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THE FINANCIAL COMMUNITY AND THEIR PROSPECTS.
Of late our mercantile men, notwithstanding the

depression of business, are allowing themselves to be
governed by sanguine anticipations of improvement more
freely than for some /time past. Whether this general
improvement in the tone of feeling is well founded or
not, it rests upon a basis of facts, some of which are well
worthy of examination.
Foremost among them is the approaching close of the

session of Congress. Our mercantile men have been
harassed for some months past by anxieties as to how
far their engagements for the future might be compro¬
mised by discussions in Congress and by fiscal or mone¬
tary legislation at Washington. In a few weeks these
anxieties will be ended for this year. Hence, if the
course of business does not run more smoothly, it will
be saved further disturbance from this particular cause.

The country craves rest from fiscal alarm and from the
perpetual agitation of currency trouble. So many tax
modifications and monetary reforms have been under
discussion during the last year or two, that the pressure
has cost the country an enormous sum, and its recovery
from the effects of the panic has been greatly retarded.
Lord Brougham, thirty years ago, denounced written
Constitutions, because they fetter the omnipotent arm of
legislation. Public opinion in this country does not con¬
firm this argument. On the contrary, our people would
be loth to give up one of the Articles of our Federal
Constitution. Multitudes would be glad if to the exist¬
ing restrictions imposed on legislation by that instru¬
ment, some safeguards could be added protecting the
monetary standard and the volume of the currency from
such rash and crude schemes of reform as those which
have perplexed the country and embarrassed its com¬
mercial movements during several recent sessions of Con¬
gress.
It is a well-known condition, not only of industrial

progress but of good government, that contracts rhould
be protected and property secured. Hence the standard
of the currency, by which we fulfil all contacts and
measure all property, should he firm and steady. But
this condition of currency stability must be protected.
It imperatively demands that the monetary standard
shall be guarded from legislative disturbance. In this
indispensable need we find one of the strongest argu¬
ments in favor of a return to specie payments. With
the resumption of the coin standard a complete change
would result to the currency, for it would be removed
beyond the reach of Congress. Until coin payments a^e
restored, it is of course impossible to accomplish the
liberation of the monetary standard and the isolation of
the currency, either by an amendment to the Constitu¬
tion or by any change in the organic laws of the
country.
The experience of this country during the era of green¬

backs abundantly demonstrates the wisdom of the con¬
stitutional obstacles to the issue of paper money. If
those obstacles could be increased, we should gain many
other advantages besides those to which reference has
been made. No legislative safeguards have ever been
devised which will render possible the deposit in the
hands of a popular assembly of the unlimited power of
issuing paper money. Mr. Wolowski, in his admirable
treatise, La Question des Banques, demonstrates this. He
shows that while the coining of money is a function of
government, and the issue of paper substitutes for money
may demand the supervision and control of legislation,
still, even, with^the guarantee of convertibility into coin

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



172 THE CHRONICLE. [February 20,-1875
on det&and, notes intended to circulate as money cannot
be is^iifed with safety, except by banks. Mr. George S.
Coe, tfoi President of the American Exchange Bank in
this city, supported this view in a very able argument
before the Congressional Committee of Enquiry on the
Pg&iolast year. This question of legislative interference
with the currency is commanding more attention every
year.
In the next place, our industrial community are look¬

ing forward to an early revival of business because of
the rapid accumulation of capital which has been going
on since the panic of 1873. That catastrophe overtook
the mercantile classes in consequence of no com¬
mercial disasters. It was neither brought on, nor made
worse, by any previous overtrading and expansion of
credit such as were so fatal in 1837 and in 1857. On the
contrary, the mercantile community were in better credit
at the outbreak of the Jay Cooke panic than in any pre¬
vious crisis which has ever occurred in this country. The
fact is that our merchants had been kept prudent by the
very causes which culminated in the final explosion of
Septetnber, 1873. The money market was monopolized
by the great railroad interest. Like Goliah, these cham¬
pions drove all competitors from the held; and when
the end came it was found that our merchants owed
little because they had been able to borrow little, so that
conservative habits of business had been forced upon
them. This fact, which we pointed out at the time,
must not be undervalued in our attempts to forecast the
future, and its influence will .be enhanced by the econo¬
mies which are so conspicuous among all classes of the
people, foT it is obvious that the accumulation of wealth
must have been going on with much more rapidity than
during the extravagant profusion of former years.
'After the panic of 1847 in England, Mr. James Wil¬

son estimated the annual progress of wealth in Eng¬
land at 325 millions of dollars. Twenty years later
Mr. William Newmarch set it down at G50 mil¬
lions of dollars. It is now supposed to be 850 mil¬
lions or more. The payment of the French indem¬
nity, with so much of apparent ease, shows that
the annual savings of France must be almost as large as
those of Great Britain. In Germany there is no trust¬
worthy estimate on this subject, nor have we any very
complete data for this country. But our best authori¬
ties are of the opinion that the growth of the United
States in wealth is under-estimated, from the fact that
our annual increase takes chiefly the form of fixed capi¬
tal, while that of England, of France, of Germany, and
of most older countries, assumes chiefly the form of float¬
ing capital. Hence it happens that notwithstanding our
enormous increase of wealth, we are relatively so poor
in available money, so narrow in our supplies of loan¬
able capital. Now, the point to which we here call
attention, is that for many months past our floating
capital has been increasing, and that by a law which
never fails, that capital must soon give an impulse to
the wheels of industry, and make itself visible in the
revival of business.
Without discussing the other popular reasons, which

are so frequently cited, for expecting a revival of busi¬
ness, we freely admit that there is considerable force in
those we have referred to; for, it is an elementary prin¬
ciple of economic science that if any country is
accumulating wealth, adding to the supplies of its money
market and practising general economy, the activity of
business and the growth of industry may be surely
expected if the monetary standard be stable and the
financial system free from disturbance.

THE OPERATION OF THE FINANCE BILL.
Two important questions have been raised as to the

practical Avorking of the Act.of 14th January repealing
the limit of the National Bank circulation. First, how
much new circulation is likely to be asked for by the
banks under the free banking privilege ? And, secondly,
is the provision of the law about to be immediately
put in force for the withdrawal of the prescribed equiva¬
lent of greenbacks for any such new issues of bank
notes ? Both these points have been warmly disputed.
They are also of general interest, because of the light
they throw upon the forces which the bill is capable of
letting loose to inflate the currency and to put up the
price of gold.
We have now an official answer to both these ques¬

tions from the Comptroller of the Currency. That
officer reports that he has received forty-three applica¬
tions from new banks wishing to organize under the new
law, the aggregate capital being $4,925,000. Besides
these new competitors for the privilege of issuing notes,
the Comptroller reports that a number of old banks
have given notice to increase their capital stock so as to
obtain an additional amount of circulation. The new

capital thus reported amounts to $3,109,200. The total
circulation so far asked for by the old banks and by the
new, amounts to $10,229,000, and of the whole sum,
$1,080,700 of notes have been already issued.
At first sight it would appear that the applications for

new notes are much in excess of anticipation, but the
Comptroller explains that the circulation issued has been
chiefly for banks which were forming before the passage
of the new law. In view of this statement the applica¬
tions for new bank notes are not very large, and although
ten millions of notes have been asked for, the actual
issue is contingent on the capital being paid up to the
amount of 12 millions. But we find that of the needful
12 millions of capital only $2,997,870 have as yet been
paid up, so that nearly three-fourths of the proposed
capital has yet to be provided.
As to the second question, it admits of an easy answer-

The law of 14th ~January positively requires that for
every $100 of bank notes issued under its authority,
greenbacks shall be withdrawn to the amount of $80.
This cancellation of greenbacks is so plainly set down in
the act, that there is no room for doubt. Accordingly
an order to that effect has been issued at the Treasury.
The Comptroller of the Currency is to report to the
Secretary, on the first day of every month, the amount
of additional bank notes issued. Immediately after this
notice 80 per cent of the sum will be subtracted from
the legal-tender circulation. Of course, the withdrawn
greenbacks will be held in the Treasury, subject to the
future legislation of Congress. For all practical pur¬
poses, however, the legal tenders thus taken out of the
channels of the currency will be as completely cancelled
as if there were no future legislation needed for their
final extinction. Such are the main facts of the Comptrol¬
ler’s semi-official statement, as published in the despatches
of the Associated Press yesterday. They seem to sug¬
gest two or three plain deductions. First, it is evident
that much misapprehension has prevailed both among
the advocates of free banking and their opponents as to
the demand for new banks. A few months ago any
National bank that wished to give up its privilege of
issuing notes could sell its right for a handsome price.
Four to six per cent on the amount of currency surren¬
dered was so frequently and so easily exacted, that the
opinion began to force itself upon the public mind that

* there was a great scarcity of banks, and that more bank
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circulation ought to be authorized. The free-banking
agitators skilfully fostered these opinions, and argued
that the business of the country was depressed and
paralyzed by the want of bank facilities, and that trade
would immediately revive if the restriction on bank
issues could only be removed. An expansion of in¬
dustry, a revival of credit, a wholesome restoration of
confidence could thus, they supposed, be immediately
commanded. On the other side, b was said by the
advocates of a sound currency that bank notes, being a
qualified legal tender, could not be authorized beyond
their present limit without the privilege being imme¬
diately accepted and used by a multitude of banks
throughout the country, who would eagerly rush into
the business—Hooding the country with a mischievous
influx of new paper money.
Neither of these views appears to be confirmed by the

facts set forth in Mr. Knox’s report. For many months
past the projectors of new banks have been agitating for
permission to organize the institutions which they de¬
clared to be so much needed throughout the country ;
and yet, although they have for a considerable time
enjoyed the privilege of issuing new notes without re¬
striction, they have been able to present applications for
less than 20 millions of capital, of which only 3 millions
are paid up.
Secondly, it is quite as impossible now as it was before

the passage of the bill to determine whether it will turn
out to be a measure ok inflation or not. By inflation we
mean an increase in the volume of circulating money.
This is the primary meaning of the term as commonly
used. The bill before us will either cause the organiza¬
tion of a considerable body of new banks, or it will not.
If the applications for new banks continue small and
insignificant, it is evident that the influence of the new
bill on the circulation will be imperceptible and un¬
worthy of notice. If, however, we take the other hypo¬
thesis, and suppose an active disposition to create banks,
and to issue the newly authorized circulation, it is easy
to see that under the rule of the Department the issue of
every five millions of bank notes will be accompanied
by the instant withdrawal of four millions of greenbacks.
Besides this, the banks will have to keep up their deposit
of at least five per cent in the Treasury, and if the
redemption mechanism is kept in vigorous operation, a
large amount of notes will be in transitu from the
Treasury to the 2,000 National banks in all parts of the
country. Several different estimates have been made
for us by men of great experience, and they all agree
that the active circulation of the paper money under the
new law cannot exceed ten per cent of the amount of the
new bank notes issued. Some estimates, indeed, place
the inflation at five per cent. On the whole, if twenty
millions of newr notes were to be issued this year, the
aggregate inflation would amount to one or twomillions.
If these estimates are to be relied on, the addition of 20
millions of new National bank notes, under the law of
January 14, would not inflate the currency more than
the direct issue of one or two millions of greenbacks.
Thirdly, there does not appear to be much force in the

argument that the new law, by inflating the currency,
has caused the late advance in gold. It is true that the
bill may have had a moral influence, and that the per¬
turbation of the currency, which is feared by the public,
as a possible contingency in the nearer or more remote
future, may be set down among the causes of the trouble
in goldand foreign exchange. It is difficult, however, to
estimate the extent to which this fear has operated upon
the market. What appears to be proved is, that the bill
if, as is alleged, it have aided the upward movement of
gold, is accomplishing this purpose in some other way
than by a direct inflation of the currency.

RAILROAD DEFAULTS.
In January, 1874, there was published in the Chronicle a

list of all railroads which were then in default for interest on
their funded debt, the total number of roads being 89, and the
whole amount of bonds on which interest had been passed,
$386,403,668. In the Chronicle of October 10, 1874, a new and
revised statement made the number of roads at that time 108,
and the whole amount of bonds $497,807,660. It was1, then
stated that a large number of those included in the table had
already funded the greater part of their coupons and had an ad¬
justment of their affairs well 'assured. Also, that many of the
defaults occurred long prior to September, 1873, and some of
them as much as three and four years ago. An analysis showed
that out of the 108 companies, 34 had passed tlieir interest several
months, at least, before the panic came, and these had bonds
amounting to $144,807,000 out of the whole $497,807,660, or
about 30 per cent of the total amount. -j
The largest amount of railroad bonds in default at any one

time was probably reached about July or August, 1874. That is,
the actual amount of bonds outstanding with interest overdue,
unpaid and unfunded probably reached a maximum about that
time. Only a few defaults were made subsequently, and the
funding of coupons on the one hand, and foreclosure of some
roads on the other, continually reduced the amount.
Instead of presenting a new and revised list of bonds in default

in our Financial Review, January, 1875, doing possible injustice to
such companies as have most of their coupons funded, it
seemed better to take a review of all roads which had been in
default at any time since January 1, 1874, classified according
to their present condition, so far as known, and accompanied by
a statement of those foreclosed during the year 1874. Thus, by
the tables of the Review, revised to date, we find that the totaj
amount of bonds in default at any time since Jan., 1874, has been
$567,028,639, and the number of companies in default was 122.
The progress made toward settlements has in many cases been

rapid and satisfactory; bondholders have been liberal, and the
managers presenting a fair proposition for funding, it has gener¬
ally been accepted. This condition of affairs, however, was
more noticeable in the early part of 1874, and afterward it was
observed that bondholders were less inclined to compromise
easily. This difference in the feeling of bondholders probably
arose from the difficulties which had been experienced by first
mortgage men, in the case of several roads, in procuring a satis¬
factory recognition of their priority of lien above other creditors.
At present, according to the best information obtainable, litiga¬
tion is in progress on forty-nine roads; on twenty-six a funding
arrangement or other amicable settlement is pending; thirty -
five remain without any active proceedings or their affairs are
unknown ; and twelve roads were sold in foreclosure during the
year 1874. One company, the Atlantic Mississippi & Ohio, has
resumed the payment of full interest on its bonds, having funded
one coupon only.
In regard to mortgage foreclosures, it is an error to suppose

that foreclosure is always the best means of securing to first
mortgage men their rights. On the contrary, great damage is
apt to be done to the traffic of a road by such proceedings and the
changes incident thereto; and where bondholders are fully con¬
vinced of the integrity and ability of the present managers, and
are not obliged to sacrifice any of their security, it in frequently
best to accept a fair proposition for funding, and leave the road
in the hands of its old managers until a fair trial of its earning
capacity can be made. It is safe to advise the avoiding,of, IjLtiga.
tion, if possible; and wherever funding arrangements tire reason¬
ably fair, their acceptance will generally pay better .tkanr .fore¬
closure.
There is one matter in regard to railroads in the hands of

receivers which should be closely scrutinized by bondholders: we
refer to the issuing of “receivers’ certificates” or bonds, under an
order of the court, as these take precedence even of first mortgage
bonds. The principle of law on which this extraordinary priority
is granted is, that the means raised by receiver’s obligations are
for the preservation of the property itself, and consequently for
the benefit of the bondholders. It is obvious, however, that the
issue of such bonds or certificates should be carefully looked into
by bondholders, and sharp inquiry made whether they are issued
in due legal form and for supplies actually obtained and used on
the road. Their proceeds should not go to pay a floating debt
creditor formaterials furnished before the receiver’s appointment.
The following companies are involved in litigation of some

character, either suits for foreclosure or other suits, on the deci¬
sion of which their position largely depends, Several of them
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ar© now noticed for sale in foreclosure, and many are in the hands
of receivers:
COMPANIES INVOLVED IN LITIGATION, EITHER FORECLOSURE PROCEEDINGS OR

OTHERWISE, OR IN HANDS OF RECEIVERS.

Name and Description.

Alabama & Chattanooga-
lit mortgage, gold, guaranteed by Alabama...
Receivers certificates

Atlanta A Richmond Air-Line—
1st mortgage

Atlantic A Great Western-
lit mortgage
2d mortgage
Other bonds (including leased line rentals...

Boston Hartford & Erie—
Berdell mortgage ($5,000,000 guaranteed)

Burlington A Southwestern-
let mortgage, coupon or registered

Cairo A Vincennes—
1st mortgage, gold

CaliforniaPaciflc—
Extension mortgage
Income bonds

Central of Iowa—
1st mortgage, gold, coupon
2d mortgage, gold

Chester A Tamaroa (Ill.)—
1st mortgage, gold

Chicago Clinton A Dubuque—
1st mortgage

Chicago Dubuque A Minnesota—
lit mortgage

Columbus Chicago & Indiana Central—
2d mortgage

Davenport & St. Paul—
1st mortgage, gold

♦Detroit Hillsdale A Indiana—
1st mortgage
2d mortgage.' ..

Dutchess A Columbia—
1st mortgage

Danville Urb. Bloom’ton & Pekin (I. B. AW.)—
1st mortgage

Fort Wayne Muncie & Cincinnati—
1st mortgage, gold
2d mortgage

Gilman Clinton A Springfield—
1st mortgage, gold
2d mortgage, gold

tlndiana A Illinois Central¬
ist mortgage

Jacksonville Pensacola A Mobile—
1st mortgage to the State of Florida

Lake Erie & Louisville—
1st and 2d mortgages

+Lake Shore A Tuscarawas Valley—
1st mortgage
2d mortgage E. A B. R

Leavenworth Lawrence A Galveston—
1st mortgage land grant, convertible
Kansas City & Santa Fe 1st mortgage, guar...
Southern Kansas 1st mortgage

Logansport Crawfordsville A Southwestern—
1st mortgage, gold
2d mortgage

Louisville Cincinnati A Lexington—
• Various bonds
Louisville New Albany A St. Louis—
1st mortgage

Macon A Brunswick—
1st mortgage State endorsed bonds
2d mortgage
Equipment bonds

Maysville A Lexington—
1st mortgage

Michigan Lake Shore—
1st mortgage

§Miflsouri Kansas A Texas—
1st mortgage on road and land
1st mortgage, gold, Tebo & Neo .

Consolidated mortgage
Monticello <fc Port Jervis
New Jersey Southern—
1st mortgage
2d mortgage
Maryland A Delaware 1st and 2d mortgages...

New York Boston A Montreal—
1st mortgage

New York Kingston & Syracuse—
1st mortgage

Northern Pacific¬
ist mortgage land grant

Ofl Creek A Allegheny River—
Consolidated mortgage

Peoria A Rock Island—
1st mortgage

Plymouth Kankakee A Pacific¬
ist mortgage

Poughkeepsie A Eastern—
1st mortgage .

Rockford Rock Island A St. Louis—
1st mortgage, gold

St. Joseph A Denver City—
1st mortgage, gold, Eastern Division
1st mortgage, Western Division, land grant...

St. Louis Lawrence & Denver—
1st mortgage, gold

St. Paul & Pacific-
1st mortgage .Western or main line
2d do do do land grant
2d mortgage and land grant
Branch 1st mortgage.
2d mortgage on 80 miles and 1st 307, 200 A..!!
1st mortgage, St. Paul & Pacific

Savannah A Charleston—
Various issues

Selma Rome A Dalton—
Road in Georgia sold. See below.

Syracuse Northern—
1st and 2d mortgages

Southern Minnesota—

f land grant, 1,792,000 acres] *•;;

Amount
of

Bonds.

Rate
per
Cent.

Date of
first

default.

$5,220,000 8g. July, 1872
1,200,000 8

4,248,000 8 Jan., 1874

14,414,977 7 g. July, 1874
10,173,679 7 g. Sept., 1874
10,500,000 7 Jan., 1875

20,000,000 7 July, 1869

2,100,000 8 Nov., 1873

3,500,000 7 g. April,. 1874

3,500,000
1,000,000

3,700,000

July, 1874

7g. July, 1873
925,000 7 g. April, 1873

660,000 7 g. 1872.

1,500,000 8 Dec., 1873

3,325,000 8 Dec., 1873

3,692,000 7 Aug., 1874

3,140.000 7g- Jan., 1874

1,170.000 . '8 June, 1873
300,000 8 July, 1873

2,500,000 7 July, 1871

2,000,000 7 g. Oct. 1874

1,800,000 7 Oct., 1872
500,000 8 Oct*, 1872

2,000.000 7 g. Mch., 1874
1,000,000 8g. Jan., 1874

1,955,000 7g- Jan., 1874

4,000,000 8 July, 1873

890,000
r*
4 1874

2,000,000 7 Sept., 1874
876,000 7 May, 1874

5,000,000 10 July, 1873
720,0(30 10 Nov., 1873
160,000 8

1,500,000 8 g. No,v., 1873
500.000 8 Jan., 1874

4,055,000 6, 7, 8 Jan., 1874

780,000
'4

7g. 1873

2,550,000 7 1873
1,100.000 7 Oct., 1871
150,000 7 Oct., 1871

500,000 n
t July, 1873

880,000 8 Jan., 1873

3,220,000 6 g. Jan., 1874
350,000 7 g. Dec., 1873

13,504,400 7 g. Feb., 1874
500,000 7g. April, 1873

2,120,000 7 Nov., 1373
1,000,000 7 Sept., 1873
1,000,000 6 May, 1872

6,250,000 fig- Aug., 1874

2,250,000 7 g. Jan., 1874

30,000,000 7'30 Jan,, 1874

1,100,000 7 May, 1874

1,500,000 7g- Aug., 1874

250,000 7 1872

500,000 7 Jan., 1873

9,000,000 7g. Feb., 1871

1,500,000 8 g. Feb., 1873
5,500,000 3 g- Feb., 1873

1,020,000 6g- April, 1873

3,000,000 7 g. May, 1873
6,000.000 7g. Nov., 1873
1,200,000 7 Dec., 1873
120,000 8 Sept., 1873

1,200,000
15,000,000

1,100,000

7
7g-

6&7.

June, 1873

Mch., 1874

1,100,000 7 Jan.,* 1874

3,340,000 8 April, 1872
1,252,000 i 7 July, 1872

♦Sold in foreclosure, Jan. 28, 1875, for $16,000.
t To be sold April 26, 1875.
| 8old, Jan. 27, for $1,000,000 subject to 1st mortgage.
$ This company had funded most of its coupons, nut has lately gone into the

hands of Mr. Bond, as receiver

Name and Description.

Amount
of "

Bonds.

Rate
per
cent.

Date of.
first

default.

Stockton & Copperopolis—
1st. mortgage, gold 1,000,000

9,150,000

700,000

8 July, 1874;

Dec., 1873
Toledo Peona & Warsaw-
Various issues 7

Walkill Valley—
1st mortgage 7 April, 1874

Total 239,336,656

The following table gives a list of those companies which have
already funded their coupons or have an amicable settlement of
their affairs in progress. If there are suits pending against any of
them, they are of an unimportant character, or have not progressed
far enough to indicate that the litigation will be continued:
COMPANIES ALREADY FUNDED OR NOW 8ETTLING WITH BONDHOLDERS WITHOUT

LITIGATION.

Name and Description.

Amount
of

Bonds.

Kate
per
Cent.

Atchison & Nebraska—

1st mortgage...
Atlantic Mississippi A Ohio-
Old bonds

Atlantic A Pacific¬
ist mortgage A. & P. land grant.
2d mortgage A. & P
Interest scrip

Burlington Cedar Rapids & Minnesota—
1st mortgage, gold, sinking fund
1st mortgage, gold, Milvvaukie Division
Income and equipment

Canada Southern—
1st mortgage

Cairo A St. Louis—
1st mortgage

Atchison To. A SantajFe—
1st mortgage
Witchita A S. W. 1st, guar ...

Chesapeake A Ohio—
1st mortgage, sinking fund, gold
Other bonds, various issues

Chicago A Canada Southern—
1st mortgage, gold, for $8,000,000

Chicago Danville & Vincennes—
1st mortgage, main line r.
1st mortgage, Indiana extension

Chicago & Michigan Lake Shore—
1st mortgage
1st mortgage

_ 1st mortgage, on branch
Detroit Eel River A Illinois—
1st mortgage

Fort Wayne Jackson & Saginaw—
1st mortgage .

2d mortgage
Frederick A Pennsylvania—
1st mortgage

Indianapolis Bloomington A Western—
1st mortgage, gold.
2d mortgage..
Extension.

Kansas City St. Joseph A Council Bluffs— ‘
St. Joseph A Council Bluffs RR., 1st mort ...

do do conv
Kan. City St. Jo. & Council Bluffs, con. mort.
New consolidated mortgage
1st mortgage C. B. & St. J

♦Kansas Pacific—
1st mortgage laud grant, 3,000,000 acres
1st mortgage, from 140 miles
1st mortgage, coupon (Leavenworth Branch)..
-Land bonds on 2,000,000 acres
Other issues

Port Huron & LakeMich, (now Chic. A Lake H.)—
1st mortgage, traffic guaranteed '.

Missouri River Fort Scott & Gulf—
1st mortgage land grant
2d mortgage, gold

Lake Superior A Mississippi—
1st mortgage land grant

New Jersey Midland—
1st and 2d mortgages

Oregon A California—
1st mortgage

Savannah A Memphis —
1st mortgage (endorsed by Alabama)

Sheboygan A Fon-du-lac—
1st mortgage
1st mortgage, extension

Toledo Detroit & Canada Southern—
1st mortgage

Union Pacific, Central Branch—
1st mortgage, gold

$3,750,000 • 8

4,900,000 Vari’s.

3,000,000 fig-
3.000,000 fig-
1,718,000 6g-

5,400,000 7g-
2,200,000 7g-

9,000,000 7g.

2,500,000
■ 7

7,042,500 7g.
412,000 7g.

12,364,900 6g-
7,012,557 7

2.000,000 7 g.

2,-500,000 7g-
592,000 7 g.

3,500,000 8
1,350,000 8
1,300,000 8

1,826,000 8
.

1,500,000 8
500,000 8

250,000 fig-

3.000,000 7 g.
1,500,000 8
5,000,000 7 g.

1,400,000 10
525,000 8
687,500 8
947,000 8
500,000

rf
4

.-6,455.000 7 g.
4,063,000 fi g-
600,000 7

1,821,250 7 g-
8,261,000 6 & 7

1,800,000 7

5,000,000 10
2,000,000 10

4,500,000 7 g.

4,500,000 7 g.& 7

10,500,000 7 g-

1,950,000 8 g-

750,000 7
694.000 8

1,500,000 7

1,600,000 6g-

Total 164,245,107 ‘

Date of
first

default.

Sept., 1873-

Jan. 1 ,1874

Jan., 18741
May, 1874
Jan., 1871

Nov., 1873
Feb., 1874

Jan., 1874

Oct., 1873

Jan., 1874
Jan., 1874

Nov., 1873
Jan., 1874

Oct., 1873

Oct., 1873
Oct., 1873

July, 1873
Nov., 1873
Sept., 1873

Jan., 1874

Jan., 1871
April, 1874

Oct., 1873

Oct., 1874
July, 1874
July, 1874

Sept., 1873
Dec., 1873
Sept., 1873
Aug., 1873
Jan., 1874.

iNov., 1873
Dec., 1873
Nov., 1873
Jan., 1874
Feb., 1874

Nov., 1873

Jan., 1874
Oct., 1873

Jan., 1874

Jan., 1874

Oct.,' 1873

Nov., 1873

June, 1873
April, 1873

Jan., 1874

Nov., 1873
a

♦ Coupons nearly ail funded, but a suit lately commenced in St. Louis. It is
not known yet whether this will amount to anything.
The companies given below as remaining in statu quo are those

in which no litigation has been commenced and no funding prop¬
osition made, so far as known. The list embraces several old
roads in default long prior to the panic, and some of them in the
hands of trustees, and also the Wisconsin companies which
defaulted on the first of January, 1875, and the Toledo Wabash
&Western on the first of February:
COMPANIES REMAINING IN Statu QUO, OR CONCERNING WHOSE AFFAIRS NO LATE

INFORMATION HAS BEEN RECEIVED.

Name and Description.
Amount

of
Bonds.

Kate
per
cent.

Date of
first

default.

Alabama Central—
Jan., 18721st mortgage 1,600,000 8

Arkansas Central—
Jan., 18741st mortgage, gold

Brunswick & Albany
720,000 8 g.

1st mortgage, gold, endorsed 500,000 6g. 1872
2d mortgage, gold, not endorsed 350,000 7 g. 1872

Chicago & Southwestern— June, 18731st mortgage, gold, not guaranteed 1,000,000 7 g-
Cleveland Mount Vernon & Del—

July, 18741st mortgage, gold
Detroit A Milwaukee—

2,300,000 7g-
-

1st mortgage 2,500,000 7 iNov., 1873
2d mortgage 1,000,(XXL 8 INov., 1873
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Amount

of
Bonds.

Rate
per
cent.

Date of
first

default.

377,000 7 Nov., 1873
628,525 7 Jan., 1874

1,695,351 6 & 7 Jan., 1874
00,000 7 Jan., 1874
100,000 1874

3,150,000 8 Aug., 1874

250,000 7
250,000 7 Nov., 1873

500,000 7g.

400,000 6 Jan., 1874

750,000 7g- 1872 •

3,000,000 8 Sept., 1874

1,300,000
1,000,000.

3,500,000

8 Nov., 1872

7g. Dec., 1873

1,625,000 8 Jan., 1875

880,000 8g. July, 1872

1,040,000 8 g. March, 1873
330,000 8 Jan., 1873

3,000,000 7 f. Nov., 1872
880,000 7 Jan., 1872

6,000,000 8 Jan., 1873

8,000,000 7g. Jan., 1874
4,000,000 7 Nov., 1873
3,800,000 r*

i Nov., 1873
2,425,000 7

840,000 8 July, 1874

800,003 7
400,0017
300,000

7
6

4.400,000 6 & 7 July, 1874
2,937,000 6g- July, 1873

1,500,000 7g- Nov., 1873

3,250,000 7g. Nov., 1873
1.000,000 7 Jan., 1874
2,000,000 7g- Feb., 1874

640,000 8 April, 1872

800,000 8 March, 1872

10,000,000

14,000,000

I 3,000,000

Feb., 1875
,

Nov., 1872
1,500,000 7 June, 1868

• 1,350,000 8 April, 1873

j 1,750,000 7 Jan., 1874

| 500,000 7 Oct., 1873

3,900,000
640,000

7 Jan., 1875
7 Jan.; 1875

114,457,876 1

Name and Description.

Detroit & Milwaukee—
2d mortgage, funded coupons
let funded coupons.
Bonds of June 30, 1866...
2d mortgage (D. & P.)
Other issues, small

International & Great Northern—
Convertible mortgage

Jersey City & Albany-
let mortgage, Rockland Central
1st mortgage, Ridgefield Park

Mississippi Oucliita & Red River—
1st mortgage, gold

Kent County—
1stmortgage

Little Rock Pine Bluffs & New Orleans—
1stmortgage —

Louisville Paducah & Southwestern—
1st mortgage (Elizabethtown & P.)

Memphis & Little Rock—
1st mortgage, land grant
2d mortgage.

Milwaukee Lake Shore & Western—
1st mortgage, gold

Milwaukee & Northern—
1st mort

Mobile &
ge ^
abama Grand Trunk—

1st mortgage, endorsed \
Montgomery & Eufaula—
1st mortgage, endorsed by Alabama
1st mortgage, not endorsed .

New Haven Middletown & Willimantic—
1stmortgage
2d mortgage

New Orleans Mobile & Texas —

1st mortgage (East Div.) ...... ; .

New York & Oswego Midland—
1st mortgage
2d mortgage
3d mortgage or equipment bonds

■> Western extension
Petersburg—
Bonds

Philadelphia & Baltimore Central¬
ist mortgage Pa
2d mortgage Pa
1st mortgage Md

Pittsburg Washington & Baltimore—
1stmortgage and Turtle Creek
2d mortgage to Baltimore City

Port Royal¬
ist mortgage not guaranteed

St. Louis & Southeastern—
1st mortgage, gold, convertible
Evansville Henderson & Nashville, 1st inortg.
Consolidated mortgage, gold

Selma & Gulf—
1st mortgage (guaranteed by Alabama)

Selma Marion & Memphis—
1st mortgage (endorsed by Alabama)

Texas & Pacific-
Land grant bonds (not sold to the public)

Toledo Wabash & Western —

Various bonds (interest due in Feb.)
Vermont Central¬
ist mortgage

Western Alabama—
Bonds not guaranteed..

Wilmington &, Reading—

Wilmington & Western (Del.)--
1st mortgage

WestWisconsin-
letmortgage
1st mortgage (Southern extension).

Total.

The roads actually sold out under foreclosure of mortgages in
1874 were only twelve. The Alabama & Chattanooga was offered
for sale, but failed to bring the minimum price named by the
Court. $

ROADS SOLD IN FORECLOSURE DURING 1874..

Name and Description.

Cayuga Lake—
1st mortgage .

2d mortgageDes Moines Valley—
1st mortgage, Keokuk to Des Moines
1st mortgage on 85miles and 466,000 acres....

Little Rock & Fort Smith—

1st mortgage, gold
Land grant sinking fund bonds

Mobile & Montgomery—
1st mortgage, gold, endorsed by Alabama
2d mortgage, not endorsed.

Montclair of New Jersey—
1st mortgage, gold, guar
2d mortgageIncome bonds

*New Orleans Mobile & Texas—
1st mortgage bonds,"West Mississippi R

St. Louis & St. Joseph—
1st mortgage, gold •

tSelma Rome & Dalton (64 miles in Georgia)—
Receiver’s certificates!
1stmortgage r.
2d mortgage (Alabama & Tennessee River)...
General mor.gageEquipment1 bonds

South Side of Long Island—
2d and extension mortgages.

Springfield & Illinois S. E.—
1st mortgage, gold.
2d mortgage, goldSullivan & Erie—
1st mortgage, convertible.

Sunbury & Lewiston

Total.

Cateat fllonetarn antr Commercial (Snglial) Netcm
RATES OP KYOHANGE AT LONDON, AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
JANUARY 29. EXCHANGE ON LONDON.

on - TIMS.

Amsterdam..'.
Antwerp
Hamburg
Paris
Paris
Vienna
Berlin
Frankfort ....
St. Petersburg
Cadiz
Lisbon
Milan .

Genoa.
Naples...;
New York ..

Rio de Janeiro
Bahia
Buenos Ayres..
Valparaiso
Pernambuco..
Montevideo...
Bombay
Calcutta
Hong Kong...
Shanghai
Penang
Singapore ....
Alexandria....

short.
3 months.

short.
3 months.

90 days.
3 months.

rate.
LATE8T
DATE.

11.14%@11.15%
25.40 @25.45
20.66 @20.71
25.12%@25.22%
25.42%@£5.47%
11.35 @11.40
20.67 @20.71
20.66 @20.72

32%@32%
48%@18*
52%@52%

28.12%@28.17%
28.12%@28.17%
28.12%@28.17%

60 days. Is. 10%d.
Is. 10% <7.
4s. 0%*/.
5s. 6%*/.

4s. 0%c/.

Jan. 29.

Jan. 29.

Jan. 29.
Dec. 23.

Jan. 2S.
Jan. 25.
Jan. 28-
Jan. 28.

Jan. 27.

TIME.

short.

3 inos.
short.

3 mos.
short.

RATE.

60 days.
90 days.

6 mos.

3 mos.

11.73
25.14
20.30
25.16

11L10
20.45
20.45
33%

$4 87
26%

Is. 10%d.
Is. 10 11-16*/.

4s. 2%*/.
5s. 9d.

96

Amount
of

Bonds.

Iiatp
per
cent.

Date of
first

default.

800,000
400,000

2,810,000

7 g.
7

Jan., 1874

8 - Oct., 1871
4,090,000 8 Oct., 1871

3,500,000 6 g. 1872
3,780,000 7 is; 2

2,500,000
1,000,000

8 g. May, 1873
8

1,800,000 7 g. Sept., 1873
1,500,000 7 July, 1873
888,000 7

6,250,000 8 Jan., 1873

1,000,000 6g.

8

May, 1873

4,000,000 7 1871
241,000 8 1871 ■'

5,000,000 7 Oct., 1871
230,000 10 1871

2,500,000 7 Oct., 1873

3,400,000 7 g. Aug., 1873
1,000,000 7g. Aug., 1873

1,000,000 7 May, 1873
1,200,000

48.989,000

7 Oct., 1872

Ml wiaao iDftU 111. YXCUlgitt >Vi
Will probably be sold iu the Spring of 1873.

27 miles in Alabama

[From our own correspondent.]

