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SPECULATION AND RESUMPTION.

The prospeets of a resumption of specie payments, and of
the restoration of a sound currency, do. not seem to be
improving. ~ The wild excitement at the Stock Exchange,
which was renewed yesterday, is founded almast wholly on
the supposition that, with a view to give extreme ease to the
money market, and thus to facilitate the negotiation of the
new lo.mn, various expedients will be resorted to by the
Treasury, and ihat among these means an inflation of the
currency will very probably be favored. In what way this
inflation is to e effected does not appear. It is enough for
the purposes of the speculators to suggest the probability of
this expansion, and without any regard to the real values of
the several stocks, a multitude of credulous buyers rush into
the market to give a further impulse to the mounting tide of
advancing -quotations. The speculative mania lias been
more quiescent in the gold market, but there are not wanting
significant indications of a change. The events of last week,
when the unexpected Treasury sale of 4 millions broke the
corner which was then manipulating, are not yet quite forgot-
ten; but the movements for some days past have indicated a
very firm market, while the heavy bids on Thursday for the
Treasury gold, and the large exports of to-day, give new

Our currency during the last 6 years has lost one-quarter of
its volume; and the heavy fall of gold is due in part to this
circumstance. But, meanwhile, another great change has
taken place. There has been an active process of growth
since 1865. The amount of currency which was then amply
sufficient for the country will now be too small. The South
has resumed planting on a large scale. The Pacific railroad
has been opened and has developed a new field for indus-
trial and farming and mercantile enterprise. Emigration
has been extremely active, and the general business of the
country has grown. The field for the use of currency has
expanded and enlarged itself on all sides, and the present
currency is not so much in excess of the true volume as if
no such progress had been realized.

On the other hand, however, it 1s claimed that before the
close of the war, in tha beginning of the year 1865, when
the volume of the currency was but 1,050 millions, the
price of gold was 200. Hence the true volume of
the currency might then be fixed at 500 millions, which
might give 580 millions as the present volume
mate would give a much higher premium for gold, and
woud cause it to range above 132, ~ On this point, however,
the conjecturcs ave inmnumerable, and the most careful esti
mates are little better than conjectures. The agitation of
these conflicting opinions, however, has a sensible effect on
the transiciions of Wall street, and the active export move-
ment bas tended to give additional firmness to the quotations,

Trom these and other causes the subscriptions to the new
loan have fallen off, and will probably come in slowly until
the_ bonds are ready for delivery. There is an urexpected
delay in the printing. The bonds were to be ready by the
1st of May. But aletter from Mr. Boutwell says that they
will not be completed till a fortnight later, and it is scarcely
probable that any large amounts will be ready for a month
to come.

With a view to counteract existing obstacles and to stimu
late the sale of this new loan, Mr, Boutwell has determined

evidence that the premium is likely rather to go up than
down
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to adopt a new method for the payment of the interest on

' such of the bonds as are registered. Much trouble and

demanded by the increased business of to-day. This esti-
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inconvenience will thus be saved to the people. The plan is
to pay the interest by a cheque to the order of the Treasurer
of the United States, sent directly by mail to the address
of the bondholder, who will thus be freed from the necessity
to attend in person as at present at the office of the Assistant
Treasurer in order to collect their interest. Of course, this
_ improved method applies to the registered bonds only. For
% the coupon bonds no such arrangement is necessary.

: It has been a matter of surprise that so few of the savings
banks of this city have subscribed for the new bonds. The
reason, however, is obvious. They can gain larger profits
by taking bonds and mortgages or by investing their funds

in railroad bonds, of which there are large amounts offering g

in Wall street, which pay larger rates of interest than can
be gained upon government securities. To some extent
4 these savings banks are compelled to act thus by the high
interest paid to depositors and by the active competition
among the banks, which have increased of late with unex-
ampled rapidity. The uncertainty of the gold market has,
: however, much to do with the present hesitancy in the
R movements of the new loan. And it is not less repressive
to several departments of commerce and trade.
One of the facts relied on by the advocates of a high
premium is the increase of the currency by the issue of bank

notes. This increase, however, is ouly nominal, for as we

have shown, Certificates of Indebtedness will be called in as
fast as the bank notes are issued. And even if these certifi-
cates should be reissued hereatter, a considerable time must
elapse before this can be done, when the situation may have
undergone vital changes. On the whole, then, we may
safely infer that although the inflationists are arguing their
case with considerable plausibility, those persons who act
on their theories will run inordinate risks. Nothwithstanding

; these risks are so obvious and so threatening, we are in-

b formed that a larger number of merchants and business men
are “ operating” in Wall street than have ventured there
for several years.

— m—
MR. LOWE AND GENERAL PLEASONTON.

We have often deirived valuable hints for tax reform from
abroad, and might with advantage borrow many more.
During the last week, for the first time in the history of
international finance, England has attempted to copy an
American impost, and to incorporate with her fiscal system
: a tax unknown elsewhere than in this country. In making
1 I this novel experiment, Mr. Lowe, the British Chancellor of

the Exchequer, might have made a more judicious selection
than the tax on matches, which is almost the sole survivor
of along list of objectionable minor imposts formerly levied
: under the pressure of our old system of war finance. Not.
5 withstanding the cable telegrams which have passed between
l‘g " Mr. Lowe and General Pleasonton, the unpopularity of the
proposed tax was so tumultuously demonstrated in Londo.;
, and elsewhere that the Government deemed it best to recede,
4 and to add 50 per cent to the income tax instead. Thus ends,
' for the present, what has been called the “surplus period”
of the English Budget. For several years past there has
been an uninterrupted reduction of the burdens of the Britisk
e taxpayers. In 1862 the amount of taxes remitted was
s 13,447,790, of which the paper duty was $7,750,000. In
: 1863 the taxes repealed amounted to %1,768,355; in 1864
to $23,231,595; in 1865 to $16,771,920; in 1866 to
- $26,724,905; in 1867 to $3,007,310; in 1868 to 1,575,000,
and in 1870 to $24,243,350. To enable the Governmeut to
remit from 1855 to 1859 203 millions of oppressive tax:-
tion, there was a i.ecessity to impose 88 millions of other
taxes, so that the net gain to the people in repealed duties
was 115 millions of dollars, distributed as follows :

i for FRASER
Ebser.stlouisfed.org/

——

T —
ALTERATIONS IN THE BRITISH TAXES FROM 1855 To 1869.

Repesled or ‘Actual

Reduced. Imposed. imin
CUSLOMS. e v eeeeenenanenenensn £12,092.010 £2,836,484 D £9 -z%?‘;gg
Exci86.. . ianvenevn sssemmee nsws 4.441,000 4,153,000 ‘288‘0(X)
Income TaX...oeeeeneenaneeans 20,315,000 10,300,000 10,015,000
Other TAXeS..eeuuuneeeranan 1,411,983 ....... 1411983
- G- 2,350,000 411,200 1,938.800

£40,609,993 £17,700,684 £22,909.30%

Notwithstanding the heavy amounts of repealed taxation,
and the supplementary vote in 1868 and 1869 of nearly 35
millions of dollars for the Abyssinian expedition, there wasg
year ago in the British Exchequer a surplus of $32,847 500,
which was the largest ever known. The balance is now but
10 millions, and will be reduced to 4 millions by the remis. |
sion of the house tax, conceded with a view to the consolida
tion of local taxation on a symmetrical model. This scheme
for the readjustment of local taxes, for some unexplained
reason, is pushed forward just at the very raoment when the
presence of a deficit seemed to admonish the letting of old
evils alone for a while. By this new movement the British
Treasury has its dwindling surplus of 10 millions of dollars
reduced to 4 millions. Moreover, the recent war and the
disturbed prospects of European politics warn England to
remodel her army. and extend her fortifications. She is thus
confronted with 25 millions of dollars of extraordinary
expenditure. These facts sufficiently account for the deficit
and for the necessity for some new resources for the revenue
of the government. N _

What is not so clear is the motive which prompted Mr.
Lowe to adopt a mew tax, to "deviate from the well-worn
track of tried expedients,-and to risk his popularity by a
dubious and novel exaction. By doing so he showed neither
originality nor farsightedness, and, wbat is Wworse,
he violated the fundamental principle of conservatism,
which, for one or two generations has presided over the
British fiscal system, Ever since Sir Robert Peel, in pres
ence of a formidable deficit, proposed and carried the British
Income tax, thirty years ago, this impost has been an un-
failing resource in all such emergencies as that which now .

‘| torments the Chancellor of the Exchequer. At first this

tax was imposed for three years. It was renewed, and agaiﬁ
renewed. In spite of all attacks it has survived to the
prescnt time for three simple reasons. First, it applies itself
to the rich, who are able to pay, and lets the poor go free,
Secondly, it restores the equilibrium of the other parts of the
English tax system which press with undue force on the
poor.  Thirdly, the income tax has proved itseif
by experience to be capable of collecting more revenus with -
less derangement of industry than any other form of taxa
tion known in Great Britain. In spite of its inequali
ties, therefore, and of the vehemént opposition made to
it, the income tax has survived; and although Mr. Lowe did
not, like his predecessors, resort to this method of extrication
from his deficit, the public clamcr, the force of necessity
and the yoading of Mr. Disraeli and the opposition has
driven him, however relictantly, to take refuge in this old
resource. The income tax last year was 4 pence in the
pound; and as 2 pence more is'to be added, the pressure of
the tax will be, as we have said, 50 per cent. heavier than
last year. The tax will thus have undergone 15 changes
since it was first imposed in 1842. Sir Robert Peel first
fixed it at 7 pence in the pound, which is equivalent to
2:916 per cent. This rate was maintained till 1854, when-
it was doubled to meet the expenses.of the Crimean war.
In 1855 it was raised to 16 pence, or 6:66 per cent. On the
close of the war the rate of 7 pence was restored. In 1858
it was reduced to 5 pence, or 2:083 per cent; in 1859
the rate was 9 pence, or 3*750 per cent; in 1860, 10 penct,
or 4166 per cent; in 1861 the rate of 9 pence was restored,
and in 1863, 7 pence. In 1864 the tax was 6 pence, Or 2:50

per cent; ir 1865, 4 pence, or 1'666 per cent. [n 1867 it
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was raised to 5 pence, or 2:083 per cent. In 1868, 6 pence
was the rate; in 1869, 5 pence; in 1870, 4 pence, and in
1871 it will be 5 pence once more, which is 2 per cent, or
per cent below the rate of the United States income-tax.

