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COMMERCE AND THE BANKS.
The languid hesitancy of business, both at the Stock Ex¬

change and elsewhere, is unfavorable to an increase in the
bank averages, so that there was a slight increase in the
excess of the greenback reserve, which is now 22 million?
above the 25 per cent minimum required by law. This
margin of 22 millions might, with advantage, be increased
during the dull season so as to be ready when the active
trade of the Fall causes a general expansion and enlarge^
ment of the avenues for using money. Under our present
rigid system of finance this summer excess of the bank
reserves in the central cities plays a very important
part, and deserves more attention than it has received from
the Comptroller of the Currency.
Another defect which has been complained of in his last

report is the omission of adequate information about the
bank examiners, and about the duties which they have
to perform in the regulation of the banking organism. The
publio have no other means of getting certain kinds of
evidence of the solvency of b&nks than such as is afforded

by the periodical visits of these experts, of whom we believe
eighteen are regularly employed by the departmentv
What is proper to be communicated to the public is the
number of banks each of these gentlemen visit, with
a record of the defaulting banks, the number reported more
than once for important violations of the law, with other
tabulated facts tending to show whether this important
mechanism for assuring the public of the stability of our
banking system is promoting the beneficent objects it was
contrived to further. Such a method of examination is, we
believe, indigenous to this country. Nothing like it is
found as a feature of foreign banking systems. We are
sure thatMr. Knox, with his usual zeal in carrying out real
improvements, will be ready to do all in his power to give
more efficiency to the expedient here suggested.
The Comptroller has just completed the report of the

banks of the United States for 26th December, 1873, by
which wre find that the number of the banks was increased

during the year to 1,976, against 1,940 in 1872, 1,790 in
1871, 1,648 in 1870 and 1,617 in 1869. The capital has
increased from 426 millions in 1869 to 490 millions at pres
ent. The deposits have risen from 511 millions in 1869 to
540 millions in 1873. They were 598 millions in 1872. The
decline this year is attributable to well known causes arising
chiefly out of the panic and indicating a wholesome check to
undue inflation of credits. - . • -

Our readers will have observed of late that the table we

publish every week of the redeeming agents shows more than
the usual disposition among the country banks to change
their accounts from one bank to another. It has been sug¬
gested that the changes are from interest-paying banks to
non-interest paying binks. This is not always the case. And
no inference of this sort can be deduced as applicable univer¬
sally to the changes in question. Among its causes are in
part an unrest and disquietude which are interpreted to in¬
dicate a lack of the old confidence in the banking system
among a conservative class of iuterior banks. We have
often called attention to it, and we "have again to repeat
that this and other indications of perturbed confidence,
though not at present serious, will bear watching. In this
connection it is of interest to compare the amounts due from
redeeming agents and from other banks. These gums com¬
pare as lollows:

DEPOSITS OF BANKS WITH REDEEMING AGENTS, &<?.'
With In other

Redeeming National
Agents. Banks.

1873 $73,032,047 $40,404,758
1872 86,401,459 42,707,613
1871 77,985,600 43,313,344
1870 64.805,062 37,478,166
1869 56,669,562 35,393,560
1868 * 102.278,549
1867 95,217,610
1866 107,660,174
1865 89,978,980

In Other Total in Total
banks. all banks.... deposits.

$11,185,253 $124,622,058 $540,504,103
12,008,843 ‘ 141,117,915 598,114,679
13,069,801 134,368,245 • 596.586,487
9,824,144 112,107,372 507,368,618
8,710,418 100,773,543 511,400,196
7,848,822 110,127,369 580,940,820
8,389,226 103,606,836 540,797,887
15.211.117 122,861,291 564,816,777
17,393,232 107,372,212 , 500,910,873 r

* Before 1869 no discrimination was mad© between the <J,©]»optys with. t%\
deeming agents and the deposits In other national banka. n -
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Amoog the ii^ei^iog facts on which this table throws
light, two or three sre specially important j ust now. First,
the table shows that the drawing down of deposits during
the last year was almost wholly from the redeeming agentsf
while the deposits in other banks bare suffered less. It also
shows that pur banks keep in other banks more than one-
fourth <4 the sum of all their individual deposits. Another
point is that this heavy transfer of funds from one bank to
another is not due, as has been supposed, to the require¬
ments of redemption. These legal requirements will
only account for one-half of the effect. Finally, such
tables as the above will be extremely useful, if the Comp
troller will make them up for different periods of the year
say for Jtrfy, as compared with April or with October. By
such comparative statistics the public will be able to trace
the tidal changes in this suggestive class of deposits. We
shall be able to measure, with some precision, the forces
which drain off these deposits in Spring and Fall, and which
cause them to accumulate in the Summer. It is an impor
tant fact that tha deposits with redeeming agen's were
reported at 96 millions at the outbreak of the panic on the
12th September, and at only 73 millions on the 26th Decem¬
ber, the spasmodic depletion of 23 millions having really
taken plaoe by a very brief and violent drain. The loans
were reported a$ $944,200,000 in September, and at the
beginning of November they had sunk to $777,600,000.
The whole loaning power of the banks was thus diminished
$166,600,000, of which but 30 millions took place in New
York. The subjoined table shows the aggregates of the
banks of the United States from the recent leporc as com¬
pared with those of four previous years :
BUCKS or TH1 UNITED STATES NEAREST TO JANUARY, 1874, COMPARED WITH

PREVIOUS YEARS.

Loans and discounts
Overdrafts
U.S.bds. to secure clrcl’n.
U.S.bds. to secure depsts.
Do. on hand.
Othar st’ks, bds. & mtgs..
Due from redeeming and
reaerre agents

Due from otherNat. b’ks.
Do. Stateb’nks a b’nkers
Beal est.,fum’tre a flxtrs.
Current expenses
Premiums
Check saotber cash items
Exch'ges for clear’g h’se.

RESOURCES.

Dec. 26/73.

852,620,661
4,195,S94

339,334,40J
14,815,200
8,680,850

24(358,(25

73,0*2,047
40,404,758
11,185,253
35,556.746
8,678,170
7,987,707

12,321,973
62,881,342

Dec. 27/72.

880,988,598
4,664,851

384,438,500
16,304,750
10,306,100
23,160,55?

86.401,459
42,707,613
12,008,843
33,014,796
6,454,>03
7,097,847
13,696,723
90,145,482

Dec. 16/71.
*

818,996,311

366,840.200
23,155,150
17,675,500.
23,061,184

77,985,600
43,313,344
13,069,301
80,070,330
7,330,421
5,958,073

13,784,424
114.538.5S9

Dec. 28/70. Oct. 9/69.
$ $

725,515,533 682,883,107

314,104,200 839,180,100
15,189,500 15,704,000
23,893,300 25.903,950
22,686,858 22,250,697

61,805,062 56.669.r62
87,478,166 35 393,563
9,524,141 8,710,418

28,021,637 25 169,188
6,905,073 5.646.3S3
8,251,648 2,062,364
13,229,403 )
ttvmwH ;®’808’811

Bills of other Nat. banks.
Bills of State banks

21,371,456
31,723

2,287,454

19,028,425
41,997

2,270,576

13,085,904 17j001,846 10,776,023

Fractional currency 2,061,6C0 2,150,522 2,090,727
Specie 26,907,038 19,047,336 29.595,299 26,307,251 23,002,405
Legal tender notes
U. 8. certificates of dep’t

104,922,506 100,587.369 93,942,707 S0,5S0,745 83,719,295

for legal tender notes... 24,010.000 12,650.001
5,560,000Clear’g boose certificates.

Do. loan certificates 3,797,000
Three p. c. certificates.... 960,000 21,400,000 41,845,000 45.845,000

Total 1,729,380,303 1,773,556,532 1,715,861,897 1,538,998,106 1,497,226,604
LIABILITIES.

Capital stock paid In 490,266,611 482,606,252 460,225,866 435,356.004 426,399,157
Surplus fund 120,967,768 111,410.248 101,573,153 94,705,740 86,165,334
Undivided profits 58,375.169 *6,762,411 48,630,925 46.056,428 40,687,300
Nal.b’k notes outetand’g. 841,320.256 336,289,285 318,265,481 296,205,446 293,593 615
State b’k do. outstand’g.. 1,130.535 1,511,396 1,886,538 2,091,799 2,454,697
Dividends unpaid 1,269,475 1,356,934 1,393,428 2,242,556
Individual deposits 540,504,103 598,114,679 596,586,487 507,368,618 511,400,196
U, 5. deposits 7,680,375 7,863,894 14.829,525 6,074,407 7,112,646
Deposits of U.S.dls offlc’rs 4,705,598 5,136,597 5,8! 9,108 4,155,304 4,516,643
Due to National banks... 114,996,667 124,218,392 118,657,614 106,090,418 95,067/92
Due to Steteb’k&Abnk’rs. 86,598,076 34,794,963 33,116,950 29,200,587 23 849,371
Notes * bills redlsc’nted.. 3,811,488 6,545,059 4,922,155 4,612/31 3 839,357
Bills payable 3,826,137 6,946,416 5,374,362 4,838,667 2,140,363
Due toClearing House for
lean certificates 8,928,000

Total.. 1.729.880.803 1.<73 1.7IN QAi ixn i mr oar trc

Number of banks

9E

1,978 1,940 L790 1,648 1,617

THB CUBRENCY Bill flP THE WAYS AND MEANS COM¬
MITTEE.

It la gratifjriDg to find that in Doth Houses of the National
Legislature there is a determination to put an end to the
suspense of the country in regifd <*) tke currency.

In the Senate we observe a growing weariness of frivolous
debate, bookish orations, and spoken essays. Everything
indicates decisive action at an early day. In the House, on
Monday, Mr. Dawes’s bill will probably be called up and
some disposition will doubtless be made of it. What will
be done is at present uncertain. From tbe best informa-
tion we can obtain, it would appear that two changes
at least will be proposed by way of amendment. In its
present shape this bill declares that the laws are in force
which authorize 400 millions of legal tender notes. One of
the proposed amendments would call in the 26 millions
of over issue, so as to make the greenback limit 356 millions.
Another amendment fixes the maximum at the present sum
of 382 millions, and forbids any further issue. A third
would graft upon the bill such a system of converting green¬
backs into bonds, and bonds into greenbacks that there
would never be any fixed bounds to the aggregate of the
currency, and even the proposed aggregate of 400 millions
could in some contingencies be scarcely preserved.
We explained some time ago why this bill comes from

the Ways and Means Committee, although it seems at first
sight to appertain rather to the business of the Currency
Committee. It forms part of a comprehensive system of
financial reform of which the Ways and Means Committee
have charge. We will now briefly consider this measure
and its proposed amendments. As to the bill itself, its
character is declaratory. It does not profess to add to the
greenback legislation. All that it does is simply to declare
that the laws sanctioning 400 millions of legal tender notes
are in force. If it should pass, however, an interpretation
would probably be put upon its provisions to authorize
the Secretary of the Treasury to issue and reissue as
many notes as he pleases, provided that he keeps the out¬
standing aggregate from rising above 400 millions. If the
bill sanctions this view, it is open to the .constitutional
objection agaiost legal tender issues in time of peace which
we have so often expounded.
To meet this difficulty the amendment has been contrived

which proposes to call in the 26 millions of over issued
greenbacks so as to restore the legal limit of 356 millions.
But the advocates of this wholesome reform are met by the
old clamor against contraction. The inflationists argue that
if the over-issues be retired, a thousand evils will be let loose
to devastate business and disturb the ^money market. It
is in vain they are told that by a well known law of
finance these over-issued greenbacks require a certain lapse
of lime to get into the body of the circulation, and to form
organic union with it. In vain is it demonstrated to these
men that the greenbacks in question, if withdrawn during
the dull season, when currency accumulates at the financial
centres, can be cancelled without mischief, and that the
withdrawal would even be a relief of the currency

plethora. To meet their views a compromise has
been suggested which while it forbids contraction, stops
all further issues, and fixes the permanent limits of the
greenback aggregate where they are at present—at 382
million-. Of course this amendment, viewed in the light
of expediency, is more desirable than the original bill,
The compromise on which it is founded has its origin
in the fact that inflation is losing its hold upon Congress.
The expansionists are likely to be willing to accept a
small addition to the greenbacks if they cannot get a larger
one; and this especially as the sanction by Congress of any
emission whatever of greenbacks in time of peace concedes
the whole constitutional question, admits the thin end of the
wedge, and gives promise of further inflation hereafter.
If the eclipse of the prospects of inflation should con-

tinue, ij is evident that the third amendment to which we
referred has less chance of adoption than its rivals^ With
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out a large discretion as to new issues, the Secretary of the
Treasury cannot offer to the public the unrestricted privilege
of converting bonds into greenbacks. This privilege would
really convert the Treasury into a great banking institution
whose business would be to buy and sell bonds at par, and
to mix up in irretrievable confusion the funded securities of
the Government with its floating debt. O.i the whole,
therefore, it is difficult, as we said, to foresee what disposi¬
tion the House can make of this bill. There is a growing
disposition among our well-informed men to believe that
the best arrangement which is possible in view of the wide
divergence of opinion, would be to attempt no currency
legislation, declaratory or other, during the present session.
The decision to that effect, if it has really been made, should
be promptly published, as it would not fail to exert a good
influence for the relief of business.
There is a general disposition to blame the currency

agitation as the only cause of the present dullness of trade.
No doubt it has a high rank among the chief forces which
have kept up the recent inaction and quietude. But it is
worth while to look further for auxiliary or predisposing
causes ; and it is worthy of remark that just now
complaints are reaching us from Europe of similar depres¬
sion. The foreign papers refer to this subject frequently.
In Germany, for example, the railways are suffering from
the increase in their working expenses, which is one of the
results of that embarras de richesses which has effected such
an economic revolution in Germany since the war with
France. The depreciation of Stock Exchange values at
Berlin has been considerable. The Borsen Zeitung gives
the following fable, illustrating the extent of the decline
as compared with last year:

DEPRECIATION OF RAILWAY STOCKS IN GERMANY. ''

Quotation.
Feb. 24,
1674.

Feb. 24,
1873.

Depre¬
ciation.

Bergiscb-Markiscbe ....
123 28

Breslau-Freiburg 122 21

Cologne-Mindcn 135 168 33

Magdebn rg-IIalberstadt 124 136 12

Upper Silesian 160 223 63

Right Oder-Ufer 122 129 7

Rhenish 133 156 23

Tburingian 121 148 27

In England there is a like complaint of business languor.
The Economist of March 7 shows how it is indicated by the
decline in the prices of many commodities of general con¬
sumption, and says:
The recent movements in the prices of commodities ought to

throw light on the complaints of dulness of trade, which are now
so general. Just as prices rise in a time of growing prosperity
they fall in a time of depression ; and the greater and more gen¬
eral the depression the greater and more general is the fall likely
to De. The movements in prices ought also to throw some light
on the special character of the commercial period which they
illustrate., Most trades, according to a law* we have often ex¬
plained, advance and recede together, but the-movement is usually
more marked in some trades than others, the lead passing from
one to the other until the same causes have produced their full
effect upon all. A review of recent prices, besides confirming or
qualifying the general notion of the dulness of trade, should also
tell us something about which trades are dullest.
The statement, as we should have expected, does in fact lead to

very clear inferences as to the recent condition of trade. The proof
of dulness is evident in the fact that almost all prices have more
or less declined. Scotch pig iron, which was 107s. per ton at the
beginning of the year, leaves off at 89s. at the end of February;
coal in the London market was 27s. 6d. per ton, and leaves off at
24s.; Chili copper bars were £84 per ton, and have fallen to £78;
Straits tin was £120, and has fallen to £99 10s.; middling upland
cotton was 8d. per lb., and leaves off 7£d.; wool was £19 15s. per
pack, and has fallen to £19 5s.; inferior beef has fallen from
3s. 9d. per stone to 3s. 2d., and " prime small” from 5s.
5d. to 5s. 8d.; and .while the gazette average price
of wheat shows no reduction, the notorious fact of a falling corn
market is confirmed by the fall of wheat in New York from
$1 65 to $1 58. Sugar, pepper, and other commodities of
general consumption have also fallen, coffee being almost the
only exception in our list: and generally the decline, as our
statement shows, has been continuous, the two extremes of high¬
ness and lowness being at the beginning of the year and the end
of February respectively. The decline in some cases, as in cotton,
may not be great, but as a rule it is considerable, and is all the
more remarkable as succeeding at once the temporary rally which
followed th§ greit depression due to the money- market strin¬

gency last October and November. The conclusion must not be
pushed too far, or the decline assumed in all cases to be due to
the general causes of dulness in trade; the price of wheat, for
instance, would have risen under certain conditions, which have
happily been absent, no matter how dull trade might have been;
but it is impossible to suppose that so’ general a decline can be
attributed to any other than general causes.
We have no disposition to undervalue the mischievous

influence which is exerted on business by the agitation of
the currency question, but with the experience of the past be¬
fore us we shall be justified in assuming a priori that there
are other causes at work; and this opinion, if it be confirmed
by facts, is important to the forming of a clear forecast of
the future, now that the currency agitation in Congress is in
a fair way to be soon ended.

MR. GARFIELD ON GOVERNMENT EXPENSES.
The subject of economy, whether on the part ot individuals

or governments, is never agreeable. One always under¬
takes its practice with deoided reluctance, and only under
severe pressure. Just such a pressure has now, however,
overtaken the authorities at Washington, and that good
results will come out of it there is every reason to believe.
But it is only right and fair to state that so far as the

heads of the government are concerned they are in no#
manner tc blame for the present embarrassed condition of the
finances. Mr, Garfield demonstrates this point very clearly
in his late speech. It was after and in opposition to the
earnest protest of our finance minister, and also in opposi¬
tion to Mr. Garfield’s wishes and vote, that the duties on tea
and coffee were taken off. The Government at that time
claimed that the revenues did not warrant such action, and
that it would only end in embarrassment if it were per*
sisted in. It will be remembered that we took the same

position, and also asserted and proved what appears to be
admitted now—that the ‘Tree breakfast table” would not
save a cent by the repeal. Congress, however, in spite of
opposition, appeared to think differently, and all parties
united in doing away with the duties, only twenty-five
votes, we believe, being recorded in the negative. Clearly,
therefore, if any one is to blame for the present position of
affairs, it is Congress. And yet the public will readily
forgive them; for, as we said above, the result will be
decidedly beneficial to the country. The very discussions
it has caused have given the public'an insight into the
workings of the Government which they would not other¬
wise have obtained, and out of it all will come suggestions
and plans for economy hitherto believed impossible—the
fruit of the thought and study thus made necessary.
Two other things Mr.Garfield makes dear. One of them

is that relief from taxation and retrenchment have been
attempted and pursued since the war closed; and the other
is, which was not so generally understood, that a very
considerable part of present expenses, aside from the interest
on the public debt, arises out of - the late war; for, as he
expresses it, “ there seems to be a isort of immortality in
war bills.” To illustrate this latter point lie gave the
following statement of the amount paid during the fiscal
year 1873 on account of expenses growing directly out of
this very cause. We give the table in full, although it is
long, because we believe it helps to shed light upon this
important subject, explaining a poinVnot fully understood:
Joint Select Committee on Alleged Outrages in Southern
States

Investigations in relation to elections in Louisiana& Arkansas.
Payments of judgments Court of Claims -
Southern claims commission
Tribunal of arbitration at Geneva
Expenses of national currency,...
Expenses of national loan
Refunding national debt
Qpst of assessing and collecting internal revenue, including
l payments pf drawbacks and nipounts illegally collected .. ...

[$1,087 20
20,000 00
489,034 70
52,800 04
62,210 22
181,654 84

2,806,863 94
. 54,726 83

6,687,039 49
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Defending claims for cotton seized. 52 95
Salaries of direct tax commissioners 540 55
Expenses of collecting direct tax in Delaware 22 46
Repayment for lands sold for direct taxes - •. 9,095 00
Return of proceeds of captnred and abandoned property 1,960,679 26
Collection of captured and abandoned property, records and
evidence respecting same. . ... 84,459 50

Refunding internal taxes illegally collected 1.507 44
Refunding proceeds of cotton seized 3,282 00
Premium on bonds purchased in currency 5,105,919 99
Payment of interest on the public debt i 104,750,688 44
Bounties ; 465.049 14
Keeping, transporting and supplying prisoners of war 258,080 11
M ilitary telegraph 17,220 36
National cemeteries 413,219 22
Maintenance of steam rams 14,548 93
Gunboats on west rn rivers 33,408 28
Providing for comfort of sick and discharged soldiers 1,305 79
Payment of stoppages or fines due National Asylum for Die*
ab ed Volunteer 8oldiers 193,750 59

Traveling expi nses of alifornia anu Nevada Volunteers 28,000 00
Traveling expenses of First Michigan Cavalry 500 00
Commutation of rations to prisoners ol war in rebel States 2.000 00
Dryland substitute fund f 42,792 84
Appliances of disabled soldiers 8,000 00
Transportation of insane volunteer soldiers 1,000 00
6upport ol Freedmen’s Hospital and Asylum, Washington,D.C. 72,000 00
Support of Bureau of Refugees, Freedmen and Abandoned
lands (regular) 93,924 79

Support ot Bureau of Refugees, Freedmen and Abandoned
l ands (transfer) 12,871 95

Houses and other property lost in the military service 99,975 85
Reimbursing State of Kansas for military expenses 836.817 37
Reimbursing State of Kentucky for military expensas 525,258 72

funding to States expenses incurred in raising volunteers... 753,110 31
Defraying expenses of minute men and volunteers in Pennsyl¬
vania, Marylaud, Ohio, Indiana and Kentucky .. 28,762 32

Supplying arms and munitions of war to loyal citizens In
revolted States 945 38

Capture of Jefferson Davis 2,051 03
Claims of loyal citizens for supplies furnished during the
rebellion 927,910 19

Bounty for destruction of enemy’s vessels. v 133,802 28
Payment to captors of the jebel ram Albermarle 202,912 90
Payment to officers and crew of the U. S. str. Kearsarge 141,377 0C
Pensions .. 29,359,426 86
Relief acts (various) 797,749 78

Total $152,265,416 81

This table is satisfactory so far as it goes, but there are
evident omissions which must be supplied before it rightly
indicates progress made in retrenchment, as a moment’s
reflection will show. First, the entire receipts and expendi¬
tures are not included in it; that is to say, there are large
amounts received and expended by the Government which
do not go into the general fund, and are not embraced in
the items given above. Take, for instance, the postal
receipts, they are all outside of those figures, and as there has
been a yearly increase in the postal revenue, it will not do
to say, without accounting for that, that expenses are
decreasing. And in the second place the item of expendi*
tures includes interest payments on the public debt, and a»
that has been each year becoming less, the annual decrease
must be allowed for before we can show what are the actual
expenditures on Government account. We have not all of
the public documents for this year as yet (their publication
not being completed), and therefore cannot construct just
such a table as we wish. But in the above we indicate the
direction in which to look to supply all the deficiencies
referred to, and our readers at Washington, where the
figures are readily attainable, can add what we necessarily
omit. To reach, however, a nearer approximation to the
ac ual expenditures, we have prepared the following, which
will help to illustrate what we have s*id. The first column
are Mr. Garfield’s figures taken from the previous table :

Expenditures, Decrease in Expenditure*
Jan. SO. including Interest interest less inter

‘

interet. payments. payments. payments1867 $346,729,129 $143 781,591 $202,947,538
1868 377,340,284 140,424,045 $3,357,546 236,916,239
1869 321,490,597 130,694,242 9,729,803 190,796,3551870 309.653,560 ' 129,235,498 1,458,744 180,418,0621871 292,177,188 125,576.565 3,658,933 166,600,623
1872. 277.517,962 117,357,839 8.218,726 160,160,123
1873 290,345,245 104,750,688 12,607,151 185,594,557
We here see that if we deduct the one item of interest,

In the above we have fifty-four per cent of all the expen¬
ditures of the Government, excluding the sinking fund, tor
the last fiscal year. Ii is only right that this point should
be clearly unders ood in all our criticisms, for when we com¬
pare present expenses with anti-war times, excluding only
the interest item, as is very frequently done, manifestly the
comparison is inexact; that is to say, it does not show what
it is intended tu show. As to some tew of the above items
it is questionable whether they ought to have a place in the
table, but almost all ot them appear to be the direct result
of the cause specified, and we suppose in the main unavoid¬
able. Besides, we are very willing to admit there are other
expenditures growing out of the same cause, such as those
for light houses destroyed along our Southern coast, and
harbors neglected in the same section, &c., all of which will
readily occur to our readers.
But notwithstanding these admissions it does not strike

us that Mr. Garfield makes out his case when he intimates
that the Government has pretty nearly reached the limit f( r
economy—that is to say, the point below which expenses
cannot be contracted. In fact, it would seem that it has not
gone nearly as far in that direction as he appears to think.
Take the very table he gives as an illustration of the pro¬
gressive economy practiced. He states the case as follows
to show how the taxes have been taken off, and the expendi¬
tures contracted year by year:

RECEIPTS AND EXPENDITURES OP THE GOVERNMENT.

Year ending
Secretary's
annual Receipts

Expenditures
exclusive of

June 00. report. exclusive principal of
Page. 0f loans. <■ public debt.

1866 2 $558,032,620 06 $520,750,940 48
18o7 .. 33, 34 490.634,010 27 346,729,129 33
1868 .. 24, 25 405,638,083 32 377.340,284 86
1869 20 370,943,747 21 321,490,597 75
1870: 3 411,255,477 63 369,653,560 75
1871 5 383,323,944 89 292,177.188 25
1872 5 374,106,967 56 277,517,962 67
1873 4, 5 933,738,204 67 290,345,245 3$

(he expanses of the Government the last year increased
$25 434,434; now if we add the $1,081,315 increase in postal
revenue, and also the $996,725 additional (that is excess
over previous year) appropriated by Congress to the Post
Office Department (all of which was of course spent, and
more too, the total Post Office Department expenditures
being $29,084,945), and likewise add $1,852,347, the
decrease in premiums paid on purchase of bonds, it will be
found that the Government expenditures increased last year
$29,364,821. To make our result clearer we would state it
in the following form : J -

Total expenditures as . 1873. * , 1872. — %
stated by Mr. Garfield. $290,345,245 $277,517,962

In that total is included
interest paid on debt..$104,750,688 $117,357,839

In total also included
premiums paid on pur¬
chase of bonds 5,105,919— 109,856,607 6,958,266— 124,316,105

Leaving... $180,488,638 $153,201,857
Add reep’ts Postal D’p’t. 28,987,216 26,909,176
Total Gov’t expenses. $209,475,854 $180,111,033
This gives us again as stated before an increase this year

over last year in the expenditures of the Government of
$29,364,821. Had we put in the figures of disbursements
by the Post Office Department instead of receipts, the excess
would be about one-hall million more, that department
showing a deficit to that extent.

’ Now this clearly is not progressive retrenchment,. .Quite
the contrary as we look at it. By examining other portions
of the department reports we find that this year’s excess was
made up as follows : ,

Excess in

1873. 1872.- 1873.
Post Office receipts $28,987,216 $26,909,176 $2,078,040
War Department 35,872,157 10,950,981
Navy Department 1 23,526,257 21,249.810 2,276,447
Indians 7,951,706 7,061,729 889,976
Pensions 28,533,403 826,024
Miscellaneous 60,981,758 12,343,353

Total.,.. $180,111,033 $29,364,821
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We have thus, with much detail, indicated the retrograde
movement in Government expenses made the last ) ear}
that the work to be accomplished may be more clearly seen.
As we understand Mr. Gartield, all he hopes to do now is
to bring us back to about where we were in 1872, and he
indicates some excellent reforms which his committee

proposes to institute ior the purpose of attaining that end*
All will readily agree with him in the principle he lays
down, governing him in making deductions, that is not “to
cut into the life of the government or its necessary func¬
tions.” No one desires pruning to be extended to that
degree of excess. But still it does seem to the outsider
that more can be accomplished than is now proposed. Ot
course it can only be done, however, at a sacrifice. It it is
to be assumed that the government is to be run precisely as
it now is, with all its appendages, and that the extreme of
economy is now practised in all the departments, of course
there is no room for argument. And yet when, for instance
one looks at the post-office disbursement creeping up at the
rate of two or more millions a year, from $13,000,000 fo«
the twelve months ending June 30, 1861, to $29,000,000
for the fiscal year of 1873, the public feeling is that it is
time to stop and thoroughly examine and dissect the entire
business management of the department and see it the seat
of the disease cannot be discovered. It is not the “ life of
the government” which we would cut out, but it is this
fungus growth which is really destroying that life we would
apply the knife to.

PENNSYLVANIA RAILROAD.
The report of the PennsylvaniaRailroad may fairly be considered

the most important annual railroad document which appears in this
country during the year. The New York Central and the Erie
companies issue no regular annual reports to their stockholders,
and the bare statements made to the New York State authorities
were the only sources of information in regard to their affairs,
previous to the advent of President Watson’s administration in
Erie. Since the latter event, there have been occasional reports
in regard to Erie affairs, but no regular and complete annual
statement.

The report of Mr. J. Edgar Thomson, of the Pennsylvania
road, is a paper of great interest. The company’s general
account now stands at $140,725,637—a sum which is largely in
excess of the present market value of all the Southern State
debts—or, in other words, if the Pennsylvania, Railroad’s prop,
erty could be sold to-day at par, the proceeds would buy up
every Southern State bond, and leave a large excess. If Com¬
munism should ever obtain control in the United States, it is
possible that some such transaction might be attempted. As to
the general condition of the company, its operations for the
year 1873, and its prospects for the current year, the report has
many important statements. The result ot the company’s opera¬
tions on all its lines betweenlNewWork and Pittsburgh, not in
eluding Ph. & E. R. R. was a net surplus profit of $1,513,077
over and above all expenses, interest, rentals and 10 per cent,
dividends. It is predicted that the year 1874 will show a much
better result. The last annual report of the directors gave, for
the first time, a statement that exhibited the full net profits Of
the company, nothing having been charged to expenses that was
properly due to construction account, except the difference between
the cost of steel and iron rails. This was done as then stated, for
the purpose of enabling the shareholder to determine for himself
the value of his shares. The net profits of the company were
therein shown to have been over fifteen per cent. The surplus
after paying ten per cent, per annum dividends, amounting to
$2,3y5,423, was credited to profit and loss
The President says, in regard to the panic of 1873, that the

financial wants*of the Company for the year it was believed
were fully provided for, and in due season, and the provisiong
made for them would have been ample to meet all demands
upon the treasury of this Company, including the November
dividend, but for the unexpectedly large requirements made
to sustain the credit of connecting lines, and enable them to pay
for outlays necessary to accommodate their increasing tonnage.
Rather

_ than pay the - exorbitant rates then demanded for

money, or adopt the alternative, as was done during tlie panic
of 1857, of passing the dividend, the Board deemed it best to
meet the question by an issue of interest-bearing scrip, payable
in fifteen months, which action seems to have given general
satisfaction to the shareholders. Of this scrip $754,600 lias already
been redeemed, and more will continue to be absorbed in the
payment of instalments due upen subscription to the stock.
The following statement will show the amount of money

received from subscriptions to the capital stock of the company
and from the sale of its bonds, &c., during the year 1878; also
the accounts to which the money thus received has been applied.
The i reapurer’8 statement shows that the general account for 1873
exhibits a total of $110,725,637

Account for 1872 shows a total of 116,658,824
• -S

An increase in the year 1873 of... $24,066,813
On the debit side of the account this increase is made un of:
Increase in capital stock $14,872,538
Bonded debt 8,073,476
Bills piyable 898,551
Securities New Jersey companies 257.000
Accounts payable.... 41,839

Total 124,143,404
Decrease in profit and loss ... 76,591—$24,026,818
On ihe credit side of the account this increase is made up of:
Increase in construction of third track, sidings,
machine and car shore, passenger and freight sta¬
tions, & $1,200,887

Ir.crea-e in equipment, 155 locomotives, 49 passenger
cars, 2,533 freight cars, and 40 road cars 4,179,150

Increase in real estate purchased ;.... 477,887
Increase in constrnction on the extension from West
Philadelphia to the Delaware River 176,516

Increase in bonds and stocks nurchased of other com¬
panies in which this company owns a majority of
capital st ck, to enable them to complete their
works and extend their fuel ities . ... 7,351,105

Increase in securities N"W Jersey eompanics 257,000
Increase in fuel and materials for the operations of tne
Pennsylvania, Philadelphia & Erie, and New Jersey
Railroads 388,141

Increase in bills and accounts receivable^ consisting
mainly of advances to railroad companies in which
this railroad has a controlling interest 8,141,4%

Increase in balance in hands of airents. 877,867
Increase in balance In hands of Treasurer 917,265—$24,066,813
As the equipment of the road and connecting lines controlled

by this company are now nearly sufficient to meet the demands
of their traffic, it is stated that similar outlays will be quite
light for some years to come.
As to the general subject of stock distributions, the report re.

marks:
“One of tlie complaints against railway companies by the

advocates of cheap transportation is that the railway capital of the
country has been ‘ watered,’ that is. increased by the issue of
shares not represented by any expenditures upon tlieir railways.
This does not apply to the administration of the Pennsylvania
Railroad Company ; on the contrary, a very large amount of its
net revenues have been applied to construction account. Not¬
withstanding the heavy charges that have been made from net
revenue from time to time to expense account, the cost of trans¬
porting freight, by reason of the increased quantity now moved,
and the improvements made to the railway and rolling stock of
the company, has been reduced from 1 870-1000 cents per ton per
mile in 1864, to 857-1000 cents in 1873, from which it will be per¬
ceived that the cost of movement in 1864 was 118 per cent greater
than it was in 1873’ The whole benefit of this reduction lias
been given to the public in reduced rates upon transportation,
which have likewise fallen from an average 3harge in 1864
of 2 46-100 cents per ton per mile, to 1 41-100 cents in 1873.
The Pennsylvania Railroad Company, as already shown, has
pursued a different policy, giving to its shareholders liberal divi¬
dends from the date of the commencement of the surveys for the
enterprise, passing only one semi-annual dividend of three per
cent, during the prevalence of the financial panic of 1857, until
the present time. From 1853, when your line was opened
'o Pittsburgh, up to 1873, twenty years, the dividends of
the Pennsylvania Railroad Company have averaged 9 9-10 per
cent, per annum; the total dividends of the company from
its organization to the 1st of January of this year having been
234 per cent. From these statements it will be perceived
that the complaint of “watering” railroad stocks does not
apply to the Pennsylvania Railroad Company. The unsatisfac-
torv financial condition of a number of railroad companies is
mainly due to their construction in advance of the requirements
of the country, many of them having been built as rivals to
other lines where the traffic was scarcely sufficient for one.”
The surplus income of this company has gradually accumulated

to an amount which, after charging the whole of expenditures
made by it in connection with the Southern Security Company,
and other investments of doubtful value, to profit and loss, as they
did afeer the panic of 1857, with a similar investment in Cin¬
cinnati and Marietta Railway, there is still standing to the credit
of income account the large sura of $8,842,563 43, all of which is
said to be represented by disbursements on the railroad and its
connections.
Tlie company’s property and affairs may be divided into four

departments,as follows: 1—The main line of road and branches
from Philadelphia to Pittsbujgh. 2—The leased lines iu New
Jersey and the Philadelphia & Erie in Pennsylvania, whose
operating accounts are separately reported. 3—The leased lines
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west of Pittsburgh operated by the separate corporation known
as the Pennsylvania Company. 4—The coal lands. The figures
ehowing the operations and condition of each of these are given
below. The following is a summary statement for the year 1873
as compared with the previous year:

Gross Earnings— 1873.
Penn.ILIL, Phila. to Pittsburgh,

includin.•nd Branches (not including
Philadelphia & Erie) $24,886,008

United Railroad and Canal Com¬
panies of New Jersey 11,255,062

Total $36,141,070
Operating Expenses—

Penn. R.R. & Branches as above.$15,440,305
United Companies of N. J 8.823,732

Total $24,364,037
Nett Earningf—

Penn. R. R. and Branches $9,445,703
United Companies 2,431,330

1872.

