IR

AN,

S T

S,

PN

B T S T e I

B e R I sy v

3w S A A AR R

£ a B AR -

FRASER

Bunkers’ Guzette, Gonmercial Times, Ruilwvay Ronitor, and Fnsurance Jowrnal,
| A WEEKLY NEWSPAPER, |

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

VOL. 3.

SATURDAY, JULY 14, 1866.

NO. 55.

CONTENTS.

_ THE CHRONICLE.
Mr. Hooper’s New Bank Bill .... 33| Trade of Great Britain and the

Greenbacks and Specie Payments 31| United States ................. 33

The German War ...... ........ Latest Monetary and Commercial

Past and Prospective Importa- = | English News................. 39

; iO B oeieoocee sere s nessescnsse o Omlnerc'al 3
Laying the Atlantic Cable....... 36| News. l - .a.nd Miscellaneous 40
T'he Great Fire at Portland...... ST ¢ ¢ STt merSeseies smeveseses
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES.

Moncy Markef, Railway Stocks, Commercial Epitome............ 47
U. S. Securities, Gold Market, COLEON .os ssvansennsings semace - . 48
Foreign Exchange, New York Breadstuffs . ...covvvieiieennenas 50
City Banks, Philadelphia Banks Dry Goods. ....oveenenanearannns 51
National Banks, etc........... 2 | Exports and Imports......... .. 52

Sale Prices N.Y. Stock Exchange ~ 45 | Prices Carrent and Tone of the

National, State, etc., Securities. 46] Market.......coceceieinniannnn. 53-55
_ THE RAILWAY MONITOR AND INSURANCE JOURNAL.

Railway News..........o..co.nne 56| ousBondList................. 58-59

Railway, Canal, etc., Stock List . 57 | Insurance and Mining J ournal. .. 60

Railroad, Canal, and Miscellane- Advertisements ..........c.....0 61-64

The Chronicle.

Tar CoMMERCIAL AND FINANCIAL CHRONICLE is issued every Satur-
day morning by the publishers of Hunt's Merchants’ Magazine,
with the latest news by mail and telegraph up to midnight
of Friday. A Da1Ly BULLETIN is issued everymorning with all

the Commercial and Financial news of the previous day up to |-

the hour of publication.

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE.

COMMEROIAL AND FiINancIAL CHRONIOLE, with THE DALY
BULLETIN, delivered by carriers to city subscribers, and mailed to all
others, (exclusive of postage)....ccceerieeniiiiineeteeneaicniannnn $12 00

THE COMMERCIAL AND FINANOIAL CHRONICLE, without THE DAILY
" BULLETIN, (exclusive of postage).........cccueiuieinenenaecccannnne. © 10 00
For Tue DAiLy BULLETIN, without THE COMMERCIAL AND FINANOIAL
CHRONIOLE, (exclusiveof postage)..........ccoovueunnnn. o swaEA e 5 00

Canvassing Agents have no authority to collect money.

Postage is paid by subscriders at their own post-office. It is, on the CHRONI-
CLE, 20 cents per year, and on the DAILY BULLETIN $1 R0 in advance.

WILLIAM B. DANA & CO, Publishers,
60 William Street, New York.

Neat Files for holding the Chronicle or Bulletin can be had at the
Office. Price $1 50.

MR. HOOPER'S. NEW BANK BILL.

The friends of the National Banking system, equally with
those who gave it a hesitating but less sanguine approval,
must see with gratification that it has worked much better
than was at first anticipated, and that the unity and concen-
tration which has been established among the banks through-

- out the Union, has formed an element of strength which has

tended to neutralize, or to hold in temporary abeyance,
many of its most dreaded evils. The time has come, how-
ever, when some improvements in the law are imperatively
demanded by public opinion. And to meet these require-
ments Mr. Hooper, from the Committee on Banking and
Currency, introduced, on Wednesday, a bill, the main features
of which are so judicous as to commend themselves to the
hearty approval of all classes of conservative financial men.

The most important of the provisions of the new bill has
respect to the bank currency, which is fixed at three-hundred

millions, which is the amount at. present authorized, and is on
no pretext whatever to be allowed to be exceeded. No
principle of political economy rests on a bioader basis of
proof, thar that the value of paper money fallsin proportion
as its amount is enlarged. To allow”the National Banks,
therefore, to issue a larger amount of notes, would be to
authorize a depreciation of the currency, and to bring about

‘a further inflation of prices. Our circulation is redundant,
and the course of legislation for some time to come must

favor a diminution rather than an augmentation of our issues
of all descriptions of paperamoney.

The next feature of interest in Mr. Hooper’s bill is the
redemption of the bank notes, which is provided for in a most
satisfactory manner. All notes, wherever issued, are to be
made redeemable not only at the counter of the issuing bank,
but in some approved bank at New York, Philadelphia, or
Boston. This arrangement is so important that we quote
the entire clause, which is as follows:

That section thirty-two [of the act of 1864] be amended by striking
out all after the enacting clause, and inserting in lieu thereof the fol-
lowing : That each association organized as a national bank in any
other place than the cities named in the preceding section shall select
a national bank or banks in any of the cities named in that section, at
which its circulating notes will be redeemed, on presentation, at par ;
and any national bank so selected shall be approved by the Comptroller
of the Currency, and shall not be changed without his approval and con-
sent. The Comptroller of the Currency shall give public notice of each
national baok so selected as a redeeming agent, with the names of the
respective associations redeeming their circulating notes at such bank :
each national bank so selected shall append to the return to the
Comptroller of the Currency required nn the first Monday of Janu-
ary, April, July, and October of each year, the names of the respective
associations for which it acts as redeeming agent, and shall publish the
same as part of its return. Three-Lfths of the fifteen per centum in
lawful money of the United States required to be in any association not
organized in any of the cities so named may consist of money due from
any national baunk so selected to redeem the circulating notes of such
association. And each association organized in any of the cities named
in the preceding section, except in the Cjties of New York, Philadelpbia
and Boston, shall select a national bank or banksin the City of
New York, Philadelphia or Boston, at which its own cir-
culating notes and the circulating notes of any association for
which it acts as redeeming agent, will be rdeemed at par
on presentation; and each national bank so selected shall be ap-
proved by the Comptroller of the Currencv, and ehall not be
changed without bis approval and consent ; and each pational bank so
selected in the cities of New York, Philadelphia or Boston, shall append
to their returns to the Comptroller of the Currency, required on the first
Monday of January, April, July, and October of each year, the names
of the resnective associations for which it acts as redeeming agent, and
shall publish the same as part of its return. One-half of the twenty-
five per centum in lawful money of the United States required to be 1n
any association in the cities named in the preceding section, excepting
assocfations in the cities of New York, Philadelphia, and Boston, may
consist of money due from any national bank so selected to redeem the
circulating notes of such association. If any association shall fail to
make the selection of a national bank for a redeeming agency, as hére-
inbefore prescribed, and to redeem its notes and the notes of any asso-
ciation for which it acts as redeeming agent, as aforesaid, the Comptrol-
ler of the Currency shall, upon satisfactory evidence thereof, appoint a
receiver in the manner prescribed in section fifty of this act, to wind up
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its affairs: Provided, That compound interest potes shall not be in
cluded in the lawful money of the United States, required in-any asso-
ciation by the provisions of the preceding section, and nothing in this
section shall relieve auy assceiation from its liability to redeem its cir-
culating notes on demand at its own counter, at par in lawful money of
the United States.

There is also a change made in the rules governing the re-
turns made by the Comptroller of the Currency every month
which are to be more full and to include several particulars
not hitherto axacted. The bill does not provide that abstracts
of these monthly returns shall be published in the newspapers.
This is a defect which, we trust, will be remedied. The
monthly reports of the bank should have the same publicity-
which is given to the quarterly reports; and the public, who
entrust their fortunes to the keeping of the banks, ought to
have the opportunity of seeing every month a sworn state-
ment of the condition of these institutions. Had such a fre-
quent exhibition been required of the affairs of the National
Banks, the disgraceful facts which have come to light respect
_ing one or two defaulting banks could not have occurred.
It is not enough that the reports be made to the Comptroller.
They should also receive that practical publicity which can
only be given to them by the press. '

Of the subordinate features of the bill, we have only space
to notice that of taxation. The banks are relieved of the
tax on their capital, and they are to be subjected to no Federal
taxes except § per cent. a year on their deposits and 4§ per
cent. on their circulation. It would have been
we think, to have exempted the deposits altogether, and to
have imposed a tax of at least 2 per cent. on the circulation.

GREENBACKS AND SPECIE PAYMENTS.

The anticipations we expressed last week, that the loan
market would remain easy, have proved so far to be correct.
The current rate of interest on call loans rests at five per

" cent., notwithstanding that two things have happened, either
‘of which, under other circumstances, might have sufliced to
‘produce a seven per cent. sharp money market. The first

of these is the demand for currency in the interior, which |

has been stimulated by the fact, that notwithstanding all the
efforts that have been made in certain quarters, the tax of
ten per cent. goes into effect August 1st on the State Bank
notes, and is expected to stop their circulation. The volume
of our floating currency will thus suffer almost immediately
-a loss of over 40 millions of dol'ars.” So ample, however,
is the supply of National Bank notes, that this depletion is
felt to be both wholesome and timely. Indeed, the present
juncture is peculiarly favorable to the movement, as we are
now in the midst of the dullest season of the year, when
“much less currency is wanted for the daily exchanges of our
people, and for the carrying forward of the operations of our
internal commerce. The second point to which we have re-
ferred, is the recent enlarged aggregate of business at the
Stock Exchange, which, as will-be seen from our report on
another page, has received during the last week a very notable
‘increase, and has consequently developed a demand for call
Joans, and for other monetary accommodation, far in excess
of that which prevailed a few days ago. This demand- for
loans, and the speculative activity in which it has its rise,
would appear not to be a merely temporary and’ capricious
movement, but offers several indications which seem to justify
~ the expectation that it may continue for some time to come.
However tiis may be, it would at aimost any other time
have given a sharp turn to the money market, and it has
even had the result at present of causing an almost total
cessation ef the four per cent. loans, of ‘which quite a con-
siderable number were almost daily reported. The rate is
‘now, therefore, as we said, sustained at five per cent., while
'a certain volume of transactions have been done under special

better, |

This stability of our money market is all the more grati-
fying in presence of the stringency which still rules with un-
abated force in London. It is one of the compensatory ad-
vantages of our system of redundant legal tender paper
money that, notwithstanding its mischievous and impover-
ishing influence in other respects, it does us the good office of
separating our foreign international currency—vvhich is coin
from. our domestic internal currency—which is composed
of paper money. Under the system of specie redemption,
our domestic currency, and, consequently, our domestic trade,
would be liable to be continually frustrated and ruirously
constricted whensoever the foreign exchanges take an un-
favorable turn. Owing, as we always do, a vast sum to for-
sign countries, represented by bonds, shares, and various doc-
umentary evidences of debt, a panic in England would im -
mediately reproduce a responsive movement here. For our
foreign creditor must immediately call home some of those
funds which, in brighter days, ttey had lent us. These re
mittances would cause an export of gold. The banks, seeing
the decline of their reserves, would become alarmed, for they
are bound to redeem in coin, both their notes and deposits,
on demand. Hence the first step of the banks is, in such a
crisis, to call in their loans, curtail their operations, refuse
accommodation as far as possible to their customers; and,
in taking care for their own safety during the storm, they
throw the whole business of the country into confusion.

Many of ovr readers will be able to recall numerous in-
stances in which such shocks have been given to our domes-
tic monetary machinery by external violence originating
in panics abroad. Nor can it be otherwise so long as that
machinery rests on a specie foundation liable suddenly to
be very seriously impaired. In presence of these facts,
the question has been asked. whether we cannot, on re-
turning to specie payments, devise some method which shall
save us from the weakness and danger of having our domes- '
tic currency continually disturbed by every derangement of
our foreign currency and responsive to every adverse turn
in our specie exportation or our international exchanges.

Two answers have been given to this question. - By some
it is urged that the difficulty cannot be overcome; and that,
in consequence, our banks can never be compelled to redeem
their notes in specie at their counters, and at the financial
centres, without being exposed, whenever a foreign drain
occurs, to all the evils which such an event never failed to
bring about in former specie-paying times. But to this argu-
ment the reply is obvious that, as gold is one of our leading
prodd(St.s, and as we must export a considerable amount every
year, we ought to be able to adjust our internal currency
system so as that the foreign exportation, even when abnor-
mal and excessive, shall produce little if any disturbance in
our domestic exchanges. And it is the more necessary for
us to solve this problem as our internal commerce is at least
ten times as great as the aggregate of.our foreign trade.

A second solution of this currency difficulty has accord-
ingly been offered, which may, perhaps, be of service in
helping us to a practicable and satisfactory remedy. This
method has been referred to more than once in our columns,
and consists of- three provisions. First, the greenback legal
tenders are to be reduced to such limits as that the entire
aggregate of our floating currency shall be no longer redun-
dant. As this process is carried forward the value or
purchasing power of the paper dollar will gradually ap-
proximate to that of the dollar in gold. = Secondly, at
a given day, of which due notice is to be given at least
six months beforehand, the greenbacks are to be made
redeemable in gold at the Treasury on demand, a supply of
coin being always kept there equal to the amount of these

circumstances on somewhat higher terms.

notes which are in the hands of the public, Thirdly, the
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banks throughout the country are to be compelled to redeem
their notes, not in specie, but in these gold notes which will
be equivalent to coin, and will be represented by specie
actually on hand in the Treasury and ready to be paid out
on demand. .

Such is the general outline of the plan, which we do not
give as perfect, but only as seeming to be open to fewer ob-
Jections than most of the other schemes for réturning to specie
payments which have been submitted to us. It is not our
purpose to do more in this place than give a general sketch
of .the suggestion, and we leave the arguments which have
been urged for and against it until a future occasion arises for
discussing them. Ner will this probably be long deferred ;
for, in view of our vast financial achievements during the
past four years, it is not improbable that we are much nearer

to specie payments now than many of our -financial authori
ties seem to suppose.

THE GERMAN WAR.

The events of the campaign which has now fairly opened
in Bohemia, may possibly put a new face on the position of
things in Germany ; but as matters now stand, Count Bis-
marck in the cabinet, and Prince Frederic Charles in the
field, have unquestionably won for Prussia all, or nearly all,
that she was originally urged into war to secure.

On the 18th of June, a day which closed a grand cycle of

- fifty-one years elapsed since the battle of Waterloo, Prussia
in the North and Italy in the South, simultaneously declared
war against the Empire of Austria. The armies of both
powers were at once put into motion against their formidable
enemy. Before Prussia, as before Italy, lay positions

of gigantic strength, within which Austria had assembled |

two of the finest armies of modern times. In Italy, the
Emperor held the Quadrilateral, a square of fortresses,
Peschiera, Verona, Legnano and Mantua, upon which the
art of the engineer has been exhausted in perfecting their
interior connections, and their external defences. Within this
Quadrilateral the Archduke, Albert ot Austria, commanded
for his Imperial kinsman a host estimated by the best
informed European journalists at 250,000 men, for the most
part veterans of the Hungarian and the Italian wars. Against
this tremendous force thus established, the King of Italy ad-
vanced at the head of an army probably nearly equal in
numbers, but certainly less experienced in war. On the 24th
of June, six days after his declaration of war, the King of
Italy recrossed the Mincio, beaten but not disgraced, from
“a long day’s disastrous conflict on fields consecrated by the
military memories of three great wars, Castiglione, Custozza,
Solferino and Caoriana. The Austrian forces, victorious in
the action, forbore or were unable to follow up their retreat-
ing antagonist; but in Italy Austria had held her own, and
holds it to-day. . |
In Germany, Austria, on the 18th of June, occupied what
may be called the great natural fortress of Bohemia. This
rich province, once a kingdom famous in history, is sur-
rounded by steep and difficult chains of mountains. To the
West, the mountains called the Bohmer-Wald ; to the North
the Erz-gebirge ; to the East the Riesen-gebirge, and to the
South the Moravian Mountains enclose it, and made it a
mighty stronghold, within which lay Marshal Benedek, es-
teemed the finest captain of the Austrian Empire, at the
head of a chosen army of three hundred thousand men. It
was the general belief of Europe, that upon a declaration .of

to the north Bohemia is divided by the Erz-gebirge, just
mentioned, and occupying that Kingdom, avowedly friendly
to Austria, would make it the base of an offensive campaign

war was very important to Austria, for the smaller States
inimical to Prussia, but lying within the sweep of her arm
in the north and west of German ¥, could only be emboldened
to act heartily against her- by the breaking of her prestige
at the earliest possible moment.