London, Saturday, Jan. 30, 1875.
Owing to the limited discount business in progress, and to the

abundance of the supply of floating capital, the directors of the
Bank of England, in order to secure a larger slinre of the business
doing, have further reduced their rates of discount, and the min¬
imum quotation is now 3 per cent. During the present month,
therefore, a reduction from 6 to 3 per cent has taken place. It
was thought by some that the directors would delay making a

change, owing to the revived and extensive demand for gold for
export, but as there lias been a considerable return of coin from
provincial circulation, the opinion seems to have preponderated
in the Bank parlor that their position could not be impaired by
making a reduction to 3 per cent. When it is perceived that the
proportion of reserve to liabilities at the Bank is now at the high
point of 50 per cent; that on Wednesday mauy of the joint-stock
banks and discount houses had determined to reduce their r*tes
of interest for deposits, in order to prevent money coming to
them, which they would be unable to employ ; and, moreover,
that trade is so slack, with but little prospect of improvement, it
is difficult to see how the Bank could come to any other conclu¬
sion. If the demand for gold should again assume such propor¬
tions as to necessitate another rapid advance in the price of
money, the Bank will no doubt be blamed for having reduced
their rates so quickly and to so low a point; but no legislation
can correct the anomalies produced by the late war, and as we
are the central money market of the world, we must pay the
penalty of constant fluctuations in the rates of discount, until the
Bank of France has released a portion of its huge supply of
£53,000,000 in gold, and until Germany has procured sufficient
to allow of a harmonious working of her new coinage. When
France has returned to specie payments, and Germany ceases to
be a buyer of gold, it is quite probable that we shall find that the
supplies of unemployed money are unprecedentedly great, for
there has been a great fall in the prices of nearly every commo¬

dity during the last two years, the result of which is that the
trade of the world can be conducted with a very greatly dimin¬
ished capital. It is to be hoped that when strikes have ceased to
have a prejudicial effect upon our trade, and when the anomalies
existing in the money market have been removed, traders will
not rush into rash speculation. This is wliat one might fear after
the restraints of the last two years, but as there are still formid¬
able difficulties in existence between employers and employed,
especially in the South Wales coal trade, it is premature at pres¬
ent to enjoy any sanguine expectations about the future.
Since the reduction in the Bank rate to 3 per cent, there ha9

been rather a better demand for money ; but in the open market
the rates of discount are still below those current at the
Bank. It is not to be expected, however, that there will
be so great a discrepancy as lias so frequently existed of late
between the official and open market rates of discount. The
supply of money is very large,and quotations are as follows:

Percent.
Bank rate 4
Open-market rates:
30 and 60 days’ bills 2%@2%
8 months’bills 2%@2%

* Per cent.
4 months’bank bills 3 @3%
6 months’bank bills 3 @3%
4 and 6 months’ trade bills. 3 @8%
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The rates of interest allowed by the joint-stock banks and dis¬
count houses have been reduced to the extent of 1 per cent, and
are now as follow: Per cent

Jointstock banks 2 @....
Discount houses at call 2 @. ..
Discount houses with 7 days’notice ...
Discount houses with 14 days’notice...
The following are the rates for money at the leading cities

abroad:
Bank Open
rate, market,

per cent, percent.

Bank Open
rate, market

per cent, per cent.
Paris
Amsterdam

4
3#

3#-#
8#
3#

Turin, Florence
Rome

and
5 4#

Hamburg.. Antwerp 6 4#@5

Berlin 4 3# Bremen ..

Frankfort 4# 3# Leipzig 4# 4

Viennaand Trieste....
Madrid, Cadiz and Bar-

4# 4# Genoa
Geneva 4 4

•elona 6 6©S Copenhagen .... 5@5# 5 @5#
Lisbon and Oporto.. .

4 3# New York. 4#@6

St. Petersburg 5# 5 Calcutta 6#

Brussels 4 3# •

The Bank return published this week shows that the Govern¬
ment has repaid a sum of nearly £1,000,000. The increase in the
supply of bullion of £231,48G is larger than had been anticipated
showing that coin has been received from provincial circulation,
while, in consequence of a return of notes, the total reserve
has been augmented by £608,071.
Annexed is a statement showing the present position of the Ban k

of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years :

1871. 1872. 1873. 1874. 1875.
Circulation, including £ £ £ £ £
bank post bills 24,550,559 25.491,214 25,205,214 25.719,300 26,135,865

Public deposits 5,090,066 5,466.350 10,315,799 5,619.817 3.764,885
Other deposits 19,091,253 23,464,988 17,519.148 20,001.508 19,786,573
Government securities. 12,925.669 13,996,099 13,270,325 14,245,265 14.220,050
Other securities 16,829,805 18,723,356 17,818,592 16,984,625 15,616,192
Reserve of notes and
coiu 13,090,SOI 14,514,931 15,125,275 12,725,881 11.930,509

Coin and bullion in
both departments.... 21.813,381 24,620,626 24.982,5S5 23,085,241 22,756,124

Bank-rate 2# p. c. 3 p. c. 3# p. c. 3# p. c. 3 p. c.
Consols 91#d. 92#d. 92# d 92#d. 93d#.
English wheat 52s. Od. 55s. lOd. 55s. 9d. 63s. 3d. 43s. 9d.
Mid. Upland cotton .. 8 l-16d. 10 1116d. 9#d. 7 13-16d. - *7#d.
No.40mule yarn fair 2d
quality Is. l#d. la. 3#d. Is. 2#d. Is. l#d. -Ms.

Clearing House return. 90,427,000 122,811,000 103,831,000 101,062,000 96,486.0(0
* Price Jan. 21.

The Pesliacour having arrived with about £750,000 in Austra¬
lian gold and sovereigns, including some sovereigns returned
from Japan, the market has been well supplied with gold. The
sovereigns have, however, been sent into the Bank, but all the
bar gold has been sent to Paris ; in addition to which a few small
supplies have been withdrawn from it for the same destination.
A sum of £200,000 has also been taken out of the Bank on ac¬
count of the new Brazilian loan. The silver market is rather
easier. The following quotations are from Messrs. Pixley &
Abell's circular:

SOLD.

Bar Gold per oz. standard.
Bar Gold, fine per oz standard.
Bar Gold, reflnable per oz. standard.
Spanish Doubloons per oz.
South American Doubloons per oz.
United States Gold o<*:n peroz.

s. d. a. d.
77 9 ® ... .

77 9 ® ....

77 11#® ....

.... @ ....

3 8 @ ....

76 4 ....

SILVER. 8. d; 8. d.
Bar Silver, Fine per oz. standard. 4 0)4 @4 9#
Bar Silver, containing 5 grs. Gold.per oz do. 4 9 15-16®4 10 1-16
Mexican Dollars per oz..-last price. 4 3)4, @ ....
Spanish Dollars (Carolus) per oz.'.none hereFive Franc Pieces per oz..none here . ... ....
Messrs. Frederick Banbury & Sons have invited applications

to an issue of £200,000 sterling short promissory notes of the
Baltimore & Ohio Railroad Company, being the residue of a
larger amount already placed, viz.: £40,000, maturing 1st Jan¬
uary, 1877 ; £20,000, maturing 1st July, 1877 ; £140,000, maturing
1st January, 1878. They are in amounts of £200 each, under the
seal of the company, with half-yearly coupons attached, and bear
interest at the rate of six per cent, per annum, payable the 1st
January and 1st July. Both principal and interest are payable
iu sterling, at the office of Messrs. Naylor, Benzon & Co., 34 Old
Broad street, London, E. C. The price is par, plus the accrued
interest from the 1st instant, or £201 5s. per note.
Messrs. J. S. Morgan & Co. have iuvited subscriptions for

£200,000 sterling six per cent, consolidated mortgage bonds ef
the Chicago & Alton Railroad Company, bearing interest from
1st January, 1875, at the price of 961 per cent., or £193 per
bond, payable as follows:

10 per cent, or £20 per bond on allotment.
86# per cent., or £173 per bond on 15th February next
96# per cent, or £193 per bond.

The bonds are to bearer, of £200 each, redeemable at par in 1903,
with interest payable half-yearly, on 1st July and 1st January,

both principal and interest being made payable at the counting-
house of Messrs. J. S. Morgan & Co., free from all United States
taxes. .

In the Stock Exchange a firm tone has, outlie whole, prevailed,
and tlie rise in prices has been pretty general. Consols have
experienced a marked improvement, and speculation in railway
shares and joint stocks has been assisted by the cheapness of
money. United States government securities have notmaterially
varied in prices. Iu Erie and Atlantic & Great Western securi¬
ties, although these stocks are not much iu favor just now, are
somewhat firmer in price, and the first mortgage bonds of sound
American railroad companies have further improved on steady
purchases for investment on provincial, Scotch and Irish account.
The Scotch, I believe, are influential buyers of well-secured
bonds of the leading undertakings.
The weather is still very mild and damp, and the condition of

the produce coming to market is very unsatisfactory. Dry par*
cels command, therefore, a steady sale at about late rates, but
damp produce is almost unsalable. A large s^ply of wheat is
afloat, the total being 1,724,170 quarters, against 1,600,900 qrs.
last year, and some large arrivals of California produce are now
expected to take place.
The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest—viz.:
from September 1 to the close of last week, compared with the
corresponding periods in the three previous years :

1>I PORTS.

Due in Due in Due in

From February. March. April.

Azof ..qrs. 140,000 33,000

Black Sea 116,00,) 84,000 45,000

Danube
9.000 18,000

Allantic ports United States 125.000
355,000

-San Francisco and Oregon ...... 235,000 260,000

Chili
10.0H0 20,000

Sundries . .. . . 5,000 —

Tot al 640,000 415,000 400,000

PROBAULK ADDITIONAL SUPPLIES
Atlantic perts United States 70,000 200.000 250,000

Black and Baltic Seas 50,000 106,000 150.000

Sundries
50,000 80,000

Grand total 790,000 705,000 680,000

English Market Reports—Per Cable-
The daily closing quotations in the markets of Lon Ion and Liver £

Wheat
1874-5. 1873-1.

18,917,154
1872-3.

21,726,698
1371-2.
20.098 411

Barley 7.215,483 3,675,155 7,825,634 4 921,237

Oats 3,965,924 3,687,649 4,134,421 3,966,287

Peas 860,703 874,943 6 59,418 430,805

Beans 1,009,399 2,243,720 1,064,948 1,628,824

Indian Corn..... 5,8*2.918 6,901,922 9,908,186 8,714,580

Flour 3,187,909 2.513,106 2.856,560 1,497,118

Wheat

EXPORLS.

cwl. 138,637 1,451,269 115,557
5,068

1,784,618

Barley 139,153 36,070 9.586

Oats.' ^ 47,729 53,384 25,934 58.682

Peas 10,426 7,289 3,616 4,791

Beans ..- . .. 1.018 538 728 1.572

Indian Corn .... 32,734 72.018' 13.524 18,315

Flour
76,095 10,791 33,168

According to Mr. J. E. Beerbolim’s Evening Corn Trade List,
our prospective supplies of wheat and flour are now as under:

pool for the past week have been reported by submarine telegraj h
as shown in the following summary:
London Monty and Stock Market.—American securities close

dull. The bank rate is 4 per cent higher, being now 34.
The bullion in the Bank of England has increased £110,000

during the week.
Sat. Mon. Tues, Wed. Thur. Fri.

Consols for money.... .. 92# 92# 92# 92# 92# .'2#
“ account... .. 93 93 93 92# 92# 92#

Q. 8. 6s (5-20s,) 1865,old . 107# 107# 107# 107# 107# 107#

“ “ 1867 . 107# 107# 101# 107# 107# 10?#

U. S. 10-408 xl02# 102# 1' 2# 102# 102# 102#

New 5s ..103 103 103 103 103 103

Tbs quotations for United States Gs (1862) at Frankfort were;
IT. S. 6s(5-20s) 1862 ... 98# 99
Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstuff* Market.—The market at the close is

firmer, corn being quoted 3d. higher. Fri.
s. d.
21 0
8 3
9 3
9 6
33 *
42 6

Liverpool Provisions Market.—Compared with a week agof
pork and lard are each Gd. lower. Beef has ruled steady. Bacon
advanced 3d. on Monday, which was lost. Cbeese steady.

Beef (mess) new $ tee 77 6
Pork (mess) new $bbl...

Sat. Mon. Tues. Wed. Thur.

s. d. s. d. • 8. d. s. d. 8. d.

Flour (Wesiern) $ bbl 21 0 21 0 21 0 21 0 21 0

Wheat (Red W’u. spr)..$ ct) 8 5 8 5 - 8 3 8 3 8 3

“ (RedWinter) “ 9 3 9 O
•J 9 O 9 2 9 2

“ (Cal.White club) “ 9 5 9 5 9 3 9 3 9 3

Corn (W.m’d) n’w $ quarter 34 3 ' 34 3 33 3 33 3 33 3

Pea8(Cauadian).. $ Quarter 42 6 42 6 42 6 42 6 42 6

Cbeese(Amer’n fine)

Sat. Mon. Tues. Wed. Thur. Fri.

s. d. 8. d. s. d. 8. d. s. d. “ e. d.

77 6 77 6 77 6 77 6 r"**
I 4 6 77 6

77 •6 77 6 77 6 77 6 77 0 77 0

46 0 46 3 46 3 46 3 46 0 46 0

62 6 62 6 62 6 62 6 62 0 62 0

70 0 70 0 70 0 70 0 70 0 70 0
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Liverpool Produce Market.—The only change to note in this
market is a decline of Is. 3d. in tallow.

Sat. Mon. Tues. Wed. Thur. Frl-
s. d. 8. d. b. d. 8. d. s. d. 8. d.

Rosin (common)... #cwt.. 59 59 59 59 59 59
“ fine 4i 17 0 17 0 !7 0 17 0 17 0 17 0

Petroleuui(reflned)... .$ ga! 9% 9% 9% 9% 9)4 9%
“ (spirits) ** 9 9 9 9 9 9

TallowfAmerican)...$ cwt. 41 6 41 6 41 0 40 G 40 G 40 3
Cloverseed (Am. red).. 37 0 37 0 37 0 37 0 37 0 87 0
Spirits turpentine “ 26 0 26 0 26 0 26 0 26 0 2G 0
London Produce and Oil Markets.—Linseed oil shows a ne^

decline for the week of 3d.
Sat. Mon.

£ 3. d. £ a. d.
11 5 0 11 5 0

59 G 59 G

Tues. Wed. Thur. Frl.
£ 8. d. £ a. d. £ s. d.
11 5 0 11 50 11 5 0

59 G 59 6 59 G

£ s d.
Llns’dc’kefobl).# tn ll 5 0
Ltn8eed(Calcutta).... 59 G
8agar(No.l2 D’ch std)
on spot, $ cwt 23 0 23 0 23 0 23 0 23 0 23 0

Sperm oil » tuni06 0 0 10G 0 0 106 0 0 10G 0 0 106 0 0 106 0 0
Whale oil “ 30 10 0 30 10 0 30 10 0 30 10 0 30 10 0 30 10 0
Linseed oil....$ cwt. 25 0 25 0 21 9 25 0 24 9 24 9

COMMERCIAL AND MISCELLANEOUS NEWS.

Imports and Exports for the Week.—The imports this
week show a decrease in dry goods and an increase in general
merchandise. The total imports amount to $0,601,928 this week,
against $5,920,49.5 last week, and $0,750,253 the previous week.
The exports are $3,952,584 this week, against $4,382,570 last week,
and $5,079,0^73 the previous week. The exports of cotton the
past week were 7,035 bales, against 9,385 bales last week. The
lollowing are the imports at New York for week ending (for
dry goods) Feb. It, and for the week ending (for general mer¬
chandise) Feb. 12:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1872. 1873. 1874.

Dry goods..7 $4,283,5G6 $5,095,815 $3,959,113
General merchandise... 3,276,909 0,208,523 4,912,590

1875.
$2,703,782
3,838,140

Total for the week.. $7,56\475 $11,361,308 $8,871,703 $6,001,928
Previously reported.... 39,430,124 42,328,109 33,575,239 31,704,632

Since Jan. 1 $46,999,599 $53,092,477 $42,440,942 $38,360,560
In our report of the dry goods trade will be found the importsof

dry goods for one week later.
The following is astatement of the exports (exclusive of specie)

from the port of New York to foreign ports, for the week ending
Feb. 10:

EXPORTS FROM NEW YORK FOR THE WEEK.
1872. 1873. 1874. 1875.

For the week $4,03n,357 $5,641,326 $4,315,950 $3.952,5.84
Pteviouslyreported.... 24,382,644 28,380,931 32,073,408 26,806,051

Since Jan. 1 $23,422,001 $31,022,257 $37,019,353 $30,758,635
The following will show the exports of specie from the port of

New York for the week ending Feb. 13, 1875, and since the
beginning of the year, with a comparison for the corresponding
date in previous years :
Feb. 9—Str. Cuba ..Liverpool Silver bars 276.772
Feb. 9—Brig Oak Laguayra American gold coin... 50,000

Porto Cibello.American gold coin... 5:5,000
Feb. 9—3tr. Crescent City Havana Spanish and Am. gold. 18,285
Feb. 11—Str. Cimbiia Hamburg.. ..Silver bars 14,875

London Mexican dollars 40,000
Paris Gold and silver bars... 119,3*3

Feb. 13—Str. Baltic Liverpool— Silver bars 36,688
Total for the week $581,015
Previously reported 11,672,3*7
Total since Jan. 1, 1875 $12,253,332

Same time In— I Same time in-
1874 $4,657,922 | 1869 $5,139,171
1373 9,804,904 I 1868 9,657,851
1872 1,775,013 J 1867 4,035,313
1871 5,481,227|1860 3,765,901
1870 4,350,860 |
The imports of specio at this port during the past week have

been as follows:
Feb. 11—Str. Acapulco Aspinwall Silver $1,C63

Gold 9,572
Gold dust 1,088

Total for the week $ 11,728
Previously reported ; 146,463
Total since Jan. 1, 1875 $158,191

Same time in-
1874 $855,631
1873. 147,242
1872 252,526
1871.... 391,493

Same time in—
1870 $2,836,973
1869 1,730,440
1368 280,987
1867 181,879

—The Great Southern Railway Company, a corporation char¬
tered by the Legislatures of the States of Georgia and Florida,
offer by their advertisement in another column of our to-day’s
issue, their plan for disposing of the bonds necessary to the con¬
struction and equipment of their line of road. The company
contemplate the building of a railroad and telegraphic line from
Millen, Georgia, to Jacksonville, Palatka,- Turtle Harbor, and
Key West, Florida; they further design the operating of aline
of steamers from the Southern terminus of their railroad to con¬
nect with Cuba, the West Indies, and Central and South America.
The distance between Key West and Havana is only eighty miles,
so that an ordinary steamer could run this trip in five or six
hours. The scheme is undoubtedly a large one, and would fur¬
ther commercial transactions, with the parts of the country thus
linked together, materially. The importations from Cuba and
the West Indies are annually in the neighborhood of one hundred
millions of dollars, and a line built and running as this company
proposes, would probably secure its share of this traffic in prefer¬
ence to other and more dilatory methods of conveyance. The

company has received a large land grant in Florida, which they
feel assured will attract the attention of purchasers and become
settled after the road is opened, to say nothing of the develop¬
ment and consequent accrued advantage to the road of the ex¬
tensive timber country through which it passes.
The important feature of the financial plan, is the novel method

of seeking capital; the plan, it is said, having been tried success¬
fully by various governments and corporations in Europe. The
amount of the loan is thirtymillions of dollars and is divided into
bonds of ten dollars each,which are secured by a firstmortgage upon
all the property of the company, its line, charters, rights, land
grants, etc. Certain numbers of these bonds will be redeemed six
times in each year, commencing with Jan., 1875, and thereafter each
year until the whole amount is redeemed and paid. The company
does not agree to pay any regular or annual interest on this loan
in the ordinary way, but does agree to distribute unequally among
such bonds, as are redeemed yearly, a certain amount of money
so that every bondholder shall receive a premium in lieu or in
place of interest, varying in amount from one to fifty thousand
dollars according to the year in which it is redeemed, and accord¬
ing to the plan of redemption for that year. The investor under
this plan foregoes the regular (or periodical) receipt of interest,
heretofore in vogue, and receives in lieu thereof a premium, with
the whole of the principal at the time the bond is allotted for
redemption. There may be thus the risk of the loss of interest
on the bonds; but if the company is successful in its projects, the
principal will be secure, and herein is the important element
which takes the plan out of the realm of a lottery business.
—The attention of capitalists and investors is called to the

announcement elsewhere of the offering by Messrs. Winslow,
Lanier & Co., and Morton, Bliss & Co., of $2,000,000 sinking fund
bonds of the old and well-known Eastern Railroad Company of
Massachusetts. The Eastern is one of the few roads which
showed a gain of gross receipts lor 1874,its increase from passen¬
gers alone (as shown in the report of the State Board of Rail¬
road Commissioners) having been $380,000. The road has been
put in thorough condition, and the terminal facilities in Boston
have been greatly increased by recent purchases. The credit of
the company has stood high, and its bonds have been a well-
known investment in London.

—The Chicago & Alton Railroad Company has declared a divi¬
dend of five per cent upon its preferred and common stock, pay¬
able at the office of Messrs. M. K. Jesup, Paton & Co., the com¬
pany’s agents, on the 3d day of March. Transfer books close on
Feb. 20 and re-open March 4.
—Mr. W. L. Moody, financial agent of the State of Texas, has

disposed of all the 7 per cent gold bonds of that State, lately
offered for sale by him, except $312,000, which he now offers at
95 and accrued interest.

—Lloyd, the map man, who made maps for the Union army
during the war, lias just invented a way of getting a relief plate
from steel so as to print Lloyd’s Map of the American Continent
on one entire sheet of bank-note paper, 40x50 inches large, and
colored, sized and varnished for the wall so as' to stand washing,
and ir ailing*anywhere in the world for 25 cents, or unvarnished
for 10 cents. This map shows the whole United States and Ter¬
ritories in a group, from surveys to 1875. It- is furnished by the
Lloyd Map Company, Philadelphia.
—We call the attention of our city readers to the advertisement

of Mr. Edward Matthews in our to-day’s issue, offering some of
the most eligibly situated offices, for banking and insurance pur
poses, to be had in the neighborhood of Wall street. Firms
desirous of making a change in their quarters will find a long
list of offices in the advertisement above noted.

BANKING AND FINANCIAL.

CINCINNATI MUNICIPAL 7 3-10 PER CENT. BONDS.
A limited amount for eale by

KUHN, LOEB & CO.,
Bankers, 31 Nassau street.

RAILROAD BONOS.—Whether you wish to BUY or SELL, write to
HASSLER & CO., No. 7 Wall street. N. Y.

ADVANCES

Made on Cotton in store.
R. M. WATERS & CO.

STOCK SPECULATIONS
Conducted by us in every form on commission only.

PUTS, CALLS AND DOUBLE PRIVILEGES
Cost $100 to $2C0, and controls 100 shares of stock for 30 days. If the stock
moves 10 per cent during that time,

THE INVESTMENT PAYS $1,000.
The liability is limited to the amount paid for the contract.
Contracts negotiated through us are obtained at the best rates in the market

and on responsible parties.
PAMPHLET SENT FREE,

explaining the various modes of operating, and how the fluctuations of the
market may be best taken advantage of. Address, for particulars,

TUMBKIDGE & CO., Bankers and Brokers
2 Wall street, corner Broadway, N. Y.

THIRTY-DAY STOCK PRIVILEGE QUOTATIONS,
(By J. Hickllng & Co, Broker*, 72 Broadway, New York.)

Jan. 30, 1875. Puts. Calls. Spreads. I Puts. Calls. Spreads.
West’n Union 1 1^ 1 | Lake Shore.... 1 l
Pacific Mail... 1 ltf 1 Ohio & Miss.. 1 1* l
Wabash 1 IX 1 I Union Pacific. 1 ij* l
Subscribe for the Wall Street Review, Price, $1 50 a year, -
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NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week:
2,223—First National Bank of Montrose, Pennsylvania. Authorized capital.

$100,000; paid in capital. $50,000. Win. J. Turrell, President; N. L.
Lenham, Cashier. Authorized to commence business Feb. 13, 1875.

DIVIDENDS.

The following Dividends have recently been announced :

Company.
Per
Cent.

When
P’able.

Bookb Closed.
(Days inclusive.)

Railroad*.
Chicago & Alton, pref. and com 5 Mch. 3

•

Feb. 22 to Mch. 3
Columbus & Hocking Valley 4 Feb. 12

4 stock. Feb. 12
Banks.

Bull’s Head 5 Mch. 1 Feb. 13 to Feb. 28
Harlem 4 Mch. 1 Feb. 20 to Feb. 28

Miscellaneous.
Adams Express (quar.) $‘<2 Mch. 1

Friday. February 19, 1875—6 P. M.

Tire Money Market and Financial Situation.— The
only salient feature in the financial markets this week was the
demoralization in foreign exchange. The decline of prime bank¬
ers’ sterling bills to 4.79 for 00 days and 4.82 for demand, with,
out the help of any important disturbance in the gold or money
markets, is certainly quite extraordinary, and is hardly accounted
for satisfactorily by the causes commonly assigned, to which

Closing prices daily have been as follows:
Feb. Feb. Feb. Feb. Feb. Feb.

Int. period. 13. 15. 16. 17. 18. 19.
68,1881 reg.. Jan. & July. 119 118% 118% 119 118% !!8%
6s,1881 coup.. Jan.& July. *119% 119% *119% *119% 120 *119%
6s, 5-20’s, 1862 reg. .May & Nov. *116 *116 *116 *116% 116% 116%
6s, 5 20*s, 1862.... coup..May <Sr Nov.' 116% *116 *116% 116% *116% *116%
6s, 5-20’s, 1862,Called Bds..May & Nov. *116 *116 *116
6s. 5-20’s, 1864 reg..May & Nov. *117% *117 *117% 117% *117% *117
68,5-20’s, 1864 coup..May & Nov. 117% 117% 117% *117% *117% *117%
6s, 5-20’s, 1865 reg..May & Nov. *119% *119 *119 118% *118% *118%
6s, 5-20’s, 1865 coup. .May & Nov. *119% 119% 119% *119% *119% *119%
6s, 5 20’s, 1865, n.i., rcg..Jan. & July. *118% *118% *118 *118% 118% *118%
es^O’s^eS n.i.,coup.. Jan. & July. 118% 118% *118% 118% *118% *118%
Ra *.9n’a 1 .Ton 11 Cl *11(11^ 110 11U *11Q1-r * 1 1 B7 '

, x/ , UIVU1J. XX.7 X i ,7 *■ ‘U/S
6s,5-20’s, 1867....coup..Jan. & July. 119% 119% 119% 119% 119% 119%
6s, 5-20’s, 1868 rep.. Jan. & July. *119% *119 *119 *119 *119% 119%
6s, 5-20’s, 1868 coup . Jan. & July. 119% 119% 119% 119% 119% *119%
53,10 40’s reg. Mar. & Sept. *114% *114 *114 *114 114 114%
5s, 10-40’8 coup..Mar. & Sept. *117 116% *116% 116% 117%*117
5s, funded, 1881 reg ..Quarterly. *115 *115 115 *114% *114% *114%
5s, funded, 1881, ..coup....Quarterly. *115 115 *114% 115 114% 114%
6s,Currency reg. .Jan. <fc July. *119% 119% *119% 119% *119% 119%
* This is the price bid ; no sal* was made at the Board.
The range in prices

of bonds outstanding
since Jan. 1, and the
Feb. 1, 1875, were as

-Range since Jan. 1.
Lowest.

6s, 1881 reg..118 Jan. '5
63,1881. coup.. 118% Jan. 8
6s,5-20’s, 1862 coup . 114% Jail. 2
6s, 5-20’s, 1864 coup.. 116 Jan. 11
6s, 5-20’s, 1865 coup.. 118% Jan. 8
6s, 5-20’s, 1865, new,coup.. 117% Jan. 8
6s, 5-20’s, 1867 coup.. 118% Jan. 9
6s, 5-20’s, 1868 coup . 118 Jan.. 9
5s, 10-40’s..- ...reg.. 113% Feb. 1
5s,10-40’s coup.. 115 Jan. 4
5s, funded, 1881....coup.. 113% Jan. 2
68,Currency reg.. 117% Jan. 4

Highest
119% Feb.
120% Feb.
116% Feb.
118 Feb.
120% Feb.
119% Feb.
120% Feb.
120 Feb.
116% Jan.
117% Feb.
116 Jan.

amount of each class
follows:

, Amount Fcf). 1.—
Registered. Coupon..

3 $193,267,800 $.
3 89,468,550
3 8,358,050 102,758,7i 0
3 26,020,950 32,971.856
3 33,771,600 118,762,750
3 57,553,850 145,109,250
3 88,280,450 222,342.300
8 14,069,500 23,404,500
29 141,278,750 . ... .

12 ..... 53,288,550
29 197,661,550 169.536,350
30 64,623,512

reference is made in a subsequent column.
The local money market continues very easy at 2@3 per cent

on call. Commercial paper is in sharp demand at 4@6 per cent
for prime paper, though the transactions below 5 per cent are
few, and only on exceptionally choice grades.
Gable despatches from London on Thursday reported that the

Bank of England advanced its minimum rate to 3£ per cent from
3 the previous figure, although it showed a gain for the week of
£110,000 in bullion. The Bank of France gained 15,726,000 francs
in specie.
The last weekly statement of the New York City Clearing

House Banks, issued Feb. 13, showed a decrease of $73,375 in
the excess above their 25 per cent, legal reserve, the whole of
such excess being $12,833,625, against $12,907,000 the previous
week.
The following table shows the changes from the previous week

and a comparison with 1874 and 1873:
. 1875. > . 1874. 1873.

Feb. 6. Feb. 13. Differences. Feb. 14. Feb. 15.
Loans anadis. $291,197,700 $293,111,200 Inc. $1,913,500 $278,217,000 $291,520,700
Specie 15,162.400 15,891,300 Inc.. 731,900 30,687,200 16,461,000
Circulation.... 23,642,200 23,512,900 Dec. 129,300 26,895,600 27.539.800
Net deposits.. 238,123,200 238,832,300 Inc. 709.100 239,670,700 214,613,400
Lethal tenders . 57.275.400 56.647.400 Dec. 628.000 59,872,100 42,778,300
It is now reported definitely from Washington that the author¬

ities decide that uuder the new law the withdrawal of 80 per
cent of greenbacks must begin immediately against all new
issues of national bank circulation.
The following abstract of reports to the Comptroller of the

Currency shows the condition of the national banks in the United
States at the close of business on the 31st of December :

RESOURCES.

Loans and discounts $955,861,397
United States bonds 412,980,500
Due from redeeming and reserve agents ; . 80,488,831
Due from banks 59,735,303
Checks and other cash items 14,026,115
Fractional currency 2,293,182
Specie 22,436,761
Legal tender notes 82,751,791
United States certificates of deposit for legal tender notes 133,523,000
Five p. c. redemption fund with United States Treasurer 16,935,063
Due from U. S. Treasurer other than 5 p. c. redemption fund 4,198.020

LIABILITIES

Capital.. $495,892,481
Surplus fund .'. 130,485,641
Undivided profits.” 51,477,629
Bank notes outstanding 332,043,937
Dividends unpaid 6,068,845
Individual deposits 682,855,066
United States deposits 7,492,307
Deposits of U. S. disbursing officers 3,579,122
Due to national banks 129,190.276
Due to State banks and bankers 51,027.997
Notes and bills re discounted 6,365,652
Bills payable - 5,398,900
Aggregate liabilities 1,902,408,455
Number of banks, 2,027.
United Staten Bond*.—Government securities were unset¬

tled in the early part of the week by the fluctuations in gold anc
exchange. These had the effect of depressing the relative value
of bonds here so as to admit of purchases in London for export
in this direction. Yesterday and to-day, with a steadier exchange
market, the prices of bonds have been better, and foreign bankers
have been moderate purchasers for export.
Closing prices of securities in London have been as follows:

Feb.
5.

Feb.
12.

Feb.
19.

. Since Ja
Lowest.

u. 1, 1875.
Highest.

U. S. 6s, 5-20’s, 1865, old ..| 107%
U. S. 6s, 5-20’s, 1867 107%
U. S.58,10-40’8 105
New 5s 1 102%

107%
107%
105%
102%

107%
107%
102%
103

107% Jan. 2
107% Jan. 12
102% Feb. 13
102% Jan. 16

108 Jan. 30
108 Jan. 4
105% Feb. 6
103% Jan. 2

State and Railroad Bonds.—State bonds have been very
inactive. Tennessees continue depressed by tlie unfavorable
prospects in that State. The State of Massachusetts yesterday
received bids in Boston for a five per cent, gold loan of $1,500,-
000, or the equivalent in sterling, payable in London, and among
the bidders for the entire loau were several banking bouses of
this city. It is stated that the bonds were awarded to a Boston
firm at a price equivalent to about 109, currency.
Railroad bonds have shown a fair amount of business, and tlie

Pacifies, as usual, have been the most active at steady prices.
The proposition of tlie Union Pacific for a settlement with tlie
Government baa been followed up by one from Vice-President
Huntington, of tlie Central Pacific, proposing that his company
should pay $400,000 per year in semi-annual payments, and con¬
tinue the same until the whole debt' to the Government, with
interest thereon, is paid. Tlie annual sum proposed is somewhat
less than that of the Union Pacific, for the reason that the latter
has a much larger share of the Government transportation. The
amounts repaid by the Pacific Railroads by transportation of
mails, troops, &c., from the beginning up to Jan. 1, 1875, have
been $3,060,155 for the Union Pacific, and $1,164,814 for the
Central Pacific, which illustrates the advantage which tlie Union
Pacific enjoys in the matter of Government transportation. The
proposal of Mr. Huntington is also made for payments to con¬
tinue over an indefinite period till the whole debt is paid, with
interest. We think it is to be sincerely desired that the proposals
of both companies, either with or without modifications, should be
accepted ; and the adjustment would apparently be favorable both
for the Government and the companies. The following” were
sold at auction this week : 22,500 Northern^Pacitic Railroad Com¬
pany first mortgage 7 3-10 gold bonds, (hypothecated), bonds $500
and $1,000 each, 25; $200 do., (hypothecated), to be sold in one
lot. $100, each 19£.
Daily closing prices of a few leading bonds, and the range

since Jan. l,kave been as follows:
Feb. Feb. Feb. Feb. Feb. Feb. Since Jan. 1 ,

13. 15. 16. IT. 18. 19. Lowest. Higheet.
6sTenn., news... 45 45 *41 *44% *44 *46 44 Jan. 27 55% .Jan. 5
6s N. Car., old . - • .... . . . 27 Jan. 7 29 Jan. IS

6s N. Car., new *13 *13 *13 *13 16 . Jan. 7 16 dan. 7

6s Virg., consolid *57 *57% 57% •56% *56% • • . 55% Jan. 26 57% Feb. 11
do 2d series.

6s S. C., J. & J *30” *30'* •30% *30% *;ii" 31 Feb.* 5 35 Jan!*27
6s Mo. long bonds *96% 96% 96% •96% *90% 97 94% Jan. 14 97% Jan. 28

N.Y. C.&H. 1st 7s *112 113 113% *113 , lil% Jan. 18 Feb. 17

O.Pac.,gold 6s... 96% 96% 96% 96% 96% 96% 92% Jan. 6 98% Feb. 3
Un Pac.. 1st 6s... 93% 93% 93% 93% • 93% 93% 90 Jan. 6 94% Fel). 3
do L’dGr’tts *94 94% 91* 94% 94% 94% 90 Jan. 8 94% Feb. 15
do S.F. 8s.. 86% 87 S0% 86% 86% 86% 80% Jail. 5 87 Feb. 15

Brie 1st M.7s *105% •105% *105% *105% *105% 104 Jan. 11 105 Jail. 21

N. .1. Cen. 1st 7s.. *109 *109 *109 *109 *109 "id.7 107% Fell. 1 109% Jan. 20
Ft Wayne 1st 7s. *U>7
Ror.iC Tsld 1st 7r. . *106

108 . . • . .... ....

* i 03 106% Jan. 7 108 Feb. 15

*106% *106% iOi % *106% »U""Y 105 J_au. 5 107% Jan. 27
C. & N.W. gold 7s 81% 81% 81% 81% 81% 81% 80% Jan. 22 82% Feb. 9

*Thi6i8theDricebI(i. nosaiewas madcatche Board.
Railroad and Miscellaneous Stocks.—The stock market

was without animation during the first days of the week, and
prices fluctuated within a moderate range. On Wednesday, how¬
ever, the market became weak and a much larger business was
done, Western Union and Lake Shore leading the list. The first-
named declined to 70£ as the lowest point, since which it has
been stronger, as the bill of Gen. Butler to regulate rates of tele¬
graph companies did not meet with favor in the House, and the
total reduction in rates by the competition of the Atlantic &
Pacific Company, it is said, would not, if kept up, reduce the
^ross receipts of the Western Union beyond $10,000 per month.
Lake Shore was remarkably steady, and was supposed to be sup¬
ported by purchases of Mr. Vanderbilt, tlie president. Wabasli
has declined to lOf at tlie close, as the company’s funding pro¬
posals are not yet fully accepted. Pacific Mail has been depressed
by the vote of the House against continuing the additional
$500,000 subsidy, though it is not yet certain that the company
will lose it.
The following table will show the number of shares of the
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most active stocks
total for the week :

sold on each day of the past week, and the
Pacific Lake West’n Chic. & St. Union Ohio &
Mail. Shore. Union. N’west. Paul. Pacific. Miss. Wall.

