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THE CURRENCY MOVEMENTS TO THE INTERIOR.

A wholesome change seems to have begun in the
monetary movements of the West, and the bank state-
ment to-day will no doubt show that currency is begin-
ning to flow from this city for the purpose of moving the
crops. The recent stagnation of the loan market resem-
bles in its superficial aspects that which followed the
great panic of 1866 in England. -Some persons are
beginning to inquire whether these symptoms of languor
in our financial circles are likely to be as dilatoryin pass-
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ing off as they were in England after the panic referred
to. To this question a satisfactory answer is usually
given, and we think with good reason. ' It is well known
that the causes and the nature of the panic of 1866
placed that event in a totally different category from our
crisis of 1872. Never since the breakdown of the Eng-
lish credit system of 1825 has the Bank of England begn
put to a severer strain than in .1866. The whole
machinery of British finance, in all its departments,
was paralyzed by [the shock. Its amazing recupera-
tive powers were more slow to produce a reaction than
they had ever shown themselves before. Men who have
thoroughly investigated the situation tell us that in the
next panic in England, which, according to the popular
belief, may be looked for after an interval of ten years
from 1866, England will probably suffer from a similar
lack of recuperative elasticity. However this may be, it
is certain that the recovery was extremely slow and the
reaction unusually languid after the Overend and
Guerney disasters.. Many causes have been assigned for
this tardiness and want of elasticity. Some of these we
have lately referred to. What we wish now to insist
upon is that the two crises were so different in their
character that we can not argue frem the one to the
other. :

If our opinion is correct, it leads to several important
inferences. First, it confirms the conviction which is so
generally held throughout the country, that the quietude
of business is a healthful symptom. Tt foretokens re-
turning vigor and renewed enterprise. - It shows that
our people all over the country are economizing; and
every one knows that to economize, to save, to give free
course to the forces of frugality, are among the most
powerful methods by which the national wealth accumu.
lates. Secondly, it is a maxim of political science that
no nation can long accumulate its wealth by economies
such as we are practising without setting the wheels of
industry in swifter motion.. One of the numerous com-
pensations which the panic seems destined to confer on
this country is that it has inspired our people with
the desire and the determination to be saving of their
wealth as well as energetic in its production and distri-
bution. For these and other reasons, we have uniformly
regarded as hopeful the prospects of our commerce and
finance since the panic. The result so far has given
abundant corroboration to the hopeful views of the
situation, and if any of our readers are disposed to lose
confidence because business does not revive more swiftly,
they will see reason, on reflection, to conclude that hei'g,
as in so many other great movements, it is best and
safest to “hasten slowly.” :
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before long some signs of activity will spring up, and we
may. regard~the preseit 'moyement of eurrency to the

West and South as & harbingerofb%t%er things.to come,

Of ‘eourse thete are obstacles to be surmounted pf a yery
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forfaldshle character., ;But yhat is cortain is €has wo are
on the way to fmpn veirient, whioh cannot beyéry:long

delayed. One of these
of the Bank of England.. Its reserve has fallen to 20

millions sterling, which is a'point  that" is ‘never reached
without anxiety and alarm. The danger is enhaneed by

the fact that the joint stock banks of London now hold

deposits to the amount of more than 100 millions sterling,
and are not required by law to keep any coin- reserve.-

Hence the habit has sprung up. among them of keeping
a balance in the Bank of England, and trusting to that,
as if it were a coin reserve of their own. The con-
sequence is that of the 20 millions of specie and bullion

1 the Bank of England, one-half is liable to be drawn}
out by the joint stock banks ; whose balances in the

Bank of England at critical periods run up from their
usual average of 8 millions sterling to 11 or 12 millions.
The result of this anomalous state of things is that the
Bank of England is much less strong in actual reserve
than it seems to be. Moreover, the situation is just now
worse in consequence of the expected trouble in the
money markets of continental Europe which the Bank
of France is so successfully strengthening herself to
meet.. The causes of this apprehended stringency are
well known. They arise chiefly from the belief that
Germany, at the beginning of the new year, will demon-
etizesilver, and will thus throw the foreign exchanges into
confusion. From the cable dispatches of the last day or
tiwo it seems as though the financial position assumed by
the Reichstag may result in postponing the intended
monetary changes to a future time. If this expectation
bé fulfilled, the pressure on the Bank of England may
perhaps relax ; but it is impossible to regard the present
relations of the English money market to our own without
anxiety. It will, of course, suggest itself to every one,
that any trouble which might occur in the European
money markets would have much less power than- for-
merly to produce a responsive stringency here. But the
prospects are that the difficulty will for the present be
tided over. '
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THE INTERNAL REVENUE REPORT.

The elasticity of the revenue during the last fiscal year
has given a gratifying aspect to the report of Mr. Com-
missioner Douglass which has just been published. The
receipts exceed the estimates by nearly three millions ;
the net receipts being $102,644,747, against 114 millions
for last year, and 130 millions for the year before. Of
this sum the tax on spirits yielded 49 millions against 52
millions for the previous year.. From tobacco the revenue
was 33 millions, from fermented liquors 9 millions, and
from stamps 6 millions. How these sums compare with
the receipts from previous years is shown in the sub-
joined table:

RECEIPTS OF INTERNAL REVENUE—FISCAL YEARS ENDING JURE, 1870 To 1874.

1874. 1873. - 1872 1871.. 1870.
From $ $ 3 ¢ $
Spirits. ..o convnnn. 49,411,000 52,099,372 49,475,516 46,281,848 55,587.851
Tobacco . 83,242,876 $4.386,303 83,736,170 33,578,907  31.318,536
Fermented liquors.... 9,304,680 9,324,938 8.258,498 7,389,502 6,260,728
Banks and Bankers... 8,337,161 3,771,031 4,628,229 8,644,242  4,409,03¢
DEOINR. .o s5vevsenonsns v...i. 14,436,862 19,162,651 86,213,346
Stamps......ccoeeenn.. 6,136,844 17,703,377 15,296,470 14,529,885 15,611,003
Miscellaneous. ... .... 1,020,096 6,791,435 5,068,350 18,611,297 18,535,579

otal from all sources. 103,644,747 114,075,456 180,890,097 143,196,322 183,634,633
Tt will be observed that the revenue from spirits and

obstacles is the present “position:

e TR Y T
i ws a notable decrease, while thé,t“ffrom
‘tohaceo and other sources is more steady. To increase

the receipts from’ spirits, Mr. Douglass “proposes to add

ten cents' per gallon to the present tax. This increase

*

oh\ltau;‘ps sho

‘would meet with little opposition from the distillers, and

it would be in accordance with the prineiple of depend-
ing-upon spirits for the larger part of the internal reve-
.nue. The foregoing table illustrates the atmual growth
of this cardinal principle of our fiscal policy.  In 1870
Fand in 1871 the spirit tax yielded considerably less than
one-third of the aggregate revenue from internal taxa:
tion. In 1874 it yielded nearly one-half, and the next
‘year, even if no change be made in the law, the propor-
tion is expected to be greater still. - The aggregate rev-
enue from spirits, tobacco and ‘fermented liquors is 92
millions of dollars for 1874, against 95 millions for 1873,
91 millions for 1872, 87 millions for 1871, and 92 millions
for 1870. The principle of relying on a few sources for
our internal revenue has been borrowed from the prac
tice of Great Britain. As the extent to which this prin-
ciple is carried by the British fiscal system constitutes
the chief difference between that system and those of
continental Europe, we illustrate it by the’ following
table, which we compile from the official report lately
issued in a parliamentary document: '
REVENUE OF GREAT BRITAIN.

Year o I ternal Revenueé Customs. -
ending Total fromj From From , From
Mar. 31, all sources. spirits. malt. all sources.
1859. ... co00ccaecscsens £17,901,545 £8,950,195 £5,412,T77 £23,998,380
4860, ... s00ie s wneonss i 20,240,467 9,778,960 6,648,881 24,391,084
1861....00c vecnacncnan 19,548,133 9,225,539 6,208,813 23,218,250
1862.00cecccracanccnnes 18,292,540 9,618,291 5,868,302 23,692,955
1863 cc s soismnnninne woid 17,174,283 9,399,707 5,389,908 24,038,893
1864...0ceenececsccvens 18,426,925 9,692,575 6,092,738 23,234,356
1865, osassmavine s spwemen 19,428,224 10,176,731 6,394,553 22,527,578
1866 s cocsmeieseiione ... 10.818,163 10,437,168 6,421,260 21,302,239
1867 s e iceieeansannnes 20,708,323 10,855,849 6,616,385 22,299,066
1868;. . cc vi s semasas swoe 20,190,338 10,511,530 6,302,419 - 22,664,981
1869.c. voi eees 20,475,740 10,556,218 6,527,708 92,434,737
1870, v iieeiniiiannn 21,879,238 10,969,189 6,483.61'1 21,499,843
187N, o ouis saummes s oos 22,683,907 11,463,699 6,978,871 20,238,880
1873 isvesesiian svmmnne 23,386,064 12,274,596 6,670,955 20,225,892
1878, .. ccevccernnnns a0 25,904,450 18,749,542 7,544,175 20,976,236
I8T4.... ceccennncrnans 27,115,969 - . 14,639,562 7,753,617 20,323,325

These statistics set in a clear light the analogy between
the English fiscal- system and our own. It will be
observed, however, that there is one marked difference
between the two. England, during the first half of this
century, diminished her internal reverue, year by year,
because of its unpopularity and its heavy pressure upon
the industry of the people. Since the gold discoveries
of 1848, and the immense industrial activity which they
called into existence, a different fiscal principle has been
adopted, and the internal revenue has been relied upon
for a larger share of Government income than the cus-
toms duties. This policy was well adapted to the .
changed circumstances of the British-people, and it was.
made beneficial to industry by the scope it afforded for
the policy of deriving the customs duties chiefly from
spirits and tobacco. In this country the heavy burden
of our debt obliges us to rely on larger relative réceipts
from customs. Our struggling industries prevent our
fiscal system [from enduring. internal taxes to so heavy
an amount as during the war. Consequently, for several
years past, the progress of our fiscal reforms has
tended to diminish-the internal revenue ; while the cus-
toms duties have scarcely been seriously curtailed, except
by the repeal of the tea and coffee duties. It is, how-
ever, well known that this repeal offers quite an excep-
tional instance of a retrograde policy. It is ascribed t0
the influence of a lobby whose fiscal achievements in the:
repeal of these taxes are now seen to have inflicted a
heavy loss on the Treasury with no commensurate gain

to the tax-payers. The subjoined table shows the pro-
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portion between the ¢ustoms and internal révenue of our
Government for several years past. It illustrates the

changes which have taken place, and ‘when compared |

with statistios given above, it will serve to elucidate

still further the points in which our tax-system differs|.

from that of Great Britain:

COMPARATIVE BEVENUE OF THE UNITED é'u'ms FROM CUSTOMS AND INTER-
NAL TAXES, 1863-1874.

Customs Internal

Duties. Revenue. Aggregate.
1863.c00 0000 c00scssssnccs . $37,640,788 $69,059,642 $104,700,430
1864...... . 109,741,134 102,316,153 212,057,287
1865, c0c00ncccnencnancanss 200,464,215 84,928,260 294,392,475
168 2evuneneennnneeesss 309,226,813 179,046,651 488,213,464
186Tcerescccccces coennee- 266,027,537 176,417,811 442,445,348
1868..... eoseesavsins e 191,087,589 164,464,600 365,552,189
1969..0c 000 soRemae, eweae 158,356,480 180,018,426 338,404,886
1870, ececccsosrcceccconns 183,634,833 194,538,374 878,118,207
18.....4.. GeenEETas e 143,198,322 208,270,208 349,468,530
1872.. .. 130,890,097 216,370,286 847,260,383
1878 icic soi momn momone s0sp 114,075,456 188,089,522 802,164,978
1874 csiveennennnn.nnnn..o 103,644,747 168,103,834 265,748,581

This report shows that under the operation of the
principle we have expounded, the internal revenue fell
from its highest point of 309 millions in- 1866 to one-
third of that sum, or 103 millions; last year. The report
we are examining recommends the abolition of several
taxes, including the stamp tax on bank checks, matches,
patent medicines, perfumery, cosmetics and other pro-

prietary articles. The tax on matches might doubtless |

be with advantage Idispensed with, as it yields but

$1,200,000, and probably entails a burden of twice that

sum in the enhanced price to the public. The English
Government, as our readers will remember, attempted in
vain to impose a similar tax spme years ago. As to the
other taxes on the internal revenue list, any proposition
for their repeal will be looked upon with disfavor in the
present and prospective condition of the National
treasury. However satisfactorily the elasticity of the
revenue may have been exhibited during the past year,
the wants of the Treasury will scarcely justify any
changes which might seem to diminish its resources.
The public will not soon forget that our Treasury sur-
plus, which for many years has been ample, was last year
in imminent danger of being converted into a deficit.

COTTON SPINNING IN THE UNITED STATES.
(Beport for the Year Ending July 1, 1874)

We are at length able to make public the full returns of the
cotton manufacturing industry of the United States, for the year
ending July 1, 1874. Efforts to render the work complete have
delayed our report beyond the time intended. We publish it
now, however, with entire conﬁdencé in its subst.a.ntinlia.ccurac A
satisfied that the usefulness of the information gathered will
well repay the time and labor expended. The most of our readers
are aware that we have obtained these results through the
machinery bequeathed to us by the ‘‘ National Association of
Cotton Planters and Manufacturers,” an organization existing

~ 'during the years 1868, 1869 and 1870, and in those years gathering

at great expense and publishing in tabular form the first authen-
tic statement of the actual consumption of cotton by the mills in
this country. That Association ceased to work and to exist in
1870. Through its former Secretary we, this suﬁmer, undertook
to supply the want which has ever since been felt for these exact
and useful statistics, and our efforts have resulted so satisfactorily
that we intend to repeat the investigation annually.

CAPACITY AND CONSUMPTION OF THE MILLS. _
The takings of cotton by our spinners, and their approximate
consumption, w"e;hdvv‘ewma‘de up for our cotton crop report from
year to year, AS & preliminary, therefore, to our mill feturns, we

.org/
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reproduce from' those reports the following amen_xentno; the eon-

sumiption of cotton by our mills each year since 1870:

, 1870, | 1871, | 187, | 1873, 167,
Taken by Northern mills. ....bales.|806,8601,008,956] 977.540(1,063,465| 1,177,417
Taken by Southern mills........... 90,000{ - 91, 1m"% . 2%3; "}Z&&
Total takings from crop.; ...... 8968601,100.156 1,097, 54 301, 1271 1.¢ 48
Added tomill stock during year....| ......| - 80,760} oot !M'l x,aga;:m
Reduct'n of mill stock during year..| 33,876 ...... 46,000 ; Siaie
! dig i g NI Bl
Total consumption of mills..... 930,736‘1,019,%11‘137,540 1,251;127'1,220,943

We here have a good indicalion of the rapid progress this

industry has made during late years, as indicated by spinners,

anmml takings of raw cotton. Turning now to the figures

obtained through the manufacturers themselves, we reach very

.similar results. In giving our tabular statement of ‘the capacity

and consumption of the cotton mills in each State, it should-be

remembered that we of course report only those mills ‘which -
spin cotton. * There are many mills—as, for instance, in'New York °
and in Pennsylvania—entered upon the census, which buy their
yaris and weave only; they consume nocotton. Hehce,’ Qur-
namber of mills will be found to differ considerably from lists far-
nished by directory books and from the census reports. We repeat,

then, that it is only spinning ‘spindles we include.. With this
explanation, we now give the following statement showing: the
results of our investigation as to number of mills, number ef:
spindles, consumption of cotton, &e., in each State, North and
South, for the year ending July 1, 1874 :

STATEMENT OF THE NUMBER AND CAPACITY,OF COTTON MILLS IN THE UNITED
STATES, AND THE CONSUMPTION OF COTTON, YEAR ENDED JULY 1, 1874,

L ] 2 YRS ;
§| §] § [«8[=5/883] ¥
z % g_ S8 (3 §.9‘g K3
3 S I .3@ : Q | < . < s <
States. gl & | & 1|t 88 i ]
E %'&§§§ % ‘§
® & |18 ]} '3,»; '3 :
S § |No. |wka| lbs. | Ibs. | bales.
NORTHERN STATES—
Maine........ Saenibiae 24| 12,415| 609,89825°23|50°71| 59-67| 96,478,647| . 78,607
New Hampshire..... 42| 20,422 855,189|23 435146/ 69-89) 59,759,463| 128,792
Vermont.... ........ 10| 1,274} 58,948(29°75(46°34| 46°84 2,734,167 - 5,895
Massachusetts..... .. 194] 71,202 8,769,692|28°55(49°89| 5398 203,325,299| 438,201
Rhode Island........ 115 ,70611,336,842(35°20|48-10| 43°51| 58,146,985 125,317
Connecticut.......... 104] 18,170| 908,202(81°4048°45| 53°43 48,514,618 104,557
New YorkK .......... 55| 12,476| 580,917/82  [47-70| 42-22| 24,536,249 52,880
New Jersey.... ... - 17| 2,070| 150,968 29-80(51 5350 6471 - 17,411
Pennsylvania........ 60| 9,772| 452,064|17-51/42°80| 84 81,872
Delaware..... ....... 8 96| 47,976/22°24(49°66| 66°14 6,841
Maryland..... ....... 211 2,299 110,260|11°50(47'35{174°34 41,438
Oh10. ..o sennans 5 236 ,410{11-83(36°80| 89 48 3,986
Indiana i 4 618 ,088114°56|47°44|159 7,913
Minnesota.. s veus.. 1 A4 8,400| 3 |52 99°41 28
Total Northern..|660{176,480 8,927,754|28° 56|40 83| 56°86|507,790,099|1,084,387
SOUTHERN STATES— .
Alabama............. 16| 1,360 57,594|10°50{48°37|112°83 13,773
ATkansaS...ceeeeeene| 2 28 ,256{18 (51 121:69 208
Georgia..... .... .... 42| 2,934| 187.330{12°71{47°77 13857 89,920
Kentucky............ 4 43| 10,500| 6°26|49°24|178° 86 4,047.
Louisiana.... ....... 3 800 15,000{12 |47°02| 8431 2,790
Mississirgpi .......... 11 848 15,150{11°83|89°24| 75°17 2,545
Missouri.... coie vv-. 4 382 18,65610°75(49°66{183'25 7,288
North Carolina...... 30| 1,055 55,498/12°08|46°52/123°10 14,728
South Carolina ......| 18] 1,238/ 62,872{13-36/39°67|113°25 15,876
Tennessee. oo eeuns.. 42| 1,014 47,058{12°82/51°10(133°38 13,518
TeXA8. icvee s wosnsas 4 230 10,225(12  |47°02{127°80 2,755
Virginia.... c..ce.... 11| 1,564 56,490{16 [47°57| 95°23 11,496
Total Southern..|187| 10,495 487,629|12'5 |47-02(122°53| 59,793,774| 128,526
RECAPITULATION.
Total Northern...... 660]176,480 8,927,754(2856/49.83| 56°86/507,790,009 1,094,887
Total Southern...... 187| 10,495, 437,650(12°5 (47°02|122°53 59,793.74| 128,526
Grand total.. ...)847/186,975 9,415,3R8]27.7848°26 60°29|567,583,878 1,222,913

We here see that the number of spinning spindles in the United
States on the first of July, 1874, was 9,415,883, against 7,114,000
at the same date of 1870, and 6,763,557 at the same date of-1869,
as follows :

. . Yarn, | Av.per

1874.. Looms. | Spindles. An’?m. Sp‘n‘t’ile.
TOTEH »eovvene oeenerne cvrainnennensns 176,480 | 8,927.754 | 28'56 5686
BOTIED s s st o 5yt SnRRERHGES s RS 10,495 487,629 | 125 | 12253
m'gotal 1874, .. eeneeeene eeeennans 186,975 | 9,415,388 | 2178 | 6029
NOTER. ¢ e v oeeeneanen eeennanaennennes 147,682 | 6851779 | 28% 50°87
South......... N ne emaacnios s SR 5, 221 | 12 | 1%
lss'gotal 1870, . neenennn o e 153,534 | 7,114,000 | 28% | 5208
NOIEH. v e eenvenerearnnenn saneenrs Gonnel seceen 6,538,494 | 28 60°70
oy AR S 225068 | 12% | 13812
TPOED IB0 oy vemnss it gas s ozl ssesel 6.763,57" | 21 |- 6488

The above records a very rapid progress since 1870, being about
33 per cent in the number of spinning spindles.

G00DS MANUFACTURED THIS YEAR,

No portion” of our 'ii‘ﬁqutry has been more difficalt than the
obtaining of statistics with regard ‘to ‘production, and -no



e —

T ——
R

B e

St S A =T

e RS

S AP 1 e

e

i

516

[HoVember 21,1874,

THE - CHRONICLE. -

1 for FRASER

one of the results reached possesses more interest. The most
notable feature is the enormous production of print cloths. It is
to be regretted that we have no figures for previous years with
which to make comparisons, or by which we eould show the
growth of this branch of manufactures, but it is well known to
have increased rapidly of late years. Of course we do not claim

"that these results of quantities and kinds of goods are as exact as

the returns of consumption; but we believe they-are as close an
approximation as the nature of the case will permit.

STATEMENT OF THE KINDS AND QUANTITIES OF COTTON @0ODS MANUFAOTURBD
1IN THE UNITED STATES FOR THE YEAR ENDED JULY 1, 1874.

New Middle “Total Total Total
England |& Western| Northern | Southern United
States. States. States. States. States.
Threads, yarns & twines
" abe).... ..o oo s aexseg 82,000,000{ 99,000,000{131,000,000| 18,000,000/ 148,000,000
similar plain gnosz' (yds)|520,000,000| 90,000,000|610,000,000 |97,000,000}%07,000,000
Twilled and fancty ) ;
'Osnaburgs, Jeans, &c., : ;
;’r(m v eeeeessss .. |904,000,000| 80,000,000{284,000,000 22,000,000/308,000,000
oths g;ln ) 481,000,000|107,000,000|588,000,000 586,000,000
({ ........... ,800,000/ 3,000,000 33,000,000 83,000,000
Odh). sis donenision 14,600,000| 16,000,000| 80,000,000 80,000,000
QSI(nnmber ............ 5,000,0C0{ 1,000,000] 6,000,000 6,000,000

Besides the above there is a large production of hosiery and
knit goods, made of cotton by itself or mixed with wool, of which
we are able to give no satisfactory statement. Another year we
hope to push our investigations as to production in every diree-

" tion, and perfect whatever in our present report is incomplete.

COURSE OF MARKET FOR 1873-74.

“The three prominent influences affecting the goods market the
past year were the September panic, the gradual but constant
decline in cotton, and the large production of goods. The latter
point we notice further on. With regard to the panic, little need
be said. No result of importance was effected by it. There
was a temporary, partial, and in some cases a total suspension of
work among Northern manufacturers, but the work of new
spindles set up during the previous year almost compensated for
this temporarily reduced consumption. In fact, the most of our
mills turned out and sold as many goods in the six months inclu-
ding the panic as in any six months previous. Nor did any
change result as to the manufacture of coarser or finer goods,
the production being nearly of the character of tlre previous year.
Prices, however, were materially affected by this cause, but not
until about the last of October, when the full force of the monetary

disturbance broke upon the market, cotton at the same time

touching 18§c. for middling uplands, having previously and con-
stantly declined from early in September. Perhaps as good an
index as we can Lave of the course of the market may be found

in the following statement of the weekly sales of (64x64) print

cloth at Fall River, with the prices of sales each week.

SALES AND PRICES OF PRINT CLOTH.

Pieces 1874. Pieces
wold, | FTY. || Week ending sold. | Frices.
25,000 | 6% January 10........ 40, 6
20,000 3% . i T 240,000 6
15,000 |6 @63¢ “ D 470,000 | 6
25,000 | 63 ¥ P 75, 6
20,000 | 63 February 7....... 500,000 | 6@6%
15,000 (6%@63 “ J [ 15000 | 6
15,000 |63@63$ . 2l........ 80,000 { 6
B g B o 0
arch  7........ 5 5 5
400,000 | 6% ee 14........ 15,000 %25
200,000 | 63 “ 3 60,000 |53@55;
150,000 | 6% = 2B..eieine 540,000 | 5%
75,000 | 6% |April T —— 25,000 | 5%
15,000 | 63§ s 1........ 20,000 | 5%
15,000 [6%@6% || 18...... ..| 30,000 5%@5%
15,000 | 6 ¢ 25..... .. 80,000 (55@5%
50,000 | 5% ||May " A——— 25,000 [5%@53%
15,000 |5X@5% || ¢ 9........ 120,000 | 5%
110,000 1’4 “ 16........ 100,000 | 5% @6
15,000 [5%@5% || * 2........| 175,000 | 5%@6
o 2........ 200,000 |5X@5% || 7T — 120,000 | 57%@6
L Dsaeenen 150,000 |5%@5% ||June 6........ 25,000 (53 @5%
December 6........ 20,000 | 6 L b & JOR 56,000 | 5%
o cedeses 15,000 | 6@6% “ . | .| 40,000 | 5%
€ 0.0 60.000 | 6@6'% 6 W mmess 125,000 (5% @55
¢t .y 80,000 [6:@6% ||July 4....... 75,000 |5 @55%
January 8,1674...] 15,000 | 6@bx% || —_—
Total six months. 3,266,000 |.......
Total six months.{1,870,000 |..... .. "

It will be noticed that the total sales for the last six months of
1373 was 1,870,000 pieces, against 3,266,000 pieces for the first
six months of 1874. We are informed that these totals compare
very closely with the difference in production during the periods
mentioned, the mills at Fall River having stopped entirely a por-
tion of August and been on short time some of the balance of the
year. We now add the jobbers’ prices at New York of leading
styles of goods to complete the record, though of courss but an
imperfect guide to.the amount realized by the agents :
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' JOBBERS PRICES FOR 1873—74,

. & 7]
mg g 3? § ] w8 8 T§ §
ga/38¥8 & IFHEHE

1878. g.i ig& ™ 18%4. =8|F5(188 &
T HE RS SR A58 8
® ¢ d z I s . 3
Jul 5 .. .... 18%|113¢[11 |12 | January . 8........|12 [12%' 91/10
W | ———— 1833 |1425|11 (123 ¢ . 10......4 W12 12X 9}}5 10§
b 19.. .....|18x%|14%(11 |123¢ = YWissswnws 12 {13 (10 (11
ot % ..... .|18%113% (11 [12% ¢¢ R 12 |13 10 |11
Auguat Rrennnns 18 [18X |11 12X g8 .} - 12%(18 {10 11
¢ | A— 18 |18%|11 |12k |{February 7....%... [12%]13 (10 [11.
¢ [ - 13 |18%|11 |12 - 44 veeeeela 1231122110 |11
s | (P 13 |[13%(11 (1% oe - 123612210 |11
¢ 80..... ...118 18%11 |13 ot 28........ 123¢112% 110 |11
September8........|18 |13% 11 112k i RPN 12X (136110 |11
“ L TP 13 |13%|11- 1% ‘" ) 7 ST 12|12 | 9%|10%¢
B0, paees 13 [13%[11° 12k || “ [ 12 (12 | 9%]10%
. 84 ¢ A R 13 |13%|11 (312 o ... oo 12 |12 | 9%{10%
October 4........ 13 |18x |11 |12} ||April I P 12 112 | 9X110%
¢ p | (— 13  |18%|11 |12% || 11........ 12 112 | 9%|10%
i€ p |, - 18 |18%|11 (123 ve 18.ccnie0s 12 |12 | 9X|10%
“ Wi o st 13 13|11 12X se BWiiesives 12 |12 | 83|10}
November 1. ...... 13 |(18%|11 |12 ||May R.iienen 12 |12 | 9% (103
i - PR— 2 |12% (10 [10% ¢ 9..... .. 11 {113 9%|103¢
“ [ T RRP 13 (1% 9 (10X ¢ e 16..... veo |11 |1135! 9361102
€ iieiin 12 [12%(9 110X || ¢ 23.. 11 11X 9% |10
¢ 29........ 12 |12%| 9 (10X “ 30.. e 11 |11X%| 931103
December 6........ 12 (13X 9 |10} ||June 6. ...... 11 |1136| 8% (103
. b [, SO 12 |12 | 9% .10 ‘ 18........(11 |113g| 83¢{10%
£¢ 20... ....[12 [12%]| 9% 10X 8 * Wesereses 11 |113g| 8% {103
b Honmic. . 12 123 9% 10% L 27.. ....\11 111Xl 910X

In the same connection a statement of .the fluctuations of the
cotton market will be of interest, and we therefore give the -
weekly prices of middling uplands at New York and Liverpool
for the last two years ending Sept. 1:

v Liverpool. |N.York. Liverpool. |N.York.
Week. 1873-4.| 1872-3.[73-4|72-8 VWesk. - [1878-4.| 1872-8.|78-4|72-3
d. d. c.|c : d. d. c. | e
September5.| 8% '|10%@X|20% |22 | March 6.7%@%| 9%@3%|(16%|20%
P 12. 9/ 9%@ 205 21§ ‘“ 18.| T4@8| 9% = |16X|19%
L 19.| 9 935, |18%|19 I 20. 93 16%[19%
i* 2. 8% | 9% 17%|18% “ 7. 8%@X| IX@%|16%|19%
October 8.|8%@9 | 9%@%|18%(19% | April 3.| 8 Y@% (1T (19%
¢ 10.19%@X| 9%@X|18X|19% . 10| 8% | 9% 17 :|19%
« 17.] 9% | 9% 167|195 s 17.1 8% | 9%@X|17%|19%
“ .| 9D IND%|16X|19% ‘ AUl 8 9% 17% |19%
i 81.| 8% |10@% (15 [19% | May 1.18X@%| 9@% (17%[19%
November 7.| 827 | 9X@%|18%|19% a8 8.8@%| 8% 1774119
¢ 14.| 8% | 9% 15 |19% . §e 15. 5 8% 1874 |19%
s 21.8%@%| 9% 155 119% ‘“ RQ.| 8% | 8% {18%|19K
w28 8k@%| 9%@10{16% 19X || 29.] 8 8% |18%19
December 5.| 8% (10 16 [19% ||June 5. B%gx 8% 18% 19K
o 12.| 8% [10% - 116X|19% s 12. 8X@%| 8%@9 (18 0%
¢ 19.] 8X [|10%@X(16¢|20% ¢ 19.| 8X 8Z:,@9 (17X |21
¢ 2. 8% |10X 16 {20% £ 2. 8% | 8% 17% |21
January 2.18@% [10% 16%|20% [\iJuly 3.| 8 | 8% 175121
ot 9. 8% [|103@16% (205 * 10.]- 8% | 8% 173%|20%
b 16.| 8% 9% 1654 |205¢ “ 17.|18%@X| 8% 1735121
“ - 23.18@3 | 9% - |16%[20% s 24. 8% @X%| 8% 17|21
“ 30.TX@% |10 [15%|21% N N 8% |8% 17 |20%
February 6. 7% | 9%@10|15%(21% ||August 7./ 8i | 8% 173120
st 13.] 8 9% 163¢ |21 o= 14.18X@%| 8% 17 |19%
« g0 lri@8 | 9% [1636[20% w . 91| 8% | 8%  |16%|20
“ 7. % (9% 16 (20% ‘o 28.1 8% 8% 1674 120%

The above figures make it scarce]j necessary to add that the
year has not been a satisfactory one to the manufacturer. Prices
of cotton, though constantly declining, have not declined as

| rapidly or as largely as the goods market. Probably the actual

decline of cotton manufactures since October, 1873, has averaged
at least 9@10c. per pound, and in some cases more, but during
the same time cotton has fallen only 234@3c. per pound. Not-
withstanding this, the spindles (except for a brief period during
the panic) have been generally kept busy until this fall, and the
goods sold, though at great concessions of price. Stocks held
now by manufacturers are small. There may be a few excep-
tional cases of large stocks, but generally the production has
been sold, and the sacrifice necessary to effect sales has forced
manufacturers this fall to run on short time, making a further
increase of price in the cost of the production per pound.

ACTUAL COST OF PRODUCTION.

To show the present condition of the coiton manufacturing
business, we have prepared a statement of the current wholesale
prices of the three leading styles of jplain brown cottons, and ot
the cost of producing them severally. The present wholesale
prices are as follows: ' ' |

Printing cloth. ..... No. 82 yarn, 7 yards to the pound. Price........ cents. 5%
Light sheetings..... No. 22 yarn, 4 gg._rds to the pound... ........ceenvennee 7%
Standard sheetings, No. 14 yarn, 2 85-100 yards to the pound............ eeee 9

Cotton suitable for these goods, say strict good ordinary Texas
or other Gulf staple, or low middling upland (old classification),
will now cost in the mill an average of 15}c. Its waste in manu.
tacture, including about 5 per cent for bagging and bands, is an
average of 13 per cent net of the weights of cotton in the cloth,
or about 15 per cent of the gross weights of the cotton in bales,
equal to 2§c., making the cost of cotton in the cloth 17-63c.

The cost of manufacturing, as usually and properly made up at
the mills, includes labor, mill expenses, carrent repairs, and al}
other charges, but does not, include any rent or interest on the
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cost of the mill property, nor any allowance for its yearly depre-
ciation, nor the expenses of selling the goods, such as transporta-
tion from the mill, commissions and insurance. The cost so
made up is taken by manufacturers to be, and actually is, the
game per number of yarn, per pound, on all these plain goods.
That cost varies from 4} mills to 63 mills’per number, per pound,
in different mills, according to their organization, condition and
management. The rate of 4} mills is extremely low, reached by
very few factories; while 6} mills is an extravagantly high cost.
The mean or average is probably 5} or 5% mills per number,
The cost, then, of manufacturing a pound

................................ cents, 1

of Frinting cloth is, for No.3R yarn 680
Of light sheeting. ......N0. 22 yarn.........cooiiieiiiiieniniiiiaienn 11-55
Of standard sheeting....NO. 14 JaITl.....coviuitiiininenniannaeaesoaiancen 735

Add to these veverally the cost of the cotton (in the cloth), 17-65¢,
and 2 per cent for expenses of selling, and we have the cost at
mill of these goods, per pound of

7 yards Hriilting cloth........85'12c.,orperyard. ........coo0cuenee - cents. 5:02
4 yards light sheeting, ....... 20-76c.,or per Yard. .......cce ceeencseseenns 741
- 285 yards standard sheeting, 2548c., or per yard ....... ... 894

These figures of cost include no allowance for depreciation of
mill, which should be at least 6 per cent on the perishable portion,
equal to 5 per cent on the production at present values, nor for
interest on the investment, a proper charge before profit can be
‘counted. Many manufacturers have a heavy debt, carrying a
large interest account. That must be met out of earnings, and
in cases where that exists it is evident that the manufacturer has
a very considerable loss at present prices.

ITOW TO MAKE MANUFACTURING PROFITABLE.

We thus see that the year under review has not been a
profitable one to our spinners. This is the result not mainly of
the panic, but of some of the causes that produced the
panic, Our figures are peculiarly instructive, as shedding

special light on one part of this subject. It has been shown that
" the productive power of our mills has increased one-third
since 1870. Then they were reported at 7,114,000 spindles;
now they have reached 9,415,383 spindles. Nor have these
spindles been idle. Each year they have been producing at a
pretty full rate, augmenting the cotton consumption of the
mills at about the same ratio. This would seem to be an ex-
cessive or unnatural increase, unless there has been some change
going on during the same time in our foreign trade. That
is to say, our own consumption of goods could not increase to that
extent in the four years; and therefore an over-production was a
necessity unless a demand (outside our own country) would
absorb a portion. No such foreign outlet has existed. The fol-
lowing statement shows the imports and exports of manufactured
goods at all the ports of the United States each year of the period

referred to: .
EXPORTS OF COTTON MANUFACTURES.

Year ending June 30. -1874. 1873. 1872. 1871. 1870.
Colored goods...Yards.! 4,600,447| 3,585,629| 2,844,388/ 5,083,923 6,064.715
s s Vadue.| $660,262] $596,912) $458,998| $724,841| §1,035,469
Uncolored goods.Yards| 13,237,510 10,187,145 8,859,191} 14,832,9%1| 8,274,384
4 “ Value.| $1,680,297| $1.655,116| $1,317,719] $1,776,694; $1,345,988
Other manfs. of. Value $744.773( - $4595,500|  $527,613| $1,056,601 $1,405,825
Total cotton manufac- . |
tures exported. Falue.; $3,091,332| $2,917.528] $2,301,330! $3,558,136: $3.787,282
IMPORTS OF COTTON MANUFACTURES.
Year ending June 30. 1874. 1873. 1872, 1871, | 1870.
Bleached & unbleached t .
Square yards.| 26,361,866 81,152,540| 41,700,373 86,938,026 29 506,154
Bleached & unbleached )
Value.| $3,083,933| $3,865,558 $5,316,877| $4,883,622 $3,925,266
Printed, painted or col-
ored....Square yards.| 23,380,205 83,355,651| 36,578,465, 28,975,876| 30,027,259
Printed, painted or col-
ored. .oz wlue.| $3,155,494| $5,028.256] $4,975,624| §3,634,315 $4,003,037
Jeans, denims,drillings, .
&c....Square yards..| 2,220,599| 8,685,477| 6,483,461 5,386,146 5,838.611
seans,denims, drillings,
&C........ .. Value] $328,206] §536,393] $378,580 $737,251| $818,506
Hos:iery, shirts & draw- ’
ers eeven... Value.| $4,621,259] $5,419,208] $5,451,523] $5,085,998) $4,734,475
Other manufactures of.
Value.|$16,994,896;$20,321,909! $18,684,843| $15,535,459, $9,898,769
Total cotton manufac- .
tures imported. Value.|$28,183,878!$35,201,324| 235,307,447 $29,876,640] $23,380,053

We here see that no material change has taken place in the
foreign movement. Our exports have remained almost nominal,
while at the same time our imports, instead of decreasing, have
increased largely. The last year’s figures (1874) are exceptional,
because the evil we have referred to had then begun to assert
itself;—we produced somewhat less and imported less, while we
increased our exports slightly. It was an effort under natural
laws to correct an over-supply; and evenhad the panic been averted
the goods trade must have been unsatisfactory.

