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BANKING STABILITY AND RESISTANCE T0O GBEENBACK
INFLATION.

The debt statement, which was published yesterday after-
noon, offers a ver) satisfactory showing, - The debt has
diminished $2,965,451 during the month. The funded
debt shows some unimportant changes in consequence of the
funding of sixes into fives. The greenbacks stand at 382
millions, while the fractional currency has fallen nearly 2
millions. Of gold notes 3 millions have been paid off,
which has reduced the accumulation ot gold to 4 millions,
The total gold owned by the Treasury is
now $56,991,152, against which the obligations are 37

debt. It thus appears that the net gold owned by the
Treasury is $12.991,375, against $12,546,928 a month ago.
The statement, on the whole, will have a favorable effect on

tion with the settlement of the currency quéstion aod the
veto of inflation by General Grant.

Yesterday the London Z%mes in discussing the refusal of
Congress to pass the Senate Bill over the President’s veto
said that in all probability the danger of increasing our
paper currency has been avoided, and that greenbacks may
be substituted for national bank notes. The chief value of
this critique lies in the evidence it affords on iwo points;
first, as to the favorable opinions telegraphed from this side
by the correspondents and confidential agents of foreign
bankers who have interests bhere ; and, secondly, as to the
disposition of capitalists abroad towards American securities
and American credit. - ;

It is well known that the effect of the recent inflation
mania has been to precipitate a general liquidation of
mercantile debts, both foreign and interior, and it is not

| strange to find that the distrust on the part of foreigners

and thLeir indisposition to erilarge their credit busicess with
the United States has tended, with other causes, to produce
the remarkable falling off in the average amoun: of the
foreign exports of Great Britain during the last three
months. This uncertainty, so far as regards the United
States, is now somewhat relieved; and we may look
for a gradual recuperation of the commerce which inflation
hss tended to check. So long as it continues this depression
of trade bears witness to the powerful influence which
inflation wields in so many different ways and exerts at such
unexpected times and places to paralyze confidence and check
industrial life, ' '

in the issue of April 18, put this matter in a clear light as
follows, though as we explain below, he -is reasoning on
incorrect promises in assuming that it was our people at
large who were in favor of greenback inflation, whereas it
was in reality ouly the noisy speculators and a very scanty

body of supporters : :

What is American credit worth, if its payments are to be made
in coin which may be debased at will 7—and that is what an in-
flation of bank notes or. greenbacks really means. Again, not
only is the public creditor cheated, but the private one. He ex-
pected to be paid in gold, or paper worth ten per cent less than
gold, and perhaps finds himself paid in paper worth one-third
less than gold, that is, he is taxed twenty-three per cent of all the
money owing to him. Where is the justice of that? Itis not
just even in war time, when it is so frequently done; but in waTl
time, of course, justice may be overridden by necessity. But for
legislators in time of peace, with their eyes open, to tax all credi-
tors, while relieving all debtors, is confiscation—that is, robbery
disguised under the forms of law. We do not believe the West-
ern men see this, believing them to be entirely possessed with a
notion about cheap money ; but it is true for all that, as they will
speedily find in the universal collapse of credit and rise of price
for everything except corn. They will get little more for that,

on the public credit, especially when it is taken in connec-
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for the price of corn is limited by European competition, buyers
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looking to Odé;sa and Alexandria, instead of Chicago; but they-

will be able to buy nothing, except at prices sufficient to protect
sellers against the declining value of their paper. It is, however,
of no use to preach political economy to men who will never see
_ the arguments, or seeing, will not believe them. The United
States must learn its lesson as France and England did in the
Mississippi Scheme and the South Sea Bubble, and our coucern
is with our own people. ' s

As to the statement of the London Zimes that the
inflation schemes are killed, this has been for some time
the ixed belief of all parties here. But inflation projects have
often been killed before. And we may be well assured that
they will sooner or later revive again as lively as ever.
What is noteworthy just now is that the excitement about
inflation is as dead as the inflation scheme itself. A few
days have sufficed to quiet the surging storm which lately
seemed so fierce and threatening. The explanation of this
phenomenon we gave last week. The popular feeling has
~ been all along misrepresented by the clique, and there was
little or no public demand for greenbacks such as was
pretended by the clique’s mnoisy fuglemen. It is alco said
that these men have lost money. If so, they have gained
their deserts, at least in part. The country has abso gained
the assurance that no inflative measure which can be con-
trived by Congress will pass over the President’s veto.

This assurance has given an impulse to mercantile
" business, so that our ¢ountry merchants are buying more’
goods, and there is a general indication of returning
confidence.  Hence, both at home and abroad, our
credit and our trade have evidently been improved
by the certainty we now enjoy that the danger of inflation
is over for the present Congress. With the- evils in view
which have been caused by currency incertitude, it may be
worthy of consideration whether an effort should not be
made to place the currency beyond the reach of such pro-
found perturbation every time any speculative clique,
throngh some pliant Member of Congress, thinks fit to bring
forward a mischievous scheme of “ currency reform.”

The other point referred to yesterday by the London
Times was also mentioned by us last week. We suggested
that the enemies of the national banks, in a certain contin.
gency, would call in their currency and substitute green.
backs. Such a change has often been proposed. It finds
favor with two sorts of people just now. It isurged by
theoretical men, who argue that the Treasury could save a
score of miliions a year by it; forgetting that the change
would break hundreds of banks throughout the country, and
that the business community would lose several times that sum
by the turmoil into which the industrial movements of the
country wsuld be thrown. Secondly, this vislent upheaval
is advocated by the speculators who, like certain birds of
prey, seize their victims in the storm, and to whom storms
are therefore ever welcome. The destruction of the banking
system would throw the stock market into disorder, and
therefore certain wealthy ¢ bear” speculators are quite
willing to favor it. The people, however, have very little
sympathy with the scheme at present.

What has misled our contemporary is doubtless the
analogy of England, which has so often misled students of our
own monetary history to which it has so few analogies. The
Bank of England is gradually absorbing the circulation of
the country banks, and in time as the latter pass away it
may take the place of them all so far as respects their
privileges of issuing mnotes. Inlike manuer on the Con-
tivent the Bank of France enjoys the only note-issuing
powers allowed in the French Republic. To this circum-
stance it is due in part that the I'rench paper money has
never sunk to more than 2 per cent depreciation below the
value of coin. It may doubtless bg becaase we have 1,900
issures of money instead of one that our cvrrency has been.

Lﬁgi'ﬁ&é I%- .‘
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so sensitive to depreciatior, . But in spite of all this" you

[ canncot change the customs of a nation iu a day. We have

always been used to bank notes. As early as 1811 our
bank note circulation was 28 millions ; in I815 it was 45
tnillions, and in 1816, 68 millions. In 1820 it had fallen
from well known causes to 45 millions;- but in 1830 it rose
6o 61 millions. In 1834 it was 94 milliots, and in 1837,
the great year of inflation, it rose to 141 millions. [n 1840
it sank to 106 millions, and in 1843 to 58 millions. After
the panic of 1847 there was a rapid increase of bank notes.
In 1850 they had reached 155 millions, and in 1854, 204
millions. * In 1858 they were not reduced by-the great
panic below 155 millions, in 1859 they recovered to
193 millions, and in 1860, to 207 millions, In 1862, by
the war panic, the aggregate was reduced to 184 millions, but
in 1863 there was an increase to 202 millions,
which bas gradually increased year by year till
the amount in 1870 was 291 millions, in 1871 318
millions, in 1872 836 millions, and in 1874 about 350
millions. For the past sixty years, then, as we have seen,
the bank note organism has formed a conspicuous part of
our monetary machinery. For this and many other reasons
it cannot, without grave dangers, be disturbed -or threat-
ened. And, as Lord Overstone used to say, “ in monetary
matters the hand of innovation should be more carefully
applied, and Tetorm should iaarch more slowly than
in any other department of legislative improvement
and administrative advance.” It is because we are
friendly to the national banking system, as well as on
principles of general policy, that we have resisted such
recent innovations as seemed likely to put into the hand of
enemies of that system a weapon with which to compass its
destruction. The prime need of our financial mechanism,
and the great requisite for our industrial prosperity is that
we have a permanent policy. We must havestability in the
unit of value which lies at the foundation of all monetary
strength. Thatstrength is as dependent on banking stability
as on resistance (o inflation. :

FISCAG REFORM AND THE INTERNAL REVENUE.

*Political philosophers have long been divided into two
opposite schools on the guestion whether, ag wealth pro-
gresses and civilization develops, the administrative powers
of governments should be widened or narrowed. This dis-
pute does not prevent both parties from agreeing in the
demand that fiscal burdens should be lightened and equita.
bly diffused, and that the expeuses of government should be
cut down to the lowest possible figures compatible with. an
efficient discharge of the work to be doue. 'If, therefore,
there be any pupular demand which is echoed by all parties

‘of disinterested citizens and by all schools of political

science, it is this demand for, retrenchment, fiscal ‘economy

'and administrative reform. With the growth of intelligence

and wealth it makes itself articulate in the bureaucratic gov-
ernmeunts of Europe, but it is more conspicuously heard in
Englaud and among other free nations, and it has earnest
advocates among our own rising statesmen. In Great
Britain the expense of collecting the Internal Revenue has
never for three-quarters of a century risen above five per
cent. It is now considerably below that average. Some of
our Members of Congress becoming aware of this, and
believing that the Internal Revenue Bureau was a good place -
from which to make a new departure for economical reform
in our own administration, got a resolution through the
House a short time ago calling for a statement of the num-
ber of persons employed in the Internal Revenue service in
1866 and in 1873. oo i

To jllustrate the importance of this statement, we give the
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following summary of the aount yhrc‘b has passed through | aceounts from his officers as in that year,  Thus the work
., the_lnte'rnal'. Rgvgnue Service since its organization, com- | of his office bas diminished . by one-half or more, both in
e pared with the receipts from other sources : volume and in value. And yet, notwithstanding this extra. L
5 | . INTERNAL BEVENUE AND OTHER ¢ROSS BECETPTS—1603-1873. | ordinary diminution in the work to be done in the Wash- o
n _ i : Intgrn_lzl_Revlzr;:e, Customs. Loans. Total receipts. | ington office, he has increased tha force of clerks in his 8
18630t cuennens . $37.640,784 = $69,059,692  $116,682,361 $859,379,6523 | Bureau sish : e s
: Pt e ’ »0uh Sy o0, ureau 50 per cent hi it w B
e 1864 vt .. 109,741,134 102816152 1,128,813,045  1,893,461,017 | per gent higher ;than t was in 1.866; and con
g 1865 . 1ionn oo 200464215 64,393,260  1,472,224740  1,805,989,345 siderably higher than the highest force that is allowed by
1866.. covivas v 209,326,813 179,046,651 712,851,553 1,200,884,118 | law It th » milli
. ) 7,010, 1001, 1ol Uy ' . en the re eal Of 200 m i
0 18670 cam e ... 266,021,537 176,417,810 610,426,910  1,131,060,920 | , . 5 ot e P : ! o'ns of tax.es. hhe
r 18681 nneerrnnns 191,097,680 164,464,509 625,111,433  1,030,749,516 brought no diminution of the force which Commissioner
s. 1869...:.. ....... 158,356,460 180,048,426 233,678,081 600.621,828 | Douglass thinks necessary to do the work of the Internal
1870.. wevrennnen . 184,809,756 194,533,374 285,474,496 696,129,973 | ' . .
4 L1 SUPUOTUR . 143008153 206210408 26876852 . 652,002,468 evenue Department, a change must be made either in the
" ig?; ﬁg.sg,w; 216,370,286 305,047,054 679,153,921 | head of the office or in the qualifieations, competency, or
. ITO—— . \729,31 188,089,522 214,931,01 % a4l ’ . :
B . , : ¥ b 548,669,221 | groanization of the clerks who are therein employed. It
" The taxes of all kinds in the year 1866 reached, as is | thus appears that the gentlemen who have thus set this
¢ shown abo.ve, their highest point; and as for the Internal |inquiry afoot have done service by bringing to light impor-
y Revenue, it amounted to nearly three times as much as |tant abuses, the correcting of which will certainly pave the
Il ‘ at present. Moreover, these taxes reached ‘almost every | way for the achievement of other reforms.
S - trade, occupation, business product, and private person.| M., Sismondi remarks that the cost of taxation to the
) Ttxgy required an‘army of officers to assess and guard the | people is to be measured not only by the money paid into
, revenue. n 1873 the collections ‘were only 114 millions, | the Treasury and taken out of the pockets of the people,
f amli t:le met.hczds of ass'essmgnt have lfeen SO sxmplm'edv that | but by the loss of time, and consequently of money,
s only four millions required to be specially assessed, and the | entailed by vexatious interfererce with business, and by the
ks whole was collected from half a dozen general sources-| multiplication of inquisitorial powers with which the tax
y The question is, what saving of expense has followed the | officers are clothed. Our fiscal officers have lately given us
y repeal Q‘f nearly 200 millions of taxes, and how much|some scandalous illustrations of M. Sismondi’s remark.
n smaller is the force required to collect 114 millions of In-| There are a multitude of minor abuses of a like flagrant sort
it ternal Revenue than was employed to collect 309 millions ? | which will well repay the investigations of the public-
e In reply to this. question Mr. Commissioner Douglass | spirited inquirers, in and out of Congress, who are devoting
n shows that although the whole number of officors at work | themselves in a candid, intelligent spirit to the task of
i now is less by 5543 than in 1866, still the clerks. and | improving our fiscal institutions. 5
s officials employed in his Bureau at- Washington are more _
; now than ever. In 1866 these functionaries numbered 193 or R
S A Bl
), 63 less than was allowed under the old law; whil2 in 1873 COMPTROLLER KNOX AND TIHE SURPLUS BANK CURRENCT.
6 the number employed was 293, being an increase of 100 over Considerable dlscussxon. has arisen in and out of Congress as to
1866. and of ‘38 over th ver all dby th ¢1 the statement of the President in his veto message with regard to
o T ) | ?"“m er allowed by the presentiaW. | ¢1o authorized National Bank Currency not yet taken up. Mr.
y hus it appears that sofar as the office at Washington is | Knox, the Comptroller, was charged by Mr. Beck with deceiving
y concerned the Commissioner is- employing an illegal and | the President on this point. This charge brought out a commu-
extravagant body of clerks, and that he seems to covet a nication from the Comptroller, which we find in the Congres-
greater force to enable him to collect the small amount now ;‘3‘0“:‘1 Re;‘”d_d_ April 26, it fbeinbg; .su.bmtttetd to the Iim“’e by hf" .
. ‘. e inter
der.ved from Iaternal Revenue than was needful for his itezn;i::- a8 it is a matter of public interest, we make room Tor
predecessors’ who had almost three times as much money TREASI;RY DEPARTMENT, OFFICE OF COMPTROLLE OF THE CURRENCY,
, ‘el o bl : W ASHINGTON, April 25, 1874.
o passmg tgro}_’_gh their hands. : Sir: My attention has been called to a statement in the Washington Daily
0- _ As to the force of collectors, assessors and agents, it has gg’f_g‘;"y‘dgs‘}{,ﬁ?‘i;‘?““mg' said to have been made by you in the Hoase yes-
rs ) 3 H 5 “MT. Beck favored the motion to strike out, because he was. opposed to the
. :)heenlgs v;;e haveh smdl; cor;snderal;ly reduced. We find clremxf"&m so mny Bureaus 0?%“811 5o relance c&)%ld b{’e%’“t%e"i: HiedMl?
S- y ¢ . _ | they had made a omptroller 0 e Currency who ha eceived the President,
_at 60 eotor:s ave been dropped, and 2%1 48Re33014 5 be and led him to send a false message, misleading . the House and the country.
e sides 3’3]8 - assistant assessors, 178 detectives, R agents, He had represented to the President that four millions of the national bank
. o e S . .. . currency were not taken when there were omne huudred - and twenty-eight ap-
a. and other functionaries ; giving a total of 3,548 officers who | plicants for it. He had deceived the President and held the circulation to
55 B Bigy o . . gave the $25,000,000 to his friends in the East.”
e had to make monthly returns to Washington in 1867, be- | Iunderstand that you called upon the Deputy Comptroller on Thursday,
g . . and regret that you did not find it convenient at the rame time to call upon
\n sides other officers making no ‘such returns. In 1873, on | me in the adjoining room, when I have no doubt I conld have easily satisfied
i ‘ . - . rou that my course in reference to the distribution of the currency has been 4
e, . the contrary the number of officers whose accounts had to | in exact compliance with law. From the glight acquaintance I have with you. i
1 % . : 1 believe that you are incapable of doing an ‘ntentional injury to any one, and 3t
es v be monthly adjusted at Washington, gave a total of but | T therefore request that as an act of justice to myself you will cause to be ]
] : . , o C read in the Ilouse the following extract from my lastannnal report, showing
a = I 1,359, showing that there were 2,189 more accounts to be the (.:][‘imcultiefs !ilnlthegwa of th(;,lexim;ution oﬁé?c; actl(;f Jnlyrlgﬁ%%:mo i
’ ST W . . “ The act of July .2, 1870, authorizing an a tional issue o ,000,000, an
y . _ ad;usted monthly in 1867 than in 1873. Moreover the | providing thut‘sugil notes sh%uld beis%le’cll‘ to.ibanikiu%]nssoclaitionstgrgu%ihzed
3 | or to be organized in those States an crritories having less than their
e . average monthly payments on these accounts were $248,000 pr(()ipoxl-ltion%ndgr the apportliong)enittﬁoxtlltlem lated by the act. or%{airc% 3, 1865,
: . sy e 5 . ‘ . : z and that the bonds deposited w a Treasurer O e Unite 8 )
\ each, while in 1873 it was almost precisely one half of that | to secure the ndditior?:l circulation should be of any description of i
in . m United States bonds bearing intérest incoin. It also: provided that a mew il
3 SU. . appoxl-tioglme(xlst of thehincreased ?fgu(l)atiog fshog}d be ma;llet{as goon t;? 'pr?cs-
- g 3 : : > i s | ticable, based upon the census o 70, and for the cancellation mon o
st : Without goirg further into the elaborate arguments of the: er cent certiﬁc};tes equal in amgunt‘ ;:io tl‘11e nuglonaldbémk ncﬁles issue t—t.he
1t Y : 3 : s s ast of these certificates having been finally redeeme uring the present year. £
at : Commissioner, or wearying our readers with his still more | o; this ﬁddit.ional clrculatlc;z,?nt%ﬁzfdtg)l't‘he act of &Iiuly 1}3 1870i)thelrelgv7:;s |
3 i 1 < s y H . issued November 1, 1871, ,173,260; in the year endin ovember 2,
- elaborate detai’s, we will simply quote the conelusion which | £7555)210; in the 'year g November 1, 1873, #7,351419 ; leaving at the e
er : he deduces from the whole—nemely, that ¢ the increase of g‘f‘fr":é}ﬁggg‘”ggi‘; oo e issned to banks already organized and in process :
of . - o Lroat T R of July 12,1870, further provides thatiwhen the fifty-four millions
B ] ‘;;]e number of persons .emp loy e(:l A% the Interal Revenue gf addltiongl]circuls:it(ilott;‘ shlall hm]/e een t,akgn‘ up,‘] th;b(.}otrlxllpgoll{!r .l?f v%he ﬁ
1 : 3 p 71 ¥ at 1 i urrency shall, as additional circu ation may be required by the banks having Fg
o - e ]Sfm)t' c;{)r:;merllsm(‘iate w“_ t]:e gl:'e‘!t}llncrease - t::e less tha.gr thcli]rt lfr%porlziolrln, make ui requisition -rord?uchs?taoat(r)lo%uint,.sctg:n- i
: ] ‘hano i mencing wit e banks having a circuiation exceeding &1,UUU, n es b:
: amount o qu eV ve upon 2l y . ; changes W the baving an excess_of circulatlog. and withdrawing their circulation in excess g
m ' Internal Revenue Laws in 1866.” \ of £1.000,000, and then proceeding pro rata with other banks having a circu- i
h . s R . | laticn exceeding $300,000 in States havini the largest excess of circulation,
e We fear Congress and the publlc will not- indorse this | and reducing the circulation of such banks in States having the greatest pro- L
= . ) portion in excess, leaving undisturbed apy States having a smaller proportion i
n- _ inference of Mr. Douglass. The facts he sets forth suggest | until those in greater excess Shall have been reduced to the same grade, and !
i o . . - . " | continuirg thus to make the reduction provided for b{ this act until the full 4.
m - on the . contrary an opposite conclusion. On his own [ smount of twenty-five millions provided for*shall be withdrawn ; and tho ¢t ;
; . | . . culation so withdrawn shall be istributed among the States and Territories i
showing he has but- one-third as much money to receive | having less than their proportion, 80 48 £ equalize the same.” : }
he . P : - | " In accordance with the provisions of this section, it will be the duty of the §
: now as in 1866, and he h?s only one-half ag many mont}lly. Comptroller, as sgon 28 the necessary bonde ehall have been deposited, to ¢
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secure the small amount of additional circulation not alreidy issued or
‘' t{aken up,” to proceed to make requisitions upon bankse organized in the
States which have an excess, It will probably be the duty of the Comptroller

during the next three months to make reqmsitions, as provided for.by this act,
upon banks already organized in States which are in excees, for an amount
equal to the aggregute amount of circulation called for by the application on
fife from the States whieh are deficient. These requisitions will be made
upon the banks located in the following States and cities:
Four in the city of NewYork.....cccoooeiucnnnenn. seee-eve0onnsoes $5,018,000
Thirty-seven in the city of Boston.... . ..ccceecvecens toene « .. 13,320,000
~ Twenty-one 1n the State of Massachusetts..............cc..e0 e 2,659,000
Seventeen in the city of Providence.........cc.cceeuieeeecec.ceceen 2,818,000
Fifteen in the State of Connecticut.........ccot o0 o coenecrenes 1,185,000

This will reduce to $1,000,000 the circulation of all banks in the city of New
York having an excess over that amount, and the circulaiion of all banks in
Maseachusetts and Rhode Island to $300,000. If these vanks do not return
the araount of circulation within one year after the requisition is made upon
them, it is made the duty of the Comptroller of the Currency to sell at public
auction, upon twenty days’ notice, the bonds deposited by such associations
as security for said circulation equal in amount to the circulation to be with-
drawn, and not returned in cannance with the requisition. With the pro-
ceeds of the bonds the Comptroller is required to redeem the notes of these
banking associations as they come into the Treasury. The notes of these
banks are so scattered through the whole country that it will be impracticable
for them %0 return their circulation without an expense not contemplated by
the act; and 1t will, therefore, be for the interests of the banks to provide the
Comptroller of the Currency with the requisite amount of legal tender notes
with which to redeem their circulation as it comes into the Treasury. To this
extent, the act may be exccuted; but the notes to be redeemed will not come to
< the Treasury for redemption to any considerable amount, and therefore but a
small proportion of the twenty-five millions will be placed at the disposal of
the Comptroller for redistribution to the banks of the South and West. The
result will, therefore, be great embarrassment to the banks to whom the cur-
rency has already been issued, without providing any relief for organizations
elsewhere, as contemplated by the act. The Comptroller, therefore, repeats
the recommendation contained in his previous report, that section 6 of the act
of July 12, 1870, be regea]ed, and that twenty-five millions additional circula-
tion ‘l:le authorized to be issued and distributed among the States as heretofore
provided.

1 also request that you will have read the followinE copy of a letter addressed
to Hon. W. W. Phelps, of the Committee on Banking and Currency. trans-
mitted to him on the 3d day of February last, in which was incloged a bill pre-
gared by me for the purpose of promptly withdrawing $25,000,(00 of national
‘bank circulation from the Eastern States, and distributing the same to the
West and South : _

TREASURY DEPARTMENT,
OFFICE OF COMPTROLLER OF CURRENCY,
Washinlgbon, February 3, 1874.

81r : In accordance with your verbal request, I enclose herewith a copy of
“A bill to amend an act enfitlel ‘An act to provide for the redempt.on of 8
per cent temporary loan certificates, and for an increise of national bank
notes,’ * which was prepared at the request of Hon. John Sherman, and trans-
mitted to the Finance Committee of the Senate yesterday.

In order to carry out the provisions of this bill, it will be neceseary to with-
draw circulation from the States which are in excess, as follows:

Maine, 8bout.... ... c...eveeeecciaciaaane PR ttees seemaaseeans $1729,000
Vermon*, & 'out.......... vwinie eieiamee SEREEE S SO . S SO 8 s i 155,
Massachusetts, about..... ccocvveviiiiienonnonnnans 56 0% BaeE G 68 o . 15,783,000
Rhode I:land, 8h0OUL.....coeveeecensccnccccscans Loweis vowsiiiion s siie w0 2,808,00C
Connecticut, ADoUb..... .. ..covee tuir seiiieeiieeiesiiiies cenaaens 3,025,000
New York, abott......c.vueiiiereieiveeesseecsesnscestsncncaseconnes 501,000
Pennsylvania, about,.....c.ccoiin viiiiiiiiiiiii e 1,400,000
Total...cc .eevceveencerasaroccncssascsnsss o @) eraiprereies B B 25,000,000

A table showing the States in excess and the amount of the excess, will be
found on page 7 of my last annual report.

The amount of circalation now outstanding of national banks, which have
failed or nave gone into liquidation under section 42 of the act, is $5.451,366.
By reference to section 2 of the proposed bill, you w:ll find that it provides for
the return of these notes to the Treasury for redemption, so that the effect of
this legislation will be to place at my disposal in all more than $30,000,000 for
redistribution to the States which are de:cient in their proportion.

Perhaps a better title for the bill would be ** A bill authorizing the redis-
tribution of $25,000,000 of national bank currency.’

Very respectfully, JNO. JAY KNOX, Comptroller.

Hon. WiLLiAM WALTER PHELPS,

Commiltee on. Banking and Currency.-
House of ke presentatives, Washington, D. C.

After the reading of the above communication, Mr. Phe]ps
stated that in justice to Mr. Knox he would say that the facts, as
parratedl in the letter, which has just been read to the committee,
were, a3 far as they have fallen within his knowledge, correct.
At the very beginning of this session, recognizing an injustice to
the South and West in withholding the twenty-five millions
which an act of the previous Congress had sought to take from
States, having an excess and to distribute to the deficient States,
Mr. Phelps conferred with the Comptroller of the Currency and
found him ready not only to sympathize, but also to assist, he
having prepared a bill which was calculated to correct the defects
in the bill of the Forty-second Congress and to devise an efficient
method by which this twenty-five millions of circulation could he
taken from New England and given to the South and the West.

On the 3d of February this bill, so prepared, was sent to Mr.
Phelps, and was, in his opinion, well calculated to accomplish the

object for which it was drafted. It was brought informally before-

the committee, but no action was taken upon it by the committee
with reference to reporting it to the House, for the reason that if
a bill was passed by which the South and West should promptly
receive these twenty-five millions, the desire of this House to
remove all restrictions from the business of banking would natu-
rally abate. The Committes on Banking and Currency, by a
majority, believed that these restrictions were unjust and ought
to be removed, and were therefore at that time unwilling to report
any bill which would weaken in the House the bill which subse-
quently was reported, whick offered free banking to all.

Rockford, Rock Island & St. Louis Railroad.

We notice the arrival this week, by the steamer Scotia, of Mr. H. Osterberg,
editor of the German-American Economist, at Frankfort-on-the-Main. Mr.
0. informs us that he has come over as a delegate of the bondholders of the
Rockford, Rock Island & St. Louis Railroad, a road which is bonded for nine
millions of dollars, of which all but $225,000 were sold in Frankfort at 72@15

In 1872, soon after the default, some of the bondholders wanted to foreclose
the mortgage, but were kept from doing so, they say, under the belief that
they would enéounter great difficulties in our courts, and greater expense if
they attempted it; so that a compromise was made, according to which the
bonds were presented at the office of the Union Trust Company in this city,
or at ihe agency of the company in Germany, where the three coupons unpaid,
includicg August, 1872, were cut off, for which certificates were issued, bearing
4 per cent interest, payable at the option of the company; the bonds and
remaining coupons were then stamped, canceling 50 per cert of their face

“value, and certificates of preferred stock given for the canceled half. On'the

first of February the road again defaulted on the payment of its interest, and
now the bondholders say they have decided not to make any more compre-
mises, but to have & receiver appointed at once, and the road foreclosed. So
{ar as our courts are concerned, the German bondholders will have a chance to
find out that they have been greatly deceived if, as they claim, they were made
to believe that justice is not to be obtained in our American courts. Delays
are incident to all legal proceedings here as well as in Europe, but we lay -
claim for as high a standard of purity for our judicial officers as can in any
eountry be found. What are the plans of the company in this case we do not
know, but it is clear that in some way all these old matters shonld be closed
up. We repeat what we said in an article about the rights of bondholders
several weeks since, that if a road is not able to earn its interest, the managers
oughrt, with as little delay as possible, to hand over the property to the holders
of the first mortgage. . :

FINANCIAL REVIEW OF THE MONTH OF APRIL. '

The month under review will be memorable for the action of
President Grant in vetoing the Senate Finance Bill. This bill
has met with a full discussion in our columns, and it only remains,
therefore, to indicate the effect this particular legislation has had
on the business interests of the country, as it has passed through
its latter stages. Pending the passage of the measure by the
House and the action of the President, very great uncertainty
naturally prevailed, and while legitimate business proceeded
tamely, as was the case for previous months, specnlation. found in
the situation renewed life, prices being put up or down according
to the fancy or rumor of the moment. The money market pro-
gressed smoothly at uniform rates—say 8@>5 per_cent—until it was
believed that the bill would become & law, and then it appeared
that the banks, as shown in the last bnnk'b statement, were becom-
ing timid, fearing, and with much show of reason, that a derange-
ment in the money market would result from the withdrawal of
currency from the money centres to the country banks, owing to
the changes in the reserves ordered by this new law. The rates
thereupon advanced to gold interest, but the stringency was
merely temporary, and at the close call loans were readily made
at 3@4 per cent, with the supply of funds offering greatly in
excess of the demand. The dullness of trade was partly reflected
in the small amount of commercial paper offering, and rates for
prime names ranged from 5% to 7 per cent throughout the month.
The bank statements, with the excedtion of that of April 25, were
all unfavorable, the reserve above the 25 per cent required by
law having fallen from $14,954,700 to $11,957,700. On April 25
thers was an increase to $12,728,920, chiefly occasioned by the
heavy reduction in the liabilities of the banks.

The market for Governments was in the main strong. There
was a steady inquiry from investors, and when the market
re-acted, in sympathy with the decline in gold, ready purchasers
presented themselves. The disbursements of May interest stim-
ulated the demand, and the closing quotations were generally
the highest made. . The action of the Executive was of course
calculated  to affect favorably American credit in the foreign
markets.

PRICES OF GOVERNMENT SECURITIES IN APRIL, 1874,

. ———————-Coupon bonds.-——————
58 °81 fund. 68’81 68’81 5-208 5-208 5-208 5-208 5-208 5-208 10-40s 10-408 ds

April coup. reg. coup. 1862. 1864. 1865. 1865. 1867. 1868. reg. coup. cur.
) new.

) (PR 15% ... 119y 120K . .. .. 115
2 e 1153 119% ..o ceie eeee 120f{ 119 1203 319% .. .. .. . 117X
L PRS- Holiday..... S S e T
4..... vees 11974 121 ... ... g 119%¢ 120 - 119% 115 1156% 117
-3 J P R R P LT PE PR
Boovee Lo.. 11956 1213 ..., 119X 1205 119 120 ... 114%

qoiasiae Lo Iy 1y ..., 1205 119% 120 1200 ... ... ...
8..... 1198 1213 ... ... .... 119% 1203 .... 114X 115 117%
S 121 1177 o 120% 1190 1203 cees s el 107

120% ... ... ...
119% 119% 114% ...
D15 L. L.l o120 119 1203% ... 1145 114X 117
L1163 119% 1213 118% 120 121% 119% 119X 120X .... 115% ...
DU 119% 1213 ... ... 1213 1193 1203 12036 114X ...
U113 118 ... ... 119X 120 1200 ... ]
Bes  E3eE Hg}{ 117%

..........................

.... 1193 1203¢ 120

11035 o 5 119%
""" oo 1195 1305 1800 1163 116%
1403 1213 .. 120X . 1193% 120% ... .

i ieee ... 116X

. o114 114X 116X
L1193 119K L... ... 114% L
LU 119% 1203 ... 114% 114%

....................................

6 ... 1213
121

... 12128 1193 1200
w3 wes ¥ o .. ..o 119%
... 1193 120% 118
e eee. 120 ...,

..................................

17 oiee aien e DU 1207 1203 1203 ... .
17 1307 1237 118X 130 ..., 120X ... 130k ... 115X
3000017 120% ... .. . 1205 1215 1205 120% 120% ... 1154 ...
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e 1159 1195 1805 1B 1195 1205 119% 190X 119% 115 115 117
e 177 1203 123 118X 1905 19156 12008 12078 12006 115 119 11108
Lowest 1153 1193 120X 11T3¢ 119% 120% 119 1195 110% 114% 145 116

Closing 117 120} 122 118X 1203 12:¥ 1203 1207 120§ 1143 1153 116%
COLOSING PRICES OF CONSOLS AND U, 8. BECURITIES AT LONDON IN APRIL,
Cons|T. 8. Cons|U. 8.
Date. for | 5-20,| 5-20,!10-40 Date. for | 5-20,| 5-20,|10-40
mon. (65 o. [1867. mon. ’650 |1867
Wedneeday.., 1) 91%1083/109 ]104 {/Monday......20| 92% 1065/1108% 1043
Thursday 21 92° 11093 109 |104 ]'ruesday ..21] 92% 106)‘!108% 1043
Friday........ 3| ....| Holi'day. [.... |!Wednesday...22| 9235|1063 1085 |1043
"latu ay. ... 4! 92 11093611 104 {|Thursday....23; 9231065 |108% 1043
Sfunday....... 5| . eef .es.||Frida ......."4 9274110654 :1037¢ 1042
Monday...... 6 Holi da ....|{Saturday.....25 923{11063{ 1087%|104
Tuesday. .... 7| 933 1093 108% 104 ;|Sunday.. .... 26 |
Wednesday 8' 927 [1093%¢ 10851104 Monday...... P 92%;1065’ ‘08,4'104%
Thureday.... 9] 92 109% 108,104 |{Tuesday...... 28| 925 106V|109 104%
Friday........ .10 92;{‘109}( 108%'|10t ||Wednesday.. 29| 925¢|1065¢,109 1104
Satur ay ..... 1; 921510924 |1083¢ |104 Thursday ....30; 923£[1065¢|109¢ '1043¢
92}(.!09}{[108}6 104 |
Tuesday...... 141 925 109%)108% {104 ||Opening....... 917 109}{ 109 {104
Wednesday...15[ 923 105;4]108% 1043¢! | Highest. ... ... | 927¢1109% 10931013
Thursday....lB' 927¢ 1063110831104 || Lowest 917 :106% 1083¢:104
Friday....... 17 92%‘106%1108% 104 Closing ......... 923£:1065¢ 11093¢ 1104%
Saturday ....18 92% 10()% 108% 104% | High't. | Since | 92% 110 {110 (105X
Sunday......19) .. ....||{Lowest § Jan. 1.| 917%¢|106% 107X 103

In State bonds the transactions were exceedingly limited, and
the variations as a general rule trifling. The passage of the Tax
bill by the Virginia Legislature, is regarded favorably by those
familiar with the affairs of the State. Political troubles in Arkan-
sas had no visible effect on the securities offered in this market.

A moderately active and well distributed business was done in
railroad bonds, the market having been alternately weak and
strong, sharing to some extent in the depression or buoyancy
prevailing in other departments of the Exchange. At one time
there was a sharp run down in the Union Pacific securities and
C.C. &I C. bonds, but later a firm feeling characterized the
dealings,

The stock market was very eccentric in its course, exhibiting
spasms of strength and weakness and activity and dullness,
with, however, a lower range of prices in the main. This ir-
regularity was chiefly the result’of first, the passage of the Senate
next, of the interpretation put upon the
measure to the effect that the change in the provisions as to the
reserves meant grect contraction and a stringent money market ;
and finally, the uncertainty with regard to the Presidential action
When the ‘“ veto” came (Thursday 23d inst.), the bears raided the
market, and gathering in full force, made a clean sweep of every-
thing, the investment shares, as well as the ‘speculative
“fancies,” all sharing in the depression. The tone of the market
had been considerably weakened beforehand by the failure of a
““pool”in C.C. & I. C., which brought down a broker’s firm
carrying about 25,000 shares of the stock for the clique. The
greatest decline was in this stock, which fell from 324 to 20. A
movement was on foot, to consummute an arrangement looking
to an equalization of freight tariffs—between the Atlantic and
Pacific coasts,—on the part of the Pacific Mail Steamship Com.
pany and the Union Pacific and Panama Railroads, but the same
fell through. - Towards the close there was a marked change for
the better in the tone of speculation, and a decided recovery in

-prices ensued. At the time the depression was greatest the

quotations current were in gome cases lower than at any previous
period of this year.

