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THE DULLNESY OF BUSINESS AND ITS REMEDIES.

There are evident signs of restiveness all over the country
under the belief that the dullness of business is due to the
mismanagement of Congress, and especially to their sins of
cmisgion or of commission in regard to the currency. It

~is one of the evils which was foreseen when the paper money
policy was first adopted, that a dangerous strife of conflicting
issues was projected into the politics of the nation, which
the struggles of half a century or more would perhaps be
required to get rid of. We should take a short-sighted
view of the situation if we were to suppose that these
struggles are near their end. They are as yet in their
incipient stages; and although we will' not affirm with
some people that “the child is not yet born that shall
see the final close of the paper money fight in this country,”
still the contest is likely to be long and obstinate, A few
men of sombre imagingtions have foo hastily concluded that
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some great convulsion will supervene, as a result of which
one of two things will happen—either a disruption of the
Union or a restoration of specie payments. To indulge in
such wild and ridiculous- conjectures is rather worthy of
ignorant enthusiasts than of well-read statesmen and
thoughtful men of business. We should do better to study
the recent and earlier records of paper money inflation in
this country and elsewhere in preference to indulging the
less laborious and infinitely less useful occupation of dream-
ing and cobjecture which are in some quarters so popular.

From such a study we shall find, in the first place, that
the dullness of business of which we complain is not pecu-
liar to ourselves or limited to this continent. England is
complaining ot it. France is complaining of it. So are
Germany and Austria, and other countries. What right
have we to blame Congress for not using some impos-
sible legerdemain with the currency in order to preserve
us from evils which all the. commercial countries - in
the world are suffering from, and which must evidently
result from general causes such as are beyond the reach of
legislative supervision ? v

Sccondly, we have reason to believe that such Con-
gressional attempts to interfere with business have always
done harm. By parity of reasoning it follows that if Con_
gress tampers with the currency in the hope of removing
these causes of commercigl depression which are bezond
their reach, the result will be that they will make things
worse. If like Uzziah we stretch forth our hand to touch
rashly the sacred ark of the currency, we need not be sur-
prised if mischief comes of it. s

From these general principles it is not wonderful that the
Congressional action of the current year is blamed by all
parties, and probably the most popular thing which could
be done by that body is to let the currency alone for the
rest of the session. This is the course recommended at the
outset of the session by the earnest and the most conser-
vative leaders of public opinion. It had been well for the
country,—for its farmers, merchants, and msnufacturers,—if
the National Legislature had profited by the warning.

But it is asked, ought not Congress to. define the status of
the greenback circulation? * The answer is that, for reasons
we have often expounded, Congress, under the Constitution,
has no power over the greenbacks—no power whatever ex-
cept in two respects. First, in time of war, and at no other
time, Congress may sanction the zssue of greenbscks. Sec-
ondly, in time of peace, Gongress may sanction the redemp-
tion and provide for the retiring ot greenbacks. These are
the only functions which the Constitution of the United
States allows Congress to perform in regard to the green-
backs. It can issue greenbacks in time of war and retire
them in time of peace, Now, we ask our friends which of
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these tyo powe;s it is whxch t,hey invoke when they ask
Congress to define the status of the greenbacks. As we are

not at war, there is but one thing which they can ask Con~,

gress to do. Every other possible function is forbidden.
Congress can be asked to withdraw the ‘legal tencers from
circulation.

scope. ‘The only thing which ‘Congress can do is to legis-
late that greenbacks shall be withdrawn from circulation, or
that national bank notes shall be withdrawn, for the latter
are also legal tenders. |

Now, if we understand the objectors, they ignore these
constitutional limits. They do not want to withdraw the
greenbacks, except, perhaps, the eighteen millions recently
overissued. But they want Congress to take upon itself, for
the first time, the unconstitutional right of defining whether
400 millions or 382 millions is a lawful aggregate of green-
backs for the United States to have outstanding. Such an
assumption of power would, we think, be unconstitutional.
Hence we have never yet been able to acknowledge it as in
any way legitimate.

For similar reasons we hold that Congrecs has no consti-
tutional right to increase the national bank notes until these
notes are wholly freed from their legal tender functions.
This view is sustained by the highest authorities on consti-
tutional law, and it was virtually acknowledged when the
amendment of July 1870 was added to the National Bank
law. This ameadment authorized 54 mlilions of national
bank notes. But before these notes were issued it was expressly
ordered that an equel amouut of greenback -certificates
should be cancelled. Now as the latter were equivalnet to
greenbacks, it was virtually acknowledged by Congress that
national bank notes also were equivalent to greenbacks, and
that their issue was by that circumstance brovght within the
constitutional powers of Congress. Whether this position
he well taken or not we do not inquire, If it be, the same
principle might perhaps justify the issue of national bank
notes, if an equal amount of greenbacks should be with.

drawn pari passu. But it certainly condemns the proposi-

tion of the new Senate bill to issue four millions of bank
notes for every million greenbacks withdrawn..

The dullness of business, however, would not admit of
legislative remedies even if such currency tinkering were
within the power of Congress. It furnishes, indeed a grati-
fying proof of the wisdom and foresight of the founders of
our National Government, that the danger of unlimited
issues of legal tender notes from which so many evils were
to be feared is kept within salutary bounds by the impas
sable barriers of the ("onstitution.

Another questioner poiuts us to the farmers, and asks
whether the country does not need more money, that our
farmers may obtain loans for improving their farms?
We say, in reply, that for such purposes banks are of no
use whatever. llanks aro established for commercial loars
of floating capital, to run 30, or 60, or V0 days, and no
longer. Of what value would bo a 60-day loan to a farmer
who wanted (o sink tha money in draining and other

improvements in orlar to raise his crop of wheat from 105 ]
If onr farmiers thing thev pev !

bushels to 20 huehalyg an arre
get ike loans they want for such

Such a retirement is within the scope of its
legitimate functions. But there is nothing else within that:

i
urposes from new bauks

N

proﬁtable and sife such prq;eocg can be made u'm;ier good
manngement

Finally, we are asked whether for the sake of the grow.
ing busmess of the country, something should not be done
te expand and give elasticity to the banklbg system. In
reply, we would ask our querist to reflect how wonderfully
the banking system of this country ‘has already -beeu
expanded during the last quarter of a century In 1850

the deposits of the banks of the United States were only 109

millions. They are now 595 millions, and even this is a
talling off from last year. The progress of the banking
system, as given below, is taken from the reports of the
Treasury, and refers to the statements near the begmmng of
the various years:

BANE EXPANSION, 1850 6 1874,

Deposits. Loans. Speciek L. T, Circulation
1850, uuuennnnns 109,586,595 364,204,018 45,379,345 = 131,366,529
1851 0eueennnnennn. 128,957,712 413,756,599 48,671,048 155,165,251
1854.....ccnnnnnn. 183,168,744 557,397,779 59,410,253 204,689,207
1855, ccuneinnnn. 190,400,342 575,144,758 53,944,546 186,952,223
1856. .. annnns 212,705,662 134,183,280 59,314.063 195,747,950
BB e peein s mniitins 220,351,352 684,456,887 58,349,838 214,778,822
1858. .. .. 185,932,049 583,165,242 4,412,332 155,208,344
1859...cveeinnnnn. 259,568,278 657,183,799 104,537,818 193,308,818
BB oss om0 e 253,802,129 691,945,580 93,594,537 207,102,471
1 1:1i) DO 257,229,562 696,788,421 87,674,507 202,005,767
1866%...c0u. ..... 522,507,829 500,650,109 207,051,567 258,668,685
1867. 5 veeeennnnen 558,699,768 608,771,799 206,645,664 298,398,248
1868..ccuuenennnn. 534,704,709 616,603,479 183,530,122 298,169,403
1869...00eecinnnnns 568,520,934 614,945,309 . 169,941,050 297,211,371
1870 ... 546,236,881 688,875,208 179,878,835 295,190,928
1871 et vevannns 561,190,830 767,838,490 154,411,515 303,749,260
1872 i veenen e 593,645,666 839,665,077 142,353,225 823,465,233 -
IBY. e pmimnen st & 656,187,551 918,265,189  ° 135,184,582 336,292,459
1874 nnennnnns . 595,350,334 814,061,698 173,318,426 339,602,952

*The reports after 1861 are those of the national banks.

We do not say that it tollows from this bunk expansion
that no further extension of the banking facilities of this
country can at present be safe; but we do say that there is
but little force in the argument that our bankiog system has
been rigid and has refused to expand responsively to the legit-
imate wants of busicess in the past. And as to freedom in

banking, it is notorious that there is no commercial country

in the world where banking is so free as among ourselves.
Whatever other remedy, then, the present depresslon of
business may possibly admit of, we may be well assured that
it does not admit of any pailiation from the .unwholesome
inflation of credits or from Congressional interference with
the bank note or greenback circulation. We are in favor
of free banking, and we have always advocated it. But we
would surround it with proper safeguards, and would make
it safe as well as free.

INFLATION IN THE SENATE.

The Senate on Thursday passel a Currency Bill, which is
now betore the Ilouse. The chief provisions of this
measure are that it abolishes the reserves on the bank-
notes, compels the banks to hoard one-fourth of their coin
interest, relenscs the country banks from the obligation to
employ redeeming agencies, and” requires National banks
cverywhere to keep their lawful money reserves in their
own vaults.

The bank.notes retain all their legal tendar functions as
at present, s that wny adcation to their voluraa will be
cantvnlent to the teege of wn muek lepel.tendap v aner ( sonsy

with a foreed circulation,  Notwithstauding Lhis, the lourth
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‘the Treasury of the United States a reserve of 5 per cent,
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cost of engraving the plates for their notes.. For the exist.
ing banks such cost is to be paid, as.heretofore, by the
Teeasury. In lieu of the fifteen or twenty-five per cent. re-
corve exacted for the past ten years, and kept as a reserve to
protect their circulation, the banks are required to deposit in

the use of which is prescribed in the following section:

SEC. 5. ‘That every association organized, or to be organized,
under the provisions of the said act, and of the _geveral actsin
amendment thereof, shall at all times keep and
the Treasury of the United States, in lawful mo
States, a sum equal to five per cent. of its circw
and used only for the redemption of such clrg
the circulating notes of any such organization or
be presented for redemption in sums of $1,000,
thereof, to the Treasurer of the United~Stateg;
redeemed in United States notes. All notes 80
charged by the Comptroller of the Currency
agsociations issuing the same, and he shall noii{
on the first day of each month, or oftener, at h
amount of such redemptions, whereupon e
netified shall forthwith deposit with the Treasg
States & sum in United States notes equal to ihe
circulating notes so redeemed, and all notes of Adfichal banks
worn, defaced, mutilated, or otherwise unfit for circulation shall,
when received by any Assistant Treasurer or at any designated
depository of the United States, be forwarded to the Treasury of
the United States for redemption as provided herein ; and when
such redemptions have been o reimbursed, the circulating notes
go redeemed shall be forwarded to the respective associations by
whom they were issued, but if such notes are worn, mutilated,
defaced, or rendered otherwise unfit for use, they shall be for-
warded to the Comptroller of the Currency and destroyed, and
replaced as now provided by law, provided that each of said
associations shall reimburse to the Treasury the charges for
transportation and the cost of assorting said notes, and the asso-
ciations hereafter organized shall also geverally reimburse to the
Treasury the cost of engraving such plates as shall be ordered
by each association respectively, and the amount assessed upon
eazh associotion shall be in proportion to the circulation redeemed,
and be charged to the fund on deposit with the Treasury.

This five per cent deposit in the Treasury virtually adds
to the United States Treasury responsibility and to the
existing pledges of the credit of the Goverument to support
the new issues of the bank notes which it is the main
purpose of the-bill to generate. ‘ '

The permission to inflate the currency is next forbidden to
the United States Treasury. However great the emergency,
the Government is prohibited from increasing the gresnbacks
beyond the present aggregate of 382 millions. This salu-
tary prohibition is enacted by two sactions of the act betore
‘us. 'The tenth section forbids any increase of the principal
of the public debt, and a previous section limits the green-
back issues to their present aggregate. The last-named
section is as follows:

Sgc. 8. That the entire amount of United States notes out-
standing and in circulation at any one time shall not exceed the
sum of $382,000,000. And within thirty days after circulating
notes to the amount of $1,000,000 shall from time to time be
issued to national banking associations, under this act, in exceas
of the highest outstanding volume thereof at any time prior to
such issue, it ahall be the duty of the Sccrctary of the T'reasury to
retire an amount of United States notes equal to twent -five per
centum of the circulating notes #o issued, which shall be in re.
duction of the maximum amount of $:382,000,000 fixed by thissee.
tion, and such reduction shall continue until the maximuam amouct
of United States notes outstanding shall be £300,000,000 ; and
for that purpose he is authorized to issue and sell at publie sale,
after ten days’ notico of the time and place of sale, & suflicient
amount of the bonds of the U'nited Ktates of the character and
and deseription prescribed in this act for United Btates uotes to be
then retised per] anreeienl, .

increaging: the; principal of:the public debt, this permission is

of little use. Secondly, he may pay out these greenbacks for

the redemption or purchase of U.S. bonds. In one of these
two ways the greenbacks must positively be paid out. Hence
the Treasury must either be able to buy in the market
a sufficiency of bonds to absorb the greenbacks 1n question,
or notice of redemption must be given in regard to out-
standing five-twenties. The latter alternative suggests
anes arrangement with the Syndicate, the promoters o

which have been reported to have been as active in
lobbying the present bill as that lately vetoed by the Presi-
dent. The section of the riew act compelling these re-issues
ot the retired greenbacks is as follows: .

SrC. 9. That on and after the 1st day of July, 1878, any holder
of United States notes to the amount of $1,000, or any multiple
thereof, may present them for payment at the office of the Treas."
arer of the United States, or the office of the Assistant Treasurer
at.the City of New York, and thereupon the Secretary of the
Treasury shall, in exchange for said notes, deliver to such hélder
an equal amount of coupon or registered bonds of the United
States, in such form as he may prescribe, of denominations of $50
or some multiple of that sum, redeemable .in coin of the present
standard value at the pleasure of the United States, after fifteen
years from the date of their issue, and bearing interest payable
quarterly in such coin at the rate of four and one-half per cent
per annuni;and the Secretary of the Treasury shall tesue the
United States notes as received, or, if they are canceled, he shall 1ssue
notes to the same amount, either to purchase cr redeem the publie

debt at par in coin, or to meet the current payments for the public
service. And the said bonds and the interest thereon shall be ex-
empt from the paymeunt of all taxes or duties of the Unites, as
well as from taxation in any form by or under State, municipal,
or local authority. And the said bonds shall have set forth and
expressed upon their face. the above specified conditions, and
shall, with their coupons, be made payable at the Treasury of
the Unifzd States, provided, however, that the Secretary of the
Treasury, in-lieu of such bonds, may redeem said notes in the
gold coin of the United States. -

Such are the main features of this newest attempt to tam-
per with the currency. - There are two reasons among others
which lead our shrewdest men of business to believe that it
will not become a law. Inthe first place, the state of feel-
ing in the House precludes the expectation that this bill or
any finance bill can be got through without long discussion.
And the other pressing business that must be done will take
up the whole time of Congress till the beginning of July,
Jeaving “none to spare for fruitless discussions either on
financial or other questions. It is moreover transpiring that
the popular demand for inflation has been much exagger-
ated. The Chicago Zribune has just published the replies
to a oircular sent to the newspapers of the States of Illinois,
Indians, Michigan, Wisconsin, Mionesota, Iowa, Kansas,
Missouri, and Nebraska, asking how each stood on the ques-
tion of the President’s veto of the currency bill. The sum-
mary shows that of the 933 papers answering the circular
514 sustain the veto, 408 oppose it, and 11 ‘are non.com-
mittal. Of those sustaining the veto 205 are Republican to
217 Democratic ; and of those opposing the veto 234 are
Republican to 174 Democratic. Indiana, Missouri, and
‘Kansas are the only States where a msjority of the papers
oppose the veto.

With the autumn e ections in view, and with the certainty
that the masses of the people are much less favorable to
infation than even tha prass, the members of tha Tlouse

At first sight it might sppear thi the greenbuak issuey
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THE DULLNESS OF BUSINESS AND ITS REMEDIES.

There are evident signs of restiveness all over the country

-is one of the evils which was foresecen wheu the paper money
" policy was first adopted, that a dangerous strife of conflicting

the struggles of half a century or more would perhaps be
required to get rid of. We should take a short-sighted
.view of the situation if we were to suppose that these
struggles are near their end. They are as yet in their

some people that “the child is not yet born that shall

still the contest is likely to be long and obstinate. A few

some great convulsion will supervene, as a result of which
one of two things will happen—either a disruption of the
Union or a restoration of specie payments. To indulge in
such wild and ridiculous conjectures is rather worthy of
ignorant enthusiasts than of well.-read statesmen and
thoughtful men of business. We should do better to study
the recent and earlier records of paper money inflation in
this country and elsewhere in preference to indulging the
less laborious and infinitely less useful occupation of dream-
ing and conjecture which are in some quarters-so popular.

From such a study we shall find, in the first place, that
the dullness of business of which we complain is not pecu-
liar to ourselves or limited to this continent. England is
complaining ot it. France is complaining of it. So are
Germany and Austria, and other: countries. What right
have we to blame Congress for not using some impos-
sible legerdemain with the currency in order to preserve
us from evils which all the commercial countries 1in
the world are suffering from, and which must eviaently
result from general causes such as are beyond the reach of
legislative supervision ?

Sccondly, we have reason to believe that such Con-
gressional attempts to interfere with business have always
done barm. By parity of reasoning it follows that if Con,
gress tampers with the currency in the hope of removing
these causes of commercial depression which are beyond
their reach, the result will be that they will make things
worse. If like Uzziah we stretch forth our hand to touch
rashly the sacred ark of the currency, we need not be sur-
prised if mischief comes of it.

From these general principles it is not wonderful that the
Congressional action of the current year is blamed by all
parties, and probably the most popular thing which could

rest of the session. This is the course recommeuded at the
outset of the session by the earnest “and the most conser-
vative leaders of public opinioﬁ. 1t had been well for the
country,l—-for its farmers, merchants, and manufacturers,—it
the National Legislature had profited by the warning.

But it is asked, ought not Congress to define the status of
the greenback circulation % The answer is that, for reasons
we have often expounded, Congress, under the Constitution,
has no power over the greenbacks—no power whatever ex-
cept in two respects. [First, in time of wargand at no other
time, Congress may sanction the 2ssue of greenbacks. Sec-
ondly, in time of peace, €ongress may sanction the redemp-
tion and provide for the retiring of greenbacks. These arc
the only functions which the .Constitution of the United
States allows Congress to perform in regard to the green-
backs. It can issue greenbacks in time of war and retire

men of sombre imaginations have too hastily concluded that
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them in time of peace, Now, we ask our friends which of

be done by that body is to let the currency alone for the
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these two powers it is which they invoke when they ask
Congress to define the status of the greenbacks. As we are
not at war, there is but one thing which they can ask Con-
gress to do. Every other possible function is forbidden.
Congress can be asked to withdraw the legal tenders from
circulation. Such a retirement is within the scope of its
legitimate functions. But there is nothing else within that
scope. The only thing which Congress can do -is to legis-
late that greenbacks shall be withdrawn from circulation, or
that national bank notes 8hall be withdrawn, for the latter
are also legal tenders. “

Now, if we understand the objectors, they ignore these
constitutional limits. They do not want to withdraw the
greenbacks, except, perhaps, the eighteen millions recently
overissued. But they want Congress to take upon itself, for
the first time, the urconstitutional right of defining whether
400 millions or 882 millions is a lawful aggregate of green-
backs for the United States to have outstanding. Such an
assumption of power would, we think, be unconstitutional.
Hence we have never yet been able to acknowledge it as in
any way legitimate, ' '

For similar reasons we hold that Congress has no consti-
tutional right to increase the national bank notes until these
notes are wholly freed from their legal tender functions.
This view is sustained by the highest authorities on consti-
tutional law, and it was virtually acknowledged when the
amendment of July 1870 was added to the National Bank
law.  This ameadment authorized 54 mlilions of national

" bank notes. But before these notes were issued it was expressly
ordered that an equal amount of greenback certificates
should be cancelled. Now as the latter were equivalnet to
greenbacks, it was virtually acknowledged by Congress that
national bank notes also were equivalent to greenbacks, and
that their issue was by that circumstanca brovght within the

~ constitutional powers of Congress. Whether this position
be well taken or not we do not inquire. If it be, the same
principle might perhaps justify the issue of national bank
notes, if an equal amount of greenbacks should ‘be with.
drawn pari passu. But it certainly condemns the proposi-
tion of the new Senate bill to issue four millions of bank
notes for every million greenbacks withdrawn.

The dullness of business, however, would not admit of
legislative remedies even if such currency tinkering were
within the power of Congress.. It furnishes, indeed a grati.
fying proof of the wisdom and foresight of the founders ot
our National Government, that the danger of unlimited

“issues of legal tender notes from which so many evils were
to be feared is kept within salutary bounds by the impas.
sable barriers of the Constitution.

Another questioner points us to the farmers, and asks
whether the country does not need more money, that our
farmers may obtain loans for improving their farms?
We say, in reply, that for such purposes baoks are of no
use whatever. Banks are established for commercial loans
of floating capital, to run 30, or 60, or 90 days, and no
longer. Of what value would be a 60-day loan to a farmer
who wanted to sink the money in draining and other
improvements in order to raise his crop of wheat from 15
bushels to 20 bushels an acre. If our tarmers think they can
-get the loans they want for such purposes from new banks
they are expectng what they will not find, Money on
mortgage can only be had from institutions organized on a
very different basis. We shall be surprised if a good
number of such mortgage institutions do not spring up

~ within a few years, as has been the case in France. A few
flourishing companies have already been organized for the
purpose of lending money on mortgage to farmers and other
owners of real estate; and the success both here and in

France of these institutions hig sufficiently shown how

»
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profitable and safe such projects can be made under good-
mansgement. | | '

Fihally,.we are asked whether, for the sake of the grow.
ing business of the country, something should not be done
to expand and give elasticity to the banking system, [,
reply, we would ask our querist to reflect how wonderfully
the banking system of this country has. already begy,
expanded during the last quarter of a century. In 185)
the deposits of the banks of the United States were only 109
millions. They are now 595 millions, and even thisis,
falling off from last year. The progress of the banking
system, as given below, is taken from the reports of the
Treasury, and refers to the statements near the begirning of
the various years: :

BANK EXPANSION, 1850 To 1874.

Deposits. Loans. Specied® L. T.  Circulation
1850 s 5001050 4 o vas 109,586,595 - 364,204,078 45,379,345 131,366,5%
b {15y SRR — 128,955,712 413,756,799 48,671,048 155,165,951
125 L —— 188,188,744 557,397,779 59,410,253 204,689,207
1855, cciviiininnn.. 190,400,342 575,144,758 53,944,516 196,95'2,'223
1856.....c00i0000n. 212,705,662 134,183,280 - 59,314.063 195,747,950
1857 cuisnsanpa i v 220,351,352 684,456,887 58,349,838 214,718,822
185845 wrvras siwmms s 185,932,049 583,165,242 74,412,332 155,208,344
1859, soicuis s wuisio siwss 259,568,278 657,188,799 104,537,818 193,306,818
1860 covvvinnnn... 253,302,129 691,945,580 93,594,537 07,102,477
1861.c.vicvinnnenne 257,229,562 696,788,421 87,674,507 202,005,767
1866%.......  ..... 522,507,829 500,650,109 207,051,567 258,688,685
1867: cuiemnvnnnn smwe 558,699,768 608,771,799 206,645,664 298,398,248
1868 v svivins womie 15 534,704,709 616,603,479 183,530,122 298,169,403
AB69. o 4 00i0e osimers win 568,530,934 644,945,C39 169,941,050 297,211,311
1870 + seeees D46,236,881 688,875,203 179,873,885 205,190,928
b L2 7§ [T 561,190,830 767,858,490 154,411,515 - 803,749,260
18712 sdowmis swnsinase -593,645,666 835,665,077 142,353,225 323,465,233
1818 oo s saiinio ue 656,187,551 913,265,189 135,184,582 336,292,459
18042 sveiess srvmsniin o 595,350,334 814,061,698 173,318,426 © 339,602,952

* The reports after 1861 are those of the national banks.

We do not say that it tollows from this bank expausion
that no further extension of the banking facilities of this
country can at present be safe; but we do say that_there is
but little force in the argument that our banking system has
been rigid and has refused to expand responsively to the legit-
imate wants of business in the past. And as to freedom in
banking, it is notorious that there is no commercial country
in the world where banking is so free as among oarselves,
Whatever other remedy, then, the present depression of
business may possibly admit of, we may be well assured that
it does not admit of any palliation from the unwholesome
inflation of credits or from Congressional interference with
the bank note or greenback circulation. We are in favor
of free banking, and we have always advocated it. But we
would surround it with proper safeguards, and would make
it safe as well as free. |

INFLATION IN THE SENATE.

The Senate on Thursday passed a Currency Bill, which is
now before the House. The chief provisions of this
measure are that it abolishes the reserves on the bank-
notes, compels the banks to hoard one-fourth of their coin
interest, releases the country banks from the obligation to
employ redeem:ng agencies, and requires National banks
everywhere to keep their lawf{ul money reserves in their
own vaults. |

The bank-notes retain all their legal tender functions as
at present, so that any addition to their volume will be
equivalent to the issue of so much legal-tender paper money
with a forced circulation, Notwithstanding this, the fourth
section of the bill repeals the present restriction on the
aggregate of notes, and authorizes an unlimited expansion
of legal tender circulation. It also makes some other
changes, among which is the repeal of the provision latley
enacted prohibiting the banks organized after 1870 to enjoy
a circulation of over five hundred thousand dollars.

As the bank notes, under these expansive provisions, may
be expected to drive a large and profitable business in the

' issue of lega] tendgr money, all new banks are o pay the -

Ed
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~ gtanding and in circulation at any one time shall not exceed the

~ for that purpose he is authorized to issue and sell at public sale,

" one-fourth as much of the greenback currency shculd be
" thus be mitigated, the Senate have contrived and incorpor-

“shall not be permitted to cancel these withdrawn green-

~ ments for the public service;

ER

. At first sight it might appear that the'gre‘enback issues
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cost of ehgraving the plates for their notes. For the exist.
ing panks such cosb is to be paid, as heretofore, by the
In lieu of the fifteen or twenty-five per cent, re.

corve exacted for the past ten years, and kept as a reserve to

srotect their circulation, the banks are required to deposit in
the Treasury of the United States a reserve of 5 per cent.
the use of which is prescribed in the following section :

~ ggc. 5. That every agsociation organized, or to be organized,
ander the provisions of the said act, and of the geveral acts i.n
amendment thereof, shall at all times keep and have on deposit in
the Treasury of the United States, in lawful money of the United
States, & sum equal to five per cent. of its circulation, to be held
and used only for the redemption of such clrculation ; and when
the circulating notes of any such organization or association shall
pe presented for redemption in sums of $1,000, or any multiple
thereof, to the Treasurer of the United States, the same shall be
redeemed in United States notes. All notes 8o redeemed shall be
charged by the Comptroller of the Currency to the respective
gssociations issuing the same, and he shall notify them severally
on the first day of oach month, or oftener, at his discretion, of the
gmount of such redemptions, whereupon each association 80
notified shall forthwith deposit with the Treasurer of the United
States & sum in United States notes equal to the amount of its
circulating notes 8O redeemed, and all notes of national banks
worn, defaced, mutilated, or otherwise unfit for circulation shall,
when received by any Assistant Treasurer or at any designated
depository of the United States, be forwarded to the Treasury of
the United States for. redemption as provided herein ; and when
guch redemptions have been so reimbursed, the circulating notes
go redeemed shall be forwarded to the respective associations by
whom they were issued, but if such notes are worn, mutilated,
defaced, or rendered otherwise unfit for use, they shall be for-
warded to the Comptroller of the Currency and destroyed, and
replaced as now provided by law, provided that each of said
acsociations shall reimburse to the Treasury the charges for
transportation and the cost of assorting said notes, and the asso-
ciations hereafter organized shall also severally reimburse to the
Treasury the cost of engraving such plates as shall be ordered
by each association respectively, and ‘the amount assessed upon
ea-h associotion shall be in proportion to the circulation redeemed;
and be charged to the fund on deposit with the Treasury.

This five per cent deposit in the Treacury virtually adds
to the United States Treasury responsibility and to ‘the
existing pledges of the credit of the Government to support
the new issues of the bank notes which it is the main
purpose of the bill to generate. '

The permission to inflate the currency is next forbidden to
the United States Treasury. However great the emergency,
the Government is prohibited from increasing the greenbacks
beyond the present aggregate of 382 millions. This salu-
tary prohikition is enacted by two sactions of the act betore
us. The tenth section forbids any increase of the principal
of the public debt, and a previous section limits the green.
back issues to their present aggregate. The last-named
section is as follows:

SEc. 8. That the entire amount of United States notes out-

sum of $362,000,000. And within thirty days after circulating
notes to the amount of $1,000,000 shall from time to time be
issued to national banking agsociations, under this act, in excess
of the highest outstanding volume thereof at any time prior to
such issue, it shall be the duty of the Secretary of the Treasury to
retire an amount of United States notes equal to twenty-five per
centum of the circulating notes 80 igsued, which shall be in re-
duction of the maximum amount of. $382,000,020 fixed by this sec-
tion, and such reduction shall continue until the maximum amount
of United States notes outstanding shall be $300,000,000; and
after ton days’ notice of the time and place of sale, a sufficient
amount of the bonds of
and description prescribed in this act for United States notes to be
then retired and canceled.

would speedily diminish under the operation of this section,
For it provides that, as fast as new bank notes are issued,

withdrawn. Lest the inflating virulence of the bill should
ated a new provision that the Secretary of the Treasury

backs, but __shall be compelled to re-issﬁe them for one oftwo
purposes.  First, he may meet with them the current pay-

anes arrangement with the Syndicate,

“years from the date of their issue,

the United States of the character and,

increasing the principal ot the public debt, this permission is
of little use. Secondly, he may pay out these greenbacks for
the redemption or purchase of U.S. bonds. . In one of these
two ways the greenbacks must positively bepaid out. Ilence
the Treasury must either be able to buy in the market
a sufficiency of bonds to absorb the greenbacks 1n question,
or notice of redemption must De given in regard to out-
standing five-twenties. The _latter alternative sugzests
the promoters o

which have been reported to have been as active in
lobbying the present bill as that lately vetoed by the Presi-
dent. The section of the new act compelling these re-issues
of the retired greenbacks is as follows: ’

SEc. 9. That on and after the 1st day of July, 1878, any holder
of United States notes to the amount of $1,000, or any multiple
thereof, may present them for payment at the office of the Treas.
arer of the United States, or the office of the Assistant Treasurer
at the City of New York, and thereupon the Secretary of the
Treasury shall, in exchange for said notes, deliver to such holder
an equal amount of coupon or registered bonds of the United
States, in such form as he may prescribe, of denominations of $50
or some multiple of that sum, redeemable in coin of the present
standard value at the pleasure of the United States, after fifteen
and bearing interest payable
quarterly in such coin at the rate of four and one-half per cent
per annum ; and the Secretary of the Ireasury shall 13sue the
United States notes as received, or, if they are canceled, he shall 1ssue
notes to the same amount, either to purchase cr redeem the public
debt at par in coin, or to meet the current payments for the public
And the said bonds and the interest thereon shall be ex-

serviee.
empt from the paymeut of all taxes or duties of the Unites, as
well as from taxation in any form by or under State, municipal,

‘or local authority. And the said bonds shall have set forth and

expressed upon their face the above specified conditions, and
shall, with their coupons, be made payable at the Treasury of
the Unifsd States, provided, however, ihat the Secretary of the
Treasury, in lieu of such bonds, may redeem said notes in the
gold coin of the United States. : '

Such are the main features of this newest attempt to tam-
per with tho currency. There are two reasons among others
which lead our shrewdest men of business to believe that it
will not become a law. In the first place, the state of feel-
ing in the House precludes the expectation that this bill or
any finance bill can be got through without long discussion.
And the other pressing business that must be done will take
up the whole time of Congress till the beginning of July,
leaving none to spare for fruitless discussions either on
financial or other questions. It is moreover transpiring that
the popular demand for inflation has been much exagger-
ated. The Chicago Tribune has just published the replies
to a circular sent to the newspapers of the States of Illinois,
Indiana, Michigan, Wisconsin, Minnesota, Towa, Kansas,
Missouri, and Nebraska, asking how each stood on the ques-
tion of the President’s veto of the currency bill. . The sum-
mary shows that of the 933 papers answering the circular
514 sustain the veto, 408 oppose it, and 11 are non.com-
mittal. Of those sustaining the veto 295 are Republican to
917 Democratic; and of those opposing the veto 234 are
Republican to 174 Democratic. Indiana, Missouri, and.
Kansas are the only States where a majority of the papers

oppose the veto. .
With the autumn e ections in view, and with the certainty
that the masses of the people are much less favorable to
inflation than even the press; the members of the House
of Representatives, it is supposed, will be much less venture-
some in their votes on currency expansion, and the present
bill will fail to command as large a vote as the last one.
Secondly, it is certain, notwithstanding all the sophistry
‘{hat would prove the contrary, that the bill would inflate the
currency, and that in this respect it would be open to the
objections which killed the late bill. The same reasons
which led the President to veto the one aré equally valid
against the other. And it this fact can be made clear to the
House an insuperable barrier would be interposed to their

but as he iy prohibited from
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wasting much time upon an enterprise of so little promise.
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Senate on Tuesday without a feeling of shame.
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THE GENEVA AWARD AND THE INSURANCE CLAIMS.
One cuannot read the Congressional proceedings in the
Differences

of opinion are always expected, and men may honestly
entertain views directly antagonistic. Hence we have these

-deliberative assemblies for the purpose of reaching the truth

by, as it were, a process of constant attrition—the idea of
one rubbing against the idea of another—until all the rough
points are off, and a clear conception of the subject under
discussion is reached. Lest, however, a body made up as
the lower house is, should sometimes be more hasty or less
deliberative than desirable, a Senate was provided for, of
older, wiser heads—men who are at least supposed to have
risen above the paltry tricks of a Sophomore debating club,
The whole theory is, that the will of the nation <hall find

expression through the votes of a majority of such body,

after due deliberation. If, then, a law is passed by a sharp
manceuvre which is known, after such discussion and delibe-
ration, to be opposed by a majority of the Senators, it looks
to us like a very blameworthy act; in fact, we think one
would be justified in condemning such a proceeding in
unmeasured terms. And yet precisely this happened last
Tuesday. '

The Senate had before it the Geneva Award bill reported
by their Judiciary Committee. Various amendments were
offered and passed upon, among them one by Senator Thur-
man, to the effect that insurance companies should have the
same rights before the court as other claimants, This
amendment was agreed to, after discussion, by a vote of 31
to 7. Finally, it began tc grow late, and it was not, until
six o’clock that the consideration -of the bill in committee
was finished. Then the committee rose, and all portions of
the bill were adopted except this amendment of Senator
Thurman, which Senator Edmonds desired another vote
upon. On the call of the roll, it was found that some of the
Senators had left for dinner, and the amendment was lost.
Thus far the proceeding could not be objected to; but at
this point Senator Edmonds, knowing that several who
were in favor of this provision were not present, moved to
reconsider the vote so that it could be voted down and the
question settled. Against the earnest protest of Senators
Thurman, Conkling and others, he insisted upon pressing
this motion, and thus cut off all possibility of reconsidering
the measure, making the bill a law, so far as the Senate’s
action could make it such, notwithstanding a majority were
known to be opposed to it.

Whatever may be our individual views in regard to the
point in dispute, we think no honest man will fail to con.
demn this action. It strikes us as being especially unfor.
tunate upon a question of this description. The Govern-
ment has some money which belongs to citizens, not co it
A contest arises as to who are the rightful owners, The
question comes before the Senate, and is ably discussed.

- The insuranee companies represent, we believe, about one

third of the claimants, and the points in favor and against

" them have been reviewed in 8nd cut of Congress probably

as thoroughly as any questions ever have been discussed in
this country. Now, who can tell why, after deliberation,
after a majority of the Senate had decided that a part of this
money belongs to these companies, Senators should be so
interested in the matter as to trick them out of what had
been determined to be theirs by a deliberate judgment and
vote.  Out.- of what possible fact or combination of facts
could this intense interest have sprung? If the money be-
longed to the Government, or the Government had any
shadow of a claim to any portion ofit, and they were trying
to keep that portion for the Government, one could at least

- understand this action; there would be an excuse for it,
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But in this case they are supposed to have had no intereg
whatever except to make the proper machinery for dete.
mining the claimants and disiributing the award : ; and yet
they permitted themselves to descend to this paltry trick,
Can they afford to let it stand in this shape ?

The proposition of Mr. Conkling to refer the clalms un.
der the award to one of the United States Circuit Courts, to
be designated by ‘the President, seems to us to have been
eminently proper. The bill provides for a special commig,
sion of five judges to hear and determine the claims, and to
be paid five thousand dollars a piece.. This seems to be 4
wholly unnecessary expence. Why organize a pey
court simply to distribute fifteen millions of dollars whep
the machinery is already in existenee for doing the work?
Besides, most of these claims, except as to amount, will
probably give rise to no litigation. More than that, as My,
Conkling urged, it is impossible to obtain good legal talent
for eighteen months at $5,000, unless the duties of the
position are to be merely nominal. We hLave, then, a pro-
posed expense wholiy unnecessary, if thereis not to be a
very large amount of litigation, and totally inadequate if
there is. Should not those who were so sharp at tricking
their fellow citizens out of money, the majority of the Senate
had pronounced theirs, be a littla more careful how they
bestow it elsewhere ?