But this truth was just as apparent to the Prussians as to

Benedek and the Erperor of Austria, and the Prussians acted
upon this truth with a promptitude which has plainly discon-
certed all the original plans of their opponent. Saxony was
entered at once and occupied, not by Benedek and his Aus-
trians, but by Prince Frederic Charles and his Prussians.
Hanover was struck down with a resolute hand ; the Hesses
were practically annexed to Prussia, and on the 28th of June,
ten days after the declaration of war, we find the victorious
artillery of the Prussians thundering in battle on the plains
of Bohemia itself, and within twenty miles of the great and
important city of Prague !
- So far as now appears, therefore, we repeat Prussia, in a
ten days’ campaign, has brought all Ncrthern Germany under
her control, and has transferred the seat of war from her own
frontier to the soil of the Austrian Empire itself. Political-
ly, materially, and in a military sense, the tried and well-
combined action of these eventful ten days has given the
Prussians more than it was thought to be possible they
could gain without a long and arduous and desperate cam-
paign. The long campaign is doubtless still to come; but
its chances have been multiplied twenty-fold in favor of
Prussia by the foresight which planned and the vigor which
has executed her opening movement in the game.

PANT AND PROSPECTIVE IMPORTATIONS.

The total imports at this port, for the fiscal year just
closed, reach the very extraordinary figure of $301,000,000.
It would, perhaps, be rash to pronounce this an extravagant,
importation, all things being considered. -The close of the
war found us with a general scarcity of goods. Domestic
production and importation had both been regulated with a
conservative regard to supplying the wants of the Northern
markets only. The South, which had been shut out from
regular supplies of merchandise for four years, had to be
supplied chiefly from this market. With nearly two and a
half millions of bales of cotton, worth, on an average, forty
cents per pound, the people of that section had adequate
means for supplying their large wants. In this extraordinary
condition of supply and demand there was surely ‘a basis for
an unusually large importation, alike for the business of last
Fall and the season just closed; and perhaps it would be
more just to credit the importers with sagacity than to charge
them with recklessness in making such ample provision. »

At the present juncture the question presents itself—Are
the importations of last year to be regarded as the measure
of those for the year on which we have entered? For very
obvious reasons, we think not. There is no longer any
extreme pressure upon the South to purchase goods; and
having supplied their more urgent necessities, they-will, per-
haps, during the next season, show a disposition to economise -
consumption, so as to provide themselves with the means of
producing or trading. It is, in fact, only through the most
rigid economy, for a series of years, that the South can re_
cover from the injuries it has sustained by the war, It would .
therefore, be unreasonable to expect that the same amount of
goods will be sold to the South during this year aslast. Nor
does there appear to be any reason for supposing that for the
Fall trade, at least, there will be any large demand for foreign
goods for the Northern markets. Since the close of the war
there has been a heavy decline in the value of many com-
modities, which has limited the profits of some, and involved -

against Prussia, Victory over Prussia in the outset of the

not a few in actual loss, To the majority of traders their
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balance sheet for July 1st, 1866, affords little “satisfaction ; !
and this lack of commercial prosperity is quite likely to be !

succeeded by a contraction of expenditures among the trad- | efforts to find a market

ing classes. At the same time, the burthens of taxafion are
felt with greater severity as the internal revenue laws are
enforced more completely ; which again becomes an incentive
to economy of consumption. '

Nor is it to be overlooked that domestic manufacturers are
now in a position to turn out a larger amount of products
owing to labor and capital having returued
to their wonted channels; and, as the result, the markets are
better supplied, and goods are slightly accumulating. It is
reasonable to suppose that importers will take into consider-
ation these facts connected with the demand, the condl ion of
the markets, and the production of domestic goods.

On the other hand, the panic at London, and the ouibreak |

of war in Europe, have raised peculiar difficulties in the way
of importing. Just at the time when the importers were
arranging their orders for the Fall importation, the money
markets of England and the Countinent were convulsed by
panic; and notwithstanding the assuring effect produced by
our large shipments of specie, a large amount of American
commercial credits on Europe become unavailable, and orders
consequently have been curtailed. English merchants, owing
to the loss of the Continental trade, will probably be found
willing to credit our importers te any extent they may de.
sire ; but the latest private advices from London bankersin-
dicate that Americans are ordering with much moderation.
The German markets are, to a large extent, closed to us by
the operations of war.¢ Military movements appear likely to
centre in the heart of the industrial States. Large numbers
of operatives have been drawn into the army, and manufac-
turing operations are Vvery extensively interrupted. ~ More
than this, the transportation routes are partially closed, and
foreign credits are still deranged. Under these circumstances,
there can be but little regular importation from Germany.
It is supposable, however, that should it, at a later period,
prove possible to move merchandise from the interior to the
ports, the manufacturers may consign to this market any
surplus of goods they may have on hand. -

At present, the markets of France are wholly open to us,
and are likely to remain so. There will doubtless be a dis-
position among importers to partially make up, in the French
markets, the deficiencies of their purchases in Germany. But
here, again, comes in the question of credits. It is now very
generally anticipated that France will ere long become a
participant in the war; and under this prospect Paris bankers
are becoming very conservative in the matter of foreign
commercial credits. They are anxious to keep their capital
within ready control, and prefer employing 1t in handling
securities during the large fluctuations in their value which
naturally occur pending a period of war. The largest of
European capitalists has almost entirely suspended his credits
to the American trade from this motive; and it is reasonable
to suppose that others will take a similar course.

Again, it is not improbable that the losses upon much of
the Spring importation will induce importers to operate with
caution for the Fall trade. The comparatively high prices
of gold, and the apparent possibility that the premium may
fluctuate violently under the derangement of our foreign
commercial and financial relations, may be expected also to
deter some from importing as fully as they otherwise would.

The foregoing considerations would appear to point very
directly to the probability of a material reduction of our im-
portations as compared with those of the past-fiscal year.
On the other hand, it would seem by no means improbable
that we may have very large receipts of merchandise from

(ireat Britain. The effects of the panicare likely to produce

‘be defeated by the expedition which at that time sailed from

“all will remember the exultant joy which every where hailed «-
the announcement of the extending of the cable from shore

their effort of 1865 failed through an accident, or by wanton

dullness in the home trade ; while the serious interruption of
her large trade with the Continent will: induce strenuous
for her surplus in the United States;
so that it is possible we may have unusually large consign-
ments of British merchandise. We leave the reader to form
his own conclusions from these diversified forecastings. "

LAYING THE ATLANTIC CABLE.

By the announcement of the English newspapers, the
public have been apprised that the expedition to lay the
cable for the Atlantic Telegraph has already set out from
Valentia for Newfoundland, and if no accident occur may be
expected at the latter point in less than ten days. It is
if possible, to -take up the broken end of the
cable which was laid last year; thus establishing two lines of
oceanic telegraph between England and this continent. The
arrangements are said to have been made with the greatest
care, and the projectors are confident that this time they

also intended,

will succeed. ‘ ;
Much of the interest originally felt in this enterprise is for
various reasons no longer felt, so that now this announcement
fails to create any perceptible emotion, This is due evidently,
in part, to the repeated failures. It is not in the nature of 3
of the mass of people to keep up their enthusiasm after re-
peated discouragements. At the time the first expeditidn o
set out in 1854, the excitement was intense. The vessels
sailed to a point equidistant from each shore with the inten-
tion of parting company there, and laying the cable in each
Jirection. When, however, a storm interfered and pre-
vented the execution of the plan, the disappointment could
not be disguised. Again, in 1857 hopes were raised only to

Ireland, but fsiled at a distance of three hundred miles from
the point of starting. _

These efforts were, however, of little moment compared
with the enterprise of the next year, resulting in a partial
success. Asiswell known, the Agamemnon and Niagara, one
2 British and the other an American vessel, were chartered by
authority of the respective governments for the purpose. Each
taking a half of the cable, they left Ireland for mid-ocean,
encountering a terrific storm, which did not, however, over-
come the assurance of those entrusted with the work. Per-
severing with the effort, they paid out and lost about one
hundred miles of cable, after which they returned to Ireland
and set out again. This time they were more successful, and :

to shore, and the transmitting of several communications
over it. But who can describe the bitter disappointment
when the electric current slackened, and the mythical De-
Sauty one Monday morning, as the flow suspended, be-
came— o
" « Nothing but a cloud of elements organic,
«(, 0, H, N, Ferrum, Chor,, Flu, Sil., Potassa,
« Cale,, Sod., Phosph., Mag., Sulphur, Mang. (?)
Alumin(?) Cuprum (¢)
« Such as man is made of.”

Since that time, to create popular enthusiasm in behalf of
the Atlantic telegraph has been impossible. The originators
of the enterprise have, however, gone forward with unabated
zeal, and with a perseverance deserving success. Whether

mischief, has never been settled. One thing, however, is cer-
tain, that if it was an accident it was caused by the grossest
carelessness, equaled only by that other mishap which was
discovered at the last moment in the first cable, that onehalf . &
of it, manufactured at one place, was twisted the opposite
way from the other half, manufactured at another place. Al | §
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we can say in explanation of such acts is, that commercial
" rivalry has often descended to far meaner tricks to gain' its
- ends than the driving a wire through a,telegraph cable.

Meanwhile, very -many and very important improve-
ments are claimed to have been made in the manufac-
ture of cables, and the art of testing ‘them has been so
perfected that it is considered impossible to have a fault un-
detected in an insulated wire. Indeed, it is declared by the
London 7Times that the instruments for signalling have been
so wonderfully improved that it is practicable to wark
through a submarine wire with a foot of the copper stripped
bare in the water. To test this, a coil was taken from
the centre, the conductor stripped clean of the insulating
material, and lowered into the water. The signals passed
through it perfectly, thus affording, as is stated, good ground
for the hope that the old cable first laid might be taken up
and used. The conductor to be employed at the present
time is similar to the one of last year. Its external protec-
tion consists of ten solid wires of the gauge .095 (No. 13)
drawn from Webster and Horsfall’s homogeneous iron and

- galvanized. Each wire is surrounded -separately with five
<trands of white Manila yarn, and the whole laid spirally
round the core, which is padded with ordinary hemp satu-
rated with preservative mixture.
is twenty-one hundred weight per nautical mile in the air,
and about half that in.the water. The ¢ breaking strain” is
estimated at cight and one-tenth tons—in other words, the
cable will bear its own weight in twelve miles depth of water.
‘The deepest water to be encountered is 2,400 fathoms.
‘length of cable shipped to complete the two lines is 2,730 miles.
~ Twenty miles of grappling rope of the most powerful kind
and equal to a strain of thirty tons, has been put on board
the Great Eastern; she also carries an ample collection of
“buoys, grappling irons, slipropes, &c. At the stem and,
stern are fitted two little engines of eighty-horse power, con-
nected with the apparatus for paying out and hauling in the
cable. ' '

With the disappointments of former years to subdue our
expectations, we are little disposed to indulge in glowing
predictions. The girdle of Puck, which was to be put round
the earth in forty minutes, is an acheivement yet to be re-
alised. But it does not, fortunately, depend upon the energy
and success of this Atlantic Telegraph Company. There is
still another which contemplates the laying of its cable in a
more southern latitude, where the recurrence of islands in the

« 5eean will enable the division into sections, and thus greatly
veduce the difficulties in the way of successful telegraphing,
as well as obviate many of the risks of failure.

There is reason to believe, also, that the Intercontinental
Telegraph, which Captain Bulkley is now engaged in extending
from California along the coast of the Pacific Ocean, and
across the Bhering’s Strait to the river Oxus, has a sure
promise of success. It has certainly the advantage of con-
formity to principles which have been successfully applied
for almost a quarter of a century, leaving little to be risked
in the way of experimental demonstration. When he shall
have accomplished his task, Europe, Asia, and America will
be joined in telegraphic communication, “ by the back way,”
it is true, but effectually. So that after all, whether the
Atlantic Cable shall be a failure or a success, the actual pur-
pose of the undertaking is sure to be effected ; and we shall
not have long to wait before the nations of the world, and
their principal emporiums, are brought into close vicinity by
daily, aye, and hourly communication. - It is sure to come,
and we shall behold it with our eyes. |

The revolution which will thus be effected in the commer-
cial world has not, we think, been sufficiently considered, for
‘it will evidently work 8 change which will be universally felt:

.

The weight of the whole |

The |

Business must assume new phases, the principal causes,

which have hitherto involved the most important negotiations

in uncertainty, being removed. The publication of & univer-.
sal Price Current may be made simultaneously in every

large town throughout the civilized world; and, with it,

must arise a general tendency toward uniformity of prices

for the great staples of commerce. It would be mathemati-

cally certain what quantities of particular goods would be re-
q-u{red at the different markets, and what agricultural prod-

ucts were in surest demand.  How far speculation, outside

of legitimate commerce, would be affected is not easily fore-

scen; but it does seem as though a factitious elevation of
prices, such as. at times exists, would hardly be possible:

London, being the metropelis of the commercial world, her

merchants and bankers would know the wants and condition

of every emporium, and would equalize values, so far as tariffs

and taxes would permit it, by directing the abundance of one

region or district to other places to supply deficiency. There

would be, threfore, a remarkable reduction in risks of mar-

ket. Transactions would be carried on with a degree of

certainty- in relation to fulfilling engagements which wouid

allow of business being done at lower profits.

But we have not space to dwell upon the good effects
to be produced by thus connecting Europe and America.
That it must tend to equalize values, to check speculal
tion, to reduce the risks of business, and, therefore, enable
men of smaller means to embark in enterprises where here-
tofore only the largest- capitalists have ventured, is evi-
dent to any observer ; and the resuscitation of De Sauty by
the « stream galvanic” and his daily bulletin, * ALL Rigar,”
transmitted across our continent will be hailed with unquali
fied gratification by all thinking men, even though it may
not be with the enthusiasm of former years.

THE GREAT FIRE AT PORTLAND.

Both the good and the evil that are in men have been con-
spicuously brought out by, the great conflagration in Port-
land. If humanity is shamed by the thought that hundreds
of ruffians from other cities gathered themselves together in
haste to spoil the afflicted people of the desolate town, it re-
ceives honor also from the promptitude and liberality with
which the citizens of Boston, of New York,and of other lead
ing centres of population, are coming forward to relieve the®
immediate and pressing needs ‘of the thousands of persons
rendered homeless by this appalling disaster.

Meanwhile, the financial aspects of this catastrophe demand
serious attention. This great fire at Portland brings up the
sum total of the losses by fire throughout the United States
during the last twelve months, as we are assured, to the enor-
mous amount of nearly fifty millions of dollars, at which
rate, as a daily journal observes, “we are burning up the
value of our national debt every forty years.”. The people
of the United States would be very much excited, we doubt
not, if a proposition was made in Congress to exact by law
a contribution of fifty millions of dollars on every Fourth of
July towards paying off the national debt. And yet we su-
pinely permit a practice to be kept up among us which puts
us in peril on every Fourth of July of sacrificing millions of
dollars, not to the payment of the national debt, but to the
making our city streets intolerable with the noises as of a
mimic battle. ’

The custormn of letting off India crackers does not often
bring about such fearful results ‘as in this recent case at
Portland, but no year passes without a greater or less de-
struction of;property in consequence of it, It is ynknown
out of the United States, in Christendom, and even in China,
where it originated, and whence it was introduced info thig
comnpry during the latter part of the last cophury by the
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East India trade of N ew England, it is subjected to municipal
regulations much more stringent, and, above all, much more
severely enforced than with us. It is not surprising, there-
fore, that the insurance companies, over whose heads this
custom brandishes every year a fiery sword of Damocles,
should have been roused by the extent of their losses at Port-
land to clamor for new and decisive legislative action with a
view to its definite suppression. Senator Sumner has taken
the lead in the matter in Congress, and there is talk of a law
altogether prohibiting the importation of India crackers into
this country. The main objection which occurs t5 us to such
a law is, that it ‘will be useless without co operative munici-
pal legislation ; and that, with such co-operative legislation, it
will be superfluous. If the practice of firing off India crack-
ers in the streets is not suppressed by police regulations, our
own powder manufacturers will supply the demand for them.
If it is so put down, nobody will be at the pains either to
import or to manufacture them. '

The mischiefs to which we are exposed by the continued
use of these dangerous toys, are not to be measured only by

- the outright destruction of property burned. ' The amount
of evil thus inflicted on Portland in the late fire, was con-
siderable enough ; but we now find that some, at least, of the

- insurance companies most largely interested in Portland risks,

are forced to pass at least one annual dividend. Now, insur.
ance stocks are a favorite investment with those who have
charge of the property of widoews and orphans; and any
serious blow struck at insurance stocks is felt very severely
by a class of persons who, out of all the community, are
perhaps the least able to bear such shocks. Every considera-
tion, indeed, of humanity and of public economy is enlisted
in favor of a resolute concerted movement for the_suppres-
sion of a custom, at once silly in itself, dangerous to human
life, and discreditable to our national reputation for thrift,
good sense, and public order.