$22,012,525

10,455,225

Increase. Decrease*

$2,873,483

799,837

$32,467,750 $3,673,320

$13,764,613
7,685,597

$1,675,632
1,138,135

$21,450,270 $2,813,767

$8,247,852? $1,197,851
2,769,627 $338,297

Total $11,877,033 $11,017,479 $859,554
Payments from Income— 1873. 1872.

Pennsylvania Rents, Interest, &c $1,328,796 $1,029,202
Dividends, 10 per cent per annum 5,918.140 4,711,497
United Companies, Interest und Rental 2,117,020 3,121,357

Total Payments $10,363,956 $8,862,056
Surplus Income for the year . 1,513,077 2,155,423

MAIN LINE.

The revenues and expenses of the [main line between Phila¬
delphia and Pittsburgh during 1873, with its branches, were as
follows:
From passengers $4,169,141 97
From emigrant passengers 230,529 49
From mails 158,287 50
From express matter r450,211 40
From general freights 19.608,555 07
From miscellaneous sources 269,253 47

EXPENSES.

For conducting transportation $5*664,140 57
For motive power - 4,223,530 53
For maintenance of cars 1,926,095 53
For maintenance of road 3,246,832 20
For general expenses 879,706 33

$24,886,008 90

$15,440,305 16

Leaving net earnings in 1873 $9,445,703 74
The lines east ot Pittsburg, for which interest and rentals have

been guaranteed by this company, except the New Jersey lines
(deducted elsewhere from the receipts of the main line), have all
met and paid their own liabilities, except those set forth in a
tabular statement attached to the Treasurer’s report, amounting
in the aggregate to $1,103,749 87, from which deduct the surplus
accruing to the credit of the Western Pennsylvania Railroad
Company, $240,968 77, leaving a balance of $922,781 10, which
sum has been advanced by this compnny. The respective com¬
panies are charged with the amounts advanced for them, to be
repaid out of their earnings and other resources. The share¬
holders will understand that in each of these cases where advances
have been made, the companies are controlled by this company,
under lease or otherwise. Accompanying the Treasurer’s report is
given a detailed list of the bonds and stocks owned by this company,
many of which were purchased during the past twenty years, and
are now held to control the respective lines, aggregating, at their
par value, $72,594,440, which cost this company $52,692,419 09,
on which cost they are now paying into the treasury of this com¬
pany over four per cent per annum. Some of these securities are
not now paying interest or dividends, but it is hoped as the lines
are .developed they will become sufficiently profitable to make all
these investment pay an average of over six per cent, per annum
on their cost.

UNITED COMPANIES OF NEW JERSEY.

The earnings of the Philadelphia & Trenton Railroad and
branches, 38 miles, and the United Railroads of New Jersey and
branches, 238 miles, Belvidere Railroad, 68 miles, and Flemington
Branch, 12 miles, and the Delaware and Raritan Canal, 61 miles,
including feeder in 1873, were :
From United Railroads of New Jersey $8,576,739 03
From Belvidere Delaware RR. & Flemington Br. 1,148,222 76

Delaware and Raritan Canal.
$9,664,962 69
1,590,100 12

Total earnings in 1873 $11,255.062 81
EXPENSES.

Of the United Railroads of New Jersey $6,792,188 05
Of the Belvidere Delaware RR & Flemington Br.,
including net earnings i$322,310 11) 1,148,222 76

Of the Delaware and liaritau Canal 883,321 46— $8,823,732 27

Total net earnings of Railroads and Canals in 1873 $2,431,330 54
Interest on bonds of United Railroad Co $1,16^,570 24
Dividends to shareholders 1,948,450 00

Making the rental $3,117,020 24
Lei» net earnings of Railroads and Canals as above. 2,431,330 54

Showing a loss on the New Jersey Railroads and Canals of... 685,689 70

The net profit of the Pennsylvania Railroad, after paying inter¬
est and dividends, &c., as before stated, was $2,198,767 14

From which deduct loss on New Jersey Railroads .... 685,689 70

Leaving as surplus net profits on the whole line from New York
to Pittsburgh, after providing for a ten per cent dividend and
interest, &c $1,513,077 44
The New Jersey lines, it is believed after, 1873, will show but

little, if any, loss in working them, the large expenditures made
to lessen the cost of moving and handling freights upon them
being now nearly completed.

PHILADELPHIA & ERIE.

The earnings of the'Philadelphia and Erie Railroad in 1873
were: >
From Passengers $632,620 30
“ Freights.... 3,042,806 00
“ Express matter 41,189 10
“ Malls : 30,748 41
“ Miscellaneous sources 94,703 39

Total-nearly $13,340 51 per mile of road , .$3,842,067 20
The operating expenses during the same period were :

For Conducting transportation $872,256 99
“ Motive power .. 962,781 49
“ Maintenance of cars. 398,390 03
“ Maintenance of road ; 1.179,883 33

Total . $3,413,310 84

Showing balance to the credit of P. & E. R.R. Co. cf $428,756 36.
OPERATIONS PER MILE.

The following table shows the average earnings from freight
and passenger traffic, and.the cost of moving it per net ton and
per passenger per mile on each of the railways worked by the
Pennsylvania Railroad Company.

Penn. RR. N. J.
& Br. Lines.

Average cost of transporting
each passenger per mile..... 2 01-100 j 178-100

Average earnings from each
passenger per mile 2*48-100 2*78-100

Profit and loss on each pasen-
ger per mile .p. 0*47-100 p. 1 00-100

Average cost of transporting
each ton of freight per mile.0*357-1000 2*233-1000

Average earnings of transp’g
each ton of freight per mile. 1*415-1000 2*265-1000

Average profit on transporting
each ton 0 * 558-1000 0 * 032-1000

Length of railroad 869 276

Belvidere, Phila. &
Delaware. Erie.

2*93-100 3*809-1000

2 88-100 3*123-1000

1. O ’05-1001. 0*686-1000

0*929-1000 0*985-1000

1338-1000 1"135-1000

0 459-1000 0 150-1000
80 238

PENNSYLVANIA COMPANY.

The obligations of this Company for rentals and guarantees of
leases on account of the lines now operated by the Pennsylvania
Company west of Pittsburgh, as will be seen by the statement ap¬
pended to the Treasurer’s report, have all been met from the net
revenues of the lines, except within the sum of $399,244 98, and
this has been provided by the Pennsylvania Company out of its
other resources, and is, consequently, not a charge upon the rev¬
enues of this Company. *

COAL LANDS.

The Pennsylvania Railroad Company was compelled to follow
the example of other railroad companies, by securing the control
of coal lands in the vicinity of its lines, that would continue to
supply transpoitation for them. With this object in view, this
company obtained control of the amount of lands mentioned in
the following table, which also shows their cost to the Pennsylva¬
nia Railroad Company, and the estimated present value of their
interest therein:

Present estima¬
ted value of
P. R. R. Co.’s
interest.

$1,500,000
800,000

1,750.000
6,000,000

No. of
Acres.

In.Wilkesbarre Coal Region 5,823
In Hazleton Coal Region. 2,119
In Shamokin Coal Region 7,808
In Lykens Valley Coal Region 12,300

Cost to P. R. R.
'Co., including
development.

$1,000,000
270,000

1,092,574
1,495,000

Totals 28,050 3,857,574
SOUTHERN SECURITY COMPANY.

10,050,000

Though the whole of the expenditures of this company in con¬
nection with the Southern Security Company has been charged
to profit and loss, and carried to the suspense account, it is be¬
lieved that they will in time yield some favorable returns and
bring traffic of some value to the lines controlled by this company
for the benefit of which this expenditure was originally under¬
taken. •

CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS.
The following are the changes in the Redeeming Agents of

National Banks approved since the 11th inst. These weekly
changes are furnished by and published in accordance with an
arrangement made with the Comptroller of the Currency:

LOCATION. NAME 07 BANK.

Louisiana-
New Orleans..

Tennessee—
Columbia

Wisconsin—
De Pere

Wisconsin—
Hudson

Iowa—
Marshall town.

Teutonia National
Bank

First National B’nk

First National B’nk

First National B’nk

First National B’nk

BEDBEMINO AGENT.

Merchants’ Exchange National Bank.
New York, approved in place of Im-
Sorters’ & Traders’ National Bank,iew Yonc.

National Metropolitan Bank, "Wash¬
ington, D. C., approved as an addi¬
tional redeeming agent.

Fifth National Bank, Chicago, Ill.,
approved as an additional redeeming
agent.

Fourth National Bank, Chicago, ap¬
proved as an additional redeeming
agent

National Metropolitan Bank, Wash¬
ington, D. C., approved as an addi¬
tional redeeming agent.

New National Banks*

2,138 —Rochester National Bank, New Hampshire. Authorized capital, $50/
000: paid in capital, $30,000. John McDuffee, President; Franklin
McDuffee, Cashier. Authorized to commence business March 13th,
1874.

2,139.—City Nationol Bank,Williamsport, Pa. Authorized capital, $100.000;
paid in capital, $75,000. Jacob Sallede, President: Henry T. Sallede,
Cashier. Authorised to commence business March 17th, 1874.
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Cateat fJlotietarn anlr dommcrcial <£ttgltal) News
RATES OF BXOHAN6B AT LONDON, AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
MARCH 6. EXCHANGE ON LONDON.

ON - TIMS. RATS.
i LATEST

DATE.
TIME. BATE.

Amsterdam... short. 11.17#©11.18# Mch. 6. short. 11.87
Antwerp 3 months. 25.55 ©25.60 tt

. , 25.29
Hamburg • • • • 20.48 ©20.52 U 3 mos. 20.16
Paris.. short. 25.20 ©25.30 tC short. 25.22
Paris 3months. 25.52#©25.57# .... .... . . • •

Vienna .... 11.35 ©11.40 1
6.24#© 6.25#

Mch. 6. 3 mos. 11.13
Berlin., ....

tt
.... 6.21#

Frankfort .... .... 1197-16@U9# it short. 116#
St. Petersburg .... 32#@32# .... ....

Cadiz
Lisbon.
Milan

90 days.
3 months.

49 @49#
52#@52#

29 30 @29.40

• * * * • * * *

Genoa...... . 29.30 @29.40 ,., ....

Naples .... 29.30 ©29.40 • • • ....

New York.... .... • • • • • Mch. 6. 60 days. $4 84 per £.
Rio de Janeiro .... Feb. 7. 90 days. 2'-#
Bahia ...

Buenos Ayres..
....

„
Jan. 29.
Jan. 31.

.... 20#
49

Valparaiso .... ... .... • • • • . . . .

Pernambuco.. Feb. 1. .... 25# '
Montevideo... Jan. 26. .... 51#
Bombay...;..'. 60 days. 1.9. 10#G?. Mch. 5. 6 mos.. Is. 11 l-16d
Calcutta .... ** Is. !()#</. Mch. 2 . . . . Is. 11d.
Hong Kong... • • • • is. 3d. Feb. 26. .... is. 3#d.
Shanghai • • • • Mch. 5. .... bs. 10c/.
Penang
Singapore ....

* • • •

4s. 3d.
Feb. 4. .... 61#

Alexandria.... Feb. 25. 3 mos. 97#
Sydney .... 1 per cent dis. .... ....

IFrom oar own correspondent. I

London, Saturday, Marcli 7,1874
Very little of interest lias transpired either in commercial or

financial circles daring the week. Business has remained ex¬
tremely quiet in every department, and there are numerous com*
plaints about the condition of trade. In the Stock Exchange^
also, business is of a very restricted character. The Clearing-
House return shows that on the last settlement the total clearings
amounted to £37,213,000. At the corresponding period of last
year the total was £49,681,000, so that there has been a diminution
of as much as £12,500,000. The total clearings for the week
ending March 4 were £144,097,000, against £161,770,000 last year,
showing a decrease of £17,687,000, the falling off being due not
only to the diminished Stock Exchange business in progress, but
also to the slackness of trade. There is just now a complete
indisposition to enter into commercial or financial speculations.
Investors are scarcely disposed to invest in the#less favorite foreign
stocks, such as Turkish, Egyptian and Peruvian, and are willing
to press the high rate of interest they yield rather than accept
the anxiety or the risk. This timidity on the part of the public
is not easily removed, more especially as reports are frequently
circulated of the high rates of interest which the Turkish
government is paying for temporary loans to meet
maturing coupons. Latterly, also, the Peruvian Government
have been preparing and publishing statements of the quality
of guano available, but the object is plain, for aklarge supply of
stock Las yet to be placed out of the last loan, and efforts are
naturally being made with a view to dispose of it on the best
terms. In cannot, in fact, be expected that the market for Peru,
vian, Turkish, and Egyptian securities will emerge from its
present state of depression so long as the supply of stock with
which to feed it is so very large.
The bank return published this week is scarcely so favorablej

the proportion of reserve to liabilities having receded from 49 to
about 47f per cent. The bank, however, is in a very satisfactory
position, and is as strong as is desirable. The return shows that
there has been some increase in the demand for money, but the
most important feature in it is that the total of “ public deposits ”
is only £9,077,120 against £15,311,141 last year, being a diminu¬
tion of about £6,250 000. It appears that since the period when
the last of the dividends were paid in January the sum paid into
the Government account, in addition to that withdrawn from it,
has been only £4,223,079, against £7,028,964 last year, being a
difference of nearly £3,800,000. No doubt this is largely due to
the expenses incurred in connection with the Ashantee war and
the reduced income tax, but it would seem to point to the con¬
clusion that the surplus available at the close of the financial
year will be smaller than had been anticipated.
Notwithstanding that the “ fourth ” of March has intervened

(which is one oi the heaviest “ fourths ” of the year), the money
market has continued to be wanting in animation, and the rates
of discount have remained easy. No change has been made by
the directors of the bank in the official minimum, the rate being
»till 3} per cent. Annexed ere the quotations:

Per cent.
Bank rate 3#
Open-market rates:
30 and 60 days’bills 3#@8#
3 months’bills 3#@3%

Perce®1*
4months’bank bills 3#©*
6 months* bank bills 8#@*
4 and 6 months’trade bills. 4 @4#

St. Petersburg...
Brussels..
Turin, Florence
Rome

Antwerp
Bremen
Leipzig
Genoa....

Bank Open
rate, market

per cent, per cent.

and

6#
4

6
6
4
4#
5

6
3#

5
5*
m
4*
4#

The rates of interest allowed by the joint stock banks and dis*
count houses for deposits are unchanged, as follows:
....... Percent.
Joint stock banks 2#©....
Discount houses at ca.l : 2#@. ..
Discount houses with 7 days’ notice 2#@ ...

Discount bouses with 14 days’ notice... .. 2#©....
The Bank of France has reduced its minimum rate of discount

to 4£ per cent.
The following are the rates of discount at the leading Conti,

nentai cities :
Bank Open
rate, market.

„ percent, percent.
Paris.... 4# 4
Amsterdam 3# 8#
Hamburg.. 2#
Berlin 4 2#
Frankfort 3# 2#
Vienna and Trieste.... 6 6
Madrid, Cadiz and Bar¬
celona 6 6

Lisbon and Oporto 7 7
Annexed is a statement showing the present position of the Bank

of England, the Bank rate of discount, the price of Consols,
the average quotation for English Wheat, the price of Middling
Upland 'Cotton, of No. 40 Mule Yarn fair second quality,
and the Bankers’ Clearing House return compared with the
four preceding years :

1870. 1871.
Circulation, including £
bank post bills 22,710,673

Public deposits 10,907,699
Other deposits 16,762,458
Government securities. 18,831,314
Other securities 19,648,672
Reserve of notes and
coin 12,787,674

Coin and bullion in
both departments.... 20.085,619

Bank rate 3 p. c.
Consols .. 92#d.
English wheat 41s. Od.
Mid. Upland cotton .. lid.
No.40 mule yarn fair 2d
quality Is. 3#d.

Clearing House return. 77,207,000

4
23,862.049
10,011,442
21,569,693
12,923,416
23,983,744

1872.
£

25,034,770
12,106,264
18,467,639
13,995,444
21,474,785

1873.
£

25,597,728
15,811,141
18,167.460
18,893,633
23,902,048

1874.
£

26,065,524
9,077,120
17,151,081
13,846,607
18,412,044

13,623(887 14,703,564 14,792,606 12,676.855

21,770,867
8 p. c.
91#d.

53s. 2d.
7 5-16d.

23,381.729
3 p. c.
92#d

55s. lOd.
U#d.

Is. 4d.

25,037,081
3# p. c.
W#d.
56s. 2d.
9#d.

Is. 3d.

23.350,485
3* p. c
92#d

62s. Id.
W.

Is. Id.Is 0#d.
90,240,000 138,611,000 161,177,000 144,097.000

The market for gold remains extremely quiet, and further sup¬
plies of bars have been sent into the bank. The silver market
has also been quiet, but prices are steady, while the value of Mex -

ican dollars has fallen to 56$ per ounce. The following prices of
bullion are from the circular of Messrs. Pixley & Abell:

s. d. s. d,
77 9 © ...

77 9 © ....

77 11 © ....

78 9 © 74 0

GOLD.

Bar Gold per oz. standard.
Bar Gold, fine per oz standard,
Bar Gold, Reflnable per oz. standard.
South American Doubloons per oz.
United States Gold Coin per oz. none here. ©

SILVER.
, s. d. 8. d.

Bar Silver, Fine ! per oz. standard. 4 10# © ....

Bar Silver, containing 5 grs. Gold per oz. standard. 4 10# @ ....
Fine Cake Silver peroz. no price
Mexican Dollars peroz. 4 8# © ....

Five Franc Pieces per oz.,nope here © ...

In the Stock Exchange business has been very quiet, but Brit¬
ish railway shares, owing to the repurchases made by investors
to cover previous sales, have advanced considerably in price.
Turkish and Egyptian government^securities have been dull and
are lower, hut for French scrip there has been a strong demand
and the quotation has advanced to 10@10| premium, being the
highest point yet attained. As regards American securities the
tone has been rather dull, government bonds have not materially
altered, but railway bonds are flat and lower. To-day, an order
to execute some work in connection with the extension of the
building the Exchange is closed. The following, therefore, were
the closing prices of last night:
Consols 92#@ ....

United States 6 per cent 5-20 bonds, ex 4-0 106#@106#
do 1865 issue, 109#@109#
do 1867 issue, 109#@109#
do 5 per cent. 10-40 bonds, ex 4-0 xd. 103,14@103#
do 5 per cent Funded Loan, 1871, ex 4-0 104#©104#

Atlantic and Gt West., 8 per cent. Debent’s, Bischoifsbeim’s ctfs.. 43 © 48
Ditto ConsolidatedBonds, 7 per cent.,Bischoflsheim’s certificates. 25 © 27
Ditto 1stMortgage, 7 per cent bonds 66#@ 67
Ditto 2d Mortgage, 7 per cent bonds. xd. 47#@ 49#
Ditto 3d Mortgage 21X© 22#
Erie Shares, ex 4-0 41#© 41#
do preferred 64 @ 66#
Ditto6 per cent. Convertible Bonds, 99 ©100
Ditto 7 per cent Consolidated Mortgage Bonds xd. 94#© 95#
Illinois Central Shares, $100 pd., ex 4-0 96 © 97
Illinois and St. Louis Bridge, 1st mort 109 ©102
Louisiana 6 per cent. Levee Bonds 40 @45
Massachusetts 5 per cent, sterling bds, 1900 95 © 97
New Jersey United Canal and Rail bds * xd.100 ©102
New York Central $100 shares 94#© 95#
Panama Gen. Mort 7 per cent, bonds, 1897 96 © 98
Pennsylvania Gen. Mort. 6 per ct. bds, 1910 .... 98 ©99
Virginia 6 per cent, bonds, ex 4-0 35 © 40
We have had a week of favorable weather, and agricultural

work has made uninterrupted progress. The prospect is very
encouraging, d an abundant field of produce is expected, Tha
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young wheat plant is very promising, and the sowing of spring
wheat and spring corn is being rapidly proceeded with. Although
there has been k £rekt ab&ence of frost during the winter, the
plant has not become “ proud but is, indeed, rather backward,
Remarkably so, considering the many spring-like days we have
had already this year. The suppV of wheat afloat being still
large, millers are operating with extreme caution ; and during
the present week the value of wheat has receded Is. to 2s. per
quarter. On the continent the trade has also been dull, and the
quotations have had a drooping tendency. Notwithstanding that
the supplies offering are small, the following figures show the
imports and exports of cereal produce into aud from the United
Kingdom since harvest, viz., from Sept. 1 to the close of last
week, compared with the corresponding periods in the three pre-
vious years:

IMPORTS.
1873-74. 1872 73. 1871-72. 1870-71.

Wheat .. cwt. 23,205.477 l 25,723,997 22,158,709 16,631,017,
Barley 9,144.302 6,035,318 4.074,217
Oats •••••••• •••• • ■ •. «••«•< 4,963,704 4,961,756 4,699,433 4,101,397
Peas 4^9.413 722,379 4^5,790 391,624
Beans 2,585,999 1,343,980 1,785,774 841,140
Indian Corn 7.897,038 11,317,873 9/66.227

1,706,864
8,221,562

Flour 3,454,740 3,708,201 2,342,491
EXPORTS.

Wheat .cwt. 1,489,810 119,625 1,966.469 1,357,759
Barley 132,259 6,566 11,675 33.246
Oats 58.425 1.326 69,558 599,108
Peas 8.564 4,451 5,848 83,513
Beans 2.151 732 1,865 6,229
Indian Corn 83,-463 16,552 18,848 40,873
Flour 88.2U0 12,347 38.325 1,062,439
The Board of Trade returns for the past two months of the

year have been issued to-day. They show that the declared
value of our exports in February amounted to £18,228,803 against
£20,833,006 in 1873, and £18,529,816 in 1873; and in the two
months to £37,701 270 against £40,632,153, aud £37,109,796. The
computed real value of our imports in February was £31,350,823
against £27,619,517, and £28,711,649; and in the two months
£62,625,232 against £55,017,190, and £59,282,397 in the two pre¬
ceding years.
The London Banking Association announce that they are au.

thorized to receive subscriptions to an issue of £3,000,000 second
consolidated seven per cent, sterling mortgage bonds of £200
each of the Erie Railway .Company. The prices at which they

’ will be issued will be £78 or £156 per £200 bond, and they are
to be redeemable at par after five years or not later than twenty

j years from^date. Principal and interest will be payable half
yearly in London, and the investment will yield about nine per
cent per annum. The proceeds of the loan are to be applied to¬
wards construction and for the general requirements of the com¬
pany, the directors believing that the undertaking will quickly
receive substantial benefit from the outlay by the increased facili¬
ties for traffic which will be afforded. The annual income of the

company is sufficient to provide for the interest, on all its bonds,
including the present loan, and leave a surplus of £500,000 avail,
able for dividends on the share capital. The principal and inter¬
est of the bonds are free of all United States taxes, and are se¬
cured by a mortgage of the franchises and property of the Erie
Railway Company next after the first consolidated mortgage
bonds.

- In reference to the wool sales, Mr. Helmutli Schwartz, in a
circular just issued, remarks that, in view of the reports received
from the manufacturing districts at home and abroad, and the
opinion of the buyers here assembled, the condition of the trade
cannot be called very satisfactory anywhere, and the not particu
larly brisk tone in our sales corresponds with this state of things.
Still, signs of improvement are not altogether wanting. Ameri¬
can orders are in the market after all, and the inquiry from Ger
many and Austria too is reviving. The fact is the demand is
still fully up to the supply, and steady prices may under the cir¬
cumstances be expected in the immediate future.

EuRllih market Reports—Per Cable.
The daily closing quotations in the markets of London and Liver¬

pool for the past week have been reported by submarine telegraph
as shown in the following summary:

London Money and JStock Market.—65s are ± higher ; 67s,
10-40s, and new fives close at the quotations given for last
Friday. The bullion in the Bank has decreased £664 during the
week.

Sat Mon.
Console for money 92* 92*

“ account 92* 92*
U. S. 6s (5-20s,)1865,old.. 109* 109*
“ “ 1867 109* 109*

U. S. KMOs 103* 103*
New 5s 104* 104*
Tbs quotations for United States

U. S. 6e (5-S0e) 1862

Toes.
92
92*
109*
109*
103*
104*

Wed. Thur. Fri.
92 92 92*
92* 92* 92*
109* 109* 109*
109* 109* 109^
103* 103* 103*
104* 104* 104*

98* 98*

Liverpool Cotton Market.—See special report of cotton.
Liverpool Breadstufls Market.—Breadstuffs close dull at lower

prices.
Sat. Mon. Tues. Wed. Thur. Fri.
'8. d. 8. d. 8, d. 8. d. s. d. 8. d.

Flour (Wesiern) # bbl 2? 6 27 6 27 2 27 6 27 6> 27 6
Wheat (Red W’n. spr)..# ctl 11 4 11 4 11 2 11 2 11 2 11 0
“ (RedWinter) “ 12 0 12 0 12 0 12 0 12 0 12 0
“ (Cal.White club) “ 12 9 12 9 12 8 12 8 12 8 12 6

Corn (West, m’d) # quarter 39 6 89 6 89 6 39 6 39 6 39 6
Peas(Canadian)...# Quarter 46 0 46 0 46 0 46 0 46 0 45 0 ’

Liverpool Provisions Market.—Beef and poik are higher, but
lard is quoted 9d. lower.

Sat. Mon. Tues. Wed. Thur. Fri.
s. d. =s. d. s. d. 8. d. 8. d. 8. d.

Beef (mess) new # tee 85 0 85 0 86 0 86 0 86 0 86 0
Pork (mess) new #bbl... 61 0 61 6 62 0 62 0 62 6 62 6
Bacon (long cl. mid.)# cwt 41 0 41 0 41 6 41 6 41 6 41 0 *
Lard (American).... “ 43 9 43 9 43 9 43 6 43 6 43 3
Cheese(Amer’n fine) “ 73 0 73 0 73 0 73 0 73 0 73 0

Liverpool Produce Market.—Spirits turpentine has advanced •
Is. during the week.

Sat. Mon. Tues. Wed. Thur. Fri.
8. d. 8. d. s. d. 8. d. 8. d. s. d.

Rosin (common)... # cwt.. 6 9 6 9 r 6i 9 6 9 6 9 6 9
“ dne “ 16 0 16 o; 166 0 1-5 0 16 0 16 0

Petroleum (refined,)... gal 1 0 1- 0 1 01 1 0 1 0 . 1 o*
“ (spirits)..... 9* 9* 9* 9* 9* 9

Tallow(American)... # cwt. 37 9 37 9 37 9 38 0 38 0 38 0
Cloverseed (Am. red).. “ 45 0 45 0 45 0 45 0 45 0 45 0*
Spirits turpentine “ 34 0 85 0 35 0 35 0 35 0 35 O '

London Produce and Oil Markets.—Sperm oil is £3 higher^
than our last quotation.

Sat Mon. Tues. Wed. Thur. Fri.'
£ r. d. £ 8. d £ 8. d. £ s. d. £ s. d. £ s. d.

LinB’dc’ke(obl).# tn 12
Linseed (Calcutta)....

0 0 12 0 0 12 0 0 li 0 0 12 0 0 12 0 O'
64 0 64 0 64 0 64 0 64 0 64 0

Sugar (No.12 D’ch std)
27 27 0 27 0on spot, # cwt 27 0 27 0 0 . 27 0

Sperm pil $ tonlOO 0 0 100 0 0 100 0 0 100 0 0 100 0 0 100 0 0
Whale oil “ 33 0 0 33 0 0 33 0 0 33 0 0 33 0 0 33 0 0;
Linseed oil.. .. “ 29 3 0 29 3 0 29 3 0 29 3 0 29 3 0 29 3 0

CiftlttBRCfAL AND MISCELLANEOUS NEWS.
Imports and Exports for the Week.—The imports this

week show an increase in both dry goods and general mer¬
chandise. The total imports amount to $9,909,096 thia week
against $8,643,543 last week, and $9,972,300 the previous week.
The exports are $4,751,438 this week, against $5,338,161 last
week, and $3,934,680 the previous week. The exports of cotton
the past week were 10,533 bales, against 14,802 bales last week.
The following are the imports at New York for week ending
(for dry goods) March 12, and for the week ending (for general'
merchandise) March 13:

FOREIGN IMPORTS AT NBW YORK FOB THE WEEK.

1871. 1872. 1873. 1874.
Dry goods $3,888,450 $2,653,920 $2,279,948 $2,545,213'
General merchandise... 3,995,442 2,584,521 3,694,645 7,363,883

Total for the week.. $7,383,892 $5,238,441 $5,974,593 $9,909,096
Previously reported.... 66,307,386 84,109,132 88,762,525 70,686,452

Since Jan. 1 $73,691,278 $89,347,573 $94,737,118 $80,595,548-
In our report of the dry goods trade will be found the importso/

dry goods for one week later.
The following is a statement of the exports (exclusive of specie}

from the port of New York to foreign ports, for the week ending
March 17 :

EXPORTS FROM NBW YORK FOR THE WEEK

For the week
Previously reported.. .

1871. 1872.
$5,123,187 $3,120,757
50,390,843 45,817,232

1873. 1874.
$4,068,273 $4,751,438
49,698,289 52,750,510

Since Jan. 1 $55,514,030 $48,937,989, $53,766,562 $57,501,948
The following will show the exports of specie from the port of

New York for the week ending March 14, 1874, and since the
beginning of the year, with a comparison for the corresponding
date in previous years:
March 10—Str. Morro Castle Havana American gold coin... $20,000
March 11—Str. Wilmington Havana. —American gold coin... 50,000
March 11—Str. Weybossett Cape Hayti. American silver coin.. 2,000
March 11—Str. City of New York.Havana Ameriaan gold coin... 102.000
March 14—Str. City of Mexico Havana Gold and silver coin... 75,425
Maich 14—Str. Henry Chauncey..San Jose. Ca.American silver coin.. 5,000

“ Champenco..American silver coin. 5,0CQ
*• Aspinwall American silver coin.. 4,000

March 14—Str. City of Baltimore..Liverpool—Silver bars 3.950
March 14-Str. Biltic .Liverpool Silver bars ... 68,076
March 14—Str. Main London Gold and silver coid... 100,000

Total for the week $435,452
Previously reported 5,984,463
Total since Jan. 1, 1874... $6,419,935

Same time in— I Same time in—
1873 $12,893,830 I 1869 $7,258,532
1872 3,937.759 | 1868 13,892,222
1871 11,857,437 1867 5,991,861
1870 6,257,271 | 1866 5,194,507
The imports of specie at this port during the past week

been as follows:
March 13—Str.Frisia ..Hamburg....Silver
March 14—Str. City of Merida... .Havana Silver

Gold

Total for the week.. ,...

Previously reported 1,
Total since Jan. 1, 1874. $1,

Same time in— I Same time in— '
1873 $606,695 | 1869 $2
1872 292,384 1 1868 1*
1871 2,721,606 ! 1867
1870 8,840,0051
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Borne Watertown & Ogdensburg Railroad.—
(Returns for the Fiscal Tear ended December 81. 1873.)

COMPARATIVE STATEMENT FOB FIVE TEARS.

Fiscal Results of Operations.
1869. 1870. 1871. 1872. 1873.
$ $ $ $ $

Tassenger earnings 496,474 507,186 468,531 409,642 436,542
Freight earnings 699,975 712,595 664,851 660,357 671,081
Mails, expresses, &c 77,685 75,442 73,119 76,062 86,890

Total gross earnings 1,274,134 1,295,223 1,206,501 1,146,061 1,194,513
« Operating expenses <fc taxes. 742,136 822,101 831,523 869,728 870,067

Nett earnings 531,998 473,122 374,978 276,333 321,446
Rental Oswego & Rome RR.. 50,541 50,900

•- Coupons and dirterest* 119,091 117,663 146,m 173,559
Dividendst and taxes 262,500 297,660 289,912 260,031
-Dividends on O. & R. stock.. 24,000 24,000 24^000'• Surplus.. 99,866- 6,899
Deficit. 85,765 136’184
* After 1870, includes interest on Oswego & Rome bonds.

• + No Uses after 1871.

Financial Condition at Close of Each Tear.
1869. 1870.
$ $

Capital stock 3,000,000 2,998,900
Funded debt. 2,000,000 2,000,000
Bills payable 354
Balance due sinking fund.... 676
Lumber account 500
Unpaid dividends 3,630
Account Osw. & Rome RR.. 4,976
Sink’g fund, O. & Rome RR. 39

1871. *

$
2,998,900
2,000,000

394

1872.
$

2,998,900

•Balance, incomo 476,970

2,500
4,200
4,976
121

•521,416

3,500
4,858

"269
378,592

1873.
$

3,146,800
1,908,249

•20,900
14,751

8,923

405
142.625

Total liabilities 5,486,791 5,532,467 - 5,386,453 5,242,653
Road, &c., as in 1865 4,000,000
Construction, &c., since ’65. 389,292
Bonds paid by sinking fund. 354,176
Bonds paid and on hand 206,700
General supplies 131,935
Canal boats, balance 18,600
Wood lands 11,079
Oswego Bridge interest
Stock, new and fractions. .. 83,770
O. & R. RR. bonds, &c '37,000
Bills receivable
Agents & U. S. Governmeiit. 51,059
Cash loaned on collateral.... 141,570
Cash on hand and in bank.... 111,710

4,000,000
524,178
899,953
222,100
152,011
18,500
11,079

4,000,000
514,768
448,794
48,600
126,925
11,238
11,079

4,000,000

11,079

4,000,000
789,198

173,814
7.622
11,079

625

111,345 111,345

33,946 40,998

59,354 72,076

112,345
15,472
36,818

Total property assets. 5,486,791 5,532,467 5,386,453
Ohio Railroads.—The following is from the report

<0. L. Wolcott, Railroad Commissioner:
EXTENSION OF RAILWAYS IN OHIO FOR FIVE YEARS.

Entire Lines. 1869. 1870. 1871. 1872.

95,680

5,242,653

of Hon-

1873.
$ $ $ $ $

'Capital! stock paid in.. .176,087,825 196,893,555 210,387,148 219,161,127 247,099,912
Funded debt 155,119,115 155,633,627 171.011,069 217,171,755 238,148,362
Floating debt 31,766,695 5,590,823 6,541,632 10,738,179 15,483,814
Length of main lines
and branches..miles. 5,992 6,283 6,536 7,408 7,574

Cost of road & equip’t.321,666,115 333,496,116 365,778,316 388,113,494 462,094,966
Gross earnings 51,110,529 52,895,812 59,151,418 65,603,078 74,917,263
■Operating expenses 35,731,316 3?,020,331 40,296,667 45,034,708 53,885,608
Net earnings 15,379,212 15,875,480 18,854,751 20,568,369 21,031,655
Passengers carried..No. 10,361,078 11,883,657 12,000,000 12,068,832 13,885,688

- Rec’d for pass’s carried. 15,611,298 16,802,719 16,333,218 16,103,461 17,191,911
Freight transp’ted.t’ns. 14,559,704 14,861,598 17,263,823 20,933,068 26,589,562
Rec’d for fr’ght tr’sp’d. 32,596,299 33,348,'195 39,296,617 45,889.178 53,586,343
Interest paid on bonds.. 4,679,156 6,291,317 7,505,432 9,726.359 12,419,773
Dividends paid..! 5,647,645 7,002,873 7,278,051 7,554,032 8,965,332
Proportion for Ohio.