What,then,is the remedy for this unfavorable condition of prices,
as compared with the cost of production ? Most certainly it can be

ound alone in the removal of the cause—that is, production

must either be decreased or our own circle of consumers enlarged.
We cannot accept of the former alternative—we have not too
many spindles; we should have twice as many, considering our
favorable situation for manufacturing. But it is evident we
have too many for our home market, and our goods cost too much
for competition with other manufacturing peoples in markets
common to both. This ought not to be with our cheaper and
better cotton, and would not be, but for our own high cost of
living, rent, fuel, provisions and supplies to mills. We have not
the space now to point out the causes of these unfavorable
conditions; they. are easily determined and it becomes our manu-
facturers to see that the proper remedies are applied, so that our
field for seeking customers may be enlarged by permitting us to
compete with England and Holland in the markets of the world.
There is no reason why in all but the finest goods this much
desired end should not be reached. Turning t> the period before
the war, the comparison is not at all favorable. Notwithstand-
ing our experience, and knowledge and capabilities for manufac-
turing cheaply are now so much greater than then, we exported
in 1874 of our cotton manufactures only & value of 3 million rag
dollar against about 11 million gold dollars in 1860, the movement

for 1860 and 1859 being as follows: ’

EXPORTS OF COTTON MANUFACTURES.

Year ending June 8). 1860. |” 1859.

Printed, painted, ordyed...........cicoiiiiiiiiiant $3,356,449 | $2,320,890
White and other duck........cocvveeecnesoncaeeene oo 1,403,506 1,302,381
DUCK  « comnne woinosesis suoessnsscimane s ssens s swnnnss 382,089 215,855
Other manufactures . ........coceeeeeees B — 5,792,752 4,477,096
__Total R T P TP P R T P T T PETT T $10,934,796 | $8,316,222

Even these totals are small, but they show progress, and
suggest the direction in which we are to look for the relief we
now need; always remembering that the great lesson which our
investigation has taught is, that if we would have a healthy,
rapid development of our cotton manufactures in the future, the
cost of production must be lessened until foreign customers can
take our surplus.

THE MIssoURI PACIFIC RAILROAD.—By late dates from
Washington we have received the decision of the Supreme
Court; in the litigation pending in regard to the Missouri Pacific
Railroad and the State of Missouri. A slight history of this case
we give, as it is considered one of considerable importance in
railroad circles. By aa act of February 22, 1851, the State
Legislature of Missouri gave material aid to the Missouri Pacific
Railroad Company by making its bonds, promising to pay the
amount thereof to the company, or its order, with coupons
attached, and by the act, “ the faith and credit of the State were
pledged for the payment of the interest and the redemption of
the principal of the said bonds.” The company, however, was,
by the act, to meke provisions for the punctual payment of the
interest and principal of these bonds, so as to exonerate the State
from advances of money for that purpose. The acceptance of
these bonds by the company constituted a mortgage on the whole
road and all its equipment to the State for the payment of the
principal and interest of said bonds. It was further provided by
the act, that should the company make default in the paymeat
of the interest, no more bonds should be issued by it, and it
should be lawful for the Governor to sell the road and it8 appur-
tenances at auction, giving six months’ notice, or to buy it in for
the State, subject to such disposition as the Legislature should
gee fit to make of it. Uader these provisions there was from
time to time issued to the company, State bonds to the extent of
$7,000,000. In 1864, the road not being compieted, the Legisla-
ture authorized the company to borrow $1,500,000, payable in
four, five,and six years, and to secure it by a first lien on the road
west of Dresden, the State waiving, for this purpose, and to this
extent, its priority of lien. In 1866 the road was- finished. and
put in running order to the west line of the State, but in order to
effect this, the company had, in 1863, received aid from St. Louis
County, to the amount of $700,000.

In 1868 the road was in rather a bad condition as to repairs
and equipment. The company owed a floating debt of $1,082,848,
an unadjusted debt of about $200,000, and the first instalment of
the Dresden bonds, amounting to $500,000, was unpaid. The
company had also failed to pay interest on the State bonds since
July, 1859. The stock of the company at this time was held to
the extent of $3,644,500 by citizens and municipalities of Mis-
souri, over $2,000,005 by 8t. Louis city and county, or taxpayers
therein.

In July, 1869, the new Constitution of the State went into effect,
ove of the provisions of this (Art. 11, Sec. 15) was to this effect :
« The General Assembly shall have no power, for any purpose
whatever, to release the lien held by the State upon any railroad.”
In addition to this a constitutional * Ordinance for the payment
of State and railroad indebtedness” had been adopted, which
went into effect June 6, 1865, which provided for the levyof a
heavy annual tax upon the Pacific Railroad and other roads, to
be appropriated to the payment of principal and interest now due,
or to become due, upon the bénds of the State issued to said rail-
road companies. One of the provisions of this ordinance ‘was,
that if any company did not pay such tax, the General Assembly
should provide for the sale of the road and appurtenances, and

use the proceeds for the payment of the amount remaining due
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and unpaid by the company. Another provision was to the effect
that if the State should bid in the road for itself it could be re-
glored to the company upon payment in money or in State bonds
of all the interest due from said company, and all interest there-
after accruing was to be paid gemi-annually in advance;
but no disposition was to be made of the road without reserving
to the State a lien upon the franchises and property for all sums
remaining unpaid. With these laws in force, and in the condition
of the company, as before stated in 1868, the Legislature passed
the act of March 31, 1868, entitled “ An act for the sale of the
foreclose the State’s lien thercon, and to
amend the charter thereof”” This act provided for the sale of
the road and property by the Governor, for a sum not less than
$8,350,000 ; it also provided that if the Pacific Railroad Company
ghould within ninety days pay into the Treasury of the State
$350,000 in bonds of the State, or in money, the road should not
be advertised for sale, and if within ninety days thereafter the
same company should pay, under the same conditions, $5,000,000,
the Governor should deliver to ike said company a deed of release
for all claims, title, and interest which the State had in the said
Pacific Railroad, and all liability growing out of the issue of
bonds by the State to aid in its construction should be considered
fully discharged.

The Company paid the $350,000 within the ninety days, and
within the ninety days thereafter the $5,000,000, and received a
deed from the Governor, as before stated. In order to raise the
$5,000,000 to be paid to the State, and to take up the Dresden
bonds, and also to put the road in repair, the Company made a
mortgage to Uriel A. Murdoch and Luther C. Clark, as trustees,
to secure $7,000,000 of bonds. This was constituted a first lien
on the road, equipment, etc.

In March, 1873, the General Assembly of Missouri adopted a
concurrent resolution, reciting that grave doubts had arisen as to
1he constitutionality of the Act of March 31, 1868, and directed
the proper officers to proceed to determine such constitutionality
and also to institute and prosecute a suit against the Pacific Rail-
road of Missouri for the rights, interest and claims of the State
Under tbis authority the Governor resolved to pro-
ceed, not by suit, but by advertising the road and property for
sale under the original statutory lien of the State, assum-
ing that such lien was in tull force, and that it was
the first lien on the road and property. This action
would have the effect of cutting off the $7,000,000 bonds issued to
Messrs. Murdoch and Clark as trustees, and render the rights of
the holders of these bonds nugatory. When the road was about
to be advertised, the bondholders obtained from Judge Dillon an
injunction restraining the enforcement of the lien claim. The
case came up for hearing before the United States Circuit Court
at Jefferson City in the fall of 1873, when a judgment pro Jorma
was entered, making perpetual the injunction. From this de-
cision an appeal was taken by the State, and the question has now
been passed upon by the Court of last resort, and the former de-
cision affirmed, thus giving to Messrs. Murdoch and Clark as
trustees, and to the holders of the $7,000,000 bonds their full
rights as first mortgage bondholders on the road.

The Court holds that the constitutional provision was intended
to prohibit the discharge of any lien held by the State to secure
an existing debt, and that it was no obstacle in the way of a com-
promise, or commutation of & debt by the State, which was what
Liad been effected by the legislation. In this instance there was no
longer any indebtedness. Mr. Justice Strong delivered the opinion
of the Court. Mr. Justice Miller read a dissenting opinion, in which
Mr. Justice Davis concurred, holding that the thing prohibited by
the constitution was the discharge or remission in any shape of
State had oa the railroads for the re-
rayment of the State bonds which had been advanced to the com-

anies.
P The Missouri Pacific Railroad has, since -July 1, 1872, been
operated by the Atlantic & Pacific Railroad Company, under lease
for 999 years, at an annual rental of 5 per cent. per annum on the
share capital (about $7,050,000), until and including July 15, 1875,
and 6 per cent. per annum until and including July 15,1877,and
7 per cent. per annum from and after that date. The rental is
paid quarterly, direct to the shareholders of the Missouri Pacific
Railroad, at the office of the Atlantic & Pacific Railroad Company

) in New York.

The Atlantic & Pacific Railroad Company have, during the last
two years, constructed the Carondelet Branch, provided their own
steamers for transfer acrossethe Mississippi River, and perma-
nently improved the property by erection of new bridges, laying
of steel rails,and placing thereon additional equipment, at an
exgenditure of about $3,000,000—making theline, as the managers
claim, superior in road-bed, equipment, and in all other appoint-
ments, equal to the Atlantic & Pacific line itself. The late
favorable decision of the Supreme Court quiets the title of the
Missouri Pacific property, and imparts new confidence in its
securities. :

Mobile & Montgomery.—The Mobile & Montgomery Railroad
was sold on the 16th by order of the Chancery Court. It was
bought by the first mortgage bondholders for $3,022,000. It is
gaid that this saves the State from loss. '

St. Joseph & Denver City.—A decree of gale in foreclosure
under the mortgage of $5,000,000 was rendered against the Ne-
braska portion of the road and lands of the St. Joe & Denver
Railroad, in the United States Circuit Court in Omaha, Nov. 14.
Judge Dillon directed that the decree should contain a clause
that any bondholder might ask the Marshal to sell any section
geparately, and it should be done. On the 25th inst. decrees will
be entered in Kansas for the foreclosure and sale of the Kansas
branch of the Western Division, and also of the Eastern Division
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RATES OF EXCHANGE AT LONDON, AND ON LONDON
- AT LATEST DATES.

EXCIHANGE AT LONDON— ’

NOVEMBER 6. " EXCHANGE ON LONDON,

LATEST
ON —~ TIME. RATE. pATE, | TIME RATE

Amsterdam...| short. |11.15%@11.16%! Nov. 6. | short. 11.78
Auntwerp...... 3 months.|25.40 @&25.45 st s e 25.18
Hamburg...... 20.67 @20.72 ¢ 3 mos. 20.24
Paris....ceceee short. (25.10 25.20 » short. 25.13
Paris...... ...|3months.[25.40 @25.45 esel 5
Vienna........ viee 11.22 @11.27%,| Nov. 6. | 3 mos. 110.50
Berlin......... 20.67 @20.72 o short. 119%
Frankfort .... 20.67 @20.72 e
St. Petersburg 325,@32% Nov. 6. } .... |  «--e.
Cadiz.....c.... — 48 @38% FUUTEE O DT
Lisbon, ......| 90 days. B2 @R% || ... | oo | e
Milan.... . ../3 months.|28.156 @28.20
Genoad...... . e 28.15 @28.20 || ... | eeee | o weee-
Nabples.... .. s 28.15 @28.20 s “ee R
New York.... R o e Nov. 6. 160 days. 4.85
RiodeJaneiro] . . |  e.ece. Nov. 5. |90 days. 204
Bahla...oceo ooof  eeee | eeeess
Buenos Ayres..| .... | ... Oct. 29. 49%5
Valparaiso.....
Pernambuco..| ... | eeeees ..
montevideo... vose. N . s Nov. 4. | ... 514
Bombay....... 60 davs, | 1s. 10%d@Xd.|| Nov. 5. 6 mos. 1s. 105¢d.
Calcutta....... ey 115, 10%d@%d.}| Nov. 2 1s. 10d.3§
Hong Kong...| .... [|4.1%d@is2d.}| Nov. 5. 4s. 2% d.
8hanghai.,.... bs.8d. " Nov. 5 bs. 9k d.
ls’ienang ....... ‘ By

ngapore .... 4s5.1%d.@4s.2d.
Alexandria.... | %.. @ i LNOV. 4. | 3mos. 96

[From our own corre\spOndent.]
LONDON, Saturday, Nov. 7, 1874.

The Bank return publirhed this week is unfavorable, the pro-
portion cf reserve to linbilites having declined from 381 to about
374 per cent. Surprise has, therefore, been occasioned at the
Bank directors making no change in their rates of discount; but,
in the present condition of affairs, they are, in a certain sense,
unable to do so, as they are already out of the discount market
and a still higher change would obviously cause them to lose the
little discount business they now possess. The supply of money
seeking employment is very large, and business is recorded in
Lombard street and amongst the joint stock banks and discount
houses at as low a figure as 3% and even 3 per cent. Conse-
quently, the return of the Bank of England shows a falling oft
during the week, in other securities, to the extéent of £586,044,
the total being only £18,528,362, against £20,704,702 last year,
and £20,858,804 in 1872. = With the open market rates of discount
against them, to the extent of 1 per cent., it is not to be wondered
at that the Bank authorities hesitate 1o advance their terms. No
doubt they find it difficult to act in the present anomaloug con-
dition of affairs; but they are evidently of opinion that money
cannot become dear, or even dearer than it is at the present
moment, when trade is so quiet, when wheat and many other
articles of imported produce are-so cheap, and when financial
schemes are so few and meet with so litile favor from the public.

The present anomalous condition of affairs is clearly duein a
great meazure to the suspension of specie payments in France
together with the abundance of the French crops of grain and
wine. The demand for the means of Temittance to Paris has of

late been very considerable, and nearly all our recent importa-

tions of gold have been taken for that market. There is now
about £51,000,000 in gold im the Bauvk of France,and this is
anavailable for ordinary purposes. As the French bank-note
keeps on a par with gold, the administration of the Bank of
France will not hastily resume specie payments, as no inconve-
nience appears to be felt. It will not probably delay unnecessa-
rily their resumption, as the honor of the French nation would
demand the change; but as France is now drawing gold from
geveral quarters, and has already a very large supply in its vaults
for which no practical use can be found, it is obvious that even
small movements in bullion have considerable influence and
create perhaps unnecessary uneasiness. France, in a commercial
gense, is making rapid strides. She is not only pretty well inde.
pendent this season of everybody for every necessity, but shehas
produced an unusually abundant crop of wine, and buyers from
neariy all parts of the world have been visiting the wine-growing
districts, and have been making exiensive purchases at high
prices. Perhaps the return to specie payments may in conse-.
quence be hastened ; if so, the end of the uncertainty of the bul-
lion market is not far distant. . .
The supply of bullion held by the Bank of France now amounts
to £50,872,000, being an increase of £21,538,000 compared with
last year, the total then being only £29.314,000. Bills discounted
reach a total of £14,416.672, against £23,782,930, while the notes:
in circulation, which were £120,361,000 in 1873, are now reduced
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to £102.908,030, or to the extent of £17,453,060. The supply of
bullion in the Bank of Hamburg is £810,000, in the Bank of Bel-
gium £4,356,000, and in the Bank of Austria £14,331,000.

The week closes with rather a better demand prevailing for
money, but the cupply of canital being large, the rates of dis-
count show no recovery. They are as under : '

Per cent. | Per cent
Bank rate................... 4 4 months® bank bills...... 3X¥@3%
Open-marketrates: . 6 months’ bank bills....., 3% @4
30 and 60 days’ bills........ 3%¥@3% ' 4 and 6 months’ trade bills, 4 %43(
8 months’ bills............. 3@3% | i

The rates of interest allowed by the joint stock banks and
discount houses are as follows : '

Jointstock banks.............. e G @ e Sra Samvanass SOrSLeEe i cent
Discount housesatcall...............c...... swws s s somvsesvaiis O @% we
Discount houses with 7 days’ notice..............ooemmmemioii 207" 34O ...
Discount houses with 14 days’ notice... ................. ce eresiees SX@....

The following are the rates of discount at the leading cities
abroad :

Bank Open Bank Open
rate. market. rate. market
per cent. per cent. per cent. per cent,
Paris........ summniviaae b 4 8% | Brussels............... 4
Amsterdam .......... 8% 8% | Tarin, Florence and
Hamburg..........e0. .. 43 Rome............... . 4% -
Berlin............ wess 9. _ & Antwerp .v.c.uen.... s 6 b
_ Frankfort............. 5 4 FeMeN..c.eu.. vuuunens 3 3
Viennaand Trieste.... 4) 4% | Leipzig. P 5 4%
Madrid, Cadizand Bar- GeNno&....cvevveeenane 5 4%
L;ui:ona..d.(.)....t.. g S@S geueva . 5@?}?
sbon and Oporto.. . openhagen.......... 5@b63
St. Petersburg......... 6 6 Ne?v Yor%;. ..........

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years : '

- 1870. 1871, 1872, 1873. 1874,

Circulation, including £ £ £ £ £

bank post bills....... 24,797,715 25,679.699 26,204,805 26.787,118 27,691,238
Pablic deposits........ 4,886,033 5203,815 17,043,714 3,929,025 3.736,997
Other deposits......... 18,644,151 - 22,760,256 17,939,648 18,428.403 19,585,331
Government securities. 12,925,862 15,001,028 13,256,546 11,768,360 14,041,832
Other securities.. ...... 16,081,392 18,232,380 20,858,894 20,704,702 18,528,362
Reserve of notes and

coin. eu.e.... P - 13,186,369 12,930,685 - 9,048,630 8,071,288  8.829,621
Coin and bullion irc

both departments. ... 21,980,334 28,074,930 19,878,610 19,519,683 21,098,541
Bank-rate............. 2% p. C. 5 p.c. 6p.c 8 p.c. 4 p.c
Consols............. 93%d. 931d. 923d 92xd. 93%d.
English wheat...... .o 498.9d. 568.  57s. 4d. 59s. 10d. 44s.1d.
Mid. Uplandcotton. .., 9d. 934d. 10%d. 8%d. 1%d.
Wo.40 mule yarn fair 2d ‘

quality.............. 18. 234d. 13, 1¥d. 1s.2%d. 1s.14d.. 1s.0Xd

Clearing House return. 67,921,000 93,964,060 107,273,000 146,552,000 134,461.00C

Some gold has been taken out of the Bank this week for Paris,
and all our importations have been sent to the same quarter. For
silver there has been a fair demand for India, and the quotation
has slightly improved ; but Mexican dollars are unaltered in
value. The following prices of bullion are from Messrs. Pixley
& Abell’s Circular :

GOoLD. 8. d. s. d.
BarGold..... «ovecvteveiennnineennen-....per oz, standard. 7 9 @ ...
Bar Gold, fine................ e SRS per oz standard, 17 9%® ....
Bar Gold. refinable.......... .......... .peroz....standard. 711 @ ....
Spanish Doubloons........ veiveeer vevs coveennnsees.PEF OZ: ... @ ....
South American Doubloons...... ...ccoveer cenvennnn per oz swwe O weis
United States Gold Cnin ., ¢ RREEELE Sem @6 Ve peroz.. 6 8¥@ ....

BILVER.

8, d. 8. d,

Bar Silver, Fine......... .... per oz. standard, last dprice. 4 913-16 ....
Bar Silver, containing 5 grs. Gold.per oz. do. o 4 10 3-16@ ....
Fine Cake Silver .......... i EEE s e bebiaeile «....per oz, or's o inie
Mexican Dollars......cv.eeeveeennnenee cone veene....peroz. 4 8¥%@
Spanish Dollars (Carolus)........ T per oz..nene here,  ....... o
Five Franc Pieces... .. P per oz..none here. 4 11X@ 4 11%

In the early part of the week there was & strong demand fo,
bills, those on Holland being in prominent request; but there is
now a somewhat better tone apparent in the market,

Business in the stock markets has been rather quiet, and foreign
stocks are scarcely #o firm, owing to the uncertainty prevailing
with regard to money. There has, however, been no material
alteration in the quotations. The market for British railroad
securities has been subjected to some uncertainty, but on the
issue of an assuring circular by the directors of the Midland Rail-
way Company, in which they justify the change they are about
to make in}abolishing second-class fares, an improvement took
place. The object of the Midland directors has of late years been
to increase their passerger traffic. With that object they tried
the experiment in 1872 of carrying third.class passengers by all
traings. The third.class ivorking commenced in April, 1872, and
the results, comparing 1871, the last complete year before the
change, with 1873 the first complete year after it, are as follows:
The number of passengers carried was increased by 3,894,212
the total receipts from passenger traffic were increased by £183,
0C0; the number ot passenger train miles run was reduced by
500,000 miles ; the receipts per train mile were increased from 8s-
14d. to 3s. 10%., or by 9d. per train mile. To the above increased
receipts must be added the saving of the cost of working 500,
000 train miles, which mey be approximately taken at

£37,000, giving a total of £220,000, a result which can.
not but be regarded as satisfactory, as the rate of increase is
far in excess of that obtained under the old system. One effect
of the third class working has, however, been to partially empty
the second class carriages. Many second class passengers have
preferred to pay the reduced fare of 1d. per mile, instead of 13d.,
and travel third class; but, as shown above, the increase in the

number of passengers has more than paid for the reduction in the
price of travelling. In conseqence of the reduced number of
second class passengers, the trains carry a considerable amount of

| dead weight in second class carriages, and one of the chief objects

of the proposed alteration is to avoid this dead weight. The fol-
lowing table shows the number of passengers of each class carried
in 1873, and the receipts produced :

1,136,405 First class passengers........ Sistine & wind e ..Paid £228.739
2,487,690 Second ** B s s W w meee 208,395
18,370.053 Thira ** R A, 26 961,312
Total ..... 21,994,048 £1,398,446

The relative proportions of receipts from each class to the
entire receipts being: First class, 16.36 per cent.; second class,
14.90 per cent.; third class, 68.74 per cent.; total, 100 per cent.

Business in the wheat trade has continued exceedingly quiet,
and where sales have been pressed lower prices have been
accepted. The weather has been very mild, and autumn sewing
is being completed under favorable conditions. The quanticy of
wheat estimated to be afloat to the United Kingdom amounts to
1,125,610 quarters, against 1,258,640 quarters last year.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz. :
from September 1 to the close of last week, compared with the
corresponding period in the three previous years :

IMPORTS,.
1874. 1873. 1872. 1871.
WHheat . oeuses snsensea dos cwt. 8,138.568 7,578,053 1,026.885 9,354,399
Barley e e 3472,212 1,577,636 2,717,178 1,781,194
Oats. 1,495,630 1,313,547 2,220,540 2,143,794
Peas 121,413 163,908 295.980 15,197
Beans 502.670 634,716 511,012 730.466
IndianCorn......covevueuee. 2,677,512 38,081,834 5.343.137 4,785,849
FlOUr. .vveeeviennieees <.ee 889,121 988,502 1,037,809 658,802
EXPORTS .
Wheat..cocoeneeees o0 CWL, 71,816 936,133 74,304 910.566
Barley...ccoeevienaens seEies 2,223 1.814 1,847 2.181
QAL oxrnmis swamamusmmmad wien 17,792 7,208 4,838 14.103
Peas ..o s N 4,281 1,543 685 1,334
Beans......ccov0euees 153 245 572 531
[ndian Corn 29,991 42,337 8,543 2,211

FlOUT oo vausic & eomvusommns 16,113 38,712 4,102 15,839 -

On Tuesdayla numerously attended meeting of the Liverpool
Cotton Brokers’ Association was held for the purpose of taking
into consideration the subject ot paying by check. It was unani.
mous!y conceded that the system of payment by check possessed
many advantages. Some difficulty was anticipated as to its
practicability, owing, in a great measure, to what was called the
largest commissious charged by bankers in managing a check
account, It was resolved unanimously, however, to adopt the
system, if possible, and with this view a deputation was nomi-
nated to meet the Chamber of Commerce, to consider the question
in detail, and to wait upon the bankers in order to bring the sys-
tem in use.

The Board of Trade “returns have just been issued for the
month of October, and the ten months ending October 31 showa
the following results:

IMPORTS.
1872. 1878. 1874.
In October.....coiieivenivannnaes oees £30,781,618  £21,647.715  £27,912,714
In ten months.....ecoeveennnsnes eeeee 203,077,297 307,822,279 811,232,541
EXPORTS.
In OCtobel.cswaens s i s osmumeamenine s £22,657,786 £22,341,289 £21,918,528
Inten months.........cccoveenciennces 212,972,398 216,016,759 202,859,436

Annexed is a list of new loans and companies introduced upon
the London Money Market in October: Bombay, Baroda and Cen-
tral India Railway Company, issue of £200,000in 4 per cent deben-
tures, guaranteed by the Secretary of State for India; Victoria
Railway Company, issue of £1,500,000 in four per cent deben-
tures ; Great Western Railway of Canada, issue of 49,918 new
shares at £20158.; Lewis and Kennebec Railway Company, issue of
£17,500 in 7 per cent debentures at 86 ; Sweedish Central Railway
Company, issue of $19%,000 in 5} per cent debentures at 80 ;
Bristol Port and Channel Dock Company, issue of £93,300 5 per
cent perpetual debenture stock; John Lomas & Co., limited
capital £200,000 in £10 shares; Steamship and Factory Shaft
Coupling Company, limited, capital £150,000 in £5 shares; Rich-
ards & Company, limited, capital £150,000 in £10 shares; Bar.
badoes Gas, limited, £15,000 in £5 shares; Lemon Hart & Son,
limited, capital £150,000 in £5 shares (since withdrawn); Homer
Hill Colliery Company, limited, capital £100,000 in £10 shares ;
Coal Consumers’ Association, limited, issue of 5,000 ten per cent
first mortgage debentures of £10 each.

The periodical sale of bills on India was held at the Bank of
England, on Wednesday. The total allotted was £500,000, of
which £441,800 was to Calcutta, and £58,200 to Bombay. Tenders
at 1s. 103d. the rupee will receive about 21 per ceni. On the last
occasion, the rate obtained was 1s, 104d ; consequently, a turther
improvement is apparent,
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English Market Reporis—Per Cable.

Thedaily closing quotationsin the markets of London and Liver-
pool for the past week have been reported by gubmarine telegraph
as shown in the following summary: -

London Money and Stock Market.—Ten-forties have fallen off
3, the remaining issues closing at the opening prices of the week.

The bullion in the Bank of England has decreased £623,000
during the week. The Bank rate was, on Mcnday, advanced to

five per cent.

Sat. Mon. Tuee. Wed. Thur.

Consolsfor money.. .... 933 9314 9314 93 933 933§
“ account..... 933 9334 9334 9318 93¢ 93%
U. 8. 68 (5-208,)1865,01d. . {061 10635 1063/ 1063 1064 1061
a5 s 1867......1093¢ 1093¢ 10936 10926 10934 1093¢
U. S.10-40s..............104% 104 1043 104y 1044 1043
NEW 58..commeaceecens o 103% 103 108% 103 10314 103X
Tha guotations for United States 6s (1862) at. Frankfort were:
{1, S. 68 (5-208) 1862 ..... . .. e 034 o = 98

Liverpool Cotton Markst.—See special report of “cotton.
Liverpool Breadstuffs Market.—Breadstuffs close quiet, with
an advance in spring wheat and corn.

Sat. Mon. Tnes. Wed. Thur. Fn.

8. d. 8. d. s. d. s8.d. 8. d. 8 d.

Flour (Western)....... #yHbl1 22 0 22 0 22 0 20 Q0 22 0
Wheat (Red W'n. spr)..3gctl 8 0 S 0 8 2 8 2 8 2 8 2
** (Red Winter)..... “ 90 90 90 950 90 9 0
s (Cal. White club) ** 10 3 10 3 i0 3 -10 3 10 3 10 3
Corn (West. m’d) ¥ quarter 26 0 36 6 3, 6 36 6 86 9 3871 0
Peas(Canadian).. @ auarter 43 0 43 0 43 0 43 0 43 0 43 0

Liverpool Provisions Market.—Pork, bacon and lard are higher,
while beef and cheese have experienced a decline.

Sat Mon. Tues. Wed. Thar. Fri.

. s. d. 8. d. g. d. 8. d. 8. d. & d.
Beef (mess) new P tce..... 87 6 87 6 8 0 8 0 8 0 85 0
Pork (mess) new #bbl... 8 6 30 9 0 79 0 79 0 80 0
Bacon (longcl.mid.)®@cwt 50 0 50 O 50 0 50 0 51 0 51 0
Lard (American).... *'* 69 6 69 6 710 70 0 716 16
Cheese(Amer’'n fine) ** "0 70 0 7 0 690 690 €90

Liverpool Produce ‘Market.—Spirits petroleum has gained 1d.,
while refined has fallen off #d. from the opening prices of the
week. : ' '
’ sSat,  Mon.

Tues, Wed. Thar. Fril,

s.d. s d g, d. 8. d. 8. d. 8. d.

Rosin (common)... ®cwt.. 56 9 5 9 5 9 5 9 5 9 5 9
“ fine...coceeiees 18 0 18 0 18 0 18 0 18 0 i8 0
Petrolenm(refined).... ﬁa! 9 9 8y 814 8 8%
s {spirits)..... - 8 8 03¢ 035 374 9
Tallow(American)... 3 cwt. 42 6 42 6 42 6 42 6 42 6 42 6
Cloverseed (Am.red)., ‘“ 81 0 37 0 37 0 37T 0 31 0 31 O
Spirits turpentine..... * 26 0 26 0 2 0 26 0~ 2% 0 2 0

London Produce and 0il Markets.—Linseed oil is quoted at
6d. advance on the opening price.

Sat. Mon. Tues. Wed. Thur. Fri.

‘ £ pd £ s.d £8.d £8.d £ sd £ d.
Ling'dc’ke(obl).®tn 11 1C 0 1110 0 1110 0 1110 0 11100 1130 O
Lingeed(Calcutta)... . 55 6 55 6 55 6 55 6 55 6 55 6
Sngar(No.12 D’ch std)

- onspot, P cwt..... % 6 26 6 25 6 26 6 W6 6 % 6
Spermoil..... Ptun 105 0 0 105 O 0104 0 0105 0 0 10500105 0 O
Whale oil...... “ 3010 0 3010 0 3010 0 3010 0 30100 3010 0
Lingseed oil....® cwt. 24 6 25 0 25 0 25 0 250 25 0

M ——

T COMMERCIAL AND MINCZULLANEOUS NUWS.

[MPORI8 AND EXPORTS FOR THE WERK.—The imports this
week show an increase in dry goodsand a decrease in general mer-
chandige. The total imports amount to £6,092,737 thir week,
against $7,771,028 last week,and #4,770,530 the previous week.
The exportsare $5,365,249 this week,asainst $5,161;241 last week,
and $5,236,120 the previous week. 'The exports of cotton the
past week were 13,201 bales, against 15,534 bales last week. The
tollowing are the imports at New York for week enaing (for
dry goods) Nov. 12, and for the week ending (for general mer-

chandise) Nov. 13 :
. FORELGN IMPORTS AT NEW YCIE FOR THE WEEK.,
1871. 1872. 1873, 1874.

Dry good8....ce00cvenn. $1,605,733 $1,213.089 £1,310,413 §1.424,308
General merchandiee... 3,047,949 4,499,838 4,242,616 4,668,429
~ Total for the week,. $4,653,682 $5.717,907 $5,762,C89 £6,092.737°
P’reviously reported.... 358,266,971 385,271,909 349,775,675 359,956,807

Since Jan. 1.... ... $342,920,653 $390,989,816 - $355.537,762 33316.049,544

In our report of thedry goods trade will be found the importsof
dry goods for one week later.

The following is astatement of the exports (exclusive of specie)
from th70 port of New York to foreign ports, for the week ending
Nov. 17:

EXPORTS FROM NEW YORK FOR THE WEEK.
187

: 1872. 1873. 1874.
_Forthe week........... $5.,059,208 25,725,763 %7,603.599 $5,365,249
Previouslyreported.... 210,640,632 205,133,530 257,589,247 250,792,839
Since Jan.1........ $215,699,840 §210,859,203 £265,192,845 256,158,088

The following will show the exports of specie from the port of
New York for the week ending Nov. 14, 1874, and since the
beginning of the year, with a comparison tor the corresponding
date in previous years:

Nov. 10—Str. Abyssinia ........ Liverpool....Silver’bars ........... $63,462
Nov. 12—Str. Suevia............ Hamburg....Silver bars.... ........ 88,214
Paris... ..... Silver bars........ ... 48.000
Nov. 14—Str. Republic......... Liverpool....Silver bars....... .... 52,253
Nov. 14--8tr. City New York...Liverpool... Silverbars......... .. 9,400
Nov. 14—Str. Donau..... R —— London...... Silver bars.... ....... 11,739
Total fOr the WEeK .c.. coevevereencecioososancasaassstanansnnns 273,060
Previously reported.....ceceeeve. o o0 N soiie . s e e s 45.095,380
Total 8Ince JaN. 1, 1874, e veeenenroeieriocorsannnsneces suvanas $45,868,44

Same time in— Same time in—

873........ e enenreen 345,906,155 | 1869...e.ruenen ieeeen oo $30,012,562
1872, 1 766:858.905 | 1868 enuenennanans oa .11 1768,459.480
T 59,219,784 1 1867 . euuaenrennaern cenunne 44,311,729
1870.. ... ... s Bk S 55,768,447 | 1866 ..nsenenianeeenes ou.. 57,150,013

Nov. 9-Str. Henry Chauncey....Aspinwall.... Gold..... .. $2,928
Nov. 9—Str. Acapulco. ......... Aspinwall......Gold... .......... 300
Nov. 9—Str. Mctropolis.......... San Domingo..Silver............ 055
' Gold.. .......... 4,120
Nov. 12--Str. Vindicator ........ .Havana........Gold............. 20,000
Nov. 13—S8tr. Claribel ............ Jacmel........ Silver..... 1,300
Nov. 13—Str. City of New York...Havana........Silver..... 2,167
Gold.......... 11,221
Total for the week ....... .o beie b e § 6 RS GRS o Seaveee $42,586
Previously reported.. ...ceeeeene o oo seericieiatiiiiiiiaiienens 5,437,864
Total sincedan. 1, 1874, ..ccceiiirereianacens conioiearanacnoaes $5,480,450
Same time in— Same time in—
1913. 5. 5 wevsensmemenevesy $15,718,186 | 1869, .c00cieavaaiiecaiionss .$14,845,189
1872 ..... ... 5,347,772 | 1868.. vesecn-esenss. oo 6,471,053
180 cnvce i 0e veee-es 8,409,818 | 186T. .. iveienneiiiiciananns 2,892,411
18100655 ieawions veeessis. 11,216,018 | 1866..00. cee. ... 9,095.598

Iron Mountain Chester & Eastern.—In the suit of Samuel N.
Maxwell against this company, the United States Circuit Court
for the Southern District of Illinois has appointed DeWitt C.
Barber Receiver, and has placed him in possession of the road.
All net earnings after paying current expenses are to be used in
pa.ying1 debts due for labor or supplies furnished the road since
April 1. :

N. Y. Central & Hudson.—Freight trains commenced ruoning
to Syracuse on the New York Central double tracks on the 16th
inst. The double tracks are completed to Rochester. The Roches.
ter Union of the 11th said:

« A few short sections remain to be finished, and will require
geveral weeks, but this will not greatly impdir the usefulness of
the rest'of the line. There is a mile or two at Newark which will
be completed in about four weeks. It will be six or seven weeks
before the crossing of the Seneca river will be effected, and a small
portion of the work at Utica will go over to nextseason. The two
north tracks are to be used exclusively for freight, and the two
south ones for passenger business, giving an- opportunity for
greater speed in passenger trains, without the danger of colliding
with freight trains.” '

—Attention is invitéd to the advertisement of the opening of
subscriptions to the increased capital of the Baxter Steam Canal-
Boat Transportation Company, now organized and rununing as
freight carrier on the Erie Canal, with tle successful canal
steamers of Baxter, patented and owned by the company. It has
been running a few steawers, on $100,000 of capital, carrying
freights between thé lakes and New York in seven (7) days,
charging such low rates as prove it a public benefit ; and, it is
claimed, with such satisfactory and certain returns, that the stock
will be increased to its limit of $1,000,000. Under the respon-
sible management of Mr. Van Dyck and his co-directord, the in-
vestment seems worthy of attention, as the demands of this traffic
are very large, provided it can be done profitably at low rates.
The subscription book is in the hands of the well-known banking
and stock firm of Ripley & Co., 82 Pine street.

