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PROSPECTS OF THE MONEY MARKET.

Some disturbance in the tranquil flow of the money
market has been visible during the week, and not a few
persons have. feared that the monetary trouble was set-
ting in which was so freely predicted some months ago.
Their apprehensions have not been fulfilled, and there is
now as little prospect as before that the present autumn
will witness a return of the periodical stringency which
for the last eight years has been regularly developed in
the loan market when the activity of business sets in.

The causes of that annual disturbance of the loan
market have oftep been discussed in our golumns, For

years we ‘have endeavored to show that the trouble was
in part due to a want of elasticity in the currency. Paper
money issued by government authority is notoriously
devoid of elasticity. Its amount is rigidly fixed and re-
mains at the same level in dull seasons as in seasons of
activity, although at the latter periods fifty or seventy
millions more of currency may be required, than can be
normally used in the former. At first it was expected
that the national banking system would impart the
needful elasticity to the currency of the country. The
notes of the banks being redeemed in greenbacks would,
it was argued, be sent home in the dull seasons, so that
the banks could not keep them afloat in greater volume
than might be required for the legitimate wants of
business.

Till the law of June, 1874, set up a new Redemption
Bureau, the elasticity which was hoped for had never
been realized. But ever since the establishment of the
new machinery, the currency has certainly shown itself
more elastic, though that result can scarcely be ascribed
except indirectly to the Bureau; which had been too short
a time in operation, and was too soon suspended after it
began to work. The friends of a sound currency will be
pleased to hear that Mr. Spinner expects in a few days
to have this wholesome machinery in full operation once
more. The next step to be taken after redemption is
made efficient, will be to deprive bank notes of all their
legal-tender functions. When these two reforms are
achieved, the probability is that as great an amount of
clasticity will be given to our mixed currency as it is
capable of receiving under the existing anomalous sys-
tem. Though the measure of elasticity which has been
already conferred on the volume of the currency, is
doubtless to be reckoned among the minor causes of that
monetary ease which we have enjoyed this autumn, a
more powerful cause is the absence of a number of great
borrowers whose influence with the banks was formerly
“exerted to drain those institutions of a large part of
their loanable funds to the injury of the mercantile bor-
rowers.

Some of these large firms who thus absorbed the
floating capital out of the banks were often under strong
temptations to make money tight by artificial manipula-
tion. Others of them caused stringency by using the
capital they borrowed. The consequence was that the
rates were bid up at critical ‘periods and higher rates
of interest were paid last year in Wall street than were
probably current in any other city in the world except
perhaps in Turkey. Of course the aggregate sum lending
at these rates in Wall street was small and seldom exceed-

ed 10 or 12 millions altogether, But although the great
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bulk of the current loans of the banks W‘él“ef niadef at{

the legal rates of 7 per cent, still a large sum was an-
nually extorted from mercantile borrowers and from Wall
street speculators by the ¢ tight money men” who every
autumn for one purpose or another subjected the money
market to artificial manipulations. These manipulations
some of our merchants and bankers have supposed would
be renewed this fall. But the fulfilment of their antici-
pation seems for the causes we have cited to be impossible.

A third cause of the existing ease of money is no
doubt to be found in the large number of time-loans
which had been secured beforehand. In consequence of
the magnitude of these precautionary loans, the men of
business who require large sums are not dependant upon

the ordinary sources, and the equilibrium between de-

mand and supply in the loan market is less threatened.
Moreover, in consequence of the limited business now
doing, these precautionary loans are only partially used
and require to be relent. Many other obvious causes of
- the _existing ease might be mentioned. Enough has
been said to show that the monetary situation is not
likely to be seriously compromised, except soms new
contingency, not at present visible, should develop itself.
There is a healthy flow of capital to the interior, to meet
the demands arising out of the movement of the crops,
and this outflow of currency accounts for the depletion
in tﬁc greenback freserves. The report is current that
this movement has been going on with unusual rapidity
for some days past. This story has no doubt been started
for speculative purposes. The bank statement to-day will
be scrutinized with some interest, to (hscover how far
‘this rumor is well founded.

Among the anomolies of the present season in Wall
street is the postponement of the long expected activity
at the Stock Exchange. Rarely has it happened before
that 'rsollon g a term of easy money has prevailed without ex-
citing speculation to a much greater degree than this sea-
son_hasrecorded. It is one of the wholesome_ fruits of
~last year’s experience that the wild excesses develop-
ed by former periods of monetary plethora have not
been repeated. We regret to see indications of a re-
laxation on the part of a few of our money-lenders in
the conservative rules as to loans, to which this whole-
some result has been partially due. Some new move-
ment .as the Stock Exchange may appear, under the
. circumstances, to be by no means improbable,

BANK DEPOSITS AND RAILROAD EXTENSION.

It has been said that “as epidewics are destined to

disappear before the progress of medical skill, so finan-
cial panics in the good time coming are to be averted by
the triumphant march of economic science.” Without
yielding full assent to this optimist philosophy, we may
at least believe that if science can free us from panics or
from epidemics—if either can be rendered less frequent
and their results less mischievous, it will be by the sim-
ple process of taking beforehand due precautions against
them. This being so, there is little reason in the objec-
tions which have been brought against the late discus-
-sions on panics at the Chamber of Commerce and else-
where. -~ “ Why,” say the objectors, “should we take up
at this late day so old a subject as the panic? Why not
‘talk of something which touches the present, and mects
the living issues of the hour?” This question suggests
the very strongest of all reasons why we should at the
present moment, at the Chamber of Commerce and else-
where, do our best to investigate the panic of 1873, Of
‘these reasons we will mention two or three.
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" But we must first correct the mistake’ of those’ who so *
confidently, say that the panic is a past issue. The, fail-
ures which have lately occurred disprove the assertion.
A large part of these failures were the fruit of the panic.
Directly or indirectly the panic caused them nearly all.
A conflagration that still torments us with its ravages -
can scarcely be counted among the dead things of the
past which can safely be neglected as of no present in-.
terest. Just so it is with the financial crisis of last year,
It still exists in its effects as the mercantile casualties of
every week remind us. In this fact we find a motive to
study the last financial crisis.

In the next place we have to deal with the causes of
that panic as well as with its surviving disasters. The
financial organism is liable to several kinds of panics,
just as the human body is liable to distinct kinds
of fever; but in both cases—in the human body and in
the financial system—there are certain great predisposing
causes which must be carefully guarded and watched
against or some malady will certainly supervene. The
causes of panics are always active. They require con-
stant watchfulness to keep them in check. It is with
these causes that the art of preventing panics has to deal. -
Financial history is to a large extent filled with the re-
cords of panics; and one of the laws of these financial
hurricanes seecms to be that a panic of one species is
seldom, if ever, followed by a panic of the same sort.
Thus in England the currency panic of 1825 was followed
by a mercantile panic in 1836, by a railroad panic in.
1847, by a trade panic in 1857 and by a credit panic in
1866. Men who profess to be able to look into the
future predict that the next British panic will be different
from any that have preceded it, and will originate in the
break-down of the artifical and extended system of joint
stock banking on insufficient reserves. However this
may be, it is certain that by alaw which seems universal,
a panic of any given species is rarely or never followed
by one of the same kind. |

Another law which economic science points out is that
no panic ever occurs except as-a growth from seeds
which have long been germinating. Just as other mala-
dies have their periods of incubation, so is it with this
protean malady of finance. A panic never occurs with-
out a long process of previous preparation. Although,
therefore, a mercantile crisis always differs in species
from that which went before it, yet this does not prove
that the one does not spring out of the other. It is pro-
bable that if in a few years we should be visited by
another panic, it will not be a railroad panic like the
last. But it is oqually probable that it will in some way
spring out of that panic, and will grow out of germs of
evil which that panic left behind it. These mischievous
germs it is the part of wisdom for us to seek out and
to destroy. There is no doubt that by this wise policy of
exterminating the incipient germs of panic we prevented
more than one such disaster during and since the war. By
like strenuous watchfulness we might, in all probability,
have prevented our recent panic. Certainly we could
have postponed it for years. There is no apparent reason
why future panics should not be equally responsive to

preventive precautions.
Such then are some of the motives which urge us to

explore the causes and to watch the results of the Jay
Cdoke panic. Ttsis because many of those causes and
some of those results ‘are still threatening mischief. Tt
is because the mischief which threatens can only be
averted by the most vigorous expedients. Some persons

have supposed that when we begin once more to extend
our railroad net-work there Wlll be 1mm1nent danger of a
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return of the financial crisis. We do not :think these
persons are right. Their mistake arises from a false
view of the real causes of the crisis of last year. That
disaster did not spring out of the fact that we built in
1873 a given number of miles of railroad; for we had
built almost as great a number in 1872 without any such
evil result. In 1871, and in previous years we had done
much the same. The facts abundantly prove that the
crash of 1873 was not due simply to the building of rail-
“roads, but to the fact that we built them with money
taken out of the banks—money that was held on
demand, and should therefore have been sacred from
such risky investments. When the owners of this
capital demanded to have their deposits returned to them
the money was not forthcoming because it had been sunk
in railroads and could not be reproduced at call. Our
projectors should have been content to have built their
railroads without using call loans for the purpose. With-
out keeping this fact in view we shall be unable to un.
derstand why the capital spent on our railroad net.
work in 1873 should have caused so much more disastrous
a drain than that of previous years. The evil of using
bank deposits for fixed works and for railroads is not
likely soon to lead the country again into financial
disaster. '
If, therefore, we were dependent on such capita)
for our only means of extending the railroad system,
there would be little prospect of the early
activity of railroad constructions IIappily there are
other means much more available. Ilere as in every
great commercial country there is an immense quantity
of capital seeking investment, which may be roughly
divided into two great classes. First, there is the capital
whose owners require to hold it under control for use at
any moment in business or otherwise. These funds find
their way into banks and into other depositories where
they must be held subject to immediate call. The second
class of capital is that whose owners do not want it on
demand, but are willing and able to lend it for years or
for a shorter period. It is evident that the second class of
capital can alone be used for railroad extension, and only
such part thercof as the owners are willing to risk in this
specific sort of investment. Now it is notorious that the
aggregate of such capital is increasing with enormous
rapidity both here and in Europe. Hence, we may hope
to be able to draw from foreign or domestic sources a
sufficiency of capital for railroad purposes, so as to
resume at no very distant period the extension of our
railroad system without any danger of bringing upon the
country a renewal of last year’s panic. It is one of the
henefits of that disaster that it has put an end to the
uture use of bank deposits and call loans in railroad con-
struction. -

RAILROAD MORTGAGE FORECLOSURE—MANNER OF FORE-
; CLOSING.

Having discussed the advisibility of foreclosure, it
may be of service to consider the various steps necessary
for thus getting possession of a defaulting road.

An examination of the mortgage deed is evidently a
first requisite, for the purpose of determining the rights of

-the various parties to the instrament. As to the trustee,
the general wording is that it is ““ lawful for” the trustee
to act for the bondholder under certain specified circum-
stances, and but very few deeds use the mandatory word

shall.” If then, in the exercise of the discretion
which seems to be allowed by the permissive it shall
be lawful for,” the trustee refuses to accede to the

‘request of bondholders, made in the manner prescribed,

a preliminary step to be taken is to apply to a court of
competent jurisdiction for the removal of that trustee
and the appointment in his place of one who will carry
out the expressed wishes of the mortgagees. Very few
cases have ever arisen where trustees have been remnved
by order of court. Yet, such cases are not unlikely to
occur where, as in far too many mortgages, the trustee
is interested as an officer or stockholder in the company,
or has relationships, personal or business, with the
officers. Judge Barrett deserves the thanks of bond-
holders for refusing to appoint to a vacant trusteeship
the son-in-law of the President of the company whose
property was mortgaged. .

he trustee may be willing to foreclose, but he may be
so timid that he will demand a large bond of indemnity.
Notieegif this is demanded—first, whether the word-
ing of the instrument allows such demand, and then if
it does, let an agreement be made as to its amount and
the manner of giving it. Sometimes the aid of the courts
may have to be called in to arrange these preliminary
details, but it would be best, in our opinion, to settle them
amicably between bondholders and their trustee. Hesi-
tation or disinclination to agree to a fair settlement of
this question, is generally due on the part of the trustee
to some hidden desire to favor the company rather than

the bondholders.
If, then, the trustee is willing to foreclose, what can

he do? The deed under which he was appointed con-
veys to him certain property by way of pledge for the
security of debt, which pledge, though it should have
become dead, or mort, on the fulfilment of certain obliga-
tions on the part of the party executing the deed, is alive
and in full force in his hands on the non-fulfilment of
those obligations. The first active step, then, which he
should take is the obtaining possession, and most mort-
gages provide for this action on his part. In some in-
struments, however, nothing is said on the subject of
taking possession, and in such cases the usual method i8
to apply to a court of competent jurisdiction for the ap-
pointment of a receiver who—sometimes the trustee him-
self—shall as an agent of the court, and under its special
orders, manage the property till it is finally disposed of.
The appointment of a receiver,however, is a species of re-
lief which will not always be granted by the court. Itis
a matter of discretion with the court, and not a matter of
course upon default of payment of interest; it must depend

upon the question of the safe and prudent management of

the property by the company, and the probability of the
interest being speedily liquidated. But the trustee is
authorized by most mortgage deeds to ‘“ enter upon ” and
take possession of the property without any let or hin-
drance from the mortgagor; a special provision being
made for his being re-imbursed for all “the expenses of
taking, holding, and managing.” The trustee cannot run
much risk by taking possession; but if a receiver is ap-
pointed, he is the agent of the court, and the expense of
the legal proceedings necessary to obtain his appointment
and the conducting of the affairsof the company, should
cause bondholders to seek rather that the trustee should
take possession. In this state the appointment of a
receiver suspends all remedies against the corporation,
and, by implication, against the stockholders, and is there-
fore generally desired by the latter.

After having taken possession, and, sometimes, without
having done so, the trustee can proceed to sell the prop-
erty ; and as this power to sell must be exercised wmfely
and judiciously, the right to adjourn the sale fr?m.tlm.e
to time, as to him may seem best, is, of course, within his
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power. If bondholders are not prepared to buy the
property, this power of postponing can be made very
serviceable in their behalf. But a trustee cannot do
everything. His authority ceases when the road has been
sold to the highest bidder, except that he will then
divide the proceeds, pro rata. If the road sells at a high
figure, the bondholder who receives his pro rata may
be satisfied ; but the chances of its bringing a large
price are not flattering. The question arises, therefore,
what, under such circumstances, can bondholders do for
themselves ? ‘

‘We know of no relief other than buying in the road and
becoming its owners. Standing in the relation of bond-
holders, these parties can form a union among themselves
for the purchase of the property, and in making such
purchase they will have, as is perfectly just and proper,
advantages over an expecting purchaser who does not

loss to themselves. The chief of these is prior to or
after having joined the combination to deliver up their
bonds, so that they may be used at their pro rata as cash
in payment for the property. In Carpenter vs. Catlin -
(44 Barb. 75) it was held * that the plaintiff (who had
signed the agreement but had not deposited his bonds)
not having complied with the terms of the contract, had
no right to claim any benefits under it.”