Of capiUl stock paid in.106,686,116 114,734,817 115,432,037 122,721,526 138,931,618
Funded debt 88,037,702 84,137,609 92,313,475 120,222,072 130,585 217
Floating debt 18,040,582 3,041,030 3,531,506 5,945,700 9.663,228
Total debt 106,078,284 87,178,640 95,844,981 126,167,772 140,2-18,445
Length of main line and
b’cb’s laid with rail.m. 3,324 3,376 3,457 3,787 4,163

L'gthof sidings, &c.m’s 741 788 845 890 1,044
Cost of road & equip’t. 176,455,722 176,142,084 188,152,405 206,352,805 258,086,783
Animals killed (so far
as reported) No. 2,149 1,563 2,348 1,926 2,184

Am’t p’d for same (so
far as reported) 42,676 28,146 - 55,490 45,573 33,364

ToUl earnings 30,136.663 27,909,308 80,884,518 34,257,799 38,175,332
Operating expenses 21.091,591 19,422,377 20,776,222 23,502,739 27,301,884
Net earnings 9,045,072 8,486,930 9,608,295 10,755,060 10,873,448
Persons employed in
operating road...No. 21,732 21,895 21,193 25,393 29,438

Wall street. For that purpose it has obtained and will oc
cupy on the 1st of May next the spacious offices No. 17 Nassau
street. The officers of the company are Mr. V. K. Stevenson,
President, and Mr. Wm. L. Ely, Secretary. The Directors are
Messrs. Thos. A. Davies, August Belmont, Jos. Seligman, J. S.
Thayer, J. A. Jameson, S. T. Meyer, J. H. Watson, D. M. Koehler,
Robert Schell, A. S. Rosenbaum, Chas. F. Livermore, C. C. Bald¬
win, H. M. Zaber, A. S. Barnes, H. E. Davies, G. W. Carleton and
R. T. Wilson.
—The Pacific Railroad, of Missouri, has declarsd its regular

quarterly dividend of 1± per cent for April 1, 1874, payable at
the office of the Atlantic & Pacific Railroad Company, Nb. 3
Broad street, New York. The Beaver Branch Railroad lias also
declared a quarterly dividend of 5 per cent, payable April 5 at
the office ot the ^Atlantic & Pacific Railrbad Company, No. 3
Broad stree t, New York-.
—Messrs. Fabbri^A Chauhcey/one of the old-established com¬

mission houses of iNew York, are agents for Messrs. Kendall &
Co., of Valparaiso, Chili; Messrs. Prevost & Co., of Lima, Peru;
Messrs. 'John W. Cater Sons & Co., of juondon, Englaud; and
Messrs. John W. Cater & Co., of Liverpool, and they make
advances on consignments of approved merchandise to all these
firms.

__

—We call attention to the card of Mr. John A. Macpherson in
to-day’s issue. Mr. Macpherson was connected with the firm of
J. O. Davis for many years, and now succeeds to the business of
dealing in gold, stocks, bonds, &c., formerly carried on by the
old firm. Telegraphic and mail orders are carefully attended to,
and business done on 1-16 of 1 per cent, commission.
—Messrs. Howes & Company, of 6 Wall street, make collections

throughout the country, buy the mutilated currency of the United
States and National Banks, buy and sell gold and all kinds of
government bonds, allow interest on deposits, and transact a
general banking business. They solicit correspondence.
—Messrs. Kountze Brothers are now offering for sale City of

St. Paul bonds and Kansas City bonds. These cities are well
known among the rapidly growing and flourishing municipalities
of the West, and their bonds are worthy of the examination of
investors.
—The coupons of the fourth mortgage bonds of the New York

& Erie Railroad, due on April 1, will be paid at the office of
Messrs. Duncan, Sherman & Co., 11 Nassau street, oa and after
that date.
—Mr. Geo. K. Sistare is now offering St. Louis County 6’s»

gold interest, with twenty years to run ; New York 7 per Cent-
Bonds, and New Jersey 7 perCent. Bonds. All first-class securi¬
ties. *

JBANKING AND FINANCIAL.
BANKING HOUSE OF FISK & HATCH,

No. 5 Nassau Street.
New York, March 20, 1874.

We buy and sell GOVERNMENT BONDS and GOLD at cur¬
rent market rates ; buy Gold Coupons; buy and sell Stocks and
Bonds at the Stock Exchange on Commission for cash: receive
Deposits, and allow interest at the rate of Four per cent; make
Collections, and transact & general Banking and Financial
business.
We also deal in the Central Pacific and Western Pacific Gold

Bonds, which, at present prices, are veiy desirable for invest¬
ment.

We are also selling the Central Pacific Gold Six per cent
Land Bonds at 85 and accrued interest.

FISK & HATCH.

THE ILLINOIS CENTRAL RAILROAD COMPANY
offers par and a PREMIUM OF ONE PER CENT (101 per cent)
with accrued interest, lor any of its Construction Mortgage Bonds
presented for prepayment prior to July 1, 1874, at its office in
New York.
The outstanding balance of its Construction Mortgage Debt is

about $3,000,000. These Bonds mature April 1st, 1875.

—Attention is called to the advertisement of $150,000 10 per
cent, temporary loan bonds of the Cincinnati, Rockport and South¬
western Railway Company, of Indiana, offered for sale at par by
Messrs. Smith & Hannaman, Indianapolis, Ind. These bonds run
five years from July 1,1874, and bear interest at the rate of ten
per cent, payable half yearly in the City of New York, where the
principal is also payable, and should the Company call in this
issue before maturity, the bonds will be exchangeable for a similar
amount of a permanent seven per cent, loan, at a discount
which will make them pay ten per cent, on the money invested.
This issue is secured by n deed of trust to Hon. Conrad Baker, ex-
Governor of Indiana, which deed is the* first and only lien upon
the Rockport and Jasper Division of forty miles of road (on which
iron is now being laid), of the company, and upon its coal on the
line of said division. The issue is limited to $6,000 per mile and
the proceeds of the sale of bonds only to be paid over to the com¬
pany in that ratio—so fast as the road is completed. Mr. S. S.
L’Hommedieu, of Cincinnati, is President of the company.
—The Real Estate Trust Company of 317 Broadway having

grown in importance and in the extent of its business during the
past few years, is now about to occupy business quarters nearer

RAILROAD BONDS.—Whether you wish to BUY or SELL
write to

v HASSLER & CO., No. 7 Wnll iitreet. N. Y.

COTTON CONTRACTS

Bought and sold for a Commission.
Advances made on Consignments,

R. M. WATERS & CO. 56 Broad st

L. W. HAMILTON & CO., Stock Brokers, 48 Broad street. New York,
have just published a very interesting book, entitled “How Fortunes are
Made in Wall Street,’’' which they will m il free to any address. All
interested in stock speculations should call or send for a copy.

Valentine Tumbridge & Co., Bankers and Brokers. .39 Wall street, New
York, negotiate Puts or Calls on stocks costing $50 for 50 shares, $100 for 100
shares (30 days), at the following rates from the presentmarket price of stocks :

PUTS. CALLS. PUTS. CALLS.
March 18,1874. Below Above Below Abovf
Harlem •7* Sf. Paul common 3
Rock Island 2* Ohio and Mississippi., .. 1 1
Central and Hudson. 1

ix Union Pacific... • • X 2
Lake Shore .. i 2 C., C.& I. C .. 1 2*
West. Union Telegraph. 1 3 Pacific Mail .. 3 & •
New Jersey Central. .. 1 2 Hannibal & St. Joaeph. l 2*
Wabash t 3 Erie 3X
Northwest ... 3 Gold X
Thirty-two page explanatory pamphlet mailed op application,
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e Bankers’ 0alette.
DI V IDE N JD 8 •

The following Dividends have been declared during the past week:

Company.

Railroads.
Beaver Branch (quar.)
Pacific (of Missouri) quar
Philadelphia & Trenton (quar.)
United New Jersey R. R. & Canal Co.’s.,

PSB
CUNT.

When
P’ablb. Books Closed.

5
IV
2X

$2 50

April 5
April 20
April 10
April 10

April l to April 6
April 1 to April 6
Mch. 18 to April 1
Mch. 20 to Apr. 11

Friday, March 20, 1874—6 P. M.
The Money Market and Financial Situation. — The

general condition of business changes very little from week to
week, nor can it be expected that any material improvement will
take place until Congress has shewn definitely what laws will be
passed in regard to the currency. It is impossible to name a
branch of business, either commercial or financial, which might
not be decidedly affected by measures of inflation, and so long as
it remains possible that the volume of the currency may be largely
increased during the present session of Congress, so long must
business men remain entirely inactive, or only do a “ hand to
mouth” business without letting their engagements extend for any
length of time into the future. In the mean time complaints are
loud in regard to the small volume and smaller profits of business,
both in the speculative regions of Wall and Broad streets, and
also in the dry goods section and the down town trade of Front
and South streets.

Money continues very easy on call loans, and the rates have
ranged from 3@5 per cent, closing at 4@5 per cent to-day to ordi.
nary borrowers on stock collaterals. Commercial paper has shown
a hardening tendency, and rates are quoted fully ^ per cent higher
on all grades of prime paper. The approach of the first of April
when there is always more demand for money, incident to the
country settlements then made, has something to do with the ten¬
dency towards firmer prices above noticed: and in addition to this
it may be remarked that purchasers have lately taken about all
the paper they wanted at the low prices prevailing, and are there¬
fore inclined to stop buying at those figures. The quotations to¬
day for prime paper are G^7 per cent, with 5.J- as an exceptional
price on some very choice grades.
Cable advices from London on Thursday reported the bank

rate unchanged at 34 per cent, and a trifling decrease in bullion
of £644 during the week. The Bank of France gained 26,239,000
francs in specie.
The last statement of the city Clearing House banks on March

14 showed a slight increase in legal tender reserve, the excess
above the 25 per cent requirement being $22,077,050 against

• $21,952,425 the previous week.
The following table shows the changes from previous week

and a comparison with 1873 and 1872 :

The range in prices since Jan. 1 and the amount of each clas
of bonds outstanding Match 1,1874, were as follows:

—Range since Jan. 1
Lowest.

2

-1874.- 1873.
March 15.

1872.
March. 16.March 7. March 14. Differences.

.

Loans anadis. $286,787,200 $285,717,100 Dec. $1,070,100 $288,028,600 $279,868,90nSpecie 28,074,100 27,914,300 Dec. 159,800 16,946,700 19.604,400Circulation.... 26,907,800 26,720,900 Dec. 186.900 27,610,400 28.098.500Net deposits.. 244,199,300 243,218,500 Dec. 960,800 196,095,400 206,049,900Leeal tenders. 61.655.100 61.652.600 Dec. 2,500 38,715,500 43,187,300
United States Honda,—Government securities have been

quiet during most of this week, and the volume of transactions
less. To-day there was a slight improvement, and more bonds
changed hands, at prices which show an advance on our closing
quotations of last week. There is no special feature in the deal,
inga at present, and transactions continue to be ch iefly for the
account of home purchasers.
Closing prices of securities in London have been as follows :

Mch.
6.

Mch.
13.

Mch.
20.

, Since
Lowest.

Jan. 1. —»

Highest.
U. S. 6s, 5-20’b, 1865, o ...
U. S. 6s, 5-20’s, 1867
U. S. 5s, 10-40’s
New 5s

109#
109#
103#
104#

109#
109#
103#
104#

109#
109#
103#
101#

107 Jan. 2
107# Jan. 5
103# Feb. 16
102# Jan. 15

110 Feb. 19
110 Feb. 19
105# Jan. 24
104# Mch. 1H

Closing prices daily have been as follows:

8s, funded, 1881, ..coup
6s, 1881 reg.
6s, 1881 coup.
6s, A20’s, 1862 coup.
6s, 8-20’s, 1864 coup.
6s, 5-20’s, 1865 coup.
68,5-20’s,1865 new,coup.
68, 5-20’b, 1867.... coup.
6s, 5-20’s, 1868 coup.
5s, 10 40’a reg.
5s, 10-40’s coup.
6s Currency reg.

Int. period.
.. .Quarterly,
.Jan. & July.
.Jan. & July.
.May A Nov,
.May & Nov.
.May & Nov.
.Jan. & July.
Jan. & July.
Jan. <fc July.
Mar. & Sept.
Mar. & Sept.Jan. & July.

Mch. Mch. Mch.
14. 16. 17.
114# U4% *114#
119# *119# *119#
*119# 120 120#
*117 117 117#
*119# 120 119#
*120 *120 120#
*118# 118# 118#
119# lib'.# 119#
119# 119# 119#
*113# 113# *114
113# 113# ;ii,n
116# *116# 116 >3

Mch. Mch. Mch.
18. 19. 20.
114# 114# *114#

♦119# *119# *119#
120 120 120
117# 117 *117
♦1.9# *119# 119#
120# *120 *120
118# 118# 118#
119# 119# 119#
119# *119# 119#
114 *114 *114#
113# 114# *114
116# *116# 116#

5s,funded 1881....coup.. Ill Jan.
6s, 1881 reg.. 115# Jan. 3
68, 1881 coup.. 117 Jan. 3
6s, 5-20’b, 1862 coup 112# Jan. 6
6b, 5-20’b, 1864 coup.. 114 Jan. 6
6e, 5-20’s, 1865 coup.. 115 Jan. 3
6s, 5-20’b, 1865, new coup.. 114# Jan. 3
6s, 5-20’s, 1867 coup.. 114# Jan. 2
6s, 5-20’s, 1868 coup.. 114 Jan. 20
5b, 10-40’b reg.. 110# Feb. 2
5s, 10-40’8 coup.. 112# Mch. 2
6s, Currency reg.. 114 Jan. 6

, ,—Amount March 1.—,
Highest. Registered. Coupon.

114# Feb. 24 $175,525,100 $135,345,150
120# Feb. 10 193,159,650
121 Feb. 20 ...... 89,676,700
118# Feb. 24 16,429,050 152,164,100
120# Feb. 19 25,921,300 38,071,500
121# Feb. 20 83,889,750 118,744,600
119# Feb. 18 56,618,550 146,014,550
120# Feb. 19 87,639,500 228 014,900
120# Feb. 21 13,814,000 23,660,000
114 Mch. 17 140,778,550
116# Feb. 28 53,788,750
116# Feb. 16 64,623,512 ......

State and Railroad Bondit—1There have been very few
transactions in State bonds, a few sales of Tennessees constituting
tlie principal dealings at the Board. The prices of the latter
bonds have again advanced and sales to-day were at 91£ and 70J
ex coupon.
Railroad bonds have been dealt in fairly at the Stock Exchange

at prices nearly the same as those last quoted. In the miscella¬
neous list and bonds in default there have been few transactions

I

and parties seem to be waiting to know the results of the various
funding propositions now pending. On Wednesday the following
sales were made at auction: $2,500 Morris and Essex Railroad
Company second mortgage 7 per cent, bonds, 99; $8,000 South
Side Railroad Company of Long Island first mortgage 7 per cent,
consolidated and extension loan bonds, due 1913. Interest January
and July. January, 1874, coupons on. (Hypothecated.) $1,000
each, 21; $1,000 St. Joseph and Denver City (Western Division) 8
per cent, gold bonds. Interest February and August. Coupons
for February, 1873, attached, 17 ; $3,000 St. Louis City old 6 per
cent, gold water bonds, due in 1887. Interest June 25 and Dec.
25, 97£. Comptroller Green received yesterday proposals for
$1,292,500 consolidated stock of the City of New York, the total
bids amounting to $4,583,800, at prices from par to over 103.
Closing prices daily,and the range since Jan. l,have been:

Jan. 1. .

Highest.
91# Mch ll
91# Mch. 20
29# Jan. 24
18 Jan. 24
42 Jan. 80
53# Jan. 27
11# Feb. 18
11 Jan. 12
96 Mch. 3
96# Jan. 14
86# Feb; 0
83 Feb. 1‘2
84 Feb. 12
103# Feb. 25
107 Jan. 6
106# Mch. 19
105# Mch. 13

* This is the price bid, no sale was made at the Board.

Railroad and MlscellaneonsBStock*.—The stock market
has shown no decided movement of importance, and prices close
near the same point as last week, except in Pacific Mail and West¬
ern Union Telegraph, which are higher. There has occasionally
been a little activity in some of the specialties, but no movement
worthy of particular notice. The earnings of many of ^the principal
railroads for the early weeks of JMarcb yet reported are not par¬
ticularly favorable, and even those roads which showed a large
increase in February are much reduced in their excess this month.
An examination of the table below, compiled to latest dates, will
show details in regard to each company. Prices at the close to.
day were stronger, at an advance from the lowest prices.
The daily highest and lowest prices have been as follows:

Mch. Mch. Mch. Mch. Mch. Mch. , Since
14. 16. 17. 18. 19. 20. Lowest.

6sTenn.,old 90# 90# •90# *90# 91# 91# 79 Jan. 8
6s Tenn., new *90 90# 90# *90# •91# 91# 79 Jan. 9
6s N. Car., old.... *28# •23# *28# *23# *28# 29# 28# Mch. 6
6s N. Car., new... *2o *19 •20 *20# 16 Jan. 6
6s Virg., old *35 .... 40 Jan. 9
do consolid. .... 50# *50# *50# •50# .... 50 Feb. 17
do deferred. 11 *11 11 Jan. 9

5b S. C.# J. & J.... *»•« f . 9 # *7 „ . . . 8# VIch. 18
6s Missouri *91 94 94 *91# *94 •94 90# Jan. 2
Cent.Pile.,gold.. *94# 95 *31# 94# 94# 92# Jan. 3
Un.Pac.,ist *84!* 94# 84# 84# 84# 84 81# Jan. 2
do L’dGr’t 82# 82# 82# 82# •82# 82# 75# Jan. 3
do Income. 80 79# 79# 79# 79# 80# 73# Jan. 9

Erie 1st M.7s *102# •102# ,102# *103# 103# •103# 101 Jan. 5
N. J. Cen. 1st 7s.. *106 •106 *106 *106 •106# 106# 102# Feb. 3
Ft Wayne 1st 7s. *105# •105# 105# •105# 106# .... 104 Jan. 27
Roc*c fold 1st 7s... *H'5 104# *104# .... 105 105 101 Jan. 6

Saturday, Monday, Tuesday. Wednesday, Thursday, Friday,
Mch. 14. Mch. 16. Mch. 17. Mch. 18. Mch. 19. Mch. 20

N.Y.Cen.&H.K.
Harlem
Erie
Lake Shore....
Wabash
Northwest

do pref.
Rock Island...
St. Paul
do pref....

At.& Pac.,pref.
Ohio & Miss.;.
Bost., H.& E..
Central o: N.J.
Del., L. & West
Han. & St. Jos.
Union Pacific..
Col.Chlc.&I.C.
Panama
West, Un. Tel.
Quicksilver....

do pref.
Pacific Mall....
Adams Exp....
American Ex..
United States..
Wells, Fargo..

104# 105#
•131 182
44 44#
78# 78#
46# 47#
53# 54#
72 72#
105# 105#
43 48#
64# 64#

30# 31#
•1# ....

*:?5# ....

109# 110
31 31
34 31#
30# 31)#

*115 118
75# 76#
*.... 32
*34 37
42# 43
*96# ....
*61 65
•71# 72#
*75# 76#

X101# 105#
•130# ....

44# 44#
77# 79#
46# 47#
53# 54#

105# 106#
42# 43#
65 65
17 17#
30# 30#
1# IK

106 106
110 110
30# 31
31# 84#
80# 31#
V... 117
75# 77#
».... 32

42# 43#
*96# 97#
65 65
*71 ....

*76 76#

101# 101#
131 133
43# 44
78# 79#
41# 48
,54# 55#
72# 72#

•8g '■&
65 65
16# 17#
31# 31#
1# 1#

105 105
109# 109#
81# 31#
34# 34#
31# 32
115 116
77# 78#
32 32#
3fi# 86#
43# 44#
98
•64
•71# 72
•76 ..

93
64#

100# 101#
132# 132#
43# 44
78# 78#
47 48
54 55
72 72
105# 106
43# 43#
64# 64#
•16# 16#
30# 31#
•1# 2

109” 109#
81 81
34# 34#
31 31#
*.... 116
75# 78#
*31# 33
*.... 37
44# 44#
98 98
*.... 64#
*71 72
76 76

100# 101#
132# 132#
43# 44#
78 78#
46# 47#
#54# 543
105# 105#
42# 43#
64# 64#
16# 16#
SO# SI
1# 1#

*105 ....

109# 109#
80 80#
84 34#
30# 81#
*.... 115#
77 77#
•30 32#

44# 44#
99# 99#
*64# 64#
*71 73
.... 76#

100# 100#
132 182#
43# 44
78 78#
46# 47#
54 54#
72 72#
105# 105#
42# 42#

15# i6*'
30# 30#
*1# 2
105 105
108# 109
30# 31#
33# 31#
30# 30#
114# 114#
76# 77#
*30 82#
*35 38
43# 44#
*99# 100
•64# 64#
•71# 72
•75 78

This is the price bid, n scilc 77a* made at the Board,

• This Is the price bid and asked; no tali was made at the Board.

The entire range from Jan, 1.1873, to tliis date was as follows:
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-Jan. 1,1874, to date.—
Lowest. . Highest.

N. Y. Cen. & Hud. R....,99% Jan. 2
Harlem *18% Jan. 7
Brie. 42% Mch. 12
Lake Shore 76% Mch. 7
Wabash 45% Mch.
Northwest 50% Mch.

do pref 69% Mch.
Rock Island *00% Jan.
St. Paul 39% Mch.
do pref 63% Mch. 10

Atlantic & Pacific pref. 12% Jan. 6
Ohio & Mississippi 29% Mch. 4
Boston, Hartf. & Erie. 1% Feb. 10
Central of New Jersey. 98 Jan. 3
Del., Lack. & Western. 99 Jan.
Hannibal & St. Jo...... 27% Jan.
Union Pacific 30% Jan.
Col., Chic, & I. C 27% Jan.
Panama 110 Jan.
Western Union Tel.... 71% Mch.
Quicksilver 28 Jan. 19

do pref 33 Jan. 5
Pacific Mail 38% Jan. 2
AdamsExpress 92% Jan. 18
American Express 58% Jan. 2
United States Express. 68% Jan. 21
Wells, Fargo & Co 69% Jan. 5

105% Mch. 11
134% Feb. 18
51% Jan. 15
84% Jan. 16
55% Jan. 16
62% Jan. 9
78% Feb. ' 9
109% Feb. 9
49% Jan. 10
74% Feb. 9
22 Feb. 16
36 Jan. 10
3% Jan. 8

109% Feb. 10
112% Feb. 10
34% Jan. ’12
35% Feb. 16
32% Jan. 12
118 Jan. “
80 Jan. 10
35% Feb.
40% Feb. 9
44% Jan.
99% Mch. 19
65 Feb. *
73 Feb.
78 Feb. 11

-Whole year 1873.—
Lowest. Highest

77% Nov. 5
90 Sept. 19
35% Nov. 7
57% Nov. 1
32% Oct. 15
31% Oct. 14
53 Nov. 8
80% Oct. 14
21% Nov. 1
43% Nov. 7
10 Nov. 15
21% Oct. 14
1 Nov. 12

85 Nov. 10
79% Nov. 1
15 Nov. 7
14% Nov. 1
16% Nov.
77% Nov. 6
43% Nov. 1
18 " ‘ “
25
25
76
41

Sept. 30
Nov. 6
Oct. 15
Nov. 3

__ Nov. 1
44% Oct. 15
56 Sept. 30

106% Feb. 4
140 Apr. 1
69% Feb. 4
97% Feb. 15
75% Jan. 2
85 Feb. 4
94 Feb. 3
117% Mch. 11
62% Apr. 21
79% Jan. 24
38% Jan. 29
49% Jan. 24
10% Feb. 3
106% June 7
106 June 7
52% Feb. 7
39% Jan. 4
43% Feb. ll
130 Jan. 6
94% Feb. 6
46% Jan. o
57 Feb. i
76% Feb. 7
100% Jan. 2q
70% Jan. «
82 Jan. 5
86 Jan. 2<j

The latest railroad earnings reported are as follows:
-Latest earnings reported.- Jan.lto latest date.

Roads.
Atlantic & Gt. West. 1st week of Mch.
Bur.,C. Rap.& Minn. 1st week of Mch.
Central Pacific Month of Feb.
Chic., Danv. & Vin. Month of Feb.
Chic., Mil. & St. P.. 2d week of Mch.
Chic. & Northwest. 1st week ofMch.

Cleve., Col. Cin. & I. Month of Feb.
Denver Pacific Month of Feb.
Erie.... 1st week of„Mch.
Hlinois Central Month of F^b.
Indianap., Bl. & W.. Month of Feb.
Kansas Pacific Month of Feb.
Lake Sh. & Mich. S. 2d week of Mch.
Marietta & Cin Month of Feb.
Michigan Central.. 1st week of Mch.
Mo., Kansas & Tex.. Month of Feb.
Mobile & Ohio Month of Feb.
Ohio & Mississippi.. Month of Feb.
St. L., Alton & T. H. 1stweek of Mch.
do do branches.. 1st week of Mch.

St. Louis & Iron Mt. Month of Feb.
St. L., Kans. C. &N. 1st week of Mch.
St. L. & Southeast.. 1st week of Mch.
Toledo, P.& Warsaw 1st week of Mch.
Tol., Wab. & West. 1st week of Mch.
Union Pacific Month of Jan.

Lapsley & Bazley, Brokers, 74 Broadway and 9 New street
quote stock privileges, $100 for 100 shares, 30 clays ; $ 150 to $200, 60 days (on
Members New York Stock Exchange or responsible parties), at the following dls
tance from the market.

1874. 1873. 1874. 1873.

$87,377 $90,645 $839,673 $826,118
20,344 19,473 209,860 161,455

794,000 685,641 1,642,558 1,581,284
46,693 49,107 100,209 96,622

127,600 126,907 1,583,530 9852612
216,775 206,619 2,113,286 1,724,336
276,099 405,504 643,041 761,88?
17,017 33,631
312,088 375,402 3,048,513 3,025,808
538,668 597,429 1,150,159 1,199,670
129,304 90,441 281,426 190,769
178,429 194,786 348,778 845,341
292,196 407,445 3,432,052 3,815,402
144,215 162,585 315,243 332,608
115,913 110,511 1,306,406 1,128,417
224,780 224,393 482,380 425,032
213,348 265,628 567,275 578 476

239,303 291,630 504,673 575,235
222,110 24,227 205,342 252.020
8,752 12,861 84,993 106,026

149.035 152,054 805,735 297,888
44,570 61,032 400,351 471,204
21,412 25,471 232,759 210,422
19,766 25,642 198,914 188,591
81,843 114,921 857,747 890,321

620,715 523,975 620,716 523,975

N. Y. C. & Hud.

Erie
Lake Shore

Puts Calls Put8 Calls
below. above. below. above.

. X Rock Island 1 @2 2%@4
2%@4. 1 @2 2Y©3% Mil. & St. Paul. .. 1 @1%

• X@i 2%@3% Wabash i%@2 1X®3
. % 1*@3 Ohio & Mississippi. \@l%
. 3 (35 6 <d»9 Union Pacific £©1%

Han. & St. Joseph. 1 ©2%
1%@2%

. 3 ©4% 2H@4
.. 1 <32 1*02%

2%@4
C.. C. & I. C 1 m 2%@3%

The Gold market.—Gold has shown no feature of interest.
The volume of business done is exceedingly small, and the
fluctuation of prices keeps within a verymoderate limit. Brokers
complain that there has not been such a period of sluggishness in
the gold market for years, and on comparing the total clearings
of gold last week with those for the corresponding week in 1873,
we observe that this year they were only $210,630,000, against
$557,337,000 last year. The causes for dulness, both in com
mercial and speculative operations, we have frequently alludec
to. At the Treasury sale of $1,000,000 on Thursday, the toi
bids amounted to $3,600,000. On gold loans the rates to-day
were 2, 3 and 3£ p. c. for carrying. Customs receipts of the week
amount to $2,592,000.
The following table will show the course of the gold premium

each day of the past week ;

Saturday, Mch. 14..
Monday, “ 16
Tuesday, “ 17..
Wednesday, “ 18..
Thursday, “ 19.
Friday, ** 20..

Open¬
ing.

..111%

..111%
..112%
..112
..111%
..111%

-Quotations. »

Low- High- Clos¬
est. est. ing.
111% 112 112
111% 112% 112%
111% 112% 112
111% 112 112
111% 112 111%
111% 112 111%

Foreign Exchange.—There was some activity in the market
on Saturday last, the 14th inst., when a leading banking house
sold bills to the extent of about £500,000 drawn against railroad
oans which they had lately negotiated in London. - These bills
sold at a good price, and the market has been firm throughout the
week at 4.84£@a4.85 for prime bankers, 60 days sterling. The sup.
ply of commercial exchange, or low-priced bills of any kind, has
jeen relatively small. The market, though well sustained* ha8
)een dull, and merchants are but small purchasers, on account Of
the unsatisfactory condition of their business, particularly in dry
goods. To-day there was a shade easier feeling in prices.
Quotations are as follows :

, - ■ —March 20. *

60 days. 3 days.
London primebankers’sterling 4.84%®4.85 4.87%<jfc4.88
London good bankers’ do 4.84%@4.84% 4.87%@4.87%
London prime com. ster do 4.81%®4.82% ... @....
Paris (bankers) 5.18%'Zfr5.19% 5.13%@5.14%
Antwerp 5 19%@5 20 5 14%<fc5 15
Swiss 5 19%@5 20 5 14%@5 15
Amsterdam 40%® 40% 41 ft 41%
Hamburg 95%(3) .... 96%$ 96%
Frankfort . 41%@ 41% 41%$ 41%
Bremen. 95%$ .... 96%$ 96%
Prnssian thalers..., 71%$ — 72%$ 72%

The transactions for the week at the Custom House and Sub-
Treasury have been as follows:

Sub-Treasury. —*

Total

Clearings.
$36,102,000
24,146,000
25,369,000
17,705,000
21,272,000
22,164,000

, Balances. .

Gold. Currency.
$1,663,076 $2,359,744
1,437,700 1,611,591
784,713
837,593
846,000

1,173,300

882,107
948,650
946,866

1,315,382

Custom r

House ,

Receipts.
Mch. 14 $382,000
“ 16 491,000
“ 17 408,000
“ 18 304,000
“ 19 436,000
“ 20 576,000

-Receipts. -
Gold. Currency.

$798,700 00 $1,288,815 81

-Payments.-

602,883 86
402.775 86
809,834 98
*46;804 50
584,665 70

194,531 42
188,398 01
357,229 77
877,660 26

1,507,480 29

Gold.

$762,984 09
148,866 62
222,678 34

1,041.106 51
121.553 62

1,105,914 84

Currency.
$456,148 22
591,847 17
550,918 13
895,439 62
191,348 18
609,586 41

Total $2,592,000
Balance. Mch. 13... $55,664,842 84 $36,852,476 77
Balance. Mch. 20... $55,306,702 22 $37,971,804 58

NewYork City Bank*.—The following statement show*
the condition of the Associated Banks of New York City for tho
week ending at the commencement of business on March 14,1874:

-AYKBAO* AMOUNT OF-

Currentweek ... 111% 111% 112% 111% $146,758,000 $1,173,300.$1,315,882
Previous week.T... .111^ 111% li2% 111% 210,'630,000*' 1,112,60S” 1,249,137
Jan. 1,1874. to date...110% 110% 113 111%

Banks.
New York
Manhattan Co
Merchants’
Mechanics’
Union
America
Phoenix...,
City
Tradesmen’s
Fulton
Chemical
Merchants’Exch’ge.
Gallatin, National..
Butchers’&Drovers’
Mechanlcs&Traders
Greenwich...
Leather Manuf
Seventh Ward
State of N. York...
American Exch’ge.
Commerce
Broadway....
Mercantile
Pacific
Republic
Chatham
People’s
North America
Hanover
Irving
Metropolitan
Citizens
Nassau....,
Market
St. Nicholas
Shoe and Leather..
Corn Exchange
Continental
Oriental
Marine
Importers’* Trad’rs
Park
Mech. Bank’gAsso.
Grocers’
North River
East River
Mannfact’rs’* Mer.
Fourth National....
Central National...
Second National....
Ninth National ....
First National
Third National
N.Y.National Exch..
Tenth National
BoweryNational...
New York Co. Nat.
German American.
Dry Goods

Loans and Legal Net
Capital. Discounts. Specie. Tenders. Deposits.
$S,000,00C $10,921,200 $2,330,800 $2,075,200 $10,857,200
2,050.000
3,000,000
2,000,000
1,500,000
3,000,000
1,800,000
1,000,000
1,000.000
600,000
300,000

1,235,000
1,500,000
800,000
600,000
200,000
600,000
500,000

2,000,000
5,000,000
10,000,000
1,000,000
1,000,000
422,700

2,000,000
450,000
412,500

1.000,000
1,000,000
500,000

4,000,COO
400,000

1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000
300,000
400.000

1,500,000
2,000,000
500,000
300.000
400,000
850,000
500,000

5,000,000
2,000,000
300,000

1,500,tGC
500,000

1,000,000
500,000

1,000,060
250,rao
200,000

2.000,000
1,000,000

5.982.400
9,350,000
6.747.300
4.974.600
9.320.800
4.452.900
6.252.100
3,432,000
1.866,000
7.6S3.000
8.641.100
3.755.200
2.451.300
1.990,:i00
990,700

8,O4l,70H)
1.175.200
4.937.100
12,017,000
18^20.800
5,733,000
3.711.600
2,053,300
5,0-9,000
2.634.300
1.428.100
2.83d,400
4.847.200
2,528,000
12,533.000
1,429,300.
2.375.800
3,065,700
2.502.800
4.315.500
2.643.800
2.875.100
1.483.900
2,566,606
13,597,000
16.932.100
1.211.300
760,500

1,034.400
975*300

1.103.700
20.935.800
6,482,000
1,787,000
7.445.600
4.609.500
6,054.700
1.357.700
1.809.400
1,139,000
1,052,400
5.368.100
2.202.700

580.100
2.118.500
497.300
871.300

1.730.400
784.300

1,155,100
166,200
252.900
386.300
429.100
436.100
48.800
18.700

383.900
62.700
807.200

1.221.400
988,000
451.400
85.800
22,100

1.577.500
876.300
6,600

234.500
125.400
235,000

1,193,000
33,600
88,400

214,700
128.500
56.200
64,000
418.200

5.800
2C6.400
458.400

1,526.700
85.200
6,100
16 800
22^00
3.800

754.900
43,000

914,400
1,822,900
867,900
26,900
119,200
3.000

25.000
394.500
25,800

1.517.800
1.940.800
947.400
826.300

1,690 200
580.700

1,839,000
590.600
389.500

2,084 300
536,000
931.700
414.400
366.800
127,000
664.100
2314500

1,645,400
1.895,000
4.176.800
764.100
794.400
612.900
201.300
326.800
204.800
186,000
938.300
547,000

1,976,000
315.500
222,SCO
595.900
418,000

, 833,400
463,000
8 *.,000
169.400
541.600

7,621,000
4.675.700
297.100
183,‘200
169.100
163^000
160.100

4.675.800
1,810,000
469,000-

1.396.800
201.500

2,062,100
271,100
176.800
808,060
270,000

1.294.700
235.400

4.708.300
8.530.400
4.983.800
8.450.600
7.892.700
3.766.800
5.781.800
2,086,500
1.471.400
6,868,200
8.205.700
2.5.8.300
1,666 900
1.311.400
733,200

2.843.500
875,700

4.679.100
8.666.500
8.243.900
3.723.500
3,056,800
1.983.100
3.844.600
2/87,900
1,233,000
2.902.900
4,018,200
2,585,000
8,809,000
1,243,000
2.288.800
2,205,000
1.267.500
2.843.500
1,466,000
1.575.900
1.177.400
2.490.100
18.301.500
19.592.600
1,086,000
648,400
831.500
583,300
856,000

17.687
5,088.000
1,617,000
7.645.100
6.421.900
7,0*?,ICO961,000
579.500
928.000
921,800

5,181400
1,623AM

Circula¬
tion.
$840,000

9,700
358.800
512,500
487,400
1,200

520.800

767,800

443,600
484,200
238,500
195,700
2,700

260.800
166,900
962,100
897,000

$,048,600
879,400
474,300

150,800
127,500
5,500

289.300
170,000

1,154,000
181,600
8,900

866.700
732,900
788.700

5,COO
578,10C
4,100

860.000
437.100
905,000
303,800

199,000

2,796,600
1,858,000
265,000
571.400
8)0,600
789.800
266,200
863.800
225,000
180,000

Total...., $82,870AX)$285,717,100 $27,914,300 $61,652,600 $243,288,500 $26,120,900
The deviations from the returns of previous week are as

follows:
Loans Dec. $1,070,1001 Net Deposits Dec. $960,800
Specie. . Dec. 159,800 Circulation.*,. . .........Dec. 186,900
Legal Tenders Dec 2.500 i . - . * .

