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"THE RAILWAY MONITOR."

We have long felt the want of additional space for devel-

oping the Railroad Department of our paper. With each

succeeding year this great inte-est is becoming raore and more
important, not alone in its relations to commerce but also as

an element affecting all monetary movements. Hence we
have from year to year devoted to this subject increased space,

and finally, in October, 1871, began the monthly issue of a

supplement, so as to present a statement as nearly perfect as

possible of all the bonds and stocks of every road which
forms a part o( the complex system of the country. These
tables, however, show more clearly the necessity for further

information on the same subjects. To make them complete

one needs comparative detailed statements of the reports of

the roads, with all the current news and changes in any
way afTectiiig the bonds, stocks, roadway or management of

the companies. This has in part been attempted heretofore

by yearly volumes. We all see. however, the comparative

uselessness of information coming at such infrequent

periods ; before it reaches the reader his interest in it has

been supplantefj by later news.

Seeing the existence of this want, and the impossibility

of full/ satisfying it within the pagea of Th« Crroniclx,
we have determined to begin next week the issue of a new
paper, to be continued on tho fifteenth o* each succeeding

month, called " The Railway Monitor," which, with the

weekly railroad department and bond and stock lists of

The ChroViclk, will, we think, supply all necessary facts.

We propose that " The Monitor " shall contain a yearly his-

tory of every railroad in the United States, so arranged,

classified and indexed that one may readily turn to each

Railway report, contract, law or decision, or any news

item as to construction, operation and progress of roads, as

well as meetings and|eiections, djc, about which one may
desire information. That this paper may obtain a wide cir-

culation we issue it to subscribers of The Chroniclk at

three dollars a year, and to all others at four dollars—these

prices include a convenient file-ooTer for holding current

numbers, which will be given the first year to every sub-

scriber. Tne first number will be ready for delivery on

Wedue'dsy of next week.

GEBIHAN CAPITAL AND Ol'B HONET MARKBT.

The reduction in the rate of the Bank of England to 4J
per cent has produced very little impression here, except as

suggesting some prospect that with the return of easy

money the foreign demand may revive for our railroad se-

curities. This, however, is a result which will probably be

deferred while so much uncertainty hangs over the London

loan market about the payment of the German indemnity, and

the effect it may have on the foreign exchanges. The recent

stringency of money in London has very naturally pro-

duced a number of heavy failures, which must have spread

much impoverishment and distress. As the stringency was

wholly due to the failure of the Bank of England to provide

beforehand the ample reserve of gold which was needful for

its functions and stability, it is gralif;^ing to find that the

bullion reserve is increasing, and has reached 24 millions

sterling. So fur as our money market is concerned, there

is little prospect that any trouble from that source will

threaten us at an early day. Tne only event of this sort

that is likely is a demand for c;oId for shipment. Aud this

we shall be able to meet to a moderate extent without my
serious inconvenience to the general mercantile interests of

the country.

It is repotted that the German government, after a lull

in the coinage operations, is beginning to buy gold again for

that purpose. The growing easj of money in London in

face of this news is asoribad to the belief th*t some under-

standing has been arrived at which will prevent the bullion

in the Bank of England from being seriously depleted from

this cause. Another ipetjjod of protecting iu bullion i«
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mentioned by our London correspondent in the letter we

published last week. lis intimates that the rise in the

rate of discount to 7 per cent was not supposed to be the

only or the chief force which compelled the recent flow of

gold from Paris to London; but the real causa of this active

movement was that the bank authorities refused to discount

financi! paper. This fact, which is the common talk in Lon-

don, confirms our suggestion, and very nearly carries out the

plan that we recommended, six or eight months ago as a

preventive against the monetary trouble which, as appeared

to us, the indemnity payments must inevitiibly bring on the

European money markets. Our recommendation was that

the Bark of England, instead of waiting to check a drain of

gold by raising its rate, should anticipate that drain, and

should either refuse to add.iinaicing obligations to its oilier

liabilities, or should get a supply of gold by special purchase

or otherwise, so that, by preparation beforehand, the Eng-

lish money markets might be kept free of disturbance from

foreign flnancial operations and international payments of

great magnitude, which properly had nothing whatever to

do wiih the interior trade of Great Britain. Had this hint

been taken, and this obvious policy beeu adopted by the

Bankla.'it summer, the late disastroun stringency there would

probably have been averted altogether, and multitudes of

reputable English families, whose ruin or impoverishment

has thus been precipitated through no fault of theirs, m'ght

still have been in comfort and prosperity.

If the gold which Germany wants for its coinage opera-

tions cannot be got from England, it is supposed that the

intention is next to try this market. How much of truth

there may be in the conjecture, we do not affirm. What
seems to bo certain is that we have a large ainjunt of capi-

tal from Germany lending in Wall street on call. Hence if

Ihey wish to buy up a little of our gold, they have abund..nt

means here for that purpos?. It is this German capital thus

lending here that has in a considerable degree helped to

8U;.ply our money market during the stringency of the past

four months.

This monetary tightness here has not yet passed off

though it is slowly weakening its hold, as is shown by the

improvement of mercantile credits. It is worthy of note,

that the stringency which was partly brought on b) the

refusal of Germany to buy our securities was p.irtly relaxed

and alleviated by supplies of German capital emigrating
liiiher and investing itself ,at high rates in loans on call.

How far it may tend to our interest, and to the quiet of our
money market for such foreign capital thus to be absorbed
here in call loans instead of in more permanent forms of
investment, is a quf stion which claims more consideration
thin it lias heretofore had from our financial observers. It

adds another illustration of the important connections
between the finances of Germany and of this country, which
are now so rapidly multiplying. This close sympathy of
mutual good offices began to command grateful recognition
early in the history of our war-loans, and is destined, with-
out doubt, to play an important part in the future industrial
growth and financial progress of the two nations.

. THE POLICY OF INFLATION.

Never since the close of the war have the inflationists
made such vehement efforts as at present to give us a ruin
ous issue of more currency. Their efforts are directed with
the moat impartial indifference towards both the greenback
currency ard the National b,nk circulation. As to the
greenbacks the sum in circulation reached its highest point
.n August 18tt5 when it was H33,160,569. At that time
the greenbacks were allowed to fluctuate Within certain

limits at the discretion of the Secretary of the Treasury,

who, in obedience to tha popular excitement against inflation,

reduced the aggregate to $422,749,253 when the act of April

12, 1860 was passed ordering a monthly reduction of not

more than ten millions in six months, and a fjrther reduc-

tion of not more than four millions a month after that time.

The discretion placed in the hands of the Secretary was

oppced, and on the 4th February, 18GS, the further contrac-

tion of the currency was suspended and has never a^ain

been resumed. The greenb.icks outstanJing at th;it date

were 356 millions of dollars which is the legil aggregate at

present, and has been so regarded without question for the

last five years. Quite lately, however, and for the first time

since the administration ot' tha present government, the right

has boen claimed for the issue of 44 millions of new green-

backs, chiefly on the ground that it was po.ssible to revive

the war powers of currency-issua conferred by the laws of

1862 and 1863 which fixed the aggregate of the curr. ney

at 450 millions, but contemplated according to Chief Jus-

tice Chase " a permanent circu'ation of 400 millions until

resumption of piyment in coin." As the eontraclion laws

of 1866 and 1863 recognise no such large aggregate of

greenbacks, and as no officer of the government is au-

thorized to miike any new issues, or to emit a single dollar

of new greenbacks except in exchange for mutilated notes,

this dictum of the Chief Justice on a point not before the

the Court or within its jurisdiction dots not seem to help,

the inflationists much.
Without giving up wholl} their task of getting inflation of

the currency through greenback issues if possible, they next

betook themselves to the work of National bank expansion.

Here their task was, if possible, more difficult still. There

is a large party opposed to the national banks, and anxious

to rob them of the large profits of issuing notes. We have

often defended the banks against such attacks which are

renewed every year, and have once or twice seemed very

likely to be passed by Congress. If any attempt be made
to enlarge the issues of bank notes, this party will be sure

to take the alarm, a public excitement could scarcely fail of

being stirred up, and the project would be defeated by the

combined efforts of the fiiends of the banks and the advo-

cates of a sound currency.

In this contingency what was to be done? The expan-

sionists could not hope to have the bank note aggregate

increased from 354 millions to 375 or 400 million?. A
project to do this is before Congress, and was received in

such a significant wjvy that it can scarcely find resusci-

tation during the present Congress. A more plausible

plan was adopted. T ey got up a scheme for what
they called "free banking." These ingenious and busy

gentlemen, many of whom arc equally enthusiastic and dis-

interested, profess much anxiety that Congress should relieve

banking from the restrictions which surround it. But they

forget that in this country banking is more free than almost

anywhere else in the world. If they want to open a banking

house, and have money to lend, they are perfectly free to do
it. If they can gain the public confidence, and any one will

trust them with deposits, they are free to receive this

money and to lend it in addition to their own. And this

is free banking. For everybody knows that banking

proper consists essentially of these two things, receiving

deposits and lending out the money to those who'^i.-h to

borrow.

But this sort of free banking dor-s n )' suit our

reformers, although it is the only free bankinij worthy

of the name. Their proposition is to have (he

Treasury issue to them bank notes on deposit of five or six

per cent bonds. Thus, if they buy ^100,000 of govern

tnept securities they wish that $90,000 of notes should be
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fffi'ii Bulk V» tlwrn "Ky-the goi'ernment on condition that

they deposit the bonds in the Treasury. This is what they

call " f.ee banking." Every individual, firm, or corporation

that can Ret $100,000 op any other sum iu bonds is

to have permission to avail himself of this privilege, and on

application to the Treasury may get 90 per cent of notes in

exchange lor his bonds, without any restraint or condition

except that he is to promise to redeem his notes on demand-

l?ut this hopeful scheme is not yet complete. An Assorting

Houio is to be established to enforce redemption. Now in

regard to oar National bank notes we know how im-

possible it has been to get any such machinery for re

demption into working order, though efforts for that pur-

pose have been making for eight or nine years past. For

the most part the National bank notes never go home for

redemption, and if they do ihey are eusily put out again,

and they can ba kept afloat without difficulty, because they

are a legal tender for certain purposes, and thus enjoy a

forced circuhtiou.

» There are some other features of this scheme, which

we will omit for the present. Meanwhile we cannot con-

gratulate the expansionists on the accuracy of the name

which they have ndopted for their newest scheme of cur.

rency inflaiion. They call it free banking. They mean

raally a new i-ssus of legal-tender bank notes. It is the old

cry for niore paper-money, more inflitionof prions, more

premium 'on gold, more disturbance of general values.

Congress for soire years has earnestly spurned every such

plan tor plunging the nation into an abyss of bankruptcy.

We believe they will save the country from the over-

whelming disasters which would attend a revival of the

defunct policy of inflation.

THE COURT OF APPEALS. THE USURY LAW, AND THK
LEGISLATURE.

The Legislature at Albany has lost no time in responding

to the general demand for a repeal of the usury laws, and

the ) ills introduced for that purpose should be carefully

watched. The agitation of the public mind must not be

allowed to cool xmtil success is complete The

Chamber of Commerce, the Union League Club, and the

Law Reform Association, may all render valuable help. A
new impulse ha« just been given to the public mind against

the usury laws by ih« late decision of the Court of Appeals.

For years it has been held that the National Banks ure not

subject to the State laws against usury ; but to the pre.

visions of the national currency law, which are much less

stringent. Under the Slate law, usury voids the contract,

forfeits bo'h principal and interest, and subjecU the party to

six months' imprisorment and to one thousand dollars fine.

The penalty of the national currency law being much

lighter, forfeiting otly the interest, it has been a sort of

protection to the national banks to be thus shielded. The

courts have always ruled that the State laws against usury

do not apply to (he national banks, and the decisions till

now have been all one way.

This uniform course of things has, however, been dis.

turbed. The First National Bank of Whitehall sued the

maker and endorser of a protested note. The defence set

up was usury in corruptly taking mora than seven per cent

g
per annum for the loan of the money for which the note was

given. The decision was in favor of the bank, and was

appealed to the General Term where it was affirmed. It

was then carried up to the Court of Appeals, by whom the

judgment has just beec reversed, and a new trial ordered,

six of the seven judges concurring. This decision has

again unsettled the law, and pending the appeal whicli

>l is said will be taken to the Supreme Court of the United

States, nobody knows for certain what the penally may
really be in this State for taking usury. This uncerUinty

glvos point to the other arguments for the immediate aboli-

tion, in this great metropolitan State, of the antiquated

barbarous laws which are of no imaginable use except to

oppress borrowers, to drive capital away when it is moat

wanted, and to give violence to the spaiims of the money
market in seasons of stringency. As there are many similar

cases pending it may be well to examine the chief points in

the decision which was pronounced by Judge Rapallo.

One of the fundamental principles on which the Court relied

was that the National banks are fubject to the Federal law

in respect only to their relations with the National Treasury

as depositories, fiscal agents, and privileged functionaries,

and not for their private dealings with third parties. In

these the banks are held to be on the saiie fooling with

n;\tural persons, and are subject to the laws of the States in

which (hey carry on their business. The bank act does not

pkce these corporations on any different footing from natu-

ral persons chosen by the government, authorize:l to perform

some special public function, and periuilted at the same time

to carry on a private business on their own account. In

support of this view the decisions of the Supreme Court of

the United States is cited in the case of the National Bank

vs. Commonwealth, 9 Wall. 302, where it is said of Na-

tional banks, "They are subject to the laws of the States,

and are governed in their daily course of business far more

by the laws of the State than of the Union. All their eon-

tracts are governed and construed by State lawj. Their

acquisition and transfer of property, their right to collect

their debts, and their liability t^ be sued for debt are all

governed by State laws. It is only when a State law inca-

pacitates them from discharging their duties to the govern-

ment that it becomes unconstitutional."

The effect of this is to divide the functions of the Na-

tional Banks into two distinct parts (I) that concerned with

tlie business of the Treasury as fiscal agenU or otherwise,

and ("-i) that pertaining to their contracts with the public as

banks of deposit and discount. lo the former the acts of

Congress override all other statuses ; in the latter those acts

do not apply, but the b:inks are subject to the jurisdiction

uf the Slates. In conformity with this view Judge Ripallo

cites the VHrioui sections of the National Currency law

which make the capital stock and real estate of the national

banks liable to Stkte taxation, and subject the corporations

themselves to the jurisdiction of the State courts, and even

to the visitorial powers of the Courts of Chancery. From

this fundamental principle,which underlies the whole banking

law, and makes tho banks liable lo State jurisdiction when-

ever their business with the Treasury does not absolutely

demand exemption from such jurisdiction, the inference is

drawn that "none of the suboidinate provisions of ihe net

should be so construed as to exempt contracts made by

these corporations from the operation of a particular State

law. unless the intention to do so is so clearly apparent as

to leave no room for doubt. If, by any reasonable construc-

tion, the provision now in question can be harmonized with

the laws of the State, that construction should be adopted."

Applying this principle to the interpretation of the usury

section of tlie National bank law, Judge Rapallo gives it *

totally differfut meaning from that usually ascribed to it.

The section is in these words:

Section 30. And be it further enacted, that every awwdatlbn

may take, receive, reserve, and charjre on anr loan or di»co«nt

made, or upon any note, bill of exchange, or otber evidence of

debt, interest at the rate allowed by the l.wa of the St*te or ter-

ritory where the back is located, aad no more, except that where

by the laws of any State a different rate i. limited [«" l*"^' »»

issue, organized under Sute laws, .the rate so limited shall be
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allowed for associations organized in any such State under this

act. And wben no rate is fixed by tlie laws of the State or terrij

tory, the bank may take, receive, reserve, or charge a rate not

exceeding euven per centum, and such interest may be taken in

mdvance, reckoning the days for which tlie note, bill, or other

evidence of debt has to run. And the knowingly taking, receiv-

ing, reserving, or charging a rate of interest greater than afore-

said shall bs held and adjudged a forfeiture of the entire interest

which the note, bill, or other evidence of debt carries with it, or

which has been agreed to be paid thereon, and in case a greater rate

of interest has been paid, the person or persons paying the same, or

their legal representatives, may recover back, in any action of

debt, twice the amount of tlie interest thus paid from the associa-

tion taking or receiving the same, provided that such action is

commenced within two years from the time the usurious tran-

saction occurred. But the purchase, discount, or sale at not more

than the current rate of exchange for sight drafts, in addition to

the interest, shall not be considered as taking or receiving a

greater rate of interest.

This section consists of (our provisions, which have

always been construed together. Judge Rapallo proposes

to separate them. In the first, certain national banks, he

argues, are put nader state regulations relative to the rale

of interest, and ire separated from other banks which are

in stales having no such regulations fixing the rate of in-

terest. These banks are provided for by the second and

third provisions, which pre quite distinct from the first, and

are not to be c;nstrued with it at all. On this theory the

thud or penal provision has no application to any banks in

states having usury laws, and the penalty is not attempted

to be prescribed iu this section except for banks in such

stites as have no usury laws and no fixed rate cf interest.

Th'.s new interpretation the court defends by the argument

that to construe the national currency law "as undertaking

to remodel the usury laws of the states would, besides other

grave objections, be inconsistent with the manifest purpos*

of the act to subject the banks to the local policy, on the

subject of the interest of money, of these states where the

interest was regulated by law."

As under this construction Congress has not attempted

lo override the state laws agiiinst usury, the conclusion was

inevitable that the defense of usury was av.iilable, and the

usury laws were declared applicable to national banks as to

all other corporations and individuals. Here, as we have

said, the uniform decisions of the courts of this state for

years past are overruled.

"We have no space to discuss this decision further, and

cite it chieCy as new evidence of that disgraceful a.id tor-

menting uncertainty of the law to which we have often re-

ferred as aggravating the other mischiefs of onr penal

statutes against usury.

The inference practical men educe from the subject is to

use their whole power to get these laws repealed. Governor

Dix, in his message, recommends their repeal. Intelligent

borrowers all over the country are anxious to get rid of

them. Strange to say, the farmers, who are among the chief

sufferers from the law, are its chief friends. But for ihein

it would have perished before now. From the country

membetc at Albany the opposition to usury reform is now
^s always, the hardest to overcome. These men are consci

entious, and wish to do tlieir whole duty to the people and

to their constituents. They argue that if Wall street

charges \ per cent a day for money in spite of repressive

laws, the rates will run higher still if these laws be taken

«way. Now, nothing is more certain than that here, as in

other States, the repeal of the usury laws would make
money accessible to men who cannot now get it at any

price, and would benefit the farmers as much as any class

of borrowers by putting down and keeping steady the rate^

of interest. Meanwhile these usury laws are driving away
large misses of loanable funds from this centre into the

Western Stales, where there are no usury laws to fetter

capital or endanger its free use at its market value.

RAILROAD EXTENSIO.N IN 1872.

There is some disappointment with the work of railroad

extension lor the past year. We have done less than was

expected. We have built fewer new roads than in either of

the two foregoing years. We can show an increase of but

6,511 miles, against 7,9GI miles of new roads in 1871 ; 7,433

in 1870. The whole length of railroad is now 69,158 miles

;

while 44,000 miles more are in various stages of incipiency,

and will make our net work of railroads, when finished,

113,000 miles.

The growth of the network of iron roads in this country

was very backward till the gold discoveries of 1848. At the

close of that year we had less than 6,000 miles of railroad, of

which 1,276 were in New England. 4,000 miles in the

Middle and Southern States, and less than 700 miles in the

Great West. When the troubles of 1860 began the net

work of railways had increased five-fold. The Western

States had 11^000 miles, the Southern States over 9,000,

the Middle States nearly 7,000, and New England 3,600.

These 30,000 miles had cost us 1,070 millions of dollars,

more than one-tenth of which, perhaps, was f( reign capital.

The war did not stop our railroad building as was

feared. The work was only checked. In the second year

of the war we had added nearly 2,000 miles to our railroad

network, and had laid out 100 millions of dollars upon it,

besides the vast cost of the war itself. At the close of 1865>

the year of peace, onr railroads had 35,000 miles, and now

they have a length of nearly twice as much, or 69,158 miles

Since the war, then, we have built new railroads of 34,000

miles long. This is more than has been built in the whole

of Europe in the same time. Had we no more than theso

34,000 miles that have thus been made since the war, we

should have a larger mileage of railroad than Germany,

Austria, France and Russia, with iheir 175 millions of

people. This will be seen from the following tables show-

ing the railroad developments of these and other countries

of Europe compared with that of the United States :

BAILROADS or PNITED STATES AND OF CERTAIN OOUNTMBS VS ECROPE.

Inhabl- Sq. m. KR.
Area t'nta per to Rli. cost

eq. milea. eq. m. mile. perm.
Railroad,
miles. Population.

United States 69,158 38,555,983 2,995,879 14 43 t49.59»

Germany 12,207 40,111,265 212,091 189 17 109,n5J

AustrU 6.865 35,M8,692 227,234 168 40 73,915

France 10,333 36,469 875 201,900 151 19 168.714

Russia in Europe 7,044 71,207,794 1,992,674 86 284 166 477

Great Britain 15,537 31,817,108 120,769 265 8 176,««»

Belgium l,30t 4,839.094 11,412 430 9 106,987

Netherlands 836 8.858.06S 13,464 236 13 97,202

Switzerland 820 2.6(i9.095 15,233 175 13 87,134

Italy 3,667 26,273,776 107,961 226 29 83,n2
Denmark 4J0 1,784,741 14.553 111 84 57,11*

Spain 3,401 18.30i,850 182,758 90 64 107,156

Portugal 453 3.987.667 36,610 99 81 101.311

bwcden and Norway... 1,04'J 6,660,122 188,771 19 180 62,438

Greece 100 1,332,508 19,941 71 199 60,000

These figures are very suggestive. They not only illus

trate what we have snid as to the railroad network of this

country and its great breadth as compared with those of the

chief commercial nations of Europe, but they are u.^eful in

many other respects. We return to the railroad growth

of the past year and to the lessons it offers us. The first of

these is as to the stringency of the money market, which

for several months has been unusually severe. To this

cause and to the disturbance since July of the foreign de-

mand for our securities is largely due the check which has

been given our railroad construction, which, but for such hi' S

drances would no doubt have reached 9,000 miles during the

year, and perhaps more. It has been doubted by conserva-

tive men whether our railroad progress has not been too

rapid since the war. In England a similar active conver-

sion of floating into fixed capital produced the railroad

panic of 1847. Our financial system is not sufliciently

elastic, these persons tell us, to bear the exhausting drain o
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1836..

1838..

1837..

1838.

18*19.

184C.,

1841.

184 J.

1813.

l^M.

1845.

1846.

1847.

1648

1,098

1.273

1,507

1,913

2,308

2.818

3,B35

4,026

4.185

4,877

4.633

•"4,930

6,698

8,996

over 400 millions of capital which has been annually ab-

sorbed by railroad inve.stmeuts. Hence in this temporary

retarding cf our railroad progres.s thej see a wholesome

change which may avert future trouble.

There is no doubt some truth jin these reasonings. But

it must not be forgotten that every well-built railroad if

suitably located becomes a productive machine which adds

to the wealth of the whole country, and especially of the

region it traverses. Our new railroads incrcHso the value

ol farms and open new markets for their products. They

lessen the time and cost of travel. They give a value

to commodities otherwise almost worthless. They concen-

trate population, stimulate production and raise wages by

making Libor more e(B(.ient. Our existing railroads are from the subjoined table.

computed to create more wealth every year than is absorbed

for the construction of new railroads. Still it is possible

that we have been absorbing in these great works more of

our floating capital than can be spared without injury to

other enterprises which depend on the limited supply of

the loan miirket. la that case the evil will soon euro

itself, and a premature check is it much more wholesome

means of recuperation than a violent revulsion two or three

years hence when the mischief has grown worse and is less

susceptible of gentle remedies.

Secondly, we notice the small cost of our railroads, com-

pared with those of other countries. This is abundantly

seen in the foregoing table of the cost of foreign railways,

The whole cost ot our 69,000 miles of road is about

$3,436,638,749, which is a sum not very much greater

than England has spent on her 16,000 miles of railroad.

Still the relative cost of our railroads is increasing every

year. Steel rails are taking the place of iron, light rails are

taken up and heavier rails laid down. Belter bridges,

double tracks, solid earthworks, stone ballast, and other im-

provements add both to the cost and durability of the works.

as well as to their economy. There have also .sprung up a

number of abuses and peculation:* which clamor to be ex-

posed and put down. In 1867 the average cost of our rail-

road? was H2,770 per mile; in 1809 it had risen to $44,255,

and last year to $49,592, showing a steady rise in the money

value of railroads and of their equipment. This subject is

discussed by our contemporary, the Railroad Journal, with

its usual sagacity and sound judgment, as follows :

Peculation and knavery liave incessantly levied heavy booty on

capital used in construction in its transit from a tloatin); to a per-

manent condition, and that this roguery has contributed largely

to swell the cost there can be no po.ssible doubt. Bat still the main
conclusion must be that the character of construction and of

locomotive and carrying machinery has been essentially changed

and improved at a large moeily of the enhanced cost.

Taking the Boston and Albany Railroad as an instance of in-

creased cost, we find that while at the close of 1867 this was

only $17,693,361, it had risen by the close of 1873 to $34,301,751,

an increase of $6,609,390, or 85 per cent, no additional length of

road having in the meanwhile been made. An explanation of the

change exhibited is found by reference to the reports of the com-

pany lor the years named, which show that in the interim there

have been added to the second track and sidings about 70 miles ;

that a large amount of rail has been changed from iron to steel

;

that nearly all the bridges have been rebuilt with stone and iron ;

that scarcely an old structure remains, and that the equipment

has been enlarged by the addition of about 60 locomotives and

3,000 cars. In fact an almost new road has been built and equipped

at the cost represented by the increased amount.
There are, however, many instances in which the increased cost

is chiefly nominal, and the result of financial manipulation. The
more prominent of the concerns thus indicated are of too no-

torious a character to need spe cial notice.

Again we observe the healthy distribution of the increase

over all parts of the Union, tha great valley ofj the Missis-

sippi having the chief share. Thus, while the New England

States, whose railroad network is almost complete, has but

162 miles of new road, the Middle States have an increase

of 1^0 miles, and the Southern States 1,273 mile». This

leaves 3,3C0 miles for the Western States, and 549 miles

for the Pacific slope. To illustiate still further the diatri-

buiion of the railroads in the various sections of the coun'ry

we give a summary of the mileage (1) in the New England
Slaleii : Maine, New IIampshir», Vermont, Massachusetts

Rhode Island and Connecticu'.; (2) in the Middl<i States : Neir

York,New Jersey,Penn8y Ivan's.Delaware, Maryland, District

of Columbia, and West Virginia
; (3) in the Western State* :

Ohio, Michigan, Indiana, Illinois, Wisconsin, Minnesota,

lows, Nebro-ska, the Territories, Kansas, Miesoari
; (4) in

the Southern States : Virginia, North Caiolina, South Caro-

lina, Georgia, Florida, Alabama, Mississippi, Louisiaoa,

Te.vas, Kentucky, Tennessee, Arkansas and Colorado; and

(5) in the Pacific States : California, Nevada and Oregon.

The progress in each of these groups of Stales will be seen

MUCH In Milealu Mllca In Miles In Mlleiln MtlMln
U. States. N.E.Statof. M. SUtoa. W. SUUl. S. SUtea. F.SUtea.

1819 7,265

1880 9,081

1851 10,983

1852 12,9ij8

1853 15 340

1854 16,720

1855 18,314

1856 22,016

1857 21,503

1858 26,963

185J 98.789

1800 30,686

1861 31.256

1862 32,120

1863 33,170

1864 83,908

1865 85,085

1866 36,827

1867 39,276

1868 42,255

1869 47,253

1870 54,686

1871 62,647

187« 69,158

113

139

aoo

2M
322

527

689

811

865

865

073

1.032

1,225

1,276

2,073

2,608

2.80]

8,973

3,153

8.250

3,469

3.577

3,59!»

S,616

3,652

3.860

3.697

3,751

8,793

3,793

3,834

3,868

3,938

4,019

4,300

4,516

4,9&l

5,147

654

796

980

1,232

1,463

1.666

1,837

2.006

2,018

2.094

2,100

2.148

2.350

2.518

2,901

8,202

8,7»5

4,3«

4,745

6,068

6.473

^«86

6,068

6,348

6,413

6,706

6,963

7,263

7,613

7,941

8.539

9,144

9,555

9,765

10,752

11.3J3

12,323

13,542

44

88

igs

144

sso

312

S74

419

606

679

IK
1.276

1346
2.426

3,706

4,001

4,667

7,024

8,186

•,49S

10,427

11.0S4

ll.SSO

11,657

12,221

12,497

12,847

is,en

15.226

16,889

19,766

24,5a>

29,602

32,707

831

838

•IT

4ST

473

6M
(13

968

l.OJJ

1,106

1,188

1,831

1,415

1,623

1.664

1,035

a,641

8.181

3.764

4,411

4,857

8.707

6,817

7.888

8,274

9.181

9.188

8.412

9,468

9,611

9.631

^867

10,128

10,683

11,277

12,505

13,589

14,874

8

:8

13

28

13

S3

n
n
73

188

»3
817

431

883

1,164

1,749

3,239

1,788

Soon after the gold discoverips, the growth of oui rail.

road system became less irregular and partial than before.

The above table illustrates the wonderful stimulus which was

then imparted by the increase in our circulating medium,

and shows how swiftly the advancing wave of railroad

extension struck the most prominent sections of the conn-

try. The Atlantic States were the most rapid in their

material growth, and they received the earliest impulse.

After 1849, in New England, the railroad mileage doubled

in twenty years ; in the Middle States it doubled in eight

years ; in the Western States the mileage increased ten-fold

in nine years, and twenty-fold in twenty years ; in the

Southern States the mileage quadrupled in eight years, and

it is now eight times as much as in 1849. In the gold-pro-

ducing States themselves the railroad system was slow to

start its development. Till 1855 there were no railroads

in the Pacific States. During eight years more bnt thirty

miles were built, and the cost of transportation was enormous.

With 1863 a new impulse began, and tha railroad mileage

doubled every two years except those which have just

closed.

TUE DEBT statement: POR JASUARY. 187J.

The following is the official statement of the public debt

,

as appears from the books and Treasurer's returns at the close

»f business ou the last day of December, 1872

:
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Debt bearing lutereat in Coln.l
Autuorlz- Interest Acrtn'i

Cbar&cterof iMue. InK^'C. i'ay'ble Reffl<-ter"(l coupon.*''"--
...Juirel4.'5'<....lS;4 ( .»f,0l5.(XXl IIS.^.IWO

Whon
r«yoie Regl'ter-il Coupon. Overdu . i;'}"''*'.

Mof 1858
taoflSSl Feb. 8.'61....1S«(,

•i. OreRonWar M»r 3, ill....l8»il

Mof lasi, July :7 and AUK. 9. 'M ...18SI

)». i-iOV. ul lS«i Fob. 2.'., 'Si. . ..«>«

(a Of 1881 M«r. S, '«3 ...ISbl

M, -.iMOa M»r. 8, 6( ...l»Jl

Sis-aS'oriSW Jaiie30/81....18<JA< 33.0U.:50 3i.960.5fl

«!.&^aS.18«.~ Mar. 3. '65. . . . 1835 .
8«.Si7.liOO 119.«58,Ma

Csau*. i86-\ now. ...Mar. S, •«)... .'.SSS

•a, S-»ia, 18(7 Mar. 8. 'St.. ..1837

e., V*«. 18SS Mar. 3. •65....18J8

Si. Funded Loan, 1831.J uly 14, "TO. . . . 1881

lS,74a,0OU t,67.),000

(B)iM3,000

ril1,4M.(150 6 868, TOO

1 3i,06U,l(Xl Sffi,w2!l,200

5S,l>il,HM 2l.Wt,6aO
;39,ti7K.'j^0 M.891,ueU
J,i»3,000

SS.l.Vi.SlU 150.6-13.70J

90.471,"0O 2i5.10MiO
IS.SJi.SOO 24,799.S<y

1273J1830 72,118,150

16.2"i4 (a)5;^2,l'>0

2 955 (aia^SoO
16«,12»fal5,«;9,l>40

9sr..B5i (Wa.eresN
59,931 (a)2.25y.«)0

S31, 80 (C)3.2I2,758

895 (ft)-S,9«)

233,80J (6J689.7J6
47^,616 lin.561.S6>
60<.,iOi(a)6.27l,i66
9Jl,9i5(o 9.476,-.' ."0

ia,S20(a)l,159,153
874.6971djl,C6«,6«6

AgfCTisAte of debtbearinK Intnr't In coin,
(a) lutereBt p*yabli\ Jan. & _,Jn y. (I»

coupons ».iO & jslU) paid «'.nUHlly In ^ arc-li. (''I feb.. May,
""f,- * ^ o^;

,

$3,1*); coupon »1.(KK. (/) m-K. 1,000, »S.ilOO, »:0.00J; coup "i tl,0O0. (0)

iiSo. (*; W. »M, »1WI. »300? »1,WJ,»3.«X) &. »10,000; coupons, JSO, |lC

72 926 850 1,023,7-24,600 4,-.'63.277l 85,777,015

%!av & Nov. (c) Mirch & .->ept., except
(rfl Feb., May, rtUK. & .>.ov. («) Iteif.

• - "^
-g) »(!, $100
flOU, $3j0 &

Debt Bearlns Interest In I.awfal Money.
> p«r cent Certirs. . . .Acts M»rch 2, 67 anil J nl 25. '68. .Paya- Prlucipal.

blcon demand, wltn interest (Isiiued in S5,0it) & $10.000)— J2,;,8J,Oiiq

S't.NavvDonsion.. >ct iuly2J,'l)8 .Int.onlyar
««,Certll'« of Indebtedness.. Act July 8, "70

I'll to peus'ns.
One in 1875

14,000,000
3,000

Interest.
»45,n2
210.1*10

9.010

Asirrceate of debt hearlntr Interest In lawlul money »n,45S.n00 «.61,212

Debt on IVhlcJb luteretit Has Ceased Since Maturity.
ITlnclpal. Interest

4 to 68, Bonds Matur'u at varl's dutes prior to Jan. 1, "37.

9« Mex Indem Mnfurcd at various dales iu '51 and *52...

•'s, Bonds Mature'l Dec. 31, 1S67

It, Bounty L Sep....Matured July 1,1849
6*8, Texas indem.. ..Matured I>ec.31, 1864

5s, Bonds Matured Jaa. 1,1871
S»,5-a0s, (called). ...Matured Dec. 1. '71. and Mch.7 4b20, "72..

l-l0@6sTr. notes Matured,at various dates from '33-*44

;-10a69Tr. notes Matured at various dates in *17 and '43...

6e. 'fr'y notes Matured at various dates In '48 aud'49. ..

3^6'B, tr'y n's Matured at various dates in '58 and '59. .

.

8's, Tr'y notes Matured .March 1, 1863

7 8-10's. 3 years Matured Auk. 19 and Oct. 1, 1864
6«, one year Matured at various dates In 1865
6'8, 2 years Matured at various dates in 1866
»'8, Com. int. n's. . . . Matured J une 10, '67, and May 15, '68

7 3-10*8, 3 years Matured Ann. 15, 1667. and June 15 and
July 15, 1868

5'8, Certif. of Ind....Matured at various dates in 1866
«,S4 6's,Tem. 1 Matured Oct. 15, 1866

S>, Certlls. (called). Matnre.d monthly Ironi Dec. 31, 1870, to
Aprill, 1872 l,3(a,000

157,665
1,104

I.IBO
3.9iiO

174.000
10,000

1,280,^50
82,575
6,000
950

2,000
8.IS0
19,450
93,795
62,850
532,920

803.900
5,000

73.560

{61,174
S.l

172
23-1

11,.'W0
6.'5

103.218
2,670
206
57

106
878

1.481
4.701
4.474

105,922

27.338
813

7,313

6,150

Agg. of debt on which int. haa ceased since mat'y $1,084,220 $315,990
Debt Bearing no Interest.