Feb. 13 ... 18,900 8,900 25.300 9,800 8,000 27,100 18,800 2,800
'

“ 15 ... 30,400 5,300 22,1(0 8,500 (5,600 18,400 17,100 12,300
“ 16 ... 9.800 5,400 25.300 7,400 4,600 11,400 13,300 15,500
“ 17 ... 41,000 51,200 54.100 34.500 10.900 21.400 22,300 9,600
“ 18. ... . .. 22,100 30,500 42,900 lb,400 5,800 12.900 24,400 6,500
“ 11) ... 17,000 15,200 32,000 11,900 2,200 8,000 17, 00 5,200

Total.... 119,500 201,700 88,500 38,100 99,200 113,000 51,900
At the close the market was steady but inactive.
The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday. Wednesday, Thursday, Frida;

N.Y.Cen.&H.R.
Feb. 13.
ioi% 1015*

Harlem 123 ’ 128
Erie 28% 28%
Lake Shore.... 73 733*
Wabash 12V IS}*
Northwest 48% 43^

do pref. 55% 5636
Rock Island... 103 103}*
St. Paul 3i% 351*
do nrel 55% 55%

At.& Pac.,pref
Ohio & Miss... 26% 27%
Centra) of N.J. 107!* 107%
Del., L. & WeBt 109% 109%
Han. & St. Jos. 21 21%
Union Pacific.. 39% 40%

Feb. 15.
101% 101%
*128
28
72%
11%
45%
55%

28%
73%
13%
44%
55%

Feb. 16.
101% 101%
428 129

103% 103%
34% 35}*
55% 56
14 14%
26% 26%
107% 107%
109}* 109%
21 21
40% 40%

28
73
103*
44
56}*

23
73%
11%
44%
57

Feb. 17.
101 101%
427% 123 H

Feb. 18.
101% 101%
428 129

103% 103%
34% 35%
55% 55%
14 14
26% 26%
108% 108%
109% 109%
20 20%
39% 40%

27%
72%
10
42
54%

23
73%
10%
43%
56%

27%
73
10%
42%
55%

27%
74%
H%
43
55%

103% 103% .103% 103%
34% 34% 34% 34%
54% 55
13 13
25 26%
109}* 108%
109% 109%
19% 20
39% 40%

54% 55
13 13
24 25%
*.... 108%
109% 109%
19% 20
39% 89%

ay,
Feb. 19.
101 101%

"128 129
27% 27%
73% 74%
10% 11%
42% 43%
55% 55%
103% 103%
34% $4%
*54% ....

13 13
24% 24%

*103
109% 109%
19!!
39}

20

Col.Cliic.&l.C. 5% 5% 5% 6 5% 6 5% 5% 5% 6% 6% 6%
Panama - . . 112 112% •111 114 *111 .... 111% 111% *111 *111
West, TTn. Tel. 12% 73% 72% 72% 72 72% m 7i% • 70% 7i% 71% 72%
At. & Pac. Tel. *23% 24 O 1

•V ♦ 24 21 23 22% 22% *21 24 22% 22%
Quicksilver.... 32 32 *30 34 32% 32% 33% §3% 34 84 34% 85

do pref. *37% 40 ♦ 40 ♦ 39 •37 39 39 39 * 41
Pacific Mail.... 32% 32% 32% 33% 32% 33% 31 32% 31. 32 31% 82%
Adams Exp....
American Ex..

102
. 102 *102 • • • • *x99% 100 *99 ‘99% • • • • 100% 100%

*63% 63% *63% .... 63% 63% *63% 64“ *64 64 *63% 64%
United States.. 57 57 57% 57% 59% 59% 60 60 •60 61% 59 59%
Welle, Fargo.. *85 85% *S5% 86 87% 87% S7 87 Xto00 86% *86% 87

This Is the price bid and asked: no sale was made at the Board.
Railroad Earnings,—Below we give what earnings we

have been able to obtain lor the first week of February. The
returns of several prominent roads have been delayed, for various
reasons, and they have therefore been taken from our list:

, Latest earnings reported. * Jan.l to latest date.
Roads. 1875.

Atchison, T. & S. Fe Month of Doc. $102,225
Bur. C. Rap.«fc Minn. 1st week of Feb. 13,(134
Central Pacific. . ..Month of Jan. 870,000
Chic. Danv. & Vine. Month of Dec. 70,045
Cin. Eafay. & Chic.. 1st week of Feb. 7,495
Denver & It. Grande. 1st week of Feb. 0,099
Indianap. Bl. & W... 1st week of Feb. 30,003
Indianap. Cin.&Laf. Month of Jan. 135,008
Intern’l & GL North. 1 nt week of Feb. 28,000
Kansas Pacific...... Month of Jan. 162,737
Mo. Kansas & Tex... Month of Jan. 218,000
Ohio & Mississippi.. Month of Jan. 249,250
Philadelphia <fc Erie. Month of Dec. 298,406
St. L. Alton & T. H.. 1st week of Feb. 15,643
do branches. 1st week of Feb. 13,155

St. L. I. Mt.& South. 1st week of Feb. 80,954
Si. L. & Southeast.. 3d week of Jan. 24,474
St. Paul & S. City,&e 1st week of Feb. 62,171
Toledo P. Warsaw. 1st week of Feb. 17,175
Union Pacific Month of Dec. 897,159

1874. 1875. 1874.
$79,303 $1,252,428 $1,240,249
19,852

848,558
51,958
9,033
5,169

32,432
145,281
25,387
170,349
266,333
208,298
247,538
19,172
9,435
57,456
30,080
51,369
24,050

119,070
890,000
745,064
41.285

146,605
135,008
150.575
162.737
216,00!)
249.250

3,506,919
93.519
70.286
347,349
62,088

825,501
88,612

128,155
84»,558

47,058

184,227
145,281
156,497
170,349
266,333
268,298

3,842.067
118.896
48,041
307,530
77,273
764,522
120,844

758,832 10,559,890 10,266,104
Tlie Gold Market.—The gold market has not shown a wide

fluctuation in prices, though the fears of clique manipulation
have been very apparent, as shown by the sensitiveness of foreign,
exchange. So far as yet appears, the apprehensions of a “corner”
in cash gold have been much greater than were warranted by the
strength of any combination actually existing, though it is pos¬
sible that the future may show further developments. The ap¬
prehensions, however, are founded partially on the fact of the
low stock of gold in the market, and the consequent possibility
of a squeeze in [gold loans. The highest point reached in the
price was llof on Wednesday, when the rate on gold loans got
up to 1-10 per day for use, but subsequently fell off. To-day the
fates on gold loans were 3, 2, and 2£ per cent for carrying; loans
were also made flat. On time loans the rates are about as fol¬
lows : For thirty days, -.J- for use ; for sixty days, £ for use; for
ninety days, 1 for use; for four months, 1£ for use; for six
months, 14- for use ; for ail the year, 2 for use.
To-day the market was pretty steady. Customs receipts of the

week have been $3,305,000.
The following table will show the course of gold and

operations of the Gold Exchange Bank each day of the past
week:

Saturday,
Monday,
Tuesday,
Wednesday,
Thursday,
Friday,

Feb.

-——Quotations. ,

Open- Low-High-Clos¬
ing. est. est. iue.

13. ...114X 1)4% 114%15.... 114% 114%- 114% 114%
16 .. 114% 114% 115% 115%17... 115}* 114% 115% 115
18. ...1153* 114% 115}* 115
19 ...114% 114% 114% 114%

Sovereigns $4 85 @ f 4 33
Napoleons 3 85 @ 3 90
XX K“i -hmarks 4 77 @ 4 8*2
German X thalers 7 80r@ ....

Prussian X thalers 7 80 (ft —

German Kronen 6 50 @ 6 70
X guilders 3 90 (ft 4 20
Spanish doubloons 16 25 (ft 16 65
Patriot doubloons 15 50 (ft 15 75
American silver (new). — 96 (ft — 97

** squeeze” in cash gold, and a consequent disinclination to part
with coin (for the purchase of bills. Added to this, we hear
reports of some large amsunts of bills having been held by weak
parties on speculation, which were shaken out of their hands,
and thus contributed to the general depression. The market was
reasonably firm on Monday, but on Tuesday fell off sharply in
the afternoon ; the lowest prices were reached on Wednesday
afternoon, when the asking rates were 4.80 and 4.83 for long and
short bankers’ sterling, respectively, while actunl business was
done at 4.79 and 4.82. Before the close on Wednesday, however,
the market began to recover, on the strength of private despatches
from London, speaking, among other things, of a movement of
U. 8s. bonds in this direction. On Thursday the improvement
continued, assisted by the advance in the Bank of England rate,
and to-day the market was dull and steady at the higher prices,
the rates for actual business being about 4.83 and 4.86^, and the
nominal quotations as follows :

/ —February 19 —,
_ 60 days. 3 days.
Primebankers* eterling bills 4.83 <J£4.S3% 4.86%@4.87
London good bankers’ do 482%(&4.83 4.86 @4.863*
London prime com. ster do 4.81%@4.82% 4.84%@4.85%
Paris (francs) 5.18%@5.17% 5.10%@5.18%
Antwerp (francs) 5 18%@5 17% 5 16%@5 18%
Swiss (francs) 5.18%@5.17% 5.16%<a5.18%
Amsterdam (guilders) 41 41% 41%@ 41%
Hamburg (reichmrks) 74}*@ 94% 95%@ 95%
Frankfort (reichmarks) 94%@ 94% 95%@ 95%
Bremen, (reichmarks) 94%@ 94% 95%@ 95%
Prussian (reichmarks)... .. 94%@ 94% 95%® 95%

The transactions for the week at the Custom House and Sub-
Treasury have been as follows:

Sub-Treasury.-

Feb.

Custom
House

Receipts.
13 $396,000

“ 15 746,000
“ 16 835,000
“ 17 487,000
“ 18 349.000
“ 19 492,000

Receipts.
Gold. Currency.

$530,900 00 $2,126,857 69
850.990 48 1,134,410 33
86-,623 36 691,606 12

1,016,286 59 647,957 15
557,900 00 1,072,520 92
743,011 89 1,142,699 68

-Payments.-
Gold. Currency.

$122,299 48 $1,847,927 69
176,194 73 1,852.360 81
254,642 85

1,607,772 91
312,670 19
867,230 49

681,010 50
733,880 52

1,069,818 49
545,558 22

Total ..$3,305,000 4,560,712 32 6.816,051 89 2,842,810 65 6,230,556 23
Balance. Feb. 12....... 44.464,588 39 49,034.703 18
Balance. Feb. 19 46,182,490 06 49,620,197 83
ftewYork City Banks*—The following statement shows

the condition of the Associated Banks of New York City for the
week ending at the commencement of business on Feb. 13. 1875:

Total , Balances. *

Clearings. Gold. Currency.
$45,489,000 $2,036,208 $2,655,853
40,137,000 1,882,750 2.160.215
37,369,000 2,814,661 3,301.356
71,654.000 1.509, *33 1,930,873
84,154,000 1,753,850 2,041,619
78.930,000 3,841.697 4,461,436

Current week 114% 114% 115% 114% $357,733,000 $ $
’’rcvious week 111% 114 114% 114% 370,558,000 1,697,500 1,973,420
Jin. 1,1875, to date...112% 111% 115% 114%
The following are the quotations in gold for foreign and Ameri-

c n coin
Fine silver bars 1 25%@ 1 26}*
Fine gold bars nai\a}*
Dimes and hall dimes.. -94 @ — 96%
Five lranc8... -93 @ — 95
Francs - • 18%@ — 19
English silver 4 80 @ 4 85
Prussian thalers — 70 @ — 72
Specie thalers 1 04 @ I 06
Mexican dollars — 98 @ 1 00
Spanish dollars — 97 @ — 99

Foreign Exchange—The week has been a remarkable one
in the foreign exchange market, and a demoralization was shown
at the period of greatest depression, on Wednesday, which has
not been equalled since the panic of 1873. The principal cause
for this extraordinary movement seems to be found in the influ
ences to which we referred last week, namely, the fear of a

Banks.
New York
Manhattan Co
Merchants’
Mechanics’
Union
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Merchants’ Exch’ge.
Gallatin, National..
Butchers’&Drovers’
Mechanlcs&Traders
Greenwich
Leather Manuf
Seventh Ward
State of N. York..
American Exch’ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s —

North America
Hanover
Irving
Metropolitan
Citizens
Nassau
Market
St. Nicholas
Shoe and Leather..
Corn Exchange
Continental
Oriental
Marine
Importers’* Trad’rs
Park
Mecli. Bank’g Asso.
Grocers’
North River
East River
Manufact’rs’& Mer.
Fourth National....
Central National...
Second National....
Ninth National.
First National
Third National
N.Y.National Exch.
Tenth National
Bowery National...
New York Co. Nat.
German American.
Dry Goods

Loans and
Capital. Discounts.
$8,000,000 $9,813,60*'•

-avbra.gr amount of-

2,050.000
3,000,000
2,000,000
1,500,000
3,000,000
1,800,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,500,000
800,000
600,000
20o;ooo
600,000
300,000

2,000,000
5,000,000
10,000,000
1,000,000
1,000,000
422,700

2,000,000
450,000
412,500

1.000,000
1.000,000
500,000

4,000,000
600,000

1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,500,000
300,000
400,000

1,500,000
2,000,000
500,000
300,000
400,000
350,000
300,000

5,000,00(
2,000,000
300,001'

l,500,CCf
500,000

1,000,000
500,000

1,000,000
250,000
200,000

2,000,000
l.oro.oco

6.248.400
9,9 4,200
6.906.400
5.107.400
9,221,21X1
4,213,900
6.417.400
8,549,000
1,775,’.00
8,127 300
3.910.400
5.965.100
2,388,000
1.843.800
I.032,300
3,254,31X1
1.135.400
5,157,(100
12,331.400
19,208,700
5,739,000
3.953.100
2,*289,000
5,0:7,400
8,145,000
1.355.100
2.672.800
4.230.300
2,709,000
II,952,000
1.633.700
2.503.700
2.943.700
2.721.500
4,037,500
3,016,600
8,953,900
1.634.600
2.565.300
16.771.500
17.019,700
1,182,200
758.500
929.700
936.500
740,80C

21.111.100
7,674,000
1,962,000
6.308.300
5.563.600
4,819,S00
1,480,400
1.818.300
1,195,000
1,(|46,000
5,241,000
2,227,200

Specie.
$3,482,(00

125,400
809,-00
288.300
13<,b00
823.900
43 .000

1,0 2,900
247,600
230.900
346,700
49.300

280,200 •
43,000
20.900

457,200
35.300
277,oU)
749,: 00
318,800
79.900
91.200
10.400

823.300
127.500

700
96,500
51.400
3*000

4 0.000
33,100
45,000
88,800
82.200
53.600
Si .600
66,700
6.(00

132.600
106.600
330,600
83.900
1,900
19.900
21.400
1,2c0

139.900
68,000

Legal Net
Tenders. Deposits
$397,300 $10,078,900
597,000 3.967,800

404 400
1,111,900
543,310
15,5(0
41,400
2,700

212,200
16.600

629.500
840.800
678,70U

1,637.900
196,300

3,032,000
291.600
425.500

2,1*79,700
813.700
469.000
479,000
815.200
116.500
161.700
211.900

1,060,300
2.975,000
8,004,400
948.200
933.600
616.500
891,000
764,000
252.100
252,000
891.600
518,000

2,687,000
374.600
127.700
864.600
291.600
(99,800
268,000
4S9.W0
195.900
491.600

3,548,S00
4,9*4.800
158.200
144.600
173.100
164.600
'.71,800

3 816,800
1,735.000
444,000

1.959.800
!,368,200
2.6(5.200
243.900
3!'9,300
236,800
288,(10
809.700
432,000

7,026,100
4.314.900
3,362,-00
7.153.400
3.404.900
7,019,500
2.139.200
1.382.500
7.201.200
3,45 2,500
2.117.500
1.762.100
1.164.400
1,001.700
2.636.300
980,900

3.618.900
9.401.500
7.412,000
3.583.200
3.493.500
2.209.300
3,079,000
3,374,000
1.123.200
2,189,600
3.830,000
2,579,000
8.135,000
1.504.200
2,215,000
1.915.800
1.320.400
2.869.500
1,546,*00
2.788.100
1.225.400
2,500,20(1
17,049,700
19,498,000

95‘',700
649.100
715,700
6(0,200
617.800

16,3 6,200
6,724.000
1,659,000
7,123,700
7,076,( 00
7,051,400
1,043,700
775.100
946.800

1.013,000
4,456,5(H)
1.881.800

Circula¬
tion.
$456,600

9,700
699.400
3:6,700
270,000
1,200

45*2,700

785.900

429.800
477.400
217.000
191,500
2,700

248,900
173.400
451,9(0
798,200

2,508,400
879,700

*

468,100

797.800
-

136,500
5,5(0

289,500
176,700

1.065,000
133.3C0
3.900

225,1X0
730,800
778,200
4.900

557.100
4,000

305.900
490.100
824.100
294,300

184,400

2,195 6( 0
1,454.(00
268.M 0
541 500
40.600
49,400
261.3(0
866 300
200,000
180,000

Total *31.435.200 $29,1.111.200 $15,394,000 $36,617,400 f 238,832.300 $23,512,900
The deviations from the returns of previous week are as

follows:
Net Deposits Inc.
Circulation Dec.

$709,100
1*29,3( 0

Loans Inc. $1,913,500
Specie Inc. 731,900
Legal Tenders Dec. 628,000
The following are the totals for a series of weeks past.

Clrcu- Aggregate
Deposits. lation. Clearings.
227.852.700 24.968.000 532.154.UH
222.767.300 24.884.100 369,D2,019
219,632,100 2i,012.600 f 3o,030,5( 8
218.408.1)00 24,304,300 464.782.333
215.707.800 24,731,600 452.850.412
*213.889,600 24,610.100 407,720.865
221.469.200 24.622.600 393.250,635
231.613.800 24.407,600 549,710.104
236,897.500 24.298.SOO 499.067.583
287.146.800 24,168,500 4S9.49S.415
288.191.200 23.801.800 486.580.032
2^8,) 28,2(0 *2 3,642.20 *39.951.140
238.832.300 21.512.900 430.409.121

Legal
Loans. Specie. Tenders.

Nov. 21.. . 283.819.500 17.380.900 57,504,400
Nov. 28..., 282,275,800 17,329.300 5S.301.900
Dec. 5. .. . 286.063.U10 14,467.200 50,221,700
Dec. «... . 281.903.300 14.H8.800 49,470,300
Dec. 19... . 285.409.800 18.619,500 47.981,700
Dec. 26... . 233,665,800 13,897.100 47.163.400
Jan. 2... . 284.209,300 17.974,UK) $9,643,600
Jan. 9... . 296.157.900 23.222.100 50.921,100
Jan. 16. . . 282 972.700 23.490,600 55,271.900
Jan. 28.. . 284,829,500 20.935.200 56,880,600
Jan. 80... . 288,452.-00 17.P0.600 57.861.600
Feb., 6.... 241.197.700 15.162.4C0 57.2:5.400
Feb., IS.. . 293,111,200 15,894.300 56.647.40C
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Boston Banks.—Below we give a statement of the Boston
National Banks, as returned to the Clearing House on Monday,
Feb. 15, 1875 :

Specie. L.T. Notes. Depofilts.Clrc.nlAru\ 1 rnn Si.lO OnBanks. Capital. Loans.
Atlantic $750,001) tl.536.4L0
Atlas 1,500,000 3.155,300
Blacks tone 2,000,000 4.366,100
Boston 1,000.000 2.242,200
Boylston 600,000 1.737,500
Broadway 200.000 492,000
Central 500,000 966,600
Columbian 1,000,000 2,590.000
Continental 1,000,000 2.009.900
Eliot 1,000,000 2,561,500
Everett 400,000 884.200
Faneull Hall 1,000,000 3,032.600
Freeman’s 800,000 1. <25.400
Globe 1,000,000 2,334.310
Hamilton 750,000 1,523,800
Howard 1,000,000 2,401.400
Manufacturers 500,000 972,0(0
Market 800,0(0 1.6 5,COO
Massachusetts 8 00,000 2.081,;oo
Maverick 400,000 1,362,400
Merchants 3,000,000 10.419,220
Mount Vernon 200,000 645,300
New England 1,000,000 2 580,800
North 1,000,000 3.3:11,4(0
Old Boston 900,000 2/01.700
Shawmut 1,000.000 2.545,400
8hoe A Leather 1,000,000 2,960.600
State 2,000,000 3,674,700
Suffolk 1,500,000 3.39.U00
Traders 600,000 1.100.500
Treraont '2,000,000 3,478.700
Washington 750,000 2.119 800
First 1,000,00 0 4,099,900
Second (Granite)... 1,600.000 4.912,600
Third 300,000 1.399,100
Bank of Commerce. 2,000,000 5.27MOO
Bankof N.America 1,000,000 2.076.200
B’k of Redemption. 1,000,000 5,766,000
Bank of Republic... 1,500,000 2.901,500
Commonwealth 500,000 3,137,'’0C
city 1,000,000 1/E4.30C
Eagle 1,000,000 2,190.400
Exchange I 000,000 4,947.700
Hide* Leather 1,500,000 3.215.100
Revere 2,000,000 5.036,7('0
Security 200,000 905.8(H)
Union 1,000.000 2 6:’8,'2(0
Webster 1,500,000 2,533,'00

$690
1,200

35,300
9,500

17,600

4,000

si*,*<u5
12.10U
79.30q
2,000

$70 400
109,9)0
241.500
119.800
23,000
61.500
92,000
61 000.
86.2(0
123.900
132,200
156.500
76,000
197.800

$511,500
937.600

1,752.000
1,071,300
5S1.700
322,000
639,200
830,000
775,000
953.800
574,400

1.268.400
528.300
9)2.800

$423,200
761,70J
743,000
553.100
479.700
163,600
146,9,0
782 mo
529,500
793.4UC
113.100
402.100
311.700
346,200

4,700 130.700 807,400 228.000

25,(00 101.600 830,800 437.2l,t)
82,400 639,100 145 5l 0

7.600 71.3(H) 599.300 341.4%

42.800 113,500 1,056,200 334,5; 0
3.500 106,200 714,700 245,600

319,900 1,148,200 6,746,500 1,467,800
59,410 343,SCO 171.800

19,000 121,1(0 935,200 751,900
16.400 36:.900 1.C41,200 596,300
175.600 260.900 1.174 2(0 315,200
13.000 324,800 799.700 56 ,300
21.SOU 168,600 1,192,100 484.600
32,100 57/00 1,129,700 920,sue
20,300 281,100 93SJ'U0 721,900
19.' 00 81.300 8:5,900 171..UC

110 1U0 id),100 771,51)0 669,800
8,800 108.200 853.100 553,4(10
9.900 360.5(0 1.252.800 659.200

237 600 336,700 1.774.300 657.100
66,100 76/no 1,079,100 166,600

1 ,f00 416,100 2.299,300 531.6(10
500 3:13.900 59 2,000 573,6(Xj

107,900 593 800 1,020,800 691.7(H)
148.700 693,5(10 769,200

37,6o6 351,000 2,163.000 300,000
11.600 172.100 615.40C 451,200
4,100 201.300 976.20C 33! .800

167.200 289,500 1,926.100 766,100
8,000 171.400 995.000 733,2 C

11.500 306.610 2-355,600 646,9('('
300 92.600 717.4(0 163,800

21,6(0 106.400 I,'"79.800 525.300
If. 00 83,100 816,(00 473,900

159.800 »9,419,900 $51,411,660 $24,210 800
rnu""*""* *••»••••»• v -t — - . • - - - - -Thetotal amount "due tootherBauks/’as perstatement of Feb. 15, le $24,869,600.
The deviations from last week’s returns are as follows:

Loans Increase. $211,700
Specie... Decrease. 316,S00
Legal Tenders Decrease. 127^300

Date. Loans. Specie. LegaiTender
Nov. 23 130.132.800 1.421.100 7,83M00
Nov. 30 12S, 195,100 1,321,700 8,186,900
De *..7 124,541,600 1,311,400 8.29S.SOO
Dec. 14 1-28,279.000 1,263.600 8,744,360
Dec. 21 128.637,400 1.147.100 8,835.700
Dec. 28 128.718,600 1.181,500 9,186,000
Jan. 11 130,731,900 2,138,300 9,433.: 00
Jan. 18 131,10),100 2,472,500 9,350.40J
Jan, 25 180.594.800 2,346.(00 9.256,900
Feb. 1 1S0.405.700 2.066.700 9,372.200
Feb. R 131,358,500 2.076.600 9.547,200
Feb. 15 131,570,200 1,759,800 9,419,900

Deposits ....Decrease. $1 1,500
Circulation Decrease. 83,700

a series of weeks past:
Deposits. Circulation
53.188.100 21,747,200
52.115.5(0 24.705.30)
52.990.100 24.661,400
52,095.000 24,169.600
62.309.400 24,135.800
52.213.100 24,002,210
51.873.600 24.555.40
54,300,610 24,6(0.500
53,235,700 21,433,900
54.738.400 24.311,8(0
51.583.100 24,2.13.000
51.411.600 2 4,219,300

Philadelphia Banks.—The following is the average con¬
dition of the Philadelphia National Banks for the week ending
Monday, Feb. 15, 1875 :

Bangs, Capital.
Philadelphia $1,500,001'
North America 1,000,000
Farmers and Mech. 2tOOO,UOO
Commercial 810,000
Mechanics’ 800,000
Bank N. Liberties. 500,000
Southwark 250,000
Kensington 250,000
Penn 500,000
Western 400.000
Manufacturers’.... 1,000,000
Bank of Commerce 250,000
Girard 1,000,000
Tradesmen’s 200,000
Consolidation 300,000
City 400,000
Commonwealth.... 300,000
Corn Exchange.... 500,000
Union 500,000
First 1,000,000
Third 300,000
Sixth 150,000
Seventh 250,000
Eighth 275,000
Central 750,000
B ink of Republic.. 1,000,000
Security. 250,000

Loans. Specie.
Total net

L. Tender. Deposits.)
$5,475,000 $35,000 $1,432,000 $3,960,000
4.826,000 2,1)15.000 4,f. 17,000
5,533,300 91,1(6 1,780.700 4.688.100
2,632,000 20,610 616,000 1/20,000
2.1I8.S30 6,190 457,43) 1.156,267
2,671.(HO 431,000 2X97,000
1..81.2.5 C.69S 490,893 1,101,846
1.036,323 176,333 627.872
I,204,323 l.fiOO 32( .000 913.C75
2,256,263 62,355 835,892 2.631,! 33
2,483,000 413,000 1,531.500
799.366 1,005 297,706 673,791

3,778,000
1,139.565

3,000 1,118,000 3.051,0(10
11,573 405,111 I,'00,73!

1,1-10,206 221.130 731,2 >3
1.435,168 206 337.626 918,737
805,581 172,763 564,2)5

1,935,000 8.302 804,000 1,895,000
2.00c 6,000 370 000 1.316,000

4,U 6.000 9,(00 1,609,000 4,417.000
958,645 383,000 974.650
595.00C 100.000 4-.2,000
559,000 2.000 l1’3,000 2S 1.000

1.073.00C 298,000 879.000
4,730.000 30,COO 1.033.000 4,075,000
S,060,0(H) 491,000 951.000
663,000 .... ll(),000 397,i)00

$59,106,810 $302,023 $16,834,633 $18,132,220

$1,000,090
717.000

l.uoo.ooo
6'’9,OOC
473,625
436,000
210,998
216.250
156,110
211,550
536.830
205.020
600,000
179,705
270.000
351.931
213,200
450,000
323,000
775.000
255.330
135,000
216,140
237,190
563,000
8.10,000
183,000

otal $16,435,000 $59,106,810
The deviations from the returns of previous week are as follows:

Loan* Dec. $291,773 i Deposits Dec.
Specie Dec. 7%022 I Circulation Dec.
Legal Tender Notes Dec. 259,552 1

$468,258
7,493

The following are the totals for a series of weeks past:
Date.

Nov. 23
Nov. 30 »....

Dec. 7
Dec. 14
Dm. 21
Dec. 28
Jan. 11
Jan. 18
Jaa.25
Feb. 1
Fen. 8
Feb. 13

Loans. Specie. LegaiTender
61.242,761 274,863 14,333,351
61,334,493 241.452 11.626.879
61,214.190 213.169 14 299.7%
61.047.47S "217.90J 13,811.813
60.349.78) 2 >3.363 14 .*239 6)9
59.682,204 2U.5I6 11.3:7,890
59.62 4.422 495.955 15.111.954
60.0S7.S30 488,311 16,191,037
59.515,706 529,297 17.116X61
5 9.3(13,018 438 8)9 17,132 815
59,101 6:3 377,051 17 tll.'iRi
59,103,840 302,019 16,831,633

Deposits.
43,071,939
48.606.592
47.9 >7,607
4S.952.2SO
46,106 352
46,010,813
47,336.480
49,280 St)
•49,443.502
49 316.1.83
48 60!) 47s
48,13*,220

Circulation
11,355,763
11,332.363
11 358,858
11.338.904
11,319,7S0
11.405.905
11,416.592
.1.439 576
11,10!,169
11 3S3 313
n .395 .‘217
11.387,719

WASHINGTON, I>. C.-PRICES.

Wash. Co.S.bonds,7s/;5/76,’
Chicago Relief non s, 1877.
Perm. Imp.,6>, g, 1391

do 7s, ls9!
Market Stock bonds, 7s. 1892
Water Stock bonds 7s, 1901..

" *• 74,1903.
Fund. Loan (Corg ) 3.65s, 1924
Water Stock 6s 1869

" " 1374..,.
B year Cers.,7 3-10, 1875
Ter. year Bonds,6s. 1878,...
Fund. Loan (Cong ) 6 ,g, 1892

iBid. .A8kj!
TO<

Fuad. Loan (Leg),ts.g, 1902..
Gem. of Slock 1182S) 5s, at plead
“ “ ()S13)6s, at pleas

Board of Public Works—
Cers. Gen. Imp.8s, 187).

c’o 1875
do 1876
do 1377
do 1878
do Series.

Certificates, Sewer, 8s, 1371-77.
Water Certificates, 8e, 1877...

Hid. |Ask
TTi~

QUOTATIONS IN BOSTON, PHILADELPHIA. B4LTIB0KE. &t.
SECURITIES. Bid

■101
u'6%
no
102
101 %

BOSTON.
Maine 6s •

New Hampshire,6b
Vermont os
Massachusetts 6s, Gold

do 5s, Gold
Boston 68, Currency

do 5s,gold
Chicago Sewerage 7s.;

do Municipal 7s.....—
Portland 6s
Atch. & Topeka 1st m.Ts .. ..

do land gt. 78....
d > 2d 7s
do land Inc. 12s..

Boston & Albany 7s
Boston & Maine 7s
Burlington & Mo. land gi.7s..

do do Neb. 8s, 1394.
do do N\b. 8s, 1883.

Eastern Mass.. 7s
Iud. CI11.& Laf. 7s, 1869

do equipment 10s.
do funded debt 7s

Ogdensburg A Lake Ch. Ss
Old Col. A Newport Bds, 7, '77.
Rutland, new 7s
Verm’tCen., 1st M.,conB.,7,’86

do 2d Mort.,7,1891
Vermont A Can., new, 8s
Vermont A Mass., 1st M. 6, ’83.
Boston A Albany stock
Boston A Lowell Btock
Boston A Maine
Boston A Providence
Burlington & Mo. in Iowa

do In Nebraska
Cheshire preferred
Cin., Sandusky A Clev.stock.
Concord
Connecticut River
Connecticut & Passnmpslc, pf.
Eastern ;M.C3S.)
Eastern (New Hampshire)....
Fitchburg
Manchester A Lawrence
Nashua & Lowell.
Northern ot New Hampshire..
Norwich & W orcos’.cr
Ogdens. A L. Champ*.?,’-.

do c.o prct„ .j
Old Colony i
Port., Saco A Portsmouth
Rutland common

do preferred
Vermont A Can-ada —
Vermont A Massachusetts
Worcester A Nashua *
PHILADELPHIA.
btatk and city bonds.

Pennsylvanta5s, coup
do do 10-15, 2d...
do do 15-25.3d...

Philadelphia 6s, (II
do 6s, new

Alleghany City Cs
Pittsburg 4s

do 5s—.
do 7s

New Jersey State 6s, Exempts! 10.)
Camden City 7s ... I’XH)
Harrisburg City 6s

RAILROAD STOCKS.
Camden A Atlantic

do do pref
Catawlssa

do pref
do new pref

Elmira A Williamsport
Elmira A Williamsport pref..
East Pennsylvania
Harrisburg Lancaster A C....
Hunting Ion A Broad Top ..

do do pref.
Lehigh Valley
LittleSchuylkill
Minehlll
Nesquehoning Valley
Norristown
Northern Central
North Pennsylvania.
OilC’ eek A Allegheny River.
Penisyi vanla
Philadelphia A Eric
Pniladelphla A Reading
Philadelphia A Trenton
United N. J. Companies
Westchester newr, pref.consol
West Jersey .

CANAL STOCKS.
Delaware Division
Lehigh Navigation
Morris

do pref
Pennsylvania...
Schuylkill Navigation

do pref...
RAILROAD BONDS.

Allegheny Val. 7 3-10s. 1396 —
do 7s E. Ext..19,0
'do Inc. 7s end,’91

Belvldere Delaware,1st m ,6,’7*.
do do 2d M. 6s,’8f
do do 3d M. 6b,’87

C&mdcn A Amboy, 6e, ’75...-.
do do 6s, ’83
,lo do 6s, ’89
do do mort. 6s,’89,

Cam. A Atlan. 1st m, 7s, g. 1903
do 2d do 7s. 1831)...

Cam. * Burlington Co 6s ’97.
Cape May A Millville 7s. .. .7.
(JatawiBsa, 181 M. conv.,’82....

do new 7s. 1900
Connecting 6s 1900-1904—....
Dan., II & Wilkes, 1st m,,70/87
D laware mort.6s, various...,
East Penn. 1st nort.7s,’88.—
El. A W’mspoi t, 1st m, 7s, ’80.

do do 58,pirp
Harrisburg 1st mort.6s,’83.,..
El. A B. T. 1st mort. 78, ’90

do 2d mort. 7s, ’75....
do 3dm. cons. 7s,’£5.

Ithaca A Athens g. 7s, ’90
Junction 1st mort. 6s, ’85

Jo ‘2d do 1900...
Lehigh Valley, 6b, 1893
do do do reg, 1898
ao do do 7s, 1910
do do con. m. 6s. 1923
do do 6s, currem y.

LittleSchuylkill. IstM.. 7, 1877.
Northern Pacific 7 3-l0s. 19(0..
North Penn. 1st m, 6s, ’85

do 2dm. 7s,’96
'do gen. uft>rt. 7s, 1903

Oil Creek A Ala. R ,con. 7s.’8S.

102%
112}*

iio*

102k

loiar

106
02%
110

oik
69
S5%

135

118*'
156}*
105%
4S%
693*
9%
77%
140

127%
185

127
35
si k
;.US%
106

Ask.

102X

103 >4

37
100

101%

693:
89

23

135Y
90
118M
156%
1053:'
50

*9%!

12737
....

i

8R0URITIE8.

12)*
62%
473*
52
56)4
92
30
523*
11
55
19%
56%
1283*
132
52
40

Oil Creeklstm.7s,’82....
PennA N.Y.C.AP.U'96-1. 78.906
Pennsylvania, lBt M.,6, 1880.

do 2d M.,6, 1875....
do gen. m. 1910....
do gen. m., reg., 191

Perkiomen lBt in. 6s,’97.
Phlla. A Erie 1st m.6s,’81....

do 2d m. 7s. ’88....
Philadelphia & Reading 6s, 80

• do do 7s, ’9(3
do deb. bonds,'93
do g. m.7s,c. 1911
do do reg, 1911
do 6s, g., 1971..
do new conv. 7s, 1893

Phil.*Read. C.&I.Co.deb.7s’92
do mtg. 7s,’92 93

PItte., Cln. A St. Louis7s.. ..
Sliamokin V. A Pott6v. 7s, ire:
Sunbury A Erie 1st m.7s.'77..
Sunburv A Lewiston 7s. 1890..
United N. J. cc ns. m. 6s, 91..
Warren A F. 1st m. <8,’96..
West Chestereons. 7s, ’91..
West Jersey 1st m. 6s, ’96.,

do do 7s, 1897
Western Penn. RR.-6s, 1393....
Wilming.* Read.,1stM.,'7,1900

do do'2d Mort, 1902
CANAL BONDS

Delaware Division 6s, ’75
Lehigh Navigation 6s. ’34

do RR, ’97....
do ’77
do conv., '82
do conv. g,’94.
do- gold, ’97

Morris,1st M.,6,1876
do 2d M„ 1876 .
do boat, ’85

Pennsylvania 6s-, 1910
Schuylkill Nay. 1st m.6s,’97..

do 2d m., 6s, 1907
do m. 6s, c.. ’95..

' do 6s,Imp.,’80...
do 6s, boat A car,1913
do scrip

Susquehanna os
UALTimOIlE.