—We call the attention of our readers to the card inour to-day’s
issue of the old and well-known firm of Messrs. Gwynne & Day.
This firm, in addition to & regular commission business in stocks,
bonds and gold, make a specialty of dealing in New York State
and City stccks, Missouri State 6’s and St. Louis Gold ('s.
house was established in 1854, and, during that time, has com-
mended itself to the favorable attention of a large number of
investors. _

—The Directors of the American Express Company have de:

after the 2d day of January next. The transfer books' close
December i2, and will be re-opened on the 4th day of January
next.

B

BANKING AND FINANCIAL.

T L A AL N VAR Y VA

RAILROAD BONDS.—Whether you wish to BUY or SELL, write to
HASSLER & CO., No. 7 Wall street. N. Y.

AT

PUTS, CALLS, DOUBLE PRIVILEGES negotiuzed at favorable rates.
Stocks and other securities bought and sold on margin. ‘‘The Art of Specu.
ating in Wall street” given or mailed free to any address by

J. HICKLING & CO., Bankers and Brokers,

Box 1535, 72 Broadway, New York.

STOCK PRIVILEGES.
As amatterof gainand safety, * Puts,” * Calls” or ‘*Double Privilege
contracts are used in stock speculatioﬁs by the largest operators, and very
large sums are often realized from moderate investments.

THEY COST FROM $50 TO $3C0.

Contracts negotiated through us are obtained at the best rates in the market
and on responsible parties. : :

WE ISSUE A PAMPHLET FREE,

are realized from moderate risks. All persons having any interest in making
money should send for a copy. Any information relating to stocks cheerfully
furnished. and how the fluctuations of the market may be best taken advan-
tage of. Address, for particulars, »
TUMBRIDGE & CO., Bankers and Brokers
2 Wall street, corner Broadway, N. Y.

Their -

clared a semi-annual dividend of $3 per share, payable on and’

explaining the various modes of operating, also showing how large profits

o o
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@he Bankers® @Gajette.

.-—Range sinceJan. 1.—— r—-Amount Nov, 1,-—

Lowest. Highest. Registered. Coupon.
g:, }%} .............. reg.. ﬁgﬁ gu} g %gﬂx Aay 238193,.50,(00 S::
. . uly pr. 29 ° ...... 4
The' ;éi.TIONAL BANKS ORGANIZED. 1}0% §ov g ﬂgé ﬁpr' gg gg’gozls'g% 1&%;8'328
" X .. 113 ov. r. 078,

ol nited States (f)onlgptroller of the Currency furnishes the B8, 5-20"s, 1875 p.. 114X Nov. 5|121% Agr. 15  83.736.200 113’79&150
ollowing statement o ational Banks organized the past week . | 6s; 5-20°s. 1865, new ,coup.. 1143 Jan. 38/120% June 23 57,060,850 145,602,250
2, 207-—B00nv111e National Bank, Indiana. Authorized capital, $50,000; paid 88, 5-20's, 1867..... coup.. 1143 Jan. 2!1213% June22 88,010,150 $32,612,600
in capital, $50,000. Lewis J. Miller, President; Enos W Bethell, | 68, 5-~0§ 1868.. ..:coup.. 114  Jan., 201213 June 22 12,988,000 28,491,000
Cashier. Authorized to commence. business Nov. 18 55’ 10-40’s....... .eoTCL, . 109% Aug 4 115x May 22 1(1,281,0& °se e
58, 10-40’s........... coup.. 111X Sept. 25/1163¢ Feb. 28 eeees. 53,806,250
58, funded, 1881....coup.. 111 Jan. 2{117 Apr. 28 187.%47,500 155,950,400
DIV l DENDS. 68, Currency......... reg.. 114 Jan, 611183 Nov. 19 64,623,512

The following Dividends have recently been announced : Closing prices of securities in London have been as follows:
. PER |WHEKR | BoOKs CLOSED. Nov. | Nov. | Nov, |~— —=8ince Jan, 1.——sy

CoMPANY. CENT. P‘uu.‘,(Days inclusive.) 6. 18. | 20. Lowest. Highest.
Miscellaneous, H U S. 68, 5-20’s, 1865, old . '06‘( 106 ‘ 106}( 105% Oct. 16| 110 Feb. 19
Adams Express........ cabiaie s siainidiited 3iosue 22 Dec. 7/Nov. 21 to Dec.7| U.S. 68, 5-20'5,1867 ,,,,,,, (11} xog}}é 1093 | 1m§ Jan, 110¥% June lb

American Express... .... ... ... 8 |Jan. 2|Dec. 12 to Jan. 8| U. S. 55, 10-40‘ ........... l(}l}g 1043 | 104X | 103% Feb. lﬁl 106 Aug. 1!
Spring MountainCoal........ ....... .... 5 ‘'Dec. 10.Nov. 80 to Der. 10 New5s..... 108% | 103X | 103K I lU‘Jx Jan. 15| 105 Mav 20

FRrIDAY. November 20, 1874—6 P. M.

The Money Market and Financial Situation.—The main
features worthy of notice in our markets this week were the ad-
vance in gold and foreign exchange, the continued firmness and
fair activity in investment securities, including government
bounds and first-class railroad mortgages, and a renewal of more
active dealings in Southern State bonds. Considerable importance
is attached in some quarters to the present aspect of financial
The directors of the Bank of England ad-

vanced the minimum discount rate, on Monday last, to 5 per cent.,

affairs in London.

and if this does not succeed in drawing bullion to the Bank, it is

At the

regular meeting, on Thursday, no farther change was made, but
the statement showed a loss of bullion for the week of £623,000.
The Bank of France gained 11,321,000 francs in specie. Our lacal
money market continues easy at 34@4 per cent. for call loans on
stock collaterals, with somewhat lower rates to government bond
dealers. The market for commercial paper continues to show
substantially the same features as last reported. There is an
active demand for choice paper, and on that which is strictly
gilt-edged the rates are low—say 5 per cent ; on other paper the
range is higher, according to quality, and the discrimination be-

supposed that they will soon make another advance.

- tween the different classes of paper is very sharp. For prime

paper 5 to 6} per cent. may be considered a fair quotation,
The last weekly statement of the New York City Clearing House
banks, issued Nov. 14, showed an increase of $3,573,725 in the

excess above their 25 per cent legal reserve, the whole of such

excess being $18,914,750, against $15,338,025 the previous week.
The following table shows the changes from the previous week

and a comparison with 1873 and 18723:

- 1874. 1873. 1872.
Nov. 7. Nov. 14. Differences. o Nov. 16.
Louns anddis, 3.85 066 700 $283,758,100 Dec. $1,278,600 g ¢ $276,933,000
Specie.... «... 12,674.800 16 888.200 Inc. 4, 313 400 = g 13,590,200
Circulation... . 25,082.900 24,832,500 Dec. 250,400 A5 27,539,800
Net deposits.. 226,753,900 229 994, 200 Inc. 3,240,300 = 204,524,600
Legal tenders. 59,451,700 59,525,100 Inc. 78,400 @ 46,731,600
~

.58, 10-40's.... :.;..'(:oup.

b FRASER
isfed.org/

United States Bonds.—Government sgecurities have still

been active on a good investment demand from home purchasers.
Foreign bankers bave been sellers to some extent, but we think
not as largely as in the preceding week. It is an unusual phase
of this market that government securities should be brought
from abroad and sold here, but with the cable facilities which
enable bankers having foreign connections to take advantage of
the slightest variations between the two markets, it is possible
that such transactions may be more frequentin the future. Prices
have been firm, and close at a small advance on last week.
Closing prices daily have been as follows :

‘Nov. Nov. Nov. Nov. Nov. Nov

Int. period. 14, 16. 7. 18, 19, 20.
68, 1881............. reg..Jan, & July. *118% 118,4 *118)¢ 1183 *118% 118%
68, 1881...cccvueeee coup Jan, & July. 119% 119X *1193¢ *119% 119X 119%

68 5o20’a, 1862.. rcg .May & Nov. *111¥% ‘112 *1121 *1123; *112% *i1123
bs 5 20's, 1862. . .May & Nov. 111 1123 *112% 112}( *112% 112%
68 5-20s, 1862, Called Bds May & Nov. 111

68, 5-20's, 1861...... reg..May & Nov. #113% *113% ‘113 "‘114“ '113/ ‘11‘3”
68, 5-20°8, 1864..... coup..May & Nov., 114 *114 ‘114 114% 11435 114
6:1 5- 20’5, 1865w eriens reg..May & Nov. 1147 *115 *115  *115 1147 *114%
ﬁs 5-20°8, 1865..... coup.. May & Nov. 1153 *1153 *115% 115}{ 115_’-{ *115%
63 5-20's, 1865, n. i., rcg..Jan. & July-. ... *118 118% 11774 118
6, 5-20° 8, 1865 n. i ,coup. Jan. &July. 118 118 *118 118 1:8° 118
Gs, 5-20°8, 1867....... reg..Jan. & July. 118 118% .. 1183 118% *118%
8s, 5-20’8, 1867.... coup.. Jan. & July. 118% 118/£ ‘118,( 118}( 1183 118%
63, 5-20°8, 18665....... reg. Jan. & July. *118% *118% *118) 118X *118
68, 5-20’8; 1868..... coup .Jan. & July. ll%x 118 *118% 11€% *118% 118%
58,10 40'8...........reg..Mar. &Sept *112% 11254 *112¥% *112% *112% 112%

Mar. & Sept. 113% *113% *118% *113% 113% *113%

58, funded, 1881..... reg ..Quarterly, 1113 1123 112 *112)% 1123¢ 112%
58, funded, 1881, ..coup....Quarterly. *111% 1123 112 1123 1123 1123
82, Currency........ reg.. Jan. & July, *118%5 *1183¢ 1183 *1183; 118X *1185

* Thisis the price bid : 1o sale was made at the Board.

The range in prices since Jan. 1 and the amount of each class
of bonds outstanding Nov. 1, 1874, were as follows :

State and Railroad Bonds.—There has been a more active
business in Southern State bonds at the Board than in any one
week for some months previously. This is just as we had antic.
ipated, as in the change of political parties by the late elections
there are many who are confident (whether with good reason or
not it is yet impossible to say) that something will be done
towards placing the Southern States in a better position towards
their bondholders. Virginia bonds have been strong and active
partly in consequence of the belief that the reported propoeition
of foreign bondholders to fund in a 4 or § per cent bond may be
carried out. Tennessees are active, but prices not quite as firm
as last week ; it is reported by parties at Nashville who should be
well informed that the financial programme heretofore proposed
will be carried out and the interest regularly paid. Alabama
bonds are held much firmer, and bankers in the State express the
opinion that the old debt will certainly be provided for, but the
railroad debt will be thoroughly sifted. North Carolina bonds
have shown a marked advance on the old issues, but financial
prospects in the State seem to be very indefinite.

Railroad bonds are strong and active for the old and popular
issues, and with private investors they seem to be growing in
favor, as they pay so much better interest than governments,
There has been some little movement in Northern Pacific bonds.
but we have heard of no new developments as yet in regard to
the company’s affairs. .

Closing prices daily,and the range since Jan. 1, have been:

Nov. Nov. Nov. Nov. Nov. Nov. ,-—-Slnce Jan, 1, ==
14. 16. 17. 18. 19, 20. Low Highest.
éeTenn., old,exc 5i% *5i§ 5i3§ 533 "534 *58 52 Bept 21 une?2?
68 Tenn, ‘new’ex ¢ 0¥ 57 56% 56 *HS 553 Sept. 17 ¢ June i
68 N. (,ar old.. Lo.. 201 30k 80lg %291 *29 18 Aug. 21| 81 Nov. 12
6s N. Car., new.. *14Y *15° Y15 13 *i5  *15% | 16 Jan. 6| 213 Mch,21
68 Virg., 0 {1 SO, *317 *36% “38% *JO 39 %39 87 Nov.11| 42 Jan

do ~ 'consolid. 53% *H5&% 61 *5iK 514 57 50 Feb. 15| 81% Nov. 19
do deferred. *11 12 12 1% ... ... 8% Sept. 22| 18 Nov, 10
688.C.,J.&J.... *21 . 2! 21 RN ... ’20}4 7 Apr. 28/ 21 Nov. 16
6s Mo. long bonds 94% *05 g5y 951  95% 95 90k Jan. 2| 98 May..
Cent. Pac.,gold.. *95% *93% 9 95% 96 95% | 871 July 27 969‘ Jan. 14
Ur Pac.,18t...... 9% 9017 QU 903 90k 9% | 81 July 15| %Y Nov., 19
do L'dGr't .... SK¥ S8l '83l 983 883 | 75 May 21| 893 Sept.2’
doInc.past due 92 ... *89° *t0" *90k ....| 3% Jan. 9| 91 Sept.2l
Erie1st M. 78..... . cive eeee  eewe | 101 Jan, 51105 Apr. .

N.J.Cen. 18t 8., *108° ‘103}4 1087 108 108 *103Y | 102% Feb. 3(109 Apr,2:
F't Wayne 1st 8. 1094 *i10 ~ 110 *110% 110% *111% | 103 July 22{110}¢ Nov. 1
Rocx Isld 18t 78... 107 107X “108 107§ 103 108 101 Jan. 6{108 Nov.l.

. 'l‘ins 1sthe price bid. no =ale was made atthe Board.
+ Range since June 27, 1874.

The Gold Market.—(Gold has made a decided advance th:
past week, and closes at 111§. This is the first movement of
importance that has been noticed in the gold market for some
time past, and it appears to be based almost entirely upon the
present condition of our relations with foreign markets. There
has been a movemeht of more or less importance going on in the
importation of securities from abroad, which is in itself quite
unusual for this country, and in addition to  this, the advance i
the Bank of England rate for the purpose of drawing specie 1o
that centre, has led to the anticipation of an export movement
from this port. So far as this season of the year is concerned,
when our exports are large, it is generally regarded as favorable
that gold should rule at a comparatively high figure. On gold
loans the rates have been variable, and to-day were 1, 2, 14, 2, 3
and 2 per cent for carrying; gold was also borrowed tlat. At the
Treasury sale of $500,000 on Thursday the total bids amounted to
$1,485,000. Customs receipts of the week have been $1,765,000.

The following table will show the course of gold and opera-
tions of the Gold Exchange Bank each day of the past week:

,——~Quotations c——
Open- Low- High- Clos-
ing. est. est. ing.
suurday, l\ov. 14....110% 1103 11034 110%4
Monday, L.l 0% 11075 1113 11134

Total ~———Balances,.——-.
Clearings. Gold. Currency.
$53,237,000 $2,063,841 $2.205,21:

1,325,992 1.486.131

Tuesday, 17 L 11138 11136 11136 111 50.616'000 8302 008 3,730.30>
Wednesday, ** 13.... 1115 110% 11134 111} 51,971,000 2568 711 2.948,607
Thuorsday, ‘ 19....111 110% 111} 111 43.300,000 1913,833 221789

Friday, w20 ...111% 1113 11135 111 39,011,000 1,864,741 1, 51966’
Current week ........ 110% 11056 1113 111% 3283411000 $.ioove. $.... .
Previous week..... 10 110 1103 110% 160,885, 1,629,689 1,8(2,10:
Jan.1, 1874, to date.. 11036 109 1143 1113 ... ... ceveeie ceneisee

1143¢ 111%
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The following are the quotations in gold for fcreign and Ameri-
oan coin:

8)vereigns....c....o..... $4 86 @ 84 90 | Fine silyer bars...... e 1 27 @128
pOleons..coeceee .. 8871 @ 892 | Finegoldbars........... @

X R« lchmlrks.... ... 4771 @ 4 82 | Dimesand halt dlmes.. - ;i@ - 97
German X thalers....., .... @ 780 ; Fivetrancs............. -93 @ — 9
Prussisn X thalers ..... .... @ 780 | Francs... ... cesesssceses == 18X@ — 19
@-rmanKrouen......... 650 @ 670 English Sl1Ver........... 480 @ 485
X guilders .. ........ 39 @ 420 | Prussianthalers,........ =30 @ — 72
Span:sh doubloons...... 1590 @ 16 30 ! Specie thalers..... 1 @ 108
Patriot doubloons...... 1550 @ 15 75 exican dollars... @ 0

Amearican silver (new). — 96%@ — 97% | Spanish dollars....
Foreign Exchange.—When the Bank of England rate was

advanced on Monday to 5 per cent it had the immediate effect of
‘putting up the rates of exchange here to 487 and 491 for long
and short steriing, respectively. These rates were not sustained,
however, and prices subsequently feil off till Thursday, when
the purchases of exchange by German bankers who have lately
‘been importing securities, again stiffened up prices. = To-day, the
market was firm, and rates advanced again, but the business
done was not large. Our leading drawers are reluctant to sell
their bills very freely in the present uncertain condition of
monetary affairs in London, and they hold rates in the meantime
rather above the market. Quotations are as follows :
———November 20.

60 days. 3 days.
Primebankers’ eterling billB..eeueerenenn.. 4.85%D4.86 4, 89%@4 90x%

London good bankers’ do............. tee.. 4.3 @4.85% 4.89% @4.90
ndon prime com. ster do ...... ceneene ... 4.84 @4.85 4.88%@4.89%
P)rie (francs)........ S s s G BE ssaE 6§ i 5.15%@5.14% 5.13%@5.11%
An\werp (francs)...... bhe wEEE S RS SRR 5 16X@5 15 b 134@5 11%
Swi\s (francs)..... teesenesescssasareesscses 0. 104@5.15 5.13%@5.11%
Am:\terdam (gmlders) .............. el s 41@ 41X UXP 41%
Han\ourg (reichmrke).. coim spsevevesees 30 @ 95X 96 B 96%
Frackfort (reichmarke) ...... iesivinssesans 5 @ 95X 96347 963%
Bremen. (reichmarks)...... Gecesasancsnnsas 9% @ 95% 9@ 963%
Prus (reichma.rks) ce.e.ssesscssesen.ee 90 @ 95X 96%@ 96%

Railroad and Miscellaneous Stocks.—Stocks have been

_only moderately active, with fluctuations limited to a narrow

range, and no definite drift to the market. On a comparison of
to-day’s prices with last week, it is found that the course of the
various stocks has differed materially. New York Central, Lake
Shore, Erie, Western Union Telegraph, and some others show a
slight decline, while the leading Western stocks—Northwest and
St. Paul—have advanced. Ohio and Mississippi is algo higher.
Wabash advanced early in the week, but has again fallen off, the
latest earnings now show an increase over the same week of last
year. A decision of the United States Supreme Court confirming
the validity of the transfer of the Pacific Railroad of Missouri to
the company by the State of Missouri, has had a marked effect
upon the stock and bonds of that company, and also on the stock
of the Atlantic and Pacific Railroad, now the lessee of the Pacific.
Prices at the close were barely steady at a fractional decline from
the highest prices of the day.
The daily highest and lowest prices have been as follows:

Batnrdq Mondav. Tuesday, Wednesday. Thursday, Frlday,
N.Y.Cen.8H.R. 105 102" wa% Won N 100K 1003108 1013701 mN :
R R. 102 1 1
Ea‘rlem....... l'%) lgg‘ 32, 1‘239% '130% lgéx .l:ed% 5 A x % lle
rie..... .. o P % <9 5% ‘29)4 8% 28 28 28
Lake 8hore. 815 82 81% R4 81% 821 80% Bl 803 80% S‘Jx su?é
Wabash. ....... 81X 8:3% 8¢ 3% 81% 82% 81} 381% 813 82 81  8l%
Northwest,.... 393 40% 40% 4<% 41% 424 413 424 4154 42 1% 4%

do pref. 56 67% 651 6v 60 61 59 60X Buld 59% 59 Sy
Rock Island ... 99% 100 1003 1013 1003 1013 1003 10056 993 160 993¢ 99
n. Plnl ..... e 883 35X 33 31y 86k 31% % T
il 55 55X 57 56% 574 56
At&Pac .prer . 4. 14 144 16% )
Ohio & Miss... 80% 3l% 31 81% 81% 323 815 32« 8lK 2% 8i¥x 3
Central 0: N.J. 10714 1075 #1071 1075 107}4 107% 107% w?% 0T 1035 107 107%
Del., L. & West 1096 30057 1!‘)}4 003 1035 1005 109 10055 1001 1095 1095 169%

Han. & 8t. Jos. b1 26% 274 *6K 27 25 26 .25% 25
Union Pacific.. 35 8534 s5x usx 30}4 36 ssé 363§ 85; 36y 3512 33’95
Col.Chic.&1.C. 9% 9% 10 104 Wy 9% 10 91z 9% 91 9l
anama.... . . *113 116 114%114}g *115 .t 115K %15 1160 - *1147 115

Qlﬁ::'ﬁa?ln' Tel. 'gl_) 6U3¢ 3’}4 22" gO/{- gs SB”U S?% 80 803 T9% 80
Yer.... "SI ... [ 2 : 2 82 B 8¢ "3y RN
do ?ref. *37K 89¥ 39 39 % 93‘ '3}12 893 39% 39% '/* 39};
Pacific Mall.... 45 454 453 4% 45 453 41 45y 8% 45 41 44%
AdamsEx%.... 120 120 119% 1'9% *118% 119X 119 119% *1184 120 ..., ....
merican Ex., *&4¥ 65 643 64} 614 641 %641 644 <6414 65% *61Y4 65%

nited States., "633% 63 *801K 81 63 63 ‘63 63 64% €5 64 65

Wells, Fargo.. e.c ceee eene ... 803 B0l %801 81  "80% 81 81 81

< % Thisis the price bid and asked ; no sale was made atthe Board.
The entire range from Jan. 1,1873,to this date was as follows:
f—-Jan 1, 1874, to date.—|——Whole yemi1 1i873.-\

Lowest. ighest. Lowest. hest
N.Y.Cen. & Hud. R... 953{ May 191055 Mch. 11| 777 Nov. 5/106% 4
Harlem......... cee..+.118% Jan. 7(134% Feb. 16| 90 Sept. 19/140 Apr. 1
Erie......coo0meeen. o 263 June 20| 51% Jan. 15| 85% Nov. 7| 69% Feb. 4
Lake Shore............ 67% June 19| 843 Jan. 16| 57% Nov. 1| 91% Feb. 15
Wabash...... ......... 283 Oct. 23| 55% Jan. 16| 82% Oct. 15| 75% Jan. 2
Northwest............. 34% July 15| 62X Jan. 9| 313¢ Oct. 14| 85 Feb., 4
do ref........ 51 Sept.10| 78% Feb. 9| 53 Nov. 8/ 91 Feb. 3
Rock Island.......... 323 June 19{109% Feb. 9| 803 Oct. 14{1173% Mch. 11
Bt. Paul ves seneenen... 313 May 18| 493 Jan. 10| 212 Nov. 1| 62% Apr. 21
pre 48 May 5| 747 Feb. | 433% Nov. 7| 79% Jan. 24
Atlantic&P:cmc rof 10 Sept 3| 22  Feb. 16| 10 Nov. 15 887% Jan. 29
Ohio&MlsslssipE . 2!7% June 17| 36 Jan. 1u| 21X Oct. 14| 495 Jan. 24
Boston, Hartf. & rie. 5% Oct. 23| 383¢Jan, 8/ 1 Nov. 12| 10% Feb. 38
Central of New Jersey. 98 Jan. 8[i09% Feb. 10| 85 Nov. 10{1063¢ June 7
Del., Lack. & Western. 99 Jan. 2(1i23% Feb, 10| 79% Nov. 1/106 June 7
Hannibal & St. Jo...... 2236 Sept. 7| 34% Jan. 12| 15 Nov. 7| 52 Feb. 7
Union Pacific..... ceeee 283 June 17| 36% Mch. 30| 14% Nov. 1| 39k Jan. 4
Qol., Chic. & I. C...... 8 Sept. 3| 325 Mch. 30| 163¢ Nov. 5| 437 Feb. 11
Panama ... ... ..... Apr. 20/1118 Jan. 9| 7136 Nov. 6{130° Jan. 6
Western Union Tel.... 68 Apr. 24| 823 Mch. 25| 43 Nov. 1| 94 Feb. 6
Quicxsilver ......... 2% Apr. 28| 35% Feb. 5| 18 Sept. 30| 46% Jan. .2
pref........ 29 June29| 40% Feb. 9| 25 Nov. 6/ 57 Feb. 1
Pacmchil ...... D 373 Apr. 211 513 Sept.30| 25 Oct. 15| 76% Feb. 7
Adams Express. .. 92% Jan. 138/120 Nov. 13| 76 Nov. 38/100X Jan. 29
American xprees ..... 583 Jan. ?| 65 Keb. 9/ 41 Nov. 1| 70 Jan. 8
United States E ress 60 Sept. 28] 73 Feb. 9| 44% Oct. 15/ 82 Jan. 6
Wells, Fargo & Co..... 693 Jan. 5| 81 Nov. 2| 56 Sept.30{ 86 Jan. 29

Railroad Elrnlnzl-—The receipts for the first week of
November are quite favorable; those reported for the second
week also compare favorably with the same period a year ago.

I7Bil for FRASER
i .((. .stlouisfed.org/
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~—Latest earnings reported.—— Jan.1to latelst gate.

Roads. 1874, 1878. 18%4.-
Atchison, T. & S. Fe Month of Sept. 3110 363 $152,555 $84Y8.549 $824.773
tlantic & Pacific. . 2d week of Nov.  104.300 87 807 4,39),649 4,364,664 -

Bur. C. Rap.& Minn. 1st week of Nov.
Central Pacific. .Month of Oct.
Chic. Danv. & Vinc. Month of Oct.

28 630 1. 039 268 ,341
1,507,000 1,315,430 11, 824 908 11, 574, ,276
81,918 79.099 o imisre

Cin. Lafay. & Chic.. 18t week of Nov. 8,720 7.890- 288 506 832, ,313
Cleve., Col. Cin. & I. Month of Oct. 899.445 . 416,354 8, 455,029 4 161,661
Denver & R. Grande. 1st week of Nov. 1.235 5895 . ....
Illinois Central..... Month of Oct. 804,057 797,121 6,498,802 6.9-28,594
Indianap. Bl. & W... 1st week of Naov. 31,322 30,450 1.424,061 1,327,104
Tudianap. Cin & Laf. Month of Sept. 175,813 205,216 1,345,518 1,438,219
Intern’l & Gt. North. 18t week of Nov. 85,119 17,003 sweei e P
Kansas Pacific...... Month of Oct. 358,166 392,510 v we Oy 0%1 449
Marietta & Cin...... 18t week of Nov. 43,291 45,593 1,756,118 1. 860 374
Michigan Central.. 1st week of Nov. 132 859 114,034 6,453,051 6.8*4,567
Mo. Kansas & Tex... Month of  Oct. 313,500 230,710 2.618,025 2,849,690
Mobile & Ohio...... Month of Oct. 242,607 218,428 1,717,766 2,151.520
Ohio & Mississi xi} Mopnth of Oct. 381,022 322,532 8, 1026.489 3,124,504
St. L. Alton & 2d week of Nov. 25,179 19,043 1,076,541 1,208,230
do hranches. 18t week of Nov. 12,019 11,468 471.716 511,397
'~t. L. 1. Mt.& South.. ist week of Nov. 85,000 68,629 2,351,702 2,177,197
. L. & Sontheast.. 3d week of Oct. 31,857 29,592 1,017.456 1,064,741
St Paul & S. Clty,&c Month of Sept. 86,743 93,629 = 604,209 558,715
Toledo P. & Warsaw. 2d week of Nov. 19,885 18,362 957,685 1,099,630
Tol. Wab. & West.. 2d week of Nov. 108,408 104,781 4,512,358 5.147,900
Union Pacifie ...... Month of Sept. 1,063,993 1,068,937 7 520 185 7,366,025
West Wisconein .... Month of Oct. 87.303 95,567 181,869 veenen

Lapsley & Bazley, Brokers, 74 Broadway and 9 New street
quote stock privileges, $100 for 100 shares, 30 days; $150 to $200, 60 days
Members New York Stock Exchange orresponsible parues) at the following is-

tance from the market.
5 Puts helow.Calls above. Puts below’ Calls above.
Nov. 21, 18%4. 86 60 30 -8 66

days. days. daysa. days ds{s. dﬂYa da{s. dagys
%

% | Rock Island........
%

Gold for ¥ bonus,. % 3%

W. Union Tel...... % % 1Y 2 Mll & St Paul. .. % 1 x K
Pa.clﬁc Malil........ ¥ 1y 1% 2% | Wabash ... ....... 1 1% 1¥ 25(
N.Y. C. & Hud... % ¥ 1% 2 Ohlo& Mlqslsslppl ¥ 1 14
Harlem.....oo ee..o. 2 8 % 4 Union Pacific... .. % 1% 1 x
Erie ........ A 1 2 14 2% Han & St. Joseph 1% 2 2 3%
Lake Shore ... .... ¥ 1¥ 14 =X « & Li Cluees . ¥ 1 1 2
Northwestern...... 1 1% 1% 2§ Qulcksllver U 1X 28

bt
The transactions tor the week at the Custom house and Sub-
Treasury have been as follows:

Custom  ~— Sub-Treasury. : -

House ————Receipte. ~ — Payments.————

Receipts. Gold. Currency. Gold. Currency.

Nov. 14..... .. $264,000 $473.050 46  $598.357 53 §585,335 26 = $548,304 63
i [ M 856,000 527,446 31 755,319 32 421,181 82 817,656 30
“ 17....... 208,000 465,288 76 819,028 68 691, 423 10 971,912 96
*18..... .. 267,000 318,897 21 311, 1010 27 645, 126 63 685,599 73
*19....... 338.000 502,476 14 1, (‘30 134 74 29'2.946 83 1,121,453 00

0 20....... 242,000 349,420 04 953,190 65 763,590 27 595,010 11
Total.......$1,765,000 2,636,838 58 4,467,041 19 3,399,603 91 4,739,940 78

Balance, Nov. 13....... 55.,766.504 94 52,959,643 65
Balance, Nov. 20....... 55,003,739 31 52.716,746 31

New York City Banks.—The following statement shows
the condition of tue Associated Banks of New York City. for the
week ending at the commencement of business on Nov. 14, 1874:

— AVERAGE AMOUNT OF: -
i Loans and Le ﬁa Net Circula-
‘BANKS. Capital. Discounts. fecle. Tenders. Deposits. tion,
New York....... vees $S,000,000 $9,612,0 $2,995 wo $1,833.600 " 9,715,600  $463,000
Manhattan Co..... o 2,050,000 8 7,&400 ,067,7 4..2.5,800 " 9,700
Merchants’..... «eees 8,000,000 9,704,400 1.; ,900 2,867,500 1,200 796 100
Meckanics’...viee... 2,000,000 6,240,500 " 269,200 4."8,400 533,600
Union......eeeeeeeees 1,500,000 4,721,200 257,400 638,900 8,989,000 270,000
America. 38,000,000 8,392,300 9.3,900 2,810,400  8.032,900 1,200
Pheenix.. 1,800,000 4,579,400 459,300 642,4C0 8,631,600 . 465,700
City....... & 1,000,000 6,376,400 1,800 650,000 4,327,400 Y
Tradeamen B snose .. 1,000,000 8,520,600 20,000 501,500  1,97.,600 76%,100
Fulton... .eeevevees 600,000 1,696,500 138,800 486,400 1,352,400
Chemical,.......... 300,000 8,130,600 264,000 8,325,300 8,469,700 Sewens
Merchants’ Exch’ Fe. 1,000,000 3,747,500 31,800 7485, 8,212,400 432,700
Gallatin, Nationa 1,500,000 4,712,200 815,100 835, 2,192,700 479,600
Butchers'&Drovers’ 800,000 2,509,400 ,9(0 830,500 1,722,300 238 600
Mechanics&Traders =~ 600,000 1,892,300 14,400 287,700 1,195,900 1836, 700
Greenwich....... ves 200,000 D00 e 122,400 T ‘2, 100
Leather Manuf..... . 600,000  2,926,U0 413,400 621,500  2,7:8.200 245,300
Seventh Ward.... . 300,000 1,158,700 44,100 232,300 1,047,500 163,500
State of N. York.. . 2,000,000 . 5,282,:00 000 1,242,200  8,97,100 500,300
American Exch’ge. 5,000,000 12.310,300 404,000 8,262,000  9,226,4% 900,000
Gommerce.......... 10,000,000 19,623,200 875.800 3, 916 400  8.025,300 2,855,100
Broadway....... weee 1,000,000 5,555,400 658,000 1. .900 3.606,500 836,400
Mercantile.......... 1,000,000 3,990, () ,600 621,600 2,553,300 463,500
Pacific....... " 422,700 1,921,100 15,400 72,900  1,98.,200 i b
Republic.. 2,000,000  5,242,2 1,213,200 5i®,000 3,701,300 822,500
Chatham.. . 450,000 2,805,500 222,600 7,600 2,964,% 129,200
People’s........... 412,500 1,480,400 9,7 8,200 1,267, 5,500
North America..... 1.000,000 2,525,900 223,400 186,000 1,976,100 .o sa
Hanover..... 1,000,000 4,036,900 43,200 936,i00  3.606,400 ,500
IrvIng woesssvsnensas 500,000  2,~98,060 16,000 147,000 8,024,000 164,000
Metropolitan.. 4,000,000 11,835,'00 415,000 2,341,000 7,500,000 1,145,000
Citizens......coveee e 600,000 1,550,100 23,160 30-00 1,516,100 ,900
Nassau.... .. 1,000,000 2,164,300 41,900 248,300 2,307,400 38,900
Market........ 1,000,000 . 2,866,000 95,300 461,8C0 1,977,600 225,000
St. Nicholas.. . 1,000,000 2,515,000 98,70 423,100 1,308,600 335.700
Shoe and Leather.. 1,000,000 4,071,800 ¥ '.Fdﬂ 631,000 2,750,700 185,000
Corn Exchange..... 1,000,000 2,933, 39.500 46R,000 1,655,500 4,
Continental........ . 1,500,0C0 3,127,300 172,800 284,000 1,849,800 575.100
Oriental....... sois o 300,000 1,542,500 6,:00 214,400 1,207,100 4,
Marine.........couo. - 400,000  2,220,~00 123,400 458,300 2,064,500 849,400
Importers'& Trad'rs 1,500,000 15,416,800 242,400 38,796,900 15,344,000 452,000
................ 2,000,000 15,303, 00 369,700 8,269,400 16,354,800 748,100
Mech BankgAsso 500,000  15196,600 9,00 $5.000 1,014,000 <91,
Grocers’.... c.ceen v 300,000 170,400 5,100 194,900 725, ——
North River......... 400,000 1,113,600 13,100 66,700 801,700 —
East River... ...... 850,000 ©  1.0:0,500 18,100 316,00 631.400 193,000
Manufact'rs’ & Mer. 300,000 672,600 1,500 170,900 562,800
Fourth National.... 5,000,000 18,816,500 03,600 4,256,000 15,297,200 2,908 90
Central National... 2,000,000 ,876,000 64,000 . 1,261,000 ,423.000  1,457,00
Second National... 800,000 1,631,000  ...... 824, 1,309,000 265,000
Ninth National, 1,500,6C 6,851,100 151,600 1,728,300 6,596,700 594 410
First National...... 50C, 03 ~ 6,203,800 1,085,300 11,4 5,526,600 295,800
Third National..... 1,000,000 4,452,400 6,:00 2,291,300 5,930,600 49,400
N.Y.National Exch. 500,000 1,394,000 2,500 187,100 - 901,000 264,800
Tenth National...... 1,000,060 1,915,700 65,300 237,800 909,800 801,110
Bowery National*,, 250,600 1,257,000 3,000 223,000 91,000 22000
New York Co. Nat. 200,000 l.lH 000 340,010 1,139,000 150,000
Gerinan American, 2,000,000 02.’,300 406,300 835,000 4,356,200 asiner
Dry Goods........... 1,000,000 2.18! 900 5,300 465,800 1,941.100

Total cooeeen.... $31,435.200 $233,788,100 $16,883,200 £59,525,100 $229,994, 200 $24,832,500

* No report—same as last week.
The deviations from the returns of previous -week are ag
fo]lows -
Loaus I ..Dec. $1,278,600 | Net Deposits, cooeevanees Inc 33,?403'0 s
SpecCie. . iiiieeriicernnnens Inc. 4,313,300 [ Cireulation...o.e.vs wese...DeC. 250,400
Lezal Tenders.... ivmunee Iac. 73. 400
The tollowing are the totals for a series of weeks past :
-Legal “Clrcu- Aggregate
Loans. Specie. Tenders. Deposits. lation. Clearin
Oct. 3.... 281.277,000 18,8714.200 638,966,100 - 235,925.900 25,419,600 516,055, 66
Oct. 10.... 281.877.800 16916700 62,394.200 233.471,200 25,115800 481,795,675
Oct. 15.... 282, 2(5 200 15,007,800 60,695,000 230,122,700 25,060,500 465, 5 347
Oct. 2.0, 281,873.7&) 13.586.2(1) 51,830,800 236,804,800 25,018,500 447,768 716
Oct. 8L.... 281,958,700 12,0.1,100 59,621,600 225.852,700 25,067,500 894.140.6 2
Nov. 7.... 285.086,700 257,800 59451500 226,758,900 25,052,000 446,584,180
Nov. 14... 283,788,100 16,388'200 59,525,100  229.994,200 2481500 450,809,151
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Boston Banks.—Below we give a statement of the Bosto" | QUOTATIONS IN BOSTON, PHILADELPIIA, BAL’I‘IMORE. &e,

National Banks, as returned to the Clearing House on Monday’

. Nov. 16, 1874: SECURITIES, Bid.|Ask. SECURITIES. Bia.| ask
- Banks, Loans. B8pecie. L.T.Notes. Deposits. Circul,
Atlantic.. $L.667,900  $9.3%0 $69.000  $5:3.000  $428.500 = el Sy
AN yravs 3.135.00 3,40 0500 935600 765700 BOSTON- Pewglvmla.lut M., 6,1880...1108 11083
Blackstone 4426900 83900 233000 1,800 76850y | Mainess .......... sy eniwsninns JOTACL & oo 2d M., 6, 1875... | 99%] ....
Boston.. 2.237.500 4410 102.600 84,600 5601w | New Ham shlre [T FPRRORONN 51154 I gen.m. 19'C.....| 93 | 95
Boylston... 600,000 1.710.500 17,500 2,000 56:1. 700 417000 | Vermont svseesssenverssoses] wuwe] wass do gen.m., Teg., 1910} 9t | 95
Broadway. .. 200,000 529,000 37.000 242,200 167,500 Maua(.husetts 6s, Gold £ 109" |....||Perkiomen 1st m. 68,"F 1 20eene] soe | coos
Central..ceceeceacees 500,000 1,174,000, 55,300 00,400 1500000 “do 58, Gold vese| ve..[{Phila. &Erle lstm. %s. "81..... 89
Columbian.......... 1,000,000  2,587.800 4,000 33,500 669.900 790700 | Boston 68, Currency. L | ... 2d m. 7s,88..... 85
Continental.......... 1,000,000  2.182.400 : 59.800 8.0 573790 do 5s,gold....... Phlladelphia&ﬁeadlnzt‘» 'sﬂ 1015
EHOt.ecreseeieee soee 1,000000 2,611,800 88,700 80,400 783,200  7:4.10¢ | Uhlcago éeweragez 99 .} seus
BVereth......cuecces _ 400000 8I3900 4,300 50,300 423000 116,300 do Munlclpal () .| 99| 9% 4o deb ‘bonds, rwl 1
Faneutl Hall........ 1,000,000 287.100 61100 166,500 1.183,10 490,90y | Portianc 6s.... .. 91% 0 x.m 78, C. 1911
Freeman’s......... 800,000 1,740,000 2,200 70,000 336.00) | Burlington & Mo.L. G.%5......] 98 | ... do do re e | ...
Fropquan®..ccoecee 100000 2944200 11,000 187000  9.8,30 35530 | Cheshire,6s. ... ....... Sousoet BOgHl ies do O 2 ol
Hamilton............ 750,000 1,839,300 17,900 5 900 814.200 24190 | Eastern Mass., 8. .... 90 |.... do new conv. 7s, :893/104%| (.00
Howard........ 1,000,000  2:509°900 2,500 169,100 913200 4451y | Bartford & Erie, lst M (new)7.| 22%| 22%||Phil.& Read. C.&I Co. deb..s"‘z 7] ...
Manufacturers. .... 500,000 1,107,300 62,900 501,100 347500 | Ogdensburg & Lake Ch.6s.....| ....| .... do do 18t m. 18,'92-8| ....| ...
Market......... 800,000 1,745,200 16,500 10,300 694500 349,11 | Old Col. & Newport Bds, 7, "77. 104%[105 " || Pitte., Cin, & 8t. Louis T8.,....| 143|743
Massachusetts. 800,000 1962,800 46,500 162,200 856,000 859,y | Rutland, new .. ......... "veer| eese| .. ||Shamokin V. & Pottsv. 8,1 seee] 91
Maverick. 400,000 = 1,292.2 100 70,200 590,700 - 248.300 Stansted & Chambly 78 «ove sae| iave| 1eo |[Steubenville & Indiana 68.....| W | ...
Merchants..... 3,000,000 937,30 141,700 159,800  7,62L,700 146490 | Verm’tCen.,, mu..cons..'l. igg| 16 | 20 |{Sunbury & Lewlston 18, 15 rees| 40
Mount Vernon 200,000 625,60C 71,500 418,000 173,700 do  2d Mort., 7,18 91 Torii] eeee] o...||Wdrren & F. 18t m. i8,'¥6......| ....| 80
New Hngland. 1,000,000 372,900 11,400 76,500 960,600 7t0'500 | Vermont & Can., new, 8....... -...| 597 ||West Chetker cons. 18, '9...... 12 1 .ees
North.. ...... 937.9(0 26,500 125,500 136,600 6823y | Vermont & Mass. PR 6, "85, ....||West Jersey 68, '83.............| £33/ 85

do 18t m. 68, '96......[ 96 | ....

