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GOLD AND ITS ABERRATIONS.

The general movement of financial affairs continues in the
‘main favorable. The banks are rapidly accumulating green-
backs ; and money is easier both here and at the West. In
Europe also a similar improvement is making itself felt.
In Germany the panic is subsiding, the Paris loan mar-
ket is more tranquil, and in London the rate of interest was
yesterday reported at 7 in the open market, with a prospect
of a decline in the Bank of England rate next week,-and a
grutifying advance in five-twenties. The chief interest just
now points to the aberrations of gold.

The premium has risen suddenly this week for several rea
sons. [First, the new issue of greenbacks is going forward
slowly but steadily as money is wanted for the payments of

Gold Room new emissions of paper money, with higher
prices of all commodities, gold iacluded.

This brisk rise of the gold premium offers a suggestive
commentary on the vague reasoning and salient errors which
have too commonly passed current even with thoughtful
men among us relative to currency reform and specie pay-
ments. Of finance has been said what Whewell affirms ot
the other inductive sciences, that it is impossible that any
false assertion, or inadequate theory within the limits which
observation can easily detect, should have any abiding pre-
valence. Such errors might long keep their ground in any
science which is contained -mainly in didactic works and

.studied in closets, but not acted on elsewhere—which is rea-

soned upon much, but brought to the test of experiment
rarely or never. Here, on the cortrary, error if it arises
makes itself conspicuous to many independent observers.
The evidence of sense flies in its face continually. The dis-
crepancy is traced to its source and soon disappears for-
ever.” In this sanguine anticipation of the steady progress
of the science of finance we heartily concur. But in the
application of economic principles so as to predict thereby the
probable future, it is to be feared the progress likely to be
made is much less rapid. Anyhow, we are very slow in
this country to realize any notable advance, and the same
sophisms about banking, inflation, currency, specie payments
and paper money continue to spring up year after year.

It was argued, for example, last week, when gold was at
106 that the fall indicated the improvement ot our cur-
rency, and its approach to resumption. Now that gold is
nearing 110, they might by parity of reasoning infer that our
currency is retrograding, and that it is going back from the
goal of specie payments. The true inferecce,as #e recently
showed, is that our currency was not of necessity more or
less depreciated at the two severa! periods when gold stood
as 106 and at 110. Gold has been called the thermometer
of paper money depreciation. But to read this delicate
instrument aright, and to iaterpret its movemen’s intelli-
gently, we must know how to make allowances for its
aberrations. If we putice in a thermometer it will fall, no
matter how high the temperature may rise which surrounds
it. -‘Similarly, if you heat the thermometer it will rise
though the adjacent air have the temperature of zero. The
instrument so treated would have plenty of aberrations. It
would be fruitful of error and wholly unfit for use as an
index of heat. Just so is it with the gold premium as our
index of currency depreciation. Consequently when gold
goes down or up from such .aberrations as are now occur-
ring, we shall fall into & very great blunder if we argue
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that its motion offers any indication, one way or the other,
as to the depreciation ot the currency, and as to the
approach or recession of specie payment.

the National Treasury ; and secondly, the prospect of war
with Spain, arising out of the n assacre of the crew of the
'Virginius, suggests to the imaginative speculators of the
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Gold, as we have said, has not risen from obscure or
unknown causes. The grave offenca whkich the Spanish
authorities in Cuba have committed against the law of
nations, ard the dishonor they have perpetratad against the
United States, suggest the likelihood of war between the
two countries. Few of our citizens are so belligerent as to
suppose that actual hostilities will certainly occur, although
with certain classes, for various reasons, such a war would
be popular just now. But the vague looming up of this

_ distant prospect of war is enough in the existing sensitive-

ness of the market to unsettle gold. And the fact that the ser-
Sitive movement of the premium are so perturbed, confirms
what we have often said, that while the gold premium and
its vibrations indicate, conclusively that our paper-money
is depreciated, these movements are responsive to a multi-
tude of extraveous impressions besides. The price of gold
offers, consequently, no trustwortby measure of the amount
of currency depreciation. The presence of a gold premium
is conclusive proof of the existence of depreciation, but the
anfount of this depreciation must be ascertained and
measured by some other indicator.

As to the prospective movements of the premium on gold
it is not easy to form any definite opinion. The present
rise has been sudden. It appears to be compounded of two
elements, Of these one is the rebound of which we spoke
iast week. It is a reaction from the low prices precipitated
by the panic, and by the pressure on the clique who were
operating iu gold. The cther element is less simple and
more speculative. It connects itselt with war rumors and
other perturbing forces. It depends also in part on the
resuscitation of the gold clique and on their ability to mani.
pulate the market, impoverished as they sre reputed
to be, and loaded down with stocks at’ prices above the
present. ‘

THE CLEARING NOUSE ON THE PREVENTION OF PANICS.

The literature of finance is rich in suggestions for the
prevention of panics. The latest, the most practical and the
best of all the recens essays of this sort has Just been issued
by the New Ycrk Clearing House, and we print it in
full elsewhere. The document bears the honored names of
nine of our most distinguished bank officers; but were its
authorship wholly unknown, the wisdom and breadth of ex-
perience with which the subject is treated would deservedly
command universal attention among financial and mercan
tile men.  As will be seen the aim of the report is remedial
and definite. Like skilful doctors the committee of nine
offer a specific remedy for each of the evils they bring to
light; and from all we can learn, it appears cerlain that
by a majority of at least two-thirds of the Clearing Iouse
the whole of the reforms proposed will be heartily adopted
and immediately put in force. _

~ The fundamental principle which underlies all intelligent
discussion on ‘the topic before us is that panics, so far as
they are related to banks, and so far as they are controllable
from the banking centres, demsnd for their prevention two
things; first, that the banking machinery of the country
shall be of sound, strong materials, well united and firmly
held together in one compact organism; and secondly,
It is not enough
that a ship of war be strong and well equipped, it must also
be ably manned. Its resources must be efficiently admin-
istered. Its great potential fcrces must be utilized with
skill and judgment and steady purpose. So isit with
our banks. They may have adequate capital and reserves
and other solid requisites, but if they do not reject bad
business, if they are not ably managed, and if their re.
sources are not administered with skill and foresight they
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will come to grief, and will foster panics rather than pre
vent them.

Regarded, therefore, as a bulwark raised up to protect
society against the evils of .panies, the efliciency of oup
banking sy«tem can be gauged and measured by two
tests. On the one side we might ask about the capital
and reserves of the banks, what proportion they bear to the
business done, and how far the proper conditions of safety
and strength are fairly met; or, on the other hand, we -
might confine our investigation chiefly to the administra-
tion of the banks, and instead of troubling ourselves to
learn howjthe machinery is {devised or arranged, bulanced
or constructed, we might ask the mors practical question,
how it is worked, with what wisdom it is administered. [
is the second of thase two method:; on which the report
before us proceeds.

It tells us that in the management of our city banks five
evils have sprung up during the inflation of the paper
money era, and to these malignant growths in the financial
system chronic troubles have been due in the “money
market. These troubles growing worse year by year, have
culminated in the recent panic. - But the malady has not
spread uniformly. The report singles out twelve of thesixty
banks, and tells us that these institutions were so weakered
by the evils in question that they must all have foundered
in the panic if the other forty-eight banks had not come
forward and prevented them from sinking. Thus nearly
has New York escaped an unprecedented calamity, a stu-
pendous conflagration, which might have spread terrcr and
desolation through the country had these twelve banks,
thus in jeopardy through their own errors and mismanage-
ment, been suffered to fail. Such a formidable peril must
not be suffered to repeat itself again, It would belie the
preventive aptitude of the American genius to be caught a
second time in the same trap. "

But how shall strength be infused into the weaker
banks? This is the main question with which the report
before us attempts to deal. First, it refers to the past for
instruction. It gives two memorabls documents of suggest-
ive historical value. Ore is the report of what the banks
did after the panic of 1858, when the whole financial organ-
ism was still palpitating and paralyzed by that great con-
vulsion. The other report refers to the suspension of
specie payments at the outbreak of the war. These papers
are preceded by a still more important document, which
analyz-s the present condition and recent doings of the banks .
A more important mass of authentic information than is
here digested has never been offerzd to the public. We
hope its author, Mr. George S. Coe, the president of one of

our largest Clearing ITouse banks, will expaud aad enlarge

this brief document from the resources at his command, so -
as to give to the world a book on American banking such
as has lony been wanted. : ,
As to the proposed rules for the prevention of future
panics, there i, as might have been expected, a good deal
of opposition in certain quarters. The chief objections seem-
to be against the aboliticn of interest on deposits, and of the
certitication of cheques uncovered by balances. But-the
former of these two reforms is very likely to be incor-
porated by Congress in the National banking law, while the
latter is already unlawful. This fact seems to have been
almost lost sight of by the objectors. If they will refer to
the act of March 3, 1869, chapter 135, they will find that
that statute makes it “ unlawful for any officer, clerk, or
agent of any national bank to certify any cheque drawn
upon said bank unless the person or company drawing said
cheque shall have deposited in said bank at the time such
cheque is certified, an amount of money equal to the
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amount specified in such cheque.” Moreover, any cheque
g0 certified is made ' a good and valid obligation against
such bank, and any officer, clerk, or agent of any national
" bank violating the provisions of this act shall subjzact such
bank to the liabilities and proceedings on the part of the
Comptroller as provided for in section 50 of the National
banking law.” This penalty is severe, involving the jos-
sible winding up of the bank and the appointment of a
receiver. : ;
" So far then as certification is concerned the Clearing
House is only enforcing a wise rule that is not only good
in itself, but is already the law of the land in regard to
pational banks. As to the fifth rule, which forbids cheques
on Boston, and even on Brooklyn from being received by
banks from their dealers except ‘“at rates of discount
established monthly by the Clearing House Committee ” it
is contended that this regulation of itself, and without any
of the others would draw away millicns of capital from New
York which now accumulates here as in the naticnal centre
of the financial system of the country.

This objection is well worth considering. It offers,-how.
ever, a mere question of detail. For it will be easy for the
Clearing House Committee to put Boston and Brooklyn
cheques at par if such a rating be for the best interests of
the parties concerned, and for the substantial advantage of
the general public. For with these are identified the inter-
ests of commerce and of the banks themselves. The whole
discussion suggest practical cautions which we doubt not
have been present to the minds which have elaborated
the report before us, and will be faithfully observed in car-
rying out the proposed retorms when adopted by the Clear-
ing House. - One of the most important of thess precau-

~ tions is that the new rules be not s7 applied as to become a
dead letter from enforc.d disuse, and that they be made to
harmonize as far as possible with existing habity and indispen-
sable methods of business, that capital may not be driven

from the natural channels by which it gravitates to New
York,® ’

'RUILROADS /N DEFAULT.

For the purjose of stowing all the railroads in the
United States which are now in default for non-payment of
interest on their bonds, and also the total amount of the
bonds sv neglected, we have prepared with much care the
table presented below. It appears from the figures thus
compiled that the sum total of railroad bonds on which
interest is now overdue and unpaid amounts to $217,959,311,
and although these fgures, from the nature of the case, may
not be absolut:'y correct, they are certainly very nearly so,
and are about as exact as such statemeni can be made.
Taking the whole amount of railroad bonds issued and now
outstanding in this country to be $1,700,000,000, which is
the best estimate that can be formed, it appzars that the
amount now in default is about 13 per cent of the whole
bonded debt of railroads in the United States. It should be
clearly understood that our table below does not include
roads which have already been sold out under foreclosure
and passed into new hands, nor those roads which have
recently been embarrassed in their finances, but whose
interest has not since fallen due, and are therefore not
now in default. _ -

The causes which have led to the present financial dif.
ficulties aniong railroad companies are either immediate, and
resulting from the circumstances of our money market
during the past two years, or more remote, and arising
from inherent defects in the method of building or financeer-
ing for certain roads, which would have led to their ultimate
default, even if the late panic had never occurred. The

difference between these causes is impotthnt, for while a
good road which has merely been overtaken by the panic
and obliged to suspend payment temporarily, may

‘recover itself within a reasonable time and get its affairs in

good shape sgain, it is evident that those roads which had
no good foundation to rest upon in the first place, and
whose misfortunes were merely hastened by the late panic,
cannot now hope to regain their position, and must either
obtain great concessions from their creditors, or finally be
sold under foreclosure. '

As to the first cause for the railroad troubles, we have
frequently referred to it in these columns, and pointed out
the fact that the excessive and long-continued stringency
in money necessarily caused a cessation of bond sales, and
thus cut off the resources of borrowing companies, and
compelled them to put out large amounts of floating obliga-
tions ; these they were subsequently unable to pay back from
the proceeds of new bond sales, and were thus compelled to
go to protest. Many of these roads would never have
failed to meet their obligations, if the expectations had been
realized, of selling bonds as favorably during 1873, as they
had done during previous years, and with fair concessions
from their creditors, these companies may soon be able to
place themselves in a sound condition.

For the more remote, but more permanent cause ot the
railroad disease, it is necessary to look back turther and
take a careful review of the p;'ogress and manaer of rail-
road construction in this country. The progress of railroads
has been rapid, and, under the light of recent events, per-
haps we may admit that it bas been too rapid, and that
some roads have been built in sections of country where

‘they were not yet needed, and could not have any reason-
‘able prospect ot making sufficient net earnings to pay their

annual interest. This question has been much discussed of

‘1ate, but the extent to which railroad building is alleged to

have been overdone, we believe to be grestly exaggerated ;
the true cause for their financial difticulties being found
in the fact that railroads have in too many cases been built
with the most reckless extravagance,and without any of that
care and forethought as to financial management, which is
absolutely necessary in conducting safely the business
affairs of individuals or corporations. The extravagance in
the method of building railroads is so notorious as to requir®
no argument in its proof. The actual cash resources of a
new road from bona fide subscriptions to the stock do not
generally excced one-third to one-quarter of its estimated
cost, and frequently amount to almost nothing. Hence the
road is built from the proceeds of bond sales at prices
which generally cost the company 8 or O per cent per year
in interest (the most popular figure for new bonds in the
market of late years has been 90 for 7 per cent gold bonds);
or else the bonds are delivered directly to the contractors
at a low price, and the latter work them off at the best
price possible, taking good care to charge a sufficiently high
price for their work to be sure of a large profit on the
transaction. In summing up the net result of the custom-
ary method of building Western railroads it is certainly not
an exaggeration to say that every mile of road constructed
has generaily cost one-third to one-half more than the same
piece of work would bave cost if donme for a private
individual, under his own svpervision, and for prompt cash
payments. Thus, if a certain road could have been built
for $750,000 in cash, we find when it is completed that it
is burdened with a debt of $1,000,000, and the necessary
interest charge thereon at 7 per cent per annum. The
existence of a “ Credit Mobilier ” or a ¢ Construction Com -
pany ? composed of directors of the road, hss also in

numerous cases increased the debt of railroads far beyond
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in th r cases, is . Pittsb., Wash. & Balt— 205 | 2,779,000 »
# b e hands of a trustee, with the a r’e to place coupons 392% mort. toBgliigo?glcbit—y 149 | 2.93 e M. &N-!New ol
& . ; . ur 2 2. : .
¥ . 1ncomle or.other bond, issued ingli em:}t:t that in case| 1.°0W g;hi%f’g%ggglﬁil)ch 7,000/ 6 g.|7. & J.|New YorkJuly, 1873

¢ erest eu , ort., traffi )= i '
, the coupons shall be deli ereof, pays no | 40, - ymouth, o guar. .| 90 | 1,800,000 -

! and he has the full b elivered back to the i LOTRAEE o S P, 000[ % - ML & N.INEw Eark

bond ull benefit of his original li owner, | 41; Bockf, Bock I & 8t. L. WA e | e IN
5 nds should = distinetly understand ien. Holders of [ %% 3% ggtgggﬁbgol%-.....f 281 [9,000,000( 7 g.|F o Yoy
g respect, an and their ri : . 16t M. eold, Bastern aiv. o g.|F. & A.{ London. F ,

| SiOll] w}’;' ‘hd then they can make any agree ghts in thig|, 3ls§nMij W. ¥, lszfﬁﬁngfg‘;-t {%(2) %,500,000 8 g.|F. &A.|lNYL By
3 *‘ ich they may deem advisabl et o ooess | o B Lo Sl | ) e R SRV pe 5
¥ T _ e. (1%L, gold. converiible.. 210 | 3250,000) 7. M. & f 2 1873

! ING ALL RAILROADS IN 5 muorieage gold. il g M:& N [New Tork NOv., 1678
IN DEFAULT FOR THE UNITED STAT 13, Sk Paul e acific— ++-| T2 | 1,000,000( 6 g. M. &N
: { BONDED DEBT NON-PAYMENT OF INTERES ES NOW | a4 M-dvgest.dol- main line.|150 | 3,000,0 - .| New York|May, 1873
1 : . T ON THEIR 46i8§ehlima, Néal'ioon &lhailég-]gt. 207 6:00010% ?‘.g g[[ g § %0!13011. Nov., 1873
3! ; ., end. by Al T - L ondon. |Nov., 1873

¢ =8 = 47. Selma, Rome & a. .....|.50 800 [ ’

(1 2 — . . - L) D _ 000

L NAME AND DESCRIPTION. | & E ,oPt{ 1g(c)x$£ 3‘5 Interest| Whe D %gtMm(()grﬁag&e ----- g?l.t.on 100 838, | 8 [M.& 8. New York Mar., 1872
; b [} - s o 3 . R
\ .5 loutstan’g & 8lperlods Payabli%, %tr%{’f General mo,-t}:,;gn‘ Riv.. (100 241’388 g g & J.|New York
. 1 Ala. Central— | , gt |48, bonth Slce of Long T 3,000000) 7 A gL e T L
& ‘ gage ........ — R . and 18t 0 B S . & O.|New York|Oct., 187
", Qis‘glﬁbama & Chattan’ga— 81 I 1,600,000 8 |J. &J 49i Southern Migxleé%gzsf)n 3¢ | 1,000,000 7 A.&O 1
£ dea B . by A | 5,220.000 « &, (New Torkidan,, 1612 R R Yyl R By e - &0 [ New Yarki ety 1005

3 P ar. oeo b P D ! 5 e ' Firerl il J192, y \ 3
) 3'1 ft*tncl%lrston & Nebraska— 296 2,673,000 gg. g : gg ) §§$ ]Y{""k July, 1872 50'15%111&)"’:“ &‘Efggo—acres' 1% 1:252,008 g ? ' %&g 'Ilg o %‘"lﬁ i L

3 gage... i ’ ! r * .

ol e e [0 8750000 8 M. & ork g, 1571 | 31 Sambuey eponzertible.( 29 |-1000000 1 (ML i
. erdell M., $5,000,000 ? - & S.| Boston. .S 55, Tallon Bl g pa] *8] 1R0500 . & N.|New York |May, 1873

; 5. Bur.,C guar.|139 ep., 18 1 n. br.— 7 |A.&O ’

5 1st u\i-.cedar.R, & Minn.— 120,000,000, 7 |J. &J , 1873 53 B‘tvmortgage gold. Tl * .|New Ycrk|Oct, 1873
3 8 M. gold sinking fund.. |2 . .|New York Jul B estern Alabama— 00 | 1,600,000 6g.|M. &

s SRrinatn & ing fund.. 1229 | 5,400,000/ 7g. M. &N.|New Y y 1869 |  Donde nof guarantoed. ... 168 1 1,800 {80 BN N Kot Bl 1%

j . M., coup. 0 ' i .| M- @ N.|New York : "g'n &West'n(Del). 1350,

: 7-18(5%1})1':1 ot {ni‘v;eg"" ~..[105 2100000 8 [M.&N.| B o i MonticenO&l’eg‘r:th(g'?i)é 22 5001888 g %& g 8 ’L\\Izew {( ork|April, 1873
E -, rt. gold i - & N.| Bost ' : 50 .& 0. /New York|O b

4 2d mort. g%ld compont ... 231 | 8,700,000 7 g.|d on. (Nov.. 187 Grand total .._..9’.0,09 7g.|Quar’ly New York J&t& igii '
,;: s.ls?ﬁszli)e?}e & Ohio" 281 925:000 75- s g% §ew %ork July, 1873 PR sy $217,959,311 )

; . sinking fund, .|+ & O New YorkjO ’ 1874 : ABAMA .

: Al Chicago & Canata gold. (427 115,000,000 6 g.[M. &N ot 1873 | Selma & Meri _CENTRAL.—This road was f
' ¥ 4 , Ior ' : or . now
i i gi’)'gni &S%Ooo,ooo, sl 7 . New York Nov. 1873 | No stat Meridian, and was sold under for lormerly known as the

g 18t mort.. main li -nc.— | g.|A. & O.|N atement of it ;- eclosure and re .

y nort., ] : ew York 8 opera organized.
f 11'13?:111%1-% EICh, I‘l“nlfe'sil:_; 114 | 2,500,000 7 g. A. & O.|New Y. rk Oct., 1873 Fas been in default sfncet;;ns has recently been given. Interest
Istmort., O ... w5 18550 .|New York|Oct., 1873 | 2. ALAB nuary 1872.

" 18t mort.. on branch. . ... 185 | 1.33 ,000] 8 |J. & J.| Bosto - AMA & CHATTANOOGA.—

§ lzis?'t‘,igm&sfli‘&?égé; B | 150000 8 M &S Boston. |July, 1573 | bave been in default for imtore The bonds of this Company
'E :8. Des if&ﬁ&ﬁd\‘rﬁ?é guar..| 50 | 1,000,000 7 7 ! e et unguaranteed bonds, and since TIGSt e January 1871 on the
: i:: % ’olgegskn‘llk 8‘tod es M [162 2.3 10,000 . g.|J. & D.|New York|June 1873 ‘glgflzgtoax'l Smiu ﬂ-mount of less tlj:tllla;{,()(l)sﬂz)z, on the guaranteed

. . and 466,000 5910, A&O which i . 0 of th ’
acres & 2d M o, .INew York St interest is $ 2 of the guarant d
14. Det.. Hillsd .on162m.| 85 | 4.6 Oct., 1871 ate of Alaba " paid by the St A €6
0, ’ 90,000 2 ma Btlll T f ate Of Geor
1st mortgage ale & Ind.— 000/ 8 |A.& O.New Y | bonds. Th efuses to pay int gia. The
R+l S 65 | ork Oct., 1871 | h e company has pa y interest on bLer endorse
.- wislt)“Che%: & Columbia "] ® 1':%8:888 8 g W Yorliun; 1873 cgilsv:x? :sﬂbse:ﬁtin the handsp o;s:.drfal(]:;(i)gg'hfgg merous changes, ”‘ng
3 mortgage. - * .|New York 13 | 4o orized by th . some time. Th 3
: 16, F.WayaoE ManciesCin 58 July, 1873 | tificates od by the court ; e re- :
¢ .Wayne—Muncie&Ci 2,500,000( 7 : w A s, not exceedi o issue 7 per cent b ;
1st mortgage ie&Cin. 4 ’ J. &J.New Y penses f >eding $1,200,000, to onds, or cer-
30 mortgago. gold........ 109 | 1,800,000 ork\July, 1871 | and or protecting the property, pay the necessary curient ex ;
.............. 109 ’5mi(m 7g. A.& O.] Bosto BOld by him in stri t perty, ﬂnd theﬂe bonds sot . . -
00| 8|41 % 0:| Boston. Oct., 1872 | Preceden ct accordance with th , 80 ar as issued
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o have been so issued and sold. The last hopeful
u;l(;! 22??33 tthe road was a proposcd lease to the Mobile & Ohio, a
uﬁ]stantial company, but this has not been consummated, and the
l!oad is still operated by the receiver. A history of the road may
{)e traced up by reference to the CIIRONICLE (v. 15, p. 14, 252, 359;
v. 16, p. 819, 329, 460; v. 17, p. 523). o
3. ATCHISON & NEBRASKA.—This road defaulted on its interest
dué in September, 1873. It is one of the Western .roads _owned
and managed in Boston, and no recent statement of its affairs has

been received. .

" 4. BosTON, HARTFORD & ERIE.—This road, as will be remem-
pered by our readers, passed into the hands of the trustees of the
Berdell mortgage, in April, 1873, and was renrganized under the
name of the “ New York and New England” rallrogd. Qf the
Berdell bonds $5,000,000 had the guarantee of the Erie Railway,
which has been contested. The first coupon passed was that, of
July, 1869. It might be objected that the Boston, Hartford & Erie
having been virtually foreclosed und now in the hands of trustees
for the bondholders, does not properly belong in the table, but as
no interest has been paic, and the bonds are still dealt in here, it
is inserted. A great deal has been published concerning the road
from time to time. See CHRONICLE (v. 15, p. 220, 523: v. 16, p.
21, 50, 156, 188, 825, 389, 460, 523, 765; v. 17, p. 356).

5. BURLINGTON, CEDAR RAPIDS & MINNESOTA.—The first mort-
gage bonds of this company, on which interest is overdue since
" Nov. 1, 1873, are well known as the bonds negotiated by Messrs.
Henry Clews & Co. The company states that they will issue a
circular in a few days. :

6. BURLINGTON & SOUTHWESTERN.—This isone of the Boston
roads, which receives a traflic guarantee of 40 per cent of its
gross earnings {rom the Chicago, Burlington & Quincy Company.
1t has only just defaulted, and no statement of its affairs has been
obtained. ’

7. CENTRAL OF IowA.—The first coupons of this road were
passed in July, 1873. Bondholders are generally falling in with
the proposition for funding coupons from July, 1873, to January,
1873, according to the terms fully stated in the circular printed
in THE CHRONICLE, July 1873, page 20. Messrs. Hassler ‘& Co.,
dealers in reilroad bonds, state in their circular of October 25:
“ We have obtained from the officers of the company the follow-
ing exhibit of the net monthly earnings from the time of the
change of management to the present iime, aud also for the same
months last year: :

1873. 1872.

MEYCH. cueioninn s ssmimnes s oo siwassivs s amoms ansiien o £5ws 56 oo $63,258 $42,301
APTl . iani s s swmmis o smne ane SREES SRESe SEEE s8R 6 55,709 42,405
MY . et ieiiiarse eetettttiitietteiaas tearacanaanan 48,650 38,488
JUNE, sis s smmmonvms s snisns § soes spehessions swas saskoe s 53,669 46,730
TNV oo 550 simemmemnms Fwem 558 5 aEHEEREREE & § S 72,507 44,260
AMGUBL, o s eroenipnios cvn s sviniae s 2iFdiE e sisre o siwieidio’s o0minie sie 73,906 57,436
September.......... esaINs REeE SRS 8 W, s seesiese 72,009 71,113
TOtAl8. cevvereniioneeeiieriiesvocnsnsanccncons $439,759 $342,633

8. CHESAPEAKE & Ou10.—This company has been one of the
most prominent of those which have negotiated bonds iu this
market. The directors of the company and its financial agents,
Meesrs. Fisk & Hatch, held a position exceptionally high in
regard to reputation and business standing. The failure to pay
its November interest has been a far greater disappointment than
if the bonds had been issued by some company less distinguished
for the character of those connected with it. The suspention of
Fisk & Hatch at the time it uccurred was unavoidable, and they
were already under such heavy advances to the company that
they had doune everything in their power to lend it assistance.
At the time the interest fell due (Nov. 1), it was undoubtedly
very hard to raise money, and although the President offered to
advance $100,000 towards paying the interest, the balance of
nbout §275,000 was not forthcoming. The proposition now made
by the directors is that holders of both 6 and 7 per cent bonds
should surrender to the company their coupons up to anc
including May, 1875, on the 6 per cents, and July, 1876, on the
78, avd take 7 per cent twenty-year income bonds at 85 per cent, as
stated in the extract from the company’s circular in THE CHRON-
ICLE of Nov. 8, 1873, on page 627. We are informed that bond-
holders to the amount of $4,000,000 have already come into the
agreement, and others will probably come in if they feel willing
to relinquish the lien of their first mortgage coupons and take
an income bond which: is similar to a preferred stock, for the
purpose of helping the company out of its difficulties. - The com-
pany’s circular stated the floating debt at $8,000,000, but it is said
that the actual floating debt is only $2,294,961 in addition to the
whole amount of bonds outstanding, about $5,908,936 of bonds
being pledged as collaterals for loans,

9. CHICAGO & CANADA SOUTHERN.—The Canada Southern
Railroad has not defaulted on its interest, which does not fall due
till January 1,and as the International Bridge at Buffalo is now
completed, it is hoped that the company will get under way and
meet its interest regularly., The Chicago & Canada Southern,
which was to be the connecting line to Chicago, bas built some
road and has bonds outstanding, the amount of which or the pro-
portion pledged as collateral for loans is not given. ‘The interest
due October 1 was not paid, but the cciupany declines to furnish
information for publication,

10. CrrcAGo, DANVILLE & VINCENNES.—This company proposcs
to fund four coupons beginning with that for October, 1873, into
- income bonds ; coupons are to be put in the hands of a trustee
and if interest is not paid on the income bonds, the coupons are
returned to the bondholders who thereupon regain all their pre-
vious rights, including tbe original mortgage lien of their
coupons, If the company is unable to meet its interest obliga-
tions this proposition seems to be a fair one. T'he earnings of
this road are regularly published in our monthly lists and show

— ey
ey

very well. Bondholders will receive full information at the com-
pavy’s office in this city.

11. CHI0AGO & MICHIGAN LAKE SHORE.—We noticed the first
default of this company July, 1873, on page 183 of the CuRo-
NICLE of August 9. Other interest has since fallen due and the
September interest was paid, but the issues now in default we

understand to be as above given. There is no later informa-
tion to add. '

12. CHICAGO & SOUTHWESTERN.-This is a protege of the Chicago
& Rock Island railroad, the latter company having made heavy
advances for its construction, and guaranteeing (and now paying)
in currency the interest on its $5,000,000 of first mortgage gold
bonds. Interest on $1,000,00) ot first mortgage gold bonds un-
guaranteed, has been in default since June 1873. No information
is given about the company’s affairs at the Chicago and Rock Is-
land office. .

13. DES MOINES VALLEY.—The progress of affairs inthe fore-
closure of this company’s mortgages has been thoroughly reported

-in the CHRONICLE, the last statements being in Nov. 1, page 588,

and Nov. 8, on page 627. The portion yet in dispute,and the sale
of which is contested, is the upper part from Des Moines to Fort .
Dodge; asto the sale of the road from Keokuk to Des Moines,
that is reported to be finally settled. A circular has just been
issued by the purchasing committee of the bondholders who
signed the agreement, requesting them to pay up their assessment

of $48 per $1,000 bond, to complete the purchase by satisfying

non-assenting bondholders. (See CHRONICLE, vol. Xvi., pages 149,
693, 765 ; vol. xvii., pages 52, 155, 459.)

14. DETROIT, HILLSDALE & INDIANA.—This road has a traffic
guarantee from the Michigan Central of 40 per cent of its gross
earnings. It has been in default since June, 1873.

15. DucHESS & COLUMBIA.—This company has been in default
since July, 1871. Foreclosure proceedings have not yet been
taken, as it was hoped a setilement would be effected.

16. FOoRT WAYNE, MUNCIE & CINCINNATI—This company’s
statement of affairs was clearly given in the CHRONICLE, vol,
xvi., p. 627 (May 10, 1873).

17. GREENVILLE & CoLUMBIA.—The latest intelligence has
been published from time to time in the CHRONICLE.

18. KAnsas CrITy, ST. JOSEPH & COUNCIL BLUFFS.—This com
pany first passed its interest in September, 1873. It is noticed at
some length in the CHRONICLE, vol. xvii., p. 388 (Sept. 20, 1873),

19. KANSAs PAciFic.—This company, whose default is cer-
tainly one of the most remarkable of any company on the list,
has issued its circular, which was given at length on page 628
of the CHRONICLE of Nov. 8.

20. LEAVENWORTH, LAWRENCE & GALVESTON.—The first inter-
est unpaid was in July, 1873, and the substance of the company’s
circular will be found in the CHRONICLE, Vol. 17, page 218.

21. L1tTLE ROCK ‘& FORT SMITH.—The latest statement con-
cerning this company will be found in the railroad department of
the CHRONICLE to-day, on a subsequent page. '

22. L1TTLE ROCE, PINE BLUFF & N, 0.—This company has just
been consolidated with the Miss., Ouachita & Red River, under the
name of Texas, Miss. & Nortliwestern.

23. LOGANSPORT,CRAWFORDSVILLE & SOUTHWESTERN.—Messrs.
Jones & Schuyler, the financial agents, have issued a circular for
the General Manager,requesting bondholders to grant'a postpone-
ment of the quarterly coupon due November 1 to February !, 1874.
This is the most modest request for an extension that we have yet
heard of, and will, we presume, probably be granted,if bondhold-
ers are satisfied with the prospect which the company is able to
present to them:

24. MacoN & BRUNsWICK.—This 10ad has heen taken posses-
sion of by the State for non-payment of. its interest on the bonds
endorsed by the State, and is now in the receiver’s hands.

25. MAYSVILLE & LEXINGTON.—This company’s interest was
paid by Messrs. Howes & Macy to and including January, 1873,
since which time it has been in default,

26. MEMPHIS & LITTLE ROCK.—The old coupons are funded
and payment was to have been resumed in November, 1872, but
this was not done. A statement about the company from its
president will be found in the CHRONICLE of Sept. 20, 1873, on
page 380.

27. MINNESOTA & NORTHWESTERN.—This road was to issue a

mortgage ot $20,000 per mile, but we believe that very few of the
bonds were put out.

28. MrssissIppr, OUuACHITA & RED RIVER.—See Little Rock,
Pine Bluft & New Orleans, above.

2). MoBILE & MONTGOMERY.—This company made default in
May, 1873, and issued a circular, which was published in the
CHRONICLE, vol. xvi., p. 627. The ‘expectations of the company
have not been realized in regard to leasing the road, and we
understand that the trastees of the mortgage are proceeding to
enforce their rights, and expect a decree from the court within a
short time, when they will confer further with bondholders as to
the best course to be pursued. -

30. THE MONTCLAIR RAILROAD is now being foreclosed, and
a decree is expected within a short time.

81. MONTGOMERY & EUFAULA.—This road first passed its inter-
est in March, 1873, but it was expected that a lease would be ar-
ranged with another substantial company and the road placed on
a good footing to resume. The panic has probably interfered with
the proposed lease.

82. NEw HAVEN, MIDDLETOWN & WILLAMANTIC,—For the
latest statenuent see CHRONICLE, vol, 17, p. 406, )
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83. NEw JERSEY SOUTHERN.—The affairs of this company, em-
bodying as it does 2 number of sub-corporations, have been greatly
mixed,and the exact amount of bonds now in default is not eusily
ascertained, but is probably near the amount above .stated. The
proposition of the Committee of Directors is to consolidate the sev-
eral roads in a eorporation to be called the New York, Philadel-
phia & Baltimore Railroad Company, with a capital stock of 60,000
shares of $100 each, the new company to make a mortgage of the
consolidated properties to secure bonds to the amount of $7,500,-
€00. Of this amount it is proposed that there be appropriated
sums as follows:

the present bonded debt of the New Jersey Southern Company..$3,695,000
%? gaygl%nt of Vineland railroad and equipment.................... . 800,000

I ent of Kent County railtoad. ... coeo s snse s smnas s s st siwisrs 400,000
Ig g:yyxlgent of Maryland & Delaware railroad.............cooeuenens 850,000
MObEY s s s s s asesmane, SEeesEen e S8 S s e § TR §eE $6,045,000

From the balance, $1,455,000, the committee propose to settle all
outstanding claims by giving the creditors bonds of the company
at par for their claims,

84. NEwW ORLEANS, MOBILE & TEXAS.—This road was scld out
under the second mortgage some time since, but there neems to
be a prospect that the road west of the Mississippi will be sold
again under the first mortgage. See CHRONICLE, vol. xvi., pp.
595, 661, 821 ; vol. xvii., p. 388.

35. NEw YORK & OswrEe0 MIDLAND.—Much has been pub-
lished in tne CHRONICLE concerning the affairs of this road since
its fitst embarrassment, and the following pages may be referred
to: vol. xvi., pp. 525, 765, 796 ; vol. xvii., pp. 52, 252, 357, 388;
algo a subsequent page of this paper. The condition of the com-
pany’s obligations at the present time is nearly as follows :—

Pledged as

Issued and sold. Collaterals.

