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THE NEW ELASTICITY BILL.

“ All legislation should be based on a popular want,”
says a modern jurist, and the first question about a new law
is, what is the real want it aims to meet? Applying this
test 10 the new bill which is proposed to secure elasticity of
the currency, we find, on the whole, a satisfactory response.

This new measure will be presented, we believe, next
week in the House by Mr. Clinton L. Merriam, who is a
member of the Committee on Banking and Currency, and
one of the oldest membars now serving on that Committee.
The bill provides first, that the present legal limit restrict-
ing the aggregate of the bank currency shall cease. Second-
ly, it enacts that a prompt redemption of the bank note

shall be secured by establishing an assorting house at

Washington, with a branch in New York. By this new
mechanism the bauk notes are to be daily sent home
for redemption to the banks issuing them, and at the
expense of these banks. Thirdly, the government is to
redeem all bank notes through this assorting house ; and to
provide funds for this redemption, each bank must place in
the Treasury a reserve of greenbacks equal to five per cent
of the aggregate of its outstanding notes. This five per
cent of its reserve must be kept good by the banks at all
times. Fourthly, the banks on these conditions are to be
relieved from the obligation to keep 15  or 25 per cent of
reserve on their circulation, but the reserve on their deposits
must be maintained as at present.

Such, in substance, is the proposed bill, which is, as will
be seen, of a very novel character. The want it aims
to meet is the notorious and urgent want of elasticity in
the circulating medium. To coufer this quality the banks
are to be compelled to redeem their notes. This it is sup-
posed will contract the outstanding aggregate of nctes in
the Summer by the amount of 50 or 60 millions at least,
These notes will go home for redemption. It will be impos-
sible to keep them out. During the whole of the dull
season, if the assorting machinery is efficient, the bark cur-
rency will be kept down $® the normal amount wanted for
the business of the country. At other seasons, when busi-
ness is more brisk, the assorting house will not get the
notes for redemption. These notes will consequently stay
out and will keep up the current of the circulation to its
normal level. This new machinery ot the assorting house
is so simple, and its purpose is so well understood, that we
need spend no further time in describing either its func-
tions or its necessity. Its operation is like that of the
great dy«es in certain parts of Holland. When the flood
rises above the safe level and threatens trouble, it is seized
and disposed of by the resistless sweep of powerful machi-
nery. When it sinks below the point of danger, the mechan-
ism is mute ; and room is left for the natural streams which
supply it to raise the current to the proper level of safety.

For the great purpose of regulating the flow of the cur-
rency Mr. Merrian’s scheme seems well adapted. It has
also the advantage of putting the expense of redemption
on the banks that ought to bear it. The government only
acts in the matter for the sake of convenience, and the
whole cost of the operation of redemption falls on the
banks themselves. Many persons, however, will contend
‘against the centralization of so much new power over the
banking system in the hands of the administration. If it
could be done, we would meet this objection by cutting off
the assorting house altogether from the Treasury Departe
ment at Washington. The work could with advantage be
wholly carried on in New York at less expense. And an
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average of less than a dozen clerks could run the machine
with ease, the whole expense not exceeling '$300,0QO a
year. _

‘Some persons have argued that the amount of reserve is
fixed at too low u rate, and that 10 per cent should be exact-
ed instead of five per cent. To this view we cannot assent.
Ten per cent might not be an abundant margin for the
assorting house to hold if it were mnot in daily communica-
tion with the banks. But with the facilities offered by the
railroads, the telegraph and the express companies, five per
cent margin would be ample. Moreover, the banks through
out the country must of course be all compelled to redeem
i New York. It would also be proper to repeal or modify

- the provisions of the law which makes bank notes a

legal tender between the government and the people, and
between the banks themselves for the payments of debts.
The legal tender qualities of the notes being removed, the
bank potes would no longer need the salutary and hithefto
indispensable restriction of a rigid fixed circulation. No
harm would occur, therefore, it such notes when redeemed at
par in New York should be authorized to be issued without
the present restriction upon the amount outstanding. - The
legal tender privilege was conferred on the bank note for
war purposes, which have expired or been tulfilled. It should

. long ago have been dispensed with. To get rid of it now

will conduce with the redemption of the assorting house,
totake away the greatest faults of our bank currency, and
will make it a much more elastic and useful instrument of
commerce, than this country has ever had before. With
some suitable modifications, such as we have hinted, Mr.
Merriam’s bill ought to pass. "

SPECIE PAYMENTS.

“ All roads point to Rome,” says the old proverb, and so
all our currency doctors point to specie paymenis. This
they claim as their final end, their central resting place,
though it must be confessed that many of them point in
very diverging, unpromising, and contradictory directions,

If we listen to this busy hrood of financial sages that pour
forth their simple strains in the_ public ear, we may easily
persuade ourselves that there is o currency danger which
need awaken grave solicitude, and no deficit in our national
Treasury which does not admit of easy supply.

Thoughtful men of business do not believe in this placid
insouciance, and the country expects to see in Congress that
‘the urgency of the financial situation is fully appreciated.
We do not all think alike about the currency, but ali are
alike anxious that it should not be irjuriously legislated
about. Foremost, as usual, among the advanced sentirels of
conservative finance is Senator Sumner, whose bill for the
reform of the currency was |brought before Congress at the
earliest possible moment of the session, and is now with
‘the Finance Committee of the Senate. His bill is founded
on principles which we have often expounded in this journal,
and is as follows:

MR. SUMNER’S CURRENCY BILL.

DBe it enacted, etec., That the Secretary of the Treasury is hereby
authorized and directed to prepare for circulation compound
interest notes, equal in amount to the outstanding legal tender
notes and fractional currency of the United States, and in all
respects similar to those heretofore issued under the act approved
Mach 3, 18€3, entitled “An act to provide ways and means for the
support of the Government.”

SEC. 2. That these notes of different denominations, to the

.amount of $20,000,000, shall be dated on the first day of each
month, commencing with the first day of July next ensuing,
when the amount named shall be ready for issue, and then after-
ward on the first day of each month until the requisite amount
has been furnished.

_BEC. 8. That the notes thus provided shall be paid out for all
disbursements of the Treasury, except those due in eoin, so long
as they are sufficient for the purpose ; and if the whole monthly
installment is not thus disposed of, it shall be the duty of the
Secretary of the Treasury to exchange the surplus for the pres.
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sent ‘legal-tender notes, so far as practicable, that the full'sum
of $20,000,000 may be put into circulation each month.

Skc. 4. That it shall be the duty of the Secretary of the Trea.
sury to cause the destruction each month of legal tender notes to
an extent equal to the notes issued under this act.

SEc. 5, That the notes issued under this act shall, at ‘the
option of the holder, be convertible, at the end of two years, in
sums of $100 or its multiple, into bonds of the United ‘States
not having less than ten nor more than forty years to runm, and
bearing interest at the rate of five per centum ; and the Secretary
of the Treasury is hereby authorized to issue such bonds.

SEC. 6. That whenever these notes, or the bonds into which
they may be converted, can be sold at par in gold, the Secretary
of the Treasury may sell them in such sums as may be called for, -
and apply the proceeds in gold to cancel legal tender notes ag

they are paid into the Treasury. . ]
Skc. 7. That the notes issued under this gct shall constitute no

part of the legal currency reserve required of the Nationzl banks,

As we have advocated for six or seven years past the
principle of this bill, we need not say that we heartily
approve of it, so far as its ultimate object is concerned. The
time will come when we snall be ready to enact such a law,
[t points out the true road to resumption. Mr. Sumner
deserves the thanks of the country for his past efforts to
keep betore Congress and the people the shortest path to
specie payments. ;

But there are other parties in Congress whose views
claim and must have consideration. These opposing furces
are too strong to be made light of. First, there is Me.
Thomas Scott and the party of extreme inflationists. Some
of their errors we briefly discussed last week. Nobody will
do these men the injustice to suppose thal their views
are wholly false, Truth mingles with error when they
expound with their practical good sense, or denounce with
their indignant eloquence the teeming evils of a too-
restricted currency. There are such evils. They are hard
to bear. They .are harder still to control. And
the true way to regulate them is not through excessive
issues of legal tender paper money. Mr. Thomas Scott
just now perhaps is not easily accessible to the experience
of Europe or of a former generation of our own country-
men. e would not listen to arguments drawn from
French assignats or Continental money, but he may listen
with more interest to Texas and to her testimony. Now, from
this uneipected quarter there is curious and interesting
evidence, to which Mr. William M. Gouge refers in his
Fiscal History of Texas. During her brief existence as a
republic, independent in her government and free to play
what part she pleased on the great stage of finance, the
extravagant use she made of her liberty is well known.
She ran rapidly through the whole gamut ot fiscal har-
monics, and made herself famous all over the world .
She created, Mr. Gouge says,-an unlimited paper moruey,
revelled in an irredeemable currency, repaired her
revenue with export duties, snd finally established land
bauks, got foreign loans, and sank into the gulf of bank-
ruptey and repudiation. The result of the whole of this
chequered experience is given in the significant enactment
of her Constitution, in August, 1845, that *‘ In no case
shall the Legislature have powér to issue treasury notes or
paper of any description intended to circulate as money.”
Moreover, her first legislature after admission to the Union
passed an act declaring that “.no person or persons within .
the State shall issue any bill, promissory nole, or other
paper to circulate as money.”  ~ |

These disasters of Texas are but a samgle of what has
happened always and everywhere from the abuse of paper
money. That we have not in this country fallen long ago
into a similar abyss of financial confusion by the sins of the
past ten years is largely due to those among us who, like
Senator Sumner, have persevered in keeping inflaticn in

‘check, have resisted excessive issues of paper money, and.
have held up before the nation, in good report and in evil

report, the banner of specie payments.
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There is, however, 8 third party. Between the extreme
views of the party of expansion who would deluge the
country with new greenbacks, and the contractionists who
would rusu too hastily upon the dangerous ground of cur-
tency limitation, there :s a moderate party who, like a
prudent physician in a difficult complication, counsel “an
expectant treament.” They urge that the currency be left
as it is, and that no attempt be made now either for
its enlargement or diminution. At present this party is
said to be predominant in the Senate. The expected dis-
cussions -next week will show. As to the disposition
towards currency questious in the Hcuse of Representa-
tives, there is some diversity of opivion, and nothing is
certainly developed, although the Committee of Banking
and Currency is said to be about equally divided between

THE REFORM OF OUR MUNICIPAL TAXATION.

We are at the season of ihe year when the payment of
the State and City taxes usually stirs up trouble in the pub-
lic mind about the enormous pressura of these municipal
As to the specific form the agitation will take this
year before the Legislature at Albany, it is premature a:
yet to predict. At present the gentlemen who are usually
foremost in the business seem disposed to take the hint we
ventured to suggest last year, and are giving their strength
to a single point instead of weukening their forces by

attempting too many reforms at once. It is a Napoleonic
maxim of the art of war to choose & suitable point of attack,
and on this focus to converge the whole force of the aesault
till it is carried. By adoptiog the Napoleonic maxim our
municipal reformers here as elsewhere will sooner achieve
their desires. ' '
In aoother respect also these men have done wisely,
They have selected for attack the mischievous and ob:
noxious tax on mortgages. The recent panic gave a new
intensity to all the former objections to this tax, and its
repeal would, more than that of any similar impost, grati(y a
large number of worthy citizens, both in our larger cities
and in the farming sections of the State.  The Commis-
sioner of Taxes and Assessments of the city and county of
New York, in his report for 1872, estimates the aggregate
mortgages on real estate in this city at over $400,000,000,
and he says very truly that the effect of the assessment
of mortgages in the hands of mortgagees has been to dis-
courage investment in that sort of security and to restrict
such investments more and more to two classes ot corpora.
tions that arefree from taxation. These favored corporations
are life insurance companies and savings banks. By such
institutions fully 200 millions are held of the 400
millions of mortgages above referred to. Of the remainder
a large proportion are withdrawn from taxation as.being
~held by capitalists outside the State. Thus, if a law had
been expressly contrived to enhance the difficulty and cost
of getting mortgages, and thus to interpose artificial
obstacles to the growth of this metropolis and to the
improvement of the real estate ‘within its limits, a more
effective instrument could scarcely have been made than
the tax on mortgages. For the usury laws restrict the
interest on mortgages and all other debts to 7 per cent, and
if the capitalist is shorn of 91 per cent for taxes the net
return to hitn is but 4} per cent, if he honestly pays the
tax according to law. But with this small profit nobody
believes that capital will be satisfied who knows how
many avenues are open. for the use of money at higher
rates. _
As this fiscal pressure impedes growth and checks progress

own the Agsessor has to report that some way or other
the people cut the Gordian knot with their own hands. He
naturally shrinks from displaying the frightful perjuries,
the demoralizing subterfuges to which the taxpayers are
thus tempted every year. But he siguificantly tells us
that it is absolutely impossible to reach for assessment
more than a small fraction of such mortgages as are held
in the cities. In the couatry he finds the difficulty greater
still. ' '

We must not omit one proof which the assessor recites
of this. “In some places,” he says, ‘‘ where there are no
large corporations to act as a safety valve, by absorbing
the mortgages free of taxation, the pressure is relieved by
the assessors. Acting outside of the law, they omit the

assessment ot mortgages on property situated within their
jurisdiction, claiming that their course is justified by its
result, which is to augment tae basis of assessment by
developing, through capital thus attracted, the otherwise
unavailable resources within their districts.”
have an explanation of the fact which bas puzzled some

Here we

people, that while the assessment of personal property is
increasing in the city, it is diminishing in the country.
For example, during the seven years from 1864 to 1870
the personal property assessed in the whole State grew
trom 388 millions to 452 millions. But if we look closely
at the lists we shall find that the whole of this increase was
reported in the city. Scarcely any new personal prop-
erty was reported outside of the city of New York during
those seven years. We had an almost unexampled pros-
perity throughout the country. No panic destroyed our
wealth, no bad harvests impoverished our farmers; and yet,
if we are to go by the tax lists, the two millions of people
scattered all over the great State of New York outside of
this metropolis, did not gain any part of the 70 millions of
new personal property acquired here during those seven
years. To show that we do not overstate the truth, but
very much the contrary, we give below the: aggregates of
the personal property for the several years.

PERSONAL PROPERTY ASSESSED IN THE STATE OF NEW YORK

1864-1870.
Year. In the whole State. In the City. Out of the City.
1864 ... .coensoasnrnons o nnoes 888,655,858 223,920,405 164,735,493
1865, ccueecasernncessarsonons 347,786,668 181,428,471 166,338,197
1866, viveene aerscseasaasanns 423,164,468 257,994,974 165,169,494
1867 e eeresansasnensnnes oo 438,773,938 216,389,451 162,384,487
1868. cce coceesseossazaanoees 441,347,722 284,580,224 . 156,767,498
1860, .. cccnaerasnsenanonsanas 434,210,278 281,142,696 153,127,562
18700, cesennenesas sse sooe 452,607,732 305,292,669 147,215,063

It thus appears that ‘while the assessments of mortgages
and other financial property in the city of New York had
increased 83 millions in the seven years, these personal
assessments in the rest of the State were diminished more
than 17 millions. Such is “the testimony which this sug-
gestive report will offer for the consideration of the legis-
lature. Now we say it is impossible for a thoughtful mind
to look at these and other notorious facts and avoid the
 conviction that the mortgage tax is perpetrating a greal
wrong in pursuit of a delusive hope of getting revenue
from an unaccessible and demoralizing source, and that a
wise policy demands its repeal. Every one of these reasons
receives, as Is evident, s new force and intensity frcm
the recent panic, for the financial disasters which that cat-
astrophe at one time threatened will be lost upon us it they
do not act as an admonition that the present is no fit time
for the legislature to raise fiscal obstacles to ths free
flow of capital between the lender and the borrower.

RAILROAD EARNINGS IN NOVEMBER, 'AND FROM JANUARY
-1 T0 NOVEMBER 30.

Railroad earnings for November show more decidedly

it is not surprising that in 4 community so active as our
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the injurious effects of the panic than they had done in any
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{" previous morth. During October the great movement of VALUE OF A THOUSAND DOLLAR BOND IN STERLING.
13’ western produce was not seriously checked, as engagement? | 4y our readers are aware the London Stock |Exchange has
b a lready entered into kept up the forwarding of freight for a | established 4s. as the par of our gold dollar in sterling currency
? good part of that month, but by the time November came | after January 1, 1874. For :hl;al coxlxlyenilenc:h :.f <;ur readers we
& in the effects of the panic had spread throughout the country, | have prepared the following table, show nfd z vadue u; sterling
4 ith the nataral effect of putting an immediate check upon | °f & $1,000 bond from 25 per cent upwards, based on 4s,, as the
a wi € mtara ,p g par of exchange of the American gold dollar. To find the value,
, trade movements of all kinds. “say at 093, take the whole number in the.left hand margin and the
- The reports of several of the leading roads for November | fraction in the top row, and where the two hnes meet, the result
show the following as compared with the same month in | is seen—£198 10s.
, 1872 : Central Pacific a decrease of $3,178; Chicago & 0 Y X ¥ % % %
. - Northwestern a decrease of $28,080 ; Milwaukee & St. Paul : £ £s £ :,0 1, gl‘, 551 ; , rﬁ 156 ; "
. Jd 25........ 50 55 5010 5 5 15
an increase of $68,962; Lake Shore a decrease of $182,868-| “o—" o L0 00 15 5 85 5310 5315
It is to be remembered, however, that the roads have all | o7... ... D 54 K45 5410 5415 55 555 5510 5513
4 : : 2B.uenens 56 565 5610 5615 5 515 5110 5115
! been cuiting down their expenses, and w1tho.ut a state‘ment o T o gah. ey W B b, B1 &
of the amount of their operating expenses, it is unfair to| ... .. 60 605 6010 6015 61 615 6110 61 12
I i 3 -l s1........ 62 625 6210 6215 68 635 6310 631
L _ ;
{ conc.lude that net ear.nmgs have fallen off in as large a pro Blernaeess B OB CR Wh B 6. M s
portion as gross receipts. 3. 66 665 6610 6615 67 615 6710 6715
The Mobile & Ohio Railroad earned in November, g; ------- . 23 _ g‘g b 3(5) 13 , gg ;E g‘; _ g‘l’ : 2‘1’ }g gfl* ::
T T T Y & T 1 v v
1873; $236,634, against $344,335 in the same month of | 5" """"'" s 25 210 115 B T35 10 815
1872. 31.. e 745 n410 7415 5 55 1510 15
88, eansis % 765 7610 615 MM M5 M0 M
RAILROAD EARNINGS IN NOVEMBER. 39........ 78 785 7810 7815 79 W95 1910 15
1873. 1872.  Increasc. Decrease. | 49 . 80 85 810 8015 8 615 8110 8115
Ainrgls, & Chrah Westetilusoma: = FE901.808 gy b « BELEE L. coense 82 825 8210 8215 8 835 8310 8315
tlantic acific.........c00eeee 8, D90 e X 5 84 10 84 15 85 85 5 85 10 85 15
Burlington, Cedar Rapids & Minn 105,430 98,592 6,838  ...... 4........ 84 84 5
Contral Pacific. vrsvir eesernnee 1,296,812 1,299,990  ...... 3,178 | 43........ 8 85 810 815 8 815 8110 8713
Chicago & Northwestern........ 1,039,306 1,067,386  ...... 28,080 | 44.. 88 885 88 10 88 15 89 89 5 89 10 89 15
](;levelmi;l cén Cin. & Ind.. ... 311935 389,829  ...... e | o 905 9010 915 o . o5 o110 9113
enver Pacific UL T eveen swassdl mdae || D WEEEE _
Denver & Rio Grande (nar gauge) *19,584 24,215  ...... 4,631 46........ 92 925 92 10 92 15 93 935 93 10 93 15
BrIC.. svoniws cons s sumiase sos somowes ,560,023 1,745,729  ...... 185,706 | 47 ... ... 94 945 94 10 94 15 95 955 95 10 95 15
Illinois Central.. e 622.433 696,475  ...... 74,042 o 95 & 96 10 96 15 o1 95 97 10 o7 15
Kansas Pacific............... 265,218 310,345  ...... 45127 | 48........ S
Lake Shore & Mich. Southern. .. 1,375,556 L5584 e 182868 | 49 .98 985 910 9815 99 995 )
 Michigan Central.... ........... *349,335 395,284  ...... 46,049 50 .n.... 100 100 5 100 10 100 15 101 101 5 101 10 101 15
Milwaukee & St. Paul. .......... 771,800 702,838 68,962  ..... o 1095 10210 10215 103 1035 10310 10315
Missouri, Kansas & Texas . ... 309,000 230,518 n8.482  ...... 5l...c..0e 5 . sdn {88
Obhio & Miesissippi... ..cceoevee  266.533 319,024 52,491 | 52........ 104 104 5 - 104 10 104 15 105 1055 10
DG o A W Ay oosd ey Lol s, .. 106 1065 10610 10615 107 1075 10710 10715
Guis on m 2 e 275 ... g
do do ~ ‘branches. 42,080 52,893 ...... 10,813 | 54........ 108 1085 10810 108 13 100 1095 109 10 11(151 112
) 'gt II:ouls % Iron I!f[é)unt.‘;itll\I sagaes ;gg,?gg gg_?‘ggg ------ gz.gg% Bssunses 110 1105 11010 11015 111 11; : ;;; }g it
t. Louis, Kangag Cit, or A ; ; 215 113 11
BE. Louls' & SOUtheastorm. oo er.. 98,218 98715 ... 'ag7| 0. ooen 112 111?4 2 1119‘ ‘1‘(’) 11114 115 S L T dHEiS
Toleqo, Peoria & Warsaw.... ... 81,194 103,110  ...... 21,916 | 57........ :;; S NS a3 wr s gl IMB
58.eunnn.
-Total (omitting Denver Pac.) . $9,697,260 $10,486,339 $154,282 $943,361 59 .. 118 118 5 118 10 118 15 119 119 5 11910 119 15
Net:deCreane..q. i siuss sunen swe seoswsnvsvrmes e Saaky ek 789,079 60 ..... 190 190 & 190 10~ -120 15 121 1215 2110 121 15
* Three weeks only of November in each year. . 192 1225 12210 12215 128 1285 12310 12815
' ' . 62..nn.... 124 1245 12410 12415 125 1255 12510 1215
The following is a statement of the earnings and expenses| ¢3....... C126 1265 12610 12615 127 1215 g; 113 1122;1 11:
i i i : - T— 128 1285 1810 12815 129 1295
of the Usion Pacific Railroad: g 130 1305 13010 13015 131 1815 13110 18115
Oct.. 1673,  Oct., 1872, Fromean, Lo S S D 132 1325 13210 13215 133 1335 133 10 12:; }g
ct. , c C _ % 10-
’ 134 - 1345 13410 13415 135 13855 13
Earnings............ $1,170,586 41 980,706 11  $8,526,611 02 $7,2:9,027 38 | 67........
Expenees,(includin 68. .v.une 136 1365 13610 13615 137 1375 13710 137 }:
$99,947 81 taxes).. 594,763 67 $538,878 35 4,287,646 42 4,086,401 22| o9 ..., 138 1385 13810 13815 139 1395 139 10 13451) "
5 14010 14015 141 1415 14110
Net earnings. 55,82 4 $44L821 76 $4,248,964 60 $3,132.626 15| 70........ 140 140 ; ,
Increase grosr;]‘garmngés e s1:39 85030 ......o.e.... 1,317,583 64 | 71........ 142 1425 14210 14215 143 1435 14310 143 ib
Increase net earnings.... ..... ..... 133, 1994 98 .eeeri.rn..ns 1,116,338 44 | w9 | 144 1445 14410 14415 145 1455 14510 11'51 1:
BB s wass 146 1465 14610 14615 147 1475 14710
The Auditor of the Northern Central Railway and| na....... . 148 1485 lgg }g ig :: ::%l) :;;3 7{5) :;‘ia 113 1‘;;9 1155
- oo wtateiiant Thr ths ten | B eeesaie 150 1505 1
branches furnishes the tollowing statement for the ten Zg ....... e 15 110 15215 153 1535 15510 1815
months ending October 31, 1873, viz: m 154 1545 15410 15415 155 11:?’: ;:: 113 i: i.’;
i ' % ... 156 1565 15610 156 15 157
Gmssfgmmgs fmé’é'm' 1o Qer e *g%%gggg % ZS U158 1585 15810 15815 159 1595 15910 15015
| ‘ —————1 80........ 160 1605 16010 16015 161 1615 16110 16115
B Increa;e forJ1873i.£6.0..; e 1873.. ............. ceeencecaan sés';%g,g%% ?g 2(1) 162 1625 16210 16215 163 1635 16310 16315
Xpenses 1rrom Jan. Ct. dl1, 16(a.... .. 8 cees sesscsssnseenens y ,307 19 | ©reserccce . .
Peido do ° Cde - igme.. oL 3901010 40 | 82........ 4 15 10 161 165 1655 165 10 165 1
—amr e | B3uiensass 5
Increase for 1878.... ... tovuvenneeincnienes crneanacncaes .. $221,356 79 168 1685 168 10 168 15 169 169 5 169 10 169 15
Net earnings 10 mos. ending Oct. 31, 1873.... .. ... . o0 eeee. $1,111.089 26 | 84... ... o
do - do i 18720 nennennns e b S 811,887 80 | 85........ i’;g i’;g : :’;g ig : ;lg ;: :;; :'7::13 g m 13 :7; iz
: 86..0 ----- E . D .
Increase of net earnings for 1873.......c0eveeenns s besees $299.181 45 87 oo 74 1145 17410 17415 175 1755 1510 17515
p— 88..ennns 176 165 17610 11615 177 1m5 11710 Wi 15
g G X, TRAEG 1. 1 oy T 8.eeranns 178 1985 11810 1815 179 17195 17910 17915
1873. 1872. Increase. Decrease.| gg .. .... 180 1805 18010 18015 1e1 1815 18110 18115
Atlantic & Great Western..... *$4,678.565 $4,740,732 | o $67,167| o1........ 182 1825 18210 18215 183 1835 18310 18315
Atlantic & Pacific. ....... ..71)180,259 1,044,082 136,177 - ...... o 184 1845 18410 18415 185 155 18510 18515
Burl., Cedar Raplds & Minn... 1,069,103 916 611 152,492  ...... o 185 5 186 10 166 18 N "1 8 18710 187 15
Central PACIfiC. ..vuuree seveers 12,906, 11.886,969 1,019,433 - ......| 9B........ 1 1 : i
Chicago & Northwestern ...... 12,525,665 11,412,282 1 113383 ...... 9. ....... 188 1885 18810 18815 183 189 5 189 10 £
f Cleveland, Col,, Cin. & Ind..... S804  A40A00 f%%%i% """ %........ 190 1905 19010 19015 19T 1915 19110 191 15
i PL€.uisais s s mumsibmens samssss ,996, , 488, ve viuess o 5
! Tllinois Centralo..... «.o.even 7.436:118  7,328.687 107,431 e | 96enan.n. 192 - 1925 19210 19215 193 1935 193 10 lgg 15
: KansashPaCIﬁca.M..l.]. et o 1%,8(())%,%%21 1%’%%‘?358 s 114343 | 97........ 194 1945 19410 19415 195 1955 195 }g 197 e
Lake Shore and Mich. Soun 08, ,108, 599, & 5 197 1m5 197
Milwaukee & St Paul.......... 8.202,916 6,443,983 1,758,933 ...... 98..... . 196 1133 : llgg 118 1132 115 e e o
Missouri, Kaneas & Texas ... 3,136,509 1,686,376 1,440,133 ...... 1! I 198 ! 13
Ohio & Mississipo ....... ... 334803 Sa428y  uAL ...o 100......... W 205 200 AW N1 WE N110 01 13
L aciicol Missan siwesren SeR oy » 101 22 2025 20210 20215 203 2035 203
St. Louis, Alton & T. H.(main). 1,258,608 1,304,453 ceeees 45,845 | “UL eeveene 2 .
do do branches. 547,227 467,504 g,m vowe i | P 4o 204 2045 20410 20415 205 2055 2510 205 ::
St. Louis & Iron Mountain..... 2,088,818 2,045,587 ,%31 seeee | 403..... .. 206 2065 20610 20815 207 2075 2710 207
St. Louis,Kansas Clty&North 2, 587 669 2,614,935 .. 7,266 104, ... 208 208 5 208 10 208 15 209 209 5 209 10 209 15
‘ St. Louis & Southeastern..... . 1803 oo e o 105........ 210 2105 21010 - 21015 211 215 21110 2115
Total (omitting 8t.L.&8. E.)$107,611,886 $99 538, 870 $8,377,637  $304,621 | 106........ 212 2125 21210 21215 218 2135 21310 RA315
Net ICTEARE, s v nssnvves sne pemenesss S BEEEE SR S 8,078,0 cove lgor o4 2145 214100 2415 25 255 2510 2A5 15
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a % ¥ % % %

2 £%s. ?s. £ = £ £ 8. £ s £ s
109.000.... 218 2185 21810 21815, 219 2195 21910 21916
110........ 220 2205 22010 2015 2 2S5 W10 21 15
Hleeee. 222 2235 22210 3RS 223 2235 22318 2215
12.00.... 224 2245 2410 2415 2% 2% 5 225 10 225 13
13...... 22 w5 22610 22615 2. Q75 220710 22 15
SEL ORI 928 9285 22810 2815 229 2095 22910 21
1L Jen— 93 9205 23010 28015 231 2315 23110 W15
{16........ 232 2825 W10 WL 233 2835 23310 23315
7.00iinee o34 9345 23410 23415 235 2355 23510 23515
118....uee 936 2365 23610 23615 237 2875 W10 2W715
19....... 233 285 23810 23815 280 2 5 23910 23915
120..0eeees 240 2005 24010 24015 241 2415 2110 AL D
121...00ee ‘o4 2425 2210 24215 243 2435 24310 3L
199 ......204 245 21410 24415 25 2455 24510 24515
193046 2465 24610 24615 U7 2I5 247 10 - 247 15
124..000eee 943 2485 24810 21815 249 2495 24210 24915
195950 2505 w010 2W015 2Bl WI5H 2l 10 25115

0LD COLONY RAILROAD.

The first fiscal year of the Old Colony Railroad Company closed
September 30, 1873. ‘This company is a consolidation (one year
ago) of the Old Colony & Newport, and the Cape Cod Companies,
and now own 217.1 miles of main line, extending from Boston to
Newport, R. L, and Provincetown, Mass., 39.87 miles of branch
line, 11.28 miles of second track, and 52.16 miles of sidings, ter-
minal tracks, &c., or a total length on the basis of single track of
390.41 miles. Of this length there are in the main line 14-46
miles laid with steel rail, and 1.14 mile with steel top rail.

The balance of income from last report was.............c..... ... $581,155

Gross receipts for twelve months........oooveeneees.-.. $2,3717,252

Expenses for twelve months......covv crennn $1,576,016 -

Town, city and State taxes..............eeee. 89,197— 1,665,213— 712,039
Total resourcesof the year........coccoveeeeniraie . $1,293,194

Interest and coupons paid.............i....t B, ool b R $233,433

Dividends Jan. 1, 1873, $3 50 per share..... ....... ..... 219,6?"{

Dividend 180on C. C. BtOCK. ... covvvieininnrienaenrennnns 1.256

Dividend July 1, 1873, $3 50 per share................... 227,346— 681,692
Balance of income, September 30, 1873.........coiiiiiiiiinien $611,502

The following table shows the results, as above, compared
with the results of the previous year:

1871-72. 1872-73. Increase.
Gross Arningf.....cceeeveevveeencens $2,219,236 $2,377,252 %158,016
Expenses, operating. .............. 1,437,904 1,576,015 135,111
Nett earnings.......... c.cceeveenin $7181,332 $801,237 $19,905
TAXEE ..vvvenareeennn i 18,936 89,197 10,261
Interest and coupons. 223,906 233.433 9,527
Dividends .........cuun.. . 369,870 448.259 18,389
Balancetocredit...........c.coennnn. 108,620 20,347 decr. 18,272

The results of the purchase of the Cape Cod Railroad have
been as satisfactory as was expected. Its cost, including thg
completion of the Wood’s Hole Railroad, and the extension to
Provincetown, has somewhat exceeded the estimates, being in
all about $2,100,000. The extension to Provincetown, 16 miles,
cost $304,424, and will require $27,513 additional outlay. This
portion of the road was opened to public travel in July, 1873.

. The cost has been met by the issue of new stock, of which the

town of Provincetown has taken 726 shares at $135 per share,
and 2,000 shares were sold at auction, from which the sum of
$221,731 was raised. The Woods Hole and Shawmut branches
have been completed, and are now in good and efficient condition.
The Granite branch, which is ultimately to be extended to a con-
nection with the main line at Braintree, has been extended to the
gravel pits owned by the company in West Quincy. Some work
has been done in the construction of a third track between Boston
& Quincy. Additional wharves, with coal packets and machinery
for discharging, have been constructed, at Somerset, &c.

The financial condition of the company at the close of the fiscal

year (September 30, 1873) is exhibited in the following statement:

Capital stock, $6,561,300; premium on stock, §21,971, and Prov-
incetown extension subscription, $112,925..... P . . $6,696,196
Bonds (no mortgage) of Old Colony & Newport Railroad, all due -
September 1, as follows: 58, due 1874, $1,000, and 1884, $32,000;
6s, due 1875, $458,000, and 1876, $1,000,000; and 78, due 1877,

(50,000, .. v er e senenenseen s eenentaaeneaa et anaaaan 2,941,000
Bonds (18t mortgage, 68) of Cape Cod Railroad, all due

August and December—in 1873, $8,000, and in 1875, )

$40,500............. T A S —— $48,500
Bonds (no mortgage, 7s) due Aug. 1,1881.................. 265,500— 814,000
Bills payable. ... coeiiiiiiir ettt ittt ii e teeeeeieaeeaa. 911,886
Balance, credit income account........ ....... s 611:502
Operating atcounts......coveeeeeeneenn SO S 1§ § BEESEe s 33,573

Total HabilitieB, .. ..o vvnvreereeeeerenenireeessnneneenrnnnnss $11,508,15g

Construction and equipment. ........ccccuveeun.. ..., e, $10,215,426
Imvestments—Dorchester & Milton R. R. Co., $36,938; Sonth ’

Shore R. R. stock, $134,376; Middleboro & Taunton R. R. stock,

$150,4%4, and real estate, $294,426................  ............ 616,164
Materials on hand... ......... o s 8 4SS S e SRR W e simels 170,734
Bills, $401,465; agent, $1,102; and cash, $103,267. ... ... ... .00 505,834

Total property and assets........... R T TR R N $ 717508,158

At the annual meeting heid at Boston on the 25th of November,
1873, the stockholders by affirmative vote authorized the pur-
chase by the company of a controlling interest in the Middleboro
& Taunton Railroad, and the Fall River, Warren & Providence
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Railroad, and also in a line of steamers to run to. New York and
points in Vineyard Sound. Authority was also given the direc-
rectors to fund the existing bonds of the Old Colony & Newport
Railroad, as they may mature in a new 7 per cent twenty years’
loan, the bonds representing which to be made coupen or regis-
tered at the option of holders. The bonds due in 1875-76-77
were issued in 1865-66-67, and the proceeds used in the construc-
tion of the new line via. Somerset. :

The value of the stock of this company as indicated by the
sales at the Boston Stock Exchange has varied monthly for the
past five years as shown in the following tabulation:

1868-69. 1869-70. 1870-71. 1871-72. 1872-73.
October..... 96:@ 98% 96%@ 98 9@ 98 102} @104)¢ 1134 @114
November.., 95 @ 97% 96 @ 97 9T@ 98 103 @106 111 @1133
December... 95X @ 97 9% @ 98 94 @ 97 104 @107 1113, @116
January..... WBy@ 97 9BK@ 96 M@ 96 106 @109% 112%(@114
February... 93 Px@ 96 95X @ 98 107%@108% 111 @112%
March...... NRE@ 95 9415@ 96 97 @ 99% 108% @109 111 @111%
April........ 933%@ 99 96 @100 003%@101° 100 @113 111 @K
May........ 97 @100 99%@100% 102%4@103% 112 @113 111 @II%)¢
June........ 983 @103% 964@ 99% 100%@104 109x¥@112% 110%@11¢
July...oees. 963{@ X 9}@ 974 101:6@105% 110 @115 110 @, 111
August...... 97 @ 99 Y6 @ 967 1033@104% - 113 @1i5 110 @1113g

September.. 97%@ 9% 96%@ 97 103%@104% 112X@118% 109 @111
Year.... .. RN@1033{ 9X@100%K 94 @105% 102X@115 109 @116
Dividends January 1 and July 1. Stocks generally sold ex-dividend in’ the

latter part of December and June. ‘ D

ONSLOW STEARNS, President. .. .ccoiiiiiiiiiiiiiiiiiiaiiniias Boston, Mass.

FINANCIAL REVIEW OF TIIE MONTH OF NOVEMBER.

November was marked by a steady recovery from the effects of

the panic, and from the very first day of the month, when Messrs. -

H. B. Claflin & Co. announced to the banks that they had made
such arrangements with their creditors that no further monetary
assistance was required, the general commercial sitnation began
to mend rapidly. Subsequent to the adjustment of the affairs of
the Spragues in Rhode Island and the mercantile house in New
York above referred to, there was no other serious disaster having
any general influence in financial circles, except the embarrass-
ment of the California and Texas Construction Company, which
was engaged in building the Texas & Pacific Railway. As Mr,
Thomas A. Scott, of the Pennsylvania Railroad, and some other
prominent financiers and railroad men in Philadelphia were
endorsers un the paper of the Construction Company, it was
feared at first that the failure might result in most disastrous
consequences. The apprehension on this score, however, was not
of long duration, as it was soon reported that a settlement with
creditors for an extension on easy terms would be effected.

Immediately following these disturbances came ‘the news of
the extremely unfavorable situation in London and the advance
of the bank rate to 9 per cent on Friday, November 7. This was
the highest point reached, and it remained at this figure till Nov.
20, when it was reduced to 8, and again reduced Nov. 28 from 8
to 6 per cent, after a considerable gain in bullion and with a
decidedly better feeling in the market generally. The month
therefore closed with a feeling approaching buoyancy and a con-
fidence on the part of business men that the recovery already
made had been real and important.

The tendency of the money market was towards easier rates,
and from a high and irregular market at the beginning the best
class of borrowers were able to get money during the last half of
the month at 6@7 per ceni, the rates to stock borrowers at the
close ranging up to 1.32 per day and interest.

The report of the Bank “Committee of Nine” on reforms pro-
posed for the adoption of the Clearing House Association, was one
of the most important events of the month and elicited very warm
discussion. The report was a most able document on the subject
of bank reforms, but met with opposition from the less conserva-
tive Banks, and its proposals were not adopted.

