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~ MR. DAWES AND HIS ASSAILANTS.

Among, the latest rumors relative to Mr. Dawes’
timely and popular speech on the financial question, the
most no'eworthy are that it is to be answered in a day
or two by prominent members, among others by Mr.

Ellis H. Roberts, ot New York, and by Mr. Kelley, of

- Pennsylvania. Both these gentlemen, it will be remem-

bered, belong 1o the Committee of Ways and Means,
of which Mr. Dawes is Chairman. They are prepared, it
seems, to prove in answer to the allegations of Mr. Dawes,
that the present receipts of the Government are in excess
of the expenditure, and that several of the reforms which he
favors are suggested too late, as they are already most of
them before Congress, and before the proper Committees
of the House, who have already had referred to their con-

agitating in such a way as to produce the impression that
they have been altogether neglected. -

As Mr. Dawes’ speech has row been printed in full, it
will easily be within the power of any man, who is so
disposed, to satisfy himself that the proposed reply isin
reality none at all. Plausible as it is, it does not touch the
main points of the charges which Mr. Dawes prefers against
Congress. What these are we need not here detail. It
will be sufficient to refer to one or two of them.

First ot all he directs his whole artillery chiefly against
the last Congress. He alleges that they rashly appropriated
the vast sum of 52 millions, without providing a single
dollar of funds to pay these appropriations, He shows
that the taxes they took off made a reduction in this year’s
revenue of no less than $§44,36'7,313. He declares that they
persisted in their rash innovations in spite of the warnings
of the Secretary of the Treasury who told them that they
were reducing taxation tco freely and that mischief would
inevitably come of it. :

Secondly, he reinforced his. general argument by some

specific facts trom the records of the Treasury. He.

showed that in 1870 we expended 309 millions, and paid oft
100 millions of debt. In 1871 we expended 292 millions,
and paid off 94 millions of debt. In 1872 the expenditure
was 277 millions, and the extinguished debt 99 millions.

This was all very well; but in 1873 comes a change for
the worse; the expenditures of the government rose to
290 millions, and there was spared but 43 millions towards
paying the public debt, while for the present year the appro-
priations are 319 millions, and we shall pay none of the
debt. Such are the main counts in the indictment for
extravagance and financial misfeasance which is brought
against the last Congress. These charges stand mainly
uncontradicted. '

It is true that Mr. Garfield took exception to some minor
details in Mr. Dawes’ statement, which he will correct when,
as Chairman of the Committee on Appropriations, he reports
the legislative, executive, and internal appropriation bill to
tha House, which will probatly be done next week. For
examrple, he mentioned that Mr. Dawes included the sinking
fuud in his aggregates tor 1873 and 1874, and left it out of
his aggregates for the previous years. Deducting from this
year’s appropriations this sinking fund item of 27 millious,
and also 11 millions more for deficiencies, the regular
expenses of the present year would ba about 280 millions,
instead of 819 millions, as estimated by Mr, Dawes. Mr,
Garfield’s s:atement on this and other estimates of Mr,
Dawes, will be looked for with great interest by the public.

It will show where lies the responsitility for the deficit
which now, for the first time since the war, afflicts the
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It has ofien been shown
how unreasonable is the general disposition to throw the
whole blame on Mr, Richardson, He has his share of the
responsibility, no doubt. But it is evident that Congress
were still more to blame if they created the deficiency which
he had no other available means of meeting. How far this
blame attaches it will devolve on the ciscussions of the
coming fortnight to show.

Let us now pass to the second part of Mr. Dawes’ speech,
where he prescribes the duty of the present Congress. This
duty, as he says, is twofold. They must avoid the thought.
less extravagance of the past; and to the evils which that
past has multiplied and bequeathed to us, we must apply a
remedy as best we can. To meet the exigency we have
either to increase our burden of taxes, or to negotiate a new
Ican, or better than cither, we must cut down our expendi-
tures. _ .

As to the first alternative, Mr. Dawes says that “there
never has been an instance in the history of this Govern-
ment when in time of peac2 our taxes have been imposed
for the purpose of carrying on the current expenses.” He
therefore objects to renew even the tax on tea and coffee
which ought never to have been taken off. Still more does
he object to put on any other new taxation. As to the tea.
and coffee tax he admits that by repeal the Government
gave up 25 millions of revenue “ without reducing the price
to the consumers, the whole being divided between the pro-
ducer at one end and the wholesale dealer at the other.”
This is the ouly tax which he mentions for reimposition,
It is the only new tax which wouid be popular, M. Dawes
faintly objects to it on the ground that it would put a new
burden on the consumer, and should not be imposed if there
were any other way cut of the position in which the Treas-
ury is at present. ' v

As to the next expedient, he said very truly that the
objections are so strong to negotia'e a loan in time of peace
for the purpose of meeting current expenses of the Treasury,
that there remains but one course open for Congress. He
would have the pruning knife of reform applied with a firm
hand and with judicious skill and without delay. Ile even
goes so far as to point out several abuses which solicit
immediate amputation. We have no space to follow the
argument. Enough has been said to show that it is no
answer to Mr. Dawes to say that Congress has made several
fitful efforts at retrenchment, economy and reform, so long
as that body has not brought any of  its retrenchment
schemes as yot to maturity.

MR. CAMERON'S BANKING BILL IN TIIE SENATE.

“Every nation,” says Samuel Laing, “has its own system of
practical finance, and its own peculiar methods of political
economy.” There is & sense in which this remark is true,
and we may add that every nation has its own specific way
of dealing with its financial problems. Hence it happens
that those amoung us who study finance, whether as a science,
or merely as a (rade, complain that they find so little to

“help them in the financial history and researches and expe-

rience of other nations. Partly this complaint is to be
attributed, no doubt, to defective habits of inves:igation, or
to a want of training and practice in the difficult act of trans-
lating the facts of one latitude and clime and country to
that of another possessing a wide diversity of conditions,
Of these conditions one of the most powerful and con-
spicucus is the stability or instability of that delicate in-
strument of commerce, which goes by the name of * the cur-
> This instrument comprehends, in its widest signifi-
cation, much more than the “money,” which is a legal
tender for debts, In modern times the curroncy is a widely
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extended mechanism, which reposes on a foundation of coin
or other legal money, and far transcends that foundation both
in extent and magnitude and value. '
As money is the foundation on which rests the vast struc-
ture of commerce we find that in almost every other.country
but our own the currency is for the most part removed from
the ordinary power of the Legislature. However widely ex.
tended in other respects may be the area of juridical action
and the scope of legislative power ;—in regard to the eurrency
the law giver in modern times seems to have passed a self.
denying ordinance. By common consent, legislation finds
the sacred precinets of the currency almost wholly closed to
its ingress except at rare intervals, and under the safeguard
of extreme caution. Such is the state of things in other

countries. ,
How different it is among us we are reminded by every

day’s work in Congress, and by the anxious criticism of that™
work in every counting house and hotel and railroad car we
enter. Nowhere else in the world except among our own
people can we find such anxiety about expansion or inflation
ot the currency. Iudeed the chances are that in Europe few
men in the ordinary ranks of commerce and trade have any
distinct idea of the'real meaning of ‘the term. How far we
have advanced before them is evident from the fact that
among the bills introduced this session into Congress there
are a large number whose avowed open purpose it is
either to expand the currency by new issues, or in some
other way to disturb the stability of the standard of value
among us. A

On Thursday, in the Senate, one of the best of these
measures, the Compromise bill of Mr. Cameron was rejected
by a vote of 32 to 26. This vote throws some light on the
question whirh has been considerably agitated of late
whether the Senate can be relied on to check and prevcnt
expansion of the currency. This bill repeals all acts of
Congress which limit the amount of bank notes, and opens
the business of banking in all the States to tbis extent,—that
under the restrictions now appointed by the law, currency .
may- be issued to any organization without any limit what.
soever as to the amount of that currency.

As we have said this bill is one of the best of the set to
which it belongs. It excels its compeers in that it does not
attempt to tamper with the reserves, - Most of the “free-
bankers ” want to shake off all legal obligations to keep
reserves, They would also be free from the shackles of
Goverument inspection, and of publicity. They well know
that the public cannot get at their books tn ascertain that
their business is sound except the light of publicity is turned
upon them. These vexatious and inquisitorial restrictions
they desire to rid themselves of for very obvious reasons.

Of course our people know that if they want free banking
the law gives it to them now. They need no new legisla-
tion. Banking is more free in this country than any w#here
else in Christendom. Any man with capital may open a
bank and lend that capital, and if his neighbors will trust
him with their capital he can receive such deposits and can
lend them too.

What further is it which these free bankers ask? They
want ©currency,” they say. But why do they ask this
boon? The answer is that by issuing notes they can earn
double interest on their capital, and can get other advan-
tages besides. For every bank note represents a bond -
which iy drawing interest in Washington. So far as a bank
keeps its' notes outstanding it earns double interest upon
that part of its capital. Hence the hungry eagerness of
certain banks to get currency, as they call it. Currency
operates to give them double interest—double profits, on a
part of their capital. |

Mr, Cameron’s bill was favored by these men because it
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gave them a chance to get more currency. At present the

imit of bank notes is fixed ; this bill would have removed

the restriction, and thus was a measure of inflation. W hether
this constituted the sole reason for its rejection by the Senate
we do not know. Some doubt is, perhaps, thrown upon the
fact by their adoption of Mr. Cooper’s amendment, which
provides that the Committee on Finarce be instructed to
report a bill providing for the convertibility of greenbacks
into gold coin or five per cent bonds, and also “for free

banking under the provisions of the National Bank Act,”

Shall we be asked what causes so severe a necessity to
restrict the National bank notes within any fixed limits ?
The answer is twofold, First, these notes are endorsed by
the Tressury. Now, is it not notorious that the Treasury
has too much matured paper afloat already ? Is it not very
bad policy to enlarge the amount? Had we not better
wait, at any rate, till the greenback is at par? Secondly,
the bank-notes having the endorsement of the (zovernment,
and being a qualified legal-tender, enjoy & torced circulation,
though not practically redeemed. Hence we see them at
this moment swelline the volume of the circulation, in-
flating prices in Wall street, and stirring up specula-
tion in a very mischievous way all over the country.
To iesue more notes still would be to augment all these
evils and to arm them with new. terrors. Thirdly, such
issues would not make money plentiful in the West, as
ignorant people suppose. Of course there would be a profit
in such new issues. But who would engross this profit?
Not the merchants and farmers, but a few speculators, and
they only. Meanwhile their neighbors and indeed the whole
country would be correspondinply impoverished.

For these and other reasons which we need not here
recapitulate, we have been able to give but little countenance
heretofore to the various projects that have been agitated for
free banking.  Nor is- it possible to give full approval even
to a plan as little objectionable as Mr. Cameron’s, except
it could be securely guirded from abuse by provisions
which, till resumption is established, seem impossible to
be fully carried out. What these safeguards are we have
often explained. One of the most important is that the
bank note shall be wholly divested of its legal tender
functions ; and then, in the next place, the notes must be
promptly and universally redeemed at par in New York,
as well as at their own bank of issue. -

| CONSUMPTION OF COTTON IN EUROPE, 1873 AND 1871,

It has been our custom for several years—soon after the

receipt of the annual figures of cotton imports, stock, &c.,

for the various European countries—to prepare a review of
the year’s consumption, and also to attempt upon the basis
of the facts thus obtained to give an approximate estimate of
the supplies and demand for the succeeding twelve months.
Last season our conclusions met with much disfavor and
criticism among some of our Liverpool friends, our state-

“ment of consumption being claimed to. be much too small,

We think we are justified in a reference to the matter now,
not alone because results are singularly proving all our
assertions then made, but also for the further reason that
what we then demonstrated will assist in making more
clear present conclusions. '

The readers of the CarONICLE are aware that our mode of
presenting and testing this question cf consumption is quite
different from the plan usually pursued. Most European
writers have one uncertain quantity to deal with, and that is
the amouunt of stock held by the mills, This must ever be a
debatable point so long as it is simply estimated. The
imports with the stock at the beginning of the year, show
us the supply; and if from thig pupply we take the exports

auisfed.ora/

and stock at the end of the year, the balance must be what
the mills have taken. But what the mills have taken and
what they have consumed are very different questions, per-
mitting, and often giving rise to quite different conclusions,
The truth of this statement found very forcible illustration
in October, 187), when M. Ott-Triimpler estimated the
increase of spinners’ surplus in Great Britain at 250,000
bales whils the Brokers’ committee subsequently gave it at
only 100,000 bales increase. It was not uatil the summer
of 1872 that the real fact, that M. Ost-Trimpler was right,
became apparent. Then the speculation which had been
based on the brokers’ view utierly failed; for when the
stock of American cotton, according to the estimated con-
sumption, should and would have. been exhausted, it was
not; proving that although the mills had taken during the
previous year all that was credited to them, they had not
consumed it, but held 1t as a reserved stock, as M. Ott-
Triimpler had stated.

Then again the past year (1873) saw a similar error com-
mitted and by the same parties. Very strangely no wis-
dom was learned by the experience of 1872. The habit of
overestimating the consumptive power of Great Britain had
become so fixed as apparently to require for its correction
several such reverses. Thusin the first four months of 1873
leading Liverpool brokers put their weekly estimate at 62,000
bales, advancing it from that point till in one of those
months they claimed it was as_high as 64,000 bales. It
must be remembered, too, that ai that period of the year
consumption was materially checked by the coal famine,
&e., and that subsequently it was really largar than it then
was. Had those estimates been right the average for the
twelve months would have been from 64,000 to 65,000
bales. As that same time we were publishing those articles
which were criticised so severely showing from the spinning
capacity of Great Britain the folly of such figures, and on
the 8th of March we summed up the results we had reached;
so as to err on the right side, however, we stated that the
estimate we gave was not really what we believed the con.
sumption would be, but the “mazimum upon a Jull use of
the available spinning machinery with due regard to the
character ot goods produced.” Yet now we see that even by
the Liverpool Brokers’ statistics the actual weekly consump-
tion averaged for the year only 61,610 bales, including the
extra waste of our last crop, which of course must be allowed
for if we would know the truth, and thus avoid error in the
future. ‘

Now with these preliminary suggestions and explanations,
lst us by this same process determine what has been done
the past yesr. For this purpose we accept as correct the
items of import, export and stock in port at the beginuning
and end of the year as given in the Liverpool tables. From
these facts the takings by the mills are easily ascertained.
But what has actually been manufactured depends upon the
spinning power, affected, as it always must be, by the vary-
ing conditions of the trade. Those who watch or study the
matter closely know that in the early part of 1873 the cotton
business in England suffered detriment and was for a time
diminished by the scarcity and high price of coal and other
adverse circumstances. This would have reduced the year’s
consumption below that of 1872 but for the opposite fact
that the market demanded and was supplied with heavier
goods and yarns than in 1872, when the lighter produc-
tions were most profitable. There was no material increase
in the number of spindles by new construction, while there
was some reduction in the use of those existing. Theresult
is that the average number of spinning spindles running as
tor full time was about the same as in 1872, but working

more cotton to produce heavier yarn. We put the running
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spindles at 36,000,000, against 85,800,000 in 1872, and the
average consumption of cotton at 33,% lbs. per spindle (very
nearly up to the full rate of the prosperous year 1871 when
it was 33%;) sgainst 32;%; during 1872. '

Another point to be remembere. is, that although the
Surat crop was of unusually good quality, the American
was very poor both in grade and staple. A very large por-
tion of it was degraded by the presence of .dust and sand,
and of that portion the most was shipped "to Liverpool.
Grown in the Mississippi valley and on rich lands the
greater part of that dusty cotton had the best staple of the

“whole crop. Its unusual excess, however, depreciated it in

relative price far lower than usual, and this inured to the
benefit of the English consumer, who found ic highly profit-
able stock 4t the price. But the waste was very large, as we
showed in our article of January 31, exceeding, as we then
stated, five per cent: and yet if no more than that, its use
was quite advantageous to the spinner, who gained an abate.
ment ¢t 20 to 25 per cent in the price, and the loss to the
planter producing it was correspondingly large. ‘
Taking, then, these data for determining the actnal con

sumption, and bringing torward our own figures of “Stock
held by spinners,” we arrive at the following results for
Great Britain :

1873. Bales. Pounds.

Stock held by spinners, January 1, 1873.. 233,000 133,361,000
Stock in the ports, January 1, 1873 ..... 649,050 225,207,000
Imports during the year.... ........... 3,904,240 1,508,546,000

Total BuUpply:cccssossusinsnssansnns 4,886,290 1,867,114,000
Export duriug the year............... .. 591,490 209,334,000
Actual consumption—year........ e 3,216,710 1,254,375.000
Stock in the ports, December 31,1873.... 778,090 283,405,000

Total accounted for........... N 4,586,200 1,747,114,000
Leaving stock held by spinners, Jan. 1,°74 300,000 120,000,000

The average weight of bales in the consumption was 390
1bs., against 360 lbs. last year, but that included the extra
waste of the last American crop, which, if five per cent, would
be tl.ree per cent of the whole apparent consumption, or
37,631,000 1bs.—reducing the consumption to 1,216,744,000
lbs. of cotton having the usual average of waste. This
exceeds the consumption of 1872 by nearly four per cent.
(46,144,000 1bs.), while the number of bales used is less by
48,910 than last year. The weight of cotton ‘used, minus
the ex'ra waste, being 1,216,744,000 lbs, is cqual to
3,120,447 bales of 390 lbs. average, and this gives an
average per week of 60,008 bales.

If now we add the consumption of the Continent for the
year as computed by the best authoritiex, we reach th-
lollowing result for the whole of Europe---

Bales. : Pounds.
Consumption of Continent, 1873.2,168,000 (of 372 1bs)  806.496,000
Add for Great Britain...........3,216,710(of 390 lbs) 1,254,375,000

¢

T.ess for extra wastein lbs..... ... .. 37,631,000
~Netpounds...o.oovvvninininn oonnn. 1,216.744,000
Total for Europe......cee.e. 5,384,710 (of 374 1bs) 2,023,240,000

Our estimate (designedly excessive, as statea above) made

nearly a year ago, March 8, was for—
Bales. Pounds,

Consumption of Europe, 1373..5,612,000 (of 370 1bs) 2,080,000,000
Of the stocks on hand, Dec. 31, 1873, the actual, and our

estimate in March last, are as follows :
Bales. Tounds.

In ports of England and the Continent.. .1,051,000 399,380,000
And held by spinners................... 300,000 158,000,000
TPORRY. & o oo« o0 wrevie vmoss o o 0 6 565 B 6 50 B 91 b e 1,351,000 557,380,000
And our estimate of March 8— : :
Called D0T. . oo wws 5o ss s e seeessiEsess 1,413,000 524,900,000 ’
This close approximation between the actual results and I

our figures of a year sgo is certainly very satisfactory., "We
also give for comnparison and in counection with our own,
Messes, Ellison & Cos annual figures; just issued: !

hitized for FRASER
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Consumption in— Jan., 1874, Feb., 1874, propmated
Great Britain,...ecenoiiiall.. .bales. 3.203,710 8,216,710 .~ 8,200,000
Continent.......... N veteeen-e 2,205,410 2,168,000 2,412,000
Total consumption............. bales. - 5,409,120 5,334,710 5,612,000

(13 (13

M e pounds.2,072,149.910  2,023,240,000 2,080,000,000
Stock in port, Dec. 81, 1873. ...bales. 1,051,000 1,051,000 "1,013,000
Stock of spinners, £ - 130,000 300,000 . 400,000

With regard to ‘the present year (1874), the extreme’
consumptive capacity of the world can be easily determined.
The cotton consuming capacity of all the spindles in Europe
was not fully used in 1878 and may not be in 1874. Sup.
posing, however, all to be run on full time throughout the
year, and to produce coarser yarn in the average than they
have for many years, the consumption of cotton in 1874

might he—

N Spinning Lbs. per Total Average . Total
Consumption— Spindles. Spindle. Bales. Lbs. Pounds,
In Great Britain...... 87,000,000 = 34 3,225,600 390 1,258,000,000
On Continent........ 19,000,000 45 2,322,300 ¢ 312 864,000,000

Total capacity.... 56,000,000 ..  5547,00  882%  2,122,000,000

As to supply we do not propose, to give any estimate at
present. It is sufficient for our purposes to state that the
best authorities in Great Britain range from 5,600,000 bales
to 5,750,000 bales, as the amount to reach Europe during
1874, and in that is included 2,800,000 balzs to 2,900,000
bales of American. Therefore, even if we .accept the

| smallest estimate, it will be seen that the year’s supply will

exceed the largest possible consumpticn, adding a little to
the surplus which showd itself in the last three months of
1878 ; while the largest estimate of supply would raise the
surplus to about 1,650,000, tales and as much more as the
consumption shall be less than the full spinning capacity
This suggests an actual surplus of 1,750,000 bales of cotton
in Europe during the last three months of 1874.

We called attenticn to the fact a few weeks since that the
preference for American cotton, enforced by the demand of
the operatives, has increased in spite of & widening difference
in prices; and this preference is no longer coufined to
English operatives, but prevails in the larger manufacturing
towns in Germany and elsewhere on the Continent. Tt
seems, therefore, well assured that the demand for American
cotton will increase, to the neglect of other sorts, until th»?
latter drop to a price which will enable the master spinners
to pay the requisite extra wages on piece work and yet
obtain a profit by their use. This it is thougzht likely will
result when, with Middling Uplands at 8d., Fair Dhollerah .

can be bought at 5d. :

SHALL JAYNE BE PERMITTED TO RESIGN ?

We think he should not be. What are the facts of the
case ? ' : :
Congress passed a high tariff act. The question whether
it was good or bad policy to pass a protective teriff is not
the point at issue. A large majority of the peoples repre-
sentatives thought such action was wise, and acted accord

ingly. “High rates of duty are of course additional induce -
ments to detraud the Government, and consequently more
stringent measures to detect any evasion of such duties and
of the provisious of the internal revenue law were thought
necessary. As a result the law nnder which Jayne was
appointed was passed. '

Tiere is a disposition to relieve this man of some of the
odium which hus fastened upon him by saying that he was
the nere creature of a bad policy and ot a corrupt Covgress.
Neither of these positions are, ia our opinion, tenable. This
rule of moieties was undoubtedly unwise because it per-
mitted of the very abuses we have experienced. DBut
had it been executed by persons simply desirous of ful-
filling their duty—of carrying out the intent ot the act;
that is, preventing the evasion of the tariff and revenue
charges—the disgraceful figures we published last week
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would never have exist-:d. We fail t» see the wisdom of
calling Congress corrupt because it passed a high tariff, or
because it enacted stringent measures to enforce it. Such
wholesale abuse, simply for the purpuse of bringing odium
on certain legislation which we do not like, appears to us
not only unjust, but unwise. There are corrupt men in
Congress and there are corrupt men out ot Congress. The
aim of the movement for retorm is to mark these slippery
characters, and by bringing them to puvishment purify the
atmosphere everywhere,  We delay this purifying process
when we are not more discriminating in our charges.

'We repeat, therefore, that it is not the tariff law, nor the
law to enforce the tariff, nor yet Congress, that is t2 blame
for this rottenness, which has now been exposed. We have
no love for that species of legislation, and in the corruption
that is possible under it, could see an argument against such
legislation, if that question were now at issue. But a pro-
tective policy being adopted, all must admit that very strin-
gent measures of some kind are necessary for the safety of
honest merchants, if for no other reason; they expect to
pay the ‘charges against their goods, and must retire from
business, if all are not forced to do the same.

We see, therefore, no way for Jayne, or any one of his
co-patriots, to hide himself behind the laws of Congress, or to
shake off on to the backs of our legislators, any of his guilt.

‘He must stand or fall by his own acts, and we protest

against his being permitted to slip into obscurity with hig

- pack of gold, until he has first passed the ordeal of a pretty

thorough examination by a Congressional committee ; and it

~ strikes us that our Washington authorities owe it to them

selves to sift this matter to the very bottom. There has been
gross abuse of power; honest merchants, many of them as
thoroughly gocd men as ever lived, have been oppressed, yes
robbed in the name of the Government, and some one cer-
tainly is to blame ; and while executing the law, the manner
and language of this man, who apparently is to be allowed
to slip away so quietly, has been offensive in the extreme.
Thus the greatest odium has been brought upon Congress,
and upon all high officials at Washington by the course
which has been pursued. - Now, if the present wave of ex-
citement is Lo be permitted to close over the heads and acts
of such individuals under the plea that they are mere puppets,
and what they have done are simply the results of bad laws
and corrupt legislation, we do not see how the conclusion
can be resisted that their conduct is approved, and, in fact,
this theory of the case adopted. We trust, therefore, that
no resignation will be accepted ;- let this man and all others
acting with him be simply suspended until a thorough ex-

- amination is made.

Two further suggestions ‘e would make. The first is
that all of this money should be traced; find out where
every cent of it is gone. Much may be learned in this way.
It 1s believed that the parties who received it did not retain
it all. Some of it is reported to have passed up higher,
This more likely is simply rumor, and the facts, when dis
closed, will refute it. At all events let us have the facts
Finally, some means should be devised for relieving these
persons of this money, it the circumstances as to the manner
of getting it, which are supposed to exist, are proved. It is
a severe shock to_honest industry and persevering «ffurt to
see such men by such means suddenly attain to wealth, and

if they could be “pumped out” now, it would be a blessing

to the community.

RAILWAY MORTGAGES—RIGHTS OF BONDHOLDERS.
Having noted in previous articles certain points of dif-
ference in railway mortgage deeds, and discussed the duties
of trustees, we proposc at this time to examine the rights of

'

bondholders. In doing this we may be compelled to repeat
tacts we have already stated; but the subject has a peculiar
interest now, and in developing it some repetition 1s neces-
sary.

It is surprising how unlike an ordinary mortgage these
instruments are. To make this difference the more apparent,
we will divide them into three classes. In the first, we in-
clude those in which the bendholder hasno power to recover
his woney ; in the second, those in which he has such
power on certain conditions ; and in the third, those in

‘which his rights are plainly stated, and the authority given

by which they may be enforced.

We may state generally, then, that in all that class
of cases where a certain proportion of the owners of the
whole issue is necessary in order to the enforcement of
his rights, the bondholder evidently has no power to act
until more than that proportion of the whole issue has been
sold to investors. If, for instance, the Northern Pacific
Railroad deed required that a request for foreclosure should
come from fifty per cent of the whole intended issue of
$100,000,000, what would the right of the bondholders
amount to with oaly $30,000,000 disposed of and $70,000,-
000, the balance of power, under the control of the com-
pany ? As the requess for foreclosure sae can come from
the holders of $10,000,000, this difficulty does not now
present itself; though if default had taken place before
$10,000,000 bonds were sold, the then owners would
have been powerless. This illustration is sufficient to show
that the first purchasers of any bond are in this same condi-
tion whenever a per centum of the whole issue is required
as a preliminary to the enforcement of such rights. If, as
in the case of the St. Joseph & Denver City, E. D., no per cent

is required, the first purchaser is of course equal to the last.

As an instance of the first class stated above the deeds
securing the bonds of the Boston, Hartford and Erie, may
be mentioned, and those of the Canad+ Southern, of both of
which we have heretofore spoken, and neither of which
allow the bondholder to reimburse himself from the cash
proceeds of the mortgaged property. He cannot sell. He
can only enjuy its use; in the former case forever, aud
in the latter till the property is capable of earning the
interest due him, and then he must restore possession to the
party who should have paid the interest promptly. The
owners of Montgomery and Eufaula bonds, endorsed by the
State of Alabama, cannot enforce payment. The mortgage
was made to the State, and then the endorsement was given
Now the State will not enforce the mortgage, and the bond .
holders must simply submit, continuing to look to the Stafe
for the payment of the interest, aud as the State cannot be
sued on its endorsement the case of course is not a hopeful
one.. “As to the Northern Pacific mortgage there ace also
peculiarities which render it an imperfect instrument,
Article eleventh of the deed says that if default in the
payment has continued for six months, the Trustees are
« guthorized and empowered, in their discretion,” to sell “ so
much of such land as shall be necessary to pay and satisfy
such liabilities,” but the Trustees can do this “in their dis-

cretion,” only after six months from the date of demand

made at the principal office of the company for the payment
of the same. In article thirteenth we read, “In case
default shall be made as aforesaid, and shall continue for
the space of three years” it shall be lawful for” the
trustees to sell “all” the mortgaged premises “ or only
so much or such parte thereof as they may deem necessary
and proper with a due regird to the interest of all parties.’
Notice the last four words. Article eighteenth provides
that “ if default be as to interest -or principal of any bonds
it “shall be the duty of the trustees” to exeroise the power
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spindles at 36,000,000, against 35,800,000 in 1872, and the
average consumption of cotton at 83,8 lbs. per spindle (very
nearly up to the full rate of the prosperous year 1871 when
it was 3324 ) against 32,%% during 1872. ' '
Another point to be remembere. is, that although the

- Surat crop was of unusually good quality, the American
A very large por- |

was very poor both in grade and staple.
tion of it was degraded by the presence of .dust and sand,
and of that portion the most was shipped "to Liverpoo!.
Grown in the Mississippi valley and on rich lands the
greater part of that dusty cotton had the best staple of the
whole crop. Its unusual excess, however, depreciated it in
relative price far lower than usual, and this inured to the
benefit of the English consumer, who found ic highly profit-
able stock at the price. But the waste was very large, as we

showed in our article of January 31, exceeding, as we then.

stated, five per cent: and yet if no more than that, its use
was quite advantageous to the spinner, who gained an abate.
ment cf 20 to 25 per cent in the price, and the loss to the
planter producing it was correspondingly large.

Taking, then, these data for determining the actual con
sumption, and bringing torward our own figures of “Stock
held by spioners,” we arrive at the following results for

Great Britain : :
1873. Bales.

) .Pounds.

Stock held by spinners, January 1, 1873.. 233,000 133,361,000
Stock in the ports, January 1, 1873 ..... 649,050 225,207,000
Imports during the year.... ........... 3,904,240 1,508,546,000

Total SUPPLY. . cescsaiseansvvnsnsnss 4.886,290 1,867,114,000
Export duriug the year..............o.. 591,490 209,334,000
Actual consumption—year......... .. .. 3,216,710 1,254,375.000
Stock in the ports, December 31,1873.... 778,090 283,405,000

Total accounted for...........c.vee- 4,586,290 1,747,114,000
Leaving stock held by spinners, Jan. 1,774 300,000 120,000,000

_The average weight of bales in the consumption was 390

" 1bs., against 360 lbs. last year, but that included the extra

waste of the last American crop, which, if five per cent, would
be tl.ree per cent of the whole apparent consumption, or
37,631,000 1bs.—reducing the consumption to 1,216,744,000
lbs. of cotton having the usual average of waste. This
exceeds the consumption of 1872 by nearly four per cent.
(46,144,000 1bs.), while the number of bales used is less by
48,910 than last year. The weight of cotton “used, minus
the ex'ra waste, being 1,216,744,000 lbs, is c(qual to
3,120,447 bales of 390 lbs. average, and this gives an
average per week of 60,008 bales.

If now we add the consumption of the Continent for the

. year as computed by the best authorities, we reach th:

lollowing result for the whole of Iurope---

Bales. ' Pounds.
Consumption of Continent, 1873.2,168,000 (of 372 1bs) 806,496,000
Add for Great Britain...........3,216,710(of 390 1bs) 1,254,375,000
Less for extra wastein lbs..... ... .. 37,631,000
Netpounds..coeveeniiennnennn wunnn. 1,216.744,000
" Total for Europe............ 5,384,710 (of 374 1bs) 2,023,240,000

Our estimate (designedly excessive, as stated above) made

nearly a year ago, March 8, was for—

. Bales. ) Pounds.
Consumption of Europe, 1873..5,612,000 (of 370 1bs) 2,080,000,000

Of the stocks on hand, Dec. 31, 1873, the actual, and our

estimate in March last, are as follows :
Bales. Pounds.

In ports of England and the Continent...1,051,000 399,380,000
And held by SpIBDOYB. cossnvssrsnsssnans 300,000 158,000,000
TR, . o 5o 6 % it 2 5 0 9w ) o s 1,351,000 557,380,000
And our estimate of March 8—
Called F0L. . cuesss. wonswn:nnsmissessse 1,413,000 524,900,000

This close approximation between the actual results and
our figures of a year sgo is certainly very satisfactory. We
also give for comparison and in connection with our own,
Messrs. Ellison & Co.’s annual figures, just issued:
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Consmawtionine ° . Jan, 1874, Feb., 181, primated

{ Great Britain.....cec.eu.uenn.n. bales.  8.203,710  3,216710 - 8,200,000
Continent.....cccevvuvernneee AP . 2,205,410 * 2,168,000 2,412,000
Total consumption......... "....bales. 5,408,120 ' 5,384,710 5,612,000
i ey veesse.....pounds.2,072,149.910 2,023,240,000 2,080,000,000
Stock in port, Dec. 31, 15873. ...bales. 1,051,000 1,051,000 1,013,000
Stock of spinners, ‘* ¢ - 130,000 " 300,000 £400,000

With regard to the present year (1874), the extreme
consumptive capacity of the world can be easily determined.
The cotton consuming capacity of all the spindles in Europe
was not fully used in 1873 and may not be in 1874. Sup-
posing, however, all to be run on full time throughout the
year, and to produce coarser yarn in the average than they
have for many years, the consumption of cotton in 1874

might he— -

Spinning Lbs. per ‘Total ’ Average . 'Total

Consumption— ° Spindles. 8pindle. Bales. Lbs. Pounds.
In Great Britain...... 31,000,000 34 3,225,600 - 390 1,258,000,000
On Continent........ 19,000,000 45 2,322,300 © 372 864,000,000

Total capacity.... 56,000,000 .. 551,900  3%)%  2,122,000,000

As to supply we do not propose, to give any estimate at
present. It is sufficient for our purposes.to state that the
best authorities in Great Britain range from 5,600,000 bales
to 5,750,000 bales, as the amount to reach Europe during
1874, and in that is included 2,800,000 balzs to 2,900,000
bales of American, Therefore, even if we accept the
smallest estimate, it will be seen that the year’s supply will
exceed the largest possible consumpticn, adding a little to
the surplus which showd itself in the last three months of
1873 ; while the largest estimate of supply would raise the
surplus to about 1,650,000, tales and as much more as the
consumption shall be less than the full spinning capacity
This suggests an actual surplus of 1,750,000 bales of cotton
in Europe during the last three months of 1874.

We called attenticn to the fact a few weeks since that the
preference for American cotton, enforced by the demand of
the operatives, has increased in spite of a widening difference
in prices; and this preference is no longer confined to
English operatives, but prevails in the larger manufacturing
towns in Germany and elsewhere on the Continent. It
seems, therefore, well assured that the demand for American
cotton will increase, to the neglect of other sorts, until th»?
latter drop to a price which will enable the master spinners
to pay the requisite extra wages on piece work and yet
obtain a profit by their use. This it is thought likely will
result when, with Middling Uplands at 8d., Fair Dhollerah .

can be bought at 5d. ‘

. SHALL JAYNE BE PERMITTED TO RESIGN? -
We think he should not be. What are the facts of the
case ? :

Congress passed a high tariff act. The question whether
it was good or bad policy to pass a protective teriff is not
the point at issue. A large majority ‘of the peoples repre-
sentatives thought such action was wise, and acted accord
ingly. High rates of duty are of course additional induce -
ments to detraud the Government, and consequently more
stringent measures to detect any evasion of such duties and
of the provisious of the internal revenue law were thought
necessary. As a result the law nnder which Jayne was
appointed was passed.