TRADE OF GREAT BRITAIN AND THE UNITED STATES.

COTTON, BREADSTUFFS, PROVISIONS, ETC.

Our London correspondent furnishes us an analysis of our trade with
Great Britain during the first five months of the present year, com-
pared with the corresponding period in 1865 and 1864. ‘I he figures
presented to us exhibit many features of great ioterest at the present
moment, and show how extensively our inward and outward trade with
Great Britain has been augmented.

The total declared value of the’ exports of British and Irish produce
from Great Britain to all-quarters from Jan. 1 to May 31 was £78,227,7 10,
whilst in the corre sponding period last year, it amounted to only
£60,901,576 ; and in 1864 to £64,069,060. There is, therefore, an in-
crease in the present year in this department of trade of nearly
£18,000,000 as compared with 1865, and of £14,000,000 as compared
with 1864. For each month the figures stand thus :

. 1864. 1865. 1866.
January.......................... £10,413,586 £10,489,339 £14,354,748
February................ ... . 12,698,121 1i,376,214 15,116,063
March.......................... 13,555,674 13,770,154 17,520,354
April ... ... 000, 2 § BETRTS 13,225,039 12,071,111 15,366,414
lﬂy ............................ 14,176,640 13,194,7:8 15,870,131

Total .................ceo.... £64,069,060 £60,901,57 £718,221,110

The details for each country embrace a period of only four months,
and for that period the return gives the follow ing results so far as the
Uuited States are concerned : '

1864. 1865. 1866.
To Atlantic ports, Northern. ..... .. £8,216,370 £3,857,997 £10,834,340
¢ Southern........ 49.934 18,718 390,249
Pacificports ............. .. .. .. 233,036 132,500 277,683
Total.................... ...... £8,499,340 £4,009,215 £11,502,272

The computed real value of the principal imports into Great Britain
for the four months ending April 30 was £68,804,895, against
£45,387,850 in 1865, and £54,7119,390 in 1864. For each month in each
of the last three years the figures were as follows :

1864, 1865. 1866.

InJavuary... ... ........... . £1,52,356  £6,398922  £9,817.564

Febroary................ .. 15,214,541 12,891,252 16,610,159

March..-................. ...~ 16,396,928 13,005,394 19,891,204

April., [l e 17,587,565 13,078,155 22,455,968

Total ..ooovvvnrnnnn. £54,719,300  £45337,850  £68,804.895
COTTON.

Ootton continues to be imported freely into Great Britain from the

k. for FRASER

United States. In May the largest supply was received from that
quarter, the receipts from A werican pc ‘tsbeing very nearly ope-haif of
the total importation. The total imporsin May was 1,490,636 bales,
being an increase of 880,000 bales as compared with May-last year, and
an increase of 500,000 bales as compared with the same month in 1864.
The total receipts for the five months ending May 31, were 5,180,070
bales, against 2,637,022 bales last year,and 2,756,664 balesin1864. The
details are as under: ’
JMPORTS OF COTTON INTO THE UNITED KINGDOM IN FIVE MONTHS,

1864. 1865. 1866.

Cwts. Cwts. Cwts.
From United States............... ._ Cee 50,791 60.144 2,471,929
- Bahamas and Bermudas..... .. ...’ 127,21 141,959 2,734
Mexico............ 127,529 178,400 3,145
Brazil..... .. .._.. 133,960 198,700 332,708
Turkey....... 52,697 130,657 76,794
a4 1) FSEE 5950.676 660,208 = 551,251
British India - 1,247,875 925,391 1,649,553
China....... .. . .. . ... 300,161 6,495 ...
Other countries............... 0 0" 85,801 139,568 91,956
Total............. % & eeee o weis 2,756,664 2,687,033 5,180,070

The computed real value of the cotton imported during the four,
months ending April 30 was as follows :

1864. 1865. 1866

From United States........... ... ..... .. £133,719 £289,048 £15,483 361
Bahamas and Bermudae..... ... . " 1,230,478 1,197,855 23,237
Mexico ........... ... [ Tn 1,276,280 934,587 28,591
Brazil. ... ... ..., 1,199,482 1,809,782 2,361,935
Turkey............ 573,397 419,937 387,939
Egypt...c.... .. ... 4,324,432 4,023,013 3,996,556
British India.......... 7,211,413 3,263,543 6,343,468
Chingd.....civocennnnnnnn. 1,806,422 683,514  .......
Other countries........... 00 7" 716,408 811,130 6i9,683
Totai.......................... £18,472,061 £13,967,469 £29,244,760

The export of cotton from Great Britain in May were less than in the
corresponding month in 1865. This circumstance aroce from the fact

that a probability then existed of a Fenian war, the decline in the export
being chiefly as regards the Hanse Towns. The total for the month is
268,945 cwts. ; against 323,864 cwts. in 1865, and 275,301 cwts. in 1864,
For the five months ending May 31, the exports to each of the- leading
countries were of the following magnitude :

1864, 1865. 1866.

To Russia: Ccwits. cwtas, CWts,
Northernports.......... ............... . .. 60,491 21,639 86,542
Pruseia ....... . 6,058 4,841 29,542
Hanover 28,339 13,096 5,618
Hange Towns 203,045 201,717 396,076
Holland......... ... 164,986 111,691 210,134
Other countries..... ... ... ... .. 007" 346,635 384,308 507,117
Total ...... OHee s suminims $5TE 6 eiwiee 809,554 743,292 1,295,029

that a considerable rise has taken place in the value of wheat in England,
statistics relating to the extent of the imports of wheat and flour into
Great Britain are of valuable importance. The most sigoificant fact to
be drawn from the latest statement of imports into Great Britain is the
extent to which the export trade in wheat and flour from French ports
has been augmented during the present year. Russia, in the export of
wheat, shows a very large increase ; but, as regards the United States
the figures are quite unimportant. The quantity shipped from Prussian

Our latest advices from London, Liverpool, and the other principal mar-
kets of the United Kingdom, state that, in’ conscquence of the finencss
of the weather, the continuance of a high rate for money in
the discount market, and an increasing importation, the wheat trade
had become most inactive ; but, in consequence of the Continental war
holders of wheat were quite indisposed to make any concessions in

prices. It appeared doubtful whether the advance in the quotations of
6s. @ 8s. per quarter could be wholly maintained, there being a tendency
to a lower range of values. The statement of imports into the United
Kingdom is as follows :

IMPORTS OF BREADSTUFFS INTO THE UNITED KINGDOM IN FIVE MONTHS,.
WHEAT.

1864. 1865. 1866.

From cwts, cwts. cwts.
Russia.......ooooooiuen L 796,909 2,054,251 3,250,423
Prossia...............c...... ... 1,892,185 1,473,266 929,544
Denmark..... . .. ..., Ployos eseiints & aata s, 5% 367,362 146,050 97,158
Schleswig, Holstein, and Lauenburg.... 138,996 93,179 54.880
Mecklenburg ....ooo.... ... D00 247,243 236,755 202,742
Hanse Towns.............oovmmmmvoo. . 326,573 171,655 188 680
France. ... .. ...... ... 436,801 . 217,214 2,287,920
Turkey, Wallachia, and Moldavia, .. ... . 212,489 290,855 44,757
%gypt; ................................... 357,283
nited States................. .. .. i 5 3,310,792 141,211 315,160
British North Americ8...e............... 17,338 2,294 8,789
Other Countries...................... 0 181,480 497,492 1,762,525
Total....cooooiviiiiiiiionnnn. ... 8,258,541 5,389,222 9,342,578

It will be observed that Egypt has not yet assumed her position as a
wheat exporting country.

FLOUR.

A - 1864. 1865. 1866.

‘From : cwts. cwis, cwts.
Hanse TOWDS........ ... ............. 160,137 109.014 - 97,869
France............. R P 1,287,728 1,005,671 2,387,055
United States........... ............... 962,136 100,456 163,712
British North America........... ...... 4,305 11,385 6,137
Other Countuies........ soesmne vmeds suses 46,229 73,600 - 104,011

1,300,125 2,758,184

FOUBL o vvnnunsss sinanssss sivipren nes 2,460,530

Now that war has been commenced on the Continent of Europe, and °

ports ig small as compared with the exports from France and Russia -

§
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BRITISH AND IRISH PRODUCE. | Latest Monetarp and Commercial English News.
The exports of British and Irish produce and manufactures in May - USRS & V
show, as regards many articles, a dimioution from previous years, not
so much, indeed, from last year, at which period comparatively little

business was then passing between the United States and Great Britain,

RATES OF EXCHANGE AT LONDON, AND ON LONDON,
AT LATEST DATES. :

ficient magnitude t> warrant a change. In ordinary times, it must be
admitted, the position of the Bank would be considered very unfavorable
inasmuch as the liabilities of the Banking Department are £29,364,000,
whilst the reserve of notes and coin is confined to £5,217,000—the
reserve being one-fifth, instead of one-third, of the liabilities in this
department of the Bank. The circulation of notes.is still greatly in ex-
cess of the nominal amount ; aad it is probably to this cause, in some
measure, that the present stringent policy is to be attributed. The fear

PROVISIONS.

In the imports of provisions the principal increase is in lard and eggs.
The former of these articles is selling at high prices in the United
Kingdom, slthough they exhibit a conside:able decline from the quota-
tions current at the close of last year. . Of other provisions the arrivals

show no material variation from last year :

IMPORTS OF PROVISIONS IN FIVE MONTHS.

? . "EXCHANGE AT LONDON— -
but fiom 1864 and previously to that period. The aggregate for the JUNE 30. ¢ EXCHANGE ON LONDON.
present year, howerer, is large, and compares very favorably with many r - - p——
previous years : - .ON— | TTME. RATE. DATE. | TIME. RATE.
DECLARED VALUE OF £XPORTS OF BRITISH AND IRISH PRODUCE FROM GREAT ﬁmtsterdam ; -23 t‘hOftYl-l '1‘1 13 %gﬁg}é J\u&e 80. | short. é{l)sg
] . ntwerp. ... 3 months.|35.45 @?25. o . s
BRITAIN TO THE UNITED STATES FROM JAN. 1 TO MAY :?l. Hamboog .« . .| A 13, 93@13.10 G0 o 13.3% @13 4
3 . - 1864. 1865. 1866. | Paris......... s 25.40 @%5.45 do « 25.15
3 Alkalf. .o oee e evess o N £196,056 £172,502 £414,532 | Paris ......... {, short. [25.100 @25.20 do 3 mo's. 24 82
- Beerand Al€........cooiirmniiiiiiiiiiiionaane 26,379 14,497 29,243 | Vienna....... '3 months. (13.40 @13.60 _ _ ‘ o
CORIBY. 1i.s 5 5iaials 2 sisgsiin's Fiassioree im iasere s cimmin:  aniBHE 50,746 317,306 33,823 | Berlin........ | w 6271 @ 6.29 = — —
CuTTON MANUFACTURES— St. Petersburg| £ 4% @ 213% _ . = —
PIece 2008 . ..veueune woeneenns eereei.i.. 1,059614 511,785 1,858,833 | Cadiz........ P uxass | — | — —
Thread............. L T T PPN ... 113,530 35,068 150,486 | Lisbon...... ! e 503@ 50% || June 26. 30 days. 53@—
Earthenware and porcelain..... ............... 197,052 138,704 314,351 | Milan....... i . 20.80 @30.00 — = —
Haberdashery and millinery............ .. S . 553,249 38,757 701,605 | Genoa ........ | e 29.80 @30.00 o T s
HARDWARES AND CUTLERY— . Naples........| t 29.80 @3).00 — — —
Knives, forks, &Co.oooovnnieiiaiiiiii o 60,526 50,916 122,18 | New York...., 60 day’s — |l June 16. 160 days. “109%
) Anvi's, vices, 8aWs, &C.........coiiiiiania. 50,776 23,632 52407 | Jamaica..... | -- - june7. | do | 2% p.c. prem. i
Manufactures of Germaa silver.............. 155,759 64,861 292,358 | Havana....... ! — — June 6. 90 days. M x@—
€ LINEN MANU-ACTURES— ’ Riv de Janeiro,  — — June 8. 60 days. 28 @A
Piece goods.....ooviniieiioreneniiiiian 1,363,841 894,044 1,909,597 | Buenos Ayres. — — June 6. do Bl1{@—
METALS— Valparaiso....| —_ - May29. | do 46 @16%
. Pl Iron—Pig. ..o ittt ierceteiia s 155,024 47.833 142,949 | Pernambuco..! — -— June 16. do 263 @26
Bar, Q. et 485,718 61,618 256,197 | Singapore..... i = — May 31. 6 mo’s. |4s. T26d.@4s. 8%%4.
E T i 533520 93,357 341,110 | Hong Kong..., — s Muy 30.| do |45. 64A.@—
Castings. ...iccsesnascrniod s i o sama 9,396 1,157 8,450 | Ceylon.. ..... | — — June 16. | do 5 p. c. disc.
HoOPS...oovviieminaniiceenneannn . 151,040 20,272 141,749 | Bombay :--... ' 60 day’'s |18 10dX@18103¢ || June 19. do 28 03¢a.
Wrought. . .ooveeee v eearaaeannns 166,569 66,024 104,438 | Madras .......| ** 1510d - @1810% — = —
Steel—Unwronght....cceoeeeiiiiviianiien. 292,076 115,515 271,900 | Calcutta ...... e 1510d @!810%4|| June 18. do 28.03%4.
Cop er, wroug Bicnimeainie s s bnitis Sanes sanese 11,900 12,630 24,666 Sydney ....... —_ ! —_ May 28. (30 days.{1@1X p. c. prem.
£y Lead, PIg..cooiorverroaranearainnennianaas 168,557 6,212 59,684 =
. D DIRLES . - oo envnvonsvnn aneaeseneneenp 426,924 316,186 645,172 .
OUBEOA v a0 o omioiers Sisemiars sawmmms  wom ¢ s sipmimy § rsions 45,742 39 72,316 [From our own Correspondent.]
B k ¢ 4
2?11‘2; M ANUFACT[}RE%— ....................... 13,630 11,197 61,316‘ LoxpoN, Saturday, June 30, 1866.
% " Piece 0008, ... iianii i BN 52, 22,804 80,261 . spe
e Handkgerchiefs, scarfs, &c...... SRS S § 8 13,%2 999 5,530 Although the B'ank of England l"etum shows that the position of the
RIDDONS ...\ -26,204 11,207 © 22,399 | Bank has further improved, the Directors have not yet made any change
Otherarticles. . ..ccooveiiiieiiiniianeaannnns 56,227 38,021 51,770 | . s .. i .
Other articles mixed with other materials. ... 23415 12,527 30,448 | in the rates of discount, and the minimum quotation, therefore, remains
ko 2t iti ' E 5 . . .
¥ Spiziis, Britiah...ooyennnnninncasnntons  serans s e 4351 | at the high point of ten per cent. At the time of the announcement,
2 WOOLLEN AND WORSTED MANUFACTURES— . early on Thursday, considerable surprise was expressed throughout the
Cloths ot alikinds ....... .. «ceiveivnants 552.128 154.364 451,928 | . . e 3 - . .
E3 Carpets and druggets........................ 233,534 47581 33087 | city at the determination of the Directors in adhering toso high a rate,
g & Shawls, TUZE, &C....veveiuirenreoiinenennnns 50,031 1,628 16,777 s : (G
3 W e bf wool only, and of wool mixed : apd it was, therefore, presumed that the Bank re.turn would exhibit
§1 with other materials............ s 7R § e . 1,291,022 668,531 1,754,972 | either some unfavorable changes, or else the alterations were not of suf-
i
y
£

1864. 1865. 1866. | of a withdrawal of the Treasury letter has also operated strongly in con- ,
%?e?neg{lt?ch\g??’. cwts 2 o sn e ¢ gg%%‘gé ?;?,2%3 ?8%:@ vincing the Directore that it was politic to maintain their present rate.
Iﬁg’;&:”&&ff‘.’&;-.-.:-.-.'.:-_-.-':-.-.:-.:-.:-.-_--.: %3304:%'2}57 3&1;’2'1% 110458 | At the same time, the (Irain upon the resources of the Bank, ia conse-
Cheese, CWt. ........... T 204,458 207,126 155,334 | quence of the approaching payment of the dividends, will, for several
¥ Efrg;: 2}‘&{’,3;;;:;;; T 139'223‘,332' 157"5‘%?‘,3%% 19611)32,332 days, be severe, and it appears now to be the intention not to reduce .

its terms until after the dividends shall have been paid. One thing ap-
pears now to be certain, viz.: that the maintenance of a high rate for
money for such a length of time, instead of engendering confidence, has

" LIVE STOCK.
In consequence of the war, the import of live stock from Austria into

" modified their recent orders, and the import of fat stock is now per-

Great Britain is stopped. The British Government, however, have

mitted from ports in Friesland and Groningen. The imports of live stock
into Great Britain for the five months ending May 31, were as under :

1864. 1866.
33,200 54,323
9,821 . 6,699
91,194 324,213
10,137 24,839

1865.
55,713
10,356

159,418
21,831

Oxen, bulls and cows, number
Calves, number ....
Sheep and lambs, number.............
Swine and hogs, number... ..........

