Biey

. CO,

ercial
3 and

urope

nt of
ate in
alling
nvest.

—

T,

NESS
SION

ELD.

~
JO.

RK.,

Y8,
IREDs
ars.

e New
)mmis.

ards

Bonds
liberal

RIiP,
ITY

——

T.

| Schoo
of all
wge, oY
end for

ONDS

e handn
wo Vol

_ JOUN @, FLOYD, JR.

'8y
Y ork

°J

b}

r Cagb
lowest
DO for
Ty pam-

.

b

rivileges
ent:tle?
REAT
f CP

Digitized fg
http://]

QA dWerekly

HUNT'S MERCHA

&

NTS” MAGAZINE,

| Aewspuper,
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTEREST( JF THE UNITED STATES,

VOL. 20.

SATURDAY. JANUARY 3, 1875.

— -—

NO. 500.

. CONTENTS.

THE CHRONICLE.,

The Loan Market and the Recent ‘“Investigating . .....coceevunnn 4
Bank Failure................. 71 | Latest Monetary and Commercial

The Annual Report of the New English News............. 5
York State Banks, ........... 72| Commercial and Miscellaneous

Dircctors’ Duties and Liabilitics T3] NeW8..... c.. + . v.ccescensse Kt

THE BANKERS' GAZKTTE,

Moncy Market, U. S. Securities, Banks, €1C. ...i.iveinaean 78
Railway Stoc'ks, Gold Market, Quotations of Stccks and Bonds 81
Foreign Exchange, New York New York Local Securities..... 82
City Banks, Boston Banks, Investment and State, City and
Philadelphia Banks, National Corporation Finances.. ...... 83

THE COMMEKCIAL TIMES.

.Commerclial Epitome...,..... .. §7| Dry Goods.... .... 1§ G e v 92

Cotlon... ..o.iiirriininnnnnnnn. 88 | Prices Carrent.. ............... 93

Breaastufis .... 91 .

@he Thronicle.
Tar COMMERCIAL AND FINANCIAL CHRONICLE i3 78sued on Satur-
day morning, with the latest news up to midnight of Friday.

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE,
THE COMMERCIAL AND FINANCIAL CHRONICLE, delivered by carrier to city
s1becribers, and mailed to all others: -

For One Year (including postage).....ververnnnnnnnn... vecoss $10 2)
For Six Months......... g p;., .......................... veaus s‘ﬁ 1)

Subscriptions will be continued until ordered stopped by a written order
or at the publication office. The Publishers cannot be respousible for Remit-
tances unless made by Drdfts or Post-Office Money Orders.

. Advertisements,
. Transient advertiscments are published at 25 cents per line for each
insertion, but when definite orders are given for five, or more, insertions, a

liberal discount is made. No promise of continuous publication in the best.

place can be given, asall advertisers must have equal opportunities. Special
Notices in Banking and Financial column 60 cents per line, each insertion.

: London Office.
The London oftice of the CHRONICLE is at No.5 Austin Friars, Old Broad
strecet, where subscriytiona are tuten at the following rates:
Annual Subscription to the Chronicle (including postage)........ e
Six months’ subscription ...... ... . ...i..iiiiiiiinien. ssracaie Seieis 3s.
WILLIAM B. DANA, } WILLIAM B. DANA & CO., Publishe
79 and 81 William Street, NEW

ORK.
PosT OFFICE l§ox 4 592, )

¥ A neat file-cover is furnished at 50 cents; postage on the same is 20
cents.  Volumes bound for subscribersat $1 50, .

3 A complete set of the COMMERCIAL AND FINANCIAL CHRONICLE—July,
1865, to date—is for sale at the oftice. Also one set of HUNT'S MERCHANTS'
MAGAZINE, 1839 to 1871, sixty-three volumes.

§3= The Business Department of the CHRONICLE is represented among
Financial Interests in New York City by Mr. Fred. W. Jones. :

THE LOAN MIRKET AND THE RECENT BANK FAILURE.

The quietude of the money market has suffered some
interruption during the past few days, and some persons
have wondered that the trouble passed off so soon. The
reasons are very obvious. I’rominent among the causes
of anxiety is the failure of the Cook County National
Bank at Chicago, and adroit manipulation has been
used to magnify and exaggerate its effects. This sus-
pension, though it really awakens little surprise among
well informed bankers, has been diligently explored by
the bear speculators, and has becen made the basis of
sensational rumors, which, though promptly correeted,
have created some needless alarm. The deposits of this
bank are reported during four monthsto have fallen from
$2,000,000 to $850,000, showing a singularly rapid
liquidation and loss of public confidence. The event
offers a suggestive illustration of several remarks that
we have had occasion to make on bad banking before
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and since the panic of 1873. It was during the reckless
inflation which brought on that catastrophe that the
Cook County National Bank laid the train for the present
explosion. It advanced money in those easy going
times on real estate mortgages, railroads and other
unbankable securities. Though it was not seriously hurt
by the panic, it has since become gradually unable to
stand unless propped wup by outside supports.
One of these supports was withdrawn on Monday,
and on that very day the bank closed its doors. The
great wealth and resourcés of the I’resident forbids
the belief that eventunally the depositors will suffer any
loss. The holders of the notes of the bank are, of
course, fully protected by the fact that under the cur-
rency law the United States Treasury redeems the notes
on demand without waiting for the sale of the bonds
which are deposited as sccurity in Washington. Some
dissatisfaction has been expressed because the Bank
Examiner did not discover the rotten timbers of this
crazy financial barque, but again and again reported her
seaworthy and strong. We commend this matter to the
Comptroller of the Currency, from whom an explana-
tion is due to the public. The questions on which
information is needful are chiefly concerned with the
securities of the bank. What we want to know is
whether the suspended bank has been cxamined at all
since the panic of September, 1873, and if so how it
could possibly happen that the uncommercial character
of its bills receivable was not again and again reported,
and the worthlessness of many of its securities exposed.

Another question is as to the reserves of this broken
bank, as exhibited to thc Bank Examiner, and actually
counted by that officer. In the quarterly reports this
institution seems to have always made a good showing;
but every one acquainted with practical banking knows
very well how easy it is for the bank to borrow legal
tenders, or in other ways to cvade the law. One power-
ful check on such practices is in the visits of the ex-
aminer, whose duty it is to go to doubtful institutions
with frequency and to examine them often.  If this duty
were faithfully performed in the present case, it is dif-
ficult to sce why the evil was not corrected or revealed
long ago. . '

Although the full effects of the failure are not com-
pletely known as yet, enough has transpired to show
that it will be confined within a comparatively limited
area, and thHat the speculative rumors which have
originated in it are most of them without the slight-
est foundation. Had this disaster occured in a more
sensitive condition of the money market, it is im-
possible to . set bounds to the mischiefs which it might
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have caused. The theorists who argue .that ‘ banking
requires no regulation with a view to protect the inter-
ests of the public, and that we might as well enact laws
to regulate the reserves of peddlers and merchants, as
those of bankers, fail to realize the explosive nature of
the material in which the banker deals. Credit, which
is the article that the banker buys and sells, is one of the
most explosive commodities known in modern commerce.
The disasters and panies with which the last half century
has desolated Europa and America, raise each of them its
own testimony to the explosive nature of the commodity
dealt in by our banking institutions, and of the absolute
need that those institutions should be placed under the
hest regulations and safeguards that the experience and
wisdom of the past can devise. A
Another point which is illustrated by the tailure before
us is the great strength and elasticity of our financial
system. IHere and there throughout the country there
are no doubt weak concerns like that whose failure we
are discussing. There are in this country as in England,
in France, in Germany, and every where else, a number
of bankers who have a good reputation, but are
‘nsolvent and unable to recover from past losses. An
eminent authority estimates the proportion of these
insolvencies at one per cent of the whole, others set it
down at two or three per cent. On all sides it is agreed
that the proportion is extremely small.  Tn view of this
estimate we ought not to be surprised or unduly
depressed when the Jurking evil betrays itself and the

decaying limb drops off. The health, the prosperity,

and the elastic force of the financial organism gain
strength by the loss. In every point of view, there
fore, we think it is very natural that the effect of the
failure on the money market should have heen so small
and of so brief a duration.

ANNUAL REPORT OF THE NEW YORK STATE BANKS.

One of the most interesting and instructive chapters in
the history of American banking is that comprehending
the banks of the three States of Louisiana, Ohio and
New York. The banking laws of these three States
formed the model on which our national banking law
was framed. That of Louisiana was established as
carly as 1842, or two years before the famous statute of
Sir Robert Peel, which was passed in 1844, and consti-
tutes the present charter of the Bank of England.
Three peculiarities characterize the Louisiana Banking
Law. First, it compelled banks of discount to hold alarge
reserve of cash against their deposits. Secondly, this
duty was enforced by frequent publication of the bank
reports in the newspapers. Thirdly, a further guarantee
was given to the same effect by periodical examinations
officially made by an expert commissioned for that pur-
pose. In the banking laws of Ohio similar arrangements
were made. In this State,” quarterly reports were
ordered by the law of 18th April, 1843; and, in addition

to these reports, 1t was cnacted by the law of 15th’

April, 1853, that all banks and banking associations
should publish in a designated newspaper “a statement,
under the oath of the president or cashier, showing the
condition of the bank, banking association, or individual
banker making such statement, on the morning of each
day of the week next preceding the date of such state-
ment, in respect to the following items and particulars,
to wit: average amount of loans -and discounts, specie,
deposits and circulation.” . |
After the panic of 1857 our city banks voluntarily
agreed among themselves that they would hold of cash

reserve 25 percent at least against their aggregate depos-
its and other liabilities. “When the national hanking law
was passed in 1863 and 1864 most of these safeguards of
good banking were incorporated in that instrument, and
constituted it the most perfect banking law which has
ever existed in this country. TFor well-known reasons
the banks of this State, under the cnabling act of 1865,
gave up their charters and reorganized under the national
banking law. This act was passed 9th of March, 1865,
by the State Legislature, to permit the conversion of
State banks into national banks, and the permission was,
as is well known, very extensively accepted. We
recently gave the official report of the national banks
from the statement of the Comptroller of the Cur- '
rency. ‘e now give a report of the State banks
of the State of New York from the annual statement
just presented to the Legislature by Mr. D. C. Ellis,
Superintendent of the Banking Department.  He states
that on the first of October, 1874, the number of banks
organized under State laws and reporting to the depart-
ment was eighty-one. At the same date in 1873 cighty
State vanks were engaged in business. Five banking
associations were organized during the fiscal year. Three
of the new banks are organized under the State law
of 1874, with less than one hundred thousand dollars
capital. Four banks have closed during the year. Three
of those went into liguidation volantarily, the fourth
failed. The comparison of the following statements will
show the relative condition of the State banks at the
close of cach of the last two official years:

CONDITION OF BANKs OF STATE OF NEW YORK71873 AND 1874,
- f 13 Sept., 1873, 26 Sept., 1874,

Capital.. oeeeeoener oo seanene £20,954,890 %26,336.290
Loans and discounts........... 71.073,544 66,435,729
DepositB...cveeeiees civeeeenns 70,733,491 62,471,306

Total rOSOUrCeS.vue v veeennenens 116,536,731 111,180,340

On these figures the report says: “The diminution
in capital is trifling during the year, while the shrink-
age in deposits and in loans and in discounts is consider-
able. This reduction is an exponent of the contraction
in the volume of business since the panic of 1873. The
total amount of outstanding secured circulation, Septem-
ber 30, 1873, was $656,2403 this sum was reduced during -
the last year to %367,438, the decrease during the year
being $288,802. The aggregate circulation not secured,
but still outstanding and charged to the incorporated
banks, on September 30, 1874, was $737,751 50. The
amount of the same on September 30, 1873, was $743,-
846 50. The decrease during the last year was $6,125.
The amount of the bills received and burned during the
year is $9,368. Of these, %8,535 were notes of free
banks, and $833 were those of incorporated banks.
Sixty-seven banks were credited with lost circulation to
the amount of $285,559, the time for the redemption of
the bills, as fixed by law, having expired. The total
sum of outstanding circulation issued by all the banks in_
the State on the 30th of Scptember, 1874, was $1,105,
189 50. The incorporated banks have $737,751 50 of
this cireulation. The incorporated banks which are now
in the way of closing have a circulation of $160,301,
which will be cancelled during the next year. The whole
amount of securities held by the Superintendent in trus
September 30, 1874, was $1,320,422 695 $790,043 71
were deposited by banks, and £530,378 98 by trust com-
panies. The mortgages have nearly disappeared in the
list of securities deposited by the banks; only $23,900
now remain, these having been deposited many years
ago. The bank deposits are all United States or State
of New York stocks. Deposits by trust and other com-
panies are chiefly State or United States bonds; in two
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s- ‘B instances, however, the stock of cities in this State have | knows that a scheme which requires his name to float it,
W been deposited.” The Superintendent appends to his|had better be left to sink alone, or it will be likely to
of yeport the following comments on the past history and | drag him down with it ; and, further, that an offer of
d present prospects of that part of the New York banking | bonds or stock as an inducement to act as a dummy to
as system over which he presides : . fill the position, is not very unlike the thou53nd dollar
0s “ 'tI‘he ffree; balzl]_k%lng systémdof Ne(;v York wash regzta.rg?d as ‘the; bill quietly left with the Congressman for his vote. '
‘_ most perfect which was ever devised prior to the esta isment o . s e .
3y f the National plan. The National system is one of the products But we pass by this descrlptlonl of a‘dmlt.ted wrong-
al of wgr. kIt islequazlll proc}zf O§I the soundness and excellence of olllxr doing. It was not our purpose to refer to it, for there
_ free banking law that the National law is a transcript, in the | . . h s e o 2
)3, most of its essential features and fundamental principles, from 18 a’no.thel which is now more i:leqtlently fzfllen mt.o, and
of the Ne;v {or}é la.ws.l It is i]r; the novel and distinctive clﬂaracter- often innocently—that of holding the position of director
| istics of the National plan that the gravest defects and the most | . R - .
15, § serious jars are found in the practical operations of the National n a'n apparently l}one.St entc.arpuse, but without any m-
Ve banks. Hence, the National scheme furnishes both positive r%‘nd tention of performing its duties. Of course no man can
. negative testimony of the superiority of the New York plan. The : : : et
ks merits of the National system are borrowed; its defects are origi- b.e expected to Wllf)lly ‘}?}’Qte hlmsel.f toian undelf,akmg
ar-  § nal IIt;s gole congpicuous advantage is uniform currency. The simply because he is adimeaor. But if he docsnot intend
: plan I have submitted, it is belisved, will embrace the practically R s : 5 S 3
ks proven merits of both, without the known defects of either. to give time euough to 1 :to be acquamte.d. with lt:’s
1t There is no emergency, either political or financial, at present, | general management, he assumes a false position and is
. which requires the maintenance of the harsh and prohibitory pro- - ; : 1 :
lis, visions and needless discriminations against State banks, which df)mg a wrong to the.com.mumty l.)y allowing the use of
tes exist in the National system. I respectfully submit that your | his name, whether he is paid anything for such use or not.
ks honorable body should request the representatives of the| Tyke the case of the Freedman’s bureau savings bank,
State in Congress to endeavor to procure such legislation | . ;
- as will relieve the State banks from their present condition | No more worthy enterprise could be named than the idea
- and will insure for them the exercise of the powers and o} ‘ . To induce the laboring classes in
l.lty the enjoyments of the rights now possessed by the National thepein contempl‘ltec.l : . ‘ DT ‘
ing panks in respect to circulation. The plan which I have pro- the South to save their earnings, is certainly in the highest
ree posed would secure these without any violent disturbance of | jegree desirable, and to use those savings thus accumu-
existing institutions, while it would greatly contribute to = . s . £ tl 14
law the agencies which serve the business interests and commerce of lated for developing the industries of the country wou
ars the people of this and of other States. While conceding to Con- | he a further good. DBut in the original act quite a num-
' gress the province of regulating the currency of the country, it is © . ¢ el I d th
ree | apprehended that there should be the limitation of its powers. ber of the most prominent of our citizens allowe them-
pth The béls(iinesslof banl;ing, dlike1 any otl,her1 busilness, should be | golves to be named as directors. They never, as we
o remanded to the people, and subject to local authority. : p ¢ ror
will , « Large numbers of bankers are doing business in this State as understand, attended a meeting of the Board, and ney e
the | ifndependen'fc of banking laws as the me{chants, exercising all t}le intended to do so; and yet they greatly helped by their
unctions of an associate bank, except the right to issue circula- . . P IRR .
tion, which, through Congressional interference, has become “ one names to establish that savings institution and m(?ucc
of the lo:sstz1 arts.” So that only where corporations or associations | the deposits which followed. Of course, after a time,
~ are created for the aggregation of capital, and subjected to laws : s . - 2
gimilar to those which control other corporations, defining their when the tendency of those who were more dnectl.y n
{igh]ts,fpowers and liabilities, banking may be said to be abso- | the management became a matter of public notoriety,
utely free.” : : : i : 1 il had
: . the most of them quietly slipped out; but the evil ha
}V(i eo.ulld I MShLd. that .the report Had bee.n 8- 1 already been done. Men of character and admitted
ek ' 110 ;ft twlﬁf ? gt.eqte1 ‘il'l.leﬁy ot ?tatlstlclal matter sufl‘nl]m shrewdness had allowed themselves to be known as the
ink- 8 a wnuc ' g?v;s bOC Mg 3 VA UE 50 the 1ep01.ts i reputed managers, and had materially assisted in the
der- omptrofier of the BTy a‘nd 1‘nak.es s w nual reputation and influence which the institution at once
tion volumes so useful a repertoire of financial information to acquired
The cconomists, bankers, and statesmen at home and abroad. “here "is another case now undergoing investigation
tem- The effects of the panic, and of other important events | ,ofore a Congressional committee where a company spent
ving. | on the movements of the banks of this city and of the | ut little less than a million dollars in and about Wash-
year ~ whole State, offered to the Superintendent a tempting ington influencing legislation. Some of the then direc-
wred, opl?onumty of making up some confparative stat‘istics tors appeai' to think that ignorance of the fact is a full
ated which would ha.ve COl{ffﬂ'red upon his labors a higher | jystification for not opposing such a use of the money of
The .degree of practical utility. ’ which they were the trustees. Of course, were the act
743, s i - entirely without authority, and were there no indications
,125. - DIRECTORY' DUTIES AND LIABILITIES, of what was being done to excite inquiry, such circum-
y the Tt is, certainly desirable for honest men to consider | stances might relieve the director of his 1'espon51b1ht).r.
free how far they will hereafter permit the use of their names | But to willingly remain in ignorance and thus permit
ainks. as directors in undertakings to which they can give no wrong-doing is not a whit less obJectlona.blc than to be an
on to personal attention. TLate developments bring this thought actual party to the disreputable pr«}ceechng.
on of home to us with great force. Even if we have a legal| There are too many 9f these silent dll’C(:tOl‘S at (tlhc
'C-Otf‘] right to assume a trust and not fulfil its duties, can we present time. Corporations are too exclvslvel):rlu.n el |
ks i, hope that a good name will remain untarnished if one |the management of one, or two, or three men. ' s, to
105, thus indirectly and perhaps unwittingly becomes a party | a certain extent, must always be. The few must manage
50 of to a great wrong ? ' and direct, but should not the whole body kecp thctxln-
il We are not now referring to undertakings which are | selves informed, anfl hold and use, w’hen neces}:al {,‘ (llb»
,301, of -doubtful character. Every man readily admits that } veto power? Or if not, why .1e‘t one’s Tlaln;e ttem;bct h(.
- . . *iit b3
vhole to allow his nqme to be used to bolster up a dishonest | We acknowledge that some dlﬁ.lculty migh 2t§e5e ;
. i B o . m .
truSI' venture, is jn the highest degree blameworthy. Igno- | finding of men who have tl;: t.une t({)taf: ol \'“’""Pm‘
7 ¥y : . o . o e ¢ 1 1 - 2
£ 1 rance ‘g no protection. One hasno right to be ignorant. | sitions, and yet 1613 not the uSIIleSSdl(; él s i it
com- T : ing citi . i h | of which must be acquired ; a o7~ 1 :
the _ae reason names of leading citizens are used in such|of W o ot *ho affairs of the company is
n the : ; e recoonized as ' a direct supery*v ) _
3,900 eases, 1s.because they are recogrflzed as success'ful men, of alrlld O dertaken :n assuming the trust, and that
,em's (uick discernment and clear judgment ; their endorse-]t 01 3 be strictly performe 1; and if one is not
}Srtate ment therefore becomes a good guarantee of oharacter. nﬁc 1t S steh service, holding he position is simply
e ‘Hence, if such a guarantee can be obtained by giving|a deco yand i t,h o haraeter the director bears
1 two away a little stock or a few bonds, 1t 18 cheaply purchaeed. ‘ah © y,ter aay o the mischief done, .
| But it is not pecessary to enforce this jdea, Every one!ltho gred ¥
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- In this connection, too, it would be well to consider |
how far the legal right exists thus to mislead others or

to wink at fraud, even though it may be in one sense
One accepts the position of trustee of a
savings bank and never attends a meeting of the trustees;
or does attend, but never seeks to know anything about
its affairs, and is as ignorant of them as he is of the
internal arrangements of his neighbor’s tobacco factory,
sitting thus comfortably and quietly upon the eggs heis
in part custodian of, until some day he is surprised to
find they are all addled; will ignorance relieve such an
innocent from liability—or if it will, should it ?

ke
¢« INVESTIGATING.”

What an aroma of sanctity surrounds this word !
Why, almost the synonym of investigation is truth. One
desires knowledge on any subject; the prescription is
ever the same—¢ investigate.” Hence, by a well known
progression we naturally come to that modern creation
for extracting truth, an Investigating Committee.

But with such a Committee duly appointed -there
would still be one condition precedent, to the well work-
ing of this new instrument—and that is a subject to
investigate. The medical student in such a plight would
rob a grave yard; but fortunately the Congressman of
our day has his grave yard always at hand; bore into
the South is the constant direction and unfailing resource,
and they bore. What a mint of money, and how much
mental, moral and physical force has thus been spent !
To be sure it has become a little monotonous of late, and
has not produced in direct accordance with supposed
geological or psychological facts. And Dbesides that,
this constant boring into the richest soil we have, is
fearfully disturbing the business interests of the country.
Still the work goes on with unfailing zest.

Now we propose, in the name of the financial and
commercial circles of the land, to suggest to our legisla-
tors, that perhaps this thing is being slightly overdone.
We would not express ourselves with any positiveness,
knowing the superior wisdom of the mere politician
when he reaches Washington. But evidently if we
are ever again to have activity in buisness we must in
some manner cure up the sore spots, establish confidence
and ensure stability. Even a child can see that you can
raise no cream on milk constantly disturbed, nor will a
wound ever heal if you keep incessantly scratching it,
or the body thrive solong assome of its members remain
diseased.

These suggestions have been called out by the an-
nouncement that a new committee has started on its pil-
grimage to New Orleans. One has just returned and

‘published its report, and strangely enough every member

signed it. But their findings do not suit their brethren,
so this new body proposes to experiment with their
auger upon the same subject. Is not this very unwise ?
Three members of Congress in whose judgment and hon-
esty the country has more than usual confidence have
told us simply but plainly that the conservatives, as they
are called, elected a majority of the assembly at the last
clection. Kvery one knew it before, but now we have
it announced officially. And further, they have stated
that there was no intimidation empicyed in the election.
In view of all this, were it possible for this secoid com-
mittee to report contrary facts, they must be very brave
men, having little care for their reputations. Not asoul
could under such circumstances believe them without
pronouncing Messrs. Foster, Phelps and Potter either

knaves or fools, and every one, at least in this com-
munity, would smile at either suggestion, for they are
known to be unusually shrewd men, without the least
taint of corruption or falseness. Why, then, do we
need to keep up and prolong this investigating irritation.
Here is a legislature legally elected; the fact is estab-
lished now beyond a controversy. Shall the military
forces of this government continue to say it must not
meet? If so, why talk about a new election? This
committee find a fair one has been held, and what more
can we expect. Would it not be a perfect and wise
solution of the present difficulty to act on the faith of
this report, allow the Legislature to meet again, and settle
their own differences themselves? Shall we accept this

natural way out of the present wrong position, or adopt -

the other course and continue to investigate until the
nation becomes so sick that even the word itself is

offensive. : :
But some good men, although deprecating military

interference, appear to fear that the blacks will suffer in
case the military are withdrawn. We have heard some
such remark as this the past week, and yet we can see
no possible basis for the fear. If we had no other argu-
ment or evidence on the subject than the improved con-
dition of the people, white and black, of those Southern

States which have passed out from under the military

yoke, that to us would be conclusive. But besides this
the Congressional Committce tell us there is no cause
for such a fear; and more than that, it is not reasonable
in the nature of the case to suppose that any disposition
to oppress the blacks exists. ‘We have not room to en-

large upon this point, but it is clear that the evidence is

all against such supposition, and the nature of the pres-
ent relations makes such a course impossible. In a word,
they want black labor too much, and there is already
too great rivalry existing between {the Southern States
to -obtain that labor, to permit any of it thus to be
driven out of the State. We do not mean that there
may not be in ‘the future, as in the past, occasional

instances of disturbance and lawlessness in Southern

States just as there is in every Northern State. It would
be an error of judgment to consider or to expect every
man to be a saint who lives within the cotton belt. But
when we look at the order and quietness of those South-
ern States now ruling themselves, and especially when
we see such wisdom and zeal being displayed as that
exhibited the past week, by the present Arkansas Gov-
ernor, in bringing to light and punishing the guilty if
found to exist, we cannot but think the ideal man lives
as near the South as the North, and that the average
public sentiment there is to be as fully trusted. Please
compare this action in Arkansas with what the President
says has been going on in Louisiana under the present
régime. Although Kellogg’s followers have filled all
the offices, controlled the Legislature, appointed the
judges, and had the military to enforce their acts, still
they have taken no effective steps to bring to punish-

ment evil-doers. What a sad commentary is this on the -

carpet-bag military government ! Certainly not a very
strong argumnent in favor of its continuance.

In view, then, of such facts as these, it looks to us as
if it would be the part of wisdom for this new Investi-

gating Committee to quietly hurry back to Washington-

as quickly as the railroads can bring them, and say as
few words as possible about their experiences. The
public mind has been overstrained hearing of military
lawlessness, which, together with the clatter of a long
line of Southern investigators, has painfully wearied the

public ear; and now, in the name of that wearied public,
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we pray and beseech that the grinding of these com-
mittees may cease, and

“ 1.et silence, like a poultice, come
To heal the blows of sound.”

fateat Monetarp and Tommercial Englisl) News

1 A CES OF EXCHANGE AT LONDON, AND ON LONDON
'l‘ LATEST DATES.

EXCHANGE AT LO‘IDO‘I—-

!|  EXCHANGE ON LONDON.

JANUARY 1.
i
ON - TIME, RatE, || ST | rime. RATE,
| 3

Amsterdam...| short, [11.13x@11.16% | Jan. 2. ! short, 11.82
Autwerp......{ .... [25.4736325.52%' v 25.17
Hambaurg...... o 20.78 @20.82 b 3 mos. 20.25
Paris.......... short. {25.15 @25.25 s short. 25.19
Paris...... ...{3months, Za 4736 5. 52/ PR
Vienna........ — 1.31@11.42 Jan. 2. .3 mos. 110.50
Berlin......... 20 8 @20.82 | s i short, 6.243
Frankfort .... 20.78 @R0.62 | e fosswe 119%
St, Petersburg| .... @3 s 1 sesm N snnen
Cadiz.......... 18 @i8% | cone | ceeen
Lisbon. 90 days. S2%@523; 1| ..., ! e
Milan .. ..3 months. 28,1735 3,28, 22}\4 ! -
Genoa.... | * 2817 @28.22% Pupeiois
Naples.. ' ' ‘281t’4@23 WV s
New York . s, | ! Dee. 31. 160 days. t 86
glﬁde Jancito, . . ! || Dec. 17. 190 days.| 262,@764

ahia...... ... |
Buenos Ayres.. l ; .
Valparaiso...... .... . o .
Pernambuco .. ced } . | ohew |
Montevideo...| ... | ... 1D N
Bombay....... O . 11 Dec. 3!. | 6 mos. 1s. 10354,
Calcutta.......| ...o | i' Dec. 29. | .... 13, 10 11-164.
Hong Kong.. i ...... " Dec. 2. | ... 4s.2Yd.
?)ha.t;crhai...... ST N | ;: Dec. 25, | .... 5s. 8%d.@5s. 9d.

enang.... «s. R
Siuwapore I ...... “
Alexandria. . —— ' Dec. 80. | 3 mos. 963£

[From our own correspon‘lent.]
LoNDON, Saturday, Jan. 2, 1875

'I‘he holidays and the work incidental to the close of the year
have materially interfered with fresh business ; but, taken as a
whole, the prospect is encouraging. 1t is not expected, indeed,
that there will be any departure at present from that policy of
caution which has now been prevailing for some years, and
which has, undoubtedly, kept our trade comparatively free from
serious difficulties; but there is a hope that business, will be con-
ducted with more confidence and on a more extensive scale. The
still unsatisfactory state of the relations between employers and
employed will, no doubt, check any rapid improvement ; but,
with a more settled money market, an excellent revenue, and
cheap wheat, a strong tendency to 1mprovemcnt must, at least,
be apparent.

When we talk, however, of a more settled moncy market, the
question naturally arises, will there be more steadiness in it this
year than there was in 1874 and 1873 ? The latter year was one
of considerable disturbance; but, in 1874, an improvement took
vlace, for while, in 1873, nine per cent. was reached, the highest
quotation in 1874 was 6 per cent. The bullion movements
in the two years were almost equally imporlant; but

as trade in 1874 was contracted, while wheat was about 15s. per
quarter cheaper than in the preceding year, the demands upon
the money market had become greatly reduced. Had it not been
for this the value of money in November last would have no
doubt advanced to nine per cent. As the (ferman coinage opera-
tions are still in progress, while I'rance is certain to continue
Lher effort to return to specie payments, “our money market
must, it would seem, be subjected to considerable uncertaintiea ;
and it will not probably be until financial matters in Europe
have returned to their normal state that the future of the money
market can be calculated with any degree of certainty. It may
even be said that our money market will be less reliable than it
was before the war, for large amounts of securities have been
created, and that as these are being frequently transferred from
one financial centre to another, the exchanges are suddenly and
in a marked degree changed. It is to be hoped, however, that
we shall be less liable to such important operations in” bullion ;
but as regards this we cannot be certain until the final arrange-
ments in connection with the German coiuage are complete, and
until the Bank of France has released some of her huge supply
of gold. :

The Bank return published this week shows changes incidental
to the close of the year,and no sound opinion can thus be
gathered from it. In consequence of the liberal arrivals, and the
absence of any export demand, there has been an increase of
£468,768 in the stock of bullion, and since the return was com.
piled, a further important addition has been made to it. The
labilities of the Bank have, however, been largely, though tems

-
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porarily, augmeted, and the proportion of reserve to them has
declined from 44 to 88% per cent,

As usual at the.end of the year, there has been a strong dc
mand for money for short periods, and 6 to 6% per cent has been
charged for loans un Government security; but discount accom-
modation has not been much wanted, and the rates are compara-
tively easy, as under :

R Per cent, | Per cent.
Bank rate..... co0 . rensencane 6 4 months' bank bills...... 4};@5
Og en-marketrates: : l 6 months’ bank bills.. 4X¥@°
0 and 60 days® bills........ 5 @5%{] 4 and 6 months’ tradebiile. 5 @b

3 months’ bills.... 5 @M
The rates of interest allowed by the joint-stock banks and dis-
count houses for deposits are as follows:

" Per cent.
JOINESLOCK DANKR., «.vsnus sumn s smmins s ssmon woinis ole [gows pusimmsiosion s . 4X@....
Discount houses at call .......... SR R sEREEETS cwismemerns s, SH@ s =
Discount houses with 7 days’ NOICE. e mrnevrennenearonssnnsnsinenes 4@ ...
Discount houses with 14 days’ notCe... a..ovvevnirrrnrernee eresreee 4X@....

The following are the rates-for money at the leading con-
tinental cities:

Bank Open Bank Open
rate. market. rate. market
per cent. per cent. per cent. per cent,
Paris........coin0veeee 4 3% Brussels.. 4% 44
Amsterdam ...... R 3% 38X Turin, Fiorence and
Hamburg ...cccoveveee o 4 Rome...... T 415
Berlin...... covsssesnes O X Antwerp........ 6 6
Frankfort.........:... 6 41 remen.... sue 3 2
Viennaand Trieste.. 43 4% ! Leipnzig.. - 6 4%
Madrid, Cadizand Bar- Genoa............ vere 5 43
cclona o i s 8806 ¢ @S Geneva... ..cceeeenr- 5 4
Lisbon and Opnrt 4 3% Copenhagen.,......... 5@5 .is ¥
St. Petersburg........ 5 5% New York. .......... .... BX¥@6

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols
the average quotation for English wheat, the price of Middling,
Upland cotton, of No. 40 Mule yarn fair second quality,

and the Bankers’ Clearing House return, compared with the
four previous years :

870. 1871. 1872. 1873. 1874.

Circulation, including £ £ £ £

bank post bills. ...... 24, 942 962 26.104.609 25,907,334 26,135,003 26 406,600
Public deposits........ 6,286,109 7.367.901 11,035.629 8,852.970  7.806,967
Other deposits......... 20,283,268 25,024,563 21,481,832 21,061.681 18, 689 204
Government securities. 12, 925 669 14,995,440 13,270,325 13,304,742 12, 900 078
Other securities........ 18,902,267 20,950,268 23,972,130 22,846,918 :,155,922
Reserve of notes and

coin.......... ceeee 13,234919 14,646,351 13,453,093 11,811,615 10,351,263
Coin and builion in

both departments.... 20,332 934 25,291,761 24, 014 ‘298 22,618,685 21,492,793
Bank-rate............. }/p c. .3p c. 5p 4% p.c. 6 p.c.
Consols......cocvvve .. 9R2L4d. 9257d. 91/{(1 92d. 917%d.
English wheat......... 52s.3d. 55s.4d. 56s. 4d. 618, 8d. 44s, 8d.
Mid. Uplandcotton .. 7 15-164. 19 15-16d. 10Xd. 81zd. *7 5-16d,
No.40 mule yarnfair 2d

quality....oovisssews 18, 1xd. 13, 2%d. 18.3d. 1s8. 1}d. *Is. %d.
Clearing House return. 93,041,000 140, 90b 000 103, 00.,000 100,550 000 94,892,0{0

¥ Price Dec. 4.

- The following are the Bank of Lntrlund returns for the past
year, together with the changes which took place in the rates of
discount :

BANK OF ENGLAND RETURNS—1874.