Of the formation of a new company we will not
speak at length. At the last session of the Legislature of
New York an act was passed, Chap. 430, entitled “ An
Act to facilitate the organization of railroads sold under
mortgage, and providing for the formation of new com-
panies in such cases.” By means of this act re-organiza-
tion in this State will be greatly facilitated. We would
commend the Act to the careful consideration of the
legislators of other commonwealths.

own bonds nor control them. For, as the trustee must
pay off pro rata all the bonds, each bond is worth for
] purchasing the road its value as determined by that pro
i rata. If, then, it should so happen that some one, not
ir having bonds, bids for the property he would be forced,
i if it were sold to him, to pay in cash what those having
y control of bonds would pay in bonds at their pro rata
i value. And as the value of each bond, for purchasing
i‘ - purposes, is increased as the bids go higher, the purchas-
ing power of a committee of bondholders is of course

OTT-TRUMPLER’S ANNUAL COTTON REVIEW.

Through the kindness of M. Ott-Triimpler, we have .
received an early copy of his esteemed Annual Cotton
Review. We furnish our readers the following transla-
tion of it: '

_ ZuricH, Oct. 7, 1874,
DEAR SR : I herewith transmit to you my statistical tables
(stated in thousands of bales) of the consumption of cotton in
Europe (that is to say, the deliveries from the ports to the
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{ who after the proceedings are taken, wish they had joined I8GOTL LIS L - L S Lok dus 2id 1T
1 . i 1868-69.... 614 - 1362 8110 5086 583 4503 2587 1916
| the purchasing party. It must be done before .the sale | 1868-69.... e -y S lie W ooim o awe Lo
; takes place; and even those bondholders who unite lave {gggs - 3,33 123‘?% gé‘%z ~em i’ng im o 11
» . e 2 S d s 87 46! y K 14 1% y 9
; certain things to do which they cannot avoid without Tt T 3 Sew ems 1% sim s 208
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IMPORTS.—Although the American crop has excezded the pre”
ceding one by 240,000 bales, and although other countries have
given us 159,000 bales more than in 1872-3, the stock in the ports
as estimated by the brokers has only increased 29,000 bales. The
deliveries have remained the same in both seasons all but about
30,000 bales—that is to say, for the whole of Europe, but for Eng-
land they show a decrease of 186,000 bales, and for the Continent
an increase of 156,000 bales. The following is a weekly com.
parison .

1873-74—England.... ...... oS G
—— Icﬂngfin%nt ) 349 12351 } ..Ogether 99 789 bales.
73—Englan : . .
Continent. .......eeevuunens 86,231 i’ * 100,366 *
Average of 1871-72--England, . cant e s we 0L0D6 } “  gamp
Aund 1870-72-CODLINEDt . v.r 1ovenrvmvnnons 35,452 y

It follows from these figures that the actual consumption in
England in 1873-74 must have exceeded the apparent ccnsump-
tion, and that the contrary has been the case on the Continent.
It will be remembered that in counting the stock in Liverpool at
the end of December, 1873, there was found an excess on the
brokers’ estimate of 120,000 bales, and it was thought that a good
portion of this excess, perhaps the whole, existed already on the
1st October. Whastever the quantity may be it will have to be
deducted from the consumption of 1872-1873, and added to that
of 1873-74. Consequently we must take into consideration that
in September, 1873, English spinners held a surplus of cotton.
At the present moment it is maintained (and very probable) that
they have none. This may make a difference of 100,000 bales.
On the other hand, we must ask ourselves, can the same mistake
in the Liverpool stock occur again this year? There arein Liver-
pool some well-informed people who think it possible, Adopting
this opinion, the actual consumption of England during these last
two seasons must, on an average, have absorbed about 62,000
bales per week.

. On the Continent the deliveries have exceeded by 156,000 bales
those of 1872-3, in which year they were about the same as the
consumption ; it is not very probable that the latter has mate.
rially increased in the number of bales, for it must not be for-
gotten that the weight of the bales has increased a little, and
that American cotton has shown less waste than in 1873. There
must, therefore, exist some invisible cotton somewhere. I have
sought almost everywhere to find it out, and this is what I have
learned :—In several parts of the Contineat ordinary goods—
those which are bought by the masses—have sold very well for
some time, and this has induced spinners, &c., to provide them-
selves with cotton, for, as they say, with middling American at
8d., and fair Surat at 5d., there is not much to lose. The whole

of the opinions I have received incline me to the belief that Con._

tinental spinners hold at this moment three to four we:ks more
stock than a year ago, and that it may amount to 150,000 bales, of
which a good proportion will be Surat, but all this is more or less
supposition,

You know that the cotton imported into ths Baltic ports and
into Spain, direct from the producing countries, does not enter
into my calculations. Mesers. Ellison & Co. estimate the deliv-
eries for the entire Continent during the year ended 31st August
last at 2,364,000 bales, which, compared with the deliveries from
the ports with which I am dealing, presents a difference of 340,000
bales against 307,000 bales in 1872-3.

In America the deliveries exceed about 100,000 bales those of
1872-3, but the FINANCIAL CHRONICLE estimates that in 18734
the manufacturers have increased their stock of cotton by about
50,000 bales ; this would change the increase of the deliveries
into a decrease of consumption by about 30,000 bales.

The American crop has been distributed as follows:

1873-4. 1872-3.

To American Spinners.........cceivieneeee cvnereannnes 1,306 1,204
Export to the ports included in my calcalation... ... .. 2,684 2,486

To Russia, Spain, &C. ... ...cviieeeenee niarerenarn-on 7 194
Increage of stock at the ports and corrections........... 23 46
4, 170 3 930

In other descnptlons than those of American, the import,as we
have seen, exceeds that of 1872-3 by 159,000 bales, and this in-
crease has taken place notwithstanding an average fall of 1d. per
Ib. in Surats, and about 1}d. in Brazils, Egyptians, &c.

PROBABLE CONSUMPTION OF 1874-5:—The excellent crops of
cereals almost everywhere, and the prosperity of the masses which
must follow therefrom,and the fall which has taken place in
other important articles, are influences which will make them-
selves felt. In the manufactories machinery is being improved
every year, and some increase takes place in the number of spin-
dles employed. On the other hand, notwithstanding the slight
movement of two or three weeks ago, there must be in Man-
chester not altogether insignificant stocks of certain articles; the
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countries to vhich England exports the most are over-stocked
with goods, and American manufacturers are also full. On the
whole, however, provided the price of cotton remains moderate
some increase in its consamption is not improbable.

The future supply is more uncertain than ever. India and the
other secondary countries, taking them together, will according
to actual appearances give us as much as last year. In America
you know that for rome time and up to the 10th August hopes
were for a large crop, and very reliable people spoke of the pos-
sibility of 5,000,000 bales. Afterwards the drought came, and if
one could give credence to certain calculations one might arrive
at 3} or even 3% million bales. It is evident that both in America
and elsewhere these reports are doubted, otherwise a marked ad-
vance in prices would have taken place. Other estimates go
from 4 to 4} million bales with favorable time from now forward.
My impression is we shall have 4 millions at least ; and that will
suffice for all wants. A circumstance which will exercise eome
influence on the course of prices is that importers have lost money
for a year or two, and that the means of speculators as well as,
the facilities for doing business without capital have been some-

what diminished.
PRICES AT LIVERPOOL.

Orleans, gy})tian, Dhollm.
a

middling. ir
lstOctober 1878.. 9816 95 0
HIgheBt. oo ioinsosssove sosonsise. avessos 95¢ 9% 61-16
LOWeBt. e iiitieiiieiieeeneisrsennaansones 8 5
Average for the BeABON.... .veeereeenecnsnn 8.52 8 b4 5.45

AVERAGE PRICES.
1874 1873. 1872, 1871, 1870,
d d d

Mule Yarn, No. 40-........ 12 50 13 7[ 14.52 13.89 14.28
Orleans, middling........ 8.52 9.65 10.78 8.57 10.98
Dhollera, fair............. 5.45 6.47 7.60 6.55 8.74
Per cent. Per cent. Per cent. Per cent. Per cent.
Rate of discount.......... 4.10 4.69 3.67 2.46 3.18

. Very respectfully yours, OTT-TRUMPLER.

—

o —

fatest flonetary and Tommercial English) News

RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES.,

EXCHANGE AT LONDON—
OCTOBER 9. EXCHANGE ON LONDON.-
LATEST
ON TIMS, RATE. ‘ DATE. TINE, RATE,
(

Amsterdam...| short. [11.17%@11.18%!|, Oct. 9. | short. 11.85
Auntwerp...... P 25.426 325.473¢ s 25.15
Hamburg...... 3 months. [20.69 @20.74 s 3 mos 20.28
Parls. ... ovaii short. [25.15 @25.25 s$ short, 25.18
Paris...... ...|3 months.|25.42X @25.52 % o
Vienna........ oees 1L1T @11.22% | Oct. 9; |8 mos. 109.40
Berlin......... vees 120,69 @20.74 .s 6.23
Frankfort .... cosd 20.69 g2.74 se short. 119%
8t. Petersburg - 3K @I v 83 11-33
Cadiz.......... 48 @i8% sise | wesws
Lisbon. ...... 90 days. 525 @52 .
Milan . ... |28.15 @28.25 .
Genoa.... 28.15 @28.25 som b owesm || eswew
Naples.... .. ceee 28,15 @R%8.95 5 o siss N mewes
New York .... o gves Oct. 9. o sisie
RiodeJaneiro] ... | ...... Oct. 8. (90 days. 263¢
Bahia...... ... dvew |  swwewe Aug. 271.| .... 2%
Buenos Ayres Sewer  f werewes Aug. 14.1 .... 8%
Valparaiso.. e e oo
Pernambuco Aug. 9.| .... 23
niontevideo.. sses b weves Oct. 4. | .... 50%
Bombay....... 60 days. la 9% d@15-16d;| Oct. 8. | 6 mos. 1s. 10¥d.
QOalcutta.. eeee  |18.9%4d@15-16d)|,Oct. 5. [ .... 1s. 10 7-16d.
gong Kong 43.0 d. Sept. 10. | .... Bs. 9d.

harghaj..,...! ..., 5s.6X d. Oct. 9. | .... Bs. 0Xd.
Penang.... ... e Aug. 2. .... 50X
Slngapore 45.0%d.
Alexandria. . sewe | weese || Oct. 8. )3 mos. 95%

[From our own correspondent.]
LoONDON, Saturday, Oct. 10, 1874.

The Bank return is less favorable, and the proportion of
reserve to liabilities has declined from 42.8 to 87 per cent. The
directors of the Bank have not, however, advanced their quota-
tions, the minimum rate of discount being still 3 per cent. The
changes in the Bank return are important, and the statement
shows that the Government has been a borrower of stock to the
extent of nearly £2,000,000, in order to provide the dividends
which have just been distributed. The supply of bullion has
been diminished by £450,728, which is a large amount consider-
ing that £292,000 had on balance been received during the week
from Colonial and foreign sources. The note circulation has been
increased to £28,000,000, and the reserve of notes and ooin has
been diminished by £777,083.

Taking these facts into consideration, it is to be regretted tha.t
the Bank authorities have no% advanced their minimum at least
to 3} per cemt. Perhaps they have dissuaded themselves from
doing so owing to the circumstance that their liabilities are only
temporarily increased, and that the addition which has been
made of £2,750,263 to “other deposits” will be quickly with-
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drawn, and will augment the supply of capital in9%he discount
market. But in opposition to this, it must be argued that money
is very cheap, and that as the tendency is decidedly upwards, no
advantage 1s to be geined by delaying a movement which seems
to be inevitable, and which would rather create confidence, than
produce alarm. No one just now apprehends that money is
going to be dear, or even to exceed four per cent. The greatly
reduced price we are paying for wheat is checking materially the
upward movement, and it is quite probable that when the usual
autumnal demand has been satisfied, the ‘market will again re-
lapse into a state of considerable ease. It is to be borne in mind
also, there is no animation in trade, and that if this month passes

by without the long anticipated improvement taking place, the |

hope of renewed activity in business must be deferred for another
year. The new loans, too, which have been introduced of late
have been few, and are producing no outflow of gold, as the
indebtedness of the borrowing countries here is very great
while as regards new companies, it may be said that the
promoters’ trade is at an end, the new undertakings recently intro-
duced having, for the most part, proved unsuccessful.

The tone of the money market has been firm during the week,
and since the publication of the Bank return. Very little accom-
modation has been obtainable under the official minimum. An-
nexed are the quotaiions:

Per cent. | ' Per cent
Bank rate...cccceoitessensons 3 | 4 months’ bank bills...... 3 @3%
Open-marketrates: 6 months’ bank bills...... 34@3%
30 and 60 days’ bills........ 23 @% 4 and 6 months’ trade bille. 3%®4
3months’ bills............. 24@02%

The following are the rates of interest allowed by the joint
stock banks and discount houses for deposits :

. Per cent,
JOoIntStOCK DANKS . .ov . vereerconnne snsens aos oo prasssesccsccncnes 2 @....
Discounthousesat call . ... ...cieeieianeiens sreseensacees o seB e 2 @.
Discount housges with 7 days’ notice.....coiiieiieeiiieneniniiaees 2@
Discount houses with 14 days’ notice... ........ cum da hie 35F LA Dssee

The following are the raies for money at the leading citjies

abroad :
Bank Open Bank Open
rate. market.
per cent. per cent.
4 3%

) per cent. per cent,
PREAB« o svois swmian s sees 3

Brussels....oceevnnnn. 14 34
Amsterdam ........... 8% 8% -|Turin, Florence and >
Hamburg .. ceeee.veee  -- 41 ROMEC. 500 cinn s Sosonen 5 4%
Berlin.....oooviveennen -5 44 ABEWELD «.ccisoisessn 6 5
Prankfort.... . coseses s 4'¢ 44 Bremen..oo.oo. coveune. 4 2%
Viennaand Tricste.... 4 4k LOIDZIZ s s sass wienns wen 5l 4%
Madrid, Cadiz and Bar- Genod...ocvesenescens 5 43
celonf.. o..iieve o.. 6 €@S 'Geneva... L.oiainn 4% 4
- Lisbon and Oporto.. . 4 4 Copenhagen....... .. -4 43
St. Petersburg ........ 5k 5% | New York. .......... .... 5@5%

A moderste supply of sovereigns has been sent to Paris this
week, but there is no demand ‘of importance for bar gold for ex-
port, and the larger proportion of the supply received from Aus.
tralia has been sent into the Bank. Silver has been in moderate
demand, chicfly for the East Indies, oun other higher terms, but
Mexican dollars are without material change in value. The fol-
lowing prices of bullion are from Messrs. Pixley & Co.’s circular,

GOLD, 8. d. 8.d.
Bar Gold..... . beoie o6 TR BB e ieeiaans per oz. standard. 7 9 @ ...
Bai Gold, finC......covenennne 54 < bR R per oz standard, 77 9 @ ..:.
Bar Gold. refinable..cooviiienees coieanns .peroz. standard. 7711 @ ....
Spanish Doubloons. ... coiviiis ven ceiei i peroz. ... @ ....
south American Doubloons...... % e s e Gawiee o wwe per oz vess @ sowis
United States Gold ¢*»in (... ..e..n . peroz.. 6 3¥@ ....