There is a disposition to relieve this man of some of the
odium which has fastened upon him by saying that he was
the wmere creature of a bad policy and ot a corrupt Covgress.
Neither of these positions are, ia our opinion, tenable. This
rule of moieties was undoubtedly unwise because it per-
mitted of the very abuses we have experienced. But
had it been executed by persons simply desirous of ful-
filling their duty—of carrying out the intent of the act;
that is, preventing the evasion of the tariff and revenue
charges—the disgraceful figures we published last week
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would never have existed. We fail t» see the wisdom of
calling Congress corrupt because it passed a high tariff, or
because it enacted stringent measures to enforce it. Such
wholesale abuse, simply for the purpuse of bringing odium
on certain legislation which we do not like, appears to ‘us
not only unjust, but unwise. There are corrupt men in
Congress and there ave corrupt men out of Congress. The
aim of the movement for reform is to mark these slippery

characters, and by bringing them to puvishment purify the

atmosphere everywhere. We delay this purifying process
when we are not more discriminating in our charges.

We repeat, therefore, that it is not the tariff law, nor the
law to enforce the tariff, nor yet Congress, that is to blame
for this rottenness, which has now been exposed. We have
no love for that spécies of legislation, and in the corruption
that is possible under it, could see an argument against such
legislation, if that question were now at issue. But a pro-
tective policy being adopted, all must admit that very strin-
gent measures of some kind are necessary for the satety of
honest merchants, if for no other reason; they expect to
pay the charges against their goods, and must retire from
business, if all are not forced to do the same.

We see, therefore, no way for Jayuoe, or any one of his
co-patriots, to hide himself behind the laws of Congress, or to
shake off on to the backs of our legislators, any of his guilt.
He must stand or fall by his own acts, and we protest
against his being permitted to slip into obscurity with hig

- pack of gold, until he has first passed the ordeal of a pretty

thorough examination by a Congressional committee ; and it
strikes us that our Washington authorities owe it to them
selves to sift this matter to the very bottom. There has been
gross abuse of power; honest merchants, many of them as
thoroughly gocd men as ever lived, have been oppressed, yes
robbed in the name of the Government, and some one cer-
tainly is to blame ; and while executing the law, the manner
and language of this man, who apparently is to be allowed
to slip away so quietly, has been offensive in the extreme.
Thus the greatest odium has been brought upon Congress,
and' upon all high officials at Washington by the course
which has been pursued. - Now, if the present wave of - ex-
citement is to be permitted to close over the heads and acts
of such individuals under the plea that they are mere puppets,
and what they have done are simply the results of bad laws
and corrupt legislation, we do not see how the conclusion
can be resisted that their conduct is approved, and, in faet,
this theory of the case adopted. We trust, therefore, that
no resignation will be accepted ; let this man and all others
acting with him be simply suspended until a thorough ex-
amination is made.

Two further suggestions *'e would make. The first is
that all of this money should be traced; find out where
every cent of it is gone. Much may be learned in this way.
It 1s believed that the parties who received it did not retain
it all. Some of it is reported to have passed up higher,
This more likely is simply rumor, and the facts, when dis
closed, will refute it. At all events let us have the facts
Finally, some means should be devised for relieving these
persons of this money, it the circumstances as to the manner
of getting it, which are supposed to exist, are proved. It is
a severe shock to honest industry and persevering effort to
see such men by such meauns suddenly attain to wealth, and
if they could be “pumped out” now, it would be a blessing
to the community.

RAILWAY MORTGAGES—RIGHTS OF BONDHOLDERS.

Having noted in previous articles certain points of dif-
ference in railway mortgage deeds, and discussed the duties

~ of trustees, we propose at this time to examine the rights of

1
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bondholders. In doing this we may be compelled to repeat
tacts we have already stated; but the subject has a peculiar
interest now, and in developing it some repetition 1s neces-
sary. ‘

It is surprising how unlike an ordinary mertgage these
instruments are. To make this difference the more apparent,
we will divide them into three classes. In the first, we in-
clude those in which the bondholder hasno power to recover
his money ; in the second, those in which he has such
power on certain conditions; and in the third, those in

| which his rights are plainly stated, and the authority given

by which they may be enforced.

We may state generally, then, that in- all that class
of cases where a certain proportion of the owners of the
whole issue is necessary in order to the enforcement of
his rights, the bondholder evidently has no power to act
until more than that proportion of the whole issue has been
sold to investors. If, for instance, the Northern Pacific
Railroad deed required that a request for foreclosure should
come from fifty per cent of the whole intended issue of
$100,000,000, what would the right of the bondholders
amount to with oaly $30,000,000 disposed of and $70,000,-
000, the balance of power, under the control of the com-
pany ? As the requesc for foreclusure saje can come from
the hnlders of $10,000,000, this difficulty does not now
present itself; though if default had taken place before
$10,000,000 bonds were sold, the then owners would
hkave been powerless. This illustration is sufficient to show
that the first purchasers ot any bond are in this sama condi.
tion whenever a per centum of the whole issue is required
as a preliminary to the enforcement of such rights. If, as
in the case of the St. Joseph & Denver City, E. D., no per cent
s required, the first purchaser is of course equal to the last,

As an instance of the first class stated above the deeds
securing the bonds of the Boston, Hartford and Erie, may
be mentioned, and those of the Canad+ Southern, of both of
which we have heretofore spoken, and neither of which
allow the bondholder to reimburse bimself from the cash
proceeds of the mortgaged property. He cannot sell. He
can only enjoy its use; in the former case forever, aud
in the latter till the property is capable of earning the
interest due him, and then he must restore possession to the
party who should have paid the interest promptly. The

-owners of Montgomery and Eufaula bunds, endorsed by the

State of Alabama, cannot enforce payment. The mortgage
was made to the State, and then the endorsement was given
Now the State will not enforce the mortgage, and the bond.
holders must simply submit, continuing to look to the State
for the payment of the interest, aud as the State cannot be
sued on its endorsement the case of course is not a hopeful
one. As to the Northern Pacific mortgage there ace also
peculiarities Which render it an imperfect instrument,
Article eleventh of the deed says that if default in the
payment has continued for six months, the Trustees are
« guthorized and empowered, in their discretion,” to sell “ so
much of such land as shall’ be necessary to pay and satisfy
such liabilities,” but the Trustees can do this “in their dis-
cretion,” only after six months from the date of demand

made at the principal office of the company for the payment

of the same. In article thirteenth we read, In case
default shall be made as aforesaid, and shall continue for
the space of three years » «it ghall be lawful for” the
trustees to sell “all” the mortgaged premises “or only
so much or such parts thereof as they may deem necessary
and proper with a due regard to the interest of all parties.’
Notice the last four words. Article eighteenth provides
that * if default be as to interest or principal of any bonds
it “shall be the duty of the trustees” to exercise the power

i
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of entry or sale upon the requisition of- holders of not less
than ten million dollars of the bonds, “and upon such
requisition and a proper indemnification by the persons
making the same to the trustees, against the cost and ex.
penses to be by them incurred, it shall be the duty of the
trustees to enforce the rights of the bondholders under these
presents by entry, sale, or legal proceedinge, as they, being
advised by counsel learned in the law, shall deem most expe-
dient for the interest of all the holders of the said bonds.”
A Northern Pacific bondholder, therefore, is limited in his
action to what the trustees may “iu their discreticn,” deem
to be “lawful” and for the bess interests of “all parties;”
and prior to the possibility of enforcing those rights by
entry or sale the owners of ten millions must unite in a
written request, and must accompany such request with a
“ proper ind-mnification.” )

The second class of railway mortgage deeds comprise a
very large number. In the majority of mortgages the
bondholders have merely limited power, And first, we may
notice the provisions, according to which the owners can do
nothing for the protection of their interests withou! the con-
sent and co-operations of the trustees. Asa rule, this class
of deeds say that it shall be * optional” with the trustees
whether they shall take possession of the road in the interests
of the bondholders; and as it is aleo generally the c:se
that the Londholders cannot do anything unless such prior
action be taken bty the trustecs, we may clearly see that
their movements are materially limited. in all such instru-
ments, But again, it the trustees will not act in the
premises, even though informed by the deed conveying
to them the property in trust, that it “shall be lawful” for
them to take possession of the road, then in many cases

" the bondholders have no power to compel them to take the

first step for the protection of their rights. In the New York
and Oswego Midland First Mortgags it is provided that,
the (rustees “having entered” into full possession of the

_premises, ‘“then” they may, “or on the written request f
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the holders of at least twenty per centum of the bonds
hereby secured then outstanding unpaid,” they “shall” pro
cecd to sell the mortgaged premises. The same wording
is noticed in the mortgage deed of the Western Extension
of their road. The New Jersey Midland First Mortgage
reads the same on the two deeds we have quoted, except
that the request, after the trustees have “entered intc full
possession of the premises,” must come from forty per cen-
tum of the bondholders; and exactly the same requirement
is found in the second mortgage deed of the New York and
Oswego Midland. '

Prior entry is rot required by the deed of the Burlington,
Cedar Rapids and Miunesota althcugh less then a majority
“ 1t shall be”
the duty of the trustees of the Danville, ITuzleton and Wilkes

‘Burre first mortgage bonds to sell all the property and fran_

chises, including the equity of redemption, upon the request
of a majority of the owners ot outstanding bonds. The
mortgage of the Indiana aud Illinois Central allows the
holders of £500,000 of bonds, one-seventh of the whole
issue, to insist upon their rights as it says disticctly that the

~trustees “shall foreclose this mortgage by legal proceed

ings without any previous entry.” Only a majority in in.
terest can “ authoriz>” the trustees of the Central of Iowa first,
mortgage bonds to take possession of thé property in their
behalf, Ths Grand Rapids and Indiana deed specifically
states that “ after entry or without entry’ the trustees may
act for the bondholders. ' '

This brings us to another way in which the bond-
holders rights may be limited. The mortgage deed of the

Grand Raptds and Indiana road does not state that the prin-

cipal of the bonds shall become due on the non-payment of
interest, but it is expressly provided that it shall be at the
“ option” of the trustees to declare such principal due,
“ provided, however,” that a majority in interest of the hold-
ers of all the said bonds, then outstanding, shall have power by
an instrument in writing to “instruct” the trustees to declare
thé said principal to be due, or to waive that declaration,
“ on such terms and conditions as such majority in interest
may deem proper.” The deed of the Enropean and “North
Arerican Railway states that if default in the payment
shall be made and shall continue for one yeur, ¢ and the pay
ment thercof shall have been demanded, then the principal
of all the bonds secured hereby, if a majority in interest, of
all the holders of said bonds -direct in writing, before the
interest so in arrears has been paid, shall be declared by the
said parties of* the second pari (the trustees) to be immedi-
ately due and payable, and thereapon the same shall become
due and payable, anything contained in the said bonds-or
herein to the contrary notwithstanding. The Burlirgton,
Cedar Rapids and Minnesota first mortgage deed limits the
rights of bondholders in the same manner and in almost the
same words. |

~ Again the rights of the bondholders may be liniited by
the requiring a guaranty or indemuity by them to the
trustee before the trustee is compelled to take any steps for
the protection of the ‘bondholders rights. The Western
Extension New York Midland moﬁgage requires that the
trustees skall be *duly ‘indemnified against ary and all
liability,” and their indemnity must be given by the forty
per cent who make the request for foreclosure. \Ve might
pursue this discussion further, but think we have noticed
sufficient of the limitations named in trust deeds themselves
to show that those limita ions are of various kinds a:d
frequently of several kinds in the same deed.

‘Our third division of mortgage deeds includes thnse which
not only permit but require the trustees to act in default
without any limitations whatsosver. It would serve no
good purpose to give special instances of this class of
instruments. Buat why should they not all possess substan.
tially this character? The floating of such mortoages as
the Boston, ITurtford & Erie only results in lawsuits and
disapjointments of every kind.

CHANGES IN THE REDEEMING AGENTS OF NATIONA! BANGKS

.The following are the changes in the Redeeming Agents of
National Banks approved since the 12th inst. These weekly °
changes are furnished by and published in accordance with xn
arrangement made with the Comptroller of the Currency:

LOCATION. NAME OF BANK. REDEEMING AGENT.

——

National Bank of the Republic, Wash-
ington, D. C., approved in place of
?ccgmd National Bank, Washington,

). C.

Merchants’ National Bank, Chicago,
approved in place of Cook County -
National Bank, Chicago.

National Bank of the Republie, Wash-
ington, D. C.,approved as an addi-

{ tional Redeeming Agent.

National Commercial National Bank, Chicago;

i and First National Bank of Milwau-

| kee, approved. L

Kcokuk National First National Bank, Chicago, and St.

Richmond— National Bank of...

Virginia

Kane County Na-
tional Bank......

First National B'nk

Illinois—
St. Charles.. ..

Michigan—
OWwWasso ....oueee :

Kellogg
Bank

Wisconsin—
Green Bay......

Towa—
Keokuk......... BanKkueee Jsssnes Louis National Bauk, St. Louis,
approved. .
Towa— Iowa National B'nk'St. Louis National Bank, St. Louis,
Ottumwa ‘ approved as an additionui redecming
| agent.
Missouri— First National B'nk|National Bank of the Republic, Wash-

ington, D. C., approved as an addi-
tional redeeming agent; St. Louis
National Bank, St. Lonis, approved
in place of Union National Bank, St.
Louis. )

La Grange...... l

New National Banks.

National Banks organized during the past week :

Ofticiul No.

2,135.—Commercial National Bank. Charlotte, N. C. Authorized 'capiml.
100,000 ; paid in capital, §50,0050 C. Dowd, President; R. M. Miller,
ashier. - Authorized to eommence business February 18th, 1874,
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THE INDIA COTTON CROP.

On the 18th of Januury, last year, we published an article oa the India cotton crop, containing all the particulars

obtainable with regard to the Monsoon and the growth of the crop. We now give similar information prepared by Mr

Charles A. Easton of this city about the coming crop. Our extracts are from the fortnightly circulars of Finlay, Muir &

Co., of Bombay. We commence with the Monsoon, as the crop depends to so large an extent on the amount of the

rain-fall during that season. It our friends will compare these extracts carefully_ with those which we gave of 1872 and

1871, they will be able to form an intelligent opinion as to the probabilities for 1874, .

The price for fair Dhollera in Liverpool, on January, 1872, was 7 15-164., and at the end of the year it was 6 15.16d

The average was 74d. In January, 1878, the price was 7 5-16d., and the quotations were steadily reduced through the

year to 53d. The average of last year was 61d.

Notwithstanding the declining prices of last year the movement of

cotton to Europe appears not to have been materially checked. The receipts at Bombay were larger than the previous
year, being 1,036,356, againat 990,180 for 1872. The shipments for 1873 are also larger than for 1872, 961,882, against
930,861. The rain-fall during the Monsoon has been very satisfactory, and we have reason to believe that more land
has been devoted to cotton than in 1872, and also that there is more old cotton left in the country than at this time last year,
The shipments from Bombay for the past eight years show very little difference, as will be seen in our table below :

1873.

1873—June 6th.—Stormy weather at the end of last week was followed by
heavy rain on Monday and Tuesday, and upwards of five inches have been

registered. The Monsoon has burst i0 days to a fortnight earlier than usual.
So long as prices keep at or about their present level, we are likel
moderate supplies of Dhollera by railway, as the extension of the B. B. & C. I.
Railway to Wudwan has openeéd up a large district, the produce of which
came formerly only by sea.” Stocks estimated roughly at 120,000 to 125,600,
or rather more than the average of former years. No estimates of the pro-
bable stocks remaining in the districts have reached us. The general opinion
is that a cofiriderably larger quantity is held than last year. Rain appears
to Lave fallen pretty generally over the country, but preparations for the next
crop have scarcely commenced. Excepting from the Wudwan and Schola-
&ore districts we are not likely to have receipts in any quantity till after the

onsoon. .

June 19th.—Stock is now estima ed at 150,000, and is not expected to
increase further. Total rain-fall to date 13 inches. Advices from Dhollera
are to the effect that little cotton is left in the shipping ports, but that
about three-eights of the crop remains in the districts. The most of this is in
‘“Kalu,” or unpicked. from the shell. Dhollera cotton keeps better over the
rains 1n this State than when ginned, but it will cause a delay in sending
forward, as ginning operations cannot commence till the Monsoon is over.
We would not, thercfore, look for free supplies from Dhollera till December
or January; but Bhowwigger and some of the other ports further down the
Gulf of Cembay may send cotton earlier. Itis thought that perhaps 15000
to 20,000 bales zre left in the outlying villages in the Berars, and there is
probably a considerable quantity in the N zam’s dominions. of which no
ostimate can be obtained. A correspondent writes from Dharwar that the
stock left above Ghant is about 23,000 candies, and there is very little at
Campta and none at Carwar; as less than usual of the crop was forwarded
before the Monsoon, we think the quantity is somewhat under estimated.

July 3rd.—We have no accounts regarding the preparations for the new
crop, excepting from the Hingunghaut and Oomrawutty districts. In the
former it is thought unlikely that any increased area will be devoted to cotton,
as the prices ruling now are so much lower than of late years. From Oomra-
wutty our correspondent writes that he believes more land than ever is being
prepared for cotton, - Stocks of grain are abundant there; and cotton, with
an average season, gives 80 much better results that there is every induce-
ment for the Ryots to give it a preference. A correspondent in Dhollera writes
that in Dhollera and the surrounding districts the stock is estimated at 20,000
candies against 7.000 last year. ‘

July 17—The_firmer fecling is attributed to a telegram™said to be‘received
from the New York Cotton Exchange, to the efiect that the crop will be two
to four weeks late in consequence of the unprecedented wet weather, and it is
feared the result will be the abandonment of a large portion of planted
acreage, thus reducing the quantity to last year. Stocks are diminishing.
The wesather has been seasonable in Bombay, and we are informed that the
rainfall up country has been satisfactory. Sowing is progressing everywhere,
and all reports agree in stating that there is no expectation of any decrease in
the area of land to be devoted to cotton.

July 31—S8tock in Bombay reduced to 60,000 or 70,000 bales. The rainfall in
Bombay is below the avérage so far this month. I'he news from the up
country is, on the whole, satisfactory, and although the rainfall has been
rather deficient in some places no_complaints are being made by the Ryots.
In the districts whence Oomrawutty is received the ({oun plants are pro-
ﬁressing favorably. Tae Government report of land under cultivation in

roach net yet completed, but its thought the acreage put under cotton is
about the same as last year. The cultivators there are very particular in keep-
ing a regular rotation of crops, and the arable land being about equally divided
between cotton and grain there is seldom much change in the area devoted to
the former. And even at lower prices than those now current, cotton is the
best paying crop. Last year’s crop proved to be about twelve per cent. above
an average, and the increase was entirely owing to the very favorable ripening
season. It i8 too early to offer any opinion regarding the growing crop. It is
later than usual, but the state of the weather in January and February has
mere to do with the quantity and quality of the Broach crop than at any other
season. In the Dhollera districts the rains have been favorable for preparing
the land, and sowing is now progressing. The stock of old cotton held in the
districts this Monsoou is estimatea at 290,000 bales.

August 14.—The rainfall in Bombay has becn very scanty, and the total for
past fortnight does not amount to two inches. From all the districts in this

Presidency, except the Broach portion of Guzorat, complaints of want of rain
are being reccived. So far, however, no injury is reported to the cotton
plants, but in mauy placesjthe grain crops are withering, and unless rain sets

toreceive | in the Berars it is well forward, and if all

in ere long the consequences may be serious. Advices from Hingunchaut and
the Berars give satisfactory accounts of the appearance and prospects of the
cotton crop. In Hingunghant the crop is about a month later than usual, but
oes well a large and fine prospect
may be expected. An increase of area is said to have been put under cotton.

August 28.—Heavy rain set in on Sunday last, and since that about ten
inches have been registered in Bombay, bringing the total to date to 53 inches.
The rainfall during the past week has been general throughout the country, so
far as advices have heen received, and it has Just come in time to save the
grain crop in gome districts. The accounts of the cotton crop are satisface
tory. In Hingunghaut the prospects have greatly improved, and a fair
average cropis expected. In the Berars the dry weather was taken full ad-
vautage of for weeding, and the plants look very healthy. There has been
a marked increase in the area of land sown with American geed the product
of which, last year, had a very fine staple. In Broach therainfall has been a
full average, and the cotton crop is promising and well advauced. In Dhollera
the weather has been generally favorable, and if it continues so a full average
crop may be &xpecteg. P. 8.—August 29. Nearly nine inches of rain foll
yesterday. o o .

September 11—In the week ending 30th August thirty inches of rain were
guaged in Bombay, and the total is now up to the average, The last week
has been flue and the Monsoonis considered practically over. The rainfall
throughout this side of India has heon generally satisfactory and all accounts
speak favorably of harvest prospects. In the southern districts, however, the
fall came too late for some of the grain crop, and consequ-ntly in Dharwar it
is anticipated that a considerable increased erea will be devoted to cotton—
one estimate given to ussays 85 per cent over last year. Cotton Bowing in
these districts commenced about the end of Augustand is now progressing,
The Hingunghaut and Oomrawutty crops will be rather late, but Broach will
be earlier than last season ; very favorable accounts of the appearanee of the
plants in Hingunghaut have come to hand this week.

September 35—The accounts generally are favorable. In the central pro-
vinces, the Berars and Khandei-h the plants are in full flower and cverything

remises well. Referring to our remarks in our last issue regarding the

harwar districts, the want of rain was beginning to tell on the cotton flelds;
much of the secd sown early having failed in germinating. We learn, however,
by telegraph that rain has since fallen generally, but it 18 pretty certain that
the crop will be much later than in the last two seasons. From Guzerat and
Kattywur accounts continue satisfactory.

October 11—The rainy season appears to be over, and the fall has heen oen-
erally a full average, and the accounts of the cotton and grain crops are favor-
able. In Khandeish, some heavy showers about the end of September did
some injury to cotton, by knocking off early flowers, but the subsequent fine
weather has repaired the injury. In the Hingunghaut and Oomrawutty dis-
tricts the plants are in full flower, and pods are forming. In Broach the
plants are well forward, and it is expected new cotton wiil be rcady nearly a
month earlier than usual. From Dhollera we are advised that the plants are
in excellent conditivn, Our latest Dharwar advices are to the eflect that
timely rain has enabled the ryots te complete sowing, but the crops will be
late. Ttis thought that twenty-five per cent. more land than last year has been
deveted to cotton in the Hooblee and Gudduck districts, but it will depend on
the weather during the next three or four months whether the out turn will be
more than ysual. , L .

October 25—The favorable weather continues in all districts, and it is now
expected that the Oomrawutty crop will be earlier than was anticipated. The
low prices raling will not induce the ryots to commence picking and clesning
cotton till they have secured their grain crops. There are rumors of seme
damage by caterpillars in rome districts. Rain has fallen in Dharwar and the
surronnding country, and the young plants are in a healthy position., In
Broach a fine and full crop is confidently looked for. )

November 8.—Accounts from the districts continue favorable. Picking has
commenced in Khandeish, and a'good deal ot cotton is ripe in Hingunghaut
and the Berars,; but the Ryots are busy harvesting theirgrain crops, and pre-
paring for their winter sowing, and will not pick much cotton till these are
completed. The Broach crop is expected to be a month cariicr than last year,
and to be a full average. L

November 22 —Rain fell in most up-country districts, but no damage has
been done. In the Broach, Dhollera and Dharwar districts the cotton crops
are said to be in a flourishing condition.

December 6—In Guzerat the out turn is expected to be ten per cent. over
an average, and there is a small increase in the acreage under cotton. Fron
Dhollera accounts continue favorable. .

1874—January 3—Stock here estimated from 25,000 to 30,009 bales.

MONTHLY SHIPMENTS FROM BOMBAY FOR EUROPE FOR THE PAST RYGHT YEARS.

—-1866.—— . 1847. - 1868.-—— ——-1869. x ———1870.—— - 1871 —— ~ 1872, ~—— ——--1878.———
- y G. Brit. Cen't, G.Brit, Con't. G. Brit. Con't. (. Brit, Con't. Q. Brit, Cen't. G. Brit. Con't. - G. Brit. Con t. G. Brit. Con't.
January............ 165,703 2,818 74,104 1,849 65,476 4,736 42,454 13,807 35,610 8,158 58,294 11,177 102,330 19.0!1) 32,88'3 1!?,78(.)
February........... 127,370 8,229 97.799 5.012 68.863 5,218 83,353 17,611 33,315 18,091 40,319 18,365 75,754 47,&_)‘:)7' 81,”@55 lb,78!_1
March... .......... 125,145 1,080 151,458 8,409 134,462 13,169 134,161 36,709 56,774 33,188 51.610 36,768 94,591 = 62,703 99,672 35,0 1;_)
April........ .. .... 146,834 10,070 155,049 14,169 159,067 14,201 178,219 40,918 112.733 41,196 108,700 78,031 110,801 41,991 131,971 85,25_0
MAY oo sswnmeianrin 117,119 5,082 211,578 19,331 183,887 56,436 218,551 41,534 226,196 29,296 141,469 55622 92,002 40,646 1()8.‘.)31_ 47,4}-_3
June........... eee. 93,103 850 132,013 15,599 231,111 36,146 113,888 12,275 176,857 6,048 154,370 70,405 86,967 11,105 !13,1.2(; 21,625
dJuly... s ... .... 18,108 910 75,174 7,190 60,055 7,116 63,504 8,199 73,704 8,566 69,941 31,213 25432 8,352 84,688 14,379
August .. ......... 12,260 806 64,379 630 16,533 350 38,369 1,177 61,504 1,60t 51,211 8,667 82,529 5,267 11,4.21 1,501
September........ 11,987 veen 20,864 2,430 29,660 cee. 31,778 3023 15,661 613 13,092 3,857 15,508 1,359 91,(;54 2,998
October... . 18,471 2,920 25,572 100 17,783 oo 17,619 1,720 22,866 4,339 88978 4,660 10,756 2,398 14538 4 '03
November... 27,045 o 18,8268 e 19,929 1,814 13,896 564 18,363 4,705 28,158 6,406 7,000 7,000 14.596 5.30:’3
December.... 45,444 6,357 34,435 1,371 49,496 4,138 80.420 3,981 82,811 9,309 42,471 14831 17,000 10,000 80.133 18.776
Total........ .... 913,587 39,162 1,062,246 76,150 1,036,315 142,34 967,706 178,806 86§.S94 165,163 798,513 340,011 670,168 260,59.‘2 35,326 226,53’3‘
Grand total,..... 952,749 1,138,596 1,178,639 1,146,512 1,029,562 1,138,524 930,861 961,882
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RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES. :

EXCHANGE AT LONDON—
FEBRUARY 6. EXCHANGE ON LONDON.
LATEST
ON— TIME. RATE. DATE. TIME. RATE.

Amsterdam...| short. [11.17%@11.13}¢ Feb. 6. | short. 11.87 ‘
Auntwerp...... 3 mon*hs.i25.55 @25.60 (| o " 25.26
Hamburg...... .. 20.48 @20.54 b 3 mos. 20.10
Parig.......... ghort. [25.20 3530 ot short. %5.25
Paris 3 months.|25.57% @25.62% v
Vienna........ 11.55 @11.60 || Feb. 6. | 3 mos. 11.37
Berlin....: «co- (.24 @ 5.25% s 6.21%
Frankfort .... 1195 @119 | ¢e short. 118%
St. Pctersburg 12 T
Cadiz.......... sawe 4@ 9%
Lisbon. ...... 90 days. | 5% @2%
Milan ..!3 months. 29.90 @24.95 6o @
Genoa...... . 124.90 %3335)
Naples.... .. 29.90 29. 5 o P T
New York .... - Feb. 6. (60days.| $4 84% per £
RiodeJaneiro| ... |  eceeen Jan. 24. |90 days, 263

CBahia. ... wo| eeee | edeens Dec. 31. 2634
“Valparaiso.....] ... | eeeees Dec. 16. 491
Buenos Ayreg.| .... se e Dec. 1€. . 45
Pernambuco .. Dec. 30. | ... 26X
Montevideo... P T [} Dec. 22. . 51
Bombay....... 60 days. | 1 10 &1 105 || Feb. 5. | 6 mos. 15. 11%d.
Calcutta. ..... 1 10x@1 105 || Jan. 30. 18. 11%d.
Hong Kong... 43 Jan. 29. 4s. 3¥%d.
Sharghai...... I Jan. 28. bs, 10X d
Penang ....... ‘ ...... Jan. 7. veee | 51%
Singapore .... 43 Jan. 5. 61
Alexandria.... ' S Jan. 28. | 3 mos. 9713%
sydney........ 1 p.c. dis . .

|From our owa correspondent. |
LoNDON, Saturday, Feb. 7, 1874.

The general election has naturally absorbed a great deal of
attention, and has interfered with the general course of business.
Up to the present time the result has been greatly adverse to the
Liberal party, and it is difficult to see how Mr. Glaastone can con-
tinue in power with the small majority he can now expect when
he admitted that a majority of 66 was insufficient for his purpose.
Most persons are, therefore, prepared for the retignation of the
ministry, and the return of Mr. Disraeli to power. It is remark-
able that the programme which Mr. Gladstone published on

"appealing to the country has had so little effect, but Conservatives
" contend that the surplus exists, and that their party is equally in

favor of economy and the reduction of taxation as their oppon-
ents. They contend, also, and obviouely with great reeson, that
the favorable stete of the finances is due not to the acts of the
ministry, but to the general prosperity of the country, which has
been almost unchecked from the period when they acceeded to
power. It is still, of course, possible that when the elections
have been completed, the government will still have a majority,
and that Mr. Disraeli may refuse to govern. In that case, some
difficulty may arise for the position of prime minister would
geem to be,in both cases, an unenviable one. Mr. Gladstone,
though having a majority, would be unable to count upon his
gupporters as Mr. Disraeli could upon his. The Conservatives are

‘& more compact body, and as a result of this, Mr. Disraeli, even in

a minority, would indicate a higher degree of strength than can
be shown by a small majority of his oyponents.

In consequence of the low point to which the French exchange
had fallen, there has been a continuance of the withdrawals of
foreign gold coin from France. The Bank of England has raised its
price 4d. per ounce. This movement and a slight advance in the
exchange during the last three days have checked the demand,
and recently the operations have been unimwortant. There hag
been no Aemand for gold for export, but the money market has,
nevertheless; assuned a firmer tone, and at one period it was
thought that an advance in the Bank rate would take place. ‘lhe
official minimum remains, however, at 34 per cent, but in the
open market there has been a hardening of the quotations, and
the lowest change is now 88@3%4 per cent. The bank return,
which has been published during the week, shows, to a large
extent, the increased requirements of the community in con.
nection with the elections. The payment of the taxes has also
been somewhat heavy, but in consequence of the increase in the
circulation of notes, and the redaction in the supply of gold,
caused by the foreign demand, the falling off in the reserve is
as much as £1,432,622. Its proportion, therefore, to the liabilities
of the establishment has declined trom 49 to 48% per cent; but
an improvement may be speedily anticipated, as the recent home
demand for potes has heen of a purely temporary character. The
trade demand for money has been very moderate, and the supply
of commercial bills afloat is believed to be considerably below the
average. The quotations are now as under:

bR //fraser.stlouisfed.org/

Percent.

Per cent. )

Bank rate...... eoeonssensese 3% | 4 months’bankbills...... .4 @AY
Open-market rates: A 6 months’ bank billa....... 4 @4X%
30 and 60 days’ bills........ 3%@3% | 4and6months’ trade bills. 4¥@5

3 months’ bills............. BA@3X% '

. The rates of interest allowed by the joint stock banks and dis”
count houses for deposits are:

Per cent.
Jointstock banks............... v i) eimmine - e . 2%@..-.
Discount housesat €a.l ......coceueees N e 6D, .-
Discount houses with 7 days’ notice.....c.cceeenrearcenencecercccne WK ...
Discount houses with 14 days’ notice... w..c.ceceeeeccenee o ssetenes SHEDevoo

The rates of dividend at the lesding Continental cities are

now as under : e
Bank Open

Bank Open
rate. ma&ket. i rate. market
& per cent. per cent. l per cent per cent.
Paris. .cooee v PN 5 4% St. Petersburg ........ 6% 6
Amsterdam ...... S 1 3% Brussels.......c.ceevee 4 38X
Hamburg .. ......... w 3% Turin, Florence and
Berlin............ 4 2% ROME...i.coeccesss v 43¢
Frankfort............. 84 X Antwerp............ . 6 5%
Viennaand Trieste.... 5 5 Bremen ............ we. 4 3%
Madrid, Cadizand Bar- Leirzig........ A — 4 4
celon&. ........ ..e 6 6 IGenoa ................ b 4%
Lisbon and Oporto.... 7 6%

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English Wheat, the price of Middling
Upland Cotton, of No. 40 Mule Yarn fair second quality,
and the Bankers’ Clearing House return compared with the
four preceding years :

. 1870. 1871. 1872. . 1873. 1874,

Circulation, 1ncluding £ I £ £ £

bank post bills....... 23,259,687 24.217.192 25.404,791 25.666.335 26,396,376
Public deposits........ 7.317,812  6,4¢1,837 7,421,083 11,778,526 6,081,109
Other deposits......... 18,792,791 18,369,371 20,121,769 17.474,569 17.709,293
Government securities. 14,331.214 12.915,011 13,995.444 13,287,688 13.897,455
Other sccurities........ 18.371,576 17,220,239 17,718,624 19,324,896 16,981.323
Reserve of notes and

COIM.. e veeee cvnuns 11,848,788 13,320,098 14,177,199 15,066,828 11,293,259
Coin and bullion in

both departments.... 19,651,438 21,782,833 24,180,249 25,261,058 22,303,189
Bankrate........cce... 3p.c. 2¥p.cC. 3p.c. 8% p.c. 3%Dp.C
Consols.... ........ .. - 9Rk)a. %nd. 91%d 92%d. - 32d.
Price of wheat......... " 428.2d 528. 10d. 568. 568. 8d. 63s. 9d.
Mid. Upland cotton 11%d T%d. 10 3-16d. 10d. 7 13-16d.
No0.40 mule yarnfair 2d

quality.............. 18: 3%d. 1a 1d. 18. 3%d. 1s.3d. 18. 1Xd.

Clearing ™ 2uge return. 74,177,000 75,057.000 112,038,000 149,242,000 186,258.000

Tho features in the bullion market are as stated above, the
withdrawal of foreign' gold coin for France resulting in an ad-
vance of 4d. per ounce in the price, and a marked decline in the
value of silver. The periodical sale of bills onIndia was held at
the Bank of England on Wednesday, and a large falling off in the
demand for the means of remittance to the East was indicated.
The rediced amount of £500,000 was allotted. of which £440,000
was to Calcutta, and £60,000 to Bombay. The minimum was
fixed at 1s 10d the rupee. Tenders on Calcutta at 18 104d will
receive about 76 per cont, and on Bombay at that price in full
On the last occasion tenders on Calcutta at 1s 114d received 93
per cent. There being less demand for the means of remittance
the silver market has naturally become quieter, and the price of
fine bars has declined from 594 to 58% and 58%d per ounce. Mexi-
can dollars have fallen from 58d to 574d per ounce. The follow-
ing prices of bullion are from the circular of Messrs. Pixley &
Abell:

@OLD. s. d. s8.d
Bar@old....s ceases sesensacsrivessesiesss per oz. standard. 77 9 @ ...
Bar Gold, fine.......ovenens 5 ¢ siamiaias saSie oo per oz standard, 77 9 @ .
.Bar Gold, Refinable ........cecoevviiivnnns .peroz. standard. 7711 @ .
South American DoubloOnB......coveeevens coarvannn peroz. 13 9 @ 140
United States Gold Coin........ ... .. . per oz. none here. .. Q@ .
’ BILVER. « ‘
. s. d. 8. d.
Bar Silver, Fine......c.ocveeueee ccuevaen. per oz.standard. 4 11 @ ...
Bar Silver, containing 5 grs. Gold...... per oz. standard. 4 11% @ ....
Fine Cake Silver e gy T e .peroz. ~ no price
MeXiCAN DOIIATB. ..+ ceeees eeesecssnsssntenccasssres.PEr0Z. 4 93 @
Five Franc Pieces ........ ..... ....per oz..none here. .... @ ....