Authorizing acts. Character of issue. Arat. outstand.
Jnlyn, 1861, and Feb. 12, 186i Demand notes $81,387
Feb. 25 and July 11. '62. and March 3. '63. .r. S. legal-tender notes 358^57,907
Jnn; 8. 18:2 Certificates of deposit 25,370.(00

43,7-82,061

23,'a63,000

July 17, 186; > ractional Currency.
March 3, 1663. and June 30, 1864 Fractional currency
March S, 1863(tu $20, JO.IOU, 500, 1,0005,000) .Certils. for gold deposited...

Aggregate ot debt bearing no Interest $152,897,356
Kecapltulatiou.

Amount T..*—....
Outstanding. Inte«"-

SSBTBX^BtKQ IiTrxBKST IS CoiiT—Bonds at 6 p. cent $l;i42.0:4.I5U
Bonds at 5 p. cent 414,567,300

Total debt bearing Interest in coin $1,756,651,45) $40,040,293
V}BB-r BBARINO INTKBEST IN LAWFUL MONKY—

Certificates at 4 perce'it $(i73,000

Navy pension fund, at 8 per cent 14.000,000
Certificates at 3 per cent 2,78J,000

Total debt bearing interest In lawful money $17,458,000
DEBTON WHIOU Int. HA8CKX9BD SINOB MaTUBITT 4,0^,320
DmBT BKVKINO no iNTKRKH-l—

OeoK-lnd and legal tender notes $359,642,'29

1

Certificates of deposit 2.'i,370.0'iO

Jraclional currency 4'>,r22,061

Certificates of gold deposite 1 23.2S3.0X)

Total debt bearing no Interest $41^997,356
Unclftlmod P. R. Interest

SM.272
315.990

ie,6M

Total $2,231. 19!,Oi6 $40,657,161
Total debt, principal and interest, to date. Including interest due not
preaented for payment $2,271,858 i^j

AXOmfT IX THX TBBASnBT—
Coin.. $-4.!Bi3.275
cjurrencT...« 9,876 373
Special dennsit held for redemption of certlflcates of deposit ai

'

provided by law j 25,370,000

Toul
Debt, less amount In the Treasury, Jan. 1,1873
Debt, less amount in the Treasury, Dec. 1, 1872

*1II9.60S.8I9

2.162.'M2,S?8
2,160,568.030

Increase of debt (Interest account) during the past month $1 681 3(y7
Decrease of debt since March 1. :87-;

. $63'56l'i59
Decrease of dGi>t Rlnci^ Marr-h 1. 18t;9. to March 1. 13:3 "... .'/.'", $2'9'6l»'7B2

Bonds Issued to the PacIHc Railroad Companies, Interest
Payable lu Lan'lul money.

Interest Interest Interest Balance ofAmount accrued ... - -

outstanding, and not
yel paid.
$776,553

6,3OS,0lX) 1S'>,090

27,23'i.512 817,093
1,600,000 48,000
I,970,'6O 69,116
1,S'23,3» 4J,M9

Character ol Issue.

Central Pacific $ 15,3.'«.120

Kan. Pac, late U.P.E.D.
[inlon Pacific Co
Con. Br'h Un. Pacific.
Western Pacific
Bioiix City and Pacific-,

paid by
United
States.

$6.36-^,376

1,969J53
6,931,752
493,803
867,679
889,606

repaid by Int. paid
transp'tion by United
of malls, 4c. States.

$614/57
1,067,179
3,296.875

17,714
9,3,'»

82S

$5,754,319
902.174

4.034,876

476,093

888,780

Total lyued. ........ $64,623,512 $1,938,705 $16,570,573 $4,006,002 $12,564,573The Pacific Ball oa-l binds are all Issued unclcr the aets ol July 1 186'' and Julv
2, 1861: they are reglster.d bonds, in denouilnationa of $l,l«),$5,0iiO &$inoo«-
bear sir oer c nt l-i-en^st In currency, payable January 1 and July 1, and matuie
$9 years from their dat

CHANGES IM THB EiJIUEfilHING AGEi^TS UP NATIONIL USU.
The following are the changes in the Redeeming AgPntB of

National Banks approved sinco the 2d inst. These
weekly changes are lurnished by, and published in accordance
withan arrantreraent made with the Comptroller of the Currency

Ohio—
Urbana . .

.

New York-
Poudam.

WlKonain—
Esa Claire.

HAVB or BAHK.

The Third National
Bank

The National Bank.

The First National
Bank

Hlehlnn-
Big%ipidf .

.

Alabama—
B.irpli.gham.

The Northern Na-
tional Bank

The National Bank.

BBDXB1IIH8 ASBNT.

The Itnporters' and Traders' National
Bank of New York, approved

.

The Importers' and Traders' National
. ^.'J"'?"""'''"''^' spproved in place

of The National Bank of North Am-
ericA, New York.

The Central National Bank of New
York an 1 The Second National Bank
of Chicago, approved.

The Third NaUonal Bank of Chicazo
approved. '

The Second National Bank of Louis-
vllle. approved.

Cateat JlTonetarB ani> Commercial (Englial) Netua.

RAXKS OF EXCHANGB AT LONDON, AND ON LONDON
AT LATEST DATBS.

KXCHANQK AT LONDON-
DECEMBER 20.

AmBterdam

,

Antwerp
Hamburg
Paris
Paris
Vienna
Berlin
Frankfort ..

St. Peteraborg
Odiz
Lisbon. ...
Milan
Qenoa
Naples
New York .

Kio de Janeiro
Bahia
Valparaii'o ...

Peruarabuco .

.

Singapore
Hong Kong...
Shanghai
Ceylon
Bombay
Madras
Calcutta
Sydney

short.
3 months,

short.
3 mouths.

90 days.
3 months.

60 days.

60 days.

12. 1

24.76
IS. »

_S5.80
30.50 @30.54
2:,M ia25.62X
25 90 .®26.

11.3«>i@'1..37><
6.25 (at6.i&}i

1I9X®:I!IJ<
31>i@. ..

52>i(a52S'
28.70 ©2,1.75
28.70 ©28.75
28.70 ©28-75

4«
4s.

U. WKd-
U. 1 %<i.
i« loy.d.

1 p. c. dis.

KXCHANQK ON LONDO^I.

LATEST
OATS.

Dec- 80.

Dec. 20.

Dec. 20.

Nov. 58
Nov. 2G.

Oct. 13.

Nov. 28.

De<!l'i9.

Dec. 19.

Dec.' 18.

Dec "iB.

short.

3 mos.
short.

3 mos.

short

60 davs.

90 days.

6 mos.

6 mos.

6 mos.

12.05
25.40
13. 3
25.56

109.76

IIBH

109X
25>4'it26

2JX6aii
45X
26X

4«. r,iid.

6<. Did.

1». nV-l6<J.

1 llXai 11 T-16

IFrom our own correspondent. |

London, Saturday, December 21.

The closing weeks of the year are usually remarkable for the

scanty supply of news. Whether it be in monetary or commer
cial circles, there is no disposition to embark largely in fresh

transactions ; but, on the contrary, a desire is evinced to close as

far as practicable the engagements of the year. Hence businoss

on the Stock Exchange, this week, has been of an exceedingly

moderate character, and has been only augmented by the fact that

in consequence of the diminifhed facilities accorded to speculators

by the German and Ai<8trian banks, the prices of foreign stocks in

Germany have rapidly declined, the result of which has been that

an absorption here ha» been in active progress. Money being rather

abundant in this market, many firms have taken advantage of the

depression existing in Germany, and have effected what appear to

be very favorable investments in foreign stocks and in Lombardo
Venetian shares. It is well known that there has been in Ger-

many this' year a wild speculation, and that the operators on
the German and Austrian Bourses have had considerable

influence upon the money markets. The introduction of new
companies has been rapid ; numerous Investments have been

made, and the banks have been freely resorted to to borrow upon
•lock, with a view to operate on an extensive a scale as pos

sible. There has, as a matter of course, been an abundance ot

accommodation paper which has, as usual, been a prominent

source of trouble. Latterly, however, the banks have deter-

mined to check the current, and have demanded much higher

rates for advances upon stock, and also, one would presume, for
" finance " bills. The effect is immediate—unhealthy speculation

is ended, and those who have traded beyond their means are com'
polled to realize a part of their capital, or what is more prob-

able, are forced to sell their pawned stock, and trade within their

means. The German banks have only done what the Bank of
England did when the rate was advanced to seven per cent>

viz: to refuse to negotiate finance bills. Such a course is, pet.

haps, not always desirable ; but that it is necessary when the

resources of the bank are at a low ebb is unquestionable. The
" clean out " in Germany will be productive of good, for although
many weak firuis will no doubt break down, a healthier state of

things will exist.

Sound as the commercial position of the country appears to have
been, the year is closing with numerous failures^ chiefly in Man-
chester. The suspensions have been latterly very numerous, and
for considerable amounts, and there are, as usual, grave fears

that others must follow.

There has been a steady demand for money during the week,
and the rates of discount have ruled firm. To a considerable

extent the inquiry has been incidental to the close of the year,

but easier quotations are anticipated as soon as the year is fairly

passed. The Bank return indicates this for the proportion of

reserve to liabili iea is now as much as 53 per cent. It is prob-

able, therefore, that the rate of discount may be reduced to 4 per

cent., a point which would no doubt give birth to a large amount
of finance paper in connection with the Frencn loan and Indem-

nity payments, and lead once more to a commotion iA the money



January 11, 13T8.J THE CHRONlCUi 43

market. There Is do doubt that we shall be liable to those dis'

turbances as long as France is so largely indebted to Qerman;'
and influential firms here are assisting in the operation. The
quotations for monej are as follows :

Per cent. Percent.
6 4 months' bank bills *K&^H

6 months' bank bills *HQA%
*K&- * uQd mouths' trade bills. 4^(^X

Bank rate
Open-market rates

:

80 and 60 cUys' bills.

8 mouths' bills i>i'^A

The rates of interest allowed by the joint stock banks and

discount houses for deposits are subjoined :

Per cent

.

Joint stock banks 4
Discount houses at call 4
Discount huuecs with 7 days' notice 4)^
Discount bouses with 14 days' notice. . . *ii

The following are the quotations for money at the leading Conti-

nental cities

:

Bank Open
rate, market

per cent, per cent
Lisbon snd Oporto 7 7
St. Petersburg B 8
Brussels 5 6
Turlu, Florence and
Rome 5 B

Antwerp
Belgium

Bank Open
rate, market.

per cent, per cent.

Paria 5 4Ji-5
Amsterdam S B
Hamburg 4>|'

Berlin B B
Frankfort B S
VIennaand Trieste.... 1H 7>f
Madrid, Cadiz and Bar-
celona 6 6

There has been a strong demand for foreign bills of exchange

and the rates are lower. The large purchases of foreign stocks

In Germany naturally create a demand for remittance. Gold is

not wanted for export ; but silver is rather dearer. The Jollow-

iog prices of bullion are from the circular of Messrs, Pixley

Abell, Langley & Blake :

GOLD.
BarQold per oz. standard, last price.
Bar Gold, fine per oz standard, do.
Bar Gold, KeSnable per oz. standard, do.
bouth American Doubloona per oz.
United Sutes Gold Coin peroz.

aiLTIR.

Bar Silver, Fine per ox. standard , last price.

Bar Silver, containing 5 grs. Gold, ...peroz. standard, do.
Fine Cake Silver per oz.

llezlcan Dollars per oz., last price, new, 4 lOH' old, BU
Five Franc Pieces per oz ., none he-re <^ ...

The following statement shows the present position of the Bank

of England, the Bank rate of discount, the price of Consols,

the average quotation for English Wheat, the price of Middling

Upland Cotton, of No. 40 Mule Yarn fair second qualitj

,

and the Bankers' Clearing House return compared with the

four previous years :

1809. 1870. 1871.

£ £ £
aj,155.076 S.1,75r),7.?J 24.601,044

8,013,647 7,419,921 e,49a,g57

17.S'.»,112 17,8:5,283 20,526,251

13,811,953 12 925,S53 15,001,028

18,088,159 15,876,568 16,233,590

The wtather, not only here, but on th« continent alao, hM b«en
wetter than ever. The rainfall haa been unusaally leTere, and
many parts of the country are flooded. The quantity of land
under winter wheat cultivation is much below the average, a fact

of serious importance should the spring be backward and un-

propitious. The wheat trade, however, haa been wanting in

animation as usual at this period of the year, but good and fine

qualities of produce command full rates. The condition of the
English supplies is still very unsatiofactory.

The following figures show the imports and export* of
grain, &c., into and from the United Kingdom since harvest, viz.,

from September 1 to the close of last week, compared with the

corresponding periods in the three previous years :

IMPORTS.
1971. 18TI. 1870. 1WS.

Wheat cwt. ie.7ao.8?7 IB.SK.Wi t,S7».;M a.oeM,OM
Barley B,tW,»t S,Blii,M7 1,8I8,M60 8.ttl.8«S
Outs 8.274.873 1,0«(,1IT 1,087.807 t,1»l.r3
Peas 498.618 IW,184 181.30: 444.eiil
Beans 788,8:4 1,1CS,748 48.\M» 1.018.076
IndianCom 8,080,443 6,810,010 t,4M,tM S,n«0,7IS
Flour 1,951,443 1,167,148 1.878,147 1,077,4:<

KXP0KT8.

s. d. s. d.

77 9 © ....

77 9 © ....

77 11 © ....

73 6 © 78 8
76 8 © ....

>. d. s. d.

. 4 11H®4 llJi
B @B UX
no price

1863.
Circulation, including £
bank post bills !3,374,.372

Public deposits 6,89'.). 705
Other deposits n,8."0,7Ha
Government securities. 14,121,874
Other securities 18,339,395
Reserve of notes and
coin 10,351,438

Coin and bullion 13,291,621
Bank rate 6 p, c.

Consols .. MXd.
Price of wheat 49s. 5d.
Mid. Upland cotton .. 10)id.
lio.40 mule yam fair id

quality l9. IXd.
Clearing House return.

11.578 677
19,2.13,611

"fed"
43s, lOd.

UXd.

IJ. 8Xd. Is. l),'d. Is. axd.

14.867,902 15,864.648
22.8a4,4';7 24.933,288

2X p. c. 3 p. c.

91Xd. 92«d.
B2s. 5d. B63. 5d.

8Xd. JO 5-16d.

1878
£

24.660,225
10,242,82S

n,442,Wl
13,275,2,19

17,961,439

14,576,767
23,844,492

6 p, c.

9IJid,
568. 6d,

10)4 d.

Is, 3d.

Wheat cwt.
Barley
Oats
Peas
Beans ...•.
Indian Com
Flour

101.442 1,4&4,1U 1.088.833 196.148
8,529 8,110 11.954 BO.MT

12,044 Hl.om S^\.*ii 80.1M
1.421 3.S04 M.sa0 4,48S
632 1,1107 4.2.11 831

B.7IS 10.:'2» 17,945 178
6,617 13,996 874.401 14.»M

EuKllata market Keporta—Per Cable.

Thednily closing quotations in the markets of London and T,iver.

pool for the past week have been reported by submarine telegraph

as shown in the following summarv

:

London Money and Stock Market.—American seearities close

at an advance on the prices of a week ago.

The bullion in the Bank of England has Increased £37,000 the

past week. The rate of discount haa been reduced \, and is now

4i per cent.

Bat Men. Toes. Wed. Thnr. FrI.

Oonsols for money il% »1^ SI 9SK 'Xtii HK
account yiK 92X Kii

U. S. 6s(5-208,)1865,old... 92^ 91^ A3X
1867 92K OS WH

U.S.10-40S 89 89K 89X
New 88 90 WX »"«

MX vtH Wi
SSM NX M/?
MV MW MX
BNJK mn m^
«ox KH nH

The daily quotations (or United States Os (1863) at Frank

fort were

:

Frankfort. 96X 96H 96X <6H

83,335.000 120,802,000 128,625,000

The astounding news that Jay Gould has offered to refund to

the Erie Railway the whole of the amount claimed by the drec-

tors has naturally caused great excitement in the market for

Erie railway shares. On Friday, dealing in them was very

active, and the quotation, which was 48 on Thursday night, was

as high ag 5!}. The closing price last night was 49 to 49i, and

to-day the market has been quiet, the highest quotation having

been 50}.

Other departments of the Stock Exchange have been quiet,

but owing to the tendency to easier money, a firm tone is appar-

ent. Next week will be a holiday week, and in the following

week there will be an account to adjust, as well as a holiday on

New Year's Day, so that very little fresh business is expected thig

year. The new year, however, is likely to open with consider-

able buoyancy. The following were the closing prices of con-

sols and the principal American securities this afternoon :

Consols X 91J4@ 92
United states 6 per cent B-SO bonds, ex 4-6 , .... 90K© 91K

do Sdseries 91X© 91Ji
do 1865i8sue ....91 © ta"t'

do 1867 Issue ...X 91Ji@ 92>i
do B per cent. 10-40 bonds, ex 4-6 8iiX© 88X
do B per cent Funded Loan, 1871,^cx 4-6 89)4® 89J{

Atlantic and Ot West., 8 per cent. Debent's. Blschoffsheltri's ctfe.. 48 ® BO
DittoConmlldatedBuuds, 7 per cent.,BischoS'sheim'scertiflr3tes, S3 © 36
Ditto IdtMortpage, 7 percent bonds 77 © 78
Ditto 2d Mi)rt(;ai,'e, 7 per cent bonds 63 ©64
Ditto 3d Mortgage... 285<© 29>tf

Erie Shares, exA WJ^a 5'

Ditto 8 per cent. Convertible Bonds SIX© 92X
Illinois Central Shares. $100 pd., ex 4-6 9»xaiO()X
Illinois and St. Louis Bridge, li-t mort 97
Louisiana per cent. Levee Bonds BO
Maasachusetts 5 per cent, sterling bds, 1900 94
N«w Jersey United Canal and Rail bds 99
Panama Gen. Mort, 7 per cent, bonds, 1897 01
Pennsylvania Gen. Mort, 6 per ct, bds, 1910 96
Vlrglniu 6 per cent, bgnds, ex 44 46

Liverpool Cotton Markit.—See special report of cotton.

Liverpool Breadstugs Market.—This market cIom* dall a

a decline in quotations.
Sat. Mon. Tues. Wed. Thnr. Fri.
B. d. s. d. 8. d. *. d. . d. . d.

Plonr (Western) « bbl 30 800 800 800 800 196
Wtieat(l<ed W'n. spr)..ttctl 11 6 II 6 11 6 11 6 11 8 11 <

" ated Winter) " II 12 18 11 11 11
" (Cal. White club) " 13 3 13 3 13 1 18 1 18 1 18

Corn (W.m'dl now » quarter 28 9 889 188 MS 186 M3
Barley fCanadlan)....* bush 36 3 6 36 36 86 31
Oats(Am. &Can.)....ipbn»h 3 2 32 31 31 31 SI
Peas (Canadian)... V Quarter 39 39 39 39 89 88 6

Liverpool Provinoni Market.—Lard and cbee^e havj ad.

vanced ; other prices exhibit a decline.

Sat. Mon. Toes' Wed. Tbur. FrI.

t. d. t. d. a. d. 8, d, s. d, s. d.
Beef(Pr. mess) new* tee.. MO 980 960 980 986 966
Pork (Pr. mess) new »bb'. 630 680 630 630 630 81 6
Bacon (Cum. cut) news cwt 360 88 6 366 86 6 360 U 9
Lard (Amiriean) ..." 3? 37 37 37 3 87 6 87 6

ChccsefAmer'nane) " B30 680 630 630 640 650

Liwrpool Produce Market.—Common rosin and tallow hava

advanced, while spirits petroleum has declined.

Sat. Mon. Tues. Wed. Thnr. FrI.

8. d. 8. d. 8. d. 8. d. 8. d. 8. d.

Ro8ln(com. N. C.)...»cwt. 9 9 10 10 6 18 6 10 6 10 »
" flue • 16 16 16 16 16 16

Petroleum(reflned)....»gal 1 9J< 1 9X 1 «« ' »X | W } J
(spirits) « 14 14 14 14 14 11

TalIow(Amcrican)...» cwt 43 43 U 43 43 4.1 44 6

CloverseedCAm.red) 42 42 42 42 8 « 41

Spirits turpentine...* cwt. 44 44 44 44 44 44

London Produce and Oil Jfarfcif*.—Calcutta linseed has

advanced 3d. and linseed oil has declined 53. since last Friday.

Bat. Mon. Tues. Wed. -ThBr. Fri.

£ s. d. £ s. d. £ 8. d. £ s. d. £ ». d. « 8. d.

UnB'dc'ke(obl).»tnlO 10 10 10 10 « >« »
J

Uu86ed(Calcutta):... 640 640 640 640 648 643
8ugar(No.l2D'ohstd) „, „nn «nnt SB rwt 336 836 33 6 33 • "*•_.«•
Sn^rA% «itou9a 09100M009100 WOOWOo
^hl^o •"40 10 « 10 40 10 40 10 10 10 40 10 9

Unseed oil.'.'.'..
" 34 83 15 33 15 83 15 83 IB 81 IS ,

COMMERCIAL AND MISCELLANEOUS NEWS.

Imports and Exports for the Wbbk.—The Import* this

week show a decrease in both dry 8<x^!-
*";J

^°«'*' '°"-

chandise. The total imports amount to $6,286,904 this week,

against 14,575,759 last week, and ^6,912,075 '»" PJ^^.^I^T^.^-
The exports are $3,513,908 this week, against $4,107,880 lait
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week, and f!4,784,886 the previous week. The exports of cotton

the past week wore 18,205 bales, against 0,659 bales last week.

The following are the imports at New York for week ending

(for dry aoods) Jan. 3, and for the week ending (for general

merchandise') Jan. 3

:

roaKiaN ixpobts at Haw tobk roB th» itkek.

1870.
11,897,855
8,2S5,M0

1871.
11,44:).50T

2,483,747

137*.
$1,4.«,C23
6,06<,984

1873.
$1,499,643
4,787,561

54.654,895 t3,927,i54 $7,495,607 $6,586,904

Orj (foods
General merchandise...

» Total for tic week.

.

Prevloualy reported

Since Jan. 1 $4,552,895 $3,927,254 $7,495,607 $6,286,904

In our report of the dry goods trade will be found theimponsof

dry goods for one week later.
, . .

The following is a statement of the exports (exclusive of specie,

from the port of New York to foreign ports, for the week ending

Jan. 7

:

EXPORTS FROM NTBW YORK TOR THB WEEK
1870. 1871. 1872. 1878.

Tor the week $3,518,756 $4,774,187 $2,209,95', $3,513,006

PreriouBly reported 2,174,516 4,187,739 3,199,iC9

Since Jan. 1 $6,693,878 $8,961,926 $5,409,162 $3,513,900

The following will show the exports of specie from the port of

New Yf'k for the week ending Jan. 4, 1873, and since the

beginning of the year, with a comparison for the corresponding

date in previous years :

Jan. 1—Str. Ocean Qaeen,
Gnayaqull -

American gold coin $15,010
American si K-er coin 101, 102

Jan. 3 - Str. Thurjngia, Ply-
mouth

—

Silver hars 184,179

Jan. 4—Sir. Cnba, Liverpool-
Silver liars 304,884

Jan. 4—Str. Bremen, South-
ampton

—

Mexican silver coin $7,000
Mexican silver bullion.... 3J,S31

Jan. 4—Str. City of New York,
Liverpool—

Silverbara 179,448
Gold bars 1.975

Totw for the weett $831,919

Previously reported

Total since Jan. 1, 1873
Same time in
1878 $3,414
1371 481,997

1870 4-2.h70

1869 745.628

The imports ot specie at this

been as follows:
Dec 27—Brig T. Towner, Sav-

anilift—

Unknown $862
Deo. 30—Str. Ocean Queen,

Asaiuwall

—

Gold 528

Total for the week $27,160
Previously reported 5,547.31

!

$831,919
Same time In
1868 $5,537,394
1867 1.695,310

1866 1,192,630

port during the past week have

Unknown 676
Silver 2,'.00

Dec. 30—Str. City of Havana,
Havana

—

American silver 2,927
Unknown 20,0ii7

Total since January 1, 1878 $6,574,471
Same tune In I Same time in
1871 $8,618,290 ! 1869 $14,918,725

1870 11,581,77111868 7,163,071

—The citizens of Louisville, Ky.. have voted in favor of loan
ingcity bonds to the amount of $1,000,000 to the Elizabethtownand
Paducah Railroad Company, to enable the company to build an
independent line into the city. The road now ends at Elizabeth-
town, a point on the Louisville and Nashville Railroad, forty-five

miles from the city.

Atlantic, Tennessee and Oblo Railroad.—The following
letter explains itself

:

CnAHLOTTE, X. C, Deo. 27, 1873.
Itesara. W. B^ P.irA & Co., Publishers.
jPentlb:.»:e.n—I have been shown an article in your issue of

NJv-. jOtb, under the title of "An Explanation Wanted." The
^iter says the designation of tha "first mortgap:e bonds of the
Atlantic, Tennessee and Ohio Railroad Company's bsaring 8 per
cent, interest," in an advertisement in the Charlotte Observer is a

misnomer as to the bonds; it there is no fraudulent purpose in

making ouch an advertisement.
He then states that the company executed a mortgage and

issued bonds, and that a large number of such bonds are still

outstanding, &c. This is true in part. In 1863 the company did
execute a mortgage and issue bonds, but of this confederate issue
all have been redeemed except about $85,000 bonds and coupons.
These bonds having been issued during the late war and sold

for confederate currency have been decided by the Supreme Court
of the State of North Carolina to be subject to the confederate
scale in the case of S. B. Alexander vs. the Atlantic, Tennessee
and Ohio Railroad Company at its last June term. The scale
would reduce the value of the $85,000 outstanding to about
$53,000 in greenbacks. As by an act of Congress the United
States Courts conform their decisions as far as practicable to
those of the State Courts but little doubt can be entertained of
the result in the case pending. Had the holders of these bonds
agreed to accept payment according to this decision of the Su-
preme Court the company would have paid the last one of them
as they are now ready to do ; although some of the bonds are not
yet due.

Besides, before offering to sell one of their mortgage gold bonds
the company caused to be placed in the hands of R, A. Lancaster
(Trustee in the mortgage), of the House of Lancaster, Brown
& Co., New York, $90,000 of its 8 per cent, gold bonds as a secu-
rity for the redetuption ot the 6 per cent confederate bonds and
coupons of the nominal or par value of $85,000. * * * *

William Johnston, President
Barnum's Last Fire.—Tb tfie Editor Commekcial and Fi-

NANCI.\L CiinONlCLE—SiR : As everybody knows Barnum, the
following characteristic letter will interest the public.

—

Her-
BIHGS & Fakkel. New Yobk, Jan. 2, 1873.—Jtfe««r«, Herrings

<6 Farrel, No. 251 Broadway, JVew Fcr^—Gentlemen : Your
safes, at the burning of my museums in 1865 and 18(58, preserved

my books and papers intact, and 1 am now glad to say tliat the

safe just dug from our ruins, when opened, gave me a like satis-

factory result. Not a figure is defaced on my books or papers,

and the bank notes and all other property contained therein are

as fresh as when placed there. Tiuly yours,—P. T Barnum.
The .x:tna Fire Insurance Company of Hartford, Conn.
—A full meeting of the stockholders of this comiiany was held

at the office of the company on December 30, to con-

sider the financial condition of the company with a view to supply

any deficiency which should appear in its capital. It was voted

to reduce the capital of the company from $3,000,000 to $3,000,000.

It was then voted to increase the stock to $3,000,000 by the issue

of new stock, which is first to be offered pro rata to tie present

stockholders. The meeting was unanimous in this action.

—The United States Life Inanrance Company presents its an-

nual statement in this number of The Chronicle, and we invite

the attention of our readers to its exhibit. The business of the

year just closed shows a very large percentage of increase over

that of tha previous year—in number of policies issued 08 )ier

cent, and in amount of insurance 77 per cent—while its loans on
policies have decreased 43 per cent. The investments of the com-
pany are such that its entire assets are available, and in an
emergency could be used without delay or loss. Those who are

familiar with the science of Life Insurance, however, will under-

stand that the tables of mortality are regular and exact, and the

business is not liable to such disasters as have frequently of late

befallen the business of Fire Insurance.

The statement shows careful r-anagement on the part of tha

officers of the company, and its surplus of $991,,558 93, or more
than 33 per cent of its liabilities, speaks well for their sagacity.

In studying this report our readers will bear in mind that it is

not a " made up " statement, but is taken, as our bank statements

are, " from the books of the company at the close of business," on
the 31st of December, and was given to the public on the 4th of

January.

—In another part of this paper will be found the card of Messrs.

Jacob R. Shipherd & Co., Bankers, offering for sale the first mort-

gage extension bonds of the South Side Railroad of Long Island.

These bonds bear seven per cent interest, payable March and
September, and are issued for the purpose of extending the road
from Patchogue to a junction with the Sag Harbor branch of the

Long Island Railroad, and for extending the double track of the

line.

—The interest due the first Monday in January on the bonds of
the State of Alabama are payable on presentation of the coupons at

the banking-house of Henry Clews & Co., who have recently been
appointed financial agents of the State of Alabama. Messrs. Clews
& Co. entertain very hopeful views of the financial prospects of
the State.

—Mr. Charles W. Hassler, well known as a prominent broker
in miscellaneous railroad bonds, has admitted ns a partner in his

business Mr. G. A. Robertson, late with McKim Brothers & Co.
Having made railroad bonds a special study, Mr. Hassler has be-

come an authority in matters pertaining thereto, particularly as
to that numerous class of bonds not sold at the Exchange.

BANKING AND FINANCIAL.

BANKlNG^Fi\[C^E"oi^S]KTHATCH,
New York, Jan. 10, 1873.

The CHESAPEAKE and OHIO, the CENTRAL and WEST-
ERN PACIFIC BONDS, all of which have been negotiated by

us, we believe to be among the best and most desirable Invest

ment Securities in the market, which in time must become very

scarce ; especially as the Government will probably, during

this year, pay off in gold another large lot of Fivk-Twenties,

and issue in their place Five Per Cent. Bonds.

The CHESAPEAKE AND OHIO SIX PER CENT. GOLD
BONDS, the total amount of which is only $15,000,000, are

secured upon a property worth $35,000,000 to $40,000,000, and

are fully equal in intrinsic value to the Central Pacific Bonds.

They are issued in denominations of $100, $500 and $1,000, cou-

pon or registered, and at their present market price, 86 and ac-

crued interest, are very desirable.

The CENTRAL PACIFIC SIX PER CENT. GOLD BONDS
are too well known to require description or commendation

Their total amount is $25,885,000 ; they have for a long time

ranged in market price near or above par.

The WESTERN PACIFIC SIX PER CENT. GOLD BONDS
amount to $2,735,000. This road is now consolidated with the

Ckntral Pacific, and the payment of its bonds, principal and

interest, is assumed by the latter. Coupon Bonds, $1,000 each.

Their market price to-day is 89J to 89}. Aa they have recently

been introduced on the Stock Exchange, we expect to see

them rapidly rise to the price of Central Pacifios, being

substantially the same in character and value.

We buy and sell, as usual. Government Bonds, receive deposits,

on which we allow interest, make collections, and conduct a gene-

ral banking busine is in all its branches.

FISK & HATCH,
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TO INVESTORS.

To those who wish to REINVEST JANUAKY COUPONS OR
DIVIDENDS, and those who wish to INCKEASE THEIR IN-

COME from means alreddy|invested in other less proBtalile securi-

ties, we recommend the Seven-Thirty Gold Bonds of the Northern

Pacific Railroad Company as well secured and unusually produc-

tive.

The bonds are always convertible at Ten per cent, premium

(1*10) into the Company's Lands at Market Prices. The Rate of

Interest (seven and three-tenths per cent, gold) is equal now to

about 8J currency—yielding an income more tlian one third

greater than U. S. 5-20's. Gold Cliecks for the semi-annual inter-

est on the Registered Bonds are mailed to the Post Office address

of the owner. All marketable stocks and bonds are received in

exchange for Northern Pacifies ON MOST FAVORABLE TERMS.
JAY COOKE & CO.,

New York, Philadelphia, and W^ashington,

Financial Agents Northern Pacific Railroad Co.

TO GUARDIANS AND lEXECUTORS.
THE EQUITABLE TRUST COMPANY—Capital, $1,000,000—

are offering First Mortgage Real Estate Bonds, guaranteed by
themselves, at par and accrued interest. Every Bond is secured

by Real Estate of double value, appraised under the most rigid

rules, and approved by the following Executive Committeu:
Robert Leno.^ Kenedy, Adri.^n Iselin, John D. Maxwkix,
Ch.\rles Butler, Samuel Willets, Eugene Kell\, Peter
McMartin, W^m. Remsen and Henry P. Haven.

JoN.^THAN Edwards, President, No. 78 Cedar Street, N.Y.

Banking Hodsb op Henry Clews & Co., >

33 Wall street, N. Y. f

Bills of Exchange, Circular Notes, Travelers' and Commercial
Credits issued available la all parts of the world.

Deposits received, subject to check on demand. Interest

allowed on all Daily B dances, every accommodation and facility

afforded usual with City Banks.

mONEIT TO LOAN ON COTTON IN STORE.
R. M. V\rATERS & CO,,

56 Broad street.

^I)e bankers' <©a?ette.

DIVIDENDS.
The tollowlnff DlviJenda have been declared darlne the past week

;

Company.

Railroads.
Lake Shore & Michigan Southern.
Cheshire prcf.
Ogdcnsburj^ & Lake Champlaln
Julnois Ceutr.il

Louisvill.) & NaaUvillc
Liitle Schuylkill Nav., BR. Sn Coal Co ..

Cleve., Col., Cin. & lud
,

MInehill & Schuylkill Haven
Southern Koilway Securily

ilanlis.
Brooklyn
New "i ork Gold Exchanfje
First National (Yonkers.N, Y.)

Insurance.
Park Fire
Empire City Fire
Knickerbocker Fire

" " extra
New York Equitable
Tradesmen's Fire •

Mechanics' & Tiwlers' Fire
Globe Fire
Germanift Fire
TJnltert States Fire
Long Island
Manufacturers' & Builders' Fire ',

Stuyvesant Fire
inisceUaneus.

United States Express (quarterly)
Manhattan Telegraph Co. .

.

Saginaw Valley Land. Salt & Mineral Co!

Feb
Cent.

4
$3
3
6
3

8X

4 free.

8X

5 free.

3 free.

5 free.

8
5

When
P'ablk. BooKj Closed.

Jan. 10 to Feb. 4.Feb. 1.
Jau. 15.

Jan. IS.

Ful). 1. Jan. 16 toF.-b. 5.

Feb. l.'Jan. 10 to Feb. 1

on dem.l
Feb. 3. 'Jan. 10 to Fob. 4
Jan. 16.

Jan. SO.

ondem.
Jan. 15.

Jau. 10.

Dec. 23 to Jan. 31.

Jan. 13 to Jan. 16.

ondem,
on dem

.^free. iJan. 15.

6 free.

10
S
10
6
S
7
7
5

6
30cts.

Jau. 6 to Jau. 1.5.

Jan. 6 to Jan. IS.Jan. 15.

Jan. 13.

on dem
ondem.
on dem,
on dem.
on dem.
on dem.
Jan. 10.

on dem.

Feb. I.Jan. 20 to Feb. 3.
on dem.
Jan. n.l

Fkidat Bvenins, Jan. 10, 18:3.