! | Govern- | {
1874, Circula- ! Public Other l ment Other Rcscrve.‘ Bullion.
tion. !Deposits.‘Dcposits.isecurit‘s.isccurit's.
e | ¢ e | £ | = £ £

Jan. 7. 126,482,323, 5,372,590:21,576,202!15,495,266 17,923,467 11,846,296 22,943,721
LI - 2(3,334,000| a,143 )O4|20 3‘35 "3‘3'10.190 2()()'16 695,803| 1,449,408/22,864 168
“R1.,(26,172,662| 4,854,641 "0,5‘6 033 14. "'9&,266 16,719,458112 288,231(23,073,396
28,125,719, ‘i()n 5, 619 8i7(20,904,508! 14,245, 266! 16, ‘)84 62312,725,881123,085,241
Febh., 4,126, 396 375! 6, 081.1, ‘) 17,700,29313, 807 455'16,981 323 11,293,259:22, 303,189
= 11.. )o 699 442 h,.h( 740119,126 040,13 8%,()0. ’8,'84 363,12,192 618.“2,508 478

€ 3R..125,376,387 7.788,314118,106,523'13,846,607 17,606,815] 2,783,308'22,781,383
«9n 125,203,721 8,680,644/17,651, 844 13,894,607, 17, (;8.3 76, 1‘3 1.)0 146. 22 %7 936
Mar.  4..,26,06%,524 ') 077,120, 17, 1.)1 031 13,846, 0’)’"‘18 412, ‘144 126 6, 8\)5 2‘3, ,50 485
o - ,11..‘&) .)24 836! 9 694, 400 17, 100,.;24 13,846,524 18, 685, ,410113,056, 05‘) 23,171,484
Y18, |20 S47.344. 1() 100 202 17 385,23713,812,5214| 9 %40 684!13 062 051 23 140 821
G25,.126,007,240, 10 654,365! 16,804,555 13,812,524 '19,957,245'12,510,130! 23 14.>,96h
April 1..'-*7 014, 40" ( ”06, D18:18,740,22613, 812, 337”22 316, (J-)Z] 1,067,091 22 687,201
e S.. 27,085,454 688b 230 19,684,207:13,803,274 ' 20, 202,%)10 517, 1‘*)‘) 22‘..’5088‘0

¢ 13., 120, 8..’1 7976, bS? 952! 1‘) 64,194, 1‘3 SO3,~74 IQ 220, H? 10,801, 941122 ‘238 630
o ! Zh 570,1801 8,683,506 17,208, 300 13,803,274 ‘0..’03 720111 063 18522, 2‘39 185

S L 26,626,416. 14, 563 122417, 'J'H 930113, 80-}.~.4.20 432,169 10 3‘)‘) Rlﬂi <1 6ol 753

i May  6...27,049,065, '” 3,08, 20, ,012,507:13,808,274:21,784,564 ‘) 608, 652.21 ‘289 947
O - ).b 814.442! b HR) 419:18,870,4871 H’-‘m 274/20,247,272 9 "9“ 694 ‘21,’28 299
20). . 126,558,067 o,.~45 152018, 188, b% 1.3 905,461, 18 723,678 10 468,005 21,615.835
2.6, 132 0331 7,023,992:17,993,472'1 3,9 15,461} 18,200 419{10,989, 440'21 160,235
June 3..: (r 423,542 8 047,544 17 487.664,13,904,108,18,338,146| 11 489 336/ '22 391,89
10, 26,384,877 7,691,288'17,847,892. 1'3.‘«‘0 154.17,999,621 11 bS6 791 22 696.716
17,128,995, Om 8. 134 357 18,486,719:13,913,774 17, 792 2714 l2,995,’.‘34|2-‘3,ﬁ'25 634
oo21..126,250,8550 8, 768, 3% 17,722,423 "3 83‘) 30417, 62.3 326/13,074,740:23,969,450
July 1. 24 ,451,091! 9 705, 890 20, 1‘380:‘) 13,601,003 22.584.779|11, 8&9 686! 23 929 601
" 8.. 27 042 241! 5,427, ‘380 19, %4 380 14,212,352, 18,466, 804 10,980, 731[22 256 85“

G153, 127,602, do 3, 82a 205!19,929.496. 14, 22.) 691,17,024,322 10 833,624 | 23( Tl

“o92,.127,303,930! 3,621,592119,750,967 14,025,691, 16, 4()0,.>51 11, 242 290123,196, O(n
29,027,071, 02) 3,320,617, 1‘) 307,919 (13, h?.“ 072 16,553, 948,10 7.3 293122, 478 318
Aug. 5.. '2" 08,0171 -,.21‘3 840/ 18,803,847113,593,4: >‘)t17 1)0.) 969 9 206 07421, .)39 939
w7 3201271358, 259 3,861,708/18,597, 159:13,593,459'17, '3.)2 424 2 902,795.21, 558 445

o 9..26,900. HU() 4, '24" "4‘)|18 860 872 13,594,013 16,882,036/11,051, 5‘)3 22 541,378
26,126, ‘I' Y l 4,334,775 19,521, 1232/13.594,013' 10,88’) 097111,745,244 23.018.119
Sept. "2..|27,231, ()83 4 62.).486|.9002 )ob 13,5606, ‘3¢() 17.597,5715{11,106,302,22,983.6% 7
o 9.. !2(),884 304| 4,753.629:18,874, 448! 13,531, 3”(5 17, 030 846 11,74.),772‘,‘23,244.107

Y 16..126,637,756) o 040 815'18,902 607113 531.376/16,983.034 12,121,550;'23,864,615

(LI ;‘2(» 436, 429' 5 720 576!18,386,025:13,533,689, 1«,007 036112,291,96923,815,964
“30..127.666,229 5 208,033'19,6:30, 608, 1‘3 533,689119,187,420/ 10,813,305/23,090,300
Oct. 7..128,004,744i 4.250.573' 22,380, 8"1 15, 840.156:19 28(»,‘270 10,036,222:22,639,672
“14,.128,058 4‘31} 3.9 )‘,284 21 94‘,74‘) l.) 310,156 1‘) ,206,267| 9,405,020:22,066.256
f21,.127,440,950! 3,561,427:21,920, 053. 14 740, 156! 19,386,171| 9,425,229:21,456,504
28, 17.126,620! ‘3 61 a,%ﬁ 21,091,174 14 041,832 10 114,406} 9,595,166!21,341,381
Nov. 4..!27.691,238 3 376, ‘19”'19 585.331.14,011, 832 18 528,362| €,829.601:21, 098 541
*11,.127,180,092) 3 390,303]19 316,59213,541,832 18,18.: 819 9,037.697[20 824,297
18,126,748, 494 3 831, 30‘2 18.042,559 13,534, 1656/ 17,513,557 8,807,719,20,201,6%4
05,126,153 Odbl 4 475,788117,826,567:13,534, boﬁ 1" 456 157| 9,291,009/ 20 124 114
Dec. 2.. 26 656,138 4 702 126/ 17,46‘) 211,12, 8‘29 615 18 913,202| 8,639,905 19 951,315
“o9,, 26 035,57 I% 5 ;‘37 679 15,831, 642, 2 879,6 5| 16,831, 1469 9,629,937 20, 316, ‘()2
‘16, 25 7‘2 505! 5 8‘32 443 16 603 5% 12 8?9 bl.’)ll. 211 646 10 319, 420|20 837155
23, 26 12& 235 6 537 949 16,224,116 12 879,61517, 665 874(10, 210,250,21,024,025
¢ 30.. 26 40(».600 7,806,967 IR 68‘) 204 2 ‘)00 078'21, 1")5 922 10,351,263:21 40'2 793
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- ool : ded . EY%ae:l
1874. Bank | Open Mar- 1874. Bank | Market —_—— Quarters Ended--—————— nde;
March 31 June 30, Sept. 80, Dec. 31 Dec. 31
b0 | llaurin Rate. | Rate. 1874, =~ 1874, B, 1874. 1874, '
January  To..... 4 3%@3% | Jul - IEPPRPRE 2% | 2%@...\C eeaeannn £4,808,000 £4,563,000 £4,572,000 £5,363,000 £19,393,000
Jaguisy e 33 3&2%:22 o 1Bl 2% | 25@2% Elzlzitiggl B 8524000 6,330,000 5,437,000 7,017,000 27,368,
“ 2 ......| 8% | 3 @3% « Q.ee. ...] 2 | RU6@... | Stamps.......eeen- 2,693,000 2,714,000 2,448,000 2,603, 10,458,000
T S 8% | 3 @... || “ 29........ 3 2U@2% | Taxes......... 1,848,000 413000 120,100 48,000 %ﬁ%
February 4... .| 3% | 8%@3% | August 4 3%@4 | Property tax...... 3,794,000 1,012,000 349,000 251, 466,
- 1......] 3¢ | 3%@... : 4 3%@3% | Post-office ........ 1500610 1,350,000  1,480.000 1,470,000 5,750,000
* 18......| 8% | 34@ .. . 3% 8% @3 | Telegraph service. 359,400 ,00) 300,000 - 300,000 1,259,400
« 95 s | 3%@3% ‘ 3 2%@2% | Crown lands....... 95,000 78,000 72,000 136,000 g;,goo
March ~ 4...... 3% | 3%w@3% ||September 2 3 24@. . | Miscellaneous... . 835,661 832,521 . 1,244,504 1,069,611 38,992,390
14l 1H...... 9;;; 3%@3;/} “ g gy%;;é o
¢ 18.....s : % @53 (1 s ; - - .
= ;3 3}}5 3%@... “ 3 2@ Totals. ........ £24,547,064 £17,672,521 £15,981,594 £18,304,611 £.c£)95,.90
April Leoosuss 3% 3@.- . 3 ‘IA@:‘)1 car
. S 3% 3y @3'% ||October 3 2% @2% PE— -Quarters Ended- - Ende:l
o 15...... 3% 34@3% “ : g ;/5%24 March 31. J unse ;30, Selpst7.330, Dleg. 331, D?g»‘«;fl’
& 22...... 3% 3% @3's se {@37% 1873. 1873. 3. 73. 7
i 29 .. .| 1 | 3n@l . 4 3% @3 % ¢ 5.209.000 £4.850,000 £5,012,000 £5,579,000 £20,740,000
May 6...... 4 3%@3% |November 4 4 3@y, | Sustoms ... ERUBAN FooW000 549000 6,862,000 26,562,000
A 130000 4 3%@3 < R 4 8%@3% | Stamps ... 2615000  2/645000 2,606,000 2,606,000 10,472,000
. 20...... 4 3 @3 “ 18... 5 %@4% | ‘Taxes ... ...... .. 1,881,000 362,000 90,000 24,000 2,357,000
N e 3% | 8x@3 R | 4@ | Properiy tax.....] £934000 1,169,000 457,000 271,000 6,831,000
June 3.l 3 2%%@... |December @ .. . PX@5% | Postoofiice... ... .. 1210600 1,180,000 1,872,000 1,240,000 5,532,000
" D ggeeres . %@, . o B s ne g SX@. - | Telegraph service. 280000 100,000 480000 290,600 1,130,600
if o= .| 38 | SAEOX i oaeeesssl 24@;.- | Crown lands....... 110,000 75,000 0000 1500 80U
Taly fooois) 34 | Qe | B 8| 580 | Miscellancous. 11, 65,000 1015114 1,20,43 51, 698,

The following were the Clearing-House returns for each week
of the last three years: -
BANKERS' CLEARING-HOUSE RETURNS.

1872. 1873. 1874. 1872. 1873. 1874.
£ £ £ £ £ £

Jan. 7/102,958,000(114,036,000(120,225,000 (July 8|113,826,000|112,659,000, 116,081,000
0 11/131,737,000|145,035,C00( 101,303,000 | **” 15/135,894,000/133,613,000,111.837,000
«« 91/108.679,000112,875,000(137,187,000| | ** 22| 49,110,000{107,142,000 135,605,000

« 931122.814,000/103,831,000|101,062,000 | ** 29|147,553,000| 96.013,000; 89,556,000
Feb. 4/112,038,000{149,242,000(136,258,000|| Aug. 5/113,936,000/134,235,000,126,023,000
‘11| 91 132/000.103.66,000| 97,942,000 " 12/114,351,000/109,852,000; 99,001,000

© « 13/134,842,000|143,202,000|131,827,000(| < 19]128,%10,000|128,502.000{126,913,00)
« 93| 84:041,00/100,203,000{101,363,000| * 26| 94,359,000) 90,051,000, 80,245,000

© Mch.4 /138,611,000 161,770,000 |144,097.000| | Sept.2 | 124,328,000 122,481,1001126, 179,000
11| 88,690,000 96,327,000| 98,242,000/ < 9| 94,479,000/ 92,852,000/ 40,659,000
« 18]126.45:.000/134,166,000{128:894,000/| ¢ 16/118.792,000/117,608,000 128,695,000

« 25(192.947.000| 96,749,000| 96,285,000 | ** 24| 94,001,000/ 84,602,000/i02,122,000
Apr. 1| 81,690,000/136,024,000/124,851,000/| *“ 30/124,035,000)125,587,000/129,065,000
Y " 8]106.854.000]109,071,000{ 91,072, 00||Oct. 7111,615,000|110,024,000/115,538,000
v 15]139/065.000] 79,207,000(122,589,000|| ¢ 14|125,766,000|110,067,000103.196,000
« 92| 95.562,000|139,675,000| 107,477,000 | * 21/103,885,0001137,845,000| 186,097,000
« 59(137/743,000|112,535,000|116,590,000|| ¢ 28|117,164,000| 93,357,000/ 83,425,000
May 6|101,338,000/109,294,050/119,118,000|| Nov. 4/107,273,000146.552,000 134,461,000
«131129'625.000] 98,592,000/102,304,000|| ** 11| 93.780,000| 9,761,000 92,070,000
« 90| 98.619,000] 141,831,0001141,751.000]| “* 18/128,418,000/138,197,000| 132,673,000
« 97| 85.523,000| 95,092,000| ¥3.795,000{| “ 25| 86,413,000/ 84,496,000/ 88,752,000
J'ne 8|13, 131.000]126,621,000|129,654,000| Dec. 2|131,408,000|143,876,000| 135,623,000
10| 91'539,000] 91,731,000| 93,232,000|| ** ¢| 91,643,000/105,553,0001103,830,000
«« 171130,995,000| 131,616,000 (236,269,000|| ¢ 16/126,625,000|135,483,000(122,826,000.

g < 24| 59/449.000| 97,459,000| 97.705,000!| * 23| 82,517,0001102,609,000| i02,714,000
July 1/142,015,000148,393,000/134.436,000/] ** 30}130,057,0001105,550,000| 94,892,000

The following is an analysis of the new companies introduced
in 1874, the larger proportion of which, however, failed to gain
the support of the investing public: '

No.of Capital Capital
Companies. Authorized. “Offered. Deposits.
Manufact'nz and Trading.. 61 £10,080,000 £4,188,500 £2,263,900
Railway......ccoc & S o} 4,760,000 4,010,000 717,500
Investment..oeoeee covevens T 4,685,000 2,929,480 523,380
Bankine ...ooovvieeeeeeonn 3 3,000,000 1,750,000 250,000
Colliery. veoevreueivnneee see 16 1,960,000 1,442,500 563,500
Insurance........ccecee 4 1,110.00) 555,000 82,500 -
Financial..coecercncesssccss 2 1,100,000 - 1,050,000 270,000
Mining ... 10 754,000 291,000 147,000
Shipping ..... e 2 700,000 450,000 102,500
Water Works ...... . 3 630,000 570,000 155,000
Telegraph..co.oovveee 2 530,000 480,000 144,000
Tramways ....ceeeee. 1 200,000 200,000 40,000
GAS. e ieeerenvnennnnans .3 174,000 124,000 87,000
Hotel, . ovneeevieneeanannns 10,000 10,000 5,000
Miscellaneous. co.veeeceenen 5 1,145,000 462,000 163,600
TOtal . eeereraee. eons «on 128 £30,833,000 £20,512,480 £5,504,880

Companies already in existence asked for the following capital .

Capital Capital

offered. called up.

Railways c.oeeeeenees vee eeiaes Srarorece BB EATS oo 217,184,300 £14,215,535
Collieries ...... s s b Ceeeeessecsnans oesive b s 2,265,000 2,065,000
INVeSEMCIt . .ivvee v cererennnancascacones S 2,000,000 1,450,000
Manufacturing and trading.ce..ovveieeiiiieenn. '. 849,780 746,780
QAU . i o6 sumas »ameses soioss ias adaies s samesoReess 435,000 91,500
BanKing. ..o . covinss sunoiess s s s sasaces s . e 270,000 45,000
FIinancinl. ... cooveescocsrnsoscsscscrcanesssoanes 250,000 231,250
WALEr ... vveeeeeocseccaorsce sseosssnsce soccons 29,600 217,600
Shipping..... ceiceee concneisecscnens e £ S 100,000 100,000
Melegraphl cooun. veveeinviee see taieiiiaaiaaa. 100,000 90,000
TUSUIANCC . eeeneens canes 90,000 90,000
Mining . _........ . 35,000 7,150
Miscellaneous .......... 1,215,300 1,026,975
TotalS.....c.ue 090 040000200000 0000000 cc vt £251023)980‘ £20’377a390

The following loans for foreign governments were introduced
n 1874:

FOREIGN LOANS, 1874."

Amount

Loan. Issue Price. of Stock. Paid up.
Belgian, 3 per €ent coeeceeeee. .. P04 £1,410,000 £1,037,200
Canadian,4 percent............. 90 - 4,000,000 3,600,000
Hungarian, 6 percent......... .o N 7,500,000 4.875,000
Ottoman, S percent. ......coveenne 43% 15,900,000 5,408,000
Saunta Fé, Tpercent......covees . N 300,000 276,000
Totals, cswems somme sewmnn » cereresersesess £29,140,000 £15,244,200

The following is an abstract of the gross produce of the revenue

f the United Kingdom in the undermentioned periods, ended

YDecember 31, 1874, compared with the corresponding periods of
preceding year:

Totals. ........ £24,924,084 £17,681,114 £17,312,439 £17,765,040 £"77,712.677‘

There has been very little demand for gold for export, and as
therc have been considerable arrivals, rather a large amount has
been sent into the Bank. Bar silver has been disposed of at 571d.,
and Mexican dollars have realized 54d. per ounce.

Very little business has been transacted in the stock markets
during the week ; but, on the whole, the tone has been firm
Spanish stock has atltracted more attention on the nomination of
Prince Alphonzo ‘o the throne, and Lrie Railroad securities have
improved in values, the report just received in extenso having
created a somewhat favorable impression. ;

The weather has been severe during the week, about twelve
degrees of frost having been registered. There hasnot, however;
been any animation in the corn trade; but.a firm tone prevails,
and prices have had an upward tendency. The quantity of wheat
afloat is estimated at 1,584,610 quvarters, against 1,349,910 quarters
last year. ' 7

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.:
from September 1 to the close of last week, compared with the
corresponding periods in the three previous years:

IMPORTS.
1874. ‘ 1873. 1872. 1871,
Wheat.....ooeeveeeeer..CWL, 13,578,820 15,469,158 18,415,602 16,191,933
Barley...occeieeeiiecceccanas 5,565.843 2,948,504 6,599,854 3,707,840
| Oats o il Be3s,e0 2,933,254 3,721,538 3,228,431
PeAB ceovecectscscccs ccscone 691,686 816,455 576,394 364,055
Beans ....c.cccvieescneroncnns 833,718 1,023,112 888,194 1,273,706
IndianCorn.......cceu...... 3,786,010 5,969,397 8,806,979 7,214,946
FIOUT cvvvuerivnnananas oeee 2,651,151 1,876,781 2,265,548 1,262,634
EXPORTS.
Wheat...o.eoeveoee cea CWL 124,806 1,334,123 109,856 1,523.343
Barley...cceamcoes sove sewTeae 109,273 17.825 4,368 8.251
Oats. SR 39,367 23,079 16,331 33.482
PeaB .cccvceeceicocicrcsonnne . 7,146 6,517 2,715 3,844
Beans........ i 918 488 632 1.457
Indian COrn ..cveeeevennnnes 32,652 69,605 6,427 10,329
Flour....... coovieeccecenee 68,167 8.084 24,693

71,507

English Market ieports—Per Cable.

Thedaily closing quotationsin the markets of London and Liver.
pool for the past week have been reported by submarine telegrarh
as shown in the following summary:

London Money and Stock Market.—United States securities,
after some slight fluctuations during the week, close steady at
the opening prices.

The bullion in the Bank of
during the week.

England has increased £291,000

Sat Mon. Tues, Wed. Thur, Fr.

Consols for money.. .... 92X 9 03¢ 9234 921 374
‘¢ account..... 9% 923¢ 4234 9234 9257 92

0. S. 68 (5-208,)1865,01d..1073¢ 1073 1073 107%¢ 107% 107%
e st 1867......107% 107% 107 107 1073 1013
U.8.10-408..............104% 104 104k 10437 1043¢ 101%
New 58..cceueeceansss «.102)4 102 102 1021 102} 102y

Tk3 quotations for United States 68 (1862) at Frankfort were.
\T, S. 68 (5-208) 1862 983 .- 9854 9815

Liverpool Cotton Markst.—See special report of cotton.

Liverpool Breadstufts Market.—This market closes quiet. Red .
Western wheat is 1d. higher, California club 2d. lower, and corn
1s. lower.

Sat. Mon. Tues. Wed. Thur, Fui.

se.d. 8.d 8 d. 8.d 8 d -esd.

Flour (Western).......®bbl21 0 21 0 21 0 210 210 210
Wheat (Red W'n. spr)..gctl 8 6 =~ 8 6 8 6 8 6 8 6 8 1
¢ (RedWinter)..... ** 9 7 9 7 9 7 9 7 9 7 v 1
¢ (Cal. White club) ** 9 9 99- 99 9.9 9 8 9 17
Corn(W.n'd)n'w @ quarter 39 6 39 3 39 0 39°0 39 0 38 6
Peas(Canadian).. Yauarterd2 6 43 6 43 6 43 6 43 6 43 6

g Liverpool Provisions Market.—Pork, bacon and lard are all
ower,
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Sat. Mon. Tues. Wed. Thur. Fri-

8, 8. d. g, d. 8. d. 8. d. 8. d.
Beef (1ness) new P tce..... 7 6 7 6 7 6 M 6 M 6 7 6
Pork (mess) new #bbl... 83 6 83 0 88 0 83 0 32 6 8? 6
Bacon (longcl.mid.)pcwt 47 9 47 9 47 .6 47 0 41 0 46 0
Lard (American).... **- 66 0 65 0 6t 6 64 0 65 0 64 0
Cheese(Amer’'n fine) ** 69 6 69 6 69 6 69 6 69 6 69 6

Liverpool Produce Market.—This market has ruled steady the
past week, prices remaining unchanged.

" sat, Mon.. Tues,

s.d. 8 d s d s .d. s d. s.d

Rosin (common)... Bewt.. 56 9 598 59 59 50 5 9
@ AN nreeenrens «'"1710 170 1O 170 170 170

Petroleun(refined).. .. ga! 9y 9% 9% 9 9% 9%
- (apirits)..... : 9 9 9

Thur. Fri,

Tallow(American),.. 3 cwt. 42 6 42 6 42 6 42 6 42 6 42 6
Cloverseed (Am.red)., * 37 0 37 0 -37 0 37 0 370 3870
Spirits turpentine..... * 26 0 26 0 26 0 26 0 % 0 26 0

London Produce and 0il Markets.—Calcutta linseed and linseed
cake have declined, while linseed oil is quoted 3d. high.r than on
Saturday last.

Wed. Thur. Fri.

Sat. Mon. Tues.

£sd £ d £8d £s8.d £ 8d£ s d
Lins'dc’ke(obl).tz 1115 0 11 5 0 11 5 9 11 5 0 11 5011 5 0
Linseed(Calcutta).... 60 0 59 6 59 6 59 6 59 6 59 6
Sugar{No.12 D’chstd)
onspot, ®cwt.. ... 24 0 24 0 21 0 24 0 240 24 0
Sperm oil..... #® tuni03 0 0 103 0 0103 0 0103 0 0103 001030 0O
Whaie oil...... ““ 3010 0 3010 0 3010 0 3010 0 301003010 0
Linseed oil... @ cwt. 25 6 25 6 2 9 25 6 B9 2B 9

COMMERCIAL AND MISCELLANEDJS NEWS.

(MPor3 AND Exeonrrs wor Tiig WgEK.—The imports this
week show an increase in dry goods and a decrease in general mer-
chandise. The total imports- amount to $7,204,675 this week,
against $5,803,864 last week, and $4,971,137 the previous week.
The exports are $4,659,275 this week,against $4,224,416 last week,
and $421923) the previous week. The exports of cotton the
past week were 3,597 bales, against 3,277 bales last week. The
following are the imports at New York for week ending (for
dey goods) Jan. 14, and for the week ending (for general mer-
chandise) Jan. 15: _ '

FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK.

: 1872. 18173. 1874. 1875.
Dry goodS.....c....cie0 $1,617,995 $3,435,699 $2,202.498 $2,943,255
General merchandise... 4,631,205 7,846,463 5,509,756 4,261,417
Total for the week., $6,219,201  $i1,282,162 $70,712,254 $7.204,672
Previously reported.... 7,495,617 5,348,106 1,254,124 5,803,864
Since Jan. 1.... ... $13,714,908  $106,630,268 $14,966,3718 13,008,536

In our report of thedry goods trade will be found the importsof
dry goods for one week later.

The tollowing is astatement of the exports(exclusive of specie)
from the port of New York to foreign ports, for the week ending

Jan. 19:
. EXPORTS FROM NEW YORK FOR THE WEEK.
1872. 1873. 1874. 1875.
Forthe week........... $4,006,015 $4,5%6,333 . $£5,960,132 £4.659.275
Previouslyreported.. .~ 5,409,162 7,963,329 9,115,390 8,473,655

Qince Jan.1........ $9,415,177  $12,554,662  $15,374,522  §13,182,930

'he following will show the exports of specie from the port of
New York for the week ending Jan. 16, 1875, and since the
beginning of the year, with a cowparison tor the corresponding
date in previous years:

Jan, 12—Str. Columbus......... Hivana.... ..American gold coin.. [$25,000

Jan. 13—Str. St. Laurent....... Paris......... Gold bars. . .... ... 54,000

American gold coin.. 674,810

Jan. 13—Str. City of Antwerp...Liverpool..... Silver bars.. ........ 5,400.

Jan, 13—Str. Algeria............ Liverpool..... American gold coin.. 250,000

Jan, 14 - Str. Suevia ............ Hamburg..... Silver bars........ i v 91,107

Paris..... ... U. S. trade dullars. .. 37,000

Mexican dollars... . 16,000

Gold bars............ 15,000

Silverbars.......... 92,000

American go'd coin . 700.000

London....... American gold coin.. 9,700

Jan. 14—Str. City of New York.Havana....... American gold coin.. 15,769

Spanish doubloons.. 2,062

Jan. 16—Str. Henry Chauncey. . Punta Arenas. American gold coin.. 25,000

Jan. 16—Str. Gaelic...oooeennn.nn Liverpool..... American gold....... 12,500

Mexican silver...... 21.000

Silver bars........... 281,684

Total for the week .... ...covuuiiinetiinneiietiiianneniennnen, $2.323,019

Previously reported..coeevennn.. i A ) (X D) |

Total since Jan. 1, 1875, cccueesecsecoesosanass oseencee sonaass $4,544,190

Same time in— Same time in—

18 scinvsonsssonios sismisine s’ $1,335,938 [ 1869.....c00 vie ierene wees $1,151,328

1873, 0civnccecces & BEemE 3,855,308 | 1868 veeeeee 5,910,931

1872....... b esis s SRR SR - 945,292 | 1867 1,829,042

{20 ESE— ererenensane eee. 1,184,733 1866..... vie & Snnina s sae wwn 1,878,424
1870 s s00se snsninensvosinesse 1,316,681 I

Theimports of specie at this port during the past week have
heen as follows:

Jan, 11--Str. City of Merida....Vera Cruz..... SIIVer. . cmeus sssssne $38,367

[£70) () 9,738

. Gold bullion........ 1.800

Jan, 13—Str. Atlas.. ........ ...Curacoa.......Silver............... 100

) Gold........... 6,328

Total for theweek ...cca0uee §E e S § e wa ey Siag e $56,333

Previously reported.. ...ceceeece.s vo- soccaccscctetitiotianaens 33,602

Total since Jan. 1, 1815, .ceeeveieecrenrrocens soe canconcncnrnnes $39,935
Same time in— Same time in—

D 8 S $52,512 1 1870.... ..eciieeiceninnns .....$270,377

1873, ., SR vo 53,609 1869..0.inieiaienieeeass oo o 169,905

1872 cvsanansse B 61,540 1%68........ .. S DRSS 95,049

U iieeivin os veears 159,416 | 1867, . cciueeerniiannionnnnnnas 123,388

Railroad Freig'ht Rates.—An advance was made on We:tern
freight rates Jan. 20. The new and old rates are given below :

RASER -
e icd.org/

New. Old.
First class........ ¢ ceee-ceennee oo Frsssarncay amsiwidia’s: SsRieme o €1 00 w5c. —
NECOTA ClABS. .eu v vevrnsoosoncrosacosssasosassnassnssssssesaans 90 70c.
Third class.... o e ereiareie e eSS SR PR S SRR & B 75 60c.
Fourth Cla88: ... cceoceescacccosssosstsossssesascscass soasaasrssns 60 45c.
Special clasB...... cooevie v ot cEesame ¥ swmes sz b seemien 45 35¢

The new tariff to Omaha is $2 05, $1 70, $1 40, $1 10 and 90c.;
to Cincinnati, 92¢c., 83c., 70c., and 67c.; to Milwaukee, Wis,, $1,
90c., 75¢., 60c., and 45c.; to Detroit, Mich., 70c., 63c., 53c. 42c., and
82c.; to Louisville, Ky., &1 13, §1 02, 86c., 7lc., 53c.; to New
Orleans, La., $1 50, $1 35, $1 15, $1, 80c. The rate from Balti-
more remains 30c. per 100 pounds on fourth-class freight.

Toledo Wabash & Western.—The Z7ribune of Friday says:
An informal meeting of the directors of the Toledo Wabash &
Western Railroad was held yesterday to consider the financial
difficulties of the company. President Cox announced to the
Executive Commwmittee that one-tourth of the bonds of the road
had been sold, and that the prospects of the company were hope-
ful. It was resolved to press the sale of the bonds to the utmost,
.he directors being determiuad not to yield until the last moment.
They will continue to meet from day to day at the call of the
President.

West Wisconsin.—The management of this road has been
changed, Mr. D. A. Baldwin, the original projector of the road,
and its only president until now, is to be succeeded by Mr. H. H.
Porter, late general manager of the Chicago & Northwestern
Railway. Mr. A. H. Baldwin, son of the original president, is
succeeded as vice-president by ex-Judge,J. H. Howe. The failure
to pay interest is attributed to the effects of the Potter law. The
president denies that the Northwestern Company intends assum-
ing control of the West Wisconsin road.

Western Union Telegraph.—The Great Western Telegraph
Company has been leased. - The ZTribune says that the exact
terms of the lease are not known, but it is believed that the
Western Union is bound to pay the other’s entire floating indebted-
ness. - The Great Western has been in the hands of a receiver
for some time, and its leasing was positively necessary to meet
the demands of its creditors.

Union Pacific.—In the United States Supreme Court, Union
Pacific R. R. Co. agt. McShane, appeals from the Circuit Court
of the United States for the District of Iowa.—Mr. Justice Miller
delivered the opinion, holding that the State of Nebraska cannot
levy taxes on the lands granted to the Railroad Company by
Congress, where no patent has been issued, and the costs of sur-
veying the lands remains unpaid ; that when the patent has been
issued the contingent right of pre-emption which the act of Con.
gress declares, it the lands are not sold within three years after
the completion of the road, does not defeat the right of the State
to tax the lands. Affirmed.

—The following statement is made of the U P. Land Depart-
ment.—The sales of the past year have been larger than durlng
any previous year. From Dec. 1, 1873, to Dec. 1, 1874, they were
245,814.48 acres, amounting to $1,137,700.30. The sales for the
previous year were about $985,000. The total sales to Dec. 1,
1874, were : number of acres, 1,078,780.92; amount received
$4,911,892.29. ’

—We are glad to see the very decided improvement in the
business of the Mercantile Mutual (marine) Insurance Company
during the past year. From its anaual statement, which will be
found in our advertising columns, it will be noticed that every
item indicates progress. The total business, notwithstanding the
general depression, is about the same, but the losses and expenses
are considerably less, so that the net result is much more favor-
able. They have paid $155,756 29 cash rebate to dealers, and
now announce their usual five per cent semi-annual dividend to
stockholders.

—Messrs. John J. Cisco & Son have issued a pamphlet contain-
ing, in convenient form, information in regard to the Houston &
Texas Central Railway co npany. The road has 508 miles of road
in operation.” The earnings during 1874 were $3,166,368 27, and
the expenses $1,897,614 (1, leaving net $1,268,754 26. Of thLe
expenses over $300,000 were properly chargeable to construction.
The total interest obligations of the company are $947,500, so
that the excess of income above expenses and interest charges
was $321,254 20.

e
e ——
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RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
HASSLER & CO., No. 7 Wall street, N. Y.

ADVANCES

Made on Cotton in store.
R. M. WATERS & CO.

STOCK PRIVILEGES.

As amatterof gainand safety, *‘ Puts,” **Calls” or ‘‘Double Privilege
contracts are used in stock speculations by the largest operators, and very
large sums arc often realized from moderate investments,

TIIEY COST FROM $50 TO £3C0.

Contracts negotiated through us are obtained at the best rates in the market

and on responsible parties.

WE ISSUE A PAMPHLET FREL,
explaining the various modes of operating, also showing how large profits
are realized from moderaterisks. All ?ersons having any interest in making
money should send fer a copy. Any information relating to stocks cheerfully
furnished. and how the fluctuations of the market may be best taken advan-
tage of. Address, for particulars,
TUMBRIDGE & CO., Bankers and Brokers
2 Wall street, corner Broadway, N. Y.

J. HICKLING & CO., BANKERS AND DROKERS, 72 Broadway, New
York, have for sale 30-day Puts, 1 per cent. below market price, Calls 1 ¥
above Spreads 1 per cent. each way. Send for copy of the * Wall street Review,”®
and 48 page pamphlet on speculation, Free by mail,
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P 23.490.600 Inc. 263,500 34,510,000 21,110,800
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@The Bankers’ Gajrette.

NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :
2,217—Second National Bank of Youngstown, Ohio. Authorized capital,

$200,000 ; paid in capital, $100,000. Henry Tod, President ; George
J. Margerum, Cashicr. Authorized to commence business January

14, 1875.

2,2i8—First National Bauk of Lancaster, Mo. Authorized capital, $50,000;
paid in_capital, $30,000. Charles H. Howel, President; Chrigtian
Figﬁe. Jr., Cashicer. Authorized to commence business Jan. 16, 1875,

2,219--First National Bank of Batesville, Ohio. Authorized capital, $60,000 ;

paid in capital, $£30,000. F. M. Atkinson, President; A. P. Spencer,

Cashier. Authorized to commence business Jan. 18, 1875.

—

DIVIDEND S,
The following Dividends have recently been announced :

—

-

PER |WHEN | BOOKS ULGSED.
CoMPANTY. CENT. P’ABLE.I(DayS inclusive.)
Railroads.
Cedar Rapids & Missouri River, pref...... 3 (Feb. 1}  .....

L - com. (quar.) Feb, 17 ...
Connecticut & Passumpsic Rivers, pref.... 3 |Feb. 1} - ......
Summit Branch.....cooeees cae o cooeeens 3 ¢ |Feb. 15|  ......
West Chester & Phila. (pref. and cong) pref 4 |Jan. 111  ......

Banks, - !

National City (QUUT.)e.eee oo aenierenneees 5 1Fceb. L U
Pacific (quar.)....... e v o win B b P — 3 {Feb. 1} ......

insurance. 4
Exchange Fire... ....oooveinanees R 5 Feb. 1Jan.2t toJan. 31
Mercantile Mutuel. ..o iiriieneeannes 5 |Jan. 25!Jan, 22 to Jan, 24
MetropolitAnl ... ou.aieeiean ceeeieiis I 5 |on dem. P
Peter Cooper Fire....oocvieaenineeeeene. 10 (Feb. 1
Republic Fire.. ..ooeeeeeiniianiennees ooee 5 Hdondem.  ......
Rutgers Fire....oooveneieen i oo ) 10 |Feb. 1lJan. 24 to Feb. 1
St. Nicholas.. .. coon ceevvn coceons soureee 5 {Feb. 11~ ...

. FRIDAY. January 22, 1875—6 P. M.
The Money Market and Financial Situation.—There
have been no features of controlling importancs in financial
circles during the past week. The money market is extraordi-
narily easy, and call loans have ranged from 2@3 per cent., the
former rate being made to the leading government houses for
money in large blocks. For prime commercial paper there i3 a
sharp demand,and the best paper can be sold at 4 per cent.;
lower grade paper, with single names, ranges all the way up to
10 per cent., there being still a disposition among purchasers to
exercise considerable discrimination as to names. '
These phases of the money market show not only an abund-
ance of loanable funds at present, but al so an expectation on the
part of lenders that money is to contimue easy for some time to
come. Asspeculative and business enterprises are largely hased
on the prospective course of the money market, it would not be
remarkable if this prevalent idea of continued easy money in the
future should presently have a decidedly stimulating effect .
Advices from London, on Thursday, reported that the Bank of
Eugland gained during the week £291,000 in bullion, the dis-
count rate remaining unchanged at 4 per cent. The Bank of

France gained during the week 15,126,000 francs in specie.

‘I'he last weekly statement of the New York city Clearing House
Banks, issued Jan. 16, showed an increase of $3,398,375 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $19,533,125 against $16,139,750 the previous week.

The following table shows the changes from the previous week
and a comparizon with 1874 and 1873: ) A
— 1875. \ 1874. - 1873,

Jan. 9. Jan. 16. Differences. Jan. 17. Jan. 18.
Loans anadis. $286.157.900 $282,972,700 Dec. $3, 185,200 $268,496,500 $278,209.600
Specie.... oo 23,222,100

United States Bonds.—Government Securities have been
strong and active, and advanced on the week about & to § per cent
on the various issues—the funded 5’s showing the least change.
The demand for governments continues to be large fromm home
investors, and the bonds which have been returned from Europe
have been very easily absorbed. Washington dispatches ireport
that the Loan Syndicate, which took the 5 per cent bonds, have
applied for an extension of their contract for six months from

Jebruary 1; the anplication is under advisement, and a decision
will be rendered in a few days probably in favor of the Syndicate.

The range in prices since Jan. 1, and the amount of each class
of bonds outstanding Jan. 1, 1875, were as follows:

~-Range since Jan, {.-— ~—-—-Amount Jan. 1=

Closing prices of securities in London have been as follows:

Jan. |——Since Jan. 1, 1875, —==
2. Lowest. Highest.

1074 | 107% Jan. 2

Jan. | Jan.
8. \ 15.

63, 5-20'8, 1865, old \ 101 | 1074 107% Jar, 13

w5
U. S. 68, 5-20'8,1867....... 107 | 10724 | Wiy | 107 Jan. 1‘2i 108 Jan.
U. 8.53,10-40'8 ... 1043 | 1043 | 10435 | 10424 Jan. 20] 104} Jan, 2
NeW58.eers covenscensees 103% | 1023 1 1022 | 102 Jan. 161 103X Jan. 2

State and Railroad Bonds.—In State bonds the principal
movement of importance has been in Tennessees, which declined
to 49 to-day on the strength of a despatch from Nashville,
stating that the Legislature yesterda}{,repealed the third section
of the Funding act which provided for the getting apart of
revenues of the State, enough to pay the interest on the bonds to
the exclusion of everything else. The repealing bill passed the
Senate by & unanimous vote, and received but one negative vote
in the ITouse. This was construed as meaning that the pay-
ments of July interest on the bonded debt would not be made.
The conference of the North Carolina bondholders with -the
State authorities resuited in nothing definite, though a gpirit of
conciliation and comyromise was shown on both sides; one
proposition named 50 for old bonds, 40 for new, and 15 for special
tax, as a basis for funding into new bonds.

A despatch from Louisiana says that the Superior Court of
Louisiana yesterday decided unconstitutioaal, null and void, the
legislative act No. 95, April 20, 1871, authorizing the issue of
$2,500,000 of eight per cént Statejbonds in payment of the stock
of the New Orleans Mobile & Texas Railroad, to aid in the con-
struction of the branch from Vermilionville to Shreveport. The
ground of the decision was that the company previously forfeited
the grant, and that the constitutional limitation of the State debt
had intervened.

The Governor of Missouri has recommended the change of
the State school and University funds from U. 8. Government
bonds into new State bonds, thus furnishing over $2,000,000 fer
paying bonds coming due.

Railroad bonds have been pre'ty active for old bonds, and
there is more doing also in the defaulted bonds. Prices are firm
and generally advancing on those bonds which are of unques-
tioned character. '

In the U. S. Supreme Court, in the suit of Clark agt. The city
of Iowa City, Mr. Justice Tield delivered the opinion, holding
that in an action on coupons for interest; detached from the
bonds to which they belonged, the Statute of Limitations which
applies to the coupons is that which would apply to the bond if
suit was brought, and that the statute begins ‘o run from the
4ime the coupon was due and payable. :

Daily closing prices of a tew leading bonds, and the range
gince Jan. 1, have been as follows:

Jan. Jan. Jan, Jan, Jan, Jan, |~ Since Jan. ! -

16. 18. 1) 20). 21, 2. ‘ Lowest. | Highest,
6s Tenn., new .. *527¢ *5l 51 *50%  *51 4914 | 4914 Jan. 22| 53} Jan. 5
¢s N. Car.,old.... *204 29 21 Wik *27 20 o7 Jan. 329 Jan.
*:6 716 Jdan. 7

6s N. Car.,new... *16  *16 *16 16 b 16 Jan.

*53 *55 85

6s Virg., consolid *35%4 s .
do DA SETICE:  wee  eese _ssse _sess e aite | sa N e
8sS.C.,J. &J.... *33 32 *)  C*37 34 oL 321 Jan, 21; 321 Jan. 21
68 Mo. long bonds *94% 95 93l *9y e DK | X Jan. 11 95% Jan. ]
N.Y.C.&H. 1t s... 111X 112 f1i13g 112 112 Ilil-T; Jan, 18'1124% Jan. 2
C.Pac.,gold és... *04 94 94 9334 *93: ‘94 ‘9&,73 Jau. 6 9 Jan, 2
Un Pac., st Gs... *ih, 9K 913 913§ Sl¥ 91221 a0 Jan. 6 917¢ Jan. 15

do L'dGritis 9lg 9% 02 *ullg 9y *uix | 9) Jan. & 92 Jan. 19

dn S.F.8s.. B8l 8i3g Sl S1 811 *81 | 804 Jau, 5 81y Jan. 15
Brie1st M.T8..... * 04 1104 #1045 Y1004 105 *104 (104 Jan, 11 105 Jan. 1
M. J.Cen.1st 8., "109 100 *[097 *109% *1004 ‘18 MRy Jan, 5 109% Jan. 22
Ft WWayne 1st 78, *106}¢ *1065 *¥1065% *10625 1064 *10614 110634 Jan. T s, 13
Roex Tald 18t T8, . ¥105% 1057% 105% 105% *1U5% 055 105 Jan, 5 10334 Jan, 1%
C. & N.W.golds 824 62 82 81% 8l 81 ' 8l Jaa, 22 82k Jaa. 3

o Tins 1stheprice bid, no salewas madeatthe Board. .