On the Stock Exchange business has been very quiet, and &
dull tone has prevailed. Dividends of three prominent railway
companies have been announced this week, that of the Midland
Rzilway Company being at the rate of 64 per cent against 74 per
per cent ;- of the Lancashire and Yorkshire, 7 per cent, against
9% per cent for the corresponding period of 1872 ; and the Great
Northern Railway Company, at the rate of 84 per cent. The dis
appointment caused has been great, and the value of the stocks
has declined considerably. Other British railway securities have
participated in the flatness, but not to the same extent. Amongst
foreign government securities the chief movements have been
in- Turkish, Egyptian, and Peruvian, all of which have been
depiessed. In Turkish there hasbeen a heavy fall, caused by some
irregularity in the payment of matured Treasury bills; Egyptian,
Peruvian, an | Spanish Government bonds have declined in heavy
gales, but French, Italian, Russian and United States descriptions
have been firm, with a favorable tendency. Erie shares were
dull in the early part of the week, but have since improved,
while Iilinois Central shares have experienced a marked improve
ment, Other American railroad bonds huve been firm, and the
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quotations have somewhat imp:oved. The closing prices of con-
sols and the principal American securities this afternoon are sub
joined : , :

Qonsols........ reeeeees 92 @ 924

United States 6 percent 5-20 bonds, ex4-0 .......-ccovieeniennen.. 10534 @105%
do 186518818, s cos wewanmsnese vene seessed emsiee e 1085 @108%

do 1867 i880€,...... 00000 o .0 oo T veeee. . 108%@108%

. do 5 per cent. 10-40 bonds, ex4-0........ce00viee. civeen 106 @105%

do ° b5percent Funded I,0an, 1871, ex 4-0..... 0 R 1025, @102%
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 43 @ 48
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 28 @ 30

Ditto 1st Mortgage, 7 per cent bonds........ SRR SRRRE A 67T @ 68
Ditto 2d Mortgage, 7 per cent bondBee...ccveceecececnccesereseeses 51 @ 52
Ditto 3d Mortgage.. ... cccveee nccresecscecocsscsccscssscarnasce.ans 4@ 25X
Erie Shares, X 4-0 ...cceveveiracresasessccssecscscssces sooocssnanne 415 49%

do preferred.......ccoocinenennnnnnn coaribne SaE v § R eene b . oee U8X@ 693
Ditto6 per cent. Converiible Bonds,.. .....:eeevee veceneeeenees .. 98 @ 98
Ditto 7per cent Consolidated Mortgage Bonds......cocovveenennn o 9@ 91X
Illinois Central Shares, $100 pd., €X 4-0 c.cevvveevercnconsnnccnnnns 9% @ N
Rlinois and St. Louis Bridge, 1st mort.. .... ..ccvveicveennnee.....100 @102
Louisiana 6 per cent. Levee Bonds .......... sesse saramasseenenseie 40 45
Massachusetts 5 per cent. sterling bde, 1900.....cc00veeeinneennnn. 93 95
New Jersey United Canal and Railbds................ R 101 @102
New York Central $100 shares......ccccoeviueaieeanns ... 95 @ 96
Panama Gen. Mort. 7 per cent. bonds, 1897 .....

. Pennsylvania Gen. Mort. 6 perct. bds, 1910........... ceeeves e
Virginia 6 per cent. bonds, ex4-0.... ...

Mr. B. L. Stephenson, late Secretary of Lloyds, and Mr. F. A,
Pincopp, late of the London Bank of Commerce, have been en-
trusted by Mr. Watson, the President of the Erie Railway Com-
pany, with the interests of the line in this country. '

Business in the corn market has been quiet. The weather has
continued mild, but dry, and millers have been indisposed to
purchase in excess of their more immediate wants. The transac-
tions recorded during the week have been at prices ruling some-
what in favor of buyers, to the gxtent, say, of 1s. per quarter. A
marked increage in our importations is anticipated in the course
of amonth.

The following were the average prices of English wheat, barley
and oats, in England and Waleg, for last week, compared with
the four previous years:

1874. 1873. 1872. 1871, 1870.

5 8. d. 8. d. 8. d. 8. d. 8. d.

Wheat. .. seswass Savennnianms 63 9 56 8 56 0 52 10 42 8
Barley - . 4T T 40 3 38 2 35 4 35 7
OB, «ovnios sonmenmammse s 5o 28 2 22 0 22 6 23 11 20 4

The following return shows the imports and exports of grain
into and from the United Kingdom since harvest, viz., from Sept.
1 to the close of last week, compared with the corresponding
periods in the three preceding years:

IMPORTS.
1873-14. 1872 718. 1871-72. 1870-71.
Wheat.ccivessssneis wesss cwt. 19,663.151 22,683,661 20,098,411 14,626,457
Barley..ceceerieenreeiiccencaaes 3 826.027 8.116,570 4,921,237  8,690.620
OatB..ceivieneennconnnen teecen 3,912,209 4,321,443 3,966,287  4,008.637
PeaB..issuvaisssvmws sswns s 380,553 653,640 430,805 390,282
Beaps ............... e 2,294,132 1,128,587 1,625,824 668,802
Indian Corn...c.eveveeeenen oun 7 003,501 10,!86,898 8.714,560 7,670,006
Plonr ..eeiesswe vees  .ev.ee 2,084,505 3,036,769 1,497,118 2,048,872
EXPORTS.
Wheat.cooeeooeeoceensaees CWL, 1,458,417 116,058 1,784,618 1,179,882
49,409 5,280 9,586 21.879
ére &% 55,163 26.786 58,652 414,716
LT T N S 7,517 4,011 4,791 28,684
* BeANB v sunnss sanswsosvesss 1 132 1,512 4,591
Iudian Corn......ccveneee das 76,963 13,838 18,315 35,345
Flour..ccceees o« cecocscnccnns 82,196 11,016 33.168 525,594

Return showing the number of bales of cotton imported, ex
ported, forwarded from ports te inland towns and returned to

ports, during the month of January, 1874 : :
Forwarded Forwarded

. from ports fromin-
Description. Imports. Exports. to inland landtowns

towns. to ports.
American, .......cc.o0n 240,260 14,686 161,532 640
Brazilian.... ... .....,.... 24,128 1,907 33,869 25
- Euast Indian....... Vi aoieslsn 64.996 42,228 45,986 15
Egyptian..... ........ocues 48,361 240 26,837 80
Miscellaneous ............. 9,095 3,185 4,246 37
Total..icccovonsrianiiss 401,140 62,246 215,270 97

Return of the quantities of cotton imported and exported at the
various ports of the United Kingdom during the week ended
the 5th of February, 1874 :

Amer. Brazil. E.Ind. Egypt. Miscel.
Imporfed.........covvuiiaees bales. 27,017 14,343 12,610 9.745 1,596
Exported.....coocuu... FUES W 2,670 491 9,301 79 808

' The Board of Trade returns for January have beea issued to
day. They show that our imports in the month were valued at
£31,274,404, against £27,397,673 last year, and £30,570,748 in 1872 ;
while the declared value of our exports in the same period was
£19,472,467, against £20,298,547 and £18,879,980 in the two pre-
ceding years. '

A prospectus has been issued of the Light Cable Telegraph
Company (Atlantic line), with a capital of £380,000 in £10 shares-
It is proposed to submerge the line by the way of the Azores, and
it is proposed to charge 18 per word for the transmission of mes-
sages. ' '

b ——

CUMMERGIAL AND MISCELLANEOUS NEWS.

IMPORTS AND EXPORTS FOR THE WEEE.—The imports this
week show an increase in dry goods and a decrease in general
merchandise. The total imports amount to,$8,871,703 this week

against $7,929,642 last week, and $5,883,972 the previous week.
The exports are $£4,345,950 shis week, against $6,219,713 last
week, and 35,672,206 the previous week. The exports of cotton
the past week were 11,658 bales, against 10,058 bales last week.
The tollowing are the imports at New York for week ending
(for dry goods) Feb. 12, and for the week ending (for general
wmerchandise) Feb. 13:
FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK.

: 1871. 1872. 1873. 1874.
Dry goods....ce00ecce0e $2,663,501 $2,864,556 $5,095.845  $£8,959.118
3eneral merchandise... 4,341,556 4,454,153 6,268,523 4,912,590
Total for the week.. §7,005,147 £7,319,239 $11,.364.368 £8.871,703
Previously reported.... 83,211,704 46,990,549 48,615,013 33,575,239
Since Jan.1.... ... $40,216,851  $54,309,938  $39,979,381  $42,446,942

In our report of thedry gooeds trade will
dry goods for one week later.

The following is astatement of the exports (exclusive of specie)
gogx 1;11'170 port of New York to foreign ports,for the week ending

eb. 17:

be found theimportsof

BXPORTS FROM NEW YORK FOR THE WEEK.

1871. 1872. 1878. 1874.
f'or the week........... #4,658,414  $4 089,230 $5.641,326 £4,345,950
Ereviouslyreported.. .. 380,549,677 28,423,001 28,380,931 32.673,4n8

Since Jan.1........ $35,008,091 $32,512,231 34,022,257  §37,019,358

Che following will show the exports of specie from the port of
New York for the week ending Feb. 14, 1874, and since the
beginning of the year, with a comparison for the corresponding
date in previous years:

Feb. 11.Str. Calabria....... ..Liverpool......Silver bars.......... $213,652
Feb. 12 Str. Thuringia........ London........ Silver bars ........... 36,657
o 1 - Silver bars............ 22,300

Feb. 14.Str. Colon............ Aspinwall...... SilVer. oo sovs mws semee 2,000
. - Gold..... 1,000

Feb. 14.Str. Hermann........ London... .. .Gold coin............. 53,000
Feb. 14.Str, City of NewYork.Liverpool...... Silverbars...........- 78 467
Feb. 14.Str. Oceanic......... Liverpool...... Silver bars............ 742,319
Total for the WeeK ... c.ceectcesccrerecssrcencacacsecsasccacs $1.149,797
Previously reported....co.oevee. B e siamarsisiare sisisbsraiei 1381 Bywvaiens Bis-0eT 8,508,125
Total since Jan. 1, 1874....ccceeereicienneienrsosronccrenancnnens $4,657,922

Same time in— Same time in—

1873..." $0,804904 11869 .....covvint cerniiannn $5,139,171
1872. 1,775,043 | 18RS, .. ieiiiiinee ceieaans 9,657,851
1871. 5,481,227 | 186T.ssevssinnnne svan sowsass 4,035,313
1870 4,350,860 | 1866.......000une T 3,765,901

The imports of specie at this port during the past week have
been as follows: ;

Feb. 9.eStr. Colon....... ....Aspinwall...... Gold....... ... S 100
Feb, 13 Str. Cleopatra........ Vera Cruz..... Nilver.....oiiiel it 648.346
' o H Gold......cocvvn vulen 100,462
Feb. 13.Str. Etna....ceooaieenn Savanilla...... Gold. ;s ; svasns sansemes 419
Feb. 14.Str. Tybee............ Porto Plata. . .Silver.:..c:ucs soswmses 560
"o “ (£10) 1 S 240
Total for the week.............. T & SRR § § AR SR A S § W $750,127
Previously reported. ........... R wE S GRS SRS HERRE 65 105,504
Total since Jan. 1; 1878, .cccivs ssseusovvsas oo srassvss osnvoesss $855,631
Same time in— Same time in—
1873 . iiiieenieiiiaaneaes $147.242 [ 1869........i. .. N $1,730,440
1872 s s vnmems voss smms se 252,526 | 1868..c0veee mosins sassivi. . 280,987
1871. . . 391,498 T186T ... siieieiiiiiiienanns 181,879
1870.... ... wetere simiacesesdiEnE ogh b 2,836,973 |

—Mr. L. T. Hoyt, 46 Exchange place, is offering the seven per
cent consolidated mortgage bonds of the Michigan Central Rail-
road, as noticed elsewhere in this paper. The bonded debt of the
road, as stated on Jan. 27 last, upo1 285 miles, is including this
issue of bonds, but $8,06¥,600, and the fact of having such a
moderate amount of debt outstanding is decidedly favorable to
the negotiation of the new bonds. Messrs. Fabbri& Chauncey, the
old and well-known shipping hou=e of,South strect, notify the{pub-
lic that the firms of Alsop & Co., of Valparaiso, Chiliand of Lima,
Peru, have been dissolved by their own limitation and that the
successors to the house at Valparaiso are Messrs. Kendall & Co.,
with a cash capital of $550,000. The successors to the house at
Lima are Messrs. Prevost & Co., with a cash. capital of $500,000,
These changes in the firm amount to but little beyond the name
however, as the members are nearly the same as in the old houses,

—A large number of the Chesapeake and Ohio bondhoiders bave
assented to the proposition of the company to fund the past due

‘coupon, and the three next maturing (four inall) of the first mort-

gage bonds, into an incoms bond bearing seven per cent. inter-
est, at 85 per cent. The ccmpany, therefore, announces, as will
be seen elsewhere in our columns, their readinesa to issue the
new bonds. The New York Guarantv and Indemnity Company
have consented to act as trustees for the bondholders. It is ex-
pected that all, or nearly all, of the holders will har..onize on
this plan, as litigation would bring injury to the road, and dam-
age the present standing ot the securites. There is reason to
believe, too, that with forbearance on the part of the creditors
the road will so increase in running capacity as to become & pay-
ing property.

—The sale of the Nassau Dry Dock at the city of Nassau, New
Providence, Bahamas, together with the houses and groun.is will
b~ made at auction, March 5, 1874. This important sale should
command the earnest attention of ship-owners, underwriters and
capitalists generally. The dock is said to have superior capa-
hilities for the business for which it was intended, and ample
grounds adj.in, with good dwelling houses thereon for the use
of the proprietor and superintendent. The trip to Nassau by the,
steamer City of Merida, sailing from Pier No. 3 Noriwb River,
on Thursday, the 26th instant, and a short stay there to attend
this sale, ought to be very enjoyable in itself. The advertisement
will be found on page 4.

—We call attention to the small lot of Elizabeth City funded
debt bonds ($185,000), offered for sale by Mr. Aaron @, Crape,
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-No. 93 Cedar street. The growth of the city of Elizabeth has

been -extraordinary, and as a suburban place its railroad facilities
and social advantages promise for it a still more prosperous
future. Miles of well lighted and well kept streets, lined with
rows of substantial dwellings may now be seen where a few years
since there was nothing but open fields. Mr. Aaron G. Crane
makes a specialty of Elizabeth city and Union county, N. J.,
bonds, and buys and sells all securities dealt in at the New York
Stock Exchange. '

—We invite the attention of readers of THE CHRONICLE to the
card, which will be found in another column, of the well-known
hiouge of Woodward and Stillman, Cotton Factors and General
Commission Merchants, No. 74 and 76 Wall street (Seamen’s
Bank Building), New York. Messrs. Woodward & Stillman make
liberal advances upon consignmentd of cotton, and they make a
specialty of buying and selling contracts for future delivery.
This firm has long been identified with, and occupy a leading
position in the cotton trade.

BANKING AND FINANCIAL.

BANKING IIOUSE OF FISK & HATCH,
NO. 5 NASSAU STREET.
NEw Yorxk, February 16, 1874.
We buy and sell GOVERNMENT BONDS and GOLD at cur-

" rent market rates ; buy Gold Coupons; buy and séll Stocks and

Bonds at the Stock Exchange on Conumission for cash: receive
Deposits, and allow interest at the rate of Four per.cent; make
Collections, and transact a general Banking and Financial
business.

We also deal in the CENTRAL PACIFIC and WESTERN
PACIFIC GOLD BONDS, which, at present prices, are very
desirable for investment.

We are also selling the CENTRAL PACIFIC GOLD SIX
PER CENT LAND BONDS at 85 and accrued interest.

The earnings of the Central Pacific Railroad reached last year
£14,000,000, and its business is constantly increasing. '

The continued scarcity of Government Bonds, with steadily
advancing prices, i3 increaiing the demand for the best class of
failroad securities,and their relative advantage for interespaying

investment, at current market prices,
FISK & HATCH.

THE ILLINOIS CENTRAL RAILROAD COMPANY
offers par and a PREMIUM OF ONE PER CENT (101 per cent),
with accrued interest, for any of its Construction Mortgage Bonds
presented for prepayment prior to July 1, 1874, at its office in
New York.

The outstanding balance of its Construction Mortgage Debt is

about §3,000,000. These Bonds mature April 1st, 1875.

" RAILROAD BONDS.—Whether you wish to BUY or SELL
write to HASSLER & CO., No.7 Wall utreet. N. Y,

COLTON CONTRACES
Bought and sold for a Commission.
Advances muade on Consignments,
R. M. WATERS & €N, 56 Broad st

Lo Wo HAMILTON & CO., Stock Brokers, 43 Broad strcet, New Yeork,
have jnust published a very interesting book, entitled **How Fortunes are
Made in Wall Street,” which they will mail free'to any address. All
interested in stock speculations should call or send for a copy.

Valentine Tumbridge & Co., Bankers and Brokers, 39 Wall strect, Ne;v
York, negotinte Puts or Calls on stocks costing $56 for 50 shares, $100 for 100
shares (30 days), at the following rates from the present market price of stocks:

PUTS. CALLS. PUTS. OALLS.
Febrnary 19, 1874, e ow Above Below Above
Bock IR ..o sassnns 1 2% | Ohio and Mississippi.... L : 1%
Ceatral and* Hudson.... < 3 Union Pacific... ....... X 2
Lake SHOTC............. i 2 le,cerellli 1 33
West. Union Telegraph. 1 3 | Pacitic Mail............. 2 3
New Jersey Central...., 1 1% | Haunibal & St. Joseph. 1 3
Wabash oo, H 3 EX1C, oo wapmons ssosussis -2 3%
Northwest:ois sas sisess 1 B4 I © 16 0 O 1
®. aul common....... 1 2% | For 1 per cent in cash.

Thirty-two page explanatory pamphlet mailed on application.

@he Bankers’ Gaszette

4 DIVIDENDNS.,
The following Dividends have been declared during the past week @

Per |WHEN

CoMPANY. “CENT. |P'ABLE. Books CLCSED.
Railroads, I
Chie. & Alton (pref. & com.).............. 5 |Mch. 10 Feb. 21 to Mch.11
Chic., Burl. & Quiney..................... I 5 |Mch. 16 Feb. 25 to Mch, 2
Salem & Lowell....oa onven... _ $1 (Feb. 16| . .ceoinnnansn.
Vermont Valley ... iiiieiiao... l 6 lFob. Ml

: FRripay, February 20, 1874—6 P. M.

'The Money Market and Financial Situation. — The
regular rates for money on call to bankers and dealers in govern-
ment bonds are now 3(@4 per cent., and to stock borrowers gen-
erally 4@5 per cent. The slight differences in the bank state-
ment from weck to week have no perceptible effect on the market,
as the surplus above the required reserve is too large for these
temporary variations to have any influence. In commercial paper
the volume of business has been somewhat less, as rates are now
low, and the banks and other leading purchasers have become

b§ized for FRASER

p¥//fraser.stlouisfed.org/

pretty well “stocked up” during the past few weeks. Very choice
short date paper is negotiated atv 5 per cent., while 53@6 per cent.
is a fair quotation for prime commercial paper in general.

The great element of uncertainty which now hangs over the
financial markets, attracting the utmost interest from every branch
of business, is in regard to the course of financial legislation at
Washington: As each week passes the debates and voles in-
Congress are watched with great care, and the probable result of
the pending deliberations is canvassed as a matter of the greatest
importance. This week it is generally considered that the pros-
pects of inflation are less; though it is complained that the
injury to business interests is very great, in having the question
kept so long in abeyance, and the - community still ignorant
whether or not they are to have a further increase of currency.
The circumstance that the volume of outstanding legal tenders
has not materially increased for some time past, has only added
to the existing doubts, for while the new greenbacks were heing
put out in large amounts daily, the issue of the whole $44,000,000
was considered a foregone conclusion; but now there are a few
who suppose that the issue may go no further, and even think
that those already put out may gradually be withdrawn. How-
ever the matter may result, it is the ardent hope of business men
that the prevailing uncertainty may not continue much longer.

Cable advices from London, on Thursday, reported that the
Bank of England gained during the week £273,000, and the mini-
mum rate of discount remains unchanged, at 34 per cent.

. The total amount of U. S. legal tenders ocutstanding to-day
was $381,329,527. . : :

The last statement of the city Clearing House banks on Febru-
ary 14 showed a decrease in legal tender reserve, the excess above
the 25 per cent requirement being $23,917,725 against $25,557,950
the previous week. - .

The following table shows the changes from previous week

and a comparison with 1873 and 1872 :
- 1874. - 1873. 1872.
: _Feb. 7. Feb. 14.  Differences. Feb, 15. Feb. 17,
Losns ana dis. $277,237,100 $278,217,000 Inc.  £979,900 $291,520,700 $284,911,500
Specie.... .... 33,220700 30,687,200 Dec. 2,533.500 16,461,000 19,589,400
Circulation.... 26,903,300 26,895,000 Dcc. 8.200 27,539,800 28,149,200
Net deposits.. 239,958,800 239,670,700 Dec. 288,100 214,613,400 217.697,200
Legal tenders. 59,052,900 59,872,100 Inc. 819,200 42,778,300  45,630.300
United States Bonds.— Government securities have been active
during most of the week under a continued strong investment -
demand. To-day, however, there was a partial re-action in prices,
which have advanced so steadily and so rapidly during the past
few weeks that some temporary re-action in prices is almost sure
to take place. In addition to the home demand there have been
some considerable purchases for London, and except for the ad-
vance which follows every inquiry for any large amount of the
leading popular issues of five-t wenties, the bonds taken for
foreign account might have been much larger. The market still
hss an appearance of continued strength atthe advanced prices
already established.

Closing prices daily have been as follows: :
‘ ; - Feb. Feb, Feb, Feb., Feb., Feb,
Int. period. 14. 16, - 17. 18. 19. 20.
58, funded, 1881, ..coup....Quarterly. ¥113%y 1135 1133 114 #1143 114X

68, 1881............. reg..dan, & July. 120 0% 12017 12015 1201 1203y
68, 1881............ coup..Jan, & July. *¥120% 12035 120} 1203; 12075 121
68, 5 20's, 1862..... coup..May & Nov. *1171] *1177; *118 1173 *¥11834 *118Y

68, 5-20’8, 1864.....coup..May & Nov. 119% 119} 120 120% 120% 120X
63, 5-20's, 1865..... coup..May & Nov. 1:0 120X 1203 121 121 121
68, 5-20'8,1865 new,coup..Jan, & July. 119% 119% 119 1191 *1195; 1193
6s, 5-20’g, 1867.... coup..Jan. & July. 120 120% 120 1201 12035 1203

61, 5-20's, 1868..... coup..Jan. & July. 1193 *11937 *11975 *119% 120 120

58,1040°8......c..... reg..Mar. & Sept. *112  *112 11235 11237 *1123f *112Y4
58, 10-40's. .. .coup..Mar, & Sept. *¥1155; *1155; 1153 1157z 116 11614
6s Currency........ reg..dan, &July, 1163 11675 *1163{ 11(3;’3 11675 1163

* Thisis theprice bid, no sale was made at the Board. ’

State and Railroad Bonds.—In State bonds Tennesses
have been the chief feature and have advanced sharply selling at
the first Board to day at 874, and quoted higher afterwards. The
prospect,that interest will be paid on the funded bonds on the 1st
of July next, as declared by the financial authorities of the State,
has given a growing strength to these securities for some time
past. The great inconvenience of States funding their bonds or
carrying out other financial measures away from New York has
lately been brought to our notice in the circumstance that a ‘con-
siderable lot of new Tennessee funded bonds were inadvertently
sent to this city without having the seal of the State put.on them,
and it was necessary to send them all the way back to Nashville
to have the defect remedied. Georgia bonds are in demand from -
parties within the State. Louigiana, after passing the scaling
bill, makes some talk of giving a deferred certificate for the 40
per cent of bonds cut down, payable without interest in five to
ten years. ‘

Reilroad bonds continue in good damand for the old issues, and
prices are generally firm. As the increased demand gradually
carries up the prices of old bonds at the Board the inquiry for
new loans and for the miscellaneous list of bonds dealt in through
brokers’ hands only, will naturally grow larger.

Closing prices daily,and the range since Jan. 1, have becn:
Feb. Feb. Feb. Feb., ~—-Since Jan. l.-——
17. 1K. 19. 20. Lowest.- Highest.
6s Tenn., old...... 85% 86 *86 8 97  87%| 79 Jan. 8! 37X Feb.20
6s Tenn., new..... 85 83% “B6 8614 “t6K *BT 79 Jan. 9| 35% Feb. 16
68 N. Car.,0ld..... ... c.es sees euee aees ... 28% Jan. 20| 29} Jan. 24
68 N. Car.,new... .... *17 18 ' *1g #1919 16" Jan. 6} 18  Jan.?2
68 Virg., old...... *37 veee 37 ... 361 ®36 | 40 Jan. 9|42 Jan. 30
° do consolid. *51 50% 50 503 *503% 51 50 Feb. 17| 53y Jan. 21
do deferred., *113% *ils 1.4 *l13g *11}y 11%{ 11 Jan, 9 %i?‘l}*eb. i.g
T Jan, 12

88S8.C.,J. &J.... ‘9% *9 94 *9 *914 9Y 9 Jan., T

68 Missouri... ... .93% 94 04 94¥ 9 95 90% Jan. 2, 95 Feb. 19

Cent. Pac.,gold.. 96} *96) 963 36 963 *“9hk| 92 Jan, 3! 96% Jan. 14

Un. Pac., I8t...... B6Y 86 86 B5% 853§ " £5)4| 81 Jan. 2| 86 Zeb: 9
do L'd Gr't 8% B4 2 ... B2 ®B1X| T5% Jan, 3| 83 Feb.i2
dn»  Income. 8§3% B3% €33 8% 8% 8l | 3% Jan. ¢| 84 Feb. 12

Erie 18t M. 7s..... 103 103 #1021 *10234 *102% 103 | 101 Jan. 5(103 Feb. 6

N. §.Cen.1st 78., "103% 105 *105 *105 105 *105 | 102X Feb. 3{107 Jan. €

Ft Wayne 1st 78, *104% *105 ... eeve .... ....| 104 Jan. 27105 Jan. 21
Rocx I61d 18t 78... 1043 ... 104% .... 103¥% 103%|10L- Jan, 6,104% Feh. 10

* This1sthe price bid, no sal¢ was made atthe Board.
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Railroad and Misc¢egllancous Stocks.—The stock market
generally shows a slight advance on the closing prices of lust
-week. There has been no great activity in the market, and the
interest of all operators has been concentrated upon the extraor-
dinary frauds which were perpetrated on the Stock Exchange
by forged letters on Tuesday, the 18th. At the Second Board,
the presfiding officer received a letter addressed to the Vice-Presi-
dent of the Stock Exchange, and bearing the head lines of the
Toledo, Wabash' and Western Railway Co., and the signature of
Jacob D. Cox, president of the company. -This letter gave the
30 days’ notice- of an intended issue of $10,000,000 new share
capital, and specified the uses to which the proceeds of the sales
of this stock would be devoted. Wabash stock at the time was
selling at 5i%, and immediately fell to 494. On sending to the
New York office of the company, the letter was pronounced a
forgery. - Before this was detected, another letter was received, ad-
dressed to the Vice-President of the Stock Exchange by name,and
bore the signature of Mr. Orton, the President of the Western Union
Telegraph Company, and stated that the directors had decided to
issue $9,000,000 of stock, or make the share capital $50,000,000,

- and that with the proceeds of this stock,and $7,000,000 more,

which the company owned, and would sell, it was the intention to
make extensions and improvements. Immediately the stock,
which was selling at 753, fell to 72%. Mr. Orton, soon after ap-
prised, informed the President of the Stock Exchange that it
was a forgery. I'he stock then advanced to 76, but afterwards
fell to and closed at 743 The forgers have not yet been dis-
covered, though etery means will be taken to ferret them out.
To-day the market was comparatively weak.
The daily highest and lowest prices have Leen as follows:-

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,

Feb. 14, Feb. 16, Feb. 17, Feb. 18. Feb. 19, Feb. 20,

N.Y.Cen.&H.R. 104% 1017 10414 164% 104 10836 10435 101% 10476 105 10436 1013
Harlemwm. . Lo 180321834 1327 1337 1304 1321 1320 13435 1333 131 %1330 0L
Erie........ 4847 4818 483 B AN d8lg u33¢ 4814 d8lg 4Ry *. ... 48%¢
L.ake Shore B2% 8216 Sl B2y Bl 823 Bl 823 B2y ekl 82 22K
Wabash. ....... 52 33k 5!%, 52 49 52 S0% 5'3% 514 521 51l 5l
Northwest,.... 5~8¢ 59if 583 5-% &7 539 58l S} 533 59 5SY 59
do  pref. 6% 164 T Y Tl ¥ 9% (9% 10X T 5% 5%
Rock [sland ... 108 105i{ 107 10si¢ 10:% 101% 1074 107% 1074 107% 1074 10734
St. Paul........ 1T 47%  46% 4714 46 41l 463 4676 463 JT  46% 47
a0 oref.... T34 Wi Ry B4 8 B4 W8y BY 8K T 13l WY
Mich. Central. *ia1}f 42y 91¥ 921 *9ilg 9zl 92 62 9llg 91k 911 91%
At.& Pac.,pref. 2114 21% 213 22 2213 0% 21 2L 214 200 2AnY
Ohlo & Mhrss... 3t 34 334 34 311 83y 8% 33% 33 331y 33 83y
Bost.,, H.& E.. 1% 2 2 2 2 2 % < 234 2l 2%

2 2 / 2 1% 2 ) 1
Central o NoJ. 1070 1075107 107} 107 107 107 107} 103K 100X 1067 107!4

Pacific of Mo.. 43% 43y 43% 45~ 43Y 43l ... .... ... ..., 43% 43%
Dell, L& West 11076 1121 11036 1113 1111 1113 1114 111 1% 112 1115 111%
CLC, Co& .., 83k Bhly S6% S8% . 87y 89 8T 8ik 84 87 9 84
Han. &S¢.Jos. 31} 31K 313 31%  3lls 31y  81% 323 3 83) - 32y 825
do ref. 077 405 40 49 4077 40 403 41 413¢ 42 0l dllg
Union Pacific.. 33% 83% 335% 35 835 - 33% 333 353 355% 8574 485 35%
Col.Chic.&1.C. 821§ 323¢  31% 321y 31 31% 3l% 81% 32 3 381% 3%
Panama...:.... 116% 1164 116 1163 1163 1163%¢ * _  116]¢ *.... 117 *1i6 116}
St.L.& LM *63Y 68 64 64 63 63 65 (6 644 65% *63 66
West, Un. Tel, -78% Ty 5% 171 WY 6% 5 16k 6} T 6% 1Y
Atl. & Pac.Tel 184 i8% 1iy 3% 134 11X 17% 18 18 18 17% 17
Quicksilver.... 84 31 34 84 33 33 331y 83 93 83 82% 32
do ref. 49 - 40 3y 39 39 314 39 89 39 39  *36 89y
Mariposa L&M 8y 37 ey 8 23 8% 83 8% ‘S 4% 8 ...
Pacific Mail.... 43 4314 42§ 433 41 13 2% 4234 4234 48)5 423 42K
Adams bx}l) W7 o681 98 93 vx94 93 - *O4k 97 05 .o 9T 97l
- American Ex.. *6i% ...  61% 61 644 6i% *61 643§ *644 65 "6 64K

United States.. 52 72 7o g 4R w0 vty B 2 1 R

Wells, Fargo.. 8 T8 *17 ..ov %7 08 %64 ... “TTY .... “6X ik
CANLON. +.ovvis N I T i T O
Cons. Coal..... 49 40y 493 4914 483 4834 433 49 49 49 433 48
Marylund Coal. *223¢ 254 *o3i 211 234 2355 *23 244 *224 23 *2¢ 24

* Thisis ﬁle price bid and asked : no sale was made at the Board.
The latest railroad earnings reported are as foliows:
——-Latest earnings reported.—— Jan.1tolatest date.

-
———-Quotations,-——
Open- Low- High-Clos- Total ,—~—--Balances.———
ing, -est. est. ing. Clearings. Gold. Currency.

Saturday, Feb. 14....1125% 112% 112% 112%

$53,331,600 $1,380,257 $1,587,357
Monday, 16 L. 112% 113 113 112 50,054,000

1,372,150 1,562,134

Tuesday, CO1T L. 118 112% 1127% 11235 58,971,000 1,610,416 1,830,665
Wednesday, ** 18....112% 112} 1123 11235{ 48,156,000 2,306,000 2,605,504
Thursday, ‘¢ 19....112% 1125] 1127 1123 32,702,000 1,724.352 1,944.356
Friday, “R) .. 11258 1123 1123 1123% 21,277,000 916,596 1,036,001
Current week ........ 1125 1123¢ 113 11235; $244,491,000 §916,596 $1.036,001
Previous week..... L1345 1115 112% 1124 236,511,000 1,120,974 1,251,882
Jan. 1, 1874, to date...110) 110% 113 113 v 5 e EBamERE

Foreign Exchange —The Exchange Market has been quiet,
with prices pretty well maintained. It is generally stated by
brokers that the volume of business done has been quite limited,
but prices are nevertheless kept firm by the indisposition of bank-
ers to draw freely. Commercial bills have not been in abundant
supply, and some of the dealers in Exchange express the opinion
that bills have been kept back by the price of cotton being a little
above the views of exporters, and think that a slight decline
would make a large difference in the amount of bills coming for-
ward. Brokers, who bought on speculation yesterday, were will-
ing to sell to-day for what they paid, as the demand was too
moderate to look for profits, and actual business was done below
the nominal rates. We have heard of some purchases of Govern-
ment bonds this week for the London market. Nominal quota-
tions are:

— ——Fcbruary 13.—

60 days. 3 days.
London primebankers’ eterling............ 4.81¢@1.85 4.8 @4 88%
London good bankers’ do...........coue... 4. 81@4.843%¢ 4 87%@4.88
London prime com. ster do..........cvouen 4.82 @1.8% o @. ..
Paris (bankers)ai. s s esiss soesmens o bassne 5.17T%m5.18% 5.13%@5.13%
Antwerp..:...... seine e seis meds seamai s semene D 10% @Y. 187¢ 5.15 @....
SWIBE, . .iceoeas vevaes soseiie deasdionisesoni 5.183{@5.193¢ 5.15 @....
AMBLCPAAM o asiciion ss smmsiaras ¢ ssiisis ss wiemios 407% 5 115@....
HamburZioee s cvsnens sssscesssrnnapesece 9575@ 96 7D 97
Frankfort............. a6 st i e SR & e 415@.... 415@....
Bremen.. .c.v.oive v ceiieennneencensennsans Bu@ 96 9672,@ Y7
Pruseian thalers... . ......coeveevnnnn e s@ W2 Y %

The transactions for the week at the Custom House and Subj
Treasury have been as follows:

Custom ~— Sub-Treasury. ~

House -~ Receipts, ———— —~———Payments. -

Receipts. Gold. Currency. Gold. Currency.