SHIPPING. )

In May, 40 vessels, of a tonnage of 41,897 tons entered at ports in
the United Kingdom. In the corresponding time last year, the aggre-
gate was only 23, of 22,590 tons burden ; but in 1864 the total reached

produced distrust throughout the country. The country bankers, who
are the principal cause of the present greatly excessive note circulation,
inasmuch as they now hold a larger stock of notes than is necessary for
their use, will continue to hold the notes they possess until there is a
return to gre ‘ter ease in the-money market in the metropolis. It would
seem, therefore, that the note circulation of the country can only be ma-
terially reduced by the Bank Directors assuming the initiative, and re-
ducing their rate of discount. Many country backs have had to succumb
to the crisis, and it+is only natural that the country bankers should de-
sire to hold mere Bauk of England notes than they require, because of
the difficulty so frequently experienced of passing current their owa
notes in times like the present.

It is satisfactory to be able to state that great exertions are being
made to re-establish several of the banking institutions recently failed.
The Consolidated Bank, the only institution which will immediately re-
commence husiness, has arranged to resume on’ Monday morping next.
The position of the establishment has been examined by Mr. Kirkman
Hodgson, M. P., one of the senior directors of the Bank of Eogland, and
Mr. John Peel, M. P. of Manchester.  The report issued by these gen-
tlemen extends to the 26th of May last, and is as follows :

40, whilst the tonnage was 48,398 tons. During the five months the
entries were 191, against 106 last year, and 173 in 1864, the tonnage in
those years being 194,486, 115,862, and 199,987 tons respectively. The
clearances of American vessels in May were 45, against 44 in 1865, and
40 in 1864. During the five months ending May 81, the total entries
of American vessels were 233, of 231,011 tons; against 188, of 142,286
tons last year, and 183, of 203,930 tons in 1864. In May, 169 vessels
entered at ports in the United Kingdom from American ports, the total
during the corresponding month last year being only 45, and in 1864
95. The total entries of vessels from the Ubited States during the five
months ending May 31 were 705, of 653,116 tons; against 201, of
230,042 tons last year; and 428, of 426,977 tons in 1864. The clear-
ances of vessels of all pationalities at ports in Great Britain for
. American ports were as follows : In May, current year, 126 ;-do. las;
year, 83; do. in 1864, 112 ; in the five months ending May 81, 1866,
648 ; in 1865, 270, and jn 1864, 395.
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CONSOLIDATED BANK (LIMITED)—BALANCE-SHEET TO MAY 26, 1866.
LIABILITIES. ,

Y L RN oM e L

Dr. )

To capital paid up, viz. : 150,000 shares at £4each............

To amount due by the bank upon current, deposit, and other

ACCOUNES. . .. veunennenecsannenssssessssssnnesssensacnnsnns

TG aCCEPLANCEB. ..couuvreenecncasesrans S g vud WSS BB 6517, 5
To reserve fund......oveeeevenearnsencasnssonenssesaaenaanees

To balance of gross profits todate..........covevevienrennnns 83,129 2 1

600,000 0 O

3,017,942 0 g
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ASSETS.

Cr.
By investment in Government stocks, viz.: New Three per 4
117,036 0

Cente, and Three per Cents Reduced &c.................. 4

By cash in bank and at Bankof England...................... 275,638 9 6
By bills discounted, loans, and other securities............... 4,001,706 7 2
By bank premises in London and Norwich................. ... 46,348 10 4
£4,440,728 7 4

LoNpoN, June 22, 1866.

We, the undersigned, having been requcsted to examine the balance-sheet and
securities of the Consolidated Bank, have now to make the following report :

After a careful inspection of the balance-sheét, and, on examination of the
manager and accountant, we are of opinion that document is a fair and honest
statement of the affairs of the bank. ¢

The bills held in the bank of London and Manchester appear to be generally
of a satisfactory character, those from Manchester especially, evident%y repre-
senting legitimate transactions, and not being unduly large in amount.

We see nothing of an alarming character in the open accounts in the Manches-
ter branch. .

Some of those in London are of a different description, and will. we think, in-
volyedan absorption of a portion of the capital of the bank for a considerable
period.

We are of opinion that the sum at credit of profit and loss, together with the
regerve fund, will be amply suflicient 10 cover any probable loss on liquidation.
. The paid-up capital of the bank (£600,000) may therefore be considered to be
intact, although a porticn of it is so tied up as not to be available for present
banking purposes. .

We are, therefore, of opinion that a further provision is absolutely necessary
if the bus'n-ss is to be resumed with hopes of profit to the sharcholders and
security to the public, and we believe that, il the proposzed new capital of £400,-
000 be raised, the bank may be re-opened with cvery reasonable prospect of
8UCCess.

The accounts of the Bank of London have not been before us, and we are un-
able to give an opinion as to the amount of advance which the Consolidated
Bank may be called upon to make its accounts, but we are assured by the ac-
countant that no ultimate loss will accrue to the Consolidated Bank from the
recent transactions between the two establishments.

K. D. HopgsoN,

JoBN PEEL.

An application, supported by directors, shareholders and creditors,
_has teen made to adjourn the matter of winding up the English Joint-
~ Stock Bank, it having teen suggested that there is a strorg probability

of resuscitating the business. Shareholders representing 13,530 shares,
and creditors to the extent of £467,671 have, it is said, assented to the
proposal of resuming the busincss. ’

It has been arranged to wind up the Agra and Masterman’s Bank
voluntarily, and endeavors are afterwards to be made to recommence
business. The statement presented to the shareholders this week showe
that the direct liabilities of (he institution are £7,906,893, whilst the
assets are estimated at £9,067,497. It thus appears that there is a
surplusof £1,150,604 to be applied towards meeting the paid-up capital
of the Bank, which is £1,500,000. )

Two private banks have suspended payment this week, viz.: Messrs.
Marryat, Price & Co,, for £250,000 ; and Messrs. Snead & Co.

An elaborate report has been issued by the directors of the Hudson’s
Bay Company. It states that the profits of the yeur ending May 31st
are such as to enable the payment of a dividend of 14s. per share, in
addition to that of 8s. per share paid January last. This dividend is at
the rate of 5% per cent. per annum. :

The dividends due on the 1st of July on Michigan Railway 6 per cent.
sterling bonds have been advertised for payment by the London Joint-
Stock Bank. Theinterest dueon Canadian Consolidated Five per cent.
Stock is announced for payment on Monday. '

A meeting has been beld in reference to the call of £5 per share on
the shareholders in the London Bank of Mexico and South America.
The explanations given by the directors were satisfactory.

The commercial failure of the week is that of Messrs. Dadabhai,
Naoroji & Co., East India Merchants, for about £300,000.

Now that the attempt to connect America and England by means of
the telegraph is about to be resumed, the sbhares of the old, as well as
the new company, are beginning to attract attention, and although the
dealings in them are by no means numerous, business has considerably
‘increased during the present week. Yesterday the market was tolera-
bly firm, and the £10 share of the new company, fully paid up, sold at
10, but, to-day, they have fallen §, or to ¢§. The shares of the old
company—-the Atlantic Telegraph Company—have also been flat to-
day, and from 3§, the closing quotation yesterday, the price has fallen
to 33, the closing price to-day.

In anticaption of a reduction in the Bank rate of discount, there was
but little demand for money in the early part of the week. Since the
announcement that the Directors have resolved to adhere to a ten per
cent. minimum for the present, the market has become more active, and
as we are now at the close of the quarter, the inquiry, incidental to this
period, is considerable. The rates out of doors, consequently, exhibit
more firmness than at the commencement of the week, but, neverthe-
less, the quotations vary considerably, and in private channels the ac-
ceptances of the leading hanks and merchants are readily taken at 63
and 6% per cent. It must be borne in mind that these prices are for six
and four-months’ paper. In the open market the gquotations may be

considered as follows : '

30 days’ bill FT @0 | 4 months’ bill oot
Y8 B s vewe 2s0ccee S 10T * Beaecoaaiine,

60 do “do LI 5 @9% |6 dnonsha’ nills,. 1110 10 @1
8 months’ bills............ 8§ @9% 6&4months’ bank paper... 6%3@ 93

90 the Continent, very ligtle change has takea place in the rate of

interest during the week. The supply of bullion at Pans continues to
accumulate rapidly, the amount now held being nearly £26,000,000, an
increase within a comparatively short period of £18.000,000. The quo-
tations for money at the leading cities are now as under : '

Bank Open Bank Open
rate. market. rate. market,
2 c. B ec. 8 c. R c.
AL Parif. ..o somims s ssvns 4 3 g1y | o (R 9 - —_—
Vienna................. 5 6 Brussels.. .. cooooo... 6 5
Berlin....... ...t 9 9 5 R L e e et siaiae 6% advances
W e seesien svelis v 91¢ advances | Madrid........ ...... 9 -
Frankfort.... .......... 6 6 .| Hamburg.... ........ —_ 8
St. Petersburg...... 5% 6-6%

Amsterdam.... ........ 6 (1374

The demand for gold for the Continent continues active, and several
parcels have been taken for Northern Germany. The exports during
the week have beer. £1,200,000 ; but the imports bave exceeded that
amount by £300,000, the imports having amounted to £1,500,000.
Only three Australian gold ships ure known to be at sea; they convey
£197,000. : .

From Monday to Wednesday, inclusive. the consol market, potwith-
standing the numerous battles that had been fought on the-Continent,
was firm, und prices steadily improved—the three per cents for mongy
having sold as high as 87 ; and for account as high as 874. During the
last three days, however, considerable depression has prevailed, and
prices close to-day at § per cent. below the highest point touched
during the week, the closing quotation for coosols being 86§. The
highest prices each day during the week have been :

Week ending June 23| Monday. [ Tuesday.[Wed'day Thur'day| Friday. ! Sat’day.
‘ 867 I 865% | 86

American securities have been subjected to numerous fluctuations.
In the early part of the week the market—owing. to the advance in the
premium on gold at New York—was greatly depressed, and the quota-
tions declined from one to nearly two per cent. Sioce then, however,
the market has considerably improved, and closes, to-day, with a
buoyant appearance, the Five twenty bends having realised an advance
of about }4; and Erie Railway shares an advance of une per cent. At
Frankfort the prices of all clusses of securities have advanced, and
several descriptions show an jmportant improvement from the recent
depression. United States Five-twenty bonds have realised 674. In
the London market the following were the highest prices each day dur-
ing the week : )

Consols formouey...\ 86 87 I ST

« I .
Mon. |Tues.|Wed. {Thur.| Fri.

For week ending June 30. Sat.
United States 5-20's, 6 per cent........ 6534| 64%| 6474 643 6434] 653
Virginiaspercent..................;. 50 50 50 50 50 50

o 6 percent......ocevon.... ....| 41 42 41 41 40 41
Atlanticand Great Western, New York
section, 1st mortgage, 1880........... "0 70 "0 70 70 70
—— Pennsylvania section, 1stm, 1877..| 63 0 70 0 50 7
do cons’ted mort. b'ds, 1895.] 50 50 50 49 4814| 48%
Erie shares, 100 dollars, all paid ....... 41 39 33%| 31¥4| 37| 38%
do Convertible bonds, 6 per cent..... 70 69%| 70 70 ki 70
Illinois Central, 6 per cent, 1875.... .|......jeeeeos]onns 81| 82 82

do Tpercent, 1813, ... c0feectoeficccee] i e 2 TR (4

do $100 shares, all paid..| %6 (6] 4 3 kt 3
Marrietta and Cincinnati, 7 per cent...| 69 69 69 69 69 69
New York Central, 100 dollar ghares...| 67} 61%| 67 3T T 67
Panama Rail, 7 per cent, 1872, 2d mort.| 101 | 101 | 101 101 | 101 | 101
Pennsylvania R.R. 2d mort.,6p.c....| ... ..o foeants 81 81 81

do &50 shares.... ... «| 40 40 49 40 40 40
Philadelphia and Erie, 1st mortgage, ‘

1831, (é’ua. by Penn. Railroad Co)....| 73 T3 3 3 3 73

do with option to be paid in ,

Philsdelphia. p ...... 3 i 3 3 3 3 73

Canada6percent ....iccceevenennnesn.| 97 97%| 97 91X| 91X 9
do 5percent ....cv. cooiuiinannnn 9% 19 80 80 80

There is a lull in the wheat trade as the week closes. Tha advance
in prices during the last fortnight is from 6d. to 8d. per quarter, and
doubts are now entertained whether this advance can be maintained.
Throughout the whole country the demand for produce has very per-
ceptibiy fallen off, and millers are not disposed to buy except at some
concession in price. To these demands holders of produce are not in-
clined to accede at present, so long as war is in progress on the Conti-
pent. Several causes are assigned for this return to inactivity, all of
which have certainly cousiderable weight. The principal must be con-
sidered the favorable accounts respecting the crops from all quarters,
and the statement made this week that the quantity of Spring wheat
sown in the Western States of America is very large, while the culti-
vation in the Southern States is likely to approach somewhat more
closely to the wants of consemers in those parts ; so that there is-much
less need to anticipa e a heavy Southern demand during the next sea-
son. The crop of wheat in this country is not likely to be large, but in
most counties it will probably approximate an average.

COMMERCIAL AND MISCELLANEOUS NEWS.