Railroad and Miscellaneous stochs.—The stock market
has shown some activity, particularly in the early part of the

on Western Union Telegraph and Lake Shore. Latterly there
was more steadiness, and prices generally close to-day at rather

Closing prices dsily have been as follows:

. Jan. Jan. Jan. .Jan, Jan. dan.

Int. period.  16. 18. 19,  20. 21. 22,
68,1881, 00iunnnnes reg..Jan. & July. 1i8% 118} 1181 *1187%4 1183 119
68,1881.0.ccniennnn coup..Jan. & July. 1183 *i18% 113% #1185 *1187 *119
s, 5-20'8, 1862.......TCE. May & Nov. *114% 1142{ *1143] 11474 *115

ga 5 908, 1862, ... coup..May & Nov. 1143 143 *114X 115 1147 *115%

68, 5-20's, 1862,Called BAs. MAY & NOV.  weee  eoee  anee o eenl o aeao caes
63, 5-20'8,1864...... reg.. May & Nov. %116 *11614 *11615 *11634 *1163% *11634
68, 5-20's, 1864..... coup..May & Nov. *116}5 116 11637 1163 11675 *117
6s, 5-20's, 1865.......reg.. May & Nov. *11§  *118 #1187 *1183§ ¥118% *113%{
68, 5-20's, 1865..... coup..May & Nov. *118!; 118}; 118} 118% 1183 *1187%
6s, 5208, 1865, n. i., reg..Jan. & July. *117¢ 1173 11734 11735 118 *118
65,5-20‘8,1865u.i.,coup..Jnn.&Ju]y. 173 117% 1175, 118 *11775 11814
63, 5-20'8, 1867....... reg..Jan. & July. ¥i182¢ *¥1181¢ 11815 ¥118% 11873 119
83, 5-20'8, 1867.... coup..Jan, & July. *118% 118 118k 1187 1197 119%
63, 5:20'8, 1865. . ...reg. Jan, & July. ¥118% *118 *118° 1181 11875 *!118%
6s, 5-20's, 1868.....coup “Jan. & July. 1182 1183 *118)( 118% 119 119Y%
55.1040‘8...........reg..Mar.&Sept. 115 1143 #1115 *1153 115 115%
68, 10-40'8...... ...coup..AMar. & Sept. *115% 1152 *1151¢ 1153 *1153 116
5s, funded, 1881.....reg ..Quarterly . *112}¢ *i12)¢ *1121¢ *1123 112% 113
5s,runded.1881,..coup....Quarterly.*lM 114 *114  *114 1141 114Y
Bs,Cnrrencv........reg..Jan.&July. 11774 *1173 ¥117% 118% 119% 119%

better figures than last Friday. There are sowe exceptions to
this, especially Ohio & Mississippi and Wabash. The latter road
is not yet out'of its difficulties, and it is not known whether they
will be able to get suflicient bonds taken, or make ‘any other
arrangements which will enable them to pay the February inter-
est. Pacific Mail is helped by the intelligeace of the safe arrival
of the steamer Colorado at San Francisco. Prices at the close
were steady. _

In the United States Supreme Court 2 decision of some in‘e-est
to shareholders was made in case No. 486, Ochiltree against The
Towa Construction Company. Mr. Justice Davis delivered the
opinion, holding that under the law of Missouri, which held a
stockholder of a corporation liable to the amouut of his stock,
and which law was afterward repealed, a person who subscribes
for and takes stock after the repeal in a corporation organized
before the repeal, is not liable under the former, and such repeal
does not impair the obligation of the contract of the stockholder

* Thisis the price bid ; no sale was made at the Board,

gubscribed after the repeal.
The daily highest and lowest prices have been a8 follows:

Lowest. Highest. Registered. Coupon.
68,1881.........000 ..reg..118 ' Jan. 5(119 Jan. 22 $193,357,650 e SRS
63,1881, cuocunnens coup.. 1i8% Jan. §1187% Jan. 13 .. .... 89,478,700
68, 5-208, 1862...... coup . 1143 Jan. 2115 Jan. 13 7,794,700 103,322,150
68, 5-20'8, 1864......coup.. 116 Jan. 11{116% Jan. 91 25,208,750  32,494,05U
6s, 5-20’s, 1845 .....coup.. 118% Jan. 8118% Jan. 21 383.762,900 118,771,450
6s,5-20'8, 1865, new,coup.. 1173 Jan. 81183 Jan. 22 57,125,250 145,137,850
68, 5-20's, 1867......coup.. 1183 Jan. 9/11935 Jan. 22 £8,052,450 222,570 300
65‘5-20'8.1868......c0up.. 118 Jan. 9119 Jan, 22 14,004,000 23,470,000 -
58,10-40°8............TCZ.. 114% Jan, 18!1157¢ Jan. 23 141,212,350 -
53.10-40'S....eceunes coup.. 115 Jan. 4/116  Jan. 22 eer .. 53204920
58, funded, 1881....coup.. 113% Jan. '2‘114}( Jan. 13 195.451,800 166.243,1C0
68,CUrrency. .coceees reg..117% Jan. 4111927 Jan. 2 64,623,512 seesen @

week, when prices were lower under the influence of tlhie attack

Y
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(k)

Saturday, Mondav, Tuesday, Wednesday, Thursday, _Friday,
. Jan. 16, Jan. 18. Jan. 19. Jan. 20. Jan, 1.  Jan. 22.
N.Y.Cen.&H.R. 10134 101% 10136 10156 1013 101% 101 1023 102 102} 102 102l
Harlem......... 198 128 *1U7 12017 *127 el 127X127% 127 L., 12014 127
Erie......... e 283 W91 98 20i¢ 9Ry 933 23K 3% 28 WK 2 287
Lake Shore.... S % K T 8K 8K 8k T4 3% 4 TSN ¥
Wabash. ...... . 179 18% 163 173 154 17l 145 153 144 15 143 16
Northwest,.... 4iY% 45} 43% 444 43% 45 1Y 4 4114 41%  48% 1%
do pref. 61 6114 60 60% 5% 61 59% 60 534 59% 58% 591
Rock Island ... 102% 103 1025 103 1025 103 10247 103% 10334 1034 1033¢ 103%
st. Paul..... oo 3T 28% 3% 37 313 8% 37X 384 31K 834 31¥ 31K
do _ pret.... 5% 59 581 581 083 58%% L84 59  M38Y ... Y384
At.& Pac.,pref. 16 16% .... ... 16 16} 164 16K 16 16} 16 16
Chlo & Miss... 30% 81} 24 30% 273 203§ 2B 293 28 2Ly 2K <
Central o: N.J. *106% 10734 107 1073 1071 107% *.... 107% 107} 1073¢ 107} 107§
Del., L. & West 1073 107% 10756 1073 1077 107% *107% 103 107% 108 103 108
Han, & St. Jos. 21% 251 *2% 25 2435 213 24 244 2l Y 18% 2K
Union Pacific.. 36% 37 56 36l 86l 36 363 36 363 8- 36y 365K
Col.Chic.&L.C. 43 93 9 9 " ¥ e 9% 8% 8% Sk 8Y &Y 8Y
anama...... L1 I 111 11y 41l 112 111 111 1103 111 110% 110%¢
West, Un. Tel. 1Y 23 %1% 7Y % 3% By WX 1Y 8¥ Bk k4
At. & Pac. Tel, 27 23K 21317 2% 22 2 8K BY% B 2W 24 U
Quicksilver.... 34l 31+ 34)% 84% *3t 31y 81 31 *A3 85 *33  8ik
do pref. .... .... *.... 43k *39 42 *30% 42 Mo 42%.*4) 43
Pacific Malil.... . 31% 35} 3% 35 333 31% | 33% 3t 33% St 3t 84y
AdamsExli::.... 913 100 100 00 *99% 100 *993 100 *100  1L0 99% 99%
American Ex,, 64y 6% *61% 64% *614 64% *6114 644 64 61 *63 €3k
United States., *62 61 63 63 * oo 63 60 614 59% 59% .... ....
Welle, Fargo.. 8l el 1Y .... *Blx .... 82 8 "B1Y ... "S1¥ .

¢ Thisis the price bid and asked ; no sale was made at the Board.

Railroad Earnings.—Earnings for January are coming in
rlowly. Those already received compare about fairly with last
January’s figures. ‘

~—DLatest earnings reported.——— Jan.1to latest date.
Roads. 1875. 1874. 1875. 1874.
Atchison, T. & S. Fe Month of Nov. $113,000 $108,950 $1,150,203 $1.160,946

Atlantic & Pacific. . 2d week of Dec.  88.6°0 83,638 4,761,649 4,756,138
Rur. C. Rap.& Minn, Ist week of Jan. 27,12 26,009 27,126 26,009
Central Pacific... .. Month of  Dec. 1,253,000 1,116,366 14,405,479 13,872,632
Chic. Danv. & Vinc. Month of Dec. 70,045 51,958 -
Cin. Lafay. & Chic.. 1st week of Jan. = 7,209 9,331 7,299 9,331
Cleve., Col. Cin. & I. Month of Dec. 313,423 315,057 4,105,300 4,795,985
Denver & R. Grande. 1st week of Jan, 4,477 3,187 4,477 3,781
Illinois Central..... Month of Nov. 642,238 636,039 7,135,540 7,564,631
Indianap. Bl. & W... Month of Decc. 114,076 122,614 1,625,683 1,532,242
Indianap. Cin.& Laf. Month of Der. 151,542 141,274 1,820,153 1,691,263
Intern’l & Gt. North. Month of Dec. 195,100 142,701 1,309.574 990,275
Kansas Pacific...... Month of Dec. 233,401 201,493 & 5 ¥is c wune
Marietta & Cin...... Month of Dec. 201,168 150,302 2,099,290 2.126,876
Michigan Central.. 3d week of Dec. 116,457 118,716 7,341,736 7,266,623
Mo. Kansas & Tex... Month of Dec. 252,500 285,603 2,150,725 3,444,321
Mobile & Ohio...... Month of Dec. 385408 330,338 2,391,019 2,163,493
Ohio & Mississippi.. Month of Dcc. 296,013 264,920 3,632.09 3,651,666
Philadel;)hizl & Erie. Month of Nov. 300,859 = 257,072 3,208,513 3,594,529
Rome, W. & Ogdens. Month of Nov. 97,920 87062  cesees  omenies
St. L. Alton & T. H.. 2d week of Jan. 16,511 22,035 31,388 42,217

do branches. 2d week of Jan. 16,150 10,112 26,584 17,845
St. L. 1. Mt.& South., 18t week of Jan. 62,344 54,271 62,314 54,271
Si. L. & Sontheast.. Month of Dec. 102,912 96,342 1,258.75¢ 1,204,498
St. Paul & S. City,&c Month of Nov. 63,168 72,439 763,330 713,153
Toledo P. & Warsaw. 2d week of Jan. 14,748 24,059 - 32,448 47,363
Tol. Wab., & West.. 3d week of Dec. 80,436 99,193 4,959,62¢ 5,601,665
Union Pacific ...... Month of Nov. 1,000,598 970,660 9,662,721 9,507,271

West Wisconsin .... Month of Nov, 71,800 82,622 853,169
'The Gold Market.—Gold was steady until Thursday, when
it became firmer, and advanced to 112% to-day. The higher
prices seem to be based on the large shipments of the week,
which will probably amount to nearly $4,000,000, if that reported
to-day as engaged for tomorrow’s steamers shall all be sent.
Aside from this, there seems to be no special influence acting on
the gold market that is worthy of comment. On gold loans the
rates to day were 2, 2}, 13, 1 and 3 per cent. for carrying ; loans
were also made flat. Customs receipts of the week were $1,948,000.
Messrs. Wells, Fargo & Co. have compiled their annual state-
ment of precious metals produced in the States and Territories
west of the Missouri River, including British Columbia, during
1874, which shows an aggregate yield of $74,401,055, being an
excess of $2,142,362 over 1873. They say that the recent develop-
ments on the Comstock Lode justify the belief that the total pro-
dyct for 1875 will approximate $80,000,000.
STATEMENT OF THE AMOUNT OF GOLD DUST AND BULLION, ANDlSIL\'ER BUL-

LION PRODUCED IN THE STATES AND TERRITORIES WEST OF THE MISSOURI
RIVELR DURING THE YEAR 1874,

i Gold dust A
States and Terri- Gold by ex-| & bullion | Silver by %’fﬁi‘gnb%s‘“'
tories. | bress. | by other | express. froteht Y| Totals.
| lc'nvey’'n’s. gv |
California........ | $16,015,568: $1,601,556 967.857| $1,715,550| $20,500,531
Nevadsie.oss sos 345,391 34,539 30,954,602 4,117,698 35,452,233
Oregon. ..... 553,564, 55,356 150 cee enee] 609,070
Washingtor... 141,306 4189 L. renerisll 155535
Idaho..... .... sl 1,207,667 120,765 551,572 ........ i 1,830,004
Montana.. .. ...| 25813620  2WEIL36 ... 600,000, 3,139,493
Utahiiisessswsos i 83,721 8.372 146,565 5,072,620, 5,911.273
Arizona ....... T 23,333 2,333 400 e wi il 26,066
Colorado .... .- 1,5490,7000 ... .... 1,745,705 855,000/ 4,191.105
Mexico...ovvenn.. ‘ 84,605!  c.ceeeee 14,221 e cos ’ 798,878
British Columbia, 1,487,173 148,747 33 s e l 1,636,557
PRI PO
Total ........ " $24,114,8331 $2,213,943: $35,68!1.411] $12,360.858! $74,401,055

" The following table will show the course of gold and

operations of the Gold Exchange Bank each day of the past

week: .
—~—-Quotations,-——

Open- Low- High-Clos- Total ~——--Balances.——

ing. est. est. ing. Clearings. Gold. Currency.
Saturday, Jan. 16....112 112 112} 112}5 $55,823,000 $2,382,620 $2,678.018
Monday, “18.... 1123 11218 11235 112% 26,819,000 1,794,300 2,021.469
Tuesday, Y19 L. 1123 112y 11236 112Y% 33,001,000 1,534,900 1,730,556
Wednesday, ©  20....112} 112 1123 112%  26,336.000 1,460,145 1,644,417
Thursday, ¢ 21....1123% 1i23 1123 11} 28,782,000 1,910,400 2,153,430
Friday, R .. 1198 1ikg 11234 112%; 446,371,000 1,923,615 2,171,957
Current week ........112 112 1123 1123 $217.762,000 §....... $ivieiass
Yrevious week..... .112% 11:% 1123{ 112 237,019,000 2,297,000 2,598,387

Jan.1,1875, to date.. 1123 1113 113 112% . ..ov cen  coeeenin aeeen.
The following are the quotations in gold for fcreign and Ameri-
¢sn coin:

SOVOTeiZgNB.useeaennss ....948% @$490 | Finesilver bars...... e 125%@ 126%
Napoleons...eeeeves .. 38 @ 8690 Fine gold bars........... ar@ i

XX R-ichmarks.... ... 177 @ 4 8 Dimes and half dimes.. - 94%@ — 97
German X thalers..... ., 180 @ .... Five francs........... vee =93 @ — 95
Prussian X thalers...... 780 @ .... Francs... ... ceecesescess == 18%@ — 19
GermanKronen........ . 650 @ 670 | English silver.... 48 @ 485
X guilders ..... c.coeeeen 390 @ 420 Prussian thalers -0 @ — 1
Spanish doubloons...... 159) @ 16 30 ! Specie thalers.. 104 @ 106
Patriot doubloons ..... 1550 @ 15 75 exican dollar —98 @ 100
American silver (new), — % ‘@ = 37 | Spanish dollars.., -9 @9

ForeignExchange.—There has been an active business in
foreign exchange, and the volume of transactions was probably
larger than in any one week for some months past. The steamers
arriving early in the week, which were the first to leave Europe
after the opening of the year, must have brought a considerable
amount of bonds and coupons, and these assisted in stimulatin
the demand here for exchange. The amount of American Rail.
road loans placed in London since the first of January (including
$2,500,000 in Scotland) now foots up about $23,000,000, and as
bills have been sold against a good part of this amount,
it is seen that the supply from this source has been important.
The rate for exchange keeps up, however, to specie shipping
point, and the total exports of coin and bullion this week
will approximate $4,000,000. The supply of good bills of a little
lower grade than prime bankers’ has been quite moderate. Rates
were firm to-day, within a fraction of the nominal quotations,
which were as follows : :

———————-January 22. -—————
. 60 days. On Demand.
Primebankers’ eterling bills............. .. 4.86%@4.87 4.90 @1.90%
London good bankers’ do-.....cevviuveee.. 4.8624@4.863% 4.89%@4.50
London prime com. ster do....... s SeE 4.8 @4.c6 4.8 @1.¢9
Paris (francs)......... D oo DI @5.14% 5.12%@5.11%
Antwerp (francs)........ e tesescecssnensaas D 1055@5 143 b 12}@5 11X
Swiss (francs).......cevneeeeeeneenaasoee. 5.155@5.14% 5.12%@5.11%
Amsterdam (guilders).....ocevvieeiieivee.. 41%@ 41% 4149 41X
Hamburg (reichmrkg)..........ccviee0eeeee D@ 953 96D 963
Frankfort (reichmarks)....... pisisia’s Bieiaiviote o 5% @ 952 BB %X
Bremen. (reichmarks)..e..ieeeeeneenenenns . Bx@ 95% 56@ 96%

Prussian (reichmarks)..... B@ 953% 96 @ 963

The transactions for the week at the Custom House and Sub
Treasury have been as follows:

Custom ~ Sub-Treasury. -

Iouse =~ Receipte, ——— ~— Payments. )

Receipts. ~ Gold. Currency. Gold. Currency.

Jan. 16....... $179,000  $2,909,202 30 $899,032 30 $2,896,256 53 $671,423 b3

A §- TR 177,000 436375 42 1,191,482 64 189,867 41 836,014 65

O 19....... 208,000 215,076 00 844,819 87 113,193 71 815,095 56

o 20....... 515,000 665,910 52 676,477 6% 1,021,627 57 1,083,237 69

. 20....... 482,000 516,203 75 980,185 8 250,200 47 432,925 54

AL 2 JAP 333,000 425,200 00 1,337,980 33 85,448 00 929,149 83

Total.......$1,943,000 5,234,497 99 5,930,038 56 4,589,593 79 4,867,846 &0
Balance, Jan. 15. ...... 44,153,698 71 45,082,792 34
Balance, Jan. 22....... 44,798,602 91 46.195,034 10

New York City Banks.—The following statement shows
the condition of tue Associated Banks of New York City for the
week ending at the commencement of business on Jan. 16, 1875:

= ———————————AVERAGE AMOUNT OF ~
Loans and egal Net Circula-
BANKS. Capital. Discounts. Specie. Tenders. Deposits tion.
New YOrk....... veee $3,000,000  $9,216,600 $5,182,000 $1,376,600 $1:,930,600  $458,000
Manhattan Co.. 2,030,006 5,957,000 566,500  929,3 273,300 9,700
Merchants’... 3,000,000 10,171,200 1,346,200 1,450,600 8,617,200 139,100
Mechanics’. 2,000,000 6,998,500 754,300 1,015,300  5,589,:00 500,000
Union..... 1,500,000 4,735,600 399,600 995,000 3,603,500 270,000
America.. 3,000,000 8,819,900 1,827,500 1.03),100 7,104,600 1,200
Phaenix 1,800,000 4,322,300 427,500 320,300 3,024,300 464,800
CItY. vouvssnsones Lo 1,000,000 5,854,300 1,185,800 1,608,000 5,817,300  ......
Tradesmen’s...... .. 1,000,000 3,542,500 277,900 261,800 2,022,900 700700
Fulton... seeeveeene 600,600 - 1,682,300 217,800 358,500 1,234,000 sne
Chemical............ 300,000 7,886,200 263,200 1,65:,400 6,568,100  .....
Merchants’ Exch'Fe. 1,000,000 3,756,100 49,700 3,500  3,381,50 443,000
Gallatin, National.. 1,500,000 3,996,200 644,700 543,100  2.569,500 484,000
Butchers’&Drovers’ 800,000 2,101,000 37,0.0 458,000 1,712,600 225,000
Mechanics&Traders 600,000 1,200,000 18,700 431,800  1,312,7 195,700
Greenwich.......... 200,000  1.089,500 ... ... 162,500 1,082,800 2,700
Leather Manuf..... 600,000 3,046,100 £47,600 532,100 2,316,500 256,700
Seventh Ward.... . ,000 1,08 ,800 50,600 247,400 994,100 169,300
State of N. York.. . 2,000,000 5,130,300 413,900 1,6:2,000 4,363,200 470,400
American Exch'ge. 5,000,000 11,923,800 650,200 2,413,600 8,46 4,600 839,500
GOMMECICe..onnrnees 10,000,000 20,631,100 530, 1,598,400 7,537,000 2,616,200
BroadwWay..ceeeesee 1,000,000 5,950,700 84,200 931300  3.83V, 830,000
Mercantile..ceeeeess 1,000,000 3,792,300 13,400 845,900 3,394,500 450,200
Pacific......... — 422,700 1,939,200 8,800 900,900 2,140,600 irawe®
RepubliC...ovennnne 2,000,000 5,030,800 1,573,800 833,400 8,961,000 BUS,300
Chatham. ... .cceeee 450,000  38,252,5C0 253,500 661,700 2,479,800 121,300
People™B......cvvne- . 412,500 1,400,300 700 164,500 1,129,200 5,500
North America..... 1.04),000 2,638,500 52,200 318,000 2,189,100
Hanover..... .o 1,000,000 3,611,900 63,700 628,100 8,315,900 219,400
Irving...ovevees 500,000 2,596,000 29,000 698, 2,631,000 179,200
Metropol 1,000,000 12,693,100 814,000 2,005,000 8,702,000 1,217,000
Citizens. 600,000 1,733,700 22,000 846,800  1,602.500 131,800
Nassau.. 1,000,000 2,897,200 19,500 286,700 2,246,900 3,900
Market.. voo 1,000,000  2.866,400 130,200 404,90  1,918,7 225,000
St. Nicholas....... . 1,000,000 2,6 3,200 123,800 356,200 1,332,600 722,206
Shoe and Leather.. 1,000,000  4,269,1(0 57,500 636,700 301,200 784,300
Corn Exchange..... - 1,000,000 2,853,700 43.300 426,000 1,601,800 4,
Continental........ . 1,500,000 3,273,200 81,800 746,000 2,471,500 576,500
Oriental..ieeeenen. e 300,000 1,705,800 6,000 215100 1,106,000 4,000
Marine*............. 400,000 2,613,9C0 145,8C0 493,300 2,476,900 818,700
Importers’& Trad’rs 1,500,000 13,5613 600 32,560 5,298,800 16,764,600 468,400
Park*...ccooiecescnnns 2,000,000 14,172,200 869,800 4.391,800 17,601,500 8,50
Mecli. Bank’g Asso. 500,000 1,108,100 139,200 2617 1,079,000 ,000
Grocers’.... coeeeesse 800,000 714,100 4,000 107,700 650,500
North River... . 400,000 1,015,200 22,200 252,300 675,300 ......
East River... ...... 850,000 912,700 19,400 205,100 643,300 - 191,200
Manufact’'rs’'& Mer. _ 300, 86,300 2,20 4,900 501,500 eea
Fourth National.... 5,000,000 20,342,500 471000 4213,200 16,184,900 2,8:3.8(0
Central National... 2,000,000 ,880, 1,000 1,434.000 5,818.000 1,407,000
Second National.... 300,000 1,831,000  ...... 400,000 1,582,000 268,00
Ninth National. ... 1,500,(GC 6,717,000 329 500 2,268,900 7,293,500 570,200
First National...... 50C,000 5,187,200 855,200 1,079,100 6,168.§00 213,600
Third National..... 1,000,000  5,136,9°0 £05,200 S47.QCO 5,852,700 49,400
N.Y.National Exch. 500,000 1,450,600 13,500 229,600 969,600 262,700
Tenth National..... 1,000,060  1,62..900 103,600 555,000 832,20 839,
Bowery National... 250,CC 1,166,000 8,500 235,000 906,00 220,
New York Co. Nat. 200,000 1,136,000 150,000 145,0C0 1,106,000 180,000
Ger:nan American. 2,000,000 4,673,.00 217,600 1,028,600 4,208,300 -
Dry GOOdS.; eevecoace 1,00('.0(‘0 2,253.600 35,400 3)6,400 1.8i3.800 esssae

OB uu v suens . $3L/A3,200 $250,972,700 23,190,600 £55,211,900 §236.697,500 $24,288,900
The deviations from the returns of previous week are &
follows:

LOANS..ceseerenrecsssessses. DEC, $3,185,200 Net Deposits,.aeseneeseess INC, $5,285,70
Specie. .. ..ccoeescisrscnans Inc.  263.500 [ Circulation......... .......Dec. 118,300
Legal Tenders..oe vovevene Inc. 4,450,800

The following are the totals for a series of weeks past :

. Legal Clrcu- Aggregate
Loans, Specie. Tenders. Deposits. lation.,  Clearings.
Oct. 24.... 281,873,700 13,585,200 53,830,800 226,301,500 25,013,500 447.4§8,719
Oct. 8l.... 281,958,500 12,0!1,100 59,621,600 295,852,700 25,057,500 894.770,672
NOV. 7.... 283.056,700 12,574,800 59.451,500 226,753,900 25062,900 446,534,180
Nov. 11... 9283.788,100 16,888 200 59.525.100  229.994,200 24 832,500 450,309,151
Nov. 21... 283,319,500 117,380,900 57,504,400 227,352,700 24,968,000 532,154,098
Nov. 23... 982,275,800 17.329,300 55,301,900 222,767,300 24,884,100 889,142,019
Dac. 5..... 286,063,000 14,467,200 50,221,700 219,632,100 28,012,600 580.(_)30.508
Dec. 12..., 281,903,300 14.218,600 49.470,500 218,408,000 24,304,800 464,782,
Dec. 19.... 265.409.800 13,619,500  47.93!,500 215,707,800  24,i31,600 452,850,415
Dec. 26.,.. 253,663,300 13,397,100- 47,163,400 213,889,600  24.610,100 407.‘7‘&0.525
Jan, 2.... 284200800 17.974.000 49,643,600 221,439,200 24,622,600  893,250,6
Jan. 9.... 286,157.900 28.222,100 50,821,100  281,613.800 24,407,600 649,740,708
Jan. 16..., 2WAOTHTO0 23,490,600 55,271,900 286,897,500 24,288,900 499,067,585
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Boston Banks.—Below we give a Bt
National Banks,as returned to the Cleari

Jan. 18, 1875:

(January 23, 181 5.

atement of the Boston
ing House on Monday,

- Banks. Capital. Loans. gyecie, L.T.Notes. Deposits. Circul,
AL1ANEIC.. coereeecees  $750,000 21.535,600  $5,800 61, $403,1 $421.300
ALIAS. oerrnns o casees 1,500,000 3,129,500 900 92,300 1,011,800 382,500
Blackstone.... -.... 2,000,000 .336,8C0 15,30 76,200  1.728.8C0 BN
BOStOD. o worns oeeee 1,000,000  2.241,700 24,800 03000 1,061,900 - 553350
Boylston. i 800,000 1,711,400 32,500 16,000 601,600  4:6.000
Broadway T.. 200,000 10,7 37,400 321,600 162,900
Central... " 500,000 964,200 enae 127.400 586,300 150,00
Columbian  eeren.s 1,000,000 ° 2,639,700 4,000 53.300 793,500 383800
Continental.......... 1,000,000 2,044,700 2,900 135,800 810,200 533,900
ELLOG. - crvmserine vene 1,000,000 2,561,600 54500 73500 - 78500 - TSTI0G
Everett........ Lo 400,000 866,200 3,300 64,300 418,600 115,100
Faneuil Hall...... 71,000,000 8,099,700 19.000 204,000 1,294,200 482,700
Freeman's..... 800,000  1.692,100 2,000 76,800 561,900 811,700
GLODE overvrsreneness 1,000,000 2225100 197,400 913,100  352.20)
Heanlton o770t 750,000 1,944,300 92200 9000 1013300 429,500
Howard...c.ccoees C0 1,000,000 2,444,900 26,100 115,500 94,600 443,200
Manufacturers. .... 500,000 107620 14.300 53.400 515,000 - 346390
Market........ Ut 800,000 1,676,800 61,900 (9.500 680200  349.500
MAassachusetis, ... 800,000 209230  5LTX 203800 1,239,600 342,900
Maverick ....c..cuee. 400,000  1,353.40C 100 112,900 717,220 245.60¢
- MerGhants......e.eee 3,000,000  9.847,900 163,400 1,393,800 6,771,500 1,491,300
sount Vernon ..... 200,000  6:7,70C S 81200 428,800 173,406
New England....... 1,000,000 253,700 8900 232310 908,600 176,300
NOFPth.. wssssssmnone 1,000,000  3.i66,6(0  83.000 . 220700 1,618,900 867,600
O1d BOBLOD . nrnrnrnns 900,000  2.163,300 166,100 203300 1,183.800 319,600
SHAWMUL <eerernens 1,000,000 2513300 23400 61,900 812,800 573,400
8hoe & Leather..... 1,000,000 3,126,100 20600 213300 1,291,800 450,%00
Blary e 2l000000 3735900 3800 £8,100 1,120,000 912, 0¢
BUITOIK, ittt 10500,000  3.467.900 154K 16¢.300 83,000 30,500
Traders .. .ooooeee 600,000 1451500  BL10O 80,500 861,900 B2y
Tremont. ...... ... ‘2,000,000 3414200 9700 176,200 83,300  633.600
Washingto....... -+ 20000000 2087100 5900 - 1330 832400 367,300
FIr8t... eee ae-eeee 1,0000000  4.150,800  15¢.000 16900 135000 684 60C
Becond((}ranite) 1,600.080 4,857,500 231900 580,00 172500 6i4Soc
LT Pn—— $00.000 1471200 6300 0 1185500 168,000
Bank of Commerce 2,000,000  5.32).3% 1500 650,060 2011200 593,000
Bankof N.America 1,000,000 251800 9200  13L800 - 576,600 572 60y
Boe of Redemption. 1,000,000 53,100 136,200 563,700 822,100  £99.800
Bank of Republic... 1,500,000 2 979,000 }36-4“0 737,200 136
Commonwealth..... 500,000  3.165.000 123,000 236L00  2.923.000 300,%0
Orey ool 1,000,000 1.927.60C 9300 123200 63000 443006
Bagle «.o...o.. S 10000000 2034100 4,00 221600 w42,700 329,
Exchange............ 170001000  4.929.200 302,400 237,800 1,040,900 1136, 100
Hide & Leather..... 1,500,000 3927.300 T ©R1,600 - 983,700 68,900
REVere...cccoavver -n 2,000,000 5014300  199.100 463,660 2 312,500 646 90
Security....... ceeees 200,000 911,900 200 36,600 0,600 176,100
Un1on. v 00" 1,000,000  2.681.500 15,900 1000 1,002,490 5=23-%m
Webster........... .. 1,500,000 2 603 000 1900 125.400 1,759,100 2,100
TOtaleues.vr.enn. $50.050,000 131,100, 3,100 82, SIS0 §9.350,400 ¥54, 300.6(0 824, $24.600 50

Thetotal amount ‘‘due ‘toother Banks,’”’ as persmtementof.l.m 18; te $24,285,060,
The deviations from last week’s returns are as tollows:

The following are the totals for a geries of weeks past:
Specie. LegalTunder Deposits. Circnlation

Date. Loans.
O0t. 26....cc0000000 12,216.100
WOV, 2eve.ennenees 152,031,400

NOV. 9.cer cosvsee 131,940,600
NOV.16 Lovevvnnnen 131,493,000
Nov.28....... veees 180,132,800
NOV. 30, aececreene 125,495,100
DBBT vovaronenness 123.541,600
Dac. 14....... veee. 128,279,000
D62 ..qs0enee .. 128,637,300
Dec. 28..... case ot 128,718,900
Jan. 11l .ccccieceecs 130 31, "900
Jan. 8. .ciceneacnce 181, 109 100

B P7.Y'Y 1. PP lacrease. $377,200 | DEpOSItA. ..oovveeieres Decreare. §573,000
Specie ve...s.. Increase. 31200 | Circniation.......... Increase. 5,100
Lenl Tenders....... "'Decrease. 87,796

1,612.900 7,763,700 51,705,400 21,885,800
1,840,100 811,900 27020500  24.396.600
1,340,600 086700 5466200 24.915.100
1,402,400 75317700 51247200  24.744.40v
1,421,100 7.834.10) 53,188.100 24,747,200
1,321,700 2,186,900 52.115.500 24,705,300
1,811,400 8208300  52.990.100 24,661,400
1.263,600 8,744,300 52,695,000  24.169.600
1,147.400 8 1835300 52.809,400 24.435.800
1,181,500 2,186,000  52.213.100 24.202,200
248,300 9.438,:00 51.873,600 24.553.400
2,472,500 9'850,400 54,300,600 24,600.500

Philadelphia Banks.—Thae following is the average con-

dition of the Philadelphia Nationa

Monday, Jan. 18, 1875:

Totalnet

1 Banks for the week ending

Banks. _ capital. pLoans. Specie. L. Tender.Deposits.Circulat'n.
Philadelphia........ $1,500,00C  $6,020,000 $140,000 $1,400,000  $1,685,000 $1,000,500
North America..... 1 000 000  5.075, 1000 1,977,000 -~ 4,819,000 180.000
Farmers and Mech. 2 000 000 6.1'.’7.1(30 48.0(0 1.536,00 5.207.400 1,000,000
Oommerclal...... C.. '810,000 1,548,000  17,6.0 646,000 77,000 621,000
Mechanins’ ........ 800,000 2,164,300 8,957 416,185 1.442,867 478,500
Bank N. Liberties. 500,000 2,603,000 491,000 2,190,000 138,00C
Southwark.... cecee 250,000  1.252,523 5,221 424,093 1,089,205 206,925
Kensington.. 250,000  1,020.652 176,000 625,616 219.700
Penn... ..... 218,217 000 257,000 §53.724 172,200
Western..... . ( 245,161 118,187 663,121 2,373,252 216,165
Manufacturers’.... 1,000,000 2,466,000 490,000 1,616,500 538,923
Bank of Commerce 250,000 823,314 i8 247,474 €90,474 210,295
Girard..cc.coeeeeees 1.000.000 3,932,000 21,000 1,283,000 3.4654,000 600,000
Tradesmen’s. 200,000 1'506.000 45,000 281,000 1,108,000 176,000
@onsolidation....... 300,000 1, 173,068 201,343 183,121 210,000
CltY.ceosecascossace . 400,000 1,649,955 211 283,173 1,032,676 359,202
GCommonwealth. . 300,000 '£35,781 136,668 _ '559.750 212,835
Corn Kxchange.... 500,000 1,945,000 13,916 838,000° 1,963,000 450,000
Uaion.... 500,000 1,641,000 9,000 467 000 1,476,000 327,000
First... s 1,000,000 4,079,000 24,000 1,368,000 3,860,000 183,000
Thir " 300,0 911,245 1,600 363,000 9l 4.0(,0 249,026
Sixth vereseereees 150,000 607,000 97,000 457,000 185,600
Seventh...c.....eeeee 350,000 563,000 2,000 124,000 3'4.000 210,330
Elzhth. v e . 275,000 © 3,053.00C soas 266,000 873.000 231,135
Contral. .vs susosiesi 750000 4,010,000 82,000 1.018,000 3,123,000 600.000
Bankof Repubiic.. 1,000,000 2 016,000 53,000 1,351.000 716,009
Security «e..veee... 250 000 647,000 12) 000 490,000 182,000
Total (oo ¢ .avnnee 316 485, OOC $60, 087 830 $188,346 $16, 191 037 349 280,815 $11.1439,576

‘I‘he devm.t,lons from the returns of previous week are as follows:
LOANB...cccceanoves crecsnnsante Inc. $479.408 1 DepoBit8.. . cceieannenens JInc. 81,944.335
BPECIC. oo « sreeneitecernns Dec. 7,609 | C1rculation.....o.eeeevees Inc. = 22,954
Legal Tender Notes... .Inc. 1,046, 082 -

The fo]lowug are thu totals for a series of weeks past :

Date. Loans. gpecie. Legallender, Deposits, blrrulanou
0Cct.26 .00uee ... 61,440,942 313,325 14,2 ") . 47.972,650 11,436,60:
NOV. 2ieenaeeenn.. 60992319 292.~87 14, SUb 458 43.537.251 11 389 267
Nov.9........ 61,284 827 325,955 14 9'6 057 48 152 ~69 11,340,784
NOV.16.00ceccnee . 61,211,860 347,170 11,634,729 ° 49,923,022 11.329,987
NOV.28. . ccaiennne 61, 243 64 274,563 14,33Q 351 43,071,939 11,355,763
NOV.80..co seesse Ol 836 443 241,452 14,626.879 45,606,592 11,332,363
Dee.T.ieeiesicenee 61, 2 4,190 213,469 14 299,734 47,957,607 11 358,858
Dec. 14, oeeeens 61.047.478 217.909 13,R‘.L813 46,952,250 11.33%,904
Dec. 2. cceveenee 67.349,785 223,362 14.28Y,619 46,706 352 11.310.730
Dec: 2B..cc0s0seesse 59,882,20 ¢ 211,516 14,377;89%0 - 46,070,813 _ 11,405,905
Jan. 1l..cieene. B9 624 42‘ 495.955 15,144,454 47, '336. 1180 11,416 592
Jan.18....cceceee bO 087,830 488,316 16,191,037 49,230 815 .1.489 576

“’ASHINGTON, D, C.—PRICEN.
iBid.'Ask Bid.) Ask
Wuh Co 8. bonds. 78,1575... .. 93 ||Cers.of Stock (184%)85 atpleas| 8
8, 1876... 93 ||Board of Public Works—
Ohlcago Relief bonds, 1877. . sseell Cers. Geh Imp. 83, 18" ...... 36 } %0
Perm. Imp.,6s, &, 139t......... i 19T |y ‘o 5.eeenef 86 491

do 75.1 8OY sonsnisasaes 1 863 88 |} do 1976 ...... 8614 89
Market Stock bonds 8. 1“92 i 86}; 81% do 1300 cesan 86l | 8%
Water Stock Jbonds .s 19( H do 1873...... 86| 89

90 swwe T} do Series.| 6] 89
Fuand. Loan (Covg ) 3 658, 1924 69}( 694 Ccrtlncutes Sewer, 8s, !3 l
WsterStocst 1869...c000 000
§ year Cers., 73-10, 1875 ....... 97 oo \%76 v N wen
Ten wBonds.bs, 1878 86 do 1810500 Al
Fund.Loan (Cong) 6,5, 1882..1 ..-vy -en do 1878.... 715;
do t.g. 908 58}51 905 ‘ Ee'les. x
_ern. of Se0cKi(S $ 5o, atpleaal ....| ....||Water Cersicates, 5, 197, .| 89 | 9

B
ager.stlouisfed.org/

QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIHORE, &e.