The money Warket.-The opinion which we ventured to give

in our last report that there would not be a material relaxation in

the money market before the 10th of the month, has proved to be
tolerably correct. There was a temporary decline to eaaier lates

on Saturday afternoon, the 4th instant, which continued to some
extent on Monday, but the market soon hardened again, and rates

have since ranged from 7 per cent gold to a commission of 1-64,

1-32, and in some cases to 1-16 per day. This afternoon there

waa a material break in the high rates, and after three o'clock loane

were made at 5'®? per cent per annum. These lower rate* mar
not be permanent, though the f.oa haa certainly arrired when
our money market sliould have • more abundant supply of loan-
able funds, and call loans be obuinable at 6(^7 p<>r cent. It has
been suspected by some, tliat parties intereatod to keop up rat««
liave endeavored to make monny app<>ar acarca in order to get
daily commissions for a tittle while longer, but ii is evident that U
such has been their action this week, it cannot be kept up long
when money becomes really abundant. One of the featunaof tUa
market has been the appearance again of an excaaalve supply of
National bank notes, which have been loaned for a time, within
certain limitations, free of interest, provided the loww wtre re>
turned in legal tenders.
The lust instalment of the Government money put into the

New York city banks to give relief to the money market early in
October was withdrawn January 4. The total amount sodtpo-
Bit*-d with the banks October 7 and 10 was |6,023,:i87 SO. and
it has been withdrawn as stated below. The amount of currency
paid out on bond purchases and the amount taken into the Trea-
sury on soles of gold are also shown below aa condensed from a
statement in tlie Eoeninij Pvd :

BoiTD rracBAtn.
Amt of

^DEPOSITS VITHDRAWK.
|

Date. Amount.
November 1... . »«0.00i

15.

.

. aoo.uoo
21.. . 595,S«8
21.. . B2'.8S!
87.. 602,33)1

December 4.. . i.aM,r.7;

17.. . IMUMt
January 4.

.

. I,3l9,8l«

Total . vfia^

Date.
November •..

IS..

SO..
96 .

December 4..

»..
January 8.

Cur'ncy
p'dou'.
ins.tO!
1,19(A»
IXS, <t

6 ijtn
4M.S:8
33,297

OOLO (ALU.
Amt. of
Car'ncj

Date. tak'D to.
norci.ber 7.... tl,l»,WI

14.... I,ISI.»H
21.... iism
«... i.m.sM

December 5.... l,lM.OTt

Jmxarj

Total IS.5J9.512 Total t1UI2,4St

It will thus be seen that the Treasury has taken since Novem-
ber 1 $0,023,387. placed with the banks in October, and $11542,-
480 for gold sold ; making a total of $17,38!),873 nearly all in

letal tender notes. Against this the Treasury has paid out for
5-208 purchased $-5,529,212, muking a net low to the banks of $11,-

730,611, and as this was chiefly in legal tenders, the loss to the
market was very much greater.

There is quite an active business in commercial paper at 0(S13

per cent as the quotable range for prime names, while a tendency
towards lower rates is decidedly noticeable, and some very choice

4 months paper has been sold at 8 per cent.

From London the advices are favorable; the bank rate has been
reduced to 4A per cent from 5, the previous figure, and money in

the open market is reported 1@3 per cent lower than the Bank
minimum. The Bank of France loses 1,333,000 francs In specie

this week.
The last statement of our New York City Banks (Jan. 4) showed

an increase of $9o3,27.5 in the excess o! reserves. The total

liabilitie? stood at $331,421,900 ; the t'ltal rPservc al 60,0-13,500,

being $2,788,02.5 more than 25 per cent of the liabilities.

The following statement shows the changes from previona week
and a comparison with 1872 and 1871:

Loans and dls.
Bpecic
Circulation . .

.

Dec. 23.

. r-!"J.57!.4IO

. 17 2I1.;'0j

. 27.."3.(XX)

. 19'.5i9.6(IO

-1S73.-

Netdepohlts.,
Lcuil tcniicrB ... Jl.iW.KiO 41.lt5.40O

.Ian. 4.

|2-.7.Ii'.-.»J0

I9,4';».rj'j

«,B1S.»10
2 .1,8(18.100

Differences.
Inc.. |3.na.5(0
Inc.. i.Jse^JO
Inc . 40 SCO
Inc.. 5,2185(10
luc. 43.800

1872. tSTl.
Jan. 6 Jan. 7.

»2T2.:00.4 i2«.1.'7S.(27

28 8-.11.C00 .C..-«i.l»I

28.492.«ll) WlU.llS
»S.8i8J0U XriJiii^Ui
40.038,2(0 <!l,a3I,4l0

securities have lieenI'nitcd States Bonda.—Government
iitrong and active durmg all the week until to-day, when there

was a slight check to the upward movement in prices, and some-
what less business done. The advance tLis week up to last

night was about IJ to 3 per cent on the popular ipsu'-s of five-

twenties, but the reaction to-day carried prices back aiwut |@i
per cent. As usual in every time of pharp demand for govern-

ments in this market, a great scarcity^f bonds has been de-

veloped, and parties having orders to put^^^^oond lots could

only fill them by picking up pmall amount^tfVljnM^be ob-

tained. The present demand has come both from ^«eand
foreign buyers, and in the case of a single banking house w«mPW
heard of the shipment of $350,000, with the statement that tlMf

might have sent out several millions had the bonds been obtain-

able at satisfai tory prices. The present upward turn in Govern-

ments, and the universal and increasing lavor with which they

are regarded, has an important bearing upon the subject of the

negotiation of the new 5 and 44 per cint bonds, and suggests very

forcibly the inquiry, whether, under good management, it would

be necessary for our Government to pay high commissions en the

negotiation.

On the Treasury advertisement for the purchass of |!,000,000

five-twenties on Wednesday, only $71,500 were offered, and only

$20,850 were accepted.

Closing prices daily, and the range since Jan. 1, hiive been

:

Jan. Jau. Jan,
4. 8. 7.

Ss.fond, 1881,cp..*IlI«'!HX ...

I«,1881, reg 114X !151« I15H
»»!liw coup lli;< ll.'i), 'liSH
j-ao'osea, coup... 'iiss "iian
S.30*»H<i4, coup... IlSii USX
5-aO'aH65, " ... 1131( n4X
S.30'8l8fo,n" ... ll^V in
5-20'8l8«7. •• .. USX 113H
5-20'Bl968. " ... ".''H 111

10-40'8. rcK 'lO^Jt '110

lii-4a'B, coupon.... MUI linx

•iwx
I13H
114)4

114H
ink
i;oS
UOM

•;i2X

Jan. Jan.

•:iiK
115S
1I«K
IIS«
•USH
114\
11S><

lUX
119

I!0V
llOX
113

Jao
10.

112 M2S
115X '.ISx
116 Ml*),
\U% • 13S
114 "114

U5H ""5K
114 113%
115X
115«
111
111
113CurreocySNi 'IHX inS

' This Is the price bid. no tali was made at the BoariL

Closing prices of securities in LoiSdoB-k»Te

.—Lowest.-N

luH Jan.
'.Uh Jan.
li/K Jan.
I13>( Jan.
•fS Jan.
112* .;an.

•.!4!i: l:!H
"

'115
I

•l|n|fl

':10»

112X

\'f\ Ian
II*?, ,I»n.

DISK Jan.
112X Jan.

U.B.$>.5-20s,'65...
IT. S.6s,5-3IIS. '67.,

U. 8.5s.l0-40a
New 58

Dec.
27.
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state and Railroad Bond*.—There has not be^n much »c-

tlvitv ill Southern State bonds, a limited number of transactions

in Virginias and Tennessees, and a few sales of North and South

Carolinas, having been the principal busioess. Missouri 63 have

Bold at 921(303, and at tlese rates are apparently a cUeap State

bond. The New York State Canal loan gold 6s of 1887 have

been placed on call at the Stock Exchange. The interest payable

January 1 on Virplnia bonds having been suspended by law, a

committee of the State Senate is to confer with the representa-

tives of the bondholders on February 3 proximo, and try to ar-

range some terms of seUlement. Coupons of the Consols are

quoted at 81, though thoy are not yet received in payment of

taxes.

Railroad bonds are in active request for the investment of

January interest and dividends, and tlie transactions both iu old

and new bonds have been of considerable amounts. Union Pa-

cific bonds are depressed to-day by the Credit Mobilier investiga-

tion, though it is difficult to see how the bonafide holders of these

lionds at the present time will be at all injured by the investiga-

tion.

Closing prices daily, and the range since Jan. 1, have been

:

-Since Jan.l -Since Jan, i.—

Jan.

66T6nQ., old 81)

BsTeun., nfw.... *;9V
6«M.Car., old.... '33
(18 X. Car., new... 19
6s Vlrft.,olil

•* *' coiisolld'd —
" " delerrca.. 'ISX

6b3. C, n, J.4 J. ai)i
«f> Missouri C3
Cent.Pac. KOld.. 9'<S<

Un.Pac.,191. i1%
Uii. Pac.L'dOr't 'i^%
Un. P. Income... «>j
N.V. Cen,6B, 1883. '93

KrlelBtm.78
N.J. Cen Istm 7» lu.'s

Ft Wayne Ut m i« "II'OS
Chic* NW.sf 78 "lOOi
Bock Isld 1st IP 7a lOUX

Jan.
6.

eo
ail

•33s
•18

51"

•15X
21)4
93
•MK
S7X
•aji
83*

•91

101
•lotX
ma
101
100

Jan.
7.

•60H
•811

•38>S

69
M5X
21

K

98
.99

S7X
79Ha

•34
'lOlK
lOiX

•1(13

•101

BOX

i\%

99 Ji
87

7»X
82X

lOlX
'105

Jan.
9.

81

•8UK
•3314
•18
••15

•51
•15

ii

9»H
66X
73X
•:9

92
lOlX
IIMM

Jan
10.

30X
•80KH

103^ 'lOSJi
100
100 lOOM

1.^

•22

•92V
M9-I,

85
77
76
93

101)4

-ifo"
•loux

-Since Jan.l
^Lowest,^ ^Highest
',9% Jan. 3

"
80 Jan.
33H Jan. S

19 Jan. 4

54 Jan. 6
15 Jan. 10

21X Jan. 4
92y Jan. 8

99 Jan. 2
85 Jan. 10
77 Jan. 10

76 Jan. 10

92 Jan. 8
101 Jan.
iOS Jan.
102M Jan.

Jan.
fOU Jan. 8
31 Jan. 10
19 Jan. 4

55X Jan.
15H Jan.
22 Jxn.
93 Jan.
99M Jan.
87X Jan.
80 Jan.

Oi 83V Jan.
8| 93 Jan.
6 lOlX Jan.
4 103K Jan.
6 1031-, Jan.

Wi Jan. 6 HOOK Jan. 9

* This IR the price bid. no »ale w as made at the Board.

Railroad and Miscellaneous StocUs.—The stock market has
not yet shown extraordinary activity since the commencement of
the year, nor have there been very important fluctuations in

prices this week, if we except the decline in Pacific Mail to 70 on
Thursday, Union Pacific to 35i to-day, and the sharp rise in New
York Central and Hudson to 104 this afternoon. The general
position of the market does not appear to have changed materially
since our last report, and it is said that the active support of
lea'lin<r speculators is wanting to give the usual impetus to a
reguUr bull cimpaiyn. The money market, however, has thus
far been so stringent as to afford little inducement for outside
parties to come in as purchasers, and with a material relaxation
in money, it ia quite possible that stocks may advance. The
special cause for an upward turn in Central to-day was found in
the rumor of another stock dividend.

llailroad earnings for the month ot December, so far as yet re-

ported, were as follows

:

Krc™*HR. 99}< Jan. 8 KM Jaa.:0 Hann.ft8t.Jo8 t'KJan.lC
Harlem 114>4 Jan. 6 115)4 Jai, 8 do do prel •;0 Jan. 2
Krle ftJk'.'an.lu 64 Jan. 6 iPnlon Paciilc. R-'^X '»"• U'
do pref 77X Jan. 6 80 . an. 10 Col. (lilc.& I.C. S7 Jan. S
LakeShsre »5V Jan. lOi 97 Jan. 6 Panama 128 Jan. V
Wabash 7ax Jan. ui 75V Jan. 2 iWi-st [1 Teleg'h HX Jan.
Norlhweat 80^4 Jan. 10 83X Jan. 4 jQuu-kBllver 16 Jan. 8

do pref. Kt\*, -'an. s H''S Jan. 2
I

do prel. — Jan.
Rock Island.... 109X -Ian. 7 UIV Jaw. 2 iPaclllc Mall... 70 Jan.
St. Paul 5:1)? Jan. 9 54)j Jan. 3 Adams Express 94V Jan. 7
do pref 77 Jan. 10 77X -Ian. 8 Am Merch Un. 68)4 Jan. 8

OhioftMiss... 1";(; Jan. 9| i'MZin. 2 |IT. R. ExpreBS... 79 Jan. 2

Lowes .-s —Highest...^

ie.tralof N.J. 99)4 Jan.
B )Bton, H. & £ 6)4 Jan.
Del.. L. * W.. as Jan.

^xpr

.

«:io;s -Ian. 2 IWellB. F.* Co.
61 9)4 Jai. 8 iCanton
71 94)4 Jan. M

50M Jan. <
71)4 Jan. e
V>^ Jan. 4
39X Jan. 9

1.''0 Jan. a

82X J'n. 9

4«X Jan. 2
— Jan.

—

71V Jan. il

95 Jan. 7

70X Jan. 8

82 Jan. C

102
Jan.— — Jan.

—

Jan. i:103H Jan. «

Lapsley & Bazley, Brokers, 47 Exchange place, quote stock
privileges (.signed by responsible parties), 1 per cent premium 30
days, and 1^@2 per cent tJO days, at prices varying from the mar-
ket as follows

:

Pot«. Calls.
Below. Above.

Central ft Hndson.. >4al IV^'^X
Lake Shore J4@l IX"2
Rock Island i osll^ 2.,®3X
Erie 3)4e3V 3X"<X
PaclBc Mall 4 -6 6 ®8
Noitliwestern 1 ftl)4 ...@...

Pun.
Below.

West. rnionTel.... IX-.IX
OhloA MIsbicElppl. VAl
Union Pacific IJi'-lX
Wabash 1 »V4
C. U. & I. C 1 I'OX
Gold X for 80 days.. V91

Calls.
Above.
SX®3X
2 d2)<
3 (USX

i 32X

BJLII.BOAD XAnKINGB IN DECEHBER.
1872.

Atlantic &;Great Western 1404,1100
Central Paciiic 1,007,1'..5

Clilcago & .\ltoD 301,173
Cleve., Col., Cin. & lud 3.37,404
E;ie l,39i,61')
llliuois Central 640.18.3
Kansas Pacific »249,141
Lake Shore cfc Mich. Southern... 1,4-'!.3.931

Marietta* Cincinnati S04,19fi

Michisan Central *557 .". w
Milwaukee & St . Paul Ma,797
Missouri, Kansas & Texas •225,901
St. Louis and Iron Mountain 225.970
St. Loiiio, Alton .fr T. K 'loS.aTS
T'llodo. Pef>.l» & Warsaw 00.858
Tol., Wa'4«sh & Western 492,--35

'Jniori. IJaclflc +644,346

1871. Increase.
$3.57,108 t47,797
672,358 a34,767
377,687
329.9S6 7,478

1,416.217
688.131
S1U,197 ^::3.944

1 2'^-ani las, 6 18
169,820 34,.376

507,050 50.5a3
473,295 40.492
105 244 120,6fi0

IH9.605 56,%5
102.995 62,383
99.804
516,931
469.393 174,954

Decrease
$

16,512

83,662
4.7.048

IXaiX

The Gold Market.—Gold was quiet and without any special

movement of importance in the early part of the week, but has
since been stronger on the renewal of an export demand. Ship-

ments have already been made this week ot about $1,000,000 in

specie, and it was estimated to-day that another $1,000,000 might
be shipped to-morrow ; ihe amount, however, is uncertain. Loans
have been reasonably easy, and to-day the rates paid for carrying
were 6, 7, 6^. 7, gold, and 5 per cent. Time loans in gold are

quoted at J to | per cent, for carrying for 80 days, j per cent, for

60 days, i to | for 90 days, and -J per cent, for four to six months.
For the use of gold for all the year one per cent, is paid. At the
Treasury sale of $1,000,000 on Thursday bids amounted to $4

-

443,000, the highest bid was 113.30, and the lowest 111.51. Cus-
toms receipts tor the week amount to $2,601,000.
The following table will show the course of the gold premium

each day of the past week

:

, 1

Open- 1
log.

Saturday, Jan. 4 ::lx
Monday, •' 6 IIIX
Tuesday, " 7 111)4
Wed'day, " 8 11.

V

Thursday, •' 9 :'.2)4

Friday, " 10 ::2%

Current week I'.lx
Previous week 112
Jan. 1, 1S73, to date 112X

Foreign Excliani-'e.—The Ex:liange market has been strong
during most of the week, and rates have been sufliiciently high to

admit of renewed specie Bhipments, ruling to-day at 109i@109| for

60 days and 110^ for short sight bills. The movement of prices

appears to have been the natural result of an ordinary demand,
with a relatively small supply of bills to meet it, except that

some slight weakness was occasioned by the sale of £100,000 of
60 days' borrowed bills on Thursday. It is anticipated that the
easy money market in London will facilitate the negotiation of

American railroad loans, and that some considerable amounts of
exchange may bo produced in that way as the year goes on.

The transactions tor the week at the Custom House and Bab-
Treasurv have been as foUowa;

Sub-Treasury.-

ow- Hleh- Clos- Total
est. est. ing. Clei. rings. Gold. Jnrrency.
U154 !!1)4 lilV 11S.4-.0.0(I0 |2.-i7 1.216 »3,S23.189

ii;;i tllX IllV 31.32f.000 1,9('7.!1S5 2,t43.ftn

i:is 111)4 mx 29,591,000 ;,5.'!7.8l5 1.954,1)78

lllV i:2x U2X 30.732,100 1,7SO,:00 2,719 817

112X 112X 1121,- S8,6«8.000 1,679.736 :,9S7,413

112)4 Ii;)4 tl2X 47,322,IW) 1.7:5,707 1,931 ,509

UK 112X m% 526.109.000 1.715,707 1.931.509

'.V.% 112,H lliV 217,771,000 1,419.219 2.326.-S1

iii« U2X 112)4

8,948
24.699

Total 8,936,699 7,901,043 1,157,3(15

Net Increase 1,036,656
121,709

•Fourth week estimated.
+ ApprDximate by telegraph.

The following were the highest and lowest priced of the active
listol railroad and miscellaneousstocks on each day of the lastweek

custom
House

Receipts.
(301.0110

513,000
670,000
3ei,0.'0

42J,000

855,000

-Recelpts.-
Gold.

J2, 134,610 79
5.52 083 76
61S,7~3 52

1.601.9H 68
769,959 S6

2,459,»8 77

-Payments.——

,

CnrrencT.
(861,633 72
72:.116 28
707,400 76
654.025 03
742.203 31

<0:,e80 07

Gold. Currency.
Saturday. Jan. 4.... JSOr.OIIO «n2,'7j 63 tl,601,205 54
Monday, • 6.... 513,000 l.ses.re) Ort 7^2.100 87
Tuesday, " 7.... 670,000 1.1<6,623 72 1,649,03! 03
Wednesday," 8.... 3ei,0.'0 53S.«S6 93 51O,SI0 27
Thursday, " 9... 42J,000 1!W,W: H6 1H.261 61

Friday, " 10.... 85.5,000 112,68190 1,337,60180

Total »2,601,000

Balance, Jan. 3 t40,2e3,5n 68 (20,010,629 S4

Balance, Jan, 10 |37,16;,013 89 122,566,394 25

New Yokk City Banks.—The following statement shows the
condition of the Associated Banks oi New York City tor the week
ending at the commencement of business on Jan. 4. 1872 :

N.T.Cen&H. K
Barlem
Erie
do prel
Lake Snore....
Wabash
Northwest

do pref
Rock IslaQd. ..

6t. Paul
do pref...

Ohio « MlBslp.
Centralol N. J
Boston. H ft E.
Del., L. ft W...
Hann. ft St Jos

do pref
Onion Paclttc.
Col Chlc.ft I.e.
Panama
West. Un.Tel.
Quicksilver ...

do pref..
Pacific Mall ...

Adaiiii Exp ..

Am. MorcU.Ex
United States..
Wells, Fargo..
Canton

Saturday
Jan. 4.

II9X I'fl

•111 115X
62X 68X

•7S 78
9654 96)4

71X 75 X
S3 33)4
f8X 6HX
111 111)4
51 51X
7.x 77)4
IBX I9X

102 X 102X
7X 8V
94X WX
ti% 48X
70 70
38)4 39 X
37 X 38V
128 128X
79)4 81X
4CX 16X
•52X ....

73)4 74)4
•93)4 91

X

•68V ....

79V 79V
•8iX 85
102 lOiS

Monday,
.>an. 6.

99H \M%
UIX lllX
62X 64
"77 7-X
96X 97
74X 75X
82V 83X
87 X M
103V '.11

53X MX
77)4 77S
lex 18X

XSOX >9x
6X 7X
93V 94

48X 50X
71 71X
fSH 89 X
37X -HX

130 130

79X 3')4
16W 46X

'..r. 56

72X
•91

•68)4
Si'X --

•35V '^

102 102H

73X
95
70

Tuesday.
Jan. 7.

100 X lldX
mx mx
.?? 63)4

96)4 9fiH
73)4 74V
SIX 83X
87V 87V
1U9X' liOfi

53V .'.4

77X 77X
17!S im

lOl'X lOOX
7X 8X
93 9IX
•49X 60

70X 70V
38 SiV
37X 3<X
128 128
7-IX 80

16X (6X
'.... 5(i

71 X 72.x
91V va

"69

8'JV SOV
•

(-'fl

•iOl 103

WedneBd'y
Jan. 8.

ii'ix io;x
115 115X
62)4 62X

".... 78X
96)4 96)4
74 71)4

^81)4 82

109V lioii

5814 54

r.H 77X
17X 18)4
lOOX lOOX
PX 9)4

•94X 91X
48X 48X
7IPX 70X
37V 38 X
*X 3SH

nu
7»X
16

70X

S"X
46
5«

72X
ai 1>5

70X 70X
'Si'H SIX
•... MX
".... 102S

Thursday
Jai .9

101 X lO.'X
11514 1I5X
61X 62V
•'..'.X 7S
96)4 96V
73X 71

X

81 81V
88 RK

109V 110)4
53 X 51

77 X ;.x
46X 17X
lOOX lODX
sx 9

91V 9IK
48X 49

7.1

37X 38X
88). 39X
128 29
SOX S2X
46 46

70
95

63i
79V

".-5

101

56

95
70
SOX
83V
usx

Vrlday,
Jai . 10

101 X 101

l:5X U5X
60X 61V

80
95V 96 X
72X 73 X
SOX «!X
*>'•% H7X
10))4]09>4
5.3', iSX
77 77
11.X 17

lOil .00 X
'•!4 <i%

94 V n\
«X 47X

85X !t7X

38X ssx
I'.M

81X 82
•15
*

56
70)4 72

•95 X
69V 70

19V 80X
S5

101 102X

' * This Is the price bid and asked, no «a7e was made at the Board.

The range in these stocHs since Jan. 1 has Ueen |tt follows ;

Banks.
New Fork
Manhattan Co
Merchants'...
MechanlCB
Union
America ..

Phcenlx:
City
Tradesmen's
F'llton
Chemical
Merchants KxchaUKe...
Qallatin, National
Butchers' ft Drovers'...
Mechanics and Traders'
Greenwich
Leather Manut
Seventn Ward,
S5ateot New York
American Bxchanffo
t;ommerce
Broadway
Mercantile
PacISc
Republic
Chatham
People's
ITorth America
Hanover
irvin.e
Metropolitan
Citizens
Nassau.....
Market
St. Nicholas
Shoe and Leather
Corn Exchange
Coatlnental
Commonwealth...,.,....
Oriental ,..

Canltal
. t3.0O0,0O()

. 2,050,000
, 3,000,000
. 2,000,000
, 1,500.000

3,000,000
, 1,800.000
, 1,000,000

1,'100,000

600,000
300,000

. I,2a5,000

. 1.500,000
800,000
600,000
800.000
600,000
500,000

2,0J(),000

5,000,000
10,000,000
1,000,000
1,000,000
422,700

2,000,000
450,000
412,500

1,000,000
1,000,000
500,000

4,000,000
400,000

1,000.000
1,000.000
1,000.000
1,090.000
1,000 000
2,000.000
7511.000

SOO.QOO

AVSBAeX AMOTTNTOV
Loans and Lej;al Net
DUconnts Specie. Tend tie. Deposits.
t'.0.8l8.l«0 ll.775,90t »597,5«l 19,085.000

6,713,400 1,053,700 8i;.2!'0 5,398,81)0
1,262.400 6G6.70C
410,900 55^!,6O0

510,1100 431,400
1.09.-.aoc i,:63.ooo
439,«10 2U4.200
792,100
213,000
151,61 il)

311,20)
58,800
291,100
54 00C
23,100

7.lt.2,100

5,515,200
4.690.400

7,94^,200
4,2.5.600

6,062,100
3 3W.300
1,734.300

6 132.90C
8,142,900
3,112.500

2.256.000
l.ml.lOO
959 SCO

2,5:8,900
1 ,121.100

1,648.800

)0,066,3iJO

22,350.400
6.998,400
,J,818 3lO
1,« 10,900
6.5ii6,700

2,238,900
1.417.600
3.176 OOO
2,1.')6.700

2.15.',IX)0

9.5T7,6')0

1.323,300
1.95i,400

2.7118,000

2.^32.300

8,417,000
2.615,400

3,120,500
1,«6,I00
i52s,eog

244 .5X
4I.90C

419,700

406,000
570,700
257,000
881,100
785,30(1

283,700
S7\0(10
259,000
133,600
S6S.900
179,300
311,S00

518,2i«' 1,203 800
710,7lX. 2.91-2,600

150,900 2,120,700
ir2,6'J0 SI I.Olio

.100

641.700
129.700

1.900
22i.t.;o

121,000
19.»'J0

S93,8i«
15,000
sssoo
91,900
3«,900
212.700
74.500

116.600

i:,2O0

6,000

425,900
581,100
640.600
1 10.300

215,000
280,300
51l.0i«
405.900
3UI.0O0
2S7.10O
450,a«
470.CO0

461,100
110,000
866,iva

477,900
131,000

763.500
8.56.',700

3.053,600
5,S23,3«)

2,57'J,000

8,111.300
8.013.100

i.ns.nfl
3.931,700
2,501,400
1,423,000
l,158,ao
1,269,600
817,100

1.7-9,300
10),600

2,f66,100

5,216,500
8,6.;S,300

7 9.'8,0OC

3.159,W
1,.389,1(0

3.709,600
2,607.100

1J36..'HX'

8.016,7110

1,121.600

I 961.01

3.906.800

1,233.300
1,960,800
1,63.1,100

1.132,500
2.-2«!,000

1,173,000
l,t5.1,SllO

1.57S.60C

1,1U,300

CIrcnIa.
tlon.

1831 .400

9,700
872.800
500 200
485,510

1,300
S06,7tO

63,506

418.000
491,900
215.aiO
195.700

2.700

263,7ixj

514,800
1I6O.OO0

S.U6J00
iCO.lOO
4.7.500

Bsb'.MO
129,40(1

2y9'JH«
lo9,20a

1,171,8C<>

130.900

stw'.wii

739.100
789.510
S.HIO

584,900
230.7(0

4,100
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Marine
itHaitic
tmporteri and TraderC.

.

Pirk
Macbanlca' Banking Aai

.

Orrtcora'
North Bl»«r
haat River
Mannfactnrara * Mar....
Fonrtu National
Cantzat National
Second Kat<:tttl
Ninth National
First National
Third National
New York N. KxehanKa
Tenth Nation: II

Bo»ery National
NowTork County
Oerman American
Dry uoodi,.,.

400.000
DOU.OOO

l,«)O.0OO
3,000.900
MO.OOO
800.000
400.000
aso,oo«
500.000

S.000.000
8,000,000
800.000

1.500.000
BOO.OOO

1,000.000
500.000

1,000.000
'^50.000

3110,000

3.000.000
1,000.000

1.964,700
88«.700

13 557.800

16 S:5»,7nC

l.l^a.4<lO

7«.WW
1.1-8,100

1.061.100
1.S81.81V1

31 SiiOOO
10.138,100
1,J11.20U
6.IOU,UIO
4.347.9(1(1

t,856.WX)
1,218,0110

2.JI»,«00
1.33%n(IO

l.lia.700
5,105,000
3,348,300

843.700
7U.300
897.900

1,«3I.9U0
47.600
4.3U0
I6.BU0
S JOO

80,600
;,6''4,lO0

137,000

we'.ooo
5S3.100
847,:00

189 400
4.100

K9.6(<0
17,3U)

27S,IX)0

13-1.100

3,28 l.3U(l

{.MiH.lOC
179.900
I'O.OOO
167. iOO
372.900
2I8.WJ

8,669, IIKI

3.282,'.0U
84S,UU0

1,4(3.000
690.9V0
|i»;,5()0

313,200
531.000
3IS.II00

&S6.20U
897,500
301,600

1.50;.2flO

5;^ .300

11,5:».«)0
ll,lU'l.70i)

8'.8,r«0

619.21

S99,i«x)

7;.6.*I0

1 3!ll,Hllj

17.628,100
8.MI,U)0
l,l'itil,300

5.'.T2,11U0

4,S"'T.30l)

5,5(iO.WO
6;w.2i'0

1.419.HI0

h56 0i0
9511.300

S.973.4«l
l,8;i7.3U0

SKI.W

4i»3on

8OT.800
:.9 n
10.80
334,500

S,9'tii'.<c<l

1,455,8
%d,0ll0

f6>.0(0
«15,«(iO

la3,0l»
2fi9.200

878,100

180,0U0

,.^1^, _ JUSO.SOO iT7,72o',8«0 19,47i,l0O 41,165,400 303.308,100 37.618.800

""•
Notrpcalyed—iamo aa la^t week.

The deviations trom the returns ol previous week are as IoIIowb :

(JLHTATIOXS IN BIISTUN. PHILADELPHIA. BUTHIIItE. Lt.

I'oant..
Specie
LeKal Tendera.

. ... Ine. •8,148.500
I

Net Depoalta.

..Inc. J.iSrt.Si" I Circulation ..

!.'.!. ...Inc. 45,8001

,
Inc. »5,3';R,vo

,...Iiic. 40,S00

The following are the totals for a series of weeks past

Data.
Oft. 5....

Oct I!....

Ort. 19...
Dot. 36....
Nov. 2....
Nov. 9...
Nov. 16..

Nov. 23 ..

Nov. 30..

Pec. 7 ..

Dec. II..

Dec. 21..,

Dec. 38..
jan. 4. .

Loani.
36i.810.3O0

26-<,a id.SOO

270.557.600
271,925.000
377,832.300
377.281.500
276.93o.000
276,161,300
3;6,n6;l.l«)

37li.3S?,600

377.620.400
37.5.811.400
374,572>t)0

277,730,900

Specie.
9,913,900

12,317,800
13.635,500
10,79-),SOO
11.883.'-110

13.121.200
13.590,300
13,101,200
I2.'M7,20O

1S.2(».500
11.719.700
12,7-3,100
17,241,800
19,178,100

L,ecal
TenrlerB.
41.915.-00
45,759.100
63.5S6.40O

53.343.100
61,736 ,.500

48,361 000
46,731,600
45,8<'9.300

47,169.500
46.401,300
47.317.ieO
44,6^6,700
41,1 19,800

41,165,100

DenORlta.
186.150,500
189,709.300
201.0 1.100
203.21 3.500
304.405.300
2(13.405.600

204.524.600
ltti>,631,600

2'J1,9'.5,S00

205.0;9 SOO
2(fi.91 1.700

199,42 *.'00
19-1,5:9,600

303,80J,100

Olrcnla- AgKreitate

jili

tlOll.

27,6l'4,'.'00

37,7:17.900

27.706,800
27.68S,0.K)

3 7,591.-200
37.5-1-1.100

37.599 300
27.5;il.800

27.570.'«lO

27.5(19.100
27,r.w.700
37,5-23.700

27.5 3,'JOO

37,613,800

Clpu-.l
777.477.62

1

802.J3l.6-9
818.599.9::0

879,»()6.570
»ii8,9;0,753

611,455,6-8

S79,-<55 831
798.;«2,i:2
873,212.01.;
8li">.'i51,088

779.9-7.29:1

W7,602,656
60S.3l',754
64i,834,8i:

Boston Banks.—Below we give a stateraent of the Boston

National Banks, as returned to the Clearing House, on Monday,

an. e, 1873

:

Banka. Capital

Atlantic »WM«

ilk

L.T.Notea. Deposits. Clrcnfa.

1,500,000
1,500,000
1,000.000
600.000
300.000

1,000.000

1.000.000
1,000,000
300.000

1,000,000
300.000

1,000,000
750,000

1,000,000
800,000
800.000
400.000

8,000,000
200,000

1,000,000
1,000.000
900,000

1,000.000
1,000.000
3,000,000
1,500,000
600.000

3,1100.000

750.000
1,000 000
1,600 000
300.000

2,000.000
1.0' 10,000

1,000,000
1,500,000
1,000,000
1,000,000
1,000.000

Atlas
BlackBtonc
Boston
Bjylston ...

"Broadway....
Colnmblan
Continental
KUot
Everett
Kanc-nll Hall
Freeman's
lllohe
Hamilton
Howard
M-trket
Massachnseits
Maverick
Merf.hanls*
Monnt Vernon
New {England
North
OM Boston
BUawmut
Bhoeft Leal her
State
Biffolk
Traders
Tremont
Washington
First
Second (Granite)...
Third
Bank of Commerce
Bank of N. America
B*k of Redemption.
Bank of KepuDllc...
City
Eagle
Exchange ,,.^™.«v«

Hlde&Leather 1,500,000

Revere 3,000.000

Security 300,()00

Union.. 1.0*.«5
WebHter 1.500.000

Commonwealth 500.000

Total »48.350.000 »132.S73"So «2.";5.4lfl «ll.r23.W 153.040.K10 t25.614.-100

The total amount "due to other Banks," aa per statement of Jan. 6, la $1»,0.2, ^00.

" Not received—same as last week.

The deviations from last week's returns are as follows

:

l,oans Iucrca8e.t3.686.200 1 Deponits Increase.|3,55«.7i'0

Bi??cie ............Increase 658,3.10 Circulation lucrease. 16,900

LeicalTenders Decrease. 832J00 I

PHILADELPHIA BANKS.—The following IS the average condition

of th« Philadelphia National Banks for the week preceding Mon

day, Jan. 0, 1873 :
^'"*' ""'

Banks. Capital.
Philadelphia »l,5ixi,000

North America 1,000,000

Farmers and Mech. 3,000,000
r. .I..1 ainnimCommercial 810,000

Mechanics" 800,000
Bank N. Liberties. 600,000
Bonthwark 350,000
Kensington 350,000

Venn 500,000
Westerr. 400.000
Mannlactnrers'.... 1,000.000

Bank ol Commerce 260,000
Olrard 1,000,000
Tradesmen's 200,000
Consolidation 800,000
City 400,000
Commonwealth.... 800.0(X)

Corn Kxcbangc.... 500,000

Union
First
Third
Sixth
Seventh
BUhth
Central
Bank of KepnhUc.
Security

800,000
1,000,000
800,000
150,000
3.50,(00

275,000
750,000

1,000,000
350,000

Specie.
160,000

5,627
61.700
19.000
37,9.15

7,366

7'.666

S.61J

19',636

19,000
11.613

I 10.500

;
2-28

i 10,000
I 51. 00
) 15.1HK1

) 45,000

41.00

Total net
L Tender. Ueposlts.Clrculat'n.

1925.0(10 |3,914.0(1(, 11.000.000

696 547 2.625,530 7:^4 000

1 100000 4.819.000 1.000.0(«

632000 1.64t.<00 116,1100

301,000 1.0-28,000 467,950

216(100 1,853,000 «50.(W

83;SO0 1,127.20-,1 311,990

347J00 711.491 2^5 420

14,59-25 959.540 173,(143

335 176 1,436.705 I74.73S

316100 l,185.4o: 544.i74

iwo56 723.000 Wj.82J

668.0(10 2.778,000 53l,00C

866.919 1.033,311 173.811

3-28.;t(13 766,357 270,O(<

835.400 933..578 S59.6-!