2081400 179400 131,900 1,069,700 Boston & Albany Stock.
.-'133.900 10.3¢0 156,400 831,200 g%g;?ﬁ?, Boston & Lowell stock do T8, "9Teececs] ~ooe] cone
1

Shawmut ........... 1,000,000 do
'u' ik Western Penn. Gl,'% esesnsps-] vess) avvs

2
2
:
8hoe & Leather..... 1,000,000  3,i69.600 11,600 208,800 1,057,900 : Boston & Maine..
gnoe & Leather..... 1000000 8100800 19500 55100 1055400 850 | Boston & Providenc i o[ - do " do " es. bl el ) oo
BuffOlK....eeeurernna. 1,500,000 3475200 15,800 173,800 916,800 727,600 Chesmrepreferred. il Wllmlng-&Beld-.lnt 21,1900 ... | 7
Traders .....oe..... . 600,000 1,443500 81500 111,800 759700 132600 | Chic., Bur. & Qui Y w1833 10436 do 2d Mort.lm ceee| 30
%‘vr:ﬁlnf:gtib'ﬁ”" 2.471%.%8 3.432.333 6;-3% 154.200 %g.soo 617,200 gin.,Ss&xdusky&C ev.stock. 7g¥ Delawsx?:gfvlfs?&fa"ﬂs N
X 1.995, 2 8.800 2,80 n ONCOTA cooverernencans veedeeees] ML L. cesene] sxs | adee
First... ..o oo.ooeee 1,000,000 4289400 5.800 237‘300 1.102,908 2;33‘833 Connecticut River............. b ...:||Lehigh Navigation 68, *9......| Si%/| 98
Betiogd((}ranlte)... 1.388.833 4.8;(3).700 23;"-38 982,900  1.822.00C  629.00C &on{xecmﬁlttl’mnmpslc,pf Bk éé gg 1}{%‘. "9.... g_j:
, .330,20 39t 05, ,0:5, 1 astern (Mass.) coveeeceeneees ‘ 'S
Bank of Commerce, 2,000,000 };.346.305 2,400 17'2 288 5.365,;38 58?'2?,(: Eastern éNew Hampahlre).. h do conv,, ‘82
Bank of N. America 1,000,000  2.i15,800 7.000 1587500 5661900 566500 | FIVCHDUTR. oo eeveneereeannnanf ooe (128 do conv., g,'%.|10¢
B'k of Redemption. 1,000,000  6.250.90v 137,300 217,300  1.752.600  <681.8)0 Mancheeter&Lawrence 140 150 do gol ,'0’. g
Bank of Repnblic... 1,500,000  8.06:,300 coee 188,200 375.000  786.900 | Northern ot New Hampshlre. taee| 99 M°"1ﬂ 1““ °f137‘ ----- ceene B8 L
Commonwealth..... 500,000  2.39450C 8.000 237000 2.208500 800000 | Norwich & Worcester......... 126 | .. Buoiersasancan
1,000,000 1.949.50C 1R, 400 114'300 562,200 310 920 ogdens & L. Champlain.......| 44 | 45 do boat 188, consenesnonees] 286 § weee
1,000,000  2.085,300 3,500 199,690 965 100 898,400 do pret *26 | 87 PennaYlvanlaGn. 1910........... ?’g cace
1000000 4713700 700 214400 188L300 7700 | Ol COTODY aeesersorersons 1073|108 (Schuylkill Nay. 1at m. 4, 7.1 90 | ...
1,500,000 3.475.&00 2; })’3 140 900 913,006  351,80¢ Eo{{ Sdaco&Portsmouth ngx 11 o zrg la..gl,l’w. gl o
2.000,000 5.066.6¢0 p 269.30 291, ), utland common... . . o 5.. LLL
: "200,'000 975,300 500 93 703 292639?3 ?78 %3 do preferred.. .| 20| 22 do  6s,imp.,’80...| 86 | ....
1,000,000 2592400 13808 67700 902800  53.3) | Vermont & Canada.... J0 ] 40 68, bokT & i, 8i3 Pl I
LOOD0O SN0 B0 70BN w5100 7000 | VErmONE & Massachusetts.....| S ... o7, boat-&oarhis] 2§ ==
- ——— * Ex divide N
TOtALor........ $I9550.000 BISLE9,000 $1402400 E783L700 $54.247,200 potadao0 | PHILADELPHITA, e A R B
_Thetotal alnount “*duetoother Banks,” as perstatement of Nov. 16, 1 $23,385,500. : BTATE mmsc;négu%onns P Ja‘n 1"}3-
ennsylvania 58, COUP......... sawie] wnien o0 Jo ccf,p000] ccee
T Not received—same as last week. do g Y il 12“ e | s let?more&'a'?fe7%n“"""m 9 b
The deviations from last week’s returns are as follows : & ng 15-25 & ot 1884, .. o ivreaeeess. 101 IOLX
LOADB. ceeeceecenesses...Decrease. $247,600 | Deposits............. Decreane $369,0°0 Phlladelphla Gs. old 103
BDECIC. avrnrsennsennass. Increase, 61,500 | Circulation..........Decrease. 170,500 EW..eoannne lot':% 1u6
Logal Tenders........ Decrease. 255 ’ Aneghany County.ss.coup ‘4 IR
The following are the totals for a series of weeks past: f‘nl;lf:g‘\frnysf LA T IOPTRRIRPTIPEN [EEXRY R 0 a0 Saot g . |wox i
Date. Loans. Specie. LegalTender. Deposits. Circnlation ao . ..'.'.'.'...'...':.':::::.':::: :2tt] 7tl|central Ohlo, 18t M. 6 .........| 93 | ....
AugustSi......... LOG0  ZE200  DEN00 4906500  2ari0rst0 | New Jersay State 68, Exempis 1111 1| |Marlotta & Cin., st M. T 188113, |16
,460,2 .640, 9.336, 196, 5,104,800 NewJerseyStatess Exempts| ....| .... M., 17, .
SeprfIIILLL INaweny a0 O30 400 20NN | DelawsroStete s o o) | N orro Cent. 5a M., wra e | 937 | 98
Sept: 23........... 131910,400  2.253.800 50000 - 48720500 25.030.400 | Camden & Atlantic...... 36 do  do 8dM. 's F. 6,190 87 | ..o
OCT. Buvrernena os 181,818,100 2,133,800 8597.800 51,149,000 25,010,600 d do pre 133 |4i|| do ao3d M.(Y.& ) 6’7' 9B | ....
(o 0R | —— 130527,600 1,927,600 1,958.300  50,72:300 2495570 cm:?,m, P 2113 |15 || do _ do Cons. (gold 93| 925
Oct. 19... ... . .. 132.%63,100 1,914,500 7,431,400 B1.020.600 24.941,300 do  pref...... Tl | a Pltu.&Connelluv..lst 8 | 883
Oct. 2600000 1R246100  1642.900 7763700  BLIU5400  24,585.800 40  new pr il sy | do ' do -.6' iw
NOV. 2iceieiiaiies 182,031,400 1,8%0,100 8,:11,900 52,702,500 24.396,6(0 | Elmira & Williamsport.. b U7 | West Md, 18tM., endonedc '90| 99 {100
Nov. 9., 0! [add0 LU0 BONT0  Sr86200 5481500 | EAmirR & Wiliamsport pref..| 8 do 'lst M. unend..6,%0..| 9 |5
OctP 11: Ut ISUE9T000 L4000 TESLA00 BLAT.00 24744400 EL‘EJ?enngy1v:§?.f,....p._,... 8 | do 2 gad;é;mom}i, %.| 9 [:00
1 '8 caster& C..oevef o.euf +...! [Baltimore 0 stock ¥ 3
ladelphia Banks.—The following is the average con- Harrleb g, Lo road Top -, | 8| 7:.i!|  Parkersburg Branch 3|5
%}tlog of gle Philadelphia National Bnnks for the week ending do_ d° pref, {f% ‘~3y C°’“"“ °m°,‘,;.;,'fg,:,';,h ﬁx
Lehigh ValleY.eeeeoicaoaescenes olYy sove
onday, Nov. 16, 1874 : Total net mmgs‘i:huyx {11 RO g’g‘s ¥ o lclNl(é[NNAvrl i |4
& Ban Capital, Minehill.ocoie cocnceoncnccncens < ....;|Cincinnati 58..
R, O g M R RS vaicy T | ) R
merica. .... 497! L., ine8'ovo w21, ontral....eeesn N !
Farmers and Mech. 2000000 5335% 45690 10394500 géﬁé% 10(;33?3 Rortnazn Cen}ralmu N Clnclnnatl Bouthern RR."s... ‘ﬁ }%
Gommercial......... w;m FU0 G0 SN0 B0 a0 O sz & u‘e}hea;ﬁwer 85| 5" (|Ham. Co., 0Nl 6p.c. long ol 0 |92
Bank N. Liberties. - o L g ety 477000 | Ponnsyvania,......... A2 | 32% do do "lp c.,1todyrs.| 7 100
Bk N. Libérties.” 500000 350000 10300 400 BG40 | Enlladelphin & B8 e ' B DOt wrer/ic0 (18
RONSINGtOn rooerrrr 250,000 1025760 v 20100 65122  21800) P"""demhmg%‘“(‘éng y cin’ & (’ov ridge siock, rref| e | %
Iv’vee'ﬁé}h igg.ggg 5'3533 235 8;22(7\(1)? %3,3533 2;3{3‘»5;2570 180.000 f:{,‘ﬂ:ﬂ v&f}.‘:m.&“ Bastimore. | —ooo| 5 'bgnd:'l.ox?; a4 |87
Manufacturers’.... 1,000000 23-0,008 .. St Tioas  on Umtegh .J. Companies.......| .- |12 Cin. dnam.gn..w M.,7., .| % | 98
Bank of Commerce 250,000  17:.112 8,805 243,39 80,635 195050 | WY ostOmeRteT e do 3d M.,8, -n"' 0o |12
oinkof Commerce | B80000 546000 14,000 L0000 348000 600000 | wyest Jersey i amapiniigs sonefeeee] el 0% am.& Ind 78 guar .....| 80 | 8
Tradesmen's. 200,0 1,549.000 15,000 333000 1168000 i7e000 | Vertd R srooks. T | 7| T [|Cin. & Indiana, 1st M.,T7.. 86 | 8d
Consolidation 800,000 1,18634 10,50 133,830 790,268 210,000 | chesapeske & Delaware....... do do 2a M., 1871..] 38 |5
e o000 Lofeets  LSL NI Besow  aniso | DOSRRG ",“"%‘P“ sesevnssovne § sl dax 8°‘“{m"£§f’c‘i}“'1‘.’t”u“ K"gr. | 93| 96
Gorn Koxonange.... - 500,000 2014000 500 760000 190,000 4501000 “eh"i“ Navigation.......------ 3o BAeTon S S 26 M7, 4 83" | 89
UniOD. e eneenrnnney 500,000 1 €08.000 3.000 908'000 1.222'000 337 000 Morr ........ sesecssaccssstsans 1295 Ty d 2 ‘| 88 44
%lt;'l!d........n.u.... 1.000'.000 ‘8, F@-“E’U 4?.(‘00 1.]65.000 3'.4!5'.1'_)90 162,000 Penns “:::“:::::':.:. .. . do To'do dep. bdl f ’él-'“ 0 |
Slx{h sesecsesiensine 12%'%%% “;ég'?,(‘,% 1,000 33000 2}?'600 12&3‘?&1) Scn\lyfkm \Iavlgatloxi’.l:éi..... 13};‘ i Daytdn&West }:: %..Z. }905 27g gg
-:----o-v--u-... ! o ‘---- WV ‘:! 0 LR o 0w 2
%?;ﬁmn............. ::’gg.ggg ]%;g-% 2,000 }32.&? %i&o)g gsz %gg %ﬁquehanna cieeaeren. 2| B8] 9% [nd.,Cln (&Lsf , 18t M,"l..... g gg
Centnl":.'.',',,':'" s 4"5 : ', ‘('r'- B+ SEnetg | UDMMOBesszecsis santstogossss sinil weowl wems o'yl oo
Bank of Repubiic. . 1.3382%00 £123:000 %% 364,000 4955 000 29000 Ahegm;%%?ql 3208, 1396 ... | von| 1. B{f:mﬂy:}:awba;%i'tdcif. ol 8
Security............ 250,000 712,000 94,000 413,000 182,000 sE. 1Et’,"' }39‘0 s 85 golnmb‘;s&txhe‘nlnnsté):kk..... g%_ g
— 18 ar stm ....||Dayton ichigan stock....
TOtAl cev o.oen...ns. SI6.435.000 $61,211.860 $347,170 $14,634,729 $13.923,022 $11.320,937 Bmme'w elawaredatm.8,1i| 35 | ... ||Dayton & MIChIEN Ros io |10z
The devia.tions from the returns of previous week are as follows: | .. xgden &A g%oy.s& 'M,mﬂs. :ff: € e Little lr:nn'njﬂ osu;t,:tl: st . 94 :
LOADS.....c0eennee-en ........“ec $23,037 1 DepoBits....cecveesaeesses.. INC. $TI0,153 do 8,/83..... { 91X 95 Lonlsvulecs.'82t0'8‘l. esseees.| 81 | 62
Specie..... . .. seenseeiInC. 20,000 Circulation................Dec. 10,197 do do Gl.'89---- FHCHTEE dor to'88..........| 80 | 81
Lagal Tendar Notes. ...... Dec.. 231,88 do mort. 6s,’89. | 991109 do W’atel 68,’87t0 '89..| o3 | 84
The following are ‘the totals for a series of weeks past : cam ‘s dAtlan. lstm, 75,78. 1508 ‘33 gl 98 Water %.tock 68, '97. g(l) 321;2
Date. Loans. Specie. Legal’l‘ender. Deposits, Circulation i .. ‘ 4 1tax 68 of '89. | 81| 84
BEDY. Torve wreeees  60.724.998 o182d 15899588 47.929.875 T1.457.466 | Cam. & Burl ngton 08, 1307... | +oeof w-oe|| dospeciultex of il e el &
anr. 1477 7T 60,664,873 456,004 14699374 47328599 11831 300 | Cacawissa, 16T M. CORY. safesua seen) wxwe | TRl MO, Lisl.a B |5
eDt. 2L aeaeiees 60911076 $73.601 14568855  47.4-2.226 11,435,486 do O e, 1900 ~Loichgicll 40 98 G qm |3 | 9
Sont. 28, 6N BITASY 395525 15042511 47650916 11436135 | gayuga T.ake 18t m. gold 78 ... Lodsv.Co & Lex., ugﬂ vt | fe
OC!. B..vneennenn~ 61,369,952 37,469 14,696,675  43.411,915 11,419,687 | OBYUEA b e 1000-190. ... .. Louts, & Fr'k., 18t M el &8 | 6
Oct. 1800 cvses 62320041 335160 14510006 48287252 11,450.815 | BouReet O likes, 18t m..70.87| 43 | 50" do Lol LS . o1 | A6 | 87
OCt. 19,0 ns 61,761,307 826,019  14203,003 48,559 244 w275tz | Dan . & W e s, 5., .| 102 & Oun. 1at M. (in.80. %, *71..| 98 | o4
Oct. 280 0 e 440,92 319395  14.2505:2  41.912,6:0 1143660 | East Penn. 18t ort. 78,764, .., [oc | ---: L R T o« {mL 0 'ao-" 2 |53
Nov.2..... 60.992,399 200 81  11,806758  43.532.251 11833267 | Bl & W’'msport, 18t 10, 18, '30.| 98X/ ... Louél.osnl(‘?i)li;l Tl |8
Nov.9..... 61,234 827 35,953 14916057 4815269 1934073 | garrisburg st more 6 hhe | oo lidiig 33 18tM ¢ Me(m.Br)'Ir .| 91 | o8
NOV.16.iieircees . 61,211,860 841,170 14,634,729 48,928,022 11,820,987 | y & B T. 123&; mort. T8, ‘905 e 18{;”( 12!85)( do }‘“M.é,ea_gg%x)ﬁ,'u‘).g ;g g"l}’
5 A W 4 do mort. 8, do ou.Ln .br.ex
WASHINGTON, D, C.—PRICES. sanclo, , Sam. tc%l‘xs s:,é. ) 434 .|| do Conicl. Ist M. 7 1 .. 8 |85
nnctlon 8t mor 8, ve.oea] soeifl vean efferson. ad. ees sssas] e2- eese
Bid.  Ask Bid. | Ask do . 2d  do  1900..... Lom",,cin.asl,ex..prer... .l 7]8
o | — — - : h 11 8,1898......... do common.| 4 8
Wash Co S. bonds. 78, 1&;67 % Y gg;?&é??{ftﬁi‘ésng? ea_t_pleas le xgh V: ey,sgo re_}z. }8!1)8 Lou‘}wﬂle&Nuth{le........ 83 | 34
6o .o P ) sese] oo
thcagoReh-—f bonds, %8, .837.1 ....| . ..1\ Cers., Gen.Imp.8s,187l...... 88 19 go 0 dg conl:nms corf veeeliB LOH?I'I;B Il.‘o(:;]Bo%:il k|92
Perm_ Imp., 68,8, 139i......... 94"y 963 do 18i5......] 88%| 891 mueScnuylkn\mm.. 171015 1o |PY Ao Water 68 201d.......|*9 K111 X
) Markggstoclg boﬁ?i. wgpraass 863 ggx gg }5"3%76 ...... gg% gg; Northern Cegtrg.l 24 m.ss(.)o L e | e e do do do (new)|*99%|*!01
e e oe hoads 7. o010, | 1ol eors] d R R 1 A B R e T e §€2"P?c?i‘é“;éa1?§:,‘,d7;;.ne. il e
b;v‘l'?gr gg:élk(s(aolv-g)s‘jaa. .925 673! 68% do Ser‘les. 58 19 Northern Paclmc 7%108'551900 (2)3 o ¥ WM N §s’x
sesavins] ssee] vens ++-+ | North Penn, 18t m, 68, '8...... 1 ... ||Pacific (ot o.) 18t gid.... 86%
do 1874 cianson cove| seee] .. do 2d m. 78, '%....... ..o 102 do 24 M. bds. ] | BO
5 year Cers., 73-10, 1875 .. .... 993 do 108, chat. m.,"77 .[104 |;.... do do 8tock ...... | 46 | 47
Tengear Bonds, 68, 1878. .... en.mort 48.1908 veei] ..o || Ennsas Pactiic 8tOCK. .. ... 8 8
Fun Loan(Cons)e g,ls ouc—wa con.'u. '88.| 5231 55 ‘do  1stM.gldés . 'J. & D..| 86%| 57
p (Leg):ts wz..‘ 39 ‘92 do Be 72% | il Croek1stm, 18, B2evrsav.cn| 35 | 80 || o e T &k | 6235 64
ern.ofStock (18 8)5e aepleaa Water Certificates, 8s, 1377.. 90 ceee ! Penn& N.Y.C &R R. 8.0/ 1908108 | .. *And {nterest. *]‘lst. -
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QUOTATIONS OF STOCKS AND BOND

S IN NEW YORK.

Alantic & Pacific Telegraph..| 18%

United States Bonds ana active Railroad 8tocks are quoted on a Previous paga a”nd not repaated here. Prices represent the per
’ cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separaté list.
SECURITIES. Bid.!Ask. SECURITIES. ‘Bid. Ask.‘ SECURITIES. Bld_. Ask. SECURITIES. Bid. |Ask.
oal. Belleville & S. 111, R.1st m. Ss 9 | 94 |'Omaha & Southwestern RR.8s| ....| 90
(A,'(I)I:l?;‘lcl?lgtgm Goal'of Md..... Tol., Peoria & Warsaw, E.D...| 80%| 81 | Oswego & Rome 78, guar 91 %
State Ronds. 28 Cumberland Coal & Iron...... - do do B D’d 0 '¥§°§}2'§'iz.“f§k“ 18t mort.... Zg o'
. Alabama 58, 1883 ... cecceseccs . .. do o Bur.Div.| ....| ....|:Peoria & Rock I.Ts, gold.....

M“é:m. gi: }% ................ 3 Marip oa(xla Land & Mlnir:f:o pref i do do 2dmort..| .. ....|'Port Huron & L. M. r79, gld end| 25 |8
do 88,1886 ...........0eon 48 Maryland Coal......... | do ¢onsolTs| ....| .... do do '8, gold...} ... 106"
8 EMon & EIASE) | o penarivanis GO & wapen i S ) 9 ooy gL ) s

a .| ++=+} +=++!|Spring Mountain Coal.......... o o lstm, v
do 8, Als. & Ot 18690, sl spring Mountain Coal. . do a0 gamorto.t... | 17| Rookld. B, L a;tSt L 71:;75,gm | ®
' g ansasﬁs,funded ............ Railroad Ronds. do do equ pmt 8| vunn ome atertown T8........

Ak 0 78,L. R. & Ft.8.188.] ... Albany & Susqdlst bonds.:. . 107%| do 99 con.convert..! 58| 60 ||Rome, W. & Ogdensburg.1s.. 95 W

s, Memphis & L R . do do ..... 14/102” | |Hannibal & Naples, 1st mort...| ..... 8 Rondout & Oswego 78, gold...| «... -
do 18, L.R. nP & R Ri do a do  .isss l% Great Western, glt mot;t 118%%8 §86,/‘| gg gloutﬁ(i’tgigc%:cé:gs.... ..... ";5"

8, ' Miss. O . Riv . t mort |- mor i (| ou ,g0ld..c.caunen
do s M. Gent. R. Eoston, H“"ﬁ”"“&‘? 4 ey &'golcldo,lstlugort 1860 ..... ...||Southern Minn. gonstriic. 8.. 41 |80
fornltﬂs ------------ ds & Minn. 18t 78, Illinofs & So. Iowa, 18t mor . ces- |t Cena| wese

c"“tl s, large bonds.. g%sf eﬁﬁgl&sonxoss jsems ....||Lafayette, BI'n & Miss., 1st m. 51" |'st. Jo. & C. Bl 18t Tort. i08...| «oerf «oo-

Oonnectieutﬁs ------------ do ex coup ..../{Han. & Central Missouri, 1st m. ...|| do do 8 c 1 ig ¥
rgis 68... ..o oo ioeeenenes Chicsgo & Alton sinking fund.| .-- | ....!|Pekin, meoln&Decalur.lstm . St Jo. & Den C 88, gld. = {
do  "s,new bonds. ...... do 18t MOTt...e%. | »-:- 110}{||Cin., Lafayette & Chic., 1st m. 85&§d E.D.. 2|
do s, endorsed...... ceee) m d do income....... 1003;! ....||Del.’& Hu eonCanal 18t m., '91 . qa.ndnsky Mms & Newark is. 2 1%
do 73. gold bonds .. ... () “+*{|Joliet & Chic: o, 1st mort..... ....l| do 1884 .lI8t. Lonls deana&'gdll 1st. B "

TRAIANA B8...cocneenezaoiaeees o Loulslann& 18t m., guar.| 83 88%i| do 1887 ... - . ld 8

TNlinois 6s, coupon, 1377 |1 =+--1|St. Louis, J & Chic., 16t m. ...||Long Island RR 1st mort.. owel e L & B0 eastern 18t 78, g0

do do 189...... 102 | ... Chic., Bur. & c.istm... 114 Nashvllle&Decatur, 1st m. LT PO I St L. & St. Jose! hlst fgold szl 3
do  Warloam.......c..eeeee 102 | ....1|Chicago, RK. ?sland & Pacific. ._..llSouth Side, L. L., 18t m. bonds.| ....[ ....||Southern Cent (] o

Kentucky B8...cccce coeseneese WL ..../iCentral of N J.,1st m., new...|108% Western U'nion Tel., 16t m. 78.| 99}5/100 ||Union & Logansport. 78 ........ wle

LouiBiana 66. ... e coerzoeeers g sl Tdo do '2dm.......... Miscellaneous 5.1st. Union Pacific, So. bra-nchau.z 70
do do new bonds.. 3 do do con.conv..... -..1108%| | Arkansas Levee bonds, 8. ... 11 | 13 ||Walkill Valley 18t s, 4 il
do  donew floating debt 2‘ cee-{| Am. Dock & Improve, bonds. .| 99%1100 "1 'Atchison & P. Peak, 68, gold...| ... 50 ||West Wisconsin 78, gold.... .. 55% o
do s, Penltentlﬂfy ----- 2 <o |M1]. & St. Paul 18t m. 8s, P. D..|107341108 || Atlantic & Pacific 1.G. 68, gld.| 25 | 87% Wisconsin Valley 88 . ....
do 68, levee bonds.. ﬂ’f -+ 1] do do 17810 do. ....|!Atchison, Top. & S.Fe, s, gld ....| 60%||Southern aecurllles.
do 8, do ... 3 || do do 78, gold, R. D.| 82 | 84 ‘Atchison'& Nebraska, 8 p. C...| 40 | 45 CITIES. | m
do Bs. do 187%.. 3 "Il do do 1stm. La .D. 9% ||Bur. & Mo. Riv., 8tocK......... 1100 [102 ||Atlanta, Ga., 7s ..... o] B
do  S8....... ..of 1910..1 coe do do  1stm.I.&M.D.L:71%| 80 |1"do do  Landm. .. 9734| 99% Q0. B, vasnis st | B B

Michigan 65' 13’8'}9 """"""" 1 l =+ -1l do do 1stm. L. &D T25%|| do do 2(1% 40 8ol veel <u..||Augusta, Ga., 75, bonds.... .| 83
do 68,1883.......00000 o0t 108 | ....1l do do 1stm.I. &1.. o «ee-l| do do ,do 88....| 97 |..... Charleston BLOCK 68 v.cuvvereses 50 | 5%
do  78,18%0...... 00000000 oi ! do do 18t m. H. & D. .ot do do 4thb doss...| 97 | ... ||Charleston, 8. C. 7s,F L.bds.| 65 |70

Missouri 65, due in 1874 101 do do 1st m. C. & M. do do 5thS.. do 8s...| 97 | ....||{Columbia, 8 8, €., 0B.ccovecvarnoe vee.| 62
do do 18%...c0reee L 1=l do d 2d m. do . ... 1l do do - 6thS..do8s. .| 97 | ....||Columbus, Ga., ’ls, bonds......| 65 |70
do do 1876. pe --+||Chic. & N. Western slnk fund.| ..--1103%!| do do Creston Branch| 95 | 98 Jnchburi i & (] %
do do 1877.. L | eeee]] do do int. bonds. Jeeesil do do _Chariton Branch| 95 | 98 ACON 78, DONAB. -1 esveres R [
do do 1878. 39 ++++1| do do consol bds 'Bur.,C. R. &M, M.div.), g. .| ....| 55 ‘Memphis old bonds, 6s.. 50
do do 1879.. gg% =+++|| do do ext'n bds. ....||Bur. & M. (in Neb.), lst conv 94 | 9% do new bonda,s g

1880.........| g3*| -++-|l do  do 1st mort. ..--||Cairo & Fulton, 18t 78 60 | 65 do _end., M
]."undln bOﬂdB due in i834... o5 | 56| do do cp. gld.bds 85 ||California & Ore onés gol 77 | ... ||Mobile 58.. 40
Long bds. due '81 to 91 incl. % 1l do do reg. do .--| |California Pac. kR. 78, gold...| 80 | ... do  8s....... g
ABy mnor Univers.,due 1892.| ----| ----||Jowa Midland, 18t mort. 8s.. of e do 8, 5 70 | ..../|Montgomery 8s. ol 80
Han. & St. Joseph, due 18i.| zo--) ---: || Galena & Chicago Extcnded 105" || Canada & Southern 1st 78, Bold| 55 | 60" || Nashville 63, old. | B0
do do do 1876. el o - do . 2dmort.....i 99 |10 | Central Pacific 78, go]d conv..| %0 | 9 do , New axee| b
do do do 1886. m 9 |lpeninsula, 18t mort., conv..... .| 96 do Land grant 6s, Bl g 85 ||Xew Orleans 58.. 35 |40
do do 1887.1 4 | 95 ||Chic. & Milwaukee, ist mort.. *W "' Central of Towa 18t m. s, gold| 26 | ... do consol 45 ij

New YO”‘ Bount Loan reg.. 182" 109 |1 Winona & St. Peters, 18t mort. . do do 2d m. .s, gold i) weae do bonds, 18eceeeen.. 37 | 4
10 Lo 110):. ‘ ‘10 do 2d mort..| . ... |Keokuk & St. Paul8s.. e ¥ 95 (100 do gold 8, qunrtu-l) 39 -ég
do s, Canal Loan, 18751 3 | :-e-lic., C..C.& Ind’a. 18tm. T8, 8. F.| ....[106 | Carthage & Bur.8e....... .| 8 110 do 45| %
do 6, do 87. |11 - Del iack & Western, 18t m 1102551 Dixou, Peorin & Hai. §. 28| 8 | ... do to Tailroads, 6s..| 40 .
do  6s, _do 1878. 1110 | ..t o do 2dm. . 577110 0. & Fox R. Valley8s. [@ 5| 98 1100 [|NOTfOIK €8....cc0 vovrrunneinnns ....| 8
do 68, gold reg....1887./110 do . do 78, cony./109%¢ 112" {|Quiney & Warsaw 8s..... % 98 {100 ||Petersburg 68.....ccc0 oo caenes o
do 68, do coup..1887.|110 | ....laforris & Essex, 1st mort...... 11073 Dlinofs Grand Trunk..... go 98 (100 ||Richmond 68.....cecteer.eenene 81 |8
do 68, do loan..1883.|il0 | ....1{" do do  2dmort....... 102} 103 ‘ (‘hlc Dub. & Minn. 8s... | €| 40 | 45 |Savaunah ‘s.old e |81 | &
do 68 do do ..I8LIL3 A 1 do do bonds ....... 9 lPeona&uannmmR 8s.. | S2| 98 (100 do- T8, DEW..icevereeens 81 |8
do- 5% do (10 adB1S 1 <+l do do construction .| ¢ liChicago & Iowa R. 8s.... o-' 9% | .... Wllmlngton, N ¢ L6, gold....| ....| &8
do do ..1876 597" | 30! do do fsof 1871...... American Central 8s..... 98 100 do do  8s, gold... .| 80