The banks commenced again to issue their statements of total
weekly Clearing House averages on the 22d inst., and on Satur-
day, the 29th, they held $36,420,000 legal-tenders, The Comp-
troller ot the Currency, in his annual report, furnished the
following comparative statements of the banks iz New York city

at different dates before and during the panic:
Sept. 12, | Sept. 20, Oct. 13, Nov. 1, Nov. 22,
1873. 1873.* 1873. ) 1873. 1R713.*

Loans. ..... ..... $199,160,888| ........... $179.135,030|$169,164,559| -..... ....
Circulation. ..... 27,483,342| $27,151,600 27,851.206[ 27,835,612| $27,267,700
Deposits .... .. 99,972,097 167,184,60¢ 89,664,948] 92,563,997| 138,625,300
Bal. dueto banke.| 7T2.552,168] ....... ...| 388,790,118 365,911,563 ...........
Legal tenders. ...| 82,2i8:530| 29,607,200 6,517,250 15,668,452} * 25,330.600
Specie.......... 14.585,811] 16,119,40C| 10,051,470 11,499,457 = 14,759.800

« Averages as reported to Clearing House, for week ending at date men-
tioned.

Government bonds advanced in the month from 2 to 8 per
cent. The Treasury issued, Nov. 1, another “call” for the
redemption of $5,000,000 more of the honds of 18062,
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PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1873.

oupon bonds.-————
55 '81 fund. 68’81 6s8'81 5-208 5-208 5-2u8 5-208 5-208 5-208 10-408 10-408 63

Nov. coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur.
1ieeee oo.. 1113 1123 1063 106% e 110 112 112 107 ... 108

A R L eviaos
. — c... 1113 1123 106X 106}]\51 110355 110 112% 112 ... 10655 1083
O oo HOUABY . cee-eeee cennacaaaacise enesae seses
507108 1113 113% 1063 1063 1073 109% 1115 11136 105% .... 1093
[ — 1063 111 11d% ... 106 108" 109% 111% 110 106X '.... 108%

L1111 112% ... 1083 1073 110 110% 111 105% 105 103

.. 110¥% 1124 ..., 107 = 110% 111X 111% . 105% 109X

. 106% 111 10710610736 1073 110% 1113 1k .. ... 109

D106 .... 1123 105% 1073 1073 1093 11134 11074 .... 105% 109%

. ... 11126 213 ... 107 1073 110 110% 111 .... 105% 109X

PR | ... 107 107X 107% 110% 1123 1123 106 106 109X

T 15y ... ... 109% 113 1135 113 107 107X 110X

... 114 115X .... 108% P 113 118% 112% .... 108} 110%

T 109 134 114X 1083 109 110 1123 1337 1133 108 1084 ....
.. . 114X . .. 1093 109 112% 113 veee ... 1084 110
109% 1135 114 108% 109 L. 1125 1137% 1185% .... 107% 1.0

20..... 1093 114 1143 108% .... 1093 11%3¢ 114  113% .... 1073 1093

91 07Tt T 114 1143 108% 110 109 112% 114X 1143 108% ... 109%

2..... 1093% 114 115 ey answ g 11835 114% 114% .... .... 1104

28 ------------------ ce®etes v et e c.-.calo-oo--u-.;--'--o-"-c.-..co---o

A4..... 109 114% .... .... 110 110% 1133 114 113 108 108% ....
25000 .... 1147 115 109 110 ... 113% 114¥% 1143  .... 108% 110
26..... 109 114X 115 cee eeee . M13% L0 ... ... 1080 110

D S = (¢ § [ £ ) S ST PR LI E L LT

28..... 1087 1143 115% 109 111 111  113% 114% ... 10734 108% 110X

%%- 1093¢ 114% 1153 109% 111 e 1137% 114% 115 107% .... 110%
Open’g 108 1113 112% 106% 1063 108% 110 112 112 10T 10€% 108

gh'st 1093¢ 1147 115% 1093 111 111 113% 1147% 115
Lowest 1063 1103 112 1053 10ty 1073 103X 1103 110 10526 105% 108
Closing 1093 114} 115% 109% 111 111 1137 114% 115 107% 208% 110%

@LOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN NOVEMBER,

1034 103k 1103

Cons U. 8. Cons U. S.
Date. for | 5-20,| 5-20,!10-40 Date. for | 5-20,| 5-20,10-40

mon.|’65 o. |1867. mon.|’65 o.|1867.

! |
Satarday..... 1 ....| Holi day.,! ..../Thureday ....20| 92%| 92%! 963 91
Sunday...... 2| -ecuf ceoe] soee| -...|{Friday....... 21| 923%¢| 927%| 963¢ 91
Monday.. 3] 92%| 93 196)4 903 |{Saturday ..... 22| 92%! 93 | 96| °
Tuesday...... 4} 9237 | 92| 96X QO%ISunda ....... 23: soo | ssen] moeel swen
Wednesday... 5, 92k 923! 96| 90 i|Monday....... Mi 92741 93 | 965 914
Thursday..... 6| 92%| 925! 9625| 90X Tuesday...... 25" 97| 93 | 96%| 91X
Friday....... 7} 92 | 91%| 95% 90 ;|Wednesday...26 93 | 93} 963£| 91%
Saturday .8'92 | 92 i95% 903 Thursday....27) 933 93%: 967%| 91X
Sunday....... 9} ... vev.) ... |iFriday....... 28| 933 93| 963¢| 91
Monday...... 10] 92 | 92 ‘95% 903 |'Saturday ....291 93%| 93%, 97 | 9%
Tuesday..... 11; 92 | 917% 95%" 90}(|!Sunday ...... 80 ..o eeen] eeeed wnee
Wedneeday...12| 92%| 92 i 953 | 90}6|
Thursday ....13; 92%5-92%‘ 9615 90%
Friday..".....14! 923 931, 96%| 91! Opening....... 923| 93 .1 96| 90%
Saturday.....15| 923 | 933 963| 91 !|Highest........ 933 | 93| 97" | 91%
funday.......16 ...f coeof o.o.| ....|jLOwest . ...... 92 | 917%: 95%]| 90
Monday..... 17) 925 93| 96%| 91 | Closing......... 933, 93% | 97 | 9134
Tuesday. ....18| 92| 93 | 96%| 91X ,High‘t.}Since 94 | 9% 97 | 92%
Wednesday.. 19' 925 923! 963! 903|i|Lowest § Jan. 1. 91| 91| 9% | 88X

Railroad bonds were irregular for a time, with some pressure
to sell, “inspired by the defaults in interest by some of the roads,
and the necessities to realize cash by some holders. With the
improvement elsewhere the market subsequeutly became firmer,
and the volume of business increased.

As might be expected, the stock market was highly sensitive
throughout, and the speculation alternately weak and strong
according to the changes in the generalsituation, from day to
day. The volume of business was large, and often attended with

-excitement. A considerable inquiry for small lots was developed,

capitalists who seldom enter the arena of speculation having
been attracted by the low prices current. One cause for the
strength at the close was the talk of inflation by the Treasury of

————0ctober.

—— ————-DNovember,——_

Open. High. Low. Clos. Open. High. Low.
PANAMA. «...vevenanennn G6is 100 80 80 B0 8 wmg °§8“
Pitte., F. W. & Chi.guar 8t} 90 81 81 80 83%

79
Renssalaer & Saratoga.. 103 103 94 97 96 99 95% 33"
St. Louis & Iron Moun.. 65 65 60 60 58 58 50 53
St. L., K. City & N. pref. 21 21 21 21 21 31 21 31

Sixth Avenue..... .. .. eees 2o ee.e 143 145 145 145
Union Pacific........... 193 R1% 15% 15% 15 %63 14% %3
Tol., Wab. & Western.. 443 49% 823 33% 33X 49} 33 46%
do do pref. veee  eeee  ees. D3 55 55 55
Miscellaneous—
Consolidated Coal...... 42 47 338 33 38 47 38 4y
American Coal.......... 53% 53X 53% B3  .... ... e )
Maryland Coal.......... 17 18 15 15 13 15 13 15
Pennsylvania Coal...... 240 250 240 247 240 R46 . R40  24p
Spring Mountain Coal.. 40 40k 40 40% ... ..

Pacific Mail.......... . 33%

Canton'........ceeet vn 2 80 55 58 55 60 55 57
Mariposapref... ....... ..., o wwsw  swee @0 20 20 20
Mar’p’saLand &MngCo 6 T 5 5 4 9% 4 93¢
Quicksilver............. 18 233 20 20 28 28 20 20
do pref.......... 30 P 27 7§ 25 28 25 N
West. Union Telegraph. 66% 73X 45 461 45 683 43Y% 67
Adams8........... ceenee 80 853% 48 79 6 85 76 85
American........cooeuene 53% 60 52 53 42 57 41 v
United States........... 55 59 44y 41 47 60 45 g0
Wells, Farzo & Co...... 57 68 57 60 62 65 62 65
Del. & Hud. Canal...... 106 10 100 100 100 110 99 110
Brunswick City Land... e i aewe 3 3 3 3

Gold declined to 1063 in consequence of the lack of demand
from both merchants and speculators, and this was the lowest
price touched since June, 18G2. The advance in the Bank of
England rate and the seizure of the “Virginius” by the S)aniards,
as well as the belief that the legal tender circulation of the coun-
try might be permanently -increased to $100.000,000, caused an
upward reaction to 2103. Fiom 1103 there was a decline to 1083
and a recovery to 109%, on alternate good and bad advices from
Washington in relation to the Spanish question. Cash gold was
in good supply and holders paid dear rates to have it carried.

" COURSE OF GOLD IN NOVEMBER, 1873.

| £ | I

=T . - =1i] . S .
a + @ bf! = B2 I w ]
Date. l 2] 1 & 8 Date. = I S| 21 8
2| 5| 2| & - 21 El.®| 8
o‘q,mis o‘q%rzs
Saturday. ... 1-108%!103%103%‘108}4 Sunday. ....28! .. .1 ool cend| .o
Sucday...... U Joni ages. iR |Monday...... 24]110 11093 110 }109%
Monday. ... 3'108%'1073¢|108%11075;{; Tuesday.. ...25/1093% 109} 10951093
Tuesday ..... 4| .. IHoli day..| ... |[Wednesday...26,109% 1087 109% 108%
Wednesday... 51075 !1067%!107%; 107} | Thursday....27| .. iHoli day..| ...
Thursday .... 6 106% /10631107 110635} Friday ...... 285109%.109;4[109% 1095
Friday ....... 7 1055 11063 1073411073 || Saturday... ..29 108% 1085 109% |109
Saturday..... 8107%.107 |[10774|1073 | Sunday ...... 30) ool o eeee] een
Sunday...... 9 .. { | | [
Monday...... 1010734 [10732'1073£ 110734 [ Nov., 1872.....1108%¢ 11062 1103 109
Tuesday .....11107% 1107 110751107361 *¢  1872..... 112% 11135 114%:119%
Wednesday ..12 10737 107 1033(101%.] **  1871..... 11234 11035 1123 1110%
Thursday... 13 1073|1072 103108 “  1870..... 111% 1100 113%.110%
Friday. ... ..14108%|108%|1007%; '1003¢'1 +¢  1869,....]128% 12134]128%; 122
Saturday..... 15 1093£[108741110° 110925 ¢  1868..... 133361321137 |135%
BENAAY woves s 160 ol L) e 186t 114031377 14126138~ -
Monday . .....17 1092 109% 1097 10931} ¢ 1866..... 146%138%.148%‘141;4
Tuesday .... 18 109% 109} 11031093, *¢ ~ 1865..... 1453{ 1453|1487 1147
Wednesday..19 1097109 1097 |109% | **  1864.....|238% 210 260 230
Thursday.. .. 20 109 |1085; 1u93{11693 | *°  i863..... 146 148 (154 148%
Friday..... ..21'1093£11095; 1103 1103 | ** - 12037 129 11333 129

1862. ...
Saturday..... 92 1107 {10934 110% 11102 :S’ce,Jan. 1, 1873 112} 1062 1192 109

The foreign exchanges were completely demoralized in the early
part of the month, the merchants not having the ready money to
purchase, and business was done at 105@1044 for bankers 60 days
sterling, and 103@102} for commercial bills. Sight was relatively
firmer. There was afterwards a recovery from ‘the depression
noted above in consequence of the improvement in London mat-
ters and the return of confidence at home, with the easier con-
dition-of the money market and the increased activity in trade.

STERLING EXCHANGE FOR NOVEMBER, 1873.

the legal tender circulation. The largest operations were in the 60 days. 3 days. i 60 days. 3 days.

. . . . . - 3 )\ J b ) J
go-called Vanderbilt stocks, Pacific Mail, Union Pacific, Erie, HO¥. é 1064@105% S.l'(?éf @193% Hay }é }8?%%%823}5 '§8§§%}£§
Wabash and Northwest. w37 {06 @106k 10T%@1087 | ¢ 19.... 106%@107 © 108%@108X

The following table will show the opening, highest, lowest and | [ 4.... ... e Holiday.... .... ¢o20... 107%6@107¢ 1085 @108%
lost : £ rail d misesll ks durine th s 5....106 ... 107% @108 21.... 106%@107 108X @108%
closing prices ol raliway an miscellaneous stocks uring the w6 1054 @105% 1077 @108 w93 ..l 10634@107 108% @108%
months of October and November : : “on 105%@105% 108 @I08K [ Y 23l ... N
troad Stock = H()cglobell:. il November.——— | &t g .106 @ -.-. 8108}4@ N I ey }‘3%%%83?‘{ 18%%}835
0! r— . igh. 2 3 . High. L I N SR R TR S SRR L ISR PRy s TN 7 v 57 74
PR g s I sl a2 Open. High. Low. Clos. | w1977 {05:@106 ~ i08x@i0%i | 26.... 1075 @075 108} @108%
Alton & T. Haute, pref. 85 35 25 25 20 20 20 20 :‘ 11.... 105%@ 106 1085 @10835 ) (R Holiday.... .. s
Atlantic & Pacific pref.. 16 16 12% 12% 12% 16 10 143 ¢ 120770 106K @106)  108%5@108% | ¢ 28B....107%@107% 108%@108%
Boston, Hartford & Erie 1% 2 13 13 1% 1% 1 13 13.... 10634@107 1083 @109 w29 ... 1014@107% _ 103%@108%
Chicagad& Alton..... o 94 ¢ 94 92 90 ¢ 35 * e85 | 94}2 :: }g 18(75%@107 iggy%mg . ¥ B0iums swws s s - R
o refe.  coes  sese  me.s  sese D0 6 90 96 a ——
Chicago, Burl.&({uincy 903 93% 8% 85 82 94 8 93 88 16 00c wiws mmme seere Bipon wominiisi Range.... 1053%@107% 107%@109
do_ ' & Northwest'n 43% 45% 813 3l 32 50  3813% 48 : .
do do pref. 65 71 54 55 54 70 53 69 T o ;
do &Rocklsland. 90) 96% 80 85y 84 91 83  93) THE DEBT STATEMENT FOR DECEMBER, 1873.
Columb., Chic. &1Ind. C. 22% 24% 16 17 16 24 165 L " ' .
Cleve, & Pitisburg guar. BT By W DA L S0 51 E The following is the official statement of the public deb,
gglg, La‘c’lié%l%ifes%m'.'. 88 gg% ggx 80 79§ 95}92 93 8?;;’ as appears from the books and Treasurer’s returns at the close -
i ity.. 55 s ’ ) :
Dubuquo & Sioux Clty.. 38~ B dix gg% . 2 gg% e of business on the last day of November, 1873:
do preferred........... 67 703 643 64 62 61% 56% 67% Debt bearing interest in Coin. e
Harlem................. 11 100 115% 99% 115% Authorig When Interest Accri

do Prefices scacwes
Hannibal & St.Joseph.. 24 26 16 16 17 25 15 2%

do pref. 33 35 % 27 21 3BY 21 35Y%
Nlinois Central......... 100 100 92 93 94 99 90 96
~ do .~ do scrip. 98% 98% 98k 48%¢ 90 90 85 85
Joliet & Chicago ....%.. ... .... ... ... 85 85 85 85
Lake Sho. & Mich.South 75 79 57 58% o8 8% BT 2%
Michigan Central....... "8 79 65 69 65 81 65 79
Milwaukee & St. Paul.. 85 35 0K N0 21k 36¥ RiX 35X
do do pref. 58 60 44 44 45% 60 43% 59
Morris & Essex......... &3 88 84 85 85 91 83 91
New Jersey.:...... 113 115 114 114 115 115 115 115
New Jersey Central..... 92 95 £6 86 86 95 85 94
N.J. Southern...... .15 17% 15 17% 6 6 6 6
N.Y.Cen. & H.R...... 91 953 80% 813 60 RY MY 9%
do N.Haven & Hart. 125 120 1163 119% 117 125 1123 123X
Ohio & Mississippi..... 293% 30% 21X N% WK% 20 1% 26%
o o pref. 62 63 50 50 50 61 50 57
Pacific of Missouri,.... 31 32 80 31 Ry 8 A% R

kU8 aser.stlouisfed.org/

Character of Issue.

ing Act.

'ble Registered Coupon. Ov

erdue. Interest.

Pa

53 0F 1858.00uees cooe-- June14,'58... .1574 (2)$6,255,00¢ $18,745,000  §96,930 {@) 416,666
630f 1881...° «vevvees Feb. 8,’61....1880 (/):3,i62,000 = 4,653,000 37,439 (@)460.875
63, Oregon War...... Mar. 2, *61,...1881 7)945,000 6731 (@)23,6%
68 of 1881, July :7and Aug. 5, '61 ,..1881 (125,671,500 63.649,850 462.011((1)4.‘7‘312.083
6s,5-20'8, 01'1862....... Feb. 25,'62....1882 | 16,379,00C 155,7:9,350 2,843,526 (b)363.291
68 0f 1881...ceuens JiMar, 8,763 1881 | 53,608,900 21,3)1,100 155,36 (@) 1,875,000
858, 20:408, oo eeross cosnios Mar. 3, 64....1901 [140,632,%0 53,855,000 270,552 (c)z.43e,098é
68,5-208, of 1864........ Mar. 3, 61....1834 946,600  ........ 2,173 ({1)4.706
68, 5-208, of 1864....... June30,’64....18%44 24,821,150 33.260.050 814,081 (1)290.4 .
68,5-208, 1865, <0.uuuenns Mar. 8. '65....1835 | 23.958,950 118,852,400 2,224,805 (b) .bt}.gg_l
6s,3-208, 1865, new....Mar. 8, '65....:885 | 53,8.1450 146.761.650 1,030,873 (@)5.065.

68,5-218, 1867........

6s. 5-208, 1868 ..........Mar. 3, ’65....1838
55, Funded Loan, 1881.July 14, *70....188L

Aggregate of debtbcaring in
(a) Interest

,000; coupon $1,00C. (f) Reg. 1,000,
B SO :

5,000
(h) Reg. $50, $100, $500, $1,000, $5.000

13,75,000
164 404,450 1

. 3, 765....1837 l 87,2 0,450 223,445,150

e —— —— —

ter't in coin. 737,721.75) 918,919,800

agvable Jan.& July. (b May & Nov.
coupons $50 & 51 0 paid annually in March. (@) Feb., May, Au

$10,000;

238,724,"00
1%,829,65J

coupon

2,076,504 () 1,766,353
117874 (a)9 683
1,224,636 (d)1,160,142

e

10,950.419 26,811,958
" (¢) March & Sept., except
. & Nov.

1,000,
& $10,000; coupons, $50,

£ 516
(gloo,oslwo &
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Debt Bearing Interest in Lawful Money.

g's, Navvpension.. ¢t Tuly23,’68..Int. onl

4g, Certif’s of indebtedness..Act July$, 0.

Aggregate of debt bearing int
Debt on Which Inte

Authoriz

‘ g 20663, ...
July 17,1861, and Feb. 12, 1862......
Feby. 55'and July 11.’62. and March

Debt Bearing

erest in lawtul monev......
rest Hias Ceased Since Maturity.

& e el Demand NOtES eeveee vovreeanss
8. ’63..U. S. legal-tender notes..
.....Certiflcates of deposlt .

Principal. Interest.

appl’d to pens’ns. 14,000,000 175.000
ue in 1875...... 678,000 6,780

.. 314,638,000 $181,780

Principal, Interest

ds.......Matur’d at vari’s dates rior toJan.1,'37.  $57,665 174
§st°m° 23:}.31(:&em ...... Matured at various dates in 51 and ’52... 1,104 g
5. Bonds. .. -....Matured Dec. 31, 1867.... eeenennenes - 1,650 222-
gs. Bounty L scp....Matured July 1,1849. .. e 8500 o 25
5'3', Texas indem....%a:urngDeciS{é%PM.. ; 11.3,(0)88 '635
e esMatured Jan. 1, 1870 ... cuvsensene YRS 0, _
o DO e calied). - Matured De. 171, and Mch. 7 & &0, 'ie.. 19,615,040 171,650
110@6s Tr. notes....Matured at various dates from '88-"44.... - 8251 2670
1-10@68 Tr. notes... ‘Matured at various dates in ’47 and "48... 6,000 206
68, Tr'y notes...... ‘Matured at various dates ln,48 and ’49. e 950 37
3@6's Try n's.r.. Matured at various dates in 58 and ’39... 2,000 108
'8, Tr'y nOtes..eees ‘Matured March 1,1863........0.:0.. 2e 8,150 8
78'10’8,3 years...... Matured Aug.19 and Oct. 1, 1864... 19,250 1,438
58, ONE YEar....e.s ‘Matured at various dates in 1865, sco 80,195 4.036
5'8,2 YEBIBucaorsnnss 'Matured at various dates in 186€......... 55,60) 3,355
¢'s, Com. int. n's....Mamreg .iune 1?5 'féé _}md léig‘y; 32 '16-8'5' i 454,17 90,035
3-10° .... Mature ug. , &N 5 an .
T310°s, 3years..... Mapyog S "1":"&"£"'1"'1's'6'é ......... 263,300 2604
¥ rtif. ofind....Matured at various dates in 5,0 gt
gsé ges's, Tem. L.....Matured Oct. 15, 1866....... A, 78,560 7,313
8%, Certifs. (called).Matured monthly since Dec. 31, 1870..... 5,000 394
Agg, ot debt on which int. has ceased since mat’y.eeee.... $20,946,570 $381,8617

no Interest. -
Character of issue. Amt. outstand.
£19,667
356,922,018
20,159,C

—d u{1e187. 11%32‘ .......... L L R
‘hldltuych 3, 1863, and *Fune 30, 18840, -va.svanss Fractional CUTTENCY e srnnnens 48,031,319
March 8, 1863(ia $20, 50,100, 500, 1,000 5,000).Certifs. for gold deposited..... 30,220,600

Agyregate ot debt bearing no interest..... R cevesearancacasan $465,113,635
Recapitulation. i ;
: moun
C Bonds at 6 t %iltﬁtean:%if) g. Tnerest
ARING INTEREST IN CoiN—Bonds at 6 p. cenl......... 213,840,150
PERTEE : Bonds at 5 p. cent........ . 497,801,400
Total debt bearing interest in coln...cecneees veoeneneeesss.$1,716,641,550 $37,752,373
DEBT BEARING INTEREST IN LAWFUL MONEY— _
Certificates at 4 per cent....... e s aseeesd ENER B SEREEE. $673,000
Navy pension fund, 8t 8 per Cenfu..cecierirrenraniieens 14,000,000
Total debt bearing interest in lawful money... ..... eeees  $14,678.00 181,320
DEBT ON WHICH INT. HAS CEABED S8INCE MATURITY . ceeuneee . 20,916,5:0 331,867
DEBT BEARING NO INTEREST— N
Demand and le%al tender notes......... $367.001,6%5
Certificates of deposit........... 20,150,000
¥Fractional CUrrencCy..ceees o oo 48,041,249
Certificates of gold deposited...ccceeiievececnccaneens 30,220,600
Total debt bearing no interest.e...ceeeeseeeees everenanens $465,313,635 .
Unclaimed Interest........... Cossees s SRy i cessss | mweswieie 22,664
Totaliescoassessoee B T T $2,217,619.755 $38,338,125
Total debt, principal and 1nterest, to date, including interest due not
presented for payment...........0 cereinaite e s ssbEseRE RIS s bR ananme e Dope000 18451
AMOUNT IN THE TREASURY—
Coin........ T Ay coseesieasssgacees vessscssecssess .vebesesass 983,700,987
UUITECNCY . e ooecvsossosecassssssonsassocsssassss T T 1,296,440
Special deposit held_ for redemption of certificates of deposit as
provided DYlaw...ocee-e ceneeniinanes reeeneneae e ¢ guslomiorminling. s . 20,150,000
b |0} 2 | R S s meRe s vevsnemens e diiesssne SEvRe s veree 3103,156,427
-Debt, less amount in the Treasury, December ], 1873.cav e ver canennnn 2,150,862,053
Debt, less amount in the Treasury, November_1,1873..c0. ¢« cverernins 2.111,3:3,476
Increase of debt durin%the ast monthe..coveeercencncnne T $9,0:3,576
Decrease of debtsince March 1,878 ... ..ieeviunei onane . s $6,5!8,647

Digitizedgfor FRASER
http://frolie

Decrease of debt from March 1,1869, to March 1, 1813..

Ll $368.052,559

Ronds Issued to the Pacific Railroad Companies, Interest

Payable in Lawtul Money.

" i Im:eresctl Intci’,(liegt Interﬁ)t Balance of
- Amoun accrue a repaid by int. paid
Character of Issue.  oy¢standing. and not Unite transp’tion by Unitea
‘ yet paid. States. of mails, &c. States.
Central Pacific...... veeee 325,885,120 C $645,128  $7,921,183 $3732,295  $7,189,137
Kan. Pac., late U.P.E.D. 6,303,000 157,575 2,317,533 1,173,632 1,173,350
Union Pacific CO........ 27236512 680,912 8615943 2,601,483  6,014:i60
Cen. Br’h Un. Pacific.. 1,600,000 40,000 589,808 21,893 567,914
Western Pacific.......... 1,970,560 49,264 485,912 9,367 476,315
Sioux City and Pacific... 1,623,320 40,708 487,305 6,131 480,5:3
Total issued.......... $64,628,512 $1.6i5,567 $20,417.936 34,545,453 $15.901.533

The Pacific Rallroad bonds are all issued under the acts of July 1, 1862. and July

9, 1864: they are registered bonds,
bear six per cent interest in currency,

30 years from their date.

in denominations of $1,000, 5,000 & $10,000 ;
payable January 1and J

uly 1, and mature

CHANGES IN THE REDEEMING AGENTS OF NATIONA! BANKS,

The following are the changes in the Redeeming Agents of

National Banks approved since the 20th ult.

These weekly

changes are furnished by and published in accordance with an
arrangement made with the Comptroller of the Currency:

LOCATION.

NAME OF BANK,

REDEEKMING AGENT.

New Hampshire—
‘Portsmouth ....

Masgsachusetts—
Northampton...

Rhode Island—
Providence......

Connecticut—
New Milford....

New York— '
Geneva.........

Pennsylvania—
Philadelphia....

Pennsylvania—
Pittsburgh......

North Carolina—
v Wilmington....

Ohio—

Cleveland. .....

Indiana—

Columbus...,...

ouisfed.org/

N—ational Mechanics
and Traders’ B'k.

Northampton Nat'l
Bank ;

National Eagle B'k
First National B'nk

National Bank of
Genesee .........

First National B'nk

{Southwark ~ Nat'l
' Bank ..... ......

Second  National
Bank.......: . was
First National B’nk

First National B'nk

First National B'nk

Hanover National Bank, N. Y., ap-
proved in place of Central National
Bank, New York.

Third National Bank, N. Y., approved
in place of Mercantile National
Bank. N. Y

Park Bank, New York.

National Shoe and Leather Bank, N.Y.,

approved in place of Mercantile
ational Bank, N. Y.

Importers’ and Traders’ Nat'l Bank,
New York, apgroved in place of Cen-

tral National Bank, New York.

National Bank of the State of New

York, spproved in place of Mercan-

tile National Bank, New York.

Chemical National Bank, New York,
approved in place of Importers’ and
Traders’ National Bank, New York.

National Bank of Commerce, New
York, approved in.place of Central
National Bank of New York.

Farmers’ and Planters’ National Bank
of Baltimore approved as an ad-
ditioual redeeming acent.

American Exchar.ge National Bank of
New York approved in place of Cen-
tral National Bank, New York.

Third National Bank, New York, ap-

ciation ai roved in place of Nat’l
2]

Bank of N. Y. National Banking Asso .

LOCATION. NAME OF BANK. REDEEMING AGENT.
Iilinois— "Second  National St. Louis National Bank approved in
Charleston,..... Bank.............' ltati:ao t?if Second National Bank of
: 8.
Tlinois— Fourth National Bk|Chatham National Bank, New Yor
Chicago ........ approved in place of Third Naiuona
. | Bank, New York.
Illinois— National Bank of American Exchange National Bank,
Chicago ........| Illinois .. ......| New York, approved in place {r)f lger-
’ ew OrkK.

| _cantile National Bank,

Illinois—. Manufacturers’ Na- Chatham National Bank, New York,
Chicago......... tional Baek...... | approved in_place of National Park
| Bank, New York.
Michigan— First National B'nk Fifth National Bank of Chicago ap-
St. Joseph...... roved in place of Third National
ank of Chicago. .
Iowa— First National B'nk Cook Count National Bank of Chicago
Boone..cceses se agproved n place of National Bank
of Commerce, Chicago.
Missouri— {First National B'nk Fourth National Bank, St. Louis, ap-
Palmyra....... . . roved in place of Third National
ank, St. Louis.
Missouri— Citizens’ National|Third National Bank, St. Louis, ap-
Sedalia .;ee0....| BanK... .v.cee.ee rov]'sd in place of St. Louis Nat’l
ank.,
Montana— lPeoples’, National{National Gold Bank and Trust Co.,
Helena.... ..... Bank.....cco0cv-. San Francisco, approved as an addi-
| tional redeeming agent.
Massachusetts— |Lee National Bank. American Exchange National Bank,
Lice. s s vmns New York, approved in place of Na-
tional Park Bank, New York.
New York— Vilas National Bnk Hanover National Bank. New York,
Plattsburgh .... approved in Ypla.ce of Central Nat'l
Bank,New York.
Kentucky— Louisville City Na-{Importers’ and Traders’ National
Louisville.. ....| tional Bank...... ank, New York, approved in place
: of Fourth National Bank, N. Y.
Ohio— - |Merchants' Nat’l|Metropolitan Nationa; Bank, New
Dayton......... Bank......... ....| York, approved in place of Fourth
National Bank, New York.
Ohio. ) First Nationa! Bok.!Importers® and Traders’ National
Gallipolis....... Bank. New York, approved as an
) additional Redeeming agent.
Ohio. Farmers' National First National Bank, Cincinnati, ap-
Greenville.......| Bank............. provid as an additionol redeeming
agent.
Indiana — Wirst National Bnk.|Merchants’ National Bank, Cincin-

Franklin .... ... nati, agproved in place of First Na-

tional Bank, Cincinnati.

National|First National Bank, Chicago, 8&p-

roved in place of Third National

ank, Chicago.

State National B'nk|Merchants’ National Bank, Chicago
approved in place of Union National

Bank, Chicago. :

Nat'll American Exchange National Bank,

New York, approved in place of

Central National Bank, New York.

Second
BanK...cocoenoeee

Illinoigs—
Charleston......

Towa—
Keokuk........

Merchants’
BankK......cceceee

Minnesota—
St. Paul........

Missouri— First Nationaank.lSt. Louis National Bank, »ppr .ved in
Clinton....... - £, Elac;a ol Union National Bank, 8t.

. ouis.
Nebraska— Nebraska City Na.|National Bank of Commerce, Chicago,
Nebraska City..| tional Bank...... approved in place of Third National

Bank, Chicago.
No new banks organized since the 20th ult.

==

fatest fHonetary and Commercial Englisl) News

RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES.

EXCHAQ&@’E‘;{%&‘@%DON— EXCHANGE ON LONDON,
LATEST
ON— TIME. RATE. DATE. TIME. RATE.

Amsterdam...| short. | 12.0 @12. 1 Nov. 28. | short. 11.98
Antwerp...... veee  |25.85 @25.90 b i 25.46
‘Hamburg......|3 monshs.|20.55 @20.59 e 3 mos. 20.04
Paris..c.cesses short. [25.35 @25.45 ¢ short. 25.38
Paris...... ...|3months.|25.70 @%5.80 S
"Vienna.. ...... 1170 @11.%5 Nov. 28. | 3 mos. 11.38
Berlin......... . 6.25X%@ 6.26 se 6.203¢
Frankfort .... 11974 @120% & short. 119
St. Petersburg e 1 S1X@31X e
Cadiz....... 48X @38% soss ) wsese
Lisbon. ......| 90 days. 523 @52%
Milan .... . ..|3 months.[29.70 @?29.80 e v
Genoa,..... . 29.70 @29.80
Navples.... .. 29.70 @29.30 & T
New York .... o @ Nov. 29. [60 days. 1075
Rio de Janeiro| ... Fe'seeis Nov. 10. [90 days, 20
Bahia...... ... Oct. 25.| .... 2632
Bnenos Ayres.. cens a— Oct. 381. 493
Valparaiso..... 5w W Oct. 21 | .... 45
Pernambuco .. S Oct. 9. .... 26%¢
Montevideo... Nov. 5. | .... 51%
Bombay....... —_ R, Nov. 27. | 6 mos. 15. 10 5-16d.
Calcutta. . ..... sane 1 svews o Nov:izd.| .... 1s. 103¢d.
Hong Kong...| -. . e Nov. 20.| .... 4s. 2%d.
Sharghai...... ceseise Nov. 19.{ ..., |58 9d.@5s8. 9%d.
Penang ....... Nov. 18. |, .... b1y
Singapore .... —T l Nov. 18. | .... 51y
Alexandria....| .... | ...... Nov. 19. ! 3 mos. 961

|From our own correspondent.|
LoNDON, Saturday, Nov. 29, 1873.
The anticipated reduction in the Bank rate of discount of two
per cent was made on Thursday, and the minimum quotation is
now six per cent. In the space, therefore, of nine weeks, there
have been eight.changes in the official minimum, being equiva-

week is of so favorable a character that a still lower rate may be
expected, for money is still obtainable at 5 to 5} per cent on three
months® bills in the open market, while the quotation for six
months’ Bank bills is only about 4} to to 4} per cent. From an
extreme, therefore, of stringency, we have returned to a point of

aproved as an additional redeeming

agent,

considerable ease, and it is yet probable that the year will termi

lent to one per cent weekly. The Bank returns published this -

Jwdesr,

g Al s

T PRGA LA ':1 % ,-!Wm?,".s.z; L e s

LR JT0 SV INAD, 328 e T 20 2 T

Lz

>

2

RPN

% SR LSO LM i KA

P

v

Fei]

PR

eI

Wy

By

b

-

P

Wuﬂt;um.wd*..ﬁ fIns

{-e:



IR

.

B e wo )

speram t

-
»

R e B D> g X% it 22 e o
B

P W1 o OB

itized for FRASER

" ties from the provinces.
"diminished by £510,523, and consequently the total increase in
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pate with a very easy money market. The telegraph has con”
densed the period of the recent panic into a small compass, but
it was also shortened by the fact that it was not a commercial
crisis, but was caused by a hasty reslization of securities respect-
ing the soundness of which gome doubts existed. Those
securities are now, no doubt, held by better hands, so that

the recent disturbance will have been productive of considerable

benefit. The stringency here was naturally augmented by the
unsatisfactory condition of affaizs in the United States. Now
that sterling exchange is more readily negotiable, any immediate
return of stringency is not probable. Our capitalists, however,
are not likely to allow their capital to remain idle, so that with

“the return of the new year, a revival of activity may be expected,

The Bank return is as favorable as could be desired, and the
proportion of reserve to liabilities is now rather more than 45 per
cent. The Bank continues to purchase stock, and has acquired
a further sum of £489,907. The demand for money also continues
to diminish, the amount of “ other securities” having fallen off to
the extent of £1,093,863. Inthe supply of bullion there is an
increase of £1,064,637, and as the supply sent into the establish_
mept from foreign sources during the week was £672,000, it is
evident that coin is at length returning in considerable quanti-
The note circulation has also been

the reserve is as much as £1,546,617.
The demand for money throughout the week has been exceed.
ingly quiet, and has not increased, even eicce the reduction in the

Bank rate. The rates are now as follows:
Per cent. | Per cent,
Bank rate...... ceeeanne SR 6 4 months’ bank bills...... . 4X@5
Open-marketrates: 6 months’ bank billa....... A%
30 and 60 days’ bills........ 5 @5% | 4and6 months’ tradebills. sX@5
gmonths'bills............. EX@5%%

The joint stock banks and discount houses have lowered their
rates of interest for deposits, which are now as follows :

. Per cent.
Joint8toCK BANKS . ..o vveeerrceecns acnnes aas oo - 4@
Discounthousesatca.l ......ccveeeevencennns %@
Discount houses with.7 days’ notice.. 43

Digcount houses with 14 days’ norice... aw.......... Shumiems B .
 The following are the rates for money at the lezding, Con-
tinental cities :

Bank Open
rate. market.

Bank Open
rate. market

; per cent. per cent. I per cent. per cent,

Paris....... sassesPETap 5  4%-5 | St.Petersburg........ 8 (81
Amsterdam .. e 6 b5X Brussels..........uoeus 7 6
Hamburg.. . . e 374 Turin, Florence and
‘Berlin....... 5 aX ROMe.....civenenenns 5 4%
Frankfort.... ... 5 3% ANtWerD .vveeeeronnn. 7 6%
Viennaand Trieste.... 5 5 Bremen. csuo..sxqs savens 5 43
Madrid, Cadizand Bar- Leinsig.cieee civeeenns 6 5%

celona.. ........ ...6 (nominal.) 6 l GENOA..evveervennnn.s 5 4%
Lisbon and Oporto.... 7 s §

There is no demand for gold for export, and the Jarge supplies
received during the week have been sent into the bank. A few
gmall parcels have also been imported from Germany. The silver
market hss been very quiet, but prices are without material
alteration. The following prices of bullion are from the circular
of Messrs. Pixley, Abell, Langley & Blake:

e _ @OoLD. s. d. s8.d
BarGold..... coveeeeeececesensene-senaaper oz, standard. 7 9 @ ...
BarGQold, fine...c.ccorvsaccccncoscocsvsanss per oz standard, 17 9 @ ....
Bar Gold, Refinable ........cccceven oetee .per oz. standard. T 1l @ ....
South American Doubloon8.......ccceeevees coevennn. peroz. 3 9 @ 140
United States Gold Coin........ ... .. -. per 0z, none here. @ .-

SILVER.
g. d. s d.
Bar Silver, Fine.......... oo wemle FGISE eREETESE per oz.standard. 4 10 @ ....
Bar Silver, containing 5 grs. Gold....... .. per oz. standard. ¢ 10¥%@ ....
¥ine Cake Silver ...... S eitd ceeeccceaataeanan aeeaaas per oz. no price
Mexican Dollars....... o neierese; wia mare b S BHE per oz.lastprice. 4 8% @ ....
Five Franc Pieces....ccoeccieeicene veens per oz.,none here. ... @ ....

