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\ria. B. DANA A CO.,
PUBL1SHKR9,

T» * 91 Wlllliim St., N T.

tSf For terma ot Subscription see
Sth pa^e.

FiuanciaL

Gorham Ml'g Company's

Sterling Silver Ware.
NE<r AND ELEGANT DBSIQN3

At the Old stand

No. 3 HAIDEN LANE, NEAV YOKK.

JOSEPH BACH!«IAN.

T. B. BALDWTTf, Q. B. KIMBALL.
Member N. Y. Stock and Qold Exchange.

Baldwin & Kimball,
BANRSRS AND BTOCK BROKERS,

an WALL STREET, NEXT YORK.
Interent allowed on deposlta.

LOCKWOOD & Co.,
BANKKKS,

84 BROADWAY.
Tran*ael a fieneral Banking bu«l-

ncsa, lucludlUK tke purcliaae and Hal*

at UoTerouient and State Bond*. Rail-
road Stock* and Bonds, and otber
••eurltlwi, ou couinalafelon.

Charles G, Johnsen,
OOnitllSSION mERCHANT,

UckBox384. New Orleans
WUl porcbaaa

BXCBANOE, COTTON, KTC.

watdLaS'Riul,"*"""'
*'^"' ** B«celTlJi« atajFoi

Financial.

FooTE & French,
BANKERS,

No. 7 rongress Street, BOSTON.
Dealers In (Jov^rniuent Securities, Gold, State,

Couuty and City I'ond^, lilfo

SfERLlVU KXCHANftR.
drawn by .lay Cooke & Co.. on .Jiiy Cnolcc, McCnllocb
& Co., Lonili'ii, in Huinn hhiI at (laiiiH to huU.
C0MMKUCI.1L niKDlTS .VN'U rutin I.AIS LET-

TKliS KOR TKAVKLl.KhSiSSUKD,
available lu all patta of Knrope.

John H. Daniels,
BANKER,

Wllmlnstony WIU^ County, Illinois.

Collections made and llemllted at Current, rates.
M.»iiey ioaueU tor Invfators on iniprovea luims al ten
per ceuc lutere»i, payable semi-auuually.

REFKKKMCKS:
Atlantic Naf Pank, N. Y. I Banfe of Anburn, N. Y.
Nat. b'k of Vernon. N. Y. State Suv'jfs ln8t..Chic'KO
Cayuga Co. Nat. B'k% N.V, | Mftte Sav'ifB A8!)..S;.t. Louis

Coott Coumy National Hank, Cbinatfo.

Winslow, Lanier & Co.^
BANKERS,

27 PINK 8TKEET. MCW YORK.
Receive tbe acconnts ot Interior baukt, baokom

corporatlontt and MercUauts.

A^dUU lor tbe aalfl ot City, Connty and RaitfOfttf

buoila. iMuo lrf*tteTfi ot Credit for I'oreUra Sravfil.

JLUO. J. BBOWM. WATSON H. BBOWN.

Augustus
J.
Brown & Son

BANKERS,
SO Liberty Street, New York.

8PKCIAL ATTENTION GIVEN TO THE m!:QOTIA
TION OF

RAILROAD SECURITIES
WU. B. UTLBY, KDWABD >. B3WBH.

Utley & BOWEN,
BANKERS AND BROKERS,

No. 4 W^ALL STREET, New York.

Ordora lor Oovernmenia, Gold and Btocka executed
at the nsual ratea of commiealon.
ConaiKnmenta of Oorernmf nt Bonds and aU other

Securltlea solicited, and prompt returna made.
Intereet allowed on dally balancea, and anbject to

draft at sight,

Kapeclal attention gireu to InTcatment Sacnrltlea
Slate, City and Railroad Loana Negotiated.

Whittemore & Co.,
BANKERS.

37 WILLIAM ST., NBW YORK.

Collections uinda proniplly on alt parts of Canada.

INTEKES£ALLOWED ON DEPOSITS.

WILLIAM T. MEREDiTU & I'O.

S4 EXCHANGE PLACE, NKW YORK.
Dealers in

RAILROAD 4c RIVNICIPAL BONDS.
STOCKS AND SECURITIES

Boueht and sold at the New York Stock Exchange.

LOANS AND PAPER NECiOTIATED-INTEBEST
ALLOWED OS DEFOSIfS.

Financial.

Morton, Bliss& Co.,

Bankers, 30 Broad St., N. Y.

Issue Circular Notes and Letters of
Credit for Travelers ; also Commer-
cial Credits available in all parts of

the World.

Negotiate First-Class Railway, City
and State Loans; Make Telegraphic
Transfers of Money ; Allow Interest

on Deposits, and draw Exchange on

Morton, Rose & Co., - London.

HOTTINGUER & Co., - - PaRIS.

Hope & Co., - - - Amsterdam.

Duncan, Sherman & Co.,
No. 1 1 Nassau St., Now York City,

ISSUE CIRCPLAR NOTES AND ClRCOL.^i;
1 Pllpra ot Credit available an<l payable in all trta
PRINCIPAL rlTIKS OK THK WOBLU : >laa special
credits for use In the United Slates, Canada and We.t
Indies.

Teleeraohlc Tranafera of Money to and from Loa
don, Paris, Sau Francisco, Havana, &c.

Current Accounts received on aucb terms as may ba
agreed upon.

[oHN Munroe & Co.,
UANKKRS,

No. 8 ^YaU Street, New York,
laaue Clicalar Lettera of Credit for Traveilera, aud

Draw Bills on

Munroe & Co.,
NO. 1 BITK SCRIBE, PARIS, aud

ALEXANDERS CrNLIFFBS dc CO.,
30 LOMBARD STREET, LONDON.

BANKING HOUSE OF

Geo. Opdyke & Co.,
NO. 95 NASSAU STREET,

(Corner of Cedar street.)

OtPOSITS received from Indlvldnala, Firms, Bank*
Bankers and Corporations, subject to ehecic at
sleiit, and Interest allowed al the rata of Fouiiper
cent per annum.

OKiaiKl<;Al'KS OF DEPOSIT isaued, bearing FooB
per cent Interest, payable on demand, or alter
fixed dates.

COLL! """'^^ TTiade on all accessible points In the
[ -, Canada and Europe. DIvideuda
a. ^Iso collected, aud all moat promptly
«'

ORDEUS pruiuptly executed, for tbe purchase and
sale ot t^olii ; aiffo, UoverumeDt and other Securi-
ties, ou commission.

INFORMATION lurnuhed, and purchase* or sz-
chaQicea of securltlea made for inveatora.

NECioTI.MlONU of Loans, and Foreign Kxcbang*
uflected.

Cammann & Co.,
Bankers and Brokers,

S Wall 8tre.t. New ViirH,

Transact a OxNBKAi. u.« - -.ks.s, and rir*
parllcular atteutlon t'> v KAN 1> SALS
WGOVSRNMENT.bJA LKOAUSJICC-.
ItlTlKS.

'^'Dopoelte recelyed sublect to eheck at algbt.
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Foreign Exchange.

Walker, Andrews & Co.

No. 14 Wall Street, NEW TOKK.

Andrews & Co.,
No. 10 PltACK VKIM»OinE, PABIS.
Bonds, stocks and jjold bonghl and sold on comniis

fcLon.
Travelers' an'l Commercial Credits Issued.

Loan-* >eifotiaced.
Money rceelreil un deposit ai. Interest.

£xcli:int;« Uiawn i n the Paris housij am! on

UNION BANK OF LUNDOS

Bowles Brothers & Co.,
PARIS, LONDON, BOSTON.

19 WnXIAM 6TBEKT, N. T.,

IBStTK

Credit* for TravelerB In Enrope,

Rxohanie on Paris and the Union Bank »1 London, In

Subscription acenta for the Chkosiclb In Paris.

Williams & Guion,
63 Wall Street, New Vork.

TBAVKLLKRS and COMMEUCIAL CKKDITS
ISSUED, avallahle in all parts ol Europe, &c. BILLS
OF EXCHANGE drawn In sums to suit purchasers

also Cahle transfers. ^ „
Country Bankers can he supplied with Bills ot tj-

chanse. m larite or small amonrts, on the principal

oUles of h nrcpc, also v lih Tickets for I'assai'e from,

or to E"rope,bv the GFION LINK »
,?'\»'f

t,""™*":

AUVANeta MADE UPON CONSIGNMENTS I'l

COTTON, and other Produce to Ourselves or Cor-

respondents.

Alex. ». Petrle &. Co., Gulon & Co.
London. Liverpool.

Brown Brothers & Co.,
NO. 59 WA1,I< STREET,

ISStJB

Commercial and Traveler! Credit*

ATallablo In all parts ol the worH.

Tapscott, Bros. & Co.
86 SOUTH STREET. NEW YOUK.

I,sn# Sterling KxchanKe and demand notes in sums
to snit purchasers, paval.le I all (.arts oi Ore, t "rliKln

sr..- I .li^nd, aiul available for the Continent ol

Europe on
Messrs PliFProTT.OWf^TE &ro..P.ankero,London,

W. TAPSCOTT 4. CO., Old flsU. Liverpool.

Orders for Governmen' Bonds, " locks and Merchan-
("Ize execntod, and Foreign hxcbanKe and Ijralts

bought.

S. G. & G. C. Ward,
AGENTS FOR

4ARINO BROTHERS & COMPAHY.
6'4 WAU, STREET, NEW YORK.

•.<P, f.TATR STREET. BOSTON.

C. & G. Woodman,
BANKERS

30 PINE STBFET, N. Y.

Dealers In STOCKS, BONDS. and LAND WAHRANTS

H . Cast L E M A N
SUCCRSfiOR TO

HAWKS ec CASTLEOTAN,
BUOKKR,

~' Georgia.
0' I curltics. Gold, Stocks, and Bonds of

ever, ,,.-i,,,,,n,i,; and Real Est te hciUKht and sold.
Coll,-ctiuti» made on all "acceS'ihle points."

Financial.

K. H. AlLKS, Vlce-Pres't First Nat. Bank, Pre=Ident.

H. M. HOI.DEK, Cashier rirtt National Bank Treasurer

AMITI-L MCKEB, ScC'Ctary.H OFFICE OF THE

Western Bond Board,

No. 17 West FIttli Street.

KANSAS CITY, Mo.
The operations ol the Wcster.i Bond Board are

devoted specially to the Ncgotlat'on of Western

County Bonds, Municipal fonds, and the Bonils of ihe

several School Districts of Miesouri and Kansas. All

Bo' ds offered are thoroughly examined as to the

legality 01 their issue, and none are presented excep

such as we believe to be reliable in every particular

Full Ktaiii-tica and every information Kiven upon

application to

SAinUEIi mcKEE, Secretary.

DESIRABI.E

Home Securities.

FIRST MORTGAGE

SEVEN PER CENT COLD BONDS

OF THE

WALKILL VALLEY

Railway Company.
OFFERED FOfi S>LK ATI

NI NET Y
AND ACCRUED INTEREST, IN CURKENCr,

BY

MEAD & CI.ARK, Financial Agentu),

141 Broadway, NE'%V YORK,
AND

ERASTVS F. JTIEAD, Banker,
340 Tbird Avenue,

Corner of Twenty-Filth Slreit, NEW YORK.

By ex -hanfrin!' Unite" Statep Ronf's for the nouf^s ol
tl!0 WALKILL VALLEY RAILWAY CO.MPANY, yon
you 1 creitSft your i come over -10 p^ r cent, and
vour pr n ipal -n._ut 25 per cent ai.d get a security
EQUALLY Safe.

J

Davis & Freret,
REAl. ESTATE BROKERS.AMD GENERAL, LAND AnEN-rs '

For the Sta:e« i>l LOUISIANA, TEXAS. MISSIS-
9IPPI. ALABAMA. *c.

-ao. laiasis

fS ST. CIIAHLES -T., SEW ORLEANS, LA
Prompt attention Klven lo buving, selling and l->as-

n«r of plantations snd otiier real estate, payln/ of
ze>, collectlnif rents etc.

J'
[OHN PONDIR,

BROKER
In Government Bond*, Bxcliano-e.

Gold and Stock*, ^
No. «4 EXCHANGE PLAlK,

Partlrnlar attention elven to the negotlaUon ol
Kallway and other Corporate Loans,
union and Central Paclllc Bosdi and StQcki a ioe-

ACOB R. Shipherd & Co,
BANKERS.

24 Pine Street, NEW^ YORK,
AND

164 32d Street, CHICAGO.

ILLINOIS INVESTMENT SECURITIES A
SPECIALTY.

TEN PER CENT RPEisiercd town and County Bonds
payable by State Treasurer.

TEN PER CE^T MortKage Loans, with wide margins.
jy"Oar " Hand Book of Illinois Securities" sent free'

SOUTTER & Co.,
BANKKRS,

No. 53 WILLIAM STREET, NEW YORK.

i^alers In Bills of Exchange, GovernmentB, Bonds
Stocks. Gold, Comnnerclal Paper, and all Nejiotiable
Securities.
Inttrest allowed on Deposits subject to Sl.?:btDr8lt

Or Check.
Advances made on approved se'rnritles.
Special ^'ftcllttles fr r neffotiatlnp; Commercial Paper,
CoUectlons both inlaud and for0ig;n promptlymaOe.
Foreign a:id Domeiilc Loans NeKoti&ted.

Taussig, Fisher & Co.,
BANKERS,

No. 32 Broad Street, Neiv York.

Taussig, Gempp 8c Co.,
BANKERS,

823 North Third St., St. Lonl*, Mo.

Gempp & Taussig,
BANKERS,

94 Jungflioff St., Frankfort On Main.

Texas Sankers.

T. H. McMahan & Co.,
Bankers,

And Dealers in Foreigtn and Domestic Exchange,
GAIiVESTON, Texas.

We have prompt and rfliuble corre,~]t f.l

tlie principal points tUrouKtiout this : ^i
ill! coUt'Ctioiis pavuhlt! ill (iiis City or i . i^

QO charge for collectiiiK, and only aeiu.i. . .,;.. , ..,>on
interior collections. Immediate HtidT»romptuiieutlon
jfiven to all basiness entrusted to us. Refer to Sar.
Park Bank, Howes & Macy, and Spofl'ord Tileston &
COv N. Y.,'id Nat. B;ink, Boston, PitteLepeyre & Itro..
N. O., Drexel & Co , Pbila.

National Bank of Texas
GAIiVESTON,

Collections made on all accessible points.
M. KOPPEUL. President.
J. J. HENDLEY. Vlce-Prea't,

CHARLES F. NOTES, Assistant Cashier.

V V Corrp'tnnrdoiit'* (Amer. Ex. Nalionnl Bank.N. X. ^orrespoi,aLUts.jjjjjp_^^j.^^^gj.g
j.^j_jj^j._

M. BRANDON, Pres't., J. o. WALLis, VIce-Pres't

,

o. LAUVB, becretary, alphonsk lauve, Caalii>_r

Texas Banking & Ins.,
GALVESTON.

Cash Capital, .-.--- $23S,000
DIRECTORS: .1. M. Brandon, J. C. Wallls, K. R.

Lubbock. M. Quin, K. S. Jeniisou, M. "W. Baker, Leon
mum. Geo. Sclinelder, R. S. Willis, T. A. Gary, W. B.
Wall, Rob't. Mills, T. ,1. H. Anderson.
Special attention given to collections at al! no'nls

In tlic State, and remittances promptly niadi'. without
anj( charge except customary rates ol exchange.

THE CITY BANK OF HOrSTON,
Capital, $325,000.

Houston, Texas,
We icive special attention to collections on all ac-

cessible points.
DIllECTOHS: W.J Hntchins P. W. Cray, A. J.

Burke, Cor. Ennls, W. M. Rice, K. H. Cnehing,
BENJ. A. BUTTS, Presiden*.

B. F. VPEEMh', Cashier.

Moore & WilsOxV,
(Successors to H. M. Mo'tre,

BANKIBRS, BRYAN, TEXAS.

CollPCtioTis made and promptly remitted for current
rate of exe)iaiii<e. Corr-onondents

:

Mtssrs. W. P. CONVERSE & CO., New York.

BASSEXX A: B A S S E X T ,

BANKERS.
Brenliam, Texas.

t'orrespondents: I'ouPton—First National Bank ;

Galveston—Ball, Hntchinirs & Co; New Orleans—Pike,
BrotlKM- & Co.; New York—Dun< an, Sherman & (o.

Sayles &, Bassett, Atty^« at Law,
Brenham, Texas.

P. R. Smith & Co.,
BANKERS ANB

00]!IIIIISSION iaE:RCHANXS,

BRTAN, TEXAS.

O. R. JOHNS,
P. 2TKKBTT,

J. 0. KIRBT,
W. TOX BOBRNBBBG

C. R. Johns & Co.,
XEXAS LAND AOEN4JY

BANKING & EXCHANGE,
AUSXIN, XBXAS.

Purchase and sell real estate, pay taxes and adjust
rules, prosecute Land and money claims against tbe
State and Federal Governments; make collections.
liecelve deposits and execute Trusts.

Adams & Leonard,
BANKERS,

TERMINUS OF CENTRAL RAILROAD
Cor«lcana, Texas.

New Tork Correspondent .Morton, Bliss & Co.

M. A. J CRT,
Late Fort & Trice.

I
GsoBG« w. Jackson,

I Late Cashier 1st Nat. Bank
GallipoUs, O

Fort & Jackson,
BANKERS,

IVACO, TEXAS.
Rkphrbncks ano Corrkspondenck:—New Tork

Wlnalow, Lanier & Co., David Dows i Co. Clncin-
Qatl : First National Rank, Merchants National Itauk.

New Orleans: Louisiana National Bank, Whelesa A
Pratt, Kaukers. Galveston : T. H. McMalian & Co.

Capital State Bank,
JACKSON, mss.

IHOS. E. HELM President
M.A. VAN HOOK Cashier.

A BANK OP DISCOUNT AND DEPOSIT.

Hew YoTis. CorreepaO<>«Qt« M, Morgan's Scn«
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Boatou Bankers.

Page, Ricliardson & Co.,

10 sinte HirpBt, Boatou.
nil of K.xcii

.

' '' •"•' 'IrnvolorB

Koborl Hvli'X'n dc Vat, )

AND IPAIIIS.
Illnr«Mar4. Audre & Co.,

)

L'irciilni ^ot^.•3ll^»^l»t)lolo^ Tr»T«lore ln«llpart»of

Parker & Cobb,
\\ , :. 38 DE70XSHIUE 8TKEKT.

liOSTON,

Bur and ocll WcHtcru ctly aud Coun-
ty buiitlx.

Philadelphia Bankers.

BKJamison&.Co.
BANKEUd,

PlflliADGIiPHIA.
Trarjiacta ireueral Banking ana KxchanKe business
cliulinif I'lUx'iajKi a " ' *" -•'•' - " "- "-'•'

0tc. o.i Comiuisdton.

E. W. Clark & Co.,
BANKERS,

Philadelphia and Dlllath.

DEALKKS IN UOVKHMMENT SECURITIRS.

Slock, Xote. anil Cold Brokers.

1NTKUK8T ALLOWKI) ON DEPOSITS.

Western Bankers.

GlLMORE, DUNLAP & Co.,
108 A- no West Fonrlb Street,

«!i:>ioiNNA'ri,iMiio.

Dealers In «4UI.U, .SItiVRR and all klndf of

BOVBRNnENT BONDS.
COLLECriON.S MADE at all acceaelble

polDta and remitted lor on day ol payment,

CMKCKN ON LONDON AND PARIS
FUR SAIiS

Samuel A. Gaylord & Co,
IlKOKKUS IX WESTKKX SECURITIES,

33 Wall Street, NEW YORK.

3.23 North Third St., ST. LOUIS.

Sfxond National Bank,
riTi;sVII.I.B, PKNN.,

Capital . - - . . tSUO.OOO
I) '.p'tsiCeil with V. S. Treasurer to secure Circulation

aud UopuxlM 300,000.

C. ilVDK, Cashier. CUAS. HTOB Pres't.

Morton, Galt & Co.,
BANKERS,

150 West Mjiln striet, LoulsvlHn, Ky., deslera In
Koreliin and Domestic Bxclipiiiio. Uovernment Bonds
aud all Local Securities. Give prompt attention to
collections and orders lor Inveslincut ol tuuds. i

* f

W. M. F. Hewson,
STOCK BIKOKKR,

u^iZ''V!''-J} ^"'^ Third Str-iet, Clacliinatl. Ohio.

w/HJn^' ,^" t'""'^-""',' """"• "ni* Messrs. LOCK-Wt^UU « Co., New \orlc

Southern Bankers.

Investment Sec-iirltle* and CoIIectlou*.

A. C. Kaufman,
IIANKBK ANI> UROKRK,

CHARLESTON, S. C.
pr Dealer In ^ : itc. City and Rallroail

Securlttui, l/ucij »tes. Cl>1u, KxcnanKC,
,V.,\, «r., „ls.i(ii.> '..A,i.

%tr luvestmonL w i> .-.M;chtd and carclully oxe-
cule I.

|»-CollcctlonsolDlVIUKNl)3,COri'OX-i N0TK8,
MKAVT^S, Ac. Ac, U|)un all points In Uietiouthern
Htrttes, purttcuUiiy Bunth Carolua, made and prompt-
ly remitted for at curn-nt rate of Uxclunge.
ffy t:orreftpon(lonts of tills Uoune may rely upon

havlUK lltelr business attended to with UdoUty aud
despatch.

NlW TOBK COBEXarOKDINTS :

UenrrCtc^sA Co., Konnixe Mrotbers.
A. C. KAUFMAN.

STATE OF ALABAMA.

The City Bank
OF SELniA.

Capital ..... •100,000

J AS. lailELL, Of Talladega, President.

WM. V. AKMSTliONO, Cashier.
J.Vll. W. LOVE, Assistant Cashier.

N.V.t'orrespondeut— Importers and Traders National
fiaiik.

Wji. Kowl»«. K. U. BOMUBBVILLK,

FowJer & Sommerville,
BANKERS &. BROKERS,

MONTGOMERY. ALA,;
Special attention given to purchase of Cotton.

CUAS. J. jBNKtsra, T. P. Branch, Jos. S. Bkax
Pres't. Vlco-Pre='t. Cash'r.

Merchants & Planters
NATIONAL BANK,

AUGUSTA, GA.

Ca»h Capital, ...... $200,000
Special attention paid to CollecUona.

Edward C. Anderson, Jr.

BANKEU, PA€TOR AND

Commission Merchant,
Sff.vannalif Ga,

Special attentloii fflvcn to consignments of Cotton.
Gold, Stocks, BoiulB and Foreign and JJomestlc

IbXChanKe, bou;;lil and sold.
Collections promptly remitted for
Orders solicited lor thepurchaaeot fe^iea of Produce

ftnd Securities. Prompt attentloD guaranteed.
New York Correspondents : Lawbbncb Bros. &

J. W. Wheatley & Co.,
BANKERS AND BROKERS.
AMERICVS, OA.

Do a general banking business. Cotton purchased
on order. Collections made and promptly remitted
lor.
New York Correspondents — Messrs. Wm. Bryce

ft Co.

E. E. BuBBUss, Pres't. A. K. Walkib, Cashier,

First National Bank,
iriLMINGTON, N. C.

Collections made on bM part* ol the United States.

G. TowiraBKD. P. O Fazbhdb. w. R. Lthak.

Townsend, Lyman & Co.
BANKERS tc BROKEBS,

NK'W OliLKANS.
I^Partlcnlar attention given to business of Corres-

npndents. Coileetluns remitted tor at current rate oi
Kxchange.
New York Correspondent* Trevor & Colcate, Mar.

ton BNssA(X>.

John A. Klbi», C. C. Fi,owxbe««. Geo. M. Klbib
President. Vice-President, Cashier.

Mississippi Valley Bank

,

A BANK OF DISCOUNT AND DEPOSIT,
TICKSBCRG, miss.

M. 7. Correapondant :—Bank of tbs Manhattan Co.

eiO. L. BOLKBI. AUIX. HAOBITa.

Holmes & Macbeth,
STOCK AND BOND BUOKBKB,

CHARI.£8T0N| 8, Os
ftcrbQXM.

Mew Orleans Cards.

Union National Bank
OK

New Orleans.

Thla Hank. orKBnUed under the general law ol fion
jireas with Its capital ol

9000,000
Intact, Is now fully prepared tor Knslness.
As the llxBt ol tlie (J[<l Intiitntlons ol the State to

Improve the oiiitoriunltv of furnlshlnK our popnUtion
with tbelacUlUeaot a local circulation on wtileh tue

we respecttully solicitInterest accrues to oor people
a portion of your IIusIiilhs

Board o( Dlrector«:
M. M. SIMPSON, (of Salo- K. VAN BEyTHUYHKW,;;
mon i SlnifyKin,) ,\VAI,TKI! PL'OH,

JOHN I'llKl.l'.-*, ;VKTOi; METKU.
B. P. LA VlLLEUKUVUK.lK. .M. PO.Nli,
H. W.TAKLEY, ' IV. UAliTwfcl.l,
LEON UODCIIAUX, Ot. J. VKNAKLU-t,

CARL KOiiN. I"re«ldeut
THKO. HEtLMAN, Vice Prea't.

\oi BellKmau nellmau ft Co.)
JAMES OHALAROK, Caahler.

State National Bank
OF NEW ORLEANS,

formerly LOUISIANA STATE BANK, Incorporated

18 18.
Capital. .$500,000 |

Limit,.. $1,000,000
Prompt attention Klvcn to Collections upon all points

In the Southern Stutes. Collections lre« of charge
other than actual cost upon distant places.

Keraltt>tnce8 promptly made at ciurent rates ot
exchauxe on itiu day oi maturity.
. Exchaa^e purcliased and sold upon all pQinta.

SAMUEL H.KE.NNEBY,Pres't
E. RlGNEY, VlCB-Pres't.

CnAS,L.C.DUPnY Caanier.

N. O. National Bank
OP

NEir ORLEANS, LOUISIANA.
ALEX. WIIELKSS, President.

J AS. N. BEADLES, Vice-President,
RICHARD JONES, Cashier.

Particular attentirn (riven to Collections, both in
the city and all points In connection with It. Prompt
I elnrits made at l)c8t rate of Excbanj^e, aud no chai-^e
made, exceptln{< that actually paid upon any dislaiU
point. Correspondence solicited.

Naw YOBC COBBKSPONDKNT
NINTH NATIONAL BANK

Publication.

MORE THAN
ONE HUNDRED VOLUMES OF

Littell's

Living Age
have been issued, and It adintt-
ledly "conilnues tt> 9t,tiid at the
head of Us class."

Iftsnea every Satardajr.

It gives flfly-two nnmbers of slxty-fonr pages each
or more than

Three Thousand Double-Column Octavo
Pages

of rea*Hng matter yearly; and fs the ONLY COMPI-
LATION ih:tt prpscnis, with a SATISi AL'TOUY
CO.MPLETEXPISS aswellasfreshneas.t),. ^^,
Reviews, i( iticlsiii8, TuU'S. Puetry. St-ii n-
phical, IlifitorieiU, and PoUiical lufornjn im
entire body of ?"orcign Periodical Lju rt.ul

^om the pens of the

ABIiESV 1.IVING ITRITICRS.
/( iH therefore indispenAable to every one who wishes

to keer> pace with the evenis or ltitellectu:il prgresa
ol the time, or to cultivate in himself or lijb lumlly
general Intelligence and Uteniry tastt.'.

The ytitton, y. y.,pronnuttceM ft,—
" The best of all our eclectic publications.*

The P/iil't(felithi'i Prexs rnt/s,—
•' Frankly speaking, we aver that* The LtTing An

has no I'qiial in any country."

The Advance, Chictigo (September, 1870), jw/v-»—
"Every weekly number oi 'Littell's ..ivmg Age
iv-a-days if* equal to a first c' ass monthly. torsuUd
rlt, U 18 the cheapest magazine In the land

now-a-da;
mcri
Published weekly at $6 00 a year, free <y postage.

An fxtracopy sent gratis to >»ny onegoiUng up a(.'iit>
of five New feubscribers. Address.

lilTTKLL & GAT, Boston.

The Best Home and Foreign Literature

at Club Prices

For Tm DoUdm. I ittkll"s Living Acs, ireek<y
contttinmg ihe cream of Foreign Perlodtcal Ll;ei»
tare ard either one of the LcadlUK AiagNztnes of
Home Literature nnmed below, will uu MUt to lao
adilress tor one year vlx.
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Financial.

Safeguard

Fire Insurance Company.

CASHIGAPITAI,, :$200,000.

;No. 152 Broadnray.

Tliis Coinpany^Bolicits'tlie patronage of

the public generally, and especially the

former cuatomers^t the '• ASTOK FIRE."

t i

IDIRECTOIS:!

THOntASiC DOREMIXS. President.

DA«0 HOADLET, A. A. LOW,
SAMDiiL SLOANE, AUliUsTtTS 8CHELL,
DAVrD J. ELY. ELISFIa BROOKS,
BAVIO STEWART, WM. C.ARTHUR,
KRKD'K KOHUCHARDT, BOBKKf K. WILLETS,
FR.\NtI3 SHU'VY, HENRV SCHl'BART,
EZKA A. UAYT. WM. U. SLOCUM,
WM. A. HADDUN, WM BliYCE.

DKMAS BAKNES, WM. t-. ANDREWS,
CHARLE-* MALI. JOHN E. DEWITT,
RICH'D W. HURLBURD, CU AKI ES h. TIFFA NY,
KUGAR 9. VAN WiNKLE AXURRW V. STOU T,

HI'.NKY IVISON, JOStPH SKMGMAN,
S. B. CHlTTKXDEN, IIKNJAMIN WEBB,

C. W. SWIFT, ol Poughkeepsle.

JimES YEBBANOE:, secretary.

OFFICE OF THE

Pacific Mutual Insurance

.COMPANY.

HOWARD BUILDINa, 176 BROADWAY,

New York, January 18, 1872.

I^-THE FOI.t.nwtNG STXTEMEMT OF THE
ariairit ui the Company Ij publislie>l lu coniornuty
ytUh the rcquiromentd uf cec ion li cl its cUanei ;

Ontataudin^ Premiums, January 1

1371 *85,01093
Fr<;uiiuin9 reta-.ved trom January

1 10 December SO. 1S71, inclusive. lOI.IU 9i

Total ami>uut or Uatine Freinlntns 1587,423 87

Tlils Company lia. I9«ue4j no Policies except on Cargo
and Frilght lor the Voyage.

No RIaks bave been taken upon Hulls
of Vessels,

PrcminmB niarlied oil' as Eirned, during the
period as above $552,095 19

Paid for Losses and ".\p* nse , leas feaving,

,

&c., uur n^ the same pi-riod 46I,6GS57
iteiuru Premiums t8,i,u4 b7

'Ibe Company lias tlie following
Assets.

C«»h In Bank 1 101 ,887 61
United states ana ottier Stocks... 4:j9.2;jl 45
Loans on iKtoclcs Drawing interest )>T^,wj t^

$S1S,669 06
Preminii PiotC'* Bills Receivable lvO,97S 73
Bnl.scription Notes in advance of
I'remluu.B •.••.;••.•• -i S3,M0 00

Be-irsnranre and claimsdue the
Company, estluiaied at U,\)Oi 40

Total a^Sits

Financial.

BANKING HODSB
OF

KOUNTZE Br OTHERS,
No. 12 "Wall Street, Kew York.

Omaha & Northwestern

Railroad
FIRST mORTGAOE I.ANI> GRANT

BONDS.
7 3-10 PER CENT GOLD INTEREST.

Issued at the rate ofSiO.OOO a mile on completed road.

The Company has valuable lands In Ka^tern Ke.

braska, granted by the State.

The Union Trust Company of New York, trustee

for ttie bondholders, receives the proceeds of all land

sales, and whenever accumulated to the amount of

jsio.OOO. will apply the same to the redemptieu of

bonds.

The load, completed to Burt County, bas In large

part l>een buiit by cash subscriptions and County
donations.

Two-thirds of the bon-ls Issued have been sold.

Price 90 and accrued Interest.

For descriptive pamplilcts and maps apply to the

agents.

KOUNTZE BROTHERS,
Rankers, 12 Wall St., N. Y.

$1,083.547 19

SIX PER CENT INTEREST on the outstandinK
Cerilllcates of Profits, will be paiil to the holders
thereol, or their legal renre'*eniaiivc8, on and alter
'lUE-DAY. ilieBthday of February.
Jul'. lil^MAIMNli rlt I V PKK CCNT of the OPT-STANla^G . KliTlFICATES OF THE COMPANY,

• iF 1 HE ISSUE OF ISbS, will be redeemed a ,d paid
In cash o tue h -.Iders iliertof or their IckoI represcn-
latlves, on and alter TUESHAV. the (itii day ot
fibrnary, from which dile, inttresl thereou will
ceas-. ihe cenlllc-iiics to be produced at tiu.e ot
pa>nient and i^ancelu-d.
A Dividend In Script of FIF1EKN PERCENT is

declared on the i<et amount ol tarned Preiniuins for
the year eudlug Dec. mb.'r 3i;th,1871. fer whi.h Ceiti
flCAies will be issiitd on and alter XUrSDAY tie 2J
day ol April ne.\t.

Edward Haight & Co.,
BANKERS,

No. 9 IVall Slrect, New York.
FIVE fER CENT INTEREST ALLOWED OK

DEPOSITS.
The business of our Arm Is the same as any State or

NatiODHl BaBk.

ludivlduals or firms bauklDg with us may deposit

and draw aa they please, the same as with any Bank,
except that we allows per ceut interest ou alt bal-

ances.

We buy and sell Bonds, Stocks, Gold, Business

paper, and cuUect business uotes and dratCs through
out the United States, gtvliii; prompt reiurns.

Agency of the
BANK OP BRITISH NORTH

A m K R I C A ,

48 ^Vall Street.

Commercial Credits issued for use IP Europe, China
Japan, llie East and West Indies, and South America
also Circular Letters of Credit for Travelers availa-
ble in all parts of the World.
Demand and Time bills of Exchange, payable in

London and elsewhere, bought and sold at current
rates, also cable Translers.
Demand Dralts on Scotland and Ireland, also on

t^anaila, British t^olnmbia and San Francisco. Bills
Collected, and other liauklnit bu.siness transacted

JOHN PATON, I .„ „,
APCH. McKINLAY.I*Kt"ts.

James Robb, King & Co.,
RANKERS,

«« WALL STKK E T
•sue Letters of Credit for Travellers

Available In all part of Europe, etc.,

TDBOUGH THB

CITY BANK, I.ONDON,
OS

incssrs.HOTTINOIIKR Sc CO.. of Paris
Also COMMERCIAL CREDITS and DUAFTS on

LONDON, PAKIS, and fCUTLAND.
ADVANCES made on tjonslijnmeiits. STOCKS and

BON Us bout^ht and sold on Commission,

TRUSTEES

:

John K, Myem.
A. <\ HI 'lards,
<>.D. U. Giilisple,
C K Mllnor.
M.rtiuBate ,

MO'CS A. Ilopnock,
B W. Bull,
' o see B. Clafl n,
W. M. I!n hards,
A. S. Barnes,
Fgb It Sla r.

Win. T. BlodgPtt,
John A. Bariow,
Alex M, E.rle,
H C. Sonlbwnk,
.t'rancL Moran,

JOHN
WILLI

THOMAS HAL£, s

Wllllim l.cconey,
Wm. Hegenian,
Jainea n. 'I aj-l .r,
Adam T. Bruce,
All ert B. Strang,',
A. Augustu, Low,
Finil Heluemann,
Jeh al Head,
John K, Waller,
William A Hill,
Theo. W.Mo.r «,

S. 1 . S'->utlimayd.
Ihos. B. .Menick,
George A. .Mever,
Fvr'ilnana A. 'Bokea,
Wiilter H. L wis,

K. MVhKS. I'resideni.
AM LEt;oNEY, Vice-President.
;ecretary.

Levy & Borg,
20 BROAD St.,

Brokers and Dealers
IN

SOUTHERN SECURITIES.

LOANS NEGOTIATED.

Cubbedge & Hazlehurst,
U«NK.E»S \ND RROKERS

AiAC(.lH OA.

Hal,: Coliectlonn and do a General Banking anjBrokerage Business.
""'ug auj

iKKFaH 10 KAST lllVER NATIONAL BANK.

Financial.

8 PER CENT GOLD
Pree of Government Tax,

Interest payable quarterly

PIRST mORTCAOE
SINKING PUND BONUS

(COUPONJAND REGISTERED.)

ISSUE LIMITED TO $16,300 PER MILE,

CP THE

liOGANSPORT, CRAIVFORDSVILLE
AND

SOUTHTVESTERN RAILWAY
OP INDIANA.

Price 92 1-2 and Accrued Interest.

This road, 93 miles ia length, 70 of which
are in actual operation, runs Southwesterly

from Logansport to Roctville, paseiiig

centrally through five of the wealthiest

and most productive Counties of Indiana,

hitherto without railway facilities, and
penetrating for twelve miles at its Southern

Terminus, the celebrated Block Coal Fields

of Parke County. It affords the shortest

existing outlet to Chicago, Toledo, Detroit i

Fort Wayne, Logansport, and all other

intermediate points for the Block Coal (now

in such large demand), Lumber, Cattle,

(irain, and other surplus products of this

rich Agricultural and Mineral section of

the State.

For the present we offer a limited num-
ber of these FIRST MORTGAGE BONDS
at NINETY-TWO AND A HALF AND
ACCRUED INTEREST, in currency, or

will exchange them for U. S. Bonds or

other marketable securities, at the rates of

the day. At the above price these bonds

yield to the investor SIXTY PER CENT
more income than the bonds of the United

States, and we unhesitatingly recommend

them to all classes of investors as offering

the most ample security and liberal returns.

Further and full particulars, with pam-

phlets and maps, lurnished by us on appli-

cation.

JONES & SCHUYLER,
No. 12 PlueSt., N. X.

FINANCIAL AGENTS OF THE COMPANY.

ALL TAXES PAID.

TUB

Connecticut Valley RR.
FIRST raoRTGAGE BONDS.

FREE OF ALL TAXES In Connecticut; free of
income lax everywhere. Interest payable .lauuary

an.Uuly, in New Ycrk. Road running; suick paid

up larger than mortgige; road already einplo.ved to

Lsutmostcapacity. For sale at a moderate discoon by

ALLEN, STEPHENS & CO.,
Bankers, No. 12 Pine St., N. Y.

|»-Send all letters to Post-Onlce Box No. 3,0 7._aJ

Ten Per Cent
MORTGAGES AND

inUNICIPAL BUNDS.
SMITH & HANNAM.*N,

BROKERS, Indianapolis.

Financial Laws and Forms of Indiana sent free.

N. Y, National Excbance Bank, C«rre»pond«nt.
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run viiiM •mum dkcis'on and the ispeuulai'ive

I'EVIiR IN WALL STREET.

The vifilent agiintion into which the Stock E.vchJinge ha.s

been llirow'n, .since the Supreme Court stultified itself

by a reversal of i's recent decision, is sufliciently proved by

the almost unexampled magnitude of the transactions of the

past few days, and almost justifies the soubriquet with which

Wall street has greeted this lef^al tender decision as "a meas-

ure for the indefinite suspension of specie payments." This

is the first time in the history of the Supreme Court in which

its decision once pronounced hss failed to be rej^arded as

the law of the land. Now tliere is really no law on the sub-

ject of legal tenders. The Court a year ago solemnly de-

cided by a majority of 4-to 3 that the law of February,

1862, was not constitutional so far as to make greent^acks

a legal lender for debts incurred prior to its passage. Now
tlist decision is reversed, though the four jiidjjes then

voting for it are still of the same opinion. We have

so (ully discu.sscd the topic heretofore that we need

say no more. We express but the sentiments gen-

orally prevailing among our people of all opinions

on this subject, wlien wo say that this scandal

ought at all costs to have been prevented, and if it was im-

possible to avoid the one, the other should positively have
have been omitted. We are chiefly concerned now, how-

ever, with the eflTect this decision has produced on the money

market where it is cited as a powerful aid to the forces pre-

viously rising into activity to promote expansion and in-

flated prices.

Tliese forces are numerous. One of the chief is the re-

turn of currency, and its accumulation in our city banks.

This currency has gone the usual round. It has helped

as a medium of payment to settle the Christmas bills all

over the country. It has been actively at work moving the

products of the interior to the seaboard and elsewhere.

Now these functions have ceased in part, and a large aggre-

gate of currency so employed ha? returned to the country

banks. These institutions not being able to use it to ad-

vantage, decline to keep it ; for it pays no interest, and its

retention as idle funds would diminish the profits of their

business. Accordingly many of them send it here asr

deposits, and thus contrive to ge,t 4 per cent, interest upon

it. By this refiux of currency which set in some days ago,

and is /going on with considerable rapidity, the anoumula-

tion of national currency is so perplexing to our banks that

they are over-eager to lend. The rate of interest is thus

breaking down, and some of the banks are really so incom-

moded with bank-notes as to be glad to lend them for four

or five days without interest, on condition th^t the borrower

shall return the loan in greenbacks.

Tlie Treasury .seems to be equally troubled wi'.h a

plethora of bank-notes ; as may be judged from the facl^hat

it has this week paid for its bond pui chases, half in hank-

notes and half in legal-tenders. This arrangement, which

was announced beforehand, has been loudly complained of.

The Treasury had no alternative, however, for its stock of

national bank-notes is accumulating so rapidly as to force

this policy. Besides it is strictly in accordance with the

law which makes national bank-noles a legal-tender in all

[layments between the government and the people.

The accumulation of ^currency has as usual developed a

renewed demand for redemption in New York. As the law

now stands, there is, in fact, no redemption of bank-notes

whalevsr. They circulate without redemption just as do

the greenbacks. Under the olil system which enforced re-

demption these superfluous masses of bank-notes which are

now troubling our banks and the Treasury would all go

home and be redeemed. They would thus disappear from

the overchaiged current of the circulation, and they would

remain idle until the reviving activity of business once

more called them firth from their retirement.

Under the existing plan, these notes accumulate in our

ci^y banks. Notes from all parts of the country, issued

by 1,700 banks in every State in the Union, are all

concentrated here, and fill to repletion the monetary cur-

rent. They must be used. Our banks, many of them, pny
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interest lor these deposits, and interest must be made for

the use of them. The temptation to lend receives thus an

excessive provocation. The result is over-lending. Mer-

chants and traders receive accommodation to which their

stability and position do not entitle them, and a large part

of the .aggregate of loanable funds find their way to the

Stock Exchangi with such results as to inflation and ve.

hement speculhtive excitement as are now repeating them

selves once more in Wall street.

But there are other causes for the prevailing ease of

money and the feverish stimulus given to the stock market.

Foreign c.pital is investing itself here with greater ragersess

than ever. This week it is estimated that 8 or 10 millions

of our securities have been sold on foreign account. Al-

most every day brings to light some new negotiation. The

result is twofold. First it lightens our market of part of a

burden of securities previously pressing upon it ;
and

secondly, it adds to the accumulations of floating capital

which are seeking profitable employment. The tide of easy

money thus seems to be rising with resistless force; and

although there are not wanting grave reasons to inspire ap-

prehension lest there should be preparing for us a speedy

reaction ; these depressing warnings are unwelcome, and the

jiossibilities of the future are unheeded in presence of the

demoralizing and alluring progress of tlie moment.

Surely with such elements as these all tending to produce

a violent, mischievous speculation not only in the Stock Ex-

change and Gold Eoom but also in all departments of indus.

trial enterprise, it is to be regretted that the Supreme Court,

the highest le£;al tribunal known to our Constitution, should

at th's critical moment descend from its high position,

compromi^e its own dignity and consistency, and, by con.

Iradiciing one of its own most solemn decisions, impart

n'fi'v elements of danger, incertitude and speculative inse.

curily to the financial and industrial system of the country.

NO MORE SYNDICATES.

The story of the 600 million loan is at last explained,

though the adroit management of the despatches relating to

it is still a mystery. Mr. Jay Cooke has just published a

card, in which he ventures to blame Mr. Boutwell for

practically ignoring his offer, and gives a few facts in the

history of the abortive negotiation. As will be remembered
its first announcement was made here on the6lh of January,

just tv^ weeks ago, when The Chronicle and the morning
papers published statements which had been sent by cable

from London to the effect that some such proposition had

been made to which the Rothschilds were parties. This

news produced a sensation in Wall Street, which was
promptly followed up and adroitly fostered by the specula-

tive cliques. Their first achieveraent was to put gold down
and to get up a lively discussion as to which of the five-

twenties, were in danger of being called in. The govern-

ment list w.is carefully examined, and the bonds ol

various issues to the extent of 600 millions immediately
went down 1@2 per cent., inflicting severe losses on bona

fide holders, unsettling the investments of our savings

banks, trust companies and insurance corporations, and
giving great gains to those who were previously in the

secret, and had been adroit enough to get on the " right side

of the market" m governments and gold.