Feb. 14........ $5:6,000 $578,286 63 $703,153 71  $83,544 40 $311.035 10

N | T — 451,000 57,614 67 433,755 13 255,527 65 568,904 11

o Tswioe. 420,000 474,245 00 689,250 65 163,894 02 654,016 &9

¢ 18.., . 463,000 542,405 52 682,505 47 1,031,149 27 537,055 05

D | M 324,000 367,695 83 491,340 89 205,317 33 495,491 08

“ 20........ 630,000 657,300 10 427,258 49 229,178 63 252,472 13
Toftal ...... $2.6801,00

0
55 135.080 46 $36,500.455 09

Balance, Feb. 13...
$56,384,016 95 $24,298,794 45

Balance, Feb. 20...

New York City Banks. —The following statement shows
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on FFeb. 14, 1874:

e _AVERAGE AMOUNT OF

S e S S P S

Roads. 1874. 1873. 1874. 1873.
Atlantic & Gt. West. 1st week of Feb,  $86,462  §37,645 §494,501  $442,364
Atlantic & Pacific... Ist week of Feb, 79,326 78.086 421,322 397,733
Bur.,C. Rap.& Minn. 1st week of Feb. 19,852 21,006 128,155 82,142
Chie., Danv. & Vin. Month of Jan, 53,516 %515 53,516 47,515
Chic. & Northwest, 2d week of Feb. 215,902 191,169 1,400,533 1,108,865
Cleve., Col. Cin. & I. Month of Jan. 366,943 356,382 - 346,943 356,382
denver Pacific...... Month of Jan. 16.614 T T
Brie.idasesens vans 1st week of Feb., 834,453 330,976 1,797,103 1,657,481
Illinois Central .... Month of Jan. 611,491 602,241 611,491 602,241
Indianap., Bl. & W.. Month of Jan. 152,122 100,328 152,122 100,328
Kansas Pacific...... Month of Jan. 1%0,319 150,555 170,249 150,555
Lake Sh. & Mich. S. 2d week of Feb, 328,536 397,352 2,157,837 2,201,339

~Marietta & Cin...... Month of Jan. 171,028 170,023 171,028  17C,023
“Michigan Central.. 1st week of Ifeb. 134,997 122,512 182,473 598,410
Milwaukee & St. P.. 2d week of Feb. 160,800 106,973 974,200 526,651
Mo, Kansas & Tex.. Month of Jan. 257,600 200,639 257,600 200,639
Mobile & Ohio..... . Month of -Jan. 293,927 312,848 293,927 312,848
Ohio & Mississippi.. Month of Jan. 265,375 283,605 265,375 283,605
St. Louis & Iron Mt. 1st weck of Feb. 43,343 37,671 200,043  183.832
St. L., Kans. C. & N. 18t week of Feb, 41,519 49,830 218,350 239,433
St. L., Alton:& T. H. 18t week of Feb. 19,172 27,128 118,896 133,053
do do branches.. Month of Jan. 38.615 45,577 38,615 45,577
8:. L. & Southeast., Month of Jan. 111,900 §3,126 111,900 83.12
Toledo, P.& Warsaw Month of Jan. 96.794 79,780 96,794 79,780
Tol., Wab., & West, 1at week of Feb. 97,426 97,005 520,769 467,285
West Wisconsin.... Month of Jan. 81,369 34,583 81,369 34,583

Lapsley & Bazley, Brokers, 74 Broadway and 9 New street,
qnote stock privileges, $100 for 100 shares, 30 days: $150 to $200, 60 days (on
Mewmbers New York Stock Exchange orresponsible parties), at the following dis-
tance from the market.

Puts Calls | Puts Calls
below. ahove. below. above.
Gold for ¥ bonus.., xal 1%5@24 | Rock Island..... oo 1@2% 3 3
W. Union Tel ..... 1 @2 3 @i Mil. & St. Paul. .. | @2 2@
Pacific Mail..... e 1 @2 2% @3% | Wabash ... ........ @2 PYACES
N.Y. C. & Hud K@l 2 @3% | Ohio & Mississippi. @1} @'Y
i of (S 2 @t 3Y4@5 Union Pacific... .. LGRS 1x@3
Lake Shore ... .... 1 @2 2%4@3% | Han. & St. Joseph. 1 @lX% 3 @S5
Northwestern...... 1052 8 @i%|C.,C.&1I. C....... 2 8 @5

The Gold Market.—There has been very little change in the

general features of the gold market since our last report.

No

further decided advance has taken place in the premium, the
range of the week having been within a limit of § per cent.
The bull clique, if such exists, has not made any further move-
ments, and the course of legislation at Washington has not been
sufficiently decided to warrant amy action based upon it. To-day
the market was dull and steady. Cash gold has still been in good
supply, and on loans the rates paid for carrying were 4, 3%, 2 and
3 per cent. Customs receipts of the week amount to $2,804,000.

The following table will show the ¢ourse of the gold premium
each day of the past week: ’

for FRASER

-y
Loans and Legal Net Circula-

BANKS. Capital. Discounts. Specie. Tenders. Deposits.  tion.
New York......uue v §2,000,00C $H,010,000 $4.220,800 $2,095,000 $12,866,200  §850,000
Manhattan Co..... o 2,050,000 5,680,500 550,500 2,094,000 4,994,000 9,700
Merchants’...... ... . 3,000,000 8,852,900 1,29¢,100 2,865,600 8,458,200 363,300
Mechanics’.... ...... 2,000,000 6,302,100 405,400 1,332,300 4,836,900 52,000
Union; . sesssamvises veo 1,500,000 5,164,800 1,055,100 441,000 8,483,7 481,300
America......e... tee 3,000,000 8,13:,7 2,365,500 2,496 200 8,643,400 1,200
Phenix......coove.. . 1,500,000 © 4,206,200 834,800 51,1000 3,713,200 507,300
Olty:cssinenssnn .. LO0D,000  6.435,300 1,650,100 918,000 5,173,200 ssess
Tradesmen’'s....... . 1,000,000 8,352,800 419,600 234,500  2,0425 159,900
Fulton... ...c.ouue . 600,000 1.593, 199,600 317.100 1.34%0,8 S—
Chemical..... < aiweine 300,000 5,646,100 988,700 1,500 000, 7,280,500 ...,
Merchants’ Exch'ge. 1,235,000  5.436 200 492,100 394,700  2,921,1 443,800
Gallatin, National.. 1,500,000 3,933,200 519,300 459,300 2,330,200 480,400
Butchers'&Drovers’ 8(1), 2,402,800 49,2 469,00  1,i20 700 241,300
Mechanics& I'raders 600,000  1.95:,000 21,100 429,600 1,462,100 145,700
Greenwich......... p 200, 990,400 .. ... 116,500 92,500 2,700
Leather Manuf...... 600,000 3,377,800 367,300 469,100 2,962,400 25%,200
Seventh Ward.... . 500,000 1.209,300 47,700 241,200 001,20 165,400
State of N. York.. . 2,000,0000 4,559,800 866,000 1,532,000 4,418,500 551.900
American Exch’ge. 5,000,000 11,999,700 971,200 2,223,300 - 8,513,000 907,500
Commerce.......... 10,000,000 19,599,100 872,800 2,346,800 367.700 8,077,000
Broadway........... 1,000,000 6,123,800 587,500 I, 00 4,253,200 592,200
Mercantile...ouee... 1,000,000 3,768,600 106,00 TIL600 8,033,200 475,500
Pacific........ SR 4227 2,007,200 19,000 653,500 1,477,100 .
Republic.....covenns 2,000,000 4,801,900  1,757.400 450,500 8,874,300 847,600
Chatham.... c.ceeees 450,000 2,910,6¢0 343,200 461,200 S.U‘JY,X_UU 123,300
People’s......covun-n 412,500 1,464,900 6,300 191,300  1,236,1 5,500
North America..... 1.000,000  2,72,i0C 206,100 - 213,000 2,172,600
Hanover..... vee eees 1,000,000 4,088,700 106,200 912,500 8,637,500 291,901
IEVINg. <s osvunnssases 500,000 2,583,000 53,0L0 716,000 2,656,000 172,700
Metropolitan....... 1,000,600 10,491,000 1,459.000 1,3:3,000 8,631,000 1,1:2,000
Citizens....... . 400,000 1,510,500 86,900 327,506 1,313,000 130,100
Nassau,.... 1,000,000 2,242,400 40,000 290,000 2,121,200 3,800
Market...... 1,000,000  8.200,600 215,500 825,400 2,136,300 871,809
St. Nicholas.... 1,000,000 2,55,700 116,800 431,300 .1,296,000 180,.00
- Shoe and Leather., 1,000,000 8,976,000 52,200 803,300 2,787,710 +8.600
Corn Exchange..... 1,000,000  2,731.600 17,600 50:.(}00 1,538,9C0 ?,(00
Continental........ . 2,000,000 2,667.3)0 271,000 807,000. 1,445,300 571,40€
Oriental........ccvvs 800,000 1,520, 5600 168,400 1,214,100 4,100
Marine.............. 400,000 2,249,000 149,300 406,600 1,998,300 360,000
Importers’& Trad'rs 1,500,000 14,482,800 3°8,900 4,658,900 16,081,600 431,900
N T 000,000 15,014,300 2,060,000 5,775,900 19,218,400 934,900
Mech. Bank’g Asso. 500,000 1,137,300 93,100 825,000 1,053,000 303,700
Grocers’.... «coeuee . 300,000 717,200 4,800 206,300 633,000  ......
North River........ . 400,000  1,'13 900 17500 136,100 661,200 feenes
East River... ...... 850,000 962,300 14,600 236,000 623,100 202,000
Manufact’'rs’ & Mer. 500, 1,137,300 1,900 215,900 943,600  .....
Fourth National.... 5,000,000 20,037,200 869,300 4,166,800 16,448,700 2,341,600
Central National... 2,000,000 5,487,000 22,000 2,065,000  4,40).000 1,376,000
Second National.... 300,000 713,000 .....< o 12,000 1,399.0( 0 265,000
Ninth National ..... 1,500,(6C  7.519,800 442,000 1,808.7¢0 17,714,800 568,700

First National...... 5)C,000  4,380,u00 1,856,700 450,200 - 5,761,100 812,%
Third National..... 1,000,000  4,948.iC0 741,700 2,189.509 . 6,067,600 ;182,200
N.Y.National Exch.. 500,000  1,3%4,100 25,400 290,000 977,100 267,100

Tenth National..... 1,000,000 2,045,200 421,200 96,900 871,700 §3§,
Bowery National... 250,000 1,154,000 2200 810,000 972,000 425,000
New York Co. Nat. 200,000 875,500 25,000 263,000 ‘._)UMOO 179,800
Ger:nan American. 2,000,000  %3838,700 893,00 1,241,300 5,378,300
"Dry Goods...eeeenns . 1,000,000 2,322,400 37,00 239,600 - 1,775,600 siaialy

TOtal...cereese.. $32,370,200 $278,217,000 $30,687.200 $59,372,100 $239.670,700 $26,595,600

The deviations from the returns of previous week are as
follows: o
OBNB. eernrrrnnreennsensnees.INCe  $972,900 | Nct Denosits. sueee.......DeC. 5258.}0
g‘pecle. D Dec. 2.533,5!1 | Circulation .o .o « «.......DeC. 8,200
Legal Tenders ...... veess. InC, 819,200

The following are the totals for a series of weeks past :
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LOANS. . ieeeveiiernnnnas Increase. $114.200 | Deposits.....cccvun.e. Increase. $801,900
BpaClo) soinscicimniomiine Dacrease. 216.100 | Circulation.......... Decrease. = 34,300
Legal Tenders......... Decrease. 201,200 C
piis p 5
I'he following are the totals for a series of weeks past:
. Date. Loans. 8pecie. LegalTender. Deposlts Circulatior..
Nov 1C........ . «o 120,090,500 2,141,000 9,429,200 43,907,2 26,162,100
WOVl cei wessios 120,161,800 2, 410 2”0 9,544,800 44.381 200 25..49 10
NOV. isee oo snnee 120,033,300 2,458,500 16,047,600 43,723,600 26,089,200
Dec. 1. ....ouw .. 119,483,400 2,612,900 10,559,300 44,482,000 26,049 3(0
Dee: 8. iuve sisivin 120,470,500 2.567..00 10,839,700 44,488,600 25,492,900 -
Dec: 15,05 swensos 121,664,600 2,987,700 10,:89,000 45,183,800 25. 918 70
Dec. 22....... eeees 12542800 2,459,7 10,623,800 45,951,200 25, R16 7| 0
Dec: Wisissssvaiie 12,348,000 2,466,500 10,679,400 46,314,300 20.‘!}1.400
dan. 8. . ..coe.ee. 124,297,100 3.513,800 10,466,300 49,03%,600 25,791,600
Jan. 2. ... ... 124,882,400 4,401,600 10,293,500 48,247,000 25,8:5.610
San. H_ ............ 121,924,900 4 2.13 300 10,691,500 49,184,100 25.772.900
JANG2W oo svenmne 125,049,400 4.500.500 11,039,200 49,341,200 23,698.500
!’eb Loviaidion smmeisime 125,276,500 4,244,500 11,244,400 501,618,600 26,641,900
Eeb 18... 0000 126,899,400 3.963,800 10,909,700 53,779,500 25,539,600
i Philadelphia Banks.—The following is the average con-
‘ dition of the Philadelphia-National Banks for the- week ending
i Monday, Feb. 16, 1874 :
Ban Capltal, [ Bpeci L. Tend 'E?t&l netb
JORNS, pecie. . Tender. Deposits.Circulat'n,
x'mudelpnm........ $1, 50000( £5.422,000  $75,000 81,560,000  £4,100,000 e1.o¢x),()30
KRorth America..... 1 1000, 1000 4,642,000 e 1,132,000 1,101,000 195.000
b * Farmers and Mech 2 000 v00 5,549,100 843,100 1,836,600 5,406,700 1,000,000
: Commercial......... 0,000 2,50%,000 22,000 TIT,000 1,762,000 625,000
echanics’.. 800 000 2017000 72,000 823,000 1.077,000 463,000
ank N. L'bertles 500,000 2,605,000 eee 610,000 2,307,000 435,000
- Southwark.... ..... 250,000  '.61000  §6.000 530,000 1,253,000 211,000
5 Kensington ........ 250,000  1.0£3,052 ... 22,000 67852 217815
Peonn. i ansevessnes 500,000 1,151,600 13,000 371,075 ¥89.299 169120
Western ............. 400,000 1,971,034 2.8,310 175, 2,200,576 214 65
. Manufacturers’.... 1,000,000 2,340,000 e 3‘10 -\(Kl 1,318,763 533,542
Bank of Commerce "250,000 770,119 6,719 241,309 647,459 2,05
@irard.coocecsosens . 1,000,000 3,653,000 10,000 1,491,000 3.34,0600 590,060
Tradesmen's.... ... 200.000 1,403,000 22,000 459,000 1.152,000* 163.000)
Qonsolidation.. 300,000 1,175,819 1,59 258471 k28,485 270,000
PUEY .o secnvsvnsvas . 400,000 1,573,641 2,227 871,687 1122,068 349,109
Commonwealth .. 800,000 830,946 16,638 134,701 551,981 203,210
Corn Exchange .. 500,000 2,180,000 10,300 826,000 2,263,0:00 450.0(0
Union.. .. 500,000 1,673,000 16,000 419 000 1,468,000 315000
irst.. 1,000,000 38,964,000 57,000 1,799,000 4,005,000 796,000
v rd. 300,000 1,029 122 1,000 845,060 988,877 261,689
8ixth.. 150,000 593,000 “55 143,000 502,000 185,600
~ Sevens 250,000 49_‘.00(‘ 2,000 123,600 261.000 218.350
Elghth.. 275,000 963,000 o oracn 235,000 734,000 226,000
Lontral. ... voxvoves, 750,000 4,104,000 385,000 1,001,000 8,531,000 387 00
Bank of Republic.. 1,000,000 <.061,000 1,930 585,000 1,073,000 800,00
Becurity ........... 250,000 629,000 T 98,000 356,000 180,000
Total ... .......... $16.435,00C $38.037,506  $954,045 $17,437.907 $47.835.350 $11.469,468

Total........

i Legal . Circu- Aggregat®
¥ Loans. Specie Tenders Deposits. lation. C earlngs‘
i Sept. 20 2i8.421.700 18,844,600 34,807,900  198,040.100 27,4142 654,392,416
4 Dec. 6.... 252.313500 21,158,600  38.214,000 182 015,300 27,186,100 419,721,758
i Dec, 13 254,520,600  22,8:9,500  42,060,60C = 190,054 054200 27,167,200 423 434, scz
5;' : Dec. 20... 257.19:.900 21,987,900 41567400 194, 16500 27.125.400 },8
[a‘ Dec. 27... 258,091,500 25,514,800 44,664, 195,152,100 27,156,100 84 uosoo
£ Jan. 8.... 261,185, ‘400 28.395'600  46.48,100  205.399,500  27.186,300 361, 517,918
i, Jan, 10... 265,440,000 82,619,100 50,926,600 219,668,000 27,169,300 458,750,825
i Jan.11... 263 496,500 84,311,000 55,418,500 281,241,100 27,093,800 520,048,970
1 Jan. 2;.. 267, 11,100 34,139,100 57,383, 232,691,800  2:,024,700 492,701,287
i Jan. 81 .. 269,495.800 83,312,100  38,871,% 933119800 26,828,800 422,936,892
B Feb. .00 723700 81220500 59,052,900 239,958,300 26,908,800  429.952,335
v Feb. 14, 218217,000 90,657,200 59,812,100 239, 670.700 26,895,600  469,999.819
i1 Boston Banks.—Below we give a statement of the Boston
i National Banks, as returned to the Clearing House on Monday.
i Feb. 16, 1874 :
¥ Banks. Capital Loans. S8opecle. L.T.Notes. Deposits. Clrou]
1§ AtlantiCerccareocsees 3750 000 577,200 $42800 897200  $519.300 88,700
! AtIa. .. 00 veeee 1,500,000 ,135200 115,200 116,300 1,021,700 172,800
i Biuckstone.... ... 1,500,000  3,872.500 198,90 2485800  1,969.060 78580
B)raton... ..... ... . 1,000, 2.226 100 80”00 154,100 850,200 59020
) Boylston. . ..... e.eee 600,000  1.595,500 700 74,000 8L 200 452,700
Broadway.......... 200,000 507,508 20.000 45.7C0 811,500 174,600
Coluwblan....... v.. 1,000,000 2,488,600 42,100 226,700 783:800 - 795.3(0
Continental.......... 1,000,000 2,102,000 10,000 184,100 829,500 573,510
Ellot....... eveve wese 1,000,000 2,351,200 96,909 20v.400 1,045.900 175,600
Everett....ueueeenn., 200,000 706.300 14600 - 45,60 457,910 118,500
Faneull Hall..... ce. 1,000,000 3222800 87,000 832,200 - 1,4828(0 . 524,600
Freeman’s..... ... 300,000  1.6.5,100 8,000 109,000 452,100 853,000
Globr ...l .o 1,000,000 2.25:.200 251,800 981,100  350.900
Hurison....... cesee 150,000 1,510 300 81,500 -~ 23(0UC 786,400 259,509
Howard........... .o 1,000,000 2,34 luu 91,500 120,70C 193,410 443,000
Market......... .... 800,000  %.585,800 60,800 42,100 476300  851.600
Massachusetts....., 800,000 1.8453L0  116.7U 110,700 967,200 412 400
Maverick ........... 400,000 1215100 26,600 63,500 569,300  34L.90y
MArehants, . oveeero. 8,000,000  8.412,000 420,500 1,18.100 580,100 1,521,500
Mount Vernon,...... 200,000 642,506 32 400 45,200 361,990 1:2.100
New Kngland....... 1,000,000 2,330,900 144,30 297,100 807.200 1€4,200
North.. .....ccuveee 1,000,000 3,206,000 174,600 174,400 1,517,700 769,900
Old Boston......... . 900,000  2.116.100  17:,800 816,500 1 845300 341,200
Shaw.aut ........... 1,000, 2597500 30500 136,600 922, 00  593.400
Snoe & Leather.. 1,000,000 2,567,700 23,100 258,200 1,383.800 498,200
BIate....ouinanennn. 000000 3715100 59,660 145100 y94900 99860
S 1ffolk......... Saueis 1,500,000 3.303.000 76,300 299,400 865,800 138,700
Ceaders oo osovsssss 600,000  ',494,100 53,000 120,100 804,600 17270y
Tremont............ 2,000,000 8824800 107,10 283,100 910,80¢  637.900
Washington........ . 150,000 1,823,500 12,600 148,000 651,40 572,800
PIPBLos . s o vanes 1,000,000  4.060,800  153.60G 30,500 1,051,900 659,700
- S_-'coud (Granite)... 1,600000 5.012.200  24..600 528.900 2,452,300 736,30
rThird .. oeiiiieniann. 300,000 143130  68.300 83.400 1,021,800 172,600
nmk of Commerce 2,000,000  5.113.800 200 617,500 1,948,100 742,100
Bank of N. America 1,000,000 +,910.40C 72,400 253,560 509,9 576.900
B'k of Redemption, 1,000,000 6,185.200 122,200 685,800 1,053.800 765,100
Bink of Repn ll(.. 1,500,000  3.068.100 20,000 195800 904,70¢ 192,000
City D 1000000  1.80%,100 80,200 164.400 557,000 448,900
1,000,000 2028400 14,00 228,500 979,100  237.3W
Exchange....... 1,000,000  4.315.i00 142,200 811,700  2.(28,900 786,900
Hide & Leather 1,500,000 3,282,800 45,400 1:4,700 954700  782.100
Ravere ... 2,000,000  5.2:9,200 831,800 402,70 2.866,300 +45.000
. Bucnrlty 200,000 £61),300 35,900 73.900 707.800 180.0)0
Unlon. .. 1,000,000  2.633.200  80.110 122600 1,009,800 543,710
Webhster........ 1,500,000 2,489,800 43,000 129.600  1.30.600  491.L00
Commoanwealth 500,000 2,918,500 165,500 242,000 2035800  80t.000
Central. ........... 500,000 956,00 P 55 600 539,300 142,700
Manufacturers...... 500,000 $72,100 15,900 51.900 456,300 117.00¢

... $49,350,000 $126.399.4U0 83,962,800 £10.909,7C0 353,779,500 $25.7.39,6L0
c Phe total amount ‘‘due to other Banks.'” as per statement of Feb. 16,18 822,2‘27,3(.0

The deviations from last week’s resurns are as follows :

The deviations from the returns ot previous week are as follows :

i~ ) g.o:&l .I!)nc. z:gs.“.;gg 8epnsits.... ..... B Inc. $644
i pecie..... . ....... .Dee, 1854 1Irculation e corsavesccess . in

3 Lexal Tendar Notes . Dee 65,181 g sLsio

The following are the totals for a series of weeks past :

Date. Loans. Specie. LegalTender. Depo-ns. Cirenlatien

8ant. Lo.oossaesons 549.817,093 208,581 12,248 119 45,089 892 11.454.648

i Bant.B8..eiaine o 58,454,221 - 2,780 608,958 44.697,137 11,440,927

A . Sept.18 ..ee..nnn 59,007,671 371.973 13,179,110 44 .363.217 11,»76 90

: Sept. 82........... 5%,119.410 258,965 12,452,254 43,018,523 11,473,810

] 1ec. 8... 57,735,908 902,471 15,247,520 45,773,155 11,500,124

D-e 15, 57.762 364 76,401 15,113,449 45.505.506 11,49/,827

DEC 2, sovians s 56,995,318 927,073 15,244,607 45,418,306 11,439 342

4 Dec. 2...... 57.411.'26 934.669 14,919,131 46,403.280 11.190.338

d Jan 5 57,772,523 1,173,/96 13,353,551 43,375,304 11,49 559

§ Jan 12,, ..... 57.116,58? 1,399,219 15,820,746 47,596.338 11,454.7°0

! Jan. 19 57 659,780 1.141,002 16,291 226 'i.860.947 11,464,732

: Jan. 25, .......00 57,703,854 1,123,758 58, 47,7164,664 11,457,749

Teb disavensvins 57.170.73 1.002,109 43 618,002 11.450).353

: 1":0?). 9. 4 oiiinnn 57.6"5.778 1,169,097 47, 334 '8 11,443,172

3 Feb.16 ......... 58,087,506 34,044 47,535,350 13,469,468

hRized for FRASER
bl//fraser.stlouisfed.org/

QUOTATIONS IN 80STON, PHILADELPHIA, BALTIMORE, &C.ﬁ

SECURITIES, - Bid.}Ask. SECURITIRSB. Bid.|Ask
Pennaylva.,gen m,19%0........ 13
BOSTON. do reg....| 92X/ 93
MAINE 68 «.ueennereccncccneen ons Perkiomen 18t m.68,'97..... ..| 81
New Ham shlre BB nnnen Phila. & Erie 1st-m. 65, '8l1.. 8 |-...
Vermont 88, .....c.ccoeoveeeee-.nn do 2d m. 78.'88..... ...
Muuchuuettﬂs Gold. 1876... e Philadelphia&ReadlngGs. 80| 99 [102
do 58, Gold........ do do 78, "93[104 | ...,
Boston 6s, Currency P do deb. bonds, '93;: 80 | 80
do 3s,gold........ do g.m. 78, c. 1911/102%| ...
bhlcago éewerage 8. do do reg... eee. (103
do Municipal 7s.. do g, 1910 ....] ...
Portland 6s.. ....||Phil.& Read. C.&I.Co.deb.‘.’s"ﬂ 841} 85
Burllngton& ‘Mo. L. G. 7 .. S| |Phil, Wi, & Bal., 68, "84......
Cheshire.€s..co.c..c..... 421 oo..||Pitts., Cin. & St. Louls Ts...... 695 0
Eastern Mass., 8. «.......... ¢¢""||Sunbury & Erie ist m, 7, a 9y ...
Hartford & Erie, 15t M (new)i.| 8:5¢| 31%|[Sunbury & Lewiston 18,90 .. | coco| -
Ogdennbur%&l,ake(h 88, .| ..o ..C||Warren & F. lst m. (8,"96......| T7 | ..
01d Col, & Newport Bds, 7, "%, (103" | ....|| West Chester cons. I8, 9l..... us 1.
RUTIANA, DEW, T o eeneeeeencnnas ....| %0 || West Jersey 68, '83.. .......... 85 | ...
Stansted & Chambly 78 .... ... 65 | .... do 1st m. 68,296...... 98 e
Verm't Cen., 18t M. ,cons 7,'56| 80 | 32 do do Ts, 97 ...... e |1s
do 2d Mort., 7,1881....... venr| 10 Western Penn. 6:.'98 ..... . 53
Vermont & Can., new ....... vee.) 80 siwe | 192
Vermont & Mass., 18t 1\! 6,°83.( ....| -un. W“mlﬂg &Reﬂd 1Btl¥ T 19(" 87| BTk
gostong ﬁlbzml stocg ........ 1&0329‘ iég do CAN‘%oBgSDL:on 1902] eeen] oene
oston owell stock....... {. % li .
Boston & Maine.....ceceeevenn. :m§ i Chesapeake & Dela. 68,°82... | 85 | . ..
Boaton & Providence.......... 145 1148" || Deluware Division 68, "18.. §5
Cheshire preferred.....o...... 6 | 78 - ||Lenigh Navigation 6s, "34..... 6 19
Chic., Bur. & QuInNCy........... 1115 1111% do RR, 9..,.; 5 | %K
Cin. Sandueky & Clev.stock.| 10} | 1U%: do TT| eeen| pace
CODGOTA ».. v ennrenrransennsancns 4t Pt do conv., 82| »...| €6
Connecticut River............. 1353¢11371¢ dO cony., g,'%4. 19"9 P
Connecticut & Passumpsic, pf.|®... | 78 801 , 0| K|,
Eastern (Mass) ..cceeeeocnnnne. 76| 17 ||Morris, lstM 8, 1876.. 9 [102)
Kastern (New Hampshire) ....| ....| 0 do 2d M-.' 1876. % | ...
FIVChDULE. oo veveernnnccsns S1247 {1245 || , do  Dboat, '85.. o onaee] saee
Manchester & Lawrence....... “*4 | pennsylvanta 6s, 1910.... ... .. 66 | 63
Northern of New Hampshire..[108" | .. ||Schuylkill Nav. 16t mm. 68,797..1 84 | ...
Norwich & Worcester.......... 127 127K 2d m., ¢ts '190. 33 e b
ogdena & L. Chamcplain....... 57 | &8 dO m. 68, c..'95..| 1
do pref. o] 84 do  6s,imp.,’30...| 83 | ....
0Old Lolony. ................. 116§ 110% do 68,boat&ca~ 1918 sawnll waws
Port., 8aco & Portsmouth..... 1207 {1213 do 78, boat & car,1915 g’;* case
Rutland common.... ...... e ] do %Plp -------- s 81X ....
do preferred.. 45 | 47 "||Susquehanna 6s,'94 ........ I ]
Vermont & Canada. 55 | wwas do 78,3902, .. ..00nn eenaf eee
Vermont & Massachusetts.....| 19 | 73)|(Union Ist mort. 68, '83.........
* Ex-dividend. Wyomlng Valley 16t m. 68, "i8.} ... .
: BAL’.I‘IMURE.
PHILADELPHIA, Maryland 6s,Jan., A., J. & O..{10834] ....
STATE AND OITY BONDS. do os, Defence..........| 1083 ....
Penns lvanls 58, COUP......... 99 | ... ||Baltimore 68 of '75 ...u) 99X F9%
6s, ’67, 5-10, 18t... 101 | .... do 1884, 98 | 99
do do 0-15, 2d...[.06 (18 do 68, 190C... veeees.] 98 | 88X
do - do 15.25 84", 7|03 |102 do 1880, Park 6s..... N I T A
Philadelphia Gs, 13 § VNN 1005|1003 | |Baltimore & Ohio 6s of *15.....| 99%/ ...
do yN8W..eru'nnn. lm% 3 do do 68 of'80... . 99 | 99%
Alleghany County,sa,coup B ..., do do 6sot”’.B5.. 1(03¢
Allezhany Clty Biicess swvss . do Sd M. 68 T
PAttBDUTE 58,0 e eeeeiarerencennnsn 8% . Central Ohio, 18t M., 90 | 91K
do  6s..... 'Marlettl&cm.,lat M.,7 ‘1891, 1 13102
A0 MBiicisesizvensassness .08 [108% || do do 2d M ,7, 1806, Y234 | 92K
New Jersey State 68, Exempts'1v | ... Norfolk Waterss.i..coeeee.. 85 | 85
Delaware State 68.............. v Northern Cent., lstM lsgun,r)o 95 | ....
BAILROAD BTOCKS do do 2d'M 91 | 98
Camden & Atlantic... do do 8d M., F ’6,1900| 89 | 91
do do pr 38| 05|l do do3d M.(Y.&b)e, 7| B |8
17 | i8% || do _ do Conms. (gold) 6, 1000 MK ....
4236 453 | Pitte. &Connellsv lat 98| 91 | 92
DT do do .,6'1389
Elmira & Williamsport pref..| ....| ... Weath 18tM., endorse 91" | 03
East Pennsylvania......... ... 8Tl . .. do 1st M., unend. 6’ 52 S
Harrisb'g, Lancaster & C...... 49 | 3K do 24 M., endorsed 8,} 92 | ...
Runtlnb on & Broad Top. .. | 11. | 12 | Baltimore & Ohio stock.,,,, e 1
do pref.| lik| i8% Parkersburg Branch....... 1l
LonIgh VAlIY . ceiiessseseresses 5934 | Central Ohto.......... ceveenend 40) 43
LittleSchuylkill....ceennn i, 463, 46% do preferred ........| 40 | 41%
Minehill....co courococcnioncen 51 | 51X CINCINNATIER,
Nesquehoning Valley.......... 55 | ....||Ct!ncinnatl 58...ceeuuet 7 |78
NorristowD.......ceoee P L 8T do 68..... N = 80 ‘85
Korthern Central..... Siamiois/ e « 88 | 33% do T-808 . .ccsssiensonss 100 104
Korth Pannsylvania. .. ...... 46 | 47 |Ham.Co.,0Ohio6p. c.,ong bds.| #2 | &3
01l Oreax & Allegheny River.| 17 | 18 do '‘do 17p.c.1to 5 re.| 95 | 97
Pennsys.vania.......... eieenaes 515 5!% do 1gbds,’ 100 |.01
Philadelphis & Frie .......... W | UK (,ovmgton & Cin. Brldgo vei. | 65|78
Pmladelphla& Reading..... .. 5781 3% do short.| 96 [ 94
Philadelphia & Trenton.. i P do long 8i | 80
Phila. V?lmlng & Baltimore | *5 | 55l Cin. Ham.& D..1st M., 7, 80...| 96 | ¢8
Umce&N J. Companies....... 1233 1324 d 2d M.,2,” 80 | 93
West Chester........ caivovsesms] Foss| ©5E do .+ 8,Ti...| 96 [100
do pref..ce.ceeccicnec| coeef oo Cln Ham & Ind.7s guar .. S6 | 883
West Jersev... .......... sose] Cin. & Indlans, 1st 7 ....... B |8
COANAL S8TOOCKS, do do 2d M., ,1877..| @ | 75
Chesapeake & Delaware....... Colum & Xenla, 18t M ,'90 8 | §3
Delaware Division............ 16 | 48" "!|Dayton's mch., st M., % '81..] 92 | %4
Lehlﬁh Navigation............. 163¢: 46% do 28 M., 7 84 86 | €8
MOTTIB ..ccerenrernernccnnncaans S50 e do do 3d M. ‘78 £2 £5
A0 Dref vee wenieeineneens 2 | 12°H do To’do dep.bds,7, Tiove| 53 | &
Pennsylvania ............eiaen. Dayton & West., lat M o1, 1905, go 98
schuylkm ‘Xavlg!mon ......... 6lg! 6 do 6 1905, 7 <0
pref. ...|.12%] 13 Ind Cln &Lar lst 5
Suaquenanns ............. i g [ do (1. tM’ 1888 83 .| 86
UUNBORw prnneniossrasesessnsng L Mismi 16t Mo 6, 1868 .. £9 | 91
do . pref...ccceicesesssaccoses . Cin. Ham. &bayton stock....| 5 |78
RAILBOAD BONDS. (,olumbus&Xenla stock .....|100 [101
Alleghany Valley 7 8-10s, 1896. . 92 | 93 (|Dayton &Michigan stock. 40 | 44
Belvidere Delaware, 18tm,5,"7| 9% | MK do 8p.c.st’k guar 103 |1S
do do 2d M.35| 88 | ....||Little ‘Mlnmi BLOCK. ‘vrvrn ona. 100 1102
do do 3d M. '87 €8 | 84 SVILLE.
Camaen&Amboy.ﬁs 5. 9% ... Louluvme 6:,’82to'8‘l —
do do ,88.. 81| 89 a0 68,'97t0'98......... % | 80
do do ea. '89. . 86 | ..e. “do ater Gs. ’87to "89..| <0 | Bl
dO do mort. 6s,89...| 933| 99 do Water 8tock 6s,'97.| 1 | 80
consol,, 88, "B eae] sens do Wharf6s.........0.. 79 S0
Olm & Atlan. 18t m. 78, g, 1908{101 | . sgecla] tax 6s of '89 | 80 | 81
do 2d m, i8,’80..| Y7X%| .. Jeﬂ' <Mad 1,18tM. (I&M)7 '8i{ 89 | 80
Catswisn.lutM conv., 82.... 1¢0 | ... ORI I ¢ 6
chat. m. do do do utM ‘} e |01
0 Tew 8, 1600, 1037} 20 lLontsv. C. & Lex., uh& B |80
Connecting 68 19001904 85 | ... [Couts. & Frik., 1st M., 6, "mra s | 8e
Bast Penn. 18t mort.78,'s8... .{102%| .... do Louisv.Loan 6.'81.| 86 | ¥7
El & W'msport, st m, m"SO 97" (100" | |L. & Nash. 18t M. (m.8.) %, °77..| 98 | 99
do do 58. 56 | 60 do Lou. L.oan (m.8.)6, '86.'%%| 80 | 81
Harrisburg !'st mort. 6s, R3....1 96 | 98 do do (Leb.Br.)6,’86 | 80 | 81
H.& B. T.1st mort. s, 90 ‘1103%! ....!| 4o 1stM.(Mem.Br)7 0-75. | 95 | 96
a0 " 2dmort. e, 5. 192 || do 1stM.(Leb.br.ex)%.’80-'8| 91 94
do 8d m. coms. s, 95.1 65 | 8631’ do Lou.L’'n(Leb.br.ex)6,'93| 81X &%
Jthaca & Athens g.7s, '¥..... 97 10V do Consol. 18t M.,7, 18 8.... 91
Junction 1st mort. 6s, '85.. ... eeer| ....|lJefferson., Mad. & &Iind... ..... e
do do 19C0.....] 37 | 90 ||{Louisv., Cin. & Lex.,pref...... o
Lemgh Valley, 65 1898..canivsse 100 {100} do do common.| ... | ...
do reg...... cees 10U % Louuvllle&Naahvllle vessese.| 59 | 6L
d do 18, 1910] .,..|! ST. LOUIS. .
Littie Schaylkti 1et M., 71577, 9| ... |8t Loats g5, Long Bonds...... 89 90
Worthern Central 2d m, 68, 85 | 90% | 92) do Short 40  ......|"92 | ....
do do 3d m,6s, 1900 ..| 88 | ... a0 W'ater 68 gal ceeeens] 959 ..t
do con. m. g. Gs 1900] 90%| .- do (new) o
North Penn. 18t m, 68, '85...... 9% . do P.rkog xold IS IDOU I
do 2dm. 78, "%....... 102 40 Sewer SpecialTaxés{ ....| ....
do 108, chat. m.,"77 . {195 Nortb Missourd, 18t M."78... | 87 | &8
ao en mort. 18, 1903| ....| .... do 20 (TSR -1 N [
Ofi Creek & AL E., con. 78, '88.| 68 do d M. T8 I
Ofl Creek \st m. 78, '82.. ... ... 3 Pacific (ot Ms) lst M. gld....| 79 | %
Penn & N. Y. Canal s, ”'1906 i3%| ....||Kanear Pacific stock....... 4| B4
Penns lvnnls,lst. M., 6, 1880 ]10! 1102 |iPscific RR of Mo. atock 481 | 44
2d M..8,1%75... ;013 102 | " and interest l