To many persons it may seem strange that the balance
kept in the Briiish® Treasury is so small. _Accustomed as
we are to see in Mr. Boutwell’s reports a} balance of 110
millions of gold and 10 or 12 millions of currency, it is not
apparent Low the English Chancellor of the Exchequer can
pay his way with so meagre a balance that 33 millions is
spoken of as the largest ever known. The necessity for our
large balance lies in the peculiarities of the Sub Treasury
system, which separates the Treasury from the banks, and
compels the deposit in the Treasary vaults of all monies
belonging to the Government. In England and in other
European nations there is no such separation. The govern.
ments use the banks, and the need fuor a complicated
and somyetimes mischievous system like that of our Sub
Treasuries does not exist. The Bank of England, for
example, receives from the collectors of taxes all the Gov-
~ernment revenues and pays out all. the Government
expenses. Thesc payments are made for the most part every
three months, and cause a qguarterly tide in the London
money market, similar to those recurring outward and in-
ward currents with which our own money market is
familiar. |

We have often had to complain of the derangement of the
monetary equilibrium caused by our Treasury. Under the
English system similar complaints are not unknown, as may
be supposed in view of the cast-iron policy of the Bank of
England, and the insufficient coin balance on which it attempt$
to do its business. The half-yearly interest on the Nationa]
debt forms one important part of those governmenﬁ pay
ments which disturb the Bank of England and the British
“moaey market. In 1868 the amounts were reported as
follows, exclusive of floating debt and interest on deficiency
bills, amounting in 1868 to £213,075:

PAYMENT OF INTEREST ON THE BRITISH NATIONAL DEBT.

January and July. April'and October.

(.‘Yongo_ls; R TTITTET Y £5,816,689 | New 3 Per Cents.... ....... £2.864,339
lﬁ:c‘\\' _;)ll/ er C (‘l'lts. R 10,574 | Reduced Three Per Cents.. 1,592 579
7\'(.“. ;3,1‘_; I‘m: (‘vnls .......... ‘ 4.231 | Exchequer bonds (1853) . 5,458
New 2)¢ Per Cents......... 44,048 | Annuities, Great Britain... 467,900
ANDUIICS. : i  swein s o s e o 27,014 | Exchequer.........5%...... 6,307
sl —a Annuities (1835).......... » 238,013
(6] 117 A . £5,932,556 | Savings Banks (1885)....... 322,886
RedSea...ovvvveerenennnnns 18,000

| V7)) O £5,515,482

Besides. these disbursements, there is also twice. as much
wuch more paid out by the Bank of England for the ordinary
expenditure of the government, a large-part of which falls
due quarterly, ‘These payments occasion a large temporary
withdrawal of money from the bank. The effect is enhanced
by the fact that much of this money is paid to persons who
have no banking account and keep part of the money by
them, Moreover, whether they keep bank accounts or not,
the recipients of these quarterly payments, and also the
‘.)usiness> community, have much larger quarterly pay ments
to make than is usual here. Ilence the drain for currency
which is here more irregular occurs in L umdon once a quar.
“ter. And investigations show that it amounts to £1,830,000
for each of the April and July quarters, £2,270,000 for the
January quarter, and £1,370,000 for the Octouer quarter.
These figures are, of course, subject (o variations from tem
porary causes. But it is well to trace the uniformity of such
phenomena. Mr. Patterson, who read an interesting paper
on this subject a year ago before the London Satistical
Society, tells us that, however large these quarterly draius
of currency from the Bank of England may be, the extranotes
soissted find their way back to the bank in three weeks time
after floating in the current of the general circulation and
passing through a multitude of hands. In this country the

mouey current requires, as we lately showed, a much larger
period for its completion ; except the April drain, which,
being more local, resembles in its swiltness the quarterly
drains of the English money market, and is often’ over in
little more than a fortnight. On the whole, the British
method of Treasury payments does not work much more
smoothly than our own much abused Sub-Treasury system,

Another suggestion from-the facts before us is the gratify-
ing fact that while the tax rate of England, as of other
European countris, is increasing; that of this country is
diminishing. The budget of Great Britain for the current
year is 360 millions of dollars, the local taxes being, as Mr.
Gosehen, in a very elaborate speech lately showed, 225
millions a year more. Thus the 383 millions of our British
cousins have to raise 585 miliions of dollars a year, or 16
dollars a head. On the other hand, our Federal taxes are but
300 millions, and are likely to be still further reduced, while
our local taxes do not. probably amount to much more than
200 millions. ITence we have to raise 500 millions a year, or
an average of $12 82 per capita, from 39 millivns of people,
whose resources are multiplying, and whose growth in
material wealth and productive power is unexampled in the
records of any European nation.

CHANGES IN THE REGBEMING AGENTS OF NATIONAL BANKN.

The following are the changes in the Redeeming Agents of Natienal
Banks since the 13th of April, 1871,
furaished by, and published in acsordance with an arrangement made
with the Comptroller of the Currency.

These weekly changes are

LOCATION. NAME OF BANK. REDEEMING AGENT.
Virginia— The First National{The Tradesmen’s National Bank of
NorfolK...o.eenen Bank............ Philadelphia and the National Me-
chanics’ Bank of Baltimore, ap-
. .| proved.
Michigan— The First National|The Importers’ and Traders’ National
_ Schoolcraft...... Bank............. Bankof New York, approved.
Ohio— The Richland Nat'liThe Tradesmen’s National Bank of
Mansfield........ Bank............ Pittsburg, approved, and_also the
Fourth National Bank of New York,
approved.*
1llinois— - The JacksonvillejThe Fifth National Bank of Chicago,
Jacksonville..... National Bank...| approved in addition to the Metro-
politan National Bank of New York.
Massachusetts—  |The National Gran-|The National Exchange Bank of Bos-
Quincy ......... ite Bank,... ..... ton, approved in place of the Suf-
| | folk National Bank of Bostou.
Texas— The National Bank.|The State National Bank of New Or-
Jetfferson ........ ‘ leans, approved.
Kentucky— The Madison Nat'l, The Thir National Bank of Cincin-
Richmond ... ..| Bank... ........ nati, approved.
Louisiana— The Union National|The National Park Bank of New York,
New Orleans....| Bank............ approved.

* The Central National Bank of New York, revoked.

New National Banks.
The following is the only national bank organized since the
13th of April, 1871:

Ofticial No. . . : . s
1,812—The First National Bank of Cassopolis, Mich, Authorized capital,

€50,000 : paid in capital, $50,000. Asa Kingsbury, President: C. W,

Kingsbury, Cashier. Authorized to commence business April 18, 1871.

Lease of the United Companies of New Jersey. -The united
railroads of New Jersey are about to pass under the control of the
Pennsylvania Railroad Company, the committees appointed by the

directors of the Pennsylvania Company and the New Jersey Com~
panies having, it is understood, fully, agreed to the terms, after
long-pending negotiations. The united companies comprise the
New Jersey Railroad and Transportation Company, the Camden
and Amboy Railroad Company, the Philadelphia and Trenton
Railroad Company, and the Delaware and Raritan Canal Company.
By the terms of the lease, the Pennsylvania Company agrees to
take the property and f ranchises of the united companies. to assume
all their obligations, and to pay dividends of ten per cent per
annum upon their capital stock. These terms will shortly be
submitted to the stockholders of the New Jersey Compauies for
approval. The lines leased to the united companies, gxtendh}g
over nearly every county in the southern part of the State, \\.'111
also be under the control of the Pennsylvania Company.— Eveniny

Post. <
New York City Debt.—The following is a statement of the
principal and interest of bonds and stocks:—

. CITY. oy
Principal, including temporary loans and trust accounts......... $b04t(n~‘3((ri 51
Interest on the same............ O T TEE LR, 1,497,296 41
COUNTY. .
PENCIPAL oo o s iveee wosssissss sssssessssmabonsnssvmansns senetons $21,591,350 00

1nterest On the SANIE ..iveveeirnernanasessaemssssss 27t 000 00 677,888 22

Of the above principal the Commissioners of the Sinking Fund

hold $17,784,063 01, and the interest on this amounts to $371,301 05,
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We are indebted to the Comptroller of the Curren
redemption city at the close of Lusiness on Saturday, the
included in the States of which they are a part:

Loans and discounts
OVerdrafts. . c..coceoerasovossonmens ons
U. S. honds to secure circulation......
U. S. hondas to secure deposits.........
U. S. bonds and securities on hand....
Other stocks, bonds and mortgages. . ..
Due from redeeming and reserve agents
Due from other National Banks.......
Due from State banks and bankers....
Real estate, furniture and fixtures.....

Current expenses

NATIONAL BANKS OF EACH STATE—THEIR CONDITION MARCH 18, 1871,

Premiums .eeeceeeeee-s ST TIITREETEr
Checks and other cash items...........

Exchanges

Bills of other Nationa
Bills of State banks

for Clearin

“ee

e House.........
T Banks

Fractional currency........... weE F e
SPCCIL «eeveaereeiaa e i
Legal tender notes .......-.c..oeeeenns
Clearing House certificates.............
Three per cent certificates.............

L \A10) DRI

Capital stock
Sur{)lus fund

Undivided profits............. P
National bank notes outstanding......
state bank notes cutstanding..........

Dividends unpaid
Individual deposits. ..

TUnited States deposite, ... ..oo..e.
Deposits of U. 8. disbursing officers. ..
Pue to National banks.................
Tue to State banks and bankers.......
Notes and bills rediscounted. .........
Bills payable ...ooooiiiiiien e

L4 10) ¢: 1 NP

* Exclusive of Boston.

Maine.

211,479,757 14 $4,920,929 06 $7,609.951 76 §52,081,549

46,070 47
8,364,250 00
470,000 00
341,150 00
390,142 79

RESOURCES,
New Massa-
Hampshire.  Vermont. chusetts. ®

83.682 27
7,178,900 00
300,000 00
379.65 ¢ 00
164,800 00

126,585 30
34,999:450 00 .
1,235,000 00
2,573,700 00

9UH.2TT 99

14701 46
4,880,000 00
475,000 00
128,150 00
21212314 60

City

of Boston.
56 79,153,569 27

15,931 84

29,821,650 00

850,000 00

1,936,600 00

425,369 06

Rhode
Ixland.

17,076 47

14,699,600 00

260,000 00
123,000 00
292,206 03

$24,536,347 01 $12,805,054 60 $18,210,576 16 107,579,905 77 $152,657,288 41

RESOURCEER.