Continental bills of exchange have been in demand, and the
rates are less favorable to this country. ,

A new-account in shares and foreign stocks has been com-
menced and completed this week, ard tlc remarkable feature
indicated is that stocks are scarce. Even Turkish and Egyptian
have been difficult to obtain, so that the “ bears” have ex-
perienced difficulty and loss in closing their accounts. It would
appear that the lending power of this country was never greater
than at the present moment, and this would seem to arise out of
the fact that hut few foreign loans have been introduced this year
and that the large ones which have been brought forward have
not attained success. We might conclude, therefore, that the
gavings of the country have to a large extent been held in
abeyance, awaiting a revival of trade and the introduction of
schemes calculated to prove productive, beneficial, and profitable-
There are many who are inclined to think that after a year of
extreme caution the new year will be one of no ordinary pros-
perity ; more especially, as the transactions of the present year,
in spite of 8o many assertions to the contrary, have been attended
with satisfactory results, The financial operations, where con.

aser.stlouisfed.org/
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ducted with prudence, have undoubtedly been very ovrofitable’
as they could not have been repeated on so vast a scale, and it
may be added that if in trade profits have been small, business hag
been conducted with 8o much caution that the losses sustained
cannot have been great. The price of coal has further declined,
and has now receded six ehillings per ton, with the prosgect, if
the weather continues mild, of a further reduction, so that one
of the chief causes tending to check the development of oy,
industries is likely to be removed. It is yet possible that coal
will decline to its old point, as during the last few months.
numerous new collieries have been opened up, not only in thig
country, but abroad. Even here the benefits of a brief period of
high prices are speedily realized. The tendency of prices in the
Stock Exchange has been generally favorable. United Stateﬁ
Government bonds have improved, and railroad securities have
also realized enhanced quotations. The following were the
closing prices this afternoon of consols and .the principal Am.
erican secerities quoted on this market:

ConsolB..cecvcrees evsesoce SiE o § ST eieaiel esiiie areis 18 siams Ciereens 2% Ny

United States 6 per cent 5-20 bonds, ex4-6 ....... ... sessesaevebans 22 @ 92K

do ArBWD...oveieaeeeeeninncnnsncancessanas coseeees o . 93 @ 98K

do 1865 IBBUC. veurvee woveveconee seve sannoss vanns oo BX@ 98Y%

do 18671880€,..c0iieennin o.ee c vunle vmsm e wsas  ewene W%@ 97k
do 5 per cent. 10-40 bonds, @x4-6.......ceiiiiien. cieinl 9I1%@ 92

do 5 per cent Funded Zoan, 1871, ex 4-£...... K 912%4@ 9%
Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheir»’s ctfs.. 53 @ 55
32 @33

Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates
Ditto 1st Mortgage, 7 per cent bonds... % biniens G
Ditto 2d Mortgage, 7 per cent bonds..
Ditto 3d Mortgage
Erie Shares, ex 4-6

do preferred.....ocoeveieneraenneioe.s
“Dittot per cent. Convertible Bonds,.. ..
Ditto 7 per cent Coneolidated Morigage Bonds..

sen e DR

[llinois Central Shares, $100 pd., X 4-6 cceceeierrereveacccncearens

[llinois and St. Louis Bridge, 18t mort.. ....c «cecveeiiiecnanns

Louisiana t percent. Levee Bonds ........ccoieeeccieceeicaaneiee.
Massachusetts 5 per cent. sterling bds; 1900.....eeeeeeveieeen.vnns 2

New Jersey United Canal and Rail bds.i...oeivniiiins iaivaenans 93 @100
New York Central $100 shares.............. b6 SRS B SRR 8l 7 @MY
Panama Geu. Mort. 7 per cent. bonds, 1897 ..ee.evuiieeeiiinennnns. 9% @ 8
Pennsylvania Gen. Mort. 6 perct. bds, 1910........co0 ceviiee oeee 97T @ B
Vireginia 6 per cent. bonds, ex4-6.... ..... st .40 @R

Annexed is a statement showing the present position of the Bank

: of England, the Bank rate of discount, the price of Consols,

the average quotation for English Wheat, the price of Middling
Upland Cotton, of No. 40 Mule Yarn -fair second quality,
and the Bankers’ Clearing House retarn compared with the
four preceding years:

1869. 1870. 1871, 1872, 1878.

Circulation, including £ 4 £ . £ 8

bank post bills....... 23,150,734 23,280.165 24,696.206 24.991.352 25,195.500
Public deposits........ 4,471 596 5.865517 17.254.743  8.690,235 5.181,t86
Other deposits......... 17,656,957 18.393.125 21.021 ¢85 19.031,821 18,7183 832
Government securities. 13,811,953 12,925.362 15,001,028 13,259.873 12,743.483
Other securities........ 16,170,467 16,048,925 16,204,995 19,495,236 18,283.097 -
Reserve of notes and
COIM.eee eceen cevenen 10,340,346 13,882,602 15,179,334 13,063,498 11,248,643
Coin and bullion in

both departments. .., 18,528,331 22,162,767 24,393,524 22,678,443 21,039,793
Bankrate..eeoveeesaees 3p.c. 2% p.c. 8¥p.c 6 p.c. 6 p.c.
Consol8........... - 92¥a. 92144, Y3¢d 9274d. 93%d,
Price of wheat......... 45s. 6d. 508. 5d. 853, 10d. 56s. 9d. 61s. 1d.
Mid. Upland cotton 125d.  9x%4d. 9 9-16d. 97¢d. *8 T-16d,
No.40 mule yarnfair 2d

quality.............. 18. 3%d. 13 1¥%d. 18 24d. 1s.2%d. *ls. 1%d.
Clearing Eouse return. ... 14,375,000 80,214,000 86,413,000 88,496,000

*#Prices Nov. 20. ) {

Russia hLas taken advantage of the altered condition of our
money market, and through Messrs. Rothschild has introduced a
loan for £15,000,000. The bonds will bear 5 per cent interest per
annum, and the price of issue is 93 per £100 bond. £3,000,000 of
the loan has already been placed. £4,000,000 is reserved for sub.
scription at St. Petersburg, and £8,000,000 is offered to the Eng-
lish public. The loan is redeemable at par in 81 years by annual
drawings, and the proceeds are to be applied to the construction
of railways.

Though quiet, a firm tone has pervaded the wheat trade, and
the better qualities of produce have realized a slight advance in
price. The approaching close of navigation induced the trade to
hold existing supplies with more firmness, as there is no consid*
erable surplus abroad. The wants of Europe are great, notwith-
standing that the deficiency in France appears to have been exag,
gerated, and any quantity of grain that America can send can be
quickly marketed, more especially if the quality and condition of
the produce are good. '

The following return shows the imports and exports of grain
nto and from the United Kingdom since harvest, viz., from Sept.
1 to the close of last week, compared with the corresponding
periocds in the three preceding years:

IMPORTS.
' 1873. 1872. 1871. 1870.
Wheat.....co... veeee e.e..CWt. 10,048,240 13,820,846 19,053,266 8,051,846
5 alyare e aeiaeiniele ie/efd vee.. 1,971.8306  8,849.364 2.664,779  1,500.668
.............. eeenees 1,950,152 2,676,485 2,084,2°6 2,419,329
eie mommen b56 193.073 391,804 149,402 229,205
tevesracessesce 138,605 632,908 _ 963,211 830,959
Indian CorN..e.veernnneces oos  4,499.939 6,964,454 '5,683,388  5,783,28
Flou- 900 0cg0cree 1’466.368 ) 336.7“ x,o‘g'w

s e0. iBru0n 1'2‘9’185
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EXPORTS. ~ :

C.cWL 1151521 85,050  1,212035 673,650
L ey e P13k 2,812 4.069 6,189
gai e e gyis ¥ 9162 7.026 18,809 217,402
N oo i % 5,574 1,385 2,161 26,742
BoANB.vernssesnsnssssassrsensy . o 4T 580 1 815
FUAIAR OOy svassannnse sstss 49,941 5,452 4534 25,403
FlOUL e cnana . T 52.360 5.277 18,559 323.250

The last number of the Economiste Francais contains an article
on the silver question, written by the editor of that journal, M.
Paul Leroy-Beaulieu. The following is an extract from it, which

will be of interest to your readers :

« When the substitution of a gold for a silver currency in Ger-
many is completed there will remain, after due provision is made
for subsidiary coins, a total of £48,000,000 worth of silver, the
whole of which will be thrown upon the market. But this is not
all. Denmark, Sweden, and Holland have decided to adopt a.

old standard, and the same course will probably be followed by
%e]gium. In these countries the quantity of silver to be disposed
of in consequence of the demonetizing of that metal will be not
less than £24,000,000. Thus we have a total of £72,000,000 of
gilver which before very long will be thrown on the market.
The effect of this increase in the supply cannot fail to Fave great
influence in the direction ot & further fall in the price of silver.
Moreover, the ancient and ¢ aracteristic predilection of the Orien-
ial countries for silver—of which they have hitherto taken great
quantities from Europe—is growing weaker, and hence the most
intelligent of them, the Japanese, have adopted a gold currency.
We cannot then reckon upon the great Eastern nations absorbing
the enormous quantity of silver which is about to he thrown out
of circulation in Europe. So far, therefore, it seems likely that
the depreciation of silver must go on indefinitely. But there is
one, and only one, possibility of its being prevented. The Con-

ress of the United States may carry out the proposal of General

rant to place the currency of the States upon a silver basis. In
that case, no doubt, the prospect will be very much altered, to
the great reiief of the European money markets, for instead of
having to send gold, which we greatly need, to America, we shall
send silver, which we don’t want, and of which there is the pros-
pect of now having a great deal too much.”

Thej death] was announced last week, at the age of nearly
seventy-four, of Mr.; Thomas Baring, M. P. for Huntingdon, in
the Conservative interest. The deceased gentleman was thg
head of the eminent firm of Baring Brothers, and was greatly
respected. He took{an active part in political affairs, but his
opinions uvon financial and commercial subjects were listened t©
with much attention. Mr. Baring, who was never married, held
many responsible positions in this city, and was a liberal sup”
porter of the fine arts. He possessed one of the finest private
picture galleries in this country.

"English Market Reports—Per Cable.

Thedeily closing quotationsin the markets of London and Liver-
poolfor the past week have been reported by submarine telegraph
agshown in the following summary:

London Monev and Stock Market.—American securities are
higher throughout the list. The Bank rate has been reduced from x
to 43 per cent. The bullion in bank has increased £618,000 during

the week. .
_ - Bat. Mon.  Tues. Wed. Thar, Fri
Consols for money.. .... 91% 9175 9173 9134 917¢ 917%
account..... 9 g1 - Ry 92 Q21 9214

U. 8. 68 (5-208,)1865,01d.. 93% 933 925 933 94 94
¢ L 1867...... 9724 9% 9774 98 981 x95%

U. 8.10-40s.......... . ¥ 91% 91% 917% 9214 92
New 0B..ceenonnnence .. 91% 91% 92 92 92 924

Tk» daily quotations for United States 68 (1862) at Frank-
fort were:
Frankfort,...... ; owaieR EE i 9% 975 sie

Livcrpool Cotton Market.—See special report of cotton,

Liverpool Breadstufts Market.—This market closes firm at

somewhat advanced quotations.

Sat. Mox(xl. Tues. Wed. Thur. Fri.
B.

’ -8, d, . 8,d. 8. d. s d. 8. d.

Flour (Western).......$#bb1 28 0 28 0 28 0 28 0 28 0 28 ¢
Wl‘l‘eat(Red W’n. spr)..® ctl 11 10 1110 1110 11 10 12 0 12 1.
" (Red Winter)..... “ 120 120 120 120 122 12 3
(Cal. White club) ** 13 6 13 6 13 6 13 6 13 6 13 ¢

Corn (West. m’d)@ quarter 35 0 8 3 35 3 3 0 353 3 ¢
Barley (Canadian)....® bush 3 6 36 3 6 3 6 3 6 3 ¢
Oats(Am. &Can.)....® bush 3 4 3 4 3 4 3 4 3 4 3 3
Peas(Canadian)...auarter 43 0 43 0 43 0 43 0 43 0 43 o

.Liverpool Provisions Market.—Beef and pork have each de.
clined, while bacon and lard are higher than a week ago.

‘ eSata. Mog. Tueds. Weg. Tlmr(i Fri.

. d, 8. d. 8. d. 8. d. . d. « 10
Beef (mess) new R tce..... 87 6 87 6 87 6 87 88".’ gﬁ dO
Pork (Pr. mess) new 38bb!. 75 0 72 6 72 2 ? 0 0

6
6 6
Bacon(Cum. cut)newi@cwt 41 0 41 0 41 ¢ 40 6 40
. 0 0
6 6

aocooc o

40 6
Lard (American) ... * 39 6 39 6 40 40
Theese(Amer’n fine) ** 64 6 64 6 64 64 ‘ég 33 (t)x
Liverpool Produce Market.—Common rosin and -tallow are
each lower than last Friday.
Sat, Mon, Tues. Wed. Thur, Frl.

8. d. 8. d. . d. . d. : .

Rggln{com. N.C)...8cwt. 8 0 8 0 '7 d9 '7 % 8'7 % B’i d9
fn ‘16 0 16 0 16 0 16 0 16 0 16 O

1 1 0% 1 6% 1 1
103¢ 103 103 106

Coeivecnosnne

Patrolen.a(rofined).... gal 1

" {8pirits)..... ! l(l)}o‘ 110&‘

London Produce and 0il Markets.—Calcutta linseed has ad
vanced 3d, but linseed oil is 11s. lower.

fat. Mon. Tues. Wed. Thur. Fri.
£ pd £ed £sd £8d £ ed s. d.
Lins'dc'ke(obl).tn 1015 0 1015 0 1013 9 10150 1015¢ 1015 0
Linseed(Calcutta).... 62 6 62 6 62 9 629 62 9 63 9
Sugar(No.12 D'ch std) .
on spot, P cwt..... 28 6 28 6 28 6 28 6 286 28 6
Sperm oil...... %8ton93 0 0 93 0 0 S3 0 0 93 00 93 00 93 0 O
Whaleoil...... ““ 84 0 0 3 00 3 00 34 n0 341 00 34 0 O
Linseed oil.. .. * 30 0 0 30 0 ¢ 30 0 0 30 00 2 90 25 9 0

COMMERCIAL AND MISCELLANEOUS NEWS.

IMPORTS AND ExPORTS FORrR TuE WEEK.—The imports this
week show an increase in both dry goods and general
merchandise. The total imports amount to $5,093,110 this week,
acainst $3,889,081 last week, and $6,226,063 the previous week.
The exports are $£5,170,064 shis week, against $5,403,950 last

week, and $6,582,249 the previous week. The exports of cotton_

the past week were 9,046 bales, against 15,844 bales last week,
The tollowing are the imports at New York for week ending

merchandise) Dec. 5: .
FOREIGN IMPORTS AT NEW YCRK FOR THE WEKEK,
1

870. 1871. 1872. 1873.
Dry g0o0dB....ceeeznnnee §1,330,918 £1,052,366 £391,318  $1,093.117
Jeneral merchandise... 4,631,572 3,994,513 38,552,243 3,999,483
Total for the week.. 26,012,490  $5,047,939  $3942.566  $5,093.110
Previously reported.... 282,108,694 855,456,990 403,869,087 - 865.652,908
Since Jan. 1.... ... $288.121,184  $360 504,929  $407,812,653 $370,746,0:6

In our report of thedry goods trade will be found the importsof
dry goods for one week later.

‘The following is a statement of the exports (exclusive of specie
from the port of New York to foreign ports,for the week ending

Dec. 9:
EXPORTS FROM NEW YQRK FOR THE WEEK.

1870, 1871. 1872. 1878.
f'or the week........... $4.679,671  $£4.176,158 $4,356,084 €5.170,064
Freviouslyreported.. . 180,168,855 224,689,823 221,003,963 277,179,045

Since Jan.1........ $184,848,726  $228,865,98!  $%25,590,047 $282,349,109

[he following will show the exports of specie from the port of
New York for the week ending Dec. 6, 1873, and since the
beginning of the year, with a comparison for the corresponding
date in previous years:

Dec. 2--Str. Crescent City, Ha- Dec. 5—Str. Frisia, Hamburg. 68,917
VALA, . isnses emes sse .... $4,000 | Dec. 6—5tr. Deutschland, Lon-
Dec. 3—Str. Abyssin'a, Liver- : B 10+ D 13,024
. POOLLcwi s wwe swen somaie s 812,088 | Dec. t—Str. City of London,
Dec 5—Str. Colon, Aspinwall. 1,500 ; Eiverpool . cseuisssmvmanse 80,000
Dec. 5—Schr. ‘G. V. Richards, l Dec. 6—Str. Oceanic, Liverp'l. 121,980
Maracaibo ........iiennenn &0 _——
Total for the weeK....cooeerevvoscsessocscsons S Beee SR S £571,468
Previously reported..... e e Sl SR SABNIOE SN Sine  Biemisiaeeisieis 46 856,295
Totalsince Jan, 1, 1873 vee veverrerevncsecioceases sossesnsa.$47,427,763
Same time1n Same time In |
1872...... G e S, serse o 268,261,332 ) 1868 .. uceeeisnninernannas $69.354.117
1871 < co6 s vosaonisione snnisions 60,502,501 1 1867..c00iee eo- covczoeccnces -45.338.574
187C s s isaniis Grs e emisa 57,538,762 } 1866........ Leuasencaveaeves 59,149,044
1869..c. ... cececerinens.. 30,536,829 11865, ....niieits wony seioseif Rt 27.806.529

Theimports of specie at this port during the past week have
boen as follows:

Dec. 1—Str. Granada, Aspin- Gold. vveiieiienioee connas 2,904
wall— Dec. 4—Str. City of Havana,
Silver..ccvececececnocncess 5,286 Havana—
GOld. s veerinna® oo ool . 1,500 Gold.... coviceniinninnnn . 10,C00
Dec. 2—Str. Donau, Southamp- Dec. 5—Str. Egypt, Liverpool—
ton— ) Goldbars .............. .. 248,000
101 SN 242,000 I Dec 6—Bark Rockett, Curacoa—
Dec. 2—Str. Cuba, Havana— GolA s cuwesies s smimes meie s 2,205
10} L R T 10,648 | Dec. ti—Str. Algeria, Liverpool—
Dec. 3—Str. Wilmington, Ha- . Gold..o.ieaeiiiiniieiinnnn 1,452
vana— ' Dec. 6—Brig Clete, Belize—
GOold..cvevve veiannsiananss 386.000 GOld.... cecoincacccccacnss 1,500
Dec. 4—Str. Oceanic, Liverp'l—

T'0tal fOF the WEEK . eoueeee . s-eneerrsse s-ssssnesasnsessnsnscasca.. $561,495

Previously repOrted..ooueee erseseenesionatasssoeaenasasasancns sonn 17,328,927
Total since January 1, 1873....cceiiennieencnneannss cesesesenes. $17,890,422

Same time in Same time in

1872 soweosi cevessssnsasssee 0,485,287 | 1868. .. iciiiinn s veseessses HT06,582

1871 s oes eiseie 8 sebe ameie o 8,461,330 | 1867..c.veveverrrsssccanannnns 3,058,048

1870. .c0evvee cvocnes teneeeas 10492784 11866, cccceces cveennnnnans ... 9,552,708

1869 T 14,928,616

Illinois Central and New Orleans Connection,—The comple-
tion of the Mississippi Central Railroad extension from Jackson,
Tennessee, to a point on the Ohio River opposite Cairo, Illinvis,
has been announced, and adds another link in the direct rail con-
nections Chicago enjoys with the South. Through cars will run
from Chicago to New Orleans, crossing the river for the present
on transfer barges.

Michigan Lake Shore Railroad.—A dispatch Jto [the Cbica.
go Tribune, Dec. 6, says: D. P. Clay was yesterday appointed
Receiver of the Michigan & Lake Shore Railroad, superseding
Thomas D. Messler, of Pittsburgh. The original company have
taken all their rolling stock and inovable equipments off the line.
Trains are not running, and business is suspended.

South & North Alabama.—The Governor of Alabama state®
that the South & North Alabama Company has canceled it®
bonds indorsed by the State to the amount of $3,632,00C, which
have been disposed of as the law directs, and i8 now entitled to
the benefit of the act to provide for the substitution of State
bonds, to the amount of $4,000 per mile, in lieu ol State indorsed
bonds of thoe various railroad companies of the State, approved
April 21, 1873. The bonds authorized by this act have not been,
but will be issued as soon as received. ,

Tallow(American)... %8 cwt. 39 0 389 0 388
Cloverseed (Am.red).,. ‘* 45 0 45 0 _ 45 g 323 gg g gg g
Spirite turpentine,..,. ** 81°0 8 0 381 0 38 0 81 0 31 0

ouisfed.org/

Southern Minnesota.—Certain of the bondholders of this
company have lately agreed upon & plan of reorganization. As

(for dry goods) Dec. 4, and for the week ending (for general
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the case of foreclosure is about to be decided within a few day$
those who wish to learn the terms of the proposed organization
can do so on application to the trustees.

—Mr. Calvin F. How has, for years past, given his special atten-
tion to locating lands in the West, has personally exgmmed the
lands granted by Congress to the Northern Pacific Railroad, and
and is now ready to take charge of all the business and
details of exchanging Northern Pacific bonds for land.
Messrs. Hassler & Co. say in their circular: “We are frequently
asked whether we would recommend such exchange. We do not
recommend the owners of $100 bonds to make the exchange, as
the small amount of land obtainable would not repay the trouble
of looking after it, but where a larger amount, even a $1,000
bond, is owned, it does seem to us that it is well worth while for
bondholders to examine into this matter, and it is with this in
view that we have made the arrangement with Mr.How. Letters
addressed to him to our care will receive prompt attention. It
should be remembered that the bonds are receivable at 110, and
accrued interest in payment for land.”

—At a meeting of the Directors of the Mount Holly National
Bank, held November 28th, Mr. Thomas D. Armstrong was unani-
mous'y elected President to fill the vacancy caused by the death
ol Moses Wills. Mr. Floyd Armstrcng was unanimously elected
Caghier. This bank hasnever failed to make regular semi-annuai
cash dividends to its stockholders and for the greater part of the
time has given stockholders 10 per cent, ~and for the last two or
three years 12 per cent per annum. '

—Messrs. Wm. Fisher & Sons, Bankers and Brokers, Baltimore,
having settled all the accounts by payment in full, and resumed
business actively, now offer their services for the execution of
commission orders for the purchase or sale of securities, commer-
cial paper, &c. '

—The “ Daily Record ” is a large diary published by Messrs.
Hastings & Co., 202 Broadway. The diary has a number of tables
in the front, and nlotters all arratged bet ween the leaves. v

—Mr. Johr J Caulon, 47 Liberty st., New York, hassentusa
very pretty calendar and pocket almanac for 1874, printed in his
best fancy style. Mr. Caulon’s speciality is fancy steam printing

BANKING AND FINANCIAL. -
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« THE UNION TRUST COMPANY OF NEW YORK.”

Notice is hereby given that the Union Trust Company resumed

business on MONDAY, December 1. ‘
EDWARD KING, President.

—_—

CONTRACTS
Bought and sold for a Commission.

Advances made on Consignments,
R. M. WATERS & CO., 56 Broad st.

COTTON

RAILROAD BONDS._Whether you wish to BUY or SELL
write to
HASSLER & CO.,
No. 7 Wall utreet. New York

BUFFALO CITY 7s,
« PUBLIC PARK BONDS.”
Interest and principal payable at the Gallatin National Bank in
this city. Principal due 1921.
PRICE 96 AND INTEREST.
DANIEL A. MORAN,
40 Wall street.

CAPRON & MEBBI‘;AM, BANKERS,

0. 9 WaALL STREET, NEW YORK:
Aoney received on deposit, eubject to sight-check, upon which interest will
be allowed, according to the rates of the money market. Banks’, Bankers’,
Merchants’, and other accounts received on deposit as above, or the funds will
be loaned on commis-ion, as they prefer.
Government Securities, Stocks, Bonds,
miseion
+ Advances madeon first-class commercial paperand other approved securities.

¢he Bankers’ @ azette.

DIVIDENDNS,.
The following Dividends have been declared during the past week :

and Gold bought and sold on ccm-

COMPANY. Cl;‘ﬁ?r. gm& Books CLOBED.
Railroads. ’
I'1. Central cerificates, 3 year's interest..: 2y (Jan. 2.|Dec. 15 to Jan. 5.
Cape May & Millville.........._......... 3 o BT o
Syracuse. Binghamton & New York..... " 3 !Dec. 20.'Dec. 8 to Dec. 22.
Centra! Ohio, pref.and com. ............. 3 |Jan. 16.|Jan.1 to Jan, 21.
New YorK & Harlem.............. FU— l 4 |Jan. 2.|Dec. 20 to Jan. 3.
Panama (QUAT ).c.ceee soe coveornanosecnes 3 Jan. 15.|Jan. 5 to Jan. 17.
Insurance,. !
Farragut Fire (CXtra) .......ccoocueeee oone 3 ]Dec. b [, I8
Montauk Fire .......... mimimiareieiaiie 5 bibis e 10 jondem.|......c.cvcvvun eann
Miscellaneous. .
Wells, Fargo & CO ..ovveieeneernnainnnns 4 'Jan. 5.'Dec. 24 todan. £.
N. Y. Guaranty & Indemnity Co........ o B [Jan. 114, eiesansecnems

FripaY, December 12, 1873—6 P. M.
The Nioney Market and Financial Situation.—There

week than at any previous time since the panic. Money has been
reasonably easy, Government stocks and railroad bouds higher,
and gold and exchange also advancing. There has been no draw-
back to the quiet progress of mercantile affairs, and no doubts
are expressed as to the ability of merchants to meet such paper
as they have bad extended to fall due in the first half of the
coming year.

|

"has been more positive buoyancy in the financial markets this |’

‘of bonds outstanding Dec. 1, 1873, were as follows:

The Washington news has been more generally discussed than
any other subject, and the question of inflation or no inflation ix
regarded as the most important one now bearing upon the finan
cial sitaation. To-day the Treasury balances, as shown by the
Washington telegrams, were: Currency, $876,708 ; coin, $85,
500,000; certificates, $31,500,000; legal tenders outstanding
$373,700,000, showing that_ $17,000,000 of new “greenbacks”
have already been issued. It has been evident for some time
past that the expenditures of the government must be heavily
reduced, or its means for payment largely increased by the issue
of paper money, sale of bonds, or increase of taxes.

To-day the report comes from Washington that Secreta
Richardson “ has written a letter to the Chairman of the Ways

' and Means Committee, recommending the restoration of the duty

on tea and coffee, which will yield adout $20,000,000 per annum.
He also nclosed a letter to him from Commissioner Douglass,
making the following recommendations: An increased tax of ten
cents per gallon on distilled spirits, which would yield $7,000.000
annually ; 4 cents additional per pound on tobacco, which would
yield $4,000,000; on illuminating gas, $2,500,000; on gross re-
ceipts of railroade from passengers and freight, $6,000,000; on
‘steamboat gross receipts from passengers and freight, $600,000;
on insurance companies; $250,000, making in the aggregate
$22,150,000. This, with the tax on tea and coffee, would make

“over $42,000,000.” #

The supply of money on call has been reasonably easy at 5, 6
and 7 per cent, according to the collaterals furnished.

For commercial paper the quotations remain vnchanged, at
9@12 per cent, with a tendency towards easier prices. There is no
pressure of paper on the market. ‘

Cable advices from London on Thursday report a continued
improvement in monetary ease, the bank rate having been re-
duced to 4} per cent, and the bullion in bank increased for the
week £618.000. :

The Bank of France sained 5,000,000 francs in specie.

The last statement of our city Clearing House banks, Dec. 6,
showed a further increase in legal tender reserve, the excess
above the 25 per cent requirement being $6,720,425.

The following table shows the changes from previous week
and a comparison with 1872 and 1871: ’

1873. N 1872. 1871,
Nov. 29. Dec. 6. Differences. Dec. 7. Dec. 9.
Loans and dis."$248,281,700 $252,373,500 Inc. $4,091,800 $278,388,600 $294,088,400
Specie.... .... 19,807.000 21,158,600 Inc. 1,351,600 13,209,500  23,185.100
Circulation.... 27,238,500 27,186,100 Dec. 52,400 27,569,100 30,122,800

Net deposits.. 174,339,400 182,015,300 Inc. 7,675,900 205,019,800 222,406,300
Leoal tenders. 35,881,300 38,214,000 Inc. 2,332,700 46,401,200 45,667,400

United States Bonds.—Government bonds have been buoyant
and shown a further advance in prices.

The market is well supported by an active inquiry, and the
prospect that the investment demand, both home and foreign,
will be larger hereafter than it has ever been. A bill has been
introduced providing for the payment of the bonds of 1858 when
they mature, January 1, 1874. c

Closing prices daily have been as follows

Dec. Dec. Dec. Dec. Decc. Dec:

Int. period. 6. 8. 9. 10, . 11, 12,
5s, funded, 1881, ..coup....Quarterly. ¥109}¢ 110 *1104 111 1105 1114
68, 1881...cc.c0ccnnens reg..Jan, &July. 114 #1133 1143  114% 115 115K
6s, 1881........ ..coup..Jan. & July. *117%¢ 118% 1177% *118% 1187% 118%
6s, 520’8, 1862.. .. coup..May & Nov. 113% *11034 *111  *1113% *111% 112
6s, 5-20’s, 1864.....coup.. May & Nov. 112% 113% 112¥% 1144 114k 115%
68, 5-20’s, 1865..... coup..May & Nov. 113 #1130 113% *1143 115 1154
68, 5-20'8,1865 new,coup..Jan. & July. *1163¢ 116% 117 117 117% 118%
68, 5-20’s, 1861.... coup..Jan. & July. 1163% 116% 117% 117% 118% 118%
68, 5-20'8, 1868..... coup..Jan. & July. *116¢ 1167 *117% 1173 *117% *118%

5s,1040°8...... ... rez..Mar. & Sept. *1093¢ 1093% 110 11035 *110%4 *111

58, 10-40'8......... coup..Mar. & Sept. 110 110 110% 111 111 112
68 Currency........ reg..Jan, & July. 109% 1103 110 *111 1113y 111%

* This is the price bid, no sale was made at the Board.
The range in prices since Jan. 1, and the amount of each class

i3

~—Range gince Jan.l.—— ~——Amount Dec. 1.—

Lowest. Highest. Registered. ~Coupon.
58, funded 1881....coup.. 1064 Nov. 11{116% Apr. 25 $164.404,450 $118,829,630
68, 1881, .. veen ... TCZ.. 10936 Oct. 20/119° May 24 193,042,400 wrace il
68, 1881. ..... TS coup.. 111% Oct. 17{123% June 9 ~ ...... 89,693.950
68, 5-20’8, 1862...... coup 105 Oct. 14/118% Apr. 28 16,879,000 155,179,330
8, 5-20°s, 1864...... coup.. 1063 Oct. 17|118% Apr. 30 25,767,750 33,260,050
68, 5-20°8, 1865 ..... coup.. 107 Nov. 3|1203 Apr. 29 83,858,950 115,852‘4_00
6s, 5-20’8, 1865, new coup.. 109" Nov. 6|120% June 13 55,871,450 146.761,b§0
63, 5-20's, 1867...... coup.. 110 Oct. 17 1217 May 28 87,210,450 223 ‘343,700
68, 5-20'8, 1868...... coup.. 110 Oct. 17{120% June 10 13,750,000 23,724,000
58, 10-40°8. ... . ... ... reg.. 1033 Oct. 11{115% July 14 140,682,300 cee as
58, 10-40'8.....0..... coup.. 105 Oct. 10{116% Aung. 25 ... ... 53885000
68, Currency......... reg.. 107% Sept. 301116 May 31 64,623,512 = ..o
Closing prices of securities in London have been as follows:
Nov. | Dec. | Dec. |—— - Since Jan. L.—™
8. 5. ‘ 12. Lowest. l Highest.
| —_—

U. S. 68, 5208, 1865. .. ... | o3¢ | 93% | 94 | 913 Apr. 18 96% Oct. 10
U. S. 68, 5-20"8,1867....... | 96% | 98 95}(x, 923¢ June 13} 98 Dec. 4
U. 8,58, 10-40°8 v .rveeen- o) | 91x | 9 | 883 May ao\ 923 Jan. 31
New 58 e 92 92 9215 | 853 May 19| 923 Dec. 11

state and KRailroad Bonds.—There has been no activity
yet in Southern State bonds, as these are hardly considered
investment securities, and the possibility of favorable or unfavor-
able legislation in the several States always adds a new element
of uncertainty to their value at this time of year, when the legis-
latures are in session or about to convene. :

“Railroad bonds have been more active and higher; the Central
and Union Pacific -issues have advanced materially, and the
demand for these and for all bonds which are regarded as poSl-
tively sound will probably increase rapidly after the first of Janu-
ary. The money which has heretofore gone into new railroa
securities will be divided to a great extent among Governments,

real estate mortgages, and the best class of railroad stocks and

bonds.
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The directors of the Lake Shore & Mich_igan Soutl}ern
Railroad Company at their last regular meeting authorized
the . execution of & gsecond mortgage on the ;oad for
$25.000,000 for the purpose of fun ding the floating debt
about $4,000,000—also to provide for the exchange, where
holders wish, of the $6,000,000 debenture bonds now outstanding.
The balance of $15,000,000 is unapprop!‘lated., but will be used as
needed for completing the double track, which is now ready for
the rails. It is understood that with the funding in this way of
the floating debt, the only obstacle to the continuance of regular
four per cent half yearly dividends on the stock will be remov_ed.
The securities of the company will then stand as follows : Capital
stock, $50,000,000 ; first mortgage consqhdated bonds, $25,_000,000 ;
and second mortgage bonés, if all are issued, $25,000,000.

The Union Pacific Railroad makes the following land state-
ment to Nov. 30 : November, 1878, sales, 13,865 53-100 acres_for
$68,990 50; average price‘per acre, $4 97 ; total sales to Nov-
ember 30, 1873: 832,966 8-100 acres for $3,774,191 99; average
price per acre, $4 53. Lands belonging to the company remain-
ing unsold, 11,247,033 92-100 acres. Land grant bonds issued,
$10,400,000 ; less cancelled by department, $1,456,000 ; less can-
celled by trustees, $352,000 ; total, $1,308,000; leaving bonds
outstanding, $8,592,000 ; land notes on hand, $1,996,797 09.

Closing prices daily,and the range gince Jan. 1, have been:

Dec. Dec. Decec.

~——Since Jan.1,———

Dec. Dec. Dec.
6, 8. 9. 10. 1. 12, Lowest. Hi%‘hest.
68 Tenn., 0ld...... *77}% 20 *73  *13% 19% *19%| 62 Nov. 5| 86 ick. 19
6s Tenn., N€W..... (1% *73 9 Y% 9% *19Y4| 62 Nov. 6 86 Mch.17
6s N. Car.,old.... *24 96 *25  *23 25 *24l4| 18 Nov. & 3414 Jan. 30
gs N. Car.,new... .... *14 4 eee aiee _.eeel 16 July 28 19 Jan. 4
68 Virg., old...... 434 ... %31 34 "3 3T 85 Oct. 14| 49 Feb. 7
do consolid. ¥49% 50 *50 503  50% *50%| 43} Oct. 1| 56% Mch. 17
do deferred. 10 *914  ¥9lg  *9 “Ys; 0% 7 7 0ct. 23} 154 Jan. 2
68S.C.,J. &J.... *I% 10} 103 117 *11 11} 8% Nov. 21 23" Jan. 20
68 Missouri... .... 93 9314 *92 %32 02l 92| €4 Sept.30| 97 June?28
Cent. Pac., gold.. *93 93 *93y% 954 9L 95 80 Sept.19|104% Feb. 10
Un. Pac., 18t...... 824 83% 83 85 8115 Edlg 61% Nov. 6| 89 Feb. 4
do LdGrt 8% T4¥ 5% Tl I6Y vy 57 Nov. 1 80 Jan. 6
dn income. *63% 66% 6ix 69 =0 0 86 Oct. 31| 83% Jan. 6
Erie 1st M.78..... “1007 *1007 #1007 *100}4 *100}4 *100%! 98 MNov. 15 10434 Sept. 1
N.J. Cen.1st 78.. *102  *1(2}4 *103 103 1025 *10217| 98 Nov. 8[107}% July 1
It Wayne 18t 78, *103% *103 <101 *104  *104 *10¢ | 100 Nov. 6110935 Apr. 3
Rocx Isld 18t 78... 41627 103 1034 103 103 *103%| 96 Nov. 5106} Junei?

» Thisis the price bid and asked : no sale was made at the Board.

2ailroad and DMiscellanecous Stocks.—The stock market
has been, upon the whole, more active and buoyant than in any
week since the reopening of the Exchange after the early days
of the panic. To-day, however, there was a reaction in the after-
noon, and prices fell off materially, though it was generally
believed that this movement was the result of design on the part
of leading speculative parties, or the result of sales to realize by
ihose who had already secured a handsome profit on the prices at
which they purchased.

There have been several substantial reasons leading to activily
and higher prices in stocks. Among the principal of these are
the prospects of easy money, the late settlemens of the Grinnell
bankruptcy matters, the low prices to which stocks had previously
fallen, and the general belief in a more active business in all
departments after the first of January.

Railroad earnings are given ‘on another page.

The new second mortgage to be issued by the Lake Shore &
Michigan Southern road is referred to above. .

A decision of much importance to stock brokers has just been
made by the New York Court of Appeals. This decision over-
rules previous cases, especially Markham vs. Jaudon (41 New
York, 235), establishing the rule of damages where stock or
other collateral securities are sold out in consequence of failure of
margin, failure to repay loan, &c. In the case above cited the
Court gave the plaintiff damages measured by the highest price
which the stocks sold reached between the day of sale and the
trial of the cause. In the present case, Baker vs. Drake, the
Court is unanimous in saying that the rule thus established is
unressonable, and not even supported by the cases quoted as
authority for it. The rule having been followed by the Court
below in the case at bar, the entire Court concur with Rappallo,
J.,in the reversal of the judgment and the order of a new trial.

The committee on securities of the New York Stock Exchange
have notified members that the Union Pacific Railroad certificates
of stock, which were enjoined (as notified” by the committee on
gecurities July 11, 1373), mav now be transferred on presentation
at the office of the said company. The committee cannot make
the said certificates a good delivery, but recommend that holders
have them transferred.

The daily highest and lowest prices have been as follows:

gaturday, Monday, Tuesday, Wednesday, Thursday, Friday,

Dec. 6. Dec. 8. Dec. Y. Dec. 10.” Dec. 11.  Dec. 12.