The following table will show the opening, highest, lowest and
closing prices of railway and miscellaneous stocks during the
months of March and April :

March. —April.— -

RailroadStocks— Open High: Low. Clos Open. High. Low. Clos,
Albany & Susquehanna. 94 - 95 93 95 947% 94% 94 943¢
Atlantic & Pacific pref.. 18 18% 15% 17 16 163% 1Y% 143
Boston, Hartford & Erie 1% 2 134 1% 1% 1% 14 1%

Central Pacific. ..... . 71X 172 T3¢ R 2 (P 2 72

Chicago & Alton........ 104 106 103 105% 105 105 102 102k
do’ scrlp 9T 9% 9% Y1 9 95 8 -9
do ref.. 107 107% 107" 107 107% 107 107 107

Chicago, Burl. &({ incy 104 10436 103% 104% 1043¢ 104% 101 10284

Chicago Mil. & St. Paul 43X 46 39N 44l ddl§ 44§ 34x 3T

do scrip 78 80 1Y I M 18 M m
do do pref. 68% 70X 63% 64% 64 61 55 583
do & Northwest'n 56 58 50} 56% 56%  56% 43 46
do do pref. 33 4% 69 1% NY ¥ 63 66

do & Rock [sland. 1063 108 103% 107 107 1073 96% 99%
Cleve.,Col., Cin. & Ind.. 80 81 75 76 63 5% 85 66
Cleve. & Pittsbur guar 89 87 887% 89X 90% 86 88
Columb., Chic. &f 30}{ 325 28X 32% 32 82 20 21%
Eeil , Lack. &Western 109}{ 1‘11%% 107 1103 108% 1083 lg:% 106

47 b

................... . 3% 38% 89 403¢ 33y
do preferred........... 69% 70 64 70 65 65 56 56
Hannibal & 8t.Joseph.. 80% 82% 29 Y 3% 33% 2 30
do pl‘ef 38% 41 8T% 40 3% 39 313 36
Harlem................. 1303¢ 133 129 129 129 ' 129 125) 126
do pref.... ....... 129 129 129 139 vise  _wess  ewEs  aade
Ilinois Cent.ral ......... 104 105 103}  108% 1043 '104% 101 101
Lake Sho. & Mich.South 80% 82 T3 80 80X 8Cx% T3X 16K
Louisville & Nashville.. 58% 58% 54 54 vee eiee eese s
Manetta & Cin., 1st pret ida® s ot aiieis .a. 16 16 16 16
lchl n Central....... ST 89% 85 87 85 -85 73 8
ﬂnm & Texas... 15 15 14} 15 10 10 10 10
lforrls & Essex......... 92}’ 94 92 93% 9 95 93% 94y

NewJerse ......... .eos 123}6 1233 1By 123¢ 121 1213¢° 121 121
New Jersey Central..... 104§ 107X 104 -
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- Wednesday...22 1135([113}{ 1137% 113651 ¢ 1862..... 102 '101}"102

rch, April,

Oven. ngh Low. Clos Open High Low. Clos.
N. J. Southern.......... 8 8%
N.Y.Cen. & H.R...... 1043 105% 899% 101 101}{ 101 96}( 983
do N.Haven & Hart. 131 1333 1303 133% 183 183X 182 1823¢
Ohxo & Mississippi..... 31 32 2 31 % 1% 81X UK WY

scrip 85 85 85 :
e e ee x 5 55 48 48X
Pacmc of Missouri ..... 2% 4N 381 41 41 41 31y 31

Panama................. 1153 117 m 115 115X 115% 101 108

Pitts,, F. W. & Chi.guar 94 953 93X %4 94X 95 92 63

Renssalaer & Saratoga.. 108- 109 108 109 109 109 - 109 109
Rome & Watertown.... 73 75 3 ‘5 §% &  tifhe  wews  imees

St. L., Alton & Terre H. 12 12 12 12% 11 11 11 11

do pref .... ... .... .... 88 33 33 33

St. Louis & Iron Moun.. 58 61 53 54 54 54 28 34

S?L K. City & N. pref W WX MY 2B Wiy WK 21 B
h Avenue........... 155 155 155 155 e R mees” e
Tol.,, Wab. & Western.. d49% 49% 43% d44% 44X 46% 38 40%

do do prer 11 11 1 T

Union Pacific..... “eees. 84 38% 31X 38k 38% 88% 80 34
Miscellaneous—
Pacific Mail............ 41%%  49% 413 483 48% 48 81X  44%
Am. District Tel........ 58 62 57% 58% 58 59 54 543
Atlantic & Pacific Tel... 16% 17% 16 163 16 17 16 17
N. Y.Gold & StockTel. .... .... .... . > 75 (-]
Western Union Tel ¢ 80 68 185
American Coal.... ... . 6 66 66. 66 65 66
Consolidation Coal 46 43% 43K
Pennsylvania Coal...... 28 - 280 20
Spring Mountain Coal.. 58 58 58 58 58 ('t 58 ]
Canton 7 ™ M a7
Mar'p’sa Land & Mng Co 8 8% 63 65 6 6 5 b
Quicksilver ............. 32 32 WX W 28 28 1K 28X
do ref . 38k 388} 33 35 35 35 85 85
Union M'g Co of Tenn.. 3% 33 3% 8% 2K W 2% W
Adams.......... LT 96 993¢ 96 991 98 98k 98 98
American.............. “64 65 623 63 63% 633 6% 6%
United States....... seus D 2 ¥ 2 70 M} 66% 66X
Wells, Farzo ........... 6 ot 76 8 i Ky m Ky
Del. & Hud. Canal...... 1173 118% 1163 1185;’ 118% 119 116 116
Bankers & Brok's Ass'n. .... ....  .... 90 90
Union Trust Co. ...... s 2 125 125 125 125

The course of the gold market was upwards until the Senate
Bill had been thoroughly discussed and criticised. The price
advanced from 113} to 114§, the rise having been assisted by
unfounded reports of impending disaster in the London market-
The Presidential ‘‘veto” was succeeded by a break to 111%,
though the prepayment of May ivterest by the Treasury had
more or less to do with the decline. The recovery to 113§ towards
the close, was in sympathy with the advance in exchange and
the expectation of a movement of specie to Europe. The.Treasury
sold §5,000,000 gold this month.

COURSE OF GOLD IN APRIL, 1874.

Date. l l Date.
|

Wednesday l 113311133 113y llsxi-Frlday

Opening. :
Lowest.
Highest.
Closing
l Opening.
Lowest,
Highest.
Closing,

|
..2411118% 111% 11036 1112

Thursday.. 2'113x 113'4‘1139; 1135 Saturday cen 25 J12% 112}{ 112}{ 112
Friday. ... ..  Holi ... nSunday.......
Saturday..... 4‘113% 113%11185% |113% |/ Monday...... 27]112};'112}{ 118}‘ 1183
Sunday ...... ... ||Tuesday...... 28, (113X1113 111835113
Monday....... |113V 1133([113% 1133 |{Wednesday. . 29 113 1127|113 118){
Tuesday.... [113% 113%{,1133¢ (1135 | | Thureday .. ..30 113%(112% nsx 1i2%
Wednesday.. 8 1135 (1133 !1133[1135%

Thursday.... 9 1135 113% 1135|1135 | |
Friday....... 1011135 11133 :1137% | 113X April, 1874 ..... 113% 1113 /11437'112%
Saturday..... 1111133611336 1135 |1135¢ .o 11T 1163 1193 117
Sunday. ....12 1 ... ' s 1872 ..... 11103 199% | 1183( ;112
Monday......13 1139’ 113% 113,{ 113% ‘¢ 18T..... 110%' '0,{‘111}‘ 111%
Tuesday.. . 14!113,{ 113%1114% 114 ‘o 1870..... (11136 1.134| 216}’ 1115’

Wednesday...15' 114x|113% 4% 118%|| © 1869..... 1131313151335 | 13436

Thursday....16 113% 1133 1131135 1] * 1868, ...!138% mxluox 139;(
Friday ...... 17 1133 .118% | 1187 |118%!| «  1867..... 1835|1325 1413|185
‘laturday ..18|118%|113% 1137 [118%|| *  186s..... 128'{ 125 mx m%
Sunday...... 19 . A TR | B U T I 1513|1433 154}; mx
Monday...... 20114 [1187% 1143 114 I oo 18esll 167 [166%

Tuesday ..... 21 114 [113%1114 113% ‘o 3863..... 157 145k | 157,4 150

Thursday... 23 113311231133 1]2}/ 18'ce Jan. 1, 1874/110% 110%!114% 112,{

The Exchange market was chiefly noted for a small supply of .

commercial bills, which ultimately occasioned an advance in
rates from 4.85 to 4.88 for long sterling, and 4.88 to 491 for
demand, the inquiry having been increased latterly by the pur.
chases to cover remittances on account of May interest. Nao
important transactions were made at the extreme high figures
and rates were subsequently lowered.

smnmne EXCHANGE FOR APRIL, 1874,

60 days. | 60 days. 3 days.

April 1..4. 84%@4 85% 4. 87%@4 88% April 17.4. 85 @4 85% 4.88 @4 88}{

" g..4.85 @4. 85}{; 88 @4.88% o 1!8)“ BXd ... S4 88X@..

*C4..4.85 @4. 85}5 4, 88 @4. 88}; ‘20..4.85%@4.86 4.883%@4.89

S TP OORL - PO ' 2U..4.8 @.... @..

¢ 6..4.85%@.... 4.88}{@.... ‘22..480 @.. 4.89

0 7..4.85 @4.85% 4.88 @4.88% | ¢ 28,..4. 85}{@4 86 4 88}{@4 8)

‘“ 8..4.85 @4.85% 4.88 @4.88% ‘4. 4.86

' 9..485 @4.85) 4.88 @4.88% | ** 25..4.86 @4. 88}; 4 89 @4 89){

*10..4.35 @4.85% 4.88 @4.8836 | ' W........e..oo. 80 o venniin

0 11.4 85 @4.85)% 4.88 @4.88% | ** 271..4.87 @4.88 4 90 @4. 91

il | PP - N 0 28..4.8TH@18T% 4.90%@4.90

‘¢ 13..4.84K@4.85 4.8T@4.88 ¢ 29..4 8T @4.67% 4.90%@4 90

‘“ 14..4.855@.... 4.88%@.... ¥ 30, 4.8T@4.8T) 4.904@4.902

v 15..4.85%4.85% 4.88X @4.88%

¢ 16..4.85X@4.85% 4.88%@4.88% | Range...4.84K@4.85 4.81%@4.91

CIIANGES IN THE REDEEMING AGENTS OF NATIONAI BANES.

The following are the changes in the Redeeming Agents of
National Banks approved since the 33d inat. These weekly
changes are furnished by and published in accordance with an

arrangement made with the Comptroller of she Currenoy:
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LOCATION, NAME OF BANK, REDEEMING AGENT.
‘New Jersey— First Nati’nal BankjAmerican Exchange National Bank,
Jersey City ..... ' New York, approved in place of
First National Bank, New York.
New Jersey— First Nati'nal Bank|First National Bank, New York, ap-
.Trenton ........ proved .in elace of National Park
Bank, New York.
Illinoie— Fifth Nati’nal Bank'National Bank of the State of New
Chicago......... York. New York City, approved in
place of“Ninth National Bank, N. Y.
Michigan— First Nati'nal Bank Metropolitan Nutional Bank, New
Detroit, ...ii566: York, approved as redeeming agent
in place of Central National Bank,
New York.
Wiscongin— First Nati'nal Bank Third National Bank, New York, ap-
Sheboygan...... l proved as an additional redecming
agent.
EKansas— ISecu'nd Nat’l Bank. Merchants’ National Bank, St. Louis,
Leavenworth ... i appointed in place of Valley Nat'l
’ Bank of 8t. Louis. .
Kangas— First Nati'nal Bank St. Louis National Bank, St. Louis,
b 77+ ) - — approved in place of Valley Nat’l
) Bank. St. Louis.

EXCHANGE AT LONDON— .
APRIL 17. . l EXCHANGE ON LONDON.
ON - TIME. RATE. Il Ll;‘:f::" TIME. RATE.
( e SR
Amsterdam...| short. [11.17%@11.18% | April 17.| short. 11.93
Antwerp...... 3 months.!25.57% 325.62)¢ o — 25.20
Hamburg...... 20.52 @0.57 | st 20.14
Paris.......... ghort, [25.173 @25.27% v short. |. =521
Paris..... . ...183months.|26.50 @5.55 | 56 W
Vienna........ 11.423@11.471% | April 17./ 3 mos. 11.18
Berlin......... 8.BYK@ 5.25% e 6.21
Frankfort .... 1195 2119% | L short. 1138
St. Petersburg RH@3R% -
Cadiz.......... e PR VAGE1:5 74N | EOUU PP B
Lisbon. ......| 90 days. BRL@32% || ..oe | eeee | eeens
Milan.... . ../3months. 2900 @29.10 :
Genoa...... . 29.00 @29.10 | I
- Naples.oo. ol e 12000 @290 | Lo | e f el
New York.... . eees | April 17.:60 days.| . &4 85 per £.
RiodeJaneirol ... |  ...... i Mch. 31. 90 days, 2010204
Bahlf....coo voi]  evee | eeeees Il Feb, 21. 26
Buenos Ayres..| .... | ... [l Mch. 22. 49
Valparaiso..... U s i . veen
Pernambuco .. ses | wawess il Feb. 1. 574
Montevideo... saes | L wwEE g | Jan. 26, | ... 51234
Bombay....... 60 days. |1 10x¢@1 10% || April 16. 6 mos. 1s. 11344,
QCalcutta.. ..... 110 il April 13. 15. 11 5-164.
Hong Kong 48. 3d. April 10. 4s. 334d.
Shanghai...... eons N wesews April 9. 58, 115 @os 115
Singapore .... 4s. 3d. April 4.1 .... 52
Alexandria. | IS I | April 15.! 3 mos. 9634
Sydney........ w... |1percentdis. || ... .

augmented revenue arising from customs, excise and stamps. The

~ duty, and the racehorse duty. By these changes, the surplus wil-
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No National Banks organized during the past week.

T

fLatest fHlonetarn and Commercial English News

RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES.

{From our owa correepondent.| ;
LoNDON, Saturday, April 18, 1874.

On Thursday evening, Sir Stafford Northcote, the new Chan.
cellor of the Exchequer, delivered his financial statement, and,
no doubt, the proposed reduction of taxation which he advocated
will prove to be acceptable and beneficial to the country. The
expenditure of the year, including the payment of the Alabama
award, and a vote of £800,000 for the Ashantee expedition, appears
to have amounted to £76,466,500, being £1,156,000 over the esti-
mate ; but the actual revenue had been £77,335,667, or an excess
of £2,773,000 over the estimate, the increase being due to an

total expenditure for the new flnancial year is estimated at
£72,503,000, and ag the total estirnated revenue is £77,995.000,
there is an apparent surplus of £5,492,00. This sarplus is to be
applied chiefly to the reduction of taxation, and Sir Stafford pro-
poses that instead of making so sweeping a change as the aboli-
tion of the income tax, it shall be reduced to 2d. in the £. This
will, no doubt, satisfy the majority of the nation, as -doubts
were in many quarters entertained as to tl.e policy of so import-
ant & tax being removed, not only because it yields a large
revenue, but because, in times of necessity, it can be augmented
without creating any disturbsnce in trade. It is alsc proposed to
abolish the sugar duties so that another step will have been
made towards a free breakfast table ; to assist local taxation in
various ways, and to remove the horse duty, the horsedealer’s

be reduced to £462,000. The abolition of the sugar duty has
already been agreed to, but the discussion of the other resolutions
has been postponed until Thursday next.

There has been some revival of buriness during the week, and
in the Stock Exchange more animation has been apparent. The
statement that the Egyptian Government has procufed £5,000,000
at home, has naturally had an excellent effect upon the market
tor Egyptian stocks, and an important rise has taken placein their
value. There has also been a large business doing in Peruviah

‘remained dull.
Metropolitan Board of Works stock, Indian Govercment, and
'Indian railway securities have also been daily advancing in priee.

deposits. United States, Russian and French Government secari..
ties have also been in strong demand for investment, and the
quotations have steadily improved ; but Turkish, Italian, and
Spanish descriptions are dull and weaker. In the railway share
market there has been some flatness apparent, there being a beliel
that in consequence of the falling off in our export trade, the
traffic receipts will gradually diminish. Should the weather,
Lowever, remain fine, and the harvest prospect as encouraging as
it is at present, some stimulus may be expected to be given to
trade, though at the same time,any great improvement can scarcely
be expected until there has been a marked revival so faras regards
the United States. In the market for American railroad bonds,
there has been some improvement, and Erie shares have been less
depressed, but Atlantic and Great Western securities have
Consols have experienced a considerable rise, and

The closing quotations for consols and the principal American
securities this afternoon were as follows:

Consols for April account. ... «...ccveeien conns Gemas, weies e 93 @ 934
United States t per cent 5-20 bonds, ex4-0 .....e.-ieeeneaneen. xd.1033; @103
do 1865 1880€, . urvee enesn S SR RS €S xd. 1065;@106%
do 1867 1881U€,.ccccscnca s oreorottatsccccscscan swal e 10855 @108%
do 5 per cent. 10-40 bonds, ex4-0........cccouiee oot ... 104 104X
do 5 per cent Funded Z,0an, 1871, ex'4<0.....0....0 ..x0.1048 @104
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheirm’s ctfs,. ... % sieieis
Ditto Consolidated Bonds, 7 per cent., Bischofisheim’s certificates, 22 4
Ditto 1st Mortgage, 7 per cent bonds .......covevvveraciaiereenwes.. 61 @ 62
Ditto 2d Mortgage, 7 percent bonds......coevieiiiiinene s mmie 41 @ 42
Ditto 3d MOrtZAZe. vt v ivvreerareineeencsenensoserosssssecsnecaons 19%@ 20
Eric Shares, eX 4-0 cooceeeiecaiocessesessessassoasasoss soasessseane LB 83%
do preferred.....cooveieeiinienannnne LS SRR e S seeiesiiie Sob 55 @ 56
Ditto 6 per cent. Convertible Bondg,.. ..cc.vvivne veneneeneens oo 95X@ 9634
Ditto 7 per cent Consolidated Mortgage Bonds.......ovevvnue ceveane WHED 912
INinois Central Shares, $100 pd., ex 4-0 . terenenecscsseesanenes NHKD K
[llinois and St. Louis Bridge, 1st mort.. .... coiieeiiireneneacnnes W@ 99%
Massachusetts 5 per cent. sterling bds, 1900......cccievvieeiae v 9% @ 98
New Jergey United Canal and Rail Dds....covvveiienione caeeanes 101 @102
New York Central $100 shares........ S 88X @ &Y%
Panama Gen. Mort. ¥ per cent. bonds, 1897 .eeeeernieeriiiiiecenen. 9% @ 97
Pennsylvania Gen. Mort. 6 perct. bds, 1910.........00 coveeee ene BE@ 99X
Virginia 6 per cent. bonds, ex4-0.... cevvieiiiieiieioiene sonnenen 3% @ 40

The supply of money has increased, #nd the rates of discount
have had a dreoping tendency. The Bank rate remains at 3§ per
cent. In the position of the Bank there has been an improve-
ment, the proportion of reserve to liabilities' being about 41 1-3
per cent, and a prominent feature in the return is that the.« other
securities,” or discounts and advances, have been further reduced
by about £1,000,000. The prices for money are now as follows:

Per cent. | - Per cent,
Bank rate....ceeevieenennans 3% 4 months’ bank bills.... ... 83X @4
Open-marketrates: 6 months’ bank bilis....... 4 @4X%
30 and 60 d1ys’ bills........ 3{@3% 4 and 6 months’ trade bills. 4X@5
3 months’bills............. 3@3%% .

The rates of interest allowed by the joint stock banks and dis*
count houses for deposits are subjoined :

Per cent
Jointstock bANKS ... .ciiiiriianie corien cont o0 sieianreiiaianen o 2%@....
Discount houses atca.l........ T 2%
Discount houses with 7 days’ notice...........c...s T .. 2@ .
Discount houses with 14 days’ notice... e...iceivevenenies R . D@

The following are the rates of discount at the lesding Conti-

nental cities : _
Bank Open

Bank Open |
rate. market. rate. market
per cent. per cent. per cent. per cent,
Paris......... " 4y 4 St. Petersburg........ 6% i34
Amsterdam ........... 3% SY Brussels.......o.cuenen : 4%
Hamburg .. «ccev.viee .. 3 - Turin, Florence and
Berlin.....coovieenennns 4 3 5 4%
Frankfort............. 3y 234 6 b¥%
Viennaand Trieste.... ) 5 4 3%
Madrid, Cadizand Bar- 4 4
celona.. ....0... ... 6 6 5 4%
Lisbon and Oporto...." - T 1 =

There is no demand for bar gold for export, and some further
gupplies have been sent into the Bank. The ease of the London
money market has led, however,to a considerable withdrawal of
Napoleons to Paris. The chief business doing in silver is held
for Spain. Mexican dollars have been.in gond demand and have
improved d per ounce. The following prices of bullion are from
the circular of Messrs. Pixley & Abell:

QOoLD. s. d. 8. d.
Bar Gold..... coceerivroscccccscocecsacnans per oz. standard. 7 9 @ ...
Bar Gold, fine.....coivvieierenninnansonenes per oz standard, 77 9 @ ..
Bar Gold, Refinable .....coieieviinnvaeen .peroz, standard. 711 @ .
South American Doubloons......ccoveeivees ceeinanne peroz ,.... @ .
United States Gold Coin........ ... .. -. per oz, none here. @ ..

SILVER.
. g, d. 8.d.
Bar Silver, FIne... . e evsecsnss vnsvnones per oz.standard. 4 10 %-16
Bar Silver, containing 5 grs. Gold...... per oz. standard. 4 10 18-16@ ....
Fine Cake Silver ....eeiiiierssacecssneccccscccnness per oz. no price
Mexican Dollars...... wainie ie s wislemie o o Rieeiobe § SERHESSOS peroz. 4 9% @ ..--
Five Franc Pieces.......... .e... .....Peroz. mone here. .... @ -

The supplies of English wheat offering being small, and there
being no excess of foreign produce, the wheat trade has been
firm in tone, and prices have had an upward tendency. Millers,
however, continue to operate with extreme caution, and hence &
‘want of animation is apparent. The agricultural prospect is
considered to be encouraging, Vegetation makes no rapid pro-

stocks, owing to more favorable statements regardipg the guano

R scr stlouisfed.org

gress, and this is looked upon as a good sign.
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. IMPORTS,. ~
‘ 1873-74. 1872 3. 1871-72. 1870-71.
Wheat..ooeeeeeinnnes oooa.CWE 27,367,379 20,602,113 26,506,029 20,415,197
Barley..cceeeeriecenivnaceeness  5833.23% 10,608.173 8,353,251 - 5,058.032
Oat8..ccevccccccscenccces eeeress 0,846,786 6,167,102 5,825,453 4,821,020
PeBB.ccecrercannciin consransos 642,663 855,304 . 516,807 473,218
‘Bean8...c.ceceeans siviaioie e cee.s 2844854 1,660,283 2,260,863 1,153,688
IndianCorn............... ... 9636010 12,947,663 12,098,558~ 9,485,145
Flour. ..coceevees e ap . 0sese 4)242:063 4|520|566 v 2,01 ::408 2,961 ,500
, EXPORTS.

Wheat.oceooesoeanaeesess. CWL, 1,561,289 166,397 2,012,541 2,046,971
Barley....,...... sis e ceees - R28,220 10,872 14,151 70,691
Oat8..cccvevcenscnne 68.779 10.767 86,446  1,120,359.
POAN. i camuosionsn sonnnsoaonene 9.447 5,633 7,180 44,705
Beansd.....ccoveneee .22 1,159 4,801 15,983
Iudian Cory....... 5 95.530 22,047 19,793 56,980
Flour....... veie asewPun 95,244 13,329 45,76 1,235,700
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The following figures show the imports and exports of cereal
praduce into and from the United Kingdom since harvest, viz.
from Sept. 1 to the close of last week, compared with the
corresponding periods in the three previous years:

In reference to°the wool trade, Messrs. Hoare & Hudson remark
that since the close of the last sales on the 20th of March last,
there has been a small, steady business by private contract, and
prices for all classes of wool have kept firm. Dealers and man-

. ufaclurers Lave now comparatively light stocks, and will, it is
.expected, be quite ready for the next sales, which will commence on

the 28th inst. English wools have, however, been for some time
declining in value. This will doubtless tend to reduce the prices
of half-bred sorts next sales. The quantities arrived to date are :
Sydney and Queensland, 37,007 bales; Victoria, 95,269 ; Adelaide,
24,034 ; Swan River, 42 ; Van Dieman’s Land, 4,386 ; New Zealand,
18,172 ; and Cape, 29,039 bales, making a total of 210,949 bales.

Ob a recount, it has been ascertained that the stock of cotton
at Havre was 32,000 bales .in excess of the totals given. The
amount is now 135,061 bales. e

It 1s announced by the Secretary of State for India that the
amount of the new Indian loan will be increased from £3,QO0,000
to £5,000,000. ' '

The iron trade is now in so stagnant a condition that it is stated
that in Liverpool there is not one iron merchant with an order
on his books, and no iron has been shipped for some time past.

I is stated that the enhanced price of cosl and coke made a
difference of £8,000 to dessrs. S. Osborn & Co., of the Clyde
Steel Works, Sheffield, on the transactions of a single year. This,
combined with a stoppage of remittances from.America, compelled
the firm to]go into liquidatiun, ’

At a general meeting of the holders of Virginia State bonds,
held on Thursday at the Council House, 10, Moorgate street,
Commissary General R. M. Gardiner in the chair, the following
resolutions were passed:

M.fved by the Chairman, seconded by Mr. John 8. Gilliat, and
regolved—

1. That this general meeting of Virginian bondholders, duly
convened, have seen with satistaction that in consequence of the
memorial of the Council of Foreign Bondholders, H. E., James
L. Kewper, governor of the commonwealth of Virginia, has by

special message called the attention of the Legislature to the,

claims of the bondholders, and the bondholders trust immediate
action will be taken by the Legislature to satisfy the obligations
of the State. A '

2. That, while this meeting recognises the justice of the views
taken by Governor Kemper with regard to the obligations of the
State under tlre Funding Act, and that it is incapable of being
modified without the concurrence of the contracting parties, the
bondholders assembled consider it their duty to declare that all
unfunded and other bonds are-entitled to the privileges of the
Act, and they trust that the Legislature will not separate without
giving due effect to its provisions.

3. That this meeting regards with pain the increasing number
of defaults committed by states in the American Union, as not
only calculated to injure the interests of the bondholders by
assailing the credit of individual states, but by preventing the
securities of the Union itself from reaching their proper value,
and tlrereby impairing the Federal credit.

4. That this meeting considers it expedient that the principle
of action shall be upheld that all attempts slrall be discounten-
anced to raise money in the European markets by public or
private undertakiugs in a State which is in default to its public

‘creditors.

The Paris correspondent of the Economist states that a fresh
financial disaster has occurred in Paris, M. Clement Duveruois,
who was Minjster of Commerce in the Ollevia Cabinet, under the
Empire, has just been arrested, with four other directors of the
Territorial Bank of Spain, a company having its seat in Paris.
This establishment was founded three years since, with M,
Duveruois as President of the Board in Paris, and a brangh at
Madrid. It was known to be in difficulties for some time past,
but what is the precise nature of the charges now brought

against the directors is a mystery, ag the judicial authorities have |

proceeded in this affair with great secresy. The deficit- of the
omp any ig said, however, to mmount to eight millions, Two of

Digitized {fk FRASER
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the directors in custody, MM. Wolff and Tranckel, are Dutch

subjects, and connected with bz_mkg- at the .Hag{le,‘which are
said to be prejudiced by the relations of those directors with the-

Territorial Bank of Spain, and this is believed to be the motives
which have led to the present arrests.

According to the Board of Trade returns, the imports of wheat
into the United Kingdom in March, amounted to 3,082,485 cwt.,
against 2,820,809 cwt. in 1873, and 2,777,964 cwt. in 1872. From the
United States, the receipts were as much as 1,965,261 cwt., being
an increase of 957,000 cwt. compared with 1873. There was no
arrival of wheat from France, while from Russia, they were only
35,874 cwt , against 889,062 cwt. in 1873. In the first three
months of the year the imports were 10,201,214 cwt., against
9,957,719 cwt. last year,and 8,745,152 cwt. in 1872. From the
United States, we have recvived as much as 6,420,203 cwt., against
3,442,246 cwt. last year. But the receipts from Russia have fallen
from 3,316,959 cwt. in the past three months of 1873, and
1,536,468 ¢wt. in the same period of the present year, and those

from France, from 897,933 cwt.to 4,223 cwt. Of flour, the im- .

ports in the month, were 504,005 cwt., of which the United
States contributed 825,630 cwt., and in three months, 2,018,651
cwt., rather more than one-half of which, or 1,039,619 cwt. being
from the same country. The imports of barley in the three
months have been 2,398,157 cwt., against 3,476,168 cwt. Of oats,
2,554,172 cwt. against 1,960,248 cwt. Of peas, 274,823 cwt.
against 218,893 cwt. Of beans, 741,444 cwt., against 703,756 <wt.,
and of Indian corn, 2,981,894 cwt., against 2,637,732 cwt. ‘The
valuye of our imports of grain in the three months, is officially

estimated as under: ‘
. 1872, 1873. 1874.

Wheat..... v ninssane s veamasahs o £5,149,060 £6,417,414 £6,955,114
Bariey eee : 1,586,510 1,511,572 1,213,123
Oats. 871,001 154,496 1,152,913
Peas 40,964 96,484 128,700
Beans 332,018 204,788 340,028
Indian corn 1,465,059 1.222,646 1,245,058
Flour 622,615 1,900,942 1,965,110

Total. ... iivier cieeeienniannnns 10,067,227 12,195,312 13,050.111

The following return shows the extent of our exports to the
United States during the first three months of the present and
last two years: ‘

1872. 1873. 1874,

Alkali.......voeene. eI § & S S cwt, 505,144 601,545 512,771
Beerandale............. reeeneaans bbls. 9,470 11,920 - 12,082
Copper, unwrought...... .......... cwr, 355 37,259 200
Copper, wrought or manufactured.cwt, 519 1,752 362
Coiton, piece goods .. ............yds. 68,625,343 58,867,177 57,472,520
Earthenware, porcelain, &c...... value. * [£176,218 £183.231 £138,748
Haberdashery, millinery, &c...... value. 646,146 666,374 569,169
Hardware and cutlery ..... ..value, R31.917 227,906 179,483
Iron, pig....... ...tons, . 32337 23,808 15,190
Iron, bar, &c .. ...tons. 19,058 12,709 1,232

ron, railroad.... .. ....... .eounn tons 129,605 69,453 28 025

ron, hoops, sheets & boiler plates.tons. 6,760 7,651 1,290
Iron, tin plates..........ovvennenn tons. + 20,460 26,739 27,808
Iron, cast or wrought............. tons. 8,624 4,320 6,520
Iron, old, for remanufacture....... tons. 16,171 14,500 1,432
Steel, unwrought.........coounen.. tons, 5,575 5,518 8.196
Lead, pig .c.coeveesn Ee— tons. 1,924 1.362 549
Linen, pFece BOOAB..eiveiviirnennnns ydr., 38,875,000 39.202.050 35.850,110

team engines.................... value. £95,435 £149,609 £60.617

aper, writing or pr'ting&envolope.cwt. 11,36 12,128 3,912

aper, other kKinds......... ..cveeen cwt. - 3,608 1,432 3,619

BIE...on & essmeevssmsee s e ...tons, 40,683 60,550 46,141
Silk broad stuffs.........ccvuuvnnn.. yds. 381,458 207,987 217,410
Silk ridhons....ccccveiiiiennenes value. = £39,134 £10,027 £16.603
Other articles of silk only........value. 85,516 44,926 62,184
Articles of silk & other materials.value. 95,698 39,495 22,575
8pirits, British and Irish........... gals, 17,238 17,113 15,602
Tin, unwrought......cccovoveennn.. cwt. 6,666 4,959 16,360
Wool, English..........c.ccoenuann. 1bs. 811,180 95,840 14,701
Wool, colonial and foreign........... Ibs, 8.272.216 1,304,455 2,015,164
Woolencloth......coceeieeioeenncns yds. 3,376,404 2,7187.676 2,148,090
Worsted stuffs.. ...... c.oiivinenen. yds., 34,019,947 38,731,840 206,612,780
Carpets, not being rugs....... waieinins yds. = 2,201,803 2,063,750 1,708,070

It will be perceived from the ahove figures that in nearly every
item there is a considerable decrease compared with last year, and
that as regards metals the reduction is important. The large
diminution in our exports to the United States has obviously been
produced by the panic of last year in that country, the effect of
which is still being seriously felt by our manufacturers.

Annexed is a statement showing the extent of our principal
exports to France and Germany during the first three months of

the present and last two years:
TO FRANCE.

1872. 1873. 1874.
COAIB. i ieeennrniaianennnsnnsnsnnen tons. 710,298 574,853 610,713
Copper, unwraught........ ccoeenen.d cwt, 9,08 13,465 6,748
Copper, wrought .......ccoeeen vunnnn cwt. R,571 819 401
Cotton yarn..... e same s s S e 1bs. 2,086,5%3 972,967 2,133,960
Cotton piece goods........cov vuunnnn yds. 30,718,120 34,932,927 380,296,950
Earthenware and porcelain..... ~...value.,  £20.655 16,842 Y157
Haberdashery and millinery........value. £29,277 £8,794 88,903
Hardware and cutlery............... value, . £39,040 37,479 30,918
Ironm, pig..... e seee..sse.tONS, 28,152 29,526 14,689
‘Iron, bar, &C....ccevieriniinniiinnnn. tons. 289 1,416 178
Iron, railroad............ 8 SIS § bn tons. 41 1,505 655
Iron, hoops, sheetsand boiler plates..tons. 955 2,202 899
Iron, tinplates.......... .....ccueen tons. 871 1,188 814
Iron, cast or wrought................ tons.. 1,071 1,215 8u7
Lead, PIZ vevvevvnrnnnnininininnnins tons. . 91 208 934
Linen Yarf. oo susens oo ooni sawenmsnns lIbs. 631,610 142,988 - 188,502
! Linen piece goods..........cccvn0e ...yds. 1,102,980 1,233,286 1,279,750
8 . £4,498 040 6,14

team e?zlnes ...................... value, 4, 7 X
Steam engines, other descriptions.,value, £114,011 156,593 108,714
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Oil (seed)........... S amenis  ewse el 8. 488,613 271,848 232,14 3
gilk, three twist and yarn...........value. £111,706 296,354 241,.)0? CODI“ERC[AL AND M[SC&LLANEOUS NEWS.
g}}ggm%dkstuﬂ!.f.. S iveiereeess ooydBL £§$'(152'? g,g(l}g 11,824 .
andkerchiefs........... O value. 3. y 3 ) -
11 TIDDODS . v veseeonnanensananens value,  £449 412 "33 [‘“’Oﬁ‘“ AND EXF °*1‘Tgr'°“ 'flm‘ XV‘;‘ Th&imp":l' this
Other articles of silk only.......... valne. £62,373 48,€05 52,60, ( "eek.ﬂ_ ow an increase in dry goods and a decrease in general mer-
Do. mixed with other materials....value,  £2,557 2,039 5,02 | chandise. The total imports amount to 37,228,874 this week
,?, irits, B‘gtisgt‘“d Irigh... ..... --B‘“z- lg-gﬁ 2:}33; gvggg against $9,269,815 last week, and $11,278,078 the previous week.
Tlo, uowrought. o he, 83508 40910 133,030 | The exports s 27295229 shis week, against $4,309,253 last
‘Wool, Colonial and foreign....... ....1bs. 13,627,699 9,170,442 12,169,524 | week, and $5,199,463 the previous week. The exports of cotton
Y;OO%G“ Yffal ------------------------- 13'- 1 %%gg 1 3}%‘3}2 3 ggg-gég the past week were 11,688 bales, against 13,586 bales last week.
Womsted stuffs. ... 111 oo JAS. GORNIY 10608057 17020220 | The following are the imports at New York for week ending
g?krgleite, Dot being rugs . ...coeeeee yds. 12;,3853 73,3% 13,(1)@ (for dry %OOdS)AApliﬂzzg' and for the week ending (for general -
R U cwt. " ) s m ise ri s .
Herses. .......... Goinimn sieiviaeie 4k s number 07 169 248 erchandise) Ap i :
TO GERMANY . FOREIGK IMPORTS AT NEW YCRK FOR THE WEEK.
: 2 1871. * 1872. 1818. 1874.
gygﬁi ~~--tg‘g;~ 1233'9'53‘5 ig’a-'»g,}g ;3’;;‘23 Dry g0OdS....co0n.eneer $3,615118 2,433,785  $2,088,748  $1.840.33¢
goppél:.‘t'xi:.v'v rot;lght . o .'.cw:. 1512‘1‘5 lgzgaag l*l’:gég General merchandise... 6,766,908 7,140,321 8,252,015 5,388,558
opper, Wrought....... «...cocoe oe. cwt. , ) . Total for the week.. $10,382,026  $9,573,956  $10,340,763 7,228,874
Cotton yarn.......... R 1bs. 12,963.231 10,774,543 8,762,606 ** 118846 623 '313" *ad4" 20
%‘; :tut)ln plece gogds....] S ){ ds. 21'222‘%_;‘; 20'30928%% 15.6?2: Ogg Previously reported.... 118,846.520 148,623,671 145,818._4? 130,944,307
enware an rcelain...... .. value. " X 5 b 3
Haberdashery and millinery ....... value.  £21,518 2068 N8| since Jan. 1. ... $IWI/HE BN $156,15200 $135,175,151
Hardwi-re and cutlexy.............. v:lue. £éﬂ.23‘;6 80,859 64,568 | In our report of thedry goods trade will be found theimportsof
Lrom, pig.... . oo SR8 SR R Ppap | dry goodsfor one waek ater. |
TN L tons, 5473 - 4,358 2203| 'Thefollowing is astatement of the exports (exclusive of specie)
Iron, hoops, sheets & boiler plates...tons. = 2,415 6,930 - 984 | from the port of New York to foreign ports, for the week ending
ir&n&caist and wrought..... ........ ttgns. 4,2303 5.3?8 3,32; April 28 : ) R
e eseccesvesasesni ...tons. : -
Linengagrn ........................ Ibs. 1,675,140 1,930,611  1.541,600 : EXPORTS FROM NEW YORK FOR THE WEEK
Linen piece goods......... .c...... yds. 1,811,040 1,450,419 . 1,618,480 1871. 1872. 1873. 1874.
Steam engines.... .......... ... .value. £82,674° 82.720 70,112 § Forthe week........... $3.910,986  $4,790,783 $5,355,290 7,295,229
Do. other descriptions.......... ..value. £141,075 250,341 203,193 | Previouslyreported. .. 178,327,908 68,045,690 81,767,856 83,213,721
Oil(eed).....cooveeevvne PR —— gals. 733,570 782,529 817,869.
Silk worsted and yarn............<. value. £28,47 11,107 17,946 Since Jan.1........ $82,233844 $72,836,423 #87,128,146  $90,508,950
Silk handkerchiefs...........c.ce.t. value. £3.1 2.188 1,47 3 .
Other 8ilkk ATLICIEB 1..vee.iveezeeens value. £13,971 19,505 10340| _[he following will show the exports of specie from the port of
Ig?. mixed wigﬁ other materials....valuet- £§.g§$ lli,g%? 3%,3?2 New York for the week ending April 25, 1874, and since the
‘Pin. upwrought........ cocieeeens ot cwt. 02 . X PR - : :
Wool, Engligh. ... ... ... 1bs. 793,062 58290 . draissy | Deginning of the year, with a comparison for the corresponding
; %oo{, Colonial and foreign........... H))s. gggg,ﬁg Z(B);g,g.gﬁ g,ggé.g(s)g date in previous years:
-Woolenyarn........  .... S — 8. 5.299, 093,357 ,526, . 5 . ;
Woolen dloth ... 5.l yis. 926714 1028404 1,662,570 | April21—Str. Morro Castle....... HATANA: - cues ANERCHT A P g0
Worsted stuffs ............c... v b yds. 22,769,030 17,704,958  18,334195 | \ 419y Str Russia Tivatoool G%‘;d bmf’ ® OIS 5,008 23783
Carpets, not being rugs ......... -... yds. 59,130 81,458 85,410 April 23—Str. City of New York. Havana... ... Spanish doubloons.. ... 1'.750
Double eagles.......... 10,000
. - American gold.......... 4,000
English Market Reports—Per Cable. April 28—Str. City of Montreal .Liverpool....(gﬂld bs{)rs  ee eveasenen 17,900
Thedaily closing quotationsin the markets of London and Liver- . ' Gio;'grsp;:fﬁ;é,‘,‘s'_"'_'.'_‘.'.'. ' 2’%88
pool for the past week have been reported by submarine telegraph ﬁg{_iﬁ 223:3?; %‘:gg(‘)ﬁ --------- % E‘-gg‘&f’g‘“- gﬁ“fga‘: sg(g;g, o A 103'%‘&9
wsshown io the following summary: . |0 : Gold bars (gold value).. 2.262
. y : Paris.........Silverbars ...... ceesees 28,700
London Money and Stock Market.—Th.s being the half yearly | April 25—8tr. China.............. L{verpoo{... .leillver DArS.....c00u-- . 74,548
ceiniing iy ot the Buk of England there are o quotations for | Abr 3-8 Semaiisics . Vere Gres.Double wagts: 1111 10400
American securities ; comparing last night’s quotations with a _ American gold...... ... 50,140
week ago, we find an advance of from @3 per cent. The bullion Total for the week .... .. BN S, N T ceeeen $423.237
in the Bank has decreased £584,000 during the week. The Previously reported.........'. SHe b SEATEE AN EECITRITITRE 9,967,865
| Bank rate of discount has been fixed at 4 per cent. Total since Jan. 1, 1874, .cccivvieeieerienccicenaccnns S — ....310,891.102
- ' Same time in— Same time in— !
14 Sat  Mon. Tues.. Wed. Thur. Fri. i3, ....ooeiinnne. 126,439 | 1869 ........ ... S 1 62
{1 consoisformoney.. ... oy MR Tae Viek Thme Fhe IS VSERGR | dene I 80,390,041
0.8 s;isggcgggﬁgtéia--lggé 133;‘ 1%%;’2 ]%%3’2 13?;3,4/ S (18M..ceunenn... Sayes aiis 23,334,17s|1367 ........ Ceawsaeus won u.. 8,670,624
¢ k% 9, B, A _— % 4 ) =
i ot f807..... 108% }822/2 }83%' 10 }?,3’,5 § 13:1;}1 ............... [ ....... 8.097.18153 1866t. dih ........... r:s;s!_sua
3 34 . 8. Busrenianacnnes ] o ; . eimports of specie at U is port during the past wee ava
£ New B58..cconeenrens.. - 104 104 H 104 104 ' beenas follows: .
_ Th3 quotations for United States 6s (1862) at Frankfort #ere:| April 20—Str. South America...... St. Thomas........ Sllvgr........ . sz‘,%%g
g S . Gold dust ...... 8,
a‘ J 1. 8. 68 (5-208) 1868 cise e ceen 983%¢ csse 03% weieis l AP:'H m—Bﬂgo?lggrl e ;or%._au_grriince ... .g}}ver .......... 19’%8
{ : ’ : ) A 20—Str. Claribel ..... . .Port-au-Prince.....Silver......... 6
3 Liverpool Qotton Markst.—See special report of cotton. Agrg gl_gﬁg &onstglﬁiu.i... '.%&mpéco ........... gg}lve:_.__.'__.'.. 3‘%2
: Liverpool Breadstugs Market—Breadstuffs close firmer, red | Apri 33~ prip Ly of Mexico.... - B eliroross oo Gold...... " 2,892
i _ winter and California wheat being quoted somewhat lower. April 24¢—Str. Etna......... ..Port-au-Prince. .. 8ilver..ce....0.. 1,000
41 Sat. Mon. Tues. Wed. Thur, Fri. Total for the week,......... csieiisie e T e SeE e S $45,6%
¥ s.d, 8 d 8 d; 8,d. 8. d. s d. Previously reported.. ........... e e SRS Saeiniis v 1,144,965
4 ~ Flour (Western)....... #bbl28 0 28 0 280 280 280 280
Wheat (Red W'n. spr)..g ctl 11 8 11 8 11 8 11 8 11 8 1 9 ‘Total since Jan. 1, 1874, ........... L e e Wi 8 S re s disa e $1,180,590
¢ (Red Winter)..... 12 4 12 4 12 4 12 4 12 4 12 0 Same time in— Same time in— ¢
tf! . «  {Cal.White club) ** 13 0 13 0 1210 1210 1210 1211}187. .. et 81,101,075 1869, e e ain e aen. $8,814,442
YR Corn (West. m'd) 3 quarter 38 6 38 6 38 6 398 6 33 6 38 6§18 ........... treeenee ses 623,048 1 1868. ... ... ceriiiieeniiase 2,643,438
{ Peas(Canadian)...®auarter 43 0 43 0 42 6 42 6 42 6 43 0 18 0 o wEE EF @ Tewee %,g’l&,%il%'t 729,602
i . e b - T ,308, 38
: Liverpool Provisions Market.—Beef and pork are each quoted 8 S 'bn ond Lewistown.—This railroad, which was leased
} : : o . unbury an W —This railroad, whic as lea
j ! higher, being the only prices changed since last Friday. . by the Pennsylvania Railroad, is to be sold at auction on Tuesday,
i 7 ‘sud l!i[;ona Tuez(sl. VZe% Thu{x}-. Fré -] May 5, by order of the Supreme Court of Pennsylvania, in
k o . . o 8. . . . 8. » 8, . i :
* | Beef (mess) new  tee..... 87 6 850 SO0 9 0 9 0 90 foreclosure of the mortgage to Edward P. Mitchell and James
11 Pork (mess) new bo 64 0 6o 6 0 60 0 6 o | Pollock, Trustees.
] n (lo . mid. 4 4 0 (0 3
i Bacon (long el mid)Bowt 41 0 44 ¢ 8 8 0 1 8 4 o| —The stockholdersof the Memphis & Charleston Railroed, by -
: : Choese(Amernfine) * 75 0 75 0 15 0 17 0 15 0 15 0]an unanimous vote, yesterday decided to take back the road.
b Liverpool Produce Market.—Spirits turpentine is 1s. lower | —The Middleboro & Taunton Railroad Corporation make on
? i while common rosin has advanced 3d. - : the 5th prox. a payment of $8 per share to the stockholders, in
R E ’ Sat. Mon. Taes. Wed. Thar. Fr: glonher payment for the shares sold to the Old Colony Railroad
Bk PP —— e d:; g g. 8. g. s.d. s d s d mpany. . v .
: opt (oo PN 130 130 130 e B 45 Pacific Mail Steamship Company.—In the course of a long
: Petrolonmfreggl)....# gal 1 1?% 1 1(;% 11(1) 11? 10 113 | examination at Washington concerning the subsidy to this com-
i D Lt (spinta).... . ) 1 3 11x% 8% | pany, some facts were developed.
| Tallow(American)...® cwt. 37 9 81 9 371 9 31 9 3T 9 319 ; 3 ; ;
§ o rod (Am. red).. 40 0 40 0 40 0 40 0 40 0 40 O Mr. Park believed that the company’s receipts, with the $42,000
: Spirite turpentine..... 82 6 32 6 326 316 310 310 recelveltll on each vessel from the Governmen;,, would not mugh
: 4 . . . more than cover expenses. The company could not put on the
§ y — . .
London Produce and Oil Markets.—Linseed oil closes 9s., and semi.monthly line without an additional subsidy. He gaid the
: sugsr 23. lower than last week. company was in debt $321,000 to the Panama Railroad, and about
g Es:ta £M;m‘.i gusesﬁ ;’ved(.i £Thu3. £Fr1.d $1,000,000 to Mr. John Roach. In addition, two vesgels were t0
: | , 4. . d. . d. 8. d. s.d. £ 8. d. i i
'] Linrdcke(ob) Wi 11180 1180 110 150 11180 1180 be built, and the $600,000, which had been diverted to other usse,
B Linseed(Calcutta).... 623 62 3 62 62 3 62 8 62 g| would have gone but alittle way to putting the company in &
i Swrmg-l’??’gh std) o1 6 —_— i @ 2,_ 6 ot proper condition. ‘
: on spot, B cwt..... T 6 ' s hi :
1 S ¥ N i ton105 00 105 00 105 0 0105 00 105 00305 0 O The following exhibit was presented to the committes to show
ool 22”33 90 83 00 330 0 33 00 33 00 88 0 0 the expenses and earnings of the line for one year, on the route
Linseed oil.. =~ * 28 90 28 30 283 0 28 80 28 00 8 00 from San Francisco to Yokohamsa and return:
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- Nevada, and Utah.