The following are the totals for a series of weeks past;
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Dec. 27.,.
Jan. 3....
J n. lO...
Jan. ir...
Jan. 2(...
Jan. 31 ..

Feb. 7....
Feb. 14...
Feb. 21...
Feb. 38...
Mch. 7...
Mch. 14 ..

Loans.
258,094,500
261.135,400
265.640.UU0
264,496,500
267. 11,100
2K9.H9».aOO
277.217, :OJ
278.217,000
283,230.600
284 55J.700
286,787,200
285,;i7,100

Specie.
21,5l4,3u0
28.693.600
32.6.9.100
81,31 ,0u0
34.739.1(0
31.342.100
8 <,2.0.700
80,6^7.200
2^,368,000
26.488.300
28.074,100
27.914.300

Legal
lenders.
44,664,0(70
46.458.! 00
50.926.600
55,418,5JO
57.t83.3UU
58.377.700
59,052,900
59,8 72,100
tb.l 50.600
61.915.000
61,635,100
61.652.600

Deposits.
19 >,152,100
205.399.500
219,668,000
231,241,100
262.691.800
283.119300
239.958,30J
239,670.700
239.767.300
269361.300
244.199.300
243.233.500

Circu¬
lation.
27.156.100
27J84.800
27.169.800
27,093,800
2.,(24,700
26398.800
26.903.800
26,895.600
26.771.300
26.775.100
26.907.300
26,720,900

Aggregat
Clearings'
S44,:«).900
861317.913
458,750,825
520,048,970
49!.701.v:S7
422,936,892
429.952,335
469,999 819
438.953.334
83' .261.105
475,940.199
421,249,8^4

Boston Banks.—Belov? we give a statement of the Boston
National Banks, as returned to the Clearing House on Tuesday,
March 16, 1874:

Loans.
$ 13-18.500
3,077,200
8382.100
2.181 400
1.735,200

Sanies. Capital
Atlantic $750,000
Atlas 1,500,000

1,500,000
1,000.000
600.000
200,000

1,000,000
1,000,000

Blackstonc.
Boston
Boylston
Broadway
Columbian....
Continental....
allot i,ooo,uoo
Rverett 200.000
FtnenllHall 1,000,000
Freeman’s 300.000
Gloi»s 1,000,000
Hamilton 750,000
How aid 1,000,000
Market 800,000
Massachusetts 800,000
Maverick 400,000
Merchants^ 3,000.000
Mount Vernon 200,000
New England 1,000,000
North 1,000.000
Old Boston 900,000
Sbairmut 1,000.000
Snoe A Leather 1,000,000
State 2,000.000
Suffolk 1,500,000
Traders 600,000
Treraont 2,000,000
Washington 750,000
First 1,000.000
Second (Granite)... 1,600 000
Third 300,000
Bank of Commerce 2,000,000
Bank of N. America 1,000,U00
B’k ol Redemption. 1,000,000
Btnk of Republic... 1,500,000
City 1,000,000
Bagle 1,000,000
Exchange 1,000,000
Hide A Leather 1,500,000
Revere 2,000,000
Security 200,000
Union 1,000,000
Webster 1,500.000
Commonwealth 500.000
Central. 500.000
Manufacturers 500.000

5’.8,600
2,447.000
2,072,600
2.563.400
6*2.700

3.006,300
1,645.100
2.167.7(0
1.545 100
2.2558.900
1.543.700
1.97 ,5 0
1.191.400
9.237.500
648.700

2.370.900
3/74.300
2.058.700
2.256.700
2.819.400
3.702.70C
3313.300
1.435.500
8.405 100
1.619.200
4.30.»f900
5.229.300
1.329.0t <0
5.011.500
1.890.80C
6.150.500
2.976 300
1.851.600
1.969.700
5.115.200
3,2 >2,500
5.159.600
901.800

2 553.300
2.45 ',000
3,027.300
9S5,30J
192.100

Specie. L.T. Notes . Deposits Clrc.ul.
$2.6*0 $159.91>0 $905,100 $!32.?((0
111.500 12 i,700 1,003,100 •72 9.0
60.3C0 266.500 2.1*40 ,0<j0 783.600
83 900 152.500 831,500 58*.6«iO
1A0 58,000 804.700 454 40(1

21.800 51.600 341,600 173 200
32.000 243,60-0 755.800 781.7uO
16,000 143.000 765.200 569.9 (0

140.300 49.700 942.700 793,000
4.600 £7,000 517.S00 1'6,3 0
43,000 289,^00 1.153.2(0 521.400
2,100 108,000 517,900 350,1X0
.... 242,300 915.200 347.000

31,500 83,700 790,300 240,100
95.800 120,600 844, H>0 450 000
f 1,500 23/00 452.500 352.400
76.9C0 101,800 1,102.600 421,400
12,800 57,600 562,700 2H.200

418,200 1,302.900 5,813,100 1,475.801
32 800 50,700 851,SOO 170,9 0
124.500 8*’,900 771 800 754 000
101,600 218,900 1,902,200 777/0(1
200.600 26M00 1,’.53.800 339,000
9,*00 262,900 995,000 592,600
21.500 270,700 1.481.D00 495.900
68,6(0 151,200 995,600 883,30il
119,200 177,100 952,400 725/00
84,«(*0 105,300 903,900 170,400
63.60C 321,700 883,400 631,600
15,400 1:9.000 S5i.o::o 5'0,900
7.70C 357.600 1/.77.80G 708 200

804 <00 833.000 2,083,9t <0 7 '6.60C
52.500 74.800 986 400 ns.300

200 751,500 1,782,000 731,500
57,500 245,800 471,100 572 700
176.1(0 64’. .400 953.000 752.900
20,000 2(6/00 829.000 783,‘^00
81,500 190.200 £91,300 458 300
85.600 363/00 781,200 332,900
181,600 871.100 2.107/00 782/00
85,400 145,800 910 700 779,500

276,100 382,900 2.751,800 750,000
400 H*2 700 779.300 179,000

63.5 H) 177 300 1,032 400 542/00
sr.ooo 183.000 968.(00 490,000

126,000 815,0(0 2.348,500 300,000
.... 67 800 54".‘200 150,' 00
1,800 65.300 428/00 119,000

Total .... *49350.000 $127,610,700 $3,339.41 K) f 10.670.400 $58,274,500 $25.491 200The total amount “doe to otherBanks.” as per statement of March 16, la $22,4l6.9j0
The deviations from last week’s returns are as follows :

J^oaus Increase. $631,800
Specie Decrease. 170.500
Legal Tenders Decrease. 211,700

Deposits Increase.
Circulation Decrease.

$'7,100
32,700

The following are the totals for a series of weeks past:
Date.

Dec. 8
Dec. 15
Dec. 52... .

Dec. 29
Jan. 5
Jan. 12
Jan. 19
Jan. 26
Feb 2....,
Eeb 16
Fe •. 24
Mar h 2
Much 9....
March 18.

Loans.
12''',470,500
121,684,600
12 .542.800
122343,000
124.287.100
124382.400
121.924.900
12.* ,‘H9.400
125.276. 00
12639.1.100
126,921.6(0
156.491.900
!21.005,900
1 !T,6 lU/l'l*

Plilladelplila Banks.

Specie. LegalTcnder. Deposits. Circulation
2.567.700 10 339,700 44,488.600 25.' 92.90,;
2.387.700
2.459.700
2.466.500
3 519,800
4.4"1,600
4.218,300
4.5it(l.500
4.244.500
3.96-<300
3.647.100
8,4 I.6O0
8/04.900
3,::8J,4J0

25.918.70<.
25.816,7(0
25,R:i.40n
25,791,60n
25315.6 n
25.772.90n
2L69S 5(l(i
25.64 l.«lft
25/89.60ii
25,56 4.7('i»
25/6 (0,
25.525.90n
25,491.2 J

TIih following is the average con¬dition of the Philadelphia National Banks for the week ending:
Monday, March 1G, 1874 :

10, .89.000
10.625.800
l1'379,400
10.486.300
10.283.800
10,19:.500
11,039.800
11.241.400
10.909,7(0
10,654.600
l(t.(*»4.000
10/85.100
10,8 70,400

45,lrS.800
45.9-1.200
46.8*4.300
49.03 ,600
48,217.'00
49/84.100
49.342.900
50.6(8.600
53.779.500
53,723,8(0
52.800.700
58.137.400
53.274.500

QUOTATIONS IN BOSTON. PHILADELPHIA, BALTIMORE, &e.
SBOUBITIBB.

BanKs. Capital. Loans
Philadelphia $1300,001' $>.364,00b
North America 1,000,000 4385'00
Farmers and Mech. 2.0U0.UOO 5.936 300
Commercial .. 810,000 2,4-3,000
Michrtnlcs' 800,000 2,052.000
B ink N. Liberties. 500,000 2,6 6.000
Southwark 260,000 1.333.(00
Kensington 250,000 I.OC9.518
Pein 500,000 1,166.528
Western. 400.000 2,050,746
Manufacturers’.... 1/)00.000 2,970.000
B ink of Commerce 150.000 768 "88
Girard 1,900.000 3.93 '.000
Tradesman’s 200,000 1,497.000
Consolidation 300,000 1/61/76

400,000 1356.M7
C >inmonwealth.... 300,000 816/96
C^rn Exchange.... 500,000 2..’19.U0U
Union 500,000 t.720.000
Fl-sr 1,900,000 3.811.000
Third 3( *0,000 1,(21513
Sixth 150,009 577.000
S;v-MKU 250.(00 5111.000
Eighth. 275,000 98 :,000
Cmtral 750.000 43V5.000
B ink of Republic.. 1, NX),000 2.0»5.l)d0
Security 25^.000 631.000

Total $16.43fi/W $‘>8 870,932 $743,408 $16376.610 $11515335 $11,475,852
The deviations from the returns of previous week are as follows :

Deposits.. Inc. $74,040
Circulation Inc. 18,459

So°cle.
$3,000

207,066
22,000
2U.( CO

■ 61 ‘.660
isj'oo
183,437

*416
10,000
12,000

14
6.8«6
15.000
J3,((K)
8,0(0

3*666
as'ooo
1,000

Total net
L. Tender. Deposlta.Circnlat’n.
$1,58 ,000 $3 9S7.O00 $1,000,900
1,312.(90 8.723,000 797.000
1/62,900 5,15\500 1,000.000
627,000 1,654.000 6’.6,<00
45 .000 1.218,000 476.(9 0
681.000 2,220,000 410,000
593,000 1,361.(9 0 215,000
215.0(0 634( 8* 22' %2l
271.2^0 79-L0 'J 167.470
3r7,52l 2.152.203 215.55
412/00 1,396,910 536.558
215.439 5-9.492 211,110

1,47 7.000 8.710.1 '00 53B.(K'0
343.000 1 065,000 161.0-70
2U.270 755.509 270.000
259 - 65 662,455 S'-4.1 9
2 0.155 59 .842 212.210
8'2 1 00 2,221.* 00 450.(9 0
2 3 000 1,8 79,000 34.00'

l.W.OOO 4,f2.000 7U7.(> 0
302.000 935,285 258.88»
14U.000 481.000 135,< 00
127.000 265 000 219,850
249.000 '747.000 2I2.G 0

1,131.000 4,165,0(0 574 000
505,000 951 000 80.>.0</)
119.000 3S9.000 180,0)0

Inc.
opecle ... . i»ec.
Larai Tender Notes Dec.

$-37,665
3(762

88 7.438
The following are the totals for a series of weeks past:
Date. Loans. Specie.

Pec. 8 57,735,908 903/71
D C 15 57,262 864 976 401
Dec. 22 56.995,518 997.073
Dec. 2) 57.411.126 8S4.6K9
Jan 5 57,7:2,528 !,17t.,K6
Jan 12 57.116,58? 1.399,219
Jan. i» .. 5? (59.780 i.u:,' 02
Jan. 26 57/0-.854 1,12 (.756
Feb 2 57.170.073 1J 02.1' 9
Feb.» 57.6*3.773 1/69,09?
Feb. 16 58.(87.506 954.044
Feb. 23 53.00**.311 791.895
March 2 57.021.44S 736.417
M^rch9 «•••••••« 58,533.217 774.170
Morob 1$ 54,870,m 743,408

Legal Tender,
15.247320
15/(3.449
25.244.607
14,919,181
15,853371
15.820,746
16,291 226
16,958,299
17.530, 51
17.193.0-9
17.427 908
17.112 121
17/72/30
17.444.13S
16,576,640

Deposits.
45,773/55
45.505.506
45,418306
46.4U3.280
43,S7C,204
47.5P6.336
4'«.P60.947
47,764.664
48.6l8,Oi>2
47.834,7(6
47/35.350
47.012 724
47.131/69
47.44l.T95
47315,835

Circulation
11,500,124
11,497,827
11,438.843
'11.490.538
11,49* 550
11,451.730
V ,460.732
11.457.719
11.45U.853
11,443,1 8
11/6-1,465
11.425/96
11,449302
11.454.893
11,475,342

BOSTON.
Maine 6s
New Hampshire, 6s
Vermont ss
Massachusetts 6s, Gold

do 5s. Gold
Boston 6s, Currency

do 5s, gold
Chicago Sewerage 7s

do Municipal 7s...
Portland 6s :
Burlington A Mo. L. G. 7s
Cheshire, fs
Eastern Mass., 7s.. ..

Hartford A Erie, 1st M (new)?.
Ogdensburg A Lake Ch. 8s
Old Col. A Newport Bds, 7, ’77.
Rutland, new 7s
8tansted A Chambly 7s a ..
Verm’t Cen., 1st M., cons.,7, ’86

do 2d Mort., 7,1891
Vermont A Can., new, 8
Vermont A Mass., 1st M. 6,’83.
Boston A Albany stock
Boston A Lowell stock
Boston A Maine
Boston A Providence
Cheshire preferred
Chic., Bur. A Quincy
Cin., Sandusky A Clev. stock
Concord
Connecticut River
Connecticut A Passumpslc, pf.
Eastern (Mass '•
Eastern (New Hampshire)....
Fitchburg. V..
Manchester A Lawrence....-...
Northern otNew Hampshire..
Norwich A W orcester
Ogdens. A L. Champlain

do
„ do pref...

Old Colony
Port., 8aco A Portsmouth
Rutland common

do preferred
Vermont A Canada
Vermont A Massachusetts

PHILADELPHIA,

STATE AND CITY BONDS.
Pennsylvania 5s, coup

do 6s, ’67, 5-10,1st...
do do 10-15, 2d...
do do 15-25. 3d ..

Philadelphia 6s, (11
do 6s, new

Alleghany County,5s,coup...
Alleghany City 6s
Pittsburg 5s

do 6s
do 7s

New Jersey State 6s, Exempts
Delaware State 6s

RAILROAD STOCKS.
Camden A Ailautlc

do
. do pref

Cat&wlasa
do pref

Elmira A Williamsport
Elmira A Williamsport pref..
East Pennsylvania
Harrlsb’g. Lancaster AC
Huntington A Broad Top. ..

do do pref.
Lehigh Valley
LittleSchuylkill
Mlnehill
Nesquehoning Valley
Norristown
Northern Central
North Pjiinsylvaitla. .. .
Oil Cre i A Allegheny River.
Penns-ivania
Philadelphia A Frle
Philadelphia A Reading
Phlla.. wilminir.A Baltimore
United N. J. Companies
Westchester.. ../...

do pref....
West Jereev

CANAL STOCKS.
Chesapeake A Delaware
Delaware Division
Lehigh Navigation
Morris

do pref
Pennsylvania
8chuylkill Navigation

do pref. ..
Susquehanna .

Union
do pref

RAILROAD BONDS.
Alleghany Valley 7 8-10s, 1896..
Belvidere Delaware,1st m,6.’7T

do do 2d M./35
do do 3d M.,’87

Camden A Amboy, 6s, ’75....
do do 6a,’83
do do 6s,’89
do do mort. 6s,’89..
do consol., fis,’9t.

Cam. A Atlan. 1st m, 7s. g. 190.-
do 2dm, 7s. ’80..

Catawissa, 1st M. conv.,’82
do chat. m. do ’88...
do new 78, 1900

Connecting 6s 1900-1904
East Penn, ist mort.7s,’88... .

El. A W’msport, lstm, 7s. ’80.
do do 58....

Harrishurg'st mort. 6s,’83....
H. A B. T. 1st mort. 7s,’90. ..

do 2d mort. 7s, ’75...
do 8d m. cons. 78,’95.

Ithaca A Athena g. 7s. ’90
Junction let mort. 6s, ’53 . ...

do 2d do I90G
Lehigh Valley, 6s, 1898

do do do reg......
do do do 7s, 1910

Little Schuylkil ListM.,7,1*?7.
Northern Central 2d m, 6s, ’85.

do do 3d m,6s, 1900 ..

do con. m. g. 6g. 1900
North Penn. 1st m, 6s, ’85

do 2d m. 7s, *96
do 10s. chat.,m.,^ .

do gen. mort. 7e, 1903
Oil Creek A Al. K., con. 7s, ’88.
Oil Creek 1st m. 7s, ’82
Penn A N. Y. Canal 7s. ’96-1906
Pennsylvania, 1st M., 6,1880...

80 2d M., 6,1875...
do gen.m. 191C

Bid. Ask

100

99

92X

104

US*

ioa*

76H
69*

123

106-
125 *
52K
93
110
115

50

ICO*
101

5
109K
101
103
76

wx

99X

29*

75*
30*

80*

1S9X
.05
09
ItO

02x

lux
1"<X
11*
46
52
82X
*6>»
38X
46
17
:>2
20
DiX
75
123
50
5d
51

47

51
12U

103X

77
70
65
121

108* *
126X
54
94
110),
116
9

43
55
82

l'-5X

wiji
H3X

SECURITIES.

42
18
43X

6X
12X

11
;8
six
46
52X

39
47
17X
52X

3-\
55X

12<>X

48
4i>X

Pennsylva., gen.m., reg., 1910
Perkiomen 1st in. 6s,’97
Phlla. A Erie 1st m. 6s, ’81

do 2d m. 7s. ’88
Philadelphia A Reading 6s, ’80

do do 7s, *98
do deb. bonds,’98
do g. m.7s,c. 1911
do do reg...
do 6s, g., 1971..

Phil.* Read. C.AI.Co.deb.7s’92
Phll..Wliui. A Hal., 6s, ’84
Plus., Cln. A St. Louis 7s
Sunbury A Erie 1st m. 7s. ’77..
Sunbury A Lewiston 7s,*90....
Warren A F. 1st m. is, ’ye
West Chestercons. 7s, ’91
West Jersey 6s. ’83

do lstm.6s,’96
do do 7s,’97

Western Penn. 6s, ’98
do do 6s. p.b.,’96

Wilming. A Read.,1st M.,7,1900
do do 2d Mort, 1902

CANAL BONDS.
Chesapeake A Dela. 6b ’82....
Delaware Division 6s, *78
Lehigh Navigation 6s,’84......

do * Bit,’97....
do *77.
do conv., ’82.
do conv., g,’94.
do gold, ’97

Morris, 1st M., 6,1876
do 2d M., 1876...
do boat, '85

Pennsylvania 6s, 1910
8chuylklll Nav. 1st m. 6s, *97..

do 2dm.,fs, 1907
do m. 6s, c. ’95..
do 6s, Imp.,’90...
do 6s, boat A car,1913
do 7s, boat A car,1915
do strip

Susquehanna 6s,'94
do 7s. :902

Union 1st mort. 6s, ’83
Wyoming Vailey 1st m. 6s, "78.

BALTIMORE.
Maryland 6s, Jan., A., J. A O..

do 6s, Detence
Baltimore 6s of’75

do 1884
do 68,1900
do 1890^ Park 6s

Baltimore A Ohio 6s of *75
do do 6s of ’80... .

do do 6s ol '.85....
Central Ohio, lBt M..6 ...

Bid. Ask

93

91X
57
98
105X
80
103
108

8iii
68*'
100
23
79
103X

94
1C4

85

94X
24X

si**

96
95

88
?X
75
83
75
37X

73”

105
icox
98
98
*x
99*
99
100
59

94
•••

94 '

87X
101

80*’
:osv
1C4

§2"

6SX
iceg
61 ’

66

Marietta A Cln., 1st M.,7, 1891/101

13

91
83
63
99
69
87
96
89
100
93
HO

took
•*6*

97 x
1"4X
?5
60X

99
100*

n*o*
91
90

3SX
99
102

75

100*
101

92
96

3 X

90

99X

99

HJt*86X

10! X
USX
93*
HI
99
99X

68

104’
101
102
90

do do 2d M.,7,1896.
Norfolk Water 8s
North. Cent. 2d M., S. F., 4, ’85.
do do 3d M., S. F.. 6,1900
do do Id M. (Y. A C)6,’77
do do Cons, (gold) 6,1900

Pitts. A Connellsv., 1stM.,7, ’9f
do do 1st M., 0,1881

WestMd,lstM.,endorsed,6.*9(
do 1st M., unend.. 6. ’90..
do 2d M., endorsed 6/90.

Baltimore A Ohio stock
Parkersburg Branch

Central Ohio
do Dreferred
CINCINNATI,

Cincinnati 5s
do 68
do 7-31*8

Ham. Co.,Ohio 6 p.c. (ongbdt-
do do 7 p.c.,1 to5yra
do do lg bds, 7 A 7.30

Cin. A Cov.Brldge s rck, • ref
do l onds, short
do bonds, long

Cln., Ham. A D., 1st Ai., 7, 80..
do do 2d M., 7, 85..
do do 3d M., 8,77..

Cln.. Ham.A Ind.Ts guar
Cin. A Indiana, 1st M.,7

do do 2d M..7,1877.
Colnm., A Xenia, 1st M.L7, *90
Dayton A Mich., 1st AI., 7 81..

do do 2d M.,7,’84..
do do 3d M., 7. *88.
do To’do dep. bds,7,’81-’9l.

Dayton A West., 1st M.,7,1905.
do do 1st M., 6, 1905.

Ind., Cln. A Laf., 1st M.,7
do (I. AC ) 1st Af..7.1888

Little Miami, 1st M., 6,1883....
,Cln. Ham. A Dayton stock....
Columbus A Xenia Btock-....
Dayton A Michigan stock ....

do 8p c.st’kguar
T.ltt.le Miami stock
Cln. GasllKht * Coke Co., elk.

LOUISVILLE.
Louisville 6s,’82 to’87

S2X
89
91
99
96
90
8*X

95
80
95
170
5

41

do
do
do
do
do

6s,’97 to’98
Water 6s, ’87 to ’89..
Water Stock 6s, ’97.
Wharf 6s
special tax 6s of '89.

Jeff., Mad. A I,lstM.(IAAI)7, ’81
do do 2d M.,7,.
do do 1st M.,7,1906....

Lo lisv.C. A Lex., 1stM.,7, ’97..
Louis. A Fr’k., 1st Af .,6, *10-’'.8..

do Loulsv. Loan, 6.’81.
L. <b Nash. 1st M. (m.s.) 7,T7..
do Lon. Loan (m.s/6, *86-’87
do do (Leb.Br.) 6,’86
do IstM. (Mem. Br)7,’70-’75
do l8tM.(Leb.br.ex)7. *80-’8f
do Lon.L’n(Leb.br.ex)6,’9S
do Consol. 1st M.,7,1898....

Jefferson., Mad. A Ind
Lonlav., Cln. A Lex.,pref

do do common.
Louisville A Nashville

ST. LOUIS.
St Louis 6s, Long Bonds......

Ao Water 6s gold
do do ro (new)

North Missouri. IstM.7b.....
do 2n M. 7s... .

•lo ‘ Sil M.7s..
Pacific (ol M .1) 1st M. gld..

do do 2d M. bds. ...
Kansas Pa' ”' stock

do IstM gld6s.J. A D.
do do do F.6A.

Pt2lfic RR of Mo. s’oek ...

* And Interest. tFlat^

70
80
100
62
9S
98
80
1.6
SI

92
v8
85
79
75
98
93
89
66
35
90
75
75
66
90
70
98
39
103
98
197

30
78
r0
79
79
80
89
75
90
75
87
66
98
60
60
95
91

SIX;
90 ‘
ii5*
59*

88X
t9?X
-N7
85X
50
9 X

78 X

55
64
40

95
95

95**
99
»6X

91
13*

75

105X
101
99

101X
ICO
i< ex
89X
10’.*
93
90
93
90

91X
90

173X

42 *X

75
85
108
o5
93
101
85
9*X
SO
18
94
100
87
60
77
95
94
91
68
87
93
SO
78
88
?3
72
89
41
!(5
100
198X

82
80
81
60
SO
81
9
76
91
8'J
88
87
99
81
81
96
94
82X
91

:i9 ‘

60*'

89

98*'
E6X

79X
71
4*
58
46
41

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 21,1874] THE CHRONICLE. 293

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
Government Bonds and active Railroad Stocks are quoted on a previous page anu> dot repeated here. Prices represent the pexcent value, whatever the par may be. u H. Y. Local Securities ” are quoted in a separate list.

8SOUBITIKB.

17. S. Bonds.

(Others quoted previously.)
5-2£s, reg'stered, 1662
C*rled Bonds, lSfl‘2
5-20s. reginered. 1S64 ..

5-20s, registered, 1S65
5-20s. registeied. new Issue, ’65
5-20s, registered, 1867
5-20s, registered, 1863

State Bonds.
Tennessee 6s, old

do ex coupon
do do new
do d ex coupon....
do do new series ....

V.rginla6s, old
do do new bonds
do do consol, bonds...
do do deferred do ...7

Georgia 6s
do 7s, new bonds
do 7b, endorse!
do 7s, Gold

North Carolina 6s, old, J. A •!.
do do do A & O
do do to N.C. It. K. J&J
do do do A. A O....
do do do 7 off, J. & J.
do do do 7 off, A & < >.
do do Funding Act, 1866.
do do do 18«*
qo do new bonds, J. & J.
do do do A.AO.
do do Spec’J Tax, Claas 1
do do do Class 2
do do do Class 8

8 juth Carolina 6s
do dp Jan.&July...
do mb April & Oct...
do do Funding Act, 1866
do do Land C, 1889, J A J

Missouri 6s
d Han. A St. Joseph.
io Asylum bonds

Louisiana 6s
do do new Donds
do do new floating debt.
do 7s, Penitentiary
do 6s, levee bonds
do 8s do
do 8s , do 1875..
do 8s of 1910.

California 7s
do 7s. large bonds

Connecticut 6s
Rhode Island fis
Alabama 5s, 1833

do 8s. !««3
do 88 Mont A Euf’la R..
do 8s. Alab. & Chat. R..
do 8s of 1S92..

Arkansas 6s, funded
do 7s, L. R. A Ft. S. iB8.
do 7s, Memphis A L. R..
do 7s, L.R..P. B.A N.O
do 7s, Miss. O. A R. Rlv
do 7s Ark. Cent R

Texas, ISs, of 1876
Ohio 6s, 1875
do 6s, 1881
do 6s, 1886

Kentucky 6s
Illinois 6s coupon,’77

do do 1879
do War Loan

Indiana 5s
Michigan 6s, 1878

do 6s, 1883
do 78, 1878

New York Bounty, reg
do
QO
do
do
do
do
do

do cou

6s, Canal, 1874
6s, do 1875

do 1877
do 1878..,..
do 1876
dogldl8S7

6s,
6s,
5s.
6s,

Railroad Stocks.
(Active previously quoted.)
Albany A Susquehanna
BelDvill^ A ~o. Illinois, pref
Central Pacific
Chicago & Alton

do do pref
Chic Bur A Oulncy
Cleve.. Col., Cln. A Ind
Cle.ve. A Pittsburg, guar....
Dubuque A sioux Citv
Erie pref
Hannl ial A St. Joseph, pref..
Harlem prei
Illinois Central
Joliet A Chicago
Long Island
Marietta A Cin., 1st preferred

do do 2d pref
Michigan Central
Morris A Essex
Mo., Kansas A Texas
New Jersey Southern
N. Y.. New Haven A Hartford
Ohio A Mississippi, preferred.
Pacific ofMissouri
Pitts.. Ft W. A Chic., guar...

do do special..
Rensselaer A Saratoga
Rome, Watertown A Ogdens..
St. Lonls, Alton A T. Hahte...

do do pref.
St. Lonls A Iron Mountain....
St. L.. Kan. C. A Northern pref
Toledo, Peoria A Waisaw
Toledo. Wab. A W3stern, prei.

miscellaneous Stocks
American Coal
American District Telegraph!
Atlantic A Pacific Telegraph.Boston Water l ower
Canton Co., Baltimore
Cent.N J. La-id Improv. Co.
Consolidation Coal of Md
Cnmberland '-oal and Iron ...

Delaware A Hudson Cana!
Maripo?* Land AM. Co
,, , do pref...Maryland Coal
Pennsylvania Coal
8 pring Mountain Coal.........

Bid. Ask.

117

ii9
119
118*
119
119

91*

91*

75

29
32*
41
49
31
31
*6*

2d*
20

17
16
16
94
91*.

101
101

101

06*
it**

112

94

72*
103

10o*
75
ST*

69*

104

16
9
>5*
921*

131*

I’T
• i

li

57*
20

119*

92
70*

70*
10*

60

9*
9*
9

‘9*

91*
92*

102

30
102

105*

107

72*

103*

f 8*
63

40‘

105

58

40
*7*

lie*

60

92*
15
7

61

94*

108
80
13*

6)
30

68
59*

32*

48 ■

iii*
3

22"

59“

8KOURITIX6.

Railroad Bonds.
N. Y. Central 6s, 1888

do 6s lo87
do 6s real estate...
do 6-». hudsctId
do 7s. 1876
do 7s. conv. 1876 ..

do 1st mort., reg.
00 1st mort, coup.

Erie 1st Mortgage Extended.,
do 7s, 2d do 1879....
do <’s, 3d do 1833....
do 7s, 4th mortgage 1880
do 7s 5th do 1838. ..

do 7b, cons. mort. gold bds..
Long Dock Bonds
Bull. N. Y. A K. 1st M., 1877....
Hud. R. 7s, 2d M. S. F.1885....
do 7s, 8d Mort., 1875

Harlem, Con.M. A S’kg F’d 6t
Albany A 8uBqh’a, 1st bonds

do do 2d do
do do 3d 0r

Mich. Cent., Consol. 7s. 1902...
do 1st M. 8s, 1882....

Chic., Bur. A Q. 8 p. c. 1st M..
Mich. So. 7 per ct. 2d Mort—
Mich. S. AN 1. S. F.7p.c...
Cleve. A Tol. Sinking Fund .

Cleve. A Tol., new bonds
Cleve., P’ville A Ash., old bds.

do do new bds.
Detroit, Monroe A Tol bonds.
Buffalo A Erie, new bonds
Lake Shore Div. bonds
Lake Shore con.coup.bonds,

do Con. reg. bonds,
do C‘m. 2d m, ecu..

Pacific R. 7s. guart’d by Mo.
Central Pacific gold Bonds.,

do State Aid bds.
Western Pacific bonds
Union Pacific 1st M’geBonds

do Land Grant, 7s..
do Income 10s...

Illinois Central 7 p. ct., 1875
Bellev’le A S.Ills. R. 1st M. 8’s.
Alton A T. H.t 1st M
do do 2d M. pref
do do 2d M. Income..

Chic. A N. Western S. Fund...
do do Int. Bonds
do do Consol, bds
do do Extn. Bds
do do 1st Mort.
do do coup gld bds
do do reg’d do

O. C. C. A Ind’s 1st M, 7s, S. F.
North Missouri 1st moit
Iowa Midland, 1st mort.. 8s...
dan. A St. Jo. Land Grants...
do do convertible

D:d., Lack. A Western, 1st M.
do do 2d M..
do do 7s, conv.

Tol. A Wab’h, 1st Mort. ext’d.
do 1st M. St L div.
do 2d Mort
do Equip. Bds
do C ons. Convert.

Hannibal A Naples 1st M
Great Western, 1st M., 1888....

do 2d M. 1893....
Qutncv A Tol., 1st M.. 1890...,
111. A So. Iowa. 1st Mort
Galena A Cnb-.ago Extended .

do 2d Moit...
Chic. R. Island A Pacific
Morris A Essex, 1st Mort

do do 2d Mort
New Jersey Central, 1st M., n.

do do 2d Mort.
do do conv....

New Jersey Southern 1st in 7>
Pitts., Ft. W. A Chic., 1st M....

do do 2d Mort.
do do 8 p c. eqpt.bda

Cleve. A Tltts., Consol, a. F’u.
do do Sd Mort........
-lo do 4tb Mort

Chic. A Alton Sinking Fund..
-do do 1st Mortgage...
do do Income

Ohio A Miss., consol. sink. f...
do Consolidated....
do 2d do ....

Dub A Sioux C., 1st M
do do 2d div

Peninsula 1st Mort., conv ...

3t. L. A Iron Mountain, 1st M.
do do 2d M.

Mil. A St. Paui 1st M. 8s P.D.
do do 7 3-lb do
do 7s gold R. D.
do 1st Mori. LaC.D
do 1st M. I.A M.l).

1st, M. I. A D..
1st M. I. A I...
1st M.II.& D.
1st M. C. A M.
2d M do

Marietta A Cin., 1st Mort

do
do
do
do
do
do
do
do
do

do
do
do
do
do

Chic. A Milwaukee 1st Mort...
Joliet A Chicago, 1st Mort
Chic. A Gt. Eastern, 1st Mort..
Col.. Chic. A Ind. C., 1st Mort.

qo do 2d Mort
Tol., Peoria & Warsaw, E, D..

do do W. D..
do do Burl’n Div.
uo do 2dM..
do Consol. 7s

New York A N. Haven 6s
Boston, H. A Erie,1st mort.

do do guaranteed
Cedar Falls A Minn. 1st M...
Bur., C. i.apids A Minn. 7s,gld
Am. Dock A improve. Co
Western Union Tel. 1st M.7s..
Lone I.-land RR 1st M
St. Louis, Jack. A Chic. 1st M.
South Side. L.I, 1st Mort. bds
Morris A Essex, convertible...

do do construction.
Winona A St. Peters 1st m—

do 2d m.. ...

Nashville A Decatur 1st *M. .

La Crosse A Mil. 3s, 1st M
L ifavett.e, Bl’n A Miss. 1st M.
Pekin.Lincoln A Decatur IstM
Han. A Cent. Missouri 1st M..
Cin.,Lafayette A Chic. IstM.
Del. & Hudson Canal 1stM.’9i

do do 1884

Bid.

96
91*
91
91*
101

103*
100
98*
99*

Ask.

107

ioi*
99
100
98

105

99

98'
109
111*
100*
105
102*

98'

97*
96*
97
97
97
90
93
94*

87*
84
82*
30*

%"
BO*
85*

102*
97

90
ICO
87*

103
:5*

79
104
104
104*
95
86

84
88*
83*

102
99
li *5
107
93
•.0o*
10J
101*

01
94

;66
89*

106*
93'
91*
80
90

95*

l "7
95

81
110
93*
l00

9l'
65
80

Id

76
61
95
98

96*

75

70

idik

90

103
100

93*

112'

:oo
99*
99
94
98

97*

96'

94*
103

24*
83
30*

92

102”
37*

104
36

79*

'04*
105
9<*
26*
92
76

BJ

10j
iU5*
107
9J*
106*
lull
101*

101*
94*
99

90 '‘

IC'D
;3*
92
81

96*
83

38fc
91
82

79
60*

110

9iji
67 *
85
87
68
67

33*
77

SXCTJBITIXS.