First mortgage bonds............o.. ceueann.... $7,600,000 $400,000
Second mortgage bonds........cieuiiiiniinnnnns 3,098,000 902,000
Third mortgage or equipment bonds............ 1,954,000 1,846,000
Western Extension mortgage bends............ 100,000 1,100,000
$12,752,000 $4,248,000

The affairs of the company have been much confused. The
stock outstanding was about $8,000,000, and was to be increased
$5,000,000 more with the issue of the Western Extension bonds.
‘What was called a “ stock bond,” or bond convertible into stock,
was "also issued with the third mortgage. The whole floating
debt is about $6,000,000, of which $4,248,000 is secured by the
above bonds and about $1,000,000 more probably secured by
stock. -Several propcsitions have been made and discussed for
settling the company’s affairs, but the interests of different parties
are not easily harmonized, and holders of the first mortgage lien
are not readily induced to accept terms which will place subse-
quent mortgage bond holders on an equality with them. It will
be remembered that the company received about $6,000,000 of
cash subscriptions from towns on its main line,and that this went
into the road before the proceeds of the mortgage bonds were
touched. _

36. OREGON & CALIFORNIA.—This is Ben Hallady’s road,-and
is one of those whose bonds are nearly all held in Europe, and
whose unfortunate financial affairs have been much talked and
written .about in the Continental markets. No information is
given concerning it by any one in New York.

387. PENINSULAR.—This company, after a former default, was
reorganized and consolidated under the name of Chicago & Lake
Huron, but it appears that the interest of the new company is
still impaired. (See CHRONICLE, v. 17, p. 155.)

38. PITTsBURG, WASHINGTON & BALTIMORE.—This is the old
Pittsburg & Connellsville road, and under the new name the
company has lately failed to pay interest on its bonds held by the
city of Baltimore.

39. PORT dURON & LAKE MICHIGAN.—The remarks applicable
to the Peninsular road also apply to this, with which it has been
consolidated.

40. PrymouTH, KANKAKEE & PAcrFic.—No iron was laid on
this road, but some bonds were issued, and a holder of coupons
is proceeding against it in bankruptcy.

41. RoCKFORD, RoCK ISLAND & ST. Lours.—This has been
one of the most notorious of defaulting railroads, and has prob-
ably done more harm in Europe than any other single company
in the country.” We give the whole amount of bonds as out-
standing, although under the new arrangement interest is paid

- on the cancelled bonds, but no statement is given as to how many

bondholders have ever come into the arrangement. See
CEHRONICLE, vol. 15, p. 251, 691 ; v. 16, p. 84.

42. St. JosePH & DENVER Crty.—The bondholders are now

roceeding to obtain a foreclosure. The road, in the mean time.

a8 been temporarily leased to the Hannibal & St. Joseph for the
general good of all parties. There is some discussion going on
between different parties in interest, and it is just possible that a
compromise may be effected without a sale. See CHRONICLE, vol.
17, p. 250, 325, 524.

43. BT. Louis AND SOUTHEASTERN.—This road under the
financial management of Messrs. Winslow & Wilson, a highly
respectable banking firm in this city, bas been unfortunate
enough to pass the prompt payment of its interest due Novem-
ber 1, but expects to pay very soon, and so far as we have yet
heard asks no extension.

44. St. Louis & ST. JoSEPH.—This company first made de
fault nearly two years ago, but have been paying their interest
for several semi annual periods just in time to prevent the be-
ginning of foreclosure proceedings. The road is now advertised
f‘s).{d sale in January next, the coupons due May, 1873, being un-
paid.

45. ST. PAUL & PaciFic.—The bonds of this company are
nearly all held in Holland. Reference is made to the voluminous
statements lately published in the CHRONICLE. In the absence
of reliable sources of information close at hand we are unable to
state what is the whole amount ot its bonds now in default,
(See CHRONICLE vol. 16, p. 84, 348; v. 17, p. 189, 220, 357, 380,
449, 485.)

46. SELMA, MARION & MEMPHIS.—Defaulted March, 1872,

47. SELMA, ROME & DALTON.—This road has been in the handg
of a receiver since January, 1873, in bankruptcy proceedings.

48. SouTH SIDE RAILROAD OF LONG ISLAND.—The latest state-
ment is that Messrs. Nicholas Wyckoff, President First National
Bank of Williamsburgh, and Elbert Floyd Jones of Queens Coun-
ty, have taken possession of the road under power conferred by
the instrument known as the Extension Bond, in which their
names appear as trustees. This bond is really a third mortgage
on the road for $1,000,000, the first and second mortgages being
for $700,000 and $1,500,000 respectively. When the old manage-
meni again took charge of the road in September last it was found
that under the previous management, since January last, the float-
ing debt of the road had been increased from $450,000 to nearly
$1,000,000, with little to show for it, and that $450,000 of that in-
debtedness had been incurred since last June. Wehave not heard
of a default on the November interest of the first mortgage bonds,
and therefore do not include them above. :

49, SOUTHERN MINNESOTA.—This company has been some time
in the hands ot a receiver, and the latest statement was given in
the CHRONICLE of Nov. 1, on p. 588.

50. SuLLIVAN- & ERIE.—This road was leased to the Penn. and
New York Railroad. ' '

51. SUNBURY & LEWISTON.—This road was reported to be leased
to the Pennsylvania Railroad, but it now appears that the latter
company declines to continue it.

52. UNION PAcrFic, CENTRAL BRANCH.—This Company has
no connection with the Union Pacific. As to the late default on
interest the company has published a statement and proposition
for funding which was published in the CHRONICLE of November
1, on page 588. ) ’

53. WESTERN ALABAMA.—On the new consolidated bonds of
this comrany guaranteed by the Central Georgia R. R. & Banking
Co., the interest is paid ; on the old bunds of the Montgomery &
West Point road default has been made.

54. WILMINGTON & WESTERN (of Del).—The proposition of
this company for reorganization will be found to-day, on a subse-
quent page of this paper. _

55. MONTICELLO & PORT JERvIS.—This road was supposed to
be definitely leased to the Erie Railway, but the contract does not
seem to have been positive, and since interest was passed the
holders of bonds have apparently been waiting in hopes that a
renewal of the lease would be effected.

RAILROAD EARNINGS IN OCTOBER, AND FROM JANUARY 1
- TO NOVEMBER 1.

The reports of railroad earnings for the month of Oc-
tober are decidedly more favorable than might have been
expected. It is true that a number of the roads show a
decrease as compared with October, 1872, but the differ-
enec is in many cases small, while any prediction in
regard to earnings before they were published would
probably have attributed a heavy decline to every road
on the list. Several of the most important roads show
a material increase; for instance, Central Pacific, an
increase of $138,308; Chicago & Northwestern an in-
crease of $17,879; Erie, an increase of $65,052; Mil-
waukee & St. Paul an increase of $61,759. Upon the
whole, it would seem to be a fair conclusion that the
percentage of decrease in railroad business during the
month of October, 1873, as compared with the same
month in the previous year, has been less than in almost
any other kind of business. In most of the leading
branches of trade and manufactures—dry goods, gro-
ceries, iron and hardware, &c.—we are inclined to think
the percentage of falling off in gross receipts would be
greater, if a fair exhibit could be obtained. Railroads
to a certain extent have a monopoly in their particular
line, and parties desiring to ship or receive merchandise,
or to travel on business or pleasure are compelled to pay,
often in advance, their fares or freight charges to the .
railroads. Hence it is not possible for the public to
economize by cutting down their railroad expenses, as

‘they can economize for a time in not purchasing goods,

orin the other popular way, of purchasing, but not paying
for them, The failure of several new railroads to pay
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bank inthe present association has the privilege of entering by sub-
scribing to certain articles), and also by two reports, one of which
was presented to the banks March 5, 1858, after the great panic of
1857, and the other after the panic of Nov. 21, 1860.

After debate, the following resolution was adopted :

Resolved, That the report of the Committee as now presented be accepted by
the Association, and printed copies thereof be furnished the members, for
reference to their respective Boards of Directors, with the request that
immediate action be taken thereon, and that this meeting again convene on
Thursday, the 27th inst., &t 1 o’clock, for special consideration of the report.

The report of the Committee of Nine, which was prepared by

Mr. Geo. 8. Coe, Chairman, is as follows : ’
REPORT OF THE COMMITTEE OF NINE.

THEE COMMITTEE APPOINTED BY THE NEW YORK CLEARING-HOUSE Asiocunorz.
““ To carefully consider and report what reforms are required in the prac-
tical operations of banks with each other and with the pudlic, to increase

their interest does not affect the general question of the | into fixed capital or immovable forms. The custodians of such
ioaail rtv as based upon the capacity for funds are consequently bound by the very nature of their trust,

value of railroad property Pom. S S p to ,preserve them in their integrity, and to apply them only in
making good earnings; and the late panic will probably :tlls%htv;a{ls 1?18 w1l]l1 preventt_thenin fy:on:1 1‘9.]1111%l into lilnac;ivity,land
.8 . 3 o hold such proportion in ready cash in hand, as long

have a most wholesome effect in chfackln.g ﬂ_le construc experience has proved to be necessary, to mest immediate demands
tion and extension of new roads in districts of the | in every possible emergency. And it may be confidently affirmed

' b th ] ¢ vt sallsd For that a bank or banker, who faithfully meets all these obligations,
country where they are not ye ¢ renders a full equivalent tor any benefits which can be honorably

RAILROAD EARNINGS IN OCTOBER. | derived from the custody of such a trust.

NAMES. 1873. 1872, Increase. Decrease. | No institution can, in the long run, purchase deposits of money
Atlantic & Great Western........ $469,251 $547,928  $...... 8,677 | payable on demand of the owners. and at the same time secure to
Atlantic &gagﬁg ---------------- 11‘,1)8-080 1 333’233 A2453 _"7-453 itself a just and proper compensation for the business, without
D eton, Cedar Rapids & Minn 139,998 '126.968  13.030  ...... | violating some of the conditions indispensable tn the public
Central of New Jersey........... 927,863 619,557 308,306 - ...... safety. It must either use them in ways that are illegitimate and
Gentral Pﬁ‘?fﬁﬁié‘éi 3 Jemiesms 1.433,3'53 1,2g(5‘,=1>gg 132‘323 ------ | perilous, or use them in excess. This has been abundantly
ey & Northwestern........ 1,451,827  1,433048 17819 ... | proved by innumerable instances in years past, and the practice
Cleveland, Col., Cin. & Ind.. ... 406,922 439,581  ...... 32.659 | of paying interest for such deposits was unanimously condemned
gepver & Rio Grande (nar gauge) 8323,3;)? 1o gy e by the bank officers in 1857, as one of the principal causes of the

[ 1 T R R . . ,817, ,052 .. .... . . “ i .

1. A 763,673 831692 ...... 118,0i9 | panic at that period, for the reasons given in a printed report
%gg;:rlxicgltils,r%loomingvn &W.. %gg,g&lxg iz;,ggg 14,998 L3 of which a copy is annexed hereto, and to which, with the conse-’
Kansas Pacific............... . ) 822 ...l 312 | quent resolutions of the associated banks then adopted, your
Lake Shore & Mich. Southern... 1,742,516 1,764,788  ...... 22,272 Committ S g " ?

: tPaul. «nnnn, 1,012,704 950,945 61,750 ittee moet respectfully invite attention.

“ﬁ{;ﬁ%’f{eﬁ‘ifgas & Texa . 339,000 227,443 111,557 e The creation of many new institutions, since the late civil war
,Mopile&%_io........ 325138{16288 3?%);3&? g’f,ggg began, which have considered it expedient to purchase public
§€°£‘3,°uﬁf Alt:sxflgl"l‘.' T (main) 112338 - S 39'305 f;vor, and thus divert to themselves business from established
T du do ~ branches. 55450 58,665 R 3315 | channels, has revived the custom of paying interest upon deposits,
St. Louis & Iron Mountain. ...... 178,000 213,325 ... 35,325 | and has also led some of the older banks, in self-defence, to yield
g.t{, {‘,?,3?2’5 %%ﬁigg&ﬁ North-. ?ggggg 3{1)2’3% "6,316 #h.335 more or less to the pressure in the same direction, while it has
Toleqo, Peoria & Warsaw.... ... 112,593 115,140 %7 "ysiy | induced others to adopt newer methods of obtaining patronage
Tol., Wabash & Western ........ 538,251 621,251  ...... 83,100 | equally pernicious. ‘
West Wiscousin..........oeevnne 97,800 53,523 - 4210 ...... And thus a sharp and degrading competition has not only pre-

Total (omitting D. & R. G.)...$14815,011 $14.580,667 $843,864 $614,460 | vailed among banks in this city, but has been excited as a neces-

Net iNCrease. .......... 8 R e R SR S ¢ R 232,404  ...... sary consequence in other places, where the far-reaching enterprise

e g ey — of 1lsson:;e of our agsociates has led them in pursuit of business, not

: ‘ ; only from institutions but from all classes of society. Banks

Atlantic & Great Western. ..... 84 },’%33:710 84 3%3172309 Increzf.?e. Dec;%as“;é throughout the country have been aroused to enlist in the same
‘Atlantic & Pacific. ....... .... 1,091,406 934,492 156,914 “"""7 | destructive practices toward each other, and in defence of their.
gurlt.. ?e;lnNr Ra tiads & Minn... 73%,3’;% " gég‘g?l’g 1147%% ....... vavious localities. A premium has been unnecessarily given for
entra; O NCW JEI8CY vowsswsas V20t y 2 AEDDOR e e business which, left to itself, would fall without cost into its

tral Pacific ........ .......11,607,053 10,592,010 1,014,043 ...... % . 2 e
gﬁ?cago, Danville & Vincennes. 580,538 500,389 80,149 ...... natural channels, and adjust itself to such localities as the con-
Chicago & Northwestern ...... 11,486,359 10,344,896  1,141.463 ...... venience of the people and the best interests of the country require.
ggze and, Col., Cinn. & Ind.... lg,%g,ggg lg,;}g,ggg %%%%i% ------ Without such rivalry the resourses of the nation would be so
Tlinois Central...... ~........ 6,813,685 6632212 181,473 .....7 | diffused among the banks as to give increased financial strength
Indiana. Bloomington & West. 1,296.652  1,13:.447 165,205 .... | and stability to every part, and not only remove a great cause of
I@‘I:l!{lgaghl(’)gglgg 1 pame ey 1?5’233’%%% 1%15%,62%3 f e 69,216 | irritation, but add to the comfort, efficiency and profit of all.

: : ’ XY ) 047 612 55 The evil results of paying interest n nt deposit
Mobile & Ohio... ............. 2,184.104 2,247,612 ...... 63,508 paying st upon curre posits,
Milwauknei{ & St. P‘;u[‘ ........... 27,84231,1501; 1554741’3]545 11.689.9711 ...... avowed when the internal commerce of the nation was conducted

* Missouri, Kaneas & Texas ... 2,827, ,465,858 361,651 ..., upon a specie basis, are greatly aggravated when it is carried on
ggciﬁocn%f hAdlltsoEg%l’i".'ﬁ.'(iﬁéi;)f ?’?gé*,‘,gg f‘f?g,'}%é’ 108’977 i6.414 | bY 8n irredeemable currency, which has a fixed and invariable

do do branches. 505.147 414,611 90,536 ... | volume, and which flows to and from thc commercial centre with
St. Louis & Iron Mountain..... 1,928,018 1,841,856 86,162 ...... the changes of the seasons. Such a currency is superabundant in 3
Bl Lould Kanmn ity & Norill, 3, 50.000 4,841,430 B e 42,310 | summer, and instead of being then naturally absorbed and i
Toledo, Wabash & Western ... 4,962,381 4,986,740 . ...... 24,350 | diminiched by redemption, it accumulates in banks, which cannot 3

. : — — | keep it idle without loss of the interest paid to its owners. i
T°§zlt(‘i’$;tg;253t-L~&s- E.)$111,885,661 $101,625,571 sig’gé%vggg $219,4%6 | Legitimate commerce does not then demand it. It is still subject ]
v cr*** | to instant call. There is consequently no resource but to loan it :
, in Wall street upon stocks and bonds, in doing which so much of
REFORMS IN THE MANAGEMENT OF THE NEW YORK BANKS. | the nation’s movablecapital passes for the time into fixed and
) immovable forms of investment, and its essential character is
The representatives of the banks forming the New York Clear- | instantly changed. Loans are made with facility upon securitics
ing-House Association met Tuesday, November 11, in the parioy | Which have no strictly commerzial quality, new and unnecessary
’ . : enterprises are encouraged, wild speculations are stiuulated and
of the Merchants’ National Bank, to receive the report of the P g P . . 4
C . Ni ted duri I 1 "~ 7" | the thoughtless and unwary are betrayed into ruinous operations.
ommittee of Nine, appointed during the early stages of the panic | The autumnal demand finds the resources of the nation unnatu-
to “carefully consider and report what reforms are required in | rally diverted from their legitimate channels, and they can onl
the practical operations of the banks with each other and the | be turned baek with difficulty and public embarrassment. Suc
: : : : 2 has been our well known experience year after year. Interest
public to increase the security of business.” b y T
. : . Lo upon money has, as a consequence, fluctuated widely from three

The report is supplemented by a draft of articles of association | and four per cent per annum in summer to fifteen and twenty per
for “ The New York Clearing-House Association” (which it is pro- | cent in the fall and winter upon commercial paper, and upon
posed shall take the place of the old association,and to which each stocks at times to one-half and even one per cent a day. Vicis-

¥ situdes like these are utterly destructive to all legitimate com-

merce, and institutions whose operations tend to such results are
enemies to the public welfare. '

Deposits which are derived from strictly commercial operations
cannot fluctuate so widely, from time to time, as to produce dis-
turbance in the community; and banks which confine their
business to them, as they naturally arise, are always reliable and
regular in their treatment of their dealers, and can be conducted
with ease and comfort to their managers and safety to the public.
On the coutrary, deposits which are purchased by payment of
interest or otherwise, and which must, therefore, of necessity be
largely loaned “on demand,” are the cause of continual agitation
and solicitude to those who hold them in charge. They are
certain to be withdrawn at the season of the year, and at the
moment most inconvenient to the banks and to their dealers.
This fact is best illustrated by the following figures:

The average deposits of the sixty Clearing-House Banks for 10
weeks from 5th July to 6th September were.................. ... $232,228,000

the security of their business,” The lowest amount reached since the panic was.................. 143,170,000
respectfully report— ) : Wiiosca i bk
That, in order to reach the object sought by the resolution, it is Showing a total reduction of.....covv - vouveenenen Cereienans $89,058,000
necessary briefly to review the condition and practical working | Of the above pmcunEdEiogyie 1 weeks, twelve mte"‘sul ek o) ‘
of the banking system in this city before the commencement of | e lowest total reached by themn since the panic..... 52,669,000
e late psnic. e
Bankspare the natural depositories of the current capital of the Showing aloss in 12 banks of ..............eee 58,916,000
nation, passing into and out of active industry and commerce. | snq jn the other 48 bAnKS Of .ou.oiveeeerueseneses ceeveereenens $30,143,000

The balances held by them are for the time specially reserved by
their owners from permanent investment, and kept subject to
immediate command. They cobstitute a main portion of the
wealth of the community which is not yet ready to be consolidated

and were it not for the fact that several of the forty-eight banks
are more or less involved in the same practice, this disparity
would be still more apparent. :

S AL,
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When the late panic commenced, the sixty banks eomposing,
the New York Clearing House were indebted for about two hun-
dred millions of deposits. Of this amount 7iree institutions
(paying interest to their country depositors) owed about
fifty milliong, and including these, twelve banks of similar char-
acter owed about one hundred millions; that is to say, twelve
institutions held one-half of the aggregate deposits, aad the
other forty-eight, their associates, the other half. The pro-
portionate reserve of legal tender notes in the associated ba}lkp
was also-greatly in favor of the latter number, for the obvious
reason that banks which pay interest upon money can least bear
to have any amount of it idle. The active demand first came, as
it usually comes; for that portion of deposits due to country
banks, who, in addition to their annual necessities, had been
disturbed by failures of several city bankers holding large bal-
ances of money due to the interior. These deposits were to a
great extend loaned upon stocks and bondsin Wall street, paya}ﬂe
“on call,” with the confident belief that they were there earning
more than the interest paid for securing them, and were available
as promised. But, from the very nature of the case, t_he rapid
withdrawal of deposits from the banks made the “cail,” from
every direction simultaneous, and closed every resource fromn
which the “ street”” derived its power to respond. Borcowers
upon stocks were deprived both of their facilities of borrowing,
and of all power to sell their securities. The necessary resull
occurred. Banks which found themselves in this dilemma had
no alternative but to ask the assistance of their associates, and
the conflagration was so rapid and violent that every consider-
ation of fraternal sympathy, selt-prescrvation and public safety,
compelled a general and earnest co-operation ; and the majority,

who had for long years conducted their business upon sound.

principles, and who had patiently submitted to the loss of val-

uable accounts, drawn from them Dby tlieir associates, by prac- |

tices against which they had continually protested, instantly
responded to the call by placing their resources at command of
those who had done so mucb towards producing the calamity ;
making common cause, the weak with tle strong,to avert a
universal catastrophe.

An expedient was found by which the stronger banks placed
themselves under the unequal burthen,and equalized the pressure,
by gathering in their resources and placing them at the disposal
of the weaker, who were thus furnished with means to meet
the demands of their depositors, and to save themselves
from public exposure, and their dealers in city avd country
from disaster and ruin. Meanwhile the public confidence in
institutions had beccme so greatly impaired that the *legal
tender reserve ” was reduced from thirty-four millions, on the
20th September, to five millions eight hundred thousand on the
14th October—an amount of ready mon+y never before paid out
in the same time. Interior banks, whose ready means in hand
had always heen merely nominal, but whose resources consisted
chiefly of cradits upon the books of interest paying banks in the
principal cities, were under the necessity of calling back their
deposits in a medium never before required, and to these the
associated banks were asked to respond, as well as to the
demands of timid dealers at home.

Your committee take this occasion to congratulate the asso
" ciated banks upon the liberal and excellent spirit in which this

crisis has been met, and upon the happy escape from a most
imminent danger which treatened them, and with them, the
country at large. It is not too much to say that had it been less
boldly, promptly or unanimously encountered, the results must
have been more disastrous and widespread than any that have
~occurred during the present generation.
| +While the banks have intelligently recognized the errors of
their associates, by which the late financial complications were
‘aggravated, and the community imperiled, there has been no
disposition whatever to deal in hsarsh reproaches. On - the con-
. trary, the magnitude of the trust is deeply felt, and the utmost
good feeling prevails; an earnest desire and a unanimous deter-
mination are expressed on every side to reform existing abuses,
and to reorganize the Clearing House upon a basis of mutual
support and uniformity of business.
te experience hos again demonstrated the fact that the banks

in the association are necessarily dependent one upon the other in
times of peril, as well as in the trusts which the large operations
of the Clearing House daily impose, and that the entire body
inevitably suffers from the errors and indiscretions of a single
member. No institution, the:efore, has a moral right to conduct
its affairs with the public in defiance of the general conviction of
its associates, or to introduce private terms of dealing with its
customers which are in conflict with the best interests of all.
Bank officers have no right to be sharp personal competitors for
public patronage, nor merely laborers for dividends on behalf of
a limited constituency. They are in a most important sense
trustees for the whole community, and public administrators of
great interests, which forbid the leastdeparture from principles
which long experience has sanctified. ‘

With these general considerations, your Committee proceed to
the more practical questionrs submitted to them, viz.: “ What
reforms are required in the operations of banks with each other and

the public to increase the sccurity of their business?” and first, and

most prominent, they recommend that the banks entirely discon-
tinue the payment of interest upon deposits, whether directly or
indirectly. . THE RESERVE, _
_The requirement of a “legal reserve ” is now engaging special
public attention, and much impatience is expressed at the law
wiich compels banks to hold a definite ratio of legal tender notes
to liabilities. The practical difficulty consists in attaching a rigid
and inflexible rule of law to a mobile fund, which is held for the
purpose of meeting sudden contingencies, and which is, therefore,

in its very nature, a variable quantity. It is impossible clearly
to wrescrive Dy etatute the circumstances or the exact periods
during which the reserve should be increased or diminished.
There seems an ihtrinsic absurdity in a law requiring that g
“reserve” must be always kept, which was created on purpose to
be used, or that a bank officer who draws upon his reserve, under
circumstances for wiich it was intended, is false to the oath which
he takes to obey the law. Buat the fact that a military commander
cannot be definitely instructed when he may employ his reserve
force, is not regarded as a ‘reason why that important portion of
an army organization should be abandoned, or be reduced in
number or efficiency. 8o long as bank debts are subject to cash
payments, so long must the obligation be either imposed or -
assumed, of keeping sufficient cash in hand to pay whatever por-
tion can possibly be presented. It must always be remembered
that, in the absence of any important central institution, such as
exists in other commercial nations, the associated banks are the
last resort in this country in times of financial extremity, and -
upon their stability and sound coaduct the national prosperity
greatly depends. In claiming for them that, in taking faithful
care of the active capital of the nation with which they are in-
trusted, they render a full and equitable compensation for its
proper use, your Committee point to the consequent and para-
mount duty of the banks to hold such proportion of that fund in
actual possession in cash as the extremest needs may demand.

It has been sucgested that the federal principle which our
asgociation has applied to banking, through the use of “loan
certificates” in two important crises, might be used effectively in
regular business by kecping two separate accounts, viz.: “Cash’
and “‘Dank Credit,” each payable in kind, to avoid a “run” upon
banks in 1imes of panic; and much speculative study thronghout
the world is given to the question how the idea of clearing,” as
used through banks, may be indefinitely extended to effect the
smaller exchanges of the community, so as to dispense in a great
measure with large reserves of ready money. But in the present
condition of economic science, and especially.in this important
exigency, your committee recommend that we accept the teach-
ings of practical experience and pursus the well-beaten track
which trade and commerce universally recognize,

Experience of older commercial nations has shown that the
volume of “reserve” ghould be in the proportion of one-fourth to
one-third the direct liabilities of a bank, and whenever it is there
found receding from this amount restrictive measures are taken
to replenish it. Our own association in 1857 established a mini-
mum ratio of twen)y per cent in coin, which was for the time
carefully observed, and again in 1860 increased this minimum to
twenty-five per cent. The present abnormal condition of the
currency increases the difficulty inherent in this subject. The
law permits the reserve to consist of coin and legal tender notes,
and at the same time compels banks to receive as money tha
notes of national banks, which in legal payments are not money ;
so that for practical uses as “reserve’” we are troubled by a
species of money which is above, and by another which
is below, the standard quality. And it affords a striking
commentary upon our present anomalous conditi)n, that the

| money of the world, which is now freely coming into the country

from legitimate commerce, cannot be absorbed into our banking
system, but is necessarilly repelled as a cause of serious embar-
rassment. The opinion that has largely brevailed, that because
the business of this country is now conducted upon a basis of
irredeemable paper, that therefore there can be no suspension of
payments, has been most effectually dispelled, and the contrary is
established, that a currency, from its nature limited in volume, is
subject to sudden and special dangers, and therefore requires
special protection. Recent experien:e has shown how rapidly
thirty-four millions may be withdrawn from our associated insti-
tutions, and, for practical uses, howinadequate is the reserve held
by country banks. That reserve, as fixed by law, is fifteen per
cent of liabilities, and three-fifths of it may consist of deposits in
banks in larger cities, who may sub-divide it by placing one half of
their own reserves in banks in the city of New York, where again
it is subject to a further reduction, from the fact that these last
are only required to hold twenty-five per cent of their own liabili-
ties, of which these deposits form part. The aggregate held by
all the national banks of the United States does not finally much
exceed ten per cent of their direct liabilities, without reterence to
the large amount of debt which is otherwise dependent upon the
same reserves. When we consider that a portion of this final
reserve may consist of coin, which, under present circumstances,
has no practical power in an extremity,and a further fact that the
interest paying banks, which have always held she larger part ot
those reserves, have been forced by their position continually to
disregard the law, it is manifest that the requirement, in its real
operation, has not worked against the public welfare, or against -
the true interests of the banks themselves.

The abandonment of the practice of paying interest upon de.
posits will remove a great inducement to divide these reserves
between cash in hand, and deposits in cities, and make the banks
throughout tlie country what they should always be, financial out-
posts, to strengthen the general situation. The Associated Banks
of New York, the ultimate resource in financial emergencies, are -
deprived by usury laws, of the power, which is so effectively used
by the principal banksin Europe, of protecting or augmenting
their resources by adjusting the rate of interest to the necessities
of the occasion—a power which, if practicable, Congress might
safely confer upon the Clearing House Committee, in consultation
with the Secretary of the Treasury, with great advantage to the
country; as also the power of deciding when the time.or the emer-
gency has arisen in which the public interest requires a relaxa-
tion of the rigid legal requirement in respect to the reserve ta he
held by banks in New York city, ‘
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1f the legal or financial necessity exists to ‘maintain a certain
reserve, it is manifestly the duty of every institution to carry its
just proportion, and no bank, whether incorporated unc.ler National
or State law, can honorably evade its tull share of this burde_,n.

Your Committee therefore recommend.“ that all the Assocz_ated
Banks, while they strictly follow the requirements of the National
Currency Act,by keeping on hand, either in Coin or Legal Tender
notes, an amount notless than twenty-five per cent. of their total lia-
bilities to the public, be required always to hold al least _f{fte(m per
cent. in Legal Tender Notes,” subject only to such modification as
the Clearing House Committee may, from time to time, unani-
mously determine.

A suggestion has been made, which your Committee consider
worthy of notice, because it Las heretofore proved an important
restriction to excessive expansion, and because it may assist in

reventing many of the evils referred to—that ““ no institution be
allowed to loan more than two and « half times its capital and sur-

plus.” :
4 CERTIFICATION OF CHECKS.

The practice of certifying checks upon banks as “good,” has
proved a great public convenience, and has for that reason grown
into extensive use. Your committee approach its consideration
with some embarrassment. The custom originated in the natural
- inquiry of bank tellers respecting the standing and credit of their
* dealers, and for many years it had little significance, otherwise

than as giving clerical information. Checks so marked were not
regarded as binding upon institutions in the nature of an official
acceptance, and were, therefore, not entered upon their books.
It was only since about the year 1850 that a new and influential
institution deemed it expedient to define the character of an act
hen vague and uncertain, by charging such checksto the accounts
of their drawers ; since when they have been legally regarded as-
formal obligations, and have become the medium of the most
important transactions. If such writing certified to a real fact,
that the bank actually had in possession, and due from it to the
drawer of the check the stated sum, which it thus agreed to
transfer to another party, no possible injury, but great good

-would ensue. But when a bank binds itself to transfer what it.
has not, but only expects to have, it assumes for its dealers, with-
out reason, all the contingencies incident to human transactions,
and places1ts shareholders under perils which they never intended
to assume. ‘

The power of certifying checks is necessarily entrusted to
clerks or subordinate officers, who are employed to pertorm the
ordinary and more mechanical duties of the bank. and who are
supposed to be strictly limited in giving to every dealer only
what has before been received from him. And the power of
bestowing credit is reserved for abler and more experienced men,
themselves personally identified with the interests they adminis-
ter, who gravely deliberate upon every transaction, and decide
with the light of their united wisdom. But the practice of cer-
tifying uncovered checks, as pursued in gome institutions, entirely
reverses this established order, and while the responsible council
is carefully deliberating over smaller credits, a non-commissioned
officer is freely bestowing them in larger volumes, without secu-
rity, upon comparatively irresponsible men. So extensively has
this practice been pursued by several institutions that the amount
of such checks, which have passed daily through the Clearing
House, has reached, in some instances, to twice and three times,
and in one or two, to four and five times their capital stock, and
this through long periods of time.

Every bank in the Association is directly involved ir the risks
attending this practice. It multiplies excessively the sums
which such institutions pass through the Clearing House, and
the consequent balances of the exchanges with their associates,
which the capital of such banks can never adequately guarantee.

‘The most striking commentary upon the dangers of this prac-
tice, was afforded during the late panic, by the dealer of a bank
who had largely received such favors, and who, seeing bv its ap-
plication to others, that his own checks were in peril, declined,
under advice of czunsel, to cover them by -a deposit, until other-
wise assured thatthe bank could respond to these very obligations.

No sufficient reason, in the opinion of your Committee, can be
civen why a corporation should place itself, without compensa-
tion and special security, between two parties dealing with each
other, and become the guarantor of either, in transactions entirely
personal to themselves, simply because one or the other is a de-
positor in the institution. We have already stated that the safe
custody of money payable “ on demand”’ is full compensation for
its legitimate use, and the risks attending such a basiness are all
that properly appertain to the profession of a banker. And if
the rule be invariabiy observed of certifying checks only when
the drawer has the full amount at his credit in the bank, no one
can be injured or offended when he is treated in all respects like
every other of his tellow dealers. The restriction suggested will
work favorably to every interest—to the banks, their share-
- holders, and their associates—by diminishing the risks now so

widely incurred, and it also conforms to and confirms the law
which Congress has established upon this subject in respect to
National Banks.

t Your Committee, therefore, recommend that in no case shall «
check or cther obligation be certified by a bank, unless the amount
of it i3 first found regularly entered to the credit_of the dealer upon
‘the books of the institution.

' INDIRECT EXCHANGES,

A custom has grown up among the Associated Banks, and has
- greatly increused within the last few years, of engrafting upon
themgelves, and thus admitting to the benefits of the Clearing
House, other institutions and individuals, who, while not eligible
to regular membership, participate in all its advantages without
sharing its expenses, incurring its responsibilities, or submitting

to its regulations. Over all these the Association has no possible
control. They consist of banks, and - corporations of various
character and objects, in this city and vicinity, many of whom
attract to themselves deposits of active capital from the commer-
cial community by extraordinary rewards, and use it for purposes
and enterprises which are illegitimate in regular banking. The
Associated  Banks thus find -themselves surrounded by diligent
competitors in their proper business, which increase their risks,
while they lean upon them for sunport. By keeping a satisfac-
tory balance in bank, for which interest is frequently paid, these
institutions, avoid the necessity of any money reserve whatever,
and not only invest all the resources at their command in profit-
able or unprofitable enterprises, but have a claim upon their
patron bank for assistance in time of ‘need. The banks are thus
deprived of a large portion of commercial deposits that would
naturally come to them, and incur increased and indefinite risks,
and the public are unconsciously placing their ready means where
they are subject.to unusual hazards.

Any bank in the city, worthy of public confidence, may become
a regular member of the Clearing House Association, and the
banks which compose it are bound, in duty to themselves and to
the public, to withhold the special support of this body from any
who cannot submit to, or safely pass through the necessary
examination which entitles them to credit. And your committee
ean see no valid reason why banks outside of this city should
receive the benefit of the New York Clearing House, when they
share none of its burthens and submit to none of its regulations.

They therefore recommend that no bank shall receive wupon
deposit, from its city dealers, checks or drafts other than upon
banks members of this Association.

RECEIVING OUT-OF-TOWN CHECKS AS CASH DEPOSITS.

Among the various devices introduced to attract mercantile
accounts, and to secure deposits of country banks, is that of
receiving aund crediting immediately as cash, checks aud drafts
upon places out of this city—a practice which was commenced as
a special inducement by one institution, bat which, as the
natural consequence of unfair competition, has been followed and
extended by others, until it embraces points far and near
throughout the whole country. It has been carried on with such
utter disregard of the laws of exchange, and of the time neces-
sary to effect returns, that the former and regular methods of
making payments in, and remittances to this city, is greatly
changed. Interior merchants, finding tbat checks upon their
own localities are readily accepted as cash in New York, prefer
that mode of payment, and they are naturally encouraged to do
so by their banks at home, who receive the benefit; so that our
own institutions are not only deprived of deposits which, by the
laws of trade, naturally belong to them, but-they are daily en-
cumbered by a mi:cellanecus mass of checks, which occasion
serious embarrassment, loss of time, great risk, clerical labor, and
expense in collecting, entirely caused by this unnecessary diver-
sion of business from its natural courses. -Some of the interest-
paying institutions, which have by this expedient enlarged their
correspondence with interior banks, have with them adopted
peculiar methods of facilitating such collections, which they re-
gard as advantageous to themselves, but by which they are con-
tinually extending this evil. City merchants, whone business is
chiefly with tke country, now accept such checks freely from
their customers, because their banks will accept them from
them, and many of the accounts which, from their amount, deal-
ers regard as very valuable to their banks, the latter find by ex-
perience to result in actual loss. Instead of being t!e natural
depositories of country banks for the business of legitimate com-
mercial exchanges in the city, such banks are thus made ours.
The subject is the cause of continual irritation and discord be-
tween banks and their customers, and between the banks them-
selves. ‘

Your Committee, in considering this evil, can perceive no
remedy but by its total abolition, and they, therefore, recommend
hat the Clearing Ilouse Committee be required to establish monthly
a schedule of minimum rates at which the associated banks shall
receive on deposit checks and drafts upon places out of this city,
and to which ecery bank shall be bound strictly to adhere.