North (431‘0“00' 68, Old- g &,J.. 29 | 30%! | Erie, 1st mort., extended....... Chie. & Southwestern RR.76..| ....| 95 RAILROADS. v

do 0O.. f? 30%i|"do ' do "endorsed....... Chesapeake & O. 1st m. gold s 50| 51 ||Ala. & Chatt. 18t m. 8s., ends...| 20 | 30

do N.C.RR..... 1 -&J-- 51 1 .../l do 2dmort.,78,1809......... voste | s sl do 2dm. gold 78| ....| 25 Ala & Tenn. R. 18t mort. 7s veed| 52

do do A &O0..|58l | ...l qo 84 do 78, 1883.......... 993100 1iCol. & Hock. V. 18t m.SOyears 85 | % do 2d mort. 7S....| --..| 42

do docoupoff..&J. | 8T | ...l do 4th do Ts,18%0.......... 91| 9% | do do 18t 7s, 10 years| 83 | 90 Adantic® Gult, consol........ 50| 60
do do do off.A.&O..|37 | ....1| go 5th do 7s,1888.. ‘JB% 100 -do do 2d 78,20 years| 80 | .... do do end.Savan’h.| 65 | sede

do F“ddmﬁ act, 1366 fé .56 do 78, cons. mort., gold bds. Chicago, C. & Dub. 8.......... 85 | 50 do do StoCK......... 1|10

do | 151 5 ||Long Dock bonds.... .. ...... ..--|/Chicago, Bur. & Quincy s..... 97 | 98 do do guar...| ....| 30

do New bonds, J &J.. 4/4 19%!|Buff., N. Y. &Erie 18t m. --..||Chic., Danv. & Vincen’s s, gld| 45 J .... Gentral Georgla 1st mort. 78...| 95 |10

do do &0.| 14 |20 4o do large bds . -...llChic. & Can. South. 1st m. g.78| ....| 45 do conso] m.%s.| 84 | 86

do Spechﬂ tax Cl%sl "3 9 Hnu & St. Jo. mnd grants..... 1 ronllCh.D. & V., 1. div., 18t m. g. 8.1 45 | 50 do - stock. ....... 60 | 65

do Class2.| 1 | 9 do 88, conv. mort.. 81| Cléve., Mt.V. & Del.7s, gold. | ....| ....|/Charlotte Col. & AN | &2 | 67

do dO Class 3. 0% b1 lmnols Central, Tp. C. 1875. . -...||Connecticut Valley 78.......... % -do do~  BtockK..... vee.| 35
Ohio 6s, 18’5 ------------------- 104 e I)ubuque & bloux ity lst m. il Gonnectiout Western 18t 78....| -...| 70 ||Charleston & Savannah 6s, end .. 62
do 68, 1881...... .| 106 d div. ....{|/Chicago &Mich Lake Shore..| ....| 60 ||Savannah & Char. 18t m. Ts....0 .. |70
do 68, 1886. ... ol Cedar Falls & Minn 1st mort ...{|Dan., % 1. & P. 1st m. 7s;g 52| 60 ||{Cheraw & Darlingtons....... veer| 90
Rhode Island 6s.. 1 --+-||Indianap., Bl. & W . 18t mort 60 |IDes Momes & ‘Ft. Dodge 1st 4s .01 .. ..||East Tenn. & Georgia6s....... N
South CN'OUHBGB ------- do do 2d mort ....||Detroit, Hinsdale & In. RR. 86.| ....| ....||East Tenn. & Va. 68 end. Tenn| 65 | T2
do  Jan. & July......... 2% B |IMich. 50 7p-¢. 24 mort. ... 993¢| 9914 || Detroit & Bay City 88 ......... oo oo ||, Tenn. Va. &,Ga ist m.7s...| 80 | 83

do Aprﬂ & Oct......... 26% «--+||Mich. S 15 Ind (f’ c. 1043¢| | Detroit, Eel River & I11.8s.....| 60 | 60 stock 50 | 60

do Fundjng act, 1866.. Cleve &Tol sinking fun 106 || Det., Lans. & LakeM 18t M. 88| vovu| 4uns Georgla RR. 78 ..... 85 | 90

do LandC,1889,J.&J.| 17 | ... do new bonds...... 9Bl .... do do 2d m.8s| ....|....|| do StOCK......... 75 |85

do LandC 1889-A &O.| 17 | ... Clewe P’\ille & Ash., old bds. . lDutchess & Columbig7s.......| ....| 40  ||Greenville & Col. s, guar ..... 50 | 58

do  iB.. ........ 1888. lg do newbds| 98 | ....|Denver Pacific 78, gold......... veed| 63 do do 78, certif....| ....| 50

do “Onf““dﬂb‘e bonds 739‘ Kb Detrolt Monroe & Tol. bonds. ..||Denver & Rio Grande 8, gold.| ,...| 70 |{Macon & Brunswick end. T8, R | T
Tennessee 68,01d.............. se | 5| [Bufialo '& Erle, new bonds. .. 102" || Evansville & Crawfordsv.,7s..| 80 | 88 Macon & Western stock....... ....| 81
do  do ex coupon.. ... 56%||Buffalo & State Line 7s.........|102/{1104 }|Erie & Pittsburg 18t7s......... ....| 85 ||Macon & Augustabonds... .. sewe] B3

do do new bonds...... siv| 5 || Kalamazoo & W. Pigeon,1st | 87 | 95 [} do do 2078, eennn 5., do 0 endorsed....| +...[ 90

do do do excoup 55% 56 ||Lake Shore Div. bonds......... 97%! ....|| do do__ s, epuip. veed| 85 stock........ | 15

do do _do new series| 55%| 56 do Cons. coup., ist | ..oo[102% | [Evansville, Hen. & Nashv.78..| .o.0| ... Memphis&:Charleston 16t 8. . 85
Texas, 108, 0f 1876.........c «... 89 do Cons. reg., 1st. . ... 1004|101 Fllzabcthtown & Padu.8s,con.| ....| 84 do 73...| 62 | 6
Vir lnlass old.. %0 do Cons. coup.,2d....| 94 | 95 ||Evansville, T. H. & Chic.7s, g.| 80 | 83 do do stock .| 18 | 16
do new bonds, 1866.. 29 do Cons. reg., 2d.. ... veee| -...||Flint & Pere M %8, Land gsrant 90 | 95 ||Memphis & Little Rock 1st.m ....| 6

d0 do do 1867.... Marietta & Cin., 1st mort...... ..ol ..../|Fort W., Jackson & S .1 7...1 80 ||Mississippi Central 18t m. 7s.. 85
do  do consol. bonds.. Mich. Cent., consol. s, 1902 ...| 99%100 Grand R. & Ind. 78, gold, guar.{100 {102 do 2dm.8s....| B | 80
do dO ex matu d coup | ... do 18t MOTt. 88, 1802, .| «ver| «-n- do  do s, é)lain ...... . ..1"90. {|Mississippl & Tenn. 18t m.78..| ....| -2+
do do 2d series| 45 | ....|lNew Jersey Southern, 1stm.6s| ....| ....||Grand River Valley 88...... ... Q... do do consol.8s.| 70 | 80
do d0 deferred bonds.. .| .-..| 13 do do _ consol. 7s!. .. .|!Hous. & Texas C. 1st 78, gold..| 85 | .... Mont%omery & West P.1st8s.( 65 | 75
Railroad “tocks. New York & New Haven 6s.. ..""||Indianap. & Vincen. 1st 7s, guar do 1stend| ....| siet
SActive previously quoted.) N.Y. Central 68,1883........... 97%| Towa Falls & Stoux C.1st%s...| v...| 85 do income| ....| 60
Albany & Susquehanna ....... do 68,.1887.. ; 100" ||Indianapolis & St. Louis7s....} ....| 80 ||Mont. &Eufaula 1st 8s, g. end.| ....| 10
Central PacifiG. ..ccceeveeennnn. 68 | ... do 65, real estate.. ..-.||Jackson, Lansing&Sag gs -1 90" | 96 ||Mobile & Mont. 8s, gold, end..| ....| 80
Chicago & Alton.............. 100 101}4 do 63, subscription veeel een.||Jack., N. W. & S. E. 15t m. g. 8| ....| 8 ||Mobile & Ohio sterl DE svsswss mn 24
do do pref.... ...... ....(110 do 18, 1876. ... .. ioee| Kansas Pac. 75, extension, gold 60 | 64 do do do excertif| 67 |0
Chic., Bur. & Quincy........... 108 |14 do s, con\ D186 ] eeee] oo do s, land grant,g d 0 |.... do - do 8s, interest..... 60 | 67
Cleve., Col., Cin. & Indianap..; 63 1| .... do 78, 186576........ do 78, do newg sswoll 69 do do 2d mort. 88s.. 57 | 62
Cleveiand & Pittsburg, guar...| 87X| .... do &Hudson, 18t m. coup 1153|112 do 68, gld,June& ec 573%| 60 do_BtOCK........... 12 |18
Dubuqne & Sioux City......... coee] eee do 1st mort., reg...| ... (1113 do 65, do Feb. & 60 | 62! (N, Orleans & Jacks 2d m. 90 | 95
Erlepref...cooeeiiiiiiceiiencnns .eel ....!|Hudson R. 7s 2d m. s. £d. 1885.. {108%] .... do %8, 1876, land grant ....1 8077l do do certif's 8s..| 80 | 85
Hannibal & $i. Joseph, pref 84 | 844l do g, 3d mort., 1875.. 101 do 7, Leaven. br nch les |(|N. Orleans&Opelous 1stm.86| ... | 8
Harlem pref ... .. | ....||Harlem, lst mort 78, COUD. .... 10731108 do Incomes, No >*'| 25 |[Nashville & Chattanoogaés...| 75 | 8
Tilinois Central. do reg...... 7% .... do do No. 16 eeee| 15 Norlolk&Pet,ersburg 1stm. 88| ... | 98
Joliet & Chlca.g North Missourl 18t mort....... ....| 85 do  Stock.. .. ........ 57 14l do 7s| ... | 88
LO"% Island........ . ver | ...-||Onio & Miss., consol. sink. fd 9! ....||Kalamazoo & South H. 88, guar| 9241102 do o 2d m. 88 |8
Mar etta& Cin., 18t pre corif oot do do consolidated y3%| 95 |!Kal., Alleghan. & G.R. 8s,guar| ....| 9 Vortheastem S.C., 1st m. 8s.. 92
"od pref eol zoee] soee do 2 do  ..... 79%| 0 ||Kal.'& White PigeonT7s....... 85 | 95 2d m. 8s.. .| 85

Mlchigan C entral............... w17 Central Pacific gold bonds ..... 953¢| 95%||Kansas City & Cameron 108... | 90 {100 (iOrange &, Alemndria, 1sts, 66., .| 90
Morris & EsseX. ....... ....... 9836 98% do te aid bonds|104%| ....||Kan. C., sn Jo & C. B. 850!’85 veer] wenlf] do 2ds, 65..[ 80 | 82

Missouri, Kansas & Texas. .. | 18 | ....|{Western Pacific bonds......... 85%| 86 - d do 8sof 98| . do do 3ds, 8s..| ....| 91
\‘ew Jersey Southern. ......... ....| 4 |!Union Pacmc, 18t mors. bonds| 90%| 90%| Keokuk & Des Moines 18t T8...| ....| .... 4ths,8s..| 74 | T6
, New Haven & Hartford.[138 | .... Land grante, 7s.| 88% | 88%/||L. Ont. Shorc RR.1st m.gld 78.| —...| 60 Ricbm‘d & Petersbg 1st m. 78.| ....| 90

nhio & Mississippi, pref....... cees| 65 ‘ do _Incomepastdue| ....| 95 ||Lake Sup. & Miss. 18t 78, gold.| 35 | 45 ||Rich., Fre'ksb’g & Poto. 6s.. ....| 80
Paeific of Missouri. ... . do _Sinking fund.. | ¥ 76% || Leav., Atch. & N. W. 78, guar..) ....! 85 do do conv 75 ....| 80

Pitts., Ft. W. & Chic., guar. ...| % .{{Pacific R. of Mo., 1st mort. . | 86 | 87 |/Leav., Law. & Gal. 1st m., 10s..| i5"'| 30 ||Rich. & Danv. 1st consol. 6s...| 65 | 68
do do speclal eel eeeeil do do "Ist Caron’t B.| .ceel ... Louisiana & Mo. Riv. 1st-m. 78.| 81 | 84 Southside, Va., 1st m. 88.. vel veee] eoee
Rensselaer & Saratoga. .......|111%4{112 do do 2d mort...... % | 80 [!Logans., Craw. &,S W 8s,gld.} ....| 35 do 2dm guar 68| ool eeee
Rome, Watertown & O dens..| 12 | ....||Pacific R.7s, guarant’d by Mo.|100}%! .... I\licmgan AirLine8s........... 98%| .... do = 3dm.6s.... ... ceee] sevee
St. Louis, Alton & T. Haute...| 7 | 10 ||Pitts., Ft. W. & Chlic.,1st mort.|[111}%] .... Monticelio & P. Jervis 8, gold| .. | 55 do 4thm 85 ool cuee] oooe
do do do pref 24 |82 do do 2d mort. |1043§/105 |/Montclair 1st 78, gold...... ... g4 | 40 ||Southwest RR., Ga., lstm
Belleville & So. Illinois, re.f do do 3dmort,| .. \Io Kansas & ’l‘exas 18,gold..| ....| .... do OCK.eoe | vuco| snee

§t. Louis, Iron Mount. & South.| «...| ... Cleve &Pitts consol. s. fund.| .... R Ft. 8. & Gulf 1stm.10s.| ....| 50" '|iS. Carolina RR. lstm 75, new.| 85 | 90

‘Toledo, Peoria & Warsaw. .. | -... . o do 38dmort ....... 100%| ... do do 2dm.10s.| ....| 50 do BB..eiircnnnens 5 |55

Toledo, Wub. & Western, pref 41 do 4th mort....... 94 7] ... |[N. J Mldlsndlst 73. gold...... 43 | 48 do U8, s cvaninionos 55 | 60

Miscellanecus stoekn Chlc & Ind. C.1st mort..| 6914 69 A8, c i sovamens o] S0 do 8tOCK....ouunet 10 | 12

American District Telegraph..| ... | .... do 2d mort..| .... .. N Y & Osw. Mid. lst s, gold.| 25| 30 |{West Alabama 88, guar.........| 65 K

Boston Water Power.,......... esve] =-0-]1St. Lo &.lron Monnmm 1st m.. do do 2d 7s,conv.| ¢ |10 PASI DUK COUPCNS,

Qanton Co , Baltimore........ .| 61} 65 do 2dm..| 66 do West. Extension 7s.| ....{ 10 ITennessee State coupons......| 58 | 59

Cent. N. J. Land improv. Co.. .| 85 Albon&'r H 1st mort.... ... N. Haven, Middlet'n & W.7s..| 33 | 40 lniacouponl o nwesmwesse 3 |8

Jalaware & Hudson Canal..... 116|116 do 2dmort.pref...| 80 | .... North. Pac. 1st m. gold 78-10s..| 28 | 80 consol. COUP..........| 90 | 92

do do 2dmort.income 3 Land wa.rranu.. J28 )8 uemphls City coupons..... ...} 46 186
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NEW YORK LOCAL SECURITIES.
' Bank Stock List. ' Insurance Stock List.
COMPANIES. ) CAPITAL. DIVIDENDS. PrIOE. (Quotations by E. 8. BAILEY, broker, 65 Wall street.)
Marked thus (*) are | | |
Par! Amount.|Periods.| 1872 . 1873 { Last Paid. | Bid. 'Askd -
not National. : CAPITAL. Nﬁ';"g‘s‘m DIVIDENDS. PRICE.
—_— COMP.ANIES. ——————— | JaN. ' -
America®... . ...... 1 3,0000(‘" J. & J. 10 10 lJulyi,”i4...5] 151 . 1870/1871/1872{1873| Last Paid.
Abnerican E | ool 5000000 | M.EN. | '8 | '8 [Nov ').‘*4 4| 111 12 Far Amannt] 15 il Bid, [Askd
B W(éry - l%g 1%33’%’ %zg gy gullyll "77‘4..13 RN, — b b e :
oadwa - W J. . 24 |Ju 121 cvnes faoomins . -
ull’s Nend®. .. 25| '300000 | Q—J."| 2 | 16 |Oc¢ el N IO N Adriatic....:....... 250 200000 15285 (10 |....[10 | 3%
Butchers & Drovers..| 25/ 800,000| J. &d. | 10 | 10 [July1,'d4..5 150 ( 145 - Atna. .ieeeeeaeann 100{ 200,000 | © 6,508 |.acfea-e| 8 s
Central. 1 100] 2,000,000 | J. & J. | 8 8 |July 1,":...4] 103!, .. American.. 50| 400.000 | 200,533 [18 (17 |14 |14
Chatham 1 us] Tas00000 | JL& J0 | 12 | 12 |Julyl,r74c 5] 187|150 | American Exch'e..| 100] 200,000 | 45,287 {12 |12 | 6 |10
Chemical 300,000 ev.2 mos| 86 | 100 |8ept. il 13 {50 |.non . | Aretic ..ooeo oooil| 25 25010001 15,003 10 |10 110 5
Citizens’. 6.000 |°J & J. | 10| 10 Julyd, S Aﬂantic---------- .| 80| 200,000 48,768 | ---|, **Joi®
City.. ... 1,000,000 | M.&N. | 20 | 2 |Nov. ."' ©51 800 |77 | Bowery........ 25| 800,000 | 318,257 (20 10 |0 |0
Commerce.. V] 100010,000000 | J. & J. | 8 8 |Julys.’ ..-4 116)%| 117 | Brewers’ & M7st'rs| 1001 200000 | 10462 [oan [ fine |
Continentalo. ..o ne.n] 1001 1,500,000 | J. &dJ. | T |.-.... Juiy 1,74 .4 eseeen 91 | Broaiway. 25| 200,000 | 214,830 {16 |15 113 120
Corn Exchangc*......| 100 1,00000 | F.&A.| 10 | 10 |Aug.l, ¢4...5 i20 'L 180 | Brooklyn 17| 158,000 | 224,865 [0 120 2
CUITency ..o..uuven. w100 100,000 | Jo& .| 16 | 12 |Julyl, Al el Cltizens’® 200 300,000 | 227482 33|13 1854} 7
Dry Goods¥....o.. o0 [ 100 1,000,000 | Jo & J. | 6| T (Julv10 83Kl City.... 0] 210,000 | 193894 |1434|143120 14
East RIVEr ... ........ 25| 850000 | J.&J. | 8 8 |July1,"W.. 4lcceeei]oeits Clinton.. .- 250,000 | 98,640 14 114 17
Eleventh Ward*...... 95 0,000 | J.&J. | T 7 | Jolyl, 435 ceee|ennn. . | Columbia.. .| 30| 300,000 | 20,34 (10 110 110 ...
Fiftheeeeneneennnns Cl100] 3500000 | O—d. | 14 | 14 locfi1 742kl (.. Commerce Fire....| 10| 200,000 | 27,093 |11 |10 110} &
FIESta. vnvensmvenennrnens 100] 500001 8—.}. 2 | 15 |Oct, 1. 74...8] 20 |..0.7. | Commercial ....... 501 200,000 y13: {10 110 {11 } B
FOUrth :..oceiovemsmins 100 5,000,000 | J. & J. 8 9 lJuly1,"71...4) 93 | 99 Lontinenta) woeii 1100 1,0000000 | 187,974 (18 (20 | 8¢ z(B)%
Fulton.. . e esnennans 30| 2'600,000 | M.&N. | 10 | 10 |Nev.2iqarf 140 (..., | Kagle ... s 40] '300,000 | 91,016 |20 |20 |20 19
German American..| 100 2,000000 | F.&A.| '8 | 8 |Feb.1,’71...3 Emnlre 5 1000 200,000 69,313 110 10 110 0
German Exchanxe....| 00} 200,20 | M.&N. [...... May 1, 'H...7 Exchange........... 801 200,000 | 86,872 | 4 10
Germanin® . oiueene... 100{ 200,000 | M.&N. | 7 | 10 |[May, i 7430 Farragut....... ...} 5| 200,000 ( 86,366 ool 3
Grecnwich*. .......... 250 200,000 | M.&N. | 2 20 (May 1,74,.1/ Firemen’s ......... 17| 203000 4,204 (20 |10 |5 |5
. GTOCeIS.ues vevnnnsenns 4¢| 800,000 | J. & J. | 10 10. {Julyl,'Hd...5 Hremen'sl“und--.. 10| 150,000 21,355 . ...
HABNOVEr..oseuosnsooses 100 1,000,000 | J. & J. 8 8 {July!l "d.. 4 Firemer's Trust...| 10} 150,000 20,493 |10 110 (10 110
HATleIn®. . overconernnns 100] 100000 | M.& 3. | 4 | ¢ [-ept.10,'%4..d Gebhard. ... 100 200,000 [ 15,645 (10 110 10 |3
Importers’ & Traders’.| 100 lsol-on J. &J. | 12 14 [July1,"id...5 German-American| 10(| 1,0:0000 | 1:8,18 | .. 3
IPVINE vvveerinaneennns 50] 5000000 | J. & J. July 1, Yid...5 Germania. ......... 500 500,000 | 257,122 {10 |10 |10 1€
Leather Manufactrs...| 100; 600000 [ J. & J. | 12 | 12 [Jjuly 1.'N1...6 Globe.......eeuene. 200,000 |  80,6:0 (11 |11 (123 1236}
Loaners'®  .......... 100] 300000 | FL&A. | T 7 |FehI2. 4.8y Greenwich.......... 25| 200000 | 2i7.874 (20 20 |4 |28
Manufctrers'®& Build.*| 100] 400000 | J. & J. | 10 | 10 |J.1y10,°74.. .4 Guardian........... 100 200,000 | 24.633 (10 10 | 8% .0
Manhattan*. .......... 50( 2,050000 | F.&A. | 10 | 10 jAug.u, 7.5 Hamilton ....... —o| 1511500001 112,555 116 |15 |17 0
Manut & Merchants*.| 100| ~ 800,000 | J. & J. 3 4 |Jan.10,"73...4 Hanover............| 50| 400000 | 183544 [10 | 8|10
Marine..c..oeeseennenns 100 2000000 | J. & J. | 12 | 12 [July .5 Hoffman............ 200,000 | 33329 1. ... 12
Market.....ooeeeeennnns 100] 1.000006 | J. & J. | 0 | 10 |Julyi,‘'id...5]-. Home............. .-| 100] 2,500,000 | 238,988 |10 110 4 B
- Mechanics ............ 25( 2,000,000 | J & J. | 10 | 10 |Julyl,*74..5 Hope.....oooeennneen 25| 150,000 9,930 | 5 110 15 |-
Mech. Bkg Asso’tion.. 501 500,000 | M.&N. 8 8 |Nov.2'id. 8}, Howard........... 50{  £00,000 62,187 12 | 9% sx
Mechanics & Traders..| 25| 600.000 | M.&N. | i 10 (NUV.2. T4 .05 Importers’®& Trad..| 50| 200,00 5721010 10 |10
. Mercantile .......eee.s 100{ 1,000,000 | M.&N. | 10 | 10 [Nov.2,"i%,..4}. ... Coof Irvinge.. ..l 501 200,000 (o 4520 .... i
Merchants, «... 1 5ol 80000 | J. & T, | 8 | 8 |Juyl w7ala) 1197 il [ Jeflerson......... . 30| 200010 | 244,67 (10 10 110 0
Merchants' Ex 501 1,000,000 | J. & J. 6 6 [July1, “71 7] (SN 110 | Kings Co. (B'kiyn)| 20[ 150,000 | 128,827 10 (10 110 !
Metropolis* . 100] 500,000 | J. & T | eeieif ounnn Julyl, 744} eeensfonenen Knickerbocker... 40| 280,000 93.874 (20 (15 |20 (20
Metropolitan 100] 4.0000000 | J. & J. | T1077| 107 [Juwy 6,°74..05......[ 135 | Latayette, (B’klyn)| 50| 150,000 | 39,418|5 10 |10
Murray Hill* . 100] 220,000 | A. & O. |...... 4 10ct. 1,74 dl.eenei]aen.. Lamm CRTPRRITRS 1001 200000 | 22,588 . ... ;
Nassan*.......... 100] 1,0000000 | M.&N. | 8 8 [N v.10.74. 4] eenn | 106 | LNOX. o0 o 25| 150,000 | 58082 {10 |10 |10 10
National Gallatin. 50/1.500000 | A.&O.| 8 8 vido 4l ..t Lon lsland(BkI)) 501 200,000 | 147,715 14 14 |15 |15
New York. ....... 1 106! 8000000 | J.&J. | 10 | 10 on| 198 | | Lorillard .......... 25/ 800,000 | 85,438 ... i..e 0
New York County.....| 150 200,000 | J.& J. | 15 | id [July 1,'74...5] 05 |...... Manuf & Bullders'.| 100 ?8-000 (7573 ...l L
N_Y.Nat Exchange..| 100| 5000 | J &J. | 7 | 6 |Juy tyislils|... .. 101 | Manhattan...... .. 1001 250,000 | SZORT ... )
N Y. Gold Exchange*| 100! 500,000 | J. & J. 5 5 (MAV, "18e..5| ceceeferieen Mech.&Trad’'rs’. 25| 200,000 { 260,705 [16 118 120
NI Wassuannss wues smsess 100| 1,500,000 | J. & J. 9 8 |Jjuly’l,*74...4.:....| 1017 | Mechanics’ (Bklsm 50 150,000 4470 110 10 {10 |10
inth Wara*.; .......0 o] ‘136900 J. & J. |......| . 8 [Jan,, (] S . Mercantile.. .....| 30| 200,000| ~ 18336 (10 J11 |5 |5
orth America*...... | 100{ 1,0000000| J. & J. | T%| 8 |Julyl.'id.. 4} ..... ..... | Merchants’......... 50| 200,000 | 87,540 120 120 |20 Z
North River*.......... 00 400000 | J. & J. 9 T July i, 8% e eeies] cenn Metropolitan...... <0 300,000 46,\01 ceeefeas ~
Orfental*. ... .10l bsl swoooo | To& ] 12 | 12 [Juiyiellef ). | Montauk (Biklyn). 50 150,000 | 187186 |11 112 |16 120
Pacific*.....c.eevvenn.. 500 422700 | Q—F. | 16 | 12 |[Nov.2'i4...8] .cver] oo Nassau (B’klyn).. | 50/ 200,000 | = 190,248 |20 |20 |25 20
Park. o 00 2,000,000 | Ik . | 12 | 12 [y Lpaaile) 18V 140 | Natlonal..o.o.. .. 3% 200000 [ 46,59 |12 12 |6 |,
Peoples*........... .. o5 “giamn0 | Jo&J. | 10 | 10 | July 174, 50 40 ... N. Y. Equitable....| 85| 210,000 25076 18 |20 20 120
PhenixX......ooceevnnss 201 1,800000 | J. &J. | T 7 lJely 18k .. . - | New York Fire...[ 100{ 200,000 | 136,013 {16 |16 116 18
Produee' ............ 106] 250000 | eveere oo son Syl July1s, . o}, ........... N.Y. & Yonkers..| 100! 200,000 | 11840 ... .
RepubliC., nemeennnns 100] 2,0000000 | F.&A. | 8 8" [Auk. 10,771, 4| 104 Niagara............ F0| 00000 | 827,584 |10} 3k 10
St. Nieholas....oovers. 00 1:070,000 | F.&A. | 9 § |Aug.10°74, h 25 350,000 | 11146710 113 110 %(2,
S8eventh Ward.. 100l so0toon | J.&J. | 6%| 6 |July2.’id..83 251 200,000 | 255,684 |16 |28 120 5
Second. ... veuroninns 100 - 800,000 | J. & J. | 107 10 1wy 1,707 100] 200,000 | 181,579 110 {11 114 1
Shoe and Leather..... 100! 1,0000000 | J. & J. | 12 | 12 |Jwy1,'74...6 20|  150,000.] 184,417 (12 (12 |16 0
SIXTI vnveesennnenenonns 00| 200000 | J. &I | ... 9 |Juiy1, .4...4 50 150,000 | 96,107 /12 |13 1|10
State of New York....| 100| 2,000,000 | M.&N. | 8 8 |Nov.10,%74.. 4 Phenix (B klyn) ..| 50f 1,000,000 209111 112 110119
Tenthe.runs veveennnns 100] 11000060 | J. & J. |......| . S ek Relief............... 50| 200,000 | 11,634]12 |11 110 | 3
Third . sousesvsaesssonss 100{ 1.000,000 | J. & J. | 8 8 |July 1,'i4 4;_7 Republic..... .-..| 100{ 800,000 | 57,888 |10 10 %\
Tralesmen’s ..........| 40 1,000,000 | J. & J. | 12 12 |July 1,74.. Resolute............ 100{ 200,000 15,799 [10 | 8% 5%
' nfon... ol 20l 1,500,000 | M.&N | 10 | 11 Nov daflis) i34 .. Rutgers'............ 8| 2000| 145.318)16 116 120 15
e_t N * 4 J:.] 4 1 8 iJdnlyl,"i4...4'...... ousee | SRICRURT U, cec0ococes ) ot d .
1o S1080 soveodpunes 10l 200000| J. &J.1 4 | 8 Julyl.’ cotiienee St Nicholas ... 25| 1500000 | * 882% |i07 10 110, 110
Gas and City R.R. Stocks and Bonds, 2%:?.‘1.{‘?1.'_':‘.'_‘_'_::::: 1‘38 588'% §§;§33 10 {10 wx 5
[Quotations by Charles Otis, 47 Exchange Place.] Sterling cevvveennn.. 100/  200.000 43,447 {10 |10 (10 {10
o 1 5 2 —— ;tngvesant ......... 35 20050.% Igé.fgg }2 }(4) ;% }8
| . S radesmen’s........ 25 50,
Par!Amount. Perfods.| 3 Last Bid. {Askd ! gnited btat?ts ..... 25 %50,000 216,767 |14 |14 |14 |14
& |dividend. Willtamsburg City.| 30| 250,000 | 158,628 (10 |10 |10 {10
Brooklyn Gas Light Co....... 25[2000000 Q—F. |5 |July? 1.'7 20 {9295
b‘”’"'{‘ﬂ) Gas C&éﬁh&'ﬁéé':::'::: : 300.?800 A(?'ZJ(S. %5& 0‘3" 15 L] PR 155 « Over all liabilities, including re-insurance, capital and profit scrip.
HAPIEN... ive0s conassanossesvssmpoeae 50| 1,850,000 | F.& A. | $
Jersey City & Hoboken...i....... 20! '386,000 | J.&J. | 5 City Securities.,
Manhattan........e.. oo S0 50 4,000,000 | J. & J. ...
Met ro(f)outan ................... 100‘ 2,800,000 | M. &S. | 5 [Quotations by GEo. K. SISTARE, 24 Nassau Street.]
cexuncates.... ...... ceal] - 150,000 J. & J. ... \
Mutual, No Yoo ciiiiies ceeen "
M ‘““‘“dﬁ“""“y“ Ry ki | veemmer. Prio
New YOrK .iveeve ceves ven oo 5 Bondsdue.
l“’ﬂf,“ i troakizng. s 4 Rate..  Months Payable. Bid. | Ask,
v eatchester countv . 5 e
wmiumsburg ...... I 5 =T
do 8evin, e cial i 7 New York:
Bleecker Stok Lultonterry—stock] 10u[ 00,000 (ooeen.e. .. Water stock 5 |Feb.,May Aug.& Nov.| 187 90 91
186 DIOFLBAZC. e evyernenvararananas 1000{ 694,000} J. & J. | 7 A0 eeeirennnn 6 do do 1875-79 | 98 | 10
Rroudway & Seventh Ave—stock.| 100 2,100,000 1 J. &J. | 8 Croton waterstock 1845—-51 5 do do 1890 81 E9
186 MOT LZARE: sovnn sumaeseannsnsens 100C! 1,600,000 | J. &D. | 7 do do ..1852-60. 6 do do 1883-90 R
Brooklyn m/—stock .............. 0] 2,000,000 | Q—F. | 8 Croton Aqued’ ctstock.1865.| 6 do do 1884-1911 feveee)uennnn
18t MOTLEAZE. vvernnenes auenns 1000] 800,000 | J. & J. | T do pipes and mains..... 7 May & November. 1884-1900 | U5 | 107
diroadway ( Brooklyn)—stock.. ... 100f 200,060 | J. & J. | 5 do reservoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 98 | 100
Brooklyn & Hunter's Pi—stock...| 00| 401,000 |.......... Central Park bonds..1853-57.| 5 do do 1874-98 T 89
18t mortgage bonds.............. S11000] 800,000 | J. & J. | T “do do 11853-65.| 6 do do 1874-95 96 97
AtlunttcAv Brooklyn—I1st mort.| 500| 115000 | A.& O. | 7 Dock bonds ,,,,,,,,,,,,,, 1852 5 do 1871-76- 97 93
2 do 1500] 100,000 | A& O. |7 | 1834 ... QO caeee. seees 1870.] 7 Ma{ November. 1901 *105 | 105%
3ra do 164000 | J. &J. | T Floaung debt stock....1860.{ 6 |Feb lsy. Aug.& Nov. 1858 | 97 98
uentralPA,N & 1,164,000 |.......... Market stock......... 1865-68. 7 May& Novembher, 1894-97 105 | 107
Bl mortgage 550.000 | ¥.&A. | 7 Soldiers’ aid fund....... 1863.] 6 dc 187375 | 99 | 1C0
) a 600,000 | M.&N. | 7 do do .. .... 1863.0 7 do de 1876 [*:01 | 102
Crneulqland & DBrook’n—ist mort 1000} 807,000 J. &J. | 7 Improvement stock 1869 6 do do 1889 96 97
Dry Dock, E. B. &Batoer//-stocl. 100] 1,200000 ] Q-F. | ¢ Nov.,,"id (... .. §5% do 01869, 7 do do 1879-90 104%) 106
istmorteage cons’d............ ool 900000 J.&D f....| ve ... | 94 96 Consolidated bonds ..... var. ng. do do 1901 |eeoens
Ligh th 4venue—stock... ...| 100{ 1,000,000 | J. & J. | 6 | July, 4| 155 |....., Street imp. stock'....... var. do do 1888 46 97
1st mortgage..... ... 1000 203,000 J.&J. | T | ceeeen.. o 1...... do do B var.! 7 do do 1879-82 [*103 | i
£ St. & Grond St Ferry—stock..| 100 750,000 | M.&N. [ 5 (Nov.L,"id|......[..... . | Jersey C‘tty. i A
18t MOTLZAZC. e renrereonanen o 1000 220,000 | A.&O. |-7 1878  |...... 160 Water loan..... . ..1852-67.| 6 ! January & July. 1877- R 89
Frand Sitreel & Newtown—stock 20 1000 .. ... aer| 2 | July’i0o | 60 <0 Ao censivens ..1869-71 7 do do 1399_1902 5 i
Central Croxs Town—stock. ..... |... E00.000 bicssscones| wosf snionvas 60 | 63 Seweragebonds...... 1866-69.! 7 do do T2-79 | Y96 |....
18% INOTLEAZEC. e ver neracencan oo oo 00,000 [ea-0.ca-eolones| coveene .l B $ Bergen bonds........ 1868-69.| 1 do 1574-1900 '8 ...
Ninth Avenue—stocK..... ... s oeed 160) 795,000 {oieiennsn. I Ry s s anweafeeenes Assessment bonds...1870-71.| 7 Jab. May.Jul)&\ov. 1875-91 | ...ce
1st mortgage.. ve eee .+, ]1000] 167,000 | J. & J. [T | eceseese teeerioliiaaan
.Su nd ADERNE—BLOCK o vanrenn, 50{ 800,000 ?.-—F. 2 | ¥eb."51 |......1'85"" | [Quotations hy N.T. Brrrs,| Jr., | Broker, 2} Wall st.]
1st mortwage........ O 1006, 850,000 J.&D. | 7 1877 {.euvenl on... | Brooklyn- Local Improvem't «
200 NOTLZREE cunnnvnnns einneeee l100] 200,000 F.&A. | 7 1876 leeeeeitenne.. | Citv bondsiieee.. cieieranenn 7 January & July, 1875-80 |T103 [ 105
3d NIOTLEATC.rerees seeens P 1000| 150,000 &.:0. |17 1885 |...... do .. ... : I | do do 1881-95 (t10d%| 105%
Cons. Convertible............ ... |1000| 815,000 M.&N. | 7 | 1888 ¢ lsswssl. evone PArk DONAB. .uuvveeeessns s R do do 1915-2¢  [T106 | 1033,
Sirth AVenitie—BLOCK. roveveeenne oo 100| 750,00 | M.&N. | 5 ~NOV.'T4 185 |.... ‘Water loan bonds......... 7 do do 1908 F1U83¢| 1074
130 MOTLZAZB. cavarsne oo venene horo] 250,000 J.&J. | T 1890 _ J...... 100 Bridgebonds... ... ..... ..: 1 do do 1915 Tubx| 108
Third Avende—stock...... e we 100 .ooo,mo Q—F, | < |Nov.1,'i4| 140 | .....| Waterloan ... . weiedl 6 ao do 1902-1005 | 106% ) 975
{30 MOTTURZE . cvur seererasaannnans moo 2,000, J.&J. | 1 1690 |..... } 10 City bonds .. .. veeest 8 do do 1881-45 | +4ig| 951
Twenty- tlurdszreet—eum ceen] 100 weswmeenas]rave] sesssobs 92),'l 95 Kings Co. bonds.. RS I MaX&November. 1880-83 [+102%| 1(81¢
1L MOPLEAZO e ee vnrne onn 1100 120.(!‘0 J&J. 4 woi wos Vewes ot 100 . do s S 6 (] do 1575-80 | t34 7
~Fbis Columu, £ho ws 183t “diviaend ob Focks, 8180 date of ma’ wnrily of donds, And interest. it —
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FTuvesiments

AND
STATE., CITY AND CORPORATION FINANCES.

¥ EXPLANATION OF STOCK AND BOND TABLES.

1. Prices of the most Active Stocks and Bonds ‘are given in the ** Bank-
ers’ Gazette,” previously. Full quotations of all other securities will be
found on preceding pages. .

2. Government Securities, with full information in regard to each
ssue, the periods of interest payment, size or denomination of bonds, and
numerous other details, are given in the U. 8. Debt statement published in
THE CERONICLE on the first of each month.

‘'3, City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usuallly be published the first three
weeks of each month, on the page immediately preceding this.

4. The Complete Tables of State Securities, City Securi-
ties, and Ral?road and Miscellaneous Stocks and Bonds
will be regularly published on the last Saturday in each month. The publi-
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, which is neuﬂ{ stitched in with the nusual edition and furnished
to all regular subscribers of THE CHRONICLE. N

Illinois State Bonds.—On and after January 4, 1875, the State
of Illinois will redeem at the American Exchange Bank Nos. 1
to 250 inclusive of the $1,000 Revenue Deficit bonds issued to the
city of Chicago in 1872. :

Indiana Finances.—The report of
the year ending October 31, 1874, contains the following :
THE VALUATION OF THE REAL AND PERSONAL PROPERTY OF

THE STATE

at several periods is as follows:

ABBB, o cvrniwn smmmsmny o wanis sl SHESTHE s 655 3 swRARTadinuy o s muwbi bawn $279,032,209
BB, oo s enaeonnsenns nensansaccsscnsssenssonsasonitenatiserestnaans 578.484,109
1870. . e R X iy e & SRR AESRASS PR 662,283,173
PR vvn wos vonoisdsiinin sEnvasas sawam e ros R ud 5 5 wmalie 950,467,854
1o £ P P R R R wisins s wemiarvae o Soikin® & 981,861,821

Between 1870 and 1874 there is an increase of over $228,000,000,
due almost entirely to the operation of the law passed by the last
Legislature for the assessment of property at its cash value.
Heretofore the rule has been to return property for taxation at
from one-half to three-fifths its real value. The rate of State tax-
ation is 15 cents on the $100, but local taxation is very heavy.