PaciflcR.of Mo. 1st 6s, gold *88
do do 2d 7s, cur’y.’91

miscellaneous List.
Arkansas Levee bonds 7s
Atchison A P. Pk,6s gold .....
Atlantic A Pacific L G. 6s gld
Atchison, Top. A S. Fe 7s gld.
Atchison A .Nebraska 8 p. c...
Bur. A Mo. River, stock.

do Uo Land M. 7s..
IO do 2d SM do 7b..
do do 9d R.. do Ks.
do do 4tb S.,do 8s...
do do 5th S.,do8s..
do do 6th S.,do88..
do do Creston Branch
do do Chariton Branch

O'*
-e o
t*

s w

Si
oz

Bur., C. R. A M. (M. div.)g.7s.
Burl. A M. (in JNeb.) 1st conv
Cairo A Fulton 1st 7s, gold...
California A Oregon 6s, gold..
California Pac.RR.7’s, gld....

do 6s, 2d M., gld
Canada Southern 1st 7s, gold.
Central Pac.78, gold,conv

do Land G. 6b g
Central of Iowa. 1st M, 7’s gld.

do 2d M, 7’s, gld
Keokuk A 8t. Paul, 8s '
Carthage A Bur. 8s. . ..

Dixon, Peoria A H an., 8s.
O.O. A Fox R. Valley 8s.
Quincy A Warsaw, 8s....
Ill. Gland Trunk.. . ...

Chic., Dub. A Minn., 8s..
Peoria A Hannibal R. 8’s.
Chicago A Iowa R. 8’s....
American Central 8s
Chi. A Southwestern RR. 7’s
Chesapeake A O. 1st m. gld 6f

do do 2d mort cold 7s
Col. A Hock. V. 1st 78,30 yrs

do do 1st7s. 10 yrs..
do do 2d 78,20yr8

Chicago, C. A Dub. 8'
Chicago, Bur. A Quincy 7s.
Chic., Dauv. A Vincen s 7s,gld
Chic. A Can. South. 1st m gl 7s
Ch., D. A V., I. div., 1 m gld 7s
Cleve., Mt. V. A Del. 7s, gold.
Connecticut Valley 7s, gold...
Connecticut Western 1st 7s....
hie. A Mich. L. Shore

Des Moines Valley 1st 8s
do do Land Grant 8s

Dan., Urb., Bl. A P. 1st m 7 gld
Detroit, Hillsdale A In. RR.8’s
Detroit A Bay Citv 8b... .

Det., Eel River A 111. 8s.
Det.. Lans. A Lake M. Ut m. 8s
do do 2d m. 8s

Dutchess A Columbians...
Denver Pacific 7s, gold....
Denver A Rio Grande 7s, gold
Evansville A Crawfordsv. 7s
Erie A Pittsburgh 1st 7s

do 2d 7s
do 7s. equip...

Evansville, Hen. A Nasnv. 7s.
Elizabethtown A Pad 11. 8s con
Evansville, T H A Chic 7s, gld
European A North Am.6s,gld
Flint A Pere M. 7s, Land Gr
Fort w.. Jackson A Sae.Ss.
Grand R. A Ind. 7s, gold,guar.

do do 7s, plain
Grand River Valley 8s
Hous. A Tex. C. 1st 7s g old...
Indiauap., Bl. A W. l*t 7s, gld.

do do < l 8*
Indianap. A Vincen. 1st 7s,guar
Iowa Falls A Sioux C. 1st 7s...
Indianapolis A St. Louis 7s....
Jackson, Lansin-A Sag. 8s...
Jack., N.W.A S. K. 1st in gl s7
Kansas Pac. vs. Extension, gld

do 7s, Land Gr., gld.
do 78, do new, gld
do 6s, g’d, Jun A Dec
do 6s, do Feb&Ang
do 7s, 1876, Land Gr.
do 78, Leaven. Brch.
do Incomes, No. 11..
do do No 16..
do Stor k

Kalamazoo A South H. 8s,gnar
Kal., Allcghan AG R. 8s,guar
Kal. A White Pigeon 7s
Kansas City A Cameron 10s...
Kan. C., St. Jo. A C. B.Hs of ’35

do do do 8s of 1898
L. Ont. Shore RR. 1st m. gld 7s
Lake Sup. A Miss. 1st 7’s,gld.
Leav., Atch. A N. W. 7s,guar.
Leav Law. A Gal. 1st M., 10s..
Louisiana a Mo. Rlv. 1st m. 7s
Logans., Craw. A S. W. 8s, gld.
Michigan Air Line, 8s
Mo.iticello A P. Jervis7s,gold
Montclair 1st 7s, gold

do 7s, income
Mo., Knn. A Texa* 7s.gold....
Mo. R.. Ft., 8.A Gulf 1st. M, IDs

do do 2d M.,10s
N. J. Mldlana 1st 7s, gold

do 2d 7s.
N. Y. A Osw. Mid. Ist 7s, gold,

do do 2d 7s, conv.
do West Extension 7s.

N. Haven. Middiet. A W. 7s....
Newbuighr’ch 7s, guar. Erie.
North Pac. 1st m. gold 7 3-10s

do Land Wan ants...
Omaha A Southwestern KR.8’s
Oregon A California 7b, gold..
Oswego A Rome 7s, guar
Peoria. Pekin A 1.1st m, gold
Pitts .Cln. A St. L. 1st 7s
Port Huron A L M.Ts.gld. end.

do do 7s, gold....
Peoria A Rock I. 7’s. gold....
Pullman Palace Car Co. stock

do bonds, 6s, 1st 6erlcs
Itockf’d.R I.A St. L.1st7s,gld
Rome A Watertown 7s
Rome, W. A Ogdensburg 7s...
Rondout A Oswego 7s,gold...
Sioux Citv A Pacific 6s
South Pacific 6’s,gold
Steubenville A Indiana«s

“ “ 2a 7s
Southern Minn, construe. 3s.

do do 7i

Bld.lAsi

75*

11

35

40*
too
97

98'
96
98
58
59
99
62
98
90
75
8b
70
65

98
4U
97
90
97

56*
20
91*
63
80

92*
58
40

75g

55

67*

.66'
to
90
90
85
75
80
78

50

5
92*

40

25"
40
98*

52"
40

52

52*
15
lb
40

34
25

13
50
40
65
45
102
99

101
101
67
99

65

90
85
46

too'
100
UO
100

100
50
100
95
100

56
30
92*
90

95
61
45
60

l66'
82*
6U
52*
to
92*

105

lOS’
90'
80

SO
£8
On
’90
60

60
60

72*
25
20
7*

'.02
190
90
95

65

5
95
97*

94
75
71
35

75
100

25*

60
60

60
• •••

8BOTJKITIKB.

St.Jo.AC.Bl. st M.,10s
do do 8 p. c:

St. Jo. A Den. C.8s,gold,W D.
do do 8s, gold, E. D

Sandusky, Mans. A Newark 7s
St.Louis, Vandalia A T.H. 1st
:do do 2d
St.L. A So’eastern 1st 7s,gold
St. L.. A St. Joseph,1st,68, gld
Southern Central of N. Y. 7s.
Tebo & NeoshoTs.gold
Union A Logansport7s
i'tsh Central 6s, gold
Union Pac.. So. branch,6s, gld
Walklll Valley 1st7s,gold ....
West Wisconsin 7s, gold....
Wisconsin Valley 8s
Southern Securities

oiTiKs.
Atlanta, Ga., 7s

do 8s
Augusta, Ga.,7s, bonds
Charleston stock 6s ...

Charleston,S.C.,78,F.L.bdB..
Columbia, S. C., 6s
Columbus,Ga.,.7s,bonds......
Lynchburg 6s
Macon 7s, bonds
Memphis old bonds, 6s

do new bonds,6s
do end., M. A C.R.R...

Mobile 5s
ao 8s

Montgomery Fs
Nashville 6f, old

do 68. new
New Orleans 56
ao do consol.6s
do do bonds, 7s
do do 10s
do do to railroads, 6s

Norfolk 6s
Peters! urg 6s
Richmond 6s
Savannah 7s, old

do 78, new
Wilmington, N.C.,63gold....

do do 8s gold...,
RAILROADS.

Ala. A Chatt., lst.M,8s, end..
Ala. A Tenn. R, 1st M..7s....

do 2d M.,7s
Atlantic A Gull consol

do do end. Savan’b
do do Btock
do do do guaran

Central Georgia, 1st M., 7s—
de do consol. M. 7b
do do " stock

Charlotte, Col. A A.,1st m.,7s
do do stock

Charleston & Savannah 6s,end
Savannah anu Char., 1st m., 7s
Cheraw and Darlington 7s....
East Tenn. A Georgia 6s
East Tenn.A Va. 6b end. Tenn
E.Tenn.,VaA Ga., 1st M., 7s.

do do stock....
Georgia R. R., 7s

do stock
Greenville A Col. 7s, guar

do do 7s, certif..
Macon A Brunswick end. 7s..
Macon A Western stock
Macon and Augusta bonds...

do do endorsed
do do stock

Memphis A Charleston, 1st 7s..
do do 2d 7s..
do do stock

Memphis A Ohio, 10s
do do 6s

Memphis A Little R. let M...
Mississippi Central, 1st m..7s.

do 2dm., 6s...
Mississippi A Tenn., lstm.,7s

do do consoid.,3
Montgomery A WestP..1st 8s..

do do 1st end.
do do Income

Montgom.A Eufaula 1st 8s,gld
end. by State of Alabama...

Mobile A Mont., 8s gold, end ..
Mobile A Ohio sterling
do do do ex ctfs.
do do 8s, Interest,
do do 2 mtg, 8s....
do do stock

N. Orleans A Jacks. 2dM.Rs.
do do cert’s, 8s.

N.Orleans A Opelous.lst M.8e
Nashville A Chattanooga, 6s...
Norfolk A Petersburg 1st m..8s

do do 7e
do do 2d mo., 8s

Northeastern, S.C., 1st M.8b. ...
do 2d M.,8s

Orange and Alex., Ists,6s...
do 2ds, 69 ..

do 3ds, 8s
do 4ths,8s

Hichm’d A Peterb’g 1st m., 7s.
do do 2d m., 6s.
do do 3d m., 8s.

Rich., Fre’ksb’g A Poto.6s....
do do do conv. 7s.

Rich, and Danv. 1st cons’d 6s.
do Piedmont 8s. ..
d-v lstB, 8s

<elma, Rome A D.,lst M., 7s..
South A North Ala, 1st M., 8s.
Southslde, Va., lstmtg. 60

do 2d m., guart’d 6s...
do 3dm.,6s
do 4tli m., 88

Southwest. RR., Ga., 1st mtg...
do stock

S. Carolina RR. IstM.Vs (new)
do do 69-.
do do 7s
do do stock

Va. A Tenn. lsts, 6s
do 2<1h, 6s
do 3d8 89

West Ala., 8s guar
Wilmington and We don is—

do Ch A Ruth. 1st m. end
do "do 1st M.. 8s....
fast nr b covpovH.

repneasee State Co lpons
Virginia Coupons

do Consol. I oup
Memphis City Coupons....

Bid. Ask.

15
27
80
83

40

20

70

20
35

70
70

83*
85

70

50
75
85
90

72
85
85
50
<2
62
75
72
75
50
51
55
40
45
65
80
70
50
65
51
70
60
68
70
SO
84
84
65
80

40
52
42
65

1*6’
30
95
86
85
74
85
62
70
90
72
72
91
60
100
92
52
50
67
81
88
90
15
85
78
17

65
85
85

72*
SO

60

70
80
iS
80
85
75
85
96
92
85
80
93
88
82
90
85
90
85
91
8
90

100
95
81
62
82
97
92
80
60
64
16
92
65
b8

70
40
77
70
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NEW YORK LOCAL SECURITIES.

Bank Stock Lilt.

Companies.

Marked thus (•) are
notNational.

America*
American Exchange.
Bowery
Broadway

gull’s Head*Utchers & Drovers ..
Central
Chatham
Chemical
Citizens' ...

City
Commerce . ....

Commonwealth
Continental
Corn Exchange*
Currency
Dry Goods*
East River
Eleventh Ward*
Fifth
First
Fourth
Fulton
German American*..
Germania*
Greenwich*
Grocers
Hanover
Harlem*
Importers’ & Traders’.
Irving
Leather Manufactrs...
Loaners’*
Manuictrers’& Build.*
Manhattan*
Manul. & Merchants*.
Marine
Market
Mechanics
Mech. Bkg Asso’tlon..
Mechanics & Traders..
Mercantile
Merchants
Merchants’ Ex
Metropolis*
Metropolitan
Murray Hill*
Nassau*
National Gallatin
New York
New York County
N Y.Nat.Exchange..
N Y. Gold Exchange*
Ninth
Ninth Warn*
North America*
North River*
Oriental*
Pacific*
Park
Peoples*
Phenlx
Republic
8t. Nicholas
Seventh Ward
Second
Shoe and Leather..
Sixth
State ofNew York.
Tenth
Triird
Tradesmen's
Union
West Side*

Capital.

Par

100
100
100
25
25
25
100
25
100
25
100
100
100
100
100
100
100
25
25
100
100
100
30

100
100
25
40
100
100
100
50
100
100
100
50
100
100
100
25
50
25
100
50
50
100
100
100
100
50
100
100
100
100
too
100
100
50
25
50

101)
25
20
100
too
100
100
100
100
100
100
100
40
50
100

Amount.

3,000.000
5.000,000
250,000

1,000,000
300,000
800,000

2,000,000
450,000
300,000
400,000

1,000,000
10,000,000

750,000
2,000,000
1,000 000
100,000

1,000,000
850,000
200,000
150,000
500 COO

5 000,000
600,000

2 000,000
’200,000
200,000
800,000

1 000.000
100,000

1 500,too
’500.000
600.000
500,000
100,000

2,050,000
500,000
400,000

1.000.00C
2,000,000
500,000
600,000

1,000,000
3,000,000
1,235.000
5011,000

4.000,000
200,000

1,000,000
1,500,000
3,000,000
200,000
500,000
500,000

1.500,000
200,000

1,000,000
400,000
800,000
422.700

2,000,000
412,500

1,800.000
2,000,000
1.000,000
500,000
300,000

1,000,000
200.000

2,000,000
1,000,000
1,000,000
1,000,000
1,500,000
200,000

Dividends.

Periods.

J.& J.
M.&N.
J.&J.
J. & J.
Q-J.
J. & J.
J.& J.
J. & J.
ev. 2 mos
J. & J.
M.&N.
J.-& J.
J. & J.
J. & J.
F.&A.
Q—J •

J. & J.
J. & J.
J. & J.

n-
j. & j.
M.&N.
F.& A.
M.&N.
M.&N.
J. & J.
J. & J.
M.&S.
J. & J.
J. & J.
J. & .T.
F.&A.
J. & J.
F.& A.
J. & J.
J. & J.
J. & J.
J. & J.
M.&N.
M.&N.
M.&N.
J. & J.
J. & J.
J. & J.
J. & J.
A. & O.
M.&N.
A.& O.
J. & J.
J.&.J.
J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
Q-F.
J.& J.
.1. & J.
J. & J.
F.&A.
F.& A.
J. & J.
J. & J.
J. & .1.
J.& ,J.
M.&N.
J. & J.
J. & J.
,J. & J.
M.&N.
J. &

Price.

1872 1873 Last Paid. Bid. Askd

10 10 .Irti. 2/74. ..5
8 8 Nov. 1/73...4> 112

Jan., 2.*74. .6
21 24 Jan., 2,'74..12 ,,,,,

20 16 Jan., *73...4
10 10 Jan., 2/'74...5 , , ... .

8 8 July 1/73...4 101 1C1*
12 12 Jan. 2,*74.. .5
36 100 Moh i,’74..16
10 10 .Jan., 2,’74...5 a

20 20 Nov..1,*73..10
8 8 Jan.. 5J74..-4 11954 120

3* July 1’73.3*
7 July. *72.3* 75 77
10 10 Feb. 2,74...5 119 127
10 12 Jan., ’74...4 . • • • .

6* 7 Julyl0,’73.3* ... • .

8 8 Jan. 2,*74...4 12C
7 7 Jan. 2,‘74.3* ...... ......
14 14 ■Tan. l.:,74.3* ...

20 15 J»n. 1. 74...5 ......

8 9 Jan. 2, ’74...4 105*
10 10 Nov. 1,’73...5 150 ......

Q 8 Feb. 1;’74.. .3 94
7 10 May 1,’7S. .5 113
20 20 Nov. 1.’73..10 • fai<

10 10 Jan., 2,’74...5 ....
8 8 Jan.-2 ’74.. 4 • • . .

4 8 Mch. 1/74...4 .. ..

12 14 Jan.,2,’74...7 195 ......

8 8 Jan.,2,’74...5 124 ......

12 12 Jan., 1J74...6 150
7 7 Fe’J.12,’74.3* ......

10 10 Jan, 10,’74...5 ••••••

10 10 Feb.10/74. .5 140
8 4 Jan., ’73...4 90
12 12 Jan.,2/74...6 145 . • • • •

’.0 10 Jan., 2/74... 5 118 125
10 10 Jan.,2/74 ..5
8 . 8 Nov. 1/73...4 ......
10 10 Nov.1/73.,.5 ... .. ....

10 10 Nov. 1/73...5 ... 117 a
8 8 Jan. 2/74...4 117
6 6 .Inly 1/73...3 80

T a n Jan., 2/74..4 .....

10 10 Jftn., 5, 74.. .5 135
r r . 4 Oct. 1. *73. .4 • • . •

8 8 Nov .10/73..4 105 108
8 8 Oct.10.*73.. .4 • • . • • • • » 9

10 10 Jan. 2/74...5 125 • • .

15 14 Jan. 2,’74...6
7 6 July 1/73...3 ... • • 83
5 5 May, *78...5 ..... 118
9 8 Jan. 2/74...4 100 101

3 Jan., ’73. .3 .....

7* 8 Jan. 2/74 ..4 91 rT. ..

7 ,-n
a Jan. 2/74.8* •••••• 87

12 12 .Jan. 2/74...6
16 12 Feb. 2,*74,. .3 150 ....

12 12 Jan. 1/74...6 141 142
10 10 Jan. 2/74...5 T „ . . _ 1
7 7 Jan. 2/74.3* 99* -100
8 8 Feb. 9/74...4 106* 108
9 S Feb.9.’74.. .4 104 . . .

6* - 6 Jan. 2,’74...3
10 10 Jan. 2,174...5
12 12 .Tan. 2/74...6 150 t r r t

• * - - - 9 Jan., *74...4
8 8 Nov.10/73.. 4 * . » * . 1 199

.fan.2.’74.2WCff
8 8 Jan. 2/74...4
12 12 Jan. 2,*74...5 .

10 11 Nov. 1/73... 5 137
4 8 Jan. 2/74...4 .. •,.

Gaa and City R.R. Stocks and Ronds,
[Quotations by Charles Otis, 47 Exchange Place.]

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn...

do certificates.
Harlem
Jersey City & Hoboken....
Manhattan
Metropolitan

ao certificates...
Mutual,N. Y
Nassau, Brooklyn

do scrip....
New York
People’s (Brooklyn)

do do bonds.
Westchester County
Williamsburg

do serin

Par: Amount.

50
20
50
100

100
25

i'*6
10

2,000,000
1,200,000
300.000

1,850,000
386,000

4,000,000
2,800,000
750,000

5 000,000
1,000.000
500,000

4,000,000
1,000,000
300,000
400,000

1,000,000
1,000,000

Periods.

Q-F.
J. & J.
A. & O.
F.&A.
J. & J.
J. & J.
M.&S.
J. & J.

M.&N.
Q-F.
M.&S.
F.&A.

J. & J.
J. & J.

B;eecker St.dk FultonFerry—stocki 100
1st mortgage...., 1 00

Broadway dc Seventh Ave—stock. 100
1st mortgage 1000

Brooklyn City—stock 10
1st mortgage 1000

Broadway (Brooklyn)—stock 100
Brooklyn cfe Hunter's Pt—stock... 100

st mortgage bonis 1000
AlanticAv , Brooklyn—let mort. 500
id do 500
3rd do 500

Central Pk, N. dk E. River—stock 100
'•t mortgage 1000
id do 1000

CmeyIsland dt Brook'n—1st mort 1000
Dry Dock,E. B. dk Battery—stock 100
2d mortgage, cons’d

Eighth Avenue—stock too
1st mortgage 1000

42<i St. <£ Grand St Ferry—stock.. I 100
1st mortgage HUOO

Grand Street dk Newtown—stock.\ 20
Jark Avenue—stock 50
1st mortgage 1000

Ninth Avenue—stock 100
1st mortgage 1000

Second Avenue—stock 50
1st mortgage.......... 1000
2d mortgage 10 0
3d mortgage 1000
Cons. Convertible 1000

Sixth Avenue—stock 100
lit mortgage 1000

Third Avenue—stock 100
lat mortgage 1000

JIVUamshurg A Blatbush—stocK.
1 »t mortgage

Rate. Last
dividend.

Bid. Askd

5 Jan. 15/71 210
5
7

Jan.15/74 160

5 Feb., ’74. 187
5 Jan., ’74. 146
5 Jan., ’74. 227
5 Mch .16/74 135

7
Nov .‘1/73 'ios'

2* Feb., ’74. 140
4 Jan., ’74 .... 100

5 Jan.. ’73. 10O
5 Jan., ’74. 110
7

1000

Insurance Stock Lilt.

(Quotations by K. 6. Bailey, broker, 65 Wall street.)

Companies.
Par Amount.

Adriatic
./Etna
American
American Exch’e..
Arctic
Atlantic
Bowery ##

Brewers’ &M’lst’rs
Broadway
Brooklyn...
Citizens’.
City
Clinton
Columbia
Commerce Fire....
Commercial
Continental •«••••••
Eagle
Empire City
Exchange
Farragut
Firemen’s
Firemen’sFund....
Firemen’s Trust...
Gebhard
German-American
Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Importers’* Trad..
Irving....
Jefferson
Kings Co. (B'klyn)
Knickerbocker
Lafayette (B’klyn)
Lamar.. *
Lenox
Long Island(Bkly.)
Lorillard
Manuf & Builders*.
Manhattan
Mech.&Trad’rs’....
MechaniC8’(Bklyn)
Mercantile
Merchants’
Metropolitan
Montauk (B’klyn).
Nassau (B’klyn)...
National
N. Y. Equitable—
New York Fire ...

N. Y. & ionkers..
Niagara
North Elver
Pacific
Park
Peter Cooper
People’s
Phenix (B’klyn)
Relief
lepubllc .

psolute
,:utgers’
Safeguard
St.Nicholas
Standard
Star
Sterling
Stnyvesant
Tradesmen’s
United States
Williamsburg City

Capital.

25
100
50
100
25
50
25
100
25
17
20
70
100
30
100
50
100
40
100
80
50
17
10
10
100
100
50
50
25
100
15
50
50
100
25
50
50
50
80
20
40
50
100
25
50
25

100
100
25
50
50
50
80
50
50

37

100
100
50
25
25
100
20
20
50
50
100
100
25
100
25
50

ICO
100
25
25
25
50

Net Sub
plus,
Jan. 1,
1874.*

200.000
200,000
400.000
200,000
250.000
200,000
300,000
200,000
200,000
153,000
800,000
210,000
250,000
800,000
200,000
200,000

1,000,000
300,000
200,000
200,000
200,000
204,000
150,000
150,000
200,000

1,000,000
500,000
200,000
200,000
200,000
150,000
250,000
200,000

2,500,000
150,000
500,000
200,000
200,000
200,010
150,000
280,000
150,000
200,000
150,000
200,000
300,000
2'0.000
250,000
200,000
150,000
200,000
200,000
300,000
150,000
200,000
200,000
210,000
200,000
200,000
500.000
350,000
200,000
200,000
150,000
150,000

1,000,000
200.000
300,000
200,000
200,000
200,000
150,000
200,000
200,000
200.000
200,000
150,000
250,000
250,000

15,295
6,598

200,533
45,287
15,193
48,768
318,257
10,462
214,850
224,865
227,332
193,994
98,640
20,349
27,093
50,131

137,974
891,016
69,113
86,872
86,766
74,204
21,755
70,493
15,645
158.248
257,122
80,6iiU
217,374
24.653
112,555
137,544
33,329
238,983
9,930
62,187
57,210
4,520

244,672
123,827
93,874
59,418

•

22,533
58.082
147,745
85,438
77,573
85.037
260.705
74,470
18,336
87,540
26,101
137,086
190.248
46.5S9
250.706
176,013
11,840
327,584
111,467
255,634
131,379
184,417
96,107
183,209
11,634
57,888
15,709
165,316
47.779
38,235
66,27!)
82,893
43,447
131,409
62,186
216.767
158,628

Dividends.

20

i6"
20
33*
14*
14
10
11
10
18
20
10
4

20

io"
10

io*'
li
20
10
16
10

11
20
12
18
16

io'
10
16
10
12
12
11
12
10
10
16

io'
10
10
10
10
14
14
10

1871 1872 1878 Last Paid.

10 3* Jan., *74..5
5 Jan..’74..5

L7 14 ii Jan.,’74..7
12 6 10 Jan,, *74. .5
10 10 5 Jan., *74..5

Jan.,"74..5
Dec ,*78.10

15 is" 20. Feb^*74.ld
20 20 20 Jan.,’74.10
13 8* 7 Jan. ,’74.8*

Feb.,*74.1014* 14
14 17 10 Jan., *74..7
10 10 Jan.,’74..5
10 10 5 Jan., ’74..5
10 11 5 Jan.,’74..5
20 8* 8* Jan.,’74...6
20 20 20 Oct., *73.10
10 10 10 Jan., 74 .5

- tTt 10 10 Jan., ’74..5
7 Jan., ’74..5

10 5 5 Jan., ’74..5
- - T f . •

io** JaBv, ’74. .610 10 Jkn.,’74,.5
10 10 5 Feb.,’74. .5
T ft. tyf T 4 Jan., ’74..5
10 10 10 Jan.,’74..5
11 12* 12*

28
Jan..*74.7*
Jan., ’74.2520 24

10 8* . • • . Jan., ’74..5
15 17* 20 Jan. ,"74.. 10
8* 10 10 Jan., "74. 5

10 • • • . Jan., ■ #4. .5
10 5 .... Jan.,’74..5
10 5 Jan.,’74..5
9* .... 7* Jan.,’74...5
10 10 5 Jan., "74.10

...tf Jan.,’74..7
10 io 10 Sept.,’73..5
10 10 10 Jan..’74.10
15 20 20 Jan., *74.10

10 10 Jna.,’74.,5
* * *» .... Jan., *74. .5

io 10 10 Jan.,’74..5
14 15 15 Jan., '74..5

Jan.,’74..5
10 Jan., ’74..5
, . . . Jan., ’74. .5

is 20 20 Jan., ’74.10
10 10 10 Jan., *74..5
11 5 5 Jan., ’74..5
20 20 7

4
Jan.,’74..7
jan.. ’74. .5

12 i6 20 Jan.,’74.19
20 25 20 Jan., *74.10
12 6 Jan.,’74..5
20 20 20 Jan.,’74.10
16 16 18 Feb.,’74.10

J an., "74. .5
3* 10 Jan. ’74..5
18 ‘ 10 12 Oct..* ’73..6
23 20 20 Jan.,’74.10
11 14 18 Jan.,’74.10
12 16 20 Feb.,’74.10
12 12 14 Jan., '74..8
12 10 10 Jan., *74..5
11 10 5 Jam, ’74. 5
10
3*
16

9* Tan. ,’74..6
Jan., ’74 .5

20 20 Feb.',’74.10
5 Jan,, '74..5

10 io 10 Feb.,'74..5
7 13* 6 Jan., ’74..5
10 10 5 Jan.,’74..5
10 10 10 Feb,,’74..5
10 12 13 Jan.,’74..7
14 14 10 Jan., ’74..5
14 14 14 Jan., *74..7
10 10 10 Jan., ’74 .5

Price.

Bid. Askd

145
100
75
95
180

170 '
190
115
150
115
70
65
90
112
205
97
80

ioo’:
70 -

102
60
95
98
110
250
70
150
97
70
95
70
95
91

iso"
125
140
100
80
90
150
80
100
!5

170

*75*
140
65
150
180
104
165
147
70
97*

'i90 '
140
160

'*97*"
80
80
60
155

100
85
80
130
110
140
140

65

80
100
200

2C0

155

80

iis*

90
90

75*

97
100

280*
75
16G
100
80
100
75
100
98

130

106*
95
155
90

ICO*

80

'70

190
110

150

iU3*
112

110
85
90
65

95

90

• Over all liabilities, Including re-lnsurance, capital and profit scrip.

City Securities.

900,000, * I
694,000 J. & J. 7 1880

2,100,000 J. & J. 3 Jan,. <4 67
1,600,000 J.&D. 7 1884 90
•2,000,000 Q-F. 3 Feb/74 180
300,000 J. & J. 7 18T2 93 100
200,000 J. & J. 5 Jan., 74 170
278,000 80
300,000 J . & J. 7 1837
115,000 A.& O. 7 18*1
100.000 A.& O. 7 1834
164,000 J. & J. 7 1885

1,161,000
550.000 F. & A. 7 1882
600,000 M.&N. 7 1890
211,000 J. & J. 7 18J7

1,200,000 Q-F. •2 Feb/74 =5
1,000.000 J.&D. 85
1.000,000 J. & J. 6 Jan.’74 161
203,(XX) .]. & ,J. 7 100
750,000 M.&N. 5 Nov/73 90
220,000 A.&O. 7 1873 100
170,(XX) 2 July’70
254,000
300,000
797,000

M.&N. 7 1878

167,000 J. & J. 7
800,000 Q.-F. 2 Feb. 74 67
350,(XX) J.&D. 7 1877 90
200,(XX) F.&A. 7 1876
150,000 A.&O. 7 1885
315,000 M.&N. 7 1888
750,000 M.&N. 5 Nov/73 140
250,000 J. & J. 7 1890 100

2.000.000 Q-F. O Feb. 1/74
2,000,000 J. & J. 7 1890 95
300,000 ]
125,000 ■ M .* S. 1 7 1890 1...

'This column thows last dividend on ctock* uata : Isa**?

New York:
Water stock 1841-68.

do 1854-57.
Croton water stock..1845-51.

do do ..1852-60.
Croton Aqued’ct stock. 1865.
do pipes and mains......
do reservoir bonds

Central Park bonds. .1853-57.
do do ..1853-65.

Dock bonds 1852
do 1870.

Floating debt stock— 1860
Market stock 1865-68.
Soldiers’aid fund 1863.

do do 1863.
Improvement stock.... 1869

do <.o
Consolidated bonds.

1869.

do do

Brooklyn:
City bonds.,

do !1861-65!
do do ....]

N. Y. Bridge bonds...

Assessment bonds... do

1852-t.
-do > 1869-71

Interest.
Bondsdue.

Rate. MonthB Payable.

5 Feb.,May Aug.& Nov. 1870-80 -

6 do do 1875-79
5 do do 1890
6 do do 1883-90
6 do do 1884-1911
7 May & November. 1884-1900
6 Feb.,May Aug.&Nov. 1907-11
5 do do 1874-98
6 do do 1874-95
5 do do 1871-76
7 May & November. 1901
6 Feb.,May, Ang.& Nov. 1878
7 May & November. 1894-97
6 do do 1878-75
7 do ' do 1876
6 do do 1889
7 do do 1879-90
6 g. do do 1901
6 do do 1888

r 7 do do 1879-82

6 January & July, 1872-91
7 do do 1885-91
6 do do 1881-95
7 do do 1872-95
7 do do 1911
7 do do 1915-24
6 do do 1881-1902
7 do • do various
7 do do various

6 January & July. 1877-
7 do do 1899-1902

. 7 do do 1872-19
7 do do 1874-1900

. 7 Jan., May, Jnly & Nov. 1875-91

Price

Bid. Ask

97

*93

105
92
92
95
102
108
102
102
102
102
102*
102*

92
102*

94
102
102
102
102
102>*
92
97
37

95

97

’93
93

'98

104

103*

88

‘98
98
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Snoestments
AND

STATE, CITY AND CORPORATION FINANCES.

&T EXPLANATION OF STOCK AND BOND TABLES.
1. Prices of the most Active Stocks and Bonds are given in the “ Bank

ers’ Gazette,” previously. Full quotations of all other securities will he
found on preceding pages.
2. Government Securities, with full information in regard to each

ssue, the periods of interest payment, size or denomination of bonds, and
numerous other details, are given in the U. S. Debt statement published in
The Chronicle on the first of each month.
3. City Bonds, and Bank, Insurance, City Railroad and

Gas Stocks, with quotations, will usually be published the first three
weeks of each month, on the page immediately preceding this.
4. The Complete Tables of State Securities, City Securi¬

ties, and Railroad and Miscellaneous Stocks and Bonds
will be regularly published on the last Saturday in each month. The publi¬
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, which is neatly stitched in with the usual edition and furnished
to all regular subscribers of The Chronicle.

Bine Ridge, S. C.—This road is advertised to be sold in
Charleston, S. C., May 14, by order of the United States District
Couit, under proceedings in bankruptcy. The payment except
such amount as is required to pay the bankruptcy costs and taxes,
may be made in first mortgage bonds and overdue coupons.
About 33 miles of the road is in operation, from Anderson, S. C.,

northwest to Walhalla, and much work has been done on tunnels
and other grading beyond that point. Stock is mainly owned by
the State of South Carolina and the City of Charleston.
Boston Water Power Co.—A special meeting of stockholders

was held this week in Boston, to consider and act upon the ques¬
tion of ratifying and confirming the deed of trust to Dwight Fos¬
ter and Lyman Nichols, securing twenty-three hundred bonds of
the Company, as described in said deed of trust, dated February
2,1874. The following statement was made:—Assets—1,845,496
feet of land, exclusive of streets, situated east of Parker street,
south of Boston & Albany Railroad, as shown by plan of Fuller
& Whitney, dated September 18, 1873, most of which is filled, or
nearly so, at $1 25 per foot, $2,313,120. 1,040,000 feet of land in

‘ basin north of Boston & Albany Railroad, and west of Parker
street, as estimated by Fuller & Whitney, August 22,1873, at $1
per foot, $1,040,000. 5,900,000 feet estimated in basin west of
Parker street, south of Boston & Albany Railroad, being mostly
fiats, and all below low water mark, formerly the property of the
State, but deeded to this company by act of legislature, estimated
worth fifty cents per foot, $2,950,000; 1,026,425 feet, being balance
of land owned by company, as shown by the books, and is in the
streets to be deeded to the city of Boston, upon which said city
owes a balance of $284,664 90, making a total of 9,816,921 feet of
land, as shown by bocks of company; also mortgage in notes re¬
ceivable owned by company, $368,000. Company’s investments,
$321,000; part of Huntington avenue land at 70 cents above mort¬
gage, 224,700; 8,546 shares of Boston Water Power stock at $15
per share, equal to $23,240; 150 shares of Atlas Insurance Com¬
pany stock, $15,000; debt of Beane & Drew, for filling in Common¬
wealth avenue, $7,500; sewer assessments, estimated at $5,000;
cash on hand, $833 22; total assets, $7,232,058 12.

LIABILITIES.
Notes payable.. $1,167,865 6S
Loans payable—collateral pledged 331,' 00 00
Mortgagees’ notes payable 878,101 82
Dividend No. 16 410 00
Dividend No. 17 78,220 00
Estimated to complete for temporary avenues 85,000 00
Estimated for streets as below:

From 1,850,496 feet deduct for streets 300,000 feet, at
$1 25 per foot $375,000

From 1,040,000 feet deduct for streets 200,000 feet, at
$1 per foot 200,000

From 5,900,000 deduct for streets 1,400,000 feet, at 50
cents per foot 700,000

$1,275,000
Estimate for city to pay 575,000

700,000 00
Estimated for contingencies( filling the 1,850,496 feet, &c.) 488.460 62

Total liabilities $8,732,058 12
Balance of assets over liabilities . 3,500,000 00
The president explained that an emergency having suddenly

arisen for using a large sum of money, it had been deemed ad¬
visable to borrow, as to force the sale of land at this time would
not be advisable. The mortgage was finally ratified by a vote
of 26,374 to 2,249.
Cheshire Railroad.—

0Returns for the Fiscal Year ended September 30, 1873.)
, At their annual meeting, December 19, 1857, the stockholders
created a preferred stock, and entitled each subscriber for one
share to convert into said stock three shares of the original stock.
Nearly all the shareholders availed themselves of this option.

COMPARATIVE STATEMENT FOR FIVE YEARS.
Operations and Fiscal Results.

1868-69. 1869-70. 1870-71.
(10 mos.)