ImporTs AND ExporTs For THE WEEK.—The imports continue small
this week both in dry goods and general merchandise, the total being
$3,202,498, 'against $3,018,605 last week, and $6,746,944 the previous
week. The exports are $2,094,882 this week, against $2,200,018 last
week, and $2,388,305 the previous week. "The exports of cotton are
676 bales,against 236 bales last week. Included in the exports were
also 11,225 bbls. wheat flour, 805 bbls, rye flour, 2,803 bbls. corn meal,
2,999 bush. of wheat, 12,000 bush. of oats, 18,000 bush, barley, 770 bush.
peas, 449,466 bush. corn, 967 pkgs candles, 696 tons coal, 493 bls hay,
205 bbls spiri‘s turpentine, 3,904 bbls rosin, 400 bbls tar,-10,048 gals. lard
oil, 416,028 galls. petroleum, 654 bbls pork, 271 bbls beef, 259,177 lbs.

cut meats, 22,051 pounds butter, 1,260,129 pounds cheege, 63,619 pounds
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lard, 40 bbls rice, 2,000 pouads tallow, 919 hhds and 740 other pkgs
tobacco, 16,847 pounds manufactured tobacco, as may be seen in a
comparative table of exports which we give in our Commercial Epi-
tome. The following are the imp> ts at New York for week ending
(for dry-goods) July 5,and for tie week euding (for general merchan-
dise) July 6:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1864, 1865. 1866.
Drygoods...... .. . ........... cee $620,414 $1,396,009 $1.413,181
General merchandise.... .............. 3,690,678 2,422,082 1,789,317
Total for the week...................... $4,311,092  §3,818,091  $8,202,498
Previously reporte R A R 124,999,943 75,734,120 165,455,014
Since January1................ PO $129,811,035 §79,552,220 $168,657,512

In our report of the dry-goods trade will be found the imports of dry
goods for one week later. ' -

The following is a statement of the exports (exclusive of specie) from
the port of New York to foreign ports, for the week ending July 9 :

EXPORTS FROM NEW YORK FOR THE WEEK. -
1864. 1865. 1866.

fortheweek...................... $5.224,707 £1,757,283 §2,094,882
Previously reported................ 81,523,235 78,936,439 107,084,227
SinceJanuary 1 .oeeee.. oo, o $92,747,942 $80,693,722  $109,179,109

In the commercial department will be found the official detailed
statement of the imports and exports for the week. °

The following will show the exports of specie from the port of New
York. for the week ending July 7, 1866 :

July 3—S8. Tarifa, Liverpool— - July 7--SS. Bavaria, Hamburg— .
Gold bars......... $117,599 American silver... ~ $15,450
Silver bars.... ... 36.862 American gold.. .. 248,580
American gold.... 219,920 American gold and
For Havre— silver....... ... 50,000
American gold.... 85,000 Foreign silver.. ... 14,958
Gold bars......... 173,500 Mexican silver. . .. 101,000
Foreign coin.... .. 10,000 Silver bars ....... 446,467
** 6—88. Arago, Havre— Gold bars........, 20,375
Foreign coin...... 5,600 American silver . 4,74
Foreign gold.... .. 200 ** 7—S8S. City of Boston,
American gold and Liverpool— -
silver bars ...... 3,500 American silver. . . 10,000
American gold and American gold .. 30,000
silver....... e 3,800 Mexican silver. ... 24,000
Total for the week.....................oooiieueii . £1,630,730
Previously reported........ ......... e ST 55 S o ageieis & 8 ghes & 45,493,138
Total since Jan. 1, 1866. ... . ... et $47,123 868
Same timein iSame time in
1865 . ooiemammirsis sinsm 66 5 sieietits s o $18.015, 77411838 .. .. ... $13,067,976
A8BY . s ciitii s s visiaiss Givtne o o wiwiiiag 29,755,185/ 1857, .. .vuuueeenn oo 23,260.518
1863 .e e 21,044,601(1856. ... ... ... cecens 16,236,260
ABBY.s s s s c wmmmmniin s s sumes 30,623,41111855. .. ... Leeea L. L. 17.014,160
1861 .cucvenssivasvie R 3,251,638/1854. ... vuuuue.s e .+ 17,014,160
1860........ teetiieieaisenes . 23,199,38211853............ ceseenscea. ... 9717,663
1859......... . s s e E S 36,315,496{18524 e o e . ieeuniiennnnnnn ., 13,202,083

TrEASURE FROM CaLirorNia.—The steamship New York, from Aspin-
wall on the lst inst., with mails, passengers and treasure, arrived at
this port on Monday, July 9th. The following is her treasure list :

FROM SAN FRANCISCO.

Panama R.R.Co............. $14,400 | Wells, Fargo & Co.. ......... 43,771
Duncan, Sherman & Co... ... 65,941 | Wells, Fargo & Co.. .... .... 12,500
Agent Bank British N. A..... 35,97 | Or er....... '\ Siatels HERE § SFieinmmm 40,000
Dabney, Morgan & Co ...... 21,827 |Order ................... . .. 500,000
J. & Vg Seligman & Co...... 54,300 | Lees & Waller ............... 332,000
Eugene Kelly & Co........... ) | Wells, Fargo & Co...... ole ine 6,915
Moritz Meyer....... ..... .. J. L. Isaacs...... e .l 8
d. Beer ...c..iiiiiiiiiiiies -Wells, Fargo & J. Moyne. ... 500
dJ Strause, Bros. & Co........ . Flint & Hall .........0.. .. 0. 2,000
Eugene Kelly & Co.... % —_—
TOtal cassnisnisosion caneions R R N $1,429,833

The receipts of treasure from California since J anuary 1, 1866, bave
been az follows : .
Date. Steamship.

At date. To date

January 12......... S8 5 e New York................ $ 685,610 $ 685,61€
dJanuay 19................ Henry Chauncey.......... 799,706 1,485,314
Februaty 1................ Atlantic ....ce00ue. .. ..., 944.878 2,430,198
February 9............ ... New York............ eee. 1,449,074 3,879,266
February 21.... ... ...... Henry Chauncey......... 1,209.048 5,088,319
March > CostaRica............... 1,469,286 6,557,602
March IR, cnmes s st binisin New York................ 1,425,553 7,988,155
March 23..... e mesowcaaans Arizona.................. 389,837 8,372,992
March© 381 ....... e s 6 Henry Chauncey....:..... 673,615 9,046,607
April 9. ..o . NewYork.....ooooun. ... 129,862 9,776,469
April . | Arizona............... ... 809,459 10,585,901
v ) Costa Rica ............... 1,318,271 11,904,199
Mav L New York ............... 1,072.820 12,977,019
May . FP A Arizona .... ............. 1,276,505 14,253,524
May ) SR CostaRica................ Y 324,552 14,578,076
vune D.ervicnns sunsnane New York....ovovvuen..... 949,906 15,527,952
June RO o oivvi s s5s 0 mme Arizona... .............. 892365 16,420,347
July - E Northern Light............ 1,617,899 18,038,246
July L New York.. .............. 1,429,833 . 19,468,079

State DEBT of NorTH CaroriNna.—The North Carolina State Con-
veution has adopted the following ordinance, making provision for can-
celing a portion of the debt of the State, by exchanging the stocks, de.,
of railroad companies held by the State in such manner as will satisfy
the public creditors : :

Anr Ordinance for Exchanging the Stocks of the State for Bonds issued before the
year one thousand eight hundred and sixty-one.

. Whereas, The destruction and depreciation of taxable property in North Car-

o.ina, arising out of the late unhappy war, has greatly increased the proportion

borne by the public debt to the means which the Siate possesses for its pay-

ment: and, wherea'?i the people. of North Carolina are solicitons fully to dis- |- -

charge their just ob Fations at the earliest possible moment, in any manner
that shall be acceptible to their creditors ; whereas, further, the stoci , liens,
and other claims upon the railroad com aniealand other corporations, are pro-
ceeds of the bonds of the State, issued great part before the twentieth day of
May, in the year one thousand eight hundred and sixty-one, and now outstand--l
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in%- and, whereas, due regard being had, as well to economy and other grave
pu ht.—mterests. au to the rights of public ereditors, it were good policy to ex-

:change for the principal of such bonds, the stocks. and other property above

mentioned; if such exchinge can be made at par; therefore,
* BEC. 1. Be it ordained by the delegates of the people ot North Carolina, in
convention assembied, That the Public Treasurer shall advertigse, in such news-
papers as he may select, and invite proposals for an exchanee of the prineipal
of any bonds issued by the State prior to the twentieth day of May, one thousand
eight hun red and sixty-one, for certificates of stock and other interests held
by the State in varions corporations ; such bids shall be opened by the Treasurer
?on some dair (of which he shall give due notice to them) in presence of the
overnor of the State and the Com%troller of public accounts, and it shall be
his duty to accept those terms whic
Provided, That in no event shall any of the said stocks or other property be
exchanged for less than their par value ;-and any premiums which may be ob-
tained upon such exchange shall be applied either to the extingnishment of
coupons or other interest {if any) due upon the particular bonds accepted in
exchange. or to a farther discharge of the principal ¢ue upon other such bonds,
or interest, it may be, as an alternative, at the discretion of the Treasurer, be
paid in currency into the Treasury and charged to the public fund. . i

SEc. 2. As soon as may be practicable after the acceptance of any bid, the
public Treasurer shall receive the bonds offered in exchange, and in the presence
of the Governor and Comptroller shall cancel the same it shall aleo be his daty
to transfer the stocks and execute such conveyances of the other interests here -
inbefore mentioned as shall be deemed neccessary ; such conveyances to be in a
form approved of by the Governor and the Attorney-General: Provided, how-
ever, '1P at the interest to be accﬂuired by any such purchaser or assignee of any
stock now held by the State shall not be other than that of the holders of a like
amount, in the general stock of the several and respective corporations in which
the State may be a corporator. < .

Sec. 3 It shall be the duty of the Comptroller to take a minute of what ma
be done by the Public Treasurer in the premises, and to make therefrom su
entries in the books of his offi e as may secure a just accountability on the part
of the Treasurer because of the transactions hereinbefore mentioned.

SEc. 4. The Public Treasurer shall make special reports upon the subject of
this ordinance to the General Assembly at every session, and this ordinance
shall be subject to repeal or modification by the General Assembly.

[Ratified in Convention the 16th day of June, A.D. 1866.]

EDpWIX G. READE, President.

may be most advantageous¥dr the State :

Jaxzs H. MooRE, Secretary.
R. C. BADGER, Assistant Secretary.

h[ d?ﬂ hereby certify that the foregoing is a true copy of the original on file in
this office. .
Given under my hand the 27th day of June, A.D. 1866.
R. W. BEsT, Secretary of State.

AcrtioN oF I&suuncs Compay1Es ResPecTinG RaTEs, AND Useor FirEg-
OrACKERS.—On Saturday last a meeting was held of the representatives
of a large number of the New England and New York insurance offices,
at Portland, at which the following, among other resolutions, were -
adopted. Mark Howard, of the Merchants’ Insurance Company of
Hartford, presided, and Mr. R. O. Glover, of the Harmony Company of

New York, was Secretary.

Resolved. That, as the rates of insurance for some time past have been en-
tirely inadequate 1o the risk assumed, the local agents of the companies repre-
gented in ihe City of Portland be instructed to form immediately a Board of
Underwriters to adopt a tariff of rates to be approved by a Commi.tee of Five
chosen from the companies here represented,’ and that agerts strictly adhere to
said tariff, and until such tariff oe adopted an advance of at least 50 per cent. be
charged vpon all risks, and that no merchandize risks be taken at ess than 70
cents. ’

Resolved, That the underwriters here representing the insarance capital of
the country, in view of the continued destruction of property by the use of fire-
crackers, recommend to their respective companies to taﬁe immediate measures
to secure the passage of laws against the use of them under any and ail circam-
stances where they issue policies.

ArMY, Navy, anp PorrraTtioN oF Ausrria, Peussia, AND THt GER
MAN ConrrperatioN.—The World publishes a resumé of the military
power and population of Austria, Prossia, and the German Confedera-
tion, from which we have prepared the following :

THE AUSTRIAN EMPIRE.

ARMY OF AUSTRIA,

The Austrian army is composed as follows, the conscription in time of war,
however, bringing the strength of the army to a much higher figure :

i _ Men. Men.
Infantry........ ..... Forassisa & 442,003 | Engineers. .. .. KRR 5 4EH3 Sl 8,968
Cavalry.................... 57,759 | Pioneers ............ e 6,416
Artillery ................... 54,881 ) e

E e 1 S S S 570,027
THE AUSTRIAN NAVY. '
Ves- Horse Ves- Horse
- sels. Guns. power. | ) sels. Guns. power.
Fir<tclass.......... 3 - 156 x Sailing and despatch
Second class....... 3 91 2,150| boats............. 9 37T 1,590
Third class......... p] 56 1,000 _—_— — —
Frigates ........... 5 191 1,800 | Total steam vessels
Corvettes .......... L 64 1,70} and iron-clads... 39 639 11,730
Gunboats .......... 8 34 960 | Sailing ships of war
Yachts............. 2 5 420 | of diffcrentclasses.20 145
' TR s im0 06 oo e = s £ e rpmpmn 8 e 59 T4
POPULATION, EiC., OF AUSTRIA.
Population of Austrian Empire...... ...... g P 35,019,058
Area of territoryin Austrian square miles................ ... . 11,252
Average population to each squaremile ................... ... . 3,114
Revenue of Austrian empire, 1865......... S £51,490,545
Expendituare of Austrian Empire, 1865 ....................0 7" 52,288,820
: THE AUSTRIAN MERCHANT MARINE.
Number of vessels............. 9,643 | Tonnage.................... 331,28
THE KINGDOM OF PRUSSIA.
. - __ THE PRUSSIAN ARMY.
) No. of Men, : No. of Men.
Infantry, field troops. ....... 253,506 | Garrison troops, cavalry..... - 800
Cavalry, field troops......... 36,018 | Garrison troops, artillery.... 16,200
Artillery, field troops........ . 80,554 | Garrison troops, pioneers.... 1,950
Total field trooi)s. o S e e 870,073 ’ Totsl strength of army.. . .. 609;699-
Garrison troops, inf.ntry.... 116,232 | Reserves (Landwehr)........ 104,414
Total, including TEBEYVED. Juus. wonw srsemmses b o ning e mB OB nigal s ik 714,118
' THE PRUSSIAN NAVY. -
No. Horse | No. Horse

Vessels. Guns. Power Vessels. Guns. Power
Steam corvettes.... 4 132 1,600 | Steam frigates, iron- :

Light. coryettes..... ‘4 64 800 | clad..... . 4 140 2,400
Flushdeckcorvettes 2 28 200 | Iron-c'ads.......,.. 4 R0 4000
Gunboats, 1st class. . 6 86

600 . D Em e— e
Gunboats, 2d class.. 15 60 - l,mo, Total.......,,.... 89 660 10,8(0
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POPULATION, ETC., OF PRUSSIA. . .
Popnulation of Prussia..... ... 18,482,743 | Revenue, 1865 ............. £22,607,105

Geographical area in gq. miles 5.0¢0 | Expenditure, 18653.+«+0s...... 22,775,213
: - PRUSSIAN MERCHANT MARINE. i
No.of vesselS. ....c.c.evnnn- 1,441 | Tonnage............... e 187,000
THE KINGDOM OF SAXOXNY.

Army, infantry and cavalry.. 25,000 | Area in square miies......... 6,777 ¢
ArtilYery, gunrg ...... R ) . 50 | Revenue, 1865 (thalers)...... 12,353().3)2
REBEIVEB.. ... coacecaecenrnnns 10,000 ‘ Expenciture, 1365........... 12,360,342
Population.......c.cooeennn e 2,225,240 .

KINGDOM OF BAVARIA.
Bavarian army........c..c..-. 105.757 | Revenue (six years), ﬂori_us..46,'?20,597
Population ofyBavax;ia ....... 4,689,837 1' Expenditure (6 years), florins.46,720,597

THF, KINGDOM OF HANOVER. .
14,846

Army of Hanover............ 23,614 | Areain English square miles.
ReBerves......ccoveeenvaranne 3,144 | Revenue, thalers......... ... 19,627,506
Population........ eeereeaes 1,885,070 | Expenditure, thalers......... 19,858,359

THE GERMANIC CONFEDERATION.
We give the resources of the smaller Stateg wich votein the German Dietheid
at Frankfort, and are members of the Germanic Confederation. We give their
pulations, and the unmber of men that they are required to furnish as their
contingents to the army of the German Confederation.