&£43.696,269 67  $65,082.315 99 124,311,666 82

Connecticut.
$22,778,086 95 $31,941,826 20

127,593 30
19,921,500 (0
429,000 (0
35,950 10
58,816 24

—— -
——

cy for the following reports of the National Banks of each State ang
18th day of March, 1871. The returns of the cities are not,

¥ Ll\*ew

ork State,
03,048,708 11
433,069 72
33,111,100 0g:
115“0‘500 00+
1,499,600 0
3,153,006 3t
12,266,257 55,
1,519,713 93:
792,196 87
2,003.390 42
601,384 81.
247,985 98

1 838,895 91
667,648 00
3,118 (0
205,054 57
445,28! 60
5,304,755 00

590,000

114419 31 1190980 72 1,103,235 41 TOSTIN8 13 11842373 36 2,046,906 40 5,141,926 70
117,963 23 61,130 79 87,191 97 304559 98 3,022,626 56 425,276 T4 1,526,423 46
21,878 2) 37,10 0) 190,188 47 172,127 11 134,458 16 30.238 97 201,189 18 .
200,813 89 1300610 29 185,438 41 1202562 39 1,607.844 31 566,447 08 822.7:0 15
36,655 91 41,434 33 18,488 22 380,921 63 744.253 07+ 123.461 61 150535 65
13.809 75 3.629 13 94,575 94 19.877 00 35,885 00 79,649 41 42,723 51
282219 67 692 19 147,297 71 525,362 63 470,313 11 537,019 53 543,030 91
................................ 5,803,628 22
180383700 131,507 00 121,315 00 796,506 00 1,730,536 00 204,664 0C 304,950 00
128 00 22600 ....... 17 00 190 00 224500 23l 00
26,938 89 10,288 14 21.017 67 161.773 21 106283 46 53.086 67 66.805 19
25,572 67 28,900 84 42,914 31 105.838 85 2,082,004 52 44,184 78 116,352 50
905804 00 459.460 00 622159 00 4,051,700 9,138,198 00 1,333,220 00 2,150,347 (0
5000 00 © ... ... 90,00/ 00 135,000 00 3,335,000 00 %5,000 00 90,000 00
21 630,347 01 §12,805,054 60 $18,210,576 16 $107,579,905 77 $152,657,288 91 $143,696,269 67 $65.082.315 99
LIABILITIES,
£9.125.000 00 $4,835.000 00 §7.510,012 50  $39.222,000 00 17,800,000 00 $20,361.800 00 $25,056,520 00
1502137 BF | 024 83 1072481 27 967,832 06 10,301,992 63 - 2,117,980 2 53isn1T 98
1,066,661 2 436430 86 7882363 16 AB8LTTL 35 4BTEO88 500 1444989 7L 1,550,593 Bl
TETI02 00 4,256,880 00 6,221,049 00 30.360,549 00 25,030,662 00 12,320,023 0 17,341,997 00
“47.471 09 20,424 00 24.422 00 196,032 00 89,375 00 146 915 00 £20.508 00
38,333 99 16.089 04 8.0 03 90.437 02 39,991 73 82,400 10 101801 57
404351 41 2,285,323 76 2,604,321 81 21163520 67 47,561.311 49 5,480,563 (5 13,040,689 81
12,644 13 109,307 72 75,941 53 430782 47 8,213 79 L8219 54 202.396 05
303,670 90 61921 70 113,195 09 TL5T6 32 eee.es 31,813 81 103,064 93
182,920 83 (65 44 21.065 83 706,741 21 14,381,696 25 Q74847 51 1,567.820 81
39.149 36 1,825 63 11593 91 99141 40 2,554,427 25 341,611 7% 308,619 10
36,204 32 ... 3,500 00 0213 T v e e 20/257 43
40 00 5133 62 222,000 00" SEO0U 00 esmsss Fwesese 176,000 00

£129.311,666 82

£26,005,741 00
6.918,386 (8
4,510.217 03

28,161,524 (0
422,74 00
102,185 95

46,549,098 51
650,593 60
152,243 29

2,423 921 72
1,253,986 18
528,285 &3
542,649 03

+ Exclusive of New York City and Albany.

¢ City of New York. Albany. New Jerseys Pennsylvania.* Philadelphia. Pittsburg: Delaware. Maryvland.t Baltimore.
Loans and discounfs......... $104,264,244 96 $6,752.118 46 $22,125,422 05 §35,922.388 55 30,085,955 BS $14,485,000721  §2,184,958 50 §2,946,235 8T &17,741.676 71
Overdrafts. ... ... ooiieeen.. 141,159 92 22,017 13 20,671 H6 - 256,625 96 10,247 40 48,332 62 2.494 95 5,913 51 3,204 01
U. S. bonds to secure circul’'n  39.296.900 00 2,151,500, 00 11,024,950 00 23,850,550 00 13,399,200 00 7,658,500 00 1,453,200 00 2,008,750 00 7,482,000 00
U. S. honds to gecure depos’s 700.000 0 300,000 00 305,000 00 851,000 (0 225.000 00 L....... 60.000 0V 150.000 00 400,000 00
U. S. bonds & secur’s on hand 9,536,700 00 109,350 00 214,100 00 1,587.359 00 950,700 00 191,850 00 3.850 00 200,550 00 950 00
Other stocks, bonds & mort’s 6,184,935 85 537,978 59 430,979 2 1,216,662 32 1.585.263 33 . 76,795 64 T6.175 81 330,259 23 841,719 32
Duef'mred'm'g &res'veag'ts - ........ 2,799,528 52 4,022,586 60 5,249,606 60 2,613,286 27 1.944,1-8 10 274,784 75 639,598 15 1,889,065 32
Due from other national b ks. 9,896,668 80 873.872 46 927,483 07 1,737,961 77 1,843,840 34 423,766 89 36.468 25 114,578 45 519,678 31
Due from State b'ks & h'kers. 1,823,167 56 107,851 69 451,928 87 1,027,024 77 784,851 87 194,908 19 28,825 496 96,80 3 81 12,919 18
Real estate, furnit'e & fixt's.. 7,990,316 93 222,600 90 1,131,502 00 1,495.821 2 1,868,039 06 760,155 08 130,380 50 134 675 76 55,887 37
Current expenses............ 1,343,676 75 5,360 32 149,995 02 410,583 67 450,751 16 129,117 51 14,274 18 36,270 01 102,577 89
Premiums ......cooeeeecencnes 1,324,982 05 6.956 79 T0.505 93 103,815 72 127,924 11 38 9498 36 15,313 64 - 18,203 St 19,565 %
Checks & other cash items... 1.589,240 80 436,099 34 07,321 21 493,105 91 365.224 66 111,418 23 34,723 49 56,98 60 §7.5492 28
Exchanges for Clear’g House.  84,047.885 67 36.157 93 e e 6,767,081 91 565,813 82 ... el 1,791,636 61
Bills of other national banks. 2,365,428 00 85.988 00 309,596 00 508,636 00 589,442 00 100,223 00 22,761 00 49,947 00 316,268 (¥
Bills of State banks.......... 4,365 00 1.209 00 455 00 2,055 €0 8.125 00 2,430 00 2,123 00 810 (0 3459 (K
Fraetional currency.......... 349,558 89 24,785 03 74,945 57 132,226 67 152,829 80 40,215 96 8,380 34 16,021 83 6,088 8.
Specie. ... ciiieiiiieiiie 19,911,757 25 10,528 56 05.294 29 104,702 27 414,931 09 89,201 65 2.814 55 30,014 05 115.552 T
Legal tender notes.. ......... 24,455,075 00 1,150,377 00 1,885,846 00 4,043,055 00 4,621,524 (0 1,908,998 00 172,974 00 399,214 00 - 2,545,517 00
Clearing House certificates. . 18,370,000 00 ... aleenlee oesoes 1975,000 00 ceeiieen o eeeeaeas eeesasns 254,000 00
Three per cent certificates. .. 6,270,006 €O 265,000 00 190,000 00 570,000 00 4,910,000 WV 360,000 00 80,000 00 30,000 00 750,000 00

TOtal ..oo . oo s smasiv s pomms £430,123,046 48 £13,809,312 T4 $44,237,835 89 $79.714,104 24 $82,767,523 88 $29,129,916 26 $14,596 502 72 7,335,025 23 35,166,330 02

- LIABILITIES. .

Capital stock............ ... 713,435,000 GO $2,650.000 00 £12,176,540 00 $24,495,240 00 $16.457,470 00 $9.000,000 00 $1,528,185 00 $2,348,217 00 $10,891,°85 00
sSurplus fund............ ... 19,160,671 11 990.000 00 2.794.418 70 5,641,901 04 6,547,842 05 2,331,198 36 351,667 01 412,072 82 1,925,991 13
Undivided profits. ... ........ 9,915,757 17 416,303 92 1,455,302 45 1.835,72 16 1,741,684 23 T4 0:8 83 T1,046 81 232,705 18 823,489 61
National bank notes outstd’g ~ 31928,859 00 1,887.226 00 9,599 386 00 20,919,887 00 11,380,732 00 ~ 6,644,904 00 1,287.950 00 1,375,703 00 7,035,972 00
State bank notes outstanding 231,359 00 20,094 00 107,904 00 150,516 00 81,602 00 33,715 00 14,209 00 11,528 00 123,627 CO
Dividends unpaid............ 189,188 50 3,213 00 56.965 28 702,229 19 84,933 82 25,4905 25 9,301 3 . 17,080 35 37,018 53
Individual deposits.......... 199,295,650 51 6,980,081 81 15,788,960 77 24,332,904 90 g0, 66G, 422 ) 8012862 41  1,113934 20 2,351,338 08 11,839330 03
U. S. deposits ........ e se s 5 204,237 88 82,959 01 145,349 85 434,717 21 71,893 65 ws 5 wrees 37,657 21 51,978 30 106,454 90
Dep'sof U. 8. dishurs’g oftic’s  ........ 124,101 81 ,037 02 17,393 88 el e 147512, 4193016 ...
Due to national banks....... 73.965.585 31 2,181,375 45 . 1,687,946 63 1,179,746 97 5.576,454 31 913,985 32 154349 18 67816 257 2,485,300 51
Due to State banks & bank’s 21,796,747 U8 524,927 74 256,335 02 335,115 91 1,145,560 53 4:3.171 07 16,623 T8 31,621 13 396,141 25
Notes and bills re-discounted ..o e 56.537 92 188,462 04 ........ 80,2.3 02 L...ee. e seee essiess
Bills PAYADIC.. v cnenencnnnne  eeeeee e e 37,152 25 57,262 44 892347  ........ 10,000 00 3500 - 100,000 00

TPOEAL o s 5 ivi0s s1ommie o 0 sisims® $430,123,046 48 $15,896,312 T4 $44,237,835 89 §79,714,104 24 §82,767.523 88 §20,129,916 26 $4,596,502 72 $7,335,025 23 $35,706,330 02

* Exclusive of Philadelphia and Pittsburg. + Exclusive of the City of Bultimore. - . :
RESOURCES. )
Washington.  Virginia. W. Virginia. N. Carolina. 8. Carolina. Georgia. Alabama. New. Orleans: Texas.*