8:1872 4.'2.82:; 3'8.78(

425 0(10 1,931,000 45O.O0(

290,1X10 lIsiS.OOO 269.01K

917,000 8.371,000 796.00(

liieX? 1,011,™ 360.9'!

ittOOO 461.000 133.00

61.000 690.000 819,0W

141,000 751,000 240,60

447,(100 1.97iOOO 57^0(l

343 000 1,0.9,000 800(10

nelooo 423,000 I80,oo

XoUI 116J3S.000 f:55 870.011 1421.453 »10,576,155 110.861.114 111.891.57,

The deviations from the returns of prevlotis week are as follows
;

T,o»n. Inc. 775 370
I
Deposits Inc.|l,57C.115

i"JS« .......Inc. 114.944 Circulation P»c., '.ajW

liV^u fender Note* loc '" "''

BOSTON.
Maine la

New UampBhlre.ea
Ver^ioDt aa.

Maasachnsetta es. Currency...
do t* Gold, 191«...

do St, Gold
Boston M,

do Ss.KOld
Chicago Bewerasa It

do Municipal 7a

Portland to, building loan
llurlluKton * Mo. L. U.,1
Cheahlr«,6 ;-.-•.••.-_

Cln., San. 4k CleT.,lstM., 1,
••7

Kaatern Matt., conv.. «. 1874. ..

Hartford *F.rle,ltt M (new>7.
do do ccrtlflcate*.

.

OkdecsbnrfE ft Lake < h. 8t

Old Col. A Newport Bdt.t, '7«.

do do Bonds, 7, 187).,

RntlRn(l,ne«r,7
Stansted & Chambly 7s ...

.

Verm't Cen., Ist M ., cons., 7,

do ^d Mort.,7,18»l....
Vermont & Can., new, 8. . . .^.

.

Vermont * Mass., 1st M.,<,'8a.

Boston A Albany Block
Boston A Lowell stock
Boston A Maine
Boston ft Providence
Chpdhlrp preferred
Chic, Bur. ft Quiicy... .......

Cir... Snndusky * Clev. stock.
Concord
Connectlcnt River .•

Connecticut ft Paatumptic, pf.

Kastern (Maas.l
Kantern (New Harapahire)—
Fit,<-,libnru

Manchester ft Lawrence
Northern of New Hampahlre..
Norwich ft Worcester
OKdens. ft L. Champlaln ......."' do do pref....

Old Colony
Port.,Sai-o ft Portamonth
Rutland common

do pieferred
Vermont ft Canada
Vermont ft MassachnsettaPHILADELPHIA.

8TATK AND CITY BONDS.
PcnnsvlvaniaSB. coup. ........

do 68. '67,5-10, Ist...

do do 10-15, 3d...

do do 15-35. 8d...

Philadelphia 6s, old
do 6s, new

AiicB-hany rnnnty,6s, coop...

Allci-hany City 68

Pittsburg 5s

do 6s

do 7b •-

New .lerscy Slate «b, Eiemptt
Delaware State «s

BAIl.HOAD STOCKS.
UnltPd N. .1. roinnanles
Camden ft Atlantic...

do do pref.

Catawlssa
do pref

F.lmira ft WilUamsport
Klmlra ft wllllRm«port pref.

Kast PennsTlvnnla.....
Harrlsb'K. Lancastpr * C
Huniln„-ion ft Broad Top. ..

do do pref.

Leblith Valley..
Little Schuylkill
Minphlll •,-.
Nestinchonlng Valley
NorriBtown
Norhern Central
No. th Pennsylvania. ..

Oil Creek ft Allegheny River.
Pennsylvania
PhllBdClpnla A T'rle

Phiiartelpbla ft Reading
Philadelpbla ft Trenton
Phila., WUmlng. ft Balturow.
Tioga
West Chester

do pref

—

^

WestJersev
CANAL 8TOCKB.

Chesapeake ft i ' elawaro
Delaware Division
l.ehiRh Navigation
Morris

do pref
Schuyltui Navigation

do pref. ...

Union pref
KAILROAn BONDS.

Alleghany Valley 7 3-l('s. 1896

BelvideroDeiaware,lBtni,6. ..

do do 3d M., 115

do do 3d M..'87

Camden ft Amboy, Is, "75

do do 6b,'8S

do do «8. '89

do domort. 68, "89...

do consol.. 6b. *94...

Camden ft AUan. I't m,.7s. TS.

do 3dm,7s. "ao..

Catawlssa. 1st M. conv. ,«....
do chat. m. do "88 .

do new 7s, iWX)

Conm-ctlngCB 1900-19114........

F.nstPenn. :st roori.7B, •M..^. .

El. ft W'msport, i8t m, 78. •80.

do do St....

Ha-Tlsbu-g 'St mort. 6sJ8S

—

H.ft B. T. iBtmori. b,'90.....

do 2d mort. .s, nS—

1

do 8d m . cons. 7B, '95.

1

Junction Ist mort. 68, '5S. ...1

do 2d do 190C

Lehigh Valley, Ist M., 6s, 1878.

do do new 6s, 1*8

do do do reg.._^
do do new .s. reg., ino

Little SchnylklUl.tM..^.1^i.
Northern Central 2d m.to.'Ki

do do 2d m. g. 6e, 1900

do do 2d m. 6s. 1*jO.

North Penn. Ist m, Sa, 85....

do 2dm. 78, '96...^

do 105 chat. m.,*n
on Creek* Al. R., eon. 7a, '88.

Oil Creek iBtm. 7«. "82

Pcnnsyba.,gcn. m.,coDV, II'U)
It (In do rag....
I'rrklomCB ist in. 'a. "97

Phlla. ft Krle iat m.«a, jil

do 3d m. 7b, 'W....,
PtatladrlpbU 4 ReadlDC to,M

-•'- do 78, "W
rn«T. 78, *V*

drb. bondt, ts
(.01.78, cltlO

do rw. .

.

«..ir.o..

do
do
do
do
do

w
31"

lO'H

IBX

MX :wn
... 1C5,»V

I0« 107

95k
lOOX lOO)*

'>1H

9»k

»K

W
l»V

tM
*t

w

»IH

M
'&

K
n

7»)<

Tl"

•5"

QO St, R.,1*,V. .

Ptalla. ft Banbury ism. 'it,...

Phll..wnm.* Bal.,M,'«4
Pttt8.,Clo.*8t. Lonla7t
Sunbury ft Erie Ist m 78, M..
Uunbury ft Lewtst- D 78

Warren ft F. let m. •;'')*

West Cheater cons. ;t, tl
Wett Jeney to. '84

do lttm.to,'M
do do 7f

,
'#7

Wettern Penn to, 'M
do do to. p. b., "f

Wllmlng. ft Kcad..ltt M .,7, 1«<1

do do Id Mort im
Reading Coal ft IroB deb. b.

.

do do mort. b
CAHAl. BOffD*.

Chetapeake « Dala. to, t!...
Delaware Dmalon to, f
Lahigh Navigation to, II

do BR. »:....
do coov.,*n.
do couv., g,'M.
do gold, tr

Morris, 1st M., 6, im
do 3dM., ina
do boat. '85

PenntTlvaola to, 1*10

Schuylkill Nav. lat m. to. "73.

.

do 3d m.,'83
do to, '95

do to. Imp., '^...

(•o to, boat. "88. .

do 78, boat, '68, .

.

Snaqnetaanna to. '»4

do Cosl Co. bondt
Union Ist mort. to, '8.1

«ett Bran, h It tm. to, '78

Wyomintf Va ley 1st 01. to, T9.
HALTimuKK.

Maryiand68,.Jan., A.. J.ftO.. .

do to, Delenca '.'I

Baltimore to of IS 97

do 1884 -•
do to,:90e MVI
do 1!W Park to

Baltimore ft Ohio to of "TO

do do tool'H)
do do to ol '8S

do (N.W.Va.) 2all.tr- ....

do 8d M. to ..

.

Central Ohio, ist M..6....^.M*
Marietta ft Cln., 1st M.,7, IWl 10 * I

do 'lo 3d M..7, 18M.
Norfolk Water Ps

S orthern Cent., Ist M - (guar) •

do do 3dM., S. FT,*,'*.
do do 8dM.i8. F.,«,I««
do do 3d M. iT. ft C) *.'r

do do Cons, (gold) «, IW
Pitta, ft Connell8T., 1st M.,7, '•8

I do do IstM, «. 1^
WeatMd,letM.,endorted,6/30

do let M.,onend., «,"»..

do 2d M..endor«ea,i,'*).
Baltimore ft Ohio stock

Parkerabnrg Branch
Central Ohio

do preferred
CINCINNATI.

Cincinnati 58
do to

do 7-808 ...-•

Ham. Co., Ohio 6 p. c. ong bds

Mi

Wc'

S'H

MX

lUii
VIM

MM

IM

91 93X

87V

ICJJi

«S9',»5S I

\jn v,rcciv IP- i". .-. •^•- ,.„••

;?:s;jS!rcr^7:;itiic.
>P.nn.j.vanla,l.tM.,M^g)...

do do 7p.c.,lto5jrr».

do do Ig bds, 7*7^08
Covliigton ft Cln. Bridge..^..
cm., Ham. ft D.. iBt M -. !.»•••

do do 3d.M.,7,«...
do do 3dM.,8,T7...

Cln. 4 Indiana, Ist M.,7..^^..
do do 2d M.,7, 1877..

Colum., ft Xcnia. 1st M..7, '90.

Dayton ft Mich., 1st M..^ 8^..

do do 2c M.,7, 04..

do do 8d Mm"*, "88..

do To'do dep. bds. t -SI-^SJ

Dayton ft West.. 1st M.. .. IMS.

do do IstM., «, 1906.

Ind., Cm.ft I.af;. 1st »U7....j^
do (L*C)lstM 7 IW

innc, Cln. 4 Iniiii,!'' *'iil'^*-| j:
Little Mlaml,l8tM.,«,18W.... |<

Cln. Pam. ft Dayton stock.... I »
( >lnmbus ft Xenia stork ex d.

Dayton ft Michigan stock ex d

do 8p c.sfkgnar
Little Miami atock. ... . . .ex. d.

LOUISVILLE.
LonlsvUlato.fato;^

do w'aterto,'87to'»;..

do Water Stock to, t?.

do Wharf to.........̂

do special tax to of ».
Jeff, Mad. iLlBtM-Q***)!.-"
do do 2dM., I,...;......

do do I8t M.,7,l«06i;..

I llaT.C.4LeI.,I8tM./J.2J.•
L'.v:l«.4 Fr'k., Itt M.,«,*I<V'78.,

do Lonltv,Loan,«/8I-

I,. * K«ah. Ist M. (m.s.) ./77„
do 1«T . Lost, (m V*\ . .if
do do lLeh.llr.)6,«
do UtM.tMem Br)7 -J^TS.

do WtM.(Leb.br.ex)7.'8p-W
do Lou.L'n(LeB.br.ex)«,'»
do Couaol. Itt M..7,18«e...

.Jefferson.. Mad. ft Ind... ....

ISsi lx)ul»v.,Cln.ft Lex.,prer.....
«o>,|

"""i,^ do common
1 oolBVllle ft Nat*";?'"'

ST. LOUIS.
>', Loola to. Long nondt

do to.s::ort do
io water to. gold....;..

do do do (new)

do Park to gold ... ...

do Sewer SpeclalTai*
74KiNvrtbMlt.ourLI«M.7.... -

,ii;
II.' M. 7«

laclflctofM..) ItlM. gld.. .

r^ - BB of Mo. ttecle .

11

IMS

«l
7»

SI
M
78
il
J7
g:
8i
n
M
nx
91

»K
<«1

•t'
9

•I

I'-M

P*
•7

Tun

%
°4
100
M
m
«
M
n
a*
81

80
9*
BS
n
90
OS
43
:11

•a

M
84
eoK
to
N
N
7«
St
M
as
<i
M
81

RM
ft
»iM
91
•4

u
II
M
!•
M
aa

87 —
I II :3
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

ItoKmment Bonds and active Railroad Stocks are quoted on a previous page and not repeated here. Prices represent the p»r

cent vaiue. vhateter the par may be. " N. T. Local Securities are quoted ta a separate list.

X0UBIT1K3. Bid. A*k

IT. S. Bonds.
(Quoted pre viQUnly.)

State Bonds.
Tennessee ts. old ..

do do new
VtrKlalaSs, Ola
*do do new bonds
do do consol. bonds....
do do deferred do

Georgia 6s
do 7s, new bonds
do 7a, endorsed
do "s.Onld

North Carolina 66,^ old
do do to N.C. n.R. Co.
do do yundlng Act, 1866.

do do do 1863,

do do new bonds
do do SpecialTax

Bonth Carolina lis ..-,*—
do do .Taa.& July...

do do April & Oct...

ao do Fnudliif? Act. 1366

do do LanaC,1889, J & J
do do I.»naC,18J9,A&0
do do 78 of 18?8.

UlMonrl 6s
do Han. A Pt. .loseph.
do Asylum bonds

Louisiana 6s
do do new oonds
do do new floating debt.
do Is, I'enltentlary
do Gs, levee bonds
do Ss do
do 88 do 1S?5..

do 8s of 1910.

California 7s
do 7s. large bonds

Connecticut 6s

Rhode Island 68 -

Alabama 58
do 8b
do 38 Mont & Euf'laR..
do 8r Mab. &. Chat. K.

.

do Es of 1S92..

Arkansas 6s, funded
do 7s,L. li. & Ft. S.188.
do 78, MemplilB & L. R..
do 7s, L. I!.,P. B. &N.0.
do 7s, MIS8.0.& R.Riv.
do 79 Ark. Cent U

Texas, ISs, of X876
Ohio 6», 1875
do 68,1881
do 6s, 1836

Kentucky 68
Illinois canal bonds, 1870

do 6s coupon, 77
do do 1879...
do War Loan

Indiana Ss..;

HIelilgan 68,1873
do 68,1878
do 68,1883
do 78,1878

Hew York Bounty, rog. .

.

do do cou
ao 68, Canal, ls'3
do -- "- •-
do
do
do
Ao
do

«s,
«s,

68,
<S,
58.
Ss,

do ' 1874.
do 1875.
do 1877....
do 1878.. .

dogldl887....
do

liullroad Stocks
(Not previously quo!

Albany & Sasquehanna.
(Not previously quoted.)
Ibany & Susquehanna

Atlan tic & Fjicific, pref
Chicajo & Alton

do di) pret"
Chic Bnr &Qalncy
Clev., CoL.Cln. * Inrtlanap .

Clevc. & Fittsb'irff. gnat-
Central of New .Jersey, scrip.
Col. Chic. & Ind. Central....
!>.,,, n^inp Kr. >sioux City
Harlem pref
1111 nols Can tral

JoIIet»& Chicago
l»onK Island
Mariettas Cin., Ist preferred
., do do 2d pref.
Morrl«& Essejt
Mo., Kansas & T
New Jersey
Kew -Jersey Southern
N. ir.. New Haven & Hartford
N.V., Prov. « Bost (Sioningt.)
Ohio A Mississippi, preferred.
Pltte., Ft W. * Chic., guar..
„ do do special.
^oBselaer & Saratoga
Rome, Watertown& Ogdens..
at. Loula, Alton 4 T. Haute. .

.

do do pref
St. Louis & Iron Mountain....
St. L., lian. i\Ss NorthernpreX
South Side, L.I
Toledo, rcorinft Waisaw!!!"
)» d 5 l8t pref.

™"',''
, „ ,

do 81 pref..
Toledo. tVab & W-isteni. pref.
miacellnneona Stocks
American Coal
Boston Water I'ower
Consolidated Coal..
Cumberland Coalandlron

'"'

Maryland Coal ./
N, J. Land Improvement Co!!
Penn8ylvan La Coal
Sprl.irf Mountain Coal'
wilkcabarre Coal
CaiUon Co
Delaware A Hudson CiinaV.*"
Atlantic Mail Steammlp
Mariposa Gold ;.

do p er.
do Trustee^* Certif.
do Land Mining Co!!!
do do pref

Oulclcsllver preferred.... '

^ow Centr.al Cnal ...

« '.'RXroad Bonds."
N 1 . Central Cs, I8SS

do 68; 1387!!!!

«• T- v.* . ,
fc.reFi! estate...

ft. 1. Central 6s, sahscrlptlon
do 78.1876.......
40 5«, conv. 1876....

_,, ,''?„ - *,188S-76
Brie 1st Mortgage Extended

95
95

ma
108Ji
107
.06

106Mma
1I4

103

nx

112

UOH

lo:

15
IS

39

ii'H

MX
87'

37
now
IWK
1»H
lOlX

S4X

IM
105M

127

2J'

96x

26H
li05i

102)4

SSOUBITlXa. Bid. ABk

Bile let Moitjage Endorsed.
do 7b, 2d do 1879

do 7s,ad do 1883

do 7s, 4th do 1880

do 78,5th do 1888 ••••••
do 7b, cons. mort. gold baa..

Long Dock UouUa... ....^....

BullTN. Y.& E.18tM.,18T;....
Qud. R.7B,adM.S.F.I885
do 7», 8d Mort., 187n

Harlein, IBtMortKagc 78. .....

do Con.M.&s'kgF'dSs.
ilbany de Susqh'a, Ist ponds.

.

do do 2d do ..

do do 3d do ..

Slich.Cent.,lstM. 88, 1883
do Consol. is, 1902....

Chic, Bur. & Q. 8 p. c. Ist M..
Mich. So. 7 per ct. 2d Mort
Mich. 8. AN 1.S.F.7 p.c...
Cleve. & Tol. Sinking Fund .

.

Cleve. & Tol.,n*'W bonds
Cleve., P'vllle & Aah., oldbds

do do new bds.
Detroit, Monroe & Tol bonds.
Buffalo & Erie, new bonds ...

Lake Shore Div. bonds
Lake Shore con. roup bonds.

do Con. reg. bonds...
Paciflc R- 7s, Kuart'd by Mo...
Western Pacific bonds
Central Pacific gold Bonds

do State Aid bds.
Dnlon Pacific Ist M'geBonds.

do Land Orant, 7s
do Income IOb

Illinois Central 7 p. ct., 1815. .

.

Bellev'le & S.IllB. «. UtM. 8'8.

Alton 4 T. H., 1st M
do do 2d M. pref
do do 2d M. income.

Ghlc.&N. Western S. Fund..
do do Int. Bonds
do do Consol. bds
do do Kxtn. Bds
do do Ist Mort

Iowa Midland, l8t mort., 8s...
dan. 4 tit. Jo. Land Grants...
do do convertible

(Iiil., LiCk. & Western, Ist M.
do do 2dM..
do do 7s, conv.

rol.il Wab'h,lBtMori. ext'd.
do iBt.M. StLdlv.
do 2d.Moit
do Equip. Bds
do Cons. Convert.

dannibal 4 Naples 1st M
Qreat We8tern,l«t M..lKail....

do 2dM. 18S3....
OulncT* Tol., UtM.. 1890....
111. & So. Iowa, Ist Mort
Galena & Chicago Extended .

do 2d Molt...
ijhlc. H. Island & Paciflc
Morris 4 Essex, Ist Mcrt

do do 2d Mort
New Jersey Central, 1st M., n
„ do do 2d Mort.
New Jersey Southern 1st m 76
Pitts., Ft. Vf.& Chic, Ist M....

do do 2d Mort.
do do 3d Mort.
do ^) 8 p. c. eq't bdt

Olove. 4 nttB., Consol, S. F'd.
do do 2d Mort
do do .'id Mort
do do 4th Mort

Chic. 4 Alton Sinking Fund.
do do ist .Mortgage.

.

do do Income
Ohio 4 Miss., Ist Mortgage...

do Consolidated...
do 2d do

Dub. & Sioux C.lat M
Peninsula 1st Mort., conT- ..

St. L. 4 Iron Mountain. 1st M
Mil. 4 St. Paul. iBt Mort. 88..

do do do 7 3-11

do do 78 gold

lOO

99
iiy.

61

6SH

94

96,H
91

do do let Mort..
do do Iowa dlv
do do 2dM

Marietta 4 Cin., let Mort
Chic. & Milwaukee l8t Mort..
.toilet & Chicago, 1st Mort...
Chic. 4 Gt. Eastern, 1st Mort.
Coll, Chic. & Ind. C IM Mort.

do do SdMort....
Tol., Peoria 4 Warsaw, E, D.

do do W. D.
o do Burl'n Dlv
no do 2dM..
do Consol. 78

New York 4 N. Haven 68
Boston, H. 4 Erie.Ist mort. 7b

do do guaranteed
Cedar Falls A Mi"n. ist M....
Bur., C. I apids 4 Minn.7B,Eld
Home & WatCrtown ist M....
Ijl l>nck41m.Co.7."S6
West. Union Tel., Ist mort. 7fi

I.onif I-land RK let M. 7s
Smithtown & Pt. Jeff. IstM...
St. Louis, Jack. & Chlc. Ist M.
South Side, L.I. IBt Mort. bds

do Sinking Fund..
Morris 4 Essex, convertible...

do do conBtructlon
Jefferson RK, 1st Mort. bonds
Winona 4 St. Peters 1st m.. .

.

i:. C. C. 4 Ind'a 1st M, 78, S. F.
Cln. 4 Sp'd Ist M, eld. i; C C 4 I

do iBtM. gld. L84MS
La Crosse 4 M 11. SB, 1st JI
Lnfayette. Bltn* Miss. iBt M.
Pekln, Lincoln 4 Dccatnr IstM
Man. & Cent. Missouri IstM..
Un., Lafayette 4 Chic. IstM.
Del. & Hudson Canal Ist M.
Atlantic 4 Grc:it West. 1st.

M

Morris & E-sex 7s of 1871.
N. y.. Newr.l & London Tel.
GBlveston, H. 4 H ,78, cold,71
Pa llic Hi:, of Mo.. sticK-. ..

PaclflcK.of Mo. Ist lis. gold 'SS
do do 2d 7b, cur'y, '91

iniscelIaneou« List.
Arkansas Levee b^nds 7s
Alchi8nn4P. Pj.Bsgold .

Atlantic 4 Paciflc L.G. 6'8 gld
AtoliHon, Top. 4 8. Fe 78 Kid.
Atchison 4 Nebraska 8 p. c...
Bar. 4 Wo. Blver, Btoci lU

.00

lOOH
90
9j
94
91

U4

:U7X
»;;*

101

X

s6

91
il7

1-5

r,.

95
93

89X
99H
Ul'K
85Jt
7.x
76«
102V

lOO

91

S

SIX
tax

lOil'

99'

96

97M
\j9

98
li3

96
ma
!U4

93

lOiX

95

MJt
94
100

97S
tan

1.66'

95
t2

91 jr

8l>,
90
)S
98
107

110

98V.

:oox

99)<

'.7X

96

9!-.>i

89>s
81

97"
92

101

9:k

s'W

103

BSOUBlTlKt .

:o2

VI
35

ir.8

SBk
74

91
91

87

78
US

1 sc

Oii

Bur. 4 Mo. River Land M. 7»..
do do 2d S., do 76..
do do 3d &., do 8s..

do do 4th S.,do 8s..
do do 5th 8.. do 88..

do do 6th S.,do88..
do do Creston wran'l
do do Chariton Branch

Burl. 4 M. an Neb.) ist conv..
California 4 Oregon 6e, void,.
California P»c. KH.7'8, Bid...

do 68, 2d M., gld
Csnada Southern Ist 78, gold..
Central Pac. 7b, goUl.conv
Central of Iowa. Ist M,7'b gld.

do 2dM,7'8,gld
Keokuk 4 Sl.Paul, 88.... 1 ...

Carthage 4 Bur. 8s. .. •

Ulion, Peoria* Unn., 88. lot
0.0.4F0X K.Valley 88. « =
Qnlncy4 Warsaw, 8b ...
III. Grand Tr'ink
Chic, Dub. 4Minn.,Bs..
Peoria* Hannibal R 8'8.

Chicago 4 Iowa R. 8'b....

American Central 8b I —
Chi. 4 Southeastern Rli. 7'8..

.

Col. 4 Hdck. V. 1st 7b, 3.1 yrs .

do do Ist 78. 10 vr8..
do do ?d 7s,20yi'8...

Chic, Danv. & Vlncen s 7B.(;ld

Cleve.. Mt.V. & Del. 7s, gold.
Counecticut Valley 7b, fold...
Connecticut Western 1st Is

Chesapeake & Ohio 1st 6s,pold
Chic. 4 Mich. Lake Shore £b..
Des Moines Valley IS' fs

do do Land Grant Ps

Dan., ITrb., B1.4P. Istm 7 eld
Detroit, nillBdale4 III. RR.S'B
Dutchess & Columbia Ts

Denver Pacific's, gold
Denver 4 Rio Grande 7s. gold
Detroil. Limsing & Lake M. Ss
Evansville 4 Crawfnrdsv. "s..

Erie 4 Pittsburgh Ist '8

do 2.1 Ts

do "s. equip

—

Evansville, Hen. & Nnsiiv. 78.

.

Klizabethtown 4 Padn. 8s con
Evansville, T H 4 Clilc 7s. gld
Knr pean 4 North Ani.68.gld
Flint & Pere M. Ts, Land Gr..
Fort w., .lackson 4 Sac. Ifs...

Grand R. & Ind. 7b, gold. guar.
d" do 7s. plain

Grand River Valley Bs

Indlanap., Bl. 4 W . t st 78, gld.
do do 2rt 8<

Indlanap. 4 Vln^-en. Ist 7B.guar
Iowa Falls 4 Sioux C. Ist 7b...
Indianapolis 4 St. Louis 7s
Jackson. Lansin 4 Sag. 8s...
Kansas Pac. ',8, Extension, gld

do
do
do
do
do
do
do
do
do

7b, Land Gr., gld
do new. gld

68.

g'd,jjun_4pec

99H
99H

Feb 4 Aug
IB, 1876, Land Gr
7s, Leaven. Brch
Incomes, No. 11.

do Ko. 16.

Stotk
Kalamazoo 4 South IT. 88. guar
Kal., Alieghan.4G R.S8,guar
Kal.& White Pigeon 7s
Kansas City 4 Caineron lOs...
Kan. C..!-t. Jo. & C. B.Sp. c.
Lake Sup. 4 Miss. l!?t 7'8, gld.

do do 2d "8

Leav.. Atch. 4 N. W. 78, guar.
Leav Law. 4 Gal., stock

do do IstM., 10s..
Lonlslana * Mo. Ri^-. l=t m. 7*

Logans.. Craw. 4 S. ^V. 88, gld.
Michigan Air Line, 88

Mo ilieello 4 P. Jervi878,gold
Montclalr 1st 7s. gold, guar

do 78, income
Mo.,Kan. 4 Texa.* *8 gold
Mo. R., Ft., 8. 4 Gulf, stock. .

.

do do IBt. M. IDs

do do 2d M.. Ills

N.J.Midland Ist 7b, gold, guar
do 2d 7s guar

N. Y. 4 Osw. Mid. IBt It, gold.
do do 2d 7s, conv.

New York it Boston 7s gold..
N. Haven. Mkltllpt. 4 W. 7s ...

Newbu'gbr'ch 78, euar. P^rie.

Omaha 48onthwostern RR.S's
Oregon & Calilornia 7b. gold..
Oswego 4 Rome 7b, guar
Peoria. Pekln 4 T. Ist m, jzold
Pitts. Cin. &St.L.lBt7s
Port Huron 41. M.Ts.gId, end.

do do 7b, gold
Peoria 4 Rock I. Ts. gold
Rockf'd.R 1.4 St. L.lBt78,gld
Rome & Watertown 's

Rome, W. 4 OKdensburg7s...
Rondout A Oswego 78. gold...
Sioux City 4 Pacific 6s

Southern Paciflc 6's, gold
South Side (L. l.>7s
Steubenville 4 Indianaes

2a 78
Southern Minn, construe. Ss.

do do 78
St.Jo.4C.Bl. 6tM.,10e

do 8 p. c..
St. Jo. 4 Den. C.Bs.gold.W. D
do do 8s,Kold,E. D

SaT.dnsky.Mnn8. & Newa'k 7b
St.Louls, Vandalia4 T.H.lt
do do 2d

St. L. 4 So'eastern 1st 7b. gold
St. L.. & St. Joseph. lBt,6s, gld
Southern Central of N. Y. 78.

.

'Tebo 4 ls'eo8ho78,gold
Union & Logansport78
Utah Cemral 6b. gold
Utlca, Clin. 4 Bing. 7p, guar..
Union Pac, i-o. branch. 6b, gld
Walkill Valley Ist 7s, gold ....

West Wisconsin 78, gold
Mew Loans.

Arkansas Sta'e Bonds, end. 76
Cin.. l!l.-h. 4 F.W. Ist m gld 7«
Chlc. & Can. South. Ist m Kl 78
Ch., D. 4 v., I. dlv., 1 m grd 78
Hou". 4 Tex. C. Ist ra. gold 7s
Houston 4 Gt. N. iBt m. glil 7i
Internat'l BR.Tez, Ittm gIdTg

99
94
85

7SX
81K
9ii

79
38
24
IIX
3-M
91
81

S3

81
6-.

9tX

9;>«
lOU

AbI

97)4

r.4

:i4

10-J

97k
93
90

9l"
F4
98
98
94
98

91
90
86

88
101

loi"

n
101

£6M

97X
no
85
95
65

i2'
86
75

83'

lOO
85

75'

80'

97 It

-.00

Rfi ....

06
Si 87

fil 8i!<

m u
86 ....

B8
911

74

92 97

92K
90

75

90
W
(JU

du

BBOITBITIXS. BM

rnrt. &11I. C 1ft m pold 78...
Ind.. B. & W. Ext , Ist in prl '.t

.Jack.,>! W.&s \V. iBtinElls
L. Ont. Shore KR. \^X ni.Rld *;*

L»ke Slior** & M. S.lnr-'nieTs.
Lop^'BP .' raw.&S.W.RR.'m.f^
N. Y. & Obwce" Mid. it-t m.g

do do lid conv.
Vorth.Par. ist m.gold 7a-iOa

SprJnK. & lil. S.K- liil* lmgl'6
South Carolina HK. ^'dni.. .

St. Louis & S, E. RU. cou.m.
Pough.& Enwt.T!!!. Mm
South bide of L. 1. let m. ex..

Sontbern Securities,
CITIES.

Atlanta, Ga., 79
do 88

AngUBtfl , Ga., 7b, bonds
Charleston stock 6b
ChBiieslon.S.C.Ta.F.L.bds...
Colunihia.S. C.Cb
Coliimbi;8, Ga., 7a, bonds
LynchbuiR 6s.._
Maron Ts. bonds
Memphis old bonds, Cs

do new iioiids.Bs
do end.,M.& C.K.R...

Mobile 5s.

CIO Ss
,

Montgomery 8b
NashTille 6b, old

do Gb, new
N'ew Orleans 58
ao ao con8olB6p,
do do bonds, 7».

do do 108
do do to rflilroadB,6j

Norfolk 68
Petersburg 66
Richmond 6b
SavJinnal) 7e,old

do 7s. new
Wilmington, N.C, «• cold

do do S8 gold„..

EAILKOADS.
Ala. A Chatt..iBt,M,6B,end...
Ala. ft Tenn.B.lBt M..7B....

do 2dM.,78
Atlantic & Gall consol

I do do end Savun't
I

do do stock.
! do do do gnaran.
iCentral Georgia. IstM., 7a
i dp do stock
iCharfotU- Col. & A.,l8tm.,76.

do do stock
Charleston & SaTannah fis.end.

jSavannah iinuCbar., Ist m.,78.
|Cherawand Oarl'ngtnli 71....

East Tenn. & GevitjlaKs
lKaBtTenn..t, Vft.6b end.Teun
E.Tenn., Vn& Ga., Ut M.,78..

do do st.^ck
Georgia R. R..7b

do stock
Greonvllle & Col. 78, guar

do do 7s, ct-rtil.,

\facon & Rranswlck end. 7s..,

Macon & Western stock ,

Macon and Augusta bonds... ,

do do endorse
do do stock.. ..

MemphlB & Charleston, Ist '«)..

do do Slid 78..

do do utock.
Memphis & OIilo. lOs

do do 6s
Memphis & Little 1^. !c;M...
MlsBlBBlppl Central, l^t m., 7s.

do 2dm.,Ss...
Mississippi &Tenn., l5tm.,78

.

do do consold., 88.

Montgomery & West P.. Ist. 88.,

GO do let end.
do do Income

Montgom.A Eufaula Ist 8s, gld
end. by State of Alabama...

Mobile & Mont., gs gold, end .

.

Mobile & Ohio sterling
do do do excifs.
do do 88, interest....
do
do
do

do
do
do

2 nitg, 8e.
Income
stock....

N. Orleans & .lack8. <d M. Ks.

do do cert's, 8s.
N.OrleflnsA Opplous. l8tM.8&
Nashville & f hattiinooga, 68..

.

Norfolk*; Petersburg let ni-.S?

do do 7(?

do do 2dmo., 8t
Northeastern, B.C., lei M.Bb. ...

do 2d M. ,8s
Orange and Alex., lets, 6b -

do 2ds, 6s
do 3dB, 88

do 4ths,88
Rlchm'd & Peterb'g ut m., 78

.

do do 2d m., 6s.

do do Sd m., Ss.

Rlch.,rre'ksb'g& Poto.es....
do do do conv. 7b.

Rich, and Dauv. Ist cona'd 6s.

do Piedmont Bs. ..

d ' lst8, 8p
VJelma, Rome& J).,l^t Jf..7B..
South & North Ala, 1st M., 8s.

Southslde, Va., Istmtg. Sa
do 2dm.,guartM 6s...

do 3d m..6s
do 4ttim.,86

SottthweBt. RR., Ga., Ist mtg...
do stock

Spartensbur.* TJniori 7a, guar-
S. Carolina RR. !fit M,7S (new;

do do 68
do do 7b
do do Btock

Va.& Tenn.l8ts,6e
do 2dB.68
do 3d8 88

West Ala.. 88 guar
Wilmington and Welrion 7b. . .

.

do Ch& Kuth. 1st m. end
do do let M.. 8S....

PAST DTTK COrPOSB.
TennesBee State coupons
Vt>.'lnla Coupons. . . . . ....

do do deferred...
Memphis oty Coupons
:?aBhvUie City Coupons
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iutieatments

STATE, CITY AND CORPORATION^ riNANOE!).

a^ EXPLANATION OK STOCK AND BOND TARLE3.
!• Price* of ttip mp«t Active Stockd and Bonds are given In the "Bank-

ers' Gazette," previously. Full quotations of all other becuritles will be
found on precefliiiff pagce.

2. Uoveriinient Secnrltien, with full infoi-matlon In rep^ard to each
issue, the periodH of interest payment, size or denomination of bonds, and
numerous otiier details, are given in the U. S. Debt atuteuient published in
Tbe C11HO111CI.IC on the first of each month.

3. City Rondu, and Rank, Tnanranoe, City Railroad and
Gas 8tockN, witii quotation.'*, will uhuuIIv be puiiiishcd the first three
weeks of eacti month, on the pa;;c immediately precedin;; tills.

4. The Coniplelc Tablcn of State Mceiirilie)i, Clly Seriirl-
ties, and Railroad and iTllKCcllanrous Stot-ka and ICoiidN
will be re<;ul:u-ly jmlilished on the last Sjttiirday in e'K-li nionlli. The pultli-
cation of these tables, occupying fourteen pages, requires the issue of a
supplement, .vhich is neatly stitched In with the usual edition and furnished
to all ret'ular euliserihers of TuE Ciironici.b.

INVESTMEIVTS.
The demand for Government securitiea has been active thia

week from those purchasers who wish to hold bonds that are

always marketable with ease, and which are moit cc-

ceptablo 'as collateral security for loatis, whenever the owners
may wish to borrow money. There is more and more evidence

each year of a general confidence in U. S. bonds, which will

probably cause their prices to gradually advance.

Railroad stocks arc comparatively high in mo-st cases, and do
not at present offer as much inducement to purchasers for invest-

ment as they have done in the past.