Maryland 6s, Jan., A., J. A O..
do 6s, Delence

Baltimore 6s of’75
do 1884
do 6s,190C
do '1890 Park 6s

Baltimore A Ohio 6s of ’75
do do 6sol’80... .

do do 6sol’85.....
Central Ohio, 1st M.,6
Marietta A Cln., 1st M.,7,1891
do do 2d M.,7, 1896.

Norfolk W7ater 8s..'
North. Cent. 2d M., S. F., H, '85.
do ' do 3d M., S. F.,6,190
do do 3d M. (Y. A C)6,’77
do do Cons, (gold) 6,1900

PUts. & Connellsv.,lstM.,7. ’98
do do 1st M.,6,1889

West Md.lstM.,endorsed,6,’90
do 1st M., unend.. 6, ’90
do 2d M., endorsed, 6,’90.

Baltimore A Ohio stock
Parkersburg Brand

Central Ohio
do preferred
CINCINNATI.

Cincinnati 5s
do 6s..
do 7s
do 7-3Ub

Cincinnati Southern RR. 7.30s
Ham. Co.,Ohio 6 p.c. long bds.
do do 7 p.c.,1 to5yrs.
do do lg bds, 7 A 7.30f

Cln. A Cov.Bridge stock, pref
do bonds, short
do honds.long.

Cln.,Ham. A D., 1st M-., «, 80...
do do 2d M.,7, ’85...
do do 3d M., 8,77...

Ii%i Cln.. Ham.A Ind.7s guar
55k11Cln. A Indiana, 1st M.,7' do do 2d M..7,1877..

Colum., & Xenia, 1st M.,7, ’90.
Dayton & Mich., 1st M.,7 81..

do do 2d M.,7,’84..
do do 3d My 7. ’88..
do To’do dep. b(ls,7,’81-’94.

Dayton & West., 1st M.,7,1905.
do do 1st M.,6,1905.

101 ^

91

20;Y
43%
37

Bid.

102%
•99Y
102
91
97
86%
1013*
1(5

I06\
107%
102
105

133

51%

91%
86 |

95
100%
99%
95%
1(3
1(5
100
101
101
95
70
93%
E0

90*

9ik

101
107%
103%
'.03
101
03
U1
102
103%
97
;u4%
94%

96”
90
100
92%
81%

l'W*
8J
I (JOY
185

45%
45%

104

53”
101%

62!

106%

103
20

106*

61%

54

103%
103%

96%
96%

:02

lnd.t Cln. A Laf., 1stM.,7.......
do (I. AC.) 1st M.,7,1888

Little Miami, 6,1883
Cln. Ham. A Dayton stock....
Columbus A Xenia stock
Dayton A Michigan stock ....

do 8 p. c. st’k guar
Little Miami stock
Cincinnati Gas, stock

LOUISVILLE.
Louisville 6s, ’82 to ’87

do 6s,'97 to’98
do Watei 6s,’87 to’89..
do Water Stock 6s, ’97.
do Wharf 6b
do special tax 6s of ’89.

Jeff., Mad. A I,lstM.(IAM)7, ’81
do do 2d M.,7,
do do 1st M.,7,1906....’

I ouIbv.C. A Lex., 1stM.,7, ’97..
[ ouls. A Fr’k., 1st M.,6,’70-’78..

do Loulsv.Loan,6.’81.
L. * Nash. 1stM. (m.B.) 7, ’77..
do Lon. Loan (m.s.)6, *86-’87
do do (Leb. Br.) 6,’86
do IstM. (Mem. Br)7,*70-’75.
do IstM.(Leb.br.ex)7.’80-’85
do Lou.L’n(Leb.br.ex)6,’98
do Consol. 1st M.,7,1898

Jefferson., Mad. A Ind... .
Louisv.,Cin. A Lex.,pref..

do do common.
Louijyllle & Nashville....

ST. LOUIS.
St Louis 6s, Long Bonds

do Water 6s gold *
do do do (new)*

North MisRouri. 1st M.7s.. .

At.A Pacific guar, land grants
do 2il M

Pacific (of Mo.) 1st M. gld....
do do 2d M. bds. ...
do do stock ....

Kanea*. Pacific stock
do IstM gld 6s. J. AD.,
do do do F.AA

* And interest.

Ask

90

103%

1W%
103

80

9U

14

100%
100

100%

80%

106%
103Y
104%
1'4%

iii%
163%
iot%

94%
102
101 %
83%

89%

45%
8%

55

95%

84%
40
3-!
90%
60
45Y
4
59%
65%
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
United States Bonds ana active Railroad Stocks are quoted on a previous page and not repeated here. Pinces represent the per

cent value, whatever the var may “ N. T. Local Securities ” are quoted in a separate list.
SECURITIES.

State Bond*.
Alabama 5s, 1883

do
do
do
do
do
do

5s, 1886
8s, 1886
8s, 1888
8s, Mont. & Euf ’la R.
8s, Ala. & Chat. R....
8s of 1892..

Arkansas 6s, funded.
do 78, L. R. & Ft. S. Iss.
do 7s, Memphis & L. li.
do 7s, L. R.,P. B.&N.O.
do 7s,Miss. O. & R. Riv.
do 7s, Ark. Cent. R. ...

California 7s
do ' 7s, large bonds

Connecticut6s....
Georgia 6s

do 7s, new bonds
do 7s, endorsed
do 7s, gold bonds

Indiana 5s
Illinois 6s, coupon, 1877
do do 1879
do War loan

Kentucky 6s
Louisiana 6s

do do new bonds
do do new floating debt
do 7s, Penitentiary
do

. 6s. levee bonds
do ’ 8s, do
do 8s, do 1875..
.do 5s..... of 1910..

Michigan 6s, 1878-79
do 6s, 1883 ...

do 7s, 1890
Missouri 6s, due in 1875

do
do
do
do
do

do
do
do
do
do

1876.
1877.
1878.
1879.
1880.

Funding bonds due in 1894...
Long lids, due ’81 to ’91 inol..
Asylum or llnivers.,due 1899.
Man. & St. Joseph, due 1875.
do do do 1876.
do do do 1886.
do do do 1887.

New York Bounty Loan, reg..
do
do

do
6s, Canal Loan,

do 6s, do 1877.
do 6s,- do 1878.
do 6s, gold reg 1887.
do 6s, do coup..1887.
do 6s, do loan.. 1883.
do 6s, do do ..1891.
do 5s, do do ..1875.
do 5s. do do ..1876.

North Carolina 6s. old, J. * J..
do A. * ()..
do N. C.RR T.& J..
do do ....A. &()..
do do coup off.J. * J..
do do do off.A.&O..
do Fudding act, 1866...
do do 1868...
do New bonds, .T. & J..
do do A. & ()..
do Special tax, Class 1.
do do Class 2.
do do Class 3.

Ohio 6s, 1875
do 6s | 1881
do 6s. 1886

South Carolina 6s
do Jan. & Julv
do April & Oct
do Funding act, 1866...

= do Land C. 1889, J. & J.
do Land C.1889, A. & ().
do 7s of 1888.
do lionftindablc bonds.

ennessee 6s, old
do do ex coupon
do do new bonds
do do do ex coup
do do do new series

Texas, 10s, of 1876
Virginia 6s, old

do do new bonds, 1866...
do
do
do
do
do

do do 1867...
do consol, bonds
do ex matu d coup,
do do 2d series
do deferred bonds

ICatlroad Mock*.
Active previously quoted.)
b my & Susquehanna

Ceirral Pacific
Chicago & Alton.

A*1
do prof.do

Chic., Bur
Cleve., Col., Cin. & Indianap..
Cleveland & Pittsburg, guar...
Dubuque & Sioux City
Erie pref
Hannibal & St. Joseph, pref...
Illinois Central
Indianap. Cin. & Lafayette
Joliet & Chicago...... '..
Long Island
Marietta & Cin., 1st pref

do 2d pref
Michigan Central
Morris & Essex
Missouri, Kansas * Texas. ..
New Jersey Southern
N. Y., New Haven & Hartford.
Ohio & Mississippi, pref
Pacific of-MIssouri
Pitts., Ft. W. & Chic., guar

do do special..
Rensselaer & Saratoga
Rome, Watertown & Ogdens..
St. Louis, Alton & T. Haute...
do do do pref

Belleville & So. Illinois, pref..
St. Louis, Iron Mount. & South.
Toledo, Peoria & Warsaw
Toledo, Wab. & Western, pref.
ITIiHccIlaneou* stock*
American District Telegraph..
Boston WaterPowcr
Canton Co , Baltimore
Cent. N. J. Land Improv. Co..
Delaware & Hudson Canal
American Coal
Consolidation Coal of Md

Bid.

25

107
85
93
87
82%

100*
100
lito
30
27
28
28
28

103
103
105
100%
100%
39%
98
98
98
94
96\

loo •

Ask.

53
49

110

101

96%
97

106% 106%
106% 106%
110
110
no

no
no

2%
2 H
2%

100
105
107
104
31M
31
30%
30%

107
111

90 >4
53)-2
46

ioi%
10

8
74
96%

20
20
16*
16*
6

i

'3%!
101

33

11

107-X
111
109
65

28
101%
13
98

71%
973-4

137,% 140

97%

lii'
'6*'

io"
ii“

113%
50
42

98
90
112
70
11

40
113%

SECURITIES. Bid.

Cumberland Coal & Iron
Mariposa Land & Mining Co. ..

do do pref
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal
Railroad Bond*.

Albany & Susq., 1st bonds... .
do do 2d do
do do 3d do

Boston, Hartf. & Erie, 1stmort
do do guar....

Bur., C.Rapids & Minn. 1st 7s, g
Chesapeake & Ohio 6s, 1st m...do do ex coup
Chicago & Alton sinking fund.

do do 1st mort
do do income

Joliet & Chicago, 1st mort
Louisiana & Mo., 1st m., guar.
St. Louis, Jack. & Chic., 1st m.
Chic., Bur. & Q. 8 p. c. 1st in...

do do consol, m. 7s
Chicago, Rk. Island & Pacific.
Central of N. J., 1st m., new...

do do 1st consol....
. do do con. conv
Am. Dock & Improve, bonds..
Mil. & St. Paul 1st m. 8s, P. I)..
do (lo do 7 3-10 do.
do do 7s, gold, R. D.
do do 1stm.,LaC. D.
do do 1st 111.I.& M.D.
do do 1st m. I. & D..
do do 1st 111. H. & D.
do do 1st in. C. & M.
do do . 1st Consol. ...
do do 2d m. do ..

Chic. & N. Western sink. fund.
do
do
do
do
do
(io

do
do
do
do
do
do

lilt, bonds
consol.bds
ext’n bds.
1st mort...
cp. gld.bds
reg. do

Iowa Midland, 1st mort. 8s
Galena & Chicago Extended...

do ’ do , 2d mort
Peninsula, 1st mort.,conv
Chic. & Milwaukee, 1st mort..
Winona & St. Peters, 1st mort.

do do 2d mort,.
C.,C.,C.& lnd’s.lstm.7s, S. F.
Del., Lack. & Western, 1st in.,

do do 2(lm...
do do 7s, conv.

Morris & Essex, 1st mort
do do 2d mort
do do
do do construction.
do do 7s of 1871

do
do
do
do
do
do

Erie, 1st mort., extended..
do endorsed

2d mort., 7s, 1879
3d do 7s, 1883
4th do 7s, 1880
5th do 7s, 1888..
7s, cons. mort. gold bds.

Long Dock bonds
Buff., N. Y. & Erie, 1st m.. 1877.
do do do large bds .

Han. & St. Jo. land grants
do do 8s, conv. mort...
Illinois Central, 7 p. c., 1875—
Dubuque & Sioux City, 1st m..

do do 2d div.
Cedar Falls * Minn., 1st mort.
Indianap., Bl. & W., 1st mort..

do do 2d mort...
Mich. So. 7 p. c. 2d mort
Mich. S. & N. Ind., S. F., 7 n. c.
Cleve. & Tol. sinking fund....
do do new bonds

Cleve.,P’ville & Ash., old bds.
do do new bds

Detroit, Monroe & Tol. bonds.
Buffalo & Erie, new bonds
Buffalo & State Line 7s
Kalamazoo & W. Pigeon, 1st..
Lake Shore Div. bonds.

do Con6. coup., 1st...
do Cons, reg., 1st.....
do Cons, coup., 2d
do Cons, reg., 2d

Marietta * Cin., 1st -mort
Mich. Cent., consol. 7s, 1902 ...

do 1st in. 8b, 1882. s. f.
do equipm’t bonds...

New Jersey Southern, 1st m.7s
do do consol. 7s

New York * New Haven 6s....
N. Y. Central 6s, 1883

do 6s, 1887
do 6s, real estate....

i do ' 6s, subscription.
do 7s, 1876
do 7r, conv., 1876....
do 7s, 1865-76
do & Hudson, 1st m., coup,
do do 1st m., reg...

Hudson R. 7s, 2d m. s. Id. 1885..
do 7s,3d mort., 1875...

Harlem, 1st mort. 7s, coup
do do reg

North Missouri, 1st mort
Ohio & Miss., consol, sink. fd.
do do consolidated
do do 2d do
Central Pacific gold bonds....

do San Joaquin br'nch
do Cal. & Oregon 1st..
do State aid bonds

Western Pacific bonds
Union Pacific, 1st mort. bonds

do Land grants, 7«.
do Income past due
do Sinking fund...

Pacific R. of Mo., 1st mort. ..

do do 1st Caron’t B.
do do 2d mort

Pacific R. 7s, guaraut’d by Mo.
Pitts., Ft.W. & Chic., 1st mort.

do do 2d mort.
do (lo 3d mort.

Cleve. & Pitts, consol, s. fund.
do do 3d mort
do do 4th mort

Col., Chic. & Ind. C. 1st mort..
do do 2d mort..

Rome,Watert’n & Og.con. 1st
St. L. & Iron Mountain, 1st in..
do do 2d ra._

Alton & T. H., 1st mort........

63

107
103

22“
30
45
41
37
101
108
101%
107
88
100
112
102%
106%
109
104%
107%
100%

82
84%
75

78
101%

89%

8i“

104%
102%

81

106%
102%
111
109%
113%
105%

104%

103%
102

86

105
83%
102
100
96
83
35

102“
106%
104
101%
100
101
98%
101
101

100*
100%
100
91%

102%
113

102
99

95“

100%

111
107%
102
110%

84“
99

96
85%
84
103
87
93
94%
103
86 -

89%

101%
108

103%
102
96%
65%
12

Ask

19

SECURITIES.

Alton & T. H., 2d mort. pref...
do do 2dmort. Income

Belleville & S. Ill. R. 1st m. 8s.
Tol.. Peoria & Warsaw, E.D...

do do W. D..
do do Bur. Div.
do do 2dmort
do do consol.7s

Tol. & Wabash, 1st 111. extend.
do do lstm. St.L.dlv 59
do do 2d mort • • •

do do equipm’t bds. ....

do do con. convert.. ....

103

107%

105

105%
88
85
85%
78
80
80

85

90%

8i%

97"

‘08* *

lio*
114

104

98

SI

100
83%

U>2%
106%
106 ‘

100

101
102
100%
91%

103%

99%

111%

110%

si
99%
99%
81%
96%
86
84%
104%
87%
93%
94%

36%
90%

80* *
101%

i05%
103%
104%

97%
66
22

90%
65

Hannibal & Naples, 1st mort...
Great Western, 1st mort., 1888.

do 2d mort., 1893..
Guiney & Toledo, 1st mort. 1890
Illinois & So. Iowa, 1stmort...
Lafayette, Bl’11 & Miss., 1st m.
Han. & CentralMissouri, lstm.
Pekin.Lincoln & Decatur, 1stm
Cin., Lafayette & Chic., 1st m.
Del. & Hudson Canal, 1stm., ’91
do do 1884
do do 1877
Long Island RR., 1st mort
Nashville & Decatur, l6t m. 7s.
South Side, L. I., lRt m.bonds.
Western Union Tel., 1st m. 7s.
ITIlNceHaiieniis Ll»t.
Atchison & P. Peak, 6s, gold...
Atlantic & Pacific L.G. 6s, gld.
Atchison & Nebraska, 8 p. c...

do do
IV., mum..

Land 111. 7s....
do do 2d 8., do 7s—
do do 3d 8., do 8s....
do do 4th8., do 8s...
do do 5th S., do 8s...
do do 6th S., do 8s. .

do do Creston Branch
do do Chariton Branch

• tic

: os

Bur., C. R. & M. (M. div.), g. 7s.
Cairo & Fulton, 1st 7s,gold....
California Pac. RR. 7s, gold...

do - 6s, 2dm.,g
Canada & Southern 1st 7s, gold
Central Pacific 7s, gold, conv..

do Land grant 6s,g
Central of Iowa 1st m. 7s, gold
, do do 2d m. 7s, gold
Keokuk & St. Paul 8s...
Carthage & Bur. 8s
Dixon, Peoria & Han. 8s.
O. O. & Fox R. Valley 8s.
Quincy & Warsaw 8s
Illinois Grand Trunk
Chic., Dub. & Minn. 8s...
Peoria & Hannibal R. 8s..
Chicago & Iowa R. 8s....
American Central 8s
Chic. & Southwestern RR. 7s..
Chesapeake & 0.1st m. gold 6s

do 2d 111. gold 7s
Col. & Hock. V. 1st 7s, 30 years
do do '■ 1st 7s, 10 years
do do 2d 7s, 20 years

[Chicago, C. & Dub. 8s
[Chicago, Bur. & Quincy 7s
[Cldc. & Can. South. 1st 111. g. 7s
ICh. D. & V., I. div., 1st 111. g. 7s.
Chic., Danv. & Vlncen’s 7s, gld
[Connecticut Valley 7s
Connecticut Western 1st 7s—
Chicago & Mich. Lake Shore..
Dan., Urb., Bl. & P. 1st 111. 7s. g
lies Moines & Ft. Dodge 1st 7s.
Detroit, Hillsdale & In. IiR.Ss.
Detroit & Bay City 8s guar—
Detroit, Eel River & Ill. 8s
Det.. Lans. & Lake M. 1st m. 8s

do do 2d 111.8s
Dutchess & Columbia 7s
Denver Pacific 7s, gold
Denver & Rio Grande 7s, gold.
Evansville & Crawfordsv.,7s..
Erie & Pittsburg 1st 7s
do (lo 2d 7s
do do 7s, epuip
Evansville, Hen. & Nasliv. 7s..
Elizabethtown & Padu. 8s, con.i
Evansville, T. II. & Chic. 7s, g.
Flint & Pere M. 7s, Land grant.
Fort W., Jackson & Sag. 8s—
Grand R. & Ind. 7s, gold, guar.

do do 7s, plain
Grand River Valley 8s
Hons. & Texas C. 1st 7s, gold..
Indianap. & Vincen. 1st 7s, guar
Iowa Falls & Sioux C. 1st 7s...
Indianapolis* St. Louis 7s
Houston!* Gt. North. 1st 7s, g.
International (Texas) 1st g. .

lilt., H. & G. N. conv. 8s
Jackson, Lansing * Sag. 8s—
Jack., N. W. & S. E. 1st in. g. 7s
Kansas. Jac.7s, extension,gold

do 7s, land grant, gld
do 7s, ■ do new gld
do 6s,gld, June* Dec
do 6s, do Feb. & Aug
do 7s, 1876, land grant
do 7s, Leaven, br’nch
do Incomes, No. 11...
do do No. 16...
do Stoek.. ..

Kalamazoo & South II. 8s, guar
Kal., Alleghan. & G. R. 8s,guar
Kal. & White Pigeon 7s
Kansas City & Cameron 10s...
Kan. C., St. Jo. & C. B. 8s of ’85

do (lo do 8s of ’98
Keokuk & Dcs Moines 1st 7s...
L. Out. Shore RR. 1st m. gld 7s.
Lake Sup. & Miss. 1st 7s, gold.
Leav., Atcb. & N. W. 7s, guar..
Leav., Law. & Gal. 1st 111., 10s..
Louisiana & Mo. Riv. 1st m. 7s.
[Logans., Craw. & S. W. 8s,gld.
I Michigan Air Line 8s
iMonticello & P. Jervis 7s, gold
Montclair 1st 7s, gold
iMo., Kansas & Texas gold..
Mo. R., Ft. S. & Gulf lstm. 10s.

do do do 2uin.l0s.
N. J. Midland 1st 7s, gold

do 2d 7s
N. Y. & Osw. Mid. 1st 7s, gold,

i do do 2d 7s, conv.
j do AVest. Extension 7s.
N. Haven, Middlet’n & W. 7s..
iNorth. Pac. 1st m. gold 7 3-lUa..

do Lend warrants,...

Bid.

77
64
60

80%

75
54
50
50

70

106%:
106
101%

101%

36

105%
102%
100
100
101
101
101
102
102
43
69
60

60* *
90

27%

ioi“
101
101
101
101
101
30
100

ioi"
ii”
85“

30
102%

56*
50
90
65

80
95
60
102
85
96
85
80

58
62%
92
64

55

35

is*
88
25
100

30*

r»i*

20
4

27%

23’

Ask.

82%
59*
53%
40
10
48
78
54

62

105

30
42
45
106

105
105
47
70
80
70

95*
85
32%

40

95
43
25
95
95
90
40 .

103 “
45

Uoo
72
45
52%

60 *
100
70
70

30*
60
65

85
60
8-4
82
100
70

98
90

85**
85
75
74

97%
85
67
70
65

66
25
15
7%

100
100
95
100
50

75“
60
40
85
25

35**
105
55
35
50

50
45
20
25
8

‘ 5
90
21
35

SECURITIES.

Omaha & Southwestern RR. 8s
Oswego & Rome 7s, guar...
Peoria, Pekin & J. 1st mort.
Peoria & Rock I. 7s, gold...
Port Huron & L. M. 7s, gld, end

do do 7s, gold...
Pullman Palace Car Co. stock.

do bds, 8s, 4th series
Itoekf’d, R. I. & St. L. 1st 7s, gld
Rome & Watertown 7s
Rome, W. & Ogdensburg 7s...
Rondout & Oswego 7s, gold...
Sioux City & Pacific 6s
South Pacific 68, gold
Southern Minn, construe. 8s...

do 7s
St. Jo. & C. Bl. 1st morV 10s...
do do Bp, c.

St. Jo. & Den. C. 8s, gld, W. D.
do do 8s, gld, E.D..

Sandusky, Mans. & Newark 7s.
St. Louis, Vandalia & T. H. 1st.
do do 2d, guar.

St. L. * So’eastern 1st 7s, gold.
St. L. & I. Mt. (Ark. Br.) 7s, g..
Southern Central of N. Y. 7s...
Union* Logansport7s
Union Pacific, So. branch, 6s, g
Walklll Valley 1st 7s, gold
West Wisconsin 7s, gold.... ..

Wisconsin Valley 8s...
Southern Securities*

CITIES.

Atlanta, Ga., 7s
do 8s

Augusta, Ga., 7s, bonds
Charleston stock 6s
Charleston. S. C„ 7s, F. L. bds.
Columbia, S. C., 6s
Columbus, Ga., 7s, bonds
Lynchburg 6s.
Macon 7s, nonds
Memphis old bonds, 6s

do new bonds, 6s
do end., M. & C. RR. ...

Mobile 5s
do 8s

Montgomery 8s ...
Nashville 6s, old

do 6s, new
New Orleans 5s...

do consol. 6s.......
do bonds, 7s
do gold 7s, quarterly
do 10s
do to railroads, 6s..

Norfolk 6s
Petersburg 6s
Richmond 6s
Savannah 7s, old

do 7s, new
Wilmington, N. C., 6s, gold....

do do 8s, gold....
RAILROADS.

Ala. & Cliatt. 1st m. 8s., end....
Ala. & Tenn. R. 1st mort. 7s...
do do 2d mort. 7s....
Atlantic & Gulf, consol

do do end. Savan’h.
do do stock
do do do guar...

Carolina Central 1st in. 6s, g...
Central Georgia 1st mort. 7s...

do consol, m. 7s.
do stock

Charlotte Col. & A. 1st M. 7s...
do do stock

Charleston & Savannah 6s, end
Savannah * Char. 1st m. 7s....
Cheraw & Darlington 7s
East Tenn.* Georgia 6s
East Tenn. & Va. 6s, end. Tenn
E. Tenn. Va. & Ga. 1st m. 7s...
do do stock

Georgia RR. 7s
do stock

Greenville & Col. 7s, guar
do do 7s, certlf....

Macon * Brunswick end.7s...
Macon & Western stock
Macon & Augusta bonds ...

do do endorsed....
do do stock

Memphis & Charleston 1st 7s..
do do 2d7a...
do do stock .

Memphis * Little Rock lstm..
Mississippi Central 1st m. 7s...

do 2dm. 8s....
Mississippi & Tenn. 1st m. 7s..

do do consol. 8s.
Montgomery & West P. 1st 8s.

do do income
Mont. & Eufaula 1st 8s, g. end.
Mobile & Mont. 8s, gold, end..
Mobile & Ohio sterling

do do do ex certil
do do 8s, interest
do do 2d mort. 8s
do do stock

N. Orleans & Jacks. 2d m. 8s...
do ' do certlf’s 8s..
N. Orleans & Opelous. lstm.8f
Nashville* Chattanooga6s...
Norfolk & Petersburg lstm.8t

do do 7r
do (lo 2dm.8i

Northeastern, S. C., 1st in. 8s. .j
do 2dm. 8s...

Orange & Alexandria, lst6,6s..
do do 2ds, 6s..
do do Sds, 8s..
do do 4ths, 8s..

Richm’d & Petersb’g 1st m. 7s.
Rich., Fre’ksb’g & Poto. 6s—

do do conv.7s
Rich. & Danv. 1st consol. 6s...
Southside, Va., 1st m. 8s

do 2d m., guar. 6s.
do Sd m.68.... ...
do 4th m. 8s

Southwest RR. Ga.lstin. ..
do stock

3. Carolina RR. 1st in. 7s, new.
do 6s
do 7s
do stock

West Alabama 8s, guar
EAST DUE COUPONS.

Tennessee State coupons
Virginia coupons...

do consol, coup
Memphis City coupons

Bid.

90
90
70

25*
94*
92
10
95

62
40
71
80

is*
25

95*
80

65

70

20

S
75
100
86
60
62

65
82
50
85
70
50

70*

82
62
10

82*
67

TO*
65

is’
7i*
67
62
57
12
90
'85

75*

65

Ask

95
100
75

S*
• •••

94%
94
20

98**
40
60
68
55
75
35

35
85
100

8*
85**
TO
60
TO
50
TO

73
82
85
55
TO
62
TO
74
74
50
48
65
45
47
65
80
TO
41
52
87
39
43
42
68
TO
85
85
85
65
80

40
52
42
62

ir
30
80
1U2
68
64
67
35
62
TO
90
72
72
65
60
90
88
53
50
80
81
88
90
15
85
85
12
65
85
74
Ml >

80
75
60
25
80
74
70
65
62
18
96
90
85
80
98
88
82
92
85
90
82
91
75
90
80
80
68

90
55
61
12
75

52
40
66
60
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NEW YORK LOCAL SECURITIES.

Bank Stock Ll»t.

Companies. Capital. Dividends. Pbice.

Marked thus (*) are
notNational. Par Amount. Periods. 1873 1874

^
Last Paid. Bid. Askd

America*... 100 3,000.000 J. & J. 10 10 Jan. 2,*75...5
American Exchange. 100 5.000,000 M.&N. 8 8 Nov 2.74...4 117k
Bowery 100 250,000 J. & J. 12 Jan. 2. ’75..6 M 00 o
Broadway 25 1,000,000 J. & J. 24 24 Jan. 2, 75.t 12 ......

Bull’s Head* 25 300,000 Q-J. 16 • *.« ® Oct., 73... 4 ......

Butchers & Drovers .. 25 800,000 .1. & J . 10 10 Jan. 2, 75...5 132
Central * 100 2,000,000 J. & J. S 4 Jan. 2,75...4 99 100
Chatham 25 450,000 J.& J. 12 10 Jan. 2. 75...5 137
Chemical 100 800,000 ev.2 mos 100 9i Jan. 1,7 -..25 1,600 . . . . t.

Citizens’ 25 600.000 ,J. & J. 10 10 Jan. 2, 75...5 .....
City.. 100 1,000,000 Q-F. 20 20 Feb. 1.75...5 300 . .

Commerce ■ 100 10,000,000 J. & J. 8 3 Jan. 4, 75..-4 119 120
Continental 100 1,500,000 J. & J. 4 .Jar,. 4. 75...4 90 92
Corn Exchange* 100 1,000 000 F.&A. 10 10 Feb. 1,75...5 125

Currency 100 100,000 J. & J. 12 8 July 1, 74...4 • •• • •

Dry Goods* *. 100 1,000,000 J. & ,J. 7 ...... JulvlO.73.3H ......

East River 25 350,000 J . & J . 8 8 Jan. 2, 75...4 .....

Eleventh Ward* 25 260,000 J . & J. 7 ‘ 7 Jan. 4, 75.3k
Fifth 100 1*0 ooc O—,J 14 11 Jan. 2, '75.2k
First 100 500b00 Q-J. 15 14 Jan. 2, 75...8 200 ... - .

ion r (IDO (HHI j & .j 9 8 9SH 99W
Fulton 30 ■'’eoo’.ooo M.&N. 10 11 2-3 Nov.2, 74..-5 160
Gallatin 50 i 500,000 A.& O. 8 8 Oct. 10,74.. .4 ioO .....

German American*.. 100 ‘/ooo,000 F.& A. 8 3 Feb. 1, 74...3 9)
German Exchange*... :uo ’200,000 M.&N. 7 May 1, 74...7
Germania* 100 200,000 M.&N. 10 10. May, 1,74..10 ...... .....

Greenwich* 25 200,000 M.&N. 20 20 NOV. 1,74.. 10 .... 215
Grocers* 40 300,000 J. & J. 10 10 Jan. 2, 75...5 99 101
Hanover 100 1 000.000 J. & J. 8 g July 1. 74.. .4 97H 99
Harlem* 100 ’100,000 M.& S. Q - 8 ir<ept.l0,’74..4 • • ••••••

Importers’ & Traders’. 100 1 500,600 J. & J. 14 14 Jan. 2,75...7
Irving' 50 ’500.000 J. & J. 8 10 Jan.2, 75...5 127 202
Leather Manufactrs... 100 600,000 J. & J. 12 12 Jan. 2.75...6 188 195
Loaners’* 100 500,000 F.& A. 7 Sk Feb.12.74.3H ......

Manufctrers’A Build.* 100 4;o,ooo J. & J. 10 9 Jan.10,75...4
Manhattan* 50 2.050,000 F.& A. 10 10 Feb. 10.75..5 ... .

Manuf & Merchants*. 100 300,000 J. & J. 4 Jan.2,’75..8H 80
Marine 10) 400,000 J. & J. 12 11 Jan. 2, 75...5 129 .....

Market 100 1 000 OOC ,J &; J 10 10 Jan. 2, 75.. .5
Mechanics 25 /oooiooo J.& J. 10 ’.0 Jan.2,’75 ..5 140 ••••••

Mech. Bkg Asso’tlon.. 50 500,000 M.&N. 8 7k Nov.2,74..3H 93
Mechanics & Traders.. 25 600,000 M.&N. 10 10 Nov.2.74,-..5 ... .

Mercantile 100 1,000,000 M.&N. 10 9 Nov. 2,74,..4 iii 113
Merchants 50 3.000,000 .J. & J. 8 8 Jan. 2. 75...4 119
Merchants’ Ex 50 1,000,ooc. J. & J. 6 1 Jan. 2,75...4 101 106
Metropolis* 1(H) ^01) (HW) j & j 8 Jan 2, 75 4
Metropolitan 100 4,000,000 J. & J . 10 10 Jan, 4,75.. .5 134
Murray Hill* UK) 290,000 A. & (). 4 8 Oct. 1, 74. .4
Nassau* 100 1,000,000 M.&N. 8 8 Nov.lo,74. .4 ... • ,

New York 100 3,000,000 J . & J. 10 10 Jan. 2, 75...5 127 130
New York County 100 200,000 J. & J. 14 13 Jan. 2,3^;...7 ......

N Y. Nat. Exchange.. •100 500,000 J. & J. 6 Jan. 2,’TL..4 95
N.Y. Gold Exchange* 100 500.000 .1. & J. 5 May, 73... 5
Ninth 1(H) 1,500,000 .7. & J. 8 8 Jan. 2, 75...4 iuo
Ninth Warn* 100 180,900 J. & J. 3 Jan., 73...8 • • . .

Nortn America* 100 1,000,000 J. & d . 8 8 Jan. 2,75 ..4 93
North River* 50 4(H) pep j & j 7 7 July 1, 74.3K
Oriental* 25 3U0;000 J. & J. 12 12 Jan. 2, 75.. .6 .... ,

Pacific* 50 422.700 Q-F. 12 12 Feb.l 75...8 ......

Park 100 2,000,000 J . & J . 12 12 Jan. 2,75...6
Peoples* 25 412,5(10 .J. & J. 10 10 Jan. 2.75...5 140
Phenix 20 1,800.000 J. & J. 7 • 7 Jan. 2.75.3H 96 99
Produce* i ni) 250 OOfi Sk 3A .Tnly18,,74.SH
Republic 100 2,000,000 F.& A. 8 8 Feb. 8. 75.. 4 ......
fit. Nicholas. *(V) 1 imp twin y a 8
Seventh Ward 100 300,000 J.'& j\ 6 3 Jan. 2.75...3 —

Second 100 800.000 J . & J. 10 12 Jan. 2. 75...7 ...... .....
Shoe and Leather 100 1,000,000 .7 . & .J. 12 12 Jan. 2,75...6 . . ...

Sixth 100 200.000 J.& .7. 9 8 .Jan. 2, 75.. .4
State of New York.... 100 2,000,000 M.&N. 8 8 Nov.10.7L. 4 114 114
Tenth . 100 1,000,000 J. & J. 2'/, Jan.27l.2Hg
Third 100 1,000,000 ,7. & A. 8 8 Jan. 2.75*. 4
Tradesmen’s 40 1,000,000 .7. & j\ 12 10 .Tan. 2.75...5
Union 50 1,500.000 M.&N. 11 10 Nov 2, 74...5 136
West Side* 100 200.000 .7. & J. 8 8 Jan. 2. 75...4

Gai and City R.R. Stocks and Bonds.
[Quotations by Charles Otis, 47 Exchange Place.J

Brooklyn Gas Light Co
Citlzens’Gas Co (Bklyn

do certificates....
Harlem
Jersey City & Hoboken
Manhattan
Metropolitan

no certiticates
Mutual, N. Y
Nassau. Brooklyn

do scrip
New York
People’s (Brooklyn)

do do bonds
Westchester Countv
Williamsburg

do serin

25;
20

501
20

2,000,000
1,200,000
300.000

1,850,000
386,000

50i 4,000,000
100; 2,800,000
... | 750,000
100 5 000,000
25 1,000.000

500,000
4,000,000
1,000,000
300,000
400,000

1,000,000
1.000,000

110
10

50
50

Bieecker St.dt FultonFerry—stock
. 1st mortgage—
Broadway <r Seventh Are—stock.
1st mortgage

Brooklyn City—stock
1st mortgage

Broadway (Brooklyn)—stock
Brooklyn <t Hunter's Pt—stock...
1st mortgage bonds

Atlantic Av , Brooklyn—1st mort.
2d do
3rd do

Central Pk, N. <t E. River—stock
’st mortgage
2d do

Christopher <t Tenth Street—stock
C^ney Island it Brook'n—1st mort
Dry Dock, E. B. itBattery—stock
1stmortgage, cons’d

Eighth Avenue—stock
1st mortgage *

42d St. <t Grand St Berry—stock..
1st mortgage .. .

Central Cross Torcn—stock
1st mortgage

Ninth Avenue—stock
1 st mortgage

Second Avenue—stock
1st mortgage
2d mortgage
3d mortgage .

Cons. Convertible
Sixth'Avenue-stock
1st mortgage

Third Avenue—stock
1st mortgage

Twenty-third Street—stocK
mortgage

loo you,ooo
t000 694,000
100 2,100,000
100C; 1,600,00010! 2,000,000
1000 300,000
100
100

1000
500
500
500
100
1000
1000

1000
100

ioo
1000
100
1000

100
1000
50

1000
10 0
1000
1000
100
1000
100
1000
100
1100

200,000
400,000
3UO.OOO
115,000
100.000
164,000

1,161,000
550,000
600,001)
650.000
307,000

1,200,000
900.000

1,000,000
203,000
750,000
220,000
560,000
'200,000
797,000
167,000

1,199,500
350,000
200,000
150,000
399,500
750,000
250,000

2,000,000
2,000,000
600,000
120,000

Insurance Stock List.

(Quotations by E. S. Bailey, broker, 65 Wall street.)

Companies.

’erlods. Rate. Last
dividend.