SECURITIES. Bid.
BOSTON.
Maine6s ... orsian ..|102

New Ham shlr BBaoee eveeoass|ilR

Boston ss,Cnrrency. vessesssee| coer
do 58,8 essee cssccssses| o0
bmcago éewerage Zs...,.....
do Munlcipal T8usvnnne..|101
Portland 6s.. I TS

Burlington & Mo. L. G.7B.....s|102%

Eastern Mas8B., T8.c ceieceseera| 500°
Hartford & Erie, 18t M (new)7.| 23%
Ogdensburg & Lake Ch.68....of oo
0Old¢Col. & Newport.Bds, 7,0 o0
Rutland, NeW 1B...eeesesessases 55

Ver(rin't, Cen., 18t M.,conn.,'l. 16

d Mort., 7, 1891
Vermont. & Can., new, 8....... 55 | 60
Vermont & Mass., 18t M 6,°88.| .:c| znts
Boston & Alban Ystock.. oo |186% | 13624
Boston & Lowell stock........ #5% ) 86%
Boston & Malne....coveeee oovee SN 1T
Boston & Providence..........|19¢ 124
Cheshire preferred ......... JROSR IS I o
Chic., Bur. & Quin Y 110 [11t}g
Cin., Sandusky & Clev.stock.| 9%| 9%
Concord .. B Lo P
?onnec:{cut gl}g ....... rhrses 40 (4l
;onnecticu assumps c.p R TS
KAstern (MaB8.) cecernrasacisone 51 | 54%4
Eastern (New Hampuhlre) sees| wee-
Fiichburg. RUPSOUIURARRON | 1L 4 IPTE
Macchester & Lﬂwrence ....... eeo | oo
Northern ot New Hampshire,. 90 |9l
Norwich:LW(t:{]cest(ir cedenes ‘-“-)-- i
dens amplain v L
i T do  pret.. |85 |85%
O1d COlODY +eve cerersese saees W‘% 1094
Port., Saco & Portsmouth. . eer. 106
thlnnd common .
do nreterred..... AIPIRORE PPN i)
vermont & Canada... veed| 43| oaee
Vermont & Massachusetts.....| «--| 864
PHILADELPHIA,
STATE AND OITY BONDE,
t'ennsylvaumfm, COUP..cooees-
do 68, 67,5-10,18t...f . . | .=
do do 10-15.';&... . 10728
go f;n 1115-25' . |108
t’hlla elphia 68, Cld....cecee P
g P ReW.eeiininns 1047105
Alleghnny Lonnt,y..’m coup. 80
Alleghany City6s....... oo
Pmsburgﬁs coveesoses
do ceesiave e P
do 7 ...................
New Jerse State Gs Exempts
Delaware State 68...... ..c.... ;
RAILROAD BTOOKS.
Camden & Atlantic........ wee.| 40
. do do prer.... .. | 5% ...
Catawissa ....... sy 19 | 19%
deo pref .... 42 | 43
do new pret 85| 86
Elmira & Wmlamsport . 24 .
Elmira & Williamsport pref. 81%| ose
East Pennsylvania......... vee.| 40 | 41
Harrisb’g, Lancaster & C.veee| 0% .-
Huntingdon & Broad Top ...| 84| ----
do do pref.| 14%]| ....
Lehig hVauey ....... duseis sine .| 61X} 62
thtleschuylkm ...... MED{ET
Minehill.ceoee coeececccnncne verl aee.| 92}
Neaqnehonlng Valley .......... 555] -
NOIrristoOwWR.....coceeenececes veer| O | ..e
Northern Central.....cc...eee | 3434 35
North Psansyl Ivania. o eveee- 55 | ecee
011 Cre 2 & & Allegheny River.| 14%| 15
Peonnsy Vanif.ee oorereninenes 355 35%
Pnilauelphia & Erle ...... AR
Pnuadelphla& Reading..... .| 56| 56%
Philadelphia & Trenton.......
Phila., Wilming. & Bnmmore o
UmtedN J.Companies....... . [180%
West Chester.... ...... oe:  ab
do prefo..iienee vof e .
WestJersev ........... UG [RPPR P
CANAL BTOOKS.
Chesapeake & Delaware.......
Delaware Division...... Tevene | 2nes] 2t
Lehigh Navigation............. 50%| Svha
MOTTIB cevrreeconnans tevesnsesans] UM oe-
do pref ................... 128 | ....
enns{f ............... )
8chuy km \Iavlgatlon ....... o
pret.....
Susquehannn s eeeieeas oy teer
‘UniON..covveee sossescneen

RAILROAD BONDS.
Aliegheny Val. '7 8-108. 1396 . 89%
do s E. Ext. 1940 voine
Belvldcre Delnwue 18t M 5. 11 e
2d M. 6 8| S8
d do 3d M. 6s, 's' 86
Camden & Amboy. 6:, 5. 101
do do 8,'83..... | 95%
do do 63.'89 ..... 924
do do mort. 68, ’89. 5 &
Cm &Anan. 1rt m, ‘Ie g 19\3 105
do 2d m

.18
Cam. & Burlington Ss. 13'7
(,anlssa.lst M.conv.,'82... | e
do chat.m.do '’

do - new 78,1900.. 05
Cayuga I.ake 18t m. gold ki

bonnecblnz 68 1900-1904.. 92
Dan., H. & Wllkes, 18t m.."lL w1l ...
EastPenn 18t nort 18,'88..
ElL & W’mspott. sg.m. 78,780 | 99

do g( rp
Harrisburg !st mort. 6s,’
H.& B. T.1st mort.7s, 90.. ... (105
do  2d mort. 8, "i5... {102
do 8d m. cons.is, 5. | 38%
thaca & Athens g. 78, "90.c...| eoee
Junction 18t mort. 68, "83.. ... 84
do 2d do 1900... | &9
Lake Sun.& Miss. 8t m 78, g.'se
Lehigh Vaney,es 18980cccese.
d d0 reg, 1898] ....
do 78, 1910|1U7
MmeSchnylkll\lstM '7.1877.
Northern Central 2d m, '68, 85.| «--
do. do 8d m,8s, 1900
do con. m. g.

do 68 Currency ..... 87
Northern Pacific 78108 1900
North Penn. lltm
; do '75, ......

do 108 chat m T o] eee

gen. mort. 4!.1903
0il Creek&Ala.R con. 78,'88.| 59
011 Creek 18t m. 78, '82

A
108%

Ask.

6234

iy do o
Colum., & Xenia, 18t e M 94 |95

Pennd N. Y.C.&R R. 78,'96-1906/104

SROURITIES. Bid [ Ask

Pennaylvania, 18t M 6,18& A LI Y T
t{ 2d M., 6, 1835, . {1014} ...,
do gen.m m. 191C.. 97 | 98
do gen.n., re§ 191¢| 984|100
Perkiomen 18t m.68,"97...c000-| 22° | 200
Phila. & Erie 18t m.6s,’81. 94 | Y6
do 2d m. 7s.'88.. 86%| 87
Phlladelphla & Reading _?s, 10071 ..

05 | ...
d0' deb bonds ]9 |80
do g.m.7s,c. 1 1[104%] ...
do do ref ‘911 05K | eees
do ‘ 9:1

do new conv e, 1803104 | ...,
Phil.&Read. C.&I.Co.deb. 15'92 .o | 90

do do 1st m. .a,'92
do 7s.1892-3.. coer] ase-

do do 73. 1892.. .| 90
Pitts., Cin. & St. Louis 7s.. .. [ 8¢ | 81
Shamokin V. & Pottsv. 8, I‘G.. ool 91

||Sunbury & Erie 18t m. 78,717 102%] ....

Sunbury & Lewiston .s. ioSO.. LT T
Warren & ¥, 18t m. 8, '6.0 oo | 802c]| eeee
West Chestercons, 18,91, .. [\09%| ....
West Jersey lst mort.68, "6 | 9% | ...

do 18t m.i8,'97......
Western Penn. RR. 69,1-»93.... . oo | 83
Wilming. & Read.,ist M.,7,1900| 50 LI
do do 2d Mort, 1902 see| ceue

CANAL BONDS
Lehigh Navigation 8. 91.... 1005 ...
do Rh, ‘97 eeed|1C0

do Y91 vemesive
((llo couv, 9841 P
o conv., K 5| ...
do gold, '9" (0024|101
Moma 18t M.,6,1876..... RN L
2d M., 1876...... e :|:00
do boat, *85.......
Penns lvanmes.lmo ...... — 68 ...

Schuylkill Nav. 18t m.68,"$7.. 92

do-  2d m.,¢s,1907| t0%| &

do  m.6s.c..'95..| 8 | 824

do 68,imp., 980...| vor] eoes

do 68, boat&car 1918] -+ | oees

do 8, boat&carlQm FECES [RPPS

do _ scrip.. 0

susquehanna 68,°'91 .

BALT IMORE.
Maryland 6s8,J&an., A.,
do 68, Delem.e

Bammore tltaaof'75...... F

do b5 FOSEE

do 1850 Park 68........

Balt(.llmore & Ohlo 68 of '75.....

10y
1025

do 6sol 80 |10

do do 6sof’.85....[102%] ...
(.entml()hlo.lstu 6 aeeenee 9% ...,
\darletta&Cln..lzstM "7, 1891 |07 % 1100 K

do M..7,1896.| 93%| 94
NorfolkWaterss ........... eof soe ] sees
North. Cent.2d M., 8. F., g5 | 92| 04

do do 8d M., 'S.F.6,190( ] «++ | 91

do do3d M.(Y. &L)a'r

do do Cons. (gold) 6, 190( 90 | 40y

Pitts. &-Con&:ellsv 18t M. Ay {88 31| S1%
(]

West Md, 18tM., endorsed '6,'9(|100 | ...
do 1st M unend., 6. 90. ... | 85
do 2d M.,endorsed 6,90.{100 |L02
Bammore&()hlo BLOCR eeves. |+ | 20
Parkersburg Branch NN TSN BT

Ceutral Oho c.vveenrenses S| 45% 46
do preferred ....... | 19%] 46%
(‘lN(‘lNNA'l‘I. 4

incipnati 58 80 | ¢

do #8. 9 | 94
do - 4s ae
do *104 1105
Cincinnati Southern RR.7.80e|*100 | ..

Ham. Co.,Ohlo 6p.c. long bds | 90 | 92
do 'do 7p c.,1tosyrs.|098 |00
do do 1g bds,7 &.30¢ | 101 1103

Cin. & Cov, Brldge stock, pref |1t 15

bonds, short| 6 .| 8

honds,long.| &3 | *8

Ham. &D 18t M., 7, 80...| @ o
do 2d M., 7,"85...| ¢3 | {5
do 3a M., 8,T1...[1L0 | 02

(An Ham.& Indis guar .....| 81 | &5
Cin. & Indiana, 18t M., T....... 86 | 87
do 2d M.,7,1871.. LI

Cin.

Dayton & Mlch 18t M., .

do 2a M., 7,'84.. | 1% | 92
do do 3d M., 7,'88..| 8% | 93
do To'do dep.bds, 7081094 | 93 | 45
Dayton & v:;est 18t M.,7,1905 | t5 | 88

do 18t M., 6,1905.| 12 | 80
{nd.,Cin. & Laf., 18t M., ... .. .. i3 | 16
do (1. &C) BtM..7 1886 &6 &7
Little Miami, 6,1888............ 90 191
Cin.Ham. & Dayton stock....| 82 | 64
Columbus & Xeniastock..... 97 1100
Da.yton & Michigan stock .... [ 37 |89
8p. C. st.'k guar 100 fu?

itile Mlami stock. . veee |, 25 | 95%
Ch: cinnati Gas, BLOCK 1nrrevnun. |29 |0

LOUI%V]LLE. .

Louisville 65,’82(0'87. veeeene.| 82 | 82%

do 9T tN"98B.cuiesone 82 £8

do Wntex 68, '87 to'89..| 4 |5

do Water Stock 6g, '97.[ 813 3

do Wharf 68............ 82 | 83

do special tax 68 of '89.| &2 | &4

ledff Mad li1StM (I&M)'Z 'g1| 65 £6
do

do  do 1st Mitrissele2 |38

Lo \sv.C. & Lex., mM Wi 2 |
Louis, & I'r'k., 18t M. 6, wea| 5 | &6
do Loulsv.Loa 6.’81.| R6 | 87
L. ® Nash.ist M. (m.s.) 'E 93 | 94
do Lov, Loan (m.8.)§, '86-'8" €3 |4
do do . (Leb.Br.)6,’s6 | £2 | &3
do 1stM.(Mem. Br)7 70-75.| 98 | €9
do 1stM.(Leb.br.ex)%,’'80-'85| 3¢ | 89
do Lou.L'n(Leb.br.ex)6, 98 82 | S8
do Consol. 18t M.,7,18 g....| 8 |¢6
Jefferson., Mad. & Ind... .....
Lomu Cin. & Lex ,pref.... 1 8
do common.| 2 6.
Loum vme & Nashville.........| 41 | 42
S7T. LOUIS,
8t Louis 68, Long Bonds......| % 95
10 Water 68 g0ld.ce....| 23011 ..
do do do. (new)|*99%] ....
North Missonri, 18t M.78.. . | 84 | 84%
At.& Paciﬁc gualé. land grants g{; 40
Pacmc (of Mo)lst M egld.. .| %] 9%
do dM.bds. ...| ¥ |80
do do stock Co ] 50 | 304
Eansas Pacit'c stock.. 3| 4

do 18t M ldﬁsJ & D..| 58%
d‘ o F.&A

* And interest, T rm.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

United States Bonds ana active Railroad Stocks are gquoted on a

frcmoua page and not repeated here.

Prices represent the per

cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separate list.
S8ECURITIES. Bid.|Ask. SBECURITIES. Bid.|Ask. SECURITIES. SHCURITIES. Bid. Ask
Cumberland Coal & Iron...... esee| ... ilAlton & T. H.,2d mort.income Oswego & Rome 7s, guar......| 90 [100
State Bonds. " Mariposa Land & Mining Co...| 34| 4}/ Belleville & S. 11l R. 1st m, Bs. Peoria, Pekin & J. Ist mort....| 70 |
Alahama 58, 1883..... ........ee a | do do pre 3% ....||Tol., Peoria & Warsaw, E.D.. Peoria'& Rock I. 78, gold......| «...| 45
do  85,1886....000vucnnnnns :3""||[Maryland Coal........ 16 | 17 do do 'W.D.. Port Huron&L M.%s,gld,end| 5 | 36
do 88,1888 . 0 0. .0 1 Pennsylvania Coal,. 4 do do Bur. Div. do 18, gold...| «ei | oeee
do 8s, Mont. & Euf’la R. ****||Spring Mountain Coa 67 dO do 2d mort.. Pullman Palace Car Co. BtOLk sess 1%
do  8s, Ala. & Chat. R.... i Raflroad Bonds. do consol.is do _ bds, 8s, 1st series| 92}|1
Ao 88... nonnns of 1892, . 2| ***||abany & Susq 18t bonds... .[106 (106} Tol & Wabash, 1st m. extend. Rockf'd, R.1. & St. L. 1st 7s,gld| 10 | 20
Arkansas 68, funded......q. ----- 0 |5 1 24 A0 ..... 102 {104 || do do  1stm.St.L.div Rome & Watertown 7s......... 95 | eeee
do - L.R. G%iFt&Lhig. 1 |15 do 34 do ..... 00 1100 || do do  2dmort.. Rome, W. & Ogdensburg 7s...| ....| 98
do t‘* VemPPlIG} %50 10- | 15 Boston Hartf. & Erle, 1st mort| <2%| 22X || do do ‘equipm’t bds.| .... Rondout & Oswego 78, gold. . 40
do 78, L.R 1 110 |15 do do guar....| ....| 44 || do do _ con. convert..| 44}%| 47 ||Sioux City & Paclfic 6s.. 60
do  78,Miss.0. & R, Riv. 10 |13 ||Bur.,C.Rapids& Minn.1st7s,g| 45 | 50 ||{Hannibal & Naples, 1st mort...| _..| 60 |/South Pacific 6s, gold.......... 8
do 78, Ark. Cent. R. ...} o Chesn eake&,Ohlo 68, istm...| .- | 48 Great Western, 1st mort., 1888.| 18 | 80 Qouthern Mlnn constru 8s.. 55
California 7 A8 ieuiiiaias ceinn. do excoupl 35 | ... 2d mort., '1893..| 55 59 sl wewe
do s, large bonds.. ... e cmu;go&,\]ton sinking fun(P oo | wews ulnc & Toledo, 1st mort. 1890| 60 | 67 .St. Jo. &C Bl. lst, ‘mort. 1080 | eeni] eeee
Connecticutds .......c.oeereen. 80 . do 18t mort...... 106 | ....||Nlinofs & So. Iowa, 18t mort...{ . do do ‘P cone| seee
Georgla 68........... ..oiiiee %0 . do do income.. 3| ....||Lafayette, BI'n & Miss., 1st m.| .. ....||St. Jo. & Den. C. 8s, gld, W. D. seee|
do  78,new bonds. ...... 83 Jolict & Chicago, 1st mort. ...||Han. & Central Missourl, 1stm.| ....| ... do do  8s, gld, E. D..| 25 35
do  7Ts, endorsed....... Louisiana & Mo., 1st m., guar.| 90X/ ....|/Pekin ,Lincoln & Decatur, 18tm| ....| ... Sandusky, Mans. &'I\ewmk 8. ....] 85
do 75, gold bonds... ....| - St. Louis, Jack. & Chic., 1st m.| 97% Cin., Lafa ‘ette & Chic., Istm.| ... ...||St. Louis, Vandalia & T. H. 1st.| 95 |100
Indioanasds. . .oviiinniiiienienns Chic., Bur. & Q. 8 p. . 1stm... 111X 1i2i¢|| Del.'& Hudson Canal, 1st m., '91{105 . do do 2d, guar.| 80 8214
1llinois 6s, coupon, 1877.. do do consol. m. s |102%|1021¢ do do 1884 ....| ... ||St. L. & So’eastern 1st 7s, gold.| ...| 60
a!g Fan l(lmn 18719 .. .... Chicago, Rk. Island & Paciﬂc 1053106 || do do PE: of I St L. & St. Joseph 1st 6s, gold sevab cane
Roucky & R R Central of N. J., 1st m., new...|108 | ....||Long Island RR., 1st mort..... . Southern Central of N. Y. 7s.. 2] o0
entucky 68, . oeeasseinneivons do do 1st consol 10ij 108% || Nashville & Decatur, 1stm. 78.| . i Union & Logansport s........ 65 [}
Louisiana 68....... ......cueen do do con.conv..... 05%| ..../|South Side, L. I., 18t m. bonds.| .. .«..||{Union Pacific, So. branch, 6s,g| ....| 60
do do new bonds. . e An. Dock & Improve. bonds. 99 | 99%|| Western Union "I‘el 18t m. 78, .. ||Walkill Valley 1st s, old ..... veed] 70
go do rll)ewitgoagng de t Mil. & St. Paul 1st m. 88, P . D..[108%]110 the]]anenng Liet. West Wisconsin 7s, gold.. 45 §8
e é“ lecee Donds 2 do do do 7810 do.| $9’4| 96 ||Atchison & P. Peak, 6s, old . 30 |[Wisconsin Valley 8s .. ...."... 65 |7
rdil - i do do  7s,gold, R.D.[ 30 | ..../|Atlantic & Pacific L. G. 6s, gld.| 36 | 41
d0 ss’ do do 1stm.,LaC.D.| .---| 89 ||Atchison, Top & S.Fe, s, g]d. 62141 66 Soutllern Securities.
= 88' do do 1st m.1.&M.D.| ::+-| 8L ||Atchison'& Nebraska, 8 p. ¢ .. | 45 CITIES, -
i hi fn. 187870, do do 1stm. I.& D..| 17 ’17 Bur. & Mo. Riv., stock ......... AOG% 107% Atlanta. Ga., 8..... Vale e Valel e 22 [b]
Micligan 2. 1883, " do do 1stm. H. & D.| ----| ©%]| do do Landm.7s....[102" 104 88, sssmsmmans e 17| 82
a0 ,g' 1890, do- “do 1stm.C. & M. 80 | ....1| do do  2dS.,do 7s....[100 | ... Augusta. Ga., 78, bonds.... ... 83 | 85
s due in 187 do do 1st Consol. 3%| 6 || do do  8dS..do 8s....[100 | ... ||Charleston stock 68 suasaeRei s 50 | 55
Mlssaourl 618 ue in do 2dm. do ..l 7 | ....|| do do 4th’S.,do 8s...|101 | ... ||Charleston. S, C., s, F. L. bds.| 65 | 10
S o Chic. &N ®Western sink. fund.[104 | 23l Go do  5thS. do8s...{101 | ....|/|Columbia, x? L ....| 62
a9 :10 do do int. bonds.| -+ |1013%|| do do  6thS. do8s. .|101 | ... {|Columbus, Gia.,7s, bonds.. 65 |70
do o do do consol.bds| 91| 92 || do do Creston Branch|100 105 Lvnchbur% verre eeeens L8|
e :18 do do ext'n bgs. dig oo Bdo - Rdg MCh%;"iﬁn I)Bran’(z‘h lgg lgg big;]?]')‘lli: ol(()lnl()iof)}ié'éé ......... e ég
. | g et d d 1st mort...| 99%| .. ur., C v 8l aa 1y . NP RILE0C DONCE, B8« sivesies :
Fundin bgndg due ip 1894. . 3?,’;}2 a5y dg dg cp.gld.bds| 3%X| 8L | /Bur. '& M. (in Neb.), 1st ctﬁw 99 {101 do  new bonds, 68........ 37T | 43
Long bds l}]el 81 to 91 incl,. 915 b4 do reg. do «ss | «essl|Cairo & Fulton, lgt,7s,gold wenl #waw] €1 do ‘end., M. & C. RT. 48 |5
is]sy ugl %‘{ Jn verlls‘ gue 1892. 4ot owa Mldlnml 1st mort. 8s.. ..ee| .v..|!California Pac. RR. 43 old...| 60 [ 80 [[Mobile58..c...ceurunn. P 40 |45
X an : oseph, due 1875. .- 101 {|Galena & Chicago }qtended o5 ... do dm.,g| ....| 70 dOo  B8Bi..ie.iiiiiiiianennianns 47 | 5
do :10 go 1876, «--- do do 2d mort.. 01%41102% | (Canada & Southern 13: i8,gold| 65 | 70 ||Montgomery 85, .e......... ... ceed| 65
g o 40 18881 :2'l 97°"||Peninsula, 18t mort., conv.. ... 90 |97 Lum-al Pacific 78, gold, conv..| 90 | 95 ||Nashville 6s, 0ld................ 0 | &
N o Yorh B L o 1887. ,05/ Chic. & Milwankee, lﬂt mort.. 92' 94 Lnnd grant, 68, ﬁ ...| 85 . do 68, DeW e suswiasnas veel] 0
e“a ork Bounty Loan, reg.. 105%| _-. ||Winona & St. Peters, 1st mort. 165%| ....| [Central of Iowa 1st m. 78, gold| 27}/ 32)¢|(New Orleans 58............ 35 | 40
do coup. |10 . o 20 mort,.| - | ... do do 2d m. .s, gold| ....| ... do consol. 68 .. ... | 45 [ 52
do 68, Canal Loan, 1845. 110 e, C..C. & lnd‘s 18tm.7s, S. F. [1053¢/1054 | |[Keokuk & St. Paul 8s.. . 101 . do bonds, T8......... 30 |87
ge &y o 18751110 | 777||DéL., Lack. & Western, 1st m. {101X| ...|/Carthage & Bur.8s....... ..o | do gold7s, quarterly; 8 | £
dO gsy . o 1878. vees do do 2dm. .| .- | ....||Dixon, Peoria & Han. 8s. e; 101 . do 108s.0c0 suvis'sssian 45 | 60
do 8 gé) d reg....1887. «see| oeeny do do s, conv.|108%[109 ||0.0. & Fox R. Valley 8s. > = 1101 . do to rallroads, 6s..| 37 | 42
lo gs, 1o coup. BB eeee| en iy e & Essex, 18t mort. .... ltlﬁ:lk (i“m(‘) & WarsawBs..... » 201101 - [0)¢ (11} < P S ....| 68
do 6s, :10 l%an 1883 coel e do do ' 2d mort. 105% Nlinofs Grand Trink.. ... o101 | . li[Petersburg 6s......... .. svwwen| saes) 00
o 8y LO 0 ..1891 13 | o do do bonds ceee| goee Chic., Dub. & Minn.8s... [ &| 89 | 4 ||Richmond 6s.. 83 | 85
d° 55' go go - 1835108 | ot do do construction.| 98 Peoria & Hannibal R. Ss.. S2[100 | ....[/Savannah 78 old . - 82 |8
th . 11 .1876. a | % do do0 fTsof18il...... i02 Chicago & Iowa R. 8s.. o"‘ sooil woodf] dO new. ..o 82 |8
North Carolina 6s, old, J. T o % | 58 ||Erie, 18t mort., extended....... 104%| ....||American Central 8s..... LU S S \’Hlmlngton N.C.,68,gold....| ....| 65
. (dl N - & 0. 531 do do "endorsed. Chic. & Southwestern RR.78..] ....| 9 do "' 8s, gold... 80
10 C RR....J. & J.. 5‘;/‘ "1l do  2d mort., 8, 1879.. Chesapenko& 0. 18t . gold 68| 47 | 49 RATLROADS.
:10 d LA. & O.. do 3d do 78, 1883.... .. l\)l% 2d m. gold 78| -...| 25 |[{Ala. & Chatt. 1st m. 8s., end 20 30
g 9o co]upogi %g do 4th do s 1880......n0.. ‘}g CQ] & Hock. V. 18t 78, 30 years| 85 | 95 A]n & Tenn. R. 1st mort. s...| ....| 52
l0 Fodd;O o T do 5th do s, 1888.. do 1st 73, 10)(-ar5 ) do 2d mort.78....| .... gﬁ
b L “5 ac do 78, cons. mort. gold bds. | ~:: do do - 2d 78,20 years| ....| 90 Atlantlc& Gulf, (,onsol.....;.. 58
I - 1868. . Long Dock bonds.... .. ...... 1014} ....||Chicago, C. & Dub. 8s....... veu| 2eed] 45 do do end. Savan’h.| 65 | sees
. 10 I\ewl bonds, J. &g Buff,,N. Y. & Erie, 18t m.,1877.| ++++| +++||Chicago, Bur. & Quincy 7s. .. .. 101‘1 102 do do stoOCK......... 1|l
o4 s b A %1 i do do do ' large has .| -:++| ++-+||Chic. & Can, South. 18t m. §.76| ....| 45 do do do guar..) ....| 30
o pecial tax, Class Han. & St. Jo. land grants..... 104 | ....||Ch.D.& V., I. div., 16t m. . 8.8, 48"} 52 ||Gentral Georgia 15t mort. 7s...| 95 100
:}o 30 glass2 . do do 8s, conv. mort...| «:-+| 88X||Chic., Danv. & Vincen’s 7s, gld| 48 | 523 do consol m. 8. | 83| 85
hi (60 187 0 888 3. 994 I1linois Central, 7 p; o 18735.... 101 | ...|(Cleve., Mt. V. & Del. %, gold..| «-ee| ... do Ock. ....... 53 2;
e ey 12| *** ||Dubuque & Slom: ity, 1st m..| 97%| ....||Connecticut Valley 7s.......... 90 1100 Charlotte Col. & A 18t M. Ts...| 62 | ¢
do 8, 188lisieianencnccnnnnnnns do od div. 9:5‘ ....||Connecticut Western 18t 7s. 65 12 do BtOCK .v0e» vess]| 35
1?}0 lﬁh] ]]886-(1.6 ............... ****llCedar Falls & \“nn 1st mort. 82Y% 8:; Chicago & Mich. Lake Shore vaeiel] 45 Lharleston & Savannah 68, end vee g(z)
Both CArLO T i g e Indmnap Bl & W., st mort..| +---| 46 ||Dan,, Urb., Bl. & P.1st m.7s,g| 30 | 55 ||Savannah & Char.1st m.7s....| .. 0l
outh Carolinaés....... a3y (10 "2d mort...| s::-| 25 ||Des Moines & Ft. Dodge 18t 78.| ....| ....||Cheraw & Darlington 7s....... ceen] A
do  Jan. & July... . a1 \ﬂch So. 72 _odmort. ...... 101%1102% || Detrofit, Hinsdale & In. RR. 88.] ....| 85 |[|East Tenn. & Georgia6s....... ... | R
do  April & Oct 8 Mich. S. & N. Ind., S. F..7 p. c.[10X| . Detroit'& Bay City 88 ......... eeee| ....||East Tenn. & Va. 65, end. Tenn| 65 2
do  Funding act, 1866...| 38, | ----|ICleve. & Tol. sinking fand....|102%(105 | Detroft, Eel Rivera . 8., .| 60" | 70| |E. Tenn. Va. & Ga. Ist m. %...| 82 | 8
do  Land C,1889,. & J. 315l ol do do new bonds...... 101 ... Det Lans & Lake M. 18t m. 88| ....| .... do  stock...... 50 | 60
do  Land C,1889, A &0 5174 *=**[|Cleve., P'ville & Ash., old bds. 100%! .... do 2d M.88| +evrl euun Gwrgla RR. :s ................. 85 | 90
do 8. ........ x| 107 do do new bds{1Ul | .... Dutchess & Columbias....... ....| 30 do = sloCK............ Ky 89;
o nonfundabie bonds «0°| 73 |{Detroit, Monroe & Tol. bonds. |102 102}‘ Denver Pacific 78, gold......... 50 | 60 |(Greenville & (/01 8, guar..... 50 | &5
ennessee 68,0ld.............. ;9 . 510 Buffalo & Erle, new bonds..... 102 ....||Denver & Rio Grande 7 i8, gold 60 | 65 do do T8, certif.. ceesf| 50
do do ex coupon. Buffalo & State Line 78......... 100 Evansville & Crawfordsy. ,8..| -...| 85 ||Macon & Brunnwlck end.7s...| 63 ;(1)
go 30 new bonds i Kalanazoo & W. Pigeon, 16t..| -+ | -...||Erie & Pittsburg st 7s......... §5 ..../|Macon & Western stock... wsen oo
o o do ex coup 9 49% Lake Shore Div. bonda......... 00% ....]| do do 2(1 7{ N 5 | ....||Macon & Augustabonds. ..
do do do new series % do Cons. coup., ist...|10124(102%(| do do 78, epuip .. ...| 85 do 0 endorsed N
Texas, 108, 0f 1876.......c00 o... 32-~ do Cons. reg., 1st..... 102 ....|[Evansville, Hen. & Nashv ‘a 60 | 80 do stock.... .o 18
Virginia 6s,0ld.... .... ....... 5 do Cons. coup., 2d....| 91 |92 F",n])(.“nown & Padu. 88, con.| .... 84 Memphls & Charleston 1st 7s.. 80 | &
do  do new bonds, 1866... & | do Cons. reg., 3d.. ... :++| «.o.||Evansville, T. H. & Chic. 78, g.| ....| 65 do dO 2d78...| 62 | 65
do do do 1867...1 25 | 55i.||Marietta & Cin., 1st mort. ... 07 | ... |'Flint & Pere M. 78, Land grant.| 95 [100 do stock .| 10 | 12
do  do consol. bonds.. 2 5% ! \ich. Cent., consol. 78, 1002 ... |i1U2 |102%||Fort W., Jackson & Sag.88....| -...| 90 |[Memphis & Lime Rock 1stm..| ....| 65
do  do ex matud coup.. B do 15t mort. 8s, 1802, . (112 1ex GrandR & Ind. 7s, gold ,guar.|102 | ....|[Missis ssippi Central 18t m. 7s.. 85
do do - do 2dscries| -... 1y |New Jcrscy Southern, 18t m. 68 +eeel vee do 7s, .| 8L ..., i 2d m. 88....| 10 |18
do  do deferred bonds.. . A4 do consol. 78 i 10é" gmndgi%;er Va(luxly i gg 19’8 Mlssh«s ppl & Tenn 23%;’31 .gs zaer] 238
w ‘x ork & New Haven 6s.... ous exas 8t 78, g0 3 |
Railroad Stocks. ‘TOY Central 65, 1883, .crn.. 29 1300 ||/Indianap.& Vincen. 1st7§guar 80 | .... Montﬁomery& “est, P.1st8s.[ 66 | 75
ﬁ\ctlve previously quoted.) do 65, 1887... ... .| 9%| se..||Iowa Fallg & Stoux C.18t%5...| +...| 85 do 1stend| ....| sees
Albiny & Susquehanna....... 85 | wons do 6s, real estate....| % | ....||Indlanapolls & St.Loyls7s....| ....| 85 ||, = do do incomel ....| 60
Cen!Tal PACIAC. .oueuenernrrss ! I ey do 68, mhscriptlon " | +::||Jackson, Lansing & Sag. 88....| -..| 90 | Mont, & \‘;f“““‘s““ 8‘}d3 endy 15 | &
Chicago & Alton............... 105 105 do 38, 1876.. .. 1108 | ....||Jack.,N. W. & S.E.1stm. g.78| ....| 85 obile ont. 8s, gold, end..| ....
do do - pref.... ...... 109 |-.... do s, conv., 1856....] sovs| wos Kansas Pac. s, extension, gold 66 | 68 ||Mobile & Ohio sterl ng........ 17|
Chic., Bur. & Quincy........... 110|110} do 8, 1865-76........ sxee| o do 17, land grant, gld| 671 | 70 do do do ex _ccrm 67 | 0
Cleve., Col., Cin. & ndlunnp 64‘ 66 do & Hudson, 1st m. coup 112 .. do %8, do new, ]d ....| 65 do do 8s, Interest..... 62 | 66
Cleveland & Pittsburg, guar.. 90 do 1st mort.. J110% 112 do  68,gld,June & 60 | 62 do do 2d'mort.8s...." | 57 | 62
Dubnque & Sioux City......... _=+-|[Hudson R. 758, 2d m. 8. fd. 1 T L. do 68, do Feb. & Aug 64 | 66 . do_s kbk‘ ........... 12 |18
Eriepref....cooceeveesenennnnns, .. | 53 a0 78, 8d miort., 1875... (101 | .... do 78, 1876, land grant| 92 | .... Orlulns & Jacks.2d m, 8s...| 89 | 91
Hannibal & St. Joseph, pref...| 28%| .. .|| Harlem, 1st wort. i, coup..... (1095 109X do  7s, Leaven. br'nch| 64 | 66 “do Od?l beliﬂ;s 8s..| 85 2
Hinet Ce;::%-i;--f---; ------ L) 5o e i g | 0 Desmeiken o & N Grmes oriote s
ndianap. Cin afayette. . North Missouri, 1st mort....... % do o No coeel 1 ' {
Joliet & Chicago ’ ........ “eee| 98 onu‘m\uss consol. sink, fd 9 110 do  StocK.. .. ........ 3 | 1% horfolk&Petc‘;sburg ETSTINCN £
Lonf Island......... ....... eer| eeeel| do do consolidated.. 9% | 99 |/Kalamazoe & South H. 8s,guar| ...{100 do 4 2d '811‘ e | B3
Mar etta&(An 1st pref....... e || do do 24 do ... 82)4| 83 ||Kal., Alleghan. & G. R. 8s,guar| 90 [100 || do S% 18t né’ Y mesn gz
pref........ Central Pacific gold bonds.... | 8 | 94}|/Kal.'& White PigeonTs........ 85 | 95 ||Northcastern, ey o 88 o
Mibhizan Central............... do San Joaquin brinch| 84%| 8 | Kansas City & Cameron 10s... | 95 100 do & Al dri lmt Z sl 08
Morris & Essex. ............... do Cal. & Oregon 1st,.| 83X| 84 |[|Kan, C., St. Jo. & C. B.8sof '85| ....| 50 |{Orange U:la" ria, 23 8, 08..0 .... 2
Missouri, Kansas & Texas do State ald bonds{103%] .... do do do 8sof '98| ....| ....|| do b 3d“' gs., 80 9
New Jersey Southern. ......... Western Pacific bonds......... 85X%| ... ||[Keokuk & Des Moines 18t 7s...[.55 | 5 d0 g0 dhe 5 3 3
, New Haven & Hartford. Union Pacific, 1st mors. bonds| 91%¢| 91}| L. Ont. Shore RR. 18t m. gld T8l veos 60 i 'd & P to b'e 18t 181'1 5{;' ¢ 5‘)8
Ohio'& Mississippi, pref....... do Land grants, 7s.| 91%| 9214 ||Lake Sup. & Miss. 1st s, gold.| 40 | 45 Rbhm ({)ers 5 oo 18] weeet )
Pacitic of Missourf.... ...... do Incomepastduel % | ... | Leav., Atch. & N. W. 78, guar..| ....| 85 || Rich, Fre'ksb'g & Foto.6s. .. | ....| 8
Pitts., Ft W. & Chic., guar.. do Sinking fund.. | 8! | 3i%||Leav., Law. & Gal. 1st n., 10s..| 15 | 25 do Danv. 1st ‘;glo’(';‘s"”" 85| 6s
do specla] .--||Pacific R. of Mo., 1st mort. ...| 91% 919( Louisiana & Mo. Riv. 15t m. 78.| 90 | 92%|{Rich. &d 81‘1,‘ 13 tcguss
Rensselaer& Saratoga. ....... e | zeee|| do do  '1st Caron’t B.| «... ....|/Logans., Craw. & S. W.8s,gld.| 25 '| 85 |[Southside, Va., s T Bt o
Rome, Watertown & 0 dens..| 16 | 79 do “do 2d mort...... 8i || Michigan Alr Line 8s, .......... 90 100 do "2, 8““- Bl eeenl ween
St Louls Alton & T I-faute ---||Pacific R. 78, guarant’d by Mo. 100% 101 | Monticello & P. Jervis'is, gold| ... | 55 do i;(tll Mty 85 """
do pref| -...| 27 ||Pitts., Ft. W. & Chic., 1st mort.|1063| ....|/Montclair 1st 7s, gold .......... 25 |35 do ¢ RE. VA mlstm ol eeen] eeen
Belle\me&So Illlnolc ret do do 2d mort.|iU: \Io Kansas & Texas gold..| ... | 50 Southwes I u : cena| e
8t. Louis, Iron Mount. & South.| ..| 28 do do Sdmort. M ., Ft.S. & Gulft m.10s. .| 50 aroling B L ”r?sc sl ap
Toledo, Peoria & Warsaw ..... :o:+| «ee-|[Cleve. & Pitts. consol, s. fund. do do Zain.10s.| ....| 50 ||S. Lx\ro na RR, lB m new.| 85 i
Toledo, Wab. & Western, pref.| 18% do do 3d mort ....... J \lid!and 18t 78, gold...... eeee| 45 do 7 ---------- . | 80 =
iscellaneousStocks do _ 4th mort....... d 2478, -s| 20 g0 Stock. oo | 12
American District Telegraph Col Chic. & Ind. C. 18t mort.. N 1 %% Osw. Mid. 156 78, gold. | ....| % | Isbamads engr. o 6 |1
Boston Water Power do do 2d mort..| .. do 2d 78, conv.! 4 8 estA abal (,g  efigeia i
anton Co , Baltimore 59 | 61 |/Rome, Watert’n & Og.con. 1st| -...| 94 d West. Extension 7s.| ....| 5 l el 2 R g st |55
t.N.J. Land Improv. Co..| ...| 35 St L & Iron Mountaln, 1stm..| 95| ....||N, Haven, Middlet'n & W.7s..| 26 | 27}/ |Tennessee Sta S ROUPOIRE. cones %0 |2
D“the& Hudson Canal.,...[18 | .... do 2dm..| ....| i35%||North. Pac. 1st m. gold 78-108..| 26 | ...|-Virginia COUPORS. . ....... ceee| 20 40
Amerfean Coal..... ..... osee] sess| B8 A]ton&T H., 18t mort.... ... ...+ 1106 L) Land warrants....| 33 | 85 0  ¢conso (u'xoolx)xs o) 821 08
Consolldation Coal'of Md... }} diX! 42%|| do do "~ 3d mort. pref...| 93)' ....|JOmaha & Southwesterp RR. 88! ,...} 80 {|Memphis City coupons,..., ..,
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[January 23, 1875

NEW YORK LOCAL SECURITIES.