Toans and discounts......... $1,264,641 69 §5,442,603 36 §3,206.503 86 §1,552,061 61 $1,562,505 71 §2,726971 96 137,408 42 3,040,003 04 §368,560 81
Qverdrafte, ......coieeniann 36,189 45 169,425 35 38,715 98 28,915 8 13.624 54 44,427 59 7,450 93 - 9.018 53 516,573 35
U.S. bonds to secure circu’n. 950.000 00 2,874,000 00 2.238,600 00 1,008,100 00 712.000 00 1,901,000 00 504,000 00 1,723,000 00 500,000 00
U.S. bonds to secure dcpo’s. 200,000 00 252,000 00 200,000 00 150.000 00 ........ 150,000 80 ... l..el-s 75,000 00
U.S. bonds & secu’s on hand. 196,400 00 . 1.000 00 1 8,200 00 62,700 00 1.000 00 .  ..c.-.... 800 00 4,000 00 800 00
Other stocks, bonds & mort’s, 38.620 60 63,582 28 187.001 01 292,518 55 107,608 32 71,275 00 23.609 47 336,063 47 18,320 00
Due from red. & res. agents. 174,781 13 560,789 46 293,178 2 275,133 48 331,318 69 150,713 01 202,566 86 605 66 40 THLUGT 99
Due from other nat’l banks.. 124,288 78 219.6 5 38 134.404 10 26,954 68 31.148 60 151,098 89 55.238 71 181,601 61 54,501 33
Due from State ks & b'krs. 958,397 33 125,345 07 33,729 85 121,804 37 56,836 42 356,217 03 9,807 64 251,400 95 14,282 01
Real estate, furni'e & fix's... 203,188 89 374,367 81 1659.500 09 136,804 66 72127 35 110,844 40 52,591 07 341,023 39 47.013 92
Current CXpEnges. ... ....eeee 18,418 40 58,451 7 30,217 67 21,672 70 25,059 25 95,129 48 11,501 00 69.678 93 13,361 58
Premiums.......coceeeeeenns 6,949 38 84,399 63 30,257 Y9 94,106 93 36,7506 23 38,866 24 14,890 83 101,610 11 19,784 69

Checks and other cash items.,
Exchanges for clear’g house.
Bills of other rat’l banks. ...

71,368 18

Bills of State banks......... .....
Fractional currency.......... 6,632 28
Specie. ..o 148,394 499

Legal tender notes........ ..
Clearing house certificates. ..

Three per
Total.

446,254 00

cent certificates. .. 160,000 00

241,743 52
62,239 00
15,316 25
82/383 96

615,171 00

54,151 18

15,980 00

2,082 00 -

19,725 63
23,372 95
346,202 00

20.000 00

22,160 63
120,170 60
2,955 00
16,320 93
43,336 69
286,227 W

«ez

Capital stock....... ........
Surplus fund...........o.... 260,000 00
Undivided profits............ HT.387 22

National b’
State bank notes outs’ng....

notes outs'ng.. 836,423 00

: £4,666,.273 10 $11,272,583
* Exclusive of the San Antonio National Bank from w

$1.050.000 00 $2,989,450 00 &2,

274,888 35
200,626 92
2,624,285 00

4,184,323 33
212,830 42
110,082 34
285,390 44
135,323 17
231,552 12

18,701 13

200,219 41
99,694 63
1,938,241-00
13,145 50
2,162,112 56
76,351 60
540 6 15
91,079 60
46,465 T8
81,850 00
100,000 00

Dividends unpaid............ 8,460 €O
Individual deposits.......... 1,690,319 70
U.S. deposits........ —..... 173,144 22
Dep’s of U.S. disb'g officers.. B
Due to national banks....... 506,557 30
Due to State b'ks & Bankers. 13,921 56
Notes & bills re-discounted..  ........
Bills payable...... T
MOt eees oo srerenonsens

dser.stlouisfed.org/

&4,669,273 10 $11,272,583 84 §7,251,359 03

LIABILITIES.

6,187 35
112,838 65
827,155 00

1,205 60
1,767,662 54

88,4966 83

30.318 38
110,705 38
38.333 51
112,642 77
20,000 00

£4,209,666 01

96,500 84

109,024 00
6.588 42

18,498 25
156,800 00

........

100,491 28

21,919 64
91,022 72
749,281 00

50,000 00

60,930 46

5,019 13
19,295 38
179,467 00

84 §7.257.359 03 §4,209,666 01 £3.638,856 62
hich no report has been received.