Ilaving now considered the prominent evils which exist, the
removal of which your Committee consider as indispensable to
the harmonious intercourse between banks bound together by
common interests, and having recommended for their removal—

1st. That payment of interest upon deposits, either directly or
indirectly, be entirely prohibited.

2d. That each bank, while it observes the requirements of the
law of Congress respecting a reserve fund, be required to carry at
all times an amount of legal tender notes, equal to,at least, 15
per cent of its liabilities to the public.

3d. That no bank shall certify a check as good until the full
amount of it shall appear upon its books from a deposit, regularly
entered to the credit of the drawer.

4th. That no check or draft shall be received by a bank upon
deposit at par as cash, drawn otherwise ‘han upon one of the
banks composing the Clearing House Association.

5th. That all checks and draits upon places out of the city of
New York shall only be taken at rates of discount established
monthly by the Clearing House Committee. -

They now proceed to state how the observance of these rules
may be “effectively secured. It is well known that in some of
these the sentiment of the Association has been repeatedly ex-
pressed, and resolutions of reform have been adopted, but which
have gradually fallen into neglect.

Your committee believe that late occurrences have produced a
deeper conviction, both in the Association and in the public mind,
of the inter-dependence of the banks upon each other, and of the
wrong which any one” member imposes upon the entire body ky
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unsound or irregular practices. They,however, recommend as an

effectual security for the future :

That the Constitution of the Clearing House be changed into
articles of association, which shall be signed by the officers of
every bank, or member, and ratified by its Board of Directors.
And your Committee respectfully submit for consideration the
accompanying instrument, which has been compiled from the
present constitution of the Clearing House Associatior, with such
changes and amendments as present circumstances have suggested.

Your committee also recommend that the Clearing House Com-
mittee shall procure a tablet, containing in large and very legible
impressions, the rules which are to observed by each member in
dealing with the public, as follows :

RULES OF THE ASSOCIATED BANKS OF THE CITY OF NEW YORK
WITH THEIR DEALERS.

1.—No bank shall pay, or procureto be paid interest upon deposits.

2.—No check shall be certified until the full amount is first depos-
ited.

8.—Checks upon associated banks only received on devosit.

4.—Checks upon places out of New York City received at rates of
discount, fixed by Clearing House Committee. )

9.—Checks will be taken at depositor’s risk and collected through
the Clearing House.

6.—Checks not good will be returned to the depositor the day fol-
lowing.

Banks not strictly observing these rules will be excluded from
the Clearing House Association. :

These shall be appropriately framed, and always kept conspi-
cuously suspended in the banking-room of each institution for
public information.

With these regulations, the public are always informed of the
terms upon which alone they may conduct their business uni-
formly with every bank that has the facilities and the support of
the Clearing House Association., With these always in view, no
person worthy of credit at a bank can ever ask a deviation from
them, and no institution can retain the confidence of any re-
spectable dealer.after it is thus known to have compromised its
integrity.

By these important changes, many of the evils which have
grown up in the business community, and which have their

~origin in the vicicus practices of banks, wiil expire, the Banks

will resume their rightful position as safe and substantial sup-
ports of legitimate commerce, and their officers will be relieved
from the anxieties which, in the present unnecessary competition,
continually pursue them.
All which is respectfully submitted by
GEORGE 8. CoE,
President American Exchange National Bank.
W. L. JENKINS,
< President Bank of America.
J. M. MORRISON,
President Manhattan Bank.
Mosgs TAYLOR,
President National City Bank.
F. D. TAPPEN,
President Gallatin National Bank,
JOEN E. WILLIAMS,
President Metropolitan National Bank,
J. L. EVERITT,
Cashier National Broadway Bank,
ROBERT BuUck,
Cashier Pacific Bank.
JOHN Q. JONES,
President Chemical National Bank.
Committee.

CHANGEN IN THE REDEEMING AGENTS OF NATIONA! BANES,

The following are the changes in the Redeeming Agents of
National Banks approved since the 6th inst. These weekly
changes are furnished by and published in accordance with an
arrangement made with the Comptroller of the Currency: .

N 4

LOCATION. . NAME OF BANK. REDEEMING AGENT.
Massachusetts-— |First National B'nk|National Bank of Commerce, New
New Bedford... York, approved in place of the Fourth
. National Bank of gIew York.
Rhode Island— |National Bank of|The National Bank of Commerce, New
Providence...... Commeree..... .. York, approved in place of the Cen-
tral National Bank of New York.
New York— The National Bank|Merchants’ Exchange National Bank
Fighkill...... . of Fishkill....... of New York City, approved in place
%f tllle Fourth National Bank, New
. ork.
New Jergey— Orange Nat’l Bank.|The Irving National Bank of New
Orange...... .. York, approved in place of the Ninth
. . National Bank of New York.
Pennsylvania— 'First Nat'nal Bank. German National Bank of Pittsburg,
Butleri. oo canat } appngved as an adc}it.ional redeemicg
. i agent. :
Virginia— Lynchburg Nati’nal{The Fourth National Bank of New
Lynchburg...... Bank..... ....... York, approved in place of the en-
tral National Bank of New York.
Texas— . San Antonio Nat'nl The National Bank of the State of
San Antonio.... Bank............. | Missouri, St. Louis, approved. -
Ohio— First Nat’nal Bank.|The Merchants’ National Bank of Cin-
Marietta........ cinnati, approved in plac of the
! . | Fourth National Bank. Cincinnati.
Ohio— The First National The Ninth National Bank of New York,
Raveuna... ....! Bank........ .' approved in place of Central National
L. ! Bank of New York.
Iliinois— National Bank of The Valley National Bank of St. Louis,
Vandalia.....:.. Vandalia......... | approved in place of Union National
. i_Bank of Chicago.
Iowa— Pacific Nat’nl Bank. The Cook County National Bank of

Council Bluffs.. Chicago, approved in place of the
Union National Bank of Chicago.
The American Exchange National

Bank of New York, approved,

. LOCATION. NAME OF BANK. REDEEMING AGENTS.
Iowa— First Nat'nal Bank. Cook County National Bank of Chi-
Osceolad.vounn... cago, spproved in glace of the Third
_ National Bank of Chicago.
Missouri— Bates County Nat'liThe St. Louis National Bank, approved
Butler.... ..... Bank.....i:os004s in place of the Union National Bank
g . of St. Louis.
Kansas— Emporia. National The City ‘National Bank of Chicago
Emporia........ BanK..iesossanmes approved in place of Union Nationa
Bank of Chicago. :
Kansas— First Nat'nal Bank. The Valley National Bank of St. Louis. -
Olathe.......... approved in place of the Second Na.
tional Bank of St.Louis.- )

New National Banks.

The only National Bank organized during the past week :

Officiul No.

?,130—First National Bank of Red Oak, Jowa. Authorized capital $50,000 ;
paid in capital $30,000. C. H. Lane, President; C. F. Clarke, Cashier,
Authorized to commence business Nov. 10, 1873.

: ———
Catest fHlonetarn and Tommercial English) News

RATNS OF EXCHANGE AT LONDON, AND ON LONDBON
AT LATEST DATES.

AN A e RON~ Il ExcranaE on LowDON.
LATEST
ON— TIME. RATE. l DADE, TIME. gATE.
| Amsterdam...| short. |121 @12 2 || Oct. 31. | short. 1206

Antwerp...... 3 monthe.|25.82% @25.87% ¢ a 25°43
Hamburg...... 20.64 @R0.68 v 3 mos, 20°0f
PATIS.os i suvs short. (25.30 @25.40 | o short. 2534
Paris...... ... |3 months.[25.75 @5.82%'
Vienna........ 11.65 @11.70 | Oct. 31. | 3 mos. 112-40
Berlin......... 6.26%@ 5.26%! i 6° 203
Frankfort .... 120 @120% |{ “ short. 118 9-16
St. Petersburg SIX@31% | eeee | e
Cadiz.......... i 49 @49% £ TR B PRI B PPP
Lisbon ...| 90 days. 52l @52% !
Milan ..|3 months. 29.80 @30.85 | vere | sewen 2
Genoa. Seww 29.28 @30.22 | short. 2905
Naples.... .. 29. @30. ‘ ... R
New York..... o e Oct. 31. 160 days. 106}
Riode Janeiro| ... |  ...... Oct. 5. |90 days. 15% @16
Bahia...... ceve b T eevess Sept. 8. 26
Buenos Ayres.. ik sedees | Sept. 30. 487
Valparaiso..... . || Sept. 9. 443
Pernambuco ..} ... |  ...... Oct. 12. 26@26%
Montevideo... sass . esewes . || Sept. 23 .... 51%
Bombay....... 60 days. |1 per cent. dis.;| Oct. 30. ' 6 mos. 1s. 10 d.
Calcutta. . ..... ¢ e 1.10%@1.103-16'| Oct. 30. 18. 10%4d.
Hong Kong... 48, &d. || Oct. 26. 4s. 3%d.
Sharghai...... Oct. 29. 5s. 94 d.
Penang ....... wes | wessas Oct. 22, 51%
Singapore ....| 60 days. | 4s. 5d. Oct. 16. 517
Alexandria.... sirese I ...... Oct. 29. ' 3 mor. 9637

|From our owa correspondert.i
LoxnnoN, Saturday, Nov. 1, 1873.

The directors of the Bank of England continue to borrow
money on stock, and the total amount of these operations is now
alinost £2,000,000. The bank has been enabled therefore to im-
prove its position, but as that improvement has only been estab-
lished by borrowing on, or selling stock, it cannot be looked upon
as permanent. So far, the advance to.7 per cent has not had the
effect expected of it, and has failed to bring hither a supply of
gold adequate to our requirements and to the exigencies of the
times and of our position in the financial world. On the con-
trary, the stock of bullion has declined from £19,722,801 to £19,-
452,212 during the fortnight, so that in respect of gold, our posi-
tion is less satisfactory. By borrowing on, or by selling stock
however, the circulation of notes has been ‘diminished, and hence
we find that there has been an increase in the total reserve from
£7,861,036 to £8,455,447. The liabilities of the bank have been
largely diminished, and it is in this way and not by any real in-
crease of resources that itis enabled to exhibit an increase of
strength. A fortnight ago the proportion of reserve to liabilities
was a little over 31 per cent ; it is now nearly 37 per cent; but it
must be borne in mind that the bank is not able to accomplish
much more, as the improvement cannot be considered a legiti—
mate and permanent one. The bank directors as soon as they can
define-their position more accurately and perceive a real accumu-
lation of 1esources, will naturally be desirous to re-acquire the
securities they have disposed of ; but, for the present at least,
there is no probability of any rapid improvement. It isvery
seldom that there is financial disturbance so widespread as the
present. It embraces Austria, France, Germany, the United
States, and we may include Italy, Spain, Turkey and Egypt, all
of which countries come here for aid. As regards ourselves there
is no panic, and I do not think that any panic could
be. produced, as' extreme caution prevails,and no disposition
is shown to trade beyond our means. The failure of the Turkish
and Egyptian loans is evidence of this; but, at the sume time:
there -has lately been a considerable absorption of the foreign
stocks hastily sold by France and Germany, and which have been
taken up lately by English capitalists. Obvionsly, the greater

the fall in stocks the greater is our power to absorb them, and of
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late large amounts have been thus acquired. Hence it follows
that the Continental exchanges are uninfluenced by a seven per
cent rate of discount, but have, on the other hand, become less
favorable to us. Even French 5 per cents are to be had at 88.
while Peruvian 6 per cents are oftered;at 65 ; Turkish 6 per cents,
1869, 56 ; Turkish 5 per cents, 473, and Italian 5 per cents at 58}
South Austrian and Lombardo-Venetian shares, Anglo-Austrian
bank shares and Austrian silver and paper rentes have also expe-
rienced a heavy fall in value, and as the depreciation must repre-

gent some millions sterling, the money market must be beneflted

byTll:;a «other securities” of the bank continue to diminish, and
are decidedly smaller than in the three previous years. This con-
firms the belief that our trade continues to diminish. -

There has been a good demand for money during the week,
though it has been largely in connection with the Stock Exchange
gettlement, which has been very heavy. The accouunt has, how-
ever, passed off satisfactorily, only one failure having been re-
corded. The prices of money are a8 follows :—

Fer et 4 monthe’ bank bill o8
£@. veroneneanans sune months’ ban Beaeias . 5%
8;25-;;&% rates: 6 months’ bank bills....... 5% @6
30 and 60 days’ bills........ 65@1 4 and 6 months’ trade bills. 6 @7
3months’ billg............. 64@7

The rates of interest allowed by the joint stock banks and dis-
count houses for deposits are as follows :

: ) Per cent
Jointstock DADKS. ..o vvvieiriiiaie cunne P > T (¢ TS
Discount houseBat Ca.l ..o vuiieiiieiaiies ciieiiiitienannaenns 5 @. .
Discount houses with 7 days’ notice..............coenuee eieie - BT S B 5@ ...
Discount houses with 14 days’ notice... —........cccveniee o are 5@....

The following are the rates for money at the lesding Con-

tinental cities:

Bank Open

" rate.’ market.
per cent, peﬁr cent.

Bank Open

rate. market
I ' . per cent. per cent.
Madrid, Cadiz and Bar-

Paris......... s saa s 6

Amsterdam ...... . .. 5 4% celona.. ........ .6 (nominal.) 6

Hamburg.. «ceee.ivee o 4 Lisbon and Oporto.... 7 K

Berlin.....ooovveennens 5 43¢ St. Petersburg........ Ry Ty

Frankfort............. 4 4 Brussels............... 6 31

Viennaand Trieste.... 5 5 _ | Turin, Florence and )
ROME...veenrnennanns 4%

Annexed is a statement showing the present position of the Bank
of England, the Bank rate of discount, the price of Consols,
the average quotation for English Wleat, the price of Middling
Upland Cotton, of No. 40 Mule Yarn fair second quality,
and the Bankers’ Clearing House return compared with the
four preceding years : '

1869. 1870. 1871, 1872. 1873.

Circulation, including £ F £ £ £

bank post b_i~lls ....... 24,680,949 25,283,434 26.013,893 26,409,906 26,444,065
Public deposits........ 3,063115 4,708,859 4,599,066 6,722,377 4,248,096
Other deposits......... 17,628,752 18,186,218 23,294,039 13.868,155 18,282,175
Government securities. 14,011.953 12,806,731 15,001,028 13,256,546 11,939,360
Other securities........ 15,721,646 16,160,882 19,051,249 21,451,291 20,295.712
Reserve of notes and-

OIM, oais s o wiie i3 6wmss 9,631,268 12;560,731 12,064,383 9,058,958 - 8,455,447

Coin and bullion in

both departments.... 18,587,053 21,863,211 22,512,363 20,013,828 19,452,212
Bankrate............ . 3p.c. 2% p.c. 5 p.c. 6 p.c. Tp.c
Consols............. .. 93%a. 93 d. 934d 9R2xd. 925:d,
Price of wheat......... 468. 2d. 48s. 6d. 56s. 7d. 57s. 11d. 60s.1d.
Mid. Upland cotton 12 93¢ 9xd. 9 13-16d. 87%d.
WNo.40 mule yarn fair 2d

quality.............. 18. 3d. 13.2%d. 1s. 1%d. 18. 2%¢d. 1s. 134d.

Clearing Hause return. 72,418,000 ' 81,297,000 110,607,000 117,164,000 93,367.000

The demand for gold for ex port continues, but it is far from
" active, though it is sufficiently great to absorb our incoming sup-
plies. It is understood that there is no German order on the mar-
ket. Silver is dull, and fine bars have declined to 58 per ounce.
The following prices of bullion are from the circular of Messrs,
Pixley, Abell, Langley & Blake:

€OoLD. 8. d. 's.d
Bar @oldccosis oo onmes snwmmesmines smsmesmese per oz. standard. T 9 @ ...
Bar Gold, fine.... ..c.eeerivencenecionennan per oz standard, 77T 9 @ ....
Bar Gold, Refinable .........c.c.o.0 oo .peroz. standard. "1 @ ....
South American Doubloon8......ccovvvvenr coenanenn peroz. B 9 @ 40
United States Gold Coin.....ovv vur ov -u per oz. none here. @ ..--

SILVER
8. d. 8, d.

Bar Silver, Fine.......c.cocvee cveenennnn. per oz.standard. 4 10X@ ...
Bar Silver, containing 5 grs. Gold....... .. per oz. standard. 4 10%@ ....
Fine Cake Silver ..... I R, - per oz. no price
Mexican Dollazs...... e ujnmiee araiesmie e b biETR b bia per oz.last price. 4 9% @
Five Franc PieceB.....cccc..vev.00es -+-..DEr 0Z. . NONE here. .... @

Owing to the purchases made by us of foreign stocks which
have lately been forced for sale on French and German account,
there has been & good demand for Continental bills of exchange
and the rates are somewhat less favorable. ‘

The stock markets were very dull in the early part of the week.
but more firmness has since prevailed, investors having been
tempted by the recent fall in prices. The recovery has not been
considerable, but a better tone is apparent, the financial news
from the Continent being more satisfactory. United States Gov-
ernment securities were firm in the early part of the week, but
they have lately been dull owing to the further failures reported.
American Railway bonds have been flat, and have declined in
yalue owing to Continental sales. To-day has been a holiday in

the Stock Exchange—the half-yearly balances at the Bank of En-
glana having, as usual, been struck—consequently the following
prices were those current at the termination of business yester-
day: '

CODNBOIB. et vneiiinenns venaecnaonannsnscss sasanaannse o e S o RY @K

United States 6 per cent 5-20 bonds, ex4-6 ....... ......o... xd. 314@ Y1¥%
do ATAWI. v e eeeeannessescnnenscscennanne sonnneas one 91 @ 91X
do 1855 I88UE vuvvvee weercocnone anee sonnoes sann xd. 93 @ 93X
do 1867 issue,......... e s se casesisecssenss  eseees 96 @ 963

) do 5 per cent. 10-40 bonds, ex4-6.... .. ...l s 91 @ 9iX%
do 5 per cent Funded I,0an, 1871, ex 4-€.............. xd. K@ 0%
Atlantic'and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 54 @ 56

Ditto Consolidated Bonds, 7 per cent., Bischoftsheim’s certificates 33 @ 35

Ditto 1st Mortgage, 7 per cent bonds........... poEis s adnsenine mame e @13
Ditto 2d Mortgage, T por cent bondB.s...coeeieenninainiainannees 59 @ 60
Ditto 3d Mortgage. .. ..oo.oeviiirieriiieiianensitiitit e cee. WX@ 2T
Erie Shares, X 4-6 . ..o veeeneeesscsseanconsssssans sasasssnsnns 38 @ 39
do preferred.... oo iveeieeeoencsoe son csossossasccnsoncses sos 56 @ 5Tk
Ditto 6 per cent. Convertible Bonds,. . ..coviveriee cenneeerenes .. 96 @ N
Ditto 7 per cent Consolidated Mortgage Bonds...........oeeeeine oo 2 @93
Illinois Central Shares, $100 pd., €X 4-6 ¢..ovnveeneiniencienneneen. 81 @ 82%
Illinois and St. Louis Bridge, 18t mort., ...c cecveereeeciieenne 99 @101
Louisiana 6 per cent. Levee Bonds .........ccceeieiiiciiinaiaaae 42 @ 4
Massachusetts 5 per cent. sterling bds, 1900......ccc0eevnennns e 93 @ 95
New Jersey United Canal and Rail bds......cooeiins venninnanens 99 @100
New York Central $100 shares. ... .cco.cvoivverreecncecateroaennns MNx@ 2%
Panama Gen. Mort. 7 per cent. bonds, 1897 ..ee.eiicenieinnaannn 7 @
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... ..coeve -on. 91 @ 98
Virginia 6 per cent. bonds, ex4-6.... .............. i e A 40 @ 42

Rather more business has been doing in wheat during the week,
and fine samples of produce have commanded rather more money,
The improvement established has not, however; exceeded 1s. per
quarter. A steady consumptive dewmand for grain is now antici-
pated until the spring, and no important fluctuations in prices are
anticipated. The following figures show the average prices of
English wheat, barley and oats in England and Wales for last
week, compared with the four preceding years:

1873. 1872. 1871. 1870. 1869-
8. d. 8. d. 8. d. 8. d. 8. d:
Wheat..ooeeeeeneediennnnns 60 1 5711 56 7 48 6 46 2
Barley..ooceervneannn ... ..4210 43 10 3T 7 36 9 38 3
OBLE 5 s ssamms i e 25 10 23 0 23 3 2 4 2 0

The following return shows the imports and exports of grain
;nto and from the United Kingdom since harvest, viz., from Sept.
1 to the close of last week, compared with the corresponding
periods in the three preceding years:

IMPORTS.
18173. 1872. 1871. 1870.
6,509,877 9,104,902 8,148,086 5,670,637
1,456,799  2,301.877 1,417,149 867,170
1,217,969 1,947,387 2,214.433 1,564,656
. 145,449 262,463 65,266 141,485
Beans............e.. coessssnae . 588,017 427,161 665,996 - 184,015
Indian Corn........... T 3,135,178 4,656,018 4,134,963 4,060,491
Flour ........... ec.ee 906,908 897,626 516,579 767,030
EXPORTS.
888,5€8 68,086 848,465 496,202
4,290 1,670 2,440 2,796
6,969 . 4.043 12,096 205,719
1,368 620 808 25,221
245 392 317 338
41,054 3,006 1,792 15,148
FlOUr...c.coee o cecscocncenes 34,429 3,267 13,517 314,834

COMMVIERCIAL AND MISCELLANEOUS NEWS.

[MPORTS AND EXPORTS FOR THE WEEK.—The imports this
week show a decrease in dry goods and an increase in general
merchandise. The total imports amount to $5,022,754 this week,
against $4,522,092 last week, and $5,830,093 the previous week.
The exports are 37,220,773 shis week, against $5,952,385 last
‘week, and $6,404,434 the previous week. The exports of cotton
the past week were 19,867 bales, against 22,864 bales last week.
The following are the imports at New York for week ending
(for dry goods) Nov. 6, and for the week ending (for general
werchsndise) Nov. 7: ,

. FOREIGN IMPORTS AT NEW YCRK FOR THE WEEK.

1870. 1871. 1872. 1873.
Dry goods.......... eeee 32,182,128 $1,838445  _$1,584,316  $1,009,225
General merchandise... 2,714,472 4,484,572 7,113,257 4,013,529
Total for the week.. $4,906,600 $£6,323,017 £8,697,573 $5,022,754
Previously reported.... 259,134,883 331,943,954 376,574,336 344,752,919
Since Jan.1.... ... 5264,041,483 $238,266,971  $385,271,909 $349,775,673

_In our report of thedry goods trade will be found theimports of
dry goods for one week later.

The following is astatement of the exports (exclusive of specie
from the port of New York to foreign ports,for the week ending
Nov. 11: _

EXPORTS FROM JEW YORK FOR THE WEEK.

1870. 1871. 1872. 1873.
Forthe week........... $5,808,002  $4,793,905 $5,365,829 $£7,229,773
Previouslyreported.. . 158,120,780 (205,846,727 199,767,701 250,359,474

Since Jan.1........ $163,937,782 $210,640,R32 $205,133,530  $257,589,247
Che following will show the exports of specie from the port of
New York for the week ending Nov. 8, 1873, and since the
beginning of the year, with a comparison for the corresponding

date in previous years:

Nov. 5—Str. Algeria, Liverp’'l— Nov. 8—Str. Batavia, Liver-

Silverbars.cee.oveeeee s $317, pool—
Nov. 5—Str. Granada, San Jose— Silverbars .,............. $134,623
American gold and silver. 11,249 | Nov. 8—Str. Rhein, London—
Nov. 6—Str. Tnuringia, Ham- Silverbars......... ...... 5,800
burg— Nov. 8--Str. City of Chester,
Silver bars....... seesesses 84,887 Liverpool—
Silver bars.......... cesees 15,000

Total Or the WEEK ... .vuevuseeersearaserseeananieesesoneieennse  $299,360

3
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Previously FePOrted.ue: veuees ceeseivensesceesnasesanesnnn senes eee.. 44,551,850

“Total since Jan, 101878 tee tiieeeniieennoeeaceerons ane soveses $44 851,210
Same time in Same time 1n
1802 vincssmsennamnns o simsins §63.883,456 | 1868 ....eerinrnnnnns ... $68.207,43)
o 1 U 58,590,068 | 1867.cvevnnr ce-o0en:. patae 44.1_35.4_‘_44
1870 sessoa 53 vals P 55,113,369 1 1866........ . 5 8 aidTh e ... 50,623,627
1869.... .. . s 26,899,341 | 1865, ........ ¢ sle s sEwE deee 25,481,618

Theimports of specie at this port during the past'week have
boen as follows:

Nov. 3—Str. Acapulco, Aspin- GOId. ovv0 s wmwnsnswmsneswes 154,830
wall — Noav. 5-St. Co'umbia, Havana—
Silver....cooiviiivnnnnn.. £19.281 ABeres vrs vovsvensni woe’ 42,500
Gold ..........ceoeeo ..., 14,419 | Nov. 6—Str. Cimbria, South-
Nov. 3—Schr. Matilda, Tam- ampton—
pico— Gold. ... iiviiiivennnnnnnnn 34,300
: DIVEL as 5ocst 5 e eidiine ,950 Gold bars......... oo .oe. 212,000
Nov. 3—Str. Batavia, Liverp'l— Nov. 7-—Str. Russia, Liverp’l-—
Gold... .................. 96,800 Gold....... ceveresaeeaao 12,600
Nov. 3—Str. King Wilhelm I, Nov. 7—Str. City of Merida,
Southamptor— avapa— B
2o} T S 333,960 SV isime s vinns svimsass 150
Nov. 3—Str.Weser, Southamp- [€10) (¢ S 8,000
ton— © e————
Totalfor the week........... R I LRI LR PPPRPPPRPRPRRRE 3 N1 3 KX11
Previously reported....eeeenensenn... 0 G W SRS SR S iEd A e biaeim 14,080.654
Total since Janusry 1, 1873......ccuvuvuuinnenennennnnennnnnn. oee. §15,102,494
Same time 1n . Same time in
1872, i e 85,320.902 | 1868, .. L iaeaenn ceeenens 6,404,299
b -y O PO - 8.403,063 | 1867............ ... 2,802,411
1870, .ceeeeen e, Vg s 11,204.528 | 1866...... ... o m - 9,095,798

1869 ceennriiiiin i iiiennn. . 14,839,037

Hlinois Central.—The new transfer boat of this company is
completed, and will be brought down to Cairo immediately. It ig
200 fect in length by 45 in width, or 703} feet wide over all. with
a depth of hold equal to seven feet and cight inches. It is pro-
vided with a double track, and is capable of transferring 12 loaded

on the Western rivers. It will be put into the business of trans-
ferring as soon as the track of the Mississipp? Central shall have
been completed to a point opposite Cairo, which is expected to
take place about the middle of the present month. The boat is
capable of transferring within ten hours 125 loaded cars either
way.  Two weeks, therefore, will probably find the Illinois
Central with a line of through freight and passenger cars in
operation between Chicago and New Orleans. The change of
gauge will be provided for by changing the trucks under the cars,

_Northern TPacific.—General Manager . W, Mead, of the
Northern Pacific Railroad, stated that it is proposed by the man-

. agement to operate the road as far as Jamestown this Winter cer-

tainly, as the road is supplied with snow fences to that point. If
the Winter is not a severe one the trains will be run to Bismarck.
Jamestown is about 100 miles west of Fargo.

The President has approved the report of the commissioners
who examined the 65 miles of road from Kalma, W. T\, to Tenino,
and has directed patents to be issued for the lands to which the

-~ company is entitled for that section.

St. Louis & St. Joseph.—This road is advertised for sale on
January 13 next, under first mortgage foreclosure. The  interest
has not been paid since November, 1872. The company owns 72
miles of road from St. Joseph, Mo., to a junction with the St.
Louis, Kansas City & Northern, which latter company leases and
operates the road as its St. Joseph branch.

St. Paul & Pacifie.—The St. Clond (Minn.) Journal of recent
date says: “Hon. F. R. Delano, of St. Paul, who has obtained
control of the stock of this line (the Brainerd Branch) informed
us a few days ago that there was no prospect of its being built
this season. IIe said he had been unable to make any terms
whatever with the representatives of the foreign bondholders,
Two propositions had been made by him and those with whom he
was acting, but they would accept neither.

““ Mr. Delano says it is his intention to make application to the
next Legislature to declare that the present company has forfeited
all right, claim or title to the land grant of the Brainerd Branch,
and also to agree to turn the grant over to him, provided he shall
construct and put in running order a railroad from Watab to
Brainerd. He holds that the failure of the present company to
build the road before the 8d of December will not take the land
out of the control of the State, and that this can only -be done by
by a special act of Congress.”

—Attention is directed to the card of Messrs. II. ¢, Williams &
Co., bankers, 49 Wall street. Investors and holders of bonds on
which payment of interest is temporarily suspended, who wish to
sell or add to their investment, will do well to consult with them.
The great financial difficulty is causing a constant inquiry for
quotations and values of securities not actively dealt in at the
New York Stock Exchange, aud to meet this growing demand
they have increased their facilities, and, with many years’ experi-
ence and large accuaintance and correspondence throughout the
country, can give prompt and careful attention to all orders in-
trusted to their care. They also buy and sell at the Stock Ex-
change railway stocks, government securities, &c., on commission,
for cash, or on time. ‘

—The Florida Controller, by a notice of November 4, warns all

érsons not to purchase any detached coupons of the State of
glorida G per cent. bonds of the dates of 1868 and 1869, as some
are illegally in the possession of individuals and will not be paid
by the treasurer, nor to purchase the following bonds, viz: Nos.
R to 21, inclusive, and 185 of the date of 1868, and Nos, 107 and
153 of the date of 1869. Those holding detached coupons are re-
quested to present them to the Contreller tor verification and in-
dorsement, if correct,

It is believed to be the finest transfer boat:

BANKING AND FINANCIAL. -
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BAnkINg HOUSE or HENRY CLEWS & (o,
- 382 Wall street, N. Y. }

Deposit accounts of Mercantile firms and Individuals received
all facilities and accommodations granted usual with City Banks
inaddition thereto interest allowed on all daily balances.

Bills of Exchange drawn on Faeland, Treland, Scotland and the

-| Continent; Travelers’ and Mercantile Credits issued available

throughout the world.

———

RAILROAD BONDS. _Whetker you wish to BUY or SELL
write to
: HASSLER & CO.,

No. 7 Wall gtreet. New York,

LAPSLEY & BAZLEY,
: BROKERS,

74 BROADWAY & 9 NEW STREET,
New York.
Stocks bought and sold on commission, for investment, or on
margin. Privileges in Stocks and (Gold negotiated. Circular
explaining privileges mailed to any address.

S. W. LAPSLEY. J. E. BAzLEY.

Cash Advances made on Cotton, .
Buy and Sell Cotton Contracts for a Commission,
' " R. M. WATERS & C0,,
A 4 96 Broad Street.

T

C€he Bankers’ Gajette

DIVIDENDS.

The following Dividenbdvs have been declared during the past week :

PErR |WHEN
COMPANY. Cext. |P’ ABLE_[ Booxs CLOSED.
Railroad«.

Pennsylvania. [The ecrip is payable in cash|s s. [free Dec. (T T R .

on the 6th day of March, 1875, or gooner, | |

at the option of the Company, bearing

interest at the rate of 6 ver cent per

annum.] )
Cleveland & Pittshurg, guar. (quar.) ..... 137 {Dec. 1.|Nov. 15 to Dec. 2.
Camden & Atlantic, pref.................. .3} Nov.15.1... SR v e wees
Northern-New Hampshire.........;... .. L2 SN 0 7 T D

Miscellaneous, f

Adams EXpress.... coviveiiiiiiiea i, &2 |Dce. 1.!Nov. 17toDec. 2.

- FripAy, Nov. 14, 1873—6 P. M.

The Tioney Market and Financial Situation.—Great
progress has again been made towards a substantial recovery
from the effects of the panic, and, if we except the influence of
the bad news from Cuba, the genéral tone of feeling about busi. -
ness affairs has not been so good since the 1Sth of September.
‘The better appearance in London, as indicated by the prass and
private despatches during the paat three days, has dispelled much
of the fear which was entertained of approacining disaster in that

-city, and this, together with the excellent progress made by our

banks, and the active movement in. drygoods which has been
stimulated by the clearing-out sales of Messrs. H. B. Claflin & Co,
and others, have all contributed to produce a feeling of greater
confidence than lias been noticed before in weeks.

TLe principal events of importance in regard to banking mat-
ters have been the continued gain in legal tenders, which has
raised the amount to 27,635,000, and the report on Tuesday of
the Clearing House Committee of nine, who were appointed some
time since to make a full report upon our banking system in this
city, with recommendations- for necessary reforms. The follow-
ing is a summary of the report:—

It is said that there will be vigorous opposition to these pro-
posed reforms on the part of many of the banks.

National bank currency is increasing rapidly and has in some
cases been loaned free of interest for three days on condition that
the loans should be repaid in legal tenders. In the call loan
market money was quite easy during the early- part of the week
and loaned at 5@7 per cent, but was firmer to-day and quoted
from 6@7 in the morning up to 1-32 per day and down again to 5
per cent at the close. . :

Commercial paper has shown a very marked improvement
gince our last report, and much more business has been done this
week within a range of 12 to 18 per cent for strictly first-class

paper,
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1. No bank shall pay, or procure to be paid, interest upon
deposits. )
5. o check shall be certified until the full amount is first

deposited. . ) )
3. Checks upon associated banks only received on deposit.
4. Checks upon places out of New York received at rates of
discount fixed by Clearing House Committee.
5. Checks will e taken at depositors’ risk and collected through

the Clearing House. . ,
6. Checks not good will be returned to the depositor the day

.following. , ' A
The committee was composed of Messrs. Geo. S. Coe, Ameri-

can Exchange Bank, as chairman; W. L. Jenkins, Bank of
America; J. M. Morrison, Manhattan Bank ; Moses Taylor, City
Bank; F. D. Tappen, Gallatin Bank ; John E. Williams, Metro
politan Bank ; J. L. Everitt, Broadway Bank ; Robert Buck., Paci-
fic Bank, and John Q. Jones, Chemical Bank. The report is sup-

lemented by a draft of articles of association for ‘“ The New

ork Clearing House Association,” "which it is proposed shall take
the place of the old association, and to which each bank in the
present association has the privilege of entering by subscribing
to articles embodying the above rules.

A rumor which gained currency yesterday that an officer of the
Construction Company >duilding road for the Missouri, Kansas &
Texas Railroad, had defaulted for a heavy amount, was fully ex-
plained to-day, and the report proved to be wholly groundless.

Cable advices from London, on Thursday, reported that the
Bank of England lost £41,000 in bullion during the week, bat
the rate remained unchanged at 9 per cent. The Bank of Frauce
lost 1,000,000 francs in specie.

The principal telegrams to-day are as follows:

LoNpoN, Nov. 14.—12:30 p. Mm.—Consols for money, 92%@92% ; for -the ac-
eount, $23{@Y27%. United States five-twenty bonds, 18i45s, old 93 ; 18673, 96)4;
ten-forties, 91; new fives, 913 ; Erie Railway shares, 3737,

4 p. 3.—-The amount of bullion gone into the Bank of kKngland on balance
to-day is £101,000. United States five-twenty bonds, 1865s, old, 93X ; 18.7s,
963 ; ten-forties, 911 ; new fives, 905; .