STATE DEBT.

The foreign debt of the State aggregates $1,172,7556 12. This
includes $910,000 of the temporary loan made necessary by the
low rate of taxation in 1870, and $941,00020f the old Internal Im-
provement bonds. The domestic debt aggregates $3,904,783 22,
all of which is represented by inconvertible school bonds. There
have been redeemed during 1873 seventy-seven old Improvement
bonds, eggregating, with interest, $433,184 20 ; and during 1874,
twenty of these bonds, ageregating $47,216 18. 'There are still
ninety-four of these bonds unsurrendered and awaiting payment

WABASH & ERIE CANAL.

The present Wabash & Erie Canal Board consists of Mr. Chas.
Butler, of New York, and Col. Thomas Dowling, of Terre Haute,
representing the scrip holders, and the Hon. James 8. Hinton,
representing the interests of the State. A statement from Col.
Thomas Dowling is incorporated in the report, giving the receipts
and expenditures of the canal since the commencement of the
trust, July 1, 1874. The total receipts from tolls, water rents,
gales of lands, etc., amount to $4,889,732 05, and the disbursements
to $4,847,197 74—leaving a balance of $42,534 31. The state.
ment is not made by years, so there can be no telling how the
canal trust msy be working. Mr. Dowling tells me, however,
that the board does not allow the expenses to go above the
receipts, but the canal is not doing much.*

RAILROAD SYSTEM. .

The development of the railroad interest of the State is shown
in the following figures: In 1845 there were 30 miles; in 1850,
2928 miles; in 1855, 1,406 miles; in 1860, 2,163 miles ; in 1870,
3,177 miles ; and in 1874, 4,194 miles. The value of railroad
property this year is $39,740,042. The longest railroad in the
State is the Pan-Haudle, which has 416 65-100 miles within the
State. In 1872 the total valuation of railroad property amounted
to only $12,000,000. The increase this year is accounted for by
the operations of the new assessment law, and the Auditor says
there has been no eftort on on the part of the railroad companies
to avoid or delay the payment of the increased tax. This will be
interesting and important to the Grangers.

Virginia Debt.—Mr. John J. Mackinnon, representing the
American Bond funding and Banking Association (limited) ot
London, was lately in Richmond to consult with Gov. Kemper,
Treasurer Hunter, and some of the leading financiers of the city
in regard to the debt of Virginia. His association proposes to
fund the debt of the Southern States, and have opened negotia-
tions with several Governors. The Richmond Dispatch reports
that in referecce to the debt of Virginia, which amounts to about
$30,000,000, exclusive of past due and unpaid interest, and the
one-third allotted to West Virginia, as her fair share of the ante
bellum indebtedness, Mr. Mackinnon offered to fund it in bonds
running ten years, and bearing four per cent. interest in gold, or
in bonds running twenty years, bearing five per cent interest in
gold, the principal and interest to be paid only in London. The
association prescribes as one of the conditions of the con:
tract it proposes to make with the State, that the money

* A press despatch from Indianapolis, Nov. 19, fays: Jonathan K. Gapen, of
New York, through his attoroneys, has tired in the United States District Court
a bill in equity against the Board of Trustees of the Wabash & Erie Canal,
The complainant prays the Court to decree that the canal and its appurten-
ances and lands be sold in such manner and on such terms as the Court ma
decree best for the interest of those entitled to share in the proceeds thereof,
and so as to bring the highest price therefor. Defendants have putin an
%ppe%rance. The case will not be disposed of till the December term of the

ourt.

Stafe Auditor Wildman for |

to pay the principal and interest of the new funded debt shal: be
derived from a fixed portion of the revenue to be inviolably set
apart for that purpose. To accomplish that end they furnish
copies of such acts as it will be necessary for the General Assembly
to pass to insure the desired success. The association are repie.

sspnted to own or control $15,000,000 of the present bonds of the
tate. .

Brooklyn Taxes.—The following comparative table, prepared
by Mr. E. B. Cadley, Clerk tothe Board of Bupervisors, shows the
rates of laxation on each $100 of valuation for each of the wards
of Brooklyn as compared with the rates for the previous year:

- ——1878—— —1874——
Wards. ¢ Cents. Mills, $ Cents. Mills,

1. csanmosssme wa  segiomaas yosee®s omileoti § 5o . 3 58 1 3 2 6
3 58 6 3 62 9

3 58 1 3 63 4

3 58 5 3 62 9

3 59 0 3 65 3

3 58 4 3 62 9

3 58 3 3 63 0

3 59 9 3 65 O

3 5 1 '8 63 1

3 58 5 3 63 5

3 58 6 8 63 2

3 58 8 3 63 1

3 23 1 3 28 1

3 23 8 3 2 90
3. 28 1 3 28 6

3 2t S 3 29 0

3 2 1 3 25 1

3 -2 5 3 2 "

3 20 1 3 25 3

3 8 3 3 6 9

3 58 6 3 '68 1

3 8 1 3 63 13

: P 3 63 0

3 6 9

D S R T 3 63 %

Average rate last year, $3 46 9. This year,'$3 52 2.

Chicago.—The city tax levy for 1874 has been fixed by the
Common Council at 18 mills, the same as the levy of last year. 1t
is 3 mills higher than the one recommended by Mayor Colvin and
Comptroller Hayes. The 77ibune says that 18 mills now is
heavier than 25 would have been before the fire.

New Orleans City.—A judgment sgainst the City of New
Orleans was rendered in the Superior District Court, November
18, by Judge Hawkins, for $157,000, for nonpayment of 157 bonds
of $1,000 each, issued in aid of the Jackson Railroad, May 1, 1854. -
The Court declined to pass upon the validity or force of the law
of March 17, 1870, prohibiting writs of seizure against the city at
this stage of the case, as the question would come up when motion
was made for a writ of execution, and would then be determined.

—The city coupons, both gold and currency, heretofore paid at
Winslow, Lanier & Co.’s, are now payable only at the Louisiana
National Bank in New Orleans,

Baltimore & Ohio Railroad.—The annual meeting of the
stockholders of the Baltimore and Ohio Railroad Company was
held November 6, 1874. The following gentlemen were unani-
mously elected directors by a vote of 39,787 shares, viz.: Messrs.
Galloway Cheston Samuel W. Smith, Francis Burns, John Spear
Nicholas, John Gregg, Francis T. King, C. Oliver O’Donnell, James -
Harvey, Wm. W. Taylor, Samuel Kirby, John King, Jr., and G.
A. Von Lingen. .

The President and Directors submitted to the Stockholders the
following statement of its affairs for the fiscal year ended Septem- .
ber 30, 1874.  ° :

THE REVENUES.

The revenues of the Main Stem, including the Winchester and
Potomac, Winchester and Strasburg, the Sirasburg and Harri-
sonburg, the Washington Cpunty, and the Metropolitan Branch

roAds NAVE DEEIM . cueviie cederonnneecnesnsios on aosverosannscis $11,693,955 55
Of the Washington Brancheeee. . ioiieeiiiarceniienniiiiiennnaen, 373,323 381
Of the Parkersburg 8ranch. .. .............. s o simimndhiiel § ST —_— 802,066 53
Of the Central Ohio DiviBion. ...t ieiiiieiiinriieniiiiiecoanninns 1,004,356 13
Of the Lake Erie Division... .cco.viiiiaiieaaints B S — 787,168 18
Of the Chicago Division. .o vuiviiieie. iiiniunnineeor vuinee 64,053 08
Of the Wheeling, Pittsburg and Balmore (formerly the Hempfield)

RATIFORA. . . . coisis = o5 s wisnmps & sis/o8 & 51 orewe SaBmisTan woin 0’8 Suasrazovisn v 49,838 96
Of the Newark, Somerset and Straitsville Railroad .......... .. 172,218. 68

TTOtAL. o s seerseeacerasesasaseesasaeisssase ssnase soasssnsscnsss $14.947,090 42
Showing a decrease compared with 1873 of ..........ooieeeiin oon $746,108 04
Showing an increase compared with 1872 of........ .. 1,320,413 11
Show1 nﬁ an increase compared with 1871 of .. ......... ..o ionl 2,389,561 00
Showing an increase compared with 1870 of ... ....c.oeevinen oo 4,105,719 94

1—OF THE MAIN STEM. '

‘The expenses of working and keeping the roads and machinery
in repair amounted to $6,675,895 26, being 57 8-100 per cent. upon
the earnings, showing a decrease of 2 64-100 per cent. compared
with the previous year. :

The following analytic statement is given in order to farnish
particulars of the expenses in comparison with the two preceding

ears : -

y MAIN STEM. '

Stalement of the earnings and working expenses for the fiscal years 1872, 1873
and 1874, including the Winchester and Potomac, Winchester and Strasburg,
the Strasburg and Harrisonburg, the Washington County, and the Metropol-

itan Branch Roads.

. 1872, 1878. 1874.
Earnings....coevveiiinnann.. $10.654,471 62 - $12,252,843 18 $11,693,955 55
Expenses... ....ccocveceenens 6,122,349 93 7,318,047 79 6.675,895 29
Earninge more than Expenses $4,532,071 69 $4,9314,795 49 $5.013,060 29

Working Expenses 5746 per cent.  59°72 per cent.  57'8 per cent.

It is shown that the earnings, in comparison with the fiscal year
1873 have decreased ®358,888 23, and the working expenses
$642,152 53, making a comparative increase in the net profits of
$83,264 30. Compared with the fiscal year 1872, the increase of
earnings being $1,039,483 93, and of working expenses $553,495
33, the increase of net profits amounts to $485,988 60.

During the fiscal year the sinking fund for the redemption of
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" he city loan increased to $1,647,758 20, showing a gain of

108,900.
$ In order to press its’ varied and important works rapidly to
completion, the company determined to effect a further loan in
Europe. In January last £2,000,000 six per cent bonds, which
will mature in 1910, were negotiated on very satisfsctory terms
by Mezers. J. 8. Morgan & Co., in London. . .

The financial strength and conservative policy of the company,
go constantly and firmly maintained, again attracted the attention
of European capitalists to such an extent that the subscriptions
for the loan enormously exceeded the amount to which the com-
pany had decided to limit it. o ,

In the midst of the general depression it will e satisfactory to
the shareholders in the Baltimore & Ohio Company to see the
bonds on their line so appreciated that they rank at the highest
grade of Americen railway securities in Europe.

An accumulative sinking fund of £18,000 per annum will be
applied half yearly, in the months of November and May, to pur-
chasing the bonds of the loan due in 1910 at the market price,
if not above par. Otherwise the amount will be invested in
gecurities for account of the sinking fund, which can only be ap-
plied in the redemption of these bonds. It is expected that thin
appropriation’from the revenue annually, with the interest accru-
ing thereon, will liquidate the entire loan prior to its maturity.

The surplus fund of the company, 30th September, 1874, is
$32,144,160 15. The entire mortgage indebtedness (including the
loan made in January last of £2,000,000) in currency and sterling,

‘is $29,061,564 80. It is thus shown that the surplus fund, repre-
senting capital derived from net earnings invested in its branch
and connecting ronds, and in the great improvements that have
been continuously consiructed on the main stem, which is not
represented by either stock or bonds, exceeds the entire mortgage

_indebtedness of the company $3,082,595 35.

Semi-annual dividends of five per cent upon the capital stock
were paid on the 15th of November, 1873, and on the 1st of May,
1874, respectively.

The liabilities of the company, compared with the statement of
September, 30, 1873, show the following reductions, viz. :

By payment in advance on account of loan which will mature in '
$17,000 00

By payment in advance on account of loan which will mature in
............................................................... 500 00
$17,500 00
The liabilities also show the following increase, viz.:
Preferred stock, second series, f per cent currency.............. $95,500 00
Sterling I.oan, redeemable 1910, £2,000,000, at $4 €4 gold.......... 9,680,000 00
’ $9,775,500 00

The profit and loss account shows an increase for the past year
of $3,111,028 97. ) o

It will be seen by this account that the surplus fund, which
represents invested capital derived from net earnings which is
not represented by stocks or bonds, now amounts to $32,144,
160 15. S

It is shown by the report of the Transportation Department
thet there has been a large expansion of tonnage of through
merchandise East and West, viz., from 640,265 tons in the pre-
ceding year to 752,256 tons. For 1872 this. traffic was 557,609
tons, and for 1871 435,207 tons; 1,000,778 barrels of flour, and
9,668,361 bushels of grain were brought to Baltimore during the
fiscal year, showing an increase of 60,151 barrels of flour, and
2,157,704 bushels of grain. :

) : GENERAL REMARKS,

The aggregate earninge, working expenses and net results of
the main stem), including the Winchester & Potomac, Winchester
& Strasburg, the Strasburg & Harrisonburg, the Washington
county and the Metropolitan branch roads; the Washington
branch and the Parkersburg branch railroads; of the Central
Ohio Lake Erie & Chicago divisions; the Wheeling Pittsburg &
Baltimore, and the Newark Somerset & Straitsville Railroads
were, Viz.: :

Earnings. Expenses. Net Earnings.
Main Stem. including the Win-
chester & Potomac, Winchester
& Strasburg, the Strasburg &
Harrisonburg. the Washington
Co. and the Metropolitan
Branch Roads .......c..oeuve.. $11,693,955 55  $6,675,805 26 5,018,060 29
Washington Branch........ ..... 378,823 31 126,034 86 247,288 95
Parkersburg Branch............. 802,066 53 942,252 98
Central Ohio Division...... eee..  1,004.356 13 843,049 77 161,306 36
Lake Erie Division.............. 787,168 18 624,066 63 163,101 55
Chicago Division................ 64,053 08 36,857 60 27,195 39
Wheeling Pittsburg & Baltimore
Railtoad:oi 5w ovommessvnmens 49,888 96 48,547 61 1,341 85
Newark Somerset & Straitsville
Railroad .......coeeeveiennne oo 172,278 68 119,946 37 52,332 31
$14 947,090 42  $9,416,650 67 $5,670,626 20
Deficit on the Parkersburg Branch
Railroad........ i s S e Sewe 140,186 45
$5,530.439 75

The net revenue of the main stem and branches, including the
Central Ohio, Lake Erie and Chicago divisions, the Wheeling
Pittsburg & Baltimore, and the Newark Somerset & Straitaville
Railroads is $5,530,439 75. The aggrcgate working expeases of
the main stem with all branches and divisions are 62.99 per cent,.
of the whole gross revenues, being 1 63-100 per cent. les3 than the
preceding year. ' g
Duaring the year 363,221 new cross-ties, 1,798 tons of iron and
7,916 tons of steel rails were used for repairs and the construction
of additional tracks on the main sten.

During the year, 86 engines, 11 palace and passenger cars, and
1,028 cars for general tonnage were purchased and built at the
Company’s works. The cost of this new and additional equip-
ment, $1,067,671 40, has been charged to rolling power.
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THE CONSTRUCTION OF THE BALTIMORE SHORT LINE,

In order to complete the Baltimore Short Line during the
present season, the work was pressed with vigor, and large expean-
ditures were required to construct it as a first-class road, with iron
bridges, substantial masonry, and stone and gravel pallast.

It became necessary to secure the prompt construction of this
valuable work for the Baltimore and Ohio Company to advance
the cost, viz.: $1,500,000. '

The distance between Baltimore and Cincinnati and Washington
and Cincinnati will, in consequence of thLis action, on Novepiber
15th, be reduced more than ten miles by the use of this improve.
ment. ,
BALTIMORE, PITTSBURG AND CHICAGO RAILROAD.

The work upon the extension to Chicago has been prosecuted
with extraordinary vigor and rapidity, and it is expected that the
entire road will be opened in November (since accomplished).

The object of the coustruction of this road has been to furnish
for Chicago and the Northwest the most economical, and an in-
dependent line, without division of interest, and under one control
to Baltimore, as a port to compete with New York. The road,
from the point of divergence on the Lake Erie division (98 milens
north of Newark, Ohio), to the southern point of Lake Michigan,
varies but 2 6-10 miles from an air line. From Chicago Junction
to Baltimore Junction, within- two miles of the city limits of
Chicago, is 260 miles.

On this line the total length of tangents is 246 miles, and but
14 miles of curvature—the latter being not more than one degree
or a minimum radius of 5,730 feet.

On the entire line the length of grades ascending west is 83
miles ; ascending east, 97 miles ; 80 miles being level.

Of the ascents, 44 miles are five and less feet per mile ; 34 miles
are between five and ten feet per mile; 32 miles, ten to fifteen ;
42 miles, fifteen to twenty; 17 miles, twenty to twenty-five, and
but 11 miles twenty six feet per mile.

The total ascent, westward, is 1,034 feet; eastwerd, 1,273 feet.
All its bridges have been built of iron, and placed upon massive
and durable masonry, and arranged for double track. The rails
used have been steel and iron, weighing 64 1bs. to the yard—the
-iron being chiefly manufactured by the Baltimore and Ohio Com-
pany at its rolling mill at Cumberland, and of its standard superior
quality.

The line traverses the region which lies between the I.ake
Shore and the Michigan Southern Railroads on the north, and the
Pittsburg, Fort Wayne and Chicago Railroad on the south. It
passes through the towns of Republic, Tiffin, Bascom, Fostoria,
Bairdstown, New Baltimore, Deshler, Holgate, Defiance, Hicks-
ville, Auburn, Avilla, Albion, Cromwells, Syracuse, Milford,
Bremen, Walkerton, and Union Mills. It intersects the system
north and south lines leading to ports upon Lakes Eiie and
Michigan. ;

The expenditures upon the Baltimore, Pittsburg & Chicago
Railroad, up to the close of the fiscal year amounted to
$6,357,803 43.

There continues to be much anxiety for the construction of the
line between Pittsburg and Chicago Junction, by which that city
and the intermediate region would cormmand a great competing
line to Chicago and the Northwest. It is probable that at no dis-
tant day this valuable link will be constructed. ‘

In addition to the numerous connections of the Baltimore and
Ohio road in the South, the Southwest, and the West, the ear]g
opening of the independent and most advantageous line throug
the States of Ohio, Indiana, and Illinois to Chicago, will cause
the Northwest also to be greatly interested in this improvement,

Besides the great advantages to the commerce of such exten-
sive portions of the country, the proposed canal would prove of
inestimable naval and military value in case of foreign war. The

ability to interchange and concentrate vessels of war between
the Delaware and Chesapeake Bays and the Potomac River, with-
out exposure to the dangers of the seas, and of the navigation of
the coast, and to the attacks of foreign fleets upon the Atlantic,
could not fail to add, at a relatively limited cost, vastly to the
strength and resources of the nation.

At the meeting of the National Commercial Convention, held
in Baltimore in September, 1871, after an interesting discussion
of this subject, that body unanimously adopted the following
resolution :

Resolved, That Congress be memorialized to direct a survey to be made
between the Chesapeake and Delaware Bays, for the proposed improvement,
and if found to be practicable, desirable and valuable to the great interests
of the country, that the said ship canal shall be econstructed. .

In view of the comparatively small cost of this work, and the

 varied and immense advantages which will flow from it, it is

hoped that the representatives of the numerous States which will
be so advantageously affected by its construction, will press the
subject earnestly upon the attention of Congress, and that those
efforts will be continued until this important improvement shall
be accomplished. ’

The successful management of the business of the company
requires the expression by the board of their appreciation of the
faithtul and efficient services of the officers and employees in all

the departments of the service.
By order of the Board, JoaN W. GARRETT, President.

—In recard to the late decision in favor of the company in the

United States Supreme Court, the Baltimore Sun says:

The suit in this case vias originally brought to recover th diference between
the value of the currency paid by the company to the State on account of the
dividend due to the State under its original subscription to the gtock of the
road under the act of 1835, chapter 895, and the gold which the State claimed
it ought to have received in payment of such dividend. In this case the judg-
ment was in favor of the State in the Superior Court of this city, but it was
reversed by our Court of Appeals, whose judgment has been now affirmed.
Had this final decision been in favor of the State it would have amounted to
8 judgment of more than $400,000 againat the compang. At the time of ithe
institntion of the suit the company was claiming of the Btate the amount of




.7.3
¥i

i
B
i

A

ST

e ST T e s A e

AT S R 2 e

; or FRASER
iRl stlouisfed.org/

—_——

THE CHRONICLE.

[November 21, 1874,

$289,529 65 for advances in paying the large premiums on gold or exchange to
meet the interest on the State’s bonds in ndon during the years 1863 and
1864, and the half year to July, 1865, and to this amouont is now to be added
the accrued interest. The semi-annual sum due by the railroad company to
the State is $90,000, under the act of June 4, 1636, making the subscription of
$3,000.000 to the stock of the company on which the State was to havé a per-
petual dividend of six per cent per annum out of the profits ‘of the work as
declared from time to time, and no more.

Chicago & Northwestern.—The secretary of the Chicago &
Northwestern Railroad hasaddressed aletter to the Stock Exchange
notifying that vody of the discovery of fifteen forged $1,000 bonds
of the issue ot 1859. The bonds are well executed, and bear the
forged signature of William B. Ogden, and come from a Philadel-
phia banking-house, where they had been received in the regular
course of business. The company’s officers have been very suc-
cessful in stopping the fraud as far as the payment by the com-
pany is concerned. They recommend that the bonds of the com-
pany be presented at the office for identification as to genuineness.

The following notice was issued by the Stock Exchange Com-
mittee on Securities :

New Yorxk, Nov. 19, 1874.
In consequence of the appearance of counterfeits of the following deecribed
bouds, this Committee direct that the deliveries of Chicago and North-West-

.ern Railway first mort{;age 7 per cent. coupen bonds, dated July 1, 1859, pay-

able Aug. 1, 1875, shall be bonds regis‘ered in a name, and not to bearer, as
heretofore. Genuine bonds can be registered at the office of the Company.
The following are the numbers of spurious bonds as far as has been
diecove.Ied.2

224 2,334 2,442 2,668 2,729
2,245 2,345 2,547 2 684 - 2786
2.260 2,403 2,657 2,690 2,738

EDpWARD BrANDON, Chairman.

Cleveland Columbus Cincinnati & Indianapolis.—Messrs.
J. 8. Morgan & Co., London, invite subscriptions for an issue of
£500,000 or $2,500,000 of gold consolidated mortgage bonds of
this company—coupons payable June and December. The bonds
bear 6 per cent in gold, payable in London, 7 currency, payable
in New York, and mature in 1915. The price of issue is 83.

Fort Wayne Muncie & Cincinnati Railroad.—A correspondent
of the Cincinnati Gazette states the following :

“ Several incorrect statements have appeared in the newspapers
concerning the appointment of receiver for the Fort Wayne
Muncie & Cincinnati Railroad Company. o

“The interest on $1,800,000 of the first mortgage bonds of that
company has been overdue and unpaid for nearly three years. A
large amount of these bonds are owned in Germany. $1,000,000
of the bonds are owned chiefly in Boston. The holders of this
$1,000,000 of bonds have had the management of the road for the
past three years. They have put rolling stock on the road, and
issued bonds to themselves to pay for that rolling stock. The
price at which they issued to themselves these roliing stock bonds
was such that they had been receiving on them about sixteen and
a-half per cenu. interest per anaum.

“ The German holders of bonds have been very much dissatisfied
that the Boston bondholders should be taking all the earnings of
the road to pay this exorbitant interest on the cost of the rolling
stock, while the German bondholders got no interest on their
bonds.

“ One of their number, therefore, actingin their behalf, and of all
other bondholders, has obtained from the Courts receivers to take
possession of and administer the property in the interest of all the
bondholders. .

“ Joseph Kinsey, of Cincinnati, and James E. Reeves, of Rich-
mond, have been appointed by the Court receivers. The high
standing of these gentlemen—who are well known in Boston,
New York and Cincinnati—is a sure guarantee that the trust will
be faithfully administered.”

—The other side claims that the appointment of receivers was
unfair and done without notice, and the officers will make a sharp

fight to have the motion appointing receivers vacated by the
Court. :

Great Western of Canada.—The Secretary has announced that
the allotment of new shares, which were first offered to the share-

holders in proportion to their holdings, and those not taken after-

wards to the whole body of shareholders at about 49 per cent. of
their faces, were all taken at these rates.

Indianapolis Bloomington & Western.—On the 1i8th
instant, on the petition of several classes of the bond-
holders of the Indianapolis Bloomingtou & Western Rail-
road Company, General George B. Wright, of Columbus, Obio,
was appointed by the Circuit Court receiver of this company.
The second mortgage bondholders’ committee, fcomposed of
Messrs. Thomas Denny and others, make the following statement
of their proposed action, which is endorsed by the committees of
first mortgage bondnolders:

1st. That =ve represent by actual ownership and proper authorization over
one-half and nearly two-thirds of the second mortgage bonds. -

2d. That in accordance with the conditions o? the second mortgage, as
provided for in case of default of interest or principal, we have made written
request to the directors of the Indianapolis, Bloomington and Western Rail-
way to deliver over the road to the trustees of the second mortgage bonds ;
gaid trustees having been selected by a majority of bondholders in council
assembled, to be held in trust for the following purposes :

1st..bThut the road may be operated and maintained as economically as
possib e.

2d. That the back pay of employes, and future claims for like gervices may
be promptly met. to the end that the ofticers of the road may exercise proper
discipline over its working force.

3d. That any claime may be paid or arranged, should they be held in law as
tnkmg'{urocedeucc of the mortgage interest.

4th.”That the interest on the mortgage bonds may be paid in strict accord-
ance with their legai priorities. .

5th. That the road may be so held in trust until all unpsid and overdue
mortgage interest shall have been paid or arranged in manner satisfactory to
the mort -nce bondholders.

Should the directors of theroad refuse to act according to the terme of the
mortgage, we propo:xe to obtain our rights through the courts.

Indianapolis Cincinnati & Lafayette.—At a meeting
of the stockholders in Indianapelis, November 2, 1874, 51,127

shares of stock were voted for directors, and all for the following
gentlemen : W, A. Booth, Geo. Bliss, J. 8. Kennedy. C. G. Lang-
don, of New York City ; T. H. Perkins, of Boston ; Wm. F. Rey.
nolds, Moses towler, of Lafayette ; M. E. Ingalls, S.J. Broad-
well, of Cincinnati., The President made & statement, from which
we extract : “By estimating the last week of October I can give
you the earnings and expenses for the first four months of this
fiscal year. Our groes earnings this year are $649,207 68. Last
year they were $711,321 32, showing a decrease of $62,113 64.
Our expenses for this year are $364,800. Last. year, $447,092.
This makes our net this year $284,317, against $264,229 1ast
year ; or & gain of $20,088. We have charged into the expense
of repairs of road, this year for iron rails $30,000 more than last
year in same time, making our net gain for the first four months
of this year over last $50,038. This is very encouraging in regard
to expenses. Our falling off in earnings has been mostly in
cheap freight, and our saving in expenses has been in reduced

cost of labor and material, and by running our road with no ac-
cident.”

Missouri Kansas & Texas,—This Railway Comnpany has

notified the Stock Exchange of an intended issue of $7,000,000
preferred stock.

~ Little Rock & Fort Smith Railroad.—A meeting of the
holders of the first mortgage and iand grant bonds of this Com-
paby is called at the office of C. W. Huntington, Esq., No. 5 Pem-
berton square, Boston, at 12 o’clock on the 21st day of November
curreat. 'The whole property of the Company is advertised to be
sold under a decree for foreclosure on the 10th day of December
next, at Little Rock, Ark., by Charles P. Redmond, Commissioner,

New Jersey West Line.—This road is to be sold under fore-
closure of mortgage December 26. It is completed for 16 miles
from Summit, N.J., west to Bernardsville, and nearly all the
grading from Summit east to Newark was done three years ago.

‘New Orleans Mobile &
sissippi River were sold Now. 18 by the United States Marshal
for $450,000, to Frank M. Ames, son of the late Oakes Ames. A

new company will probably be organized.to complete the road to
the Texas terminus.

Rockford Rock Island & St. Louis,—In the U. 8. Circuit Court
of Iilinois an order has heen made for bondholders to appear, be-
fore tLe first Monday of February, 1875, and prove the respective
status or their several bonds as to priority of lien.

Selma Rome & Dalton.—The section of the road from Dalton,
Ga., to the Alabama State Line, was sold, Nov. 3, under fore-
closure. The price paid was $195,000, and the purchaser was a

Mr. Car man, of New York, in behalf of thosé bondholders who
had united for that purpose.

Union Pacific.—A Boston report says that the Solicitor of the
Treasury made demand on the Union Pacific Railroad Com-
pany for 5 per cent of net earnings of the road from November 1,
1869, to October 31 last. - The officials of the company say that
the tax cannot lie previous to the time the road was declared
complete by the Government Commissioner appointed to examine
it. The position which the company takes is that, as the road
was not officially declared to be compieted until last month, the
5 per cent tax imposed can only lie since the date of that declara.
tion or report.

Under a Congressional joint resolution of 1869, five eminent
citizens were appointed to examine into the condition of the
Union & Central Pacific Railroads, who reported that about
$2,000,000 would be necessary to supply the deficiencies of both
roads. Secretary Cox at that time directed the Commissioner of
the General Land Office to withhold from them one-half of the
land grant as security for the supply of the deficiencies of the
roads. The reports of the Commissioners who recently examined
the roads, say the Union Pacific has, since that period, expended
$2,215.000, and the Central Pacific, $5,500,000 in excess of the
sum first named. The deficiencies having been supplied and the
roads considered as complete, the reports were submitted by the
Secretary of the Interior to the President, who, on the recom-
mendation of the Secretary, has directed the revocation of the
order of Secretary Cox withholding the patents for half the
lands, whicix will therefore be released to those companies.

The N. Y. Tribune Washington dispatch gives the following :

1. The original charter of the company, as passed in 1862,
provides that after the road is completed, until the bonds and
interest are paid at least 5 per cent of the net earnings of the
‘road shall also be annually devoted to the payment thereof. The
question of the date of completion of the road was not settled by
the recent report of the Commission appointed by the Interior
Department, but is the subject of judicial decision.

9. An act was passed at the last session of Congress, directing
the Secretary of the Treasury to require the payment of all sums
of money due, or to become due, to the United States for the 5
per centum of the net earnings provided for by the act of 1362.

to pay the same within sixty days after demand, it is uade the
duty of the Attorney-General to institute the necessary suits and
proceedings to collect the same, and to prosecute such suits with
all necessary dispatch to a final determination. ‘

3. In accordance with the provisions of this last act the Secre-
tary of the Treasury made his recent formal demand upon the
J Union Pacific Railroad Company for five per cent of their net

earnings from November, 1869, to October 31, 1874, amounting
to $1,040,000. At the expiration of the sixty aays, if the amount
has not been paid, it is made the Attorney-General’s duty to
proceed to collect it. It isin his discretion either to bring the
suit in the usual form, to attach the company’s funds, or to levy
on any of its floating assets precisely as any other creditor would

exas.—The sections west of the Mis.

The same act further provides that, in case of neglect or refusal
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The Commercial Times.
' COMMERCIAL EPITOME.

) Fripay NicHT, Nov. 20, 1874.

The speculative activity and buoyancy in leading staples of
domestic produce, which we noted last week, and which for a
time was apparent this week, proceeding from a somewhat
unexpected advance in gold and exchange, seem to have almost
wholly subsided. It continues to sbme extent in “ hog products,”
but in that particular is supported by special considerations.
Gold has been variable, but exchange has declined, and at the
close there is again an unsettled tone pervading trade circles,
with the volume of trade comparatively small. The strike of the
’longshoremen has probably contributed to the unfavorable turn
which business affairs have tuken.

The speculation in “ hog vroducts” for future delivery has con-
tinued active at advancing prices, but there has been some irreg-
ularity in trade forimmediate use. Yesterday, mess pork sold as
§21 for spot and November, and $20 75 for February delivery.
Beef and beef hams met with a fair demand at full prices. Bacon
has sold at 11}c. for long clear on the spot, 10tc. for Dacember
and January delivery, 10§c. for hsalf-and-half December and
January delivery, and 10%c. for "short clear, January and
February delivery. Cut meats have been active at 11ic. for
pickled hams, 13}c. for smoEed do., and 10}@104%c. for pickled rib
bellies, but otherwise dull. Lard continued to sell at 15}c. for
prime Western on -the spot, until yesterday, when the opening
price was 153c. and the cloring 14fc., with sales for November
and the first ten days of December at 143c. But while the price
fell off for lots on the spot, the speculation for future delivery

" was active and buoyant, closing at 133@13%c. for the Winter

months and 13§@13%c. for the Spring months. The speculation
continues to be almost wholly on Western account. Sterine has
sold at 18@18%c. on the spot and 16}@164c. for December.” Tallow
was fairly active yesterday at 8fc. for prime. Butter is dull and
prices weak, except for fine grades. Cheese dull but prices
steady. To-day, mess pork sold at $21 on the spot, $22 buyer
January, and $21 25 seller February. Bacon was unsettled:
Lard opzned higher but closed lower, with prime Western i4jc.
on the spot, 134c. seller the year, and 13§c. seller six months.
There has been a fair degree of activity in ocean freights, and
rates have advanced. The withdrawal of steamers, the diversion
of some sail vessels to Southern ports, and the non-return of
others to this port owing to the low rates ruling here, have
materially reduced the extent of room seeking employment, while
the pause in the speculation, in breadstuffs, and better foreign
advices, have stimulated the export demand. The business of
yesterday embraced grain to Liverpool, by steam,at 7@8d.; by
gail, to London, 73d., ard to Cork, for orders, 58. 8d.; refined

_petroleum to Bristol, 4s. 3d. ; from Philadelphia to the Continent,

3s. 6d. ; a vessel with tobacco to Liverpool at 3s. 6d.; and hops to
London, by sail, 15-32d. To-day, thers was a further advance;
to Liverpool, grain 8d.@84d. by steam, and 7@74d. by sail, and
cotton by steam 7-16d ; vessels with grain to Cork for orders,
6s. 33.@6s. 6d.; and petroleum to Antwerp, 4s. Gd.

The lower prices for coffee, as noted in our last, were followed

by an active demand, in which mearly the entire stock of Rio |

was disposed of, and that of mild grades much reduced, with
prices showing a partial recovery. Rio, fair to good cargoes,
173@20c., Jeva 24@27c., and Maracaibo 164@19c., gold, with stocks
yesterday morning only 5,000 bags Rio, 13,459 mats Java, and
20,284 bags of other descriptions. Rice hasdeclined for domestic,
with considerable sales of Louisiana at 5}@63ic. Molasses has
remained about steady at the decline noted in our last. Sugars
have latterly been more active, and raws show some improve-
ment, The stocks yesterday morning were 67,654 hhds., 638,079
boxes, and 23,835 bags. Fair to good refining Cuba quoted at
81@8%c., No. 12 Box 8c., Centrifugal 83@94c., and standard
crusbed refined 10%c. Raising have been salable at §2 90 for
layers, and 10}c. for Valencia.

Hides have been in fair demand and prices are firm ; dry Buenos
Ayres sold at 25@25%c. gold, dry Texas at 213c., and city slaughter
at 111c. currency. Linseed oil is firmer at 78@79c., in casks and
barrels. Crude fish oils have been in fair demand, with sales of
crnde sperm at $1 63@1 G5, and Northern whale at 65c. Mack-
erel have been quiet but firm ; dry cod are lower and herring dull.
Whiskey has declined to $1 02}. Clover has been in better
demand, and closes firmer at 93@9%c. per 1b, '

Kentucky tobacco was firmer, but with less activity in specuala-
tion, at 10}@:3c. for lugs, and 14@27c. for leaf; the sales for the
week embraced 1,200 hhds , of which 800 were for export and 400

-were for consumption. Seed leaf was quiet but steady ; the sales

embrace: Crop of 1870, 100 Cases Connecticut, at 11lc.; crop of
1872, 40 cases Pennsylvania on private terms, and 200 cases sun-
dry kinds at 10@50c. Spanish tobacco has been fairly active and
firm ; the sales were 800 bales Havana at 85c.@%1 15.

The market for refined petroleum has been dull and weak, with
sales latterly at 10}c. for prompt delivery. Crude, however, has
remained about steady, and closes at 5 1-16@5%c. in bulk, month.
Rosin has been moderately active at reduced figures, strained
selling at one time at $2 20, but at the close there was a recovery
to $2 25@2 30. Spirits turpentine, with the exception of a little
“gpurt” to 36c., has remained steady, and closed at 334c., though

‘rather weak. - Hops have continued to move in liberal lots for

export, and more activity to the home trade is reported on the
basis of 40@45c., cash, for State, 1874’s. Ingot copper has sold
to the ertent of 1,000,000 pounds Lake at 22i@22%c, cash., and
233@234c. for the balance of the year, showing a decided advance.
Other metals are onlyjmoderately active at previous prices, with the

exception of American pig iron, which ig easier at $27@28 for No. 1. \
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Exports of Leading Articles from New Yorik,

The followingtable,compiledfrom Custom House returns,show
the exports of leading articles from the port of New York since
January 1, 1874, to allthe principal foreign countries,and also the
totals for the last week,and since January 1. The last two lines
show {otal values,including the value of all other articles besides
those mentioned in the table.
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[November 21, 1874,

Imports of Leading Articles,

The following table, compil~d from Custom House returns,
shows the foreign imports of leading articles at this port since
Jan. 1, 1874, and for the same period of 1873 :

[The quantity is given in packizes when not otherwise specified.] .