Digitized

SEOURITIRES. Bid.|Ask.
U. S. Bonds.
(Others quoted previously.)
5-278, reg'stered, 1862......% .. vl veen
5C.}(l’led Blonda ébo‘%m
-8, regiscered, 1 . o119}
5-298, regzistered, 1865 . . 1192 ]20
5-20s.183i8tered, new 18sue, '63 119361119%
5-28, registered, 1867....... .. 9% ...,
5-20s, registered, 1:63........... 1193
State IBBonds.
Fennessee6s,old ... .... ..... 8ix| ...
do ex coupon,... 68% | T3
do dO DBeW .....ivvinenn L S A
do d excoupon.... ..| 70 | 2
do do new series .. ... 0 |2
Virginia6s,0ld ......c.ccenvennn 36
do do new bonds........ 3 o iias
do do consol.bonds..... 31} 51%
do ' do deferreddo ...... vee| 1%
Georgla B8iciasssnnnssnevevisese
do 78 uewhonds ......... ST [
do .s endorsed.. A
do 8, "GO, . enroninennns .
North Carolina €8, pld, J. & J1. S0
do do w' A &O N
do do toN.C'R.R J&J| 35 .
do -do do A.& O.. 35
do do do 7 oft, J. &7 25
do do doToffy A & 1.1 25
do do Fuunding APL,ISGG 23 | 26
do - do do 1868.0 .. | 26
a0 do newbonds.J. &7 19 {2
do do ao A& 0 19
do do Spec' Tax, Class 1} 10! 11k
do do (18] thq 2 0% | i)
do wo do  Class 3| 103} 10¥
Soath Carolinafs....cooeenen.. 25
do do - Jan. & July.. |
do do April& Oct... | 12 |13
do -do andlng Act, 1366 I - |
io do LandC,1889,d & J| .
MIBBOUTI 68..cieencrucnnnioncines 95 9:'»5/‘
d Han. & St. Joseph.| 91| 92
10 Asylum bonds.....| ....| ....
Lou1sdiana68.ccvcvurieecenenanss ..l 22
do do new bonds....... 42
do do new floating debt.
do 78, Penitentiary..... .
do 68, levee bonds...... .. e
do 88 A0 e ¥ %
-do Bs do 1875..| .. .
do veeesse-0,0f 1910, |,
Csnfornhﬂs .................... &
do 8,large bonds..... .
CONNECHICUL B8, .nreeeenannrrnnss 103
Rhode Island f8...... ...0eue. 100% 1102
Alabama5s, 1883, .cccveennennes Pligy |-
do 0, 1688, .cecrrvsivacivns .
do 88, 1986.....cc0.0000.i sl
do B8s Mont& Euf’laR..| ...|.
do 88 Alab.& Chat.R..| ...
do: B8 .isvesenses of 1598..] ....
Arkansas 6s, funded.. ........ 33
do 75, L.R. & Ft. 8. is8.| 20 5
do .78, Mem his&L P .
do 78, L.R,P.B.& N . =
do s, Miss, '0.& R. Rlv
do 1sArk.CentR....... SN -
Texas, 108, Of 1876. ... covvunnns 85 102
Onio 65,187:: ..................... )
go 6a, 1886 .............. 102 |:03
o 61, 1886... ...... 1024 {115
Kentucky 6s..... Lo 0o %
. [llinois 68 c011non,'77... 46
do .. 1879. 96
do War Loan 96
I ndiana5s........ 101
Michigan 68,1878 46
do 68, 1883 96 .
do 75. 1878 D ceen
New York Bounty. i06%] ...
do do cou. U 72
ao 68, Cana] 18 110 -
do Gs, do 187 100 &
do 68, do 1877...... 100 o
10 68, do 1878.. ... 160 .
do 53, do 1876...... 100 :
do 68, dogldl18Si...... 112
llallroad Stocks.,
(Active previously quoted.)
Albany & Susquehnnna.. ... 91 | 94%
Belleville & So, Illinois, pref | | ...{ ....
Chicago & Alton. ............ ceen (1IRY
do do refii.ceisoe. 114
Chic. Bur & Quincy........... nt {1 x
Cleve. & Pittsburg, guar.... 8K
Dubuque & 8i10ux City. ....... 62| 67
Erie prel .. ...... - 6 [T
Illilz:rlelm {7 N ... (134
nois Central.......coeeenenn. 1053|107
Joliet & Chicago.....ccevvnnne. % o8
Louf IS1ANA o oiwans semsssnssvs o
Marfetta & Cin., 18t preferred| 16 | 28
do 2d pref..cceaes 8
Morrls & EBSeX....ccevvennnnn. 9Ll ann
Mo.,Kansas & T........ . 143 | 16
New Jersey Southern ...... 2 1
. Y., New Haven & Hartford{13v ’ ....
Ohlo & \Hssxsslp i, preterred 62 |65
Pitts., Ft W. hic. ,BUAT...| 23| 94
"do do specxa] o] nee
Rensselaer & Saratoga......... 105, {106
Rome, Watertown & Ogdens..| ....| ...
Bt. Louis, Alton & T. Haute...| ....| 15
do do rer '3}-; 40
St. L., Kan. C. & \Iorthern pref| 31| 32X
Toledo. Peorin & Warsaw.....
Toledo, Wab & Weastern, pret. 80
Miscellaneous Stocks
AmericanCoal.......cceoee. .. 69 |70
. Boston Water Power ......... | 17 lﬂh
Cumberland CoalandIron ...| ..
Cent. N, J. Land Improv. Co.| ....| ....
Pennsylvania Coal...... ...... 215|290
Spring Mountain Coal ...... c...| 63%
Delaware & Hudson Canal.. 117% (113
Mariposa Land & M. Co. prer eeu| oeee
Raillroad Bonds,
N. Y. Central 68, 1883,.......... 95 | 95%
do Gs 1687 . 00innnnn. 94 95
do 68 real estate...| 91
do M pppse ip -~ | 91 |.....
do i N [ FR— 100y
do m, CONY, 1876 ...' vees. oeee

for FRASER

February 21, 1874.]
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
@ overnment Bonds ana active Railroad Stocks are quoted on a previous page anw Aot npeata"’ here. Prices represent the per

cent value, whatever the par may be.

“ N. Y. Local Secumtzes ” are quoted in a separate list.

P

S8ECQURITLES.
N. Y. Central !st mort., reg..
.0 1st mort, coup.

Erie 18ar Mortgaxe Exbeudcd
do i8,2d do
40 ¢s,3d do
do 78, 4th mortgage 1880,
do 78 5th do 1838.
do 7s,cons. mort..gold Dds..
Long Dock Bonds....eeeiennnen
Bufi. N. Y. & E. 18t M., 1877
Hud. R. 78, 2d M. 8. F.1885,.
do 18, '3d Mort., 1875.......
tarlem, Con.M. & &' kg ¥id6s
Ubany& Susqh’a, lst onds .
do do
do do Sd d
Mich. Cent., Consol. 8, 190)...
do " 180 M. 88, 188%..
Chic., Bur. & Q.8p. c C. 18t M..
Mich. So. 7 erct 2d Mort
Mich.8. & 1. S.
Cleve. & Tol Sinking Igund
Cleve. & Tol.,new bonds......
Cleve., P’ ville & Ash., old bds.
do do new bds.
Detroit, Monroe & Tol bonds.
Buffalo'& Erie, new bonds ..
Lake Shore Div. bonds........
L.ake Shore con. coup. bonds.
do Con.reg. bonds...
do
Pacific R. 7
Central Pacf

.....

,Con {0 % 1+ R

uart'd by Mo..
old Bonds..
tate Aid bds.

Westcrn Pacific bonds..

(llinois Central 7 p. ct., 1875..
Bellev’le & S.1118. R. 181 M. §'8.

Alton & T.H,,1st M ...........
do do "2a M. pref......
do do 2d M.income..

Onic. & N. Western S. Fund...
do do Int. Bonds

do do Consol. bds
do do Extn. Bds
do do 18t Mort..
do do coup gld bds
do do reg'd 0o
C.C.C. & Ind's 18t M, 78, S. F.
North Missouri 18t mott......

lowa Midiand, 18t mort., 8s...
dau. & St. Jo. Land Grants...
do convertible.....
D(- , Lack. & Western,1st M.
do ‘do 2d M.
do do 8, conv.
Tol. &. Wnb'h lst Mort; ext'd
. St L div
2d Mozt ........
do Kquip. Bds ..
do Cons. Lonvcrt
Hannibal & Naptes 1st M.,
Great Western, 18t M., IRRR....
do 2d M.

(lo

189%
Quincy & Tol., 18t M., 1890..
1. & So. Iowa. iat Mort.......
@nlena & Cnicago Extended .
do 2d Mort..
Chic. R. Island & Pacific......
Morris & Essex, 18t Mcrt......
do do d Mort. .....
New Jersey central 1st M., n.
do 2d Mort.
(lo conv.
Southern ist mn T
Pitts., Ft. W. & Chic., 1st M....
do do "2d Mort.
do 8p.c. eqpt. bds

do
New Jerse

-~ do .do '8d Mort........
Ao do 4th Mort
Chic. & Alton Sinking Fund.

do do st Mortgage...
do do Income.........
(hio & Miss., consol. sink. f...
do Consolidated....
do 2d do

Dub & Sfoux C.,18t M _......
d do 2ddiv. .....

o
Peninsula 18t Mort., conv ..
St. L. & Iron Mountain 18t M

do 2d M.
Mil. & St. Pauy 1st M. 88 P. D
do do 73-10do
do do 7sgold R.D
do do 1st Mort.LaC.D
do do IstM.I.& M.D.
do do 18tM.1. & D_,
do do 1stM.I.&1...
do do 1St M.H.&D
do do st M.C.& M.
do do 24 M do
Marietta & Cin., 18t Mort......
Chic. & Milwaukee 18t Mort. .

Joliet & Chicago, 18t Mort....

«+||Chic. & Gt. Eastern, 18t Mort..

Col., Chic. & Ind. C., 18t Mort.
do 2d Mort..

do
Tol.,Peoria & Warsaw, E, D!
do do W.D..

do do Burl'n Div
ao do 2d M..
do Consol, 78s......

New York & N. Haven 6s.....
Boston, H. & Erie, 18t mort.
do do guarantee(
(‘edar Falls & Minn. 1st M..
Bur., C. 'apids & Minn. s, gld
Am. 'Dock & Improve Co..
Western Union elv%raph
Lbont [-land RR1st M. ........
St. Louis, Jack. & Chic. 1st M.
South Slde. L.I, 18t Mort. bds
Morris & Eﬂsex. convertible...
do do construction.
Winona & St. Peters st m....
La Crosse & Mil.S8s, 1st M.....
Lufayette, BI'n & Miss. 1st M.
Pekin. Lincoln & Decatur 18tM
tHian. & Cent. Mi-souri 18t M..
Cin., Lafayette & Chic. 1st M,

do do 2d 7s,cur’y,’91
Miscellaneous List.

Arkansas Levee bouds 78..

.||Atchison & P. Pg,68 gold .

Atlantic & Pacific L G 68 gld

Atchison, Top. & 8. Fe s gld.
Atchison & Nebruska 8 p. c....

Union Pacific 1st M’ eBonds
do Land Grant, 8.
do Income 108... .. -

do
Cleve. & Pitts., Consol, 3. ¥'d.}'

Del. & Hudson Canal 18t M .'91|!
PacificR.of Mo. !st 68, gold 88| 4

Bid.| Ask. SBECURITIES, Bid.
el aae+|| Bur. & Mo. River. stock....... 103
W54 106 do do. Land M.7s
163 0854 do do  2ds., do g:. 93
W0 o o 34 8., do8s..| 9
gosl do g mwdos) i
ao o t o s.. 9
¥ | 48 go ddo - 6th 8.,do - ,LS
Sats) maes o o Creston Hra v 106
83| 99 do _ do Chariton Branch|1ys
“los 13g Bur., C. R. & M. (M. div.)g.is.| ....
‘e o %||Burl, & M. (in Neb. ) 18t conv..| 99
u’o Usk%|Qairo & Fulton 1st 78, gold....| 60
w3 California & Oregon 6s, iold 5
9 (109 California Pac. RR.7’s, gld....
C: dgoh Ig'?M dldw
an3c] AQEs wnada Southern st 78, gold..| 69
9| 8% Central Pac. 78, gold,conv..... X
AU{;;& do Land G.68¢g
9y”*1100"" | Central of Iowa, .st M 7'8 g1d.| 451
ij; 16 do | z ﬂ,gld “o.n
10t Keokuk & 8t. Pnul Sa 96
97 100" Carthage & Bu:., 8. ol %
10 |1g2 |{Vixon,Peoria& Han,, 88, | 9% | 96
48 0.0. & 1&0%}{ Vallesy "88. -8: 96
«0i/]|Quiney- arsaw, 88. =
%5 1034 | ] G hna Tromke o 28| o0
955 | w3 ||Chic., Dub. & Minn_, 88.. [ E d0
96 | 97 Peoria & Hannibal B. 8 8. 96
Y636 Chicago & Jowa R.8's. J 40
g5 '||American Central 8s... .. 96
96% | 482, || Chi. & Southweetern R s, ] L.,
Y63, Chesapeake & O. ist m. gld 6e
w3 st do do 2d wmort goldisf .
£i3g tol & Hock.V.1st78,8).yT8 .} 91}
<Higl a7 do 1st7s,10 yrs &3
S13¢] 2 ° do do 2d m..’.U)rB 80
s15] #2 |{Chicago, C. & Dub. 8: e
Ww2ks) ... ||Chicago, Bur, & Quincy 8....| 9%
93| 2% {|{Cme., Danv. & Vincen s 8, gld| 50
9y Chic.'& Can.South. ‘st m gl 8| 40
....| 8 "{iCh,D. & V., I.div, lm grd 8| 45
8| i3yl |Cleve., Mt. V. & Del."is, old
100 | ..77(|Connecticut Valley 18, gO] d ..
98 | 995 | Connecticut Western 18t 8. -
93 | ug” |{Chic. & Mich. L. Shore ....... ..
8y | ... |/Des Moines Valley 18t 88....... .
150 do do Lland Grant 88{ |
8634 863¢||Dan., Urb., BL. & P. 1st m 7 gld| ..
I)etroit Hillsdale & In. RR.8'8 .
102 ....)|Detroit & Bay City f8......... -
vl | 83 || Det., Eel River & 11 BS.iswoas .
.o o] ... |{Det. ' Lansing & Lake M.stock| ..
do do tst m. 88 55
..o.| S4%!| doO do 2d m. 98} ...
W02%|110" |[Dutchess & Columbia 8.......
1udl4| ... ||Denver Pacific 78, gold........
W3k (lu4 |{Denver & Rio Grande 78, gold
95 | 45| Evansville & Crawtordsv 8C
LY$%3 33 Erie 63 Pittsburgh }st ;e ....... %g
eee | 1B do 78, equip..
....1 79 |iEvansville, Hen. & Nashv. 7s
.. Ihhzabethtown & Padu.88 con
98 | 95 ||Evansville, T If & Chic7s,g1d| ....
53 | ..../|European & North Am. 68, gld
88 | 91 ||Flint & Pere M. Land Gr..| 67k
... 91 ||Fort W, Jackbon *& Say. 88, .| .10
.o.. (103 (xrandR & Ind. s, gol(l guar 100
WA s do do - 7s, plain...... 80
“110826(103% | |{Grand River Valley 8s... ..... 40
... 11077 |/Hous. & Tex. C. 18t 8 g old...| 90
99541100 1u(1ianap Bl. & W. .st 8, gld 85
05 . do do 2d 8s......
. {1025 ‘Indmnap & Vineen. 1st -s.guar 80
100 (102" 7| lowa Fallg & Sioux C.181°8...] &
....| 39 |/Indianapolis & St. Louis 7s.
see [10T7 IJuckson Lansin: & Sag. 8s.. .
il [[Jaek., N.W.&S. E. istm 7187
102 ...|IKanses Pac. s, It xtension, gld
95 ) 97 do 78, Land Gr., g]d
49 -[102 do 78, do new,gld
83 o do 6s,g d, Jun&l)ec
. . do 68, do Feb & Aug
| do s, 1876, Land Gr.
100 do %8, Leaven. Breh.
93 | 33 do Incomes, No. 11,
‘éf/a gj‘x go &t d‘? No 16..
0 00K wovesmeosens
. ....|)Kalamazoo & South I1.8s,guar| .
eese| v...y|Kal., Alleghan & G R. 88, JBUAY|
.o | s IR Al & White Pigeon 78 .. ... .
9¢ | 96 |/Kansas City & Cameron !0s..
...| ¥4 ||Kan. C., St. Jo. & C. B. sto. k.
1 5% (1055 do do do +s of 18%5
Y4 ) 95 do do do 88 of ir9b
88361 c9%| (L. Ont. Shore RR. st m. gld 7s
91%| 92 |ll.ake Sup. & Miss. lst 78, gld.| 25
81%| 83 ||Leav., Atch. & N. W.78,guar.| ....
l,em Luw. & Gsl., stock .......
o do 18t M., 108. | 25
Tik) 81 ouismna& Mo. Riv. 1st 'm.7s| 80
80 { 82 ||Logans., Craw.& S.W.8s,gld.| 45
81 | 2 \nchlgarn Air Line, 88....... ..
oee2..0 | [Moaticello & P. Jervis 78,801d| ...
94 ....||Montclair 1st 8, gold..... ....
eees 1l do 7s,income..w .......
eere| eeee[|Mo., Kan. & Texav 18 gold....| 4C
... | 90%|Mo. &R., Ft., S. & Gulf, 8tock...[-....
66 | 63 d do 18t. M, 10| ..
8x | ..., do 2d M., 108] ..
81 | 82! |N. J é\ud]ana 1;; %s gold...... 52
bt 2 S RS .o
...| 67 |IN.Y. & Osw. Mid. ‘81 7%, golid. | 53
....| 63 do do 2478, conv.| <20
101 1102 do West Extension 8|1
3136| 8i){||N. Haven, Middlet. & W, 40
45 | 46 Newbu'g br'ch 8, guar. Prie
K ¥ ||{North.Pac. 1st m.2old 73-10s | 34
60 | ... do  Land Wariants. |25
94 | 94%||Omaha &Southwestern RR.8%| ...
96%| 97~ |Oregon & California 78, gold..| ...
cved] --ed{j{Oswego & Rome s, guar...... 91
...| % '||Peor:a. Pekin & I. ist m, gold| 65
<e..||Pitts . Cin. & St. L. 18t 78......| «s.
. Port Huron & I. M.38, gld, end.| ...
.. do o T8,e0ld....| ...
«e| seee||Peoria & Rock I. 7'8, gold ....| ...
vs |*eeesf{/Pullman Palace Car Co. 810CK| ....
wiv] do bonds, §8, I8t series|-....
. . I{ockf'rl R 1.& St. L.1st a,gld 5T
. . Jome & Watertown s....... 93
.o ../|Rome, W. & Oszdensburg 18...| 974
103 10t ||Rondout & Oswego 8, gold...| eees
i9 | 80 ||Sjoux Citv & Pacific 68 +osras e e
72 | 77 ||South Pacific 6's,gold.....
) Steuhenvil]e & Ind‘lans‘.zﬁs
& Southern Minn cnnstruc 88.f veus
vese| S0 |ISL. 10 &C Bl yt M., 08...... cees
35 |45 a0 do 8p.c:| eeen
-...165 | 8t.J0. & Den. C.8g,go1d, WD 15
40 | % do do 3s, goldED 82

Ask

110
9

‘||Southern Centrafl of N

“I|Wisconsin Valley 8s...

SEOURITIES.

Rid.

Ask

Sandusky, Mans. & Newark 78{ 80
St.Louis, Vandalia & T. H. ud

do do
St.L. & So’eastern’1st 78, gold
8t. L., & St. Joseph, lst,gs 'ng
8.
Tebo & Neosho8s, gold........
Union & Loganaport Maceaneos
utsh Central 68, gold..........
Union Pac., So. branch, 68, gld
Walkill Valley 18t 78, gold ...
West Wisconein 78, g0 d -

Southern Securltles.
CITIES.
Ananga,Ga 3 (Bsas

Augusta, Ga.,T u; DOnAB.eesense-
Charleston BLOCK 68ucnense. oeen
Charleston,S.C. 78 F.L.bds..
Columbi, 8. C., 88, v.eserserens
Columbns,Ga 7s.bonds. I
Lynchburg 6s........ eeoseeren i
acon 78, onds ...............
Memphlis old bonds, 68....
do new bhonds,6s.. i
do end.,M.&C. R
Mobile.':s...............
ao 88 ........
Montgomery 88........
Nashville 68,0ld..
do Gs new

do " bltllmtﬂs...i..
Richm'd & Peter st m., 78
do do & 2d m., 6s.
do do 8d m., 8s.
Rich., Fre'ksb’g & Poto.6s..
do do do cony. 78.
Rich.and Danv. 18t cons’d 6a
do Piedmont 8s.
do 1sts, 8s..
Selmsa, Rome & D.,1st M Ts..
South & North AIa, 18t M 88.
Southside, Va., 1st mtg. 88.....
do 2d m uart’d 6s
do 3d m.. B dnns
do 4thm.,88........
Southweut. RR., Gu.. lgt mtg...

........

do AO 6B eueraerenneen
do do 7s..
do do stock
Va. &, Tenn 1sts, 68..
2ds,6
do : 3ds 88
West Ala., 88 guar....

wilmington and Weldon7s..
do Ch& Ruth.lstm. and
do ~ do 18t M, 8s..

PAST DUE COUPONS.
Tennessee State Coupons.....
Virginia Coupons,.............
ao Consol. (0oup......e
Memphis City Coupons,...

Nashvlille City Coupons . ...

asen

New OrleansSs ........ | g+
ao ao consol.6s......
do do boc;nds. MBeuarar ég
do do 108 veccae: soese
do do  torailroads,é6s| SV
NOTfOlKGB..cvvneranoanarsconcnes
Petersburg 6s. sasawe] e
Richmond 6s.... - 3
& Savsnnah 8, ol 01
Wllmingt.on.N.C ugold ..... .
do do '88 gold. .
RATLROADS. )
Ala. & %hstt ﬁs{ M, L%! g:ld 25
a.& enn st M.
Al & “).dM '{s .......
lanti & Gulf consol........
at do ¢ do end. 8avan’h| 65
do do 8toCK......... 1
do do do_ guaran.| ....
Lentra!Georgla 18t M., 8..... 93
d do  consol. M. is| 34
do eto ). S, 80
bhnrlotte Co6l. & A.,1st m., 8. ....
do stock.. .
Lharlestona. Savannah 68, end -
Savannah ana Char,, 18t n., 75 .
Cheraw and Darungmn 85 e
East Tenn. & Geon glaés.......
East Tenn.& Va.6s end. Tenn| ...
E.Tenn., Va & Ga., 18t M., 8..] oo
do Rd 3 s\.ock. B
Georgia R. Boosinene evvass e
° 'czi StOCK «ecvavsssrens 90
Greenville & Col 8, guar 48
do 8, cer i, . oo
Macon & Brnnswlck end.8...| 63
Macon & Western stocK....... ore
\Macon and Augustabonds..
do do endorsed
do do stock...... .
\!emphls& Charleston éﬁt 78.. ?‘13
g do m.ock. 14
\!eta\phis &doxuo.ém, B
. Memphls & Little B, et M....| ..
;| [Migsisa.ppi Central, 18t m. 78.| 80
do d m., 8s...| 80
\ﬂsslssippi & Tenn., 1stm. 7s qoeee
do conavla., seee
Mont omery& WestP..1st Ss.. i
g do lst. end.| «--:
do do Income| «-
Montgom.& Eufaula 18t 88, gld
end. by State of Alabama
Mobile & Mont.,8s gold,end..| ~--
Mobile & Ohio sterling........ .| 84
do do do exctfs.|Ti
do do  8s,interest....| i8
do do 2 mtg,88.......| ¥
d do 8t0CK.ccceoeee seve
N. Orleans & Jacka Yd M. Be.| 94
do do cert’s,8s.| 87
N.Onlenns & Opelous, 18t M.8s| ;- -
Nashville & Chattanooga, 6s...
Norfolk& Peters(t;nrg 18t m. gs
do 0o
d°12tdh;m8)s Be| -
Nortbeaatern S C.,18 o
do 2d 1}dt s%
Orange an ex., 1sts e...... .
: & do Zd cesiee] wee
do 3ds, Ba ...... .
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THE CHRONICLE.

[February 21, 1874.

N Investments

AND
STATE. CITY AND CORPORATION FINANCES.

t® EXPLANATION OF STOCK AND LOND TABLIES,

. 1. Prices of the most Active Stocks and Bonds are given in the * Bank
ers’ Gazette,” dpreviously. Full quotations of all other securities will be
found on preceding pages. - .

2. Government Securities, with full information in regard to cach

-88ue, the periods of -interest payment, gize or d¢nomination of bonds, and

numerous other details, are given in the U. S. Debt statement published in
THE CHRONICLE on the first of each month. : ;

3. City Bonds, and Bank, Insurance, City Railroad and
Gas Stocks, with quotations, will usually be published the first three
weeks of each month, on the page immediately preceding this.

4, 'The Complete Tables of State Securities, City Securi-
ties, and Railroad and NMiscellaneous Stocks and Bounds
will be regularly published on the last Saturday in each month. The publi-
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, which is neatly stitched in with the usual edition and furnished
to all regular subscribers of THE CHRONICLE. -

Illinois Assessments and Municipal Bonds.—The law pro-
viding for payment of interest on local railroad aid and other
bonds in Illinois, not having been clearly understood, the follow-
ing statement by the St. Louis Democrat is of interest -

In 1869 the Legislature passed an act practically setting apart

_the increased value of property over the assessment of 1868 in

those counties having railroad debts as a sinking fund for the
payment of those debts.
required to register the bonds issued to railroads in the office of
the State Auditor, so that they might receive the benefits of the
act. These counties, townships and towns are to pay Siate taxes
only on the assessment of 1868 ; the taxes on all increase over
that assessment, and also all taxes on the railroads in them, are
to go to the payment of interest on and principal of their railroad
bonds, until the debt shall be liquidated. There was little increase
in the general assessment from 1868 to 1873, and the matter,
therefore, attracted little attention ; but when, in 1873, the gene-

_ ral agsessment was more than doubled, it was found to be a very
. eerious piece of business to those counties that have no railroad

debt. All the taxes on the increased valuation inthese unin-
debted counties go to the support of the State government, while
all the taxes on the increase in tihe indebted counties go to the
payment of their local debts ; in other words, all the taxes in the
unindebted counties go to the State, while in the indebted coun-
ties less than one-half goes to the State. The azsessment-of 1868

“ was about $426,000,000; that of 1873 is $1,256,000,000; so that

the increase has been $800,000,000, or nearly double the standard
valuation of 1868. There are 44 counties having railroad debis
to the amount of $5,380 904, and 256 townships and towns having
similar debts to the amount of $8,120,147, making a total indebt-
edness of $13,501,051 coming uuder the provisions of the act.
There are 57 counties that have no railroad debt, but in 24 ot
these there are towns and township debts; so that there are 33
counties, including Cook, that receive no benefit from it whatever.
It is from these latter that the strongest opposition comes,
Chicago taking the lead.

Illinois Municipal Bonds.—The Supreme Court of Illinois,in
the case of Campbell vs. The Paris & Decatur Railroad Company,
has just rendered a decision. The Supreme Court holds no power
was confirmed on the municipal corporations to subscribe for such
stock. No power was conferred to call the election for the town
officers to make the subscription or to issue these or any other
bonds. The decision of the Court was unanimous. - This decision
covers the legality of all the municipal bonds actually issued to
this road. The Chicago 7ribune gives the list of registered
bonds issued to the Paris & Decatur Company as follows :

“ Coles County—

Town of Kast OaKIANd » . .vineess sosvioe suneinssssansssssoose wessois $75,000
Douglag County—

TOWR Of ATCOIA. . ie ittt ittt it iierieeeitaensaaanenian o son 100,000

ToWN Of BOUALe: .cus siwssws s ameon snsan sw ssmpiass sws @ s sisiors s 5§ § waes 31,000

Town of BoNrDON: sunii: s, w52 500055 § 55 SR G5 FRGEE e 5.5 6 SP0EES 35,000
Edlgar County—

Town of Embarrass.... ... N 25 000

TOWROf PATIS .can i s avssis o sosmmpaavinte Saimies s onim s o ool £oms s ... 50,000
Moultrie Coanty— ;

TOWID Of DOPf. o it ittt ittt ittt eit e e iee e teieeaesatsnsnnanens 18.000

TOWDOf LOWC.cs s wivesd sumans spumanas s saoesis smele 54 « apeane 3 gesees 30,000

TOtAL ciie v« cvee iooonmmmmnns s isione s oiniieend sobsinesi soise + o ivien o oo $363.000

Tennessee Bonds.—The Comptrolier of the State gives notice
that the Coupons due July 1, 1874, will be paid on presentation
with rebate of interest. No interest will be paid on bonds that
have not been registered or funded uader the recent law. '

Macoupin County Bonds.—In the United States District
Court at Springfield, Feb. 18, Judge Treat rendered a decision in
the case of the Supervisors of Macoupin County for contempt of
court, in refusing to obey the mandamus for an assessment to
pay the interest on the Court House bonds. The Judge fined
them $1,000 each, and announced that unless they now obeycd
the mandamus they would incur the severest penalties.

Boston Water Power Co.—It is reported that this company
has, or is about to issue a mortgage of §2,300,000, to bond their
debt, on tzn years’ interest, at the rate of eight per cent. per
annum.

"~ Jersey City Finances.—The Ifon. J. M. Cornelison, President
of the Board of Public Works in Jersey City, in response to a re-
quest from the Hon. D. S. Gregory, has made a statement in rela-
tion to the indebtedness of the city and the responsibility of the
Board for the increase since it came into power. The bonded debt
on assessment account on May 1, 1871, was $3,028,159 93; on
January 1, 1874, $5,767,652 01; increase, $2,739,493 92. This
increase was due to these sources : Payments on contracts awarded

lhe counties, townships and towns are

by former Boards prior to April 1, 1871, $1,182,404 98 ; payments -
on contracts awarded for street openings, &c., by the present

Roard, $1,971,924 ; total, $3,154,328 93 ; less amount estimated to
be collected on assessment account, $414,835.

Amount of accounts confirmed by the Board of Works from
April 1, 1871, to Jan. 1,1874, $2,584,894 ; amount paid 2n contracts
on assessment account -not yet confirmed and the same not yet
completed, $1,308,778—total, $3,893,672.

Amount of bonded dedbt on water account, May 1, 1871, $2,061,-
252 ; amount January 1, 1874, $4,401,800—increase, $2,340.548.
Receipts from water rents from April 1, 1871, to January 1, 1874,
with balance, $928,634 20; expenses for interest, salaries, &c.,
$817,988 26—surplus, $110,665 94 Total cost of water works,
$4,506,141 56. . :

Land Grants.—An important decision regarding State titles to
congressional land grants for rail:oad purposes was lately ren-
dered by Judge Dillon of the United States Circuit Court of Iowa,
to the effect that while congressional grants confer legal title, it
is only as a strict trust, and that a State can dispose of such lands
only for the purpose for which they are granted ; while the right
to the lands can only become perfect when a section of twenty
continuous miles has been completed ; and that until such portion
has been built thé State cannot part with the title, nor can its
grantee sell or mortgage such lands in advance of the final per-
fection of title.

Newark Tinances.—Mayor Perry in a special message to the
Newark Common Council, states that the debt of the city is
$6,260,917 58, and the assets $7,733,539. The city is nevertheless
embarrassed for want of cash to meet maturing liabilities. The
expenses of the schools amounted last year to §187,553 51, leaving
an unexpended balance of §1,979 41. Expeaded for public im-
provements, $739,208 78. Assessments ratified, $:,101,009 G3.

Atlanta and Richmond Air Line.—A meeting of holders o.

first mortgage bonds of the Atlanta and Richmond Air Line Rail

way Company was held last week, at the office of Lancsster,
Brown & Co., in Exchange place. About $3,000,000 of bond3
were represented. = A committee” was appointed to perfect the
steps already taken for the foreclosure of the mortgage and sale
of the road, with power to buy and hold it on-account of the first
mortzage bondholders. The comudittee consists of George M.
Mumford, John M. Fisher, Hiram W. Sibley, B. R. McAlpin,
Alex. P. Irviu, Adrian Iselin, Skipworth Wilmer, Eugene
Kelly and Lucius Tuckerman. A committee, appointed at a pre-
vious meeting, has examined the road and equipimnents, and re-
ported that, in their opinion, the first issue of bonds fully covered
the value of the mortgage, and that properly managed, the road
would pay interest on its entire cost, which was $3,000,000 more
than the value covered by the mortgage.