Paris degpatches quote Rentes at 57 francs 39 centimes. -

- United States Bonds.—The natural result of the better feel-
ing has been to stiniulate the demand for governments, in com-
mon with all other unquestionable investment securities.
demand for United States bonds must in a short time be greatly
increased by the disasters among railroads, and to those who look
forward and see the probabilily of such an increased demand, the
present low prices seem to furnish an inducement for purchasing
soon, ’

Closing prices daily have been as follows:

Nov. Nev. Nov. Nov. Nov. Nov.
Int. period. 8. 10. 11. 12. 13. 14,
....Quarterly. *¥105 1063 1063 ¥105% *10¢25 *106:34

68, 188L... 0 o noss reg..dJan. & July. 11034 11 *111 1113 112 *i12}¢
6s, 1881............ coup..Jan. & July. 112k *112 1125, 113 *113  115%
63, 5 20s, 1862..... coup..May & Nov, *106 106 105k *106%¢ 107 *107%
6s, 5-20's, 1864. .... coup..May & Nov. 107 107 107} 107 1071 *107%
68, 5:20’s, 1865..... coup..May & Nov. *107% 1073 107 1073% 1073 109%

6is, 5-20'8,1865 new,coup..Jan, & July, 1103 11035 109% 110 1103 113
6s, 5-20's, 1861.... coup..Jan. & July. 1111 111} 111% 110} 112y 1135

s, 5-20's, 1868..... coup..Jan. & July. 111% 111} 1107 111 1121 113
58.1040°s...... .... reg..Mar, & Sept. ¥105  *1041 ..., *105 106 107
58, 10-40'3......... coup..Mar. & Sept. 10535 *10i3{ 105% 105% 106 = 107Y
6s Currency........ reg..Jan, & July. 106k 109 109% 109% 1091 1103

———

* This is the price bid, no sale was made at the Board. .
The range in prices since Jan. 1, and the amount of each class
of bonds outstanding Nov. 1, 1873, were as follows:
~——Range since Jan.l.—— ——Amount Nov. 1.-——

Lowest, Highest. Registered. Coupon.
5s, funded 1881....coup.. 1051 Nov. 11“16}4 Apr. 25 $162.657,700 §112,047,500
68, 1881..............reg.. 10915 Oct, 20'119 May 24 193,012,000 ", ....
6g, 1881. ...........coup.. 1114 Oct. 1712 June 9 ... 89,724,350
6s, 5-20"s, 1862...... coup . 165 Oct. 141185 Apr. 28 17,679,800 170,227,150
68, 5-20's, 1864......coup.. 1061 Oct. 171185, Apr. 30 25,745,550 33,286,050
63, 5-20°s, 1845 .. ... coup.. 1012 Nov.. 81203 Apr. 29 83,869,700 113,907,150
fis, 5-20’g, 1865, new coup.. 109 Nov, 61203 June 13 55,691,000 146,942,100
6s, 5-‘2018, 1867......coup.. 110  Oct, 17,1217 May 28 67,120,950 223 533,250
68, 5.20's, 1868...... coup.. 110 Oct. 17{1207; June 10 13,715,500 23,758,500
58,10-40°s...... .. ..reg.. 10314 Oct, 1111151 July 14 140,545,200 ..... .
58,10-10'8............coup.. 105~ Oct. 10/116}; Aug. 25 eeo.. 54,022,100
68, Currency. ........ reg.. 107% Sept. 3001163 May 31 64,623,512 I
Closing prices of securities in London have been as follows:
Oct. { Nov. | Nov, |——-Since Jan, l.————
( at, -1 1. 14; Lowest, l Highest.

U. S. 68, 5208, 1863. .. ... |3z | 917z | 9336 | 913 Apr. 18| 96x Oct. 10
U. 8. 68,5208, 1867...c...0 96% | 953 | 963 | 92% June 13} 96% Oct. 18
U.8.58,10:40's ........... I 91 | 90X | 911 ‘ 833 May 20| 923{ Jan. 31
Newbs....... co.oeennl. 0% ! 8937 1 9037 | 883 May 191 92 Oct. 4

State and Railroad Bonds.—There has been only a very
limited business in State bonds. In railroads bonds more has
been done, the Union Pacific issies being most active at the
Board. Prices have been much firmer during the past few days,
but many unquestionable bonds are still selling at very low
prices, and offer every inducement for investment purchasers
The bonds of roads now in default are, for the time being, in the
nature of speculative securities, and while parties may purchase
them with that idea, satisfied to pick them up at such low rates,
we could hardly advise the holders of such bonds to sell them
now, as there seems little probability that most of the first mort-
gage bonds will sell any lower after the facts are fully known in
regard to their respective bonds, and they may sell much higher
after a short time, ' o

The

‘each day of the past week

Closing prices daily,and the range since Jan. 1, have been:

Nov. Nov. Nov. N‘ozv. N&v. Nov.] ~—~——Since Jan. 1, ~——m

8. 10. 1L 12. R S Lowest, | Highest.
68 'I:enn., old...... *&8 63 *633% 65K ‘67 *63 62 Nov. 58 Mct.19
63 Tenn., new..... *62}% 625 *63x 61 69  *84| 62 Nov. 6 86 Mck.17
68 N. Car., old.... *19° *19 *19  *{y~ *22 «...{ 18 Nov. & 8i} Jan. 80
B8 N. CAPLo D@Winsis 5565  omee ssss _vesw _swss _sves) 161 July 281 197 Jan, 4
6s Virg., old...... 32 *32 M ] *33 *33%| 35 Oct. 14,49 Feb, 7

do ~ ‘comsolid, *1514 *45% 4615 46 %47 43 | 43} Oct. 1| 36% Mech. 17
L

do deferred. <7 *7lg w7 *73¢  ¥7lg eTL 70 Oct. 230 15} Jan., 2
58S, C., I 6 ey g® wgtc b gt AR O GR 15l 23 Jan. 2
68 Missouri... .... *s5 851 86l 833 -6 36 &1 Sept.30; 97 June?2W
Cent. I"ac., gold.. 80 82 83 83 86 8il4l 80 Sept. 19,104 Feb. 10
Un. Pac., Ist...... 61 69% 2 1 WY 1Kl 61% Nov. 6/ 89 Feb. 4

do L'dGr't 574 5% 62 64 67 67 | 57 Nov. 1,80 Jan., 6

dn Income. *i1 41 43 45 8 5) 71 36 Oct. 31| 834 Jan. 6
Erie 1st M. 7s..... *924 95 ..., %65 %95 ®06 [ 101 Jan. 61043 Sept. 1
N. dJ.Cen.1st is., 98 99 9434 *100  *100  *100%| 98 "Nov, 8/107}% July 1
Ft Walyne 1st 7. 100  *100 *100  *101 *101 ....1 100 Nov. 6103 Apr. 8
Rocw Isld1st7s... *96%% 974 98  *88)4 100 1004 96 Nov. 5106}5 Juneil

* This1s the price bid, no sale was made at the Board.

Railroad and Miscellaneous Stocks.—The stock market
was positively buoyant on Wednesday and Thursday, and prices
advanced rapidly. The advance was led off by the Vanderbilt
specialties, and followed up by the other leading speculative
stocks. To-day there was a reaction, and prices lost part of their
advance, although the tone continued healthy, and under a con-
tinuance of the general improvement in commercial and financial
affairg, there seems to be reason to expect more activity in the
market, and probably an advance in prices. - Among the rumors
industriously circulated to-day was one to the effect that Commo-

dore Vanderbilt was dead, and this, though contradicted, taken in
connection with the reports of trouble with Spein, had a depress-
ing effect on the market, At the close prices were higher than
the lowest point of the day’

The daily highest and lowest. prices have been as follows:

~ {Saturday, Mondav, Tuesday, Wednesday, Thursday, Friday,
. Nov.8. Nov.10. Nov. 1l.  Nov.12,  Nov. 13 Nov. 14,
N.Y.Cen.&H.R.

A OB 797 807 KUY 831 835 L6 €64 834 | SGIf S8
Harlem......... 10214 102% 103 103} 104 108} 108 110 10914 109% 10914 109
Erie..... sesses . 33 404 33% 89 STk 3 ey - 42 4230 44 45 43%
do pref...... i sEEs 60 60 635 G313 Y6317 *63

Lake Shore.... 611 €2 62 62 . 634 653 6l 664 6614 684 63% 67%
Wabash. ....... 33% 364 6} 863 37 38 37 8914 893 4110 39 403
Northwest..... 34 8t 85y BY 36 8 37 T S8y 3938 333g 39y
do ref. 53 54 55 5834 534 57 57 58 60 1 611 63%

I 5 6 14

Rock Island... 843 36% 86 834 831 891 Bhlg Sily 874 394 87
St Paul..ceiee o320 2% w8 WY R /K W WK 20w 27 8y
uo ,m-et...f. 44 di My 43 46 465 11‘1' i«i 5 52 fi’ 53
AL & Pre. Ivels v sene  sean awee sene e P 1:
Ohio & Miss... 2l 23 R WY, Nig 24 3% 235 2 057 2 RBY
Central o N.J. *85 &7 85 SG] '56 8;:% 83 S:l) ;!i! 91')' 9x1 9114
e L ... o1 114 1 ) £ p 1
Bgf.t,'if.l&&\&;% 8 & s szé A Seus ST asif g8y 00% 8yt 381
Han. & St. Jos. ':126 1)3‘/2 :38;‘{ }u% 1626 18 ihj» é!!,'/.: ii'ﬂ‘ ‘.231) ‘_12955 2%
do ref. *21 2 ; 25 Lo ... Rd123170 95 2y BK WK
,"monPacch.. 15% 164 16 164 16%; ligg 6% ‘-I;'é lg‘/é 1‘;)[/ 18 1945
TR (O IR L R L L
anama..... . . @ ] % ] b} 5
West, Un. Tel. 6% 5% 48 495 0 '51% 5uxg 55 5ok 5S4 5ix 51
Quicksilver.... :1§ " YIS e e e U Ll :3‘.)1-; ceee 219 0
do pref, *d 2 Suae FeE  dsne® seme  swee o 1 X sees, T 8
Pacific Mail.... 24% 98 28 29 293¢ 30k 291 30} 29N 503 2Bl WY
Adans Exp *iSi; 81K 80 80  *T 8L *80 ..., *8&2 83} *81 82k
American Bx.. ®46° .. YTy AT *I8Y ... 514 ... il ... 56 574
United States.. *43% .... *30% 53 *31y 56 %53 ..., 57 I 53 58
Wells, Fargo .. *36} 61  *38k 62 62 62 G 62 *63 ol %3 61
Canton. ..ooee *...0 55 BS B3 %32 .... .... ... 59 60 *8 63
Cons. Coal..... *39% 40 3l 39% 89K 40 40 82 43% 41 i3 134
Maryland Coal. 13 13 *.... 14 e 4 13 13 14

* Thisis the price bid and asked : no sale was made at the Board.
The entirerange from Jan, 1, 1872, to this date was as follows:

~——Jan. 1 to date 1873.——/—~—-Whole yecar 1872.——
Lowest, Highest. | Lowest, Highest.
N.7Y.Cen. & Hud. R... 77% Nov. 5{106) Feb. 4/ 80 Nov. 111017 Apr. 2

Harlem.......ooeee.... 90  Sept. 19{140 Apr. 1107 Feb. 12130 Apr. 25
Eri€...cceessrueeenn.. . 35% Nov. 7| 69% Feb. 4] 30" Feb. 5| 7574 May 20
do pref........ s o wiw 563 Nov. 7! 82 Feb, 4 60 Mch, .2/ 87 May 20
Lake Shore............ 57 Nov. 1] 913 Feb 1% 831 Nov. 11) 983 Mch. 30
Wabash...... ......... 323{ Oct. 15 753{ Jan. 2/ 64 Nov. 11 80 Apr, 4
Northwest.....ccovoven 31} Oct. 14| 85 Feh. 4 6634 Jan. 5230 Nov. 23

do pref........ 53 Nov. & 91 Feb, 3| 837 Nov. 111102 Nov. 25
Rock Island....
St. Paul ... ....ceeo...

do pref.....

62% Apr. 21i 51 Nov. 11! 61} Apr.

2114 Nov.
791 Jan., 21 724 Nov. 11| 83  Jan. 20
|

433{ Nov.

L'391¢ Jan, 1 233 it
| 437 T'eb. 117 193¢ Jan, 5] 423 May 21
1300 Jaun., 6, 72 Jan. 2 1483 Oct. 26

911¢ Feb. 6] 673¢ Sep. 18! 821 Dec. 23

Col., Chic, & I. C...... 1635 Nov.
Panama ... ... .. .. ‘i Nov. 6
West. Un. Telegraph.. 43% Nov.

1

7
Atlantic & Pacific pref. 11 Nov. 12| 3877 Jan. 29 ... ..... .. foeene cee e
Ohio & Mississippl.... 21% Oct. 14 4957 Jan. 24 40 Nov. 1!/ 5178 Apr. 1
Central of New Jersey. 85 Nov. 101106} June 7, 98 Oct. 4/113% Jan. 15
Boston, Hartf. & Erie. 1 Nov. 12} 10} I'eb. 3] 3%/ Jan. 2 113; May 18
Del., Lack. & Western. 73% Nov. 11196 June 7/ 91 Dcc. 13:112% Mch. 16
Hannibal & St. Jo...... 15 Nov. 7! 521 Feb, 7,23 Nov. 11! 5917 Jan, 17
do do pref. 21 Nov. 7] 715 dan. 3 44 Sep. 18] 715 Jan. 19
Union Pacific_......... 143¢ Nov. 1 1l 223 Jan. 5 42 Apr. 1

5

6

1

Quicksilver ......... . 18 Sept. 30| 463 Jau. 2{ 25k Jan. 13 49% Dec. 6

do neef . o one . 2 Nov. 6/ 57 Feb. 1030 Jan, 130 59  Oct. 21
Pacific Maii........ veee 25 Oct. 15) 7674 Feb. 7 5355 Jan,  2:103% Oct. 22
AdamsExpress........ 76 Nov. 31001 Jan, -29; 8337 Sep. 18! 9974 May 20

American Express..... 41 Nov. 11 70y Jan. 8! 59 Jan. 6. 803 May 24
United States Express. 443 Oct. 15| 82 Jan. 6 60)¢ Jan, 11| 883 July 6

Wells, Fargo & Co..... 56 Scpt.30; 86 Jan. 29 H6tg Jan. 4, 95 May 21
CantoN .coe convsssnsse . 55 Oct, 28110 May & %6 Jan. 6,107 Oect.

Consolidated Coal..... 38 Oct, 81| 53K APL: Wisaesis soenssnorssass s wowwo
Maryland Coal......... 13 Nov. 3/ 28 Mch.1T....o .o o0 Llaais i

The Gold Market.—Gold, after a long period of weakness,
has at last taken a decided upward turn. Theadvance has been
caused chiefly by the better demand which has come from mer-
chants, and also from the general re-action which takes place
when the price of gold (or any other leading comunodity) reaches
a price which is unprecedentedly low. To-day the Cuban-Spanish
news has undoubtedly added to the firmness in gold, although
the impression can hardly be very serious or very general that
the United States is really likely to engage in a war with Spain.
As for Spain, it iz difficult to conceive of such folly as her
engaging in a war with the United States in her present con-
dition. The course of rates on gold loans to-day was as follows
for carrying—7, 1-32, 5, 7 and flat. Custom receipts of the week
have been $1,351,000. ;

The following table will show the course of the gold premium

803¢ Oct. 14/1173% Mch. 11/101 Nov. 11 1181 Apr. i

i
i5
i
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< Previous week..... .108% 106%¢ 108% 1011 206,450,000 1,399,812 1,536,288
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~———Quotations,——

Open- Low- High- Clos- Total ,———Balances.——

ing. est. est. ing. Clearings. Gold. Currency.
Saturday, Nov. 8....107% 107 107% 107} $50,750,000 $1,241,486 $1,690,790
Monday, . 10 ...107% 107X 107% 1075% 34,942,000 1,014,372 1,134,360
Tuesday, *‘ 11... 107% 107X 107% 107 42,735,000 783,083 991,470
Wednesday, ** 12....107% 107 1073¢ 107% 30,058,000 1,065,786 1,445,876
Thursday, ¢ 13....1073¢ 1073¢ 108% 108 37,975,000 1,142,991 1,327,721
Friday, “ 14 ...108% 1083 1093 109% 57,334,000 1,138,402 1,267,123

107 107

Current week

1093¢ 1093 $253,794,000 $1,138,402 $1,267,123

Jan. 1, 1873, to date...1123¢ 10635 119% 1093 o ten

Foreign Exchange.—The market has undergone a most fav
orable change during the past three days, and rates have stiffened
materially, on a better demand and with the more hopeful pros-
pects abroad.” Business has appeared so much more healthy in
the dry goods and some other departments that merchants have
shown more disposition to buy exchange to make their remit-
tances. This movement was also assisted by the first turn in gold
towards higher rates, as there was then an inclinatirn to obtain
bills before the price of gold should advance too much. Until

better news came from London, on Wednesday, the difference |

between sight and 60 days bills reached 2% per cent, but has since
been less. To-day, the market was steady in the morning, but
the sharp upward turn in gold had the tendency to check the
demand later in the day, and business was done at a concession
from the following nominal rates :

November 14.———— — November 7,— ———

London prime bank- 60 days. 3 days. 60 days. 3 days.
ers’ eterlmg.....,. 107 @.... 9 @.... ....@105% 107% @108
Lon. good bankers’. 106%@1067% 108% @109 ... @105 10T @107¥
Lon.prime com.ster. 105 @106 sise @ oo 102 @101 @ ...
Parie (bankers)..... 5.32%®5.33% 5.26@5.27% 5.35 @5.37% 5.28% @5.30
Antwerp............ 5.326@5.33% 5.25 @5.26% 5.33K@5.35 5.26%4@5.28%
Swiss. ........ FPpr 530 @5.3!1% 5.25 @.... 5.32X@5.35 5.26%@5.28%
Amsterdam.......... @ 39% 40 @ 40% 38%@ 39% 39%@ 39%
Hamburg.... .. ... 94 @ 9% 95 @ 95X NY@ 93 M@ 94%
Frankfort........... 40%@ 403 404@ 40% 40 @ 404 40x@ 40%
Bremen. ........... MU @ 94 95 @ 95X 9R2%@ 93 @ 943
Prussian thalers. .. 0@ 0% 7X@ ¥ 0 @ 0% T @ 71X

The transactions for the week at the Custom House and Sub®
Treasury have been as follows: :
: Custom -~ Sub-Treasury. \
House ~— Receipts. -~ ~ Payments,———
Receipts. Gold. Currency. Gold. Currency.
Nov. 8......$215,000  $600,757 20 $634,569 50 $642,428 44 $319.474 24
gt ieeeeees 203,000 498,422 51 884,046 10 623,411 12 a;547,5(;'2 28
Wo1l...... 288,000 320,877 11  TIL261 55 225,215 02 - 348,526 93
“ 12....... 176,000 537,492 63 1,358,525 36 791,980 05 719,077 32
% 180000 221,000 377,935 33 692,521 86 396,805 48 328,083 44
¢ 14........ 289,000 456,346 47 937,036 25 247,208 01 263,153 75
Total ...... $1,351,000

Balance, Nov.7.... $49.267,427 43 $5.352,092 81
Balance, Nov. 14.... $49,132,220 56 $8,024,235 99

Boston Banks.—Below we give a statement of the Boston

National Banks, as returned to the Clearing House on Monda
Nov. 10, 1873 : - 7

Banks. Capital Loans. Specie. L.T.Notes. Deposi 3
AtlantiCee..coeee.... $750,000  $1,657,400 $61,300  $119,000 3463.0300m ) ‘;352 '(1){)3
Atlas...,.. 1,500, ,388,000 2,000 226500 975000 786000
Blackstone 1,500,000 3,709,060 21,300 426300  1,191.4C0 793000
Boston... . 1,000,000  2.231.000 5,400 99,000 122,200 597,000
Boylstons... 600,000 1575400 20,000 86,000 63,600 453.000
Broadway. 200,000 485,000 ... 46,000 211,300 76.000
Columbian. 1,000,000 2,460,400 18,000 273,000 759,000 796.000
Continenta 1,000,000 2,136,000 47,200 144400 566,000 575000
T T—— 1,000,000  2.665000 82,100  1rC.100 723000 597.00%
Everett.........eceue 200,000 674,000 11,000 59,000 403,200 118000
Faneuil Hall........ 1,000,000 3,123,400 33,000 98,000  1,159.100  560.000
Freeman’s..... ... 800,000 1,564,20 23.100 103,400 401,000 355,000
@lobe............ eee 1,000,000 2,187,600 212,000 919,200 358,300
Hamilton........ eeee 750,000  1,500.300 7,600 68,000 801,000 242,309
Howard........ ceees 1,000,000 2,242,200 1,100 240,300 121,000 450000
Market......... ... . 800,000 1,572,500 18,002 49,300 521,400 2601300
Massachusetts...... 800,000  2.14i,000 9,000 49,000 879,000 427100
Maverick ........... 400,000 1,169,000 12200 61,000 517,400 2442000
Merchants............ 3,000,000 7.049,00C 502,000 61,000 8,399,C00 1,584,000
Mount Vernon,...... 200,000 621.200 5.000 83,300 310,090 $6.000
New England....... 1,000,000 2,561,000 29,100 123,000 1,083.000 191,300
North.. ............ 1,000,000 2,860,000 67,500 190,00 1,198,000 796,000
Old Boston......... . 900,000  1,916.000 117,000 236,400 1165000  368.000
Shawmaut ........... 1,000,000 2,663,200 15,000 1:2.500 156,400 593.000
Shoe & Leather..... 1,000,000 2.892,9%0 o 309,000 1,074,600 522,200
Btate...........o.eee 2,000000 3,546,000 26,40 234,000 106,100 1,000,600
BuffolK....ecevveen... 1,500,000 3,061,000 130,200 258,000 851,000 ':164.000
Traders ............ 600,000 1,397,400 24,000 87,000 677,200 L7400
Tremont............ 2,000,000 320,300 ,30C 263,300 £93,000 719,300
Washington..... eees 150,000 1,832,000 4,300 88,000 506,500 594,200
FUTBL... eee oovvnns . 1,000,000 3,795,000 83,206 469,000 1,133.100  706.00
Becond (Granite)... 1,600.000 4,630.000 233.000 820,060 1,836,000 767,000
Third.......ccec..... 300,000 1,245,200 381,000 74.000 922,300 175,000
Bank of Commerce 2,000,000 5,031,000 2,200 553,500 1,800,040 791,400
Bank of N. America 1,000,000 :,927.100 5,200 155.000 284,000 594,200
B’k of Redemption. 1,000,000 4,438,400 66,000 233200 1400000 800,000
Bank of Republic... 1,500,000 2.977.400 221,000 707,000 797,000
City..eeiveeie wenn.. 1,000,000 1,531,000 13,400 44,000 521,300 4555300
Eagle ..........coo.. 1,000,000  1,879.000 23,500  2:1.060 612,400 346,00
Exchange......... e 1,000,000  4,100,00¢ 230,900 306560 1,511,500 795,100
Hide & Leather..... 1,500,000  3,4i2.000 24,20 16,400 245 000 746.000
Revere ............. 2,000,000 4,582,000 16,000 336,400 1,782,000 750,000
Security....... eeers 200,000 £36,000  1.00) 73'00¢ 554,300 180,00
Union. ........ ceeees 1,000,000 2,658,000 66,00 156,000 935,100 543,500
Webster............. 1,500,000 2,522,000 63,000 14,000 1,323,000 _ 495.000
Commonwealth..... 500,000 364,300 18,000 214000  1.306.200  800.000
Central.. ....... ce.. 500,000 ~86,00) 2,000 38,000 817,000  150.000
Manufacturers...... 500,000 752,400 7,200 37,400 324,000 92,000

Total............. $49,350,000 $!20.096.700 $2,144,000 £9,129,%00 $43,907,900 $26.162.100
The total amount ‘“due to other Banks,” as perstatement of Nov. 13,18 $17,527,100.
The deviations from last week’s reiurns are as follows

Lioans...................Increase. $302,300 | Deposits. ............. Increase.is:,ﬁm,wb
Bpecie....... .. Increase. 2)4,500 | Circulation.... ...... Increase. 28,000
LogalTenders........ .Increage. 3$33.8%0

The following are the totals for a series of weeks past:

Loans. Specie. LegalTender. Deposits. Circulat

. 128,441,700 1,342,400 10,788,100 8,953,100 25.475!336
123,976,500 1,150,200 16,530,600 48,429,500 25,457,40)
123,200,80¢ 1,042,800 10,671,900 48,202,400 5,451,409
123,417,600 1,121,500 10,733,200 45,712,500 25,490,<0,)
124,063,000 1,716,300 10.0:1,300 43,169,300 25,544,
123,523,800 1,235,500 9,016,300 45,928,300 25,611,500
122,103,000 1,642, 8,418,600 44,383,300 25,682.40)
119,832.500 1,392,200 8,182,760 40,965,600 25,6717,10)
119,463,000 1,363,400 ©,308,360 41,849,200 25,9:8,400
120,827,300 1,608,000 9.003,200 41,016,500 26.061.500
12),197.900 1,722,900 7,350,900 40,957,000 24.,090,10)
120,559,800 1,899,900 8,528,300 41,250,500 26.099,30,;
119,788,100 1,349.400 ,015,100 42,297,500 26,139,10)
120,090,700 2,144,600 5,429,200 43,907,900 26,162,100

QUOTATIONS IN BOSTON, PHILADELPIIA, BAL’I‘IMURE, &e,

SECURITIES, Bid.|Ask. SECURITIES. Bid.| A8k
) Pennsylva.,gen.m, conv,1910| ,
BOSTON, do " "5 T | ol
Perkiomen 1st m. 6s,97....... ..
MAlne 65 sivivereerennnninnns on. 965 |Phila. & Erie 1st . 6s, 81,000 o' &
New Hampshire,6s........ do 2d m, 8, '88..... f3 ¢
Vermont 68. .....c.oeevuennn ... ewer| «.. ||Philadelphia & Reading 6s, *80 86 | 9§
Magsachusetts 63, Currency...1 ....i ... do do 18, 93| 99
do 8s Gold, 1%76...1 ....| .. do deb.bonds, '93| ....| 37"
do 58, @Gold.’.coens o] DY do g. L8, ¢ 1911) 97 100
BOBLON 68 +.ivivviiiiiiiiinnnnn. L do do reg...|102
do  58,801d............ do 6s, ., 1930..] ....| ..
Chicugo Sewcerage i8......... .. | 97 |/Phil., Wilm. & Bal., 63, 31...... sivi] ofs
do  Municipal Ts......... 90 | 92 |[|Pitts., Cin. & St. Louis 7s. ... .. aal B
Portland 6s, building loan..... +eee| ooouf|Sunbury & Erie 18t m. 78, '77..| 90 {1¢0
Burlington & Mo. L. G.,7...... e ....||Sunbury & Lewisten s .......| ... .
Cheshire,8.......cooceu... .. cooo| s I Warren & ¥LIst m. o8, "96..... . ...l 000
Eastern Mass., conv., 6, 1874.,./ 94 [ 98 || West Chestercons. 18,791, ... .| 88" 109"
Rartford & Erie, 18t M (new)7.| 26}, ] 263! West Jersey 68, 'S3.. .......... cenn| 30
Ogdensburg & Lake Ch.8S.....0 ....| ... do 1st m. s, ’96.,... . -] 93
0Old Col. & Newport Bds, 6, '75.{ ....| ... do do . 73,'91...... s -
do do Bonds, 7,1877.. /00 | ....|{Western Peun.6s,93...... seee
"Misland, new, T . cosensns N I do do 68 p.b.,"9| ... | ..
~tunsted & Chambly 7s... e WU Wilming. & Read.,1st 37,1900 ... ] 9
.¢rm’t Cen., 18t M., cons., Wi 2l 40 do 2d Mort 1902] ....| 80
do 2d Mort., 7,1891..... 2 CANAL BOANDS,
Vermont & Can., new, 8......./ ....| &) Chcaapcnke_& Dela. 68,°8:,,..|1 80 | ...
Vermont & Mass,, 18t M. 6,785, i | sn-el|Delaware Division 68,"73......[ ....| ...,
Boston & Albany stock.....,.. 135X 1136 || Leh’gh Navigation 6s,'81.... /| 84 | "."
Boston & Lowell stock........ 98 .. do RR,97....] %2 | 88
Boston & Maine....... & et 1108%; 1109 do el T
Boston & Providence.......... 142 1143% do conv., '82.| ... | ...
Cheshire preferred............. 68 | ... do conv.,_g.’su. P
Chic., Bur. & Quincy........... 91 196 4 . do gold, 'g7| & | ..°
Cin., Saundusky & Clev.stock.| iU} 1t} (Morris, 18t M., 6,1876........... N
CONCOTA, «iv.c v s savonienis swanawss W S0 do  2dM., 18T6i.eaiiinn] wel | on
Connecticut é{ilx)rer ............. léj | l’e;lxos}lboait' 6’80.1.9..0 .......
Connecticut assumpsic, pr.l ... 1nBylvanis 68, 1910......,. .. o | vee
Lastern Mass v pp 93%| +...;|Schuylkill Nay. 18t m. 68, '72..| & | ...
kastern (New Hampshire) .,..[ ... | ... | do 2d m., '82.....] W
Fiwchburg. .. ... oo h 1R¢ 1125 do 68,'95......... 7 .
Manchester & Lawrence....... eeeo 135 do 68, imp., '81.,.} 8 .
Northern ot New Hampshire..[100 | ... do 6s, boat, '83. .| ....]| ...
Norwich & ¥ orcester.......... B e C I T do i8, boat,’89...] ....) ..., -
ogdens. & L. Champlain....... 5L | ... [Susquehanna 68,94 ........... 65X ....
do do pref.,. | 91 1924 do Coal Co. bonds.| ....| ...
Old COLODY ~vnr eoneennn sanes 1094110 |{Union !st mort. 68, '83.,... vosc) woenl wiie
Port., Saco & Portsmonth..... «eeef eeor|Wyoming Vailey 18t m. 6s, "8.} ..
Rutland common .............. cenn| ae
do preferred....... S 4 145 BALTIMORE,
Vermont & Canada............ 50 | 60 | Maryland 6s,Jan., A., J. & 0..) ... |....
Vermont & dMassachusetts.....| -<-«} .. do 68, Defence..........}101%]| ....
Baltimore 68 of "i5.............. 93 | %4
PHILADELPHIA.: do 1864, s ovenrsusons . ool 453
go 655(‘3903"'1{"6 ....... S o
ATE AND CITY BONDS. o 1890, Park 6s........ siveel ww
Pe;’ge lvania 58, coup......... 100 | .. Raltimore & Ohio 68 of '75..... 95 | eeee
ayo 68, '67, 5-10,18t... {100 | ... do do 6sof's).. .| . ...
do do 10-15, 2d... {102 do do 6sot'85 ...{9 é
do do  15-25, 8d...| ....|105 do ] 3dM 65 ,...] ....
Philadelphia 68, old.......... 97 (100 |I|Central Ohio,ist M.,6.... .... 81 (8
do 68, NeWicsisawnies 101 %! .. Marietta & Cin., 1et M., 7, 1891, 941¢| 961
alleghany County, 58, coup...| 17%| 3% (/__do do 24 M.,7,18%6.) ...|....
Alleghany City 6s...... . wersl ov..]l:'Norfolk Water 8s............ o T T
Pittsburgo8..c.c.cieeecvcccncens i | 5 ||Northern Cent., 18t M.lgguar) 6 ... ..
do 68..... areieieds amieibioitinivy e R do do 2d h!" 8. . 6’ '85, aene 86
A0 MBerereeee cvsenn e s ' do do 8d M., S. F.,6,1900] ,...| «s..
New Jersey State 68, Exempts do do R_fl M. (Y. & (7) 6,77 ..
.Delaware State 68..,........... ' do do Cons. (gold) 6,190C| ..,.| ...
Pitts. & Connellsv., 18t M., 7,95| 82 | 63%
RATLROAD STOCKS. do do 18t M., 6, 1880| ....| ..t:
Camden & Atlantic........ vere] veer) veo.| | West Md,18tM.,endorsed 6,’9(; cniell wwwie
do do pre 35 |x.... do 18t M., unend.. b’. 90..| .. .
CatawisBa .....veueine. 13%| . .|| do 24 M.,endorsed 6,'90. ;
do ref .ciieecss .1 83 | 389 | Baltimore & Ohio sto¢k.,.,... i
Elmira & Williamsport... of swanl] me Parkershurg Branch.......: &
Elmira & Williamsport pref..| ....| ....||/Central Ohio............ T .
East Pennsylvanist;...&..(; ..... s do preferred........
Harrisb’g, Lancaster & C......| ....) ..., . .
Hunting%on & Broad Top. .. | 7 |10 CINCINNATI, )
do do pref.| 13 | 15 ||Cincinnati 58.......... st 82 | %5
Lehigh Valley..ecovvvininvnnnn 35| 554 do OB, cinns ssssmassaanes 88 |80
LittieSchuylkill................ 41 | 44 ! do y £ 14 104* [205
Minehill e e <. 33 ;% Hgm. Co.,é)hlo76 p.cC. llotngahds. 90 gg
Nesquehoning Valley.......... 3 s o o p.C.,1to5yrs.| 95 .
Norglstowa. .................... &3 do do lgbds,T& ’.ySO« 100 101
Northern Central.............. 22| 30 |lCovington & Cin, Bridgn... .. 65 |
North P:ansylvania. .. ...... ....1 49 ICin., Ham. & D., 18t M., 7, 80...] 90 | 82
01l Grs.-2 & Allegheny River.| 15 | .... do do  2d M.,%,35...| 85 | 90
Penne. VaRif.....c.coueueiuivnn. 441 44%]  do do 3 »8,T7...1 90 | 95
Philauelphia & Frie ....s..... 17 | 20 ||Cin.. Ham.& Ind.7s guar ..... 75 | 8
Puiladelphia & Reading..... .. 50% | 51 ||Cin. & indiana, 18t M., "....... 70 | %
Philadelphia & Trenton..... g seeeilld do do 2d M., 7,1877..1 65 | 5
Phila., Wilming. & Baltimore.| 51| _..!IGolum., & Xenia, 1st 3,7, '90.| s0 | 95
United N. .J. Companies....... 112 [113% | Dayton & Mich., 1st M., 's1..f 39 | &
West Chester............. — I ool do do 26 M.,7,'84..] 85 20
do pref.... ...... ense] oo ] do do 3d M. ',lé 88..| S0 &5
West Jersey... ......... it oot do To’do dep. bds, 7',' 1947, 80 | €5
- ) |Dayton & West., 18t M.,7,1905.] 80 | £5
CANAJ]‘I; ST?cxs. { ) dd%i &dlo # %sg ‘Ig.,g, 1905. gg ?i;
Chesapeake elaware....... eess] o« «|lInd., Cin. & Laf., 18t M, T....... 10
Delamare DIVISION. 1veeenennn. Sl ae (1. & C) 18t M’.éfz, 1888, g0 | 83
Lehigh Navigation............. 255 25%|{Little Miami, 1st M., 6,1883.... &5 o0
Morr%s .......................... «...| 50 {Cin.Ham. & Dayton stock....| 75 | 30
.odo pref ... ool oceieiiiaan. ... 1120 | Columbus & Xeniastock.....| & 29
Schuylf()ﬂl Navigation 5 | .../|Dayton & Michigan stock.... | 40 | 4¢
do pref. ...} 10 do 8 p. c.st’k guar|l(y |5
_Union pref.......... P .. ; Little Miamistock....... . ....| 88 | 90
RATLROAD BONDS. | .
Alieghany Valley 7 8-108, 1896. . - LOUISVILLE, .
-Belvidere Delaware,1st m,6,"17 ... .... |Louisville 68,’82t0'87. ........| 30 | 8
i do 24 M.,'350 .oe it do 6s, '97 £0"98cavi 50 05 3
dn do 3d M.,’87 do Water 68, ’87t0 '89..| ¢0 | 81
Candien & Amboy, €8, '75..... 9 do Water Stock 6g, '97.| 7 1
do do Hs,"83...... do Wharf 68............| 77 |79
a0 do 68, ’89...... s doé special tax 68 of "89.1 7 9 -
do do mort. 6s,’89...! .... .. |Jeff., Mad. & I,‘lstM.(I&M) 7,'811-8) | 90
ao consol., 68, '94...! .... .|| do do 2d M., Ty 00.0uf 65 | 69
Camden & Atlan. Istm,78,"5.| ..11| J...)| do  do 1st M.,7,1906....| 75 | 80
do 2d m,’78."80..| 80 | ....!|Lonisv. C. & Lex., 18t M., 7, '97..| 18 | 6
Catswissa, 18t M. conv.,’82....| ....!100" | |L~uis. & Frk., 18t M., 6, 0-":8.. | &7 | 88
do chat.m.do '8 .../ ... [ .... do J.ouisv, Loan,6,'81.| 86 | 87
40  new 78,i9%0......... 95 - [jL. cc Nasu. 1st M. (m.8,) 7,'77..| 98 | %9
Connecting 68 1900-1904 .. .. ... | «e..|| @0 Lov., Loav (n.8.)6, 86787 T7 | 0
East Penn. ist morr.7s,’83... .{ 92 | ... do do  (Leb.Br.) 6,,86 T 19
El. & W’msport, 1st m, 78,°8C.| 93 | $5 o 18tM.(Mem. Br)7, "0- 7’5. 5 | 96
do do’ 5.0t .| .. il do 1stM.(Leb.br.ex)?,'80-'85| 91 |94
Harrisburg '8t mort. 6s, ’83. .. ....l1 do Lou.L'n(Leh.br.ex)6,'93| 81k | &2%
H.& B. T.1st mort. 7s,'30..... ... 99 |’ do Consol.18t M.,7,1898....1 20 | 91
do 2d mort. 8, "5.... ....; 65 ) Jefterson., Mad. & Ind... ceoeef oo o
do 38dm. cons.s,;'95.{ 57 | ....!|Louisv., Cin. & Lex.,pref...... 40 | 50
Junction 18t mort. 68, 85 . ... ....| .... do do common.| 32 | 34
do 2d o 1900..... | ... | ....|liLounisville & Nashville.........| 40 |50
Lehigh Valley, 68, 1898......... 9 | .... 2
do do O reg......| ... | 96 SfT. LOUIS. .
do do_ new 78, reg., 1910/ .,..| ....||8t Louis 65, Long Bonds......|*81)4| 84
Little Schuylkil\.18t M., 7,1772,] ....| ... do  6s,Short 4o ......|"85 | ....
Northera Centrel 2d m, 68,°85.! ... | ... 1o Water6s gold.......] ¥ | ...
do do2dm, g, 6s, 1900 .. - io ao ) (new)| coe-| »e
do do 2d m. 68,1900..., .. do Park6s g01d ... oo eeeef oeo
North Penn. 1st m, 6s, '85...... ... | 98% do__ SewerSpecialTax 6s{ ....| ..
do 2d m. 78, °9%....... 95%| ....| North Misgouri. 18t M. 7s.. ... 6 | ...
do 108, chat.m.,"77 .| ....| ....]| do 20 M.T8.., . [ 50 | ...
O1lCreek & Al. I2,, con. 78, "88.| 57%| .... | dao B M, 7s.. 8% ..
01il Creek 18t m. 78, 82.......... veeul o..u|iPapific (0t M ay 18t M, gld.. | .o T3
Penn & N. Y. Canal "8, '96-1906] 96%, 98 | Kansas Pa:tic stOCK. ... ... . .'2 4
.~Pennsdvlvnma,lst M., 6,1880,,.| ¢ .- |IPazific RR of Mo. stock 'l 28,30
o 2d M., 6,18%... ! ....}....] *Aadinterest
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

ana active Railroad Stocks are quote
cent value, whatever the par may be.