Passenger train, miles 101,725 84,925
Freight train, miles 378,852 368,852
Passengers carried 126,480 110,030
Passenger mileage .. 4,733,511 3,844,800
Freight (tons) moved 285,631 276.081

1871-72. 1872-73

122,570
446,375

' 147,274
5,854,640
370,840

124,405
482,297
192,234

6,590,886
412,432

139,408
507,430
198,511

6,325,547
456,358

Freight mileage 15,801,755 15,070,527 20,685,772 22,909,589 25,256,105
$

220,370
599,819
28,897

$ $
Passenger earnings 207,884 176,548
Freight earnings 480,417 422,167
Miscellaneous 25,225 18,039

Total gross earnings 713,526 616,754
operating expenses 511,188 489,882

Nett earnings 202,338 126,873 208,649 335,351 241,574

$
223,754
530,589
33,472

787.815
579,166

$
219,270
578,610
26,883

824,763
589,412

849,066
607,512

Lease rentals (V. & M. RR.) 51,000 42,500 61,000 51,500 54,000
Interest 39,415 45,903 40,997 49,388 41,751
Dividends 110,526 44,211 107,592 105,000 106,000
Surplus 1,397 t 9,060 29,463 40,838
t Deficit, $5,742.

Connecticut River Railroad.—
(Returns for the Fiscal Year ended September 30, 1873.)

The recent improvements have been met by an issue of stock
to the extent of $250,000, and an increase in the floating debt of
about an equal sum. The stock was sold for $334,281, the
premium thereon having been $84,281, or 33*71 per cent. Such
evidence of appreciation is not common in these days of financial
trouble. But this road (with the exception of 1851) has been
dividend-paying from the first, and for the last five years has
regularly paid 10 per cent. The average dividend from 1847 to
1873 was 6£ per cent. The average market price of the stock in
1872-73 was 138^ per cent.

OPERATIONS AND FISCAL RESULTS.
Gross Earnings—Passenger, $348,738; freight, $305,904;
expresses, $13,125; and mails, $11,128. Total ($13,-
231 00 per mile). .. $738,955
Income from rents, $11,850; and from other sources,
$8,510 20,372
Total income from all sources $759,327

Operating Expenses—Way and structures, $174,888;
general traffic expenses, $175,720; passenger train
expenses, $79,194; and freight train expenses, $97,513.
Total ($9,949 45 per mile). 527,321

Nett Earnings—Receipts over expenditures $232,006
Interest on bonds and bills payable $27,058
Dividends, January and July, each 5 p. c.. „.... 187,500—214,558

Surplus income, after expenses, int. and dividends.. $17,448
The sinking fund receives from surplus $8,000 a year, and all

accretions are annually added to the capital thereof.
COMPARATIVE STATEMENT FOR FIVE YEARS.

1868-69. 1869-70.
(10 mos.)

1870-71. 1871-72. 1872-73.

* $ $ $ $ $
Passenger eamiugs .. 287.495 253,503 319.462 323,247 348,738
Freight earnings .. 333,378 296,181 376,702 375,5:16 365,964
Mails and expresses .. 20,570 16,096 19.157 19,125 24,253
Rents and miscellaneous.. 7,753 6,192 10,071 15,460 20,372

Total gross earnings .. 649,196 571,972 725,392 733,368 759,327
Operating expenses .. 446,354 374,798 526,234 517,887 527,321

Nett earnings .. 202,842 197,174 199,158 215.482 232,006
Interest .. . 17,788 19,211 20,165 27,599 27,058
Dividends . 170,000 170.000 170,000 170,000 187,500
Surplus . 15,054 7,963* 8.993 17,883 17,448

Cumberland Talley Railroad •

(Returns for the Fiscal Year ended September 30,1873.)
The increase in gross receipts of the main line over the pre¬

ceding year was $50,490 23. The actual cost of operating the
road was 46 per cent.
Under a resolution of the Board, passed on the second day of

May last, 3,990 shares of the capital stock of the company were
subscribed for, at their par value, by the stockholders, producing
the sum of $199,800.
The continued development of - ores in the valley promises a

largely increased trade from this source. In 1870 shipments of
iron ore were 41,757 tons; in 1873, 100,712 tons.
Gross Earnings (C. V. R. R.)—Passenger, $210,002;
express, $7,641; mail, $6,300; miscellaneous, $7,221.
Total $014,184

Operating Fxpenses.—Maietenance of roadway, bridges,
buildings, &c., $85,522; engines, cars, and machinery,
$104 594; transportation expenses $80,379; general
expenses, $12,040. Total (being 46 per cent of gross
earnings 282,542

Nett Earnings over operating expenses $331,642
Rents from real estate and other sources 7,221
Sales of materials 13.523
Cash and accounts Oct. 1, 1872 137,1731

490,1^18Total resources of year .•*■
Payments out of Income.—Interest on bonds.. $26,378
Dividends (8 per cent). 119,288
Construction 28,470—$174,138

Balance of year to surplus $188,435
The above statement includes items properly belonging to

annual operations, but the company also received $280,662 from
stock paid in, and paid to sinking fund $287,738, making the
total “balance of accounts” October 1, 1873, $97,782, and cash,
$203,900.

FINANCIAL CONDITION AT CLOSE OF YEAR.

Capital stock paid np, common $1,290,011
Capital stock paid np, first preferred 241,900
Capital stock paid up, second preferred 243,000
Funded debt 352,300
Dividends and interest due 83,558
Suspense account 775,173
Total liabilities $2,985,941

Construction and equipment $1,753,613
Materials 63,514
Trustees Sinking Fund 867,134
Balance of accounts 97,782
Cash on hand i ........— 208,900

Total property and assets - . $2,985,944
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Eastern Railroad*—
According to the November reports for 1872 and 1873 the com¬

pany owned and leased in both years respectively 265*04 miles of
roads. These roads are described as follows:
Main line in Massachusetts—Boston to New Hampshire line 41 39 miles*
Branch lines in Massachusetts. 71 ‘71 “

Main and branch lines in Massachusetts (owned)
Eastern R.R. of New Hampshire—Massachusetts line to
Portsmouth

Portland, Saco & Portsmouth R. R.—Portsmouth to
Leased.-{ Portland

Portsmouth, Great Falls & Conway R. R.—Brook’s
Crossing to North Conway

Wolfborough R. R.—Sanborn’s Mills to Wolfborough..

113*10 miles.

16*55 “

52*00 “

71*37 “
12 02 “

Total length of road and owned and leased 265*04 miles.
Since the close of the fiscal year the company have made a con¬

tract with the Maine Central Railroad, its branches and leased
roads, and has now full control thereof and is operating it. No
returns for-this line are included in the Eastern Railroad Com
pany’a report for the fiscal years treated of in the present sum¬
mary of affairs.
The earnings, &c., of the whole system of roads operated by

the Eastern Company during the last two years, are shown com
paratively in the following tabulation:

United States mail earnings.
Miscellaneous receipts

Station expenses....
General expenses ...

Insurance and taxes.

1871-72. 1872-73. Increase. Decrease.
.$1,822,855 $1,773,910 $ $48,945
. 863,790 1,027,785 163,995

65,875 50,119 15,756
24,937 25.856 919
50,185 66,064 15,879

..$2,827,642 $2,943,734 $115,092

.. $331,812 $408,077 $76,265
566,633 132,458

. 315,234 355,477 40,243

. 435,463 466,081 30,618
286,090 370,387 84,297

. 108,445 104,796 3,649
93,527 79,006 14,521

..$2,004,746 $2,350,457 $363,881

.. $822,896 $593,277 229,619

writh the Maine Central, and the roads comprising the Portland
and Ogdensburg line; and negotiations have for several months
been going on looking to a close alliance or a consolidation of
interests between the Eastern, and the Boston & Maine companies.
The contract between the Eastern and the Maine Central is for
999 years, and provides that the roads or either party, and those
controlled by them, shall be operated as one road, and upon the
following basis, to wit:
“ The net earnings of all the business of both companies after deducting

expenses, all payments of interest, taxes, salaries, the rents of the leased
roads of both companies, and all other authorized disbursements, shall be
divided between the two companies, so that the Maine Central Railroad Com¬
pany shall receive for dividends four-flfths as much for each share of its stock
as the Eastern Railroad Company receives for dividends for each share of its
stock and that of the Eastern Railroad of New Hampshire, and the Portsmouth,
Great Falls & Comvay Railroad.
“ And whenever a eonso idation of these companies can be legally effeced it

shall be done upon the basis of values above stated, a share of the Maine Cen¬
tral stock being put into the consolidated corporation a four-fifths of the value
of a share of the stock of the other railroads named above.”
For tlie large sums of money required for the extensive im¬

provements ot the last two years, the company have in part
effected and are now perfecting, through the house of Baring,
Brothers & Co., a permanent sterling loan, secured by an issue of
bonds ; and the report says “ we believe that the Eastern Rail¬
road, with the acquisition of its Charlestown lands, has substan¬
tially reached the end of the heavy expenditure necessary for
permanent improvements for many vears to come, and that no
material outlay for any such purposes will soon again be re¬
quired.”
The company paid no dividends in 1871-72. It had for the six

years previous paid 8 per cent per annum. In 1872-73 the divi¬
dends equalled 6 per cent. But these- last dividends were not
fully earned, the surplus account having been used to the extent
of a deficit of $97,384 for the purpose of paying them.

FINANCIAL CONDITION AT CLOSE OF YEAR

Capital stock (49,976 shares at $100 per share) $4,997,600
Funded debt (details in Commercial and Financial Chronicle, Feb.
28, 1874) 4,373,300

Coupon (7 per cent) notes, due in 1882-83 2,102,000
Notes payable, $2,529,700, and bills audited, $551,081 3,080,781
Balance - due railaoad companies, &c 177,413
Surplus income 308,198

Total liabilities $15,039,292
Construction, $7,078,391, and equipment, $2,391.648 $9,465,039
Portsmouth, Great Falls & Conway R. R.—Stock, $168,200, and
coupon bonds, $115,886 284,086

Portsmouth, Great Fails & Conway Railroad bonds 470,000
Lands in Massachusetts, $1,366,443, and Portsmouth Bridge stock,
$32,000 1,398,443

P. P. Car Co., $39,000, and advances to other roads, $1,403,249 1,442,249
Materials and supplies, $489,575, and current balances, $949,010... 1,438,585
Cash, $S4,227, and Revere disaster, $456,663 540,890

Total property and assets $15,039,292

Elizabethtown & Paducah Railroad*—
(Returns for the Fiscal Tear ended May 31, 1873.)

The “ Elizabethtown & Paducah” was chartered under an act
of the Kentucky Legislature approved March 5, 1867. In Febru¬
ary, 1868, another act was passed and approved, enabling counties
and towns to subscribe to the company’s stock, and to pay there¬
for in sinking-fund bonds. By the charter the stock was limited
to $5,000,000, but by the act last quoted authority was given to
issue an amount equal to the cost of the road and its equipment.
Authority was also given to issue first mortgage 8 per cent, thirty
year sinking fund bonds to the extent of $8,000,000, convertible
into stock within seven years after the opening of the road be¬

tween Elizabethtown and Paducah. In accordance with this
egislation construction was commenced in 1869, and the road was
opened for public use from Elizabethtown to a point one mile
west from Millwood, 39 miles, in the spring of 1870; to Green¬
ville, 93 miles, in the succeeding -year (1871), and in the Fall
(September 6) of 1872 the whole road was brought into use. The
city of Louisville subscribed $1,000,000, and the counties and
towns along the line $1, < 00,000 in bonds to the capital stock.
The company, however, did not receive the par amount. The
discounts and interest paid on its own bonds and these subscrip¬
tion bonds amounted up to the close of 1872-73 to the enormous
sum of $965,458 34, which of course makes a large item in the
construction account.
The Louisville extension, now in course of construction ar.d

nearly completed, was authorized by the act of February, 1868.
On tne 80th November, 1872, the city of Louisville voted the
company one million of bonds for the purpose of building this
branch, and thus give an additional outlet to the South. Owing
to a lawsuit concerning the bonds, operations were delayed several
months; but the line was finally located in April, 1873, and con¬
tracts given out to responsible parties, who have fulfilled all the
requirements thereof. This branch, from Cecilia (6 m. W.
Elizabethtown) to Louisville, has a length of 45*7 miles. It will
oe opened for traffic in the early Spring. A first mortgage on the
branch, dated May 1, 1873, has been executed for $900,000.

ROAD.
Main Line—Elizabethtown (42 m. s. L’ville), Ky., to Paducah, Ky. 185 0 miles.
Branch—Cecilia (6 m. w. Elizabethtown), Ky., to Louisville, Ky.. 45*7 “
Total length of railroad as projected 230 7 “

OPERATIONS AND FISCAL RESULTS.
Gross Earnings—Passenger, $82,478 26 ; freight,
$126,802 77; express, $4,596 35 ; and mail, &c.,
$14,861 09. Total ($1,131 25 p. m.) $228,738 97

Operating Expenses (including interest, $2,500) 273,906 60
Deficit on year’s operations 45,167 63
Deficit in operating account May 31, 1872.: 17,925 41

Total deficit in operating account May 31, 1873.. $63,093 04
FINANCIAL CONDITION AT CLOSE OF YEAR.

Capital stock, 37,964 shares at $100 per share $3,796,400
Stock subscriptions 327,750
First mortgage 8 p. c. conv. bonds, due March 1, 1890. 3,000,000
Bills payable, $207,044; and accounts, $170,951 377,995

Total liabilities . $7,502,145
Construction, $5,870,787; and equipment, $309,458.. $6,180,245
Real estate, $18,784; shop and fue; stock, $20,265 39,049
City bonds in sinking fund, $983,000; and on hand, $13,934 996,934
County and town bonds and liabilities 77,051
Bills receivab.e, $2,433; suspended couppns, $58,506; and due by
sundry persons. $6,130 67,069

Due by stock subscribers 74,358
Cash, $4,34(*<; and profit and loss, $66,093 67,439

Total property and assets .. _ $7,502,145
Erie Railway.—The statement of the late auditor, Mr. Dunan

made in pamphlet form, places his charges against this company
in a definite snape, iu which they cam easily be refuted if the
committee of investigation find that they are partly or wholly
false. It has been alleged by the company, aud generally ac¬
cepted by the public, that the charges of Mr. Dunan were un¬
true, or his figures garbled so as to convey a false impression,
and a refutation of them will be received with satisfaction. The
Committee already reported that the floating debt of the company
will not exceed $3,000,000 instead of $7,000,000 as alleged. In order
to show the gist of the allegations we quote the following from
the pamphlet:

41 An examination of the accounts as originally audited upon the reports
from the several departments discovers the fact that our earnings have scarcely
served to pay our working expenses, interest upon our bonded and floating
debt, rentals of roads and expenses of an extraordinary nature, and this, too,
after charging every dollar to construction which legitimately belongs to it,
ani making no allowance for dividends, discounts upon our bonds, bad debts,
if any, the payment to the A. & G. W. R. R. Co., and other capital accounts.
I give the figures iu brief:

Earnings $20,012,606 51
Expenses (working) 15,366,742 97 ,

$4,645,863 54
Interest mortgage debt $2,531,941 56
Rentals, leased lines, &c 840,147 20
Hire of cars 533,543 27
Interest on current account 248,988 03
Rent, taxes on real estate, extraordinary expenses,
losses on outside concerns, &c 638,222 69
Total expenses.. $4,792,742 75

leaving a deficiency of $146,879 21.
As to the differences between the report made by Mr. Dunan to the Erie

directors, on the 8th of January, and the present report he says:
“The first difference to which I invite attention will be found on page 9 of

the State report. The amount therein stated for ‘Expense of maintaining the
road”—$3,717,333 78—differs from the correct amount, in the sum of $953,600
explained by entries, numberemSl, 82, 83, 84, 86, and 87, in the journal for the
month of December, 1872, coveiwg an amount of $234,000 deducted from the
expenses of the Road Department, for the months of October, November, and
December, 1872, and charged to ‘Surplus Material’ account; and entry No. 60,
for the month of June, 1873, covering an amount of $719,600, which was de¬
ducted from the expenses of the Road Department ana charged to an account
entitled ‘Reparation of Roadway for former years.’
‘‘The next difference will be found on page 10 of the report. ‘Reparation of

machinery’is therein stated to have cost $2,562,359 03, whereas, the amount
chargeable to that expense a* found upon the examination of the bills and
vouchers of the Rolling Stock Department to have been $3,071,859 73, the dif¬
ference being $509,500 65.
‘‘Another, to which I invite attention, will be found on pages 11 and 12 of

the State Report, under the/head of ‘Expense of Operating the Road.’ The
amount stated iu the report is $7,360,940 46, whereas, the amount properly
chargeable to that expense upon the examination of the bills and vouchers of
the Transportation Department was $7,623,049 46, the difference, $263,000, be-
ingexplained by journal entries, numbered 81, 82, 83, 84, and 87, for the month
of December, 1872, was deducted from the expense of operating the road, and
charged to the account of ‘Surplus Materials.’
“By the report submitted, the transportation expenses on page 13 were
tated at $18,640,642 32, whereas the amounts of journal entries 81, 82, S3,84,
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86, and 87 for December. 1879, and 60 and 61 for Jane, 1873, should be added,
making the correct amount $15,866,743 97. or a difference of $1,736,100 65. Un¬
der the itera tor ‘miscellaneous payments’ is included the amount of‘profit
and loss adjustments,’ $34,914 53, whereas, the correct amount derived from
the andit of that account chargeable to it for the fiscal year is $379,673 74.”
Gilman* Clinton & Springfield.—The trustees for the first

mortgage bonds of the Gilman, Clinton & Springfield Road have
filed a petition in the McLean Circuit Court, asking that the
Court make a decree requiring Receiver Hinckley to forthwith
deliver up to these trustees all the property of the road, and put
Scott and Jewett in possession of the road. The Court referred
the petition to E. M. Prince, Master in Chancery, who will take
testimony in the matter, and report the facts to the Court.
A report of the receiver of the doings of the first three months

of possession has been filed in the court, showing that the re¬
ceiver took full possession of the road on the 2d of December.
The total gross earnings ol the road for the three months end¬

ing Feb. 20 are $55,000 02 ; operating expenses for the same
time, $35,833 24; net earnings, $19,667 78. Total increase of
earnings for the same time over last year, $463 31; decrease in
expenses for three months over last year, $23,076 60. Balance
of cash on hand, March 1, $1,267 73.
Kansas Pacific.—A circular to the bondholders has been issued

giviDg the particulars of an agreement made with committees
representing the bondholders in Frankfort, Bremen and Amster¬
dam, and asking the assent of the Americrn bondholders thereto.
The agreement provides that two coupons, including that of
November 1, 1873, shall be funded and that one half of the
amount of the five next coupons shall be paid, and one-half
funded, and thereafter the company shall resume payment in full.
Full details of the proposition will be found in our advertising
columns.

Lehigh Coal & Navigation Co.—The statement in Chronicle
of March 14, that a dividend had been declared payable in May,
should have read “ that a resolution was passed by the stock¬
holders,” recommending the payment of a dividend.
Lehigh Valley Railroad Company.—

(Returns for the Fiscal Tear ended November 30,1873.)
The total tonnage for the past year was 4,172,366 tons. That

for 1872 was 3,877,719 tons, showing a gain of 294,647 tons.
The receipts from all sources were $7,424,895; expenses on the

road, $3,884,859. Net income, $3,540,035.
The mortgage bonds issued by the Hazleton Coal Co. have

been paid, and also the bonds issued under the old mortgage of
this company, amounting to $1,500,000, due May 1, 1873, and
.both mortgages have been discharged from the records.
In order to fix a simple financial basis for the stock and debt the

board early in the year directed the preparation and execution of a
mortgage providing for the issue of consolidated mortgage bonds.
This mortgage provides for the bonds authorized to be issued
under the previous mortgages amounting to $11,000,000. To
redeem these there are to be retained $12,0(X),000of the new bonds,
to be exchanged for the old ones or sold after they have been
paid. In addition to these such an amount may be sold as may
be required for the purposes of the company, provided' that the
total amount of bonds outstanding, of all issues, shall never
exceed the amount of the capital stock at the same time, and also
that the total bonded indebtedness shall never exceed $40,000,000.
This will leave in the company’s hands, available at present, about
$12,000,000. Of this loan $5,000,000 has just been sold in
London (March, 1874), the total amount of proposals reaching
$40,000,000.
The usual quarterly dividends amounting to ten per cent per

annum, have been paid on the preferred and common stocks.
The investments in connecting railways and interests acquired

in coal property, &c., not including the valuable coal lands
derived by merger from the Beaver Meadow and Hazelton Com¬
panies, are stated at cost price to be over thirteen million dollars,
and worth, at present market rates a much larger sum.
"Work on the line of the Easton & Amboy Railroad was carried

on vigorously during the year, until the end of September. At
that time it was determined to suspend construction on all the
lighter parts of the work which could be completed at anytime
in n few months, but the work on the tunnel and on all the heavy
portions was carried on without interruption. The company ex¬
pended upon this work, up to the close of the fiscal year,, about
$2,800,000.
The business of the Pennsylvania & New York Canal and Rail¬

road Company requiring greater facilities, a considerable amount
has been expended upon double track and other improvements.
The importance of this line to the interests of the company
increases every year, and it now pays dividends upon its preferred
stock;^of which the Lehigh Valley Company owns $3,477,400.
No nJfcjterial increase in coal lands has been made during the

past year>^The following statement shows the number of acres
owned or controlled, and the tonnage in 1873, viz:

Acres. Tons mined.
In Mabanoy and Shamokin District 16,886 682,836*16
In Hazelton District 8,570 330,855*18
InWyoming District 6,934 256,043*13

Total 32,390 1,269,736*7
FINANCIAL CONDITION AT CLOSE OF YEAR.

Capital stock (preferred and common), $50 shares $21,916,850
Scrip for instalments received 1,305,596
Funded debt 10,875,000
Floating debt (less cash on band) 1,837.643

Total .' $35,935,089
The company’s report, of which the above is an abstract, is remarkable in

giving no aetnils of the construction account, nor of the cost or value ef theirmiscellaneous investments. But it is known that the company owns a large
estate, which year by year increases in value. In the Pennsylvania State Rail¬
road report, for 1871-72. the cost of construction and equipment was stated at
$19,750,425.

COMPARATIVE STATEMENT FOR FOUR TEARS.
Road and Equipment

1869-70. 1770-71. 1871-72.
Mainline miles. 101*00 101*00 101*00
Branch lines ... 120*00 124*56 132*38
Second track and sidings 199*50 211*50 v 222 70
Total equivalent single track.. 420*50 437*06 456*08
Locomotive engines 158 171 181
Passenger cars 36 30 44
Baggage and express ears...... 16 20 25
Freight (8-wh.) cars 529 864 932
Coal (8-wh.) cars 6,304 7,027 7,848

Operations and Fiscal Results.
Passengers carried. 847,096 867,271 967,850
Passenger mileage 13,207,248 13,412,064 14,843,285
Merchandise (tons) carried 1,379,611 1,573,745 1,995,472
Merchandise (tons) mileage 39,606,988 58,165,972 62,994,752
Coal (tons) carried 3,608,597 2,889.074 23,877,179
Coal (tons) mileage 201,081,295 161,726,550 211,939,494

$ $ $
Gross earnings 5,938,167 5,290,725 5,982,949
Operating expenses 3,617,407 3,462,030 3,869,687
Nett earnings 2.320,760 1,828,695 2,113,262

Financial Condition at Close of Each Tear.
$ $ $

Capital stock (pref. and com.). 18.159,400 18,158,600 21,463,800
Funded debt 5,588,000 9,219,000 9,751,<>00
Floating debt 414,417 645,142 3,000

1872-73.
101*00
132*38
2*28*73
462*11

194
44
29

1,121
8,605

1,096,820
16,478,563
2,228,856
66,452,850
4,144,340

$
7,424,895
3.881,859
3,540,035

$
21,916,850
10,875,000
1,837,643

Total 24,161,817 28,022,742 31,923,630 34,628,498
Cost of road and equipment... 18,338,238 19,230,730 19,750,425
Louisville Cincinnati & Lexington.—Messrs. George L.

Douglass, Leander S. Reed, and John Churchill, a committee of
bondholders, have addressed a circular to the holders of securi¬
ties, which contains the following:
“ Assuming that all parties accept the terms of the proposition, that the

first and second mortgage coupons ior two years and the floating debt be con¬
verted into conso idated bonds at 85 cents, and the preferred stock at par, the
liabilities will be about as follows:

Lexington & F. Lonisv. & F
First mortgage
Seeond mortgage
Shelby road
Shelby cut off
Consolidated bonds for floating debt
Coupons
Preferred stock,

Second mortgage sinking fund

. $234,000
Int. p.

6
c.

$14,040
3,000,000 7 210,000
1,000,000 8 80,000

83.000 8 7,040
J

21,000 7 1,470
1,750,000
632,000
850,000 • •

$3,282,000 7 $229,740
. 10,000

$552,290
‘‘For the year ending July, 1877, these liabilities will he increased by

$50,000 contributed to the first mortgage sinking fund, making the liabilities
at that date $602,290 annually.
“The net earnings for.the six months ending January 1, 1874. as per pub¬

lished statement, were $195,000, and for the corresponding six months ending
January, 1872, were $183,000; an increa!e at the end of two years of only 5
per cent, or 2# per cent per year. The road has had, during a large portion of
that time (which it had not before), the benefit of the net earnings of the Shel¬
by road, and of the increased business due to the completion of the Big Sandy
railroad toMt Sterling.
“The directors’ statement (unintentionally, it is believed,) is calculated to

deceive many who have not looked into the past history of the road as to the
net earnings for the second six months of the fiscal year from January to July,
by the publishing only of the results of the first six monihs. It would be in¬
ferred from their statement that the net earnings would be $390,000 lor the
year ending July, 1874, or double that lor the oix months ending
January, ltr74. By an examination of the annual reports, the net re¬
sults of none of the six months from January to July, since the completion of
the Cincinnati branch, have been as much as sixty per cent of the six months
ending in January. A liberal allowance of $125,000, being sixy-four per cent
of the net for six months ending in January last will be estimated, making
the net earnings for the year ending July, 1874, $320,000.
“If then an annual increase of ten per cent, or twenty per cent, for two

years (a verv liberal allowance) is estimated, the amount of net earnings for
the year ending July, 1876, will be $384,000, or $168,000 per year less "than the
liabilities at that time, and $186,000 per year on the first July, *.677, less than
thel labilities at that date, allowing for the same increased per centage of
earnings.
“ In view of these result?, what hope is there that the company can meet

its liabilities at the expiration of two ©r t^ree years? No question can be
made of the company’s ability, then or now. to pay the firstmortgage coupons.
If the necessities of their holders did not require a different course, they
might patiently await the efforts of the company to secure all parties.
“ But the holders of the second-mortgage coupons will be in a far different

situation ; they will have to maintain their rights in the face of an increased
mortgage debt of about $682,000, or nearly 70 per cent, of their i resent mort¬
gage, without (in all probability) any proportional increased abiiity of the
company to satisfy their claims. s

Memphis & Charleston*—A despatch from Memphis, March
17, says the directors of the Memphis and Charleston Railroad to¬
day refused to accept a proposition of the Southern Security Com¬
pany to annul the lease and restore control of the road to the
stockholders on payment of a bonus of $160,000, which the Secu¬
rity Company claim to have lost in running* the connecting roads.
New Haven Middletown & Willimantic.—The Middlesex

County (Conn.) Superior Court has appointed George II. Bishop
and John N. Cramp trustees for the bondholders of the New
Haven, Middletown & Willimantic Railroad Company, in place of
Messrs. Coffin and Galpin, resigned.
Pennsylvania Railroad.—The following committee has been

appointed to investigate the company’s affairs: William A. Stokes,
chairman ; William H. Kemble, president of the People’s Bank ;
D. B. Cummins, president of the Girard National Bank ; Moses
Taylor, of New York ; A. L. Snowden, D. E. Small, of York, Pa.,
and Archibald McIntyre. The following are nominated *or direc¬
tors at the coming annual election : J. Edgar Thompson, Josiah
Bacon, Wistar Morris, John M. Kennedy, John Scott, of Pitts¬
burg ; Alexander J. Derbyshire, Samuel M Felton, Alexander
Biddle, N. Parker Shortridge, Henry M. Phillips. The new*
names propsed are Alexander Biddle, N. Parker Shortridge and
Henry M. Phillips. There are at present two vacancies in the
old' board caused by the retirement of Messrs. E. C. Knight and
John Rice.
Wabash & Erie Canal*—At a meeting held in Lafayette, Ind.

March 6, the board ot managers resolved to surrender the lease of
the canal, the surrender to date back to Jan. 1.
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®ljc Commercial Cimcs.
COMMERCIAL EPITOME.

Friday Night, March 20,1874.

The unseasonably cold weather of last week has been followed
by rains, and not till to-day have we had any satisfactory weather*
Business has of course suffered in consequence, and many of
the leading articles of trade have shown a downward tendency in
prices. The whole spring business has thus far been disappoint¬
ing, and there is at present but little prospect of an improvement.
There is not much disposition anywhere to purchase merchan¬
dize beyond immediate wants, and these are kept within the
narrowest limits, while speculations for a rise seem to be f«ebly
conducted, and to produce no striking results.
Coffee has further declined ; with Rio quoted at 224@26c. and

Java, 264@29c., both gold; and stocks have increased to 71,297
bags Rio, 45,905 mats Java and 34,957 bags and mats of other
growths. Rice has been selling moderate at 34c., gold, in bond,
for Rangoon, with domestic ranging from 7(§8£c., currency.
Molasses has been wholly without change, either in prices or the
leading features of the market. Sugars have been about steady
at 7§@7fc. for fair to good refining Cuba, and 84@8£c. for Centri¬
fugal, with sales for the week considerably in excess of receipts,
refined sugars, lOJc. for standard crushed. .

In hog products, the chief item of interest is the publication of
the annual statement of pork packing at theWest. The annexed
is a comparative summary :

Exports of Leading Articles from flew York,
The following table,compiledfromCustom House returns,shows

the exports of leading articles from the port of New York since
January 1,1874, to all the principal foreign countries, and also the
totals for the last week, and since January 1. The last two lines
thovv total values, including the value of all other articles besides
those mentioned in the table.
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No. of hogs packed
Gross products, lbs
Net product (20 per cent off), lbs
Yield of lard, lbs
Export of lard and meats, lbs....
Remainder

-November 1 toMarch 1.—v
1872-3. J873-4.
5.456,004 5.383,810

1,579,568,854 1,444,260,871
1,263,655,084 1,155,408,697
216,643,478 191,125,25.
346,180,276 303.746,745
917,484,808 851.661,952

The receipts of swine since the close of the regular packing
season have been quite liberal, but the demand for the product
also good. There has been some revival of speculation in pork
with sales of new mess quite large on Wednesday, at $16 for
March and April, $16 124 for May, and $16 25 for June ; and
yesterday a further advance, but there was only a small business
at $16 25 for May. Beef has been in demand with free sales of
India mess at $28(3)32 per tierce. Bacon has been in demand, but
being scarce on the spot lias been sold mainly at Western mar¬
kets to come forward. Long clear and half and half on the spot,
has sold at 9 3-16@9|c. for Western. Pickled bellies have met
with free sales at 84@10c., according to weight. Lard was quite
depressed early in the week, and prime Western steam sold as
low as 9 5-16@9fc. for March, 9 7 16@94c. for April and 9fc. for
May; but the market has since gained strength, and yesterday
there was a large business doing at 94c. on the spot and for
March, 9 9 16c. for April, 9£c. for May and 9|c. for June. Butter
has been drooping. Cheese, at some decline, has met with a
better export demand. To-day, the market was generally quiet
and unchanged; but lard was wanted for the continent at some
advance, with sales of 3,000 tierces at 9 9-16@9fc. for prime
Western steam, on spot and for early deliveries, and 10c. for
refined on spot. Cheese quoted at 15(3>17c for medium to choice
factories.
Freights have been dull and with an increased supply of

tonnage seeking employment, rates have had a downward ten¬
dency, especially to British ports. To day, rates quite broke down,
and the Liverpool steamers took 50,000 bushels grain at 81@8£d.,
with a large bark to Cork for orders at 6s. 9d.
During the week rosin has advanced, and sales have been as

high as $2 50 for strained, but closed quiet at $2 45. Spirits tur¬
pentine also has advanced, and quite a liberal business has been
done at 484@49c., closing at the latter figure. Refined petroleum
has been very quiet; there is very little spot oil offering, and
that at the close was quoted at 144c. Crude has fallen off i@£c.,
but this has not induced any business, quoted 6|d. in bulk.
Wool has generally been quiet; the sales that have been made
were at about former prices; about 400,000 lbs. Texas sold at
18@30c. Hops also have been quiet and unchanged. Copper has
been active. 1,200,000 lbs. Tenuesse and Lake sold at24a244c.,
cash; the Tennessee for next month’s delivery; Lake Closed
strong at 25c. Pig iron very quiet. Foreign fruits very dull ;
layer raisins quoted at $2 60@2 75. Tallow, at some decline,
has been active at ?4@7 9-16c. for prime country and city.
Whiskey in moderate demand at 96c. * Clover seed has advanced,
and closes at 10c. for prime Western. Hides are firmer ; dry
Buenos Ayres quoted 26@264c., gold]; and dry California sold to
day at 244c., gold. Leather more steady. Oils have been without
change. East India goods have been very dull.
, Kentucky tobacco has been moderately active, at somewhat
firmer prices; supplies of new crop are arriving very slowly.
The sales have been 450 hhds., of which 350 were for export and
100 for consumption. Lugs quoted at 5@Q4c./leaf at 8@114c.
Seed leaf also has sold fairly. Sales 115 cases Connecticut, crop
of 1870, at 84c.; also, crop of 1872, 250 do. do. and Massachusetts
at 10@35c„ 853 do. Ohio at 6f@6fc. Spanish tobacco haa been
more active; ealea 600 bale* Havana at 75<385c,
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Import* of Letdlns Articles.
The following table, compiled from Custom House return

ihowa the foreign imports of leading articles at this port since
Tan. 1,1874, and for the same period of 1878 :

[The quantity is given in packages when not otherwise specified.]

Since
Jan.1,’74.

Same
time 1873

Since
Jan.1,’74.

China, Glass and
Earthenware-

China 1,713
4.947

3,501
12,956

Metals, Ac.—
Cutlery
Hardwaie

989
573

Earthenware. . Iron. RR. bars...
Lead, pigs

46,853
G ass.. . »• 63.606

3,002
93,571
6,945

43,688
Glassware Spelter, Tbs
Class plate 1,504

1,186
4,558

2,380
1,457
8,010

Steel 15.730
190,192
898.838

Buttons. Tin, boxes
Coal, tons Tin slabs, lbs...
Cocoa, bags.. 4,603 12,077 Rags 21,098
Coffee, hags 336,042 265,722 Sugar, hhds, tea. A
Cotton, bales 155 394 bbls..., 74,917

389,947
322,424
17,579

Drugs, Ac—
Bark, Peruvian.. 7,309 6,568

6,157

Sugar, bxs A bags.
Tea

Blea.’powders... 4,248 Tobacco..-
Cochineal 818 940 Waste 757
Cream Tartar... 176 164 Wines, Ac—
Gambier 8,853 2,192 Champagne, bks. 22,096
Gum, Arabic.... 031 1,156 Wines 15,337
Indigo 1,158 1,584 Wool, bales 3,911
Madder 300 95 Articles reported by
Oils, essential.. 227 205 value —

Oils, Olive 2,796
136

5,824
136

Cigars $393,173
7,717Opium Corks

Soda, bi-carb.... 2,750 9,710 Fancy goods.. .... 168,809
Soda sal 3,C4C 8.218 Fish 88,798
Soda ash 7,3-2 10.243 Fruits, Ac.—

Flax 2,057 2,431 Lemons... 76.596
Furs 1,408 1,625 Oranges 540,448
Gunnv cloth 144 866 Nuts 327,828

462,979Hair 680 758 Raisins ..