Bid. Askd

Q-F. 5 •Jan., .75 225 230
Q-J. 2A Jan 15.75 150
A. & O. 4 Oct., 74. 100
F.&A. 4 Feb., 75. i'25
J. & .J. 5 ■Jan . 75. 165
J.& .J. 10 Dec. 30,74 •270
M. & S. 5 Sept 22,74 ir>6
J. & J. 100

2A fan.. 75 96
4 Jan. 4. 75 120

M.&N. 7 97 100
Q-F. 5 NOV. 1 74. MO
M. & S. 3H Jan., 75 95 100
F.& A. 93 98

5 Jan., 75. 90 105
J . & J. 5 Jan.. 75. 135
.T. & J. 7 97 100

* 10 20
J. & .J. 7 1880 70
J. & J. 3 Jan., 75 69 70H
J.&D. 7 1884 90 95
Q-F. 3 Feb .75 195
J. & J. 7 1872 100 102
J. & J. 5 Jan., 75 152K

63 72H
J . & J . 7 1838 85
A.& O. 4 1831
A.& O. 7 1834
J. & J. 7 1885

35
F. & A. 7 1882
M.&N. 7 1890

70
J. & J. 7 1877
Q-F. i Feb.,75 85
J.&D • - , , 90 95
J. & J. 6 Jan.,75 155
.J. & J. 100
M.&N. 5 Nov.1,74
A.&O. 7 1873 4 100

. ........ 60 65
75 c0

J. & ,J.
Q.-F. 2 Feb. 74 70 75
J. & I). 4 1877
F.& A. 1876
A.&O. 7 1885
M &N 7 1888
M.&N. 5 Nov,74
J. & J. 7 1890 100
Q-F. 2 Feb., 75 150
J. & J. 4 1390 ioo
J & J. 4 Jan.,75 96
M.&N. 7 ioo

Adriatic
./Etna
American
American Exch’e..
Amity
Arctic
Atlantic . .

Bowery
Brewers’ & M’lst’rs
Broadway
Brooklyn
Citizens’
City
Clinton
Columbia
Commerce Fire—
Commercial
Continental
Eagle
Empire City
Emporium
Exchange
Farragut —

Firemen’s
Firemen's Fund....
Firemen’s Trust...
Gebhard
German-American
Germania
Globe
Greenwich
Guardian
Hamilton
Hanover...,
Hoffman
Home
Hope
Howard
Importers’# Trad..
Irving
J efferson
Kings Co. (B’klyn)
Knickerbocker
Lafayette (B’klyn)
Lamar.. \
Lenox
LongIsland(Bkly.)
LorlTlard
Manuf & Builders'.
Manhattan...... ..

Mech.&Trad’rs’....
Mechanics’(Bklyn)
Mercantile
Merchants’
Metropolitan
Montauk (B’klyn).
Nassau (B’klyn)..
National
N. Y. Equitable
New York Fire ...

N. Y. & \ onkors..
Niagara
North River
Pacific
Park -..
Peter Cooper
People’s
Phenix (R’klvn) ..

Produce Exchange
Relief
Republic . ..Ridgewood
Resolute..
Rutgers’.
Safeguard
St.Nicholas
Standard
Star......
Sterling
Stuyvesant...
Tradesmen’s
United States
Williamsburg City.

Capital.

Par Amount.

25
100
50
100
100
20
50
25
100
25
17
20
70
100
30
100
50
100
40
100
ICO
so
50
17
10
10
100
100
50
50
25
100
15
50
50
100
25
50
50
100
30
20
40
50
100
25
50
25
100
100
25
50
50
50
30
50
50

37*
35
100
100
50
25
25
100
20
20
50
ll'O
50
100
100
100
25
100
25
50
ICO
100
25
25
25
50

200,000
200,000

. 400.000
200,000
200,000
200.000
200,000
800,000
200,000
200,000
153,000
800,000
210,000
250,000
300,000
200,000
200,000

1,000,000
300,000
200,000
200,000
200,000
200,000
204,000
150,000
150,000
200,000

1,000,000
500,000
200,000
200,000
200,000
150,000
500,000
200,000

S,COO,000
150,000
500,000
200,000
200,000
200,010
150,000
280,000
150,000
200,000
150,000
200,000
300,000
200.000
250,000
200,000
150,000
200,000
200,000
300,000
200,000
200,000
200,000
210,000
200,000
200,000
500.000
350,000
200,000
200,000
150,000
150,000

1,000,000
200,COO
200,000
300,000
200,000
200,000
200,000
200,000
150,000
200,000
200,000
200.000
200,000
150,000
250,000
250.000

Net Sue
plus,

Dividends. Prick.
Jan. 1,
1875.* 1871 1872 1373 1874 Last Paid. Bid Askd

22,117 • • • • 10 3k 10 Jan.,’75. .5 70 72k
54>89 .... 5 10 Jan.t,'7fc..7 to 95

244,663 17 14 14 14 tj &D ■ * i5 • • f 142 150
68766 12 6 10 10 Jan.,’75..5 If5
5 095 7H Jan., ’75. .4 70
15,486 10 10 5 10 Jan., '75. .5 75

106,636 10 10 Jan..’75..5 104 i06
390,375 20 20 20 20 Dec., ’74.10 200 210
7’721 5 July, *74. .5 •*•»•••

260,575 ii 13 20 20 Feb., *75.1(1 205

240,411 20 20 20 30 Jan., '75.10 210
212.373 13 14 iok 17 Jan ,’7*..10 160 170
209.894 14H 20 i4k 20 Feb., ’75.10 160

156,907 14 17 10 17 Jan., *75. '.0 140 146
49737 10 10 , . . . 10 Jan., ’75..5 85 93
27,478 10 10 5 10 Jan., ’75..5 75
123j>19 10 11 5 13 Jan.. ’75.10 124

407,601 20 8k 8H 10 Jan,’75.4.80 112 115
433,009 20 20 20 30 Oct., ’75.15 240 245
119,558 10 10 10 UJ Jan.,'75 .7 110 120
26736 10 Jan., ’75..5 - • t " n 0

92,615 Jan., ’75. .0 ...... * - .

94J33 SH 10 10 Jan., ’75..5 ?5 . „ , . p

105,654 io 5 5 13 Jan., ’75. .8 120 t tf

si ana 10 Jan., *75. .5 85 88
97)940 10 10 10 10 Jan., ’75. .6 110
19,937 10 10 5 10 Feb.,’75..5 80

322,559 4 10 Jan., ’75. .5 95 100
398,751 10 io 10 10 Jan , '75. .6 110
116,672 11 12k 12k 15 Jan..’75...8 125
325,224 22 28 23 50 Jan.,’75.25 300 320
43.U07 10 8H .... 10 Jan,, ’75. .5 33 . T

125,796 10 i7k 20 20 Jan.,'75.. 10 160 i 66
f329,C97 8H 10 10 !0 Jan.,’75. 5 100
90,653 10 10 Jan., 75..5 80 T t|

t885,28l 10 5 10 Jan.,’75..5 100 103
28,741 10 5 , t _ . 10 Jan., ’75. .5 ...» *

143,162 9H 7k 10 Jan.,’75.. .6 105 110
77,712 10 10 5 15 Jan.,’75..6 105 . «

14,861 7 rr
4 Jan.,’15..8 85

236,244 10 io 10 10 Sep.,74,. .5 150 . . .f

174,612 10 10 10 20 Jan.. ’75.il’ 160

80,264 15 20 20 20 Jan., ’75.10 150
121,817 10 10 10 -fan., 75.ir 130 140

83,445 10 J*n., ’75. .5 87
79,363 10 10 10 10 Jan , 75. .5 100
169,447 14 15 15 15 Jan., 75..fc 162
67,238 7 10 Jan., 75. .5 85 90
115,712 5 10 !0 Jan., 75..5 105 • t . . .

187,759 10 10 Jan., 75. .7 100 .... .

315,753 18 20 20 20 Jan., 75.20 200 - ....

122,479 10 10 10 10 Jan., ’75. .5 105 ....

50,008 11 5 5 10 Jan.,’75. .5 90 ...

151,863 10 20 7 17 Jan., 75.10 185 ... • •

36,755 4 10 J an.. ’75. .5 70
121,476 12 20 20 20 Jan., ’75.11) 162 170
234,314 20 25 20 20 Jan., 75.10 !80 190
66,'648 12 5 10 Jan., 75..6 100 .....

St 0,985 20 20 20 20 Jan., *75.10 195 . . . .

196,001 16 16 18 20 Feb.,75.10 155 ....

20,529 10 Jan., 75. .5 SO
426,524 3H iii 10 •Jan., 75..5 no • • • .

128,6131
350,139

15
20

io
20

12
20

12
■E0

Oct.,'74..6
Jan., 75.10 '2io“

165 2)75 14 18 20 .Tan.i 75.10 150
211,544 12 16 20 2*0 Feb.,75.10 201
132,708 6 12 14 18 Jan., 75.10 150 ....

536,222 12 10 10 10 Jan., 75.10 115 120

43,051 11 10 '5 10 Jan., 75. 5 85

101,002 10 9k 11 Jan., 75. .5 85
58,877 10 Jan., 75. .5 -

- T T »

30,441 3k 10 Jan , 75 .5 75 81
191,749 16 20 26 20 Feb.,75.10 180 135
90.597 n 10 Jan., 75..5 95
64,403 10 io 10 11 Feb., 75. .5 ......
121,506 10H 15k 6 15 Jan., 75. .6 125 '.£0
78 9S0 10 10 5 10 Jan., 75..5 90
71 >77 10 10 10 10 Feb., 75 .5 85 . . . . .

165,369 5 12 13 16 Jan., 75.10 150

153,966 14 14 10 10 Jan., 75.10 140 . . ••

246,825 14 14 14 14 Jan., 75. .8 160
256,690 10 10 10 12 Jan.. 75.10 165

* Over all liabilities, including reinsurance, capital and profit scrip
t A stock dividend of 25 per cent has been declared by the Hanover, and 20 per

cent by the Home, out of above net surplus.

City Securities,
[Quotations by Geo. K. Ststare, 24 Nassau Street.]

• This robin u i 'lows last dividend on stocks, also data of maturity of bonds.

*

Interest.

Bondsdue.

Prick

Rate. Months Payable. „

•

Bid. Ask

New York:
Water stock 1841-63. 5 Feb., May Aug.& Nov. 1870-80 91 92

do 1054-57. 6 do do 1875-79 100 101
Croton water stock..1845-51: 5 do do 1890 90 91

do do ..1852-60. 6 do do 1883-90 1(8 101k
Croton Aqued’ctstock.1865. 6 do do 1884-1911 100 101k
do pipes and mains 7 May & November. 1884-1900 107 109
do reservoir bonds 6 Feb., May Aug.&Nov. 1907-11 98 101H

Central Park bonds. .1853-57. 5 do do 1874-98 9J 91
do do ..1853-65. 6 do do 1S74-95 99 101k

Dock bonds 1852. 5 do do 1871-76 97 93
do 1870. 7 May & November. 1901 *105 109

Floating debt stock 1860. 6 Feb.,May, Aug.& Nov. 1878 98 99
Market stock 1865-68. 7 May & November. 1894-97 105 109
Soldiers’aid fund 1863. 6 do dc 1873-75 99 !01k

do do 1863. 7 do do 1876 *10T 102
Improvement stock.... 1869 6 do do 1889 96 97

do (.0 ....1869. ’< do do 1879-90 10 »k 103
Consolidated bonds var. 6 g. do do 1901 105 1P6
Street imp. stock' var. 6 do do 1888 96 i»7

do do var. 7 do do 1879-82 *103 104
Jersey City:
Water loan 1852-67. 6 January & July. 1877- 93 89

do 1869-71 7 do do 1899-1902 99 102
Sewerage bonds 1866-69.
Bergen bonds 1868-69.

7 do do 1372-79 99 102
7 do do 1874-1900 99 101

Assessment bonds... 1870-71. 7 Jan., May, July & Nov. 1875-91 99 101

[Quotations by N.T. Bkbrs,
Brooklyn-Local Improvem’t
Citv bonds

Jr.,

7

Broker, 2k Wall st.]

January & July, 1875-80
*

102 105
do 1 do ' do 1881-95 105 1C6

Park bonds l do do 1915-21 108 109
Water loan bonds 7 do do 1903 108k 109
Bridge bonds 7 do do 1915 i"7k 109
Water loan 6 ao do 1902-1905 ’.01 in:

City bonds 6 do do 1881-95 look 102
Kings Co. bonds 7 May & November. 1880-83 105 106k

do do 6 do 1375-80 98 ll'O
* Ex Jan. Interest. fFlat.
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3 nucstmcnts
AND

STATE, CITY AND CORPORATION FINANCES.

Bonds purporting to have been issued for redemption of certificates
of indebtedness under act 5, 1866 250,000

“ issued for aid to Bceuf & Crocodile Navigation Co., Jan., 1870 80,000

Total ‘ $12,526,000

EXPLANATION OF STOCK AND BOND TABLES.

1. Prices of the most Active Stocks and Bonds are given in the “ Bank¬
ers’ Gazette,” previously. Full quotations of all other securities will be
found on preceding pages.
2. Government Securities, with full information in regard to each

seue, the periods of interest payment, size or denomination of bonds, and
numerous other details, are given in the U. S. Debt statement published in
The Chronicle on thelirst of each month.
3. City Bonds, and Bank, Insurance, City Railroad and

Gas Stocks, with quotations, will usually be published the first three
weeks of each month, on the page immediately preceding this.
4. Tlie Complete Tables of State Securities, City Securi¬

ties, and Railroad and Miscellaneous Stocks aud Bonds
will be regularly published on the last Saturday in each month. The publi¬
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, which is neatly stitched in with the usual edition and furnished
toarl regular subscribers of The Chronicle.

Prices of some Leading Investment Securities. — The
following table shows the prices of certain leading securities,
less the interest accrued on each to date, or according to tlie
usual term, “ flat.” Also the cost of a $1,000 bond ; the per
cent of interest realized per year on this cost; and what would
be approximately the accumulation of principal and interest in
five years, and in ten years, provided interest was re invested
semi-annually immediately on its payment. In the case of gold
bonds, the price is first reduced to gold and all the subsequent
figures given iu gold, as this is the simplest method. For the
purposes of the calculation it is merely assumed that the value
of the principal will remain unchanged, and that the bonds can

ultimately be sold at the same price for which they are purchased.

•

Int.
paid.

Pr’ces
‘ fiat.'
Feb 19

'Cost, of
j $1,000
bond.

Int.
per
year.

AccumlaMon.
Princ. and Int.
5 y’rs. 10 yrs

U. S. bonds of 1881, 6’s gold J.& J. *103% *$1,037 *5-76 *$1,343 *$1,806
do. 5-20’s of ’67, 6’s gold J.&J. *103% *1,033 *5 82 *1,343 *1,806
do. ten forties, 5’s gold M&.S. *99% *997 *5 00 *1,280 *1,638
do. Pacific issues, 6’s car J.* J 118% 1,182 5-08 1,343 1,806

N. Y. State Bounty Loans, reg. 7’s J .& J. 105% 1,055 6 66 1,410 1,989
N.Y. Cen. & Hud. RR. inortg. 7’s.. J.& J. , . , , ....

Eric RR. 1st mort. 7’s, 1879
Cen. of N. J. Mort b’ds ’90, 7’s F.&A. 108% 1,086 642 1,410 1,989

do. Consol 7’s. quar. 103% 1,036 6*72 1,410 1,989
Chic. & R’k Id. 1st m. 7’s J.&J. - 105% 1,058 6 60 1,410; 1,989
Chic.&N. West. Istm. 7’s, 1885... F.&A.

*

do consol, mort. 7’s gold.... J. &I) *69% *69 i ♦toil *1,410 *1,989
Cen. Pac. l*t m. 6's gold J.& J. *82% *828 *7-22 *1,8431 *1,806

do San J. Val. 1st m. 0’s g.. A.&O. *72% *725 .-*8-33 *1,343 *1,806
West. Pac. 1st in. G’s gold J.& J. *75% *751 *8-00 *1,343 *1,806
Uu. Pac. Istm. 6’s gold J.& J. *80% *802 *7-50 *1,343 *1,806

do. land grant 7’s A.&O. 91% 917 7 60 1,410 1,989
do. sink, fund 8’s .. 82% 822 9 75 1,479 2,189

FortWayne 3d m. 7’s A.&O. • • • • ....

Ohio & Miss. 1st in. consol. 7’s.. J.& J. .. .. i

do do 2dm. do. 7’s... A.&O. .... i

* Tn ."-old.

Georgia Bonds.—The following bill is proposed to amend the
constitution of Georgia, so as to prohibit the payment or recogni¬
tion of the so-called Bullock bonds, and the Atlanta correspon¬
dent of the Augusta Chronicle thinks it will pass the present
Legislature. It must then receive a two-thirds vote in a suc¬
ceeding legislature, and be adopted by the vote of the people at
large. The classes of bonds specified are as follows :
The State gold bonds issued under the act of October 17, 1870, in aid of the

Brunswick & Albany Railroad Company ; the currency bonds issued under
act of August 27, 1870 ; the qurterly gold bonds issued under act of September
15. 1870. which are enumerated in the act of August, 1872 (those in the hands
of Henry Clews & Co.); the indorsement of the State upon the bonds of the
Brunswick & Albany Railroad ; the indorsement of the State upon the bonds
of the Cartersville & Van Wert Railroad Co. and of the Cherokee Railroad
Co.; the indorsement of the State upon the bonds of the Brainbridge Cuth-
bert & Columbus Railroad Company, and all other bonds, guarantees or
indorsements, declared illegal, fraudulent or void, as provided in the amend¬
ment.

Louisiana Finances.—The New Orleans Picayune says: Sena¬
tor Wharton gave notice of the following act:
“ An act supplemental to act No. 3. approved January 24, 1874,

and to provide for testing, at the instance of any taxpayer, in the
courts of the State, the legality and validity ol which may have
been questioned, to prohibit tlie board of liquidation under said
act No. 3 of 1874, from funding the questinable and doubtful
obligations of the State named or designated in this act, until the
same shall have been finally declared legal and valid by the Su¬
preme Court of the State of Louisiana, and to provide the neces¬
sary means for carrying the provisions into effect.
“ The following bonds are specified by the bill as doubtful obli¬

gations :
Bonds of N. O. & Nashville Road $18,000

” Mexican Gulf Road Company 3,000
“ N. O. J.'& G. N. Road 270,000
“ N. O. O. G. W Road 79,090
,l V. S. & T. Road 50,000
“ B. R. G. T. & O. Road 30,000
“ for relief of State Treasury 65,500

. “ for free school fund 529,000
Total

Bonds under acL35, December, 1865,for buiUling levees
“ under act 115, March, 1867, for the same
“ under act 32, Feb. 24, ’70, for work done or to be done on levee8
“ issued to N. O. M. & T. Road
“ toN. L&T. Road
“

to the Mississippi & Mexican Gulf Ship Canal Company. ...
11 for relief of P. J. Kennedy

$1,044,300
'

000,000
VuOO.OOO
?,960,000
2,5 0,000
1,122,000
480,00n
134,00"

Grand total $13,570,000
This is the same bill introduced by Senator Wharton into the

Legislature of 1870, and which then failed to pass. Many of the
items now included uuder the head of doubtful obligations have
been funded since then ; but its passage is intended to prevent the
funding of much of this great list of bonds unless the Supreme
Court shall otherwise decide.

Memphis Finances.—A decision has been rendered in the First
Circuit Court at Memphis, Tenn., sustaining the obligation of the
municipality of Memphis on what is called the “ Leltwitcli
bonds,” that is, bonds of the city issued under the mayoralty of
Leftwitcb. The suit was brought some time ago by T. A. Led-
din, on a single oond, hut it appears the total issue of the bonds
amounted to two millions of dollars, with coupons attached.
Judge Heiskell rendered the following decision, upon agreed
state ol lacts filed in the case, as given by the Memphis Appeal :
The Court finds for the plaintiff', because, first—the bonds are not void alt-

initio, and the most that can be said of their issuance is that they were
originally issued, and under the principle that where an authority exists in a
corporation to do an act and in attempting to excute said authority it pro¬
ceeds irregularly, said irregularity will not affect the rights of innocent
holders for value. I am of opinion that the irregularity, if any, in the issu¬
ance of these bonds, would not affect the plaintiff', he being an innocent holder
for value. Second, the bonds not being void ab initio, even if plaintiff was
not an innocent holder for value, the fact that the c ty levied a tax for paying
and did pay nine coupons on this bond, and the further fact that it appointed
a committee to retire its bonds, and that said committee purchased on the
market and retired thirty-two of the bonds of the same issue as the one the
coupons of which are here sued on, is both a waiver and estoppel on the city
of an irregularity in issuance of bonds and a recognition of the validity of
the bonds, the one in controversy as well as those retired, no’hing appearing
to distinguish the one in controversy from those retired by the city.
A further consideration on this point, not to be overruled, is that fact that

defendant received and still retains the proceeds of the sale of the bond
whose coupon is here sued on. Judgment for face of coupon and interest.
An appeal may be taken in tbis case, as its final adjudication

involves so much, and it is not unlikely now that similar suits
may be instituted.
Baltimore & Ohio.—Pennsylvania.—The warfare between

these companies has become bitter and notorious. The
greatest publicity has been given to the contest by the recent
letters of Presidents Garrett and Scott, each charging the other
with violation of agreements. Tickets to the West have been
reduced to very low prices. The following schedule of prices
was issued from the office of the Baltimore & Ohio, in Philadel¬
phia :
To Pittsburg. $8 To St. Louis $17
To Cincinnati 12 To Chicago 12
To Louisville 14

In New York, placards announcing a notable reduction in pas¬
senger rates between this city and the Wesr, were posted at the
passenger and fre ght offices of the Baltimore and Ohio road at
Nos.261 and 315 Broadway. The reductions in the rates to the
principal Western cities were: To Chicago, $16 25 from $22 ;
Cincinnati, $16 25 from $20; Louisville, $18 25 from $24, and
St. Louis, $21 25 from $27, the agents here receiving strict
instructions not to sell tickets to speculators. As a counter check
to this, new tickets were issued by the Pennsylvania Central to
Charles Street Depot in Baltimore, which is distant from the Presi¬
dent Street Depot of the Baltimore & Ohio Railroad.
From Chicago, Feb. 18, the reports stated that the Baltimore &

Ohio Railroad only had reduced its passenger rates to the East—
namely, $10 to Baltimore and Washington, and $12 to Philadel¬
phia. The Pittsburgh Fort Wayne & Chicago Railroad, the
Chicago branch of tlie Pennsylvania Railroad, had not reduced
its rates,1 though the Pennsylvania Company has made a reduc¬
tion from St. Louis and Cincinnati. The rates from St. Louis on
this line, as announced to day, are as follows : To Baltimore and
Washington. $15; to Philadelphia, $17 : to New York, $20. The
old rates were $23, $25 and $27, respectively.
There is probably much more in this contest, than appears on

the surface. In the first place, the Baltimore & Ohio has been
the principal cause of unprofitable freight rates from Chicago to
the East during the present season, and has thus incurred the
hostility of the main trunk lines. Then the Pennsylvania road
has now control of the Northern Central, and is preparing to
make arrangements with the Canton Company of Baltimore for
greatly increased terminal facilities in that city, which will pos¬
sibly break the comparative monopoly heretofore enjoyed there
by the Baltimore & Ohio Company. Further than this, there is a
new line of railroad in progress between Philadelphia and New
York. Grading began in October, and progressed till the cold
weather; and work is going forward on the piers of the bridge
across the Delaware at Yardleysville, which will he ready for the
superstructure early next summer. On the New Jersey side the
only portion to be built i3 from Bound Brook to the river, and
for the whole distance the road is located upon the old National
Air-Line Road, advantage being taken of the grading done seve¬
ral years ago. From Bound Brook to New York the line will be
that of the Central Road of New Jersey. Three companies will
own the new route—tlie Central, Bound Brook & Delaware, and
North Pennsylvania, which is constructing the section on the
New York side of the river.

Central Pacific.—Washington despatches of February 18 con¬
tain the letter of Mr. C. P. Huntington, Vice-President of the
Central Pacific Railro d. offering a compromise with the Govern¬
ment on the part ot his company. Mr. Huntington says:
" Now while the managers of the Central Pacific Railroad
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Company would prefer to pay as required by the acts above
named rather than to advance any considerable amount of money
more than is called for by said acts, if they could be allowed to
do so without being annoyed by unfriendly legislation or menaced
by threats of such legislation, as has been the case since the com¬
pletion of the road ; still they would rather pay a fixed amount
larger than has been earned and gone to the credit of the com¬
pany up to this time, or is likely to in years to come, than to
suffer such annoyances as they have heretofore. The Central
Pacific Railroad Company will therefore, for the sake of having
all parties satisfied, agree to pay, in lieu • of payment as now
required by the acts ol Congress before mentioned, $200,000 on
October 1, 1875, and on the first day of April and October in each
year thereafter until the amount, compounded each six months,
shall liquidate the claim that the United States Government now
has against the Central aud Western Pacific Railroads,both roads
being now consolidated under the name of the Central Pacific ;
the payments, as above mentioned, to be in full satisfaction of all
unsettled questions between the United States Government and
the Central Pacific Railroad Company.”
Chesapeake & Ohio.—This railroad was completed through

from tide-water to the Ohio about the time of the panic of 1873,
and in common with railroads generally', has since suffered from
the prostration of the manufacturing and mining industries of the
country. It would appear, however, from the statements of its
managers, that the road has passed the most critical period of its
career, so far as its business is concerned. The latest reports of
its earnings show a decided increase for the first quarter of the
fiscal year as compared with the same period of the previous
year, especially in the net. Among the grounds for their ex¬
pectation of a still further increase of business may be men¬
tioned:(1). Renewed activity among the coal interests. It appears
that, notwithstanding the unprecedented dulness elsewhere
during the past twelve months, about i0,000,000 bushels (300,000
tons) of coal have been shipped from the Kanasha coal-field, or
more than double the quantity ever shipped in the same time
before.(2). A better prospect for iron-making and working. It is
estimated that each furnace in operation along the line of road,
making 10,000 tons of iron a yrear. will add $100,000 per aunum
to the earnings of the road, and it is said that iron can be made
along this road cheaper than in anyr other district in this •country,(3). A barge line, organized to carry grain in bulk from
Dubuque and the northern Mississippi to Huntington, led to the
erection of an elevator at that point, and a large amount of wheat
is taken to the mills of Richmond and Baltimore byr this route.
Barges are also to be supplied at the James River terminus to
convey' the grain to the coasting and European steamers, which
now touch at Norfolk, until the deepwater extension of the
Chesapeake & Ohio is completed, when the steamers are expected
to land at this terminus.(4). The local trallic of the road in products of the soil and
forests shows a steady increase.(5). The severe competition of the older trunk roads for Cin¬
cinnati freights bound to New York resulted in extremely low
rates for the carriage of provisions during the past y'ear. The
managers say that the Chesapeake & Ohio, by reason of its low
grades, cheap fuel, and favorable arrangement with the line of
steamers on the Ohio and the steamers to New York, can carry
this class of freights at prices as low as any of the more northerly
lines can afford to make, and derive a profit therefrom.
(0). There is a fair prospect for the early completion of that

portion of the Michigan & Ohio Railroad between Columbus and
Portsmouth; one of the conditions of the subscriptions now
actively being made in the Scioto Valley is, that the road shall
be built between these two points within a year. The construc¬
tion of the portion between Columbus and Grand Haven has
already been begun; and the whole line is designed to connect;
with the Chesapeake & Ohio.
(7). Finally', the .Lexington & Big Sandy Railroad Company', |

whose interests are almost identical with the Chesapeake & Ohio,
have 34 miles of their road done and 80 miles yet to be built. It
is believed that with the old embarrassments of the latter 1 ino,
growing out of the panic, definitely disposed of, sufficient fresh
capital can be secured both from those who have already large
amounts invested, and from those to whom the ample security
will be a sufficient inducement to complete this gap between the
two roads, aud thereby establish a uniform through-route between
Louisville and Cincinnati, and Richmond, Washington and Balti
more, substantially' under the same control.
Chicago Burlington &JJuincy—Chicago Clinton & Dubuque

—Chicago Dubuque & Minnesota.—There has been much ex¬
citement among the bondholders of the latter companies, who
are, many of them, stockholders in the Chicago Burlington &
Quincy7 Road, over the report of the investigating committee
recently made at the meeting in Boston. The developments have
.led to the publication of a notice and address to the stockholders
of the C. B. & Q. Road, calling on them to displace Messrs. Joy
and others at the coming election in Chicago, on the 24th inst.,
and to elect the following ticket : J. M. Walker, Chicago; C. S.
Colton, Galesburg, III.; Erastus Corning, Albany ; J. C. Green,
New York ; T. Jefferson Coolidge, Boston ; J. W. Brooks, Boston;
N. Thayer, Boston ; J. II. Clifford, Boston; Sidney Bartlett, Bos¬
ton; W. J. RotcL, New Bedford; with or without the addition
of J. M. Forbes and Jno. N. A. Griswold, whose names are signed
to the address.

A report of the meeting is given at great length in the Boston
papers, aud we extract so much as our space allows.

THE CONTRACTS.

“The river roads were built by construction companies, under

contracts. The C. D. & M. Road was built by the Iowa & Missis¬
sippi River Construction Company, under a contract dated Febru.
ary 10, 1871, the provisions of which were that the construction
company7 should construct, iron, and equip.tlie road from Dubuque
to La Crescent, and also the Turkey River branch, tlie equipment
to be first-class, and should receive in payment $25,000 per mile
in bonds, not over $87,500 per mile in stock, and all subscriptions,
tax aid, and donations now or which may hereafter be made. The
construction company were also to build at Dubuque a repair
shop, aud to supply it with necessary machinery and tools. Then
follows a provision that the stock and bonds shall be issued and
delivered as fast as the construction company may from time to
time.require. And, again, it is provided that the expenditure by
the construction company of its assets, including its capital stock
of $300,000 in the construction of the road, shall, in case of the
assets being insufficient to complete the road, release tlie con¬
struction company from all further liability, aud the railroad
company shall receive the road in its unfinished state. The
parties to this contract were the C. D. & M. Railroad Company,
represented by Western directors on one side and the construction
company on the other,, the members of which we are unable to
give in detail, but which probably consisted of some, if not all
of the present directors of the River road—the Western members
holding 7-14 and the Eastern members 7-14 of the stock of the
company.
“ The total amount received by the construction company was

as follows :

$4,425,000 bonds at 90 cent? $3,982,500
Capital construction company 300.000
Local aid, supposed to be at least.. 300,000

$4,582,500
Add floating debt on road 500,000

$5,082,500
Cost as given by Mr. Joy 4,282,500

Balance $800,000
Deduct taken by Mr. Graves 173,000

Leaving a balance of $627,000
Of which as yet the committee has received no account.
“ The construction company having built 118 miles of. main line

and 10 miles on the Turkey River Branch, with 131 miles of side
tracks, and having partly graded 43 miles on the branch, and all
their assets having been exhausted, considered that they were
released from their contract.
“ The Chicago Clinton & Dubuque Road was built by the River

Road Construction Company, under a contract dated October 22,
1870, which provides that the construction company shall “con¬
struct, bridge, tire, iron, and suitably equip ” the road from Du¬
buque to Bellevue, and that the railroad company shall accept
the road on completion and shall pay the construction company
$25,000 a mile in bonds, $21,000 per mile in full paid capital
stock of the company (which is understood by the committee to
mean stock free from assessment), together with a land grant of'
about 38,000 acres and all donations, -township and tax aid given
and to be given. Tlie bonds to be issued as tlie work progresses.
But in July 2, 1871, it appears that a new contract called an
amendment of the original was made by the directors of the road
with the construction company, the important concessions in
which, made to the construction company, seem to the committee
very extraordinary. The substance of this so-called amendment
being as folio ws : The construction company agree to construct
the road to Clinton, * using parallel roads when by so doing’
tlie construction of tlie road ‘can be obviated/ and for the
supervision and management of said construction aud tlie farther
payment of the sum of $140,000, the amount of its capital stock,
the construction company shall receive all bonds and stock of
the railroad company issued and to be issued. And if the assets
are not enough to' complete tlie road, the construction company
shall be released from further obligation and shall receive the
land grant, stock and bonds. The concluding paiagraph of this
contract being in the following words : - ‘ The object of this agree¬
ment being upon tlie part of said railroad company to receive
the benefit of said construction company’s capital of $140,000,
and for which it gives in fact its capital stock and land grant/
“ It thus appears that the construction company was to receive,

in addition to a large amount of stock, a land grant of 38,000
acres, worth, by the estimate of Mr. J. M. Walker, from $3 to $6
per acre, without any obligation on their part to complete and
suitably equip tlie road.
“ The bonds were issued and the proceeds drawn as in the case of

the C. D. & M. Tlie total amount received by the construction
company was as follows :
$1,500,000 of bonds at 90 $1,350,000
Capital of construction company 140,000

$1,490,000
Cost of road, as given by Mr. Joy, including y machine shops $1,440,000
“The construction company having exhausted all its assets, and

having finished forty-eight miles of road and partly graded
twelve miles, with two miles of side track, considered themselves
released from further liability.
“The land grant belonging to this road, and consisting of

38,000 acres of land, passed into tho hands of the construction
company, the membeis of which the committee is unable to give
in detail, but who are undoubtedly partly the present directors of
the river r)ads, the western members owning 5-14 and the eastern*
members 9-14 of tlie stock. No division of the land grant was
made among tlie individual members, but some of the western
members were allowed to receive tlieir share, which was assign®"
to tlie contractors on the Iowa Pacific Railroad. The land, which
would have naturally fallen to the share of the eastern members
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or 9-14 of the whole, stands in the name of J. M. Walker as
security to the C. B. & Q. for $80,000 advanced by that company.
“ The portion of the land grant which lias been sold has brought

from $3 to $6 per acre.
SALE OF TIIE BONDS.

“ The following accounts give the facts in regard to the sale of
the bonds of the river roads under the auspices of the C. B. & Q.
as far as they have been learned by the committee in reply
to their questions : On June 7, 1871, J. N. Denison, chairman of
the board of the C. B. & Q. directors, issued a circular offering to
the stockholders of that road $1.000,uOO'of the bonds of the C. D.
& M , stating that the company had received large local contribu¬
tions, in addition to the stock payments, to aid in building the
road. On March 7, 1872, the second circular was issued from the
game office, offering to the stockholders of the O. B. & Q. $1,500,-
000 of the bonds of tlie<h C. & D., and $1,500,000 of those of the
0. D. & M., and stating that the main line of the latter was to be
opened through early in the season, and that ‘ business on the
portion of the road in use fully equals the expectations enter¬
tained before the road was commenced ;’ and that both classes of
bonds are 4 secured at the rate of $25,000 to the mile of well-
built roads on favorable routes,with business connections insuring
their success beyond a reasonable doubt; and with traffic contracts
their securities would seem to be very desirable for investment.
“ Mr. J. M. Forbes referred to this as follows: 41 have said to

you before, Mr. Chairman, that these bonds came to us, and we
recommended them without our knowing that they were encum¬
bered by the most atrocious contract that I ever saw or heard of
in railroad business. It has just been read, and I would call
your attention to the terms of it. For $140,000 the contractors
are to receive 40,000 acres of land or thereabouts, worth from
three to six dollars an acre, and about $1,200,000 of fully paid
stock, and they are to be relieved from any obligation whatever
to build the roaa. They were to hold all the bonds of the road
at $25,000 k, mile, whether they built it or not, and they were
relieved from any obligation to build the road. It is a contract
—not to build the road, but to not build it. * * * They
made these representations, concealing contracts which were

r

worse than a prior lien of $5,000 a mile. The contract which we
have heard read was an incumbrance on the road which we never
heard of until months afterward.’

MR. JOY’S DEFENCE.

"Mr. Joy denied that he ever had any interest whatever in the
Iowa Pacific Railroad. lie then spoke of the construction com¬
panies, explaining the position of the stockholders in them. As
was common in the West, the construction companies were
formed for the purpose of taking the stock and bonds of the new
railroad companies, selling them and building the road, hazarding
all the money which they subscribed in the construction company
and no more. This construction company on the upper road
raised a capital in Dubuque of $300,000, and were going along
with their work ; on the lower road, of $140,000 in money. Now,
much handle had been made in the report of that construction
company on this ground, that there was an agreement that they
should be liable only for the amount of their capital. That was
the law of Iowa. A construction company was a corporation1
formed in accordance with the law's of Iowa, and was liable,
under the law's of Iowa, for the whole amount of the capital
stock.
“ Mr. Joy said as to the parties interested in the construction com¬

pany— I think I can give the names 61 all the gentlemen. John
A. Burnham, Mr. Sidney Bartlett, Nathaniel Thayer, Mr. Hunne-
well and Mr. Brooks, and Mr. Denison and myself. I think that
is all. The Construction Company was organized,’ he continued,
‘to do the work. Having satisfied ourselves in our own minds,
though it turneck’out perhaps that we were mistaken, that the
roads should be in the control of the Chicago Burlington & Quincy,
we took the bonds largely ourselves. I have taken enough of
them almost to ruin mo. Why ? Because I believed they were
good. The others who were associated with me all took largely
of the bonds. You will see by the circular they have reserved to
themselves $800,000 of the bonds, which they took and paid for.
What else did they do to show their good faith? They bought
the majority of the stock in these construction companies. Two
hundred and sixty thousand dollars wre have paid out of our
pockets, which stands behind these bonds, which has gone into
these roads, for which wTe get nothing except this barren stock.’
"Mr. Forbes—Laud.
“ Mr. Joy—We will talk about that presently. We got this bar¬

ren stock, and we have paid $240,000 for it, and it has gone for
the benefit of your bonds, and it is behind your bonds. Do you
suppose that we should have done that if we had not had the
most perfect faith in this enterprise? Do you suppose we should
have done that if we had not supposed that we should make
Borne money? No man con make a better display of his faith
than by putting his money where his faith goes. Now, we paid
$240,000 and also $800,000 for the first lot of bonds, and our share
of the last lot. Wliat better evidence of our sincerity can there
he possibly given to any body of bondholders than that we have
not only taken our share of the bonds, but that we have taken s
outside and lost $240,000, which we have put in for the purpose
of helping the enterprise along?