d on a premous page anw Aot repeated here. Prices represent the pet
« N. Y. Local Securities” are quoted in a separate lzst

o
‘ . A SECURITIEE, Bid.)As SEOURITIEBS. Bid.|Ask
SEOUBITIES. Bid.)Ask SECOURITIES. Bid.|Ask b
b mOrtgag 1888.......] «ee.{ ....||BUr. & Mo. mvenms ,4088..] +ev.| ....|Houston & Gt. N. 1nt m. gl17s ...:| 90
}%rge 74:' sctOIJB mogl'tggom bds..| ...o| ... do do h S.,do8s..| . ..../Internat’l RR,Tex,1st m gld 78} .... 90
v, S, Bonds. Long DOCK BODAB.....e.rezvee. 90| 9y do do Gth 8..doss..| ....[ ...0||[nd, B, & W, Ext,1stm gl ...} 50
Quoted prevlousls J) Buff. N. Y. & K. 18t M., 1877. N do do Creston kranch| ...l io..|iTol., Wab. & W. mort. gld. 8.} «...| %
Hud, R.7s, 2d M. S. F.18%5.....1108 | "0 do_ do Chariton Branch| .. | ;...||texas & Pacific 68,&........ o
State EZonds. do 18, 8d Mort., 18’h ....... weer| .o27l|Bur., C. R. & Mo. (M. div.)g.is{ ....| 60 |[St. Louis & S. E. 'RR. con. m| «... o
N 63 | 7t ||uarlem, Con.M. & Skg F g TR (ljulrilf & i gx(m)h eb.) lgt, COLY..| ... 90 ||Portland & Og. (Vt.div.) 68g.| ««.-
e68,0ld..ecenees 3 i Sns h'a 1st on 8 .| 97 [lo2 ||California re on 8, £0 TS
[‘enngsﬂe 40 LCW er-oeces : 33% 6 “33 ks o gk ] 90 | %0 balltornla Pac. "'s. ‘gld....| ....| 8 -
Virginia 68, 01d oovvevsenes 1355 |l do 7 T TI ot Rl dM.,gld| ....| .../ |Southern Securities.
i6 do new bonds... 1Tyl 28 mch Cent Consol 78,1902...] ... | 92" '||Canada SOnthern lst. s, gold 35 | 65
do do consol. bonds ,l_% 18t M. 88, 188%..... t6 | ... ||Central Pac.Ts, gold,conv..... esee| 90 CITIES.
do do deferreddo ) ... Cmc Bur & Q.8 p. C. 18t M. "|105% 106" ||Central of Iowa. st M, Tsgld.| 45 | 60
GeOTZIA S8, .onss e ninrt” 30771 85| Mich. SO efct dMO“ 02 do 2d M, 7's, gld cerel o lAtIARER, GAL T8t aieaes —
o 75, new honds g Mien. 8 &K1 Tp.Ciili| | 20| [Eeokuk & St Paul8a.l. ] .| ovoo| 3 Ao’ 88.... iii.ee. | aeee| B0
do 78, endorsed.. e+ | ****||Cleve. &Tol Smkmg dnd..| 97 9s3s(|Carthage & Buz. 88. .| . .| . 95 ||Augusta, Ga.,78,bonds......... o] 88
do 78, Gold....... -++| +!|Gleve. & Tol.,new bonds......| +-- | 97 Uixon coria & Han., 88, | @5| i-. | 95 ||Charleston stock 6s....... oeee| 54
North burolma GSL d. o 30" Dool|Cleve., P'ville & Ash., oldbds.| ... | 98 [/0.0. & Fox 2. Valley "8s. l-e}: «..| «.. ||Charleston,S.C.,7s,F.L. bds. .. 2
do do RR. R.coup 3 oo do d0 new bds.| ....| %0 (,;umcy& Warsaw, 88 ... | = % .. ....[|Columbia, g. Ci; BBueiinissspwumae
do do do ex LOU%GG ! -**||Detroit, Monroe & Tol bonds.| 92 | ....||Ill. Grand Trank.. {&2| ++++| zo-:|Columbus, Ga., '78,bonds... ...
do do Funding ACE:iBGS Buﬂ‘alo&}]ne new bonds ...| -..-| 9i%|{Chic., Dub. &an gs.. E oo~ | S ||Lynchburg 68.....ccc00ecenesee.
o do do *{|Lake Shore Div. bonds........ 86 | 83 || Peoria & Hannibal K. 8's. S e ....||Macon 78, bonds...... s e e
do do newbonds........ big ‘||Lake Shore con. coup. bonde 87%| 90 ||Chicago & Towa R.#'.... | ©*| ....| ....||Memphis 0ld bonds, s.........
do do Special TaX....... do Con.reg. bonds...| .- | 9 |{American Central8s..... J. 90 do new honds 68... .....
gouth CATOINa 68.. oo aere| oo Pacific R. 7s, guart’d by Mo...| 92%| ....||Chi. & Southweetern RI2.%'s..| «-e.l ....||  do end., é R.R
do do Jan. & g{ Central Pacific gold Bonds....| 8:%] ....||Chesapeake & O. lst m. gld CHRE MOb11e58. .. ueececevesnss S
go do  April & OCh do tate Aid bds.| «--- (100 do_ do_2d mortzold 18| -«..[ 80 || a0 88'..ll.llllll.
d0 do l*":mdin;z1 ch & Western Pacific honds.........| zs: | .. ||COl & Hock. V. 1st 78,80 yr8 .| -... 9 |[IMODtgemery 88....eeeus R ——
do do LandG, 839, A&O : Union Pacific 1st M’geBonds. 14X 75 do do 18t 78,10 yrs.. «...||Nashville 68,01d....c.0ceuteenn.
jo do LandC,1 o i8% . do Land Grant, 78.. 675 do do 2d7s,20yrs...| - Pree do Gs.new ...... R
do 30 TBu.iseesses -+l e do Income 108...... 19%/ ... ||Chic., Danv.& Vincen's ns.gld . 10 | INew Orleans58.ceeeee ecennnns .

Mi3BONE1 68, . covesnes A "]'o's'é“li. 823| 84~ |{U1inois Central 7 p. ct., 1875...[100 [102 }|Chic. '& Can.South. st m g118| . 0 ao ao consol.ﬁs ......

d Han. &Sb o O plhi. 8‘1}5 g5 ||Bellev’le & S.Ills. R. 18t M. 8'8.| +--+] 89%(|Ch.,D. & V., I. diy., Im grd s . v do do0  bonds, 7s.
10 Asylum bonds..... 43 [|[Alton & T.H. 18t M .....cuven. . 93 Cleve Mt. V. & Del. 8, gold do do 108 .oiive
bn\llﬂiﬂnﬂss--'---""'d -------- it do do 2d M. pref...... eee.| 83 Connecticut Valley s, uold 96 do do  torailroads, 6e
do do new no%‘ B"déi).t' - do do 2d M.income..| :: 0 ||/Connecticut Western ist 7s.. cee 85 |INOPTOIKOB..uuuueierannnns- sdaves
do donew floa iD§ - | ****|lohic. & N. Western 8. Fund...| 96 {105 |/Chic. & Mich. Lake Shore §8..] +--| 60 || Petersburg 68....covvereencenens
do T8, Peniteg\t %SY : do do Int. Bonds| --- ....||Des Moines Valley 18t 88....... eoe | 60 |/RiChmONd 68....cevvuuecensiann.
qO ¢s, levee bonds...... . do do Consol, bds| b5 | 36 do do Land Grant 88| - 5 ||{Savannahig,0ld. ...evvonennn.
do 88 e do do Extn. Bds go 85 ||Dan.,Urb., Bl.& P.1st m 7 gldf ....} do 186 1’1(, ......
do 88 do do 18t Mort..| 22 | .... Detroit Hillsdale & In. RR.8's| -- - Wllmlngton <Gy Cstold .....
A0 88. weeee i e e do do coup gld bds| -~ | 92 '||Dutchess & Columbia is....... v o] .o do € gold....

California78........ seeats do d ze++| .. ||Denver Pacific s, gold........ ceeef 8D e,
do s, large bon ****[Ilowa Midland, 13(-, mort Bs... 81 | & ||Denver & Rio Grande 7 i85, gOld| seerf on.

Connecticut 88. ... .. ““!l'qan. & St. Jo. Land Grants... sse+| o.../|Detroit, Lansing & Lake M. 88| eeee| 2nn RAILROADS.

Rhode Island 68. do - do convertible..... 10| 73 Evansville & Crawfordsv. Ts..| __.- &8 )

Alabama 58, 1;53‘_?6 Dal., Lack. & Western, 1st M.| 3¢ | 99)|/Erie & Pittsburgh 1st 7s. T | ....[|lAla. & Chatt., 1st, M, 8s, e.xd... eees| B2
do do, té . ceme] ¢ do do 2d M. |97 | ... do 2d 7 cs «ee| +...||Ala. & Tenn. R, 18t 2., 7s.. 52
do B8 ont& Eafia k.| | do do 78, conv.| %4kl 96 do 78, €QUIDa...| oee| e do "2 M., 78, ,nnnn.

o B xs\(me & Chat. R..| .oee| - Tol. & Wab'h, 18t Mort. ext’d.| 9 | ....!|Evansville, Hen. & Nas v ki eeeel ..o.||Atlantic & Gult consol........
do Bs a DAL Iwal sou) do 18t M. StLdlv q ... \|Elizabethtown & Padu. 88 con| +...| 83 do do end. Savan’p
0 B8 cesee T eeenfe do 2d MOJt. ..., 80 | 82 ||Evansville, T H & Chic 78, gld} +---| ... do do  stock........

Arkansas @ 68 f‘"I‘{ %p'l:‘tnsniéé' 5" do Fquip. Bds . 68 | ....|/|[European & North Am. 6s,gld| -2 do do  do guaran.
do T8, Iﬁ  REL.R. 15 | o do CoaPonvert | 0 | 1|/ Flint & Pere M. s, Land Gr..| 8% Central Georgia, 18t M., 78.....
do ‘B'L em ”B % N.0.| 15 ** ||Hannibal & Naptes 1st M......| z2++| «-..||Fort W., Jackson & Sag. 88... - 150 do do  consol. M. 78| .
do 78, Miss, 0. & R, RIV. 15 ~*||Great Western, 18t M., 1884....| &8 | 90 |/Grand R. & Ind. "8, gold,guar.| «-.. 105 d0.  BtOCK........ ceea| 19
do 18, ésc e 5 " do 2d M. 1893 .. do  do 7s, plain...... 95 (,harlotu Col. & A.,1s8t m., 78.| ....| 16
do 18 A‘is o ENL Lyesovass 30 Quincy & Tol., 18t M., 1890.. .. .| 85 [lGrand River Valley 88... .u... 104 do stock.. . 8

Texas, 138, Of 1876, 000 eeeecannse o5 1(')(')“ il. & So. Iowas. 136 Mort....... ....| 85 (|Hous. & Tex. C. 18t g old 8. . 83 Charleston & Savannah 68, end,| .. .| 62

Onio 68, lb&;f """""""""" 'l g9 |02 ||Gulens & Cilcago Extended . 98 ... Indianap., Bl. & W. Tst 78, gld.| ----{ 88 |/Savannah anu Cbar., 18t m., 7s.| ....| 70

do 6s,18 R RO 29 ) 2d Moit...|. 9% | ... 2d 8s...... ...-| 16 |/Cheraw and Darlington7s.... | . 90
40 68, 1886... cooverenionenerns ==l shic. R.Island & Pacific......|100 |100% Indianap &Vmcen 18t i8 guar 80 | ... ||East Tenn. & Gecrgiats....... vend| T2

Eentucky 68.......... Eaweniee s ex | ot||Morris & Essex, 18t Mort...... 99 1100 |'Iowa Fallg & Sioux C.18t%s...| *+--| 85 [!East Tenn.& Va.6s end.Tenn| . 2

[llinois 63 co&xpon.w: [Feoreonns B o do " 2d Mort. oo 9 | 98 ||Indianapolis & St. Louis 7s. €8 |(E.Tenn., Va & Ga.,1st M., 78..| «...| 93
0 Warkoan.. o ioon: NeW Jersey Central, 1t M., 0.[{100%]| ...|/Ind. & 111 C. 18t m. gold 1s.. do' 4o BLICK v....| eee.| 80
do ar Loan....ccce0vee 0] do 2d Mort.| .:«:| «.--||Jackson, Lansin'r& ag.88...| s=ee(U3 Jeorgiah R, 8. iveeiinenne. v eeee| B

Indiana 556-“1-8- g ssansmnenens 85 |:00 New Jersey Southern 1st m 75| 40%| ---.||Jack., N. W.& S. E. ist m g1 §7 90 SEOCK o eremrnennns ceen| S8

Mlokigsn 2 ET1E IOOTRIPOOIION g5 | ... ||Pitts., Ft. W. & Chic., 18t M....| or °] 2a°° Kansas Pac. is, Extension, ld (] Gleemme & Col."s, guar.....| . 55
do 68, 1888....0orno s ac do 2d Mort.| 97 | 88 do  7s,Land Gr., gid 80 do do.  7s, certif..| .. 50

. d%, k‘% 18T, oo sesaness wsioi” do do 8d Mort.| 84 { .... do 78, do new gld ... [IMacon & Brunswick end. 78...| ... | 92

ewd or dougo’u' Levenenns 03771104 do €) 8 p. C.eq’t bds| cc- . do 68 gld,Jun & 66 ||Macon & Western stock....... e..] 81

ﬁobanalms' g E Cleve. & Pitts., Consol, 8. F'd. & . do Gs, do Feb & Aug 60 ||Macon and Augustabonds... .| ....| 88

30 A P A 1 Tiy B I do do Mort........ B |.. do 78, 18%,Land Gr.| --- | T do do endorsed .| ....| %

d0 65' dg IRavassse 105 el o do 4tb Mort ....... do 78, Leaven. Brch. do do stock... ..| ... | 13

do 63, g e * hios . Chic. & Alton Sinking Fund..| .-: | -- do Incomes, No.1l..f === 33 ||Mem phls & (,har)eston 18t7T8..| eou.) 22

0 ss, d0 18‘%{3 ...... 105}4 do do -8t Mortgage.. 1003 {104 do do No 16..] «-- 29 do 2d 7s..| . 70

f}" 5, do  IS@.. ... - 4 a0 IN0OMe. oo orns 91" | 91 d0  StOCK ...c........ eee| 1% do seock.| . .| 18
dg 22' dg 15 “ ----- : U}uoga Miss., é:onsohguékdf g; 89 %a{an‘lﬁ%ooh& So‘létgfllzsss ,guar 3(8) 102 \iergpms &dO'-io 108 ......... .
58, do _ 13ib...... o P onsolidate O 1.:..-||Ka eghan 8,guar R LI (O U R TR, oo | e

do. 68, dog]dlSS? ...... 110% (112 do 4, dM o R %a] '& vg}ltne&m eon 78 Soa il R{f,mlphls & Little 1’ et M....| .. gg

, Dub & Sioux 18t v | *=*| «---||{Kansas City ameron 10s. . ssisaippil Central, 1st m. .| -

Railroad Stocks. do I div. ] e Kan. C., St Jo. & C. B.S p mc o e | 1p%1 . dm., Bs...| ....| 80
Peninsula 18t Mort., conv ...| °- n ore L8t m. gld T8) seee| oaee ssissippi & Tenn. 1stm )18 .

(Not revlously quoted) 81 St. L &,Iron Mountain, 18t M .-+ | «..e/iLake Sup.&Miss. 18t 7's,gld.| «---[ 80 do do cOonavic.,3 72

Albany & Susquehanna. . 92% s do 2d L S IO do 24-78....... N \{ontgomery&.WestI’ .1st 8s.. B

Chicago & Alton...... o |IMil. & St. Pau; 1st M. 8s PD '[100%1102 | Leav., Atch. &N W. T8, UAT.| «oer| on- do 1stend.| ....| s=
do do  pref... Qé" do do 4078-10d0| 80 | 89 ||Leav Law. & Gal., stockK....... ol eeen do do Income 60

b{ng Bur & Quinc etaeseaie 2 |l do do mgold R.D.|™ |30 do do 18t M.,10s..| ----| 50 {/Montgom.& Eufaula 1st 8s,gld| ..

gle‘ Col.,, Cin. & In mnap . 78% do do 18t Mort. LaC.D| -+ ..||Louisiana & Mo. Riv. 1st m. 78| ++- | %6 end.by State of Alabams.. 70

Deve & Pittsburg. guar.. 65 = do do 18tM.L& M.D.| :2++| 10 | Logans., Craw.& S. W. 88, gld.| ----| 80 |[Mobile & Mont..8s gold, end.. 80

Hubuqne & S10ux City N do do 1stM.I. & D.. ] Mlchigan Air Line, 8s....... .. . ...|Mobile & Ohio ster 1117 R 80

Illa.rlem ret ool ai do do 1stM.I[. &I eeesf oaee||IMoaticello & P Jervjs’{g go]d . - do do do exctfs.| ....[ 16

! inoig Central do do 18tM.H.&D.| ---+| 80 . 60 do do  R®s;interest....| . i

nliet & Chicago LY PP do do WtM.C.&M .| 80 s---|| do do 2 mtg,88.......| .. 8

{ﬁon Island do do 24 M do of eeee v do do income.:.......| ....| 10

ar etta& Cin., 213& preferred| ....| ....{|Marietta & Cin., 18t Mort...... so} seee Mo R. Ft., 8. & Gulf, stock...| --+-| -:--|| do A0 S1OCKammool 1 S5

i hi Cdot 1 prefoccoces ol 357 ||Chic. & Milwaukee ist Mort,..|. 90 | 93 do 18t. M, 10s| -- -| 5 |[N. Orleans & Jacks. 2d M. Bs.| ....| %4

M chigan Een Tales voven e oon és. M Joliet & Chicago, 18t Mort.. 101. _— do 2d M., 108] e | 2= do do cert’s,8s.| ... 80

Morrks& BSEX..i0iuiriecaines % 30 Chic. & Gt. Eastern, 18t Mort.. [ sz:°| 2:++||N. J Mld]ana 18t 78, gold, guar| --- | 80 |IN.Orleans & Opclous, 1stM.8s| ....| &

NO ansae & T......... sisisis Col., Chic. & Ind. C., 18t Mort. 6% 17 d 78 guar...... . 93 Nashville & Chattanooga, 6s...{ ... 80

New Jergey Southern sesslize | dae do do 24 Mort.....| 83 | 60 |IN.Y. &Osw Mid. 18t 75, goid.| +---| 10 ||Norfolk& Petersburg st m.,8s| ....| 33

x Y., New Haven & Hartford|117% Tol. Peorla & Warsaw, E,D.. 66 | ... do do 2d 78, conv.| ++--| 90 do do 8] ...0| 88

:) Yoy Prov & Bost (Stoningt.)| ..-. &0 W. 68 { ... |INew York & Boston 7s. gold .. sate do do 2d mo., Be P 82

hic'& ? \ﬂssxssipgl preterred gO 6 do do Burl’n Div.| +--+| 76 ||N.Haven, Middlet. & W.s. e | 53 Northeastun,.. C.,18t M. 88 AR

Pitts. &Ft w hic., guar...| 81 | %6 a0 do 2a M. | -+--| 1 [|Newburgbr'ch s, guar. Erie.| »:-- LD do a'M., gs.. . 8

® o special.. o5 oo™ do Consol. 78....... ...l «ees|North. Pac. 18t m.gold 78-10s | 30 | S0 ||Orange and Alex., 1sts, 6s. - N

ensselaer & Saratoga ......... B New York & N. Haven 68...... 9% .../|Omaha &Sounthwestern RR.8'8| «+- | -- ds, 68...... . 85

Bo%e Watertown & Ogdens..; «.--| ----||Boston, H. & Erie.lst mort. ..| ** | %6%||Oregon & California 7s, gold..| - . dO 3ds, 8s...... o

8t. Louis, Alton & T. Haute...| 2 Sa32 deo do guaranteec| z::+| z:--||O8wego & Rome 7s, guar...... 4ths,8s.,..... 8

- do pref. lg 2%||edar Falls & Minn. 18t M.... | 89| 70 ||Pcoria, Pekin & I. ist m, gold| :---| z:-+|{Kichm’d & Pet.erb glstm., 7s.| ..| %0

8t %ouis & Iron Mountain....| 32 [ 60 Igyr, C. kapids & Minn. 78, g]d «ev | «o. ||Pitts., Cin. & St. L. 1st.7s...... 50 |10 do - do dm., 68.f , | eee

o Kan. C.& Northern pret 20 vees Rome & Watertown 18t M 0o sisiwie Port ﬁuron&L M.3s,gld,end.| -- © do do 3d m., 8s. eso

Toledo. Peorin& Warsaw.....[ ----| --+||Am Dock & Im.Co.7.'86..... | $0 | 93 do 73 gold....| «-e-| « Rich., Fre’ksb’'g & Poto. 68.. ==} 80

oledo, Wab. & Western, pret.| ...| ----||West. Union Tel., 18t mort. 7s.| 87 | 89 Peoria& Rock 1. 7's, gold .. . do do  do conv.7s.|* 3
: Long Island RR 18t M. 17s...... seee| o «+||Rockf'd,R I.& St. L.1st 's,gld Rich. and Danv. 18t cons’d 6s..| * 80
Miscellaneous Stocks Smithtown & Pt. Jeff. 18t M. .| ::++| :=- ||Rome & Watertown 7s......... do Piedmont 8s. ..|.*** | 90

. St. Louis, Jack. & Chic. 1st M.| 8¢ Rome, W. &Ogdensburg 8. dn 18t8, 88.... ...

American Coal ....... ....| 60 llSoutk Side, L.I, 18t Mort. bds| ++--| +---||Rondout & Oswego s, gold.. 3elma, Rome & D.,1st M., 78

Boston Water Power ..........[ 15 | 2 do Sinking Fund..| +---| +--||Sloux City & Pacific 6s..... South & North Ala, 18t M-, <=+ 1100

Cumberland CoalandIron ...| 30 |70 [/Morris& Essex,convertible...| - Southern Pacific 6's,gold...... Southside, Va., 1st mtg. 85'- el s

Cent.N. J. Land Improv. Co.| ... | 5¢ do do construction.| «- . qouth Side (L. 1.) T8.....c...... do 2dm. guart’ds ey 8

Pennsylyania Coal ............. 40 |50 Winona&, St. Peters 18t m.. ..-| -.-.||Spring. & Ill. S.E. RR. Im gl s do 8d m..Gs....... sewe] 02

_ %gring Mountain Coal . ........| ...} 40 [[C. C.C. & Ind’s 18t M, 38, S. F.| 9%X| 96X Steubenvme & Indianaé6s.. . do 4thm.,8s....... ey 82
tlkesbarre Coal’& Iron ..... s aees La Crosse & Mil. Ss, 1st M. ... “lans Southweat. RR., Ga.,1stmtg...[ ****| &

Canton Co......ceneunnnnnnnn 58 | 65 ||Lafayette, B'n & Miss, 18t M, . Sonthern Minn. construc. Ss. 8tocK........ seeo) 93

Delaware & Hadson Canal.....|104%(105 ||Pekin,Lincoln & Decatur 18tM do dO T8......... o ....||s. Carolina ER. 'stM 8 (new)| -+ 81

Atlantic Mafl Steamship......| ... | 1 ||/Han.& Cent. Missouri 1st M.. st. Jo &C. Bl St M., 108...... do ~ do f6s.......... sief o] 00

Mariposa Mining Co.. ......[ +++| --++||Cin., Lafayette & Chic. 18t M. ch . do d° 75-- v, easene | 0200[ 62
Yy O .| 2.7 ||Del.’& Hudson Canal 18t M.... St. Jo. & Den, C.8s, gold W, | . .. i0 do_ do Btock-- R N B
do Land& Mining Co.| 4%| 6 [|Pacific RR.of Mo., stock......[ z=++| +:--|| doO do 88 old, E.D| ... | © ||Va.& Tenn.1sts,6s.. voel el 92
do do pref.| «« | ...||PacificR.of Mo. 18t 68, gold '83| W | ....||Sandusky, Mans. & ewark 7s| 80 do 2d8,68.....00.0. s 85

do do 2d7s, cur'y, 91 - i St Loulg Vandalian & T H.1st] eeeef on-| do 3ds B88..ciecnnes Joeeee| B8
Railroad Bonds. do 2d| eees] --..||West Ala., 88 guar.... ceee| 90
N.Y. Centralfs,1883...........| 83 | %0 || Miscellaneous List. St-L. & Soenstern 18t 7e. gold| --..| 11 || Wilmingtn and Weldonta; n
do  6s'1687....0 100 86%| 30 . 8t. L., & St. Joseph, lat, Gs Fld| oof b} G0 OHE Ruth. ist m, bnd
do 8, real estate...| 80 | ....||Arkansas Levee bouds 7s...... Southern Central of N. Y."i8..| +...| 8 do do et M., 88....] ***¢| -
do 68, subscription.| 8! | .. .||Atchison & P. Px,6s gold ..... Tebo & Neosho 78, gold....oeeuf ooer| e
6o 78/1876........... ....| +...||Atlantic & Pacific L.G. 6’8 gld Union & Logansportis........| «...| T1% PAST DTE COV'PONS,

Eri do "8, conv, 1876....| 91 -..||Atchison, Top. & S. Fe s gid. |{Utah Central 6s, gold.......... wel pess

rie Jar Mertgage Extended | 96 | ....||Atchison & Nebruska 8 p. C....| :ses| -...||Onion Pac., £o. branch, 6s, gld| - ..| T1X||Tennessee State Coupons..... | =+ 56

do _do Endorsed..| :...| ....|[Bur. & Mo. River, stock....... 8 |91 |(Walkill anle¥ 18t 78, g01d ....| +-..| 80 || Virginia Coupons, ............ ceee] 85

do 78,24 do  1879. . 91 do do Land M.7s..| 92 |94 ||West Wiscons n7a, gold....... ....| 80 a0 Consol. Coup.... ... L

do Is,3d do 95 d0 do 2d8.,do 3 B New Loans, Memphie City Coupons. .. zx] 10

6 78 4th do 91 do do 8d B. do86..! sues -e-eJiHOUS. & Tex C.1st m. 78 ext ‘....' 90 Nashville Clty Coupons . .. .0ccee ooce
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The Lackawanna & Bloomsburg Railroad, also recently operared
3 VLS t men t 5 in the interest of the Delaware, I?ackawanna & Western E\}:}?‘:ﬁed
) AND i was consolidated therewith in June, 1873, and the capital stock
S N : T AL of said company exchanged at par for conselidated stock., o
STATE, CITY AND CIORPORATION F INA}‘("‘S‘\ i In order to facilitate ‘the business flowing to and from tp,
e A A A A A A A AR A Hudson River by way of the Morris & Essex Railroad the lessees
INVESTMENTS—RAILRROAD BONDS IN DEFAULT. are now coustructing a vast tunnel through the hills borderip
‘In the editorial eolumns of THE CHRONICLE will be found, |the immediate valley of the river. At present the company

to-day, a full statement, showing all the railroads in the United
States in default for non-payment of interest on their bonded
debt. Brief remarks are also given concerning the affairs of
each company and its present status, .

" South Carolina Debt.—T wo bills have been introdnced in the
South Carolina Legislature for settling the debtof that State.
The Charleston Ne¢ws says of them : _

“ The difference between the two bills for the rearrangement
of the debt is, therefore, very marked. The first or Liquidation
bill, rejects over five million dcllarsof fraudulent bonds, and
The second or
Omnibus bill, of which Senator Patterson is the conductor, and
ex Controller Neagle the driver, retains every {raudulent bond,
ecales both the good debt and the bad debt, and provides for the
payment in full of several million dollars of floating claims, the
majority of which are known to be downright frauds upon the
Neither bill will pass. The prospect isthat the Fraudu-
lent Conversion bonds will be repudiated, and that_the debt
question, so much being done, will be left in statu quo.”

Missouri County Bonds.—The St. Louis Republican says:—

‘The decision which the Supreme Court of this State rendered on

the 2d inst., in the Clark county bond case, deserves to be care
fully cousidered by the people of all those counties in Missouri
in which there are suits very similar to the Clarke county case
pending. It decides one very important point involved in many
of these pending suits, and, indeed, it may be regarded us fore-
shadowing the decisions in these suits to be given some time this
month by the United States Circuit Court at Jefferson City. The
decision in the (larke county case was in favorZof the bond-
holders; on the ground that they, being bona fide and innocent
purchasers, and not knowing anything, and not able to learn any
thing from the bonds themselves about irregularities, or even
illegalities attending their issue, are entitled to recover.

The title of this case was Smith and Hall against the County
of Clarke, the suit being brought on seven interest coupons of
$30 each, detached from bonds, issued by the Clarke County
Court, in the name of the [county, to the Alexandria & Bloom-
field Railroad. On the organization of this company, in 1864,
under a charter granted in 1857, the county court subscribed for
$200,000 of its stock. Afterwards it submitted the subscription
as a question to the peoale, who voted it down. Subsequently
to this, the court submitted to the people the question of sub-
scribing $100,000, and this was also voted down Sab-equently
to this, the court, considering that its first subscription of $200,000
bound it to the company, agreed to compromise by subscribing
$50,000 to its stock, and this it did on the 10th of June, 1865,
without taking a vote of the people. To pay this subscription the
county court issued seven per cent bonds, with coupons attached
—seven of these coupons being the basis of the suit. Subse-
quently to the subscription, the county, through its  agent,
participated in an election for officers of the company. The first
annual instalment of coupons was paid on presentation by the
county treasurer, and so was a portion of the second annual
instalment ; but in March, 1867, the coupons sued on were pre-
sented and payment refused. The county pleaded that the bonds
bonds were not issued in conformity to lzw, and that no vote of
the people authorized them: but the court below decided in
favor of the bondholders, and now the supreme court affirms the
decision. g

Boston, Hartford & Erie.—Application was made Nov. 6
before Judge Granger, of the Supreme Court at Hartford, for the
dissolution of the Boston, Hartford & Brie Railroad corporation.
This corporation virtually became defunct when the New York &
New England Company was organized under the Berdell mort.
gage, but an attempted reorganization took’ place in New York,
under the lead of I', A. Lane, and makes the present suit neces
Bary.

~Belaware, Lackawanna & Western Railroad.— _
(Returns for the Fiscal Year ended December 31, 1872.)

Within the last few years the attention of the company
has been called to the advantages of carrving on a general
transportation business, and to this end they have leased numerous
other connecting roads, a full list of which is given in the tabular
statements which follow. The general terms of these leases
consist in the comypany’s gnaranteeing the interest of the bonds
of the lessors and the payment ot dividends on their stocks at
rates varying from 6 to 9 per cent. per annum. The Erie, the
Syracuse, Binghamton & New York, and the Central of New
J.vrsoy, however, reccive for the use of their tracks a certain
fixed amount per gross ton per mile, and have otherwise full
control over their several lines. The terms for these roads are
re-adjustable once in every five years, '

The dividend rentals paid by the company may be summed up
as follows: to the Oswego & Syracuse 9 per cent.; to the Utiea,
Chenango & Susqiichanna Valley 6 per cent,; to the Greene § per
cent.; to the Valley 8 per cent.; to the Warren 7 per cent.; to
the Chester 6 per cent.; to the Newark & Bloomfield 6 per cent. ;
and to the Morris & Essex 7 per cent. (to he raised to 8 per cent,
under certain contingencies), ' '

utilize under contract the Bergen (Erie) Tunnel. - They are algo
making provision for an enlarged business in this vicinity 1
the construction of docks and wharves for the accommodation
of shipping. . )

The following statement combines the whole system af raj).
roads (owned and leased) operated by the Delaware, Lackawanpg
& Western Company: : ' _

—~—Carg—
: — — Length (miles) of Tracks.—— % g—;;r P
RAILROADS. Main Brich 2d - 3d Sid'gs, Total 5 35 &E
. Line. Line. track. Rail.  &c. ' Miles. §5 ZE 32
$ . . ) : =Z A B
Del.,"Lack. & West'n.115-00 99°00 20000 234°00 138 29 10.451
Valley...ooonnen. ... 11°50 ceee eee. 0500 12°00 ... .0 X
Warren............ 1825 .... 1825 ... 600 4250 ... B
Morris & Essex...... 8400 3400 94°00 50°00 R62°00 ..., ....
Chester..... . ... 1300 .... .... 0°65 1365 .... ...,
N'ark & Bioomfield 600 cere een. 0760 660 .. ..., .
Oswego & Syracuse.. 34798 ... ... 46747 1140 9285 11 16 953
Utica,Chen. & Sus.Val 76°00 22°00 .... ... 1400 112°00 17 2 81
Greene............. 8:00. .... ... 0062 862 ... .... ..
Cayuga & Susqueh’a. 3461 ... ... ... 600 4061 ... ..
Lacka. & Bloomsburg 8000 oe- 28700 16700 124°00 25 14 1515
Syracuse, Bingham-
ton & New York.., 81°00 17°00 98000 16 16 357

Total ceeee-- 562734 56°00 R11°25 7447 14277 1,046°83 187 97 13,39.';

The Lackawanna & Bloomsburg Railroad has, since the above

returns were made, been purchased and consolidated with tle
Delaware, Lackawanna & Western Railroad,

OPERATIONS AND FISCAL RESULTS,

Train Milenge—Passenger trains run 247,938; freight trains run
439,432, and coal trains run 2,566,890 miles. All trains run
3,254,260 miles: - e

Passenger Traffic—Passengers carried, through 6,414, and local
243,164. Total of all passengers carried, 249,578.

Frewght Traffic—Freight moved, through 43,504, and local 3,304,
167 tons. Total freight moved, 8,347,671 tons.

Classification of Freight—Coal, anthracite 2,914,265 and bitumin-
ous 5,814; petroleum and other oils 1,912; iron, pig 7,460, rail-
road 55,614, and other and castings, 9,421; iron and other ores,
71,382; stone and lime, 50,584; agricultural products, 52,062;
merchandise and manutacturers, 52,839; live stock, 5,860; lum-
ber, 90,942, and all other articles, 29,496 tons. Total as ahove,
3,347,671 tons. :

Gross Earnings—Passenger, $219,628; freight, includ-
ing coal, $4,266,081; mailsand express, $33,106; use
of cars, $222,220, and miscellaneous, $3,643; total
(BAL270 4B P, M)o s snmnasvssssnanesismsnssennnns $4,746,678

Operating Frpenses—Way and structures (including
taxes on real estate §39,759), $426,873; machinery,
$715,032, and transportation expenses, $736,808. .