Hemp, bales 63,289 30,468 Hides, undressed.. 3.129,410
Hides, Ac—
Bristles 147 416

Rice
Spice8t Ac.—

178,858
■

Hides, dressed.. 1,505 2,836 Cassia.. 41,788
India rubber 12,329

243
16,012

622
Ginger 20,670

85.392Ivory Pepper
Jewelry, Ac.—
Jewelry ... 581 915

Saltpetre
Woods—

42,317

Watches 156 249! Cork 32,192
Linseed... 215,455 171,980! Fustic 21918
Molasses 8,305 14,199 Logwood 87,981

18,070Mahogany

Same
time 1873

1,700
800

83,811
90,870

1,487,639
47,414
208,154

1,332,926
23,909

58.764
278.756
339,218
17,950

793

47,776
21,143
12.765

$492,607
13,408
349,482
80,170

66.962
366,170
238,841
385,751

2,873,481
143,557

84,730
28,258
6,669
42,274

105,458
19,442
176,810
29,898

Receipts of Domestic Produce.
The receipts of domestic produce since January 1,1874 and for

the same time 1873, have been as follows :

Since
Jan.1,’74.

Same
time 1873

1

;

Since
Jan.1,’74.

Same
time 1873

Ashes pkgs.
Breadstuff’s, Ac.—

1,654 1,379 Oil cake....
jOil, lard....

pkgs. 35,634 23,356
237

Flour.,.. . bbls.
Wheat bush.

852,757
6.618,820

462.892
902,632

'Peanuts. ..

Provisions—
.bags. 10,986 29,928

Corn... 2,599,138 1,072,785 Butter ... .pkgs. 154,658 131,628
Oats 1,705,543

208,225
368,256
26,857

1,689,301
2,046

Cheese.... 99,194
141,308
71,910

v

44,684

97,062
Rye.., Cutmeats. 244,540

44,102Barley, Ac.....
Grass seed.bags.

319,033 Eggs
50,916 Pork 50,695

Beans bbls. 20,971
58,378
55,7:2

13,009
10,474
64,459

Beef 9,520
98,195
10,439

10,256
159,685
8,219

• Peas bush. Lard
C. meal bbls. Lard

Cotton bales. 294,042 250,011 Rice .pkgs. 6,762 3,415
Hemp bales. 755 992 Starch 70,459

5,853
62,125
4,505Hides No. 148,811

5,789
132,209
3,921

'rftearine.... _

Hops bales. Sugar
Leather. ...sides. 724,792 567,791 Sugar .hhds. 196 263
Molasses bbls.
Naval Stores—

22,303 21,373 Tallow... ..

Tobacco .

.pkgs. 9,832
46,701

8,911
29,000

Cr. turp. . bbls. 3,158 8,053! : Tobacco.... .hhds. 11,786 12,108
Spirits turpen... 12,534 1*2,875} Whiskey.... .bbls. 50,669 41,039
Rosin 63,040

18,036
80

111,3071
7,1231

■463!

Wool bales. 10,040 19,393
Tar ;.....
Pitch j Dressed Hogs.. No. 106,521 90,956

COTTON.
Friday, P. M., March'20,1874.

Week endlna
March 20.

Exported to—
Total this
week.

8amew’k
1873.

Stock.

G.Brlt. France Contin’t 1874. 1873.

NewOrleans.
Mobile
Charleston...
Savannah
Texas

14,164

2,262
7,792
7,520
9,*00
5,061

46^559*
1,327,181

8,0?0

1,532

7,820

6,7i2
11,115
3.180
733
737

25,064 -

S’»'4
20,589
10,700
10,533
5,813

26,300
8,784
5,180
9,318
7,043
9,713
2,240

272,212
59,793
42,162
70,528
82.804
129,740
45,000 .

~WM85
88,798
27,763
58,231
64,223
100,818
38,000

Mew York...
Other ports*

Total
8ip.ee Bent. 1

4,762
271,006

30,297
481,855

81,618
2.030,042

63,578
1,803,715

701,239 531,519

• The exports this week under the head of “other ports” include from Baltimore
2,219 bales and S3 bags Sea Island to Liverpool, and 786 bales to Bremen; from Bos¬
ton l ,704 bales and 200 bags Sea Island to Liverpool, and 1 bale to Fayal; from
Philadelphia 925 bales to Liverpool.
From the foregoing statement it will be seen that, compart^

with the corresponding week of last season, there is an increase
the exports this week of 13,040 bales, while the stocks to-night ai«
169,720 bales mare than they were at this time a year ago. The
following is our usual table showing the movement ol cotton at
all the ports from Sept. 1 to Mch. 13, the latest mail dates.

PORTS.
BKCBIPT8

&TNHK RtPT.1 .

KXPOBTKD SINOK SKPT.lTO— Coast-
Stock.Great Other wise

Ports.1873. 7872. Britain. France. For’gn. Total.

New Orleans .

Mobile
Charleston....
Savannah .....
Texas
New York
Florida..

1014,867
265,088
374,204
583,275
319,721
126,035
11,955
41,678
405,845
37,863

957,3S4
231,317
314,387
538,237
287,505
82,318
10,796
47,980
321,923
3,8326

410,546
54,587
128,214
197,660
126,282
304,080

188,246
. 3,216
88,271
29,125
9,356
7,985

180,302
21,240
28,537
107,f 56
26,035
21,917

774,094
79,0.‘3
185,052
334,441
161,673
383,932

116,268
138,276
153,483
214,034
73,109

11 ',955
34,105
874,907

274.8S1
56,654
48,962
70,218
91,656
124,704

No. Carolina .

Virginia
Other ports..

5,953
<8,280
45,133 **65

368
4,203
16,300

6,926
12,483
61,400

SfiK
15,686
82,000

Total this year 3209,586 .... 1280,622 266,244 401,558 1948,424 1116,137 717,778

Total last year — 2880,678 1186,869 139,168 379,600 1735,137 1100,646 531,596

The market for cotton on the spot has been firmer the past
week, and attended with an unusually large business for export.
This has been mainly due to the increased animation and upward
movement at Liverpool, induced in great part by the falling off
in the receipts at our ports. Our official quotations were advanced
■fcc. on Tuesday (Liverpool being marked up |d. the same day],
and on Wednesday were revised, ordinary remaining unchanged,
good ordinary and strict good ordinary being advanced £c., and
the grades above only £c. This irregularity was due to increased
receipts of better grades, and an improved demand and com¬
paratively small supply of medium grades, which developed some
scarcity of those descriptions, while the low grade was in full
supply. The advance was further aided on Wednesday by the
excited market reported at Liverpool, with sales for the day of
25,000 bales, 14,0<X) bales of which were American. On Thursday
the Liverpool quotation was advanced squarely to 8id., and an
active speculative demand at Havre was reported, but
the export demand fell off, and our market closed
quiet, if not a little weak, especially for the better
grades. To-day there was a revival of speculation, but the close
was dull, and the late advance was barely maintained. For future
delivery, the market advanced somewhat, and exhibited increased
activity. The falling off in the receipts at the ports caused a
slight revival of crop estimates at four million bales and under,
and induced parties who were “short” to “cover,” with some
buying for a rise. But the highest prices for the week were
reached on Wednesday ; the business for Thursday showing
weakness and irregularity. To-day, the market was firmer,
most of the decline of yesterday being recovered; but the de¬
mand was quite limited, except for April and May. There was a
disposition to attribute the falling off in receipts to damage by
floods to the means for land transportation. The total sales
this description for the week are 101,100 bales, including——-
free on board. For immediate delivery the total sales foot
up this week 18,648 bales including 12,121 for export, 2,267 for
consumption, 3,085 for speculation, and 2,175 in transit. Of
the above 3,131 bales were to arrive. The following are the
closing quotations:

By special telegrams received to-nightfrom the Southern ports*
we are in possession of the returns showing the receipts, exports,
Ac., of cotton for the week ending this evening, March 20. It
appears that the total receipts for the seven days have reached
67,518 bales against 81,795 bales last week, 95,010 bales the pre¬
vious week and 105,870 bales three weeks since,making the total
receipts since the first of September, 1873, 3 277,104 bales against
2,954,873 bales for the same period of 1872-73, showing an in¬
crease since September 1,1873, of 322,231 bales. The details of
the receipts for this week (as per telegraph) and for the corres¬
ponding weeks of the five previous years are as follows:

Received this week at— 1874. 1873. 1872. 1871. 1870. 1869.

2?ew Orleans bales.
Mobile
Charleston
Savannah
Texas
Tennessee. Ac
Florida
North Carolina
Virginia

22,537
4,289
5,S96
9,521
5,533
8,724
244
893

9,881

35,219
5,169
5,251
7,917
6,357
4,597

%
797

8,766

14,227
2,982
3,154
4,780
1.686
7,299
432

1.347
3,2*2

S2.222
5,719
4,107
11,700
6,764

13,004
781

1,092
6,438

19,289
3,660
2,640
6,478
3,837
5,362
297
1893
2,410

11,268
2,792
4,161
3,469
1,633
5,906
561
528

4,202

Total this week 67,518 74,195~ 39,189 81,426 44,866 34,510

Total since Sept.l 3,277,104 2,954,873 2,386.474 3,240,870 2,303,872 1,774,55.
4

The exports for the week ending this evening reach a total of
81,618 bales, of which 46,559 were to Great Britain, 4,762 to
France, and 30,297 to rest of the Continent, while the stocks as
made ap this evening, are now 701,239 bales. Below are the
exports and stocks for the weeki and alio for the corresponding
weik of laet itaioa

Upland and
Florida. Mobile. New

Orleans. Texas.

Ordinary pern.
GoodOrdinary
Strict Oood Ordinary
LowMiddling
Middling
Good Middling

12%®..-
14%®....
15%®....
15%®...
16%®....
17%®...

*2%®....
14%®....
15%@....
15%®....
16%®....
17%®....

12%®...,
14%®....
15 7-16
15%®....
16%®....
IS%@....

12%®....
14%®....
15 7-16
15%®....
16%®....
18%®....

Below we give the sales of spot and transit cotton and price of
Uplands at this market each day of the past week :

Saturday

SALKS. PBIOBS.

Exp’t.
Con-
sump.

Spec-
ula'ii

Tran-
sit. Total. Ord’ry.

Good
Ord’ry.

Low
Mldl’g.

Mid
dllng

655
2,282
2,913
3,943
1,460
863

102
297
728
452
350
338

’2,267

17
450
10

1,075
493

1,035

*875
800

774
3.029
3,(56
5,845
3,103
2,236

12%
12%
12%
12%
12%
12%

14
14
14%
14%
14%
14%

15%
15%
15%
15%
15%
15%

16%
16%
16%
16%
16%
16%

Monday
Tuesday
Wednesday.....

Friday..'
Total 12,121 3,085 :i,751 18,648 .... .... .... • • • •

For forward delivery the sales (including — free on board)
have reached during the week 101,100 bales (all low middling or
on the basis of low middling), and the following is a statement of
the sales and prices:

ForMarch,

bales. cts.
100s. n....l59-32
100 s. n....i5 5-16
200 s. n....15 11-82
200 no not.
14th 15 13-32

sm 15 1 R-ffc!

bales. cts.
100 s. n 15%

1,100 15%
700 15 17-32
100 no nrt.
till 20th.l5 9-’.6

700 15 9-16
100 15 19-32
100 no not.
18th 15%

bales. cts.
100 1511-16

5,500 total March.
For April.

2,300 15 21-82
9.200 15 11-16

bales. cts.
6,2m >5 13-16
400 15 27-32

32,700 total April.
For May.

700 16 8-16
4,500 16 7-32
9,100 16%

J<)() s n,,,T.!S7-16 7,200 .15 28-82 4,700... 16 9-82
t 000 .15 7.16 100 no notloe

till Silt 15%
4,800 ..15% 2,800 16 5-16
3,100. 15 35$
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bales cts.
4,(XX) 16%

bales. eta.
300 16 13-16

bales. cts.
203 ...17 1-32
900 17 1-16
800 17 8-32
400 .... 11%

For August,
bales. cts.

100 (7%
500 17 7-16
100 17 9-16

1,290 16 13-87
300 16 7-16

2,000 16 27-32
7,800 16%
1 000 16 29 32

£2,300 total May
For Jane.

900 16%

&J0 1ft 9 0 17 8-16
400 ..17 7 32 700 total Aug.

For September.
800 .16%
100 17 5-32

22,000 total June.

For July.
800 1615-16
100 16 81-32
400 17

1,500 1714
1 300 16 2l-o2
1.500 16 11-16
3,300 16 23-32
R 200 16\

900 17 9-32
400 17 5-16
800 17 11-32

400 16 25-32 7,500 total July. 400 total Sept.
The following exchanges have been made during the week:
l?-32c. pd. toexch, 10 ) May for .June.
17-52C. “ 100 Ap il for May.
9-lftc. “ 100 April for May.

1 17-32C. “ 300 April for Aug.
The following will show the closing prices each day on the

basis of low middling uplands, for the several deliveries named:
On
Marc

spot.
■cn...

June
July
August.....
September.

Frl. Sat. Mon. Tues. Wed. Thurs. Frl.
15% 15% 15% 15% 15% 15% • 15%
16 13-82 15 13-32 15 7-16 15% 15 9-16 15 9-16 15 11-16
15 11—16 15 11-16 15 11-16 15 23-32 15 13-16 15 11-16 15 25-32
16 7-16 16 7-32 16 7-32 16% 16% 16% 16 11-32
16 19-32 16 21-32 16 11-16 lti 23-32 16% 16% 16%
16 15-16 16 15-16 16 31-32 17 1-16 17 9-32 17% 17 0-32
• • • « .... • • • t 17% 17 7-16 17 9-16
.... 16% .... 17 5-32 • •• • ....

111% m% 112% iii’ 112 111% 111%
4 32 4 32 4.8,% 4.82% 4.1-2% 4.82% 4.82%
1,750 774 3,029 3,656 5,845 3 108 2.2?«

15,500 6,500 10,900 15,000 25,300 24,100 19,300Sale3

Weather Reports by Telegraph.—There has been an

unusual fall of rain in the South the past week, resulting in
much damage to roads, etc., in some sections. It has rained on
three days at Galveston, the rainfall being two and fourteen
hundredths inches. They have also had rain the same number
of days at Nashville; and at Memphis it has rained on four days,
with the rest of the week pleasant, the rainfall being one and
seventy five hundredths of an inch; our Memphis correspondent
adds that there are many breaks in the levee on the west side of
the river below Memphis, which have done much damage; ihe
river at Memphis has fallen six inches ; there has been so much
rain, there has been but little plowing. It has rained on four
days (showery) at New Orleans, the rest of the week being
cloudy. It has been warm, sultry and wet at Mobile, with rain
on more than half the days of the week, the rainfall reaching
five and ninety-two hundredths of an inch ; our Mobile corre¬
spondent states that of the stock there only 23,638 bales remain
unsold. At Selma it has also rained more than half the week,
the rainfall reaching eight and forty-five hundredths inches,
resulting in a great overflow of the Alabama River. At Mont¬
gomery the rainfall hns reached eight and fifteen hundredths
inches, it having rained on four days, but as the week closes there
is a favorable change in the weather. Our Columbus and Macon
correspondents both telegraph that it has rained more than half
the week at each of those points, at Columbus the latter part of
the week being pleasant, but at Macon being cloudy. At Savan¬
nah it has rained on two days, and the remainder of the week has
been warm. It has been warm, sultry and wet at Augusta, with
rain on four days. At Charleston they also had rain the early
part of the week, but the latter part has been clear and pleasant;
planting operations are backward, owing to the scarcity of money
and bad weather. The thermometer at Memphis has averaged
55, at Galveston 68, Mobile and Selma 63, Montgomery 65 and
to-day 79, Macon 64, and Columbus 68.
Poverty and Extensive Cotton Planting.—How far is the

increase or decrease of the acreage under cotton within the control
of the planter, and to what extent will that control be exercised
this year? This is a question which is being very frequently
asked at the present time, and it is perhaps not one entirely free
from difficulty, though as we think the answer becomes quite
evident when we bring together all the facts bearing upon the
subject, which we may attempt to do another week.
A point, however, in the same connection has been frequently

brought prominently before us of late, upon which a word or two
now may possibly be of benefit. We refer to the unprofitable¬
ness of cotton planting, and the consequent poverty of a large
portion of the planters. Perhaps the fact is brought out as
clearly as possible in the following extract from a letter of a
correspondent at Vicksburg written recently:
* * * * In fact we are all losing heart and hope in our country under the

depressing circumstances of our situation. The people of the South feel that
their labor in every branch of business, especially in planting, inured only to
the benefit of the world outside of them. It is patent to any observer that our
situation is daily growing wrrse ; that no matter if our harvests are bounti¬
ful, prosperity is apparently unattainable- and in lieu of it there are
grave apprehensions of much suffering ana gieat destitution this year. I
kn'/w that Vicksburg, through the effect of the panic and the present low price
of cotton, is utterly unable to make the advances necessary to feed the labor¬
ers in this section, as she l.as heretofore done to a large extent.
Besides the poverty of the country, we are cursed with a legislation and

rule which is a disgrace to the civilization of the age, and a crime worthy only
of the darkest and wickedest period of the world’s history, and that, too, on
the eve of a centennial anniversary which is to celebrate the glory of the
country! Better put on mourning and sackcloth for our shame. * * *
With regard to the latter point raised in this letter, bad legisla¬

tion, we would cure it if we could. Our influence always lias
been thrown in favor of placing the government in the Southern
Stated under the control of the taxpayers, and we so expressed
ourselves as long as it could be of any use. We are aware of the
public plunder and oppressive taxation which has resulted from
the opposite policy, and we trust the day is not far distant when
every State, as in Texas the past winter, will have thrown off
their imported rogues and wiselv rule themselves.
But the other point, unsatisfactory cotton planting, nev^r will

be cured by legislation or anything else except the will of each
individual. Of course no one can provide against unfavorable
weather. There are cases, therefore, where, even with the great¬
est prudence, trouble will come; and yet the truth is apparent that
unsatisfactory cotton planting is the result of extending produc¬
tion by burdening oneself down with debt. If advice were of
Any use, we should certainly express the wish that less money

should be spent this year in planting. Not that we desire to see
a small crop raised: we simply think it is wisdom to plant no
more than can be planted and cultivated economically. The
money that has been made in raising cotton since the war has
been made entirely by those who have kept their business within
their own control; while that large class who are to-day in pov¬
erty, notwithstanding the wealth they hav»3 been pouring upon
the world, in the main owe their condition to the enhanced cost
their crop has netted them, by leason of their undertaking more
than their resources warranted. We are persuaded that cotton
can be raised in the South and sold at present prices, leaving the
planter a handsome profit. This we should not say if our conclu¬
sion was the result of our own judgment; but there are hosts of
instances (exceptions you will call them) all through the South
that prove the truth of this statement. But if the farmer is de
termined to stretch bis credit to its utmost limit in order that he
may produce an additional fifty or hundred bales of cotton, and
finds himself in the winter with his cotton sold and no provisions,
but only a debt, as the net result, to carry him through the win¬
ter, he lias no right to say that planting is unprofitable. We can¬
not but believe that the price of cotton, if the season is fairly fa¬
vorable, is to rule low the coming year; for production, the world
over, has got in advance of consumption. In view of this fact, if
a planter desires to extend himself, buying all his supplies on
credit at credit prices, and paying the necessary interest and com¬
missions, the net result cannot be doubtful.
Indianola, Texas.—We have just received a telegram from

Mr. Miils, the very capable and efficient Secretary of tiie Galves¬
ton Cotton Exchange, stating that “ the net receipts at Indianola,
Texas, not as yet counted as net anywhere, were up to the 13th
instant, 12,323 bales, aud that the Indianola stock on that day
was 355 bales; there have been no foreign exports this season
from that port.” It would appear by this statement- that the
movement *from Indianola is somewhat, larger this season than
last season, when the total gross receipts lor the year ending
September 1, only reached 13,950 bales. A considerable portion
of that amount went to Galveston, and was counted in the receipts
there, and all of the balance to New Orleans and New York,
except 997 bales to Mexico. The Collector of Indianola, Mr.
Prouty, sent us a very full report, all of which, except what had
before been counted, was incorporated into our annual crop
statement. We hay/e not added these Indianola figures to our
tables to-night, but shall await the arrival of the details by mail.
Bombay Shipments.—According to our cable dispatch received

to-day, there have been 23,000 bales shipped from Bombay to Great
Britain the past week and 27,000 bales to the continent, while the
receipts at Bombay, during the same time have been 56,000
bales. The, movement since the first of January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, March 19 :

.—Shipments thli week—, r-Sliipineuts since Jan. 1—, ,—-Receipts. ,
Great Con- Great Con- This Since
Britain, tinent. Total. Britain, tinent. Total. , w ek. Jan. I

1874 23,000 27,000 50,001) 173,000 98 000 271.000 56.U00 388,000
1873 19.000 1,000 20,000 180,000 55,000 235,000 42,000 354,000
1872 39,000 10,000 49,000 245.000 102,t>00 347,000 37,000 436,000
From the foregoing it would appear that compared with iast

fear there is an increase of 30,000 bales this year in the week’s
shipments from Bombay to Europe, and that the total move¬
ment since Jan. 1 show an increase in shipments of 36,000 bales
compared with the corresponding period of 1873.
Gunny Bags, Bagging, &c.—During the past week there have

been no sales of round lots of either cloth or bags, and only a
moderate jobbing trade reported. Small sales are making at 12^-
@loc. for heavy domestic cloth; 12£@12fc. tor light ; 9£@10j-c. for
Calcutta, and 12pg!l3c. for Borneo. Bags are quite nominal at
13c. Inf jute butts there have beeu very few tran-actions of any
kind, we only hear of 500 bales to arrive on private terms. Quoted
at 2^a)2fc., currencv, on spot. Jute aud hemp have ruled very
quiet. Jute quoted At 3i@3£c., gold.
Visible Supply of Cotton as Made up by Cable and Tele¬

graph.—Below we give our table of visible supply, as made up
by cable and telegraph to-night. The continental stocks are the
figurep of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence to make the totals the
complete figures for to night (March 20) we add the item of
exports from the United States, including in it the exports of
Friday only.

- 1874. . 1873. 1872.
Stock at Liverpool 713.000 607.000 €76,000
Stock at London 182,250 178,000 188,000

Total Great Britain stock 895,250
'

785.000 864,000
Stock at Havre.. 149,750 190,000 191.000

Stock at Marseilles 11,750 15,000 14,0C0
Stock at Barcelona 50,250 68000 73,000
Stock at Hamburg 23,000 28,000 13,000
Stock at Bremen 33.750 51,000 15,000
Stock at Amsterdam 65,250 82,000 71,000
Stock at Rotterdam 25,000 21,000 - 13,00 0
Stock at Antwerp ... .....; 19,500 30.000 15,000
Stock at other continental ports ■ 32,000 38,000 33,000

Total continental stocks 410,250 523,000 438,000

Total European stocks 1,305.500 1,308 000 1,302,000
India cotton afloat for Europe 160.000 329,009

'

567.000
American cotton afloat for Europe 620.000 480,000 357,000
Egypt, Brazils, *&c., afloat for Europe.... 77,000 72,000 114,000
Stock in United States ports 701,239 531,519 427.338
Stock in United States interior ports 102,810 108,211 77,034
United States exports to-day 10,000 10,000 8,000

1 Total visible supply , 2,976,519 2,838,730 2,852,422
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Of the above, the totals of American and other descriptions are as follows:
American— 1874. 1873. 1871.

Liverpool stock 341,000 269,000 259,000
Continental stocks 219,000 182,000 176,000
American afioat to Europe.... 620,000 480,000 857,000
United States stock 701,239 531,519 427,388
United States interior stocks 102,810

'

108,211 77,034
United States exports to-day 10,000 10,000 8,000

Total American bales. 1,994,049 1,580,780 1,304,422
East Indian, Brazil, Ac.—

Liverpool stock 372,000 838,000 417,000
London stock 182,250 178,000 188,000
Continental stocks. 191,250 341,000 262,000
India afloat for Europe 160,000 329,000 . 567,000
Egypt, Brazil, &c., afloat 77,000 72,000 114,000

Total East India, &c 982,500 1,258,000 . 1.548,000
Total American 1,994,049 1,580,730 1,304,422

Total visible supply .bales. 2,976,549 2,838,730 2,852,422
Price Middling Uplands, Liverpool 8tfd. 9Kd. lid.

These figures indicate an increase in the cotton in sight to
night of 137,819 bales as compared with the same date of 1874
and an increase of 124,127 bales as compared with the correspond¬
ing date of 1872.

* •«

Movements op Cotton at the Interior Ports.—Below we

give the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night and for the correspond
ing week of 1873:

* Count of stock at Augusta to-day showed the total to be 17,103 bales, or
8,971 bales less than the running count.
The above totals show that the interior stocks have decreased dur¬

ing the week 20,329 bales, and are to-night 5,401 bales less than
at the same peiioi last year. The receipts have been 4,635 bales
lets than the same week last year.
The exports of cotton this week from New York show a

decrease as compared with last week, the total reaching 10.533
bales, against 14,802 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction for each of the last four weeks; also the total exports
and direction since Sept. 1, 1873; and in the last column the
total for the same period of previous year.

l ne iouowing are me receipts oi cuttou ai. uoh xuuk, uubwui
Philadelphia and Baltimore for the last week, and since Sept. 1,,73:

RKOB’TS THOM-
NEW TORK. BOSTON. PHILADELP'lA

This SinceThis Since This Since
week. Sept. 1. week. Septl. week. Sept.l.

New Orleans.. 2.338 68,329 1,922 18.996 2,760
Texas 955 35,328

121,534
803 , 1,K32

Savannah 764 1,604 36,600 173 8,318
Mobile '

... , , , 3,622 • • • ....

Florida *

© • i*7 .... • . . ....

8’th Carolina. 2,659 110,934 .... 15,621 ‘296 5,964N’th Carolina. 491 18,486' .... • • • •

Virginia 7,674 214,949j 2,683 57,387 ...

North’rn Ports 375 6,063' 2,416 69,627
'293 11J86Tennessee, «fcc

Foreign
6,098 illCO*"*v-i 455 19,955

32

Total this year 21.854 708,825 9 080 222,643 762 30,660

Total last year. 15,050 658.702 5,633 235,789i 299 38,025

BALTIMORE.

This
week.

067

164
217

1,135

'302

2,485

T524

Since
Sept.1.

11,988

7,515
13,125
53,394

447
3,665

90,184

77,183

Shipping News.—The exports of cotton from the United States
ie past week, as per latest mail returns, have reached 103,584
ties. So far as the Southern ports are concerned, those are the
me exports reported by telegraph,and published in TheChron¬

r-Week ending March 20,1874—% —Week ending March 21, 73 -%

Receipts. Shipments. Stock. Receipts. Shipments. Stock.
Augusta* .. 2,901 17,103 2,083 1,831 14,379
Columbus... 1,330 9,779 281 890 10,587
Macon ... 807 1,409 9,493 309 439 11,174
Montgomery ... 93 547 2,136 355 621 7,758
Selma .. 554 1,085 4,256 671 1,085 4,288
Memphis.... ... 7,153 12,143 49,318 13,191 10,929 47,852
Nashville... ... 2,416 5,549 10,725 1,351 535 12,173

13,606 24,964 102,810 18,241 16,280 108,211

WEEK ENDING Total Same
time

EXPORTED TO to
Feb. Mch. Mch. Mch. date.
25. 4. 11. 18. year.

Liverpool....; •. 11,915 6 89b 13.645 9,800 313,880 298,229
Other British Ports .... .... •• .... .... 366

Total to Gt. Britain 11,915 6,896 13,645 9,800 313,880 298,595

Havre . .. . 6,234 2,046
Other French ports ... ... ... 1,701 ...

Total French .... .... .. . .... 7,935 2,046

Bremen and Hanover 295 466 857 733 15,394 17,152
Hamburg 200 100 300 • • • • 3,993 4,598
Other ports .... 23 .... .... 616 266

Total to N. Europe. 495 589 1,157 733 20,003 22,036

Bpain,Oporto&Gibraltar&c
All others

....

.... • • • •

....

2,647
I iSi

Total Spain, &c .. .... .... .... 2,647 2,741

Grand Total 12,410 7.485 14,802 10,533 344,465 1 825,418

icle last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York*
weinclnde the manifests of all vessels cleared up to Wednesday
night of this week :

_ _ Total bales.
Nbw York—To Liverpool, per steamers Manhattan. 1,364 City of

Baltimore, 653 Spain, 2,366 Baltic, 2,041 Calabria. 784
per ships Kate Kellock, 2,199 Atlantic King, 393 9,800

To Bremen, per steamer Main, 733 733
Nrw Orleans—To Liverpool, per ships Felicia, 4,027 Lake St. Clair,8.256....5ea King, 8,252 Alpine. 2,724... Pomona, 8,706 per

barks Twilight, 2,193 Adriatic, 2,406 21,564
To Cork, per bark Prairie Bird, 1,635 1,635
To Havre, peamer Vandalia, 93....per barks Sif, 1,442 Kate Cann,
8,004....Assyria, 2,176 6,720

To Bremen, per steamer Strassburg, 2.511 per ship Carl, 3,347... 5,858
To Hamburg, per steamer Vandalia, 2,110 2,110
To Amsterdam, per bark Kallisto, 1.450 1 450
To Cronstadt, per bark Rebekka, 1,800 1,800
To Revel, per ship Tros, 1,958 * .per barks Harriet N. Carleton,
2.981.. .Clara Eaton, 1,725....Asta, 1351 8,015

To Barcelona, per bark Syra, 1,412 . per brig Eclipse, 29. 1,441
Mobile—To Liverpool, per bark Geo. H. Jenkins, 1.749 1.749

To Bremen, per bark Sea Gem, 1.565 1,565
Charleston—To Liverpool, per steamer Puerto Rico, 1.579 Upland and

140 Sea Island per ship Kate Troup. 2,550 Upland and 35 Sea
Island... .per barks Cyntnia Palmer, 575 Upland and 82 Sea Island
James Kenway. 2,027 Upland and 15 Sea Island. . Gna, 1,111 Up¬
land and 83 Sea Island Mary K. Caraubell, 1,785 Upland 9,982

To Barcelona, per brig Maria Elisa, 419 Upland 419
Savannah—To Liverpool, per ship Lillie Sonllard. 2.319 Upland... .per

barns Scotland, 1,746 Upland...' Hermann and Theodor, 1,050 Up¬
land 6,115

To Wasa. Finland, per bark, Prosperite, 827 Upland 827
To Barcelona, per brig Loretto 460 Upland 460
To Palma, per Drig Fenix, 613 Upland 613

Texas—To Liverpool, per ship County of Pic<ou, 1.997 per barks Ar¬
gosy, 8,100 .. Graziella, 1,130 ...Leviathan, 1,050 7,277

To Cork for orders, per ship Success, 3,600.... per bark Sabia Moses,
1,900 .: 5,500

To Bremen, per barks Osterlide, 1,200 Theodore, 810 ner schr.
W. S. Jordan, 1,083 3.093

To Amsterdam, per bark Argonaut 1,600 1,600
Beautort, S. C.—To Amsterdam, per bark Alice Ray, 1,800 1 800
Baltimore-To Bremen, per ship Sirius, 709 . . 709
Boston—To Liverpool, per steamer Parthia, 467... per ship Lottie War¬

ren, 132 599
To British Provinces, per , 150 150

Total . 103,584

\re as follows
Liver- Bre- Ham- Amstr. Cron- Re*
pool. Cork. Havre.men. burg. dam. stadt. vel. Total.

New York . 9,800 * * • • 733 m m • m .... .... 10,533
New Orleans 21,564 1,635 6,720 5,858 2,110 1,450 1,8C0 8,015 50,983
Mobile . 1.749 . 1,565 • • • • . . . . .... ,,,, 8,814
Charleston... . 9,962 .... * ♦ • • • • • • .... .... .... 10,401
Savannah .. . 6,115 .... • - • . , , .... .... 8,015
Texas 5,500 3,093 1,600 * • * » 17.470
Beaufort ■

* . ^ w .... .... 1,800 .... .... 1,800
Baltimore..'. • * • - 709 • • • •

. . . .... 709
Boston . 599 .... * • • • .... .... ... ... .... 749

Total 7,135 6,720 11,958 2.110 4,850 1,800 8,01 103,584

Included in the above totals are from NewOrleans 1,441 bales to Barcelona,
from Charleston 419 bales to F.arcelona • from 8avannah 827 bales to Wasa;
460 to Barcelona, and 613 to Palma; from Boston 150 bales to British Provinces.
Below we give all news received, during the week, of disasters

to vessels carrying cotton from United States ports :
Canada, str., (Br.) from New York at Liverpool March 2, had two boats and

several other fixtures on the spar deck carried away by a heavy sea
breaking on board in the gale of Feb. 25.

Hanba, str. (Ger., from New York at Southampton March 5, reports having
encountered a severe hurricane Feb. 27, during which she lost one boat
and bad three other boats, deck lights and railing stove in.

Indiana, str., from Philadelphia at Liverpool March 2, bad two boats, main-
’ rail, main deckhouse, and other fixtures on spar deck carried away, six
boats damaged, having shipped several heavy seas in a gale Feb. 25.

Wisconsin, from New York, whfen arrived at Queenstown at 6 P. M. March
10, had been spoken by steamshipOhio, from Liverpool forPhiladelphia,
on the 3d, in lat. 48,17, Ion. 26.30; Capt, Freeman reported that the main
shaft had broken Feb. 23. It ^s supposed that the shaft was subsequent¬
ly fished, as she was steaming slowly when passed by steamship Russia
on the 7th.

Ailsa, ship (Br.), Dick, with 3,000 bales cotton on hoard bound to Liverpool,
ready for sea, took fire at New Orleans night of March 13. Vessel badly
damaged. She was filled with water, her keel resting on the bottom.
Loss estimated at $100,000on the cargo, and $5,000on the vessel; in¬
sured in foreign offices.

Southern Rights. Capt. Woodbury, of ship Southern Rights, at Liverpool
Feb. 20 from Savannah (previously reported in co’lision with Spanish
str. Jose), states that the steamer struck the ship just aft of the main
riggiDg, cutting through the waterways and planks to the main deck,
ana breaking the planks to near the water’s edge; cut one of our boats
in two ; knocked the tore end off from the afterhouse, earned away some
of the rigging and main topgallantmast, and did other damage. She
then backed clear of ns, and came to an anchor a little astern of us.
They hailed us and asked if wa were all right, but at that time I could
not tell them the extent of our damage. Our ship is making no water.

Hannibal, brig (Br.), Giles, from New Orleans with 772 bales cotton, arrived
at Falmouth March 11, leaking in her topsides, having suffered much
damage on the voyage, lost fore and main yards, and other spars, had
bulwurlc^ stov6

Samos, schr., Howes,*from Galveston for Fleetwood, E., put into Key West
March 5 on account of the illness of the captain, who returned to New
York on the steamer City of San Antonio.

Cotton freights the past week have been as follows :
■Bremen — Hamburg.*

Steam,
d.

Saturday.. X®5-16
Monday... £@5-16
Tuesday... K®....
Wedn’day K®.. •

Thursday. K®5-16

-Havre.
Sail. Steam. Sail. Steam. Sail. Steam.
d. c. c. c. c. c.

. ®.. IK 1 1® K IK®..
IK 1 1®.. K IK®..

. ®.. IK 1 na.. K 1K® -

IK 1 3®.. K IK®..
K®5-16 nom. IK 1 1®. K IK®--
K@5-16 nom. IK 1 i@.. K IK®..

Sail.
c.