Railroad bonds continue to be the favorite Securities with
private investors, who simply purchase with a view of obtaining
safe bonds which pay an annual rate of interest from 7 to y per
cent. We noticed last week all the new loans offered in our
market, with the principal details of each, (the price of Logans-
port, Crawfordsville & Southwestern 1st Mortgage Gold 7s should
have been stated at! 97i instead of 90,) and wo will now refer

briefly to some of the more prominent old bonds. The Central
Pacific Ist Mortgage Gold 6s, which are so favorably known
among large purchasers both in this market and in Europe, are
selling at 99 J ex interest. We shall probably be able to give, next
week, an interesting exhibit of the financial condition and pros-

pects of the company, from a pamphlet of Messrs. Fisk & Hatch,
just published for distribution to their customers. The Western
Pacific first mortgage gold 6's, are quoted at 89J bid, and as they
have a security hilly equal to the Centrals, must be considered rela-

tively cheap. The Union Pacific railroad bonds have been popular
for some time past on account of their low prices. The Credit Mo.
bilier investigation now progressing, as to the original issue of

some of these securities can hardly affect present bona fide hold-

ers, and if it should result in securing the restitution of any
funds to the company (after the manner of the Jay Gould suits

in Erie), the effect would be favorable. The present value of

Union Pacific bonds would seem to depend chiefly on the conv
pany's net earnings, and these for eleven months ending Nov. 30,

1872, amounted to $3,080,004, while gross earnings were $8,134,-

754, and operating expenses, including large outlays to provide

agaiuGt snow blockades, were $4,44S,7.50 ; the company's annual
interest liabilities are now about 1^3,200,000, so that if the net-

earnings for December are added there would be a considerable

excess in the net-earnings of the year uver the interest liability.

The Governing Committee of the Stock Exchange have decided

in the case of the forged coupons of the Union Pacific Income
Bonds, that hereafter when bonds are ordered back, coupons must
follow the same course, on satisfactory proof of their having
been cut from and belonging to the bonds. Union Pacific first

mortgage gold G's are quoted at 87, Land Grant 7'b at 78}, In-

come lO's at 79|.

It is not necessary for us to give the prices of any considerable

list of the biibstantial bondn on the Stock Exchange, as all

these prices are quoted on a previous page, we may mention

a few, however, which appear to be selling atreasonable

rates—as the Fort Wayne 2d mortgage at 94|, 3d mortgage
at 94i ; some of the smaller issues on sections of the Lake
Shore and Michigan Southern road at 94 to 96 ; Albany
and Susquehanna 8d mortgage, 91 to 95 ; Toledo, Wabash and
Western St. Louis Division bonds, 93|; Chesapeake and Ohio

Ist mortgage gol4 O's are selling by the financial agents

at 80 and inteiest. We might enumerate many other

bonds, including some that are seldem or never sold at

the Exchange, but it is unnecessary to do so, as readers of the

Cnnosici.E will generally form an opinion as to the different

bonds, by examining the statements in regard to the respective

companies which are published from time to time in ourcolumns

Purchasers should keep one fact in viair, nameljr, that s good 7
per cent mortgage bond, on an old and paying road, cannot ottra
be purchased below 00 In this market. There are undoubtedly
some exceptions to thia rule, and it should he noderttood alio
that it does not apply, at all, to new loana

There has been some discuMion lafelr In regard to a decision

in the suit of Adams Express Co. against MiMn. Vermllye & Co.

Bankers, concerning the lethal ownership of certain 7-30 note*
stolon from the Expreva Co. and paid for by them, and afterward*

bought by Messrs. Vermilye li Co. in the regular course of baii-

ness. Wo learn from counsel in the case that the decision did
not turn chiefly on a question of fact in regard to notice bad bjr

Vermilye & Co., but that the Conrt held that tbeae notes (U. 8.

7 3-108) being past due at the time of purcLase by Vermilye It

Co., and not bearing interest, were not to be considered as nego-

tiable in the usual sense of that term, but only negotiable for

purposes of redemption—that the point taken by defendant'*

counsel that the notes were a part of the currency of the country

was without force, and that purchasing them, as V. & Co. did

after maturity, they acquired only the title of the vendor, which
was the title of a thief. Also Adams Express Co., having paid

immediately upon proof of loss the claimants of tlie bond*, stood

properly in the place of owners. The fact of notice havinff b«en

given of the loss was only incidentally mentioned by the Court.

Debt and Finances of tbe State or Alabama.—The fol-

lowing are the chief points of the State Auditor's Report lor tbe
year ending Sept. 30, 1872:

On the Both of September, 1871, there was a balance of ontstand-
iiig warrants against the treasury amounting to $317,031 M

Tlie disbursements during the year have been l.lT^.uai U
Making a total of Ill..;»^5.-H 4t
The receipts into the tresanry darins the year lure been 1.:%.U4A 65

Leaving a balance against the treasury In outstanding warrants to

amount of tl>7>U'< 81
To this amount add State certificates outstanding SM.SOO 00

And it will be seen that we have the fall sum of f MM.lffT 8t

that mnst be secured fur the use of tbe State to pay sfT all h«r ubii|;ittioDS

already presented and audited for payment.

The claims pressing upon the State for liquidation so soon as

funds can be secured for that purpose, which are not enumerated
above, are as follows :

Ralancc due school fund , $317 5*3 SS
Salaries due State officers. Judges, Chancellora, *c I8,WI0 CO
Balance due University on account of Interest lt.000 00

$M«,i:5 S5
m, 107 81

Making a total of
To which add Items heretofore enumerated

.

And we have a total of
which ought to be provided for at the earliest poaslhle day.

The actual receipts from State taxes during the year have been

$9t0,58S 1<

$7«7.i«3 m
The Comptroller estimates the total receipts into the treasury

for the next vear ending Sept. 30, 1873, at |1,250,000, and dis-

bursements at $1,189,066.
Candor cnmpels me to say that railroad endorsement by the

State was not the chief agency in causing the decline of the
State's credit.

An ndeqtiate levy of taxes, and the prompt adjustment as pro-

vided by statute pf all State obligations in the matter cf endorse-

ment when defanlt was made, would have secured the entire

confidence of financiers, and enabhd the corporations, whose
success depended jpon the soundness of the State credit, to com-
plete their projected lines, thereby faving tl.e people from loss

and credit of the State from embarrassment.
It will be observed that the direct indebtedness has been in-

creased during thi- year in the sum of $301,474 28, and the con-

tingent debt has been increased by railroad endors.ment to

amount of $1,090,000. making a total increase, direct and con

tingent, of 11,991,474 28. No inforiuution is on file in tliis office

.showing how much, if any, of the contingent oMiRation of the

State has became a direct or assumed indebtedness, but, in my
opinion, great misapprehension prevails in the minds of the

people upon this su'oject,

The State has one mile of railroad comjdeted and equipped for

every sixteen thousand dollars of recognizid endorsement (except

endorsement of South and North road, which is ^2,000 per mile),

and it will be seen at once that if the Slate will promptly dis-

pose of each road when default is made in pnymenl of interest,

the only loss that can accrue to the State will be the difference

between sixteen thousand dollars per mile and the amount for

which the road is sold at auction.

To estimate tlie loss of the State at f2,0O0 per mile will be

deemed ample, and this amount upon all roads which may pos-

sibly make default will not exceed f l,o£0.000 upon all endorse-

ments made to date.

Add to this the siraight bonds issued by the Slate for railroad

purposes (plac ing a low estimate upon the v.ilue of lands and

other securities within the control of the State upon default), and

we have an ultimate direct Indebtedness, arising from aid granted

to said roads, of an amount not exceeding $3,000,000. Should

this entire amount become a burden upon the pc-ople. the public

debt inav be so adjusted that it can ultimately be p.ii I off without

great hardship. The amount of interest on {'.\e total indebted-

ness of the SUte would not in such contingency excee 1 $H(sJ,788,

which could be discharged bf s tex lory of 4-10 of one per cent
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Add to this 4-10 of one per cent for State expenses and Bcbools,

and one half mill tax for sinking fund, and we will have annual

tax of 8} mills. TUis would be a per capita tax of %\ 85,_aDd

allowing an equal amount for county purposes, it wouM be f3 70

per capita, a sum much less than the taxes now paid by New
York, Pennsylvania, Ohio. Massachusetts or Vermont.

The Auditor is unofficially advised of the eale of $218,000 in

Alabama bonds of tlie last |1,000,000 loan, the proceeds of which

have not been certified into the treasury, nor accounts for same

presented for payment at this office ; making the total amount of

Alabama bonds sold by financial agents, and unaccounted for at

this date, |3sa.9()0.

The amount of tax per capita for State and county purposes in

Alabama is less tlian one-third of that of Vermont, one fourth of

that of Ohio, one fifth of ihat of New York, and one-seventh of

that of Massachusetts, all of which is fully shown by the public

records of the country.

Total bonded debt $5,661,800 00

IDUOATIOHAIi FUND INDBBTEDKESS

.

UnWersity Fnnd ,*2K2 2S
Sixteenth Section Fund ''^iS'™;? f?
Valueless Sixteentti Section Fund 97,091 21

Surplus Revenue Fund 6':9.086 86

Total Educational Fund indebtedness 2,801,533 84

OntsUindinR State Certificates per Treasurer's Eeport .3%,fii'0 00

OutstandiiiK Auditor's Warrants 197.607 81

Temporary loan from Lehman, Durr & Co 6,000 CO

Agregate direct indebtedness $9,063,441 65

Annual interest on trust funds $224,122 71

ENDORSEMENT OF RAILROAD BONDS, &C., TO SEPT. 30, 1872.

Nam", Of Road. Miles. Amount.
Alabama ,jb Chatianooga 295 $4,7M,i 00

'• '• reported excess issued 680,010

East Alabama & Cincinnati 25 400,000

Mobile & Alabama Grand Trunk 60 800.000

Mobile & Montgomery 2,600,000

Moatiomeiy & Eufaula 80 1,280,000

Selma & Gulf 40 610,000

Selma, Marion & Memphis 45 720,000

Smith and North 115 2,5*1,000

Savannah & Memphis 40 640,000

690 $11,810,000
STATE BONDS TOR RAILROAD PURPOSES.

Alabama & Chattanooga $2,000,000

Montgomery & Eufaula 300,000— $2,300,000

Total Contingent Liabilities $17,110,000
Mem.—State liouds (issue 1872) reported unsold, in hands of
Financial Agents $782,000

State Bonds (issue 1866) reported unsold, in hands of Financial
Agents 1,600

TAXABLE PROPERTr.
Ti'tal value lands $';6,7S7,2!)9 80

Total town property 36 733,482 22

Total personal property 30,648,189 39

Salaries, commissions, dividends, receipts, &c 2,979,082 29

Premiums paid Insurance Companies 963,887 30

Poll taxes 14
1
,845 00

Total value taxable property $147,224,925 50

The average annual taxation of real and personal property is,

therefore, about 6i mills on the dollar for the use of the State.

raassacbnaottsi Finances.—Governor Washburn's message
makes a very favorable exhibit of the financial condition of his

State. More than ihree millions of the public debt have been
extinguished during 1872, or, with the addition of a two million

dollar loan to the Troy dnd Greenfield Railroad and Hoosac Tun-
nel, a net reduction of about $3,000,000 has been accomplished.

The existing funded debt is now $37,692,704. In Massachusetts
no debt has been contracted of late years witliout the formation

of a sinking fund to extinguish it, and, as a consequence, a large

portion of the War Fund Loan, not absolutely maturing until

1886, was paid ofT last year.

Pennsylvania Finances.—Governor Geary's message was
Biibaiitted to the Legislature Jan. 8. He saya the State debt has
been reduced during the year nearly two and a half million dol-

lars, leaving it, less assets on band, $16,531,039. He recommends
a repeal of the enrollment tax on private ads chartering indus-

trial institutions, and all taxes on capital stock, earnings and divi-

dends of such companies.

ITIalne Finances.—The financial statement is cheering. The
deposits and the savings institutions have increased nearly $3,000,-

000 during the past year. The finances of the State itself are also

in excellent condition. The receipts last year were $1,335,000,
and the debt was reduced over $50,000, and will be reduced the
coming year more than three times that amount, while the State

tax will not exceed five mills. The debt to-day is a little over
$7,009,000, which the accumulating sinking funds will promptly
pay. The financial prospects of the State were never so bright as

now, for our products are undoubtedly growing in variety and
amount.
Debts or To-nrns, Counties, Etc., of Oblo.—In the message

of Governor Noyes, of Ohio, the local indebtedness of the State on
the Ist of September last ie stated as follows :

Debt of counties, $3,756,000 ; debt of townships and Board of
Education, $447,238 ; debt of cities of the firjt and second class,

$11,495,591 ; debt of incorporated villages, $616,559 ; debt of school
districts (special), $1,590,547, making a total of over seventeen
millions and a half. Governor Noyes says the evil continues and
grows upon tie people, and it is not likely to be diminished until

a remedy shall be found in positive prohibitory legal enactments
or in constitutional provisions absolutely forbidding local public
debts.

New York City Finances—The message of Mayor Have
meyer states that the actual disbursements in 1873 as compared
yrith the expenses aitd liabilities of the preceding year show a

saving of $6,037,789, or of $8,733,866 allowing for the excess of

State taxes, interest, and the amount paid or liable to be paid on
account of Fourth Avenue improvements. The expenditures of
the year 1873 are less than 1.81 per cent of the same valuation of

1871, being $30,234,799 64. The city and county debt now
amounts to a total of $118,855,329, an increase in six years of
$45,187,770; and the annual taxation during that period has in-

creased from $16,950,767 to $3'3,036,290. The taxation of 1873 h as

been fixed at 3.23 per cent on the valuation of 1872. The in-

creased rate is required to meet the excess of the quota of the
State tax for 1873 over 1873, amounting to $4,016,703 49. Of this

amount, $3,044 387 72 is required to be contributed by this

county to meet a deficiency in certain sinking funds of the State.

The inequalities of State and city taxation impose on the city of
New York a large por'.ion of the expenses which should properly
fall on other portions of the Stite. Mayor Havemeyer shows
that this city will pay this year $3,108,700 out of its local taxa-

tion for the support of local schools, and a further sum of $761,-

553 for the support of schools in other parts of the State.

Brooltlyn Finances.-The Mayor's Message accounts for the

increase of taxation in Brooklyn by the addition of several large

debts which the city incurred last year, one ot which, $147,000,

should have been included in the taxes of last .year. The Chi-

cago relief fund, amounting to $100,000, the deficiency of 1871-
'72, $100,000, and $1 10,000 for repairing certain streets also helped
to swell the amount
The total funded debt of Kintrs County is $3,437,000 00

Total certificates of indebtedness issued 217,712 00

Total $3,654,712 OO

City debt $23,006,000 00

Less amount on hand, sinking fund , 2,745,070 92

Total $20,200,929 08

The bonds issued for local improvement, and now outstanding,

amount to $9,458,055 10; certificates outstanding,'$2,293,900 50.

The indebtedness under the heading of certificates outstanding

is $766,350 iu excess of last year.

County Bonds, Judgment against a Repudiating County.
—No. 24—Lynde vs. County of Winnebago—Error to Circuit

Court for Iowa—This was. an action on county bonds, and the

judgment was for the county, on the ground tliat the bonds were
issued without a vote of the people, aa required by law. That
judgment is here reversed, in accordance with a long line of de-

cisions on the same point in similar cases, to the effect that where
such bonds are issued reciting on their face that they are issued

in pursuance of a vote of the people, and they fall into the hands

of innocent parties without knowledge that the recital is false,

the county issuing them is estopped to deny the fact.

Mr. Justice Swayne delivered the opinion.

Boston, Hartford and Erie Railroad.—It appears that a

report of this company published in TuE Chronicle of Jan. 4,

on page 21, has misled some partii s as to the earnings, expenses,

and net income of the road. It should be distincLly understood

that the statements there given referred to the portion of ,the

road in Massachusetts, and not to the whole line including the

Hartford, Providence, and Fishkill road. The gross receipts on
the whole property are reported to be somewhere near $3,000,000.

Boston and Lonrell and Fttcbbiirg Railroads Consoli-
dated.—Our special correspondent writes from Boston :

"The most important movement bere at present is the consoli-

dation of the Boston and Lowell and Fitchburg roads, with the

ulterior purpose of consolidating with them the Vermont and
Massachusetts and the whole Hoosac Tunnel line to Troy. The
consolidation of the B. and L. and the F. is favored by the mana
gers of both roads, but the proposition has not yet been laid

betore the stockholders. It may meet with opposition in the

Legislature, as there is a strong inclination in some quarters to

have the State take this line."

Boston and Itlaine Railroad Seven Per Cent I.oan.—
The proposals for |5u0,000 of the above loan were opened this

week. Bids were received for over $1,600,000. The accepted

bids averaged 4f per cent premium.
midland Railroad and I>ela\rare and Hudson Cai>al

Company.—The VXiv.& Observer says: The leases of the Utica

and Clinton and Binghamton. and the Rome and Ciinton Rail-

roads to the New York and Oswego Midland Railroad and the

Delaware and Hudson Canal Company, completed recently at New
York, and signed by the Presidents of the different companies,

and these important measures so long iu progress have been con-

summated iu a manner quite satislaetory to all the interested

parties.

For nearly a year past these two roads have been operated by
the Midland under preliminary agreement, and now they have
passed permanently into the hands and under the control of the

lessees, the Midland operating the roads, and the Delaware and
Hudson Canal Company furnishing a vast amount of coal for

transportation and guaranteeing the payment of the annual
rentals.
inontclair Railwray.—The completion of the Montclair

branch of the New York and Oswego Railway is regarded very

justly in New Jersey as an event of no small importance to that

State. The road is about forty miles long, commencing at Jersey

City, passing through Kearney, North Newark, Bloomfield,

Montclair, Little Falls and Pompton to Greenwood Lake, where it

is to connect with the short line of the New York and Oswego
Midland Railroad. The Montc',air Railway has two branches now
building, one leading tot Orange and the other to Morristown.

—E. R. Mitchell, acting financial agent of the State of Alabama,

left a few days ago to negotiate bonds issued by one of the Legis-

latures. It is thought that he may not stop at New York, but go

to Europe.
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The BaflTalo, Corry & PIttHbarKh Railroad has been Hold

to Co). Phillips, of Pittsburgh, President of ihe Alleghany Val-
ley and th« Oil Creek and Allepliany Kiver Railroads. Tlie road
-will be laid with new iron, and be made first class in all its

appointments. Through coaches will be run Irom Pittsburgh
direct to Buffalo.

This road was sold on the 7th of December to the trustees of
the fi rst-mortgape bonds for $000,000. The road is 43 miles long,
extending from Brocton, N. Y. (on tho Lake Shore road, 10 miles
west of Dunkirk) southward to Corry, Pa. For tlie Inst year
reported (ending Sept. 30, 1871) its earnings were about $250,000,
and its expenses $195,0U0. Its bonded debt was $700,000, but it

had a flouting debt of nearly half a million.

The Cairo and Fulton Railroad.—The last rail on the north-
em division of the Cairo and Fulton Railroad, connecting Little

Rock, Ark., with St. Lonis, was laid Jan. 2. The southern dlvi-

sion of this road extends from Little Rock to Northern Texas,
where connection will be made with the International Railway,
wliich in turn connects at Hearne, Texas, with a system of roads
extendinsr to the Gulf of Mexico. This division will be com-
pleted within the pr. sent year.

Cleveland, Monnt Vornon dc Dcla'ivare.—The necessary
papers have been filed with the Secretary of Stale of Ohio, to
enable the company to construct a branch from near Oxford, in
Holmes county, south through Coshocton and Muskingum counties
to Dresden on the Pittsburgh, Cincinnati & St. Louis load, a dis-

tance of about 40 miles. The capital stock is to be increased

$1,000,000, making it $3,000,000.

—The first train on the Missouri. EaoMS and Trias Bdlroad
arrived at Deniaon, Texas, Wndneaday night, amid general re-

joicing ot the people of Northeru Ttxas.

RAILROADS OP OHIO.
We have obtained Irom official sources a labulaKMl slatfm'-nt

of all the railroads of the Slate of Ohio for the year ending June
30, 1872. Although this is pablished at a comparatively lale

period, it has not yet been given to the pablic, and will not be

published in the State report for some time to come. The total

figures for the entire lines of all railroads, including the mileage
without the Stale as well as in it, are aa follows

:

Capital stock paid in, $219,101,127 ; funded debt, $217,171,753 ;

floating debt, $10,738,180 ; total debt, $327,90U,03.'; ; length of
road and branches, laid with rail, 0,500 miles ; cost of read and
equipment, $338,1 13,404 ;

gross earnings, $65,603,078 ; operating ex-

penses, $45,034,708 ; net earnings, $20,568,370; passengers C4rrle<l,

13,008,832 ; freight carried, 20,083,008 tons ; interest paid on bondi,

$0,726,359 ; dividends paid, $7,554,032; persons killed, 192 ; per-

sons injured, 358 ; animals killed, 1 ,020 ; amount paid for same,
$45,573 ;

employes, 23,893
;
per cent increase gross earnings for

year, 12.74 ; average cost (per cent) of operating, 08.32 ; per
cent increase of net earnings, 11.03; increase of rail laid, in-

cluding sidings, &c., 375 miles.
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(/)i.oro.ooo

L.'iOO.OOO

711,199
.3,274 4.'!H

2..5OO,00O

3.000.000
1,164.000
2.300.000
3.842.600

24.3.52.348

2,0li0,l37

(h
802,000

8,600,721
627.445
674,000

Passen-
gers.

77.3,240

271,590

417.011
72,.3:)t)

126,725
77,265

264,431

15.449
8,038.000
612,342

28,914,424
2,076,160

1,680.000
6,000

11.195,614
1,500.000

102,219
- 8^0.000

559,684
10.440,76J

13,996.243
13,640.830

37.600
2,307,843

17,700,000

803,057

(0
77,160

602,874
(it

11.3,020

(*)
(I)

807.006
48,306
(i)

(»')

9.443
125,291
28..573

8,975,157

Freight.

3,028,076

8.1.31

636,870

693.344
114,185
289,73-

132,879
607,648

(1)

4&il51

89.132

1,021,902

(02,699,567
2.505.696

15,091
166.1,55

1,202,990

3,876,806
«)
209.898

i

8,690,898
(i)

653,789
(*l

»)
781.010
78,365
(i>

(m)
81.971

155,577

4t863
11,502,363

(A) Total.

*
3,921,601

6 829
966,316

1,369^784

147,600
2,164,499

(06.641,927
6,441,704
tn)
383,764

4 304,493

1..300,.3.34

196.249
458.572
218741
850.765

4,3i53,896

lil

800.347
8,898.846

(*)

68 J, 195

(»)
It)

1,082,922
134,118
(I)

(")
9.5.8.82

295,959
71.052

16,210,585

(«)18.188

Operating
cxpeuiies.

»
!,916,348

3.906
850,339

il
. o

•%

ii

Net earo-
Ings.

767.969 6905
l:«,877l «8.SS
3a •.858

169.209
625.611

(i)

1.860.717
{r)60,792

(0

(0

1,916,C43

(0

67.88
48

45.SS

60.18
«1,10

Afhtabuin, Tonng, & Pitte, (a)

Atlantic & Great Western ;4).

Atlantic & Lake Eric (a)

Carrollton & Oneida
Central Ohio (c)

Cincinnati & Baltimore (d),..

Cincinnati, Ham. & Dayton. .

.

Cincinnati & Iiidiaiia

Cincinnati & Muekingura Val.
Cin., Richmond * Chicago («).

Cin.. Sandusky & ClevelHnd(!?)
Cliicinnntl * Springfield (a).,

CleVL-., Col.. Clii. & Ind
Cleveland & Mahonlnj; (A)

Cleve., Mt. Vmjon & Bel. (o)

Cleveland & PitlBburg (.if) ..

Colnmbus. Chic. & Iiid V.(j)

Columbus & Hocking Valley.
Columbue, Spring. & Cin, (A)

Columbus & Xenia (j)
Dayton * Michigan («;

Dayton & Union
Daytcm & Western (J)...
Harrison Branch (m)
Iron
Junction (Cin. & Indianapolis)
Lake Erie & Louisville i+)(a).

Lake hhore& Mich. South....

Lake Shore & Tuscarawas V(aJ
Libertv & Vienna (U)

Little Sliami ij)
Mansfleld.Coldwiiter & L.M.(o)
Marietta & Cincinnati
Marietta & Pittsburgh (a)

Massillon & Cleveland («)

Newark. Som. & Straitsv. (d).

Nlles & New Lisbon
Ohio & Mississippi
Painesville & Youngstown (<7)

PitMburgb, Clu. & St. Lottis(0

Pittsburgh. F. W. & Chic, (f)
Eocky River
Sand., Mans. & Newark (!), c).

Toledo, Wabash & Western . .

,

Total miles laid with rail, .. I6.598«lt388,113,494i$219,161, 127 $227,909,9.36 tl6,108,462l$46,889,178 $66,603,078 »15.0 '4,708.

Length to be when completed 7,408>i Lest dcflcits (n) (p).

Length laid with rail in Ohio. '3,787

74.S4

«t.80

70.40
77.88
61 77

t
i,oo6,afls

i.sis
115.977

iDterett

Said on
iinded
debt.

8,170,307;

«l
I

173.619,
1,&S1,*;9

«)
?0',662

(*)
(')

716.731
81,9:J9

(1)

(">)
68,403

341,4
43.158

11,376 682

78.80

71.34
109.67
67
TO

688 866
68.378

136.716
49.&4

tSS.*44

1,183,889
<i)

186.718
1,717,6«

(t)

878,633

(*)
"•)

866,191
n,809
O)
(m)
87,479

(")
87.8M

4,833.90.1

(0)18,188

Uivldenrti.
Rate per
oeoi.

(»ituo.ooa
67,906
MS 080
80.8110

te.ios
4S.7i!0

164,8401
140.0W
810.
86

181.

*.1,675
1,2W.*74
144.468
(f.

!

81.7831

859.475
10,800
W,7W

108.60

179 553 i

3,343,846
94,178 IB.80

8,359,Si8l TO.K

(«

(P)

(i)

8S.S7S
864.006

(09.802,8161(07.701.508 18.80 (0«.101.S18

9,312,318; 4,889.214 60 80: 4,4«,1M:

t.4fi0

l,Mi;WT

101,M9

T.96«
•6.17«
S5.108
eie,»d

15.091

574.951

6,000,384

n,5;i2 76.60 8.669

637,149 9342 87,808
8,991.0791 66.90 8,009,306

884. 188
»M,57S

li!49

168,500
1.8i«7,»a0

tS0,6e8.81»lt»,1i«,8»
, , , n,8««

(«)•

Length double track in Ohio.

Length sidings, &c, in Ohio..
|

208
682—making 4,677 miles of track in Ohio laid with rails.

$20,668,870

U

(ee)

(a)

{«)

T
T

7a)6

(wi

(M»

(«) lOK

(«)T

'»

(o) Roads In process of constmctlon.
(6) For 10 months only. Includes Cleve, A Mahoning in length and operations.
(c) Leased—operated by B, & O. RR. Co.
(d) Just completed.
(e) Operated in conjnnction with C, H, & D, RR. underlease,
(O Two millions of this, a joint mortgage of this Co, (80Xm.) and the Ind.,

Cin, & Laf . RR, Co. (158xm.) properly apportioned; total debt i» $2,269,060,
(a) IncludesCol., Sp, <fc Cin RR,
(h) Leased—operated by A. & G. W, RR, Co,
(il Included in report of lessee.

(J) Leased—operated by P. C. & St, L, Ey. Co.
(«) Stock exchanged for that of Cin., San. & Cleve RR. Co ; payment of

bonds and interest assumed by latter, and road and operations iuclndcd in ita

report

.

(0 Stock sank.
(m) Leased—operated by White Water Valley RR, Co. ; no report.
(n) Deflcit$28,6-i3.

(0) Earnings of mixed train run In connection with construction train, five

montiis—Jan. 31 to June 30.

(p) Deficit, $65,326, (Of this, $24,990 Is excess of expense of telegraph line
over receipts from same source.)

(g) From Oct., '71, to June ;iO, '72, Marietta to Caldwell, 35 miles.
(r) Included with construction.
(») Leased—operated by C, Mt. V. & D. RR. Co.
(0 Includes leased lines. In addition to length given, this Co. owni jointly

and Dies la common with C. O. Kii. Co., S3 mllei between Newark and
Colojnbui.

(«> Carry passengers only.
(V) "Lake Erie iHv, B. & O. RR."
(aa) From former reports

.

(6ft) $101,000 "original cofit" balance expended past year.

(cc) Paid from rental

.

(dot) Not reported.
(ee) Includes length and operations of Mast. A Clere. SB.
(ff) Leased—operated by Penn. Co.
(f/g) Made a stock dividend of 20 p«r cent.
(hn) Made also a frsctionai extra dividend.
• Per annum part of year.
(A) Includes $.3,610, t3.S from mail, express, 4e.
tThe Lake Eric & Lonisvillo lUl.road was sold at Judicial sale Jnly 87, 1871

:

sale confirmed October 18, 1811 . It was pnrchasi-d by irostees for benefit of ill

tho bondholders. That portion locateciln Ohio, extending (Vom Fremoollo
Union City, reorganized und»r name of Fremont, Lima * Union Railway Co^
in November, 1871, and the property waa deeded to them by trustee Decembar
8tf,1871.

,

Tbat part in Indiana reorganized Not. 10, 1871, and the two companle* con-

solidated April 12, 1S12. ^^ . -.. , .

That part of the L. E. * L. RR. lying lonih of Cambridge City. Ind., wae
not sold under the decree of foreclosure, and thia company have izleaded

their line from Fremont to Sandosky, under act of April 87, 1878, cerUflcale

filed May 17, 1872. ... „™,,~ v .

Since the reorganization a first mortgage was eiecntedfor $Wi80,00n, bat no
bonds were isened ander it at date of report (Jane 80, Vtttt. A eecond mort-

gage was also iesued for $1,000,000, of which $600,000 were Bagottatad.
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®l)2 Commercial ^imes.

COMMERCIAL EPITOME.
Fbidat Nioht, Jan. 10, 1873.

Trade opens the new year with many favorable aspects. In

imported goods the improvement being especially marked, busi-

ness having been so dull the past two months that the wants of

the country now begin to be felt, stocks in the hands of dealers

having been much reduced. Still, the condition of our streets is

a serious drawback, causing delays, and increasing the cost of

doliving mercbandiae. Withjan improvement in this respect, and

milder weather throughout the Northern and Western States, a

further increase in the volume of business will undoubtedly take

place.

Cotton has been variable ; an advance of Jc. early in the week

has since been partly lost, middling uplands closing at SOic Flour

has become dull, phipping extras closing at $7@7 40; wheat has

also become dull and depressed. No. 2 spring closing at $1 56@

$1 85. Corn closed quiet at 64@G6J^e. for prime mixed in store

and afloat. Groceries have been in fair demand, but coffees have

shown less buoyancy, while sugars have been scarce.

Freights have been more active, the result mainly, however,

of some decline in rates. Nearly half a million bushels grain

have been shipped to Liverpool at 7@7id. by sail, and 7i(i5!8d.

for wheat; with cotton 5-lG@fd. by sail, and 7-lC@Jd. by

Bteam; also by steam, cheese 60s. and bacon .55s. Grain to

Cork, for orders, 7s. 6J., and petroleum 73., with a few charters,

to-day there was a firmer feeling
;
grain to Liverpool at 7i@7fd.

by sail, and 7i@8d. by steam ; and to London by sail, wheat 9d.

and flour Ss. 3d.

Tallow has advanced to 8ic. for prime, with more activity.

Whiskey declined to 92ic., but has recovered to 90c. Alcohol

has sold for export at 47c. in bond. Strained rosin has been more

active at !j3 70 for export, closing with an advance to |3 80.

Spirits turpentine was easier, with free sales at 59@59ic., but
closing at (ilc. Tar has declined to $3 35. Crude petroleum has
decline,! to lOJo. on the spot and lOJc. for next month. Refined
petroleum is stili nominal at 25@37^c. in bbls., but rather more
demand. Naphtha has declined to 15J@lCc. in bbls. Wool con-

tinues to rule dull. The stocks, except of domestic fleece, are

about 130 jier cent, in exce.'S of last year. Clover seed has been
quite active at 9i@9ic. Hops have ruled dull. East India goods
quiet, exci'pt some sales ot Calcutta lineed at $3 50. gold.

Provisions have shown some advance in prices during the past

week. Park has been moderately active and prices have ad-

vanced ; now mess has sold ut $13 75@I4 in a jobbing way on the

spot, and in wholesale lots for future delivery at $13 75@13 80 ;

Western prime mess in wood bound packages has sold at ^14.

Lard has advanced and has been very active for future delivery,

the sales in one day lor March amounting to over 5,000 tierces,

and a good bv -nesshas also been done for Feb. and April
;
prime

Western has e<'lJ at 8@3ic, on the spot and for January, 8 3-16

@8ic. for February, 8i@8Sc. for March, and 84^e. for April, closing

at outside figures. Bacon has after some reaction that took place

since the breaking of the "corner'' become firmer, and there has
been a good business done ; long clear has sold at 6|@7c. on the

Bpot, fife, for Janunry. and 7c. for February ; short clear closed at

7J@7fc. on spoi, and has brought 7fc. for January and March de-

liveries, and Ions and short clear together have sold for February
and March at 7(ci!7ic.. Cut Meats have been in good demand and
business been done at 5@5 l-16c. for dry salted shoulders, closing

• with 5ic. asked. The market for hog products closed with some
speculative buoyancy in lard and box meats. Beef has been
quiet »nd rather easier. Butter has been very firm especially for

fine grades. Cheese has been in more demand and higher, with
sales ot choice factories at 15@t5ic.

Tobacco has been rather quiet during the past week. Stocks
are light and assortments poor ; besides, it has been so difficult

and expensive to transport merchandize for delivery or ship-

ment that some orders have been held back. The sales of Ken-
tucky have been only about 200 hhds., nearly all for expert,
including some new crop at 8i@10ic. for lugs and low leaf

;

quotations must, for the time being, be omitted. Seed leaf

tobacco has also had a rather slow sale. We notice the follow-
ing : Crop of 1871—200 cases Connecticut, 45@55c.; 21)0 do. Ohio,
lOJ^llic.; 300 do. Wisconsin, OfSlOc; crop of 1870—200 cases
sundries at 10i@13c. Spanish Tobacco remains dull : sales 30O
bales Havana, $1@1 07 ; 50 bales Yara, on private terms.

Dried fruits have been doing better for botli foreign and do-
mestic, sales including layer rai.sins, $3'; loose Muscatel do.,

$2 50; Zante currants, 6ic. ; Turkish prunes, 7ic., and citron, 38c.
Fish was active, with sales of No. 1 Halifax mackerel at 116 50@
$18, ex ship, and cod at $5 63i<a$a 50 for Bank. In fish oils
there has been some improvement.
Of metals, we notice a largo movement in ingot copper at 34i@

35ic. tor Lake, spot and forward delivery, and 30i(a)31ic. for
English. Block tin quiet, but in plates the sales have been lib-

eral, including charcoal tin at $10 75@$11, gold. Pig iron has
declined to $41®$ 15 for No. 1 American, with 20,000 tons Grey
Forge, sold a' .$40, and 1,800 tons Eng'ish scrap at $50, which ia

a material decline.

lixporta or LeadliiK Article* trota !Vew Tfork.

The loUowingtable.compiledlromCuBtomHouse rolurnB, shows

the exports of leading articles from the port of New York since

January 1, 1873, to all the principal foreign countiies, and also the

totals for the last week, and since January 1. The last two lines

show total mluea, including the value of all other articles besides

those mentioned in the table.
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Import* ol'IiOadlnK Artlclea. I

Til* following table, compiled from Cualom Home return*
Bliowa the foreign imports of leading articles at this port ginc»

Jan. 1, 1873, and for the same period of 1873 and 1871:

[The quantity la given In paclatKea whon not otlierwlno Bpeclfled.]