“Bank Stock List.

. {
COMPANIES. ! CAPITAL. | DIVIDEXDS. PRICE.
: - » | 3
Ma‘}f,%%)%k{‘ﬁ“fa]) are Par!Amount.‘Perlods.! 1873 ! 1874 | Last Pald. | Bid. [Askd
! {
| b B 1
America®... ....... 100! 3,000060 | J.&J. | 10 | 10 Jan.?, 5.5 17
American Exchange. 1001 5000000 | M.&N.! 8 | 8 Nov7Th..d 18 (18
Bowery...... wu 256,000 | J &I, ... Lt 12 Jan. 2,75, .6 eeccscfeceees
Broadway .... . ....{ 23 1,000 OCO J.&J. 2] 21 | Jan.2,'75 JA2f ... conss
Bull's Head*......... i i 00 B S I U PO § T] St L | EE ST X PR
Butchers & Drovers .. | 2.’»' 8000C0 | J & d. | 10 | 10 Jan.2,'%5..5) 130 136
Central. ......... L1000 2,000000 ] J. & J. i S 1 4 an 25 ) sosee ] age
Chatham....... coeeeenn| 25 450000 J.&J. | 12 10 Z"nu.‘f’..'_a ...5 18T ] 139
Chemical. ... 1 100] 800,000 (ev.2mos| 160 | 9L [NOV.5,7T). 15} ceerex]eeee
CHIZENS" o oennreinnonn] 25 620000 J. &J. | 10 | 1 B EUT | EPSYRR FERERE
Gltizens...ooo o) (G0, 1,000000 | M.&N. | 20 1 20 |Noviiii 5| 80| .
Codmerea i 1001000001000 | . & 3. | 8 | 3. lian.d, Gh..-4f i) 4 1
Continental.............| 100' 1,500,000 | J. & J. {...... 4 [ Jan, 4,75, 4 st
Corn Lxchange®......| 1| 100000 | FL&AL 110 | 10 faug. 1,040 8 |
CUITENCY vurnenrnn. aee.| 1000 100,000 | J. & J. - 32 8 Ly 1, b Ao o0 feen ol
Dry GOOAS* wernvnninnns| 100 1,000,000 : J. & J. | 7 ,....‘..‘Julyw 733 Y
Kast River ............ 25! 850,000 | J. & J. 8 o 8 Jan. 2. 3.4 ees
Kleventh ward*......| 25/ 200,000 J.&J.: T ' 4 HJan. . 3%
PN, cevivsessaosses 1000 380000 0 Q—J. 14 1L Llan.?, 75, 2% |
FIr8t..vveseseeeennneenj 100]  500.000 Q—J. i 15 14 {Oct. l. 44 ] ¢
Fourth - il 100] 5,000,000 F J. & J. 0 9 | B iJan. 3, T4l
FUItONa e eonerneens] 30 77600000 | M.&N. | 10 ;1123 Nov.2," TNRIRt:
Gallatin.. oo il 50; 1,500,000 ( A& OL | 8 8 Oct.id.y 4.4
German American*.. 100 2,000,000 | F. & A, 8 3 |Feb.l,'i4 §,
German Exchange*...| (00| ~'200,000 | M. &N. .. .- i \layl ke
GOCMANIAY ..uepernesn.] 1000 206,000 | M.&N. | 10 1710 | May, 3,"H. 10‘ 103} pesee
Grecnwich*. ....... sl Tes] 200,000 1 M.&N. | 20 20 ( iov.l ittt oo f 220
Grocers*.... ........ ..l 461 800,000 J.&J. | 10 10 ‘Jan. 2 i .5l s o
HAROVOT. . erveeerennees] 1000 1,000000 | J & Jo | 8 | % Julyl ih.o4) W 20
Harlem*........ 100 100,000 | M.& 3. ¢ | 8 isept.10, T D91 EEWRRS CRIREE
Tranorters’ & Traderst,| 100 1500000 | J. & J. | 11 1 14 |Jan. 2,571 20 g
IEVIDR oovonnennennennenl 30 500000 J. &J. | 8 10 lun.;’.'Ts....'» | ST S PR
Leather Manmactrs. L 100] 600000 | J. & J. | 12 ¢ 12 Lian. 205, .6 180
Loaners*® .. .......... [100] 300000 | F.& AL | T 3l Feb.e, 113l
Manufctrers&Bulld." 100} 470,000 J.&J. | 10 9 Jas.10,'75.. .4
Manhattan*. .......... 50/ 2,050,000 | F.& AL | 10| 10 |Aug. 10,74, .5
Manuf. & Merchants*.| 100 800,000 J. &J.. | 4 ... jJan.2,"is. 3/§ .
Marine...ccecocrsccones 100] 400,000 | J. & J. 2 b Al (Jan. 2, "i5...0
Market.....coeeevnennes 1001 1,000,006 | J. & J. | 10 10 {Jan, 2,"35...5
Mechanics ....ee...... 23! 2,000,000 { J. & J 10 0 |Jan.2,"5..5
Mech. Bkg Asso’tion..| 50] 500,000 | M.&N I8 1 THINev.2 .80
Mechanics & Traders.., 25 600,000 | M.&N 10 | 10 {Nuv.2 4.5
Mercantile ............| 100! 1,000,000 | M.&N 10 |9 Nov.2,
Merchants............ 50 3.000,000 | J. & J 8 | 8 {Jan,2,"5...4
Merchants’ Ex.... .... 501 1,000,000 | J. & J 6 { |Jan, z ..
Metropolis*............| 100] 500,000 | J. & J. | ..... 8§ jan.?, 5. .4
Metropolitan........... 100) 4.000,000 | J. &J. | 10 10 {Jan.4,%75...
Murray Hill*..........| 100] 220,000 | A. & O. 4 . 8 Oct.1,"4. .
Nasdsau*....ccoeees ....' 100! 1,000,000 | M. &N g ' 8 “h V0,54, 4
New YOrK. ...........| 100] 3,000,000 | J. & J 10 | 10 ‘-l:\n.‘.!,'.
New York County.....| 1J0{ 200,000 J.&J. | it 113 July 17
N Y.Nat.Exchange..| 100| 500,060 | J.&J. , 6 [...... Jan, 2,
N Y. Gold Exchange*| 100, 500,000 { J. & J 8 veres May, .
Ninth...... 11,500,000 | J. & J 8 | 8 AT T3t
Ninth Wara®.. ... 130,900 | J.&J. | 8 ... Ljan., '73.
North America* 1,000,000 J. &J. | 8 8 Jan, 275 ..
North River* 400,000 | J. & J. T 1 .uly i 74.3y
Oriental*. . 300,000 | J.&J. . 12 12 iJan.2,'5..6
Pacific*.. 422.700 —F. | 12 | 12 lNO\ 2°74...3!
Park.... 2,000,000 { J. & J. | 121 12 Lan, 2,'5
Peoples*. 412500 | J.& . 0 | 10 [Jaal 2
Phenix... 1,800000 | J.&J. | T 7 Jan. 2,
Produce* 916000 | .... . 1 Sk SkJalyls, 50
Republic... 2,000,000 | F.&A. 1 8 | 8 Aug 105 | wes e
8t. Nichola 1 10000,000 | F.&A. | & | 8 [Augl0iid i
Beventh War 300,000 J.&J. . 6. 3 .Iulv DG, Bl e P
Second.... 300,000 | J.&J. | 107} 12 SUIY 2. %50 T O
Shoe and Leathe 1,000,000 | J. & J. | 12 | 12 'h\n 2,75...6] M3 ...
BIXUH ©.eeenrrnnennnins 2000000 | J.&J. | 9 | 8 Julyt . R
State of New York....| 100 2,000,000 | M.&N. | 8 | 8 INov, 10,51, 04! 110 tl'.s
enth...... veveennn...| 100] 1,000,060 | J. & J. ©.0ue - 'lanZM )y, AR T
hird..c.si. L1000 1000000 | J.&J.f 8 1 8 lJan, 3"’ i
Tradesmen's ..........| 40/ 1,000,000 | J. & J. | 12 | 10 {Jan. 2%,
UDION..eeeeveenesenanns| 50j 1,500,000 | M.&N. | 11 1 10 gXov 2,4, .
est Side .. coooeensann 1000 '2000000] 7. &J. ' 8 | 8 [lJan.2,"b...

Gas and City R.R. Stocks and Bonds,
[Quotations by Charles Otis, 47 Exchange Place.j

o)
Par:! Amounr Pexlods = |, Last | Bid. Aska
| . & dividend.;
Brooklyn Gas Light Co......... zooooool Q—F. |5 Oct.. il 225 208
Citizens’ Gas Co (BKlyn.......... “u\ 1,:00000‘ —J. | 2%'0ct. 15,71 ...} 155
do certificates. ... coui....i S00.C0LA.&O. 4 Oct, YA 100
Harlem....... veeeeniees] 501 1,850,000 | F.&A. 1 jAvg, 15 1 198
Jersey thy&ﬂoboken.... ....... 20 584)000 J.&J. 5 (July, L. L1165
Manhattan.. 50, 4000000 J.&J. 110 (Dec.d0, iy 61 ...
Metro olitan. 500000 M.&S. ' 5 [Sept2e, il 1420 .. ...
) CRELLACALES v renvnilenn) 730,000 | J. & J. i.... L eeeenns 2L
Mutual, N. Y....  ciieveee oneee 100,5000.000 shwemies s 0] 180G J1D:sees {9
Nassau. Brooklyn. . .... 25 1,000,000 |......0nnn V4 (Jena 4,750 138 L
do scrip. veeel BOOLO00 | M.&N. I T feveeananans 97 1 10)
New YOrK .ccveeee ouee 100 4,000,000 |- Q—F. |5 INoV.1" :4.! 136113
.Peosles (Brooklyn)...... 10! 1,000,000 | M. & S. | 3%!Jan., '35, 88 ' 100
0 do = bon | B0 | F.& A 1 i s SRS g3 | 98
Westchester County . 500 400,0001......... |5 ‘Jan., "3, 90 | 100
wnmmsburg 50! 1,000,000 | J. & J. ; 5 |Jan., 5.0 189 ......
serin. oo [1000000] To& . |7 1500000 Te% 1100
Blaeckerbc«tlv'ultonﬁcny—sto«,h 100 900,000 (vveeenn... i
18t MOTLZAZE. . euperernsnne s 1000 694,000 | J. & J
lroadw(n/ d: beventh Are—stock.| 100 2,100,000 | J. & J
18t mortgage......... erneeee.. 1100C 1,600,000 1 J.&D.
Brooklyn City—stock.......... veeel S01 2,000,000 0 Q--F.
18t mortga%e ................... 000, 800,000 J. & J
BAroadway (Brooklyn)—stock..... 1000 200,650 | J. & J
Brooklyn & Hunter's Pi—stocK... 1007 400000 .. coeoueiilioe iveeieann
st mortgage bonds.....cev0e00. 10000 890,000 | J. & J.
A'lanticAv Brooklyn--1st mort ' 500! 115,000 . A& O, .
2d P Py S 3000 100,000 A.& O.
Ard Q0  ceciecccstecieriacanes 5170 164,000 J. &J.
OvnzralPI\,A ‘& E. Rner——stock 100 1,161,000 ' sunssiwssivees
}stmmtgagc ...... o AR AR 000 550000 K. &AL
e 100Ui 600,000 | M. &N,
C'n‘utoplw‘ & Tenth Street—stock! ...| 63000 .........
« meylsl:md& Brook'n—1gt mort: 1000' 307,000 | ). & .J.
Dry Dock, E. B. &Bwtter_/ —stock; 100 1,200,000 ¢ Q-F.
16t mortgage CONB'A, v ovienenvines [ el 900,000 0 J. &L
Eighth Avenue——stock... .......... , 1005 1,000,000 ' J. & J. |
Bt NOTLZAZC. cooe covncrcrsncncnnti 1000} ‘0;0(\0. J.&J. 0
43d St. ‘e (n'mzd St Ferr J-—-SlOCk 100; 750,000 M.&N. - ¢
18t mortgage.. reeennece o 1000 JUUOO A.&O. !
central Cross Ioun—stock quO(H JUROUPTOTE U
18t MOTtEBEC. .. cevcnerenoenn. IRRRR OO 1‘00000‘. .
Ninth Avenue—stouk veee vees oot 160] 797,000 .. ....al.. lvesamd wime woosure .
18t mortgage... - ‘1000 167,000 | J.&J. 0T | eeeren. foiaiin
Second Avene—stock . aiiniin 10995001 Q.—F. 12 | Feb.'i4 | 0 |
1st mortgage........ B .'1000 350,000 J.&D. | T 1817 i,
2d'mortgage v 100 200,000 FL& AL | T 1876 i...... loeoes
3d mortgage.. 1000/ 150,000 A.&O.- 7T | 1885 ... -
ons. Convertible.. L1000 899,500 | M.&N. I 7 I 888  lueeen! nnn
Sunal 4ngnue-—stock .| 106| 1730,00C | M &N. |5 ' Nov,"t4 1 135 i....
18t MOTtZAZO. . ru. .. 211000} 250,000 | J. &J. T ] 1590 1007
Ihird Avenue—stock s 100] 2,000,000 Q—F. | £ |Nov.1, i 1307 |
180 DIOTLHARE. cou vernernes {1000] 2,000,000 J. & J. | 7 1290 f..... ) 10"
71centy-third Street—stock. . {100| 600,000| J & J. | 4 |Jan.,'75 ‘
t morteage........ veevvne o ee dil0CD 1200001 M.&EN. 1T weee oo deven 1100

*This colwiLl ehOWs 1ast dividend ou gtocks, also date of mwaturity of bonds.

Insurance Stock List.

PrICE,

Howard,

Irving....
Jeflerson

Lanmr“
Leno

Manhattan...

\Iel("mtlln..
Merchants’.

Nntlonul

N. Y.
Niagara

Pecter C oopel.
People's
Relief.........
Ridgewood...
esolute ......
utgers’......

St. \ichoms
Standard..

Tradesmen’s..

Wml.\mabm 14

Y. Lquitnmv
New York Fire .
& Yonke:s

North I-Eivcr.

%tcrling
\myvesant

United States ..

Importers’& Trad.. |

Kings Co. (B'kly n)I
Kni(,kelbockcr
Lafayette (B’ kl) ll)l

Long ls]and(Bk

Mech.&Trad'rs’.
Mechanics’ (Bh]\ n),

\Ietmpolitﬂn
Montauk (B’klyn).!
Narsau (B'klyn)..

Phenw (R khn) os]
Produce Exchange;

Republic...... ...,

..... .

<afe1.:uard ......... o

City.

40! ;
500 150,000 |
1601 200,000 |

50 150,000
500 200,000 |
501 200,000 |
T00 80000
500 150,000 |
‘

200,000 |
200,000 |

200 150.000 |
200 150,000 |
501 1,000,000
1"(! 200,000
30, 200,000
100, 300,000
100 200400
100] 200,000
250 200,000
100; 200,000
5, 150,000
100| 200,000
25[ 200,000
5, 150,000
25| 250,000
50 250.000

) O H
a3'grs 15 120 |
50,118 1,...'10 10
VORI 1L fon..
53,082 107 10 /10
147,745 14 115 {15
3543 L bt
AT .. B0
85.087 10,001 L. 110
260,705 ' 18 207 120
T30 10 10
18,336 n 5 5
A0 10 20 T
96001 L e |4
157,086 11377107 190
200 125 120
235,654 120 120 |2
131579 111 (14 118
184,417 12 116 |0
96107 12 1d
183,209 | u 110 {10
R e W e
1065111710 V5
57888 110 1....| S¥
184“:3!....‘....5....
15,799 i 3% j.eenl .t
165,316 116~ 120 |20
479 | .. ... 5
33,235 10 110 |10
66,279 | 'oxhsy, 6
32:8:3 0107 (107 | 5
3,417 110 ho 110
131,409 li2 |13
62,186 14 {1410
2167767 (14 (14 |14
158,628 110 |10 1o

112

.).m o3 u

(Quotations by k. 8. BAILEY, broker, 65 Wall street.)
!
| CAPITAL. D;‘f’{fg’n. DIVIDENDE.
COMPANIES. - { Jax. 1. | :
pa,l‘\mount,' 18, - :1871x18.2‘1348|18’4‘Last Paid.
—_ e f—
1 L}
%umnc............ l‘&u)l %8800 15,25 - o 8%10
tNA. cigeverveenwes 998 feoeel @ feceo;
American........ ! 1 00.000 | 200,553 117 (14 i1t '}‘
ﬁmeinicnn Exchie. .| 1(»0 2(0'% 43;:»53 ;la | 6 510 'l 5“‘
MiY.e: cococecone, ! BB leaeiiee s
ATCHE mevar it zu; 20000 | 35,193 10 110 | B !}8
Atlantic.......... o} 50 200,000 | 48,748 (... ;;0..‘20 ;;-20
| Bowery.... l 251 500,000 | 318,257 20 0. (el
Brewers’ &\1‘151,‘15‘ 10] 200,00 | 10,462 {oee 0 g 123
Broalway........ -} 200,000 | 214,850 ll’(l) 0 o 5
8}'301‘\1)3\........ .1 ‘1’6;‘ &)8,% .f?i,z:gﬁqs 174 i:(‘}(ll?
Cly s i Gl 2100000 1630603 (1434130 114320
(Ainlon ..... | 200] X 08610 |14 113 110113
Columbifi..,..eeveen; 20 20,319 (10 110 |.... 10
Commerce Fire....! 100, 200, 27,093 10 110 15 1i0
Commercial .......[ 500 200,600 50,131 e_lo 1o 5 };
(,on}inental.......ﬁ l%, 1,%,(000 lq.?n‘z';‘i 'ig Q%bﬁ!_)%/éi%
agle ........ i 891,016 & 120
et Gty 100) S00j000 | gv.itii0 10 0 1)
Emporium.........: 10 200,000 | 13,049 SHE Lo oo \0
Exchange.....oooent . 200,000( 86,872 {00! D s
Farragut........ ... [ 5Ci 200,000 896,56 .. . |
Fhemens sereen ...{ ll' 201‘,&1}{ 14,2(”\10
Firemen sFuml , 100 150,000 | 21,385 f..eiiieeeieees
Firemen’s Trusgt.. 101 150,0()0l 70, 403!10
Gebhard. ......... ‘ 106 200,000 1 15, 645,10 0
(German-American; 10t-| 1,000,000 1:8, S48 ...
Germania. ......... 50| 5000000 | 207123 11
Globe....cvbeennes N 000 | 80,610 |
Greenwicha........ i X
Guardian........oe e
Hamilton ..... o
Hanover......e.o... i
Hoftman............|
Home..... !
Hope.... .

}Jnn.,'*‘ﬁ...

J N,y "id.
YJan ! .‘i,
LJan., 5.
Jﬂ" o 1D,
‘Jan. . .5
jJan., "i5.

)an., 15 2(' F

;Jun . KER
Jun . 5
‘Jan., "5

Jdll.. m..
Jan., '70 10
IJan., 5,10
,Jnn 5 10..6

Jan., '73.15 2
Jan., 7

Janis.a.80 w07 {10
&
; |
Jan., "5..

5
i

Bid. {Askd

—

Jan.,”i5..5 0 2k
BT N OO
Jan., . 12 ‘ 1437
Jan.,'i5..50 104 |.-...
Jan., 'i5..4] 70 |. ....
Jan., 5.5 20 l 82
Jan..'"5..50 00 | . .
Dec., 74,10} 200 | 210
Jan.,".5.,5
Jam, "15.101 190 -
Jan,, "i5.100 AT ...
Jan '75..10{ 185 i......
Jan,, "753.10} 135
Jan., ’5.:0{ 140 14
Jan.,’i5..5| 85 sGaies o
Jan.,"i..50 0 ..
Jan., "95.10) 120 ,
10
oS

-)
S50 L.
5
’y

.0

¥}

ann., 5. l(ll 190 .. ..

Jan.,, '75.
Jan.,"’75,
l.lan..

[Quotatlons by GEo. K. SISTARE, 24 N

City Securities.

* Over all liabilities, including re-nsurance, capital and pxont scrip

vassau Street.]

INTEREST.

|
|

!

nlU

6
'75.10] @
Jan. ."h 1
Jnn W 15010
lan ., 15.10
i]lm , 10,10

uvm.vv::v-

'»‘ 1(" i o3t

g &
Bt

Ja )., ’15 10 ‘80

(
l

PRICE

i iBondsdue.! —ire

‘Rate.! Months Payable, ; Bid. | Ask
p ' : | b
New York: ! ! !
Water stock 1841-63.. 5 Feb,, May Aug.& Nov.! 1870-80 | 9¢ 1
do 1854-57. | 6 do i 181519 | 100 HU
Lrolon waterstock..1843-51.° 5 (lo do L1800 | 81 | &9
do .. 1852-60, 6 do do. i 1883-90 | 1O | 101
(,noton Aqued’ct stock.1865. 6 ao do | 1884-1911 | 100 101
do  pipes and mains....." 7 ' _May & November., | 1884-1900 W6 | 107
- do reservoir bonds .. 6 Feb, \iay Aug.& Nov.| 1¢07-11 | 98 10
Central Park bonds..1853-57.. 5 'do do | 1874-08. | 87 ' 80
do do 5 6 do do Po1sve-es 1 89 )
Dock bonds..... .t b do do 1311-76 i 93
do  .....e.. 870.1 7 0 May & November. 1001 105 100
Floating debt stock....1860.! 6 'Feb. May, Aug. & Nov.' 187 98 o9,
Market stock....... .1865-68.; 7 ' May & Novenher, 1894-97 105 ' 100
Soldiers’aid fund.......1863.; 6 do dc | 1873-75 49 un
do do e sise £63.0 T . do do 1876  |*i01 ¢ 12
Impm\ ciment BtOLk L1869 1 6 ! do do ! 1889 io86 | 97
(o .. .1869 N dn do 1879-90 | 104% - 16
(onsolidzllcd bonds.....var.! 6g. do do I ) U 105 110
Street imp. stock'....... var.! 6 do do 1888 e
do do cevar, 1 do do 1879-82 '103 i
Jersey City: ! % |
Waterloau..... . LJISH2-67.0 6 January & July. 1877- I S3 3]
ceesreeeea 1869-71 ki “ do do- 1899-1902 499 | 100
Sewcragebond veeel,1866-69.1 T do do 1372-19 99 | il0
Bergen bonds........1868-69. ; T i do do 1574-1900 99 | 100
Assessment bondn...lB’O—?l 7 !Jan.,Muy.July & Nov.! 1575-91 99 1 100
[Quotations by N.T. Bmms i Jr., © Broker, 2}; Wall st.] y |
br ()okIr/n—Local Imprm em’t; i . i P
City DondSecaee o cveieieens 7 January & July, 1875-80 | 100%' 1(2
do e e ewee - T do do 1881-¢5 1083 ! 104}
PATK DONAS. evnvnreoneenneansi 1 do do 1915-21 1063, 107
Water 1oan bonds......... | 1 do do 1903 1063 | 107
Bridge bonds....... .ceoo sos, T | do do P 1915 14| 105
Water 108N, v.e eeveer vniont 6 ao do ©1902-1905 | (ki 10t)
City bONdS. ... ceevveevieonees! 6 ! do __ do | -1881-95 ¢6 | 100
Kings Co.bonds.. ...... - ‘ i May & November. | -1880-83 | 104 | 104
0 ... 6 do o 1 1875-80 97 | 10
*Ex Jau. interest. ‘tFiat: ' - . | RS
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Investments

AND
© STATE, CITY AND CORPORATION FINANCES.

¥ EXPLANATION O F STOCK AND BOND TABLES.

1. Prices of the most Active Stocks and Bonds are given in the ** Bank
crs’ Gazette,” dprcviouely. Full quotations of all other securities will be
found on preceding pages.

2. Government Securities, with full information in regard to cach
ssue, the periods of interest payment, size or denomination of bonds, and
rnumerous other details, are given in the U. S. Debt statement published in
THE CHRONICLE on the first of each month. ' )

3. City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usually be published the first three
weeks of each month, on the page immediately preceding this.

4, The Complete 'Tables of State Securities, City Securi=
ties, and Railroad and DMiscellaneous Stocks and Bonds
will be regularly published on the last Saturday in each month. The publi-
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, which is neatly stitched in with the usual edition and furnished
to all recular subscribers of THE CHRONICLE.

District of Columbia.—The committee appointed by the
President for the temporary management of the affairs of the
District of Columbia have sent a letter to Gen. Chipman, the Dis-
trict Delegate in Congress, submitting a draft of a bill for the
support of the goverement of the District for the fiscal year
ending June 80,1876. The letter says: The entire estimated ex
penditures, less the interest on the 2.65 bonds, is $2,755,800. The
interest on the 3.65 bonds is $365,000, which with the above esti-
mates, make a total of $3,120,800. Ali this sum must, of course,
be realized to meet the estimated expenditures. You will observe
that the highest valuation of two per cent. on the present valua-
tion ($88,231,000), will yield -but $1.964,620 ; from this could be
deducted an amount to meet the failure in the payment of tax,
gay not less than 15 per cent. ($294,693), leaving $1,669,029 as
the largest amount that can be relied upon. On the 1} per cent.
assessnient, 10 per cent. would probably cover the delinquency of
texes.  All this, of course, is an approximation.

Georgin State Finances.—IFrom the Governor's message we

take the following as to finances:
““ The balance in the treasury on the 1st day of January, 1874,

“was $922,556 23, and the amount received during the last fiscal

vear was $1,895,116 86 ; making the aggregate amount charged
against the treasurer last year, $2,817,723 i1. The disbursements
for the same period amounted to $1,814,594 23, which, deducted
from the amount received, leaves a balance of $1,003,128 88 on
hand January 1, 1875.

“The steady growth in the wealth of the State, as shown by
the Comptroller General’s report, cannot fail to be very gratifying
to the people. The rzported increase in the value of taxable
property for the year 1874 is more than $30,000,000 over and
above the value reported for the previous year. This increase
was produced, in part, by the repeal of the Jaw exempting a cer-
tain amount of property from taxation. But after making full
allowance for the repeal of this exemption, it appears that the
net increase-in the value of taxable property returned was
$18,709,376.

“ According to the statement presented by the Treasurer, the,
funded debt of the State, not yet matured, amounted, on the first
day of January, 1875, to $8,105.500. The principal and interest
due thereon the present year amount to $670,385. Included in
this is the first instalment of $100,000 of the 8 per cent bonds
issued under the authority of the act approved February 19, 1873.
The Treasurer states that in addition to the foregoing, there is
also outstanding $269,500, past due coupons, which, together with
the unpaid interest theron, amounts to $323,400. The report
contains a full and particular descriptive list of these last men-
tioned bonds. It is suggested by the Treasurer that a large
amount of the same was paid by a former agent of the State, and
not returned to the Treasury for cancellation.

“ By reference to the report of the Bond Committee, made to
the Legislature at the Summer session of 1872, it will be seen
that, in addition to the bonds declared void by the act approved
August 23, 1872, Henry Clews & Clo. also hold $800,000 of cur-
rency bonds, issued under the act of August, 1870. To prevent
the injury to the public interest likely to result from any unau-
thorized or unlawful negotiation of our securiti€s, I would sug-
gest that all the bonds recognized to be legal and binding on the
State, issued during the late administration, be withdrawn from
circulation, and that other bonds of similar amount and of proper
tenor and effect be issued in lieu thereof.” .

Of the railroads he says: “ There being no reason to believe
that the railway companies, whose property has heen taken pos-
gesgion of by the State for non-payment of interent, will be able
to make any arrangement to resume possession of their property,

-1 respectfully suggest the propriety of authorizing the issue of an

amount of State bonds sufficient to redeem the bonds of the com-
panies upon which the State is liable. These cempanies are in-
solvent, and the holders of their endorsed bonds will have to look

to the State alone for payment. It is not probable, therefore, that |

the bondholders would hesitate to exchange uvon reasonable
terms the securities held by them for State bonds.”

Of the Macon & Brunswick road the Governor says: “ An order
was issued directing the receiver to advertise a sale of the road
and its equipment on the first Tuesday in December last. DBefore
the day of sale arrived, however, I felt it to be my duty, after an
examination of the records of the comnany, to withdraw the prop-
erty from the market, and to submit the question of the proper
disposition to be made of the same to the General Assembly.

“The Legislature, at the adjourced session of 1872, adopted a
joint resoiution declaring ‘that the State’s guarantee placed on

FRASER
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the bonds of the Macon & Brunswick Railroad Company is bind-
ing on the State.’
But since then, the Governor says, that he has investigated

tand learned matters which induce him to say: *‘ At the last ses-

sion of the General Assembly I suggested that doubt existed as
to the validity of the State’s indorsement upon the $600,000 of
bonds of the company issued under the act ot 1870. [ now
respectfully advise that the investigation be extended to all the
indorsements granted said company by the State since the adop-
tion of the present constitution.” '

NORTH AND SOUTH RAILROAD.
_ “The North & South Railroad Company having failed to pay the
interest on its bonds indorsed by the State, I ordered all the prop-
erty of the same to be seized and taken poseession of on the 23d
Eiay of April, 1874, and appointed Edward A. IFlewellen, Super-
intendent of Public Works, as agent of the State, to manage
and control the same. The road has not been sold for the reason
‘that it was not believed that anything approaching its value
could be obtained in the present condition ot the money market.

MEMPHIS BRANCII RAILROAD.

“The Memphis Branch Railroad Company having completed
and equipped the first section of five miles of its road, as required
by the act entitling the company to the aid of the State, applied
for the indorsement of its bonds in May last. After causing a
thorough examination of the affairs of the company to be made,
I placed the State’s guaranty on its bonds to the amount of
$34,000, this being one half the value and cost of the section
completed and equipped. The section of the road was finished,
and the application for the State’s indorsement was mada before
the passage of the act approved February 23, 1874, repealing the
provisions of the several railroad charters therctofore granted,
which gave State aid to such enterprises.”

Louisiana Finances,—Kellogg’s message had the following :
“The total bonded and floating debt of the State, when the present
administration came into office, exclusive of the amount due the
fiscal agent (viz., $150,000, which has since been paid), was $23,-
933,407 90. Bonds issued since to the New Orleans Modile &
Texas Railroad Company, on a section of twelve miles of com-
pleted railroad, under act No. 31 of 1870, for $125,000, and bonds
issued to the North Louisiana & Texas Railroad Company, under
act No. 108 of 1869, for $576,000, making a total of $24,634,407 90.
The bonded and floating debt has been decreased as follows :

REDUCTION OF TIHE BONDED DEBT.

By the redempiion of past due bonds........v.oouon.... I —— $69,000 00
By exchange of $842,220 new bonds for $1,403,700 bonds at 60
centsonthedollar.... w.o. cove v cireeansin cdrasecan eenens 561,480 CO

REDUCTION OF THE FLOATING DEBT.
By retirement of old outstanding warrants................. ...
By exchange under the Funding%il] of $182.721 90, old warrants
for $109,634 96 of consolidated Donds...o.ovuveieiiiveienanen..

$600,000 00
73,089 91

Total reduction of debt under present administration...... $1,303,569 94

« The rate of taxation in the City of New Orleans in 1872, when
the present -State government came into Office, was: State,
including schools, 214 mills; city, 30 mills; total, 514 mills, The
rate of taxation for the present year, as reduced by the measures
passed by the last Legislature, is: State, including schools, 144
mills; city, 25 mills ; total, 393 mills. As the rate of parish taxa-
tion is by law limited to the rate of State taxation, and the rate
of State taxation is now limited by a constitutional amendment
to 14} mills, including schools, it follows that in no parish of the

State, outside of the parish of Orleans, can a heavier tax than 29

mills be levied in any one year. In previous years the State and
parish taxes in some parishes of the State reached as high as 70

mills.”

Missouri Finances.—Gov. Woodson’s Message, Jan. 6, had
the following: “ Six hundred and one (601) bonds of the State of
Missouri, each for the sum of one thousand dollars, and bearing
interest at the rate of six per cent. per annum, matured in 1873,
and eight hundred and eleven similar bonds matured in 1874.
These bonds, aggregating the sum of one million four hundred
and twelve thousand dollars (§1,412,000), have been paid during
the present administration. To enable the Fund Commissioners
to discharge the above-mentinned bonds, it was necessary for me
to have issued, under the provisions of the act entitled ‘ An act
to provide for the issuing of funding bonds,” etc., approved
March 80, 1874, four hundred one-thousand-dollar bonds. De-
ducting the amount of these bonds from the amount of the State
icdebtedness paid, and it will be seen that the State debt has been
actually lessened, during the years 1873 and 1874, one million
and twelve thousand dollars ($1,012,000), and the annual interest
upon the State debt decreased sixty thousand seven hundred and
twenty dollars ($60,720.)

« The State debt, including the certificate of indebtedness issued
to the State Board of Education, by virtue of the act approved
March 29, 1872, was, on the first day of January, 1873, $18,747,-
000. Deduct the amount paid during 1673 and 1874,and it leaves
the State debt,on the first day of January, 1875, $17,735,000.
This indebtedness, except $1,789,000, bears six per cent interest—
the residue of it seven per cent—making the annual interest upon
the entire debt $1,074,590.

« During the year 1875, $1,428,000 of our State bonds mature,
and in 1876 $3:907,000, making the amount of the principal of our
outstanding obligations to be met during Governor Hardin’s ad-
ministration $5,325,000. In 1877, $701,000 of the principal of the
State debt will fall due and must be paid. After the last-men-
tioned instalment is liquidated, there will be no difficulty realized
in paying, at maturity, principal aud interest of the State debt
out of the ordinary resources of the Interest Fund, if fha.t fund is
properly managed—no considerable amount of the principal ma.

tuzing after 1876 until 1884.

R o« AT s on

PP




JERE

ks T i e ] A e AR AN i el iy B d et S e PSS HeP PN u L e - s

Lok pisin 1A

Py

Ca A A AL KA

i 7
4
|
iy

o sy e

gr.stlouisfed.org/

84

THE CHRONICLE.

-

, [January 23, 1875,

“ One of two methods must be adopted by you: You may im-
pose a tax upon the people sufficiently large for the purpose, or
you wmay authorize the issue and sale >f a sufficient number of
State bonds to do it.” '

The Governor then recommends: “ The bond of the State of
Missouri, I suggest, ought to be executed in pursuance of a law
to be passed by you, to the State Board of Education, ae trustee
of the public school fund, for an amount equal to the purchasing

ower of the cash for which the bonds of the United States now
gelonging to said school fund could be sold.” The present value
of the United States bonds held by the school and university
funds is $2,192,369.

«Of the State bonds authorized by the act approved March 30,
1874, $600,000 remain uniseued. Add this sum to the $2,192,369,
and it makes $2,792,369. Deduct the last-named anount trom the
$6,026,000 of bonds maturing between the present time and the
1st of January, 1878, and it will be seen that $3,233,631 remain
unprovided for, even if you should replenish the sinking and
interest funds according to the foregoing suggestions. I am
gatisfied that any new bonds which you may authorize to meet
the demand pointed out will be sold at par, as these new bonds
will not be forzed upon the market, owing to the fact that the

- Fund Commissioners can fall back on the United States bonds

referred to, should they be placed under their control.”

North Carolina State Finances.—Tbe Treasurer’s report for
the late fiscal year, ending Septembar 30,1874, has the following :
Total bonds and interest, not “ special tax,” $23,985,918 05 ; total
debt, including special tax, bonds and interest, $38,921,848 05.

Supposing the entire debt, not special tax, should bear interest
at six per cent., it would amount to $1,439,155 08 per annum.

Supposing all the debt, including special tax, should bear in-
terest, it would amount to $2,335,310 88 per annum. »

The principal of the debt has been reduced during the year
$600,000 by the delivery of that amount of bonds by W. J. Haw-
kins, President of the Raleigh & Augusta Air Line Railroad Com-
pany (formerly the Chatham Railroad Company), in redemption
of one-half of the mortgage of $1,200,000, held by the State,
executed by the Chatham Railroad Company, under ordinance of
Convention ratified 11th of March, 1868. The bonds of the Com-
pany, $600,000, held as an exchange under said ordinance, were
surrendered to the company. The redemption of the bonds and
mortgage of the company was authorized by the ordinance of
11th of March, 1868, and chapter 11, public laws 1871-72.

The interest on the bonds received from and surrendered to the
company, amounting to $222,000, was equalized and adjusted to
the 1st June, 1874,and the interest statement is reduced $233,-
944 50, adding interest surrendered with said bonds to the first of
October.

A suit to compel by mandamus the auditor to include the
special taxes in his levies was brought in the Superior Court of
Wake, at its Spring Term, 1874, A. Belmont, for himself and
other holders of “ special tax” bonds, being laintiff. Motion has
been made to trapsfer this suit into the United States Circuit
Court, affidavit having been made, in accordance with the Act of
Congress of 1867 that justice cannot be had in the State Court by
reason of *“prejudice or local influence.” This application is
resisted on the ground that the Federal Court has not original
jurisdiction to grant writs of mandamus, and therefore cannot
gain such jurisdiction by transfer under said Act of Congress.
This question is still undecided. :

If the Belmont suit is decided against the State, the payment
of interest on the special tax bonds, at least to the amount of the
special sax levies, cannot be avoided.