As to the merits of the questions growing out of these
insurance claims and the Geneva award, it is not necessary
now to discuss them. It alwaysseemed to us very clear
that the insurance companies must be included. The claims
are mostly held by mutual companies, and in all such cases
of course the insured paid the loss, and if the money is
returned to the company now it will go back to the insured.
More than this, it was on these very claims the award was
obtained, and without them the money payment directed
by the Geneva arbitration would have been just so much
less. But we have not space to enter upon these questions
now. The Baltimore Gazette has within the week published
a very excellent editorial which has been extensively copied
by our daily press, thoroughly discussing the whole sub- -
ject. We cormend it to any who still have doubts with
regard to the merits of the question.

SOUTHERN IMMIGRATION.

No section of country equals some of the Southern States
in the natural inducements held out to those seeking to build
up for themselves homes. Our attention has been called to
this subject by the receipt from Mr. J. B, Killebrew, Secre
tary of the Bureau of Agriculture of Tennessee, of advance
sheets from his excellent report, in which is a very interest-
ing and instructive chapter on the peculiar advantages pos-
seesed by that State, Correct knowledge on this point
seems to us to be the great want of the present time, andit
is a - satisfaction to meet with this timely contribution to the

general supply.
We are aware that some who have tried different points -

in the South have returned disappointed. Stories of such
wanderers have discouraged many. This, however, is usu-
ally the case in the early history of any movement. In
fact, the first always to be attracted are the lightest bodies—
men who have never succeeded, and- never would succeed
anywhere, but are ever looking for that land of promise
where they expect to receive without giving. Such waifs
are not desired in any country, and especially are not needed
in the South. But for hardworking men of frugal habits
there is an inexhaustible demand—men of that class "who
have learned one of life’s great lessons, that about all the
money-making there is in the world is the result of economy
in management—saving what one’s -next neighbor throws
away. This is the kind of material which should go South ;

+
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i:?:gre'atly need:d there, and we know no land where it
can secure as goud a return. ~

But it may be said that the Southern farmer claims that
he cannot make money, and how then can we 2 There are
many reasons why a considerable portion of the planters in
the South fail to succeed, but it is not necessary to rehearse
those reasons, for the fact that very many do prosper beyond

' any of our Northern farmers with equal capi‘al, is sufficient

for our purpose, Suppose one were to purchase

50 acres of land at $30, the outlay would be........... +..$1,500
Add to this for mules, tools, &c...... Sidie w @ mararwinn x g ww e 600
FDETO COBL. « ¢ o eeveesvinnsmononriasneennenes 5 $2,100

On this land can be grown sufficient food to support a
family and the necessary stock, with the little labor one may

have to employ, besides giving up say, thirty acres to cotton,
which, with good cultivation, should return 300 Ibs. to the
acre. This, at even 8 cents a pound, would bring in $720—
g better basis for working out a surplus than most of our
small Northern farmers have. Or if his capital is sufﬁcieht,
he can take 100 acres with a still larger result, and work in
a profit also by raising stock in a small way, having an or
chard, poultry yard, &c., the various little additions which
are a part of every well-regulated farm. The problem isan
easy one if, in solving it, one only uses the closest application,
hard work, and the strictest economy—ingredients which

‘make up every surplus a Northern farmer ever secured.

An important question arises as to taxation. So much
has been said with regard to the debts Southern States have
accumulated, and the bad governments they have been
forced to live under of late, that the taxes one may be called
upon to pay become a leading consideration. On this
point we find some figures in Mr. Killebrew’s report, worked

out from the census returns which are very instructive, For
the purpose of -better comparison, we bring all his state-

ments into the following table:
Wealth per  Taxation upon each — Taxation

States. head. $1,000 (true value). — per head.
New York.....c..0w.. .. $1,483 27 $7 47 $11 07
Massachusetts. .ce.vee.. 1,463 03 11 68 17 10
Connecticut......cocns . 1,441 30 7 83 11 28
Rhode Island........... 1,366 28 . 731 9 93
California.............. 1,140 15 12 25 13 95
Pennsylvania........... - 1,081.81 6 44 6 96
New Jersey..o..vvvve.... 1,038 49 7 88 8 18
Ohio...eovvvivnnnnnnnns 838 73 10 52 9 33
Ilinois. oo vevvvrinennnnn: 8335 73 - 10 28 § 59
Maryland, s scasimsisane 824 37 10 30 8 49
New Hampshire........ 793 66° : 12 88 10 22
Delaware. .. ... eseienes  WT7385 4 30 334
Indiana ......oeennnenn. 754 58 8 52 6 42
Missouri ....... vecsosne 746 48 10 82 8 08
Ne¥BAn, o v o n v nwwis veeee 183 T2 26 34 19 30
Vermont ......... R 711 99 907 - 6 46
Wisconsin.....coevunnn. 665 90 7 67 5 10
Michigan............ e 607 41 7 52 4 57
Towa....... cieieceieas. 601 03 12 62 7 58
Oregon...........oco.c. 567 06 11 26 6 39
Nebraska. .....cocovennn 563 206 14 83 8 35
Maine................. .. 553 35 15 36 8 53
Minnesota.............. 520 70 11 57 6 20
KON8E8. o 0 000000555 55is 518 36 14 15 T 33
Kentucky .ooovvvnnnn.. 457 46 .9 48 4 34
Louisiana . .o.ovvervnnnn 444 51 21 85 971
West Virginia.......... 431 32 9 03 3 89
Tennessee.............. 395 89 6 79 2 69
“Virginia......... , g% wa . 334 31 11 26 370
Arkansas............... 322 81 18 33 5901
South Carolina........ . 29499 1880 392
Mississippi.eeeenennenns 52 67 17 86 4 51
North Carolina.,.s....... 243 39 9 02 2 20
Florida.... v..veunen.. 235 23 11 22 2 64
G T A . 226 47 . 979 221
Alabama.............. . 202 46 14 77 - 299

Lo cuvrnpsienaverer | 19480 710 - 1388
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The above figures apply to 1870. Of course some
changes have been made since, tut this table is sufficient to
show us that the question of taxation for the new citizen to
consider is really not so serious anywhere as many have
been led to suppose. In fact,the rate on each thousand dol.
lars wnd the rate per head is higher in many other sections
of the country. DBesides, it will be noticed that in those
Southern States where the government has been honest, tax
ation is small, and it is only necessary that this puritying
process be extended and the power in each State placed in
the hands of the taxpayers to bring down taxation in other
States. :

Finally, it is often asked whether the Northern man
can live peaceably in the South. Such a questicn hardly
deserves serious answer, for it is beyond doubt that it wou'd
depend entirely upon his own disposition and character.
Some men cannot live at peace anywhere. If one endeavors
to make himself offensive to any community ,he can generally
succeed; but if, on the other hand, he uses the same and no more
effort to conciliate his neighbors at the South that he would
use in the North, he will find similar success and a similar
welcome. We cancot do better in closing than to quote on
this point the remarks of Mr. Kfllebrew in his report, as
they entirely accord with cur own views, and apply equally
to every Southern State. “How,” he asks, “ will the people
of Tennessee receive Northern men and women? As kind-
ly,” he replies, “ as they deserve. If they come to stir
up strife between the races, they will not, and should not, be
respected. If they come to live by their wits, and, by
making false representations to the Government, to-secure a
fat office, they will not, as they should not, be respected. If
they come to preach the unutterable turpitude and sinfulness
of the former slaveholder, and to set themselves up as ex-

-amples of virtue and unstained purity, they will not, and

should not, be respected. Bat if they come with earnest

hearts, and willing hands, and cheerful voices, to help build
up the prosperity of the State, be their politics' what it may,
be their religion what it will, they will be received with all
the heartiness and all the civility that it is possible for a
gallant people to exercise, They will be welcomed with
open hands, and encouragement and sympathy will be given
them by every intzlligent man and woman in the State.”

CIANGES IN TIHE REDEEMING AGENTN OF- NATIONAL BANES.

The following are the changes in the Redeeming Agents of
National Banks approved since the 7th inst. These weekly
changes are furnished by and published in accordance with an
arrangement made with the Comptroller of the Currencv:

LOCATION. NAME OF BANK, REDEEMING AGENT.
New I’Iampshire—?Cheshire National|Central National Bank, New York, ap-
Keene. coeovaees Bank ............ prove‘::d as additional redeeming
agent.
Massachusetts— [Suffolk  National Metropolitan National Bank, New
Boston..... .... Bank.......... ~..| York, approved in place of Central

National Bank, New York.
Massacsusetts— |National Bank of Hanover National Bank. New York,
" Boston......... North America...| approved in place of National Park
Rank, New York, and Mechanics’
. National Bank, New York.
Manufacturers’ Nat Central National Bank, New York, ap-
Troy.eceo eoeee. Bank:.... ccee.... roved in place of Ninth National
ank, New York.

Clinton National Ninth National Bank, New York, ap-

New Jersey—

Clinton......... BanK..coosseanene proved in plac: of American Ex-
change National Bank, New York,
Georgia— {Fourth National Bank, Ncw York, ap-
Macon.......... First Nat'nal Bank.| proved in place of Am rican Ex-
change National Bank, New York.
Texas— National Exchange Im}s)orters’ and Traders’ Nat'nal Bank,
Houston........ Bank..... .. .... New York, approved in place of
; National City Bank, New York.
Kentucky— American - German|Merchants National Bank, Cincinnati, -
Paducah. ......| National Bank...| approvedn place ef First National
Bank, Cincinpati. . -
Ohio— Ashtabula National Merchants’ Exchange National Bank,
Ashtabula.......| Bank............ New York, approved in place of
' ) Importers’ & Traders’ Nat'nal Bank,
New York. .
Indiana— Approval of Third National Bank,
Columbus..... First Nat’nal Bank. ew York, revoked. _ ~
Wisconsin— First National Bauk, Milwaukee, ap-,
Sheboygan...... First Nat’nal Bank.] proved in place of Milwaukee Nation-
- : al Bank of Wiscons:in. .
Missouri— Fourth National Bank, -St. Louis, ap-

Jefferson City..|First Nat’nal Bank. gl;ov;d I}g v?l‘?f%?-k“ aiggugehcol;llati%rﬁl
n i 4 2] ' .
Bank. St. Louis.

Nebraska— Chemical National Bank, New York

Lincoln...e.....[State Nat’na.lBaﬁk. approved in place of First Nation
Bank. New York.
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New National Banks.
The following is the only National Bank orgamzed durmg the
past week, viz.:

Qfcial No.

2,145—The Second National Bank of Bay City, Michigan. Authorlzed capltal
$102.000 paid in capital, $30,000. William Westover, President ;
WheelerB Plum, Cashier. Authorized to commence business Mav
12, 1874.

—

Latest Honetarp and Gommercial Englisl) News

RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES.,

EXCHANGE AT LONRON— EXCHANGE ON LONDON.
LATEST
ON - TIME. RATE. DATE, TIME, RATE,
(

Amsterdam...| short. (11.17T¥@11.18% l May 1. | short. | - 11.90
Autwerp...... 3 months.!25.52%¢ @25.57% v 5. @ 25.19
Hamburg...... 20.52 @20.56 . 3 mos. 20.15
Paris; ..o short. [25.15 @25.25 ae short. 25.20
Paris..... . .../3months. 2550 @5.55 56 e
Vienna........ 1.426@11.47% | May 1. {3 mos. 11.18
Berlin......... - “ 2BY @ 5.25% o6 6.21%
Frankfort .... 119},,@11‘)’4 ¢ short. | 11854
St. Petersburg —— R @Rk e v
Cadiz:..ceonius 48}4@.83/ s
Lisbon. ...... 90 days. 523, @52%
Milan .... ....|3 months. 28&2};{@28.87}{
Genoa...... . 28.62% @28.87% —_ —
Nabples.... .. ceee  |R8.823@2W.87 - vasas | e s
New York.... 5 igroseis May 1. |60days. $4 87 per £.
Rio de Janeiro B April 8. (90 days, P1374
Bahia...... ... sass | s ewee Feb. 21. 26
Buenos Ayres R Mch. 31. - 49
Valparaiso.. e e
Pernambuco .. e " eds i Mch 31. . . 26V@26/
Montevideo. .. wewe: ] Ewme ey Jan. 26.
Bombay....... 60 days. 110% April 30.| 6 mos. 1s. ll}gd
Qalcutta....... v 110 April 27.{ .... ls 11 7-164d.,
Hong Keng... R April 3). 4s. 4% d.
8hanghai...... T T April 25, 58. 11X@08.113{d
Singapore . Py — April 23. .... 5y
Alexandria. . pemer | eeeews Aprll 29.| 3 mos. 9717%
Sydney..... . T ——, | e e

[From our own correspondent.] }
LoNDON, Saturday, May 2, 1874.

This has been rather an important week in the financial world,
and several circamstances have contributed to an advance in the
Bank rate to four per cent. The leading cause of that movement
has been the withdrawal of large amouats of French gold coin
on Paris account. The Paris money market has for some time
past been much dearer than ours, and as we have during the last
two or three weeks been large buyers of Peruvian and Egyptian
@overnment securities, the demand for the means of remittance
to Paris has largely increased. There has also been-a great
scarcity of bills on that city, and the result has been that, not.
withstanding the Bank has further advanced the price, large
amounts of French gold coin have been sent away. Thisis the
chief reason for the adoption of a four per cent rate of discount.

Apart from the rise in the official minimum, the new Indian
loan has been the prominent financial transaction of the week.
The amount was £5,000,000 on a four per cent stock.. The total
applications were £15,138,960. Tenders at £101 8s. will receive

about 13 per cent., and above that figuge in full. There were’

four separate tenders of £1,000,000, two of which were at £101
11s., and £101 16s., and one tender for £800,000 was at £101 17s.
So vast a numbetr of bona fide applications indicates
that there is a large supply of money seeking profitable
investment, and that there are still many who are
content <with a return of gomewhat less than four
per cent interest. No doubt many, if not most, of the holders of
the 10} per cents, created many years ago, will invest in the new
loan, which will yield them a similar rate of interest, so that, in
point of fact, the loan assumes the character more of a transfer
from one stock to another instead of an actual loan. The opera-
tions in connection with Indian finance show themselves in the
Bank statement in the increase of £5,879,616 under the head of
“ public deposits.” Since the Bank return was made up, the
greater portion of that sum has been released, so that the falling
off in.the proporiion of reserve to liabilities from 42 to 314 per
cent is no indication of the present state of the money market.
On the contrary, it is believed that the proportion of reserve to
liabilities is about 40 per cent at the present moment.
Throughout the week the demand for money has been very
active, and the rates of discount have been very firm. Apart
from the requirements of the community in connection with the
Indian loan, and with Indian finance generally, there has been a
more general demand, especially with regard to the Stock Ex.
change department. The account which has been in progress
this week has beer more extensive than for some time past, the
increase being chiefly noticeable in Peruvian and Egyptian stocks.
According to the Stock Exchange clearing returns, the total

stock made up amounted to £24,945,800 and 44,710 Lombardg.
Venetian shares against £16,183,600 stock and 27,920 shares op
the 15th of April account. The rise in Peruvian stocks hag been
very great, owing to the favorable and authenticated reports which
have been received from the guano islands ; but the six per centg

are still about 10,and thefive per centsabout 16 per ceat below the -

prices at which they wereissued. Though there has been a decideq
revival of business, yet it must be borne in mind that that thoge
securities which have during the last fortmght experienced g0 in.
portant a rise, had been greatly depressed, and as more favorablg
statements have been published with regard to the future, both of
Peruvian and Egyptian finance, it is but natural that those stocks
which yield so high a rate of interest should be actively pur.
chaged by investors. Even after the late important rise » Egyptian
7 per cents of 1868 are obtfainabls at 79; do, 1870, 72%; do, 1873,

68% ; Peruvian 6 per cents, 72}; do, 5 per cents, 613. Up tothe

present time, there has been no failure on the part of the Pery.
vian and Egyptian Governments to pay the interest or to redeem

| the requisite number of bonds, and hence it is but natural that s

large section of the public perceive no great risk in holding a
security which vields them about nine per cent. per annum, with
ultimate redemption at par. It is the demand for these classes
of stocks which has chiefly contributed to the animation in'the
stock markets this week, though at the same time, the brilliancy
of the weather, and the favorable agricultural prospect, not only
in this country, but also in Europe, has had a most beneficial
effect, and have led to numerous bona fide purchases of English

| railway stocks. The probabilities appear to be that we shall
have an early and abundant harvest, and that when this is

assured, the trade of the country, if only the disputes in the coal

and iron districts were brought to a termination, would steadily .

revive. It is obvious, however, that we shall not acqnire the
same degree of activity which we have lately lost until the trade
with the United States revives ; and consequently the agricultural
prospects in that country is viewed with considerable interest,
and hopes are entertained vhat the yield both of cotton and grain
will be abundant. - '

The money market to-day exhibits a fair degree of firmness,
and the'rates of discount are as under:

Per cent. | Per cent.
Bank rate...... » sl wie —— 4 4 months’ bank bills.. . 4 @4)(
Open-marketrates: 6 months’ bank bills.. 4 @i¥
30 and 60 days’ bills........ 3% @3% 4 and 6 months’ trade bills. 4%@5
3 months’ bills........ veere BX@3% 4

The rates of interest allowed by the joint stock banks and dis-
count houses for deposits are subjoined :

3 Per cent.
Jointstockbanks............... ew ewedaie egem #dd Ereasenee s weive seew 8 (@i
Discounthousesat call ........c.coneeeceasce. sosassissscsssscncscne 3 @: .-
Discount houses with 7 days’ notice.....c.ocveeiviinineevianiaee. 34@-...
Discount houses with 14 days’ notice. . eressenccnessessaae ssesrsas SE@uses

The following are the rates of dlscount at the levdmg cities
abroad :

Bank Open Bank Open
rate. market. rate. market
) per cent. per cent. per cent. per cent,
Paris..... eeneenevese 434 4X St. Petersburg........ 6 6%
Amsterdam ...... eaese  3¥ 8% Brussels....c..c.oeenn. 5 4%
Hamburg.....c.co.ee0e . 34 Turin, Florence and
Berlin.........ccoceuenn 4 18 5 4%
Frankfort. . . 8% 8 6 b
Viennaand Trieste.. 5 5 4 2
Madrid, Cadizand Bar- 4% ‘W
celonB.. «..cveee ... 6 6 5

Lisbon and Oporto.. mn T . 5}0’-5

Annexed isa statement showmg the present position of the Bank
of England, the Bank rate of discount, the prlce of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40  Mule yarn fair second quality,
and the Bankers’ Clearing House return, compared with the
four previous years :

1870. 1871. 1872. 18%73. 1874,

Circulation, includin £ £ £ £ £
bank post bills. ...... 24,303,558 25.422.560 26,303.250 26.563.803 26,626,416
Public deposits........ 8632,606 8.575,606 9.937,735 12,761,007 14.563,12
Other deposits......... 16,001,374 19,717,590 19,255,287 19 308. 520 17993%0
Government securities, 12,896,284 12,958,741 13,306.087 13,380,963 13, 803,21 2"3
Other securities,..,...... 18,855,149 19,932,767 23,355,960 25.808,478 26, 432 161
Reserve of notes and . 8
Wi g gk wok Sias 10,973,652 13,655,640 10,632,865 10,994,397 10.3938

coi
Coin and bullion in - 03
both departments.... 19,848,607 23,948,220 21,555,455 22,164,097 21, 654

Bank-rate............. 3p.c. 2% Dp.c. 4p.c. 4p.c d
Consols. ........... .. 94a. 93%d. 9334d.  93%d. 92/40 e,
En lish wheat 42s.7d. 598.7d. - 54s.” 6d. bd4s. 10d. 608 f
. Upland cotton .. 10%d. * 7 5-16d. 11%4d. 9%d. - 840
No 40 mule yarnfair 924 1d.
quality.............. 33¢d. 13.0%d. 1s.4d.  1s.2%d. 1s.

Clearing Honse return. 89 304 000 106.051,060 137,743,000 112,535,000. 116,530. 000

There has been no demand for bar gold for export, but large
sums of foreign gold coin have, as stated above, been transmitted
to-Paris, in consequence of our large purchases of gecurities and
the low rate of exchange. Silver, however, has been very dull
and has daily receded in value, but Mexican dollars are rather
firm. The following prices of bullion’are from the cu'cular of
Mesgsrs, Pixley & Abell: -
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€OLD, = tandard 8. él.@s.d.
...... VeessecscsssssassessiseseessPer 0z, standard. 7
g::gg}g,ﬁne ............ S eaes ee..e..per oz standard, 77 9 @ ....
Bar Gold, refinable......... B .peroz. standard. 7711 @ ....
south American Doubloons..ccvienieriies iennnnnnn per oz @ ....
United States Gold Coin........ ... .. .. per 0z. none here. @ ....
SILVER,
. I 2. 1d. @84 d.
Bar Silver, Fine....... o & sioraiern Sieiean per oz.standard..nom.. 0% 11
g:;gﬂver: containing 5 grs. Gold...... per oz, standard. 4 11}:@ 4 11%
Jine Cake BIIVET Lovvueiiinumiornnniienniiniinnnee. per 0z, no price
Mexican DOLIBIS. .. eaes ceveeniiusiinieeiien e DETOZ,  es @ ...
gpanich Dollars (Carolus).........oceueens per oz..none here. .... @

ve Franc Pieces........ce..c00ee veoo.Per 0z, n0ONE here. ... @ o
The following, from Sir John Lubbock, relates to the Clearing
House, showing the working of the Clearing House for the year
ending on the 30th April, which is the seventh during which
these statistics have been collected. The total amounts for the
geven years have been : _
Total for On fourths On St'k-Exchange On Consols

the year. of the month, account days. settling days.

1867-68. 0.0 00es £3,257.411,000 £147.113,000 £444,443,000 £132:293,000
1868-69. «veees 3,534,039,000 161,861,000 550,622,000 142,210,000
1869-70. . veee 3,720.623,000 168,523,000 594,763,000 148,822,000
C18T0-TLeeenenes 4,018.454,000 186,517,000 630,916,000 169,141,000
187172 0 v vees 5,859,722,000 229,629,000 942,446,000 233,843,000
1872-130vue ... 6,002,335,000 265,965,000 1,032.434,000 243,561,000
181840 eees 5,993,586,000 . 272,841,000 970,945,000 R60,072,000

The total amount of bills, cheques, &c., paid at the Clearing
House during the year ending April 30, 1874, shows therefore a
decrease of £9,749,000 as contrasted with 1873. The payments
on Stock Exchange account days form a sum of £970,945,000,

" being & decrease of £61,529,000 as compared with 1873, On the
other hand, the amounts passing through on ‘the 4ths of the

~ month for 1874, have amounted to £272,841,000, showing an
increase of £6,876,000 over 1873. The payments on Consols
account days for the same period have amounted to £260,072,000,
giving an_increase of £16,511,000 over 1873. I am indebted to
Messrs. Derbyshire & Pocock, the inspectors of the Clearing
Houae, for the above figures, which will, I think, be interesting
to many of your readers. ,

Bills on nearly all Continental [cities, and especially on" Paris,

have been scarce, and the rates are rather lower.
" United States’ Government securities have been in steady re-
quest for investment, and the quotations have ruled firm, Erie
ghares, which were at one period firmer, have recently been dull,
there being no disposition to purchase them in the present state
of uncertainty. It isto be hoped that President Watson and the
accountants who are about to proceed to New York, will thor-
oughly investigate the accounts and set the matter right with
the public, and thus prevent in future the continuous issue of
circulars, which, by the bye, can only be got up at a great expense_
The falling-off in the traffic has, no doubt, had some effect in de-
pressing the market; hut an improvement in this respect is
naturally anticipated when the country has fully recovered from
the effects of last autumn’s financial crisis' In Atlantic & Great
Western gecurities very little is done, and Illinois Central shares
are rather lower ; but other American railroad bonds are firm in
value. The following were the closing prices of Consols, and the
principal American securities at to-day’s market :

CODBOIB. .. vvv v cennsnnse Sowe waamdi e s §5, S bk e i P 93 @ 93%

United States 6 per cent 5-20 bonds, ex4-0 ....co-evivennnnnnn xd.1035% @1037%

do 1865 18810, . cons oo cinsivmenons saiin wEne v Gsiae Xd.1065; @1067%

do 1867 IBBUC, .. cuivoee e evonrsncasnnnncncnne -  aeseees 109 @109

do 5 per cent. 10-40 bonds, ex4-0.............. s B emeae 104 @104

do 5 per cent Funded L,0an, 1871, ex 4-0...... Shrmoaiiis xd.104 @104

Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. .... @ ....
Ditto Consolidated Bonds, 7 per cent., Bischofisheim's certificates, 20 @ 22
Ditto 18t Mortgage, 7 per cent bonds....... 59 @ 60

Ditto 2d Mortgage, 7 per cent bonds.... . 38%3D 84y

Ditto 8d Mortgage........ simpitie piaraind & ceee 183@ 192

Brie Shares, X 4-0 ..cveuereeeenceaesencassseosocoacncs conaneans e RHED 32k

do preferred......ccevieeeeeacanaaen LSRRI S ET § R R veses DIX@ 52X

Ditto6 per cent. Convertible BONAS,.. ...ceceervee ceevnneeenns ane 94 @ 95°
Ditto 7 per cent Consolidated Mortgage BondS........oeuuvns covens ;88 @ 89
g Illinois Central Shares, $100 Pd., €X 40 v.uvevueenerevnnennnnens .. 9 @ 9:

: Nllinois and St. Louis Bridge, 18t MmOrt.. ..o vevereiencivneeennees BX@ 99K
Massachusetts 5 per cent. sterling bds, 1900...... S ————— 9% @ 98
New Jersey United Canal and Rail DdB.....ccevvenuneeeee veennnns 10 @102
: New York Central $100 shares........ ceeeitisanans eeresessaasenan .87 @&
Panama Gen, Mort. 7 per cent. bonds, 1897 eese.vreeeraeennaseenes 9% @ 97

Pennsylvania Gen. Mort. 6 per ct. bds, 1910......ceur ceunene Ceees BX@ 9%
Virginia 6 per cent. bonde, €X 4-0.... vevvrrrnrerreeicrens conneeee 30 @ 40

The prospectus has appeared of the United States Land Colo.
nization Company (Limited), with a capital of £525,000, in 15,000
preferred and 37,500 ;deferred shares of £10 each, the first issue
of which will comprise 7,500 preferred shares, bearing interest
at the rate of 12 per cent per annum, and participating in the
further profits of the undertaking after payment o f £12 per cent
per annum on the- deferred shares, redeemable within twenty
years, by annual drawings (commencing not later than 1878), ay
£10 per cent premium on the amount paid up per share, or 2t the
option of the holder, exchangeable for deferred shares. The

. company is formed with the object of acquiring and developing
a freehold estate of 750,000 acres in New Mexico.

The weather, as we have already stated, has been remarkably
brilliant, though somewhat cold, owing to the prevalence of
easterly winds. Vegetation has, nevertheless, made steady pro-
gress, and, if it be true that a cold spring is favorable for the
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crops of cereals, we ought to have an abundant yield of produce.
There have been some sharp frosts at night, but as the weather
has of late been very dry, no injury has been done, and there is
still a belief that the crops will be early. In consequence of the
favorable harvest prospect the corn trade has been greatly
wanting in animation during the week, but as the supplies o
grain offering are limited, a decline of only one shilling per
quarter has been occasionally submitted to. The quantity of wheat
now estimated to be afloat to the United Kingdom amounts to

1,188,00) quarters, against 196,000 quarters last year.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvést, viz.,
from Sept. 1 to the close of last week, compared with the
corresponding periods in the three previous years:

. IMPORTS.
1873-14. 1872-713. 1871-12. 1870-71.
Wheat...oven... eeees.0eee. CWE, 28.310,696 30,556,815 R7,265,7119 21,752,550
Barley..eeveerenennnns eeeesesss 6294151 11,085,379 8,974,153  5.391.139
Sene sReEE s e - 6,248,527 6,554,249 6,266,932 6,748,742
702.039 922,910 534,845 412,416
1 ereseseces 2,966,9:6 1,721,180 2,374,151 1,219.118
Indian Corn.... . 10,274 253 13,379,665 12,534,202 9,923,996
Flour.ccoveieceee . anoe. . conees 4,392,197 4,699,678 2,170,280 3,151,094
EXPORTS.
Wheat...oouee.. eassinione wikiese cwt, 1,615,910 168,621 2,047,713 2,630,741
Barley . cisa s s s saminee v ¥ S ha 229,117 11,761 14,3%9 86.768
Oat8....eeevin. P S 71.831 11.810 §8,687 (1,237,201
Peas........... Crerareneeenas 9.585 5,997 7,420 47,001
BeRNR, o5 swcssswss sewsisaios siis 2,256 1,223 5,001 16,742
Indian®Corn.....eeevvenene e 99.262 25,679 20,647 56,980
FlOUT .. ueasnn evevunneonns 100,193 - 14,634 48,522 1,294,960

The public sales of Colonial wool were. commenced on
Tuesday. Mr. Helmuth Schwartze, in his circular dated yester-
day, states that the following jare the arrivals in time and the
quantity catalogued up to date:

Catalogued
Arrivals. up to date
(bales.) (bales.)

. Catalogued
. -Arrivals. up to date.
(bales.) (bales.)

Sydney.. . ocesies 52,187 4,717 | New Zealand..... 40,106 1,961
Port Phillip......117,446 13,376 | Cape...ce..cuenee. 34,119 4,134
Van Dieman’s L'd 9,012 257 | Sundries.... ...c. .en.. 41
Adelaide. ........ 85,995 4,924 —_— —
Swan River ...... 3,915 Total......... 293,380 29,470

Of the above 293,380 bales, 13,000 bales—3,000 Cape and 5,000
Australian—were forwarded direct to Yorkshire and the Con-
tinent, leaving about 280,000 bales for disposal in this market.
Heavy supplies were expected, but the actual arrivals consider-
ably exceed even the largest; estimates, and in the rather
indifferent condition of the trade this exceptional accumulation
of wool has not failed to produce a corresponding depression in
prices. Port Phillip and Sydney fleece rule 2d.lower than at
the close of the March series, the decline being strongest in the
case of inferior faulty lots, of which there is a plentiful supply.
The fall is less marked in scoured sorts, especially where clean
ghafty wools are conceried, and still more moderate in greasy
kinds, which sell but 3d. to 1d. below March quotations, and even
reach them occasionally. On washed cross-bred there is a strong
decline (2d. to 3d.); on greasy, however, only about 1d.,owing to
a fair amount of foreign competition. Cape wool shares in the
fall to but a very slight ®gree. Prices rule somewhat in favor
of buyers, but in not a few cases former rates are obtained,
particularly for scoured.

The attendance of buyers is good; and at the stated reduction
tLere is fairly animated competition, To alleviate the pressure
of the heavy supplies and afford the trade longer time to work
them off, the committee of importers have decided to fix the
commencement of the third series as late as the 18th August
This measure—which necessarily entails the abandonment of the
5th series—is likely to strengthen the market, by stimulating
competition‘” and creating confidence in the stability of prices.
The present series will last till the 17th June.

English Market Reports—Per Cable.
Thedaily closing quotationsin the markets of London and Liver-

pool forthe past week have been reported by submarine telegraph
as shown in the following summary:

London Money and Stock Market.—American secuiities are
quiet and slightly higher at the close, having been quite steady

{ throughout the week. The bullion in the Bank has decreased

£62,000 during the past week.
Sat, Mon. Tues, Wed. Thur, Fri.
93

Consols for money.. .... 93 93 93¢ 93¢ 933
“ accourt..... 93% 93% 931 By 9% 933

U. S. 68 (5-208,)1865,01d..107 107 107 107 7107 107
¢ ¢ 1867......108% 109% 1093 109% 109 109
U.8.10-408.......00.0...104% 104 104 104 104 101

NEW BB, .vooneeneonens .. 104 104 104  10d43% 1045 104X
Tka guotations for United States 6s (1862) at Frankfort were:

T. S. 68 (5-208) 1862...... «ves 98354 983¢ 9834
Liverpool Qotton Markst.—See special report of cotton.
Liverpool Breadstuffs Market —Breadstuffs close dull with
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eas 1s. 6d., and red winter wheat 2d. higher, and red Western
and California wheat and corn each lower.

Sat.

8. d
bbl 28

- Flour (Western)....... 8
i1 6

Wheat (Red W'n. 8pr)..# ctl
‘**  (Red Winter 12 0
¢« {Cal. White club) ** 1211
Corn (West. m’d) § quarter 38 @
Peas(Canadian)...3 ouarter 41 0

Ziverpool Provisions Market.—Bacon is

quotations unchanged.

Sat.
. 8. d.

Beef (mess) new @ tce..... 92 6
Pork (mess) new #bbl... 67 6

Bacon (longcl. mid.)®cwt 43 9
Lard (Amgican) ... ** 48 3
Cheese(Amer’'n fine)

Liverpool Produce

(13

Sat. Mon. Tues. Wed. Thur. ¥ri,

8. d. g. d. 8. d. 8. d. g. d. 8. d.

Rosin (common)... ®ewt.. 6 9 6 9 6 9 6 9 6 9 6 9
¢ flpne....... s 13 0 14 0 14 0 14 0 14 0 14 0
Petroleumfreﬁued)....@g‘al 19 10 10 10 10 10
st (8piritsj..... 11% 11 11% 114 11% 11¥%
Mallow(American)... % cwt, 38 3 38 3 38 3 388 3 38 3 38 3
Cloverseed (Am.red).. ‘ 81 0 37 0 37T 0 31 0 37 0 31 0
Spirite turpentine..... * 80 0 30 0 30 O 3 0 29 6 29 6

London Produce and Oil Markets.—Linseed cake has declined
£1, and linseed oil has also declined 3s.

Sat. Mon. Tues, Wed. ' Thur. Fri.
£ed £sd £s8d £ed £ 8d £s.d
Lins’dc'ke(obl).®tn 10150 10150 1015 0 10150 10150 10 15 0
Linseed (Calcutta)... . 62 3 62 3 62 3 62 3 62 3 62 3
Sngar(No.12 D’ch std) :
on spot, P cwt..... 35 6 25 6 25 6 25 8 25 6 25 6
Sperm oil...... s ton105 00 105 00 105 0 0105 00 105 00305 0 0
Whale oil...... « 33 00 33 00 33 00 33 N0 383 00 33 0O
Linseed oil.. .. ** 28 60 28 30 28 3 0 28 30 28 30 2 3 0

on

6 0
Market—Spirits turpentine is 6d. lower;

. fine rusin and tallow have advanced in price.

Mon. Tues. Wed. Thur. Fri.
g. d. 8. d g. d. 8. d. =8 d
2B 0 28 0 28 0 8 0 28 0
11 6 11 4 11 4 11 4 1 3
12 0 12 0 12 0 12 0 12 2
12 11 i2 9 12 9 12 9 12 8
38 0 87T 9 371 6 3T 3 37 3
41 0 41 6 41 6 41 6 42 6

9d. higher, with other

Mon. Tues. Wed. Thur. Fri
8. d. 8. d. 8. d. 8. d. 8. d.
92 6 92 6 92 6 92 € 92 6
67T 6 67 6 67 6 67 6 67 6
43 9 43 9 43 6 44 0 44 6
48 0 43 0 43 0 48 0 48 O
"6 0 7% 0 760 W60 60

T COMMERCGIAL AND MISCELLANEOUS NEWS.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease in dry goods and an increase in general mer-
The total imports amount to $6,515,057 this week
against 6,537,995 last week, and $7,228,874 the previous week.
The exports are $4,454,367 shis week, against $5.736,887 last
week, and $7,295,229 the previous week. The exports of cotton
the past week were 2,573 bales, against 6,834 bales last week.
The tollowing are the imports at New York fer week ending
(for dry goods) May 7, and for the week ending (for general

chandise.

merchandise) May 8:
L]

FORELIGN IMPORTS AT NEW YCRE FOR THE WEEK,
1

871. 1872. 1873. 1874.
Dry g00d8....e000000cc0e $1,795,842 £2,197.005 $1,256,754 $1,417.735
General merchandise... 4,765,7.9 5,228,921 5,100,688 5,047,302
Total for the week.. $£6,561,621 $7,435,926 $6,387.442  £6,515,037
Previously reported.... 137,074.773 163,388,502 163,124,639 144,711,176
Since Jan. 1.... ... $143,636,394 170,814,428  $169,512,081 $151,226,213

In our report of thedry goods trade will be tound the imporusof
one week later. .