Con‘ingent Area in
to Federal English |

Population. army.  sq.tuiles
Austrian States of the Confederation..... 12,802,994 153,037 15,522
Prussian States of the Confederation..... 14,138,804 133,769 71,643
Bavari .....ccovieiieniienaaaiaae e 4,689,837 59,234 21,633
SAXONY .. ervniarencnrannraecnansnennsons 2,225,240 20,600 5,766
BADOVED s o sconri s s smwss s 1.888,070 21,757 14,776
Waurtemburg ......ooceieviiiienn 1,720,708 23,959 7,675
eN....ciierecccnnnnncncesanenans 1,369,291 16,667 5,851
Hesse-Cassel...oo.oveeinininieancennss 138,351 9,466 3,858
Hesge-Darmstadt......c.ooovveneneenennns 816,907 10.323 3.243
Holstein and Lauenburg. ................. 594,566 6,000 3,710
Luxemburg and Limburg ................ 421,088 2206 1,586
B4unswick......coiiiiiieniiiii e 252,400 3,493 1,526
Mecklenburg-Schwerin. ............conee. 548,449 5,967 4,831
LY-TT: 1 | D T 457,571 6,109 1,862
Saxe-Weimar. ... coeeeveeeenrnnaenceenanas 270,252 3,350 1,421
Saxe-Meiningen.............coeininennns 172,341 1,918 933
Saxe-Altenburg ............ wiwapsassm s o 137.833 1.038 509
Saxe-Cobug-Gotha .......coooiviiiieeenn 159,431 1,360 816
Mechlenburg-Strelitz....oovnvenieniinnnn. 99,060 1,197 997
Oldenburg....... 514 7 STEA SIS &  ormomis 8 ol 295,242 3,140 2.417
Anhalt ... .......... B e e ea mmeeeeans 181,824 2,038 869
Schwarzburg-Sondershausen. ....... cens. 64.895 751 318
Schwarsburg-Rudolstadt ....coeeinnnnnn.. 71.913 849 310
Lichtenstein......cocee coe cevevnnannenns 7,150 )] 64
aldeck 58,604 866 466
42,130 1,241 148
183,360 350 297
£0,744 350 212
108,513 1,202 445
26,819 333 106
49,482 670 ~ 127
87,518 1,119 43
98 575 48 106
221,941 2,163 148
RECAPITULATION.

Total population of the States of the Germanic Confederation...... 45,013,034

Army of the Germanic Confederation— - .
JOMADAIY . o onccs Vanmm s s ¥ sms ceenaciaasen e § § sl ¢ § ey g e e o 391.634
Cavalry......covvvvveceninnne A~ secsesssdessasesasassnanavessnss 60,758
ATtHIEry . o ove et et 50,630
. TPOLAL. . covon s i s aales & Siiiaiaia o wimins o sieseinn o emsdl3 § B ARIAE 4 BRI 8 0 07 503,072
_Geographical area in English square miles...o...ooovvnnnionnonnn 242,867

The Bankers’ Gajette.
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Wegive in our BuLLETIN from day to day lists of bonds, &c., lost, and
dividends declared. These tables will be coutinuced daily, and ‘on Saturday

morning, such as have been published through the week in the BrrLeriN
will be collected and published in the CHRONICLE. Below will found those pub-

lished the last week in the BULLETIN.
LOST IBONDS.

NAME OF PARTY | | | |

BY WHOM IS88UED NUMBERS. AMOUNT FOR. DATKED. REFER TO WHOM.
U. 8. : 5 A. Isclin & Co., |
i, 10,861 $1,000 2d Seriee. { 56 Wall street.

BUSINESS AT THE STOCK BOARDS.

The following shows the description and number of shares sold at the Regu-
lar and Open Boards conjointly on each day and for the week ending on Friday.

Sat. Mon. Tues. Wed. Thurs. Fri'y. Week.
Bank Shares ............ . 145 167 149 170 309 223 1,158
Railroad shares, viz.:

Catawissa................ —— 600 200 200 200 300 1,500
Central of New Jersey.... 100 50 150
Chicago & Alton.......... 200 ... 200 /¢ TR 70
. Chicago, Bur. & Quincy... 100 .... ~.... 100 .. 200
Chicago & Northwestern. 6,618 14,545 24,150 55,525 13,973 15,422 30,233,
Chi & Rock Island... 2,490 17,440 5,260 4,700 2,200 2,000 24,09
Cleveland, Col. & Cinc.... 100 70 ... 50 2B ... 245
Cleveland & Pittsburg.... 3,100 6,600 5,700 7,300 2,400 2,900 28,000
_ Cleveland & Toledo...... 1,700 5,200 1,600 2,500 1,600 600 13,260
Del., Lack. & Western... .... 95  eaw . swus 35
) Erie Railway............. 12,500 22,160 27,565 31,400 15,850 10,350 119,825
¢ Hannibal & St. Joseph... ... b0 s B0 e 100
Hudson River... ...... .. .... 100 600 800 . 200 200 1,900
Illinois Central ........ . 300 400 400 2,700 900 700 5,400
McGregor Western....... .... ... .... 200 120 £20
Marijetta & Cincinnati ... 900 1,700 800 700 1,500 1,500 . 6,900
Mi Central......... 400 ... 400
Mi Southern....... 100 2,650 800 7,300 2,450 3,300 16,600
Milwaukee & P. de Chien .... 64 s e 95 8T 246
Milwaukee & St. Paunl.... .... eee. - 100 252 . 335 3
. Morris & Essex.......... .... .o . 100 100
New Jersey......... 8B ..., B R
New York Central........ 400 1,000 800 610 500 510 3,820
New York & New Haven. .... — 10 85 191 91 287
Ohio & Mississippi ($100) 8340 400 850 600 400 820 3,870
Pitte., Ft. Wayne & Chic. 2200 g’,gz)g 3% g;o)g 1',34%)1) S170 14,490

- eees mewccsevssnas 'y 1} 6! 45 ,
St Louts, Alton & T.H.. 500 109 o g M e 7500
Stonington.............. e e cean 50 ... 50
Toledo & Wabash..... ... 750 800 3800 500 200 100 2,650

ed for FRASER 1Y
aser.stlouisfed.org/ " Fi
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Miscellaneous shares, viz.: , =

Ashburton Coal... ....... s 23 s Coee 23
Atlantic Mail............. 100 100 200 100 - 100 500 1,100
Boston Water Power..... 160 eee. 1,500 200 700 <... 2,300
Brunswick City........... eese aeas 100 100 ... 200
[67:311 1) ( W 360 ... 630 ... 500 800
CentralCcal.............. . 500 500 100 400 ....  .... 1,500
Cumberland Coal......... eees 00 100 1,100 00 300 3,100
Del. & Hud-on Canal..... .... B . 30 55
Mariposa...... oo siweie vba b8 o vees 300 800 300 200 - 1,600
PacificMail......oiovee0e- 100 160
Pennsylvania Coal........ 150 S R v vee 200 150
Quicksilver............... 400 1,400 3,000 2,100 1,500 e 8,800
Smith & Parmelee......: # wses 100 ... 100
Spruce Hill Coal.......... 200 500 © .... 700
Western Union Telegraph 2,091 1,460 2,650 1,200 1,100 350 - 8,851
W. U. Telegraph—Russian _ .... 150 60 ... . 3 285
Wyoming Valley Coal.... ..... 100 .... 200 .. 300

The volume of transactions in shares at the two Boards, comparatively, for
each day of the two last weeks, and the total for the same weeks, is shown by

the following statement: .
~ ~ Reg. Board.~ —~Open Board— —~Both Boards—

Last Prev’s Last trev’s Last Prev’s

week., week. week. week. week. week.

Saturday ceeeeviieiinonns 14,563 10,608 24,100  20. 700 38,668 81,308
Monday..oovveiinennn 37,986 23,991 .37,040 23,200 74,326 47,181

Taesdily vveseassssess 42002 L .es. 43,800 PPy 85,892°  L....

Wednesday...... 61,507 o 70,200 ..... 131,707 5% s

Thursday .......ceeveeeee.ss 30,463 89,959 22,400 83,500 57,863 178,459

Friday .. covivieneninnnnns 17,608 83,855 30,100 27,800 7,08 66,755

Total of weelk.......... 208,520 113,413 227,640 110,300 435,169 228,713

The transactions in shares weekly since the commencement of the year are

gshown in the following statement : .
Both’

Week ending Regular Open _ Both [Week ending Regular Open

Friday. Board. Board. Boards| Friday. Board. Board. Boards
January 5....181,350 243.900 425,250 April 13....250,118 214,650 464,768
January 12, ... 339,109 823,400 667,500 April  20....176,956 208,650 . 385,606
January 19.... 243,815 272,300 516,115/April  27....212,738 226,230 468,968
January 26.... 247,743 301,400 549,143|May 4....135,949 182,500 818,449
February 2....201,107 239,700 440,807 May 11....139,127 190,450 329,597
Febroary 9....200,140 227,800 436.940 May 18.. 205,609 360,940 566,549
Februaryl6....234.285 228,700 462,935 | May 25....228,080 454,3S1.- 682,461
Februury23....187,913 183,200 71,113]June 1(5 daye).228,873 380,306 609,170
March 2....217,061 221,500 439,461 June 8....204,080 273,850 472,930
March 9....206.,819 211,300 415,149/June 15....1206,591 268,910 395,501
March  16....206,312 213,450 419,762{June 22 .. 150,864 238,680 389,644
March  23....261.106 335,910 597,016 June 29....119,437 165,500 84,937
March ~ 80....122,5"3 208,200 330,763;July 6 (4 days)113,413 110,300 223,713
April 6....170,931 247,400 418,334;duly 13....202,529 227,640 436,169

The Government and State, &c¢., bonds sold at the Regular Board, daily, last
week, are given in the following statement: =

Sat. Mon Tues. Wed. Thur. Fri. Week
U.S. 6's, 1881, £74.000 $£35,000 £7,000 $23,500 §6,000 £32,000 $172,500
U.S 6's(5-20's). 830,000 637,000 1,285,000 1,514,900 610,000 336,500 4,713,400
U.S 6's (old).. 5.000 1,000 Sivaw  Ess 1,500 80,000 37,500
U.S 5's (10-408 13,000 16,000 8,000 59,500 15,000 5,500 129,000
U.S5%s (old)..  --.... 4,000 B 4,000
U. S 7-00 notes 8,500 7,800  8,500.- 64,800 %6,000 67,250 372,850

State bonds, viz. :

California?'s. ..... sEesE @3 EEw 4,000 6,000 _ ..... 10,000
Qeorgia 6's... 1.000 ... ...l A B 1,000
Illinois 6'8... = «....  cee.. 6,500  ..... o eulses 6,500
Minnesota8's.  ..... “ 30000  ceciest e 6,000 7,000
Missouri 6's.. 11,000  ..... — 62,000 ..... 4,000 77,000
N.Y.State 6’'s - ..... ... 2,000 10,00 20,000 31,000
N.Y.State 'S ..... = ..... 1,000 ..... 10,000 11,000
N. Carolina 6’s 11,000 22,000 18,000 6,000 18,000 30,000 105,000
Tenncsee 6’s.. 5,000 - ..... 4,000 vee.e 15,000 23,000 47,000
Virginia 6’s... 1,000  Liiee wewes . et WGR 1,000

"The following is a summary of the amount of Governments, State and City
securities, and railroad bonds gold on each day : e

Sat. Mon. Tues. Wed. Thur. Fri. Week.
U. S. Bonds...... $424,000 $632,0001,300,000 1,602,900 $631,500 $404,000 $5.044,400
U.S.Notes....... 8,500 77,800 8,500 04,800 176,000 67,250 372,850
State&Citybonds 29,000 22,000 31,500 83,000 89,000 70,000 74,500
Railroad Bonds.. 32,000 19,000 8,000 16,000 21,000 21,500 117,600

Total amount. ... $563,500 800,800 1,348,000 1,766,700 767,500 562,750 5,809,250
The totals of each classof securities sold in the first six months of the year
are shown in the statement which follows:

~—Q@Governments—  State, &c., Railroad Total
Bonds. Notes. Bonds. Bonds. amouut.

January......... &€4,821,200 $3,340,100 £952,900 $£3,055,500 $12,155,700
February...... « 3,846,500 2,591,900 1,691,500 1,692,100 9,822,000
March.......... ) 3,931,300 8,006,700 2,903,600 781.210 10,622,840
April.....coneans 5,798,300.. 3,739,650 1,679.500 838,700 12,056,150
Moy oo suanonn 8,002,700 2,258,250 1,236,600 781,900 12,279,450
JUDCetseaneani 7,463,800 2,435,250 1,624,000 5:5,700 12,073,450
and for the weeks ending on Friday— o
June 1 (5days). §1,111,500 §288,0°0  §285,000 8145,500  $1,830,000
. Bawes casans 1,577,000 - 721,800 397,000 43,700 2,729.500

% 4B sacimein 1,599,800 277,800 483,000 159,000 2,519,600

S5 D2 .. ennen 1,834,500 886,350 217,000 159.600 3,096,650
- T 2.212,500 547,300 293,000 104,000 3,156,800
_Ju'y 6 (4days)... 1,364,000 238,300 129,000 54,000 1,785,300
13 ... 5.044,400 372,850 74,500 117,500 5,809,250

' Fripay, P. M., July 13, 1866.
Tue Moxey Marker.—There has been more activity in loans
during the past week, chiefly in consequence of the active renewal
of stock speculation. At the same time, there has been a partial

withdrawal of -currency to the West. As the consequence, the ex-
treme ease prevailing for some wecks has abated, and tbe rate of”’

interest has advanced about 1 percent. Call loans are made at 5@
6 per cent., the higher rate being to-day most general. Discounts
are 3@l per cent. higher ; prime paper being current at 6@7 per.
cent , with specialties at 54 per cent. , :

There is, however, reason for supposing that this tightening ten-
dency of the market will be only temporary. On July 15th about
$35,000,000 of currency will be due from the Treasury to the pub-
lic, upon Certificates. of Indebtedness and the interest on the Third
Series of Seven-thirties. This will tend very directly to promote
ease in the market.

a9
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Discounts are quiet, with a comparative scarcity of prime paper.
The following are the current rates for loans of various classes :

Per cent. Per cent.
Callloans...cceeeenneenns 5 @b Good endorsed bills,3 &
Loans on bonds & mort.. 6 @1 4 months......... s 6 @7
Prime endorsed bills, 2 l do single names...... 7T @8
months............ 5%@ — | Lower grades............ 10 @12

Uxirep States Securrmies.—The market for Government Se-
curities has been stimulated by the firmness of Five-twenties in
in Earope, the continued high price of gold, and the funding opera-
tions of the Treasury. During the week, the Government broker
has exchanged large amounts of Securities, selling principally the
later issues of Five-twenties, and buying, it is supposed, Compound
notes and Seven-thirties. The foreign demand for Five-twenties of
1862 has put up the price to 107, and the issues of 1864 and 1865
have paturally sympathised with the improvement, advancing to
105 @ 105:. The fact that the price of gold has been unnaturally
icflated by the extraordinary demand has doubtless had an cffect in
stimulating an advance in bonds, the relative value of greenbacks,
and of Government securities being thereby materially affected.

Ten-forties have advanced to 99. Seven-thirties are § @ ¢ per
cent. higher.

On the 15th instant, the entire issue of Certificates of Indebted-
ness ceases to bear interest, in accordance with the notice of the
Secretary of the Treasury, dated June 26.  About $25,000,000 of
these obligations are still outstanding. To-morrow, the semi-
annual interest on the third series of Seven-thirties becomes pay-
able.

The subjoined closing quotations for leading Goverament securi-
ties will show the difference in prices as compared with previous
weeks :

June 8. June 15. June 22, June 29. July 6. July 13.

U. S. 6's, 1881 coup....... 1097%% 110 110 110% x.¢c.108% 109
U. S. 5-20’s, 1862 coupons. 10234 1021 103 1043 10534 10634
U. S.5-20's, 1864  ** . 10235 102X 10237 103% 104X 1054
U. S.5-208,1865 ** e 102% 102% 1027%  1033% 1043 1053
U. S 10-40’s, L . 96 %5 96 L3 97 98 99

U+ S 7-30’s 18t series...... 1023% 1024 10274 1033 10354 103%
U. g 7.30°s °d Series .. .. 102  102% 1023 163% 103%  103%
U. S 7-80's 8rd series..... 10234 10233 1023 1033 10353 10334
U. S. 1yr’s certificates.... 100 100 100 100 109 100

RaILrROAD AND MiscELLANEOUS Stocks.—Stocks have exhibited
great speculative activity during the week. The revival of specu-
lation in Erie appears to have been seized as the occasion for a gen-
eral attempt to run up prices. The largely oversold coudition of
Erie stock induced the formation of a strong combination to ran
up the price, which has succeeded so far as to-bring up the quota.
tion to 76§. At the same time intimations were thrown out that
the object of the movement was to secure control of the next elec-
tion, and displace a well-known speculator from the directi on—mere
buncomb of course-~but not without their effect in frightening the
“«shorts ”” into covering their contracts. It issupposed that a large

“portion of the outstanding « shorts”” have been covered during the

week ; and the stock is consequently quiet at the close, and weak at
74 a- 743, :

Chicago and Northwestern has beea under the manipulation of
an active clique, and has advanced 3}@4 per cent. on both the
common and preferred stock. Reading, Michigan Southern, R ock
Island, Fort Wayne, and Cleveland and Pittsburg, have also been
active, and advanced 1@3 per cent. in sympathy with the general
speculative movement.