Total 3978 p.c.)evvne i e 1,878,712

Nett Earnings over maintenance, operating, &c... . . $2,867,968

Interest on bonds. .. .... o537 ST 6 e 518 $300,288
fJanuary 20, 1872, 5 p.c.on
$19,104,100. .. .. Teveeneens 935,205
——— ; April 20, 1872, 2% p. e, on
'D"“‘“‘ds-] 220,000,000 . . RS 500,000
’ i July 20, 1872, 21 per cent on
: [ %20,000,000....... Sye e w s ecess 500,000—
Municipal taxes........ G $3,133 :
Blate tAXeH. vreoncsnnsrsmunnnns 145,523—  148;456— 2,403,949

e

Surplus after expenses, interest and dividends........ $263,339

The October, 1872, and January, 1873, dividends were passed.
A dividend of i per cent was paid July 13, 1873, on §$23,500,000
stock, amounting to £1,175,000.

The results of operating the whole system of railroads under.
the control of the Delaware, Lackawanna & Western Railway
Company, in 1872, are exhibited in the following statement:

; Miles of Groes - Operating Nett

Railivay. Earninge. Expenses. Earnivgs.
Main line (incl. Valley & Warren). . ... 144 75 §5,698,786 $2,368,812 $3,329,974

Morris & Esgex (inc.N.&B. & Chester).137°00 3,890,443 2,528,800 1,361,643

Oswego & Syracuse......... .....i.... 31°08 360,209 280,942 79,351

Utica & Chenango (incl. Greene). .. ... 106°00 451,519 309,297 52,2:22

Cayuga & Susquehannva......... ...... 3461 140.419 125,281 15,138

Lackawanna & Bloomsburg. .. ...... 80°00 1,256,351 767,118 489,233

Syracuse, Binghamton & New York,.. 81:00 28 554 426,734 301,820

Total amount... . .............. 618°34 $12,326,371 $6.896,984 $5,629,387

Deduct coupons and rents................ e e % e s semes 3,142,014

Nett Profits. ..o.oe. i it iiiees e $2,487,313
COMPARATIVE ST.&TEMENTS FOR FIVE YEARS,

Operations and Fiscal Results. )

: 1868. 1869. 1870 (14 mos). 1871, 1672,

[Passenger..  $249,185  $191,913  $203,862 ~ £2i6,318  $219,628

= Gross |Ereight.. 3414641 2201115 3,826,002 3,095,573 4'26-{”08:1'

Ezu)"ni '],,s { Mail & ex. 49,626 18,476 10,128 21,039 -:33:_125

NZ3. | Use of cars 20,393 ..oie. ieien e 9232 !

Mixscella’s. 9,259 5,760 6,229 18,494 5,64

e et

Total gross earnings. . sﬁfmm §2,417,324 $4,106,221 $3,351,481 $4,746,618

Operab- ( Way& strucs - $477,969  $437.828  $ROT.972  $587.352 $426,873
iy G Machinery... $710_.110 561,945 793682 455,283 qu,ggg
penses. { Transporia'n 760,389 632,546 963,566 628,213 136,

Total expenses... .

.

$1,918,468 $1,632,319 $2,565,520 $1,670,848 $1,878,713
$785,005 $1,540,701 $1,680,636 $2,867,968

Nett earnings., ..... $1,794,639
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e — v
g ts as follows: 5 e ASSETS OF THE SINKING FUND THIS DATE.
I,,?;?l’;é'gﬁ'%ﬁ?m, &e. lségazg 3 ?ﬁl),-agg }}3356?3 , $1820 1*3?‘.3';’%2 {’nvcstntlentsi\cnst per ledger and loansoncall..................... £590,719 31
ividends on stock.. 1333,655 9 2,01, LTy resent market value . ... .ceiiiiiiiiie voenteniasan $£584,972 96
Ih)(ll‘ul)(llgllxlsj O&Ilsmw t'xs 66,836 ’ ,‘3719" . 140'20" 130,43 148,456 The outstanding honds of the company are as follows, viz.:
TTnited States taxes... 22,623 14,214 109,284 ... L. « | 15t mortgage, duc in 1875, £19,350@84 85, ... ....vevrenn oo, —
Miscellancous. ... - N ot 25,000 SO covem, o -+« | General mortgage, duc in 1897, £597,800@0$1 85............ .... vo. 2,899,330 00
i wents. . $1,866,233 £1,788 w81 $3,104,412  $342,763 §2,403,949 L. ) ) 3 . ‘ $2.993,177 50
Watid dlshech ' ; : s 13580 $%3’§j;(-) The sinking fund, with its accumulations, iz pledged for the
..... ; ey cedeen 1,000 RID LY 3 s . . s . e . . e .
IS)‘:a clilgs.....'.‘...‘-.---.-.-.:-_; $61,594 1005RTE TBEAAIL © e, " | liquidation of the bonds, it is estimated that it will not only be

¥ Includinz 6 per cent paid Dec. 31, 1870, in stock of the Morris & Essex RR.
Company.

Little Rock & Fort Smith.—A letter from the secretary of |

the company furnishes some statements of the present COll(i.l‘tiOII
of the road. The letter was addressed to a committee appointed
to inquire into the cause of the delay in resuming work on the
]Irzl(“l.xe toad is now in the hands of the Sheriff of Pulaski County,
Ark., who seized it some months since under attaclnpents in favor
of Pearce, Stacy & Yorston, sub-contractors under Warren, 1._sher
& Co. The State of Arkunsas has sequestered the net earnings
for rion-payment of intcrest on the State-aid bonds. and these
net earnings are now paid over to a Receiver appointed by the
State Treasurer. Warren, Fisher & Co., the original contractors,
built the line from Little Rock to .Pomt Remove, 543 mlles,.and
then (went into bankruptey. It is alleged that they received
$9,400,000 in State aid bonds, land grant bonds, first mortgage
bonds and other securities, and that they left many unpaid claims
from sub-contractors and for ties :}nd other supplies. Tlge means
for building the 46 miles from Point Remove to Clarksyllle were
furnished Dy some of the stockholdersand bondholders in Boston.
It is thought to be impossible to raise means to complete the road
to Fort Smith, as the road is already saddled with a debt so large
that it cannot possibly earn the interest upon it.

New York & Oswego Midland,—Certificates of indebtedness

-are being issued to the employees of the company for the arrears

of puy due them up to the time the Receiver took possession.
The arrears are from four to six months pay. It is stated that
these certificates are in many cases cashed at a discount in Jersey
eity.

Mr. Abram S. Hewitt, the Recciver, recently stated that when
he took charge of the road as receiver the wages of the men had
been unpaid for four months, and there was due them $459,000.
The expenditures exceeded the receipts by $3,000 a day. There
were no supplies whatever, not even a ton of coal. It was
a thoroughly bankrupt and exhausted corporation. Mr. Hewitt
explained the condition of the road at once to the workmen, and
said he would pay them whatever he could get out of the con-
cern, and he could pay them no more. The men went to work
with renewed hope after this explanation was made, and have
continued to work faithfully and cheerfully ever since. He had
succeeded, by dint of energy and economy, in reducing the
expenses in all possible directions, and in October they did not
exceed the receipts by more than $1,000 a day. In the present
month he has reason to believe that the expenses will not exceed
the receipts at all, and that the men will be paid in full their
current wages. ‘‘The operation is a surgical one,” said Mr.
Hewitt, ““ but I think the patient will live unless the untavorable
times interfere too seriously with the legitimate business of the
road.” ' : :

New Haven, Middletown & Williamantie.—The equipment
committee appointed by the first mortgage bondholders has made
arrangements for securing all the additional equipment needed
this fall. They hope with the new facilities the earnings can be
largely increased.

Oregon & California.—The Frankfort bondholders’ committee
calls on the bondholders to deposit with a Frankfort bank their
bonds, with the coupons, including the October coupon, on which
default has been made, with a contribution of one dollar for each

~$1,000 bond, to pay the necessary expenscs, and authority to the

committee to act for the bondholders in making a settlement with
the company, or foreclosing, so as to take possession of the
property for them.

Panama.—An official statement of the receipts and disburse:-
ments of the Panama Railroad Company for the seven nronths
from Jan. 1 to Aug. 1 of the years 1872 and 1873 has becn issued
as follows:

1872. 1873.
Receipts of road per income book, gross... .... . $990,675 19  $1,034,800 05
Receipts from interest, preminm on gold, rents, &ec. 41,430 14 106,408 62

o TOWAYe.s . sasmemsbimsin e smars s s o srmsse s shanes o $1,032,105 33  $1,141,208 67
Disbursements, working cxpenses, proportion
interest on honds and rubsidy to United States
_of Colombia for 7 months, oflice expenses, &ec..

-

594,914 39 656,277 15

_ $437,190 94 $484,931 52
Net increase in 18737over 18%2.......0iviens I T - $17,740 58
Gross earnings for July o .....ciiiieeiiiiiiieeiiiin. S Ne— 171,618 27
Qross earnings for August . ....cvueeivreariesince sovioenssensons 115,140 97
Gross earnings for September. ... . .vviiiriiiiiieiiiiieee . 119,595 2
TOML ..o veee e ee e eeeeee e e e $406,354 96
Gross earnings for the corresp onding months of 1872 ....... ceees 405,157 96
TACECAR. , o itersieig iaierw o arosts 0o o0 36§ RTE08 5555 3 S5083013 & 5 SEW0a19I0TELe 3 missaito $1,197 7
The cash assets of the company this date are as follows, viz:
Cash in bank, CUITenCy......uuveneenneeennneeenennn. $2,290 01
GOM ccva s 5 o Sisieniars wamin s g womcwims = womn v A T 595 81
$2,885 82
Loans on call (amply secured) and investments....... ............ 699,616 26
n hands company’s banks, London ... ......oiveennen.. Sowes 52,946 90
. ~ $755,448 98

‘Balance due on a call loan now in suit, amounting with interest to

abont $48,500, not included in above statement,  The company
hes no fleating debt, ) :

sufficient to retire the bonds at maturity, but leave a considerable
surplus to the credit of the company. ’

Pennsylvania Railroad.—In connection with the reference
made last week in THR CHRONICLE to the Texas and California
Construction Company, it was erroneously stated that paper bear-
ing the endorsement of Mr. J. Edgar Thomson had been protest-
ed. We hasten to correct the mistake and are happy to remark
that we have since seen the statement that all paper with his
endorsement would be promptly met. The following is a
CONDENSED ABSTRACT OF THE REPORT OF THE COMMITTEE ON FINANCE OF

THE PENNSYLVANIA RAILROAD COMPANY IN RELATION TO A DECLARATION

OF A DIVIDEND OF THE PROFITS OF TIIE COMPANY FOR THE BIX MONTHS
ENDING OCTOBER 31, 1873.

The receipts of the Pennsylvania Railroad and branches for
the six months ending asabove............co.oeveennioin...

| 1 $13,202,701 82
The receipts of the united railways and canal of New Jersey

for the same time ....... sonme swan swe BE @ swee s Fes vt . 5,635,267 17
TOAL. oo i wsvine s To o smias s 5 § Somams 30188 400 « wisieia s aiiens o $18,527,969 59
The expenses of the Pennsylvania Railroad and
bracches for sixmonths ............ccivvunnn.. $8,071,393 60
The expenses of the united railways and canal of
New dersey for do....ooeeiirine ceviereneennnns 3,940,986 T6—12,012,380 36
Leavinga balance of . .. ..veveeiniiinnr veveenennnn ceee-ees $6,315,589 23
To which add income from investments in-cther lines, real
estate, &c., after deducting interest paid on floating debt
during same period.............eevui ... otaie & BRI S 4 EA o 994,927 16
Total net income.. . ... .. P TR Sp— 87,810,516 39
From which deduact interest paid upon all of the
bonds-of the company........................... $974,956 20
Semi-annui1l paymeut for purchase of main line
of public works of the State........ ........ 230,000 00
Rent of Harrisburg & Lancaster Railroad......... 65,123 29
Stat:2 tax on coupons and capital stock........ . ... 215,751 18
Semi annual payment under lease of the united
railroads of New Jersey....... ..... 3 eie + wie 1,820,249 28— 3,306,079 95
Leaving a surplus for division of ..o...ovieinvensionnenn. 44,504,436 41
Out of which a dividend of 5 per cent upon the capital stock -
of the company is recommended, amounting to......c....... 3,363,419 37
Showing surplus of profits of....... L ae SIS N T 1,141,017 "0

Your committee regret toadd that notwithstanding ¢his flatter-
ing statement of net earnings from the property of the company,
they are compelled, in consequence of the financial panic that has
prevailed during the past fifty days, to recommend the payment
of a dividend of five per centum payable in scrip; the money out
of which it was proposed to pay it having all been absorbed in
meeting payments for work done on lateral lines, for additionalroll-
ing stock, shops, station and warehouses, third track, sidings, &ec.,
all necessary to meet the increased business of its railways, the ton-
nage of which, during the past two years, has been augmented
over forty per cent, and has required a corresponding increase of
facilities for its accommodation, the capacity of a double track
line to move its traffic with dispateh (particularly in New Jersey)
having reached its maximum, without such additions and improve-
ments, which when fully comvleted, will, it is believed, meet the
demands of the increased traffic for several years to come.

Texas, Miszissippi River & Northiwestern.—The Little Rock,
Pine Bluff & New Orleans and the Mississippi, Ouachita & Red
River Railroad companies have been consolidated under the title
of the Texas, Mississippi River & Northwestern Railroad Com-
pany. The Little Rock, Pine Bluff & New Orleans road is com-
pleted from Chicot, Ark., on the Mississippi River, northwest to
Pine Bluff, 75 miles. It is to be extended north by west, 40 miles
further to Little Rock, and the grading for this extension is
partly finished. The authorized capital stock is $1,200.000,
with an issue of bonds to the amount of $10,000 per mile. The
Mississippi, Ouachita & Red River road is intended to run from
Chicot west to Fulton on Red River, 180 miles, and is completed
from Chicot to Monticello, 36 miles, with some grading done
beyond that point. The company is authorized to issue $2,000,-
000 in stock, and $12,000 per mile ia bonds. The terms of con-
solidation are not published. The two companies have been
owned by substantially the same parties, and have had the same
officers.

Wilmington & Western.—This company failed to pay the
quarterly interest due on its bonds in October, and several meet-
ings of the bondholders have been held. It has been proposed
that Colonel MeCombD,  of Wilmington, shall take the road and
complete it westward to to Oxford, and build the extension through
Wilmington to the Delaware. This plan, which is now under
consideration, proposes that the company should be reorganized,
with a capital stock of $600,000 and an issue of $600,000 in
first mortgage bonds. The present stockholders are to receive 25
per cent of their present holdings in new stock, the bondholders
to surrender their bonds and past due coupons and receive 75 per
cent of the amount in new bonds at par, and 25 per cent in new
stock, The floating debt creditors to receive new stock. The
remainder of the new stock and bonds to be used to complete the
road.

The road is now 20 miles long, from Wilmington, Del., to Lan-
denburg, Pa., and the extension to Oxford will be about 16 miles
long. The present issue of bonds is §500,000, and the capital
stock subscribed is about $250,000. It is thought that the plan
proposed will be adopted. o

Two lines have been surveyed for the extension to Oxford, but
no final Jocation has been made, '
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COMMERCIAL EPITOME.
Fripay Ni1cHT, Nov. 14, 1873.

Trade has much improved during the past week. Confidence
in values and the future of prices has been very generally re-
stored, and there has been such a revival of demand as the course
of the markets last week afforded little promise of. The advance
in gold and exchange, the return of comparative ease to the
money market, and the belief that prices were forced down lower
than legitimate influence warranted, have greatly stimulated the
demand for the leading staples of domestic produce, and they
have all brought more money, though still selling at prices
which, even at the inception of the panic, would have been con-
gidered ruinously low. Trade in foreign merchandise has also
increased somewhat, with prices showing an upward tendency,
though not to the same extent as in domestic products. The
diplomatic troubles with Spain, growing out of the execution of
the passengers and crew of the steamship Virginius by the au-
thorities of Cuba, produced some effect upon gold, and thus in-
directly upon general merchandise, and was felt directly in the
markets for sugar and molasses, although it is not anticipated
that any serious complication will arise.

Freights have been only moderately active, and rates have
been irregular. Shipments have been impeded somewhat by the
advancing prices of bulky products, although attended- as the
advance has been by higher gold and exchange ; but with only a
moderate extent of room offering, rates have ruled firm. Yes-
terday the'engagements embraced : Wheat to London by steam
at 15d. (and some 25,000 barrels flour were shipped previously at
4s. 3d. by sail, and 4s. 6d. by steam); petroleun to Liverpool by
sail 78.; grain to Belfast 9s. 3d. ; and to-day, to Liverpool, wheat

.133d. by sail, and 14d. by steam ; cotton 4d.@9-16d. by sail, and

9-16d.@§d. by steam, and flour 4s. 3d. by sail ; grain to Cork for
orders 9s. 3d,@9s. 6d.

Petrolenm declined during the week to 134c for refined in bbls,
but at the close has recovered a trifle and sold at 13§c; crude, in
bulk, has been a trifle firmer and sold at 5c on the spot. Strained
rosin has been dull and weak, but at the close there was a little
more doing at previous quotations, $2 60@2 65. Spirits turpen-
tine has been more active at 40c. Tallow was firmer at 7ic for
prime. Whiskey was in good demand and firmer at 93@93%c.
Hops have been fairly active and prices steady at 40@48c for new
State and 40@45¢ for Bavarian. Wool more active at 45c¢ cash
for X and XX Ohio fleece.

American pig iron dull and nominal ; No. 2 quoted at $32@33.

‘Copper has been more active at an advance io 22@22{c, cash, for

Lake. Clover seed dull at 84@S84c for the new crop. New layer
raisins firmer and in fair demand for export at $2 35@2 40; new
currants, 53¢ ; and new Turkish prunes, 114c. Hides and leather
ruled lees depressed at the close; the export of leather has con-
tinued. Of Calcutta linseed 2,600 bags sold at $2 30, gold, 90
days. About 3,000 bales of jute butts have been sold at 1ic,

cash.

The market for Kentucky tobacco has been quiet, and sales
have been made only on concessions from former prices. The
transactions of the week have been about 500 hhds., about
equally divided between shippers and cutters, and prices are
quoted at 6@7}c. for lugs, and 8@124c. for leaf. But the close is
rather less depressed. In seed leaf there has been only a limited
business, and prices have generally ruled lower. Sales have
been: Crop of 1870, 100 cases sundries, 53@8c.; crop of 1871,
100 cases Massachusetts and Connecticut, at 7@50c. ; crop of 1872,
200 cases Massachusetts and Connecticut, at 43@6¢. for fillers,
10@12¢c. for seconds, and 18@25c. for wrappers; 250 cases
Ohio a* 6@6ic., and 161 cases Wisconsin at 63c. Spanish tobacco
has also been more active, with sales including 200 bales Havana
at 70@85c¢. currency duty paid, and 200 at 15@18c. gold, in bond.

The market for hog products has latterly been improving in
sympathy with gold and exchange. To-day there was more
activity in pork for future delivery, and sales of 2,000 bbls. were
made of new mess at $14 for February, and $14 25 for March,
while on the spot only a small business was done at $14 75,
Bacon was firmer, with a moderate trade on the spot at 7}@73e.
for long clear, 7} for short rib, and 8% for Stretford; for future
delivery there has been a good business and a marked advance;
loug and short clear together sold to.day for December at 7ic.,
and long clear for the same month at 7c. In lard there was s
beiter business at an advance, sales being made
at 7gc. for prime Western on the spot, and for all
the month, 7§c for December, 74c for January and 8 1-16¢ for
February ; also kettle rendered on the spot at 74c. Beef met
with a moderate demand and ruled steady. Butter was in only
moderate demand and holders not desirous of allowing receipts to
accumulate. Cheese was steady with some demand for export, at
13@134c for good to prime faciories, and lower q ualities at 9@12¢y

Exports of Leadin
The following table,com
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Z Articles from New York,
piledfrom Custom House returng
the exports of leading articles from the port of New York
January 1, 1873, to allthe principal foreign countries,and
totals for the last week,and since J anuary 1. :
| show total values,including the value of all ot}
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imports of Leading Articles.
The following talt’)le, compiled from 'Cnstom H‘ous_e returns
he foreign imports of leading articles at this port since

nows t : .
?Ia.n 1. 1873, and for the same period of 1872 and 1857%«; _—
' [’i‘he quantityis givenin packages when not otherwise 8p .
ince | Same | Same
?;%cel %‘1‘3,’2 S;?,’,P: ?an.l. time | time
1838, | 1872, | 187L. | e s | 8T
e——— - S - 4 —
$nins, Glass and - Mgflacll%'r%(f veed|  6144)  TLT0) 6,503
Chg‘ar:heuware— 17845 18.858] 15.8% Hardware......| _ 8.3!8 g 53233 Ll
N&.coocvosasace {ye g A R bars 530,514 30, ,1200108
96, 53.640| 55,432/ Iron, RI .| 58y, 0.844 ,101
g:lm:lenware...: ;ﬁ'i!g‘ 610.196 509,433 Lead,pigs..... 253,029 9§l§.§33 75%, 53
Glass. o Bease] drp| 4325 Spelter, Ibs....| 4db8.200 514087, 48,474
e ate. ...| 1071 994 101 Steel .. ...} 8008 ST S8l
g settel gu3l 5,506 5,723) Tin, boxes....| 933.2 i ._4,.”4-’7 - 888'(‘)3-'
O s o ooo o f1ag'1e0] 103839 31585  Tin slubs, [D8.| 4789.490 6,:47,24515,885,063
oo, mgs L1} aranl, il SOSBAEL s gy TR S S8R
. cessssse 5 1" 3'1 y [t '5. ugar, R - s .
o D11 How| | odi & DBiag | SISO LR AT
Dbales...... ggar. box - . ) -
B E e i 3 vl e
Blea powders...} 9, 131 B63(Tea ... ...o.... Oeh e r
32184] 19,1010 39,i14/Tobacco......... 58,2 . 2,09
T A A IO 5531 133‘% Waste .1l 1159|4817 4,066
3 L 1,830 2,0 2,5 nes, — .
8;‘133{;; g‘?lr'c.al.‘ 1133i| 40,626/ 10.691] Champag’e,bks, 143,1¢ }g&.ﬁ}? igg.é?g
Gum, Arabi : 4,936 4,412| Wines..........| 146574 - "'\6 ]
{ndigo 6,236 5,83+ Wool, bales..... 45,881 94.3i 73,348
viadder. .. '5‘193 433; Artllcﬁes ni,port- .

e e 3l 523| ed by value— .
8i1lsb??3§'.'.t.lf‘.l.'il 37.3%| 43,710 37,805/CigArs........... 1843,0971,772.087 11,633,042
Opium..... .... o103 1,420 1,32i|Corks............ 121,638) 103,631} 31,723
Soda bi-carb....| 80103 5,175[" 1C2,014 Fancygoods.....| 1313,93 1,578.411)1,361 813
Soda sal. ... 63171 3,27] 52,280(Fish _............ 374.773| 345,452) 29:,952
Soda,as8h .. ... 908 47013 41,484{Fruits &c.— i ok

FIBX ooiee cvennns 6.95; 11,061 1i,061 Lemons....... £37,8!9| 646.466| 713,264
FREE. s evenies | 6033 6.163]  6.039] Oranges.......| 1181,931]1,328,8¢1)1,139,565
Gunny cloth.. ...[ 5195 16193| 10,530 Nuts ... 867,531) 759,647| 932,537
TR Tl 3oyl 78700 6,433 Raisins........| 1206,968, 1 319,437 T45.415
Hemp, bales... ...|[12.633 154,952 111,575 {z{lldes undressed 1038?,20% 10_(_]3,,' 618 11333.(_)37
— iRice ...ocovvunnn. 707,555] 87,0 35T T
Bidoh, B0 e 1,613 1,5%| 1,960 Spices, &¢.— . .
Hides, dressed. .| 10,4U3 17,852 17,024) Cassia........ 209.383 521,537 383.201
ndia rubber...... 47,44i| 43,314} 26,64l Ginger.. 94,86| 87238 19,217
VOIY: soovswnanvess 2212 3,836]  5,1l7] PePDer.........| 123,753} 454,218/ 233,659
Jewelry. &c.— _ ISaltpetre...... ..| 8i6.384] 210932| 214,500
pwelry e 3341 3618l 4517 Woods— i
Watches.. ‘ 961 1,175 1.532| CorK....... 393,?24 312,5.3 2§§.6§9
Linseed ....... «-- 587.?(3% ‘13(1)3.1333 ?ﬁ%i {ustlc..a....... 38;233 433(1;3 33{8;?_’
4, 4 0gwood......| 323, ,Cl 2,03
Molasses...... 11 T, e Sl il a3 0se
Receipts of Domestic }_’roduce {‘or the Week and sinc®
anuary 1.
This | Since | gwme | | This | Bince | Bame
week.| Jan.1. [time '72. jweek.| Jan.1. time’72
hos...pEgel  130|  6,085] 6217 Plteh....... .... T 1e0a 191
Broadsinmse| ||oi1 cake, pkgs...\| 4,855 166.910| 131331
Flour..bbls. 103,771] 2,917,029/ 2,495,196,0il,lard..... ..... 1,687 5291
Wheas..bus.|1,258,240/23,396,376 12,142,631/ | Peanuts, bags..... 123| 83,743 2,257
corn,....... 1,021,322122,923 957,36,7 1,613/ | Provisions— _
0ats ....... .| 331,063{10,105,09 11,246,925, Butter, pkgs....' 27,17t 75 082 566,34
Bye..... ... 5,000{ 917,563 377,238 | Cheese.......... © 88,148(1,763,211{1,503,678
Barley, &c..| 223,434 1,937.833 3,432,595.| Cutmeats. ..... | 8559 445,758 269,132
Grass sd,bgs 1.459 78.3&7‘ 101,483, EZEZ8..c0veierees 8,8u4) 420,996 402,373
Beans.b'bls. 2,023 37,857 116,065.| Pork............ 452| 122.863) 114,235
Peas,bush..| 21,138 185,364/| Beef, pkgs. 4.985] 27,2100 23,73%
C. meal.bbls 4,001 0,250, ard, pkgs. 3,951 341,394 209,211
Cutton.,bales.| 39,852 390,991, 1 Lard, k2gs. 92| ~ 23,601 214,529
Hemp ..bales. 2793 5,221 [Rice, pkgs. 4731 11,5191 10,285
Hides..... No.| 11,106 538,5+5([Starch ..... 4,779) 285,376/ 280,954
Hops. ..bales. 871 16,659, (Stearine ... 524 17,700) 21,920
Leather.sides| 753.,2i2] 2,425,u83; 2,874,526, Sugar, bbls. 1,118 158
Molasses. hds, e o 171 Sugar, hhds.. A Rt 681 4,899
Do., bbls 23,065 31.961' Tallow, pkgs......| 2,259] 48,150 35,039
NavalStores-- - ~_|ITobacco, pkgs....| "2,966; 158,058 213,17
Cr.turp bbls 9,102 3,63 |Tobacco, hhds....| 1,131} 106,764 63,662
Soirits turp. 491 65,501 66,399 | Whiskey, bbls....| 8,105| 170,875 161,364
Rosin........ 8,388| 487,944 535,672 |Wool, bales . ....| 1.072| 82,269 61,001
Tar..... 3174 29,106/ |Dressed hogs, No.|  ....! 93,812 80,213
COTTON.

Fripay, P. M., Nov. 14, 1873.

By specialtelegrams received to-nightfrom the Southern ports,
we are in possession of the returns showing the receipts, exports,
&c., of cotton for the week ending this evening, Nov. 14. It
appears that the total receipts for the seven days have reached
124,060 bales against 128,114 bales last week, 108,039 bales the pre-
vious week and 100,452 balesthree weeks since, making the total
receipts since the first of September, 1873, 722,724 baies against
887,588 bales for the same period of 1872, showing a de-
crease since September 1, 1873, of 164,864 bales. The details of
the receipts for this week (as per telegraph) and for the corres-
ponding weeks of the five previous years are as follows:

Recelved this week at— 1873, | 1872. | 1871, | 18%. | 1869. | 1868.
New Orleans.......... bales.| 3.193 | 28.0:7 | 8).514| 36.672, 31,711 | 80.26%
Mobile........ SEmEy b8 wEe Sa 6,811 | 16,833 | 10992 |- 13,526 1 10,435 | 5,874
Charleston ..o..omeerinenenenns 17164-( 14.1i6 | 11,06 [ 14539 | 9342 | 5760
Savannah......... .. ...e.... 33077 24,302 21,639 27,556 | 20,199 13,107
Texas.... .. ... S A RSN R 10,015 | 9,464 5,329 7,201 | 8,243 5,194
Tennessee, &G .. »ooevveres 68T | 3912| 20R| 79| 32| 3931
RLOTEAR ooeoenvnren oo oo 801 | 957 537 230 | 1158 124
North CAroling ........ ..... 895 | 8,02 | 1o01| 3890 21169 | 2591
Virginia.... .. . R 15,028 | 15,129 | 10263 | 11251 | 7,139 | 5,965
Total this week........... 121,060 | 110,610 | 101491 | 122,138 91,103 | 13,121
Totalsince Sept.1........ 722,724 | 897558 | 696.608 | 799,329 | 624,793 | 474.69

f'he exports tor the week ending this evening reach a total of
68,418 bales, of which 54,567 were to Great Britain, 8717 to
France, and 5,134 to rest of the Continent, while the stocks as
made ap this evening, are now 338,933 bales. Below are the
exports and stocks for the week, and. also for the corresponding
week of last season: ‘ '

; Kxported to— Stock.

i = Totalthis|Same W'k

Nov1i!%!G Brit. | France [ Contin't| Week. | 1872 1873, | 1872.
NewOrleans.| 10,183 | 3,650 3,053 | 18,396 20,69t | 93546 | 120,446
Mobute, ..... 1,406 21.659 26.033
Charleston...| 12062 | 2,137 11,199 11,419 0,116 22,141
Savannah.....| 10,606 .. . 10,60 16,400 84.172 67,915
Texass......... 518 820 1,348 6,815 29,402 40,933
New York...| 17.691 100 2.0% | 19,367 15.241 59.008 41,250
Otherports - 3,502 3,502 454 31,000 25,000

Total.....| 51567 | 8117 5131 | 63418 | 15462 | 338933 | 843,723
Stoee Sent. 1] 216423 | 39580 20715 | 277718 | 879,323

#*Th_exports this week under head of * other ports,” Jinclude from Wilmington
13 to Liverpool, from Baltimore 2,343 to Liverpool, from Boston 246 to Liverpool.

Digitied for FRASER

=% J

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease in
theexports this week of 7,044 bales, while the stocksto-night are
4,790 bales less than they were at this time a yearago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Nov. 7, the latest mail dates.

RECEIPTS EXPORTED SINCE S8EPT.1 TO— Coast-
BINCE SEPT.1.
?URTS' Great Other Pwéi%: Stock,
. LB 1873, 1872. |Britain.|France, For’gn.| Totsal. ris.
New Orleans .| 137,414 | 203,160 | 80,449 | 21,366 | 8,761 | 60,576 | 27,850 | 77,150
Mobile........ 46,569 | 13,547 | 4,484 500 4,984 | 27,949 | 19,489
Charleston.. .| 93296/ 103,389 | 8,562 | 4,956 ... | 28,518 ) 54,587 | 31,549
Bavannah ..... 156,418 | 188,111 | 11,714-| 1,808 5,445 | 18,970 | 73,228 | 66,612
Texas......... 85,154 | 77,939 | 5,763 ceee .. 5,768 | 12,501 ,227
New York....( 18,797 | 11,035 | 95,455 | 2,168 548 ( 98,111 oo | 55,559
Florida........ 2,003 | 2,518 2,003
No. Carolina 8,975 | 15,541 211 vaen 11| 6,832 | 2,799
Virginia. ..... 92,528 | 84,817 oo o) .... | 86,113 7,881
Other ports..| 7,480 1,920 | 5218 65| 1,824 | 7,102 ceee |21
Total this year | 598,664 j 161,856 | 30,863 | 16,581 | 209,300 | 290,563 | 304,166
Total last year T:6,078 | 196,024 | 64,016 | 43,821 | 303,861 | 330,209 | 216,786

The decided improvement during the week in financial affairs
has in a measure lifted the burden under which cotton was labor-
ing, and as a consequence of the relief prices have risen again.
In fact, we have had a steadily advancing market all the week,
and at the close middling uplands were quoted at 15}c., against
13c. last Friday, an advance of 1§c. against a decline the week
previous of 1gc. The business done has been mainly for export,
but there has been-some increase in the demand for consump-
tion and a slight revival of speculation. Holders began to ad-
vance their pretensions last Saturday, when quotations were
marked }c. higher, and on Monday another }c. But it _was not
until Tuesday that there was much business done. On Wednes-
day quotations were further advanced fc., and on Thursday c.
without checking the demand. To-day holders made a still
further advauce of §c., but at the close quotations were nominal,
buyers having retired. The higher quotations to-day were main-
ly the result of the higlier gold premium. For future delivery
the upward movement has been even more decided than for cot-
ton on the spot, but the course of prices has been quite irregu-
lar and subject to violent fluctuations. Parties that were
short have at times seemed to be in quite a panic to
cover their contracts, but apparently soon recovering courage
have overloaded buyers with free sales. Oun Monday last the
difference between highest and lowest prices of the day averaged
about $c. per lb., and this was repeated on. Wednesday and
Thursday. Thursday the market lacked support soon after the
opening, but after the second call there were large orders for
December and January received from the South, and prices
touched 1§@=R2%c. above the lowest prices of last week, the later
months having previously advanced. To-day there was renewed
excitement and a further advance, not, however, without irregu-
larities.” The leading business was for January, but the greatest
advance was for the spring months, the highest prices of the day
being 158 for November, 15 7-16 for December, 15§ for January,
16 for February, 163 for March, and 164 for April, but the close
showed considerable decline from these figures. After change
the following were the closing prices: For December 15 1-16, for
January 15}, for February 13§, for March 15 13-16, and
for April 16 3-16. The total sales of this descrip-
tion for the week are 176,650 bales, including —— free on
board. For immediate delivery the total sales foot up this week
12,123 bales, including 7,527 for export, 3,323 for consumption,
775 for speculation, and 500 in transit. Of the above 429 bales
were to arrive. The following are the closing quotations :

Upland and " New
, Florida. | Moblle. | orieans, Texas.
Ordinary......cccecvueen o perd.! 13%@.. 8%@ 18%@... 13%4@....
Go0od Ordinary...ccecveienennnes H4@... 14%¢@.. U¥@.... 14X%@....
-3trict Good Ordinary........... 1M5@... 4%@ 4¥@.... 14X@....
Low Middling........coeeeivnnnn 11¥@... %@ 15 @.... 15 @....
Middling. ........ se s esees veea.] 15%@... 153@ 15%@... 15%@....
Good Middlng........ccouvnnnen 16%@ 163%@ 16¥@ 16¥@....

Below we give the sales of spot and transit cotton and price of
Uplands at this market each day of the past week :

h SALES. PRICES.
Con- ,Spec-) Tran- Good , Low ( Mid
Exp’t.|snmp.|ula’n| sit. | Total.!|Ord’ry.|Ord’ry. Midl'g.|dling
Saturday...... . 1,0'3 <39 | 300 1,552 1214 12% 133 18%
Monday.. .......| T4 43 2 1,184 1 123% 13%¢ 13% 143
Tnesday..oo.... 1,338 671 321 2,350 12 13% 185 143
Wednesay..... 2,243 83 ..., 300 3,326 1% 1356 14 145
Thursday... ...| 1,822 81 150 2,753 13% 18% 143¢ 143
Friday ....eceees 347 411 | .... 200 958 13% 14 14 153
Total..ceuss o) 1511 3,323 | T3 500 | 12,123

For forward delivery the sales (including free on board)
have reached during the week 176,650 bales (all low middling or
on the basis of low middling),and the following is a statement o1

the sales and prices:
bales. cts. | bales.
300 .