296,000 00 $1,083,000 00 $1,241,000 00

143,453 83
£8.651 35
548,470 00

29,986 25
67,515 51

27,002,999 24

$2.150,000 00
216,600 00
26731 60

1,703,785 00

2,151,283 75
88,920 90
60.521 33

194,884 41
86,917 23

&£1,6R4,177 30

£501,000 00
31,612 31
22091 03

384,780 00

5785 8
69,817 47

T18,045 U6

10,275 11
83.038 17
082,216 00

&8 519,239 0

$2,683,410 09
121,300 48
130,478 18

1,115,049 00

e mes

$3,638,856 62

$7,002,099 24 §1,624,177 30 $8,540,219 10

2,799 06

4626300

9784 03
324,256 88

126,608 00-

H14.215 03

61,475 19
10302 15
5.788
37,402 54

e

1,713,076 1

¢

AR
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. RESOURCES. ;
é\lr%a&sg. 836 ﬁc{&ughyo’“ $Iiouisvillc_ Tennegses Ohiot Cincinnati Clevel . M
digcounts ........- v ,164,419 05 ,167,498 51 (6 €98 ¢ : c i eveland. Indians. L.
332?3&195..; ................. 20425 714 31363 15 59 3 Dnres 8 Do tanees 4 S nan o ST o $17.000,030 05 $15,501,105 51 4
U. S. bonds to secure circul’'n 200,000 00 3,587,800 00 900,000 00 2,533,350 00 14 ,)"2‘("“’) %0 -8,412 23 29,730 32 1200983 48 © '229)819 22 b ]
V- & onds to secure deposits 50,000 00 50,000 00 .o...... "350.000 00 551200 00 3,501,500 00 2,371,000 00 13,580,000 00 7,851,100 00 o
U 'S, bonds & secur’s on hand 4,450 00 20000 ... v p s g L L '515,000 00 681,000 00
Oiher stocks, bonds & migags 50,127 04 35,582 22 29,177 2 135,819 63 5AT'804 52 317,350 00 - 15,000 00 500,400 00 154,050 00
‘Due from red’g & reserve agts 6562 97 433444 52 152205 R 619551 6 3,009,274 36 anRi6 1T L 401,626 66 248,707 g
Due from other nat'l banks... 17,148 70 106.050 60 37,631 90 235297 01 ‘ .58",924 36 1,129,664 32 928,016 11 1,910’ 188 42 1,973,234 oh
Dio from State b’ks & bkers. 17,263 47 192,792 03 5149 92 192682 89 519,085 T 700,685 72 797,603 75 e
Real estate, furniture, & fixt’s 21679 55 152,474 47 22,350 18 224520 12 1,018,664 2 Lane 95,635 73 JTR989 T8 288,331 61 £
. Ootrent eXPEnSes......-- oo 7,7;}7 gg lgg(l)gtl) 22 17,847 12 56,953 13 243914 2% ig‘é'gﬁ ] 2?3'743% o g%g‘m 02 631,672 69 £33
i MIAMS. ceennesreess ceeoien 8 32,036 44  ........ 35.7 e T an I 9,
: P eand other cash items.. 0,632 66 21,070 94 pEeses B ON ¢ LIRS 25207 1092424 73,768 % e
ghghanges for clearing hOUSe  ........ oo X 136,787 99 354,312 70 53,756 62 101,562 51 226,653 16 e b0
Bill of other national banks. . 11,598 00 82,226 00 11,689 00 303,561 00  448,318°00 e s b b 355,150 00 §
Bills of State banks.......... Y Jooo 596 00 Tem 00 000 13000 996 00 3 00 |
b i ciEee § saae 4 14% ,616 17 ¢ ) BYs bi P :
] A 1204 38 4413 ¢ LIB)56 1816128 4TI 13065 18798 95 . e 3
5 D fender notes. . S % 53k 00 T 0 R < LD b T i 8 8 150581 T 1,689604 00 :
. Legal tender notes.......--ce- ) 3¢ 9.7 -H 26 5 1 a’ 200 Gt 5 h ) )
: Geing house cert,iéicates.  eeamsie jitoess koY ' 3 0" 600,566 00 - 2,786,302 00 1,034.425 00 705,000 00 2,1%,602 00 1’68?3654 h
] isee per cent certificates. ... oo eeeeee 500000 ... 185,000 00 ohTEEitE  gmmmamens  eEsdens s :
-------- . 120,000 00 130,000 00 35,000 00 25,000 00 i
Total ..ceens e eiee. BG41,355 91 $9,593,992 68 32,597,319 69 $9,212,940 85 $49,304,536 69 $13,633,097 ¢ ’ , s
el 1304, ,633,007 39 $10,275,302 28 $39,960,471 98 $28,522,739192
Capltal StOCK. .. oovvineaee $200,000 00 $3,880,100 00 £950,000 00 $2,7309,: ) 007 - _ )
Surplus fund. . ... ..oooeeeene 34,361 38 285,889 17 147,319 38 931 73‘))? ggzslg,gggg}fl(oo $3,500,000 00 $3,300,000 00 $14,137,000 00 $8,253,100 00 i
Undivided profits......... 55.204-57 283169 41 L2 85 21473 16 1250l 90 © 5,308 31 366,048 06 3,444,584 30 1,862,206 31 )
- Nat'l bank notes outstanding 133,014 00 2,951,914 00 801,441 00 2,086,151 00 12,757, 18,26 314,976 48 272,604 99 1902 26 675,658 23 LR
Stafo bank notes OUISBAIDE o gy Y . VTS 00 2,082,970 00 1985120 00 11,844,627 00 6 722,044 00 g
. Dividends unpaid......... Gois L imesmmeds 1,357 00 1661 00 i 6,308 00 10,130 00 ot 00 1. 3
Individual deposits. ......... 131477751 1842210 18 376,786 28 3 Hoois o s 6100 ... 13,141 19 L
U.S. deposits . .covereneen. 60,392 81 85,626 14 ........ "173,809 87 - J’sﬁ’#} 46 2,719,264 91 3,483,309 41 8,661,629 08 9 641.828 17
Depo's of U.S. dish'g officers,  23,2,0 85 3009 88 ... TN b ISR GOHEET S 517,074 41
Due to national banks....... 924 00 122,030 56 172,596 42 198456 20 315,627 = LR oT 166,512 09 239,933 10 257,179 47 s
D {0 State banks & bankers 5 120,871 34 o  Itansm 5621 20 2,290,877 2 149521 63 146513 11 47,551 99 gty
Notes and bills re-discounted I 16,225 00 ; S0 ABSNE 23 360,092 %5 205471 42 N
Bills payable........ dessseons 2,750 00 Posemars € umeswme 6.831 00 09,600 2 e .ss 155,876 00 28,000 00 80,123 79 23y
------- : 30,625 32 673,000 00 142,000 00 46,000 GO 3500 6 2hy
v oE= = —_— : ) 9 y 253,500 64 e g
TOtal. cereeereenenens . $641,355 91 $9,503,992 68 $2,597,319 69 $9,202,940 85 $49,394,536 69 $1: 4 - 4 4
L City of Loalavil ) . v $9,292,910 85 $49,304,536 69 $13,633,097 39 $10,275,302 28 $39,960,471 98 $28,522,739 92 B
iisville. + Exclusive of Cities inci i Nev o 3
ies of Cincinnati and Cleveland. 1 Exclusive of Chicago. . i,
RESOURCES.
Chicago. Michigan. * Detroit Wisconsi i ,f'
Loaus and discounts ... .... $18.280,547 16 $7,120,060 51 $3,279,624 84 3,2 onsin.t Milwaukee. ~  Towa, Minnesota.  Missouri. ; §
Overdrafts.. «.....--«- 97,299 67 111,758 11 A P o L B i 31 $3,912,720 48 52,668,138i71 sﬁ)tbééoégf 88 T
U s, gongs to secure dcu-curtu. 5,756,600 00 3,967,650 00 1,250,800 00 2,066,250 00 135000 00 4 20000 00 1 9%’?&’;%% o 32,040 317 31,234 34 L
.S.bonds to securedeposits. ... 30,000 00 250,000 ™00, aan) 1979, , 978,800 00 1,606,400 00 35, 4
U o & sccutson hand, 2850000 27400 00 0000 10000 00 00000 AN 00 BRSNe U IR0 00 g
U ke homds & mort’s. 465,717 38 190430 2 15,000 00 60,901 10 A0 LW St aTonw 72,850 00 3
e O holl, & ros. agents.. 2,392,475 81 1012916 62 948950 38 51927 % 28 dnm  BlIEE e S st 872,711 26 %
Due from other nat'l banks.. 519848 60 348741 0 339,142 16 281,153 95 86,257 71 899,196 53 415,438 33 330,008 01 670,304 58 il
Due f'm State b'ks & b'kers. 210,610 87 81,354 Y7 52615 99 1217 24 3;"33‘; 49 347,825 66 152991 85 171,432 23 154,561 69
Real estate, furniturc, &c.... 610,505 09 363,790 81 106,263 38 187,772 61 e inde 0 145884 128,547 10 95,358 63
Current expenses............ 861 T2 TLOTR 6T 2025366 4L050 09 15569 R 419,02 28 4
PrOMIMS ..o cooeevezennnnn 135 9 STOA 6T 147000 385600 1684 6 14830299 4729809 40,840 38 . 72,005 2
Checks and other cash items. 63,554 06 131,982 85 48,033 66 51,697 85 Bt 28 13,518 87 41,838 11 68,013 11 168,482 56 3%
Exch'es for clearing house... 989,205 23 " e 82,149 82 o 13’2483 e 146,490 21 84,353 64 33,320 10 53,431 46 :
Bills of other natiohal banks. 601,523 00  163,868'00 20,937 00 68,234 00 7,910 0o oskEwo0 963500 102,544 00 403,703 08
Fractional currency.......... 45,593 716 24,562 58 13,773 47 20 9§§ 98 13,673 62 1.262 00 , " 89 00 15%43% 88 o
SPECIE. - eeversnrsrinaeenees 130170 24 32,819 45 16,574 96 144507 84 ol s AaDn o - E L 0,466 18 17,377 28
Logal tender notes, .~ ....... 4028855 00 893,856 00 538,749 00 413,207 00 s e A Ba e 416311 00 13814 T0
Three per cent certificates.... 210,000 00 30,000 00 60,000 00 25,000 00 15,000 00 L e 00 4,628 00 4113'3’013 ol 1.410,966 ) W
PObol. ovs ssoms 3 swmes s sme $34,983,560 04 §14,668,218 55 7,065,977 i - R i ,000 00
: 24,95, 1668, 065,977 19 §7,355,127 28 $4,036,783 77 $15,607,682 85 $7 3 58
. T Wil 2091, ,022,185 17 §6,257,578 58 $19,762,332 07
. LIABILITIES B
Capital gtock................ $6,700,000 00 $4.868,254 00 $1,750,000 O 5 .
T 3 iy ) s ) s 0 %2,125, 5 9 (e i
Surplus fund. ... ...l 2260000 00 - 1.176:472 10 386000 00 g S 4,347 00 §2,030,000 00 §1,736,330 00 $6,610,300 00 :
Undivided profits. ... ....... 651751 88 307401 60 25199 41 @siids  Aains Il Sl L e 673,397 60
Nat'l bank fotes outstanding. 5,093,640 00 3,406,705 00 1,107,551 00 1 RO R L o 165,529 87 330,763 71
Sl haknoles puRlaRAIng, O o O * s 3,085 00 3,718,208 00 1,656,186 00 1,352,308 00 3,646,165 00 i
h s . ek .:. ’;‘- 50 45000 ........ e 2, 389 00  ........ 52800 -.x
{?.dswﬁde%%sidtﬁp OSIEE oo 12,474,610 87 4,531.089 49 2,604,060 81 2,622,422 93 1,565,704 11 5 SIBI0 13 30005 21 2490574 1 3,658410 66 '
U ool ooy, o0 AW 1h 46110 OuesTSi 16316 6 R 1 v o 478
Dit fo nationil bank...... g b biBn Sai 026781 163416 69 180,493 % 112,084 89 ... ... ERE
. DuctoStatobks & bankers, 3403365 15 3540782 14WT 3L R3T 02 A63 08 6002 91 B6.3800 AL 995,609 46 %
Notes and bills rediscounted. 650,079 07 228,129 17 o 61202 53 =1, 359 44 66,431 15 21,604 68 100,077 50 778,428 54
Bills payable........oooiives i 3,386 77 N 5000 00 ..o ‘{3‘388 80 31’590 00 opsneas -+ 499.000 00 'y
ot == — e ‘ ,000 00 9,922 00 96,120 21 2,570,596 70
tal..o. . g i 8 34,083,560 04 $14,668,218 55 $7,005,977 19 $7.355,127 28 $4,036,783 77 $15,697,682 85 $7,922,185 17 $6,257,578 58 $19,762,332 07 ;
. ‘ k) y D
: * Exclusive of Detroit. + Exclusive of Milwaukee. 1 Exclusive of St. Louis « o ¢ :
; ’ ai
i RESOURCES. ’ G
o Kaneas.* Leavenworth, Nebrask B ;
Lo S N ivenworth.  Nebraska. - Oregon. C . )
Loaus and disconnts ... ... $ODIA08 B4 AWTA 967 ST 0D Suindel o O OO S 67 $95351 65  $160.95 41 i
U. S. bds to securc circulat'n. '385’.0&) 00 200, ( g L1 11,324 26 69.741 55 33085 48 - 31 23 ,325 44 2
ulat'n. 385, 1000 00 400,600 ( 25 400 o 31,702 02 5,152 68 3,389 5 5
U8 bondsto sesuradeposits 100000400 . WSS 400000 00 50000 00 100,000 00 bt e et 8%:3‘8’% %0 apd
U.8. bdsand sec'ties on hand. 5,400 00 11,750 00 9,800 00 28,050 00 : 10000 00 . 20,000 00 547
Ditte fiom re il moriEages 15,626 13 34,559 95 141,096 71 S3a4 34 T %2’380(8) 00 U £
Due from red's &roservéagts 140,360 13 R82 BT 350.166°06 140,424 72 L....... 260'124 09 HOW B soesere - 3,043 58 4
Dt s Nallonal bk il 07 seb s aom 2090 o7 SR b 1958 Tamoel  imad ey
g&ﬁeﬁm@tﬁbe%r&iturc& fixt's %;3&;9 05 43'356 67 ﬁégﬁ 5 2831)% ® gg:ggg) gg 15% 2 41,377 09 6,??358 2.3 B
Promia 2::;,1: 3 39 4,737 28 12,911 96 1.945 64 6427 62 Y . ,063 41 13,136 57 15,786 37 Y
it 530 61 L L 12,911 9 ' 10,618 52 916 8 gy X
Checks and other cash items.. 32,017 56 4,080 77 ahs a8 359 07 22,313 06 3,800 00 22,089 4; : ?3(1) 2w gt £ §
Bschanoes b . ) ,080 77 20,161 59 431 15 y 200 05 10,7119 36
Bils aporefor cearing house. 60,858 00 ... WALES SR s 23,185 89 2,470 44 11,817 38 5.867 40
Bil ional banks ... 17,620 00 T S T R Y Y T ez el
Bloof Swiobamke......  Loiw guiw @i GEER BELO w0w R0 450 i
S aodat curlenly...oovve e 9 I 1 - ,635 .w‘ 57 23 2 185 B L L A esmes eees see s sames ews SR
ot A A R SN W wemls  atgmm  sdim  om  wmea o
Three s g house certificates - g S ’ S e 224300 19300 30,261 00 3000 00 17100 00 i
scent certificates....  a.e...... 10,0000 .U U Tt i e e T :
 S1841,660 31 $1190,071 17 $2,512,434 46 $1,190,705 : L I 5
Capital LfA;n?,(i,:?:sﬂ SO0B0L B4 SAIRGE02E3 - GAGONAT  $READ00 b REMBA I hot
Gepital stock........ e /430,000 00 200,000 00 400,000 00 250,000 00 800.000 00 350 4
Do fund oo i 23211 29 66,851 63 64500 00 5000 00 : 350,000 0. 100,000 00 100,000 00 100,000 00 &
ilvided profts............ OR QY Q= B ool T A 4 3
Staional bank notes ontstid'z 319,915 00 L gl SamE LR 25 1,647 29 5000 81 703 1
ps bk lilglt)egdoutstanding Gjuedad R 338,308 223,530 00 S 315,000 00 133,393 00 66,600 00 71340 00 %
Dividemds wnpaid............ U100 Bl T e el s e 23
eposits .......... 685.815 22 297,513 3 Seeea  essosems o asensees ‘
U.S d X: 97,513'34 1,014,589 08 - e eeesseee weiieees esioes o eiiiesos :
DeDositgp:fS%ss" AT 95,358 38 13,473.75 137,860 67 i}ﬁﬁ({ ;}) 82,336 87 1,079,612 86 244,207 09 80,217 55 123,814 82 Aag
Do b et dis’b’g ofti’es 222,088 51 331,994 61 345.759 01 e ooenn 106,600 T4 ... aeaea... 10,075 79 : 1
Drotopioml bunks ... WIS WEE  BMr « B Susds bimes AW B 41,621 88 '
Notes and bills re-di & , 7,288 98 53,060 87 24,710 50 ’ . J 8,656 02 ........
- Bllspayable. eI I ey WO . MWW RN e HsL s 74
e gl i 11 ..... rws | =mpimime | e s S 16,666 66 —— 4
— 0 ) 7 1 2,542 434 46 ; 3,
* Exclusive of the city of Leav;nw’o th ’ - $1,190,705 47 $905,521 34 $2,126,602 33 $495,905 21 BN T I AT 3
T )
-~ e - o
:
}i‘ e
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Latest ftlonetarp and Commercial English News

RATES OF EXCHANGE AT LONDON, AND ON LONDON
AT LATEST DATES.