There has been some attempt to run up the price of the Miscel.
laneous list, which has bzen ouly partially successful.

The following are the closing quotations for leading stocks, com
pared with those of previous weeks :

May 31. June 8. June15. June 22 June 29 July 6. July 13.
Cumberland Coal i 46 — P 45 45 46
Quicksilver...... 52% b517% e 503 475 a4 51
Canton Co........ 60 59% 60 59 54X 56% —

- Mariposa pref.... 241 PES VR | 23 2% WX 23
Ne.w York Central 98 . 9T% 987%% 987% 9654 9954 99
Erie...... R 60% 63 61% b9  61%  68% T
Hudson River.... 1135 ... 110X 111% v 114
Reading.......... 1093 109 1093 1083 1092 xc.107¢ 1067¢
Mich. Southern..  80¥  79% ¥ 9 "8y 80 81%
Michigan Central 107 103 ° 109 408 c... X€105% 0 —
Clev. and Pittsb. 84 S2 32 84354 825 837% 8435
Clev. and Toledo. .... xd.104 105 1067 10636 1087 109%
Northwestern.... 28% 31§ 303 297% 30 317% U

L preferred 5835 6034 5936 585 591 61X 63%
Rock Island.....e — ---: 9235 94 95 94 96 962
Fort Wayne...... 914 953 97% 9834 935 - 9K 98 %

Illinois Central ..  118) 121 122 120% 121 121% 122X

Tae GoLp Marker.—The revival of speculation in the Stock
Market has diverted operators from the Gold Roo m, and the trans
actions in gold have consequently diminished, with a corresponding
weakness in the premium. ‘The adoption of the tariff bill in the
House bad the effect of temporarily strengthening the price; and

yesterday and to-day the firmness of exchange has had a similar
tendency. The postponement of the consideration of the Tariff
bill by the Senate has not appreciably affected the premium.

The following” have been the highest and lowest quotations for
gold on each of the last six days:

Highest. Lowest. Higheat. Lowest

July Toceeeeeres ooee 1543 153% July 1l.............. . 1503 149%
July 9........ R 153% 151%|July 12............... 151% 149%
July 10............... 149X 148x(July 13..........ee.el 153% 152X

ForeieN Excuance.—The demand for foreign bills has been
limited ; but the supply of commercial bills has been less so; the
consequence being an advance in the rates, especially on remittances
for to-morrow’s steamer. :

The following are the closing quotations for the several classes
of foreiga bills, compared with those of the three last weeks :

June 29. July 6. July 18.
1063@ 1013 107 @ 108 107 @ 108X
108K @ 108% .-109 - @ 109
110 @ 110 110 @ 110X

June 22.

London Comm’l.. 106 @ 107
do ULkrs'long 10734@ 108k <1084 @ 108

do do skort 109%@ — 1104 @ 110%

Paris, long..... . 515 @5,13% 5.15 @5.12% b5.15 @5.12% b5.12%@1.10
do short........ 5.11%4@5.10 5.1 @5 10 5.10 @5.08% 5.07%@5.08%
Antwerp......... 511%@ — 5.16%@5.13% 5.15 @5.13% 5.13X@5.1%%
SWiss .-.eeun.... 511%@ — 5.16X@5.13% 5.15° @5.13% 5.13X@5.12%¢
Hamburg........ 364@ 36% 364@ — BX@ — U@ —
Amsterdam...... 413{@ 42 92 @ — 41%@ 42 42 @ —
Frankfort........ 42 @4 43 @ 4v% nom@ — 43 @ —
Bremen.......... 93%@ 80 9 @ — 8@ K 9 @ TX
Berlin .. 3@ T4 4 @ — 4 @ 5 4 @ —

The transactions for last week at the Custom House and Sub-
Treasury were as follows:
~ Custom House, ————Sub-Treagury————

Receipts. Payments. Receipts.
July Q. . i iiieeeiiianeaninas $347,297 31 $2,632.090 4 $3,088,057 47
Yo 8 s e giarssle srepaisiein Bialeitls 662,689 22 2,500,669 61 2,808,172 49
S8 B et « s sEERAS 588 535,483 12 3,315,272 53 4,699,658 14
LA | R T 486,795 52 6,363,464 80 9,796,931 48
S8 Resen el 5 ssomidie dheee o wae 439,361 39 2,827,586 25 4,866,325 23
Total........... S $2,471,626 66  $18,¢39,083 43  $25,259,144 81
Balance in Sub Treasury morning of July 2.........ccoaneenn. 80,845,741 28
$106,104,8%6 09
Deduct payments during the week.... . ..........oiiaa 18,039,088 43

Balance on Saturday evening.........: S e SIS T — $38,(65,803 66
crease during the weeK.......oeeviiiiieiiiiiiesniinn,

Total amount of ‘gold certificates issued, $4,174,000. Included
in the receipts of customs were $390,000 in gold, and $2,081,626
in gold certificates.

The following table shows the aggregate transactions at the Sub-
Treasury since April 7 : ‘

Weeks Custom ————Sub-Treasury————— Changes in

Ending House. Payments. Rececipts. Balances. Balances.
Apr. 17 ..... $2,863,009 $13,324,951 $11,790,124 §35,621,790 dec $1,534,856

4,07 T2)857108  5.359.149 12,068,189 90,325,685  inc 6,704,305
« 21 10 2535567 14,688,239 21,953,904 97,691,349 inc 7,265,664
“ 98,11, 2,346,307 13,937,517 14,119,991 97,773,823  inc 182,413
May 5.... 92711181 385,688,713 81,241,874 93,326,985 dec 4,446,833
May :2.... 2417391 15,034,333 20,026,033 98,318,690  inc 4,991,704~
W 1900 9542814 23547680 28,280,222 103,051,222 inc 4,732,532
“ 9p .. 2358454 48958044 56.955.233 1i1.021,417 inc ' 7,970,184
June 2.... 2.182.39%5 45911432 20,092,337 85,202,321  dec 25,819,005
« 9.l 27141086 11,006,409 15,417,530 9,613,442 inc  4,411.120
“o16...L 2070621 9,005,847 13,654,093 94,261,688  inc 4,648,246
« 93777 9900676 < 12,022,302 18,400,464 97,639,840 inc  3,378.161
“ 30000 9902264 84,933.792 18,164,683 80,815,741  dec = 16,794,108
July 7.... 2471,626 185,039,083 25,259,144 83,065,802 inc 7,230,061

"New York Ciry Bawks.—7The following statement shows the
condition of the Associated Banks of the City of New York for the
week ending with the commencement of business on July 7,

1866 :

Avern%e amount of- ~

Loans and ircula- Net Legal

BANKS. discounts. Specie. tion. deposits. Tenders.

New York......... $8,788,124 $2,229,761 $874,706 $7,605,218 $2,825.950
Manhattan .eesee.. 6,312,100 508,676 13,408 5,091,109 1,615,589
Merchants’ ........ 1,909,550 599,505 635,954 5,542,006 8,452,500
Mechanics’....... 5,926,113 203,403 478,249 4,204,204 1,702,649
Union.... ......... 4,663,429 105,656 435,166 3,431,422 1,618,6%3
America........... 8,674,214 1,109,873 2,850 9,489,102 4,556,625
Phenix cenisvaniss 3,751,005 144,931 295,000  2.815,102 898,477
City cevvvenneinnnn 3,763,972 414479  ...... 3,235,053 1,086,717
Tradesmen’s ...... 2,928,550 25,983 572,307 2,123,974 852,657
Fulton............. 2,730,594 T, 88,115 20,590 2,360,531 2,113,202
Chemical......... . 5,830,650 413,239 18,685 5,682,119 16,963
Merch’ts Exchange 3,130,658 46,5633 453,647 2,426,024 859,143
National........... 2,830,523 245,853 498,698 1,332,837 395,74
Butch. & Drovers.. 2,219,129 17,716 287,077 © 1,714,439 467,996
Mech’s & Traders.. 1,758,346 44712 © 105,000 1,424,818 820,168
Greenwich......... 1,148,897 11,87 6344 1,023,038 24,
Leather Manufact’s 3,306,722 199,409 153,500 2,595,490  1,3%5,267
Seventh Ward..... 988,538 88,289 165,719 699,230 547,770
State of N. York... 5,673,259 £56,461 11,271 4,950,761 2,619,211
American Exc'ge.. 11,478,213 467,113 851,010 7,744,083 4,192,107
Commerce. ........ 23 812,501 741,018 - 4,143,596 8,959,793 5,870,281
Broadway ......... 4,987,266 59,974 900,000 4,494,591 1,997,
Ocean........ S aivie 3,632,917 50,283 798,678 3,200,036 1,223,148
Mercantile .... .... 3,334,881 28,985 459,390 3,057,196 1,185,936
Pacific. c..vasesvaise 1,862,126 14,812 129,843 1,485,787 541,
Republic........... 5,356,123 157,672 556,950 4,970 9-8 199,781
Chatham .......... 2,012,187 44,236 - 131,857 1,975,648 577,608
People’s............ 1,321,518 23,017 7,252 1,253,890 3N,WT
North America.... 2,408,113 85,646 819,888 2,206,148 854,113
Hanover........... 2,620,319 . 47,096 ° 265,750 1,746.396 624,036
Irving cessewsaomens 1,371,000 7,000 191,908 1,267,000 521,000
Metropolitan...... 10,38°,894 79.15¢ - 910,880 5,960,556 1,586,800
Citizens’.. ....... 1,518,413 16,126 133,779 1,329,198 464,145
Nagsal.....ccaa. . 334,356 147,618 4,547 2,160,694 1,021,166
Market....coaiu0ue 2,747,831 72,887 4 1,947,834 798,7
St, Nicholas......, 2,910,584 159,347 1,627,067 796,354

81,947
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Miscellaneous shares, viz. " : ; e

POPULATION, ETC., OF PRUSSIA. . :
$ . Py Y P 7105 : 23 . aes v A% 23
Population of Prussia........18,482, 743 | Revenue, 1865 ............. £22,607,105 | Ashburton Coal... ...... S eswn  wsss ‘o

Geographical area in q. miles ""75,080 | Expenditure, 1865...00..- .- 2,715,218 ' %(t,l:tl(l)gc“?%::g{ i ) ke 119}(‘)) IOU 12%% 12%% 17%% 500 ;gglb)
. ' PRUSSIAN MERCHANT MARINE.- : | Brunswick City.....ees« GRS 11" B 11 O 200

No. of vessels. ... coevivunnne 1,441 | TODDAZE. ..oonvrnenemnrnsnss 187,000 | C:‘;llltlg;:mk ”l-_y ........... gon, o 0 200 o el B
THE KINGDOM OF SAXOXY. | Central Ceal...oooeeennnn ' 500 500(?‘- 11(%) ’ {15)(0) o 513’;01(())

Army, infantry and cavalry.. 25,000 Area in squarc miles......... 6,777 | (l/)n-in!)i?ﬁm((ll-coaclj:hél ----- ceee 725 v =00 3 » ‘55
Artil éry QUDS....ceeecnnnnes ""50 | Revenue, 1865 (thalers)...... 12,356,352 ML-' el ud=on Canal..... ... 300 §00 s S " 1,600
REBEIVES. v ivomnnnnneeeees 10,000 | Expenciture, 1865. .. ...« .. 12,360,342 MAtPOss oo esouirsne mdinr sqgly U L i el 100
Population.........coooeee e 2,225,240 ' Pennsylvania Coal........ 150 ... e e es 200 1507
KINGDOM OF BAVARIA. Quicksilver............... 400 1,400 3,000 2,160 1,500 e 8,800

Bavarian army........oeee-e- 105,757 | Revenue (six years), ﬂorips..4t§,’3:20,597 gg‘;&é‘e %iﬁag(‘)‘:]l'ef:::-_ o w3 e 1g80. e ’17%
Population of Bavaria....... 4,689,837 | Expenditure (6 years), florins.46, 120,597 Wostarn Union Teleoraph 2,001 1, 90 2650 1,200 1,100 B0 s
g THE, KINGDOM OF HANOVER. w.U. '.l‘eleg;'aph—Russian 1(:;'8 60 TR e 25 235
Army of Hanover............ 23,614 | Areain English square miles. 14,846 Wyoming Valley Coal.. ve  Geddar 1 “eee Gt € aeleTa 300
REBETVEB. .o nnnsnrnenennnnnns 3.144 | Revenue, thalers......... ... 19,627,506 | The volume of transactions 1n shares at the two Boards, comparatively, for
Population. ... ...oenn STT7 1,888,070 | Expenditure, thalers......... 10,858,359 | each day of the two last weelks, and the total for the same weeks, is shown by

THE GERMANIC CON FEDERATION.

We give the resources of the smaller States wich vote in the German Diet heid
at Frankfort, and are members of the Germanic Confederation. We give their

pulations, and the unmber of men that they are required to furnish as their

Con‘ingent Areain
to Federal English
| Population. army.  £Q.iiles
Austrian States of the Confederation..... 12,802,904 - 153.037 15,822
Prussian States of the Confederation..... © 14138,804 33,769 71,693
BAVATIA . . veeereemacenanmsmammennsnees s 4,689,837 59,334 20,633
SAXONY..cuoenrannnsensananssesnasmeecsres 02,225,240 20,000 5,766
HANOVET ..ovvenvenennnns 1.888,070 21,757 14,776
Waurtemburg .........o.en- 1,720,708 23,259 7,675
Baden....ccoeeeacenecnsensornaanensanens 1,369,291 16,667 5,;‘51
Hesge-Cassel.....ooevreenaenenrannanens 738,351 9,466 3,858
Hesge-Darmetadt.....ocovneeueevenenennns 816,907 10.323 " 3.243
Holstein and Lauenburg..........coeovn-e 591,566 b,gOO 3,'.?(}
Luxemburg and Limburg ..............-- 421,088 2,706 1,886 |
BAUnBWICK . ... coveveceanraaanscaansaneens 252,400 3,493 1,526
Mecklenburg-Schwerin............oemeeee 518,449 5,967 4,831
NABEAU . «coeoesceranciocorasmesannanssssns 457.571 6,109 1,862
Qaxe-WelMar. ..ooeeecnennmassncnnnnsseses 270,252 _ 3,350 1,421
Saxe-Meiningen...........ooeeeeeneeeenes 172,341 1,918 4933
Saxe-Altenburg ...........- smiein s s eeE 137,883 1,638 509
Saxe-Cobug-Gotha ........venniennvenenes 159,431 - 1,860 816
Mechlenburg-Strelitz. oo eueiveaeeesenaes 99,060 1,197 097
OldenbDUrg. . .ccoevnnnennernnasnnsmmmseese 205,242 3,740 2,417
Anhalt............. R P 181,824 2,048 869
Schwarzburg-Sondershausen........ e 64.895 51 318
Scbhwarsburg-Rudolstadt ..... o s s e e 71.913 849 310
Lichtenstein. ...ococee coe  covemmsascnnnns 7,150 91 64
Waldeck.....cooveeeneen 5 s & @ueierere e eieiei 58,604 866 466
REUBS-GreiZ. . .vivrernenacamamceonnnnnsns 42,130 1,241 148
Reuss-SChleizZ ...oeereraierrnnanseannneees 183,360 350 297
Schaumbourg-Lippe..... covsennanmende s £0,744 350 212
Lippe-Detmold.....ocooeeevenns 108,513 1,202 445
Hegse-HOMDUIZ...covvramennrecnmnneenss 26,819 233 106
Lubeck....... s e wiase o o 37856 658 8 STeisiern @ wine 49,482 670 127
FranKfOrt.....cvr covvnnoninnnanennnnacees 87,518 1,119 43
Bremen.......coeeeeeennecsannnanns s e 98 575 748 106
HAMDULZ coevvvnerrrnnannnensmnnanes™ s s 221,941 2,163 148
RECAPITULATION. 5
Total population of the States of the Germanic Confederation...... 45,013,034
Army of the Germanic Confederation—
TOIADLYY oo o cnic s simpinn soomie s o e ciereiald SNBSS SN Gt 8 wemedion o o0 o~ 291.634
Cavalry..cooovviiiiinneninnennats R 60,758
ATHIETY. covvreeiias rennneeeee e 50,630
Vs ¢ D o3 EETER RIS  § isterere @ 503,072
Geographical area in English square Mile8eceerireoeacscasananasaens 242,867
t
The Bankers’ Gajzeite.