It now appears from Mr. Cooke's statement that a fulj

fortnight before all this, namely on the 23d December, he
had sent a special messenger to Washington to present the

proposition to Mr. Boutwell, and that Mr. Richardson on

the same day telegraphed a duplicate of it from London.

The terms of this proposal were such as to render it wholly

inadmissible, and the only notice Mr, KoutwelJ geeras to

have ever given to it was in an inquiry whether " the pay-

ment of interest abroad was a sine i]iui iwn.." How under

these circumstances Mr. Jay Cooke ana his associates should

expect the Secretary weeks afterward to announce under

his official authority to reporters for the press that such a

proposition had been received is not very apparent. That

the scheme has not the remotest chance of being realized

will appear from its conditions which we give in Mi-. Cooke s

own words

:

" About tlie 33d of December, Jay Cooke, JIcGu'locli & Co., of

London after a conferenco with tbu Messrs. RothscUildB, asreed,

lie says, upon a joint proposition to take SoO.OOO.OOO of the new

five per cent, loan on or before the first of I'^ebruaiy next, with the

option of $50,000,000 more during this year ;
and should Conjrrer<.s

accede to the Secretary's recommendation and make, the interest

payable in London, then to take au additional .$300,000,000 of the

fives and $,300,000,000 of the fouraiid-a-halfs, on or before the

close of 187:!. The negotiation is, with the excejitiou of one

amendment—to make the interest payable in Loudon—to be on

the precipe terms, as to time and mode of payment, commissions,

&c as was granted in the $130,000,000 negotiation. 'J'be Secre-

tary also was required to notify, from time to time, payments of

future simis of six per cent, bonds precisely as before."

By the end of December it was evident that there was

little hope of success for thi3 proposition. And its pros

pective failure was confirmed in the progress of the Con-

gressional investigation into the last Syndicate loan of 130

millions. In spite of this failure, however, which must at

that time have been familiarly known to the small circle of

persons in the secret, the cable dispatch of the 5lh of January

was sent to the New York press with what consequences we

have said.

We have spoken of the mmipnlition of the telegraphic

despatches sent to the press in regard to this loan. It is not

our province to analyze them severely, though they are both

curious and suggestive. The task has 'been ably begun by

some of the papers to which the despptches have been sent,

and to them it obviously belongs. It his, however, escaped

notice that the London Times is one of the papers whose

columns h^ve been used for purposes which may hereafter

appear. On the 4ih of January, when the proposition was

virtually ignored at the Treasury and had no chance of ac-

ceptance, the following telegram was sent fro:u New York

by its correspondent, and appeared in its issue of 5th

January :

New York, January 4.

Messrs. Rothschilds and Messrs. Jay Cooke, McCulloch & Co.

have made Mr. Secretary Boutwell a joint i)roposal for negotiating

600 millions of the new loan. The proposal has been favorably

received, and will probably be accepted.

Till the evening of the day on which this telegram was^

published in the Times, no information of this "probably'

successful negotiation was given to our own pa|iers, though

afterwards a number of conflicting accounts were telegraphed

to them from Washington which were admirably adapted

to mysliiy the public mind and to add to tha confusion thus

produced in the market for government bonds.

This whole affair, especially after the recent loan opera-

tions, has had the not unnatural result of disgusting our

people with all such secret Syndicate doings. Here is a

depreciation of property in a couple of weeks amounting in

the aggregate to 6 or 7 millions of dollars. And the

depression has been caused by a lowering of the eligibility

of government bonds for permanent investment. The eftec

was worse than if a direct assault by the ordinary tactics

had been ma^le on the five-twenties by a speculative clique

in the stock market. To defend himself from the suspicion

of being implicated in these speculations, or of having at-

tempted to make money in this way, or of desiring to

advertise and aid his business in England or here by elidm-

ing an association in a government loan with the groat firm

of the Rothschilds, Mr. Cooke "deems it proper to 8-<y that

such proposition, and under such authority from Loudon

was made ia entire good faith; an4 fhe parties intrusted are

I
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rtmdy lo carry ou'. the negotiations ii8 soon as the Secretary i

of iho Treasury is able to cmnply witli its terms, nnJ slml.

conclude t<i ace 'pt the propositi'iii.'' It was rande, he adds
,

(lifBctly, as " telejjraphed from London, in entire good faith,

nnd will be promptly worked out to a successful termiua-
|

tion as soon as Mr. Boutwell gives us and tho"e who
|

are Hs.-ociated with us the power to iic*. I'he wliole six
j

hundro'l m :lions, in my opinion, can be funded into four,

anl-ii-hiilfiind five per cents during the present year; which,

togeihi r with what has already been done, will save nearly

ten millio is of dollars per anaum to the Treasury."

Every one who knows Jay Cooke will acquit him, indi

vidually, of th • charges he is so anxious to rebut. Ills per-

sonal probity and integrity are well known. But his friends

have fri'c|uently excused him by saying that he was "b:idly

officered." Anyhow, in this matter, he is on the unpopular

side, and is otherwise unfortunate. The popular feeling is

SI) stroni; against the la^t Syndicate, and the distrust of their

future operations is so pronounced, that if the propo-ition

just made ha I really been better than the last, and as much

more f.ivorable lo the government as Mr. Jay Cooke has

privately said it was, still the people would have been loath

to accept it. For it would virtually give the control of the

Treasury, and of the vast i-fluence it wields over the money

market, into the hands of the Syndicate, and would place

the Secretary of the Treasury in the power of a clique whom
the people eeem strongly to distrust. If, then, the six hun-

dred nullion loin offer had come within the provisions of

the law there wou.d have been some doubt about its accept-

ance. But transgressing those provisions as it conspicu-

ously does, and violat.ing the express prohibition both as to

increasing the debt and paying extravagant commissions,

Mr. Cooke is simply trifling with public opinion when he

speaks of " Mr. Boutwell giving us and those who are asso-

ciated with us t!u! power to act," and when ho declares that

"ten millions would be saved in a certain contingency to

the national treasury.''

Thiit contingency is impossible. Mr. Biutwell has no

such " powers" to give. Congress will not authorize them.

The people will not suffer them. Six or seven millions of

depreciation have been suffered by the bare announcement.

And, moreover, it is evident that whatever saving of inter,

est the Syndicate secures to the Government, the whole of

the savings for the first two years will be eaten up by com-

missions and expenses. The settled opinion of the coun.

try is that as we are to gain no advantage for two years to

come, we hal better defer tinkering with the debt lor a

while ; and if the present time is really so unfavorab'e for

the operation as to make it so costly, the Treasury can aflbrd

to wail, Mr. Cooke is, of course, not to blame tor trying to

get business for his large and expensive establishments here

aud in London ; but he has negot ated Government loans in

worse times for our Treasury to great amounts for lar lower

rates of compensation, and he must not be surprised if we
determine to pay less still in the future.

Probably the most offensive part of the offer we are dis-

cussing is that which proposes to make the interest on our

bonds payable in London. If it had been possible for us to

make this humiliating concession,—if at any time we could

have renounced our national self-respect and given up the

long established policy of this country so far as to pay our
interest abroad instead of at our own Treasury at home, the

stupendous pressure of our war loans would have coerced

us thereto. Even Mr. Jay Cooke himself was then, if we
rightly remember, as uncompromising an opponent of this

payment of interest outside our own country as the great

masses of the people were then and are now. Gratifying as

it might be to us under other circumstances that a house
with the fame of the Rothschilds is so convinced of .the

stability of our national credit m to make so large a pro-

posal to negotiate a government loan, it detracts not a litUe

from these sentiments to find it oupled with such an inad-

missible condition. With our vast resources and improving
credit we shall have no difficulty in funding our debt in due
time at home or abroad at fi.ur per cent., without being com
pelled either to pay extravagant commissions, or to place

our Treasury and our money market under the control of

any speculative clique or Syndicate whatever.

FRBEMIN L'L.IRR 0\ THE Cl'RRRIVCY.

Mr. Freeman Clark is, without doubt, not a little snr

prised at the reception of his resumption bill offered in Con
gress on Tueslay. Copies of this measure had been sent to

the press in advance, and the expectation evidently was

that from his position as a banker, and his former experi-

ence as Comptroller of the Currency, it would com-

mand considerable public notice. The time, howev«r, is

not favorable to such schem"?. Both Congress and the

people seem determined to have the currency let alone for

the present. If the proposition of Mr. Clark, therefore,

had been unexceptionable in itself, public opinion would

not h ive afforded it a very cordial welcome. There are

several good features in the bill which have won for it a

qualified approval. C^iief among these is the provision

compellinfr the National Banks to redeem their currency

in this city as well as at their own counters. Metro-

politnn redemption is so essential a requirement, and its

partial avoidance by a great proportion of our national

banks produces so many mischiefs, that it would be well if

this section of Mr. Clark's bill could be enacted by itself.

Another arrangement of the proposed law modifies the pro-

hibition which prevents any national bank from holding stock

in any other bank. This prohibition is not to bo wholly re-

pealed ; but only in a single case ; namely, that any national

bank may "subscribe for and hold stock in a bank to be or-

ganized under the National Banking Act in the City of New
York to an amount not exceeding one per cent, of the capi-

tal stock of the bank so subscribing, and appoint such bank

its redeeming agent, with the approval of the Comptroller

of the Currency." Another provision is that national banks

shall be exempt from taxation on the average amount they

have on deposit with their redeeming agents, such redeem-

ing banks being required to pay the tax thereon. This is

good as far as it goes; but inasmuch as bank deposits are

not proper subjects of taxation, this tax as well as that on

bank capital might be with advantage taken off a'together,

and a single tax on circulation imposed instead. The pri-

vilege of issuing notes to circulate as money is a valuable

franchise conferred by the Gnvernment, and this privilege

may very reasonably be paid for by the banks, but the tax

ought to be heafy enough to yield at least as much revenue

as the present taxes. The imposition on bank cai ital and

deposits of a tax like that exacted under our national currency

law is not only inconvenient in practice but vicious in prin-

ciple. For it violates the fundamental law which prescribes

that the movements of floating capital should be burdened as

little as possible by tax restrictions. These provisions of the

bill are however but subordinate to its main purpose, which

is first to make it the "duty of the President at such time

before the first day of January, 1873, as he may deem ex-

pedient, to direct, by proclamation, giving at least thirty

days' notice, that the Governinent notes known as legal-

tender notes, shall be redeemed in coin at their par value

when presented at the office of the Assistant Treasurer of

the United States, in the City of New York, and that the

same may, under the direction of the Secretary of the Treas-

ury, be in like manner redeemed at the offices of such other
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Assistant Treasurers as the Secretary may deem advisable

and most for the convenience of the public." Secondly tho

notes so redeemed are not to be destroyed. Tliey are not

to cease to be a legal tender. On the contrary, as last as

they are received into the Treasury they may be paid out

again "with the full benefit of and subject to all the existing

provisions of law." Thirdly the national banks are required

to hold their reserve in greenbacks and not in gold. No
coin in their vaults is allowed to be counted in their 25 or

15 per cent, reserve. Thus the Treasury would gradually

become the chief depository ol all the coin in the country,

for the banks would find it unprofitable and hostile to their

interests to hold coin as at present. To enable the Treas-

ury lo fulfil its functions as almost the sole depository of

coin, and to enable it to supply all comers with coin at

par in exchange for greenbacks, a restriction is placed

on the power to sell which is now piactically un-

limited. The new law exacts that all duties on im-

ports shall continue to be paid in gold, but that

" No coin shall be sold by the Secretary of the Treasury, or

paid out for any other purpose than the payment of the

interest on the public debt, and contribution to the sinking

fund, when such sale or payment will reduce the coin on

hand, below the sum of 100 millions of dollars, until the

time shall be fixed by the President for the redemption of the

legal tender notes." With a view to prevent the restriclion

from embarrassing the negotiation of funding loans, it is pro-

vided that this shall not prevent the Secretary from paying

the proceeds of bonds sold for the purpose of refuudinof the

Government debt, for the redemption of an equal amount
of bonds of a previous issue.

Such, then, is Mr. Clark's scheme. And the most cur-

sory examination shows that in the present condition of

the National Currency and of our currency-values it

is at least premature. To render it effective, gold and cur.

rency must be at par. They must have approximated by
their own movements, and by the natural forces which control

them, to an equality of value; and this position must liave

been maintained for some time, before it would be safe to

offer to the public all the coin in the Treasury, as this bill

proposes. For this coin is to be offered at par. At
this rate coin would be the cheapest commodity we
could export, and offering at 8 or 10 per cent or more below
its relative value it would tend inevitably to flow abroad, so
that if the process were kept up long enough we should not
have a dollar left. No disposable gold could remain in the
Treasury vaults in face of the powerful drain which would
be set up. It has been well said you cannot improve men
by act of Congress. More certain is it that you cannot, by
act of Congress, improve the currency. Tho value of gold
and greenbacks can never be brought together, except by laws
much more resistless than any human enactments. To at
tempt to anticipate is to invite disaster, to frustrate ex!
pectation, and to defer the time of resumption. But it is
argued that such a proclamation by the President as is con-
templated, would put down gold to par. This is a delusion.
What it would do is not to put down gold, but
to put up greenbacks, which for the thirty days coveted by
the notice, would be hoarded and accumulated by multi-
tudes of persons eager to convert them into gold. How
soon the Treasury gold reserve would fall to the minimum
of 100 millions is the question on which the public ingenuity
would be extremely busy, and the great ambition would be
to get as much of the precious load as their means would
enable them to carry, and to get it before the Quod-gates
were closed and the outflow stopped.

Hence it follows that a very large reserve of gold must
be accumulated before any such scheme could be set in

operation. And as the greenbacks would be emitted again

from tne Treasury, it is easy to see how a very large reserve

might be drawn out and exported by the use perpetually

recurring of a small amount of greenbacks going in and

coming out of the Treasury. When the limit was reached,

and the outflow of coin ceased, it is easy to see that gol(J

would go up ac;ain to high figures, and that the whole cur-

rency system would sustain a shock from which it would
be slow to recover. The evils we should incur had their

counterpart in Russia ten or a dozen years ago, when the

error was made of making a premature movement such as

Mr. Freeman Clark and some other currency reformers,

even less reasonable in their plans, would have us imitate.

The result was a memorable commentary on the shallow,

but half-true axiom, " The best preparation lor resumption

is to resume."

RAILROAD EARNINliS IN MClilllBER AND FOR THE YEAR 1871.

The December railroad traffic shows quite different re-

sults on different roads, several of the prominent Western

lines exhibiting a decrease in earnings, while others show a

conspicuous increase, as compared with December, 1870.

The month of December, however, is one of (he least im-

portant of the year, and is sometimes more than 50 per

cent, below the heaviest months, in the amount of gross

traflic upon the principal grain-carrying roads of the West.

One of the most important features of December last, was
the interruption of travel by the snow blockade on the

Union Pacific, which has continued also for some time into-

this month. The injury to the company's business and rep-

utation was certainly serious enough to present very clearly

to its officers the importance of determining the best method

of preventing a recurrence of such troubles'another year,

and we presume that, by means of snow sheds over the deep

cuts, or by a large force of laborers to clear the track, the

difficulties will be overcome. The Central Pacific has been

kept open and carried on as usual its local business, which

is quite important, though as to through traffic, the blockade

on its connecting line has been injurious, the Central Pacific's

estimated earnings for December are large. Tho Pacific

Mail Steamship Company, in consequence of the facts above

mentioned, is crowded with freight for California, and may
be obliged to put on an extra steamer.

RAlLnOAD EARNINGS IN PEfEMBEn.
, 1R71. , . 1870. , In- De-
Milop. Eflrninpe. Milce. EnrningB. 'crease. crease-

Central Pacific 1,050
Chicago & Alton 511
Ctiicago & Northwestern
Cleve., Col., Cin. & Ind 390
Marietta & Cincinnati 2J1
hakf Shore & Mich. S 1,013
Micliignn Central* ."StlO

Milwauliee* St. Paul 1,018
Pacific of Missouri 355
St. Louie and Iron Mountain 210
St. LoniB^Allon AT. H 282
Toledo, Wal)ash& Western, im
Union Pacific' 1,038

Total
Net increase, 1871.

$750,0110 890
8«!»,42fl 4t)5

845.012 1,157
317.773 3!K)

16!),820 251
l,2-«,-'ilK 1,013
507,050 ,569

iTiX'Ti 1.018

293,5.52 3.55

li '.1,1.08 210
101,479 222
500,395 1)09

5.30,000 1,038

$6,309,920

$(il2,S05 $137,195 $
4(M.2t!3 34,843
773,494 68,518
284,156 33,617
141.376 28,444

1,219,.505 6,011

423,7:i.5 83,315
.52fl,7.\8 56,46.3

287,825 6,727
119,073 50, .5.35

vn.mi 2.3,(»5

386,254 114,141
482,8.38 47,162

$5,802,876 $598,360
507,044

$91,306

• Fourth week estimated.

Earnings for the year 1871, now completed, show several

important points—the traffic and earnings of the Pacific

roads have been continued for another year, and therefore

stand upon a more settled basis, and show much better what
maj be expected of them in the future ; the Central Pacific

h.is made a large increase in earnings, and the Union P&cific,

although not quite up to the year 1870 in the amount of
gross traffic, has made a conspicuous saving in expenses, so

that the net earnings are much larger than in the previous,

year.

The earnings of the three principal grain-carrying roads
of the West, the Chicago & Northwestern, the Milwaukee &
St. Paul, and the Illinois Central, show a decrease of more
or less importance compared with 1870, which may be
accounted for in part by the lower freights, and as to the

Chicago roads, by the great fire. An important increase iu



January 20, 1^72
] THE CHRONrCLR 7«

the earnings of s-everal oilier roads will be seen on reCerence

to the table below :

lAItMINaS raOX JAXOABT I to DSrEMBEIl SI.

1871.
r.'Mlnll Tarinr $<),«!«, i;in $7,

<hi( l-...t Alton 5,«7S,I)H4 1,

( liic ji-o ,t NorihwCTlern Iii,!)!i7,wu la,

Clovi.., col. Oln. * Idd »,88SH8 a,

M»ri<-IU &<MMrliiliall l,«00,7!l 1.

I.ik" Sh.>ro .t Mirli. Soittliorn.. Il,7r.l,ai7 1:).

MiclliK«ll Ci^litrnl* 6,»:ill,l«tt 4,

Mihvimk.'c Asr. Paul li,8«S,i)5li 7,

I'mini- of Ml«»iiiirl S,H0(»,78rt 3,

M. Louis Jt Iron Mollntftlii l,l>l5,7iiB 1,

St. Louif, Alton ATirru llanto. 1,W>,'>,(>.'« 1,

Toledo, Wubash * WoBtcrn 5,7tiO,l2S 4,

Union I'aclllc • 7,SS1,750 7,

1870.
Its:),.'.!:)

•ill.), 401
,8U1.OT4
4IH,S6ri

4.'57 .MO
7'.ll.8!)5

tai.ooi

5W,4(>.i

.•i4T,5;i8

Wis, 677
438,4%
tiS«,*i7

InciTaii«,

$1,.W1,917
488,tW8

5.'H,a74

271,810
1,«p:|,8«7

1,147,707

88,34:)

398,331

l,S'l3,'(i!i3

Docreasa.

t

1,305,546

753,005

3,04S

4.3,537

Total $79,144,474 $74,216,140 $6.!I33,4-19 $3,005,117
Net Incpoaso, 1871 4,938,333

• Last ivpek of Becembor, 1871, estimated.

THE B.\H OF ENCLAJiD AND THE BANK OF PRUSSIA.

[COMMONirATKD.]

The variability of the rate of discount in London, its sudden
rise to five per cent in tlie beginning of November, '71, and its

eiiually sudden decline afterwards, have affain directed the atten-

tion of the commercial world to tho Bank of Eujrland, and the

management of that institution has been very dilTerently criticised

by English and foreign papers. The leading Engli.sh authorities,

as the Timet and the Eroiiomist, wore unanimous in charging the

Prussian government with hoarding too much gold. They averred

that the 1 irge bullion shipments from England to Germany
obliged the bank in October to raise the rate of discount. The
Uerman papers, on the contrary, and I believe the Chronicle,
too, were of opinion that the sensitiveness of the English money
market is duo to the peculiar principle by which the Bank of

England is guided. There exists a predisposing cause to sudden
variations in the rate of discount, to wiiich as exciting cause the

war indemnity payments came. As one of the German papers
remarked, " It is not tho living Chancellor_Bismarck but the dead
Sir Robert Peel, the originator of the bank act, who is to be
blamed for tho troubles of the London Stock Exchange."
The Bank of England was reproached before the year 1814

with having fostered a spirit of speculation by extending the

issue of her notes immoderately, instead of raising the rate of

discount in due time and having thus caused the crisis of 1845,

1836 and 1830, when the Imnk came near the verge of stopping

payment. To hinder the recurrence of the evils of over-specula-

tion from which England sufTered severely in those years, and in

order to hinder the future mismanagement of the bank. Sir Robert

Peel and his party enacted what they thought an effective measure.

An act was passed by Parliament forbidding the Bank of England
to extend the issue of notes uncovered by coin to more than

£14,000,000 (now £15,000,000). It was further forbidden to estab-

lish new banks of issue or to extend the circulation of existing

banks. This arrangement was expected to give suihcient elas

ticity to the money market. Experience has proved the fallacy of

this assumption.

Scarcity of money in a country is produced either by export or

from having diminished the amount in circulation, or what hap-

pens as often, the same amount is no longer sufflcient for the

business interests. Other causes need not be regarded here. In

every case money, or a substitute for it, is wanted. The service

of the bank note is in such times invaluable. A bank of un
doubted credit can then expand the issue of her notes and helji to

diminish the pressure. Still the higher rate of discount, the

raising of which ouglit to be proportionate to the growing note

circulation, attracts money and diminishes the applications for

discount.

The bank of England can render this service to the money
market as long as tho limit of issue of notes uncovered by coin

is not reached. But in consequence of this restriction the direc-

tors of the bank dread nothing more than to reach this limit of

£15,000,000, wbicli when reached would oblige them to stop dis-

counting.

The reserve In the English bank statement shows always the

amount of notes and coin disposable according to this law, and
the rate of discount is raised or lowered principally in obedience

to the rise or fall of the reserve. Some regard is had, however,
to the deposits, a greater reserve being of course needed when the

amount of them ia large.

These simple rules for regulating tho rate of discount are natu-

rally very familiar to the English public, and in times of monetary
pressure the bank statements are nervously watched. Tho smaller

the reserve becomi s the more eager is the public deiuaud iox

notes, for many persons diHcount then Imyouil their alwolute needii

from fear tho bank might ethauBt its jwrmltted liioue and iitop

discounting. Hence the rate of discount is raised immoderately
to prevent such excessive discounts. A regular panic U that »rtl-

ficially produced, a.f in October, '71.

The following bank statements on October 11th In the years

18(18. 18«». 1879. 1871.

£ «; i: £
35.»l7,fll2 ai.81R,!19 S5 328,510 v,.n<'<.<m

1887.
Cironl;ilion, liiduding £
bank iioKt liilU ».'i,59«,0S6

I'ul.lli- (IcposIlK ? 4,4.'>«,587 3,H.J«,I!9
Other di-iKwiti' 20.4.)>,7.37 2fl,211,4SI
(iovcrnnu'Mt sccnrltiti', 13,891,203 l.'i.lW.S.fni

Other sucnritles 10,951,047 15.832,2:J8
Kescrvo of notes and
coin 1.3,267,017 10,MS,S15

Coin and hnllion 3.i,3lil,3!i3 30 101,250
Bank rati' 3 p. e.

Proportion of coin to
nole» in clrinlation. . 91 p. c.

2 p. c.

8.4SH,728

18,«8i,739
ir),2<l,9.V!

15,082,133

9,910,1.30

19.120,1:91

SX P- C-

77 p. C

4.110,7211

19.3i".97H
12.949. ir,

10,169,455

15.955,408
22.2.(2,413

»X p. c.

88 p.

4,.-iH«,40B

2a,lS5,«48

16,301.OK
10,445,944

8,0M,9«3
19,172,898
5 p. c.

ti p. c.so p. c.

show that the proportion between cx)in and notes in circulation

has little influence in fixing the rate of discount, but that the

proportion between the reserve and tho deposits has much more

importance.

The position of the Bank of France on November 11th, 185B,

was this

:

Coin • .. francs. 189,600,000
AgaiuBt notes in circulation " 581,300,000

The notes were thus covered in France 30 per cent, and in London

October nth, '71, 73 per cent. Therefore if the public wanted

gold and no notes in France in 1850. with the knowled(>e that the

bank held only 30 francs in gold for every 100 franc notes in circu-

lation, it is fair to infer that the Bank of England with £73 in

gold for every £100 notes in circulation, was in a similar position.

In the years 1847, 1857 and 1866 the Bank of England was

allowed to break the bank charter and to extend the issue of

notes uncovered by bullion above £15,000,000. Without this per-

mission a good many solvent house.'? would have stoi>i)ed ))ayraent

and "ruin would have .-ipread over the whole country."

I will now compare tlie position of the Prussian bank and tliat

of the Bank of England in 1866. The Prussian bank, which

holds the same rank in Prussia as the Bank of England in the

United Kingdom, only with the difference of being unrestricted

in the issue of her uncovered notes, gave the following statements

in 1866

:

Coin. Circulation. Disconot
1866, AprilSO Tlialers. 03,320,(100 121.2.39,000 6p.x:"
" May 2) • B2.21.),000 133,337.000 9 p. c-
" May 31 '• 02,088,0il0 l:):),24 1,(100 9 p. C
" Jnne 15 " 02,909,000 134,725,000 9 p. C

Notes covered by coin on June 15tli 47 p. c*

The Bank of England gave at that time the following returns

Itate of Dis. Coin. Circnlation. Reserve. Deposits.
April 35th p. c. 13,8.'>5,776 22 101.115 5,814,205 13,294,000
May aa 7p. c. 13 509,140 2:1,309,819 4,839.250 '.3,587,000

May 9th 9 p. c. 13.156.140 22,80(i,0i;0 4,950,325 13,515,000
May 10th 10 p. c. 12.323,805 20,0.50,817 7:»,a30 18,li20,673

Notes covered by coin on May 10th 4ti p. c.

The statements of the Prussian bank at the end of November

in the last six years show.d

:

Notes in Uncov'd Notes cov.
Coin. Circnlation. Notes. by Coin.

1806.... Thalers. 70,000,000 118,000000 48,000,000 59 p. c"

18 7 " 81,000,000 131,000,000 47,000,000 64 p. C.

1868 " 87 000,000 145,000,000 58.000,000 60 p. c.

Ih69 " 77.000.000 14.),(W0,00II 00,000.000 53 p. c.

1870 " 86,000,000 177,000,000 91,000,000 49 p. c.

18U " 145,000,000 219,000.000 74,000,000 66 p. c.

Comparing; the figures of June 15, 186G, of the Prussian bank,

the day when war against Austria was declared, the worst day

for the Berlin stock exchange, showing also the worst position of

the bank in that year, and of May 10, 1806 of the Bank of Eng-

land, it will be fceen that the notes in Prussia were covered 47 per

cent, by coin, and in England by 46 per cent.; further the Bank

of England had deposits to the amount of £18,020,673, and

should they have been called in, there was only a reserve of

£730,830 to meet this demand, and this reserve had to serve also

for discounting bills. For this state of affairs it was impossible

to adhere to the restrictive clause of the bank act, and if the au-

thorization had not been given to issue notes in excess of the

legal limit, the bank would probably have been forced to stop

discounting. However, this authorization was only given after

the crisis had broken out, and it is remarkable that during the

panic the bank possessed more than £12,000,000 iu coin. The

Prussian bank had only 17,000,000 thalers deposits, and could

have discounted against her notes many millions more ; in fact

as long as the public would take the notes. The managers of the

Prussian bank had only to take care that the proportion between

notes in circulation and coin in the vaults of the bniDk did not

fall. In other words, for every note of 10 thalers put in circula-

tion they needed only to take out of the market 5 thalers iu

silver ; they could thus help the market to a nearly unlimited

extent.

Probably it was a consequence of the better organization of tlie

Prusslaa bauk, that the rate of discount in 180(i at Berlin was
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only tov six weeks at 9 per cent., and that it was not above 7 per
i

wUicli has been '

cent, for more than nine weeks, while in London the rate of dis- '

^-— ""'""

count was at 10 per cent, from May 14 to Aug. 9.

The other figures of the Prussian bank, principally those of

1869,as compared with 1871, show that ihecirculationofuncmiered

notes can grow, iMle at the name time the safety of the notes aug-

tiients. They make it evident, too, that we should have had a

severe crisis in November, 1870, when we had only a rate of dis-

count of r, per cent., if any law like the English bank act of 1844

existed here.

In Paris they had durins ISfiG no higher rate of discount than

4 per cent, for which phenomenon the following explanation has

been given :

It is an oft quoted law of the money market that a high rate of

discount attracts money stronger than a low rate, because the

larger profit is always preferred. But this law admits of some

exceptions. As a concomitant of high rates of discount, it is

well known that there is more insecurity on the part of the

borrowers. On tliis principle it was that the diminished credit of

the London houses in 1806 repulsed foreign capital in spile of the

10 per cent, interest offered to attract the same. The proportion

in which these two laws counteracted each other is to be ob-

served, and both laws must be taken into account, for both are

implicated in a correct estimate of the effect of a very high rate of

interest. This fact is altogether ignored by the framers of the

English Bank act.

I hope now to have clearly shown that the limitation of the

issue of uncovered notes makes the Euglish money market arti-

ficial'}/ senMtiee, and that the whole results of Britisli experience

during nearly forty yeirs conclusively shows the impossibility of
j

filing such narrow limits for the issue of notes without damaging \

the country. To me it appears, moreover, that the Prussian lank, I

without limited note circulation has withstood trials, just as

severe as those of the Bank of England, and has borne them tnuch

more gracefully.

The welfare of Great Britain and of the whole world is inter

ested in the stability and sound management of the Bank o( Eng-

land, and it is therefore to be hoped that the Bank act of 1844

will be abolished, for it is based upon unsound principles and in-

progresaiug rapidly " for raoreyeara than we can

distinctly remeaiber, has always been a costly burden to tlie State

and a fruitful source of iwlitical demoralization. Nor is the end

reached yet ; before the great work is finished it will have

swallowed a good many more very liberal annual appr.ipri-

ations, besides furnishing the pretext for a great deal of corrupt

legislation. Nor can there be any possible ground for the fear that,

by the sale. New York or Philad(ilphia can rob Boston of the com-

mercial advantages which would result to that city from its com-

pletion. We do not know, positively, from whom the reported

offer of purchase emanates and, consequently, have no especial

interest in the matter one way or the other ; but if it be that a

fair price has been oflVred for the work by capitalists willing and

able to push it forward as a private enterprise, the offer can only be

made with the intention of using the tunnel for the purpose for

which it was designed. No one would be foolisli enough to contem-

plate locking up capital in it to place a check upon the commercial

prosperity of Boston. Wlioever wants to buy it proposes to

develope a profitable traflic through ii, and will find the invest

ment profitable only as Boston and its connections gain business

by it. In making a transfer could not the right to allow otherliues

to pass through it for a proper consideration to the purchasers bo

made one of the conditions ?

jures those whom it was enacted to protect.

DcisBKRQ, Prussia, Dec. 20, 1871.

J. B.

CURRENT TOPICS.

A New Scheme of Postal Teleguaphy.—Tlie advocates of

postal telegraphy, not to be discouraged by the unfavorable

reception of their bills in the House of Representatives, are,

pushing their scheme in the Senate, though in another shape.

The bill lately introduced by Senator Ramsay, of Minnesota,

embraces wliat is known as the Hublmrd plan for connecting the

telegraph system and postal service. It provides, in effect, for

the incorporation of a company empowered to assume control of

the lines and perform postal service for the public under contract

of the Postmaster-General, who is to fix the rates to be charged

for messages. This company is to enjoy the " exclusive privilege

of transmitting correspondence by telegraph," and of performing
the telegraph service of the country, with certain unimportant
reservations. It will be seen at a glance that by this measure the
original project is relieved of none of its objectionable features,

since it gives the government a practical control over the tele-

graph and telegraphic correspondence of the country, while it

creates, at the same time, a dangerous private monopoly with
powers and privileges wliich would certainly be abused. If we
are to have monopoly at all, it is much better that the lines should
be left in the han.ls of private companies which built and own
them. Besides, there is an evil towards which this scheme, if

carried out, tends, and which our people have always feared
and have reason to fear, and that is a government so power-
ful as to be irresponsible. At present with our customs
arrangements and onr internal revenue and post office systems
great influence is centered at Wasliington. An addition to that
jn^uencc, however small, is evidently not desirable.

INTEKESTING POSTAL STATISTICS.—The Current number of the

Gotha Almanac, the most highly valued of European annuals,

contains, among other things, some interesting postal statistics

showing the number of letters passing through the post offices of

the principal countries of the world. It would appear that the

aggregate is not I'ar from three thousand million letters yearly. The

private correspondence of the different countries for last year was

as follows: Great Britain, 808.000,000 letters; United States,

531,000,000; France, 354,000,000 ; North German States, 243,000,-

000; Austria, 90,000,000; Italy, 79,000,000; Spain, 73,000,000;

Switzerland, 43,000,000 ; Russia, 21,000,000. To these figures must

be added some 300,000,000 official letters which are counted sepa-

rately, making in round numbers, the total above given. Still

more interesting, however, are the results of a calculation showing

the relation between the number of letters sent, and the popula-

tion of the different countries. In Great Britain the uumljer of

letters mailed was 2.5 per head of population ; in Switzerland. 18 ;

in the United States, 15 ; in the North German States, 8.3 ;
iu

Austria, 4.9 ; in Spain, 4 ; in France, 3.8 ; in Italy, 3.1 ;
in Russia,

.3. It will be matter of surprise to many that in the little king

dom of Switzerland the proportion of letters to population is so

large, while in France it is so small : but the figures above given

may be accepted as indicating with considerable accuracy the

degree of business activity and the popular intelligenc and edu-

ation of the different countries named.

Aid to Shippino in Distress. —The attention of Congress has

been called to a plan lor the better protection of shipping from

storms on our coasts, which seeks a desirable result by means

which do not, at first glance, seem entirely practicable. The plan

provides for the laying of a telegraph line oft' Capo Hatteras, and

another off Nantucket, to connect the main laud with ocean storm

ships, permanently anchored two or three hundred miles out at

sea. By this means, the inventor claims, it would be possible to

receive notice of easterly gales three, six, or, in some instances,

twelve hours before they reached our shores, thus giving timely

warning to shipping to put into port or, if already there, to re-

main in safe w;.ters until the danger was over. The objections

to this plan are, it strikes us, numerous ; we even doubt the

ability of vessels anchored permanently out to sea, to themselves

withstand the storms which would overtake them. If the Govern-

ment wishes to try experiments of this kind it could spend the

money required to the best advantage in testing the practicability

of the plan of international weather observations and storm sig-

nals proposed by Professor Maury. This could be done without

any immediate increase of sub-marine telegraphic facilities, and,

so far as a trial of its merits are concerned, at small expense.

-The IToosac Tdnnel.—Fearing a disposition on the part of
^le governor and council to entertain an offer for the purchase of
-Ibe Hoosac iuunel by priva'.e capitalists, the Massachusetts
papers urge the legislature to forestall such a movement, by a
joint resolution, giving notice to all whom it may concern, that
the " elephant " is not for sale, however much it may cost to keep
it. To an outsider this advice see«» unwise. The Hoosac tunnel

OuK Relations with Spain.—Now that the public have en-

joyed to the fullest extent the pleasurable excitement awakened

by the newspaper declarations of war against Spain, it is gratifying

to know that the supposed casus belli had very slight existence save

in the imaginations of those who are anxious to enlist the United

States in the cause of Cuban Independence. Not only was the

' Florida" not Pred into, nor boarded nor searched, but her officers

and crew suffered no indignities—so, at least, we have every

reason to believe. Spain has apparently always avoided
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giviug any ofTeoMi to tba Uuitod Sutw, for obvloaa rcii-'nr'. aul

jUo only real (Unifur which has monacod the peace ot tlie two

nations has grown out of the oUbrts of those who are working: in

thin country to Kccuro the annexaliou of <'ul)a to the United

Slates. The adnilnietrntion cannot, we believe, be induced to

commit itself to any policy having this object in view, and while

there are and must continue to be causes of difference between

the two countries, all are likely to be amicably adjusted ; lor

where there is a controversy between two parties neither of which

desires to tight, a peaceful settlement must assuredly result. As

for Cuba, there are cheaper and better means of acquiring that

island, when we want it, than fighting Spain for its possession.

For the present, however, wo doubt if the public sentiment is

favorable to a war policy of territorial extension in any direction.

DiscniMiNATiNo ToNNAGR Ta.xes.—There is a disposition

on the |)art of some to favor the passage of the bill now
pending in Congress, imposing a discriminating tonnage tax on

foreign shipping entering American ports. It would seem as if

those who favor such an experiment overlook the very important

fact '.hat it would immediately react upon ourselves, placing us,

BO far as competition with foreign carriers is concerned, in a still

more nnfavorable position than now. Our ports are at present

open to the shipping of the principal maritime nations of Europe

as a matter of commercial reciprocity, and in conformity with the

provisions of existing treaties. Were Congress to thus abrogate

these treaties, the Governments whose vessels were discriminated

against by us would undoubtedly adopt a similar jxilicy and de-

clare American tonnage subject to discriminating taxation in

their ports. Should this result follow, our shippers would be de-

prived of any possible benefit which they might hope to gain by

the legislation in question, an I the cheaper tonnage sailing under

foreign flags would still practically monopoli/.e the carrying trade

of the ocean. The experiment is, therefore, one which we cannot

afford to try, as it would evidently end in no advantage to us,

but simply in enhancing the cost of transportation between this

and other countries.

Kailboad Legislatiok in Illinois.—The Board of Commis-
sioners appointed to enforce the laws for the government of rail-

roads and warehouses, enacted last year by the Legislature of

Illinois, have made their first annual report. The document
which has been looked for with much interest, contains a great

many valuable suggestions, but it reports very little progress in

making the new laws operative, so far as the railroads are con-

cerned. The companies deny the right of the State to fix their

freight and passenger tariffs, and the Commissioners admit that

there are many and serious difficulties in the way of establishing

the authority of the State in these matters. In the case of roads

operated withiu State limits, to enforce the law may be possible,

but with roads operating in two or three States, under two or

more charters, the case is different. The ratea fixed by one State

might be very different from those allowed to be charged in an-

other, and as there is but little prospect of securing harmony of

action between the legislatures of Slates having rival interests, it

becomes very questionable whether, except in a small way, a State

can effectually interfere in matters of this kind. The experiment

now in progress in Illinois is interesting, but it is doubtful if any
important results will be reached. So far, the authority of the

State has been steadily resisted by the railroads, and it is not

likely tliat recourse will be bad to the extreme penalty prescribed

by the Legislature, since the views the courts would take of the

law is doubtful, and besides the forleiture of franchises would

operate more injuriously to the interests of the public than to the

offending railway companies.
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Culdwater < Igsn National Bk
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Michijfau—
Coldwater

Indiana
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C'ainbrlitge Clljr..
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Peru
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Bank

The Citizens' Nat'l
Bank

Indiana—
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Verniont—
N'lh Bennington
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lltickensack. . ..
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Salt Lake City.
MiiiAouri

—

Kuobnuater

—

The FIret National
Bank

The First National
Bank

Maryland—
HtigorBtown..

Indiana

—

Huntington .

New Jeraey

—

Tom's Ulver.

The First National
Bank

The C lid water N
tioual Bank

The First National
Bank

The Salt Lake City
Nat Bank of ITuh

The First National
Bank

The Citizens' Nat'l
Bank

The First National
Bank

The Ocean Connty
National Bank.

.

Th* National Park Baok ot N<w York,
approved In place of the Metropoli-
tan National Bank of New York.

The Importirn' nnd Trader*' National
Bank of N>w York, approved.

The Valley NaUonal Bank of St. LouH,
approved.

The First National Bjnk of Detroit,
approved as an additional Kedenip-
tlDU agent.

The Third National Bank of New
York, approved In place of the Ocean
National Bank of New York.

The Third .National Bank of Clnrlu-
nati, approved as au additional He-
demptton agent.

The First National Bank of Cinrln-
natl and the Third National Bank o(
New Y'ork, approved

.

The National Bunk of Hedemption uf
Boston, approved. In addition to the
National Shoe and Leather Bank of
New Y'ork

.

The First National Bank of New York,
approved.

The National Park Bank of New York,
approved

.

The National Park Bank of New York,
approved, in place of the Oceau
National Bank of New York.

The First National Bank of New Y'ork,
approved.

The Third National Bank of New
York, approved In place of tho
Ocean National Bank of New York.

The National Park Bank of New York,
approved in place of the Ocean
National Bank of New Y'ork. The
Bank of North America, Phlladul-
phla, also approved.

fie-wr National Bank*.
The following is a list of National Banks organized since the

11th instant, viz.

:

Official No.
1,921—The Salt Lake City National Bank of Utah, TTUh. Authorized capital.

fino.OOO; paid In capital, $50,000. Beuj. M. Da Reicl, President;
Al>el W. White, Cashier. Authorized to commeme business Jan. 11,

187i.
, ,

1,922-Thc First National Bank of Rochelle, Illinois. Authorized capital,

S50.000; paid in capital, $3.1.730 67. M. T. Kllinwood, President; .Ino.

C. Phelps, Cashier. Aullioriz"d to commence business Jan. 13, 1872.

1,92.1—The First National Bank of Miliersburg, Ohio. Authorized capital,

$100,000; paid in capital, $50,000. Robert Long, Pie«ldont ; Basil C.
Brown, Cashier. Authorized to commence business Jan. 13, 18T2.

1924—The Southern Michiscon National Bank of Coldwuter, Michigan
.

Au-
thorized capital, $110.000 ;

paid in capital, $55,0UO. Caleb D. Randall,
President ;

, Cashier. Authorized to commence busiuess Jan.
IB, 1872.

Cateat Hlonetarp anis Commercial dnglisl) JSma

UAtKS OV BVOU.4^NUK AT LONDON, ANIt ON LONI/ON
A-r LATEST DATES.

EXCHANGE AT LONDON-
JANUARY 5.

CflANGES IN Tne REDEEMING AGENTS UK NATIONAL BANKS
The following are the changes in the Redeeming Agents of

National Banks since the 11th of January, 1872. These weekly
changes are lumished by, and published in accordance with, an
arrangement made with the Comptroller of the Currency

:

LOOATIOH.

Masi'achusetta
Taunton

The Machinists' Na- The North National Bank of Boston,
tional Bank approved in place of the First

Massachusetts—
Audover

The Andover Nat'l
Bank

Maasachusetts—
Rockport

Iowa—
Decorah .

HAMS or BANE. BKDCCllINa ASIMT.

The Rockport Nat'l
Bank

The First National
Bank

approved in place of
National Bank of Bo^toi

The National Bank of the Common-
wealth of Boston, approved in place
of the Suffolk isiatioual Bank of
Boston

.

The National Bank of the Common-
wealth of Boston, approved In place
of the National Bank of Redemp-
tion, Boston.

The American National Bank of New
Y'ork, approved in place of the
Chatham National Bank of New
York.

Amsterdam

.

Antwerp
Hamburg
Paris
Paris
Vienna
Berlin
Frankfort ..

St. Petersburg
Cadiz
Lisbon
Milan
Genoa
Naples
New Y'ork ...

Jamaica
Havana
Uio de Janeiro
Bahia
Valparaiso
Peruambuco .

.

Singapore
HoDg Kong...
Ceylon
Bombay
Madras
CalcutU
Sydney

short.
3 mon'.hs.

short.
3 months.

90 days.
3 months.

RATE.

11.17>i@11.18
25.60 ©25.63

I

13. 9V@13. 9Ji
26.10 ©26.20
85.1)5 ©25.70
11.77>4@!1.82X
6.2-tX® 6.24
llWJi®....
32 ©•'««

27.65' §27.00

60 days.

.10 days.

4s. M.
*s. 6d.

1 percent, dls
Is. U'4<i-

}i per cent dia,

KXCHANGK ON LONDON.

LATEST
DATE.

Jan. 4.

Jan. 4.

Jan. B.

Dec. SO.

Dec. 7.

Dtc. 11.