Excamﬁg;ﬁf {fNDON EXCHANGE ON LONDON.,
: LATEST

ON— TIME. RATE. DATE. | TIME. BATE.
Amsterdam ...| short. [11.19%@12.0X || April 14. | short. — _
Antwerp...... 8 months.|25.65 @25.70 I “ 25.38@25.41
Hamburg .... s 13.11 @13.11% st 3 mos. 18.75%@13.7%
Paris .... L 25.75 @25 8 - - -
Paris.........| short. Nominal. = — -
Vienna........ 8 months. |12.82 @12.87%|| April 14, | 3 mos. 125.50
Borlin ........ e 521 @ 6.21% ;b ) ve 6.23%
Frankfort .... sk 120%@ 121 “ short. 119 11-16
St. Petersburg o %D ... 8. 3 mos. 31% @32

diz..ceeeee. . 48% @49 — — —

Lisbon...... |90 days. 523, @52% - - —
Milan..eeee... 3months.| 27 @27.10 —_ — -
Genoa........ s . — —_ —
Naples........ u s — - —_
New York.... - - April 14, |60 days 110
Jamaica...... - - —_ — —_
Havana....... - == —_— L —
Rio de Janeiro| = -- - Mar, 9. {290 days.
Bahia.......... - - Mch. 10. . A% @25
Valparaisgo.... - - — — —
Pernambuco.. - — Mch. 12. |90 days. WU @U%
Singapore.....| 60days. 4s. 5d. — — —_
Hong Kong... ‘e 4s. bd. —_ -~ -
Ceylon.. ..... cs 4 p. c dis. - — —
Bombay ...... u 1s.10% d. Mch. 25. | 6 mos. 1s. 11d.
Madrag ....... e g — —_ —_
Calcutta....... L s s s 1. 11d.
Sydney....... s i p.c. dis. - - — -

[From our own correspondent.]
LONDON, Saturday, April 15.

The feature of the week is the reduction in the bank-rate of
discount to 2% per cent. Not many weeks since it was anticipated
that, as the Franco-German war had been brought to a close, an
upward movement in the rate of interest had been inaugurated
The close of the war did, in fact, affect materially our position, and
produced a considerable increase in the export demand for gold ;
but when the outbreak at Paris took place all confidence in the
early restoration of credit in France was lost, and the export
inquiry for go d immediately ceased. Since the rise of the Com.
mune to power in Paris, the accumulation of gold in the London
market has ben very great, and there is now no expectation tha
Francewill become a drain upon our resources, for,in consequénce

of the grave position of affairs in that country, and of the uncer. |

tainty with regard to the future, there can be but little hope that
English capitalists will venture upon investments or engage in
speculations connected with it. It seems, indeed, that we have
entered upon a period of very low rates of interest, the duration
of which may be very considerable. The news from Paris and

Versailles appears to indicate that there is no great prospect of a

speedy termination to the dual government, notwithstanding the
assurances of M. Thiers that—*“the most perfect order reigns in

France, Paris alone excepted ;” “that the government is pursuing

its plan, and will only act when it shall consider that the righg
time has arrived;”’ and ‘“that our army, tranquil and confident
awaits the decisive moment with assurance,and if the governmen’é
still delays to employ it, the object is to render the victory less
sanguinary and more certain.” But even with the triumph of th

Government of Versailles over the Commune of Paris, questionz
of seriotis import are likely to arise and to be discussed. Only the
other day the National Assembly voted in favor of the free elec.
tions of Mayors, which is one of the concessions demanded by the
rebels in Paris. M. Thiers, on the result of the voting being

_announced, threatened to resign his functions unless the vote wag

reversed, and the discussion which ensued resulted in a com._
promise, whereby the nomination of Mayors by the government
should be confined to towns having 20,000 inhabitants and up_
wards. France has evidently a great period of trial to pass through ;
but what is the Government to do, when all credit is lost and the
means of raising money is greatly reduced? The payment of the
first instalment of the war indemnity has been postponed until to.

.morrow, and it is difficult to see how M. Thiers is better able to pro-

vide the £20,000,000 now than he was on the 18t of April. Mean-
while the Prussian commander holding the St. Denis quarter of
Paris until that sum has been paid, has removed his headquarters
from Rouen to St. Denis, and has strengthened his position to an
important extent. It may be readily assumed, therefore, that greay
interest and anxiety are attached to the news coming from the
French capital and from Versailles.

This week’s changes in the bank returns are chiefly due to the

payment of the dividends. The bank i8 in a very strong position

the supply of bullion being £2,360,000,and the return of notes and
coin £1,700,000, more than at the corresponding period last year.
There is, however, an increase of £2,300,000 in the amount of
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“other gecurities,” from which it may be inferred that the étate of -
our trade is by no means o bad as some would induce us to believs.

The securities held by the bank at the present time are consider:

ably larger than at the corresponding date in the fout previous

years. It may be contended, therefore, that dur trdde has im.

proved, but that the continental troubles have produced such an

accurmulation of capital in the London market that even a good

&nd healthy commercial business fails to check the downward
movement in the rates.

The following statement shows the present position of the

Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland Cotton, and of No. 40 Mule Yarn, fair, second quality

compared with the five previous years :

18617. 1868. 1869. 1870. 18171,
£ £ £ £ £
Circulation, including -

bank post bills...... 23,906,947 24,948,595 24,269,360 24,177,488 24,720 502
Pablicdeporits,....... 5,808,266 4(30.116 4,306,229 7,292,514  §040.918
Other doposits . . . . 1£,800,517 20,167426 18,1 1,664 18.041.710 21351917
Government securities 12,576.168 13,277,496 15,020,798 12,8:7,812 12.935,697
Other securities....... 18,623,872 17,793,321 17,369,804 19,209,796 21,830,866
Reserve of notes and

coin e veeeses.. 10,940,514 11,247,185 8,130,787 11,315,608 13,023,408
Coin and pullion ...... 16,387,614 20,711,280 16,968,722 20,066,448 22,224 (41
Bankrate .......c...0e0 8p.c 2p.c. 4p.c. 3 p.c. 2% p.c.
Consol8.....cocven'eeee K 93% - 98 94 93
Price of wheat........ 60s. 9d. 73s. 2. 478, 0d. 42884 568, 174
Mid. Upland cotton...  11%d. 12%d. 12%a.  11%d. nxd,
No 40 mule yarn..... 1s. 5d. 1s8. 4d.  18. 3%d. 1s.3%d. 1s Xd.

The quotations for accommodation at Bank and open market,
compared with those of last year are as follows:

.18170. 1871, 1870. 1871,
Per cent. Per cent. Per cent. Percent,
Bank minimum.... 8 @... 2X¥@ .. |4 months’ba’kbills 274@3 2%7a%¥4

Open-market rates:

6 months’ ba’k bille 3% @3% 2X@8
80and 60 days’ bills 24@3 2K@2% | 4and 6 trade bills.. 3%@4 3 @8%
8 months bilis..... 3 @.... 2ED2

The rates of interest allowed by the joint stock banks and dis-

“eount houses for deposits are as under :

v 1870, 1871,
Joint 8t0CK DANKS v ioovvevivcoasess conciase sovonsecce arses 1009 1%
Discount housesateall .. ........ ... o Veas swe  wsesee 2 1% -
Discount houses with 7 day8’ NOtiCE. oo civeranes  cecesens soen 2K 1%
Discount house= with 14 days’ notice.................: T 2 1¥

The following are the quotations at the leading Continental:

cities :

"~ —B’krate— —~Op.m’kt— ~B’krate— ~Op. m’ki—.

1870.1871. 1870. 1871, 1870. 1871, 1870. 1871,
At Paris...... 2% 6 nom. 2 — Brussels.. 2% 4 2% 3%
Vienna.... b 6 5 6 Madrid.... & 5 b 5
Berlin..... 4 4 3% 3% Hambarg. — — 2 8%
Frankfort. 4 3% Y% 2Wwa38 St. Peters-
burg.... 5 8 4% T

Amet'd’m. 3% 38X 3% 3 l
Turin .. .5 6 5 6
There has been very little alteration in the rates of foreign.

exchange. The rate for bills on Paris is quite nominal, and for
three months paper on the French provincial cities it is 25.75@
95.85. Italian bills have been rather more offered; but for Ham-
burg and and Antwerp there has been a good demand.

Gold continues to flow into the Bank, there being no export
inquiry. Mexican dollars, however, are in demand for shipment
to the East, and are rather dearer. Annexed are the prices of

bullion :
@OLD
8. d. s, d.
BarGold .......cc...c.c......peroz.standard. ™M B @7 9
do fine....c.ccee cocccns do: .ol Geeses — - = =
do Refinable............ do ves Sl mun @- -
Spanish Donbloons........... per oz. s (oS, - — @—- -
South American Doubloons... do cieese. ... 8 8 QU -
United statesgold coin........ do , 5 weenivise % -8 @— —
' SILVER,
8. s. d.
Bar Silver, Fine.... ........ per oz. standard.......... 5 3816356 0X.
do docontaining 5 grs. gold per oz. standard... ... -5 0% @ b11-16
Fine Cake SilvVer ...e.covee .eveeveeeee eee ----...per 0Z. DO price. @— —
Mexican Dollars........... RS perez list price. 4 10% @ 4 1%

The report of the directors of the Grand Trunk Railway Com-
pany of Canada states that after the payment of the interest on
the first and second equipment mortgage bonds, a balance out of
the half year'’s revenue of only £1,118 remains. This position of
affairs is attributed to the circumstance that, owing to a ruinous
competition, thé Company has been compelled 10 accept low rates
for the conveyance of merchandise, &c. Not long since & specu.
lation was commenced in Grand Trunk securities, under the
impression that the interest on the first preference stock would be
paid. The advance established has been very considerable, but the
publication of the report has caused as yet a very trifling fall to
take place.