The following is astatement of the exports(exclusive of specie)
from the port of New York to foreign ports,for the week ending

dry goods for

May 12:
EXPORTS FROM NEW YORK FOR THE WEEK
1871. 1872. 1873. 1874.
For the week.......... . $4.306,496  $2,741,808 £5,998,713 $4,454,367
Previously reported.. .. 86,085,777 7,159,135 94,641,825 96,245,837

\

Since Jan.1....

date in previons vears:

May 5—Str. Columbus...... Havana.......... American gold......... $58,147
May 5—Schr. Samuel Ward.Gov'nr’s Harbor.American silver coin... =~ 200
May 6-—Str. Scotia.......... Liverpool.... . .Silver bars.. .......... 67,400
American gold coin.... 7,600
May 7—Str. City of Havana. Havana........ ..Spanith Doubloons.... 23,7€i
May 9—Str. Cetic.......... Liverpool........Ameri an gold........ 883488
May 9—Str. Algeria......... Liverpool........ Silver barsand Am.g’ld. 191,500
Mav 4—Schr. Rebecca Ann.Ponce, P.R..... American gilver coin.. 20,000
May 5—Brig Clarabelle...... Arroyo, P. R....American gold coin.... 15,000
May 7—Str. Thuringia...... Hamburg........ Gold coin & silver bars. 608,754
May 9-Str.Colon.......... Aspinwall ... .... U. 8. silver, coin.. ..... 3,000
Guayaquil.......Bank notes and gold... 3,340
May 9—Str. Neckar......... London. .......U.S.gold eoin........ 645,250
CMTotal for the WEeK ... coeieeeecerecetaeccenseniaosoceaccnaenens 22,528,063
Previously reported.....c........ o Wl s S eaatern B Cormibali A 11,230,486
Total since Jan. 1, 1874.. . ceeeviaiieaiinnn cesssssanas e e $13,758,549
Same time in— Same time in—
1873 coss siwsoinis simmipsmensms sinere $19.079,003 | 1869....cceeneer cerenncneas $:1.340,341
1872. 14,827.433 | 1868, . vveveiiiens cicnennns 25,849,903
1871.. 28,026,292 | 1867. . .00 veccnccccccs caes ... 11,161,843
1870. . 9.:450,414 | 1866. .. vveueeansinnennn wenn 8,200,711

Theimports ot specie at this port during the past week havo

heen as follows:

May 4-Bark Rockett...... ....... Curacoa...... Silver.. c...ocoenns $15.482
May 5-—Str.Cuba......ceoveiieianne. Vera Cruz...Silver.......ccecc.. 217,621
Gold. . 13,426
May 5—Str.Perit. .. ... ......... Bermuda..... Gold.. ..o cuvinns 3,600
May 7—Str. City of New York..... Havana...... Silver......cceevne. 3,000
Total for the WeeK ,..cco.veceeeciotcensrrecacrocsssasnsrscvscccses $252,559
Previously reported.. ...oceeeeveie cos teseicsaieteetiiaaiatiiees 1,234,079
Total since Jan. 1, 1874, .....ccieevvecenacens Shaie esems SEEETEE SRR $1,486,638
Same time in— Same time in—
1873. .+ s civeinen seaseevese $1,657,739 | 1869, .cciiiininieaans . $8,610,041
IRT2 ceeceecnces dsenasas wew 649,021 | 1868..c0veen cenenns . 2.826,330
187 . ceeencve vnorcm o - o.ee 3,009,745, 186%..... cooeenn ceestiese eeee 1,025,521
180. iis cosesvnssesas seewee 6,888,327 |

— As to the proposed settlement of Messrs. Jay Cooke & Co.,
it has been reported in the newspapers that after declaring the
dividend of 5 per cent. “ it is also understood that the trustee was
authorized by the Committee further to settle withithe creditors

$90,392,273

Che following will show the exporis ot specie from the port of

New York for the week ending May 9, 1874, and since the

beginning of the year, with a comparison for the corresponding
-«

£80.900,943 £100,640,533  $100,700,204

— ]

upon the following terms: 50 per cent. in the Northern Pacific %
3-10 gold bonds, at 70 cents on the dollar; 18 per cent. in thl
Oregon Steam Navigation Company’s stock, at 40 cents on the
dollar ; 7 per cent. in first mortgage bonds of the Lake Superio:

‘and Missiesippi and other railroad companies, at frcm 70 to 75

cents on the dollar; and 10 per cent. in the 10 per cent. incon
bonds of the Lake Superior and Mississippi Railroad Company a.(':
40 cents on the dollar. 1t is proposed by the trustee and C(')mu;it
tee to make g further cash dividend of 10 per cent. as soon ag il.;
can be realized from the remaining assets, thus settling with the
creditors in full. Upon this being carried out the creditors wi]]
receive 15 per cent. in cash and 85 per- cent. in securities at the
rates given above. S

—The tendency of the wholesale dry goods trade to remove up
town has been checked by the erection of the elegant block of
warehouses on Duane, Church, and Thomas streets. The promi.
nent commission house of J. 8. and E. Wright & Co., have
removed from the corner of Church-and Franklin streets to the
commodious stores Nos. 71 and 73 Thomas, and 117 and 119
Duane streets, and their lead will very possibly be followed by
many other of the large houses in the trade. Messrs. J. S, and
E. Wright & Co., are the agents of the Pepperell, Bates, Putnam
Columbian and Renfrew Manufacturing Companies. The Andros..
coggin, Continental, Cordis, Palmer and Warren Cotion Millg
The Laconia, Frankiin, Thorndike, Boston Duck and Otis Cem:
panies. The Otis, Lowell and Troy Hosiery Manufacturing Com.
panies, and the Oriental Print Works. )

—At the'meeting of the stockholders of the Delaware & Hudson
Canal Cowpany, on Tuesday last, the following gentlemen were
elected managers for the ensuing year: Charles N. Talbot, John =
Jacob Astor, Abiel A. Low, Thomas Cornell, Robert Lenox Ken-
nedy, W. J. Hoppin, James M. Halsted, J. Pierpont Morgan
Legrand B. Canion, George Cabot Ward, James R. Taylor, Robt,
M. Olyphant, and Thomas Dickson. Mr. Thomas Dickson was
then unanimously re-elected President. The board, as consti-
tuted above, includes the names of some of our most prominent
business men, and in point of prestige ranks very high.

— We call the attention of our readers to the card in to.day’s
issue of the new firm of H. J, Morse & Co. Mr. Morse is a mem-
ber of the Stock Exchange, and has been in business in the strect
for many years. Mr, A. B. Lounsberry, his partner, was formerly
connected with the Dsvoe Manuvfacturing Cempany as cashier,
The firm propose to do a regular danking and stock commission
business, and solicit orders for the purchase and sale of stocks,
bonds and gold from out of town parties. :

—Mr. George K. Sistare is offering any part of $350,000 of
New York County 7s, due in 1833, at lower prices than those
which bave ruled at times during the past few months;heis
also offering Brooklyn Park bonds, fifty years to run, and both
these first ciass securities will prooably attract the attention of
financial corporations and other conservative investors.

—Mr. Joseph U. Orvis of this city has just returned from End.
land after, negotiating several loans for various corporations. He
reports a better feeling among the European capitalisis towards
American investments of the highest class, but no disposition at
all to invest in unfinished railroad enterprises. He has been
absent on his foreign tour about six months.

BANKING AND FINANCIAL.

A A A AR R LT LA LTS AN AANANAANANANANN

A

L. W. HAMILTON & CO., Stock & Privilege Brokers, 48 Broad
street, New York, having contracted with responsible parties, can,
for the coming week, negotiate S:ock Privileges at tho foliowing
distance from the market price of the stock. A Put or Call on
100 shares, including commission, will cost $106 25, and for a
Double Privilege the cost will be $212 50. Privilege Certificates .

for less than 100 shares will be issued at the same rates.
DOUBLE.

DOUBLE.

PUTS. CALL8.Ab’ve& PUTS. CALL8.Ab've&
Below. 4bove. below. Below. Above. below.
Lake Shore........ 8% 2% 1C.C. & [.C....... 2 3y %
Rock Island....... > 34 2% | N, J. Central....... 2 2% 2K
Northwestern..... 3 27% | Pacific Mail........ 2% 3y 2%
Wabash........ 8 2% | Weste:n Union.... 24 4hy 3
St: Panl ... coeese 2% " | Erie... pecennn.n 25 3 2%
Ohio & Mississippi. 1 2% 1% | Union Pacific...... 2% 3% 31

A copy of the last number of the Wull Street Reporter,con:
taining a full report of the operations of the past week, and
explaining how large profits are made in stock speculations, with
but a small risk of loss, by investing from %50 to $100 in Puts, .
Calls, or Double Privileges, will be mailed free, to any address.

COTTON CONTRACIS o
Bought and sold on Commission only.

Advances made on Cotton and approved Stock Exchangé
Collaterals. :
R. M. WATERS & €N, &6 Broad st

T RAILROAD BONDS.—Whether you wish to BUY or SELL
write to HASSLER & CO., No.7 Wall ntreet. N. Y.

and Brokers. corner Broadway and Wall strect,
Calls on stocks costing $50 for 50 shareg, $100

Tambridge & Co., Bankers
New York, negotiate Puts or

for 11({)0 ghares (30 days), at the following rates from the present market priceof
stocks: : : ‘
' SPREADS. SPREATS.
. PUTS. CALLS.Ab've& PUTS. . OALLS.Ab've&
Ma§15 1874. Be.ow. Above. below, - Below. Above. below,
N. Y. Central.... 1% 2 15 | ObI0B..... veuene 1% - 2% X
Lake Shore...... 2 8% % { Union Pacific.... 2% 3% 25
‘West. Union..... 2% 4% 3 C.,C.& 1.C...... 1¥ -3 ¥
Wabash-......... 2% 3% 2% | Pacific Mail...... 2% 83X v
St. Paul.......... 1% 2% 2 |Erle.csveeenennes 2% 3

Thirty-two page explanatory pamphlet mailed on application,

i
)
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g ? ~—Range since Jan, {,—— ——Amount May 1.——
@, h c B a ]I l{ C r 5 @ a 3 B t t B. Lowesgt. Highest. Registered. Coupon.
58, funded 1881....coup.. 111 Jan. 2{117 Apr. 28 $116,797.450 $138,177,500
1 gs, :gg} .............. reg.. }15% gan. 3 }ggx Eeb. 38 193,173,750 S
g : 8, 5 e s & sisidie BE coup.. 117 an. 3 E 20 ereess 9,562,
0.5 W KIS I K. 68, 5-20’s, 1862......coug . 1123 Jan. 6|118% ABr. 29 16,610,100 151,654,400
The following Dividends have been declared during the past week @ 68, 5-20°s, 1864...... coup.. 114" Jan. 6/1203% Apr. 29 25.946,360 33,046,500
; : : 68, 5-20:&, 1865 ..... coup.. 115 Jan. 3|121% Apr. 15 83,789,750 113,744,600
: — e T Es fis, 5-20°s, 1865, new coup.. 1143 Jan. 3|1203 Apr. 29 56,777.000 145,856,100
5 CoMpANY. CENT. |P’anLE.| BOOKS CLOSED. | 68, 5-20's, 1867...... coup.. 1143 Jan. 2|120% Apr. 30 87.786,250 222.:68 150
i : i — 68, 5-20’8, 1868...... coup.. 114" Jan. 20[i120% Apr. 29 12,878,000 23,595,000
— Railroads. | ' 58,10-40’s............ reg.. 1103 Feb. 2{115% Mch. 27 141,103,000 ses _ucs
‘qeaboard & RoANOKE. .evenen vuvensn, 4 [May 1 . 58,10-40’s........... coup.. 112% Mch. 2|1lo3 Feb. 28 eo.... 53,464,300
Seabo Miscellameous. ' sz S M 'J """ 6s, Currency......... reg.. 114 Jan. 6l117 Apr. 2 64,623,512 ......
ms Express.............. e mmieimie oIS & 2 !June 1|May 18 to June 2 i $hena 3 .
ﬁggkers‘ K ara” Kasaciation o 110" 8 |May 15/May 12 to May 16 Closing prices of securities in London have been as follows:
—

FRrIiDAY, May 15, 1874—6 P. M.
The Money Market and Financial Situation.— The

April | May | May | —— —-Since Jan, 1.——e—
| 30. | 8. | 15. | Lowest. Highest.

v . U—S 68, 5-20'g, 1865....... | 10654 | 10635 | 107 1063 Apl. 22! 110 Febh. 19

call Joan market has shown a further tendency to extreme ease, g g. gs, 15622(‘)5, 1867....... 109§ 10?,}2 1091 107}5? an. 5} 110 g‘eh. 19

’ : . 8. 3 [ TR % -103% Feb. 161 10563 .4

and money has been loaned in some cases at 1 per cent, the Pre- | Newss'... .. ... oo 10r* | 1012 110335 [ 10a% Janr 15 1047 Ani. 13
vailing rates having been 2@4 per cent on all good collaterals. '
The lack of demand for money either for'speculative or legitimate b St;tlo; -anbd “t‘;“" 0“? ?Oll_dl-t—l—.Tennefl;{sete ﬂam]i‘ttMlSl*)SQUN

' . . onds have been the most active in this market, the latter being

t -1 . s 2

trade purposes, is, of course, the immediate cause of the accumu- | ;1 41+ demand for investment. The Comptroller of Tennessee

lation of funds in bank and the prevailing ease in the market.

The passage of a new currency bill in the U. S. ‘Senate yester-
day is one of the features of the week, although it is premature
at this time to say much in regard to its details, in view of the
uncertainty as to whether it will ultimately become a law. Many
of the provisions of the bill are similar to those of the banking
and currency bill of the Ilouse, and the same objection is urged
to the section which provides for the withdrawal of all the re-
serves of National Banks from the redemption cities to their own
vaults, that it would make a contraction at the money centres.

As to the general foreign trade of the whole country the
following, from the month_]y stateruent lately issued by the
Bureau of statistics at Washington, is of interest. The figures
are for the month of January and for the seven months ending
Januaryt%l, being the first seven months of the U. 8. Fiscal

The amounts of the forezoing which consisted of merchan-

gives notice of the payment of the interest due in July on the
funded and registered bonds. The whole amount of bonds for
which the State will ultimately be liable, excluding the debts of
solvent railroads, is about $22,000,000, and of this amount over
$4,000,000 had been funded and some $12,496,000 had been reygis-
tered up to the 4th inst. The registered bonds are those which
have been presented for examination and received the official
certificate which entitles them to the payment of interest the
same as funded bonds. These are bonds not yet due, and there-
fore not yet fundable. The Virginia Board of Finance has resolved
to pay two per cent on the six peér cent,and oneand two-thirds on
the five per cent stock issued under the act of March 30, 1871,
and the like rate upon two-thirds ot the face of the stock not
funded. They also passed a resolation that payment at the same
rate, for interest due July 1, 1874, wiil be made as soon as the
condition of the treasury will warrant it, of which due notice will
be given. » K"

T'he inquiry for railroad bonds runs on the old and well known
issues, and there are but few transactions in the bonds of less

$95.000 Mobile and Alabama Grand Trunk Railroad 1st mortgace 8 per
cent gold bouds, due Jan. 1, 19500. Eondorsed by the State of Alabama..35

6ar - 3 : S 2
¥ PH\.{ " It _D(omest_ic exporss,  Foreign established character. The following were sold at auction: '
2ri0ds. mports. specie values.) exXPorts. V8 St i i
Month ended January 31, 1874...... $4~3.235,4!_)'2 - $65,115.913 $1,900,323 *5;,23253537‘32?Iégft"he(fﬁdin?ngﬁgg fﬁfﬁegf(f gi’tggel}rmad (..‘f).u-l'p‘any 1#95 ¥
Month ended January 31, 1874. e 95 411,252 61,011,914 1,832,444 | £gs/ sharcs Real Estate Trust Company, $100 GRCH. ...+ «onoerr oo i s _.
Seven months ended January 31, 374 998,440,105 360,837.772 12,857.469 77’ghares Chicago, Iowa and Nebrasks Raitroad C(:)h.li)'an.)". ‘5100 each 60 :
Seven months ended January 31, 13 319,190,969 329,306,257 15,970,897 | 9¢ shares Iowa Land Company, $100 each......... ... 25k {
B"
3
;

dise, and specie and bullion, respectively, for the seven months
ended January 31, 1874 and 1873, were as follows: )

Closing prices daily,and the ravge since Jan. 1, have been:

M;ly May May, May May Msny .-—-L Since Jan, 1,-——=— ’
2] 190. ¥
Pra— Do.;;}eaggclfggzrts Il'%;igrg gl'}“enn., old...... _séx ']sé'}g '}%S}:;g "s%' v83 oy | OYan.” 8 911;{l .lff.?xt'n
. 5 e values. rports. | 68 Tenn.,New..... *83 83y 83 83 831 *83 3¢ Jan. 9| 913 Mch.20
Specie and bullion, 1874............. §22 456,489 §30,384 956 $3,160,605 | 68 N. Car.,old.... *21 St 2K *2U '21% 0% | 20 May 1 -egiﬁ_ Jan. 24
Merchandise, 1874 ivee cvvevineninns 207,039,616 330,452,816 9.696,864 | 68 N. Car.,new... .... .... 3% ... | 16 Jan. 6] 21} Mch.?21
Merchandise, 1873 .... ...... ... 564,804,521 276,591,196 9,316,8!3 Gsd\‘ljlrg..cold.b.ﬁa. :2{2’% ‘3‘{ * *31  *31 :31 :3{ 28 '}’ra%' lg ggy 3an. g(_;
i i " 3.44 o™ : v 6 ons .t 5 *5L .. . *51 5 § eb. an.
SpeCl@ 8.1](1 bul]loﬂ, 18.3.... sece cvee 14;38‘):448 5 . 5-1/. 15,0()1 61654,084 6 dso C gegl}-ed. '11% 'll% n’ll% 3(8)§ ‘IQY .}gx %0% hAiaY lzg }i% };eb. ]5
3 . . 8S.C.,d. sova oA b 1 % T % Jan. 12
The market for commercial paper is rather easier, i_md quota- ?Mls%(;uﬂ___fd. 3;} :gi,/{ 95% .;5lj :gix gg;% gqx gg’n. S gg 31(:!1. 5
1 i . i Jent. Pac., gold.. ¥ Y 9 1) . 2% Jan. 3 ¢ an, 14
tions are 5@6 per cent for prime paper, with a small supply of | g% %38 s %6° 38 K3k 8% Eheg | 8Lk Jan. 2 898 Apr. 1
that class offering. do L'd Gr't *8: 80% €0 9% ¥ 9 5% Jan. 3| 85 Mch.31
: . 5 ) d» Income. 85  Bil{ 84% 8%  .... 19 73% Jan. ¢| 89 Mch. 21
Cable advices from London on Thursday reported’ that the bul- fiﬂj’ 18%3!'112"7'” MIGL L.l *100% 100 *101 ‘%gé }?fl’% %‘%’t‘i g }83 ﬁpr- 2§
P . . i . 8.. 4 csae “eiee seee aes < 2D, pr.
lion of the Bank of England decreased £62,000 in the week, but | Ft Wayne 1st7s. *107 *103 %107 *107 ... ... | 104" Jan. 271063 Mch.19
" | Rocx Ysld 18t 7s... 10534 *105 4105} 1053 “105% *1(6 | 101 Jan. - 6{105} Apr. 11

there was no change in the discount rate.
The last statement of the New York City Clearing-House banks
" on May 9, showed a further increase in legal tender reserve, the
excess above the 25 per cent requirement being $17,318,375 against
- $15,149,825 the previous week.
The following table shows the changes from previous week
and a comparison with 1873 and 1872 :

.'—'-l‘-hh 18 the price bid, no sale was made at the Board.

Railroad and Miscellaneous Stocks.—There has been but
a moderate business in stocks, and prices have fluctuated within
a narrow limit. The best prices of the week were made on Mon-
day, when considerable strength was shown, but subsequently
the market fell off under the influence of “ bear” attacks and
prices ruled lower. To-day there was some strength shown early,
but afterwards prices declined a fraction and the closing tone

- 1874. ~ 1873, 1872. i C .
May 9.  Differences. May 10. May 11, | W8S weak. The market is undoubtedly controlled to. a larue

May 2.
Loans ana dis. $286,574,800 $286,503,600 Dec.
Specxe. vee seae  21639,600 27,305.500 Inc .
Circulation..., 26,589,600 26,922,200 Inc..
Net deposits., 234,401,500 236,236,700 inc..
Legal tenders.  55.833.000 55,798,000 Dec.

70,70C $274,0687,900 $285,002,(0)

2,665,900 20,261,600  20,005.100
32,600 27,523,500 21,714,200

1,845,200 201,819,100 217.267.5
35000 41,944,300 47,305,600

United States Bonds.—Government securities have shown
quite a moderate business during wmost of the week, but with
the greater firmness.in gold to-day, they became more active

extent by speculative cliques or  combinations, but it has been
comparatively seldom of late years that the stock market has been
in any other condition, and under the present circumstances of
business & market supported by outside purchasers is hardly to
be looked for. Railroad earnings for the latest period reported
will be found below. ~

The daily highest and lowest prices have been as follows:

Saturday, Monday, Tuesday. Wednesday, Thursday, Friday
The princi , . May 9. May 11.. May 12. May13.  May 14" May 15.
principal purchasers hava bm}gl.xt for home account, but N.Y.Cen.&H.R. 98 yggx‘ 93%" 98ig 9;%yos 97xy93 97134 y97x gzxysm
there have also been some transactions on the part of foreign e 135?% ‘-?sg% 128% %;i; 13?;/\" 132% "gﬁﬁ ‘3’3;‘2 '13;% %x ‘gax -
. . : . @ ) Alle. ..o veenen ) 5] ) 3
bankers of considerable amounrts, chiefly for London account. Lake Shore.... 5% 6% 16} Ti% 6 T6% ol 6% X 5% 5% 6%
Closing prices daily have been as follows: Wabash i1 Gk do8 DB X B B B D di i 4o do
Ma M M o pref. 6l 62 63 63 6L 6.3 60% 60§ 60% €0 60% 62
. Aay ay May May May May | RockIsland..., 9¢% 97% 97% 983 96% 913 96% 97% 963 97 97%¢
Int. period. 9 11. 12, 13. 14, 15." | St. Paul........ 33% 343 84l 85,y 833 84lf 333 B4 33K 3% I3 4K
58, funded, 1881, ..coup....Quarterly. *!15% *115% 115% *115 *115 *115% | uo _pref.... 55 55 585 55 58 - 53 52X 58 58 58 ... ...
68,1881, .....0un.... reg..Jan, & July. ¥1193{ *:19% 1193 *1193¢ *1195 *11954 At.& Pac.,pref, 14 14 sons spaer 18 M sown mees cems . ws
6s, 1881.. ) Js Jul 121%7 * Ohio & Miss... 24 2! U UY RY AU NVg 2} N¥ B 233§ 24
V1881............ coup..dan. & July. 1213 120 1213 *1213¢ 1214 121X | g b : a0 a9 O
- 68,520's, 1862, . conp..May & Nov. *115 *1153% *1153¢ 115~ %115 . 1155 | BOst HL & .. L I s 106 1055 10555 10855 1055 *105 ~ 10838 *105 " 10534
520, 1864.. . .coup.. May & Nov. *117 *131 ~ *1167 *116% *116% *117 - | Dol Lo & Weai 1075 1055 1005 108 10134 1004 10056 10738 107 10755 20735 1015
s, 5-20°6, 1865, ....coup..May & Nov. *113  *113  *117% *117% *1173&*117% | Han. & St.Jos. 2% 2.4 20 20 27 58 20§ 20w 2 2K 2% 265
68,5-20°s,1865 new,coup..Jdan. & July. *1195% 1193 1i9% 1193 *119% 119% | Union Pacific.. 80% 80% 20% 303 28% 20% 8 29% % 2k 2% <3¢
68, 520, 1867.... coup..Jan. & July. 1203 1203 120% 120% 120% 1203 | Col.Ciic.&1.C. 19% 20)% 20% 203 19% 20 19 195 13 2 19 193
68, 5-20's, 1868..... coup..Jan. & July. 10} *120% 120% 1203 *1903¢ *120% Panama.... .. 103 193 10834108} 10634 1075 106 106 105 105% 106 105
53,10 40'8...... .... reg.. Mar. & Sept. *1147; ¥1147 *1143 #1143, *114% *1155 | West. Un. Tel.. 11 T3¢ T 28X Tui o1 0% 7hs 89K 10 124 11K
; 58, 10-40°8 ... . e & Sebt. *113 © 1147 s 14 *li4se 115~ | Quicksilver. .. *¢™ &8™ % 27w WU L o A BT OB
i 6s Currency........ reg..Jan. & July. *116% *11625 116§ *1163¢ 110k 1165 | Pacific Mail.... 43 I8 dd3¢ 431 43K 44} 43X 4136 42 43 a2% 4%
‘ * This is the price bid, no sale was wade at the Bokrd. %%e'?fcfzf%iii Vi 6 T R @ R R v R
‘ . . . nited States.. "61 63  67% 67 "67 6% *6il{ 61X 67 61 *,... 68
The range in prices since Jan. 1 and th® amount of each class | Wells, Fargo.. ' 6% *i 80 %5 80 *I3) % “i WK "... B

of bonds outstandln’g May 1 1874, were ad Zollows:

=

. Thisis the price bid and asked ; no aais was made at the Board, B
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The latest railroad earnings reported are as foliows:
~——DLatest earnings reported.—— Jan.1to latest date.

Roads. 1874. 1873. 1874. 1873.
Atlantic & Gt. West. 1st week of May. $99,786  $94,261 $1,678,505 $1,684.829
Bur.,C. Rap.& Minn. Month of Apr. 84,692 1,38 362,224 304,930
Central Pacific. .... .Month of Apr. 1,132,000 1,129,463 8,667,026 3,650,530
Chic., Danv. & Vin. Month of Apr. . 45,628 39,132 195,935  185,52%
Chic., Mil. & St. P.. 1st week of May. 200,600 134,103 2,830,845 2,022,079
Chic. & Northwest. 1st week of May. 237,753 221,659 4,248,976 3,740,657
Cleve., Col. Cin. & I. Month of Apr. 3i2,248 405,905 1,314,543 1,609,177
Illinois Central..... Month of Apr. 580,921 553,912 2,266,480 2,414,311
Indiana;i)., Bl. & W.. Month of Apr.. 150,036 121,045 582,647 427,383
Kansas Pacific...... Month of Apr. 292,143 352,298 886,695 998,353
Michigan Central.. 1st weekof May. 142,186 140,003 2,632,411 2,523,767
Mo., Kansas & Tex.. Month of Apr. 214,000 258,871 954,980 940,622
Mobile & Ohio...... Month of Apr. 134,954 227,276 817,197 1.065.879
Ohio & Miseigsippi.. Month of Apr. 299,805 338,708 1,102.096 1,252,668
St. L., Alton & T. H. 1st week of May. 19,236 25,731 406,944  48Y.454

do branches. Month of Apr. 41,254 43,452 161,977 195,037
St. Louis & Iron Mt. Month of Apr. 160,901 207,627 636,111 729,964
St. L., Kans. C. & N. 1st week of May. 43,232 52,014  %96,072 923,997

t. L. & Sontheast.. Month of Apr. 93,997 103,338 413,315 402,762
Toledo, P.& Wareaw 18t week of May. 23,485 29,064 395,224 378,764
Tol., Wab. & West. 1st week of May. 90,725 101,330 1,719,183 1,794,538
Union Pacific....... Month of Mch. 687,026 708,257 1,915,132 1,721 0i5
West Wisconsin.... Month of Apr. 79,117 70,975 313,571 226,598

Lapsley & Bazley, Brokers, 74 Broadway and 9 New street
quote stock privileges, $109 for 100 shares, 30 days; $150 to $200, 60.davs (on
Members New York stock Exchange orresponsible parties), at the followinz dis

tance from the market.
Puts Calls Puts Calls
May 15, 1874. below. above. below, above.
Gold for » bonus.. Y@ ¥ ¥@ly | Rock Island........ 1¥@2% 2K @14
W. Union Tel...... 2 @34 3 @5 Mil. & St. Paul. .. 1X%@23%% 2@t
Pacific Mall........ ¥X@2 2Y@4% | Wabash ........... 1% @3 Ry @3y
N.Y. C. & Hud... 1%@2 1%4@2)% l Ohio & Mississippi. @14 14 @2%
Harlem R @5 4 @b Union Pacific... .. 14 @2} 2 @3
Erie...cccceveven oons 1X@3 2%@4 ! Han. & St. Joseph. 1%@2% 2X@3%
Lake Shore ... .... 1X@2% 2X%@4

2 @gx, C..C. & 1. C....... 1%@3

Northwestern,..... 2 @3 3% @5

The Gold Market.—Gold has been dull at a lower range of
prices. On Wednesday the market fell off to 111§, but has since
been rather stronger, and closes to-day at 112§ after selling at
112§. The firmness of to-day seems to have been based on the
higher rates of exchange and the engagements of $950,000 gold
coin for shipment to-morrow, not including $290,000 of gold bars
shipped in transit from California. The passage of another cur-
rency bill in the Senate yesterday has also had a certain effect in
stiffening the price of gold. On gold loans the rates to-day were
3, 24 and 2 per cent to flat for carrying. At the Treasury sale of
$1,000,000 on Thursday the total bids amounted to- $5,465,000.
Customs receipts of the week have been §2,351,000.

The following table will show the course of the gold premiums
each day of the past week:

f———-Quotations.-—

Open- Low- High-Clos- Total ~——--Balances,———

ing. est. est. ing. Clearings. Gold. Currency.
Saturday, May 9....11257 1123 1123 1123{ $36,605,600 $1,108,800 $1.259.416
Monday, 11 ...11238 11234 113 11%%¢ 23,223,000 1,071,252 1,213,303
Tuesday, ¢ 12....112% 112 1122 112} 17,797,000 917,539 1,034,390
Wednesday, ** 13....112% 1117 112} 112} 57,104,000 1,576.382 1,781,363
Thursday, * 14....112% 112 112} 112%  48.499,000 2,596,307 2,910,781
Friday, 15 ,..1123 112 1123 1123 31,295,000 1,310,943 1,483,889

_Current week ........1125 1117% 1125 112 $194,523,000 $1,310,943 $1,483.689

Previous week..... .1'3 112 113 11235 203,848,000 1,336,809 1,514,239
Jan. 1, 1874, to date...110% 31103 1143¢ 1124 Sl e Al e
The following are the quotations in gold for fcreign and Ameri.
can coin:
Bovereigns...ceeeeeeeene. $4 85 @ $4 90 | Fine gold bars...ocee.e.s ar@¥%
Napolegtfs.......... ...... 363 @- 3¢t8 Dimes and half dimes,, - 84 @ — 96
German X thalers....... 785 @ 800 | Five francs....c........ . =93 @ —95
Prussian X thalers...... 800 @ 815 | Francs... ... crecaseesees = 18%K@ — 19Y
German Kronen......... 650 @ 670 English gilver....c.c.e.. 480 @ 485
X guilders ...... ... eeee. 390 @ 420 | Prussianthalers...c..... — %0 @ — 2
Spanish doubloons...... 1600 @ 16 50 Specie thalers....ccee... 104 @ 106
Patriot doubloons...... 1550 @ 15 70 exican dollar8......... — 99 @ !0
Americansilver (new).. — % @ — 96 | Spanish dollars....c...... — 93 @ 100
- Fine silver bars......... 1284@ 129

Foreign Exchange.—The market has continued very quiet
throughout. On Tuesday the rates of prime drawers dropped nff
4, and continued at the lower figure until this morning, when

‘they were again advanced to former prices, viz., 488} and 491

for long and short sterling respectively. All the leading drawers
have been sellers to a moderate extent, and the Bank of Com-
merce also disposed of a few of the railroad loan bills referred to
last week, but the whole volume of business has not been large.
Negotiations for the placing of several other lozus are reported to
be pending in London, which may be heard from in a short time.
_ The quotations for foreign exchange are now as follows, and
actual business is done pretty close to these rates :

- —_——
The entire range from Jan. 1,1873, to this date was as follows: '_Wdays May 15.-
~— -Jan. 1, 1874, to date.-—|——Whole year 1873.—— | London primebankers’ sterling............ 4.88%@ ... 4 91;%“-
Lowest. Highest. Lowest. Highest, London good bankers’ d0..........cce..... 4.88 @4. 4.91 @491
N. Y. Cen. & Hud. R... 963 Apr. 171055 Mch. 11| 7% Nov. 5/106% Feb. 4 | London prime com. ster d0.......c..v...... 4.85 @4.86% e @. %
Harlem................1183% Jan. %7|131% Feb. 15| 90 Sept.19Y{140 Apr. 1| Paris(bankers).c....ceceeerencenccencease. 5,184 @5.15 5.10 @5 ii
Erie........ iU U84 Apr. 22| 513 Jan. 15| 85% Nov. 7| 693 Feb. 4| ADtVEID...iuieeeiiaraaes veieeeeeesiensns 515 @5 15% 5 11xgn 118
Lake Shore....... veees 3% Apr. 20| 845 Jan. 16| 57 Nov. 1| 973 Feb. 15 | SWiiB. ciiirieeiierrscsstncsscasciesennees D15 @5 16% 5 114@5 ll;‘
Wabash. ..... R 365 May 11| 553 Jan. 16| 323 Oct. 15| 753 JAN. 2 | AISEOTARI....rmsssussenssrnenrerronirmrrs . S1H@ 413 4%Q 41
Northwest........ veee. 413 May 5| 62% Jan. 9| 813 Oct. 14| 85 Feb. 4 | Hamburg....... .c.ceviveeeniieiccnecces, 96 @ 963 6% 97
do’ ref.:...... 59 May 5| 8% Feb. 9| 53 Nov. 8| 91 Feb. 38 | Frankfort......cceveeviceeiee vececcennnes. 41X@ 41% 4135 a1y
Rock Island........... 95% May 8[109:¢ Feb. 9| 803¢ Oct. 14|1173f Mch. 11 | Bremen.. ..c,ccve o sevienerecaccenssensees 96 @ - 96% %%@ 97
8t. Paul ... ... ... 8174 May 5| 49% san. 10| 213 Nov. 1| 62% Apr. 21 | Prussian thalers........ccceeeveeecvcene.es 1 @ TRY% %@ T2
NI R May bl 74% Feb. t| 133 Nov. 7 10% Jun. 24 %
tlantic acific pref. 1 an. 6f 2% eb. 16| 1 ov. 387 Jan. 29 .
Ohio & Mississipp{).... 223 May 14| 36 Jan. 1u| 21X Oct. 14| 495 Jan. 21 The transactions for the week at the Custom House and Sub.
Boston, Hartf. & Erie. 13 Apr. 23| 3% Jan. 8/ 1 Nov. 12| 10% Feb. 3 | Treasury have been as follows:
Central of New Jersey. 98 oJan. 38|i09) Feb. 10| 85 Nov. 10{106}¢ June 7
Del., Lack. & Western. 99 Jan. 2(1i23% Feb. 10| 79% Nov. 1106 June 7 Custom - - Sub-Treasury.
-Hannibal & St. Jo...... 25 May 14| 34 Jan. 12| 15 Nov. 7| 52% Feb. 7 Ilouse ~— Receipte. - Payments,
Union Pacific ...... .ve 26% May 13| 38% Mch. 30| 14% Nov. 1| 39% Jan. 4 Receipts. old. Carrency. Gold. Currency
Col., Chic, & I. C...... 18% May 4| 325 Mch. 30| 1635 Nov. 5| 437% Feb. 11 | May 9......... $388,000  $717.683 86  $225,328 45  §275,785 57  $322.636 i
Panama ... . ........101 Apr. 20{118 Jan. 9| 71% Nov. 6/130° Jan. 6] * 1l......... 488,000 638,200 30 449,733 713 678,021 13 477,633 5y
Western Union Tel.... 68 Apr. 24| 823 Mch. 25| 43 Nov. 1| 94% Feb. 6 12, 479,000 559.885 09 486,101 63 434,277 42 27241 g4
Quicksilver .......... 223 Apr. 28| 35% Feb. 5| 18 Sept. 30| 463 Jan. 2| ** 13......... 270,000 399,757 69 462,676 56 1,240.648 15 354 506 19
do s Dl vann 80  May 14/ 40 Feb. 9/ 25 Nov. 6/ 57 Feb. 1| * ... 423,000 523.670 25 317,587 27 284,812 87 220,730 58
‘Pacific Maii...... §e o0 3714 Apr. 21| 493¢ Mch. 27| 25 Oct.. 15| 767 Feb. % ““ 15..0...... 303,000 371,844 48 1,349,829 92 1,324,359 17 358,416 64
Adams Express........ 9236 Jan. 1310155 May 15| 76 Nov. 31005, May 15 —_— -
%merhcan Exp}rzess ..... 52}5 iau. 23 (’;E; gcg g ;1‘} I(‘)Iov, 11 70% Jan. 8| Total..... .$2,351,000 .
nited States Express. 6634 Apr. 1 eb. % Oct. 15/ 82 dJan. 6| Balance, May 8.... _ $54,511.054 14 $40,088,835 S1
Wells, Fargo & Co..... 69 Jan. 5{ "8 Feb. 11 56 Sept.30{ 86 Jan. 29 Balance, May 15....  $53.484,192 10 $41.373,759743

New York City Bahks.;The following statement shoﬁs
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on May 9, 1874;