SILVER.

g, d. 8,d,

Bar Silver, Fine......... .... per oz. standard, Jast price. 4 9 11-16@ . ...
Bar Silver, containing 5 grs. Gold.per oz. do. oo 4 10%4@ ....
Tine Cake Silver ....ceiiiviverecee ....per oz,

Mexican Dollars.....ceoccaevecceces '....:I');:‘r.(')'z:,'last price. 4 8X@
Spanish Dollars (Carolus)........ veeees...per oz..nene here, ... ... .
Five Franc Pieces... ...ce. ceeee .....PET oz..nonehere, 4 11¥@ 4 11%

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40 Mule yarn fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years:

_ 1870. 1871, 1872. 1873. 1874,
Circulation, including £ £ £ £ M
bank post bills....... 25,328.510 26.688.929 27,127.216 27.376.190 28,008,744
Public deposits........ 4,116,726 4388406 5,629,019 4,625,560 4,250,573
Other deposits......... 19,220,973 22,185,948 20,699,506 22.4959,201 22,380,871
Government gecurmes. 12,319,145 15,301,028 13,256,546 13,891,711 15,310,156
Other securities., ...... 16,169,455 20,415,944 22,438,228 22,720,491 19,286,870

Reserve of notes and
COLL. o oeonnns 2neene. 12955403 8,064,963 8,731,744 9,115,152 10.035,222
Coin and bullion ic

both departments.... 22.292.413 19,172,898 20,383,701 21,015,317 22,639.572

Bank-rate...ccccceeeen 3% p. C. 5 p. c. 6 p. C. 5p.c. . 3 p.c
Consols. ....covvenne Rnx%d. 9254d. 923d. 925;d. 923d.
English wheat........ . 4os, 5d. 56s. 3d.  58s.10d. G2s. 3d. 46s.1d.
Mid. Uplandcotton .. 8xd. 93¢d. - 954d. 934d. *7 15-16d.
No.40 male yarnfair 2d ’

quality..o.oceninnnn. 18. 1%d. 13. 2%d. 1s.2Xd. 18.1%d. *1s. 0%d
Clearing House return. 65,103,000 92,855,000 11-1,61‘5.000 110,624,000 115.538?60"."

ey

* Price October 1.

The stock markets have been less buoyant, owing to the in-
creasge of firmness in the discount market, At the commencement
of the week thé tone was decidedly weaker, but, subsequently,
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there was some recovery. No doubt the Stock Exchange will
perceive that when money has been advanced, say to four per
cent., it will still be very cheap, and will not in any way interfere
with legitimate enterprise. The FErie market has been very un-
gettled. The ordinary shares have been depressed, and the con-
solidated mortgage bonds and preference shares, which were
firmer in the early part of the week, have since declined.

The veport of the accountants, sent out by the Erie Railway
Company to investigate the financial position of that under-
taking, has been issued this afternoon. The period embraced is
from she 30th of September, 1871, the date of the last accounts
published by the Jay-Gould administration, to the 31st of March,
1874, that being the date at which it was found that the accournts
of the Company were written up and balanced. The accountants
state that every facility has been afforded them for pursuing the
investigation, and they find that the system of accounts requires
amendment in many important particulars, and should be re.
modelled. With regard to the dividends, it is stated that that
declared on the 29th of December, 1871, on the preference stock,
was based on an estimate of the earnings of the Company begin
ning with July 1, 1871, and the minute placed upon the books re-
corded “that a sufficient amount has probably been earned in
that period to justify the resumption of dividends.” Thedividend
declaring the second dividend, declared on the 29th of May, 1872,
states it to be 3} per cent. “ fromthe net earnings of the current six
months. “ The dividends declared on the 11th February, 18i3,
on the preference and on the common stock” were based upon a
report from the President on the earnings and expenses of the
company for the year ending December 31, 1872, and on an iden-
tieal statement of figures of the Auditor General, but how these
figures were arrived at the books do mnot show. After consider-
able discussion, resolutions were passed declaring a dividend of
31 per cent. on the prefereuce stock, “ out of the earnings of the
Company for the six months ending December 31, 1872,” and a
dividend of 1% per cent. upon the common stock for tha twelve
months ending December 31, 1872. The accounts presented by
the Auditor and the question of dividend for the gix months end-
ing June 30, 1873, on the common stock and the preferred stock
were, by a minute of the Board, dated August 28, 1873, referred
to a committee, who made their report to the Board at its meet-
ing on the 22d September, 1873, recommending a dividend of 3}
per cent. upon the preferred stock, and of 1 per cent. upon the
common stock, and a resolution was thereafter passed by the
Board declaring dividends on the 2d of September, in pursuance
of such recommendation “ out of the earnings ot the road appear-
ing to its credit as by the auditor’s accounts.” With respect to
the dividends declared for the preferred stock the result of the
investigations has been to show, subject to the effect on the profit
and loss of the periods to which tley relate, of the adjustment of
the charge of $400,000 made by Messrs. Bischoffsheim & Gold-
schmidt, and of the other outstandings—that the earnings were
sufficient to justify their payment.  The corrected amount of
these earnings for the two years ending September 30, 1873, was
$1,495,219, while the four dividends payable in that period would
absorb only $1,195,167, leaving a sum of $270,052, which would
have been presumably applicable to the payment of dividend on
the common stock, but for the deficit of $456,444, shown by the
corrected profit and loss account to have existed on the 30th of
September, 1871, It follows, therefore, that there existed no bal"
ance of profits applicable to the payment of the dividends on the
common stock, amounting to $2,145,000. A balance sheet to the
50th of September, 1873, has been prepared by the accountants,
which exhibits a net deficit of $2,331,392, but it is added that “ an
authoritative examination and determination of the many ques-
tions, both of law and fact, which affect the nature, extent and
value of its multifarious liabilities and assets, must be accom-

’ plished before a complete elucidation of its present financial

position can be effected. With regurd to the item of $8,220,234,
the nominal amount of the real estate and bonds and shares in
various companies, recovered from J ay-Gould, the accountants are
of opinion that theactual value of the recoveries will fall very far
below that of the sum stated. Captain Tylet’s report is expected
in a few days, and the Secretary of the Company states that he
is instructed tosay that the Board hope, in the annual report to
be issued in due course, to announce that the Company is at length
free from the floating or open debt which heretofore has been so
embarrassing. i

The Board of Trade returns for September and the nine months
ending- September 80, have been issued this week, They show
that the declared value of our exports in the month was
£21,463,876, against £22,274,223 last year, and £23,148,126 in 1872,
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;Vhfat...................éwt. -11.71(2),332 s,gg?.zjg ?’%.317,23? 4,232'% Previouslyreported..... 190,088, ! ‘ 512, 1049, f

ArleY.ccoueerecanniensaoees 1,742,682 . 1007,66 58 +1........ $195364,229 $189,069 238,002,655  $235,651,96 :

Oats e 656 78.619 943,487 1,802,112 Singe Jan. 1 $195,364,220 § 980 $238, ¢ 2 i

PeAB ..vvverrennones venense 62704 115,647 107,199 42.380| [he following will show the exports of specie from the port of 4

BOANS ..ou s sussunnusiss anvivs 1%99;.%71’5 2818.6‘52 z%?;:'z,{% 23‘{,% New York for the week ending Oct. 1¥, 1874, and since the %

IndlanCom................. B4, ,410, " .6 " 0 1 i H

FIOUE.aevrnenrrnen 2000 74610795 BLLGT2 4541402 848,164 geg“’.“i“g of the year, with a comparison for the corresponding ‘

ate in previons Years: [

EXPORTS : Oct. 13—Str. Russia......c.... .Liverpool....g}llver :’)ars (;ﬁﬂd vnllue)). %g,ggg ’

eoavasescesnre sessCWle 224 ,312 28,851 26,47 ; ver bars (silver value). .80 1

ggfgyt .......... vesioe cw a5 B 8492 604!.795 * 956 8 ,8é2 Oct. 15—Str. Holsatla..........Hamburg....8ilver bars (silver value), . 26,786 ’}'
Oats caeTR e ey 2,098 5,956 2,450 6,159 Silver bars (gold value). 862 -

" Peas ...... s s dvee 2,312 802 492 501 Paris........ Silver bars......coe0c... 45,000 i
BeANS. ... cruusunnnrrnnn "1t 7 853 235 | Oct. 17—Str. Java....... «.....Liverpool....8ilver bars. ... ereee 91838
Iudian Corn ..... eee 27,456 32.636 2,286 1,699 | Oct. 17--Str. Henry Chauncey.3an Jose. ...American 8ilver....... . 20,000 i
Flour 9,171 26,795 2,151 8,357 San Benito. . Briiish sovereigns...... 8,718 i

SR ' : Oct. 17—Str. City of Paris.....Liverpool....8ilver bars............. 2,600 i
Oct. 17—8tr. Baltic........... Liverpool....8ilver bars........ sesece 60,000 -

English Market Reports—Per Cable. : Loose American silver. 15,000 i

t

October 24, 1874}

THE CHRONICLE.

1

415

making the totals for the nine months, £180,940,908; £193,675,520
and £190,314,662 in 1874, 1873 and 1872, respectively. The de-
clared value of our imports in the month was £31,142,994 against
£30,203,600 last year, and £26,987,233 in 1872; and in the nine
months, £283,481,592 against £276,174,564 in 1878, and £262,-
295,678 in 1872. -The following figures relate to the nine months

ending September 30: .
1872, : 1873. 1874.

London Money and Stock Market.—1865's are quoted # lower,
and new fives h4ve declined } from the opening quotations of the
week ; 67’s and 10-40’s have ruled steady, with but one change in
price, on Monday, when 10-40’s advanced 1, which was, however,
lost, the day following.

The specie in_the Bank of Epngland has decreased £610,000
during the week.
Sat. Mon, Tues. Wed. Thnr. Fri.

Imports of cotton........ ...... cwt. 9,991,320 10,695,766 10,801,637 | Consols for money.. .... 923 92 24 921 9254 925¢

Exports of cotton............... cwt. 1,745,792 1,350,318 1,785,999 ‘*__account..... 9254 925 925; 925¢ 9235 N2y

Exports of cotton yarn..........Jbs. 151,940,256  158.390,018 162,218,081 | U. 8. 68 (5-208,)1865,014.. 105 3¢ 105 105% 105% 105 1053

Exports of cotton piece %oods..yds.. 2,623,706,032 2,682,963,216 2,696,296,938 . ¢ 1867......109 109 109 109 109 109

Exports of iron and stecl......tons. 2,602,883 =~ 2,206,990 1,830,640 | U.8.10-408..............008% 104 W08y 103K 103% 103y

g;pontg o; }u;en piec? goods,“,ygs 1%%983]"2122 1(;8,8'13,843 153,905,061 | New 58..cccnsevunne.. ..103% 103% 108y 103 103 103

ports of jute manufactures...yds. , 183,731 0,101,560 82,001,454 3 3 .

Exports of silk manufactures..r..  £1148501 1438158 1613016 | L 22 9uotations for United States Gs (1862)at F rankfort were,

gxporfa o; woo}. Englllslil.l......dlbs 4,515,581 5,363,454 7,567,397 | U, S. 68(5-208) 1862 .... 9%
xports of wool, colonial an : X e oF . i

foreizn ... e, s bs.  106TIEIT 90805816 114290097 ﬁs'nerpoolz (17;“"2 1:[“’ ";’[' fee “%‘Z‘”“l report of cotton.

ixports of woolen yarn......... )S. 9,664,20% 5,692,672 25,938,972 werpoor breadstufls Market.—Thi

Exports of woolen cloth....,.... yds. 32,039,118 31,469,924 81,497,150 1 p- 7 8 Market closes Bteady’ and

Exports of worsted stuffs.......yds. 275786419 226313735 203,003,813 | lower prices are reported for flour, corn and peas.

iXports o ankets, &c........ yds. 4,482,714 4,390,237 4 504,589 Sat. ’ A

Exporis of flannels..... ....... yds. 6,111,329 5,427,075 5,677,852 e‘.“ Mmcli 'I;[.le:l. :Veg.. ;I‘ hgr. sFr(;.

Exports of carpets........ .. ...yds. 9,538,258 8,217,528 7,239,271 | Flour (Western)....... % bbl 23 26 236 986 930

The following were the quantitiesof cotton manufactured piece
goods exported in September, compared with the corresponding
period in the two preceding years :

In the wheat trade, although rather more disposition has been

8. d.

23 6

Wheat (Red W’n. spr)..gg8ctl 8 8§ 0 8§ 0 8§ 0 80 8 0
‘*  (Red Winter)..... e 8 10 8 10 8§ 10 810 8 10

¢ (Cal. White club) ** 10 10 4 30 4 10 4 10 4 10 4

Corn (West. m’d)®quarter 35 6 35 9 8 6 85 6 85 6 85 3

Peas(Canadian).. ®auarter 44 0 44 C 43 6 43 6 43 6 43 6

[y
OO

general merchandise) Oct. 16:
FOREIGN IMPORTS AT NEW YCILK FOR THE WEEK,

gl iet feeling still ils. ere has : 1871, 1872, 1878. 1874,
iown fo purchasers, & quiet g sull provatls, Lhere Dry goods....eevs......  $1,391927  $1730.610 1,601,587  $1.708.811
been no variation of importance in prices during the week, but | General merchandise... 5,323,100 8570587 8313463 4893250

town-made flour has been further reduced 3s., making ten
shillings per 280 1bs. since harvest. The quantity of wheat esti.
mated to be afloat to the United Kingdom amounts to 915,900
quarters against 862,870 quarters last year.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest—viz.,
from September 1 to the close of last week, compared with the
corresponding period in the three previous years :

Tl{e daily closing quotationsin the markets of London and Liver-

Total for the week,. §7,115,036 $5,301,197 ,
Previously reported.... 810,517,401 357,326,008 820,482,734 316.Q5'2.261

Since Jan. 1.... ... $317,683,437 $362,627,200 $384.400,734 $332,854,331
In our report of thedry goods trade will be found the importsof
dry goodsfor one week later.
The following is astatement of the exports (exclusive of specie)
from t(l)xo port of New York to foreign ports,for the week ending
Oct. 20: '

$4,918,000  $6,602,070

BXPORTS FROM NEW YORK FOR THE WEEK.