PUTS. OALLS. PUTS. CALLS,

April 24, 1874. Below Above Below Above

15 O [ M — 3 3% | 8t. Paul common......, 2 3%
Rock Island............. 1% 2)5 ! Ohio and Mississippi.... 14 8

Central and Hudson.... 1% 2% | Union Pacific... ....... 2 2K
Lake Shore............. 2 oy C. & L. Covanvosunsioio 2 4

"~ West. Union Telegraph. 23 ¢ | Pacific Malil............. é 8%

ew Jersey Central.... 1 2-2% | Hannibal & St. Joseph, 23

Wabash ................. 2 4 TErle .. ciooveenencnnnens 3 8%

Northwest..., .......... 2 4 |Gold....... teerencesesse %1 ¥

May 2, 1874,
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Steamer. Expenses, Earnings Net gain.  Net loss.*
October 16, 1872......... $98,938 64 $66,35289  ........ X
November 1, 1878......., . 932,283 52 100,761 5% 528 00  ........
November 30, 1872........ 115,574 63 124,894 20 9,316 57  ........
December 16, 1872......... 101,086 34 88,104 61  ........ 12,981 78
January 6, 1878........... 101,896 22 8531239  ........ 16,583 83
February 1, 1873....... .. 95,342 48 114,831 7 19488 79  ........
March 1, 1873............. 108,628 31 125,573 07 16,914 76
April 1,183....... Semmsiae 95,713 86 114,869 19 19,1585 33  ........
April 16, 1878...  ..... 98,796 38 82,680 47  ...... 16,115 91
May 1. 1873................ 92,489 81 109,706 57 17216 %6 ........
May 20, 1878............... 89,661 71 . 578988  ........ 32,421 83
June 5, 1873............ -.. 069,324 72 58,648 55  ......... 10,682 17
June 16, 1878.............. 83,460 44 5497929  ........ 28,481 15
July 1, 1878.......0.. . ... 52,692 06 49,378 73 oo 3,313 33
July 16,1878, .......... .. 100,421 80 67,698 27 32,823 53
August 1, 1878............. 87,036 58 80,253 39 6,733 19
August 16,1873............ 58,141 03 52,395 53 5,745 50
:September 1, 1873......... 113,590 84 78,618 05 389,972 79
September 16, 1878........ 93,853 84 59,422 63 . 33,926 37
«October 1, 1873............ 101,086 84 88,104 61  ........ 12,981 78

T coson siivonsinosmnn momswsnt  swwmesss $110,620 21  $289,399 31

% These items do not include mail pay.

Total loss for one year, $178,779 10. The above does not
include mail pay, insurance, interest, depreciation, nor repairs to
-steamers.

—A new copartuership has been formed under the name and
style ot M. K. Jesup, Paton & Co., for the transaction of a general
banking business, with offices in the Union Building, 52 William
street. The firm brings together a combination of capital and
talent—Mr. M. K. Jesup having been long and favorably known
as the head of the prominent bankingand railway commission
house of M. K. Jesup & Co., and Mr. Paton also prominent in
financial circles as one of thejagents in this city of the Bank of
British North America. The partnership isone of the strongest
noticed for some time past in the banking line.

—Mr. F. 8. Wilmerding, formerly with Henry Clews & Co., Mr,
Denning Duer, Jr.,and Mr. John J. McCanlis, late cashier of
Henry Clews & Co., have formed & new house for the transaction
of a general banking business, under the name of Wilmerding,
Duer & Co. Both Mr. Wilmerding and Mr. Duer are members of
the Stock and Gold Exchanges, and the new firm starts business
under the most favorable auspices.

—MTr. Daniel A.Moran is offering Jersey City seven per cent
bonds, due in 1913, at 98 and accrued interest. These bonds are
amongst our safest securities, and take high rank with our most
conservative investors.  We call attention to Mr. Moran’s card in
our to-day’s issue.

BANKING AND FINANCIAL.

e e i N N NN N R A A A AR L VAL L L L L ALY

BANKING HOUSE OF FISK & HATCH,
} No. 5 NASSAU STREET.

We buy and sell GOVERNMENT BoNDS and GOLD at cur-
rent market rates ; buy Gold Coupons; buy and sell Stocks and
Bonds at the Stock Exchange on Comumission for cash: receive
Deposits, and allow interest at the rate of four per cent; make
Collections, and transact a general Banking and Financial
business.

We also deal in the CENTRAL PACIFIC and WESTERN PACIFIC
Gold Bonds, which, at present prices, are very desirable for
investment. ’

We are also selling the CENTRAL PAcIFIC Gold Six Per Cent
Land Bonds at 85 and accrued interest, secured by first mortgage
on nearly 12,000,000 acres of the company’s lands in California,

_FISK & HATCH.

COTTON CONTRACTS
. Bought and sold on Commission only.
Advances muade on Cotton and approved Stock Exchange

Collaterals.
R. M. WATERS & €N, 56 Broad st

RAILROAD BONDS.—Whether you wish to BUY or SELL
write to " HASSLER & CO., No. 7 Wall utreet. N. Y.

—

L. W. HAMILTON & €O., Stock Brokers, 48 Broad strcet, New York,
have just pnblished a very interesting book, entitled ‘‘ How Fortunes are
Made in Wall Street,” which thtlzﬁ will mail free to any address.  All
interested in stock speculations should call or gend for a copy.

.Tumbridge & Co., Bankers and Brokers, 39 Wall strect, New York, nego-
tiate Puts or Calls on stocks costing $50 for 50 shares, $100 for 100 shares (30
days), at the following rates from the present market price of stocks :

Che Baunkers’ Gajette.

DIVI D ENDS.
The following Dividends have been declared during the past week :

PEr |WHEN

COMPANY. CexT. |P’ABLE. Books CLOSED.
Ralilroads. '
Boston & Maine.......... .......ce0eeeee | $4 |May 15 .
Coneord. ... ... coseisss soininedos sooesinns 5 | May I|....cceivvennens
Manchester & Lawrence......... ...coo... 5 May 1f...... . .ccinee...
Nashua & Lowell.... ..... R —— o ass $5 |May 1........ccecensan.
New Bedford. ............ veecenes] $4 May 1| ......eee......

Banks. ‘
National Mechanics’ Banking Association| ~ 4 |May 1|April 23 to May 1
Union National Bank.... .......o..c...c. 5 |May 1
Miscellaneous,
Iowa Railroad Land Co. (Land Department
Cedar Rapids & Mo. River RR. Co.)....

$150 May 1l.............

FRIDAY, May 1, 1874—6 P. M.

The Money Market and Financial Situation. — The
general tone of feeling in business circles is better than last week.
It is well known that confidence and good feeling always have
much to do with the healthy condition of business affairs,and the
great satisfaction with which the veto was received by a large
portion of the community in New York and New England has
had a wholesome effect in restoring confidence and cheerfulness,
The immediate effect on our markets of the passage or non-pas-
sage of a law making additions to the currency, had unquesiion-
ably been much over-estimated, and all the influences which
might flow from a long-pursued policy of contraction or inflation
had been concentrated, in the imaginations of the opposing par-

{ ties, into a short space of time, and were supposed to be precipi-

tated upon us within two weeks after the law should be passed.
Wall street markets are rapidly recovering from the first effects
produced by the announcement of the veto, and there are also bet-
ter reports from merchants in regard to an improvement in nearly
all branches of mercantile business.

Money on call has been in abundant supply at easy rates, and
the prevailing price has been 3@5 per cent., with fe x transactions
above 4 per cent. during the past few days. Commercial paper
is in good demand for prime names at 6@7 per cent., and there
have also been trangactions below 6 per cent. on choice paper
the tendency seems to be towards slightly easier rates as the call
loan market has lately inclined in that direction.

Cable despatches from London on Thursday reported a decrease
of £534,000 for the week in the bullion in the Bank of Englard,
and an advance in the minimum discount rate to 4 per cent., it
having previously stood at 8% per cent. for a number of months.
Discounts in the open market were reported to.day as being 8-16
lower than the bank rate.

The last statement of the New York City Clearing House banks
on April 25,showed a further decrease in legal-tender reserve, the
excess above the 25 per cent. requirement being $12,728,925,
against $11,957,700 the previous week.

The following table shows the changes from previous week
and a comparison with 1873 and 1872 :

. 1874, - 1873. 1872.
April 18.  April 25. Differences.  April 26.  April 27.
Loans anadis. $293,464,700 $288,423,500 Dec. $5,041,200 $269,301,900 $274,926,500
Bpecie.... .... 23,213,600 23,336,400 Inc . 122,800 15,989,700  18,112.500
Circulation.... 26,840,300 26,901,600 Inc.. 61,300 27,737,700 21,840,000
Net deposits.. 288,838,900 234,486,700 Dec: 4,352,200 188,220,600 208,139,100
Legaltenders. 55,163,900 54,739,600 Dec. 424,300 37,690,600 45,527,400

United States Bonds.—Government securities have been
quite active on purchases from parties out of town—principally
in New England. The veto has given so much satisfaction in
that quarter that many parties have now come forward to take

| Governments who were previously holding back. The period for

making returns of property for taxation, is also at hand, and in
some localities there is a demand-for Governments to hold until
this little difficulty is safely passed. Foreign bankers have also
been taking bonds, and what is quite new for them,in small
denominations. We heard of about $130,000 taken for Germany
by one firm, in $50 and $100 bonds, evidently to supply a popular
demand. The Secretary of the Treasury having determined some
time since that he would sell no more fives of 1881 for gold, but
only exchange them for five-twenties, the former bonds have
advanced, and the Secretary within the past week has made an
even exchange with a leading banking-house of this city of $500,-
000 of the new fives for five-twenties of 1862. This without any
costs is certainly much better than the Syndicate operations.
Closing prices of securities in London have been as follows :

April | April | April |—————<8ince Jan. 1.-
17. l 24. l 80.

Thirty-two page explanatory pamphlet majled on applioatio;:,

FRASER f
auisfed.org/ i

Lowest. | Highest.
U. 8. 68, 5-20's, 1865, 0 ....] 109% | 1065 | 1065 | 1063 Apl. 22| 110 Feb.-
U. S. 68, 5-20's,1867......... 108 | 1087 | 1093 107% Jma. 8| 110 Feb. 1
U. 8.58, 1040°8 ........... 104" | 104% | 1043¢ | 1083¢ Feb. 16| 1053 Jan. 24
News8.........c.......... 104 | 108% | 104" | 1023 Jan. 15| 104% Apl. 13
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Closing prices daily have been as follows:
o April April April April April May
Int. period. 25 9. 28, 29. 30 1.

58, funded, 1881, ..coup....Quarterly. *116 1163 117 117 117 *x15%
68, 1881.....ccnn.n.. reg..Jan. & July. *119% 1197 *1197%% 120 1204 119%
68; 1881.00. v avine coup..Jan. & July. 1207 *¥121 *I21% 122 *122  *121%
68, 5 208, 1862.....coup..May & Nov. *118} 1183 *1183 118% *118% *x155¢
68, 5-20'8, 1864..... coup..May & Nov. *119% *1197; *120%5 1203 1203 *x17%
68, 5-20’s, 1865..... coup..May & Nov. ¥120% 1217 *{213¢ *1213; 1213 *x18
68, 5-20°8,1865 new,coup..Jan. & July. 319% 1193 120 1203 1203 119%
68, 5-20'8, 1861.... coup..Jan. & July. 1203 120X 1205 *120% 1207 1203
68, 5-20's, 1868..... coup..Jan. & July. *119% 1193 12034 1203 120% 120%
58,1040°B....ceinens reg..Mar. & Sept. 114% 1145 *115 *115  *115X *115%
58, 10-40'8......... coup..Mar, & Sept. 1145 1143 *115 115 1153 116%
68 CurrenCy........ reg..Jan. & July. ¥1163¢ 1163{ *1164 *1163¢ *1163{ *1163

* This is the price bid, no sale was aade at the Board.

The range in prices since Jan. 1 and the amount of each class‘

of bonds outstanding April 1, 1874, were a8 follows:

~—TRange gince Jan. 1,— ~—~Amount April 1.— :

Lowest. Highest. - Registered. Coupon.
58, funded 1881....coup.. 111 Jan. 2(117 Apr, 28 $116,349.150 $138,067,000
68, 188Y. . couscssunses reg.. 1157 Jan, 3/120% Feb. 10 193,167,550 R
63, 1881, ...........coup.. 117 Jan, 3122 Apr.29 ...... 89,568,800
68, 5-20'8, 1862......coup . 1123 Jan, 6{118% Apr. 29 16,479,100 152,114,050
68, 5-20's, 1864......coup.. 114 Jan. 6/120% Apr. 29 25,944,300 . 83,048,500
68, 5-20's, 1845 ..... coup.. 115 Jan. 8|121¥ Apr. 15 83,689,750 118,744,600
68, 5-20'8, 1865, new coup.. 1143 Jan. 38 12034 Apr. 29 56,680,300 145,952,800
68, 5-20’s, 1867...... coup.. 11435 Jan. 2{120% Apr. 30 87,746,850 222,907.550
68, 5-20’8, 1868...... coup.. 114 Jan, 201203 Apr. 29 12,862,000 23,612,000
5s, 10-40’s..... ....reg.. 1103 Feb. 2|115% Mch. 27 141,048,200 i & s
5s, 10-40’8.... coup.. 112% Mch. 2/1lv% Feb. 28  ...... 53,519,100
68, Currency. ..reg..114 Jan. 6l117% Apr. 2 64,623,512 -
State and Rallroad Bonds.—There has been ggarce]y }

anything done in Southern State bonds during the week, except
s few transactions in Tennessees at low prices. The tax bill has
been signed by the Governor in Virginia, although merchants:in,
the State protested against the bill as too onerous upon them,
We have seen a letter from parties well informed in Richmond,
stating that 2 per cent. will probably be paid, of the January inter-
est, about the first of July, and not before. Railroad bonds have
been a little more active and prices firmer. Union Pacifics bhave
advanced for first mortgages, and the new sinking-fund bonds
are quoted at 71}, The following were sold at auction this week :
$10,000 Evansville, Terrc Haute. and Chicago Railroad Company 7 per cent.
gold mortgage bonde, due Ma&r 1, 1900, Interest, May and November.
‘oupons of May 1, 1874, attached. $1,000 each odX
$1,000 Southern Minnesota Railroad Company construction bonds (so called),
No. 2075. with the coupons attached, including that due October 1, 1872, and
thoee since thatdate. ........cciiiieiin ciineaneens B 5
$10,000 New York and Hempstead Railroad Company 1st mortgage 7 per cent.
bends, due July 1, 1901, in gold. Interest semi-annually from 1st July,
1871, with interest coupons attached, guaranteed by South Side Railroad of
Long Itland. $1,000 €ach.....ccvveveiieinreniiecniersrore-eesnenes 5 per cent.

Closing prices daily,and the range since Jan. 1, ha.v'e beon:

~—-Since Jan. 1, em——e

April Alvril April A?rll April May
23, 27, <8, 24, 30, 1. Lowest. hest.
6e Tenn., old...... %83 81 *8y{ *83 84  *h3 79 Jan. 8| 91% Mch.11
6s Tenn.,new..... 83 "5& sese "B2 "83 ¢ Jan, 9| 9i% Mch.20
68 Nv Car.;00Qsees  seen  wmewm e vee. 40X | 2% May 1| 29% Jan. 24
63 N. Car.,1€W... ...o _coee oo ouy Leeo | 16 Jan. 6| 21 Mch., 21
6s Virg., old...... ... %30 - *30 3L vive VAL 40 Jan. 9| 42 Jan. 30
do consolid. *50% 04 *50Y 51 51 *51 50 Feb. 17} 53 Jan. 27
do deferred.  .... .... "10% ... L. ... 11 Jan. 9| 11¥ Feb. 13
88 3.C.,J. &J.... 7 1 o I | " 7 Apr. 28| 11 Jan. 12
68 Missouri... ... *QiLe 94l P04 el 9% "94¢ | 90Y% Jan. 2| 96 - Mch. 2
Cent, Pac.,gold., "94 91 944 94% “94¢ 9436 | 92 Jan. 3| 965 Jan. 14
n. Pac., Ist...... Bhlg =54 BGk B BG4 Eik | 81 Jan. 2| 87 Apr: 7
do L'dGr't 79 9% t0% SO 50 n9% | 5% Jan. 3| 85 Mch.31
dn Income. “81% 85 88 £8 ST '8 3% Jan. ¢ 89 Mch.27
Erie1st M. 7s..... 1044 ... *103% *103% *103% °xi0) | 101 Jan. 5105 Apr. 7
N..J.Cen. 18t 78.. “108  *i108% 103 <106 *1U6 *1U6 102% Feb. 3|109 Apr.28
Ft Wayne 18t 78, *106 . M6 e L. ..., | 104 “Jan. 27!106%4 Mch.19
Rocx L8ld 15878, “1t5% *105 €105 105 *105 *1(5 | 101  Jan. 6{1v5}§ Apr. 11

* This1s the price bid, no sale was made at the Board.

Rallroad and Miscellaneous Stocks._The stock market
Las been quite irregular and shown alternate strength and weak-
ness, but closing firm at prices considerably higher than last
week. The general impression seems to favor the theory that

the parties having most control in the speculative markets, are-

looking for higher prices, and that the depressions made at inter-
vals, during the past ten days, have heen mancuvered for the
purpose of ‘‘getting in.” Railroad earnings are not yet very
favorable, although it may be expected that these will improve
as soon as general business gets better.

The stock market is hardly in a condition for such wide fluctua.
tions as have formerly been noticed, and a variation of 3@4 per
cent., under speculative influences, is equivalent to what ten per
cent. would have been at some previous periods. i

The daily highest and lowest prices have been as follows:

8aturday, Monday, Tuesda . Wednesday, Thursday, Frlda;,

Ap:il 25, April 27.  April 28, April29.  April 3. M .
N.Y.Cen.&H.R. 975 98% sig 98 98';; 93% ~9th 903¢ Qsp 99 98}{8%895
Harlem......... *i21 ..., 1260 126 *IR6 ... 120129 126 12614 *126 - 129 -
Erie........... 317 3516 353 861 36 863 Stk Bk 3% 35K 31K 85
Lake Shore.... 5% 6 % 17 T63g TV T6K B Tk TVK 6 TiH
Wabash. ....... 04 4‘._234 4! 2 42 426 4174 434 40l 423¢ 40k 41K
Northwest,.... 44% 4:14 154 47 4636 dilg  4v% 483 4574 473K 463§ 46%
o pref. 65 65% 65 654 66 66 66% 66% 66 60k ... ...
Rock Island ... 93% 99% 93% 99 09l 99%¢ 99% 100 99  99%  98% 99%
St. Paul........ 35j5 884 86K 381 Bik 333 8k 39X 36X 33} 26 31
4o Pref.ec.  sees sene Abg 57 b8l 581 581 584 * ... 584 Y.... 58K
At.& Pac..pref. .... .. o l:}_;k’ 14 My MY MY 15 14 14 15 15
Ohio & Miss... R6k 2% 26 27 2T 2% 2 2% 26X WY 264 213
Bost,, H. & E.. 1 14 "t 1% “i¥ ... *13 13 1% 13 1% -1
Central oi N.J. *104% .... *104 10> 1051 106 1054 107k 105 105 *105% 106
Del.,, L. & West 105% 105% 100X 105X 106  106lg 106% 107 106 106 1065 106
Han. & St.Jos. 28 28 ... .... 99 297 307 81K 29% 31y 80 3&
Union Pacific., 32 33 3y M Sl 35 31y 35K K 35 83% 814
Col.Chic.& 1.C. 22 2% uYy 2 WLy N A Wi 2 221 214 2i5%
Panama...... . 107 197 *105% 107  *10i}¢ .... 108 103 106 107 107 107
(:z\’(*intl‘E (iTln. Tel. 30‘; e "271!% 13 72'3% Eé% WK v 758 B UK
uicksilver.... *20 25 l veee 2% 234 %211 260 *RK .... 23 28
- {1‘0 i plref. *4... 35 .'é" g;*’{ ‘Zg 36 'K 31 5( sie Mo
acitic Mail.... 2% 133 4 31 43K 45} 45K 467 44 46! 44 4
ﬁdamls Exp.... :6 2‘20 :27% g ‘93 B 'é.f‘. 99’6 '98}6 A ’9354 5%
merican Ex., 4 244 { 20 62% K Y62 . . “62% 63 62X 6?
United States.. *66% 671 66% .66% "66% T0 *65 67 _5( 6% GZX G‘Ix
Wellg, Fargo.. *.... 8 "Wk 8 " 7% *.... 8 AOCHE Y S SRR |

* Thisis the price bid and asked ; no §ale was made at the Board,
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The entire range from Jan. 1,1873,to_this date was as follows:

: . 3 ~ —Jan, 1, 1874, to date.-—|——WHhole year 1878, —
. .y . Lowest. - Highest. . | . Lowest, . | _ Highest,
N.Y.Cen. & Hud. R... 96% Apr. 17/105% Mch. 11| 77% Nov.. 5/1063¢ Feb. 4
Harlem............ ....118% Jan. 17(184% Feb. 15| 90 ~ Sept. 19|140 ~ Apr.
Brie.....c.os Snwares aisis .84 pr. 22| 51X Jan. 15| 35% Nov. .7| 69X Feb, 4
Lake Shore...c...oveee 78% Apr. 20| 84% Jan. 16| 57 Nov.. 1 91% Feb. 15
Wabash...... coceennns 38" Apr. 23| 55% Jan. 16| 32% Oct. 154 75%¢ Jan, 3
Northwest......cc..... 43 | Apr. 23| 62X Jan. 9| 313 Oct. 14| 85 .Feb. ¢
do ref....ecee 63 Apr. 23| 8% Feb. 9| 53 Nov. 8 91 Feb. 3
Rock Island............ 963 Apr. 23109} Feb. 9| 80X Oct. 14 1172 Mch. 11
8t. Paul ... ...cceneeee 8436 Apr. 23| 49% Jan. 10 21X Nov. 1| 62 Apr. 2|
do  pref........ .. 55 Apr. 24| 1% Feb. Y| 433 Nov. 7 793 Jan. 24
Atlantic & Pacific pref. 124 Jan. 6| 22 Feb. 16/ 10 ~ Nov. 15} 88% Jan, 29
Ohio & Misgissippi.... 24% Apr. 23| 86 Jan. 1v 21X Oct. 14] 495 Jan. 2}
Boston, Hartf.,&%rie. .13 Apr. 23| 83 Jan. 8 1 Nov. 12 102 Feb, 3
entral of New Jersey. 98 dJan. 8|i093 Feb. 10| 85 Nov. 10{1063¢ June 7
el., Lack, & Western. 93 Jan. 2 1i2% Feb. 10| 79% Nov. 1({106. June j
Hannibal & St. Jo...... 26 . Apr. 20| 84 Jan. 12| 15 Nov. 7} 52% Feb
Union Pacific....... ... 30 Apr. 24| 38% Mch. 30| 143 Nov. 1 39% Jan
Col., Chic, & L. C..... . 20 Apr. 20| 325; Mch. 30| 1625 Nov. 5 43% Feb
Papama .... »......,..101 Apr. 20/118 Jan. 9 773 Nov. 6/130 Jan
Western Union Tel.... 68 Apr. 24| 82% Mch. 25| 43% Nov. _1].943¢ Feb.
Quicksilver .......... 223 Apr. 28| 85% F%. 5| 18  Sept. 30| 463 Jan
do nref... .40% Feb. 9725 Nov. 6| 51 Feb.
Pacific Mail....... 4935 Mch. 27| 25 Oct. 15| 167 Feb.
Adams Express........ 993 Mch, 19| 76 Nov. 8{100X Jan.
American Kxpress..... 583 Jan. 2| 65 Feb. 9| 41. Nov. 1} 70% Jan.
Dnited States Express. 66% Apr. 27| 13 Feb. 9| 443 Oct. 15 82 Jan.
Wells, Fargo & Co..... 693 Jan. 5 78 Feb. 11] 56 Sept. 30| 86 Jan,

vgaa 22-1'—-”@@:‘-& »

The latest railroad earnings reported are as follows:
~—Latest eaming'slrsggorted.——-\ Jan.1to latest date.

Roads. _ 1878. - 1874. 1873.
Atlantic & Gt. West. 34 week of Apr. $106,860 $123,651 $1,474,026 $1,482,953
Bar.,C. Rap.& Minn. 8d week of Apr.. 17,788 17,189 936,694 281,717
Central Pacific...... Month of Mch. 867,666 939,718 2,510,224 2,521,061
Chic., Danv. & Vin. Month of Mch, 50,098 49713 150,307 146,395
Chic., Mil, & St. P..; 3d week of Apr. 173,500 125,287 2,865,160 1,689,575
Chic. & Northwest. 24 week of Apr. 253,801 231,138 8,435,855 2,926,405
Cleve., Col. Cin.-& I. Month of Mch. 318,97 441,386 964,463 1,203,272
Erie......... veeeesss 24 week of Apr. 432,614 442,669 4,928,%2(7 5,099,248
Illinois Central..... Month of Mch. 561,554 660,759 1,683,559 1,860,429
Indianap., Bl. & W.. 2 weeks of Apr. 76,639 57,689 . 509.250 - 361,027
Kansas %aciﬂc ...... Month of ch. 245714 800,719 594,552 - 646,060
‘Marietta & Cin..... " Month of Mch. 161,031 178,009 476,274 508,984
Michizan Central.. 1st weekof Apr. 133,051 144,388 1,941,474 1,852,311
Mo, Kansas & Tex,. Month of Mch. 238,600 256,719 740,930 681,751
Mobile & Ohio...... Month of Mch. 174,968 260,127 = 682,313 838 603
Ohio & Mississippi.. Month of Mch, 297,613 338,725 802,291 - 913,960
St. L., Alton & T. H. 8d week of Apr. 21,553 21,420 352,421  4L55
- do branches. 3d week of Apr. 9,737 12,265 151,437 179,5%3
St. Louis & Jron Mt. 2d week of Apr. 41,240 48,760 564,536 625,763
St. L., Kane. C, & N. 2d week of Apr. 55,313 58,07 660,035 752,433
3:. L. & Southeast.. 2d week of Apr. 23,166 23,778 864,958 346,709
Toledo, P.& Warsaw 3d week of Apr. 24,253 19,692 853,083 328,628
Tol., Wab. & West. 3d week of Apr. 111,142 109,134 1,497,742 1,637,454
Union Pacific ...... Month of Feb. 607,990 401,784 1,228,705 1,015.758
West Wigconsin.... Month of Mch. 74,958 74,537 234,454 155,623

Lapsley ‘& Bazley, Brokers, 74 Broadway and -9 New street,
qnote stock privileges, $100 for 100 shares, 30 days; $@0 to:$200,-60 days (on
Members New York Stock Exchange or responsible parties), at the following dis

tance from the market.
© Puts Calls | Puts Calls

May 1, 184. below. ahove. | below, above.
Gold for ¥ bonus.. Xal - ¥@1Y% | Rock Island........ 1¥@3 3 @i%
W. Union Tel...... 2 @3% - 87 @i% | Mil. & St. Paul. .. 1¥@3 3 @iX%
Pacific Malil........ T @34 3 @i% | Wabash ... ...cce0 X 3 @i
N.Y. C. & Hud... 1 @% 1% @2% | Ohio & Mississippl. 1 @2 }x@!
Harlem....... «.... ‘3 @5 5 @l Union Pacific... .. 11@2%K 2 @3%
Brie ., oo cosmene muse 2 @3 2% @4 Han. & St. Joseph. 1X%@2% 2X @Y%
Lake Shore ... .... 1X@2% 2%@t Cc.,C.&I. C....... 2 @3% 24@4
Northwest2rn...... 2 @3 3 @iX

The Gold Market.Gold has been without much animation,
and speculation seems to be discouraged for the time being. The
principal feature of the week was the support given to the
market by the advance in exchange to specie shipping point
and the engagements to-day of some $350,000 for to-morrow’s
steamers. 'The chief element in gold operations for some time
past was the strength given by the prospect that large additions
would soon be made to the paper money of the country without
any provision for redemption, and that the same policy might be
carried out in the future to a much greater extent. The veto
took away this support from the market, and until some new
basis is found, such as gold shipments or something else affecting
the supply or demand, it may be expected that the movement
will be desultory. On Thursday, at the Treasury sale of $1,000,-
000, the total bids amounted to $3,320,000. On gold loans rates

to-day were 3%, 3 and 2 per cent for carrying. Customs receipts
of the week have been $2,148,000. . ‘
The following table will show the course of the gold premiums

each day of the past week :
—~——-Quotations.-——

Open- Low- High- Clos- Total ——--Balances.——=
) . ing. est. est. ing. Clearings. @old. Curreucy.
Saturday, April 25....112% 11214 1196 11237 $57,67.8,000 $2,181,154 S?,51§,§48,~
Monday, o7 ...1123 1123 113% 113k 22,010,000 828,164 936,743
Tuesday, « 93 ...113% 113 113% 113 7,226,000 1,365,221 1,558,934
Wednesday, *¢ 29....113 11274 113% 113% 40,425,000 2,421.?09‘ 2,745,703
Thursday, ‘¢ 30....113% 1127% 113% 112% 33.238,000 1,032,321 l,}?5,?88
Friday, May 1 ...112% 1127 113% 113 34,213;000 - 1,174,340 1,337,906
Current week ........ 12 112% 113% 113 $268,790,000 $1,174,340 $1,337.905
“Previous week..... U137 i11YK 1143 112X 339,20€,000 1,492,703 1,750,237
Jan. 1, 1874, to date...110%¢ 110% 114% 113

The following are the quotations in gold for fcr eign and Ameri-
can coin: : '

.Sovereigns....ceeeneeeens 4 85 ¢4 90 | Fine gold bars...... e e ¥@% P.C.pPTEM.
Napoleogus ................ ‘.3 82 8 3 88 Dtme§ and halt dimes.. - % @ — gx
German X thalers....... 785 @ 800 |Five francs..... -9 @ —
Prussian X thalers...... 800 @ 815 France... «.. ses &
GermanKronen......... 650 @ 6310 | Englisk silver.. 8 $ 5
X guilders ..... ... 390 @ 420 |Prussianthalers......... -7 @ 1w
Spanish doubloons. 16 00 @ 16 50 | Specie thalers....... e 104 @ 1 02
Patriot doubloons...... 1550 @ 15 10 ! Mexican dollars......... -9 @ 16
American siiver (new)., — %4 @ — 96 ‘Spanlsh dollars.......... — 9% @

Fine silver bars......... 1284@ 129 -

Foreign Exchange.—Exchange has been strong and rates
are now above the specie shipping point, which, under the newt
style of quotations, ig about 4:90§. On Monday last the rates 0
prime drawers werg advanced to 4-91 for short sight, but this

proved to be rather '_go'q high for the market, and the next day
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they-fell off t0-4'90%, and so continued -until this morning when

New York City Banks.—The following statement shows
the condition of tue Associated Banks of New York City for tho
week ending at the commencement of business on April 25, 1874:

AVERAGE AMOUNT OF
Loans and Le

P

Net Clrcula?

BANKS. Capital. Discounts. Specie. Tenﬁ?&ra. Deposits.  tion.
New YOrK.....coeeeee $3,000,000 $10,820,800 $2,251,300 $1,639,000 $10,158,800 $866,500
Manhattan Co..... ve 2,030,000 . 5,009,200 523,900 1,807, 4,030,000 9,700
Merchants’...... .... 8,000,000 10,622,500 1,500,800 1,847,700 9,096,i00 86v,100
Mcchanics’..... veese 2,000,000 6,461,500 848,000 931,400 4,136,400 503,300
Union..eee.veeeeeneess 1,500,000 5,198,500 . 494,100 813.400 3,718.600 489,500
America...c.ceeeens 8,000,000 9,505,300 1,249,200 1,590,900 . 7.393,500 1,200
Pheenix....... vevesss 1,800,000 4,620,400 337 458,700 3,744,900 514,200
CItY: oo csnosnis . .. 1,000,000 6,303,000 1,113,700 185,000 4,193,100 ......
Tradesmen’s...... .. 1,000,000 3,248,.00 178,300 497,800 1,870,200 715,100
Fulton... coeveveee . 600,000 2,002,100 231,900 25¢,700 1,479,900 ceeses
Chemieal ......... s 800,000 7,975,300 334,900 1,M43,L00 - 6,766,000  ......
Mercl\ants’Exch'{;e. 1,235,000 3,325,200 626,400 237,000  2,7:0,200 447,500
Gallatin, National.. = 1,500,000 4,070,100 542,000 504,700 2,344 400 483,000
Butchers’&Drovers’ 800,000 2,419,600 49,000 79,300 1,604,300 253,800
Mechanics&Traders 600,000 2,007, 16,600 312,500 1,329,300 145,700
Greenwich...... » 200,000 1,026,400 T 120,200 823,100 2,7
Leather Manuf, 600,000 8,106,200 513,600 510,000  2,888.600 - 238,700
S8eventh Ward... 500,000 1,183,300 44,200 322,100 927,400 173,600
State of N. York.. . 2,000,000 5,259,200 647,000 093,300 4,263,300 544,900
American Exch’ge. 5,000,000 12,002,001 76,000 1,503,000 7,675, 00 £86,500
COMMErce...s...... 10,000,000 19,570,400 722,100 8,362,100 8,00>,20 8,103,200
Broadway.. 1,000,000 ,847, $57,000 - 897,300 ,843.300 894,100
Mercantile 1,000,000 8,159,400 96,800 719,400 2,962,600 474,100
Pacific.... 422,700 2,041,700 18,000 444,500 1,739,100 oS
Republic. 2,000,000 5,163,100 951,800 484,000 3,453,900 812,300
Chatham, s 450,000 2,354,500 201,600 433,400 2,361,500 18,700
People’S...coeveene-e 412,500 1,524,400 6,600 169.200 1,260, 5,0
North America..... 1.000,000 2,338,10¢ - 187,200 174,000 1SULI0 0 L.....
HADOVET. .00.00e +000 1,000,000 - 4,421,900 141,100 893,200 3,993,000 288,709
Irving ...... - . 500,000 2,650,000 103,0c0 471,000 2,538, 166,600
Metropolitan...... . 4,000,000 13,329,000 31979000 1,2 4,000 8,238,000 1,169,000
Citizens.icoveseeeee 400,000 1,332,400 26,600 21833530  1,313.800 131,500
NASSAU. ... a0 eee oo 1,000,000 2,524,800 113,800 233,100 2,424,500 3,900
Market...ccooeeeeee . 1,000,000 8,213:300 153,600 543,100 2,318,900 364,609
8t. Nicholas......... 1,000,000 2,483,700 81,500 ,9 1,229,£00 742,400
shoe and Leather.. 1,000,000 4,176,000 41,900 831,700  2,935.300 195,010
Corn Exchange..... 1,000,000 2,822,900 63,70 210,000 1,16 19C0 5,000
Continental........ o 2,000,000 3,118,900 229,600 162,000 1,752,400 530,60C
Oriental....cceveeres 800,000 1,569,700 5.900 146,200 1,169,300 4,100
Marine........ .oeo.- 400,000 2,362,800 110,200 556,00 2,230,200 360,000
Importers’'& Trad'rs 1,500,000 14,459,900 404,000  4,7:0,700 17,735,600 435,500
Park..oociessce ere. 2,000,000 16,020,900 1,655800 4,398,100 18,918,700 910,000
Mech. Bank'g Asso. 500,000 1,262,300 49,800 562, 1,128,300 03,700
Grocers’.... .c..eeee M 300,000 794,500 4,800 163,000 633,200 SRS
North RiVer......... . 400,000 152,900 14,600 270,300 97,600  ......
East River... ...... 850,000 950.000 23,100 221,100 605.000 191,000
Manufact’'rs’ & Mer. 500,000 1,016,500 1,100 197,000 9,100 - ...
Fourth National.... 5,000,000 20,155,800 1,012,500 . 4,154,9)0 16,602,600 2,814,300
Central National... 2,000,000 6,563,000 21, 1,486,000 4,951,000 1,355,000
Second National.... 300 1,824,000 ...... 433,000 1,531,000 265,000
Ninth National 1,500,066 7,242,300 452,100 2,141,200 7,694,200 604,400

ret National,..... - 50C,L03 5,175,700 1,3i7,000 393,100 . 6,404,100 316,300
Third Natlonsﬁ. veee 1,000,000 6,534,100 881,600 1,9:2,209 7,397,400 187,400
N.Y.National Exch.. 500,000 1,320,700 6,200 273,000 898,300 267,000
Tenth National..... 1,000,000 1,759.000 129,700 166,100 533,900 © B8i3,900
Bowery National... 250,060 1,14:,000 4,000 3¢1,00 872,000 225,000
New York Co. Nat. 200,000 1,170,000 25.000 285,000 1,04¢.000 179,800
Ger:nan American. 2,000,000 4,935,500 812,700 1,087,600 4,525,600 enmes
Dry Goods.. ..o 1,000,000 2,231,300 11,700 29,100 1,664,500 ......