AVERAGE AMOUNT OF——

~—

Loans and Legal Net - Circula.
BANEKS. Capital. Discounts. Specle. Tenders. Deposits. tion,
New YOork.........co $3,000,00 $10,726,600 $2,617,800 $1,745,600 $10,140,100 8871300
Manhattan,Co ..... i ?,050.(X)L 5,556,000 532,500 b ,822,500 4,559,800 700
Merchants’.......... 3,000,000 9,649,200 1,767,300 2,853,900 9,406,000 . 873,000
Meckanics’......... . 2,000,000 6,:28,600 - 3§7,.00. 916,300 4,270,800 302,200
Union 1,500,000 4,972,510 574,800 1,037.L00 3,857,800 437,500
America 3,000,000 8,911,800 1,6i5200 2,695,200  8.35,600 9
Pheenix 1,800,000 4,602,100 846,900 4895 3813900 511500
City....... @ 1,000,000 - 6,235,800 1,8£9,100 796,000 4,434,000 sounes |
Tradesmen’s........ 1,000,000 3,315,300 148,510 545,400 1,914,600 764,900
Chomical, 200 200000 To6ws00 455800 1egs00  Geanag T
1emical........... H ) 7,983, 3,8 ,854, ,430,100 cove
Merchants’ E_xch‘Fe. 1,235,000 8,355,:‘00 '4:44,800 416,700 2,928,800 = 444,900
Gallatln,,Nanona - 1,500,000 4.(}2(_5,200 743,300 6¢6,500  2,896.300, 483,200
Butchers’&Drovers 800,000 2,01:.900 49,200 474,600 1,993,600 252,800
Mechanics&Traders 600,000 2,016,700 18,500 853,300 1,274,800 195,700
Greenwich......... . 200,000  1,0i9,% s 128,500 818,300 2,700
Leather Manuf..... . 600,000 3,253,! W] 503,300 33?,%0 2,8!4.700 276,500
Seventh Ward.... . 500,000 . 1,185,300 63,500 811,200 967,40 172,300
State of N. York... 2,000,000 5.Q:5,0(X) 6(_10,200 1,418,000 4,141,100 544,600
American Exch’ge. 5,000,000 11,833.400 1,051,500 1.570,000 ,827,600 885,800
Commerce.......... 10,000,000 19,436,700 955,200 4,093,100  8.635,20 8,127.400
Broadway........... 1,000,000 5,650,000 860,500 852,50C 38,670.100 88y,
Mercantile...o.eeve. 1,000,000 3,651,900 114,000 743,300 2923200 477,90
Pacific......... cerees 422700 2,198,700 25,000 518500 1,910,100 ...
RepubliC...cveenens . 2,000,000 5,027,704 1,09_1_ ,400 205,800~ 3,146,100 851.900
Chatham......... oioie 450,000 2,457,500 217,300 501,600 2,504,100 129,900
People's 412,500 1,533,800 6, 18:,100 1,265,800 5,500
North America. 1.000,000 2,355,30C 221,400 138,000 :.773,300
Hanover.....eee.... 1,000,000 4585800 110,300 957,600 4,208,900 286,40
Irving. ...ooevveninae 500,000 2,562,000 11,000 543,000  Z,413,000 165,900
Metropolitan....... 4,000,000 - 13,375,000 1,580,000 1,252,000 8,534,000  1,'59,00u
Citizens...cveeeesees . 400,000 1.374,500 28,500 20% 4)0 1,271.000 130,800
Nasgal..... «v oeese 1,000,000 2,526,600 60,400 382,000 2,122,300 3,900
Market....cooveeene . ,000,000 3,133,100 218,000 305,600 2,041,400 310,100
St. Nicholas........ 1,000,000 2,572,300 94,900 439,800 1,303, 736,600
Shoe and Leather.. 1,000,000 4,177,300 49,400 720,500 2,7132.500 794,200
Corn Exchange..... 1,000,000 38,003,400 92.3)0 423,000 - 1,636,4C0 4,900
Continental. oo 2,000,0C0 3,081,590 311,100 206,000 1,844,200 533,100
Oriental.. don 300,000 1,502,600 6,000 185,100 1,114,700 4,1
Marine...... oo c000s 0 400,000 2,402,300 148,100 581,700 2,249,500 360,
Importers’& Trad'rs 1,500,000 13,434 200 406,200 4,5.}3,600 17,527,200 422,700
ParK....coccoceeecnes . 2,000,600 16,336.600 ~ 1,815,200 3,659,100 18,016,200 839.300
Mech. Bank’g Asso. 500,000  1,2:5,400 47,600 329,500 1,102,800 806,200
Grocers’. ... cesssses 300,000 843,100 9,500 125,500 652,900  ..... .
North River....... . 400,000 1,114,600 15,300  211.000 971,600 veeees
East ]f{iver...& o 35%,&% 913.383 2{,(1)08‘ ?30;)88 6433.'%% . -193,000
Manufact’rs’ er. 500, 39, ,00 6, 50,
Fourth National.... 5,000,000 = 20,03,700 1,455,900 4,062,700 16,955,500 2,807,500
Central Na%ionsl.l... 2,(3!())3,% l.;‘.%éo,l)()() 38,000 1,3%,000 ?,(&;2.%0 1,3323,0[0
Second National.... ) 86,000 ...... 2, ,635, 250,
Ninth National ..., 1,500,L6C 7,353,900 314,800 1,908,200 7,383,600 601,000
First National...... 50C,(0d 5,636.200 1,233,960 389,5 6,1 92,900 314,700
Third National..... 1,000,000 6,666,2(0 94,800 1,333,609 6,939,700 792,300
N.Y.National Exch.. 500,000 1,313,800 24,600 262,100 960,800 2¢5,4(0
Tenth National..... 1,000,000 1,755.000 96,300 280,600 616,500 811,600
Bowery National.., - 250,C(0 1,214,000 3,000 291,000 948,000 5.000
New York Co. Nat, . 200,000 1,222,500 25,000 283,600 - 1,618,900 173,800
Gerinan American. 2,002,000 ,60:, 464,400 1,159,600 4,415,900
Dry Good8...eeeevese 1,000,000  2,:46,100 19,700 313,300 1,699,500

 TOtBliuaireeee... $32,570,200 $286,503,600 $27,805.500 $35,198,00G §236,236,700 $26,922,200
The deviations from the returns of previous week are as

follows:
Loans....... .Dec. 810,700 | Net DepositB.-ceseiesssss..inCs $1,835200
8pecie. . ...Inc. 2,665,900 | Circulation . .o o eeseco...dnc, . 82,60
Legal Tenders....... SR Dec. 35,000

The following are the totals for a series of weeks past :

‘ Legal Circu- Aggregate

, Loans. Specie. Tenders. Deposits. lation. C earlngql.
Feb.?21... 263,230,600 28,363,000 60,150,600 239,167,300 26,771,300 438,458,389
Feb.28... 282.555.700 26,488,300 61,915,000 239,864,300 26,775,100  33!,261,108
Mch. 7... 286,787,200 23,074,100 61,655,100 244,199,300 26,907,300  475,8401W
Mch. 14 .. 285,i17,100 27,914,300 61,452,600 248,238,500 23,720,900 421,249,894
Mch. 21... 285,866.200 26,696,000 60,184,400 240,991,100 26,717,300 410,247,171
Mch. 28... 286,173,500  25,439.300 60,585,100 - 259,730,200 26,326,100 444,831
Aprild... 291,113,700 24,014,600 56,988,100  237,49L,100 26,804,600 431,834,108
April 11.. 293,666,500 23,835,400  55,5:3,800 238,691,700 26,797,800 427,751,638
April 18., 293.464700 23,213,600  55,1(3,900 238,538,900 26,810,300  5(9.29:.890 .
April 25.. 238,423,500 23,836,400 54,539,600 234,486,700 26,901,600 = 527,357,3M4
May 2..... 286,574,200 - 24,839,600  55,°83,000  234,i01,500  26,359,6¢0  431427,113
May9..... 286,503,600 27,305,500 55,198,000 ~ 236,236,700 26,922,200 478,458,084

Boston Banks.—Below we give a statement of the Bostos’
National Banks, as returned to the Clearing House on Monday

May 11, 1874: ) - .

EBanks. Capltal. Loans. Specie, L.T.Notes. Deposits.Circuls
atlantiCessseseeeeses  $750,000  $1,6(0,200  $15,000 128,300  $553.000 $431.&d(,
AtlaB...,ee0e er-0eeee 1,500,000 2,874,600 103,500 154,600 1,02:,200 2-8-6'200
BlackstonC.... -.... 1,500,000  8.981,4C0 15,00  §79.500 2,012,660 71,60
Boston.. ..... .e... 1,000,000 2,103,800 16(0 199,500 800,700  570.810
Boylston:..... 600,000  1.681.600 26,000 60,000 719.500 453%
Broadway .- 200,000 529,200 ... 71.000 407,800 174
Columbian.. 1,000,000 2,4)7.9¢0  29.0,0 923,600 135.900 791.9003
Continental. 1,000,000 1,°12200 10,000 ~ 171,100 716,500 5629
EliOt.ecseeeeians oeee 1,000,000 2,586,000 127,800  1i2.400 877.600 - 792,900
Everett........ veeees 200,000 636, 2.800 50,700 425,900 116,300
Faneuil Hall,....... 1,000,000 2637400 42800 201,000 1,19;,4(0 511500
Freeman’s ........ - 800,000 1,648,900 2,100 114,800 12, 552.008
GlObE vivvvennssaeess 1,000,000 2,153,400 275,000 747,100 ?53%8]
Hamilton.....coeeeee 750,000  1,637.200 89,000 28 400 7§1.b?0 24;_03
HOWArG,eeseressones ,(XX).WO 2,849,100 56,500 155,000 757,490 445,
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Mount Verioi. T Li0LR e T gosn | QUOTATIONS
e iR ah R NS IN SUSIUN, PHILADEL?
e ' ,401.800 y 9,20 s S5 :
gld BOBtOn 1'90‘.%)‘(%3 3.244 500 1%'%3 231_308 8_604'-)0 }7‘?;‘808 SECURITIES ﬂlA. BAL'I‘IM“RE St
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THE CHRONICLE

[May 16, 1874,

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

Gaoernment Bonds ana active Railroad, Stocks are quoted on a premous page anw ot repeate’ here. Prices represent
« N. Y. Local Securities” are quotd ine a separate list.

cent value, whatever the par may be.
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do 6s, do do lgzg {iu . do do 8 conv.|lU5 | . ..
o 59- do. 40 Dl * || Morris & Essex, 1st Moort......[ .. [i04%
. do , (Cold reg. 1£37.. 2 . do do  2d Mort..... 101%]) ..
do  do coup. 18 T.. {12 . do do Conv. bonds| .. | ....
do 68- 40 loan. 188, 1/% | .... do d>  Cons'ruction] ... | 94
do 65, do do 18L.. |12 | ... no do 8 of18il.....
do  5s, do «¢o 185 |12 | ----||Erie 1st Morigage Extended  [Wu | ...
do 58, do do 1875, |l o0 || do do Eundorged...| «.o.f ...
Nortu Carolina 68, 01d, J. & 1.1 2% 27 || o 9d 40 T8, 1879.0.e . | 1ouid 89
do do ~ do  A’&O0| A ... |45 8d do s, 1888 ciiil.| 357 96
do do N.C. R.R.J&J.... 38 .. do 4th do s, 1880 ,....... 94 95
do  do do A& O....|% |.-- |l q05th do ‘s, 185 e 94
do do dncoup off, J. &J 5 | ©**'|| do 78, cons.mort.gold bds..| ... | ...
do do do do off, A & +.| < | ...\l ong Dock Bonds.............. 995|100
do do ruumngmn.lg:f T3S ||But N Y. & K1t ML IRT L L
do do So J vt 5 da large bonds.. sape] =3
w0 do _new honde, weo ! o {an. & 8t. Jo.Land Grants... 98 | ....
do do do ez Gl e B do do convertible..... ceo] Tk
do do Spec’l Tax, (;18“1 7| gy|lUlnois Central 7 p. ct.,18%5...|1W0X] ...
do do do 188 2| «roo| B%lipub & Stoux C., 18t M'...... | 9 | ...
do ¢o do Class3 1 do do " 2d div. .| seeef e
Oh10 68,1815, .ceuneecencscccccns (‘edar Falls & Minn. 1st M U oon
do 6s,1881........ ssesseenbe st 08 |- [ndianap., Bl. & W.1stM . N |
do 61, 1886 suise sesescccsscs: L 2 cee do do 2d M...... veed oee
Rhode TSIAnd 68...ocv -eeveen. .:45 ---+||Mieh. So. 7 erct.2d Mort.. 00 | ...
South Carolina 68....ceeeeeeen. 3 v Mich.8. & 1.8.F.7 1102 .
do do dan. & July...| 5 21 |[Cleve. & Tol. Sinking lgund w3 |3
do do April & Oct.. | %0 | 24 ||Cleve. & Tol.,new bonds...... aee| oee
do do Fanding Act, 136( ---+ICleve., P'ville & Ash., oldbds | 99 | .
do do LandC,1888.J &/ -..-| . do do newbds | 95 .
do do L and C, 1389, fAl§§-’ ***| -**||Detroit, Monroe & Tol bonds | 98 | ..
do A0 T8.c.ciivaivis €37 | g3&¢ Buffalo & Erie,new bonds .. | .. .
Tennessee o, o1t L | & v | 3%l uffilo & State Line Ts... ... R
do do ex coupon, . gé" 85 ||Ralamazoo & W. Pizeon, 18t..| see.| +o0.f
do  do mew bonds...... 23| Lake Shore Div. bonds........ 35 | thhy!
do d. do exconpon| .- 64/€ do Cons. coup. 1<t, 96 97 t
do do do mnew series| 6F | 6% do Cons. reg. 1st.. 98
T3xas, 108, 0f 1876. .00 ceuveeene. g? Q do C ns. ccup. gd o
Vumulabs, 107 Uc o do Cons. reg. 2d.. o g
10" do ﬂeW‘}Ondﬂ-d ------ 51 | 51, [[Marietta & Cin., 18t Mort...... con. 101*,3(i
do do consol, bongs..... toa:| 11|/ Mich. Cent., Consol. 18, 1902... | 5| 55,
do  do deferred do ......| VX 1in do ’18t M. 88, 188%.. ‘1107
fiailroad Stocks, New Jersey Southern 1st m6:| ....! 45
(Active previously quoted.) o do consol.7|.....
Atbany & Snrquehanne....... % . |lnew York & N. Haven 68......[ 90" |10
Central PacifiC.........ceevun.. RN d (,emram,tsss...... ceee| 913 ] BI%
Cm«(:lsgo &lguon " 10% 68 InRT. sovcninins
0 pref.......... PR R do 6s real estate .| 83 | ....
Chic. Bur & Onincy......cee: 102 | .04 do 6+. subsciiption.| 87
Cleve.. Col., Cin. & Ind.. T do T8, 18iber.n...... ik (102
Cleve. & Pittsburg, guar 87 | 8% do 78, conv. 1876 ...|:01% | 4.~
Dubuque % S10ux Citv.. do 78, 1863-76........ Wik | ...
Brie Irat .. weieswesss e seaes 55 oo&Hud 18t mort ,couy. | iU5%|1U6
Hanni »al & St. Joseph, pref..| .... 18t mort , reg..|iU5%| ....
Harlem prel...... ceeeeeenane. wsss | sees HEUAS B 78, 2d M. S. F.1885..... ... |106%
Illinois Central..... .....ccuee.. 8 1100 do 78, ’8d Mort.. 1875. 1002 [100¥
Inad., Cin. & Lafayvctte......... e | wew uarlem,lah mort. 75, coup.... {3 |[13x
Joliet & C DICUR O esssnsevwsins 85 | woes do do reg .....| 43 | ...
Lon{z ISIaNA . . .oncissinevensonss -.es| ...||North Missouri 18t mort... 81 | 36
Marictta & Cin., 18t preferrec| 16 «...{[{Uhi0 & Mis8., consol. sink. 91 44
do do 2d pref........ 8 do Consolidated 86 | W
Michigan Central............. I Bt do 2d 67 |69%
Morris & K8seX....:.iesseesiss 955%| 96 Central Pacific gold Bonds g e 9434
Mo., Kansas & Texas..... .... o e | weww do tate Aid bds.| ..
New Jergey Southern  ...... 3 7 Western Pacific honds.. 82 | 84
N, Y.. New Haven & Hartford|18; [132%|| Union Pacific 18t M’geBonds. | 3| 5%
OQuic & Miscicdipni, preterred.] 40 | 45 do Land Grants, i8.| 79 .9!-5
Pacific of Missouri............. do Income19s... ..
rits., Ft W, & Chic., guar.. 93}5 do Siaking Fun I
[ do special..| ... ... ||PacificR. o Mo.!st M..... 78%/| ...
tkensselaer & Saratoga,........ 09 [109% do o 2dM..... | ...
Tome & Watertown...... 8) | ....||Pacific R. m iuart, 'd by Mo. Y Y
St. Louis.Alton&T Haute vees| 14 Pitts., ¥t. W. & Chic., 1st M....| ....|107
do ‘pre 5 do do 2d Mort. 1025 | oo
Belleville & Ro. Illlnn 8, pret do do 8d Mort | ....| ..
St. Louis & Iron Mountaia....| 22 | 25 ./[Cleve. &Pltu..Consol 8. F'd | 96| 92
St. L.. Kan. C.& Northern pret| 15 | 23 do dM i
Toledo. Peorit & Warsaw..... do 91
Toledo. Wab & Wastern. pret.| coo.f ... Col., Chlc.& Ind C..lst Mort.| ....| 83
Miscellaneous Stocks d Mort.....| 59 | 62
American District Telegraph | ... 3t. L &Iron Mountaln 18t M.| ... | 94
Atlantic & Pacific Tele;raph do do 2d M.
Boston Water t ower . Alton & T.H., 18t M .... eee
Canton Co., Baltimore. 50 do do 24 M. rer .
Cent. N J. Land Improv. "Co. 44 do do 24 M.inc eils
Delaware & Hudson Canal.,...|il6 3ellev’le & 8.111s. R. 18t M 88| ..
—\merlo an Coal ............. .|| TOlL Peoria& WBralW'E D..| 6
C msolidation Coal bf Md 42 .
Cuwberiand Coaland iron....| eeee| oo do do Burl'n Div.{ ...l ...
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SECURITIES.
Tol., Peoria & War. 2d M..
do Consol. 45.....
rol. & Wab'h 18t Mort.. ext'd.
1st M St L div.
do 2d M O1terneene.
do - Equip. Bds..

Cons. Convert
Hannlbal& Naples. 18t M......
aresat Western, 18t M 1888....
do 2d M. 1898....
Quincy & Tol., 18t M., .1890....
t1l. & 8o0. Icwa, 18t Mort.......
Lafayette, BI’'n & Miss, 18t M.
Han. & Cent. Mi-souri 1st M,
Pekin,Lincoln & Decatur 18tM
Cin. Lafayette & Chic. 1st M.
Del.' & Hudson Canal 18t M. Rg*'

do do
do do- 188’.
Long Island RR 18t M. ........

vashville & Decatur ist M. s
South Side, L.1, 18t Mort. bds
Western Union Tel. 1st M.78..

Miscellaneous List.
Arkansas Levee bouds 78,

Atchison & P. P&, 68 gold

Atlantic & Pacific L G. 68 gld
Atchison, Top. & S. ¥e is gld.
Atchison' & Nebruska 8 P. Ce...
gur. & Mo. River. stock

do do Land M. Ts..
10 do 2d S., do s..
fn D) 3d 8., do Rg, .,
do do 4th8.,do8s...
ao do 5th S.,do8s..
do do 6th S.,do8s..
do do Creston HBrancl
do do Chariton Branch
Bur.,C. R. & M. (M. div.)g.is.

surl. & M. (in Neb.) 18t conv..
Cairo & Fulton 18t 78, gold....
Céalifornia & Oregon 65, gold..
California Pac. RR.7's, uld....
do 68, 2dM f;
Canada Southern 18t 78, gold
CentraldPac 4s,gold conv....

Land (: Gséz
Central of Iowa, ,st M s gl

7’3 gld

Keokuk&St Psul Ss oes ) woinis
Carthage & Bu:. 88. ...

Dixon, Peoria & Han., 88. 0“
0.0. & Fox R. Valley "8s.

(inlm,y& Warsaw, 88.... l-°‘

(1. Grand Trunk.. . ... +2<

Chic., Dub. & Minn., 8s.. §

Peorla& Hannibal R. 8'8. o
Chicago & Jowa R. 8's.. J £
American Central 8s.....

Chi. & Southwestern RIX. 8.
Chesapeake & 0.2d m. gold 8

Col. & Hock. V. 18178, 30 yr8

- do do 1st7s.10 yre
do .. do _2d 7s ‘20 yrs..

Chicago, C. & Dub. 8«......

Chicago, Bur. & quncy 8.
Chic. Danv.& Vincen 8 s, zld
Chic. & Can.Sonth. st m szl (¢
Ch,D. & V., 1. dlv.lm grd
'Cleve Mt. V. & Del. s, gold.
Connecticut Valley 78.........
Connecticut Western 18t is...
Chic. & Mich. L. Shore
Des Moines Valley 18t 88.......
do do Land Grant 8¢
Dan., Urb,, Bl. & P. 18t m 7 gld
Detrolt Hillsdale & In. RR.8%
Detroit & Bay City ®8......

l)st. Lans & LakeM.l~tm. 88

do 2d m. 88
Dutchess & Columbia is......
Denver Pacific 78, gold........

Denver & Rio Grande 7 i8, gold
Evansville & Crawfordsv. iB..
Erie & Pittsburgh 18t 78......:
do 2d 7 48 o
do 8, €
Evansville, Hen. & Nas v 73.‘
Elizabethtown & Padu. 88 con
Evansville, T H & Chic 8. gld
Flint & Pere M. 8, Land Gr..
Fort W., Ja(;kson & Sag.8s...
Graand R. & Ind. s, gold,guar.
do do 18, plaln. .
Grand River Valley 88.. ..
Hous. & Tex. C. 18t i8 go]d..
lndianap.& Vineen, 18t 78 guar
[owa Falls & Sioux C. 18t 8.
[ndianapolis & St. Louis 78.
Jackson, Lansm & Sag. 88..
Jack.,N.W.&S.E. ist m g 8%
Kansus Pac. 8, Extension, ld

do 7s. Land Gr., g

do 78, do new, ld
do 68,g'd, Jun & Dec
do 68, do 'Feb & Aug
do 18, 1876, Land Gr.
do 8, Leaven. Brch,
do Incomes. No. 11..
do do No 16..
do SLOLK vivermnnens

Kalamazoo & South H. 88 guar
Kal.,Alleghan &G R. 88,guar
Kal.'& White Pigeonis .. ....
Kansas City & Cameron 101, .
Kan.C.,sSt.Jo. & C. B.#s of 75
do do do 88 of if9s
L. Ont. Shore RR. !8t m. gld s
Lake Sup. & Miss. 18t 7’8, gld.
Leav., Atch. & N. W. 78, guar.
Leav Law. & Gal. 1st M., 10s..
“ouisiana & Mo. Riv. 1st m. 7¢
Logans., Craw.& S. W. 8s, gld.
Mlchlgan Air Line,8s....... ..
Moaticello & P. Jervls']s gold
Montclair 18t 78, gold. .... ....
Mo., Kan. & Texar 78. gold....
Mo. R., Ft., 8.& Gulf lst.M 108
do do M.,lOs
N.Jd. Mldlana 1‘5378, gold

ki

N.Y. &. Osw. Mid. !st m, gmd
do do 2d 78, conv,
do  West. Extension 38,
N.Haven, Middlet. & W.s....
North. Pac. 18t m. gold 7 8-10s
do Land Wariants..,
Omaha & Southwestern RR.8'
Oregon & Califotnia 7s, gold..

swscos

. Peorla. Pekin & 1. 18t m, gold

Oswego & Rome (8, guar.,.....

the per
—
S8ECURITIES, Rtd | Ak
Peoria & Rock I. 7's, gold 65 |
Port Huron & L M.3s,gld, end.| 25 35
do do s, gold....| ... |.
Pullman Palace Car Co.s'ock| ... |t
do_ bonds, 88, ist series| ... | ..
lockf’d,R 1.& St. L.1st 78,¢ld| i5°'| 35°
lome & Watertown “s......... 9% |....
Rome, W. & Ogdensburg i8...[ 97k| ...
tondout & Oswego 8,gold...| ....| &
Sioux City & Pacific 6s .. eeed] 60 -
South Pacific 6's,gold
Steubenvllle & Ind)ana)ﬁs vens| seee] wee
. a’is % *
Sout(l;ern Mldnn _;:onstruc 88| ....| 60"
o ||St-J0.& C.Bl. st M..lgs ...... o e
. ao see “eay
... |{St.Jo. &Den C.88,go1d, WD )
. do do 8s,g0ld, E. D 80 |40
9i""{|sandusky, Mans. & ewark ‘s 80 | ...,
...||St.Louis, Vandalia & T H 85 100
d do d guar 83k | 5y
. & So’eastern 18t i8,gold| ... | 6)
%t L & St.Joseph,1st, Gs,gld TR YO
Southern Central of N. Y. s.. .. | 83
13 |ITebo & Neosho7s, goldou.oeei| oo | .,
50 |/Union & Logansport s R
40 |/ tsh Central 6s, gold.......... sosi] Fos
65 Union Pac., ~o. ‘branch, 68, gid| 40" | 50
a5 || walkill Valley 18t 18, gold ....| ... | %0
99 | West Wiscongin 78, gold.......| ....| 8
100 |wisconsin Valley gs... — vees| 90
100" southern Securities,
9 CITIES.
I !latianta, Ga., T8 )
100 do  BB.......... 750 85
49 ||Augusta, Ga., ;e bonds......... ~0 | 85
g9 ||Charleston stock 68 ; 50 | €5
60 Charleston,S. C.,7s F 1.bds.. I A1
Columbia,8. C.,68............. o .62
30 Columbus, Ga., 7s bonds..... N
55 |1L nchburg 6s........ vemsesens R
2 ||Macon 78,bonds........eucuun.. LB
**r*i|Memphis 'o1d bonds, 6. .. 47 ] 51
55 do new honds 68.. 47 | 50 .
‘30 do end M.& C.R. 48 | 55
&5 Mobileb8....cccc00e cecerascece.]| 50 | 40
45 O 8B (i.civine-sacrncianneve.| 37 |45
$ Montgomery*8 ....ceeeevneend| o,,.| 65 -
100" Nashville6r,0ld....covveneiaac.f ... | 80
1o do 68. NEWareoeerasannees| .o | 70
w |New Orlesnsss  ........ o] eee.| 50
: o 0  cOnBOL.68...... i
100 a d 1.6 60 | 65
0 do do bonds, T8......[ 47 |
do do 108 ......- 60 | W
50 do do to rallroads 6 55 | €0
7 |INOTfolk €S ....ccuunnns ....| 68
‘911 ||Peterst urg 6s....... eeed] 10
lb(]y" Richmond 68.....ccc0000. 0 | X
3avannah 75 old ceseucmiensses) Bl | 93
55" do e |8
g Wllmlngton N.C 68 gold ..... veer| B9
%0 do do 88 gold.... | ... 30
RATLROADS,
*+++ilAla. & Chatt.,18t,M, 88, end...| 20 | &
i3i:!|Ala. & Tenn. R, 18t 'M.. 18 .| €2
Hie do '2d M., 78. e
35 Atlantic & Gulf congol ] 63
0 do do end. 8avan’h| 65 | «-oe
’ do do stock..... eeedd 110
100" do do gnaran ... B0
=7 CentralGeorgla,lstM wiBo...| 90 |9
60 do do - consol. M. 7s| &5 | 86
50 do do stock........ 8) | &8
y5 ||Charlotte, Col. & A.,18t m.,7s.| 70 K
98 do do 8tock...... . | B
Charleston & Savannah 6s,end.| ..
** |[3avannah anu Char., 18t m., 8] eeus
***!11Cheraw and Darlington 7s.. s
++||East Tenn. & Georgiaés,.,..... core| 12
+*+*!|East Tenn.& Va.6s end.Tenp| ....| ¢
60 || E- ’lenn.,Va& Ga., 18t M., 78..| 87 | 50
20 do nock (0 1,60 .
4 ;eorgia R.R., B..... g5 [0
{8 do BLOCK on.n.n 90 | 92
Greenville & Col "8, guar.....| 53%| 56
do 7' certif..| ....| ™
é3'"||Macon & Brunswick end.7s...| 69 | T
9 ||Macon & Western stock... veer| b1
gi'*|{Macon and Augusta bonds... .| ... 88
do do endorsed .| eo..| W
do stock.. LB
25 uemphls & Charleston, 18t 78 8) | €
8 d 2d 78..| 69 [0
we svock. [ 10 |13
\iemphis & thtle R. 1eu M.. .. |68
100 Mlsslnlppl Central, 15t m., 78.| 82 |8
2d m.,8s...| t2 | %
vllsslsslppl & Tenn., 1stm. 7s ver] ane
92 do do conavic.,8 | ....| 1
<8 \iontgomery&WestP .18t 8s..| i¢ | €0
10 o do 1stend.| ....| e
90 do do Income| ....| 8
65 ||{Vont.& Eufaulalst Bs 1d end| ....[ 10
8 (|Mobile & Mont.. Bsg ,end..| ... | &
80 || vobile & Ohio sterling........ €0 | 82
62 do do. ex ctfs.| 3 | T}
65 do do’ 85, lnterest.... i3 |6
80 do do 2 mtg,88.......] W |7
... || do do stockK....... §5
25 ||N. Orleans & Jacks. 2d M. 8s.| 9% | 6
.15 do do cert’s,8s.| 85 "9
7% ||N.Orleans & Opelous,18st M.8¢| .. .| &
‘02" || Nashville & Chattanooga, 68...| 5 | 80
%0 \Iorgolk& Petereburg 18t m.,es gg
coee o] ves
Yo do 2d mo., 8s | B
\Iorthﬁaetern 82(&..lstM .88....) .. 39
o 8. eeie]| &
9 ||orange and Alex., 1sts, 6. oone| 8
55 do  2ds, 6s. 8 | 12
55 do 8ds, 8s. wois| 9
5 do 4ths,88 |6
0 ||Kichm’d'& Peterb’g 1st m., T | eeee|
30 Rich ,Fre'ksb'g & Poto.6s....| ... !}(‘”
de do conv.7s.|... ol
65 Rich. a.nd Danv.1st cons'd 68..| 10 | T}
53 do Pledmont 8s. ..| 3%/ 86
52 do 188, 8Beuciaaes of cone| ooor
«se.||3eIma, Rome & D.,lst M., 8] cee | so0e
... ||30uth & North Ala, 1st M., 88.| .. (10
55 ||3outhside, Va., 1st mtg. 88.....| 80 | &
25 do dm., uart’d 68...| 60 | 65
45 do  8d m..6s........ veen| 62
;g Southwest. RR., Ga.. ist mtg...| ... qé
38 3. Carollna RR lst.M 78 (new)| 80 26
I’ABT an covmws. .
.+..|| Cennessee State Coupons..... | 8 | i3
....||Virginia Coupons. ..... ¢ 34 rg
94 a0 Consol. (0up..irese [ 16 |7
7% |({Memphis City Coupons 63 4
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Bank Stock List. ‘ Insurance Stock List.
— | (Quotations by K. S. BAILEY, broker, 65 Wall street.)
PRICE.
COMPANIES. —_‘ CAPITAL. DIVIDENDS. i — —
ot NET SUR DIVIDENDS. RICE.
Marked thus (1) 87€|parlAmount.|Perlods.| 1872 1% | Last Patd. P CAPITAL. JPLUs,
no¢Nationa Par|Amount. ﬁgi." 1870|1671 1872/ 178| Last Pald.| Bid. | Aska.
PR 00| 8000000 | J. & J. | 10 10 |Jau. 21'3‘3 - e N A N
....... : -y
ﬁserlﬂm Exchange.| 10 5'02%'% jng§ . s cese o J:n 374, 60euees 5995 [10 |....[10 | 3%|Jan., w4..5| 62%| 65
Wery...oeseveeessees| 100 ) T& T |24 | Jan., 2,02 Adriatic. 2000001 15,2 5 |....[Janl,'74.35| €0 |......
Bo T 95 1,000,000 | J. & J. | 24 an., Atna. 900,000 6,598 oo fes-e sav B, £0.0) BU 1ikd
Broadway .- 95| 3000000 | Q—J. | % | 16 [Jan., 'iS...4]... . o 2ni P O T DY O T H R T R B
Bull's Head*.....oeeeer 55| 800000 J &, | 10 | 10 |Jan., 2,74...5( 125 {134 | American, . o 4a9g7 12 [12 [ 6 [10 |Jan,,’74..5} 100 |. ....
But%helrs&Drovers 100| 2,000,000 | J. & J. | 8 8 .#nly 5"%{2 .4 101 | 102 ﬁ;lé%}écan Exch e.. l% el 15305 10 [10 [10 |5 3“ "'ﬁ 3 gg &
Central. .c.... ceeesnens { ) o2 12 |Tau. & . e veesee senee 250. 293110 410 A2 15an ]
Cnathsml siajen eBRTRESS 168 ‘3‘:005(@):% e{':2&n‘1]os 36 | 100 [Mch.i,’74 .16 AtlantiC.......... . 3(5) -g)g.% 312:5287 507 120° 1307|207 |[vec ,"13.10] 180 | 2¢0 ;
ChemiCal..ee-eeeeesnit Tocl 400000 | J. & J. | 10 | 10 [Jan., 2,"TH..5 BOWG“Y-,-&ﬂ;l--t,;_é 90l 20060 107462 |ewee]eoae]iner] o Joeesen seatlen PR PP
c%nzenﬂ PR 1001 1000000 | BL&N. | 20 | 2 |May L, 3o 1) ]%lr.g:fw{zsay ; 25| 200,000 [ 214850 16 |15 113 s ‘;e" w00 18 e
vee sassss sesenes g T &J 3 Jan.. 5." e A — S x 14, 5 20 2 | B an
Gomineroe . < -l 1001 960,000 | 3 & 3. |...r. | 8% |July, 171383 BrooKIyn.......... | 171 130001 284883 153, g 11537 [Jan.7dide 195 |-
CommonwEAT -+ =" | 100] 2000000 | J. & J. | T |.e..o July, ".3% Citizens'. ......... 20| 3000001 398504 [143¢ 143|207 14 [Feb., 74 i0] 145 150
cOnt.lne'ltal e'.....- 100 10\!0‘“» F &A. 10 10 |Feb. 2, 74...5 CIty.ceineces conenes 00 250.(m 08.640 14714 7 {10 [|Jan.,*74..7 115 |o ... 3
Corn Ex\chamr seeeel 100 '100.000 Q—J. 16 1?2 |Jan., :74.. 4 glilnt’.Ol‘l).i ............ “s0|  $00°000 i’O;‘“" 10 [0 |10 |.... ]vn.':z4__5 §0 83 K3
COrrency.ceceseees ] 1u0] 1000000 | J. & J. 6%| 7 ‘|Julyl0,'73.3% Jolum a...ﬁ.. ..... 100l 200.000 57003 [11 {10 [0 |57 |Jan., 74,50 65 |....es
Goods*.eeseeanss bal ‘350000 | J. & J - 8 8 |Jan. 2.°74... (‘ommerce Fire.... 500,000 50.18: |10 (10 {11 | 5 |Jan., 4.5 seee
East RIVeRcav 0| 25| w0000 | J.&J0 | 7 Jin. 2,74.3% Commercial .......| & 20,0001 37070 g |20 | 8% Bx|Jan.'Th. 5| 10 | 115
ll;.l?tv;lenm S 100 350,000 —J. 14 14 |Apr. 11 74. z>§- %gn{énental........ 20| 7500000 $91.016 [20 |20 zg fg tlxp . _Zz.lg i)lllg 213
117 R R (roct _J. 20 15 {Apr. 4. SEFYLT EEEEERN I sesesscanrones 0 ':‘: 10 |1 Jn., 4. Laee @
b 10 S0 | S0w g | 8 | 8 e, NI | e Empire ity 111l 100 2000001 813 1Q 11 Nig |10 | anivie.l3| B0 |78
600000 | M.&N. [ 10 | 10" |May1,7a.6%)| 145 | 17 Exchange.. . ...... o 0 I T2 T 7 |san’ 715, 20
Germui KGFican’. | 100 p 00000 | & &) 3 | 8 |KeRfhtiod S8 e | BorraguL ool T3l S0vo00 | disoa (207[i67|'5T) 5 Al o B 4
K " N 000 | M.&N. [.enen - a ¢ Jifresieefeaes, P HITEMEN'S L..0.i0nn E 1) S O 3 i ‘
Germa  EXCRANEC: | S0 000 | B! || Nov s id) 10801 | Flremenapand| 10 S Rudad g™ [id g0 fan i) a6y oo :
. ) M.&N. “ ay 1, (Ofreenes .. ) 15645 [10 |10 5 . ] cieee
Grec. wich*. b r 217027 100" | Gebhard. ......... 100 200,000 : A S s
grocers. . 1%'% ﬂ‘é‘:} 12 lg, ﬂ:ﬁ 'EJ,‘} ...l 103 | German-American| 106| 1,000,000 g;g.;gg io" lio” [i0""[10 |Jan ’.-:4 =l o9s | 100 !
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Tnvestments

AND
STATE. CITY AND CORPORATION FINANCES.

{&~ EXPLANATION OF STOCK AND BOND TABLES.

1. Prices of the most Active Stocks and Bonds are given in the ‘ Bank-
ers’ Gazette,” previously. Full quotations of all other securities will be
found on preceding pages. .

2. Government Securities, with full information in regard to each
ssue, the periods of interest payment, size or denomination of bonds, and
numerous other details, are given in the U. S. Debt statement published in
THE CHRONICLE on the first of each month. :

3. City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usunally be published the first three
weeks of each month, on the page immediately preceding this.

4. The Complete Tables of State Securities, City Securi=
ties, and Railroad and Miscellaneous Stocks and Bonds
will be regularly published on the last Saturday in each month. The publi-
cation of these tables. occupying fourteen pages, requires the issue of a
supplement, which is neatly stitched in with the usual edition and furnished
to all Tegular subscribers of THE CHRONICLE.