Total for the WeeK .... souceeceescacoscsrcsassncascsssscsscscsss $315,285
Previously reported.,cesecsences o secrssaseisssncccsscnnecasss. 48,563,450

pool forthe past week have been reported by submarine telegraph
a8 shown in the following summary ; ’

'rom lmWJln- 1’ 18740'.'0.'.."!0"000000'..!0'00!0'. 400 -...‘48,879,715

1872, 1873, 1874. X .
go geﬁnm&y ..... Yards gga;(;gg 3,&83225;85; 2,329.300 Liverpool Provisions Market.—Cheese has ruled steady through-
O HOMNANA o0 v anniasios swaiiniss e 2,319, 854,72 954,900 ila ° 1
- To France......... it e faes 6141211 Bk Besgazo | OUt the week at 69s., while beef, pork, bacon, and lard are all
%o l;ct)rllugal. Azores, and Madeira . %,293.388 9‘,26%,% g,ggﬁ,% lower.
O IBBIY coun ouw wwiocnewins sieweanes s i y ) ) ,331, .
To Austridi terriférics.. "/ AT A _ o, ey Tn  Wed. Uhat.
MGPBECE, s suis'aa - suminns , \307, 1215, 523,100 | Beef (mess) new ¥ tce..... 8 0 8 0 8 0 8 0 8 0 8 0
To Turkey...cocvvvveiirennnnnnn. ... 21,176,400 95,(}16,?00 29,329.700 | Pork (mess) new 3bb!... 1 6 77 0 0 70 37 0 %3, 0
To Egypt....... .... Ao s 3 - 8L704900 20,673,300 14,431,400 | Bacon (longcl.wid)Pcwt 53 6 53 0 52 0 52 0 52 0 52 0
To Wert Coast of Africa............. .. 2,360,800 2,881.022 2,107,810 | Lard (American). ... ** 63 0 62 0 62 0 620 61 0 61 0
IS Bonetn Voot Lol s e 1307500 Bed000 13,000 | OhCCRe(Amernine) % 69 0 6 0 6 0 6 0 & 0 6 0
To MeXiCO........ouueennounn.. o, ... L6800  8759,400 5,085,900 | Laverpool Produce Market.—~Tallow has fallen off 8d., and
To United States of Colombia (New Sei 1
g SEBBIRY 215 s o v s e J0%0%8  10TBOR 10,787,400 Spirits turpentine 6d. i Mon. Tues. Wed Shes. e -
oBrazil. ........ ... . iieiiaea.. 5,357, ,824, ,050, . . o . A .
To UPUGUAY.... ©u. .vveuenenoneornnens 2,562,300 1,242,200 916,600 s.d. 8 d 8 .d 8d s d s d
To Argentine Republic...."... /" 1L 4093400 - 5,549,820 4,601,700 | Rpin (common)... B cwt.. st a4l ft- gy S
ToFera (I SR S v | Potrolenaienedwam b b 8 P B b T by
5 : -~ AlB)eccee 4
O JAPAI. < eeo o Gioown  “eiwo  ‘Taouao | TullowAmericam. W owt. 430 @0 @9 @9 @) @9
TO JAVA..... 0. ens . wawesmuieses sben 8,881,600 - 1,069,600 4.808,700 | Cloverseed (Am. red).. < { g1 0 310 370 310
o Qieplne a0 vagnt SR AR\ Lonton Produss and Oif Markats —Tinscad exke is s highe
O CUBPRIAR oas . & v 56 85 wipoined s nicaibone \972,23 ,979. ,795.25 naon Produce and Oil Markets.—linseed cake is 5s. higher
TO Malth...ooveeerrerinieinnnennnnn. 2,350,400 1,443,900 1,246,900 . .
"{“o Bgig%;thwh i\tlllel('llica.i.]. PP 4 5,504,745 6,466 908 6.501,120 | than last week, but linseed oil closes the week 8d. lower. ‘
To Britis est India Islands an . 5 . . . . :
GUIBNA.. tevvivieivneiaiennnnnnna., 2,481,600 8,115,240 8,583,700 .es:.td. £Mg.nd. £Tn:8d. f.“’."a. £TT5. £Fur.‘d. ?
%o ggtiielﬁxiosdsiessions in South Africa. 1,916,890 1,653,950 1,321,800 | Line’dc’ke(obl).®tn 1110 0 1110 0 1115 0 1115 0 11150 1115 0 :
0 DBritish India— inseed (Calcutta)... . ;
" Bombay.......... ..... e 13020800 18516000 26,857800 | Bngar(No daDienetdy O 0 0 0 BT 0 BT O &0 510 |
Madras...coooeiiiiiiinnneniiiennniennn 2,588,000 4,616,700 6,414,200 | ~ on spot, § cwt..... N 8 27 8 7 3 97 8 N8 .8 :
Bengal ... ...ooiiiiiiiiiiiiiiieens 56,414,000 59,670,480 84,487,100 | g il. tanifd 0 0104 0O i
rmoil...... B 0104 0 0104 0 0 10400104 0 O
%gﬁgg Settlements................... ;1.333;‘9’38 3‘333?‘388 g.}}gg.fl)gg vﬁaleoil ...... 80 ;0 0 3010 0 8010 0 3010 0 30100 3010 O i
ToAustralia. .. ... 1L 203120600 91743850 1wiiago | Lineeedoll..Powt 26 9 W 9 2 6 W9 69 266 |
To other countries.....co00eeunnenn. ... 12,878,149 19,354,000 19,181,460 . - ) i
Total unbleached. or blenched. ... DEUTE 3000310 3651 00 COMMERCIAL AND MISCELLANEOUS NEWS.
ITotal of IR Batertale, settan e Hoaly 3,186,700 93,620, IMPORIS AND EXPORTS FOR THE WEEK.—The imports this |
dominating........cceeiveeeenn uue 1,409,360 1,455,488 1,287,340 | week show a decrease in dry goods and an increase in general
handi Th ttl‘lygt t to £6,602,070 th
: - merchandise. -The total imports amount to ,002, this ;
Oqt‘(l))mftt e E»’hOD.zz-il..‘-.%.lf . 800.9‘~5-445 846,618,805 week, against $6,479,189 last week, and $6,632,465 the previous (
ér manulactures ol coiton show as lollows: week. The exports are $5,552,953 this week, against $5,240,286
Lace and patent net................ oo £73,496 £91,562 £85,301 | 196t week, and $6,866,219 the previous week. The exports of a
Hosiery of all gorts . 81,753 72,280 18.69~ = !
Thread for 8WINg........ ... .. ....1b8, 704,895 n36,427 736,647 | cotton the past week were 13,557 bales, againat 12,628 bales last
‘Other manufactures, unenumerated..... £94,015 £121,808 £76,618 | week, T}m tgllowing a.lg t.hiabimp(;nt'ts a.}tl_ New York dfor week !
' i or dry goods) Oct. 15 I
Total value of cotton manufactures. 5,390.415 5,048,061 5509812 | ondng (for dry goods) »and for the week ending’(for
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Same time in— Same time in—
1878 uurenrnrnnneensnnerrn . $48,742,140 | 1869.....c0uuun ... e .. $28,309,797
18TRe e T 60,860,8T1 | 18B8. ..t vueienanene veuees %..66,840.470
1 I——_—— I BT.319,880 L 1867 1 et aeneveen veeeas. 43,042,672
1870 e avreeresrennsnanns 51,242,749 | 1866......... ... eiaen vues 54,180,135

Theimports of specio at this port during the past week have
heen as follows: :

Oct. 8~8ir. Henry Chauncey......Aspinwall...,..American gold .... $108
Oct. 10—~Str. City of Richmond...Liverpool...... American gold.... 100
Oct. 12—Bark Curzcoa ........... Curacoa........ American gold.... 200
Oct. 12—Str. City of Panama......Aspinwall ..... American gold .... 5,519
Oct. 16—8tr. City of Pavana......Havana........ American gold.... 26,055
American silver... 955
Nassal......... American gold.. . 2,115
American silver... 5,100
Total for theweek .v.vverveeenenionenanens  iersiees s s semsseme $40,852
Previously reported.....ccoececene e oo- s 5 T 5,060,939
Total since Jan. 1, 1874, ....cccvvvvvenenenne. o silnesimies eomsewens $5,101,791
Same time in— Same time in—
1878, .0 2 ceeesccneceess...$10,035923 | 1869, ........ e Ceees - $14,737,936
© 1872 ..ce. cie v wes 5,082,651 [1868....00 0 coeerr.ansnes. .- 6,087.029
181 icececien. ¢ wesseeee 819,200 | 1867, . oueeersecs P 2,700,886
1870.. cr -eonceccsecccecasres 8,493,710 | 1866. 0. veeiea'ien voenn.o. 8.392,219

Union Pacific Railroad.—The N. Y. 7’ribune published the
following from Washington :

. WASHINGTON, Oct. 16.—The Acting Secretary of the Interior
to-day received the report of James Moore, of New Jersey, John
L. Merriam of Minnesota, and John 8. De'ano of Ohio, the Com-
missioners appointed to examine and ascertain whether the
deficiencies in the construction of the Union Pacific Railroad,
as represented by the commission of eminent citizens appointed
by Secretary Cox under the act of Congress of April 10, 1869,
have been supplied and the road completed as required by said
report. The present Commissioners’ examination was begun oo
the 25th of September and completed on the 5th inst., and they
claim to have made it thoroughly and in detail. In most cases
the railroad company,in the items reported by former Commis-
sioners, bave far exceeded their estimate. The present Commis-
sioners have found it, at this late day, impossible to ascertain
whether or not the exact amounts advised by the commission
of eminent citizens have in all cases been expended in the precise
localities indicated, particularly as regards the improving of
waterways, many of which havebeen changed in size and location,
and others entirely filled up. They have, therefore, been com-
pelled to take the expenditares somewhat in bulk, but submit a
comparative statement of the former commission’s estimates of
the cost of supplying deficiencies in construction and the amounts
actually expended by the company under the various construction
headings, from whick it appears that the company has expended
$2,215,976 more for construction purpeses than the $1,380,000
which the commission of 1869 estimated to be necessary to com-
plete the road. Thus, for instance, the company, since the year
1869, has expended over $1,000,000 for ties and $552,000 for
station buildings, instead of $100,000 and $10,000 respectively
for those purposes, as called for by Secretary Cox’s commission.

The commissioners furnish a large amount of detailed statistical
information as to the present condition of the road, showing,
among other things, that the road has been ballasted throughout
with sand, gravel and rock; that all cottonwood ties have been
replaced by pine and oak ties, averaging 3,000 to the mile, and
that in various ways it has been effectually freed from the danger
of snow blockades. The Commissioners find, from personal
examination and from data furnished by the company, that the
expenditure required by the former commission in finishing
bridges, in replacing the high trestles by filling with earth, &c,
‘were finally completed in the month of September, 1874, and they
have therefore decided that the road was completed as required
by law by the report of the former commission, and to comply
with the instructions of the Interior Department, Oct. 1, 1874, at a
total cost of $115,214,587 79, as shown by the books of the com-
pany. The Commissioners conclude their report as follows:

“We consider the road, as built, a first-class railroad, fully
complying with its charter, and with the requirements of the law,
and in accordance with the instructions of the Department fur-
nished to us. The shops and round-houses are of brick and stone;
its machinery all of the latest and most approved patterns ; its
locomotives and rolling stock ample and in excellent condition ;
its passenger trains are well eppointed and first-class, giving
ample accommodation to the travel; the structures are fast
becoming permanent, iron being substituted for wood and stone,
and if the present policy of the road is continued it will be but a
short time before the maintenance of the road-bed will be reduced
to a minimum. Its cheap fuel and the efforts being made by the
company to develop the resources of the country thrpugh which
it runs, will develop the local travel and traffic, and add largely
to its tonnage and earnings. The condition of the road, its order,
discipline and the evident close attention to the details, not only
show ability on the part of the general officers, but reflect great
credit upon its local management,its superintendent, and assist-
ants, Every facility for carrying out our instructions was fur-
nished by the company.”

The report is dated Salt Lake City, Oct. 7, and is signed by all
three of the Commissioners. It will require the approval of the
President of the United States and the formal acceptance of the
road as a completed structure before patents will issue for the
land grant. These patents call for over 12,000,000 acres of land,
which bave heretofore been reserved for the company, in accord-
ance with the terms of its charter, and a considerable portion of
which has already been sold.

- —The coupons of the St. Louis & Iron Mountain Railroad
Company’s second mortgage bonds, dus November 1, will be paid

in gold on and after November 2, at the office of the company
. No. 120 Broadway.

| Tang

THE SANITARIAN.—The November number of this periodical -
is at hand, filled, as usual, with important and instructive matter.
The leading papers are: “ Carbolic Acid,” “ The Sewerage Ques.
tion,” “Sanitary Inspectors,” “ Vaccination,” “ New Theories of
Disease,” “Quarantine,” and “ Contaminated Water,” with special
applicaticn to the recent poisining at the Grugory House, Mahopac;
and a variety of shorter articles on personal health, generally, of
much practical utility. The importance of the article on * Uar-
bolic Acid” may be appreciated by the bare mention of the fact
that on the evidence of Professor Chandler, the Health Depart-
ment of New York saved five or six dollars per day in the pur.
chase of carbolic acid, by using the process for testing 'it,
described in fhis paper. The “ Sewerage Question,” by Mr. Bar-
nard of Massachusetts, comprehends a description in detail of
Liernur’s pneumatic system, adopted by Prince Henry of the

Netherlands, and now attracting the attention of the most distin-
guished health authorities throughout Europe. The article on
“ Sanitary Inspectors,” by Dr. Judson of New York, will doubt-
less, as it ought, attract the attention of medical men generally
to this important branch of civil service. The article on
“Vaccination,” by Dr. Frank Foster, of this city, should be gene-
rally read. It is a subject no longer questionable, and upon its
application only depends.our safety from small-pox. It appears
from this paper that the returning liability to small-pox after
vaccination in this country is possibly due to the effect. of change
of climate involved in emigration—a question suggestive at least
of the necessity of the re-vazcination of all new comers. * New
Theories of Disease” is a parody on the practices of men with one
idea only and their mischievous tendencies. The paper on
“Quarantine” gives the conclusions arrived at by the receat
International Sanitary Conference at Vienna and commends itself
to the attention of merchants. In the article on “ Contaminated
Water,” by General Viele, the well known topographical and
ganitary engineer of this city, gives a detailed description of the
recent calamity at Mahopac, in consequence of inattention to a
common source of disease. This paper alone is worthy of univer-
sal circulation, and if the present issue of the Sznitarian con-
tained nothing else, we should commend it as of most important
practical utility. Indeed, the importance of the subjects treated of,
generaliy, in the Sunitarian can scarcely he over-estimated. As
a means for learning how to avoid the causes of disease, to sustain
personal and promote public health, it is of inestimable value.
Published at 234 Broadway. $3 00 a year.

—The attention of our Southern as well as Northern readers is
directed to the notice of copartnership between Messrs. R. H.
Rountree, W. D. Rountree and A. L. Rountree, which appears in

another column. The copartneship so formed will te under the

firm names of Rountree & Co., New York, when they will succeed
the old firm of Webb & Rountree, and R. H. Rountree & Co.,
Newbern, N. C., succeeding the former firm of Rountree & Webb.
The new firm will continue the General Commission business,
and in connection with their Newbern house will also do a bank-
ing business, the same as an incorporated bank. They are re-
presented on all of the Exchanges, and afford their customers,
either buyers or sellers, the advantage of any fluctuations that
may occur daily in the market. “The- reputation of the old firm
is carried to the new house, the senior member of which will be
located in New York. :

— The interest coupons of the Denver & Rio Grande Railway
Company’s seven per cent gold mortgage bonds, due Movember 1,
will be paid on and after that date by Duncan, Sherman & Co.
The Central Covlorado Improvement Company’s six per cent gold
mortgage coupons, due November 1, will also be paid by Duncan,
Sherman & Co., on and after that date.

= - —

S —

] BANKING AND FINANCIAL.
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_ RAILROAD BONDS.—Whether you wish to BUY or SELL, write to

HASSLER & CO., No. 7 Wall street, N. Y.

PUTS, CALLS, DOUBLE PRIVILEGES negotiated at favorable rates
Stocks and other securities bought and sold on margin. *‘The Art of Specu.
lating in Wall street" given or mailed free to any address by

J. HICKLING & CO., Bankers and Brokers,

Box 1535, 72 Broadway, New York.