18000 cc 05 0emies 8 400....... 14 17-32
100........ 1899-52 | 1,800.........14 9-16
800........13 15-16 200, 0.00...14 19-52
M00. . osoe wosius 14 800.....cc000eesld
100.........141-82 10000000014 21-8
800....... .. 14 1-16 1.400........141{;[8
500..... saenens]4
200..... 45-?2 100........142!»&
1,400 . .......148-16 200.00000...1418-16
200 el d¥ - 800, e 55 14 7-32 100,00 eoneos.ld
300...... ...14 3-16 200 .eeeeens 136-16 | 2,200.0000.. o..0idly 10C........14 81-
1| 143 1011 S 35 400....000es 149-82 | 3,100...c0000enens 15
100...... ...14 516 700, ey .. 181016 - 800......... 14 5-16 600..00.....15 1-82
.......... 143¢ 800........18 23-32 80U 00seessid 11-32 ...151-16
900...00eennes 143% [ 1,700, 0 c0eeeess. 18 1,000...... — 200, . 153-32
100 ceceeioseesJI56 100, . .....1825-832 ] 1,600.........147-16| 400 ...15
I 14% | 1.300........13 18-16 800........1415-32 1,500, 15 8-10
200, 000000024 15-16 800, . ..0.0..13%7-82 | 2,400, 00000000000id)f LTV NS &) 1
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. change report, of about 3,500,000 bales,

itized for FRASER

THE CHRONICLE :

| Navember 15, 1873,

bales.

.0i0,000.159-2 2,800.
(li())g 3 500
200.. : 100.

3,080 10
100 1 100. ..
1 200...

K 500
35,000 toial Dec. -16 20...

for January. -32 1,700...
100 3 i 25 30..
300 ., -32 900, .
20000000 ee 16 500 .
500 -32 803
100... 4 210
100 .. -32 o,
500 —

700 26,600 total March.
O, Tor April,
1,000 L
1,000 900 0en.nn ¥
400 15000 ... 1115-16
1,000 007 15
4500... 60).... 0 153
1,400 P — 200 ....13104
2200, 22,600 total Feb. 100,000 154 59
'300. .. For March, 600, . 15 5-1%
1,900... 1,200 ........ 143161 <000 S
1,000 T0).eenin, 14932 0. 7-16
900 1 JOUS EY O 1 N 154
4. 709, 11982 500,000 155
4007, 100....00000) 14516 600, . 0 15%
200 .. 14% ‘ 513-16
00... 1 %
300 -16

g ...16
s,ggg 16 1-16
3,000 L6y

200, .........16;):1(/1
2,100... 1 16%;
1,100... 3 -16 | )
5,300 .. 2,800 . ..15% 1 11,000 total April.

00........ 1 .15 9-32

gOO ........ 306 .15 5-16 For May.

100........ 800........ 15 11-52 2505 s scenis, v 15%
8,700 ¥ 1,500:00 0 00 0o ie 153¢ 0. e 164

500........ 14 23-32 100 0. ..., . 145 300........1513-82 | —

280 ennnnl 1413161  500........ 411161 sco.. Ll 157-16 | 850 total May.

The following exchanges have been made during the week:

1-82¢. pd. toexch, 109 Nov for Dec.

B.6e. ¢ 600 Jan. for feb.

The following will show the closing prices each day on the
basis of low middling upiands, for theseveral deliveries named:

Fri. Sat. Mon. Tues Wed. Thurs, Fri.
On spot.... 13y 133¢ 13%4 1234 1% 143 1437
November. 13% 13% 153 13 11-16 144 14% - 15%
December. 13 5-16 13 :3-16 13 13-16 14 5-32 14 9-16 i3 154
January... 13 15-32 14 1-2 14 1-32 14 7-16 14 13-16 15 3-16 1534
February.. 13 15-16 14 7-16 14 5-16 14% 15% 15Y 15 27-32
March...... 141 4% 14 15-16 15 3-16 15 7-16 15% 16
April J 143 15y 153 15 15 13-16 16 16y
May ..... 15 16«
Sales,future?(,800 19,100 31,190 24,900 32,400 29.600 39,200
© Sales, spot.. 3,157 1,552 1,184 2,350 3,026 2,153 958

WEATHER REPORTS BY TELEGRAPH.—The weather the past
week appears to -have been generally pieasant, but in most sec-
tions quite cold; picking has progressed favorably. . At Galves-
ton there has been no rain during the week ; the planters are
generally discontented at the decline in prices, and so far as they
are able, are therefore holding on to the crop. There has been
no rain during the week at New Orleans. Our correspondent at
Vicksburg states that it has been clear there all the week ; pick-
ing is progreesing finely, but the receipts are light. It has rained
at Nashville on one day. Our weather telegram from Memphis
has failed to reach us. There has been no rain at Montgoniery,
but the weather has “been cold; yellow fever has disappeared.
At Selma they have also been without rain, with several light
frosts during the week. Cold and dry weather, with a killing
frost, is reported by our correspondent at Mobile, There has been
no rain all the week at Columbus and Macon. At Savannah they
have had rain on one day, but with that exception the weather
has been cold and dry, with frost two nights, which were killing
frosts in the interior, but not in the city. It has also been
cold and dry at Augusta and Charleston, with a killing frost at

each place. The thermometer has averaged 63 at Galveston, 60
at Mobile, 62 at Selma, 61 at Montgomery, 61 at Macon, and 53 at
Columbus.

CrOP REPORT OF THE NEW ORLEANS COTTON EXCHANGE.—
We have received a copy of the 1st of November crop report of
the New Orleans Cotton Exchange, issued last Saturday, which
we have reduced to the following form, believing the results

reached by the Exchange will thus be more plainly presented to
our readers:

Number coun- Amount Estimate of erop compared
State. ties ansirers oJ crop with last year.

received from, gathered, Increase. Decrease,
Texas 21 Counties, Two-thirds. 10 p. c.
Louigiana 24 Parishes.  Three quarters. 34 p. c.
Mississippi....... 34 Counties.  Two-thirds. i 18 p. c.
Alabama.......... 23 Counties, Sixty-five p. c. oidlaie 10 p. c.
Fiorida....... .... No report. No report. No report. No report.
Georgia........ .. B! Counties. Sixty-five p. c. Same as last year.
South Carolina...,. 20 Couunties. Seventy p. c. cees 10p.c.
North Carolina.,.. 36 Counties.  Onec-half. 2% p.c.
Tennessee..... .. 28 Counties, Fifty-six p. c. 10 p. c.
Arkansas......... 4 Counties.  Forty-four p. c. Same as last year,

Granting the above estimated increase and decrease :o be cor-
rect, there are no data by which we can determine the exact pro-
duction, as our crop reporis do not give the yield by States,
Still we can arrive at an approximate result in two ways, and
first from our report of acreage. The last crop reached 3,950,000
bales from about 9.000,000 acres, or an average of about one bale
to 2% acres. T'aking this agthe basis,
duction of each State last year, and thus be able to work out the
above percentage of increase and decrease. Without going into
the details, it is sufficient to say that, as we estimate it, the result
would show a crop, according to the New Orleans Ceotton Ex-
This process, however,
States the yield per acre is
We have, therefore, as a closer

up by Btates (as correctly as

is of course very imperfect, as in some
very much less than in others.
interpretation of the report, mnade

possible from an examination of the year'’s movewment), the pro- |

we can determine the pro.-

—
T ——

duction of last season, and from that statement the present

-increase and decrease is easily determined. These figures are g
follows: ;

Actunl erop year Estimaie of crop compayr, XI2%
State, ending _Selp!. 1 ’ 2/'itlcjl‘as( qur. pared I';I/;:?zl;,)l-Zifgiiro 4
1373. . Increase. Decirease, Sept. +, 1

Texas. ............ 3£0.000 10 per ceut. - 418,000
Louisiana......... 600,000 eryse 34 per cent. 396,000
Mississippi........ 750,000 18 per cent, 615,000
Alabamma.......... 400,000 o6 i 10 per cent, 360,000
Florida. ......... 20,000 No report. No report. %0,000
Georgia. ......... 600,000 Same ag last year, . 609,000
South Carolina... 810,000 o 10 per cent. 29,000
North Carolina... 160.000 235 per cent. 154,000
P GMOREEe, 300,0.10 10 per cent. e 830,000
Arkansas......... 410,000 Same as last year, 410,000
TOt&l ........ 3,930,000 3'582‘0m

This would show a yield acéording to the .l\.'-éw Orleans Cottop
Exchange ot 38,532,000 bales.

BoMBAY DELIVERIES.—With regard to the old crop of Bom.
bay cotton, Messrs W. Nicol & Co., under date of Oct, 4, give the

following estimate of the quantity likely to be shipped before the
31st of December :

Present estimated stock of all sorts in Bombay.......... ... 23,000
Probable receipts from Dhollera and Kattyawar ports...,......... 00" X
o o Carwar. Compta, &c

“ «~ the Berars, Khandeish, ... /10777 0000
te e Sundry.. ... L 5:000
123,000

Deduct tor local comsumption............oc.o.ueiuuieuuenennns o 20,0%%
108,000

Allow for stock on 318t December.... .................... besiees BeseTEe 30,0%

78,000

They also add that the stock in the Dhollera districts is thought
to be about 100,000 bales, but unless prices rise considerably, it ig
bardly likely that more than the estimate will be received before
the end of the year, as dealers have no need to hurry their hold.
ings to market until the new Crop commences to arrive—say
about March. For the same reason they have estimated- the
receipts from the Southern Mahratta country at about half the
stock believed to be held there at present. The Berars and
Khandeish, on the other hand, are likely to forward very nearly
all their stock to Bombay by the end of the year. '

BOMBAY SHIPMENTS.—According to our cable dispatch received
to-aay, there has been —— bales shipped from Bombay to Great
Britain the past week and 8,000 bales to the continent, while the
receipts at Bombay, during the same time have been 7,000
bales. The movement since the first of January is as’follows,
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, Nov, 13 : '

f-SMpmentsCthis week to- f-smpmentsélnce Jan.1to—~

Great on- reat on- Week's .
Britain  tinent. Total. Britain, tinent. Total. receipts.
1873.... .... 3,000 38L0C 701,000 204,000 905,000 7,000
1372.... 1,000 5,000 6,000 651,000 249,000 900,000 3,000
1871.... 4,000 3,000 7,000 %35,000 324,000 1,039,000 9,000

From the foregoing it would appear that compared with iast
year there is a decrease of 3,000 bales this year in the week's
shipments from Bombay to Europe, and that the total move-
ment since Jan. 1 shows an inerease in shipmen:s of 5,000 bales
compared with the corresvonding period of 1872. '

GUNNY BAGS, BAGGING, ETc.—There has been g moderate dis-
tributing business for gunny cloth during the past week, and the
price has been well sustained at 12@124c. for domestic, but at the
close we note a decline, and lots are now offering at 11@1:4c., with -
but few buyers. Bale cloth is quiet and nominal. There is a little
doing in bags on curre nt orders, but beyond this we have nothing
toreport. The Boston Shipping List of the 8th inst. says: “There
is no demand for gunny bags, and the price is entirely nominal,
the consumption in October amounting to only 100 bales. The
import of the article from Calcutta has about ceased, English
grain bags being found a cheaper and more suitable article,
A few lots of Jute butts are changing hands, but outsids of this,
trade is very light ; the price i3 nominal at 12@1 13-16¢., with
sales of 700 bales at these figures.

VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE
GRAPH.—Below we give our table of visible supply, as made up
by cable and telegraph tonight. The continental stocks and afloat
are the figurer of last Saturday, but the totais for Great Britain
are this week’s returns, and consequently brought down to Thurs-
day evening ; hence to make the totals the complete figures for
tonight (Nov. 14), we add the item of exports from the United
States, including in it the exports of Friday only for Great Britain,
but for the Continent the exports of the entire week.

1873, 1872, 1871.

Stock at Liverpcol........ D T T . 503,000 465,000 539,000
Stock at London...... 4.eerrvrnnnnnn. . 199,000 227,000 131,340

Total Great Britain stock ... ....... 702,000 692,000 670,340
Stock at HAVIe....¢veeun veriecens ounns. 817,250 235,000 126,000
Stock at Marseilles. ............... oseses 10,250 13,000 15,000
Btock at Barcelona....... sigisiae 8 wimse SRS 21,000 = 33,000 63,000
Stock at Hamburg........... ereaenes e 20,500 27,000 12,000
Stock at Bremen...... ......ocevnn... 317,750 33,000 15,000
Stock at Amsterdam............ I — . 91,500 61,090 81,008
Stock at Rotterdam...................... 24,500 11,600 - 6,000
Stock at Antwerp.............oeenn.... 15,000 33,000 13,000
8tock at other continental ports.......... 32,000 37,000 28,000

Total continental stocks............. 389,750 483,000 fﬂﬂ

TON lm'opean 'WCkﬂy eteosreR ARy !’041'750 1‘175'000 97”340
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1878. _1872. 1871.
India cotton afloat for BUrope...c..cceeeee 159,000 359,000 ' g;,gx
American cotton afloat for Europe. ...... 187,000 198,000 '000
Egypt, Brazils, &c., afloat for Enrope. ... 96,000 60.020 50,
Stock in United States ports............. 338,933 343,:7.,3 329,165
Stock in United States interior ports..... 57,7111 64,231 63,606
United States exports this week..... ... 20,000 38,000 20,009
Total visible supply....... e s Eo S e 1,900,460 2,037,954 1,961,111
Of the above, the totals of American and other descriptions are as follows:
American—
Liverpool 81OCK . .coveseerneree serees . 3,000 54,000 88,000
Continental StOCKS. ..c.ov coneennrenenene 99,000 69,000 94,000
American afloat to EUrope. ...... .o.-c. 187,000 198,000 120,000
United States StOCK...ccu-caericreeee oo 338,933 343,723 329,165
Dnited States interior stockS... . oot 57,171 64,231 63,606
United States expol tsthis weekK......... 20,090 38,000 207000
Total American. .....ooeseevees bales. 775,710 766,954 114,771
East Indian, Brazil, &e.— _
Liverpool 8toCK.....ceeveimaers veee eee.. 430,000 411,000 451,000
London StOCK....ceeeramerearconenerees 199,000 227,000 131,340
" Continental SEOCKS. ... covrrrveeeramennes 240,750 414,000 215,000
India ailoat for Europe...... .oee.ceevees J159,000 159,000 399,000
Egypt, Brazil, &c., afloat .. cieeeiniiaens 96,000 60,000 50,000
Total East India, &C.eer.evvnerun soeeees 1,124,750 1,271,000 1,246,840
Total AIMEICAN. coveeeneeornne cosaneee 775,710 766,954 - 714,771
Total visible supply......... ..bales. 1,900,460 2,037,954 1,961,111
Price Middling Uplands, Liverpool ...... 81d. 954d. 93d.

These figures indicate a decrease in the cotton in sight to
night of 137,494 bales as compared with the.same date of 1872
and & decrease of 60,651 bales as compared with the correspond-

ing date of 1871.

VMOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we
‘give the movements of cotton at the interior ports—receipts and
shipmen*s for the week, and stock to-night and for the correspond-

ing week of 1872:
- Week ending Nov. 14, 1813— ~Week ending Nov. 15, 72 -
Receipts. Shipments. Stock.

—

Receipts. Shipments. Stock.

Augusta....... 9,608 9046 1969 6894 8,028 2,094
Columbus..... 2,101 1,434 7,270 2,252 1,860 5,718
Macon......... 4,208 5967 9,339 3,237 2,331 8,167
Montgomery... 2068 - 1383 5374 3256 1743 9,798
Selma.... .... 2,235 1,983 5,313 2,110 1,840 5,904
Memphis... ...14,944 16,182 25,811 15,536 13,416 28,301

~ Nashville...... 1,576 1,162 2,705 2,132 1,240 4,249
36,740 37,162 57,777 35,417 30458 (64,231

The above totalsshow that the interior stocks have decreased aur-
ing the week 4.2 bales, and are to-night 6,454 bales less than
at the same peiio | last year. The receipts have been 1,323 bales
more than the same week last year. :

The experts of cotton this week from New York show a
decrease as compared with last wock, the total reaching 19,867
bales, against 22,864 bales last week. Below we give our usua)

Exports of Cotton(bales) from New York since Sept.1, 1873

WEEK ENDING Total ulx?xn

EXPORTED TO to ,ee

Oct. Oct. | Nov. | Nov. date. | Prev.

22. 29. 5. 13. Joar,
Liverpool...........c...... 12.542 | 16,061 | 21,698 17,691 {113,146 | 106,020
Other British Ports........ v 30
Total to Gt. Britain/ 12,542 | 16,061 | 21,698 17,691 | 113,146 | 106,050
A ’
HAVIE . .ovnievnisoioinsons 816 [ .... 2,168 1,177

Other French ports........ .- . s wiots 100 100
»'l otal French......... g e 816 100 2,268 1,177
Bremen and Hanover...... ceee eose -350 789 1,139 7,834
Hamburg.................. L I cees 315 316 3,433
Other ports................ 100 ceee |- 198
Cotal to N. Europe.| ... 100 350 | 1,105 1,653 11,317
8pain,Oportod Gibraltar&e| .... - e s een et
All others.......... ....... 971 971 898
Total Spaln, &ec...... " 971 971 898
Grand Total........ 12,542 | 16,161 | 22,864 | 19.867 | 118,038 119,44

'l:he following are the receipts of cotton at New York, Bostonf
Philadelphia and Baltimore for the last week,and since Sept. 1, "73.

NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.

REOE’T8 FROM~ 5

This Since This ) Since || This | Since || This | Since

week. [Sept. 1.|| week. Sept.l.|| week. Sept.1.|| week.|Sept.1.
New Orleans..| 1760 2t682l| ....| 52| ...| 1.931] ..| ....
Texas ......... 1,220 12,098 I Ly
Savannah..... 5660; 60,975/ 2.225] 7,917{| 1,273| -8,341|| 1,163| 3,180
Mobile......... vs swil] T w e . aia
Florida........ » SO0H | ERRSORT ESRON | RSO ISR | EESONN R
S’,th Carolina,. 8,620 45,689( 1,200) 5,311 141 2,080
N’th Carolina.| = 657 4,023 ceen 217] 1,901 465! 1,626
Virginia....... 9,538 51,082 380 6,201 - — 2,747 12,036
North’rn Ports 677 1,158 1,995) 18,528 seas ] _wiwe
Tennessee, &c 6,032 23,829 - 569! 3,427 214 2,345 1,618

oreign....... 10 710

Total this year| 29,174| 224,206(| 6,369| 41,5626/| 1,764} 9,518/| 4,516| 20,535
Total last year. 82,918 225,813) 6,788 44,550){ 1,701i 8,945/( 8,781} 23,080

pd for FRASER

SHIPPING NEWS.—The exports of cotton from the United State
the past week, as per latest mail returns, have reached 50,164
bales. So far as the Southern ports are concerned, these are the
same exports reported by telegraph,and published in THE CHROR-
ICLE last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York,
weinclude the manifests of all vessels cleared up to Wednesday
night of this week : @ A '
Total bales.

NEw YorE—To Liverpool, per steamers Republic, 1,581....City of
Chester, 1,257....Batavia, 1,595 ...Russia, 405....Greece, 3,107....
Idaho, 3,627....Alexandria, 1,008 (via Glasgow)....Trinacria, 276
(via Glasgow)....Anglia, 98 (via Glasgow)... per ships Philoso-
pher, 1,036 ...N. B. Palmer, 1,101....Gold Hunter, 1,094....per

schr. Hartstene, 1,496, ... . .. o....ceeees seooceircanccncnnsanaasass 17,691

To Marseilles, per bark V. L. Stafford, 100 ........... e @ s S s e 100

To Bremen, per strs, Rhein, 250...:Konig Wilhelm I., 539..... ..... 789

To Hamburg, per str. Thuringia, 300, and 16 St. Domingo........... 316

"To Naples, per brig Shannon, 971 ... ciiieiiinincaneone anenee am

NEw ORLEANS—To Liverpool, per str. St. Louis, 4,129 ...........0co.nn. 4,129
To Havre, per ship Genevieve Strickland, 4,219....per bark Albert,

AT e it iieeiiaiiiasesesasanns sessass ssssssss .. 6,692

To Bremen, per str. Marina, 2,436.... ... ... cooiereornaiioae oo 2,436

CrARLESTON—To0 Liverpool, per bark David McNutt, 1,721 Upland, and

65 Sea Island... ...... e RS L e K el _siasies sietens SEAHE ,186:

To Havre, per bark Assyria, 2,249 Upland, and 147 Sea Island ....... 2,396
SAvANNAH—To Liverpool, per str. Tiber, 4,467 Upland....pcr bark La

Plata, 1,700 Upland....... S RS . 3 1. { §

To Bremen, per bark, Guttenburg; 2,150 Upland ........... . ..... 2,150:
Texas—To Liverpool, per bark Edmund Richardson, 902 (omitted pre-

_ viously)....per str San Antonio, 2,142........ «v.cieeiiil tieienn 38,044
WiLMiNgTON—To Liverpool, per bark Speed, 168.........coeiiis connnen 168
BarTiMORE—T 0 Bremen, per str. Leipzic, 900..... cecsssscasones i, B 900
BosToN—To Liverpool, per str. Hecla, 429....cc.coiiiiiiieiiinniniinnn 429

TOtAYs & cxaassicis s wins s oem sem sssiss Ksiere samion peiede oo omais v yuesd s soiioss 50,164

Theparticulars of these shipments, arranged in our usual form
are as follows:

Liverpool. Havre. M’selles. Brem. Hamb’g. Naples. Total.

New York...... 17,691 100 789 316 971 19,867
New Orleans.,. 4,129 6,692 cens 2,446 sk siics 5 13,257
Charleston...... 1,786 596  .o.s 0 coess 4,182
Savannah ...... 6,167 e 2,150 8,317
Texas.... ..... 3,044 — 3,044
Wilmington.... 168 e o ceee 168
Baltimore...... 900 900
Boston......... 429 S 429
Total.s ssews 33,414 9,088 100 6,275 316 1 50,164

Below we give all news received, during the week, of disasters
to vessels carrying cotton from any port of the United States:

CITY OF RicEMOND (Br), Brooks, from New York October 29 for Liverpool,
was spoken, November 4. in lat. 48, lon. 30, with machinery disabled.
but all well on board. Steamship City of Durham was dispatcbed from
Livetrpool on the 11th to meet the disabled-steamer and assist her into
port. :

RicHARD ROBINSON, Stetson, from New York, October 22, for Liverpool, with
a cargo of 67,943 bushels corn, 643 bales coiton and 500 sacks oi. cake,
was fallen in with abandoned Nov. 3, in lat. 45°10, lon. 63, 200 miles from
Haliiax, NS, by steamship Abyssinia, from N w York, Nov. 1, for
Liverpool. which took her in tow and left her at the mouth of Halifax
Harbor on the Tth, where she put five men and the third officer on
board and then proceeded. The officer landed at Camperdown and tele-
gravhed to Halifax for assistance; a tug was sent down. and the ship
towed to Halifax, and on sounding the pumps, 14 feet water was_found
in the hold. When boarded she had a very heavy list, saile, rigging and
masts were almost in perfect condition, while the cabin was in a high
state of disorder.

LivErpooL, November 14—5 P. M.—By CABLE FROM LIV-
ERPOOL—The market has ruled firm to-day. Sales of
the day were 12,000 bales,. of which 2,000 bales were for
export and speculation. Of to-day’s sales 7,000 bales were
American. The weekly movement is given as follows:

Oct. 24. Oct. 21. Nov.7. Nov.14,
BSales of the week.......... bales. 67,000 55,000 57,000 72,009
of which exporters took........ 7,000 5.000 6,000 6,00
of which speculators took...... 5,000 3,000 2,000 3,000
Total StoCK..:.cune o wass casecsse 525,000 532,000 529,000 502,000
of which American............. 111,970 98,000 86,000 3,000
Total import of the week........ 25.000 63,000 51,000 42.000
of which American............. 12,000 12,000 11,000 23, WO
Actual export ................o... 13,000 8,000 6,000 7,000
Amount afloat..........eu vv-..... 176,000 179,000 233,000 270,00
of which American....... ....... + 37,000 59,000 94,000 130,000
The following table will show the daily closing prices of cotton for the week ,
Sat. Mon. Tues. Wed. Thurs. Fri. °
Mid. Uplands. 8%@.... 8%@.... 84@ 8% 8¥%@.... 8X¥@.... 8XD....
Mid. Orleans.. 8%@.... 8%@ ... 8%@ 8% 8%@.... 8%@.... 8%@....

EUROPEAN COTTON MARKETS.—In reference to these markets
our correspondent in Londou, writing under the date of Nov. 1,

states:
LIVERPOOL, Oct. 30.—The following are the prices of middling

qualities of cotton, compared with those of last year:

~Fair & ~Good & —Same date 1872—

~0Ord.& Mid— g’d fair— Fine.— Mid. Fair. Good
BealIsland............ 1 19 22 24 30 42 20 25 8
Floridado.........:.. 15 18 19 W N . 18 23 28

Ord. G.Ord. L.Mid. Mid. G.Mid.Mid. F. Mid. G.Mid. M.F.
Opland... 6% % 8% 8% 9 9% 1024 10% 10%
obile.... 0% % 8¢ 874 9y 9% 10% 10% 1036
N.O& Tex 67% 8% 8% 93-16 9% 10 10X 10% 11

Since the commentement of the year the transactions on specula
tion and for export have been:

~Actualexp.from Actunal

Liv., Hull & other exp’tfrom

~Taken on spec. to this date—~  outports to date— K. in

1873. 1872. 1871. 1873. 1872. 1872.

bales. bales. bales. bales. bales. bales.

American.. .. 173,520 208,070 361,050 95,607 112,548 132,030
Brazilian,... 12,700 91,710 114,800 15,831 38,614 42,280
Bgyptian, &c. 12,040 35,390 , 27.830 9.275 9,178 11,040
Wg. fndia, &c. 2,150 4,730 11.310 14.456 10.441 23,680
E. India, &c. 717,240 279,090 137,930 175,498 239,709 583,740
Total. ... 277,650 618,990 652,920 310,167 410,490 142,770

Of the present stock of cotton in Liverpool 18% per cent is
American, against 74 per cent. last year.  Of Indian cotton

the proportion is 64} per cent, against 694 per cent.
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BREADSTUPFFS.

FrIDAY P. M., Nov. 14, 1873.

We have had, on the whole, an advancing market for bread-
stuffs-during the past week, the effect of a better market for ex.
change, comparatively small stocks, the near approach of the
close of inland navigation, and a general revival of confidence in

monetary and trade circles.
The shipping grades of flour

vanced fully 25c. per bbl. from the lowest point.

have been active and have ad-
An average of

about 4,000 bbls. per day has been wanted for the London mar-
ket, and there has been a better demand from the West Indies

and South America. The British

Northeastern Provinces have

also been in want of supplies. The local trade has purchased
more freely, but has not been active. Receipts are quite liberal,
approximating 100,000 bbls. for the week, and at the improved
prices the demand was freely met, as receivers are not yet inclined

to favor much accumulation of stocks.

Yesterday the shipping

demand was to the extent of about 9,000 bbls., including choice
superfine at §5 50, and good to prime extras $6 10@$6 30, closing
with few common extras to be had under $6. To-day there was
& further advance of 10@l5c. demanded for shipping grades,
with a pretty good business in extra State at $6 25@$6 40; com-
mon Western extra on the wharf brought $6, against $5 50 early

in the week.

Wheat has steadily gained strength. Stocks are light, and
clearances "by canal from Buffalo will cease in a few days. The
Western markets have recovered from their extreme depression,
and the export demand hLas been favored by higher exchange, al-
though encountering dull accounts from abroad and higher ocean
treights. “ On Tuesday, the sales aggregated fully a quarter. mil-
lionhushels at §1 20 for No. 2 Chicago and $1 34 for No. 2 Mil-
waukee, and prices were afterward $§1 31@1 32 for No. 2 Chicago,
$1 35@1 36 for No. 2, Milwaukee,and $1 40 for No. 1 spring; red
winter has been moving more freely at $1 45, afloat. To-day,
there was a decided advanceand a good degree of activity at &1 35
@1 36 for No. 2 Chicago, $1 39@1 40 for No. 2 Milwaukee, and

$! 60 for white Canada in bond.

Indian corn has met with an active demand for export, and

_shows & more decided advance than flour or wheat,

The receipts

have been only moderate, and the visible supply shows a con-
siderable falling off, not only as compared with the corresponding
period last year, but within the past few weeks, while the export
demand has been steady and urgent. Yesterday there were free
sales of prime mixed afloat at 62@623c., and the first sample of
new Southern white was shown. To-day there was a further
advance of 3@4c., with a biisk business in prime mixed at

61@C6c. in store and afloat.

Rye has advanced to 92@93¢c. It isin but limited supply, and
some ex])ort orders are on the market, but at prices below the
present views of holders. Barley has been active at $1 25@1 30
for two-rowed State, $1 47}@1 50 for No. 2 Western and four-

-rowed Siate, and $1 58@1 65 for Canada West, closing with an
upward tendency, owing to the prospect of reduced supplies.

Oats have been active, but prices hav

e nevertheless rather

favored buyers until yesterday, when there was some advance
especially for white oats. Receipts and stocks show considerab]é
falling off. To-day prices were again higher, with salzs of boat
loads of mixed at 48@49c¢ for State and Western.

The following are closing quotations :

N FLOUI}.h GRAIN.

N0 Y cemrissn e e #® bbi. 24 00@ 4 75| Wheat—-No.3 epri

SuperfiueStateand West- e 41 No. 2epringr.)ff?g.'}).lf':?:q 2‘3% % 3?)
7] o + SO 533 575 No. 1 epring....... eere. 143@ 1 45

Extra Smtg:, &C. v seo--- 6153 6 501 Red Western...... ... 1453 148

Western Spring Wheat | Amber do.. .. . " 155 158
€XLraA8 .0 i seveaions 006@ 6 35 White.................. 150 70
do double extras....... 50% 8 0 | Corn--Weetern mixed. . ... 633 66
do winter wheat cxtras White Western. ........ (0GR ]
and doubleextras....,. 50310 25 Yellow Western.... .. .. 6T@ 68

City ghipping extras. ...  25@ 6 50 Southern, white........ q

City trade and family RIB.cu: suis socon sums somarns 2@ 91
brands. .. .... ....... 8 50810 00 | vats—Black..........."." . @ ..

Southern hakers’ and fa Chicago mixed.......... '48@ 50
mily brands L eeeeeeds 9 0010 25 | .. White Western, &e...... 51@ 53

Southern ghipp’gextras.. 7 00G 775, Barley—We=gtern. .. . 120 150

Rye flour, euperfine.. ... 500 5 35| Canada West ......

‘Cornmeal—Western, Zc.

9 20 3 60
Corn meal—Br’wine, &ec.

37%5% 3 90

——RECEIPTE AT NEW YORK

e 150m 1 65

State.....oiivennnnnnn... 1 25 155
Peas—Canada : :

The movement in breadstuffs at this market has beeh 1.18

95@. 1 25
tollows:

= —-—EXPORT8 FROM NEW YORK., e
P;o: tl?e ?mm; tlrlne‘.zan. Forthe Since Forthe .Since
: reck., Jan. 1. L1972, week. Jan. 1. reek, .

Flour, bbls. 105771 2,917.620 2.496.19% 34,652 1,347,991 ‘:31,3»30 "9%‘,3‘&'4
Comeal, o 4001 13561 170950 2699 1594571 4478 13308
Wheat, nus.1L2K.290 23 395 416 12,162,621 949.17523.261.701 425,210 10.815 507
Corn, * ** .1.021.222 22,923 967 36,711,613 391,773 13,146,517 520,239 23.990.030
Rye, © o000 GITRGS 377988 23122 938472 .0 GeR.Tas
Bariey, &c.. 223480 1937831 24390695 | 40cdz - 22,659
Oats ... ... 331,003 10,105,809 11,246,925 2,000 35512 342 31,43

The following tables show the G

ment of Breadstuffs to the latest

fjitized for FRASER

rain in sight and the move-
mail dates: '

—

LAKE AND RIVER PORTS FOR THE WEEK ENDING

RECEIPTS AT
. NOV. 8, AND FROM AUG. 1 TO NOV. 8.

Flour. Wheat . Corn, Oats. Barle
-bbls., bush, bush. bush, bnsh." bl:z;-
(186 1bs.) (601be.) (56 1bs.) (321hs.) (481bs.} (58 They
Ohicago... .o~eeo.. 55509 654,399 600,270 315,035 198780  14ne
Milwaukee............ 28,174 668,450 10,370 14,040 56,193 o
12914 47,3655 %0850 59483 6 995
4,201 53,434 13256 15564  g13  U**
S
e D0k, 1953 0,641 ; 3
TS0 WO .. Lo W 8
Total.. ...o.ooeeee 140,035 1707000 811,699 541221 246,615 790
Previous week....... 147,698 2.054.357 1,019,963 720,821 “95.916 by
Qorresp’Lg week,'72. 131190 1511.693 516,069 417,262 353035 374
e = M1 144755 1146645 1233617 391813 200543 700
‘e 0. 155445 1,184,670  349,9!10 309,202 104,782 98798
“ 69, 197,481 1,695418 371,120 426,227 212,862 959
i 68, 121756 158,345 237,009 452,019 92,748 37912
Total Aug. 1to date...1,789,302 32,788,223 23,661,922 9,678,508 2,630.151 178173
Same time 1872-73.... 1,708,778 24,835,959 23,719,068 9,255,987 4,924.823 BT to
Same time 1871-72.....1.985.367 25,722,383 17.382,505 12,883.164 3,867.228 171599
Same time 187)-71.....2,037,074 22,000,866 7,961,080 9,519,461 3,875 :

»364 - 845,491
* Estimated.
SaIpMENTS of Flour and Grain from the ports. of Chicagos
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth,
for the week ending Nov. 8, 1873, and from Ja

nuary 1 to
Nov. 8: ] _ -
Flour, Wheat, Corn, Oats, Barley, Rye
Week ending— bdbls. Hush. bush. bush. bush, bnsh
Nov. 8, 1873.. .. .... 138,592 1,736.288 1,176,653 439,491 123708  453%
Nov. 1, 1873......... 157.025 1,574.979 1,035,673 444624 306,681 9313
Corresp’ng week 1872 135,928 1,225,298 927,290 395,362 298,415 88538
Corresp’g week 1871, 100,481 1,042,811 860,183 579,483 120,117 47305
Corresp’g week 1870, 149,862 1,585,230 579,105 321,119 111,018 45708
Total Jan. 1 to date. 5,447,252 50,186,685 46,837,010 19,988,751 3.453.055.1,266.061
Same time 1872....

3,911.638 21,188,495 63,862,132 17,305,685 4,766,598 1,105,769
8,910,370 34,673,473 45.236,143 15,486,971 2,926,608 1.283.46
. 5,571,912 85,212,525 19,529,699-11,130,239 2,841,421 1,511,014
RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THR
WEEK ENDING NOV. 8, AND FROM JAN. 1 TO NoV. 8,

Same time 1871.....
Same time 1870...