Louisiana Finances.—The following is from a letter to Mr
John B. Manning of this city from the Auditor of the State or
Louisiana:

In reply to your communication of the 8th instant, would say
that the coupoa enclosed falls due after the 1st January, 1874.
The new consolidated bonds will be dated January 1, 1874, and
will draw interest from that date ; consequently no interest will
be computed on the old bonds after that time. All coupons due
on or before that date will be paid during the year in cash.
Coupons partially due at that time will, I suppose, be added to
the face of the new bonds.

The Funding act is now being carried out. The board is
organized, bonds are being prepared and preparations for the
exchange going forward as rapidly as possible. Nothing will be
given to represent the 40 per cent of reduction ; each exchange
must be absolute and complete. The new bonds, however, and
the law will be sufficient evidence of the transaction. The injunc-
tion against the $1,000,000 8 per cent levee bonds is still in force.

New York State Finances.—The Albany Journal says: The
State tax for the present year, under the tax bill which passed
the last day of the session, will be as follows :

) Mills
For ﬁeneral fandic.sesiicsices sassmmees b aree saisieisie Slate R 13
EOr DOUNLY Bebeic cnine ssnmssioms s swws siawsis s opmimes swines sswims s
For common 8ChoO0lI8...oviuireiereirnenerensreeancns T
00T o U 6 1) 1 1o
BOr DeW CAPItAL. cvuis s v eisisas smas s swesss s/sowmensing vewsssosiiesseiss Semee X
For asylumB; . s snswing sawins 1ain sive. o obirimis sginisines sieeine panid o O —— 6-16
For interest and redemption of State debt..... cc.vivvniiiiiriinnnn.... 1-10
For.appraiser’s awards . ........... § SR RAEE SRS [ SR SRR SEEEs §lerene T-32
For new work on canals and extra repair8.ce..ceeeeeeeeeceecececosennenn.s %
Motal:ces-wos sswnmas Sje; Siare SUSTHNIB BIOWRI BT 66 8 BRI SR S B G 0k Bowmcoraie X
Deduct amount for deficlency......ccoveenennnee. O, »x
Tax chargeable to i1874.......:. ..... o NS S e Ele simiieeg s neee siuee 634

The tax levied last year was G 95-100 mills. If we deduct from
the total of this year’s levy the one-balf mill provided for the
deficiency of last year, it reduced the next tax of 1874 below that

- of 1873. The following schedule shows the rate of tax as levied

each year since 1869 :

Mille. Mills
181000 01 v siwmoie sumwsmmme s wiuce T 41-156 | 1873...... S S 6 95-100
B PR - JRCL: e £ U 1B - 1 & SO (34
IBTR. .0 coruvsunsnoois snsoses 9%

South Carolina Finances.—It appears that the committee who
have been in New York to fund the State debt met with little
success. It was proposed to fund the various issues of State
bouds by giving a consolidated bond to the holders at the rate
of fifty cents on the dollar. But in the debt to be funded about
$6,000.000 out of the issue of $7,500,000 conversion bonds is
excluded, as they are held to be void. About $1,500,000 of the
bonds were issued legally in exchange for the other bonds of the
States ags the law designated, and these are held valid. After
this amount had been issued, it was found that the remainder of
the $7,500,000 had been sent to New York, and placed in the
hands of Mr. Kimpton, the financial agent of the State, and it
afterward appeared that they had been hypothecated from time

to time by Mr. Kimpton for small amounts, called for by the !

State authorities to meet current expenses. It was undoubtedly
the intention to redeem these bonds, but when the debts were
matured the money was forthcoming, and consequently the bonds
were gold. In this way they went upon the market, and of the
$6,000,000 issued the State received about $2,300,000.

" The following table, given in the Daily Bulletin, shows
the numbers of the conversion bonds turned over to H, H,

Kimpton:

Colors. : Number. Bonds. Den. Amounts,
Red:sssvsisnis o5 1,131 to 2,450 inc. 1,320 1,000 $1.320,000
Red.............. 2,476 to 3,500 inc. 1,025 1,000 1,250,000
Blue......c....... 1 to 3,270 inc, 3,210 1,600 3,270,000
Redesinionssaness 301 to 1,000 inc. 700 500 350,000

J . $6,190,000

The following are the numbers of the $7,542,000 regularly
issued, as appears from the register in the office of the State
Treasurer: Red $1,000 from 1 to 519 inclusive, from 521 to 1,130
inclusive, and from 2,451 to 2,475 inclusive. Blue $1,000—3,271
to 3,496 inclusive, and number 3,498. Red $500 1 to 237 inclu-
sive, and from 1,001 to 1,200 inclusive; also red $100 from 1 to
120 inclusive. ‘

Yirginia Finances.—At a meeting of the board appointed by
act of the General Assembly of April 22, 1874, to provide for
paying interest on the public debt, held in Richmond, May 11,

e ———

1874, present, the Governor, the Auditor of Public Accounts the
Second Auditor, and the Tressurer. On consideration of the
question referred to them, it was

Resolved, That relying on the revenue o be received at the Treasury and the
Jbalance now on hand, it will be practicable, in the opinion of the board

commence on the 1st of July next, the payment of the Jauuary, 1874, inter'est
provided for by said act. to wit: Two per cent on the 8ix per cent, and one

‘| and two-thirds on the five per cent stock issued under the act of March 89

18'31. and the like rate upon two-thirds of the face of the stock not fundeq »
an ’

Resolved, further, That payment at the same rate, for interest due Jy 1

.

1874, “w1ll be made as soon as the condition of the treasury will warrang it,y of
which due notice will be given. . .

Alabama & Chattanooga.—The sale of this road is postponeq
by order of court, until the first Monday (being the sixth day) of
July, 1874, . v

Alleghany Valley.—The Philadelphia Ledger says:

“ Owing to the prolonged illness and recent death of Colone]
Phillips, the late president of the Alleghany Valley Railroad Co.,
and the unsatisfactory and irregular method in which the gac.
counts of the company have been kept, we.learn that it has beep
unable to meet promptiy its maturing obligations. Mr. John
Scott of Pittsburg, who has just been elected its president, hag
been applying the immediate cash resources of the company to
tbe payment of the last two months’ wages of the employees, and
with the aid of Mr. Shinn, his assistant and controller, is ex-
amining into the condition of its affairs. A statement may be ex-
pected as soon as these investigations are completed.”

Baltimore & QOhio.—In one of the suits against the Parkers-
burg Branch Company, to recover money paid on certificates of
stock fraudulently issued by the late Treasurer, the United Stateg
Circuit Court has decided in favor of the plaintiff, holding that he
is entitled to recover from the company. The case is to be taken
to the United States Supreme Court, and_the decision will proba-

[

bly govern the other suits.

Burlington & Missouri River Railroad in Nebraska.—

The Burlington and Missouri River Railroad Company, under
an act of Congress, passed July: 2, 1864, became possessed of a
land grant of 20 sections for each mile of road they might con-
struct and equip between Platts.Mouth and Fort Kearney, and
the State of Nebraska also granted to the Company 2000 acres
per mile, but in all not to exceed 50,000 acres.

The Congressional endowment aggregates 2,382,208 acres,.of
which 527,428 acres had heen sold up to Dec. 31, 1873 to 4,206
purchasers for 4,185,818, or at an average rate of $7.93 per acre.
This is exclusive of the land sales cancelled. The amount of
government land patented to date is 2,370,413 acres; and the
amount remaining unsold 1,854,780 acres.

The road, as now existing, connects with the Chicago, Bur-
lington and Quincy Railroad at Platts-Mouth, and with the Union
Pacific Railroad at Kearney, the distance between the two points
being 190.66 miles. In all this distance there is no grade over
32 feet to the mile; the average grade is governed by the fall of
the Platte river from Fort Kearney to Platts-Mouth-which is only
1,100 feet. No sharp curves occur in all the line adopted. It is
a thoroughly built road and well equipped ; and in these respects
will compare well with the average railroads of New England.

The main line was completed to Lincoln, 55 miles, July 26,
1870 ; and so far opened for traffic August 1, 1870; it was com-
pleted to Harvard 81 miles further west, December 20, 1871, and
the whole road to Kearney was opened September 3, 1872.

The Omaha and South Western Railroad was leased August 1,
1871. At this date the road was in operation from Omaha to
Cedar Island 10 miles; and the whole road from Omaha to
Oleapolis, 18.55 miles, was opened November 2, 1871, and from
Crete to Beatrice, 30.09 miles, December 20, 1871.

The rental paid under the lease of the Omaha and South-west-
ern Railroad is the interest at 8 per cent on $20,000 of bonds per
mile. The company alse paid $61,000 in cash for the whole of
the capital stock of that Company, which brought with it the
right to 30,000 acres of land from the state of Nebraska, and
$50,000 of the 8 per cent bonds of Gage County. The amount
of bonds claiming 8 per cent rental is $1,034,000, which was the
issue on the original length of the road, 50.68 miles. In order to
get a better connection, when the bridge over the Platte River.
was built, the line was- shortened by 2.02 miles. The lease
of this road gives the main line an outlet-at Omaha, and a con-
nection with tije Chicago lines coming in at that point. Between
Omaha and Kearney the distance is 204 miles.

Lands have sold well and population increased rapidly,
The land sales in 1872 amounted to 114,276 acres, and in 1873 to
232,803 acres, or a duplication of the amounts sold in the latter
over the former year. The alternate sections owned by the gov-
ernment, are now mostly occupied by settiers; and hence the
Company will have little competition in future years, and the
value of their remaining lands must inevitably appreciate.

The prairies traversed. by the lines of this company are wood-
less, except to a partial extent along the rivers,and hence coal
is the chief fuel, which is received at Platts-Mouth, chiefly frpm
the mines of Iowa at comparatively high prices. By extending
the Beatrice line between 90 and 100 ‘miles south the coal of
Kansas will be reached, and before long the Wyoming coal of
the Union Pacific Company will be available to the west end of
the route. In the meanwhile the Company have been experi-
menting in tree-planting, and they introduced in the spring of
1873, 600,000 young trees, which have flourished to a wonderful
extent. The experiment, indeed, has been a success, and the only
drawback to be feared is the prairie fire, which as cultivation
proceeds will be permanently and surely prevented. The plant-
ing has been done mostly along the side of cuts, where the trees

may in future serve to some extentas a wind-break, and a pro-
tection from snow. :
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ROAD AND EQUIPMENT.
__Platts-Mouth, Neb., to Kearney J unction, Neb.l.s..5.5 190.66 miles.

Main Liné ha, Neb. to Oreapolis, Neb
Omaha and —Omaha, Neb. to Oreapolis, Neb............
_Crete (75 m. W. Platts-Mouth),Neb. to Bea- ;
BV R ey Biebiss suns o naracs el 30.00—48.64
Total length of railroad owned and operated.......... s 6 239.30 miles.
gidings and Other traCKS. .. veurvmrraumriinenenre e e 20.76 ¢
- motdl length of equivalent gingle tracks. .......ccoeiiiinnnnn. 260.06 milcs.

4 feet 8% inches. Rail 48 and 56 pounds. :
G%'lqgueipment——Locomotive engines 14. "Passenger cars 12; mail and baggage
cars 7; way cars 3; box freight cars 152; coal carg43; platform cars 85; derrick
cM1;’tool car 1; rubble cars 26; and iron cars 3. Total of all revenue cars

Algo 56 hand cars.
OPERATIONS AND FISCAL RESULTS. -

Engine Mz‘leage—_Passengger engines run 154,033; freight engines 128,799; |

trangportation engines 13,287; construction engines 21,454; and switching en-:
ines 14,661, Total of all engines 892,234 miles. Cost of labor ‘and material
94,426 or 24.07 cents per mile run. Coal used 7,182.3 tons, and wood 298 cords.
P’aggen er Traffic—Passengers carried--west 44,167 and east 37,050: total
g1.217. Passengers carried 1 mile—west 2,568,261, and cast 1,736,504: total

765.
4’3}‘:&& Traffic—Freight moved--west 59,417.38 and east 66.702.74: total
196,120.12 tons. Freight moved 1 mile—west 4,901,265.61 and east '4,102,349.56:
total 9,003,615.17 tons. . ;

Gross Earnings—-Passenger $199,805; freight $390,070: and miscellaneous
838,553, . . aeeeeoen stesasssesres oot o i s BER Total (£2,626.13 p.m.) $628 429
opérating FExpenses, including Insurance and Taxes (54.77 p.c.)...:.... 344,215
Nett Earnings—Results of the year’s business....... ... .. . . ... $284,214-

Statement of gross earnings, operaling expenses and nett ecarning, since
opening of the road to Lincoln, August 1, 1870, to the close of year 1873:

Av. miles Gross - Operating Nett

operated. - earnings.  expenses. earnings.

1870 (BIMOB) e eueeneanensernnnnns 55.00 83,193 $45,801 $37,389
1871 (Year) oo v v cevennnaanes . 102,59 226,259 101,484 121,775
1872 (% Deeeenrennn cumaEe § e . 168.14 . 450,695 334,875 115.820
1873% 5 Yivees sesssanacsssasese 239.30 628,429 344,215 284,215
MOtAL. o e oie ioio e s sonins oaea 165.37  §1,388,516 $829,378 $559,198

Interest on bonds has been paid from nctt earnings, and the nett proceeds of
Jand sales. The O. & S. W. R.R. came in under lease, August 1, 1871,

LAND DEPARTMENT ACCOUNTS.

Land granted by United States 2,382,208 acres, of which 2,370,413 acres have
been patented to the company.

Lands received from the State of Nebraska direct 50,000 acres. .

Lands enuring from State of N ebraska, through the Omaha and South-western

“Railroad (a part already received) 30,000 acres.

Total of all lands received by, or enuring to, the Company from the United
States, and the State of Nebraska 2,464,208 acres.

Total number of purchasers to December 31, 1873, 4,206.

Total sales to same date 527,428 acres, for $4,185,818, viz: on long (10 years at
6 p. ¢.) credit 503,268 acres, for $4,037,228; on short (onc-third cash, and the
palance in one and two yecars at 10 p.c.) dredit 15,111 acres, for $90,617; and
on cash 9,046 acres for $59,973.

Receipts to Dec. 81, 1873—on principal $248,711; on interest $407,547, and for
cash $11,766... .. ....... T s ¢ mnpecers e Ceeeseeeeaaes $668,134

Special deposits $4,638 and mi scellaneous receipts $2,423... .oonnoin. 7,060

Total from sales on principal, interest, cach, &C...........cvet oo $675,194
Expenditures for Agencies, fces, taxes, and all other disbursements,
$179,072; paid to Treasurer of R. R. Co. $195,284; and cash on hand

G838, 1 s e eane et e e eee e aee e et se st $675,195

FINANCIAL‘ CONDITION AT CLOSE OF YEAR.

Capital shares, rold to takers of bonds, 85,378—nominally.......... $853,780
1sc mortgage, 8 per cent convertible bonds, secured by an undivided
two-thirds of the land 'grant, dated July 1, 1869, and due

July1, I8M.cx sownpssamions e wpmesuihi  ofkE § BT § P & $5,715,000
Unsecured 8 per cent bonds, dated Jan.1, 1873, and duc Jan,

1, 1833 (convertible till Jan. 1, 1872)..... ... ..... ...  DR8,948
48t mortgage 8 per cent bonds of O. & S. W. R. R. Co,-as-
sumed on leasing that road, dated June 1, 1872 and due
Junz 1,18%6....c000e.en .. ore B AN S S SRS S SO g . 1,034,000—7,277,948
Billspayable... ..o viiiriiiee ciiiiiiiiniaaaas ek B e B ERREE P 118,228
Farnings since Aug. 1, 1870, $1,388,576, and expenses $829,378....... 559,198
Receipts from Land Department.............. S S § W § BReie . 195,284
TOLA] THADTLILIES . o oo vee eeeneeeseeneeeeeneessransssnnnennnens $9,004,488
Cost of road and equipment..... c.cociil ceniiiiiian .....about $7,800,000
Coupons paid on bonded debt......... o ST & o WEHE §e WA SRIEOE § SEWE 80 582,228
Cash on hand December 31, 18T3......cooii i iieiiiiiieaenns 145,904
Materials, and Sundries to balance............ 5 VREE S e v s o . 476,356
Total Property and Assetts...... «.oovvnininininiiniinn, Goibio 3@:4—8‘8

The Company hold also “ County and precinct- bonds,” mostly drawing 10
per cent interest, voted in aid of the road, the legality of‘some of which is
questioned—amount $412,500. ‘

. The Report contaics no detailed statement of balances, but gives sufficient
information to make up the above proximate exhibit, which is presumed to

be nearly accurate.

Burlington & Southwestern.—At a special meeting of the
stockholders in Burlington, Ia., over three-fourths of the stock
was represented. The stockholders voted the issue of preferred
stock for $3,100,000, of which a part will be exchanged for out-
standing bonds and the remainder used for theroad and in settling

the floating debt.

Cairo & St..Louis Railroad.—A meeting of the directors of
the Cairo & St. Louis Railroad was held lately at Murphysboro.
An agent of the Amsterdam bondholders of the road was present,

-and report of the earnings of the road was made. A further

extension of time for the completion of the road from Murphys-

boro to Cairo, a distance of sixty miles, was given {o the con-

tractors, H. R. Payson & Co. They will begin work on the 1st-of

June and complete it by the 1st day of November next. This

portion of the road is nearly all graded ; there is iron enough at

1(:17;11‘0 to lay forty miles of the track, and the ties are upon the
e, .

" Cayuga Lake Railroad.—A suit wastried lately in the Supreme
Court in this city, in which it was sought to restrain the fore-

- closeure of a mortgage against the Cayuga Lake Railroad. The

history of the road ard the transactions out of which the litiga-
tion arose, appear to have been as follows: The road which is
about forly miles in length, was begun on a nominal capital of
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and negotiated, but the road, as charged on one side, subsequent]g
became involved pecuniarily, In 1872, Messrs. Elliott, Collins

extent of $122,000, and the directors thereafter authorized an
additional mortgage for $400,000, which mortgage came into the
possession of a Mr. Stiliman, who is now suing to foreclose it for
non-payment of interest, and to restrain this foreclosure is the
object of the present suit, brought by Messrs. Elliott, Collins &
Co. They allege that the second mortgage was not legally issued,
and that the attempt to foreclose it is a conspiracy to defraud
unsecured creditors. ‘

Chicago, Danville & Vincennes.—A meeting of those who
own property along the proposed line of the Chicago, Danville &
Vincennes Railroad, between Chicago and Thornton, and have
subscribed land or muney in aid of the line, was lately held. Mr.
Young, President of the Chicago, Danville & Vincennes Railroad,
was present, and explained the proposition which was made to
the subscribers by the Chicago and Southern Railroad, which was
the assignee of the Chicago, Danville & Vincennes Railroad, and

had undertaken to complete the work which the latter found

itself unable to perform on account of embarrassments arising
from the panic of last fall. The Chicago & Southern Railroad
Company would bind itself to finish the road, and have regular
| trains running over it in four months’ time, if the property
owners along the line would transfer-to it their subscriptions,
and (when money had been subscribed) would vary its payment,
go that one-fourth of the subscription should Le paid when one-
fourth of the road was done, another quarter when one-fourth
more was completed, and so on till, when the last quarter of the
road was completed, all the money should be vaid in this way,
the means necessary for the work could be obtained. The
assignee was to give bonds in double the amount of subscriptions.
The meeting with one dissenting vote, adopted. a resolution
acquiescing in this proposition,

Central Railroad of New Jersey.—At the annual meeting
of the stockholders of the New Jersey Central Railroad, the fol-
lowing directors were elected : John Taylor Johuston, Bepjamin
Williamson, John C. Green, Frederick T. Frelinghuysen, Henry
D. Maxwell, Adam Norrie, James Boorman Johnston, John Kean

and John Leisenring. -

Delaware & Hudson Canal Company.—The Delaware and
Hudson Canal Company has elected the following Board of Man-
agers: Charles N. Talbot, A. A. Low, Robert Lennox Kennedy,
James L. Halstead, Legrand B. Cannon, James P. Taylor, Thomas
Cornell, Thomas Dickson, John Jackob Astor, Robert M. Olyphant,
George Cabot Ward, J. Pierpont Morgan and W. J. Hoppin.
Officers were elected as tollows: Thomas Dickson, President;
James C. Hartt, Treasurer, and George L. Haight, Secretary.

Erie Railway.—The English accountants employed by the
British Erie shareholders and selected by Mr. James McHenry to
investigate the condition of the books and accounts of the Erie
Railway Company, arrived in this city on Tuesday, from Liver-
pool. The gentlemen are Mr. James Glegg, partner in the house
of Quilter, Ball & Co., and Mr. H. Bishop, member of the firm of
Turquand, Young & Co. They #are accompanied by Mr. Edward
Jones aad Mr. P. T. Duffy, experienced clerks. ‘

Geneva & Ithaca.—An agreement of consolidation has been
made by the directors of this comnany and the Ithaca & Athens,
which was to be voted on by the stockholders of both companies
at special meetings to be held May 9. The name of the consoli-
dated company will be Geneva, Ithica & Athens.

Jersey City & Albany.—Trains began running over this road
again May 11. It will be operated by the New Jersey Midland
and worked as a branch of that line, The Rockland County
Journal of last week had an article in regard to the Jersey City
& Albany Railroad, in which it says that though little has been
heard of the road since the panic, arrangements have been
completed whereby all the necessary money is provided for, and
it is believed that within a year the road will be in full operation
to Haverstraw, if land-owners along the line are liberal as to

granting the right of way.

Junction & Breakwater.—It is reported that the Philadelphia
“Wilmington & Baltimore Company has purchased a controlling
interest in the stock of this company. The road is 30 miles long,
from the end of the Harrington Branch of the Delaware road,
at Harrington, Del., to Lewes, on Delaware Bay. There is a
mortgage of $400,000 on the road to the State of Delaware.

Keokuk & Des Moines Railway.—
We have the following official statement regarding this newly

organized company:

‘The road was formerly a part of the Des Moines Valley R. R.
(Keokuk to Des Moines, Iowa, 162 miles), and was newly incor-
porated January, 1874. The gross earnings have steadily in-
creased under the new administration, those of March and April
being in excess of the two previous months about 33 1-3 per
cent. The coupons of $1,848,000 of the authorized issue of
$2,300,000 of first mortgage 7 per cent 30 year bonds have been
funded up to and including April 1, 1876, into ten year 8 per
cent bonds, bearing interest from October 1, 1874. With the
appropriation of this amount of nett earnings, and the proceeds
of the first mortgage bonds reserved in the Treasury, the road is
being put in good condition. The authorized indebtedness does

£ not exceed $15,432 per mile, while the original cost of the Des

Moines Valley R. R. (Keokuk to Des Moines, 162 miles) wus

$1,000,000, of which sum, $650,000 was subscribed, and $400,000
actually paid in, A first morigage for §800,000 was executed

Digitize@lfor FRASER

ed.org/

$6,603,480. - About 4,500 tons of new rails and further equip-
ment have been provided.

Co., bankers, of Philadelphia, advanced funds to the road to the -
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ROAD AND EQUIPMENT.
Main line laid with track from Keokuk to Des Moines 162 miles.
Second track and ridings on same 14 miles.

Gauge 4 Teet 8% inches; weight of ruil, 56 and 60 pounds to the yard; laid with
steel rails in part. .

Number of locomotives

..............

................................

..................................... 16
Numher of cars for passenger trains .............ceevuvnen. .. 15
8-wheel cars for freight and construction trains.. ... .....oee.ees.. ) 289

’ Operations in March, 1874. ’

 Farnings from PaSSeNZerS. ... ..uueeeieeenenivreeeeneeananeenennns $11,543 26
Earnings from Freight. ... .o coimeessninsoinsisooore vensss vanes s 39,103 58
Earnings from other sources........... e ¢ swess s smee sewi § 5l 3,612 35

Total for month of March........eoeeeiueniivernnennnnnnnn.n. $57.259 19
Operating expenses and taxes formonth................ R . $34,303 63
Nett earnings.  ....ciieiniieiene teieeerneearneeeeencaesnennnees 22,955 56
Capital 8tock Paid WP ..o iii i iiiieies riiiiraenaan 3,924,600 00
First mortgage bonds, 7 per cent. due in1904..................... 1,895,(:00 00
Funded interest bonds, 8 per cent, due in 1884.................... 258,720 00

Total Habilities. cou.u.oie veiterienieens eneiieaeanns. $6,078,320 00

Direcror:.—Henry A. Barling, Edward D. Mandell, Aug. Johnson, Theo.

Gilman, Robert C. Geer, James Grant, W. C. Nicoll, O. C. Hale, and C.
Seguine Johnson. ‘

FFICERS.—President and Treasurer, Henry A, Barling; Secretary, A. Bridg-
man,

PRINCIPAL OFFICE................ Bieibd wigiere iwiass SIS RS § TS Keokuk, Inwa.
Fiscal Agency s e wEmpwwEs eSS S s S o 48.Pine street, New York.

Lehigh Coal & Navigation Company.—The Philadelphia
Inquirer eays: “ Of Lehigh Navigation 4,300 shares changed bands
(May 13) at irom 45} to 44, closing at the latter price, a decline of
<1§. The dividend on the Lehigh Navigation Company will be
due on the 2(th instant, and its payment depends on the contin-
gency of the successtul negotiation in London of several millions
of dollars of the bonds of the Honey Brook Coal & Land Com-
pany, guaranteed by the New Jersey Central Railroad Company.
If these bonds can be sold in time for the divilend, one will be
declared, and if they are not sold, the dividend will not be
declared until such sale is consummated.” ~

Lehigh Valley Railroad—Spring Valley Coal Co.—A lease
of part of the property of the Spring Mountain Coal Company to
the Lehigh Valley Railroad Company from June 1, 1874, till De.
cember 1, 1884, has been signed by both parties in Philadelphia.

The Lehigh Valley Company are to pay, without any condi-
tion or reservation, seven per cent. upon the capital stock in
semi annual payments.
to receive one-half of any profit realized from the business in
excess of said seven per cent. on each and every year when made,
the railroad company agreeing not to charge for transportation
any higher rate than is paid by other parties in the same region.
The Spring Mountain Company also reserves properties and
privileges which will, it is estimated, be made to realize one per
cent. additional dividend annually to the stockholders in addition
to the participation in net profits of the business.

Michigan Lake Shore.—D. P. Clay, Receiver for the Michi-
gan Lake Shore Railroad, has filed his account in the Clerk’s
Office of the United States Court for the Western District of
Michigan, from which the following items are taken:

[07: 353 W03 1 10 4 T: 5 + 1 $8,059 91
RECOID IS i s.orviicn i 55500 5 0545655 sracme & o mmiary & svsmis simmars » srwisisiove amrese s wissar s ¢ oo 72.816 07

TOUL s o pionivs simmors . siwimn s oieis o 557655 & 5906 oms BEHE BEEE 5550 boinbre o srere 80,875 98
Disbursements.... . Gigid ace: 610 ergzeine BISSRIINIE eTOTEDE SNSRI N N D 24,970 67
Balance on hand...... .... A R SRR @ il S0 B meom eS8t e = Heerzats $55,905 31

The earnings of the road for the month of March were

$7,839 90. Of this amount $4,852 01 was paid out for current
expenses.

New York & Oswego Midland Railroad.—Messrs. A. D.
Mather & Co., bankers, Utica, N. Y,, have issued a circular to the
first mortgage bondholders of the New York & Oswego Midland
Railroad Company, inviting a meeting of such bondholders, or
their representatives, at Utica on the 26th instant, for the purpose
of considering and maturing some plan for united action to pro-
tect their interests. They state that they have carefully investi-
gated the rival and conflicting claims, interests and plans proposed

- by various parties and committees lnoking to the sale of the road
under the first mortgage and a reorganization of a new company,
and they have come to the conclusion that  your securities are in
imminent danger of being greatly depreciated in value, if not

wholly lost, and that their value largely depends upon prompt
concert of action vr our part.”

Pennsylvania RR.—Low Grade.—A new railroad route from
Harrisburg to Pittsburg was opened for business on the 4th inst.
vy the formal inauguration of the Bennett’s Branch or Low
Grade railroad, from Red Bark, a point on the Alleghany River,
to Driftwood, on the line of the Philadelphia and Erie Railroad.
The terminal poiots of this new road are upon the waters falling
into the Gulf of Mexico and Chesapeake Bay respectively. It
crosses the dividing ridge at the Alleghany Mountains at the
most favorable point, with a grade not necessarily heavier than
twenty-six feet to the mile. It is contemplated to run the heavy

freight of the Pennsylvania Railroad over this route instead of
over the present main line.

Rome Watertown & Ogdensburg.—Work has been begun on
a branch line 1§ miles leng, from Antwerp, N. Y., to the Dixon
iron ore beds. It is being built by the Northern New York Iron
‘& Mining Company. A dispatch from Oswego, May 12, says that,
by an agreement entered into between the representatives of
the Lake Ontario Shore Railroad and the Rome Watertown & Og-
densburg Company, the latter organization assumes full control
and management of the affairs of the former, and will hereafter
operate the same. It is expected that the Rome Watertown &

Ogdensburg Company will take such measures as will insure an
* early completion of the road through to the Niagara River.

St. Paul & Pacific.—The Chicago Zribune says: Under

The Spring Mountain Company are also |

7S ]
the State law - of last winter, creating a lien wupon landg
appertaining to the St. Paul & Pacific Northern Extep.
sion Lines, Receiver Farley has filed specific and genery]
denials with the Governor &s to all the liabilities for coy.
struction and material claims filed, amounting to §767957
including one by DeGraff & Co. for $664,498. Under the law
claimants must commence suit within sixty days, and if they
recover, six months after judgment is allowed for payment. Tpjg
is expected to carry the matter over till after the meeting of {1,
next Legislature. Failing to secure relief there, the Duytc],
bondholder, who claim they have once furnished money for ta
payment of these same claims, and expect within a short time t,
take full possession of the St. Paul & Pacific lines and extensions
will abandon building the Brainard Extension, and connect wit],
part of the St. Vincent Extension, already completed from tle
main line at Breckinridge, thus surrendering the extenson lang-
grants for the incompleted portion,

The bondholders and Receiver are advised they can hold lande
already acquired onthe St. Vincent Extension, for which patents wij]
goon issue, and that the De Graff Lien law will be void as to them,
Their engineers estimate that the completion of the two exten.
sion lines will cost 4,000,000, mr#king the land accruing theretq
cost §4 an acre, while the connection by way of Breckinridge,.
with Pembina, will require only 92 miles of road, of which ¢
are now graded. :

The United States Senate voted, May 4, to extend for two years
the grant of land previously made to aid in the construction of
the extension lines of thé St. Paul & Pacific RR. in Minnesota,

Samuel J. Tilden of New York and Edmund Rice and Horace
Thompson of St. Paul, Minn., trustees, have filed complaints in
St. Paul against the main and branch lines of the St. Paul and
Pacific Railroad for the purpose of foreclosing.a mortgage on
these lines, and securing the appointment of a receiver.

Selma Rome & Dalton.—The commissioners appointed to
make the foreclosure sale by the Alabama Chancery Court, give
notice that the sale will be held at Selma, Ala., June 30. The road,
which includes the line from Selma northeast to the Georgia line,
172 miles, will not be sold for less than $1,200,000, of which
$200,000 must be paid on the day of sale. The equipment and
personal property will be sold for not less than $510,000, of
which $15,000 must be cash, and the lands for not less ithan
$250,000, $30,000 down. The 64 miles of the road in Geor-
gia are not included in the sale.

Texas & Pacific Railroad—California & Texas Constraction
Company.—At the recent special meeting of the stockholders of
the California & Texas Railway Construction Company in Phila-
delphia, the resolutions, which were unanimously adopted, were
as tollows : , , .

That a committee of three persons, stockholders of this company, be desig-
nated to take charge of these subscriptions ($1.800,000 yet due from subscrin-
ers to the stock) as they are paid in, and appropriate and apply the same—
first, to the buildg of the line from Dallas to Fort Worth, 31 miles; second,

to the equipment of the line as now operated ; third, to the extensionof the
work from Brookston to Texarkana, 96 miles.

This line, when completed, to entitle the Construction Companv to
$4,445,000 of coustruction bonds, $1.905,000 of land grantbonds and 3,175,000
of stock, deliverable to said committee as the road may be completed in sec-
tions of 20 or more miles.

Tha' to raise the fonds required, said committee be authorized to sell to.
the full paid stockholders, or to those who may give the committee security
in such form as may be ratisfactory- to them for the full paywmentof the
balance of the same on or before the first day of August next, so much of raid
assets as may be necessary to sccure said fundson the following basis: Cen-
struction bonds, £0 per cent of their par value, with a bonus of 50 per cent in
stock on 1he face of the bonds, and 50 per cent in land g-ant securities.