Business has been very quiet this week owing to the holidays,
but the tone is healthy, and a steady improvement is looked

forward to, The following relates to the trade of Manchester:

After the suspension from active operations for a few days at the end of last
week and beginning of the present, business was resumed on Tuesday, and
the market opered quietly but steadily at last week’s prices. Since Tuesday &
moderate business has been going on. The market has been quite without
animation; nevertheless a fair business has been done, and in almost all de-
partments prices are steadily maintained. Occasionally a little ir.egularity 1s

apparent, according to the positivn of producers. In some instances spinners

have been wmins1 to make a slight concession in price, and have taken X
er Ib. less than they were willing to agree to on Monday last. This, however,
only occurred in exceptional cases, and other spinners who have large
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have found a demand for their goods, haveactually insisted

griere %?t?:gni’nﬂggvance upon the prices at which they had previously sold.

upon gf the large spinnings suitable for the China markets ure very well sold

?:2& once. and are ecarce for early delivery. The German buyers bave done

.modemte’bnsine“ during the week, but have made fewer inquiries to-day,
and have seemingly gatistied their immediate wants.

In the beginning of the week the receipts of cotton in Liverpool were very

large, and had a perceptible effect upon the market. Since Tuesday, however, |

been small. The aggregate for the week amounts to 126,000
ﬂ?gshflﬁ :lsﬂ{he trade have only taken 38,000 bales, the stock in Liverpool has
matex’-ially’lncreased, and now amounts to 813,000 pales, which is the largest
total that has been reached for a long time. As it is well known that there is
still a very large quantity at sea which favorable winds meay bring in any day,
spinners {mve no anxiéty about the supply of cotton for the future. Good-
sgapled cotton, however, remains scarce, and, owing to the abundance of money,
cotton is easily held. This prevents a collapse in prices which under other cir-
cumstances might have occurred. Inspite, therefore, of the large stock of cot-
1on, and good prospects for the future, confidence in something like- present
prices is pretty general, and buyers give out mly_ orders for yarn and cloth which
come to hand without hesitation. A very trifling giving way on the part of
producers always commands & good business.

Annexed is a statement showing the imports and exports of
cotton into and from the United Kingdom, from September 1 to

April 13, compared with the corresponding period in 1869-70.
1870-1. 1869-70.

Imports. Exports, Imports. Exports.
AMETiCAD... seee-vs0-. soes.DAlE8 1,504,771 230,724 866,414 65,507
Brazilian....coeee .. - . 36 206 33,720 291,757 36,175
East IndifD, .euueeeenencnsns v 692,214 350,112 866,113 354,624
Eoyptian. .ccceccreoceones oivnnn 191,771 7,333 135,148 2,625
MiBCellaneous. uauee  aeeennas 172,605 5,404 15,301 9,911
Total.eeer.enn veeees 2,822,666 © 627,323 2,235,332 469,542

The second series of public sales of colonial wool for the current
year were commenced on Thursday. The arrivals are large, viz.:
196,422 bales, comprising 17,481 bales from Sydney, 93,065 bales
from Port Philip, 1,664 from Van Dieman’s Land, 85,459 from
Adelaide, 952 from Swan River, 15,991 from New Zealand, and
31,810 bales from the Cape of Good Hope. There has been a good
attendance of home and foreign buyers, and the demand has}been
active. Greasy Australian wool is 4d. and Cape 1d. per lb. dearer

" than in February.

The rainy season has now commenced, and this week vegeta
tion has made considerable progress. Taken as a whole the agri.
cultural prospect is favorable, and there is every indication of an
abundant yield of fruit. A large crop of grass, however, is veiy
necessary, and the next few weeks will determine whether our
wants in this reapect are to be satisfied. The trade for wheat has
been firm during the week, and, in several instances, an advance
of 18. per quarter has taken place in prices.

The following statement shows the imports and exports of
breadstuffs, &c., into and from the United Kingdom, during last
week and since the commencement of the season, compared with
the corresponding periods in 1869-70 : ‘"

FOR THE WREK ENDING APRIL 8,

- 1870’71, -~ ——1869'70.——

: Imports. Exports, Imporis. Exports

Wheat. ... ...... .. eseo....CWE. 653158 112 928 390,681 13,539
Barley. ., .e. ceee cucsesesrcse.eees 197,842 9,979 112,608 1,960
Qb8 . conie sionen vemsrs soemnisie o o ... 163,825 97,736 84,211 1,374
Peas:i.awse $18 a8 510 20.920 986 17,297 618
Beans.. cwossensniieis 57 893 152 45,659
Indian corn.... s . 250,925 40 238,534 448
Flour....covvvneecen oo Foiwias voids o6 83,238 17,015 74,163 1,153

S8INCE THE COMMENCEMENT OF THE SEASON (AU&. 28).

Wheat vt eesee eee... OWE 20,038,330 2272,072 426,911,800 178,067
BAtleY.csesvseasosones teeeneeenii.. 4963811 62,315 4,812,165 15,557
UBLB..ee oo vnens wenenns ceenenn .. 4,742 034 1048,423 5,989,194 75,340
Peas ..........oo ... eetetuannacns . 464,346 40,875 789,527 10,149
BOANS ..o oenersee s easnnrnnnnes 1,111,941 14,640 1,199,174 1,225
Iudian corn....... e eee e e, 90361092 56,296 12,518,831 13,144
Flour ........... . 00000000 2,859,529 1276,858 4,060,082 13,561

For the corresponding periods in 1868-'69 the figures were as
under:

~———Imports. N~ Exports,— ————

For the Since For the Since

week. Sept. 1. week." Sept. 1.
Wheat...cuvsessss sins cwt. 315,703 17,530,173 - 533 136,842
Barley.....ococeiniinnnnn. 117,900 7,484,707 2,487 88,143
OBt8...ovrvniinnnnannn. 92,916 3,911,718 1,625 72,748
Pean.. i iicoinnninmmmnnnns 32,065 813,057 5,343 12,319
Beans..................... 217,843 1,888,673 382 4,196
Indian Corm.............. 158,830 ‘8,469,761 150 881
BIONE . iocisaninine wolig wae oo 75,701 2,529,615 789 21,990

English Market Reports—Per Cable.
The daily closing quotations in the markets of London and Liver-
pool for the past week have been reported by submarine telegraph,
as shown in the following summary

London Money and Stock Market.—Ameriean securities are
steady, but close quiet at a slight advance over the closing quota.
tions of one week ago.

Sat. Mon. Tues. - Wed. Thur. Fri.

Consols‘ for money...... 93¢ 93 93 933¢ 93 93X

‘  account..... 9334 93 . 933¢ 933 933 933

U.“S. 6s ‘(5-208, 1862....... 903 903¢ 903 903 903 90%

W L old, 1865.. ... 89% 8974 90 90 90X 9034

U. 8. 1040 1867...... g?) % gg}( g%,’( ggﬁ g§§
s W L N

llinois Central shares. . . .. K 5 X . X . X e e

rie Railway shares.. ... ....
Atlantic & 4. W. (con’s). .... .

The daily closing quotatiorll;a' for United States 6.3”.(1862) at
Frankfort were :
Frankfort, " sae 96X 96% 96% 965 96%
Liverpool Qotton Market.—See special report of cotton.
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Liverpool Breadstuffs Market—The market for Breadstuffs
shows considerable weakness in Wheat and Flour, and lower
prices prevail in both. Canadian Peas haveslightly advanced.

Sat. Mon. Tues. Wed. Thur. Fri.

8. d. 8. d 8. d s. d. 8. d. 8. d .

Flour (Western)....... YOI 6 26 26 26 27 ¢ 27 3

Wheat No.2Mil. Red)..®ctl 11 3 11 0 110 11 0 11 0 11 1

i ed Winter)......... 11 11 1110 1110 1110 1110 1 9

‘* (California White).... 12 5 12 4 12 4 12 4 12 4 12 0

Corn(W.m'd)...18480Dbn'w 32 6 32 6 32 6 32 6 32 ¢ .82 6

Barley (Canadian)....® bush 4 0 4 0 4 0 4 0 4 0 4 0

Oats%Am.&Can.)....i?ctsm 3 5 3 5 3 5 35 3 5 3 5
Peas(Canadian)..... P04 43 6 43 6 43 6 43 6 43 6 44

Liverpool Provisions Market.—No further decline is to be noted
in provisions, with the exception of Bacon which is rather less firm.
Beef has advanced 6d.

Sat. Mon. Tues. Wed. Thar. Fri.

8. d. s . d s d s d 8 d s d.
Beef (ex. pr.mess).. 23041 107 0 107 0 10v 0 107 0 107 0 107 6
Pork (Etn. pr. mess)..§# bbl 72 6 6 T 6 6 72 6 R 6
Bacon.............. P12 4 0 43 6 43 6 43 6 42 6ccdl 0
Lard (American).... ** 53 4 53 .4 53 4 53 4 53 0 63 0
Cheese (fine)........ ‘e 69 0 69 0 69 0 63 0 69 0 69 0

Liverpool Produce Market.—Refined Petroleum is steady, as
are Spirits do. Rosin has advanced 6d. during the week. Tallow

closes at a decline of 3d.

Sat. Mon. Tues. Wed. Thur. Fri.
. 8. d. 8. d. 8. d. 8. d. 8. d. 8 d

Rosin (com. Wilm.).. 8 112D 6 3 6 6 6 6 6 6 6 6

¢ (fine pale)..... L 15 9 15 9

Petro}eum stdwhite)..%g‘ib 15 15 15 15 15

spirits)..... 10 10 10 10 10 1
Tallow (American)... ® 112 42 3 42 3 492 3 42?2 3 42 3 42

~ London Produce and O0il Markets.—The market has been steady
throughout the week ; Linseed Oil, however, closing at 5c. less
from the quotations of last week.

Sat. Mon. Tues. Wed. Thur. Fri.
£ sd £s8d £ s8d £ sd £ sd £ sd.
Lins’'dc’ke (obl).8tn 10100 1010 ¢ 10100 10100 10100 10100
Linseed (Calcutta)... . 630 . 63 0 63 0 63 0 63 0 63 0
Sugar (No. 12 Dch std)
q%nzm ............ 30 0 30 0 36 6 36 6 36 6 3% ¢
Sperm oil............ 8 0 0 8 008 00 8 00 8 00 8 0 ¢
haleoil............ 3 0 0 36 0 0 36-0 0 3 0 0 3 00 3 0 ¢
Linseed oil..... Pton3110 0 31 0 0 31 56 0 31 5 0 31 50 81 5

COMMERCIAL AND MISCELLANEOUS NEW».