These levies are as follows: : '

For the bonds issued for the Western North Carolina Railroad,
Eastern and Western divisions, 1.-20 and 1-8 of 1 per cent. re-
spectively, or 174 cents on the §$100. : i

Wilmington Charlotte & Rutherford Railroad, 4 of i per cent.,
or 12} cents on the $100. R

Western Railroad, 3-80 of 1 per cent., or 3% on the $100.

Williamston & Tarboro’ Railroad, 1-30 of 1 per cent., or 3} cents
on the $100. '

Total levies, 374 cents on the $100, which, at 1the valuation of
property of 1873-74, would bring in $530,000 per annum. -

I canuot believe that the courts will make any decision, such
as is asked for in this suit.

But while this and similar suits are unsettled, I see great diffi-
culties in the way of the adjustment 2f even the honest debt of
the State. Suppose that the General Assembly should come to a
decision as to the amount of the just liabilities the people would
be able to pay, and should levy atax accordingly, and afterward
the Supreme Court of the United States should sustain the power
of the Circuit Court to order the collection of these taxes, the
agded burdens would be beyond the ability of the people to bear
them.

The Circuit Court of the United States at its June Term, 1874,
in the case of Swazey and others vs. the North Carolina Railread
Company and others, decreed the sale of a sufficient amount of
the stock of this company to pay the interest due on the bonds
issued by the State for that company. The operation of the
decree was postponed until April next, in order that the General
Assembly might consider the matter. ~ Appeal has been taken to
the Supreme Court of the United States by the North Carolina
Railroad Company.

South Carolina Finances.—Up to date the Treasurer has
funded $2,700,000 of cld State bonds and stock into $1,350,000 of
consolidated bonds and stocks. When the funding is completed
the total debt will be less than $6,000,000, interest on which is to

be secured by a specific tax and by the receipt of coupons in pay-
ment of taxes.

ey of Virginia Insurance Company bonds.

third of the whole State debt has already been consolidated, and
we are advised that the old bonds and stocks are sent in for con-
golidation with a rapidity which taxes to the utmost the skill and
industry of the State Treasurer and his assistants. It is probable
that the consolidation of the whole debt will be virtually com-
pleted long before the year is out.” .

Tennessee Finances.—The message of Gov. Brown had the
following :

“The value of property, as assessed in 1873, under the assess-
ment act of the session of that year, is $33,215,480 more than in
1872, yet the returns for 1874, as compared with 1873, exhibit a
decrease of $18,556,173. i ;

“The revenues, by the valuation of 1873, at the rate of four
mills, if the current expens:s of administering the government
are not reduced by judicious legislation, are scarcsly sufficient,
unaided by arrearages from previous years, to meet the deminds
upon the treasury. Then, the problem for your sHlution is, to
make up this deficiency without increasing the present rate. I
respectfully suggest that the remedy clearly and plainly is first,
in legislative retrenchment, and second, in invoking new sources
of revenue, which will not creale increased burdens upon the
private property of the country.”

The Governor advises improvements in the assessment laws,
and a tax on corporations. He says:

“ Although there is within the limits of the State, between
geventy-five and one hundred millions of dollars of railroad
property, the treasury has realized nothing, either from these
companies or their stockholders. The major portion of the other
corporations have escaped taxation, either through some claim of
exemption in their chsrter, or the imperfection of the revenue
laws, or the inefficiency of officers.” .

Ot the funding law he says: “ The bill provided that the new
bonds and coupons should be payable in Nashville or New York,
at the option of the creditor. Anticipating that the ‘option’ for
bonds payable at Nashville would be very limited, I only ordered
two hundred of that class, none of whicli have been called for or
issued, and of the other 6,500.

« A statement of the securities redeemed is herewith submitted :

SIiX Per Cent bONAS. ..ovevevnienrnes soinnne co soessniicisiranaes $505.000 00
Fiveand a quarterpercent bonds.........ccvveiiiiieiinn e 1,000 00
Fivepercent bonds.. ......ovt oriieiiieneveeienieintons covunes 624,500 00
Thirty doll&r COUPGNS ....c.ivienirn crnennnennrones so o seesnans 4,953,630 00
Twenty-five dollar coupons......... Slisis wimmielie e s GBI § § Semimiae siemesery 177,580 00

“In addition to the above, interest upon bonds that never had
coupons, but which by express contract bore interest to maturity,
has been allowed to the amount of $18,475 76, and cash has been
paid to the Comptroller to make even bonds to the amount of
$1,814 64, making an aggregzate funded $6,222,000. We refused
to fund or register any of the bonds or coupons issued to‘The
Mineral Home Railroad Company, and those known as the Val-
We also declined to .
fund or register any of a lot of twenty boads, letter B. White,
Nos. 4,472 to 4,491, purporting by the records to have been issued
in 1856, to the ‘ McMinnville & Manchester Railroad -Company.’
Coupans clipped from the bonds of the city of Memphis, endorsed
by the Little Rock ~“Railroad Uompany as first endorser, and the
State as second endorser, have also been presented for funding,
and have been refused. The interest upon these bonds has not
been paid for some time by the city of Memphig, and no sinking
fund has been paid in reduction of the debt.

“ A portion of the honds of the S-ate fail due on 1st January,
1875, and others during 1875 and 1876, before the convening of

‘the next General Assembly. The whole number falling due in

both years is 55 bonds, amounting 10 $55,000, and of this amount
$24,000 bas been already registered. No bonds falling due after
July, 1874, have teen funded. The Board charged with the duty
of auditing the securities, have construed the 11th section of the
act of March 17, 1873, to mean, that the‘-option of the State’
required for the funding of bonds maturing after that date, must
be made by the General Assembly, and not by the exccutive
officers. It remains with you, therefore, to provide for these
bonds falling due in 1873-6, in such manner as you may deem
just and proper. If the revenues will justify it,their redemption
would be preferableto funding them.” ’

Texas Finances.—The Governor, in -his message, givez. a
schedule of the debt of the State (fully detailed 1n the monthly
tables of THE CHRONICLE) and then remarks: “ Deducting the
amount of the floating debt, $976,987 91, from the total entire
debt, and the balance, $3,035.433 3y, is the amount of t"e State’s
outstandins bonded debt. The increase in the public debt since
the report in Jannary, 1874, is represenied by the bonds and cer-
tificates granted to the revolutionary veterans of Texas, by act of
April, 1874, amounting to $899,389, aud a few thousand dollars
of wmiscellaneous inGebtedness. The remainder was incurred be-
fore January, 1874, and is due to scho 1 teachers and others for
services in 1873, and in the confusion of the records when the
last reporrt was made was not noted, and, in fact, much of it was
not reported until subsequent to that time. In this statement of
the bonded debt is included twelve hundred and ninety-one
(1,291) bonds of $1,000 each, sold by Hon. W. L. Moody, tinan-
cial agent of Texas, in New York, being the total of sales re-
ported by him up to the time the report was made. It may be
added that, since that time, I lhave advices by telegraph from
Col Moody of sales whicu have enabled him to pay off the Wil-
Jiams & Guion debt. I will state further that all sales of bonds
made up to the time that Williams & Guion weie paid off were
made at eighty-five cents ; these parties were pressing the State so
that it was deemed highly important to settle with them as early
as possible. As soon a8 they were paid off, Col. Moody was in-
structed to advance the price nf the bonds, and has since by tel-
egraph reported a sale at ninety (90) cents. Colonel Moody had

The Charleston Courier of the 18th inst, says: * About one. ) in his hands nineteen hundred (1,900) State bonds of $1,000 each,




| ;
. reported sold at the date of this report, was gix hundred and
| nine (609).
3 «The estimated deficiencies for the present fiscal year are
. $232,574 00. ,
«To this must be added the expense of the present session of
: the Legislature, and that of the anticipated Constitutional Con-
vention. For the full payment of the floating debt as above given,
and of these deficiencies for the present fiscal year, your honor-
; able bodies should provide. I recommend that provision be made
; by law for the issuance and sale of as  many bonds of the State,
in addition to those now in the hands ot Col. Moodyv unsold, as
" may be necessary to raise money to pay off the entire floating
¢ debt, as well as th§ contemplated deficiencies mentioned above, so
that the State may enter upon the fiscal year, commencing Sep-
; tember 1, 1875, unembarrassed with the debts of previous years.
) The entire value of taxable property in Texas,as actually assessed
[ for 1872, was $207,920,526 ; for 1873 was $223,410,920, and for
1874 was $241,841,860, and the amount for 1875 is estimated at
; £275,000,000, and upon this estimata is based the figures for the
tax receipts of that year. )
« Your attention is called to the many defects in the tax law.
: Taxation should be equal and uniform, but under this law it is
! believed that two-thirds of the property of Texas pays all the ex-
" penses of the government, the other third contributing nothing.
i Those who pays the taxes are citizens whose property is in sight,
” who produce, who cultivate the soil, and improve real estate in
r the towns and cities, and create the wealth of the country. One
£ of thiese rarely escapes taxation. A large proportion of the per-
o conal property, money, bonds, bills, notes, stocks and other valua-
bles in the State, and of the assets of banks, banking concerns,
- trust,insurance and other companies and corporations, not visible
; to the asscssor, is never assessed and pays nothing. A vast
e amount of real estate, chiefly unimproved, also escapes taxation.
d I am informed by the Comptroller that no tax is being paid on
- about 85,000,000 acres of patented land. This amount he knows
of—how much more he cannot tell. The fundamental error in
s the present tax law is in the provision for assessment.”
00 With proper amendments in the system of assessments, the
00 Governor thinks that the taxable values of Texas will go up the
00 first year to three hundred, and possibly to three hundred and
% fifty millions of dollars, and enable the State to reduce the rate
vd of taxation from one half, as it now is, to one-third of one per
cent.
By[; The interest on the public debt of Texas has been paid prompt-
of ly to the day, since the sixteenth dayof January last, and will
od continue to be. Warrants upon the Treasurer are being paid
he generally when presented, and when not so paid are eagerly
al. sought by speculators in thems at ninety-eight (98) cents on the
to dollar.
e, Atlanta & Richmond Air-Line.—The Atlanta (Ga.) Constitu-
ed tion says that Gen. Austoll lately made an assignmeut to Mr.
y.’ Fisher of all his interest as trustee in the Atlanta & Richmond
ed Air-Line Railroad. The other trustee, Mr. Lancaster, made the
he assignment of his interest several days previous.
:;; Atlantic & Great Western.—The money columns of the
ner London Times have recen'ly contained urgent advice to the bond-
& holders in the Atlantic & (reat Western Railway to proceed to
, foreclosure, and in the issue of the 29th ult. it appears that steps
{)’f have been taken in this direction, the announcement being made
in that “ Messrs. Benson have agreed to become depositaries of
nt bonds of the Atlantic & Great Weste}'n Railway, and 30 per cent
o of the w}}o]e first issue will be required before anything can be
ty done, besides another 20 per cent, of which the committee must
15 have control before the line can be sold to the mortgages.”
te" ’qotice was given in London, Jan. 1, by the trustees of the leased
sk libes’ rental trust bonds (issue of 1872 and 1873) and eight per
b cent Western extension certificates that funds had not been fur
e nished for payment of the in:erest due.
el Baltimore & Potomac.—The Baltimore & Potomac Railroad
on Company has just entered for record in the different counties of
Maryland through which its line passes, and in the District of
o Columbia, & mortgage to Messrs. Albert Hewson and John 8. Lee,
hly _of Pennsylvania, for the sum oi $2,000,000 to secure the second
b mortgage bonds of the company to be issued to that amount.
tire Boston & Lowell.—At the annual meeting in Boston, January
te’s 6, the stockholders voted to authorize an issue of $500,000 7 per
nce cent bonds having 20 years to run, tbe proceeds to be applied to
seT- the settlement of the floating debt of the company. -
 of Boston Water Power Company.—The Boston "Advertiser’s
ars report of decisions of the Massachusetts Supreme Court gives the
be- following : '
for James A. Dupee et al. vs. The Boston Water Power Company et al.—This is
the a suit in equity by Dupee, Beck and Sayles, being owners of certain stock of
wvas the Boston Water Power Company, to prevent that company from selling
about two millions of square feet of Jand on Huntington avenue, West Chester
t of Park, and strects in that vicinity, which hts been advertised for sale by pub-
one lic anction. 'l he case was reserved for the consideration of the full court
an- upon the bill and answer. That court has now diemissed the bill with costs.
The rescript is " s follows: ‘
) LE 1. A corporation may receive its own gtock in payment or in pledge in
' be transactions which are within the lawful exercigcs of its corporate franchise,
rom in the absence of legislation to the contrary.
Nil- 2. We cannot say that the proposed sale is not a reasonable exercise of the
power of the corporation to make the most of its assets.
nds 3. The vote of the corporation and the action of the directors do not amount
vere to a reduction of the capital.
e 80 Central of Iowa.—In the foreclosure suit brought by the
arly Farmers’ Loan & Trust Company, trustee, the United States Cir-
3 in- cuit Court has appointed D. N. Pickering the temporary receiver,
tel- with the usual powers. Hon. Hiram Price was appointed special
had commissioner to examine reports of the receiver and the manage- |
ach, ment of the road, g o
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which he was authorized to sell, and the balance unsold, or not

ed.org/

‘ated by the Chicago Burlington & Quincy.

Chicago Dubuque & Minn.—Thomas C. Harris, the present
superintendent, has been appointed -receiver. He was appointed
at the instance of the Eastern bondholders, who were represented
by Mr. Walker, Pres'dent of the Chicago Buriington & Quincy
road. For some months past the road has been practically oper-
President J. K.
Graves and the other old officers are retained, and the running
arrangements will remain the same as before.

Cincinnati Southern.—A despatch from Cincinnati, Jan. 18,
gaid : *‘ Eleven bids for the construction of an iron railway bridge
across the Ohio River at this point were opened by the Trustees
of the Cincinnati & Southern Railroad to-day. The bids range
from $593,000 to $1,088,000, the lowest bidder being the Paterson
Bridge Company of Paterson, N. J. ' The structure will comprise
five spans, including a channel spar of 519 feet, which is the
largest single span 1n the world, except one of the same length in
Germany, and the total length of the bridge will be 1,597 feet.”

Cleveland & Mahoning.—Sir John Swinburne, of London
Eng., one of the trustees ot the Cleveland & Makloning Railway,
which is leased to the Atlantic & Great Western company, has
been in this country some time, to look into the causes which
prevented payment to his company of the annual lease. In a
letter to the Cleveland Leader he says, in correction of statements
which had been made:

“The trustees never in any manner assented to any defanlt in the payment
of rent, and never in any way assented that the money designed for rent
should be used for any other purpose. The reason that thi= rent was not paid
l)romptlfr is well stated by Mr. Devereux. in a lctter to the trustees, as fol-
ows : ¢ It has been and is simply impossible for the Atlantic to pay its rentals
unless our earuin%s are made pood. Mo default on the Mahoning rental was
certainly preferable to a default on the firat Ohios.” This letter shows, as the
fact really was, that the Atlantic company had not the means of paying its
interest on the first Ohios and its rentals, and that its officers regarded the
results of a default on the Mahoning rent as less disastrons than a default on
the Olios. Your peculiar notion of the fact that the Atlantic & Great West-
ern owns all the Mahoning stock held by the trustees is, I fear, liable to be
misunderstood, or liable to lead to a misunderstanding of the real facts in the
case. The real fact is that’ the entire stock held by the trustees was pur-
chased from the proceeds of the sale of the $5,350,000 of .bonds, of which they
are trustces, and that, before the Atlantic company can claim any interest
therein, it must pay the principal of the bonds and interest.

Cleveland Mt. Vernon & Delaware.—A special meeting of
stockholders was to be held in Mt. Vernon, O., January 20, to
vote upon the question of increasing the capital stock from $4,000,-
000 to $5,500,000, and also upon the question ot issuing $1,200,000
income bonds, to be secured by mortgage, for the purpose of tund-
ing the floating debt and providing uveeded additional facilities
for the road.

Delaware Lackawanna & Western—Morris & Essex.—The
World says : he Morris & Essex Railroad, held under perpetual
lease by the Delawere Lackawanna & Western Company, has
recently been covered by a consolidated mortgage of $25,000,000 ;
which includes all existing bonds, whether secured by mortgage
or not, and amounting to about $17,000,000. The consolidated
mortgage bears date January- 15, 1875, and is made to the Farm-
ers’ Loan & Trusi Company ; and the bonds bear the guarantee of
principal and interest by ihe Delaware Lackawanpa & Western
Company, as is expressed by a special indorsement upon them.
Of the available amount of these bonds a parcel of $3,000,000 has
been negotiated, at par and interest, through Messrs. Drexel,
Morgan & Co., J. S. Kennedy & Co., and Winslow, Lanier & Co.
This is all that will be issued during 1875, and it leaves about
$5,000,000 for future contingencies. The issue of these $3,000,000
is wholly for purposes of construction, principally in and near the
new tunnel and workshops at the western end of it. Something
near half the amount has already been advanced and expended
by the Delaware Lackawanna & Western Company, which will
now get its advances back again. The Delaware Lackawanna &
Western has, we believe, $1,100,000 bonds maturing April 1,
which it will pay off and not renew, standing then without mort-
gage except $1,600,000 due in 1830. The Delaware Lackawanna
& Western has about $2,800,000 convertible bonds outstanding,
and expects to see them all converted into stock next July, after
which the Delaware Lackawanna & Western road will be practi-
cally clear of all debt.

Erie.—The suit against the Erie railway, which has been taken
charge of by the Attorney General,is for a dissolution of the
corporation on the ground of several alleged violations of its
charter, and was instituted October 1, 1874. The defendant road—
demurred -to the complaint as not stating & cause of action, and
argument on the demurrer will come up in February.

Joliet & Indiana.—The Bondholders’ Committee of the Joliet
& Northern Indiana Railroad have arrived at the conclusion that
the proposition made by the company and sanctioned by the
Michigan Central Railroad Company for a Six per Cent. Interest
Extension ouzht not to be accepted. They therefore advise its
rejection ; but before proceeding to the enforcement of legal
rights, they suggest the propriety of leaving the matter in abey-
ance for a short time, in the hope that litigation may be rendered
unnecessary.

Kansas Pacific Railroad.—A report from St. Louis says a
petition has been ‘iled in the Circuit Court in the case of S. R.

‘Baltzer and W. G. Taaks against the Kansas Pacific Raiiroad.

Plaintiffs are bankers in New York, and proceed against the rail-
road by attachment. The amouni sued for is $40,670 of overdue
coupons

Lake Shore & Michigan Southern.—In the suit against this
company, in which the payment of the 3} per cent. dividend,

February 1, was temporarily enjoined, the principal allegations
were that the $25.000,000 second mortgage provided that the

" company should pay $250,000 & year to cancel the debt, and in

case of default in that particular, orin payment of interest, the
conveyance was to be in full force, the Trust Comnpany was to
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take possession of everything, and hold it for the benefit of the | unable to borrow money, and that the property mortgaged is

holders of bonds until a sale should be made pursuant to law ;
that the $250,000 had not been paid, and the Trustee could come
in and take possession. Instead of paying the dividend just
declared, they ought to devote the money, if they had it, to the
sinking fund. Counsel for the company read aflidavits from
Edward King, President of the Trust Company, deposing that
the Railroad Corporation had paid to them $439,000 in bonds for
cancellation, and $311,009 in cash, making $1,000,000 toward the
sinking fund for 1871, 1872, 1873 and 1874. Cyrus K. Leland,
Auditor of the railroad, deposed that the dividend was declared
on his statement, and that there would be a balance after it was
paid.
It is said that the deposit referred to was made very recently.

Lake Superior & Mississippi.—The State Supreme Court of |
Minnesota rendered its decision, January 11, in the case of Oakes
Ames and Oliver Ames against the Lake Superior & Mississippi
Railroad Company, to the effect that the charter of the company
is unconstitutional and void. ’

Logansport Crawfordsville & Sonthwestern,.—The six-mile
extension of this railroad, from Clymer’s to Iiozansport, has been
completed. Through trains commenced running over it Jan. 18,
instead of using the Toledo Wabash & Western track, as there-
tofore.

Memphis Carthage & Northwestera.—This road was sold at
auction in New York January 4, by order of the trustees. The

property was then struck off to Joseph Seligman and Joseph
Macy, Jr., for $30,000.

Michigan & Ohio.—The Michigan & Ohio Railroad Company
have executed and recorded a mortgage for $15,000,000 to the
Farmers’ Trust and Loan Company, of New York, as Trusteex.

Milwaukee & Northern Railway.—Jesse Iloyt and Warren |
Greenleaf, of New York, have commenced suitin the United |
States Circnit Court, at Milwaukee, against the Miiwaukee &
Northera Railway Company, the Wisconsin C:ntral Railroad |
Company, and others, for foreclosure of mortgage on the Mil-
waukee & Northern road, which has besn leased and opemted‘
by the latter since, and for tue appointmeat of a receiver. |
Messrs. Hoyt & Greanleaf profess to represent $300,000 of the !
bonls of the Milwaukee & Northera Riilwiy Company. They !

|

going to ruin from neglect.

Northern Pacific.—Judge Cadwallader, in the United States -

District Court, Philadelphia, Jan. 15, in the case of Gibson and
others against Lewis, trustee of the Jay Cooks estate, temporarily
prohibited the trustee from disposingof thestock in the Northern.
Pacific Railroad Dbelonging to the estate. The Judge said the
railroad company will, if any payment be hereafter assessed upon
the shares, have security upon them under the charter; and,
whetber this shall prove to be the only security for assessments
or not, it should be retained for the present, at least ; but no other
interlocutory relief can be granted.

Pennsylvania Railroad.—Notice has been given that the scrip
issued for the dividend ot December 6, 1873, will be paid on pre-
sentation at the Treasurer’s offize at any time after January 11,
The scrip will cease to bear in'erest after March 6. ‘ .

—Notice is given that the bonds of the New Jersey Railroad
and Transportation Company of the loan for $300,000, due Feb,
1,1875, will be paid on presentation at the agency of the Penn-
sylvania Railroad Company, No. 57 Broadway, New York, and
that the bonds of the Da:laware & Raritan Canal, and Camden
and Amboy Railroad and Transportation Company, of the loan
for $675,000, due April 1, 1873, will be paid on presentation at the
office of the Pennsylvania Railroad Company, Pennsylvani.

- Springfield & Illinois Southwestern.—Charles A. Bzecher,

i receiver of the Springfield & Illinois Southwestern Railroad, was

discharged Jan. 18, and the report of the sale'of the road by the
master was confirmed by the United States Court.” A deel was
made out to Mr. Bloodgood, of New York, the purchaser, on be-
half of the bonilholders. Mr. Beecher will still coatinue general
superintendent of the road.

Toledo Peoria & Warsaw.—A despatch from Chicago, Jan,
20, says: Mr. A. L. 1Dpkias, formarly Vics-President of thae Illi-
nois Central Railroad, was to day appointed by Jadge Drumwmond
receiver of the Toledo Peoria & Warsaw Railroad.

Western Maryland Railroad.—At a meeting of the commis-
gioners of Finance of the City of Baltimore a resolution was
adopted tc purchase at par the detached c>uvoas of the unen-
dorsed first mortzage bonds of the Western Maryland Railroad
Compaiay, which matured on the 1st of January, 1873, as author-
ized by ordinance of June 2, 1875.

ciaim that the Wiscoasin Czatral Company is in default and l $100,000, and the six months’ interest was $12,0)0.
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MONTIILY EARNINGS OF

Atlantic & G. W.
1873. 8

At'antic & Pacfic. Bur., C. R. & Minn.
1874. 187: 1874. 1873.

1873, 1874,

PRINCIPAL RAILROADS.

e —

~Central Pacifiec—~  Chi~., Danv. & Vin.  Chie., Mil. & 8t. P
1873 1874, 187 1374 1873

The amount of these bonds is.

3. 1 3. . i 187’.
(604 m.) (60t m.) (3143 m.) 53 m.) 332m.)  (415.) (1,222:n.) (1,219 m.) (132 m.) (132 m.) (1,310 2..) (1,399 m.)
$374,7119  £403,03) $319.618  $341,995 £61,136  $108,303 .. JFamn.... E893,612  $348,558 47,515 $53,516 334,715 $654,400
360,751 314,257 351,911 323,053 80,846 81,213 ..Feb.... 685,641 801,044 49,107 46,693 423,716 657,500
420,250 402,317 472,833 356,235 83,561 88,016 ..DMIar.... 039,718 832,423 49,773 59,098 555.287 576,260
434,845 424,104 432217 398,303 71,387 84692 .. April.. 1,120,169 1,110,623 39,132 45,628 (574,258 742,051
428523 430,018 418,515 423,685 82,632 86,819 ..May... 1373,675 1,311,699 60,481  _ ....... . 12805,802 964,800
423.514 413,302 374,759 404,569 96,696 91,205 ,.June.. 1,301,203 1,266,615 59,508 0 ..., K 929,211 886,900
423,396 408,519 393,954 395,893 83.637 87,435 ..July... 1,204,551 1,285,940 $4416 L., 831,311 749,200
417252 L.ee ... 451,529 479,853 108,100 116,230 . AwugZ.... 1,251,622 1.322,557 65,608 . ........ 767,871 704,300
554,200 ........ 502,087 493,413 4991 125,205 . .Sept.... 1,401.224 1,371,739 72,273 71,831 1,193,209 ... ...
469,251 ..., 463,670 539.400 120993 142,314 .. Oct.. .. 1,375,470 1,465,515 79,099 81,08 1,012,710 .. ..l
391,289 ...l 397,485 406,900 105,430 102,536 ..Nov.... 1,228,751 1,314.000 < 64,230 71,193 1,780 ... -
421,309 ........ 397,72 ... 118,916 125,137 . Dec.... 1,116,365 1,253,000 51,938 70,043 843,192  seemense
$5,184,288 ....... £4.918,672 ........ £1,130,322 $1,246,911 .. Year.. £13,872,632814,405,479 B6D,726 ..., £9,016,12¢  ....... ‘
Chic. & N.western. Clev, Col,Cin, & I. —~—-—Erige———-— Illinois Cent’l, Ind. Bl. st'n. ~-Kans. Pac’c.-~
1873. 1874. 1873. 1874, 1873. 1874, 1873. 1874. 1873. &Welsn. 1873. 1874.
(1,159 m) (1,499m.) (391 m.) (391 m.) (V13 m.)  (T15 me.) (1107 m.) (1109 n.) (212 m.) 297 m.) ©®12m.) (672m.)
$752,468 $1,014514  $356,382 $366,943 1,326,505 $1,462,650 .. Famn.... $602,241  $611,491 £100,323  $152,122 &150,555  §170,349
765,249 900,765 405,504 276,099 1,323,901 1,273,735 .. Feb.... 597,439 538,663 90 441 120,304 194,786 178,449
967,258 1,024,061 441,336 318.976 1.628,742 1,413,223 ..March 660,759 557,554 112,569 151,185 300,719 245,714
1,034,023 1,080,193 405,905 312,248 1,541,858  ........ ..April.. 553,012 580,921 (124,015 150,036 352,298 292,143
1,256,072 1,290,596 428,920 305,718 1,754,821 . ....... ..May... 635,450 647.802 | 133.758 119,910 1332763 316,641
1,309,579  .... ... 403,721 33),751 1,731,592 1,578,915 .. June.. T42.600 678,728 1 126,178 130,161 312,614 316,339
1.210405  conenise 336,268 327,384 1.784,89¢ 1,515,380 .. July... 634,840 624,191 £121,276 124,395 323,231 202,211
1,316,327 457,964 403,175 1,820,736 1,546,175 . Awue.... CONG), 48 08,808 156,973 144,173 “32R,188  ........
1,520,638 ...... e 459,257 339,334 1,879,761 1,605,133 ..Sept.... 881485 703,106 S 168,454, 154,192 313,785  302.318
1,516,583 ..., . 416,351 392,445 1,825,630 1,677,996 .. ©Oct..... 797121 804,097 | 152.632 146,953 802,510 353,166
1,075,903 veeeee 320,266 36 743 1,560,023 . .... ..Nov 636,039 642,238 i 112.974 118,586 265,218 275,841
1,052,915 ........ 315,057 313,423 1,625,120 ........ .. Dee 703,692 L....... lm,ﬁu 1 4,036 201,493 ° 233,101
$13,816,465 ........ $4,796,985 $1,105,300 . bdEreams i s b ivieeie . Year., £8,264,326 ....... 1,532,212 21,625,683 $3,498,160 .......
Lake Shore & M. S. Marietta & Cin. Michigan Cent, Mo., Kan. & Texas. Mobile & Ohi io & Miss.
1873. 1874. 1873. 1874, 1873.g 1871. 1873, 1874. 111%)7%.9 : 0%"74. 1)?7%.0 - 1874
(1.1.36_ m.) (1.181m.) (284m.) (284 m.) (188 m.) (812 mn.) (642n.) - (786 m.) GLTm) (BGLTm.) “393m) (395 m)
$1,445,220 $£1,519,249 3169843  $171,028 &475,808 647,416 . Jau.... £200.639  $266,3353 $312,848  $293,427 $233,605  $266,03
1,600,933 1,205,132 161,132 144,215 542,008 513,016 ..Feb.... 224,303 230,371 265,628 213,318 291,630 243,160
L4128 ... 178,009 161,031 690,017 615,930 ..Mar.... 236,719 262,801 260,127 174,968 338725 304,38
1,709,880  ........ 187,439 ........ 675,811 633,802 .. April.. 258,871, 214,000 227,216 134,954 - 338,708 298,669
1,663,010 ..o ves 193,148 679,233 635,179 ..May... 230,935 224,600 184,037 146,667 307,520 268,807
1,601,448  ........ TSy 603,935 581,582 ..Jumne.. 249,343 237,420 145,651 120,407 200,470 292,51
1466,957 ..., 176,205 ... ..., 581,168 519,812 .. July... (301,318 245,600 149,004 119,047 271,314 282,661
4566915 ... 132,498  ........ 516,189 603.835 .. Aug. .. 336,523 239,000 169,969 116,639 300,805 324,30
1501896 .. ... i T , 763,481 637,703 ..Sept.... 399,939 334,400 215,427 155,202 372,105 364,37
1785186 ........ 134,151 148,528 677,043 51,596 ..0et .. .. £570,7:0  313.590 218,423 242,607 922532 381,04
1433735 L. 151,793 184,995 607,216 654,206 ..Nov.... £°309,028 280.600 236,635 267,845 265,242 309.5%
1,572,693 ..., 150,302 201,458 641,022 ..., ... ..Deec.... l-zss,uo.s ' 252,700 389,338 585,408 264,920 296,08
$19,414.509 ........ R2,126,876 82,099 290 &7,521,%7 N T~ ..Year.. £3,444,321 §3,150,735 2,768,493 $2,391,019 §3,651,606 $3,632,099
8t.L,A. & T.H. 8t.L.I.Mt & So. St. Louis, K.C. & N. St. L. & S. East. Tol . & i ifice
1873, 1874, 1873. 1874, 1873. 1374. 1573, 1874 1&73’.Peo 1874.W‘ '1‘10817,3? & &IS‘TY U%%.PMIS“-
(337 m.) (337 m.) (312020 (690 m) (5333 m.) (507k m) (358 m.) (378 m.) (R48m.) (248 m.) (627 m.) (627 m.)(1038 m.) (1038m:)
$151.502 &138.33)  §115,854 $243.915 $189,553 $191.486°  §S3,125 - 111,900 .. Fam.... $79750 $96,794 $103,487 §123,343 $524,975§620,715
169,456 121,134 152,054 211,409 212 80) 178,450 191,825 99,447 ..Feb.... 83.169 82,334 427097 832,561 441,784 607,9%
115,719 143,515 224,449 225,288 226,059 201,213 114,423 103,071 .. Mar. . 102491 93022  437.835  d01.699 708257 687,0%
162,083 141,537 207,627 214.620 231,614 195,844 103,383 93.997 .. April. S4260 94569 423517 417.855 81,266 83493
190,558 130,240 254,927 251,509 AT L 119,157 83,533 ..May... 107,135 05346 459506 420,719 1.007.831 910,065
1(_».),3:21 141,589 | 216,223 238,608 200,178 s mass - 110,620 96,933 .. June.. 111,683 81.358 537.819 338,535  969.864 902.881
ISL531 146,835 1,200,575 235,248 199752 L....... 99,524 92,820 .. Fuly... 105263 78,837 438,911 410,657 976,833 850,14
181,823 163,436 223,714 254,230 251,398 ........ 113,163 110924 .. Aug... 135931 40,7118 617,080  478.475 837.2731042,416
178,302 166,802 2244967 202.216 268,530  ........ 125,714 118,812 .. Sept..,. 127582 107,338 593,810 459,891 1,053,9371068.9‘33
163,101 189,620 238,198 358,777 271,981 122,568 131,865 ..@ct.... 1i8083 93985 528844 475,127 1,170,586 114L%
131,885 158432 | 200,632 350.86) 238,955 ........ 93,248 102,608 -, .Nov.... 82,506 73,902 369,605 403,319 970,660 1000,
143,817 149,131 221,348 385,000 233,210 e i 96,342 102,912 ,.Dec.... 85,625 63,995 421,296  ........ 758,832 o
o m— - i e — e s * © o cm——
§1,940,396 $1,795,481 $2?,539,538 3262,630 $2,753,261

veevvees $1,294,498

$1,253,75¢ ,. XOar..$1,224803 $1,063, 118 $5,738,807

ereees 10,266,104 v
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COMMERCIAL EPITOME.
FripAy Nieot, Jan. 22, 1875.
There has been :some revival of trade the past week, and an
improved tonc in business circles. The return of our money

market to a state of plethora of loanable funds produces some
Transportation in various
parts of the country continues to be interrupted by storms, or
from the effects of bad weather ; and this has caused a marked
dimination of the quantity of the leading domestic staples
brought to market ; of cotton at the South and breads‘uffs at the
North, and the confidence of holders has been thereby strength-
ened. The arrival of a large fleet of overdue steamers from
Europe has supplied us with needed freight “room, while the
foreign markets have shown an upward tendency in prices. of
many American exports; and, with a ready sale for exchange, the
situation may be regarded as favorable to a more active business

at an early day.

Freights are lower under the better supply of room on the berth
or for charter. The business of to-day embraced grain to Liver-
pool by steam at 10@104d.; cotton at 5-16d.; flour at 3s.; grain by
sail to London at 8%d.; refined petroleum to Hambuaryg 3s., and
rosin at 8s. 6d.@3s. 9d.; with more demand at 7s. 6d. for vessels
to load grain to Cork for orders. .

Provisions have as a rule favored buyers, owing to the subsi-
dence of speculation, and the large production as compared with
the falling off in exports thus far for the season. New mess pork
yesterday declined to $19 50 on spot, and late sales for future
delivery have been at $19@19 124 tor February, and $i9 12{@
19 25 for March. Bacon has been drooping, and was yesterday
quoted nominally at 10c. for Western long clear, and i0}e. for
do. short clear. Dry salted shoulders have m>t with a moderate
sale at Tgc., and pickled bellies are lower. Lard has been un-
settled and closes weak, the current prices for prime Western
steam being yesterday 13%c. on the spot and for Feb,, 1de. for
March, and 14c. for April. Dressed hogs have been in large
supply, and are lower. Stearine has declined, with large sales
of prime at 14@14}. - Beef fairly active and firm. Tallow dull,
and the business latterly Lias been moderate, of prime country at
83@8 15-1Gc., with prime city held at 9¢. Butter «duli, and low
and medium grades drooping. Cheese steady, with a fair trade.
To-day, new mess pork sold at $19@19 05 for March ; lard at
133@:3%c. on spot, 13 11.16 @213%c. for February, 13%c. for March,
and 13 15-16¢. for April. Bacon at 10§c. for city long clear, and
103@L0gc. for Western short clear. Cheese less active; good to
prime factories 14@164.

Coffee has been in better supply, especially of Rio, but with a
good demand prices have been maintained -at the late advance.
Still, it must be noted that the chief support to quotations is the
anticipation that an import duty of 8c. a poand will be imposs=d
by the present Congress. Rice has been dull and depressed.
Molasses bas sold slowly, and the stock of domestic is quite
Raw sugars have been fairly active, with sales at S@Ble.
for fair to good refining Cuba, 8gec. for No. 12 clayed, 8}wd}:. for
Centrifugal, and 9%c. for standard crushed refined.

Hhds. Boxes, Baga.  Melado.
Receipts past weeko.oooon voees . 2,951 1,452 30,805 42)
Sales past WeeK. .. veviiiiiiiiaes 5.4 7,701 23,448 22
Stocks Jan. 21 ... ciiiiiiane . 26817 25,393 30,077 453
Stocks Jan. R1, 1874, ... .ooviuennsn 20,977 17,313 223,904 2

The market for Kentucky tobacco has continued quiet but
steady at 103@13%c. for lugs and 14@271c. for leat; the sales for
the week embraced 300 hhds., of which 120 were for export and
Seed leaf has been in fair demand and
firm. The sales embrace: Crop of 1873, 800 cases Coanccticut, at
73@56¢.; 180 cases New York, at 9@tde.; 1,700 cases Ohio, part on
private terms and part at 103@114c., including 250 cases wrap-
pers, a re-sale, on private terms, and 151 cases Wisconsin on pri-
vate terms; also 200 cases sundry kinds at 10@30c. Spanish
tobacco has remained steady, with a fair business; the sales were
900 bales Havana at 83c.@$l 15, and 217 bales Yara I cut on
private terms,

Linseed oil has been in fair demand and firm at TT@79¢c. in
casks and barrels. Crude fish oils have been quiet and un-
changed. ‘Hides have been in fair demand and steady; dry
Buenos Ayres quoted at 24@20c. gold, and do. Texas 22 @224, cur-
rency. Cod fish in good demand and steady. Clover seed has
been active at 11c for prime Western. Whiskey is dull and un-
settled at 97@98ec.

Refined petroleum has been dull and for the most part uominal
at 12¢. for prompt delivery, which is the closing price; crade in
bulk, though quiet, is comparatively firm at Gic. Rosins were
very quiet until at the close, when, upon more favorable advices
from abroad, exporters took a hold to a very liberal extent, the

~ sales aggregating 10,500 bbls. at $2 10@2 124@2 15 for strained

the genoral figures now being $2 15@2 20. Spirits turpentine
has maintained a firm position, though husiness has been rather
slow, closing at 83c. Of raisins 8 to 10,000 boxes sold at 11@
11}c., closing at the latter price. Currants moved quite freely at
6e. Tarragona almondsin demand at 21%c. Hops, though rather
quiet, still_present a firm front. In wool quite a good business
has been done, and quotations are firmly sustained. American
pig iron has been less active, and there was a sale of 6,000 tons
steel rails ut the mills on private terms,
lower at 213@R1%c, cash,
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Exports of Leading Articlcs (rom New Yorik,

The followingtable,compiledfrom Custom House returns,show
the exports of leading articles from the port of New York since
January 1, 1875, to allthe principal foreign countries,and algotre
totals for the last week,and since January 1. The last two lines
show total values,including the value of all other articles besides

those mentioned in the table.
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Imports of Leading Articles.