N.Y.Cen.&ILR. 92% 93% 93k 932 91} 95% 954 96 05 054 4% 95%
Harlem......... 119 - 119% 120 122 120 120 1207 121 *120 122 *119% 121
Brie...: s cosven 46 - 46 46 41 464 46% 434 154 44 4476  445% 44
do pref....... * ... 69 70 cee M0 en e aa.. V69T 0 R

Lake Shore.... 12% 3% 13% 16% 314 T4 154 11 BN 16% WK 6%

Wabash. ....... 475 50% 51 38% 621 B3% 53k 85 521 53% 513 534
Northwest. ... 49% 51% 524 bdlg 53 51 55 567 54% 57 541 56
0o pref. Tl 0% T Ry K. R "3 Tik TlK TR 69% T2

Rock Island ... 94 95} 95X 97 96 97¥ 98 98% 91X 9914 T 994

St. Paul........ 36% 3676 314 40 39 403 404 42% 39% 41 39% 41%
ao nref.... 60} 603 61% 62)4 62 634 64 64 6314 64y 63} 64

8}:\.‘& gaci..prcf. 53% 54% Eg% %;‘/4 3
o & M1s8... % 23 2814 5%  29% 30 303g 31 29 30 29% 30
Centra) o: N.J. 954 953 - 98 98 98% 99% 99)}§ 99552 '95% 100/6 100% 100
Bost., H&Erie 274 8% 2% 2% 2% 2 2 2% 2% 2% 23 2%
Del., L.& West 98 98% 9y¥ 99% 9% 09% 100 100} 100
Han & St.Jos. 250 25% 25% 20% 2% 20% 2i% 23% 6% 24 21K 2014
do ref. *.... 36% 86% 37 37 87K 86 3813 854 334 *35 36
I{nlor‘anc fic.. 2714 283 9814 29k 20K 3135 81}k 3% 3l 0 803 32
Col.Chic.& 1.C. 255 26% a6y 21 26 21 263 2% M) 2% 25k 21
Panama.... . 90 9k 93 95K 94K 96 93 101 w95 " 998 9314 98X
Quicksilver 2 28 gﬁ;& ?’?l}bé ’gz‘l 73}6 33% ;‘é}é gé% 35% '7"‘1% Eg%
T R P 2 Pl ) 28l « 3 “
CKSLIVer 31 81 aiC 31w oo gp o T AR
Pacific Mail.... 39 413 39% 42 8914 403 883 41
9l

Adams Exp.... %86 83 Bl .... “88% 60 9L Y91 9ik Y 93
American%x.. 605 6U% 574 51 59% 9 59 69 60 60” *581 60
United States.. 64 64 65 65 *65 U (| B (1} 68 68 *57lg 0
Wells, Fargo.. *68 10 *i4. 30 73 093 iy 4 Y1 B YR T3

Canton. ....... 65 65  69% 69% 63 63. 70 70 *66 0

Cons. Coal..... 48% 48 49% 50 49
Maryland Coal. 19% 19}95 '19}‘ %8% o

Lapsley & Bazley, 74 Broadway and 9 New street, quote gtock
privileges, $100 for 100 shares, 30 days ; $150 to $200, 60 days, at the following dis
tance from the market. (Members of the Exchange or responsible parties.)

~—Puts below.— ~——Calls abOVe.—=

' ’ 30 days. 60days. 30 days. 60 days.
Gold fOr % DONUB...cveesressese.-r X@1 1%@1% 1IX@1% 2% a2
%nttoﬂ..ﬁ..l....:r.l......-.h.. P 8;83‘* - 3;&%&‘ 5 gé;‘ 6--88'-

estern Union Telegraph. 5

Pacific Mail...........g.r.?... ceee 2X@8K 2X@8X% 4%@4% 5 @5§
ﬁﬁﬁ }'gk Central & Hudson...... 2}4825 2%829( 3 @3% 8%84
Erie...cccc.en. sevesen s sresaesssses SN B8N 14 @4% i @iy 4%@3
Lake Shore... ........ eeecesenssees 2H@K 3L @3% 4 @14 4%@5
NOFthWESLETD vevereneeeerene snessee 3 @337 3 @3% 5 @5x% 5%@8
Rock Island.............  veeeens oo K@% 3 @3 3 @5 5% @6
Milwaukee & St. Paul. ....ceee ... 2X@2% 3 @3% 3h@t 4 @K%
Wabash ... .c.coeee. S S 3 @8 3% @4 5L@5% 5% @6
Ohio & Mississippi....... .2 @% 2%@3 3 @34 S FACE:
Union Pacific... ..... 2 @% SH @K 8 @3k% 83X @4
Hanniba! & St. Joseph...... .. 2 @%% 2%@3 4%@5 Sx@6
Columbus, Chicago & Indiana C... 2 @2% 2X@3 3 @34 3x@4

The Gold Market.—Gold has been firm throughout, and
to-day advanced to 1104, closing at 1093. The advance in foreign
exchange was the immediate cause for higher gold to-day, bu_t
the market has been influenced all along by a prevailing senti-
ment that the price was not too high, in view of the additional
issues of legal tender notes which are being made from day to
day, and the possibility of further inflation after the so-called
“‘reserve” has been exhausted.

Gold has still been heavy to carry, and the rates on loans to-
day were 5, 6 and 7 per cent. Customs receipts of the week
were $1,716,000.

The following table will show the course of the gold premimm
each day of the past week: )

——Quotations8.——

Open- Low- High-Clos- _ Total ~———-Balances.—=—

ing. est, est. ing. Clearings. Gold. Currengg'é
Saturday, Dec. 6....1093 109% 1095 109 $42,091,600 $1,632,315 §2,080,
Monday, * 8 ...100% 109 1013 109% 35,718,000 1,2i3,120 1,332,115
Tuesday, *° 9 .. 109% 1093 109} 193 25,277,000° 1,215.211 1,333,395

Wednesday, * 10....109% 109X 1095 1093  23.179,000 1,413,555 1,637,505
Thursday, ¢ 1!....109% 1092 1095 1095 24,644,000 1,103.996 1,399,814

Friday, « 1277071005 1095 1103 109% 24,300,000 1,i29,713 1,245,810
Current week ........109% 109 110 1093 $175,209,000 $1,120,713 §$1,245,810
Previous week..... '108% 1083 1093% 1093 ~ 196,938.000 1,399,574 1,537,861
Jan. 1, 1873, to date.. 1123 1063 119% 109% ... ... -eeeee L.

Foreign Exchange.—Exchange was steady during the early
part of the week, and yesterday and to-day rates have been ad-
vanced quite sharply. This mnvement is attributed in part to
the remittances made in anticipation of the first of Januar
coupon payments and the payment of the bonds of 1874, of whic
nearly all the coupon issues. are said to be held abroad. Cotton
bills should begin to come forward freely very soon, as the move-
ment towards the Southern ports is assuming large proportions,
the receipts of last week being over 170,000 bales, and this week
over 181,000, the largest of any single weeks since the war. The

revised rates for forei%n exchange are as follows:
ecember 12.———— — -December 5.———

~—

London prime bank. 60 days. 3 days. 60 days. 3 days.
ers'sterling...... 1087 @109 109%@1037% 108%@. ... 109%@ ..
Lon. good bankers’. 108%X@1087% 109%@109% 108 @108% 109 @109
Lon.prime com.ster. 108 @108% I 10T @107 ..@. ...
Paris (bankers).....5 21 X®@5.223¢ 5.16@5.17% 5.26@5.27% 5.21@5.22%
Antwerp .o..cceeeeen 5.22%@5.23% 5.16X@5.17% 5.28%@5.30 5.20 @5.R%
SWisB. c.ceveiianan, 5.21@5.22}¢ 5.16@5.17% 5.28%@5.30 5.20 @5.22%
Amsterdam......... L d0%@ 40% K@ 41k Wx@ 40  40%@ 40X
Hamburg..... .. ..., 95%@ 95% @ 96% 95 @ 954 96X@ 96X
Frankfort........... Y@ 41% 41x@ 41% 403{@ 407% 41}{@ 41%
Bremen. ..c.ceeeeee BK@ 5% 9IWX@ 96% 95 951 964 @ 96X

Prussian thalers. .. %@ TX 7T2%@ 72% T14Q@ M K@ K
The transactions tor the week at the Custom House and Sub-
Treasury have been as follows:

Custom - Sub-Treagury.— : \
House ~— Receipts. N — Payments.

Receipts. Gold. Currency. Gold. Currency.

Dec. 6ueeeennn $220,000 $406,288 74 $872,822 40 $464,991 83 $512.775 81
s L TN . 308,000 959,744 65 2,601,003 66 590,649 34 602.028 85
Ce 9. ... 829,000 677,309 85 2,202,390 49 361,332 85 563,843 19
“  10........ 319,000 495019 16 1,814,037 44 861,215 85 1,412,583 47
L eeirenns 302,000 587.455 62 862,638 90 309,714 17 330,457 59
“ 12....... 238,000 363.219 48 819,128 31 529,705 04 371,165 65

e e

Total ......$1,116,000
Balance. Dec. 5....  $19 306,703 35 $14,702,129 01
Balance, Dec.12....  $49,618,102 27 $19,161,301 15

New York City Banks. —The following statement shows
the condition of the Associated Banks of New York City for the
‘week ending at the commencement of business on Dec. 6, 1873:

AVERAGE AMOUNT OF

~—

Loans and Leﬁal Net Circula-
BANKS. Capital. Discounts. Specie. Tenders. Deposits.  tion.
New YorK......... .o $3,000,00C 23 102,000 $2,514,500 $1,119,000 $3,207,000  $855,500
. 050, 6,649,500 820,800 1,783, 5,856 (0 9,700
8,000,000 9,746,100 1,151,300  8,6:7,i00 10,288.500 381,300
2,000,000  5.893,800 441,100 693.400 8,720,300 534,000
1,500,000 4,494,100 843,300 289,200 8,660,000 476,200
38,000,000 8,302,000 1,958,500 702,700 - 6,918,500 1,200
: 1,800,000  8.903,100 651,200 151,200 8, 46,600 518,900
City..ooveansnnne .. 1,000,000 5,189,100 085;900 491,000 5,774,500 ......
Tradesmen’s....... . 1,000.000 38,152,200 152,300 131,000 1,266, 163,400
Fulton... .. o . 600,000 1.754,700 170,900 28,700 1MT00 ...
Chemical .....cc.cvee 300,000 6,724,100 1,280,100 1,334 600 6,693,380 vees
Merchants’ Exch'Fe. 1,235,000 = 2,715,100 11,500 836,700 1,857,500 443,500
Gallatin, National.. 1,500,000 5,142,300 316,100 y1l.2t0 4,183,000 477,000
Butchers’&Drovers’ 800,000 2,319,200 ,500 242,100 1,481 700 246,100
Mechanics& L raders 600,000 1.881,200 18,300 202,100 1,022,140 195,
Greenwich......... o 200,000 879,100 .. ... 40,800 536,400 2,7
Leather Manuf...... 600,000  3,262,20C 360,100 860,100 2,685,000 261,200
Seventh Ward...... 500,000 1.087,% 134,500 266,960 844,200 166,500
State of N..York... 2,000,000 4,911,300 488,300 621,700 8,264,800 550,500
American Exch'ge. 5,000,000 10,076,100 755,100 1,473,300  6,3:6,800 425,600
CoOmmMEercCe...oeeeeee 10,000,000 22,193,600 856,100 1,326,200 10,209,710 8,125,100
Broadway..... . 1,000,000 5.167,500 215,000 1,219,100 3,324,900 591,000
Mercantile.. 1,000,000 2,599,500 64, 439,000 1,709,400 476,
Pacific..... 422,700 1,739,900 20, 202700 1,804,400 5, e
Republic.. 2,000,000 4,439,700  1,165.500 530,200 2,727,300 838,00
Chatham.. sens 450,000 2,196,100 199,200 273,100 1,942,900 180,100
People™8...ccoeeeen-s 412,500 1,491,400 2,900 124,300 1,120,200 5,500
North America..... 1.000,000  2,087.700 131,400 202,300 1,:04,800 .. ...
Hanover..... e o o 1,000,000 8,154,200 112,800 349.600 2,356,400 290,80)
VIR coeeerenannee 500,000  8,105,LC0 214,000 583,000 8,315,000 174,100
Metropolitan....... 1,000,000 11,195,600  1,109.200 1,256,800 6,222,700  1,175,40v
Citizens...ceoeeeees . 400,000 1,424,300 87,00 158,200 1,154,900 130,500
Nagsal..... «. SIUUU 1,000,000 2,125,000 510500 224.80 ° 4,846,300 8.900
MATKEL, ooreensrerees 1,000,000 2,578,300 300 574,000 - 1,548,100 831,400
St. Nicholas........ 1 0,000 3,296,100 1400 811,100 904,700 738,200
Shoe and Leather.. 1,000 8,854,600 543,300 2,000,000 00
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Corn Exchange.. 1,000,000  2,507.500 6.570 803,000  1,460,5C0 5.0(0
Continental..g. 2.0(20',0(0 2,353,210 44,900 179, '000 "805.400 534,80t
Oriental..... . 300,00¢ 1,202,500 © 6,100 125,100 912,600 4,100
- MBYIne. ..oovse ouwsso 400,000 ,185,000 98,900 253,300 1 .85.8.000 860.000
: Importers’& Trad’'rs 1,500,000 10,441,400 566,700 2,232,300 10,068 400 480,500
.................. 2,000,000 11,297,900 517,300. 1,953,500 9,564,400 914,900
Mech Bank'g Asgo. 500,000 979,16 64,00 233,500 926,300 308,300
Grocers’.... c.ceoee . 300,000 44 6,100 7,100 514200  ......
North River....... ¥ 400,000 931,300 15 200 184,100 70,700, ......
East River... ...... 850,000 9447 18,200... . 90,500 561,000 224,500
Manufact'rs’ & Mer. 500,000 919,900 600. . 109,400 631,600  .....
Fourth National.... 5,000,000 14,721,0J0 522000 2,800,100 9.9!3.100 2,859,8(C
Central National... 8,000,000 8,186,000 17,000 676, 2,783.000 1, 2452.00 (
Second National.... 3‘K) 000 1,457,0.0  ...... 127,000 1,092,000 260,000 .
Ninth National -... 500, G 6,409,100 115,500 986,0 0 4,388,300 598,800
First Natienal...... U(‘ 03 38,421,600 390.8L0 457,100 8,827.100 §l‘{.00(4
Third National..... 1, uoo 000 4,3.9,90 250,30 533,409  2,818.90 186,200
N.Y.National Exch.. 50(‘ 0(‘0 1,304.900 29,100 158,200 7+9,600 264,90
Teuth National..... 1,000 0(0 1,763,600 76,700 142,100 487,700 85(_5,!(}:
Bowery National.. 2.)(),(‘((' 1,125,000 9,500 175,000 749,00 225,000
New Yo k Co. Nat. 200,000, ‘.25,0('0 . 200,010 764,100 180;0tC
Ger:nan American. 2,000,000 558,00 219,6(0 695,100 4,748M  ......
Dry Goods..cec.e..e 1,000,000 2, 093'5¢ 0 1540 '205,700 1,726,000 ...

Total.e.seeeeeo.. $33,370,200 $252,373,500 $21,158,600 $38,214, 000 $162,015, 500 $£27,186,100
The deviations from the returns of previous week are as
follows :
Loans......... e sEEse s veee. INC. $4,09{,800 | Net Denositse . coseervunenns Inc. §7,675,900
BDPeCLe. o suisesns sowes swnes “Inc. 1,351.6°0 | Circulation ... . ¢ « ~eee....DEC. 52,400
Legal Tenders ...eoveeenee Inc. 2532700

The following are the totals for a series of weeks past :

Le Circu- ggregate
’ Loans. Specie.  Ten elﬂ Deposits.  lation.  Clearings.
July 12... 28%,1i4,500 34, hoa 000 48,329,900 235,916,500 21,291,800 462.657,50%
Jualy 19... 289,873,100 32,273,600 48,872,560 240,206 400 2728 A0 627,666,715
July 26... 239,339,110 51,249,310 49 97‘ 0C0 239,118,800 27,925,100 517,226.95%
Aug 2 231,936,200 80.272,200 38,500 238,340,900  27.1%8, 100 465,712,378
Aug. 9... 290,i53,:00 29,820,000 49 uoz 300 237,123,100 27,223,500 420,988,756
Aug, 16 292,614,000 21,644,100 47,540,100 234,557, 300 27,222,700 431,024,233
Aug. 3 89,931,500  25.144,:00  45,552.400 227, %91.300 21214, -LU 419,501.644
Aug.30... 283.383100 21095200 44,329,300 220,390,300 97281400 447,199,948
Sept. 6 983.871.20)  21,:67,000 88,679,900 212,772,700 27,335,500  533,727.902
Sept. 13 234,556,200 20,442,300 36,717,200 207,317,500 27,383,400 548.233,97R
Sept. 20 278,421,700 18,8{4.600 3&.307.900 198,040,100 27,414,200 - 654,342,916
Dec. 6 32.313.500 21,138,600 83,214,000 182,015,300 27,186,100  419,iXL;iTe

Boston Banks.—Below we give a statement of the Boston
National Banks, as returned to the Clearing House on Monday,
Dec. 8, 1873 :

Banks. Capital Loans. S8pecie. L.T.Notes. Denosits Circul
AtlantiCe eveseeeess.  $750,060  $1,601, 14,1 $154,600  $523,200  $444,100
AtIA8...reeee senenas . 1,500,000 3,093,100 6,:00 223,200 936 600 776 b))
BlacKStONC...veeeee. 1,500,000 8818400 - 21,500  457.300 1,331,660 789,800
Boston... ...... ceene 1,000,000 2184300 14,900 169,700 832,100  591.6.u
Boylstou*........ vee 600,000  1.683,500 21,200 74,000 626,700 456,600
BroadwaY.e.ee.caee 200,000 483,809 43 5C0 182,100 174,60
Columbian....c..... 1,000,000 2,43:300 15200 232,900 15000 797.800
Continentala........ 1,000,000 2,135,100 100 157,400 584,700 569,100
Eliot......... vee vees 1,000,000  2.663.600 42,800  191.900 838,900  78~.40t
Everett............ e 200,000 685,200 16.200 46,900 394,50 117,200
Faneuil Hall........ 1,000,000 3.190.900 21700  133.£00 1,067,900 555,500
Freeman’s..... .. . 300, 1,621,300  15.500 90,000 455,000 852,000
LI T T eeee 1,000,000 2,07),300 4,300 251,00 875,800 355,500
Hmilton........ eeee 750,000  1,484.800 2,500 132,400 85,800  239.409
Howard....... veenes 1,000,000 2,300,800 1315300 127,600 652,200 450,000
Mairket......... ... . 800, 1500,400 61,500 66,300 456,000 800
Massachusetts...... 800,000 1.791,700 63,002 150,200 873,800 421,500
Maverick ..... ceeee. 400,000 1,131,500 34500 72,500 499,100 242,70
Morchants .......0.. 8,000,000 7.240.700 437,100 675.600 2,642,500 1,579 60L
Mount Vernon....... 200,000 605900 30100 71,400 24,390 1‘3 300
New kngland....... 1,000,000 2539200 73600  3t0400 - 1,060.200 89,500
North.. ..eosessses . 1,000,000 29011900  9L,90  2TH800 1,478,000 789,100
O1ld Boston.......... 900,000 1,857.000 117,200 253.400 1,0:06(0  -559.800
S8hawmut .......... 1,000.000 2,680,650 14,600 186.000 80,000 597.900
Snoe & Leather..... 1,000,000  2.t06.:00 28900 285300  1,122700  51%.70(
Btate..ceeucnes ceeeiee 2,900,000  3,615.40C 6,20 185500 1,032,700  1.09V.000
BAMOIK. erereeeereens 1,500,000  3,031.600 111200 238,500 72200 i60.750
Traders .. covs s . 600,000 40300 46,200 2. ‘00 774,100 176.300
Tremont........ ... . 2,000,000 3,271 300 63,10C 413,100 7,000 710,700
Washington........, 750,000 1,859,200 3400 1317700 529,100 591,600
FArstice sii eoivenas 1,000000 8807500 8606 - 49,600  1,1i9.90¢  696.800
second (Granlte). D 1600000 489000 243€00 L9, 4u0 2,061,500 759,60y

P 300,000 12700 2800 60 96s00g 173800
B mk of Commerce . 2,000,000 5.11'4 900 3,100 507,700  1,714.900  T7I8.900
Bank of N.America 1,000,000  £,797.206 6,500  145.000 364,200  587.1v0
B’k of Redemption. 1,000,000 4,832,600 201,400 513600 109700 800,000
Bink of Repu llc 1 500,000  3.054.70C 236,500 £28,700 794.900
Cit¥.reerenn. o eeenns 10000000  1.03%800 15,100 194,900 571,500  455.200
Eagle ........ ceeeees 1,000,000 1948300 19,700 301,800 703,500  844.500
Exchange......... w. 1,000,000  4,08!,700 216,600 31.000 1,607,660 187
Hide & Leather.. 1,500,000  3,385.100 24,300 1.0 931100 294900
Revere ....cccueee .. 2,000,000 4,515,100 33, 832,700 2,181,100 748,800
Spcurlty ........... .. 200,000 £10,300 19,300 74 90¢ 637,300 180,000
Union. ... ..cveennee. 1,000,000 2458200 53,700 160.100 $81,200 588,800
WODSLETvenssnrernns 1,500,600 2,549,700 63,060 176,900 965,9)) 494 600)
Commonwealth..... 500,000 2367.£C0 11,700 401,000  1.583.860  800.000
Central......... veere 500,000 872,900 s 39.700 863,900  150,0C0
Manufacturers...... 500,000 141,200 10,800 31,600 226,409 96,200
Totaliee.uyy..... $49.350.000 $120.470.500 $2,567,700 £10,989.70C $41,433,600 $25.952,900

The total arriownt“duc 1toother Banks,’” as perstatement of Dec. 8,i8 $18,£20, 4w

* Not received. Same as last week.

The deviations from last week’s returns are as follows
é}?&?‘z ..{)ncrease. 8927.12'08 &enoslltsi...... .. Increase. §6,600
teereeeseesn.ee..Decrease, 43,200 | Circulation.... ...... 86, 56,
Legal I'enders...... . .dncrease. 280,100 Decrease i

Philadelphia Banks.—The following is the average con-
dition of the Phlladelphxa National Banks for the week ending
Monday, Dec. 8, 1873 :

Banks Capital Loans. B8pecie. L.Tend Tlf'tal IigtCl
. apital, . ecie. . Tender. Deposits.Circulat’,
:‘hlladelphla........ $1,500,00C 26,133,000 $3i5,000 $1,303,000 4,'3160,000 3(13 ht
North America.. 1,000,0!)0 4,240,000 1,671,060 4,087,000 1..')00
¥armers and Mec h. 2,000,000 7,8%1,900 293,300 ,403,000 5,529,900 1,000,000
Binmn O memp hiom mm
£ 3 . '57 Al .l'?‘ L 1
Bink N. Liberties. 500,000 2,223,000 643,000 2.01:2).8(())8 :ég’%
Bouthwark. 250,000 1,160,060 85,000 409,000 1,:9.000 - 217'0(1)
Kensington 50,000 1,006,337 eus 213,000 629.34 225487
Penn... .... 500,000 1,103,498 7.000 263,520 716,150 172,525
Westerr... 400,000 1,96 ;..u 10,459 485,008 1,681,622 214,300
Manufacturers’..., 1,000,000 2,230,0:0 348.000 1,197,658 539,595
Bank of Commerce 250,000 795,634 6,327 20,142 615,103 216,945
@QUrard..cossorvessee ! 12,000 1,221,000 3 234,000 586,000
Tradesmen’s. 11,000 8,000 1.211,000 172,000
Consolidation.. ‘ s 270,045 862,401 270,000
BT ciissssssssen 526,96 1,683 348.189 993,831 852,891
Commonwealth. ... 300,000 640,757 20,146 104,616 333,961 210,120
Corn Exchange.... 500,000 2,283, 16,400 640 000 2,302,000 450,000
UnioN..c-veeveeeeese 500,000 1,381,000 9,000 402,000 1,362,000 343,000
First..oesearerenenee. 1,000,000 1,233,000 44,000 1,298,000 ,634,000 796,000
Third....ceo e 00eeee 800,000 1,043,100 4,000 §81,600 258,149
Bixth.....cocvvuenens 150,000 589,000 158,600 493,000 35,000
Seven.u............. 250,000 502,000 8,000 140,000 274,000 219,850
Blghth,.coivuiiiiiee 275,000 853.000 210,000 646,000 231,265
Lentral.......... 750,000 8,450,000 18,000 1,282,000 38,610.000 590,000
Bank of Bepubllc 1,000,000 1,932,000 490 464,00 806,000 800,000
Security «esveeeaee. 250,000 606. 125,000 824,000 179,000

Total (oo ciceceece. $16,485,000 B57,7 35 908 $908,371 $15,247,520 - $45,773,155 $11,500,127

The deviations from the returns of previous week are as follows:

ggg.glse.........................})n%. 34”16 geposlit&.....................Dec.
ceee o sva resesseesVEC, 1T sesieegseserenene

Legzal Tender Notes,......,. InC, 847,046 oulation e

sovsea

67,618
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QUOTATIONS [N’ BOSTON, PHILADELPIIA, BALTIMORE, &,

SEOURITIES, Bid.|Ask. BECURITIES. Bid.| ask
Pennsylva.,gen.m. conv,1910| 88 -
BOSTON, do B0 rog....| A 5
i Perkiomen 1st m.6s,’97.......| ...| 80
m‘m“'""ﬁ{""g""""'“" 97 | ... Phlla.d& Erie lgtm.ss, 8881... | 8 X
New Hampshire,68.cc. covevane| eon | oeee m, 78, '88..... 8
Vermont 68...cceveeeceecnesions] sooef soee Phﬂadﬂphia&ﬂead.ng&s,’m 96 89}‘
Magsachusetts 55. Currency... do ,'98(100 | It
do Gold, 1876...| «eer] «eeo do deb. bonds,'gs 8 80"
do 5s, Gold........ do g.m. s, c. 1911} 96k| |
BoatOn 68 Loisossusesnsannnmns | ree 9K go dog 1'1%150 1007} 0
0 58, B01Q.ccecscsencesons 0. e |
bmcago BEWerage Buuseveres. **||Phil.. Wilm. & Bal., 65, 34.
do _Municipal 8......... 95" ||Pitws., Cin. & St. Louis Ts...... [3t" 84y
Portland 68, buuamg loan. ....||[Sunbury & Erie1st m, 18, 7.. 9sx 10
Burlington & Mo. L. G.,7.. «...|[Sunbury & Lewiston is . 0
CheBhITe, 6. ceereeneeiiosaraenaas | .1 ||Warren & F. 1st m. s8,"6.....0| .| ...
Kastern Mass., CONV.. 6, 187...| ....| 91% || West Chester(,ons. 8,01 .l [i00 )L
Hartford&Erle mm (new)7 263%| 265 | West Jerney 68,783.. ....oceii] ooof B3
Ogd%nsburﬁ th Bs. iaa 9155 dg ls(tut)n 6:. gg ...... cup] gty
A or a [ ceeef| voe 8, cevees| soee]| L,
0ld Col. & eW onds, 7;' ly_n 101 veen Westdern Pe!.\l(li 68,'93...... ..;é. eeel| 80
Rutland new y P 6l oee | ars
Stansted & Chambly 78.... ... N Wilming & Read. mnf ,1900( 84 | &
Verm't Cen., 18t M., cons.,7, 86 . do 2(} Mort, 1902] «...{ ...,
do 2d Mor ey 7. 1891.... e CANAL BONDS.
Vermont & Can., new, 8....... 75 Chesapeake & Dela. 68, 82.... 81 |86
Vermont & Mass., lsth 6,783, ...- Delaware Division 68, 8. .....| veee| voes
Boston & Albany stock.. 1235% |1 ;g Lehigh Navigation ssk'Sl ...... ceeo| 89
Boston & Lowell stock........|108 {110 | g RR, 9i.... _
3oston & Maine,..... 107% o o vi,
Boston & Providence.......... 146 do conv., 82
(égfsm]t;e pr‘gfgrfd............. 33}4 é{;‘ ((llo comé..l
¢c., Bur. UIRCY.verecneoas] & u
Jin., Sandusky & Cfev. stock. 9% MO"lB. 18t M., 6, 1876.......
SONCOTd +.eunseurens ceveensneane] seer] aee d bd -.,18"
Connecticut River.. ..-|138 P o oat, '85.. .
Connecticut & Paasumpsic,pf ....||Penns IV,BIM& 6s, 1910, .0, rae %
TASLETT ( MBS 7 vovvensennes ....||Schuylkill Nay. 18t m. 6s,’ seee| T8
Kastern (New Hampshire) ....| :..-| 88 do d m., 82 T |6
¥itchburg. ... . renennal|1290 1180 do 68, '95... 1175
Marchester & Lawrence.. ... 125 180 do  6s,imp.,'SL..| 80 |....
Northern of New Hampshire N EUTON Yo do  68,boat.’88. .| soee] au.
Norwich & Worcester.. T eee AR do  78,boat, 89,..] 1B ] eues
ogdens. & L. Choreplain....... | 55 | .. SUBQUPhanna 68,98 ...ornrnin 69
do do pref,“ vees| 95 0al Co. bonds.| +++:| «us
01d Colony ~..-. .- 113 {118%|{Union lst mort. 6s, '83......... suss] wivs
Port., Saco & Portsmouth.... [125 . 2 Wyoming Vailey 1at m. 68, *8.| «...| ..
Rut1and COMMON «.eereeneens.| 2a0e :
A0 preferred.......ceeenss.| 42 | ;2et BALTIMORE,
Vermont & Canada....coeeeee.| 22oef 2 Maryland 68,Jan., A.,J. & O..] ....| «es
Vermont & MRBB&Ch“BettS... . 6u 3 do 68, Detence..... vesef104%) . ..
Baltimore 68 of"la......... e ] 953| BK
PHILADELPHIA. go‘ 18 RO 32% o
BONDS. do 18&0 Park 68........) ....] oo
Peg'ﬁﬁ‘:\nv:uﬁsgf%u ......... 100 | ... |{Baltimore & Ohio 68 of "i5.....| 96 | ...
do 68, *67, 510 1st...[100 (101 do do 6sot'8)....195 | ..
do do  10-15, 2d 106 | .... do do 6sof’85....[95 |...
a do 1535 5d... 108 fooéllce 52 1 Ohio, 18t M., 6 Sa L6 o g
duuns T 1;||Centra S P i
Ehilagdelphis g6, O10..cveer 1ou§ 105% Marletta&Cin.,latM..? 18911015108
Alleghany County,ﬁs,coup do 2 w17, 1896.| 88ig| 5%
Alleghany City 68............: oo | 95 Norfolk Waterss....ooeeunn.
Pittsburg 58 .| ....] ....||Northern Cent., lstMlgguar)ﬁ JUO e
do 68 : do do2d M . 8, 83 | soo
T a— | N 8 do pdtep e -
New Jersey ‘State 68, Exempte siades . o o ee of coer
€8cevrarancnanes 96 | eee. do do Cons. (gold) 6, 1900 89 | .eee
DetawareSinis o Pitte. & Connellsv,, 1st M./ 7 8| 05| 8
RATLROAD STOCKS, o
t 1Cucsees veers | 80 | 83 |{West Md,18tM., endorsed,6,'90| ....| «
Csn:iden &Aégm cpref. vee o..] 86 | 4L do 1st M., unend.. 6, '90..| ..
Catawisss ......... S een a4 eee.] 15 |16 do 2d M.,endorsed, 6,90.| ....| -:-
do ref ssanesusisees e ] 41 | 42 Baltimore & Ohio stock.......[159 |62
Elmira & llllamsport.. ParkersbumBranch....,.., R
Elmira & Williamsport pref..| 84 |40 |{Central Ohio........... eeeses 38 &
East 1Penniylvanlg. soareieounes 871 | . do preferred... cens| 4
Harrisb’ ancaster casaae | eeved eeve
uuntlng%on &-Broad Top. eeed] 3 CINCINNATIY, _
do do pref.! ....| 16 |[Cincinnati 55 g2 | -
Lehigh ValleY..cveeerunennn | 5705 28 do B8..eveenarernsnsoas.| 88 | 90
tht.leSchnylklll eeedisecnescans 4654 | 47 | do T-308.cceececcccnens. (104" 05
Minehill..ivee coencinecinncnnns 50%| .... |Ham. Co..Omosp c.ionghbds.| 9 |9
NeaqnehonlngValley...... ...| 99K} 50 do do 7p.c.,1tob rs 95 | 9%
NOITi8tOWD....c.seen s e 34 | ....|| do do lghds,i& 1(J() 101
Northern Central.....c........ 273%| 80 ||Covin ton&Cln Bridze. ..... 65 | B
North Paansylvania. ......... 4 48 |[Cin. am. . 18t M., ., 92 |95
011 Cre.2z & Allegheny River.| 11X 15% do '2d M.,7,"85...| 85 | 90
Pennsg.vania......... Tevesenn..| 43%| 43X do do w8, 90 | 95
Philadelphia & Frie...........| 17 | 18 ||Cin.. Ham.& Ind.7s guar .....| 10 &
Phlladelphla&Reading Liii1 54| 54%(|Cin. & Indiana, 18t rgfe e B |
Philadelphia & Trenton..... ocoe] sase do do 2d M.,7,1877..| 65 |15
Phila., Wilming. & Baltimore.} 55 | 5% (Colum., & Xenla, 18t M 90, 90 | 95
United N. J. Companies.......[114X | 1153 DaytOn&Mlch.,lstM '7 81..] 5 | S0
Wesgt Chester...... cevveosncoane] O | eees do 28 M. ,7, 84 80 | 85
do Pref.cceicecieces.| soes| ooeeff - doO do 8d M. 75 | €0
WEBL JCIBOY.es coveene. cnve.] ooee] oo do To'do dep. bds, 7, 'él Sk & | 6
Dsyton&West 18t M.,7 , 1905.] 80 | &5
CANAL STOCKS. do lstM 6,1905.| 5 | 8
Chesapeake & Delaware.......} 26 | 30 Ind.,Cln &Laf let ]
Delaware Division. ] ....| 50 (1. M’ q, 1888 g0 | 85
Lehigh Navigation 5334 29%| Litile Miami 156 Moy 6, 1868 .- g5 | 20
uonﬁ ........ | ....].52 }Cin,Ham. & & Dayton stock....| 70 |7
E llgx 125 golyt%mbt&s; Xheinla. st{)ckk.... ‘ gg :‘i
uylkill Navigation. . ..|{Dayton i'c gans ock...
Sch 4 do vig p 1| 1%, . C.Bt'k guar lﬂﬁ K5
Union pref....... v e LittleMiamlstock veeeen sesss 9%
RAILROAD BONDS.
Alieghany Valley 7 3-108, 18%6.. ....| %0 LOUISVILLE., .
Belvidere Delaware, 18t m,6,77{ 92 | ....]|Louisville ss 782 £0 ’87. eevsee..| 0 1 B2
do do  2d M.j35| i1 | 80 do 974098, ....0zxn.| 5 | O
do do 34 M.87| 1 | «eoo do W’aterss,'sno 89..| 0 |81
Csmden&Amboy.Gs, 75..... 9% . do Water Stock 68, '97.| 15 | 13
do do  68,°83......) coeif oo do Wharf 68....000.0... o
do do 68,°89...... & | .... do sgeclal tax 68 of ’89.| 39 | 9
do do mort. 68, 89...| 91%| %2 Jeﬁ’.,Mad 18tM. (I&M)'?, 81| 89 | S0
consol., 68, "94...0 s.ea] eon- cesessereel 10 | T2
Cnmaen&Atlan 1st m, i, g 99 | ... do do lst M '? ....| 80 | €8
do 2d m,78,"30..| % | 92 ||Loulsv.C. & Lex., R ,g7..| 18 | 16
Catawlssa.lstM.conv ’82.... -...|100 {|Couts. & Fr'k.,18t M., 6 ,"2 87 | 88
do - chat. m. do do ~ Louisv.Loan,8, 81. 86 | 87
A0 new 78 eveeni] G6%| 992! L. & Nash. 18t M. (m. s)'f 98 | 99
Connecting 68 1960-190 ....... 8y [ do Lou. Loan (m. 8.6, % T | 80
East Penn. 18t mort. 78, ’83. 100 ..ee|| dO (Leb.Br. )6, ’86 K
El. & W'msport, 18t m, 7s.'sc.l 95 | 67 || do 18t ((L em. Br)7, "70-"75. | 95 | 86
do do’ 5m....i54 | 6 || do 1stM.(Leb.br.ex)?,’80-"85| 91 | 94
Harrisburg !st mort. 68, '83.... {60 |95 do Lou.L'n(Leb. br.ex)6 93| 81k, Rik
H.& B. T.1st mort. 8, '90. rent] eee|100 do Consol. 18t M.,7,1898....1 80 | 9}
do  2d mort. i8, "5...., =-. | 30 ) Jefferson., Mad, & Ind... emcell s
do _8d m. cons,. 8, '95 5 60 Lonisv.,Cln.&Lex.,prer 40 | 50
Junction 18t mort. 68, ’65.. ve..| 89 do common.| 32 | 34
2d  do veees] eres] coae Louiavnle&Naahville......... 43 | 50
Lehlgh Valley. 68 1898.. .
0 reg...... QT. LOUIS,
do new s, reg., 1910 86
Littie Schuylkil\ 18t M. 5,1 8
Northern Central 2d m, 65, 85 Water 68 g 95
do do2d 65, do do 3> (neW)| eeui| eenr
do do2d m. 00.. d0 Park6s gold ..o....| eeeef oone
North Penn, 18t m 6s, 85...... 40 8ewer8veclal'l‘axu
do 2dm North Mlasourl. lst M.78..... | 81
do 108, chai m.,"'7 20 M.T8u0e-o | 80 | over
Ofl Creek & Al, R., con. i, "88. 8d M.78.... ,956 .
011 Creek 18t m. 78, B2esiiieans| oo (t] Pacmc (ot Mo ) 18t M. gld....| 6
Penn & N. Y. Canal 48, '96-1906) 93 | ....||Kansss Pacific BtOCK....ecer « ¢ 8. %
Pann?lvanls,lst M., 6,1880...{100° {101 |/Pscific RR. of Mo. stock ’ eoes] 30
2d M., 6,1875... ! ....} ....] *Anadinterest.
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Géwrnment Bonds