Dec.' IS.

De'tj.' '28.

Dec." 15.

Jan. 3.

short.

3 moa.

60 days.

90 dayi

90 days.

6mo«.

6mos.

RATE.

11.85
25.40
I3.6M
25. «5

iieiso
6. -20

in>i
33

109X

24K

24K(^2S

41.' 6d.

u. nii-iM.

3i.&ii.'i-mct.

LFrom our own correspondent.!

London, Saturday, Jan. 6.

The new year has opened in a very satisfactory manner, and

every indication of further improvement is apparent. The rise

which it was anticipated would take place in Securities has been

fully established, the first day's markets having been character-

ized by great buoyancy. This buoyancy, ho wover, has not been

fully maintained, the advance having baen so considerable of late

that speculative operators for the riSe have seen the prudence of

closing their accounts, and thus securing their profits. The mar-

kets close, therefore, with less buoyancy than they opened, but

with money so abundant and with no fear of political complica-

tions, there is every probability of a resumption of tho upward

movement as so as the recent " bull" operations are finally set-

tled. The improvement which has taken place in British railway

shares is again considerable. The traffic receipts are favorable,

and as so important an improvement has lately taken place.
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the approachiui? Oivideads are looked forward to with more than

ordinary interest.

An attempt has recently been made to encourage an agitation

in favor ol tlie purchase of the Atlantic catles by the English and

American governments. Circulars have been addressed to the

various Chambers of Commerce urging the expediency of it, and

showing the advantages which would accrue to the commercial

world from sucli an acciuisition, aud dwelling, as a matter of

course, on the reduced rates at which messages could then be

transmitted. This week the secretaries of tlie English and French

companies have published a reply, remarking that the circular in

question was not issued with the consent and cognizance of the

respective Boards, and that the directors had had no communica-

tion whatever from the English or United State.? Governments

with respect to the purchase by those governments of the cables.

The demand for accommodation has been only very moderate.

The supply of capital seeking employment has increased, and

will unquestionably be further augmented by the payment of the

dividends. The question now arises, in what direction will our

Idle supplies of money find employment ? That the whole can be

employed here is impossible ; besides which capitalists will seek

for a higher rate of , interest, and must thus visit the foreign

market. It is not improbable that the present year will be re

markable for new foreign loans. The first day of the year wit.

nessed the introduction of a Hungarian loan of £o,000,000,

nominal, at the price of 81 ; and it is understood that a Russian

loan for £12,000,000 will be offered for subscription at the close

of this or at the beginning of next month. Many other conntrieg

are also likely to sieze the opportunity of the cheapness of our

money market.

With regard to the French indemnity payments, it i» scarcely

reasonable to believe that we shall be unafTected by them. The

French government appears to be prepared with the early pay

ments, the first of which is to be made on Monday week. As re.

gards the later payments, however, some temporary difficiiltiea

may arise, and as there is nothing to cause serious alarm as

regards the ability of France to repay a few millions sterling,

English aid may be asked and given. It is generally admitted

that if the French government cannot secure tliis aid when she

needs it, the lefusal will be attended with serious consequences to

France. There is every reason to believe that France will

eventually surmount her difliculties, but, at the same time, she

ihight have arrived at the destination she longs for by a shorter

route, if the government had been less extravagant over the army
Expenditure.

The fourth of tho month has passed of withojt having any
perceptible influence on the money market. The quotations are

as follows

:

Fcrccut.
4 montliii' bank liiUs )o%(ai:i

e months' bank bills 3?i(tbJ
4 and 6 months' trade bills, 3 @i}4

Percent.
|

Bank rate S I

Open-market rates

:

|

80 and 60 diys' bills iH&iH
I

3 months' bills 2fJ@-!?i |

The following are the rates of interest allowed by the joint

stock banks and discount houses for deposits :

, . . , , .
Percent.

Joint stock bank.s 2
Dlsconnt houses at call i
DUconnt houses with 7 days' notice

. 2V
Discount houses with 14 days' notice 8J(

The q notations for money at the leading Continental cities are
as follows

;

Bank Open Bank Open
rate, market, rate, market,

percent, perceut, percent percent.— 6 6 Madrid, Cadiz and Bar-
8 2^4 ci'loiia 6 6

iX Lisbon and Oporto 7 7
4M 4K St. Petersburg 7 7-8
4 3)i

I

Brussels 3^ i^
6 6 Turin, Florence and

I
Rome 6 5

Foreign bills of exchange have been in fair demand, and the
rates show very little variation. There is no demand for gold for
export; but for silver, there is a moderate inquiry. The fol.

lowing quotations for bullion are from the circular of Messrs.
Pixley, Abell, Langley & Blake

:

GOLD.

Paris
Amsterdam ".

Uainlmrs . .,,!,.!
B.rljn
Frankfort
Vienna and Trieste.

S*' ,?*''? iji-v, peroz. standard.
Bar (.Old, Ruflnable per oz. standard, last price

.

South .American Doubloons per oz
United Slates Oold Coin per oz. none here

Bar Silver, Fine peroz. standard, last price.
Bar Silver, containing 5 Rrains Gold, peroz, stad—lant price.
Fine Cake Silver peroz.
Mexican Dollars per oz—last price.
Five Franc Pieces last price.

!, d,

77 9
77 U
74

d.

&

the average quotation for English Wheat, the price of Middling

Upland Cotton, and of No. 40 Mule Yarn, fair second quality,

compared with tho four previous years :

181)?. 18(i9. 1870. 1871. 1872.

CircnlatioB, including £ £ £ S £
bank post bills 24,878,991 24,447,43! 24..341.577 24.94-2.!)r,S 26,104,839

Public deposits 3,650,849 6,4Mi,49.i 10,241.792 6,286,109 7,367.901

Other deposits 23,4:6,607 19.495,^05 18,287,743 20.283,268 25.0i4..563

Government securities, 14,369,046 13.9-i4,710 16 311,399 12,92.'>,669 11.996.440

Other securities 18,300,901 2l),(il6,496 ao.2o.3,S49 18,.)02.293 20,950,268

Reserve of notes aud
coin 12,826,215

Coin and Imllion 22,060,070

Bank rate 2 p. c.

Consols yiX
Price of wheat 67s. lOd.

Mid. Upland cotton .. 7)id.

No. 40 inulu yarn lid.

92X .f- d, Uiiii
«s. 8d. 62s. 3d.
llj^d. 7!5-ld,
Is. 3d. Is. ixd.

14,646.351
25,291,761

3p, c.

92J4d.
B5s, 4d.
10 3-I6d.
Is. 2>id.

There

9.494866 10.2.16,466 13.2;?4.9I9

18,519,361 19,095,721 22,-382.934
3 p. c. 3p. e. 2V p.
9i)i

--
50s. lid,

Ilrt.

Is. 2>fd.

In the Stock Exchange, a large business has been done,

have been a large number of purchases, and numerous sales have

also taken place with a view to secure profits. The tone of busi-

ness is generally satisfactory, and many classes of securities which

have for a long time been neglected have been attracting con-

siderable attention. The following were the highest and lowest

prices of consols and the principal American securities on each

day of the week :

Consols
U. S. 5-20'8, 1881

0. S. 5-20'8, 18S-2

U.S. 5 20'9, 1881
U. S. 5-20'B, 1885

U. S. 5-20' s, 1887

U. S. 5's,1^74
U.S. Funded, 1881.,,

U. 8. IO-10's, 1904 ...

.Atlantic & Gt. West,
consol'd mort. bd'e

Erie shares i$100)....

Illinois shares ($100),

Monday.jTuesd'y.lWedns'ylThursd.
I

Friday. I Satnr

|92>if-9as; 92>!;-

i969i-91 :9T

92X-92?, 92>i

92Ji

92?i

92>i-92si 92><-92».i ;92X-
96 -97 ,96 -97 |96 -

92>i-....92 -92)4,92 -

I

92Ji
97

92K

94;i-.... 84,V-
:91?,'-9)K 91>i-
90 -92 90 -

ma-vix 91,'i-

!92;,'-92X 92),--

40,'.i-40)^ 403i-
.X%-2i)K 29)^-
|lll-lll>6 111 -

9iX
94«

mi

42
30)^
Hi

mi-'.'.'.'. 94Ji-94»,-'94"-94''i
9l)i-94;i 91if-94)i 93)^-94!^
90 -92 90 -92 90 -92

915<;-91>i 91X-»13i 9!X-913i
|92X-,,..192 -'J2.),- 92>i-....

4W-41K 4ox'-4nf 4nx-...-
3i>.i-3Vi 30j;-31X 31 -SIX
111)^-113 112X 13)^ 112 112X

In the wheat trade only a moderate amount of activity has been

apparent. The supplies offering are large, but good and fine dry

wheat commands extreme rates. During the last month, the

rainfoll has been very heavy. With the exception of a few days iu

,he first ill November, the winter so far has been very mild. Some
frosty weather would now be desirable, as vegetation is too for-

ward for the time of year.

The following stateiuent shows the imports and exports of

cereal produce into and from the United Kingdom since harvest,

viz., since Aug. 36, compared with the three previous years :

IMl'OUTS.

cwt.Wheat
Barley
Oats
Peas
Beans l,.327,4-.8

IndiauCorn 7,4!2.401

Flour 1,3!2,011

1871.
:0,642,2,-)3

3,906,618
8.284.2:i8

.389,315

1870.

11,763,7.36

2,261,781
3,712,495
353,363
519,9.52

7,0n8.,571

1,670,653

18i:

16.991

2,642,

4,006,

420,

653,

7.5>6.

2,347,

19.

.535 10.

694 3,

773 2.

812
8.34

164

,726

1868.
,.3.36,449

786, OhO
,66.5.8^0

684,77

1

,164,0;.6
.365,24K

,303,849

EXPORTS.
Wlioat cwt. 1,660,631 1,119,976
B^iriey 8,765 13.906

Oats 37,356 844,926

Peas : 4,051 88,431

Beans l,4,-)7 4,298

Indian Corn 13,8.38 .30,278

Flour 27,914 403,492

95 161

5,426
21,379
5,K11

891
3,2S9

6,102

129,459
54 015
86.821
4,858
1 263
)70

16,138

There has been a better demand for cotton this week, and prices

have improved. The following relates to the trade of Man)

Chester :

"When this market re-opened on Tuesday, after the holidays, there were
few symptoms of business. Buyers made few inquiries, and there appeared
to be no exciting causes from without liki^ly to iiiliuence prices in an upward
direction. Since Tuesday, however, ilie CDtton market has assumed a very
active appearance, an:l. with the advance in the value of the t-taple, producers
here liave felt themselves constrained to raise their quotations. The effect

of this has been maierially to restrict, business to-day. On Wednesday and
yesterday a moderate business was done, although the demand has only been
partial, and has not affected all sections of the market. Still it enabled pro-

ducers to obtain prices which they had contended for, but could not get up to

Wednesday; but buyers have hesitated very much to follow up prices any
higher, and the tone of ibe market has not been any stronger to-day than it

was yesterday. Indeed the feeling seemed to be rather quieter."

0OM.\lKRt!IALAISD VIISCELLANKOUS NKWS

Impohts and Exports fob the Week.—The Imports this week
show an increase in dry goods and a decrease in general mer-
chandise. The total iiniiorts amount to |6.'.J49,201 tins week,
against $7,49.5.007 last week, and $4,913,151 the previous week.
The exports are $4,000,015 this week.agaiuft $2,809,953 last week,
and $;i,199,209 the previous week. The exports of cotton the
past week were 10,677 bales, against 5,G03 bales last week.
The following are the imports at New York for week ending
(for dry goods) Jan. 12, and for the week ending (for general mer-
chanilisel Jan. 13.

0,S@ B
1 (Si ..

d.

0«6
S
no price.

4 11 a 6 0}<
3 UH& ....

Annexed is a statement showing the present position of the Bank
•i Englftnd, the Bank r&to o{ discount, the price of Consols

ronEION I.MPORTS AT SEW YonK POR TBI! WBEK.

1869.
Dry goods tl,369,3.!6
General mercliandlse... 4,379,003

Total for t.ie week. , $5,';48,.3.38
Previously reported.... 3,B:,7,.513

1870.

Jl, 1)71, 194
8 786,3'i4

$4.3.57,618

4,562,895

1871.

*1.811,342
8,829,450

16,640,792
3,927,264

1872,

$1,617,996
4,631,i!05

$0,-. 49.201

7,495,607

Sine; Jan, 1,. 19,366,861 »8,910,«3 »9,5«8,049 $13,744,890
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la our rnpnrt nl tliu dry KOO<i» trade will be found tUelmportsof

dry poods lor one wuuk later.

The foUowiinf ia autBtement of the exports (excliwive of specie)

from the port of Now Vork to loreijfu ports, for the week ending
January 10 :

ExroiiTs rnoM nbw touk fob tk» wmiK.
1869. IflVO. 1871. 187?.

Forthowock $J.fl88,00« $»,4Si.778 $t,ti07,157 fl.DOti.Ol.-i

I'rovioiiKly reported.. .. 6,80«,9JO 5,693,172 8,9Hl,<i«il S,4(I»,1(B

SlDCO Jan. 1 $7,991,010 $8,150,051 $13,5«9,n»ta $'.I,J15,177

The following will show the exp<irt8 of specie from the port ol

Sew York for the week ending January 13. 1872 :

J»n. 8—Str.Occ^u IJueen, San
Jose—

Silrerbnrs $219,531
Gold bars 4,300

.\merican silver coin. $13,100 Amuricau gold 25,000
,Iim. 11—Sir. Slli-HJa, Lonilon— Jan. 13—8tr. >Ve«er, South-

CJold barH 73,700 ampton-
Jan. 12-Brlg Rainbow, St.

Thoni.18—
Silver barn 191,707
Mexican dollars 14,915

AmtTiean gold coin.
Jan. IS—Sir. t'itv of London,

SS,S99 For Bremen-
Foreign silver coin... 1,.'S00

Liverpool-
Total for the week $669,413

Provlouftly reported 3,414

Total since Jan. 1, 1873 $67i,8J7
Same time In

1871 i977,.'i70

1870 716,593
W89 745.648
1868 $.%537,400

The imports of specie at this port during the past week have
been as follows:

Same time in

1867 I,fi6«,.340

1866 1,194,5.30

1865 : 1,640,604

Jan. 11—Sir. City of Merida,
Vera Crnz—

Silver $11,400
Gold. 8,U1

Jan. 11—Str. Silesia, Havre-
Gold 81,254

Jan. 13—Str. Tybce, Samana
Total for the week

Bay-
Silver $70

Jan. 13 -Steamer Missouri,
Havana-

Silver 7,049
Gold 376

$43,070
Previously reported 2,638

Total since January 1, 1873 $45,708

Same tune In I Same time in
1871 $79.945|l868 54,8.39
1870 468,784

1
1887 91,773

1869 68,978
I

Susqaebanna Canal.—We learn from the Philadelphia Ledger
that the Philadelphia and Reading Railroad Company have leased
the Susquehanna canal for 999 years, on tiie basis of the payment
of an annual rent equal to the interest on the whole of the bonded
debt of the canal company. One-half the net earnings of the
canal is to be paid in addition, as rent, with a guarantee that on
and iifter the year 1890 this shall amount to at least 3 per cent,

annually on the capital stock of the company. The recent largo
purchases of coal lands by the Reading Railroad Company, their
ownership of tlie Reading and Columbia railroad, and the acqui-
sition of the Susquehanna canal, furnish abundant evidence of the
intentions of the managers of the Ph'ladelphia and Reading Rail-
road Company to make Havre de Grace a great coal depot !or

Southern shipment, and to supply Baltimore and Washington
with cheap anthracite coal.

—

RaUroad Jouraal.

Frelshta IVestward.—The following are the rates adopted
near the close of the year on rail freights from New York to prin-
cipal Western points. This is a considerable advance, but is about
the usual winter tariiT. The amount of the advance can be found
by a comparison, the old rates being given on the right

:

New Kates. Old Rates.
. Classes. , , Classes. ,

1. 2. .3. 4. Spl 1. 2. 3. 4. St)1

Cleveland $ 84 $ -72 $ -66 43c 3;Jc $ -66 $ (SO 46c .38c 30c
•79 -61 47c 3«c -7.3 (15 5]c "10c .33c
•88 -68 54c 40c -81 ^74 56c 44c 37c

1 01 -78 60c 46c -93 '83 65c 51c 42c
1 23 97 7.ic r,9c 1 14 1 03 84c 61c mil
1 40 1 10 85c 67c 1 29 1 16 flic 73c 64c
1 41 1 09 83c 64c 1 49 1 15 90c 70c 59c
•85 65 50c 39o 78 70 5lc 44c 3.5c

1 10 -85 65c 50c 1 00 OO 70o 65c 45c
1 10 -85 65c 5I)C 1 00 -.0 70e 55c 4.')C
•73^ -60 46c 35c 71 M 50c .39c 34c

SaUroad QauUe.

The Annual Charity Ball,-The sixteenth annual ball lor the
benefit of " Tlie Nursery au.l Child's Hospital " of this city will
take place at the Academy of Music, on Thursday evening, Feb.
1. This ball has otjta'ned an established reputation as u'nqucs-
tionably the most brilliant and fashionable, as it is also the most
select, of any of the annual balls which take place in New York.
The magnificent spectacle and the music are worth in themselves
much more than the price of a ticket, even to those who do not
care to engage in the dancing. Tickets may be obtained from any
of the manager.-*, whoso names will be published in the daily
papers for some time previous to February 1.

The Pacific mCntnal Insnrance Company. The annual
statement of this company has just been issued, and will be found
on another page of this paper. The receipts for premiums on
marine risks for the year were $(50-3.412 95, and outstanding pre-
miums January 1.1871, |85,010 92. Premiums marked off' for the
year, $.').")2,09.> 10; losses and expenses paid during the same
period, $464,()C8 57; returns of premiums, $38,.504 37. Total as-
sets of the Company January 1, 1872, |1,083,547 19. Interest at
th3 rate of bIx per cent on outstanding certificates of profits and
outstanding ccrtific ites of the issue of 1866, will be paid on
and after February 6.

A dividend, in goript, of fifteen per cent on the net amount of
wrned premlumi for the past yew, l8 declared, for whloh certifi.
wte* win 1)9 Jmed ApxU »,

Sandusky '90

Columbus 1 00
Cincinnati 1 15
Louisville 1 39
St. LjuIs 1 58
Cairo 1 60
Toledo 96
Chioago. 1 25
Milwaukee. 1 45
Detroit •SB

This very favorable statomo' t reflects cre<lit upon the manage-
ment of the company. The oUicrs are John K. Myert, Esq.,
President; Wm. Leconoy, Ewj,., Vice-President, and ThoniM
Hale, Esq., Secretary.

—Ah the present high price of government securltiee hai ee^wd
to make them desirable, except to those who are atiafled with
low rates of Interest, the (luealion naturally arises. In what nliall

money be invested 't The general tendency of capital is towards
railroad Ijonds, as they have stood the tost of experience better
than almost any other class of investments except mortgagi^s on
real estate, which usually pay a less rate. The Chicago, Danvllls
and VincenniM Railroad Company have 1)uilt a line leading into
Chicago, and iiave furnished it with a large equipment, especially
for its coal trade. They report a large business. The com))any
have built the road mainly with their own mom-y, and now it is

done, they offer the remainder of their bonds. Wo commend them
to the attention of our readers who have money to invest. Full
particulars may be obtained of W. B. Shattuck k Co., 38 Nassau
street.

—The " Safeguard Fire Insurance Company" is the name of a
corporation recently organized with a cash capital of $200,000,
and embracing in its list of directors the names of some of the
most prominent financial men in New York. Mr. Thomas (',

Doremus, the president, is well known ns a dry goods merchant
of long experience in business in this city, and has an unblem-
ished reputation f^r integrity in all his dealings. The company
solicits particularly the business of the old customers of the Astor
Fire Insurance Company, as may be seen by their Advertisement
on another page.

—The card of Messrs. Utley & Bowen, Bankers, No. 4 Wall
street, will be found in another part of this paper. These geotle-

men are both thoroughly experienced in all matters pertaining to

a general banking and stock business, having been actively en-

gaged in it tor many years. They make a specialty of investment
securities.

—To those of our readers who have been in the habit of pur-

chasing silverware of the Gorham Manufacturing Company, we
need only mention the card of Mr. Joseph Bachraan in this paper.
The reputation of the goods of this company makes any commen-
datory notice quite unnecessary. Mr. Bachman has on exhibitioa

a very large assortment of sterling ware, in the most chaste and
elegant designs,

—Attention is directed to the card of Messrs. Wm. T. Meredith
& Co., bankers and dealers in railroad and municipal securities,

54 Exchange place. Mr. Meredith was for many years a member
of the well-known house of Wm. Alexander Smith & Co., which
was dissolved on the 1st instant. This new firm also give atten-

tion to the negotiation of loans and commercial paper.

—We call attention of investors to the Ist mortgage land grant
bonds of the Omaha and Northwestern Railroad Company, offered

by Messrs. Kountze Bros., Bankers, 12 Wall street, in this num-
ber of The Chronicle. The counties along the line of this road
have contibuted liberally to aid in its construction, the debt is

comparatively small, and it is estimated that the land will realize

a sum sufficient to retire the whole of the first mortgage bonds.
The interest is 7 3-10 per cent, gold, payable in New York.

BANKING km FININUIIL.

CONSOLIDATED U. S. TaT^^^^^ 4s,

OK
CHESAPE.\KK AND OHIO SIXKS.

Holders of Five-Twen"ies and other maturing or high-priced

securities can exchange them or reinvest their capital with great

safety and advantages of profit and income by substituting in their

place the CHESAPEAKE AND OHIO GOLD BONDS. Only

one eighth part of this loan remains unsold, which is being

rapidly taken, with every prospect that the future demand will

increase their market price far above the limit fixed by the Com-

pany f"r the remainder. Among the Directors of the Company

are Messrs. C. P. Huntington, William H. Aspinwall, A. A. Low,

David Stewart, Jonas G. Clark, and others, of New York city,

whose personal attention to its affairs insures honorable and

successful management.

We offer them with the same confidence with which we have

recommended to our friends and customers the bonds of the Gov-

ernment, and the Central Pacific Railroad Company having no

doubt that they will command a like confidence and price with the

latter in home and foreign markets.

Price 94 and interest. Principal payable in 1899, interest May
and November.

They are issued as registered or coupon bonds, in denomlna

tions of

tlOO, costing \vith accrued interest to-day, $95 18.

500, costing with accrued interest to-day $475 94.

$1,000, costing with accrued interest to-day, $961 84.

We buy and sell, as usual. Government and CentbaI. PaciFIO

Bonds, and receive them in exchange for Chesapeake and Ohio

Bonds. Accounts of Banks and others received, on which we

allow interest at the rate of four per cent. Orders for Investment

Stocks and Bonds e^cecated at the Stock Exchange.

HABVET Fisk.

"

riSK & HATCH.

A.H.BA«^, BMk«rr(*«MO^«H»it|V|«0i
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ST JOSEPH AND DENVER CITY RAILROAD COMPANY'S

FIBST MOBTOAGE SINKING FUND I-ANll GRANT
BONDS,

BEARINO EIGHT PBB CBNT. (8 p. C.) INTEBE8T PATABMl IN GOLD,

FREE OF TAX,

And in Denominations of f1,000, |500 and $100,

can be obtained from the undersigned, or through the principal

banks and bankers throughout the Uuited States.

The attractive features of these Securities are recognized in the

fact, that, although they have been but a short time on the market,

they are nearly all absorbed, and but a small amount are now for

sale.

They combine a perfect security with a liberal rate of interest.

This interest account is made light for, and easily borne by, the

Company through the operation of the Sinking Fund created

from sales of the Company's land, which in many cases draw in-

terest at the rate of ten (10) per cent, per annum. The security

behind them is ample in every particular, as they constitute a first

and only mortgage on a trunk line of railroad which will soon

connect the city of St. Joseph, Mo., (an important railway centre),

with the Union Pacific Railroad at Fort Kearney, materially

shortening the distance between the Atlantic and Pacific coasts.

In addition to this, the bonds have a further security in the fact

that there is included in the Mortgage the Company's magnificent

Lands, amounting to 1,500,000 acres, known to be among the best

in the United States. The Mortgage indenture prohibits the sale

of these lands at less than Four (4) Dollars per acre, and payable

to the Trustees under the Mortgage, for the clear and express

purpose of retiring these Bonds. The amount thus realized ex-

ceeds the entire amount of Bonds which can be issued, and leaves

the road, property and franchises free.

The Bonds have thirty years to run, with interest at Eight Per

Cent., free of tax, payable February and August in each year.

Both principal and interest are payable in gold.

The principal in New York. The interest in either New York,

London or Frankfort-on-the-Main, at the option of the holder,

without notice, and in the gold currency of the country in which

they are presented. They are coupons or registered.

Trustees—Farmers' Loan and Trust Company.

The present price of these bonds is 97^ and accrued interest in

eurrency, from August 15, 1871. But they are receivable at par

and accrued interest in payment for lands sold by the Company.

The tight is reserved to advance the present selling price without

notice.

Maps, circulars, documents and full information furnished on

application.

Though acting as agentsfor the sale of this loan, our firm buy
and sell in their regular business the bonds of the St. Joseph and
Denver City Railroad Company, those of the Eastern Division eight

per cent. (Ss), recently placed by us at 97J, being now quoted at

from lOli to 102^ and accrued interest.

TANNER & CO.,

Bankers, No. 11 Wall street.

Banking House op Henbt Clews & Co.,)
32 Wall street, N. Y. f

Letters of Credit for travelers ; also, commercial credits issued,

available throughout the world.

Bills of Exchange on the Imperial Bank of London, National
Bank of Scotland, Provincial Bank of Ireland and all their

branches.

Drafts and Telegraphic Transfers on Europe, San Francisco the
West Indies, and all parts of the United States.

Depopit accounts received in either Currency or Coin, subject to
check at sight, which pass through the Clearing-House as if drawn
upon any city bank

; 4 per cent interest allowed on all daily
balances; Certificates of Deposit issued; Notes, Diafts and Cou
pons collected; advances made on approved collaterals and
against merchandise consigned to our care.

Orders executed for Investment Securities and Railroad Iron.

CLEWS, HABICHT & Co.,

11 Old Broad Stkkkt, London.

A small amount of the Chicago, Danville and Vincennes
Railsoad First Mortgage 7 per cent Gold Bonds for sale at

93 and accrued interest, in currency. The mortgage is for only
$18,500 a mile, and the line is finished «nd doinga large business
Investors who desire a thoroughly safe ijond on a completed road
can obtain full particulars on application to

W. B. SHATTUCK & CO., Bankers,

23 Nassau street, New York.

NASHVILLE AND DECATUR RAILROAD COMPANY
Fiust Mortgage

Seven Per Cent SInbIng Fund Bond»,

Redeemable July 1, 1900.

Principal and interest guaranteed by the Louisville and
Nashville Railroad Company, for sale at ninety and accrued

interest from January 1, by

THE GALLATIN NATIONAL BANK,
36 Wall street.

^^lllc i8ttufeci0' (^auttt.

OIVIDENDS.
The following DlTldonds have been declared during the past two weeks

:

COMTANT. Per [When
Cent. jP'ablk.

Boors Closed.

Railroad*.
Schuylkill Vallej' Nav. & RR Co 6

6
5

3>i

4

5
B

5

10
10
5
5

10
5
5

I
5
5
8
2
S
7
6
6
5
S
5
AH
5

5

Feb 1.

Jan. 9.

on dnn.

Jan. 1.').

on dem.

FeK 1.

on dem
Jan. 10.

on dcni.

Jan. 16.

Jan. lo.

on dem.
Jan. 15.

Feb. 1.

Jan. 10.

Jan. 8 to Jan.

Jan. 9 lo Jan.

Mount Carbon & Port Carbon
Mill Creek & Minchili Nav. & RR. Co
Clev., Col., Cin. & Ind

Uankn,
Bank of Kentucky

Insurance.
ReM^f Fire . .... ...
GiobeFirc

'* '* extra
Long Island
Knickerbocker Fire

" ** extra
PacirtcFire
Merchants'

Artie Fire

Humboldt Fire

Lenox Fire ..

Hope Fire
Columbia Fire

Phenix Ine. (Brooklyn).
American Fire
Stuyvesant
Wiilinmeburg City Fire

1.-1

miBcellaneiins.
tl. S TruBtCo

Fridai Evknino. Jan. 19, 18'i2

Tlie ITtoney Market.—The tendency of the money :r:arket

towards easier rates has continued this week, and the bulk of

transactions on call loans have been done at 6@7 per cent, with

some quotations latterly at 5 per cent. Exceptional rates have

been made at times, and on Monday there was considerable ac-

tivity in the demand for money late in the day, with 7 per cent

gold and a commission paid in a few cases, while, on the other

hand, loans have frequently been offered at 4 per cent after bank

hours, when arrangements for the day had generally been com-

pleted. The anticipations of a rapid increase in the supply of

funds on our market during January have thus been fully real-

ized, and without some disturbing influences, not now foreseen

there will probably be a still further increase of funds, and lower

rates for money.

The currency movement is now towards this centre, and com-

plaints are again heard of the accumulation of national bank

notes here, which has led to the usual discussions in regard to

the best methods of providing for their redemption, in order to

prevent tlie periodical recurrence of the dilliculty here referred to

Some such provision is the more necessary from the scarcity of

currency in other sections of the country, particularly at the

South, as the want is so great in New Orleans and Mobile at the-

present time that due bills for small amounts have been issued

for local circulation in those cities.

Banks have offered in some instances to lend national currency

for five days, tree of interest, provided the loans were repaid in

legal tenders. The Assistant Treasurer paid for the O-iOs pur-

chased on Thursday, one-half in legal tenders and one-halt in

national currency.
The last bank statement showed the result of the curp ncy

movement as above noticed in the increase of $8,99o,S00 in de-

posits and $3,640,500 in legal tenders; the total liabilities stood

at 1243,363,300; the legal tender ret^erves, |71,681,000, being

$10,866,075 in excess of 35 per cent of the liabilities, and |637,075-

000 higher than the previous week.
The following statement sl.ows the changes from previous

week, and a comparison with 1871 and 1870:
U70.
.T.ln. 15.

tB'J,101..(W
37.510,4117

SS.ll<«i.82;l

5J.2l8.-l75

The market for commercial paper has become more settled, and
quotations are lower, the best class of short date endorsed notes-

. 1^72.

—

. 1S7I,

Jan. 6. Jan, IS, Jan, 14,

Loans anddlB.»272,704.4(iO »2;5,2.'i3,200 Inc. *2,513,f00 t21i9.211,022
Specie 28,-a,i.ii(lO

Circulation ... 28.49^,200
27,!)3;,9(W Dee 3.f7.70O 28,990,401

23,139,300 Dee. 52.900 S2,049Ji(l4

Net denoBlts . .
2ii:>.s2t,2(iO

Legal Tenders. 40,0.*,.'i00

214.824,000 Inc. 8,995,800 213,103,774

4.1,695 ,000 Inc.. 3,640,500 5l),5rj,911
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ni'llins nt 7(<?8 por rent, and glngln names at 8@0. With this

cliHiij;" in ralos l)iisino88 has Improved.

UuotHtuinR are an follows:^ per ccni

comm.rcui, nr.i..i«. .n.ior..d
:::;;;;::;;:;:::::;::«mom?,'-. 7 »yh

.. .4 •• .;.;. 6 nionthii. 1H» 8
•. " ilnirla nftmoa BO Ukvb. 8 e> 9

''"'\.
....4to«nonlIil«. 9 «»

B«olKr«. Bret oltM torelim iJi i-.*'„'iK!' ? Siii
•* •• domestic • 8 to 4 moalUa. 7 w 'H

An absurd rumor was circulated early in tlio week that Messrs.

R. L. & A. Stuari. the well known suuar refiner.^, had failed. This

report was founded on the circumstancn that they have stopped

work for a short time, to make repairs, and other good reasons.

It is one of the strongest houses in the city, and seldom has any

paper afloat.

United State* Bond*.—Onvernnient sei-urities have been firm

this week, and have recovered a pari of the decline which look

place upon the first announcement of tlio possible placing of

$000,000,000 more of the new 5 and 4^ per cents. The public has

been treated to a card, this week, from Mr. Jay Cooke, in rejjard

to the actual terms of the proposal made lo Mr. Boutwell, in

which he slates that " about the Sid of December, J. Cooke, Mc-
CuUoch & Co., of London, after a conference with the Messrs.

Roihschilds, agreed upon a joint proposition as follows : To take

$50,000,000 of ihe new 5 percent, loan on or before the first of

February next, with the option of $50,000,000 more during this

year ; and should Congi-ess accede lo the Secretary's recommend-
ation and make the interest payable in London, then to take an

additional $300,000,000 of the lives and $300,000,000 of the four-

anda-halfs, on or before the close of 187;J. The negotiation is,

with the exception of one araandment—to make the interfst pay-

able in London—to be on the precise terms, as to time and mode
of payment, commissions, &c.,a8 was granted in the $130,000,000

negotiation. The Secretary also was required to notify, from
lime to linif, payments of future sums of six per cent, bonds pre-

cisely as before." It has been stated in tne newspapers and may
be generally believed that the chief point or only obstacle in the

way of the whole negotiation is the question whether our Govern-
ment will condescend to pay their interest in London. But we
appreliend that lliereniay be other difficulties, and if the proposed

negotiation is to be (as staled by Mr. Cooke) upon the same
terms precisely as before, it would be strange if Secretary Bout-

well should go on, after all the just criticism which has been
made, and ripeat the former operation, dup'icating interest, and
allowing to a ]>rivate linking firm enormous profits out of the

Uovcrnnient, which are generally considered to be entirely un-

neces-sary. It seems now, of comparatively little importance
whether the present negotiation is can-ied through or not so far

as the ultimate funding of five-twenties is concerned; for the fact

that they will sooner or later be funded into bonds carrying a

lower rate of interest is pretty gentrally believed. At the pur-

chase on Thursday the Assistant Treasurer accepted, $^99,750 out

of a total oft'cring of $1,439,450.

The following were the highest and lowest prices of leading

government securities at the Board on each day of the past week.

Saturday. Mondnv, TneBday, Wortnepd'y ThnrBday, Frlrtav.
Jan. 13. Jan. 15. Jan. l>i. Jan. 17. Ja-i. 18. Jan. 19.

5«, igai. coi: iiw . ioa;< Wi% .... 103K ;io iiu .... no .... no
Ih. 1S81. rog iUS .... \U\ ....'Um.i^H 1145<l:4«< 114S< .... lUX ....

• •«, lain coup.... 'IISK 115H l;5>> 113H 115 .... 115!< r..'.)4 115X .... 115XU5JS
5 «l'»,lt«i2 0.)np :ill« .... IWKllO ;iO .... I10>«110i« •IIOX .... ll'IJi ....

3.J0»,H61 •• 110, UOK IIOH .... UOX llOJ,' "110 llOJi 1 OV .... UOX ....

5..M'», ine.'i •• 110X111 •ai lUK lux ....'111 iiiM 111 .... iiix ....

S-IO'«, 1863 0" • 110), Ill'X i:0>» .... 110J« .... 1I0!< IIOH IIOH
s-'0».i8'i7 • 'iix:i2 ::i!< .... iMvmx iii\ 112 112 lux iia iiax
saci'a.iafiR " •ui 112K fi^ ....•n'-iiUii^ 112 iii% MHi .... "iuk ....

10-l.l«.rcg •lU'Hlloa 109 .... IMH .... !0M< ll»>4 \m>i .... 10»« IWX
ll-lir's. " 1»9« .... 1095C .. mtt liO 1:0^ .. . "IIO 110S< i;of< ....

Unrrency6'a 115X .... Ii5)< 115V :i5J« .... IISJS .... 115^ lloX 'USX USX

* Thta la the prfce bid and aaked. no tnte was made at the Board.

Slac and Railroad Bond*.—Southern State bonds have
fluctuated according to the advices received from tlie respective

States. Affairs in Virginia have not materially changed. Th
jwlitical disturbances in Louisiana, though not bearing immedi
Blely upon her financial afl'airs, cannot have other than a dam
aging influence upon the State's credit and prospects. In South
Carolina bonds there has been some movement, based u| on a pro-

posed reduction of 50 per cent, in the bond.s outstanding, but there

is no plan for this or any other i>roceeding sufficiently definite to

aflecl values. Missouri is paying her maturing bonds in gold
Railroad bonds have advanced rapidly since the first of the year,
and there has seldom been a lime when prices have made so

marked an improvement within a short time. Leading bonds of

old companies are selling 3 to 10 per cent, higher than last year
at this time. A good demand for new loans is reported.

The following are the highest and lowest prices of the most
active State Bonds at the Board on each day of the week :

SAturday. Mondiiv. Tneedav. W*'<lneBd'y, Thureday, Frldav.
Jan. 13. Jan. IS Jan. 16. Jan. IV. Jan. 11. Jan. 19

•» Tenn..old... '61 MH fi'^ 63)t fioK f5'< .... m .... '(S\4 61
•sTenn.new... 'BIK Ms M'^ «:>« K^ .... 65H 65* BS'^ !»,>; W% (eii
6« N.tar..old.. .SI .... '33 91 ".S3 SIJi "33 33s 3.1 .... "33 33X
(HU.Car., new. '16X 17 17 . . "lex 'Is "18 17H •»> Vy. 17 ....

«• Vlrg., old.... • 4 5« W .. ".... 60 ".... 5J ".... 59 "....58
•aSC.n.J&J 2>X 25H 24V 23 23X .... 25^ 27 29 30)i S9i, aOH
«s Mlw.iurl.... 97X !l:x MX 97 9» y-X MX 96X 97 ViS 97 ....

Cent.Pac.Oold 102X101 10i.X IftiX 1U2X 103X i»i\ tOaX !0 X 102^
Uo.Pac. iFt.... 93 93X 9.1 93X 93X 93X 94 »IX 91 94X 93y 94X
U. P. L'dOt.... RS S3X '8X 81 8»X 81 88X SIX H'4 81 ....

U. P. Income.. 88 83 8S fSX S8X 88H 88X 88,X 8iX .... 58X 88X

" TM* Is the price hid and aatted. no tnU waa mad*^ at the Board

Railroad and MI»CPlIancaii« Stock*.—The stock market
has been strong and buoyant throughout the week mtil to-

day, when there was a downward reaction in prices of 1@2 per
cent., followed by a recovery at the close. There has been a gen-
eral movement in stocks, and, with the exception of a partial

"corner" on 2<orlhwe8t preferred, early in the week, the advance

has been pretty ateady on the whole Hit. Erie, we notice, It lower
than last week, and New .leraey Central also a fraction lower.
The cause of the weakness today was found principally In the
large sales made to realize the rer^int advance. 'I'be market cloaca,

however, in a pretty healthy condition, with the appearance of
much strength, as buying has been participated in liy oatslde
purchasers to more than the asual extent. A statement of the
earnings of all the principal linea of railroads which furnish re-

ports of their traffic will be found on another page.

The following were the highest and lowest prices of thoactUe
ist of railroad and miscellaneous stocks on each day of the last week :

Bfttardav, Monday, Tae«dav. Wedneld'y Thnraday. Krtday.
Jan. 13. Jan. 15. Jan.lt. Jaa. 17. Jan. 1". Jan. 19.

K.Y.CentAH.R 96X 31X 97i, 95X VIX 9S!< 98 !i.=X 98 98X 97X n%
do (crlp 93 SSX 98M 93;^ 93X 94X 91 94 X 94X 94X 94 9442

Harlem '
117X118 1:7X118 117s lit r.8 IISX "USX 119 "lUX 118X

KrlB SSX 85X 34X »X 84X »5X SIX S3X SIX 84K a\ S4X
Ke^dlnif 114X114),- 1I4X1I4S 1'4X1'4X 1I4X mj^ U-IK 1I4»{ tUK 114X
l^akesfiore.... 9IX 92X 91X 92 91X '•ZX 92X 92X 91X 92X 9IX 92X

do acrlp 88X 88V 88 88X »'X 89 88V 99X "68X 89H 88X ...
Waliaah 71X 74V "S "^S 74X •.5V 75X 1«X KX TX 73V 74X
PltUliurK 91X *iH 91k 92 91V 91X 91X 92 91X 9IX 92X 97V
Sorthweat Wt HX '"X '•''X 73X 74V 74X J5X 78X 74X nx 74X

do pref 92X 92V 93V 91V WX 98V 93X 91V ViU 93 93X 98X
ttock Island... 109X '.U'X llOX UlX lllX :'2 UIX ll^X ""X mX lUWlKX
FortWayno... M .... M 9«X '. 96S »''H . M • *«X MX
»t.PaHl.. 54X » 55 16 56 53 5IH 5PH 6«X 59X 57V 59

d) prcf.... 79X fox 80X SIX SIX 8i HV 82X 8^X B'^X SSX S2X
Ohio, MlsslBSto 47K <8X 47X '8 4;x 48V 4SX I9X 4SX 49 48X 49V
0«ntral ofN.J. lU 113 113 113X 112X113 112V 113 112X 112X 112 I12H
Chic ft.vlton. •II9SK0 120 122 121V 122 1« .... !.'l ...."IWVinX
do do prel "laX .... *122X 1'.'3 "l^l 1^5 "122X124 "12* 1»)X '1-2X 12s

Panama .... '.SX ... '^^ "X "75 BO fO .... "... 79X "78 to

Clqv.,0,;:.*j .B«?( 89 b9_ ^/.: "88 69X (».• £9 _:
89J<

gtv
Col.(';hlc.* l.C 2JX MX 22V 23X 23 23X 23V ^
Oal..LaCk.,*W lOlV 106X 105X106 11« ;:;•, "J'XIW.

SSX 23X 2SX 2S>t
1I)5X 105X I04X lOSX

Hann., St. Jos. 55 5.-.X 6Sh •. 5> S.X 55X 59X 57X 59 57 57X
do' pref 67 6;x 61 B7X .,«7X .... .,6!X .W 'flX71 ,I0V71X

Illinois CentrM " "...133 "IW ...."129 182 130 ... 132 ....

Mich. (Antral. 117 .... 117 .... 11«X
Uorrls & KsRex 92V 93 93 .... 93

B.. Hart * Erie SX 3V *'A 4X 'JX

117 117X 117X118 118
!3 .... "92X 93 92X ..

"4X 4X SX
Union PaclllC. SiH S2V SIX 32X S2X 8.1X 33X SIX MX 36X »'% SHi
Vest. (tn. -Icl. -.IX 7iX 72 13X 73X73V 'iSX73X 72X7SX J8X:4X
MarlnoBaprel.. "IX IX "IX •• * !iX !"< 2 MX 2
OulcUlver.... 25X 26X 26V .... 26V 'iSX 26V .-. 2''« .... 27 27X
?acllicMali.... 5.5X 56X 55X 56X 5.5X 57X 57X 58X 57X 58X 58X 69X
Adams Kxpr-sa 91V .... 91V 92 91V ;2V 98 .... 92 9X 92

am.Mercli.On 60X .... 60X H 61 61X 61X «'.V "SIX 62 «'S 61

United Statea. «3X «» W 63V S'iX 62X 62X 6S>i '63'A Six «2X «3

Wells.Kargo.. 59x .... "53X 60 "aSX 60 "56X .... "58 59 59 ....

• This Is Ihe price bid and asked, no «a/£ waamadeatthv Board

Tlie Cold Market.—Gold has been very steady throughout

the week at 108}@109i, and there has apparently been little or no

speculative influence at work to disturb the natural course of the

premium. 'The prospect that the new proposal of Messrs. Jay
Cooke & Co. cannot bo acceded to by the United States Govern-

ment has had a strengthening influence upon the price. It is

eaid that there is still some " short" interest in the market, but

this can hardly be large, compared with what it was during the

autumn month. The disbursements on account of 5-20s redeemed
amount now to $33,557,000, and on account of January interest to

$12,839,000. Rates for carrying have been easy, and to-day were

4i. 5, '>i, 4, 3 and 3 per cent, to flat. Customs receipts amount to

$3,707,000. The narket closed strong,

•rhe following table will show the course of the gold premium:

-ou
Lo

otations.-

Satnrday.Jan 13 lOBx
Mon-lay. " 15 10»X
Tuesday, •' 16 108X
Wed'day. " 17 :08X
Thursday, " 18 109

Friday, " W .109

Current week insx
Previous week 109X
Jan.l, 1872. to date 109X

Open- Low- lilRlt-

Ing. est. est.
lOSX I09K
IPSV ll^X
108V 109

10<V 109X
loex 109

103X 109X

108V
lOfX
loex

109X
109X
109X

Clos-
ing.
lOSX
109

ll»X
109
1119

109

109
WHX
109

Total
Clearings

.

t3.i.300,000

27.856.000
26,849.(100

23.593 (100

24.1.15.00O

17,642.000

155.3T2.rX»
202,452.000

, Balances. «

Gold. Currency.
$2,069.,351 |;2,4»5,110

1,797,834
l.fin.647

!.819.S64
1.9(10.107

1.166,163

1.1H6.I68

2,i;«,898

1.961461
1,830.463

2.088.728
2,W2,218
U72,833

1.272,633

2,970,171

The following are the quotations in gold for foreign and Amert-
can coin

:

American gold (old coir ago)
4 (1 c. prc^mlnm.