Holders of the first mortgage bonds are notified that the agree-
ment approved at the last meeting of the bondholders is ready for
signature at the offices of Messra Adrian Iselin & Co., and of
Messrs. Lancaster, Brown & Co.,, New York. It has been already
signed by the holders of a censiderable amount of the bonds.

Atlantie & Pacific Railroad.—Tlis Company is reported to
have lately bar.ained at favorable prices for the sale of some

$320,000 worth of their lands in two parcels, for immediate settle- .

ment, making the aggregate of land sales $354,500 since Jan. 1.

Boston & Maine Railroad.— _ L5
(Leeturns for the Fiscal Year Fnded September 30, 1873.)

The great event of the past year was the completion of the
Portland Extension, the last rail of which was laid December 6,
1872, and the road formally opened for traffic February 15, 1873,
thus completing an mdependent through line between Boston
and Portland in a distance of 1154 miles. . The cost of the exten-
gion to the close of the fiscal year had been $3,941,322, of which
amount $1,801,293 28 was expended in 1872-73.
the connection with the Portland, Saco & Portsmouth Railread,
which is now in the sole possessionof the Fastern Company.

On the 9th day of January, 1873, the West Amesbury Branch
Railroad (4% miles), which is leased to this corporation, was
opened to the public, since which time trains have run three
times each way daily between West Amesbury and Newton
Junction, connecting at the latter point with trains on the main
line. By the extension of this branch to Amesbury Mills, the
main line would add considerably to its present business from
the branch.

The business of the road, though not to the extent anticipated,
has made a fair advance. The passenger tratlic shows a nett gain
of 872,605 passengers and 4,512,981 miles of travel; and in freight
a gain of 21,282 tons and 158,457 in transportation. The gross
earnings have increased $253,952, and the working expenses only
$70,002. Nett earnings appreciated over those of the previous
year by $183,950, or 36.49 per cent. The dividend to stock-
holders, although the payment for interest (a new element in the
company’s finances) was large, equalled 8 per cent of the capital,
or in amount $560,000. The amount of interest paid was $108,207.

In accordance with the resolutions voted at the annual meeting,
held December 1, 1872, the company have issued their 7 per cent
bonds to the extent of $1,500,000, which were sold at a consider-
able premium. At their meeting December 10, 1873, an additional
amount of the same character of bonds was authorized to the
extent of $£2,000,000. This amount, it is' thought, will be suf-
ficient to liquidate the company’s floating debt, and possibly to
afford some aid in the further prosecution of works. The resolu.
tion authorizing these bonds reads as follows:

Toted, That the directors be and are hereby authorized to issue the bonds of

the corporation to an amount not exceeding $2,000,000,.of which a portion
ghall be in £500 bonds payable not more than twenty years from date, bearing

int rest at a rate not to ¢xceed seven per cent in currency and six. per cent in .

gold. .

This event closed.

-,
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COMPARATIVE STATEMENT FOR FIVE YEARS,
Operations and Fiscal Results. )
1868-69.  1869-70.*% 2870-71. 1871-72. 1872-73.

$ $
Passenger earnings ......... 1,082,643 940,669 1,105,862 1,092,6 1,302,191
Freight earnings..... ...... 711,163 575,191 778,842 794,204 820,512
Other receipts............... 7,533 47,798 109,985 159,338 177,391
Total gross receipts......... 1,871,339 1,563,658 1,994,689 2,016,142 2,300,094
Operating expenses. ........ 1,321,390 - 1,052,108 1,420,572 1,542,026 1,612,028
Nett earnings............... 549,949 511,550  574.117 504,116 688,066
Interest. ..ovvdssommimadns s 3 emmsss  @siiss 2,916  ...... 108.297
Dividends..... . ........... 479,471 239,601 395,609 500,000 560,000
Other disbfilrsements........ 60,000 269,391 143,000 18,177
SUrplus. cus ssssnisessvnsnssas 10.478 2,558 9,592 4,116 1,592

* Operations for ten months, the close of the fiscal year having be n changed
rom November to September,

Erie Railway and the Steamships.—In a circular addressed
to the agents of the Inman Line by Mr. John G. Dale, the mana-
ger in this city, he remarks: “ We have also to advise you that
in return for the cordial co-operation of the Erie Railway Com-
pany, and on account of their superior facilities for taking care
of emigrants on arrival at New York, and for transporting them
with speed and comfort to their homes in the West, we have
arranged to forward via the Erie Railway all emigrant passen-
gers destined to points accessible by that line and its connections ”
It is reported that the Erie has made similar arrangements with
the Anchor, White Star, National, State and Guion lines.

Frederick and Pennsylvania Line.—This company proposes
to fund the coupons due January 1, which were not paid, in certi-
ficates of indebtedness bearing six per cent., gold, interest and
having eighteen months to run.

Hannibal & St. Joseph.—Of this company’s loan from the
State of Missouri we are informed that only $100,000 will fall
due before the first cf January, 1875, and the’ company is pro-
gressing with its St. Louis connecting line and expects to have it
finished before long.

Illinois Central.—Messrs. Morton, Bliss & Co. have just re-
ceived advices by cable that the subscriptions for the Illinois Cen-
tral 5 per cent. sterling loan of £1,000,000 issued by Morton, Rose
& Co., were £2,100,000 sterling or $10,500,000. The subscription
price was 84, This shows a pretty good stauding for the I!linois
Central in London.

Louisville, Cincinnati and Lexington.—The directors held a
meeting Feb. 6 and resolved, for the settlement of the bonded and
floating debt of the road, to- propose to the creditors to fund the
open liabilities and coupons of the first and second mortgage
bonds which matured Jan.1, 1874, and to mature in 1874 and
1875, into new consolidated mortgage bonds at eighty-five cents.
The coupons and other evidences of ‘debt are to be placed in the
hands of a trustee. ;

New York, Kingston & Syracuse.—The 7%mes had an article
some time-since upon the affairs of this company in which it was
stated that after the name of the company was altered from Ron-
dout & Oswego to the present title as’above, Mr. Cornell made a
loan to the company of $63,000 upon $90,000 of Rondout and Os-
wego bonds, for which he now hasa suit against the company.
The new road executed a mortgage to the Farmers’ Loan and
Trust Company for $4,000,000, a sum sufficient to provide for the
$2,000,000 previously issued by the Rondout and Oswego com-
pany, and ‘to comply with the contract to complete the line to
Earlviile. Of the Rondout and Oswego bonds about $500,000 had
‘been sold and the balance pledged for loans. The company then
placed upon the market $3,500,000 of the new bonds for sale,
intending to retire and cancel §1,500,000 of Rondout and Oswego
bonds, and leaving $500,000 in the hands of the Trustee to pro-
vide for those sold, thus leaving the New York, Kingston and
Syracuse bonds the principal bonds upon the road. The sale was
almost completed in London when the negotiation was thrown off
by the panic.

Mr. E. B. Litchfield claims that they have built’seventeen miles
of road, and put it in good condition from Roadout to the village
of Stamford, about seventy-five miles.

The road is doing, it is claimed, a good looal traffic, but not
sufficient to provide for the interest upon the bonds. A contractor
offered to complete the line to Oneonta, provided the coupons
upon all bonds can be funded for eighteen -months, and that of
the $4,000,000 issued by the company $3,000,000 can be used
upon the line from Rondout to Oneonta, 100 miles.; This offer was
to be laid before the stockholders.

The present condition of the company is said to be as follows:
Notes and claims of the company secured by $950,000 Rondout and

Oswego bonds, indorsed by ElishaC. & E. B. Litchfield......... $590,457 91

$141,000 New York, Kingston & Syracuse Railroad, indorsed by
Messrs Litchfield. ............c. v i iiiiiiiiinne beeninn .. 95,633 52
Notes unsecured by bonds, portion-indorsed by Messrs. Litchfield. 60,193 00
Vouchers and unpaid pay rell........ o & 8 8 B 8 An wes § e s 35,000 00
TROLAL. iv ¢ coaevisiads miviscasossie & sibrmceinns » St ogorn simiwogna o asgiwecs + v's T & $781,284 48

Due Eiisha 0. & E. B. Litchfield upon $363,000 Rondout and Os-

wegobonds..............u... sibeme wwedlujers § s s d e .. $233,135
Due Elisha C. & E. B. Litchfleld....... ....oooieion... 350,208—532,343 00
O, o vrasw ss mmoms 45 sweme™s 65 sims s sommas s wewaress s sowas i 5 53 $1,363,627 43

New York & Oswego Midland.—There are now three parties
ia the fleld in regard to the proceedings looking to a foreclosure
or a reorganization of this road. Messrs. Geo. Opdyke & Co.
represent the party desiring to reorganize under the plan lately
published at much length in our columns. Messrs. Heidelbach,
Frank & Co., bankers, 52 Exchange place, represent about $2,000,-
009 of tcreign first mortgage bondholders, and are calling for the
co-operation of resident holders of the same class. of bouds to
protect their mutual interests. Messrs, Allen, Stephens & Co,
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represent the interests of ‘a large number of bondholders, whose
rights they are interested in securing. Notice from all these
firms will be found in our advertising columns and they will give
full information to inquiring parties. :

Philadelphia & Reading Railroad.—

(Returns for the Fiscal Year ended November 30, 1873.)

The. prosperity of this railroad is marked in the results of
the past year’s operations, and althongh they have to contend
with several unprofitable leases, they still maintain their usual
dividend of 10 per cent per annum.

The aggregate traffic of the company for the year, as com-
pared with that of the previous year, is shown in3fthe following
statement :

1872, 1873. - ~—-Increase.-—
Passengers carried..... ............. 6,383,991 - 6.790,088  406.097= 6°4 p. c.
Coal (tons of 2,240 1bs.) carried....... 6,185,434 6.546,553 341,119~ 5'8 p. c.
Mer. (tons of 2,000 Ibs.) carried . ... 2,801,400 8,331,194  439,794=15 2 D. c.

Materials (tons of 2,000 'lbs.v) carried.. 497,571 651,648 54,077=10"9 p. c.

The length of road now in use is 7253, of double track 2241,
and of sidings and laterals 490-7; total track 1,440°1. This is an
inerease over last year in length of road 17-3, in double track of
192, and in sidings of 183, or a total increase of 54'8 miles.
This increase in road is accounted for by the leasing of the Phila-
delphia & Chester Branch (part of the old Philadelphia, Wil-
mington & Baltimore Railroad) 10'2 miles; the construction of
the Moselem Branch (single) 1'7 miles; and the extension of the
Perkiomen Railroad (leased) from Green Lane to Pennsburg 54
miles. The last named road, now in operation 23'8 miles, is to
be extended to Emaus, and a connection with the East Pennsyl-
vania Railroad. To provide the means for the completion of this
road the Perkiomen Company on June 2, 1873, created a loan of
$2,500,000 six per cent gold coupon, sterling or dollar bonds,
secured by a mortgage upon their entire line, of which amount
$800,000 is set aside to provide for the outstanding first mort-
gage loan; §500,000 is retained to furnish means for future
extensions or branch lines, and the remainder, $1,200,000, is
guaranteed by the Philadelphia & Reading Railroad Company,
and was disposed of by subscription in London in June last at 90
per cent in gold.

The Philadelphia & Reading (foal and Iron Company now owns
and controls about 95,000 acres of anthracite coal lands. The
tonnage from these lands last year was 3,218,376 tons, and the
rent account amounted to $1,117,262 24. The investment of the
Philadelphia & Reading Railroad Company, represented by the
property of the Philadelphia & Reading Coal and Iron Company,
is now $26,366,116 Od. as against $18,825,964 89 at the close of
the previous year; and in addition to this amount, which has
been paid in cazh, on account of the "purchase and development
of the lands, the Coal and Iron Company have issued their owxl
bonds, which are guaranteed by the Philadelphia & Reading
Railroad Company to the extent of $13,413,500. :

In addition to the amount advanced to the Coal and Iron Com-
pany this company during the year added to their capital account
expenditures of over three and a half millions of dollars, viz.:
3,556,267 45. ' :

The entire amount of instalments upon the convertible loan
received during the year was $4,205,355, leaving a balance due
in future instalments of $3,899,015.

On the 1st of October last a new improvement mortgage loan
of $10,000,000 in gold was created, an? coupon bonds to that
amount issued payable October 1, 1897, -bearing interest at 6 per
cent gold, in dollars or sterling, at the holder’s option, secured by
a mortgage upon the property of the company, and protected by
a cumulative sinking fund of two per cent. This loan was all
disposed of in London in the month of October last, at the rate
of 874 per cent in gold, and up to date $6,631,615 58 has been
drawn for by the company of their account. .

The annexed statement accounts for the manner in which all
of the moneys obtained by the company upon their different
loans during the last five years has been expended:

OBJECTS OF EXPENDITURE.

PROCEEDS OF LOANS.
P. & R. Coal & Iron Co..,. $26.366,116

Convertible, 1870-90........ £5,000,000

Consol. mortg., 1871-1911.. 19.110.000 | Real cgtate .. ...... ...... 2,352,825
Convertible, 1873-93........ 6,600,985 | Engines and cars........... 3,510,264
Improvement mortgage 6,631,616 | New railroads............... 2,119,390
: —————— | Stocks and bonds......... .. 853.707
Total...coux s same sas s s $37.312,661 | Steam colliers and barges.. 1,038,060
Wharves......co.ooiiennn... 239,402
Expenditures.............. $38,054,167 | Workehops, &cC............ 459,695
LiOANS. 5 5 v waasss s aswnns . 37,342,661 | Loan of *71 and '72 paid off.. 212,000
———-—— | Materialg, increase since 69.. 902,707
Difference ............ .. . §711,506 —_—
probably gained from intercst on de- , 0] € 1) | SN N Sp— $38,054,167
posits, &c.

The increase in the value of the company’s property has been
very large. As charged in balance sheet it appears to have
originally cost $84,825,551. From carefully prepared estimates
the present value of the property is stated at §119,053,-
222. This makes the appreciation over the cost to be $34,227,671,
a sum equal to a premium of $49 94 per share above the par
value of the existing stock capital. This great increase in the
value of the property since it was acquired is mainly accounted
for by the fact that much of it was paid for out of surplus earn-
ings ‘without any increase of capital. '

OPERATIONS AND FISCAL RESULTS.

QGross FEarnings—Railroad travel, $1,976,645 ; mer-
chandise, $3,603,179; coal, $9,104,094; U. S. mail, ;
$60,903, and miscellaneous, $87,841.............. $14,832,660
Schuylkill Canal—Tolls on merchandise, $107,-
978; on coal $626,867, and miscellaneous $54,354. . 789,199
Schulkill Canal Transportation Line—Freight on
merchandise $49,078; on coal, $402,707, and mis-
cellabeons, $BO0D. « s doosspningrovospnoersusssss 452,390
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COMPARATIVE STATEMENT FOR FOUR YEARS,
Road and E’qui L.

1870-71. 1871-72. 1872-73
‘Miles of road owned............... 252 0 260°1 3271°0

Miles of road leased............... 280°4 8124 339'8 355°
Miles of read otherwige controlled. 42°9 42?9 448 429
Total of all roads in use............ 575°3 615°4° 708°0 7258

Operations and Fiscal Results. .
Coal, tons 0of 2.2401bs.............. 4,633,504 6,002,573 6,185,434 6,546,553
Merchandxse, tons of 2,000 1bs. .... 1,754,943 2,305.234 2,891.400 3,331,194
Coal (tons) hauled one ‘mile........ 469,268,898 487,928,082 499,433,260
Merchandise (tons) hauled one mile. 74,327 753 88,701,444 118,849,760 161,644,430
Muterials (tons) for company’s use. ,5 437,456 497,571 651,648
Total (incl.pas’gers) tons of 20001bs 7,449, 925 8,54%964 10,98;,657 11,98:,262
Grossearnings..... ........ccunune 9,571,367 12,562,843 12,125,088 14,832,661
Operating expenses................ 931,466  €,859,967 17,301,738 8,659,920
Nett earninga. . .q coves oo ¢ smonnssnos 3,639,901 5,702,876 4,823,300 6,17§,741
Renewal fund... .................. 577,319 695,936 761,803 - 814,

Receipts over cost of working...... 3,062,582 5,006,940 4,061,497 5,357,766
Profit on steam coliiers ........... ....... OB BT e e 107,185
Add sundry balances (canals, &¢.).. .......  ...... 846,478 957,981
Final resources of year............. 3,062,582 5,006,940 4,907,975 6,422,882
Interest on bonded debt........ “ie 583 174 812,274 1,777,346 1,968,126
Balance reserved fund. ........ ... 2,479,408 4,194,666 8,130,629 4,454,756

Financial Condition at Close of each Year. :

1869;70. 1870-71.  1871-72. 1872573.
Capital stock, common....... . 28,846,800 30,014,775 32,684,375 32,718.715
Capital stock, preferred........... 1,551,800 1,551,800 1,551,800 1,551 800
Fundeddebt............ocon ounn, 9,657,700 21,403,200 28,236,430 39,155,800
Bonds & mortgages on real estate.. 1 1.0 C27 1,318,534 1,810,224 1,958,765
Schu{lkxll navigation loan.. - 518, 250 2,578,250 2,578,250 2,578,250
East Pennsylvania RR. loan "1888. . 5,900 495,900 95,900 495,900
Reserved fund..............cuunee. ,851,024 2,504,420 1, 958 004 2,492,205
Total liabilities................ 46,094,501 59,866,879 69,314,983 80,949,496
Road and depots................... 21,324,118 26,771,525 . 27,529,135 28,260,889
Kugines and CATS.cuvsess snswevis os 4,928,061 6,082,150 6,510.825 7,480,719
Renl estate. .co: ssvves »svonees swsie 3,311,746 4,212,702 5,186,458 6,551,732
Stock investments... ..... ....... 080,490 1,955,231 1,405,878 1,405,889
Steam coli.ers and coal barges. ... 251,142 1,052,988 1,182.412 1,223,445
Schuylkill navigation works, &c... 1,000,000 1,000,000 1,000,000 %,000,000
Property and works added in year 4,239,129 1,680,122 3,107,956 3,556,267
Credit balance Nov. 30............. ,959,905 17,052.161 23,392,319 31,470,555
Total property and assets...... 46,094,501 59,866,879 69,314,983 80,949,496

Philadelphia, Wilmlngton & Baltimore Railroad.—
(Leturns for Fiscal Year Ended October 31, 1873.)

The expenses of the company, as was foreshadowed in its last
report, have for the past year been very large, incident to extra-
ordinary repairs upon the road—being 20 85,100 per cent in excess
of those of last year. The gross receipts, however, show an
increase of 8 93-100 per centt, in view of which fact the replacing
of the wooden bridge over the Susquehanna by an iron structure
was paid out of current expenses, and the Renewal Fund of
$150,000 set aside from the net earnings of 1872 will not be
drawn upon, but increased from the net earnings of 1873 by
$75,000, making the fund in all $225,000.

@ross Earnings—Passenger, $1,728,957; freight and

express, 5,1,235 801; rents. $7,733; mail and miscel-

laneous, $112,390. Total ............... ceeeaeaan $3,074,881
Operating btpenses—-Mamtenance, repairs and trans-

portation, $1,899,477; and taxes, State and local,
$8,140.......... b BB eubed b & b 555 4 & wygns 1,979,617
Net EQrnings. .. o.eooveeeiieeiiosiesaruicesneennns $1,095,265
(fross earnings (\Iewcastle & Frenchtown
Railroad). . oiveniiennniiiiiiieeennnnn $84,237
Operating expenses (Newcastle & French-
town Railroad)......ccooviivianann.. . - 62,651— 21,586
Gain from Delaware Railroad....................... 6,153
Balance of income account Nov. 1, 1872......... .. 510 479
$1,633,483
Interest, ground rents, &c.........o...... .. $120,050
Dividend Jan. 1, 1873, 4 p. c. for 6 months.. 460,070
Dividend July 1, 1873, 4 p. c. for 6 months.. 460,310
Carried to Renewal Fund................... 75,000—1,115,430
Balance credit income account...... Cereetanes .o wialine $518,053
COMPARATIVE STATEMENT FOR FOUR YEARS.
Operations and Fiscal Reswlts.
1869-70. 1870-71., 1871-72. 1872-13.
Passenger train mileage ........ 563,556 578,818 612,425 853,837
Freight train mlleu;,c ........... 412,823 466,217 512,761 8369 9
Passenger carnings............. $1,530,241  $1,532,820 $1,608,215 $1,728,957
Freight earnings. ............... 878,494 1,044,760 1,088,676 1,225,801
Rents, mailg, &Coovs 168,412 101,285 117,383 120,123
Gross earnings.... ............. $2,577,147  $2,678,865 $2,814,274  $3,074,882
Operating, taxes, &c.. 1, 647,859 1,692,598 1,625,660 1,979,617
Netearnings.................... $929 288 $986,267 $1,188.614 $1,095 265
Net int rest.................... 148,746 84,801 94,445 120.050
Dividends.................... - 794,241 851,911 930,218 920,380
. Financial Condition at Close of Each Year.
Capital stock.... .. ........... $9,562,650 $10,997,900 $11 750 $11.507,750
Funded debt., ...onis vonowsnsssos 2,359,500 1,755,000 ,900,000
Sundry accounts ......... ..... 520,471 274,988 445 331 279,120
Renewal fund..............oo.0 oL L. 150,000 225,000
Revenue balance................ 434,578 496,889 510,479 518,053
Total: ..c s sawwiss smawni s $12,877,199 $13,5%4,777 $14,592,060 814,758,423
Road and e(}(uxpment ........... $8,090,535  $8,090,535 $8,090,535 $8,090,535
Second track ............c00n. 390,082 395,963 398,696 17,536
Susquehanna Bridge.......... . 1,579,786 1,611,328 1,616.102 1,641,049
Port Deposit branch. ... ...... 17,537 217,537 217 537 217,537
Tramway Warhington avenue. 18,813 18,813 18,813 18.855
Terminus on the D(,laware ...... 76,400 76,400 76,400 76 400
Darbyimprovement ............ 1,315 590,454 1,472,653 1,316,516
112 ) R o —

$10,374,468 $11,001,030 $11,890,736 $11,814,764

Canton improvement........... ...... e  $57,622 £68,250

N’castle & Frenchtown RR. stk. £150,000 $150,000 150,000 150,000

Real Estate in Pa. & Delaware. . 167,709 . 169,709 169,849 241,597

- Stocks, &c , at cost............. 34,774 1,384,146 1,416,572 1,452,958
Sundry accounts. ........ oo, 535,257 490.738 520,170 68T1.689

Cash. ....cooo0l @ veiiiininnnnn 141,900 123,747 175,395 158,574

Advances to connecting roads.. 373 091 205,407 211,716 190,501

TPOtAL: .iciivines imoos uommes $12,877,199 $13,524,777 $14,592,060 $14,758,422

Pennsylvania Railroad.—The following official figures ar®
published in the newspapers showing the earnings and expense®
of the Pennsylvania Railroad Company and the united compa.mel
of New Jersey for the year 1873 :

EARNINGS, 1878.

Pennsylvania RAIIroad .......... cocovvievineeneiinnenecrensonns $24,886,008 90
United railroads of New Jersey....... O B, o 8,516,739 98
Delaware and Raritan Canal............ et neenente et e 1,590,100 18
B/ ] - P PR 834,992.848 ')

_ EXPENBES, 1873 '

PennsylvaniaRallroad.............ccoiiiiiieannnn. $15,440,305 16

United railroads of New J ersey ............. sEesie 6, 792,188 05
Delaware and Raritan Canal .. A 83u,321 46—28 115, 814 6
Net CATDIDPE .vun. i s wuiond ssvsss sonmeias v e — .811 877,084 28

Port Huron and Lake Michigan Railroad.—A meeting of
the bondholders of the Port Huron and Lake Michigan Railroad
Company was held lately at 178 Broadway, at the office of Sewell -
& Pierce. It was stated that the h)lders of a majority of the
entire issue of the bonds had accepted the proposition of the Com-
pany to fund ‘six coupons from each bond. Resolutions were
unanimously passed by the meeting disapproving of any action
against the funding plan of the company, and recommending
those who have not ulready done so to accept at once the propo-
sition of the company and send in their coupons to the Union
Trust Companv, for which certificates of indebtedness can be

obtained in exchange for the coupons.

The funding proposition is earnestly oppcsed by a portion of
the bondholders, who express a purpose to foreclose.

Portland & Ogdensburg.—The Portland Board of Aldermen
has passed an order authorizing the issue of an additional $50,000
of bonds to the Portland and Ogdenskurg Railroad Company, in
accordance with the act approved by the city. The. reports show
that $518,886 has been expended beyond North Conway, The in-
stallment of bonds granted makes the aggregate $550,000; 250
men are employed on the road at present.

St. Louis & St. Joseph Railroad. —This railroad was sold at
publicauction in this city on the 18th inst. for $102,000, the bid-
ding having been started at $30,000. It was bouuht by C. W.
Hassler in behalf of the bondholders represented at;a meeting
held at the Astor House on January 6. The mortgacre on which
default was made was for $1,000.000. Of the bonds secured by
this mortgage the holders of $920,000 are said to be represented
in the combination which has come into vossession of the pro
perty. The road is 76 miles in length, and extends trom Lexing-
ton to St. Joseph. Its cost was §2,000,000, and the purchasing
committee hope that the company can be 8o reorganized and
managed as to render the*property very valuable.

Wilmington and Western.—At a recent meeting of the
directors it was resolved to offer the floating debt creditors pay-
ment in bonds to be issued under a new second mortgage. The
amount of these bonds is not to exceed $100,000, and they are not
to bear interest until the road earns a surplus after payinginterest
on the first mortgage bonds. This offer will probably be accepted,
rrovided it is made a part of the settlement with the bondholders.
The floating debt is nearly $90,000.

Worcester & Nashua Railroad.—At a special meeting of this
company held Feb. 14, the stockholdera accepted a legislative act
asuthorizing them to guarantee certain bonds. There were 8,215
B‘:&TOS represented at the vote on the question of authorizing the
gharantee of the first mortgage bonds on other liabilities of the
Nashua and Rochester road—8,135 in favor of the action. Asa -
majority of the total shares (17,701) is needed, the meeting ad-
journed, leaving the polls open till Saturday, Feb. 21.

Union Pacific.—The Income Bonds of the Union Pacific Rail--
road fall due the first of September next. Holders of them will
be off-red in exchange & new sinking fund mortgage bond, which
will be a second 'ien on the lands and a third on the road. The
terms of the exchange have not, we believe, b-en deﬁnitely
agreed on, but protably the new bonds will be offered at 90, in
exchange for the Incomes at par. The new bonds will bear 8 per
cent interest in currency, and have a sinking fund of one per
cent, to be invested by annual drawings at par. Judging from
the result of sales of lands during the past few years the remain-
ing Land Grant bonds will soon be retired, thereby making these
bond- a firet mortgage on the lands, which even at present
market price are estimated at a greater 'value than the amount of
both the Jand grant bonds and the new sinking fund mortgages.
The company now holds eleven millions two hundred and thirty-
one thousand three huundred and seventeen (11,231,317) acres.
The average price per acre on sales made up to date is $4.22.
The Income honds maturing in S ptember are not secured by a
mortgage, and it s supposed that the holders of thém will readily
exchange them for a bond which is secured by-a mortguge and
protected by a sinking fund.

—On the application of counsel for the bondholders of the New
Jersey West Line Railroad Chancellor Runyon has issued an
injunction restraining the furtier prosecution of work on that
road for the present. William L. Larned, a New York lawyer,

was appointed receiver, and will take possession of the road at
once, ’
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[February 21, 1874,
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Imports of Leading Articles.

The following table, compiled from Custom House returns
3hows the foreign imports of leading articles at this port since
Jan. 1, 1874, and for the same period of 1873 :

[The quantity is given in packages when not otherwise specified.]

Since Same ince Same
Jan.1,’74.time 1873 Jan.1,'74.|time 1873
China, Glass and 'Metals, &c.— J
Earthenware— Cutlery.......... 588 1,093
“China..... <.is. 1,342 2,002/| Hardwate........ 262 474

Earthenware. .. 2,7 8396/ Iron, RR. bars.,. 35,461 57,708

Glass....cec.... 43,083 69,789|| Lea pifl.f ...... 37,312 © 65,851

Glassware 2,000 5,485|| Spelter, Ibs...... ....| 985,756

Glass plate 878 1,574 teel .o vsiiman 8,805 30,404
Buttons. ......... €23 920/| Tin, boxes...... .| 109,521 116,769
Coal, tons........ 1,929 6,171/| Tin slabs, lbs... 463,532/ 1,162,617
Cocos, bags... .. 615 9,768 CBus o wunionis 8 14,701 14,741
Coffee, bags....... 178,963{ 20!,337||Sugar, hhds, tcs. &

Cotton, bales. .... 91| bble............. 18,759 27,490
Drags, &c— iSugar, bxs & bags.| 231,560] 227.963

Bark, Peruvian.. 5712 4,339 Tea ............... 162,165 248,585

Blea. powders... 3,038 3,018 | Tobacco....... .. 7,118 13,552

Cochinealw...... 697 690||Waste., ............ 525 563

‘Cream Tartar. .. 0 11| Wines, &c—

Gambier......... . 2,192/| Champagne, bks. 18,474 31,581

Gum, Arabic. ... 427 841/| Wines........ ... 7,890 131218

ndigo .......... 1,031 1,333||Wool, bales........ 2,515 9,609

Madder.......... 217 60|| Articles reported by

O:ls, essential.. 170 120i| value— .

Oils, Olive...... 2,185 2.058||Cigars.............. $316,248] £304,674

Opium..... .... 92 122 Corks... .......... 8,655 4,964

Soda, bi-carb.... 1,000 4,810/|Fancy goods.. -.... 83,878| 193,524

Soda saf........ 2,692 6,635 |Fish......... ceeees 28,834 67,390

Sodaash........ 4,886 6.8“5I'F:uits, &c.— -
Flax............... 1,264 2,128/ Lemons... ,..... 41,793)  95.492
Furs. . ...... . 926; 956! Oranges...... .. 258,152 196,991
Gunny cloth...... 144 846! Nuts....... oo | 234,123) 151,469

air....... - 394 565 Raisins... ... ..| 310,061 264,833
Hemp, bales.......| 10,553 21,704';mdes. undressed.. | 1,700.381| 9,177.241
Hides, &c— I'Rice............... T1,444] 119,531

Bristles......... 3 237 Spices, &c.— .

Hides, dressed.. 897 1,719/| Cassia.. ........ 9,115 63,139
India rubber...... 6,409 10,818}| Ginger........... 16,890 25,673
IVORY.cin ioiinmans 216 377'1 Pepper........... 4,160 5,122
Jewelry, &c.— |'Saltpetre...... . .. 81,248| 89,859

Jewelry .... _.. 368 568, | Woods—

Watches........ 82 163'| Cork........... . a2,137 31,038
Lingeed.... .... .. 168,459 136,621,/ Fustic...... S 1,798 14,788
Molasses.......... 1,164 6,028 | Logwood ........ 54,213| 148,616

{ Mahogany....... 120 16,376

Receipts or Donieutlc Produce.

The receipts of domestic produce since January 1, 1874 and for
he same time 1873, have been as follows :

Since Same ; Sinee Same
Jan.1,'74. time 1873 Jan.1,’74. time 15873
Ashes........pkgs. 920 843|| Pitch........ ... 43| 213
Breadstuffs, &c.— Oil cake..... pkgs. 21,510 13,432
Flour..... bbls.| 543254/ 284,387, Oil, lard.... . .. b2 137
Wheat..... bush.| 4,435,730 6'3!,7!2f1[’eanuts. ....bags 7,249 20,741
Corn........ cee.| 1.689.658] 675,275 Provisions— i
Oata..cvve sonnsa 1,241,758) 949,798/ Butter ... .pkgs.| - 106,625 914,866
Rye.......... 108,075 9303! Cheese.... ...... 52,786 68,007
Barley, &c..... 1£3,508) 243,570 | Cutmeats........ 97,494 140,195
Grass seed.bags. 17,884, 32,854| Egos.... ....... % 25,a40 14,745
Beans...... bbls. 14,437 8,318/| Pork.... ... . 35,321 33,674
Peas....... bu=h 19,238 6,151’ Beef. .. .... .... 5,246 7,105
C. meal....bbls 38,345 36,889 Lard............. 54,471 88,404
Cotton...... bales 204,843  174,2711| Lard....... kegs. 6,634 3,065
Hemp....... bales. 434 610! Rice......... pkis. 5.242 2,591
Hides.........No 82,980 74,874 Starch.......... .. 385,166 82,282
Hops........ bales 14,292 3,303, St arine........... 3,701 2,901
Leather. sides 440,54 364,843 Sugar........ . e
Molasses....hids. ....'Sugar........ 196 152
do ... .bbls.| 21,589 21,190 Tallow pkgs 6,483 5 565
Naval Stores— {{Tobacco . ....... 26,075 18,368
Cr. turp. . bbls. 2,784 1,858/ Tobacco..... hhds, 4,910/ 4,789
Spirits turpen... 9,066 8,879 Whiskey..... bbls. 30,409 26,683
Roein. ......... 41,473 63,013 |Wool........ bales. 6,401 13,425
Tar....... ... 5,909 3.609. Dressed Hoes . . No. T8.836!  63.217
COTTON.

Fripay, P. M., Feb. 20, 1874,

By specialtelegramsreceived to-nightfrom the Southern ports,
we are inpossession of the returns showing the receipts, exports,
&c., of cotton for the week ending this evening, Feb. 20. It
appears that the total receipts for the seven days have reached
116,322 bales against 130,811 bales last week, 145,657 bales the pre-
vious week and 170,652 bales three weekssince, making thetotal
receipts since the first of September, 1873, 2,925,048 baies against
2,610,520 bales for the same period of 1872-73, showing an in-
crease since September 1, 1873, of 317,528 bales. The details of
the receipts for this week (as per telegraph) and for the corres.
ponding weeks of the five previous years are as follows :

Received this week at— 1874, i 1878. 1872. 1871. 1870. 1869.
N-o—w Orleans. . iicives bales. 44,937 | 46,948 87,518 62:790 47,409 25,659
Mobile ......coiveh e veenl. 9,921 6,977 7,009 16,720 9,121 7,449
Charleston..c...vvvveviennn... 9,730 8,410 4,754 1,065 5,208 - 6,205
S8avannah....,. G5 aaemees 17,24 11,192 8,204 18,088 9,979 18,056
TEXA8. ..o vt viverernn cevnnnns 13,732 13,171 3,610 9,591 9,000 4,668
Tennessee, &C... ............ 627 18,554 6,018 7,902 7,067 9,466

OPIAB, sunnanmaine 237 ¢ 516 936 994 891 6!
North Carolina..... 1,136 7103 1,635 2,269 1,889 1,112
Virginia..oo ceenen... 12,708 11,296 303 | 11,302 5,97 6,028
Total this week 116,322 | 109,153 “,087 | 136,661 96,424 - 74,378
Totalsince Sept.1........ 2,928,048 |2,610,520 2,166,957 12,787,780 2,032,786 ;:600,981

The exports for the week ending this evening reach a total of
97,439 bales, of which 59,331 were to Great Britain, 14,121 to
France, and 23,937 to rest of the Continent, while the stocks as
made up this evening, are now 832,00) bales. Below are the
exports and stocks for the week, and also for the corresponding
week of last season

ed for FRASER

caggregated less than 13,000 bales.