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK:

ana active Railroad Stocks are quoted on‘a previous pa,
a 6 anw Aot repeated .
cent value, whatever the par may be. “ N. Y. Local Seczzmztws ”uare qu,;)tza?el zfz ak::;araltjmst raee E8 54

ed.org/

SEOURITIES. Bid. Ask. SECU 3
i e BECURITIES. Bid.|Ask SECURITIES. Rid.|Ask
Q0 78 4th 40 1830, womeers| eee| 95 —|— e e
U, s. Bonds. Erie i8, 5th mortgag 18880 90 a Bur‘.i& Mo.g‘l\er 4th 8.,d0 8s..[ 90 | ....||St.Jo.& Den. C. ss goid, WD P ]
(Others quoted prevloualy) do s, cons. mort, gold bds do 0  5th 8.,do8s..] 90 |, do do old, E.D| :xe:| 15
828, reg’stered, 1862....... «» |14} ..o Long Dock Bonds,........ 9 i ddo " 6th S.,do8s..| «0 | ....|/Sandusky, Mans. & ewark 8| 80 | ...
e B ande [562....ceeeeero|109%] ... [|BOR N, ¥ & K. 180 M., 187 do o Choban tranch| ...| I27{|St.Louis, Vancalia & T. H.1st| 83 | ...
5;;5 reul;ctere% 1856645. sremiens }}g); s EluddO R'?:'&?ﬁ‘ St 171‘8’1‘285 : Bur., C. R. &Oﬁ?ﬁgit%nlgig?(rl\ch 5 e dL do 20! eae.| 33
5-218, registered, 1300 . ..-c - €=+ ort.,187....... “do : 18 | 55 & So'eastern 18t 78, gold| «...| 70
e e B e 8 BB 5 | RGN 8
5-208, Te e o - on.s (11436 -0 do '9d  do ..| 9 (100 E;’;}{?o‘fnfunon 18t 78, BO10. | 2o-.| & Teholgrlil(-(?snhtg*:s?égd?‘ N D
Oregon War Loan, 1831:. o corf eoncf oo 3d d- U ballfornig%megon vs, rold..] 30| 55 ||Union & Logansportis eee.| 85
State l]fionds. gl Mlcthent ﬁ?}ﬁma '51'3 5902... 9;;« 92 %o ﬂc-kgs 729.g1d il e €8 .Umn Central 6s, gold.. il i
Fennessee 68, 01d..ccececeaeacec) ! 8 IR ) ; ’ eees| ...|{Enion Pac. to.branch, <
measce 68, Old.....o-+--+-| 15| oy llonte., Bur. & Q.8 p. ¢ by 1082 et 10 8ég€gttl%0uthern 188 78, g01d.. | ori| 657||Walkill Valley 1st 18, g0ld . i ISR -
Vl;'glnh:lss, old.ij....d........ % %‘ili‘(::% So. 7 er ct 2d Mort.... 33 A Centr:l o:clo‘;'agoggﬁopﬁ; gld.| 125 % g;“ W’fc‘g‘ﬂn is, zoli ....... %
0 o, new bonds........ i) 238 5 sconsin Valley 88............ cees
ol sk ... Cleve.& Tol Sinkln 1l D 1, 7’8, gld| ....| .
gg gg ggrfl:&le(})ggd? 9%| ... giggg % :I‘(ﬁll ,new bgnfn‘alf?... ;0 lgfs% g:%%gke&&sh l‘Pa.usl 85 .. 'F_ 2-8 b Sonthcr(l/n”;gcurlues.
cece| vens 3. 88, ... . 4
G%o;gla?: n'éﬁl;é'ﬁéi'.'.'.'.m" 8 |.... Y e&dAghn:vlvdgg: 93 91" 8lx0n eoria & Han., 8. O"- ag ;g Atlan&s Ga., 73 éﬁ
© do 78 endorsed...eseeec| -t 30 Detrolt Monroe & Tol Donds.| sze+| se: Aoy LOX B Valley Ba. 68 | 93 ||augusta, Ga.,7s,bon a" | 88
4o 78, GOld..ecceseresnsecs| 30| 520 Bufialo’& Erie, new bonds ...[ 90 | .... ‘i‘““cy& Warsaw, §8... RE| & 88 ||cherleston t-'8 ,bonds o |+
North Carolina 68, old. 21%| 26 ||Lake Shore Div. bonds........| 83%/ 89 Ill. Grand Trank... . ... ¢S 2| 9% | 9 €8ton 8tOCk 68.....:. . siwenl >
ssmens seeses %|(Chic., Dub. RE 5 ||Charleston,S.C.,78, F.L.bds...| +-+-| &2
%0 ?10 todN C. R.R.coup| «-+-| ... ||LuBKE shore cgn coupb bo(xllds 33 reorxag“naﬁ,}‘féﬁi‘g*’; S8| 50 ||Columbia,S. C., 68 K
o O €X:COUP...| coe | oo n.re onds. 21 ... ol DO IR 6B iiiiiiienn i
do do l"undmgAct.l866 e Pacifio B, 7°{ﬂ8“8“$d by Mo...| %8 ﬁ‘,‘,‘lf;‘;c"&lﬁwa R.8%.... | O o) Eolluclgl?\‘ll:’(Ja.f.‘.s..t.’?.l{(.l?::.'.::. B
do go b q 1868.] coev| ove- CentralPac °§?‘?BXF£° 1?\5) lgax Ci. &S%I:I%he‘x‘xvzx;%lau.ﬁ}.. 7.... 90 | 95" ||Macon 78, bonds N
n Boooscsse] *°° e a ern > vl 5 Hemnhis old bonds. 68 ... s0e- .
o a0 ggxziagTax.. Westem Pacific bonds. . bf? Qz};; Zg Chesapeske & O. debenture 8| ....| 60 Me%gbls:le’b‘?ndg ﬁg""""' % gg
Bouth Carolina 08......o.... =1 93" | i2:.||Onion Pacific 18t M’geBonds. | 84%| 81% Clesapeake & O. I8t m. gld 68| 43 | 53 do egd h}’“&% Seg| i8] 88
do do Aan.“&&ngyt | 1) 1 do Land Grant, %..| %) 3% o1, 4o do_2d mortgold e ...\ £ |IMobiless - 50
seee ' 8 8. .18 . cee sessasssseece eecssesr| *°°
4o do Fand nrg Xt 4l L...l|Qlinois s Central' '?%mftwféié' u'l?s’ 13fw do do 1t 78,10 %?3 B | Mok §B ..oreinnne ceenesaias | 0 §§
do do-LandC,1889, y 1568) 0| »o | Bellev'le & S.11s. . 18t M. 8%, 805 90” |l piaoy . 98 po™s 2yrs.| | 57| [Naanaie seond, oo il 1 80
99 4o LandC.1889,A&0| :: +f ; ..|[Alton & T . H, 18t M........... wo?| Y. |l¢hicago, €. & Dub. §<......... A¥ilie 08, Oltlwenenssgmmecan| SO0 g
49 30 TBeevesr...of 1838, 18 |50 | do Gl BB M e seeeee T .| §07 | |Chicago, Bur. & Quincy is....| 8i%! ... INew Orieans5s S CanEsemeenam e 30
MISBOUTL B8, .uveeesesneesncernnse gﬁ?‘ \Idoh do 2d M.income..[ W | ... H}}c é)“n" -& Vincen 8 i8, nld eeen| 63 ao ao  consol. 65” R I
d. Han. & St. Joseph.| %] . ..||Nor! Missouri 18t mort..... " 3 (e ¢. & Can.Bonth, gt m 18| veen| 60 do O T s
10 Asylum bonds.....| 89 | 92 chic. & N. Western 8. Fund.,.|1W, Cl . D.& V., I.div., 1 m gId 78| ....| 65 do 90 oa oy Beeene logs
LOUISIANA 6B, veeueseeeesoncans MERE do do  Int.Bonde| ¥254| .. (J%ve.,m V. & Del. 78, gold.| ....| ....|| do do to railroads 68| +v0.| 63
do do new bonds....... . 145 0 do Consol, bds| &6 £9 CO necticut Valley 78 20] d...| 96 Norfolk 6s 68
do donew floating debt.| --- [ 45 do do  Extn. Bde| 80 | ... ,‘OnnectlcutWestern {66 78eee] W0 | S5 |[PeterShUrg 68..mrrermevmenrens 0
gg ;l:, {’enéget;xt:l%:y.. eoe] “ooe] oo gg gg e 18t hlfc(l“i)td 29 100" Dg:cM‘giglg:% If] btiorg 8tocK. & 60 | Richbmona 6s. . ommeennins 76
ey 0 deseee oup g R i alley BUEB.e.nan. 60 |lSavanual ma oid 0 sesceves
1 g:. 49 e ; Iow(}lOMldland 1stn£lrt gs...| =71 | 50 '{|Dan. dUrb B e em T 137 Bt 1 B I et X
40 88, c..cene-..0f 190 W e orants | | ....||Detroit, Hi]]sdale&ln e 1 e W“m"‘xton' I* c. Gsnold oo | 88
CAITOTDIB T8, yosserrnsssess do - do convertible,....| 8%]| 73% Detroit'& Bay City fs...... B do 88 gold.... | -+
do 18, large bonds Del., Lack. & Western 18t M.[:08%| ..o.|{Det., Eel River & 11 88...00.. veer| wenuilala & (‘ha:t"'{mtAﬁss 52
ConnectiCUt 68..cueeececacnsens do "2a M. | {101 ! Det. .Lansing & Lake M. stock| .. -| .. Ma'&-r'enn“gslgt oV 5}:“"" g
Rhode IBIANG 68..00sr <eerenss . do : do 78, conv.| 91%| 95 )| do do st m. 88| 95 | do 24 M., 7s. .een| 42
Alsgamsﬁs. 1883, rnrneusnsnnen | soee] oeee||TOL &Wabh 1st Mort, ext’d.| ¥3x| ... ‘Ddo do 2dm. 88) «ourf ot Mlantic&GuHhconsol ceeene] U7 64
0 A0, 1686emrmrenreeenses| sooe]| woe 18t M. BtLdiv. Bix| 86 Dutchess&Columbla Beveosnn - do do end. g}{{,;,}iv'ﬁ N |
T s B 38 3d Mort; ... 90| 81| De e e araite o, koid 1 || do a0 “do |18
ses) oo Boee.| soe 1 ran a 1] B8O B0 PBUULRes e SR
do 88 Alab.& Chat. Ro.[ -oeef -+ Cons, Convert, Tyl 4y Evansvnlle&Cra:vfo?-d:'go e 8 |30 G0 G0 FIAAN) T %
: v t8 |[[Central Georgia, 18t M., 8 ... | 94
ande meu.ﬁ.ﬁa..&..oussaa.. T 3;‘;‘;‘4'{31855‘“;“: hldst L =0 Erle&Pittaburgh 1st 8. e B do " consol. M. 7s| 80| &
ed...coce0nen LETRS BT rn,1s N - do 2d 8. 5 | .... . o5 | 70
gg 77:’ Melt{n dlc\ll;t&sL.l" vl Qulncvd& Tol., lst]&}{‘ 118%% ‘9% Fvangvome Hen. &‘%‘Ie N B !Lharlotu S& &%O(i%{h." 78| -e %.
do s Mo e .o,| 0| oo || & Bo. Towd. 1at Mort... [0 | & | & Elizabethtown & Padu. Eivséon 12| 8 ||charteston ,;‘gam:‘?‘gk al e 6
gg ';:'A:Lucgngal? Blv. iaed e Gnlena ?‘OCnu 18K 0 ggtﬁr:g%d, ng 2 EK?R;EQLG&TN% iﬂh(ﬁllc %B g%S veee| «+».|iSavannah anu Char ‘lls‘t ;;?l’]fs' veer| W0
N ) eer| 931 ‘ r m.6s,gld| ....| -...|/Cheraw and Darlip Ston 8. .. | oo | 90
Sﬁs‘11858‘5’?.387“.::'.:::':':::' jjx e ‘ﬁ‘é'ffu‘fa"i‘:‘&"x"iﬁ‘i‘i‘o’l‘i,;:;:; 5y 184ic||Flint & Pere M. s, Land Cr..| %) 11| ftast Tenn. & Gectinge. | | B
o 68 B RN — 1 do Mort.. 99 |10 ||Grand R. &I | b enn| -
Kdo 68, 1886.. 0 woons ARSI IR I New Jeruey Central 1st M., n'[.0:% 02% do dncd ;g: %ot]s(iln.g.lf?r. ?3 - F"Tegn \a&&oea"lfg\"" 8. - gg
Eentucky 68, ..., _}.. ’52 ol NedS 9d Mort, | --.-|108" ||Grand River Valley8s.........| 50 |i8 || icorgia R.R., 78 BLACK suuesd 55 98
20 sco(tllpon,14 T < R Y i}'le Sout‘hern 18t M Te| woee| vooe Hous. & Tex. C. 187 g 01d"8... | «...| 8% || do S8tOCK - onoes ettt eeel| 98
de 80 LE s o 2 K5, W, & Olic,, 18t M.... 108 Lo Indianap., Bl. &:‘V.éatsns.gld e 88 areenville & Col. .El;};'(z}{r'.'l.ll o] 58
INAIANE BBucenerererrrrreseres [103 | oo do do  3d Mort. [0 MO |17 diangp. & Vincen. lst 1o, guar 8] - do do " '7s, certif.| g | 30
Michigan 68 1878 95 do g ooy o st is,guar| 80 .« ||Wacon & Brunswick end. 78.,. 50 |6
do" 6, 1653 SN Glove. & pives. Copeols S| 8| 655! Indiana ie & Sioux C.1st%s....| 3 | 8" || acon & Westernstock.......| 1177} &g
dO 75 L87 sesssescccssces| 20° cees do 30 Sd ()r e = 98 9 Iud &Il‘c lﬂt m 01(1 é“' seesf ¥ acon an ugus abon 8... o eees prd
Nedeork (lllounty.reg veees lggi“ 102% C;lll(:: &A(llgon gilr)llgt(l);tf'un ..l 88 800 ;;ggsog {‘.&"g‘snp‘&:éag' t]:': S "93 33 gg e;rtlgg;sed 4l 1s
..... vesonae | ™ sees g eesfa .. stm g 8%l ... \ sdssedl gn 85
gg g:,cggm ,1878...... TS R gg gg ﬁtc]:)dlgx:gage .. lg{ KanendsJPac. .: Ext%naion ﬁl(‘i 53 33 lemrahh&(,h%rgeston %:at::. 65 | 2.
’ Gewes eses]] A0 A0 1DCOmME......... seeas ) i
do 68, do 1875.,..,. 168 | 27 ljuhio & Miss., consol. sink. 92 do %s, m()10 nz.v’v ld b \1em? « ge srock.| - - x.s'
do 6s, do 1877...... 03 | ... do Consolidated 90 do ss 'd, Jun & Dec| 507 | 60 d”‘““‘ hio, }SOS--- I LT R
38 §§' gg }37 {33 o..||Dub ?281 2(‘ a9 8 do 0 'Feb & Aug| 55 | 65 \!émphis&LIlt]e B s | 68 )
do %e d ‘B“’""" : T DhOE S VISt M., do os 18%6, Land Gr.| +.. | ¥ |{|Mississ.ppi Central, 1st m., 7. 33 | 80
» do 6 POR) PPS o o 2d adiv. . do 8, Leaven. Brch.| ....] 1 do a 2B 75 | 80
68, dogldl8si...... 118 '{116" ||Peninsunla 18t Mort., conv. ... s: | a.-. do  Incomes, No.1l.. 33 ||Mississippi & tte
l‘lallroad Stocks, St. L. & Iron Mountain 18t M. | 94%| 94% do do "No 161 it e 88 35 ppx Tenn., lstm B Ay
(Not geviously quoted.) do od M. 74 | ... do  StocK ........ 41 ") | Mont do _conavic.,3 P
Albany & Susquelanna........| 83 | 90 [|Mil. & 8t. Pau, 1ot M.8s P.D. 103%] ....||Kalamazoo & South H. g8, guar| 98 [102 on 5gmery&We(sltP11tgt, 83 i oy
ChiCsgo & Alton. .....oixceec. 9 10g|| - do  do B&o}gstﬁxo 85 | ioi|Kal. Alleghan, &G R.8s,guar| ....| 90 do e e] «eea| 60
o | Y SUOURURION IFYTR IPPPS £| vous » ¢ ’
Chic. Bur & QuIney. .ienerr| 35| 96 do  do 18t Mort. LaC.D| «+--| 81 Kaneas Z}xtite&l Ao AN $5 [jATontgom& Futanla ek 58, g1 7
Glev., Gol,, Cib. & Rdianap .| | . 4o do IStM.T.& M.D.| see- e St 56, &%e?na{g?k by Blateof o Nl L %
o4 .. . ceee . b ves caes 1 on sse
gggqgelgtgfgg;zﬁuar.... || 88%] &5 Mo do s LA 80 | . do " do  dofsof 185 ....| .- ||Mobile & Ohio ater g e | 33| £8
Hopudue & Bloux OIty.........| 70 |33l do  do 1st Mo ol . . Shove RR ?&%ogfxﬁteg wae] vkl O G0 ex'ctfs.| © | 13
Wiinots Central. ... 11111 9 i do  do lstACC&M| ol T Lake Sup. & Miss. 18t 7'8,gld.| .. | 40 4o 2%3{‘;?:" I
Lon Islsndcago e e Mariettn&ccl)n . do 5 | ....||Leav., Atch. & N. W.7Ts, guar do do income.. veeo| 0
narfem& G it prsiared i || Catkes 1o Mort...| 52| 17 |[“**do Law. & Gl stock. . do  do stock...lil 5 8
do '2d pref. ... 7. ||Toliet & Chicago, 18t Mort.. 1108 | ....||Louisi & 8.. N. Orleans & Jacks, 2d M. 8s.|
Mlcmsanc U 1 K Chic. & Gt. Easte .ouisiana & Mo. Riv. 15t m. T8 do do certs.8s.| 80 | 52
entral,, ( oo . l‘ll, 18t Mort.. ....| «...||Logans., Craw.& S. W. 8s, gld. N.Orleans & O .| 8
l’;grrﬁ& Essex.. &8 | 8x||Col. Chic.%lnd ., 18% Mort 82 Michigan Air Line, 88 Nashville & Chgft]::go};? Les 8| 52| 35
ansas & T....... o 2d Mort.....| -2+ M ar
§e§J§;¥ggume&nH mux 15}‘ Tol. Peorla& Warsaw.v]é: B Mgg&c}g}lrolg?B'J;Jmi?éaai?ld Noréglk& Petersburg 18t m.,& gg
ven artford ? do 78, income. . o
N.Y.,'Prov. & Bost (Stoningt.) 1110 do do Burl'n D LAt e RoTA e d0 2d mo., Bf -
, gt.) rl'n Div. Mo., Kan, & Texas 8. gold. . 20
gﬂ‘g&g.ftls#ss;ngmgretemd %, | @ a0 do MM Mo.d R i, 8. & Gulf, stock. .. N°”b““em o Bl Jot a1 ) |Gy
» BUAT... | ") oo o Beeovennt poitl O7h o 1st. M, 108 Orange and Alex., 1608, 68, ... | =-+| 3¢
apecial. .| soee| - New York & N. Haven 68......| 97%| 97% { 8,68, c0ee.
%enlsel%el‘&ﬂar&toggp “1 103 1103 Bosttlon, H.g Erie.lst mort. ..| 26%| 27 ||N.J. Mmmmii 18t 7s, égﬁfgégﬁ ol go §g§' gg = 3‘;’
sz°‘i‘.§m.‘.§°1“°w““ Ogdens..| W 120 I}i0 45y Faus&mng“mmeec 5 e do 2d 78 guar...e.. | ... | 2 do 4ths,8a. 00| -] 8
. s ton&T. aute.. éi. :x* {|Bur.. C. ka ids & ﬁi 18t M g{g) eee.||N. Y & Osw. Mid. !st T8, go]d t0 Rlchm‘d& Petel’b'g lsi m"'.is" S 90
8t Lonla&n- do pref. 52 |3 llRome & Watertown 185 fys »gld do 2d %8, conv.| ....| 40 do do .2d m., 68.| =ee-] ooe
g Kan ctg%&og’?tam.... S gg o & I Cvgn B't;iﬁl veci] fewee] eos t\ewYork&Boston 8. gOld..| ool zoee do do 3d m., 88.| *ee] 220
Toled'o Peoria & Warsaw pret West. Union Tel., 1st mort. 9| 957 ||N H’gven (Middlet. & W.7s....| 40 | 50 Rich F"e'kﬂbg& Poto.68....| .| 80
Tojedo, Leoria & Warsaw.....| o3| 25| |Lone Island RE ist M. . A |3 H{Eewiurg breh 16, ERar, BElg:| oo | 52" do conv.7s 8
Miscoll 2stern. pret. 2 Smitmowﬁ&Pz ot lts..... %| 95 ||North.Pac. 18t m.gold 78-10s | 27 | 35 Rich and Danv 18t cons’d 68..| ....| &
Amer‘i"&nl(l}(l)la?ous Stocks 53 | go ||St. Louis, Jack P ghicsgstiiﬁ' 8§ré:;}(\)z:ldéz58ft:ltilgwesiternRRk§3' ssin | =8 do Pledmont o e I
Sravee 3 s oo ] oo ornia 8, go B
ggggn ramr POWEr ooveunnnin]| oo oee. Soutdelde,L Iél;xsl:u?olx?"t bas| ....] ....||Oswego & Rome s, guar...... 91| 9 .||Selma, %gnome é%). 18t M. Tu.0| oot
erland Coal and iron .. | -so-| -ve g Fund..| ....] vie:||Peoria. Pekin & L. {8t m, g01d| ....| »:--||South'& North Ala ve..|100
Cent.N. J. Land Improv. Co.| ;s | -se: Morrlu&. Essex, convertible...| - «ee.||Pitts, Cin. & St. L. 1st Ts... 61 |/Southsid ({; 1 ta, ltstgl 188.] .. oK
Pennsylvania COBL....cerurns.. |38 250 Win &SdtoP S etlon. ; || Port Huron & L Mois, eld, end.| Ll | B do - 2% ms n‘lmg"',sé ol
%g{ligg Mountain Coal.........| 35 |40 085& Ind,sl’it%rgilstm... |7 )8 do do 78, Z01d....| ceeuy soee do 3d m. gs Bucef ooe ) 6o
i tesbm-x'e Coal&Iron.,,,, ver | oaes LaCrosse& MiL gs L 38, 8. F.| 98%|100 ||/Peoria & RockI. 7's, ‘gold .. . do 4th m. Bs' sisiain 9098 8t
. De?a%%rg%'ﬁﬁa's'éﬁ'ifiﬁ;l . lgsé 0 |lLafayette, Bl'n & ﬂiissst. %t M| e PnllmagoPag’%%%sC S (ngt :é?-&l: sei = JiBonthwest.RR, G'&"iéi.lﬁigm - g
ﬁ&:%ég:dﬁllhsggsggsmp e ﬁ‘;‘;{“&L&g‘glg{i‘ng&“;xﬁM o fp gg ggg:}:’ %:.zgg series anlels. Carolgfa RR. !stM 16 (news| 10 &
e covvanes] soss) o sef woe | oo geries| .. | o-- .
o VS| |1 Cun., Latayette & Chic. 186 M| 5isc| || Qo0ngT, R B gEe O S| 2| &b do  de Wl g
do Pacific RR. of Mo., stoc e ’ 8 0 BtOCK.uereaea | ooe
Rlﬂroad Bond.prel‘. vl sawe Pac(llﬁcR "of Mo. lst 68, g’l(()ld TH I 76}& Egrlgg,&wwgt%‘gggral;%rg ‘é." 9_‘% oy Va.& Tenn 1821538688 sopanme wel 66 gg
P Goarie g es...| @ | .| miscenanepus Lises | || S Cie e 1@ | ek B
R o , cesaseass| sses est Ala., 88 guar......
2 2:’:"3}"““"" 85 | ool Arkansas Leves Do e ol 1ol 50 Sg‘&{g‘g{&f ?fmcn’”m ol 48| oo [Witmington and Weldon s, .:| oooi| =es
&0 e imecription.| 83 |- o) Atlantic SR e el B | Soms B R i g 1| 8 do - Cb& Ruth.1stm.end| ....| ==
1876.erevnnsr| ves] oeer||Atehison, Top. & S «eo| 40 ||Spring. &1L 8.E. RR. imglis| .... do do 1at M., 88 evne] so0s
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NEW YORK LOCAL SECURITIES.

Korhn

>

Bank Stock List.

COMPANIES.

CAPITAL. DIVIDENDS.

«

il 5

Marked thus (*) are
not National.

American...... ......
American Exchange.

...............

PR e

Broadway ..ceee ecese
Bull's Head*
Butchers & Drovers..

P _—
SER

Co eevvse
Commonwealth... ....
Continentali.cec.cveees
Corn Exchange*

...............

Dry Goods*..... seiwaae

e o pioen

:
i
L
K
4
‘r "

..................

German American”*..

Greenwich®. ... ......
Im ortel"s".&"'fx:é&'éfé‘:
Manutctrers'& Build.*
Leather Manufactrs...
Manhattan*. ..........
Manuf. & Merchants®.

Mech. Bkg Asso’tion..
Mechanics & Traders..

Merchants’ Ex.... .
Metropolis*
Metropolitan...........
Murray Hill*

...............

New York. ...........
New York County
N Y.Nat.Exchange..
N Y. Gold Exchange*
Ninth...... i e
Ninth Wara*.. .......
North America*

NS 1YWL S N S IS - e = : 3

AT

Par|Amount.| Periods.| 1871 | 1872 | Last Paid.

[December 13, 1873,

Insurance Stock List.
(Quotations by LS BAILEY, broker, 65 Wall street.)

100| 3,000000| J. &J. | 10 | 10 [Julyl,
100] 500,000 | J. &J. |...... ciese|d e
100/ 5.000,000 | M.&N. 8 8 |Nov.1,73...4
5! 300,600 | J. & J. 8 8 |Jan.,
100 250,000 | J. & J. . July,
95! 1,000,000 | J. & J. | 24 24 |July 1
950 200,000 | Q—J. 20 2 |Jan.,
95| 800,000 J. &dJ. | 10 10 |July 1,78...5
100{ 3,000,000 | J. & J. 8 8 |July 1,13
95| 450,000 | J. & J. 12 12 |July 1,'78.
100| 800,000 [ev.2 mos| 36 3 |Nov.1,73..15
95| 400,000 | J. & J. 10 10 |July
100/ 1,000,000 | M.&N. | 20 20 |May,
100/10,000,000 | J. & J. 9 3 |July
100| 750,000 | J. & J. 6 |enwwes July,
100] 2,000,000 | J. & J. 8 7 |Jan.,
100! 1,060000 | F.& A. | 10 H Aug., 73
100 100,000 | Q—J. 16 16 (July
100] 1,000,000 | J. & J. | ..... 61|July10,
950 850,000 | J.& J. 8 8 |July 1,'38...4]....
o5 20,000 J.&J. K4 7 |July 3,78.8%|..
100] 350,000 | Q—J. 10 14 |Oct.,
100] 50000 | Q—J. 20 20 |July, e
100| 5,000,000 | J. & J. 3 8 |July 1,"3...5]..
30| "'600,000 | M.&N. | 10 10 |Nov.1,’73...5
100| 2,000,000 | F. & A. 4 2 |Au
100] 7’200,000 | M.&N. 7 T
951 200,000 | M.&N. 20 20
4¢) 300,000 | J.&J. | 10 10
100/ 1.000,000 | J. & J. 8 8
100| 500,000 | F.&A. |...... 4
100| 1502000 | J. & J. 6 12
50| 500,000 | J. & J. 8 8 |July 1,"78
100 100,000 | J. & J. |...... 10 {July10,73
100| 600000 | J. & J. | 12 12 |suly 1,
50| 2,050,000 | F. & A. 10 10 |Aug.10,'73

500,000 | J. & J. 8 Jan.,

400,000 J. & J. il 12 |July 1,13
1,000006 | J. & J. | 10 0 |Joly 1,
2,000,000 | J. & J. | 10 10 |July 1,78

50| 500,000 | M.&N. 9 8 |Nov.1,"3
95| 600,000 | M.&N. | 10 10 |Nov.1.'13
100] 1,000,000 | M.&N. | 10 10 {Nov.1,"73
50| 3,0 0,000 | J. & J. 8 8 |July 1."3
50 10235000 | J. & J. | 8 6 |July 1,73...3
100] 509,000 [.eevenenee| sonenforonaefoaacen oonan
100| 4,000.000 | J. & J. | 10 10 |July 7,%38...5
00 23,000 [ A. & O, |.ovenafee-nns o
100} 1,000,000 | M.&N. 8 8 |Nov.10
50{ 1,500,000 | A.& O. 8 8 10¢t.10,"78
100| 8,000, 00| J. & J. 10 10 (July 1,"8...5
100| 200,000 | J. & J. | 16 15 (Jul
100 500,000 | J. & J. 7 7 |July i,
100] 500,000 [ J. & J. {....ae
100| 1,500,000 | J. & J.
100] 200,000 [...en cn fieenen
100{ 1,000,000 | J. & J.
: 400,00 J. & J.

300,000 | J. & J. 1

422700 Q—F. 1
2,000,000 | J. & J. 1

41250 | J. & J. H
1,800.000 | J. & J.

2,000,000 | F.&A.

500000 | J. & J. |......

1,000,000 | F.& A. 10 9 A

500,000 | J. & J. 1 6%|July,

300,000 | J. &J. | 10 10 | July 1,7
1,000,000 | J. & J. 12 12 |June,

900000 | J. & I [eeeeer| cosen July
2,000,070 | M.&N. 8 8 |Nov.10,"i3
1,000000 | J. & J. |ieennfereaes July,
1,000,000 | J. & J. 8 8 |J
1,000,000 | J. & J. 12 12 (July 1,73
1,500,000 | M.&N. | 10 10 {Nov.1,"78...

200,000 | J. & J. ...... 4 Uuly 1.038...

......

......

P CEY.

------

..... K hfanuf

DIVIDENDS.

COMPANIES.
Adriatic............
I 19 1 1 DA
senelessses American.....c.... .
& American Exch’e..
Arctic.........
AtlantiC....eeeeee ©
---- BOWErY..coee ou- ot
Brewers’ & M’lst’rs
Broadway....ceeeeee
Brooklyn.....co.e e
----- Citizens’, -.ce eeeee
City.coonsvnss
Clinton......ccee.ee

eecee | Columbig.e....ecunen
Commerce Fire....
Commercial .......
Continental..ceee..
+Corn Exchange...

Farragut.....
Firemen’s ....
Firemen's Fund.

Gebhard. ....... -

----- Howard...........
Importers’& Trad..
JIrving.... ... e
Jefferson...........
Xings Co. (B'klyn)
Knickerbocker.....

... | Lafayette (B’klyn)
sesines Lamar.. .......

LenoX..ee coveacsees

Longl

Lorillard _..........
&

Mercantile..
Merchants’. ..
Metropolitan ..

1

feaeaee People™B.....cc...u.
x (B’klyn) ..
----- Relief..coeiveeinnnas

Pheni
Republic.....

" Gas and City R.R. Stocks and Bonds.
[Quotations by Charles Otis, 47 Exchange Place.]

Brooklyn Gas Light Co
Cltizexas' Gas Co- (BKlyn
Jersey City & Hoboken
- Metropolitan

Mutual,N. Y..
NassauaBrookl

s
AT T,

ER—

People’s (Brc;loklyn

Westchester County
Wﬂlls(timeburg gt

.|Agka | United States
. )1 R,

Stuyvesant.........
Tradesmen’s........

+Washingto
williamsburg City.

......

......

......

......... T
5 %Jan.

......

.......

E582SE

DS

238838

<

snsEs
Ssa=

(=]

g

833328

SESEES

228

23388

233
33

Firemen’s Trust. .

=22
83228

—

-

2322

German-American
Germania. .........|.
GlODE..cceirennnnnes
""" Greenwich..........
"""" Guardian......ec...

RO

2

FEEEE

2o

-

3233383

53333

5523

SERER=2
EE

sland(Bkly.)

SSEE

33223

Builders®.
Manhattan...... ..
Mech.&Trad'rs’....
Mechanics’(BKlyn

§m
o
>
-

3

—

-

3338

2228
23

Montauk (B’klyn).
Nassau (B’klyn)...

National ........... 37
N. Y. Equitable....
New York Fire ...
N.Y. & Yonkers..
Niagara....ceeceeee
North River........
------ PacifiC..c.ccceeseee
------ PArkK ..ceecccecccces
. | Peter Cooper.......

2

£3322

S2582

3

e

2

E

E

2322
23

223

—

EEE

SEE23

5&

Rerolute.......ccv..
----- Rutgers’............

----- Safeguard...........
St.Nicholas........
Standard...l........

2

-

E

=20
=3

2%
8338

Sterling eeveeeeeenns

g28z2
22283

-

ding re-insurance, capital and profit scrip.
iver since Boston fire.
impairment of capital.

* Qver all liabilities, inclu
+ Gone into hands of rece
— Betore figures denotes

City Securities.

Months Payable.

Bleecker St.& FultonFerry—stock| 100
186 MOTLEAZE. coogeennrecrnacasenss 100

g
Brooklyn City—stock
1st mortgage
Broadway {(Brooklyn)—stock.....| 100
Brooklyn & Hunter's Pt—stock...| 100
18t mortgage bonis 1
Atlgnuc aiv., Brooklyn—ist mort.| 500

do
Central Pk, N. & E. River—stock| 100
T8t moatgage

Corneylsiand & Brook’n—ist mort|'000

2d mortgage. cons’d .
Eighth Avenue—stock......... eees| 100
1st mortgage
82d St. & Grand St Ferry—stock..| 100
18t mortgage 1
Grand Street & Newtown—stock.
Fark Avenue—stock
18t mortgage..........
Ninth Avenue—stock
1st mortgage
Second Avenue—stock.
1st morteage.........
zd mortgage -
3d mortigave
Cons. Convertible.
Sixzth Avenne—stock
18t mortzage
Third Avenue—stock.....
18t mortyage siie
Williamsburg & Flutbush—stock. | 100
1st mortgage........

. IR RPN OTY B [ . : = '4 Begiees) ”

O e

{ [
Par/Amount.|Perlods.| 3
} =
............ 25, 2,000,000 | Q—F. |5
.......... 20, 1,200,000 | J. & J. | 5
certiicates. ... ... { 300.000 | A. & O. | 3%
............................. 50! 1,000,000 | F.&A. | 5
........... 20 386,000 J. & J. | %
........................ .| 50! 4,000000 | J.&J. | 3
................... 100} 2,800,000 | J. & J. | 5
............ .. 50,0001 J. & J. |....
............. 100‘5000.000 cecesssecl.e
........... 25! 1,000.000 §..........,10
.......... ...] 500,000 | M.&N. | ...
......... .. | 110} 4,000,000 Q—F. 2}4]
.............. 10{ 1,000,000 M. & S. | 4
onds. ... . .| 800,000 F.&A. |....
............. 501 4000008......... | 5
................. 507 1,000,000 | J. & J.
esdsEen e 1,000,000 | J. & J.
900,000 ,..........
644,000 | J. & J. | T
Seventh Ave—stock.| 100| 2,100,000} J & L. | 3
..................... 100C| 1,600,000 | J.&D. ' 7
.............. 10] 2,000,000 Q—F. | 8
..................... 1000{ 300,000 | J. & J. | 7
200,00 | J. & J. | 5
278,000 |......u.nt
.............. 00| 278,000 | J.&J. | T
115000 | A.& O. | T
B 500f 100,000 | A.&O. |7
............ eeeeeee..| 5000 1640000 J. &J. | T
1,164,000 {....0ou.0n
................... . (1000 550000 | ¥.&A. | T
................... 1000 g‘ﬁ,gno)g M.g%. ;
! J. .
ock, E. B. & Battery—stock| 100| 1,200,000} Q-F. | 2
............ ol e..| 1600000 J.&D. |....
1,000,000 | J. & d. | 6
..................... 1000] 203,000 J. &J. | 7
750,000 | M.&N. | 5
...................... 0C0| 200,000 A.&O. |7
20| 170,000 |....ue oo 2
.............. 50| 254,000
....... 1060 300,000 | M.&N. | 7
.............. 160 797,000 |.oeeeneses]ane
................ .{1000{ 167,000 J. &J. | 7
o . 50{ 800,000 ?.——F. 2
.[1000| 850,000| J.&D. | 7
.10 0 200,000 F.&A. |7
{1000} 150,000 | A.&O. | 7
{1000\ 815,000 | M.&N. | 7
100| 750,000 | M.&N. | 5
.[1000| 250,000 | J. &J. | T
.| 100, 2,000,000 ' Q—F. | %
............. 1000{ 2,000,000 | J. & J. | 7
800,000 [eeeneseaasls
eieeee . .. |1000° 125000 ! M &S. ' 7

New York:

Consolid
Street
do

Brooklyn:
Cityd onds......

Jersey City

o .
Seweragebonds
Bergen bonds

fitiged for FRASER
aser.stlouisfed.org/

"Thik columirsuows last divhler or ¢Zocks, but aasve of mELUIILy O1 OUTNIS.

Water stocK..... ....

Feb.,May Aug.& Nov.
do do ‘

do o .. .
Croton Aqued’ct stock.1865.
do pipes and mains

~ do . _reservoir bonds
Central Park bonds. .1853-57.
do do 1853-65.

May & November.
Feb., May Aug.& Nov.
do do

Dock bonds....cecevnnnes

& November.

Feb.,May, Aug.& Nov.

May & November.
do do

0

Floating debt stock....

Market stock......... 186

So]((liiers' aid ‘fund
[¢

o 0 .
Improvement stock.... 1869
do 9

-laﬁthaqumammdmmmam

o
Local imp. bonds....
d d

0 0 ...l
N.Y. Bridge bonds...
. Park bonds........... 1860-71.
b Water bonds......... 1357-71.
Sewerage bonds
Assessment bonds...

eI N eJaT I NI

Wa el('lloan..... Seee.1852-617.

January & July.
eeeoeasae 180971 do do

oJeaJed-I N

- do do
‘Assessment bonds...1870-71 Jan., May, July & Nov.
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STATE, CITY AND CORPORATION FINANCES.‘

= EXPLANATION OF STOCK AND BOND 'ABLES.

. ] the most Active Stocks and Bonds are given in the Bank”
er:’ (glzé&g?’ogreviously. Full quotations of all other securities will be

i 8. .
f°§?d(§33£icﬁiﬁ1§ﬁgseecurmes, with full information in regard to each
issue, the periods of jnterest payment, size or denomination of bonds, and
numerous other details, are given in the U.S. Debt statement published in

the first of each month.
T G ond ;nd Bank, Insurance, City Railroad and

. Bonds >
Ggs g:z’(;k‘s, with’ quotations, will us_uully be puphshet_l the first three
weeks of each month, on the page immediately preceding this.

4, The Complete 'Tables of State Securities, City Securi-
ties, and Railroad and Miscellaneous Stocks and Bonds

will De regularly published on the last Saturday in each month. The publi-

i f these tables. occupying fourteen pages, requires the issue of a
g:tl;olrén?ent, which is-neatly stitched in with the usual edition and furnished

to all regular subscribers of THE CHRONICLE.

ey

been added to the: CHRONICLE, making an issue of forty pages
in each week. Notwithstanding this large number of pages, our
usual summary ot investment and railroad news in this depart-
ment has been temporarily crowded out, and several of the items
below are now published rather as ‘a matter of record than of

For two weeks past & gupplement of eight additional pages has

news :

Alabama State Finances.—Governor Lewis, of - Alabama, in
his annual message to the Legislature, says :

«T recommend that for the purpose of redeeming the bonds of
the State that are pow hypothecated, that a new issue of bonds
be authorized in such sums as the General Assembly shall find it
to be necessa1y, redeemable at the pleasure of the State.to run
not exceeding ten years, bearing interest at eight per cent, the
coupons to be receivable in all dues to the State,in denominations
of §100 or more each. Such a security will command a home
market, and it is hoped will inaugurate the domestication of our
debt. Much surplus money in the State, timid of investment in
new enterprises, might seek such a security, and the deuomina-
tion of the bonds would present a rival gecurity to the banks of
deposit which pay interest to its depositors. I would respectfully
suggest furtker that 211 T'rustees be authorized to invest fiduciary
funds in these bonds by an act properly guarded. The negotia-
tion of such a security would relieve the State from its present
embarrassments,in respect to its hypothecated gecurity, and enable
it to use its means for the future according to exigencies. Such
an issue of bonds should be accompanied with an act, that the
Auditor’s warrants should no longer be received in payment of
ihe taxes of the State. The funding of the warrants now out-
standing, would afford great relief to the present wants of the
State. It is believed that the past due coupons of the Alabama
& Chattanooga roal, together with the approaching January
interest, can be funded in bonds of the State at ninety cents on
the dollar, without cost or comn.ission to the State. I earnestly
recommend the passage of such acts as may be necessary to accom-
plish the adjustrent of the outstanding interest. When it is
remembered that the credit of the State fell with the failure to
pay the interest on those bonds, and that they embrace the bulk
of the unpaid interest of the State, it is believed that no measure
can be adopted so well calculated to restore the credit of the State
as the adjustment of this interest on terms satisfactory to the
holders of the coupons.”