. $4 86 @ »1 92
3 80 (3 3 h5

7 80 (a 7 95
a 00 a 8 10

, 6 50 @ 6 60
3 90 m 4 0(1

15 '.n @ 16 .15

15 55 9 15 70
— 97 a — 98

Sovereigns
Napoleons
t*erm.in X thalers
Prupslan X thalers .. .,

German Kronen
X guildcis
Spiinisli doubloons
Patriot doubloons
Amerjcan silver (newl.,

Americat( silver (old coinage)
1®2 p. c. premlnm.

Dimes and halt dimes.. — 96Xd — 98
Five Iranca —95 ^ — 9<1

Francs — 19 a — !9X
!• nglish sliver 4 75 9 4 84
Prussian thalera —70 — 72
Specie thalers 1 04 9 1 04
Mexican dollars I 03Xl» 1 MX
Spanish dollars 2«3 p. c. premium
South American dollars par

Foreign Exchange.—Exchange has been dull and firm

throughout the week at 10!)!|«(109i for 60 days and 109|@110
for short sight. 'Ihere has been no very large demand for bills,

as the foreign bankers are reported to be free purchasers of rail-

road and other securities for transmission abroad. On the other

hand, there are few commercial bills on the market, and as ap-

pears from the quotations below, prices remain quite firm:

(Ortays. Sday*.
London prime bankers l09Xia.... 109X®....
Good bankers 109X9... 109V9....

commercial . lli8X«106V -ii-O-i.
Paris (bankers 5.27X86. 2SV 5.22X(S5.2Sy
Antwerp 5.21X(85.22X 5.I1X'"S.1SV
Swiss .' 5.20 <S5.21X 5.16XS5.17X
Amsicrdam « »41X 41xe'41X
Hamburg 8«X<5S6V MX9MX
Franklorl 41X'i4IX 41xe4IV
Bremen 79X(S79X 79X860
Prnsslan thalers T,;X(*'2X 12X4>3

The transactions for the week at the Custom House and Sub-

Treasury have been as follows :

Saturday, Jan. 13 ...

Monday, '* 15....

Tuesday, " 18

—

Wcdnes'y, •• 17

—

Thnrsdaj, " 18

Friday, " 19....

Total

Custom ^
Rouse ^

Pecelpts. Gold.
»io(;.(i«i »6(.7.3;o 45
535,000 1,0».\'>1 13

969.000 I,i31,5ii3 58
.158,000 8ri;.(as: iw
5a).(W) 619,(102 (8
56.5.000 l.;9i.,0ll OJ"

-Sub-Treaanry^
Receipts. , , PaymenU. .

Currency. Gold. Currency.
»798.446 . $:.808 5e6 89 »2!3 42.i«9

1112,937 15 8S!.8ra 46 SW.425 SO

142.793 68 314,916 28 *».*»! »
152J>1 81 557.754 2» W».4 3 51

47i.017 H S8i.759 60 9W.J3J 9?

245 31 72 392,005 39 I.17»,3«2 S7

.J3,70i,00O

Bilaaoe, Jan. 12 $64,310,199 67 »7.e.«.:9: 10

BaUuce, Jnn. 19 ««e,(UI,IMI 8S I7,U9,»4 It
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New York City Banks.—The following statement bIiows the

condition of the Associated Banks of New York City for the week

ending at the commencement of business on Jan. 13, 1873 :

BAWKt.
Hew rork
Manhattan Co..
Merchants'
Mechanics
Union
America
Ptaosnlz
City
Tradesmen's....
Fnlton

.

,. ATKBAeX AMOITNT OF
LoanB and Clrculft- _ Net

Capital DlBcountB. Specie. flot
LepHl

nepopits.TenderB

2,050,000 6,352,1(10

3,000,000 7,JI5.41>0

2,000,000 5.407,5(0

1,500,000 4,W4,100
3,000,000 ;,4(X),4l)0

1,800,000 4,ll8.!i(l(l

1,000.000 5,163 200
l.'JOO.OOO 3.1 9 a*
6M,000 1.919,3011

chemioaV.;;'.;;;;;!;!;;;.., 300,000 6,i8i.3n)

Merchants'BxchanKe.... 1,235,000 3.063.800

Gallatin, National 1.500,000 3.501.5

Butchers' & Drovers'.... 800,000 2,269,500

Mechanics and Traders'. 600,000 1,905 200

Sreenwlch 200,000 94l,«!0

Iioather Manul 000,000 8,261,8(K)

Beventn Ward 500,000 1,188.500

BUteol New YorR 2,000,000 4,713,000

American Exchange 5,000,000 9,9:1,(100

Commerce 10,000.000 2.3..')i'2,5(«

Broadway 1,000,000 9.7I8,1(«I

Mercantile l.uiio.i.ioo 3,^j;,2iio

Paciac 422,700 !.9(1'2,000

BepnbUC 2,000,000 5,562j-00

Chatham 450,000 ;.9:8,'-uo

People's 412.500 UaSJ.loo

MorthAmerlca 1,000,000 8.297,300

Hanover 1.000,000 2,351AiO
Irvlnft 500.000 2 142,000

Metropolitan .,

.

Citizens
Nasaan 1,000,000
MarKet 1,000,000
Bt.Nlcholas 1.000.000
Shoe and Leather 1 .oxi.ono

Corn Jixchange... 1.000 000
Continental '2,000.000

Commonwealth 7.50.000

Oriental 300,000
Marine 100.000
?Atlantic 300.00(1

mporters and Traders'.. 1,500.000
Park
Mechanics* Banking Asa
Grocers*
North River
Saatlilver
Manufacturers & Mer. . .

.

Fourth National
Oentfal National
Second Kaiional ,

Ninth National

•3,000,000 »ll,0S4,(«) (2,393.300 {910,100 tl0.i68,eOO f 1,104,2(0
596.400

LOSLIOI
479.800
746,700

•2,i51,-iC0

616,:00
1,033,1 W)

70,900
2!.'i,3(i0

461,100
2'20,7(W
35^,600
49 700
74,5',io

£5S',0()6

96,'2iXl

586,500
"U2,(HI0

:io

370,900
5(5.700
461,600

1,300
502,'.l(lO

747,766

450.300
4l;2,8('0

;5S,400
195,700
2,900

264,600
164,400
563,S00
9'28.6(ie

1.3:12.800 3,555,000
4J8.000 900.000

FlrstNatlonal 500.000
Third National

.

New York N. Bichange
Tenth Natlon-il
Bowery National
New York County
German American
Dry Uoods

Total.,,

4,000,000 110-28,(100

400.000 1.319,100
-

- 1.937.300

2,906,71X1
2.815.900

3,805,100
2.711,«(0
3,637 .(^jo

1,7' 1,; 00
1,129,300
l,86ll..l(io

8-3.(Vl0

lO.'Sa 8i u
18,'n3,S|io

1.193,700

i.ies.iix)

9 9,8(10

1.1«1,400

19 465,10-)

9,571,(100

l,437,('on
6,46J,000

3,631,700

5,471,800
1,193,1110

2.28-,,100

980,000

1 (152,iKI0

3,637,000

1,773,(100

2I6,7iO
22,200

1,472,0|10

265 500
;8,.3(I0

195,6ii0

234,700
24,9,0

478,2(10

4,200
S.iS.SOO

129,:0C
5.600
4.i'00

291,000
1^ O.SfO

1,823,100 1,266.101
51,1(10 132,200

2,000.000
500.000
300.000
400.000
350,000
500.000

5,000,000
3,000,000
300.000

1.500.000

41,600
209 200
69,8(10

111,000
83,100

323,830
59.400

4,"a'
119,000
1?'2.300

626,800
1,356 300
124.800
9,400

18.4(10

27,800
81.001^

3.900
13.5,800

7J5.2('a
J8S.40I)

5,000
571.200
2:0,100
4,500

360,000
97,600
494,800

996,000
801,5(10

1,9;<1

lO.POO

224,500
700

2.290,200 2,92(1,700

719,000 1,521,700

268,000

1,000.000
500,000

1,000.000
250.000
21.0.000

1.000.000

1,000,000

741 .030

612,100
43S,200

7,500

35,100
W,600

100,OPO
4-27 600
79,600

851,(W1
2-6.700
769,400
267,fOO
892,(:00
2 '5,000

179,400

4 609,100
5,93i,50J

4,122,700
2.442,400
5,9S3,4im

3,465,500
3,48l,0(H)

1.683,200
l,C03.tOO

4,621,600
2,r29,6(10

l.i 68,700
1.5iiO,EOO

1, 49, 00
Bii.H'O

•2,216.3i'0

871,«10
S,212,S00

5,0»r,S00

9,406,700
9.III,«I
3,643,100
1,624,100
4,785,600

2,694,700
1, ',8(1,; 00
2.960.700

1,413.600

2,025.000
5,S48,'2(X)

1,223,100

l,9ai>.40J

1,770.700

1,227,600
2,338,300
1,381,(00
2.009,'. 00
1,482,9(10

1,I55,:00

1,662.600

008,600
lll,637,6(Xl

19.490,100

1,088,800

5'25.5C0

986.700
720,200

l,215,-200

;5,9«0.0OO
9,100,000
1.180,500
5,667,(100

3.944.8110

5,411,20J
81.7,4(10

1,881,500
781,500
9.50,900

8,864,:00
1,547,1(0

6:12,l.i;0

1,129,(«0
8-25,500

369,700
873,600
6C6,:'0O

152,0J0
624,700
(6(1,7011

1,722,600
&3,r4Xl

SM.IOO
461,1(0
325,100
20O,.OO
681,900
213,200
569,5C<1

971,(10.

2,955.3(0
l.Mi.1,(00

655.00

1

4OH,8C0
536,900
469,200
247,3ii0

268 (Ml
257.300
547.000
629,000
363,500
381,4,0
3117,700

413,2(0
76«,riiC

271.0«l
527,000
554,9(10

221,000
419,000
98,800

2,37(i„«00

3,893,axi
228,400
195 .8U1
2I3,.S(10

264 ,.300

241,100
2.624,800

2,293,000
424,000

1,117,000
3'.H),C00

i.4-;5,-;oo

236,9(«
681700
212,«10

178,6(0
447,0(10

'247,900

84,620,-200 275,253,200 27,962,900 28,439,3 214,521,000 43,699,00(1

The deviations from the returns ot previous week are as follows •

Jl'JfP,!'
Inc. »2,54_8.800

I

Net Deposits ]„c. JS 995 SPn
S,64l',r<10

Specie lie.
Clr •

-'
^rcnlatlon .....Dec.

837.7110

52,900
LcRal Tenders. .'.

.','.'.'.','.'.".'.'.''ln

The

Nov. 18 .

Nov. 25,

Dec. 2..
Dec. 9.

.

Dec. 16..

Dec. 23.
Dec. 30..
.Tan. 6...

Jan. 13,.

following are the totals for a series of weeks past

Specie. ClrruHtlon. Deposits. -^°?'"
I«,'2.i9,3'l0 SO.lHS.erO 2I9.;S6,900
I6,-2-22,e00 80,089,500 2I9,'229.800
18,(I74.7C0 30,106,900 223,514,5f0
23,185,100 30.122.600 222,4(16,800
25.751,1(10 29,0,33,8(0 217,891..'^00
22.764,700 28,575,(00 199,346,700
25.0I9,S00 28.542.800 2I'0,40G,600
28.820.1 00 28,492,2(1

1

205,828,'2(10

27,982,800 28,439,300 214,821000

Loans.
... 2S6 2IM,.-|00

... 283,403,700
.. 292,316,900
.. 291,088,400
.. 283,179.700
... 271..S63.000

... 27O.,i.Sl.iirl0

. .

.

:T2.704.4iiO

,. 2;5,253,'200

TenflcrB,
55,181 600
68,191,9011

52,4118.900

46,667.400
44,532,400
4I,217,8l'0

40.282,800
40,ti68„500

43,669,010

Aggrcgflte
Cleavliics.
5C9 631,145
5.37,94«,'53

632,553.056
6(16,628.042

704,960,761
637 51-.9.252

661.802,964
671,279.3.30

684,.346,229

Philadelphia Banks.—The following is the averaee condition
of th« Philadelphia National Banks for the week precediMon
day, Jan. 15, 1873

:

* "'

Banks.
Philadelphia
North .\mcrica
Farniiirs and Mech.
Co-nnierclal
Mectianlcs'
Bank N. Liberties.
Bouthwark
Kensington
Penn
Western
ManufucturciB' ....
B.ink ol Commerce
Glrard
Tradcsnifn's
Consolidation
^,ty
Commonweal'iVi !

!

"

Corn Kxchangn..,.
Untm
First
Third ;,.'

Sixth
Seventh
Eluhlh
Central
B-tnkof R.;pnbllc..
Security

Total ..

Total net
Ileposlts.Clrculat'i,'
»4,;i9.ooo ti.m.m

.»1.,235,000 $,56,157,458 $1,223,395 «l!,358,(tt5 i^SiSI^l i^^J^^^
The deviations from last week's returns are as follows

:

Decrease $,5,841,316
Decrease '

sio

oans
pecle
oital Tenders,...

. .Increase $402,313 I Dcpo.slts .

. .Decrease 59,618 Circulation.
. Iiccrease 121,575

|

"""u.

The annenpd statement shows the condition of the Pl,ii.,i i ,

,

inks for a series of weeks :

"* PhiladelphiaBank
Date.

Nov. 27
Dei. 4
Doc. 1;

Dec. 18
Dec. IS.,.,
.Ian. 1 ..

Jan. 8.
Jan. 15

Loa'ts
5S,41/2,9S5

SI.OSI.UT,
57„5I9,C5(
58.l4'2.fi:8

66,032,067
53.«31,7!3
55,695,145

56,157 4JS

Specie.
_ Legal Tender

525,5..;

516 .'.66

722,405
C69.067
798,9.«i

1,069.585

1.283,043
l.a:3,39S

ll,-'»iji20

ll,97<,»tS
11,897,015
ll,!40.<27

10,872 ,.T29

11,'228,083

11.482,6
!l,358,li35

"iTOq'IS- Circulation-
43,829.46.

11,475,490
41,393.435
44 079.-288

43,414,684
4I,.-V17„SK)

42.049,757
42,781,269

43,061,084

11.475,.S20
ll,488.'26-,

11,491,745
11,281.1188
11.-- 48.850
11,349,971
11,349,13$

Boston Banks-^BbIow we jrive « stateraant «« *i,- u /

Banks. Capital

Atlantic $750,C00
Atlas 1,500,000
Klackslonc l,5('O,000

Boston 1,000.000
BovlBton 600.000
Broadway 200,000
Columbian 1,000,000

Continental 1,000,000

Ehot 1,000,000

Everett 200.000
Fan. nil Hall 1,000,000

Freeman *ff 600.000

Olobe 1,000.000

Hamilton 750,a)0

Howard 1,000,000

M.irket , 800,000
MaBBachusclts SOOtKX)

Maverick 400.000
Merchants' ,1,000,000

MounfVcrnon 200,000

New England 1000.000
North 1,000,000
Olti Boston 900,000

Shawmnt 1.000 («10

Shoe&Lealher I.OCO.IWI

State 2,000,(X10

Sullolk 1„5(X),000

Traders' 600.000
Tremonf 2,100.000
Washington 750.(XI0

First I.OUI.OOO

Second (Granlle) ... 1,600 000
Third SW.OOO
Bank of Commerce. 2,000,000

Bank of N.America l,00fl,i««l

B'kol Keden.pllo-.. 1,000.(XX1

Bank of Kcpubllc. .

.

1 ,500,«l0

City 1,000,000
K»gle 1,(100,«10

Exclianse 1,000.000
Uide&Lealher Ir'i00,(«0

Revere 2,000,000
Security 200,000
Union I,000,ai0

Webster 1,500.000
Commonwealth 500,000

Loans. Specie, L.T, Notes
$l,5«6.6,-0 $114,700 $73,1(0
2.7S2,9CO 127,600 (8,400
3.440,200 123.2C0 172.600
2.053.-^00 21,800 143,500
1,510,700 61.- 00 143,400
519.700 33,6ai ;*,S(X1

2,378,600 ' !.7.9(X) 114.200
2.006,;(XI 76,900 145,9tXI

2,771,600 290.000 26,!(XI

-.OO.SOJ 16.710 46.4ai
2,6-8.400 175,700 172,500
1,1T2 900 59 1(X) B.'i,700

2,6i:,(0O 10,000 198,(XI0

;,492,'200 1.36,2(0 •25 9.0
2,(159.5rt) U-i2.6(Xl 42.3(K)

1,171,100 e2,9(X) 24,1(X)

1,976. 00 240,7(XI 31,101
! (13,410 42.100 61.9(0

8.9: S.iOO 74!;,90O l.OOl.lXiO

582,810 92,400 22,600
2,523,(00 189,6(10 '262,9tX)

2.886,700 745,600 93,700
2.072.00O 213800 209,fOO
2,60',2(X1 39.aX1 1-iO,900

2.7(19,500 ir6 3(X) 13:500
3,749,800 I12,7(X) 2 3.600
3.24i,r(IO 164.600 135,6(X)

1,3 8.600 ,50.CC0 117,310
8.223,71 2-25.41X1 321,800
1,861 ,-2(X) 62 010 46 61«
4.007.0110 161 .tmi 2,58.600

5,060,600 286 WO 657,30(1

1,261.210 62.8l« 1111,900

4,431,7011 2(».900 657,800
1,932,900 72.(XX) 2I2.1(X)

6.226,9«1 4(3 51X1 4(15,'<(0

3,047,(09 120.(XiO '*i,(X«

1.717,800 I0,'200 9-2,100

1,865.9(10 22.600 1,57.1 (XI

4,2-211,200 317.3(0 178,700
3,-181,6(4) mi.coo 131,5(0

4,785,200 110 6(X) 362 300
702.'i(0 43,6(-0 37,4(0

2.578,1(0 166.700 133.7(0
2.5f.S.:00 52,600 101,100

1,(-49,6(0 154.3(0 42,-.(iO

Depoaits

»4r,9 8C0
6 O.SOO

1,4.50.100

748,(00
729,4(0
263,3(0
81i2,i-0O

660,6W)
l,tS9,S00

501,50)
1.145.; 00
503,1(«)

1,159.900
649,600
617 KM
4-2-2,700

1,044,1(0

374.100
5,9 9.t00

407,700
996,600

1.132 4(0
1.2.7,10',)

616.'.00

l.OSS.rOO

6H,600
675.700
660.510
64i>,3(XI

(181,100

1.19-2.1(0

2,452,300
1.066,1 (X)

1,558.600
578,500

1.658.-210

818,500
479,'2l C
729.600

1.(01,800
l.(i21.n-()

2,.'4!','2(XI

47D,100
l,'09.5i0

1.072.71X1

1.415,400

Clrcnla

$4.37,700

793 .axi

793,310
575.800
445 500
17.),3(iO

797,100
673,4(XI

791,400
117,:(X)

.'.47,600

f53.'2(XI

867,800
241,600
443,4(0
854.(XX)
4-23.(00

240.100
l,5f4,7(X)

17,5,10a
7i8.4(0
769,200
362.8(10

6»8.60a
598,100
9r2.((iO

714.110
176.410
708,4(0
589,«X)

793 .UO
7S2.W10
173,f00

t91,2C0
691,£(0
794,7(0
ns.ooo
438.71X)

828,1(0
797.9*0
7?0,6(XI

760,(X10

180,(00
5,';8,;oo

4fl8,WX)

'250,a0

Total $46,050,000 $118,429,100 $6,406,700 $8,051,1C0 $49,(34,100 $25,eS6,!llO

The deviations from the returns of previous week are as follows

:

Loans
Specie
Liegai Tender NoteB...

. .Inc.

..Inc.
...Dec.

85.16(X)|DcpoBllB. .

445.300 Circnlatlou.
592.'200 1

...Inc.

...Dec,
ISS.TOO
71.9.0

The following are comparative totals for a series of weeks past

:

Date. Loans.

Nov. 27 . ... 114.167,417

Dec. 4 .... 114.746,031

Dec. 11 111.260,651

nee. 18 ,... 111,477,483

Doc. 26 .... 115,091,181

..,, 11.5.678,4«1

Jan. 8 .... 117,575,5(X)

Jan.l! ,,.. 116,429,1(XI

Specie. Lfjral Tender. Deposits. Clrciilatlon.

1.391,273 10,S)-,801 44,048.422 ai,649,i'42

1,510.054 10.387,633 44.'47.412 25,718,611

1.695.922 10.195.586 44,1311,(57 25,644.212

-2,117 293 10,3t.7.'262 4.S21?.6'.9 25,662,l'3!

.3,1116,563 9,869.793 45,17'i,762 '.5,197,956

4.469.463 9.602.718 46.MH.468 2.5,71,5.978

5 961,4(0 8,614,100 48,895,400 25,808,800

6,406,7011 8,a)l,900 49,i3l,l(X) 2' ,836,900

SOVTHEUN SKCITRITIES.

Some quotations are necessarily nominal in the absence of any-

recent sales.

skohbitibs.

Cltle*.

Atlanta, Ga., 7s
do 88

Augusta, Ga.,7B, bonds
Charleston stock 68
Charleston. S.C.,7s,F.L.bd8...
Columbia, S. C, 68
Columbus, Ga., 78, bonds. ..

Lynchburg 6s
Macon 78, bonds ..

Memphis old bonds, 6s

do new honds,6s
do end., M.& C.R.R..

MoblleSs
00 88

Montgomery 88
Nashville 68, old

do 68, new
New Orleans 58
do GO consoi.es....
do do bonds, 7e,.,.
do do 10s
do do to railroads, 68

Norfolkes
Petersburg 6b
Richmond 68
Savannah 7s, old

do 78, new
Wilmington, N. C.,6s

do do 88

Railroads.

Ala. & Chatt..lBl.M,8s.end...
Ala. & Tcnn. K, let M.. ia. ..

do 2dM.,78
Atlantic & Gull conBol

do do end Sav«n'h
do do stock
do do do guaran.

Central Georgia, lat M., 7b
do do stock

Charlotte, Col. & A.,l8t in,,78.
do do stock

( liarleBtou& Savannah rs, end.
Savannah and Char., Ist m.,78
I licraw and Darlingt.iii 78
Kaat'l'cnn. & Georgia 68
taat Tenn.ft Va. 68, end. Tenn
K. Tenn., Va & Ga., lat M., 7b .

do do stock
Georgian. H.,78...

do stock .;"
Greenville & Col. 7s, guar

do do 7a, cerVli!!Macon ft Brunswick end. 7sMacon ft WeBtcrn stock
Macon and Augusta bonds

no (Jo endorsed

.

do do stock
Memphis & Charleston, 1st 7a

°<> 40 2d 78.

'

Mei
sioek. $7

89

^M«?iiu*riii|^j{^y^|p;j-I'^°

BKCVBITIXS.

Mississippi Central, Ut m., 8s.
do 2(lm., P8...

MlBslEsippl & Tenn.. Ut m.,"8

.

do do consold., Ss.

Montgomery & West P., ist.Ss-..

GO do iBt end.
do do Income

MoDtgoni.& Eufaula Ist Ss.gld
end. by State of Alatiama...

Mobile & Mont.. 8b gold, end .

.

Mobile & Ohio sterling
do do do ex ctfa.
do flo 8s, interest....
do do 2 nitg, Ss
do
do

do
do

income

.

stock...
N. Orleans A; .lack?., 1st M. Ss.

do do 2d
do do cert's, 8s.

,N. Orleans*, Opelong.IstM.Ss
iNorth A S. Ala. Ist M..!Ss, end.
Nashville & < hattanooga.6s...
N'orfolk& retershurg let m..s^

do do 78
do do 2d mo., Ht-

Northeastern, S.C. Ist M, 88. ...

do 2dM.,8R
Orange and Alex., Ists.es

do 2dB. 6s
do 3dB. 8s
do 4th8,8s

Orange & Alex. & Man. ists...

Rlchm'd & Feterb'g 1st m., 7b .

do do 2d m., 6s.

do do Sd m., 8b.

Rich.,Fre'bsb'g& roto.6e....
do do do conv.78.
do do do do 68,

Rich, and Danv. 1st cons'd 6s.

do Piedmont 8s. ..

d) lets, 88
Pelnia, Rome & i>.,ifi M.,i8..
Southside, Va.. 1st mtg. Ss

do 2dm., guart'd Ss.,.

do Sd m..6s
do 4th m., Ss

Southwest. RH.. Ga.. 1st mtp...
do stock

Spartcn8lmr.& Union 78, giiar-

S.CaroUnaRR.ea (new)
do do 78 (new)
do do stock

Va. & Tenn. ists.ea
do 2ds. 6h

do dds 88
West Ala., 88 guar
Wilmington and Wcldon 78. . .

.

do Cb& Ruth. l8t 111. end
do do iBl M., 88....

Pant Due Coiipona,

Bid. Atk.

Tennessee State Cotipons
Virginia Coupons

ao do deferred..

ti^g^^

80
81

77ji
92X
HI
,18

M
81

tin
82

m
6fl

CO

49

'J
' M
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Arllvc Hlockx niid noixla kIvcii on a Prevloim Paice are not ItcppMtrd Iirre. Qiiotatlonn In New Tork are niadr of <h

I'cr t'ent Valur, Whatever tli« Far may bp. Southern, City and llHllroad Nerurltlea are t^uoted In a Mrparulo Ll»t.

TOOSa AMD •KOUIITin*

do
do
do
do
do

NBW YORK.
(17. !^. Iloiiila Quoiod bofore.)

Ntate Bauds.
TenntiMee 6«, old
do do new bunds

VlrKliil«rlii, old
Jo do n'lw bondff

do i-uijlHterud old

—

do do I8M....
do do 1861....

do cousol. bonds
do deferred du

tieorKlats
do 7i4, new bonds
do 78, ondorsod
do Ts, Oold.

North CHrolhiA 6e, old
do do Kundinff Act, i^W.
do do do ISIM.
do do new bonds
do do Special Tax

Sontll Carolina t-s

do do .Iftti.A .Inly...
do do April & (let...

MiRsoiirlCs
do lliui. A St. Joseph,

Lion[u)ana68
do new bonds
do 8s, now doAtlng debt.

68, leree bonds
as do
S» do 1873..
7#, Penitentiary
Ss of 1010.

C»l 1 lornl a 78
do 7s.larKe bonds

Gonnrctlcnt tfs

Khode IsUnd Ss
Alabama 58

do 88
do Ss Monl& Enfla U..
do Ss, .Mab. dk Chat. K.

.

Arknimas 6s, funded
do 78, 1,. K. * Kt. S. Iss.
do 78, Memphis & L. U..
do 78, I,. It., l". 11,& N.O
do 7a, .Mliu.0..fc It Itlv.
do 7s .\rk.Oent I!

Texas, ICs, of 1876
unio es, iins
do 68,1*>11

do 6b, 1SS6
Kentucky «s
llltnol.? can il bonds, 1870

do 68 coupon, '77
do do 1879
do WarLoan

indlana 5s
Ulr^tKsn 68.1873

do 68,1878
do «B,1883
do 7s, 1878

New York Bounty, reg
do do con
do 6s, Canal, 18:2
do 68, do 1878
do

do
do
do
do
do

do-
do
do
do
do
do

6s,

68,
6a,

t»,
SB,

58,
58.

do
do
do
do
do
do
do

1871
1875
1877
1878
1871
n;5
1876

Railroad Bond*.
N. T. Central 68, 1883

do 68,1887
do 68, real estate...
do 6«, sabecrlptloa.
do 78.1876....:
do 78, conv. 1876....
do 78, 15M-76

Erie lat Mortgage Kxtended..
do Ist do Endorsed..
do 7s, 2d do 1879
do 7a, 3d do 1S83
do 78,4th do J8"0
do 78,5th do 1S88

Bair. N. y. 4 K. 1st M., 187!....
Long Dock Bonds
Hud. K. 78, 2d M. S. F. I8S5
do 78, 3d .Mort.,ls;5

Harlem, 1st Mortgage 7a.
do Con.M.a S'kg P'd68.

Albany * SnsqU'a, Ist b jnds.

.

do do 2d do ..
do do ,1d do ..

Mich. Cent., l8t M. 88, 188i
Chic, Bar. ft (J. S p. c. Ist M..
Mich. 8o. 7 per ct. ad Mort.
Mlch.S. & N l.S. K. 7 p c
Paclflc K. 79, Knarl'd by Mo."
Central PacItlCKold Bonils
Union PaclBc Ist M'ge Bonds

do r.and Qrants, 78.
oo Income lOs

Illinois Central 7 p. ct., 1875
Bellevue ft S.llls. K. Ist .M. 8's.
Alton* T. H.,l3tM.. .

do do 2rt M. pref..!'"

^A° .^ ..''i. 2d M. Income..
Chic. A N. Western S. Fund..

do do Int. Bonds
do do Conso!. hds
do do Kxtn. lids

r, ''"..„ .^o 1st .Mort..
Han.ft St. Jo. Land Grants...
do do convertible

Bsl., Lack, ft Western, 1st M
do do 2d M

Tol. ft Wab'h, l«t Mort. exfd
do lat M. St Lilly
do 2d Mort
do Kquip. Bds....

a '},", . , Inns.Convirt
aannlb:il ft Napxi ist m
Ureal Western, lat M..!'!*!

'"

„ ,
'''' M SI. imi...'.

<Julncy 4 Tol.. lat M. 1S90.
111. ft So. Iowa, Ht .Mort
(a tlenaft Chicago Kvlnnded !

Cblc. B. Island 4 Paeiiic
Morris ft Esaex, lat Men
rieve ft Tol. sinking Kund..Now Jersey Central, Ist M., n.

Pl«. 1^. ™. ''o M .Mort.
i'UtJ..Ft.W.ftCUIO..UtM....

JO 4o M Mort,
at ao jdMort,

Bid, A*kc

51}.

n
r,
99

106X
106)^

106

106,S

96
91
89
90
IMM
lOO
100
112

9J
97
'J6

93X
91

W
93
1U6
lai
101

97

97'

lis"
13

98X
Ml

•TOOKS ARO •lOtltlTin.

Clove, ft Pitts., Consol, 8. F'd
do do 2d Mort
do do SdMort
1" do 4th Mort

Chic, ft Alton Sinking Fnnd.,
do do lat Mortgage...
do do Income

Ohio ft Miss., lat .Mort^iiifr^....
do Conaolldatcd....
do 2d do

Peninsula KR Bonds .

8t. L. ft Iron .Mountain, lat M
Mil. ASt. !'aul,lst Mort. 8s..

do do do 7 3-10

do do Ist Mort
do do I.ftM. d
do do 2d M

Marjeita A Clu., 1st .Mort
Chic, ft Milwaukee Ist .Mort..
Jollut ft cblcKgo. Ist Jlort...
Chic, ft (it Eastern, Ist Mort..,%,. Villi.. (« 1,1V |-<i(S< t:i 11, IBb .lILfl b<

i:^;:Col., Chic, ft Ind., lat .Mort...

^,, 1
do do 2d Mort

*'»
I Tol., Peoria ft Warsaw, E, D.

^ I do do W. 1)..-"do do adM..
a\"'\ do do Burl'u Dlv.
°"

I .'Hew Vork ft rl. Havenfis—
I 'Boston, II. ft Rrle, guaranteed
Cedar Kails ft .Minn., Ist M....
Detroit, M"uroe ft Tol bonds,
l-nkc Shori^ Dlv. bonds.,
CMeve. ft Tol.,n w bonds
Clevc., P'vllloft Ash.,ncwbds.

do do old bds
Butl'iilo ft Efle, now bonds ...

St. I,. Jacksouvlllo A Chic, Isl

South Sid , L. I, Ist Mort
Morris A E^sex, convertible...

11
do do construction

1
North MiasoarUlst Mortsiagc,
do do 2<l Mortgage

'IJellcraon RK, Ist Mort. bomls
N. J. Southern, Ist M.,7s

I K. Tcnu., Va. ft Oa., Ist M., 7s
ijAni. Dock Aim. Co. 7. "USW Itnlon'l'ele- lat Sf..7 1S75.
I Winona & St. Peter. Ist M ....

lBond« not Quoted at
II

the N. V. Hoard.
I

Albany City, 6'8

Cleveland, ()bio, 6'8 various.
I

d'* do Ts various.
Cook County, Ills,7's
Delrolt Clty.7'8
St. Joseph, Mo, 78
San Francisco, 69

do do 7s
California Pac. RR. 7's, gld
Central Paclllc. Ts, 188.', gold .

do State Aitni, 6'8

Western Paclllc, 68. gold

lOJH

li«X
lOCH

97x:

ICanaas Paclllc Ist M., {gold) 7.

do IstM.fgld) 6, J.&l).
do Ist M.(gM)6 F. A A.
do :8tM.(Leav.Hr)7, cur
do LandGr. .M^7, ISSO.
do Inc.Bonds, (,No. 16 .

do do No. 11

Denver Paeinc RR ft Tel 7b. .

California A Oregnn. 6's, gld..
St. Jos & DrnverE. I). ,8s, gold
Danville & I'rbana. lat, 7s k'1'1.

Indianapolis & West. Ist. 7s gld
St. L..& M, Joseph. 1st. 6s, gld
Lake Sup. A Miss. Ist 7's, gld
[.Southern Minnesota. (*'*i

llR.pckfori.U I. A St. L. ?a, gld
Chlc. Bur. A Qulu.'.v Ist 51, 7s
(Keokuk A St. Paul. 88. .. ] q.^-
ICarlhage ft Bur. 8s .. i2«
iDlxon. Peoria A Man., Ss. I

'*! r.

lO.O. ft Fox R.Valley Ss.

I

Ouinc-yA Warsaw, 88 ...

I

111. Grand Trink
Chic., Dub. A Minn. ,8s.. Jo;;

(IBurllngton A .M., Land M.,7s..
do do 2d S., do 7s.

.

do do 3d S., do 8s..
do do 4th S.,do8s..
do do 5rh S.. do 8^..

do do 6th 3., do 88..
Burl, ft M. flu Neh.) 1st conv..
Quincy * Palmyra, ?8
Kansas City A C.. l"a
St. Jo.&C.Bl.l-t M., 108
Mo. R., Ft., S. ft Gulf, stock. .

.

do do Ist. M, 10s
do do 2d M., lOs

Leav Law. A Gal., stock
do do Isl M. ,10b..

iitlu ffiL Michigan Air Line, 8s.

.

(^5 imv i-'«ck8on, Lansing A S..

93X
«i'A
88
104

9j

78
13
96
»4
W
10,'X

99'

102
«
Ml
9.1

»4

^02% . -., - ...8s
Ft. Wayne. Jackson A S., 8s.
Gra-d U.ipi.ls A Inrt, guar, 7'b.
Grand Hivcr Valley, 8s
Chlc A Mich. Lake, S..8s
Detroit, Lansing A L, if, 8s

Ne«v, or Recent Loans
1 fPurcFia!»ers pay accru'd Int.)
i.\tl:iiita A Rlchm .Mr Line, h's,

Atliintlc A I'.ae., 6s, gold guar..
3ar. t;. U- A M. UR. ist .M,7(gd)
Central of Iowa, l8t, "'s, gold.,

do 2d, 7'8, gold.
Cbes. AOhloRR, istM.,6,(gd)
Rllzabethtown A Padticah, 8's.

Evansvil e. T.IL A Chlc,7'3Bld
Grand Kapids ,t led. 7s, gold.

.

Houston ,v Texjis Cent. 7's giil

., IndltnapoUs A Western lid.s's
ftlx; International of Texas, 7a.gQld
!H.1» Lake Shore iDnaolidatcd, 7...— Loiraiisnort. c. A S.W.,R8, eold

Midland I'a.-lllc, lat, gold, 7i'...

lOlH

loo'

i'ois

:o3s
m
m
85«
92S
98
110
r.\
94

99

93X

92>i

102
ill

92M%
8SU,

90>1
32
35
20

37>i
91
91
102

S5
84
67
38
34
49
99

94
100
100

95'

99>i
107

108

107
1113

94
108

:oix

166s
102

S3H
84H

81K
92

167'

llllji

lOJ

107

102

90'.

89 H

I

93

iii'ie

' I'lj"

ii«

bill' A .Montgomery,Monigomei
r l;i:..l N.. I.' 78. gold

M I". .l.-rvla. 7'.a gld
'1 Mllnveat.^'agld

lie liK, 7-30 gold
Ni. . .... ... .li.l.R.latM.7(gd)
New -lerat-y .Midland Va gold..
Pet.ria ft n'»r< Island, Ts gold
Port Huron A Lake Mlcli end,

do do 7a plain.
iPortlaud A Og., Ist .M., gold. 68
J,,

, . .. .. ,., .„•>

Re

111- (ill, ^.

, .[.)« ft llenverl W.D). elcLSa
I'-! ' .'t-'r. 1st, 8'8 gold./..

.

' n'go vii., 78. jf.
!. P., Ist .M.,8».

"III

nOOU AVD •BOUBlTin.

m
99

«

94 H
83*

99.H

39

64)i

Railroad Ntocks.
(Not previously quoted.)

Albany ft Suttiuoiianna
Atlantic ft Pnellle.pref
flhlu Bur A t/tUiu-y
t'lcv.. Col,, Cln. A In-ilanap ..

Col. Chlc. A Ind. Central
I Dubuque A Sioux tlity

Erie Kail way preferred
llai-tford ft .V. Haven
IJollct A ( nlcago
I Long Island
Marietta ft Cln., Ist preferred

do do 2d pref.
.Morris A Essex
New Jersey
Now Yorkft Harlem, pref.

—

New Yorkft Now Haven
do do scrip.

N.T., Prov. ft Bo8t (Stonlngt.)
Ohio ft Missiyaippi, prelerred.
Rensselaer A Saratoi

"

[tome, Watertown ft Ogdens.

.

St. Louis, Alton A T. Haute. .

.

do do pref.
St. Louis A Iron Mountain,...
South Side, L.I
t'oledo. Wab A Western, !>ri.f.

nilHCoIlancoua Stocks
American t'oal
Consolidated Coal
jCumberland Coal
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal
Wllkcsbarre Coal
''anton Co
Delawareft Hudson Canal
.Vtlantlc Mall StcaralBlp
Mariposa Gold

do Trustees CertU
Onicksilver prelerred
Wells Fargo scrip

„ ,

BOSTON.
55

I M«lne68
"* Sew JIaiupshire, 68

Vermont 68

„ MaB8achuBett868, Currency,..
.96

1 do 68, Gold
• do 6s, Gold

100
! Boston 6s

do 5s,gold
Chicago Sewerage 7s

do Municipal 78
Portland 68
Hurlington A Mo. L. G„ 1

lOfi iKlheslili-e.s
...

,
Cin.,San.A Clev.,l8tM.,7,'77.

1:2 Eastern Mass., conv.. 6, 1874...
94 I Ogdensburg A Lake ch. 8s
lOOV Hartford A Erie, 1st M (new)7.
9.1 ^ do do certiflcatea...
91 i Old Col. A Newport Bds, II, '76.

... do do Bonds, 7, 1877
87 1 Rutland, new, 7
34

:
Verin'tCen.,l8t M..cons.,7,*86

do 2d Mort., 7, 1891
96 I Vermont A Can., new, 8
96

I

Vermont A Mass., 1st M., 6, '88
.... Boston ft Albany slock
...! Boston A Lowell stock

85Xl Boston A Maine— Boston A Providence—
I

Cheshire preferred—
,

Cln., Sandusky ft Clev. stock
50 ' Concord
102 Connecticut River
9S>; !Connectlcut A Passumpslc, pf,
!i7}j!J Eastern (.Mass.)
9;

; Fltchburg
96 > Indianapolis, Cln, ft Lafayette

-Manchester ft Lawrence
Nashua A Lowell

90
j
Northern of New Hampshire.

96
[
Norwich ft Worcester

00
I
ogdens. & L. Champlain

do do pref...
Old Colony ft Newport
Port., Saco A Portsmouth,...
Rutland common

do preferred
Vermont A Canada
Vermont A MasaachusettJ!..,,

PniL/tDELPHIA.
Pennsylvania .is, 1877

do Military Loan 68, 1871
do Stock Loan, 68, •T2-'77
do do 68, TI-'SS

Philadelphia 6s, old
do 68, new

Pittsburg Compromise 4JVB
do do 5s
do Funded Debttie...

Alleghany County, 5
do do 6s, '85

Belvidere Delaware, 1st M., 6.

do do 2d M.,6.
do do .td M., 6.

Cfcmden & Aniboy, 6 of '75
do do 6 of '83
do do 6 of '89

do consol., 6 of '89..
Cam. ft Bur. ft Co., 1st M., 6...
ICatawlssa, 1st M., 7
lElm.ft Wll'ms, 58

( do do 73, 1880
Bunt, ft Broad Top, 1st M., 7. .

.

I do do 2d M.J 7, "75...

do do Cons. M., 7, "95.

June, Phila, 1st M., guar .6, '82.

I

Lehigh Valley, 1st M.,C, ls73.

.

do do Ist fnew) M.,6, •9-'.

Little 8ehnylkill,l8t .M.,7, 1877.
North Penusyl., lat M., 6, ISSU..

do Chattel M., 10, 1887.
do 2d Mortgage,?

on Creek ft Alleg. R.,lat M., 7.
Pennsylvania, 1st M.,6, 1 80...

do 2d M.,6, 1875. ...
do Debentures, 6, '60. "jl

PUlIadelphIa ft Keadlng,6,71

SIX

141

89X
as
61
66
161

92

10

92H
125X

75
m\
W
56
39

8l><;

121

31',

67X

lOOM
10 1)4

lUOH

98 ><

101

87H
80
90
95
85
M
90
90
90
90
SO
90
99

»-;x
90
95
9>

87W
90

101)

lOQ
95
90
90
TIH
90

97H
95
98
t5
m

108

%\
103
84
8.

87),

1.17«
150
.-3

28X

fs'
106

136

5

116
120

8VX
I06K

|M

liJOV

145

23X

92*

do
do
do
do
do
do
do

PWJ».48He,l«t_^ , .

aaaDacrAiti'iiiti iLum

do 6, -ao

do 6, "86

Debentures, 6.

do 7, *1 ,.

do 7,gen. M.cl9io;i00
(to 6, regls'd 1910,100
do «,(w!d,t9i9,,llOO

96X
ts
lOlK
Ul«>4

98
lOiH
52
73
SO3
90
95
84
83
'J3«

'>
f9
9S

36x

l^
95

101

S

87>i
4'J«
"3
»"1

.jX
95
9"!«
10
;'6

83
100

99H
9iS
96
91

101

S2>t
l"l

lOOK

I01«

97X

WH

••««

^yi

100

5X

23H

1(0

102M

nn

•TOOU AITD ODMTlia Bid. Afk

Mine Hill A Scliiiylklll Haven
Nortlieni Cenlral
N'ortii Peunaylvaiiia
Oil Creek A Allegheny Klver.
Pennsylvania
Phlladel|)hla Erie
Philadelphia ft Trenton
Phila., German. A Norrlatown
Phils., Wllmlng. A Ball iiiiore
West Jersey
C'hesapcake A Peia. Canal...
Delaware Division Canal.. .,

Lehigh Coal and Navigation.
Morris (consolidated)
do prelerred

Schuylkill Navigat'n (conaoli
do do prcl

Snsquehnnna A Tide-Water..
West Jersey 78, Jan. ft July...
Penn A N. T. Canal

0.i)€,

BALTimORE.
Marylandlls. Jan.. A.. J.ft O..

do 68, Defence
Baltimore 6s of '75

do 18S4
do 68,:900
do 1S90, Parkes

Baltimore ft Ohio 6s of '75....
do do fisol'90
do do 6s 01 *85

do (N. W.Va.)2dM.ti8
do 3dM.ll>

Central Olilo.lst M..6
Marietta ft Cln., Irt M.,', 1891
do do 2d M., 7, 1896

Northern Cent., Ist M. (guar)

'

do do 2d M., s. P., a,'85

do do Sd M.,S.F., 6,1901
do do 3d M. (Y. A<;)6,'r.
do do Cons, (gold) 6, 1101

Pitts, ft ConncllBV., Ist M.,7, "9;

do do Ist .M., 6, IBS'
West Md,l8tM., endorsed. 6, '!('

do 1st M., nnend. 6 '90..

do 2d M.. endorsed, 6, '90.