‘ ‘Fault is found because the enterprisewill cost more than was
expected. The fact is not extraordinary. In my whole history,
ns I have been connected with railroads for many years, I have
never known but one road that came within the estimate of the
engineers.’ He gave figures showing the cost of the various
branches and connections of the Chicago Burlington & Quincy
road to have been on an average of $20,864 per mile, and then
stated in contrast that the cost of the river road was $25,317 per
Bffie, including equipment. There wrns $500,000 worth of equip¬
ment on it all paid for. The cost of the others was without

equipment. He claimed that if they would examine the cost of
the various roads, everything connecting with the Chicago Bur¬
lington & Quincy, they would find that not one had been built as
cheaply as the river roads. '
“ A gentleman interrupted by inquiring who bad got the money

on the bonds issued for that portion of the road >v hieh had not
been built.
•‘Mr. Joy explained that the equipment liad cost a great deal,

and $350,000 bad been expended ou the shops at Dubuque, which
was considered an unwise investment: from $330,000 to $340,000
bad been spent in grading the Turkey River Brancli ; and $173,-
000 used by Mr. Graves on the Iowa Pacific. There was still a
deficit.

44 Mr. Joy, in reply to Mr. Forbes, spoke as follows : 41 don’t
think it (the contract) was an incumbrance upon tlie road. I
think it was an addition to the value of the road of $300,000 or
$450,000. It was an additional means to build the road. Now,
Mr. Chairman, a great deal of fault h°s been found with the
construction contract. This construction company have furnished
money to build the road. They did not build it. They let it by
contract, and the prices are before you at which the work was
let. Now it is possible that Mr. Forbesmight not have been
informed of this contract. He says he was not aware of this
contract between the construction company and this company.
In the thirty long years lie lias known me, that is all that creates
any suspicion in bis mind of me. I have worked with that gen¬
tleman, as lie says, for thirty years. It is possible that such a con¬
tract as this, by which we furnished $2G0,000 of additional money
to build this road, is wrong. I do not so consider it. The roads in
that part of the country are built in that way. It is the way the
money is raised to build them. And here was $440,000 raised
and put iuto this road iu this way. And it lias gone in this way.
And it lias gone out of our pockets. And the work has been
done, as I have shown you, and as any engineer or railroad man
will tell you—except, perhaps, Mr. Griswold—as cheap as any
work upon any road that has ever been built in the West. The
actual cost ot it, as shown by the construction accounts them¬
selves, lias been less than that of any road that lias been built in
the West. All parties have been benefited by the money we
have put into this in addition to the bond. We never have tried
to conceal the facts. I never have thought of such a thing as
concealment.’

RESOLUTIONS ADOPTED.
' 14 Finally the following resolutions were adopted :
Whereas, the bondholders of the Chicnrro, Dubuq te *fc Minnesota and the

Chicago, Clinton «fc Dubuque Railroad Companies have heard with regret, the
committee's report on the gross mismanagement which b ought their prop¬
erty into the condition they describe, and at the meagre explanations on im¬
portant points which the parties responsible for it have chosen to give:
Voted—First, the thanks of this meeting are tendered to the committee for

the laborious and searching investigation which tin y have commenced.
They are requested to persist in getting from the directors «;f the river

roads and other sources such information as they deem necessary, and also to
take the best legal advice as to our recourse.
They are further requested, when ready, to call another meeting to receive

their report, and to consider any measures which the committee may re¬
commend.
Second—That the committee have power to add to their number.
Third—That a subscription list he here opened for expenses incurred by

the committee.
Fourth—That the Committee he requested to publish and distribute to the

bondholders their report, together with the proceedings of this meeting.
Eastern Railroad.—
The returns of this company are made to the State Commis¬

sioners of Massachusetts for the year ending September 30, but
the company’s fiscal year terminates with November 30, and
hence there is a discrepancy between the figures in tlie two
reports. In the tables below we use the figures of the Massa¬
chusetts State report, as those are quite complete, and a com¬
parison with other roads in Massachusetts is more easily made,
since the fiscal year of nearly all the companies in that State now
terminates with September 30.
The contract with tlie Maine Central Railroad Company, pre¬

sented to tlie stockholders at their annual meeting in 1874, and
ratified by them, having proved unsatisfactory to that corpora¬
tion, was annulled in December last, and on January 1, 1875, a
new agreement was entered into, abrogating all previously
existing contracts with that road, and placing tlie two corpora
tions, as it is believed, in fair business relations with each other,
under which an amicable and mutually profitable connection
is confidently expected for tlie future.
Since the Revere disaster tlie entire superstructure of the road

from Boston to Portland lias been substantially rebuilt, tlie
equipment doubled, connection made with the Portland & Ogdens-
burg route, and the road put into condition for doing, as a first-
class railroad, the largely increased traffic which it lias been the
endeavor of tlie company to promote. Especially with this view
it has been found necessary to incur large expenditures in provid¬
ing terminal facilities for freight; and the investment at Charles¬
town exceeding a million of dollars, has successfully and per¬
manently, the directors believe, supplied this great need.
During the two months ending November 30 tlie freight tracks
and depot at Charlestowm -were in use and a net gain of almost
$100,000 was made in tlie operation of the road over the two
corresponding months of 1873, a good part of which the report
attributes to the advantage derived from these new facilities for
freight; and this gain, the President states, may serve as an
indication of the improvement which tlie directors confidently
expect in the net results of another year and in years to come.
He says a considerably smaller percentage of increase in the net
receipts for an entire year than is shown for the period above
named, would put tlie road upon a dividend-paying basis. For
December the net earnings were $47,000, being $37,000 more
than the same month in the previous year.^rAt the annual meet¬
ing of the stockholders the amount of coupon notes of the com¬
pany was limited to $12,000,000.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



OPERATIONS AND FISCAL RESULTS FOR THE YEAR ENDED SEPT.
874.
Gross Earnings—

Passenger $1,772,376 11
Freight 1,054,537 25
Mail and express 113,595 30
Other f. 31,305 92

30,
Miles Run by Trains—

Passenger 1,199,955
Freight 631,979
Other 473,474

Total 2,305,408
Traffic—

Passengers carried 6,019,990
Passengers carried one mile. .85,730,313
Rates per passenger permile. 2*003c.
Freight moved (tons) 669,420
Freight moved 1 mile (tons). .37,086,866
n .i. * O •KKr*Rate per ton permile 3*65c. i Other

Total (f10,539 62 p. m.). $2,971,814 58
Operating Expenses—

Maintainingroadway,&c. $339,814 33
Maintaining equip’t, &c. 314,203 99
Transportation 1,228,884 67
Tuxes.. 29,690 59

86,382 05

Total ($7,089 44 p. m. and
67’26 p. c. of earnings)..$1,998,981 63

Net Earrdnas $972,832 95
Rent of property 10,804 99
Pallm an" Palace Car Co 4,680 00
Total income for the year $988,317 94

Paid for interest . .. 753,330 53
Surplus for the year $234,987 41

Surplus at commencement of year $30^,198 29
Increased as follows:

Profit and loss account, transferred from books of Port¬
land, Saco & Portsmouth RR 130,170 93

Profit and loss account of Great Falls & Conway RR 8^,320 62
Construction trains 65,524 00—592,213 84

court lost jurisdiction of the res and could not permit imperfect
allegations to be amended, and thereby affect the assumed right
of the State Court over the res. And we are not prepared to hold
that because the allegations iu the bill are imperfectly stated,
because of an amendment made to the bill that thereby the court
loses jurisdiction over the subject matter.
“So that we think, upon the whole, as we have already said,

that the only safe rule to follow in our mixed system is for the
court which first takes control, even although it may be by an im¬
perfect bill, so that it gives jurisdiction of the controversy, and
thereby of the res, is essential to maintain it to the end without
beingd isturbed by any other court of concurrent jurisdiction.
“ We, therefore, overule the application made to rescind the

order a}>pointing a receiver in this case.”
Freight Rates from the West.—As to the rates given last

week, adopted in Chicago on the 11th iiist., a fuller report by Inail
furnishes the following schedule :

From Chicago First Second Third Fourth Bulk
to class. class. class. class. Grain. Flour. meats.

Philadelphia .... $1 35 $1 00 75c. 35c. 35c. 70c. 40c.
Baltimore .... 1 35 1 00 75c. 35c. 35c. 70c. 40c.
New York .... 1 50 1 10 85c. 40c. 40c. 80c. 45c.
Boston . .. 1 60 1 20 90c. 45c. 45c. 90c. 50c.

Pittsburg 80 60 40c. 25c. 25c. , 50c. 30c.

Total $827,201 25
Deduct the following items:

Revere disaster charged off $456,749 42
Fire losses in Boston charged oil 54,384 55
Discount and expenses on bonds sold 88,512 06—599,646 03

Surplus account at close of year $227,555 22
FINANCIAL CONDITION AT CLOSE OF YEAR (SEPT. 30, 1874).
Liabilities—

Capital stock $4,997,600 00
Bonds 5,731,300 00
Long notes 3,935,500 00
Notes payable .. .. 1,906,20167
Bills audited 448.141 19
Unpaid bonds, divid'ds,
and coupons 169,613 50

Balance of accounts.... 134,496 41
Surplus 227,555 22

Co9t of road .. $11,713,095 56
Equipment 2,343.064 27
Materials and supplies..
Stock of P.G.F.tV C.RR.
Stock of Pullman P. Co.
St'kof Wolboro RR. Co.
B'ds of P.G. F. & C. RR.
Lands in Massachusetts.
Cash
Balances from agents &
railroad companies...

257,299 51
551 300 00
39.000 00

337,900 00
48(5,000 00
636.178 28
93,673 25

1,092,897 12

Total liabilities $17,550,407 99 Total assets $17,550,407 99
COMPARATIVE STATEMENT FOR FOUR YEARS. V

1870-71. 1871-72. 1872-73. 1873-74
Miles of road owned ...

99 113 113 118.
Miles of road operated 115 265 265 282

Locomotives owned 55 73 78 95

Passenger train cars 121 168 175 - 179

Freight train cars 989 1,055 1,320 1,234
Operations and Fiscal Results.

Passengers carried one mile.... .59,939.322 66,496,488 75,789,970 +85,730,313
Freight (tons) carried one mile. .10,204,890 12,832.483 20,651,884 37,086,866

$ $ $ $ '
Gross earnings . 1,871,637 1,973,6-23 2,131,728 2,971,815
Operating expenses 1,236,329 1.399,421 1,686,697 1,998,982

Net earnings . 635,308 574,202 445,031 972,833
Income from other sources * * 5*8,111 15,485.
Interest 236,353 300,050 343,220 753,331
Dividends (8 p. c.)364,4U8 (6)297,306
* Included in gross earnings.
+ Operations and earnings this year probably include those of some of the

leased roads omitted in previous years.
Financial Condition at Close of Each Year.

Floating debt§...,
Other accounts, &

Cost of road, equipment, &c
Stocks and bonds owned
Advances

4,262,600
2,987,400
1,139,327 *
167,919
194.325

4,262.600
5.149,400
2,074,634
223,908
405,582

4,997,600
0,475,300
3.080,781

' 177,413
308,198

4,997.600
9,66(5,800
2,354,343
304,110
277,555

8,751,571 12,1 6,124 15,039,292' 17,550,408

7,529,812
726,953

9,204,211
316.086

1,016,149
190,161
82,920

1,306,598

10,831,482
786, 86

1,403,249
489,575
84,226

1,444,674

14,692,338
1,414,200

224,315
155,227
115,264

257,300
93,673

1,092,897

8,751.571 12,116,124 15,039,292 17,550,408
§ This item is composed of notes and bills payable.
Fort Wayne Muncie & Cincinnati.—Mr. A. P. Edgarton the

receiver appointed by the United States Circuit Court, having
taken possession of the road, displacing the receivers appointed
by the Wayne Circuit Court, the latter issued an order requiring
him to appear and show by what authority he acted. The State
Court after hearing his plea, Jan. 16, ordered him into custody for
contempt of court. Subsequently he was brought before the
United States Circuit Court for the district of Indiana, and an

interesting decision was rendered by Judge Drummond,
from whose opinion we gather that: “The question involved
was one of a conflict between different receivers appointed
by different courts, and the rules laid down will apply to
litigations against several other railroads. The rule is -said
to be correctly stated in a previous case: “ That the court
which first takes cognizance of the controversy is entitled
to retain jurisdiction to the end of the litigation, and inci¬
dentally to take the possession or control of the res, the subject
matter of the controversy, to the exclusion of all interference
from other courts of concurrent jurisdiction ; and that the proper
application of this principle does not require that the court
which first takes jurisdiction of the controversy, shall also take
the actual possession of the thing in controversy. Then the ques¬
tion is as to the application of this rule or principle to the present
case. It is insisted that because the bill was amended, and be¬
tween the date of the filing of the bill and the amendment an¬
other creditor instituted a suit in the State Court and had a

eiver appointed, who took possession ; that, therefore, this

The rate previously adopted by the Saratoga combination was
45c. to Chicago, and it was the intention of that combination to
increase it to 50c., but this was vetoed by the Baltimore & Ohio
Railroad Company, and the rate accepted by the other roads was
adopted. It was unanimously agreed to discontinue the system
of making special contracts at rates lower than those adopted in
the above table. The representatives of the several roads bind
themselves to enforce compliance on the part of all the lines run¬
ning over their respective roads, and in the event of the failure of
the “ fast freight lines ” to maintain the con tracts the companies
will refuse to allow their cars to pass over the roads.
International Railroad, and the Texas Aid-Bonds.—A bill

has been introduced in the Texas Legislature for the settlement
of the controversy between the State and the International Com¬
pany. The provisions of the bill which passed the Senate are
that, out of the total of $3,000,000 to which the subsidy is
reduced, the compony will receive bonds at the rate of $10,000
per mile for the portion of the road already built. This being
about 200 miles, it will leave $1,000,000 payable on the remaining
170 miles still to be built. It is also provided that $300,000 of
this remainder will be reserved until the road is completed to San
Antonio.

Maysville & Lexington.—In the case of J. B. Alexander acd
others against this company for a sale of the road, mow pending
before the United States District Court at Covington, Judge
Ballard has ruled that-Reuben W. Howes, trustee of certain
mortgage bonds, must be made a party plaintiff. This takes the
case over until the May term of the court.

New York Central & Hudson River.—This company is about
to begin the construction of an immense grain elevator, with a
capacity of 1,500,000 bushels, opposite the new cattle yards, at
Sixtieth street, North River. The cost is estimated at between
$300,000 and $400,000.
Vermont Central—Rutland.—The Rutland (Vt.) Herald says:

“ An agreement was signed in Boston on Friday last by the repre¬
sentatives of the Rutland Railroad Company and the Vermont
Central Railroad Company, for a consolidation of these railroads
under the charter of the Central Vermont Company. When the
terms of this agreement are consummated, the contract, which
was made several months since, for the purchase of the Vermont
& Canada Railroad by the Central Vermont will he completed.
The consolidation of these railroads will terminate tbe trust of
the Court, under which the Vermont Central and the Vermont &
Canada railroads have been operated for several years, and bring
them all into one corporation. Itwill relieve these roads of many
uncertainties and liabilities to litigation with which they have
been embarrassed, and enable the managers to devote all their
means to a legitimate extension of business.”
Wisconsin Railroad Law.—A despatch from Milwaukee,

Feb. 14, to the New York Times, gave the following summary of
the points of the new legislation which the State C unmissioners
recommend in place of the old Potter law :
First—The determination by the Commissioner •> of the actual cost value cf

each road, .such value not to he greater than the actual cost, and to he subject *
to legislative revision.
Second—The annual determination of the gross and net earnings of each

company, the reports of the c mipany, the inspection of the hooks and affairs
and other practicable methods.
Third The division of roads into two classes; the first das including al

roads paying a reasonable compensarion on the valuation, and the second
class including all other road-.
Fourth—Maximum rates of fare and freight for roads belonging to the first

class, such maximum being subject to legislative revision.
Fifth—No restrictions of earnings in the second class roads, except to

remedy unjust discriminations.
Sixth—Prohibitions of unjust discriminations and unreasonable rates.
Seventh—Close connections. . .

Eighth—A. limited power of the Commissioners to require the repair oi
road's or rolling stock, and increased accommodation for passenger travel.
AinfA—Fulland complete publicity of rates.
Tenth—Publicity to all contracts and agreements between the companies

and to their business transactions generally. .

Elevepth—Completeness of accounts and greater fulness and frequency oi
reports. *
Twelfth—Adequate penalties for falsification or concealment of carniM

and expenditures.
It is understood that the new law will allow the companies a

profit of ten per cent, on a cash valuation of their property ; when
the earnings are more the rates must be reduced. .
Late despatches, Feb. 18, report that the bill had been submitted

by the commissioners, but with a light chance of passing.
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®l)c Commercial Cimes. I
(JOM M ERCIA L EPITOME.

F riday Night, Feb. 19, 1875.
'

No definite action has yet been taken by Congress upon the
revenue bills which have been pending in that body, and they
remain as a check upon business, except so far as the various
reports which come from Washington - stimulate speculation.
The weather also has remained bad, and the obstacles to trans¬
portation caused by snow and ice, have been only partially
removed. Still the prospects are considered promising, when tax
and tariff bills shall be definitely settled and facilities for trans¬
portation fully restored. The wants of the country must now be
large and general, from the prolonged period during which trade
has been interrupted by various causes.
For hog products the market has been fairly active, but, on the

whole prices have been barely sustained. The advance in gold
stimulated speculation, but it was only temporary, and the ad¬
vance it caused was soon lost. The number of swine slaughtered
last week at the West was 183,202, against 115,348 for the cor¬

responding week last year, and it is stated that there is now no
deficiency in weight. Yesterday, a considerable speculation in
mess pork took place at $19 12£ for March, $19 20 for April and
$19 50 for May; and bacon sold, on Wednesday and Thursday,
to a considerable extent at 10^c. for long clear, 10£c. for short
clear, and lO^c. for half and half. Lard closed dull, yesterday,
at 131c. for Feb. 13 15-lGc. for March, 14 l-16c. for April, and
14 3-lGc. tor May, with some early business at l-16c. above these
prices. Beef has been moving fairly, butter has recovered a por*
tion of the late decline, and cheese has been steady. To day,
there was no change of moment in the market for provisions,
except that the close was quiet and weak.
Groceries are especially effected by bills for the modification

of the import duties, which are now pending before Congress,
and, without an/ great change in quotations, they may be said
to be entirely nominal. The stock of coffee has increased to
36,170 bags Rio and 9,570 bags and 3,052 mats of other growths,
to which must be added the cargo of the steamer Holley, which
arrived to-day from Rio. Rangoon rice has sold at 2£c., gold, in
bond, for export, and the stock is somewhat reduced. Molasses
is in but moderate supply and rather more steady. Sugars are
quoted at 7^fcb7fc. for fair to good refining Cuba, 81c. for No. 12
clayed, 8@8|c. for centrifugal, and 104c. for standard crushed.

Hhds. Boxes. Bags. Melado.
7,G72 7,974 25,036 —

9,975 5,9G0 24,160 100
29,317 35,261 96.978 —

13,447 14,346 141,676 578

Exports or Leading Articles from New York.
The followingtable,compiledfromCustom House returns,show

the exports of leading articles from the port of New York sine
January 1,1875, to all the principal foreign countries,and also tn
totals for the last week, and since*January 1. The last two line
show total values,including the value of all other articles beside
those mentioned in the table
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Ocean freights show some decline, especially to British ports
by steam, the room on the berth has been increased by the
arrival of several steamers. There have been large shipments of
grain to Liverpool by sieam at 7£@8d., large quantities of pro¬
visions at 30@35s., with some cotton at 9-32d.; also, grain to Lon¬
don by steam at 9d., and flour by sail at 2s. 4^d.; flour to Bristol
by steam at 3s. Charters have been owing, in part, to the ex¬
cited and unsettled condition of the market for petroleum. To¬
day, the market was quiet, owing, in part, to the higher prices of
breadstuff:?, but rates were steady.
Rosin has been active and firmer, with large sales of good
trained at $2 15(a)2 17^. Spirits turpentine has been dull, and
closes lower at 37@374c. Petroleum has fluctuated fully lc. per
gallon, and closed quiet at 14c. for refined in bbls., and 7£c for
crude in bulk. Whiskey has been down to $1 05, but recovered
and closed at $1 08. Clover seed lias been scarce and firmer, but
quiet at ll|@ll|c. for Western and State. Tallow lias remained
dull at 8f@8fc. Hides, at some decline, have been more active,
with large sales of dry Montevideo at 25c., gold. Linseed oil
quiet. Fish oils are held higher. Metals have generally been
quiet and unchanged ; ingot copper sold at 22c. cash. Wool and
hops have remained quiet.
The market for Kentucky tobacco has continued quiet but firm

at 104@13£c. for lugs and 14@27ic. for leaf; the sales for the
week embraced 500 lilids., of which 350 were for export and 150 for
consumption. Seed leaf has also been quiet, but prices are about
steady. The sales embrace: Crop of 1873—129 cases New York
at 8@9ic:, 50 cases Ohio at 10£c.; 150 cases Connecticut wrappers
and 40 cases Pennsylvania on private terms; crop of 1872 and
1873, 182 cases Connecticut fillers on private terms ; and crop of
1870, 27 cases Connecticut on private terms ; also 200 cases sundry
hinds at 7i@55c. Spanish tobacco has been In moderate demand ;
the sales were 500 bales Havana at 87^@$1 25; 30 bales Yara,
second cut, at $112, and 67 bales do., first cut, on private terms. I
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188 THE CHRONICLE. * [February 20, 1875
Import* of Ii3adlns 'Article*.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
Jan. 1,1875, and for the same pesiod of 1874 :

[The quantity is given in packages when not otherwise specified.]

France, and 13,323 to the rest of the Continent, while the stocks
as made up this evening, are now 835,213 bales. Below are the
exports and stocks for the week and also for the corresponding
week of last season.

. Since
Jan.1,’75.

Same j
time 1871

Since
Jan.1,’75.

Same
time 1874

China, Glass and Metals, &c.—
Earthenware— Cutlery 495 588

G1S 1 242 518

Earthenware. . 2,109 1,720 Iron. RR. bars... 35,401
Glass . ... 48,230 43,083 Lead, pigs 10,440 . 37,371
Glassware 3^ 88! I 2*000 Spelter, lbs sojiio
Glass plate 1,345 873 Steel 11,505 8,805

Buttons 82 i 023 Tin, boxes 100,852 109,521

Goal, tons 1,270 1,929 Tin slabs, lbs... 1,204.839 403,532

Cocoa, bags.. 2,3't'J 015 !Rags 10,07? 14,701

Coffee, bags 142,292 172,903 Sugar, hhds, tcs. &
Cotton, bales 407 bbls 25,409 18,759

Drills, &c— Sugar, bxs & bags. 290,172 231,500

Bark, Peruvian.. 4,172 5,772 Tea 158,354 102,105

Blea. powders... 3,402 3.058 iTobacco 5,353 7,118

Cochineal 413 007 ! Waste 301 525

Cream Tartar... 22 75 'Wines, <fcc—
Gambier 1,233 1 Champagne, bks. 8,914 12,474

Gum, Arabic 402 427 Wines. “ 5,292 7,890
Indigo 218 1,031 Wool, bales 8,759 2,515
Madder 97 217 Articles reported by
Oils, essential.. 17! 170 value -
Oil Olivo 1,043 2,185 Cigars $155,504 $210,248

Opium
'

81
’

92! Corks 9,859 0,055

Soda, bicarb— 2,000 1,000' Fancy goods.. ....
97.912 - 83,878

Soda, sal 5.107 2,092 iFish 47,022 28,831
Soda ash 0,249 4,SSG .Fruits, &c.—

Flax 1,714 1,201 ' Lemons... 9,992 41.793

Furs 91)0 920 1 Oranges 200,701
'

258,152
Gunny cloth 350 144 Nuts 07,218 234,123

Hair 449 399 Raisins 180,708 310,001

Hemp, bales 21,898 10,558 Hides, undressed.. 1,530,059 1,700,-381
Hides, &c—

Rice 24,804 71,414
Bristles 114 32 Spices, &c.—
Hides, dressed.. 807 897 Cassia 44,597 9,775

India rubber 0,159 G.409 Ginger 9,533 10,890
4,100

Tvnry
34 210 90,093

Jewelry. &c.— Saltpetre
“

9,430 3li248
Jewelry 303 308 1 Woods—
Watches ... .

99 82 Cork 40,802 I 12,137
Linseed 92.580 108,459 ) Fustic 4.208 L798

Molasses 2,858 1,104 j Logwood 48,088 54,213
1 Mahogany 10.898 120

lleceipt* of Domestic Produce.
The receipts of domestic produce since January 1, 1875, and for

the same time in 1874, have been as follows :

Since
Jan.1,’75.

Same
time 1874

i Since
Jan.1,’75.

Same
time 1874

Ashes. pkgs.
Breadstuff's—

921 920 Oil cake....
Oil, lard...,

• pkgs. 31,U8
879

21,510

Flour bbls.
Wheat bush.

402,215
718,449

543.254
4,435,730

Peanuts. ..

Provisions—
..bags. 7,498 7,249.

Corn 1,089,058
1,211,758
103,075

Butter ... .pkgs. . 111,855
21,818
88,973

100,025
Outs 799,209

0,000
1 Cheese... 52,780

97,494
Rye ! Cutmeats
Barley and malt. 217,450 183,598 ! Eggs.... 20,359 25,4)0

Grass seed.bags. 20.058 17,889 Pork 40.003 35,321

Beans bbls. 9,470 14,437
19,238
38,345

Beef. .. .
7,00!) 5,240

Peas bu-h. 20,855 j Lard..'... 91,140 54,471

C. meal....bbls. 28,957 Lard .kegs. 1,480 0,034

Cotton bales. 119,805 204,893 Rice 2,370 5,242

llemp bales. 45 434 Starch 32,751 35,900

Hide's No. 314,174 382,980 Stearine.... 3,418 3,701

Hops bales. 3,021 4,292 Sugar . bbls 11,270 ....

Leather. ...sides. 449.00: 440.511 Sugar . .hhds. 5.809 190

Molasses., .bbls. i 17,520 21,589,JTallow.i. . .pkgs. 2.718 0,438

Naval Stores— I Tobacco .
17,801 20,075

Cr. turp. . bbls. 051 2,781 Tobacco... .hhds. 2,827 4,940

Spirits turpen... 5,477 9,000 Whiskey... ..bbls. 27,731 30,409

Rosin 59,278 41,472 1 Wool .bales 4,523 0,401

Tar
Pitch

2.452 5.909
42

! Dressed Ho
1

^s. .No. | 39,975 78,830

COTTON.
Friday, P. M., February 10, 1875.

By special telegrams received to-night from the Southern Ports
we are in possession of the returns showing the receipts, exports ,
&!., of cotton for the week ending this evening Feb. 10. It
appears that the total receipts for the seven days have reached
95,050 bales, against 103,401 bales last week, 108,152 bales the
previous week, and 115,700 bales three weeks since, making the
total receipts since the first of September, 1874, 2,830,183 bales*
against 2,013,010 bales for the same period of 1873-74, showing a
deereuw since September 1, 1874, of 107,433 b iles. The detail of
the receipts for this week (as per telegraph) and for corresponding
weeks of live previous years are as follows:

Received this week at— 1875. 1371. 1873. 1872. 1371. 1870.

New Orleans bales. 3",1T1 41.937 40,918 40,580 57,790 47,109

Mobile 11,879 9,92) . 0,977 10,311 10,543 9,121

Charleston
Port Royal, &c

7.88J
IS»

9,73)
4 J 8,110 5,511 7,075 5,298

Savannah ... 18,891 17,291 11,191 3,8‘2J 22,460 9,979
Galveston
Indianola, &e

10,7:9
291

12,732
1,020 \ 13,171 6,980 8,936 S.OOO

Tennessee, &c 7,510 7/> 17 8,534 6,775 11.S80 7,067

Florida o;o 2)7 510 8 54 431 891

North Carolina ‘2.955 1.136 2,108 1,812 2,733 1,889

Norfolk 7,1»M 11.684
‘

10,819 6,*59 \ in r; 77(1

City Point, &c 428 1,019 477 401

Total this week 90,950 117,310 109,153 88,900 141,957 90,124

TotalslnceSept.1... ‘2,835.183 ‘2.913.019 2,610,520 2,091,196 2,653,339 2,032,785

Week ending
Feb. 19.

Exported to—
Totalthls
week.

Samew’k
1874.

Scoek.

G. Brit. France Contln’t 1875. 1874.

NewOrleans. 13,522 6,945 7,932 23.449 51,282 292,999 323,815
Mobile 435 1,506 1,941 5,371 60,866 63 803

Charleston... 8,267 2,735 11,002 5,818 - 47,*35 55,143

Savannah 14.585* t|tf. 783 15,323 8,239 103,280 87,728
Galveston .... 10,074 1,300 11,374 13.322 .74,379 111,349

New York. 7,115 f . f 520 7,035 11,058 179.854 123,120

Other portrf 7,829 .... .... 7,819 1,749 70,000 62.UUU

Total' .... 61,777 8,451 18,325 83,553 97.439 83),219 832,030
Since Sept. 1 1,198.559 191,036 212.592 j 1,632,137 1,627,644 ....

* Of which 2,900 hales to Cork for orders.
t The exports this week under the head of “other ports” include from Bald-

timore 500 b.ile3 aid ISO hags sea Island to Liverpool; fro n Boston 1,225 hales to
Liverpool; from Philadelphia 722 bales to Liverpool; from Wilmington 2,511
bales to Liverpool.

[ijfW Our telegram from New Orleans to-night shows that
besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows : For Liverpool,
59,000 bales; for Havre, 39,000 bales ; for Continent, 45,503 balej;
for coastwise ports, 5,000 bales ; total, 148,500 bales ; which, if de¬
ducted from the stock, would leave 144,500 bales representing the
quantity at the lauding and in presses unsold or awaiting orders.]
From the foregoing statement, it will be seen ttiai, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 13,836 bales, while the stocks to¬
night are 3,219 bales more than they were at this time a year
ago. The following is our usual table showing the movement
of cotton at all the ports from Sept. 1 to Feb. 12, the latest mail
dates:

PORTS.

BKOKIPT8
srwnn rrvtv 1 .

KXPORTBD 8INOK 8KPT.1 TO— Coast¬
wise
Ports.

Stock.

1374. 1873.
Great
Britain. France.

Other
For’gn Total.

New Orleans... 780,506 899,103 329,529 113,093 73,801 521,128 106,395 292,017

Mobile 270,476 237.309 5!.761 6,644 21,058 82,466 128,782 63,303

Charleston* ... 372,39<J 332,857 147,020 20,671 19,493 193,734 129,839 53,484

Savannah 592,7 )3 527,523 191,120 29,651 50,070 27’.,4'*0 115,090 105,783

Galveston* .... 236,011 2)6,486 131,314 2.496 9,607 143, r,\ 72,011 80,0.9

New York 79,520 HR),080 137,072 4,022 27,433 218,552 .... 170,2)5
Florida 10.043 10.72» m t

*

... 10,649 ....

No. Carolina,.. 75,893 30,029 11,699 1,050 12,749 53,327 5,61)

Norfolk* 315.412 356,051 3,533 4 ','.53 254,913 13,574

Other porta.... 45,007 29,030 41,033
*

.... 14,451 55,534 56,500

Total ibis year. 2739,233
1

* # * * 1136,782 132,535 229,267 1518,634 906,122 810,014

Total last year. 2320,273 1010,077 ' 239,651 289,477 1520,205 908,901 84 7,080

* Under the head of Charleston la included Port Royal, &c ; under the heailof
Calveston Is included Indianola, &c.; under the head of Norfolk is included City
Point.&e.

There has been a feverish and unsettled market for cotton the
past week, a new element having appeared to influence the
course of prices; we refer to the fluctuations in the rate of ex¬
change on London. The opening was weak, and on Monday
quotations were reduced ^c.; but on the advauce in gold, which
took place on Tuesday, there .was a recovery of tone; at the same
time, however, there came a smart decline in exchange, checking
speculation, and on Wednesday the market was dull and weak,
till after ’Change, when some improvement in exchange, together
with a new advance in gold, caused an active business for export
and speculation, and yesterday the quotations were marked up
4c., restoring middling uplands to 15fc. At this point there was
a decline in gold, and the demand fell off, the close being dull.
Foreign advices have, as a rule, had little influence, but some
falling off in the receipts has added strength to the market. To¬
day, there was a farther advance of 4c., with a good business
reported (mainly last evening) for export and consumption, but
with a slight decline in gold, and full average receipts at the
ports and at the interior towns, the close was quiet. For future
delivery the market has been variable, showing the most weak¬
ness on Wednesday, under the check to the advance in gold, and
the depression in exchange which caused an abandonment for
the moment of the hopes of securing a rise in cotton based on a
higher gold premium. But with a steadier market for exchange,
the weakness in future cotton was yesterday fully recovered, and
at the close for the later months was at the highest figures for
the week, with only a moderate business. To-day, the market
opened excited and buoyant for the «arly months, with later
deliveries sharing to some extent in the improvement; at an early
hour, however, there were more sellers than buyers, and a por¬
tion of the advance was lost. After ’Change, there were
sales at 15 25-32@15|-c. .for March, 16 5-32ta>lGfcc. f°r
April, 16 7-16c. for May, and 17 7-32c. for August.
The total sales for forwr id delivery for the week are 117,600
bales, including free on board. For immediate delivery the
total sales foot up this week 11,063 bales, including 3,401 forex-
port, 4,331 for consumption, 3,331 for speculation and —io
transit. Of the above, 2,300 bales were to arrive. The follow-•
ing are the closing quotations ;

New Classification. Uplands. Alabama.
New

Orleans.
Texas.

Ordinary per lb.
ftoodOrdinary
Low Middling
Middling

m&...
;4%c*....
15k®....
15 :\®...
16k'®....
16*®...*
17k®....

is*®....
14%®....
13k®....
15k®....
16k®....
J6k®....
17 V-„r9>....

13*®....
14k®....
15*®....
I6k®....
16k®....
17k@....
17*®....

I8k®.»
I4k®-
15*®....
16*®-
16*®-
17*®-
17*®-..

Good Middling
Middling Fair
Fair

The exports lor the week ending this evening reach a totaj
of 83,553 bales, of which 61,777 were to Great Britain, 8,451 to

Below we give the sales of spot and transit cotton and price of
Uplands at thismarket each day of the past week;
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SALKS. j PBIOK8.

New Con- Spec- Tran- Good Low Mid

Classillcation. Exp’t. sump. uia’n sit. Total. Ord’ry Ord’ry. Mldl’g. dliui

Saturday .... 274 60 331 I 13 14% 15% 15%

Monday 16 240 150 • • • 406 12% 14% 15% 15%

Tuesday .... 273 600 .... 873 12% 14% 15% 15%

Wednesday ... .
318 211 . . • 1,089 V2% 14% 15% 15%

Thursday
Friday

1,339 583 130 • • • • 3,827 13 14 H 15% L>%
2,046 2,133 750 .... 4,931 13% 14% 15% 15%

Total 3,401 4,331 3,331 .... 11,063 .... .... .... ....

For forward delivery the sales (includiug free oil board)
have reached daring the week. 117,000 bales (all low middling or
on-the basis of low middling), and the following is a statement of
the sales and prices :

For February. bales. cts.

bales.
100 s.n.

Ct8.

’;5%
o.r.oo,...
, 100....

....15 13-16

....15 27-32

400 ....15 9 16 31,400 total March.
1,000
l.OH) ....
400
100... .

500
1,100. t. .

...15 19-32

...15 21-32

...15 11-16

...15 13-16

For
1,600....
4,700 ...

7.600....
5,«00....
6.700....

April.
....15 15-16
....15 31 3*

16
.....16 1-32

16 1-16

4,700 total Feb. l,f00....
1,900...

16 8-32
16%

For March. 3.290....
5.800....