<D,

Exported to— : 8tock.

Weéke al - Totalthis Snmgw'k —_—

Feb. 20, %|G.Brit. | France [ Contin't| Week. | 18%. 1874, | 1873,
NewOrleans.| 24881 | 10,350 | 16,071 | 5182 55763 | 828,855 | 19,450
Mobile. ..... 4,1 128 | 5371 1,88 | 63803 | 49527
Charleston. 8344 | 170 4 | 5818 1936 | 55145 | 80195
S8avanaah.. 2,183 1,481 4,675 8,239 7,147 87,7<8 65,370
Texas.... 12,762 560 S| 13739 ‘2641 | 110849 | 78209
New York...[ 1138 ... 300 | 11658 9,078 | 123120 | 83'384
Otherports* 80 e 969 1,749 1,544 62,000 38,000

Total....[ 59331 [ 14131 | 23,987 | 97.439 80,187 | 882,000 | 512,135
8inee Sept. 1]1,000408 | 24472 | sisia6d |1,627613 | 1,544'265

°® The exports this week under head of “other ports” include from Boston 489

bales to Liverpool, and 13 bales to St. Johns, N. B. ;- from Baltimore 16 bales and
86 bags of Sea

sland to Liverpool, and $56 for Bremen ; and tromPhiladelphla',lw
bales for Liverpool. - 2

From the foregoing statement it will be seen that, comparcd
with the corresponding week of last season, there is an {nereass fn
the exports this week of 17,252 bales, while the stocks to-night are
319,865 bales more than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Feb. 13, the Iatest mail dates.

uxoxxp'rsl BXPORTED SINOE 8BPT.1TO— | (o
SINOB S8EPT.1, )
FPORTS. Great Other | Pw’“ 8tock
§ 1378, | 1872. (Britain.|France.|For'gn.| Total. | Ports. .
New Orleans . £09,463 | 770,834 | 286,505 .| 158,075 128,628 | 578,208 | 89,711 | $40.824
Moblle........ 287,362 | 256,850 43,215 3,246 17,202 63,663 } 114,089 65,548
Charleston...: | 382,822 258,340 | 104,464 20,040 17,074 | 150,578 | 189,435 54,055
Savannah..... 527,528 | 503,442 172,681 35,594 7,877 | 275,653 | 189,717, 84,892
Texas......... 281,974 | 249,096 | 93,055 | 6,696 | 13,646 | 113427 | 54,082 | 116086
New York 100,680 67,301 | 260,266 7,985 19,376 | 287,577 ... [120,828
Florida........ 10,729 9,884 s o . et - 10,7129 venn
No. Carolina .| 386,29 [ 41,179 5,179 - 368 5,547 | 26,521 4,565
Virginia. ..... 836,051 | 282,516 8,280 - 4,203 12,483 | 819,808 | 34,833
Other ports..| 29,086 31,805 | 86,402 65 11,603.| 48,070 A4 86,000
Total thisyear i9811.726 eeie [1010,077 230,651 | 889,477 [1530,205 954,392 | 847,080
Total last year[ ceee !3501,367 1002,062 | 161,610 ! 299,506 [1464,038 1050,968 -{ 503,85 7

We have had a somewhat feverish and unsettled market the
past week. In spot cotton, the business reported early in the
week was largely on -speculative account, embracing 2,118 bales
Saturday after ’Change, and 2,000 bales on Tuesday after
"Change. It is stated that these purchases were for delivery on
contracts put out for the later months, and that the difference in
prices afforded a certain profit. But during Wednesday and
Thursday there was no demand of this sort, and under the dull
accounts from Liverpcol, with a vast accumulation of stocks in
our markets, quotations were revised on Thursday—ordinary
being reduced }c and other grades ic, notwithstanding the fact
that the receipts at the ports, as reported to the Cotton Exchange,
) To-day the market opened
weak, but no further reduction was made in quotations, the
demand being rather more active, including a renewal of specu-
lative buying to deliver on contracts about to mature. For
future delivery, the opening was buoyant, and on Monday.
morning the demand was quite active; but the receipts at New
Orleans, as well as the aggregate reported for that day, were dis-
appointing, and prices soon took a downward turn, which con-.
tinued throughout Tuesday. On Wednesday, with the certainty
that New Orleans would report small receipts, there was some
attempt at a rally ; but Savannah broke it down, and the early
improvement was lost. Thursday there was a quick and general
decline of 3-16@%c., with, later in the day, considerable pressure
to s€ll. At the reduction, however, the close was quite steady,
especially for the spring months. To-day there was a further
material decline in all the months, with few sales for March and
April, the former month touching 15¢., from which price, how-
ever, there was some recovery. A notable featutre in the business
of Wednesday and Thursday was the revival of activity in ex-
changes. Parties who had cotton to receive in. March and April
arranged to receive it in May or the summer months by paying
a stipulated sum. This would indicate that hopes of an
early improvement in prices are being abandoned. The
total sales of this description for the week ‘are 111,250
bales, including 300 free on board. For immediate . de.
livery the total sales foot up this week 13,241 bales, including
3,231 for export, 2,476 for consumption, 6,574 for speculation, and

960 in transit. Of the above 1,270 bales were to arrive, The
following are the closing quotations :
Upland and New
iorida, . | Mobile. Orleans. Texas.
Ordinary........ GRS TR perd.| R2¥%@... R¥@.... R¥@ R¥@....
@ood Ordinary.................. 13%@.... N @.... U%@.... lH4@....
Strict Good Ordinary........... 4Xx@. 4¥@.... 14 15-16 14 5-16
Low Middling......... SR 15%@.... | 154@.... | 15h@ LY@....
MIAAUDE, .covvssvaivosoioinsssonm]s 16%@.... | 164@.... | 16X%@.... 16%@. ...
Good Middling.................. 17%@. .. 1i%@.... | 1"¥%@.... ¥ @....
Beiow we give the sales of spot and transit cotton and price of
Uplands at this market each day of the past week : .
BALES. PRICKS,
Con- Spec-) Tran- Good , Low , Mid
Exp’t.|sump.(ula’n| sit. | Total.||Ord’ry./Ord'ry. Midl'g.|dling
Saturday.., 80 | 101 )1,120f ....| 1,801 18 14 15% | 16Y
Monday.... 407 558 | 2,122 .... 38,037 13 14 151 161
Tuesday........| 1,812 | 218} 71| ‘80| 196 || 13 14 15% | 16
Wednesday,....| 550 | 431 [2,204| 500 8685 1 14 15% | 16§
Thursday....... 55| 695 41 100 1,314 (| 2% | 18% | 15% | 16ig
Friday.......... 867 | 478 [ 1,053 | ... | 1,898 || 12 | 18% | 15% | 6%
Total.......... 3,231 | 2,476 (6,574 | 960 | 13211 || ... | ... | ...
" For forward delivery the sales (including 300 free on board,

have reached during the week 111,250 bales (all low middling or
oo the basis of low middling),and the following is a statement of
the sales and prices :

f'or February. For March,’ bales, ", cts.] bales. CI8.
balgs. © ycts. bales, t cereeeees159-32| 8.300........15 19-32
300 15 O | e .......’..1555-16 00,0 000000es. 185
. 1,800, . «W151-82 | 2300, ...t enee. £ —_—
V00, 15 13-32 | 42,100 total March.
1,200., .157-16 For April.

1,800. 1515-32 1 1,100... .15 21-82

700......... anslB 2,000, . 51116

—_— 2900000 00ss 2,000 152332
1,600 total Fcb, 2,100, 0000.000035% beesnreeddd 261 2,100, secesldX
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on three days, the rain fall being one ani eighty-two hundredths
of an inch. It has rained on one day at Macon, and the same at
Columbus. At Savannah they have had heavy rain on two days,
and a slight rain on one other day. It has rained at Augusta on
more than half the days of the week. The thermometer at Gal-
veston has averaged 63, at Vicksburg 58, at Memphis 46, at Mont.
gomery and Selma 59, at Mobile 61, at Macon 51, at Columbus 58,
and at Savannah 49.

CoNsUMPTION OF COTTON IN EUROPE.—We would refer our
readers to an article on this subject in our editorial columns.

—We also give this week an editorial review of the Bombay
cotton movement and crop for 1873. ‘ '

BoMBAY SHIPMENTS.—According to our cable dispatch received
to-nay, there have been 15,000 bales shipped from Bombay to Great
Britain the past week and 8,000 bales to the continent, while the

receipts at Bombay, during the same time have been 34,000
bales. The movement since the first of January is as tollows.

. These are the figures of W. Nicol & Co., of Bombay, and are

brought down to Thursday, Feb. 15:

~Shipments this week to— ~Shipments since Jan.1 to—

Great Con- Great Con- Week's
Britain  tinent. Total. Britain. tinent. Total. receipts.
1874.... 15,000 8,000 23,000 78,000 42,600 120,000 34,000
1373.... 20,00 6,000 26,000 92,000 34000 126,000 36,000

1872.... 14,000 17,000 31,000 152,000 56,000 208,000 42,000

From the foregoing it would appear that compared with last
year there is a decrease of 3,000 bales this year in the week's
shipments from Bombay to IRurope, and that the total move-
ment since Jan.1 show a decrease in shipmen:is of 6,000 bales
compared with the corresponding period of 1873.

GUNNY Baas, BAgeiNg, Erc.—The market for gunny cloth
has ruled steady and quiet the past week, with but few trans-
actions reported. The demand for consumption is limited, and
there is little or no speculation. However, holders of both
domestic and foreigh are confident and anticipate better prices.
We quote full 24 1b. rolls at 124c. cash for present, and 14c¢. for
sammer deliveries. India bales are held at 93@10c. casli, and
Borneo at 123c.@13c. For gunny bags the market is rather quiet,
transactions being chiefly of a jobbing nature, quoted firm at 13c.

- currency. Sales of Jute butts during the week aggregate about

5,000 bales, part to arrive at 2}c. gold, and remainder on spot at
R3@2fc. currency. Market closes firm at 2%c. on spot, and 2}@2fc.
gold to arrive. T

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE-
GRAPH.—Below we give our table of visible supply, as made up
by cable and telegraph to-night. The continental stocks are the
figures of last Saturday, but the totals for Great Britain and the
afloat for the Continent are this week’s returns, and consequently
brought down to Thursday evening ; hence to make the totals the
complete figures for tonight (Feb. 20}, we add the item of
exports from the United States, including init the exports of
Friday only,

For May. bales. cls. : For July. o 1874. 1873. 1872.
— ote. b FER syt 16 31.33 | Stock at Liverpool......c.uveeeeesnenes.. 682,000 408,000 566,000
) 1,400....... 16 11-16 i E:a-z Stock at London.vovee v vaseiiensananes 194,250 196,000 181,000
17,400 total May ATK ) ) - p————
For Junc. Tisl6 | Total Great Britain stock ... ....... 876,250 694,000 747,000
500,000 1711:3% | Stock at HAVIE....vveuen vivueenen ouen’s 108,750 198,000 185,000
: 5 1505 | Stock-at Marseilles..............ceenen... 11,000 12,000 14,0C0
,,,,,, -16 | Btock at Barcelona.............ooveeeen.. 38,750 49,000 67,000
';f Stock at HambUrg..o...vvven ceevaneen .. 20,000 29,000 15,000
.......... { —_— i " Stock at Bremen...... ..occeeneennnnns 25.000 37,000 15,000
‘ Ay 6200 total July. | Stock at Amsterdam...................... 65,500 63,000 53,000
86,300 total April. g (L 16 19-82 | 7,050 total June. 11, | P 179-16 | Stock at Rotterdam......oootveeenennnnnn 23,750 7,000 17,000
The sales during the week of free on board have reachad 309 | Stock at AntwWerp. ... ... covvuveeeennnnns 12,500 27,000 15,000
bales; the particulars of these sales are as below. Stock at other continental ports.......... 25,000 88,000 25,000

800 bales f. 0. b. Philadelphia, p.t. » —_—— —

The following exchanges have been made during the week : Total continental stocks:......s.... al3;3%0" 440,008 i

g €80 Pils Bogxch, 1,600 Meh. for forll Total European stocks......... ... 1,195500 1,154,000 1,158,000
1 7-16c. ‘ 809 april for July. India cotton afloat for Europe............ 148.000 203,000 874,000
i 260 Mch. for May. American cotton afloat for Enrope. ...... 537.000 529,000 312,000

The following will show the closing prices each day ou the | Egypt, Brazils, &c., afloat for Enrope.... 103,000 95,000 94,000

basis of low middling uplands, for the several deliveries named: Stock in United States ports............. 832,000 512,185 549,641

Fri. Sat. Mon. Tues. wed. Thurs. Fri. Stock in United States interior ports..... 146,348 90,783 81,065
Onspot.... 15 15X 1Y 13} By 1Y 15% United States exports to-day.’........ ... 25,000 10,000 11,00
March s Bk 15016 BS s Boas 1rae 1918

arch..i... 15 15-¢ v Y- B =32 5 13-4 15 - D 3-'6 J 1- ..

April...... 016 3-32 16 7-32 1614 16 16 1-32 15 13-16 15 11-16 Total visible supply...o.eevvienvnnas 3,035,848 2,593,918 2,580,706
May..... .. 16 1732 16% 16'21-32 16} 16 1733 16 9-32 16 7-82 ] .

June....... 17 17 1 - 17 16 17-32  16% 163 Of the above, the totals of American and other descriptions are as follows :
July... 1732 L 171532 17y 17 17% 16°31-82 Amarioan—

auﬁlust.... %]7_);3—32 ii""x i.]:).Y l'l')'}‘c llxr’!é)—lﬁ {'1.';)-:6 1i'e's< " :

o ...... L2 2 o 2 - X : iverpool stock......vvieiiiiiiniviianes . 287,000 175,000 208,000
Exchange. 4.82 4.53 4.5 4.3 4.8 4.8 4.52 . ’ 1 ’
Sales, spot.. 58 1.801 5081 leet 8685 i 153 | Continental St0CKS. ...... cvvven........ . 120,000 125,000 154,000
Sales.future 14,300, 11.2K0 17d0) 19650 123800 R8500 23,080 American adoat to Europe............... 587,000 529,000 312,000

WEATHER REPORTS BY TELEGRAPH.—There has been a con- | United States stock.............. 832,000 512,135 549,641
giderable fall of rain in the cotton States the past week, but no g“;te‘i g:’:tes interior St";ke ----- 1‘;‘;%% *;‘(’;733 87,065
more than is usual at this season of the year. At Galveston there Hitee S i T ! i i
was a shower on one day, the rain fall being six hundredths of an ETotM A:mericau...l. eeeeeniae .bales. 2,006,548 1,441,918 1,331,706
inch. It has rained on two days at Vicksburg,the rain fall reach- le:;::ld;fg&f'an » bl 495.000 928,000 258,000
ing fifty-one (51) hundredths of an inch. They have also had rain | pondon stock................ ........... 194.250 196,000 181,000
on two days at Nashville, and also two days at Memphis with the | Continental stocks....................... 190,250 335,000 252,000
rest of the week cloudy ; at Memphis the rain fall reached one | Indiaafloat for Europe...... S R— 148,000 203,000 314,000
and ten hundredths of an inch. At New Orleans there has been a Egypt, Brazil, &c., afloat .. ............. 102,000 95,000 94,000
drizzling rain on two days. It has rained on two days at Mobile, | Total East India, &c............. .. eeene 1,029,500 1,152,000 1,259,000
light, the rainfall reaching forty hundredths of an inch ; on the | Total American................ ........ 2,006,348 1,441,918 1,321,706
other ‘11“)'1 ‘tﬁ“‘.fl* bte““ "L‘;“bf’-‘;- alh‘z;f hlilgl‘ls b"]‘;nr _t‘,‘t"’] days ,m‘(li’ Total visible supply............ bales. 3,035,848 2,593,918 2,580,706
R0G. B AEREY ARl L vima. SOUASTy v 1as TAACC | price Middling Uplands, Liverpool......74@Sd. 93%d. 1Y@113%d.

These figures indicate an increase in the cotton in sight to
night of 441,930 bales as compared. with the same date of 1873
and an increase of 455,142 bales as compared with the correspond-
ing date of 1872. : '

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we
give the movements of cotton at the interior ports—receipts and
shipments for the week, and stock to-night and for the correspond-
ing week of 1873 :

~—Week ending Feb. 20, 1874-—~ ~Week ending Feb. 21, 73 ~
Receipts. Shipments. Stock. Receipts. Shipments. Stock

Augusta ...... 5902 4,391 28992 38261 3279 13937
Columbus...., 1,147 3,087 13987 693 575 11,690
Macon. s« . 846 1,086 12,026 660 - 785 13,158
Montgomery ... 272 331 3,378 389 306 8,920
Selma......... 1,288 639 5,122 390 208 5,247
Memphis... ... 11,290 17,535 65232 11856 12,730 28,909
Nashville...... 3,005 3,420 17,613 1,583 871 8,922

23,7150 30,498 146,348 18,831 18,814 90,783

The abovetotalsshow that the interior stocks have decreased dur-
ing the week 6,648 bales, and are to-night 55,565 bales more than
at the same petio | last year. The receipts have been 4,919 bales
more than the same week last year.

The exports ot cotton this “week from New York show an
increase as compared with last week, the total reaching 11,658
bales, ayainst 10,058 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction for each of the last four weeks; also the total exports
and direction since Sept. 1, 1873; and in the last column the
total for the same period 6f previous year.

Exports ot Cotton(bales) from New York since Sept.1, 18433

WEEK rxnmq. Total ?ianx;e
EXPORTED TO to

Jan. | Feb. | Feb. | Feb. | date. | Prev.

28.. | 4. 11, 18. year.
Liverpool.................. 10,525 1,686 9,392 | 11,358 (271,624 | 267,234
Other British Porta..... ]| eee . 208
Total to Gt, Britain/ 10,525 7,886 | 9,392 | 11,358 |8271,624 | 207,442
Havre .........cccvvvnnnnn. s 108 0l 8,234 1,968

Other French ports....... A 761 . c54 3 1,%01 & 5
‘Hotal French......... - 61 108 7,935 1,968
Bremen and Hanover...... 450 400 400 100 13,043 17,152
Hamburg.................. D 200 | - 3,393 4,598
Otherports................ 100 ceen 593 118
Total to N. Europe., 450 400 500 300 17,029 21,868
8pain,Oporto& Gibraltar&e| .... - — veen
Allothers.......... ....... 606 58 2,647 2,741
rotal Spain, &ec...... 606 58 | ... 2,647 | 2,41
10,975 9,653 | 10,058 | 11,658 | 299.235 | 204.019

Grand Total..... ..
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The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the last week,and since Sept. 1,’73:

NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.

REOR'TS FROM-
e This Since This ) Since|| This | Since || This | Since
week. [Sept. 1.|| week.|Sept.1.|| week.|Sept.1.|| week. [Sept.1.
New Orleans.. 2.660{ 58,081 3,532 13,298 2,727
6XA8 ....ce..- 2,608, 30,468 . .
$avannah..... 2,090{ 117,356 609) 80,578 193] 7,528 10,902
Mobile.... ....l 3,016
Plorida........ 17
8'th Carolina. 1,404, 103,106 481) 14,436 178| 6,700
N'th Carolina. 643| 15,690 259| 5,268 329| 11,529
Virginia... ... 5,274 184,775/ 5,265 47,665 .. 2,357 48,418
North'rn Ports 106 5,281/ 1,936] 59,483 447
Tennessee, &cC 5,855 106,535 954! 17,897 547) 10,122 271 2,859
Foreign....... 67 32
Total this year| 20,640 622,076)| 12.777}185.430 999) 25,625} 3,135| 80,946
Totallast year.| 24,722 583.179!| 10,5821205,272)! 1,138 82,912){ 1,983] 71,575

SaIpPING NEWs.—The exports of cotton from the United States
the past week, as per latest mail returns, have reachedf 82,262
bales. 8o far as the Southern ports are concerned, these are the
same exnorts reported by telegraph,and published in THE CHRON-
ICLE last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York,
weinclude the manifests of all vessels cleared up to Wednesday
night of this week : )

Total bales.
Naw Yorg~—To Liverpool, per rteamers Algeria, 1,874.... Wisconsin, -

2,143 Oceanic, 1,797....Gaelic, 2,458....City of New York,
1.311....Cunada; 1.675. . :vovins ionpwngs o= sews sapdsase sHeeames s . 11,858

To Brrmen, per steamer Hermann, 100... .................oovunnn. 100

To Hamburg, per steamer Thuringia, 300...................... Ce ee. 200
Naw ORrLEANs—To Liverpool, per steamer Guillermo, 3,013 ...per
ships Victoria, 2,527....8towel], 4,200....per barks hicbmond,

842....Ragna, 1,499 .. .......... R 12,080

To Havre.dper ship Reunion, 3,280 .. per barks Aurora, 1,940.... .

Westfoid, 1,501 .. Arlington, 1,814..., Thos. Cochrane, 1,943...... 10,478

To Antwerp, per schooner John T. Kranz, 1,624 .........0......... 1,624

To Amsterdam, per bark George Peabody, 2,150.......... «c.ceunune 2.150

To Rotterdam, per ship Martha, 2,i46................ ..ot canen, 3,146

To Barcelona. per brigs R. B. Gove, 1,529....Trinidad, 200.......... 1,729

. To Malaga, per hark Constantine, 1,361........... . ... . .oee. 1,361

To Genoa, per barks Augustine Hobbe, 1,450. ..Kbenezer, 1,529..... 2,979

MosiLe—To Revel, per ship Ahbie Ryerson, 3,140....... ........ ...... 3,140

To Barcelona, J1.)‘er brig Atatayador,353........c.ceiiiiiiiiiiiina... 353
CmarLesTON—To Liverpool. per ship Richard III, 2,671 Upland and 938
: Sea Island....per bark Undaunted, 2,332 Upland and 190 Sea

T8laANAcson.onusios o6 65 onnes GseEsame s samaEs s s SRE e s SREwEEY FRs 6,171
T(i Qt(lleeultown and Falmouth, for orders, per brig Hebe, 772 Up-

ANA. - 7 L i cweemmmieitse  meieiminie siaw reisi sis S@iaieidd 5 o wieisiie, A oW it

To Havre, per bark Celeste, 1,900 Upland........... «.c.ccceinennen 1,900

To Amsterdam, per bark Lawrita, 724 Upland ' *"*.......cocevvennss 724

Tci\ Bt:lrcelons, per brige Clara, 790 Upland....Mayaguezana, 283 Up- 108

and.......... I commaa Bimgeraiarain =i Blayerbied Biomss dRiBiare BTN 5 SERTLEEES B ,088
SAvANNAE—TO Liverpeol, per ship Shandon, 2,232 Upland, and 55 Sea

IBIANA. . . sonnonins sie Fsonen swE & reemess . wews seeseees b 2,287

To Reval, Russia, per ship C. A. Parwell, 3,750 Upland............. 8,150

To Malmo, Sweden, per bark Eliza Oulton, 1,866 Upland:.. ...... - 1,366
Taxas—To Liverpool, per ships Oxford, 2.558 .. Astracana, 3,340....

B Gardner Colby, 8,285....per bark Seaman, i881............... oo 11,214

NorrpoLE—To Cork, per bark Telemach, 1,728.., . ..c.ccciviiniicicnnnans 1,728

To Amsterdam, per brig Bernhardt, 620..... .......ccvviiiiinnnnn. 620

BavLtiMorE—To Bremen, per bark Hedwig, 108.......c.coivvivennnnen. 198

To Rotterdam, per ship Duisberg, 304............ 804

BostoXx—To Liverpool, per steamer Samaria, 44T..... .........c..couveen 447

Total.coeeaenses & Sloisiatesnseiiie aiuinierei B 4TS mavieisiiiSTm i iaiteib e ISEE B A0TResd & § Sieia 82,262

The pa.rtiéuls.rs of these shipments, arranged in our usual form
are as follows:

Liver- Queens- Ant- Amster-Rotter- Re- Barce-

pool. town. Havre.werp. dam. dam. val. lona. Total.

New York........ 11358  .ine 6555 eene sism s ve.. 11,658
New Orleans.... 12,080 .... 10,418 1,624 9,150 2,146 ... 1,729 34,547
MoObIle... . vovre eeee iee eeee aie. e.ee .... 3,140 353 3,493
Charleston. ...... 6,171 772 1,900 124 ... 1,083 10,60
Savannah......... RIABT i wewn o ¥ 3,750 .... 7,403
TeXAS..ccc0voeeces 11,214 S 3% ¥R ® 11.214
Norfolk........... R 620 ... 2,348
Baltimore......... veee S04 502
Boston............ 447 : 447
Total.........43,557 773 12,378 1,624 3,494 2,450 6.890 3,165 82,262

Included in the above totals are from New York 100 bales to Bremen and 200
bales to Hamburg; from New Orleans 1,261 bales to Malaga, 2,979 bales to
Genoa ; from Savannah 1,366 bales to Malmo; from Norfolk 1,728 bales to

. Cork; from Baltimore 198 bales to Bremen. .

Below we give all news received, during the week, of disasters
to vessels carrying cotton from United States ports:

Joss (Sp.)—The expenses incurred by steamship Jose, from New Orleans, at
Bremen, while ashore at Heligoland, amounted o £220. ’

. EATHLEEN, bark (Br.), from Qnarleston for Bremen, remainel aground in
Dover Bav Feb. 30, filling with water every tide. Several attempts had
been made to tow her off, but without success, and the cargo was beiig
discharged.

PAULINA, bark (Br.), Drever, from New Orleans Dec. 19 for Bremen. put into
: Milford Feb. 16, leaky.

QUEEN or THE SoUTH.—Steamer Lackawanna arrived at Norfolk Feb. 8 from
the wrecked schooner Queen of the South, from vobile for Boston, at
Watchaprigue, with 55 bales of cotton. She reports that the schooner
has gone to pieces. that a portion of ner cargo has been picked up adrift
and the balance is ashore near where thevessel was wrecked. The
eargo, 1,120 bales of cotton, was insured for $103,0L0.

Cotton freights the past week haye been as follows:

~——Liverpool.— —Havre.~ ~Bremen.— —— Hamburg.-—.

Steam. Sail. Steam. Ball. Steam. Sail.  Steam. Bail.
. d. . C: C: c. c. C: c.
Saturday 5-16@ ... .. 1% 1 1® % 1D..
Monday...5-16@. ... @.. 1% 1 13.. % 19..
Tuesday... %@.... @516 1 1 1D.. % 1 .
Wednesday %@ -.. KD5-16 1% 1 1@.. % 1®..
Thursday.. %@17-16 5-16@.. i} 1 1. % 1@..
Friday....7-16Q2X% K. 1% 1 1@.. % 10.. ..

L1vERPOOL, February 20—3.30 P. M.—BY CABLE FROM LIVER-
P00L—The market opened and closed dull to-day. = Sales

.org/

of the day were 12,000 bales, of which 2,000 bales were
for export and speculation. Of to-day’s sales 7,000 bales were

American. The weekly movement is given as follows:
, © Jan. 30. Feb. 6. Feb.13.  Feb. 20-
Sales of the week.......... bales. 72,000 73,000 90,000 76,000
of which exporters took ...... . 7,000 6,000 10,000 11,000
of which speculators took...... 4,000 7,000 4 4,000
Total stock ....... cewn i 38,000 636,000 022,000 682,000
of which American............. 230,000 218,000 "216,070 287,000
Total import of the week........ 95,000 67,000 66.000 128,000
of which American............. <70,000 27,000 388,000 110,000
Actual export ...... ......iie0e.. 9,000 11,000 8,000 8,000
Amount afloat........ e 407,000 445,000 460,000 414 000
of which American............. 302,000 841,000 849,000 301,000
The following table will show the daily closing prices of cotton for the week
Sat. Mon. Tues. Wed. Thurs. Fri.
Mid. Uplands. 8 @.... 8 @.... 8 @.. S @.... 8 @.... %08
Mid. Orleans.. 8@8% 8X@8% 8X@8% 8X@8% 8X®@ ... 8X®....

EUROPEAN COTTON MARKETS.—In reference to these marketa
our correspondent in Londou, writing under the date of Feb. 7
states: v

LivErPOOL, Feb. 5.—The following are the prices of middling
qualities of cotton, compared with those of last year:

. ~Pair& ~Good & —Same date 1878~

~Ord.& Mid—~ g’'d fair— Fine.— = Mid. Fair. Geod
BealIsland............ 16 18 21 23 208 38 20 23 36
Floridudo......cv..... 15 18 17 18 30 22 _2 22 27
Ord. G.0rd. L.Mid. Mid. G.Mid.Mid. F. Mid. G.Mid. M.P,
Cpland... 64 7% % 574 81-16 8% - g 15-16 103 1054
Mebile.... 6% T4 T 7 13-16 8% 8% 10 1-16 103§ - 105
N.O& Tex 6% % % 84 8% 93¢ 10 3-16 - 10% 113

Since the commencément of the year the transactions on speculs-
tion and for export have been :

~Actualexp.from - Actual
Liv., Hull & other expl’}tfroll

~Taken on spec. to this date—~  outports to date— K. in

1874. 873. 1872. 1874. 1873. 1478,
bales. balgs. bales. bales. bales. ba.es,
American,... 15750 7,480 54.8€0 16,753 12,101 120,750
Brazilian.. .. 170 1,410 26,100 2,437 712 18,880
Evyptisn. &c. 330 - 2,510 1¢.430 1013 170 9,990
W, India, &c. 280 150 2,000 2,160 710 29,210
g. India, &c. 4,790 11,740 89,550 27,934 9,980 - 412,600
Total........ 21,330 23,290 187,240 . 50,295 28,673 591,490

The following statement shows the sales and imports ot cotton
tor the week and year, and also the stocks on hand Thursday
evening last? ’ ' -
g : SALES, ETC., OF ALL DESCRIPTIONS.

~—Sales this week.——  Total Same Average
Ex- Specula- this  period weekly sales
Trade. port tion. Total. year. 1878, 1874. 1878.
Araerican..bales.87,100 1,680 5910 44.690 210,650 167,760 36,770 31,150
Brazilian-........ 5010 800 ... 5810° 43,280 44760 7,830 8.090
ggyptiar& G i L 5,770 90 130 5.8!138 3‘2,10(()) 4?.858 6,450 7,890
myrna reck a3 1 87 ,94
West Indian..., § 1190 3% 180{ 4230 1200 168s0f 1,950 2980
gast Indian...... 10,300 3,540 820 14,660 82,470 75,490 10,940 10,700
fotal......... 59,330 6,330 7,010 79,700 381,790 846,880 63,940 60,81¢
~———————Imports. N — Stocks,~— ———
To this To this Same
This date date Total. This date Dec.31.
week. 1874, 1873. 1873. da 1873. 1878.
American... .. 37,031 269.464 213,350 1,871,991 21333 110,330 148,690
‘Brazilian . ... 15,545 46,362  35.171 468,070 67,330 20.810 63,510
Egyptian 9nd46  55.656 63,417 809,739 98,920 67,150 71,830
Smyrna & Gr'k ... 219 677 16,102 1,560 2,600 29.180
W. Indian.... 1,847 7,084 6,963 113,041 17,310 a :
East Indian... 13,360 32,723 24,035 757,603 232,460 229,460 261,800
Total...... .. 67.220 411,508 348,412 38,536,646 635,940 445,150 592,960

Of the present stock of cotton in Liverpool 34 1-3 per cent is
American, against 24% per cent last year. Of Indian cotton the
proportion is 364 per cent, against 514 per cent.

LoNDON, February 7.—The market has been dull, ai\d prices

are lower, both for produce on the spot and to arrive. Annexed
are the particulars of imports, deliveries and stocks:

= 1872. 1878. 1874,
) bales. bales. bales.
Imports, Jan. 1to Feb. 5......... ...ooeniinn 75,252 21.880 43,17
[0 TR 2 o L P P 57.142 44,429 39,306
8tocks, Feb 5........ SR % e b EemsE e }78,494 205,381 188.908

BREADSTUFFS. .
) v Fripay P. M., Feb. 20, 1874.

The depressed condition of the flour market, as noted in our
last, continued without abatement until Wednesday, whgn some
20,000 bbls. of shipping extras were taken at $6 60@$6 75 on the
spot, and $6 80 for March delivery. This was followed by an
advanze in the lower, and a better demand for bakers’ and family
brands, though Thursday was comparatively quiet. It appears
that a large portion of our trade with the West Indies has been
diverted to New Orleans, as that market is, by means of .its ex-
tensive river communication with the West, enabled to under-
seil, and still make more satisfactory returns to the miller. Rye,
flour and corn meal have been drooping. To-day there was &
good strong market, but witnout quotable improvement.

The wheat market was much depressed early in the week
No. 2 Spring going as low as §1 47@! 48 tor Chicago, and $1 50
@1 52 for Milwaukee, with No. 1 selling at §1 55@1 58, but a re-

action set in on Tuesday afternoon, favored by an advance at

<
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the West, and stronger accounts from Liverpool, and in the
course of Wednesday there was a large business done for export
¢(part to the continent) at §1 50@1 524 for No. 2 Chicago, $1 54@
1 56 for No. 2 Milwaukee, and §$1 58@1 60 for No. 1 Spring—
showing an advance of 2@8c. per bushel. Winter wheats have
remained quiet. Receipts of Spring wheat continue liberal here
and at the West, and steps have been taken to secure a more satis-
factory manner of delivering and handlicg of wheat arriving
here by rail. To-day the market was about lc. higher, but less
active, and the close somewhat settled.

Indian corn has had a steady downward tendency throughout
the week, and at the close a material decline has been established.
Yesterday, good average new mixed in car lots sold at 76@77c,
with good yellow and white at 78c ; new white Southern 80c, and
yellow do 78c; old mixed in car lots at 82@83c. The receipts at
the West are not so large as last year, and supplies here are
moderate, but our market feels the absence of a steady export
demand. To-day, at some further decline, the market was more
active: new Southern mixed, 2@75¢; do yellew, 74@76¢c. Rye
has been less active, but steady. Barley has brought full prices,
but in a small way only. To-day 5,000 bushels Hungarian sold
at $1 90. Oats have declined, with sales of No. 2 Chicago at 613
@62c¢, but the close is rather more steady. Supplies are below
the average, but the consumption seems to have fallen off materi-
ally as compared with last winter. To day, No. 2 Chicago sold
at 6lc in store, with the market generally dull. Canada peas
are dull and unsettled.

The following are the closing quotations :

FLouR. [ ' GRAIN.

NO. 2 oviirinnnnnns # bbl. $5. 5@ 5 75, Wheat--No.3 spring,bush.$1 4
SuperfineStateand West- No. 2sprmgp A s1 5;% % ‘é?
O i s 625 oine e snbieiens 6 003 6 2B No. 1 spring.. ... 159@ 162
Extra State, &c.......... 658 7000 Red Western 160Q 162
Western Sprmo Wheat Amber do.. ... 168@ 1%
extras. ... 660@ 6 %0 White............... 162@ 1 90
do double extras.. 7 00g 8 50 | Corn--Western mixed..... 72@ 80
do winter wheat extras White Western......... 6@ 82
and double extras...... 7 00@10 25 Yellow Western........ 74@ 80
~ City shipping extras. .. 6 85@ % Southern, white... 8@ 85
City trade and family i Rye... ....... 103D 108
brands. .. ............ 8 5@ 10 OOI Uats-—Black N (. Y
Southern bakers®’ and fa- lixed....... cee. 60@ 62
mily brands. ......... 9 00@10 50i Whlte ......... e .o 61@ 63
Southern shipp’g extras.. 7 50@ 850 , Barley—Western. .. 1@ 2 00
Rye flour s:werﬂne ..o 55(@ 5 90 | Canada West . 220@ 2 25
Cornmeal—Western, &c. 4 00@ 4 40| State... ......oooounnn.. 175@ 2 00

Corn meal—Br’ wme. &c. 450@ 4 60 l Peas—Canada....... . .
The movement in breadstuffs at this market has been as tollows:

r~~~RECEIPTS AT NEW YORK,—— —-—EXPORTS FROM NEW YORK.— —
—1874.—— Same -~ 1874. — - 1873. =

Forthe Since timedJan. Forthe Since Forthe Since

week. Jan.1. 1, 1273, week. Jan.l. week. Jan, 1.