© Since Same Since Same
Jan.1,’74.|time 1573 Jan.1,’74.{time 1873
China, Glass and Metals, &c.—

Harthenware— Cutlery....... ves 4,157 6,233
China..... ..... 12,642 17,537|| Hardw»re........ 2,412 3,381
Earthenware. .. 32,428 46,89 . Iron, RR. bars... 255,801 637,801
Glass. ...eeer...| 863,870 457.71|| Lead, pl%ﬂ. eoeeee| 191,837 256,545
Glassware 31,668 37,620|| Spelter, 1bs: 2,247,341} 4,858,209
Glass plate...... 7,657 10,537|| Steel.... ........ 105,844| 190,099

Buttons. ......... 6,265 5,040!| Tiu, boxes..... o] 912,315] 940,256 ¢
Coal, tons........ 60,611) 149.856/| Tinslabs,1bs.... | 9,782.963] 4,963,681
Cocoa, bags... .. 23,035 7,379 |Rags.. . ...... - 120,893 117,069
Coffee, bags....... 1,265,355 1,053,419||Sugar, hhds, tcs. &

Cotton, bales. .... 2,839 11,756(| bbls.......c. ... 576,051 522,485
Drugs, &c— Sugar, bxs & bags.| 1,268.055] 975,591

Bark, Peruviar.. 34 485 36,4731|Tea «.overeeneennn. 998,364| 809,043

Blea. powders... 24.897 29,456/ Tobacco....... ... 67.876 59,004

Cochineal....... 5,616 7.238| |Waste. .......ce... 3,759 4,246

Cream Tartar... 1,303 1,350||Wines, &c— °

Gambier......... 33,334 11,844/ Champagne, bks.| 102,047| 152,460

Guam, Arabic.... 5.200 5,458|| Wines........ ... 149,977) 143,872

Indigo ..... . 3370 3,6)1|{Wool, bales........ 44,698 45,528

Madder.......... 1,960 670(| Articles reported by

Oils, essential..|- 854 640! value—

0Qil, Olive....... 29,334 317,384/ |Cigars........ vee-oo $1944.444) $1906,529

Oplum....s cess 1,492 1,056) [Corks... ....ocu... 18,607 121,638

Soda, bi-carb.... 43,729 80.603|| Fancy goods.. ... 1,005,175} 1,363.285

Soda, sal........ 46,515 63171 HiPiBh. ... .cconmasaon 333,501 380,897

Sodaash...... .. 47,054 50,235) | Fruits, &c.—

PIAT . coveivssinses 9,301 6.975|! Lemons... ,..... 1,102,938] 850.251
Furs . i & 6,092 6.160|| Oranges........ | 1,320,270! 1,195,012
Gunnov cloth...... 9u6 5145 Nuts.......... ..| 1,077,421 &91,917
Hair....... ....... 4,017 3,90(| Raisins... ... ..| 1,665,737 1,328,507
Hemp, bales 175,553) 117,525 {Hides. undressed.. | 12,292,928/10,530,194
Hides, &c— RiCO.ass5 5v5 s s 919,175 101,555

Bristles......... 1,3°8 1,659|Spices, &c.—

Hides, dressed.. 8.331 10,576/ Cassla.. ......e. 83.697 239,283
India rubber...... 46,706 48,780|| Ginger........... 130,351 97,550
Ivory...... bos s 2.095 2,241|| Pepper........... 675,138) 125,313
Jewelry. &c.— Saltpetre........... 247,100| 376,384

Jewelry .... ... 2,907 3,431}| Noods— .

Watches........ 913 988(| Cork........... 228,300 393,724
Linseed.... .... .. 738%,649) 574,330|| Fustic......... s 22,364 84,120
Molasses. ... ...... 101,760] 105,094)] Logwood.........| 263,503} 334,855

Mnhogany....... 1:8.3611 120,969

IRReceipts of Domestic Produce,.

The receipts of domestic produce since January 1, 1874, and for
the same time 1873, have been as follows :

Since Same Since Same
Jan.1,’74.time 1873 Jan.1,’74. time 1873
ABhEs, .oy pkgs. 7,824 6,226|'0il eake..... pkgs.| 163,360} 170,194
Breadstuffs, &c.— 0il, lard.... ....... 3,311 1.687
Flour..... bbls.| 3.510,857' 3,035,438 Peanuts. ....bags. 27,454 83,953
Wheat..... bush.{38.531,161 29,552,44R| | Provisions— :
Corn...... vecens 27,519,963 23,513,355|| Butter ... .pkgs.| 835,4161 799,323
OitB. o os ssiws 9,781,744 10,282,371|| Cheese.... ...... 1,873,579 1,795,588
Rye ... ..... ..| 509,339 933,010/| Cutmeats........ 213,603| 457,577
Buarley. &c..... 2,086,474) 2,139,491|| Egg8.... ........ 449,135 422,209
Grass seed.hags. 53.919 78958 Pork.... ....... 106,951 126,126
Beans...... bbls. 65,045 39.99|| Beef. .. . 44,887 30,102
Peas....... bu-h.] 46237, 153,123|| Lard...........:. 212,942 344,264
C. meal....bbls.| 156,234 196.767|| Lard....... kegs 35,422 23,601
Cotton..... bales.| 824,629 821.41%||Rice......... pkgs. 20.002 11,793
‘Jemp....... bales. 4,25')‘ 5,798/ 18tarch.....cccocene 298,974 294,096
Hides......... No 462595  528,453|IStearine..., 16,036 18,035
Hops.. ..... bales 30,134 14,975| [Sugar........ bbls 5,186| 1,118
Leather sides.| 8,858,765  2,469,680|/Sugar ....... hhds 234 681
Molasses.. . bbls. 27,229 24,334|| Tallow... ....pkgs. 30,222 50,125
Naval Stores— T'sbaceo: ......... 242,603 159,841
Cr. turp. . bbls. 11,99 9.325{| I'obacco..... hhds.|. 120,326| 107,449
Spirits turpen... '7().436l 61,909 | W niskey. .... bbls.| 163,921} 174,537
Rosin. . ....... 179,236, 502,531}/ Wool........ baies. 68,146 83,022
Tar....... ......| 45621  35,660| Dressed Hogs..No.| 106,793 93,612
Pitch . . ....... 3.422 2.1091
COTTON.

FRIDAY, P. M., November 20, 1874,

By specialtelegramsreceived to-night from the Southern ports
we are in possession ofthe returns showing the receipts, exports
&c., of cotton for the week ending this evening, Nov.20. It

appears that the total receipts for the seven days have reached |

152,433 bales against 159,245 bales last week, 148,013 bales the pre-

vious week and 150,03! bales three weekssince, making thetotal
receipts gince the first of September, 1874,1,113,054 baies against
858,920 bales for the same period of 1873-74, showing an in-
erease since September 1, 1874, of 254,134 bales. The details of
the receipts for this week (as per telegraph) and for the corres-
ponding weeks of the five previous years are as follows :

Recelved this week at— | 1874, | 1878. 1872. 1871, | 180, 1869.
New Orleans.....bales.| 8.03:| 85516 | 89.07: | 80,814 | 85,672 | 25,082
Mobile ......\on et 16| WOSE| DG | 1002 13,526 9,022
arleston....... 20,045 3, o & = :
POrt ROYAl, &C..erneveres| 11 . |§ 182 10064 14,58) 8,652
Saannan. .. U e | gL e | 21,69 27,556 18,041
AlVEBtON. .. w.cceceee i,23) 0,97 . . -
e e e 4 } 8,337 |. 532 7,201 6,774
Tennessee, &C 9,793 9,147 4,820 9,008 7,39 3.884
Florida..ee.... 391 816 495 537 230 442
North Carolina. 4959 | 120 2,237 1,901 3,849 9,46
NOTLOIK ..o ceevonsrnvans 18300 | 12059 | 12323 9,142 } 951 wany
City Point, &c.... ....-. 2,418 2,736 1,718 826 sl e
Total this week......| 152438 | 133,351 | 118565 | 101,494 \ 192,183 81,818
Totalsince Sept.1...| 1,113.054 | 833.920 | 1,006,943 ess.sosl 795,320 | 709,874

The exports for the week ending this evening reach a total of
99,012 bales, of which 78,958 were to Great Britain, 3,739 to
France, and 16,285 to rest of the Continent, while the stocks as
made up this evening, are now 500,098 bales. Below are the
exports and stocks for the week and also for the corresponding
woek of last seasons ,

k¥ stlouisfed.org/

Exported to— stock.
Weoek endl Totalthis|Samew'k — ——
eNO;nw.ng G.Brit. | France [ Contin’t] We¢k-. 1813. 18%4. 1873.
NewOrleans.| 2258 | -2,661 | 8492 | 29707 | 17819 | 128,99 | 11
Mobite. ..... 2,479 9i2 " 3,391 "a41 85,725 ‘2?:“‘”;’8
Charleston...| 6,61 1,631 8,195 7,764 50,L84 31,637
S8avannah..... 26,713 e 6,335 33,053 21 522 62,512 91,503
Gsalveston ....| - 1,702 e . 1,702 7157 632269 | 817255
NMew York...| 10,661 190 8,017 | 13,901 24.988° | 91,609 50911
Other ports* 8,3:3 1,780 10,163 8,545 64,000 85,00
. Total .....| 7898 | 8769 | 16,285 | 99,012 83536 | 500,098 | 884,008
ince Sept. 1] 405,850 | 2issd 60,4:9 | 491,173 £61,538

*The exports this week under the head of ¢ other ports’ include from Balti-
more 1,349 bales to Liverpool and 1,755.bales to Bremeu ; from Boston 560 bales to
Liverpoel and 25 bales t0 St. Johns; from Phi'adelphia 1,200 bales to Liverpool;
from Norfolk 8,364 bales to Liverpool ; from Wilmington 1,410 bales to Liverpool.

[z Our telegram from New Orleans to-night shows that
besides the above exports the amount of cotton on shipboard, and
engaged for shipment at that port, is as follows: For Liverpool,
44,000 bales > for Havre, 26,000 bales ; for Continent, 20,500 bales ;
for coastwise ports, 3,500 bales; total, 94,000 bales; which, it
deducted from the stock, would leave 30,000 bales representing.the
quantity-at the landing and in presses unsold or awaiting orders.]

From the foregoiuy statement, it will be seen that, compar.cd
with the corresponding week ot last season, there is an increase
in the exports this week of 15,476 bales, while the stocks to-
night are 116,090 bales more than they were at this time a year
ago. The following is our usual table showing the movement

of cotton at all the ports from Sept. 1 to Nov. 13, the latest mail
dates: :

RECEIPTS EXPORTED BINCE S8EPT.1 TO— (fout'
PORTS. |BSINOEBEPT.1. . : wise |Stock

- __| Great Olhel Ports

1874, | .873. |Britaln.|France,|For'gn.| Total, | £ Oris.
New Orlean®..| 209.507 | 170,607 | - 74,205 | 17,838 | 11,894 | 93,987 | 50,662 | 116,677
Mobile........ 76,505 | 53,:801 9,837 . 2122 | 12,009 | 40,'68 | %8375
Charleston*...| 153,639 | 110,456 | 49,096 | 6,774 | 1,346 | 5:.616 | 59,336 | 44,28
Savannah ..... 993219 | 189525 | 62577 | 8,902 | 10,110 | 36,589 | 7#,i(8 | 85,631
Galveston* ....| 97,416 | 47,8\5 | 17,306 17,306 | 381,264 } 55,037
New York....| 24,713 | 23,39 | 91,811 2,561 12,024 | 106,396 .. | 83,684
Florida........| 8,827 | 2804 DX |
No. Carolina .| 25,502 9,~70 | 2,351 2,551 | 19,30 9,813
Morfolk*.. ....| 131472 | 107,557 | 1,555 1,553 | 103,31 '900
Other ports..| 10,311 | 833 | 17,904 e | 6218 24,152 000
Total this year | 960,621 ceer | 826,892 | 21,125 | 44,144 | 892,161 | 881,615 | 474,245
Total last year | . 795.42%| 216,604 | 89,683 | 21,715 | 278,002 | 833,595 | 852,692

* To the Ne;{v Orleans receipts are added this week 1,163 bales recovered from'the
“Ailsa’” wreck.

+ Under the head of Chawrleston. is included Port Royal, &c.; under the head of
Igallveston is included Indianola, &c.; under the head of No»folk is included City

oint, &c.

There has been the past week only a limited business in cotton
on the spot, and the most of the time less buoyancy of tone to
the market. An advance of }c. in quotations made on Monday
was lost yesterday, but again recovered to-day. The speculative
spirit developed on Friday last continued till the "opening of
Monday’s business, but wholly disappeared on Tuesday, under a
partial loss of the previous advance in Liverpool, liberal receipts
at the ports, and a decline in gold and exchange. At the conces-
sion of }c. yesterday, noted above, there was rather more doing.
To-day, the feeling was better, with a fair export and spinning
demand, and the decline of yesterday, as already stated, was
recovered. The Agricultural Bureau’s figures of the crop were
expected to be issued by to-morrow, or very soon thereafter, and
it is very possible that the improvement and increased demand of
to-day is the result of a knowledge of the contents of the report
in some quarters. For future delivery the market ruled active
and buoyant throughout Saturday, and opeced on Monday much
excited. Liverpool reported a further advance, the receipts at
the ports showed a considerable fallingoff, not only as compared
with the preceding week, but with the corresponding
period last year, and gold and exchange also advanced, .
affording a stimulant to general speculation which was
felt as well in other staples of domestic produce. The highest
prices made on Monday were as follows: For November, 14fc.;
for December, 15 1-16¢c.; for January, 15fc.; for February,
15 19.82c.; for March, 16 1-16c.; for April, 16}c.; for May,
16 15-32¢c.; and for June, 16 22-32c. But there was towards the close
of that day some decline from these prices, and on Tuesday, Liv-
erpool reported a partial reaction against the advance that had
taken place in that market, the receipts at the ports were again
large, and with a decline in gold and exchange, there was a
relapse to the speculative spirit which had sprung up in trade
circles. Under these influences, the whole market for futures
became weak, and the early months showed more or less decline,
the depression continuing throughout Wednesday and Thursday.
To-day, there was a fairly active and buoyant market ; it was
claimed that many who were short not only covered their con-
tracts, but went ‘“long.” The only apparent cause of strength
seemed to be the impression that the receipts the coming De-
cember will be much smaller than last December, when they
were very large. It is not impossible, however, that the recent
rains, and their effect in swelling the streams so as to improve
steamboating, should have an important influence on receipts.
After 'Change there were sales at 14 15-16c. for December,
15. 3-16c. for January, 15 17-32c. for February, 16 5 32c.
for April, and 16 7-16c. for May. The total sales for forward
delivery for the week are 177,800 bales, including 400 free
on board. For immediate delivery the total sales foot up this week
11,483 bales, including 3,447 for export, 4,190 for consumption,
3,216 for speculation and 630 in transit. Of the above, 600 bales
were to arrive The following are the closing quotations :

nNew

New Classification, Uplands. Alabama. | Grieans. Texas.
Ordinary........ perd.| 12%@:.. 2%@.... 12%@...: 12%@...
&o0d Ordinary . cecsees| 14 @.cos 4 @.... 44@.... 1UK@...
Low Middling.. eie HUXk@.... H%®3.... YKa.... Y%D..eeo
llddllnf.‘........... veeee| M%@... i5 @.... i5%B.... 15 @...
g{?gglﬂddFlllnlzo.-.oo--n..-o--l-- {g}}%g-"' }g“gO"‘ }g%g---- }gxgﬁﬂ

uril.lc"l.lil'ltvti ere L RN seee LE RS
D3aUng Fallocsiscsnsnsonses] Jo@er | J5ifeen | 2B | G,
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Below we give the sales of spot and transit cotton and priceof
Uplands at this market each day of the past week :

- SALRES. { PRICKS,

New Con- ,Spec- Tran- Good , Low ( Mid
Ciassification. |Exp't.|sump.|ula’n| sit. | Total.||Ord’ry |Ord’ry. Midl'g.| dlin:
 Gaturday....... 512 | 496 ) 90 | ....| 1,098 1% | 18% | 4% | MX
Monday..... 163 403 186 132 12% 14 144 14%
Tuesday........ 43) 521 69 | .... 1,025 1| 124 14 143y 14%
Wednesday..... 203 623 | 200 530 1,558 2% 14 i) 14%
Thursdsy.......| 869 1,62 | 160 | 00| 229t || 1236 | 18% | X | X
Friday ccccececee 1,270 980 | 2,3i1 4,161 125 14 "y 1T574
Total..........) 8,417 | "4,190 [ 3,216 630 | 11,483 s

g 400 free on board
have reached during the week 177,800 bales (all low middling or
on the basis of low middling),and the following is & statement of
the sales and prices :

. | bales. cts | bales. cts. | bales cts.
ba‘_l‘%ur. Novembg'.‘ 200, .. +e..151-16 For March. ; For May. -
14 ‘;{;32 33.100 total Dec. ,} ¥
300 e 11721-82 g
400....... ,14 11-16 1
100 8.n19th.1423-32 =1’
100 8. n....!14 23-32 i‘
p (1) 14 23-32 9
100 8.n. 17th,.14% 2
B00.eeeee sovee.14% 1
600 cooenee 1‘4 2'»—-3?3' 0. sesee 16
] et 1§ W00 16116  ForJune.
2081 5 5700 total March, | - o0 oI 5 ey
g .0 ' 800.20000.016 916
s, RS — {11 B 16 19-32
6,100 total Nov. 56,100 total Jan. For April. 00 cenannns ¢ 2169;
' For February. | 2,100....... 15 31-32 3‘00:::':: :}6 lll::l%
For December. . é,'_:(l) ........ 15 llls‘;é 500 2’6 1200..5000. 716 2382
S0 I dgel 16 119 | "4,200 total June.
300, 1115 15-52 163
TR 155 16 5.87 For July.
42000 -1 onns 15'175-52 - 16 3-16 | 400............ 6%
8,100...00-004 15 9-16 _ 16 7-5¢ 100.... ... 16 27-32
1000, 2700 i5 18- i e oa00iiin 6%
3 23900 total Feb. 18,900 total April. 900 total July.

The sales during the week of free on board have reached 420
bales. The particulars of these gales are as below:

300 hales f. 0. h, Norfolk, p. t.
10 f. 0. b. Port Royal, p. t.

400 total
The following will show the closing prices e.ach. day on the
basis of low middling uplands for the several deliveries named:

0)d classif'n.  Fri. Sat. Mon. Tues. Wed. Thurs. Fri.
Ondscpot ........ 1456 145 14 14% 14 X 149§ 14 :
November..... 1419-33  1421-32 14 14 25-22  14'23-82 14 21-32 14 ;1-1‘32
December..... ol 14 81-32 14729-32 14 29-32 14 13-16 14 25:32 14 15-16
JANUAry...e..co '1551—82 15 3-18 15 7-32 15 5-32 15 3-32 15 1:.6 15 7-82
February .:.... 133 15 17-32 15 17-82 13 7-16 13 1333 13 }.-32 15 9-16
March....ce.... 15 11-16 5% 15% 15 25-82 15% 15 23—82 15%
April . 15 3182 16'3-16 16'3-16 16 3-32 16 15 3182 1% 32
May..coieeneens 16%4 16 7-16 16 1-16 1634 16 5-16 16l 16 7-16
June ...eieenes 16} 16 11-16 16 23-32 16% 16 9-16 16 19—3@ 1§ 23-32
JUIY . ieeveanens 16% 16% 8% .. 16 27-32 ...
Gold...... 1103 110K 111% 1114 11t 111_}( lll_x_
Kxchange..... 4.84 .84 48114  4.81% 4.83% 482 4.8
BSales spot...... 2,051 1,093 T3 . 1,028 1,568 2,201 4,161
-Sales future... 28.40 25400 46,300 40,30 26,500 14,800 22,500

WEATHER REPORTS BY TELEGRAPH.—Some rain has fallen
the past week throughout the South, and the coid weather ex-
perienced in the North has been followed by frost and ice in a
very considerable portion of the cotton States. Ouar telegrams,
however, show that the extreme Southwest is still without any
appearance of frost this season. '

- Galveston.—It has been showery here on four days this week,
the rainfall reaching one inch and fifty hundredths of an inch.
The highest point of the thermometer was 76 ; the lowest was
52, and the average 64. Ice tormed this week in the Northern
part of the State.

Indianola.—There has been rain on five days the past week—
the rainfall reaching two inches and nineteen hundredths. The
thermometer has averaged 67—the highest point being 79, and
the lowest 50.

Corsicana, Texas.—It has rained here on four days (showery).
Ice formed Wednesdsy and Thursday nights, the lowest point of
the thermometer being 30; the highest 69, ana the average 55.
The rainfall has reached one inch and sixty-nine hundredths.

New Orleans—We have had rain (sprinkling) on two days,
with a rainfall of forty-eight hundredths of an inch. Average
thermometer, 66.

Vicksburg.—There has been rain here on three days,and
it is now cloudy; total rainfall, two inches and twenty-six
hundredths. Picking is about finished on the hill lands. Average
thermometer, 59.

Nashville.—There have been three rainy days, with a rainfall
of one and seventy hundredth inches. Average thermometer, 51.

Memphis.—Our correspondent at this point reports rain on five
days, the rainfall reaching one and forty-three hundredths inches,
and adds that no damage will ensue if succeeded by fair weather.
Average thermometer 52.

Mobile—The crop is being marketed freely. The tributary

rivers are higher. Average thermometer 63. ) )
Montgomery.—There have been two rainy days, with a rainfall
of fifteen hundredths of an inch. About all the crop hasnow been

secured, Average thermometer 61.

.0rQ

Selma.—We have had one light rain, and it is now cloudy and
threatening ; rainfall two hundredths of an inch., Average ther-
mometer 60.

Macon.—There has been rain on two days; our correspondents
have omitted to telegraph the rainfall. Average thermometer 61.

Atlanta.—We have had 1ain on one day, the rest of the week
being cloudy. The rainfall was twenty-one hundredths of an
inch, and the average thermometer 54.

Columbus.—Rain has fallen on one day, to the extent of six
hundredth of an inch. Average thermometer 63,

Savannah.—The weather has been warm, sultry, and wet, with
rain on three days, the rainfall aggregating one inch and seven-
teen hundredths. Average thermometer 53.

Augusta.—There has been rain on three days (showery), the
rest of the week being cloudy and sultry ; the rainfall aggregates
forty-nine hundredths of an inch. Average thermowmeter 5%.

Charleston.—The weather has been generally cloudy and cool,
with rain on three days; total rainfall one inch and forty-one
hundredths. Average thermometer 51.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
this afternoon (Friday, Nov. 20). We give last year’s figures

(Nov. 21, 1873) for comparison :
~Nov, 20, 1874.— ~Nov. 21, 1%73.‘?
nchn,

; Feet. Inch. Feet.
New Orleans..Below high-water mark...... .. 14 8 14 2
Memphis...... Above low-water mark........ 3 11 3 11
Nashville..... Above low-water mark........ 10 0 8 0
Shreveport....Above low-water mark........ 4 L] 6 6
Vicksburg,.... Above low-water mark . _.... 2 11 ki 6
Little Rock...Above low-water mark........ 1 T - 1 0

Now Orleans reported below high.water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

COTTON SPINNING IN THE UNITED STATES.——After very many
delays, we are able to-day to give our readers the results of our
investigation with regard to the cotton-spinning capacity of the
United States. The work has been extremely difficult and ardu-
ous; fully compensated for, however, in the usefuiness of the in-
formation obtained. Our readers will find the report in our edit-
orial columns.

BOMBAY SHIPMENTS.—According toour cabledispatch received
to-day, there have been 1,000 bales shipped from Bombay to
Great Britain the past week and 1,000 bales to the Continent,
while the receipts at Bombay during the same time have been
5,000 bales. The movement since the 1st of January is as

follows. These are the figures of W, Nicol & Co., of Bombay,
and are brought down to Thursday, Nov. 19: '

~Shipments this week— ~Shipments since Jan. 1~ —Receipts.-—

Great  Con- Great Con- This Since
Britain. tincent. Total. Britain. tinent. Total. week., Jan, 1.
18%4..... 1,000 1,000 2,000 807,000 377.000 1,184 000 5.000 1,240.000
1873..... 4,000 : 4,000 701.000 203,000 904,000 8,000 976,000
1872..... . .... 648,000 219,000 897,000 4,000 923,000

From the foremoing it would appear that compared with last
year there is an decrease of 2,000 bales this year in the week's
shipments from Bombay to Europe, and that the total movement
since January 1 shows an ¢n¢rease in shipments of 280,000 bales,
compared with the corresponding period of 1873.

GUNNY BAcs, BAgeING, &c.—Baggiog is lower, but more act-
ive and steady at the close. Last week some lots were thrown on
the miarket, and in all 4,200 rolls changed hanCs at 103@11c., cash,
in Boston and 104@11c. here. Since then 1,000 rolls have sold in
lots at 11@114c. There are now a good many orders in market at
the lowest prices, but they cannot Le filled. Stock here 8,000
rolls, and 20,000 rolls in Boston. Borneo cloth has been quiet,
but remains about steady, 75 bales having sold at 12{c; very
small sales of native at 93@9%:. Bags are still entirely nominal
at 113@12c. Jute butts have ruled quiet, with sales of 1,000
bales in lots at 2}c., 60 days. Messrs. Cabot Bowles give the fol-
lowing statistics, brought down to Nov.16:

Jute Jute

Bl}m- Rejections.
Consumed in United States in the yeare} }g;g R 2?2:‘;88 %;;ggg
sk o sun 1 RIS
Total...veeeseennnn. SRUTUTTUTT o e S 60,000 8,200
Imported since January, 1874 | Fevi Jo- - »- voooo SN 1700
OBAE. ... sconmoss womsinn somamarns swsbied & boaH SRS § G55 Jor.421 3,881
Same time in years } 1§03 -+ oo BOGR A
Stock Nov. 15, ts7a | New Yoo Bl oo
POLAL. o vees evenesnenmenaans sswsistosanss sevoneies 15,000 4,900

On passage for United States, Oct. 2, 1874 }gg:;oio_{li‘_' : 63‘%’3 1660
Total..eunensennnnnns censmasen s ais eavesease . 69,268 1,000
Sumo time in years } 913000 o aaoe
Loading for United States, Oct. 3, 1874 } New Xork----- 3800 s
Total.. .’ .................. PR YRTOVL NIRRT T 12,500 venn

; g, 3,000 .
ka1 A 17,192 500
] J 18Tn e cenens avaeeness 152,210 8,181
Consumption since Jafuary 1, 1875« =000 I 184780 23/043
sametlmemyou' 18 .'.OQ.Ollll.'l'll'l.".'l".I.. 177\04‘ ”)876
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Jute Jute
Butts. Rejections.
Deliveries and consnmption past 80 dayS....coerieeanne }6% e
Same time in years } B e T 154 2,563

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE-
GRAPH.—Below we give our table of visible supply, as made up
by cable and telegraph to-night. The continental stocks are the
figurer of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and conseguently
brought down to Thursday evening ; hence to make the totals the
complete figures for to night (Nov. 20}, we add the item of exports
frolm the United States, including in it the exports of Friday
only.

1674, 1873. 1872.
Stockat Liverpool......coceeevcecncenees 540,000 497,000 428,000
Btock At London.....o o ceocceceroancees 113,000 195,000 222,000
Total Great Britain stock ... ....... 653,00 692,000 630,000
Stockat HAVIE....coveee sovoccens 182,500 81,750 229,000
Stock at Marseilles...co.eeveneieeees ... 10,500 10,250 . 13,000
Stock at Barcelona......cocveveevccsceeses 56,5C0 18,500 82,005
StocKat HAmMDULZ.ce.vveere conenans 16.730 19,000 30,000
Stock at Bremen...... ...cccecncicecene 34,750 29,750 32,000
Stock at Amsterdam..... .coeveeereeerecs 82,250 90,500 59,000
Stock at Rotterdam. ......cc.ceeeneerenes 19,6u0 23,7150 10,000
Stock at ANLWEID . v cn vavanseananens 8,000 15,009 32,000
Stock at other continental ports.......... 28,000 30,000 34,000
Total continental stocks............. 383,25 318,500 471,000
Total European stocks......... - ... 1,041,250 1.010,500 1,121,000
India cotton afloat for Europe....... ve... 131.000 160,000 164.000
American cotton afloat for Europe. ...... 305.000 225.00C 236,000
Egypt. Brazils, &c., afloat for Enrope.... 71,000 75,000 65,000
Qtock in United States ports........c.... 500,098 384,008 . 370,923
Btock in Unitel States interior ports.... 89,897 67,857 67,500
United States exports to-day......... ... 25,000 18,000 14,000
Total visiblesupply.......... veeeeees 2,163,245 1,940,365 2,038,423
Of the above, the totals of Amencau'und other descriptions are as follows:
American— -
Liverpool 8toCK.....oeeunane ¢ som e ee.ee 128,000 72,000 49,000
Continental 8tOCKS...c .0 convrerinraiene 116,000 91,000 66,000
American adoat to Europe........ccevene 305,000 225,000 236,000
United States stock..... . . . .. 00,093 384,008 370,923
United States interior stocks........ . ... 89,897 67,857 67,500
United States exports t0-day......... ... 25,000 18,000 14,000
Total American........ C.uu....bales. 1,193,995 857,863 803,423
East Indian, Brazil, &c.— .

* Liverpool s8tocK............. R i 412,000 425,000 379,000
London stock....... R ST 113,000 - 195,000 422,000
Continental BtOCKS. ... ccouiireroneeens 242,250 227,5 405,000
[ndia afloat for Burope...... .cco ceecees 131,000 160,000 164,000
Egypt, Brazil, &c., afloat .. ......oooeeen 71,000 5,000 65,000
Total East India, &C.eevvnven.n. i wEeeaoe 969.250 1,082,500 1,235,000
Total American.....oooevvueeee oo eoees 1,193,995 857,865 803,123

Total visible supply...cceces - .bales. 2,163,215 1,940,365 2,038,423
Price Middling Uplands, Liverpool...... 1%a. 83;@Sx%d. 97 d.

These fizures indicate an tncrease in the cotton in sight to-
night, of 222,380 bales a3 compared with the same date of 1873,
and an inerease of 124,822 bales as compared with the correspond-
ing date of 1872.

MOVEMENTS OF COTTON AT THE INTERIOR PorTS.—Below we
sive the movements of cotton at the interior ports—receipts and
<hipments for the week, and stock to-night, and for the corres-
ponding week of 1873: :

—Week ending Nov. 20, 14—~ ~Weekending Nov. 21,13
Receipts. Shipments. Stock. Receipts. Shipments. Stock.

Angustd....o.. ... 11,733 9,657 16,453 11,167 13,136 11,458
Columbus ..e.n-.. . 3,485 2,671 6,77 2,166 1.364 8,058
MACOM . cevnerennans 3,220 2.603 7,222 3,536 3,132 9,739
Montgomery.... .. 3,704 2,968 6,883 ° 1,780 2,009 5,145
T L1t TP 5,002 3,670 7,164 1,863 1,886 5,202
Memphis....ooanes 15,029 10,004 37,881 14,474 15,487 21,798
Nashville........ .. 2,014 1,338 7,513 1,910 1,248 3,367

Total, old ..... 41,196 33,463 83,897 36,893 38,262 67,857
<hreveport ... ... 3148 2,277 4,430 868 686 2.508,
ATIANER  eeienn een 8,816 4,065 4,230 2,720 3,060 646
<t Louis. ..ee. ... 1,812 4,414 18,178 1,320 1,658 4,357
Cineinnati.... ... 6.078 5,300 6,327 2,479 2,841 2,447

Total, new .. 20,881 16,065 33,165 7,387 8,245 9,938

Total, all... .. 65,080 49,528 123,062 44,285 16,507 71,195

‘The above totals show that the old interior stocks haveincreased
during the week 10,733 bales, and are to-night 22,040 bales more
than at the same petio i last year. The receipts have been 7,208
Lales more than the same week last year.

‘The exports ot cotton this week from New York show a
decreage, a8 compared with last week, the total reaching 13,901
bales, against 15,534 bales last week, Below wo give our unsual

’

table showing the exvorts of cotton from New York, and their
direction for each of the last four weeks; also the total ex-
ports and direction since Sept. 1,1874; and in the last column
the total for the same period of the previous year.

Exports ot Cotton(bales) from New York since Sept.1, 1874

WEEK ENDING T’ al Same
otal | period
EXPORTED TO -

~ to prev’us

ggt- | Nov. | Nov- | Ngr | aate. | ‘yeur.
Liverpool. ............- ....| 9,005 | 15595 |:2.642 | 10,604 | 102,475 135,362
Other British Ports........ ..
Total to G¢t, Britain: 9,095 | 1559 12,342 | 10,664 102,475 135,30-2
HAVIE ..o vnreneanconansons e .o 190 | 2751 3851
Other French ports........ Fowe ™ SR 100
fotal French.........| ... cees | eses 190 2,751 3,981
Bremen and Hanover......| 1,310 | 800 | 1,800 | 500 | 6260} 1,898
Hamburg.....oeoeeceveene- 1,130 | 2,509 1,092 | 2,517 8,751 616
Other ports........ P veee e K 198
Total to N. Europe.| 2,440 3,309 2,892 | 3,047 15,061 2,712
iﬂun Oporto& Gibraltar&c|. ... T P Y 10| ...
others........ R — sise 971
Total Spain, &c...... = e 10 1
Grand Total..... L. 11,535 | 18.90t | 15,534 | 13,501 | 120,297 143,026

The following are the receipts of cotton at New York,Boston,
Philadelphiaand Baltimore for the last week,and since Sept.1,74:

NEW YORK.

BOSTON. PHILADELP'IA ‘ BALTIMORE.

RECE'T8 FROM- ) _ ] .
This . Since || This ) Since|| This | Since } This | Since

week. |Sept. 1.|| week. Sept,.l.} week. |Sept.1.|1 week. Sept.1.

Now Orleans..| 4,552, 45500 ... | eeei] oo 1.601;1
Texas ..... b Teas) seleeell ol b  oall " asasl e
Savannah..... 9,437) 52,940, 1,532] 10,073 487| 4.878)| 1,301] 6,759
Mobile......... i | IR e | ‘ W e
. Florida........ 1.537 ‘ comnll ims | wwes o
S'th Carolina. |  4,906; 47,440 601 Tt ..ol .. i 462 2,189
N'th Carolina.| 2371 11,327 ....| . 591 2,108/  469| 5,KC9
Virginia...... | 11,457 60,681 9.604| 14587 .. | .. || 5418 2087
North’rn Porte 600 8189 | 2,920) 19594 | ....1 ...l e
Tennessee, &c| 1,563| 82,216  4dl} 3,613, 1.578| 6,078 216, 620
Foreign....... 1 323; 56l ,!
! i - S yi—

Total this year| 34,540| 272.509, s,xse‘ 54,985i 2,656 1”55; n,866 3,004
Totallast year.| 24.135] 2183411 5173 242! 10,26011 4 065)-24.600

46.599:

S8arppING NEws.—The exporis of cotton from the United States
the past week, as per latest mail returns, have reached 103,358
bales. So far as the Southern ports are concerned,these are the
gameexnorts reported by telegraph,and published in THE CHRON-
ICLE last Friday, except Galveston, and the figures for that port
are theexports for two weeks back. With regard to New York,
we includs the manifests of all vessels cleared up to Wednesday -
pight of this week. - Total bales.

NEw Yorg—To Liverpool, per ,City of New

_ steamers Zealot, 3,033 . .
York, 1.607... . Egynt, 2,002 and 277 Sca Island

Republic. 1,119 .