...;.1G 5-32
16 3-16

100 ...15 17-32 —

1,100 ...15 9 16 88,900 total April.
2,100.... ...15 19-32
2 700 15% For May.
6,W0 .... ...15 21-32 600 ... 16%
5,200 .... ...15 11-16 2.0JO.... ... .16 9-32
2,900... . . . 15 23-82 5,100...
1,400 .... 15V 8,000 .... 16 11-2 2
5,400.... .. 15 25-3J 6,900....

bales. ct<.
1,800 16 13-32
500 16 7-16

1.100 16 15-32
2,0 JJ 16 \S-
1,201) 15 17-32

bales. cts.
6 HO 76 29-32

1.400.. 16 15-16
900." 16 31-32
11)1 % 1-32
400 17 3 32

24,800 total May.
For Juno.

809 16 16-32
700 16%
8J0 16 21-32

2,000 16 11 16

4,300 total July.

For Argil it.
600 IT
rot. 17 1 -16
300 17 3 32
100 17%

1,200 16 23 32 100 17 7-32
3 K) 16%
200 16 25-32
200 16 13-16

2,000 16 27-22

7,700 total June.

; For July.
300 16 27-32

1 1,100 16%

200 17%

1,6JO total Aug.

For September.
200 16%
300 16%
200 16%

700 total Sept.

The following exchanges have been made during the week :
%c. nd. to excli. 100 M&rcli for May.
%c. “ 000 March for April.

The following will show the closing prices each day on the
basis of low middling uplamls(old classification) for the several
deliveries named:

Frl. Sat. Mon.
On spot

••• id l*» -O Og -• • /8

April 16% l(i 1-11 lti
May 16 7-15 16 1:1-32 15 5-16
June 16% 15 2 5-3* 16%
July 16 15-16 16 3-32 16%
August .... 17 3-32 17
September .... 16%
Hold 114V 114% 114%
Exchange 4.83% 4.33% 4.82
Sales spot...... 624 331 406
Bales future... 7.900 12.600 18.900

Til 03. Wed. Tlmrs. Frl.
15% 15% 15% 15%
15 19-32 15% 15% 15 25-32
15 21-32 15% 15 11-16 15 23-32
14 1-16 16 16 1-32 16%
16 11 32 16 11-82 16 11-32 16 15-32
16 5-16 16 11-14 16 l1-14 16 27-32
16 29-32 16 15-16 14 31 32 17 3-32
17 3-32 • • • t 17 1-16 17%
• • • 16% 16 V
115 ir% 114% U4V
4.79% 4.77% 4.77% 4.79%
861 1,039 3.4:7 4,931
20,1 JO 19. UX) 11,100 32,100

Weather Reports p>y Telegraph.—There has been a very
considerable rainfall throughout the most of the cotton belt the
past week. What has been the effect on the roads our telegrams
do not state, but the preparations for the next crop are being
greatly delayed, particularly in the more Southern sections.
Galveston.—We have had three days’ hard rain this week, the

rainfall reaching one inch and seventy-five 'Hundredths. The wet
weather is hindering plowing, it is so excessive. The thermome¬
ter has averaged 56, the highest being 74, aud the lowest 42.
Indianola.—It has rained here hard two days, the rainfall being

one inch and twenty hundredths. The thermometer has aver¬
aged 58, the highest being 76, and the lowest 43.
Corsicana, Texas.—There have been five rainy days this week,

on two of them it rained hard, and three drizzling. We are having
toomuch rain, and unless it cease3 soon crop preparations will be
backward.
New Orleans.—It has rained here on three days the past week,

the rainfall reaching one and eighty-nine hundredths inches.
Atefage thermometer, 55.
Slirevejiort.—It has rained here on four days, and the rest of the

week has been cloudy. The thermometer has averaged 51.
Vicksburg.—We have had five days’ rain, and one other day

cloudy, the rainfall reaching three inches aud fifty hundredths.
The thermometer ha9 averaged 50.
Atlanta.—Rain fell here on two days, the rainfall reaching one

and nineteen hundredths of an inch. The thermometer the past
week has averaged 48.
Columbus.—We have had one rainy day, the rainfall reaching

sixty-six hundredths of an inch ; the thermometer averaging 50.
Savannah.—Three rainy days ; rest of the week cloudy ; rain¬

fall reaching thirty-seven hundredths of an inch. The thermom¬
eter has averaged 51, the highest being 67 and the lowest 37.
Augusta.—There was rain here on one day, the rest of the

week being cloudy and cold. The rainfall reached fourteen hun¬
dredths of an inch. The thermometer has averaged 44.
Charleston.—The weather the past week has been cloudy and

cool, with two frosts. There have been four rainy days, the rain¬
fall reaching twenty-five hundredths of an inch. The thermom¬
eter has ranged as high as 65 and down to 34, the average being 49.
Nashville.—It rained slightly on two days of the past week, the

rainfall reaching eleven hundredths of an inch. The thermome¬
ter lias averaged 37.
Memphis.—Rain fell hereon one day the past week to the ex¬

tent of thirty hundredths of an inch. The thermometer has
averaged 39, the highest being 48, and the lowest 29.
Mobile.—It rained constantlyon two days, and was showery on

three days, the remaining two days being cloudy. We are
having too much rain. The rainfall the past week was one inch
and sixty nine hundredths. The highest range of the thermome¬
ter was 73, the lowest 37, and the average 51.
Montgomery.—We have had five rainy days during the week

ending to-night, and the two remaining days were cloudy. The

rainfall has reached eighty-six hundredths of an ineb, and the
thermometer has averaged 5*0.
Selma.—It has rained on four days, and is now raining. The

rainfall has reached one and five hundredths inches. The ther¬
mometer has averaged 49.
Macon.—There was a drizzling rain here on one day of the

past week. The highest range of the thermometer was 58, the
lowest 39, and the average 48.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, Feb. 19). We give last year’s figures
(Friday, Feb. 20, 1874) for comparison:

Feb. 19, 1875—,
Feet. Inch.

New Orleans. .Below high-water mark... .... 8 0
Mcmph is Above 1ow-water-mark .... 10 10
Nashville Above low-water mark .... 10 U

o

Shreveport....Above low-water mark .... 21 s

Vicksburg Above low-water mark.... .... 27 r>

/—Feb. 20, 1874,-n
Feet. Inch.

4 6
19 0
19 8
2-2 o
29 9

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed lo high-water
mark of April 15 and 16, 1874, which is 6 lOtlis of a foot above
1871, or 16 feet above low-water mark at that point.
Ellison & Co. on Cotton Supply and Consumption for

1875.—We have this week received the annual circular of Messrs.
Ellison & Co., of Liverpool. This review is always looked for
with great interest, as Messrs. Ellison & Co.’s opinions, especially
with regard to European consumption, are everywhere held in
the highest estimation. We make the following liberal extracts
from that portion of the circular which treats of consumption
and supply: . ' „

“ STATE OF THE CONTINENTAL TRADE.
“ Everywhere on the Continent trade during the past twelve

months has been better than in 1873; the improvement noticed dur¬
ing the closing three months of that year having since made fur¬
ther progress. In France spinners and manufacturers have done
better than for many years past, aud they are still full of orders
for forward delivery at highly remunerative prices. A large aud
profitable business has also been done in Russia, though the state
of trade there is scarcely so good now as it was two or three
months ago. Our accounts from Germany are somewhat conflict¬
ing, and on the whole it would appear that business there has
been only moderately satisfactory—something very like what it
has been in Great Britain. During the past three months pro¬
ducers have been placed largely under orders, and trade
altogether promises well for the new year. In Alsace a full rate
of production has been going on, at fairly remunerative prices,
though sales have at times been rather slow. In Austria, trade
has gradually improved during the year, and is now decidedly
better than it was at the end of 1873. In Switzerland, spinners
and manufacturers have done very well, especially during the
second half of the year. Business has also been very satisfactory
in Belgium, producers having never experienced any dilliculty in
finding buyers at fair prices. In Holland trade has been good,
and at the close producers are mostly under orders for two or
three months to conie. One of our correspondents observes that
‘spinners have profited a good deal by the low prices ruling in
America for stained cotton, as the general consumption in Holland
does not look so much to color.’ In Spain business has baen very
good, political troubles notwithstanding, and the rate of consump¬
tion continues to increase. Trade in Italy has also been gene¬
rally satisfactory. Throughout the Continent a prosperous trade
is anticipated for 1875, owing to the moderate value of raw cotton,
the low price of breadstuff's and the undisturbed state of polkic9.

“ CONSUMING POWER OF THE CONTINENT.
“ Although trade in 1874 was not verybrilliant it was decidedly

better than in 1873 or 1872, and this circumstance, together with
the prospect of an ample supply of cotton, a low range of prices,
and a consequent increased demand for fabrics, led to a moderate
addition to the consuming power of the leading manufacturing
districts at home and abroad. The subjoined statement of the
number of spindles in each country on the Continent is basel
upon the most recent official returns. An actual count of spindles
in Austria makes the number less than the figures given in our
last account, which were based upon incomplete though official
data. Part of the increase in the German and Italian figures is
also due to corrected returns. We have been unable to obtain
any reliable returns from France in time for our present report,
but shall have them during the course of the Spring. There does
not appear to have been much increase of machinery, but the
spindles already in existence have been made to consume much
more cotton than in 1873:

Number Lbs per
of Spindles. Spindle,

Russia ... 2,100,000 05

Sweden,,-&c.. . 300,000 60
Austria ... 1,000.0(H) 47

Germany ... 5,100,000 44

Franco. .... 5,200,00!) 40

Switzerland ... 2,100,000 25
Holland 250,000 43

Belgium 800,000 43

Spain ... 1,500,000 48

Italy 700,000 48

Total Continent. ... 19,050,000 44

•Consumption
• Wole• Bales of Average

Total lbs. 380 lbs. per week.
136,500,000 359,210 6,910
18,000,000 47,370 910
75,200,000 197,890 3,810

224,400,000 590,530 11,360
208,000,000 547,370 10,530
52,500,000 138,160 2,050
10,750,000 28,290 540

34,650,000 91,180 1,750
72,000,000 189,470 3,640
33,600,000 88.420 1,700

865,600,000 2,277,890 43,800
“ PROBABLE REQUIREMENTS OF EUROPE FOR 1875.

“ In our last annual report we gave the weight of cotton
delivered to Continental spinners as 788,200,000 lbs., and the
weight consumed as 806,700,000 lbs. These figures, however,
were exclusive of about 35,000 bales Egyptian cotton (weighing
19,880,000 lbs.) shipped direct from Alexandria to Venice, Odessa,
&c., so that the weight delivered was 808,080,000 lbs., and the
weight consumed 826,580,000 lbs. Aside from these direct
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Alexandria shipments, we estimated the requirements for 1874
at 826,000,000 lbs. The addition of the Alexandria figures brings
our estimate up to about 846,000,000 lbs. The actual deliveries
in 1874 were 906,886,230 lbs. The consumption, as shown in the
above figures, was about 865,600,000 lbs., leaving a surplus of
41,226,230 lbs., or nearly 110,000 bales of 380 lbs. still in the
hands of consumers. This surplus is chiefly in the hands of
French and Russian spinners, very little addition having been
made to the stocks at the mills in Germany. All our advices
point to an increased consumption for 1875, provided prices *do
not exceed last year’s average. At about 8d. per lb. for middling
upland, we should anticipate a consumption of five per cent more
in 1875 than in 1874, say 908,000,000 lbs., against 865,000,000 lbs.,
or about the same as last’ year’s deliveries, which, as w,e have
already shown, were nearly 907.000,000 lbs.; but as spinners hold
a surplus of 41,000,000 lbs., the deliveries in 1875 need not exceed
867,000,000 lbs., or about the same as last year’s consumption.
“ Twelve months since, we estimated the requirements of Eng¬

lish spinners for 1874 at 1,303,000,000 lbs ; but the actual con¬
sumption has only reached 1,266,000,000 lbs., or 37,003,000 lbs.
less than our estimate. The cotton used, however, lias been so
much better in quality that the loss in waste has been two per
cent, less than in the previous year, so that 1,266,000,000
lbs. have done as much work as 1,291,000,000 lbs. would
have done in 1873. Under ordinary circumstances we might
have calculated upon an increased consumption in 1875 of
about 5 per cent.; but the realization of this will be pre
vented by the operation of the new Factory act, which came
into force on the 1st iust. It is estimated that the effect of
this act will be to reduce the out-turn per spindle from 3 to 5 per
cent. The maximum consumption of cotton-per spindle is about
33 lbs. per annum ; a reduction of 4 per cent, would bring the
average down to 31$ per spindle. Last year there were about
39,500,000 spindles at work. About 1,000,000 spindles will be
added to these in 1875. Supposing these to come into use gradually
during the year, the average addition may not exceed 500,000.
If so. the demand for cotton will not exceed 31$ lbs. per spindle
for 40,000,000 spindles—1,265,000,000 lbs. against a consumption
of 1,266,000 lbs. in 1874.
“ The following, therefore, is our estimate of the requirements

of Europe in 1875 :
Lbs. Bales. Per week.

Great Britain 1,265.000,000 3,227,000 of 302 lbs. 62,050
Continent 908,000,000 2,390,000 of 380 lbs. 45,960

Total 2,173,000,000 5,617,000 of 3S0>£ lbs. 108,010
Supposing the state of trade to be such that it will be to the in¬
terest of continental consumers to use up their present surplus
stock of 110,000 bales, the deliveries to all Europe may not ex¬
ceed 5,507,000 bales, or 2,132,000,000 lbs.
“The increase in the estimated requirements for tbe whole of

Europe is only about 1 per cent, over tbe actual consumption of
last year. Such au estimate cannot be objected to as excessive,
though it may be considered too small. In no direction is the
demand for goods likely to be less than last year. Even tbe long
continued unsatisfactory state of trade with India may be ex¬
pected to improve, now that we have no Bengal famine with
which to contend. With cheap food and cheap money, we may
safely anticipate a good borne demand, and the same circum¬
stances must necessarily exercise a favorable influence upon all
foreign markets. Europe, therefore, may want more than 2,173,-
000,000 lbs. of cotton, but she is not likely to want less. * * *

“ PROSPECTS OF SUPPLY FOR 1875.
“ Last year we estimated the import into Europe for 1874 at

5,660,000 bales; tbe actual arrivals were 5,645,000 bales, or ouly
15,000 bale short of our computation. The figures were as follow
in 1000’s of bales :

American. Brazilian. Egypt, &c., W.I. E. I. Total.
Our estimate 2,895 637 482 192 1,439 5,645
Actual import... 2,850 700 510 200 1,400 5,660
We looked for some increase in Brazils over 1873, but instead of
63,000 bales we only got 14,000 bales. The falling off in
Egyptian, etc., is entirely in Smyrna cotton. Tiie differences in
American, West Indian, and East Indian are altogether unimpor¬
tant.
“ The always difficult task of forecasting the prospects of supply

is this year increased by the unusual uncertainty surrounding
the future development of the incoming American crop, in con¬
sequence of the extraordinary fluctuations in the receipts at the
ports during the past two months. * * * We are, however,
for reasons given above—[we have omitted the reasons.—Ed.
Chronicle]—inclined to look upon 4,000,000 bales as a moderate
estimate ; and we should be less surprised to see over, than we
should be to see under, 4,000,000 marketed. * * * With
regard to other sources of supply there is not much difference of
opinion. The Indian crop accounts are fairly favorable, and the
import will probably reach 1,450,000 bales against 1,439,000 last
year. On tlie other band, tbe Egyptian advices are decidedly
unfavorable ; every one in Alexandria expects a decrease of 250,000
cantars, while many of the best-informed merchants anticipate a
reduction of 500,000 cantars. An average decrease would be
375,000 cantars, or about 60,000 bales. Last year the imports
from Turkey and Greece fell off about 40,000 bales, this year they
may recover a little. If Egypt loses 60,000 and Turkey gains
20,000, there will be a net reduction of 40,000 bales in the import
of Mediterranean cotton into Europe in 1875, say 440,000 bales
against 482,000 in 1874. The Brazils, Peru, West Indies, etc.,
will probably send us no more, and may send us less, than last
year ; but tbe packages are so light that it-will make very little
difference in tlie matter of price whether we receive 50,000 bales
more or 50.000 less than in 1874, and we shall, therefore, adoDt
last year’s figures in round numbers.

“ Tbe foregoing estimates compare as follows with the actual
figures for the previous three years: ;

1875. , 1674. 1873. 1872.
American 2,750,000 2,895,000 2,614,000 2,036,000
Brazilian 640,000 637.000 623,000 1,006,000
Mediterranean 440,000 482,000 506,000 513,000
West Indian, &c.... 190,000 192,00) 191,000 237,00o
East Indian . 1,450,000 1,439,000 1,290,000 1,696,000

Total 5,470,000 5,645,000 5,254,000 5,488,000
“In the subjoined table we give tbe weight of the estimated

import for 1874:
, Bale9. ■ Average. lbs.

American 2,750,000 439 1,207,250,000
Brazilian 640,000 158 101,120,000
Mediterranean 440,000 525 231,000,000
West Indies, &c 190,000 205 38,950,000
East Indian..... ... 1,450,000 360 522,000,000

Total 5,470,000 ' 384 2,100,320,000
This supply is equal to about 3 4 per cent less than tbe esti¬

mated requirements of Europe, as given in a preceding sectiou,
but taking into account the surplus held by Continental spinners
the deficiency is only P5 per cent.

“• PROBABLE COURSE OF PRICES IN 1875.
“ Twelve mouths ago, in view of a prospective supply for tbe

year of If per cent over the probable requirements o'f consumers,
we observed that it was only reasonable to anticipate a lower
range of prices in 1874 than had ruled in 1873, and we named Sd.
per lb. as the probable average for middling upland, against 9d.
in the previous year. We thought it not unlikely that a fall to
7fd. or 7$d. might be witnessed in-the spring, but we stated that
the decline would subsequently be more than recovered, aud that
the average for the year might be more, but would not be less,
than 8d. In every particular our forecast was realized to the
letter, and much of what we said in our last annual review is just
as applicable to 1875 as it was to 1874.
“ We commence tbe new year with an estimated supply of

73,000,000 lbs., or 3 4 per cent less than the computed requirements
of spinners ; but against this deficiency we must place the surplus
of 41,000,000 lbs. held by Continental spinners and the excess of
22,000,000 lbs. in the por*s of Europe—say 63,000,000 lbs. increase
of stock, against a deficiency of 73,000,000 in probable import
compared with consumption. For all practical purposes, there¬
fore, we may say that the prospective supply and demand are at
an equilibrium, and, such being the case, we think we may safely
say, as we did a year since, that the average price of middling
upland for tlie coming twelve months will not materially vary
from 8d. per lb. This statement, of course, implies fluctuations
below and above the figure named, the extent of which fluctua¬
tions will be ruled by the varying influences of increasing or
decreasing stocks here, the general course of business in Man¬
chester, and the ever-changing prospects of supply, such as last
year caused prices to fluctuate fully l$d. per pouud, the general
monotony of trade notwithstanding.
“ The foregoing, however, is based on the assumption that tlie

incoming American crop will not greatly vary from 4,000,000
bales—100,000 bales either side would not make very much differ¬
ence in tlie end ; but a fall to 3$ millions, as some anticipate, or a
rise to 4$ millions, as others look for, would lead to considerable
fluctuations; and according as the daily and weekly receipts at
tlie ports favor tlie one or the other of these extreme estimates, so
will prices advance or decline.”
Bombay Shipments.—According to our cable dispatch received

to-day, there have been 37,000 ba*es shipped from Bombay to
Great Britain the past week and 8,000 bales to tbe Continent,
while tbe receipts at Bombay during the same time have been
56.000 bales. The movement since the 1st of January is as
follows. These are the figures of W. Nicol & Co., of Bombay
aud are brought down to Thursday, Feb. 18:

Shipments this week—» -—Shipments since Jan. 1—^ , Receipts—»
Great Coil- Great Con- This Since
Britain, tineat. Total. Britain, tinent. Total. week. Jan. 1.

1875 37,000 . 8,000 45,000 132,000 59,000 191,000 56.000 254,000
1874 15,000 8,000 23,000 79,000 42,000 120,000 31,000 193,000
1873 20.000 6,000 26,000 92,000 31.000 126,000 36.000 193,000

From the foregoing it would appear that compared with last
year there is an increase of 22,000 bales this year in the week’s
shipments from Bombay to Europe, and that tlie total movement
since January 1 shows an increase in shipments of 71,000 bales
compared with the corresponding period of 1873.
Visible Supply of Cotton as Made up by Cable and Tele

graph.—Below we givb our table of visible supply, as made up
by cable aud telegraph to night. The continental stocks are the
figures of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening ; hence to make tbe totals the
complete figures for to night (Feb. 19), we add tbe item of exports
from tbe United States, including in it tbe exports of Friday
only.

1875. 1874. 1873."

Stock at Liverpool 682.000 493,000
Stock at London 131,250 194,250 196,000

Total Great Britain stock 904,250 876,250 694,000
Stock at Havre 118,750 103,750 198,000
Stock at Marseilles 10,250 11,000 12,000

Stock at Barcelona 70,250 28,750 49,000
Stock at Hamburg .. .. 10.750 20,000 29,000
Stock at Bremen 38,250 25,000 37,000
Stock at Amsterdam 47,000 05,500 63,000
Stock at Rotterdam 22,750 7,000
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1875. 1874. 1873.

Stock at Antwerp 4,500 12,500 27,000

Stock at other continental ports 25,000 38,000

Total continental stocks 319,250 460,000

Total European stocks .. 1,228,500 1,195,500 1,154,000

India cotton afloat for Europe ... 223,000 143,000 203,000

American cotton afloat for Europe. ... ... 511,000 587.000 529.000

Egypt, Brazils, &c., afloat for Europe. 58,000 102,000 95,000

Stock in United States ports .. 835,219 832.000 512,135

Stock in United States interior ports. .. 1:30,510 146,348 90,783

United States exports to-day 12,000 25,000 10,000

Total visible supply ... 2,998,229 3,035,848 2,593,918

Of the above, the totals of American and other descriptions are as follows:
American— %

Liverpool stock .. 418,000 287,000 175,000

Continental stocks 129,000 129,000 125,000

imerican afloat to Europe..; 511,000 587,000 529,000
United States stock 835,219 832,000 512,135
United States interior stocks 130,510 146,348 90,783

United States exports co-day 12,000 25,000 10,000

Total American bales. 2,035,729 2,006,348 1,441,918
East Indian, Brazil, efcc.—-

Liverpool stock 355,000 395,000 323,000

London stock 131,250 194,250 196,000

Continental stocks 195,250 190,250 335,000

India afloat for Europe 223,000 148,000 203,000

Egypt, Brazil, &c., afloat 58,000 102,000 95,000

Total East India, &c 962,500 1,029,500 1,152,000

Total American 1,035,729 2,006,348 1,441,918

Total visible supply bales. 2,998,229 3,035,848 2,593,518
Price Middling Uplands, Liverpool 7%©7%d 7%@8d. 9^d.

These figures indicate a decrease in the cotton in sight to¬
night, of 37,619 bales as compared with the same date of 1874,
and an increase of 404,311 bales as compared with the correspond
ing date of 1873.
Movements Cotton at the Interior Pouts.—Below we

give the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night, and for the corres¬
ponding week of 1874:

r—Week ending Feb. 19, ’75—» Week ending Feb.20,’74
Receipts. Shipments. Stock. Receipts. Shipments. Stock.

28,99
13,987
12,026
3,376
5,122
65,232
17,613

• Augusta .... 4,257 4,183 17,578 5,902 4,391
- Columbus 885 1,484 12.2S1 1,147 3,087

t Macon .... 1,025 1,272 9,160 846 1,086

1 Montgomery... 485 1,355 4,011 272 331

Selma .*.. .... 1,172 1,353 5.605 1,288 639

1 Memphis ... 8,280 13,919 63,135 11,290 17,535

) Nashville ... 2,394 1,952 18,140 3,005 3,429

a. Total, old . .... 18,498 25,518 130,510 23,750 30,498

3 Shreveport... .... 2,997 3,811 5,455 4,164 5,631
t Atlanta 874 1,429 2,616 500 400

O St. Louis ... 2,440 3,587 28,699 3,302 3,065

Cincinnati.... .... 5,630 4,825 17,205 10,294 9,959

a Total, new .. 11,941 13,652 53,975 18,260 19,055

a
t

Total, all.. .. 30,439 39,170 184,485 42,010 49,553

146,348

7.055
3,365
15,686
16,684

42,790

189,138

The above totals show that the old interior stocks have decreased
(luring the week 7,020 bales, and are to-night 15,838 bales less
than at the same peno t last year. The receipts have been 5,252
bales less than the same week last year.
The exports of cotton this week from New York show a

decrease, as compared with last week, the total reaching 7,635
bales, against 9,385 bales last week. Below wo give our usual
table showing the exports of cotton from New York and their
direction for each of the last four weeks; also the total ex¬
ports and direction since Sept. 1,1874; and in the last column
the total for the same period of the previous year.
Export* of Cotton(bales) from New York *luce Sept. 1 • 1874

EXPORTED TO
Jan.
27.

WEEK

Feb.
3.

ENDING

Feb.
10.

Feb.
17.

Total
to

date.

Same
period
prev’us
year.

Liverpool 9.112 5,772 6,412 7,115 194,187 271,624
Other British Ports .... .... .... ....

Total to Gt. Britain 9,112 5,772 6,412 7,115 194,187 271,624

Havre 409 4,022 6,234
Other French ports ... ... •• .... .... 1,701

total French 409 .... .... — 4,922 7,935

firemen and Hanover 148 835
‘

520 11,513 13,043
Hamburg • • • • • • • « 1.238 • • • 14.735 3,393
Other ports ....

900 .... 1,750 593

Total to N. Europe. 148 .V.. 2,973 520 27,998 17,029

8pain,Oporto*Gibraltar&c • • • •
10 ....

All others .... .... .... .... .... 2.647

Total Spain, Ac ....

I
....

10 2,647

Grand Total 9.669 5.772 1 9,385 7,635 226,217 299,235

i he following are the receipts of cotton at JMew lora, Boston,
Philadelphia and Baltimore for the last week.and since Sept.1,’74:

rbce’ts from-
NEW YORK.

i
BOSTON. PHILADELP’lA BALTIMORE.

This
week.

Since
Sept. 1.

This
week.

1 Since
Sept.l.

This
week.

Since
Sept.l.

This
week.

Since
Sept.1

New Orleans..
Texas

3,824
477

2,362

77,200
27,262!
89,424
1,270
5.102!
94,637
39,436'
124,047 i
11,030!
84,043 j

894

2,416
995
693

16,172!
- 4,535|
27,819;
3,167

20
1,221

2,566
2,052
10,212

• • ...

Savannah
Mobile

*454 11315

Florida
.

S’th Carolina
N’th Carolina.
Virginia

1,607
2,329
2.634

744

2*,802
350

1,361

15,888

47368!
48.245
21,315

. 62

i94 4,087!
161
505
813

*589

6^22
14,175
49,254

4*,639North’rn Ports
Tennessee, &c
Foreign

4,537
5

1,029 21 j04l1

Total this year 17,780 554,425 9,361 184,771; 2.464 39,958’ 2,522 86,705

Total last year. 20.640| 622,076' 12.777 185,430: 999 25,625)J 3.135 80.945

Shipping News.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached 67,387
bales. So far as the Southern ports are concerned, these are the
sameexnorts reported by telegraph,and published in TheChron¬
icle last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York,
we iucludetlie manifests of all vessels cleared up to Wednesday
night of this week. Total bales
New York—To Liverpool, per steamers Erin, 1,559— Baltic, 1,216

City of Montreal, 1.452 Abyssinia, 971 per ships Lillie
Soul lard, 846 Pembroke Castle, 971 7,115

To Bremen, per steamer Hansa, 520 520
New Orleans—To Liverpool, per steamers State of Louisiana, 2.630

Texas, 4,423 and 2 Sea Island per ships India, 3,611... Nile,
4,278 .. Malta, 3,775. ...per barks Bremen, 2,811 Trieste, 1,770
Osteraa, 1,475 Chas. Davenport., 3,435 28,210

To Barcelona, per bark Povemr. 1,300 1,300
To San Sebastian, per brig Tomas, 689 689
To Corunna, per bark Eloisa, 200. . .'. 200

Mobile—To Liverpool, per ship Her Majesty, 3,890 3,890
To Kronstadt, per ship Ilildur, 475 475

Charleston—To Liverpool, per barks Brothers and Sisters, 2,133 Up¬
land Maggie Browne, 1,850 Upland William II. Thorndike,
1,979 Upland anO 18 Sea Island 5,980

To Havre, per bark Nellie T. Guest, 2,756 Upland and 258 Sea Island 3,014
To Reval, per bark Colorado, 2,250 Upland 2,250

Savannah—To Liverpool, per ship Sarah, 3,790 Upland 3,790
To Havre, per bark Robert A. Chapman, 3,100 Upland and 40 Sea
Island 3.140

To Reval, per ship Robena, 2,470 Upland 2,470
Texas—To Fleetwood, per bark Marryatt, 1,246 per brig Mai, 840.... 2,086
Baltimore—To Liverpool, per steamer Canadian 467 and 173 bags 640
Boston—To Liverpool, per steamers Memphis, 1,022 Samaria, 310

(additional) Siberia, 286 1,618
Total 67,387

The mrticularsof these shipments, arranged in our usual form
are as follows:

Liver- Fleet- Bre-.
pool. wood.Havre.men.

New York 7,115 520
New Orleans 28,210
Mobile 3,890
Charleston 5.980 3.014
Savannah 3,890 3,140
Texas 2,086
Baltimore 640
Boston 1,618

Cron-
Reval.stadt.

2,250
2,470

Barce¬
lona S’

San
bast’n

1,300 689

.Total
7.635
30,399
4,365
11,244
9,400
2,086
640

1,618

Total 51,243 2,086 6,154 520 4,720 475 1,300 689 67,387
Included in the above totals are from New Orleans 200 bales to Corunna,

Spain.

Below we give all news received to date of disasters, &c., to
vessels carryiog cotton from United States ports :
Juniata, str., from New Orleans, &c., at Delaware Breakwater Feb. 9, re¬

ports, Feb. 7, in a N.E. gale, off the Capes of Virginia, was run into by
an unknown bark, and lost quarter boat, life raft, and *tove in starboard
side of cabin, which was full of passengers, none of whom were injured.
The Juniata arrived up at Pniladelphia 11th.

St. Laurent, str., which arrived at Havre Jan. 25, from New York, sustained
damage, having experienced severe weather; one of the fans of the screw
broke during the voyage, and it was feared that two more were broken,
owing to the steamer striking, when entering, against north pier.

Vindicator, str., from New York, before reported at Newcastle, Del., leaky
and part of cargo discharged, arrived up at Philadelphia Feb. 10, not
materially damaged by ice.

Canterbury, ship (Br.), Taylor, from Mobile for Reva1, with 3,890 bales
cotton, valued at $311,200, swung a leak at sea, and when making for
Savannah. Feb. 15, grounded on Beach Hammock, two miles southeast
offTybee Island. Steamtugs were despatched from Savannah to render
assistance, and she was being lightened 16th. Damage to vessel cannot
yet be estimated.

Edward O’Brien, ship, Smalley, from Mobile Jan. 10 with 5,205 bales cotton,
valued at $416,400, for Liverpool, ran ashore at Port Madoc, Wales, Feb.
14, but will probably be got off. Several ineffectual attempts weremade
to haul her off 15th. '

S. G. Glover, ship (Br.), at Liverpool Jan. 27, from Galveston, collided off
New Brighton, in the Mersey, with the brig Mazeppa; the former
docked with considerable damage to quarter.

Annie Worrall, bark (Br.), from Baltimore at Liverpool Jan. 25, reports that
betweeh Jan. 3 and 24 she encountered heavy gales, and bad long boat,
gig, galley and bulwarks damaged.

Elizabeth Taylor, bark (Br.), at Liverpool Jan. 26 from Wilmington, N. C.,
reports: Jan. 21 experienced a most terrific hurricane from W. by N.,
shipping heavy seas over all, ship running at the time under lower top¬
sail and foresail, the sea being mountains high.

Lothair, bark (Br.), Ilnrding, from Galveston for Liverpool, put intc Kings¬
town, I., Feb. 14, slightly damaged, having been in collision.

Maria de C, bark (Sp.), from Wilmington. N. C., for Liverpool, before re¬
ported ashore near Abermenai Point, was got oft' night of Jan. 23, with
assistance of tug and pumps, after lightening, and taken into Caernar¬
von, and from thence to Liverpool on the 27th ; 107 bales of cotton in
fair condition were landed on ihe beach before the vessel floated; it
would be forwarded by another vessel. The lower tier of cotton was
damaged by sea water.

Taraoona, barK (Sp.), from New Orleans for Barcelona, before reported, was
spoken Jan. 22, lat. 34 N.. Ion. 31.29 W., with loss of mizzenmast and
mainmast head, steering gear, bulwarks and boats gone.

Jacob L., lighter, loaded with cotton, caught fire in the hold, while lying at
Peck slip. New York, Feb. 15. The. fire department filled her with
water, extinguishing the fire.

Cotton freights the past week have been as follows :
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—Liverpool.
Steam.

a.
..@5-ie
..@9-32
..@9-32
..@9-32
..@9-32

Sail,
d.

. .@9-32comp.
. .@9-32comp.
. .@9-32comp.
. .@9-32comp.
. .@9-32cotnp.
..@#comp.

,—Havre.—,
Steam. Sail.

- c. c.

%
%
%
%

Bremen.—
Steam. Sail.

-Hamburg.—
Steam. Sail.

c.c. c. c.

MX . comp. ■ MX
mi ..comp. ..mi
mi . .comp. .MX
mi ..comp. ..mi
MX ..comp. .MX
MX . .comp. ■ MX

Saturday...
Monday....
Tuesday...
Wednesday
Thursday..
Friday J£@9-'J2
Market quiet.
Liverpool, Feb. 19.—3.30 P. M.—By Carle from Liver¬

pool.—The market opened steadier and closed firmer to-day.
Sales of the day were 14,000 bales, of which 3,0G0 bales were
for export and speculation. Of to-day’s sales 9,000 bales were
American. The weekly movement is given as follows :

Jan. 29. Fob. 5. Feb. 12. Feb. 19.
Sales of the week bales. 74,000 77.O0J 90,000. 08,000
of which exporters took 5,000 0,000 7,000 8,000
of which speculators took 9,000 7,000 12,00 ) 5.090

Total stock 709.000 773,000 708,000 773,000
of which American 408,000 405,000 393,000 418,000

Total import of the week 85,000 71,000 73,000 65,000
of which American 08,000 37,000 29,000 52,000

Actual export ... 7,000 0,000 7,000 0.000
Amount alloat 355,000 407,000 427,000 408,000
of which American.. . 231,000 203,000 298 000 297.090
The following table will show the daily closing prices of cotton for the week:

Satur. Mon. Tues. - VVedncs. Thurs. Fri.
Mid’g Uplands 7ft@7ft 7ft@7% ...@7ft ...@7ft ...@7ft 7ft@7ft
do Orleans. 7ft@8 . .@7ft .. .@7ft

The

lows:

movement in breadstuffs at this market has been as tol*

-RECEIPTS AT NEW YORK.- EXPORTS PROM NEW YORK.
-1875.-

Flour, bbls.
C. meal, “ .

Wheat, bus.
Corn, “ .

Rye, “ .

♦Barley 11 .

Oats ...“ .

For the
week.
41,169
3,102

204.780
592,908

202
31,300
70,200

Since
Jan. 1.
402,215
28.957
747.449

3,498,815
0.000

217.450
799,269

Since
Jan.

1, 1974.
543.254
38,345

4,435,730
1,6.39,658
108.075
183,598

1,241,756

, 1875.
For the Since
week. Jan. 1.
27 577 240.423
1,314 18,316

72,284 1,553,434
316,079 2,061,. 33

1874.-
For the Since

240
90

12,745

week.
40,545
3,846

418,186
195,776
41,613

Jan. 1.
331,714
21,312

4,434,311
1,568.034
145,828

2,523 14,518

♦ In “ Receipts at New York’' Includes also malt.
The following tables show the Grain in sight and the move,

ment of Breadstuffs to the latest mail dates:
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING

FEB. 13, AND FROM AUO. 1 TO FEB. 13.

Chicago
Milwauk
Toledo..