Flour, Wheat, Corn,  Oats,- Barley, Rye,

At bbls.  bush, bush. bush. bnsh. bush.
New YorK.....ccoone 90.473 1,033,613 1,043,613 271,936 229,214 5000
BOSLON.....uuu s ceeeens 53.961 12,000 2,646 42187 7912 ‘400
Portland*.............. 10,6755 2500 12500 9350  1.000 375
Montreal....... ... ... 28,535 271973 85,60 .o 2800 .,
Philadelphis .......... 23,975 93400 57,200 54,300 70,000 1,200
Baltimore. ............ 30.505 35,500 38,500 18,500 ... 1,800
New Orleans.......... 16,184 33,476  22,247. .o
Total......... .... 254.528 1,476,086 1.273,595 - 419.470 310,256  8.7%5
Previous week........ 253,215 1,876.829 1,018,382 621,824 365849 923320
Week Oct. 25 ........ 23,932 1,638,810 1,584,826 763,916 319,072 37815
Week Oct. 18........ 273,392 1.951.434 1,451,917 433,539 215433 65,007
Week Oct. 11.... .... 253,680 2,867,883 591,033 . 404537  73.013 4401
Cor. week,'12......... 251,037 1,174,324 742833  416,x35  203.851 2235

Total Jan. 1to date..8,118,366 42,376,956 44,160,794 19,949,060 2.005 6891,036.490
Do. same time 1872 ..6.350,330 19,467,978 65,575.021 19.875.114 2,479,284 475380
Do eame time 1871...7,914,792 37,440,393 38,280,868 18,667,512 2,761,869 1,018.75

* Estimated.
Tag VISIBLE SUPPLY OF GRAIN, including the stocks. in
granary at tho principal points-of accumulation at lake and

seaboard ports, in transit on the lakes, the New York canals, and
by rail, was Nov. 8, 1873:

Wheat, Corn, Oats, - Barley.

bhush, bush, bush. bueh,

Ic etore at New York ........coen s 1,720,463 3,123,806  755.153 232,42
InstoreatAlbany. ............... ... 21,000 102,000 122,000 200,000
Instore atBuffalo. ........cocieie ol 197,310  284.711 221,752 69,751
In storeat Chicago.........cooeiveinns 651,115 1,864,210 451.628 472,037
In storeat Milwaukee................. 461,092 39,282 16,270 80,932
In storeatDuluth.........cccvenaa.... 55,610
In store at Toledo........ ........ 411,355 466,317 88.272 1,526
"In store at Detroit.. 178,146 26.019 33,917 2?,564
Tn store at Oswego*. . 210.000  130.000 40,000 85,000
Instoreat St. Louig................... 168,886 260,812 91,589 97,269
Instore at Boston ................... 81,472 268,922 282,152 . 21,102
Instoreat Toronto .... .......c.e.-.. 141,853 50 3.520 138 433
In store at Montreal................... 465 357 . 210,486 2,896 19,117
[n store at. Philadelphia...... . ...... 210,000 180,000 80,000 130,000
In store at Baltimore...... ... ...... 53,623 157.699 £0,000 15.000
Lake Shipments.... ......ccoeuun.... 1,463,902 1,047.163 279,213 15.7%5
Rail shipments........................ 272,386 79.490 160,278 47.913
Amount on New York canals......... 2,306,812 1,582,657  356.6:11 323,440
Total..oeveininininnnneennnnn.... E9,073,617 9,920,664 3,045,251 2,039.910
Total in store & in transit Nov. 1,°73. 8,611,903 10,472,734 2.684,435 1,940,777
s £ Get, 25, '73. 8,574,116 10,969,645 2.756,447 1,9!8 811

i - " Oct. 18, *73. 8,535,944 - 12,356,583 2.475,158 1.917.f%
“ “ Oct. 11., ’73.9,126,309 12,642,088 2.332,195 1,451,867
44 » Oct. 4, '73,.9.801.655 12,496,634 2,155.547 1,927,21'3

e ¢ Nov. 9,'12. 6,931,899 10,988,874 414,153 3,119,602

———

# Extimated.

THE DRY GOODS TRADE.

FripaY, P. M., Nov. 14, 1873,
Confidence has been partially restored in dry goods circles dur.

ing the past week, by the action of the larger jobbing housesin
offering their entire stocks at a material reduction to prompt cash

and 30 days’ buyers. These sales were begun by Messrs. H. B.
Claflin & Co., and their action was followed by Messrs. Peake,
Opdycke & Co., and other large houses. The rapidity with which
sales were cffected has done niuch to relieve the prevailing feel-
ing of embarrasement and restore confidence in the future. Col-
lections have been coming forward freely from the interior and
there has been more promptness on the part of dealers in the city
in meeting their engagements. The trade has heen ,almost ex-
clusively in the hands of jobbers, and as their aim now is to clear
out stocks as rapidly ag possible, they purchase nothing beyond 2
few packages of staples occasionally to make up assortments.

The feeling with agents, however, is one of encouragement, a8

-
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jobbers are likely to be able to meet their engagements, and the Widt?rﬁgen Shemm%idﬁ‘dp rihlrtlng.. w
. o . A o €. ) i
year will probably close more favorably than was anticipated a ﬁdriatic. ..... 386 12 |IndianHead.. 40 16 Pepperen.,"dst’lli Prége.
few weeks 8Z0. ‘_ . . A%z?lgz?nn;.F.'.". gg gx Ind'ndgrch.ff' gg 13§ 33 ;%j ggx
DouEsTIC COTTON GooDs.—The jobbing transactions havebeen [ Albion A..... 36 9 do BB.33 10 | do_...l12-1 40
liberal in cotton fabrics and the market is pretty well cleared of o eag,‘j:: 32 11; gg fi- 32 ’1‘3’."5 38 f{ Sgpes ;?-, ﬁ
gtock. Prices have been reduced by jobbers and are very irregu- gg ‘ég ég}f go d{ \V'Zg ig% go 3---:-2 33 10
lar in consequence of the system that has been adopted by the Aflantic A3 12 [LaconiaO.... 39 1l Pequot A" 30 lgx
leading houses for the purpose of working off stocks. In first do E;';' 37 }?ﬁ (}g B gg ‘3§ 38 """ 912 éiﬁ
Lands few quotable alterations have been made, the only changos | - L0 Te- 8 X do  ......9-4 80 pide 04 40
. ) P 1e 36 A L itts r
being those established for the purpose of equalizing values. The :110 LL..(.3 36 9/6 Sg }(1):: 65 P:)tctz:g:t]%a‘?]bb gg lg}}g
N . sal se likel o V....3 1v [Laurel D..... 36 114 | Portsmouth A 36
decline in the raw material, ho?vever., is likely t? be met by t?xe Appleton A.. 36 12 | Lawrence A.. 36 % do P 20 12
wills when they start up for their spring productions, by a revis- Aug%gm N.. ‘;g 7 do 2,, .32 13 5 do . g 27 ...
! L7 MRS 1 0 S.. 2 aranac
ion of rates on nearI'y all classes 'o.f goods, and the prospects are do ... 30 9 do XX 36 1% ey g(ﬁi }}2
favorable for the spring trade opening on a lower range of values 2 I B B g¢  Lh.28 N laan, Ya o
than has existed for some years. Plain cottons are without essen- BBrg%dway.'::: 36 10 o Y. 36 110§ do B. ... 2 g%
tial feature. Prints have gold fairly at irregular jobbing prices BSotgrg..lf::: 28 lllig %335?5}“ GB"‘;é %g« Stl‘f;fflkR:\\er %2 2}.{
and the offerings of all makes are very small. Printing cloths are gg }‘VF """ gg 123 | o % &8 };}% E{?{nom cc.is v
down to Sc.—the lowest point for some years, and rales are light (éabop A. a6 1| do T T, do heavy 1 }g§
at that figure. Colored cottons are dull and nominal, the trans- cgﬁﬁ;‘iﬁgg‘"})" 23 135 M?lff'% """ §§ ‘3 ,‘}2 . :‘3 33
actions being insufficient to establish a market. gg g.. 3g 1051 do BB. ... 36 10 do ... % 4-2§
DouEsTic WOOLEN Goops.—As compared with cottons the | do W, 33 bﬁ 3 standard 38 127 do g 5
market is in a better conditi . s rescent..... 36 12k | Maxwell...... 40 18 do Non..... 40 19
woolen goods ondition, and with light | DwightX./["30 4" | Medford ..." 36 11 | WalthamF... 40 14
stocks of nearly all goods holders are disposed to be steady in gg ]zr 33 19}5 Mystic River. 36 103 do ... .5-4 16}
their views and to adhere pretty generally to former quotations| do ZZ... '38 l(l)if Masco&x(?met.. 33 iz)?', gg 'i?)_; §§§§
. o tedesie .. 7% ...10- ¢
without pressing the better grades of heavy woolens upon the gg Btar.. : 12 N“Stgm el 33 }é L
. A Y P . i arren A.... 40 142
market. Buyers (.:ould probably obtain easier rates upon pur- EggterAdo . ‘éﬁ 18| do E....40 13| do AA.. 40 18"?:’
chases of any considerable amounts, but no extensive operators | Gilboa .... " % 9 i W o4 5 W atg(r)rordB\;}. B 100
i . o THEIYE OPERAtOIB I Great Falla M ") ....... o « . 1
are in the market and transactions are mainly limited to the re- Gr eadtoFalls 1\% fg 3(1) N do ... 10-4 40 do C..36 10g
quirerments of the tailoring trade. Flannels areselling moderately b do E 36 124 e“linéarketﬁ gg H 38 3‘\6 g?i %31’
without general change in prices, though eome reductions have a_rr&gbnrg %' gg }8X §:giziidcae§t'r}z“ .;g 11(2) Wacgcl: et 33 %?J
been made since our last report. Blankets are dull and un- [ndia({’ Head.7-8 113 | Pepperell.... 7-4 21 do ~ .. 40 154
changed, the light stocks maintaining prices. THosiery is selling % =45 37 do ....8-4 2 do .48 19
fairly with some ciearing out sales through the auction houses | Amoskeag %lea‘cshengx!lﬁgt]lngg and A
and prices generally irregular. Manufacturers are doing but do . 42 17 Gerrgsof?h%'b‘bi?l‘). 1 t)e((lll(l;n""""':)_4 §A
little and the demand for the raw material is very limited do  A..36 14¢| dle......... 36 13%| do 37
though holders have made no important concestions, and fine ?1?) '1'8—3 §§ GOI%&“ edal"“% }éé (%0 i
wools remain firm. . G 7.3 - .. 33 10K do 45
. . N 10 |GreenG...... : lo .. -
FOREIGN G0ops.—The market is very dull and sales from first Androscognf. 36 15 | Gr't Falls . S 15 |Pocasset G, 35 18
hands are chiefly effected at auction. Jobbers are disposing of 38 ‘ AAség 11 do 8...31 10 do F 30 ..
considerable amounts of goods by accepting lower prices, but the do ....¢ -4 gg gg %.. 33 H i Prid(}-oof “F.F t gb: 10%
supply is still very liberal and the season will result in material do ...10-4 40 |Hallowell Q.. 35 11-11)¢ | Red Bank.... 38 2$1?}~£
losses to the importers, even if stocks be cleared out. The higher ﬁrl;wr:ghtWT 36 16X do E..36 134 do ~....33 Oy
cost fabrics are slow of sale, the consumptive trade apparently Bgllggn&‘é'o}i'gg 53, H?ﬁr’;sé' Tdein o9 H !]S?le)t'm?'dls A% 1%
running more than for some years past upon low priced goods. do .31 10% P B L el
Silks are dull and prices favor buyers. Bﬂl;{letts ----- 3 14 |Hope. ..o 36 1237 [Social C....00 33 10
The importations ot dry goods at this port for the week i o e ? ¥ eaera gy D b, B 3
. endin d : ; i v Y 36 : " S 1:
Nov. 13, 1873, and the corresponding weeks of 1872 and 187% Bats... Tl % 19 |Ind Orchas 3 15k O P G
have been as follows: ~ do DB ..... 36 H do H dw 36 13 do L....... 36 9
NTERED PO CONSCAFTIO ) N Bay Mills .... 36 16 do CC...34 15 | do B....7 a6 12i
r_l;t_ lg7fon THE W’lili.‘_l-!. 1?’1712)??« Now.’1_3,_-1188.73‘;_ glactlés]t;neAA 36 13} %mrges.....; .86 15 Thorndike B. 36 10k
. Plgs. Value. Phgs. Value. Pkgs Value | do C..ooo: R E A S o X e a
Manufactures of wool.... 533 $214423 485 $195526 300 $125748| do E...... He S i 2. a0 1
do cotton.. 711 202801 438 115208 405 © 9°2:5| do Re..... B S° S =B S,
o Ml 80 RBH W N on 1657 | do 8.0 B 5 |LongaonNn 0 qo X% B
) 4%..... : 241,9'1 414 110,244 343 "6.043 - do W..... 42 16 do ... 0 48 | do L.l ;-
L oo Fod : 16,043 ... 42 16 | de ... 46 18y | do ....... 6-
Miscellaneos dry goods. .43 160,53 8T 200 s qutx eee A8 1D¢ ) do  GB ..471 19 | do U S4 40
Total..ceeunnnnnnn. 3,189 $1,08),520 1,856 683,321 1,633 §523,i3; R0 e i% °d’ffdé’;§’ﬂf,;ia 35 22 ’33 i i)
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE '3 Lo - 9-8 16% | Lyman camb.. 36 21 do Nonp.. 36 1’:35‘
8AME PERIOD, Cs (o RN w..0-4 181 | Linwood. 36 14 Waltham X 33 11/'2
Manufactures of wool.... 497 $193220 525 $292055 497 $203.069 | Canoc........ 27 6 [Medal........ 3 15% do U482 16
do cottom.: 194 ~ B6.213 257 74808 224 65,007 | Chapman fine 56 143 Masonvilie... 36 15 do  ...64 25
do gilk..... 65 75,863 100 108,227 114 120,198 do X..36 11% | Masconomet.. 36 154 do 8-4 24
~ do TS 450 12531 247 16.643 2718 gy.7e7 | Clinton CCC.. 36 11% do .33 134 do 0.4 30
Miscellaneous dry goods.1,158 1414 136 12,153 569 39879 = dol C..... 36 11 {Iaxweu... ... 36 18 do o1 35
- — —_1 " | Davol.... ... 4-4 16X | Nashua E.... 36 5% | Wamentt N 9:
Total ... -oeeev ... 2,264 $419.250 1,265 $401.936 1682 2498830 | 40 ........ 42 21% do' .E.....sfg i\ﬁk (?5“8"{{’ ..u_)g 129;4
Add ent’d for consumpt'n 3,180 1.039,520 1,856  683,32f 1,633 = 523,134 Ddoﬁ ------- 5-4 23 do 794 4o | doOHHTI 38 13
x L — 2 | Dwight D.... 40 20 do ....10-4 45 40, ov  ouv 5= 5
Totalthrownupon m'l’t. 5,553 $1.508,779 3,121 1,118,307 3,315 &1,022,014 do Star. 36 1. |Newmarket C 36 1‘3'»; “‘ﬂshington..b:s?; Q'.;
ENTERED FOR WAREHOUSING DURING SAME PERIOD. do do .. 42 17} do A 36 12 | Wauregan.... 36 16
Manufactures of wool. ... 520 §10.515 492 $218,013 w2 gs0a33] 90 o H B g do comb, ». 20
0 voron.. 5% 1810 206 6218 87 10720 | goag cumbr. 36 8| B et 50 13 White Rock.. 36 15
“do silk..... 14 50,1712 115 111145 200, 155038 E'mwood.. .. 36 19 | Pawtucet..... 36 .13 | Whitinsville., 36 13l
o flax. ... 43 123399 450 1B358L 755 lolegg | TouEof the BeADON L 50 - 208 ° 23
Misceilancous dry goods. 47 23,058 133 26120 171 4087 HOpmeeee: 36 15} | Peoperell....6-4 21 | Winthrop AA. | 123¢-13
ot o Ean T ’ bk Bdal gg . gi 33 go ...... ’g— 25 | Wessacumcon i
Ol ee . connnn va.. 1,423 516,204 1,402 534763 2,236 06.¢ .o 42 2 do ...... -4 Pir g e o 36 1°1
Addent’dfor consumptin 3.130 1,089,529 1,856 S Ty o - Q0 wn v B B0 e A w1
_ —— = = ? o , do, - -4 do ..... 4 &> | Williamsville. 36 18
Total entered as the port, 4,013 $1.605.133 5,258 $1,519,050 3,099 $1.310.443 | T nEloMfgCo36 14 | do ... 111 10 )
W Ry NS el ) Domestic Gingl .
ef annex a few partlculdrs_of. leading articles of domestic | Amoskeag . ...... 14 Gloncestcr....f“?..la!)';;'l‘l’oahndv ...... 12
manufacture our prices guoted being those of leaaing jobbers: Bates ...... ....... 14 | Hartford.... ...... 11 Randalmon........ 15
Tickines, Caledonia......... 12 | Home.............. 10} | Renfrew........... 1
Amosk’z ACA ' & Delaware Lancaster 14 | Union X 12t
mos ... . .. 0 2’_ ............... bR e s seiere aie 2 JULIOU...s covv i v P ,'
A ACE: o AT JCORlBAGE., B3 o8 [OBEE Buess o2 AL L GHGREOW rostecins 123¢ | Namaske ... ... .. 133 A
do B.... 19 do No.3. .. 18 do ACA... 30 25 ! Glazed Cambrics.
do c. o1 do No.4... 17 do do .. 3 29 Arcadia.......... TKIIIurmon ........ 6% | Smithfield.... ... Ty
do D.. . 15 do No.5.... 15 do - medal’. . 571 Ellerton......... 7y | Portland....... . 715 | Washington.. ... Ty
do awning 22 do No.6. .. 13 | PearlRive-.... . ’ 5 Continental...... T4 | Pequot.......... Tl | Wauregan....... 3
Arasapha. 5 " Yo | do No.T. ... 11 |Pemberton AA .. g2 [ Sramklin...... 7% 1 Red COross. ..... | '
Algodon....... 36 92 | Baston... .... 11X-13% do  B... .. 183 [ G8rmer...co.... . l High colors 1c. higher.
Al do B...'7-8 ....|HampdenCC.. 30 15 do E. ... 1ax% Brown Drills.
bany........ .. 81 do BB.. .. 1% do Bars .. 22 Appleton.......... 13 | Great Falls......... 13 | Mas8..c. evnnns D 13y
Beaver Creek.. .. 92 do TRA .. 2% | Pittsfield...... .. 8 |AmoskeagA... ... 13 |Laconia ........... 2y do ... UG 10
Conestoga A p. .. 27 Mamiltonreg.. .. 20 | Swift River.. . .. 121 | Augusta........ 12 |Lyman H........... P;\pporo‘_l.......‘.‘:. 12%
do Bp.1-8 26 | do D.. .. 16 |Thorndike A.. .. 13~ |Boott.............. 13 |Langley B .. .... 14 123 | Stark A.. ......... 12
do  Ap4 23 | LewistonA..38 29 do _ C.. .. 18 Denims,
a0 :;12.4—.11 g; gg ﬁ gé ‘ gg Wlllo:\{OBr‘k No3é g%}{ Amoskeag..... 22% | Columb’n h'y bl'e 31 Thorndike ©..
doGldmdl .. 21 |Methuen AA.. .. 22 Qo .36 85gl  do B 18] doREX b UncasveUCA. iy
do CT.. 6 19 do awning. ..21%¢-30 | WhittentonXXX. 24 lBea\- r Cr, AA 19 | Lewiston...... 293 | York ... - 32
do CCA .., 18 |Minnchaha... 78 27%|_  do  A... 16 ¥ 7 | Oak Grove. . B aren AXAT 30
do AALT-8 16 do  ...4-4 323 | York 50 20 do. BB 17 | Oak Grove..... 7. | Warren AXAL, 20
poraty ARL" 73 45 . ork. ... 5 I do_ CC. 15% | Otis AXA..... - 90 do BB.... 13
O iivesveiie 32 ) 24 f ChesterD’k B 14 do BB ....... 18 | do CC.... 16
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GENERAL

PRICES CURRENT.

ASHES-Pot,1stsort ® 100 ®.. .... .
BREADSTUFFS—Seespecialreport.
BUILDING MATERIALS—

Bricks—Common hard......... % M. 400
Crotons.... ......... .o 1400
Philadelphia tronts... L2850

Cement—Rnsendale..... é *® bhl, ...

Lime—Rockland, common ® bbL. ...
Rockland, lumF v
Lumber—3outhern pine. .

White pine box boards.. via 4
White pine merchan. box board.. 28 00

Clearpine........ec.... ... e 6500
Spruce boards & nlanks ........... 24 00
Hemlock boards & planks........ . 1800
Nails—.0@60d.com, fen & sh, ® keg 4 50
Clinch, 1to 8 in. & longer.......... 6 00
2d and 8d fine. . NS —— 6 5
Cut spikes, all ‘sizes. . 475
Patms—beaci white, Am pure .inoil 11
Lead, wh., Amer., ure d Y. wises 10
ztnc, wh., Amer. dry, No. %...... R
Zinc, wh., Amer No.1, in ofl. 11

Parlswhlte Engnsh,pr ¥ 100ibs. 2 00
‘BUTTER AND CHEESE—

Butter—State, dairies, com. to fair,. 25
do Welsh do NG esvonses 32
West. tubs, good to nne ............... 22
do COMM M ...cvvcecenees
Cheese —State tact,ory ................ 9
do BState dairy,common to fair.. 9
COAL—
Auction sale of Scranton, Oct. 29:
8,000 tons steamboat. ..o 480
13,000 tons grate...
9,000 tons egg.. .. ... 530
86.000 toN8 BLOVE. ccvsnisooiiasmssscass 5 40
9,000 tons chestnut..e.cevvveeenne o..e sees
Liverpoolgas cannel.........c.v0 ..s
Liverpoolhouse cannel.............. oo
COFFEE—
Rio Prime.. ......... TR gold. 22

do ood.........................zo]d. 214 @

do fair............... ....gold. 20
do ordinary..

Java, mats and bazs

-Ceylon. . gold. ...
Maracaibo gold. 4 23
Lagoayra.. goid. 2% 3

1519 Lmrmngo
Savanfla ....

Mexican .. sssessconsussnsenn ...gold. UX@

COPPER—BOIMB....cocvveennnnnnnnn
Sheathing, new (over12 oz)®# lb
Braziers'(over 160Z.)wececevnnnnn...
American ingot, Lake......... cash. 22

COTTON—See special report.

DRUGS & DYES—Alum, lump...... . 3
Argola,;crude.....cvssessssaiin gold. 16
Argols,refined.......... vasmses O 26
Arsenic,powdered............. e
Bicarb. soda, Newcastle....... ‘¢ 550
Bichro. potash, Scotch....... o8 18
Bleaching powder.... ........ ¢ 200
Brimstone, crude, ® ton...... ‘¢ 3750
Brimstone, Am. roll........... ¥, 2%
Camphor. CTNAB e rnnnrrereens gold ....
Castor oil, E.l.inbond, ¥ gal.. ** 3
Chlorate potssh ................ e 33
Canstic 8044 ...covevensess swon “ 600
Cochineal, Honduras...... .... ss 55
Cochineai, Mexican............ = 54%
Cream tartar, prime. ......... s
Cubebs, East Indi8e..ernnn.. . = 6%
Cutch...... s ssssseussh e swEE e ‘" 43,
Gambier .........cii0eenl.. e B D, 6Xe
Ginseng, Western.......covuvvuvennee cees @
Ginseng,Southern............. ...c... 130 @
Jalag CesE AR e Ye e R 37T @
Lac {e good&ﬁne ........... gold. 20
Licorice paste, Calabria.... ......... 33
Licorice paste Blelly . vicsincnasien 25
Madder, Dutch.......cocuennnne. gold 7
Madder,Fr. E.X.F.F........... o 5%3
Nntzuns blue Aleppo.......c....... 19
01! vitriol (66 degrees) ....... .. ... 2% @
Opiam, Turkey,in bond........ gold. 6 00
Prusslate potash,yellow............ 3
lCK8IIVer casasans o wevssssons gold.
uinine. ....coceeeeiiicnnnn. . PEPOZ, ...
hubarb China oodltopr... ¥ ™. 35 @
. 8al soda, Newcastle.............. gold 131%@
Shell Lac, 24 & st Eng.....cc....... 56
Sodaash............. o
Sugar lead, white...... 1% @
Vitriol, blue, common @
FIBH-Drycod...ccceeeuuueenn.. ®cwt. 500 @
Mackerel, No.1, Mass., shore, new.. 25 00 @
Mackerel, No. l Hallfax oocoviovons 1807 @
Mackerel, No. 1, Bay............... 1600 @
Mackerel No. 2 "Mass. shore........ 1500 g
Mnckerel No. 2,Bay ................ 40 @
FLAX-—North River..... ... ... 8D 16 @
FRUITS—
Ralsins, Beealess, new.. . ¥ frail 4 75
Q0 LAYer; DeWi...iivesinsssnossose 25
do Bultans....... scessvisosisessses lt!
10 Valencia,new... ............. 8y
do Loose Muscatel new. %« box.. 250
Currant8, DeW....cocvveneeennnnnine. . 53
CItron.Lezhorn ...................... 25 a
Prunes, Turkish,new................. %@
Prunes, French...........coveuveene.. -
Dates ......
®igs, Smyrna, new........00.
Canton Ginger................

sardines, ® hf. box,.
gardinas, ¢ ar box..

Macaroni, Italian............ .......
ADc’imetaélc It)hﬂe 1—;973
es, Southern cro 7

pg ! do sliced’ dop

do 8tate,sliced.....

do do quarters

ao do Western.
Peaches, pared new, Ga. &N 18

do unpared, halves & quarters 1
Blackberries............. 10
Cherries, pitted.. ............ T 8

GUNNIES.—8ee report‘ under Cotton.
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GUNPOWDER—
Shipplng#%mkeg....'. ............ ceee @ 425
JE:X:14 017~ S ver eeee @ 875

HAY—North River.shipping, ® 10D .... @ 100

HEMP—Am. dressed..... sesene ® ton..200 0 @230 00
American undressed.... . ........... 115 00 @120 00
Russia,clean ..............cc.... gold 325 00 @230 0V
Manila,current .......... s ) %@ Yy
SISALE.. e uinrs cormemerrnnnaneas . 034
£ 1 - P —————— Taadise saeeenE o 2K @ 4;‘3{

HIDES—

Dry—Buenos Ayres. LMD RId 25W@ 2Ry
Montevideo .............. ... ¢ HX@ ...
Corrientes .. eie 4 @ ....
Rio Grande ces W 25 @ e
Orinoco... S e @ 24
California . ey L. @ 23%
Maracaibo. oo 17 @ 18
Bahia..............0 T 18 @ b

Dry Salt —Maracalbo. B D ot ... @ 14

O cimoninss sonvnns. maseene be 17 @ 18
Pernambuco. ....oooeeemvnvns g eer @ 14
MAtAmMOTaB vus s cvinmeness swe ot .. @ 117
Bah1f . ovoeenesmsmnnss - 5 s s . @ 18

Wet Salted—

Buenos Ayres..... ....... F D gold, ....@ 18
PATR.cos i suwoimne s spasmmeanss s 10 @ H
Callfornil ¢iee sevcenisansosses - .. @ 114
TeX8B ...covveiirearnnenncnnan cur. 11 @ 14

East India Stock—

Calcutta slaughter....... ®¥hgold, 17 @ 18%
Calcutta, dead green......... £t .. @ 18%
Calcutta baalo .o ooiss0s b 13%@

HOP8—Cropof 1873. . $DB... ........ . 46 @ 50
Cropof 1872 c.vveevnnnnennnn W@ 30
Cropof18il....c.covovunn. e, @ ...
Crop of 1810:; cesvermnmessinas e i0 @ 16

IRON- -Pig,Amerlcan No.1l....¥ ton, 35 W @310
PiIg, American.]o.2 ... .osvibive sass 3000 @ 81\
Pig, American Forge...ooovvueve.... 95 00 @ 27 00
Pig,S8coten ... .. cceviiiieiiial, 33 0 @ 4500
Bar, refinved Enplisl' & American., @. -

STORE PRICES.

Bar, Swedes. JB5 00 @

Scroll.... .100 00 @132'50

HOOD.oveiiieiiiiiinnnnnas 117 50 @157 50

Sheet, Russia, as to assort.. ... gold 1% @ 1814

Sheet, »ingle, double & treble, com, 5%@ 6%

Rails, English, ® ton ........... gold 6300 @ A5 00

Rails, American.at worksinPa .... 7000 @ 75 00

LEAD— :

Spanisn,ordinary. . ®100 mgold @ 700

German. ** ..iivi seessssesee o @ 700

ENgUBR oo vonvemsssvinamaeesvess se @ 70

D230 o i, eeee @ 925

Plneaudsheet ................... cees .ee. @ 1050

LEATHER-—

HemloCK. B.A . ioiiiiiiiiiininnnes e M@ 30

s California.......covevvennne. W@ 25

.“ OrinoCo; &Ci.. cisinisasevis - PL3AG) Pirg™e

‘*  rough......... T 33 @ 36

Union.cropped....ccicveeniiieiens cuns 38 @ 42

Oak rough......... o Vaesuseseneiesea s 8 @ 36

Southern.......eeeees TR ey 30 @ 32

MUOLASSES—

New Orleans good to choice.® gall, W a 85

Porto RICO. ...ecnvssevestose svessone 26 @ 50

Cuba Muscovado.... .... .. ...... 19 @ 2

vubaClayea...........ooveee cinnas cos 18 @ 92

Cuba centrifugal and mixed......... 15 @ 17

English Islands... ...cocoveenn... @ B @ 45

NAVA‘%’ S'}I;?R{i‘s-—

Tar, WaBhINZLon ..., .ccaavess asnenssie 313 5

Tar, Wilmington .................... 3 254@ 82

PItOR. CILY venvenennenranensrnrnnrnenns 300 @ 3 iy

Spirits turpentine............. ¥gali. 29 @ 39k

Rosin, straic’d ® bbl........... fhwen’s 255 @ 270

'No.1..... seeeesae S SEEEEE 310 @ 314y
s No.2 ........................... 270 @ 2890
0 palea..ci, o cereie:  TEiolecn: w'n tmseie 325 & 375
0 eXITADPALE viveenrnniieainn 3B @ 400

NUTS— .

Filberts,Sicily. new................. ceee @ 15
do Barcelona......... ........ . @

Brazil nuts. rew. ...... e . @ 8Y

Walnuts, Bordeaux .................. cees (@ ..

Pecan NtB. . oveveevsvasunsssae s 5 e 5 @ 7

Hickory nut8......c.evve oun. ®bush 175 @ 187

Chestnula.eeee. civriiiinnnnnnnna. 550 @ 602

PoADUTE; VA wisue s svunisssissivasaee i25 @ 200

do Wilmington................ 12 @ 175

A'wonds, Languedoc........., BB, A4E W0y

do Tarragona..........e.e..ee. @ 19

10 Tvica........ 19 @ 1914

do . Sicily.......... g 16¥@ 17

d0 Shelled....ovoeenie T 31 @ 38

OAR UM ossessvsesmsasscssmmss soet Wi 8 @ 101,

OI). CAKE -

City thin,oblong,in bbls. &ron gold ... @....

Western thin oblong, (dom.) ...cur. 2500 @ ..

OIL8S—O0live,1n csks ® gall............ 117" @ 12
Lingeed. crushers prices # ga.nun,

1D CABRB wui sunmiemsmni s spwnmenss 5 89 @ 91

Cotton Seed Crude.. 0 @ 41

Menhaden, primeligh 3B @ 85

Whale,bleached winter.. e 12

Whale,NorthPrn .......... 63 @ ....

SPErm, erude coenesnes o5 sonmens e ee.. T I 40

Sperm, bleached wi- ter....... .10 @ 177

Lard oil prime winter.... .......... 62 @ 63

PETROLEUM—

Crude,ord’v grav., in bulk # gal.. - 5Y

Crude in bbI8. . .ivenrnrinnn st cen. @ .

Refined,standard white g 13% @ 15

Naptha ..o oen on il saes @ 9.

PROVISIONRNR—

Pork mess # bbl (new)..... . ....... 1450 @& 15 00

Pork,extra prime............... eeeea 1350 @ 13 75

Pork prime mess city..... .. ...... 1500 @ 18 25

Beef,plainmess ........... P 4060 @ 700

Beer extra mers (new)............. 1002 @ 12 00

Beefhams, DEWiaisiaesosssaeonesamsn 2200 @ 23 00

Hams, pickled................ 1 ) 9 @ 10

LArd coccosssssvesiscsormonins se swaine %a %

RICE— .

Rangoon, dres ed gold in ond... . @ 2%

Carolina.. e 6 @ Y

SALT—

Tarks ISlands ......ovees aven % hush @ 8

0%, § b2 @ 85

Liverpool, various uorts Hfeack. 1 25 @ 800

SEED—Clover, new.

SILK ~Tsatlee, No.3 chop

Oolong, Common to tair

gsouc. & Cong.. Com. to fair
- do

TIN—Ranca..

SALTPETRE—

Timothy..........
Hemp. foveign, ..o oo 0.

Flaxseed, American, 1oush. v’ev&"'
.Linseed, - alcutis # 36 mgold (time),

']eat]ee re-’ 9e]ed

SPELTER—

Plates, foreign........ 100D, uold
Plates domestic........cc0uu.... ¥ D

SPICES—

Pepper, Sumatra................. goid

[\ BINEADOT . o vnwowes swmmmes os
Cassltt. oot e,
Snger. African.......ccov cevvniennn.,
4o Laleutta. .. osees & RS ey
MBCO uc v mavn snmies 556 memsues STeses
Nutroegs, Bataviiand Penang ......
Pimento, Jamaic&. . . ....coee v . ...
CIOVER 5 cir sammes simimiinme e Sisiines
dO BEEMIN. o6 wuniiassoons seissiseess

SPIRITS—

Brandy, foreign hrande....... gold.
Rum—.Jam.,dth proot ........... s

St. Croix,3d proof......... o
Gin,Swan and Swallow......... s

Domestic liquorg—Casgh.

Alcohol (88 perct) C. & W...... cur,
WhiIsKeY .ccscomvosss sonssuonsosne o

STEKL—

English, cast,2d&18t quality...... an
English, snrlnp,?d & 18t quality......
Englisgh blister, 2d & 1st quality......
American bli BEOT et inrnenans e
American cast, Tool..............
American Cast8pring....covevennnenn,
America- ma.r'hme" .................
Americsn Germar soring..... L

SUGAT—

Cuba,inf.to com. refining.. .......
do fairto good refining..........
do prime, refining....... sesiie
do a!rto 200d GrOCery....ecu....
do pr.tochoice grocery..........
do "entrifmzal hhds & bxs..... -

Molasseg, hhds & bX8. ... «.ccemuee

Melado ..oeerriece soetatacriniansncncs

a, Box,D. SNos.¢to9 ......... .

pavia Bors” Zrdo 10to12 .l
do do do 18to 15........
10 do “ do 16to 18 ........
an do h{’to 19020 ccceaace

ana, Box, white.... .........
ggx‘fto Rico, reﬂning,com to prime.
do grocery, fair to choice..

Brazil,bags, D. 8. Nos.8 t012 ......

Manna. PAZB cevveanzrans eees sseeseces

Refined—Hard, crushed.......... D .
Hard, granulated, ...oooeieioiie...

do powdered .....................
Soft white, A - standard cent......
do do Ooff Al...iiis ciiiiinns
White extra C ....oovevenenne
Yellow extra C ....... B

TALLQW—Anerican¥ T..... esvevens
TEAS—

Hyson, COmmOoR to fair.. AR 31§
do. Qunerior to P-n. “eus
do Extrafine to finest...

Young Hyson,Com. to fair..

do Super.to fine..
do Ex.fineto ﬂnest
gunpowder, Com to fair..
do Sup.to fine.
do Ex.fine to ﬂnest..

[mnerial Com' -to fair.....
) Sun. to fine. Siare
) Extrafne. 'oﬁnest .........

Fyaon Skin & Twan.. com. to fair.

- do Sup. £0 fiN€..euren..s
do do Kx.finetotinest. ....

UncoloredJnmn Com. to tair....
\0)

Sup’'rtofine...... seees
ao Ex.fineto finest........
do Superior toﬂne:::;:::::::..
do Kxfineto finest.............

Sup’rto fine...ovenne
do Ex.fine to finest........

Straite.......

English ... :
Plates.I.C. charcoal......® nox ¢

Plates,char. Terne...... & s

TOBACCO—

Kentuck./lur's heavy (new crop) .
af;, & T o ceemese
f. (J mn. &\Iass wrprs, i2.
Sae(llea ( ﬂncrs 5"
Pennsylvanla wrappers, "7l .........
Havana, com.to fine.................
Manufac'd in bond, dark wrk .......
L bright wor}\

WOOL—

American XX i..ooeeuiiverocraas @D
American, Nos. 1 & Z...... ...
American Combing..cccevvniinaes
Extra,Pul led... .......................

No.1,Pulled...cceeiinienennn. RN '

Ccal ifornia. Spring Clip—
Fine, unwashed........ e b B
Medilm .eeeeerernnns e e
COMMON ... .vaciarertnssosssasansnns

. 8outh Am. Merino unwashed,.

Cape Good Hope, unwashed .......
Texas, iNC.c.iveeirieeerenvonanannes

Texas, medium... ... . coeenennnan
smyrna,unwathed....... ..... gold
ZINC—8heet..co.coioveniennns — BB
FREIGHTS— — BTEAM.——
To LIVERPOOL® s.d. 8. d
Cotton...cc.ves O, 9-:6@ 5%
Flonr ......... #® bbl.

@..
Beavy goods. .3 ton. 50 0 @60 0 85 0 6 40 0

.............

@..
Corn b'lk & bgs. Ghu Y.

“Wheat, bulk & bags.. 14 @..

Beet .. ..,.Mce. 10 @....

Pork ,... .. ®bbl. 70 @....
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