After the above action was taken the Board of Directors met,
and named Messrs. George B. Roner*s of Philadelphia; Henry G.
Stebbins of New York, and Silas F. Miller of Louisville, Ky., the
committee of stockholders to take charge of the subscriptions.
In accordance with the stockholders’ resolutions the committee
now offer to stockholders whose subscriptions are, or shall be
paid in full, the right to subscribe any time before the 15th of
June next for the construction and land grant bonds and capital
stock issued and to be issued by the Texas and Pacific Railway
Company, on the line of road from Dallas to Fort Worth, and
from Texarkana to Brookston, in all 127 miles, upon the follow-
ing terms and conditions: The bonds and stock offered to be
divided into shares, each share to consist of 2000 first mortgage 6
per cent. gold construction bonds, 1000 land grant 7 per cent.
currency bonds and 1000 Texas and Pacific Railway Comuany full
paid capital stock, each share to be sold for $1,000 in cash, as of
June 1, to be paid in installments as called for, not oftener than
20 per cent. each 30 days. The exact number of shares to be
offered cannot be fixed until it is known how many of the delin-
quent shareholders will pay their subscriptions in full previous
to the 15th of June. '

Walkill Valley.—The first mortgage bondholders kave recently
appointed a committee for the purpose of examining into the coa-
dition of affairs and take measures to foreclose the mortgage #Ud
reorganize the company in their behalf. A.circular issued by the
committee shows that an error is discovered in regard to the issue
of the amount per mile of bonds. The first mortgage bonds
amount to $714,400, but “ one of the conditions of these bom.is is
that the amount of first mortgage bonds to be issued is restricted
to $20,000 per mile of ¢ completed road.” In the report to the
State Engineers the length of completed road is sworn at thirty-
three miles (of which three miles are double track and sidings);
this would authorize the issuing of but $660,000 of first mortgage

‘bonds making an apparent over-issue to the amount of $54,400 to

be accounted for.” -

—The recent suit of Musgrave & Co. against the Canada Sputh-’
ern Railway Company has been discontinued on terms - satisiac:
tory to all, - : '
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506 (May 16, 1874,
Imports of Leading Articles. , Kxported to— Totalthis|Same w'k Stock.
The following table, compiled from Custom House return Weekending|g prit. | France | Contin't| Week. | 188, | o o
3hows the foreign imports of leading articles at this port since | —— =2 2. | _ | i - N
Jan. 1, 1874, and for the same period of 1873: ﬁgggerlean& 10,845 |  8.617 3%33 %(T&l) 24,490 85,972 | 149970
[The quantity is given in packages when not otherwise specified.] Charleston...| 1,813| ... . 1,873 5%8 f:laiggsl; %%”g?
S W) | ome | wg |
Since | Same Since | Same | New York...| 253| ... veee | 2513 13,924 12&,% %?"‘?g
Jan.1,’74.|time 1878 Jan.1,"74.|time 1873 | Other ports® 4,491 4,191 2,450 85, 85,
_ gprotalo... | W06 | 8617 | 10897 | 48540 | 4583 925,9:8 865,00
Chh;;, ﬁ‘““ and Mgms‘ T ) nce Sept. 11,610,046 J 348193 | 567,189 |2.615,428 | 2,233,332 ..
arthenware— utlery.......... 1,649 3,013 |  »The exports this week under the héad of “other ports” include fr
China..... ..... 2,332 6,391/ Hardware........ 1,091 1,433 | more 424 bales to Liverponl; from Boston 217 bales top Liverpool ; from Nooptk
garthenware..._ li(l)gg(l) 2‘.225??;;. {foz;]d Ill’}i?.’.sbarﬂ... 23:30 ?(550,(3)?1 8,355 bales to Liverpool; }rom Port Royai 525 bales to Live!‘xl))ool,' from Norfolk
8BB....co0reu.. 8 29,57 ead, pigs....... ,510 5,316 ; . P .
Glassware ...... 8,930  14,576|| Spelter, Ibs...... 320,239 2,502.311 | From the foregoiug statement,it will be seen that, compareg
Glass plate...... 2,833  4.461|| Steel.... ........ 33.585  87,3:5 | With the corresponding week of last season, there is an increaseip
Battons.. . csei. s g,353 2,376/| Tiu, boxes..... vé 366,74:% 414,726 | the exports this week of 184 bales, while the stocks to-night are
Gocon, vage. .| G200 15551 mags. o] *%5inidel 2 iaata | 39,104 bales less than they were at this time a year ago. The
Coffee, bags.......| 523,510 485.911|(Sugar, hhds, tes. & following is our usual table showing the movement of cotton at
Cotton, bales. .... 605 3,434/| bbls......... ~...| 259.603] 201,649 | all the ports from Sept. 1 9 }ay 8, the latest mail date
Drugs, &c Sugur, bxs & bags.| 536,064 510,562 - s
— g . 36, y
Bu.rlé, Peruvian.. 12,912 12,200/|Tea e, 575,828| 640,128 RECEIPTS EXPORTED SBINCUE SEPT.1 TO— X
Blea. powders... 8,489  13,502| Tobacco....... .. 34,8350 30,203 PORTB. | BINCEsEPT.1. |— vomst- |
Cochineal....... 1,618 1,381|(Waste. ......... 1,332 1,814 " — | Great | Other Porp.. | Stock,
Cream Tartar. .. 5 62; 681||Wines, &c— i o 1833, | i872. |Britain. France, For’gn.| Total, s
i ; 2,192 C ; 5,1 ; P e vt - o
Gum, Arsbic. [ Taw|  1am| Winehooo PR BN G030 | Neworlesns g e | Siden | Hes | "Nesed | 1Hoae | wsa
Indigo ..veuvess . 1,756{  2,155(|Wool, bales........ 13,037) 22,397 | Charleston....| 412516 | 811,7.1 | 161,561 | 87934 | 41,607 | 241,142 | 193,127 | 12011
Madder...... evse 824 303|| Articles reported by 8avannah ..... 670,457 | 519,469 | 217,438 | 85,522 | 156,960 | 409.935 | 265,457 | 2.8
Ols, .essential.. 328 344|| value— Texas......... 354,460 | 822,600 | 186,114 | 21,792 | 43,026 | 250,932 | 5,8 20459
Dils, Olive...... 10,080  12.661{|Cigars.............. $746,370| $993,001 | New York 178,116 | 118,548 | 3ib,vve [ 8,638 | 23,498 [ 414,111 320
Opium..... ... 431 822)|Corks. .. .......... 19,120) ~ 32,388 | Florlda.ooee | ARG BT | peie | el g | ene | B8
- Sods, blcarb....| 177100 80,204 Fancy goods.. "\ | 82687\ 560,905 | Ui ot e | athsnd | si0ss | avate | | i | iee | ds| L
ggg: ::}1 ........ }g.gﬁg g;.ggg gtur;ts&c ......... 85,742| 164,997 | Other ports..| 44,627 | 47,233 | &5 " 65 | 19,548 | 84.¢40 N 00
/- g}lgi gfei-z Lemons. .. ,..... 164.259|  132.010 | Total thisyear [8577,671 | ... |1641,020 | 839,576 | 536,292 |2566,883 |1260,565 | 960,413
— ; ,749|| Oranges........ (04,736 817, ; - = -{—-
g‘:ﬁfny cloth...... 1%{139 1.5583 ;:xatgg? ......... 1’53?&‘)?:% g;g.ggg Total last year .. 18301,943 |1540,303 | 225,825 | 454,556 |2220,689 |1263,706 | 889,883
BIE. s 5 5innins o \265 1,454 aisins... ... ..| 1,001,342] 467,149 . .
Hemp, bales 83,592  53,730|ides. undressed..| 5,253.938) 5,273,942 | bhere has been an excited and somewhat variable, yet on the
Hgigs,ﬂ&c— ard v ;}Stnge....& .......... 318,802| 293,177 | whole a decidedly- advancing market for cotton on the “spot
risties......... 1ces Co— . . 1
. lé[ides,b(ll)ressed.. 2108 533 Cassia .| do630 111,188 | during the past week. On Saturday, Monday, and Wednesday
ndia rabber...... ,68% 5,114/ Ginger........... 35,917 34,379 £
IVOry.......ononn. 340 664|| Pepper... 1 16531 6.esg | quotations were each day marked up fc., and on Wednesday
Jewelry, &c.— 2 4 Saltpetre. .......... 146,592| 92,771 | the ‘‘ ordinary ” grade was advanced jc., putting it to 15c¢. for all
WY s muve o R W aius. 56.614)  167.004 | ETOWths, making a total advance of lc. on this grade from the
Linseed..........| 233,723 226,483|| Fustic...........| 10.171| 3s.265 | previous Friday, and $c. on all other grades, with low middling
Molasses.......... 36,260)  4i,411)] Logwood.........| 1255071 227,852 | uplands at 17fc. To-day there was a further improvement of
Mahogany....... 44201 53,472 | j¢., with low midling uplands quoted at 18c. The demand early

Receipts of Domestic !Produce,

The receipts of domestic produce since January 1, 1874, and for
the same time 1873, have been as follows :

Since Same Since Same
Jan.1,’74./time 1873 Jan.1,"74./time 15873
Ashes........ pkgs. 3,070 2,576/ 0il cake..... pkgs. 70,121 55,919
Breadstuffs, &c.— (851190 1} J; IRV - 763 812
Flour. .. ...: bbls.| 1,437,292 969,558/ |Peanuts. ..... bags. 16,745 48,045
Wheat..... bush. 10,407,000, 1,895,026/ | Provisiong—
Coran.... ...| 6,910,699 2,173,414/ Butter.....pkgs.| 268,085 214,938
(011 7. [ R— 2,863,826 2,927.082|! Cheese.... ...... 138,349 173,286
Rye..:i o0 248.816 2,223|| Cutmeats........ 200,250| 361,554
Barley, &c..... 481.306) 506,426/ Eggs.... ........ 220,352 196,064
QGrass, seed.hags. 34,167 58,904/ Pork.... : 80,314 86,073
Beans...... bbls. 30,949 18,136/| Beef 13,688 14,689
Peas....... bush.] 208,429 17,631 8 51:1 1 N — 153,834 242,448
C. meal,...bbls. 91,683 99,383!| Lard....... kegs 18,130 14,634
Cotton...... bales 437,734 370,633||Rice......... pkgs 9.734 5,585
Hemp... bales 1,414 2,373||Starch............. 126,258 123,06C
Hides. ... svees No. 239,838 321,384|/Stearine........... 10,235 1,745
Hops........ bales 7,419 5,695! Sugar........ bbls
Leather .sides.| 1,299.992' 972.433||Sugar........ hhds 234 681
Molasses. ... bbls. 22,394,  22,369||Tallow... ... pkgs. 15,504 16,885
Naval Stores—- Tobacco ......... 18,150 58,186
Cr. turp. ..bbls. 6,550 3,918/| 'obacco..... hhds, 31,493 31.483
Spirits turpen... 22,920 20,046|| Whiskey..... bbls. 89,081 69,886
.Rosin. ......... 127,757) 183,227 Wool........ bales. 14,565 26,801
Tar....... w.... 34,212 21,848} Dressed Hogs..No.| 106,793 63,812
Pitch.. . ....... 1.728! 831 -
COTTON.

) Fripay, P, M., May 15, 1874.

By specialtelegramsreceived to-night from the Southern ports
we are in possession ofthe returns showing the receipts, exports,
&c., of cotton for the week ending this evening, May 15. It
apr.ears that the total receipts for the seven days have reached
26,284 bales against 24,188 bales last week, 29,829 bales the pre-
vious week and 32,080 bales three weeks since, making thetotal
receipts since the first of September, 1873, 3,603,955 baiesagainst
3,242,974 bales for the same period of 1872-73, showing an in-
crease since September 1, 1873, of 260,981 bales. The details of
the receipts for this week (as per telegraph) and for the corres-
ponding weeks of the five previous years are as follows:

Received this week at— 1874, 1873. | 1872. 1871. 1870. 1869.
ﬁew Orleans..... .....Dales 6,833 15,9_2-8_ 6,57 16,538 11,060 5,60
obile ...3.cceiuen-an O 1,368 3.524 809 4,782 3,876 2,458
Charleston....cceeceecrcesanes 6,645 3,507 1,308 38,542 2,998 2,714
BAVANNAN.iiais vesios sisnssins 2,165 1,322 2,6 4,722 6,641 4,985
TOXRB. .o wu. svnesesss snveess 2,713 2,318 294 6,°07 4,064 1,126
Tennessee, &C...-coeeveennees 8,201 5,3u6 2,564 6,218 8,202 | - 8,272
Florida ......... I, 2 26 3L 52 155 13
North Carolina. 193 340 297 583 93 193
NorfolK....:ieess 38,054 4,710 1,238 2,518 2,504 1,821
Total this weeK....ceee... 26,281 41,031 15,187 45,067 33,286 22,197
Totalsince Sept.1........ 8,603,955 |8,342,974 (2,615,595 (8,715,454 (2,674,933 (2,002,179

The exports for the week ending thigevening reach a total of
48,540 bales, of which 28,026 were to Great Britain, 8,617 to
France, and 10,897 to rest of the Continent, while the stocks as
made up this evening, are now 325,978 bales. Below are the
exports and stocks for the week, and also for the corresponding
weook of last geason: '
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in the week was mainly for consumption and speculation, but
latterly the business for export and in transit has taken tho lead.
Foreign advices have been favorable to holders, Liverpool report-
ing an active market at higher prices ; receipts at the ports have
continued small, and the export sufficiently large to effect, in con-

| junction with the increased home demand, a rapid reduction of

stocks on hand. Yesterday the market was less buoyant, and at
one time showed weakness, but closed firm. The advance to-
day was mainly the result of reduced offerings, under the in-
fluence of private foreign accounts, but the demand was quite
moderate. For future delivery great activity has prevailed for
the remainder of this crop and the first two months of next
crop. The business has been very large for June and July, at an
advance nearly equal to that for spot cotton. There has been
also a large business for August and September at higher rates,
but October and later months have improved very little. The
small receipts at the-ports, and the rapidity with which stocks
have been reduced, have been strongly suggestive of the prac-
ticability of a ‘‘ corner” for any month of the present crop, and
the “ shorts ” appear to have taken the alarm, and covered their
contracts very freely, but putting them out again after each con-
siderable advance. Wednesday was a day of great excitement.
Yesterday the market was active, but some of the early prices
showed a considerable decline from. the highest figures of
Wednesday, and it was not till after ’"Change last evening that
the decline was fully recovered. To-day the opening was tame,
but towards the close there was renewed excitement, especially
for this crop, and a further advance in prices, the advance from
the lowest point this season being 5} per 1b. At the second call
(2 P. M.) there was a further advance, with sales for July at
18 29-32@18 15-16 ; August at 19 3-16@19 7-32, and September at
18 23-16@18 25-32. After 'Change a still further advance was

established, with sales at 18 5-16@18 9-32° for May,
187 16@184 for June, 18 81-32 for July, 18 316 for
October, and 18c. for November. The tetal sales for

forward delivery for the week are 197,100 bales, including —
free on board. For immediate delivery the total sales foot up
this week 13,207 bales, including 3,279 for for export, 6,991 for
consumption, 2,026 for speculation, and 911 in transit. Of §h6
above, bales were to arrive. The following are the closing
quotations :

Upland and

New !

torida. Mobile. Orleans. Texas.
Ordinary............. weeperd. 157@.. 54@.... 15%@.... 15%@....
€00d OTAINATY ..nnensmerllesenns G- e :73/?,%.... 17%@. .«

Strict Good Ordinary.. {........ 17%@.... |. 17%@. 17 13-16 17 18-16
Low Middling......... .| 18 @... it%@.. 18%@.... *¥%@.eee
Mldd]inf ........ - 19 @.... 4@.... 195 @.c0s
Good Middling 0Y%@. 2 %¥@.... 0%@eese
Beiow we give the sales of spot and transit cotton and priceof

Uplands at this market each day of the past week :
SALES. PRICKES,

Con- 8pec.| Tran- Good , Low (Mid
Exp’t.|sump.{ula’n| sit. | Total.||Ord’ry.|Ord’ry./ Midl'g.|dling
Baturday.. 495 | 1,335 | 500 | ... 2,30 || 14 6% .| 1% 18%
Monday... 534 | 1803 | 07| “iée| 80 || ;| 1oF | ink | sk
Tuesday........|] 894 | 884| 880 ....| 1.658 || 14k | 16% | .17% | 18%
Wednesday..... 456 | 1,269 | ... | ... 1,725 || 3 16% | 1% | 18%
Thureday.......] 900 | 730 ) ‘14| "350| 249 || 15 16% | 17 | 18%
Friday ....e....o] 50| 9i0) 825 | ....| 1,995 || 15% | 13 18 18%
Total.......... 3,219 | 6,991 | 2,026 ) o911 | 13,207 || . . L )
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rd delivery the sales (including — free on board

Forref::‘:;% during the week 197,100 bales (all low middling o
f,’:'tie basis of low middling),and the following is & statement o

the sales aad prices :

hales. cts. | bales, crs. | bales, cts.
For May. . | P850 .. ...1729-82 | 6.i0) 200
KT 18D, 17 1316 4.000...
171332 | L)oo 1731-82 1 4,000
17716 ! 1,80 ! 300
15-32 0 e 18182 100
9,310, 0nniaee 181-16 [ 1,
171782 | 1,100....... Jigs3-| 8w 18
13916 | 6,600 ..e .oei8 400 8 2
719-32] 25%9.........18 532 | —— 500 ....... 14 ‘11_.1
156 T s <18 5-16 | 47,700 total July. 200,000 1ane 18 2332
32| 8600 L. e 187-3? J00.0 18 25-32
1711-6 | 1.30).00000esen- 13 For August. 200, 000enes 18 13-16
1723321 180)..... .. 18933 500........ 181382 | ——m
1% 50! 18 7-16 | 11,800 total Sept.
13%
i

For October.

273 % | 2,020..0000nneee. o,
gfgli 1513-16 | 1,700...0....1729-32
17 51-32 18 27-32 {1, ) K- 17 15-16
R T (7L 8% | 1,i%.ceeenss 17 81-82
18 1-32 1823-32 1 1.200...000000ee
13 1-1% ...18 15-16 00 sasweies 18 1-32
133 32 e W00, eeneen 8 3l1§3'.! 400 se5w5 0 0w 18 1-16
el ] S a | Ml e | 8200 tota Oct.
139-32 ] 1,000,..........18% |- 800......... 19 :-16 ,
T 390l BB 980 1 1D 13332 For November.
26,900 total May a1 L&% 800 ccuvienseen 13
. T A0U N ceeeeeedD 11700 1 AUVLeessc00e -

For June. WD ] P 19 7-32 F4%' Decgn}?(i}':ls
3’%"""’1’7‘21‘3‘5 - 172§;32
130017 1116
2.0 LT 2'{»-32 }3{ ??3:.«136
TR 25-32 17 21-32
0. LT B0 ie s | 1 4m. IS | 00T e
7300.0ee.ees 172132 ——

630 eeeeee weeliX 2,400 total Dec.

The following will show the closing prices each day on the
pagis of low middling uplands, for theseveral deliveries named:

Fri. Sat. Mon. Tues. Wed. Thurs. Fri,
11 1% 113 133 1% 1% 18
17 17152 173832 1% 181-32 181-16 18Y%
DTsi-82 1T% 1% 173182 18732 18732  187-16
18 18532 18516  13% 181116 18 11-16 18%
19°13-82 18 18 18% 38 1516 18 8132 19'3-82
18 7-3) 18 9-32 18 18% 18 7-16 18 9-16 18 23.82
s 1ls-e g 18% 17 31-33 18 18 152
FTTVRE TEVRNR 11 PR 1) Sl % S 1 DR
‘ ’ : ; ] ; i
EXChANEE ..ot 4 36 4.86 4.5 4.85%  4.85% A 4.96
Sales 8DOL. ... 1397 2330 3205 1658 1,5 2490  1.793
e uture... 25,100 13,000 85500 35000 43700 36,90 23,400

For the remainder of the season, and till the 15th of September,
the New York Cotton Exchange will cloge at 3 P, M,

WEATEER REPORTS BY TELEGRAPH.—There has been a very
decided improvement in the weather the past week throughout
the South, but not everywhere a corresnonding improvement in
the reports with regard. to the crop. This is natural, for where
the ground was 8o very wet before, the present dry time bakes
it, and raises apprehensions that the seed will not germinate. A
tew showers now, however, would change all this, and make the
prospect everywhere more cheering. Rapid progress in planting
has been made during the week, and over a considerable section
the seed is all in. It has been warm and dry during the entire
week at Galveston, and our correspondent adds that crop accounts
are improving. There has been no rain at Shreveport, and the
weather has been hot ; the ground is baked, and cotton stands are
poor. At Nashville-it has teen warm and dry. They have also

"had warm weather and no rain at Memphis; all the lands not

overflown have now been planted, but they need rain; total
decline of river is now eight inches. At New Orleans the weather
has been warm and dry all the week. There has been no rain
during the week at Mobile, nor at Selma ; our Selma correspon-
dent adds that planting is about completed in that section. At

"Montgomery they had a little rain on one day, the rainfall reach

ing only two one-hundredths of an inch ; the rest of the week has
been pleasant and warm, and planting is making good progress;
crop prospects are more favorable. There was also a very light

rain on one day at Atlanta, and the. rest of the week pleasant,:

the rainfall being six hundredths of an inch ; in this vicinity less
cotton and more corn will be planted. At Macon it has rained on
two days, and at Columbus it was showery on one day. There
has been light rain at Augusta on two days, the rest of the week
being pleasant, the rainfall reaching twenty-three hundredths of
aninch; less cotton and more corn is planted in this vicinity this
year. The thermometer at Galveston has averaged 74 ;at Shreve-
rt, 85; Nashville, 75; New Orleans, 72; Mempkis, 74 ; Mobile,
2; Selma, 73; Montgomery, 77; Columbus, 75; Atlanta, 78;
Macon, 77 ; Savannah, 68; Augusta, 69.

CONTINENTAL CONSUMPTION OF CoOTTon.—Since this year
opened, the movement-of cotton to the Continent of Europe has
been very free. As to India cotton, our weekly Bombay advices
have shown this, the exports to the Continent from Bombay,
a8 reported by our cable dispatch, up to last week Thurs-

-day being 255,000 bales, against 121,000 for the same month

of 1873, while the exports from Great Britain (other than
American) for the same time, have been 111,999 bales,
against 61,072 bales last year. The American movement has
been equally rapid and the Comtinental supply of American
cotton during ‘he four months ending May 1st, has been unusu-
ally large, as may be seen from the following statemert :

. American Cotton, . 1874. 1873.
Ingight....) In stock.oovivvveaeiene.. 85,000 99,000
January 1..§ Afloat ....oevvrennnenn. . 177,000 199,000
Exported from U. S. to Continent from

Jan,1to Mayl.......ccecevecenens.. 676,988 338,037
Exported from Gireat Britain to Continent. 45,300 45,022
Total American supply............... 984,288 681,059

These figures are certainly deserving of study. According to
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Ott-Trumpler the entire takings by Continental spinners of
American cotton last year were 669,000 bales, and he estimated
that with these takings their stock had neither increased nor de-
creased, so that this total, according to his belief, just about
measured their consumption of the American staple; and yet
here we have an increased supply already (w:ith, we think, about
as much to go forward the balance of the year as for the same
time last year) ot 303,000 bales over last years’ supply up to this
time, and 315,000 bales in excess of their eniire consuption of
American last year. In other weords, if not another bale of
American zotton was shipped after May 1st to the Continent this
year of 1874, they would still be able to consume just as much as
they did last year and have on hand next December in the ports
and with spinners, stock of American to the amount of 315,000
bales. )

Nor can it be supposed that continental spinners are taking
largely to American cotton and giving up other descriptions, for
we have geen above that they are supplying themselves with un-
usual amounts of the India staple, and, according to their takings
from Liverpool, are increasing their demand for the growth of
every other country. And besides this, there is another quite re-
markable fact, whichlis, that a considerable portion of this i8
‘going directly to spinners, and does not appear in our visible sup-
ply after it reaches the Continent. That this is more decidedly
the case than last year may be seen from the fact that although
the supply for the Continent of American up to May 18t was, as
stated above, 984,288 bales against 681,059 bales for the same time
of 1873 (an increase fof 303,000 bales), yei the continental stock
and afloat of American May 1st this year was only 534,000 bales
against 391,000 bales May 1, 1873 (143,000 bales increase), showing,
therefore, that 160,000 bales more has gone out of sight during
the four months of 1874 than during the same period ot the pre-
vious year. _ . -

But it will most likely be said that the Continental spinners
are increasing their consumption of all kinds of cotton. Is this
probable? We have frequently shown in our editorial columns
by figures and facts taken from Continental papers that business
there, as well as throughout England, was in a very quiesent
state. This, however, our readers well know through their own
correspondents, for the fact is beyond dispute that trade is stag-
nant and the world in general is economizing. In this connection
the following comparison (taken from the London Economist of
May 2) of the advances on securities made at the present time and
at the corresponding date last year by the principal European
banks will be of interest. These are the figures for the middle

of April: ,
. 1874. 1873. Decrease.
Bank of England.... £33,024,000 £40,019,000 £6,995,000
Bank of France...... 76,298,000 90,084,000 13,786,000
Bank of Prussia..... 24,179,000 35,961,000 11,782,000
Austrian Nat’l Bank. 18,538,000 18,769,000 231,000
Bank of Belgium..... 9,716,000 10,954,000 1,238,000
Total..........£161,755,000 £195,787,000 £34,032,000

According to ‘this summary the aggregate advances of the
above banks have been reduced in the twelvemonth from
£195.787,000 to £161,755,000, or £34,032.000, which is at the rate
of 17 per cent. This is an immense contraction of business, and
as the ZKHconomist says, helps to explain in a striking way one of
the causes of the singular ease of money which is now feit
throughout Europe, viz., the great falling off in demand through
the slackness of trade. Would it, therefore, under such circumn-
stances be wise to rest on the supposition that the continental
spinners are increasing their consumption of cotton ?

On the contrary, we conclude that in forecasting the future we
must make this fact one element in our problem (which was for-
gotten by too many in 1870-71), viz., that spinners have taken and
are taking advantage of the low prices of cotton to stock up, and:
it we shall have a small crop next year they may, perhaps, again
disappoint our calculations in being able to run on that stock, and
| not buy as largely as anticipated.

OUR VISIBLE SUPPLY TABLE.—We have this week r .oived
the following letter. The explanation asked for has ¥ ., .tofore
been several times asked for by others and given pri ¢g¢ely ; this
time we publish the letter and answer, thinking *+’ 4 5 m;w ¥a
desirable to do so, as still others among our .,

. eaders. may not
understand the reason for the difference refer o4 to y

Messrs. William B. Dana & Co., New York: ALTIeORE; Ma¥ 11, 1874

DEAR Sirs: In your comparative statement ¢ f the v
made up in last issue (May Y, 1874) we notice . ‘oive the total for 1873 at
2,930,068 bales, while in your statement for .}, cgrrespondino' week of "1’;;.-‘,._‘).
(a8 per issue of May 9, 1873\.(we find it 8ts’ (o n¢ only 2,604,626 bales mukin:f u
difference of 325,442 in favor of 1874. P’ .. Dic e * 2=

Very truly yours, ; iease gxplain this to us.

We think our corresponde nt’s question is clear, bringin o;xt
plainly the difficulty he har; et v(‘lr'xth, and we thereforebprgceed
at once to the explanatic;

1. In last year'’s CHP oNICLE the India afloat was made up at
London from mail reports, and cabled from there to us; this year
the India afloat is ‘made up at Liverpool from telegraph reports
(the ﬁgqres being brought dowu to ‘Thursday night) and cabled
to us Friday. The result of this change is to increase consider-
ably the amount afloat, so that our visible supply of May 10,
nggl,‘esahsoge& (for pii)ily 10, 1187:3) 1&66,000 bales of India afloat,

e visible supply o a , 1873, the Indi
was given at 420,000 bal\e's.p ¥ ¥ 4, 35 fo oy

2. In our table during 1873 we did not pretend to give the
stock, or.the American afloat, for all Continental ports, but only
for certain specified ports, all that could then ba obtained ; now,
the Continental figures include many other ports. The result is

isible supply of cotton

that the total Continental stocks reported in CHRONICLE of Ma
11,1878, was (you will will find if you add them togetheg
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458,250 bales, and the American afloat was 256,250 bales, whereas
last Saturday (May 10, 1874) we gave the Continental stocks for
1873 at 555,000 bales, and the American afloat at 384,000 bales.

3. Finally, during 1873 we did not give the amount afloat from
“¢ Egypt, Brazil, &c.;” this year we do, and you will find 105,000
bales added for that item in last Saturday’s issue. There is also
one other difference: last year we added the United States
exports for the week (57,058 bales),and now we only add Friday’s
exports (8,000 bales), and hence 49,058 bales should be deducted.
Making these changes, what result do we reach :

Chronicle B i
Figures for 1813. May 9, 1874. May 11’5?%9:13? :
Total Indiaafloat...c.cveveveveesess.. 466,000 420,000
Total American afloat.......ccecvse.... 334,000 256,250
Total Continental 8tockS...e.cvvuun.e . 555,000 . 458.250
Total afloat from Egypt, Brazil, &c.... 105,000 none reported.
TOtA1B. . o oo« « 00 sraimisros s & saiesisi & & sia e 1,510,000 1,135,500

Here we see that the 1873 column was thus increased in 1874
by 314,500 bales. Now if we deduct the 49,058 bales United
States exports for the week as stated above, the result will be
that the 325,442 bales, as given by our correspondent, will be
precisely accounted for. -

We will simply add that the comparison given in 1873 was
‘entirely correct, but that the comparison given in 1874 is more
patisfactory because it goes farther. Itis not at all unlikely that
next year there will be othar Continental ports obtainable; if so,
we shall certainly procure them for the readers of the CHRONICLE
-and place-them in our visible supply.

BoMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been 30,000 bales shipped from Bombay to
‘Great Britain the past week and 7,000 bales to the Continent,
while the receipts at Bombay during the same time have been
68,000 bales. The movement since the 1st of January is as
follows. These are the figures of W. Nicol & Co., of Bombay,
and are brought down to Thursday, May 14 :

~Shipments this week— ~Shipments since Jan. 1~ ~—Receipts.——

Great Con- Great  Cone This  Since
Britain. tinent. Tofal. Britain. tinent. Total. week. Jan. 1.
1874..... 30,000 7,000 37,000 489,000 262,000 %751.000 68,000 964.000
1878..... 20.000 12,0)0 32,000 421,000 133,000 534,000 51,000 757,000
1872..... 20,000 12,000 32,000 416,000 191,000 607,000 23,000 688,000

From the foregoing it would appear that compared with last
year there is an tncréase ot 5,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total move-
ment since January 1 shows an increase in shipments of 197,000
bales compared with the corresponding period of 1873.

GUNNY BaGs, BAGGING, &C.—Gunny bags are dull and quite
nominal at 12}c.@12jc. There has been rather more in-
quiry for cloth for spot and future delivery, and the tone
is steadicr at the close. We quote 12¢.@12}c. for domestic rolls ;
12¢. for Borneo, and 9}c. for native Calcutta. The sales reported

————

These figures indicate an-increase in the cotton in sight to.
night of.80,240 bales as compared with the same date of 1873
and an tncrease of 132,356 bales.as compared with the correSpond'.
ing date of 1872. _

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we
give the movements of cotton at the interior ports—réceipts and
shipments for the week, and stock to-night and for the correspond.
ing week of 1873:

~Week ending May 15, 1874-~"—Week ending May 16, 1873.«
Receipts. Shipments. Stock. Receispgts. Shipments, Stock,

Augusts....... 436 1,117 13,963 1,312 10,334

Columbus. .... 171 1,442 3,908 117 714 665
Macon........ 461 854 38910 85 942 60
Montgomery .. 228 846 1,073 209 560 4751
Selma. ... ... 250 278 3432 184 597 1410
Memphis¥.. ... 3306 4,998 50000 6024 8010 33719
Nashville..... 557 1917 7050 1,014 1,775 10154

Total, old... 5409 11452 63,386 8527 13940 7304
Shreveport.... 884 1617 1889 722 1212 2909
Atlanta,...... 161 471 1223 200 850 1337
St Louis. . ."© 805 . 631 0794 781 919 4381
Cincinnati ... 4,003 3709 11819 3,157 38191 13737

Total, new.. 5853 6428 24730 4950 5672 92,367

Total, all... 11262 17,880 88,116 13,477 19612 95400

* T_hree hundred and ninety-eight bales were -added to receipts discovered
on re-count of stock. . -
T'he above totals showthat the old interior stocks have decreased

during the week 6,033 bales, and are to-night 9,656 bales les
than at the same period last year. The receipts have been 3,118
bales l¢ss than the same week last year.

The exports ot cotton this week from New York show a
decrease as compared with last. week, the total reaching 2,573
bales, against 6,834 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction for each of the last four weeks; also the total exports,.
and direction since Sept. 1, 1873; and in the last column the
total for the same period of previous year. -
Exports of Cotton (hbale«) from Neow York since Sent.1, 187

American—

are 1,600 rolls for prompt delivery at 12}c., and 1,500 rolls for fu. WEEE ENDING Total | Same
ture delivery at 13}c. Jute butts have been in rather better de- EXPORTED TO to | Hme
mand of late, and arrivals are taken freely. Sales are: 1,850 Apl. | Apl. | May | May | aate | PYev-
bales at 2}c., cash and time; 600 bales in Boston at 23c., and 100 | 2. 29. 6. 13. year.
bales here at 2}c. ’ LAVErpOOL. e vvuevnenennsns 12,630 | 10.804 | 6,834 | 2,573 |878,553 | 396,4%4
VISIBLE SUPPLY OF COTTON A8 MADE UP BY CABLE AND TELE- Other British Ports........ einies . e s R 530
GRAPH.—Below we give our table of visible supply, a8 made up | yotal to Gt. Britain| 12,639 | 10,804 | 6,834 | 2,513 |318,553 | 397,00
by cable and telegraph to-night. The continental stocks are the . ‘
ficurer of last Saturday, but the totais for Great Britain and the ggre ol e LA 91 | ... g'gg? 4516
afloat for the Continent are this week’s returns, and _consequently ale POEEB.coneees Tl W -
brought down to Thursdayhevening; hence to make the totals the | Total French......... 491 | .... 8,633 | 4,518
complete figures for to night (May 15} we add the item of exports ' 182
from the United States, including in it the exports of Friday g’;ﬁ’f:,g‘f F?’f’_‘f‘f?j:j::: 453 342 IR ‘3;333 131528
only. . Other ports......coeuuenne. 542 | .... 3,238 | %3
1874. 1878, 1872. i e . 20 154
" Btock at LIVEIPOOL. .eneeeseeeserrseneenns 712,000 746.000 877,000 | Fotal to N. Europe, 453 | 284 Bl B
Stock at London..... o5 cesrovesnastan .o 143,750 165,500 _‘.35,000 %ﬂn Oporto& Gibraltar&e| ... e ceee e : 6?75 OB
Total Great Britain 8tock ........... 915,750 OILE00 1,102,000 | MM OUBIBte vnnpe padases it W
Stock at Havre. ...oceere coieecene cone. 186750 143,000 i83.000 | Total Spain, &e...... o | wewe | s 2,612 | 204l
o B ey . o 15.000| _Grana Total..... .. 19566 | 11.685 | 6,834 | 2,513 | 416684 | 1334
Stock at Hamburg.....coever ceveeenes oo 21,250 36,000 26:ooo The following are the receipts of cotton at New York, qut’on
Stock at Bremen...... .ccocecocnes — 7.750 54,000 20,000 | Philadelphiaand Raltimore for the 1ast week.and since Seot. 1.’73
Stock at Amsterdam..... .. Lo s Gutes s eiwee 6,250 83,000 84,000 , , -
Stock at Rotterdam. ... .ceueeueuuennnnn 30,750 33,000 6,000 | o e rmon| o O BOSTON. ||PHILADELP'IA|| BALTIMORR,
Stock at Antwerp....... Sevessessssacnses 17,250 31,000 33,000 This , Since || This ) Since|| This [ Since|| This | Since
Stock at other continental ports......... . 47,000 . 26,200 50,000 week. (Sept. 1.|| week.|Sept.1.|| week. Sept.1. week.|Sept.l.
Total continental 8tOCKS.,......cc.e.o 449,750 550,00 487,000 | New Orleans.. 2,349 88,767|| 1,308/ 32 315, eeee| 2,902 ‘ ®
———— | Texas ......... 542| 41,401 ]0,‘1503 vee. | 1,832 I TS
Total European 8toCK8s...uvee cnese~ 1,865,500 1,461.000 1,589,000 | Savannah..... 553 128.517 ....] 39,340 45) 9,050 96| 13,502
Tndia cotton afloat for Europe............ 543.000 474,000 555.000 %“ﬂﬁ; -------- siezie 53}; 9,51l ... smeefl oA} F
American cotton afloat for Europe. ...... 562.000 213,000 268,000 | g'th Carolina.| 1,610 125,320 '808| 19,500|| - ot N B 11
Egypt, Brazils, &c., afloat for Europe.... 67,000 105,000 115,000 | N'th Carolina. 12( 22842 .... e 1,076 245 ;g&%g
Stock in United States ports............. 325,978 365,082 240,070 §g§i§}$'}3&rh l,g;g 2‘11?3325 gifé éi'gﬁ 2?? "1
Stock in United States interior ports..... 63,386 73,042 © 86,438 | ennessee, &c|  2.576| ‘180,642 25| 22.093|| 176| 14,136)| 424| 4630
United States exports to-day........ . ees 1,000 7,000 8,000 | Foreign....... 64 1,496 32 e - o e
Total visiblesupply.....cceoveenuncns . 2,938,864 2,858,024 2,806,508 | Total this year 9.355| 848,211|| 8,925(/286,767 921) 34,996/ 1,002 g)iof?
Of the above, the totals of American and other descriptions are as follows; | Totallast year.| 11.63: 776.600/| 5.391 599,219(, 70| 34.8211] 1,516) 92.483

SarPPING NEWs.—The exports of cotton from the United States
’ the past week, as per latest mail returns, have reached 49,369

bales. So far as the Southern ports are concerned, these are ke
sameexnorts reported by telegraph,and published in THE CHROX-
ICLE last Friday, except Galveston,and the figures for that port
are the exports for two weeks back. With regard to New York,
we include the manifests of all vessels cleared up to Wednesday

Liverpool BtOCK....covrvirviiiieeianeanee . 413,000 366,000 328,000
Continentalstocks....... .. S - 244,000 220,000 158,000
American adoat to Europe....... cesseses D6S,000 373,000 268,000
United States stock...c.c.ceeveve o .e 325 978 335,082 240,070
United States interior stocks......... ... 63,386 73.042 36,433
{United States exports (0-daY....oquee .. . 1,000 7,000 8,000

1,404,124 1,033,508

Total AmMerican......o....0.0.0.boles, 1,615,364

i aser.stlouisfed.org/

pnight of this week :

'

—\
East Indian, Brazil, &c.— )
Liverpool stock............. oo s, miwine evess 359,000 380,000 5190 0
London stockK.....cicoveencec-seosee e 113,75C 165,500 235,000
Continental stocks............. beeseseass 205,750 830,000 - 329,000
India afloat for Europe...... .....cccuu0. 548,000 474,000 555,000
Egypt, Brazil, &c., afloat .. ........... .. 67,000 105,000 115,000
Total East Indis, &C..eunevneeees eenenns 1.323,500 1,454.500 1.713.000
Total American.......co.oieene ooe eee.. 1,615,364 1,404,124 1,033,503
tal visible supply............ bales. 2,933,8 ,653, S 508
Pr!c'g%diddlisng Uplgxlx)d%. Liverpool...... . g:;gd. * 882,232 g 2118;?&508

!
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- Total bales
W Yom;—-Td'Liverpool, per steamers Celt{c, 423 ..City of Brus- ’ B REA D S T U F FS. ‘
o gels, 837 ...Algeria, 194....The Queen, 878....Wyoming, 52 g6 FripaY P. M.. May 15, 1874. |
. e ne aeennianns e e e e areienans 2, ) ? o SR i
- %n;)&gs_,ro Liverpool, per stcamers Andean, 1,908... Jose, tI‘he markgt for flour has been active during the past week, at !
1,100....b0b§r§?., 1,41534-7---901‘ ships Genevieve Strickland, 4,163 o prices showingeno important change. The demand has been |
P10, 1847 . o tetiieiieiinnansrens o seceonens ee... 10, . L. |
Té'(':bgg pg:' barkailll{nﬁl,QOG.l. i s ves .. %,g(l)g mainly tor export, and shipping extras have brought rather more i
stadt, per bar, man, 1,012....... .. 1,01% ]
gg glg\)r%l, pe&" ghip Ellen Southard, 2,893....... T. 9lgeg | THONAY. _F or several days past many thousan'd barrels have been
To Genos, per bark Volunteer, 1,210......... o ... couiisneeeeeens 1,210 | taken daily for shipment at $6 35@$6 69, with choice at $6 75

p _ i hips Star f“I'ti&ia;r :1',6;(0:...R0nocha A . )
'Monsuéxs«i.’.rf Ll"e’p"o"perslpso ndia, SO0, ORoCTAD, 6,324 | and common at $6 15@$6 20. Supers have been selling mode’
CranLEsTON—To Liverpool, per ship Freedom, 2,730 Upland and 239 rately, and some large lines of medium extras have been sold at
$7 25@$7 50; but, except in the regular shipping brands, the in-

Sea Island. ... per bark Hellas, 1,208 Upland and 48 Sea Island.... 4,225
gavANNAE—TO Liverpool, per barks Rene, 1,084 Upland... Jamcs s 4ac
‘1”’060 creased business has been the result of concessions to buyers of

AI;‘Fealm, 1,943 Upland....Augusta, 2,402 Upland.....