Baltimore A Ohio stock
Parkersbnrg Branch

Central Ohio
,

do preferred
,

CIINCINNATI.
Cincinnati 5s

do «8
do 7-308

Ham. Co., Ohio 6 p. c. ongbda
do do 7 p.c.ItoSvrs
do do ig hds, 7 ft 7.3C)j

Covington A Cm. Bridge
Cin , llam. A D., Ist M., 7, 80...

do do 2d M.,7, '8.5...

do do .WM.,8,77...
Cln. A Indiana, Ist M.,7

do do 2d M.,7, 1877..
Colum., A Xenia, Ist M.,7, '90.

Uaj'ton A Mich., lat M.,7 81.
do do 2d M.,7, '84..
do do 8dM.,7, '8S..
do To'do dep. bds. 7, '.sl.'fli

Dayton A West., lat M., 7, 19P5
do do Ist M., 6, 1905.

Ind., Cln. Alar. 1st M.,7
do (LftC) Ist M.,7, 1888

JuncCln.ft Ind.,lBtM.,'J,'85.
Little Miami, Ist M., 6, 1888 ....
Cln. Ham. A Davton stock.. ..
Colnmluia A Xenla stock
Dayton A Michigan Btock

do 8p c.st'kguar
Little Miami stock ,...

L.OlTISVILL,E.
LonlsviUc (Is, '82 to '87

6b 'IC to '98

Water 6s, '87 to "89.

.

Water Stock 6e, "Tt.
Wharf fia

special tax 6s of '89.
JclT., Mad. A I.lst>f.(IAM)7, '81

do do 2d .V.,7. ISTll

do do 1st M.,7, 1906....
LonlST. C. A Lex., 1st M., 7, '97..

L->ill8. ft Fr'k., Ist M.,6, '70-'78,.

do LouIbv. Loan.«.'gl.
L. 4tNMh.l8tM. (m.B.) % -n..
do Lor.. I.oan (m.s.l6. *86-'«7

do do (Leb.Br.)6,'8l
do IstM.(Mem.Br)7,'7l>-'75.
do l8tM.(Leh.hr.ex)7, •flO-'SS

do Lou.l,'n(Leb.br.ex)6,'93
do Consol. Ist M.,7, 189"

.leflei-Kon.. Mad. A Ind...
Loulav., Cin. ft Lex., pref.

do do common.
Louisville ft Nashville

ST. LOiriS.
[St Louis 6s. Long Bonds

do 6is Short do
Jo Water66,gold
do do do (new)
do Park68 gold
do Sewer SpeclalTax*

' North MIraonrt, 1st M. 7b

I do Sd M. 7s
1 5o IW .M. 7s

P«<<taa (of Mo.) l8tM„Kld,«>

do
do
do
do
do

«0

'.0

i»
89
!-6

M
ViH
ti
a
i»K
>2
VJ«
82
r.y,
33
B3>i

M)
MH
n\
IC6
80
94
'.p2

:»«
53
!.3

171
;ii
110
.3

3)
SOX
4»)»
;26
17

ii\
13

lOJ

9551

1U2X
98X

91

96
9S)(

93
MV
98 ik

90)«

....

Pblla. ft Banbury 78, 181! 9S ...
Phil., Wllm.ft BbI, lat M.,6, "ft! tu lU*
We8tcb,ftPhll.,latM.,conv,7. •««

do do 'id M.,6, 18178... W
West Jersey, 6, 18S3 "

Wllmlng.ft ltead..lst M..7. 1900
do do 2d .»Iort 1902.

Chesa. A Delaw.,lst M.,6, '»6

Delaware Div., Isl M.,6, '78 .

Lehigh NRVIgatlon, 6, >i3
do Loan of 1861, 6, "84

do Loanof 1887,6, Vi
do OoldLoannf'g7,6,'*;
do Convert, of 1877, 6,

""

.Morris, lat M., 11, 1876
do Boat Loan, 8. F. 7, "S.'

Schnylklll Nav., 1st M.,6, 18T2
do do 2dM.,6, 1SV2.

do do Improv..6, 1870.
Camden ft Amboy stock
Catawlssa i^tock

do prelerred stock
Klmlra A Wllllanisport
Elmira A Willlamsport pref.
Lehigh Valley
LlttleSeliuylkill..

iZlH

MIS

:4S

90

103
ice

80
77
80
77
838
94
94
ro
J4
87
89
M
m
80
t«
fO
SO
90

131

tan

lii"
1:2

U8

1«

96

liijf

94

99

nn

90X

90

S?.|lJ3WS''i:i;i'li;:

86
58
71

8»X
90
n
M
97
W
90
*li

88
91

108
n
97
101
80
9S
9S
too
n
eo
16
*8
88
8«
86
87
77
72
85
70
87
91

106
40
lOS

108H

8S
TS
93
78
83
79
95
as
S7
es
90
e«
K
SI

SI
97
91
81
91

nil' »H
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LOCAL SECUEITIES.

Bank Stock I^tst.

CoMPAMlKS. I

Marked thus <") are
not National.

America*
American
American Exchange.
Atlantic
Bowery
Broadway
Buirs Head'
Batchers He Drovers .

.

Central
Chatham
Chemical
Citizens*
City
Commerce
Commonwealth
Continental
Corn Kxchanjce'
Currcncv
Wry Goods*
East River
Eightl
Eleventh Ward'
Filth
First
Fonrth
Fnlton
German American'..
Gerinanln*
Gree iwlch"
Grocers
Hanover
Harlem*
Iiiinorters' A Traders'
Irving
Mannictrer8'& Build.*
Leather Manulactr^...
Manhattan*
Mannt. & Merchants*
Marine
Market
Mechanics
Mech. Bkg Asso'tion.
Mechanics & Traders.
Mercantile
Merchants
Merchants* Ex
MetropolU*
Metropolitan
Mutual*
Nassan*
National Gallatin....
New York
New York County....
N T.Nat.F-ichangc.
N Y. Gold Exchange
Ninth
Nort I America*
North Klver"
Ocean
Oriental*
Pad lie*

Park
Peoples*
Phenlx
Republic
Security'
St. .Nicholas
Beventh Ward
Second
Shoe and Leather
Sixth
State ofNew York..,
Tenth
Tilrd
Tradesmen's
Union
tTnion Snnare
West Side'

Amount.

100
lOJ

100
li
100
25
23
25
100
ib
100
25
lUI
100
100
100
100

100
100
'is

100
25
100
100
1(X)

80
100
100
'25

40
100
100
100
5"
lOO
llKl

50
\iV
10.1

!W
25
50
2o
100
50
S^i

100
100
-.5

100
50
100

101

100
100
100
ro
5il

'25

50
lOJ
25
ai

100
100
:oo
100

100
100
100

100
um
100
40
50
100
100

Periods.

3.0(10 Of*
500,0liO

5 1X10,000

300,01.0

250,000
i.ieu,mo
200,l'00

soo.ao
3,oai,ooo

4,')0,fW

3011.1 il'O

411" Olio

I.IXB.OOO
10.O*.O0O

750,010
2.000.0CO

l,Oifl (100

ICO.OOl

1.000,000
350,001
250,000
W00,(00
150,110..>

r,oo (»

1

5,0«)/KX)
60 ',0W

'.,000,000

20'J,00J

300,000
300,000

lOOO.nOJ
500,000

1.60 ',01
500,100
100,000
60OU0O

2,fi5'),0l«l

5011,000

4(X1.000

1.IKX1.00C

2,000,000
500,000
600.(1111

1.001.000
3,'i O.OCO
1.235.0O0
50 1,000

4,(»XI ilOO

200,000
1 ,000,000

1,500.000
3,000, 00
200,000
500,n<l

500,000
1 .500.0

1,000,000
400,0

1,100,000
310,01X1

42!.70.1

2,iiix>,o;x)

412.5' XI

1,8H)0(XI

2,000,000
500.000

1.000,000
500,000
3(«000

1,000,0011

2no.ooo

2,000,0
1,1XX1,000

l.i'OO.OOO

l,(XXl,0Oi

1,500,1100

2011,000

2iXI,IXXI

.I.&.I.
J.&.I.
M.&N.
J.&.J.
J.& J.
.1. & J.

,,«*:,-.

,!.& J.

ev.2mos
J.& J.
M.&N.

,J. & .1.

F.&A.
Q-J.

,I.ft.I.
J.*.J.

J.&.l.
U-.I.
Q-I.
J?&.T.
M.&N.
F. & A.
M.*N.
M.&N.
J.& J.
J.& J.

',y.'&'.i!

J.&.J.

,).&.!.
K. *A.
,!.&.).
J.&.J.
J. ft J.
.1 . & .1

.

M.&N.
M.&X.
M.&N.
.;.&.!.
J.& J.

Last Paid

.

J.&.I.
.>.*.r.
M.&N.
A.&O.
,!.& J.
,I.&,I.
,I.&.I.
J.&.I.
.I.*,T.
.J.& .1.

,I.&.I.
.!.& J.
J.&.I.
Q-F.
,!.& J.
,!.&,!.
.I.&.I.
r.&A.
.!.& J.
F.&A.
.J.& J.
.!.& J.
J.&.I.
J.& J.
M.&N.
J.& J.
J.& J.
J.& J.
-M.&N.

Jan.,
Jan.,
Nov.,
Jan.,
July,
Jan.,
Jan.,
Jan.,
.Inn.,
Jan.,
.Ian.,
Jan.,
Nov.,
Jan.,
July,
Jan.,
Aug.,
Jan.,
J»n.,
Jan.,
Jiiiy,

Jan.,
Jan.,
Jan.,
rlnn..
No..,
Aug.,
Nov.,
Nov.,
Jan.,
Jan.,

Jan .

,

Jau.,
.Ian.,

Jan.,
Aug.,
Jan.,
Jan.,
Jan.,
Jan.,
Nov.,
Nov.,
Nov.,
Jan.,
Jan.,

•T2...5
'67... 5
•71. ..4
7.'... 4

'6S..15
•72.. 12
•72.,

'T2...5
'7J...4

...6

,.10

...5

,.10

.-4

.3

.4

..5

..4

..S

..4

•Ti

•Ti.

'72,

7'.
•72

'71..

'72..

'71.

'72.

'T2.
'72,

•71

S.3'A
•?2.3n
•72... 5
•72.,

•71.. .5
•71...

4

*".1.S)^

•71. .1-

•72...

Ti..

'ni.'.'.

•72..

;t2.

V.'.'.

•Ti..

•72..

•72..

'Ti.
•71..

•71..

•71..

•72..

•72..

112K

iw"
270
•2oO

iioii

135
22,-)

115
83>4
14

12'2

WjH

Jan.,

J.& J.

Nov.,
Oct.,
Jan.,
Jan.,
Jan

.

,

July,
Jan.,
Jan.,
Jan.,
July,
Jan.,
Nov.,
J an .

,

Jan.,
Jan.,
Aug.,
July,
Aug.,
.Jan.,
Jan.,
Jan.,
July,
\ov,
July,
Jan,,
Jan.,
Nov..

•71. ..4

*7i...5

•7S..

'ri.3H.
•69.. .8

•72-..

4

T2.3M
•72JM
*.69. .4

•72...

6

•!1,..4

•T2...6
•72...

5

•.2.3«
•71

•71.3K
•71

-

'•'3yi
•72...

5

'72... 6
•71.. .6

'71.. .4

•71. ..4
•72...

4

'72... 6
•71.. .5

113
100
175

280

iis"
111

ItO

131

103H
1:5
130
210
97

iil7>)

;02

6
160

iss"
lis
1C3

117

1 2V
11:

106

154

"im"
70

'143"

13)K

Gas and City B.lt. Stocks and Bonds.
[Quotations by Charles Otis, 47 Exchange Place.]

6l-ooklyn Gas Light Co...,
Citizens' Gas Co (Bklin.. 20

do certiiicatcs —
Harlem 50

'" ' '^ ' ' 20
50

Jeiscy City & Hobokcn
Manhattan

do bonds
Metronotltan

do certlOcates
Motual.N. Y
Nassau. Brooklyn. . ..

do scrip..
New York
People's (Brooklyn)

do do bcmds.
Westchester County
Williamsburg

do firi-ln ,

2,000,000

1,200,000
300.111 <1

1,000,000
386,000

4,000,000
2,000.0!«

2,800,000

tJ-F.
J.« J.

Sleecker St.<t Futto7iFerrt/—hlock
let mortgage

firoadway i£ .Seventh .Jpe—stock
1st moitgage

Brooklt/n CT^—stock....

5 000.000
l.OOO.OX)

SIW'CO
4,000,(XXI

1,000.000
300,000
401,000

1,000,000
1,000,000

F.&A.
J.& J.
J.& J.
J.& J.

10

M.&N.
M.&S.
F. & A.

J.& J.
J. * J.

iNov.,
Jnn.,

Aug., "71. ..5

Jan., 72...

5

Sept., "71.3)^

Jan.,
Jan.,

mi
ISO
225
119

175

100

Ist mortgage I

JBkli/n.Prnfpecl Pkdk Flatb—Block.
1st mortgage

Bromtway ( lir'>oklyn)—n{ock
Brooklyn tf /TuiUer's Pt-stock...

Iflt mortgage
Brooklyn d- .hi m/itrn—stock

161 mortgauti
2d do
ard do
4th do
5lh do

Ventral Pk. .V. * E. «rer—stork
Ist mortgage

Coney Itlaml <t 3ro«*(Kn—stock
lat mortgaae

Dry Dock, E. B. <t Battery—Hiock
Ist mortgage

MHahih 4ren«e~stock
1st mortgage

4S<J St, it ariinii St Ferry—Hock.
Ist mortgage

Grand Street <t Newtown—stock
Jfinth A ren tie—stock

Ist mortgage
Second A veil '(«—stock

tat mort/age
2d mortgage
8d mortgage
Csu. Convertible

Sixth Arenue—ttock
tot mortgage

TAtra Avenue~%tock
Ut mortgage

Willi'imshurfj A Flatbitak—etock
t«t inortg <ge

900,000
604,000

2,100,000

1,600,000
1,500.000
300,000
2,'M,000,

800,000
aoo,oi»)

80,000

85 000
115.ITO
100,000
164.000
36,1X10

1,164,000
6'26.00O

500,000
214,(«X)

1,200,000
700,000

1,000,000
WifiOO
750JXH
200400

797.000
167,000
800,000
860,000
200,000
150,000
315,000
750,000
SSOJMO

1,110,000
1330,000
3lfl,IO I

12.1,0.0

J. & J.
J &(>.
J.&0.
Q -F.

J. & J.

m'.&n!
J.& J.

A.& O.
A.&O.
J. A J.
J.& J.

1880
1S71

1881

F.&A.

J.& J.

M.&S.
J.& '.

J. & J.
M.&N.
A.&O.

J. & J.

J.&D.
F.&A.

I
A.&O.
M.&N.
M.&X.
J. & J.

I Q-F.
I J &J.

1874-76

1811

1871
1873

•75-1

62H
90

166"

1877
1876
1885

1871
1890

Insurance Ntock liist.

(Quotations by E.S.Bailkv, broker, i5 Wall street.)

Amount.

.\d'iollc
'.Ktna
vVmerican
Aiueilcan Exch'e.
Arclic
•Atlantic (B'klyu)
Bowery
Brewcis'&M'lst'rs
Uroa Iway
Brooklyn
Citizens'
lily
Clinton
Columbia
1 omnierce Fire ..

.

Coninierclnl
Continental
Corn Kxchangr
KhkIc
F.nipire City
Kxul augc
Firemen's
FirenifU'sFund—
Firemen's Trust...
(iebhird
Gi'rmania
Globe
(;rrciiwlch
Gliarrtian
Hamilton
Hanover
Iloirman
tlome
Hope
Howard
Humboldt
Im|iortcrs'& Tiad.
International
.Ii'fl'crson

Kings to. iB'klyn)
Knickerliocker...
l.aiayette (B'klyn)
Lenox
Loiigl8land(Bkly.)
'Lorilliird
Munul* Bnildcrs'.
Mwh.&Trad'rs'....
Micbanics'lBkl) n)
NIcrciintilc
Mercimnt.s'
Metropolit«n
Montimk (li'klvnl.
Nassau iB'klynl..
National
N. V. Kqnltable....
New York Fire ...

NIairara
North River
PaclBc
Park
Pi'ter Cooper
Pfiiple's
Piieiiix (B'klyn) ..

Relief
Republic
Besoliite
Rutgers'
Safeguard
SI.NIcho.BS
Stanilard
Star
Sterling
Slnyvct^ant
Tradesmen's
Uniled States ....
* Washington . ...

WiUiainsDurg City,

Periods.

2!

50
50
50
.0
50
50

37>.-

35

';6

'25

25
100
20
20
50
30
100
•«1
•25

100

X>
50
1(0
U«)
25
25
'25

60
50

20O0(Xl
2(fl.(i(XI

400.000
200,001)
2&,i.0(XI

300,000
3i 0,000
'2ai,(ii

200.(100

1.^3.|100

300.1X10

210.000
'250.(XX1

300,a«i
'2' 0,IXX1

•2ix>.n(i()

1,000,01 X)

20O,l««l

8(XI,000

2(> 1,000

IIO.IXX)

•2o;.ix«i

150,000
15(1,000

200,(«lll

500.IXX)

20 ,IXXl

200,000

;oo,ooo
150,000
400,000
200,(XX)

2,500,(XX)

150,000
: (\),oo(i

200.000
2(X1,000

500,000
'200,00(1

150,000
28O.0OO
13".000
150.000
200,000
300,000
2 0.0(H
200.000
150,000
200,(XI1

200,000
300.000
150,000
200,000
2(X1,O0O

210,000
•20ii,0(Xl

1,010 000
150.000

2C0JXX)
21X1,000

150.(X<)

150.IXX1

1,(«XI.0(X1

2(«).I«X1

3(«1.000

'200,01 <1

21 0,' (HI

'2(«i,l«X)

'50.(l(»)

200.000
2(iO.(KX)

'200 000
200,0(K)

150,000
'2.5O.0H)

200,000
250,000

J. &J.
do
do
do
do

M.&S.
J.&D.
new
F.&A.
J.& J.

do
F.&A.
J.& J.
do
do
do
do

M.&S.
A.&O.
J.& J.
F.&A.
J.& J.

do
do

F.&A.
J. & J.

do
F.&A.
J.& J.

(io

do
do
do
do
do
do
do

J.& J.
M.&S.
J.& J.

ilo

do
do
do
do

new
do
do
do
do
do
do
do
do
do

j.'*j!'
A.&O.
J.& J.

do
F.& A.
J. & J.

Ilo

do
do
do

F.&A.
new
J. & J.
J.& J.

do
F.&A.
do

J.& J.
do

F.&A.
J.& J.

J»n.,'72..5
July, -71..

5

Jan., '72..

7

July, '71..

I

Ian., '7). .5

Sent. ,'71

Dec., '71. 10

Aug.,'71..B
Ian., '72.10
j8n.,'7Ml
.\ug.,'71. .4

Jan.,^72.1
Jan., 'T2..i

Jan., "72..

I

.Inn., '72..'

Jan., '72..

I

., '71.10

.,'72..

5

Feb., '70. .4

July, '71..

5

Jan., '66. .3

Jan., '72. .5

Aug.,"71

Ian
.

, '72

Ja .,'72.7K
Ang..'il.lO
Jan.,'72.3>i;
Ian., '7^.11

Jan,,'T2...f
,Ian.,';2..!
,luli,^71..f
Jan., ^72..

5

Inly, '71

Jan., '72..

5

Jan., '72,
'

Julv, '71

ScT.t.,'71
"

., '72

.Ian., '72.11

July, •71..0

Jan., •72. .5

J.in.,^72..7
July, 'il..5

.lan'.i'^W.io
Jan., •72..

5

Inly, '71..

S

Jan., '72.10

195

167
IM
13.x
170
1:0
100
90
110
115

lixi"

10 (

90
Ml
50

lOi)

ios"
112
200

145
:oo

Jan.. '72. .6

Ian., '72.15

July,
Ian., '72.10

Juiv.''Vl'.3U

tt., "it. 5

Jan.,'7i.I0
,Ian

.
, '72,

Aug.,';i.
Jan., '72,

,Ian.,'T2.
Jan., '72

luly, '11

Juiy,'71.3><
Aug. ,'71. .8

Jan'.;H2.10
Jan., '^2. 10
Jan., '72..

5

Jan., '72.

Jan., '73.

Jan., 72.

Jan., '72.

Aog.,^71,
July, 'J!.

95 X
lis
1-20

!9.V"

no
91
01
53

105

165

ioV
IM
120
85
110
115
ll3x

iio'

10s

140

too
r.'3

1'25

ISO
150

Reorganized since Chicago fire.

City Secnrltles.

S2^

100

I H. & 8. I :l:

MOJi

*rhls column shows laat qirldend o-. «fe»;ts, but date of maturity ol honds.

iV^rc York :

Water stock lWl-63.
do V 51-57.

Croton water stock. .1845-51.

do do ..1854-60.

Croton Aqneirct stock. 1866.

do pipes and mains
do reservoir bonds

Cenfal Park bonds. .1B5;V57.

do do ..1853-65.

Real estate bonds;. ..I860 63,

Dock bonds 1852,
do 1870,

Fioating debt stock.... I860,
Market stock 1865-68
Soldiers' aid fund 1863,

do do 1S63.

do no 1863.
Impi'ovement stock 1869,

do do ....1869.
Consolidated bonds \ar,
Sti^i'etimp. stock var

do do var.

Brooklyn :

Clti bonds 1819-65.
do 1861-65.

Local imp. bonds 18*i^2-65.

do do ....186.">-7n.

N. Y. Brlilge bonds... .1870.
Park boiv a 1S60-7I.
Water bonds ^157-71

.

Sewerage bonds 3 years.
Assessment bonds. . . do

Jersey City ;

Water loan 1852-(!7.
do 1869-71.

Sewernse bonds 1866-69.
BerKcn bonds 1R68-69.
Assessment bonds. . .18(0-71

.

Price.

Mouths Fa-able.

Feb., May, Aug.& Nov.
do do
do i\o

do do
do do

May & November.
Feb., May, Aug.& Nov,

do do
do do
do do
do do

Mav & November.
Fib. .'May, Aiig.& Nov
Mav & November.

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

January & July
do do
do do
do do
do do
do do
do do

January & July.
do do
do do
do do

n.,May, Ji;ly & Nov

1870-80
1875-79
1890

188:1-90

18M-1911
issi-mxi
UX)7-11
1871-98
1874-95
1873

1871-76
1901
1878

1894-97
1872

1873-75
1876
1889

1879-91
1901
1888

1879-S2

187^2-91

isa.'f-9l

1881-95
1872-95
1911

1915-21
1881-19J2
various
various

1877-96
1899-1902
1878-79
1874-19IK)

1875-91

85
!0
80
90
90
no
90
80
90
90
80
1"0

90
100
10
9.1

9')

90
100

90
92
S7
92
92

9'i"
7
92
92
SI

8J
9*2

100
92

90
100

90

'!«

100
lO-J

IIKI

no
'.00

100

87H
99

90
liO
IIX)

101

100
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< IT¥ ANDi:STKI,l,HJKNrK OF STATK
If AILiCOAD FINANCEK.

Of- EXPLANATION OK STOCK AND BOND TABLEP.

I. Pricra or the moot Active Storka and Rnnda are ulTen
in Ml'' " nuilviTH' <»;izi'ttc." pn'vloiiPl)-. Full quotatioun (if all nihrr nccuri-

tiii. will he rimml on the t»u pri'ti'rtlna pagL's.

*2i Govertinienl Meriirltlea^ with full InfnrmAtlnn In rrirard tn rnrh
is-tur, the pi'rlixiH of InleMTt*t"'iniyiiu'nt, si/c or (lonominiUltin of hoiidH, niKl

nuincnHiM other dt't.'iil'*. «r<' irivni in the U.S. Drbt Htiitcnicnt publittlipd in

Thk CUHosin.K ou the IlrKt of rftch month.

:i. The <'oin|>l<>te Tnbl«s of State Mernrlllea, Clly Securi-
ties, and Itallruad and ITIIarellnneoua ^ilocka and Honda
will be re::ularly piiItlishtMl ou the last Saturday in cich month, wilh an intro-

ductory article relating; to inver^tment!* in the several dillerent <la(*pes of
BCeuritiea embrat'ed in these liot.8. The publlratiou of these tables, occiipyiiijj

fourteen l)a;;es. ritquires the issue of a supplement, Aitieli will be neatly
•litrhed In with the regular edition ; The CunoNlcl.B euntainin;; this sup-
plement will be printed lu 8ul!ic:ient numbers to supply regular stibseribere
only.

4, Tablea or Bank stocka, Inniirance Stocka, rity Rail-
road Securities, <>aa Stocka, and City Honda, with quolatiuns,
will bo putilished the Hriil three weoltB of each month.

ITiVESrmiCNT OF nONEV in stocks and BONOS.
Tliere lias recently been an active inquiry for investment

.securities, as distinguished from tliose railroad stocks, Soutliern

State bonds, and various other miscellnneous securities which are

known as " speculative favorites." There has seldom l)een a

time wlien tlie prices of leading railroad bonds have advanced so

ra|>i.1ly as they have done since the tst o( January. There are

several reasons lor this, among which we may mention : First,

tlie Btimiilnnt otfeied by the demand from parties who wish to

reinvest their money received from January dividends ; Second,

the prospect, wliich is certainly a very good one—whether the

present |;(iOO.(X)0,00() negotiation fails or not—that all the United

States Five-Twenties will, beloro long, be paid or exchanged for

bonis bearinga lower rate of interest ; and. Thirdly, that railroad

bonds have been advertised and talked up steadily during

the past year, by all the principal newspapers. For corporations

or other parties who are satisfied with 5 or per cent a year on

their money, the bonds of the United States, and of many of the

Northern and Western States, offer inducements which can

hardly be equaled by the bonds of any company. City bonds are

also good, though the liability of these to ije influenced by fraud

in municipal affairs lias a prejudicial effect upon private pur-

chasers. The estimation in which various seourities are held in

Wall street is best shown by the amount which banks or leading

bankers will lend on them as collateral, and we find that they

will generally lend at par on governments about 10 per cent be-

low the ruling price on leading State and railroad bonds, and 20

per cent, below the ruling price on leading railroad and other

dividend paying stocks. Of conrse, these rates are frequently

exceeded in special cases to regular customers of high standiir|;.

In regard to the prices of railroad bonds in previous years, we
have heretofore published tables showing the monthly range of

every bond sold at the Stock Exchange for five years, from 1867

to 1871, inclusive. These tables for the months of January and
February, in the five years mentioned, were published in The
Chbonicle of October 31, 1871, Vol. XIII, p. 530, and will be

found of much interest for the purpose of making a comparison

with the present prices.

A very important point to be remembered in purchasing bonds

is the ainuunt of accumulated interest, as it is evident that at the

present inoment there is a difference of about 3 per cent, be-

tween the value of 7 per cent, b.inds, whose semi-annual interest

is payable in January and July and those payable in February
and August. Our tables of stocks and bonds, published on llle

last Saturday of each month, showing the dividend and interest

periods and all other details, will |be found invaluable for refer

once in this respect.

A number of niw loans are now offered on the market, some or

them on very favorable terms, and we have no hesitation in say-

ing tha'. wo believe many of these loans are sound, and will prove
to be excellent investments ; but we would seriously advise our
readers to investigate the merits of a loan for themfelves before
they purchase, applying the ttfsts which wo have heretofore sug.
gested in TiiK Cmwinklk of Dec. 30, 18 1, page 807.

The pulilic is not misled by the statqnients of bankers wl o
negotiate leans, for every one understands perfectly that they are
interested in selling the bonds, and are in the position of ad-

snch notices than can eaatly b« nutimattMl. Howtirer (food •

railroad bond may bo, it is not safe to purchase it merely becaus*

some parti(;ular newspaper states that it is the best bond ever

negotiated, nor because some prominent politician has been over

the route and pronounces in its favor, nor even l)ecanso it ia

placed (m the market by a banking house that has atttined prom-

inenco in other business negotiations.

The following table shows the terms and cha'acterUlica ol

every new loan now advertised In this market:
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The State of Missouri, through the
vocates, so that, although they m^iko no misrepresentation of Hank of Commerce, is paying off by monthly instalments, as tlify

facts, everything in regard to their respective enterprises "jas to '*" ''"''• ^•''fOOflO Missouri State Bonds. The first payment,

1 1...... ,. „-...;-„„ I. 11 . .1 .X , (Januarv.) is being made in Gold: but the followinir procetKling
lhemaco„;.«. ,le ro,e. But the same cannot be said of nev s l<,ok place in the State Senate on Friday last, Jan. 12; yeas, 30
paiHjr notices, advising people positively and unhesitatingly to

j

nays, 10

;

buy particular bonds, and we believe there is more li»rm daae 1^- ' Wherew, Four hundred and twenty-two bonds of the State of
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Missouri,^! 11,000 each, issued during the year 1852, became re-

deemable the present year ; and
1, i,„„j„ «„

Whereas, The following words occur in each of such bonos, to

wit : * Said State promises to pay in gold and silver coin
;

ana

Whereas, An act approved Feb. 23. 1851, entitled "An act to

expedite the construction of the Pacific Kailroad, and of the Han-

nibal and St. Joseph Railroad," under which said bonds were

issued, is printed on the back of each of said bonds, does not

specily that the words " gold and silver coin" shall be inserted m
said bonds ; and . , . ,, ^ n i „
Whereas, Section 7 of said act sets forth in the following lan-

guage : "And is redeemable atihe pleasure of the Legislature at

any time after the expiration of twenty years from the date there-

of ;' there be it
. ^, • rru .

Resolved, By the Senate, tlie House concurring therein, Ihat

the State Treasurer is hereby directed and required to instruct the

financial agent of the State, the National Bank of Commerce of

New York City, to redeem the bonds as they become respectively

redeemable, in the year 1872, in legal tender notes.

A dispatch, dated St. Louis, Jan. 17, states that the Committee

on Ways and Means of the Lower House of the Legislature have

made a report on the financial condition of the State, in which

tUey say that no fuither legislation is necessary to provide for

meeting the State indebtedness maturing prior to 1875, the tax re-

quired to be levied by the last State Convention being ample to

meet both the interest and principal, as well as to defray the cur-

rent expenses of the State.

Ueort^la Flaances.—According to a report of the outgoing

Acting Governor, Conley to the State Legislature on the Uth of

January, the amount of railroad bonds issued by Governor Bul-

lock since 1868, and the validity of which is disputed were

:

Alabama and Chattanooga ,?i'^n^
Brnnswick and Albany ' , ?'!SI
Cartcrsville and Van Wert ^'''!?'x
Cheroki'c Railroad •'?'*'*
Macon and Brunswick 2,150,000

Georgia Air Line
>''*''!S!!

Sonth Georgia and Florida 4(14,000

Payments for interest l,09.'J,8-tO 80
Payments for dividends (8 per cent; 8 801,241 -id

Total $6,9!!3,40O

Ex-Acting Governor Conley places the other indebtedness of

the State, under Governor Bullock, as follows :

! Currency bonds issued in 1870, and held by-
Messrs. Clews & Co., of New YorK $800,000
Messrs. J. Boorman, Johnston & Co., of Hew York 120,000

Russell Sage, of New York 530,000

The Fulton Bank of Brooklyn 60,000

Total currency bonds outstanding tl,5<W,'W0

Seven per cent, gold bonds, issued September 15, 1870, and held
as follows :

Placed in the hands of Messrs. Henry Clews & Co., of New York,
for sale, and to secure advances made by them upon the cur-
rencies and otherwise $1,750,000

Placed in the hands of EusBell Sage, of New York, for the same pur-
pose 600,000

Deposited in the Fourth National Bank of New York 300,000
Placed in the hands of A. S. Whiton. of New York 100,000
Given to Mr. H. I. Kimball for the purchase of the Capitol building. 850,000
Given to Mr. John H. James for the purchase of the Executive
mausion 100,000

Total $3 000,000
The recapitulation of the disputed debt of the State shows a

total of $11,423,400, as follows:

Outstanding railroad bonds $6,92.3,400
Outstanding currency bonds 1,500,000
Gold bonds 3,000,000

Total amount of disputed debt contracted since 1868 $11 423,401
Amount of acknowledged debt contracted before 1868 6,618.750

Total acknowledged and disputed debt $17,042,150

The above statement, however, only affords an approximate ex-
position of the financial condition of Georgia. For instance, the
Acting Governor Conley states that the outstanding currency
bonds to the amount of $1,500,000 were only temporarily issued
to meet pressing financial wants, pending the preparation and
engraving of the permanent gold bonds that were intended to
take their place. But the New York holders of the currency
bonds refuse to return them, although the gold bonds issued for
their redemption were placed in their possession.

—

JDaily Bulletin.

ly^e /ew York Central and Hudson Rlvr Railroad.— Ihe following is a comparative statement of the length, cost,
•^P"!*'! indebtedness, equipment, miles run, passengers and tons
carried, earnings, expenses, dividends, etc., for the fiscal years
ending September 30, 1870 and 1871

:

1870 1 A71
Capital stock including consoIidaUon certifl-

' '

_„„^ . , i. $89,428,3.30 00Funded debt ,. 13 681807 31
Floating debt 1167 00
Total cost of road and equipment 69,765;tJ84 06
Length of road, miles •-- -

Double trv;k, including sidings.

.

Third track .*...

Branches owned by company....
Double track on same
Lincfl leased by coi pany
Number of locomotives
Flrst-clasfl passenger cars
Second-class and emigrant cars ,

Baggage, mail, and e-xpress cars
Freight cars
Miles run by passenger trains. .

.

Miles run by freight trains
Passengers carriea one mile

740.17
662,60

9.50
898.42
19.65

97.50
400
331
114
13a

9,026
4,024,178
7,405,699

381,365,953engi ^^^ ^^^ ^^
Tons of freight carried one mile ,[ 789,M7'777
Expended for maintenance of road $4,564 43^ ]6
Repairs of machinery 8,18r,515 OH
Operating expenses li,S4B,160 74
Tnul expenses 18,991,109 98
Total e«mlog» »,801,621 43
Paueng«r «arniiig> , «,788,694 01
IJrelgMeamlnBi... J4.»«,418 »«
iUN«u«a«oi».t«n)tagt »»4 mOfUt,, ,.„,..<

i

tttWiU) 14

$89,4!8,.3.30 00
15,231,718 98

1,167 00
60,413,656 86

740.17
681.92

6.50
298.42
19.55

104,46
4M
3.33

115
129

8,849
8,645,690
6,986,107

88S,6;8 896
8S8,.327,866

$4,832,591 90
2,608.492 20
6,376,204 77
13,711.888 8T
81,973,106 47
«,3a4,789 71

1»S!?

721,308 04
7,2i8,741 70

nilclilean Central Ballroad.-The following report presents
the condition of the Company on the 1st of December ult.

:

INCOME ACCOUNT, M. C. B. B. CO.

Db.
July .5, 1871.—To Dividend No. 34, $5 per share $73.3,885.00
Nov. 89, 18?1.—To U. S. Gov't Tax on Dividends 17,944.38

To Operating ace. exclusive of interest
ace. from June 1, to Dec. 1, 1871. .$1,831,074.27

To Interest ace. from June 1, 1871 44,440.73

1,875,515.00
To Balance to new account 945,.3iJ0.21

$3,572,134.89

Cr.

,Tune 1, 1871.—By balance of Income ace. [per Treasurer's Report
June 1.1871 $694,521.09

Nov. 29, 1871.—By Receipts of Road, June 1, to Dec. 1, 1871 8,677,613.50

$3,578,134.59

Balance Income account, this day* $945,390.21

P By the foregoing account it is found that the net receipts for

the six months ending 1st inst., after deducting Operating and
Interest accounts, i.s $803,0y8..50. Deducting » 17,94-1.38, amount
of Government taxes on dividends, the balance is $784,154.12.

Adding this to the surplu.s on hand after paying the July divi-

dend, $1(11,336.00, the amount to the credit of income account is

$945,390.21.

The gross receipts show an increase over those of the corres-

ponding period of last year of $213,2il.32, and the net receipts an
increase of $204,959.45.

The Bonded Debt amounts to $3,265,488.89, being a decrease of

$59,500 by conversion of bonds to stock.

The Capital Stock now stands at $15,355,548, an increase of

$59,500, conversion of bonds, and $630,200, sales, for expenditures

for permanent improvements.
The sum invested in the Sinking Funds amounts to $1,504,-

331.63. which, deducted from the Bonded Debt as above, $8,205,-

438.89, gives as the net Bonded Debt, $1,761,157,26.

The January dividend, $767,770, deducted, leaves a surplus of $177,620.21.

N. B.- The Bonds of the Company payable Oct 1. 1S82, are convertible to

stock upon presentation at this office on the 1st of January of any year—ac-
.ordlng to their tenar—and at other times at the option of the Company.

milwauhee and St. Paul Hallroad.—The Etieuing Post

states that " the Northern Railway, of Illinois, and the Wisconsin
Union Railway, of Wisconsin, are now constructing a road from

Milwaukee to Clii ago, which will be a parallel road to the

Chicago iind Northwestern (Milwaukee division). About fourteen

miles southerly from Milwaukee are already constructed, and the

entire line will probably be finished by Januiry 1, 1873. This
road, when completed, will give the Milwaukee and St. Paul

Railway connection .it Chicago with the great eastern lines

(Lake Shore, Fort Wayne, Michigan Central, and the Pan Handle
route), independent of the existing Chicago and Norlhvyest line,

which, as we before noticed, has heretofore had the entire east-

ern business of Minnesota, Wisconsin, and Northern Iowa. Tlie

Milwaukee division of the Northwest Railway has heretofore

earned about $13,200 per mile por annum, having been one of

the most profitable branches of that railway."

The Milwaukee and St. Paul directors (whose dividends are an-

nual only) report as follows of the business of the year 1871 :

Gross traffic **'FS'Se
Expenses .- 3,8o7,6»5

Net receipts $2,8:33,000

Interest on debt $1,.32.S,0«) ^„ „,„ ,,„
Preferred dividend. 7 per cent 729,759—}2,052,759

Leaving to common capital $780,241

—Or on $11,423,878 common stock 6i per cent. No dividend will

be paid at present on the common stock, as the cash means are

not in hand, and the policy of further stock dividends has been

suspended.

Central Railroad of Ceorgla.

—

Repoiit fou THE YEAR
Ending Nov. 30, 1871.—The Central Railroad and Banking Com-
pany of Georgia owns a line of railroad from Savannah westward

to Macon, lil3 miles, with a branch from Millen to Augusta,

53 miles, and one from Gordon to Eatonton, 39 miles. It leases

the Southwestern Railroad of (ieorgia. 257i miles, and the Macon
and Western Railroad, 103 miles ; but its accounts have heretofore

been kept separately. The following is the report of VVm. M.

Wadley, the President of the company, for the last fiscal year. It

is dated at Savannah, Dec. 1

;

Since the last annual report the Macon and Western Railroad

has been leased by your company, thus forming a contiuiious line

to Altanta. This lease having been made in the midst o( the year,

it was deemed best not to incorporate its operations with those of

the Central and Southwestern roads until the fiscal year, com-

mencing on the 1st instant ; therefore the earnings and expenses

of that road are taken from the report of its officers. The result

from operating the three roads, viz.: Central, Southwestern, and
Macon and Western, with Central Railroad Bank, is as follows :

Central Railroad earnings for the year ending .30th ultimo $l,85o,48i .30

Central Railroad Bank earnings for the year cndi"«.30tl> ultimo.. 79,789 78

Southwestern Railroad earniuKS for the year ending :iOth ultimo. 1,079,4,55 28

Macon and Western earnings for the year ending 30lh ultimo— 674.921 44

Total earnings of the three roads and bank $3,689,653 80

From this deduct :

Centrid Railroad expenses $1,127,202 35 ,

Central Railroad Bank expenses 23,339 69
|

Southwestern Railroad expenses 676,188 26

Macon ^d Western Railroad expense* . ,
408,0';8 33

^wvtnaart., ntllMMMIIMIIIt nttlMMIIttnntUMIMMt |Ii4M,W7 id
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Thi* num haa lioon dl>|>i>iiiHl of an follo\> -

Interest ou Cuiitrnl itullrond buuUii
Interest ou SoiilhwuKUrii liuilriwd bond"
Intureat on Miicoii and \Vi.'xti'rn Hallroad boodi.

,

Dividend Central Ituilroaii in Juuo
(i.tvorninciit t'lx on f*anit*

DividiMid Scmthwcslurn Uallrondln Juno
(iovornnicnt lax on xftnic

DividiMid Maron and Wealcrn Itallroad in July. .

.

(tovrrnnirnt lax on hhuio
Dividend Ccnlrnl Itailmad tills day
Governtoful tax on same
Dividend SuiitluMiiUTn Uallroad Ihla day
(Jovernmeiil tax on Vaine
Dividend Macon and Western Railroad thia day.
(juvernnicnt tax on same
Hcnt Au^'usta and Savannah Itailroad
Kent Ealonton Branch Kallrond
Appro|iriatcd for rails

-•..-..IliO 00
4.H.870 M
10,500 00

SMI.OOO UO
l\.iM 00

ID-I, 05 95
4.80S 18

1J6,(,00 (0
8,135 00

sso.ooo no
li.iriO 10

lliH,4(il (X»

1,411 liO

145,000 00
3,146 OU

73,000 00
14.0 00

l:10,0i0 rO-$l,414,8«7 20

Leaving balance of $0,089 93

The basiiiess of your own road, as well as those leased hy your
company, baa fallen off very luueli during tUo past year. Tlii.H

has been caused by a very material reduction in thecoiton crop

tributary to our road, and also by fierce competition from other

linea of tran.sportation which have been opened. These lines

have not only taken some of the business that has heretofore

passed over your road, but they have reduced the rates of tians-

portation in some cases below remunerating prices.

" North iniiimourl Kcorganlzod."—The Chicago Rniliraj/

Retiew states that tlie reorganization of the Xorth Missouri Rail-

road, in the hands of the recent purchasers, representing the

Pennsylvania, Chicago and Alton and Kan.ias Pacific Railway
interests and managements has recently been efTected, under the

name of the '• Sfdiit Louis, KiniMS Ciiy and Northern Huilirny

Company." The capital stock of the new organization is $13,1 OO,-

000—120,000 shares of flOO each. Tlie road is constituted of the

main line of the North Missouri road and branches. 'V\w new
company assume.^ control of 073 miles of road, o( which 2"G are

from St.' Louis to Kansas City ; 277 to Ottumwn, Iowa
; 82 on the

Columbus branch ; 82 from Brunswick to Paltonsliuig, and 7(i

•miles on the St. Louis and St. Joseph branch. During the pust

year 40 miles of new road was opened to traffic between Chilli-

cothe and Pattonsburg, on the St. Louis and Council BUiiTs road.

Five new locomotives, 400 freight cars and .5 first-class passenger
coaches are among the recent additions to the rol ing stock.

The directors of the company are: Thos. A. Scott, Vice-Presi-

dent Pennsylvania road and President Pennsylvania Company
;

J, X. McCuIlough, Oencnil Manager Pennsylvania Company ; T.
B. Blackstone, President Chicago and Alton road; J. J. Mitchell,

Director Chicago and Alton road ; Adolphus Meier, Vice-President
Kansas Pacific Railway; William M. McPherson, St. Louis;
James B. Kads, St. Louis; James B. Britton, St. Louis; Solon
Humphreys, New Jersey ; Joseph E. Jameson, New York.
The directors have elected T. B. Blackstone, of Chicago, Presi-

dent of the Company, and Mr. Mr. James F. How, Secretary.

IllinoU Central Rallroad.—This comnany has already in

hani sufficient sinking funds to redeem the seven per cent, con-

struction bonds of 1875, say §2.630,000. Holders desiring to real-

ize can receive the face of t'.ieir bonds at the company's office, 31

Nassau street.

Clilt'aKO and Nortliweatcru Itallruud.—The />)lbA(h|K

statement in raudo of the gross earnings of the Chicago and
Northwestern Railroad for the past year :

.faniiary.,

Kebninry
March ...

April...
May
.Inne
July

1871. 1870.

|«M,4S7 »r«.ir..

eoa.iHi
774.1'!i:t

78H,(i.tl

1,0«.1,I()1 l.riT.hMV
i,iw.a»i

851,Klli 1 03 !,:!!«

l-Tl

Deccnii>*-r .

iwo.