The Governor siates that all the railroad companies concerned,
except the East Alabama & Cincinnati, have given notice of their
intention of accepting the act to provide for the substitution of
State bonds to the amount of $4,000 per mile,in lieu ot State
endorsement ot bonds, which was approved April 21, 1873, but
none of them except the South & North Alabama have taken any
further steps.

He also recommends the appointment of a Commissioner
of Railroads, whose business it shall be to collect statistics of the
railroads of the State. '

Kansas County Bonds.—The Supreme Courts of Kansas and
Missouri do not take the same view of county bonds issued
to railroads. The Kapsas court has recently decided that the
Bourbon county bonds ($150,000 in amount) issued to the Tebo &
Neosl}o Railroad are void ; first, because the county court order
submitting the proposition to a vote of the people does not
name the road to which the stock was to be subscribed;
second, because the people voted against the subscription. The
deC}sion of our Supreme Court in the Clark county case, and the
decisions of the United States Circuit Court at Jefferson City have

" been the very reverse of this; they maintain that informalities

and even iliegalities by the issue of bonds do not impair their
value in the hands of an innocent purchaser.—St. Louis Republi-
can.

Missouri County Bonds.—There are two distinct classes of
county and municipal railway bonds in Missouri: Those issued
under old railway charters, which empowered the authorities of
counties and cities to subscribe to stock in. railway companies
without submitting the question to the people ; and those issued
under laws passed since the promulgation of the constitution of
1865, which forbids ruch subscriptions unless previously sanc-
tioned by two-thirde of the-qualified voters at a general or special
election. The Supreme Court of Missouri, in a_suit against
Clarke County, decided in favor of the bondholders. It was
pleaded by the county that the bonds were not issued according
to law, and no vote of the people authorized them, the subscrip-

tion having been made by the county court after two refusals of
the people on a vote to subscribe. The chief ground on which
the decision is based is that even though there may have been
informalities and irregularities connected with the issue of the
bonds, which might be successfully pleaded as against the county
judges issuing them, or the company receiving trl’xem, these irreg-
ularities are of no value when pleaded as against a bona fide third

narty into whose hands they have passed.

In the important suits decided at the November term of the
United States Circuit Court for the Western District of Missouri,
before Judges Dillon and Krekel, the following memoranda of
the several cases are published:

F. W. Huidekoper vs. Buchanan County.

Where legislative authority is conferréd upon a municipal or public corpora”
tion to issue bonds on the sanction of the voters to be given at an election»
and the officers of the corporation are by the law to decide whether the requi®
gite sanction has been given, and they issue bonds which recite it, no irregu”
larity in the manner of appointing the judges of the election, or in submit-
ting “the question, is a defence to the bonds thus issued, when in the hands
of Bona fide holders.for value, without actual notice.

James Kennard vs. Cass County.
1. The holder of coupons, payable to bearer, may sue thereon withiout pro-
ducing or being interested in the bonds to which they were originally

attached. -

9. Where there is no general authority in a public corporation to make ne%())—
tiable paper, the special authority should be stated in the declaration, or by
alleging the recital of the bonds in that respect. -

3. In declaring on coupons the instruments in suit should be identified on
the face of the declaration by the number of the bond, date, sum, and time of

payment.

Albert H. Nicolay vs. St. Clair County.

1. Where legislative power is given to a county court to subscribe on behalf
of the county to the stockof a railroad company withont restriction or pre-
cedent conditions, and to issue negotiable bonds in payment therefor, and the
proper county court issues the .bonds, reciting therein that they are issned
under an order of said court made pursuant to legislative act conferring the
power, a bona fide holder for value is not affected with constructive notice of
facts recited in the order contrary to the recitals in the bonde.

9. Legislation of Missouri as to power to municipalities to subscribe to the
stock of railways, the constitutional provision of 1865, and the decisions of
the Supreme Court of the State on the subject reviewed, and those decisions
followed and applied. )

Elizabeth J. Jordan vs. Cass County :

1. The act of the general assembly of Missouri of March 23, 1868 (Laws
1868, p. 927, 1 Wagner’s Statutes, p. 312). authorizing township aid to rail-
ways, is not in conflict with the constitutivn of the State.

9. Art. I, sec. 14 ol the constitution of the State, which prohibits the
legislature from authorizing any ‘* county, city or town®’ to subscribe to the
stock of any railroad company, unless authorized by twe-thirds of the quali-
fied voters therein, does not restrain the legislature from authorizing town-
ship aid to railways, if two-thirds of the voters of the township shall sanction

the proposition. . .
3. "Whether the legislature could, in the case of townships, diepense with the

popular sanction, doubted, but not decided.

‘As townships were not incorporated bodies, the act of March 23, 1858, above
mentioned, when the proposal had been adopted by the voters of the town-
ship authorized the county court to issue bonds, in the name of the county,
on behalf of the township voting the aid. Held (construing the legislation

of Missouri:

1. That the owner of bonds thus issued by & county (or a township) had n
remedy by action against the township, or taxable irhabitants therein.

2. That the remedy of the owner of the bonds was by mandamus to th
county court, to compel it to levy and collect the special tax which the act pro-
vided as the means to pay the bonds and interest thereon.

3. That such an owner could sue the county in whose name the bonds'wer ¢
igssued, in tue federal court, and recover judgment thereon; but that suc
judgment could not be enforced azainst the county or its property. or the
taxpayers of the county at large, but only by mandamus to the county court
to compel the levy and collection of a special tax, according to the statute in
guch case provided.

North Carolina Finances,—The State is owner of the follow-
ing stocks: .

North Carolina Railroad.............ccc0ne e s S wEw sweeie
‘Atlantic & North Carolina RAilroad.....ccoceceesencosiocsnes ..
Western North Carolina Railroad (Western Division). ............
Western North Carolina Railroad (EasternDivision)...............
Western ROlUTOBAus: comersr e smis swme yosmn vo Saspossoaion s 2,242,000
Albermarle & Chgsapeake CANAl. ... coeeveesscecscascnssssnssesacses
Roanoke Navigation Company...... e suiles SemEEEESN 8 wne SeeRde s s

POtAL s o siveins sosio suwsis eeeenns sss smaRgpameswames SHEBIIRE S aSS $17,707,500
Of this amount of stock, $11,960,000 was received in exchange
for special tax bonds. Excepting the stock of the North Car-
olina Railroad Company, which is leased to the Richmond & Dan-
ville Railroad Company for thirty years at the annual rental of
$260,000, the stocks of the other companies are almost worthless.
The Roanoke Navigation Company pays small dividends, which
are appropriated by the State Board of Education. ‘
AN OFFER TO EXCHANGE STOCES FOR STATE BONDS.

For the purpose of reducing the State debt, the Legislature
passed an act in 1871, proposing to exchange the stocks of the
State for bonds of the State with which such stocks were ob-
tained. This act was published in full in two New York journals
and in three of this city, for six months withont attracting & pro-
posal from any party.

VALUATION OF REAL AND PERSONAL PROPERTY.

Since the close of the war, although property in many portions
of the State has increased 50 per cent in value, yet the valuation
of reat and personal property for the year 1873 did not reach
$125,000,000. The valuation in 1860 was $200,000,000. If the
Assessors in each county would value both classes of property at
its real value in cash, there is no doubt that the valuation of 1860
would be exceeded to the amount of $25.000,000. The Revenue
bill for this year was based upon the valuation of 1872, which
was $123,000,000. It is calculated that the bill will raise $750,000.
With the valuation increased $225,000,000, the tax levy for this
year would raise nearly $1,500,000, more than twice enough to
defray the ordinary expenses of the State Government for one
year.—Chicago Tribune.

North Carolina Special Tax Bonds.—Judges Bond and
Brooks, of the Circuit Court of the United States, at Raleigh, N.
C., Dec. 2, refused a preliminary inj unction against the State
Treasury in the suit of Alfred Seif and others, special tax bond-

$3.000,000
1,266,500

‘holders vs. the State Treasurer The Court- held that the acts
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THE CHRONICLE.

[December 18, 1873,

authorizing the issue of the special tax bonds are valid, and that
the azts of 1870-71, which were intended to modify or repeal the
special tax-bond acts, are unconstitutional, as impairing the ob-
ligations of a contract. It not being shown, however, that any
irreparable injury is likely to occur to the complainant by reason
of any proposed action of the defendants. The Court therefore
refuse the injunction, and let the complainant await whatever
relief he may be entitled to after final hearing.

- Virginia State Debt.—The forthcoming report of General Asa
Rogers, second auditor of the State of Virginia, will show that
the debt, exclusive of interest, is $30,478,741 49—independent of
one-third, $15,239,370 84, assigned to West Virginia for payment.
Ot the former $8,000,000 is held by citizens of Virginia, $13,000,-
000 is held in other States, and $9.500,000 in Europe. If the pro-
visions of the act of March 12, 1873, for payment of two-thirds
interest be continued, the amount required to pay interest on 1st
January and 1st July, 1874, will be $1,207,027 15. And there is
a balance due and unpaid in money on interest payable since
1871 of $880,059 49, including interest to colleges, to literary
fuind, &c., the whole amount necessary io meet the interest obli-
gations of the State next year will be $2,242,063 98. Last year
$931.203 96 was actualty paid in money as interest uron the
public debt, and $301,104 of coupons were taken in part taxes.

Boston Dividends.—Mr. Joseph G. Martin, in his December
list of dividends, stated: “ The state of the times is denoted in
the general and material reduction in the semi-annual nayments
of matufacturing companies. The Amoskeag reduces from 8 to
G per cent, Appleton 5 to 4, Boston 5 to 3,Jackson 10to 4, Lancas-
ter 124 to 10. Langdon 10 to 5, Nashua 8 to 4, and Stark 6 to 5 per
cent. The Lowell Machine Shop pays 4 per cent at this time
against 8 per cent in May, which is the usual way of dividing
their dividends for the year. The Cochecoand Salmon Falls divi-
dends, due about December 12, are not yet declared. The Hamil-
ton and Lawrence make the same dividends as the previous six
months. Interest on the Vermont and Canada Railroad stock,
Detroit, Hilledale and Indiana Railroad 8s, and Vermont Central
first mortgage bonde, having been passed twice, they are omitted
from the list. The St. Joseph and Council Bluffs 8s, of 1874, also

-pass at this time, and the Chicago, Dubuque and Minnesota 8s,

and Chicago, Clinton and Dubuque 8s.

Macoupin County, I11.—We have heretofore noticed the judg-
ments obtained against this county. In November last the follow-
ing resolution was adopted by a large vote :

Resolved, By this Board of Supervisors, that the clerk of this hoard be, and
he is hereby instructed to submit a proposition to the people of the county, to
be voted on at the next November election, for their ratification or rejection,
to fund the court house bonds (amounting as nearly as can be ascertained to
£1,380.000). adding to the same simple interest at 10 per cent per annum from
the first of April, A. D. 1870, until the first of April. A. D. 184, at 50 cents to
the dollar, and izeming new bonds to the holders of the same, to Lear 8ix per
cent interest per annum; interest payable annually ; said new bonds to run
twenty years, redeemable at the option of the county after two years. The
bonds referred to in this proposition do not include the first $50,000 issued
under the act of 1867, but to all others issned and sold and registered.by Ches-
nut & Duboisg, fiscal agents of the county, and not heretofore redeemed and
cancelled. No bonde to be funded under this proposition, if ratified by the
geo&ﬂe, until a major portion of them are pregented for funding, which ghall

.be done on or before the 18t day of January, A. D. 1875, and in case a major
gnrt of raid bonds shall be g0 presented to be funded before the said 1st-of
anuary. 1875, then all bonds which shall hereafter be presented to be funded
under the aforesaid propoeition shall be received and funded only at the
amount of principal and interest due on said bonds on the 18t day of April,
}g;g, that is, they shall be treated asif presented on said 1st day of April,

Pacific Mail Steamship Company.—All bills against the.

Company up to Nov. 1 will be paid on presentation. Mr. Hatch said
that on coming into the office he found 400 unpaid bills accumu-
lated, for sums ranging from $2 to $10,000. Five of the Com.
pany’s eight new iron ships are paid for—§2,500,000, and $1,265,-
000 have been paid on the remaining three.

Randolph County, Ill.—This County obtained and served an
injunction on the State Treasurer, prohibiting him from paying
any interest on the $100,000 bonds issued by that county in aid of
the Chester & Tamaroa Coal & Railway Company. The other
subscriptions to this road were: City of Chester, $50,000, 7 per
cent bonds; Perry County, $100,000, 7 per cent bonds.

Boston & Maine.—At the anvual meeting held this week a
resolution was adopted expressing as the opinion of the stock-
holders that no entangiing alliances should be made with the
Eastern Railroad. It was voted to issue $2,000.000 more of 7 per

~ cent bonds. The most animated discussion was on the policy of

the free-passage system. it appeared to be the feeling of the
majority that it could not at present be abolished. The president
presented the report of the directors for the year ending Sep-
tember 30. '

Charles A. Currier, of Boston, wished to inquire, before the

report was accepted, if the last dividend of the road was paid from
money hired for that purpose or from theearnings. The president
replied that it was paid with money hired for the purpose. The
earnings had been expended in coustruction. A question was
asked if a dividend was ever paid before it was earned. The
president replied that there never was. The present dividend
had been earned, but the money had been expended on con-
struction. The report was then unanimously accepted without
reading. ’
"~ Cairo & Fulton Railroad.—W asHINGTON, D. C., December 6.
—The Secretary of the Interior has accepted that portion of the
Cairo & Fulton Railroad hetween Little Rock and Fulton, 126
miles, in accordance with the report of the Commissioners.

California & Texas Construction Company.—The following

summary has been published of the company’s proposition to its
creditors :

It proposes to issue new notes from time to time, as its indebt-
edness matures, with interest added at the rate of 7 per cent per

-

org/

annum ; payable, one-third in twelve months, one.third in
eighteen months, and one-third in twenty-four months; all col.
laterals now held to be retained by the holders, and, where there
are no collaterals, Texas & Pacific railway land grant bonds, car.
rying interest from December, 1873, at 50 per cent, to be deposited
as security for the prompt payment of the claim, the holder tq
have the right to purchase the bonds so depcsited, at 60 cents on
the dollar, any time before the maturity of the notes.

A large part of the assets of the company consist of stock ang
bonds of the Texas & Pacific railway company, or is in the shape
of unfinished work, for which the company cannot receive pa
except as sections of the road are completed ; hence it is for the
interest of the creditors that the money due from stockholderg
shall be used to complete this unfinished work, and so give mar.
ket value to the securities the company has acquired; and it is
believed, if this extension is granted, that the required amount
can be collected to complete about 150 miles of additional road
during the next twelve months—making 450 miles of connected
road that the Texas & Pacific railroad company will then own,
which, it is believed, will more than earn the interest on the
bonds from the day it is opened through, without recourse on
proceeds of sale of its lands. : ' :

Ot the holders of the “twoname” and “threename ” paper
extension is asked, with interest at the rate of 7 per cent added,
as follows : Ten per cent of the same for six months from the
date of the maturity thereof ; ten per cent for nine months from
the said date; tea per cent for twelve months from the said
date ; ten per cent for fifteen months from the said date; twenty
per cent for eighteen months from the said date ; twenty per cent
for twenty-one months from said date; and twenty per cent for
twenty four months from said date. ,

Collateral security in first-mortgage Texas & Pacific bonds to
the amount of the face of the notes is offered.

Lake Superior & Miss.—The Minneapolis (Minn.) Z7bune
announced recently that the Northern Pacific proposes to give up
its leases of the Lake Superior & Mississippi Railroad, the Min-
neapolis & Duluth Railroad, and the Minneapolis & St. Louis
Railroad on the 1st day of January next. The terms upon which
the above roads were leased were as follows :

The lease of the Lake Superior & Mississippi road was com-
pleted in the month of May, 1872: the lessee to pay out of the
gross earnings an amount sufficient to satisfy accruing interest on
the mortgage bonds of the company and per centum payable to
the state of Minnesota in lieu of taxatioa.  Stillwater & St. Paul
Railroad, leased November 18, 1870, for the period of 999 years,
from the 1st of January, 1871, at a rental of $28,000,000, payable
in gold, so as to meet the bonds of the St. Paul & Stillwater com-
pany, and $1,000 in currency, together with all United States and
other taxes. The company also had a lease of the Minneapolis
& Duluth Railroad, extending over a period of 959 years, from
and after November 1, 1871, and at a rental as follows: An
amouut equal to the interest at seven per cent gold on $700,000.
The lease was assigned to the Northern Pacific' Railroad Com-
pany May 1, 1872—assigned to pay the rental provided for the
original lease and per centum in lieu of state taxes.

The Lake Superior & Mississippi Railroad will be fully trans-
ferred to the old stockholders on - January 1,1874. The Min-
neapolis & St. Louis Railroad, and the Minneapolis & Duluth Rail-
road will be operated by the gentlemen in this city who built the
road, and who will assume full control of it. The branch from
White Bear to Stillwater is to go under the direction of the Lake
Superior & Mississippi company.

[We believe that these arrangements are not yet positively
gettled.—ED. CHRONICLE.] ‘

New Jersey Midland Railroad.—The President makes a report
dated November, 1875, from which we extract the following:

1. The terminal interests of the company consist in the grounds
of the company at Weehawken, upon the river (about 60 acres of
ground with about 2,000 feet of river front,) and the Weehawken
Ferry from this ground to Forty-second etreet, New York, and
two ferry-boats. ‘

2. About seventy-three miles of road are finished, equipped,
and in operation from tiie State Line of New York, near Union-
ville, Orange County, N. Y., to the Pennsylvania Railroad, at
West End.

3. The Consolidated Mortgage provides for building an exten-
sion from Franklin or Ogdensburgh, in Sussex Co., N. J., to the
communication with the coal-fields of Pennsylvania, at Belvidere
on the Delaware River, a distance of about thirty-five miles. A

-cash subscription of about two hundred thousand dollars ($200,000)

has been secured towards building this extension, and the right
of way for about one-half of this distance has also been secured ;
the line has been surveyed and mapped. '

4, It is not perhaps possible .to make an absolutely accurate
estimate of the value of the entire property of the company cov-
ered by the Consolidated Mortgage. We can, however, reach a
fair valuation by comparing the property with other railroad -
properties leading to New York city, passing through the State
of New Jersey. i

The terminal grounds lie j(ust above Hoboken, and just below the
Palisades, and cover the only unoccupied grounds now available
for terminable purposes of a railway. They may be- fairly esti-

TALEA 8. .o veereens e beetennennnennneenneeeeaaeennannnnnans $1,000,000
The railway, stations. station-grounds and equipments, (erhbracing -

115 miles of double-track road,) may be fairly estimated at $150,-

000 per mile, this estimate being based upon the cost of other .

roads coming to New Yorkcity......coeovvnunen.. eeeeerennesanes 17,250,000
This aggregates for the railway property proper (115 miles)... .... $1,250,000
Add terminal property and ferryat cost after improvements con-

templated (estimated 2t $750,000) 8T MAE. . .vveverrerenreenns 1,750,000 .

£19,000.000

The amount of stock subscription at pres/ent [ RS i s b s $1,500,000
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d for the Belvidere extenslon...oereeoecesacese PRI 200,000
ﬁ“&’ 1:32 5§T3§eof the right of way secured for this extension is...... 100,000
Total of actual money DL T4 512 100 D $1,800,000
‘5. The present cost of the road is as follows: .
First mortgage bonds . :e..eeeenes e evaesssev. - sessasesesieanensne S!iggg,(c)gg
Becond mortgage DODAB 2oeveercrvnnacoarnnsnenss scossse  soesacens o
COnsolidzg;egtbonds .......... s & s warmialbb R I P Ry g
iNZ AEDE. .0 cerveasreerereesnsassssans cosatesenaaee consonse . ,
gll?&mfding bonds on terminal property....c..e... s el e E 8 ai A —_155,000
. ' $5.136,000
Capital stock..... feeveeseieasessesssasasenanas crereeeaaans vas el reses _1,300,000
TOLAl. e e ceevnnmncannazennne i s e eSS S S v wew <sanieden $6,636,000
Amount required, above subscriptions secured, to complete the road ifioD
IVAQEIC. s «vemeannnsnansnenoassssssecsassenescss eeeaesesesanas 00,
Axg;)o}ggtv:eéuired for double tracking (at $12,00) per mile)...5. v.oee 1,318,000
‘Amount required for buildiug to water frqnt.nnd river........ Ceeenn 500,
‘Amount necessary for enlarging ferry building, warehouses, docks, B005
&, Bt WEEHAWKEI . .0uuoiieeaaens uesaunsiochesisenssns oonesns 750,000

i 3 ith double track extend-

Esitx:g]:c[)e&g%?n{)fh;%?\(x% nitcsoragltiﬁ'e(}r&t connected, and docks . -
and warehouses completed) ..o uneenianneaanaees e 9,736,000

Setting apart $5,000,000 in par value of bonds for the purpose of
funding the present debt, and from the sale of the remaining
$5,000,000 (estimating the net proceeds at 85 on the dgllar), you
have $4,200,000, sufficient to provide for the extension of jche
road to the coal fields, double tracking its entire length, building
to and developting the water front, besides a cash balance in the
treasury of $1,100,000.

Should the net proceeds from the sale of the $5,000,000 bonds
exceed the sum above estimated, such excess will be added, or
‘deducted should it fall below.

Thus completed, and comparing its length, cost, location, and
ability to earn money with other roads, we believe the New Jersey
Midland Railway to be the most valuable railway property in the
United States. :

6. The rolling stock is as follows:

5 First-class passenger locomotives, $13,500 each...............ccveee $67,500
8 First-c.as+« passenger coaches. $5,500 GACD ... . vovnis sais 5 sioisien Woiorss s o 44,000
2 Baggage and smoking cars, $5,000 each..coueenn ciiiiiiiiiiiiinns 10_.000
44 Platform cars, $600 €ACh. .. voeeiie ciiiiis ceieii ceiiiiiiiiaians 29,40!
90 GOnAolag, $6T5 EACH. . evt it teeeeantniinnnierae et 13,500
18 Box cars $800 @ACH. ...uuuivuiemnriiieiaiiiiaen o teeniisiitiiinees 14,400
41 Dump cars, $350 each. ...... .... .. © a8 SRR A § S8 § 8 HEe 18 .o 14,350
g Hand cars, $125 €8Ch. . covviiiniein ceiiiiis hn siiaiiieiaiene .e 315

: $190,525

. 9 First-clags passenger ferry-boats, $45,000 L1 10) 1 SRR PN 90,000
Machinery and SUPPLIES. ... .eveuunviei ittt aaeee 299,160

7. We =re not able to state the present earnings nor the present
expenses per month. The road has been heretofore operated by
the New York & Oswego Midland Raiiroad Company under lease,
by which we were in receipt from that company, by way of rent,
$2,000 daily. ' .

''his payment bas been omitted since that company passed into
the hands of a receiver.

It may be safely estimated that from the 1st of May next the
gross earnings of the road if operated by our own company will

b $3,000 per day ; add to this the receipts of the ferry (amount-

ing to about $200 per day), and we have an aggregaie receipt of
$3,200 daily, which will be increased from month to month.

New York, Kingston & Syracuse Railroad.—This road was
recntly placed in the hands of a receiver, upon a claim that the
company were in default upon interest of bonds, but it appears
that the interest has been regularly paid on the most of its bonds,
and those upon which a receiver was appointed appear to be in
dispute, the company claiming to own them, but the holder denies
the claim, and commenced suit to foreclose, which has yet to be
tried. In consequence of the difficulties in negotiating bonds
upon unfinished roads, this road has become embarrassed, and
will require help from’ its creditors to complete it to Oneonta,
gome 25 miles beyond its present terminus into the valley of the
Susquehanna, and connecting with the Albany & Susquehanna
Railroad. The road, after reaching that point, will have about

$3,000,000 of bonded debt on 100 miles, and its friends have con- |-

fidence that it will be able to earn more than sufficient to pay
interest. Negotiafions are pending with the creditors, and hopes
of success are entertained.

St. Joseph and Denver City Railroad.—Mr. Bond, the Presi-
dent, has lately mace a report, showing the results of his investi-
gation into the conditi>n and affairs of the company, which con-
tains some aetails not furnished by the report published in THE
CHRONICLE of August 23, on page 250. '

The St. Joseph and Denver City Railroad, as it now exists,
consists of a substantially constructed railroad in good running
order from Elwood, in Kansas, to Hastings, in Nebraska, a dis-
tance of 227 miles, with 8} miles of side tracks, and a partially
complete road trom Hastings 1o Kearney Junction on the Univn
Pacific Road, a distance of 36 miles.

. LAND GRANT.

If the lands along the entire line of the road from Elwood to
Kearney had been entirely vacant and free from claims of loce-
tion or purchase, the granted lands being ten sections, or 6,400
acres to the mile, would have amounted in the aggregate to
1,500,000 acres more or less. But when the location and map of
the railroad was filed in the Interior Department at Washington,
most of the land within the limits of the grant was in private
ownership, and could not be withdrawn for the use and benefit
of the St. Joseph and Denver City Railroad Company. -

By operation of the land grant the company are now the

“owners of 437,834 acres of land, as reported by the Land Commis-

sioner of the company. They also have a claim for about 75,000
acres additional, upon which there are other claims, which the
company must either contest or abandon their own rights.

STOCK AND BONDS,

The capital stock of the company fixed by the original charéer'

ed.orag/

was five millions of dollars. It was increased in the consolida-
tion with the Northern Kansas Railroad Company to ten 1millions
of dollare. The capital issued as fixed and determined by the
Board of Directors, is now four millions of dollars.

Of the above amount, it appears from the books that fourteen
shares of $100 each were issued for cash subscription to original
subscribers, and all the balance to contractors. :

The funded debt of the company consists of —

First mortgage, E. Division, Elwood to Marysville ($13.215 p. m.). .. $1,500,00C
First mortgage, W. Division, on 113} miles road and 437,834,000

ACTEB OF 18I o v e oevvonnnneasesorsssssessassasssssesassas aneass 5.500,000
The land grant bonds are receivable in exchange for land at
par. :

This sum of $463,782 64 used in payment of the coupons was
derived wholly from proceeds of the sale of bonds. The coupons
due in February and August, 1873, being eight per cent on both
Eastern and Western Division bonds, amounting to $540,360 in
gold coin, were not paid and have remained in default.

A second mortgage sinking fund loan, East Division, for the
sum of $1,500,000 was authorized by a previous board of direc-
tors, but has not been issued. :

FLOATING DEBT.

The floating debt of the company (not including coupons) a8 it
existed on the 1st of October, 1873, was as follows:

Bills payable, due.......-...... s saanen seus e secessisessasens sae $400,219-05

Accounts payable, adjusted.. 316,571 43
Certificates of indebtedness. 385,880 00
Taxes for 1872...... 0000 eennns : 21,924 00
Judgments..co.eeneiens cannns 6,440 (_)0

$781,03¢ t4

In addition to the above amount there is a claim of Messrs. Hast-
ings & Saxtom, contractors, under the Tanner contract on the
Western Division for labor, &c., amounting to the sum of....... $3E7,714 75
As collateral security for a portion of the- bills and accounts

payable the company have hypothecated $245,000 of the Western

Division mortgage bonds which will to the extent af their pro-

ceeds, reduce the liabilities mentioned, and increase the number

of issued bonds. ’ s

COST OF CONSTRUCTION.

The money cost of construction of the Eastern Division from
Elwood to Marysville, 113} miles, as it appears from the books of
the company, exclusive of coupons paid on mortgage debt during
construction, amounts to the sum. of $2,471,231 85, being at the
rate of $21,772 96 per mile.

The money cost of construction of the Western Division
from Marysville to Hasuings, 1134 miles, as it appears on the books
ot the Company, excluding amount paid for coupons on mortgage
debt, amounts to the sum of $2,6¢3,512 02, being at the rate of
$23,731 38 per mile.

The amount paid for rolling stock and machinery appears upon
the books at the sum of $357,947 57.

The amount of cash received by the maunagers of the company
for the purposes of construction from the time of its organiza-
tion, and the sources from whence received, are as follows :

Stockholders’ subscription, cash  .............. oo s wE B el $1,400 00
Proceeds, State and local aid bonds.......ccceeeveraes. oo nee 782,127 10
Proceeds, $1,500.000, first mortgage bonds, Eastern Division... 1,308,868 67
Proceeds, $5,235,000, first mortgage bonds, Western Division... 3,356,435 00

Totak..c.:. SA—— enaie gesosbmpsmeerave ssisrasansas $5449,020 77

. The company have property to represent its liabilities as fol-
owWS :
First.—The land gract, which for this estimate may be taken
at 500,000 acres, valued at $4 per acre.

Second.—The equipment of the railroad at an estimated value
of §258,575.

Third.—The other asset of the company is the railroad itself,
227 miles in length, in two divisions of 113§ miles each, costing
ic money about five millions two hundred thousand dollars.

EARNINGS.
Operations have been as follows:
Earnings. . Expenses. Loss.
April 1, 1871, to Oct. 1, 1871............. $104.850 71 $167,034 57  $62,183 86
Oct. 1, 1871, to Oct. 1, 1872 ............. 284,386 57 828,290 10 43,909 53
Oct. 1, 1872, 80 Oct. 1, 1878, . cecevuees.a. 259,642 08 294,785 02 35,142 94
Totals......coueeen P ... $64,879 36 $790.115 69 $141,236 33
The loss in operating the road, as appears from the foregoing,
BMONNEB L0 ..o si5s o Ciiois swiaiv s sisinn Shiwsts oo, solis, . ia.ewies snebss s ess $141.236 83

The taxes paid and expenses in New York during this period were. -28.067 05

Making the total deb.it standing against this account.......... $169,303 38
The Eastern Division has during the past year been operated
at a small profit, and the Western Division at a loss.

CONCLUSION.

The proposition of the late directors of the company, which
has been presented to the bondholders, looking to the creation of
new mortgages, Mr. Bond considers wholiy impracticable.

The immediate organization-of a land department is recom-
mended in order that the title to the land may be perfected by
obtaining patents from the Government ; that the various parcels
be examined, appraised, graduated, mapped, and offered for sale
on reasonable terms.

Mr. Bond says:

» ¢ ] recommend the immediate foreclosure of the mortgages, hoth on the
Eastern and Western Division, and thereupon a teorganizatmn in favor of all
the existing creditors, based upon equitable ownership. In my opinion it is
essential that all the debt now bearing interest should be cancelled, and that
other evidences of interest or ownership in the property, such as land scrl{),

y

income bonds, preferred stock, or common stock, calling for revenue on
when it can be obtained from sales of land or surplus earnings, should be

| issued in place of such debt. The scrip or income bonds couid be sccured

upon the property by first mortga%e lien, if the bondholders should so decide
upon reorsanlzation. This can be accomplished only by means of a fore-
closure and reorganization. As no one in interest, so far ag I am advised,

-

objects to a foreclosure by the bondholders, the leial‘ proceedings necessary
to accomplish this rosult can andshould be attained with speed and eeonowy,
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The Commercial Times.
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COMMERCIAL EPITOME.
» FripAY NieHT, Dec. 12, 1873.

The general temper of our markets has been speculative. The
rapid disbursement by the Federal treasury of what are called
the reserve greenbacks is contributing to an easy money market,
and promotes expectations of an advance in gold, which will
lead to a corresponding advance in the prices of the leading
staples of the country. Still a feverish feeling is apparent, and
there is an inclination to keep business affairs well in hand.

Groceries have heen irregular. Coffees have brought sure
money, with Rio quoted at 22@26c., and Java 2v@3lc. goid,

r 1b., but business in the past few days has been inactive. Rice

as been steady. Molasses moved off pretty freely, the business
of the week embracing about 5,000 bbls. New Orleans. Raw
sugar, with a stock about three times as large as last year, has
lost the improvement which was caused by the threatening aspect
of affairs with Spaiu, and fair refining has receded to 7%c. There
has been a large speculative movement in teas, about 20,000 half
chests having changed hands in the past week.

Ir provisions we notice much activity for future delivery in
pork, lard, and bacon at varying prices. Annexed are statistics
showing our “ hog crop ”” and its movement from Oct.529 to Dec.
6, inelusive : v

HOG@S SLAUGHTERED AT PRINCIPAL WESTERN POINTS.

Year. No. Year. No.
1873 . oeeereeconscocose cone 02,460,143 | 1871 tcoiernricecocneoteieecens 1,863,014
C18T2u e eee gee o eeees ooe.. 1715537 1870.. .. ... reveceesenranaaes 1,217,805

EXPORT OF HOG PRODUOTS FROM ATLANTIC PORTS.

1872. i873. Increase.
Pork, 1b8..cooev.iee oI8iseis S8 Biseiain = oS 84 SEET 6,736,800 8,527,200 790,400
Lard, 1bs...... e eeee vaemmmraeeneeiieas 22,822,655  83,445.281 10,622,626
Bacon, 1b8S...c.cee ceeeiicaieniies anenn 23,753,940 39,110,987 15,357,047
TOtal. e ceeve e coverencennnnes ooen 53,313,295 81,083,468 26,770,075

Tt will be seen that, great as has been the increase in the
number of hogs slaughtered (about 40 per cent) this increase in
the exports of hog products is even greater (about 50 per cent).
Early in the week new mess pork for March sold at $16 75, but
later transactions have been at $16@p16 25 for that month. But
lard has latterly being doing better, and in bacon since Tuesday
the demand for delivery in the next two months has been some-
thing extraordinary. Beef has been salable, and beef hams have
advanced. Butter has been in good demaund, but cheese, though
firm, has been quiet. To-day pork was =a shade firmer,
but new mess sold largely at
$16 for (January and February, and $16 25 for March.
Beef was also selling more freely, including city India
mess at $28 50. Bacon was held higher, and this checked busi-
ness ; there were sales at 73c for long clear on the spot, and long
and short clear at 7§c for December, 74c for January, and 7c tor
February ; these prices are 3¢ lower than the highest prices early
in the week. Lard was also higher, but closed quiet; prime
western steam, 8c on the spot, Yc for February, and 9%c for-
March. Pickled and smoked meats have been in brisk request,
Butter has been in brisk request, with prices showing some
advance.” Cheese has been more firmly held, and the movement
limited in the range of 10@l4c. Freights have been inactive
and rates have declined ; late business has embraced wheat to
Liverpool at 11}d per bushel, and grain 7s 6d per quarter ; vessels
with grain to Cork for orders, 8s; petroleum to direct ports in the
west of Europe, at 7s 83d@7s 6d. The depression in rates is
mainly due to the speculative values at which leading articles of
export have been held. To-day there were moderate shipments
of wheat to Liverpool at 11}d by sail and 12d by steam, with cot-
ton at §d by sail and 7-16d by steam ; also two large vessels to
Cork for orders, with grain at 8s@8s 14d. .

The market has continued quiet for Kentucky leaf tobacco.
The sales for the week have been only 300 hhds., of which 200
were for export and 100 for home consumption. Prices are with-
out improvement; lugs qnoted at 63@74c., and leaf 8i@1iZc.
The accounts from the new crop are favorable as regards quality,
but some deficiency in quantity is reported. Seed leaf has been
fairly active and firm; sales for the week include: crop of 1870,
900 cases sundries, 7@93c.; crop of 1871, 200 cases sundries,
53@50c.; crop of 1872, 400 cases Connecticut and Massachusetts,
at 43@6c¢. for fillers, 9@12¢c. for seconds, and 15@45c, for wrap-
pars; 100 cases Penn. on private terms; 450 cases Ohio, mostly
at'6@7}c., butincluding 80jcases wrappers on private terms ; and
9295 cases Wisconsin at 6f@6gc. Spanish tobacco quite active,
with sales of 700 bales Havana at 70@80c. currency, duty paid,
and 200 bales 1I cut Yara on private terms.

Refined petroleum has been moderately active, but closes quiet
at 133@14c. for this month. Crude has been quiet, but closes
steady at 5}@58c. Rosin has sold to some extent, and quotations
are steady at $2 60@$2 65 for strained. Spirits turpentine has
been dull and weak, closing at 403c. Wool has been active, and
owing to light stocks quotations are very firm, the sales for the
week here and at Boston are estimated at three mil-
lion 1bs.; X and XX Ohio selling at 52@55c. Hops have
been . moderately active, with no change in quotations. In-
got copper has been duil, at 24}c. cash, and 25c. for future deliv-
er Pig iron has heen in fair demand, with sales of 1,400 tons
domestic at $32@$34 for No. 1, and $28@$29 for No.R. New
layer raisins quiet, at $2 30@$2 35 per box.
per 1b, and new Turkish prunes, 11}@11%c. Tallow has ad
vanced, with sales to-day at 73@7§c. for prime. Whisky is
higher, at 96¢c., and tending upward. It is proposed to increase
the excise duty. New crop cloverseed has advanced to 9c. for
prime. Hides have been firmer, and the demand for leather con
#inues active, '

.

Exports of Leading Articles from New York,

The following table,compiled from Custom House returns,showg
the exports of leading articles from the port of New York since
January 1, 1873, to allthe principal foreign countries,and algso the
totals for the last week,and since January 1. The last two lineg

New currant, 53@G6e.

show total values,including the value of all other articles besideg
those mentioned in the table.
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imports of Leading Articles.
The following table, compiled tfrom Custom House returns

the foreiga imports of leading articles at this port since
?;(1)1‘7:. 1873, tm%i for the same period of 1872 and 1871:

Same | Same Since | Same | Same
3}31?81 time iime Jan.1,| time | time
1873. | 18172, 1871. _ 1873. 1812. 18:11.

.———‘___— - T

. g8 and “|Metals, &c.—

“‘m%?;'rcgéﬁware— cutlery........ 6518 7,5%6] 7,04
GhiDB.eeeeriereee| 18,752  20.563 13,045 Hardware . 8.563| 5,196| 5,680
Earthenware....| 48,543 56.300] 60,963 iron, RR bars.| 559,2241.027,245|1,179,226
G1ABS. ,nseneneeens|318,839 648.235| 515,165 Lead, pl% ceeo| 272,307) 848,201 522,448
(G1assWare. .. ees 39,315| 46,215 45,211 Snelter, 1bs....| 4913,325]9,355.569(8,121,913
Glass plate...... 11053 1006:4| 11,157 Steel .... .....| 198,895 217,533| 222,181

BULEONS.ercensnnes: 5,260 3,742 6.090| Tin,boxes....| 970,895 962,23111,014,565

Coal,ton8.ceeenuns 162'833| 1:5,391| 145,057 Tin slabs, 1bs.| 5284,57L 6,593,09716,215,664

G o DAZS v aoees| 2TATS 20.T0|  2LUGHRAEE. . oo veer| 123,969| 146,268{ 141,24

Cotfee, bags..... ... | 1110078/2,310,713 1,086,279/Sugar, hhds., tes ) .