$3,200 PROFIT FROM $200.
~ Asan instance of how large profits are made from small investments in
Stock Privileges, we cite the following: On August 5a customer secured a
Put on 200 shares of C. C. & L. C. at 112%, which cost him $212 50. On Sept.
3 his contract was closed at 8, realizing §9225. He then secured a Call on 80
shares of the same stock at 103, which he closed on the 24th inst., at 14%,
realizing $3,200, less commisgions, at the eame time securing a Spread on 1,000
shares at 13% and 15%, on which he will no doubt realize handsomely before
the expiration of his contract. This customer was induced to operate in this
stock from having had his attention called to.it pergonally and by an article in
*“The Week’s Doings in Wall Street,”” published by Tumbridge & Co.,

New York. In the issue of this paper of Sept. 5, written while the Stock
was gelling at 8, the advance was predicted, and this prediction proved
entirely correct as the sequel shows. Parties desiring to operate in Stock
Privileges are requested to address us and send for a copy of ‘““The Week’s
Doings in Wall Street,”” which contains valuable information respecting the
pros?ective movements of the market, and how investments may be made
ng from $50 to $1,000. TUMBRIDGE & CO.
_ ‘Bankers and Brokers, 2 Wall gt., New York.




Dlgltlze DI FRASER
oF fed.org/

October 24, 1374 )

THE  CHRONICLE.

417

@he B ankers’ @ajette.

NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week :

2,196—National Bank of New Castle, Ky. Authorized capital, $50,000; paid
in capital, $30,000. Geo. C. Cus eman. President ; John W, Matthews,
Cashier. Authorized to commence business Oct. 22, 1874

DIV l DENDS,
The following Dividends have recently been annoumnced ¢

PER |WHEX | Booke CLOSED.
CoupaNT. | CENT. |P'ABLE. !(Days inclusive.)
Ralilroads. . '
Boston & Maine..... S weisisinieiasiaiel isi, lnisraieinin's $4 [Nov. 14l ....... .........
Banks, |
Fulton National........coevveviivnnnnn.. 5 |Nov. 20ct.21 to Nov. 2
Mechanics’ & Traders'e......vevveinennn... S |Nov. 2{Oct. 20 to Nov. 2
. "Mercantile National.... .. ............... 4 - INov. Bliseuesissvmvonesss
Pacific (Quar.)...... ceeieciinerinnrenense - 3 INOV. Rleicieeeccecreanees
Miscellaneous. ‘ .
Commercial Warehouse (quar.)........... 21¢ |Nov. 2[Oct. 31 to Nov. 2
United States Express (quar.).... ........ ! $2 INov. 20ct. 26 to Nov. 3

FRripay, October 23, 1874—6 P. M.

The Money Market and Financial Situation.—The gen-
eral business prospect has not materially changed. There are a
few failures reported froms week to week, both in mercantile and
financial circles, but it is to be observed concerning nearly all of
these that they arise from speculative operations outside of legit-
imate business, or from special causes not applicable to the ma-
jority of business houses in the respective branches of business
wherein they occur. Money is still very easy on call at 24@3 per
cent. to borrowers on government collaterals, though to stock
borrowers rates have been more irregular and advanced, at times,
to 4 per cent. Should there be a permanent advance to 4@5 per
cent. even this would be an extremely moderate rate for this
season of the year, and quite unparalleled in the lfistory of our
market for some years past. On choice commercial paper of 60

- to 90 days, or loans of similar time well secured by collaterals,

Tates are about 5@54 per cent. On prime commercial paper of 3
to 4 months the quotation is 6@7 per cent. The remarkably easy
money of the past year is "not without significance, when we con-
sider that the party favoring inflation will go before the coming
Congress without anything to strengthen their views, or any of
that popular sympathy which would certainly be derived from a
present monetary pressure, however illogical such sympathy
might be.

Cable advices from London on Thursday reported that the
Bank of Englanilost £610,000 during the week, but the discount
rate remained unchanged at 4 per cent. The Bank of France lost
2,864,000 francs in specie. -

The last weekly statement of the New York City Clearing Hous®
banks, issued Oct. 17, showed a decrease of $2,798,975 in the
excess above their 25 per cent legal reserve, the whole of such
excess being $18,174,125, against $21,973,100 the previous week.

The following table shows the changes from the previous week
and a comparizon with 1873 and 1872:

P ~ 1873. 1872,
t. 1C. Oct. 17 Dmerencea ) Oct. 19,

Losns anadis. 3.81 -377 £00 $282.275.200 Inc.  $R97,400 S $270,557,600)
Bpecie.... ... 16,546'700 = 15,007,800 Dec. 1,935,900 8 12,625,500
Circulation.... 25115806 25,060,500 Dec.  55.300 AT 21.106.300
Not deposits.. 232.471,200 230,122,700 Dec. 3,348,500 S 201,03i,400

. Leealtenders. 62,391,200 60.693.000 Dec. 1,697,200 @ 52,556,400

. Unlited States Bonds.—Governments have been firm in tong
and cloge at a fractional advance on last week’s prices. There is
a steady demand from home purchasers, but no other feature
worthy of special remark. Fereign bankers have not been pur-
chasing 6 per cent. bonds for some time past,and the 3 per
cents., particularly the new funded fives, will probably become,
before long, the leading U. S. boads of the foreign markets.

Closing prices dsily have been as follows :

" Oct.

Oct. Oct. Oct. Oct. Oct.
Int. period. 17. 19, 2), 21, 22. 23.
....reg..Jan, & July. 117% 118 *1177¢ 18  11T¥ iy
..coup .Jan. & July. *1183% 118)% 11€} 118% 1183% *!18¢
.oooreg . May & Nov. *100k ..., #1093 *109% 110
68, 5 20°s, 1862. . cou .May & Nov, *113  *113 *113 *113 113% ‘llu’{
69, 5208, 1862 Called Bds May & Nov. .... *113
68, 520‘8 1861...... reg..May & Nov. ... *lll},’ “'111% *111% ‘111,{ 112
68, 5-20‘5, 1864..... coup. \[ty& Nov. 116 *116 *i16 116% *116 *]116%4
6s, 5-20’5, 1865....... reg.. May & Nov. *113  *113  *113 *113%¢ 113% ...
ﬁs, 5-20°s, 1865..... coup. May& Nov. 117 *117  *117  *117% *117 117
6e, 520s, 1865, n. i., reg..Jan. & July. *¥115% *116  *116X *116 *118
Bs 5-20"8,1865 n. i,conp JJan. & July. *116%5 11635 *116 11636 1:6% 1163
63,520‘! 1867....... reg..Jan. &July. 117 117 *117% 171K 1173 117K
68.5-20‘:,1867 ..coup..Jan. & July. #1173 *117¥K 117% 117X 117K 11
6s, 5-20'8, 1868S. ...... reg. . Jan. & July. ... ... *11%3% 110 ¥ <117
6s, 5-20’s, 1868..... coup .Jan. & July. *1175; 1177/ '!175‘ MK 17Y *11TH%
58,10 40's..... o veie s reg. . Mar. & Sept. *111¥% lll% 11075 #1113 1% 111%
bs, 10-40's......... coup..Alar. & Sept. 112 112 *111% *112 1123 112%
59 funded, 1881.....reg Quartery *111 . 1113 *111 11 ¥ 118
Bs. funded, 1831, ..coup....Quarterly. *1123% ... ‘112% 1123 ‘112}{ 11255
8s, Currency.... .. ..reg..Jan. &July. *1173% 118 *118 118 #1318 116%

¢ This {s the price bid ; no sale was made at the Board,

——

The range in prices since Jan. 1 and the amount of each class
of bonds outstanding Oct. 1, 1874, were as follows :

~—Range since Jan, 1.—— ~—~Amount Oct. 1,——

Lowest. Highest. Registered. Coupon,
6s, 1881....... TR reg.. 1133 July 9 120}‘ May 27 $193,237,950 I
6s, 1881. ...... ..coup.. 1163 July 8/123 Apr. 29  ...... 89,498,400
6s, 5-20'8, 1862...... coup . 1113¢ July 30(1187% Apr 29 15,991,850 145.244 400
68, 5-20’s, 1364...... coup.. 114  Jan. 6[120X Apr. 29 25,973,850 33,0 8,950
68, 5-20's, 1845 ..... coup.. 115 Jan. 8|121% Apr. 15 33,736,100 118,798,250
68, 5-20’s, 1865, new,coup.. 114% Jan. 38/120% June 23 56,900,850 145,672,250
68, 5-20’s, 1867...... coup.. 1143y Jan. 2]1213; June 22 87,257,950 8!2.664 800
6s, 5-20's, 1868...... coup.. 114 Jan. 20121} June 22 18,967,500 23,506,500
58, 10-40’s... reg.. 109% Aug. 4115 Ma g 141,210,300 seie_we
58, 10-40’8........... coup.. 111X Sept. 25/1163¢ Fe .. .... 58,327,000
68, funded, 1881....coup.. 111" Jan. 2117 Apr. 28 180,263,850 ~ 141,934,950
6s, Currency ceeossoTeg,. 114 Jan, 611183 Oct. 23 -~ 64,623,512 enmmne

Closing prices of securities in London have been as follows:

Oct, | Oct. | Oct. '————Since Jan, 1.————m

9. 16. 23. | Lowest, -| Highest.
U 8. 68, 5-20’s, 1865, old..l 108% |x103x | 105% | 105x Oct. 16| 110 Feb. 19
U. S. 68, 5-20’s, 1867....... 100 | 109 109 1073 Jan, 5] 1103 June 13
U. 8. 55. 10-40'8.......c.... | 1033 | 1085 | 108K | 103 F'ebh. 16| 106} Aug. 1
NewSs8..o.. eeeeneecannn 104% | 1033¢ | 1033 | 1023¢ Jan. 15/ 105 Mav 20

State and Rallroad Bonds.—There have been but few
transactions at the Board in Southern State bonds during the
week, and it is evident that these securities are less popular as
speculative favorites than they used to be. As to Virginia
bonds, much will depend on the results of the conference between
the State authorities and the Bondholdera to be held early in
November. ,

Railroad bonds meet with a good investment demand at steady
prices, the best known bonds issued in large amounts on popular
roads being most in favor. Many of the latter sell in round lots
at prices relatively high and are apparently taken by careful in-
vestors instead of governments. Thus, we notice late sales of the
following lots : $10,000 of Central of N. J., 1st 7s.@1074; $6,000
of the same at 1074 ; $40,000 N. Y. Central and Hudson, 1st m. 7s.,
coupon, at 109%; $5,000 of the same registered at 110{; $10,000
Pittsburg Fort Wayne & Chicago, 1st 7s., at 109; $13,000 of
Rock Island, 1st 7s., at 106; $10,000 Morris & Essex, 1st 7s., at
109. These are a few isolated transactions selected from sales at
the Board, and merely serve to show the present standing of
strictly first-class Railroad bonds bearing 7 per cent. currency
interest, and also the character of the demand which they meet
with, "

The following have been sold at auction :

50,000 New York and Boston RR. Co., 1stm. 7 p. ¢. bds.....ce..... . 25
40 000 New York and Boston RR. Co., '1st m. TD. G DAB.sacssovscvessevess 20
1 000 St. Joseph and Denver City RR Co. (Eastern Divillon), 1st m. 8 P.
G BOM DAA. cocvnrvocssnas saesssis aonns. onessissosonsssssssisoasssss ... 80%
100 shares New J ersey Southern RR. Co., $100 each.. 8X
$1,000 Quicksilver Mining Co., £d m. 7 p. c., gold bde. Int. Jan. andJ nly
(et patd off). .- . s i siniosns ve o om swssrisesessvossmeee B 78
20 shares Harlem and Spuyten Duyvel Nav. Co.. 26
$5.000 City of Jersey City, 7 p. c. bds., due 1899, int. coupona payable
Jan, and July, B1i000 €ACH 1. o0t vuies savsisoss swonie s ssssae vavsannns weees Y
$10,600 New York, Housatonic and Northern RR. Co., 1st m. 7 p. ¢., bds.
due 1902, int. coupons payable April and Oct., §1,000 ‘each. 550 bo $60 per bd.
100 shares Quicksilver Mining Co. (common stock), $100 each........ eSnitis
Closing prices daily,and the range since Jan. 1, have been:
Oct. Oct. Oct. Oct. Oct. Oct. ~—8ince Jan, ls———m—
17, 19, 20. 21, 22. west Highest.
6e Tenn., old exc “51 "51% *52 52 52 '53 :  Sept.21 163 June27
68 Tenn, new exc %51 *5.% *52 52 *52 *52% | 50 Bept.17 ﬂis}{ June <7
68 N. (.,ar old.. "”iK *21 w21 "NK "N "N 183 Aug. 21| 293¢ Jan, 24
6s N. Car., new 12 2K 12} T2 il ‘12X | 16 Jan. 6 21)‘ Mch. 21
5 v"‘" "ii&' 'ggx 'ﬁx :ggy .g‘é :gés; % 5‘3 %:%’ 12 531 g:?x'exag
conno p 7 ‘ ;1%
do doferred seee 9 *9 9 9 '9}{ B Sept. 2 llx Feb 18
688.C.,J. &J.... "15 ... 16 *16 ™5 *5 Apr. July 7
6s Mo. long bonds *94 915 94X "9 MY ....| 90% Jan. 2 90 May 23
Cent. Pac.,gold.. .... 923 923 ®9%l{ 923 923 | 87X July 27| 965 Jan. 14
Un Pac., 18t...... 381 88 881K 833 B8 883 | 81 July 15| 89 Sept.24
do 'L'd Gr't '85)‘ S6 863¢ 86 86 86 5 May 21| 893 Sept.28
dnInc.past due *90 - *90 *90 89 P80} °89 8% Jan. 9| 91  Sept.2l
Erie 1st M. 7s..... *108 PR L 104 % le 101 Jan. 5[105° Apr. ol
N. J. Cen. 18t 7s.. lgg ’I?gi}z "8;;‘ '}g '188}9 }08); lgéx 5‘3}} 2:3 109 33{ é?
ne 1st 78, ! i N . i
ng‘ slglat 78... *106 106 106X 116'»( *106 106X | 101 Jan. 6 107 June?’

T+ This 18 the price bid. no 2alé was made atthe Board.

+ Range since June 23, 1874.