'-«

..,D(B

7V'),4M

Tolal tlO,W7,HOI (12,404,404

'i'lie folhtwing hhows the luisiness ol the road for the first Bix

months of the company '.-< tikcal year:
(iroBH enniini/s for .Iniie, 1871 t!l(i3,8»9 78

(irosMearniniiB for July, 1871 851,848 45

(Iro^-s fnriiinc« fur .\iii,iiwt, lri71 1,099,»57 78

(iinsK carnin:.'8 for September, 1871 1,881,674 »i

(lrO!>» earn i Mi,- for dclolxT, 1H71 1,017,318 OH

Cross I'anilnHB for November, 1H7I 1,00«,»8S 34
t»,439,Ul 79

Operating expeoses, taxed, Intoreet on bonds, slnklni: funds, and
rent of leaned road« 4 818,673 78

Net income six montbH '''SS'S 1
Balance of Income account. May SI, 1871 833,iy» 17

Total income December 1, 1871 $4,a54,0ir7 18

Out of which 3i per cent lias been paid on $20,000,000 preferred

slocli. A considerable portion of the cash belonging to income

has been expended on the Winona and St. Peter's extension, west

of the Mississippi River, and thia money will soon be reimbursed

to the Company out of the proceeds of $4,(K)I1,000 Land Grant

7 per cent Bonds of the Winona and St. I'eter's, just negotiated

in Amsterdam at the eiiuivalent of ilO per cent currency in New
York. The above gross earnings of the six months compare as

follows with the corresponding months of 1870 :

Jnnc 1, 1871, to Dec. 1. 1871 $6.239,S11

Jnnel, 1870, to Dec. 1, 1870 7,004,771

Decrease $765,560

ArhanNam Lcvco ICondw.—Telegrams from Little Rock, ArKan-

sas, say, on Saturday $150,000 worth of the fnOO.OOO Levee Bonds,

bearing 7 per cent interest, were issued and imnu'diately sold by

contractors to New York and Philadelphia bnnkcr.-t at 20(ii27

cents, for the purpose of locating fine cotton lands along railway

lines projected and partly completed in Arkansas. They are

bought in preference to Government land warrants, differing in

price from 25 to 90 cents in favor ot purchasers.

Erie Rallwaj-.—The long pending litigation, which has
assumed so many interesting phases, and by which Mr. Swan n
the attorney of Heath and Raphael, sought to repover the 00,056

shares of stock which had been seized and used by Fisk and
Gould, has been terminated by the mailing to England of the cer-

tificates, duly registered, of the 13,735 shares of stock claimed by
Fisk and Gould, all the other shares having been registered and
previously delivered.

Rallruad l.,aiid Grants.—The communication of Secretary

Delano, sent to the House in reply to its retolution of the last

session, shows that the total amount of public lands within the

limits of the grants to railroad companies is 210,200,296 acres, of

which 148,675,106 have been granted to the Pacific railroads. The
companies will actually receive of their total grants 199,053,436

acres, and up to the close of the last fiscal year had entered and

p atented 23,634,913 acres.

MONTHLY EARNINGS OF PRINCIPAL RAILROADS.
Chicago and Alton.

1870.

(431 m.)
$281,108
31ll,03«

S-tJ.SitO

f.3J8,0:i9

I
408,0 5

JL408,658
c418,709
,?50fi,t)80

§497,519
--47.'),608

I

441,197

1 404,463

1871.

(465 m.)
$«3..W5 .

340,301 .

.372.618 .

3'J3.li34 .

4ti5 780 .

466. 682 .

6.3,i,&l2 .

649.478 .

505 '.KM .

459..')70
.

4(i;i.060 .

3(,9,440 .

.Jan..
Feb..
Mar.
AprU
May..
June.
July..
Aug;..
Sept...
Oct.. .

Nov...
Dec...

.—Chicago
18t)9.

(1,157 m.)
. t8!«,094

8.30,280

. 1,142,165
1,112,190

. 1 268,414

. 1,251,950

. 1,157,056
1,037,973
1,805,672

. 1,.371,780

1,140,145
845,708

it Northwettern—.
<-*

1870.

(1,157 m.)
$706,044
7.53,782

858,.359

92!l,077

1,177,897
1,1.39,484

l,0:)4,39a

1,247,512
1.2.59.482

l,306,.3.i8

1,037,963
773,494

1871

(1,243 M.)
$655,427
602.481
774,993
789,(HI

1,094,101

842,014

7,9a,513 4,681,.564 4,849,404 Tear.. 13,355,461

Chic Rock
1869.

(520-90 m.)
$351,767
319,441
615,789
.38K.:iS5

419,934

f 543,841

JL465,600
K 0.32, 654
736,664

8584,155
«? 479,438

L 393,468

6,960,9.36

Is.and Pacific -^i-Clev. Col. Cin.*I —
1870.

(.590 m.)
$401,275
449,(>.'J4

500..393

464,314
5.36,648

565,231
484,956
578,844
641,521
688,144
478,370
465,034

1871.
(590 HI.)

$3,3';, 1 72
361,871
456,223
412,927
474,616
488,169
464.100
544,290
1632,609

1870.

(390 m.)
$201,500
426,897
2^14,161

446,046
a60,lr>9

474,041
2.19,355

32,5,774

317,8S7
339,430
319,673
284,156

1871.

(390 m.
$270,14
266,78
313,19
283,39
481,491
288,775
314,850
860,759
374,671
372,1.39

840,644
317,773

3,480,420 3,784,616

—Illincii Central. .r-

1869. 1870. 1871.

(864 m. (974 m.) (1109m.)
$659,i;)7 $848,38:)
.544,693 661,788
70i»,6M
6«8,2,>'2

'640,974

778,260
•;96,428

841,.36:l

979,400

601,326
555,1187

681,531
712,616
647,415
899,051
901,4.35

«14,406£ 903,225
814,41.32 811,707

890,(n7a 897,750

),.546

566,415
606,845
588,661
695,445
739.!189

714,853
8:M,.308

885,815
761,964
719,910

-Karietta
1869.

(451 m.)
$99,541
90,298

101,585
106,641
109,752

117,696
116,198
149.096

144,014
135,376
149,306

110,887

andCincinsati-
1870.

(251 m.)
$90,177
98,475
101.379
10*1,446

110,213
111,117
111,127
118,407
132,998 .

15:1,531

144,043
14l,:m

1871.

(251 m.)
$13i',883 .

146,224 .

140,740 .

11S,1T3 .

ll'.),H.W .

115,115 .

1 18,572 .

i.17,;mi .

166.191 .

175.4.38 .

172.567 .

l«!l,840 .

>- Kansas Pacific.^

Jan....
Feb. ..

Mar...
April..
May...
June..
July...
Aug. ..

Sept....
Oct ....

Not....
Dec...

1870.

(439 m.)
$174,712
198,595
244,243

f 314,283

a :i49,:i46

g:»3,2.56
1,275,400

f328,.356
6823,404
„.3.56,89!)
K 259,890

1 173,917

1871.

(672 m.)

828 000
368,328
394, .'iOO

290,4.30

Hichieran Central. >

1869. 1870. 1871.

(284 m.) (284 n..) (5(i9 m.)
$384,119 $:i37,994 $418,755
320,6,36 .329,127 442,665

380,4.30 441,685
412,030 470,703
406,283 480,847
363,187 447,096
326,891 424.015
378,880 549.890
467,990 628,660

511,477 682.8(14

45.3,873 687,4.34

44.3,736

^Hilwaakee & St,

886,.547

411,814
403,616
866,623
329,930
863,569
473,546
490,774
448,419
874,843

1869.

(845 m.)
t454,l:J0
8;i0,283

420,774
460,287
6'»,814

678,800
586,342
645,363
724,514

i,a39,8ii

801,163
496,650

1870.

(9:16 m.)
»396,171
384,798
.377,571

44:i.i:i.3

730,7S9
7^5,787
6:i6,4:i4

661,040
806,318
908,313
791,014
629,758

, Panl.^
1871.

(1,018 m.)
$396,700
347,431
377 5TI
483 864
6:4,367
668.018
481,118
506,f57
815.:14S

841,150
644.645
478.496

8,643,4818,678,968 1,391,345 1,418,865 1,690,714 ..Year .. 3,.360,786 4,749,163 4,791,895 7,250,668 7,421,061

OhinkH
1870.

(340 m.)
$l%,787

28.5 M

I
X'ili.'^iiU

I
249,'.I87

^41 1,419
E:)0fl,971

§318,957
».3.55, 187
1316,0.51
lMe.471

iUlF>ippi.
1871.

(393 m.)
$44-,98t
45,'(,55l

284,. 99
443,650
424,26:1

189,441

211,.3.52

488.489
:J2.5.:i79

.3J0,991

^Pacific
1870.

(.3.55 m.)
$404,447
467,867
495,.'i66

479.643
292,91»6

4,9,483
279,464
343,0)4
a37,649
a39,091
831,4!H)

487,845

of M0.-^
1871.

(356 m.)
$418,735
4:)6,:W1
319,9i:4

28.5,416

2*1,734
i75,:i51

487,610
.349.470

:«« 148
370,6.54

335,10:1

499,5.^4

,— Iron
1870.

(410 m.)
$94,181
96,665
104,583
101,4(i5

115,175
116,4<I4

107,544
142,000
124,124
127,069
141,791
119,073

Mt.

—

1871.

(410 //t.l

$126,418
124,374
144,t«7

" 149,.590 ,

117,664 .

114,786
118.016 .

131,489 ,

141,165.
175,792
154,447
169,6t 5

-St. L. Alton ft T -Toledo,Wab. & Western.

Jan..
Feb...
Mar. .

April.
May...
June..
.July...
.Aug. .,

.Sept...

.Oct...
Not...
.Deo...

188,177 8,618,463 l,343,eSS

•—Union Faoifle —
1870.

n038m.)
$Si8,SSi9

500,139
539,488
680,970
804,580
746,460
643,468
664,060
728,545
719,tM
671,.'t7»

4Sa,K8

Year.. S,014,IMS 1.8ti8,«77 4,85»,343 4,4S6.«W P,W,t« T,51B,1H

1871.

(1088 mO
$479,67*
373,tlM
499,898
004,447
7»«.46<
748,174
s;a,6RS
681,888
8aa,4(B
Tn.an
7«ai4S
530,000

••lit
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Trade is not equal to anticipations, anH the tone ot the

principil markets is at times fretful and feverish. Still con-

fidence in the earlv future is pretty general, and prices ot

leading staples are fluctuating rather tlian depressed.

Cotton has declined, but closing with a sharp reaction at

22ie. for middling uplands. BrendsfufFs have been without

material variation—flour closing at ?6 60@6 90 for shipping

extras; wheat at SI 5-3® I 57 for No. 2 sprint-, an 1 corn

74e. for prime new Western mixed. Coffjes have Keen hc-

tive and advancint', but other groceries with a moderate

business, have been without important variation in prices.

Provisions, almost without exception, have been in better

demand for export, and with offerings less liberal for imme-

diate delivery, prices of hog products on the spot have

slinhtly improved ; but for future delivery a pretty smart

advance that took place early in the week has not been fully

maintained. Thus new mesa pork sold to-day at $14 37A@
14 50 on the spot, and *14 25@14 37| for March—these

prices showing the reverse of their usual relation to each

other. There has been some export business in new prime

mess at $14. Lard has brousiht as high as 9H. for prime

steam on the spot, 9|c. for February, 9^i?. for March, 10c.

for April, ind lO^c. for June, but to-day's prices were Jc.

under these figures, closing with an active demand. Bicon

has moved very freely for export, both to Great Britain

and the Cont'nent, and some la ge contracts for future de-

livery have been reported, prices on the spot remaining

about as last week—OJ@OJc. for Cumberland, 7@7^c. for

phort rib, 7|^@7|.'. for long clear, and 7fc. for short clear.

It seems to be now c mceded that the number of hogs

slaughtered and packed ths season will aggregate 4i mil-

lions, an increase of 25 per cent, in numbers over last sea-

son, and of 80 per cent, over the next preceding, but show-

ing as compared with la^t vear, a considerable falling off in

weight. Beef, butter and cheese have shown improvement.

Clover seed has been active for export at 10.V@lHc. for

fiirto choice. Tallow has been more active 9i@9Jo., the

latter f )r choice, the busine-s being mainly at 9|c. for prime

country. Whiskey has furth r declined, but closes with some

reaction at 9lc. Hops have been fiirly acive, mainly at

12c. for piirre domestic, 18G9 crop, and 60@C5^. for new

Sussex (Eng.)

Rales of freight by ocean steamers were higher eaily in

the week, owing to a scarcity of room, but yesterday there

were liiieral shipments of corn at 5|J. by sail and 6^d.@
Cfd. by steam, with cotton at S-lOd. by siil and ^1. by
steam; lard 20s. by sail and 32i. 61. by steam. Charters

fur grain to Cork for orders have been at 5s. 31.@5s. Gd.

To-day there was a moderate business at 5^J. for corn by
sail and Jd. for coUon by steam.

Tobacco has continued to show a pretty free movement
in Kentucky leaf to manufacturers, in antioipa'ion of favor-

able action by Congress upon the Tobicco Tax. There has
hIso been some export demand, some lots of the new crop
coming forward, but the assortments oflsring continue po^r
and broken. The sales of the week have Ijeen about (500

hhds., of which 200 for export and the remainder to manu-
faoturers. Quotations ramsin at 7^o.@8^e. for luws and
9c.@12c. for common to good leaf. Seed leaf continues
dull, and prices nominal : 100 cases Ohio sold on private
terms and 200 cues sundries at 20e.@55c. Spanish to-

bacco in moderate demand, with sales of 400 bales at 95c.@
1 1. 10. Manufacture! to'acc > in bond is not olTered, and
dealers are disposed to keep their stock low.

Rosin has been lower, but closed more active and firmer,
with strained at $4 70@|4.80, delivered. Spirits turpen-
tine has advanced, but closed dull at 69c.@70c Petroleum
has ruled firm, but closed easier at 23:^e. for refined, in bMs.
»nd 13c. for crude, in bulk. Linseed and lard oils have
been more active a- d a shade firmer, but other oils quiet,
except a movement in crude sperm early in the week. In
metuls, the chief items of intere-.t have been an active de-
mand for pig iron, at higher prices, with No. 1 American
<!3S and Glengaruoch Scotch, tST. East India goods quiet
but domestic gunny cloth is selling more freely, and there
his been a liberal movement in jute butts JFruits show
some decline in raisins and Sicily fresh fruits. Fish more
active. Bulk salt is lower. lu wool there has been leaa ac
tivity, but much firmness.

Kxi>orl» of ljaA4lliiv Aritcleit from N eiv \ orli .

The following table, compiled from Custom House returns, sIiowe
the exports of leadiu<^ articles from the port of NewYork since

January 1, 1873, to all the principal foreign countries, and also tlio

totals for the last week, aud since Jauuary 1. The last two linee

gliow tot(d values, inclutling the value of all otl.or articles besides
those mentioued in the table.
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luiporM or ••dlnit Articles.
The followiii){ t»blo, compiled Iroiu Ouatom IIou»e return!',

llioNVd tU» foreiftn imports of cortiiin leadiujj articles ol'commurco
at tUifl port for tlio last woek, siuoo Jauuary 1, 1872, aud for tlio

corrwipoiKliui; period in 1871

:

[Tlia quaulUy Is itivt-a in |iack«',;o» whon not othorwUo «pci;iaffd.1

Cila*, uiui and
KitrClieaware'
Cnlna
CartliouwHfe..

QlHStvare
Oiasa pliita

DUUtiUS
Cual, loa*
L'ocoa, tjAfs
Cortoo, oa-;ii
I uttou :>ales
UruiCit, &c. -
Hark, I'cruvluii
Ulaa uu>tfder» .

Uriuivliiue. lOD8
Ooi:hlntial
Cr<;aiii Tartar.
Uamltittr-
Oum*.rruJe..,
(luiii, Arahlc.
Ittdlicu
Madder
0U«, f-MRUUtluI.
Oil. Ollvo
Opium
Soda, hl-carb,.
Boda, sal
&oda, asli

riax
Can
Onnny cloth
Hair
Hemp, balea....
Uldaa, Ac—
Brlatlet
Hides, dr«88ed

India rubber
Ivory
Jewelery, Ac-
Jewelry
Watcliea

Lliiseeil..*
UoIaHOj*'*

Since
Jan. I.

tiaiiie

lime
1871.

U9
8.4)1

Metala, Ac—
Cullury ....

Hardware
Iron, Kit bar*
Lead, plga

1,;41 Ppelier
4 if .Sleel
I.H) Tlu. boies...

8.4'>ri Tlu »lab>, Iba.

S-.!* Haifa
U.35iSUKar, hllda, lei>

41 £bbla
Suvara, boxes A

l,!<^ bafcs
l,i!<7iTea
SltP'Tobacco
a.WWa^le

&.*>, Wlues, Ac—
JM' Clianiuac'e,bks

.1 Wlue«
I'J! Wool, bales
'Jltii Articles repurt'd
is, by value—
JWClnara

For
tbe
week.

Blnce
Jan. I,

I8"i2.

i;,ai5

42.523
2.8!ti|

9i;">l!ork«
f>2 Fancy goods

-.'.auFlsh
4.liSFruU9, Ac—
1,4.10| Lemons
990 Oranges
I'W Nuts

I Kalslnfl
5'J*J Hides undressed

2,:30l!li-o
Spices, Ac—

5X Cassia
S"M Ginger
i;iS^. Popper

45 Saltpetre
Woods—

2.>9 CorkM Fustic
13,934 LoKWOOd

aw: Mahogany .

.

IH
78

10.981

36<..VI4

3.9.4
14.0..'3

^;9,:<«4

9,<79

5I»

4' ,986

99.U.»
1.1 5
163

lUI

8,?»v'

19.M»
4 313
17.968
n.m

619
40.IJVI

13.65%
596

8»J.9»4
11,599

13,431

2;;

169
131

81,107
11,

m

ss'jiai
s.iia'.!

1».5!.7

1,0!I.I3U

9,J^5

4,3»<l

95,w:
47l'Jl
3.I1M

16

5.949

11,•«

3,433

6«,I"9
:i,4W

42.4:6
31,9',S

15,154
8..0J8
51,410

16'.6i;8l

535.03!!

i3;:i

So,S03

37.263 29 043
1 03 1 .9'. 9

1,118 2,1,117

....| 6,006

Banie
time
IdTI.

a'«
97

I5,3;i
13.22

1

101,4 «
4.097
17,651

l.M.7'6

i.'M)

4 695

! 9,401
13,:illi

2,531
41

TIM
2,t'36

5Sj

11,802
9,633

1,119
2;.'>9.

:8.791
31 l.i9

689,084

9,107
1 159

lt4Sel|>t» of Ooineatlo Produce for a.Iie Week and since
jraiiuary 1.

The receipts of domestic pro.luce for tlio week and since Jan. 1,

acd for the same time in 1871, liave been as follows :

This
1

Since Same This Since .Same
week.! Jan. 1. time M. week Jan.l. nine '71

Ashes... pkRS. IM; 233 183 on caku, pkKS 1,5111 3.3 ^ 1,052
BreadstuIfB—

13.S61 89.966 '.01,313
Oil, lard 165

1.699
16

4,166

311

Flour .bbl>. Peanuts, ba^s.. . 5,101
Wheat .bus. 21.021 S0,611 ll3,!ll,-i Provisions-
Corn 285.320, 5V..7SJ 2 0.613 Mutter, pkgs

—

8,919 J-),9Vi 22,712
Uats 112.810; 225.102 8T,4-i')l Cheese 6.0<2 1 1.5 5 15.025
Rye . ...

6I.3») 123,930
4«

18,250
Cntmeats
KgKs

17.271

2.763
82.369
5.81?

11,079
5,525Bjtrley.Ae..

H.5H
5.811'

46,702
11.9SI

12 92S!
Ur,:iSl

Pork S.2T>
2.906

7,589
3.661Beaus Beef, pk^s 6.912

Feas 1.2 lo; 13.220 6l«J Lard, okas
Lard. fceRs

11,392 S2,6irj 18 916
C. meat.bhls 2.1168! 4.13; s 1 5 r 861 419 l.allO

Cotton.ba es 2;,0i6 41,057 5'i,loS, Klccpkfcs 2i5 416 l,l:V.

Hemp..ba es.
Hides .No .AW

183

1^3

14.196
6.13

4-,

17,6117

1

1.9«t

Starrli 2,83 <

372
419

11,0 6
»:8
C62

5.838
5'tl

Hops... balea. Su^ar, hhds., Ac.
Tallow, pke»

5,126
Leather .aides 63,42 1! 157,6 ."9 102.1,'9| 2 IV I,1-,«J 7-.'9

Molasses bbls. 4.63JJ 8,515 10,149 Tobacco, pkcs... 1,607 2,'JOO 3,437
Nava: Stores- Tobacco, hluls ... 2f2 tjii 473
llr.rurp.hhl. 2U0 211 510 Whiskey, bbls... 4,U0j 8,3 7 SfiS.^

Spirits turp. 2.1M' 4.230 2.6 '1 Wool, biles SOI 1 ,"65 3,919

Kosin
Tar

21,710' S3.2H
1,015

15,117
r2:l

SO

Dressed h0j{s Mo. 4,78a 13,4:0 24,022

Pitch

OOTTO jsr.

Friday, P. M., Jan. lit, 1872.

Uf special telegrams received by ug tonight from the
Southern ports, we are in possession of the returns showing the
receipts, exports, &c., of cotton for the week endinff this evening
Jan. li). From the figures thus obtained it appears that the
total receipts for the seven days have reached 118,887 bales against
y4,.59.i bales last week, IIO.OJ.S bales the previous week, and 126,929
bales three weeks since, making the total receipts since the first of
September, 1871, 1,70:1,000 ba'.es against 2,0iS,0?4 bales for the same
period of 1870-Tl, showing a decrease since September 1 this year
of 343,031 bales. The details of the receipts for this week (as per
telegraph) and the corresponding week of 1871 are as folio ws

BKOIIPTS

Kec'd this week at- 1872.

New Orleans bales
Mobile

41.121
16..146

10,511
19.135
111.139

7.184
r.ixas
Tennessee. Ac

BBOKIPTS

1871.

1

50,'^3')

ij4;j
10,416
28.153'

M,78il
le.OTS:

Kec'd this week at—

Florida bale
Norlli Carolina
Vlrfifinia

Total receipts
DC'-rreasc this V"ar..

1872. 1871.

616
992

9,1 S5

482
2 683
12,503

113 8V; 116,S8(
28.000 ....

The exports for the week ending this evening reach a total of

87,6G6 bales, of which 5;>,329 were to Oreat Britain, 11,()40 to
Franco, and 20,097 to rest of the Continent, while the stocks as
made ap this evening, are now 511,220 bales. Below we give
the exports and stocks for the week, and also for the correspond
ing week of last season, as telegraphed to us from the various
ports to-night

Rrported to— Stock.
Total this
week.

Same w"*
1871.We*ken'ilnK

Jan. 19. O.Brit. FraocJ Contln't 1872. 1871.

Mew Orieaas. 30.418 11,513 11,944 CS.'Ol 61,082 x-fxit ;89."14
Mobile 5.613 . 5-0 6.213 5119 6V*0 65,4.8
(Iharlestou... 993 391 9,913 37 .'231 82,'30
Savannah 4.6T2 6.891 11.'*3 1^.259 •.9.335 S«.'<9.
Texas SB'S 5 605 10,0-41 45.9'I4 f8.4»i
New York... 8.586 97 '233 81166 1.5,116 71.4:8 78.l'00
Other porU... 385 385 2,764 29.000 33,500

Total
Since Sent. I

55,329
678,443

11.'10
109,751

20.697
121.803

57,666
90J.497

119,319
1,219348

511.2'2« 546,476

From the foregoing statenieul it will be seen that, compu-rd
with the corresponding week ol last scBSiin, there is a decrease In
the exports this week of •i8/)72 baleii, while the stocks to-nigbt are
9.),2.>0 bales Icnn than they were at this time a year a(;o. The
foUowing is our usual table showing the movement of cotton at
all the ports Irom Hopt. 1 to Jan. 13. the latest mail dates. We
do not include our telegains to-night, as we cannot insure the
accuracy or obtain the detail necessary by telegraph.

POUTS.
BBOBIrTS

aiMOBeipT.I.

New Orleans
.VIoblle
Charleston
Savauiiah
Texas ...

New York
,

Florida
North Carolina..
VIrKiula
Other ports

Total this year

Tot-I last y»ar . .

.

:S71. , 1870.
Ureal Oilier
Britain France For'fB Total.

487.S07I 5!>il.58S

19-J.6«) 210.18'

r.7 62 Wl.i,950

803,5 3 4 '8.64

lH.iTl I01.295
>t'.597 76.639
!>.;44 4.04'

I584.I1S .... 638,114

... 'lHOI.IirT' 9»8.-2«)!

BxroBTBD aiaCB SBrr.lTO—

192 386
4I>,51W

50 603
86,741
46.5 5

l"!6,516

10,735

2,235
27.0.4)

42.682 808,' T4
2,1 it 91.7:3
»,5.'« 62 8M
8<.840| 14:,63:

2 164!

1.255

2.928

98,111 IIU.OII Sn,8SI

1.4»4 lfO.115 il«l.lS»

4-.J79
IM.113

13.668

C'a*t-
w<ie
PorU.

M,SM

8»*rt

U.;8b

o'.iii

2a.w
!S..uei

69! .915

Stock.

1M949
59.7 1;
n»99
74,V1J
4>.41ll

68,931

tM*
6,-2:

499,735

949798

The market the past wefk has fluctuated considerably. Early
in the week prices were lower, on Tuesday middling uflands
touching 215c., against 22ic. on Friday. This decline was mainly
induced by the larger receipts at our ports, but was prol>ably in

part also a natural reaction from the late rapid upward move-
ment. Wednesday, on smaller receipts, prices stiffened up a little,

and Thursday, with increased sales both for export and consump-
tion, and a continued considerable deficit in the arrivals at the
ports compared with the same days of last year, the market fur-

ther improved, prires for middling uplands closing tonight at

224iC, the same as week ago, though for low middling and grades
below, the rates are abont ^c. off. For forward deliveiy the move-
ment has continued large, at full prices. The last quotations
were (basis low middling) 21^0. for January, 22ic. foi February,
22|c. for March, 22Jc, for April, 23c. for May, and 23c. for June.
The total sales of this description for the week are 92,900 bales,

including free on board. For immediate delivery the total

sales foot up this week lo,7.W bales, including .1.203 for export,
0,040 for consumption, 1,264 for speculation, aud 3.184 in transit.

Of the above, 243 bales were to arrive. The following are the
closing quotations

:

Ordinary per lb
Good Ord I nary
Low Middling
MlddllUK
Good Middling

tjplaud and
Florida.

•9i,ii....
20*9....
21 K®....
22Xi» ...

23 la,....

Mobile.

I9X&....
21 »....
VM>....
ii%<»....
23«ie....

New
Orleans.

I9»i'l*....

21K'*..-.
22)ir«i....
22«®....
23X»....

90 «..
21Kli'.
Z/MH..
2.1K4..
'.3X«.,

Below we srive the sales of spot and transit cotton and price of
Uplandi at this market each day of the past week :

SALES.
I

PBI'lllH.

Elp't.
C n-
sump.

Vpcc
nla'ii

Tian-
1'. Total. ord'ry.

Good
Ord'ry.

1 ow
Mldl-g.

Mid-
dling

Saturday 6M
Monday 2tW
Tuesday f8
Wednesday 402

Thursday 3.410

Friday 428

533
6,0
237
531

2.571
1,482

6 046

291

'237

118
f09
106

950

'soil

90
834

2,492
870
742

1,601

7 886
2.666

1914
19

I8«
It

an

2CS
21 IK
2i'H

20K
20*

'in
si;<

21

X

Total 1 5.263 l,'26l S, '.84 15,757 1 ....

For forward delivery the sales (including free on board)
have reached during the week 92,900 bales (all low middling or on
the basis of low middling), and the f:>llowing is a statement of the
sales and prices

:

For January,
bales. ct».

300 21 M6
1,5;I0 21M
900 '21 3-16

4011 21 >»

900 2IM
too 21 9-16

400 21H
ll«i 21 11-16

500 .21k
100 '21 13-16

6<10 21«
400 21 Ki-16

100 22

5,900 total Jan.

For February.
2.80O 21X
2,3(10 217-16
4.150 MH
1400 21 9-16

3,2ll0 21H
1,00 21 11-16

2.8i». 21*;
1011 21 L-i-lS

1,700 2!H
SOO 21 15-16

bales.
2,l»i..

SCO..
S,7' 0.

.

900..
LWH.

.

6C.0.

.

cts.

22
..'22 1-16

22k
.Sa 3-16

22H
....22H

33.030 total Feb'y.

For Mar< h.
SOO 21«
96U 21 11^-16

8.80(1 22
2800 22 i-16
2.901 22 >«

200 22 3-16

1,600 52K
900 22 5-16

700 •au
1,100 22 7-16

200 22)4
600 22 9-16

ino 22 19-32

2,900 32)i
900 22 11-16

3,2511 22X
9(1« '22 13-16

100 23

bales.
100 .

cts.

38,7i;o total March.

For April.
950 Zi^

2,9110 22 3-16

1,600 22),
200 '22 9a
100 22 !-i«

100 22 11-32

HO ?27-i6
2011 22H
an -22 9-lS

.22

..2'2:.22«
11-16

.22
•^'.^
3
.22X

'22 15-16

...."8

....•23)<

....•23X

,550 total April.

For May.
IIX) -22 8-16

Ola.
....22»<
.Jft !-l6

....2'2X

.22 7-18

... '22 ><

;2 19 32
22 11-16

.22"k
-16

bales.
1,200.

400
SOU.
lai.

1511

20>.

200.
im.
200 28 13
100 22«

2,150 J3
litl !S 1-16

200 2SH

5,700 total May.

For June.
ino '22 1<
SOO 22 7 16
5H) ;2X
wo -24;

100 22 13-16
ion J2X
SOO 23
100 Jinn
400 231^

2.00D total Jn^e.

The following exchanges have been made during the week

:

Kc. paid to exchange lOO January for 100 February.
Kc. " too January lor too March.
He. " 600 Febiuary for 600 March.

Weather Reports by Teleghaph.—Our Galveston telegram

states that it has rained one day, and the thermometer for the

week has averaged 57. At New Orleans, Mobile, Montgomery,

Selnia, Columbus and Savannah it has also rained one day. Otir

Montgomery telegram says that at that point the cotton is nearly

all in. At Charleston it has been cold and dry all the week

but is raining to-day. At Memphis they had a heavy rain last

night, but the remainder of the time it has been pleasant, and

the picking is now progressing satisfactorily. The thermometer

has averaged at Memphis 39. at Charleston and Selm« 4o, at Co.

lumbus 43, at Montgomery 50,
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GnF.AT Britain.—Imports, Consumption Expokt, &c., op

Cotton mniNO 1871.—We liave this week received the annual

cotton Btaleraent for 1871, and below we give the figures in full :

ISl-ORT INTO (IBEAT BRITAIN.

e"v lia;;-:;:,;;:...'... aw;^> m a'».s *^, '1'w'«'^

Sural
'

i>;'2 SU) 3!)n-o ^^a5aO 33^5 ^.S'ftS

^Hf;;;;;;;;;;;;;;;; ^ 1S.S Jil;^ S _U^
Total j'oiJ.VOO mB30 i.m.m 381 I,073,652,WO

COM-UMPTIOK OK (lEICAT DUITAIN.
Average. Av. per

BnAl m'w 13 010 •103.C.90 IIB ^-'f.^M WO

WeV,7,;,lla4o""" II-'70 \;m 1S7790 21'i 27.6M.CW 2.4.'fl

Kastlnllla.'.7.;:V.: ijiic! mIhO K!.',.WI 37< 20a,531.5H) W.^IO

Total SjOl^-HO 9T,010 3,lll,';80 381 I.WI.IM.HO 51,90

EXPORT FROM ORKAT RRITAIV.
D<>iirr:Dlions Liverpool. Lonikm. &c. Tnlal. Av. wriElit. Ponncls.

ArnSn ail0,;« 1,1 30!,:S0 4.M 13i,»W40
Brszll

" ... sslm 1.400 »i,n3) m "•'oi.wi

Earoti-n'" i..' 9.6W ••• 9-''-'' 495 4,7lil,900

TarKv ii .. 3IXX) .... -H.OOJ SS'J l.lill.lim

we-.irr;.ia&c''.'.V. i-.^io c.soj ir-.-Jio Slli 3,311;;,3I0

Ka«t IiulLi, &c... 327.631) 191,S(») 519,490 851 183,8J9.I(I0

Total..-. im^l 201,460 910,3.SO 3S9 335,010,01^|

STOCK IX TUB PORTS OF ORRAT BRITAIN, ORCBSIBRR 39,1371.

Dctrrlntlous. Wverpool. London, &c. Total. Av. wolclit. Pounds.
Amcican 161.* 210 im.im 43-i 71,022.lKill

Urizil . .. einw -ZM B1.2:« 165 10,5!>-;.iW

1" VlKilin 4i;.(»W .... 46,690 4S5 2:).111.5i«

Tlirkev i'c . .. 3,1*.) .... 8,f»J 382 l.lGS.ir*

Wwt IndUi.&c. 115V) 8.3W 19.';7) 2'.6 4,2^ll,:i20

mrat 2H,850 10.6-10 239,530 S-W 11X1,178.5-0

Maii-ai .. 5.1' 75,'MO a'.r>lO SO-.l 2I,I92,0>0

iieogal and Rangoon.... 18,530 6.5.8ia !4.:*I0 31W 25 311.(00

Total 56C.900 lr0,4(X) 7-27,;03 361 262,S55,:?:'(I

KSTIU\TP,0 STOCK HELD BV SPIXSBR.S AT THE CLOSK OF EAfll TKAR.
Descrlptioiis. 1S7I. 1S:0. 1869. 1S6-. Vlu.

Ainerlrau ....' - 120,'OJ 4i,0O0 2ii,000 3ii,IW 4(i,iW

Hr z:l 23,000 !l,000 ,8,1X10 l.-),.xx) 10,'

W

EgJ-pllLin^..
j

2S0m 15,000 10,100 6,HX) 6 00(1

Westln'd'iaV&c.'.'."'.'.'.'.'".'.'.'.".'.'..'.'.'.'.. 8.000 2,0:>0 2.01X) 3,000 4,000

Rnrat )

Madi-ai r 27,000 S3,0ai 40,000 20 O.K) 30,000

Bengal &RanAOOU )

Totil 200,000 100,000 80,000 80,000 80,1100

FoRW.\RD Delivery Pcrch.vses, and Planting for tue
New Crop.—The cotton growing Slates have done well on their

present crop. Prices are so high that, notwithstandinjj the de
flcieucy in the yield, the net result is very satialactory. But there
is some danger, wo fear, that much whicli has thus been gained
will be lost l>y buying it back at higher rates, and then plant-
ing an excessive crop and being compelled to sell below the cost

of production.

1. The general information at this point is that the South is

sending on very large orders to purchase cotton here for the late

spring months, at as high a figure as 23 »23c., on the basis of low
middling, for May. Now, of course, that price in May is po.«siblc,

for the present crop is clearly short of the world's roqairemeuts,
as wo have all along insisted ; and by judicious manngninent on
our part—letting cotton go pretty freely and keephtg stocks very
small—we may lioUl jirices up to a fair point, and then the specii
lators may be able to turn a corner on the shorts and realize for a
time high rates, Bu*., while the figure in question is thus possi-
ble, it is certainly, iu irar opinion, very improbable ; and we trust
that the South will not risk in this hazardous experiment much
of the past year's gains.

3. From information we have received tliis week, it looks as if

tlio South was aliout to commit the error of making the next cro >

e.Kcessive, aid therefore expensive. We understand that three
weeks ago negroes were hunting for "homes," and planters were
indifferent about hiring them. Now, however, in some sections,
these same laborers " are sought after, courted and persuaded. '

There ig no harm in this, unless it results in too high wages, and
unless, in the same &p'rit, cotton is raised to the exclusion'ijf corn
and fertilizers are again bought in abundance, so as to not a five-
million crop, costing proportionately mucU more to raise than the
last one. This would be a harm, as it would result in a lo.-<s to the
South ;

for it is hardly necessary for us to add that present prices
are the effect of a crop less than the world's wants demanded and
that wiih a much larger crop next year we cannot expect to real-
ize the same prices, but must be satisfied with very much lower
rates. Our only safety, then, is to raise as large a crop as we
can raise economically, and no more. Anything that forces up
the prices of labor, or forces out the production of corn, or leads
to the excessive use of fertilizers, strikes us as verv unwise
Bombay SniPMENTS.-Our Bombay telegram received to-night

only brings the shipments down to last Saturday night The re-
ceipts are for the week ending at that date. With regard to the
crop, our dispatch states that in some of the districts the cotton is
being injured by continued dry weatner. The shipments, &c , are
reported as lollows

:

. Shipments to .

<M„ro T«n 1 1S72 "™i'i''-i!"'"- *''',"''!:''"'' I'"*'''- Week'.. Reodptssince .Ian. 1, 1K|3 40,b)0 7.'230 18000 -i-inoo
sinccJaii. ), 1871 20,500 s,rm mm ll'ooo
These nguresindicatetliat the high prices will induce an earlier

movement of the crop.

flUNNY Bags Baooino, &c.—There hag been rather more
doing in native cloth, and a fairly active market may be reported
in domestic rolls, with sales for future delivery at advanced
prices. We note r,0() bales native cloth at 9Jc. gold, in bond ; S.'iO
rolls domestic, jirompt delivery, at 1.5c. cash ; .5,000 rolls deliver-
able from April to June, chiefly at lOJc, though for a part of the
later delivery lOJc. was paid ; 1,000 rolls deliverable from May to
September, at 17c, ; 1,000 bales doliverlng, and terras not made

public ; and in Boston, 500 rolls domestic at loc, cash ; 200 rolls

do. at IS.Jc, 30 days ; 300 rolls do. at lOc. four months, without
interest; and 4,000 rolls do., for future delivery, on private
terms. Bags have remained unusually quiet, liut former quota-
tions were steady ; Fflhr-forties held at l()@16Jc. Manila hemp
is held confidently at 13J@13Jc. ; 250 bales sold on private terms.
Other kinds of hemp are in bettor demand, and we have to report
the sale of 3,000 bales Sisal on private terms ; 1,00J bales jute on
pi-ivate term:! ; and ],00J bales in Boston, at OitgClc, gold, .lute

butts have been in ouly moderate demand. We note the .sale of
325 boles on spot. Sic. currency, 00 days ; 100 bales 3§c., 30 days,
and 2)0 bales on private terms.

Visible Supply of Cotton Made up by Cap.le and Tele-
graph.—By cable we have tonight the stocks at ail the European
ports, and also the India cotton afioat for all of Europe, and the
American afloat for each port as given below. For Bremen we con-
tinue our mail figures, as our cable figures for that port appear to

be erroneous. With this explanation we give the following table
showing the quantity of cotton in sight at this date of each of the
two past seasons:

1873.
Stock in Liverpool bales. 519,000
Stock in London 179,000
Stock iu Glasgow 400
Stock in Havre 100,000
Stock in Marseilles 16,000
Stock in Bremen 12,505
Stock rest of Continent 100,000
Afloat for Great Britain (American) 169,000
Afloat for France (American and Brazil). . 56,000
Afloat for Bremen (American) 13,974
Tctal Indian cotton afloat for Europe 204,000
Stock in United States ports 511.236
Stock in inland towns 96,706

1871.

572,000
69,077

450
45,150

6.500
3,5,50

25,000
285,000
none

39,200

88,000
546,476

117,179

Total 2,037,811 1,797,583

These figures indicate an increase in the cotton in sight to-night

of 240,329 bales compared with the same date of 1871. •

Movements op Cotton at the Interior Ports.—Below we
give the movements of cotton at the interior ports—receipts and
sbijimen^s for the veek,and stock to-night and for the correspond-
ing weik of 1871 :

,—Weekending Jan. 19, 1S72.^ ^Week ending .Ian. 19, 1871.-.

Augusta . . . .

.

5,523
Columbus 1,561

Macon 3,139
Montgomery 1,454

Selma " 2,121

Memphis 16,747

Nashville 3,832

Receipts. Sbipnieuts Stock
4,986

1,295

3,301

1,790

2,603

14,922

2,713

19,2.58

10,573

13,829

10,294
6,235

30,358
6,270

Receipts.

7,247
3,259

4,211

3,653
4,050

17,169

4,080

Hhipniflits. Stock.

6,683 19.203

2,306
3.463

4,497
5,073

1 1 .545

4.899

13,823
15,664
11,238
10,578
40,573
6.101

33,377 30,615 96,706 44,808 38,464 117,179

The above totals show that the interior stocks have iurreased dur-

ing the week 2,763 bales, and are to-night 30,473 bales /ess than

at the same period last year. The receipts have also been 11,491

bales less than the same week last year.

Exports of Cotton (bales) from Neiv Tork since Sept. 1,1871

KXrORTEn TO

WEEK ENntNQ

Dec.
27.

Liverpool
Ottier British Ports.

Total to Gt. Britain

Havre
Otiier Freucli ports.

Total Frencb

Bremen and Hanover.
Hamburg
Otlier ports

Total to N. Europe,

Spain Oporto& Oibraltar&c
All others

Total Spain, tec...

Grand Total

7,078

7,078

200

SCO

Jan.
3.

.3,(46

3.64G

160

160

130

'bo

20)

Jan.
10.

4,6(M

4,094

"48

48

25

3j

1,196

1,872

1,190

4,006 I 5,963

Jan.
17.

10,111

10,111

01

61

505

605

Total
to

dale.

!85,587
949

Same
time
prev.
year.

267.107
5,538

186,536

274
48

822

4,627
299

1,133

6,059

1,196

872,645

6,952
4,405
4,332

1,196

10,677 i
191,113

15,689

2,215
2

2,217

890.5.M

The following are the receipts of cotton at New York, Boston,

Philadelphia and Baltimore for the last week, and since Sept, 1 , 1871

.

BEOE T» FROM-
NEW YORK

'J'liis
I

Since
week.

I Sept. 1.

New Orleans.. 2,.515'

Texas
|

l,606i
Savannah 3,.5C4

Mobile I

Florida
\

151
S'th Carolina.! 5,033
N'th Carolina.! 2 872
Virginia I,:j5a

North'rn Ports 9
Tennessee, <fccl 8,589
Foreign I ....

Tot*Uhls year! 20,137

Total laat jrcari 31|9S9

392,480

M6,0e2

This
I
Since

week. (Sept. 1

I
10,885

1,501 wiiai
7,r-

2.233
aos;

38,769,
22,261

22,258|

148|

3,557
1,626
446

iPHILADELP lA BALTTJIORE.

This Since il This Since
week. Sept. 11 week. Sept. 1

7,133:119,7011

t,0I9U03,nT|

711

....I
435

....I

6871

8031
7,378l

4,I57i

1,174,

13,489!
988

l,076i

1,682| 28,676

},289i 25,981

794

84!
4271

895

511
3.722

4,640
4,^58

21,M7

898 13,.340

3,098| 48,718

4,8391 09,311
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SmpriNO News—The exports of coMon from the I'nited St«fpg

the pa«t week, aa per littetC maU retiirnn, have reaclipd 81,'i«((

bales. Solar as the Southern ports are concerned. the»i< sre the

••me export* reported by telegraph, and published in TiiBt'nnoN-

ICLB last Frldav. except Oalvcston, and tlm fipuros for that port

> the exports for two weeks back. With regard to New York
' includ« the manifests of all vessels cleared up to Wednesday,

are
we
nieht of this week

Tolnl hnlcii.

Naw YonK—To Liverpool, per utramrm C'olorndo, !. ySn Oceanic,

I -iM. .AIk'TIh. I. ?«:.... Kcypt, 2,.'lfil... City of I.oiiilon. 7:)i ..