The following table, compiled from Custom House returns
shows the foreign imports of leading articles at this port since

Jan. 1, 1875, and for the same period of 1874 :
[The quantity is given in packazes when not otherwise specified.]
Since | Same ||° Since | Same
Jan.1,’75.|time 1874 Jan.1,'75.|time 1874
China, Glass and Metals, &c.—

Earthenware— Cutlery.......... 146 168
China...c. +ovee 230 831! Hardwale........ 126 1
Earthenware. . 491 549|| Iron, RR. bars... 12,335
Glass oot | 2u8s6]  28,136/| Lead, pigs....... 3,985 14,201
Glassware ...... 1,19¢ 1,483!| Spelter,lbs ..... ceee i ed
Glass plate...... 461 322|| Steel.... ... - 3,727 3,667

Buttons. ......... 297 85/| Tiu, boxes..... i 24,467 21,7187
Coal, tons........ 929 52! Tinslabs,1bs... 683,551] 154,554
Cocoa, bags.. 662 615{|RaZB.. « t.ileeee.. 4,005 7,950
Coffee, bags....... 55,953 101,324| Sugar, hhds, tcs. &

Cotton, bales. .... 282 conall  DDIBusssing paiso e eos 3,966 8,835
Drugs, &c— Sugar, bxs & bags. 58,697 157,342

Bark, Peruviar.. 2,186 3,701 62,692 57,376

Blea. powders... 970 T19))’ 1,726] 2,541

Cochineal....... 378 200 T4 89

Cream Tartar... 10 23

Gambier......... 1,233 5,101 6,180

Gam, Arabic.... 78 153)| Wines........ ... 1,682 1,268

Indigo ....... s 163 292/ |Wool, bales........ 4,385 2,126

Madder.......... 21 150 IArlicles reported by

Oils, essential.. 84 64}| value— :

0il, Olive....... 200 725/|Cigars. ....oeeen oo $38,8771 $62,971

Opium..... .... 29 30]|CorK8. .. «ovevesen- 2,206 3,106

Soda, bi-carb.... 2,500 1,000| Fancy goods.. 25,462 36.813

Soda, sal........ 1,458 1,424||Fish............... 15,304 2,157

Sodaash........ 1,549 845||Fruits, &c.—

PIAX «oeivacoosmiss 988 452|' Lemons... ,.. .. 355 8.097
Furs . ceeee s 280 314|| Oranges........ 16,748 77,964
Guuny cloth...... 150 14/ Nuts.......... 13,985 101,216
HAIE....voneorrns 95 81| Raisina... ... .| 89384 235983
Hemp, bales....... 4,468 7,714| Hides. undressed.. 639.622] 851,637
Hides, &c— [RicB..0uswiss - 3,319 8,085

Bristles......... <9 4/ Spices, &c.—

Hides, dressed.. 310 285f’ Cassia Goeies 818 1,089 2,629
India rubber...... 3,238 2,254/ Ginger....... % o oo 6,750 13,379
) 707 4 (R R— T 136 ' Pepper.....cc.... 285 60
Jewelry, &c.— Saltpetre. ......... 148 15,664

Jewelry ... ... 121 105|| Woods—

Watches........ 36 37| CorK.ieesssesee . 12,757 8,960
Linfeed.... ... ..| 51,355 104,036|| Fustic........... 835 1,798
Molasses.......... 593 6321 | Logwood..... sia 14,415 35,839

| Mahogany....... 3,528 120

Receipts of Domestic Produce.

The receipts of domestic produce since January 1, 1875, and for
the same time in 1874, have been as follows :

Since Same Since Same

Jan.1,’75.|time 1874 Jan.1,’75.(time 1674

Ashes........ pkgs 417 364 Oil cake..... pkgs. 16,389 5,894
Flour..... bbls 200,153 251.832| Oil, lard.... ...... 230
Wheat ..... bush 219,774| 1,977,721| Peanuts. ....bags 2.883 2,590
Corn...... ceeeen 1,223.458| 441,744|, Batter ... .pkgs 52,543 45,509
O_tB....o0 e0veee 436,239 472,235/| Cheese.... ...... 15,148 22,047
Rye.... coece v o 1,078 12,850{| Cutmeats........ 39,840 41,847
Barley, &c..... 66.81Y 56,900 Ego8.... coevene. 10,360 9,109
(rass seed.hags. 7.810 9,538/ Pork.... ....... 18.719 24,55%
Beans......bbls. 5,264 6.1421: Beef. .. ..uo s:0s 4,302 2,459
Peas....... bush. 5,710 3,870/ Lard............. 34,767 217,012
C. meal....bbls 13,623 17,450 [ Lard.......kegs. 817 2,417
Cotton..... bales. 52,062 90,990 Rice......... pkgs. 931 3,221
Hemp.......bales. 26 119} Starch............. 15,518 13,571
Hides.........No.| 147901 247,400} Stearine........... 2.163 1,498
Hops.. .....bales. 2,027 1,273[ Sugar........ bbls 5,886 < o
Leather. ...sides.| 225.63i| 157.933; Sugar........ hhds. 2.948 -
Molasses.. . bbls. 10,71 12,914| Tallow... ... pkgs 1.648 3,137
Cr. turp. ..Dbbls. 2 §82||Tobacco . ....... 1255 9,807
Spirits turpen... 1,98%" 2,207|| Fobacco..... hhds. 1,318 2.205
Rosin. . ....... 20,995 13,682! Whiskey.....bbls “13,176 13,731
PAL..osois suiioe 1.533 3,116/ Wool........ bales 2,369 3,213
Pitch.. . ....... et ....| Dressed Hogs. .No. 29,440

16,844

COTTON.

Fripay, P. M, January 22, 1875.
By special telegrams received to-night from the 3outhern ports
we are in possession of the returns showing the receipts, exports,

~ &ec., of cotton for the week ending this evening, Jan. 22, It

K d for FRASER
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anpaars that the total receipts for the seven days have reached
101,698 bales against 95,242 bales last week, 32,178 bales the
previous week, and 146,593 bales three weeks siuce, making
the total receipts since the 1st of September, 1874, 2,411,920
oaies, against 2.375,585 bales for the same period of 1873-74,
showing an inc-ease since September 1, 1874, of 35,335 bales.
The details of the receipts for this week (as per telegraph) and
for the corresprnding weeks of the five previous years are as
follows :

Received this week at— 1835, 1874, 1373, 1872, ) 18 1870.
New Orleans..... bales. 32,767 47,020 55,400 44,124 50,359 46,419
Mobile .......... or leamene 1&:.1;;; }?,gé{: 12,383 16,346 15,425 6,457
Charleston......coeeeeenes t 3,336 K 3" 6y - = aie
Port Loyal, &o..o.o.c.... L 11 . } 12,969 | 10811 | 10,6 5,925
delx\mm Vo wessvoe ® wwe 13.}:; 2“.&1)3 : 19,133 | - 19,335 28,153 15,351
AlVEeStON. .. s veeseee o y 5,92 <1 Q. Q = s
Indianola, &¢.ovr .t 197 gis | g 1LIT | 103391 10,387 6,522
Tennessee,&C... ..... 5,383 8,192 5,330 7,159 16,073 7,388
Florida....... 431 509 516 616 482 237
North Carolinsa. 2,359 2,136 1,282 992 2,633 1.408
NOrfolK...o cee.ue 9,663 | 23,032 15,935 8,8t } 12,509 8219
City Point, &c... : 2,219 561 735 951 L v
T'otal this week...... 101,698 159,419 135,153 ‘ 118,887 146,857 98,851
TotalsinceSept.1... 2.41‘..9.’0l 2.375.585 | 2,133,808 ! 1,703,010 l 2,013,024 | 1,625,139

The exports for the week ending this evening reach a total
of 77,893 bales, of which 54,852 were to Great Britain, 13,614 to
France, and 9,427 to rest of the Continent, while the stocks as
made up this evening, are now 860,695 bales. Below are the
exports and stocks for the week and algo for the corresponding
week of last season : _

Kxported to— Stock.

w - —|Totalthis{8ame w'k

eekendine|g pry¢. | France | Contin't| WU 1879, | g, | 18w
JewOrleans.| 649 | 10969 | 66:1 | 24,05 41,091 | 80,301 | 276,235
Mobite. ..... 6,633 o 670 7,303 8,566 ,6 .7 64,385
Charleston... 2061 | 248 | . 2036 6,517 13,154 3,004 69,356
3avannah..... 12,022 i - 12,022 13,441 101,898 103,987
Galveston ....| <21,444 swes 21,444 389 2,212 111,363
New York.. 5,082 265 50 3,317 18,617 165,353 106,811
Other ports* 3,115 3,115 6,591 ) 73,000 65,

Total ... | 5ié52 | 18,614 9,427 | 71,893 106.800 | 860,695 | 188,151
Since Sept. 1] 917,599 | 143046 | 168,:85 (1,263,830 (1,231,647

week under the head of ‘‘other ports” include from Balti,
from Boston 249 bales to Liverpool; from Phila
trom Norfolk 986 balecs to Liverpool; from Wil

* The exports this
timore 479 bales to Liverpool;
delp::ia 300 bales to Liverpool;
mington 1,051 bales to Liverpool.

[0sF~ Our telegram from New Orleans to-night shows that
besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows: For Liverpool,
53,000 bales; for Havre, 24,000 bales ; for Continent, 49,000 bales ;
for coastwise ports, 3,000 bales; total, 131,000 bales ; which, if de-
ducted from the stock, would leave 170,500 bales representing the
quantity at the landing and in presses ungold or awaiting orders.]

From the foregoin statement, it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 23,916 vales, while the stocks to-
night are 72,538 bale. more than they were at this time a year
ago. The following is cur usual table showing the movement
of cotton at all the ports from Sept. 1 to Jan. 15, the latest mail
dates: : '

¥

BECEIPTS EXPORTED SINCE SEPT.1 TO— Coast- B
PORT8. | BINOESEPT.1. wise |Stock.
Great ! Other Port
1874. ' 1873. Britaln.‘France. For’gn | Total. | & OTLs.
New Orleans...| 636,075 | 666,611 | 248,912 ‘ 80,503 | 51,7:0 | 391,190 | - 82,606 | 290,124
Mobile .........| 227,037 { 186,296 | 34,113 6,643 | 11,587 | 52,204 ) 106,424 | 72,31l
Charleston* ...| 824,101 | 215,420 | 118,189 19,074 6,612 | 143,875 | 99,590 | 70,033
Savannah.......| 435,936 | 450,510 | 138,326 221352 | 41,668 | 222,356 | 129,636 | 102,760
Galveston® ....| 211,105 | 223508 | 92.148 2.196 7570 | 102,214 | 62,173 | 85,039
New YOrk. ..l 66112 | #4201 | 162,691 | 3,318 | 24,317 { 190,359 ... | 160,660
Florida......... 9.222 8.3314 9,2:2 ..
No. Carolina,..| 62,944 | 28,825 | 11,598 1,050 | 12,618 | 46,18 | 3,716
Norfolk*....... 270.814 | 280,333 | 31,523 1,403 | 82,926 | 220,18 | 19,193
Other porta....| 36,846 | 22,048 | 85,244 eeee | 12831 48,075 oo | 47,000
Total this year.|2310,222 | eeee | 892,747 _l 131,432 | 158,758 (185,937 ! 757,151 | 851,576
Total last year. ... '9916,166 | 768,291 | 135,736 ' 180,811 114,433 | 784,312 | 762,651

“ ¢ Under the head of Charleston is included Port Royal, &c ; under the head o

Galveston 18 included Indianola, &c.; under the head ot Nozfolk is included City
Point, &ec. . .

There has been, the past week, a firmer and more active
market for cotton on the spot, with higher prices, though
a portion of the advance was lost at the close. Until yesterday a
very good export demand existed, and home spinners bought
much more freely. Quotations were advanced jc. on Monday,
and again }c. on Tuesday. The latter advance, however, in con-
nection with very liberal receipts at this market, caused holders
to offer their stocks more freely, and yesterday the advance of
Tuesday was lost. An advance in gold and exchange has been
favorable to the operations of shippers, and the arrival of several
European steamers has provided an adequate supply of freight
room ; thus all ciréumstances, except the increased offerings on
sale, were favorable to the advance which occurred. In addition

to a better market for cotton on the spot, there has
been more doing in cotton in transitu. ‘Today, the
market was quiet, -and  -prices nominally unchanged.

-For future delivery the speculation has been rather tame, with

trequent fluctuations in price, but on the whole showing sowe
weakness since Monday last. Thus, on Tuesday, when spots
were active and higher, futures were lower. The receipts at the
ports have shown some increase, but still a very slight one as
the aggregate. The weather at the South, though not so severe,
has continued unfavorable to any important improvament in the
condition of the roads, and as the season for preparing the land
for planting the next crop is near at hand, there is a disposition
among many to believe that the remainder of the crop will be
marketed more slowly than usual. A feature of the business for
the week in futures has been sales for September, opening on
Tuesday at 16}c., and selling on Wednesday at 16 9 16216 19-32c.
These sales were on the basis of the naw classification.
the market showed an advance of }c., but in the early
months this was wholly lost, and in the later months was only
partly maintained. There were sales after 'Change at 15 3-32
for January, 15jc. for February, 15ic. for March, 16jc.
for May, and 16c. for June. The total sales for forward
delivery for the week are 140,600 bales, including —— free on
board.  For immediate delivery the total sales foot up this week
18,247 bales, including 10,047 for export, 3,560 for consumption,
3,205 for speculation and 1,429 in transit. Of the above, 500
bales were to arrive. The following are the closing quotations:

New

New Classification. Uplands. Alabama. Orleans. Texas.
Ordinary......cceceeeee...pero.i 12%@ 12%@.... 124@... 12X@...

G00d OTdinaAry .cccvvurrrenenees.| 14 @ '.4?6@.... 4@ 14!}2@

Low Middling......... EE P H¥@.... H%D... 15% @ 5%
Middling...... teresecssstesecenes| H@... 15%@.... iI5%B.... 15%@. .
ood MiddlIng.....cceeeeucennes 154@.... 154@.... 16@.... 16@...
fddling Falr...cocieeee conens 16%4@... 16%@ 16%@.... 16%@...
PP cesr souswives o wiEs oS REEA SR 16h@.... 17T @ 14 @.... T4 @....

Below we give the sales of spot and transit cotton and priceof
Uplands at this market each day of the past week:

SALRES. PRICKS,

New Con- ,8pec-| Tran- Good |, Low (Muu
Classification. |Ezp't.|sump.|ula’n| sit. | Total yrd'ry |Ord'ry.|Midl’g.|dlin?
Saturaay ..ol 20| 42| 47| ... | L9} 2w | 13% Tk | 10K
Monday.. 2,951 0| 15} ... 3,362 123 14 1i¥ 154
Tuesday.. 4,007 | 1,486 27 479 5,999 12% 11% 1Y% 15%
Wednesday.....| 2,138 125 {1,639 500 4,402 ”Y 1Y 14y 15%
Thursda¥....... 200 | 638 43 1,172 123 1 14% 15%
Friday ..oeeeeeee| 281 | 48 191 ... 793 || 122 14 14y | 158K

Total.. ..o 10,47 | 8566 [ 3205 120 L wsaai Il oo 1 Vo Do

To day,-
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For forward delivery the sales (including —— free on board) r-gant-‘”, 11875; r--?n-tﬂ& 18131‘61?
v H 3 3 ee ncn. - eet. .
g: t%;eg:llizdofd;l:::l;gntigglmee)k ;4(? ’gloof bli;.les.(all.sl(;vv :n:ddl;n% 0}' New Orleans. . Below high-water mark....... 11 9 6 5
A g) 8 efoliowing 18 & statement of | Memphis......Above low-water-mark........ 6 0 2 11
the sales and prices: Nashville.....Above low-water mark........ 5 6 13 é
A o N L T L L ot sl S N SO
. CL8, WU ey ae R 00 . . . cese oo i e SWaICT iR Reeesccee
I 8Bossiovsanid § Sriflpeenmendd 028 Sog:eeee18 13181 New Orleans reported below high-water mark of 1871 until
B0 cooeeeess 15% ....16% | Sept. 9, 1874, when the zero of gauge was changed to high-water
10 b Sog-eeee 162952 | mark of April 15 and 16, 1874, which is 6-10ths of a foot above
g% 15 2{1;3: 200.... ... 16 31-:{5 1871, or 16 feet above low-water mark at that point.
----------- J sesesssssensseld
R e e 0. I3 2531 S50 btat Juiy GREAT BRITAIN CoTTON MOVEMENT FOR 1874,—Below we
- ) ’ e ' * | give the account of imports, exports and stocks for Great Britain
1%‘(’,' I'ebrm::g;y:-_m 13,000 total March. Tios btal e For August. and prices of cotton in Liverpool during 1874, as published by the
0L 1 ror April. s > g{{)} .. .16 lﬁ-;l}g, Liverpool Cotton Broker’s Association in their annual circular.
oy - g DEORBE . 1 3 : 3| The figures for previous years will be found in the CHRONICLE
1,100 130070 0 sy Y eoel s 5516 | 20 of January 17, 1874, page 53.
2,100 3.400 200 ¥ pag
2000, 5000 883 ) PRICES DURING 1874.
2,800 900 s Prices Prices
2400 130" 10 of 30'8 of 30°s
200 300 500,000 cuee. 1 ~——Prices, 1874 — Wat'r ~—DPrices, 1874— Water
4200, 31300 1 600 Date.. Fair Fair  Mid. Twist| Date. _Fair Fair Mid. Twist
1,300 2'100. .. 100 . i Egi(p. ?h{)]{' 8B}zvca. 1(‘1’!( P Egg}p}t. ?}l/loll. ?wda. 1%.
B i 2,900 —— Jan, 8.... 5 T-16 3 uly 9.. . ; 34
#,500 total Feb- | 3 20 pamnl B S S A T B gé 8 316 g’fé
i 7 . 2.4 8 1-16 13X 98, s 9 6 12%
ForMareh, | 130 sttt done, | pogocptembel | w918y By 0 71316 13x| 0.8 BN Sy 13X
T 2 s | ; J Hane. seeeeeeene 08 [ Peb, 5.... 8% 5 ™% 13 [Aug. 6....8 5% 123
LU0... ... 15 13-82 | 32,900 total April. 100, ...16 9-16 A : e 5
1000......... 15 i-16 For July, 007 is e8| o 1%.... 8% 5 1-16 8 13 13.... 8% 5 8 5-16 12
2,400....... 15 155:;3 100For May. " &M‘o ....... 16 :llb.;? i i ‘ ;g gﬁ gx 3% B :: 3(7), . gi‘ 2}{5—!6 8 g
0300, . c0caenee 155 1 100..00e0ceenneasi6l 300, 00c0cceces 4 otal Sept. g $ % b * 3 : o
s . ; . Mar. 5.... 8% 5 3-16 % 13-16 123 | Sept.3.... 8 5 3-16 8 1-16 12%
The following exchanges have been made during the week: A 8° 5 316 71516 195 P 1000 7% 5 1416 71516 135
9—§g-vd- t&)‘excﬁ-:;!&t))I‘zitpl;'ilffgrfilay.h “o13.... 8% 5 5-16 8% . 12 * 17.... 7% b5 816 12%
C s ¢b. arch. N _ “ 2 ... 8% 53 8 3-6 12| * 2...7% 5 316 11516 13
The following will show the closing prices each day on the Ap! 51, . gﬁ gi‘g 8{2 B;‘, Oct. ,la 'é/' g g:}g : 1616 }g;f,
basis of low middling uplands (old classification) for-the several | « 16.... 8% 5% 8% 12| % 15008 by 8 123
deliveries named : - ’ " ;23‘3 gf ggg gxﬁ 1t }2% o g(l'g ih{ ':;15—16 }23‘
: . . “ 80.... 8% 55 % 0T v B J % 2
gnapot...... B B Mg Wi g de sk | May o8 B 8 516 LX) Nov. BIUS 3716 Tiie 3"
: 5 159-32 15 . Y 511-16 8% : o . -16 7 11-16
i3i 15316 15 1-16 i3k w21l 8% 5% 8k 13 « 190070 8% by % 12
1556 15 9-15  15% 15 17-82 .08 8 5% 8% 13 ‘¢ 206.... 8% 5% (874 12X
15 :3'75}'3 153 20-30 15 25-32 15 27-82 | June 4.... 8% 5 9-16 S 7-16 13 Dec. 3.... 8% 5 1-16 T% 12X
o A s N Needs | o ML..8% 5y 8 516 13| 10 8% 5 777-16 13%
B b 16 1S, 189U, 1 o« 18108 5 716 8% 13| IT...0 8% 4% T 516 12K
16% 1771-82 16 i3-16. th “25....8 53 8% 123 “23,... 8% 4% 7 516 12
112Y 1123 14%?;% i%fx July 2.... 8 5 5-16 8% 12% ‘¢ 30.... 84 4% % 12

14 1.51% 4.81% :
3 5999 4102 1379 793

Sales spot...... 1,831 1,419 43:%
Sales future... 16,600 20500 29,700 28900 1980 22,100 19,500
WEATHER REPORTS BY TELEGRAPH.—Considerable rain has
fallen the past week in the South, and the roads, especially in
the low lands, where the greater portion of the balance of the crop
is, are still very bad. '
Galveston.—There 138 been a drizzling rain on three days this

week, and the remainder of the week has been cloudy. Insandy
lands and uplands the roads have improved someawhat, but else-
where there is no improvement. The thermometer has averaged
50, the lowest being 40, and the highest 70. The rainfall has
reached only sixteen hundredths of an inch.

Indianola.—We have had a shower on one day here, the rest
of the week being cloudy. Rainfall lias been four-hundreths of
an inch. The thermometer has averaged 55, the highest point
being 72, and the lowest 32. , ' ,

Corsicana, Texas.—It has been showery on two days, the rain-
fall reaching seven hundredths of aninch. The thermometer has
averaged 40, the highest point being 53 and the lnwest 21.

New Orleans.—It has rained on five days of the pasi week, the
rainfall reaching two inches and six hundredths. Weare having
too much rain. The thermometer has averaged 52.

Vicksburg.—It has rained here on two days, being cloudy the
other days of the week. The rainfall has reached thirty three
hundredths of an inch, and the thermometer has averaged 42.

Nashville.—There has been a drizzling rain here on two days,
the rainfali reaching eleven hundredths of an inch. The ther
mometer has averaged 34.

Memplhis.—Rain fell on one day to the extent of one hundredth
of an inch, the remainder of the week being pleasant. The crop
is coming forward freely. Average thermometer, 35.

Mobile.—It has been showery on three days, and the rest of the
week has been cloudy. The rainfall has reached one inch and
twenty-three hundredths. Average thermometer, 50.

Montgomery.—It has rained on four days of the past week, the
rainfall reaching sixty nine hundredths of an inch. The receipts
tkis week have come mostly from inland towns, as the roads are
impassable. Average thermometer, 47.

Selma.—Rain has fallen on three days, the rest of the week
being cloudy. Rainfall for the week one and twenty hundredths
inches. Average thermometer, 47.

Macon.—It has rained here on four days thé past week. The
thermometer has averaged 44.

Atlanta.—The weather the past week has been cloudy, with
rain on one day, the rainfall reaching fourteen hundredths of an
inch. Average thermometer, 38.

Columbus.—It has bLeen showery on four days, the rainfall
reaching eighty-six hundredths of an inch, and the thermometer
averaging 50.

Savannah.—Rain on thrée days, and rest of the week cloudy,
the rainfall aggregating one and nine hundredths inches. It is
reported that planters in this vicinity will give increased land to
cotton this year, The thermometer has averaged 48.

Augusta.—The weather the past week has been cold and wet,
rain falling on five days, showers, the rainfall reaching twenty-
six hundredths of an inch. Average thermometer, 47. ,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, Jan. 22). We give last year’s figures
(Friday, Jan. 23, 1874) for comparison:
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Mid Mid Mid Fair Fair Fair Fair Fair
Orleans Mobile Boweds Perning Egypt Dhol Oomra Bengal
d d d. d. d. d. d. d

Average prices, i874. 8 216 81-16 8 8¥ 8% 55-16 517-16 4*
do do 1873. 95-16 91-16 9 93% 911-1663-16 6 7-16 43¢

IMPORT INTO. GREAT BRITAIN,

' . 1874. ~- ~ 1872
Descriptions. Liverpool. L'nd'n.&c. Total. Avg. w't. 1bs. Bales.
American........ 1,949,030 9180 1,958,210 439 853,654,'90 1,897,790
Brazil...... ..... 494,010 3,580 497,620 158 78,623,960 471,540
Egyptian,........ 297,120 .o 297,120 574 170,546,880 812,370
T'urkey, &c... .. 2,640 670 3,310 336 1,112,160 16,100
West India, &c.. 97,760 20,020 117,810 205 24,151,050 137,750
Surat..... ...... 806,280 18,510 824,790 389 320,848,310 762.690
Madras.......... 8,640 191,680 203,320 300 . 60,996,000 160,330:
Bengal & Rang’'n 3,130 9,680 12,810 - 300 3,618,000 145,670

Total....... .3,658,670 256,320 3,914.990 387 1,519,770,550 3,904,240
CONSUMPTION OF GREAT BRITAIN.
p 1874, — — ——- — Av. per week..
Descriptions. Liver- London, Average Bales. Bales.
pool. &2 - Total. weight. Pounds.  1874. 1873.
American ....... 1,732,510 6470 1,738,980 439 763,412,220 33,440 32.010°
Brazil ... ....... 438,750 2,880 441,630 “158 69,177,540 8,490 8,190
Egyptian,...... 296,810 296,810 574 170,368,940 5,710 5,340
-Turkey, &c...... 2,670 640 3310 336 1,112,160 69 300
West India, &c.. 86,280 9,720 96,0 0 205 19,680,000 1,850 2,090
East India....... 384,800 86,590 671,390 371 253,114,030 12,910 13,290
" Total........3.141,620 106,300 3,248,120 393 1,277,464,890 62,460 61,220
EXPORT FROM GREAT BRITAIN.
Liver-  Lond e T
A iver- ondon verage 73.
Descriptions. pool. &c. | Toal. weight. Pounds. -Bales..
American......... 105,130 105,130 439 46,152,070 120,750}
Brazil... .. . .... 39,980 39,980 158 6,316,840 18,880
Egyptian ......... 10,770 - ceee 10,770 574 6,181,980 8,110/
Turkey, &c...... 1,700 1,700 336 71.200 1,880
West India, &c... 13,690 11,310 25,000 205 5,125,000 29,270
East Indis, &c.... 290,230 210,770 501,000 350 175,350,000 412,600
Total........ . 461,500 222,080 683580 851 239,697,090 591,490
STOCK IN THE PORTS OF GREAT BRITAIN, DEC. 31, EACH YEAR.
— 1874. \
5 Liver- London Average 1873.
Descriptions. "5, &c.  Total, weight. Pounds, Bales.
Awmerican........ 274,780 ceee 274,780 439 120,628,420 143,690
Brazil ..cciveeunese 82,520 82,520 158 13,038,160 62,510
Egyptian......... 72,660 — 72,660 574 41,706,840 75,120
Turkey, &c..... . 1,000 sanis 1,000 336 336,000 2,710
West India, &c... 23,480 1,840 25,320 205 5,190,60) 27,510
Surat.. .. . ..... 210,580 4,130 214,710 389 £3,522,190 232,960
Madras...... .... 4,210 72,760 76,970 300 23,091,000 85,670
Bengal & Rangoon 15,480 22,930 38,410 300 11,523,000 142,920
Totalisesiasse 684,710 101,660 486,370 380 299,036,210 778,090
ESTIMATEDISTOCKSHELD BY SPINNERS AT THE CLOSE OF EACH YEAR.
Descrintions. 1874. 1873. 1872. 1871, 1870.
American......ocoeeeenviennn 68,000 80,000 60,000 120,000 41,000
Brazil ... vaesenine sssessssne 16,000 20,000 25,000 25,000 9,000
Egyptian, Turkey, &c....... 17,000 25,000 30,000 25,000 15,000
est India, &C.............. 4,000 5,000 10,000 3,000 2,000
Surat, Madras, Bengal and
RADZOON .vuvivnsssmanone s 20,000 25,000 27,000 33,000
Total..covnewns os eee.ess 125,000 150,000 150,000 200,000 100,000

SumiTH, EbwARDS & Co. ON EUROPEAN CONSUMPTION.—Our
friends who have, during the past few years, followed us in our
critical examination trom time to time of the progress of cotton
consumption in Europe, will read with satisfaction the following
extracts with regard to American cotton from the annual circular
of Megsrs. Smith, Edwards & Co. of Liverpool :
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Before looking to other countries we may consider how far the American
crop can supply the world's consumnption of American cotton. The careful
and scarching Scrutiny made of the consumption last October leads us to be-
lieve that the invisible stock was then underrated, and that the quantity of
American cotton actually consumed out of tha last crop did not exceed 3,900,-
000 hales, if it reached that figure. Practically the last crop yielded a surplus
of 800,000 bales beyond the world’s consumption. The previous one yielded
a surplus of 200,000, and we venture to say that if the present crop reaches 44
millions it w 1l yield a surplus of 250,000 bales, for we do not think that the
consuming power of the world wi'l exceed 4 millions the present season. In
England the consumption will be stationary: on the Continept it will increase
a little ; in America it will perhaps be rather less, for trade is exceedingly bad
there. and the mills are still working a good deal of short time. The result of
the crops in America will therefore be to add about 750,100 bales to the quan-
tity of American cotton remaining in stock at the end of this season, as com-
pared with the famine supply held at the end of the short crop of 1871-2.

This opinion from so good an authority would appear to con-
firm all we have said on the subject. With regard to the coming
year, one should read carefully the above, and also the following
remarks:

The new Factory act comes into play 1st January, aud should reduce the
roduction by about 5 per cent, but as the full time allowed by law has not
yeen worked of late years in all the cotton districts, perhaps it is safer to put

the reduction at 8 to 5 per cent. This may be gradually made up in the course
of the year by additions to machinery, for several new mills are building,
especially in the Oldham district. We incline, however, to think thet the
tendency on the whole will be to a slightly reauced production in 1875 as com-
pared with 1874, and conscquently to a rather smaller consumptioi of cotton ;
this latter feature may, however, be prevented by spinning heavier counts of
yarns ; when low prices prevail, the tendency is usually in that direction,

Then again, later on, they speak as follows ‘on the same
subject : :

So far as Munchester is concerned, we have good grounds for hopefunlness.
Though there are some scrions drawbacks, such as the miserable accounts
reaching us from India, we think the prospects of spinners and manufacturers
are not bad. The low price of breadstuffs will act favorably on the home
trade and the European demand, and we should think that_the glight restric-
tion of production, enforced by the Factory act, will tend to check the over-
supﬂly that has for so many years been continually pouring into the, Eastern
markets, making that department of trade.one of incessant loss on the mer-
chant. At the same time we may say that we do not <ce those gigns of great
buoyancy in trade which might have been expected after so many years of
bad bueiness at Manchester.. We see nothing in the state of things there to
make spinners depart from a cautious policy as regards buying cotton ; the
time may come when the trade will sece 1t their interest to become large
speculators in cotton, as they did in 1871, but we gce no signs of it a3 yet, and.-
the inducement will need to be stronger than it is now to make Manchester
depart from the attitnde of caution she has so long adopted..

We should like to have given the whole of this circular, as
there is so much that is good in "it. Bui we can find room for
only one extract more, which may be of service to some of our
readers: -

The most tryirg period of our market will be the spring months ; a heavy
import will arrive continuousiy till midsummer, the American cotton now due
loses considerably, and it will need strong accounts from America to sustain
our market in the face of this. Yetit is quite pos:ible that if receipts fell
off unusunally fast in the spring, we might see such vigorous buying on the
part of the trade as to cause a smart advance, in spite of the large import.
On the other hand, it is equally on the cards that large receipts and weakness
in America will cause the import to be pressed on our market, and lead to
very low prices for a time. The next two or three months will probably
cenable us to know with tolerable certainty what will be the lowest dip of the
gzason, or whether it is realiy past. y

BOMBAY SHIPMENTS —According to our cable despatch received
to-Gay, there have been 5,000 bales shipped from Bombay to Great
Britain the past week, and 17,000 bales to the Continent,while the
receipts at Bombay, during the same time have been 30,000
bales. The movement since the first of January is as follows.
MThese are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, Jan. 21:

1875. 1874. 1873.

8tockat Liverpool...... ciienereeieeae, s 106,000 613,000 445,000
Stock at London..... s e eseerienese-enes 120,750 193,000 214,000

Total Great Britain stock ... ....... 816,150 814,000 659,000
Stockat HAVIC. ... ccvene vevvncnes coune. 121,000 84,000 210,000
Stock at Marseilles..........covvvivniennn 9,500 9,000 12,000
Stock at Barcelona....... T e 50,500 - 23,000 39,000
StocKat Mamburg.......coves veevernns oo 11.330 © 17,000 29,000
Stock at Bremen..... s senwEEe s sEviie § S 41,250 23,250 38,000
Stock at Amsterdam. .... ... o5 S § A1 . 51,000 45,500 67,000
Stock at Rotterdam. ... .. DU w3 .. 15,590 21,500 16,000
Stock at Antwerp........... oinEi sEERA 5,500 11,500 33,000
Stock at other continental ports.......... 16,000 22,900 38,000

Total continental stocks.......co.... 322,000 276,750 482,000

Total European stocks.............. 1,198,750 1,087,750 1,141,000

India cotton afloat for Europe............ 150,000 118,000 118,000
American cotton afloat for Europe. ...... 417.000 559.00¢ 441,000
Exypt, Brazils, &c., afloat for Enrope.... 53,000 81,000 103,000
Stock in United States ports........ eee.. 860,695 T83.157 544,853
Btock 1n United States interior ports.... 147,311 143,979 91,528
United States exports to-day......... ... 13,000 26,000 15,000

Total visible supply...o.ceeeennnsoees 2,830,786 2,839,836 2,154,381

Of the above, the totals of American and other descriptions are as follows:
American— ’

Liverpool 8t0CK. ...vevevevernies cvenenes 375,000 205,000 96,000
Continental stoCKS...cove vevvveiiieans 121,000 84,000 124,000
American afloat to Europe............... 417,000 589,000 441,000
United States stock............. . e .. 860,695 83,157 514,853
United States interior stocks......... . . 14734 143,979 91,528
United States exports co-day......... .. . 13,000 26,000 15,000
Total American................bales. 1,937,036 1,836,136 1,312,381
East Indian, Brazil, &¢.—
Liverpool stock.... .. e eer cessnssns 381,000 408.000 319,000
London 8toCK......evveeeneen ns . eeerees . 120,750 198,000 214,000
Continental 8tOCKS. ... .cvvvvriierecnnes . 198,000 192,750 358,000
Iadia afloat for Earope......... §6 o oL .. 150,000 118,000 113,000
Egypt, Brazil, &c., afloat .. «..........e0 53,000 817,000 103,000
Total East India, &C..ceeveninns o eeee 902,750 1,003,750 1,142,000
Total American...c.ccvvvviienn. ous veaes 1,937,026 1,836,136 1,312,351
Total visible supply...e.ceen.e bales. 2,833,786 2,839,386 2,451,381
Price Middling Uplands, Liverpool...... T34d. 8@Skd. - 97d.

These ficures indicate a decrease in the cotton in sight to-
night, of 100 bales aa compared with the same date of 1874,
and an increase of 333,403 bales as compared with the correspond-
ing date of 1873. :

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we
zive the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night, and for the corres-
ponding week of 1874: :

~Week ending Jan. 22,"15—~ ~—Week ending Jan. 23, 14~
Receipts, Shipments. Stock, Receipts. Shipments. Stock.

~Shipments this week— ~Shipments since Jan.1- ~—TRecelpts.—
Great Con- Great cen- This Since
Britain. tineunt. Total. DBritain. tinent. Total. week, Jan. 1,
18%53..... 5,000 12,000 17,000 23,000 29,000 - 52.000 30,000 80,000
1874..... 9,000 2,00 11,000 27,000 8,000 35,000 23,000 70,000
181300 10,000 1,000 11,000 26,000 17,000 43,000 22,000 62,000

¢#= There must have been an error in our Bombay dispatch of last week.
We betieve the totals are right to-day.