To Narva, per barl% Ctiflo(l}.eorg. ],10880 U llmuz1 ..... e
Barcelona, per bark Olimpia, 1, pland.. .. 100 in ¢ 13 3
" x'i‘g- 430 Liverpgol, DF Ehip TyrC, 3,500 o re. 2300 large ;.)arccvals, ‘m order to facilitate the closing out of stocks. Good
To Havre, Egr bark ?lenral{tt)cu, 17’1r1}.§:.....t..2 s otices e 1.714 | to choice family flours have been.sold at $8@$9 50. Rye flour ;
Nonr%!éf-;h'li'g.l‘;‘l’l‘;g%‘;") 2'573’21'& ?’fn}?f_s_ _35:1?.: o v“‘_f.l.v'a_‘:’m?_‘:": 5,332 | has become dull, but corn meal has been firm and active. To-day i
B"“”’%ﬁm‘ifﬁﬂ‘f’?(}apgi stcamers Batavia, 150....Marathon, 269.... 5 there was a good business in lines of shipping extras at $6 40@ ;
er T I R P L § sivesiasen - v
Pm%m.pnu—To Liverpool, per steamer Indiana, 50.................. 50 | $6 60, but the general market was dull. i
DOl unemees e eeee i eeenaneaae i aaaeaaaanieeetnaaae sreseennenns 29369 | The wheat market has further declined, but the reduction in ;

prices is slight. The supplies have been very large, as will be

The particulars of these shipments, arranged in our usual form i o
g . T noted in our statistics of receipts for the week, but a great pro-

qre as follows:

Liver- . Cron- Nar: Barce- Ge- portion of the receipts were sold previous to arrival, and going i
New York...... ... g?so'rlé Cor .afl.'e' s't.a.(?t. Revc . xa l(.)?.a.' l%(.)?.' PSE%; directly alongside vessels waiting for them, did not come upon ’
NewOrleans.......10,468 1205 .... 1,012 2,893 .... . 1,210 16,789 | the market. A decline in freights by the steamers on the berth i
Mobile....ieevieans 8,324 AP « 8 22 . : :
CHATlERtOD s svsrrre BBD  wene  owes  wwie  swes _ssms  eses  wsse  $ 20D fcr British ports has served to check the downward course of ]
Saunah ... S0 I fd 0L LD Ml Ll §iod | prices; but yesterday the principal businesswas 2t §1 49@1 50 '?
gort{olk..‘ o e e 5;%% o made  mews e 5,333 for No. 2 Chicago, $1 53@1 54 for No. 2 Milwaukee, and $1 57@
Dos i gonid & & T wsre e s wmews | eebm  deles s wwers ; 5 5 s ) . .
Pg?]:de]phis: ,,,,,,,, 0 ot 750 | 189 for No. 1 ospring, including boat loads of No. 1 Milwaukee:
C Totalenen e 9271 1206 1714 1013 2,83 1,060 1,000 1210 10,300 | At $1 98 Carlots of the corresponding grades sold one or two
Below we give all news received, during the week, of disasters cents a bushel under the prices for boat loads. A considerable |
to vessels carrying cotton from United States ports: business has been done in Canada wheat in bond at $1 56@1 57 i
oOmo. The fire in the hold of the steamship Ohio, from Philadelphia, at Liver- | for club, $1 61@1 63 for red winter, and $1 66@1 67 for white.
ool, was extinguished May 7. The cargo was much damaged. ) s : IO M i
ABBY RYERsSON (Br.), ship, from Mobile for Reval, before reported as ashore For future delivery prices have been weak ; No. 2 Milwaukee has
{

at Nyhamn was got off and towed to Nivaa, April 23, in a siuking condi- Yoo = = 1 1K
tion, with all mast cut away and probably full of water. She discharged sold for early in June at $1 49@1 50, but latterly $t 40 lfas beer
her cargo into steamers and it was taken to Elsinore. the best bid for all next week, when “ through” wheat will begin

CHAS. A. FARWELL, ship, from Savannah for Reval, which broke up April 18 s g . .
at Anholt, had about 70 bales cotton in her hold, which I:ms? sold. | to arrive, the arrivals so far being the wheat that was detained

s o g

' Steamer Criterion had arrived at Elsinore, April 26 from Pillau, to take 3 | i ) i
10 the wet pavt.of the cotton, ) : by the ice on the qanal all winter. To-day prices rather favored
ARAMINTA. The salvage in the case of bark Araminta, (Br.,) Mosher, from | buyers, but with an active demand there was no quotable decline.
- Savannah for Liverpool, was settled at Bermuda April 29, and the amount e : 3 .
of ]£41.1‘2tOO, or zabol?t 2(%1 per Celit gvals award;ad for sav'irng 1,800 bales cottog Indian Corn has been variable. The supply has been liberal, :
in lighters and the ship with balance of cargo. Tug Clover was pai i i ni i . i3
£500 by special agreement. The Araminta was on the marine slip giay and early in the week prime mixed declln.ed to 850," but Wednes i
Gr(;pgi{%n%thShe was ‘fouudttlo b{f cou;-(slidcmbly (}?xgagﬁii, %d it is esti- | day developed firmness, and yesterday, with a brisk export de - ‘
mate at the expenses on the ship and cargo will be 1,000. s 1) }
SEAWARD, (Br.,) bark, from Savannah, which arrived at Narva, April 26, had mand favored by lower ocean freights, there was an advance to {
part of cargo damaged by sea water. 86¢.@863c. For future delivery prices have been unsettled. The
Cotton ffe'g?ltﬂ th? past weel};jmve been as follows : weather has become favorable to the growing crops in the middle
’szag_ OPU%SHL " Steam. Sail. Soremen.— Hamburg.— | and southern lattitudes, and the receipts at the Western markets
‘ Butusiiny %& a. - . "3/ 53@ (‘;;comp 1‘3@ ; continue to be much larger than one year ago. To-day there was
ggnday... ¥@.... @ 1 % ¥%@.. Scomp. 1@.. % |a further advance, with prime mixed selling at 864c.3@87c.
3 ) ) . . . .
We?g? o ;é%:::: :::;%‘_: o 11 ,/2 ,/{‘%:: g,fgggl‘g: }% ;2 Rye has met with a fair business in the range of $1 07@$1 10.
Thursday . ceee 3-16@.. .. 1 % H@®. . 1@.. .
Hie. K600 Sl 1 K KG. Heomh 18 X |yt imor nave veon mooy sont 1o slors for highor prices. There
i _ re for hi ices. ere
RPOOL, May 15—3:30 P. M.—BY CABLE FROM LIVER. |4 someydemand from they Uontinent, and thegsu pl in prospect
P00L—The market opened quiet and steady and closed quieter to- | .~ PR Pply I Prospec
day. Sales of the day were 15,000 bales, of which 3,000 bales | 1S light. Barley has been unsettled ; an invoice of Hungarian has
were for export and speculation. Of to-day’s sales 6,000 bales | been closad out by auction at $1@$1 02. Some sales of Canada
were American. The weekly movement is given as follows : peas have been made at $1 01@$1 024 in bond.
Sal;es o]i WLk, « s s o bales. ﬁ)%}ngé 3?,‘&;8 1.\7[3’?(3)’0% h{g)(l)gb Oats have declined materially under the increased supply,
of which exporters took ....... 10,000 7,000 6,000 12,000 i i i .@62c. i 3c¢. .
of which speculators took...... 14,000 - 10,000 6,000 40,000 prime m Xed, selhng ar 611}0 @Gdc » B0l .Whlte it e @640 » ba '
Totra BROOKL, e wass 5ot 0 ... 787,000 804,000 81,000 72,000 | yesterday there was some recovery, with sales at 623c.@G3c. !
of which American........ .... ; ; p ; i ' : ta : i ;
Total iml;(): e 4,‘;?’888 43;883 4}1%888 4%;:888 prime mixed, and 64}c.@65c. for prime white. To-day prices
Agtfuzlvhéch A;netican.. R 4;,(0)008 ?8.888 %,888 43,888 were higher, with sales of about six boatloads of No. 2 Chicagoat
OTb..  eeeevennonennens . ; ; ; Ny . gy o
Amount_iﬁoat..._ ............ U000 615000 614000 612,000 | 63¢.@63c., and choice white brought 64je.@bSe. -
of which American.... ....... 296,000 261,000 275,000 272.000 The following are the closing quotatlons . !
The following table will show the daily closing pricesof cotton for the week FLOUR. GRAIN. :
. v § NOs Ui siswin s sipiemss o 32 bbl. #4 50@ 5 25| Wheat--No.3 spring,bush.§1 40@ 1 44
Satur. Mon. Tues. Wednes. Thurs. Fri. tatn o &) s -
Mid'g Uplands 834@8% ... @S ....@8% BX@8% +.--@8% . ..@8% SupirﬁnebmtcandWesL- — go.?spr}ng ........... %‘3‘.“5 154
o Orleans, 85@S% GS% ... @8% SH@BK .--@BK @K | metra State, &6 1 6 100 663( Red Western. .l 1Gog 1 62
EUROPEAN CoTroN MARKETS.—In reference to these markets | Western Spring Whoeak 20@ 6 60 %“ﬁl{g i | e 1%
‘é“fl‘é‘;;mspondent in London, writing under the date of May | go double exiras...... 685@ 8 25| Corn-Westernmixed..... 8@ 8t
) , states: do winter wheat extras White Western......... 83@ 86
; , . . . . and double extras...... 6 5@ 9 75 Yellow Western....... . k6@ 88
LIY{!BPOOL, April 30.—Thefollowing are the prices of middling | City shipping extras.... 6 40@ 7 00| Southern, white......... 85@ 90 ;
qualities of cotion, compared with those of last year: City trade and family RYCussunwssmwnasovme vosens 1 01 12 i
i ‘ ~Fair & ~Good & —Same date 1873— S(})If?l?e(i‘s.b.a-k“.; . 'd i 8 5@ 9 50 OQ;tIB_—%l&Ck. e Sus wews E o 82% gi |
‘ ~—Ord. i 'q £air— inie.— id. ; X thern bakers’ and fa- Mixed.....coneonins aeeen B 4 it
: Sl ULEMiGe gdfsis e M. TEE G001 milybrands. o 8 95@10 06 |  WRIte ovsoseersemns o 63@ 66 :
) Bondsds """ = 15 16 38 19 90 23 17 2 24 Southern shipp’g extras.. 6 753 8 0L | Barley—Western... = .. mnominal. i
[ ord. GOrd L.Mid. Mid. G.Mid.Mid.F. Mid. G.Mid. M.F Rye flour, superfine.. .... 540@ 5 85 Canada West ......... do.
) Upland... 63 7%  715-16 8516 8% 8% 9 1-16 9% 10"~ | Cornmeal—Western, &c. 420@ 4 55| State... ......ccoeennnn. do.
; Mobile..., 6% 7% -8 8% 8% 8% 934 9%5¢ 10 Corn meal—Br'wine, &c. 4 60@ 4 75| Peas—Canada....... . . 102@ 130 ]
5 N'g_& Tex 6 7% 81-16 8716 8% 9% 95-16 9%  10%¢ The movement in breadstuffs at this market has been as tollows: !
- ince the commencement of the year the transactions on specula- : - :
| ot Ceport v been: T T I _
8 < ~—Actualexp.from  Actual Forthe Since Jan. Forthe Since Forthe _Since R
9 ' Liv., Hull & other exp’tfrom week. Jan.l. 1,1873., week. Jan.1. week. Jan.1. '
~Taken on spec. to this date—  outports to date— K.in | Flour, bbls. 55078 1,437,292 969,558 29,104 812,761 25,520 418,534 ;
e 1874. 1873. 1872. 1874. 1873. '3%3, | C.pmeal,** . 3,931. 91,883 99,383 3,488 66,647 2,071 64,286 i
N- - bales. bales. bales, bales. bales. ba.es, | Wheat, ous. 941,913 10,407,000 1,895,026 577,865 9,885,385 109,088 1,501,414 5,
rt B erican,, ., 75,380 43,380 131,090 45,300 45,022 120,750 | Corn, ‘. 458,661 06,910,699 2,173,414 341,077 5,783,470 449,510 4,429,020
. podlian.. .. 4610 1,450 59,020 6,887 2,499 18,880 f Rye, **. 832 243,816 2,223 19,043 371,416 7,644 26,293
’ whilan, &c. 6,500 4200 27,300 2.330 1,127 9,990 | Barley,&c.. 4.400 481,306 506,426 ... ... 4,696 37,310
y B [odia, &c. 2,000 - B0 3,010 4637 - 3930 29210 Oats .. ... 134,162 2,863,828 2,927,082 1,310 48,463 ... 10,691
» ‘0dia, &c. 26,830 27,190 161,730 98,145 83,5 12,600 | he following tables show the Grain in sight and the move} .
Total,....... 115,320 176,830 382,150 - 157,299 106,094 591,490 | ment of Breadstuffs to the latest mail dates: _ :
Digitized fr FRASER o '
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. Fiour. Wheat Corn. Oats. Barley. Rye.
i bble. bush, bush. bush. bush. bush-
¥ (196 1bs.) (801bs.) (56 1bs.) (321Dbs. )(481bs ) (66 1he)
B . Chicago... - cemeoe oo 89,568 527,400 674,400 303,030 16,167
i Milwaukee...... e 42,450 118,763 34, 7‘40 47,050 3,960 7 820
.:j. Toledo......ce000e voeeee 9,500 62,849 346,‘244 81.162 1.140 415
o Detroit............ccee 10,059 41,809 9,05¢ 20,135 5,197 489
o Cleveland ............. 3,750* 13,500 54,600 99,100 400 350
}; ; St.Louis..ccccevennies 22,113 103,318 225,585 107,036 ; 6,081 4,468
}: ; Total.. ..ceceeeec.s 127435 1,467,639 1,344.673 657513 33,245 18,892
£i Provious'week....... 130,615 1,279,845 1,333,183 577,602 29,507 12,029
¥ Corresp’ Lg week "73 119,665 651,178  -932,119 562,836 34,600 - 19,240
i m2. 101,485 369,827 1,619,022 508,223 55,678 30,215
t: v 1, 101,930 637,345 916,651 282,681 = 22,322 - 19.283
¥, ss ‘70 103,713 971,271 ° 632,486 550,131 . 83,868 1,612
, ' Total Aug. 1 to date. 4.939.923 64,811,462 41,915,403 20,317,467 5,863,710 1,592,586
(SN Same time 1872-73. 4,361,612 ‘39,.43 151 44, l'Zl 095 19, 268 873 8 899,993 1,539,681
v fame time 1871-72.. 4,128,138 33,659,552 44, 436 856 20 428,716 6 122,301 2 461, 112
i Same time 1870-71.. 4, 587 571 36 084,198 2a 298 925 15,326, 859 5 138 857 1, 373 246
ey " Estimated.
- SHIPMENTS of Flour and Greain from tne ports of Chicago,
o Milwaukee, Toledo, Detroit, Cleveland, 8t Louis and Duluth,
L for the week ending May 9, 1874, and from January 1 to
; May 9:
: Flour, Wheat, Corn, Oats, Barley, Rye.
Week ending— bble. “Ynsh. bhuosh. bush. bush. bush,
) May 9, 1874...... .. . 113,309 1,957,197 1,149,270 637,498 21,336 9,77
't May 2, 1874........... 128,471 1,373,346 918,158 218,360 15,958 12,147
3 ,Corresp ng week 1873 137.565 1,477,811 1,322,519 294,312 63,480 11,834
P Corresp’ng week 1872 84,570 880,679 1.773,180 218,368  26.044 24,7185
¥ Corresp ng week 1871 91, 1885 1,250,828 1,135,457 256,332 10,726 10,556
E g Corresp’ng week 1870 96 955 1. 280 707 483,121 104,051 21,752 4,692
. Total Jan. to date...2,057,105 15,910,137 7,508,759 4,043,736 1,110,481 2,277,724
: Same time 1873...... 1,964,621 5,500,163 8,654,974 3 973 920 1, 409 1345 141 1304
Same time 1872...... 1,254,840 1,960,080 13,067,032 2, '823. 621 826 691 819, 1095
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING

Same time 1871
RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS8 FOR THE

Flour, Wheat, Corn, Oats, Barley, Rye,

At bbls. bush. bush. bush. - bush. bneh
New YorK...coeeeaaens 51,676 543,697 446,700 105.167 2.150
Boston............ veee. 80,614 54,875 43,290 52,425 2 847 300
Portland*.............. 12,250 2,000 18,520 1,500 —
Montreal....... ... ... 381615  11.889 4,005
Philadelphia....... eeeee 17354 150,800 73,900  £9,200 2,870
Baltimore. ............ N.202 142,200 138,800 18,600 S— 8C0
New Orleans......... . 6,205 eee 64,573 11,392 s oo % 4
Total......ccuvue 171,906 905,461 791,763 262,289 2,847 6,120
Previous week....... 201,632 875,940 1,000,920 336,072 4,905 7,979
Week April 25....... 202,675 TEE ,831 1,885,497 347,871 16,475 14,035
Week April 18. ..... 198,477 662 742 1.426,210 = 341,279 11,820 6,852
Week April 11.. 198,152 428 015 1,269,627 444,682 27,520 9.586
Cor. week, "73.. 186,149 295,663 876,478 409,225 40,248 . 600
Total Jan. 1 to date .3,754,019 13,824.166 15,289,891 4,208.130 665,870 400,665
Same time 1873....... bX 5 598 3 205,046 9, 900 296 6 689,466 . 998,827 35,246
Same time 1872.......2, 499,285 2. 1010.565 15. 498, 696 4,804,338 956911 61,442
game time b 1. p L 2.443,453 4,319,795 8,543,343 3 015,043 435,582 56,938

« MAY 9, AND FROM AUGUST 1 TO MAY 9.

1,254,186 7,469,385 11,100,022 1885,7b2 330,164 147,494

------

WEEK ENDING MAY 9, AND FROM JANUARY 1 TO MAY 9.

Tegg VISIBLE SUPPLY OF GRAIN, including the stocks 1n
granary at the prlnclpa.l points of accumulation at lake and
gseaboard ports, in transit by rail and frozen in in transit on the
Wew York canals, was, on May 9,1874:

—

not likely to submit to a further decline when the chances forap
increase of sales are 80 small,
changes except such as were necessary to conform to the altem
tions in the agent’s quotations.

The jobbers have not made mapy

The flood and political disturbances in the south and southwest

are checking even the usual flow of business from those sections

at this period, but the demand from other sources is, perhaps,

active as ordinarily.

Collections are coming forward with a fair degree of promptnegs
and the market is in a samsfactory condmon as regards its finan-
cial position.

DomMEesTIC COTTON GOODS.—The demand for cotton fabrics hag
been very light, and few sales jare making except in the way of
filling assortments. The break in Atlantic cottons which oceurred
last week, resulted in these goods being closed out wltlmut delay,
and the agents are now only taking orders at value. Some
other grades of brown goods have declined a fraction and there
has also been a reduction on several makes of bleached fabric
and the market is considerably unsettled, with quotations more
irregular than for some time past. Prints have been rather slow
of sale, but have not undergone any important changes in quota-
tions. Lawns aud Percales are quiet but steady at previous rates,
Colored cottons are barely steady, with a limited busmess domg
DoMESTIC WOOLEN Go0DS.—There is no call for light weight
woolen fabrics for men’s wear, and the call-for winter goods has
been extremely limited so far. The out-of-town clothing trade
are pretty well represented in the market, and are canvassing for
desirable assortments, but as yet have made only small purchases, ,
Overcoatings are the principal goods in demand, and the pros-
pects are favorable for a fair movement during the coming month,
Worsted suitings are slow, and are vithout feature to note.
Worsted dress goods have sold moderately, with jobbers offer-
ing price concessions for the purpose of moving stock. Hosiery
is quiet, with prices somewhat irregular on all lines.

FoREIGN Goops.—The season’s business is well over, and
there are no new features to record. The sales now making are
chiefly through the medium of the auction houses, and are montly
clearing out lots. Importers are preparing to sort up for the
spring trade, and buyers have gome abroad, but the unsettled
condition of affairs in the British and and Continental markets
gives no indication of the -probable extent of their purchases,
Stocks lave been pretty well cleared up here, except of staple
goods, which are still in good supply.

The importations of dry goods at this por for the week ending
May 14, 1874, and the corresponding weeks of 1873 and 1872

Wheat, Corn, Oats, Bar]ey,
bush.  bush. ° bush.  bush. | have been as follows:
In starc at New York ......... eee coee 325531 34,053 53,529 41,425
In store at Albany. . e reeneeeeens 26700 82,000 12,000 6.000 ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 14, 184,
Instore atBuffalo. .......cecveeee oo 194754 416,560 28 888 1.945 ——-1812—— —-18713—— ~—-1814——
In atore at Chicago.......ccevenennen . 1,635,459 2,949.769  547.652 121553 Pkgs, Value. Pkgs. Value. Pkgs, Value,
In store at Milwaukee................. 1,338.683 47,793 57,650 12,585 | Manufactures of wool,,.. 582 §229,947 314 $144.100 572  $210,027
In storeatDuluth.....c.ccoveevvecccnee 93,503 e vinliis et do cotton. .1,306 411.221 - 740 210,129 925 297,715
In store at ToledO..ccveet civiineeenans 481,184 85,098 45,086 76 do gilk..... 547 397,243 387 - 253,674- . 490 360,119
In store at Detroit.................... 1‘35,-07 11,139 14,428 92 do flax:.... 536 144,287 3,600 136,467 815 116,310
In stor: at. Oswego........ cescnes eeees 600,000  190.000 25,000 25,000 | Miscellaneous dry goods.2,546 163,547 4,119 134,801 321 92,304
Instore at St. Lowis.....ovevivenene 133,711 235,074 59,179 15,316 —_— —_— —_—
In store a4 BOBLOM ceevvnvvevncnnnens. 44,328 40,446 15,806 3,480 Total.. wieeeeneennne 5 517 $1,346,245 9,160 §879,111 3, 123 $1,196,835
Instore al TOrONEO c.ev.vvvieiinanraees 014,196 80 - 3,200
Tn store at Moutresl.........oeueeee.. . 605934 91488 18,868 83 | WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
}n store att i!;h;ltgdelphia. sumee aioe s v 1(;%,%93% 125455%(;05 83 ,000 eos SAME PERIOD.
n store at Baltimore. ........ ...... v ,0 S 40,000 !
ftafl shipments. ............. DN aapad08 1036068 a0 1jip | Manufacturesof wEOL.. i 5153 5 b3 ‘%2?,%% i
Lake shirmen®s... .....cce. ccioeenn.. 702,799 112,644 823,900 20,026 Ho silk. ... 89 90,340 293 181764 99  103.068
Amount on New York canals......... 1,382,336 794,121 94,400 weiaie do flax. ... 308 3,864 510 126, 663 493 3?’33?
o) ita.l ..... SE T iy e 630,588 108,634 219,304 Misccllancous dry goods. 753 22,399 2,682 4323 116 RO
otal in rtore & in transit May 2, 5 ,830,816 2,015,212 394,551 Total 173 410 4423 705905 1,376 514,421
Apl 25, 74.10.406,826 7,319,808 2,403,560  463.900 ObBLiue wunsuarenses $410,263 4.4 ! \
“ «“ May 10 73. 6 400,820 9,451,322 3,438,674 588,096 Add ent (1 for consumpt n 5,517 1,346,245 . 9,160 8”9 1 3.123 _;_19_6_'23-5
P——— ‘ Total thrownupon m’k’t. 7,303 $1,756,508 13,583 $1,585,076 4,499 $1,711,26
THE DRY GO0ODS TRADE. ENTERED FOR WAREHOUSING DURING S8AME PERIOD .
' ; Manufactures of wool.... 621 §267,220 464  $203,283 314
Frrpay. P. M., May 15, 184. do cotton.| 434 14tBw 173 E8116 3L W
The heavy trade in dry goods is over for this se ason, and the i silk..... 221 204604 - 10 o B
“between season” period which is invariable marked by an Misceilancous dry goods.2,749 . 95,804 < 3,213 50,264 1,285 4358
almost utter stagnation of business, is upon us. There are a few Tl « vivenea-ne. 4,600 $852,338 4,264  §461,084 2,331 13415%%5
small orders coming in for sorting up purposes from the different | Addent'dfor conanmpt n 5,517 1.246.245 9,160 879,171 3 123 A

sections of the interior, but the aggregate is small and is mostly

restricted to jobbing sales. Agents have placed very few goods,

though they have been making strong efforts to induce a more
liberal distribution by cutting rates on some of the leading makes
of staple cottons. The season is too far along, however, for buy-

ers to be tempted to enter into speculative purchases, and the
result of the reductions has been simply to create a little more
demand from the city jobbers for the few staple brands that
have been marked down, and which at their present prices
are desirable and eafe purchases. It is not probable -that
there will be any general decline, as the strength of the
cotton market is sufficient to maintain the current and even:
higher rates on goods. At the present range of values there is

- —

Total entered au the port.10,117 &2, 198,633 13,421 $1,310,255 5, 460 41,612,139

We annex a few particulars of Jeading articles of domesuc
manufacture our prices quoted being thore of leaaing jobbers:
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.Commercial Cards.

Commercial Cards.

———
—

Financial

- Irvine K. CHask,
COMDMISSION COTTON BUYER,

Nashville, Tennessee,

REFERENCE.—FIRST NATIONAL BANK, NASHVILLE.

EverertT & Co.

66 State Street, Boston,
AGENTS FOR
AUGUSTINE HEARD & Co,,

OF CHINA AND JAPAN.

Advances made on consignments of approved mer-
. chandize.

McAlister & Wheless,

COTTON

_COMMISSION MERCHANTS,

NASHVILLE, TENNESSEE.
- Special attention giveu to Spinners’ orders. Corre-
spondence solicited.
REFERENCES.—Third and Four:h National Banks,
and Proprietors of THE CHRONIOLE. .

Fabbri & Chauncey,

COMMISSION MERCHANTS,

48 South Street, New York,
AGENTS FOR

Mcessrs,. KENDALL & CO.y
VALPARAISO, CHILI,

Messrs. PREVOST & CO.,
LIMA AND IQUIQUE, PERU,

Messrs. INO, W, CATER, SONS & CO.,
LONDON, ENGLAND,

Micssrs, INO. W. CATER & CO.,
LIVERPOOL, ENGLAND

Advances made on Consignments of approved mer-
chandise to the above houses.
Messrs. Prevost & Co., Iquique, are prepared to give
8 pecial attention to everything connected with the
purchase and shipment of
Nitrate of Soda.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOR

ALL CLIMATES.

PROVISION DEALERS AND MANUFACTURERS
O LARD OIL AND STEARINE.

ESTABLISHED 1841, NEW YORK.

" Smith, Baker & Co.,

COMMISSION MERCHANTS
Yokohama and Hiogo, Japan,
REPRESENTED BY
E. W. CORLIES,
66X Pine Street, New York.

OLvyrHarTt & Co.,
COMDMISSION MERCHANTS,

Iflong Kong, Shanghai, Foochow &
Canton, China.

REPRESENTED BY

OLYPHANT & Co., of China,

104 Wall St., New York,

- Cheney Brothers,

SILK MANUFACTURERS,

Hartford and South Manchester, Conn.

SALESROOM:

477 BROOME STREET,

New York.

John Dwight & Co.,

MANUFACTURERS OF

SUPER-CARBONATE oF SODA

AND
SALERATUS,
No. 11 Old Slip, New York.

Wm Pickhardt&Kuttroft

IMPORTERS
AND

COMDMISSION MERCHANTS
IN

CHEMICALS, COLORS, DYESTUFFS,
‘ ‘&c, &c,, &c.
No. 23 Cedar Streety New York.
Branch Offices in Philadelphia and Boston.

WH. FICKHARDT EGeneral Partnérs

ABRIK,
SpecialjPartner

Henry Lawrence & Sons,
.MANUFACTURERS OF
MANILA, SISAL, JUTE & TARRED

CORDAGE,

FOR EXPORT AND DOMESTIC USE,
192 FRONT STREET NEW YORK. -

Wm. J. Wilcox & Co.,

PRIME

ADOLF KUTTROFF,
BADISCHE ANILIN & S8ODA

LEAF LARD, STEARINE

AND
LARD OIL,
Washington, Vestri & Gre.enwlch Sts,
SALES OFFICE:
59 BEAVER STREET,

NEW YORK.

Financial.

[

Winslow, Lanier & Co.,

BANKERS,
- 97 PINE STREET, NEW YORE,

Receive the accounts of interior banks, bankers,
corporations and Merchants.

Agents for the sale of City, County, and Railroad
Bonds ; 1ssue Letters of Credit for foreign travel.

LONDON CORRESPONDENTS
CITY BANK, Threadneedle Street,

"Fysue & CoMiInGs,

Stock, Gold and Exchange Brokers,
31 WALL STREET, N. Y,
STOCKS, GOLD & EXCHANGE BOUGHT & SOLD
Loans Negotlated,

STRICTLY ON COMMISSION.
All orders will receive prompt attention.

THos FYSHE, W. L. CoMINGS,
Late one of the Agents of
the Bank of Brit. No. America. & Gold Exchanges.

Dickinson & Co.,
BANKERS,

NEW YORK.

bought and sold strictly on Commission.

which may be checked for at sight,
J. B. DICKINBON. PLATT K. DIOKINSON.
HowaARD C. DICKINSON,

The Jobbing Trade ONLY Supplied.

Member N. Y. Stock Exchange,.

Member of N. Y. Stock

25 Broad St., Cor. Exchange Place,

Government Securities, Gold, Stocks and Bonds

Accounts received and interest allowed on Balances,

Member N. Y. Stock & Gold Exchge.

R. T. WiLson & Co.,,
BANKERS AND. COMMISSION MERCIIANTS_

44 BROAD STREET.-

Liberal cash advances made on consighuen:s of
Cotton and Tobacco to our address ; also to our friendsg
in Liverpool and London.

Government Securities, Gold, Sto
‘ and Bond’s ’ ke

Bought and Seld on Commigsion, and
LOANS NEGOTIATED, .

Accounts received and interest allowed on balancey
wh_lch may be checked for at sight. 3

———

GeorGe H. PrENTIsS,

30 Broad Street, Room 23,
BROOKLYN SEOCURITIES
' - A SPECIALTY.

New York City and Bi'ooklyn Gas and Insurance
Stocks Bough t and Sold at Current Rates.

Davidson &- Jones,

BANKERS,

59 and 61 Wall Street,

BUY AND SELL STOCKS, GOLD AND GOVERN. V
MENT SECURITIES ON COMMISSION.

Stocks carried on margin. Deposits received, sub-
j(ﬁ:t tod check at sight, on which 4 per cent interest
allowed.

Tumbridge & Co.,

BANKERS AND BROKERS,
39 Wall Street, New York,
Buy and Sell Stocks on Margins or for Cash.
PUTS and CALLS negotiated at the lowest
market rates; $50 for 50 shares, $100 for
100 shares. Thirty-two page explanatory pam-
phlet mailed on application.

3
W. B. LEONARD, W. 0. SBHELDON, GEQ. R. HOWELL,"

Leonard, Sheldon & Co.,
. BANKERS, .
No. 10 WALL STREET,

NEW YORK.

S. G & G. C. Warp,

AGENTS FOE
BARING BROTHERS & COMPANY,

52 WALL STREET, NEW YORK,
28 S1ATE STREET BOSTON,

Hazarp & MONTAGUE,
6 BROAD STREET,
BROKERS IN

STOCK & GOLD PRIVILEGES,

Explanatory circular, with references and quotation
mailed to any address. ’ .
- Stocks and Gold Bought and Sold on Commission.

QN

J. Alden “Gaylord;

MISCELLANEOUS SECURITIES,
33 WALL STREET.

P. 0. Box, 1272. New York.
) - "Refers bY permissionto
MESSRS. NICHOLS, STONE & CO.

STOCKS AND GOLD/

erations are much safer and more satisfactory;
wl(l)é)nrmade against * Privileges,” the negotiation o&
which we make a specialty. One hundred (}91!&}"3 and
commission will purchase a first-class *‘ Put’’ or (13811
for one hundred shares of stock, which can be deliver-
ed or called at any time in Thirty or Sixt,%lgﬁo Daysd
according to terms of contract. ‘‘ Double fvileges
cost from $250 to $100 per one hundred sharesﬁand are
in every way satisfactory, as they cover a declineor al(ll
advance. ne hundred and twenty-five dgllars"an
commission will purchase a ‘‘ Put” or a Call” for
$50,000 Goltf1 any time in thirty days; $250 and commis~
ixty days.
sk'é%’(?CKymldy GOLD PRIVILEGES are becoming more
opular every dag. as it is not necessary to risk llnor(e1
han amount paid for Privileges, We have comp ete 1
a *¢ Circular” fully explaining ** Privileges, Wit(lil rats:
tical illustrations, which we will mail to any a 35 B
We refer by permission to Messrs. Van Schaick &E 0.,
Messrs. Scott, Strong & Co., James Struthers, Esq.
New York. All orders will have prompt attention,and
further information furnished.

LAPSLEY & BAZLEY,

Brokers, No. 74 Broadway.

A AT
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12,1871,

BFCEIPTB AT LAKE AKD RIVER PORTS FOR THE WREK ENDING

-MAY 9, AND FROM AUGUST 1 TO MAY 9.

Fiour, Wheat Corn. <Vats. Barley. Rye,

" bbls. bush, bush. bush. bnsh. bush’

; (106 1be.) (A01bs,) (56 1ba.) (321ha.) (481hs.) (Mlhp.’.&
Chicago...  cemee-- 89,563 527.400 674,400 303,080 16,467 5.9

Milwaukee....... e.ee. 42,430 718,763 34,790 47,050 3,060 7,820

'foledo...... I —— eeves 9,500 62,849 846,244 81,162 1.140 415

Detroit..........cc.e00 10,059 41.809 9,054 20,135 5.197 439

Cleveland ............. 8,7150* 13,500 51,600 99,100 400 350

Bt. 10018.. 000506 sennien 22,113  103,3!8 225,585 107,036 | 6,081 4,468

Total., ...ecoeevn.. 127435 1,467,639 1,344,673 657513 33,245 1R RG2

Provious week....... 130,815 1,279,845 1,343,183  BT7.602. 24,507 12,029

Corresp’'Lg week,'73. 119,665 651,178 932,119 562,886 34,600  19.240

o "M2. 101,435 869,827 1,619,022 508,223 55,678 30,215

" "1, 101,930 637,345 916,661 282,681 22,322 19,233

i "m0, 108,713 971,271 682,486 . 5%50,131 83,868 1,612

Total Aug. 1 to date.

4.989.923 64,811,462 41,915,403 20,317,467 5,863,710 1,592,586
Same time 1872-73.

4,361,612 39,143,151 44,171,095 19,268,873 8,839,993 1,539,681
4,128,138 33,659,552 44,736,855 20,428,716 6,122,301 2,461,112
4,587,571 36,034,198 25,298,925 15,326,859 5,138,857 1,878,246

Same time 1871-72..
Same time 1870-71..

"+ Estimated.
SarpMENTS of Flour and Grain from tre ports of Chicago,

Milwaukee, Toledo, Detroit, Cleveland, St Louis and Duluth,

for the week ending May 9, 1874, and from January 1to
May 9:

Flour, Wheat, Corn, Osats, Barley, Rye.
Week ending— hbls. ‘Yash. hush. bush. ush. busb,
May 9, 1874...... .. . 313,309 1,957,197 1,149,270 637,498 2:,336 9,727
May 2, 1874........... 128,471 1,373,346 918,158 218,360 15,958 12,147
Corresp’ng week 1873  137.565 1,477,871 1,322,519 294,312 63,480 11,834
Corresp’ng week 1872 84,570  360.679 1,773,180 218,368  26.094 24,785
Corresp‘ng week 1871 91,885 1,250,828 1,135,457 256,832 10,726 10,556
Corresp'ng week 1870 96,955 1.280,707 483,121 104,051 21,752 4,692
Total Jan. to date...2,057,105 15.910,187 7,508,759 4,043,136 1,110,481 2,217,124
Same time 1873...... 1,964,621 5,500,163 8,664,974 3,973,920 1,409,345 141,304
Same time 1872...... 1,254,840 1,960,080 13,067,042 2,825,621 826,691 819.095
Same time 1871...... 1,254,186 7,469,285 11,100,022 1,883,762 880,764 147,494

RECEIPTS OF FLOUR AND GRAIN AT S8EABOARD PORTS FOR THE
WEEK ENDING MAY 9, AND FROM JANUARY 1 TO MAY 9.