Cotton,bales...... 11,791 3,66 ’ lsl;&g:lplsbo'x-e-s--& 539,204| 428,209] 420,039

% Co— 14 N

Dg;.grsk',&f’eruvian. 37,6711 35,815 81,123 ags. .. | 1041,100 :,4)9.8‘76 977,814
Blea powders...| 80,186/ 29.33} 26.713Te8 ceuvveernnnns 818.720{1,107,583| 931.619
Brimstone, tons 22984 19,137 40,333 TobacCCO..cvnve. . 62,184 79,898 50,987
Cochineal....... 7,031 5 951 10,727/ Waste ..ooeeniann 4,110 5,061 4,634
Cream Tartar...| 1,445 2,328 2,611 Wines, &c.— .
Gambier......... 11,24 43,048] 20,034 Champag'e,bks/ 162,512 110,638 157,184
Gum, Arabie.... 5,923 5,120 5,17¢| Wines.......... 155,523 195,455 137.287
[RAIgO. . sersnes 3'%63| 6432 61:1/Wool, bales..... 50,100 100.752| 19,098
Madder.......ee. 12 5,302 2,0121Articles report-
0.ls, essential... 704 812 537| ed by value—
01ii,0live........ 39,082 46,174/ 39,145 CigarB..ceicecees 2011,965]1,911,545/1,761,504
Oplum..... +oees| L1910 1581 1,787|COTKB. . veenns 2l 12921 108454 85,125
Soda bi-carb....| 82,813 77.626| 105,3:4'Fancygoods.. 1439,432{1,719,637|1,581,439
Soda 8al.... ... 65,095 16,532 STRIGFish coveiainnanes 413,894 376,838 322,58
Soda, ash ....... 51,967 50,73 45,740 Fruits &c.— . '

FI&X teeeee socenee 8157 11,560 11,8471 Lemons....... 875,401 7%00.959| 75C,543

FUIS.ceee cosansose 6,325 6,620 6.3.6) Oranges-......| 1215.759|1,844,752 1,171,319

Gunny cloth.. ... 5,263 16,343 C,530° Nuts ...... Tool 961,055 874,276[1,038,747

Hair..coeeeoenns veo| 4,175 8,027 5,724 Raising........| 1414,443 1.532,197|1.,002,039

Hemp, bales....... 131,163 162,3U6| 114,079 Hides undressed;10913,402|:177,708/11632C38

Hides, &c.— Rice..c..... v 717470 816,640] 712,104
Bristles....e.ss| 1,135 1,784 2,097 Spices, &c.—

Hides, dressed..| 11,135 18,139 18,512 Cassia... 259.283| - 588,306| 395,964
ndia rubber...... 51.665 47,506 41,0:4| Ginger.. 100,328] 109,214] 84,636
VOIY ceeescronsanes 2,337 3,860 5,7i7| Pepper.. 193,616| 505,629 352,91€
Jewelry. &c.— Saltpetre.. 376.674| 266 207| 230,358

Jewe{ry..... ..... 3,631 3,365 4,874| Woods—

Watches.........| 1,071 1,286 1462 Cork...... 414,068| 364,912 295.525
Linseed..... Cle11,045) 663,2i1) 898,936) Fustic... 4713 42,286 55,566
Mo0la88e8. . ccuaaeses 109,450 122,332 148,386| Logwood...... 855,130| 456,370] 828,

Mahogany..... 127,421] 127,810 92,182

Receipts of Domestic Produce for the Week and since

January 1.
This | Since Same This | Since | Same
week.| Jan.1. |time '72. week.| Jan.1. |time 72

Ashes...pkgs. 148 6,669 6.513| Plteh..ciees Lone 2,109 1,191

BreadsLugfsg— X 0il cake, pkgs....| 2,708 179.057 141,382
Flour..bbls. 73,703] 8,257,811 2,870,237 Oll,1ard . o0 seves 1,6 _5.332
Whear..bus.| 338,630{31,356.725!15,533,323 Peanuts, bags..... 394| 85,276] 19,910
COrDicascsss 125,343 24,213 335/40,499.515 Provisions— .

Oats ..covee 1 121,073] 10,653,444 12,134,723 ] Butter, pkgs....| 26,846 871651 652.035

RY€ covue woe 1,270] 960,242, 487.3531 Cheese. ivaeennns 52,118(1,964,6x0;1,674.124

Barley, &c.. 10,669] 2,324,052 4,9338.365/ Cutmeats. ......| 20,1438 497,511 292,434
‘Grass 8d,bgs 79,2530 10,930, Egg8.........e0 9,539 454,0100 462,578

Beans, bbls.| 2,43 43015 83,182} PoOrk............ 9,430) 142,231 115,771

Peas,bush.. 10500 159999 192815 Beef, pkgs..... 1,579 84,162 51,916

C. meal.bble 4,030 206618 196,276 Lard, pkgs......| 10.713 862,652 328,538
Cotton..bales.| 83323 833,316 703,851(| -Lard, Kegs...... 1,701 Q7.082) 27,431
Hemp..bales. 143 6 193 5,428/ |Rice, pkgs........ 536] 18,426 11,9(9
Hides..... No. 3,788 551,292 63?,981[ Starch ....ceeveees 5,600| 810,500f 806,303
Hops. .bales. 1,042 16,9‘161 21,228, |Stearine ........ o 785 20,489 23,863
Leather.sides| 352,716| 2,603,429 3,030,337 Sugar, bbls........ 1,118 58
Molasses. hds, ceeel 171{|Sugar, hhds....... 681 5,137

Do., bbls 3.300 89,730{  4),308||Tallow, pkgs......| 1,59 54,499| 89,952

Naval Stores-- | Tobacco, pkgs....| 2,717 167,462 222,538
Cr.turp bbls 241 10,163 9,404{|Tobacco, hhds.... 708} 110,256| 66,332
Spirits turp. 371 63,201  73,314/| Whiskey, bbls.... 14,0331 187,020} 116,786
ROBIN.....o..|  2,902] 5i6,293; 563,335/ Wool, bales . .... 637| 86,216] 70,137
TAL. cossamssns =560 35.9)0t 22.62tl|Dressed hogs, No.| ....! 93812 Slg

COTTON.
, FrIDAY, P. M., Dec. 12, 1873.
By specialtelegramsreceived to-nightfrom the Southern ports,
we are in possession of the returns showing the receipts, exports,
&c., of cotton for the week ending this evening, Dec.12. It
appears that the total receipts.for the seven days have reached
172,910 bales against 170,084 bales last week, 123,879 bales the pre-
vious week and 133,386 bales three weeks since, making thetotal
receipts since the firstof September, 1873, 1,323,189 baiesagainst
1,401,232 bales for the same period of 1872, showing a de-
crease since September 1, 1873, of 78,043 bales.: The details of
the receipts for this week (as per telegraph) and for the corres-
ponding weeks of the five previous years are a8 tollows:

Raceived this week at— 1873. 1872, 1871. 1870. 1869. 1868.
New Orleans......... bales.| 36.696 | 87.9%5 | 42455 | 55283 | 32,116 | 85.260
.\‘Ioblle ....... weewy, ses paikeess 15,98 14,264 16.051 19,783 15,191 12,287
Charleston...cocoveee pssesease 21,372 13,522 9,330 13,316 9129 7,905
8avannah....c.ceeeer  eeennnn 32,55 27,587 23,350 22,947 19,863 15,314
TeXAY, cav =5 awwe sness swawvens 13,974 11,436 8.413 12,U75 7563 4,516
Tennessee, &C... coeveenennes 6,635 6,000 6,796 7,931 6,264 6,085
Florida ...... cwvsipmmes s oaBowE 5380 339 427 313 129 784
North Caroling......c.oeveveee 1,811 1,533 2,467 2,318 2,£96 1,262
Virginia.... .ceceee... ves e e 17,301 12,933 11.323 15,401 1,182 4,981
Total this week...ceeeeees 172,910 | 125,564 | 120,918 | 155,717 100,348 £8,394
Totalsince Sept.1....... B 1;323.189 1,401,232 |1,118.557 {1,372.,557 !1,002,666 é01.817

The exports
77,155 bales, of which 38,307 were to Great Britain, 19,891 to
France, and 18,957 to rest of the Continent, while the stocks as
made ap this evening, are now 325,461 bales. Below are the
. exports and stocks for the week, and also for the corresponding
week of last season:

Exported 1;6— 8tock.

Week endl Totalthis|{8ame W'k

ok ending|q poye | France (Contin't| Weok. | 18T | agis. | 1872,
NewOrleans.| 8,567 15,920 7,208 | 31,700 16,127 79693 | 167,530
Mobile. .,... R 2,690 42,856 44,057
Charleston...| 9.7 | 2251 1595 | 139981 1,670 36.863 24707
Savanuah..... 9,226 1,707 4,875 15,808 23,182 98,437 6,326
Texas......... 995 veen 1,35% 2,353 8,330 64,478 69,529
New York... 7761 1.485 9,046 9.928 63084 60,u76
Otherports*.| - 2.i85 R 5,027 258 40,000 32,000

Total.....| 98807 | 10501 | 18,957 | Tiins | 6055 | 525461 | 474,625
Stnea Gont 1] 1580 | 65850 | 72726 | 605581 | 661.253 o

¢ * The exports this week under head of ‘other ports.” include from Wilming-
ton 615 bales to Liverpool, from Bairimors LSt to Livernooy 0% 18 0 ca taiaads

) 0 Rotterdam, from Boston 4b: ands, an ea 1glal
g0 Liverpool, and from Philadelphia 936 to Antwerp. R

following is our usual table

for the week ending this evening reach a total of

From the foregoing statement it will be seen that, comparcd
with the corresponding week of last season, there isan tncrease in

the exports this week of 14,370 bales, while the stocks to-night are

50.836 bales more than they were at this time a yearago. The
showing the movement of cotton at

all the ports from Sept. 1 to Dec.'5, the latest mail dates.

EXPORTED SB8INCE SEPT.1 TO—

BEOEIPTS Coast-
PORTS. SINCE BEPT.1. - wise [Stock
Great Othel Ports .

1573, . 1872, |Britain.|France,|For'gn.| Total. ris.
New Orleans .| 292.106 | 857,174 | 79.981 | 42,996 | 26,133 | 119,110 | 86,517 | 153,656
Mobile .:...... 92,388 | 126,484 | 13,405 500 411 | 14,346 | 48529 | 35318
Charleston .. .| 166.054 | 160,470 | 31,850 | 13,78 | 1,405 | 52,913 ) 74,159 | 46,739
Bavannah .. .. | 276568 | 200,776 | 61,436 | 12,999 | 14,159 | 91,644 | 97,292 | 9L.U6d
Texas..... Jo001 T8ei5iT | 180,676 | 23,458 830 400 | 24683 | 19,292 | 45,743
New YOTK ....| 43520 | 25,999 | 163,882 | 4,860 | 6,283 { 175,025 ol 5320
Florida........| 4447 5,157 4,447
No. Carolina | 14,834 | 24,521 |- 2,336 Dl 2,336 | 12,928 | 2,174
virgmnia. ..... 153,244 | 146,778 .. . T, | 153,568 | 5,9:1
Other ports..| 12,586 | 7,024 | 16,826 65| 4,918 | 21,309 ~... | 80,000
Total thisyear 1150279 | .... | 401,632 | 75,968 i 3,769 | 53,426 | 147,080 | 468,451
Total last year\ 127,668 | 950,430 | 111,528 | 136,517 | 598,410 | 519,808 { 488,76

The market for cotton on the spot has the past week taken a
course not unlike that of the previous week, that is the fluctua-
tions have been about the same in extent and time. ' This differ-
ence, however, isjobservable, that at the close there is an absence
of that feeling of depression noticed at the conclusion of our last
report. On Saturday the market was very weak, and quotations
were reduced jc., followed on Monday by a further reduction of
1c. ; from this point the improvement began, quotations being
advanced }c. on Wednesday and 3@ic. on Thursday, and closing
firm at the advance to-day. This revival of confidence, not-
withstanding the very large receipts, is due to the gen-
eral resumption of work by our  spinners, together with
the decidedly. increased ease of the money market, and the
enlarged consumption of American cotton at the present low
prices by English spinners. The feeling appears to prevail that

at the ruling rates the India crop will not be rapidly marketed,
and with a growing disposition in Manchester to run on Ameri-
can, a pretty large crop will be absorbed in supplying the actual
wants of the world. For future delivery speculation has, for the
same reasons, been gaining sirength since the close of Tuesday’s
business. The demand has not been active, but the offerings
have been even smaller than the demand. To-day the market
was firmer and more active, but closed with a slight decline from
the highest prices of the day. The total sales of this descrip-

tion for the week are 98,700 bales, including 200 free on board.

For immediate delivery the total sales foot up this week 11,410
bales, including 4,177 for export, 6,531 for consumption, 199 for
speculation, and 503 in transit. Of theabove 1,174 bales were to

arrive. The following are the closing quotations :
Uplandand | New
lorida. Mobile. Orleans. Texas.

Ordinary...... vesssceescs.peErD.] W @.. 4 @.... 4 @.... 14 @....
GoodOrdlnary...........I.’...... 4¥@.... HX@.... H¥@.... 15%@....
Strict Good Ordinary.......... 15%@ -.. B5YB.... 15 7-16 15 7-1
Low Middling....ceeeve ceveen 15%@ 5%@... 154@.... 154@...
Mlddlin% ........ — RS- 16%@.. 163%@.... 16%@.... 16%@....
@ood Middling......... S 1@ 1i¥@ 11%@.... 1T%@....

Beiow we give the sales of spot and transit cotton and price of
Uplands at this market each day of the past week :

SALES. PRICES.
Con- ,Spec-| Tran- Good , Low ( Mid
Exp't.|sump.|ula’n| eit. Total.||Ord'ry.|Ord'ry./Midl’g.|dling
Saturday.......| ... 566 21 — 587 13% 1% 1536 1538
MondAay......... 300 8.3 5 100 1,298 135 1434 153 155
Tuesday........| 1,856 | 1,476 32| ... 8,364 || 13% 145 15% 155
Wednesday..... 880 | 1,241 | - 24 1,645 13% 145% 1544 15%
Thursday... ...| 300 | 1,403 6 403 2,112 14 14% 15% 1614
Friday ..ceeee..o| 1,341 652 | 11| ... 2,404 14 14% 15% 16%
Total...... veed) 4,1TT U 6,531 199 503 11,410 8 g et

For forward delivery the sales (including 200 free on board,
have reached during the week 98,700 bales (all low middling or
on the basis of low middling),and the following is a statement o1
the sales and prices:

For December. bales. cts. | bales. cts. | bales cts.
bales. cts.. 400, .0000es 15 19-52 11, 1 E—— 163 (11| 16%
600 .. . I 600 ¢ 4is's0i00 16 5-32 800500000 16 13-16
800..... ...1521-82 | 3,100......... 163167 1.200...... eeses 163
1.200........15 11-16 800.00ee 0..167-32 | —— )
800........1523-82| 3200 ...eeunnens 16 13,500 total March.
4500 . 00000 ones 15% | 1,500....00..0 16 9-82
2.500........ 15 25-32 30..ceiaan 16 5-16 For April,
p [ 1, ) T, 15 13-16 Q0: 555 vaamms 16 O00: civeniososs 16
1,500........ 15 27-32 1,1 [ 16 13 . = |
asaie.smn 8ol 15% b3 {1 SR, 16 7-16
400220000 15 29-83 | ——
2,300........15 15-16 | 34,200 total Feb.
. 100........1531-32 "01((1)01. March,
.o [} esssesens
800...0....1917- 33,100 total Jan. 690. ceanane
500.... ...1521-32 sor February. 800..0c0ae
600........ 1619-32 00...
4,900 total Dec. 1,000.. ceseclddn
ror January. 1800.0cc0cee 1511-i6
1,600.........157-82 1,900........15 23-32
800+ 2 veeennen 153 | R4100u.iieain. . L15%
“1,300. .0 15 0-83 | 3160000005 2582
1,200, ceveenes 15 5-16| 6 s esenvseld 1316
1,400........1511-82 2 2 i-32
2400, 00000005 153 | 1 . %
3. veess1813-82 00.
5,100....... ..157-16 8
1,000...... .J0515-32 1 2,000,
1,800, .iceonncse é 400
{711 | R 15 173-8 200, _—
900....... S.159-16|  8w. 400 total May.

he sales during the week of free on board have reached 200

bales; the particulars of these sales are as below.

200 £. 0. b. Charleston p. t. )
The following exchanges have been made during the week;

14¢. pd. to exch, 100 Dec. for Jan, s -
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The following will show the closing prices each dayoa the
basis of low middling uplands, for theseveral deliveries named:

Fri. Sat. Mon. Tues. Wed. Thurs. Fri.

Onspot.... 15% 1536 15 151§ 15)?}_ 15% 154
Deeémber. 15 5-16 15 5-32 15 1-16 15} 15 3-18 15 17-32 15 21-32
January... 15 9-16 15 13-32 15 5-16 15 15-82 15 9-16 15 15 27-32

ebruary.. 15 81-32 15 i3-16 152832 15 157 16 9-32 163

arch..,... 16 11-8¢ 16 3-32 16 1-16 16 1-16 16 13-82 16 11-16  16%

April ...... 165¢ 16 7-16 16 18-33 164 16 25-82  16% 17

es,future 19,000 14,100 18,100 15,500 14,500 16,500 20,400
~ Sales, spot.. 2,411 - 587 1,293 8,364 1.645 2,12 2,404

WEATHER REPORTS BY TELEGRAPH.—Warm weather, with
eonsiderable rain, appear to have been the prevailing features of
the past week. At Memphis it has rained on five days, with the
rest of the week cloudy; our correspondent adds that about all
the cotton in the upland portion of the district tributary to Mem_
phis has been secured, and about seven-eighths of that in the
bottom lands, and it is being marketed freely. It hasbeen warm

‘sultry and wet at Nashville, with »ain on more than half the days

of the week. At Vicksburg it has been warm and cloudy all the
week, with two days of rain; the crop in this vicinity is being
marketed freely. It has been showery at Galveston, with rain
on more than half the days of the week ; the rainfall is twenty-
two one hundredths of an inch ; this weeks receipts at this port
are the largest on record. At New Orleans there has been no
rain.” There has been no rain also at Mobile, but the weather
has been cloudy and damp ; the planters are rapidly marketing
their cotton. It has rained on one dayat Montgomery. .Our
Selma weather report has failed to reach us. At Macon it has
rained on three days, and at Columbus one day. It has been
warm and dry all the week at Savannah. At Augusta there was
rain early in the week, but since then it has been pleasant ; the
weather has been warm. It has been warm and sultry at Char-

leston, with rain the first part of the week, the latter part being
clear and pleasant. The thermometer at Savannah has averaged
61 ; Montgomery, 63 ; Macon, 56 ; Columbus, 62 ; Mobile, 63 ; Gal-
veston, 64 ; and Memphis, 52.

CHANGE IN THE SiTUATION.—While the supply of cotton is
likely to be go very abundant this year, it is satisfactory to know
that with regard to the consumption of American cotton the out-
look is certainly becoming far more satisfactory.

1. Qur own spinners are rapidly resuming work and other
kinds of manufacturing establishments are starting up again.
These two facts indicate, first, that goods are to be manufactured
much the same as during other years, and second, that the expec-
tation of poverty among the laboring classes, and a consequent
forced economy in their congumption of goods, is not likely to be
realized. In fact, we look for an unusually active season in all
business circles the coming year. Money cannot fail to be as
abundant as chips; the “ big concerns” crippled by the panic will
use but little, while the needs of Government are such that the
forty-four millions now running out can be stopped alone with
The lessons of the panic will therefore soon be
forgotten, as we again float out to sea under the exhilarating
effects of a flood currency.

- 2. With the one exception of the failure of the rice crop in
Bengal, and the consequent probable falling off in the demand
from that quarter for goods, the prospects in the manufacturing
districts of Great Britain have improved especially with regard
to American cotton. The fact that tlie price of coal is rapidly
dsclining and, as our London correspondent states to-day, is
likely to approach its old figure, is a very important circum-
stance. But the point of chief interest is that Manchester spin-
ners are continually increasing their use of the American staple.
Some of the Liverpool authorities put the weekly consumption
now as high as 33,000, and some even at 34,000 bales. Ott
Trumpler gave the takings for last year of the Continental spinners
included in his figures, at about 13,000 bales of American per
week, and their actual consumption at about 1,000 bales more ; so
that with the countries not included in his figures the Continental
consumption of American cotton was about 18,000 bales per
week. These fucts indicate how extensive a field there is to be
for the American staple at low prices.

EGYPTIAN COTTON CROP.—With reference to the Egyptian
cotton crop, Messrs. Quentell, Blech, & Co., of Alexandria, under
date of November 15, state that ‘“there is now every indication
that the balance of the crop will prove inferior to last year’s.
Present arrivals must not be taken as a proof thst the crop is
much larger than the last one, We believe extraordinary pres-
sure has been brought to bear upon the fellahs to force them to’
gell their cotton in order to provide the Government with the
ground tax, a second call having been made within a week on
gsome of the wealthiest villages, which, we believe, is unpre-
cedented in any previous year.”

BOMBAY SHIPMENTS.—According toour cabledespatchreceived
to-day, there have been 5,000 bales shipped from Bombay to
Great Britain the past week and 6,000 bales to the Continent,
while the receipts at Bombay during the same time have been
10,000 bales. The movement since the 1st of January is as
follows. These are the figures of W. Nicol & Co., of Bombay,
and are brought down to Thursday, Dec. 11:

~Shipments this week to—~ —Shipments since Jan. 1 to—~

Great Con- Great Con- Week’s
) Britain, tinent. Tolal. Britain. tinent. Total. receipts.
1878 ..... . 5000 6,000 11,000 724,000 212,000 936,000 10,000
1872...... .« .. 6,000 6,000 656,000 257,000 913,000 6,000

81000 s 3000 3,000 8,000 758,000 333,000 3,085,000 24,000

dser.stlouisfed.org/
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From the foregoing it would appear that compared wi
year there is anincrease of 5,000 bales this yearpin thzl:vl:aela}?st
shipments from Bombay to Europe, and that the total move:
ment since January 1 shows an snerease in shipments of 25,000
bales eompared with the corresponding period of 1872. ’

GUNNY BAGS, BAGGING, &C.—Trade in gunny cloth has been
more active this week, and the market has been considerab]
strengthened by the recent advance in jute butts. On Tuesds
ast 2,000 rolls of domestic cloth changed hands here and i{l
Boston, but the terms are not made public; yesterday about 1,000
rolls were sold at 10}@11c. Borneo in lots is nominal, and éell.
ing but slowly. Gunny bags are nominal at 1i}c, with very few
transactions except in a jobbiniway. The trade in jute buttg
has greatly improved, and prices have advanced a trifle and are
firmer; 1,200 bales changed hands on Tuesday at 1jc cash, and
100 bales at 115-16¢c. They are now generally held at the latter
price, and few concessions are made. Messrs. F. W. Heilgers &
Co., in their Calcutta circular of* Oct. 24, speaking of jute, state
that the latest advices from the interior are not at all satisfactor
The following extract from one of our correspondents’ letters
dated Serajgunge, 18th inst, will show that the scarcity of good
jute is likely to continue throughout the season: “ The quality
*“of recent arrivals has not been satisfactory. As usual, Deswal
“and Churooa are falling off, and, to judge by the northern lots
“ that have up to now come to hand, the reports as to the inferior
“quality of this district crop are likely to be borne out ; in color it
‘““is very poor, and the same may be said of the fibre itself in a
“greal many instances. The scarcity of water in the districts
“this year has of course been the cause of the bad color.” They
add that the natives have been buying largely and storing the
jute in piles on the river bank, which practice they adopt every
year when prices are supposed to have reached their lowest,.

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE-
GRAPH.—Below we give our table of visible supply, as made up
by cable and telegraph to night. The continental stocks and afloat
are the figures of last Saturday, but the totals for Great Britain
are this week’s returns, and consequently brought down to Thurs-
day evening ; hence to make the totals the complete figures for
to night (Dec. 12), we add the item of exports from the United
States, including in it the exports of Friday only for Great Britain, -
but for the Continent the exports of the entire week.

1873. 1872, 1871,
Stock at Liverpool.......c.ceeevveevnnnnn. 468,000 865,000 458,000
Stock at London...... .. ... vevenes 178,000 216,000 136,754
Total Great Britain stock ............ 646,000 551,000 594,754
Stock at HAVI@....ceeene. veeescone eneees 81,750 236,000 123.000
Btock at Marseilles..........covveeeennnn.. 10,250 ~13,000 — 15,000
Stock at Barcelona...............oeveuens 17,750 25,000 51,000
Stock at Hamburg......ooooo vlvvunens oo 15,000 35,000 18,000
Stock at Bremen..... s, 5 widls saw Toww s oal 23,750 32,000 14,000
Stock at Amsterdam. .... ....... Cerenae. 83,250 54,000 81,000
Stock at Rotterdam..........ccco0uuun... 22,250 11,000 7,000
Stock at AntWerp. ....oo.vveeireeenennens 13,500 34,000 183,000
Stock at other continental ports....... eee 27,000 43,000 50,000
Total continental stocks............. 294,500 483,000 322,000
~ Total European stocks............... 94(,500 1,064.000 916,754
Iundia cotton afloat for Europe........... . 151,000 129,000 827,000
American cotton afloat for Europe. ...... 819,000 312,000 215,000
-Egypt, Brazils, &c., afloat for Europe.... 80,000 © 85,000 90,000
Stock in United States ports............. 525,461 474,625 406,473
Stock in United States interior ports..... 105,905 78,780 71,435
United States exports this week..... ... 80,000 20,000 85,000
Total visible supply........veuvunnnn. 2,151,866 2,163,405 2,061,651

Of the above, the totals of American and other descriptions are as follows *
American—

54,000

Liverpool 8t0CK...ouvunervreenes.ons ceeee 83,000 69,000
Continental 8t0CKS....... vvrevurreeseees 79,000 85,000 81,000
American afloat to Europe........ veeee.. 319,000 312,000 215,000 -
United States stock............. e .. .. 525461 474,625 406,47
United States interior stocka..... . 105,905 78,780 71,435
United States exportts this weck: ... 80,000 20,000 35,000
Total American................ba.es. 1,142,366 1,025,405 877,907
East Indian, Brazil, d&c.— '
Liverpool stock....... S enie tee eseeeeses 835,000 311,000 389,000
London stock............... 053 scarae 3 ..o 178,000 216,000 136,754
Continental 8t0CKS. .....cuyrveeennnnnns 215,500 397,000 241,000
ndia afloat for Europe..........c.ooeeuune 151,000 139,000 827,000
Egypt, Brazil, &c., afloat .. ............. 80,000 85,000 90,000
Total East India, &6..................... 1,000,500 1,138,000 1,183,754
Total American.....o.ouevuenen. vue eeess 1,142,366 1,025,105 811,907
Total visible supply............ bales. 2,151,866 2,163,405 2,061,661
Price Middling Uplands, Liverpool...... 8Xd: 103¢d. 10d.

These figures indicate a decrease in the cotton in sight to-
night of 11,539 bales a3 compared with the same date of 1872

and an increase of 90,2035 bales as compared with the correspond-
ing date of 1871. .

MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below wé
give the movements of cotton at the interior ports—receipts and
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shipments for the week,and stock to-night and for the correspond-

ing week of 1872: Week ending Dee. 18,72
Week ending Dec. 12, 1873-— —Week ending Dec. 15, (<=
’_lieceipts. Shi%ments. Stock. Receipts. Shépmel_nts. Stock.

18 .ue... 10220  S408 17,404  7.641 ; 2,203
é:l%‘::bus U UL042 2420 12480 2,756 3,532 7,363
Macon. ........ 4,078 2,116 11,296 2101 2,404 11,710
Montgomery... 3,673 3713 7548 2556 2,718 119 l6
Selma.... «... 2,989 3749 6940 1910 2528 7,178
Memphis.. .. ... 20,225 16,873 45444 18,107 14,024 34,091
Nashville...... -3,514' 5434 4,793 2,356 2,322 4319

48,736 42,713 105,905 38,027 33979 78,780

The above totalsshow that the interior stocks have increased aur-
ing the week 6,023 bales, and are to-night 27,125 bales more than
at the same period last year. The receipts have been 10,709 bales
moré than the same week last year. .

The exports ot cotton this week from New York show &
decrease as compared with last week, the total reaching 9,046
bales, against 15,844 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction for each of the last four weeks; also the total exports
and direction since Sept. 1, 1873; and in the last column the
total for the same period of previous year.

Exports ot Cotton (bales) from New York since Sept.1, 18%3

WEEK ENDING Total ?‘ianrlnee
EXPORTED TO to =

Nov. | Nov. | Dec. | Dec. | aate. | Prev:

19. 26. 3. 10. year.
VEIPOOL. oo vvnnrnennnes 22.216 | 14,401 | 14,119 | 7,561 {171,443 | 145347
Other British Ports........ .. 134
Total to Gt, Britain 2'2,216 14,401. | 14,119 7,561 | 171,443 | 145,481
HAVIC ..ovveevnreannannns 1,713 246 - e | 4127 1,843

Other French ports........ % 308 325 sieis 733 .
M otal French......... 1,718 554 325 4,860 1,848
Bremen and Hanover...... 759 500 1,400 | 1,149 4,947 | 14,7124
Hamburg.............. ..| 300 700 ‘onis 335 1,652 4,398
Other ports.......... 198 o evs
Irotal to N. Europe.| 1,059 1,200 1,400 | 1,485 6,797 19,122
B%ain,Oporto&Gibraltar&c i3 e o shise cees _ ...
Allothers.......... ....... 971 2,607
Total Spain, &ec...... oo e 911 2,607
Grand Total........ 24,988 | 16,155 | 15,844 9.046 | 184,071 | 169,058

The following are the receipts of cotton at' New York. Boston,
Philadelphia and Baltimore for the last week, and since Sept. 1,’73.

. : NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORE.
RECE’TS8 FROM- :
This Since || This ) Since|| This | Since || This | Since
week. [Sept. 1.|| week.|Sept.1.|| week.|Sept.1.|| week. Sept.1.
New Orleans.. 3,529| 33,004 52 348 2,578

Texas......... 1,210, 17,215 ..
Savannah..... 5,55, 417,099 11,712 213| 4,166 814, 5,8.7

Mobile......... SN | PP
Florida........ S
8'th Carolina. 3,686, 61,912 ee..| 6,768 588! 3,738
N’th Carolina. 35 5.472 s — 386, 2,734 673 3,785
Virginia....... 9,281 83,218) 823] 10,773 swe — 2,723 24,352
North’rn Ports 1,056 2,923} 1,783} 30,015 o
Tennessee, &c 5,654 48,174 693| 6,863 282 4,027; o1 140
Foreign....... 31 756! ... ceerl ol
Total this year| 30,007| 329,773)| 8,299| 66,183/ 1,236) 13,505} 4,798} 39,427
- | —
Totgl]ast year.| 23,290| 333,434){ 17,138! 77,587)! 2,755 15,785!1 3,438; 39,809

SarpPING. NEws.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached. 88,193
bales. So far as the Southern ports are concerned, these are the
game exports reported by telegraph,and published in THE CHRON-
ICLE last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York,
weinclude the manifests of all vessels cleared up to Wednesday
night of this week :

Total bales.

New Yorg—To Liverpool, per steamers City of London, 1,094....

Lord Clive, 2,525....Egypt, 2,102... Oceanic,1,118....Algeriz, 727. 7,561

To Bremen, per steamer Deutschland, 1,149...........c.c0ctne eeeee 1,149

To Hamburg, per steamer Goethe, 336..... L L 336
NEw OKLEANS—To Liverpool, per steamers Jamaican, 3,110:...Minne-
sota, 2,406. .ger ships Tabor, 4.003....Henry Pelham, 2.468....
Ellen Southard, 2,84S....Adorna, 5,365... Endymion, 8,717... per

barks Unanima, 1841....Fanny J. McLellan, 555....c000cccececces 26,313

To Havre, per ship Nunquam, 3.580.... .. ..e0 o0 o iiveee venn.ns

Tgolgarcelona. per sLip Zulueta, 1,965... per brig Nueva Casemira,

esseces. 188 seer sesress teee

............................. sssss -

T Malaga. per ship Zulueta, 1100 ..o onnviiinaannsoees oo oo 1,100
CHARLESTON—To Liverpool, per ship City of Halifax, 2,569 Uf)land and
114 SeaIsland....per barks Enrique, 2,0i11 Upland....Ella Moore,
1,250 Upland....Savanca, 2,335 Upland and 82 Sea Island....

Douglas Castle, 1,937 Upland and 38 Sea Island..... beeses sses Obe 10,336
To Havre, per bark Algeria, 2,012 Upland... per brig J. H. Dilling-
ham, 920 Upland..... 2,932

SavanNaE—To Liverpool, per steamer Fire %ueen, 2,521 Upland and 27
Sea Island....per ships W. J. Hatfleld, 2,766 Upland ..Julia,
2,557 Upland.. .- L. B. Gillchrest, 3,428 Upland.: .per barks Geor-

a, 2,615 Upland....T. Jefie Southard, 2,366 Upland....Emma,
,503 Upland and 25 Sea Island. .............. T 18,014
To Havre, per ship Union, 3,050 Upland and 20 Sea 1sland....per -
barks Wild Hunter, 2,794 Upland....Traveller, 2,505 Upland and

33 SeaTsland....... .... O T P O S M T 8,402

& To Barcelona, per bark Sunrise, 1,451 Upland............oooovienn. 1,451
TExas—To Liverpool, per bark Cremona, 1,744........  coevvee oeeen 1,744
BaLTIMORE —To Liverpool, per bark Pening, 786........ ee e wes s 786
IB);STON—TO Liverpool, per steamer Samaria, 334.... .. e wiviele 5 334
ILADELPHIA—T0 Liverpool, per steamer Kenilworth, 1,740........... 1,740
Toul'.. Sl e eE 008’ 0060000000 000008 0000000000000008000000000080000 88,193
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Theparticulars of these shipments: arranged in our usual fosm
are as follows: '

Live]r- - Bre- IIE)Iam- Blarce- - —_—
. pool. avre. men. urg. lona. . Total.
New York........ » 7.561 1,149 33§ i s m 9,048
N. Orleans.......... 26.818 3,530 ceee ee. 2465 1,100 38,408
Charleston...... ... 10,38() 2,93'2 ssce scee " ewe sses 13,%8
Savannah........... 18,014 8,402 S d Gsee 1,451 suise 27.867
TEeXAB, .5 wiis s v 1,744 1,744
Baltimore........... 86 ceme & S 86
Boston..... ..... ... 334 s e 334
Philadelphia......... 1,740 S oife — sisie i Sesie 1,740
Total, .ouew s wsms 66,838 14,864 1,149 836 3,916 1,100 88,148

Below we give all news received, during the week, of disasters

to vessels carrying cotton from any port of the United States :

A disabled ship-rigged steamship, having two smoke stacks, was passed Nov
- Tinlat. 49°14 N, lon, 23°53 W, steering west. (?) Doubtless the City of
Richmond, from New York at Liverpool Nov. 18.

BREMEN (Ger), from New York Dec. 4 for Bremen, which put back to Quaran-
tine A.M., 5th leaking in her after coal bunker, stogped the leak and
proceeded on her voyage, passing Sandy Hook at 3:40 P. M. same day.

OBERON, from New Orleans at Liverpool Nov. 25, reports Nov. 11th and 12th a
succession of gales from SW and W ; on the 13th it blew a severe gale
from S to N, and a terrific sca; split all our sails, parted steering gear,
and broached to. ship shipping considerable sea water.

LIvERPOOL, December 12—5 P. M.—BY CABLE FROM LIVER-
POOL—The market opened active and closed steady to-day. Sales of
the day were 15,000 bales, of which 3,000 bales were for export
and speculation. Of to-day’s sales 7,000 bales were American.
The weekly movement is given as follows:

Nov. 21. Nov. 28. Dec. 5. Dec. 12¢
Sales of the week.......... bales. 4,000 95,000 93,000 66,000
of which exporters took....:... 8,000 13,000 14,000 8,000
of which speculators took...... 4,000 7,000 %,000 2,000
Total BtOCK...cccevoe caee sovasns 497,000 471,000 487,000 468,000
of which American............. 70,000 75,000 96,000 83.000
Total import of the week........ 62,000 <« 62,000 £8,000 47,000
of which American............. 32,000 42,000 59,000 21,000
Actual export ...... e e i e W 6,000 8,000 7,000 11,000
Amount sfloat........ ... ..ou.... 295,000 299,000 323,000 218,009
of which American........c...... 153,000 154,000 174,000 180,000
The following table will show the daily closing prices of cotton for the week *

. Sat. Mon. Tues. Wed. Thurs. Fri.
M}d. Uplands. 8%@ 8% 8%@ 8% B8X@ 8% E€X@-... 8%x@.... 8@....
Mid. Orleans.. 8%@ 8% 8%@ 8% 8%@ 8% 8%@.... 8%@.... 8%@-..--

EUROPEAN COTTON MARKETS.—In reterence to these markets
our correspondent in London, writing under the date of Nov. 29,
states: :

LIVERPOOL, Nov. 27.—The following are thus prices of middling
qualities of cotton, compared with those of last year:

~Fair & ~Good & —Same date 1872—

~Ord.& Mid—~ g’d fair— Fine.—~ Mid. Fair. Good
Sealsland............ 16 18 21 2 27 38 20 21 35
Floridu do....ccevnn.. 14 16 17 18 20 & 18 21 0
Ord. G.Ord. L.Mid. Mid. G.Mid.Mid. F. Mid. G.Mid. M.F.
Cpland... 6% "% 8 5-16 8 9-16 8% - 9% 9 15-16 10% 103
Mobile.... 63{ 1% 834 8 9-16 8% 9% 10 10 103
N.O& Tex 6% 8% 8% 8 15-16 9% 9% 10 5-16 10¥% 11%

Since the commencement of the year the transactions on specula-
tion and for export have been:

~Actualexp.from Actual

. Liv., Hull & other exp’tfrom

~Taken on spec. to this date—~  outports to date—~ .K.in

1873. 1872. 1871. 1873. 1872. 1872.

bales. bales. bales. bales. bales. bales.

American.... 179,720 213,240 880,320 -~ 103,395 124,486 132,080
Brazilian.... 12,760 95,340 116,350 16,195 42,045 42,280
E yf)tia_n. &c. 12,500 36,650 28,790 9.718 10,405 11,040
Ws. ndia, &c. 2,270 4,880 11.560 15,659 14.560 23,680
E. India, &c. 86,580 295,020 177,010 192,079 269,026 533,740
Total,.... 293,830 645,130 714,030 337,016 460,522 142,770

The following statement shows the sales and imports of cotton
for the week and year, and also the stocks on hand on Thursday

evening last:
: SALES, ETC., OF ALL DESCRIPTIONS.