TOLB..vesnnsn $32.570,200 $236,123,500 $23.330.40, 354,739,600 £234, 156,700 $26,901,600

The deviations from the returns of previous week are as
follows:

. ‘ Continental........ 1,000,000 1,27900 7,000  139.000 65000 559,900
they were again advanced to 4'91 for short sight, and 4:83 for 60 e e ooove LOMID 32000 . TR IS99 Gl WLy
_days prime sterling. The principal lements of strength were the | Faneuil Hail0 1,000,000 2,690 00 20900  LIAL0 g0
small supply of billsoffering, and the better demand for exchange ronmawa ooeoeeee B0 - ol 50 . et T g'.?,
for mercantile remittances'and on account of the coupons pay- Hamilton' 1000 750000 15@I00 3300 4t BISk00 Hoat0
able l.:Iay-I, of whieh some considerable amounts have lately Siariat, e 1%'888 f’g‘fé'g‘,’g ﬁ’% 122'238 793'5';‘:',‘8 ,‘,\.,"’?'w
come in by the steamers. Quotationsare as follows : Massachuseits.. .. 800,000 20230.0 10750 152700 1,163,600 119,500
e MAaverick ........... 400,000 11960)0  7.800 65,500 0,400 242500
- A Moy Lo | Morehante i Ch  Caiae W Mawe  TBisn e
London Pl‘imebanker's‘ sterling............ 4.88 @ ... 491 @.... ew Kngland....... 1,000,000 2403500  T.iC0 319,800 Tidi %{‘iﬁo%
London good bankers’ @o.........c..ceu.... 4.87%@4.88 4.00%@4.91 | North.. ............ 1.0{%.000 3244200  BY.900 242,900 1,686, ,100
London prime com. 8ter do......ceeeuun.. . 4.83%@4.85% .- @ Old Boston........ .. 900,000 1957000 205,300 250.%00 1 0;.900
PATLS (DANKETE).rrverss e vrs oo Ba.6. . ; s s, | Shawmut ..o 0000000 1,000000 21164400 14300 136600 1.001.400 593,900
) ceeeneens BUIBK@5.167%% 5.111@5.11% 2 ;
ADEWELD 0 vvmeeesvmmnns ovineeieinieens 5173 @5 1814 8 12535137 | Shoe & Leather..... 1000000 Sme.std P SRS e S
BWIBE. ....ceuneeneneeenaneeenns 5 135@5 183 § 103 156 | Batorseoorseeee LAV0 DAL Zi 33400 1,82, 21,200
secssesvssens . 78 affolK..cveiiennnne. . 1,500,000 3,301'.‘00 ot clw ,400 960, ;100
Amsterdame..ceeee anenenes terrienran.eenee  d0%@ 41 4139 41X | Traders....... 600,000  1.879.000 52,20 49,700 69,200
HAMDUIZ ene. e 2evnensovsnnsnsssssaneness  I5%@ 96 967%@ 97 | Lremont... [l [ll10 2000000 S3000  8330C 481500 955,000 699,900
FIAURIOTE: , o vo0ssrwsnsnssssmeonessvannssios  SIMEG NH d15en 413 | Washington..[[.\\l, 750,000 1810600 ~1LIG 121500 800 532,400
Bremen.. ..t ¢ e 89%@ 96 BAD 9T | Borshes draniie Voo a0 oy Shaugc lomsd 100
5 . (Granite)... 1,600. 8L 800 S0t 4.
Prussian thalers.........ccceeevcnnceceeces 2 @ oo NRE@ 2% };m,i‘dsf,é _____ R 2%3’6’%8 12062.:‘3«”)3 88.3300 %a,sgo ;:&.zgg 1 g%
- | Ban ommerce. 2,000, 5. - y 303,100 1186,
The transactions for the week at the Custom House and Sub Bank of N. Amerfca 1,000,000  1.K:0.80C 51,800 292850 511,400 578600
Treasury have been as follows: B*k of Redemption. 1,000,000 6414600 1430L0 65,500 866900 740,000
Bank of Republic... 1,500,000 2507000 26,000 384,500 863,20¢ 989,500
Custom -Sub-Treasury. | Clb¥eveernenns o 1/000/000 1.633.200  8i,L00 127,900 554,600 448,400
) House ~—>=—Receipte. ~———Payments.——— | Eagle ........ il 1l000j000 1,936,900 8,800 171,00 718,400 349,300
Receipts. Gold. Currency. Gold. Currency. | Exchange......... 150000000 5032300 230,600 - 9518 2.(83.700 792,900
Aprii 25...... . $285.000 $704,729 24 $423,265 34 $90,963 88  $382.155 34 | Hide & Leather..... 1,500,000 3324800 22,900 201200 . 935,600 88,900
S . - Y394.000 6IT,277 92 498637 %6 1,466,201 52 410,630 94 | SOVETE ... VI 000000 4¥6TS00 0300 G0 23JUE  BIED
“ o8 s % n Y Yoo on | Secnrity. i ciee 3 200,000 370,100 51,100 32,400 782,900 175,500
. 208000 BTL306 97 635,579 74 5080577 480,823 63 | {nio ' 509 39,000 V00 936900 511700
w90 aR1000 388,823 87 246406 47 391606 52 432,790 64 | Webster. T 1000000 3 i Haal : 434500
" 3 ,406 4 81, . SEET.err:rreens 1,500,000 252,800 STI00 175400  1.004,300 -
30007007 3641000 445,680 80 440,508 62 461,574 88 341211 90 | Commonweaith..... 500000 8225000 12,00 345,000  2528.000 000
May t....... 426,000 2,003,114 55 1,459,210 99 1,553,915 05 778,138 61 | Central.. et T 500,000 962,100 54,500 537,300 350, 00
Total .. ——*2 1_—48 200 ‘Manufacturers...... 500,000 §97.400 20,000 51.000 456,600 120,000
() ceee s Dy N
Balance, April 24... 6.50: - TOtAL............ $40.850,000 3125,475.500782,81,510 10,417,500 $52,833.000 $25.502.600
Balanice, ng o ﬁb:'?giggg ig gggggé‘%g‘: gg The total amount *due toother Banks,” as per statement of April2s, 12823,4%2,800.

# Not recelved—same as last week.

_The deviations from last week’s returns are as follows :

LOANS. eeuevuneneensess..Decrease.$1,002,100 | Deposits.............. Decrease $!,298,2(0
Specle..ceuies.nnienne.. ilocrease. 172600 Circulation..........Decrease, 31,400
Logal Tenders.........Increase. 662300 )

The following are the totals for a series of weeks past:

Date. Loans. Specie. LegalTender, Deposits, Circulation
JAN Beere covannes 124,297,160 8.513,800 ,466,300 .038,600 25,791,
Jan. 12iccies aen.. 124,832,400 4,401,600 10,233,500 48,217,100 25,815,600
Jan. 9. .0ee 121,924,900 4,213,300 10,691,500 49,184,100 25.772.90,
Jan. 2B c...eeen . 125,049,400 4,510,500 11,039,800 49,341,800 698,
Feb. 2.coveeeneenns 125,276,500 4,244,500 11,244,400 50,618,600 25.641.90
Eeb 16.... . 126,893,100 8.963.800 10,409,7 83,739,500 25,739.60
Feh. 24...... vee o0 126,921,600« 3,647,100 10,634,600 53,723,800 23,564,710
March 2 vee 126,191,900 8,441,600 10,904,000 52,8007 25.56:.60
March ... ceeennn 127,005,900 3,509.900 16,385,100 53,187,400 26.525.90
March 16......... 127,640,5C0 38,039,400 10,630,400 53,274,500 25.491,20
March 23,000 ... 127,425,000 8,162,800 10,760,400 52,813,000 . 25,448,40,
March 30.........o 126,639,900 2,775,500 11,131,200 53,081,500 25,413,804
April 6 .....oeeee 121,895,700 8,1:8,600 10,561,100 5,121,900 25.160,30
April 13..ce0eeee. 127,100.600 2 871,600 -9,811,10) 54,707,600 27,490,30
April2h..... verees 126,367,900 3,016,900 9,735,200 54,156,¢ 25,524,00
April 27 ..ceee.eee 125,475,500 2,644,500 10,4:7,200 52,868, 25,502,60

Philadelphia Banks.—The following is the average con -
dition of the Philadelphia National Banks for the week ending
Monday, April 27, 1874 :

Total net

Banks. Capital. Loaus. Specie. L.Tender.Deposits.Circulatn,
Philadelphia...e.... $1,500,00C  $5,610,000 $35,000  $1,107,000 $3,935,000 $1,000,500

North America..... 1,000,000 4.557.%0 1,225.000 8,650,000 £Lo0.
Farmers and Mech. 2,000,000 6,349,600 25,900 2,082,000 5,953,800 1,000,000
Commercialecaeeices 10,000 2.413, 3,000 653,000 1,572,000 646,000
Mechanics’...ce..eee 800,000 - 2,151,000 33,000 411,000 1,292,000 471,000
Bank N. Liberties. 500,000 2,602,000 & sws 675,000 2,362,000 ,000
SOUthWATK..es ceees 230,000 1,288,000 3,000 630,000 1.38.000 315,000
Kensington ceee auee 250,000 L015,114 veen 214,000 | 95 23[ 626
PONN... sesseseeseee 500,000 1,180,225 1.000 248,600 T792.833 la§,495
Western..oueeesanene ),0 1,915,101 104,082 514,774 2,129,496 214.260
Manufacturers’.... 1,000,000 2,382,000 eoles 380,300 1,410,000 537,198
Bank of Commerce _ 250,000 745,245 212 216,522 576,166 213,420
GITArA..ceeeeerasese 1,000,000 8,799,000 17,000 1,139,000 8,416,000 591,000
Tradesmen’s.... ... 4 800.?‘00 'i'?g?;.i‘(s’(z) 13,000 215%073? 1 g‘;r:',(le,g %(&g

Consolidation....... 300, L6 L e X 21 470,
CTEY st senenensrees R P L S <

Commonwesalth..., 800,000 43,58 .8 ,155 t 0
Corn Kxchange.... 500,000 223,000 9,700 1,002,000 . 2,893, 450,000
Union... ceceenecans 500,000 1,655,000 1,000 383 V00 ).483.(’”0 843,000
FIrRE..cessniosececaas 1,000,000 4,016,000 83,000 1,661,000 4,041,000 198,000
Third .oeeeeee.oseees 300,000 1,063,716 2,000 239,000 530 262,110
SEXTN.norsrorniieee.es 150,000 584,000 116,000 458,000 185,000
Sevenillicece... veees 350,000 577,000 2,000 135,000 23,000 219,30
Bighth.iceceee coee . 275,000 962,00C S 230,000 146,000 23‘._).«!0
Central.... .oecovaen T 750,000 4,280,000 36,000 1,170,000 3,308,000 590“30
Bank of Republic.. 1,300,000  1.111,000 3,200 228,000 89 800,009
SeCurity cov veeeeres 250,000 622,000 swee 114,000 866,000 160,000
Total cee «unssion .. $16.435,00C $38.191,689 $333,783 $15.953,097 $47.728,340 811,522,107
The deviations from the returns ot previous week are as follows :
Loans....... evtes rvieneeaDEC $1,817.038 | DEpOBItR.LLaiieiietiareannes Inc. $£38,£38
Specie..... o iieieenes C....Dec. 156.425 | Circulation.... Siensssednc. 12,118

Legal Tender Notes :...... Dec.. 209,617 .
The following are the totals for a series of weeks past :

LOANB...c.iviesncansesse wo...Dec. $5,011,290| Net Deposits, ...e.oeee...Dec. $4,852,200
g8pecie. . ........ Sesasspeneel Co 122,800 | Circulation . .+ « -....... 1DC. 61,300
Legal Tenders.... coeensraes Dec 424,300
The following are the totals for a series of weeks past :
Legal Circu- Aggregate
~ Loans. Specie. Tenders. Deposits. lation, Clearings.
Feb. T.... 277.23’5.100 83,220,700 59,052,900 229,958,300 26,903,800 429,952,235
Feb. 14 ... 218,217,000 80,647,200 59,812,100  239,670.700 26,895,600 469,999,814
Feb.2l 283,230,600 28,363,000 60,150,600 239,767,300 26,771,800 438,953,339
Feb. 28... 282.555.700 26,488,300 61,915,000 239,864,300 26,775,100  83',261,105
Mch. 7.. 286,787,200 28,074,100 61,655,:00 244,199,300 26,907,300  475.94C,139
Mch. 4 .. 285,117,100 27,914,300 61,552,600 213,238,500 26,720,800 421,249,894
Mch. 21... 285,366.20 26,696,000 - 60,184,470 210,991,100 26,717,300 410,207,171
Mch. 28... 286,177,500 25,4:39.300 60,585,100 259,730,200 26,726,100 444,832,108
April 4 291,113,700 24,014,600 56,983,100 237,491,100 26,804,600 431,332,108
April 11 293,666,300 23,835,400 55,5:3,800 238,691,700 26,197,800 427,751,633
Aprid 18.. 293,464,700 23,213,600 55,163,900 238,338,900 26.810,300 5(0.297.593
April 25.. 438,423,500 23,336,100 54,739,600 234,486,700 26,901,600 521,557,313

Boston Banks.—Below we give a statement of the Boston
National Banks, as returned to the Clearing House on Monday,
April 27, 1874 : ‘

Banks. Capltal. Loans. S8necie. L.T.Notes. Deposits.Circnl.
At1ADLIC, ceeseeeeees  $750,000  $1,595900  $10,900 $127,000  $336.100 132,000
AtIAB..crceee eoresece 1,300,000 2,919,000 109,000 109.30 991,400 194,700
BlackstOnC.... eeoee 1,500,000 8.947,900 %8,500 596 000 1,931,460 778 300
Boston.. ...ceereeese 1,000 2,114,700 9.5(0 162,700 875,710 575,140
Boylston..cecceenee B 1748100 26,000 55.000 T47.500 477,100
BroadwaYsaieoceane 200,000 512,800 Sess 105 0.0 443,000 172 700
COLGMDIAN o eserrrse 1,000,000 2463000 24,000 13,000 i,00 785,04

s

aliisfed.org/

Date. Loans. Specie. LegalTender, Deposits, Circulaticn
Jan. 12... «..ee 57,116,581 .399,219 15,820,746 7,596.338 11,454\..82
Jan. 19.., weae 57 659,780 1,141,102 16,201,226 4'(,860.947 11,460,737
JAan. 26, 00nnnne 57,304,834 1,129,166 16,938,299 4’3,764.664 11.457.7‘9
FeD. 2ueeerenneess 57,170,073 1,002,109 17,530,514 45,618,062 11.45\).3:53
Foh. 9. o ieeeess 51,633,773 1,169,097 17.493.0%9 47,884,706 11,448,128
KFeb. 16 — 58,037.506 951,044 17.427.908 47,835,350 ll.499,16n
Feb.23...00000ee . 58,008,311 791,895 17.113:121 47,012 74 11,426,996
March 2...00e0ee 57,021,442 736,417 17,572,230 47.131,169 11,449,502
March 9 .oeeeieee 58,533,317 4170 17.444.138 47,441,795 11,45%.893
March 16....... .. 53$,870.982 743,408 16,576,640 47.{_::5'.5‘85 11.175.3;22
March 23 ....... . 5,136,604 664,530 17,224,136 43.-64,'.21 11,420,128
March 30 ....... 59,374,945 617,50 17,139,983 47,841,128 13.498),‘281
April 6..cc0cuanns 60,298,626 551,936 15,528,478 47,411,284 !.,5 2,126
April 13....0ieuee 60,229,616 524,618 15,809,219 43,101,387 11,4-9,846
April 2).eveenns . 60,003,177 515,203 16,164,714 48,687,116 11,509,989
April 2T..cevavee 59,191,689 838,783 15,955,097 47,728,340 11,642,107

WASHINGTON, D, C.—PRIOCES.

1B.d. 1 Ask Bid.|Ask

RTINS [N— R - e | o s

‘Wazh. Co. 8. bonds, 78, 1574... .19) |95 |{Ches & O Can stk (1847) 68 do | seee] coes

Chicago Reli«f bcnds, (8, AR . ..|{Board of Public orks—
Perm Imp., 68, g 1891, ..0onn LT Cers., Gen. Imp,8s,1871...... 50 82
do T 189 i i 66 1.0 do 1875, . :‘l 75
Market Stock bonds, T8, 1592..} 0 i3 do 1876. i3 6
Water Stock bonds s, 1901....1 80 | 85 do 1877 2|55
do dao 1903....! 81 85 30 1845. : %x 3131
StOCK 68,1867, .00eneiene| 9 1 aens o eries.

bt ¥ 1860 e B0 1 |l Gertificates, Sewer, 8, [8:4...| 693 0
5 year Cers., 73-10, 1875 ....... 90 | 33 do 1835....] 63 | 61
Ten year Bonds, 68, 1878........ 16 | TTK ao 1376.... 60 | 66
Fund. Loan (Cong ) 6, g, 1892.. 100 | .... ) do 1317.... 60 ! 62

do : k(L%xz).Gsa.g,tw;l?.. 82 | 85 go lg.e‘ié.. gg é(_lx
n.of Stock (1828) 58, at pleas sl suw o eries.| 5 3
Cer ao f 2 9 70 |15 Water Cer iflcates, 88,13i7,..,1 i ' 85

_JSM) 6s do
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QUOTATIONS OF STOCKS AND BONDS IN NMEW YORK.
Beoernment Bonds ana active Railroad Stocks are quoted on a premous page anu not repeatod here. [Prices represent the per .
cent value, whatever the par may be. “ N. Y. Local Securities” are quotd ine a separate list.
SROURITIES. Bid.|Ask SECURITIES. Bid. ‘Alk. SREOURITIES. Bid.|Ask SEOURITIES. Bid | Ask
» A (4
. .2d M......| 59 Peoria & RockI. 7's, gold ....| 65 |375
U. 8. Bonds. Martposs Land & Bt Cormrers] af 18 ||~ do 20 e bnnot- meerrs:| oo, | & ||PocE Huron & L M.3 i, gid,end.| 25 [85
th ted 1ously.) do pref..| «c.e g
5‘,,,0' ers guoted prey. ye 1153% |115% um;.ndc.).:,, veeseescssse o | c2ee] oo || TOl. & Wab'h, muon ext'd.| 98%| 943|| do do 010, o3| weus] wons
b P et 1862, o nnns Pennsylvania CO8l .............[260 | ... do 18t M. 8t L div.| ....| 225 ||Pullman Palace Car o5 stock| 11019
i Teciertd T+ S wowmie oa 1T |0 BMoRhS ) G e et et
53-2)8, registered, 1565 . , }!62‘ ni Rallroad Bondas, 3° Fg::?éon:ert ] | Rome & Watertown i e ve| 85 | o
5-20s.reglstered, new lssue, '65/1i8%4| ... | Albany & Susqh’a, 18t b°nd' -{103 103X Hannibal & Napies. 1st M. Mool oo |X78 || Rome, W. & Ogdensburg 1s...| §1| ...
g&- re ‘“'eg'l&w"' """"" i.,ﬁ 150 d d 2d ++| 97%| 88 |IGreat Western, st M., 1888 93}( -...||Rondout & Oswego 78,gold...| ....| 60
s TS “’“’6- s aseaes 1153 3d o e do 2d M.’ 189800 Ix79 | Lo SlouxCltv&Paclﬂch........ v...| 60
Se, registered, 138l............. - Bon Hmf & Erie, 18t M 25%) 22X || Quincy & Tol.,18t M., 1890.... | ....| ....||South Pacific 6'8,g0ld...,.....
State Hondl. do do ~ Guaranteed | ..7"| 59 || N1 5 R0  Tows. 18t Mort.. ... Steubenville & Indianaca
Allbsmsﬁl, 1883.... el s Bur., C. Rapids & Minn.l1st 7s,g| ....| 65 Lafayette, Bl'n & Miss. 18t M.| .. | .... 2a
Bs, :998.000ieenrennenes ﬁ 50 ||Chic. & Allon Sinking Fund..} ...| ..||Han. & Cent.Missouri 1st M..| 50 | :'.'||Southern Minn. conutruc “ss.
do O 1088 oo e R..| 40 |50 49 a9 lltMortxage... 107 | ....||Pekin,Lincoin & Decatur 1stM| ....|x77 do do 7s...... seo oo
a0 8s'Mont & Euf'la do do Income...... ee| 95 | ....1ICin., Lafayette & Chic. 18t M. ||t o % C.BI. atM..lOl ...... .
do  8s, Alab. &Ch!t- o] eeeef aeen lollet&Chlcago. 1st Mort....|107 [110 ||pye)”'& Hudson Canal 18t M."91| 1053|106 do 8 p
do 8 .......... -0f1894..1 ....| ....||Louisiana & Mo., 8t M. guar.| .. | .... do d 1885|1045 ... .|Ist. Jo,& Den (,35 goldWD. 17 |21
Arksness8s, funded...........| 30 | ... |ISt. Louis, Jack. & Chic. 1st M. 9ik| ..0{ 39 1885 x| o7l do do 8s, gold,E.D} 80 | 40
do  7s,/L.R.& Fi. 8. iss. 181 ree Chesapeake & 0.6s, ist m.....| ...} 54" || op0 IsldeR 18t M. ........ x | ... ||Sandusky, Mans. & Rowark 70[ 80 | ...
do 7s, Memphis & L. R..{ 13 | ... do do ex coup| 80Z| .. ||Nashville & Decatur Ist M. i8| o... ee.||8E. Lonls,’Vandalla& T.H.1st| 95 100
38 "l:.L.ﬁ..o.g.gré.g {g - |{Chic., gulr.la Q: c“lllt M... }t{gx %:é}’: Soutk Side, L.I, 18t Mort. bds| ...| ... ||  do do “7:1 gu:}g 83% ;gx
’ e U J : cecctivnie. slana aclfic...... { M.%8.. . So’eastern 18t 78, g0 vene
do 1sArk.CentR....... 18 | ....||C.C.C. & Ind’s 18t M, 8.8, F.[x99 [i00 Western Union Tel. 18t x. 1100 ss;: %..:'.i e uxgl 1 R il
Callfornia8.....cccecevneennnes. 13 | ..../|Central of N, J.,18t M., new..|106 i9 || Miscellaneous List, Southern Cent.raPof Bes] oo..] B3
do 7'-'““" b°°d" T do do 24 Mort.| ... | ..".|| Arkansas Levee bouds 7s......| 11 |18 Tebo&Neosho'zs,gold....... Josel Sove
Connecticut 6s.. ereeennnnn |10 do do con.conv....[W0x | ....||Atchison & P. Pxz,68 gold . «ese| 50 ||Union & Lo mpon';g_m,__ ees.| B3
Georgiabe....ecciennnnn. cecess| 2aee| «eesllAm, Dock & lmprove. bonds.| ... [1003% Atlantic & Pacific L. G 68 g1d | 80 | 40 utsh Central 68, 01d....coeees| soee| sone
do  7s,mew honds.........| 8| ....||\Mi1 & 8¢, Paus 18t M. 88 P.D.| oov.] .. Atchison, Top. & 8. ¥e I8 gld.| ....| 65 ||gnjon Pac., So. branch, 6s; gid| 40
"do  7s,endorsed... ......| 7 ... do do do 73-10do| ....| 95 _||Atchison' & Nebruska 8 p. c....| 40 | 45 |\walkill Valley 18t 18, gold ....| +...| S0
do  7s,Gold bonds.. [U IERD do do. i8gold R.D. | ....| 8iX||gur. & Mo. River. stock... ... 98 1100 ||lwest Wiscongin'is, gold...ce.s| o0us| 85
%ﬂ?ﬁg{l‘&‘:'&;&'ﬁ&i{ gagsenms 118(1) go go lgtthfrlt.é,gicg) do go 21,daréd lg 35.. 97 | 9 ||Wisconsin ValleySS....i..l..... eees| 90
8 T DA o o I8 . I. 0N T IR 40 o o QO T8 | eoer] .... ties
“do do 879........ 00 |..-ll  do  do lstM.I.&D.|.|llfl as G 4d o doss.| 87 106" ||Southern Securities.
do War Loan.......cvee. 00 do do 18t M. L.&I..|... | .../ do do 4th8.,do8s...| 97 |10 AUIADEE, Q... T8, .o eacssssssivin 72
Eenmxcky :: swessepemonstivmss 1 2" go 30 {'gﬁ-g-gg do do 5th 2"ﬂ°§“" i }gg do BBas: wv e 7| 85
LU TTITYIYY L T ceen] euee o o lstM,C. of eeee] seee do do 6th 8.,do8s..| 5% a. nds.. )
do do new bonds....... |45 do do 2aM° “do | ....| 80 do  do Ureston branchl 97 | o9 ép‘,’f,‘i%ﬁ%bﬁ st'c;;ibgs e gg
do donew floating debt.| ... | .... Chlc & N. Western 8. Fund...[108 | .... do do Chariton Branch| 97 | 99 |5} ar1eston, 8. C., 8, F.L.bds 9
do 78, Penitentiary.....| -...f ... do do Int. Bonde| X *-+-||Bur., C. R. & M. (M. div.)g.18.| 55 | 65 ||coumpbia, 8. C., 68. 62
do 68, levee bonds...... do do Consol, bds| ....| ««« ||Buri. & M. (in Neb.) 18t conv..| 98 [100 Columbus,Ga 78,bonds.......| ....| 75
do 8  do do do Kxtn. Bds| 89 | ....|\Cairo & Fuiton 1st7s,gold....| 80 |83 |/FOlMmDuS RUDPVRUTRRIRNNY I+ I
do 8s do do 18t Mort..{101%):01X}|California & Oregon 68, Eold 15 | 65 acon 78, %onda..... ..... eeer| | T
R T O W0| e foeee o do coup gld bd“ 86 '} 36 |\California Pac. 7’l.8 8 | weee Memphis'old bonds, 68.........| 3" | 52
Mlohlgln 60,18"8-49.. . .. do do d vews | wes do M"fld 70 do new honds 68 s 43 | 51
do 68,1 *+||{Iowa Midland, lst mort 89. «-e¢| «-« ||Canada Southern lst 78 gold..| 54 | 56 do end., b 8| 5
do  7s,1878.. @alena & Colcago Extended .| .. | ... Central Pac. 78, gold, conv..... corn] 90 A O DITE 58 senersnnrs eonnennnrens| 30 | 40 -
Dlluourlu ..................... o1 o3 do 2d Mott...|x98%]| 995 do Land G.68g| «...| 85 QO BB .nnvnnververneasancree.| 87 | 45
0 H. & 8t. Jo. icsue.. 40 | 93 ||Beninsula lst Mort., conv. ...| .. | .. (,entral of Iowa, st M, 7’8 gld.| 40 | 45 |inenigomary s "0 i DL | 65
Asylum or Univ-rs 107 Cmc.&Milwaukeelsthlort... 94X | 95 2d M, 7's, gld| 96 [150 Nashville 68, Old. . veeeeneeneer| 07| 80
Now York BOUB" Loan, reg.. .U&‘ 108" ||Winona & St. Peters 1st m.....| +--+| 85 Keokuk&, 8t. Paul, 8s....) ....| 95 (100 do BB MeW..remierienn] 101 70
do  do oo Raii: lii0 do idm oo | +++||Carthage & Buz. 88. ... | . .} 96 |00 ||No G ioanaBs  veeeeerereees: .en| 50
no gs, Canal Loan 1874, 1100 | ---- i Dol., Lack. & Western lst M.|102 | .... Uixon eoria & Han., 88. | 5| 96 |00 o o consol.6s......| &0°°| 65
do  6s, do do 1875.. o |37 do : 2d M. . |192%1 ....1|10.0. & Fox R. Valley 8! |1 96 1100 do do bonds, 'Zs..... 47 | 53
~ do  6s, do do 1877.. v | .0 do do - 78, conv.|104%] . .. qulncya Warsaw, 88.... | = &| 96 [L0 do do 108....... .60 |70
< do 6s, do do i8%.. **+ ||Morris & Essex, 18t Mcrt...... 2% | x (|I1l. Grand Trunk.. §° ceee] aeell do do to rauronds ds 55 | 60
do. 6,told Teg, 188l v | el TdaT T o 28 MOTE...x. WOX]101 ||Chic., Dub. & Minn_,88.. (8| ooo| 45 |INGEOIK 68 o.....oseew.s ....| 88
do 68, do COUD.18MT..| «ece| ... do do Conv. bonds| 92" | ....||Peoria & Hannibal &. 8’:. SE| 9 100 |lpetersturg 6s.. |70
da 68, do loan.1883..1 . ..] .... do das Cons(ructlon ..e.] «...||Chicago & Iowa R.8'S.... | O 92% || Richmond 6s. . ... 79| 80
do 68, do do 1391.. Wl no do 780f187l.....| 91 |} ....||American Central8s.....J ....| 96 100 Savannah 7, old.. 83 | 88
go ;:. gg gg }g’}g o B I%rle lstMortgage Ili‘::xt;ndeg R x |{Chi. &South:azt;&'n RR. ;Ids 5| 85 SE 3 g
naorega seeef -...liChesapeake m. gold 8 C. 8RO
Norih Carolina 6s,0ld, J. & J.| ... % do 2d do 78, 18T.......... 100" 102" |{Gol. & Hook. V. 1857 m,sﬁ yrs .| 85 |9t Wilmtlington (ﬂ ) .‘éold vl 80
do do do A &O. ol do0 8¢ do 18,1888 toiuiiii) cenid oees do do 1st7s,10 yrs..| 83 | 90 RATLROADS.
do do N.C.R.R. i&g g5 | **v || do 4th do  7s,1880.......0 84 | 96k do do 2d7s,20yrs...| 80 | ....||41a. & Chatt., 18t, M, B8, end... 20 |80
do do do 3 &5 @ | o|) dosth do s, i « -] 98 ||Chicago, C. & Dub. 8s......... cesi| ov-liala. & Tenn, R, m M..%.... | ....[52
gg gg ggc&lpog,ﬂk&” 1 B [:loo 413),0(;?}:3 mort. gold bas..| ... | .... Chicago, Bur. VIQulncy7 il 5 g;‘;h do L..'{s gg
s ng ocC ORAB. s ovisovvies .-+ ||Chic. Danv.& ncen's s,pz & Gult consol........ 60
do do I“nndins’Act,%ggg s ol s |Buff. N. Y. & K. lﬂtM 1877, . 88% v...||Chic. & Clln SOch..ltmgl w8 85 45 Atl?jntlc e endl. Bavan'h & coun
do do do 3 X515 do large bonds. cee | -+--||Ch., D. & V., 1. div., 1m gId 78| 50 | 60 do do 8toCK.........| 1 |10 .
ao do newbondl. & :°| 1s ||Han. & St. Jo.Land Grants...( «...| .... Cleve., Mt {7 & Del. s, gold do do do_ guaran.| ....| 0
= o a9 1T Cl le do do convertible..... :..| 80 [IConnecticut Valley 78.. oo| 22119 |lCentral Georgla, 18t M., %s. ... 90 '} 93
do do specd “'01““2 1 3 |[tlnois Central 7 p. ct.,1875...[180 | ... |IConnecticut Western 18t 7s....| ¢ | 77 do do consol.M.7s| 85 | 8¢
do 4o 4 90 Clagssl vl 9 Dut:l&swuxd(?. ;tdl---...- 50 | 5||Ghlc, & Mich, L. Shore .......| oo & o Motk e .7.. L
o Vi cheis es Moines Valley 18t 8s..... e, Co stm.,7s
Ohloﬁl 18"5. eonsEsaT e s cosel wor lledar Falls & Minn. 18t M. S do oLyand Grantss| 20 | 25 Lharlgtt 'Cdo e 0 Yl
do 6s,1881...... wabvesusidnnyese ** | :::'|{Indianap., Bl. & Wi 1st M. | ....||Dan., Urb,, Bl % P 1stm 1gld| -} % ||Gharleston & Savannahés,end.| .. .| 62
do 6s, 1886 do do 2d M......| ....| 67 |IDetroit, Hﬂlsdale&ln RR.8'8| **-+| - ||Savannah and Char., 18t m.,s.| ....| 10
Rhode ‘Ishnd 6. 50| .07 ||Mich.8o.7 perct.2d Mort.....|x%9 | ....||Detroit & Bay City 8s...... ees | ®=++] ===+}|Cheraw and Darlington7s.... |... | 90
South Carolina 6s. &' Jat 7 | "8"|[Mich.B.& N 1.8. F.’zg.c.... 101 | X |IDet., Eel River & u 8s.. **e+| +-*||East Tenn. & Georgia6s....... ceee| 12 -
do do J‘“ “&8 { . 20 |[Cleve. & Tol. S8inking Fund..|i03%] .... Det ‘Lans. & Lake M. 1st m: 88| «vee] -o-. East Tenn.& Va.6s, end. Tenn| ....| 7
do do oy zclsos i Cleve. & Tol.,new bonds...... aes| 98 i am. s 122 O Ve & Gan et M., Ta) 77 80
do do randh 8 e & 3 ++||Cleve., P'vilié & Ash, olaban.| 93| ....||patchess & Cotambia 36| soo:| 80 do” " do "s1ock.....| 50 | 60
do do LandC,1 1889, A%0| 1| o do do_new bds.| 9%’ 9% | penver Pacific Ts, gold........ 8 180 | Georgia RuR.y 8. ueseneensnn.| 85 200
do do LandC, 't 1sss| | .ooi||Detroit, Monroe & Tol bonda 99 1100 ||Denver & Rio Grande 78, gold sees| ¥ do stock..... .90 |92
f0. o0 7'"'&"'""0 §""| .;.||Buffalo’& Erfe, new bonds .. Evansville & C"‘Wf‘"'d“ 8 | &8 |Igreenville & Col.7s, guar.....| 53 | 55
Tennessee 68, 0ld... .... ..... 6435 | 65% Ruffalo & State Line7s... .. Erle&Pmsbnrgh 18t 7s.. a ... do do 78, certif vee.| 50
do do ex cogpog ------- 83 84;‘ Kalamazoo & W. Pigeon, 1st. . 2d .s ........ B |.o+||Macon & Brunswick end. 78, ...| 61 | 69
2 B30 ex couaon| 61| 65% || Lake Shore Div. bonds........ d -++-| 85 |IMacon & Western stock...... | «...| 81
* B 0 Dow acries 6135 65X do Cons. coup. 1t.. Evansville, Hen. &' Nas V ik <avh] mess Macon and Augusta bonds... .| ....| 88
do fo 3 SN SERIES do Cons. reg. lst.. Elizabethtown & Padu. 88 con| +.. | 84 do do endorsed .| ....| %0
Toxas, Kok, Of IEI6.oriwexsenyens EY I do Cons. coup. zd Evansville, T H & Chic 78, g1d| ----| ---- do _ 8tock...... ... | 18
Virginia 6s, old Cbonds. 85 | do Cons. reg. 2d.. Flint & Pere M. 78, Land Gr.:| 50 | o5 Memphls&Chaﬂeston 18t7s..| B0 | 83
g0 do new T 51 | 52°"||Marietta & Cin., 18t Mort...... .||Fort W.. Jackson & Sag.8s...| ....| 80 do 2d78..| 69 |10
g0 g CORROS. IRNRL. s 113/ Mich. Cent., Consol. is, 1902.. Grand R. & Ind. 78, gold,guar.|,00 | .... d do svock.| 10 | 18
do_do deferreddo ......| .... do "18t M. 88, 188%.....| .... 110 do  do 7s, plain...... 50 | ..../|Memphis & Little B. 1et M....| .. | 65
fMailroad Stocks. New Jersey Southern 1st m6s| ....| ....||Grand River Valley 8s... ..... 90 |100 Mlsalss.ppl Central, 18t m., 7s.| 82 | 85
(Active previously quoted.) " do do conuol 7‘ «ese| o-..||Hous. & Tex. C. 18t 78 gold...| 90 | .... 2dm., 8s...| 82 | 85
Albany&sumﬂehlﬂnl ceereee 9 53| New York & N. Haven 6s ....[100 |/Indianap.& Vincen.1st 58,guar| 80' | °. mggmlppl & Tenn., 18tm.,78.| ... Y
Central Pacific.....cecuvveennn| R | R[N g, bentulu 1888...cennenn. lxo1 | g0 Iowa Falls & Sioux C. 18t 8. . vl 92 do congo]d 3 | ... 7
(,hlcﬂgo & Alton...............[102)|108 do 1887.....0.us. 83%| 94 ||Indianapolis & 8t. Louis 7s. ....| €8 {|Mont omery&WestP..lut ‘8s..| 70 | 80
do_ pref..l Il | L. do ds real estate .. |xS6 | 91 ||Jackson, Lansins & Sag.8s...| 88" |100 5 do 1stend.{ ....| es.
Lhic. Bur & Quincy.... 1015 .... do 6<. subscription. (x8¢ ‘| ....||Jack., N.W.& 8. E. 1st'm g1 87| ... | 90 do do Income| ....| 80
Cleve., Col., Cin. & Ind. -6 | do 78. 1876........... w1 | [.||Ransas Pac. s, Extension,gld| :..| 65 ||Mont.& Eufaula st 85 1d end| ....| 70
Cleve. & Pittsburg, gua! 871%| 88X do 8, conv. 1876 ...[:00 | .... do 78, Land Gr., gld. | % 80 |{Mobile & Mont.. ssf end..| ... | 80
Dubuque % Bioux City.. 5 i B do 18, 1665-36........ 100 | ... do 'Is, do new,gld| 60 | 80 Mobile & Ohio ste 1ng ........ 80 | 83
Erie {: [ A .| 58 ao & Hud. 18t mort ,coup|105% |106 do 1d,Jun & Dec| 8 | 62 do do exctfs.| 73 | 74
Hannlval & 'St. Joseph, pre ..| 86 do 18t mort., reg 105341166 do o'Feb&Ang 60 | 65 do . do Ss,interest. {8 | 16
Harlem pret...... tecestaccnens -] +.c.{|Hud. R.78,2d M. 8. F.1885,....1105 | ..., do 7s 1876, Land Gr.| 70 | 80 do do 2 mtg,8s....... 055
Illinois Central.......... cosseus) ssas|108 do 18, 3d Mort..1875....... 00 | x do i8, Leaven. Bnh 60 {..../| do do BtOCK.......e.e.| oo0.) 35
Ind., Cin. &Lafnyette... ...... «| -«-.||tarlem, 18t mort. 78, coup....|'8%| x do Incomeg,No 1.} ....] &5 ||N.Orleans & Jacks. 2d M. 8s.| 94 | 46
Joliet & bhlcazo........ ....... do do reg..... W2 | x do do 'No 16..| ... 15 do do cert's,8s.| 85 | 40
. Lonf I81and ., oos oo sssensnas <eee| ..o.|{North Missouri 18t mort...... 82X%| 38 do BLOCK .. veeeennn. 5 %W N,.Orleans & Opeloul.latﬂ 88| ....| 8
* Marietta & Cin 18t nreferred 6 | ....|/|0hio & Miss., consol. sink. r -+ | 98 || Kalamazoo & South H.8s,guar| 923 (02 (|Nashville & Chattanooga, 6s...| i5 | 80
do 2d pre ........ coer] gaee do Consolldated 89 | 99 ||Kal., Alleghan & G.R.8s ,guar| ....| 90 |[{Norfolk& Petersburg 1st m. B8l ....| 98 3
Mlchlgnn Central............. o 99 do 2d 18 |5 ||Kal. & White Pigeon s .. ....| 70 | & do do 8 oeu.| 88
Morris & Essex................ 94X | 945%|/Central Paclncgold Bondl 94 | 94%||Kansas City & Cameron 10s...| 92 | 96 do 2d mo.,8s| ....| 82 ;
Mo.,Kansas & Texas ..... cenef o | 13 tate Aid bds.[103%| ... ||Kan. C.,S8t.Jo. & C. B.8s of 85| ....| .... Northeastern 8.C.,18t M.8s. .. 3
New Jersey Southern  ...... %) 5 Western Pacific honds. . T do do_  do8sof 89| ....|.... do 2d'M., 8s. ool 82 3
. New Haven & Hartford|132 |32 Unlon Pacific 18t M’ge Bonds. | %63¢| 965/|L. Ont. Shore RR.1st m. gld 78] ~.. | 80 Orange and Alex., 1sts, 6s. eess] 90 -
Ohlo& Missiesippi, preterred 8K 5 do Land Grants, 7s.[ 19%| 80" || Lake Sup. & Miss. 1st 7's,gld.| 40 | 59 do 2ds, 68. 8 | £2
Pacific of Missourl........... 36| 83 do Income 13s... .. ¥5 | 38 ||Leav., Atch. & N. W.7s,guar.| ....| 85 do 8ds, 88......{ ....{ 91 :
t'itts., Ft W. & Chic,, guar...| 83}¢| 98 do Sinking Fund...| 71%| .. ||Leav Law.d& Gal. 1st M.,10s..| 25 | 55 do 4ths,8s...... R
do do special..| ... | ....{|PacificR.0 Mo. 18t M........ 18| 783%|| Louisiana & Mo. Riv. 1et'm. 78| ¥5 | 0 H]cbm'd&l‘eterb' 18t m., 8. ....| %
‘100"0‘“" & Saratoga...... do to 2dM......... 69 | 70 '||Logans., Craw.& S. W.8s,gld.| 80 | 85 m(;h lfre'kub g & Poto.6s....| ....| 80
Rome & Watertown...... 8 | 82)4| Pacific R. 78 ,gnart’d by Mo..| 99 | ....{|Michigan Air Line, 8s....... .. 98%/| .... do do conv.7s.| ....| FO E
8t. Louts, Alton&'l‘ ‘Haute. .| i ....||Pitts., Ft. W.'& Chic., 18t M.. siec| ... |Monticello & P. Jervls.s.gold ....| 65 ||Rich.and Danv 18t cons’d 68..| 70 | 0% 7
do pref.| ....| 8¢ do do ‘2d Mort. [10i " [102K||Monteclair 18t 78, gold..... ... 18 | 50 do Pledmont 88...| 32| 86 o
~ Relleville & So. mlnoia. pref do do 8d Mort. L I Mn sz & Texas i8.gold....| 47 | 52 . do 1888, 8Beueiivae o cons| oos f
St. Louis & Iron Mountaid....| 81 | ....|[Cleve. & Pitts., Consol, 8. F'd| ... | x . Ft., 8.& Gulf 1s8t. M, 108| .. .| ....||Selma, Rome & D., Vst ] .,7s ces | smes
St. L., Kan. C.& Northern pref| ... | 25 do d0 '8d Mort........ e 100X d do 2d M.,lOs ... | <». ||South & North Als, 18t M., Ss ...|100 :
Toledo, Peorin & Wareaw.....| ....| ... do do _4th Mort ....... ¥ | ....}|N.J. Midlana lst'ls. gold......| 50 | 55 ||Southside, Va., 1st mtg.8s.....| 80 | 85 3
Toledo. Wab. & Western. pret.| ....| ....||Col., Chic. & Ind. C. lat Mort. 8 | ... do 28 TWovsises seses. | 13 ] 28 do 2dm.,§nm'd 6s...| 60 | 63 e
Miscellaneous Stocks do d Mo «ee+| 63 |IN. Y & Osw. Mld.Ast s, gord.| 83 | 45 do 0 10.¢ 6800 sonnnss eeer| 62 .
American District Telegraph.| 54| 56%||St. L. & [ron Monmaln lstM do do 2d7s,conv.| 5 |10 |/Southwest.RR.; Ga.,18t mtg vl eoee] 97
Atlantic & Pacific Telegrlph 14 | ... do do 2d M.| -...|xT6% do  West. Extension 8. 2 |15 do BtOCK........ 22
Boston Water I’'ower......... ceer| eeeo||Alton & T.H., 18t M ........... 101 ....||{N.Haven, Middlet. & W.%s....| 40 | 50 ||S. Carollna RB lst;M 8 (new)| 80 | 95
Canton Co., Baltimore........| .| oo do do . 2d M. pref...... 87 | 89 ||North. Pac. 1st m, gold 78-i0s | 29 | 32 do do 6s......... veee] -ea.| 60
Cent.N. J. Land lmprov Co.| 45 | ... do 2d M.income..| -.-.|Xi8 do Land Wariants... [ 25 | .... PAST nux covrom.
‘Delaware & Hudson Canal.....{116% (1! Bellev'le & 8.T11s. R. 18t M. 88, 32%| ....||Omaha &Southwestern RR.8'8| ....| 90 ||Tennessee State Coupons 63 23
American Coal.............. o] ees.| 84 |[Tol. Peorlu& Warsaw, E, D..| 13%| ....||Oregon & California 78, gold..| ....{ ....||Virginia Coupons....... .| 84 8(1)
Coneolidation Coal of Md..... cee.| 48X do wW.D..| ... | B Oswego & Rome 7s, guar...... 9 |94 ao  Consol.(oup.. M |8
uberland Coaland Iron....| seeel vuu. do do Burl'n Div.| ....| 68 Peoris, Pekin & 1. ist m, gold) 65 | 75 (IMemphis City Coupons ., .J85 [
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'THE CHRONICLE.

QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE, &e.

Tuvestments

AND
STATE: CITY AND CORPORATION FINANCES.

. ¥ EXPLANATION OF STOCK AND BOND TABLES.

1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank
ers’. Gazette,” previously. Full quotations of all other securities will be

found on preceding pages.

2. Government Securities, with full information in regard to each
ssue, the periods of interest payment, size or denomination of bonds, and
numerous other details, are given in the U. S. Debt statement published in
THE CHRONICLE on the first of each month.

3. City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usunally be published the first three
weeks of each month, on the gage immediately preceding this.

4, The Complete Tables of State Securities, City Securi-
ties, and Railroad and Miscellaneous Stocks and Bonds
will be regularly published on the last Saturday in each month. The publi-
cation of these tables, occupying fourteen pages, requires the issue of- a
supplement, which is neatly stitched in with the usual edition and farnished

o all regular subscribers of THE CHRONICLE.

United States Rolling Stock Company.—The United States
Rolling Stock Company have elected the following trustees and
officers for the ensuing year: Trustees—H. R. Baltzer, H, H. Van
Dyck, William H. Guion, Lawrence Wells, James B. Hodgskin.
Officers—Zresident, James B. Hodgskin ; Vice President, H. R.
Baltzer ; Taensurer and Secretary, A. Hegewisch ; General Master
Mechanie, C. F. Jauriet.

Connecticut Finances.—The State Treasurer of Connecticut
makes the following statement of the State debt :

State bonds outstanding April 1, 1878............. 3iainseiniari. & a:ssermse Fias $5,095,900 00
Less cach on hand..... T cassemanene wde weas .... 188,078 06
Liabilities over asfets April 1, 1813......ooviitiiininie cenanaen.. $4,357,821 94
State bonds outstandin% April 1,18%4.s...... ... $5,014,500 00
Less cash on hand April1, 18%.. ......... ........ 363,988 33
Liabilities over assets April 1, 1874.... ............. $4,150,511 67

———— 4,150,511 67
Reduction of the public debt during the year................ .... $207,310 27

Pennsylvania Corporation Tax Bill.—The new law,approved
April 24, 1874, contains the following provisions for taxing
corporations, the other sections being chiefly devoted to details of
the method of carrying out the provisions of the law:.

SEc. 4. That every railroad company. canal company, steamboat company
slackwater navigation company. transportation company, street passenger
railway company, and every other company now or hereafter incorporated by
or under any law of this Commonwealth, or now or hereafter incorporated by
any other State, and doing business in this Commonwealth, and owning,
operating or leasing to or from another corporation or company any railroad,
canal, slackwater navigation, or street passenger railway, or device for the
transportation of freight or passengers, or. in any way engagedin the trans-
portation of freight or passengers, shal) be subject to and pay a taxinto the
treasury of the Commonwealth annually at the rate of nine-tenths of one mill
upon its capital etock for each one per cent of dividend made or declared b
such company; and in case of no dividend being made or declared by auclvx
company upon either its common or Preferred stock, then  six mills upon a
true valuation of the capital stock of the same upon which no dividend has
been made or declared made in accordance with the provisions of the third
section of this act.

Sgc. 5. That every company whatever now or hereuafter incorporated under
any law of this Commonwealth, or now or hereafter incorporated by any other
States and doing business in this Commonwealth, except those upon which a
tax is imposed by the fourth section of this act, and excepting also banks
and savings institutions, building associations, and foreign insurance com-
panies licensed in pursuance of thc general acts in relation thereto, shall be
subject to and pay a tax into the Treasury of the Commonwealth annually at
the rate of one-half mill upon its capital stock for each one per cent of divi-
dend made or declared by such company, and in case-of no dividend being
made or dcclared by such company upon either its common or ?refer:ed stock,
then three mills u&mn a true vaiuation of the capital stock of the game upon
which no dividend has been made or declared made in accordance with the
provieions of the third section of this act. s

Yirginia Finances—The Tax Law.—By the new tax bill the
tax upon real and personal estate remains unchanged (fifty cents
on the $100 value), but the rate on other subjects is largely
increased. The text of the important part of the section in
relation to merchants’ license tax, which is a principal feature of
the new law, is as follows:

On every license to a merchant or mercantile firm the tax to be paid shall be
graduated as follows: If the amount of purchases ehall not exceed $2,000, the
specific tax shall be ten dollars; and for all purchases over $2,000, and less
than $60,000, there shall be paid a tax of one-half of one per cent. Upon all
purchases over $60,000, and less than $80.000, there ehall be paid a tax of forty
cents on the $100 of said purchases in excess of $60,000. Upon all purchases
over $80,000, and less than $100,000, there shall be paid a tax cf thirty cents on
the $100 of -said purchases in excess of $80.000. Upon all purchases over
$100,000 there shall be paid a tax of ten cents on_the $100 of said purchases in
excess of $100,000. The tax imposed under and by virtue of this section shall
be in lieu of all tax for State purposes on the capital actually employed by
said merchant or mercantile firm in said business.

Despite the protests of the merchants of Richmond and other
cities of Virginia, the Governor returned the bill with his ap-

 proval. Its provisions are so onerous on the merchants that they

threaten to appeal to the courts to test its constitutionality.

The following is in regard to the payment of interest :

*“ There shall be paid at such times as:in the judgment of the Governor of
the Commonwealth, the auditor of public accounts, the second anditor, and
the treasurer, (who are hereby consiituted a board for that purpose.) the con-
dition of the treasury will warrant, having regard to the surplus in the
treasury and the accruing revennes, and the amount necessary to the support
of the government, two per cent. upon the principal of the public debt, bearing
an interest of six per cent. per annum, as evidenced by bonds issned under
the provitions of the act approved March 30, 1871, and as amended by the act
approved March 7, 1872. There shall also bepaid at the eame time one and
two thirds per cent. upon that part of the public debt, assumed by this State
under act of March 3, 1871, which bears an interest of five per cent. A like
interest shall be paid upon two thirds of -the debt, the securities representing
which have not been changed since the 39th day of March, 1871: Previded,
That the interest herein directed to be paid shall be limited to the interest
gayable in the year 1874: Provided further, That if, in the-opinion of the

oard aforesaid, 1the condition ot the treasury will not justify the dpayment. of
the interest iv full, as hereinbefore stated, then it shall be the duty of said

SECURITIES. Bid.|Ask SEOURITIES. Bid.| Ask
"{|Pennsylva., gen. m., reg., 1910] ... | 98
BOSTON. Perkiomen 18t m. 6s,’97....... . X

Maine®6s ............ eeeenees-ee.|101 11013¢||Phila. & Erie 18t m. 6s, '81..

New Hampshire, 68 ..| 9931100 do 2d m. 78,"88.....1 ....] 87%

Vermont 6s......... | .71 ....||Philadelphia & Reading 6s, 80| . ..[ ...

Massachusetts 88, Gold |12 do do s, "98(108%| ...

do. 58, Gold........[100 | .... do deb.bonds, '98| 80 | .,

Boston 68, CUrrency....ceeeeeee| o...| 39% do , B.m.8, c. 191111085}

1110 5ségold......z ....... 38 1% go 20 rl%gi.. 04 | ..

Chicago Sewerage 8......... | 99 : o 8, Zoel0i il sansVicass

do"° Municipal Taennne:. ) 9% P& Read. C.&1.Co deb.tens| 117 1

Portland 68.......c.ce0ue.n veees| woo | o.odf|EDIL Wil & Bal,, 68, ’84......] ... ...

Burlington & Mo. L. G. 8......| 98 | 99 ||Pitis., Cin. & St. Louis s...... 65 | ...

Cheshire,€8..c....cceuuue P 92 | ....||Sunbury & Erie 18t m. 78, "77..| 99

Kastern Mass., 78.. .. ........ 91%| ....|{Sunbury & Lewiston i8,’80....| 20 | 40

Hartford & Krie, 18t M (new)7.| 261 | 26 || Warren & F. 18t m. 8,’6.. .ee| 79

Ogdensburﬁ& Lake Ch.8s.....| ....| «...||West Chestercons. s, "91.. 102 {103

0Old Col. & Newport Bds, 7, "17.[104%/| ....||West Jersey 68.,'83.. ...... 48 1....

Rutland, Dew 8............ veee| eeen| T3 do 18t m. 68, '96......| 98%] ....

Stansted & Chambly s.... ... do do 78,'97......]101 {1013

Verm’t Cen., 18t M.,cons.,?,’86| 20 | ... ||Western Penn.6s,'s8 .....

do 2d Mort.,7,1891..ca0ue] vounf T do do Gs.ﬁ-b-.'w

Vermont & Can., new, 8....... v...| 18 ||Wilming. & Read.,1st M.,7,1900{ 85 ...

Vermont & Mass., 18t M. 6,83, ....| ....|| do do 2d Mort, 1902 ...| 50

Boston & Albany Stock........[1361¢ 136 CANAL BONDS.

Boston & Lowell 8tock........[*:06 |10i ||Chesapeake & Dela. 68,'82,...| 87 | , .

Boston & Maine...... Loiiilen.. 106 ||Delaware Division 68,*8.. .. | ....| ;...

Boston & Providence.,........ *14; |148%||Lehigh Navigation 68, *St......| 84 | 94K

. Cheshire preferred............. |80 do RR, 91 83 |...

Chic., Bur. & Quincy........ ... 11023¢ (1025 do TLf 2aee| 87

Cin., Sandusky & Clev.stock.| ....| 8 do conv.,’82.| 90 | ....

CONCOTA «.ovvevvernnnnnnannannes do conv., g,'94.| 96 | 98)

Connecticut River............. sies] sos do : gold, '97| 96 | 96

Connecticut & Passampsic, pf.| ....| ....||Morris, 18t M., 6,1876........... 9% 1100

EASLETIL (MAB5.5 «evuennronnonen. 653 | 66 do -~ 2d M., 1816.c.00ueuene.| 95 100

Kastern (New Hampshire)....| 61 | .... do boat, "85....cceeeie0nne] sion] vunn

FINCHDUTR. -co eueerrneencnenonn 24 [195 ||Pennsylvania 6s, 1910........... 63 | ....

Marnchester & Lawrence....... ....| ....l|Schuylkill Nay. 1st m.6s,’97..| €7 | &8

Northern ot New Hampshire..[107 | .... do  2d m., 68,1907 77 |73

Norwich & Worcester.......... 28| ..., do  m.6s,c..'95..] 3 | ....

© oRdens. & L. Coamplain.......| 49 | 50 do  6s,imp.,’80...| &3 | ...
do do pref... {*....] 86 do 68, boat'& car,1918| 89 | 90
01d ColonY ~evee eevrnnnns e 112 Ll do 78, boat & car,1915| 88 | ....

Port., 8aco & Portsmouth. ....||Susquehanna 68,84 ....... SN ICC B

Rutland common .......... bl wewe] wee do 78,1902, 000ceees | onee] wune

do preferred......... 222184 | 85 [|Unlon 1st mort. 68, "83.........
Vermont & Canada......... égx e Wyoming Valley 18t m. 68, "78. ] .. .
Yermont & Massachusetts..... 4 :

*Ex dividend. | BALTIMORE,
. Maryland 6s,Jan., A.,J. & O..| 97 10!
PHILADELPHIYA, do 68, Detence...... ve-. 10531106
STATE AND OITY BONDS. Baltimore 68 0f "i5.,...cceu.... | 93 | 98Y
Penn?lvania 58, COUD......... 100 ... do 1884, ..veveeen 98 |99
0 68, 67, 5-10,1st... [101 11013, do 68,190C...... . .| 98| 99

do do 10-15, 2d...[16 |18 (| do 1800 Park 6s......1| 997 | 99x¢
do Ao 15.25 834 - |109%[1:1 ||Baltimore & Ohio 68 of *5.....|100 !101
Philadelphia 68, c1d..... RN EATE do do 680f'80... .99 (10v
do 68, new..... |103% {1047 | do do 6so0f’.85....| 97| 93

alleghany County, 58, coup...| 70 | 84 l Central Ohfo.18t M.,6......... 59 | 83

Alleghany City 6s...... ...... eeer| ... [|Marietta & Cin., 18t M., 7, 1891, 10! 3 |10i %

Pittsburg 58..... A vere] veaui| do do 24 M.,7,1896.| 921 | 92i
A0 BBeenreecisnniiaenanns cer| ... | do do 3d M. 8s.....
o Bioisainss e 160 | .. "t|{Norfolk Water 8s.............. 90 | 92

New Jersey State 68, Exempts| ....[ ....'[North. Cent.2d M., 8. F,,6,'85.) 92 | 93

Delaware State 68...... ....... cee | el do do 3d M., 8. F.,6,190(1 16 | 83

i RATLROAD BTOCKS. N ' do do3d M.(Y.& s, 7 95 1100

Camden & Atlantic..... veeer..! 85 | .. .i| do do Cons. (gold) 6,1900| £83| 39
do do  pref 41 | 4114 |Pitts. & Connellsv., 18t M.,7,°98( &9 | 39

CAtAWISES ... eveees . 5 | 164 _ do do 18t M., 6, 188| ....| .....
o ref....... .. 43 | 433 |West Md,18tM.,endorsed 6,'9(‘ 95 | 98

Elmira & Williamsport.. .| 83%| 84 do - 1st M., unend.. 6, %90..| 80 | 90

Elmira & Williamsport pref..| ... | .... do 2d M.,endorsed 6,'90.| 95 | &7

East Pennsylvania......... ... 87%| .. '||Baltimore & Ohto stock.......[167 [169

Harrisb'g, Lancaster & C...... o] eeen Parkersburg Branch....... a 1.0

uuntlng%on & Broad Top. .. | «--| .. ||CentralOhio........ccouuu.es 021

do do pref.! ....|.... do preferred........ ],

Lehigh ValleY..ec..ouuunes veeeny 6036 802 CINCINNATIL,

Little SchuylKill................ 16)| 46} |Cincinnati 58.....c..0iiianinn. 70 |75

Minehil] ...coe sovnseiseesons e 52%| 53 do R W | 9

Nesquehoning Valley.. 53% | 53% do TB.veves vanenennnn RIS

Norristown........... 39 190 do T-808 ..o Ll 100 103

Northern Central.... 34 | 35 !/Cincinnatl Southern RR. 7s...| 96 | 99

North P_:ansylvania. .1 45 | 45%(/Ham, Co.,0hio6p.c.iongbds.| 82 | 85

011 Cre 2« & Allegheny River.| 6 | 7 do do 7p.c.,1to5yrs.| 97 100

PennssVania. ... .ooiivneiainn. 52 | 52 do do 1g bds, 7 & 7.80¢|100 102

Philaaelphia & Frie........ o 198 1/CIn. & Cov.Bridge stock, nref| 80 | 85

Pmlade‘uﬂxla & Reading..... .. % | 57 do bonds, short| Y3 | 94

‘Phila., Wilming. & Baltimore.| 75 | 56 do bonds,long.| 84 | 87

United N. J. Companies....... 22 |i22%||Cin., Ham. & D., 18t M., 7, 80...| 59 |10

West Chester............. wee. | O3 0 do 24 M.,%,°85...| 92 | 94
do pref........... eee.| 50 s do do 3dM.,8,77...] 8 [100

West Jersev... .... .... e |92 ] Cin.. Ham.& Ind.7s guar ..... 2185

OANAL BTOCKS. . Cin. & Indiana, 1st M., 7....... 82 | 83

Chesapeake & Delaware do do 2d M, 7,1871..| 5 | 7

Delaware Division..... 46 | 48 ||Colum., & Xenia, 18t M.L'z, '90.| 93 | 95

Lemiih Navigation... .| 3%| 43%||Dayton & Mich., 18t M.,V 81..| 95 | 97

MOYTIB cccccvccnnccccess .| 49 do do 2d M., 7,'84,.| 89 | 91

A0 Pref: .o o sonues samess 122 1128 do do 8d M.,7,'83..| 86 | 8
Pennsylvania .................. do To'do dep. bds, 7,’81-04. 85 | 87
Schuylikill Navigation......... 6 8 |iDayton & West., 18t M.,7,1905.| 90 | 93

do pref, ...| 12 | 123% do do 18t M.,6,1905.| 75 | 50

Susquehanna,....... ........ i [ [nd., Cin. & Laf., 18t M,,7.......| 6 [ 78

Union......... e ey o do (1.&C )18t M., 7,1888| &6 | §7

do  prefu......iilllll .|| Little Miami, 18t M., 6,1883....| 92 | oi

RAILROAD BONDS. Cin, Ham. & Dayton stock....| 68 | 70

Alieghany Valley 7 8-108,1896..| 92%| ....[|Columbus & Xeniastock .....[ 98 1100

Belvidere Delaware 18t m,8,7| 2 |-....||Dayton & Michigan stock.... [ 40 | 41
do do 2d M.,’s5/ 82 | 83 do 8 p. c. st’k gnar|103% 104
do do 3d M.,’87! 83 ... |{Little Miamistock....... ..... 98 (100

Camden & Amboy, 68, '75..... T LOUISVILLE.,
do do  6s,83...... 90 | 90} Louisville 68,82 t0 '87. ........| 81}| 82
do do 68,'89...... 87 188" do 68,97 t0"98.......... 80 | 8u3
do do mort, 68, *89...(10 | .... do Water 68, '87t0 '89,.| c2 | 84
do consol., 68, '94,.. 89 do Water 8tock 68, °97.| Bli| 82

Cam. & Atlan. 1st m, 78, g, 1903/104 | .... do Wharf 6s........ weeo| 81 1 82

do d m, 78,°80..| ¥6 | 9 do  specialtax 6s of '89,| 81 [ &2

Catawissa, 18t M. conv.,’82....,1L0 | ....|[Jeff.,, Mad.& I,1stM.(I&M)7,’81| 89 | @)
do chat.m.do '88....| ....| ....|| do do 24 M.,1%...... veeo| Y%L TS5
do  new 78, 1900.... 101%1C2 do do_1st M.,7,1906....! 88" | 3u

Connecting 68 1900-1904. .. 891" ... ||Lousv.C. & Lex., 18t M.;7,'97..[ 55 | T2

East Penn: 18t mort. 78, "83... .[100 ... || Louis. & Fr'k.,1st M.,6,"0-"8..| 87 | 87

El. & W'msport, 18t m, 8,°58C.| .. [iCO | do Louisv.Loan,8,'81.| €6 | 87

do do 5s....| 67 } ... |!L. s Nash.1st M. (m.s.)'f Ti..| 4T | 8
Harrisburg !st mort.6s,°83....{ ....| .. do  Lot. Loan (m.8.)6, 86-"8| 80 | 31
H & B. T.Ist mort. %8,°90.. ... 102 [108° || do do_ (Leb.Br.)6,’se | s2 | 83

do 2dmort.7s, 75....0 94 | ....|| do 1stM.(Mem.Br)7,*70-"5.| ‘6 | «7

\ do 38dm. cons.78,'95.| 61 | €8 do 1stM.( eb.br.ex)'}. '80-'85| 91 | 92
Ithaca & Athens g.7s, '90..... 98 |103 do Lou.L’'n(Leb.br.ex)6,'98| 9 | &2
Junction 18t mort. 6s, '83.. ...) «...| ....|| do Consol.1st M.,7,1898....| 90 | SUX

d 2d do  190C..... eeee| ....{|Jefferson., Mad. & Ind... .... o] s 5
Lehigh Valley, 6s,1898......... 100 {101 ||Louisv.,Cin.& Lex.,pref...... 15 |20
- do do do re_?...... 101 [101% do do CoOmmon.| ... | ....

ao do do 8, 1910}108% (1034 || Lonisville & Nashville......... 50 | 51

Little 8chuylkill.1st M.,7,15877,]100 . ST, LOUIS,

Northern Central 2d m, 68,’85.| 92 | .. |I8L Louis 68, Long Bondes......| "8/ 833§
do do 3d m,6s,1900 7| ....| 90 do  Water 68 gold.......| 99 101"
do con. m. g,68,1900 89 | 89% do do do (new)| “6& 97X

North Penn. 18t m, 68,°85..... | ....| 99%/|North Missouri. 18t M.7s.. 835| 5
.do 2d m. 78, '96....... 102 | ....||At.& Pacific gnar. latd grants| 80 | 52
go 10s, chatt. m.,’ITgOé 104 {105 p o AL M. L. 20 |26

o gen. mort. 78, v.ool ....||Pacific (of Mo,) 18t M. gld.. | 7T7%]| 3

01l Creek & Al K., con. 7s, '68.| 45 | 53 do > e0%” o at vas . | 1l 38

Ofl Creek 18t m. 78, 82.. ....... 70 |78 ||Kansar Pacific stock .. . | ....| 4

Penn & N. Y. Canal 7s, "96-1906{108 | . .. do 1stM gld6s.J. & D..| ....} 55

Penm:lvunla,%gtﬁd.;os, };go 1%}; - ;‘.o do do F.&A|[ ... | 66

o ., 6, 1875, .. 100 {{Pscific RR. of Mo. stock ...[ 3¢ :

do gen.m, 19C..... vo..) 90X%]! * And interest. K| 87

Digitized {#l FRASER . :
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board, and they are hereby authorized and directed to pay so much thereof
as In their judgment the condition of the treasury will allow,”
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It is now rfaid that 2 per cent interest will probably be paid

New York City Bonds.—Comptroller Green opened proposals
this week for $3,809,494 86 of New York County bonds for the
State-Sinking-Fund deficiency, as provided by Chapter 147 of the
Laws of 1874. The bonds bid for were from the year 1877 to
1886, and the bids ranged from $100 to $103 90.

Boston Water Power Company.—The annual meeting of the
stockholders of the Boston Water Power Company for the choice
of officers and other business was held yesterday morning at the
office, No.17 State Street, at 11 o’clock, a moderately large attend-
ance being present. General J. L. Whitney, the President of the
Corporation, called the meceting to order, and read the notice
which had been sent to each stockholder. The following state-
ment of assets and liabilities, by the Treasurer, Albert P.
Thayer, was then read by the clerk: :

ASSETS.

Real estate estimated as it stands:
1,850,496 ft. eaet of Parker st., south of B.& A. R.R.,at 81 per ft.. $1,850,496 00

1,040,000 ft. in bagin n. of B. & A. R. R., w. ofParker st., at 80c... 832,000 00
5,900,000 ft. in basin . of B. & A. R.R.,w. of Parker st.. at 40c.... 2,360,000 0G
1.026,425 ft. balance of Co.’s Jand in streets for which thecity owes 284,664 90
9,£16,921 ft. owned by Company.
Mortgage notes receivable......oviiieieriiiiriiiatiiiiaiiioii. 368,(00 00
Company's investments:
32,109 ft. Hantington av. lands, at 45¢c, above mortgage. .. - ..... 144,450 ¢0
1,546 shares Boston Water Power Company atock, at $10: 05 s 15.440 00
150 shares Atlas Insurance CO .. ...c.eeennnerorneesacnseann cone 15,600 00
Debt of H. M. Bearse and E. C. Drew, estimated at............... 15,000 00
Sewer agsesements, estimated at........co0 ceiiiiiiieiiiieas . 5,000 00
Cashonhand.......... «covieeeeniinnecancnns Fosieines s sEniRes  STE 2,291 52
Y 017} R O TR TR SR ... $5,892,365 42
LIABILITIES. )
First mortgage bonds issued.......covovenieanennn. . $338,000 00
Notes payable.......cooevieircneeiiiiarinennns Ce.... 838,699 01
Loans payable (collateral pledged).. 345,600 00
Mortgage notes payable......... 878,101 82
Dividend No. 16 (Ca8h)......oivrcvinncrerns sreennene 410 00
Dividend NoO. 17 (BCTiP) ... veee ceevennncrienens ooun 78,220 00
~ Required to complete avenue for city of Boston. .... 50,000 00—2,589,030 83
Balance of assets over liabilities.......cooieeitiaiveeiainiann, $3,303,334 59

Mr. M. Field Fowler offered the following motion :

Voted, That the Directors of the Boston Water Power Company are hereby
authorized to execute a mortgage to Dwight Foster and Lywan Nichols,
trustees, on all or any part of tfxc nroperty of the corporation for an amount
not exceeding $2,500.000, to VLe, if they see fit, taken in place of the now
existing mortgage to the same trustees, and to execute bonds, to be secured
by said mortgage, bearirg interest at the rate of seven per cent per annum,
%tii)'::gggrgcmi annually, said bonds to be disposcd of at the discretion of the

The Chair explained the motion. The fmortgage which they
had made was one by which one of the creditors had cancelled
notes to the amount of $430,000. But the lawyers had. over-
looked an act passed in 1870, in which the Jaw says that corpora-
tions may issue bonds at a rate of interest not exceeding seven
per cent. interest. They had supposed that having disposed of
three-fifths of the debt they could, under the plan which they
proposed, relieve the company. An act was now before the Leg-
islature legalizicg these bonds and a new mortgage would have
to be wrade. The lawyers had decided the bonds were good at
seven per cent., but might bring the full value of eight per cent.
bonds. The motion was adopted. , , . :

General Whitney proceeded with his explanation. On the 1st
of May $100,000 would become due, and if the Directors were
not able.to place the bonds of the company, it would be the Joss
of the rtockholders. The proposition which they had to make
was for the stockholders voting their stock at $10 per share to
take the bonds of the company at 90 per cent., thus relieving the
corporation of its indettedness. :

At the (lection 32,449 votes were cast, and the following gen-
tlemen were elected: John T. Clark, H. W, Pickering, C. A.
Richards, W. R. Clark, D. R. Whiting, Oliver Warner, J. M.
C.ark, C. K. Kerby, John Brown, W. B. Brown, J. 8. Whitney,
George Stark, F. B. Wallace, Alden Speare.

County Bonds in Missouri. -In United States Circuit. Court,
Western district of Missouri, April term 1874, the case of
Thomas J. Foster vs. Callaway County, was argued.

This was an action upon coupons attached to bonds issued by
the defendart to the ‘“ Louisiana & Missouri River Railroad com-
pany,” or bearer, dated January 1, 1869.

The answer denied the authority ot the county count of Cal
laway County to issue the bonds, and insisted that the bonds were
issued to the south branch of the Louisiana and Missouri River
Railroad Company, under the act of the 24th of March, 1868,
and not under the &ct of March 10, 1859, and the defeandant
further insisted as there was no vote of the people as required
by the constitution of 1865, and as no part of what is claimed to
be the “ main line” of the road is within the county of Callaway,
thg; the bonds were issued without authority ot law, and are
void.

It was admitted that no vote of the people of the county was
had authorizing the subscriptions by the county court.

Judgment was given for the plaintiff, and the court says in
the opinion rendered: )

“ Wo place our judgment on this ground. The plaintiff is a
bona-fide holder of the bonds issued by the county.
recite 1hat they are issued by virtue of the power conferred upon
the connty by the original charter of the company of March 10,
1859, as amended by the act of March 24, 1863. The act of
March 10 thus recited did give the power, and that power is not
taken away by the amendatory act of 1868. All of the subscrip-
tions were made to the “ Louisiana &  Misscuri River Railroad
Company,” the original corporation, and not, to the branch men-
tioned in the amendatory act. .

“As there was legislative power in the county to make the sub-

These bonds.

scription and to isgue the bonds, and as the county. court has
exercised this power and issued the bonds which have found their
w4y into the hands of the rlaintiff, a bona-fide holder for value, -
tbe decisions of the supreme court of the United States preclude
the county from making the defence.here ‘attempted, and this
whether the amendatory-act be or be not void, and whether the
county was or was not authorized to transfer the subseription to
what is called the South Branch, or to apply the money raised
by the sale of the bonds to the building of that branch.

—1In the suit of A. H. Nicolay against Henry and St. Clair
Counties, for interest on bonds issued to the Kansas City and
Memphis branches of the Tebo and Neosho Railroad. The {'ury
brought in a verdict for plaintiff-for twenty thousand dollars
against Henry county, and forty thousand against St. Clair. The
case goes to the United States Supreme Court on the points
raised by the defendants —that of the notice of illegality of issue
and of the unconstitutionality of the act of 1868.

Atlantic Mississippi & Ohio Railroad.—In tke Virginia
Legislature the joint resolution directing the president and direc
1ors of the Atlantic Mississippi & Ohio Railroad to commence
work on the road to Cumberland Gap was called up when the
following amendment was offered and agreed to:

<« Whereas, The estimate for the construction of said Virginia &
Kentucky road at the time of the passage of the act aforesaid was
$3,500,000, .the said Atlantic Migsissippi & Ohio Railroad shall
deposit with some party, to be mutually agreed upon by the
Board of Public Works and said Atlantic Mississippi & Obio
Railroad Company, the amount of $3,500,000 in the bonds of said
company, as a security for the construction of said Virginia &
Kentucky Railroad as soon as eaid Kentucky connections are
established, or guaranteed, or assured.” :

Buffalo New York and Philadelphia.—A circular issued to
stock and bondholders offers to them first the $500,000 remaining
unsold of the issue of $1,000,000 10 per cent second mortgage
honds at 93. )

Cairo & Vincennes.—In the case of Winslow & Wilson against
this company in the United States Circuit Court at Springfield,
I1l., the Court granted the plaintiffs’ petition and appointed a
receiver to protect the property of the company pending the
final decision of the Court as to a contractor’s lien in favor of
Winslow & Wilson, who claim a balance due them of about
$764,000. ;

Central Railroad of Iowa.—We are informed that about two-
thirds of the coupons on the mortgage bonds have been funded.
There is said to be no immediate prospect of a lease to the Mil. &
St. Paul Company. The President, Mr. Cate, in his circular of
March 10, stated the gross earnings of 1873 at $656,104 ; operating
expenses, $516,215 ; net earnings, $139,889. The road was blocked
by snow and earnings cut off for two weeks in the winter of 1873,
and expenses increased. The net earnings amounted to about
four-tenths of the interest on both classes of bonds. If the road
earned $700.000 in 1874, and operating expenses were 65 per eent,
the net result would be $245,000-

Cincinnati Southern.—The trustees advertise that proposals
will be received until May 20 at the American Exchange National
Bank in New York for-$1,000,000 of Cincinnati City 7-30 bonds,
the proceeds of which are to be used in ‘the construction of the
Cincinnati Southern road. .

Columbus Chicago & Ind. Central. -The report filed in In.
diana shows for the year 1873 : '

Authorized capital 8tOCK. ... ..oviiriieiiies coriaeiaiie e $15,000,000 00
Paid up capital......... e g aeie v e RS SN e we wee e welee .. 13,635,677 57
Cost 0f CONSLrUCtion, efC....ovurviee i ieieeneaienereanaanien oo 34,139.486 46
EDGINeSs. .. .ooiiiiiviis verieesanetaionis soanniaaioes soinatane 1,732,095 89
Cars8 Of 811 ClASSCE. .ovvineerneceeeveneveassreosssecsasnssans ausane 1,467,524 98
Total funded debt............ Sos Eeiweleas BERSENE S SinEeee s sisisween . 24,859.824 00
Total floating debt.....coviuieiniiieiioaiiiian o - 774,010 11
Amount reccived for passenger transportation, etc.... .......... 4,477,806 84
Amonnt received for freight transportation ....... ....e.oeoee.. 1,473,623 00
Paid for repairs, etc......... e Mo eoseaensanee sesacesuanas 4,244,624 12
Miles run by passenger trains........... & e e veEwes b 1,136,168

Miles run by freight trains..c. ... ioiveenier ciiienena, 3,404,818

Miles run by other trains. ....c.cevieeiee cive e ciians 216,731

TOtA]. ot teeiieeiae creenas ceecnansesassancsnsonans 4,817,121 .

Engine houses, 3; ghops, 5; engines, 164 ; passenger cars,
27; freight, 1,691 ; caboose, 55.

Erie Railway.—There is nothing new in Erie affairs since
President Watson’s letter of last week. The regular meeting of
the Board of Directorjwas held on Thursday;ibut only routine busi
ness was transacted, Mr. Barlow stated that thesexperts who are
to make *he examination of the books of the company started
from Liverpool by the Cunard steamer on Saturday last, April 25.