Raflroad and Miscellaneous Stocks,—The stock ma.rk'et
has been somewhat irregular in tone, with business tolerably ac-
tive on leading specialties. Prices, taking the whole week to-
gether, Fenerally show a slight decline, and on Wabash a decline
of about 3 per cent. Lake Shore has been the most active among
the speculative stocks, as there is a zontest between the party
which lately formed a pool with a “ put” on 50,000 shares for 60
days-at the price of 79, and those who are in the opposition ;
after selling to-day at 808, the stock closed about 80, Columbus,
Chicago & I. C. closes at 9 against 10} last wdek ; a report from
Cincinnati states that a bill has been filed in Ohio by attorneys
fof the Pennsylvania Railroad for a foreclosure under the second
mortgage, of which the Pennsylvania road holds a conside rable
amount,

The stock market is destitute of features which indicate any

_decided mnovement in one direction or another, but the prospect of

continued easy money and an improvement in railroad earnings,
80 far ag these have any effect, are favorable to firmness in prices,
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The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,
Oct. 17. Ocr. 19. Oct. 20.  Oct, 2. Oct, 22. Oct. 23,
N.Y.Cen.&ZH.R. 10i% 1013 100% t01% 100% 101 100% 101 100% 101 100% 100%
arlem......... *127% .... 123% 198% *1271 128% *1274 129 *128° 129 1281 18K
Krie: .o . % Bt 29 80l 201 80 2% 293 WY 30y 29 30
Lake S8hore S 9% 93¢ 9% 19 80% 94 8 B0 80X 19K 03
Wabash. ... 31% 3% i ¥ 2% 81 24 804 293 803 M} 29%
Northwest, 3114 38% 87X 38% 37% S8 36% 87% 86% 3% 36% 381l
do pref. 54 55 54 .. *53 . 5% 541 53 .. #53% 4
Rock Island ... 98 95% 98 931k 93 98y 97% 98 91K 9%% 91K 9K
§t. Paul........ *334 33% 33 83  82% 33 824 8iy 8 K Wy 39%
U0 prefeece  ciee ceee eene ee.. B0 51 50 50 50% 50% 50% 51
At.& Pac.,pref, 12 12 2 12 veee we.e  JRWO2Y% Ll L. Ll ...
Ohlo & Miss..., 28% 23% 20% 2836 27% 283 28 283 284 2% 2B 28%
Bost.,, H.& E.. % 1 1 1 € 1 ¥ K% ¥ % ¥ ¥
Centra) o: N.J. %104 1043 *.... 104% 104 101 - #1033 10415 1043¢ 1043¢ 1013 10434
Del,, L. & West 107X 1073 10714 i073¢ 1074 1074 1074 107Y% 10736 107% 1073 1073
Han, &St.Jos. 23k 25% *257 .70 23 25 2% qx 2l 4% Y nY
Union Pacific.. 354 36 34 B53¢  33% 313 83x% 314 344 84% 33K 844
Col.Chic.&1.C. 10% 10X 10% 104 8% 1Y 9 9% 9 Y4 9% 9Y
Panama.... . . *113}{ 114 113% 1134 11214 113 3 113 113 113 *1123 114
West, Un. Tel. 79% 803 793 9% 19} 9% 9% 79% 9% 9% 793 9%
Quicksilver.... 3i° 31" 30 30} 80% 805 *20% 827 <29 80% 9 82
Pacilic Mallor ik 1% d6¢ 1% 45K i 4 0% 6% 6% 4% 4
acific Mall..., 465 4 i % 46% 44 ] 5 ) 3% 46
Adams Ex%.... 8l ... 109 L, 109/g 109% ‘14)9% R o (17 M 110" lle
American Ex., *61 62 i 62 *6L 6i} *60% G114 *60% 61 *30% 62
United States., "6} 67 %64 664 *66 ..., "66 66 *65% 67 6615 6634
Wells, Fargo.. "1 8l cees eeee "9 BOK Y.... 80 YT9X B0 *I8K Tym

* Thisis the price bidand aske< ; no sale was made at the Board.
The entire range from Jan. 1,1873,to this date was as follows:

~—dJan. 1, 1874, to date.——|——Whole year 1873.——

Lowest, Highest. Lowest, Highest,
N.Y.Cen. & Hud. R... 957 May 191055 Mch. 11| 777 Nov. -5/1063% Feb. 4
Harlem............ .. 118% Jan. 7(131% Feb. 18] 90 Sept. 19{140 Apr. 1
Brie...c. o eseccese oo . 26% June 20| 51% Jan. 15| 35% Nov. %| 69% Feb. 4
Lake Shore....... ceees 67% June 19| 8435 Jan. 16| 573 Nov. 1| 973 Feb. 15
Wabash...... .... eeees 3% Oct. 23| 55% Jan. 16/ 323 Oct. 15| 75% Jan, 2
Northwest............. 343 July 15| 62% Jan. 9! 3136 Oct. 14| 85 Feb. 4
do ref........ 51 Sept.10| 18% Feb. 9| 53 Nov. 8/ 91 Feb. 3
Rock Island.......... Nl June 19/109¢ Feb. 9| 803 Oct. 14{117% Mch. 11
St. Paul ... .....ce.... 81} May 18| 493 Jan. 10| 213 Nov. 1| 62% Apr. 21
do  pref....cse s 45 May 5| 147% Feb., 4| 133% Nov. 7| 79% Jan., 24
. Atlantic & Pacific pref. 10} Sept. 3| 22 Fcb. 16) 10  Nov. 15| 387% Jan. 29
Ohio & Mississippi.... 217 June 17| 86 Jan. 1u| 21X Oct. 14| 49% Jan. 24
Boston, ITartf. & Erie. 5 Oct. 23| 33¢ Jan, 8 1 Nov. 12| 10% Feb. 3
Central of New Jersey. 08 dJan. 31093 Feb. 10/ 85  Nov. 10/106% June 7
Del., Lack. & Western. 9 Jan. 2(1i2% Feb. 10| 79 Nov. 1{106 June 7
Hannibal & St.Jo...... 2% Sept. 7| 34 Jan. 12| 15 Nov. 7| 52 Feb. 7
Union Pacific.......... 23 June 17| 383 Mch. 80| 14% Nov. 1| 39% Jan. 4
Col., Chic, & I. C...... 8 Scpt. 3| 325 Mch. 30| 163 Nov. 5| 43% Feb. 11
Panama ...- ... ..... 101  Apr. 20{118 Jan. 9| 77% Nov. 6/130° Jan. €
Western Union Tel.... 68 Apr. 24| 823 Mch. 25| 43 Nov. 1| 94% Feb. 6
Quicksilver « ... 2% Apr. 28] 35% Feb. 5/ 18 Sept. 30| 463 Jan, 2
do href........ 20 June29| 40k Feb. 9/ 25 Nov. 6/ 57 Feb. 1
Pacific Maii............ 373 Apr. 21| 5136 Sept.30{ 25 Oct. 15| 767 Feb. 7
Adams Express........ 92% Jan, 18/110  Oct. 23| 76 Nov. 3/100% Jan. 26
American Express..... 58} Jan. 2/ 65 Feb. 9| 41 Nov. 1| 70% Jan. 9
United States Express. 60 Sept. 28] 73 Feb. 9| 443 Oct. 15/ 82 Jan. 9
Wells, Fargo & Co..... 69X Jan, 5! 80 July 1; 56 Sept.30! 86 Jan. 28

Railroad Earnings for the second week of October are rela-
tively much the same as for the first week of the month, the
same roads making the same comparisons as regards increase and
decrease.
~——Latest earningsquvported.-—_ﬂ Jan.1to latest date,

. Roads. 874. 1873. 1874. 1873.
Atchison, T. & S. F2 Month of Aug. $112,631 $105,353 $787.986 $142.218
Atlantic & Pacific. . 2d week of Uct. 122,900 113.582 3,891,049 3,926,150
Bur. C. Rap.& Minn. 2d week of Oct.  32.242 29,356 937,791 832,414
Central Pacific. . .. Month of Sept. 1,406,000 1,407,224 10,317,903 10,198,606
Chic. Danv. & Vinc. Month of Sept. 71,831 BB .o vee seewas
Cin, Lafay. & Chic.. 18t week of Oct. 11,249 8,809  £46,378 206,404
Cleve., Col. Cin. & I. Month of Sept. 369,334 453,257 8,055,584 3,745,307
Denver & R. Grande. 1st week of Oct, 8,407 0 & R,
Illinois Central..... Month of Sept. 763,105 881,485 5,689,205 6,131,473
Indianap. Bl. & W... 1st ‘'week of Oct. 44,272 44,240 1,290,053 1,188,262
Tudianap. Cin.& Laf. Month of Aug. 156,835 169,575 1,169,685 2,232,243
Intern’l & Gt. North. 2d week of Oct. 31,000 16,972  ...... R
Kanegas Pacific...... Month of Sept. 302,318 -343.785 ... 2,638,939
Michigan Central.. Mouth of Sept. 647,703 763,481 5,568,595 5,593,490
Mo. Kansas & Tex... Month of Sept. 334,400 299,939 2.304,525 2,478.980
Mobile & Ohio...... Month of Sept. 155202 215,427 1,415.159 1,933.097
Ohio & Mississippi.. Month of Sept. 364,374 880,371 2,638.310 2,811,887
St. L. Alton & T'. H.. 2d week of Oct. 28242 24,635 960,471 1,105,629

do branches. 1st week of Oct, 15,135 11,545 408,879 461,751
St. L. 1. Mt.& South.. 2d week of Oc:. 81,200 59,653 2,043,263 1,991,685
8i. L. & Sontheast.. 1st week of Oct, 35,920 31,394 957,289 1,008,734
St. Paul & S. City,&c Month of Sept. 86,743 93,629 604,209 558,715
Toledo P. & Warsaw. 2d week of Oct, 24,234 27,512 376,828 934,080
Tol. Wab, & West.. 2d week of Oct. 101,923 124,613 4,064,986 4.671.574
Union Pacifie ...... Morith of Aug. 1,042,416 837,218 6,456,192 6,297,083
West Wisconsin .... Month of Sept. 90,000 110,233 694,066 e

The Gold Market.—Gold has been slightly firmer in tone;
but with only a small fractional advance in price. The main
feature of the market was the scarcity of cash gold, leading to
the payment of higher rates for borrowing, which on Wednesday
went as high as Gand 7 per cent. per annum. Subsequently,
loaus were easier, and to-day the terms on gold loans were flat,
and 1, 4, 2, 8, and 1-G4 for borrowing. Time loans of gold for
30 to 90 days have been obtainable by paying 3@} per cent.
At the Treasury sale fo $500,000 on Thursday the totai amount
bid for was §1,165,000. Notice has beengiven that the payment
of November interest on the public debt will begin without rebate
on Monday, the 25th. A large part of this interest is due to
Europe, and the Syndicate have probably bought up a good many
of the coupons to turn into the Treasury in payment for the
new fives. Custows receipts for the week have been $1,758,000.

The following table will show the course of gold and opera-
tions of the Gold Exchange Bank each day of the past week:

—~—-Quotatlons,-—-—

Open- Low- High- Clos- Total ,—--Balances.—-——

ing. est. est. ing. Clearings. Gold. Currency.
SBatarday, Oct. 17....110 1097 1i0 110 $16,202,000 1,298,784 $1.620,796
Monday, ** 19....u0 1107 110 110 22,489,000 2,281,050 2,521.042
Tuesday, 20 . 11036 110 110% 110} 24,311,000 2,247,973  2.507.514
Wednesday, 21 ...110% 11035 110} 110}  25,163.000 2,277,052 2,718,606
Tharsday,”  * 22....110% 110} 110% 110% - 23,891,000 2.300,338 2,515.2(8
Friday, 'R L. 1101 1100 11074 11015 20,241,000 1,105,000 1,549,359
Current week ........110 1097 110% 1103 $137.297,000 $....... $........
Previous week..... 1103 1097 1103 110 105,547,000 1,191,253 1,388,009

Jan. 1, 1874, to date...1103¢ 109 11437 1104

The following are the quotations in gold for fcreignand Ameri-
can coin:

for FRASER

Sovereigns.....oceeee...» $4 85 @ 84 90 | Fine gold bars........... ar@ X
Napoleo%...............; 887 @ 892 | Dimesandhalfdimes,, -= 94%@ — 97
German X thalers...... 78 @ .... Five francs..cecceiveesees = 93 @ — 95
Prussian X thalers...... 78 @ .... Francs... ... sceeeessceces = 18%@ — 19
GermanKronen......... 650 @ 670 | Englisk silver....c...... 480 @ 485
X guilders ..... ..ce0e.e 3 @ 420 | Prussianthalers... Ww=—"0 @ — "2
Spanish doubloons.. 6 @ 16 10 | Specie thalers... 14 @ 'l 08
Patriot doubloons ..... 13 @ 1575 | Mexican dollars. —98 @ L0
American silver (new)., — 95%@ — 97 ‘ Spanish dollars.. =91 @—9
Fine silver bars........ . 12 @127

Foreign Exchange.—Exchange has been quite strong, with
rates for actual business pretty close to the asking prices of lead.-
ing drawers. Cable transfers to-day were 4.894@4.90, short sight
sterling on actual transactions 4.85, and 60 day’s 4.88%. Itis to
be remembered that one important element which has been
present in former years and tended to keep down the rates of ex-
change, namely, the export of securities, is now lacking, and
latterly there has also been a movement of Erie stock in this
direction which has further strengthened rates. The prospect
of a more active money market in London, also has the usual.
effect of making bankers firmer on short sight bills.

Quotations are as follows:

O ctober 23.

60 days. 3 days.

Primebankers’ eterling bills............... 4.85 @4.85)% 4.88%@4.89
-l London good bankers’ d0.......ccceeeee... 4.84%@4.83 4.88 @4.88%

‘London prime com. ster d0.......ccc.0.... 4.83%6@4.84 4.87 @4.88
Paris (DANKErB).ececeseacncscrceccsconseesss 5. 164 D5.15 5.13%@5.12%
ADLWEIP eeiceccassnseanse ooe tereeneneesses D 1TH@5 16X 5 13%@5 12%
SWIBB. ...civivenerecrtsscesacescascsssscses 5. 1TH@5.16K S5.13%@5.12%%
AmBterdaMue e ceecceerccescasaioniocieeces 41 @ 41X 153 41X
Hamburg...o. oo ceiveeieceoncascsscnccesss M@ 9 BUD 96
FranKfOrt.. ... ceeveeennnerenrasscsscnacess  40K@ 407 413 41
BreMeN.: ceecuecs o ssecsosassssscencasvase XK@ 95. 95%@ 96}
Prussian thalers.......ccceveeevenereeee.es TX@ TIX @ NRY

The transactions for the week at the Custom House and Sub-
Treasury have been as follows:

Custom ~— Sub-Treasury. \

House ~— Receipte. s Payments. -

Receipts. Gold. Currency. Gold. Currency.

Oct. 17....... $289,000  $309.000 CO  $727,752 70  $50,318 54 $574.832 64

R ! T . 295,000 526,575 95 599,082 08 102,496 21 893,208 89

¢ 2....... -301,000 538,187 42 808,412 64 84,397 92 {fi4.018 30

i ) . 213,000 566,097 03 408,928 718 . 1,528,232 31 §74.9:0 30

¢ 2R.ieee .. 276,000 755,424 90 443,291 24 87,005 0% 441,429 62

tCoR3....... 834,000 633,778 11 911,617 53 535,188 00 265,152 26

Total.......$1,758,000 3,379,063 41 3,899,088 02 2,387,748 02 8,783,552 01
Balance, Oct? 16........ 57,182.829 58 56,863,285 16 .