From the foregoing it would appear that compared with last
year there is an increase of 6,000 bales this year in the week’s
ghipments from Bombay to Europe, and that the total move-
ment since January 1 shows an ¢ncrease in shipments of 17,000
bales compared with the corresponding period of 1874,

~ Messrs. Nicol & Co. telegraph this weck that they  estimate
the Bombay crop in quantity fully equal to last year, and in
quality good.” '

GUNNY BaGs, BacaInG, 1rc.~-There has been more doing in
bagging of late, but the close is quiet and firm at 11%c. here and
1l}c. in Boston. The sales during the past week have been 2,500

rolls here at 113@11%c., and 1,000 rolls in Bosten at 11}c. There !

have been no transactions in Borneo or native ; the former is held
at 12@124c., the latter at §110c. Bags are not selling and are

Aucusta., o.......0 5,145 5.231 23,735 - 1,375 5,209 25,146
Columhus ........e Gl 850 13,635 2,859 1,706 17,106
MacCON. . eetvenannes 1,597 2,653 12,187 2,240 2,107 12,499
Montgomery. ... .. 1,200 1.863 6,783 670 1.046 5,857
Selma., coeeveennnee 2,247 1.960 7.840 2,287 2,060 6,014
Memphis.......... 9,514 7,242 65,510 18,891 14,756 68,748
Nashville. ........ 2.458 1,613 17,819 4,495 2,971 8579

Total, old ..... 23,132 21,412 147,311 33.817 30,355 143,979

oveport ..o, vaee 4,120 2,139 7,850 4,357 2,707 9.471
iltlﬁtntg) PRRPET- - 1,569 - 354 3.853 1,650 1,750 1,765
St. LOUis. v.ov. o.o 2,632 2276 31,556 3.831 4016 11,192
Cincinnati.... ... 8,999 3,336 14,747 11,300 9,256 18,404

Total, new,. ... "12,167 9,205 - 58,006 - 21,138 17,729 35,832

Total, all. . .. 35,299 30,617 205,347 59,935 48,084 179,811
Theabove totals show that theold interior stocks haveincreased
during the week 1,720 bales, and are to-night 3,362 bales more
than at the same periol last year. The receipts have been 15,685

| bales lcss than the same week last year. ~

The exports ot cotton this week from New York show an
increase, as compared. with last wezk, the total reaching 3,397
bales, srainst 3,277 bales last week. Below wo give our usual
table showing the exports of cotton from New Yeork, and their
direction for each of the last four weeks; also the total ex-
ports and direction since Sept. 1,1874; and ia the last column
the total for the same period of the previous year. _
| Exports ot Cotton(bales) from New York since Sept.1, 1874

| s

nominal in price at 12¢. Butts have sold more freely-all the | (' WEEK ENDING E Total ])S(Efll‘[i]:)‘(:i
week, Western parties bnying and skipping before the advance | EXPORTED TO D Ty Jon. | 3 to |prev'us
in freights took place. The sales foot up for a week 8,000 bales | | es | 6 Sl Sgp | date. | year.
at 2}c. cash, and 2{c. time, and a sale of 500 bales was made at \ .| !
the latter price this morning, while this afternoon the-same has | LIVerpool .oooooevnoeneee s | 2976 | 5038 | 2,579 | 3,082 | 165,796 | 232,463
been bid and refused, and but one small holder offering at 2 7-16c., | Other British Ports........; ov.. } ---r i Wi
while all others demand 2lc. time and 2§c. cash, it having been | qpy¢al to Gt, Britain: 2,973 | 5,038 | 2,579 | 3,082 | 165,776 | 232,463
announced that the tariff bill imposing a duty of $6 per ton now | b [ b b e
only waits the signature of the President to become a law. DButts | Havre...... s i b5 % 148 | 265 3,613 6.{138
have been on the free list heretofore. This duty probably had | Other French ports......... -.ee 1 «er | -0 | """ .
nothing to do with the free sales of late, as the idea that Congress | fotal French......... t 53 t 148 | 25 | 38,613 7,066
would impose & ik was herily entortiiel, | Bremen and Hanover...... ! 450 - i 600 100 ' -l 10,010 | 11,693
VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE'AND TELE- | Hamburg.....c...coeeeene 833 80 | ... | ...-| 13497} 3,193
GRAPIIL.—Below we give our table of visible supply, as made up | Other ports.............--- [ samo f, dwo 5 | 50 850 493
by cable and telegraph to-night. The continental stocks are the “rga T 50 | 21.857 37
ﬁ{zures of last Saturday, but the totals for Great Britain and the | Total to N. Europe. 18 ‘ v8) : o 5 LE5T) 15
afloat for the Continent are this week’s returns, and consequently | 8 ain,Oporto&Gibraltar&el ... [ oo | oo : 10 Jo
prought down to Thursday evening ; hence to make the totals the | AllOthers.......oce evee. | waaw | wees | oeewe [ Rs ‘ ’
complete figures for to night (Jan. 22} we add the item of exports | pstal Spain, &e......| .- ; 1 e | 10| 1,983,
from the United States, including in it the exports of _Fridayi Grand Total..... T AR 1193‘.7 w5 | e
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The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the last week.and since Sept.1.’74:

NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.
REOB'TS PROM-
This , Since || This )Since|| This | Since|| This |Since
week. |Sept. 1. { week. [Sept.1.|| week. |Sept.1.|| week.|Sept.1,
New Orleans.| 1,462/ 66,869 2,108 8,471 ....| 2338/| .. | ...
Texa8 ....o0ce- 609 21,613 86 831
gavannah..... 1,426) 82,076, 1,640, 24,699 88| 9,079 22] 10,557
Mobile......... 1,270/ veell 1,435 e
Florida........ 169  4.459|
§'th Carolina. 2,693 84,680 12,641 wass 15} 6,431
N'th Carolina. 1,663] 31,686/ ....| ...s 3,479 168 11,522
Virginia...... 2.132| 110,559,| 1,164 40,320, 1.065] 43,763
North'rn Ports 167 10530, 2,192 44.502 ceen ceen e eien
Tennessce, &c| . 3,698 69,810, 820| 17,373] 928 16,948 342| 3,501
Foreign....... 10 889i ... 6‘2i
Total this year| 14,029 487,4171 7,921 !50,2891‘ 1,016} 32,675!| 1,612] 75,840
Totallast year.l 30511 512,980 ' 10,937 129,283F 2.035] 21,435!{ 6.057) 67.640

Sa1pPING NEws.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached 46,352
bales. So far as the Southern ports are concerned, these are the
gameexnorts reported by telegraph,and published in THE CHRON.
1cLE last Friday, except Galveston,and the figures for that port
are theexports for two weeks back. .With regard to New York,
we include the manifests of all vesselscleared up to Wednesday

night of this week.
Total bales,

NEW Ym_z.x—-'l'o Liverpool, per stcamers Gaeiic. 1,249 ... Lord Clive,

1,833 05 4 somsins som smine errarnce weine . e s R e 58 BRI o SRR BV 4 3,082
To Havre, per ship J. A. Stamler, 265.... ... ¥ armcuie o0 & oo FOTE & § WIS B 265
To Antwerp, per ship Helvetia, 50........ ..o oo civiiaieinen oot
New OrRLEaNs To Liverpool, per ships Otago. 3,350....Scioto, 2,942
....Premier, 3.482....per barks Peti Dubrovacki, 2,491....Udsire,
©1,280....Avondale, 2,14) ... .00 Li. Liiiiis cieiieiieelteeeiaeeas 15,685
To Falmouth, per shi:n Cort Adler, 1,930.... ................ ... .. 1,930
To Havre. per barks Marie Leonie, 1,117. . Adriana Petroneila, 1,711 2,828
To Rouen, per bark Alpha, 1,400..............0 2% Pepeme s waainse
MoBiLE—To Liverpool, per ship Friga, 2,999............. .00 :
To Reval, per bark M. E. Corning, 1,150. cceereeen . oeirsonnnnnnes

CHARLESTON -To Liverpool, per barks Sabra Moses, 2,059 Upland and
102 Sca I<land ...W. J. Whiting, 1.914 Upland and 106 Sca 1sland. 4,18

TH Cork for orders, per bark Ridderkerk, 2,125 Upland. .. ......... 2,125

SAvANNAHE—T0 Havre, per bark Alfred. 1,674 Upland...........oooonol 1,674
To Barcelona, per brig Elena, 388 Upland.............co.oie vn..os

Texas—To Liverpool, per stcamer San Antonio, 778....per ship Wel-

lington, 2,984....per bark Yarmouth, 2,008... .. ,820

To Bremen, per brig Trenmore, 999.... ... ..ciiiiiiiiiiieinvnnes 999

BaLTiMorRE—To0 Liverpool, per bark Pohjola, 342........... ........... 342

BosToN—To Liverpool, per steamers Quebec, 213 .. Marathon, 581..... 794
PHILADELPHIA—To0 Liverpool, per steamers Indiana, 340....Kenilworth,

POEAY. 2oi .o s o s savsnys astaniam s 0519 sl wie @ aye SERELE REEE S SRR 46,352

Me »urtisnlara of these shipmeats, rranged in our usual form
are as follows:

Liver- Fal- Bre- Barce-
pool. Cork. m'th. Havre.Rouen.men. Reval. lona. Total,
New York.......... 3,082 veee - W5 ... .. 3397
New Orleans.......19,5385 1,930 2,828 1,100 21,843
Mobile............. 2,999 ... .. 1,150 4,149
Charleston .... .... 4181 2,125 ... et e eeee eeee eeee .... 6,306
Savannah... .... e eeee eeee 1674 L. ... ... 388 2,062
TeXas, cusvoivmevess 75,820 Liie eeee eeee eeee 999 6,819
Baltimore.......... . 342
Boston.. ... ..... VL i omem  sas  sees swes s 794
Philadelphia .... .. 610 .... cvns T seed  mews  wess 640
Total..........33,543 2,125 1,930 4.767 1400 999 1,150 388 46,352

Included in the ahove totals are from New York 50 bales to Antwerp.

Bilow we giva ali naws received to date of disasters, &c., to
vessels carrying cotton from Unit=d States ports:

BALTIC, str. (Br.). Kennedy, which arrived at Qucenstown Jan. -12, from New
York, was slightly damaged by heavy gales on the passage.

DARIEN, str. (Br.). from New Orleans, at Cuxhaven Jan. 13, lost bulwarks,
boat and deck load on toe passage.

LOUISIANA.—Mesars. B. & J. Baker’s wrecking tug Spring Garden and the
schr S. S. Lewis left Norfolk Jau 16 for the sunken steamer Louisiana
work upon which has progressed slowly, owing to the extreme cold
weather.

SAN MARCO3, str. (Br.), from Galveston at Norfolk for Liverpool, after being
ashore at Wash.Woods, has been surveyed and found to have her rudder
post broken off at the propeller arch, or 16-feet mark ; her rudder stock
broken off at the rud2er post and lost, propeller blades all -broken off,
and her shoeing is partly broken (reported by divers). Her cargo has
been diecharged and the ship docked 14th in the government dock, the
latter being nine inches longer than the ghip. The bottom of the vessel
is presumed to be in fair condition. Steamer San Antonio, from Gal-
veston, with a new propeller for the San Marcos on board, arrived at
Norfolk 14th. A steamer left Norfolk the same day for False Cape to
take on board the cargo of the cotton discharged on the beach while
the San Marcos was ashore.

SoutE CAROLINA, str., from Charleston for New York, before reported as
ashore-at Barnegat Shoals, was got afloat Jan. 18 (not previously) in good
condition by Capt. Merritt, of the Coast Wrecking Company.

PRINCETON, ghip, from New Orleans for Liverpool, before reported ae on fire,
was beached inside the South Breaker. Pass-a-1’'Outre, Jan. 12, holes cut
in the deck and a quantity of water forced into the hold. Sixty bales of
cotton were broken out of the hold, damaged, and the fire suppoged to
have been extinguished ; the water was pumped out, the ship suffering
but little damage. Fire again broke out, but was got under control,
steamboats having been engaged to pump water into her hold. The ves-
sel was lightened and towed back to New Orleans 18th. The damage on
cargo is estimated at $100,000

CARL A UGUST, bark (Ger.), Siewarts, from Savannah for Reval, before reported
stranded off Scaw, has becen got afloat and towed to Fredcrickshavean

- Jan. 11,
Mis:yssippr, brig (Ital.), Figario, from New Orleans for Havre, before reported
taken into Key West Dec. 30, leaking badly after being ashore, was dis-
charging cargo Jan. 7 for repairs. 3

Cotton freights the past week have been as follows:
~—-sLiverpool.—-————Havre.-— ~——Bremen.— —~—Hamburg. —~

LiveErrooL, Jan. 22.—3.30 P. M.—By CABLE FROM LIVER-
POOL.—The market to-day opened quiet and closed dull. Sales of
the day were 15.000 bales, of which 8,000 bales were for export and

‘speculation. Of to-day’s sales 8,000 bales were American. The
weekly movement is given as tollows:
Dec.-31. Jan. 8. Jan. 15. Jan. 22
Sales of the week..........bales. 52,000 115,000 111,000 114,000
of which exporters took....... 4,000 9,000 1, 8,000
of which speculators took...... 5,000 15,000 15,00 21,000
B Yo 4171 (- va s wees wee 685,000
Total stock, e8t...c..ccecvaeeinns 596,000 769,000 719,000 751,000
Actual..... . iiiieen ceeeneneens 275,000
of which American, cst........ 221,000 370,000 334,000 375,000
Total import of the week......... 104000 134,000 100,000 62,000
of which American............. 90,000 147,000 58,000 38,000
Actualexport.. .....c...... Sl 6,000 ol 4,000 7.000
Amounntafloat.......ce000e « 464,000 371,000 360,000 360,000
of which American........ . 318,000 251,000 231.000 210.000
The following table will show the daily closing pricesof cotton forthe week:
i Satur. Mon. Taes. Wednes. Thurs. ¥ri. .
Mid’g Uplands ...@7% "%@1% . .@1% L@ ...@TK ...@1%
do Orleans. ...@1% T%®8 ...@8 ...@8 ...98 ...@8

BREADSTUFFS.

FRIDAY, P. M., January 22, 1875

The flour market was quite depressed early in the week, and
prices of the low and medium grades declined 10@15c. per bbl.,
with sales of good lines of shipping extras from spring wheat at
$4 75, and low extras at $4 50. But latlerly, with firmer
accounts from abroad, an advance in gold and exchange, and a
better supply of freight room, most of the decline has been re-
covered, with free buyers yesterday of good lines of shipping
extras at $4 90. The productions of flour at the West, owing to
the severe cold and other circumstances, is unusually small, and
the receipts at the principal Western markets show a consider-
able falling off. The local trade continues quiet, but the better
grades of flour are not plenty. Rye flour and corn meal have
been dull and drooping. Last evening and to-day some ten or
fifteen thousand bbls. of shipping extras were sold, part for
arrival, at $4 90@$5 for State and Wisconsin, and §5 05@$ 5 20
for Minnesota, and $5 50@$5 75 for extra prime winter wheat,
closing firm. :

The wheat market was very depressed early in the week, under
a pressure to realize, and there were sales of No. 2 Spring in
store at $1 07 for Chicago and §1 10 for Milwaukee ; but in the
past few days, with a better supply of freight room on the berth,
and the conviction pretty general that prices had toucked bottom,
the demand became more active, especially for Spring growths,
and yesterday, after sales sf No. 2 in atore, at $1 09% for Chicago
and $1 12j@! 18 for Milwaukee, the close was at $1 11@1 14,
with sales afloatjreported at $1 12@1 15}, and choice No. 1 Spring
to arrive at $1 23. Winter wheats have been dull, with sales at
$1 25@1 28 for amber Ohio and Michigan,and $1 3031 31 for
choice white. The receipts at the West are very small, and any
revival of export must work a reduction of stocks in store. To-
day, prices were firmly maintained, with No. 2 Milwaukee sold
at $1 16 afloat, but business was limited.

Indian corn has arrived freely by rail from the West, with a
moderate supply by sail vessels from the South, and early in the
week-there was some decline in prices, prime Western mixed
afloat selling at 86}c. for new, and 92c. for old, but with a con-
tinued good demand there was yesterday some recovery, with
sales of new Southern yellow and Western mixed at 863 @S7c.
Holders are pretty confident that present prices can bs maintained,
owing to the falling off in receipts at the West. To-day, the
arket was at the time dearer, but without quotable advance.
Rye and barley have been dull and drooping, but are without
important decline. Canada peas are lower, and have sold toa
moderate extent at $1 05, iu bond.

Oats have met with only a moderate demand from the trade,
and prices have ruled weak ; the bulk of the business latterly has
been in good to prime State mixed and white, on tha track and
afloat, at 67@6Jc. To-day, there was a firm and quiet market.
The following are the closing quotations :

Steam. Sail. Steam. Sail. Steam. Sail. . Steam. Sail.

d. d. c. c C. c. c. Cs

8atnrday... ¥@9-32 ..@Y Y X ..@1 s¢comp. .@®X %

onday.... X@?%-32 DY X % .@1 %comp. ..@% %

Tuesday... %@9-32 ..@4 ¥ ¥ @1 %comp. .@¥ %

Wednesday %@9-32 ..@X ¥ X ..@l 3comp. .@% %

Thursday..9-32@5-1€ 1-32@ % % ..®@% ..comp. .@¥X .-
Friday.....9-32@5-16 7-32@X % . ..@QX ..comp. .@X

ouisfed.org/

FLOUR.- | (GRAIN.

NO. sisimaisssuws ® bhl. §3 50@ 4 00, Wheat--No.3 spring,bush.§1 05@ ! 09
SuperfineStateand West- . i&lo. 12 spring ... ....... ; ;(1)% } ;6
BT sicoinnns wmeiionsseiose 4 103 4 35! 0.1 8pring ........ ... 23
Extra State, &C ......... 4 8@ 510! Red Wpestcrn ......... 1200 1 24
Wes{,ern Spring Wheat . 20| ‘%rgpteer d0.e ereennn oo } gi% 1l 123?

eXtras .ooo.en iennennn : IO ciimids s wam s s
do XX and XXX........ 5 25g 8§ 09 ‘ Corn--Western mixed,.... 86@ 3
do winter wheat Xand White Western......... 8@ 94
XX oiiiiee aee cae.. DUW@ 8 OOI Yellow Western........ 81@ 93
City shipping extras. .. 5009 5 50, Southern, yellow, new,. -86@ 88
City trade and family RY@..i wiicvanssswonvisess NP 9§
brands. .. ....7 ... 600@75010“@—31&01{ ............ (.é@ 7
Souit,lhevnbt:lkers’ and fa- 2 000 8 00 %lézﬁd ............ . 2{33 gg

mily prands  ......... € iiiieeiieanean an
Southern shipp’gextras.. 5 35@ 6 50 ! Barley—Westcrn... .. 130@ 140
Rye flour, superfine.. ... 485@ 5 15| Canada West ......... 157@ 1 6g
Cornmeal—Western, &¢. 4 15@ 4 50l State... ......coieeeenns 1213 1 42
Corn meal—Br'wine, &c. 4 1@ 4 80 | Peas—Cgnada....... 13@1
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The movement in breadstuffs at this market has been as tol- | yet these buyers have not operated with much freedom, as it is
lows: . too early for very active sales, but their purchases encourage
~—RECEIPTS AT NEW YORK.—~——-—EXPORTS FROM NEW YORK,—-— ; . , .
ﬁls'zs,s_i—q %ince = ';]113'75,'51 = e ﬂisu, = dealers to look for a fair season’s business. At any rate, the
orthe nce an. or the nce or the nce $ $ s

week. Jan.1, 1,1974, week. Jan.l. week. Jan.1, | OPening is more hopeful thap for several seasons. Ther.e isevery
Flour, bbls. 60278 209,153 254,852 42577 109,985 71,989 145,973 | inducement for dealers to stock up freely and early this season,
C.meal,** ., 4719 13,623 17,450 3,765 12,089 2,772 8,122 : t ; ith th 1i h i
Wheat, oue. 3?8'% 333’1%3 1,37;;,321 ;ggggo gig,gg 333?%5 2’{;15% ;‘,}% as a comparison of present prices with those ruling at the opening
Corn . A 1,23, 41, ,995 746, ) 363.44¢ 5. pe . >
Qortl, ¢ ST % 13500 “ 0T Y1813 59489 f’f last season and at this txm.e 8 year ago, will sh(?w a..shrmka.ge
'gnrley ‘., 84250 66,819 56,900 90 90 -... | in values, below which there is little danger of their going. The
Dats ...** . 164,24% 426,239 472,285 4,800 9,415 581 4,360

—;-I_n- *t Receipts at New York" includes algo malt.
The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
JAN. 16, AND FROM AUG. 1 TO JAN. 16.

Flour. Wheat Corn. Oats. Barley. Rye,

bblge. bush, bush. busgh., bush. bush,

(1961bs.) (B01bs.) (561hs.) (321br,) (481hs.) (56 Ihe,)

Chicag0 ... - soreos-o- 25886 257,318 207,843 86,437 32,380 8,390
Milwaukee......o0 «... 17,486 166,463 24.907 . 15,560 30,184 3.938
Toledo....... . 900 27.510 185,231 17.691 e wans
Detroit...... 6,498 23,761 13,943 12,656 4,673 e
Cleveland* .... . 32,4890 5,950 4,700 7,800 3,700 e
St. LouiB..eerecneeee.. 22,158 14,3 IC 94,333 61,543 24,827 1,061
Peorif.. cessvs-vonsoes 655 32,410 87,040 30,800 4,520 7,220
Duloth....seees
Totalii see-ssvesaee 19.980 587,782 670,199 232,487 100.264 20,539
Provious week....... 83,808 920,072 713,375 260.790 162,406 27,936
Corresp’ng week,’74. 123,518 1,570,770 795,334 | 454,001 150,093 37,214
.8 "M3. 71,081 460,561 858,625 310,636 101,833 34,987

. M2, TNL,85T 330,678 1,281.333 309,592 110,772 44,301

.5 "1, 62424 233,193 283,587 94,906 21,330 8,399

¢ 0. 76,557 286,913 128,733 127,372 51,120 6,160

Total Aug. 1 todate...2,796,823 36,883,601 20.877,38} 12,535,604 4,520,044 751,514
Same time 1873-74. ..3,032,447 43,202,093 28,566,435 13,485,464 5.251,068 1,138,926
Same time 1872-73....2.656,823 31,199,137 29,773,702 12 507,920 6,541,754 1,110,781
Same time 1871-72....2,858,205 30,252,139 28,614,386 16,192,552 5,046,311 2,061,031

* I_L'_stimated.
SHIPMENTS of Flour and Grain from the ports of Chicago

Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and

Duluth, for the week ending Jan: 16, 1875, and from Dec. 27 to
Jan. 16:

Flour, Wheat, Corp, Oais, Barley, Rye.
Week ending— hbls. Oush. hush. bush. bush. bush,
Jan. 16, 1875... ... . 53172 140,263 188,543 139,250 48,869 20,505
Jan. 9, 1875.. .... 64,672 143,749  R10.519 192,236 45,436 16,091
Corresp'ng week 1874 123,170 752,515 262,091 205,128 105,587 9,071
Corresp’ng week 1873 70,484 137,841 227,953 215,192 79,868 3,820
Corresp’ng week 1872 56,687 28,5636 509,079 116,149 16,568 10,774
Corresp’ng week 1871 44,829 36,623 226 044 59,599 25,330 1,000
Total Jan. to date.,.. 219,116 617,836 709,520 432,759 140,167 44,196
Same time 1874...... 312,769 2,511,633 664,443 524,319 235,655 34,028
Same time 1873...... 197,899 324568 603,613 495,169 227,578 15,250
Same time 1872...... 185,140 91,618 17,210,596 326,723 107,715 34,441

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDING JAN. 16, 1875, AND FROM DEC., 27 TO JAN. 16.
Flour,

Wheat, Corn, Oats, Bariey, Rye,

At— bbls.  bush. -bush. bush. bush. bush.
New YOrK..oeeusnee. 57,713 75,680  391.200 176,594 19,600 750
Boston.......... eee. 22,127 11410 160,809 20,287 11,891 ...
Portland........c.... 9,550 18,688 4,500
Montreal.......... . 6,300 3,450 2,800
Philadelphia.... .... 18,170 56,000 85,000 42,000 1,500 200
Baltimore........... 138i3 218,600  180.800 8,500 Ceee 1,000
New Orleans....... . 6,622 coee 86,363 46,224 - o
Tetal........ ... 139355 865.140 D23,460 298,105 45,791 1,950
Previous week....... 151,119 317371 959,557 257,649 6,000 3,273
Cor. week "T4....... 245,447 1,004,555 499,700 347,241 33,120 5,580
Total Jan. 1to date. 479,813 874,182 2,980,874 733,447 83,325 7,428
Same time 1874 ...... 679,018 2,707.710 1,755,433 = 917,528 106,937 28,838
Same time 1873,...... 376.591  629.233 971,410 - 936,629 277,532 4625
Same time 1872....... 384371 307,641 2,314,050 634,334 - 266,056 8,312

THE VIsIBLE SUPPLY OF GRAIN, including the stocks 1n
granary at the principal points of accumulation at lake and
geaboard ports, in transit by rail, on the Lakes and on the Now
York canals, was, on Jan, 16, 1875:

Wheat Oats,.

Corn, Barley,

bush. bush. bush. bush.

Tn store at New York................ 3,586,775 1,042,146 891,858  197.356
InstoreatAlbany .............c..00 23,000 41,000 58,000 ° 4'27:000 -

In store at Buffalo.e......... e 832,513 56,191 48215 118,793

{n stt:gre att %ylcagok. ........ %,%‘26,930 1,460,155 507,830 200,522

n store a ilwaukee............ ves 65,752 36,1 j 6

In store at Duluth............. P 2 v . 37 76'.7.8.{ 13?’648

n store at Toledo, 11th............. . 416745 410,66 105415 56,211

In store at Detroit .......... W i senas 193,752 53,042 i 8,372 41,104

Instore at Oswego*......... Foiesarnsifa e 675,000 215 000 7,200 27,500

T store at St. LOUis. ccovveee oo .oe. 423818 . 890574 152910 92490

In stere at Peoria ........... S0 e . 83,606 118,902 5277 555

In store at Boston ....... SR s b 60.058 243,728 274.800 32,136

Tn 8tore 8t TOTONLO . woveonssornrnenns 187.952  10.142 3.968 83130

In storeat Montreal. ... ..... o yes 180,710 23,140 3,637 991

In store at Philadelphia®......... . . 110.000 120,000 20,000  35.000

Tn store at Bultimore*.. ... ... ceee 174729 367389 65,000 2,500

Rail shipments. .......co oo vewennns 140,263 183,543 139230 48869

Afloat in New YOrK*....ouvuneernnn.. 250,000 50,000 135,000 175,000

Total..usseeeennnnnn. e et 11,918,675 4,969,115 2.557.12:

Total in store & in transit Jan. 9, *75.11,790,579 4,866,983 2,61;11%3 %%175?1%3

s i Jan. 2,°75.11,996,831 4,242,734 2,588,117 2.250.556

. : Dec. 26, °74.11,793,227 3,993,638 2,517,146 2.350.066

« v Dec. 19, °74.12,449.495 4,024,034 2.583.230 ©2.447.776

“ " Dec. 12,'74.12,138,943 8,830,152 2,671,469 2.476,141

The cor. week, '74. 1,087.180 5519,307 2,530,394 1.663.838

1

visible supply of rye at the principal points,-

1 ”
as follows: New Jan; 16, 1815, wns

ork, ‘50,899 bush.; Albany, 5,000 ; Chicago, 2: s Mil-
waukee, 8,556; Toledo, 1ith, 32; *Osweco, 1 ,’500; St. Louisp: 1413(58791%31!1]:1
13,584 ; Boston, 4,325; Torotto, 537; *Phiiadelphia, 7,000 ; *Baltimore, 2 000
rail ehipments, 20,505 ; *aficat in New York, 85,000—total, 182,727 bush.”

———

* fstimated. ’

THE DRY GOODS TRADE.

' ' FripAY, P. M., Jan, 22, 18%5..
There is an increased attendance of buyers from the different

sections of the interior,and a fair business is in progress. As

tenor of the opinion expressed by buyers generally would seem
to indicate their appreciation of this fact, and while there is very
listle speculative feeling manifested, we are led to believe that
there will be little hesitation in laying liberal assortments for.
their early trade on the part either of jobbers or retailers.

There have been financial difficulties here during the week:

but the failure of a Philadelphia and a Boston jobbing house is
reported. The details of their assets and liabilities are not given,
and this market is in no way affected by the occurrences.
" DoMEsTIC COTTON G0ODS.—There is a moderate demand for
brown cottons, with prices strong on nearly all lines, and some of
the most prominent makes held at slightly better rates. There
are some lines that-are only offered for forward delivery “ at
value,” and the feeling for the future is strengthened by the fact
that many of the New England mills are already complaining of
a scarcity of water, and are reducing their production in conse-
quence. Bleached goods are no% moving very freely, and the
feeling on them is irregular.. There are a few grades that can
scarcely be called strong, though for the most part prices are
very well maintained. Colored cottons have been moving a little
more freely of late, the demand having been stimulated some-
what by the recent revision of rates on the principal lines. Prints
are gelling fairly in specialties, but for the general offering of
fancies there is but a limitea demand. Prices remain steady,and
are quotable at 83@9c. for standards, the latter being the ruling
figure, though an occasional ‘make is offered at the lower rate.
There has not been much doing in ginghams, but they are held
at moderate prices. -

DoMESTIC WOOLEN G0o0oDS.—The demand for goods for men’s
wear is limited, and the season does not open as favorably as had

been expected. The production of cassimeres has been lessened
by many of the manufacturers in consequence of the meagre pro-
fits which goods are paying. The clothiers are buying very
sparingly, as their trade is limited. Worsted coatings are in
request, and rule about steady. Dress goods are going out in
fair way, and open strong, Other woolen goods are steady, with
a little trade doing in knit goods, but the offerings of these fabrics
are not liberal or well assorted as yet. '

ForEIGN GooDns.—Jobbers are picking up lines of desirable
dress goods to a considerable extent, but the movement in general
lines has hardly opened. The imports are about the same as last
year, and the present requirements of the market are perhaps
about equal to the amounts usually taken at this period.

The importations of dry goods at this port for the week ending
Jan. 21, 1875, and the corresponding weeks of 1874 and 1873
have been as follows:

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JANUARY 21, 1835,

—~—=1813—— ——-18T4-—em  ——--1875——

Pkge. Value. - Pkgs. Value. Pkgs, Value.

Manufactures of wool....1,665 §596,754 .93 $357,7129 858  $194,211
do cotton..2,231 693,465 1,097 379,861 1,020 309,182

do silk..... 590 533,907 392 356,450 264 231,128

do flax..... 1,552 874,768 445 116,257 568 131,34
Miscellaneous dry goods. 633 176,023 612 143,516 1,872 126,730
Total..aveeenrenee.. 6,001 $2,374,917 8,119 1,338,813 4,082 $992,65!

WITHDRAWN FROM WAREHQUSE AND THROWN INTO THE MARKET DURING THE
S8AME PERIOD,

Manufactures of wool.... 8§43 $411,280 528 $2062,157 464 $230,073
do cotton.. 811 219,756 530 172.116 489 189,072

do silk..... 197 209.633 198 218,764 80 88,137

do flax..... 952 203,205 1,023 180,161 731 145,455
Miscellaneous dry goods. 7i7 27,884 2,408 35,759 163 17,707
Total.... «eesee-ee... 3,580 $1,101,738 4687 869,577 1,927 §670,444
Addent'd forconsumpt’n 6,091 2,374,917 3,119 1,338,813 4,082 992,651

Total thrownupon m’k’t. 9,671 $3,476,655 7,806 $2,208,390 6,000 §1,663,05
ENTERED FOR WAREHOUSING DURING SAME PERIOD

Manufactures of wool....1,152 §518.117 690  $393,199 283  $110,9%
do c_otton.. 1,641 _ 502,715 8§93 260,557 456 112,930

do gilk..... 656 647,785 141 154.851 84 113,649

ao flax..... 1,250 289,659 344 99,3<3 567 05,493
Misceilaneous dry goods. 66 35,403 956 44,839 347 9,646
Total « swes et «ees D465 $1,003,679 3,024 $952.829 1,742 $442,112
Addent'dforconsumpti'n 6,091 2,374,917 3,119 1,338,813 4,082 992,65

Total entered a. the port. 11,556 £4,368,596 6,143 $2,291,642 5,824 515_5,363
We annex a few particulars of Jeading articles of domestic
manufacture, our prices quoted being those of leading jobbers:

Cotton Sail Duck,

Woodberry and Druid | No. 8............. 26 | Ontario and Woodberry

Tills. No. 9......... . 24 | USA Standard 23% in.
NO.Ouieurveninnnnns 42 | No. 10....... veeens N2 do B8oz. 22
Noyliveriineeaan. 40 : do 90z. A4
No.2.... ........ 38 |Lightduck— “1 do 10 0z. 26
NO..8 ie o wswonii 36 Bear (80z.)29in., 18 do 12 0z. 381
No, 4..... i 34 do heavy (90z.).,. 21 do 50z, 88
NO:Dines voicane .... 32 | Mont.Ravens29in. 20 | Ontario Twls, 29in. 18 .
NO.6. o5 sssamons in_ DD do 40in, 23
NOl 70'.. 00...'...‘ %

l do  386in,
Ex twls"Folien’s” 1

=

—
e
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Commercial Cards.

.Commercial Cards.

EvererT & Co.,

G6 State Street, Boston,
AGENTS ¥Ok
AUGUSTINE HEARD & CU,,

OF CHINA AND JAPAN.

Advances made on consignments of approved- mer
chandize.

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE or SODA
AND .
SALERATUS,
No. 11 Old Slip, New York.
The yonning Trade ONLY Supplied

OLyrpaantT & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow &
Canton, China.

REPRESENTED BY
OLYPHANT & Co., of China, )
104 wall St., New York.

Al
Henry Lawrence & Sons,
MANUFACTURERS OF
MANILA, SISAL, JUTE & TARRED

COR DA GEL,

FOR EXPORT AND DOMESTIC USE,
GANGS OF RIGGING MADE TO ORDER.
192 FRONT STRELT NEW YORK.

Fabbri & Chauncey,

COMMISSION MERCHANTS,
48 South Streot, New York, '
AGENTS FOR

Messrs, KENDALL & €O,
VALPARAISO, CHILI,

Messrs,. PREVOST & CO.,
LIMA AND IQUIQUE, PERU

Messrs. INO, W, CATE, SONS & CO,,
LONDON, ENGLAND,

Messrs, JNO. W, CATER & CO,,
LIVERPOOL, ENGLAND

Advances made on Consignments of approved mer
shandise to the above houses.

Messrs. Prevost & Co., Iquique, are prepaied to giv
special atteution to everything connected with th
purchase and shipment of 7

Nitrate of Soda.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOR

ALL CLIMATES,

PROV:“ION DEALERS AND MANUFACTURER-
OF LARD OIL AND STEARINK,

ESTABLISHED 1841. NEW YORK.

Smith, Baker & Co.,

COMMIESSION

Yokoham nand Iiogzo, Japan,
REFFRESENTED BY
W. CORLIENS,

66 I’'Ine Street,

E.

New York.

FSITERCHANTS'

STEEL PENS.

MANUFACTURERS' WARRIHOUSE,
JOSEPH GILLOTT & SONS
91 John Street, New York,

HENRY HOE, SOLE AGENT

Bser.stlouisfed.org/

E.R.Mudge,Sawyer&Co

AGENTS FOR

Washington Mills,
Burlington Woolen Co.,
Chicopee MIfZ Co.,
Ellerton New Mills,
saratoga Victory Mfz Co.
NEW YORK. BOSTON.,
43 & 45 WHITEK STRERT. 15 CHAUNCEY ST.
- PHILADELPHIA,
J. W. DAYTON, 230 CHESTNUT STREET.

Wright, Bliss & Fabyan,

71 & 73 Thomas street,

and 0 F...es Saieiens .NEW YORK.
117 & 119 Duane street,
100 Summer 8trect.. .o cevereiisiaees oo- BOSTON
241 Chestnut street....... ...... PHILADELPHIA.

AGENTS FOR ~

Bates Mfg, Co.,
Laconia Co.,
Frankliu Co.,
Otis Company,
Cordis DMills,
Thorndike Co.,

Pepperell Mfz. Co.,
Androscoggin Mills,
Continental Mills,
Putnam Mfz. Co.,
Columbian Mfg. Co.,
Warren Cotton Mills,
Renfrew Mfg, Co., Palimer Mills,
Rockport S. Mills, Boston Duck Co,

Otis Company Hosiery,

Lowell Mosicry Co.,

Troy Manufacturing Co.,

ORIENTAL IRINT WORKS,

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers n

COTTONSAILDUCK

) And all kinds of
COTTON CANVAS, FELTING DUCK, CAR COVER.
ING, BAGGING,RAVENSDUCK, SAIL TWINES
&C. “ONTARIO” SEAMLESS BAGS, ’
CAWNING STRIPES.”
Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in etock

No., 109 Duane Street.

Financial,

Greenebaum Bros.& Co.,

DANKERS, )
1 Nassau Street, New York,
(CORNER OF WALL STREET.)
CHIUAGO HOUSLE: HENRY GREENEBAUM & CO.

Issue Bills of Exchan;:e,'Travelers' and (‘ommercial
Credits, available in the leading cities of Kurope snd
the United States. _

Make Telegraphic Transfers 0f money on Europe
and Califo:nia.

D *posit accounts received on favorable terms.

We give special attention to the Investment of
money, upon mortzages on improved Real Estate in
Chicago and vicinity, giving to-capitaliste, availing
hemselves of our services, geafe and profitable invest-
ments. ’

R.T. VVilLSON & Co.,

BANKEKERS AND COMMISSIUN MERCHANT
44 BROAD STREET,

Liberal carh ndvarces made on consigninenis of
Cotton and Tobacco ta our address ; also to ouririenq
in Liverpool and London.

Government Sccurities, Gold, Stocks
and Bounds :

B.ught saud Seld on Commission, and
LOANS NKGOTIATED.

Accounts received and interest allowed on baiav et
which may be checked for at sight.

Grant & Company,
BANKERS AND BROKERS,

No. 33 WALL STREET,

TRANSACT A GENERAL BANKING BUSINESS
STOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOSITS.

R.SUYDAM GRANT. G. ST. JOHN SHEFIELD.

Financial.

Hilmers, McGowan& Co

BROKERS IN
FOREIGN EXCHANGE AND GOLD
' 54 Wall Street, New York,
(P. 0. BOX 2,847.)
. Spccial attention paid to the negotiation of Com-
mercial bills.

Albert H. Nicolay & Co.

Stock Auctioncers and Brokers,

No. 43 PINE STREET, NEW YORK,

g#¥" REGULAR AUCTION SALES
OF

STOCKS AND BONDS,

Every Monday and Thursday, or
SPECIAL SALEB MADE ON ALL OTHER DAYs,

UPON ONE DAY'S NOTICE WHEN REQUIRED
Our Established Custom 22 Years.

g Stocks and Bonds bought and sold at the New
York Stock Exchange and at private sale on cominis-
sion.

g~ Securities not dealt in at the Stock Boards
specialty with this house for many years.

§Z~ Firet-class Municipal ‘Bonds Kailroad Bonds

and other incorporated loans negotiated on libe.al
terms.

Charles A. Macy,

(Formerly of the firm ot HOWES & MACY,)
MANAGER OF THE BANKING DEPARTMENT
OF

CORLIES, MACY & CO.,
39 Nassan Street, New York.

Collections made on all available points, with prompt
returns, upon favorable terms.

Orders executed for the purchase and sale of
Governments, Gold, Stocks and Bonds. ¢

Intere-t allowed on deposits at the rate of four per
cent per aanum subiect to check at sight.

Knoblauch
& Lichtenstcin,

BANKFRS,
7 Broad Streety, New York,

Draw Bills of Exchange ana 1ssuc Letters of Cie-
dit on all principal citics of Europe. ‘

Open Creditson Shanghae and Yokohama

Telegraphic transfere maden

Special Partner.--nNRUTSCHE BANK, Berilin.

Tto 12 PER CENT.

We make a SPECIALTY of County, City and Schoo
District Bonds, GUARANTEE - LEGALITY of all
bonds sold, collect the coupons without chaige, cr
take same as 80 much cash on sales. g¥" Send for
price list. X

THE LAW OF MUNICIPAL BONDS
just published by our senior, should be in the hand¢ :
of all interested in this class of gecurities. Two Vo!
umes, price $10. a

W. N. COLER & C0O., Bankers,

‘ 17 Nassau St,, New York

Tumbridge & Co.,
BANKERS AND BROKERS,

39 Wall Streety, New York,

Buy and Sell Stocks on Marging ‘or for Cash
PU'rS and CALLS negotiaied at the Jowest
market rates; $50 for 50 shares, $100 for
100 shares. Thirty-twopge cxplanatory pam-
phlet malled on application.

J. Hickling & Co.,

BANKERS AND BROKEKERS

~

"2 BROADWAY,

Buy Stocks on margin and negotiate Stock Privileges
on any part of 100 shares. A 48 page pamphlet ggt.'tle‘?
“THE ART OF SPECULATING IN WALL STR&AT

explainin terms used and various methods of cp’
ng in stocks, will be gent free to any address.