Aside from all questions of veracity and personal matters
respecting the late Auditor, the important part of Mr. Watson’s
letter was the following :

“.And now, freed from his misstatements or facts, and his unwarranted
assumptions, what are his charges ? So far as they are important or tangible,
they are a8 follows: -

““First: That I ordered §719.600 to be transferred on the certificate of Mr.
Clarke, V. P.. from current expense account to capital account.

« Second. That I ordered the further sum of $464,304 23 to be similarly trans-
ferred as the certificate of Mr. Tyson, V. P. .

s« Phird; That there is a deficiency in cars and engines.

“This last item is fully ansiwercd by the annexed papers (the letters of the
Vice-Presidents).*As to these transfers from expense to capital account, what
are they 2 Journal entries were made by authority in the usual manner with-
ont concealment or pretenses of concealment. They were and are :entirely
proper and usual, and were specifically referred to in my published report of
September last.  Upcn an examination of the accounts for the eix months
ending without usual dividend periods, I found that an unusually large sum,
tar beyond the average of previous years, had been charged as current work-
ing expersges, and on this basis the true ‘net-earnings did not appear.
Of my own knowledge I knew that alarge part of this snm thus charged
was not properly chargeable to the cwrent expenses of these gix months.
I therelore,called npon the Second and Third Vice-Presidents for an analysis
of these iteme, and for a report as to the sums which in their judgment

64 ; express, ct.c.;

should be withdrawn from the expense account and charged to csgml
account. Whether by this change the items in guestion were charged 0




188 b - —————
eir * capital account’ or to a ‘reparation or, reclamation account’ made no prac- f the Chancellor. The complainants before the Chanesnllor were
YA o e e o aor 7o e, fsoharal ACCORAL priety. The only | George B. Upton and :Benjamin Williamson, trustees, whohell
'y a i1 I
de for the period in question and to deduct from it any, and if so, what sum, | the same as mortgagees. William S. Sneden and Robert F.
118 and carry it to account of net-earnings? This question I answered with a Stockton had -each: been. appointed ‘receivers, the. former still
he full knowledge of the facts and upon the reports of the oflicers in charge of ‘holding the position.' The Chancellor makes an order ‘to this
to the particular disbursements in question, by orderingI proper entries to be affact : .
od made to correspond with the facts, and at the time recommended to the - . \C. . "
Board the declaration of this dividend. These entries were, I assume, there- It appearing that the said complainants are entitled to the pos-
. up{m m;lde by Mr. Dulmm. dxlhl",“‘.'h '-?;e mere tibmehof n;akiﬂgl 'thgsg J')“tll‘?ﬂt: session of the said railroad, branches and rolling stock in the
i entries is unimportant, and this performance by him of a strict duty, whic : : : G 3 '
né he then approved. is all that is now complained of. I hand you herewith a possession >f the Ba]d.Wl]'llm:!l sh bnfeden, t?l ho(lid lthe s;.mq ?5
further report from both the Second and Third Vice-Presidents, made at my- mortgagees in possession, 1t 18, therefore, ordere that the said
ry léemi_estbs nlce tmy genﬁrn. wgichbfullly conﬁrmts the iyitilw ;vhicl; tht%y had <ll" William S. Sneden, receiver, as aforesaid, do forthwith deliver
\T8 eptember last. and shows the absolute correctness o the transfer then made . 3 in i
he to account of income by my order. ‘Furthermore, you will find that a?igestﬁre to Jthe Sal%ﬁ?{npgglnaal?;s : ﬂ ]il:grtfriiii eisn S?Bsrzgig
b{ my report 1 stated that I had omitted to carry to the credit | O e New Jersey 11iro X S,
1t8 _of income, but had churged wholly to expenses, the cost of relaying over 350 | personal property of the New Jersey Souther Railroad in his
us rﬁxiles of iror: r&uls witllll lsteel m; Etee}-hez;ded rails, and this iiteI{x alone ;val)lld possession or under his control. _ i
ave warranted a much larger trangfer irom ex nge to cap tal accoun an . ‘v
. was really made. I refer only to-this one item ;p*;mt there are, in fact, many “The trustees intend t’:hut. the road shall be runon all 7its
nia others of the same character to be proved by a more careful examination of branches, and will most likely make an arrangement with Mr.
ec the details of expenditure, which might f)roper]{ have been, but were not, | Speden to run it.”
carried to the credit of ¢urrent income. 1t may be asked why, in pursuance | .
1ce of my avowed policy, did I thus charge to expenses these large items, when New York and New England Railroad.—An adjourned
the the “’hog’ e of these cxpenses i by bave bee“tica"ied ‘°t9“““iﬂt}fazli1; meeting of the stockholders ot the New York and New Eogland
ngs, and pa out as a rurther ividend. e question 18 pertinent; u s ” : o
& then seemed to me wirer, as a matter of policy. ({hat the dividends to be de- Railroad Company was he}d at". the office of t‘}‘e I‘{ustees of. the
A clared, 8o long a8 we werc borrowing money for construction account, and | Boston, Hartford and Erie Company, April 21. The committee
7as for additions to the ;road,d ehould dbe s small as Pgssible ; 'ltndfl sought b{ appoiuted to confer with the Trustees in possession made a partial
every proper means 0 reduce, and not to increase, the amount o our presen . s 3 3
ﬁn current dl&ideud. If my object had been to_increase dividends at tlnps time, report., and as_ked for further time, which was gmnted. The
16 1 wonld have recommended to the Board a division of the whole. or a part at committee recommended a loan to pay the debt of the Trustees,
lng leaglt‘,.h of the mopeye an;l w(]lnte ott;] the properties rttg:]aimcgl frctmr(nl Mtr%G(?o%lgh ; the Receiver’s certificates of indebtedness, and the amouat con-
ai “The amount thus restored to this company waa then estimated at $1,000.800; | ¢riputed by certain of the bondholders, the amount of the loan -:
‘wisely administered, I believe it will eventually yield a larger sum. This y 2y o ia |
v & extraordinary and almost unexampled result of a litigation, achieved in a few not to exceed $800,000, and a vote was _Pa-seed  gving them i
aAre days, simply replaced in the Treasury part of the sums which had been | authority to m:ake such loan, and the meeting adjourned to the :
gh?]tm%tfedhfrom the ca;'n}l‘ngs of the road i? xhenprevio&ls few years, and ea'ery 5th of May , .
ollar of these sums might as. a matter of policy, and may now, at any time. K ; |
to upen a proper valuation of the property thuspregai’ned be divided amon§ our | New Yor k & Oswego Midland.—An agreement now offered j
ing stockholders. There is neither legal principle nor jaw to restrain or limit | for-the signature of bondholders . constitutes Messrs. - Daniel : B. f
age g‘}ifo‘:‘"&l E‘a‘ “i" {':.) m“‘gertotf policy .ltt}‘e“alg"“ght[tlmt tit t‘;'l*i‘:,]‘:risgrsﬂ‘g :g Halstead, Gerrit H. Smith, Herman_ Blennerhasset, Edward 8. :
IaRe AXy e > e permGk Tor | e, Ak JENt, g erlan, Charles Storrs, and Charl:s V\l’). Hi?).slsler—n-h v 5
' 3 nd v . s . « An Executive Committee to act for the subscribers, w power to o 1
nst ,F_red(;nck nnd, Penpsy lvania. "I"he Frede_nck and l?ennsyl or take from their numbers by consent, i writing, oxw',utbe meimberd of the ]
ld, van‘a Line Railroad Company has issued a.cn'cu]ap to its first | committee, and to fill vacancies in same. All powers. given to-and duties
d a mortgage bondholders acknowledging their inability to pay the imlx))osed o‘nttsaid clommdit]geet may be dexercix?e(: 3);)8 majox‘itty iof tl)!:let!;l. or })y £ ]
1 H . H 1 sub-committce selecte em and appointe Yy consgent, In W ng,of a |
.thef 1nterest cqu'pons,’ and proposing” & converslon.of sat()i bond the members -of the corgmittee. or may be delegated by them, in part or ]
Y coupons which shall fall due th.e first days of April and October, | whole, to an agent or representative, ehould they deem fit ur advisableto |
out 1874, into a preferred debt of suid company, payable three years | cmploy such. The said Commitsce are to employ and consult counsel, and, if
after date and bearing gold interest at the rate of six per cent. per | %° advised, to institute a suitor suits, or other proceedings at law or in equity, !
bl s 1 The belief i ‘ed that with or to take such other steps as they. being 80 advised by counnsel, shall deem !
wo- apnum, payable semi-ainnually. e belief is expres=ed tha ‘with | 106t judicious and effectual for the enforcement of the rights of the sub-
led. their forbearance for a reasonable time the company will be | scribers hereto in relation to the subject matter.™ 1
. & enabled to pey in full. - . The gentlemen of the Committee have also issued a circalar to 1
r-of Gilman Clinton & Springfield.—Messrs. Morton, Rose & | bondholders in counection with the above-agreement, which sets ;
ing Co. advertised in London that in accordance with the agreement | forth the reasons for signing it. :
ked made July 1, 1871, with the Pittsburgh, Cincinnati & St. Louis | Peoria & Burean Valley.—The city of Peoria advertises to :
873, and the Illinois Central Companies, 29 bonds of £200 ($1,000) | sell at par its stock in this railroad. The city receives a semi-
yout each have been drawn for redemption at par in currency and | annual dividend of 4 per cent on this stock. ]
road wouid be purchased at their office in London ‘after April 15 at | - Port Huron and Lake Michigan.—A oircular issued by a com- ;
ent, £182, 15s., per bond, with interest from March 1. mittee of bondholdsrs protests against the consolidation with the ‘
Great Western Railway Company of Canada;—The Secretary Peqinsulur Company, advising bondholders to refuse to fund :
sals has announced in London that the detailed accounts having been their coupons, and recommendlu_g a._fqleclosure and sale of the !
»nal received from Canada and examined, they find that the rate of road. One cause of their complaint is in tlge fact that the Penin- h
uds, dividénd previously cabled, viz., 3% per cent. was arrived at by | sular road which has been consolidated with the P. H. & L. M, 1
the carrying over a portion of the amount expended on the final | while the earnings of the latter were for the year 1872 $38,163 ('3 |
renewal of the main line with steel rails to the next balf year, | In €Xcess of the sum required for the payment of interest on the
In. and as the directors do not approve of this, they have ordered the bonded debt, while the former showed a net loss of - §482,269 90. 5,
- whole amount spent during the half year to be charged,.and Pittsburg Fort Wayne and Chicago.—The report for'the 1
00 00 thereby the amount avqllgble will be reduced, so as to permit of | year 1873, filed with the Secretary ot State, Indiana, shows tle 4
71 51 the “declaration of a dividend at the rate of 2% per cent. per | fpllowing : . ;
86 46 annum, and leave a balance of £4,359 to be carried forward to the | Capital stock paid IP.... ...ieeee seerreiereeesinnnenane e $23,814,285 71 }
95 83 current half year : , Expended for 1and, construction, etC..e.ceeiseies voveeriaenens 37,368 285. 71 i
24 98 . P , . Funded debt...coveeennee cun « 3 P 13,534,000 00 I
24 00 -Indianapolis & Vincennes.—The report to State of Indiana | F1oating debt.......ceeeeees corirmmnans seeereenssnsasesons oo . 14,229 62 I
10 11 for 1873 shows: Amounts due from corporations, etc.......... e SREEATES - SN 39,994 S |
06 84 Authorized eapital ~tock : $1,450,000 00 Receipts for transportation of passengers, etC.....oeevveveneens 9,619,074 36 .
23 00 Paid ub CADITAL LK .z e Sesenes srTneet 1,402,000 00 | Amount of freight carried in tons........coveen o sres viiere e 2,292,6!4 00 It
24 12 B O Bl o s, weion s semiass s N Sta50 ag | Pald fOPTEDASIE. s en wsvomeves oy e s 58 § SESEENR § SABHT . 697,41 99 .
C SELICLION, €LC eerveeiveeenuennosacesracns sonaaaacnonns 4,45‘2,..29 46 Dividends paid 1367140 00 s
(ég:t g‘; %3";;“3?“ B e v s v ommgn » P n Lo 123?22 gg Distance run 5§.paé§éi)'éef .t.l'l.lil:i'sl.-l,7ié.164 miles ; freight, 5,380.’:60; other {
FRAOBABDE. 1o s oreee B s vhais mas sessmsn s s s 3:150.000. CO trains, 270,831 ; total, 7,379,755. - Engine houses owned, 25; shops, 9; engines, i
Funed Aebt. ... ..oooneeenesoeroiemenestie senvenennenenn v Sopouy gp | 2003 passenger cars, 183; frelght, 5,00 bagace, oty 25 |
otc., M?{O"ﬂits t‘iilur* from corpomtiotm. ete. R T ﬂ&b,]ﬁga‘:ogl St. Joseph & Denver City.—A despatch from St. Joseph, Mo., i
‘ eceived from passcnger transportation, > ; freight, ,189 05 ; 19 1 B . I
. express, $4,236 86 ; 1wails, $6.351 11 ; other sources, $1,750 31 ; total, $253,784 14. Apnl 20, stated ?‘,‘;‘ the St. .(IiOS(f!pl}ll &}gl)&inﬁe;t (J.llty %a}lroadﬂhad i
since Tons of freight hauled, 77,483, Paid for repairs, $191,647 13. Engines owned, !eased the use of the road-bed of the B. . Ihallroad irom Hiast- H
g of 8 ; passenger cars, 7; baggage, 3: cabooses, 3; freight, 197. Miles run by pas- | ings, Neb., to Fort Kearney, and would at an early day run
e senger trains, 106,242 ; freight, 99,795 ; other trains. 18,854, through trains, making close connections at the latter point with |
i Neither this road nor the Pan Handle declared dividends. the U. P. road. - ‘ i
arted b Lake Erie & L{lmisville.-——ACNtswt York ba“kl'l“thé’“’;; .h’z St. Louis Kansas City & Northern.—The following is the 1
il 2. Iegl_xn & suit in the Supreme Court against the Lake furie & |jigt of the lately elected directors: Solon Humphreys, Joseph A. ‘
tters souisville Railway Company, to recover an Jindebtedness of | y4 0690n, Win. Hoge. James H. Britton, B: W. Lewis, R. E. Carr, ,
son’s $430,000 and interest, azising upon unpaid promissory notes, for | my,qq A 'Scott, E. P. Winslow, Lewis B. Parsons, James B. Eads "
which they hold as collateral security $1,092,600 of the Trust|, 4R p Tansey. Mr. William Hoge of New York, was chosen'
-anted - mortgage 7 per cent gold bonds of the Lake Erie & Zanesville | pregident for the ensuing year. The Treasurer reports for the ]
gible, Railway Company. last year : . . i
)t Mr. Lake Superior & Mississippi.—The formal surrender of this | Earnings from pagsenger ErAMAC. .o voivnen conenriine oinosas oene $007.532 87
road and its franchises to the original stockholders was to take Ilggmgn%:;rog f';flghtst%ﬂﬁc'-ﬁi Spmas s . 144 v b 250 1.711.33’38 ;} i
travs- nlace on the 1st of May. The statement is madethat the Northern | fianaertation 0 S. Matl- e -orr.rioor 11111 608 78
Pacific Company hes agreed to allow $35,000 a year for the use —_— ‘
of the of .that portion of the Lake Superior and Mississippi road Totaliee ceveeser cenvereneiivasarasnsees P RERLETTILE Sg.'(?)gi.lg_i 23
, what between Dulutli and the junction,in cancellation of the debt due BEXPenseB.oisesss cosesseesuon: sesrece s tirnsee o sreessseesees $,064,664 12
i to the Northern Pacific. : ' Net €arnings. ... .eee.evvnnes g wse st abens R $670,5630 11
ort of Louisville Cincinnati & Lexington Railroad.—At a meeting | With regard to the leased lines the question of their operation :
1onths of the first morteage bond holders of the Louisville Cincinnati & | was referred back to the board, who will endeavor to make |
. fum . o 588 . . . e . . % . i
“Works Lexington Short Line Railroad, in Louisville, April 28, resolu- | arrangements satisfactory to both parties. |
ppeard tions were adopted favorable to the terms proposed by the com- St. Louis and Southeastern Railway.—Notice is given by the |
onths. pany for funding coupons of 1874-5 as they accrue into consolida- | President that owing to the continued stagnation of the trans- !
1alyeis ted mortgage bonds. portation business throughout the West, the payment of the cou- '
18“‘;’“‘ New Jersey Southern Railroad.—A despatch to the 77ibune, | pons of the First Mortgage Bonds of the §t. Louis and South- ;
ee dated Trenton, April 29, says: *“The New Jerse Southern Rail- | eastern Railway Company of Illinois and Indiana, maturing Ma |
zed 10 p : ¥y Dot % way pany s ;
road troubles have been partially settled by an order just filed by ! 1, will be postponed till the 1st of August, from and after which
i
1
i
i
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time they will be paid, with seven per cent interest in currency
added.

This company lately pail to the Tennessee State Treasurer
$15,000 in State bonds, being a payment on account of the pur-
chase money of the Edgefield & Kentucky road.

South Side Railroad of Long Island.—In one of the actions
against this company the complaint states that Messrs. Wyckoff
and Jones were trustees under a mortgage to secure bonds
amounting to $1,000,000; $300,000 of this sum have been gold in
bonds and $700,000 pledged as collaterals; that there was a de-
fault made in the payment of the interest on these bondsin
September last ; that in November the road was delivered to the
trustees named, who have been since operating it; that out of
the income of the road they have been unable to pay the interest
of these bonds. There are three mortgages, the first for $750,000,
the second of $1,500,000, and the third for $1,000,000, and it is
under the last that the trustees named hold the property. Mr.
Cullen said that to prevent the foreclosure of the other mort-
gages these persons had raised $50,000 by private means to pay
the interest. '

There has been sharp litigation as to the receivers of the road
—several having been appointed in different suits and counties—
and the matters were reviewed, and argued before Judge
Donohue on Wednesday, but his decision has not yet been an-

-nounced.

There is congratulation among the regular travelers by the
South Side Railroad at the final passage by the Legislature of

-the bill giving the company the right of way to their property on

Newtown Creek, something for which they have been contending
for several years. This, as soon as the tracks can be laid, will
give the South Side Company uninterrunted communication by
locomotive to the water’s edge, and obviate the present necessity
of running the trains from Bushwick by means of dummies.

Southern Pacific Railroad.—The Bakersfield (Kern County,
Cal.) Courter says: *“ Work has been commenced on the extension
of the railroad southward from Delano. At that time the force
consisted of one hundred men and thirty-five teams. It has been

- largely increased since, and iron and tires are arriving. The

probabilities are very strong at this time that work will not cease
until connection is made with the road exteading out from Los
Angeles to San Fernando.

Western of Alabama.—Col. C. T. Pollard, (President of the
Company, ) has been appointed Receiver of this road in a suit
brought by the bondgo]ders. The proceedings in court look
towards a foreclosure of the mortgage and a sale of the road.

Western North Carolina.—In the case of Hiram Sibley and
Henry Clews against this company in the United States Circuit
Court at Greenboro, N. C., the Court made a decree ordering the
road, equipment and franchise to be sold at public sale on forty
days’ notice to satisfy a mortgage for $!,200,000. The Court

- appointed as Commissioners to make the sale Thomas B. Keogh,

Greensboro, N. C.; Thomas Ruffin, Hillsboro, N. C.; B. 8. Garther,
Morganton, N. C.; and Marcus Erwin, Asheville, N. C. .

The road is in operation from Salisbury, N. C., westward 114
miles to Old Fort. The affairs of the company have been in liti-

gation for several years, and the road is in the hands of a receiver.

Union Pacific.—The following is the latest official report

from the Union Pacific Railroad Company of the working of its
land department : -7

SALES
March, 1874, 31,712 34-100 ACT€8. ... ..vvvrnneneeeareeennannn ouns $155,306 11
. AVerage PriCe Per ACTe.......... cuive'e veeimeeenneennnes vennuns 4 90
Total sales to March 31, 1874 :
906,259 91-100 8Cre8 fOr. ... cuvuiriiis ver eereeee eereneeaennn 4,120,302 33
Average price per acre.... .. wo e Bon 9% seisen & SEREEE | SRR 4 55
Lands belonging to the company remaining unsold, 11,173,640
9-100 acres.
LAND GRANT BONDS.
Land grant bondB i880ed . ..uveun vttt e $10,400,000 00
Less bonds cancelled by Land Department.. .......$1,495,000 00
Less bonds cancelled by Trustees...... ............. 352, 00
- 1.847,000 00
Leaving bonds outstanding ... ......cccovr criirrinernennoinras $8,553,000 00
LAND NOTES ON-HAND.
March 31, 1874, principal (interest not included)................. $2,257,810 54
CASH IN HANDS OF TRUSTEES.
For the purchase of land grant bonds, March 31,1874..... ....... $213,628 73

Treasurer’s Office, Boston, April 10, 1874.

E. H. RoLLINs, Treasurer.
Morton, Bliss & Co., Financial Agents, New York.

Application was made to Judge Donohue in Supreme Court,
Chambers, April 30, on behalf of Michael M. Simpson, a resident
of Louisiana, for an injunction to restrain the Union Pacific Rail-
road, Jay Gould, and several others, from issuing sinking-fund
bonds. The motion is made in the interest of holders of income
bonds for $10,000,000, secured on the revenues of the road, and
the principal of which will be due in September, 1874. The
plaintiff claims that the company covenanted to hold its revenies,
after payment of interest on two mortgages named, intrust for the
holders of the income bonds, and the deed of trust has not been
placed on record. That the company now proposes to issue bonds
to be secured by a new mortgage, sixteen millions to be issued,
of which five millions are to be sold, the purchasers to obtain a
lien on the property, and the remaining eleven  millions® to be
issued to the income bondholders as security. And the new bonds
would place a new lien ahead of the income bondholders. The
counsel for defendant replied that the company has abundant
means to meet all obligations in September; it has paid all obli-
gations so far, and the plaintiff has no rights before other credi-
tors; there is no mortgage of the income but of the road, and
there is no interference with the plaintiff’s rights, .

Judge Donohue reserved his decision.

iR er.stlouisfed.org/
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COMMERCIAL EPITOME.

FRIDAY N1gHT, May 1, 1874,
Trade has during the past week in some degree recovered from
the depression noted in our last. An advance in Exchange and
gold has revived the export demand for leading staples of
domestic produce, and caused a renewal of speculative feeling
and action. The advent of Spring at last (though the weather
is not yet settled) has given an impetus to the demand for many
articles of importation ; and taken altogether, the tone of trade
circles presents a decided improvement. The weathar to-day is
very fine. ' ‘
-The market for hog products has been generally a little de-
pressed, under more liberal offerings; but yesterday it took a
stranger turn ; new mess pork, which had been sold for May at
$16 75, and for June at $16 90, was held at $17 for May; and
old mess, which had sold for $§15 75, brought $16. But the most
active speculation, and, in fact, the only free movement wus in
lard, of which some 6,000 tcs. changed hands at 10§@104 for May,
against 10 3-16@10%c. the day before, and 10 7-16@10§c. for June
against 108@10 7-16 the day befora; the close being firm but
quiet at 10jc. for May, and 10fc. for June. There was also a
good business in lard on the spot at 10§@104c. for prime city and
Western. Bacon has sold moderately at 10@104c. for long clear,
and 10zc. for short clear, and Western pickled hams have sold °
fairly at 10}@l1c. as to weight. The exports of hog products

from the principal ports, Oct. 28, 1873, to April 28, 1874, compare
a8 follows : - -

1872-3. 8734, - Decrease.-
Pork,1bs. ......ce00veviiiiiann 38,072,000 35.3717,400 2,694,600
Lard,1b8. ..... ..eoveeenon... . 150,070,384 125,357,700 25,212,684
Bacon,IbB....ciovarvens vasiion 294,928,403 287,517,017 58,410,726
TOtal.eeevs vevee cevenecnaianns 433,570,787 397,252,777 86,318,010
No. of swine slaughtered....... 466,004 5,383,810 82,194

Beef has been._ selling fairly, but at weakening prices, and some
lots have been closed out at prices below current quotations.
Cheese has advanced, with sales of choice new factories at 17@
174c. Butter irregular. To-day, new mess pork sold to a moder-
ate extent at $16 85 cash, $16 90 for May, and $17 05@17 10 for
June. Lard was again higher, but less active, and closed dull ;
prime Western, 104@10 9-16c. for May, and 10§@10 1-16¢. for
June. Other hog products quiet; a sale of Philadelphia India
mess beef was made at $28 50. , .

Coffee has further declined 4@lc. per lb., with Rio quoted at
174@214c. gold, for ordinary to prime cargoes, and at this rednc-
tion there has been an active market ; Java is quoted at 23@%5¢.,
gold, The stocks yesterday were 108,436 bags Rio, 35,129 bags
and mats of Java, and 57,453 bags and mats of other descriptions.
Rice has been firm but less active. Molasses has been in good
demand, and foreign is firmer ; the sales of the week embrace 700
hhds., and two hhds., to arrive, at 88@39c. for 5) test ; 270 hhds.
Barbadoes, 43@46c., and 525 hhds. Porto at 50c. The stock of
domestic is more concentrated and firmly held. Sugars have
materially advanced, especially for Cuba clayed and muscovado ;
‘No. 12 box quoted at 8fc., and fair to good refining, 73@8c., but
centrifugals are only a shade firmer at 8}@93c. Refined firmer
and quoted at 10}@108c. for standard crushed.

>

Hhds. Boxes. Bags. Melado.
Receipts past week....... ..... 19,137 . 5,906 9,739 657
Sales past week.................. 12,781 4,487 1,031 2
Stock April 80, 1874. .... ........ 717.694 54,464 200,016 897
Stock May 1,1873................ 50,984 40,312 172.885 5,632

Freights have shown an upward tendency in rates the past
week, and business has been moderately active, There has been
only a moderate extent of room on the berth, and in anticipa-
tion of large supplies of grain from the Erie Canal at an early
‘date, there has been a‘disposition to securc freight room ahead of

q present needs. There has been, consequently, a large number

of vessels chartered to load grain for Cork and orders at 7s. 6d.
Petroleum charters have been rather quiet. To-day, there vas a
moderate business, including grain to Liverpool by steam at
1i14@12d. and to Cork for orders at 7s. 6d.; wheat to London by
sail 9d., and flour 2s. 6d. Petroleum charters show some indica-
tions of revival to follow the decline in that staple,

Refined petroleum has declined to 15§c. for prompt delivery,
and business has continued quiet. Crude also has visibly de- -
clined, and closed quist at 7}@78c. for May. Rosin has remained
steady, with a pretty good business, closing at $2 72;@$2 80 for
common to good strained. Spirits turpentine has fallen off to
40jc., at which a very fair business has been done. In hops there
was a steady feeling, but with little done. * The wool market
here was not visibly effected by the decline in London of 1}d. on
washed, and 1d. on unwashed wools; moderate sales are re-
: ported. All descriptions of metals have been quiet, but quota

tions, as a whole, remain steady. Hides have been moderstely
active, and quotations about steady. Linseed oil is steady at
97@98c. Whiskey has declined to 974c. Tallow has been firmer
at7§@7 13-16c. Stearine firmer at 11§@114. Foreign fruits are
firmer, with layer raisins going at $2 60@$2 65 per box; new
currants quoted at 5§@54c., and Turkish prunes 1lj}c.

Kentucky tobacco has been rather more active; the sales for
the week, embracing 600 hhds., ot which 450 were for export, and
150 for consumption. Prices are steady at-4}@54c. for lugs, and
7@124c. for leaf. In seed leaf there has been only a moderate busi-
ness; the sales are: Crop of 1870, 68 cases Connecticut at 6¢. ;
- crop of 1872, 200 do. do. at 5}@30c., 182 do. Wisconsin at 5@5}c.,

195 do. Pennsylvania at 53@6c., 41 do. State at 5}c., and 870 do.
Ohio at 43c@7c. Spanish tobacco hassold fairly, and transactions
include 500 baies Havana at 75@92c, I
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hntl’“l’loni' of Leading Articles from New York, Imports of Leading Articles. ;

The following table,compiled from Custom House returna,uhpws The following table, compiled from Custom House return ;

. the exports of leading articles from the port of New York since s : : |
. : ; shows the foreign imports of leading articles at this port since |

January 1, 1874, to allthe principal foreign countries,and algothe | y.- "+ 194 “and for tgg same period of 1873 : |

totals for the last week,and since January 1. The last two lines : [,I’,he m’mm is given in packages when not otherwise specified.] i

simw total values,including the value of all other articles besides 1 o L . %

B those mentioned in the table. ' |

Since | Same Since Same i

« 0D [o =L L -E] A el DO NANNDIND ] 4 » 1

g Eg SRR R BEICII2BSFANBICAZEREE = Jan.1,'74.|time 1873 Jan.1,"74.|time 1873 i
@5= gEZTH RN NISATIgogE SPEIZIENSFE=EE R |- 4
3 ™~ v = W v4O =R - {

1 - - o5 o - oF + | China, Glass and Metals, &c.— i

l @ 1 Bl goanheowireel Lol sonll Hato o - I |
o -t i . hina.... — y A arawaleé........ ) {

f -:fg" §E2S :BzIgn §§Z’§5§§§§§E§~p§§§§§§§§§ 8 : gx’xrthenware lgg:ggg ﬁg:gg i’gfd %?.sbars... 3‘7"‘1‘32 ﬁ&% %

3 S B g mes ey d. SIS =0 RSO S S WD .S AW ': S -t 6'-: ass.....'.‘ .s 4 2l srecdus b 1

: 355 BE8%F SIRINRCLR =‘§2§§3§2£8§w§§33ﬁ%%w 2 .| Glassware.. 7,661 14,162 Spelter,%bs. 216,001| 2,261,051 ;
O 0 < 3’ — & o Glass plate 2,470 4,003]| Steel.... .. 29,151 76,679 ¥

’ & ® | Buttons. ... i) . A6 T, bozen.....| saeier] maa |

3 . - o v s 008], tons... ) (14 n sla . ) '

: 3z4 3253 IRRE2RERBRBEIEIZBZIRRFRCET2S22 22 | Cocon, dags.. s96 2l Rags.. . ool | Sus80| . |
089 aledyiel ‘WA INS S WENT NS ooais oo s | Coffee, bags.......| 486,747  452,059|/Sugar, hhds, tes. & .
ger TgS TRt R = 3 T8%& “{7 B8 | Cotton, bates. ... 502  2.630(] bbIS......... .... 293,822| 166,329 ;

- ( i | B, Feravia 1060 9.944|[Tenr e &85 BN Sa0d0n |

L a0 .. @0 v . 0 oo ark, Peruvian.. { X €8 eurerernnnn . : 402 |

=S @R ::4:8 iR IRRY iE : ESXIRR 3308 : K Blea. powders... 8,182 . 12.274(|Tobacco....... .. 32,049 A6 i

b S52% i SR8R : E 1REB n | BERNEFRSRINE (BF | Dlea powders.. 1618]  1,824||Waste. ...... 0.0 P - i

o3 ot P = = ] 1

l <™ = g g§ Cream Tartar... 587 613| Wines, &c— |

b o Gambier......... 13,196 2,192{| Champagne, bks. 30,393 64,780 i

n . e ?nm. Arabic.. }3’;3 " 12,3;3 WWilm;;sa.l..... ..... Sg.égg g!lb.?% i

ngel bl 0= S ::»r=® 0 VR @ ndigo ......... 3 ! 5 00l, bales........ 9, .

, R YoRES 3 SR’ iRE §§§S%§ ,32,8%:9%3_ : §a Madder.... ... 615 303|| 4 reported by s

> at g I I R S ~ © @ eg ‘o] Olls, essential.. 32 813|| wvalue— ;

: ] g = & EZ| oils Olive...... 6,888)  12.437||Cigars........... .1 $677,508| $85€,445 |

" o gp(llg,nlﬁ“”b“" 17% 21 iﬁ gorks”'dci """" 2%8"'5’3‘02’ 5302% ’

. ‘ . " 5 . 0 1-carb.... K, ancy goods.. ... 507 3 !

] j$98 1 0:8:38: 5382 :F 2:82:R B ::::B RS | Sodasal....... 15,388  18.633||Fish............... 63,774 157,369 !

3 ig - 2 - e g - I 4 * S | _Sodaash........ 12,6251 19,849(|Fruits, &c.— ‘

i1 ] § XS I Flax ..oveennnnn... 3,553 3,538/ Lemons.,. ,..... 148,405 116.554 i

v fFurs. . ...... . 1,947 2,502(|. Oranges........ 930,144 748,931 ;

: . 2.5 :imeg me : Rp og BT R B e R s dm

C 2.8 $is v aRBg 8 By Hoad 5 BT, .ooeee divnoon s 1, isins... ... .. : 55, |

° CEECRRE--CRRRREE 8231 BEB RS II"SE . E% Hemp, bales.......| 77857  53,466{|{Hides. undressed..| 4,568.112| 4,766,674 .

. o =k e @ > 2 w * @S | Hides, &c— “||Rice..... .......... 285,041 260,652 5

% A Bristles. ... ..... 406 656

d .8 6w E e e vt o o N ndaia rubpboer...... 'y ) ) )

; Mg® 1L iiiiE 1 ZFRRER ER (BEEY 1B B2 | Ivory............ 832 657 143228 6,660 |

0 = g < ' 3.5 | Jewelry, &c.— 104,248/ 86,825 ;

4 = S8 | “Tewelry.... .. 976 1,876 ,;

Watches........ 297 418 50,539 150,94 |

° ' B gae mig 6 AN nEannnesenen : ga | momeed.... ... 256,128 220,784 D.967 83,61 |

. %5 gg gggg:ﬁs =8 :3 B3 3% £ 'g%'gggg'sgs' Molasses.... ...... 81,748 32,221 1:159:623 aazg:gg 3

) R = e g oen d-ad g3 _ |

: S'S s - R S Receipts of Domestic Produce. i

r : . . ;

; Koo S30n . 2emng ol e reeages  we | The receipts of domestic produce since January 1, 1874, and for i

. aed gga?ﬁ. o « :§. PR 55§.§$8§3 : 5;’. the same time 1873, have been as follows : i

- I'z] v B !
o ] |
2 AR R A

0 . _ MWD DD W an.1,’74.|time an.1,’74./time 1873 i

; 8 3 g’g :-'gga g :gzggg §'§ :$§$ ,@,';5"{1'2‘; : g §§ Ash k 2,624 2,270;/0il cak ‘ k 61,330 45,536 |

- ce R S = e ' * i O 'S ogrs shes........ gs. 4 AL cake..... 8. 3 . I

, ~ &% § o ov = 82 | Breadstuffs, B Oil, lard.... 100 528 737 ;

'y pe \a -3 %}gur.... ..l}ybls. é‘gg,ggg 1345{’2(758 i;eaniuts. ....bags.| 14,057, 45844 ;

i e o eat , 926, ,441, rovisiong— . |

. g‘!,g 5 1B IR38 IRRVEE 1R %33 2858 8RB :FE| Com 5,969,928 1,632,643|| Butter ....pkgs.| 229,555 177,204

1 ALY e e R i R s SH e TEE tdg | Oats oen..| 2,549,539 2,425.277|| Cheese.... ...... 120,004 148,69 :

0 - o - = * 2BRKX| Rye...........| 23596 . 2,223|| Cutmeats........ 191,691 841,228 ~

: MRS ~w~ | Barley, &c..... 469.031) 469,287|| Eggs.... ........ 181,488| 160,500 :

f : : o ing | Sl B ) B ma

D I EEEE R IR =R B Rt v s R eans...... 8. A y 8L, ok ses swes y i

" w83 PiiiIIIITIE 38 S w :8”?3. :vﬁ_ Peas........ bush.| 187,114[ 15.651| Lard....... ... 145727| 230,298 1

. 8d o ¥R 2 88 C. meal....bbls.| 88,068 92,611]| Lard....... kegs.| 15951 13,853 5

5 -, L &~ | Cotton...... bales.| 418,218/ 344,056||Rice......... pkgs. 8,966 4,859 -

1t Sq ) = Hemp....... bales. 1,201 1,832/ (Starch............. 116,775 103,320 i

T Mg t.irr, 2 I T8 iZiRB 2 Y 1B [ Hides..o ... No.| 220,035 302,036/ Stearine........... 9,307 €736 -

- BB e TR I L ie® Rl (%% | Hops.. ..\ bales.| 6,998  5,389(|Sugar........ bbis
42 8 S "T% | Leather. .. .sides.| 1,173,877 877.174|Sugar.... ... hhds. 234 681

2 B | e it A A I I

12 B8 g s BR TR S 888 .22 58838 53| Orturp. . bble| 5081 3918 Tobacco.....hhda.| 26,015 26,505

7 MRS B e s LER B S & IESSP RS | Spirits turpen...| 20,836 17,879 |Whiskey.....bbls.| 50,641 62,472 :

33 4 g g a8 = S E™ @ "H& | Rosin. ......... 108,73 161,170/ Wool.... ... bales.|  18,464| 24,866 r

it on < s '{P'tlltré}.l ........... 8(1),;’;23‘ ' 18,5;3' Dressed Hogs..No.| 106,793 93,812 :
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r 7z S o . e .| Byspecialtelegramsreceivedto-night fromthe Southern ports 4

1. go fiiiiririiriiiigiig g g S :8 183 | weareinpossession of the returns showing the receipts, exports, ;

a | SR ERER AR R A STET T gt e F T g3 &c., of cotton for the week ending this evening, May 1. It

't o = *i5 | aprears that the total receipts for the seven days have reached 1

¥y .. - ' we cvee | 29,829 bales against 32,080 bales last week, 39,769 bales the pre- i

. LR EBRE 2888 . Rig g ZR22 §§§'§g§ 5% | vious week and 50,043 bales three weeks since, making the total

g« d3° g —e 'S § Bt N S P § receipts since the firstof September, 1873, 3,653,482 baiesagainst

v, R = = 8 —s | 3,258,170 bales for the same period of 1872-73, showing an in- i

- Yo - " - . s - o . . | CTORBE since September 1, 1873, of 295,312 bales. The details of i

d 33 BT F 93 iRIIG B8 'B°HBEE : 25 | the receipts for this week (as per telegraph) and for the corres- :

or ;%: ] 508‘ . ed T et g B S - A g’g ponding weeks of the five previous years are as follows : ;

- !

Lo - o <o " * 1

re g : 8 g :3:38" 28 .85 §§§s gga;g;'..’gg §§ Recetved this week at— 1874, | 1878, | 1872, | 1871. | 1870. | 1869. i

ot 2 R &% ~  ‘ehd 5 .z; e e -

n o 8 - Do 20,88 6,105 | 18,986 | 2228 | 6,955

. * = 1) ) ) o) e

™ 3 v o . DOND vt paWp= & - . 0 » ) [ s 3

> §5%:5:::82 ::957 188598 :E¥5532y 125ag 162 peel ) sEe) o) b

ly SE 8 & €8 g~ amgg £v8Rg g3 5 g g3 6,449 [ 284 | 7748 | 2686 | 2580

st SRS PR POUURE -~ S T T T R T -

@ 0w oD ] LT K caguOR®L | i < % 2 )
re SEEE R hE kS NE AR S S B aARAATRAA (| | mun - ~ —

- R - - Y g Vi) c32228029 '8 :Eg T'otal this week........... 29,820 | 43,046 | 18,548 [ 51,432 | 50,564 | 21,918

Pl pReReR g e — -
. Hiiiiiiiiiia :S‘: R R et i §§ - ‘Totalsince Sept.1........ 8,553,482 |8,258, 170 |2,583.269 (3,628,378 (2,579,497 (1,957,587

, @ SrriariiisiriBrri iRl 008 1

;); ' HORiiiiiiiiia 525 : :g : :¥5'°; tirriaE s g2 ,1The exports for the week ending this evening reach a total of

d " E ,Lg EERTEERE RS N E EE =T RN Sg,;zg 65,834 bales, of which 42,515 were to Great Britain, 6,163 to

i ogg i i L R PR ERRY R 's§ 33 | France, and 17,156 to rest of the Continent, while the stocks as

. “58525553 3,‘;‘ =8 abg §é=§'°§§-& ‘g8 5 oo | made up this evening, are now 416,180 bales. Below are the

y gég 53,"'3 'é’s 5535 glé gstmg‘gg 8582 ¢ E EE | exports and stocks for the week, and also for the corresponding

7 ‘ _ éggcgmz a8a E aEﬁ week of last season:
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Kxported to— - . . Btock,

Webkiondl Totalthis Bame W'k | —-- e

My 5 "% @.Brit. | France | Contin't| Wevk. | 188 1874, | 1813,
NewOrlelni. 18,626 4,449 11,222 —87,497 31,367 117,313 145,390
Mobite. ..... 32,921 32,012
Charleston... 4,242 e 2,050 6,292 - 16,267 29,964
Savaaaah..... 4,409 s . 4,409 2,062 35,413 34,098
Texas......... C 2,290 1,714 veen 4,10t 4,271 43,151 £0,893
New York...| 10,504 Son 884 | 11,688 19,622 | 133,115 £8,181
Other ports® 1,84 e 1,844 2,300 38,000 88,000

Total e..| 42,515 6,163 17,156 | 63,534 59,622 | 416,180 | 419,438
Since 8ept. 1] 1,535,386 ) 334,251 576,633 2.496,290 | 2,167,918

*The exports this week under the head of ““‘other ports’ include from Baltimore,
_860 bale. and 135 bags Sea Island to Liverpool; from Boston 363 bales to Liverpool;
from Philadelphia 460 bales to Liverpool; from San Francisco 26 bales to Liverpool.