Balance, Oct.23......... 058174,144 97 56.978.820 67

New York City Banks.—The following statement shows
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on Oct. 17, 1874:

—- AVERAGE AMOUNT OF = -
Loans and Le%al . Net Circula-

BANES. Capital. Discounts. Specie.  Tenders. Deposits. tion.
New York... . $2,000,00C $10,/31,6(0 $2,56,500 $1,103,500 $Y,482,600 60,000
Manhattan C 2,050, 6,415, 733,600 1,731,300 4,816,500 9,700
Merchants’.. 3,000,000 9,908,800 477,900 3,923,000 9,906.400. §3‘3.400
Mechanics’.. 2,000,000 6,327,500 165,500 1,143,000 4,281,100 537.900
Union........ vee 1,500,000 4,630,100 191,400 1,211,700 3,346,800 270,000
AMEriCa...cc0nveness 3,000,000 8,582,400 1,068,500 2,753,700 ~ 8,i53.000 1,200
PhenixX....ccovveieens 1,500,000 4,407,500 316,300 1,085,800 3,3 33,:00 477,300
City..covevninene .. e 1,000,000 5,980,700 560,800 975,000  4,93:,°00 R
Tradesmen’s...... .. 1,000,000 3,190,500 25,400 452,500 1,898,700 763,700
Fulton... cccoveuees 600,000 1,640,300 242,700 481,500 1.359.3§X) -
Chemical......c..... . 300,000 7,296,300 310,790 1,892,600 6,820,100  ......
Merchants’ Exch'ge. 1,000,000 3,831,100 26,800 551, 8,162,400 446,400
Gallatin, NatlonaF. . 1,500,000  4.783,500 457,200 504,000  3,198.300 488,100
Butchers’&Drovers’ 800,000 2,161,500 43,800 418,600  1,72!,800 231,700
Mechanics&Traders 600,000 2,025,500 14,400 815,400 l.ﬁﬁ ..?w 19?,_;_00
Greenwich........ 200,000 1,068,100 .. ... 105.¢00 878,200 o 2,700
Leather Manuf..... A 600,000 3,153,200 429,300 5.0,500 2,65!._600 262,700
Seventh Ward.... . 300,000 1,252,400 37,000 238,200 1,025,200 164,300
State of N. York.. . - 2,000,000 5,171,800 830,200 1,309,200 8,838,300 512,100
American Exch’ge. 5,000,000 - 12,476,800 865,09 2.815,000 8,867,410 884,100
Commerce........ .. 10,000,000 18,437,800 219,000 5,571,200  8.4:3,200 2,899,700
Broadway..c.e-e,... 1,000,000 5,547,200 166,700 3,200  8.238, 394,600
Mercantile...o..c... 1,000,000 4,188,400 123,600 634,500 8,310,200 475,300
Pacific........ 422,700 1,897,100 5,900 736,100 - 1,931,4C0 .. wes
Republic... - 2,000,000 5,176, 00 933,000  .736,900 3,68:1.:_ 00 8?3.'200
Chatham... 450,000 ,662,3(0 228,000 639,100  2,%52,700 124,500
People’s........ 412,500 1,455,200 9,700 R14.200 1,233,500 5,500
North America 1.000,000  2,454,30C 123,500 219,000 1.834.2(0 R
Hanover..... 1,000,000 4,243,100 €9,300 1,154,200 4,008,100 298,50
Irving .ccooeesanssse 500,000  2,931,0€0 11,000 618,000 2,949, 164,70
Metropolitan....... 1,000,000 13,123,000 1,0LL0CG 1,423,000  E,592,000 1,:11,60
Citizens....oceveveee 600,000 1,438, 32,400 33210) 1,293.910 133,30
Nassal.... ... «on 0o 1,000,600 2,222, 41,800 813,100 2,218,500 3.90:’
Market......oceeenee 1,000,000  2,8:0.000 67,900  415,C0  3,8!12,5L0 225,00
St. Nicholas....... . 1,000,000 2,624,400 73,700 855,400 1,320,300 a47.§0
Shoe and Leather.. 1,000,000 4,143,000 500 561,000 2,657,800 790,20
Corn Exchange..... 1,000,000 2,987,500 40,100 452,000 1,3ag.soo .4.90
Continental., . 1.500,000 8,198,000 161,700 221,000 - 1,767,110 583.90
Oriental. 300, 1,515,700 6,000 227,400 1.:230,_ 4.000
Marine... sree * 400, 2,510,500 118,500 425,300 2,2_04.le0 3."_;&4 00
Importers’& Trad’'rs 1,500,000 15 386,300 3 0,200 4,040,700 16,615,100 467,50
Park........ seezsvsse 2,000,000 12,896.100 631,900 852,300 11,721,000 7:0.800
Mech. Bank’g Asso. 500,000 1,297,200 118,500 201, 1,193,100 804,200
Grocers’.... .eceee . 800,000 515,200 <5,000 130 711,200 cescss
North River......... 400,000 995,300 18,300 185,400 820.5 shrene
East River... ...... 850,000 1,040,300 14,200 157,100 6_1)5.‘00 193,000
Manufact’rs’ & Mer. 500,000 695, 1,000 133,700 525,100 § ot in
Fourth National.... 5,000,000 19,628,200 504,600 4,100,900 15,698,100 2,93‘{.5(0
Central Natiom:l... 2,;}[%(&% 7,091,000 102,000 l,g}é.% 1,3%2.0(0 l,géi.(t&g
Second National.... 00, 385,000 ...... 12,0 +589,4 b
Ninth National. ... 1,500,(6C  3,:(3,300 113,000 ~ 1,342,600 6,113,200 538,800
KFirst National..... . 50C,(00 5,834,310 495,800 41,500 5,588,100 292,400
Third National..... 1,000,000 4,636,600 291,200 1,662,109 5,532,700 . 43,4(0
N.Y.National Exch. 500,000 1,3i2,°00 16,900 210, 835, 26! ,_ug
Tenth National..... 1,000,000 1,8:8.900 76,400 132,100 619,200 854,2(
Bowery National... 250,000 1,244,000 16,000 270,060 934,000 225.000
NorIoECOND LG DO e R R O
Ger:nan American, , ,042,% 238, ,183, 1116,
Dry Goods.......... £ 1.000',000 2,207,200 11,900 315,600 1,942,300 saseas

N~ - o — e s

TOtAl uvenneeees. $31,435,200 $282,275,500 $15,007,800 $60,627,000 $230,122,700 $25,060,500
The deviations from the returns of previous week are a®

follows:
Loans...... vereresieeesnse.dnC.  $897.400 | Net Deposits.. ceesssnDec. $3,818,500
Specie,. i «sanssersssisssss Dec. 1,938,900 | Circulation......... «..s.e..DeCe 55,500
Legal Tenders. ... ovene.... Dec. 1,697,200
The following are the totals for a series of weeks past :
' Legal it ]Chicu- 1:’ gre'gg'tse