1
1
1
1
1
1

Liverpool, March 20—3.80 P. M.—By Cable from Liver.
POOL—The market opened and closed steady to-day. Sales
of the day were 15,000 bales, of which 3,000 bales were
for export and speculation. Of to-day's sales 9,000 bales were
American. The weekly movement is given as follows:
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Feb. 27. Mch. 6. Mch. 18. Mch. 20. i
. 72,000 71,000 78,000 - 115,000 -

. 7,000 8,000 7,000 11.000”
. 3,000 5,000 6,000 . 15,000*
.723,000 733,000 738,000 718,000
.338,000 340,000 346,000 340,000
.112,000 74,000 79,000 73,000
. 95,000 42,000 49,000 47,000

• 7,000 9,000 9,000
. 396,000 451,000 462,000 503,060
.267,000 316.000 810,000 328/000

Sales of the week bales.
of which exporters took
of which speculators took 8,000

Total stock 723,000
of which American 338,000

Total import of the week 112,000
of which American 95,000

Actual export 10,000
Amount afloat * 396,00o
of which American 267,000
The following table will show the daily closing prices of cotton for the wee kl

Sat. Mon. Tucs. ,Wed. Thnrs. Pri.
Mid. Uplands. 7%@8 7J*©8 8 @... 8 8%®..,. 8*© ...
Mid, Orleans.. 8)6(3..... 8}£® ... 8^®..*. 8*®.... 8*®
European Cotton Markets.—In reference to these markets

our correspondent in London, writing under the date of March
7,,States: ’ // ;
Liverpool, Mch. 5.—The following are tho prices of middling

qualities of cotton, compared with those of last year:
/—Pair & r-Good & r-S

,-Ord.& Mid—» g’d fair-> Fine.-^
Sea Island 16
Florida do

Ord. G.Ord.
Upland... 6 63£
Mobile.... 6 6%
N.O& Tex 6 7%

18‘ 21 23 26
15 16 IT 18 20
L.Mid. Mid. G.Mid. Mid. F.

7 5-16 7 13-16 8 3-16 8k
Vi 7% 8 3-16 8%
7k 8 8% <*%

38 19
22 19
Mid. .G.Mid.
9 11-16 10&
9k 10*
9 15-16 10*

. . 1873-n,
air. Good

34
25

M.F.
W*
•io*
ti*

Since the commencement of the year the transactions on specula
tion and for export have been :

/—Actual exp. from Actual
Liv., Hull & other exp’tfrom
outports to date->-Taken on spec, to this date—*

American...,
Brazilian....
Egyptian. &c.
W. India, &c.
E. India, &c.

1874.
bales.
25,660

510
1,380
370

13,770

1873.
bales.
14,670
1,450
3,600
520

16,330

1872.
bales.
92.200
45,520
23.740
2,830

135,820

1874.
bales.
24,691
4,583
1 315
2,822
49,989

1873.
bales.
21,159

991
361

3,027
21,568

U.K.ia
1878.
ba*es.
120,750
18,880
9,990

29,270
412,600

47,106 591,490Total 41,720 36,570 300,110 83,400
The following statement shows the sales and imports of cotton

tor the week and year, and also the stocks on hand Thursday
evening last:

SALKS, BTC., OP ALL DKBCBIPTIGNS. -
-Sales this week. Total

American.

Total

Ex- Specula this
Trade. port tion. Total. year.
1.31,180 1,750 13,570 43,500 384,440
.. 4,450 4.450 68,070

. 4,160 40 340 4,510 54,440

[ 1,190 100 50-j 30
1,340

830
19,160

.. 9,860 6,450 1,020 17,330 165,200

57,840 8,340 4,980 71,160 692,140

Same
period
1873.

816,850
69,770
63,190
2,7201
26,500 f
135,200

Average
weekly sales
1874.
37,820
7,050
5,950
1,740

11,070

1878.
32,370
7,360
6,860
2,610
10,830

winter, but the general market has been quiet. The receipts at
the West, owing to bad rOAds, show a material falling off. To day
about 45,000 bush. No. 2 Milwaukee sold at $1 51, afloat, and
$1 45>was bid for No. 2 Chicago, to arrive in April.
Indian corn has rather favored buyers, and yet no considerable

decline can be noted. Yesterday there was more activity at 84@
87c. for fair to prime mixed Western new, and 87£<388c. for high
mixed and yellow do., but the chief business was in old mixed at
87@90c., in store and afloat, taken for export. Some choice white
Southern sold early in the week at 92^c. The receipts at this
market have been quite moderate. To-day the market was poorly
supplied, and prices rather firm. Some late sales of distilling
corn has been made at 74(g>78c.
* Rye has been firmer,with moderate sales of State at $1 03@1 03|
on the spot and to arrive. Barley has been firm but quiet; a few
car loads of Canada West sold at $1 90. Oats have been dull and
prices have declined; but yesterday, at 62(302ic, for prime mixed
and 63i@a64c. for prime State, there was a very good^bRsiqsfS,
closing strong. To-day choice white oats were active at 64c., but
the market was otherwise quiet. Canada peas are scarce and
firm.
The following are the closing quotations :

Flour. | Grain.
No. 2 ,.«bbl. $5 00® 5 40 Wheat-No.3 spring,bnsMl 40®
3uperflneState and West¬
ern 5 70® 6 00

Extra State, &c 6 40® 6 65
Western Spring Wheat
extras 6 15® 6 50
do double extras 6 75® 8 25
do winter wheat extras
and double extjras 7 00®10 25

City shipping extras 6 60® 6 85
City trade and family
brands 8 75®10.00

Southern bakers' and fa¬
mily brands. 8 25®10 25

Southernshlpp’gextras.. 6 75® 7 75
! Rye flour, superfine....... 5 25® 5 75
Cornmeal—Western, &c. 3 75® 4 25
Corn meal—Br’wine, &c. 4 40® 4 50

No. 2spring.... 146a
No. 1 spring......... lA9f
Red Western r57<J
Amber do.. 1 65®
White. 1 62®

Corn-Westernmixed 83®
White Western 86®
Yellow Western 87®
Southern, white 7 87®

Rye... 1 00®
Gats—Black 60®
Mixed 61® 62*
White 63k& 84

Barley—Western... .. ..1 60® 1 80
Canada West . 1 85® 1 95
State 1 50® 1 75

Peas—Canada 1 07® 1 35
The movement in bre&dstuffs at this market has been as follows

-BBOBIPT8AT NBW YORK.- -BXPOBT8 FROM NBW YORK.—

Imports.-
Tothis To this

Brazilian .

Egyptian
Smyrna & G
W. Indian..

This date date Total. This date
week. 1874. 1873. 1873. day. 1873.

555.397 512.617 1,871,991 340.040 265.450
.. 16,211 89.886 69.049 468,070 84,360 32.810
.. 10,378 84,692 9J,583 309,739 106,560 72,550
’k .... 2o6 2,426 16,102 . 1,430 3,760

654 10,218 11,191 113,041 14,270 5,330
.. 4,820 50,993 53,476 157,603 185,970 208,350

, 74,017 791,442 745,345 3,536,5*16 732,630 588,250

614,230 63,630 60,030
rrr rrStOCkS.— —,

Same
Dec. 31.

1873.
148,690
62,510
77,830

i 22,130
281,800

Total 74,017 791,442 745,345 3,536,516 732,630 588,250 592,960
Of the present stock of cotton in Liverpool 46 par cent as

American, against 45 per cent last year. Of Indian cotton the
proportion is 25£ per cent, against 35 per cent.
London, March 7,—Cotton has been in fair demaqd during the

week, but good supplies are offering and late prices are barely
supported. The following are the particulars of imports,
deliveries and stocks:

Imports, Jan. 1 to March 5.
Deliveries
Stocks, March 5

1872.
bales.
110,663
89.275
181,772

1873.
bales.
36,472
76,606
187,796

18T4.
bales.
66,789
63,139
188,776

Flour, bbls.
C. meal, 44 .
Wheat, ous.
Corn, 44 .

Rye, “ .
Barley,&c..

For the
week.
71,440
2,628

258.480
146,300
14,900
24,100

-1874.-

Oats 90,175

Since
Jan. 1.
852,757
55,712

6,618,820
2,599,138
208,225
368,256

1,705,543

Same
time Jan.
1, 1573.
462,892
64,459
902,632

1,072,785
2,048

319,033
1,689,301

, 1874.-
For the Since
week. Jan. 1.
37,217 488,737
8,859 82,128

379,359 6,212,764
91,230 2,046,485
12,111 203,096

8,505 30,498

-1873.
For the
week.
17,189

890
72,084

107,566

s’iao
30

Since
Jan. 1.
212.581
30,736
937,821

2,899,774
1,004
11,830
5,134

The following tables show the Grain in sight and the move¬
ment of Breadstuffs to the latest mail dates:
BECEIPT8 AT LAKE AND RIVER PORTS FOR THE WEEK ENDING

MARCH 14, AND FROM AUGUST 1 TO MARCH 14.
Flour. Wheat
bbls. hush.

(196 lbs.) (60lbs.)
Chicago...-..- 31607 200,721
Milwaukee .25,522 179,197
Toledo... 6,700 44,110
Detroit 7,518 14,995
Cleveland 3,750 2,650
8t. Louis 30,119 129,930

Corn. Oats. Barley. Rye.
bush. bnsh. bnsh. bush.
(56 lbs.) (821bs.) (481bs.) (56 lbs.)
176,970
15,090
108,350
3,766
2,100

127,012

111,396
II,630
53,425
7,517
6,050

III,747

52,010
17,124
*1,950
6,340
4,000
58,323

9,398
7,366

*392
350

2,755

Total 105,216
previous week 122,930
Uorresp’Lg week,’73. 107,752^4 '72. 80,876

44 ’71. 74,389
70 78,991

BREADSTUFFS. '
Friday P. M.. March. 20. 1874.

In flour, the depression noted at the close of our last, continued
without interruption, untilWednesday of this week. Good to prime
shipping extras Western sold at $6 25@6 40, with common lots
reported as low as $6 10@6 15 ; prime to choice extra State sold
at $6 60@6 65, and good trade brands of Western were also taken
for export at $6 75, The medium grades suffered even a greater
decline than those at $6 50 and under, but the better grades
though dull ruled firm. The production of flour seems to have
been somewhat curtailed, it haviDg long sold at prices relatively
below those of wheat, but foreign advices have been less favor¬
able, and shippers have also been embarrassed by a scarcity of
ocean freight room. To-day, the market continued dull and de
pressed, shippers not exceeding in their bids $6 25 for good lines
of extra Western, and medium grades going at very irregular
prices.
Wheat has also been tending strongly downward, and on

Wednesday several loads in store were closed out at private
prices. Yesterday the only transaction of moment was 39 car¬
loads of No. 2 Chicago at $1 48. Recent sales of No. 2 Milwaukee
have been at $1 52@i 53, and of No. 1 spring at $1 54@1 57.
There lias been a better business in winter wheats, in the range
of $i 580J. 68 for and amber, and $1 90 foy white

571,603 433,198 261,765 139,747 20,291
824,055 507,994 314,466 141,791 27,917
591,539 864,603 497,183 145,213 21,594
220,006 772,504 216,443 66,178 26,665
211,019 342,607 174,396 31,232 10,481
247,372 191,179 68,557 84,024 7,677

Total Aug. 1 to date. 3,984,114 56,888,640 33,339,069 16,050,914 5,488*0411,427, lag
Same time 1872-73 . 3,383,683 35,555,525 37,269,821 15,820,052 7,720,604 7,370,64*
Same time 1871-72.. 3,410,018 31,786,658 36,069,246 18,100.425'5,672,350 2,282,74°
Same time 1870-71., 3,810,236 32,070*027 18,2X6,929 12,965,948 4,838,356 1,206,434
Shipments of Flour and Grain from the ports of Chicago,

Milwaukee Toledo, Detroit, Cleveland, St Louis and /Duluth,
for the week ending March 14, 1874, and from January i to,
March 14:

Flour, Wheat, Corn, Oats, Barley, Rye.
Weekending— bbls. bHsh. bush. bnsh. bush. bneh3
March 14, 1874 94,795 407,767 169,674 1&5,127 57,805 11,452
March 7, 1874 107,026 400,526 143,008' 131,706 53,828 10,405
Corresp’ng week 1873 93.880 153,728 335,902 251,671 82,716 3,965
Corresp’ng week 1872 61,868 73.148 453,865 103,538 67.059 13,353
Corresp'ng week 1871 61,287 57,913 255,276 44,980 30,373 1,784
Corresp’ng week 1870 49,088 106,809 88^23 28,254 13,439 6,633
Total Jan to date... 1,182,872 6.948,602 2.062,827 1,705,833 849,555 144,320
Same time 1873 857,007 1,402,423 2,751,701 1.946,648 782,140 80.029
Same time 1872 663.246 488,824 4,960,707 1,136,299 462,471 113,041
Same time 1871 515,032 405,806 8,066,922 464,997 196,037 36,027
Receipts of flour and grain at seaboard ports for tbe
WEEK ENDING MARCH 14, AND FROM JANUARY 1 TO MARCH 14.

Flour, Wheat, Corn, Oats, Barley, Rye,
At * bbls. bush. bush. bush. bush. bush.

New York 358,420 . 120,080 97.600 7,400 11,800

Boa ton 3,875 25,708 39,320 8,190 1,200
Portland* 7,800 10,500 6,500

5.000
260 1,600

Montreal
.... 16,$? 700 ....

16*500
9 • • •

Philadelphia 91,300 52,000 47,800 4,080
Baltimore .... 22,554 60,200 135,000 8,000 .... 2,500
New Orleans .... 15,441 .... 95,895 55,469 . .. ....

Total . 171.375 512,295 439,183 259,689 32,350 20,580
Previous week .. 224,803 652,270 459,712 265,238 12,180 40.935
Week Feb. 28... . . 207,985 852,300 789,391 276,319 59,010 28,555
Week Feb. 21 .. 157.384 935,129 804,414 345,283 81.259 56,51o
kCpr. week, ’73 . 177,881 134,720 500.302 413,653 31,502 1,300
Total Jan. 1 to date.2,285,912 8,853,015 6,860,408 3,326,763 497,787 315,223
{>ame time 1873.... ..1,465,717 1.729,941 4,378,138 3,662,970 662,5*67 24,102
'Same time 1872..,,
fcVf p- — ■ • r ^
* Estimated,

,,1,283,630 1,122,595 8,817,671 2,347,220 684,108 46,432
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The Visible Supply op Grain, including tlie stocks in
granary at the principal points of accumulation at lake and
seaboard ports, in transit by rail and frozen in "in transit on the
New^York canals, was, on March 14,1874:

Wheat, Corn, Oats, Barley*
, bush. bush. bush. bush-

In store at New York 1,363,723 664,487 654,475 -58,955
In store atAlbany * 41.000 65,000 66,<K)0 149,000
Instore at Buffalo 81,098 4,569 30,702 43,994
In «t,ore at Chicago 3,524,081 2,682.561 880,562 247,029
In store atMilwaukee 2,260.044 144,256 66,741 26,644
In store at Duluth 8,865
In store at Toledo 531,999 610,644 77,717 950
In store at Detroit 231,492 8,266 7,039 16,505
In store at Oswego* 200,000 10.000 45,000 10,500
In store at St. Louis...; 172,445 319,968 50,823 51,442
In store at Boston 3,915 115,055 64,581 17,266
In store at Toronto 724,255 1,000 2,551 10,988
In store at Montreal 602 490 196,228 19,568 1,150
In store at Philadelphia* 160,000 130,000 40,000 15*000
In store at Baltimore* 98,447 382,497 21,000
Rail shipments 407,767 169,674 185.127 . 57,805
Amount on New York canals 1,000,000 750,000 300,000 80,000

Total 11,711,661 6,244,205 2,511,849 787,231
Total in store & in transit Mch. 7. ’74.11,773,457 6,433,704 2,661,570 898,579

"
• “ Feb. 28,’74.11,658,255 6,150,571 2,672,533 901.164

“ “ Feb. 21,’74.11,877,824 6,246,653 2,778,249 1,032,927
“ “ Feb. 14,’74.11,400,954 7,102,685 2,835,672 1,226,795
“ “ Feb. 7,’74.10,911,872 5,666,488 2,738,010 1,028,216
“ “ Mch. 8, ’73. 7,355,329 11,720,199 4,096,357 1,365,376

* Estimated,

THE DRY GOODS TRADE.
Friday, P. M., March 20, 1874.

The market has changed very slightly since our last. The ad¬
vent of warmer weather has had a tendency to improve the re¬
tail distribution of goods somewhat, and there has been a larger
attendance of buyers from near-by sections, who have been pur.
chasers of fair amounts of goods in a jobbing way. The demand
or full package lots has been light, and the position of the mar¬
ket for domestic productions in first hands does not improve any
as the season advances. Cotton fabrics are irregular, and the
tendency is, as it has been for some weeks past, toward a lower
range of values. This is but natural, and it is likely that the
trade during the early months of the season might have been
materially greater had prices lowered in the outset.
With the cutting of rates by jobbers early in the season came a

more or less general disregard for the agreement, entered into
during the winter, establishing new terms of credit.- By depart¬
ing from this agreement occasionally jobbers have been enabled
to offer extra inducements to their customers, and the new terms
have been violated by one and another in the trade until it has
become a dead letter. It is a singular fact that this trade is
never able to adhere for any great length of time to any rule,
however desirable, that may be established for its own proteo.
tion. Stringent agreements, with large forfeits ;n case of viola¬
tion, are made alike by jobbers and agents, but seldom amount to
more than the ordinary nine days’ wonder. We are not aware of
the demerits, if any. of the last “agreement” entered into by the
trade, but it certainly was credited with and seemed to possess
many features especially desirable and calculated to materially
benefit the trade.
The finances of the trade are without notable feature. Paper

sells readily at fair rates, and collections generally rule easy.
Domestic Cotton Goods.—The market has been rather quiet

and generally unsettled during the week, with prices lower on
brown and bleached fabrics. Quotations are necessarily nomi¬
nal to a great extent, in consequence of the light trade, and the
irregularities in the jobbing prices. Colored cottons have also
been reduced in some instances by the agents, who are merely
following the lead of jobbers, the latter having reduced their
figures on some prominent makes of denims some time since
Nearly all kinds of goods have declined more or less, and a gene¬
ral revision of rates is likely to ensue. The most notable feature
of the week has been the decline in prints in first hands. Some
of the more prominent jobbing houses have been making leaders
of these goods for several weeks past, and the agents have finally
made a break on fancies to 9£c. for standard grades. Lawns and
percales sell fairly at full prices.
Domestic Woolen Goods.—The market Is steady, and a fairly

active trade has been done in small lots of fine cassimeres and
coatings for the tailoring trade.- The general movement is light,
however, and there are very few buyers of package lots in the
market. Some demand from clothiers is reported, but it amounts
to very little. For worsted dress fabrics there has been a fair
inquiry. Another market has ruled steady, with no essential
changes on any grades. Flannel have been taken out in very
moderate selections at steady rates. The hosiery trade is rather
light, and.the market shows many irregularities.
Foreign Goods.—There is a steady call for dress fabrics for

the current and the market shows § little more activity

with the importers. Jobbers are distributing fair aggregate
amounts of goods in medium sized lots, and values generally rule
steady with no marked features. The auction houses obtain
pretty liberal supplies of goods, and are doing a fair trade, buyers
being plenty, and the demand ruling very fair. The imports
continue light, but are rather in excess of former years. The
imports since the 1st of January, however, are far below those of
previous seasons.
The importations of dry goods at this port for the week ending

March 19,1874, and the corresponding weeks of 1873 and 1872
have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 19, 1874.
—1873 * , 1874-

Pkgs, Value.
Manufactures of wool

do cotton ..2,638
do silk 1,105
do flax 1,683

Miscellaneous drygoods 676

Manufactures of wool....
do cotton..
do silk
do flax

Miscellaneous dry goods.

Total
Add ent’d for consumpt’n

—1872-
Pkge. Value.

...1,885 $849,746
807.056
945,258
496,850
275,184

Pkgs.
1,401
1,813
841

1,192
821

Value.
$625,060
603,334
660,168
303,873
211,438

1,326
2,137
753

1,286
589

$565,259
673,3*53
598,971
372,558
203,351

7,987 $3,374,094 6,068 $2,403,873 6,091 $2,413,502
10USE AND THROWN INTO TUB MARKET DURING THB

SAME PERIOD.

864 $378,341 883 $358,428 807 $359,893
850 232,922 907 276,874 539 143,639
213 223,991 299 336,488 125 116,015
604 150.060 770 209.525 - 551 143,332

. 4,332 48,974 5,624 83,237 1,337 52,552

6,863 $1,034,288 8,483 $1,264,552 3,359 $815,431
7,987 3,374,094 6,068 2,403,873 6,091 2,413,502

Total thrown uponm’k’t. 14,850 $4,408,382 14,551 $3,668,425 9,450 $3,228,933
ENTERED FOR WAREHOUSING DURING SAME PERIOD.

Manufactures of wool...,, 697 $299,861 433 $191,830 774 $324,641
do cotton.. 529 172.229 437 120,212 751 212,073
do silk , ISO 182.996 126 136,974 ' 145 128,039
do flax.... . 634 168,641 357 91.590 607 157,405

Miscellaneous dry goods 145 49,737 178 39,937 127 27,986

Total. . ... 2,185 $864,464 1,531 $583,543 2,398 $846,144
Add ent’d for consumpt'n 7,987 3.374,094 6,068 2,403,873 6,091 2,413.502

Total entered ai. the port 10,172 $4,238,558 7,599 $2,987 416 8,489 $3,259,646
We annex a few particulars of leading articles of domestic

Ancona fancy ....
do Jap. strip’s
do oil colors..

American
do gn & ogn
do pnk cliks
do robes....

Anchor shirt’s....
Albion solid

do fancy..,.,
do suiting....

Allens’ fancies...
do checks....
do pink 10
do cheviot... "
do Jap. strps 9#

Amoskeag 7#
do purples 8#

Bristol fancies... 9
Cocheco L 10#

do robes.... 11
do pinks.... 12
do purples... 11#
do shirtings. 9#
do fancy 10#

Conestoga fancies 10
Carletoh mourn’g 9
Dunnell’s 10

do purples 11
do checks. 10

Freeman fancies . 8
do ruby.... 9#
do Swiss do... 9#
do frocks... 9#
do pinks... 10
do purples.. 9#

Amosk’g ACA. .. 27
do A.. .. 22
do B.. .. 19
do C.. .. 17
do D.. 15
do E. .. !4
do awning .. 22

Algodon 36 22
do B 7-8 ....

Albany 8#
BeaverCroek.. .. 22
Conestoga A p. .. 27

do B p..7-8 26
do A p.7-4 23
do ‘ ex...4-4 23
do ex.. .. 20
do Gld mdl .. 20
do CT.. 36 18
do CCA .. 17
do AA .7-8 15

Cordis AAA.. 32 22

do Swiss....
do ruby&bk
do sol chks.
do grn&oge.
do palm ..

do c£r pi’ks
Miners shirt’s.. ..
Manchester

do robes.
Mcrrimac D fey.

do F pk&pur
do G
do shirtgs
do robes .. '

Mallory pinks....
do bulls.. ..

do frock
do li’r cord..
do checks...

Oriental
do robes....
do purple...
do rubies....

Ticking:*

9
10
10#
10#
10#
9#
10
10#
10#
10
10#
10#
10
9

10
11
10
11
10
9#
10#
10#
10
10
9#
9#
10
11
10#
10#

Oriental shirting.
do buffs.....

Pacific Mills 10

manufacture our prices quoted being those of leading jobbers:
Prints.

9# Garner’s fancies., 8#
9 ” do purple.. 9
11 do robes... 9#
9# do shirting 8#

10 Gloucester
10# do mourning
10# do shirting
9# Hamilton
10 do checks .

10# do li’rcord.
10 do purples.
9# do shirt.’gs.

Hart el’s fancies..

9#
10

Peabody solid...,
Richmond’s

do purples
* do Qkr sty

do frocks.,
do dbl pnk

Simpson mourn..
Solid blacks
Sprague’s froc’s..

do reds,
do purples.,
do pinks....
do solids....
do fancies .

do chnzrbs.
do blne& wh

j do robes....
do shirting.
do Jap strps
do mourning

I Wamsutta
I Washington rbes.

do grn stripes
do pad’d fan.
do fancies
do fan & choc
do Swiss rub.

I do green&or.
do T’rkey red
do palm robe
do purples...
do pink

Cordis ACE. 32
32

26
26
22
20
17
15
13
12

do No. 1.
dc No. 2.
do No. 3.
do No. 4.
do No. 5.
do No. 6.
do No. 7.

Easton 11-13
Hampden CC..

do BB..
do TRA

i Hamilton reg..
do D. .

I Lewiston A..,
do A....
do A....

I Methuen AA..
I do awning. ,.27#-30
Minnehaha... 7-8 25

do ....4-4 30
Cotton Sail Pack.

30
36

30 15
.. 11

21
,, 19

16
36 27#
32 23
30 21
.. 22#

Omega C
Omega B

do A
do ACA...
do do ...

do medal..
Pearl Rive.’....
Pemberton AA

do B....
do E. .

do Bars
Pittsfield
Swift River.. .

Thorndike A..
do C ..

Willow Br’k No 1
WhittcntonXXX.

do A. ..

York 30
do 32

9#
10
10#
10
10#
11
0#
9#
10#

}?*
ii*
10
10
11
11
11
9#
9#
9#
7
10#
11
10#
10#
10
10#
10#
10#
10#
10*

16
20
24
24
27
36
25
21#
17
15
22

.. 12
,.12#-13
.. 13

22#
25
16
20
24

Woodberry, Drnid Mills
and Fleetwing. ,

No. 0 46
No. t 44
No. 2.... 42
No. 3 40
No. 4 38
No. 5 36
No. 6 86
No. 7.... 34

Appleton 12#
Amoskeag A.; 12#
Augusta 11

No. 8.
No. 9.

32
30

Light duck—
Bear (8oz.) 29 in.. 20
do heavy (9oz.)... 23
Mont.Ravens29in.. 22

do 40in... 30
Ontario and Woodberry

Brown Drill*.
I Great Falls 12#
I Laconia....* 12#
Lyman IT 12#

Boott- 12-12# I Langley B ....... 1412#

USA Standard 28# in-
do 8oz. 24
do 9oz. 26
do _ 10oz. 28
do 12 oz. 33
do 15oz. 40

Ontario twls. 29 in. 20
do 36 in. 25

Ex twlsktPolhcm’s” 15
Stark (10 oz).... ;. 25

MassD IS
do G...... 10#
Peppered 12#
StarkA.V,.. UH
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Financial. Finanoial

Dickinson & Co.,
BANKERS,

25 Broad St., Cor. Exchange Place,
NEW YORK.

Government Securities, Gold, Stocks and Bonds
bought and sold strictly on Commission.
Accounts received and interest allowed on Balances,

which may be checked for at sight.
:J. B. Dickinson. Platt K. Pickinson

Member N. Y. Stock & Gold Exchge.
Howard C. Dickinson,

Member N. Y. Stock Exchange.

THE NEW YORK

Loan & Indemnity Co.,
No. 229 BROADWAY,

Opposite the Mew Post Office.

CAPITAL,, $1,000,000.
Pay Interest on Deposits and Trnst

Funds.

W. H. FOSTER, President.

•JOHN J. BANKER, Secretary.

Day 8c Storrs,
BANKERS,

16 WA EE STREET, NEW YORK.
Accounts received, and interest allowed on deposits

according to the nature of the account.
Special attention paid to investment orders in Stocks

and Bonds. Advances made on the same if desired.
ALBERT F. DAY. JOHN G. Sl’ORRS-,

Member of N. Y. Stoc . Exchange.

Hazard 8c Montague,
6 RROAD STREET,

BROKERS IN

ST0CK & GOLD PRIVILEGES.

Explanatory circular, with references and quotations
mailed to any address.

Fyshe Sc Comings,
Stock, Gold and Exchange Brokers,

31 WALL STREET, N. Y.
STOCKS, GOLD & EXCHANGE BOUGHT & SOLD,

Loans Negotiated,
STRICTLY ON COMMISSION.

All orders will receive prompt attention.
Thus Fysiik, W. L. Comings,

Late one of the Agents of Member of N. Y. Stock
the Bank of Brit. Mo. America. & Gold Exchanges.

VERM I LYE & CO.,
BANKERS,

16 and IS Nassau St., New York.

DEALERS IN ALL ISSUES OF GOVERNMENT

SECURITIES.

FIRST-CLASS RAILROAD & MUNICIPAL BONDS

ALWAYS ON HAND FOR INVESTMENT.

BUY AND SELL ON COMMISSION

RAILWAY STOCKS, BONDS A GOLD

INTEREST ON DEPOSITS.
WASH’N R. VERMILYE, DONALD MACK A
JAS. A. TROWBRIDGE, LATHAM A FISH.

STOCKS AND GOLD!
Operations are much safer and more sat sfactory

•when made against “ Privileges,” the negotiation of
which w>* make a specially. One hundred dollars and
•commission will purchase a first-class “ Put” or “Call •
for one hundred shares of stock, which can be deliver¬
ed or called at any time in Thirty or sixty (60) Days
according to terms of contract. “ Double Privileges”
cost, from $250 to $400 per one hundred shares, and are
in every way satisfactory, as they cover a decline or an
advance. One hundred and twenty-five dollars and
commission will purchase a “Put4' or a “Call” for
$->0,000 Gold any time in thirty days; $250 and commis¬
sion, sixty days.
STOCK and GOLD PRIVILEGES ar^ becomingmore

popular every day, as it is not necessary to risk more
titan amount paid for Privileges. We have completed
a “ Circular” fully explaining “ Ptivileges,” with prac¬
tical illustrations, which we will mail to any address
We refer by permission to Messrs. Van Schaick & Co.
Messrs. Scott, strong & Co., .James Struthe s. Esq.,New York. All orders will have prompt attention,autl
further information furnished.

LAPSLEY A BAZLEY,
Brokers, No* 74 Broadway*

The New York
LIFE INSURANCE AND

TRUST COMPANY,
No. 52 WALL STREET.

' CHARTERED IN 1830.

Accepts Trust Created by Will or
Otherwise.

Manages Property as Agents tor the
Owners.

Allows 4 Per Cent. Interest on De¬
posits, payable alter ten days’ notice.
Legal Depository for Executors, Trus¬

tees, and money in Sait.
Grants Annuities and Insures Lives,

TRUSTEES.
Hamilton Fish,

- George T. Strong,
John Q. Jones,
Meredith Howland,
Henry Chauncey,
William E. Hodge, Jr.
Henry Parish,
,J. J. Astor,
James a. Roosevelt,
Jose >h Battel',
Frederic W. Stevens,

diaries G. Thompson.
HENRY PARISH, President
THOMAS W. LUDLOW, Vice-President,

JOSEPH It. KEARNY, Secretary.
WM. MEIKLEHAM, Assistant Secretary.

Thos. W. Ludlow,
Wm. B. Astor,
Robert Ray,
Moses Taylor.
John Taylor Johnston,
Wm. II. Aspinwall,
Janies Colies,
Jas. P. Kernochan,
Wm. C. Schermerhorn,
Lorl’d Spencer,
Robert L. Kennedy,

OF THE CITY OF NEW YORK,
Nos. 261 and 263 Broadway,

PAID-UP AND UNIMPAIRED CAPITAL

$ 1,000,000,
divided among 418 Stockholders, who are personally
liable for all its obligations, to the amount of one
million dollars In addition.

rays FOUR PER CENT Interest per annum on
Deposits subject to check at sight.
Pays FIVE PER CENT. Interest per annum on

special Deposits remaining six months or longer.
Acts as t rustce for estates.

D. R. MANGAM, President.
B. L. SALOMON, Eirst Vice-Piesident.
B. F. BANCROFT, Second Vice-Presld' nt.

JOHN C. CRU1KSHANK, Secretary.

Uni< n Trust Company
OF NEW YORK,

73 BROADWAY,
Corner of Rector street.

CAPITAL:

ONE MILLION DOLLARS.
Invested in United States Government Bonds.

OFFICERS:

EDWARD KING, President.
J. M. inCLEAN, First Vice-President.
Wm. WHITEWRIGHT, Jr.,

Second Vice-President.

EXECUTIVE COMMITTEE:
J. M. McLean. Samuel Willkts.
t.. 11. Hutton, Wm. Wuitewright, Jn.,
E. B. Wesley, Geo. Cabot Ward,
G. G. Williams, Wm. Butler Duncan,

J. II. OGILVIE, Secretary.

Commercial Warehouse
COMPANY.

Cash Capital, $2,000,000.
BANKERS & mERCIIANTS.

BANKING OFFICE, 29 WILLIAM STREET,
Corner Exchange Place.

WAREHOUSES, ATLANTIC DOCK, BROOKLYN-
CASH ADVANCES made on FIRST-CLASS SECU-

RlTIKSon demand and time.
CASH ADVANCES made on all kinds of MER¬

CHANDISE stored in our own WAREHOUSES, on
FAVORABLE TERMS.

PAUL .J. ARMOUR, President.
JOSE F. NAVARRO Vice-President.
JOHN BAIRD, 2d Vice-President,.
FELICIANO LATASA. 3d Vice-President.

Paul .J. Armour, Wm. D. Bowerman, (\ 11. Delamater,
Jose F.Navarro, Feliciano Latasa, Juan J. Jova,
John Baird, Thomas Murnhy, Henry B. Hyae.

JAMES CLYNE, Secretary.
WILLIAM TOBIN, Sup’t of Warehouses.

W. B. LEONARD, W. C. SHELDON, GEO, R. HOWELL,

Leonard, Sheldon 8cCo.,
BANKERS,

No* 10 WALL STREET,

NEW YORK.

Financial

R. T. Wilson 8c Co.,
BANKERS AND COMMISSION MERCHANTS,

44 BROAD STREET.

Liberal cash advances made on consignment of
Cotton and Tobacco to our address; also to our friends
in Liverpool and London.
Government Securities, Gold, Stocks

and Bonds
Bcnght and Sold on Commission, and

LOANB NEGOTIATED.

Accounts received and interest allowed on balances
which may be checked for at sight.

Davidson & Jones,
BANKERS,

59 and 61 Wall Street*
BUY AND SELL STOCKS, GOLD AND GOVERN¬

MENT SECURITIES ON COMMISSION.
Stocks carried on margin. Deposits received, sub¬

ject to check at sight, on which 4 per cent Interest
allowed.

ZJ- BANKING HOUSE OF

F. R. Sherwin & Co.,
80 Broadway, New York.

We transact a General Banking and Collection Busi¬
ness; also buy and sell Governments, Gold and Stocks
on Commission, and carry the same on Margins for
Speculative account.
We solicit the accounts of Banks, Bankers and in¬

dividuals, on which we allow Four per cent interest
subject to Check at sight; and can offer to our friends
and patrons every advantage to be secured by long
experience and the most ample facilities.
We would also call attention to our plan of Syndl

cates, for stock speculation by those who wisa to risk
o"ly limbed amounts.■

This plan long favored on the European Bourses,
has beeu recently introduced by us here and Is work¬
ing most satisfactorily. For particulars send for cir-

;F, K. SHERWIN & CO.

Miscellaneous

OFFICES TO LET.
SPLENDID LIGHT AND VENTILATION.

SUITABLE FOR

Bankers, Brokers, Lawyers* Rail¬
road* and Other Corporations,

IN THE

DREXEL BUILDING,
IIROAD Ac WALL STS.

TWO ELEVATORS, FIRE-PROOF; HEATED BY
STEAM

The building not having been entirely completed
in time for occupancy last May, there are still some
very desirable offices vacant, which will be let to satis
factory parties a. moderate rates. Apply to
WM. H. LEECH, Sup’t* Room 40,
or to DREXEL, MORGAN & CO.

ESTABLISHED - - * - - 1855.

SEARS BROTHERS,
STEAM

Printers 8c Stationers,
45 WILLIAM STREET,

(One door from Wall)
AND

32 A 34' LIBERTY STREET,
(Near the Post Office)

Non York
We execute the Best Work at very reasonable

Prices. Careful and tasty proofs given and work
promptly delivered.

Give U* a Trial.

STEEL PENS.
MANUFACTURERS’ WAREHOUSE,

JOSEPH GILLOTT Sc SONS,
91 John Street, New York.

HENRY nOE. Sole Agent.

Excelsior
Gas-Tight Furnaces,

also,

REGISTERS AND VENTILATORS

AT WHOLESALE.

1JZAL CORY,
210 WATER STREET. NEW YORK.

BT Sepd for Circular.
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