Ublna, <}lass anU
EartUeuwaro—

China
KartUenware

—

Ulaas
Glassware
Olasfl plate

Buttons
Coal, tuns
Cucoa. bags
Cotl'ce. btiKs— ...

Cotton, bales
Prugs, &c.—
Bark, I'eruvlan,
Blea powders. ..

ilrlnistone, tons
Coclilnual
Cream Tartar..
Gambler
Gam, Arabia
IndlKO
UadUer
O.ls, essential..
Oli.OUve
opium
^oda. bl-carb...
Soda sal
Soda,a£!i

jflax
Furs
Gunny cloth.. .,
Hair
Hemp, bales
Hides, &c.—
Bristles
Hides, diesBcd.

Cndla rubber
iTory
Jewelry. &c.—
Jewelry
Watches

Linseed
Molasses

Same
time
lliU,

18,575

167

Same
lime
IKl.

499
1,761

S.SKi:

Bll

liii

s;l

1,191

Metals, dsc—
t;utlery
Hardware
Iron, Uli bars..
Lead, pigs

r,li)»

Since
Jan. 1,

1873.

Spelter
bteel
Tin. boxes
Tin sUbs, Ibi.,

20I!nK«
1,3U buisar. hhds., tC0.
...1 itbbls

jSugar, boxes A
1,607) bags
riSTea

ITobttcco
137Waijte
85,Wlnes, &.r..—

Champag'e.bks.
bii) Wines

163,Wool, bales
.... Artl les reported

llj by value—
SiK'Clifars
1^,Corks .

Fancy goods
....IFIsh
!i2«iFruit8, &c.—
931 Lemons
is\ Oranges

....) Nuts
Ill Kaislnt

1,793 Hides undressed
Klce

24 Spices, &c.—
^,694 Cassia
1,176 Ginger

1 Pepper
Saltpetre

341Woods—
6i Cork
600 Fustic
25 Logwood

1 Mahogany

Same
time
1872.

91

S3
9,\»i
8,723

8.077
U,<,S

l!',i78

!,M0

12,293
l,4<«

3,186
2

7.31'

i.aso

2.68^

l.OU
633

: 1.960

8,017

2.il<)9

21,101
26,211
66,4(6

335,7.

«

24,613

1

3,709
ti

2.ii(y)

17,468
4»6

51

55
23,125
4,142

llle,8<*

1,7;:

4,53!
731,766

8,e(:6

8,880

53.623

bfia

6,847

986

£6,686

n,v~
IU,5JU

i4.5in
46,188
iri.;s5

\6i.UU
320,1 6!i

1,672

21,872

1,7S0
•.,321

I9,2a»

6,W6

Receipts of Domestic

The receipts

Produce for tUe Week aud
January I.

of domestic produce have been as follows :

Bun*
time
1871,

83
47

6.951

8.571

r.i'io

6,315
6>.75J
1,439

SM

1,873

3,0M
469
19

7.148
5,8S2

491

1,884

12.433

9.804
24.US5
HO

283.541

9 ;07
1,159

>,99e

t

since

From the foredolnp statemrtt It will b«ie. '" • < ompirM
with the correspond injT w^ek of last season, tli' reatt ii

the exports this week of 23,90S bales, while the f. i.n{ht ar
1.9,)7 bales U»> than they wr-re at this time a year ago. Thi
following is our nsual table showlnjc the movemeDt ol cotton a
all the ports from Sept. 1 to Jan. 3. the latest iiiall dates.

PORTS.
mSOKll-Tli

•noa Ml

NswOrleana ....
Mobile
Cnarlestou
Savannah
Texas
Hew York
Florida
North Carolina.

.

Vlreinla
Other ports

Total this year

Total laatyar ...

iHXfOSTV!. .1 .<f.|t kf-T

4H ; sMiiv 81,417
;?• ijiiJ a.s»

,

2;i., . li,,ir» tS'/i
t>l.vr, Jl>".;27 M.tSli 27,215 63.44
1'>0«29 l:i.<<EI 42,a7a, 3,5.) W'
8S,«I ».(rM 1BS.2;3 ijna i*J
•,jan itm ••..

11,985, 82,512 41C .... ...
1M.K9 417,143 T90
1<I,IS1 48,292 tJM Ha 4/iei

1735«l »75,79« m.w.\ m.:<

....|14>IJM Mo,gao ttfti^ si/ik,

84S.4]!' njm
»».41l; »7,r"
17.1 ri lu.l

• •
I

7/...

41* r.*N

10.111-

suck

Ashes...pkgs
Breadavuffa—
Flour. .bbls.
Wiiea'...bu«
Corn
Oats
Bye
Barley, *c.
Qraas seed.
Beans
Peas
C. meal. bbls

Cotton. .baleS-

Hemp.. bales.
Hides No
Hops. ..bales.
Leather. sides
Molasses, hds.

Do., bbls
Naval Stores-
Cr.turp bbls
Bolrlts turp
Roaln
Tar

This Since
week. Jan. 1.

36 36

30.163 30.162

169,645 189.645
!0i,7i«) 102,700
212,301 212,301

12i li5
53.«0 53.930
2,403 2,403

1,231 1,231

495 493

1.993 1.999

18,181 18,1S1

66 66
11,793 11,795

520 520
43,515 43,515

5',662 5,002

311 341

),2.;S 1,2IM

7,935 7,935

1,159 1.159

Same
time 'la,

180^

46,G0S
29,610
270.410

'

112.292;

60".MMj

28.171!

6,153,

9.020
2.111;

IS.Dtll

73
9,003
46 -i,

6S.20J

3i88J

4!
l,772l

ll,H«
738

This
week.

Pitch 90
Oil .ake, pkgs.... 1,961

on, lard
Peanuts. ba.;s STS
Provisions-
Butter, pkgs.... 18,351

4.794
Cutmeata 10.822
Kgirs 2.035
prirk 6.120

Beef, pkgs 1.490

Lard, pkgs
Lard, kiga

7,114
210

rilee, pkgs 214
S.I25

3 earine 5^6
Sugar.bbls
Sutfar. blida
Tallow, pkira 619

Tobacco, ,ikgB.... 1,S21>

Tobacco, bhds— 321

Whiakcy.bbla.... 2,430

Wool, bales 1.01!

Dressed lioffs. No. 6,557

Since
Jan. 1.

Same
time '72

50
1,961

I3,33i;

4.7111
10.82.'!

2.1133

6 '2.'

1 '0

1.'
'

27l
214

S.125
525

1,526
327

2,430
1,017
6.567

1,769

2,467

12,023

: 5,098
.1,054

4,319
7Sa

18,011
53

191
8,368
603

'243

6.10

1,293
144

4,8S2
55j

8,62

COTTON.
Friday, P. M., January 10, 1878.

By special telegrams received to-night from the Southern ports,

we are in possession of the returns showing the receipts, exports,

&c., of cotton for the week ending this evening, Jan. 10. It

appears that the total receipts for the seven days have reached

133,235 balesagainst 104,703 baleslast week, 103,443 bales the pre-

vious week and 125,357 bales three weeks sincn, making the total

receipts since the first of September, 1872, 1,868,380 ba'.es against

1,571,498 bales for the same period of 1871-73, showing an in-

crease since September 1, 1872, of 290,788 bales. The details of

the receipts for this week (as per telegraph) and for the corres-

pond! ng weeks of the five previous years are as follows :

Received this week at-

Uew Orleans bales

.

Mobile
Charleston
Savannah
Texas
Tennessee, &c
•florlda
North Carolina
Vlrgmla

Total this week.

.

49.199
15.765

13.716

12.579
3.SJ 1

4*)
1,169

14,107

133.23=

1871.

41.593
13.546
9.530

27,737
9,384
11,249

39;
1.631

11,8:9

40.roo
13 3.13

6,7!6
15,1136

8,(100

8,146
171

2,466
5.S97

9^,737

26,S8S
10.666
5.818
11,360
3,11.9

7,108
792

1,163
4,876

74.450 1 100,0!S

Total aince Sept. 1 1.853.;86 1,371.496 1,9110.532 1.413.225 1119.201! 947.09;

The exports for the week ending this evening reach a total of

106,033 bales, of which 70,183 were to Great Britain, 3,743 to

France, and 33,106 to rest of the Continent, while the stocks as

made up this evening, are now 497,835 bales. Below are the

exports and stocks for the week, and also for the corresponding

week of last season :

Exported to-

''•^l*"!!)'.'' JQ-B''"- I
France I Contln't

Total this
week.

N«wOrl«an«.
Mobile
Charl iton...
Savainab
Texaa
Npw ifcrk..

porta.
New :

tithei

Total
since Sent. 1

31.322
6,0*)
2,811

12.2S4
559

16.081
1.106

70!l83
616.9:9

3,745
132,710

13.573
363

5,501

12,533

"124

32,106
329,6(2

Bamew'k
1872.

4'.«10
6,388

8,312
21.S22

5.39

15,205
1,106

106.0S2
1,003,351

8-2,131

821,189

1873.

30,913 161.M3
8.«li 41 :iii

4.0.-.8 3«,40!

21.646 78.875
6.y3 8)1,228

8,!II0 69.375
2,130 40,000

The tendency of the market tbe p**t week baa b«en dowi
wards. This is duo almost entirely to the Increased receipts. W
have frequently pointed out the causes which have been operatioi
since the early part of November to check the free moTtment o

cotton. Liverpool has not accepted these explaoatiriiis, but ba
interpreted the decreased weekly arrivals as indicating a rnal
crop ; the activity and advance there has reacted npon ourmarkei
and the result has bern a considerable rise in our quotationi
Now these conditions appear to be reversing themselves, and coc
sequently with larger receipts larger crop estimates are madt
and lower prices rule. Still the downward movemfnt bas b«e;

slow, spot quotations being reduced only -Jc. during the week. T<
day the transactions wore moderate, and tbe tone of tbe nurkc
dull ; torae support to prices bas been imparted by tbe decide
improvement in the money market at London. For future dr

livery there was a steady decline till Wednesday mornine, wl

the lowest figures of the week were made, the market b<-

especially depressed for the later months, sales beinjf made a

19ic. for January, 19 9-lCc. for February, 19 13-16c. for Marob, an
20ic. for April, a decline of l-16@ic. from the prices of tbe pr«

vious day. From thcHe prices there was some improvemen
during that day, especially for the early months, while oi

Thursday there was a further advance of 4@!!-16c., but with
reduction in the volume of business. To-Jay there 3vaB some fui

thir improvement, but a limited business except for March.''
sales for that month aggregating 4,COO bales, v
2,400 bales at one price for February. The pi

for futures last reported were (I,a»l8 low mlddl.i .,

19|c. for January, 19|c. for February, 20ic. for March, 2091C<-.

April, 2015-1 6c. for May, 21 |c, for June, and 21»c. for J

The total sales of this description for the week are 9'.1

bales. Including tree on hoard. For immediate delivery im
total sales foot up this week 10,803 bales, including 0,21il fo:

export, 3,123 for consumction, 1 263 for speculation, and 200 i

transit. Of the above 1,^34 bales were to arrive. Tbe foUon
ing are the closing quotations to-day

:

Upland and
Florida. Mobile.

Kew
Orleans. Texas

Ordinary per lb. 17X4....
18X»....

17K«....
19K{»....
19H9....

pS::::

19k*....
isx-*....
UK«....

A::::
22X«....

!;5jt::
3U »..

Low Middling lOK*..
3I>4»..

GoodMlddllng UH*..

Below we give the sales of spot and transit cotton and price o

Uplands at this market each day of the past week :

eAUit. 1 rtpyfn.

Expt.
Con-
anmp.

Spec-
ula'n

Tran-
.11. Tola,. Op<l'ry.|or<l'ry. M'.?.-g. dllo

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

f02

1J64
1,0 iJ.

1,252
977
732

493
•S5
3S2
ta
(71

4«T

3,;3J

34
1,051

44
tl

ji

'iw

'ioo

831
;

8,650
l.<«8

!.!«
l.CM
1,3»U

;7H
19

l>X
I8X

19V 20

1
Total (.219 1.262 200 ICJCS .... ...

For forward delivery the sales (including free on board

have reached during the week 99,900 bales (all low middling or o
the basis of low middling), and the following is a statement of tb

sales and prices

:

497,' 25 495,868

for January
balca. els.

70O 19X
2.:00 J9 91S
luoinat 19K

2,000 19X
i.ao 19 11-n
2,000 19'k:

1,6011 19 lS-'6

100s. n 19J<
200 no not. be-
fore 131h...l9X

4,00l> 19K
100 19 15-16

14 JX) total Jan.
For Fcbrnsry.
600 19 9-16

4.fOO I9S
800 19 21-32

2,400 19 1116
500 half brokpd
by buyer.. .19X

100 flat 19V
S«0 19?
9ai '.913-16

S,«IU.

100. i929-S

bales. CIS.
600 19 15-16

im 19 31-12

IJSU' 20
1,;W 2Ul-'6
8.600 2C«

21,800 total Feb.

For March.
4011 1918-16

e.lPO 19K
s,4ai ..l9l^i(
\,'V0 JO
1,300 ilS in

lOli JOS-16
3,780 VH
1,600 S0 8-16

;,950 xu
2,«00 20 M6
i,:(iO If*
2iO 207-10
100 2016-32

JOO 20S,

24,500 total Mart b.
For April.

1,300 30X

balea.
2,100
lAP
2,400...
2.4(0...

CIS.

20 5-16

.a)7-?«
XH

...20 I7-M
i.aro !0»-'6
£01 J0«
IICO 20 II.16

too JO*
10 20I8-1S
3C0 20K
SCO 50;H6

13.100 tOUl April.

For Ma;'ay..
..JOIMTOO

4.7rO *«
IOC 20 2M2

2S0O i-OIS-l"

,,S5;:::::;.a.i?S

1,000 tl

200. 211-I8
40O 21 "<

IOO a »-i*

balee.
1,10'

tec 2;

18,300 tola' May.
For June.

Ijro 21 1-1

4.100 "
i.tw a:

jro..
310 21 :

l,«' „4
800 Jii

IOO til,
• « Jll
tm..
ar..

ll,4KII<'1al Job*.
Tor July.

100 21-1

21 :;

I

».I J")
' 21)
1 21 15-1

IJMtoial Jaly,

c«kTbe following exchanges have been made dnnng tb.- «

,-l.c. paid to exchange 'J.J ^Xa'Sv '"r-jKlS."^'
1)4C.

100 Februarv '^- ;_ „ -
5(.0.rebni«ry fOrSOOMay,



54 THE CHRONICLE. [Jahuary 11, 187 g

Weather Reports bt Telegraph.—There is very little of

importauce to notice in our weather telegrams to-nisfht. Just at

present llie pl-nlers are befjinning to ma le their preparations

ior the next crop. No indication can as yet, of course, be ob-

tained or given as to the extent of the preparations. The nat-

ural iofHrence is that with present prices the cultivation will be

well kept UD. Tlie weather during the week has generally been

cold and dry. At New Orleans they have bad one heavy rain,

but the rest of the week has been pleasant. There has been no

rain at Selma, Montgomery. Savannah, and Augusta, but the

weather has been cold. At Mobile it has rained on one day, with

the rest of the week cold and pleasant. It has also rained on one

day at Columbus, Macon, and Memphis, and in the early part of

the week at Charleston. At Memphis the balance of the week
has been alternately clear and cloudy. The thermometer at Mem-
phis has averaged 3.5; Se'.ma, 45; Montgomery, 50; Macon, 49 ;

Columbus, 46 ; Charleston, 51, and Savannah 45.

Bombay Ship-MENTS.—According to our cable dispatch received

to-(iay, there have been 6,000 bales shipped from Bombay to Great

Britain the past week and 2,000 to the continent, while the

feeeipts at Bombay, during the same time have been 20,000

bales. The movement since the first of January is as follows.

These are the figures of W. Nicol & Co., of Bombay, and are

l>rought down to TImrsday, Jan. 9 :

,-ShlpmeutB this week to-, .—Shipments since Jan. I to^ Week's
Great Con- Great Con- Total, receipts.

Britain, tlnent. Total. Britain. tiuent.

1878.... 6,000 2,000 8.000 6,000 3,000 8.000 30,000

J37a.... 23,000 4,000 27,000 34000 7,000 41,000 30,000

From the foregoing it would appear that compared with last

year there is a decrease this year in the week's shipments to Great
Britain of 17,000 bales, and that the total movement since Jan. 1

shows a decrease in shipments of 33,000 bales over the cor-

Tssoonding period of 1872.

Our cable dispatch to night states that crop reports are very
favorable.

Gunny, Bags, Bagging, &c.—The market for bagging has
been quiet and steady the past week. Some orders from the
South come in daily, which dealers are filling at 13@13}c. Sales
of 300 rolls in Boston at 12 Jc. cash, and possibly 500 rolls more
might be had at same price. Futures from second hands for
March and April delivery we quote at 13f(3)14c. It is reported
that some 3,000 rolls were sold quite recently to a eoathern buyer
at 14c. for future delivery. Bags are quiet and steady at 14f@14|<;.
asked. We hear of no sales the past week, and holders seem
unwilling to yield in price. Butts have ruled quiet and steady,
liecent heavy arrivals have relaxed the price from ship a little,

and the price has fallen off from 2^5*2 l-16e. cash and time.
We do not note any marked change in the price of Butts
from store, which wo still quote at 2 3-16@3Jc. cash and time.
Sales since our last icsue have been 380 bales Boston, at 2Jc., 30
days ; 300 bales Boston at 2ic., 30 days ; 1,000 bales New York at

2ic. There are buyers at 2c. cash, but no sellers under 2]l-16c. at
the moment.

Visible Scpplt of Cotton Made op by Cable and Tele-
graph.—By cable we have to night the stocks at the dilTerent
European ports, the India cotton afloat for all of Europe, and the
American adoat for eacli port as given below. Frotc figures thus
received, we have prepared the following table, showing the
quantity of cotton in sightj'at this date (Jan. 10) of each of the
two past seasons

:

1873.
Stock in Liverpool bales. 446.000
Stock in London 220,000
Stock in Havre 220,000
Stock in Marseilles 13^250
Stock in Bremen 34.000
Stock in Amsterdam 72,000
Stock at Antwerp

^^ 80.000
Stock at Biioelona ; 2S,G0o
Stock at Trieste 1.200
Afloat for Great Britain (American) 198,t)00

Afloat for Havre (American and Brazil).. . 33,000
Afloat for Bremen (American) 40,000
Afloat for Amsterdam (American) 4,000
Total Indian cotton afloat for Europe 60,000
Stock in United States ports 497,825
Stock in inland towns 83,116
Exports from United States this week. . . 106,033

1872.

552.01)0

166,670
161,000

16,000

12,505
27,800
12.343

55,000
5,820

138.000

83,000
14,071

11,600

196,000

495,868
93,944
83,124

Total 3,093,423 2,123,745

These figures indicate a decrease in cotton in sight to-night
of 31,323 bales compared with the same date of 1873.
Move.viknts ov Cotton at the Interior Ports.—B^low we

give the movements of cotton at the interior ports—receipts and
Bhipraen's for the ireek, and stock to-night and for the correspond-
ing week of 1872

:

,-Week endlni; Jan. 10, 1878 -> —Week ending Jan. 15, '72 ^
Receipts, bbipmcnts. Htock. Receipts. Shipments. Stock

Augusta 4.534 - -<- • ---
Columbus * 2.048
Macon 1,835

Montgomery ... 1 ,345

Selmaf ],.'-.08

Memphis 11,798
KashvilleJ 1.539

5,833 12.303 4,036 5,006 18.721
3,363 10.153 1.474 J,.596 10.306
1,491 13,651 1,570 2,304 13,991
1,345 10,949 1,377 1,898 10,630
2..593 4.454 1,543 2,334 6.712

14.408 28,324 16,530 12,051 28.433
2,093 3,382 1,120 460 5,151

24,663 30.025 83.116 27,550 25,539 93,944
• There v!m an error in our fl^nres for Colambns last week, our rc'Ular tclenram

having tald o reach us nntll Saturday morning. The stock a:iould have Deen
given at 10,»((9«ud ih» receipts 1,216.

t Stock at Selma by actual count was found to be as above, being an Increase olM? bales over the ruuulng count. ' ""•'^-•= "'

Jstock »t r^MUrtlU was ««ttnted t«-day and fotma to be 1,509 lot tijan tli« run-

The above totals show that the interior stocks have decreased dur
ing the week 8,408 bales, and are to-night 10,828 bales less than
at the same period last year. The receipts have been 2,887 bales
more than the same week last year.

The exports of cotton this week from New York show an in-

crease since last week, the total reaching 16 205 bales, against
9,659 bales last week. Below we give our table showing the
exports of cotton from New York, and their direction for each of
the last four weeks ; also the total exports and direction since
September 1, 1872 ; and in the last column the total for the same
period of the previous year :

Exports otCottoa(ba.le«) from New ITork since Sept.l, 18T3

XPORTKB TO

Liverpool
Other British Ports.

Total to Gt. Britain

Havre
Other French ports

lotal French....

Bremen and Hanover.
Hamburg
Other porta

Total to N. Europe.

Spain,Oporto& Oibraltar&c
All others

Total Spain, tec.

Orand Total...

WXEK SHDIMe

Dec.
18.

15,804

19,804

63

68

798

798

Dec.
25.

15,254

15,254

600
100

Jan.
1.

8,7.J6

8,736

17

17

908

906

18,665 15.954 I 9.659 16.2C5

Jan.
8.

16,081

16,081

124

124

Total
to

date.

aoi.aas
1S4

201,356

1,928

1,9-28

17,152
4,493

S1,6S0

2,607

227.541

Same
lime
prev.
year.

175,476
949

176,425

SH
48

261

4,122
299

1,183

6,5S4

1,19«

1,196

183.4.36

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the last week, and since Sept.1,1872:

asox'TB moH-

New Orleans..
Texas
Savannah
Mobile
Florida
S'th Carolina.
N'tb Carolina.
Virginia
North'rn Ports
Tennessee, &c
Foreign

NBW TOBK.

This
I

Since
week. /Sept. 1.

48,958
20.251
94,2'J6

911
7.361

6,1951

-71
3,960

1

1,317'

8,0OS|

2;i«fil

341

PBn,ADELP'U

Total this year!

Total lastyearj

18,654; 427,

88 711
1.^298!l

109,049 1

1

4.9421

37,8801
l,.35o|)

1,454

2.695'

l,-.;50!

2,082'

8.0781
956'

293
8341

,270

,992

,803
161

,703

,0.57)

,956!

12,415 124,972!

20.084' 372,893'! '1.271112,
:ll

"",568

This
I

Since
week. , Sept 1.

684

l"i74

2,083
70

9,212

6,418

6,837:

lOSl

2,450; 23,725!

BALTIICORX.

This
week.

....

113

Sine*
Septl.

702

4,514

188 6.:40
1,317 10,770
744 22.778
...

I
1,097

....I 4,708

-I •
2,862| 50.704

1,893 27.85911 3,6401 45,620

Shipping News.—The exports of cotton from the United States
the past week, as per latest mail returns, have reached 81,303
bales. So far as the Southern ports are concerned, these are the
sameexnorts reported by telegraph, and published in TheChdon-
ICLK last Friday, except Galveston, and the figures for that port
are the exports for two weeks back. With regard to New York
we includs the manifests of all vessels cleared up to Wednesday
night of his week :

Total
New York—To Liverpool, per steamers Greece, S.801 . . Oceanic 1 993

....City of New York, 1,333.... Cuba, 5.3l. ...Panhia, 1,231.... Ke-
••:;'•, ",'"2....Glamoriran, 893. . ..Egypt, 1,870. ...Wm. Cory, 2,654
. . ..per ship Lord of the Isle^, 53

To Bremen, per steamer Bremen, l-i4 ".'.'.'.".*..'.".

New ORLEAS9—To Liverpool, per steamers Fatchoy. 2 ^0 .. Bei^ian'
3,370. ...per «hip8 Sea King. 2,850.... Ocean Pearl, S,l83..?.per
barks 3'ores de Mayo. 511 Belgium, 1,600

To Cork, per ship C. B. Hazeliiie, 2.60u ....
To Havre, per ship John O. Baker. 3.334 W
To Amsterdam, per brig R. B. Gove, 1 ,.M6
To Ma aga p-r bark Revna de 1 -sCielos, 1.446 ...
To Genoa, per barks Bridgeport, 1,591 M.irsala, 1,202

Mobile—To Liverpool, per ships Tonawanda, 4,016 British Oiieen,
3,367 ._,,

Chaeleston—To Liverpool, per ship Island Home, 2,244 Upland, 191
Sea Island, and 37 bags seed co'tou

ToBarcelO''-a. per brig San Antonio. 4()0 Upland '....'.'.'..'.'.'.'.

Savannah-To Liverpool, per ships Western Kmnire, 4,490 Upland
Cyii"sure, 4,362 Upland.. .

.Alfred, 3.917 Upland. . ..Lennle, 3, 125
Upland per bark O^wingo. 2,135 Upland

To Cork, per bark Edmund. 1,570 i pland
To Bremen, per bark Yarmouth, 2,130 Upland

Texas-To Liverpool, per steamer Australian, 4,549 and 67 bags Sea
Island per bark Geo. Booth, 862

To Bremen, per brig Prn.sperite. 700 !!!!!!.'."

ToIIaml»urg, per brig Ettmeralda, 6*^0 *.!]'.*.!!**

Baltimore—To Liverpool, per steamer Hibernian, 891 and 156 bigV. .

balsa.

16,081
124

13.504
2,600

8,334
1,540
1.446

8,793

7,384

2,447
400

Total..

The particulars of these shl];:iiieuts, arranged in our usual
are as follows:

Liver- Bre- Ham- Amstr- Ma-
pool. Cork. Havre, men. burg. dam. laga, Genoa.

184 .... .... . ...
2,600.8,334 ....

18,019
1,670

2,130

6,478
700
600

1,047

81.308

form

1,546 1,446 8,793

New York 16.081
New Orleans 13.50»
Mobile 7,3'B
Charleston 8,417
Savannah 18.019 1,670 .... 2,130
Texas 5,478 700
Baltimore 1,047

Total 68,9S9 4,270 8,334 8,954 600 1,648 1,44« 8,793 81,30J

lucladed in tbt «Vot« totalt «ra, from CbarlMtoo, 400 balei to Bm««1ob».

600

Total.
16.203
2.5,223

7,383
2,M7

81,819
6,778
1,047
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Below we give all news, received during the week, of disasters

to vessels carrying cotton from any port ol the United States :

T. D. CoL««AN, tiink at Hamilton. N. C, has bocn pnmped out and towed to

Norfolk Jan. 3d. with a IrtfK" hole in her port bilge. She had on board
37 bales cotton badly damaged. The principal part of her cuTgu had
been landed in li;>hterH.

W«T Dbiibv (8-21 tonx, of LirorpooP, Uran, from Mobile Dec. 84, with 2,310

buleu of cotton fur Cork, fur orders, waa wrecked on the TortUKaa prior
10 Jan. 7. Assistance waa dii^uatched to hi^ irom Key West.

liABKLLA IIarjjktt (Br, 3>7 tons), WllUanis, New Orleiins Nov. 8, with 1,101

bales of corton, lor (Jhent, wne abandoned at sea Ucc. 28. Crew saYcd,

J. B. Vvrrva (Br.), lor Bremen, which caught Are at (Jliarleslon, Dec. 2C, had
on board ttbont a,-Jlil bales Upland cotton, worth nearly $200,000. This la

supposed to be fully covered by Insurance In Northern and foreign
olBces, with a ri8» at Charleston of $20,000 gold In the Orient Inaurancu
Company. The orlu-ln of the Are i« unknown, as the part of the vessel

In which It originated wus completed in stowage about ten days, and had
not subsequently been woiked on.

OtniN or Till South, Corson, loading at Galveston for New York, with cot-

ton, beef and hides, was struck by lightning morning of Jan. 4. The
cotton took Are, and at uoon same day the vessel was being Hooded to

put out the Are.

fltmiiT South, from Wilmineton. N. C, with cotton and naval stares for New
York, struck a wreck or bar off the Cavern Houses, Jersey coast pounded
over, sprunji; a leak, and was towed on to the Ji-rsey Flats, New York
harbor, where she now lies with a good deal of water in her.

(iOLD, Excn-VNOE AND b'RKiouTS.—(iold has Uuctuated the
past week between 1!1| and 112^, and the close was 112|.

Foreign Exclianjie market is strong. The following were
the last quotations : London bankers', long, 109|@100i ; short,

llOicailOi, and Commercial, 108}@109J. Freights closed at

7-l(i@}d. by steam and 5 lOd. bv sail to Liverpool, H@Hc. gold
by steam and Ic. by sail to Havre, and |d. by steam to Ham-
burg.
Bv TELKORAPH from LiIVERPOOL.—
LivBKpooL, January 10—1 P. M.-The market has ruled quiet and steady

to-day, with sales estimated at 10,000 bales. Including 2,000 bales for ex-
port and speculation. The sales of the week have been 100,000 bales, of
which 3,000 bales were taken for export and 9.000 bales on speculation. The
stock in port Is 446.1)00 bales, of which 91.000 bales arc American. The stock
of cotton at sea, bound to this port is 21r,000 bales of which 193,000 bales are
American.

[Dec. 13.

81,000
3,000
8,000

365 000
64,000
218,000
129,000

The following table will show the daily closing prices of cotton for the week:
Sat. Mon. Tues. Wed. Thnrs. Fri.

Price Mld.Upl'do.WJS... .10%®, ...lOxaiOJi 10!^@ ... WH&WH I0X@10X
Orleans. 10^® ...10J4®... 10X@10>i 10>iiaiO« lOKSlOX 10,'i@IOX

Trade Report."TUe market for yarns and fabrics at Manchester is quiet
but firm.

iioiit)PE.4.N Cotton Markets.—In reference to these markets
our correspondent in Londou, writing under the date of Dec. 31,

•tales

:

Liverpool, Dec. 31,—The following are the prices of middling
qualities of cotton, compared with those of last year:

,-Piilr * r-Oood & ^Same date 1871-
^Ord.& Mld^ g'd fair^ Kine.-^ Mid. Pair. Good.

Beslelaud 20 21 23 85 44 2t 30
Florida 19 22 2t 27 32 21 26

Ord. G.Ord, L.MId. Mid. G.Mld. Mid. F. Mid. Q.Mid.
Upland... 9!i iji 10 1-16 10 8-16 10)i lOJf 9 15-16 lOK
Mobile.... 9!i 97i lOs; lO.ii 10?.^ W^ 10

N.0&Tex9)i 10 lOJi 107-16 lOK 11 10J<

The following are the prices of middling qualities of cotton at

this date and at the corresponding periods in the three previous

years

Total sales
Sales for export
Sales on specalation .

Toul stoclc

Stock of American. .

.

Total afloat
American afloat

Dec. SO

.

Jan. 1. Jan. 10.

113,000 76,000 100,000
9,000 5,000 3.000
81,000 7,000 9,000

336,000 421,000 446,000
46,000 63.000 91,000

224,000 251,000 217,000
141.000 201,000 198,000

10 ;l-16

10 7-16

44
82

M.F.
10?.'

io«
lOJi

1869. 1870. 1871. 1872.

Midland d. d. d. d.

Sea Island 21 15 24 20
Upland. ...IIV S'i 915-16 103-16
Mobile...ll 9-16 8 7-16 10 lOK
Orleau8....11'i 3>i lOJf IC 7-16

Midland
Pernambuco,
Eiryptlau
Broach
Dhollerah....

1869. 1870. 1871.
d. d. d.

n}i S}4 ....

io;i( HH SH
8 5 DJi
8 5>i BX

1872.
d.

5X
Since the commencement of the year the transactions on specula

tion and for export have been :

r-Taken on spec, to this data—,
1872,

bales.
217.280
97.870
4,410
8,200

325,540

1871,
bales.
895.330
122.840
32,810
11,670

201,190

1870,
bales.
16.5,920

17.310
7 310
2,740

145,300

r-Actnal eip. from
Liv., Hull & other
outports to date—,
1872,

bales.
129,949
42,279
10.S85
14.938

280.240

1871,
bales.

298.^11
65,993
12,315
8,854

322,295

Actual
exp'tfrom

U.K. in
1871.
bales.
802,180
60, .WO
12,620
15.710

519,490

American...
Brazilian...
Egyptian. .

W. Indian..
B. Indian..

Total. ... 612.900 761,470 338,610 478,291 698.388 9!0,.38O

The following statement shows the sales and imports of cottot

for the week and year, and also the stocks ou hand on Thursday
•vening last

:

BALES, BTO., OF ALI. DB80RIPTION8.
, Sales this week , Total Same Average

Ex- Specula- this period weekly sales

Trade, port tion. Total. year. 1871. 1872. 1871.

American.. bales. 26.920 1,280 1,760 29,960 1,715,2.50 8,434.540 26,3:M 37.910

Brazilian 10,040 IfiO 890 10,590 848.700 618,350 i:j,900 8.420

Egyptian 9,880 160 2,260 11310 138 220 279,420 5,750 5,010

BmyrnaAQreekl . .,-n „,„ a Ami '^^ 21,750 9, .500

1

, A^n o oan
West Indian, &c r-'^" * 'I 8.«70 151,6r)0 141.810 f

^•*™ •*'""

Ba«t lu.Uan 20.400 6,960 21,170 51,830 1,277,980 1,046,460 12,130 9,560

Total 71,500 9,170 31.280 112,950 4,353,550 4,5-29,580 60,5S0 63.i!0

-Importa.-

American...
;Srazillan 10,

Egyptian 11,295

Smyrna ifcGr'k
W.Indian.... 2,875

Kast Indian... 1,703

To this To this
This date data
week. 1872. 1871.
19.711 1,344,:W5 2,177,246

695,1573

268,749
16,163

136,J54

832,351

486,8t<4

252,360
5,i55

111.183
883,514

ToUl.
1871.

2,233,984
6IW,466
861,880

6,4!)8

113,640
695,368

This
day.
45,690
13.180
89.820
3.810
9,890

233,790

-Stocks.
Same
date
1871.

77,190
38,340
2«,O50
1,610 I

11,640!
281,110

Dec. 31,

1871.

168,BO0
64,0.30

49,760

i:,S50

272,770

Total 46,3713,294,025 3,921,442 4,014,786 335,680 437,990 666,900

Of the present stock of cotton in Liverpool 13.75 per cent is

American, against 17.60 per cent, last year. Of Indian cotton tli«

proportion Ir nearly 70 per cent, against 64 per cent,

BRE ADSTUPPB
FaiDAT p. U.. Ju. 10. ISM.

The market has been generally irregular durlD^ tlie past weA,
and closes somewhat unsettled in tone, with prices for the mat
part nominal.

Flour hss come forward more freely by rail ; with dull ae-

counts from Liverpool and London the shipping demand fell off,

and the local trade came forward for supplies, and mada preti/

free purchases, notwithstanding the ditUculiy of moving heavy
goods. The result of these circumstances has been, that low
grades have become dull and weak, while grade* at $8 and ap-
ward have had a full »ale, and in some cases have brought more
money ; but this demand liaviuf; been met In its Immediate needs,

the whole market closed yesterday dull and heavy. To.4Uy
holders were firm, but the demand waa quite limited.

Wheat opened the week with considerable buoyancy, especially

for spring growths. There was a good export demand, favored

by a sliglit decline in ocean freights. There waa also aome speca-

lation. No. 3 spring Chicago and Milwaukee sold quite freely at

$1 G0@1 67. But latterly foreign accounts have been dull, limita

of orders have been reduced, and private advices state that the

English trade is disconcerted by large receipts and the fact that

the surplus of the world is moving toward their markets at

relatively high prices; while the confidence of our holders waa
impaired by the continued excess of receipts over la>t year at tb«

Western markets, and some weakness was caused by the pres.

sure to sell the low grades of spring received by rail. Yesterday

trade came almost to a stand still. To day, there was very little

done, and prices quite unsettled ; No. 3 Milwaukee offered at

$1 G5 afloat, with car loads of rejected spring quoted as low aa

|1 40.

ludian corn has been selling more freely for export, and on
Tuesday prime old mixed Western advanced to Ol^c in store and
67c afloat. But the market showed no strength. There is a fair

amount of new corn arriving, and the condition and quality being

good, it is preferred by the local trade. The close yesterday waa
^c under the above figures The receipte at the West are consid-

erably increased, but are still smaller than last year. A severe

snow storm at the West this week, threatens to check supplies

for a few dnys, but may afterwards increase them by providing

good sleighing. To-day there were buyers of prime old mixed at
Glc in store and 66c afloat, but these prices not readily accepted

choice new mixed in car loads brought 67c.