Flour, Wheat, Corn, Oats, Barley, _Rye,

t - btbla, bnsgh, bugh. - bush. bush. bush.
New York.. ...oeutne. 51,676 543,697 446,700 105,167 2.150
Boston......ccee0e veees 80,614 54,875 43,290 52,425 2,847 300
Portland*. veeess 12,250 2,000 18,520 1,500 cies wrein s
Montreal.. ..e ... 81615 11,889 4,005
Philadelphia............ 150,800 79,900 69,200 - 2,870
Baltimore. ... 202 142,200 138,800 18,600 et 800
New Orleans.......... 6,105 64,573 11,392 5 &% oy
Total.....coo0ve0 171,906 905,461 791,763 262,289 2,847 6,120
Previous weeK....... 201,632 §75,940 1,000,920 336,072 4,905 7,979
Week April 25....... 202,675 755,831 1,385,497 347,871 16,475 14,035
Week April 18. ..... 193477 662,742 1.426,210 341,279 11,820 6,852
Week April 11... ... 198,152 428,015 1,369,627 444,682 27,520 9.586
Cor. week, '73........ 186,149 295,663 876,478 409,225 40,248 600
Total Jan. 1 to date..3,754,019 18,824,166 15,289,801 4,208.130 = 665,879 400,665
Same time 1873.......2,905,598 3,205,046 9,900,296 6,689,466 998,827 83,236
Same time 1872....... 2,499,285 2.010,565 15.496,696 4,804,338 956,911 - 61,442
game time 1871....... 2,443,453 4,319,715 8,548,343 3,015,043 435,682 56,938

TaE VISIBLE SUPPLY OF GRAIN, including the stocks in

-granary at the principal points of accumulation at lake and
-geaboard ports, in

transit by rail and frozen in in transit on the
Wew York canals, was, on May 9, 1874

Barley,

Wheat, Corn, Oats,

bush. bush, bush. bush.
In store at RNew York........ vere sese 925581 34,053 53,529 41,125

In store At AIDBNY. «oveveeeerererenes . 26500 82,000 12,000 i
In'8tore at BUffalo. ......oeeeceeee oo 194764 416,560 28,888 1.945
In atore at Chicago. .ccovveieeaeiecaens 1,635,459 2,949,769 b547.652 121,853
In store at Milwaukee...... 1,338.683 47,793 57,650 12,585
In store at Duluth.. 93,503 e ceee S
In store at Toledo... 481,184 85,098 45,086 "6
In store at Detroit.. 135,207 11,139 14,428 92
In stor at. Oswego.. 600,000 190,000 25,000 25,000
In store at St. Louis... 133,711 435,074 59,179 15,316
In store at Boston ... 44,328 40,446 15,806 3,480
In &tore a1 Toronto .. . 512,198 850 ,200 .
In store at Montreal... ... 605924 94,488 18,868 836
1n store at Pailadelphia .. 165000 155,000 85,000 oo
In store at Baltimore. . e 76,036 245,975 40,000 vee
RRail shipments........ ceee.. 1,254,398 1,036,626  314.048 1,310
Lake shirments... .... eee. 702,799 112,644 823,900 20,026
Amount on New York canals......... 1,382,336 794,121 94,400 _ s
TOtal...coueeceoroesosccaroncsesccs 9,767,769 6,531,586 1,798,63¢ 249,394
Total in store & in transit May 2, '74. 10,985.860 7,830,816 2,015,272 394,581
e b Apl. 25, *74.10,406,826 7,349,808 2,403,560 463,900
Ae L May 10,'73. 6,406,820 9,451,322 8,458,674 ~ 588,096

THE DRY GOODS TRADE.

FRIDAY, P. M., May 15, 1874. ~

The heavy trade in dry goods is over for this se ason, and the
“between season” period which is invariable  marked by an
almost utter stagnation of business, is upon us. There are a few
small orders coming in for sorting up purposes from the different
sections of the interior, but the aggregate is small and is mostly
restricted to jobbing sales. Agents have placed very few goods,
though they have been making strong efforts to induce a more
liberal distribution by cutting rates on some of the leading makes
of staple cottons. The season is too far along, however, for buy-
ers to be tempted to enter into speculative purchases, and the
result of the reductions has been simply to create a little more
demand from the city jobbers for the few staple brands that
have been marked down, and which at their present prices
are desirable and safe purchases. It is mnot probable that
there will be any general decline, as the Bstrength of the
cotton market is sufficient to maintain the current and even
higher rates on goods. At the present range of values there is
very little margin for profit to the manufacturers, and they are

aser.stlouisfed.org/

not likely to submit to a further decline when the chances for an
increase of sales are 8o small. The jobbers have not made many
changes except such as were necessary to conform to the altera.
tions in the agent’s quotations.

" The flood and political disturbances in the south and southwest
are checking even the usual flow of business from those sections
at this period, but the demand from other sources is, perhaps, as.
active as ordinarily. ]

Collections arecoming forward with a fair degree of promptness
and the market is in a satisfactory condition as regards its finan-
cial position. .

DoxEsTIC COTTON GooDS8.—The demand for cotton fabrics has
been very light, and few sales Jare making except in the way of
filling assortments. The break in Atlantic cottons which occurred
last week, resulted in these goods being closed out without delay,
and the agents are now only taking orders at value. Bome
other grades of brown goods have declined a.fraction and there
has also been a reduction on several makes of bleached fabric
and the market is considerably unsettled, with quotations more
irregular than for some time past. Prints have been rather slow
of sale, but have not undergone any important changes in quota-
tions. Lawns aud Percales are quiet but steady at previous rates.
Colored cottons are barely steady, with a limited business doing.

DouMESTIC WOOLEN GooDS.—There is no call for light weight
woolen fabrics for men’s wear, and the call for winter goods has
been extremely limited so far, The out-of-town clothing trade
are pretty well represented in the market, and are canvassing for
desirable assortments, but as yet have made only small purcheses.
Overcoatings are the principal goods in demand, and the pros-
pects are favorable for a fair movement during the coming month,
Worsted suitings are slow, and are vithout feature to note.

Worsted dress goods have sold moderately, with jobbers offer-
ing price concessions for the purpose of moving stock. Hosiery
is quiet, with prices somewhat irregular on all lines.

FOREIGN Goops.—The season’s business is well over, and
there are no new features to reford. The sales now making are
chiefly through the medium of the auction houses, and are montly
clearing out lots. Importers are preparing to sort up for the
spring trade, and buyers have gome abroad, but the unsettled
condition of affairs in the Britich and and Continental markets
gives no indication of the probable extent of their purchases.
Stocks have been pretty well cleared up here, except of staple
goods, which are still in good supply.

The importations of dry goods atthis por for the week ending
May 14, 1874, and the corresponding weeks of 1873 and 1872 -
have been as follows:

ENTERED FOR CONSUMPTION FOR THB WEEK ENDING MAY 14, 1874

—~—1812——— ~—-1873—-— ——<18T4—-—

Pkgs. Value. Pkgs. Value. Pkgs, Value.

Manufactures of wool.... 582 $229,947 314  $144.100 572 $210,027
do cotton..1,506 411,221 740 210,179 925 297,715

.do silk..... 547 397,243 - 387 253,674 490 360,419

do’ flax..... 536 144,287 8,600 136,467 815 _ 116,370
Miscellaneons dry goods.2,546 163,547 4,119 134,801 321 92,304
Total.. cnveeccesenees 5,517 €1,346,245 9,160 $879,171  8,123$1,196,835

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAREET DURING THE
’ o SAME PERIOD. ’

Manufactures of wool.... 393 $153.406 466  $197,418 450 311,351
" do cottom.. 243 2054 543 156,795 85,215
do gilk..... 89 90, 23 181,% 103,068

o flax..... 308 73.664 510  126.665 40 92,942
Miscellaneous dry goode. 753 22399 2,682 - 4323 116 21,785
Total.coe cevune oees . 178 $410,263 4.423 &05905 1,376 . $h14,421
Add ent’d for consumpt’n 5,517 1,346,245 9,160 879,171 3, 1,196,835

Total thrownupon m’k’t. 7,303 $1,756,508 13,583 $1,585,076 4,499 $1,711,256
ENTERED FOR WAREHOUSING DURING BAME PERIOD

Manufactures of wool.... 621 §267,220 464  $203,283 374 $153.874
do cotton.. 434 144,872 13 58,116 321 99.512

do gilk..... 231 204,664 110 91,396 bS5 42,281

. ao ~ flax..... 565 ©139,738 244 b8,025 302 76,095
Misceilaneous dry goods.2,749 95,894 3,273 50,264 1,285 48,542
PTOtAL. o covenseanes 4,600 $852,388 4,264 $461,084 2,387 $415,304
Addent'd for consumpt'n 5,517 1,346.245 9,160 879,171 3,123 1,196,835

- . w—

5,460 $1,612,139
We annex a few particulars of leading articles of domestic

meanufacture our prices quoted being those of leaaing jobbers:

Cotton Sail Duck. '

Total entered a. the port.10,117 $2,198,633 13,424 $1,340,255

Woodberry, Druid Mills | No. 8.............. 32 | Ontario and Woodberry
and Fleetwing. NO.9ev eivvenee-n 30 | USA Standard 28% in
46 ' co 80z. 4
Light duck— do 90z. 26
! Bear (80z.)29in.. 20 do - 100z. 28
do heavy (90z.)... 23 do 120z. 33
Mont.Ravens29in., 22 | do 150z. 40
do 40in... 30 [Oniario twls.20in. 20
Stark (10 0z.)... .. 25 do 36ip. 25
» ’ l Ex twls*‘Polhem’g” 15
: . Checks, . , .
Caledonia No.7.. 13 |LewistonA...... 18 | Union Miils,No.18 20
Columbia; No.70 19 | Kennebeck ..... " do" - No.20 -
Far.& Min, No.5 13 | Nolan'sextra... ... do  No.50 22s
Jas. Long, No.10 12 | Park Mills,No.50 18 YorkI. vvseinee 17
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GENERAL GUNNIES,~8cereport uuder Cotton.. SALTPETRE— ;
PRICES CURRENT GUNPOWDEK— T PO SR e iy
. Shipplog ¥ BB Xsveesen voe @ 425 | Nitrate soda....ooiieiiinees.s e
ASHES— ' 1317 S eeee @ 875 BEEL—

PObue aeeerreicrerrveneioneners oo oes  6XD ... | BAY= Clover, Western ....couevei’onn. ¥B. 103 ....

. North River.shipping.. ...... ...., .... @ 110 Timothy. ........ ebeaierareees beaeen 295 @ 800

BREADSTUFF38—8eespecialreport. HEMP }l‘e&xp, gulxnh SRR e ;g(s) 3 3&;
- { 1.1.] FOURN. .o covvenseinvranans

BUILDING MATERIALS— American dressed..... sesmivesy s 185 20 @28¢ 00 Llnoeed Caleutta ¥ 56mgold (tme). ... @ ....

Bricks—Common hard, afloat.. 375 @ 875 American undressed................ i15 00 @120 00 LK— .

Croton.. eeves veeeenne oe 000 1400 @ 1700 Russia,clean ........ ........0 .gold :m 20 @23" 00 'l‘uuee, No.3chop. 700 @ 725
Phlla(lelphla cee, easecnnareesness 2850 @ 80 50 LEALIAN, oenrnenroneninrenne arnn o 285 00 @290 00 Tsatlee, re-reeled.. @ f)ﬂ

Cement—RI186NARIG . coer veveernnnans e @® 175 Mantla........ P e @ 10 Taysaam, Nos. | & 2. @ 00

Lime—Rockland, COMMON. .+ renere. 110 @ 13 Binal.ccicain s sonavess nominal, ** e @ 1% Canton, re-reeled No. 1 @ 55
Rockland, nnl\’un ______________ 160 @ 185 JULB cosiassosssserrnssasnreasasens %@ 5% | SPELTER—

Lumber—3outhera pine. ... 0" 2360 @ 8800 Forelgn....... SxEEEERs wEes sa gold.  6X@a _ 6X
White pine box hoards............. 2300 @ 2800 | HIDES— W BECTIL. s cnes weenessrerrennseens TR¥e 1B
White plne merchan. box boards. 2 00 @ 30 00 D’J —Buenos Ayres...... ceeeee GO %6 @ NX| gpioks— !

CleAT PING. .euuerreenen cveerneseernns 6500 @ 75 00 ontevideo .... - 6K@ 6% p(' S"s t ' old @ 8
O8K LA 88N.....o0ennee cones ..5000 @ 60 0) Corrtentes ... % @ 25y epper, SumMatra.........ooeeeeen 8 - i
Blackwalnut . . verenes 210000 @130 00 Rio Grande..... e HK@ 6 40 " BIALADPOTG.carseven seivemron  oees
~ 8pruce boards & planks........ et 2000 @ 2600 Orinoco . .ceusuesienenes ceesves Y B d BK do  WhIte.... evereecareaivieees BB
< _Hemlock boards & planks 1300 @ 21 00 California .veeeennenes ceeven Y B @ 25y | Usssin, Chinalignes......... treee e . "

Nails—.0@60d.com,fen & sh.® k 3w @ 400 MAracailo...ccieeienreneieness L. @ 2 3:"0' B““l"“--- ------------- . li'%
cunch 1to 8 in. & longer. 560 @ 6350 BANIB. e eursenncrnssocnraansnn v @ 19 Mlger flenan il

............... 8B @ :... Dry Salted-Maracaibo........ ° @ 15 0 Ualcutta.: Hsh@ 15
Cntsplke. allslzes.. 4B @ . Chlllicsvissssvensncans . ": 8 @ ... %Rg“"Bt lndP-nnn 115 g

Paints—Lead, white,Am, pure,inoli  ...@  1ik Pernambuco......... ceneiene @ 15 B, aand Penang
Leﬂd wh., A_mer.' um dry. ..... INe 10 Mﬂtﬂmoru,,. SR s R S e .' 18 @ .... Clmento. AMAICR. .. cvervrnane . cees
zu]c' wh., Amer. ry, No. L...... g 8’-{ _____ ] 0 14 OveES . ....vne eescsste
Zlnc,wh.,Amer No.1,in oil...... 1143 12 Wet Saned—-BuenosAyren .‘: 13 @ 18% do stemn ... e
Parhwhlte.Eng]igh'prime WG 23 23 Para.......ceeee P L XL LI 10 e 11 SPIRITS—

Caufomla D § .. @ 1 Brandy, rorel{m brn.ndp .®ga!'. 38 @ 1500
BUTTER— ~ _Texas. cur, UK% 1 Rum—Jam., 4th proof L% 875 @ 550

Firkins perinve'e (N.Y., N.J.&Pa) ... @ ... E. I, etock—{Calcutts | alanght . gold  16” 17 8t. Croix, 3d proof...... v 345 @ 8¢5

8ingle dairies entire ssne @ o e Calcutts, dead green........ “ .... @ 13%| Gin,Swan and Swallow......... v 815 @ 825

Welsh tubs, per invoice * ‘“ 2N @ 83 Calcutta, buffalo...c..vveeree oo @ 13 | Domestiéliqtiors—Cash.

Do. alngledalrles ........... SeaaRREe 2 @ 3R HOPS— Alcohol (88 perct) C. & W...... cur., 18i%@ 19
CHEESR— . Cropof 1878............ eiiversens M. 1@ ° Whiskey ceeueaneeneneanmenianes. o cess 97X

State factorv, good to fan.......... 15 @ 6% Crop of 1872... ..... sevaaa SRR R wees 18 @ 23 STEEL—

State dairy, fine......... R . 4 @ 15 Qrop 1] g U 7 (R R . v e M@ waws English, cast,2d& 18t quality..... ¥ D 7T @ 21
COAL— ‘Crop of 1870.....v00eee wnsse - oo 9@ 15 English, elprlng, 2d & 18t quality...... i@ 10%
Auctionsale of Scranton April 29: IRON-- Englis m*rpid&lstquanty 4 @ 18%

18.0(0‘))8 Eons stetnmboa T . . 46243 4 79 Pig, American, No.1........... .. ... 8800 @ 8100 ﬁggﬂcgg ca:ct';l"ddi .......... . g }17%

5000 ‘03’58" LATREN R R L RERE 42K 475 Pig, Amencan.Mo.2 ..ceovevninannn. 8000 @ 81 W - ‘American CARL Spring. “ta 1n

23000 tone Stave. . 11 B S oo | Bi&sAmerican Forge..............- ZW @NW | Amerianinachiners oo e g 1

7,000 tons chestnut.............. v eeee 48IX@ ..., & setesrrasstessenees tStore B‘lc@o;xeach AmeTiéan GRTnAR BPIINS. . iueiianes 9@ ...

Liverpoolgas cannel............ e 1100 @ ..., Bar, Swedes ordinary sizes ...... ...160 00 @162 50 | SUGAI—.

Liverpoolhouse cannat..... ..... v eee. @200 Scroll........ R n sesenessmenie 100 00 @135 00 Cuba,inf.to comd refining.. ....... 6% 3 %
- FLOOD . cvrnrronesnsnsnsnsesasnnassnsnses 11000 @155 00 do_'falr tg good refining .. ... %@ %

KE— Sheet Ruasia, a8 to a880Tt., ...gold. 16%@ 17 do prime, réfining........ 8§ @ ...

Riloord:nary cargoes 60@90days gld. 174® 17% | Sheet,single,double & treble, com. i@ 5% do fairto ROOd grocery.. 8K @ S

do fatr, | do ... old. 1853 1% | Rails,new,English..............gold .... @ 57 00 do pr. to¢hoice grocery.. f@ A%

do good, do ..... zold 19°@ 19% | Rails new,American.... . ........ 630) @ 65 60 do: centr,hhds. & bxs, No. 810 .3 8@ 8%

10 prime, do ce..g0ld.  20%0 0¥ Molassed, hhds & bxs. .... .0 6X@ "

Java, mats and bags............gold. 233 2% | LEAD— MEIAA0, . oo shs 657 sxssssspyesseannssas %@ b

Native Ceyloh..eeeneeranesens c.gold, 1 @ 2% Ordinary, foreign. .gold 6%@ 65 uav 'a, Box, D 8. Nos. 1t0 9.eennss . T 9 5%

Maracaib ...... gold. 18 @ 2% Domestic.... “o. @ 59 do0 do do 1Wto12........ %D 83¢

LAZULYTA.... .goid. 19%3 2k | Bar............ 8%3 ... do - do do 13to15........ BXd 9%

St Vomingo. .gold. 16 @ 16X Sheet and pipe.:....... = @ .... do do do 16to 18....... . %@ 9%

Savanilia .... ..zold, 8 @ 2 do do do 19t020..c.ueee 104 @ 103K

Cozta RICA cevvenernirennnaeangold, 19 @ 20% | LEATHER— , do do " 1wnlte coneaces . LEAC S (11
COPPER— Hemlock, Buen, A'res, h.m.&lcar. 27 @ 80 Porto Rico,refining, com. to pr me. 643 8

Bolt « " California, h., m &1.. 6 @ 28 do grocery, fair to rholcz, . 3D 8%
OItB.ueecuinnnans covre suasuenans . @ 35 o Orlnoco.&c... ,m.&l, BY@ T Brazil, hagl D. 8. Nos. 8 1012 s 6D 8

Sheathing, new (overl oz) ........ . ....@ 88 O FOURNevrnenenrsenrrssnsnee @ 0o '@ e Java, do. D.S., Nos.10to12 . 8 @ 8%

i!raz!ers (OVer 16 0Z.)weervveeecnenes.  oo..@ 35 S1AUZHLET CTOP. . ceseererernnees S @ 81 MANTIA . ceeseneenenees vont wadmesmmn T@® %
UROSiess ssssosssnsnsasssisnca s socovs IN@D 2D Oak, rough....... tee eresnseseseas :" O S Refinedi—Hara, cr&.mhed LE¥D 18%@ }8}6

COTTON—B8ee special report. Mf)e::::;op ceesasssrnansarans 341 @ 36X% Bnrd. ggxgﬂl;?pd sawsn }052 ioié
S— 5
DRUGS & DYES— Cuba, clayed. .cceeveee coreens woeses 81 @ A1 SOﬂ'W 1te,A atAmdard centrif... 3’;53 3?(

Alum, lump.. K@ .... Cuba, centrifugal and mixed.... ... 30 @ 3 Wmte extra C 3927 S %4

Argols CIUAC.+srorennnennene go‘l‘d 18 @ 21 Cnba Musoovado,so test refining to Yellow do 86(.‘53 9

Argols.refined........... 27 @ 31 grocery grades, c... .e.siiieeinons 2 @ MR Other Yellow N K@ 8%

Arsenic,powdered............ . Porto Rﬁ-o ......... sesiesssensesssness A5-@ MO f oo Joob FEUTUIRmsmeeRse s Berorerenes ' <

Bicarb.soda, Newcastle....... * 5 ux@ 5 25 English Islands...... sonanesens venien 40 @ 350 |TALLOW-—

g{ ohl"o1 potaahdScotch ...... . :: y 16}@ D EMOTACA. cosvssesrsivasonanne soesesses veee @ TéVeste!‘n B Docveroesrssesescnnse %2 7 11-16
eaching powder.... ... 5 @ 262 S a 7 A—

Brimstone,crude............ eer 73600 G 87 oax N.Orleans go0d G0 pmne ~Wgal. T @ TR tiyson, COmMMOR tO {A1r......... cup. 28 @ 35

Brimstone, Am. roll.... ...... JED, 3 @ .... NAVAL STORES— do Superiorto fire.....i.covee. 40 @ 55

Camphor, refined........ cecvivaeens 0@ 3 Tar, Washington ...c........... veesese 240 B 250 do FExtrafine to flnest........ .. 60 @ 85

castor oil, K.l.inbond, agal .gold, ....@ 100 Tar, Wilmington .............. evaves 250 @ 260 Young Hyson, Com. to fair......... . 8¢t @ 35

CAUSLIC BOAB ..coevvecences o 5188 525 PItCh. CIY eevrrvereeneneensennsens ce eeee @ 810 do Super.to fine......... . @ 6

ChIOrate POLABD .. eeuverenseas “ % @ U spiﬂtgturpentl g ali.  ....@ 33% do Ex.fineto finest......... 0 @ gg

Cochineal, Honduras.. e 0 51 @ 55 Rosin com. to good strah: dR 265@ 2B |° do Chofcest.....cevvnee oo .10 @ 12

Cochineal, Mexican 5 52 @ 55 No.1... S0 @ 400 annpowder.bom 10 falr.icccceces . B @ 45

Cream tartar.. s 84¥0 “ No.2. 27 @ 295 Sup.to fine......... . @ 0

Cnbebs, Eastlndla ’ ... @ 81 pale....... 450 g 500 do Ex.fine to finest........ . R @100

Cutch.......- " 4% 4% . ext,rgpg]e“ e 550 @ 625 do choicest....ceauneeennes e 118 @ 185

Gambler......... . 5¥@ 5% [mperial, Com.to fair...oeeens 0@ 57

Ginseng, Wester ..cur . @ ... NU . R ‘SUD. 0 fANE. ceveearennreanse 5 @ 60

Ginsang,8outhern.......cooeee.veen. @ ... Fllberts, BICIIY . covssvassncnne ceseeees 183%® 18K do Extrafinetofinest......... 63 @ 8

JaAlAP. caecrcoescoesossane T — cur. 2 @ 21 do Barcelona....... vs weswees . .. @ 18 Byson 8kin. & Twan.. com Lo ralr W @ B

Lacdye, good&ﬁne .......... .gold. 25 @ & Brazil nuts, NeW...ee.ceee cvneens on P X3 7 do Sup.to fine.... 24 @ N

lﬁcorlce puste,Calnhrla ............. 29 @ 386% Walnuts, Bordeaux..... sesameERsEEe - 10 @ 11 do do Kx.fine tonnest. Nominal

Licorice te, 8! clly.... .......... 2 @ 28 do NapleS...coveevneeeansivens  16X@ 17 UncoloredJansn Com. to tair.. 8 @ 48

Maidder, Duteh.. go]d 7@ 8% do Grendble...o.ceeenen. e see 1l @ 12 Sup'r to fine...... e 58 @ 65

Madder,French.. ......o.. 6 @ 7 POOANS o5 cuvsisisssns sovsesissspions %@ 9 do Ex.fineto finest.. 0 @ 90

Nutgalls, blue \12ppo...... s e 15 @ 16 Hickory nuts. veree cee.®WDUBh. 100 @ .... Oolong. COommonto 18iTeessecsceeee. 6 @ <

011 vitriol (66 degrees) .......... .. . 2%@ 3 Peanuts, Virginia ..., 28 @ 325 Superior to fine............ . %5 @ 48

‘Opiam, Tarkey,in bond........gold. 750" @ ... do Wilmington, new 250 @ %75 do Ex fine to finest............. 5 @ 8%

Prussiate potash, yellow ............. 32 @ 85 A'monds, Languedoc.. 19 e .... do- Choicest.... .iv.vevasenns 10 @ 1 %-‘j

Quicksitveg....... S — gold. 148 @ 150 do Tarragona... ....@ 19 Bouc.& Cong.. Com. to ol cocisis 2 @ «;

%nl NINE. verreereeannersanennacanns cur. 250 @ .... do  [Ivica..... 1i%a 18 do ‘Sup’rto fne.......... 8~ @ B
hubarb, China,go0d to pr....H B.' 32K@ 1 00 “do  Shelled.. . . Wa 31 do Ex.finetofinest........ 6 @ 9

8al soda, Newcastle,...... - gold 160 @ 162% do Princess....ceecceviecennss 38 @ 29 | TIN— , ) .

Shellac. . coueereennt . @ 1 N BANCA .eveven seoreonransiennnns grd.  2WKa 26X

Soda ash .... @ OARUM..cccrnraceennennsens e BB T3 10 BEEAILE. . oasosssssss e veeneer B UX

Sugar of lead, white. @ OIL CAKE— Engligh coveerieneeconineennns . A 55

Vitriol, blue,common City, bag, E. L. seed......... wev..gold L. 42 00 Plates. L. C.charcoal............ o 10 §0 @1 “3
FISH WesterNe,..coonaierere eenensneensCUr. 4800 . Plates,char.Terne.............. 900 @ 9

o cCoO—
George’s Bank c0d ...oce0.uen senceace 5@ .... ILS— , TO“A ues, heav . 5 @ 6
}2235{3:&' gg "%Pﬁ:gii .......... e 2L 00 g 3388 OCOttonseed c;ug‘e TRPPRPITOT 2 152)4@ Ke““mky} af, v, v s T@ 12
’ e, 10 caBks Blecccecessccccces 13 @ 1 " w

Mackerel. No. I, Bay, late catch..., 1525 @ 19 00 ;&lge,d ool and bbls... NG ég Seed leaf, Conn. & Mass., m{({’:: .7‘2“" 1 g 5?

Msckerel No.?2, Ft}hm‘ ............ 1525 & 16 50 Menhaden, prime light...c.ccueeeee. . 4 a Pennsylvanla wrnm')ers b P 2 @ 40

Mackerel, No. 2, Hallfax........... L1180 @ 15 00 NeatsfoOot.ccoeeeserecoseas ssoeessvaere 85 @ 100 Havana, com.to fine.............. . 10 @ 110

Mackerel, No. 20 B8BYeernrererennn ... 1450 @ 500 Whale, bleached winter.. 68 @ 0 Mgnufacd in bond, hh\ck work.... 15 @ 25
FIﬁAx R S A ;vnale Norggern. " wg 62 “ bright Work........ <0 @ 40

OTth RIVeL..esvererens senvenes - erm, Crude..uee. ... .
FRUIT— ® 1| gporm: vleactiéd white 18 a1 e #D 50 @ 56

B:umi.Se&m:g%......... ............ o g ;85?‘ Lard oil, prime «o.oceeeeeenee. e BB 8 Ameri\cnn.gnsb} &9 eies T g 'Ag
o 8 s DBW ceooeesccacnsccsscn . ( ! ETROLEUM— American,CombDINg....ceiveveinenaes 52 )

A0  BUlkAEscyvers mpnmssesesussisass @ 18 PCrnde. 10 DUIK. coveecenninne s @ 5% | Extra,Puiled.....l 8@ 5

10 Valenclﬁ e ....@ _12%¢| Crude in shippin OPd@T.nrvrrvnssees  wene@ ... | NO.1, Palled...cueennsn. cesve-senses o3 @ 88

ba‘n%“};&o%%w useatel, new......... 8 4g%g 3 .gx JRefined, &t);];ndar white.....cceevvees o é..ra lgx jc%liggrnggggggg Cllp-— T

v sevesnane’s seessee sevec e s DDIB.ececseninceccriencannce . 3 o

CULrON, LORNOTD 1neererrernannsesens . ui%ae 28 Napths e % Medium.. 3 @ 34

Prnnes.'!‘nrkleh o6 sEseEREEReEeeE — l1§5@ 12 PROVISIONS— - COMMON ... 00aaeess 27 @ 28

DateB.ceecee  correstrasiiieiiatinianse ...@ 8 Pork new mess # bbl... 1T K@ 1725 South Am. Merino anwashed 29 @ 382

[0 2 FOTO R, cecrasssavesesasre o % 13 @ 16 Pork, extra prime.... L1195 @ 1450 Cape Good Hepe, unwashed, e 5 @ 88

Canton Ginger ----- ceressennes Rciase, TW0. @ ... Pork, prime mess city . 1900 @ 2000 TPexas, fine........ . B M @@ =1

Sardines, ® Rf. DOX, ccccnnnenennn car, -2 @ 26 Beet, plain, new...... 950 @ 1100 Texas, medium...... vo aesvbenrerssne 84 @ 87

Bardinss, # ar DOX------ ceeaees 13 @ 18%| Beef extramess, Dew S1250 @ 13 50 Smyrna,unwashed:...... .....g0ld. 15 @ 18

M;)mron'q TRRTION. cvidoss oon paves . 1@ 13 BeefhaTsmngw XU @B | gyNc_

omestic Dried— Hams, pickle ? teeersereeees seensd B gOld, 0 1
Appies, State, #liced, W erop...... 1343 18 Ay DO . 10X 0% Shi:;n-rs e O i
do quarters do ..... <18 @ 3% proE— FB}% i —oot' — llA. .-; e ._
do o Western do eee 122@ 124 Rangoon,in bond........ - tgonxvnnr b "'&{a' 'Q-isa 5

Pefghen POt Kot Caroting . 28 @ & | CerelnIREI SIS TS 3 TR T ol Tl ¥ o S

do. do' Xl{]g 1n PO X @ SLO‘_;}“““- fair to prime 8% Beavy goodi. .mon. a0 @640 0 250 @ 80 0
o nunpared,halves & quarters “a ; ova

R]a.ckbetrlgs..... ........ ?. 18)‘0 19}‘ Turk!lalgﬂd............ T - T | Com bk bt Uhu. }0 g... 8 2 P

RASPDEITIes . ceoivvrererncrcnrainnnene T @ 33. 8t. Martin .. 3% @ 40 Whest, ba bazs . 8(?;‘ e 6“

Lbetrlekpltted.. eases sese sesees 30 a@ 83 (97 § 1 s 5 RS i TR 8 Beef-c.ceiee ....?gce. 89 B i @ e

PlUMIf . eeeeccevscnnee sssssnsneness.ai 16 @ 18 mv‘rDOG‘)'l‘im'omun-’m 1% 8 00 POorkKeeioe R bl. @oioo @ ooee
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Commercial Oards.

Commercial Oards.

- Financial

IrviNe K. CHasg, -
COMMISSION COTTON BUYER,

Nashville, Tennessee.

REFERENCE.—FIRST NATIONAL BANK, NABHVILLE.

EvererT & Co.,

66 State Street, Boston,
AGENTS FOR
AUGUSTINE HEARD & CO0b,.,

OF CHINA AND JAPAN,

Advances made on consignments of apprbved mer-
-~ chandize.

McAlister & Wheless,

COTTON
COMMISSION MERCHANTS,
NASHVILLE, TENNESSEE.
Speclal.attentl.on Fiven to Spinners’ orders. Corre-

spondence solicited,

REFERENCES.—Third and Fourth National Banks,
and Proprietors of THE CHRONIOLE.

Fabbri & Chauncey,

. COOMDMISSION MERCHANTS,

48 South Street, New York,
AGENTS FOR

Messrs,. KENDALL & CO.
VALPARAISO, CHILI,

Messrs. PREVOST & CO.y
LIMA AND IQUIQUE, PERU,

Messrs, INO. W, CATER, SONS & CO,,
LONDON, ENGLAND,

NMessrs. IJNO. W, CATER & CO.,
LIVERPOOL, ENGLAND

Advances made on Consignments of approved mer-

. chandise to the above houses.

Messrs. Prevost & Co., Iquique, are prepared to give
8 pecial attention to everything connected with the
purchase and shipment of
Nitrate of Soda.

JEWELL,HARRISON
& COMPANY.

PURE LARD PACKED FOR

ALL CLIMATES.

PROVISION DEALERS AND MANUFACTURERS
OF LARD OIL AND STEARINE.

ESTABLISHED 1841, NEW YORK.

" Smith, Baker & Co.,

COMMISSION MERCHANTS
Yokohama ahd Hiogo, Japan,
REPRESENTED BY
E. W. CORLIES,

66X New York.

OLvyraant & Co.,
COMMISSION MERCHANTS,

Pine Street,

Hong Kong, Shanghai, Foochow &
Canton, China. ’

REPRESENTED BY

OLYPHANT & Co., of China,
104 Wall St., New York.

Cheney Brothers,

SILK MANUFACTURERS,

Hartford and South Manchester, Conn.

SALESROOM:

477 BROOME STREET,

New York.

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE oFr SODA
AND
NALERATUS,

No. 11 Old Slip, New York.

The Jobbing Trade ONLY Supplied.

ed for FRASER
aser.stlouisfed.org/

Wm Pickhardt&Kuttroft

IMPORTERS
AND

- COMMISSION MERCHANTS
IN

CHEMICALS, COLORS, DYESTUFFS,
&c, &c,, &c. .
No. 23 Cedar Street, New York.

Branch Offices in Philadelphia and Boston.

ADOLY KUTTROKY, | General Partners
- BADISCHE ANILIN & SODA FABRIK,
SpecialjPartner

Henry Lawrence & Sons,
A MANUFACTURERS OF
MANILA, SISAL, JUTE & TARRED

CORDAGE,

FOR EXPORT AND DOMESTIC USE,
192. FRONT STRELET NEW YORK.

Wm. J. Wilcox & Co.,

PRIME

LEAF LARD, STEARINE

AND

LARD OIL,
Washington, Vestry & Greenwich Sts,
SALES QFFICE:

59 BEAVER STREET,

NEW YORK.

Financial.

Winslow, Lanier & Co.,

) BANKERS,
27 PINE STREET, NEW YORK,

Receive the accounts of interior banks, bankers,
corporations and Merchants.

Agents for the sale of City, County, and Railroad
Bonds ; 1ssue Letters of Credit for foreign travel.

LONDON CORRESPONDENTS
OITY BANK, Threadneedle Street,

"Fysue & CowMiNgs,

Stock, Gold and Exchange Brokers,
31 WALL STREET, N. Y.

STOCKS, GOLD & EXCHANGE BOUGHT & SOLD
- NLoans Negotlated, -

STRICTLY ON COMMISSION.
All orders will receive prompt attention.

Taos8 FYBHE, W. L. CoMINGS,
Late one of the Agents of Member of N: Y. Stock
the Bank of Brit. No.. America. & Gold Exchanges.

Dickinson & Co.,

BANKERS,

25 Broad St., Cor. Exchange Place,
NEW YORK.

Government Securities, Gold, Stock§ and Bonds
bought and sold ;tr‘.ctly on Commission.

Accounts received and interest allowed on Balances,
which may be checked for at sight.

J. B. DICKINSON. PLATT K. DICKINSON.
Member N. Y. S8tock & Gold Exchge.

OWARD C. DICKINSON,
Member N. Y. Stock Exchange.

R. T: WiLson & Co.,
BANKERS AND COMMISSION MERCHANTS,

44 BROAD STREET.

Liberal cash ndvances made on consignmen's of
Cotton and Tobacco to our address ; also to our friends
in Liverpool and London. -

Government Securities, Gold, Stocks
and Bonds

Bought and Seld on Commission, and
LOANS NEGOTIATED.

Accounts received and interest allowed on balances
which may be checked for at sight.

GeorGce H. PrENTISS,

30 Broad Street, Room 23,
BROOKLYN SECURITIES
A SPECIALRY..

New York City and Brooklyn Gas and Insurance
Stocks Bough t and Sold at Current Rates.

Davidson & Jones,

BANKERS,
59 and 61 Wall Street,

BUY AND BELL STOCKS, GOLD AND GOVERN-
MENT SECURITIES ON COMMISSION."

Stocks carrled on margin. Deposits received, sub-
j(i::t t,od check at sight, on which 4 per cent interest
allowed.

Tumbridge & Co.,

BANKERS AND BROKERS.
39 Wall Street, New York,

Buy and Sell Stocks on Margins or for Cash.
PUTS and CALLS negotiated at the lowest
market rates; $50 for 50 shares, $100 for
100 shares. Thirty-two page explanatory pam-
phlet mailed on application.

<

W.B. LEONABRD, W.O. BHEI:DON.

Leonard, Sheldon & Co.,

BANKERS,

GEO. R. HOWELL.

No. 10 WALKL STREET,

NEW YORK.

5. G. & G. C. Warp,

AGENTS FOR .
BARING BROTHERS & COMPANY,

52 WALL STREET, NEW YORK,
- 88 S1TA'I'E STREET BOSTON,

Hazarp & MONTAGUE,
6 BROAD STREET,
BROKERS IN

STOCI_{ & GOLD PRIVILEGES,

Explanatory circular, with references and quotation
mailed to any-address. .
Stocks and Gold Bought and Sold on Commission.

J. Alden Gaylord,
MISCELLANEOUS SECURITIES, '

"33 WALL STREET.

P. O. Box, 1272. New York.

Refars bI' d’!ermission to
MESSRS. NICHOLS, STONE & CO.

STOCKSAND GOLD!

Operations are much safer and more satisfactory
when made against “ I’rlvileges," the negotiation of
which we make a specialty. One hundred dollars and
commission will purchase a first-class * Put’’ or ¢*Call *
for one hundred shares of stock, which can be deliver-
ed or called at any time in Thirty or Sixty (60) Days,
according to terms of contract. ‘‘ Double Privileges’
cost from $250 to $400 per one hundred shares, and are
in every way satisfactory, as they cover a decline or an
advance. gne hundred and twenty-five dollars and
commission will purchase a ‘ Put” or a * Call” for
$50,000 130&31 any time in thirty days; $250 and commis
sion, sixty days. )

STOCKyzmdy GOLD PRIVILEGES are becoming more

opular every day, a8 it I8 not necessary to risk more
{)han amount paid for Privileges. 'We have completed
a ** Circular” fully explainjng ‘¢ Privileges,’”” with prac-
tical illustrations, whici we will mail to any address.
‘We refer by permission to Messrs. Van Schaick & Co.,
Messrs. Scott, 8trong & Co., James Struthers, Esq.
New York. All orders will have prompt attentlon.and
further information furnished.

LAPSLEY & BAZLEY,

&

Brokers, No. 74 Broadway, -