Kiinaia, 4.10.. pir shlim llniiiillon I''i»h, 1,170 Ilowdcn, IIJ. 10,111

To Hnvrc, per «lo«miT WBnhlntton. fil 61

To Bremen, per Rieamer Wcxcr, 4J«— per rhlp I. F. Chapmsn.
SM BOS

New Oiii.eanf—To Liverpool, per »hipH Aswim Valley, .3,445— Loiil»n,

1.108 ForinOBc. 2,:i*10 Mcrric Moniirrh, 3 7.39, nnrt 3 hn^rn

peed cotton S. VniiKhun, 2,8.'in .. Kosa Uoiihour, 4,:)(>j per
bnrk Noe, 481 IB-lVi

To c.rk. for orders, per ehlp Mary W«rren. 2.!IS7 !!,*i7

Tn Havre per chip J'recman, 4,057 per bark Alphooat; and Marie,
l.^^ 4.212

To Antwerp, per bark Savanna, 2,807 2,.i07

To HaltUh port, per i-hii) Wni C'uminingd, 2,990 2,!i.'jO

To Bareelon i, per brlf Trinidad 190 VM
MOBiii!—To Liverpool, per ahip" \ ictorla, 2,2SJ Chance, 2,M2 ...

Ben Nevifi, 3.H70 R,(i05

(HARi.r.sTo.s—To Liverpool, per ship City of Ilallfai, 2,618 upland and
IHSSea Island 2,806

To Barcelona, per liark Elvira, H30 upland— per brig Mercelita, .324

upland 1,252

Savannah—To Liverpool, per Ktcamer Darien. 2,02;J upland and 272
S.a liiland per fhipn Thomas Lord, 3,694 upland Cynosure,
4,515 upland .... Peijnot, 3,4.57 upland 13,<i91

To Bremen, per bark Samuel Larrabee, 3,470 upland. ...TulBko, 1,980

uplandaua 35 Sea Island 5,4fl5

To Antwerp, per brig Flora de Maria. 360 upland .300

To Barcelona, per bark Arauco. 1.035 uplaud. . . .per brigs Catalina,
425upland Toscfi, 3.W upland I.RIO

Texas—To Liverpool per ship JIiBsouri, 2,434 per barks Ocean Mall,
1,025. . Susie. 811 4,263

Bai.ti.more—To Bremen per steamer Ohio. 685 («5
Boston—To Liverpool, per steamers Aleppo, 511 Batavia, 199 710

ToUl 81,586

The particulars o( these shipments, arranged in onr usual lurm
are as follows

:

Liver- Brc- Ant Baltish Bar-
p<)oI. Cork. Uavre. men. werp. Port, cclona. Total.

New York 10.111 .... HI 505 10,677
New Orleans 18,.356 2,947 4,212 .... 2,307 2,950 190 30,942
Mobile 8,B0S 8,605
Charlieton 2,806 1.252 4,058
Savaonah .18,991 0,485 360 .... 1,810 21,646
Texat 4,263 4,263
Baltimore 685 685
Boston 710 710

Total 68,842 2,927 4,278 6,675 2,667 8,960 8,252 81,586

OOLD, Exchange and Freights.—Gold has fluctuated the
past week between 108} and 109^, and the close was 109.

Foreign Exchange market is dull and firm. The following were
the last quotations : London bankers', long, 109^ ; short, 109J,
and Commercial, 108J<ai08J. Freights closed at id. by steam
and 3-16@7-33d. by sail to Liverpool, Ic. gold by steam and |c.

by sail to Havre, and }d. by steam to Hamburg.
By Telegraph from Liverpool.—
LrTEnpooi., Jan. 19—1S)0 P. M —The market opened active and flrmer,

with sales estimated at 18,000 bales, including 6,t'00 bales for export
and speculation. The sales of the week have been 1.30,000 bales, of which
18,000 bales were taken for export and 28,(K)0 bales on speculation. The
»U)ck in port is, 519.000 bales, of which 171,000 bales are American. The
•lock of cotton at sea bound to this port is 338,000 bales, of which 169,000
bales are American.

Dec. 29.

5:1,000

9,000
5,000

667,000
169.000
401.000
181,000

The following table will show the daily closing prices of cotton for the weeic

Sat. Mon. Tues. Wed. Thurs. Fri.
Pric«Mid.Upl'd8.10>,'i!%.. 10)i@... Wy,<^.... WV,®.... 10>i@. .. . lOJ^ftJ. ...

Orleans. 107i®. 10^4®... iO'/,& ... lOJi®. 10,\@.... lOJ,®....

European and Indian Coti'on M.arkbts.—In reference to

these markets our correspondent in London, writing under the
date of Jan. 6, states

:

LiVEUPOOL, Jan, 6.—The following are the prices of middling
qualities of cotton, compared with those of last year:

.-Fair & ^Same date 1871-
,-Ord.A Mld-> g'd fair-, ^G'dAfair-^ Mid. Fair. Good.

Sea Island 24 30 38 4« 50 16 18 28
BUlned 14 21 26 30 32 :j6 16 IS H

Ord. G.Ord.L.Mid. Mid. G.Mid. MP. Mid. G.Mld. M.F,
103-16 mi 10>i 7 16-16 8),' 8J,
lOJi 10 7-16 WH 8 H.3-16 8,'i

10 7-16 lO'i lOJi 8 3-J6 914 t'X

The following are the prices of middling qualities of cotton at
this date and at the corresponding periods in the three previous
years

Total srtles

Sales for export
Sales on speculation .

Total stock
Stock of American. .

.

ToUl afloat

American afloat

Jan. 5. .Jan, 12. Jan. 19,

io:).ooo 186,000 MO.IIOO
8.000 14,000 18,000

24.000 59,1100 28,000
669,000 652,000 5I9,00«
167,000 192,000 171, ,000
388,000 329,000 3.3S.OOC

182,(X10 i;ffl,ooo 169,000

Upland 874
Mobile 8Ji
N.Orlcans^Texas 8H

9X

9X

10
10
10 3-lS

1869. 1870, 1871. 1872.
Midland d. d. d. d.
Sea Island 25 21 16 24
Upland... .11 nx 7 15-16 10 316
Mobile,... !1 119-16 8 lOV
OrleJins . 11',- 1,',^ 8;)-I6 10 7-IK

1869. 1870. 1871. 1872,
Midland d. d. d. d.
Pcrnambuco. 11 ll>i 8;,'

E-ypIlan.... 10>f 10>if BX (*'*

Broach IX 8V 5 5X
Dhollersh.... Vi BH 5>,' 6'^

Since the cummencemuni ol the year the transactions on specula-
tion and for export have been :

-Taken on spec, to this date-

American.

.

Brazilian..

,

Egyptian.
W. Indian.
E. Indian,

1872,
bales.
12,760

4:)0

3,050

8^080

TolaL.... ufiio

1871,
bales.
480

"70

30
720

1,300

1870,
bales.
1,050

40
150

6.880

8,120

.—Actual exp, from
Liv., Hull & other
ontporls to date-
1872,

bales.
2,2(18

1,589
118
7B0

5,7.58

10,433

1871,
bales.

The following statement show* the sales and imports of cottot
for the week and year, and also the stocks on hand r.n Thnrwlay
evening last

:

BAt.BS, ETC, or AM. DESCRImOKS.

Trade,
American , . bales 3tt,-2.30

llra/.lllan Ll.rnfl

Egyptian 7.190
Snivrna ^. Greek
WeM Indian, Ac

Sales this week. , Total
Ex- Specula- this
port lion. Total. year.
2.209 12,760 51,280 51. /Ml

ftdo 430 i."..nori i,-i,fK)o

S70 3,0,-iO 9,970 9.^170

2 010 220 '^" ^'^

Same
period
1871.

30.060
2.6.10

8.4.30

90 1

«70(

Averafl:a
weiiiiy sniea
1872, 1871.
3«.7.30 2a,9(Hl
1.'.910 J,MO
7.IM) 8,400

2.010 no
East Indian 11.190 4.800 8,080 21,070 24,070 H,TVO 11.190 7.M»

Total 70.530 8,210 21,320 10.),090 10:1,090 49.650 70,580 41,«!:0

Imports,

-

This
week.

American 17,085;
Brazilian 22,440
Ei;yptian 10,821
Slnyruft A (Jr'k
W. Indian 2,932

To this To this
date
1872,

87,085
22,440
10,821

date
1871.

129,716
6,080
9,269

2,<132 2.8H

Total.
1871.

2,233.984
.'.(I0.4ri«

264,8.80

6.4.)8 (

li:!,tt40f

This
day,

l«7,4.'.fl

70,980
.M,-3«0

-Stocks.-
Bame
date
1871.

212,440
.30,600

45.620

11,710 22,770

Dec. 81,
1871.
Itw.aoo
R4.a30
49,7.50

l;,550

East Indian,.. 10,078 10,078 35,694 69.,358 266,240 208,250 272,770

Total.. 8»,3.-.6 83..35« 182.6ft3 4,014,786 66i»,740 519,680 666,900

Of the present slock of cotton In Liverpool 29,60 per cent is

American against 40 per cent last year. The proportion of
Indian cotton is 4(i.7.'> per cent against 40 per cent.

London, Jan. 0,—Cotton is in good demand, and the quotations
have advanced ^d. to Jd. per lb. The following are the particu-
lars 01 imports, deliveries and stocks

:

Imports, January 1 to .Tan. 4
Delive

•

eries

Stocks, Jan. 4

1870, 1871. 1872-
bales. bales. bales.
2,t>79 3.1.30 11.781
9.- 52 1.877 4.3.'j6

11.5,671 69,077 167,809

910,330 '

BRKADSTUFFS.
FniDAT p. M.. .January 19. 1872.

The market has been inactive for flour and meal, with a droop-

iiig tendency, but no important decline ; while the action in grain

has been very irregular, the most important feature being the

decline in corn.

The receipts of flour have been large for the season, and trade

has been dull. Some shipping demand has been noted for the

British provinces. Great Britain, and the West Indies, at $C 20@

6 2.7 for good lines of superfine, fO 75 for extra State, and |7 50

@~ 65 for prime Southern shipping extras, but not suflicient to

afford the needed relief to holders so long as the home demand is

on the present limited scale. Still, prices have generally been

maintained with much confidence, and holders continue to look

for a small advance on the approach of the spring months. To
day, the market was very dull, and medium grales, especially

bakers' brands, were drooping.

The wheat market has shown some revival from the stagnation

which has prevailed for so many weeks. There has been some

business every day, both for milling and export—the leading

prices being $1 55@1 r)H for No. 2 Milwaukee Club, in store and

afloat
; %1 GO for No. 1 do, afloat

; $1 C>0@1 66 for red and amber
winter Jer.-<ey and Pennsylvania, (parcels of which arrive by rail,)

and f 1 70(31 75 for white Michigan and Qennessee. The re-

ceipts at the Western markets conliuue moderate, but trade does

not appear to be running in accustomed channels. To-day, there

were rumors of sales of spring wheat at l@2c. decline from above

prices, but a boat load of choice white Michigan brought $1 77.

Indian corn has come forward very freely by rail and from the

West, and there has been a better supply from the South, and

prices have experienced a considerable decline. A scarcity of

freight room hy ocean steamers operated adversely to sellers.

The new Southern corn is not in so good condition as the Western

and handsome Delaware yellow, but a little damp has sold in

considerable quantities at 73c., while the business has been large

in fair to prime new Western mixed at 73@75c., and yellow at

75@76c. A little has been done in white corn at 75@78c., as in

quality, and choice old Wesfern mixed sold yesterday at 78c., in

store—an extreme price. Today, new Western mixed sold freely

at 72(3)74ic,, mostly at 73@74c., the demand being good from both

shippers and dealers.

Ilyo is wanted lor the Continent, and is held higher. Barley

has sold freely, an 1 i)rices have had a slight upward tendency^

but closing quiet, and parties apart.

Oats have been dull ; the receipts by rail have been nearly

equal to the wants of the market, and it has been found difficult

to move cargoes in store, except at lower prices, and prime new

mixed sold to-day at 58c., in store.

The following are uloaing quotations

:
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Flock.
Superflne Slate and Weet-
eru ^^ bbl. J« 00® 6 SO

Extra State, *c 6 63(8,6 90
Western Spring Wheat
extras 6 60;J 6 80

do double extras 7 00@ 8 50
do winter wheat extras
and doable extras 7 00® 10 00

City ghipoing extras. .. 6 75<S> 6 85
City trade and family
brandu 8 00® 9 60

Bonthcrn bakers' and fa-

mily brands 8 2.'j@10 8.5

Southern sUipp'g extras.. 7 15@ 7 75 1

Hye flour 4 50® 8 15
1

Cornmeal— Western, &c. 3 65® 4 00
|

Corn meal— Br' wine. Ac. 4 00® 4 15
'

Grain.
Wheat—No.Sspring.bush.tl 63® 1 5«
No. 1 yiring . . ) S(i@ 1 5H

Ked VVustern 1 67® 1 62

Amber do 1 65® 1 (iS

White 1 Ki® 1 77
Corn—Western mixed 72® 78
White Western
Yellow Western 75® 80
Southern whiteand Can. 73® 78

Rye—State and Canada. . . B7@ 1 00
Weslern 92® 95

Oats—Black Illinois, . .. 62® 5.1

Chicago mixed 53® 55
White Ohio and State. . . 55® 57

Barley—Western 86® 95
Slate 80® 1 00
Canada 1 00® 1 20

Buckwheat flour, p.lOOIb. 3 00® 3 40 | Peas—Canada 1 06® 1 25

The movement in breadstuffs at tliis market Las been as follows

:

Plonr, bbls.

.

U. meal, " ..

Wheat, bus.
Corn,

"

Rye,
"

B«rley,<fcc
"

Oats,
"

-RKCEIPTS AT NEW YOllK.

—

r~ 1872. V Same
For the Since time .Ian.

week. 3:m. 1. ), :?71.

43,.363 8'.l,!«i6
----

!!,0«8 4.187
21,021 50,6)1

385,320 555,750

^^-—EXPORTS FROM NKW YORK.-

(3,:)80

112,810

1S.),930

225,102

1872..

For the Since
Jan. 1.

5!.099
7,171

85.5.997

79<4898
37,883

!ii22

-1871.

For the Since
week.
42,589
1,183

236.687
6,926

950

Jan. 1

106,248
3,299

637,803
51,687

2,533

Wheat. Corn,
bush. bush.

In store at New York 3,6.39,405 868.797
In store atAlbany 15,700 40.000
In store at Buffalo 681,328 539,760
In store at Chicago* 1,601.735 4.208,046
In store at Milwnnkee 1,131,000 107,260
Instoreat Dniuth 18,900
In store at Toledo, Jan. 6 448,091 392.802
In store at Detroit 174.081 .36,693

In store at Oswefio, Dec .1 736 682 227,949
In store at St. Louis.. 466,447 141,527
In store at Boston 11.109 325,1589

In store at Toronto, Dec. 31 88,675 3,-374

In store at Montreal 282,409 188.572
lu store at P.iiladelphia* 3(0.000 200,000
In store at Baltimore* 125,(K)0 200,000
Amount on New York canals 1.118,i03 1,033,212
Uail shipments for week 33,641 371,948

Total 10,,555,402 8,939,.j29
Totaliu storeandiutranaitJan. 6,'72. 10,844,47 8,330,627

Dec. 30, '71.10,8111.463 7,617.461'
2,731,028

The following tables, prepared for The Ciibonici-e by Mr. E.
H. Walker, of the New York Produce Exchange, show the Grain
in eight and the movement of Breadstuffs to the latest mail dates .

RECEIPTS AT LAKE AND KIVEU P0BT8 FOR THE WKEK ENDING
.lANUAKY 13, 1873.

Flour. Wheat.
bbls, busb.

(196 Ihs.) (60 lbs)
Cniicago 88,91)0 1.30,830
Milwaukee 14,829 160.982
Toledo 5,13! 32,3!K!

Detroit 9,.580 22,,56i)

CSeveiand 3.800* 8,700
Bt. Louis 21,416 56,391

Corn. Oats. Barley. Rye,
bush. bush. bnsh. bush.
(B6 lbs.) (.32 lb«.) (48 lb8.)(Sfi lbs.)

966,879 189,401 57,735 21,022
56,875 25,440

166,895 37,614
56,422 17,085
4,950 4,600

187,:M7 75,460

•Ian. 14,

Dec. 23,

'71.10,'J43,497

'71.10,686,249 7,278,493

Oats.
bush.

2,6.')2,911

196,000
407,489
964,607
107,864

865.105
166,139
2ti9,487

312.037
a46,liS3

56,868
14 076

3.50,000

8.'),000

623,1175
120,.'-)21

6 666,708
6,409,217
6,217.-J91

3,2:9,488

5,966,041

Barley.
bush.

'

337.825
9.5.000

177,179
572.406
46,990

s-.bsiB

22.17!

39.851
31,710
63.834
31,391
10,000
120,000
26.000

499,064
28,'288

2,036,737
2,054,334
2,426,884
1,738,653

2,436,88

' Estimated.

25,386
1.638
2.698
2,000
10,798

10,703
114

1,608

9,228
Duluth No report..

Totals 83,716
Previous week 78.149
Correspond'g week, '71. 79.769

" '70. 84,628
" '69. 145.927
" '68. 55,217
" '67. 90,886

Estimated.

Comparative Receipts at Lake Ports from Aug. 1 to Jan.
14, inclusive, for four years have been as follows

:

Flour, bbls.
1871-72.

2.760,308

Wheat, bush 39,904,461
Com, bush.. „ 28,008,053
Oats, bush 16,701. :00
Barley, bush 4,912,991
Rye, bnsh 1.967,352

1870-71.

3,121,084

30,350,996
21,312,209
11,416,178
4,468,125

1,074,333

1869-70.

3,266,936

31,665,182
19,791,629
9,494,789
2,578,783
1,049,527

18'i8-69.

3,479,994

27,635,649
13,990,'i48

15,364,202
4,:i7R,873

1,940,692

Total grain 80,493,957 69,120,141 64,682,910 63,310,164

Shipments of Flour and Grain from Chicago, Milwaukee
Toledo, Cleveland and St. Louis, for the week endirg Jan. 13'

»o7^ :

aROOERIES.
Fridat Evknino, Jan. 19, 1878.

The general market for groceries shows an improvement, and

the present outlook is somewhat more encouraging than one week

ago. Two or three of the leading articles have attracted greater

attention and rates have again advanced in several instances!

while stocks are reduced and brought under such control as to

give holders much confidence. The interior call commences to

increase somewhat, and the distribution of goods from second

hands has a stimulating effect. A rumor was circulated at one

time during the week to the effect that Messrs. R. L. & A. Stuart,

the sugar refiners, had failed, but the report was entirely without

foundation. Mr. T. R. Minturn, the well known fruit auctioneer

died rather suddenly during the week. Mr. Minturn was greatly

respected in the mercantile community, and his decease called

forth expressions of much regret.

The entries direct for consumption, and the withdrawal from
bond, showing togelher the total thrown on the market for the
week, were as follows :

Tea, black.... 12,399 pkgs.
(iree.T 1,'!39 pk^.
Japan es^flpKgs.
Various 6,897 pk>{S.

Coilce Rio... 9,177 SiiRS,
Java 7,51S mats.
Maracaibo.. 2.792 ba£8.

Laguayra.. 2.3.^1

Other z.niin

Su^ar, Cuba. .11,832
CahH a,U)5

Porlo Rico 2">

Other 2.1'JO

bi.gs.
bigs.
b.«es.

Mihtls.
•lihfls.

'hhds.

Sugar, Brazil 16.420 bags.
Manila &c bsgs.

M'lusVs,Cuba 1.169 'hlide.
Port. I Rico. (;e9 'lihrls.

Demerara.. SiS'hhds.
Other 197 MihdB.

Hhds. include bbls. nnd tcs. reduce.

Flour,
bbls.

Week ending .Ian. 13, 72. . 67,417
vNeek ending Jan. 6, '72. . 61,036
.Voek ending Jan 14, 71. 60,314

•Weekending Jan. 14, '70. 57,272
•Week ending Jan. 11, '69.108.113

Pehcat, Corn, OatB,
bush. bnsh. bnsh.
33,644 371.948 120,.621

29,438 339,569 90,053
38,930 213,352 54,170
92,.M2 88,563 .34,646

63,903 819.069 68,101

Barley,
bush.
28.288
68,859
16,819
4,875
18,757

Rye,
bnsh
14,498
9,169
1,387
4,740
15,199

*St. Louis Bot included

COMPARATIVE SHIPMENTS from the same ports from Jan 1 to
January 14, inclusive, for four years.

1878.

188,453

Stocks in N5W York Imports at leading ports
at date since Jam ary 1.

ii-.i. 1871. 1872. 187!.

953 .136 8,495,286
8,9.(8 118

65.a-.5 20,977 4.'^ .541 62.000

10.629 51S5D 9.017 15,C1I

26 708 6!),0l0 17.887 17..129

22.883 27.115 5,747 7,;9i

234394 814,183 14.934 29.170

4,796 6,-43 :,232 9C2

Flour bbls.

Wheat,.., bnsh.
Corn
0»U
Barley
Eye

63,083
711,517
210,674
91,147
23,667

Total 1,099,987

1870.*
112,664

614.891

' Bt Louis not included.

189.078
208.893

65,262
11,678
8,571

483,371

«

1869.*
2.30,552

169,299
472,053
121,45-1

eo.o;7

56,106

868,919

RECKIPT8 OP FLOUR AND ORAIN AT SEABOARD PORTS FOR THE
WEEK ENDING .JANUARY 13, 1873.

Rye.
bush.

2,862

Floor,
„At bbls.
New York 46,068
Koston 16.5,5,,

''<'"'»"<• .8,100
Montreal 9,600
Philadelphia 11,884
Baltimore 22,'710

New Orleans 38,499

^ Total 143!414
Week ending T«n. 6 'TS. 98,878
Week ending Dec..30 '71.114,603
Week ending Dee. -23 '71. 13ft.293
We(.k endini,- l)ei-.in'71. 166,034
Week ending Ucc. H,'71.I88,.3C0

, ^^'L'J°J" ,^*"- ^'
"'^

'
!''""'. ^2.892 bbls

; Wheat, 196,179 bush •

Total srain, 2,8)8,940 bushels. - > ,

The Visible Supply op Grain, including stocks in store a*
the principal points of accumulation at lake and seaboard ports-
in transit by rail, and frozen in the New York canals, January 13>
1872, is M follows :

Wheat,
bnsh.
18,310

12;886
8,100
16,083
50,600

99,879
96,800

108,197
200,357
179,137
217,768

Corn, Oats, Barley,
bnsh. bnsh. bush.
297,080 105,355 49,800
103*80 17.015 10,887
10,985 8,662 1,718

a,oco
68,718 30,199 85,;i00

173,000 10,434
110,637 3.3,387

7.53.640 194.953 89,845
749,232 172,098 88,618
401,124 285,103 119,.399
788,810 180,4.50 14«,.372
64.3.415 881,178 139,150
655,027 .3.55,851 187,770

2,662
8,720
630

6,737
9,820
6,800

Corn-
bnsh.

Imports this week have included 1 cargo of tea, 5,374 bags
of coffee, 7,629 boxes, 1,.566 hhds., and 5,000 bugs of sugar; 103

hhds. of molasses, and 1,080 bbls. New Orleans do.

The stocks in New York at date, and imports at the five leading

ports since Jan. 1, 1873, are as follows :

Tea Ilia.

Tea (indirect Import) pkgs.
C'lffee Rio bags.
Coiree, other baK9.
Sugar boxes.
Sugar hhds.
Sugar bags.
Molasses Iilids.

TEA.
There has been a very fair amount of activity in this marl^et dnring the past

week and dealers generally feel hopeful, if not decidedly encouraged. The

demand has ag.iin been directed largely toward greens, the stocks of these in

jobbers hands not being fully replenished as yet, and as importers have but a

scant supply to otfer both as to quantity and assortment, prices uaturally rule

firm for anything at ail desirable. Blacks, too, are songht after to a very fair

extent, and though negotiations in some cases drag a little, holders seem to

feel fairly encouraged, On Japans we And information rather scarce, but few

indications of bnoyancy are to be discovered, and valncs are to some extent

nominal The line trade a little better and at full rates. Sales of 19,671 Greens

;

37,600 Oolong ; 1,600 Japan, and 3,450 Souchong.

Imports this week have included 116,730 lbs. Black, per "Rookwood," froin

Hong Kong. Tlie receipts indirectly have been 1,'262 pkgs. by steamer and
11 l>y rail overlaud.
The foUowiugtaule shows the imports of Tea into the United States (not

including San Francisco), from January 1 to date, in 1873 and 1»71

:

Black. (Jreen. Japan. To.tal

.

1872 5W.,'W Stl,i9ii 12,2''0 »?5j,439
1871 1,470,9.12 855,018 :,16i(,Ml 8,495,236

The indirect importations, including receipts by Pacific Mail steamers via

Aspinwall, have been 3,932 pkgs. since January 1, against 118 last year.

COFFEK.
The general tone of the market has been better throughout, and holders have

not only secured better prices in some cases, but look forward to a still fur-

ther improvement with a feeling of considerable confidence. In addition to

favorable foreign advices, the position has been stimulated by many indica-

tions of a better and more general interior call, and a pretty thorough concen-

tration of desirable stocks, and importers and holders of nil large parcels arc

quite indifferent operators. Tlie decline of Xc per lb on Brazils, noted in our

last, was not accepted by the entire trade, many withdrawing sami>les rather

than submit to lower flgurep, and when the later and regular Kio telesn"ara

came to band a few days later, the advices were of such an encouraging nature

that very little difficulty was experienced in putting values up again to their

original level, and there they have since ruled with much firmness on all

grades. The demand has been very good, and the business large, indeed
much larger than the published aggregate of sales would seem to indicate, for

I beside the suppression of particulars on a number of first hand trantaclJons,

a great many invoices and cargos have sold from second hands, of which no
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account is now tHkci). Tiioro (io«'« not Appear to Imvi- bei-n anything dnlii};

for iiinHtiin'nl, iiiuiil of ilio ptircliasun bciug l« inccl tho «ant» of lliu r<^Ki>'"<'

tradr. •Itiva liaH uul tihuwti iiHii-li activity, hut tho mark(!t waft prtaty llnii in

mottt caH(\>«, and with llio Htt>ckH now in position to Imndlr easily, lioldorii arc

not anxious. West Tndin jri-adcs arc <|nitc llrni, and in a few raAoa again Boine.

what i(i;;l)er, Willi a fair hiiHlncsu tmnaacted, and, in<leed, pretty much all tile

Htook in lirft liaiidH taken np, witti ftmic rcsaleM i>y invoice at « neat prollt.

A conslderuMe amount of St. Donilnuo'jirowth lias been taken for eoiisuDip

tlOD. Kales of J6,l«)8 bacs liio, jiart to arrivi' ; 3.700 ba«9 Miiracaibo (with re-

salpK of .'1,351) Iwirst ; K.W.I liajji Jamaica : !i,(HX) l>ai,'« **t- ••""'lUK'' ; 5(K) bans
Savanllla; 1,.'i«0 bags Costa Ulca—part of tlio latter from Europe, Sales at

nr.Hiinore and Uanipuin Koada of S8,ll!l bags Hio ; and at tiuif ports, «,H17 bags
Klo.

ItU|>oris thU week have included onlySO baga of anudrlca.

The Block of Klo Jan. IS, and tho imports since Jan. 1, 1873, are aa follows

New I'hlla- Haiti. New eavan. (Jul
In ItflKS. York, dolplila. niore. Orleans. &c. veston. Total.

Ktoek S1.355 ... lO.HH) 16,0CO »,Sil 6.MX) 9i.9i6
Siiine date ISTl JO.g;? .... 3.818 .... 7,.'.«) 2.50(1 si uij
liaporU L.tOl Si'J ll.iiCJ ... 81)00 8,^12 45.5+1

" in ISll M,9,U 3,SW .... 1,1100 3,500 .... 6^,000

Ofolhcr sorts the stock at New York, Jan. !8, and tho iraporta at the sevcxal
porta aliico January 1, 1673, were ai follows

:

.-New York-, Boston. Plilladel. Halt. N. Orle's. 22
In IiajTS. »tock. import. Import. Import, Imiiort. import, s

«

.lava and Singapore tLUOO '... .... i.S
• ejlon Cii
Mitr(icjill>o.„ S03 5,614 .... —5
l.rt|;u,tM-a..... '

. •5-,
^it. DomluKO 1,IW0 1,350 •i^.
Other.. 3,137 463 SOO ISO h3
_ •"I'll lll.K!') 7,T>7 I,3M ... 30O 160 9,517
Same tlnlc,*lS7l 51,853 5,813 9,«I0 58 15,011

Inirludcs mats, ftc, reduced to bags. t Also, 3.500 mats.

SITGAB.

There has been no decided animation in this market during the past week,
but still the volume of Imeiness shows some increase, and the position has
ruled stronstcr throughout, with an actnal advance claimed in a few quarters,

especially on prime to choice grades of refining. These iiualitleB have not

been plenty for a long time past, and now as the general stock becomes grad-

ually leduced their scarcity is still more perceptible, and holders are not only

confident that they are justified in asking full figures now, but look for a fur.

ther pofijtive linproveinenl before many days. Much, however, will of course

depend upon the demand. The late call included a few orders from the trade,

but was principally from refiners, who bought under protest, and simply as a

matter of actual necessity. A great many of the refineries are still working
on half time, others closed entirely ; and all claim to be without a margin for

profit at the cwrrent rates on their production, and very little inclination pre-

vails to handle raw to an extent exceeding immediate consumptive capacities,

.\dvlce8 from Cuba are pretty strong as to the prices ruling, but buyers are re-

ported as not accepting the position readily. Keflned have sold fairly up to

production, but the production was not large, and the market in reality ruled

dull, while prices on tr e whole have favored the buyer for most qualities. The
sales of raw embrace 3,725 hhds. Cuba ; 275 hhds. Porto Rico ; 3J5 hhds. Dem-
erara : 1,000 hhds. Martinique ; fi.l89 boxes Havana—part of the latter on con-

tract before arrival ; 5 000 bags Pcrnambuco : 85,000 do. Manila ; 2n9 do.

Papclon ; 3(59 do. St. Domingo; 583 baskets Batavia, and 1,002 hhds. Melado.
Imports at New York, and stock in first hands, Jan. 18, were as follows :

Cuba. Cuba. P. Klco. Other. Brazil.Manila,tc.Melado
bxs. 'hhds. •bhds. "hbdE. bags. bags. hhds.

Imports this week.. 7.Sj9 a3« .... 1,330 9,sii»

since .Jan. 1. 13,489 ,136 .... 2,442 12,J00
•• same time, "71 9,935 a.iej 30? 3,mJ 8,;0: 30,469 366

Stock m first hands. 36,703 22.835 2'!1,3!I2 1,899
Same time 1S71 59,010 27,115 341,163 J,013

•• 1870 »9.l;4 53 825 245336 745

ITI01.ASSES.

For foreign descriptions the position has been a little doubtful, with now
and then an appearance of rather more steadiness among holders on the choice

grocery and boihng cargoes. These are not plenty at the moment, and few
additions are expected for some time to come, and with the trade and refiners

raanifehting some interest, hopes are entertained that the outlet may be in-

creased. Buyers, however, are by no means anxious as yet, and assert that

they are not likely to develops any such feeling during the coming season,

the determination being to move with great caution and keep most purchases

down to a basis of actual wants. Domestic of good to prime quality has ruled

pretty firm. Buyers were somewhat indilTerent and rather held off, but re-

ceivers in view of the increased cost South and prospective small supplies,

were pretty BtiflT in their views, and stored rather than accept concessions.

Common t-orts somewhat irregular, but with the tendency mainly in buyers
favor. Syrups dull. Sngar-house molasses quoted nominally at lP®19c., in

hhds.. and 23(f?.a!)r., in bbls. Sales of 2.34 hhds. Cuba Muscovado; 250 hhds,

Porto Rico, and 3,715 bhls. New Orleans.

The receipts at Now York, and stock in first bands. Jan. 18, wereasfoUows;
Cuba, P. Klco, Dcmcrara, Other N. O.
•hhds. •hhds. 'hhrts. "hhdB bbl.

Imparts this week 103 .... 1,08(1

slncoJao.l ,.., 10! 173 6,836
" same time 1871 48 S37 483 .33 13.133

Stock In first hands 821 2,317 1,658 CWO• " same time ';i 5,615 .MI s;6 4,500
" " time time 'TO n.B.il 1.35 4,126 !,00o

Imports o{ Sugar & iTIolasaeii at leading ports aince Jan. 1.

The imports of sci^'ar (includln/ Melado). and of .Molasseaat the leading porta
from .(anuary 1, 18T2, to date, have been as follows

:

, —.Sugar. , .—Molasses, —

,

,—Boxes. . .—Mlhds. , . Bags , , 'Hbd*.--
I«r:. 1871. 1873. I»7I. 1873. 1871. 1813. 187J,

\>w York ,... 12,4CB 9.'J95 S.TTS 6.S07 U 300 3V.;0 376 Sirt

I' •::' 2,388 896 1,0:9 »,13l .... 15 75
'•-ri,!,-

; hia... I.7?3 J.^liS 4d 306 .ia
Hiitiu,.,iv i.jiio 103 3,1B9 ... 563
NowOrleans... 3,446 ...

Total T7iK7 17,339 5,747 ~vi^i "TwM 39.1W ~T,38J 9W

' Including Uerces and barrela reduced to bhdi.

PICKII.
As the distribution has not improved In the oxt'nt hoped for and antici-

pated, lioih Jobbers and grinders hare been qnlle indifferent operators, and
Invuices have received but little attention (Ju certain desirable i|nallliea

such as pepper and pimento the lonu was pretty firm, but other gndeswero
tame, and In many cases could be bought a trlfie lower, cassia still showlnft

nitlier the greltest depression. As a rule the stocks now here In first hands

are undercuinparatively cuyconlrol,aiid owners unwilllnir to foree business or

even to aekiiowledge as niarkct values the rates at which many odd lots cso

now be picked up, hut still to WKure customers with any freedom them l(

littlo doubt ttiat a lower rangu would still have to be named. As wa
(dose the jobbers are cimimenciug to distribute with greater freedom, and a

more hopeful tone generally prevails, though the linvrovcinent is not decided

(many grade.

FKITITM. Set.

The foreign dried market has ruled quiet and devoid of interest during tho

past week, althouyii there lias been a moderate local trade, but prinei|>ally for

small assortiuente to fill pressing reqniremenls. Layer raisins are again

lower and dilllciilt to move above JS 12>4(a3 15. Currants arc rather quiet at

tlie moment, without much apparent inquiry. I'runelles have been in £OOd

request and large lots have been disposed of at good prices, mostly to out of

t«wn buyers. I'rum^s are iuactivc, but without material change In price*

The season for citron is about over. Sardines have been more activo, and

prices show considerable strengtii. We notice consiUeraJile movenieut in

walnuts during the past week. Figs have also been In improved request.

Almonds arc quiet, without decided change. Other articles nominally un-

altered .

Wc regret to notice tho death of Mr. T. R. Minturn, of the firm of Miuturn,

Brown & Co., which took place at his residence in Brooklyn ou Tuesday

night. Mr. Minturn was the oldest auctioneer in tiie city, one of the oldest

merchants, and was the first to make the auction sale of fruits a specialty,

and has ever since sold the majority of fruit imported at this market.

Foreign Green—There is a moderate trade reported, but tlie recent arrivals

have had r.itlior a depressing effect ou prices, and the transactions reported

have been at a still further reduction. Malaga lemons are jobbing at $250;

Palermo $2 75.5and Messina at $3. Palermo oranges at $1 75, and Afessina at

$2; Valencia, in cases, t6(6>6 50 ; Porto Uico, in bbls., t7(®9 ; Havana $7 50(^9

from store.

Domestic Green—There Is but little if anything new to notice In this branch

of the fruit trade. Apples continue to move very slow, and althongli prices are

quotably nnaltered, actual bnyers could obtain concessions. Cranberries arc

very dull and difllcult to sell, even at lower prices. Grapes are about done

with for this season. We notice the failure during the week of Wra. FT. Wan-

ser, an extensive dealer in peaches, who was familiarly known in the market

as the " King of the peach trade.
"

Domestic Dried—Most descriptions of fruit remain dull, and only moving

in small lots to the jobbing trade. The larger portion of the stocks are still

held by strong parties for higher prices. Pecans are in good demand at un-

changed prices. Peanuts are also in improved inquiry and a trifle higher.

PRICES CD ItRENT.
The FolIoYvIng are Rnltne <liiotatlons In First Hands.
On the Purchase of Small £iOts Prices are a Fraction
HIehei.

Tea.
^Duty pald^

Hyson, Common to fair 40 (& 55

do Superior to fine 60 ® 75

do Kx.flne;to finest.... 80 18115
Young Hyson, Com. to fair. 40 ^ 55

do Super, to line. 00 «S 90

do Ex.flnetoflnestl 00 19130
Gunn. & Imp., Com to fair 58 a 70

do Sup. to fine.. SO ®1 00
do Ex. One to finest. 1 10 %\. 45

HysonSk. &Tw,C. to fair. 3" ® 10

do do Sup. to fine. 45 la SO 1

CofTec.
Bio Prime, duty paid gold. 31 %1W \ Native Ceylon gold. I9}S«21K
do good gold. 20W@iOH I Maracalbo gold. l!<Si921

do fair gold. \'aM%\'i\
\
Laguayra gOid. SO l»2I

do ordinary gold. 19 (3!9!, SI Domingo, In bond Kold. It '?! \
Java, mats and hags gold. 3,JH«i35 I Jamaica gold. .Iri^Va

• " Brown 35X®35Xl

'-Duty paid-'
FI.Bk,*Tw'kyKx.l.tofln'Bt M la 60
Uiicol. Japan. Com. to tair.. 55 @ 60

do Sup'r to lln'-... 63 @ 70
do Ki. (. tollncst. 'a ©too

Oolong, Common to lair In (^ 55
do Superior to fine 60 1.* 75
do Kx line to finest 85 6tl 3t

80UC.& Cong.. Coin, to fair. 45 1^ 5ft

do Sun'rto fine. 60 Si 7>
do Ex. f. to finest. 80 @I 15

Cuba, Inl. to com. refining....
do fair to good refining
do prime
do lair to good grocery. . .

.

do pr. to choice grocery,..
do centrifugal, hhds. Abxs.
do Melado
do moiasses

Hav'a, Box, D. S. Nob. 7 to 9..

.

-lo do do 10 to 12.

.

ao do do 13 to 15..

do do do 61 to 18..

Snear.
8,® 8J<

i
Hav'a, Box, D,B. Nos. 19 to 30..

9X111 lis r
....te 9X
9«® 911

9K@1C« ^_
9 %\\ 1 Manila, bags
IH® 6K I

White Sugars, A.
7H® 9 do do B..
6,<@ 9

I
do do extra C

—

1I3<9 9X Yellow sugars
inx@I(j)^ I Crushed and granulated.,
11 ®11Y I Powdered

Havana. Box, white., . . .

.

Porto Rico, refining grades.,
do grocery grades..

Brazil, bags.

12 ai2i«
11I<«»!SM

9H®ien
7Jil9 ««
7S((ai;X
UV'SIS
ll)i«ll9<
iixaini;
lOHeil
....ai2«
....«13K

molasses.

NewOrleaus new V gall. 45 ®56
Porto Klco 3S a.SS

Cuba Muscovado 2a @33

I
Cuba Clayed 23 «2«

I
Cuba centrllilgal 13 &3t

uds...I English Island ..25 833

RIoe.
Rangoon, dressed, gold In bond SXA 3X I Carolina.

Spices.

«!< S 8X

Cassia, in eases... gold V lb. 31 «
Cassia In mats do 81 la
Glnger,Raceand Af (gold) 9 (»
Mace do 1 37H(a
Kuiuiegs, casks 9^V4!»

do cases Penang 9;x(3i

31X
31H

n.
100
1 00

Pepper, In bond (go'd) 13)t<a
(10 Bnma'ra & Singapore ITS 4

Plmenio, Jamaica (go d) aV'"*

do In bond to -iVl**

Cloves do ....<•

do In bond do —

A

ISK
I8H
10
s
la
7

R»lslns,Secaiess, nw »
do Layer, is^l, *
do Sultana, V lb .,

io Valencia, V ft

do London Layer
Currants, new
Citron, Lei?born (new)
Prunes,,French
Prunes, Turkish, old.,

do new.
Dates
rigs,

Fruits and Nnts.

00 « .... !Fllbert8,Slclly..... 1IK«frall.8

box. 3 13X133 1:

"X

»».

;5x«
13 A
1%»
49 fi

12 en

lox
12X

7X

do Barcelona .

Afi-lean Peanuts ;:*S
Walnuls, Bordeaux 'J 3»
.Macaroni, Ilallan ,... ''. —, o,'
yire Crack, heal No 1 «< lox 3 iSaJ 85

poMF.srio oaiKP rai'iT?..

1 Apples, State V »
' - Western S

»».

do
do
to

Soiithorn, common
Srlme 9
Iced. B«W., ,.. 11

la

10
14
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Canton Otnger. CBPC 8 5<» (SS UJ

Almonde, Languedoc 19 Qi
do TariKgona Id ® lS>j

do Ivies iSS® 16
do BIclly. sonahell.. I3H9 ...
do Shelled,*!, ily... .^0 i^ X2
do paper shell .10 ® 3!

Sardines »ihl.l)ox. f5 ® 86
Eardln'B Var.boi. li a a
BrazllKnls 1H<'» H

I Peacheo, pHred 15M^ 20

do unpared.qrs&hlvE *> e 8H
Blackberries 13i<»

JJ
Cherries pitted SO <» SI

Pecan Kufe » ». » ®„ 10

Illckorv Nuts * hiish.l .o Ci-S 00

I Chcftni.!' do ....® ....

1 Peanuts, Va.K'd to Incy old •.® ....

do do new... 1 '-^ fe^ Ij

'wii.,K'dtobestiio ; 'JO ea 10

Grocers' Drags and Sniidrlcs.

Aiam sxa .I!*

SVCub.Soda (Eng.) ma in.
Borax 89 O 81
Sal Soda, C«k aV* S«
Rnlphnr ai9 ...

Snltpetrc 8 a 17
Copperas IXi^
Camphor. In bbiB (<9 75
CasttleSoans tl\1l» 1^

BplomSalU « in

SIcLlcoric!- 15

Calahra, imiTfttion i?0

I

" geuulne 38
Madder Kold. Ii:

Indigo, Madras gold I OJ
do Manllil gold. 80

Cordafi:e, Manila, "^and?^. IR

do do LarKO sl7.eB. 18

Sisal l«

a 46

81 WIS
l.,l Ob

w* lit

IS •

THE DRY GOODS TRADE.
FniDAT, P.M.. Jan. 19, ISW

The market baa been in a thoroughly unsettled condition

daring the past week, with prices fluctuating widely, and an

advancing tone prevailing throughout. There is comparatively

little trade doing as yet, owing to the unsettled condition ol

values, but the inquiry from bolh local and interior buyers has

increased somewhat, and trade will undoubtedly open more freely

as soon as quotations are fully established. There are more
buyers from the interior in the market at the close of the week,

but the majority of them hold ofiF from actual purchases in con-

sequence of the conditions noted above. Dealers in all depart-

ments of the market appear encouraged in the belief that the

coming season will be a very prosperous one, as the financial

condition of the trade generally was never better than at present,

and consumers generally, in all sectons of the country, are able

to purchase freely. Dealers from the interior report slocks light,

as the ru'e, and the demand, especially from the West, is likely

to be very liberal. We hear of no suspensions this week, and
paper is selling at lower rates.

Domestic Cotton Goods.—The demand for fine brown and
bleached goods is fairly active, but sales are still restricted by the
limited offerings in first hands. Some sales are making to large
package buyers, and the tendency of prices is steadily upward.
Several makes of brown goods have experienced an advance since
our last report, and the tone of prices on al! cotton goods is

toward an advance. There is comparatively little doing in colored
cottons as yet, though the inquiry is improving. Rolled jaconets
are in good request at the recently advanced quotations, and assort-

ments of popular makes are small. Corset jeans are firm, with a
moderate demand and unchanged prices. There is very little

inquiry for Canton flannels, and quolations on these goods are
nominal. Prints are selling fairly at quotations, but the market
lacks animation, and we note no new features.

Domestic Woolen Goods.—There is a fair movement in
spring weight fancy cassimeres in the better grades, but the
demand is not improving very rapidly as the clothing trade is
well supplied, and distributors have not begun purchasing to any
extent. The me<lium and low grades are selling fairly, also, at a
fraction above last season's prices. Cloths are quiet, but are
firmly held, with a stronger feeling, and agents insist that better
prices will be obtained later in the season. Spring hosiery is in
good request at very satisfactory prices. Flannels are dull and
prices are nominal.

Foreign GooDs.-The offerings continue small excepting of
staple goods, which are selling freely. There is a fair demand for
fancy dress goods, but importers are not making large offerings
as yet, owing to the difficulty of establishing prices until the
demand becomes more spirited. The first regular auction sales
will do much toward regulating the market, and as soon as a sale
occurs the business will doubtless improve. Linens are moving
fairly and are bringing better prices.