Rye and barley have been firm but quiet.

Oats have latterly met a brisk demand from the local trade, and
yesterday prime new Western advanced to 49@S0c lor mixed, and
53@53c for white. To-day the market was quiet.

The following are closing quotations :

Floub.
I

Uraih.
Superfine State and West-

]
Wheat—No.Ssprlng.buth.tl

em ^? bbl. f6 00® « 40
I

No. 1 spring .. 1'
Extra State, Ac '.... 7 10® 7 40 I

Ked Western 1'
Western Spring Wheat j Amber do II
extras 7 00® 7 28

I
White H

dodouble extras 7 ^5(it 9 00 ; Corn-Western mixed.
do winter wheat extras 1 White Western
and double extras 7 2S®11 76 I Yellow Western

,

City shipping extras. .. 7 60® 8 00 | Southern, white
City trade and family

I
Kve—State and Canada...

"I Wcbrands. 6 60^11 00
I

Vcstern...
Sonlhern bakers' and fa I Oats—New Black
mlly brands 9 Xtait 00 | Cbicagomlxcd

Southern shlpp'g extras.. 7 75® 8 .'-0
1

White Ohio and SUU.
Rye flour E 79® 6 SO
Corn meal—Western, Jkc. 8 30(a 3 6S

Corn meal—Br'wine, Ac. 8 86®!* 00

Barley—Western.
Canada West 1 It

Peas—Canada 1

1 6B
1 n

I 110
•T
W«
75
M
86
«M
U

il«
I IT

• 1*9

The movement in breadstuffs at this market haa been aa follows

:

, RBCBIPra AT NEW YORK.
, 1878. . Same
For the Since time Jan.
week. Jan. 1. 1, S7S.

Plonr, bbls. 30.162 80,168 46,603

D. meal, "
. 1,999 !,9-9 8,1 !9

Wheat.bus. 169,645 169,615 »9,.6lO

Corn, " . 102,700 102 700 270,430

Hye, " . 125 125

Bariey.&c. 53.950 63,950 60.550
...„„.

siisoi lii,2il8

,. XXPOBTS raOH ICaW TORX.~^
. I87S. , . 187*. ,

For the Since For tb* Since
week. Jan. 1. week.
15 568 15.568 11.518
1,718 1,718 I.8>0

811,703 811708 88,708
190,875 180,875 tU,»M

Oats, 312,301

4.000 4,000

Jan. I.
88.M0
4,4n

98,«N
6«l.8a»
IT.MO

Sit

The following tables, prepared for The ChrosiCLK bT Mr. E.

H. Walker, of the New York Produce Exchange, show the Grain

in sight and the movement of BreadstuS's to the latest mail

dates :

asCKIPTa AT lake AND RITER PORTS FOR THE WEKX EXDIXa

JAN. 4, AND FROM AUG. 1 TO JAN. 4.

Corn. Oats. Barlay. Byr.
bush. bash. bnab. httb-
(B«lhs.)fMlb«.M«Ibs.) naibvj

187.574 600.5!5 80S 9M W.nS S0.8W
191,629 38.800 «9.<00 tl.IOO

68 121 818.500 68.130 6,S»»

41 855 60.090 14.118 4,881

3i'i30 19,950 14.450 ^eoo
19,880 «8,4i» «,m 4,ei»

Chicago -

Milwaukee lO.Oui

Toledo 4.500

Detroit 6.125

Caoveland 8.200

St. Louis S,8»8

Ouluth

rionr. Wheat
bbls. bnsb.

(lt'6lbii.) (80 lbs )

. 34.711
U.M»
3M

7M

ToUl 8S,«» "»•>" •'0^ »«•"» ""•*'' *^^
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Previoas week
Oorresp'ng week,'73.

" '71.
•70.

59,4M 431,011 489.869 833,159 116,407

78.149 949. 6.« 1.210,159 8IS,I1<) 99,551

SO.liM 511,5,763 594, .144 135,437 46.S39

loi.aot 617,817 2«0,:i6H 260,409 83,088

1M.9«I 570,514 'I8VB37 195,B3>

33,443
31,038
23.818
16.030
37,217

ToUl Anc. 1 todate..3,488.8.« 30,213,277 28,1»6.83J 11,907.711 6,3:»,b96 .0«,254

8»me ?mc 1871 2.69(i.»33 29..'.19,605 ^5,691,725 15,53),4I10 4.S35.-84 .J'3.f|^

IJSe time 1870 . .1011.315 29.212.018 12,305,828 M26,243 4,4«.2!W l,01b,U25

B^O {lSel869:.;..;.8.182;335 31.300,733 14,6'.;8,715 9,389.304 2,547,833 l,03b,402

SniP.'UKNTS of Flour and Uraiu from Chicago, Milwaukee,

Toledo, Detroit, St. Louis, Cleveland and Uuluth for tlio week

)^ndii<8 Jan. 4, and from Aug. 1 to Jan. 4

:

Flonr, Wheat, Corn,
bash.
66.723
91.892
29,438
26,111
9li,l>8l

67,722
29,438
2>i,441

96,'i81

Week epdlng—
Jan. 4, 1873

Dec. 38. 1872
Curreap'nj; week 1872

CorresD'K week 1871

.

Corresp't; week 1870.

ToUl Aug. 1 to (late.

Same time 1871-72...

Same time 1S70-71 ..

Same time 1889-70. .

.

bblB.
43.020
67.809
61,030
5».3i0
5.'>,3:i2

43.626
61,03«
59,3(0
55,392

bnsb.
101,977
134,033
339,669
188,107
129.330
101.977
339,569
188,101
130,330

Oate,
bnsh.
137,418
131,840
90.053
85.132
30,616

131,418
90.053
33,112
3i),B16

Barlej-,
bneh.
93.813
48,959
62,859
34.408
0.697

93.313
62,859
94,408
6,697

Rye.
bueh.
5,800
3.7S3

9.169
5,535
3.831
5.300
9,167
5,533

3,631

BBCKIPT8 OF FLOOTl AND OBAIN AT SEABOARD PORTS FOR TUK
ENDING JAN. 4. AND FROM DEC. 28 TO JAN. 4.WBEK

Floor,

At bblB.

Neir York 3S,8S1

Boston 11,134

Portland 160

Montreal 4,200

Philadelphia 12,99J

Baltimore 9,350

New Orleans 4,425

Total 75,149

Week ending Dec. 28. 108.511

Cor. week 1871 98,878

Total Dec. 28 to date.. 75,119

Do. same time 1872.. 98.8T8

Wheat, Corn, Oats, Barley,

bush. bnsh. bush. bush.
140,905 90,150 175,320 51.500

24,000 85,730 18,413

1,000

5,330 1,200

44,200 37.200 63,800 29,600

5,600 35,800 12.100

.... 16,226 9,833 ....

195 955 204,376 276,778 100,713

211,400 363,456 193,705 88.514

96.300 749,232 172,092 82,618

195.955 201,376 276,718 100,713

96,300 749,732 173,092 82,618

Rye,
bush

3-5

4C0

800
200

1,175
2.562
2,720
1,775

2,720

The Visi ble Supply op Grain, including stocks in store at

tho principal points of accumulation at lake and seaboard ports,

in transit by rail, and ^frozen in New York canals, Jan. 4, 1873

:

Wheat,
bush.

In store at New York and afloat 1,269.695

In store at Albany 4,500

In si&re at Buffalo 409,646

In store at Chicago 1,165,650

In store at Milwaukee 850,000

In storeatDuhith 70.000

In store at Toledo 365,968

Inetoreat Detroit 153,0.39

In store at Oswego 439,173

Instoreat St. Louis 473,466

In store at Boston 16,305

In store at Toronto 6.3,2:13

In store at Montreal 142,130

In storeat Piiiladelphia 100,000

In store at Biiltimore 125,000

RailBhipiuents for week 67.722

4.mount on New York canals 53,120

Total 5658,267

Total in store and In transit Dec.88,72 6.248.373

Dec. 21. '72 5,699,213
" " Dec. 14.'12 6,051.153
>• " Jan. 6, '72 10,841,473

Corn, Oats, Barley.

bush. bush. bush.
5,110,500 1,393,862 599,166

27,000 19,000 325,100

256,063 89,515 250,6'.9

1,868,25:1 904,299 337,19J

53,000 170,000 86,000

369,367 177,759 11,882

66,001 48,933 31,9I«

265.000 2,078 197,900

145,776 129,274 113,760

73,310 48,073 105,406

2,735 4,094 69,801

355,206 66,214 9,677

215.000 125,000
223.814 60,000
104 977 131,4;8 s,8i;i

164,457 85,200 7e,i:w

9,:}»4,519 8,554,719 2,21'>,562

9,595,398 3.414,084 2,868.863

9,267,367 3,575,768 2,535,759

9,533,444 3,835,914 3.113,430

8,330,027 6,469,217 2,054,334

The Indirect receipts at New York, principally overland receipts from San
Francisco, have beet: 1.498 pkgs. since .lanuaryl. against 3.659 la^t year.

Imports at San Friaci..<co from Jan. 1 to Dec. 16, 1872, were 1,273,209 lbs. of
China and 8,313,128 lbs. of Japan tea.

COFPEE.
We have had another active week is coffee, and the market shows additional

strength in all grades. A good jobbing movement has been In progress during

the entire week, and liberal amounts of the Brazil and India grades have been

distributed. West India descriptions arc now well sold out of first hands, and
the remaining stock is very firmly held, prices, where quotable, showing an

improvement on our last figures. The market for Ceylon and Java has also

been very strong, with liberal sales of the latter into consumption, and both

grades are held at improved rates. There is a continued active inquiry for

the Brazil giadcs, with sales from first hands about as fast as anything is

offered. Uio has moved very freely here and at the outports, and the gales

have been almost entirely into second bands, Bnt little coffee has been bought

up by 8i)eculator8 during the season of activity, which has lasted for some

weeks, and the present firmness is based on strong grounds. The Rio t«le-

grams are very strong, and in addition to reporting a rise, they indicate pros-

pects of a short crop. The prices ruling there at present arc above our market

and the outlook is favorable for still higher rates here, though we repeat our

last quotations. Sales include 3,002 bags Rio ex "Merrimack," here, 5,410

do., ex "Jennings," 914 ex "Lord Baltimore," 1,514 do. to arrive, ex "A Pen-

dergast," 930 do. ex "Erie" 853 ex "Caroline." At the out ports we notice

2,170 bags to arrive at Mobile per "Hannibal," 7,461 per "Juno," ;?,000 residue

per "Paramount," and 2,193 per "Amalia," all at New Orleans ; and at Balti-

more 1,150 per "Maggie V. Hugg," and 3,50J per Clyde," both before arrival

;

5,030 ex -'Taipean," and 2,600 ex "Amazon."
Imports at this port the past week have included 5,410 bags Rio, per " F. H-

Jennings," 5,fci0 do. do. per " Brazil," 4,511 do. do. per " Hessel," 6,031 do. do;

per "C^irolina," 4,060 do. do. per " Anguste," 4,000 do. do. per " Bmpereza,'
3,160 do. Santos per "England's Rose;'* 3,631 do. MiracaiOo per "Nicola
Maria," 2,0.3:1 do. do. per '" Allemannia;" 1,451 do. St. Domingo per " Race
Horse," 800 do. do. per " Henry Middleton," 400 do. do. per " Oliver Cutts,"

and 212 do sundries.

The stock of Rio Dec 26, and the imports since Jan. 1, 1873, are as follows;

New
In Bags. York.

Stock 61,71!

Sjmertatel871 55,9«
Iliports 21,17'^

" in 1912 11,391

Ofother sorts the stock at New York, Dec. 26, and the imports at the seveial

ports since January 1 , 1873, were ai follows

;

Boston. Phlladel. Bait. N. Orle's. SS
Import. Import. Import, import.

Phila- Baltl- New Motille, (i»l-
delpbta. moie. Orleans. &c. vestnn. Total.

9.401 3.3i4 6,500 2,60) 78,498

.... 18,310 13,0!i :uu 3,500 93,101

;... 6,W>J S.VM S»,2al

3,300 2,6U0 17,491

..-New York^
stock. Import.In bags.

lava and Singapore t5.3',5

Ceylon 15,8:5

Maracaibo 5.659 3,651

Liiiguayrs 153 —
tit. Domingo 2.65!

Other 2.160 212

Total 29.962 6.314

Same time, 1871 11,510 2,333 1,S50

t Also, Bl,33< mats.

GROCERIES.
FniDAT ETiNiHa, Jan. 10, 1878.

The grocery market, in a general way, lias shown signs of return-

ing animation, and in most branches the business of the week

has been more active than that reported in our last issue. The

consumptive trade at this season is fairly active, and the distri-

bution from second hands continues lively. Coffee is selling with

especial freedom at the full rates quoted in our last, with better

prices on some grades. Sugars are rather dull, and barely steady.

Tea has shown a little more animation, but still rules quiet.

Fruits are jobbing fairly and are fairly steady in all descriptions.

Molasses is very strong and sells fairly at full former rates.

TEA.
The market is gradually becoming more active as the stock of new crop teas

is increased, and buyers find more desirable selections and at the same time be-

come convinced that prices are now as low as they can expect them to go.

For some time past there has been a stand off on prices between buyers and

tellers, bnt tho former have refused to make any concession and buyers are

beginning to come to terms under the pressure of their current requirements.

There has been a moderate businci?s during the week with a greatly increased

demand for invoices toward the close, and several transactions are said to bs

pending. Tho sales closed have been mostly for small invoices, but the aggre-

gate is fair. Oolongs show more strength and are moving moderately from

recently arrived cargoes. Japans are strong with a limited inquiry, and

Greens are selling well at full rates. Large offerings have been made at auc-

tion during the week but the amounts moved were not heavy, though what

sales wore effected realized satisfactory prices. From Wednesday's sale we
quote Oolongs, 41@80c.; Souchongs, 41®80c. ; Jap&ns, 52X®T0c. ; do. Oolongs,

26V®.30c. ; Hyson, 81®70.!<c. ; Young Hyson, 35@85c. ; Gunpowder, 33)<®tl

16; Imperial, 38®75Xc. ; Twankys, 89V@34c. Sales have been effected in a

regular way include 4,300 half chests Greens, 6,100 do Japans, 9,100 do Oolongs.

Imports at New York the past week have included 630,613 lbs. Japan, per
"Etta Lorin;^." from Yokohama ; 167,762 do. do., per " Leander," from same
port ; 13,100 lbs. black and 8,500 do. green, per " Beemah," from Hong Kong

;

1,300 lbs. black and 6:1,40} do. green, per "Si. Paul," from do., and 551,065 lbs.

black, per " Benefactor," from Foo Chow. The receipts indirectly have been
100 pkgs. by steamer and 1,398 by rail overland.

The following table shows the Imports of Tea into the United States
from January 1 to date, in lH13aud 1812:

Atlantic ports, 1813...lbs.
Atlantic ports, 181i

Includes mats, 4c.. reduced to bags.

SUGAR.
There has been a limited call for raw sugars during the week, but tho dnli

condition of the market for refined grades prevents refiners trom operating on

a very liberal scale. There is a large portion of the refining machinery still

Idle, and the stock of sugar is well reduced, but the absence of a demand pre-

vents the market from becoming buoyant, and prices are heavy, granulated

being shaded a trifle from our quotations of last week. Softs are dull, but

remain fairly steady at old rates. The few sales of raw sugars for refining

purposes have been at about previously quoted rates, and the market mani-

fests a moderate degree of steadiness, the range of quotations remaining on a

basis of 9@9Xc. for fair to good. Holders are steady at these rates, with the

stock not heavy and well controlled, but it is difficult to effect sales, and

prices cannot be regarded as stable until the inquiry becomes more active.

Sales siace our last foot up 1.900 hhds. Cuba, a'i grudes, 45 do. Demcrara at

10Ji®lIc.; 700 boxes Havana, 9>i@93ic.; 12,000 bags Pernambuco, 9c.

Imports at New York this week, and stock in first hands Dec. 26, were:

Other. Brazil.Manlla.&c.Melado
•hhds bags. t^ags. hhds.
1.S97 81,120 33,ll»

1,S97 31,120 33,105

:,212 3.000

Imports this week .

.

since Jan. 1.

" same time, '12

Cuba,
bis.
2,114
2,111
4,810

Cuba. P. Klco.
"hhds. 'hhOs.

7i1 B3S
717 633

562
562

Stock In first bands. 52.263

Same time 1811 35.1:5
•• laiO 6W11

22.119
27.113

111.310
223,390
801,832

118

M

Black.
J62»,465

Green.
107,908

Japan.
1,893,375

Tots'.
2,131,746

837,564

niOLASSES.
The market for foreign grades of molasses has been neglected during the

past week, and very few sales have been effected either of grocery or boiling

qualities. There has been a moderate inquiry from the trade for the latter,

and the sales of good qualities of foreign stock are assisted by the extrem©

high rates which the market for domestic has reached. The demand for New
Orleans stock continues unabated, and some choice goods have been placed

during the week at 73@74c. The ruling range on prime new molasses, how-

ever, Is about 68@72c., anything selling above the latter figures having to bo

very choice. These high rates have increased the demand for syrups, and the

supply is well run down. There is no molasses syrup iu the market, and the

production of sugar stock is barely sufllcient to keep pace with the liberal de.

mand.from the trade. Prices are very strong on all grades, and rather favor

sellers, except on foreign stock. The latter is firm in grocery grades, but re-

fining qualities are slow of sale, and are somewhat nominal. We note sales of

50 hhds. Porto Kico. 1,500 bbis. new domestic at quotations.

The receipts at New York this week, and stock in first hands Dec. 36, were

:

Cuba,
•UbdB.

Imports this week 531
" since Jan. 1 682
" sametlmelS7^

Stock in first hands 1,0^1
•' " same time -71 1,355
" " same time '10 6.544

Imports ot Snsar dc molaasea at leadlns ports since Jan. 1

The imports oi sugar (includin? Melado). and of Molasses at the leading poru
from January 1, 1873, to date, have been as follows

;

P. Rico. Demerara, Other H.O.
•Uhds. •hbds. •hhds bbls.

177 16 4,593
17! 16 4,.i93

173 5,148

2,412 604 800
S.001 2,468 4IJ0

251 l,1i;6 500
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N«wTor1c ....
BoHton
ClilUiIelphla...
Oaltlniore
NevrUrlesns...

Tot»l 3,TU

—Roxea. .

I«73. I8-.J.

2,71t LSM
18'.9.

i.rii
39<

115

1.2il

«31

. Bagt. >

tirs. ir.i.

r.. 8,131

^MOWMW. -
•Hhd».—

.

ler.i,

ns
U7i

15

I.MS HfilS 5,131

» TnolnrtlnatlornnBand haprela reduced to hllds
t iDcludcB jafkoifl. Ac. reduced.

WHOLESAIiE PRIOBS OUnUENT.
Conee,

iev019
I

Native Ceylon KOld. )«Klo Prime gold
do Kood , (EOld,
do fair gold. 17
do ordluary gold. 16
Java, mats nv^ *^-><Ti «ola. 19
Java matt. Ill ovo. gold. iJ

_, . - . ., .- ai8
amu I Maracatbo gold. I6)igl8
anj» ;

Lagnayra goid. 16*4 .i!8H
s:<>i St Domingo gold. 14 r.^....

« 1 I lamiloa BoM. It »nx
@'!S I Mocha .gold •,,..

Mnicar.
9 8<k I

Havana, nox, white UidtUH" " Porto UICO,relln|]iK grades... 8K3 SH
do grocery grades.... iS'^V^H

Brazil, bags BKA tH
Manila, bags 8K9 •><
White Sugars.A 111(9....
do do B HH9---
do do extra C 11 ailX

Yellow sugars 9)iei(i!(
Crushed &iV4
Powdered ai2i<
Uranulated KKSliX

Cuba, ln(. to com. refining.... 8
do fair to good reflnlng 9 [^ &%
do prime ® ftJi

do lair to good grocery.... 9S($ 9>i
do pr. to cliolce ^rrocery... i\^ 9}i
do ccntrllUKal,hhds. &bxs. 9v<i»IO
Jo Mclado 4Va 7
lo moiasses 1H& 8^

Oav'a,Box,D. B. NoB.7to9... 8x» SK
do do do lOtoll!.. 9Ka 9H
do do do 18 to 19.. iH9^Vs
do Ho do lOtolS.. l(iH®nX i

do do do IDtoSU., IIXK'1% I

molaimnii.
VewOrleanf aew 11 gall. 60 371 | Cuba Clayed 50 ®M
Porto Kino '^8 ®S5 Cuba centrllugal 17 ®U
Cuba Muacovado U eSO I Bugllsh Islauds 30 ®38

Rice.
Kangoon dressed, gold I> bond SHO 3^ I Carolina 7Ha (X

interest. The year bas not adrineed far enough * yet to ea«u«
any Important demand for these goodg, excepting (or the mott
staple varieties wliicU are sold to a fair extent for shipment to

the interior, and have been taken up in some case* by local

dealers in anticipation of lutare wan's, Price* abroad are
stiHening daily, and a stronger tone is noticeable here on worsted
and Bilk fabrics, which manufactarers hare adrised their agenla
liere to bold at an advance.
We annex a few particulars of Icadinj; articlra of domastte

manufacture, our prices quoted being those of leading Jobber* :

Brown Sbectlnica
and ShIrllUK*.

Width. Price.

THE DRY aOODS TRADE.
Fbidat, p.m.. Jan. 10. 1878.

Now that tlie yearly Bettlement of accounts has progressed far

towards completion, there are some indications of an improvement

'n the demnnd for goods, buyers from the more remote sections

having already begun their purchases of staples for the spring

trade. The trade is confined to package transactions, and has not

as yet extended much beyond some of the leading qualities of

e'tton fabrics. California buyers purchase their heavy stocks as

Sir y as possible, in order to make shipments by the water routes

»i low rates of freight, and these, with buyers from other remote

localities in the West and Southwest.are the only purchasers who are

in t lie market at present. Local buyers have taken up a few goods

and have placed contracts in somo instances for goods to be deliv-

ered later in the year, but their operations are restricted to the

leading qualities of staple cottons, which are held in small sup

ply by the agents. The general market is steady and as active

as could be reasonably hoped for at this period of the year. If

the predictions of the weatherwiite regarding the probabilities of

an early spring be fulfilled, we may look for an early opening of

trade, though it is thought by many that the scarcity of money in

the interior will restrict the retail trade of the winter, and leave

dealers with such full stocks at the opening of the spring season

as will make them very cautious purchasers until the consump
tive demand sets in with considerable activity.

Domestic Cotton Goods.—There has been a fairly active

trade in most of the leading styles of cotton fabrics toward the

close of the week, including liberal sales of some of the more

popular brands of both brown and bleached sheetings and shirt,

jngs in original packages. The stock of these goods is very

much smaller than is usually held at this period of the year, and

many makes of the finer descriptions of brown cottons are

largely contracted for to arrive. Prices have not varied much on

brown goods, but bleached fabrics have taken an upward turn

and nearly all brands of the grade of Lonsdales are ^c. higher

in first hands, and the advance is fully maintained. The demand
for colored cottons has been light. Some sales are made for ship-

ment to the West, but the general trade lacks animation. There

has been a moderate call from the same source for medium or

light effects in prints, but the offerings are small and poorly

assorted as yet, and the aggregate business is unimportant.

Domestic Woolen Goods.—The week opened with very little

inquiry for any grade of woolens, but toward the close there

have been more buyers in the market, and with clothiers making
fairly liberal selections the trade has assumed appearances of more
animation. The movement has not become very general as yet

owing to the fact that agents are holding back their choice sampjes

until jobbers begin to make their selections. The reductions of

stocks of winter weights was so far effected as to leave the

market well cleared of old stock, and in a good position for the

opening of the spring trade. Prices are not much above those of

last year, on sales that have been effected thus far, but holders

Consider the position of the market favorable, and are looking

forward to an advance upon the better grades.

Foreign Goods.—The movement in imported fabrics has

teen very light, and the market has been without feature of

Agawam F... 8«
Albion A 86
Arctic B. ... 86
Atlantic A... 87

do D.... 87
do H... 87

Appleton A.. 36
do N.. 80

AngiTta 86
Bedford R... 80
Boolt 84
do S 40
do W 4<|

'InncBtngo J). S8
C'Bhot A . . . . S«
UwlghtX,
do Y.... 8!
do W... 86

Indian Head. 7-8
do .48

Ind'n Orcliard

11

lOX

ii"

14
11«
12

9X
13

13

It

I-S

37 11-llX
la

U
SO

36
38
88
80
39
87
36
H6
36

A.
do C.
do BB.
do W.

LacoriiaO.
do B....
-0

Lawrence A .

.

do I)..
do XX SB

Lawrence LL. 36
'• J.. 40
do Y,. 86

Nashaafine O 88
do U... 36
do E.... 40
do W.. 48

Pepperell 7-4
do .... 8-4
do
do
do
do

Utiua..
do ..

. 9-4

.10-4

.11-4

.18-t

. . S«

. 48

14X
13
1?
11

13X
18X
Via
12>;
14
IS

12

15X
14.x
13

14X
Hi
13

.80

3S,<4

87X
t'iii

45

25
8J.J4

UH
»M
1»«

lf'«
13
J8«
18

19-n
na
80

87X

v>
18
M
M
17X
17Ji
66
M
M
18X
18X

do rs
An flii.- ^^nTl 40
Broivn Drills

AmoHkeag 15
Augusta
Laconta 15)^
Langley B 14 15
Pepperell MX
Stark A 15
Bl'chod SheettnKS
aad Slilrtliies.

Amoiikcag. 46 17X
do 4« 16X-17
do A. 36 :6

Androscog-
gin L 86 15X-16

Arkwri'tWT38 17
Auburn 88 16X-IS
Albion . . . 4-4
Uartletts... 86

do .... 83
do .... 31

Bates 4S
do XX.. 46
do BB... 36
do B.... 38

11

12
19
18

16X
14

Width. Prlc«
Blackatone
AA 36

Boott B.... 80
do C... 88
do O.... 80

BllurtonW84-4
Proitof the
Loom 86

dr't Falls q 8«
do 8 81
do A 8S
do M 81

Loordale... 8(
do Cambric 36
N.Y. Mills 8«
PeDperclt .. 6'4

do .... 7-4
do .... 8-4
d" .... 9-4
do 111-4

di, ....11-4
Poccasset F 88
Utlca »-4
do Nonp 4-4
do »-«
do 10-»
do .... 4-4
do heavy 86
do XX 10-4

Wamsutta.. 45
do .... 4nw
do nn 36
do XX 3«

Priut*.
Price.

American I IX
Amoskeag 10
Bedford 8K
Cocheco 13
Gamer A Co.... 11-llX
Gloucester IIX
do raoumlog 11,^

Hamilton 11X
LodI lOX
Manchester UX
MerrhnacDdk. .. !1X
do W pk and par. 18
do Shirting. IIX
Pacific UH

' Richmond's IIX
I Simpson 3d Mourn. 11X

do black & white. 11J<
' Sprugue's fan IIX
I Ulazed Cambrics.
I AmoDkoae 8X
I
Gamer 8X

I
Mar n<ny 8-8M
Manvllle 8X
Piqnot 8X-9

I
Red Cross RX

I VlctoryTI 8X
I

Tleklnga.
I Amosk'g ACA. SO
i do A.. 34

do B.. 31

I

do C. 19
I do D.. 17
>' Cordis AAA.. 33

do No. 3. 3t
do No. 8. 31
do No. 4. 19
do No. S. 17
do No. 8. 15
do No. 7. 14

1 width. Pnca
1 baton A. ... I'M

do B 11 -»S
Hamilton 1»
LewlstoD A... M n

do B. . M 81
Denims.

Albanr
Amoskeag

18
>S

Algodon
Bedford

18

Boston »H
Beaver Cr. AA 11
Chester U'k B n«
Everett «3
Hiyniaker Bro UH
Lewtston
Mancbetier ... M
OtiaAZA 11
do BB M
doCC IT
Corset Jeans.

Amoskeag IS
AndroM-og'n hi 18
Ciinoc River.. lOX-11
Hallowfll Imp 13X
Ind. Orch. Imp I3X
Laconta UH
NaumkeagMt. 1»
Pequot
Snffclk

14X--15
ItM

Cotton Dnek.
Sail duck, 331n.-

mv'i7g 9to6J 80-88

Light due [

—

Bear dock («o».
' s«do hravy(9or.'

MoDt.RaveDs99in 14
do 401n M

Bass.
American 33 00
Amoskeag.
Great FaUa A.

83 00
84 OO

Ludlow AA.... 84 00
Lewlston 84 00
Ontario A 87 BO
PoHbattanA.. ssto

do B.. 43 DO
Stark A 87 SO
do C 8 hnsh 8S00
Domestic Gln&-

hams.
Amoskeag ... 16
Bates .. 14
Caledonia ... »K
Chicopee .. UH
Glasgow ... n
Gloucester IIH
Hartford ... UH
Lancaster ... U
Manchester ... 11

...14
Park Mills ... 14
Peabody ... 13
Quaker City....
Renfrew

... UH

... 14
Union ... UH
Spool Cotton.

Brooks, per dor.
SCO yds. ... W

J. A P. Coat'a 70
Clark, John, Jr.
b^t Co TO

PORT OPiraPORTATIONS OP DRY GOODS AT THE
NEnr YORK.

The importations of dry goods at this port for the wepk ending
January 9, 1873, and the corresponding weeks of 18*2 and 1871
have been as follows

:

ENTERED FOB COMSCMPTtON FOB THS WEEK ENOtKe JAKCABT 9, 1873.

, 1871 .

Pkgs. Value.
Manufactures Of wool i!46 128.3.415

do cotton.. 1,6 !9 461 W9
do silk 381 383.5S3

do flax 1,117 *14,176
Mlscellaneons dry goods. 343 1,16.89.)

. 1873 ,

Pkea. Value.
53) t36S.8&l

1.264 815 620
2'il 1111.847

881 143.848

4,454 134,078

. 1878 <

Pkct Value.
896 f179.70t

1,186 SSS.eST
»« Vn.S4t
K« i76.«r«
609 JiU.4&8

Total 4.033 $1,(06,593 7,815 $1,041,337 8,314 tl.04?.«i4

wiTHoaAWN raojt wabsuouse and thbowm into tbe UAtaaei ddrino tux
SAME PKIUOD.

iilanufactures of wool 243
do cotton .

.

332
do silk 73
do flax 3*0

Miscellaneons dry goods. 83

#fl8,9SS

60.835
93.W4
66.T78
8.690

t319.IV5
l,kl6,598

806
120
437
I8t

1.719

7,315
Total -m

Add ent'd for consimipt'n. 4,035

rotalthrown upon m'rk't 4.815 $1,725,598 9.031 $1,73:,901 4,»t6 t],S«,'>(S

$368,106
134.943
168.618
10«.»71
35 3:iO

$6S6..V!«

1,041,487

408
466
83
4<S
111

1.683

8814

$301894
I48,Mt
38.67S
71,018
8.984

•SSt.lll
10M.a54

ENTERED FOR WAREHOUSINO DUBINO SAME PERIOD.

Mnnnfactores of wool
do cotton..
do silk
do flax

MiKellaneoDS dry goods.

315
4i3
.^4

471
23

Totnl .. 1385
Addent'dforconsnmpt'n. 4 035

$106,896
130. iro
65.507
97.016
I^33^

$ •04.719

1,406,598

806 $I5'),R.38

768 3!:,5«
113 111,308

818 6«.04S

1,363 36.343

3,8e6 $67«,7»
7,315 1,041.187

883
484
76
418

1.065

3.845
8,3141

14&1M
Gt.03>
lor.ois

17,601

itram
1,01mm

lotal sntered at the port. 6,306 $1,811,843 10,181 $1,617,996 5,659 $),S«a,47$
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Industrial Exhibition.

The Estimated Income
OF THE

Indnstrial Eihibiiion Comp'y is $2,615,400,

READ THE REPORT BELOW,
ASB TOU WILI, BE BATISriKD THAT AH INVE8TMBNT

UADE I!4 THE STOCK OP THE

Industrial Exhibition
C O M P A N T!

19 SAFE.

The first $2,000,000 of the stock Is otTcrBd at 80

;

after Feb. 1 uo «tock will bo sold at less

than par.

NOTB—Any bank in New York will receive snb-

crlption.

As the cost of each lot Is abont $4,700, an invest-

ment of that nmonnt in this stock will entitle the

holder to o "Lot" value in the property.

We, the nnderslgned, members of a special com-

mittee appointed at a public meeting, presided

over by John A. Dix, at the St. James Hotel, on

Friday, December 13, 1873, were instrncted to

examine and report as to the desirability and

praclicnbility o? securing for New York a pfrm.i-

nent Indnstrial E.thibition .Building, Art Gallery,

Public Library, and G.irden of Plants, and more

especially as to the value and fitness of the land

contracted for, have the honor to report:

First—Thnt the Industrial Exhibition Company

1« a properly organized corporation, under a special

Act of the Legislature of the State of New York.

with full power to purchase land, erect buildings^

and to do all other things necessary for the com-

pletion of the objects above enumerated. Tlie

property of the Indnstrial Exhibition Company is

exempted from taxes and assessments for five

years, and its stockholders are free from personal

liability, and generally all powers are granted to it

that will facilitate its objects.

jS'scona'—That the Industrial Exhibition Company
of 1870 contracted for the land between Ninety-

eighth and One-Hundred-and-Second streets and

Third and Fourth avenues, comprising in all eight

blocks of ground, besides the unopened streets and

avenner-. The price agreed npon was $1,700,000, of

which $200,000 have been paid ; that there remains

due $1,300,000, which must bo paid on or before

Feb. 1,1873, or the contract for the land will ex-

pire and all moneys paid bo forfeited.

The deed of this land has been executed to the

Indnstrial Exhibirion Company, and is hold in

escrow by the Union Trust Company, to be deliver-

ed whenever $1,500,000 shall be paid. Your Com-

mittee have consulted with 'eminent real estate

men as to the value of the land, and the lowest

estimate placed on it after deducting all the streets

(which arc as valuable for the purposes of this

Company as any other portion), is $1,820,000 (and

the streets being valued, at $2,438,000). As we
understand, this is the only piece of land in one

location, owned or controlled by incjividuals, large

enough for a World's Fair, lying south of 110th st.,

and its central location is proved by the fact that

all the steam railroads running into New York
have a side track on this ground. As an engineer-

ing necessity, any rapid transit railroad that may
in future be built must go within four hundred feet

of this 'property, if not directly upon it. The
property Is solid rock, and at Ninety-eighth street.

Third avenue, and Oue-Hnndred-and-Second street

there is an abrupt slope. It is estimated that this

peculiar formation will save at least $1,000,000 in

the preparation of this ground for such a building

and building foundations as are proposed. The
Indnstrial Exhibition Company contracted for this

land in 1S70. It was regarded as a good purchase
then, and has increased in value since, and will
continue to increase.