L.oans. Specie. Tenders. Deposits. ation. Jlearings.
Aug. 1... 22,012,600 2‘2-293.700 65,318,900 242’.):4'..3()0 25,762, 268,819,685
Aug. 8.... 280,534.300 25,540,000 66,519,500  242,361.600 2’).&‘5.’?00 i 389,534.?58
Aug. 15... 219.25%200 22,852,000 66,578,100 237,915,500 25,809,100 801, 91.6:‘6
Aug. 2%,.. 28,576,000 . 19,554,900 65,891,400  234.564,100 25,320,000 3’{9,109,4 9
Aug,29.... 278.519,800 18,633,100 67,282,600 235,000,100 25,803,300 34:.}51.644
Sept. 5.... 219,084,900 15,391,300  65,r04,700 - 284,746,000 25,662,400 373,-42.}:!2
tept. 12... 280,367,800 19.863,100  65.325.900 237,882, 25,605,700 39".896.li’g
Sept.19... 250,559,200 19,932,100 64,304,800 1040, 25,638,600 40:.199.;1'
Sept. 26... 279.?39,400 18,919,900 65,500,400 286,460,800 25,625,500 4(15.0}8. 51
Oct. 3.... 281,277,000 18.8374,% €3,966,100 235,925,900 ?5.419.6(!) 516.00§.766
Oct. 10..,. 281.8i7.800 16,946,700 62,394,200 233.4.1._%0 25,115,800 481..790,g25
Oct. 17.,., 282,275,200 15,007, 60,697,000 230,122,700 25,060,500 465,875,347
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- 3 anks,— i ‘
oston Banks.—Below we give a statement of the Boston QU“T&TIONS(IN BOSTON, PIHMDELPHM. BALTIMORE. &e.
National Banks,as returned to the Clearing House on Monday, ,
Oct. 19, 1874 : SECURITIES. Bid.|Ask. umxml. |Bid.jask
Bagks. Capital. Loans. " 8pecle, L.T Notes. Deposits.Cireny. | ©
gHbE. o LU SEsED e U A TG - mesToN | [Feemapamene e
veereses siceeses Ly 054,70 C . 96 210 1,001,800 750000 ° anﬂ(?' vania, 18t M., 6, 1880.,.{103 1103}
BlaCKSEONC. ... ~ooo 1;500,000 4302160 33320 24500 182600 66 10y | Moine 68 . 0cecncannes ceenn 10N L 2d M., 8, 1875.. 7| 993 100
BOSEON.. ..... cueee 1,000000 22350 2740 116,900 810,900 569 g | New Ham Bhire.ﬂa. .| 1013 1015 do0 gen.m. 19‘b.... 92 | 92%
Boylstof............ 600000 1343700 17,500 29,000 670100 484 8p | VermMODnt 08, ........eon gal e il do gen.m., re 1910 8 |...
Broadway. .........  200.000 573,90 40 100 806.600 132 700 Maseachnsetts s, Gold i08 | ....||Perkiomen 1st m. t:szS voose] sae | coes
Central.........eeeee 300,000 1,136,900 51,900 952,600 . 14910 do 58, Gold 11| ... ||Phlla. &Erie lstm s,, 81.....| 88 | %0
Columbian.......... 1,000,000 2,633,300 8,000 59,800 717,300 792809 | Boston 6s, Currency.. 00 oo o 8 88.....| S0X| 8t
Connnental tereeeeees 1,000,000  21216.100 66.%00 85300 5200 | oy 30 5ségold ....... a elphls&Readlngu 80101} ...,
BHOt...ieeerees coes 1,000,000 2,742,100 16,300 152,690 826,100  79110¢ | URICBRO Bewerage 18, T d do aa.? w2 ...
RVerett......ooeemes . 400,000 w7500 10,500 5:000: 505200 117.904 do Munlﬂpal s, vEx | 99 d° deb. bondsi 93| ...[ 19X
Faneuil Hall."/77] 1,000,000 2683%0 6100  6L300  LISLT0 o500 | Lortlanc Gs.. vo axi | aae b g.m. s, c. 1911/104%) .
Freeman's..... 300,000 . 1.854.500 2,000 65.600 605.3(0 334,000 Burllngton&Mo L. G. .| 98X} 99 do do reg,'011{106 |iC6}
GIODE ..... 0\ L 1000000 258400 10000 198000 1038500 85740y | Cheshire 68............. N I s g0 88, 8., L¥il..f oee ] cais
ﬁ»unllton............ 750000 ©1.907,00 30400 9300  1,10810) 246 | Kastern Mass., T8.. . ..o..os. izl ool Phil. &Read new conv. is, 1831108 (1033
oward...... DOL000,000 25430y I3000 1640 H02500 13790 H"“m"“”‘"‘"““(“")" 2| 2k B0, C.&1L o, deb a2l 19 | B0
aaggﬁ}cturels weees 500,000 l.'l_sn,]m' . 17,100 561,100 1410 Ogdensburg Ch, 8s.... libii B Pt Cln &b‘o ll,“ 111:70. '92.. el 8
il G R csee oei 800,000 1.335,:00 11,500 2,700 698400 343990 | Old Col. & ewporths.'l, 77. K| | e Y & P ouis 7e......| 61 | 67§
assachusetts.,.... 800,000 1.99 500 66,100 171,100 1,017,100 367100 Rutland, new 8. RREPETIY BPECHY IETTR h‘ % otisv., .s,'lJc.. eees] 92
Maverick ........... 400,000 - 1,385,500 4,400 4.0 600,300 2467200 St&nst,ed&Chmnbly?s B PR |-t et &Lﬂe 18t m. 78, "7 ooen] oo
Merchants............ 8,000,000  B.47:,400 261,600 550,600 8,612,900 1.4674ng | Verm t Cen., 18t M.,cons. 7, ige| 15 | 19 W:ll'l'l:!ll.ly&l‘ elw:ston 8, laso.. sens| vees -
#ount Vernon veess 200,000 . 6:_(_),Roc T 61,300 381,500 173.500 do 24 Mort., 7. 1891 vovene| meee] o Chest st m. (8, 36 lioos ] 222
ew l!-nlzland .. 1,000,000  2.573.800 10,iC0 53,300 878,400 %5190 | Yermont & Can., new, 8....... ceee| 59 West J estercons, i8,'01..... X| eeer
NOFth.. eev..rs T 100000000 305340 83800 12800 1235000  70iwug | Yermont & Mass., RS YATAT A B RS Juredy DN, Ba...; ges
Old Boston........ 0 900,0007 2194000 ISLO0D 183,000 1297200 322800 Boston&Amn SEOCK........ | 13451847 - 1st m.68,798......} oo | weee
Shawmut rieneeoill 1,000000 243900 25500 91900 8I980  58up | Boston & Lowell stock........ sion woe (lope 90 3D it Thoawan JOIA] casc
Shoe & Leather..... 1,000,000 5031200 21,600 44,700 - 1,166,400 192'10 | Boston & Maine........coeeeee 115 | ....[|Wes ern enn. 6s, 98
BOALE...00ueenenarnrn, 2,000,000 3903700 17,700 91,400 1891700 953,00 | Boston & Providence..........| ++++]130 W" , do ﬁ’ ! ear ] oo
8affolK...vetvvrennsa. 1,500,000 38,530,600 3,000 . 155200 - 933,300 781,500 Cheshire preferred..... seeeeensfiags 3 ming.& Read., 18t M.,%, 90“ 3
Traders .......... D '600,000  1,491200 27500 85,700 855800  1:7.80y | Chic., Bur. & innc{ 100% 1101 do_3d Mort, 1902 20
Tremont............ 2,000,000 - 364900 100900 199300 10200600 634200 Cin., Sandusky & Clev.stock:| %| 3%/, = OANAL BONDS.
Washington........, 730,000 201990  6i00 93.700. 60800  539.80p | Concord............ sussmissesse] mor| B [CEERDRRKS, “el&s- “,;N
FIr8L. .. eee veovinnn 1,000,000  4.233.0K £8.100 174500 1.101.400 697 400 | Connecticut River............. seeel e o nieh N 1V 9“0!! 68’ oL i ekig
B‘Jcoud (Granite)... 1.600000 4802700 257,400 332,300  1.837.40C 639.41 Gonnecticut & Passumpsic, pf. gl mess gd avigation sh senaa] L0 ‘x
Phird yces ssnvioes _300,000  1.347,500 33,600 85,100 1,220,800 169.50) Kastern (Mass J ioveennnneannns ] ceee 22 RR,"95....
Bank of Gommerce. 2,000,000 50500 10200 3450 2212200 613,10 | Eastern (New Hampshire)....|.;., |, - do Lo i gy
Bank of N.America 1.000,000 2203700 68300 183800 518500 574’0 | FICDDOXE: -opocoiisie O sl 14 conve 5% i |'o8
B’k of Redemption, 1,0000000 6549 19050 51580 12110 687900 Marchester & Lawrence....... == Lossc || Morris, st M., 6, 1876. 50 vi 9] |
Bank of Repn nc. 1,500,000  8.i!4,200 173.4n0 S11000 774,000 | Northern ot New Hampahire..{ o.:- L i M e T Ve ceees
(,mmnonwegnh 500,000 3,094 10¢ 7,000 361,300 2,418,300 500 (00 Norwich & Worcester.......... “X ‘éi do boat, g5 temsessenrene] neS ) wens
1ty....... DRI 000,000 L99TA0C 11300 1ST00 483,100 3i0.100 | OmAens. & L. Champlali. .oy g §3% | pennsylvania 6, 1910,.-. 2272 | 63" | 6eig
Eagle ... Srrbumrs L 1,000,000 082800 8800 119900 303300 392,000 go e "'e"" 164% '3 ||schuylkil Na '1stm'é"‘§"7" 90 | 90%
Fxchange....... 170000000 5161400 83000 189200  1,7:080 85400 | Q1A COLODY .ol senne e . T Y o™ 2d m., 60,107 8 | 76
Hide & Leathers, .. 1,500,000 355600  SLi0 9900  '969,800  :8aecn | EOTE. 8aco & Portemouth.....( «-- (112X a0 b e ol IV s
Revere ..,.......... 2,000,000 5017 0 5,3 260700 2039400  6+6,200 Kutland common ......cccoeeeef 2% b ;g : 8. c.. o ol Bl
Boourity.[\\.\\\ . " 500000 10126000 300 91900 80200 173000 | o 30 preterreda............., e 23 do 68, boar & car19i8| 3¢ | T
Unfon. oo t00oino"t 1000000 2650510 47800 81900 1,1609%  pdu.ing | Yermont & Canaca........ 33 |2 O Ta bont Soarigial .
WEDSET . oernsnsenss 1.500,000 2,523.000 20,400 60,500 801,400 482,000 vtfg’x"&t‘fdr‘msachuaetu“. .8 doiis, ain. g meul veat
S e hanna 6s,'94 . .
Total............ $19.550,000 #152.563, mo BLOLLGLO 27,491,400 851,020,600 $21.02' 30 PHILADELPHIA, Susque .
The total amount “*due Lo other Banks.”” as per statement of Oct. 19, 18 $24,362,360.0 I &’{:’521?(’)“";‘,0“”" 93 Maryl?nﬁsls‘ 'E:nmf '5'3‘0 161 ies
_.___.. ......... = vees » oo Aoy .
L _ . 68,67, 5 do 68, Defence..........|1UiX s
*No: recelved—same as last week. . ﬂ); do 6710-1105 ’283... 27 |108° || Baltimore €8 Of "5, euueern.e... | 9834 8
The devxatlons from last week’s returns are as follows : . do lq11-5.25. ; }‘1’}}.‘ go 188&)0.
LOANS.cearerrenns ) . ; 2 d 68 Cllunasorners
Snacle - Inorease. 0 | Otveatst P Dererses T euned elpm' Woreeeeeess R wise | do 1R Bari ds,
Pecie.cceeevereeisiannn. Decrease. Circulation..........Decrease, 14,300 ~ f
Logal Tenders........Decrease. 466,900 g}}ez{:any g&unty.ss.coup okl ... Bllggwre& 3010 %: g{ :38
ezhan esssse.sanass .o cee.
The following are the totals for a series of weeks past: Pltt.sburgy55 ..y.. cesssenssusese] 18 | suvs do do 6sof’.85 0}
Date. Loans, Snecu;:l LegalTender. Deposits. Circulation 40  6Be....e PPN ST JFYeE Siemlrﬂoglgil“luthd % 18 b 1i§x
August 3.. . 130,357 000 1,513,41) 9.630,300 50,821,500 23,130,600"* QO TBerereoesionssssssones 10 {101 sristiaf Sl 8 , 1891 o L
August 10 . . 180,402,100 3.489.¥00 9.4°4..C0 50,140,100 25179410 | New Jerse "State 68, Exempts vis Joaswi A 2d M.,7,1896.| 93K
Augzust 17.. 129,153,400  8.372,500 9,393,100 49,979,990 95,933,100 | Delaware State 68...... .......|l0) ... || SOXED “““--m
Auzu t 21 120299900 8,225,000 9465600  49.289.900  25.396.10u RAILROAD BTOCKS, North, Cent.3d M., B. L., 8,
Auzust 8l. 129,696,600 2.1~3,200 9,712,210 48,317,700 35.166.310 | Camden & Atlantic............ 35 | ....011 dO dclo 3d M., B. F.b 9
Sept. 7.. 131,461,200 2,610,200 9,336,000 49,496,500 25.101.900 do do  pref.... ...|42%| 41 | do 03d M.(Y.&C) o1 l'es
Sept. i4 131.2356,600 2,070,410 9,214,400 49,931,500 23,013,200 | CAtBWIBBA coovrierieinaianas ceer] e | saeer| dO &do Cons. (go1d) 6, 1900 823« es"
Seot. 21, 131,543,600 2,436, 00 8,115,6(0 49,830,600 25,112,700 do  pref..... cesssaseencs| see | 43 || PILES Connelllv m g {'98 o
Sopt._23 131,940,400 2.253.800 85000 481521,°00 25,030,400 do _ new pref........ e[ 82 | L} o dO L 4O M., 6,188 o5 | 39"
Oct. 5... 1BLBIRI00 21133300 87800 SL119000  35.10.600 | Elmira & Willlamsport........ saee| veer || WestMA, 18LM., endm"ed‘; sox| 83
Oct. 12 L 1305060 1.9:7.600 TowB00 - S072500 249970 | Elmira & Williamsport pref..| 38| L[| do  lst M., unend. € 0. o
Oct. 19............ 132,563,100 1,914,500 7.431,400 51,020,600 24,041,300 | East Pe'nnsvlvama...‘.t..c...... 0 | ... Balggn o 3;1 3‘0:,':,“&':32 8,"90.1 8% 1,20
Philadelphia Banks._Tha following is the average con- Rk & L Top. 1| - | ;1| Parkersburg Branch.::ll. N8
dition of the Philadelphia National Banks for the week ending Lehldh Valle d° pref. goi | 81! R e S i 42?& is
Monday, Oct. 19, 1874: Lt BChUYIRIT e eeenenres] 4704 | 475 CINCINNATI )
: Total net Minehill..ioee consennns veee.| B1%1 5i% |Cincinnati 58.. 80 | 3
B Banks, Capital, Loans, Specie. L.Tender.Deposits.Circulat'n, NesquehoningVslley.......... 3331 54 do us.. % 94
N'l)'l!:l\llxl;;lgrai&-- ver $% &%.&z S}.gl;.&l).’? - $54,000 sl,gw.o%l ‘33’3:& sl.(xg%) gor{‘llstowg...i..i.............. 33 ga%| do 7s . }(53% {gg%
¢ 1,276.00 [P 389, orthern Central.....cecvueee 3
Firiersand Mech. 3000000 6,587.:00 36,10 1,165,800 5.169,309 1,000,000 | North Psansylvania, .. . 195 | 3l Clnclnnntl Southcrn RR. 97 | 99
Crmmerciale...e.ee 810, 2.553,000 3,000 830,000 2,023,000 607,000 | 011 Cress & Allegheny River.| % S ||Ham.Co. UthSp c.1ong bds.| 90 92
Mchanics ......... 800,000 2,525,006  3,c) 205,000 1445000 420,000 | Pennsy.vanla........ ceenennens| S| || dO do 7p.c..1t05yra| 7 |00
Bk N. Libemes. 500,000 2,671,000 10,200 17000 2,827,000 323000 | Pnilacelphia & Erie ..........| i3 | 1% beds.a& .80s (100|102
S)athwark.. cee 250,000 1565000 2,000 523000 1,284,(:00 2i 1,000 Pmlndelpma&Reading... 53X | S8k bln &Lov Brl ge stock, pref( 95 {100
Kensington ........ 250,000  1,046.600 194,000 652,648 921.20) | Philadelphia & Trenton..... vose| soee bonds, short| 4 | 95
PolN.e. veeereennees 500,000 1253763  1.000 236.565 521,946 175,410 | pnila., Wilming. & B nmore aeee| Bk l‘onds long.| 84 | 87
Western....e....ioee 400000 - 2426531 70,338 6:8.367  2.681.323 2{3.4%0 | United N. J. Companies. 123 128k i Cin, JHsm.&D..lat oty 80...| 97 gg
%ia.nufact‘urers veee 1,000,000 2,424,100 csen 346,C00 1,425.508 541,574 WGatCheater.........\.... ] eee . o e o0 bo SOe. !19\8 102 y
\nk of Commerce 250,000 76688 1,370 209,25 549,529 205,00 | do prefu . neeecenan| coenf onee do do ~3dM.,8,7... 0% |oY
Gtrard.....;........ 1,000,000 4,210,000 431000 ss:,uuu 8,2-8,000 600.000 | WestJersev... ....... feoe venan] oo 46 {{Cin.. Ham.& Ind.7s guar .....| ¢ :z |
T -'adesmen’s....... 200,000 1,618.00) 8,000 22,000 1,137,10) 178,000 OANAL BTOCKS, Cin. & Indiana, 18t .7..-.--- 86 | 8
q;naolidatlon....... 300,000 ~ 1,28,959 'Uw 0 2179 9 831,363 210,000 | Chesapeake & Delaware...ee.if cee-| ooee do do 2d M M zm i8 |
EIE T J——— veeee - 400,000 1,543,602 226 989'616 932593 359195 | Delaware DivisiOD.....ceceeus | 22o2| :2o.||COlUm., & Xenla, 18t ol 9 gg
Crmmonwealth.. 300,000 818,909 188,726 591,911 213,045 Lehliih Navlgtmon 46% || Dayton & Mich., 18t M., 81- 5
Corn K xchange.. 500,000 2,19'.000 6,500 /21,000 2,195,000  450.000 | Morris . do do 24 M.,7, '84..| 81 | 89
Union....coeeenenns . 500,000 1651000 7,000 239000 1,831,000 833,000 do pref o do_  do 3d M17é 8s. . &5’ 9?
Firat.ceeissoesans 1,000,000 8,7 6,000 13,000 1,409,000 3,461,000 165.000 | Pennsylvania ....... do To'do dep. bds,7,'81-'94. R S
él‘ih‘l{h teesenre.ovenee ggg% 1.g4_§.:;)% 5,000 :13')3% 1.215.:;% ggs&s} 8chuylkill ) ‘Iavizatlor;’ ”ayton&‘;e“ }:t g}--} 1% A
eres seiene oha, AU, o ! P T
S:iVENIlicieiaaanoees 250,000 516.000 2,000 120,000 810,000 219,350 | Susquehanna........ . . ... || 'nd,, Cin. &Luf 18t M’7"" 'g 5‘2
Eighth...... ce ceees 275,000 3,022,000 co.. L 21,000 - 826,000 225.300 | UNIOD.eeeeraae sosnsenseccen viid ved] eeerf] do (1. )m 7.1888 o |92
G:ntral............ . 750,000 4,553.000 82,000 1,155.000 4,113,000 570 000 RATLROAD BONDS, Little Mumlb cesiunes &5 | 6o
Bunk of Republic.. 1,700,000 2133000 12,000 351,000 971.000 599,009 | Alieghany Val. 7 8-10s. 1396 . 83%| 9 || ’in, Ham. & ayton stock.. .. 1%
Security ... ........ '250,000 706,000 118,000 462,000 182,000 do s E. Ext. 1‘!.0 cooo | 85 ‘olumbus & Xenia stock ,... .| ¥ 97
_ — — e e — BelvldereDelawue lltm6 W% ... )aytou&M!chlganstock,... 37 | 88
Total vee .vveouere. $16,485.00 $61.761,307 $326,049 $14,233,003 $18,559.214 $11.427,512 do 2d M.€8,’35| ¥5 | .... do 8 p. c.st'k guar "92 l;)g
Thedeviasi . d do 8d M. €s,"87| 83X S .lmeMlamiatock....... sesee :
edeviasions from the returns ot previous week are as follows: | camden & Amboy. s, M5 eva| cine] oo LOUISVILLE, :
- L] ’
LOBIS oot conessne: (0. $IED61 DODOSHE..ovvoocvnensoen D, $TAI o do " 88,88..... | 03 | oo [l ville O o ve.. oo 155 |5 s
Ll;g?ue’l“(;l.ldar o A 11;) é)((!. ‘“'.-: 111 | Circulation....eeeeeesee. . Dec. 23,805 d‘O do m0{‘t.663, '989 w»z)‘ 1023¢ go &;‘tel os't '811:&'8%7 ;:{ g?x :
28 nsol., 68, '94 ater 8toc . .
The following are the totals for a series of weeks past : Onm s Atlanc‘;stm "o, 160810834 ] 0 4o WDATT68...........| 0 | 82 -
Date. Loans. 8pecie. LegalTender, Deposits, Circulation 2d m, 7!.’80.. do lgeclultaxuor "80.| 81| %4 !
Avgust il.,. ... 59932,33! 479,803 16,410,996 43,771,523 11,489 293 | Cam., &Burlumtonoe 133700ns! eaee] oees! 'en.,mm 1,1stM.(I&M)7, 81 BL | 2 i
Anuust 1)7 .. 60.81.321 424,081 16,071,145 48 343,256 In 29 U6 Catswissa, 18t M. conv.,'82.. sose] sese do 5a M cossssecse] ¢ 044
August 24, 60,207'438 4051578 16118508 48 563.031 11.501.933 ~do chat.m. do 88 oi| vaerf e do do mu A, 1906_...1 €2 | 38
Au:ust 31, 60,323,191 470,198 16,230,212 43, 41 391 11.486.213 do new 178, 1900.........|101% 101X ,o.nav C. &Lex lsfﬂ il ]| K :
Sept. 7 ... 60,724,393 471,824 15336583 - 47,929,875 11457466 | Connecting 68 1900-190.. .. . &8 | ..o || iouis, & Frik., 18t M {8 .“10-- t6 | 86 ;
Sanr. 14, 60.564,873 456.004 14 699374 47,3599 11 434,390 | Dan., H. & Wlikes, 1st m.,'zu 57| 40 | 50 do  Loutsv.Loan,8.'sl. R6 | 87
Sent. 21 . 60,9 11.076 873.691 14 563 355 47,432 226 11,195,486 | East Penn. ist nort.7s,’8s.....[101 | ....|| . & Nash.1st M. (m.l ) 3,07 €6 | 813 ‘
Seft. 28 6 517,131 855,523 15 042 511 47,65) 918 11.436 135 m,&,w meport, 18t m, 8. '3C. | 973 93 do Lo Logn m.n.) ’86-‘8“ 82 | 38
Oc‘l.5.‘). 61,369 952 37", 189 14,666,615 43,414,915 11.419,685 do 5s,purp| 3% | 60 do o. (Le 'Br'zu')-m 82 |83
Ocl. 12 6:.322.241 835.160 14,510,906 48,2322 11,451 317 Han'ishurg'nt mort. 68,'83....| ....| weo|| dO 18tM. Mem. Br)7,70-'5.| 97 | '8 ;
Oct.19... 61,761,301 326,019 14,298,003 48,559,244 11,427,512 u.ag T. gs;morc. 8, 905.... xg% go }‘stM.{‘ (1323 ex), 'w-'ss ;i’v g“ih [
o mort. i8, 'i5... o Lou.L'n .br.ex !
WASHINGTON, D. C.—PRICES, hacg%n Astgenzlm ;Ol,?l:- 8, '$5.) 45 % ':ﬂ%r&%nsg}‘hstgi. 838 83% 84
xu L) -- ee| seoe .y sen a8y e t0 k
: 1Bid.» Ask Bid.|As ‘l',uncnx:“\lr<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>