Ftom the foregoing statement, it will be seen that, compared
with the corresponding week of last season, there is an increasein
theexports this week of 6,212, bales, while the stocks to-night dre
3258 bales less than they were at this time a year ago. The
following is our usual table showing the movemeint of cotton at
all the ports from Sept. 1 to April 24, the latest mail dates.

RECEIPTS EXPORTED SINUE BEPT.1 TO— Coast-

SINCE SEPT.1, 1
— | Great Other Pw se
1873. | 1872 |Britain.|France,|For’gn.| Total. | Forte.

New Orleans . |1:31,404 |1104,650 | 510,447 | 224,146 | 235,781
Moblle ........ | 283,814 | 306,694 6,995 | 32088 | 107¢d5

— PORTS.

s y Red) U
Charleston.... | 407,543 | 835,026 | 158,094 | 87,974 | 389,57 | 220,625 | 169,386 | 21,288
Savannah ..... 6.'6,tﬂ 570,890 | 207,615 | 85,522 | 154,900 | 898,037 | 204,021 | 88,091
Texas..... ceea | 347425 | 816,502 | 168,658 | 14,753 | 41,142 | ¥24,553 | 80,6 45,232
New YOrk ....| 16%,431 | 106,417 | 853,313 | 8,633 | 28,614 | 395,589 vee. | 136,570
Florida........ | 12,356 | 11,439 12,756

No. Carolina .| 47,437 | 51,538 | 5953 i 368 | 6,326 | 89,835 | 1,55
Virgmia. ..... 454,431 . 8,280 — 7,233 15,513 | 431,579 8,941
Other ports.. 62,510 65 | 18969 | 81,644 | ... | 80,000

Totsl thisyear i3;',:3,0353-} ... |1542,371 | 828,038 | 569,497 430,426 129,828

11229,828 466,784
. '8210,124 |1455,908 | 215,89 | 426,489 '2108,206 11230,585 | 433,207

Total last year

The market for cotton on the spot opened this week with &

general advance on Saturday of 4c. to 16fc. for low middling
uplands. The primary cause of this upward movement was
the unfavorable nature of the weather and- crop reports
for the previous week. At this advance, however, business
dragged, shippers remained out of the market,. and the
sales for home consumption were restricted. This- continued
until Thursday, when better reports of the weather from
the extreme South, and a decline in gold, with a harden-
ing money market, weakened holders a little, and there
was an increased business both for export and consumption,
though no reduction was made in official quotations. To-day
there were frost accounts from various parts of the upland districts,
but they had no decided effect, and the market ruled dull and weak.
For future delivery the tone has been somewhat variable and
prices irregular. The small receipts at the ports, and the rapid
reduction in stocks on hand caused by the large and steady export
movement, have stimulated speculation for this crop; while the
cold, wet weather, and the unfavorable reports which have been
received respecting the progress made in planting for the next
crop, caused an increase of business in the last three months of
the current calendar year at higher prices. But yesterday the
market, though quite active, especially for May and June, was
less buoyant. The reports of clearing weather at the South,
_(though still unseasonably cold, with apprehensions of a frost,)
and tﬁe telegraphic advices that the floods had begun to subside,
checked the advance, and caused a good deal of realizing ; still
prices showed only a partial and slight decline. To-day the frost
accounts above alluaed to were not considered of any great
importance, and the market was weakened by free deliveries on
May contracts, and reports of good weather throughout the South,
prices showing an average decline of about c., with a large busi-
ness for June. After ‘Change the market continued weak, with
sales at 17 7-16@17 13-32c. for June, and 173@17 27-32¢. for- July.
The total sales for forward delivery for the week are 155,700
bales, including free on board. For immedmte delivery the
total sales foot up this week 7,011 bales, including 1,795 for
for export, 3,743 for consumption, 790 for speculation, and 683

in transit. Of the above, —— bales were to arrive. The fol-
lowing are the closing quotations :
Upland and New

1orida. Mobile. Orleans. Texas.
Ordinary.....ccceceeee....perb.) 13%@... 13%@.... 13%@....
GoodOrdlnary...........? ...... 15%@.... ‘.G"@.... 16 @....
S8trict Good Ordinary........ e 16%@.... 16 11-16 16 11-16
Low Middling I 16%@... 14 ®.... i @eeee
lllddlln¥ ......... . 3 18%@.. 18X@....
Good Middling... e 19%@ 19%@....

Beiow we give the sales of spot and transit cotton and price of
Uplands at this market each day of the past week :
SALES.

Con- ,8pec-) Tran-
Exp’t.|sump.|ula’'n| sit.

Saturday....... 99 $19 ) 200 | ...
381

PRICES.

Good , Low ( Mid
Total.||Ord’ry.(Ord'ry. Midl'g.|dling

678 18% 155¢ 16% %

Monday. .,..... 47 191 ... 447 || 18% 15% | 163 17%
Tuesday........] 896 T16) R0\ ... 1,402 13% 155 16% 1%
Wednesday..... 134 628 7| 683 142 || 183% 15% 16% | 17%
Thursday....... 67i 863 N3 aess 1,660 18% 1556 16% X
Friday .ccceoonee| 442 41| 163 | ... 1,352 || 13% 153 163 1%

Total..........) 1,795 | 8,743 | 99| ss3 | qou il ... )

For forward delivery the sales (including — free on board
have reached during the week 155,700 bales (all low middling of
op the basis of low middling),and the following is a statement o
the sales and prices : ,

ror April. bales. cts. | bales. cts, | bales. cts
bales. cta. 00, i i 17 1-16 S00 8.1n....1620-32 | 4,80......... 17 1-16
80...00000 16 25-32 400....,....173-32 200, ....... 16.15-16 100 no not.
200 no not. 3,200, 00500000 1% 800 8. n 1st 17 till 18t.... 178-82
till 25uh.16 13-16 400, .06 . ao0s 15-32 170 8. n. 2d..... 17 200 no not
108.n.......16% | — 500 8.n...00. ... 17 for 2d 178-32
100 oocenroeses 163 | 7,400 total April. $100, ssuesinonsens 17 800s.n..... 173-22
100..... v..16 15-16 100 8. n..... 171-82% 5800 .... ...178-32
8,200..... ..16 81-12 For May. 4,100, ..., 17182 | 1,000, svonssd 336
600....eun,.. 1T 80000, 1627-%2 [ 200 8.1, 18E,171-16 | “1,700...... ..._.!7}5
lwnnnl--171‘w lg‘wunuonn-oxs}i BW B- novul‘zl'lo 1,300........ 115‘5'

jitized for FRASER
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The following exchanges have been made during the week:

5-16¢. pd. to exch. ‘100 May for July.
1 5-32¢. s 1,000 May for June.

T-ibe. s 900 May for June.
1 8.33c¢. b 100 May for June.
1-16¢ - 188 200 April for May. .

800 Ap-l for May even. -
’A‘g pd.=€o ex)(;h. ‘600 May for June. -
5cC. s 500 May 8. h. for June. )
The following will show the closing prices each day on the
basis of low middling uplands, for the several deliveries named:

Sat. ~ Mon. Tues. Wed. Thurs. Fri.

16% 16% 163 6% 16% 163%

17 1-16 17 17 5-32 17532, ...

17 8-32 17 3-32 16 3-16 17% 17 7-32 17 1-16

T1=2 1% 17 9-16  173% 17 19-32 17 15-32

17 31-32 - 17 24-32 18 18 18 1%

b 181 18 7-32 183 38 5-16 18 5-16 18 4-16

September..... .... 18 17 15-16 17 31-32° 18 1-16 18 1-16 = 17 15-16
October........ 14 17% 17% 7Y 1% 17 21-32
November..... 17} S 17 11-16  17% 175§ 174
December..... .... 175 1% 17%
Gold........... . 112 1123 113% 113 11536 1127% 113
Exchange..... 4 34 4.8% 4.9 4.85 4.85 4.4 4.85%
Sales spot...... 915 678 447 1,402 1,472 1,660 1,232
Sales future... 22,400 35,000 30,300 21,000 19,900 23,200 23,700

WEATHER REPORTS BY TELEGRAPH.—There is a very decided
improvement in our weather telegrams to-night, hotwithstanding
the severe frost reports trom some of the upland regions of the
Atlantic States. Thai is to say, the floodn are subsiding and the
rivers are all lower, while the rains were much less excessive, and
the latter part of the week succeeded by pleasant weather. There
has been rain only on one day at Galveston, with the rainfall one
inch and seven-huniredths; field work is in arrears on account of
the wet weather, and the season is backward, but the reported
damage to the crop is much exaggerated ; planters are increasing
their Jand under cotton. At Shreveport it has also rained on one
day, the rainfall being only fifty-eight hundredths of an inch, It
has rained on three days, the earlier part of the week, at Nash-
ville, the latter part of the week being clear and pleasant, the
rainfall reaching oneinch and sixty hundredths. There has been
rain on one day only at Memphis, the rest of the week being plea-
gant ; upland plowing and planting are progressing moderately,
but to a very limited extent in the bottoms; the overflow is un-
changed; great distress and loss of stock reported.
Orleans it has been cold and dry all the week. There has been
rain on two days at Mobile, the rainfall reaching two inches and
one hundredth ; the latter part of the week has been pleasant and
clear; we have had a frost this week, but not a killing frost ; the
weather has been too cold. A frost, but not a killing frost, is also
reported at Montgomery, with three days’ rain; the tributary
rivers in this vicinity are lower; less cotton and more corn than
last year are being planted. At Selma it has rained on two days,
the rainfall being fifty-five hundredths of an inch; overflows
greater than ever known, but are now subsiding ; much replant-
ing will be required. It has rained on two days at Macon; we
have had a frost, but not a killing frost, this week. . At Columbus
one day was showery and two days it has rained constantly; we

some districts. It has rained constantly on two days at Atlanta,
the rainfall being two inches ; we have had a frost, but not a kill-
ing frost; no serious damage was done, A Kkilling frost is also
reported at Savannab, succeeding an unusually severe storm ;
replanting will be necessary in some districts. At Augusta a
telegram from an occasional correspondent states that the frost is
reported as nevere, killing cotton partially, but not universally ;
the thermometer Thursday morning was 38 ; our own correspond-

damage, and adds that they have had rain on two days, light, and
that the days have been warm, but the nights cold. .The ther-
mometer has’averaged 57 at Memphis, 54 atjNashville, 65 at Gal-
veston, 63 at Shreveport, 62 at Mobile, 68 at Macon, 63 at Atlanta,
61 at Columbus, 59 at Savannah.

RAIN FArL—In addition to our Weather Reports above, we
have received by telegraph to-night the total rain fall for the
month of April at the several ports named below. For compari-
son we give the figures for the previous months and years.
This record—when we have added all tho outports and other
interior ports, as we intend to do—will, we think, be found to be
a very useful addition to the stock of information we have here-
tofore published with regard to the progress of the crop. ‘The
figures are given in inches and hundredths of an inch.

~——Atlanta, Georgia, —— ~—

-Montgomery, Alabama.
Month. 1871, 1872. 1873, 1874.

1869. , 1870. 1871, 1872 1873. 1874.
Jan.... 203 294 3'36 857 3830 250 415 58 4'97T 369
Feb.... 620 5281204 703 930 245 557 615 997 657
March. 6 01  7°66 258 8°03 565 200 8 850 4'5110¢6
April,. 520 309 196 10'¢6 61T 2235 663 4-17 557 94

Total,, 1944 18°§7 19'94,.29'29 244 9'021025%B50330N

For May. bales. cts. | bales. cts. | balen, cts
bales. cis. 200 no not. 1,000...,... .181-82 100......... 18 3.32
4,300, 4000000 173 16 till f1th,....17% S0..00ee.0as281-16 P\, | D -} ¥ 1
3,400.... ... 175-32 | — —_— —_—
8¢V no not 38,400 total May 28,000 total July. 5,600 total Sept.
till 18t.. ....17% For October, .
100 no not. For June. For August. 100 17 9-16
ti111th..... A 00, 00rese LA 1t 1 100, ,0ss0ve0 18 8-32 100 . ..1721-33
100 no not. 300. . 71382 200 cesead
1ill 29th....17% ! 8.500.. 1715-32
100 no not. 13,500, c0viunens. JT
till 80th....,17% | 12,1¢0........ 17 17-32
100s. n... ...170% | 12400...... ...179.16
1,000....... e 1T% | 9,800........ 17 19-82
20ro 4,810: e aisin mes i
1ill 5th..,. 17982 | ——
1(0 no not. 61,600 total June. |  900.......
till-tst, ..179-82 —_—
100 no not, For July. 8,300 total Aug.
till1ith. . 179-32 p {11 P — 1718-16 | 1r'or September.
100 no 1.0t. {11 MR 1727-8! 400.. ... oo.... V7% | 1,900 fotal Nov.
1l 5th.. 175-16 [ 2,000....0.... ..17% | 900........ 171516 | For December.
200 no not. 3.400........ 17 29-32 800..0oesis 17 81-32 100.....uue.ee. iy
till 10th. .17 5-16 300, ¢0.0uee 17.15-16 J00..ccons ciwesa 1,000, 006" conre. . 175
100 no not. T800....... .1731-82 900, ... 0.0 18152 | ——
till 11th, . 175-16 | &8 o suesnenl 600....0enue i81-16 | 1,100 total Dec.

At New -

have had a killing frost, which will render replanting necessary in -

ent atthe same point also reports a killing frost, doing much .
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: Shreve-
Seima. Macon. ———Nashville.—— ——Memphis.——  port.

Month. 1874. 1374. 1872. 1873. 1874. 1872. 1873. 1874. 1274,
Jan... 37 117 2°32 296 522 1°38 58 288
Feb... 508 68 211 714 923 42 8 98 4'10 isee
Mch...10'63 7°88 3709 411 52 519 344 6 61
April .10°70 ... 591 339 1194 699 487 1016 10°64
Total..30°76 ...... 1343 £7°8) 31 65 18°00. 28°14 23°75 ......

How excessive the rains have been this month is well indicated
by the above figures.. ‘

We have received to-night, too late for insertion in the above
table, the figures for Augusta for 1873 and 1874. They are as
follows:

Jan., 1873..5'03  Feb., 1873..4°16 March, 1873..3°65
Jan,, 1874..3°44  Feb,, 1874..7%°22 - March, 1874..7°78

CHRONICLE CroP REPORT, AND HOW TO GET Rip oF IT.—The
following Circular from Mr. Hester, of the New Orleans.('otton
Exchange, came to us in & very indirect manner; but for fear
gome who are expected may miss their copy, we give it one
insertion for nothing.

NEW ORLEANS COTTON EXCHANGE. ’
) NEw ORLEANS,"April 15, 1874,
, Sscretary Cotton Exchange, —————

April, 1873..2°C0
April, 1874.....

P, —

QiR + Some conceft of action among the Cotton Ez.:changes throughout the:
eonntry i8: necessary to settle the question of correct data, more especially,

relative to receipts at delivery poris, and to extending information of the
Overland Movement from time to time throughout the seascn.

The compilation of total crop ficures should also be taken up and g0
arranged that the people who cultivate and market the staple, an the Mer-
chants *(buyers -and  gellers) com*ined, all of whom are repreeented in the
different Exchanges, should be the real authority on cotton.

It was thought®last season that, as we had to depend exclusively on New
York for crop figures, the New York Cotton Exchange would falfill this
mission ; this was not done, and we are conscquently without any informa-
tion on this important point, except through the columus of the New York
CHRONICLE. A people whose annual busincss amounts to two huudred and
fifty to three hundred millions of dollars, shonld not depend upon individual
enterprise alone to furnish them with the most important facts concerning
their trade, especially when the promoters of that enterprise are themselves
‘over .a thousand miles removed from those with whose interests they are
denling. The journalistic authority on this point for about half a century,
the New York Shipping List, two years -since dropped the enterprige, upon
the supposition that the Cotton Exchanges would take it up, and that their
statement would bear the stamp of authority ; its place has been filled by the
CHRONICLE ; but, while not pretending to doubt the honesty and reliability
of that journal, and fully appreciating the services it has rendered the tradein
its past labors, the ﬁeneral fecling 1s that eomething more authoratative is
needed —certainly all will admit that this work is not only within the scope of
the functions of these Exchanges but is their duty, nor can it be said that the
time is not now ripe for inaugurating the necessary measures.

To harmonize our views on the numerous points which must arise, and to
secure full and effective co-operation and a complet: understanding, which
can never be gained by letter, itis proposed that a meeting at some central
point, eay Montgomery, Alabama, shall be held on the 30th day of Juue, 1874,
of representatives from all the Cotton Exchanges in the country. say Galveston,
New Orleans, Mobile, Memghis, Augusta, Montgomery, Savannah, Charleston,
8t. Louir, Cincinnati, New York, etc,,—these representatives to consist of the
several Superintendents and Chairmen of. Committees on Information and
Statistics, and a. member, additional, who shall be chosen by the Exchange
represented for his capacity and ability in dealing with the questions to
arise. A representative or representatives of the telegraph interest might he
added who may either attend as guests or members of the Convention; but, in
any event, must be properly accredited by his- or their company. A large
part of the most important information of which we are deficient could be
obtainea without the wires provided we settled upon a definite plan of
action, but a thorough understanding and a free interchange of views with
the telegraph people would be invaluable.

Just now it is needless to go further into the details of this matter, the
object being to obtain the sense, of yourself and your body upon it. A reply

at your earliest convenience is respectfully requested.
. G. NIESTER,

Secretary New Orleans Cotlorn Exchange.

It will be noticed that we arc not asked for our ‘‘gense” upon
the above, and yet, knowing we shall not be able to be present
at the convention, especially as we feel a constitutional delicacy
in going where we are not invited, a very few words from us
may give force to the invitation and help others to extract its
“gense.”

First, then, we would call attention to the fact that, according
to the terms of the invitation, the object sought is not to correct
error—for there is no claim of present inaczuracy—but simply an
effort to procure an annual crop statement that shall be under
the control and have the endorsement of certain Cotton Exchanges,
and be called official. In fact, the above Circular takes the trouble
to say that the CHRONICLE statements are “honest and reliable.”
Had they begun their suit with a bill of particulars specifying
defects in our figures, there would be a basis for the proceeding ;
but they actually throw themselves out of court by a preiiminary
admission that they have no cause of action.
they do not want another crop statement because ours is
inaccurate, but because ouars is not under their control.

What, then, is the animus of the proceeding ? Read over the
Circular again and study the wording of it, and see if you can
fail to conclude that the CHRONICLE is the objective point,
and this eontrol of a crop statement the desired end. But you
gay it admits that the CHRONICLE is “reliable.” Is it not barely
possible that we are too “reliable 7”7 One man writes that we
know too much ; another complains that we prick every specula-

"tion; another that we have too much influeace, and it shall be
checked. Just at this point comes in the proposition to engineer
a movement to prevent the world from receiving our crop state-

. ments as “official.” . But permit us to remind you that when we
began this cotton business there was no official aroma surround-
ing us, and our report simply forced itself into its present position
because it was found to be “honest and reliable.” In fact, before
our figures were accepted 88 official in this country, they had
become the standard of authority in Europe. It is barely possible,
therefore, that we shall live and increase in‘influence even after
this Convention is held, and even afterthe country is blessed with
a crop statement which is under the control and direction of
certain Cotton Exchanges.

But really the funniest
“repregentative of the telegraph interesl”’

feature of this invitation, is that a
is to beinvited, We

‘crop must necessarily

In other words,

follows.

should just as soon have thought of calling in the  undertaker,
We united ourselves to precisely such a “representative” when we
began with our telegraphic reports; he received something over a
thousand dollars from us, and gave us in return stuff that nearly
killed us. Six months wore of the same kind of nourishment,
and we should have been buried beyond resurrection. Besides,
subsequent experience proved to us that we can well afford to
pay twenty times as much for special telegrams to ourselves—
yes, and grow fat on it. Our New York Cotton Exchange is
beginning to find out the same fact. By all means, then, if you
wish your bantling to come into the world stillborn, get a
telegraph “representative” as midwife.

Bat, finally and geriously, does. not this whole proceeding look ™
rather small, in view of the facts? This preparing & crop state.
ment, any further than it shows enterprise and accuracy, i3 & very
little matter. We have done it wholly at our own expense, aud
in doing it have introduced a’ mode of indicating, and at the same
time demonstrating, the correctness of the Overland Movement,
which before was simply estimated. For two years we have.

submitted our figures to a Committee of the New York Cotton
Exchange, and the last year made unusual efforts to get returns .

of the actual Southern consumption, 80 that no labor has been-
spared in our attempt o guard against the possibility ot error.
In fact, as we have already stated, no claim is made, or can be
made, that our report is wrong. And yet, here is a movement
which would attempt to unite every Cotton Exchange in the land
to crush out, if possible, something admitted to be just what is
wanted—the truth. Folly! There is not one man in ten in any
Cotton Exchange who would knowingly engage in any such
orusade. Besides, it is not worth the powdor. Itis loading your
gun very heavily for extremely small game. We can be got rid
of in this matter of an annual crop report without so ponderous
an effort, if such is the desire of the trade.

Tz NEXT COoTTON CROP—THE PRESENT OUTLOOK—We
were very much surprised on the receipt of our Kuropean files
this week to sce in the Manchester and Liverpool papers of the
13th and 15th of April a telegram from New York that the
CoroNICLE had estimated the acreage in cotton for this year at
8,800,000 acres. It is scarcely necessary for us to say that we
have made no such estimate nor any estimate cn that point. The
only thing we have written bearing upon the subject was our
article of April 11, out of which by no kind of twisting could
that conclusion be wrung. The article did not pretend to be
based upon any returns, but was gimply an argument to show
that the extent of acreage did not depend upon the will of the
planter ; or, as we then expressed it, “ we have woxtremely little
“faith in any falling off in acreage, except what actually is
“ enferced, either by want of capital, or through bal weather in®
“ gpring, preventing the putting in of seed, or some cause beyond
“ the will of the planter.”

Since we wrote that -article other causes have been operating
which must necessarily affect the result. We refer to the exces-
sive rains and floods, and now the heavy frost in some sections
reported to us by telegraph to-night. Every one can readily see
that these are influences which come directly within the idea of
the article in question—that is, forces beyond the will of the
planter operating to decrease the acreage. We have received
during the past week numerous letters from various parts ot the
South striving to measure the extent of the damage done and
the percentage of falling off in the area under cotton which
will necessarily ensue. Our space will not permit us
to publish what we bave received ; nor perhaps would it be well
to do g0, as it is really too early to measure with any degree of
accaracy what is to be the result. Undoubtedly, very great
injury has been done, and it now looks as if a large portion of the
be late, and in some sections that it will be
impossible to plant as extensively as was intended.

But at the same time there is another side to this picture which
the prudent man will not loose sight of. Since we wrote the
article of April 11 the price of cotton has risen, and the idea has
become quite prevalent throughout the South that the crop is to
be small in any event, and prices are to rule much higher; the
rains and floods have served to strengthen greatly these ideas.
Now it i3 barely possible that this may influence very many—
where the conditions permit it—to increase largely their cotton
planting. We do not say that such is to be the case; but the
suggestion of the thought is sufficient to show our readers the
utter folly of any hasty conclusions at present.

BOMBAY SHIPMENTS.—According toour cabledespatchreceived
to-day, there have been 66,000 bales shipped from Bombay to
Great Britain the past week and 23,000 bales to the Continent,
while the receipts at Bombay during the same time have been
62,000 bales. The movement since the 1st of January is as
These are the figures of W. Nicol & Co., of Bombay,
and are brought down to Thursday, April 30:

~Shipments this week— ~Shipments since Jan. 1—~ ~—Receipts.-—

Great  Con- Great  Con- This Since
Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1.
1874..... €6,000 23,000 89,000 411,000 219,000 630000 62,000 814.000
1878 ... 66,000 10,000 76,000 386,000 115,000 501,000 85,000 691,000
1872..... 18,000 14,000 382,000 883,000 174,000 557,000 40,000 634,000

From the foregoing it would appear that compared with last
year there is an increase of 13,000 bales this year in the week's
ghipments from Bombay to Europe, and that the total move-
ment since Jan. 1 show an increase in shipmen:s of 129,000 bales
compared with the corresponding period of 1873. -

GUNNY Baas, BacaiNg, ETC.—The stock in- New York as
made up to-day is as follows: Bags, 9,834 bales; cloth, 10,000
bales foreign; butts, 37,500 bales. The market for bags is dull
and nominal at 124c. Cloth has been inactive the past week, and
we havo only heard of 500 rolls domestic at a price equal to T2c.
cash, In native and Borneo we have not & single trangaction to
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from the United States, including in it the exports of Friday
only.
. 1874. 1873. 1872.
Stock at Liverpool..........coceeenenen. . 804,000 741,000 844,000
StockatLondon...... ...eeceenreaianns 156,500 171,000 211,000
Total Great Britain stock ... . 960,500 912,000 1,055,000
Stock at Havre...... siee sesns sen sisiswa 189950 154,000 178,000
Stock at Marseilles................ooenen 11,750 15,000 17,000
Stockat Barcelona..........ccooeeaneans 77,000 71,000 12,000
Stock at Hamburg........... ccocveene o 24,250 38,000 25,000
Stockat Bremen...... ......cocivennene 85.500 65,000 19,000
Stock at Amsterdam.........c..ccocvinnnnn 78,750 76,000 75,000
Stock at Rotterdam.............c.ceennen 30,500 26,000 7,000
_Stockat Antwerp.... .. c.cecieiiiennann 18,250 27,000 23,000
Stock at other continental ports.......... 42,000 83,000 56,000
Total continental stocks............. 453,750 54%,00C 472,000
Total European stocks......... .. 1,414,250 1,457,000 1,521,000
India cotton afloat for Earope........... 353.000 423,000 635,00
American cotton afloat for Europe. ...... 548,000 406,000 811,000
Egypt, Brazils, &c., afloat for Europe.... 72,000 85,000 153,000
S8tock in United States ports............. 416,180 419,438 258,433
Btock in United States interior ports..... 75,235 30,658 36,352
United States exports to-day......... ... 12,000 9,000 5,000
Total visiblesupply.........ccovveeen 2,890,665 2,880,096 2,926,290
Price Middling Uplands, Liverpool...... 8 @83d. 9@9%d. 11@113%d.
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_report, and the prices of last week are nominally unchanged.
Jute butts have been less active since our last, with sales footin
up only 800 bales at 2§@24c. Good jute rejections are wanted,
and 34c. currency would be paid.

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE-
‘GRAPH.—Below we give our table of visible supply; as made up
by cable and telegraph to-night. The continental stocks are the
figures of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening ; hence to make the totals the
complete figures for to night (May 1}, we add the item of exports

These figures indicate an increase in the cotton in sight to-
night of 10,569 bales as compared with the same date of 1873,
and a decrease of 33,625 bales as compared with the correspond
ing date of 1872.

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below wé
give the movements of cotton at the interior ports—receipts and
shipments for the week,and stock to-night and for the correspond-

ing week of 1873: -
~Week ending May 1, 1874-— —~Week ending May 2, 1873.—
Receipts. Shipments. Stock. Receipts. Shipments. Stock.,

Augusta....... 1,059 K 14,719 888 2,123 11,634
Columbus. .... 306 669 5114 323 999 7,215
Macon........ 164 373 4,598 155 655  7,R07
Montgomery .. 106 302 1,654 195 647 5577
Belma......... 85 310 3,560 194 106 2,907
Memphis... ... 2,515 3,209 $6,925 5,767 6,046 35,119
Nashville* ... 598 574 8,665 1,054 741" 10,909

Total, old... 4,831 6,470 75235 8,576 11,316 80,658
Shreveport.... 991 361 2,670 1,211 2,048 4,172
AtIanta. oo ous 338 425 1,687 256 305 1,502
St. Louis. .... . 1,602 1,172 9,932 853 1,392 4,544

_Cincinnati .... 3,180 3,462 12,045 - 8,045 7,357 13,921

Total, new.. 5,711 5420 26,234 10,365 11,102 24,139

Total, all... 10,542 11,890 101,469 18,941 22,418 104,797

* A recount of stock at Nashville disclosed 3,308 bales more than the
running count. -

The above totals show that the old interior stocks have increased
during the week 1,669 bales, and are to-night 5,423 bales less
than at the same period last year. The receipts have been 3,745
bales less than the same week last year.

The exports ot cotton this week from New York show a
decrease as compared with last week, the total reaching 11,688
bales, against 15,6806,bales last week.

Exports of Cotton(bales) from New York afnce Sept.1, 1873

WEEK ENDING - Total t‘iianr;\e

EXPORTED TO o T A PR to pres

. ‘ : pl. date. bk

B ol o B year.
VOPOOL. o s s wewmenses oo 6.819 | 2,846 |12,639 | 10,804 369,146 | 369,027
Other British Ports........ .. 430
Total to Gt. Britaln| 6819 | 2,846 12,639 | 10,804 | 369,146 369,457
HAVIC ..oovveeenenaensnans 201 . 494 | ..... 6,932 3,141

Other French ports........ P Cees 1,701
‘i otal French......... < 204 494 8,633 3,741
Bremen and Hanover...... 811 | ... 453 342 | 19,545 | 17,182
Hamburg......cceeeeeveees i 4,043 4,648
Other ports......c..coceeees m—_— 1,945 _—_— 542 3,238 5,574
Irotal to N. Europe.| 811 | 1,945 453 R84 | 26,826 | 27,404
8pain Oporto& Gibraltar&c| .... 25
' &ao!axe?:. ................ 2,647 2,741
rotal Spain, &c...... | 2,612 | 2,141
Grand Total..... .. 7,834 | 4,791 | 18,586 | 11,688 { 407,277 | 403,343

The following are the receipts of cotton at New York, Boston
Philadelphiaand Baltimore for the last week, and since Sept. 1,78,

NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.

RECE'T8 FROM- —
This Since || This ) Sincel{| This | Since || This | Since
week. [Sept. 1.|| week. Sept.1.|| week. |Sept.1.|| week.|Sept.1,

New Orleans.. 2,570{ 84,681 ....| 31,067 2,794 .
Texas ..... a 506/ 40,113 900| 10,104 sees] 1,882 s o
Savannah. 950 127,688 29} 39,171 73] 8,911 327| 13,402
Mobile......... 5,212 cesels 8908]1 ...
Florida........ - 17 +
8'th Carolina. 1,283 122,572 | 18,314/} .... ve..| 7,674
N'th Carolina. 506 22,638l ... | ...l 107 7,006)| - 187) 15477
Virginia...... | ~ 1,718| 239,686 530] 69,050 .. 496) 59,305
North’rn Ports 463 10.471; 1,777 80,179, s o I 447
Tennessee, &¢ 7.084] 175,518 2226 21,951} 329] 13,762 4,212
Foreign....... 103 1,432 82,
Total this year| 15.243] 830,022| 4,162|278,621 509} 34,435 960(100,517
Total last year.| 15,348] 750.998!] 2,6911284,756 758 43,2331 1,849) 88,211

SHIPPING NEws.—The exports of cotton from the United States
the past week, as per Jalest mail returns, have reached 67,532
bales. So far as the Southern ports are concerned, these are the
gameexnorts reported by telegraph,and published in THE CHRON-
ICLE last Friday, except Galveston,and the figures for that port
are the exports for two weeks back. With regard to New York,

night of this week :

v ¢ Total bales.
NEw Yorg—To Liverpool, per steamers China, 487... Wisconsin, 1,504
... Washington, 975....Spain. 8,381... Calibria, 210....0Oceanic,

1730 . City of Richmond, 2,122....per ship Enoch Train, 895.... 10,804
To Bremen, per str. Koln, 842..... .. c.oiiiiiiei it eneenn 3842
To Rotterdam, per 8tr. MAAs, 50. ... ccve vrneneeresiieesuenaeianennns 50
To Cronstadt, per bark Lainetar,492... ............ ..... ...
NEw ORLEANS—To Liverpool, per steamers Memphis, 3,025... .Bolivar,
3,409.. Rita, 1,212....per bark Emily, 2,985, uswivs wrssiis o enen 10,631
To Havre, per str. Germania, 100....per bark Hortense, 1,449....... 1,549
To Rouen, per bark Maggie McNeil, 587............. cooevneens ¢ e 587
To Bremen, per ship Astronom, 2,426 .. ......... .. coeeneneenn. 2,426
To Hamburg, per str. Germania, 826 ....... .. ...oioeei coneeieenn 326
. To Reval, per barks Lizzie Wright, 2,750....Albert, 2,439........... 5,189
To Barceiona, per barks Angela, 260....Valparaiso, 800......... ... . 1,060
To Genoa, per ship Union, 2,692 .........c.ociiiiiiiiineenninnns eee R,692
MosILE—To Sweden, per ship John Harvey, 2,000....... ............ ... 2,000

CHARLESTON—To Liverpool, per barks Batchelors, 2,253 U land and 64
Sea Island....Harriet F'. Hussey, 1,885 Upland and 247 Sea Island.
To Havre, ger ‘bark David McNutt. 1,824 Upland and 34 Sea Island... 1,858

To Amsterdam, per bark George Henry, 1,700 U | £171s D" 1,700
SAVANNAH—To Liverpool, per ghip Universe, 4,363 pland........ ..... 4,353
To Havre, per bark Emilie, 1.605 Upland .. ............ooivnieennn 1.605
To Bremen, per bark Weser, 1,481 Upland........ .....  .......... 1,481
Texas—To Liverpool, per etr. San Antonio, 1,713....per ships Andrew
Lovitt, 2,565....John Rutherford, 3,074... per bark Adeliza. 856.. 8,208
To Havre, per bark Perseverance. 1,175, .......c.ocoiveiiiin o eeee 1,175
To Bremen, ier bark Robert, 1,182......cc.cicvaeecccnncosancaaroans 1,132
Barrimore—To Liverpool, per sfxip Berteaux, 1,271........ . «e...oeen 1,271
To Bremen, per bark ﬁ'reihandel, A29.,. cuves vomisiosares s bols WEEE S 429
BosToN—To Liverpool, per str.-Samaria, 677........ .. SRR P S 677
PurLapELpHIA—T0 Liverpool. per str. Ohio, 460....... ...........00 .0 460
SAN Francisco—To Liverpool, per ship Alex. Marshall, 26 ............. 26
D OTAL s us s caimsis maisiaind ¢ oo sinme s oG5 o 0oiibi o6 SHENE TS Wmas s ooy 67,532

The particulars of these shipments, arranged in our usual form
are as follows:

Included in the above totals are from New York 50 bales to Rotterdam and
492 bales to Cronstadt ; from New Orleans 587 bales to Rouen, and 326 bales to
Hamburg.

Below we give all news received, during the week, of disasters
to vessels carrying cotton from United States ports:

AMERIQUE (Fr'ZE str.; from New York for Havre, before reported as havin
been picked up derelict and towed into Plymouth, Eng., was freed o
water and examined April 2. The hull was found to be tight, but the
valves were open.  Her bail had been fixed at £125,000, an§ she would
leave Plymouth for Havre on the 27th, if arrangements with the salvors
and underwriters were completed. -

ABBY RYERSON (Br.), ship, from Mobile for Reval, stranded near Helsingfors,
has becn got off after discharging 160 bales of cotton and taken into a
harbor, leaking badly. o

Cuas. A. FARWELL, ghip, from Savannah for Reval, which stranded on Anholt
March 20, was sinking deeper in the sand April 9; 1,533 bales of cotton
had been landed dry and 917 wet up to April 7. )

Lupwic HEYN (Ger.), ship, from Savannah, anchored north of Elsinore April
7, making a little water, having etruck on Gilleleie Reef, and was
examined by & diver April 8, who found that she had lost her false keel

proceed Yth.

ARAMINTA (Br.), bark, Mosher, from Savannah for Liverpool, before reported
at Bermuda in distress, was on the inarine slip at St. George’s, April 22,
undergoing repairs.

Cotton freights the past week have been as follows :
~——Liverpool.— ~Havre.—~ ~Bremen.—— Hamburg.——
Steam. Sail. Steam. Sail, Steam. Sail. Steam.  Sail.
d. d. c. c. c. c. c. c.
Saturday..9-32@.... 7-32@..° - % K@. H%comp. 1B.. X
Monday...0-82@.... 7-32@.. 1 ;4. ¥@.. 3%comp. 1@.. X
Tuesday... ¥@.... 3-16Q.. 1 ¥ ¥@.. %comp. 1@ . X
Wedn'day. X@.... o16@.: 1 ¥  ¥@.. S%comp. 1@.. X
Thursday. ¥@.... 3-16@. 1 ¥ ¥®. %comp. 1@.. X
1 ¥ X@.. %comp. 1@.. X

ed for FRASER
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Friday...., X@... -.--@..

we include the manifests of all vessels cleared up to Wednesday -

Liver- Bre- Amater- Barce- Gen-
pool. Havre. men. dam. Reval.Sweden.lona. eva. Total,
New York......... 10,804 .... 342 ... ... aeee eees el 11,688
New Orleans.... .. 10,631 1,549 2,426 5,189 1,060 2,692 24,460
Mobile..... .« ..... . 2 caen.  sewe . 2,000
Charleston......... 1449 1,858 ".... 1,700 . 8,007
Savannah..... ..... 4,363 1,605 1,481 .... 7.449
Texas........c.cue- 8,208 1,725 1,132 11,065
Bualtimore.......... 1,271 - 429 ... ceer adee eeee ... 1700
BOStON.everuee. o« OTT ciit wivh eeed eiin eieeeene aeee 677
Philadelphia........ 480 ..o ... 460
San Francigco...... DB sae  weew  Gewe  Wies  w @  wes %
Total..coevuuen. 40,889 6,737 5,810 1,700 5,189 2,000 1,060 2.692 67,532

and broken part of the inner keel ; vessel tight. She was ordered to.
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LivErPooL, May 1—38.30 P. M.—By CABLE FROM LIVER-
pooL—The market openmed and closed quiet to-day. Bales
of the day were 12, ga]es, of which 2,000 bales were for export
and speculation. Of to-day’s sales 7,000 bales were American.
The weekly movement is given as follows :

ﬁgl. 10- Apl.17. © Apl 24, May 1.
Sales of the week..........bales. 38,000 93,000 102,000 75,000
of which exporterstook....... 5,000 9,000 10,000 7,000
of which speculators took..... 3,000 9,000 14.000 10,000
Tota BtOCK...c..covveenicnnnes ... 838,000 800,000 781,000 804,000
of which American............ 461,080 442,000 440,000 422,000
Total import of the week......... 140,000 47,000 71,000 85,000
of which American.. ........ 110,000 31,000 47,000 20,000
Actual export s e S 8,000 11,000 7.000 10,000
Amount afloat......... 55 Baad .. 455,000 493,000 552,000 615,000
of which American.... ....... 248,000 258,000 ,000 261,000

The following table will show.the daily closing pricea of cotton forthe week

Satur. Mon. Tues. Wednes. Thurs. Fri.
Mid’g Uplande 8X@.... SX@8% 8K@8% 8X@8% 8X@8X% B8X@8%
do Orleans. 8%@. ... 8%@8% 8%@8% B8¥%@8X BX¥@8X 8%@8X

EUROPEAN COTTON MARKETS.—In reference to thése market-
our correspondent in Londou, writing under the date of April
18, states: ,

LIVERPOOL, April 16.—The following are tho prices of middling
qualities of cottod, compared with those of last year:

~Fair & ~Good & ~Same date 1873-

~Ord. & Mid—~ g'd fair—~ Fine.—~ Mid. Fair. Good
BeaIsland............ 16 - 18 21 23 206 38 18 21 32
Floridado ........... 16 18 19 20 23 17T 20 24

15
Ord. G.Ord. L.Mid. Mid. G.Mid.Mid. F. Mid. G.Mid. M.F.
Opland... 6% 7% 713-16 8% 83 8% 8 8-16 9% 10X
Mobile....-.63% 77X % 8X 8% 8% 9 5-16 9% 103
N.O& Tex 63 1% 715-16 8% 8% 93¢ 9% 10 10%4
Since the commencement of the year the transactions on specula-
tion and for export have been:

~Actualexp.from Actual

Liv., Hull & other ex%tfron:

~Taken on spec. to this date—~ = outports to date— K.in

- 1874, 1878. 1872. 1874. 1873. 378,

bales. bales. bales. bales. bales. ba.es

American...., 58,590 37,220 124,790 40,337 39,228 120,750
Brazilian.... 4060 1,450 56,960 6,256 2,392 18,8R0
‘l}"gyftian. &c. 5,540 4,100 21.090 106 974 9,990
. India, &c. 660 520 2,960 4,416 3,549 29,270
E. India, &c. 22,930 23,560 158,460 87,410 45,035 412,600
Total, ...... 91,780 66,850 870,260 140,525 91,178 591,490

The following statement shows the sales and imports of cottor
tor the week and year, and also the stocks on hand on Thursday

evening last:
SALES, ETC., OF ALL DESBCRIPTIONS.