We annex a few particulars of leading articles of domestic
mannfacture, our prices quoted being those of leading Jobbers

;

BBOW.N BHEETlSnS AND
BHIRTINOS.

Widili. Price.
Acawam F... ,)« ll^
Amoakeag A . . ;36 —

do B.. 36 —
Atlantic A... 3t 14

do D.... 36 U
do H... 86 in

Appleton A. .36 II
do N.. ao Uii

AnscDsta .W is
Bedford R... 80 11
Boott 81 9X
do S 40 UW
do W 48 13

Commonw'lth
O « t^

Continntal C. 36 13
DwightX... « 10
do Y.... .•« 11
do Z.. .. 86 12

Indian Head. 36 14
do .48 10

Ind'nOrcIiard
A 40 14

do C. 87 12X-18
do BB. 83 ll>i-ia
do W. ;« 10-iojf

LaconiaO 39 18
do B.... 37 lavr
do E... .36 UX

Lawrence A.. 36 11 if

do D.. 36 13
do XX .36 ]3Jf
do LL. 3« UX

Lawrence J.. 40 14 Si

„ do Y.. .36 ia>i
Nasliiia fine O 33 12V

do R. . . 36 l,3>f
do E. ... 40 15
do W. 48 20

Pcppcrell 7-4 25
do ...8^ 29>i-30
no .. .0-4 82-82Xdo ....10-4 37-.37kf
do ...11-4 42-42 !fdo ....lS-4 45

Utica 88 I7!i
do 10-4 50
do 11-4 65
do flue Non 40X 19

BnOWN DRILLS.
Widtli. Price.

Appleton 14X
Amoskeag 14^
Hamilton H

do blue .. 17-17>i
Maesacli'ttsG .. 12
Massabeeic .. .. 123^
Pacific H
Pepperell U}i
Stark A 14
BLEACHED SHEETINGS &

SHIRTINGS.
Amoskeag. 46 17

do 42 IB
do A. 36 15X

Androscog-
Cin L 36 lBii-17

Bartlctts... ,36 15>i
do .... 33 13>?
do .... 31 12,'4

Bates 45 19
do XX.. .36 18-19
do iiB... .36 16
do B .... 3.3 14

Blackstoue
AA 36 15

Boott B... :16 15
do C ... .^3 1.3X
do O... . .30 ll>i

Ellerton WS 36 14
Fruit of tile

I oorn .... 36 17
Gr't Falls Q 36 Ifijf

do S 31 im
do A 32 12,'i
do M .32 13T^

Lon^dale... 36 17
do Cambric 36 22XNY. Mills .36 21
Pepperell . . 6-4 25

do .... 7-4 ,30

do .... 8-4 .3S'i

do ... 9-4 35
do ....10-4 40
do ...11-4 47

Poccaseet F .38 lov
Utica : .V4 27«
do 6-4 33
do Nonp .. 19
do 9-4 51)

do 10^ ,^5

do 35 17>4
do heavy .36 !(*,<

Wamsutta . 46 27
do .... 4n,i< 25
do . 36 20
do XX 36 19Ji-20

PRINTS.
Price

.

American ll>f
Amoskeag 10
Bedford HX
Cocheco 12
Garner Jb Co II
Gloocestcr IIM

do mourning. lOX
Lodi II

Manchester . ... 11 Jf
Morrimac D dk lljf
do VV pk and pur. 13

do i^lurtiug. . . 11

Pncilic 11.^
Iticlmiond's llx
yimpson Mourning. II
do black & orange 11

Spratrnc's fancies,. It
Hamilton ll>i

GLAZED CAMBRICS.
Amoskeag 8X
Garner 8X
llannony 8
Manville 8)i
Pequot 9H

Red Cross SX
Victory H 7>i
AMERICAN DRESS GOODS.
Manchester Mills—

20

22K
20
25
87^
32X
27X
20

Printed Delaines
do Repps

Delaines
Satteen Stripes.
do Diagonals.

Royal Cord.-^ . .

.

Ronbai.x Poplins
Alpacas 3-4. plain
do 6-4. do ...22X-25

Paciflc Mills-
Delaines
do mourning
Annurcs
do pi. <fc Glace.
Steel Lustres.

.

Broche cords..
Elastic Serges 45-50

TICKINGS.
Amosk'g ACA. 29\--:)0

do A.. 24"i-25
do B. - "
do C.
do D.

Cordis AAA

18
20
19

22,V
20

do
do
do
do
do
do
do

Esst.on

ACE.

2n,'i-2l
18,\--19

17
24
28

No. 2. 23'i-24
No. 3. 205i-21
No. 4.

No. 5.
No. 6.

No. 7.

A

17'.i-18
16% 16

laji-M

.36 -30
30 -21

21

do B
Lcwiston A. . .

'

do B.. . ;

Hamilton
STRIPES.

Albany 1^
Algodba V2;i
American 11X-1*2>6
Amoskeag 18-19
Arkwright 19
Enslon 14
Hnvninker ll-l!Jf
Ilainilton 18-19
Whittcnton A.

do BB..
do C.

CHECKS.
Caledonia, 70..

do 50..
do 12..

do 8..
do II..
do 15,.

Park, No. 60.

.

70..do
do
do
do

80.
90.

100..
DBNIHS.

Albany.
Amoskeag
Arliugtcn
Bedford
Boston
Beaver Or. AA
Chester Dk B lOX-H

16
14

12X

23
21

26X
16
22
27«
16
18
20
22«
25

13
26
15

n\<i
20

26

13X
Everett

1
Haymaker I'ro

j
Hamilton

I
Manchester ..

.

I
Otis AX.\
do BB
doCC

I

CORSET JEANS.
I Amoskeag I3X-15K
I

Androscog'n sat 15-1.5X
Bates 9X

I
Berkley U)4

20
22
20
17

Cnnoe River.. 10>tf
Hallowcll Imp 1.3X
Ind. Orch. Imp 13
Laconla 13X
Numkeag. . . . 15)^-16

PAPER CAMBRICS.
Lonsdale 11

S. S. &Sons... ll)f
Warren 12
High colors Ic higher.

BAOS.
American 31 00
Amoskeag 32 50
Great Falls A

.

32 60
Kelley 27 50
Lcwiston .33 00
Onlarios A... 37 60
Stark A 36 00
do C 3 bnsh 50 00
CANTON FLANNELS.

Jliown.
TremontH. .. 18X

do T. .. 15
do X... 19
do XX.. 22
do XXX 25

Nashua A 15
do XX... 22

Ellerton P 17X
do H . . .

.

25
do N... a«

Amoskeag AA 37
do A 20
do B 20
do H —

BUfiched.
TrcmonlU.... 14

do T... 16)tf
do A... n>f

Hamilton XF. 16
Everett 19>tf
Amoskeag, AA 29

do A 91J*
do B aOM
do H 18

Ellerton P )9
do N... 24
do WH.

.

31
do H... 47
SPOOL COTTON.

Brooks, per doz.
200 yds .... 70

J. &P. Coafs 70
Clark, John, Jr.
& Co 70

Clark's. Geo.A. 70
Willimantie, 3
cord 46
do 6 cord. 75

Snmosset 40
Green & Dan-

iels 40
Hadlcy 70
Holvokc .35

Sterling 80
CARPETS.

Velvet, J. Cross-
Icy &, Son's
best S 60
do do A No 1. . 2 45

Tap Brni.^scls.

CrosslevA Son's 1 25-1 46
Eng. Brussels. 2 00-2 20
Hartford (Carpel Co:
Eslra3]ily I 6-J,V

Imperial 3-ply.. 1 .66

Superfine 1 30
Med. super I 15

Body Brus5fra. 2 -20

do 4 do 2 10

do 3 do 2 00
Hemp, plain, :J3 in iiy^
do CA plain, 36 in 33

IMt'UUTATIORS Of DIIV U00U8 AT TUG POHTOFNGW VOBK.

The importations of dry goods at this port for the week ending

Jan. 18, 1872, and the corresponding weeks of 1871 and 1870

have been as follows

:

ENTERED FOB CONSUMPTION FOR THE WEEK ENDING JAN. 18, 1872.

. 1870 , , 1871—-^ . 187-2 ,

Pkgs. Valne. Pkgs. Value. Pkgs. Value.
Manufactures of wool ... . .627 $24,5,994 643 $208,871 536 $294,792

do cotton.. 1,176 346,766 1,085 :54),607 948 3-W,736
do silk 272 247..374 .M5 371.882 355 347,165
do flax 741 160,661 1,063 231.4,63 1,0.19 2;»,663

Miscellaneous dry goods. 699 183,556 3:)l 102,316 825 168,211

TotAl 3,415 $1,184,351 3,367 $1,316,129 3,723 $1,357,567

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
SAME PERIOD.

Manufactures of wool ...

,

490 $187,139 554 $229.0.'W 763 $3-Jfi,S47
do cotton.. 3.34 87.6.36 578 147,387 669 181.0i3
do silk 07 117,1,58 175 2.33.717 145 177.827
do flax 7,54 170,278 1,035 190,310 1,407 190,247

Misccllancons dry goods. 851 18,671 .389 24,4.35 8<i3 5;.-J65

.^TolJll 2,546 $,589,781 2.731 $824,907 3.847 $9.33,199
Add cnt d for consumpt'n. 3,415 1,184,.351 3,567 1,316,129 3.72.) 1,357.567

Totalthrownnponm'rk't. 6,961 $1,774,132 6,298 $», 141,036 7,S70 $2,290,766

BNTBBBD FOB WAREHOUSING DttRINO 9AMK PERIOD.

Mannfacturcfiof wool.... 634 $108,790 620 $22.3,646 4.54 $2I1..V(2
do cotton.. 903 236,148 O'll 2.66.443 8.-.0 2.30 942
5" ?'"' ''^1 146..345 126 93,736 257 246,388

Ali.„.ll2„« 1
"»==••:•• 800 122,782 6.32 126,178 602 149.461

Miscellaneous dry goods. 101 28,443 80 29,818 598 45,832

A.q.l'^^VilifA;"- ••••S,»71 $TO2,R08 2.418 $729,819 2.661 $9(4.;65Addent dforconsampt'n. 3.415 1,184,351 3,567 1,316,129 3,72& 1,:357.567

Total entered at the port. 8,686 $1,917,169 5,985 $2,045,948 6^ $2T«6l7m
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Oommeroial Cat da.

•TirUKN CAUOI-.
^^1W Vorlc

Cabot, Bowles & Co.,
coniinissioN mehchants

AND

B R O K K H Si

IN

Guuny Cloth, I.lnaeed,
Ba;Cf, Uii(t»,

Jule,

AM) OKNKItAI- MKltCHANIllSFr.

121 Prout Street, NEW TOUK,
IS KIlby St., BOSTON.

KittblUhed

1837.

Antront H, Sntdkh.
KUWAKD N. Snyurh.
WlLLlAU B. iMoUKWOOD.

U. S. Bonded Warehouse

Snyder, Son & Co.,

330 dc 237 SOVTH ST, NEW YOBK.
StoratfU lur

TEAS. HATTINQ, LIQUURS, and BONDKO OOOD

Of every deacrlptton.

Inaurance at Lowest Hate*.

Everett & Co.,
60 State Street, Boaton*

AUIiNTS FOK

ACQ fl STINK HK4RD & €0..
Oi- CHINA AND JAPAN.

Idrftnces made on conslfnments of approved mer
chaodlze.

Henry Lawrence & Sons,

MANDFACl'aREKS OP CORDAOB

POH KXPOHT AND DORIBSTIC CJSK.

ISi KHONT 8TBKKT. HEW YORK

John Dwight & Co.,
MANOKACTIJUKKS OK

StLKBATIIS.
SUPBR CAKK. SODA, dcC,

No. II Old Slip, New VorlE.

Bowman &Co.,
GOniiniSSfON mERCHANTS

20 Broadway, NEW YORK.

Represented by

BOROTT Sc BOW^niAN, BAHIA.

Walsh, Smith,

Crawford & Co,,
68 "Wall Street,

Crawford, Walsh,

Smith & Co.,
COMMISSION MERCHANTS, Mohlle, Ala.||

NEW YORK.
I

Wright & Co.,
coinmssioN niE rx) h a n t

s

UIO OK JANKIKU, URAZIL.

Ropresected In the United states by our House.

WrlK>>t. Broivu ic Co.,

No. 19 WALL STRKET NEW YORK

Stephen Higginson,
NO. 87 BEAVER STREET.

F. O. Bol No. tfi». NEW roKK
Repreaenting:

Meaara. DUMMLER 4 CO., Batavla and Pndanir.
CHA8. THORKL, i CO., Yokolinma.
CLARKE. SP£NC£ & Co., Oall<>!« Colombo

Dry Goods.

J.
S. & E. Wright & C^,

M*W Franklin aireot NBW YORK.
«|i Franklin atrecl BOSTON.

Ml Cbcatnu I street PaiLAOELPniA.

AUKNIS FOK
Pepperell Mfsr. Co.,

OtlH CoiiipRiiy.

Bates Itilk. I'o.,

Oolnnibla nil^. <!o.,

Aiidroacogttln inilla,

Coiitliicutai nulla.,

Warreii Cotton nillla,

Lacoiila Co.,

Boatou Duck Co.,

Fraukliu 4'o.,

Thorndlko Co.,

Cordia RIUU.

MUSC0GR£
niANDPACvrUBING COMPANY,

COLUMBUS, O A .

UAXnPAOTUBJfRS op

Sbeetluga OrllllDies, Yarns, Ro|>e,J^c.

O P.SWIFlVPrea't. W. A. SWlFT.Sac. & Tr

Brinckerhoff, Turner &
Polllemus.

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds ot

^OTJOflCWVAa, FKLTING DOCK. CAR OOVEH
INO. UAGOINO. UAVKNS DUCK, SAIL TWrNKS

«C. "ONTAKU)' SKAMLisS BA03.

Also, Agents

United StateaBuntins Company.
A lull supply all Widtlis and Colors always lu stock

13 4c IS Llapekard Street.

Cotton and Southern Cards.

Reynolds & Brothers,
NORFOLK, VIRGINIA,

Buy Cotton, Grain, Ac, on Commission.

H. S. Fulkerson,
COTTON BROKER,

CORNER MULBBRUr AND WASH (NGTON 8TSVICKSBVRG, MISS.
Refer to Q. M. KLEIN, Cashier, Mississippi Valley

Bank, Vloksburir.

EDWARD FLASH. KDWrs A. OBATES.

Flash & Graves,

Transportation.

Cunard Line.
TIIK BBITIbH ANr> NORTH amkRICAN UOTAL

MAIL HTKAM.SIIII'S,
BETWKK.V NK* YllKK Mi LIVKRI'OOL.

CALLING AT ("MiK IIAKIIOK.
r«<IM NEW YOBK.

IV AA. Wadnoaday. Janoarr M.CALAHBIA W.dmsday. Ja.iMr,*.
CH'NA.. "•'dnesdiy, February 7.
A' ^.-i-lNIA Wednesday, February 14.
liLbSIA Wa<!uead.y, Fcbruaiy 3i.
Ai.deVeiyfolli.wlME Wcdne.day and natuiday.

raoM uosToM.
MFCl A V aturday, January 70.
SIRKKIA a.turd»y..lanii.ry«.
IKIPOLA -aturday, February ».
PAItr lA Haiurday, hoi.ruary in,
BATAVIA taluruay. Kcbru»ry 17.

Ait.l t vc y futiowluir -aturday.
I.ATKS OF I'AKSAOK. -Cai.ln. toO, tiuo, and »iau.

gold. m;r(jrdlnK to accommodation,
lickeis to faria (IS gold additional.

l{oi uru tickets on favorable terms.
Steerage »3U currenry.
Hteerai/e tickets Iroin Liveipool and Queonstowii.

and a I pacts or Furope at loweMC rates.
Tl.riniKn hill.sijl tadlnis kIkii lor Bcirast, Glasgow,

Havre. Antwerp and other ports on the Continent.
and t r MeJiterranuau purl^.
For freltrbt and c?ibin itansaire apply at the Com-

l»an»'i« i nice. No. 4 Huwll'>if Gre*^n. For ^l«eraH«
pasage.at 111 BroAdwav, Trinity Bulldlni;

CHAW. G FIJAWCKLYN. A gem.

New York & Liverpool.

New nnd inRgnlllcent Bellastbuilt steanisblus—the
six largest atloat.

OCEANIC. RKPUBLIi;,
BALTIC. CKLtIC,

ADRIATIC, ATLANTIC
Passenger accommodations unrivalled, combining

Safety, Speed & Comfort.
Saloon aceoniinodatlons in midship sections, where

tittle motion is telt.

ATLANTIC - - Sat., Jan. 20, 1:30 P.M.
OCEANIC Sal., Feb. 17,
Apply at White Star Line olilces,

, „ ,
10 Broadway.

J_JI. SPARKS, Agent. "^

iFoR Liverpool,
(Via Qucenatoivn,)

CARRYING THE UNITED STATES MAILl.

THE LIVKKPOOL AND GREAT WESTERN
STK.AM COMPANY will dispatch one ol their drst
class lull-power iron screw steamships Irom

PIERNO.46N0RTU lilVEK, EVERY WEDNESDAY
as followB

WISCONSIN. Capt.T. W. Frceman.Jan. 'M. at 3U P.M.

WYliMINO.Capt. Whlner:.y Feb. 7. at jS P M.MINN e SOTA. t apt. Morgan Jhu. It. at lUK A.M.IDAHO, Caiit. Price Fnb. 31. al 2K P MCOLORADO, Capt. T. F. Freeman, t eb. 'H, at -

Cabin pasaaKe, f80 gold.
Steerage passage, lOMca No. 29 Broadway) 190 cur-

rency. ' ^^
For IVeight or cabin passage apply to

WILLIAMS & GUION. No. 68 Wall-et.

PACIFIC MAIL STEAMSHIP COMPANYB
THHOUGU LINK

To California & China,
AND JAPAN.

g»k'Through fares—new
TO

SAN FRANCISCO,

YORK

COTTON BR0KKR8I

S3 Stone St., & 17 South Wllllaiu St.,

NEW YORK.

D. S. Arnold,
GKNERAL

OOUIMISSION MERCHANT,
AND

Cotton Factor,
MONTGOMERY, ALA.

COTTON TIES.

SOLE AGENCY IN NEW YORK FOR SALE OF

ARROW," "BUCKLE" A.\D "ANCHOR" TIKS

SWENSON, PERKINS Sc CO.,
ao IVall Mreec.

First Class ... Jias to $150Steerase ...... ^^q
According to location of berth

These rates Include berths, board, and al neces
rles for tlie trip,

CHANGE OP SAILING DAYS,
Pteamers of the ftbove line leave PI FU No 4'^ NORTH

laVKR, loot of Canal Street, at U' o'clock, noon.

On 15tb and 30th or Each Month
except when those daj s fall on Snnday, then the day
pievious.
One hundred pounds bai^jrage Iree to each adult

Medicine and attendance free.
Departure ol ifilh touches at KINGSTON, Ja.

Steamer wilt leave San Fiaucisco 1st every mouth for
Chinajind Japan.
For li elcht or paasare tickets, and all further injor-

ma'iou, spply at the Company's ticket odlco on the
wharf, foot of Canal at.

F. B. BABY, Agent.

William Lamb,
AGENT

ALLAN LINE
LIVERPOOL

STEAMERS.
NORFOLK, Va.

Particular attention glyen to (be purchase ef 8»utli«ra
froduve.
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lusurauce Insurance.

OFFICE OF THE

A TLANTI C

Mutua.\ Insurance Co.

N«vv Tops, January 26, I37I.

rho Trustees, in conformity o tlio Wiartcr ot the

Comp»ny. BUbmit tho foUowing .tatoment of its affairs

oa the 3l8t December, 1870

:

Prom urns received on Marine Bisks. Irom

1st .Tannary, 18:0. to Slst December, 1870.. $5,J70,eoo 09

Prnmlnm o Policies not marked off 1st

January, 1S70 W55,7J361

Total amount of Marine Premiums $7,4ii:.413 73

Ho Policies liavc been Issued upon LUo

IJIsks • nor upon Fire Risks disconnected

with Marine Klsl£8.

Preminms marked Off Ivom 1st January,

JS70. to 3l9t December, 1870... $5,892,733 53

iXWica paid during the same

period t2,ai3,590 5»

Returns of Premiums

»nd Expenses $1,063,363 ST

The Corvpany has the following Assets, viz.:

United States and State of New York

Stock. City. Bai\k and other Stocks »3,ai3,740 00

Loans secured by .stocks, and otherwise.. 2.37r,3o0 00

Keal Estate and Bonds and Mortgages 217,500 00

Interest and sundry notes and claims due

tlie Company, estimated at 3S9,35'-i 03

Premmra Notes and Bills Eoceivable 2,089,915 95

L-ash in Bank 3'6.'^''"' ''^

Total amount of Assets $14,IS3.983 43

Merchants
Ml/TUAI, MARINE INSURANCE CO.

OF SAN FKANCI8C0, Cal.

OFFICE, No. 60 WALL STP.KEP.

Ansets, $800,000, «old.

No Fire Ri!«k8 Disconnected nritli Ma-
rino 'I'akeu by tills Company.

Tbi^ Company issues Policies on Vessels, Freights,
and cargoes, at current rates.
Losses payaijle in New ^ ork, London, or San Fran-

cisfo. at llie option of the Assnreil.

J. B. SCOTCHLER. Pres., JADkS HOWES, Vice-Pres.
J... \V. BiiUKNK,S. retary.

Messrs. MOBION, UOSK & CO., Bankers in London.

SVTXON & CO., Agents.

lusiirauce.

Six per cent interest on the outstau ling certtftcates

of proUls willllepaiuto the holders thereof, or their

iegat representatives, on and after Tuesday, the

Seventh ot l-'cbruary next.

The outstanding certificates ot the issue of 1867 will

be redeemed and paid to the holders tliereof, or their

regal representative3,cn and after Tuesday,the Seventh

of February next, from which date ail interest there

on will cease. The certificates to be produced at the

time of payment and cancelled. Upon certificates

which were Issued (in red scrip) for gold premiums,

inch payment ot Interest and redemption will be la

gold.

A dividend ot TKIRTT-riVE Per Cent Is declared

on the net earned premiums ot the Company, for th©

year ending 3l8t December, 1870, for which certificates

will be issued on and after Tuesd-'y, the Fourth ol

i*,->rU next.

By order of the Board,

S, H. CHAPMAN, Secretary*

Fire Insurance Agency,

No. di WALL STREET.

.^tna Insurance Comp'y,

OF HARTFORD.

Capital $3,000,000 00

Springfield

FIRE AND M.4iRINR INSrR.lNCF.
COMPANV.

Capital $500,000 00

NSW YOUK, Oct. SO, 1371.

The above-named Companies, alter paying the heavy

losses sustained at CHICAGO, still are enabled to

offer the Becurlty.of an unimpaired capital agalne

loss and damage by fire.

Policies issued and losses adjusted by

JAS. A. AI.FXANDER, Agent.

Imperial
FIRE INSURANCE COMPANY

OF LONDO.V.

Asse&r .... $8,000,000, Gold
CHIEF OFFICE IN THE 0.8.

' OK 40 and 43 '*ine Street, New York.

T
TEUSTEESi

J. D. Jones,

Gharlei DennU,
W. H. H. Moore,
Henry Colt,

Wm C. PlckersgllL

ItQWla Curtis,

CT'trlea H. Russell,

Li<fffellHolbrook,

B. Warren Weston,
Ik>yal Phelps,

Caleb Uarstow,

A. P. Plllot,

William B. Dodge,

David Lane,

James Bryce,

Daniel S. Miller

Wm. BtorgiB,

Benry K. Bogert,

DeanU Perklu,

Joseph QalUaid, Jr.

C. A. Hand,
James Low,
B.J. Howland.
BenJ. Babcock,

'

Kobt. B. Mlntum,
Gordon W. Burnham,
Frederick Chauncey,
K. L. Taylor,

Geo. S. Stephenson,
William H. Webb,
Sheppard Oandy,
Francis Sklddy.

Charles P. Burdett
Robt. C. Fergussoii,

William E, Bunker,
Samuel L.Mlichlll,

James G. DeForesI,
Robert L. Stuart.

p/-^onc^n ant/. &/(f('nm*ry/^.

^apka^ Golf)0GOOaOOO.

2^cf(^S/^afejf /.S00. 000.

c Jul? l/?i/llam f^.

E. S. Bailey
65 WAIit STREET,

Buys and Sells

Insurance Stocks and Scrips ; also
Bank Stocks and otiier Sccnrlties.

" SPECIALTY"
Cash paid at once for ihe above Securities : or they

will be sold on commlBBlou, at sellers optiou.

FORTIETH DIVIDEND.

I
Clinton

Fire InsuranceCompany,
OFFICE NO. 156 BROADWAY".

THE BOARD OF DItiECTOKS HAVE llliS DAY

DECLARED A SEMLAKNUAL DIVIDBND OF 1 KN

PER CENT, PAYABLE ON DEMAND.
jrOHN BARRY', Secretary.

Nkw Y'okk, Jan. 4, 1872.

SOlOUON L. "WITUKY, JIARVBY J. UOLT.ISTKE.
President. cashier.

JAMKS w. HARNKTT, Vice-Presideiil.

THIRTY-NINTH DIVIDEND.

Hanover
Fire InsuranceCompany.
A Semi Annual Dividend of Five (5) Per I'ent, free

f'fGovernmL'Ut li.x, is payable oa and alter. TUESDAY
Jan. 2.

Nttw York, Jae.

EMSKN LANE, Secretary.

FIRE INSURANCE.

North American

Fire Insurance Company
OFFICE 193 BROADWAY.

Branch Ofllces,

Cooper Institute & 1429 Broadway.

INCORPORATED 1823.

JT. O. BABNEY. C. H. R.\YMOND. E. D. FOSTER.

Barney Raymond & Co.,
BANKEBS AND BUOKKES.

5 WAIili STREET.
STOCKS, GOLD, BONDS AND ALL OTIIFB

SECURITIES

BongUt and Sold on Couinilsslou.
Interest paid on Deposits subject to check.

D.N. BARNEY,
J en-flal

A. H. BARNEY, i-P"^'*'-

CASH CAPITAL
SURPLUS . .

. . $500,000 00
- . 295,237 93

Cask Capital andSurplus, July 1,1869,
$795,237 93.

Insures Property against Loss or Damage by Fire at
usual rates.
Policies issued and Losses paid at the Office of the

Company or at Its various Agencies in the principal
cities of the t'nlted States.

K. W. BLEECKEU, President,

WYLLIS BLACK8T0NE. Vlce-Pros't,

F. H. CARTER, Secretary,

I 0RI8W0LD. General Agent.

BANKINK HOUSE OF

KouNTZE Brothers,
12 Wall Street. New York.

Deposits received from Banks and individuals, snb
act to check at slBht, and Interest allowed thereon a<

FOUR PKIl CENT per annum.
Collections made throughout the United States, tlit

Brttlf h Provinces and Europe.
Governments Securities houEliT. and sold.

/

Alexander V. Blake.

i, D. JONES, President

CHARLES DENNIS, Vlc«-Pre*

W.H H. MOORE, 2d Vlce-Pre'Bl

William C. Oilman,

SCRIP,
DSALKR ir

INSURANCE
AKt>

Fire and Marine Insurance Stock.
Plue Street, corner of >YilUam Street, l',y

W. B. I.KONARD. W. O. SUKLOON. W. II. FOSTER.

LeonardjSheldon&Foster
BANKERS,

No. 10 Wall Street.

Buy and sell Government, Stale, Railroad arid other

desirable securities, making liberal advances pu
same allow Interest on deposits, deal In commercial
oanef furnish to travellers and ethers Letters ot

Credit current In the principal cities In Europe.

A, D. Williams & Co.,
STOCK BROKERS,

40 Wall Street Hew York.

Stocks and Bonds
BOUGHT AND SOLD ON COMMISSION.

A. DENIS'N WILLIAMS. 1

Member of the

V, York Stock Exchange.
{

J. P. WILIAMS,
Member of the

, York Block ExcUeDgei
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Publioaiion

THE YEAR BOOK
OF

1872
IS JVST ISS UISD,

ml oontaiM tho moHt complotij ooiupcHd of Inlorma-

lion which has over been comiitlud In tills oonnlry,

Lil •hculil bo In 1 ory library M a Book of Ilofctonce.

IT RMtlKACKS

ClYll, Commercial, and AKrlcnltniallnturuiallou, con-

cerning all tbo GovinuuuuU ol the World. A General

Summary ot all tho licuevoleut lustllalluus and

Kellgloua Donomluatljns la the World, «llh a com-

plete MINISTEKIAL DIKKCTOUY ol hcarly every

Kt-llKluuii Body In tie United Slates ; a (: mplite Mat

ofalltho College!). Theoloiflcal Semlnnrlea. Medical

and Lav School.', in the United states ; the Kings and

Qaeena of England from th<; boglnnhif; of the mon-

archy, the House ol Peer.^, the Censna and other

Important staiutlcal Information of tho British Em-

pire.

A oarefulU'-prppared List of the recent Talnable

Publications l^ued ty tho leading FublishinK llon^^es

of thla country, with tliepri>*es.

An extended Chronological Table ol Important

Events, from the Creation to the present lime. Also,

the mi St valuable portion of the reading matter of

Poor Richard's Almanac
iBjf Benjamin JFYankUn.)

during Us publication, Including all Its celebrated

Proverbs and Apothegms.

PRICE ONE DOLLAR.
IIAILICO TO ANT ADDRESS POSTPAID 0>. RE-

CEIPT OF PlilCK.

All persons cnbscriblug and paying for the NEW
TORK onsKUVKU for one year (13 00) will receive a

copy of th s valuable work grattiitonsly.

The New York Observer
18 JCST ENTHBIXG ITS

50th Year

!

THE OLDEST AND THE BKST

RELIGIOUS and SKCVLAR FAiniliT
NEWSiPAFER.

Terms, • - - - - • $3 00 Per Tear,

PAYABLE IN ADVANCE.

o

EVERY SUBSCRIBER WILL RECEIVE

The Observer Year Book

For 1872.

NEW SVliSCRIBEBS.

We will send the New York Observer
for one year, with the Year Book, to

One New SuhscriUcr and one old, for tfi 00Two New Snh«eriher-, for ™
OOTwoNewb ' • lid one old, for..'!'!!; fi 00

Three New for 6 00
Three New ..nd one old, for 8 00

AND TO ANY LABGER NUMBER AT TUB
BAUE RATE,

PS-SAMPLK COPIES SE>T FREE.^
8IDNE¥ E. jnOKt)E, Jr. 4c CO.

37 P«rk R*w. New York,

Tin: CflRONlCLK

fiailroadt.

95

JAS. WADSWORTH,

Railway *^'*

Banker and Ncgntialor,

10 Si 4i EXCIIANCtE PLACE,

New York.

RAILWAY IRON

Edward W. Serrell,
CIVIL EIVOINEER,

78 Broaduay Now York.

RAILROADS. liUlDGKS AND EXPLOUATIONS,
•'SERHBLL'S PAT I NT WROOOHT

liiON VIADUCTS."

tarparllculnr attentloc glTen to the examination ol
Public Works for capit lists seeking Investments.

James A. Cottingham,

SHIPPER OF

Locomotives, Cars
AND

RALLROAD IRON,
ON FIRST CLASS

SCHOONERS, BARGES, AND LWHTERS.

FOR IV A R DING
OF

Iron and Steel Rails

A Specialty.

Having for many years been Identified with this

business, our great oxoerience enables ua to offer

UNUSUAL INDUCEMENIS
to the trade, and to ensure safety and despatch In
shipments of the ahove.

IJelow we furnish a brief statement of our business
lor the past leu yeurd.

DurliiK that time we have shipped
not leu* than 1,3 00 Locomotives val-
ued at $12,000 each - . $15,600,000
1 2.000 rari<i,averat;e value
at $1,000 euch ... - $12,000,000

90.000 tons Ktoel Rails, at
«1 10 per ton ..... 9,000,000

50,000 tons Iron Ralls, at
*70 per too ..... 3,500,000

Total ...... $41,000,000
The coming year Wd f hall extend onr business, and

with Incrcas. d facilities lor tninsacling the same, we
invite the attention of the tra-ie, and partlcolariy

•olicit shipments of HAILliOAD IRON.
JAMES A. COTTINGHAin,

104 West, corner Liberty Street,

NEIV YORK.

Geo. D. Putnam,
BOSTON,

Dealer In

RAILROAD SUPPLIES
OF ALL KINDS.

MuiDbCtarera A^ent of

UAIS ASH WOOL FELT.

Ootton and Southern Cards.

R. A. Young & Bro.,
fCOTTO.N dc TOBACCO BROKERS,

Petersburg, V«.

|oliii C. (Jraham & Co.,
<IBLn,t, jLABAIQA,

Buyers of Cotfon
For a < otniiiii.Hlon.

F O 11 SAL i;

AT A

Great Sacrifice
A tliree (3) yeais lease ot building., 4c., alto,

machinery aud fixtures coulaiued therein, located la
Texas, lor the manufacture of

COTTONSKER OIL.
For full paitleulais address

N. Y. P. O. Box 1,393.

R. T. Wilson & Co.,
BANKERS AND CO>rMISSION MERCHANTS

44 BROAD STREET.
l.lb«-al Ciish adviinces made on corsignmenls ol

Cotton and Tobacco to our address ; also lo our friends
In Liverpool and London.

Government Socnrltles, Ciold, Stacks
aud Bonds

Bought and Sold on Couiinission, and
LOANS NEGOTIATED.

Accounts received and interest allowed on balaaees
which may be checked tor at sight.

Bryan & Hunter,
BANKERS AND BHOKERS.

101 BAY' St., SAVANNAH, Georgia.

ExchanKe, Coin and Secnrltles.
Collection, on Savannah remitie 1 fur at once ghth

per I e..t under buying rate lor N w York ExchaoKe
thi day they mature. We have faclllllei also f.rro loc"
tions" ill otiier cities In Georgia. Alabama aud Florida

;

also fi r tho transactl n i f any Financial business on
CoUa'erals, recognizeil as good here. We do not
deal in any Southern State Bonus issncd since the war.

GEO. ABKNIB. fAI,BKKT VOUXS.

Arents & Young,
DEALERS IN

SOUTHERN AND
miSCELLANEOVS SECURITIES,

NO.J.NEW.STKEET.

Loans Negotiated.

G.. P. C IT R R T,
EXCUANGK BANK' AUGUSTA, QA

Sonthern Securities ol every description viz • Onouneut Bank Notes ; State, city &, Railroad Slock*
Bonds and Coupons;
Ijr Collections made In all parts ol this state and

South Carolina aud remitted lor ou day ot coil«n
liou. St ourreat rate ol ^ew York Es-cbauga.

Gibson, Casanova & (,.0.
BANKERS

^0, 50 KXCHANOE PLACE.
STOCKS. 'V1U;N1h|.;m siKCIUlTIKS.

FolilUiN and GOLD bonght aud sold
on the UMi- rnis.
INTKltK^. j:i deposits either in Currency

or (tolt^.subieel to check at sight, the same aa with
thcCitv Hankf.

.uc .. wiiu

ADVANCKS made oi, all 'uarkernhle sec'iritlea
CBRTlFHATKSot Dipoiit issued liearlng lute'reat
COLLFCTlONb uisde at all polols ot tllO U^iOH

•d BUlTlSHPiJOVriNCES.
u*..w»

Wm. H. Veysey,
PROFESSIONA I.

OFFICE 150 B O.M'

Books opened In pla;

plicated and disputed kh.
oeted.
BurirXNTits:—Newlork

er,ai Wa'l »t. ; Mewra. Dav
118 Dnane "i ii»ne,iiei ,v

Law, 331 111-

ance Agen'
(farbour. I''

dplnalst t'o.i ratverjou, .-.

.

ACCOURTANT,
I- W YOUK.

MiNiiner. Com*
-r [gated and ad-

-Henry Clews, Kt*\.. hank-
Id Lstnt) A Co., Imi urters.

ni;tn. Cotinsellora at
"ekwood. liisnr-
Hut hour Eia„

. Barbour ritj
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Miscellaneous.

Wire Ro p e.

STEEL, CHARCOAL, and

B. B., Of the veiy best quality,

L suitable for Ships, Bigging,

Isuspeuslou Bridges, Qujrs, Oei-

IrlckF, Inclined Mlulug Planes,

FBalotlng Purposes, ic. A

Largo Btook constantly on

hand, n-om whicb any desired

lengths are cut.

JOHN W. MASON & CO..
43 Broadivay.

Geo. W. Wadsworth,
COMMISSION MERCHANT.

Grata, Malt, Hops, Barley, Hay, and
Newr York Straw,

AND ALL KINDS OF PttODUCK.

BOSTON.

Rosendale Cement Co.,

GEineN r of the bes r <|i; alitv.

No. 103 Wall Street,

Ne%v York.
K. W. BENEDICT, Secretary.

Railroads.

M. K. Jesup & Company,
BANKEHS AND MEKCHANTS,

U LIBERTY STUEBT

Weeotlate _ , . „Boudaand JLoans for Bailruad Cos.,
Uoncractfor

iron or Steel Ralls, LocomisllveB,
Cam, etc.
and unaeitaKe

all bukiaenaeonuected t»ltb Uallivay

Jones
IS

& Schuyler
PINE street.
NKW ifOUK.

Railfvay Commlsslou Merrbanta.

Contract for STEKL «nd IKON HAILS, LOOOMO-
TIVES, CABa, and utiier SoppUfS, aud negotiate

BilLWAY BOSDS, LOANS. 4c.

Jacob W. SeaverSc Co.,

COTTON

Commission Merchants,
BOSTON.

Reese, Rigney &r Co.,
MONroouuRr, ala.,

OTTON BUYING,
COMMISSION MERCHANTS.

R. B. Watson
COTTON BUYER.

MANCHESTER

Locomotive Works.
manufacturers of

iiocouiotlves, Statioiiary Steaiu Eu-
Sineii, and Tuols.
MANCHE3TKR. N. U.

ARETAS BLOOD, W. ti. MEANS,
aupiituitertdeat Tie .surer.
Manchester, X. U. 42 Devousliirc at., Bostoix.

WM. B()UDB>f. L. N. LOVSLL.

Borden & Lovell,
COMMISSION merchants;

and
Ceueral Agenta.

Borden Mining Co.'s
CVMBBRLAND COALS,

AND
FALL RIVER IKON WORKS CO.'S

NbIIm, Band«, Hoops aud Rods,
70 ana 71 WBST ST., New Vork.

Railroads.

OBAUHOKT TIBBAKU. AI,KZ. r. FISKS
IMIBSON FOOTS,

Vibbard, Foote & Co.,
40 BROADWAY, NEW YORK.

Steel RaiJs,

Iron Rails,

Old Rails,
AND

RAILWrAY EQI'IPMENTS.
JOHN 8. KBNNBDT. QKNUY M. BAKBB. JOHN B. BABi, Xa

J.
S. Kennedy & Co.,

«1 CEDAU ST„ COU. OF WILLIAM ST.

GENERAL RAILWAY AGENTS AND
MEKCHAN'rS.

Buy and sell Railway Bonds and Negotlata Loans to
Hallways.

IMPORTERS OF
iron Ralla, steel Italia, Old Ralls,

Bessemer PlKlron, ^rrap.
Steel Tyres, boiler plates, 4tc.

AGENTS FOR
The BowUnir Irou Company, Bradford England.
The West L'uinberlaiid Ueuiatl^e Iron Co., Wurktnff-

tou hinslKUd.
Supply all Railway Baulpment and undertake al

Railway business geiierHlly.

MACON" Georgia.

C. Holland,

COTTON BROKER,

NEW ORLEANS, Louisiana.

Railroads.

». M. SWKXSOK. W. M. PEBEI24S. D. L. EBBMIOK.

Swenson, PerkIns & Co.,
80 ^Vall Street Neiv York.

Perkins, Swenson & Co.,
New Orleans

Kxchance sold on Texas and Louisiana. Collecttona
IDMde OB all accessible points.

Leach Brothers,
BUYERS OP COTTON,

rOR A COKMISaiON.

SATISFACTORY UEPERENCES FUBNISHED.
RALKIGH«

Narlh Carolina*

Thos.
J.

Pope & Bro,,
292 Pearl Street, New York.

Pig Iron,
BAIl4S« COPPER,

SPJ^LTER, TfN, I.EAn,
NICKEL., BISMliTH, Ac*

Tlie subscriber 1b prepared to aupervlte iorreye,

locate, aua estimate cost, and also to (uruUh plaaii,

speciilcations aud forms of couiract, tor proposed

lines to railroads, and other eugtueerlug work.

He wilt also examlue and make reports of coat and

probable eaiulugs of pri,posed roads, or of those

graded and bridged, or 1q operation lu any of the

Western Stateti. Having had twenty-five years' expe-

rience In the construction and actual operation of

v^illrouds, chiefly iu the Western States, he will be able,

as he believes, to luruHh ecoDomical and satisfactory

plans ttnd systems of constructlou, and aldo correct

and Intelligent oplDloDS as to the value qfproposed or

completed lines. Every eflort will be made to furoish
|

accurate information to parties contemptatiDg the

InreatmeDt of capital either la the stocks or securities

of railroads, which will aid tbem lu determining the

value of Btrcurities proposed. la deciding all legal

questions connected with the matters about which he

may be consulted, the subscriber will be aided, by

competeat advice and assistance already secured.

To mechanics, manufactuters and capitalists coe.

templatlng Western Investments, desirable opporta-

ultlea will be presented Ofllca over the People

Bank, Bloomln^ton, Illinois.

t^" Satisfactory references given.

RICHARD P. IWORGAN, J^n,

Civil Eufflne^r.
HAMILTON SPENCiCb, Attorney and Counselor.

BAliDWKN liOCOnioriVU WORKS

M. Baird & Co.,
PHILADKI.PHIA*

All work accurately fltted to gauges and thoroutch
\y luterchau^reHble. PImu, Material, Workmanship
Ktnlsh atui EtUctency luUv tcuartidteed.

M. Baird. Chas T. I'airy, Wm. P. Uenzey
Oeo Bui uliam. Kdw. 0, WUtiama. Kd. LuaKStreib.

Wm. P. Couverae Sc Co*,
M Pine bit.. New York. Airent

TheLiverpool&Lon-
don cjt* Globe Ins. Co.

AJjfetsGold^%2 0,000,000

Affetsinthe

U. States^%i ,000,000

4-5 William St. -

GRAND TRITNK RAILAYAY rOIU'
PANY OF CANlBA.

Old Rails for Sale.

,.Ji-*.^"?" VS""' ''nrepaled to receive offers for old
rails to he drliycred dunns ilie ytar 187!. Delive'y
!;„''!'„"i?'''L'W'^,'"""" "oit'eal, Toronto, Fort Krle,(oppos-ltc Buffaloj, or >arnia

w.-i,,;,

OUVra to be lor not Ifas llian l.lXKl tons, and to stateprl e per t u oi •i;na pounds, lu iold, oui chasers nav
te?^;;;' its'"-

"""" *"" ^^ 'ceivSS u,." ue'^l/j

Gilead A. Smith & Co.,
BARTHOLOMEW HOUSE, BANK, LOSDON

NO, U BROADWAT, NBW TOHK.

Railroad Iron.
In Porta ol Ne«r York aud New

Orleans.

Bills or Exchange on London and circular Notes
amounts to suit remitters or travelers.

Morris, Tasker & Co.,
Pascal Iron VPorka, Pblladelpbia.

Manufacturers of Wrought Iron Tubes, Lap Weld;
Boiler Flues, Qas Works Castings and Street

Mains, Artesian Well Pipes and Tools,

Oas and Steam Fitters' Tools, 4ec.

OFFICB AND WABEHOU8B8:

IS GOLD STREKT, NBW YORK.

NAYLOR & CO.,
NBW YORK,
99 John street.

BOSTON, PHILA.,
)0 state street. 208 So. 4th stre •

January, 187.

C. J. BBYDCBS,
MOHIOAJ,. C«»<U.pc.c.J8,'im.»«"« Director.

OAST STKBL RAILS,
CAST STBBL TVRBS,

Cast Steel Frogs, and all other Steel Material for
Railway Use.

HOUSE IN LONDON
NAVLOR, BBNZON tc 00.«

34 Old Broad Street,

who give special attention to orders for

Railroad Iron,
as well as Old Ralls, Scrap Iron and Metelt.

Evans & Co.,
IRON AND NBTALS

No. 70 W^all Street.

NEW TOBK.