Flour, bbla. 76.864 543,254 284,337  40.545 331,714 21,302 174.493
C. meal v, 2,810 - 38,345 36,889 2,846 21,312 4,120 - 22,209
Wheat, ous 678 500 4,435,730 631,712 418,136 4,434,311 38, 287 738 573
Corn, ‘. 2351850 1,689,658 675,275 195, 7"0 1, 568 034 207 064 2, 216 730

.Rye,” ** . 31,325 108,075 930 41,613 145828  ....
Barley,&c.. 42,710 183.508 - 243,579 700
Oats ... ... 196,015 1,241,358 919,798 8523 14518 950 3 510

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
FEB. 14, AND FROM AUG. 1 TO FEB. 14.

Floar. Wheat Corn. Oats. Barley. Rye.

bbls. bush, bush. bush. bush. bush,

(1961bs.) (B01bg.) (56 1b8.) (321ba.) (481bs.) (56 1ha,)

Chicago... ...-... .. 33501 553718 363,595 199,270 80,620 24,611
Milwaukee........ ... Lo3,316 480,134 20 320 21,470 27,976 10 960
‘Toledo......cc.... e.v.. 17,550 103,561 305,437 95.856 20,981 350
Detroit...... T 8,597 57,121 31,2135 15,239 25,669 3,269
(Cleveland ............. 4,200% 12,000 60,200 25,300 400 ...
St. Louis......vveen.n. 30,273 113,562 211,280 106,991 22,602 7,468
Total.. coovonas .e.. 126,637 1,320,094 994,067 372,126 178,248  46,6%8
Provious week ....... 111,774 1.319,216 589,121 289,544 169,202 41,378

Corresp’Lg week,'73. 94,157 703,058 1,184,988 472,488 195,591 44,412
# '72. 53353 193,325 828,826 258,175 67,610 30,373
s 1, 71,369 373,762 681,366 228,681 41,396 2342+
‘e 70 103, 980 438, 218 417,866 175 253 85911 20,564
Total Aug. 1 to date. 3. 515,615 53,454.694 31, 415 135 14,830, 187 4,868,432 1,303,260
Same time 1872-73. 2,991, 15 32, 22*) 210 33, 263 566 13, 098,059 7 179,949 1, 249 790
Same time 1871-72.. 3.089.165 30, 948 90 82, 226, 460 17,126, 1261 5 345 213 2 180.931
Same time 1870-71.. 3,519, 8(}4 30, 975 930 16, 699 531 12,254, 421 4 673,840 1 129,060

* Estimated.
SHIPMENTS of Flour and Geain from tre ports of Chicago,
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth,

for the week ending Feb. 14, 1874 : _
Floar, Wheat, Corn, Oats, Barley, Rye

Week ending— "~ bbls. Hnsh. bush. bush. bush. bugh
Feb. 14,1874 .. .. .. 101,860 462,407 164,509 .142,621 94,870 12,045
Feb. 7, 1874 ....... 96,933 441,987 119,039 113,590 85.583 12,457

(‘orresp ng week 1873  74.515 132,045 485,324 146,884 62,104 13,277
Corresp’ng week 1872 50,411 41,921 483,455 = 102,290  28.471 11,953
Corresp‘ng week 1871 49 105 44,821 354,423 45,810 12,940 6,732
Corresp ng week 1870 70 T34 85.342 154,611 37,300 16,447 1,080

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS8 FOR THE

WEEK ENDING FEB. 14, 1874,
Flour, Wheat, Corn, Oats, Barley, Rye,

At bbls. bush. bush. bush. bush. bush.
New YorK............. " T1.578 648,160 320,309  169.540 30.500 36,210
Boston.......oe0uieennn 37,037 25,168 31,508 25,901 £,006 400
Portland.......co.c.00e 4,200 16,625 18,095 1,992 920 - .
Montreal....... e ... 10900 12.650 ... 1,800 800 e
Philadelphia........... 21,031 46,600 47,000 35,800 6,876 12,530
Baltimore. ............ 19,865 55,250 201,500 6,500 - 5,000
New Orleans.......... 22,613 e €1,366 0,315 & e B

Total..,....., «.,. 193,154 804,453 680,569 253,848 45,101 54,200

for FRASER

Previous week........ 198,463 891,687 846,625 291,897 62.600 18,909
Week Jan. 81......... 225,351 1,087, 125 979,064 835,136 50,768 43,725
Week Jan. 24 Pryg 96“ 046  614.967 380, 645 45,587 23,274

Week Jan. 17.... ..., 245417 1,004,155 499700 347.341 831230 5,580
Cor. week, '73, 159,883 143,085 412,304 906,067 55,665 3,63

]

Teg VISIBLE SUPPLY OF GRAIN, including the stocks in

granary at tf.e principal pomts of accumulation at lake and

seaboard ports, in transit by’ rail and tfrozen in in transit on the
New York canals, was, on Feb. 14, 1874 :

Wheat, Corn,  Oats, Barley,
bush. bush. bush. bns

In store at New York........... . 1,183,387 549,985 747,429 928
Instore at Albany. ........ccoevvnenenn 35.700 38,000 58,800 204 000
Instore atBuffalo. ............... ... 105,943 39,625 33,452 '19,189
In store at Chicago.......ocvvieneennn. 3,123,248 3,286,951 803,560 820,802
In storeatMilwankee........coeuuuns. 2,225,889 . 158,791 78,105 36.0'!9
In storeatDuluth......ccovveveeennnnn 8,865 Sesi S
In store at Toledo........ .. o SR maih 450,539 427,803 12,332 1 199
In store at Detroit....ccc.veeevveea.s. 220,092 86,599 14,325 24 113
In store at Oswego‘ teesseressenessss 850,000 160,000 10,000 23 700
Instore at St. Louis......... e ... 183,619 265,716 66,447 22 187
In 8tore at BOBLON u.ve.n vovoevnnn.. 92783 161,120 108,507 22,402
Instore at TOrON20 vuvuiuennresnnonnas 78,626 9,879 5,826 28,083
In store at Montreal........couuvunnn. . 684,320 239,798 25, 8,350
[n store at Philadelphia*.............. 190,000 155,000 165,000 80,000
In store at Baltimore*......... ....... 103,627 350,032 100,000 5,000
Railshipments ...........cocvuiieenes 462,407 164,509 142,621 94,870
Amount on New York canals......... 1,400,000 1,059,000 400,800 280,000
Total. cos.oisuisinmcis-sinemitsnin 11,400,954 5,102,685 2,835,672 1,226,795
Total m st,ore & in translt Feb T, '74.10, 911 842 5,666,488 2,738,010 1,028,216
Jan, ‘31 4. 10 532 552 . 5,413,672 2,644,937 1,841,836
“ e Jan. 24,74.10, 727 165 5,662,955 2,689.594 1,517,487
s s sJan. 13, "74. 10 087,180 5,619,307 2,530,894 1.663,638
fe . Jan. 10. 74, 9.913,343 5,404 896 2,428,838 1,791,871
38,487,152 1,667,295

o s Feb .15, ’73.6,380,475 10,295,529

"~ *Estimated.

THE DRY GOODS TRADB.
FripaY, P. M., Feb. 20, 1874.
Trade improves slowly, with the gradual increase in the atten-

is usual at this period of the year. There has been a considerable
influx of buyers from the West and South during the week, and
their purchases are increasing the aggregate trade somewhat,
though the majority of them are devoting themselves chiefly to
canvassing the market, and examining the assortments offering
before entering into heavy purchases. Prices are not altogether
suiisfactory to buyers, and are too high to offer much of a margin
for speculative purchases, so that where wants are not pressing
there is a disporition to defer purchases until a later period, anti-
cipating a possible downward turn in the market. The move-
ment from first hands is restricted by this condition of uffairs, and
sales are made chiefly in small lots to sections where there is
likely to be an early opening of trade. The jobbing distribution
is said to have improved somewhat, though the purchases of the
retail trade are mostly in the way of domestic fabrics. There
have been no wide fluctuations in values during the past week,
and the principal alterations have been in favor of sellers,
Prints have eased up in some cases, and jobbers are making
«leaders” of some brands of these goods, for the purpose of
attracting a more active distributive demand “for general lines.
There are many irregularities reported in prices, and the trade
seems to be drifting away from the new and judicious system
adopted at the opening of the season, which they are unable to
adhere to unanimously dvring the protracted quietness—a fact
that is to be regretted. The finances of the trade are in a fairly
satisfactory condition, and do not show the eﬁ'ecgs of material
disorder.

DoMESTIC COTTON GOoDS.—The demand for full package lots
of brown and bleached goods has not been very active, and toward
the close there was a slight diminution in the volume of business.
With jobbers, however, the sales have increased and there is a
more liberal distribution in progress than for some weeks pre.
vious. Prices are steady in first hands and are without quotable
change, though some lines are offered at reduced rates by the
jobbers, for the purpose of pressing business. Desirable styles of
prints are selling fairly,and the assortments comprise many
choice selections which have been designed especially for leaders
in the spring trade. Colored cottons are steady and sell with a
fair degree of freedom. Lawns and percales move freely at firm
rates.

DoMESTIC WOOLEN Goops.—Theclothiers have been in the mar-
ket again for limited amounts of spring weight cassimeres, and the
sales have been increased somewhat by their reappearance, but
the general movement is not especially active. Fine grades of
both 8-4 and 6-4 goods are wanted to a fair extent and sell at
gatisfactory rates. Medinm and low grades are steady though
selling rather slowly. Low grades are dull and to some extent
nominal. The raw material continues steady and sells fairly at
former rates with the exception of the mediumn and lower quali-
ties which have been shaded a trifle by sellers. Worsted dress

goods are selling well at very satisfactory prices.

dance of buyers ; but the business now doing is far below what .
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adapted only to the spring trade will not be very liberal.

probable.

Theé importations of dry goods at this port for the week ending
Feb. 19, 1874, and the corresponding weeks of 1873 and 1872

Lave been as follows :
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEB. 19, 1874,

—~—=1812—— —-1813—— ——-1874—-—

Pkge. Value. Pkgs. Value. Pkgs, Value.

Manufactures of wool....1, %1 $685,895 2.0’75 $1.062,209 1.447 $752,160
do cotton. 1 909 567,766 2,727 810,692 2,18 707,224

do gilk..... 590 487,276 1,083 928,366 890 677,552

do Aax. ... 1,266 373,627 2.194 355,713 975 PAYAY Y
Miscellaneons dry goods. 1 215 200,635 1,191 350,630 8,494 226,786

Total...-.... s B 6, 401 $2,323,190 9,270 §3,567,610

BAME PERIOD,

Manufactures of wool.... 1,082 $167,494 800 5387,932 (944 3390.906
do cotton.. 1,020 271,185 894 278.535 852 233,013

do gilk..... 74 332,851 316" 329,550 227 233,442

do flax..... 994 189.995 633 169.091 1,198 242,472
Miscellancous dry goods. 1,278 48,386 2,545 52,888 91 57,7139
Total...o covoee osis 4,648 §1.300,914  5.188 21,218,016 3, 945 1,157,572

Addent'dfor consumpt’n 6, 401 2,323,195 9,270 3,567,6.0

ENTERED FOR WAREHOUSING DURING BAME PERIOD.

Manufactures of wool.... 795 325,835 1.165 $493.478 927 $418.520
do v cotton.. 621 163,263 1,438 450,264 443 134,489

do gilk..... 162 - 152,037 489 502,750 112 151,353

ao i £T5 SHPPREN 460 133,461 963 232,950 412 105 660
Mieceilaneous dry goods.1,145 85,210 77 29,703 3,584 26,345
T"atal creee-eaes 3,183 $809,806 4 132 $1,714,145 5,483 $835,367

Addentd forconsumptin 6,401 2,323,199 9270 3,563,610

manufacture our prices quoted being those ot leaaing jobbers:
Brown Shectings and Shirtings.

Width. Price. Width. Price. Width. Price
AAQriatiC. . 5o 36 11 }{ Indian Head.. 36 12} | Pepperell... 10-4 35
Agawam F... 36 Ind’n Orch.W 30 B do ....11-4 40
Alabama. ... 36 8% do BB. 33 91 do ....12-1 43
Albion A..... 36 8¢ do C. 36 10X do E fine. 39 12
Atlantic A... 36 12X do. A.3 12 do R...... 36 11
do D.... 37 10% do d'w 36 13 do O...... 33 10
do H. .. 36 1% do do.40 16 do N..... .30 91
do P. . 37 915 | LaconiaO.... 46 1! Pequot A..... 36 13%
do Lflne 36 - 10% do B....36 do Bi...s 40 15
do LL... 36 BY do XE....3 10 do ....... 9-4 37%
Appleton A.. 36 12-12% do ......94 324 do ...... 104 42%
do N.. 33 10 do ....10-4 35 |Pittsfield A.. 36 Q24
Augurta ..... 36 10% do ..... 11-4 40 | Pocaset Canoe 39 123
4o csees 30 9 Laurel D..... 36 11% | Portsmouth A 36 9
do A....27 T Lawrence D.. 36 11 do P 20 i §
—Amoqkesg . 36 do S.. 26 9 do B 27 s ;
do vow 49 16 do XX 36 13 Saranac fine O 36 10
do ... 49 11¥ do LL. 36 - 9% do R36 11%
do .60 2 do J.. 36 12 - do K36 13%
Broadway .36 915-10 do Y. 36 10k |Stark A...... 36 12
Bedford R... 30 73 | Langdon GB.4-4 17 T J 36 11%
Boott S...... 40 113 | Langley...... 36 12 | Swift River.. 36 1371
do W...... 48 15%¢ | Lyman C..... 36 ....|Suffolk A..... 36 9
do FF.... 36 1 do I.iees 36 12 Tremont CC.. 26 93¢
Cabot A.. ... 36 11}4 do T..csee 36 10 Utica. . 36 16
- Continental C 36 123¢ | Mass. J ...... 29 8% do heavy 40 18%
- Conestoga D. 28 do E ..... 33 9 . .... 48 2
do G.. 30 9 do BB..... 36 10 do e eeenne 58
do S..383 10 do M...... 40 11 A0 sseiissa % 40
do W. 35 11 do standard 36 12 do ...... .. 86 45
Crescent ..... 36 12 Maxwell...... 40 173 do ........ 96 50
Dwight X... 30 81¢ { Medford ..... 36 11 do Non..... 40 18
do Y.... 33 9 Mystic River. 36 10% | Waltham F... %6 13
do Z....36 10X | Masconomet.. 40 15} do ....5-4 164
do Z7Z...40 1014 do 36 12 do .. ..9-% 30
do  Star.. 36 12} | Nashua fine 0 33 10 “do  ....104 3K
do do .. 40 131 do R....3 12 do ....11-4  31%
do do .. 46 16 do E.... 36 13% | Warren A.... 40 14%
Exeter A .... 36 10% do W... 48 18 do AA.. 40 17
Great Falls M 36 1036 do ......9-4 35 | Waterford W. 30 9
do S 33 O34 do ..... 10-4 40 do BB. 33 93
do E 36 12 | Newmarket A 36 10 do C..36 10k
Liarrisburg A. 26 11 do D 36 113 do A.. 40 12
do B. 30 9% | Nevada A....36 9%-10 do d’w 36 12%
Indian Head.7-8 11 | Pacific extra.. 36 12 | Wachusett ... 26 1126-12
do .. 48 18 Peppcrell .14 Ry do . 30 10%
do .. 40 10% do .... 8-4 27%-30 do .. 40 154
| do ....94 3% do .. 48 18
... Cotton Sail Duck,
Woodberry, Druid Mills | No.8.............. 30 |USA Standard 283 in—
and Fleetwing. No.9... civveen... 26 8o0z. 24
No.0.ccovenenenans 46 . ' df) 90z. 2
No. L. ..is sowsns s 44 | Light duck— do . 100z. 28
NO. 2ieeniiannnnnns 42 | Bear (80z.)29in.. 20- do 120z. 33
NO:Buse cmusiipes o 40 do heavy (90z.)... 23 do 150z. 40
NOw dissve mwsossn 38 Mont.Ravens29in.. 22 Ontario twls. 20 in. 20
NO. 5. .. iimsmseens 36 do 40in... 30 do 31in (8 oz) 32
NOo. 6. covvnvennns 34 | Ontario and Woodberry do 36 in. 25
MO Teer veivnnnnns 32 l Ex twls*‘Polhem’s” 15
Brown Drills.
Appleton.. 12}{ Great Falls . 123 | Mass D S & § BT 12
Amosl\eaa Al Laconia.. L12% ] do Gl....eee...., 103
Aungusta... 11 Lyman H.. ... eeees 123 Peppere‘l o 12
Boott...oeeuruenn. 12 1236 | Langley B .......14 13% | Stark A.. ........ 12}
Cotton Yarns.
Empress 6 to 12... 27 |Sargeant do .. 26 |IXL 6tol2., 2
Pendleton do .. 27 | Fontenoy6tol2.. 27 XXX do .. %8

ForEIGN DRY Goops.—The importations are considerably
below those of this period of last year, and it is evident that we
-are not likely to have very heavy stocks of foreign fabrics for the
current season, The supply is ample for the demand, however,
as larye amounts of the more staple gescriptions of goods were
brought over from last season, and the demand for specialties
Stocks
abroad are well cleared up, but the condition of trade in nearly
all sections of Europe seems to be such that the consumption of
goods will be light, and the foreign manufacturers may yet be
forced to look more to this country for a market than now appears

8,984 $2,621,499
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE

8,984 2, 621,499
Totalthrownupon m’k’t.11,040 $3,633,113 14.453 $4,785,626 12,9292§3,779,071

8,984 2.621.499

Total entered a. the port. 9,584 $3,133,005 13,402 $5,281,755 14 467 $3,457,866
We annex a few particulars of leading articles of domesuec

4 Chester Dk B

22 | do BB ......
127 1 -

Bleachedv Sheetings and Shirtings,

Amoskeag... 17% | Forestdale... 36 '4—14}{ Pequot.... ... 64 s
do 16 Gem of the bpin- o .....84 35
do A.. 14| dle.......... 36 . do ......9-4 40
do ¢ 6—4 - 22 Gold Medal .4-4 do ......10-4 = 45
do 10-4 35 . 33 do .....11-4 Eaie
do Z.. 9 Green Givue e Pocasset Can. 13

Androgcog’nLi 36 15 | Gr't Falls Q.. 36 do F. sioses
do AA 36 7 do 8..:31 - do FF. 36 10X
do ... 84 32% do M..33 Pride of West 36 19-20 .
do ...9-4 8% do A.. 32 Red Bank.... 36 9%
do ... 10-4 42X Hallowell%.. 35 do .... 83 9

ArkwrightWT36 16 do 36 Reynolds AA. 36 10%

Auburn ...... 36 141 | Harris........ 36 Standard..... 34 14%

Ballou & Son. .36 12 | Hill’s S. Idem 33 do ..... % 13

do 10 do 36 ' Slaterville.... 36 1!

Bartletts.. 131 | Hope......... 36 do ....33 8%

Bates.... ... .: 16 | Howe........ 36 Social C...... 33 9
do 2B ..... i Ind. Orch.AA. 36 0 Licess s 36 H

Bay Mills . 16 do H dw 36 Suffolk A..... 36

Blackst, neAA 36 13 do CC... 34 do D.....3 12

Boott B. .... 13 | King Phllhp 36 do L ..... .36 8%
do Ciaeses 11 do camb. 36 Thorndike B. 86 10}-11
do E...... 10} | Laconia..... .8-4 Tuscarora XX 36 18
do R...... 8 ~ do . .....9-% do ....45 24
do S...... 11 do ......104 Utica . . 35 16
do W. 16 Langdon...... 42 do ex hvy 1%
do X...... 17 do 46 ....... 25

Cabot.... .... -8 11 do GB. do .......6—4 . Rk
do ... 3601 Lonedale..... ,e (1 [o T 8-4 4R
Ao eisesss 9-8 163 do Cambric 36 do ..... ..9-4 45
do ....:....5-4 18% | Lawrence S.. 31 do ....... 10-4 50

Canoe........ ... | Lyman camb.. 36 do Nonp.. 36 19

Chapman fine 86 14} | Linwood.. Waltham X... 33 11}

do X..36 104 Masonville. .. 36 do .... 4 1624

Clinton CCC.. 36 - Masconomet.. 36. do ....6-1 2
do C..... 36 do .. 33 do ....8-4 2K

Davol.... ... 4—4 17-17}4 Maxwell...... 36 do ve..9-4 3
A0 ove suse 223 | Nashua E.... 36 do ...10-4 8%
do ..... .54 23 L (o N N, 54 Wamsutta.’ 9 8 13

Dwight D.... 19 do .....9-4 do OXX.. 18-19
do Star.. 14 do ....10-4 do OHH . 18-19
do do 16 Newmarket C 36 do.. 5 4 -25
do do .. 18 do A 36- Washmgton 33 9
do cambr. 36 17 do W 36 Wauregan.... 36 16

Elmwood.. .. 36 e... | N.Y. Mills.. 36 do camb. 18

Fruit of the Peabody.... °b White Rock.. 36 143
Loom...... 15} | Pepperell....6-4 Whitineville.. 86 18

do 13% do° wwes o -n-4 do 10%
do wie 19 do ...... 8-4 Wessac me’n, B36 12
do .54 .22 do ...... 9-4 do H33 10
do ..6-4 P4 do weein 10-4 Warren AA.. 17
do 1008 36 18X do .....11-4 Williameville. 36
FranklinMfgCo36  .... | Pequot....... 5-4
Prints.

Ancona fancy .. 10 | Garner’s fancies Oriental shirting. 10
do Jap. smp 8 9 do purple. do  buffs..... 10
do oil colors.,. 11 do robes.. Pacific Mills.. ... 10

American ........ 10 do slurtmg Peabody eolid.... 93¢
do n & og n 10% | Gloucester..... .. Richmond’s...... 10
do pnk chk 103 do mourning. do  purples 10k
do robes.. 10% do  shirting do Qkrsty 10

Anchor shirt’s. 10 | Hamilton...... .. - do  frocks.. 10%

Albionegolid...... 10 do  checks . do dblpnk 11
do fancy..... 101 do . h'rcord. Simpegor mourn.. 91
do suiting.... 10 do purples. Solid blacks...... 93¢

Allens’ fancies... 10 do shirt'gs. Sprague g froc’e.. 10X
do checks.... ....|Hartel’s fancies.. reds...... 10%
do pink...... 1 do  Swiss.. .. ‘do purp]es H
do cheviot... .... do ruby&bk do pinks.. 113
do Jap. strps 9% do sol chks, do solids.. 10

Amoskeag....... 8 do grn&oge. do fancies . 10

do purples S8X do  palm. .. do chnzrbs. 11

Bristol pinks..... 10 do c&r plks do Dblue&wh 11

Cocheco L...... 10% | Millers shirt’s . do  robes.... 11
do robes. 11 Manchester...... do shirting . 93
do pmks 12 do robes. do Juap strps  9%-
do purples 11% | Merrimac D fcy. do mourning - 9%
do shirtings. 9% do F pk&pur Wamsutta.. 7
do fancy..... 101 do G..... Wushington ‘rhes. 103

Conestoga fn.ncxes 10 do shrrtgs do grnstripes 11

Carleton mourn’'g 10 do  robes.. dojpad’d fan. 10%

Dunnell’'s... .... 10 | Mallory pinks.. do fancies 10}

do purples 11 do pur les.. do fan & choc 10
do checks. 10% do froc do Swissrub. 10X

Freeman fancies . 83 do h'r cord.. do green&or. 10X
do ruby.... 9% do fancy.... do T'rkey red 103
do Swiss do... 93 | Oriental.... . .... do pelm robe 10X
do  frocks... 9 do robes.... do purples... 10X

"do  piuks.. 103 do purple... do pink..... 1
do purpleﬂ 9% do rubies....
Stripes.

Anchor......... 12 | Eagle..... s Thorndike A.... 16-17

American.. 11-12 Hamilcon. ..... . do B.... 15-16

Amoskeag. 16-17 | Lewiston A ... Uncasville A...11%-12%

Arasapha...... 10X do B.... Union..ceceoeaes 17

Boston........ ... | Masgsabesic..... Whittenton A.. 16

Cordis awning 25-30 Otis BB....... . do - BB. 13

Columbian ..... 14 do .. 12

) Corset Jeans.

Amoskeag.. . 11 ! Ind. Orch. Imp.. | Pepperell, blea 14

Androscog'ngat. 13 | do  =sat.. do . 15

Canoe River.... 9 Kearsage, sat.. Peqnot .......... 12%

Hallowell Imp. 11 Laconia..... Rockport........ 11

do brown 11% | Naumkeag sat.. 12}{ I Suffolk.......... 10

Hamilton ...... 10 | Newmarket.....

Bags, -

American..... 28 50 I Ontarro Aviisas Stark A....... 50

Amoskeag..... 29 50 B......

Excelsior..... 33 00 - do L & FRN 5 00

Ludlow AA.... Powhattan A., 40 00

Lewiston...... 31 0 do .o 45 00

‘ do C.. 32 50
Carpets,

Velvet, J. Cross- | Eng. Brussels. 1 75-2 80 Body Brussfra 190
ley & Son’'s | Hartford Carpet Co: do 1 80
bestorees s soms . Extra3-ply..... l do 3 do.1 70
do do ANol.. Imperia 3 ply.. l ‘35 Bigelow Brus 5-fr. 2 00

Tap Brussels, I Superfine....... do 4-fr. 1 90

Crossley& Son’sl 10-140 | Med super.....

Denims,
Amoskeag..... 24 [ Columb’n h'y bro Thorndike A.. 15
do B... 19 do XXX brn Uncasv’e UCA. 17
Boston........ 11 | Haymaker.... York ...... .. 224
BeaverCr, AA. 20 Lewiston...... Warren AXA 21
do BB. 18 | Otis AXA..... I do BB... 19
Carlton........ do CC. 17

0
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Cotton.
"W. C. Watts & Co.,

21 Brown’s Buildings,

LIVERPOOL,

olicit consignments of COTTON and orders for the
purchase or sale of future shipments or deliveries.
Advances made on consignments, and all information
aftorded by our friends, Messrs. D. WATTS & Co., 126
'Pearl street, New York, and Messrs.D. A. GIVEN &
SON, 64 Baronne Street, New Orleans.

JOHN FOX EDWARD FLASH,
Late Livingston, Fox & Co. Late Flash & Graves.

Fox & FrLasH,

OOTTON & PROVISION BROKERS,

25 William Street,
- NEW YORK.

“Special attention to future contracts on Cotton,
Lard, and Provisions. Conslgnments solicited. Ad-
vances made.

ALEXANDER MAITLAND, L. F. 8, MACLEHOSE.

Robt. L. Maitland & Co.,

No. 43 BROAD STREET, NEW YORK.

CorTtonNn FacToRrs,

Tobacco amnd General
Merchants.

Commission

Advances made on Consignments to
LONDON AND LIVERPOOL.

IrviNe K. CHasg,

COMMISSION COTTON BUYER,

Nashville, Tennessee,

REFERENCE.—FIRST NATIONAL BANK, NAsnerLi:.

COTTON TIES.

SOLE AGENCY IN NEW YORK
FOR BALE OF THE

ARROW, BUCKLE & ANCHOR TIES

Manufactured by J. J. McCOMB, Liverpool, Eng.
FOR BALING COTTON, MOSS, WOOL, ETC.

SWENSON, PERKINS & CO.,
80 WALL STREET, N. Y.

LEBMAN, ABRAHAM & Co., LEHMAN, DURR & Co.
New Orleans, La. Montgomery, Ala.
NeEwaAss, RosenaEIM & Co.,
Exchange Buildings, Liverpool.

Lehman Brothers,

CorToN FacToORsS

AND
COMMISSION MERCHANTS,

133 & 135 PEAKL STREET,
New York.

Ross & SwmitH,

91 Front Strect,
Dealers in )
BAGGING, IRON TIES & TWINE,

And Agents for
Bagging Manufactures,

Henry Lawrence & Sons,
MANUFACTURERS OF

MANILA, SISAL, JUTE & TARRED

CORDAGE,

FOR EXPORT AND DOMESTIC USE,
192 FRONT STREET, NEW YORK,

Miscellaneous

Financizl,

CHarLEs OrIs,

No. 47 EXCHANGE PLACE,.

CITY RAILROAD, GAS &
INVESTMENT SECURITIES,

Yee quotations * Local Securities” in this paper

Cheney Brothers,

SILK MANUFACTURERS,

Hartford and South Manchester, Conn,
SALESROOM :
477 BROOME STREET,

s New York.
HOCOLAT MENIER for Breakfast.

HIBITION. Beware of Imitations.
Obhserve Trade Marks and real Name.

HOCOLAT MENIER for Luncheon,
AWARDED MEDAL AT THE VIENNA EX-
HIEITION. Beware of Imitations,
Observe Trade Marks and real Name.

ENIER'S COCOA so0ld in X and X4 1b. Packets,
and 11b. Tins.
AWARDED MEDAL AT THE VIENNA EXHIBITION
Beware of Imitations. ‘
Observe Trade Marks and real Name.

ENIER'S ESSENCE OF COCOA s0ld in 3 1b
and 1 1b. Tins, 28. per 1b. ’
AWARDEDMEDAL AT THE VIENNA EXHIBITION
Beware of Imitations.
Observe Trade Marks and real Name,

ENIER'S CHOCOLAT-POWDER, Plain and.
Vanilla Flavor. Sold in % 1b. and 1 1b. Tins.
AWARDED MEDAL A1 THE VIENNA EXHIBITION
Beware of Imitations. .
Observe Trade Marks and real Name.
MVHOCOLAT MENIER defies all honest eompeti-
tion. Annual consumption exceeds 8,000,600 1bs.
AWARDEDMEDAL AT THE VIENNA EXHIBITION
Beware of Imitations. :
Observe Trade Marks and real Name.
(VHOCOLAT MENIER Manufactory at Noisiele
Sur-Marne, near Paris.
Warehouse & Factory, SOUTHWARK ST., LONDON

45 BEAVER STREET, NEW YORK.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers n

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COVER-
ING, BAGGING,RAVENSDUCK, SAIL TWINES
&C. *“ ONTARIU” SEAMLESS BAGS,

“ AWNING STRIPES."

Also, Agents
United States Bunting Company.
A full supply all Widths and Colors always in stock.
No. 142 Duane Street.

TO LET.

To Bankers, Insurance Companies,
Banks and Brokers. -

THE

Fine Banking Rooms,

LATELY OCCUPIED BY JAY COOEKE & CO.,
COR. WALL & NASSAU STS.
Also, fine ROOMS FOR LAWYERS’ OFFICES in

same building. Apply to F. & E, TILLOU,
Rooms 5 and 6, same building.

OFFICES TO LET.

SPLENDID LIGHT AND . VENTILATION. -
SUITABLE FOR

Bankers, Brokers, Lawyers, Rail-
road, and Other Corporations,
) IN THE 2

DREXEL BUILDING.

BROAD & WALL STS.
TWO ELEVATORS, FIRE-PROOF; HEATED BY
’ STEAM.

The building not havinz- been entirely completed
in time for occunancy last May, there are still some
very desirable oftices vacant, which will be let to satis
f.ctory parties a moderate rates. Apply to

WM. H. LEECH, Sup’t, Room 40,

‘or to PR EXEKEL, MORGAN & CO,

AWARDED MEDAL AT THE VIENNA EX- :

Dickinson & Co.,

BANKERS,
25 Broad St., Cor. Exchange Place,
NEW YORK. ‘

Government Securities, Gold, Stocks and Bonds
bought and sold strictly on Commission,

Accounts received and interest allowed on Balances,
which may be checked for at sight.

J. B. DICKINSON. PLATT K. DICKINSON. ’
Member N. Y. Stock & Gold Exchge.
POWARD C. DIOKINSON,

Member N. Y. Stock Exchange.

THE :

JONAL Ry
COMPANY.

OF THE CITY OF NEW YORK,
Nos. 261 and 263 Broadway,
PAID-UP AND UNIMPAIRED CAPITAL

$1,000,000,

divided among 418 Stockholders, who are personally
liable for all its obligations, tu the amount of one
million dollars in addition.

Pays FOUR PER CEN1 Inlerest per annum on
D%oaits subject to check at sight. *
ys FIVE PER CEN1. Interest per annum On
special Deposits remaining six months or longer.
Acts as irastee for estates.
D. R. MANGAM, President.
B. L. SCLOMON, first Vice-President.
B. F. BANCROFT, Second Vice-President.
JOHN C. CRUIRSHANK, Secretary.

THE NEW YORK

Loan & Indemnity Co_.,

No. 229 BROADWAY,
Opposite the New Post Oflice. )
CAPITAL, %1,000,000.
Pay Interest on quoslts and Trust
Funds.

W. H. FOSTER, President.
JOHN J. BANKER, Secretary.

Winslow, Lanier & Co.,

BANKERS,
27 PINE STREET, NEW YORK,

Receive the accounts of interior banks, bankers,
corporations and Merchants. ]

Agents for the sale of City, County, and Railroad
Bonds ; issue Letters of Credit for foreign travel.

LONDON CORRESPONDENTS
CITY BANK, Threadneedle Street.

Valentine Tumbridge & Co.

BANKERS AND BROKERS,

89 Wall Street, New York,

Buy and Sell Stocks on Margin or for Cash. PUTS
and CALLS nerotiated at the lowest market rates:
’850 for 50 shares, $100 for 100 shares. Thirty-two page
explanatory pamphlet mailed on applica'ion.

STOCKSAND GOLD!

Operations are much safer and more rfat'sfactory
when made against * Privileges,” the negotiation of
which we make a specialty. One hundred dollars and
commission wtil purchase a first-class ‘ Put’’ or **Call *
for one hundred shares of 8 ock. which can be deliver-
ed or called at any time in Thirty or Rixty (60) Days;
according to terms of contract. *‘ Double Privileges’
cost from $250 to $400 per one hundred shares, and are
in every way satisfacto y, as they cover a (lecfine or an
advance. ne hundred and tweuty-ﬂve dollars and .
commission. will purchase a ‘ Put” or a ‘*‘Call” for
$50,000 Gold any time in thirty days; $250 and commie-
sion, sixty days.

STOCK and GOLD PRIVILEGES ar~ becoming more

opularevery day, as it 18 not necessary to risk more

han amount paid for I’rivileges. We have completed
a '*Circular” fully explaining *‘ Privilezes,’” with prac-
tical illustrations, whic we will mail to -any address.
We refer by permission to Messrs. Van Schaick & Co..
Messrs. Scott, Strong & Co.,James Struthe s, Esq.
New York. All orders will have prompt attention,an
further information furnished.

LAPSLEY & BAZLEY,

Brokers, No. 741 Ilroadway.