~———3ales this week.——  Total Same Average
Ex- Specula- this  period weekly sales
Trade. port tion. Total. year. 1873. - 1874. 1878,
Awmcrican,.bales.47,190 1,740 7,860 56,796 660,410 587,080 38,050 84,660
Brazilian......... 7,210 610 150 17.970 105,270 102,600 6,610 6,410
ggyptiu& G ....kl6,580 260 510 7,2?8 9;5.%38 9?.838 5,890 6,260

myrna & Grec 9 . 3,

West Indian....y 500 260 ....9 60 297170 36, } 1,470 2,100
East Indian...... 13,980 2,850 500 20,420 283,800 231,730 11,550 10,720
Potal ..ceenesse 75,320 8,720 9,110 93,150 1,175,520 1,056,600 68,570 60,150
~————————Imports. N — Stocks,~— ——

To this To this Same B
date  Dec. 31.

This date date Total. This

week. 1874, 1873. 1873. day. 1878. 1873.
Ajerican... .. 80,945 002,787 815.264 1,871,991 412.320 322,100 148,690
‘Brazilian . .., 1,439 146,181 119.967 468,070 103,340 52.460 62,510
Egyptian .. .... 126451 133,338 309,739 113,410 83,290 77,830
Smyrna & Gr'k  .... | 1311 10,212 16,102 1,730 10,090 22.130
W. Indian.... 287 15,764 21,675 113,041 12,240 7,390 ’
East Indian... 14,671 102,999 155,014 757,608 126,400 218,710 261,800
Total...... .. 47,342 1,295,493 1,255,530 8,536,546 793,940 694,040 591,490

LoNDON, April 18.—There has been rather more demand for
cotton at about previous rates. Annexed are the particulars of
imports, deliveries and stocks :

1872. 1873. 1874.

i ' bales. bales. bales.

Imports, Jan. 1 ¢0 April 16...... ...... ..t 178,417 62,979 88.980
Deliveries..........epcuieiiiinieiiene o e 127.414 118,017 107,404
Btocks, April 16..........ccit o coil iieens 211,717 172,892 166,702

Return of the quantities of cotton imported and exported at the

various ports of the United Kingdom during the week ended
the 16th of April, 1874 :

Amer.  Brazil. E.Ind. Egypt. Miscel.
Imported.........coovvennnn, bales, 381,674 - 1,439 14,912 117
Exported.....coooveiiiinniininnnnnn. 2,591 624 8.258 33 87

ALEXANDRIA COTTON.—Alexandria advices of April 16, by |

telegraph to Liverpool, report the cotton market as healthy ; the

" receipts for the week were 32,000 canters against 15,000 last year,

and the week’s shipments were 7,000 bales. By mail we learn
that from the 26th March to the 11th instant there had been
shipped to Liverpool in seven steamers a total of 13,118 bales.
The following were the movements of cotton to the 8th instant :

g Cantars.
Receipts from October 1... ............. & ain 68 wiseie e e wareielsE § ke isdiee 2,322,279
¢ insametimein 1873....cc.civiieeineeiicriiencnetioieiee oo 2,144,091

v ‘ BT ce. seeonecccsssisssasnscccecoossensons 1,886,833
Bales.

Shipments to Liverpool from Octoberl. .......ccoieeiiiiiiineenne. 261,616
v jn same time in 1873.. ......¢ceecrrenecnonnroncsas ... 246,803

. “ 1872 iveneercoe. tesvsccnccannane 232,446

o to France and Spain........... S 44,855

i A 1873\: s csmon s ssmsiomis ¢ wwmieis 35,136

o o e 1872... s sovwwmis s s st § wosmnre 19,711

¢ to Austria, Italy and Russia. ...............o.0t 37,486

g8 to Austria and Italy. 1873....... e 41,147

‘“ o 1872 . tvveevecenen crnnrnniinnnanns 38,123
Total shipments to 811 parts...........ooooiiiiiiiiiiiiiiiiiieneaens 343,767
s L DL A P 323,686

s Se IBTD. .o ss warewimorii s eisimn soumimes.e vowwonse o 290,280

Cantars,

Stock about...........  Cus sse e seeaat e s essdss sepesE s e 18),000
Total crop of 1872-13...c.cvvienennns o6 § e s eaies svigarend § SRR 2,298,942

Digitizglli for FRASER

BREADSTUFFS.
FripAY P. M., May 1, 1874.

The market for flour showed a slight upward tendency early
in the week, and prime shipping extras were taken to some
extent at $6 50@6 55. But the pressure to sell icw grades of
Western trade brands, made wholly or in part from winter
wheats, has latterly-exerted a depressing influence ; the relatively
low prices at. which these have been offered diverted attention of
shippers to them, to the neglect of the regular shipping brands.
Yesterday, the sales for export to London, embraced 1,000 bbls.
family St. Louis, at $8; 1,500 bbls. medium-extra Indiana at
$6 50, and 500 bbls. low-extra Western at $6—all showing a
large decline. The supply is liberal at all points, and notwith-
standing the recent free movement for export, stocks are liberal .
the customary effort to close out stocks in store, which usua]ly’
takes place on the advent of sprine, Las been delayed by the
unseasonably cold weather. To-day,the market was rather more
steady, but less active.

The wheat market slightly improved early in the week. Sup-
plies that were expected by rail have not come forward, and ship-
pers having freight engagements to fill have been compelled to
enter a market with small stocks available for immediate deliv-
ery. . During Wednesday and 'I'hursday, there was a very good
business at $1 53@! 55 for No. 2 Chicago and Northwest, and
$1 57@1 60 for No. 2 Minnesota and Milwaukee, with considera-
ble transactions in No. 1 spring at $§1 64 1 65 on the spot and
$1 63 for early arrival. But, as will be seen from our statistics,
the receipts at the Western markets have been large, and this
fact has weakened prices for later deliveries; the sales for all May
include No. 2 Chicago at $1 50, and No. 2 Milwaukee at $1 54.
To-day, the market was dull, and closed 1¢"c. lower.

Indian corn advanced on Wednesday, s..mulated by a demand
to fill contracts for April, and sold at 87c. for prime new and 88c.
for prime old mixed Western, but on the subsidence of this de-
mand declined yesterday to 86@87c. for prime new and old mixed
and yellow, with prime Southern going at 87c. for yellow, and
§9¢c. for white. At this decline, a large business was done for
export. The receipts at the Western murkets continue, it will
be seen, to be largely in excess of the corresponding period last
year, and the supply here is largely of the crop of 1872 ; the
eastward movement is at the same time on a liberal scale. The
higher ocean freights and the decline in gold are also adverse to
the maintainance of the views of holders. To-day, the market
was quiet and unchanged. : :

Rye has declined to $1 06@1 10, with increased business, in
part to arrive via the Erie Canal, and by rail. Barley has been
closed out at lower prices, and quotations are wholly unsettled ;
California and foreign range from $150 to §115; several
thousand bushels of German sold at $1 70@1 724. Oats have
arrived in only small quantities, and even the reduced receipts
have not been offered on sale; prices have consequently been
advancing in the past few days, and yesterday prime mixed sold _
at 65@653c., and prime white at 67@674c. To-day, the market
was firm, with choice white selling at 68c. Canada peas have
been in better supply, with sales at §1 01@1 02 i.n bond.

The following are the closing quotations :

FLOUR. | GRAIN.
NO: Liierirs o s bo 3 bbl. 34 50@ 5 25| Wheat—No.3 spring,bush.$1 45@ 1 48
SaperfineStateand West- No. 2spring.:.. ....... 152@ 159
13 9 1 AN 565@ 590| No.1spring............ 160@ 1 65
Extra State, &c.......... 6 25@ 6 50| "Red Western...... ... 162@ 1 65
Western Spring Wheat Amber do.. ........ .. 167@ 170
EXETAB ...vn eeeenrnns 610@ 6 40| White........... & e 1170@ 185
do double extras....... 6 65@ 8 25| Corn-Western mixed..... 84@ 87
do winter wheat extras White Western......... 83@ 86
and double extras...... 6 50@10 00| Yellow Western........ 86@ &8
City shipping extras. .. 6 40@ 6 75+ Southern, white......... 8s@ 90
City trade and family RYCisoninnn sivinnanewvenes oo 1063 112
brands. 875@1000|0ats-—-Black........... ; 61@ 62
Southern bakers’ and fa- S Mixed......oooeiiainnnn. 63@ 66
mily brands. ......... 8 25@10 25! White ...........c0 .o - 66@ 68
Southern shipp’g extras.. 6 75@ 8 00, Barley—Western... nominal
Rye flour, superfine.. ... 5 40@ 5 85 Canada West ......... do.
Cornmeal—Western, &c. 4 10@ 4 50 | State... .......o.oeveen do.
Corn meal—Br'wine. &c. 4 65@ 4 75| Peas—Canada....... 100@ 125

The movement in breadstuﬁs at this market has been as tollows:

~—RECEIPTB AT NEW YORK.—— —-—EXPORTS PRdH NEW YORK.— —

——1874.——— Same —1874.—— /———1878.
Forthe Since timeJan. Forthe Since Forthe Since
week. Jan.1l. 11,1973, week. Jan.1. week. - Jan, 1

Flour, bbls. £5,002 1,312,560 851,876 62209 733,127 22.491 863.768
C. meal, ** . 7,174 83,663 92,611 38,518 57,478 4.814 59 295
Wheat, ous. 553,805 8,926,887 1,441,460 641,137 8,633.089 157,518 1,309,620
Corn, ‘' . 729,000 5,949,938 1,632,613 BI15,207 4,744,681 348,923 3,790,508
Rye, i 7,017 235,966 2,223 13215 3427152 . 7,616 9,792
Barley,&c.. 13.875 469,031 469,237 . cee B 32,614
Oats ... ... 117,640 2,549,539 2,425,377 1,270 45,153 150 9,600

The following tables show the Grain in sight and the move
ment of Breadstuffs to the latest mail dates:
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RECEIPTS AT LAKE AND RIVER PORT8 FOR THE WEEK EN DING
APRIL 25, AND FEROM AUGUST 1 TO APRIL 2J.

Flour. Wheat Corn., Oats. Barley. Rye,
bbls. ~ bush, bush. bunsh. bush. bnsh:
(196 1bgr.) (601hg.) (56 1hs8. )(‘lﬁlbn )(481bs ) (5611\1-.}.

Chicago... - <.—e.~ .. 36,410 388,718 891,781 288. 119,280 11,65
Milwaukee......c..... 32,563 463,552 20 400 2,933 5, 260 R,175
Toledo...... swesiavsane 10,020 82,640 31(‘ 852 8'2.'285 350
Detroit............. eee 9,482 56,012 9,930 8,016 3,075 38,542
Cleveland ............. 3,815*% 4,900 81,800 12,050 40 ..
Bt . LOUIN. cosiennnnes o 21,322 98,364 126,727 114,298 12,112 3,321
Total.. ...eceue.... 124572 1,094,186 1,450,490 558,497 40,117 21,189
Provious week,...... 114.603 915,209 994,525 450,422 42,840 20,769
Qorresp’Lg week,’73. 119,606  314.872 854,747 . 456,348 80,480 11,419
s¢ 2. 93,8901 308,283 315,108  281,906° 1,256 15,581
" 71, 112,211 696,‘384 310,097 567,408 49,567 12,643
L 0. 98,941 507,109 636,701 264,916 49,290 16,553

Total Aug. 1 to date. 4.681,873 62,063,978 39,237,547 19,082,352¢5,800,958 1,561,465
Same time 1872-73. 4.124, 283 37,936.956 42. 269 489 18, 176 63% 8 828,825 1,502,153
Same time 1871-72.. 3, 933.831 33,069,055 41,704,376 19, 608.717 b 032,734 2 409,874
Same time 1870-71.. 4,386.593 34.877,510 23,441,651 14,793,983 5,084,796 1,338,195

* Estimated.

SHIPMENTS of Flour and Grain from tre ports of Chicago,
Milwaukee, Toledo, Detroit; Cleveland, St Louis and Duluth,
for the week ending April 25, 1874, and from January 1 to
April 25 :

Flour, Wheat, Corn, Oats, Barley, Rye.
Week ending-— bhls. Ynsh. bunsh. bnsh. bush. bngh,
April 25, 1874.. 116,049 2,357,898 1,235,537 358,297 49,062 17,673
April 18, 1874.. 107,266 95,847 518,959 200,612 38,83 12,043
Corresp ng week 187‘3 103.911¢ 435,176 810,962 235,791 62,904 4,344
Corresp’ng week 1872 78,406 236,470 979 681 293,375  42.548 13,877
Corresp ng week 1871 117,132 1,076,204 877,253 231,908 20,657 36,451
Corresp’ng week 1870 bO 333 836,430 305,154 152,806 17,306 11,512
Total Jan. to date...1,815,3%5 12,579,594 5,441,331 . 3,187,408 1,073,187 205,850
Same time 1873...... 1, 21 ,069 2,944,913 5,133,459 3,210,684 1,279,530 124,951
Same time 1872...... 1, 087 758 1 313,725 8,227,086 2,369,770 72,110 273.119
Same time 1871...... 1 065 759 5 295,629 8,692,789 1,410,346 302,433 114,955

RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDING APRIL 25, AND FROM JANUARY 1 TO APRIL 25.

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. baush.  bush., bush. bush. bush.

New York............. 86,619 545;040 769,300 104.975 4,710 10,405
Boston. s 26,829 16,718 78,470 20,372 2,265 Sasi
Portland*..... 13,800 15,000 17,050 2,850 ceee 500
Montreal... ... . 17.900 6,800 - 4.500 800 —
Philadelphia........... . 15228 72,900 146,800 102,900 8,700 16,300
Baltimore. ............ 18,962 55,100 209,000 34,000° ST 1,500
New Orleans.......... 23,187 41,293 144,817 78,724 . e v
Totak.ciovinsvvens 202.675 755,851 1,385,497 347,871 16,475 23,035
Previous week........ 1983477 662,742 1.426,210 341,279 11,820 6,852
Week April 11... 198,182 428,015 1,349, 627 444,682 27,500 9.586
Week April 4....... . 184,497 499,342 1,093,765 360,307 33,659 10,627
Week Mch. 28 ..... 157,039 429,640 658 483 228,415 36,175 11,940
Cor. week, "73........ 188,668 203,370 269 739 369,189 13,116 1,639
Total Jan. 1 to date..3,420,581 12,042,765 13,497,208 8,609,569 658,118 586,566
Same time 1873.......2,547,972 2,691,943 8.465,573 5,938,685 917,495 32.500
Same time 1872 ...... 2,155,239 1,176.565 13,719,509 4,230,020 926,839 55,642
Same time 1>71....... 2,088,330 - 2,875,319 7,403,896 2,474,671 397,125 42,324

THE VISIBLE SUPPLY OF GRAIN, including the stocks 1n
granary at the prmclpal points of accumulatlon at lake and
seaboard ports, in transit by rail and frozen in in transit -on the
Wew York canals, was, on April 25, 1874 :

Wheat, Corn, Oats, Barley,

. bush.= bush. bush. bush.

In store at:Mew York............ «.e. 45H22T7 146,074 335,116 132,005
In store at Albany. ............. is 16.’200_ 11,000 11,500 - 22,300
Instore atBuffalo. .......cc0viee. oen 39,687 35,193 9,467
In store at Chicago........... .+ 2,304,570 3,183.800 849,304 128,143
In store at Milwaukee . 1,377.723 80,644 123,208 7,413
In storeat Duluth............ cee 93,503
In store:at Toledo.:vesss s sovavenencose 572,640 197,270 67,680 .
In-atoreat Detrodt. ...cue i sews o somms o 143,553 23,236 6,888 Tk
Ju sto e al. OBwWego* .. coveerinnnnines 380,000 150,000 14,000 15,000
Instoreat St. Louis................. .. 116,374 %63,173 72,819 16,527
In store at BOStON .c.vc o seoaesecvaces 19.643 70,705 100,101 502
Instore at Toronto .... ....eveeeea... 331,880 325,538 - 618
Tn store at Montreal............ S5 e . 594772 120,382 18,368 433
(u store at Pailadelphia®*............. 165000 145,000 85,000 5,000
[n store at Baltimore........ ...... . 116,294 314,648 50,000 ...
Rail shipments................... eeee. 1,906,097 1,229.465 138.855 15,585
Lake shirmenss...% .. ..cc. ..vevnnnn. 7712214 319,680 225,627 33,992
Amount on New York canals....... .. 1,000,000  %00,000 . 300,000 80,000
7Y PR 10,406,826 17,349,808 2,403,550 463,900
Total in ﬂrnre & in tmnsit Apl. 18,°74.10,446,679 6,313,216 2,445,533 71,499
Apl. 11, P74. 11 514,575 6,486,458 2,280,771 576,016
s se Apl. 4 4. 11,34‘3 861 6,219,409 -2,364.554 668.729
. s M ch. 28,°74.14,297,240 6,075,272 2,403,838 909,099
- L Apl. 26.°73. 6,300,672 8,858,870 3,’285,1' 621,347

* Estimated.

THE DRY GOODS TRADE.

FripaAy, P. M., May 1, 1874,
The market has ruled quiet during the past week, but there

has been some improvement in the demand for small lots, and

the aggregate distribution has perhaps been slightly in excess of
that of the preceding week. The full package movement has
been rather light, awd agents are doing but little in any line of
goods. - The more settled feeling consequent upon the vetoing of
the inflation bill has resulted in a little better demand from some
sections, but the weather has been unfavorable for an active dis-
tribution, and the sales are mostly of -small lots tor sorting up

no essentmlly new features to note in any hne. The market for the
raw material has been stronger, and this has a tendency io stiffen
the tone of the goods market, though not to the extent of any
quotable improvement.

DoMESTIC COTTON GOODS. —There has been a steady demand

for small lots of the more staple descriptions of cotton goods,
and the market has been without essential change. Agents have
been placing limited amounts, but the Jobbers are buymg only to
the extent of their reduirements, and the aggregate movement
is light,
all of the more prominent makes in first hands, but the jobbers
are offering drives on many of the principal brands, and quota-
tions are therefore irregular, and to some extent nominal.
Bleached goods are dull, but as a rule are steady and without
notable change.
cottons are quiet, and rule ahout steady, with no quotable
alterations.

Brown sheetings are quiet and the market is steady on

The finer grades are especially strong. Colored

Prints have sold about the most freely of any cotton
goods, but are not changed in price. Cloths are steady at Sic.,
with a moderate business. Lawns and nercales are in request
and remain steady at full rates.

DoMESTIC WOOLEN Goops.—There has been but little doing
in any line of woolen fabrics during the week;and the market
is quiet and easy throughout on spring weight goods. Fine cas-
simeres are in moderate request,. but the trausactions are re-
stricted to small lots for the current requirements of,the tailoring
trade. There has been some demand for winter weights, and the
market hag ruled pretty firm on these descriptions of goods, with
holders rather disposed to keep back their stocks until the range
of values affords them a more liberal margin: Cloths and doe_.
gking are dull and unchanged.

Flannels have sold in a limited way, but at irregular prices;
and the market is scarcely quotable as yet. Blankets are also flat
and nominal. '

Worsted dress goods are selhng fulrly, and prices are generally
steady without change. '

FOREIGN GooD8.—The market is rather quiet, thongh import.-
ers are distributing monderate amounts through the medium of
the auction houses, and have succeeded in running their stocks
down to a pretty low point. The imports continue very light,
and this fact helps materially to sustain the market. Retailers
are buying largely at auction, and the jobbers are in consequence
not doing a very heavy business. The auction sales of dress
goods, during the past week, have been heavy.

The importations of dry goods at this port for the week ending
April 30, 1874, and the corresponding weeks of 1873 and 1872
have been as follows:

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING APRIL 30, 18%4.

Pkee. Value. Pkgs. _Value. Pkgs, Value,

Manufactures of wool....1.018 $£313,932 659 $266.547 651  $264,751
do cotton..1,742 512,032 1,055 ~ 333,312 1,310 393,989

do silk..... 686 625,751 384 275,869 51 532,649

do flax.....1,010 24708 878 24583 883 199,439
Miscellaneous ary goods 3 .380 ~25%,981 465 129,854 556 142,096
—— — — e .._.l__.—

Total.. s iciniisii. s -.841 $€2,011,794 3,441 $1,230,165 4,139 $1 532,924

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE

SAME PERIOD,
Manpufactures of wool.... 519 $216,102 608 $251,853 632 $285.504
do cotton,. 380 95,543 638 200,605 554 166,895
do ) gilk..... 155 289,147 37 227,000 148 134 830
flax..... 570 78.296 508 121.418 660 140.866
Miscellaneous dry goods. 4,622 42,500 2,322 388,076 4,537 56, 780
Total ... feueen eenn 6.246 $TI088 4.3.3 818052 6,531  $784.465
Add ent’afor consumpt’n - 7,841 2,011,794 3,441 1,230,165 4,559 - 1, 532 924

Total thrownupon m’k’t. 14,087 $2,723.782 7,754 $2,009,117 . 10,690 $2.517,369

ENTERED FOR WAREHOUSING DURING SAME PERIOD.
Manufactures of wool.... 707 £332,456 360  $i61,203 204 $'88.350
do cotton.. 393  130.471 225 76:626 197  71.601
do pilk..... 225 253,953 109 101,183 91 80,132
flax..... 638 165,216 369 101,766 38l 72, 362
Mt-co.laneous dry goods.6,124 72,449 314 50,470 159 30,117
Totnl . ............ 8,087 $954515 1377 $491,258 1,032 $843,562
Addent’dforconsumpt'n 7,841 2.011,794 3441 1,230,165 4,159 1,532,9%

__.......—

5,191 :1 875.486

We annex a few particulars- of leading articles of domeste
manufacture our prices quoted being thoae of leaaing jobbers:

Cotton Sail Duck. St 0l

Total cntercd a. the port 15,528 22 966,339 4,818 $1,721,423

purposes. The near-by trade are the principal buyers, though
there is some inquiry from the West, but not so general as that
from New England and the Middle States.

There is still considerable irregularity in prices, owing mmnly
to the reductions made by jobbers to attract trade.

their sections. Agents adlere closely to quotations, and there are ‘ jas. Long, No.10 12} | Park Mille,No 50  i3°

El7ed for FRASER
fraser.stlouisfed.org/

The Western
jobbers are pursuing the same course to retain the local trade of ! Columbia, No.70 16

Woodberry, Drunid Mills [ No. 8.........venee 32 Onfario and Woodberry
and Fleetwing. N0.9... ..ecevn. . 30 | USA Standard 28% in
| ¢o 8o0z. 24
44 | Light duck— do 90z. 2
42 ! Bear (Roz.)29in.. 20 l - do 100z. 28
40 do heavy (90z.)... 23 do 120z. 33

33 | Mont.Ravena20in., 22 do 150z. 40

36 do 40in... 30 i Ont,ano twls. 29 in. 20
36 | Stark(100z.) .. .. 25 do - 3gip. 2
31 |- l Ex twls**Polhem’s” 15
Checks,
Caledonia.No.7.. 13 | Lewiston A..... . 18 Star, No. 1200....
Kennebeck ..... -... | Union Mins,No.18 20

Far.& Mm No. 5 13 Nolan’s cxtra

Wamsutta.No.8t0 12X
YorkL.cooreeree 11
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GENERAL GUNNIES.—Seereport under Cotton. ' SALTPETRE— ,
: GUNPOWDER— Refined, pure............ P 3 ) 1S%@ 14 L
- PR[CES CURRENT Shipplng 28 B Keg.....oovovvrvnne e @ 425 | Cride o RN gold  5X@ g .
Min, & BlaStiDR..ceevecssnrnrrsrernnns veee @ 815 Itrate soda........ @ 2% R
e n . I
20Ci0 —eeieee crcnnrnenioeener are eae 6@ .... North River.shipping.. .... e, . @ 100 T{‘.’,}’:{. ser . 3003{0 [
e Seespacilrepor. i PO it e || Shmmset i 1 g B
' merican dressed...., ........ ceeess 185 @23C 00 L
BUILDING MATERIALS— American undressed ........ m—— 115 20 @120 00 Linseed, Calcutta ® 56 gold (time). 7 ';
‘Bricks—Common hard, afloat.. .... 375 .@ 875 Russia,clean ........ ..........gold 22500 @23 g | SILK— b 700 " |
Croton.....cee veeene wuns e b 1400 @ 700 1talian....... eeeeieniennn i 283 00 @290 00 Tsatlee, No.3 chop..ocueen ooy R ] @ 72 i
Philadeiphia. ... ... 2850 @ 8050 Manila........ o 9@ 10 Tsatlee, re-reeleds..coueeiiee cunnnns 500 @ 625 |
Cement—Rosendale..... ..... . ... @ 175° Si88).ansnnnnn.. e et ‘hominal, * La [£% Taysaam, Nos. 1 & Zooeeiaaan, e 600 @ T00 ;
Lime—Rockland, common...... ... 110 @ 18 FUL vnnrvonnnnnnronrnns revreanean W sk@ 5% Canton, re-reeled I\o Lisspusswonssws 52 @ 550
RO(‘k]&ﬂd ﬁnlﬁhi cesesssescnes . 160 @ 138 SPELTER— .
Lumber—s3outuer ""‘e cveeeenn 8600 @ 8800 | HIDES— Foreign..,.... cersesees iren s ».....lzold 6%3 6%
Wuite pine box hoards ..... R 2300 @ 2300 Dry—Buenos Ayres......oiee ‘gold % @ A% TWestern. . o.ooiviees coveninincanass Te 1n i
(“{hlte [;lne merchan. box boards, gg 38 g glsl % ontevideo........... sos wos: % YD ... SPICES
Jlearplne.....ooiceiie i, . ' Corrientes ..veernuiinnnnnens  ** %@  BY - . 1 '
Qak ard ash..\ LI LI 50 00 @ 60 09 Rio Grande ... 1001 e 2 Do 3 | Feppen Sumatra........ wkod 189 s
Blackwalnut....". . =sawsis SIS0 @I 1O 0rinoco..... .. ssssusnmameiney B 5.4y DR o’ “Blouspore. »a B
Spruce boards & planks. ..... eeese 2400 @ 26 00 California .ieececnceracacnsens ** B @ 2BK Cassig, China Lignea o : @ 25
Hemlock boards & planks...... ... 1300 @ 21 00 Maracalbo..................... se ches @ 20 a6 " Bat,'avifxg ------------ el g
Nails—20@60d.com,fen & sh.@ keg 34 @ 4 00 w e 1 o0 o DA o cwsriens s e 22
Clipon, 1t0 B1n. &1ongeriw.sx.. PR Wi @ B a0 Galeuttae LI ke
G e 8 “o@ | MEreon i B 18 G
Paints—Lead,white,Am, pure, in 0il . @ 11k o @ ..... Pl;ngulf&s J:ma?lca ..... . 10,2«
Iznlaad W!lll.. ﬁmer.,gnreNry. 29(% ‘.g% v L@ ]g Clovn . LT e
nc, w mer. dry [ 700 SO A t Salted—Buenos Ayres.. . @ 13- | Lloves............ell Geceseas eseweee e
Zinc, wh.,'Amer., No.1, in ofl.. 11%a 12 W;c;am ¥ 0 e do atemn............ terieesasnnenas 6 @ 18
Paris white, English, prime......... 5@ X ... @ 1 SPIRITS— v g0l —em
BOUOTTER— Texas . Nnye 18 Brandy, foreign brands..... ® gal'. g 85 @ 15 00
Firkins, per inve'e (NY NJ &Pa) 29 @ 38t B I. stock—Calcutta slaught... gt‘)‘la 16 @ 17l Rgrtna;lglnxl.b?‘t!;)xg&pt . o 3‘;; g 32(5)
single dairies entire 3) @ 36 Calcutta, dead green..... e N @ 184 Pt b “ 315 & 303
- Welsh tubs, perinvoice * = 29 @ 8 Calcutta buffalo............ . e @ 133 Dome:sticliquors—cnsh
Do.slngledairles........_.... ....... e 9 @ 8t HOPS - . R aahol (88 per e C. & W......cur. 167%@ 199
THERSK— ‘Lropot 1878, iiiitiiies ciiieree . 8D 12 @ € m <8 9817
i £18 1% b3 WHISKEY wosossansnsssumonmnss ‘8 @ 98%4
State factory, fair to fan.,... 15}4 @ 1T% Crop of 1187‘|2 ........ [RTPPPR % R+ STEKL— -
State dairy, common to fair...... e 25 @ 15 ropof 187l........0..cc0eeete seenaaas wig Enclish, cast,2d&1st quallty. ... D wa 2 !
COAL _Crop of 1810......... ceretereeanes ceees Y@ 1 i
ey English, spring,2d & 1st quality...... K@ 10K B
Auction sale of Scranton, April 2 , IRON-- English blister, 20 & Ist dvality...... . 18 @ 185 .l
B fons SUAANIDORL.ayyvumers rumms » 48240 10 Pig,American, No.1......c...e...00a 3100 @ 3500 | American blister........... W geinaiies e @ 114 i
10,00 tons grate......... Trerrerrrerte 1358 473 Pig, American. Mo.2 ... 0 11 ... 3100 @ 83 American cast, Tool...............e e @ 13
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Commercial Cards. Financial. Financial.
Irvine K. CHask, VERMILYE & CO., - AGENCY OF THE
BANKERS, BANK OF BRITISH NORTH

COMDMISSION COTTON BUYER,

Nashville, Tennessee.

REFKERENCE.—FIB8T NATIONAL BANKE, NASHVILLE.

McAlister & Wheless,

COTTON
COMMISSION MERCHANTS,
NASHVILLE, TENNESSEE.
8pecial attention given to Spinuers’ orders. Corre-

-apondence solicited.

REFERENOCES. —Third and Four h National Banks,

-and Proprietors of THE CHRONICLE.

John Dwight & Co.,

MANUFACTURERS OF
SUPER-CARBONATE or SODA

AND
SALERATUS,
No. 11 O0l1d Slip, New York.
The Jobbing Trade ONLY Supplied.

Smith, Baker & ¢ o.,

 OOMMISSION MERCHANTS
Yokohama and Hiogo, Japan.
REPRESENTED BY
E,. W. CORLIES,
86x% Pine Street, New York.

OLvyruant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghal, Foochow &
" Canton, China,

REPRESENTED BY

OLYPHANT & Co.y of China,
104 Wall St.,, New York,

Brinckerhoft, Turner
& Co., .

Manufacturers and Dealers n

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COVER.
ING, BAGGING,RAVENS DUCK, SAIL TWINES
&C. *“ ONTARIVU” SEAMLESS BAGS,

© “AWNING STRIPES.”

Also, :Agents
United States Bunting Company.
A full supply all Widths and Colors always in stock.
No. 142 Duane Street.

Cheney Brothers,

SILK MANUFACTURERS,

Hartford and South Manchester, Conn.

SALESROOM :

477 BROOME STREET,

New York.

Wm Pickhardt&Kuttroft

IMPORTERS
AND

COMMISSION MERCHANTS

IN

CHEMICALS, COLORS, DYESTUFFS,

&c, &c,, &c.

No. 23 Cedar Streety, New, York.

Branch Offices In Philadelphia and Boston.

WM. PICKHARDT. %General Partners.

ABRIK.
Special Partper,

ADOLF KUTTROFF,
BADISCHE ANILIN & SODA

16 and 18 Nassau St., New York.

DEALERS IN ALL ISSUES OF GOVERNMENT
. SECURITIES. "
FIRST-CLASS RAILROAD & MUNICIPAL BONDS
ALWAYS ON HAND ¥FOR INVESTMENT.
BUY AND SELL ON COMMISSION
RAILWAY STOCKS, BONDS & GOLD

—

INTEREST ON DEPOSITS,

WASH'N R. VERMILYE, " DONALD MACEKAY
JAS. A. TROWBRIDGE, LATHAM A FISH.

COLLECTIONS.

Howes & Company, Bankers, 6 Wall
street, make Collections on every place,
with prompt returns. Interest allowed on
deposits.

CURRENCY.

Howes & Company, Bankers, 6 Wall
street, buy the mutilated currency of the
U.S. and National Banks at reasonable
rates. Interest allowed on deposits.

Gold and Gov’t Bonds.

Howes & Company, Bankers, No. 6 Wall
street, buy and sell all kinds of Govern
ment Bonds, also Gold and silver Coin and
Gold Coupons at market rates. Interest
allowed or deposits.

Knoblauch
& Lichtenstein,

BANKERS,
37 Broad Street, New York,

Draw Bills of Exchange and Issue Letters of C1e-
dit on all principal cities of Europe.

Open Credits on Shanghae and Yokohama

Telegraphic transfera made -

Special Partner.—DEUTSCHE BANK, Berlin.

Winslow, Lanier & Co.,

" BANKERS,
27 PINE STREET, NEW YORK,

Receive the accounts of interior banks, bankers,
corporations and Merchants,
Agents for the sale of City, County, and Railroad
Bonds ; 1ssue Letters of Credit for foreign travel.
LONDON CORRESPONDENTS

OITY BANK, Threadneedle Street,

Fysue & (CoMINGS,

Stock, Gold and Exchange Brokers,
31 WALL STREET, N. Y.

STOCKS, GOLD & EXCHANGE BOUGHT & SOLD
Loans -Negotlated,

STRICTLY ON COMMISSION.
All orders will receive prompt attention.

THos FYSHE, W. L. COMINGS,
Late one of the Agents of Member of N. Y. Stock
the Bank of Brit. No. America. & Gold Exchanges.

Dickinson & Co.,

BANKERS,
25 Broad St., Cor. Exchange Place,
NEW YORK.

Government Securities, Gold, Stocks and Bonds
bought and sold strictly on Commission, )
Accounts received and interest allowed on Balances,
which may be checked for at sight.
J. B, DIOKINSON. PLATT K. DICKINSON.
Member N. Y. Stock & Gold Exchge.

HowARD C. DICKINSON,
Member N. Y. Stock kxchange.

S. G. & G. C. Warp,
AGENTS FOR
BARING BROTHERS & COMPANY,
52 WALL STREET, NEW YORK,

'BANEKERS AND COMMISSION

38 S1AI'E STREET BOSTON,

AMERICA,
No. 52 Wall Street.

Commercial Credits issued for use in Europe, China
Japan, the East and West Indies and South America
also Cucular Letters of Credit for Travelers avaliable
in all parts of the World. .

Demand and Time Bills of Kxchange, payable 1n
London and elsewhere, bought and gol& at currens
rates, also Cable Transfers.

Demand Diafts on Scotland and Ireland also on
Canada, British Columbia and San Francisco. Bills
Collected and other Banking Business trausacted.

JOBN PATON, Agent

" Day & StoORRs,
 BANKERS,
16 WALL STREET, NEW YORK,

Accounts received, and interest allowed on deposits
according to the nature of the accouunt.

Special attention paid to investment orders in Stocks
and Bonds. Advances made on the same if desired. .
ALBERT F. DAY JOHN G !

\

i

‘Member of N. Y. Stock Exchange.

Tumbridge & Co.,
BANKERS AND BROKERS,
39 Wall Street, New York,
Buy and Sell Stocks on Margins or for Cash.
PUTS and CALLS negotiated at the lowest
market rates; $50 for 50 shares, $100 for

100 shares. Thirty-two page explanatory pam-
phlet mailed on application.

W.B. LEONARD, W. O. SBHELDON, €GEO. R. HOWELL,

Leonard, Sheldon & Co.,
BANKERS,
No. 10 WALL STBE’ET,.

NEW YORK.

to 12 PErR CENT.

We make a SPECIALTY of County, City and School
District Bonds, GUARANTEE LEGALITY of all
bonds. sold, col'lect the coupons without charge, or
tsli(e zﬁu?e a8 80 much cash on sales. ¥ Send for
price list.

THE LAW OF MUNICIPAL BONDS
just published by our senior, should be in the hands
of all interested in this class of securities. Two Vol-
umes, price $10.- ) ;

W. N. COLER & CO., Bankers,

17 Nassau St., New York.

R. T. WiLson & Co.,

MERCHANTS.
44 BROAD STREET.

Liberal cash ndvances made on consignments of
Cotton and Tobacco to our address ; also to our friends
in Liverpool and London.

Government Securities, Gold, Stocks
and Bonds

Bought and Seld on Commission, and
LOANS NEGOTIATED.

Accounts received and interest allowed on balances
Which may be checked for at sight.

Hazarp & MONTAGUE,
" 6 BROAD STREET,
BROKERS IN

STOCK & GOLD PRIVILEGES,

Explanatory circular, with references and quotations
mailed to any address.
Stocks and Gold Bought and Sold on Commission.

STOCKSAND GOLD!

Operations are much safer and more satisfactory
when made against ‘' Privileges,’” the negotiation of
which we make a specialty. One hundred dollars and
commission will %lurchase a first-class * Put” or “Call’
for one hundred shares of stock, which can be deliver-
ed or called at any time in Thirty or Slxt%ﬁoz Daynx
according to terms of contract. ‘) Double Privileges’
cost from $250 to $400 per one hundred shares, and are
in every way satisfactory, as they cover a decline or an
advance. One hundred and twenty-five dollars and
commission will purchase a ‘‘ Put™ or a * Call” for
$50,000 Gold any time in thirty days; $250 and commis-
sion, sixty dx‘alys.

STOCK and GOLD PRIVILEGES are becoming mor
popular every dag, as -it Is not necessary to risk mor
than amount paid for P’rivileges. We have completed
a ** Circular” fully explaining ‘‘ Privileges,’” with prac:
tical illustrations, which we will mail to any address.
We refer by permission to Messrs. Van Schaick & Co.,
Messrs. Scott, 8trong & Co., James Struthers, Esq.
New York. All orders will have prompt attention,an
-further information furnished.

LAPSLEY & BAZLEY,
Brokers, No. 74 Broadway,