... Pleiades, 2,192 .. Rusria, 335 and 39 Sca Island...... .. .. 10,66t
To Havre, per steamer Periere, 5 L 11 I 190
To Bremen, per steamer Donau, 500 . ..... T g wiw i A 500
To Hamburg, per steamers Suevia, 1,280... .Goethe, 1,267........... 2,547
New OrLEaNs—To Liverpool, per steamers Missisgippi, 8,692 and 26
cacks sced cotton. ..Jamaicau, 2,131... . Ponce, 1,610:...per snip3
Cefernia, 2,637....Geo. Skolfield, 3,802 ..c.veiieees coriennennnne 4,001
To Havre, per ship Baden, 3,953 . ..coiiiiioiiimrnaenarnrnmne iereees 3,953
To Bremen, per Strassburg, 3,180..... cee.een o B pa—— 3,180
To Hamburg, per steamer Darien, 2,25, .......oeenne B 2,1
MorIiLE—To Liverpool, per ship Missouri. 2.268. ...oivaeiian cevnioniian 2,208
crarLestoN —To Liverpoo'. per ship Orpheus. 3,313 Upland anil 33 Sea
Island ...per barks Ellen, 2,60) Upland....Ala, 1,220 Upland....
Fruso. 1.320 Up'and....Bachelors, 2 016 Upland....Koong Carl,
1.4-4 Upland and 23 Sea Island. .. .Sarah Eillen. 2,447 Uplani....
Nellie Moody. - 2,314 Upland....Ranger, 2.00) Upland and 20 Sea
Island....Tiber, 2,850 Upland and 33 SeaI:land....per brig Her-
mann, 600 Upland oo .o o veeeeaces cooraienznnron naerise Ceveaan 22,246
To Havre, per ship Arlinzton, 2,535 Upland and 28 Sea Island ... g
per brig Limpio, 930 UPIANA aeeeiiiae vivenaeimae oot 3.513
SAVANNAIL— I'0 Liverpool, per_ships L. B. Gillchreat. 3,458 Upland. ...
Lennie, 3,051 Upland....Lady Dufferin, 2,806 Uplandand 103 Sca
Island ... Dritish Queen, 3,616 Upland....per barks ¥ L. Routh,
3,180 Upland....Jennie Prince, 2,932 Upland....Jessic Gilbert, .
1.859 Uplard......... B R T TP SR YRRETERL 20,996
To Cork, per barks Goethe, 1,575 Upland....Aker, 1,440 Upland...,
Asia 2.400 Upland........ eis aleiie s e e ey seeiwe T p—— 5,415
To ''avre, per ship Screamery 3,896 Upland and 6 Sea Island........ 3,902
To Bremen. per ship Ludwig Heyn, 1,813 Upland..... per barks
Ophir, 1,320 Upland. ... Marco Polo, 1,890 Upland....coeveineneonns 5,023
To Hambnrg, per barg Ad»lph. 650 Upland......covveiuierieennens 650
Texas—To Liverpool, per barks Nellie May, 1,940....5abine, 2,493..... 4,438
WiLMmiNeToN—To Liverpool, per brig Sihal, M0, cevceeeitoeceeor: ansoas 710
BostoNn—To St. John, N. B., per steamers New Brunswick, 12....City
of Portland, 25. ... cee-ee ceiaiee  sen raiaier @ o iiminsa R FRIE v 3
PrurLapELPHiA—To Liverpool. per steamer Illinois, 1,188..... ......... 1,188
To Antwerp, per steamer Vaderland, T23. ..o iiiiiinieneiins coeen 12
b N1 7: ) D e S SRS S s s meies SRS § OB iE 108,3¢8

Theparticularsof these shipments, arranged in our usual form,
are as follows: :

Liver- Bre- Ham- Ant-St.John,

pool. Cork, Havre. men. burg. werp. N.B. Total

New York....... 10,664 cee. - 190 500 2,547 ..o ... 13,901
New Orleaus........ 14.001 .... 3,953 3,180 2,254 vee. 23,888
Mobile ............ 2,268 .... 2,268
Charleston.......... 22246 .... 3513 - .... cee. 20,759
Savannah............ 20,496 E£,415 3,902 5,023 650 35,486
Texas. .. ... . 4438 ... 4,438
Wilmington. 710 ... — e 710
Boston. .. .... o e ceve. ° oeoa e 37 av
Philadelphia..... ... 1,188 ... 23 ... 1,911
Totalsesys...-.76,511 5,416 11,568 8,703 5,451 - 723 37 108,398
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Steam. Sail, Steam. Sail. Steam. Sail. Steam. Sail.
Saturday...5-16@ % 9% % % 0% % X %
aturday... 3% - . comp. . 3%
Monday).,... 3@7-16 9-32@5-16 ¥ % ..@X ’Qécomg. @D %
Tuesday... %@7-'6 9-32@5-16 ¥ ¥ ..@X %comp. .@X %
~ Wednesday %@7-16 9-32@5-16 - X ¥ ¥ Xcomp. ..@% %
Thursday... 3¥@7-16 ....@5-16 54 K ..@% comp. ..@¥ 5
Friday...... %@7-16 ....@5-16 X 4 ..@X %comp. . @X X%

~——=3ales this week.——  Total Same Averdge
Ex- Specula- this = period weekly sales,
Trade. port. tion. Total. year. 1878. 1874. 1878,
Awe.ican. .bajes 33.480 1,040 1,100 85,620 1,731,570 1,733,990 34,420 . 34,110
Brazilian ....... 12,800 2,260 .... 15,140 424,340 404,7t9 8,320 8,350
ggyptizu‘mg; Al 7,400 100 880 8.33(()) 25;.6835) 2:)3;3331 5,470 5,260

myrna reck A\
West.Indinn.. .. }1530 550 ... {9,060 88,600 109.210( 500 1,989
- Bast Indian.... 12,030 5,190 1,280 18,500 885,820 749,420 11,840 10,840
fotal ......... ‘7.320 9,264 3,260 79,720 3,389,576 8,249,250 61,550 60,540
~——————Imports. o~ Stocks,— ——
Tothis To this Same

This date date Total. This date Dec. 31,
week. 1874, 1878. 1873. day. 1878. 1878.
American... .. 35,755 1,611,120 1.612,205 1,871,991 149,910 84.850 14,896
Brazilian . ... 9,590 437,093 410,558 466,070 101,100 59.320 62,510
Egyptian .. 10,832 208,891 209,524 309,739 36,460 24,420 17,83)
Smyrna & Gr'k  .... 2364 15,744 16,102 1,190 4,880;> 29 130

W. Indian.... 5,202 179.3!8 92,040 113,041 25,710 11,780 ’
East Indian... 15,137 759,836 127,404 757,608 273,700 34.375 231,800
Total...... . 76,496 3,093,622 8,067,475 8,536,546 588,070 529,000 592,860

. BREADSTUPFFS.
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Below we give all news received to date of disasters, &c., to
vessels carrying cotton from United States ports : :

DARIEN, str. (Br.), Leighton, which cleared at New Orleans Nov. 11 for Ham-
burg, with 2,254 baleés cotton, sailed on the 14th, and on the 15th was
lying at the Magnolia Plantaﬁon, 50 miles below New Orleans, with her

_cargo on fire, Steam tugs were despatched to her assistance, and she
“was towed back to New Orleans 16th, with the cargo smouldering, and
at once commenced discharging; no further danger anticipated ; vessel
not damaged. Loss on cargo, 51.000; 800 bales cotton only damaged by

re.

PONCE, str (Span.), from New Orleans for Liverpool, grounded Nov. 11 at the
South West Pass, Miss., but was hauled off and proceeded to sea 12th.

ST. Louis, str. (Br.), from New Orleans for Liverpool, before reported as at
Venus Point, below Savannah, with her cugo on fire, compartments
flooded, pumped out, &c., has been discharged, part into lighters, and
all the cargo more or less damaged. An examination held Nov. 12
shows the port side between decks to be badly burned. It is now snp-
posed that it was in this locality that the fire first bréke out.

VirLE DE BoRDEAUX (Fr.)—A portion of the cargo from the bark Ville de
Bordeaux from New Orleans for Havre, wrecked on Colorado Reef, was
taken to Havana Nov. 12, :

Cotton freights the past week have been as follows:
~——=Liyerpool,————Havre.-— —RBremen.— —Hamburg.—~

LivERrrooL, Nov. 20.—3.30 P. M.—By CABLE FROM LIVER-
PoOL.—The market opened quiet and steady, and closed quiet
to-day. ~Sales of the day were 14.000 bales, of which 2,000 bales
were for export and speculation. Of to-day’s sales 8,000 bales
were American. The weekly movement is given as follows:

Oct. 30. Nov. 6. Nov. 13 Nov. 20.

Sales of the week........bales. 69,000 78,000 90,000 105,000
of which exporters took..... 9,000 ~ 9,000 8,000 12,000
of which speculators took.... 2.00 3,000 4,000 13,000
Total stock............. R . 000 588.000 557,000 540,000
of which American........... 149,000 150,000 138,000 128,000
Total import of the week....... 32,000 76.000 56,000 74,000
of which American........ .. 12,000 36.000 26,000 29,000
Actualexport ........... e 7.000 9,000 4,000 11,000
Amount afloat.........o... - .. 295,000 317,000 851,000 356,000
of which American....... 116 020 44,000 198,000 242 000

144, 8,
The following table will show the daily closing prices of cotton forthe week:

Satur. Mon. Tues. ednes, Thurs. Fri.
Mid’g Uplande 7% @7% ... @7¥% @K L@ ...@TK ...07K
do Orleans. 8%@8% ...@8% ...G88% - ...@8% K@8X BX%@8X

EuroPEAN COTroN MARKETS.—In reference to these markets
our correspondent in Liondon, writing under the date of Nov
7. 1874, states: . - :

L1VERPOOL, Nov. 5.—The following are the prices of middling
qualities of cotton, compared with those of last year:

~Fair& ~Good & —Same date 1873—

~Ord. & Mid— g'd fair— Fine.—~ Mid. Fair. Good.
Sealsland............ 16 18 21 22 2% 38 19 22 30
Floridado ........... 15 16% 17% 18 W 24 18 19 22
Ord. G.Ord. L.Mid. Mid.G.Mid. Mid.F. Mid. G.Mid. M.F
Upland... 6 % 7716 7 11-16 7 15-16 8% 8% 8X 174
Mobile.... 8% T 7% % 8 1-16 8% 8 9-16 8% 93¢
N.O& Tex oY% 7% % 8 3-16 8% 9 9 93 10

Sincethe commencement of the year-the transactions on specu-
lation'and for export have been:

~Actualexp.from Actnal

Liv., Hull & other exp’tfrom

~Taken on spec. to this date— ontgorts to date— K.in

1874. 18173. 18172. 1874. 1878. ©OIRTgL

haler. balcs. bales. bales. bales. bales.

American.. . 176,220 174,030 209,010 91,423 96,834 120,750
Brazilian. .. 19 350 12,700 92,290 32,746 15,431 18,880
E:')Ptian. &c. 15,320 12,160 35.540 11,048 9,478 9,990
W. [ndia, &c. 2,670 . 2,150 4,730 11,521 14,578 29,270
E. Tndia &c. 89,210 78,870 282,550 251,397 180,074 412,600
Tot.l. ... 303,060 279,910 624,120 398,185 316,395 591,490

The following statement shows the sales and imports of cotton

tor the week and year, and also the stocks on hand, on Thursday |

evening last:
SALES, ETC., OF ALL DESCRIPTIONS,

FRrIDAY P. M., November 20, 1874.

There was great activity and buoyancy in the market for flour
during Saturday and Monday. The local trade, as well as ship-
pers, bought with unusual freedom, and prices gshowed an irre-
gular advance. The most conspicuous feature of the business
was in Wisconsin and Minnesota shipping extras, of which about
25,000 bbls. sold in the two days at $5 15@5 25, with considerable
lines of extra State at $5@5 10. Tuesday, though fairly active,

pathy with the downward turn in wheat, which induced buyers
to withdraw, under the conviction that no further advance need
be apprehended at present., To-day, the market was steady, but
Shipping grades only in demand. ~

The wheat market opened this week with great activity and
buoyancy. :The advance in gold and exchange stimulated an ex-
port demand, which was favored by exceptionally low rates of
ocean freights. There was also some speculation mainly on
Western account. - A large business was done at $1 10@1 11
for No. 2 Chicago, and $1 14@1 16 for No. 2 Milwaukee. Buton
Wednesday, with higher ocean freights and lower exchange
ghippers could not go on, except at some decline, and No. 2 Mil-
waukee sold at §1 13 afloat, and No. 2 Chicago, §1 08 in store
Winter wheats have met with some  demand, but at prices below
the views of holders. Yesterday, prices fell off to §1 08 for No. 2.
Chicago, and $1 12 for No. 2 Milwaukee afloat. The receipts con-
tinue small at the West, where confidence remains strong that
prices will in the course of the season experience a decided ad-
vance. To-day, the market was the turn dearer, but very quiet.

Indian corn has heen dull and drooping. Holders of lots in
store have shown a disposition to close them out,and prime
mixed, which sold at 93c. in store on Tuesday, closed at 92c. in
store on Wednesday. Receipts are not particularly large at any
point, but the new crop is coming forward more freely, and in
unusually good condition for so early in the season, supplying the
home demand, and yet not to be held forspeculation. Yesterday,
there was a further decline to 9ijc. for old mixed afloat, and
80@85c. for new do., with some of the better conditioned of the
new taken for export. To-day, there was a limited business at

83@84c. for prime new mixed, and 89@9lc. forold do. in store
and afloat.

Rye has been much more active, several boat-loads having sold
in the range of 96@98c., closing with 97c. bid for prime baat-
loads.

Barley shows a further advance, with sales of Canada West at
$1 60@1 62, and choice State $§1 52@1 53, but latterly has been
witbout speculative buoyancy, and the close quiet.

Oats wero active early in the week at 66@67c. for No. 2 Chicago
in store and afloat, but with the subsidence of speculation the
market became depressed, and yesterday a load sold in store
at 65c. To-day, the market was firmer at 653c. for prime mixed
in store, and 633c. bid afloat ; but the close dull.

The following are the closing quotations :

KFLOUR. GRAIN.

NO: 2. ivivnin swunne bbl. §3 40@ 3 85, Wheat--No.3epring,bush.§1 04@ 1 06
SuperfineStateand West- No. 2spring ... ..... .. 108@1 14
OFMsucsinsns samasoniisede 410g 450) No.1spring........... 117@ 122
Extra State, &c.......... 4 95@5 12% | Red Western...... ... 118@ 128
Western Spring Wheat Amber do.. ........ .. 125@ 128
extras..... ie ecesanses 48@ 52| White.....cooevevnn.nn 127@ 1 40
do XX and XXX........ 5 403 9 00 | Corn-Western mixed, old £2@ 91
do winter wheat X and White Western......... 86@ 1 00
XX cieviren seeneees.. BEO@ 8 00| Yellow Western........ 84@ 92
City shipping extras. .. 5 10@ 5 63] Southern,white......... .... @ -...
City trade and family FRY@. 0. coesssssnsssisoie 96@ 1 00
brande. . ......eee.... ~ 600@ 7 50| Oats—Black.......... % 65
Southen bakers’ and fa- Mixed......cc... . 67
mily orands. ......... 7 00@ 8 25 White ...ccccoceanees . 66@ ¢8
Southern shipp’g extras.. 5 50@ 6 50 | Barley—Western... . .. 1 3@ 145
Rye flour, superfine.. .... 5403 580| Canada West ......... 15@ 1860
Cornmeal—Western, &¢. 4 25@ 435 State... ....ccceevennnen 13@ 150
Corn meal—Br'wine, &c. 5 00@ 5 10 | Peas—Canada....... 112@ 180

The movement in breadstuffs at this market has been as tol-

lows: ]
~—RECEIPTS AT NEW YORK.,————EXPORTS FROM NEW YORK,—-—

——1874, ——— Since ,~—1814.—— ———1873.——

Forthe Since Jan. Forthe Since Forthe = Since

week. Jan.1l. 1;1273, week. Jan.1l. week, Jan. 1,
Flour, bbls. 106,263 38,540,657 8,055.438 44 238 1,935,822 41,324 1.389.815
C. meal, ** . 2,40 156,234 196,767 4,256 160,009 1.978 160 485
Wheat, ous. 758,051 88,530,161 29,552,448 402,245 82.551,006 880,4.29 24,142,130
Corn, **. 294,633 27,579,968 23,518.385 168,193 17,644,125 698,616 13,845,183
Rye, o 82635 569,339 933,010 40,164 624.629 R 958,472
'gnley 190,734 2,086,474 2,139,474 3.000 40,048
Oats ...** . 191,761 9,784,744 10,2%2,371 7,825 116,207 350 . 35,862

—TI-; “ Receipts at New York” includes also malt.

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail datas:
RECEIPTB AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
: NOV. 14, AND FROM AUG. 1 TO Nov. 14.

Flour., Whest Corn, Qats, Barley. Rye-

bble. buseh. bush. bush. bush. buosh,

; (1961hs.) (601bs.) (561he.) (3821be.) (481Db8.) (56 1he,)

Chicago ... -.. . - 381,264 82577C 255,757 . 131,089 94,812 9,576
Milwaukee........ .... 23,120 468,249 30,242 22,410 §7,420 3.920
ToledO....ccconeeseonnns 235 148,869 325.584 28.687 350 T
Detroit............. ... 14717 159,279 8055 11,983 3,328
Cleveland............ .. 2.650* 20,750 . 84,050 14,300 18,250 eova
St. Lonis..coveeeeennes 83,419 124,899 121,025 95,28 24.808 4,022
Peoria......cc.ceuvveee 850 16,850 37,140 46,500 14,400 7,700
Duluth...c.ccvvvneccas 2,500* 21,107
Total.. ... .. ..... 129764 1485764 791.803 350,280 193,378 25,218
Provious week....... 139910 1,312,242 - 6:4,891 329,205 2:3,069 29,144
Corres)’ng week,"78. 120.918 1,594,183 586.004 419,299 ') 26,657
= 2. 142,241 1,253.264  689.043 533,255 279,987 40.470

s w1, 123,892 751,057 1,228.337 472,445 139,108 38.075

. mo. 153.486 1,100,752 453,810  279.066 125,929 33,7194

s '69. 146,515 1.249,69% 150,252 281,312 239,480 25,624

Total Aug. 1 todate. 1,818,611 28,722,313 15.05'33958 10.100,890 3,100,862 508,056
Same time 1873-74. 1,919,220 34,382,406 24,248,736 10,097,817 2,843,068 805,035

Same time 1872-73.. 1.851.19 26,060,223 24,408,111 6,793.242 5,201,810 821,606
Same time 1871-12.. 2,109,259 26,473,440 18,510,932 13,555,609 4,006,336 1,753,995

was less buoyant, and Wednesday developed weakness in sym-
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SHIPMENTS of Flour and Grain from the ports of Chicago,
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and
Duluth, for the week ending Nov. 14, 1874, and from January
1 to Nov. 14: ,

Oas, Barley,

: Flout, Wheat, Corn, Rye.
Week ending— . hbls.  Hush. bhush. bneh., bush. nsh.
Nov. 14, 1874, .. ... 129411 1124137 916,458 = 810,191 165,915 11,767
Nov. 7, 1874... ..... 93,818 1,151,437 1766616 317,630 170,199 6.542
Corresp’ng week 1873 131,016 1,322.630 1,182,637 359.859 107,492 13,809
Corresp’'ng week 1872 152,200 11,023,019 1,051,651  433.815 302.504 27,250
Corresp'ng week 1871 86,869 669,817 1,174,677 591.967 128,922 48,035
Corresp’ng week 1870 117,766 1,131,106 339129 203,757 - 44,262 52,599

Total Jan. to date.,..5,071,965 57,001 531 43,236,185 15,729,476 2.671.279. 2,813,450
Same time 1873......5.578,268 £1,509,315 48,069,647 20 348,610 8,560,547 1,279,848
Same time 1872...... 4.063.838 28.211.514 64,913,683 17,744,500 5,069,032 1,133,019
Same time 1871...... 4.047.289 85,343,200 46,410,820 16,041,938 3,055.530 1,334,491

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE

WEEK ENDING NOV. 14, AND FROM JAN. 1 TO NoV. 14.

Flour, Wheat, Corn, Oats, Bariey, Rye,
At— bbls bueh. bush. bush. bush. bush.
New YorK....cccoveee 109,878  618.243 211,129 215,731 62,511 32,635
BoBtOD . eeieenececeess 63,817 8,648 59,710 25,825 23,602 e

Portland............. 11,548 800 19,200 swince 38,000
Montreal......c.00 ,105 19,415 18,770 9,000 - 4,882
Philadelphia.. 24 430 86,800 44,200 60,900 125,500 1,500
Baltimore........ ... 28,922 73,824 30.206 19,500 & e 500
New Orleans........ 16,055 12,660 4,896
Total........ ... 281,285 807.603 395,815 335,842 219.495 84,635
Previous week.....,. 237.752 1,005,057 502,492 425,313 250,598 34,011
Week Obt. 81........ 284.327 1,751,420 673851 7.6,589 312,364 11,625
Week Ocr. 24 ........ 270,294 1,243,301 642,270  597.160 277,182 18.358
Week Oct. 17....... 272,021 1,249,091 1,024,574  610.837 250,125° 19,836
Cor. week '73........ 264,144 1,396,685 766,447 336,033 188,552 6,592

Totdl Jan. 1 to date..9,418.879 56.562,995 47,137,294 18,151,643
Same time 1873 ......8.382,810 43,773,541 41,927,241 20,285,102
Same time 1872....... 6,615,415 20,805,515 66,90 812 20.279.106 3,873,614 483 614
- Same time 1571, ... ...8,106,915 38,639,909 39,12),682 19,199,908 2.918,199 1146,365

Tee VISIBLE SUPPLY OF GRAIN, including the stocks in
granary at tho principal points of accumulation at lake and

scaboard ports, in transit by rail, on the Lakes and on the New
York canals, was, on Nov. 14,1874 : -

2,449.105 866.632
2,791.241 1403,077

; Wheat Corn, Oats, Barley,

. bush. bush. bush. bush.

In storeat New York................ 2,752,654 1,635,908 1,009,816 118,270
In storeatAlbany ..........ccceeeee 41, 3,000 107,000 376,000
In store at Buff4lo.ceecccvvaeecacanne 315,466 160,279 18,976 115,087
In store at Chicago....cocveeveencenn oo 992,387 493.114 276,278 250,321
In store at Milwankee.......... i owie 191,931 6,581 37,002 60,440
In store at Duluth.......... : 5,
In store at Toledo...... 440,164 232,995 121,650 2,022
~1n store at Detroit..... 262,630 31.445 18,106 61,523
In store at Oswego®. 750,000 115000 50,000 112,000
In store at St. Louis. .. 684,134 - 26,596 70,875 93,846
In store at Peoria ........ 38,012 45,725 38,123 2.761
In store at Boston... ..... o 48.348 24,051 302,413 28,943
In store at Foronto, Tth......... s 57.478 m— wesdie 879,519
In storeat Montreal. ... .......... 218,33 17,000 3.459 2,526
In store at Philadelphia®*............. 195,000 140,000 §0.000 120,000
In store at Baltimore. ....: . ~ .... 232,202 80,837 30,000 10.030
Lake shipments. ..o .ccovivieienennen 951,849 505,251 212,793 55,542
Rail shipments.....cc.cco o0 cese.... 169,238 411,207 97,393 110,373
OnN.Y.Canalg......cooocvvieanenones 1,451,420 . 409,800 235,000 490,210
L 17\ A 9,684,524 4,398,809 2,808,919 2,389,403
Total in store & in transit Nov.- 7, '74 10,615,153 5,184,394 2,937,491 2,351 817
" s Oct. 81, 74 10,246,106 4,684,619 2,809,154 1,913,407

o i Oct. 24, 774 10,226,719 4,9i5,795 2,864,246 1,495,440

g A Oct. 17, *74 11,102,750 5,503,133 2,793,644 1,242,189

o ‘ Oct. 10, *74 10,588,198 5,787,814 2,867,817 949,906

. ©  cor. week, 73 8,470,351 8,938,427 5,844,271 2,035,457

The visible supply of rye at the principal Oggints. Nov. 14, 1814, was as fol.
lows: New York, 15.925 bush; Albany, 4,000; Chicago, 43,909; Milwaukee,
2,594; Oswego,* 8,000; St. Louis, 14,057; Peoria, 385.451; Boston, 1,491;
onto, Tth, 1,045;
rail shipments,

Tor-
Philadelphia,* 6,000; Baltimore, 2,500; lake shipments, 750,
11,017; on New York canals, 30,000—total, 176,739 bush.

* Estimated

THE DRY G0OODS TRADE.

FripAY, P. M., Nov. 20, 1874.
There has been a little more bLusiness in the market since our

last report, growing out of a disposition manifested by kuyers
from some of the more remote sectiona of the interior ‘o anticipate
their future requirements. The Pacific Coast and other far
Western and Northwestern buyers are availing themselves of the
present low prices for goods and the reduced rates for freight to
lay in supplies and get them home. These conditions are cer-
tainly very favorable, and as the railroad companies seem to be
working toward higher freight rates, while the prices of goods
are liable to turn in favor of the seller by the opening of the
new year, there would seem to be every inducement for buyers to
operate freely now, if their financial condition will admit. The
jobbing trade has been fair, and the sales of all fabrics in a
jobbing way are sufficiently free to indicate a very fair retail
movement in all sections. We have had so much warm weather
_of late that the sale of fall fabrics has been checked to some
extent, but there is a pretty fair trade generally, and the retail
dealers have found it necessary to come into the market for fre-
quent assortments. No new developments of importance, bearing
upon the financial condition of the trade, have come to light, and
there seems to be no reason for fearing any further troubles.
There are likely to be an unusual number of changes in the
personnel of the prominent jobbing firms on the first of the new
year, but as yet there are so few definitely announced that we

refrain from giving the particulars, which might prove to be only

rumors.

DoMEsTIC COTTON Goons.—The market for brown. sheetings
hes been more active, and with the lessened production stocks
have been reduced to more controllable” dimensions, and the
market rules firmer. Bleached goods continae to droop some-
what, although the accumulations of stock ‘are working off, and
buyers are taking out considerable invoices of the better makes.
There has been some trade in brown drills, mostly for homse use,
while blue goods are gelling only in a limited way for foreign
shipment. Canton flannels have sold more freely since the reduc-
tion noted in our last, and the entire list is quoted steady at a
decline. The print trade seems to be reviving somewhat, and
the principal makes sell freely in good effects. The run ismainly
on novelties, and the competition for trade has resulted in the
introdaction of many fine styles by the different corporations,
Colored cottons are not materially changed, and continue quiet,
Rolled jaconets are firmer, and -an early advance on all makes is
expected. There is some demand for cottonades for clothiers’
uses, but at rather low figures. :

DoMESTIC WOOLEN Go0oDps.—By dint of much pressure and
the reduction of prices to a very low point, agents for heavy
woolen goods have succeeded in effecting considerable sales of
the medium and lower grades, of which the accumulated stocks
mainly consisted. The finer grades of cassimeres and suitings
continue to sell fairly to the tailoring trade, and are well sold up.
Overcoatings in chinchillas and fine fur beavers are selling fairly
and are pretty firmly held. . ’

Worsted dress goods are gelling in a limited jobbing way, with -
no change in rates. Shawls have been quiet, and the agents for
lines of woolen and worsted makes that have accumulated are
preparing to reduce their stocks by moving them through the
auction houses. '

Flannels and blankets are quiet, without change to note.
FOREIGN Goops.—There is only a limited business doing in
any line of foreign fabrics, though dress fabrics suited to the
holiday demand are meeting moderate sale, and are firmly held
There is a limited trade in general linea through the auction
houses, and stocks in first hands are being well reduced, but not
at very remunerative prices. Silks sell fairly in a jobbing way.
Linen goods are quiet, and white goods are dull, as is usual ag
this period of the year. s
The importations of dry goods at thie, port for the week ending
Nov. 19, 1874, and the corresponding weeks of 1873 and 1872
have been as follows : '

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING NOVEMBER 19, 1874,

18T 1878 —
Pkgs. Value. 151 6.

. rl-;k—-'lS'u——-\
Manufactures of wool.... a8,

Pkgs. Value.
488  $191,855 340  $120.963 566  $229,042
do - cotton.. 824 18544 408 112354 667 ‘mgfggf
do silk..... 222 161839 178 99525 715 872,989
do dax..... 706 154888 8.6 579! 613 133524
Miscellaneous dry goods. 20% 97,799 306 94,128 950 122,289
POMAl.erveeeeereeres 444 704810 2,058 $502,756 8,510 $1,083,785.

WITHDRAWN FROM WAREHOUSR AND THROWN INTO THE MARKET DURING THB .
SAME PERIOD.

Manufactures of wool.... 4% $261,04 490 $205,570 383 $165,448
do cotton.. 168 56,199 210 61.557 171 52,538

do silk..... 4 84,166 82 80,757 40 84.589

0 flax..... 409 99,431 423 - 102,032 234 55.285
Miscellaneous dry goods. 470 24,821 237. 15,804 328 18,550
Total.... ..oece-vene. 1615 $475,641 1,442 £465220 1,156 $326,410
Add ent’d for consumpt'n 2,444 - 794,810 2,058 502,756 3.510 1,032,733

Total thrownuponm'k't. 4,659 $1,200451 3500 $967,0% 4,666 $1,60,145
ENTERED FOR WAREHOUSING DURING SAME PER(OD

Manufactures of wool.... 391 $165.686 599  $255,034 138 | $55,733
o cotton.. 182 51,525 338 113,742 152 61,253

do silk.... s 76,790 205 162.225 46 84,383

ao flax..... 461 121,893 1,277 160,623 106 30,607
Migceilaneous dry goods. 107 15,386 187 29,013 2 10,636
Total . ivieee-anee 1,228 §431,280 2,606 $720,666 474  $193,412
asddent’d forconsumpt'n 2,444 794,810 2,058 502,796 3,510 ~ 1,033,733

Total entered a. the port. 3,672 $1,226,090 4,664 $1,223,433 3,964 $1,997,147

We annex & few particulars of leading articles of domestic
manufacture, our prices quoted being those of leading jobbers:
Cotton Sail Duck,

Woodberry and Druid | No. 8.......... ... 26 | Ontario and Woodberry

Mills, No. 9......... « . 24 | USA Standard 23} in.
NO0s 505 swsim s sownn 42 | No.10.......... eer N2 do 8oz. 22
No,1...ccoiecmivis 40 - cdo 90z. 4
No. 2 88 Light duck— do 100z. 26
No. 3 36 Bear (80%.) 29in.. 18 do 12 0z. 81
No, 4..... .. 54 do heavy (90z.)... 21 do i50z. 28
NO.Beeerinninnnns 82 | Mont.Ravens 29in. 20 | Ontario Twls, 29in., 18
N0 om0 vmminisis s » 950 30 do 40in. 23 0 36in. - 23,
Na 7 B ) ‘ Ex twls*‘Pelhem’s” 13

Lls Cotton Yarns, ‘
Empress 6 to 12... 27 l Sargeant 6to12.. 26 |IXL 6to12.. 2
Pendleton do 27 | Fontenoy do 271 | XXX do .. 8B
, : Checks, " -

Caledonia,No.7.. 13 | LéwistonA...... 1 ’
Columhia, No.70 19 | Kennebeck ..... . ?-. Unlond%lills,llggig 32}‘»
Foagr.& Min, Ne.5 13 |Nolan'sextra,,. .... do . No.1® 13%
Jas. Long, No.10  12% | Park Mills,No.50 13 |YorkI............ I
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CTommercial Cards.

E

EvererT & Co.,

68 State Street, Boston,
AGENTS FOl

AUGUSTINE HEARD & CU,,

OF CHINA AND JAPAN.

_Advances made on consignments of approved mer

chan

Fabbri & Chauncey,

.COMMISSION MERCHANTS,

48 South Street, New York,
AGENTS FOR
Messrs, KENDALL & CO.,
VALPARAISO, CHILL

Messrs. PREVOST & 00,
LIMA AND IQUIQUE, PERU,

Miessrs. INO. W, CATER, SONS & CO,,
LONDON, ENGLAND,

Messrs. JNO. W. CATER & CO.y
LIVERPOOL, ENGLAND

Advances made on Consignments of approved mer-
shandise to the above houses.

Messrs. Prevost & Co., Iquique, are prepared to give
Special attention to everything connected with the
purchase and shipment of

Nitrate of Soda.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOR

ALL CLIMATES.

PROV:SION DEALERS AND MANUFACTURERS
OF LARD OIL AND STEARINE.

ESTABLISHED 1841. NEW YORK.

Smith, Baker & Co.,

COMMISSION MERCHANTS
“Yokohama and Hioego, Japan.
REPRESENTED BY
E. W, CORLIES,

66% Pine Street, New York.

delllo’r(:mu
B Co.

BANKERS,

4 WALL STREE'I‘_. NEW . YORK.

Persons eeping accounts with us (currency or gold)
may déposit and draw as they please ssme as with City
bauks, and will be allowed interest on daily bdncu
according to the nature of the account.

Orders for the purchase and sale of stocks, bonds
and gold will receive from us, personaily, prompt and
careful attention. P. O, Box 2.647.

H. J. Morse & Co.,

BANKEIS,
66 BBOADWA:I & 19 NEW STREET
New York.

H.J. MORSE, A. B. LOUNSEERY,
Member N. Y. 8tock Exch. Late Cash. Devee Mig Co

JoH P. TUTTLE,
Member 5tock A% Gold'Exch. Tiember stook Exchange

Ewen & TuTTLE,
'BANKERS AND BROKERS,

Buy and sell Stocks, Bonds and Gold ofi commission
[cteresy allowed on deposits.

Day & SToORRs,
BANKERS,
16 WALL STREET, NEW YORK.

Accounts received, and interest allowed on deposits
acecording to the nature of the accouut.
ial attention paid to investment orders in S8tocks
and Boads. Advnuceo made on &Eeﬂuge 8“{ desired.

ALBERT F. D
‘Member of N. Y. Stock Excmge:

Samuel M. Smith,

No. 71 Wall Street,
BUYS AND SELLS
INSURANCE STOCK AND SCRIP,

GAS, BANK, TRUST COMPANY'’S AND CITY
RAILROAP STOCKS AND BONDS
Of every description.

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE or SODA

AXRD _
SALERATUS,
‘No. 11 O0ld Slip, New York.

The voooing Trade ONLY Supplied

OryraanT & Co.,
COMMISSION MERCHANTS,
Hong Kong, Shanghal, Foochow &
Canton, China.
REPRESENTED BY
OLYPHANT & Co., of China,
104 Wall St.,;, New York.

Henry Lawrence & Sons,
MANUFACTURERS OF
PMANILA, SISAL, JUTE & TARRED

CORD A GE,

FOR EXPORT AND DOMESTIC USE,
GANGS OF RIGGING MADE TO ORDER.
192 FRONT STRELT NEW YORK.

ExcELsIOR
Gas-TicHT FURNACES,

ALSO,
REGISTERS AND VENTILATORS
AT WHOLESALE.
UZAL CORY.

210 WATE STREET. NEW YORK,
33~ Send for Circular.

Rlplcy & Comp’y,

BANKERS & FINANCIAL AGENTS,

DEALERS IN o
RAILWAY AND CORPORATE SECURITIES.

No. 832 Pine St., New York.
Gee. B. Satterlee.

Robb & Peet,

BANKERS

m .
GENERAL COMMISSION MERCHANTS
: 58 WALL STREET.

The Asmcymd Co ndence of Private ﬂrmc
Banks, Corporations an lndlvldutll solicited and
interest allowed on

balauces.
Collect.lonl made and dgnrchues and sale of Gold

Fxchange, 8 or Securities of any kind
earefully nttended to

Loans negotiated and Commercial Paper bonght and
sold on commluton

We are £ ng- to execute crders at the Cotton
and Produce

N. T. Beers, ]r.,

BROOKLYN STOCKLS,

23 WALL STREET.

Dealer in Gas, Railroad and Investment 8tocks and
Bonds.

Hilmers & McGowan,

BROKERS IN
FOREIGN EXCHANGE AND GOLD
54 Wall Street, New York,
-(P. O. BOX 2,841.)
Special attention pald to the negotiation of Com-
mercial bills.

Ne. 62 Broadway and 21 New Street, ¢

Finanocial,
W, 6. GERLDO¥, @EO0. R. HOWELL,

Leonard, Sheldon & Co.,

BANKERS,

L4
W. B. LEONARD,

No. 10 WALEK STREET,
NEW YORK

Davidson & Jones,
BANKERS,

50 and 61 Wall Mmt.

SUY AND SELL STOCKS, GOLD AND GOVERN-
MENT SECURITIES ON COMMISSION,

Stocks carried on maxgia. Deposits recsived, sub-
joct o check at pleiit.on which 4 per oent interest

Lawrence Brothers & Co.

BANKERS,

16 Wall Street, Now York,
BUY AND SELL, STRICTLY ON COMMISSION
STOCKS, BONDS AND GOLD.
INTEREST ON DEPOSITS

7

AUGUSTUS J. BROWN. WALSTON H.BROWN,.

Aug. ]. Brown & Son,

‘BANKERS,
59 muny”sum, New York.

IPECIAL ATTENTION GIVEN '1'0 THE NEGOTIA
TION OF

RAI LROAD SECURITIES.

Grant & Company,

BANKERS AND BROKERS,
No. 38 WALL STREET,

TRANSACT A GENERAL BANKING BUSINESS
BTOCKS BOUGHT AND SOLD ON COMMISSION
INTEREST ALLOWED ON DEPOSITS.

@. 8T. JOHN SHEFIELD.

John A. Macpherson,

e e i il
Breoker, 78 Broadway.
(RSTABLISHED 1865.)

R. SUYDAM GRANT.

GQOLD and STOCES bought and sold EXCLUSIVE.
LY on Commission. on T, GRAPHIC or personal
orders. Commissions 1-16 of 1 cent. uﬁems
TEN cent on Gold and TWENTBY on Stocks,

orders executed in the Board in person.

NEW YORK, BOSTON,
134 Pear] Btreet. 70 State Street.

‘GossLER & Co.,

AGENTS FOR

International Bank of lnmburz and
London, (Limited.)

HOUSE IN EUROPE,
JOHN BERINBBBG, GOSSLBR&OO

if:ucu T.WALKER, Special. JOSIAH B. GREENMAN.
JOoRN M. Cx.nx,')lcmberot Stock Exchu:e

Francis T. Walker & Co.

10 WALL STREET

Mt a General Stock Commission and Banking
Business.

J. Alden Gaylord,

MISCELLANEOUS SBECURITIES, -
$3 WALL STREET.

P. O. Box, 19373. New York.
Refars by permission to :
MESSRS W. 8. NICHOLS & CO,,

_] Hickling & Co.,

72 BEGADWAY,

Buy 8tockson margin and negotiate 8tock Privileges
on any part of 100 shares. A 48page pamphlet entitled,
*THE ART OF SPECULATING IN WALL S8TREET,

explaining terms used and various metbods of opers
ingin mcu.vmumcmwuym