BREADSTUFFS.
Friday, P. M., February 19, 1875

There has been a decided increase in the volume of business in
all grades ot flours the past week, and some steadying up of
prices, though no decided increase. Receipts have been small at
all points, and stocks are quite moderate, low prices and the
severely cold weather having combined to limit production. A
much better supply of freight room by stam to English ports has
also contributed to a revival of business. Yesterday, some lines of
shipping grades sold at $4.85@$4.95, and good to prime bakers’
and family brands had a free sale at $5.50@$7. hye flour has been
quiet, but of corn meal, latterly, several hundred barrels of
Brandywine were sold at $4.75. To-day, the market was active
and buoyant for all grades.
The wheat market has gradually gained strength, but more

from the firmness of holders than from any urgency of demand.
Holders have been encouraged by a great falling off in receipts
at the Western markets, the smaller arrivals at this port, and the
decline in ocean freights. The advance in gold was neutralized
by the decline in exchange. Business has been quite moderate at
$1.05@$1.07 for No. 2 Chicago and Northwest,in store; $1.10
for No. 2 Milwaukee, in store; $1.16@$1.19 for No. 1 spring,
afloat; $1.25 for amber winter, and $1.30 for choice white. The
ice in the harbor continues very heavy, and in many cases ren¬
ders deliveries expensive and difficult. It will be observed that
receipts at the WeBtern markets for two weeks ending Feb. 13
were less than for one week last year. IIow much of this falling
off'can be attributed to severe weather
present uncertain, but undoubtedly
cause. To day, there was some further advance, but only a mod¬
erate business.
Indian corn has also recovered slightly from the lowest prices

recently current. It has shared in the influences which have
tended to promote an advance in wheat and has had a brisk sale,
going yesterday at 82^@83c. for new mixed, 831c. for yellow and
84c. for white. As in wheat, there has been a great reduction in
receipts at the Western markets. To-day, prices were again lc.
higher, with a good demand.
liye has been moderately salable and steady. Barley has

been dull, with sales of Canada West down to $1 45. Canada
Peas have been dull, at $1 05@1 07 on board.

Oats have been in much better demand, and with limited
offerings on sales. Prices have advanced, with prime mixed
selling at 70@71e., and white at 72@721c. There is considerable
speculative feeling among holders, based on the belief that sup
plie3 are deficient. The quantity coming forward thus far this
month is greatly reduced. To-day, there was a fair business at
steady prices.
The following are the closing quotations :

Flour.
No. 2 $ bbl. J3 75@ 4
SuperflneStateand West¬
ern 4 25@ 4

Extra State, Ac 4 85@ 5
Western Spring Wheat
extras 4 75@ 5

Duluth.

Total..

Flour. Wheat Corn. Oats. Barley • Bye,
bbls. bush. bush. bush. bneh. busb.

(196 lbs.) (60 lbs.) (56 lbs. ) (821b*.) (481bs.) (56 lbs.)
% • r * 13,591 198,500 286,161 69,783 10,235 2,870

. 6,3 < 3 117,950 5 120 11,480 8,430 715
200 42,121 96,787 13,701 ....

*
...

. 6,456 26,925 14,874 12,170 619 • • • •

6,300 13.860 15,24) 2,400 . .

51,593 74.462 34,964 13,009 1,184
. 2,609 6,460 96,470 21,700 7,050 2,460

57,459 449,809 587,734 279.043 41.743 7,229
56.620 662,066 678,343 235,671 88.585 16.365

’74. 126.637 1,320,094 994.067 372.026 178,248 46,658
73. 94,157 703,058 1,181.988 472,483 195.591 44,4.2
’72, . 53,353 193 325 826,826" 258,775 67,6:o 30.373

71.369 373,762 681.366 223,681 41.396 43,428
’70.. 103,980 438,218 417,865 175,253 35,911 20,561

:e...,3.050,817 39,626,484 24,521.083 13,596,199 4,901,360 857.829
.3,515,615 53,454.694 !31,445,135 14,830,187 5.868,432 1.303.280
.2,291,715 32.223,210 33,263,566 13,0.18.059 7,179,949 1,249,790

j .3,089,165 30,948,790 12,226,460 17,12-3,261 5,345,213 2,180,931

* Estimated. ‘ ■

Shipments of Flour and Grain from the ports of Chicago
Milwaukee, Toledo, Detroit, Cleveland. St Louis, Peoria aDd
Duluth, for the week ending Feb. 13, 1875, and from Jan. 1 to
Feb. 13:

Week ending—
Feb. 13, 1875
Feb. 6, 1875..
Corresp’ng week 1874
Corresp’ng week 1873
Corresp’ng week 1872
Corresp’ng week 1871
Total Jan. to date—
Same time 1871......
Same time 1873
Same time 1872 37*5,495

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR TUB
WEEK ENDING FEB. 13, 1875, AND FROM JAN. 1 TO FEB. 13.

and snow blockades is at

is partially due to that

Flour, Wheat, Corn, Oais, Barley, Rye.
bbls. bush. bush. bnsb. bush. bnsb.

60,699 287,816 477.3.53 142,717 35,788 7,337
73.2:30 254.039 512 O.’.O 161,723 52,897 9.285
101,860 462,407 161.509 142,621 94,870 12.015
74,515 132,045 485,324 146,884 62,104 13,277
50.411 44,921 483,455 102,200 28,471 11,953
49,105 44,821 354.423 45,810 12,940 6.732

496,414. 1,469,537 2,792,690 1,018,429 328.920 97.298
760.313 4 939.398 1,492,266 1,16.3,865 580.627 90,563
519,503 811,833 1,641,336 1,123 944 423,882 48,483
375,435 214,676 2,771,310 654,173 281,813 79,516

Flour, Wheat, Corn, Oats, Bariey, Rye,
At- bbls. bush. hush. bush. bush. bush.

New York 42,87.8 142,618 651.618 92,490 18,300 612

Boston 19,231 7.610 102,6 42 20.308 3,643 ....

Portland 10,060 25.090 18,000 12,000 12.000 600

Montreal 3,055 3,893 1,600 .... 2.400

Philadelphia 11,360 29,800 78.800 23.300 9,000 1,200
Baltimore 20,851 22,520 173 200 7,625 1,000
New Orleans 25,17.3 .... 11,802 76,550 .... ....

Total. . 132,553 231,441 1,040,662 232,273 45,343 3.312
Previous week . 145.103 242.050 1,246,911 198.711 53,722 3,950
Cor. week ’74.. — . 193,754 804,453 680,569 253,843 45,101 54,200

Total Jan. 1 to date .1.004,400 1.761,703 7.397,574 1,690,927 228,820 25,970
Same time 1874 .... .1,524,368 5,901,021 4,376.708 2,179,634 312.988 168,913
Same time 1873 . 820.431 1,197,110 2,598,351 2,067,982 522,353 15,5$)
Same time 1872 . 793,674 684,492 5,356,532 1,476,18-4 491,861 27,239

The Visible Supply of Grain, including the stocks in

granary at tho principal points of accumulation at lake and
seaboard ports, in transit by rail, on the Lakes and on the now
York canals, was, on Feb. 13, 1875 :

Wheat
hush.

In store at New York 3,259.688
In store at Albany 24,500
In store at Buffalo 798,781
In store at Chicago 3,005,011
In store at Milwaukee 1,875,015
In store at Duluth 15,500
In store at Toledo 416,515
In store at Detroit. 256,607
In store at Oswego*. 400,000
In store at Boston 13.395
In store at St. Louis 380,525
In store at Peoria 57,168
In store at Toronto 444,770
In store at Montreal 167,296
In store at Philadelphia* 140.000
In store at Baltimore 154,410
Rail shipments 287.816
Afloat in New York* 90,000

10 |
50 |
00 I

do XX and XXX 5 25@ 8 00 |
do winter wheat Xand
XX 5 25@ 7 75

City shipping extras. .. 5 00@ 5 50
City trade and family
brands. .. 5 75@ 7 25 I

Souther n bakers’ and fa- I
mily orands 6 25@ 7 75

Southern shipp’gextras.. 5 40@ 6 00
Rye flour, superfine 4 85@ 5 20
Corn meal—Western. Ac. 4 1U@ 4 50
Corn meal—Br’wine. Ac. 4 65@ 4 75

Grain.
Wheat—No.3 spring,bush.$1 02@ 1 05
No. 2 spring l 07@ 1 13
No. 1 spring 1 16@ 1 2C
Red Western 1 20@ 1 23
Amber do 1 24@ 1 26
White 1 25@ l 32

Corn-Western mixed,new 83@ 84
WhiteWestern,new.... 84@ 84>£
Yellow Western, new.. 85@ 86
Southern,yellow, new.. 83@ 84

Rye......' 90@ 95
Oats—Black. 66@ 08
Mixed.. 68@ 71
WThite 70@ 72

Barley—WTestcrn @ ....

Canada West 1 45@ 1 5o
State 1 20@ 1 32

l Peas—Canada 1 05@ 125

Corn,
bush.

1,537,189
31,000
08,413

1,450,525
22,570

841*549
49,132
160,000
346,146
521.585
195,392
9.176
22,017
110,000
487,936
477,353
120,000

Oats,
bush.
931,460
53,500
17,175
527,777
62,167

97,027
“20,864
6.000

195 534
131,594
27,442

- 9,350
2,507
40.000
35,000
142,717
35,000

Barley,
bush.
252.483
279.000
79.227
273,774
163,809

56*2ii
27.289
200 000
29 631
64,873

87* i 14
7,420
20,000
2,000
35.788
75,000

Rye,
bush.
50,899
15,000

8,168
1,392

4.500
4,792
2,186

30.056
450

5,000
4.500
7.337

25,000

Total 12.386,967
Total in store and in transit—
February 6, 1875 12,118,577
January 30, 1875 ...12,134,566
February 13, 1874 11,400,954

6,439,983 2,338,134 1,653,619 159,280
6,028,815
6 130.393
7,102,685

2,524,111
2,584,021
2,835,672

1,754,998
1,671,667
1,226,795

182 037
229,066
320,679

* Estimated.

THE DRY GOOD3 TRADE.
Friday, P. M., Feb. 19, 1875.

The market the past week has not been very active, trade
being checked to some extent by the severe weather. The
blockade here and elsewhere delays transportation, and the pros¬
pect of a late Spring renders dealers for the present not anxious
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to stock up heavily with light fabrics. For all cotton goods the
increased firmness noticed in our last continues, and there is a
tendency toward higher rates on all of the best known makes of
cottons, though the demand is still limited. The present stock
of cotton goods at the mills and in the hands of agents is very
small, and the scarcity of water in the manufacturing streams
gives little hope of an increase of production until we have a
decided thaw.
There have been no notable features in connection with the

finances of the trade during the past week. A heavy failure in
straw goods, that of Vyse & Co., with liabilities amounting to
upward of $1,000,000, was at first interpreted ac likely to affect
other departments, but upon the details becoming known the fears
which had been expressed were not realized. The condition of
the dry goods trade is regarded as sound.
Domestic Cotton Goods.—The market has been somewhat

excited during the week, with a fair demand for staple lines of
brown goods, and a partial revision of rates, resulting in an
advance on several makes of fine and standard sheetings and
shirtiDgs. In bleached goods the traffic has been a little less active,
but the light supply fully maintains prices, and there has been
an advance in some of the best known makes of shirtings, as well
as on wide shirtings, in sympathy with the high rates asked for
unbleached goods. For drills a good home demand has existed
at steady prices. The print market has ruled very firm, with an
upward tendency, growing out of the scarcity of and advance in
cloths. Most of the Fall River mills are on a strike, and the
stock of clctlis is largely held by speculators, who have advanced
spots to C@GlfC. There has also been some sharp bidding for
futures, but we do not learn of any active movement. The
movement in prints has been fair, but restricted mostly to me¬
dium colorings. The demand for very light materials is checked
by the cold weather. Other cotton goods are more steady at
unchanged figures.
Domestic Woolen Goods.—The clothiers generally hold

pretty fair stocks of goods for their Spring use, and the demand

We annex a few particulars of leading articles of domestic
manufacture, our prices quoted being those of leading jobberp:

Bleached Sheeting* and Shirtings.
Amoskeag A . 36 FrankliuMfgCo36 # , Pequot ..5-4 20

do Z. . 33 8* Forestdale . . 36 11# do ... ..6-4 27#
do . 42 12# Gem of the Spin- do ..8 4 32#
do . 46 14 die .. 36 11 do . ... .9-4 37#
do 6-4 18 Gold Medal . 36 10 do 10-4 42#
do .10-4 32# do . 33 3# do . ... .11-4

Androscog’nL 36 12# Green G.... .. 36 9 Pocusset Can’ .. 11
do AA 36 16 Greenville ex. 36 14 do F. 30
do . ..8 27# Gr’t Falls (J .. 36 11# do FF. 36 9#
do .9-4 32# do S. . 31 8 Pride of West 36 16
do 1(M 37# do M .. 33 9 Red Bank.. .. 36 9

ArkwrigbtWT 36 15# do A .. 32 9# do .. 33 8
Auburn . 36 12 Ilallowell Q. .. 36 9 • Reynolds AA. 36 9

Ballou & Son. .36 10 do E .. 36 Seaside .... .. 36 ...

do .33 8 Harris 10# Standard... . . 36 12
Bartletts A.. . 36 11# Hill's S. Idem 33 11 do .. 33
Bates OS.... . 36 13 do 36 12 Slat» rville.. .. 36 10
do BB .... . 36 11# Hope . 36 10 do . 33 8

Bay Mills ... . 36 15 Ilowe . 36 11 Social C.... . 33 9

Blackst’neAA 36 10# Ind.Orch.AA. 36 13 do I .. 36 10
Boott B . 36 11 do II dw 36 15 Suffolk L... 8
do C 9# do CC. . 34 10# Thorndike B. 36 9

do K 9 King Phillip . 36 13 Tuscarora XX 36 14#
do R 28 7# do caml . 36 16 do . 45 23

do S 36 10 Laconia .8-4 27# Utica . 35 13#
do W.... 42 14 do .... 30 do ex hvy .. 36 15#
do X .... 46 15 do 10-4 35 do .5-4 25

Cabot .7-8 9# Lonsdale... . 36 12 do .6-4 27#
do 36 10# do Cambric 36 17 do .8-4 37#
do 9-8 13# Langdon.... 12# do . 9-4 40-42#
do 5-4 15 do .... . 46 14 do 10-4 45-47#

Canoe 27 6 do GB . . 36 16 no Nonp. . 36 16

Chapman line 36 13# Linwood.... . 36 10# Waltham X. . 33 9#
do X. 36 9# Lyman camb .. 36 17 do . 42 18

Clinton CCC. 36 Masonville.. . 36 12# do .6-4 «...

do C.... 36 Masconomet. . 36 • . • . do .8-4 25

Davol 36 14 do . 33 do .9-4 27#
do 42 21 Maxwell . 36 15 do 10-4 32#
do 5-4 23 Methuen . . . 27 6 Wamsutta. .9-8 2L

Dwight D... 40 18 Nashua E... 36 12# do OXX... . 36 15

do Star. 36 11# do .5-4 16# do OHJI .. . 36 15
do do .. 42 14 do .9-4 32# do 5-4 24

do do .. 45 16 do .... 10-4 37# Washington. . 33 9

do cambr 36 15 Newmarket C 36 9# Wauregan... . 36 14

Elmwood.. .. 36 >7 do A 33 do camb. .. 15

Fruit of the PeaboJy.... 36 9 White Rock. . 36 12

Loom 36 13 Peoperell... 5-4 15 Whitinsville . 36 10#
do 33 11# ao 6-4 20 do 33 9

00 42 18 do 7-4 25 Wessac’mc’n.B36 10
do 5-4 20 do 8-4 82# | do G83 • • •

do 6-4 25 do 9-4 30 I Warren A A. 36 15

do 100s 36 17 do 10-4 35 Williamsville. 36 15

Brown Sheeting* and Shirting*.

from that source has been rather slack since our last report.
There is some call, however, for medium and low grades of cas-
simeres, and the jobbers are looking around a little more for
selections of fine grades. Worsted suitings continue in demand
and are firm,■with prospects of a good sale throughout the season.
The production of most lines of woolens has been so much re-
duced during the Winter months that all grades will be in light
stock this Spring, and it is probable that the manufacture will
be stopped at an early period. The offerings of shawls and knit
goods are not very liberal, and buyers are delivering their heavy
purchases until stocks become better assorted. Hosiery is selling
fairly in medium and low-priced makes.
Foreign Goods.—There is a moderate call for general assort¬

ments, but the trade in foreign has not yet assumed very liberal
proportions. Worsted dress fabrics of staple qualities are selling
fairly to the Western and Southern trade, and the latter are also
doing something in the way of their effects. Silks are mostly
quiet. Linens are in very good demand, and the market rules
firm on dress and housekeeping lines. There is some trade in
white goods, the South being very fair buyers.
The importations of dry goods at this port for the week ending

Feb. 18, 1875, and the corresponding weeks of 1874 and 1873
have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEBRUARY 38. 1875.
. 1873 ,

„ Pkge. Value.
Manufactures of wool.... 2,075 {1,062,200

do
„ cotton ..2,727 870,692

do silk 1,083 928,366
do flax 2,194 355,713

Miscellaneous dry goode.1,191 350,630

Total..- 9,270 |3,567,610

-1 874 > t 1875 v

Pkgs. Value. Pkgs Value.
1,447 $752,160 1.772 $925,852
2,178 707,224 2,195 666.066
890 677.552 924 724,769
975 257,777 836 233,359

3,494 226,786 1,025 224,263

8,984 $2,621,499 6,752 $2,774,279

Width. Price.
Adriatic 36 10
Agawam F... 36 8
Alabama. .. . 36 7#
Albion A 36 8
Atlantic A... 37 11

do D.... 37 9#
do H. .. 36 10#
do P. . 37 8#
do L fine 36 9#
do LL... 36 7X

Appleton A.. 36 10#-11
do N.. 33 9

Augucta 36 9#
do : 30 8

do A.... 27 6#
Amoskeag. .. 36

do .... 45 13#
do ... 49 15
do .... 60 19

Broadway. ... 8
Bedford R... 30 7
Boott S ‘. 40 10
do W 48 14
do FF.... 36 11

Cabot A 36 9#
Continental C 36 10#
Conestoga D. 28 7#

do. G.. 30 8#
do S.. 33 9
do W. 36 10

Crescent 36 10

Dwight X... 30 7#
do Y.... 33 8#
do Z.... 36 9
do ZZ... 40 10
do Star.. 36 10#
do W .. 36 9

Exeter A 36 9
Great Falls M 36 9

do S 33 8
do E 36 11

Harrisburg A. 36 9#
do B. 30 9

Indian Head. 30 It
do .... 9)s
do . 40 14
do .. 48 16#

Width. Price.
Ind’n Or.RR. 30 8

do NN. 33 8#
do EE. 36 9#
do AA. 40 11
do do. 36
do do. 40

Laconia O 46 9
do B.... 36 9
do E.... 36 8#
do 9-4 27#
do ... .10-4 30
do 11-4 35

Laurel D 36 ....

Lawrence D.. 36 10
do S.. 26
do XX 36 11
do LL. 36 8-8#
do J.. 36 11-11#
do Y. 36 9

Largdon GB.4-4 15
Langley 36 10#
Lyman C...... 36

do E.. . 36 10
do T..... 36 8

Mass. J 29 8
do E .33
do BB. ... 36 8#
do M .40 10
do standard 36 10#

Maxwell 40 16#
Medford 36 9-9#
Mystic River. 36 8#-9
Masconomet. 40

do .. 36
Nashua fine O 38 9

do R. ... 36 10
do E. ... 36 11#-12
do W .. 48 16#
do 32#
do ..10-4 37#

Newmarket A 36 9
do D 36 10

Nevada A. ... 36
Pacific extra.. 36 in#
Pepperell.. .. 7-4 20

do . 8-4 30
do .. .. 9-4 27#

Width. Price-
Pepperell... 10-4 32#

do ....11-4 37#
do ....12-1 42#
do E fine. 39 11
do R 36 10
do 0 33 9
do N 30 8

PequotA 36 11#
do B 40 12#
do 9-4 32#
do 10-4 37#

Pittsfield A. . 36 8
PoeaseetCanoe39 10#
Portsmouth A 36 8#

do P 30 6#
do B 27

Saranac fine O 36 9

do R 36 10
do E 36 11#

Stark A.... .. 36 10#
do B. .. .. 36

Swift. River .. 36 7#
Suffolk A... 8
TremontCC .. 36 8
Uf :ca .. . 13#
do heavy .. 40 15#
do 48 25
do 27#
do 76 40
do . 86 42#
do .. 96 47#
do Non... . 40 16

Waif ham F. .. 86 ....

do .5-4 15#
do ..9-4 27#
do .10-4 30
do 11-4 ....

Warren A.. . 40 14#
do A A . 40 15

Waterford W. 30 ....

do BB. 33 , . . %

do C. .. 36 ....

do A. . 40 ....

do d’ iv 36 ....

Wnc.liusett.. . 36 10
do 30 9
do . 40 14
do . 46 16#

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING TUB
SAME PERIOD.

Manufactures of wool.... 800 $387,952
do cotton.. 894 278.535
do silk 316 329,550
do flax 633 169,091

Miscellaneous dry goods. 2.545 52,588

, Total 5,188 11,218,016
Addent’dforconsumpt’n 9,270 3,567,610

877 *390,906 1,306 $473,6t3
852 233.013 693 207,655
227 233,412 72 73,111

1,198 242,472 737 172,334
791 57,739 1,065 23,407

3 945 $1,157,572 3,873 $950,170
8,984 2,621,499 6.752 2,774,279

Total thrown uponm’k’t. 14,458 $1,785,626 12,929 $3,779,071 10,625 $3,724,419
ENTERED FOR WAREHOUSING

Manufactures of wool.... 1,165
do cotton.. 1,438
do silk 489

u do flax 963Miscellaneous dry goods. 77

$498,478
450,264
502,750
232,950
29,703

Total 4,132 $1,714,145
Aadent’dfor consumpt n 9,270 3,567,610

Total entered ai the port. 13,402 $5,281,755

DURING SAME PERIOD
927 $4 IS,520
418 134.489
112 151.353
412 105,660

3,584 26,345

5,483 .*836 367
8,984 • 2.621,499

14,467 $3,457,866

800 $350,631
478 144,699
202 222,187
591 150,053
141 16,804

2,212 *884,374
6,752 2,774,279

8,964 $3,658,653

Woodberry and
Mills.

Druid

No. 0 42

No, 1 40
No. 2.,.. 38
No. 3 36
No, 4 34

No 5 32
No. 6. 30
No. 7 28

Caledonia.No.7.. 12#
Columbia, No. 70 ....

Far.& Min, No. 5 12
Jas. Long, No.10 ....

Amoskeag.....- 20
do B.... 15

Boston 9
Beaver Cr,AA. 16

do BB. 14
Carlton 19

Cotton Sail Duck
No. 8 26
No. 9 . . 24
No. 10 22

Light duck—
Bear (8oz.) 29 in.. 18
do heavy(9oz.)... 21
Mont. Ravens 29in. 20

do 40in. 29

Check*.
Lewiston A
Kennebeck
Nolan’s extra
Park Mills,No.50 12

Denim*.
Columb’n h’ybro 19

Haymaker.... 10
Lewiston 20
OtisAXA..... 16#
do BB 14#

Ontario and Woodberry
USA Standard 2?# in.

do 8 oz. 22
do 9 oz. 24
do 10 oz. 26
do 12 oz. 31
do 15 oz. 88

Ontario Twle, 29in. 18
do 36in. 23

Ex twls'Tolbem’s” 13

Union Mills,No.l8 15
do No.50 17-18
do No.70 12

York I ....

Thorndike A.. 13
Uncasv’e UCA. 15
Warren AXA., 16#

do BB,... 14#
do CC. .. 13

York ... ....
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UENERAL

PRICES CURRENT.
AfiHES-
Pot

BREADSTUFFS—See special report.
HOTTER— (Wholesale Price?)—
Half flrkin8(Eastern.)
Welsh tubs, “
Half firkins (Western)
Welsh tubs “

CHEESE—
State factory, good to fine
State dairies, fine
COAL-
Auctlon sale of Scranton, Jan. 27:

....& 6

23 @ 42
23 @ 35
15 @ 30
15 @ 28

14k@ 16
13 @ 15

5 12k® 5 15
5 25 @ t...

6 05 3
4 75 @ 4 95

.... @ 12 00
. .. @ 18 00Liverpool gas cannel ® 12 00

Liverpool house cannel...
COFFEE- >
rtto, ord. cargoes, 60@90days, gold. 17k® 17\
do fair, do gold. 18k® 18k
do good, do gold. 19
do prime, do gold. 19k® 19k
Java,mats and bags gold. 27 @ 30
Native Ceylon gold. 20 @ 21k
Maracaibo gold. 19 @ 21
Laguayra gold. 19 ® 20k
St. L»ormngo gold. 16k® 17
Savanilla gold. 19 @ 21
Costa Rica gold. 18 @ 20k

COPPEK-
Bolts @ 30
Sheathing, new (over 12 oz; ® 28
Rraziers’(over 16 oz.) 3 30
American Ingot, Lake 21 Y@ 22

COTTON—See special report.
DRUGS & DYES—
Alum, lump @
Argols,crude gold. 17 3
Argols,refined “ 27 3
Arsenic, powdered “ 3)g®
Bicarb, soda, Newcastle “ 4 50 3
Bi chro. potash. Scotch “ 15k®
Bleaching powder “ 2 37k®
Brimstone,crude, in store.... — & 42 0J
Brimstone, Am. roll 3 3 .

Camphor refined, city 29k@
Castor oil, E.l.inbond, V gal..gold. 77k®
Caustic soda “ 4 45 ®
Chloratepotash “ 23k®
Cochineal,Honduras “ 47k®
Cochineal, Mexican “ 43
Cream tartar “ 33 3
Cuhebs, East India 8 3
Cutch gold. 7 3
Gambler “ —@
Ginseng, Western cnr. 1 65 3
Ginseng,Southern “ 3
Jalap “ 16 ® is
Lac dye, good & fine gold. —3
Licorice paste, Calabria 26 3
Licorice paste, Sicily 25 3
Madder, Dutch gold 6k®
Madder,French “ 6k®
Nutgalls, blue Aleppo 14 @
OH vitriol (66 degrees) 2 3
Opium,Turkey,in bond gold. ...3
Prussiate potash,yellow 32 3
Quicksilver gold 3
Quinine. .. cur 3
Rhubarb, China,good to pr V tb. 40 3
Sal soda, Newcastle gold 3
Shellac 70 3
Soda ash, ordinary to good gold 2 12k®
Sugar of lead, white 3
Vitriol, blue,common... 9 3
FISH— Store Prices.
George’s and Grand Bank cod 6 00 3 6 25
Mackerel, No. 1, shore, new 13 00 3 14 no
Mackerel, No. 1, Bay, new 11 00 3 n 50
Mackerel,No.2, shore, new 10 00 10 50
Mackerel, No. 2, Bay, new 9 50 3 10 00

FLAX—
North River ....# Tb 15 3

FRUIT—
Raisins,Seedless 6 10 3
do Layer, new 3
do Snltana .’
io Valencia, new 11 3

2;Y
29
S2

62k

30
80

4 62 k
24
58
45
34k
SM
7k
5\'

1 70

36k
28
8k
7k
14k
2 k

6 25
35

1 48
2 25
1 25
1 49

84
2 25

9k

do Loose Muscatel, new 3 60 3 3

6 20
2 85

15
• vk

Currants, new
Citron, Leghorn
Prunes, Turkish, new

do French
Dates
Figs
Canton Ginger V case.
Sardines, * lit. box cur.
Sardines, ♦ or box “
Macaroni, Italian
Domestic Dried—

Appies, Southern, sliced.
do “ quarters
do State, sliced
do do quarters
0o Western, quarters

Peaches, pared Western
do do Ga. goo 1 & prime, new
do do N. Carolina, prime
do unpared, halves and qrs...

Blackberries
Raspberries, new
Cherries, pitted, new
Plums

GUNNIES.—See report under Cotton.
GUNPOWDER-
Shipptng ** 25 tb keg

6k®
....®
8 3
ilk®

6k
27
10
16

12 @ 18
7 25 @ 7 5.0

24 k® 26
1 s.k@ 1414
11 12k

8k@ 9
...@ 8
?k@ 8Y

. @ 8k
8k® 8k

21 @ 23
23 ta> 28
28 @ 30
7k 9
9 (a 9H
....@ 33
27 @ 29
19 @ 22

3 50
3 00

HIDES—
Dry—Bnenos Ayres, selected, gold
Montevideo, do.... “
Corrientes, do.... "
Rio Grande, do.... “
Orinoco. do.... *•
California, do.... "
Matam. and Mex, as they run “
Maracaibo, do.... “
Rahia, do.... “

Drv Salted—Maracaibo, do— “
Chili, do.... “
Pernambuco, do.... “
Matamoras, do... “
Bahia. do— “

WetSalted—Bnen. Ay, selected *•
Para. do... “
California, do.... “
Texas, do— cnr.

A. 1. stock—Calcutta nlaught... gold
Calcutta, dead green “
Calcutta, bnffalo “

25 3
25 3
23 k®
23k®
24 ®
23k®
-...®
19 ®
17

‘is
‘is

®
@
@
®
®
®

... 3

... ®
11 ®
u'k®
14 &
... ®
12 ®

20k

24
24
24 k
24
22

16

16'
ISk
16
13
11
12
13
16k
18k

IRON- -
Pig,American, No. 1 27 f0 @ 28 00
Pig,American,No.2 25 00 3 26 00
Pig, American, Forge 23 00 ® 27 00
Pig, Scotch nominal 33 00 @ 38 00Store Prices,
Bar, Swedes, ordinary sizes ISO 00 @140 00
Scroll 80 00 @125 00
Hoop 87 50 @135 00
Sheet, Russia, as to assort gold. 14k@ 15
Sheet, single, double & treble, com. 4k@ 5
Rails,new,English gold .... @ 50 00
do new. American cur @ 53 00

LEATHER-
Hemlock. Buen, A’res, h.,m.&l.. .... 26k® 30

“ California, h.t m. & 1...
“ comm’n bide,h., m. & 1.

25k® 29k
25 3 29

“ rough 27 @ 29

Slaughter crop 33 3 86k
Oak. rough 28 @ 31

Texas, crop 32 @ 86

MOLASSES—
Cuba, clayed 35 @ 39

Cuba. Mus., refining grades, 50 test. .-..@ 39

do do grocery grades 40 @ 45

Barbadoes 43 ® 45

Demerara 35 3 43
Porto Rico 40 3 55

N. O., new, com. to choice... V gal. 55 @ 65

NAVAL STORES-
Tar, Washington 2 37k3

2 3Vk ®Tar, Wilmington
Pitch, city 2 37k
Spirits turpentine V ?all. 38 3 38k
Rosin com. to good strain’d bbl. 2 05 @ 2 10

No. 1 3 00 @
No. 2 2 25
pale 4 50
extra pale 6 50

@
6
@

4 00
2 35
5 50

9*

47
1 25
78
41

1 20
80

i‘80
i'is

OAKUM, navy to best quality... V lb.
OILS—
Cotton seed, crude 45 @
Olive, in casks * gall 1 20 3
Linseed, casks and bbls 77 @
Menhaden, prime L. I. Sound 40 3
Neatsloot. No. 1@2, city 1 15 @
Whale,bleached winter 75 @
Whale, Northerrt 70 @
Sperm,crude 1 75 @
Sperm, bleached winter 2 05 @
Lard oil,Winter 1 10 @

Oil. CAKE—
City, bag gold — @ 44 00
Western cur. 47 00 3 47 50

PETROLEUM—
Crude, in bbls; 7k@ 7k
Crude in shipping order 3
Refined, standard white @ 14
Naphtha. City, bbls ’ 9\'@ 10

PROVISIONS—
Pork new mess iP hbl. 19 25
Pork,extra prime:.. “
Pork, prime mess ... “
Beel, plain mess, new “
Beef, extra mess, new “
Reef hams “
Htms,smoked ....$< Tb
Lard, steam
RiCE-
Carollna, good to choice
Louisiana, fair to prime
Rangoon, in bond gold.
Patna

8TEEL—
English, cast,2d&lst quality ^Ibgold
English, spring,2d & 1 st quality
English blister, 2d & 1st quality
English machinery 11
English German,2d & 1st quality....
American blister cur.
American cast, Tool
American cast spring
American machinery
American German spring

SUGAR—
OaLm, inl.to com. refir’^g
do fair to good refining
do prime, refining
do fair to good grocery
do pr. to choice grocery
do centr.hhds. A; bxs, Nos. 8@13

Molasses, hhds A bxs
Mel ado
Hav’a. Box.D. S. Nos. 7@9

at ....

14 50 @ 15 00
18 00 @ ....

9 50 @ 10 50
10 50 @ yi 00
20 00 @ 21 5C

12k®
13k® 13 15-16

do do do 10® 12
do do do 13@15
do do do 16f318
d O do do 1 P@20
do do white....

7k@ 8k
7k® 8

... ca 2 75
... @ 7k
Store Prices,
.6 ca 17k
6k® •8k
lb (ft 14
11 @ ilk
11 (ft iik
.... 3 9

16
... @ 10

11
....

6Y@ 7;k
Tk® 7Y
7k®
8 @ 8k
8k® 8k
8 @ 8k
6k® 7k
4W,@ 6k
«k@ 7k
7k® 8k
8 k® 8k

Porto Rico,refining,com. to prime,
do grocery, fair to choice..

Brazil, bags. D. R. Nos. 9@11
Java, do. D.S., Nos.l0@12
Manila
N. O., refined to grocery grades. ...
Refined—Hard, crushed ..¥»

?k®-
9%@
«k®
7 @
8 @
7k®
7k@
7 3
6W@
K>k *

Hard, powdered 10k ®
10k®
ioy®
9.V®
9k@
9k@
9k®
8 @

do granulated
do cut loaf

Soft white, A. standard centrif...
do do off A
White extra C
Yellow do
Other Yellow

TALLOW—
Prime city, & Tb
Western, ^ Tb .

WOOL-
American XX 4HTb
American. Nos. I A 2
American,Combing
Extra, Pulled
No. 1, Pulled..

, California. Spring Clip—
Superior, unwashed
Medium
Coarse
Burry '. -•

South Am. Merino unwashed
Cape Good Hope, unwashed 34
Texas,fine
Texas, medium
Smyrna,unwashed gold.

ZINC—
Sheet 18 ib.gold.net

FREIGHTS

.. @
8%@

54 @
54 @
57 @
40 @
;o @

33 @
fO ®

@
®
@
(ft

33 @
F3 3
15 3

30
25

9k
B>k
10k
7k
8k
7k
8-k
7k
8k
10 u
10k
10k
10k

9k
9k
9

8\
8\

57
55
62
45
38

37
33
?3
28
33
38
36
36
17

9k
-- 8TKAM.-

To Liverpool,: s. d. *. d.
Cotton V Tb. k® 9-82
Flour $ hbl
Heavy goods. . ^ ton
Oil 50 0 ®..
Corn.b’lk A bgs. W bu.
Wheat, bulk A hags..
Beel ^ tee.
Pork .....>bbl.

9k®
8ATT,.- ,

d. s d.
'a k comp.

2 6 3 2 7k 2 9 0.
30 0 @50 0 25 0 @ SO 0

7k® 3
‘7k®....
6 0 ,a...
4 6 </t....

82 6 C<t.
8 3
8 (it

S 6 @
S 9 ^

Commercial Cards.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foocliow *
Canton, China.
Represented by

OLYPHANT 6c Co., of China,
104 Wall St., New York,

Fabbri & Chauncey,
COMMISSION MERCHANTS,

48 South Street, New York,
AGENTS FOR

Menrs. KENDALL 6c CO.,
VALPARAISO, CHILI.

Messrs. PREVOST 6c CO.,
LIMA AND IQUIQUE, PERU

Messrs. JNO. W. CATER, SONS 6c CO.,
LONDON, ENGLAND*

Messrs. JNO. W. CATER 6c CO.,
LIVERPOOL, ENGLAND

Advances made on Consignments of approved mer
jhandiBe to the above houses.
Messrs. Prevost A Co., Iqutque, are prepared to giv

Special attention to everything connected with th
purchase and shipment of

Nitrate of Soda.

Everett & Co..
66 State Street, Boston,

AGENTS FOR

AUGUSTINE HEARD 6c CO,,
OF CHINA AND JAPAN.

Advances made on consignments of approved mer
chandtze.

John Dwight 6c Co.,
MANUFACTURERS OF

SUPER-CARBONATE OF SODA
AND

SALERATUS,

No. 11 Old Slip, New York.
The jooomg Trade ONLY Supplied

Henry Lawrence 8t Sons,
MANUFACTURERS of

MANILA, SISAL, JUTE 6c TARRED
CORDAGE,

FOR EXPORT AND DOMESTIC USE,
GANGS OF RIGGING MADE TO ORDER.

192 FRONT STREET NEW YORK.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOB
AEE CEIMATES.

PROVi * ION DEALERS AND MANUFACTURE
OF LARD OIL AND STEARINK.

ESTABLISHED 1841. NEW YORK.

Smith, Baker 8c Co.,
COMMISSION MERCHANT'

Yokoham and Hlogo, Japan.
REPRESENTED BY

E« W. CORLIES,

663* Pine Street, New Yorfc*^

Wm Pickhardt6cKuttroB
IMPORTERS

AND

COMMISSION MERCHANTS
IN

CHEMICALS, COLORS, DYESTUFFS.
&C , &C„ &C.

No. 23 Cedar Street, New York#
Branch Offices in Philadelphia and Boston.

WM. PICKHARDT, i(ieneral P*rtD«»
ADOLF KUTTROFF, JWeBerft

BAD1SCHK AN I LIN & SODA KABRIK
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