IMPORTS “AND "EXPORTS FOR THE WEEE.—The imports this
week show ,an increase in both dry goods and general
merchandise. The total imports amount to $7,359,839 this
week, against $5,813,857 last week, and $8,543,409 the pre-
vious week., The exports are $5,168,728 this week, against
$3,810,849 last week, and $3,867,399 the previous week. The
exports of cotton the past week were 23,246 bales, against 21,-
987 bales last week. The following are the imports at New York
for week ending (for dry goods) April 21, and for the week end-
ing (for general merchandise) April 22.

» FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1868. 1869. 1870. 1871,
Dry goods.............. > $1,137,196 $1,505,843 $2,139,366 $2,605,632
General merchandise... 4,419,368 4,379,387 5,010,764 4,754,207
Total for he week.., $5,556,564 $5,885,230 $7,150,130 $7,359,839
Previously reported.. .. 70,511,118 92,908,344 87,073,837 111,486,681
Since Jan. 1........ $76,067,682  $98,793,574  $94,223,967 $115,846,520

In our report of the dry goods trade will be found the imports of
dry goods for one week later. '

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports, for the week ending
April 25:

EXPORTS FROM NEW YORK FOR THE WEEK.

1868. 1869. 1870. 1871.
For the week........... $4,170,5713  $4,471,695  $3,30°,547 $5,163,728
Previously reported.... 54,319,432 48,289,313 51,014,878 73,159,180
Since Jan. 1........ $58,4:9,905  $52,761,008  $54,323,425  $78,327,908

The following will show the exports of specie from the port of
New York for the week ending April 22, 1871 :

April 18—Brig Jenny, Porto April 20—Str. Parthia, Liver-
Cabello— ) 5 pool—
American gold..... $763 American gold..... 300,0°0
April 18—S8tr. City of Merida, . Silver bars......... 115,47R
Havana— April 21—Brig La Creole, Cu-
Spanish gold....... 1,640 ) racoa—
April 18=Str. Cimbria, Lon- . American gold..... 2,500
don— April 22—Str. Rhein, South-
American gold..... 75,000 ampton—
Silver bars......... ,800 American gold..... 530,000
Gold bars.......... 18,000 . Silver bars......... 42,199
April 19—Str. Cuba, Liver- April 22—S8tr. Merrimack, St.
pool— Thomas—
Gold bars.......... 126,020 American gold..... 15,000
Silver bars......... 106,402 | April 2—S r. City of Brus-
American gold..... 600,000 sels, Liverpool—
April 19—Steam'r Wyoming, American gold..... 574,000
London— Silver bars......... 17,000
American gold..... 180,000 ' —
Total for the WeeK. . ...ooveuinteniiiinnes ceneeenanenannnnvennnns $3.332,799
Previously reported.ccssosivecs sins ssns swions s osiows s varvie svans 16,668,836
Total since Jan. 1, 18Th.... coveeomsssoanesise owie e e s S §S $20,001,685
Same time in Same time in
187054 . sows swsnnnioin vumanons $7,322,934 | 1867............tee teeereee. 1,960,245
1889 : iisws easnnd s sasmewes D.R4T. 03T 1 186855 ¢ wvres s s wameievs s 5a 5,815,086
1868............ E— 18,522,756 [ 1865. ... ccvvvernniannnnannnns 5,237,024

'I'he imports of specie at this port during the past week have
been as follows:

April 30—Brig Emma Dean, April 22—S8tr. City of Port au

Curacoa— Prince, Port au P,
Gold ore........... $10,250 GOld c.convevveannas $1.544

Total £0r the WeeK..y.eeeesceesacsres.cseroasscssssossosrsossssas  SILTH
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Previously reported....ceeeeeeicieeneneens ey sisisiste S § wibied SRS 2,907,667 Subscriptions to the loan will have preference, after the above-mentioned
: ————— | two hundred millions are taken up, in the following order, namely:
Total since January 1, 1871.......... it o e $2919,461 | T Subscriptions for equal amounts of each class of honds.
?g.%e t 1 mem ................ 6,121,827 1&)!3611’00111 ................ $2,633,101 Second. Subscriptions for equal amounts of bonfls bearing interest at the
BRI -t aremers o mmcmrn B SRS SNEK o TB05976 | 1B6T .o ooeeavnnencaiees ¢147143 | cate of four and a half per cent., and of bonds bearing interest at the rate of

BANKING AND FINANCIAL.
Baxking HousE OF HENRY CLEWS & Co., 32 WaLL st., N. Y.
- Our business is the same as an incorporate.l bank.

Deposit accounts can be opened with us in either Currency or
Coin, subject to check without notice. Five per cent. interest will
be allowed on all daily balances. Checks upon us pass through
the clearing house as if drawn upon any city bank.

We issue Circular Lettera of Credit for travelers, available in
all parts of the world ; also Commercial Credits. ~We make tele
graphic transfers of money to any desired point, and transac

every description of foreign banking business. ]

We draw Bills of Exchange in sums from £1 upward on.
g The Imperial Bank, and Messrs. Clews, Habicht & Co., London.

The Provincial Bank of Ireland, The National Bank of Scotland, |

and all their branches.
We issue Certificates of Deposit payable on demand -or at fixed

date, bearing interest, and available at all money centres.

Orders executed for Government and other investment securi
ties ; also Gold and Exchange.

Advances made on approved collaterals and against Merchan

dise consigned to our care.
We make collections of Notes, Drafts, Coupons and Dividends

with promptness on all points, and are fully prepared to offer
banking facilities upon either currency or gold basis. :

A. S. Hatcw.

HARVEY FISK.
_ Fisg & HATCH, 7
BANKERS AND DEALERS IN GOVERNMENT SECURITIES,
NO. 5 NASSAU STREET, NEW YORE, April 22, 1871.
The recent advance in the SIx PER CENT GoLD BONDS OF THE
CENTRAL PACIFIC RAILROAD Co. to a premium above par, affords

an illustration of the popular demand-both in this country and

Europe for reliable six per cent securities having a long and fixed

time to run, and paying a fair rate of interest on their cost ; and
it further shows that the first mortgage bonds of honorably
managed railroads, when known and appreciated, will command
public confidence, and must to & large extent take the place of the
Government Five-Twenties (as the latter are purchased or called
in by the Government). and thus command higher prices than
heretofore. )

Tue CHESAPEAKE AND OHIO RAILROAD, under substantially
the same Financial and Executive management as that which has
rendered the Central Pacific so great a success, is being rapidly
extended to the Ohio River, in response to the demands of com-
merce for enlarged transportation facilities between the Great
West and New York and other important points on the Atlantic
seaboard. :

The present successful operation of the 227 miles of completed
road, the value of the property upon which they are secured, the
certainty of a very large and remunerative traffic for the road, and
the very high character of the ‘Company and of its Officers and
Directors, commend the SIX PER CENT GoLDp BONDS OF THE
CHESAPEAKE AND O1r10 RAILROAD Co. to public confidence as a
superior, safe and reliable security.

Price 90 and accrued interest. Interest payable May 1 and
November 1. Bonds of $1,000, $500 and $100 each.

. 'We personally recommend them to our friends and customers
desiring to make new investments, or to fund their Five-Twenties!

A difference of about 20 PER CENT may now be realized with
entire safety by exchanging Five-Twenties for these Bonds.

FISK & HATCH.

NEW LOAN OF THE UNITED STATES.

The subscriptions to the New Five Per Cent. Stock of the United States
now amount to about €60,000,000. They are confidently expected to reach
$200,000,000 by the time the New Bonds are ready for delivery in May. The
proposals of the Secretary of the Treasury will then be changed to the follow-
ing programme:

First. Bonds to the amount of three hundred millions of dollars, payable in
coin, atthe pleasure of the United States, after ten years from the date of
their issue, and bearing interest payable quarterly in coin, at the rate of five
per cent. per annum.

Second. Bonds to the amount of three hundred millions of dollars, payable
‘In coin, at the pleasure of the United States, after fifteen years from the date
of their issue, and bearing interest, payable quarterly in coin, at the rate of
four and a half per cent. per annum.

Third. Bonds to the amount of seven hundred millions of dollars, payable
in coin, at the pleasure of the United States, after thirty years from the date
of their issue, and bearing interest, payable quarterly in coin, at the rate of
gour per cent, per annuni,

¥
H
5

\

k@ ser.stlouisfed.org/

five per cent. )
Third. Subscriptions for any five per cent. bonds that may not he subseriheg
for in the preceding classes. ]
Subscriptions to the remainder of the $200,000,000 of five per cents., which
are unconditional, are now going on, and the bonds will soon be issued to the
subscribers, who can receive a scrip certificate in advance, if they desire to
pay their gold or exchange United States 5208 at once, in the registered or
coupon form. Registered bonds will be issued of the denominations of 50,
$100, $500, $1,000, $5,000 and $10,000 ; and coupon bonds of each denomination
except the last two. The intercst will be payable in the United States at the
office of the Treasurer, any Assistant Treasurer, or designated depositary of
the Government, quarterly, on the first days of February, May, August an
November, in each year.

The bonds of the several clasres aforesaid, and the interest thercon, are
exempt from the payment of all taxes or dues of the United States, as well as
from taxation in any form by or under State, municipal, or local authority.

After maturity, the bonds last issued will be first redecemed, by classes and
numbers, as may be designated by the Secretary of the Treasury.

The reduction of the public debt since the close of the war of the rebellion,
and the relief, at the same time, to the annual burden of interest, arc as
follows:

Principal of debt, 4865......covuinneeenreeionnriieeeiiiiiiaa.. $2,755,995,275
Paid under JODNMBOM. . .vvuieuieinieeone secosesecsesanecneanes 265,595,311
Principal March 4, 1869. ... ......... U e it s S 134 £2,491,399.904
Paid under Grant......ooceeee ceeernirncrnrnsnacsseeesennonaacnns 223,083.673
Present public debt........... e essses-sesssaenassasiessnnasasisans $2,268,316,231
Interest charge, 1865......oovniiiienniiannens S L $151,832,051
Reduced in four years by payment and funding 7-308............. 25,442,501
Interest charge 1869.... . ..oueiiiiireneiniriieenioreinaenaneens $126,389,550
Reduced in two years by payment.......o.oooieiiiiiiniiiiaenes 12,052,998
Present interest charge........ e R . PR o s s $114,336,552

The proposed further reduction of the annual interest charge upon the public
debt by refunding is as follows: : )
By exchange of $500,000,000 U. S. 6 per cents for new 5 per cents of

1 P R E $5,000,000
By éxchange of $300,000.000 U. S. 6 per cents for 424 per cents of 1886 4,500,000

Total saving per annum by refunding...... ....c....... e, $23,500,000
The whole'proceeds of the new loans will be applied to the payment or re-
demption and cancellation of the 5-20 years six per <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>