~——=3ales this week.——  Total Same Average
Ex- Specula- this period weekly sales
_ Trade. port tion. Total. year. 1872. 1878. 1872,
American..bales.36,960 1,530 2,570 41,060 1,843,320 1,624,780 34,050 26,280
Brazilian......... 9,910 1,310 10 11.230 437,090 809,380 8,480 14,000
é!gyptiat:‘5 o l10,_s40 40 220 9;%8 2?2.3%8 211)3;3228 5,430 5,360

myrna rec 97 9,
Weost Indian. ... 5200 410 ...} 3660 117,640 131,470} 2,010 2,290
Bast Indian...... 14,880 9,740 4,080 28,700 816,270 1,188,220 10,960 11,920
Lotal .:oeseess 75,040 13,030 6,880 24,950 3,490,669 4,069,990 60,930 59,820
Imports. ~ o~ Stocks. —_—
To this To this Same

This date date Total. This date Dec. 31,
week.  1873. 1872. 1872. day. 1872. 1872.
American... .. 41,580 1,708,126 1,261,341 1,402,134  74.530 50,550 63,570
‘Brazilian . ... 4,497 424,126 674,342 700,655 41,850 28,210 25,880
Egyptian . .. 12,224 252,631 237,504 287,042 46,330 33,330 44,210
Smyrna & Gr'k  .... 15744 16,716 17,147 4,030 50801 o4 450

\W. Indian.... 1,990 99,795 128,709 140,393 - 10,940 18,720 ’
East Indian... 1,957 733,622 (825,734 857,042 209,740 284,310 266,940

.~ 62,248 3.‘236.0;1:4- 3,144.346 420,210 421,050

Total...... 3,414,313 477,420

BREADSTUFFS.

; Fripay P. M., Dec. 12, 1873.

The leading shipping grades of flour brought materially lower
prices early in the week ; several thousand barrels of common
extras sold on Monday at $6 45@6 60 ; but on Tuesday the same
brands again brought §6 55@6 75, and subsequently a further
advance was asked. It will be observed that the receipts at the
West show & large falling oft, and the supply is nowhere large.
The millers have encountered monetary embarrassments and
have been obliged to limit their operations. Yesterday 1,000
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[December 13, 1873,

bbls prime extra State sold at §7. To-day there was a moderate
business in lines at $6 75@6 85.

RECRIPTS OF FLOUR AND GRAIN AT S8EABOARD PORTS FOR Tl,"—lllll

WEEE ENDING DEC. 6, AND FROM JAN. 1 TO DEC. 6.

n bucyant fo severali days  past. Flour, Wheat Corn Oats Barle e
The wheat market has bee . y r . _ y8 . p At ok, oAl OmN, DA% b“h.y, bﬁgh‘
Early in the week there was a liberal movement in spring wheats | New York...... 1% g%?z 4_113‘233 67,078 104,300 5650  1.610
: 3 i _| Boston.......... ,4 . 6 22,364 50,208 11,6 5
at $1 45@1 50 forllic:). 3 Cllx\;caio, $1. 52@11) 5t4 fo:' 1?'. 2tl]:‘[11w.a,u ﬁortltandlr......... }g,gg(l) 2;,%(2)8 18,500 6,500 1’007(‘]1 13008
e or No. 1 spring ; but yesterda e prices | Montreal....... ... ... 16, ; 1,200 !
kee, and $1 533@1 pring ; but ¥ yoep PRIIBACIPRIA .o vrrrsr 1776 52500 86,000 39,200 14,000 1k
paid were $1 53@1 54 for No.?2 Chicago,and $1 57@1 58 for| paitimore. ............ 17898 72,000 92000 18500 ...  20m0
No.2 Milwaukee, but this advance, although favored by eagier | New Orleans.......... -4_9‘,% ... 134,695 88,981 5 on .
ocean freights and strong foreign accounts, had the effect of Total.eeeeeee oo 230,946 = 584,614 . 871,537 808,979 32,321 7110
. . s . Previous week.. .. 180,494 757,739 325,731 248,484 3,201 '
checking business. Amber winter sold yesterday at $1 674 in %Vveelli II:IIOV' 2; s 23,322 11,23%)'%%%65 l,ggg,ggg 355,548 2331%(5)3 43‘388}
) i o in afloat, ee ov. 15........ p .396. 447 336,033 188,552 503
store, white Canada $1 75 in bond, and No. 1 spring $1 61 afloat, | 4 t& %0071 00 216680 616110 1,098,008 STLE9L 400415 61 sm
The receipts at Western markets have been quite liberal. To 'll;om Jan: 1 to ;lé’%tf _.g‘%g,gg? ggyggg’zgg 38‘2%’333 31,198,113 3,173 6221,098.972
i ri ominally nnchanged. o. same time 1872 ..7,310, 3,955,470 70,930, 1,317,524 5,034,952 595619 -
dsy wheat was quietand prices n y g Do same time 1871. .. 8,822,206 41,569,260 42,063,934 21,067,629 3,763,305 1,328;3-1;3

Indian corn advanced, and prime Western mixed sold freely at
n8c. in store and afloat, but yesterday there was some reaction,
with 77c. accepted pretty freely for prime mixed in store. There
has been a considerable business in damage and kiln-dried corn
in store for export at 60@70c., as in quality. The receipts of

* Estimatcd.

Tpr VISIBLE SUPPLY OF GRAIN, including the stocks in

graﬁary at- tho principal points of accumulation at lake and
geaboard ports, in transit by rail and frozen in in transit on the
New York canals, on Dec. 6,1873 :

corn at the West show some increase; and now compare favorably Vxllllsgt, gorl!:. gatﬁ, ‘Barley,
with last year. To-day the market was a shade firmer, with | 1n store at New York*........c.. .. .. 1,733,199 2’31‘}1:’0 R 57(31’?7 o 3&?};‘@5
sales of prime mixed at 77}c. in store and 79c. afloat. Instore at ALDADY. oo 0 0T 00008 435093 Didse 206
Rye has been quiet. Barley has brought full prices, but sales }n atore at g{hilcago].i ................... g?_t(}),’gzgé Qig, 145 240,186 409,183
b o thom. - Oats bave beon foverish sad wasettled, bu la. | 13 toreScMimankcd™onr DR M s e
terly have advanced materially. On Wednesday, prime Western 18 ¥lore a3 EDIBO, sincs SERTTITEPEE e e b
mixed closed at 57c, and yesterday sold at 58@534c. White oats {n store at é)sv.}:ego. ..... R asas 717;):50112 338'.07‘-‘3(.9 5 %',040 213143
. . nstoreat St. Louig..........ccveiees g 90,02 ,307 57,57
have been less buoyant, but are higher. To-day, prime Western §n atore at '}rmston ................... 13?’323 202‘28?; 21,’3782 36,24‘;
he close iet. n store at Toronto ...........ceuvuies ,87 5 3,248 - 2,594
oats were firmer, but the close quiet In SEOT® At MODTCRI. «os eveorrnsrer s " 697746 242708 22268 15,607
The navigation of the Hudson River has been resumed, and a {n etore att il;hiltadelphia.’r........ %%Q,%(ﬁ - 212%(1%97 119(;,838 1423,%008
4 & C n store at Baltimore...... «......0.0 240 (U, ° (0, <0,
strenuous effort made to liberate the boats ice bound in the canals | gyj) shipmentst.,........ ...\ 0w 506,367 168,085 164,824 81138
with a good prospect of success. Amount on New York canals......... 1,590,000 1,100,000 470,00 341,000
The following are closing quotations : TOLAL. « e veeeeenneneseesnnsnnenens 8,497,300 6,510,812 2,231,561 1,850313
Total in store & in transit Nov. 29,73. 7,415,958 6,435,267 2.342,994 1,838,101
FLOoUR. GRAIN. “ ¢ Nov. 22,73, 7532481 7,087,142 2.547.117 2087453
No.2....... sceaces ] bhl. *4 25@ 5 25 Wheat--No.3 spring,bush.ﬂ 40@ 1 52 ¥’ “ NOV. 15’ '73' 8"470’33‘ 8,788’421 2844271 2’035‘457
8“&;’““35‘”‘3“‘1 West- —— gg fgplr'iigg ----------- ! !’g{% 1 gg “ “ Nov. 8. 73, 9,073,617 9.920,66¢ 3,045,251 2,039.910
le‘.;:tr:.' Stats?, ?(’Wht 5 70Q T 00' Igeab e;tern" 1603 1 65 Dec. 7, "12.. 4,818,093 8,681,933 3,627,435 2,401,569
estern Spring ea mber do.. ........... 167@ 170
OELTA .o ov e veonres 660G 685] WRILC.....ccwneresneen 160 8l T Ingluaing siockadonbop canal bt
do double extras....... 7 00@ 8 50 | Corn-Western mixed..... 1@ 73 )
do winter wheat extras l White Western......... 80 82 -
chatnd l;llouti)le extras...... g 00@85@10 %% 'sYellcilw Western........ 93 80
y shipping extras. ... T outhern, white......... ....
City trade and family Rye........ e 1 05% 110 THE DRY GOODS TRADE.
brands. .. .c.c.ieenn... 9 00@10 25l0ats—Black........... s 5 wwes@ e
Souhhelt')n baakers’ and fa- 85 oA Mixed..coooreonossacsine 56@ 59 ’ FRrIDAY, P. M., Dec. 12, 1873.
Boilthern shipn'd oxirs.. T g1 0| e Westorn. " 192 4 82| The business is principally restricted to the current running
Rye flour, superfine.. ... 560@ 6 00| Canada West ........ .. 175@ 1 60| wants of the retail trade, and as these are never heavy at this
Cornmeai——\‘\’estern, &c. 385@ 415, State... c.oiiiiiiennnnn. 140@ 1 65 . . s ; .
Corn meal—Br'wine, &c. 4 250 4 40 | Peas—Canada....... . 98@ 190 | period of the year, there is comparatively little doing. The trade,

The movement in breadstuffs at this market has been as tollows

~——RECEIPTE AT NEW YORK.———-—EXPORTS FROM NEW YORK.—.=—

——1818.—— Same — 1873. ~ — 1872.
Forthe Since timeJdan, Forthe Since: Forthe Since
wegk. Jan.1. 11,1972,  week. Jan.1. week. Jan. 1.
Flour, bbls, 70,707 3,257,611 2,870,287 35,691 1,529,842 = 35,176 1,126,510
. meall ., 4,080 206618 196,276 13.550 179,886 3,942 186,882
Wheat, O.I{E. 888,680 31,356 325 15,533 828 585,706 26,136,868 - 843,602 12,516,570
Corn, o 125,848 24,213,375 40,499,548 261,102 14,814,846 193,484 25,369,159
_ Rye, s 1,270 960,242 487,338 32,556 1,034.876 686,757
Barley,&c.. 10,660 2,324,053 4988365 ... 40,048 ... 22659
Oats ... ... 124,075 10,688,444 12,134,723 8.540 42,420 103 32.706

The following tables show the Grain in sight and the move-
ment of Breadstuffs to the latest mail dates:

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEEK ENDIN
DEC. 6, AND FROM AUG. 1 TO DEC. 6, .

Flour, 'Wheat Corn, Oats. Barley. Rye

bbls. bush, bush. bush, bnlsh.y anb.

(196 1bs.) (601bs.) (56 1bs.) (321bx.) (481hs.) (56 Ibe.)

Chicago... -.~ e .. 69944 762563 131,975 183,317 107,195 15,796
Milwaukee...... veeen. 32854 655319 16,540 27.050  89.852 12,160
Toledo...... verneeen... 10400 51,300 131,600 178,520 5800 1400
Detroit. . ..oemeeeeeens 6.796 51,188 17.303 9,017  2.125 rolis
(S)ltevLelapd. ........ e *2%,%%57 112":,.000 28450 10,750 5,600 350
CLOWIB. ceunrenennren . 2,038 83982 81664 22 ;
DalUth..oes woneninees 1,400 12,810 eeener eemenn e ' 715 9920
Total.. ... eeeanes 150,596 1.675,219 402,850 890,318 1818 6
Previous week....... 123,982 1.216,742 381.562 392,896 1411722 .3522833

Oorresp'Lg week,'72. 115108 713216 5)8813 352,824 199,181 28016

" 1. 87,203 433,187 919499 258113 88715 29,679

70. 140,000 905,338 420,732 204.454 58935  4.194

, “ '69. 119,326  707.707 141283 158,054 59,990 19,759

“ 68. 112,597 454,632 822,953 174,158 86.823  30.208

Total Aug. 1to date...2,315,498 88,450,516 25,455,788 11,214,731 3,316,058 906,538

Same time 1872-73.... .2,181,544 28204332 26,413,962 10,793,674 5,810,723 955,390

Same time 1871-72.....2,403,612 28,019,473 21,292,495 14.436,700 4,353,920 1,859,876
Same time 187)-7!.....2,630,142 26,580,401 10,335,431 10,738,684 4,277,807 942,484

—

*Estimated.

SHIPMENTS of Flour and Grain from the ports of Chicago,
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth,

fDor _tlée week ending Dec. 6, 1873, and from January 1 to
ec. 6:

. Flour, Wheat, Corn, Oats, Barle Rye
Week ending— bble, "Swsh. bush. bush, bush’ buth
Dec. 6. 1873........,.. 153,182 806,367 168.085 169,824 81,128 6,426
Nov 29; 1873........ 134,286 92506 264,508 157.414 123.015 4,507
Correep‘ng_week 1872 117,874 252,657 181,925 191,743 74,306 - 24,013
Corresp’g week 1871. - 66,822 54,439 254,434 85.904 65,708 12,190
Corresp’g week 1870. 90,568 40,886 303,499 81,113 12,836 2,515

Total Jan. 1 to date. 5,996,909 54,799,170 49,280,352 20,9:3,721 3,939,762 1,314.286
Same time 1872.... 4.406.917 30,354,102 66,199,216 18,445,945 5522218 1,171,233

however, is about up to the average for December, and dealers
are feeling more encouraged, although they still feel the loss of the
early season’s trade. There is the utmost willingness to purchase
in a speculative way manifested by jobbers where prices upon
goods of a staple character are at all below the quoted range. It is
generally held that goods are now very cheap,and all of the influ
ences working upon values seem to indicate that there will be an
advance for the opening of the Spring trade, especially inall
cotton fabric. The outlook for woolens is also more encouraging,
though there seems to be little prospect of prices being advanced
materially. The raw material is regaining firmness, it is true,
and stocks are light, but any important advance in the cost of
woolens operates as a check upon consumption and immediately
forces back prices. The rates ruling at the opening of this sea-
son were generally regarded as satisfactory, and if as good prices
can be realized for Spring goods there will be a fair margin for
manufacturers. The finances of the trade are in a very satisfac-
tory condition, ard collections are promptly made.

DoMESTIC COTTON Goops.—The fluctuations during the week
have not been very important in brown cottons, though there are
some quotable alterations from the range of a week ago. Stand-
ards remain about where they were, but on an occasional brand
of fine brown there is an upward tendency, and, indeed, the
course of the entire market in first hands is favorable tor a higher
range of values. Bleached goods are strengthening up, and at
the recent reduction there is a very firm feeling, with prospects
of an advance again. Colored cottons are selling to & limited
extent, but the demand has not opened as yet for the Spring dis-
tribution. 'The print- trade is not very liberal, sales being
restricted to a few popular styles that meet ready sale for the
current wants of retailers. Print cloths are stronger, and manu.
facturers are not making contracts except at value. There has
been more call for denims and cottonades during the past week
from the manufacturers of clothing and a steady increase of sales
in this direction is looked for. .

DOMESTIC WOOLEN G0oDs.—The market for most descriptions
of woolen fabrics has been extremely languid during the week,

‘Bame time 1871..... 4,286,838 35,863,956 49,039,838 16,619,446 3,282,606 1,373,562
Same time 1870... . 4,021,383 87,583,378 21,280,132 11,815,629 2,973,713 1:568,483:

“gales for the most part being restricted to current trade wants.
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. . ing limi amounts of fancy cassimeres of Bleached Sheetings and Shirtings.
The clothiers are taking limited ; y h do | Amoskeag.... 46 18 | Forestdale... 36 13} | Pe 208 ... 54 21
heavy weights and dark effects, but their aggregate purchases do gg 5 gg %g}g G%I{l of the Spigé it %o ....... 64 ... «
. s : i @' swopwa ae do .......8-4 80 by
not go far toward reducing st?cks. Manufactur.ers are increasing do oo 22 | Gold Mednl a4 12 G0 T A :
their productions-of light weights, but are cautious not to stock gg z'mé% 33% GredI?G - 3 : lgz go ...... }(11:2 40 §
h ” , . e - en G...... : | 0 wedens ;
the market very heavily until the prospects for the spring trz_zde Androscog T, 35 1% | Gr't Falis @) 36 185 Pocasset Can. 83 . 18
become more fully developed. Flannels are dull, and the feeling do M sl B B o1 o FF 3 ik ;
is easy. Worsted dress fabrics are firm, and fair sales are effected do ....94 35 do A.. 32 11% |Pride of West 36 21 5
. : do  ...10-4 40 |HallowellQ.. 35 11 | Red Bank.... 36 91 &
to supply the current wants of retailers. : ir];“r“ghtwr‘[\ 36 %5% o o do T8 e 4
o e s PRI uburn....... 36 4 | Harris........ 35 12  Reynolds AA. 86 10 i,
ForEIGN Goops.—The business is about over with importers | glNNe5i 50 taxe | Hile §.Tdém 33 10 | Star Wovoorrs -, 9% :
for this season, and the market is very quiet. There is a fair Bamec%gs gtl) }2}4 o do 26 i;% Slatfirvillc.... gg lgx
_ - , . .« 11 . __ | Bartletts.. ... OPC.uvrennns 36 3 Iy ‘
retail trade in progress, but sales; seemJ tzbrun prmcllpally upon go gl; 13}‘ §I%{’\,e._ﬁ 9 36 13’4 Social I? ______ 33 48}}2 y
. “are slow. o ers are ¢ earin out O ceeens ndian Riv X. 36 11 (o N U e 36
staples, and fancy fabrics are 8 ) g Bates.... ... 45  .... | Ind, Orch.AA. 36 15 [Suffolk B..... 36 123 "
their stocks to close up the year’s business, and do not purchase B do ﬁ';." . gté iz go ICIde 32' 1i% | go A.....3 10 R
. . : a ills .... o _— 1 15 ) L ...... 36 -
beyond actual necessities. Importers *’l‘re P(li'eP*";l'“ﬁ for ‘zihe” glgctlis%neAA 3 13| James. L8 L i et ¢
e e . nd. while they wili undoubte avoid an | Boott B...... 3 ¥ | Lawrence S... 31 8¢ | Tuscarora XX 36 16 ‘
spring importations, and, y y | do cllll 2 ToF|Iaere St e | TRt ATl 2t
excess of imports, their orders are likely to be heavy, from the go g ...... gg g}}g go ....l.g:i gﬂ}g U%ica........ 3B 15 .
: - . 0 “Rieses 0 uenn. 5 o ex hvy.. 36 17 !
present favorable out-look for the spring trade. _ do S...0 3 12" |Langdon... 42 16| do ...o.54 23 ‘
The importations of dry goods at this port for the week ending go ;27 ;12 %2};‘? go ('}'1';'"442 }g go ; .(S‘r_‘i ;x :
: p o X...... o ..4- O tiiiinns 3 y
Dec. 11, 1873, and the corresponding weeks of 1872 and 1871 Caé)ot....:....'rgs %}3}4 Lcans%ale.t.)... 3g %3 go ..9-4 40}5 ¢
. O ciere § wiwis'e : o Cambric 36 ~ 2 0 wissmne 10-4 45
Lave been as follows : do ..iiell 9-8  16% | Lymancamb.. 36 21 | do Nonp.. 86 17
{Ji, ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEC. 11, 1873, Cdo ......... 5;}( 18 {&m&v?od.... s gg }:;% Wal(tlham p. G 23 }éx
—-1871—— —-1872—- —~—-1873—-— | Canoe........ ... | Medal......... o ....4 5
Pkge. Value. Pkgs. Value, Pkgs, Value, | Chapman fine 6 143 | Masonville... 36 13 do ....64 21
Manufactures of wool.... 569 $259,773 505 217,704 197 §88,540 . do X.. 36 10%¢ | Masconomet.. 36 14 do ....8-4 25
do cotton.. 716 186,934 654 113,258 223 6,692 | Clinton CCC.. 36 14 do .33 14| do .94 2%
do gilk..... 421 295,632 207 165811 27 128,822 do C..... 36 10X | Maxwell...... 36 16x%| do _..10-4 3%
do flax. ... g24 186,310 612 133280 165 do;338 | Davol........ &4 - K7 [ Neshua Koo 30 10| WHOER. 08 . 3
x s 333 2‘1 < =g | A0 ceee onne 3 . essees - ) (o]
Miscellaneous dry goods. 485 ~ 177.333 27 9343 - W6 @79} 4, 17T 54 23 do ...94 3 | doOHH... 36 11
APRL, v s 5016 $1.106,012 2235 $792,105 1608 ga9g1e1 | DWight Do 40 18 4 do e % 19 | wechington.. 33 9
- WITHDRAWN FROM WAREHOUSE :r:gn'rg:g%r; INTO THE MARKET DURING THE go go . Zé ig go {:; gg }é Waudreggn...': 36 56
o . o o .. § o . 5 o camb. ... 0
Manufactures of wot(tyl.... als 31%‘-’,%% _ ggg *209‘383 23§§ 5122.823 do cambr. 36 16 | N.Y. Mills.. 36 17 | White Rock.. 36 14
gg :i(fk on.. . e . 86‘8"22 2 55,26153 Elm"goofd'ili' 36 17 gawbtuget ..... gg 13 Whitinsville.. 86 1%
do_ St oh Spens 428 12020 45T 101233 | T eomo.. o 36 143 | Pevperell... 6-4 2955 | Winthrop AA. o 12525
Miscellaneous dry goods. 38 19,495 602. 38,937 10_99 _49,367 do . 23 ;3 do ...... 7- 25 Wgssacumcon
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o Agawam F... 36 9% do .. 36 1lg do ....10-4 3% do purples % | Hampden BB..... e do solids.... .. .
Alabama. ... 36 9 |Ind’n Orch.W 30 83 do ....11-4 35 | Bristolpinks..... . 10 do TRA... .... do fancies.. 8%
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Crescent ..... 36 12 |Maxwell...... 40 175 | doNon..... 40 17 | Beaver Creck.. .. 23 do TRA .. 22 |Pittsfield. .... . 8 ‘
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me §  doo Y...33 9 |Mystic River. 36 10| do .54 16 | UG %R P4 26 § do  D.... 16 |ThorndikeA.. .. 13"
~do  Z..U36 94| Masconomet.. 40 13%] do .. ..9-t £7% Dw 4 23 |LewistonA...36 29 do _ C 13
her - do  Z7Z... 40 10% do .. 36 12 do ....104 30 do ADPTA B Mo A3 21 | Willow BrkNoi 20
N do Star.. 36 11% | NashuafineO 83 10} |  do ....11-4 ... 9  ex. . 2 do A...030 22 d .. 36 82
8 ; go do..40 13 do R.... 8 113 | Warren A.... 40 14X do Gld mdl .. 20 |Mecthuen AA.. .. 24 _ do extra .. 28
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R— SALTPETRE— ;

GENERAL thﬁgg%pgzsnkeg................. e @ 425 Eeflned, pure............ivseo B 13%@ 1

PR[CES CURRENT. Mm.& l&atlﬂg................... ese" seee [] Nltraté'g'&.dé:.,.,::‘,._:',',._'_:.,':,‘:.,“' o axe g§
HAY— : SEED—

i North River.shipping...... 8 10» 105 @ 110 ClOVET, NEW..euienieneras seenese® Y@ ¢

AgEtE.Sl:;'o“ ¥ 100 D IR 1 I " Elen;xo;}htydféié.ﬁm ...... soomne ¥Dbush. 339 @ 32]2}‘
- a8y man 98 - . sessasesaneesaee o coeee &-%5 .

FFS—Seespecialreport. H]A“..m!e’rlcan dressed..... . .. % ton.200 30 @-25C 00 Flaxseed, American, rough,new.., 180 % 13%

BBEADST_U e=DRERD American undressed ve miszg go @150 00 Linseed,Calcutta # 56 bgold (tfme). .... @ 2Ry
BUILDING MATERIALS— Russia,clean....... S “*iox | SILE— :

Bricks—Common hard........ B M. }2 88 g 1§l 38 gilagxlﬂa.current - lg%g 0% Teatiee, N0.3 ChOP.veeevees B D 700 @ 7325

g{x(l)lt:clllelf;gll]:: """"""""" st 2850 @ 3050 o KT K@ 4% %satlee. reﬁreel{s(&.é... .............. - 0
sssesisomsensssops T aysaam, Nos. sesisusses PN, e @ 700

Cement—Rosendale..... .....% t{,%‘,‘ g } {3 HIDES— Car}x,ton. re-reeled No.l....cveees i 300 @ ..

‘Ltf%ec—kll{:éi? lﬁgfpcoé?ﬁl}:: . U ..... L@ 1% Dry—Buenos Ayres........8Bgold 21 @ % | gppropgr_

Lumber—Sc;uthern pine...... - . @ gg % édo:_gev%gl:q seaRusa S eg gg Plates, foreign........ #1001, gold. 731%a 7 my
White pine box hoards.......... @ 25 00 R‘i) Gex; 3 gaxan caEEE s seene - ot A+ Plates dOmestic....... ORI 8@ It
(V)&;hite ;;h;e merchan. box boards. 8 7t o0 Or‘i)nof:on evseesecscse cereees s = SPICES )

DC.ceeecccosscee sas-ssssssee POUU @ 0 UD | IILOLL oo eeesssssssccse scccesee ssee k- -
Sn?gl(-:g boards & planks.... @ 26 00 California ..cececieseececcroen ¢ %g g i!é% P%ppel‘, SOMALTR.cceceercrotences gold .... @ 2

NH&ml%cks{?gards &fpxlladx‘)k%..‘.‘.kég.. lg 3(5) % 22 058 %d:lll'?acaib°-----"-"-'""'"" . 15 @ 4 Casoiu chsiln:?lpglx);:i ........ owsentons ey g %25;‘
ails—. .com, fe sh, . 4 o enessscsecccsseisesnsass .o f sia, n eeiesnnes U N 3
Glinch.(? to 3 in. & longer.......... 600 @ 8350 Dry Salted—Maracaibo.... 8 B :: ngs g 128 NPT, ATEICAN:» coswasys: susvenssyne e @ m"
%d%ndlidﬁnen inon ggﬁ 8 ggg gglﬂaiﬁ'ﬁﬁ'c’é“""'”‘"""" . @ is h(ll:ce UBlCUEEB. ceaeercersore exsenaseess 5 % 1:3%

utspikes, all 8izeB........ «..... . ¢ @ 47 |  Pernambuco........ S B L ¥ €Y TO R S S P LT LRI

PatntaBLeadAwmte.Am, %ure. in oil «:&2 11(1) %:ﬁ;noras p— B g ?(4) glutmegs.?am‘iiﬂ and Penang..... . 3%%@ 1 lﬁ -
Lead.wh,' mer., pure dry. ..... J3€ 1V | 2 DBIIB cceeeceeee eeesssssssessee . esee . mento amaiC8. .o beeeeeanne eiaes
Zinc, wh., Ax!mnerr.'N?'.l No. 1:..... 0 3 5% Wf;gfgm-”“““ Ayres.¥B | 5 2 13 Cloves . .'..n.r.‘ .......... sy werner 8 %

nc, wh., mer., .1,inoll...... 11 @ 1« |}  JT&{&...-+.c0 etesssssecscoseccne . 4 | O BLEINN ve.vevrevnecne o P T e T
,Pr...®1001bs. 2 00 225 California ccoe ceveeeen suee . .. @ 1 A
Paris white, English, pr... % @ TeXBB..cooavanraronrcernercne cur. 124@ 155’ SPIRITS— o 5 ——% Ball.—
BOUTTER AND CHEESE— E. I. stock—Calcutta sI'ght..® ® gla. T @ 18k Brandy, foreign brands....... gold. 835 '@ 1500
Butter—Firkins, per invoice........ 17 @ 33 Calcutta, dead green........ B . @ 13% Rum—Jam., 4th proof ........... 8T @ 5%
© 8ing'e dairies entire......c.ecoeeeeeacine 2 @ 85 Calcutta, buffalo.ccceeeenrens ¢ 183%@ .... St. Croix, 3d proof..... :‘ 840 @ 350
Welsh tubs, per invoice......... ...... 17T @ 34 Gin,Swan and s\valtl‘ow.....u.... * 815 @ 835
BOIIB . cereccaccnsscs-coasssses o soves sos 23 @ I;}O HOP8S— w0 20 o~ Domestic liquors—Cas W -
Cheese —State factory,com. tofan. 9 @ 4 Cropof 1873.....ceieane connenn. o 3 e . Aleohol (88 per ct) C. ss...CUT, @ 18y
= do State dairy,commonto fair.. 9 @ 12 (érop g{ %887712"“" o TR P 2 g 30 WHIBKEY oeevererenneesensmecnnnsns 8BKe %
rop B N ST
COAL— Crop Of 1870.cceceecercnnracecneseneees 10 @ 16 | STEEL-— ' it .
Auction sale of Scranton, Nov. 26: English, °“1"2d§'8‘2‘ ?s"tarilutgfft'yf D ‘gxg %K
9,000 tons steamboat...ceiceiiennee 48 @ 49 IRON- - . English, spring,?2 : I T soene i

14,000 tons grate.......... S——— 4 91%@ 506 Pig, American, 11170. ‘ﬁ R ton 329 % g §40 0)3 gngn?h bllﬁ’%fsrt,eid& st quality...... % %?)}z
: U 5 80 Pig, American.}o.2. ) merican T v eurnrnrnnnns ek 1

sg'gg?) 28’32 ggogve ...................... 5 42%% 5 50 Plf': American Forge.. 2600 @ 28 00 American cast, TOOl......oceeveennn veee @ s

© "800 tons chestoii... 1L 450 45T | Bl Seaten o plye 290 @ 48T Amenoan SRR I i
Liverpoolgas cannel......coceere onn e @ 1400 Rar, rafined, Eng z e e e PiceE. Aﬁerici‘.;& P Ak '@ ..
Liverpool house cannzl..... FRES T .. @200 Bar, Swedes, ordinary sizes ........ §3"6 38 @13"66 iy

Ser0lliicesvss ssvnsmesene sssnsvecs saeme @135 - R
COFFEE— e enaeeeaan 3 - Juba,inf.to com. refining.. ....... tka 1y
Rioordinary cargoes,60@90 days.gld. 21x@ 22 ghoeoet"ﬁ'ds's'fé S T d.11¢ ?gxgl '5(1)8 9‘30‘* ol t0 g00d refAning «vussrvers He g
do falr, o gold. - he = Sheet, ~ingle, double & tredle, com.  4X¥@ 5% do- prime, refining.......... e IXG 0
do ood, o Bl 302 U | Rails,English, @ ton ... old 60 00" @ ... do fairto good grocery........... e W
rime, @ dO ..--.. . < ’ ¢ .tocho 3PV coccccsens 4

ravA, mats and bags...... .. golda. 29°@ sl | Rails, American.at worksinPa.... 6500 @ .. 49 P i\fagal.hhds. & DXs... .- G i

Native Leylon........ cescesesess gold, cess @ ... LEAD— Molasses, hhds & DXS. ... ccevueens 5%@ 6%

MaracaiDy ..oceceeseeeeeeennt Kold. Sige 48 Spanish,ordinary. ..... %100 Dgold 6 7%@ .... YT T A 1%@ 5%

LAZVAYTA oo cocccanrcncces «.sg01d, . @ ... GETTRAN .  ** aenere snees s “ 6 8IK@ ... gav’a, Box,D. S. Nos. 7 t0 9.. 6X@ i)

S% DOmMINgO0...... T gold. . @ ... ERZUIBA covenrnrnvrnresnsenrnnens v 6BIn@ 700 40 do do 10to12.. %9 8%

BAVALUIE coresverasersoascacas -gold. U @ iy Bap Dibessnseveseennee:t @ 92 do  do  do 13told.. pXe
CXICAD .o e gold, . 71 BT ciiieeiieciieeceniiiiins smevens : a0 ° 018" _

Pipeandsheet ....cececeeiacncees cone .. @ 1050 do i
: a do do 19to020. %@ 10

CQPPER— LEATHER— _ o _ do _ white.....oo. Doeka

DOMS s osnapamnuns saien 3 orre sove  weni@ 83 Hemloek B.Ausssoss vesose B 7 S - T Porto Rico,refining, com. to prime.  6%@ 7%

Sheathing, new (over12 0z)¥ b.... ...@ 83 m California as 6 @ 28 do grocery, fair to choice.. X@ 8%

Braziers’ (OVET 16 0Z.)cue.uuruurens.. ..:@ 95 “  Orinoco, &.. -... i 25 @ 97| Brazil,bags,D.S.Nos.81012......  FX@ ¥

Americsn ingot, Lakei..cv - cash.” 243 UK % POURN.,cressasteissiaressesass 33 @ 26 Manila.. T ]g%ég 1&2

’ ed— ,crushed....ceeet.

COTTON—See special report. Tplon Sroppaduancimasenuer e 33 @ 7 | BEARLAGI, ¥ lxe

DRUGS & DYES— SOTULNETN. +ansvrenrsnemsmenssssnsssennes B a ... do vyl?'lvtv:ezegfﬁﬁ(ié}'d'éé.ﬁii'if::: ‘3;2_% i

Alum, lump...... Ceeee ereeeaieecanas 3@ 3% | MOLASSES— Sé’o 40  Off Auceveinn on coeses . %%@ gx

AXZOIS, OIS .osisvunsuens ----20ld. 16 @ 22 | TN "Orieant new, fair to prime.®gall 60 @ 70 White extra C ......ee B T %2 5

Argols,refined......... corennns 6 @ 323 | POrto RICO..eeuserensnsenses R 2 @ 50 YelloWw A0  seeeees cocecsccenes  EX@

A TEBLIC.DOWAREE sy mmrcss o @ B¢ Guba Muscovado, refining to gro- ALLOW— ,

31 chra. potast, f000oik. .. . B %@ 18 Ugg;yc :gggs""“ s siens s - (% 39 T.éme'.;:can B D.iiansresecannannnns He 1%

Bleaching powder.... ........ ‘0 23T%E ... do centrifugal and mixed 15 @ 16

sBrimstone, crude, ¥, LORywr... o 3950 G 3700 Engllsh Islands....cceceenn 25 @ 50 TEAS— fal cur 218 B

%Q‘Sgﬁ%&e?ﬁu@é BBl sacamens: :ol?d 2%% e ' “’38“’%‘;‘;’3{’0‘}-% foal N @ %

Castor ofl, E.L inbond, # gail. " . @ "9 | NAVAL STORES- Py dq Extrafine to finesr.. ... Lowe

g‘l;lll(s);lact%gggash ................ :: g "}(5) g " (3)6 Tar Wilmington ... :71 3 55 Youngdlgygon‘sggg; E:?) %aml; .......... 1 o 55

csesccessnnte, seve (] 9 = 3 . STRRRE R

%ocrtlx’lnea]'}{?ndiﬂr“ .......... o 4:;; @ 52y g;‘fi%?t’sﬁxtf‘;) ks o o 405‘% 3 ;f do Ezg.nnet })ofgir;est.- gz g :g
ochineai, Mexican...... P . 5 55 0 | P e cand atrain Y . - owder, Com ;

Cream tartar, prime. ......... . 31%% 3417 Ro‘s‘in.ﬁgml- to good strair’d ¥ bbl. 23 g’f % '8 GunpoX sup.to fine.. . g"} e gg

Cubebs, KEast India............. o8 (3717} 3 o ‘o 0 do Ex.fine to finest . 2 @

Cutc&. ...... L I, “ L@ 4x “ I},Iﬁ;f“'” """ s 2 g gg do choicest.f..l.... 1 33 8 1gg

Gambier .........iccieiien... D ... @ 63 . . i ; erial, Com.to fair.. .

Ginseng, Western................ e 120 @ ...)‘ ¢ extrapale............ seerenens 450 @ 500 [mRo Sun.to fine. ...ocennnns ; z{} g gg

gltllseng,Southern ............. e 120 @ o NUTS— a0 Skti«‘,xt;a'l?‘\::‘tlo ﬂcrgi;t e lg e %
AlAP. . ceeeccsccercerccscassscccccscas e @ ¢ Sicily, neW....cceeeeveens o 4 yson n. . o * :

Lacdye,go0d & fine ........... gold. 20 @ 30% Fn(?:rw’Barcglona .................. e “ 8 “h F%% do  Sup.to fine.......... 2@

Licorice paste,Calabria.... ......... Ry 36 Brazil DUt DEW..cecerues coeenn oue Sy a 8% do do  Kx.finetofinest. .... .... @ iy

Licorice paste, Siclly ................ % @ 28 Walnuts, BOrdeauXx, 0eW ......ue..... 16 @ 17 Uncolored Japan,Com. to tair...... #8 @ &

Madder, Dutch.. .........couee gola 7 @ 10 PECAN DNEB..ureeeennneeeennnne o vase T@ 9 , \b) Sup’r to fine...... epeene s@ % %0
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Ofl vitriol (66 degrees).......... ... 2% @ 2 Peanuts, Virginia new .............. 200 @ 225 do ' Superior to fine......... e 22 @ 0

Opium, Turkey,in bond........ gold. 600 @ ... do Wilmington..........e..... 140 @ 175 do Exfneto finest............. 60 @ A

Prussiate potash,yellow............. 39 @ 40 A'monds, Languedoc.......... AD., 20 @ 2% gouc. & Cong..Com. to fair...... veee 0@ o
RICKBIIVer. . csavess o woveumsnns gold. .... @ 126 do TArfag0N8.cccceeeerees s 18%@  18% do Sun'rto fine.......... H @ ¥
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,Newcastle,....... ..g0 7 s led... - * B, g0 : :

Bhell Lac, 24 & st g oo 50 .- 56 @ 6 R - fe 3| Tganea....... e ¥ B e =

Sodaash l1... oo BOld 251@ 263 | OARUM...oooonnn. reeeanns WD 8 @ 10x | BRIl e L

9 V. ERaVeassscan P Y 4 1 1] 51
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Mackerel, No.?2, Mass. shore........ 1500 @& 16 00 Cotton Seed Crude to white..... e.. 40 @ 56 Pennsylvania wrappers. "l ......... 2% @ ﬁg

Mackerel, No. 2, Bay..... sevss s ser 1300 @ 1400 Menhaden, prime light.............. e eee@ 40 Havana, com.to fine...........o.euee :2 @ 10

FLAX— Neatsfoot..... aisie rimpie Feiainaaihibig s lein eee 5@ 110 Manufac'd, in bond, dark wrk....... = 8 W0

North River.....coieeee voe oo .®8® 15 @ 18 gg:%g.?g:ﬁ}leﬁ%wmter--- ----- - gg g 0 “es ¢ bright work........
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do unpared, halves & quarters 6%@ 9 OIL. «onmssoisamn. e .‘...@..._. s ctee
PIACKDEIries,  .oconsssssnss . . 0@ 1% ALT— - Corn,blk &bge. ®hu.  12K@ 1% 10%@ ...
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