7Atr(<—The estimated cost of a suitable building
Is abont $7,000,000, and in such an edifice all New
Yorkers will feel a just pride.
Fourth—K proposition has been made by an

eminent New England firm to construct a dome
over the court, which dome shall be the largest and
most magnificent iu the World. All this firm ask
iB that they be grai'ted a perpetual lease of the
dome, above the spring of the nrch, subject to
reasonable conditions. The estimated cost of this
dome Is $3,000,000. Sufliclent bonds will be given
for the performance of their contracts.
jFi/.A—Your committee 1» of the opinion that, if

a snmcicnt amount of the stock of this Company is
soil] to acquire a free and unincumbered title to the
land, t'lere will be no difllculty in raising all the
money requisite to erect a buildin<r.
Sixth—U this land Is pnrthiisedand work com-

menced at once on the buildiu', we hope the Con-
gress of the t'nited States will so fiivor the enter-
prise that a World's Pair can be opened here in
1878, nnder the auspices of the United States
Gov^'rnment, which would be commemorative of
the One-Hundredth Birthday of this our great

Republic. This need not Interfere with the proposed

"centennial" celebration in Philadelphia, but as

wo New Yorkers cnnnot but feel tb.it \v e may cele-

brate in our own way and iu onr own city so irapo.-

tant an occasion, and we also feel that if the

world Is to be brought together in a gronl

competitive exhibition In that year, that New
York being the commercial metropolis of the

whole country, such world's fair should be held

here At no other place could the millions of

v.sitors ho accommodated. Financially, we believe

that the land Is worth more than is to be paid for

it and If the enterprise is carried out as proposed

we do not see any possible chance of loss. Iu view

of these facts—
1. We recommend, first, that a series of meetings

be held for the purpose of awakening the people

to the importance of this enterprise.

a. That a committee be appelnted who shall,

without delay, prepare a suitalile memorial and
present the same to Congress, and that such Com-
mittee have power to ask Congress to give fuch
indorsement as may in their opinion be thought
advislble.

3. Also, a committee who shall confer with the

Mayor and Aldermen, as well as the Department of

Public Parks, with a view of obtaining snch prlvi

leges as municipalities have ordlnuiily given to

such enterprises

.

4. Also, t, committee to confer with the Governor
of the State and the Li-gisliture, with a view of

obtaining such endorsement as will add to the

dignity of the enterprise.

5. Also, a committee to prepare a.i address to the

people of New York, the country, d the world.

6. Also, committees selected froi the different

branches of Industries, to obtaii; subscriptions to

the stock of the Company from their respective

associates.
We further recommend that here and now sub-

scription papers be circulated. Your Committee
believe that this enterprise is sound fin nclally, and
if it is carried out tha^ it will benefit every person
in New York and prove of great advantage to the

whole country, and they do earnestly recommeud
it to the serious consideration of all the people.

All of which is respectfully submitted.

A. S.DI'VEN,
SAM. SLOAN,
RICHARD SCHELL,
ERA8TUS BROOKS,
H. B. CROSBY,
JAS. L. .TACXSON,
EDWARD ROBERTS,
PAUL N. SPOFFORD.

AVM. M. VERMILYE,
RICHARD SCHELL.
LP. MORTON.
CHAS. L. TIFFANY.
ANSON P. STOKES.
FRKD. DE PEY8TER
SAMUBL SLOAN.
PAUL N. SPOFFORD
ALFREDS. DARLING

A. V. STOUT,
WM. H. WEBB.
HENRY CLEWS.
HIRAM B CROSBT.
EilASTUS BROOKS.
RICHARD KELLY.
C.TANGIER SMITH.
JOUNF. HENRY.
SAMUEL HAWK.

COMMITTEES APPOINTED.
The above report was unanimously adopted, and

subscriptiim papers were distributed among those

present.
Action was then takeu in reference to the appoint-

ment of commiltces, and the following gentlemen
were unanimou^lv appointed

:

Genebai. Committee— a. S. Dlven. S. Slo.in,

Richard Schell, H. B. Crosby, J. L. Jackson, Edw.
Roberts and Paul N. Spofford.
Committee to Me.moriauze Congress—C. K.

Gnrrison, K. S. Diven, H. B. Claflm, Gouveineur
Morris, W. H. Appleton, W. II. Webb, J. J . Astor,

W. B. Ogden and E. D. Morgan.
Committee on New Yokk—George Opdyke,

Jonathan Sturges, Ausou Phelps Stokes, Paul N.
Spofford, Ambrose C. Kingsland, Ch. H. Russell,

John U. Sherwood, Geo. Biiss, H. M. Taber, and
Robert McCafl'erty

.

Committee to Puepaee an Adokess—Elliot C.
Cowdln, William Cullen Bryant, George Wm. Cur-
tis, J. M Bnndy, Fletcher Harper, William M.
Evarts. William Barnes, S. B. Chittenden, W. W.
Phelps and Oswald Oltendorfer.
Committee to Confer with Governor and

Legislature—Richard Schell, James M. Brown.
Eiastus Brooks, Robert H. Pruyn, Francis Sklddy,
Russell Sago, J. E. Williams and R. M. Ballchford.
Committee on Mechanics and Industries—

Salem H. Wales, John Roach. Dema? Barnes, Geo.
Quintard, Willis Blackstone, J. P. Wlnslow, Albert
Steinway, D. D. Badger and Ch. L. Tififiiny.

The following subscriptions have been made :

JOHN A. DIX $25,00O
A. S. DIVEN and others ,50,000
PAUL N. SPOFFORD 20.000
EDWARD ROBERTS 25,000
RICHARD SCHELL, WM. II. WEBB,
SAM. SLOAN. H. B. CROSBY, WM.
F GARY. JOHN F. HENRY, W. H.
RAYNOR, JAMES R. JESSUP,
RICHARD KELLY. J. MATTHEWS,
andothcrs 396,000

Total $516,000
After Feb . 1 no stock will be ofl'ercd at less than

par.

INDVSXKIAI. EXHIBITOIV COITI.
PANY OF NEW, VORK.

Gov. JOHN A. DIX, President.
ALEX. S. DIVEN, Vice-Presideut.
D. D. T. MOORE, Vice-President.

directors .

JOHN A. DIX. 3W. 21st St., Gov. of New York.
WM. B. OGDEN. Clilcago, 111. and High Bridge,

New York.
A. S. Dr\''EN, Vice-President. Erie Railroad.
D. D. T. MOORE, Publisher Moore's Rural New

Yorker.
J. D. BAGLKY, Wall street. New York.
H. H. DURKEE, Pearl street, New York.
L. G. BARTLETT, 43 W. 31st street.

R. J. TODD, 77 Cedar street.
JEWETT M. RICHMOND, Bufl'alo, New York,
PA. ALBERGER, Bufl'alo. New York.
Whenever $2,000,000 of stock shall have been

subscribed for. and paid in, a Shareholders' Meet-
ing will be called to elect the Directors. The fol-
lowing named gentlemen have consented to serve
as additional Directors, if elected:

WM. F. HAVEMEYER. ADRIAN ISELIN,
I. H. FROTHINGHAM. 6. B. C'HITiENDEN.

ELIAS HOTCHKISS.

WE,
ALEX. S. DIVEN, RICHARD SCHELL,
SAMUEL SLOAN, ERASTUS BROOKS.
U B CROSBY, .TAMES L. JACKSON,
PAUL N. SPOFFORD. EDWARD ROBERTS
being a special Committee for the purpose of ap-

pointing committees from each braiich of business,

and fcr localities dir ctly interested in seeing the

completion of the project which has been inaugu-

rated by the Industrial Exhibition Comjiany, viz.,

the establishing In New York of a crystal palace

to be used as a perpetual world's fair, have the

iionor to announce the following appointments.
Owing to circumstances beyond onr control we
have been unable to see each of the gentlemen
below named, but we fee) confident that none of

those whura wo have selected will refuse to spend

a small portion of his time between now and the

first day of February next, for the purpose of

making. In this, the commercial metropolis of the

Western Hemisphere, an Institution which will

tend to elevate all of the people.
We have mode the committees to represent each

trade and commercial pursuit.

If we have overlooked any branch of bnsinese we
shall regard it as a special favor to be communicat-
ed with and a suitable committee recommended,
which will be at once appoi..ted.

Each committee named below is requested to

meet, elect from among its number a chairman,

and organize for active work.
Each committee may add members.
A full report of the work done should be for-

warded to the special committee on Jan. 29, 1873,

and we request that the original subscriptions be

forwarded to the Union Trust Company, 73 Broad-

way, each day. ,
A full explanation has been sent each member or

the committee.

BANKS ABOVE CANAL ST.
Richard Kelly President Fifth National Bank
Addison Smith President Harlem Bank
C. Schwarwzaelder President Germanla Bank
Edward Schell.. President Manhattan Savings Bank
Richard Williamson . . . President Bull's Head Bank

BANKS LOCATED EAST OF BRO.^DWAY AND
BELOW CANAL STREET.

T. J. S. Flint President Continental Bank
Thomas A Vyse Ninth National Ikink

N Hayden Chatham Bank
Robert Lennox Kennedy Bank of Commerce

BiNKS LOCATED WEST OP BROADWAY AND
BELOW CANAL STREET.

S R Comstock President Citizens' Bank
S B. White President Grocers' Bank
A. V. Stout Shoe and Leather Bank

IRON MANUFACTURERS.
J. B. Cornell 1-39 Centre st

Architectural Iron Works, El 14th at and Avenue C.

Abram 8. Hewitt 81 John st

James L. Jackson 315 E. Twenty-eighth st

TRUST COMPANIES.
I. H. Frothlngham 73 Broadway
J. A. Stewart." 49 Wall ft

STEAM R.\ILROADS.
Ssm Sloan 26 Exchange Place

Wm D. Bishop N. H. R. R
P H Watson Er.e R. R. Ofiice

Sidnov Dillon 52 Wall st

Wm. H. Vanderbilt 459 Fifth ave

HORSE RAILROADS.
Thurlow Weed Broadway and Second ave
Wm. Remsen Madison ave
Robert Squires Belt Railroad
Henry Hart

STAGE LINES.
Madison ave Fifth ave.

INSURANCK AGENTS.
AUigor Bros 10 Pine st

James A . Rhodes 157 Broadway
C. L. North IGO Fulton st

GENERAL BUSINESS.
Drexel, Morgan &, Co.
James Haid 119 Wall st

Dun. Barlow &> Co 335 Broad vvay
J. M. Bradstreet & Co 279 Broadway
L. A. Deshons 108 Fulton st

S. M. Pettcnglll & Co 37 Park row
O. H. P. Archer.
J. Gerson 360 Broadway
Albert Welles 67 Universitv place
Cyrus Cleveland 39 Wall st
Hugh Allen Pier 7, North River
Mnnn & Co 37 Park Row
H. C. Dexter 40 Broad st

J. J. Sproule 9 Aslor House
Jay Cooke <Ss Co 20 Wall st
Union Adams &Co 637 Broadway
Chas Zinn & Co 406 Broadway
E. B. Pond.
Cortlaiidt Palmer, Jr 346 Broadway
Wm. Bliike.

NOTE BROKERS.
Blake Bros. &Co 59 Wall st

E. C. Bogart ,& Co 47 William st

John B. Sommcrfeld & Co 66 Wall st

Badgley & Mead 72 Wall st

STOCK BROKERS.
Frank Work 36 Broad st
Joiin L. Rogars 18 New st
Robert L. Cutting, Jr., & Co 19 William st

L. T. Iloyt 46 Exchange Place
J. A. Jameson 14 Broad st. Banker

BANKERS.
W. W.tSherman.
Mr. Liiltev, of A. Belmont & Co.
Chas. D. Dickey, of Brown Brother* Si Co.
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: Flak # Hatch... .^,...vi^.j...i NMnaii *t
ITonry Clews & Co 82 Wall «t

O. D. Athli'y &Oo S7 Now at

Wm. Selignittn &Co.... 21 Broad at

GOLD BROKERS.
Trevor, ColRnte & Co 47 Wall st

PRINT WORKS.
Garner & Co 61 Worth at
Wm. H. Locke 216 Wont TUIrty-»lxlh st
W. W. Freeninn & Co North Adauit*. Mass
Harvey Arnold &, Co Nonh Adams, Mass
Hamilton .M'f'gCo LowWl, Maoa
American Print Worka Pall Rtvcr, Mobs
Hon. C. .\dnm>< Cohoes, N. Y.
A. <fcW. Sprague Providence, R. I.

COLORS AND DYE STUFFS.
Riimpir A Lutz 43 Beaver at
Plckbard t & Kuttroff 88 Cedar at
Beach & Co Hartford, Conn
J. C. Bloomlield * Co 11 Doy st

PIANOS AND OBGANS.
Maaon & Hamlin 696 Broadway
Albert Weber 108 Fifth ave
Decker Broa HH Union squnre
Geo. Steck & Co 25 East Fourteenth »t
Chlckering & Sona 11 East Fourteenth at

BAGS AND BAGGING.
W. B. Aftcn & Co 25 Pearl at
Cottrell Bioe 6 Broadway
Wll:iara80n & Goodhue 9 Water at

BILLI.\RD TABLES.
Kavanajh A Dijckor 154 Centre st
H. W. Collender .«. 738 Broadway
Geo. E . Phelan 7 Barclay st

CCMMITTEBiFOH HARLEM.
Addison Smith 2,279 Third nve
B. F. Kayiior 61 West 124tb at
Wm. B Asteu. BO East I'i'th st
E. H. Brown 211 W. st 12,Mh st
Jordan L. Mott 90 Beeiiuian at

COM.MITTEE FOR YORKVILLE.
Edward Roberts. Chas. ( rary.

Hedden. A. C. Quackenbueh.
Thomas Rutter.

COMMiriEE FOR WE.'^TCHESTER COUNTY
AND ADJOINING LANDS.

Wm. B. O-den 52 Wallet.
Gouverneiir Morria.
Wm. C. Rhinelander.
Wm. Browning.
Royall Houghton 343 Lexington ave

PAPER.
Vernon Broa. & Co 65 Duane st
Hall & Bryan 76 Duane st
Liebcnroth A Von Auw 5J and 52 Pranklin st
Jespup <fc Moore 128 William at
Campbell, Uall & Co 114 Nassau st

GROCERS.
Park & Tilford 920 Broadway
Acker, Merrall & dmdit Broadway and 42d st
Compb'Il & Galwoy 1,203 Broadway
HaghB. Jackson 182 Fifth ave
W. S. Corwiu & Co 1,138 Brotdway
Dow S. Kittle 716 Third ave

TEA IMPORTERS.
Cary & Co 90 Pine st
Olyphant, Son & Co 140 Pearl st
Carter, Hawlcy & Co 140 Pearl st
John O'Donohue'8 Sons 83 Front at

FUIJNITURE AND UPHOLSTERY.
Pettier & Stymu8MTgCo.,cor. 42d8t. & Lesing-
ton avenue.

Hcrter Bros 877 Broadway
L. Murcott &Co S9 East Seventeenth st
Bruner & Moore 75 King st
C. Schwarzwaeldcr & Bros 9 East Broadway
Rous & Co 827 Broadway
Degraff & Taylor 8'J Bowery
B. L. Solomon & Sons 657 Broadway

GAS FIXTURES.
Mitche'l, Vance &Co 597 Broadway
Archer Pancoast M'f'g Co 70 Wooster st
Covell, Gray &, Co r54 Broadway
Geo. H. Kitchen & Co 591 Broadway
Fellows, Hoffman ct Co 631 Broadway

CARPETS.
W. & J. Sloane 665 Broadway
Haddon & Co 33 Chambers st
Bigelow Carpet Co 1C2 Worth at

CAKRIAGE GOODS.
8. A. Martine&Co 11 Warren at
Lnnt & Lee 99 Chambera st

EXPRESS COMPANIES.
W. B. Dinsmore 55 Broadway
L. W. Wincheater 63 Broadway
Geo. Stoker m Broadway
John Uoey 59 Kroadway
W. G. Fargo 113 Broadway
A. H. Barney 291 Broadway
Alex. Holland 65 Broadway

Do..

11

li,..

Weed.
aker.

M Ckubera at
nT7ltRftl~«quare

29IBowiry
. . ,87t Broadway

tIS Broadway

ART DEALERS.
Knoedler & Co cor. Fifth ave. and 22d st
Wm. Schaus 749 Broadway
John Sncdecor 768 Broadway
S . P. Avery 82 Fifth ave

REAL ESTATE.
V. K. Stevenson 11 Pine st
E. n. Ludlow & Co 8 Pino st
Homer Morgan & Co 2 Pine at
A. J .

Blcoeker & Co 77 Cedar st
John Lloyd & Sona 7 Warron at
Wm. H, Raynor &Co 5J^ Finest
Chao. McCrae 70 Cedar si
Robert McCafferty 654 Fifth ave

SLGAR REFINERS.
Havcmeyer & Co 98 Wall at
F. O. Matthiessen & Wiechera IPB Wall st
'.Vm. Mollcr & Sons 99 Wall st
Ockershausen Bros 81 Wall st
R. L. &A. Stuart 189 Chambers st

STRAW GJODS.
Vyse & Co 5.S7 Broadway
Oliver Carpenter & Co 637 Broadway

SEWING MACHINES.
WtMelcr A WUaon 625 Broadway

Secor «97 Broadway
CIGARS, niPORTBRS.

G. W. Pah.r 86 Beaver at
Michaclla & Levin 808 Broadway
D» Barry & Kling 3t Broad at

„ . TOBACCO, IMPORTERS.
P. Lorlllard & Co.
William Agnow's Soni S84 Fro»t at
M. &K. Saloman 8B Maiden Une
Martin H. Levin 182 Pearl at
Connelly & Gardner Front at
J. P. Korncchan.

UMBRELLAS.
Wm. A. Drown* Co 493 Broadway
John J. Smith 88J Broadway
Isaac Smith'H Sona & Co 405 Broadway
M. L. Rau & Co Sflo Broadway

IVIP0RTEB3 OF GLASS.
A. V. Downing,!!; Co 57 Bcekmnn atDM. Schank A Sons STChumhcrs st
Simon Bache A Co m Dunne st
Flei.Hchmauii A Co ;w Warreu st
Julius Palme A Co fi College place
Ko(i«..vel t A Son M Maiden lane
Noel, Sanrel & Antolnc 22-25 Howard at
E. A. Boyd 79 Murray at

METALS.
Phelpo, DotlgoA Co 11 Cllft'at
Naylor &Cr> <i<| J„hn at
IKuilricks liros. A Co 49 Cilffat
Bussing, Crocker A Co 82 Cliff t
Lucius Hurt A Co 10 Burling Blip
T. B. Coddington 27 Cliff at
Bruce A Cook 190 Water st
John S. DIckerson A Co 29 Cliff at

DRY GOODS JOBBERS.
Eldrldge, Dunham A Co 340 Broadway
S. B. Chiitenden A Co 828 Broadway
E S. JallrayACo 850 Broadway
Cochran, JIcLcan A Co 464 Broadway
Arnold, Constable A Co 881 Itroadway
Lord A Taylor 895 Broadway
Peake, Opdyke A Co 427 Broadway

FANCY GOODS AND NOTIONS.
I. A A. Blumeuthal Xn Broadway
Hecht Bros 48} Uroadway
Howard, Sanger A Co 105 Chambers at
Ve J. Magnih, Gnedin A Co 6.52 Broadway
Roscnfeld Bros. A Co 357 Broadway
Schuyler, Hartley A Graham 20 and 22 John st
StrasKburger, Pfciffer A Co 394 Broadway
Althof, Bergraauu A Co., cor. Park place and

Church St.

IMPORTERS OF DRY GOODS.
Benkhard A Hutton 144 Duane st
Escher ACo 73 Broome st
Kuiter, Luckemeyer A Co 61 Worth st
A

. Rush A Co cor. Grand and Greene sts
Passavant A Co 222 Church st
PatuuACo 341 Broadway
E. Oelbermana ACo 64 Worth st
Hardt ACo 60 Worth st
Banendahl A Co 86 Worth st
C. A. Auffmordt A Co 10 Greene st
Richard Iseltn ACo 3.39 Canal st
F. Buttertield, Jacobus A Co 189 Dnane at

DRY GOODS COMMISSION MERCHANTS.
Almy A Co 65 Leonard at
Anthony A Hall 68 Leonard at
Denny, Poor ACo 7i Worth st
Frothingham A Co 110 Worth st
8 . S. Fischer 74 Worth at
Iloyt Spragues A Co 107 Franklin st
Jas. L. Little A Co 59 Leonard st
Lord, Debost A Co 47 Walker at
.lohn Sladc A Co 68 Worth st
Spaulding, Hunt A Co 80 Worth at
Whittcmorc, Peet, Poat A Co 346 Broadway

PURS.
C. G. Gunther'a Sona 602 Broadwpy
.Martin Bates A Co Mercer st
J. RusE'ts 457 Broadway
Wm. Moser 481 Broome st
Nichols, Burtnett A Co 477 IJroadway

LirMBER.
Wm. G. Grant A Son. . . Foot of Thirtieth at, E. R
Watrous, Wilson A Co.
J . H . Havens Fifty-sixth st and Eleventh ave
D. C. Newell A Sons.. Foot of Weat Nineteenth et
J. W. Stivens A Bro Fifty-seventh st
A. W. Budlong corner Illh ave and22d(t

STONE.
H. B. Caswell Bigelow Blue Stone Co
Walter R. Wood A Co 283 Front st
Babcock, Brainerd A Co. . Foot of E. Forty-eighth at

RUBBER GOODS.
Col. Greeley, of Tillotson A Co 8Dey et
A. S. Gatchel 3". Corllandt st
H. G. Norton corner Bare ay and Church sts

R. G. Allerton A Co Broadway, near Fulton at

HARNESS, SADDLERY, Ac.
Hoover, Calhoun A Co 862 Broadway
Harmer. Hays A Co 72 Beekman st

Henry A Seaman A Bro Chambers st

CM. Moseman A Bro 114 Chambers st
W. Gibson 793 Broadway, near Eleventh st

G. H. Norton A Co 57 Murray at

IRON MERCHANTS.
Marshall Lefferts, Jr 94 Beekman at

Abeel Bros 365 Water it

Ciia-' Congrove A Son 104 John st

Egglestou Broa. A Co 166 Sontb at

BUILDERS.
Elisha Sniffcn 183 Eldridge st

G<o. W. Young.
Jercmia'i T. Smith 218 West Fiftieth it
Thos. McClellau Seve.ity-founh at
Geo. J. Gregory 143 Eaat Forty-ninth at
•Ichn Giiffln.

John McCool.
JEWELRY.

Tiffanv A Co Union emiara
Ball, Black A Cu Broadway

. .flVIVMMv at
SM Broadway

Wm t; J
Ran.'
C A
Thou nirK|)«iriri( (bVBrtadway
Stephen RIchardaon in BivMVay

WATCOn.
loaeph Bmnner , « Maldaa Un*
J E llyde'iSoM •• IllUldan Ian*
Win. F. Ladd 10 Wall at
Chas. Rubena A Co tSIIaldan Ititr
Paul A. Brez tS John at
Julea U Uugaenln-Vllamia *t Nuaan at
UeuryGlnnuT at Maiden Ua«

PRECIOUS BTONKS.
Philip Blaslnger 12 John at
David Bmhl 6 Maiden laa*
Henla Broa 1( Maiden Una

PBOTOGBAFHS.
Wm. Kurt* 87t Broadway
Nap. Saronr tm Broadway
J. Garner itSon UM rinh ave
M. B. Brady 185 Broadway
Hogardaa A Bcndauo Broi l.tSS Broadway
Cbaa. D. Fredcrlcka A Co Ml Broadway

8TATIONEB8.
Browcr Broa ns Broadway
Geo F. Nosl.lltACo IM Peart at
Ebcrhard Paber Ul WUIIan at
Willy WalUch ; 41 John at

PRINTERS.
Kennard A Hay » Liberty at
Pool A McLaughlin IDS Eaat 12Ih at
Ilallett A Bniii 60 and 60 Futoa at
J. O. Ilallenlieck |I3 Faltoa at
John C . O'Brleu 58 WUIiam at

BOOTS AND SHOES.
Howe*. Hyatt A Co Cor Grand and Oraama at
B.'uedict, Hall A Co tSlOraodal
Duhola McOovem A Co 848 Broadway
.lamea Wlggina A Co ...SSCbanibera at
Melvln. Trask A Ripley 29 lark Placa

HIDE AND LE.<THER DEALERS.
Lorlnp, Andrews A Son (II ClilT at
C. B. Foadick ASon MBpnicaat
Frascr, Major A Co •« Cliff st
Hovt Bros Tl Gold at
Matthisons A McCoy 9B Cliff st
Schnltz, Sonihwlck ACo » Cliff st
Thomas L. Smull 46 Frankfort at
Fred. M. Maas 174 William at
Jonathan Thorne 524 Fifth ave

COAL DEALERS.
R. Hecksher, Jr Ill Broadway
Wcyland A Lawton. ' tl

David Duncan Ill Broadway
TELEGRAPH SUPPLIES.

L. J. Tillotson A Co 8 Dey it
E. Holmes 7 Mnmy st
Chaa. T. Chester 104 Centre st

BOOK PUBLISHERS.
Harper A Bros 331 Pearl it
D. Appleton A Co 6.'j9 Broadway
Scrlbuer, Armstrong A Co 6.54 Broadway
Ivlson, Blakeman A Taylor 18 Grand st
Sheldon A Co «T7 Brosdway
Geo. W. Carlton A Co Fifth Av-one Hotel
F. W. Chrlstprn Tl Univeraity place
Hard A Houghton 13 Asior place
A. D. F. Randolph A Co 770 Broadway
L. W. Schmidt 24 Barclay st
Ernest St eiger M Frankfort it
B. Wcstcrmann A Co 624 Broadway
Chaa. S. Francis 17 Aator place

STEAMSHIP UNES
W. H. Webb .. M Exchange Place
Wm. R. Garrison 5 Bowling Green
Chas G. Francklyn 4 Bowling Green
George Mackenzie 56 Broadway
Murray Pcrria A Co 62 South at
Williams A Gnion 63 Wail at
J. H. Sparks 19 Broadway
,Oe!richs A Co Bowling Oreen
Knnhardt A Co 61 Bioad at
C. B. Richards A Boas Bmdway
F. Alexandre A Sena 83 Broadway
Henderson Broa 7 Bowling Green
J. G. Dale 31 Broadway
Howland A Aaplnwall 54 South st
F. W. J. Hurat 69 Broadway
E. E. Morgan's ?ons TOBoatbat
A. W. DImock } Bowling Green
Pim, Forwood ACo 88 Wall at

LIVERY STABLES.
Briggs A Co ttd st bet . 6ta and 7th avennea
Win. Ebbitt »u« Seventh avenue
S. H. Mason ACo U East Slat at

Jas. Mlllward 521 Fifth avenue
A. G. Armour W Uotreraity Place

HOTELS.
Fifth Avenue. (irand Central.
Hoffman House. Earle'a

St. Jamea. French's.
St. Nicholae. Metropolitan.
Delmonico'a. Gllaey.

Grand. St. Clond.

WOO',.
Telkampf A Hitching 65 Broadway
.foseoh Ripley A Sou 68 Pine at

Banendahl A Co BS Worth st

SHIPPING MERCHANTS.
Spofford, Bros. A Co 29 Broadway
(ha-. 11 Marshall A Co 8S Bnrllns; Slip

(iriuncll, Miulurn A Co 7.1 South ft

Funch, Edye A Co 28 Bonlh William st

N. L. McCreadyACo 187 Greenwich »t

W. W. DeForest A Co 8« Sooth at

COTTON.
H. M. Taber 141 Pearl st

Cornwall A Zerega. _^., .
R. R. Graves A Co « Wall at

PRODUCE.
Isaac n. Reed :^*i"»',?**
David Dows A Co lOSonthat
Jesse Hovt ACo IfSonthat
J. M. Fiske ACo 18 Sooth st

EAST nroiA OOOD9.
A. A. Low A 00 M Burling iUp
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Financial.

ACS. J. BSOWN. WAXSTON n. BBOWM.

Augustus J.
Brown & Son

nANKER!«,
.69 Liberty Street, New York.

BPXCIAI. ATTENTION GIVEN TO THE NEGOTIA-
TION OF

RAILROAD SKCIJKITIES.

K O. BABNXT. O. H. RAYMOJTD. K. D. FOSTBH

Barney, Raymond & Co.,
BANKERS AND BROKERS

5 U'AIili STREET.
BT0CK8, GOLD, BON D8 AND ALL OTHEK

SECURITIES

Bonsrht and Sold on Oommiiifiloii.
Interest paid on Deposits subject to check.

J>. N. BARNEY, ) c„„..,

Marquand, Hill & Co.,
No. 37 IVALL ST., yMW TORK.

Members New York Stock Exchange.
Stocks, BouUs and Gold bought and sold on commls-

Bion. —
Marquand & Hill,

BANKERS AND BROKERS,
No. 18 Devonsbire St., Boston.

Stocks, Bonds and Gold bought and gold on comrals-
Bion ; Collections made ; Business Paper Negotiated.

Knoblauch

& Lichtenstein,

BANKER

37 Broad Street, Neir York.

SAFE INVESTMENT
FOB

Eastern Capital.
MON£T LOANED FOR EASTERN PARTIES OH

imPROVED FARmS.
Ten per cent interest (clear from all expenses) pai<

wherever desired.

MOBRIS, >

Illinois, J

E. SANFORD,
Attorney and Solicitor.

References given to prominent persons in any largf
city in the Union.

M. K. Jesup & Company,
BANKERS AND nERCIIANTS,

69 LIBERTY STREET.
Neitotfate
Hondm and Loan* for Railroad Go*.

i ou'.Tactlor

iron or Steel Rail*, IjOconi«tlTe§,
<!?ar8, etc. '

and undertake

11 buBlneaa connected witb Raflwaj

LocKwooD & Co.,
BANKKR8,

04 BROADVirAY.
Tranaact a General Banking busi-

ness, Including tbe purcbase and sale
of OoTernment and State Bondr, Rail-
road Stocks and Bonds, and other
•enrltlOM, on commission,

TBE
German American Bank,

Cor. Broadway and Cedar St.,

CAPITAL, $2,000,000

DRAWS BILLS OF EXCHANGE and Issues LFT
Jbrofd"

'=1'^"" available at all principal places

Accounts of Merchants, Bankers, &c. solicited.

O. H. ScaKKINBB, Caehlei'. E.\IIL SAUEH, Pres.

Charles Otis,
No. g New Street and 74 Broadway.

CITY RAILROAD, GAS &
INVESTMENT SEOt7RITIES.

9e«fnoUUoiu "Loc»lS«cwltlet" in this paper.

Financial.

Gibson, Casanova& Co.,
BANKERS,

No. 50 EXCHANGE I'i^CE.

STOCKS, BONDS, GOVERNMilNT SECURITIES,
FOKKIGN EXCHANGE and GOLD bought and sold
on the most favorable terms.
INTEREST allowed on deposits either In Currency

or Gold, subject to checii at sight, the same as with
the City Hanks.
ADV.\NCES made on all marketable securities.
CERTIFICATES of Deposit issued bearing interest.
COljLECTIONS made at all points of the UNION

ind BKITISU PROVINCES.

SOUTTER & Co.,
BANKERS,

No. 53 WILLIAM STREET, NEW YORK.

Dealers in Bills of Exchange. Governments. BonUir,
Stocks, Gold, Commercial Paper and all NcgotlmUie
Securities.
Interest allowed on Deposits subject to Sight Drati

or Check.
Advances made on approved securities.
Special facilities for negotiatir.r Commercial Paper.
Collections both inland and forei^j promptly made.
Foreign and Domestic Loans Ne^otla.ed-

VERMILYE & CO.,
BANKERS,

16 And 18 Nassau Street, Neiir York,

DEALERS IN ALL ISSUES OF GOVERNMENT
SECUKITIES.

BUY AND SELL ON COMMISSION

RAIIin'AY STOCKS, BONDS AND
GOLD,

MAKING LIBERAL ADVANCES.

futercst on D<«po8lta.

Smith & Hannaman,
BROKERS

AND INVESTING AGENTS
INDIANAPOLIS, INDIANA.

Choice Ten Per Cent investmests at and below par
Financial Laws and Forms of INDIANA sent free.

;l. T. National ExcHAras Bank. Corresnondent.

A 9 Per Cent Investment

I am selling NORFOLK CITY, VA., EIGHT PER
CENT WATER BONDS, at SVA and aoJrucd interest

Coupons payable at National Park Bank, New York.

At present price they pay 9 1-7 per cent interest

secured by a Water Tax and First Mortgage on the

Water Works. For further information, apply to

FRANCIS B. LONEY,
Baltimore, Md.

SPECIALTY.—COMMBROIAL PaPBE NB90TIATBD.

Wood & Davis,
BANKERS

AND

DEALERS IN RAILROAD BONDS.
Keep on hand a variety of choice bonds to supply In

Testers, furnish bonds advertised on the market at

subscription prices, execute orders for Government
securities, gold and railroad stocks, and do a

GENERAL BANKING BUSINESS,

No. 31 Pine Street.

D WOOD,
Formerly of Vermllve A Co'.

SAMUEL D. DAVIS.

William T. Meredith & Co.,

No. 54 EXCHANGE PLACE, NEW YORK.

Dealers in
RAILROAD Si MUNICIPAL BONDS.

Stocks and Securities Bought and Sold
at the New York Stock Exchange.

LOANS AND PAPER NEGOTIATED-INTEREST
ALLOWED ON DEPOSITS.

Robins, Povv^ell & Co.,
BANKERS,

NO. 10 WALL STREET, NEW TORK.

Government Securities, Gold, Stocks and Bonds

bought and sold on Commission,

' DeposKe recelTed and Interest alloired,

Financial-

Investment Securities.

MORRIS AND ESSEX KR. 1st Mortgage 7».

ELIZABETH CITY 7s.

ST. JOSEPH CITY (Mo.) BRIDGE lOs.

MOBILE AND OHIO RR. Ist Mortgage 8s.

NEW YORK AND OSWEGO 1st Mort. Gold 7s.

MONTCLAIR RR. 1st Mortgage Gold 7s.

DAN., URBANA & BLOO.M'GTON 1st. Mort. Gol
NEW YORK AND OSWEGO Convertible 7s.

NEW JERSEY MIDLAND Ist Mort. Gold 7§.

BROOKLYN CITY Cs and 7s.

Foe Sale By

UTLEY & BOAVEN,
4 Wall Street,

The City Bank,
LONDON, ENGLAND.

INCORPORATED BY ROYAL CHARTER, A.D. 1835

HEAD OFFICE

BRANCH
OFFICES,

((Corner of Finch Lane), Thread-
\ needle Street.
;No. 31 Old Bond Street,
N06.159& 160 Tottenham CoortBoad,
fNo.25Ludgate Hill.

Subscribed Capital '

(50,000 Shares of iao each).

Paid-up Capital -

Reserved Fund - '

«1,000,000

600,000
120,000

IDIRECTORS:!
John Jones, Esq., Chairman.

Henry Vigura East, Esq., l Joaquin De Manchft, Esq.
John Hackblock, Esq.,
Andrew Lawrle, Esq.,
Robert Lloyd, Esq.,
Wm.McArthur, Esq.,M.P.,
Wm. McNaughtau, Esq.,

William Simpson, Esq.,
Jonathan Thorp, Esq.,
James F. Vanner, Esq.,
George Young, Esq.

MANAGER—Alfred George Kennedy.

SECRETAET—C. J. Worth.

Accounts opened with approved American and other
Foreign Firms or liaiiks, at such moderate rates of
Commission as shall be considered consistent with
sound mutual advantage. The Interest upon such
accounts is calculated at current rates on daily bal.
ances, and is made up on the 30th June and Slst Decern
bcr in each year.
Demand Cheques and Exchange honored against

approved previous or simultaneous Keinittances.
Credits opened against First-class Securities negotiable
in London. Mercantile and Marginal Credits are
issued, as also Letters of Credit upon any leading
Commercial City.

Travelers' Credits
encashed when issued by Clients, and every description
of general Banking Business transacted. The Officers
and Clerks of the Bank are pledged not to disclose the
transactions of any of its customers.

CuAB. Geeen, President, MiLO Hatch, VicePres
Edmund Ketcuum Cashier

Miscellaneous.

Jos. Bachman & Sons,

GorhamMf'g Company's

Sterling Silver Ware.
No. 8 niAIDEN LANE, NEW^ YORK.

Rosendale Cement Co.
OEmENT OF THE BEST OUALITY.

No. 102 Wall Street,

Wew York.
. W. BBNEDICT Stcretary.