Wegive in our BUuLLETIN from day to day lists of bonds, &c., lost, aind
dividends declared., These tables will be coutinued daily, and on Saturday
morning, such as have been published through the week in the BrrneriN.
will be collected and published in the CHRONICLE. Below will found those pub-
lished the last week in the BULLETIN.

LOST IRONDS.

NAME OF PARTY | i
REFER TO WHOM.

BY WHOM I88UED NUMBERS. AMOTUNT FOR. DATED.
U.8.520 Bonds| 10,31 $1.00 | 2d Serice. |4 Vel Sroct

BUSINESS AT THE STOCK BOARDS.

The following shows the description and number of shares sold at the Regu-
lar and Open Boards conjoiatly on each day and for the week ending on Friday.

Sat. Mon. Tues. Wed. Thurs. Fri'y. Week.
Bank Shares ............ . 145 167 149 170 309 223 1,158
Railroad shares, viz. : )
Catawissa............---- sstes 600 200 200 200 300 1,500
Central of New Jergey.... 100 50 159
Chicago & Alton.......... 20 .... 200 05 ..ss 470
Chicago, Bur. & Quin¢y... 100 .... .... 104 .. 200
Chi & Northwestern. 6,618 14,545 24,150 55,525 13,973 15,422 130,233
Chi & Rock Island... 2,490 17,440 5,260 4,700 2,200 2,000 24,090
Cleveland, Col. & Cinc.... 100 70 ... 50 2B ... 245
Cleveland & Pittsburg.... 38,100 6,600 5,700 7,300 2,400 2,900 28,000
Cleveland & Toledo..... . 1,700 5,200 1,600 2,500 1,600 600 13,200
Del., Lack. & Western... .... 35
Erie Railway...... Simsarmiaiis 12,500 22,160 21,565 31,400 15,850 10,350 119,825
Hannibal & St. Joseph... ... 5 .... 50 ... 100
Hudson River... ...... . .... 100 600 800 - 200 200 1,900
Illino's Central ... . . 3800 400 400 2,700 900 700 5,400
McGregor Western....... 200 120 320
Marietta & Cincinnati ... 900 1,700 800 700 1,500 1,500 . 6,900
Michigan Central......... 400 ... 400
Michigan Southern....... 100 2,650 800 7,300 2,450 3,300 16,600
Milwaukee & P. de Chien .... s ‘95 ST 246
Milwaukee & St. Paul.... .... ... 100 62 - ... 335 CR3
Morris & Essex.....c.....  .... ... 100 - 100
New Jersey......... & vems s 98 e ceee 25
New York Central........ 400 1,000 800 610 500 510 3,820
New York & New Haven. .... 516 515 10 5 191 91 287
Ohio & Mississippi ($100) 8&9 400 850 600 400 80 3,870
Panama............ &5 s 24
%itts., Ft. Wayne & Chic. %&988 g’.gdﬂg 3,% g.% 1._% 2,170. 14,490
veies, ImeesE SRR e , A 6, 4,610 27,050
8t Louis, Alton & T. H.. 100 100 seee 200 ee..  see. c 400
tonington............... ... 50 50
Toledo & Wabash..... .. 750 500 - 200 100 2,650

the following statement : ) .
~ Reg. Board.— —~Open Board— ~Both Boards—

Last Prev’s Last 1rev’s Last Prev’s

week., week. week. week. week. week.

Saturday .eevveiierneeansn 14563 10,608 24,100 20.700 38,668 31,308
Monday...ooesvvenees -o- PTo3g7ese 23,991 87,040 23,200 1432 47,191
TUESAUY 10 envocereaoaniness 42,002 ... 43,800 ..... 85,392 .....
Wednesday..coveeneenvrenns 61,507 ... 70,200  ..... 131,707 e
Thursday co.ovooeeeecereeens 35,463 39,959 22,400 38,500 57,868 18,459
Friday ... covvivvneaennnns 17,608 83,855 80,100 27,500 7,708 66,755
Total of week..... ... 208,520 113,413 227,640 110,300 435,169 223,713

The transactions in shares weekly since the commencement of the year are
ghown in the following statement : '

Week ending Regular Open Both |Week ending Regular Open _Both
Friday. Board. Board. Boards| Friday. Board. Board. Boards
January 5....181,350 243,900 425250 April ~ 13....250,118 214,650 464,768
January 12.... 339,109 328,400 _66'2’,509\Apri1 20....176,956 208,650 385,606
January 19.... 243,815 272,300 516,115{April 27....212,788 226,230 468,968
January 26.... 247,743 301,400 549,143 May 4....135,949 152,500 818,449
February 2....201,107 239,700 440,807 May 11....139,127 190,450 329,697
February 9....209,140 227,800 436,940 May 18.. 205,609 860,940 566,549
Februaryl6.... 934285 223,700 462,935 May 95....228,080 454,381 682,461
Februury23....187.913 183,200 371,113{June 1 (5 days).228.873 330,306 609,170
March 9....217,061 221,500 439,461 iJune §....204,080 273,850 472,930
Mareh 9....206,819 211,300 41.\',149'Juue 15....126,501 268,910 395,501
March  16....906,312 213,430 419,762 June 22 .. 150,864 238,680 389,644
March  23....261106 335,910 591,016 June 99....119.437 165,500 84,937
March  80....122,5"3 208,200 320,763/ July 6 (4 days)1 13.413 110,300 223,713
April 6....170,931 247,400 418,334;July 13....202,529 227,640 436,169

The Government and State, &c., bonds sold at the Regular Board, -daily, last
week, are given in the following statement: -

The following is a summary of the amount of Governments, State and City

securities, and railroad bonds =old on each day :
Sat. Mon. Tues. Wed. Thur. “Fri. Week.
U. S. Bonds. ... .. $424,000 $652,0001,300,000 1,602,900 $631,500 $404.000 $5.044,400

U.S.Notes....... 78,500 77,800 8,500 64,800 76,000 67,250 372,850
State&Citybonds 29,000 22,000 31,500 83,000 39,000 70,000 274,500
Railroad Bonds.. 82,000 19,006 8,000 16,000 21,000 21,500 117,600

Total amount. . .. $363,500 800,800 1,348,000 1,766,700, 767,500 562,750 5,809,250
The totals of each classof securities s0ld in the first six months of the year

are shown in the statement which follows: g
State, &c., . Railroad

~——@Governments—— Total
Bonds. Notes. Bounds. Bonds. amouut.
January 4,821,200 $3,340,100 £952,900 $3,055,500 $12,155,700
February.... 3,846,500 2,591,900 1,691,500 1,692,100 9,822,000
March 3,931,300 3,006,700 2,903,600 781.210 10,622,840
April 5,793,300 3,730,650 1,679,500 838,700 12,056,150
May...oooevenens 8.002,700 2,258,250 1,236,600 781,900 12,279,450
JUDCeveerennnnns 7,463,800 2,485,250 1,614,000 515,700 12,078450
‘and for the weelks. ending on Friday— ’
June 1 (5days). $1,111,500 288,00  $285,000 {145,500 81,830,000
B Besie smas 1,577,000 721,800 397, 43,700 - 2,7:9.500
% B swmiiton 1,599,800 271,800 483,000 159,000 2.519,600
66 9B e 1,834,500 . 886,350 217,600 159.600 3,096,650
B B0 e ses 2,212,500 547,300 293,000 104,000 3,156,800
Ju'y 6 (4days).. 1,364,000 238,300 129,000 54,000 1,785,300
O B cseen sewe 5.044,400 372,850 | 274,500 117,500 5,809,250

Fripay, P. M., July 18, 1866.
Tue Moxey Marger.—There has been more activity in loans
during the past week, chiefly in consequence of the active renewal
of stock speculation. At the same time, there has been a partial
withdrawal of currency to the West. As the consequence, the ex-

intercst has advanced about 1 percent. Call loans are made at 5@
6 per cent., the higher rate being to-day most general.. Discounts
are 3@1 per cent. Ligher ; prime paper ‘being current at 6@T per
cent , with specialties at 5% per cent. '

dency of the market will be only temporary. On July 15th about
$35,000,000 of currency will be due from the Treasury to the pub-
lic, upon Certificates of Indebtedness and the interest on the Third
Series of Seven-thirties. . This will tend very directly to promote

ease in the market.

Sat. Mon Tues. Wed. Thur. Fri. Week
U.S. 6's, 1881. 74,000 25,000 27,000 823,500 £6,000 &22,000 $172,500
U.S 6's(5-208). 330,000 637,000 1,235,000 1,514,900 610,000 330,500 4,713,400
U.S §'s (old).. 5.000 1,000 ... .. 1,500 - 30,000 37,500
U.S 5's (10-40s 15,000 16,000 8,000  5Y,500 15,000 5,500 123,000
U.S5's (0ld).. ©  ----en 4,000 vwont meessl  gEee 4,000
U. S 7-00 notes 78,500 7,800 8,500 64,800 76,000 67,250 312,850

State bonds, viz.:

California?’s.  ..... veseas  sesas 4,000 6,000  ..... 10,000
Georgia 6's... 10000 ceses wema T 1,000
Illinois 6'8 ...  «....  eeen. 6,500  ..... & | sasws 6,500
Minnesota8's.  ..... - 1,000 . ..l aeee 6,000 7,000 -
Missouri 6’s.. 11,000 Ses s aswe 62,000 ..... 4,000 77,000
N.Y.State 6's ... Soiwininid 2,000 10,000 20,000 31,000
N.Y.State 7S ceeee aaees £ 1,000 ..... 10,000 11,000
N. Carolina 6's 11,000 2 18,000 6,000 . 18,000 20,000 105,000
Tenncsee 6's.. 5000 © ..., 4,000 ..., 15,000 23,000 47,000
Virginia 6's... 1,000 aeeee eeens ced o i BAS¥S 1,000

treme ease prevailing for some weeks has abated, and tbe rate of =

" There is, however, reason for supposing that this tightening ten--

s
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Discounts are quiet, with a comparative scarcity of prime paper.
The following are the current rates for loans of various classes :

- Per cent. Per cent.
Callloans......... . 5 @b Good endorsed bills, 3 &
Loans on bonds & mort.. 6 @7 4 months......... . 6 @1
Prime endorsed bills, 2 ' do single names...... T @8
months8:.ee.oueunns 5@ — | Lower grades............ - 10 @12

Unsrrep States Securiries.—The market for Government Se-
curities has been stimulated by the firmuess of Five-twenties in
in Europe, the continued high price of gold, and the funding opera-
tions of the Treasury. During the week, the Government broker

" has exchanged large amounts of Securities, selling principally the

later issues of Five-twenties, and buying, it is supposed, Compound
notes and Seven-thirties. The foreign demand for Five-twenties of
1862 has put up the price to 1074, and the issues of 1864 and 1865
have paturally sympathised with the improvement, advancing to
105 @ 105, The fact that the price of gold has been unnaturally
icflated by the extraordinary demand has doubtless had an cffect in

" stimuiating an advance in bonds, the relative value of greenbacks,

and of Government securities ‘being thereby materially affected.

Ten forties have advanced to 99. Seven-thirties are § @ § per
cent. higher. o :

On the 15th instant, the entire issue of Certificates of Indebted-
ness ceases to bear interest, in accordance with the notice of the
Secretary of the Treasury, dated June 26.  About $25,000,000 of
these obligations are still outstanding. To-morrow, the semi-.
annual interest on the third series of Seven-thirties becomes pay-
able.

The subjoined closing quotations for leading Government securi-
ties will show the difference in prices as compared with previous
weeks :

June 8. June 15. June 22, June 29. July 6. Jquy 13.

U. S. #’s, 1881 coup....... 10974 110 110 110% x.c.108% 09%
U. S. 5-20’s, 1862 coupons. 1023 102 1034 1043 10534 10634
U. S. 5-20’s, 1864 ** .o 10233 10%% 1023  1033% 104% 1054
U. S.5-20'8,1865 ‘¢ .o 10234 1023% 10274 1033% 1043% 10537
U. S 10408, ¢ is 964 965 9614 978 98 99

U+ 8 7-30"s 1st series...... 1023¢ 1024 10275 1034 1035 103%
U. g 7-30°s 2d Series .. .. 102 1023 1023 10334 103% 1037%
U.S 7-30’s 8rd series..... 1023 1023 1023 1033 1035 1033
U. S. 1yr’s certificates.... 100 100 100 100 109 100

RAILROAD AND MisceELLANEOUS Stocks.—Stocks have exhibited
great speculative activity during the week. The revival of specu-
lation in Erie appears to have been seized as the occasion for a gen-
eral attempt to run up prices. The largely oversold condition of

Erie stock induced the formation of a strong combination to run |

up the price, which has succeeded co far ag to bring up the quota.
tion to 76§. . At the same time intimations were thrown out that
the object of the movement was to secure control of the next elec-
tion, and displace a well-known speculator from the directi on—mere
buncomb of course-—but not without their effect in frigh tening the
« shorts ”” into covering their contracts. It issupposed that a large
portion of the outstanding « shorts” have been covered during the
week ; and the stock is consequently quiet at the close, and weak at

T4 a T4%.

Chicago and Northwestern has beea under the manipulation of
an active clique, and has advanced 3}@4 per cent. on both the
common and preferred stock. Reading, Michigan Southern, R ock
Island, Fort Wayne, and Cleveland and Pittsburg, have also been
active, and advanced 1@3 per cent. in sympathy with the general
speculative movement.

There has been some attempt to run up the price of the Miscel-
laneous list, which has bzen ouly partially suceesslul.

The following are the closing quotations for leading stocks, com
pared. with those of previous weeks :

May 31. June 8. June15. June 22 June 29 July 6. July 13.
.. 46 45 46

Cumberland Coal - o sans 453
Quicksilver...... 52% 517% cene 50 41% 41 51
Canton Co........ 60 591 60 59 54% 56 —
Mariposa pref.... 241 1% 21 23 N4 B 3
New York Central 98 975 9874 987% 985 9954 99
Erie......cceeuee. 6038 63 613 593 6134 635 4%
Hudszon River.... 113% vee. 110X 111%¢ .. veen 114%
Reading.......... 1093%  109% 109%  108% 1093¢ xc.107%% 1067%
Mich. Southern..  80% 9% T 9 wsY¥ 80 81%
Michigan Central 107 103 109 108 .... X¢.106% T —
Clev. and Pittsb. 84X S2 82 8434 823 837%% 845¢
Clev. and Toledo. .... xd.10% 105 1067  106%  108% 109%
Northwestern.... 2834 31 30% R97% 30 317 %374
b preferred 583% 6034 59 583 59% 61y - 63%
Rock Island.....e  ---- 923 94 95 94 96 9636
Fort Wayne...... 9% 95% 9% 98% 935 9 98 %
Illinois Central .. 118% 121 122 1203 121 1213 122

Tre GoLp Marker.—The revival of speculation in the Stock
Market has diverted operators from the Gold Roo m, and the trans
actions in gold have consequent]y diminished, with a corresponding
weakness in the premium. The adoption of the tariff bill in the
House had the effect of temporarily strengthening the price; and

yesterday and to-day the firmness of exchange has had a similar
tendency. The postponement of the consideration of the Tariff
bill by the Senate has not appreciably affected the premium.

The following have been the highest aud lowest quotations for
gold on each of the last six days:

Highest. Lowest. Higheat. Lowest

July *%.. 1543¢ 1533 July 11............... 1503% 149%
July 9. R -153% 151%|July 12........00..een 1513 149§
July 100 eeiieeinans 1493 1483 |July 13......eenennns 153X 152

Foreioy Excuance.—The demand for foreign bills has been
limited ; but the supply of commercial bills has been less s0; the
consequence being an advance in the rates, especially on remittances
for to-morrow’s steamer. . :

The following are the closing quotations for the several classes
of foreiga bills, compared with those of the three last weeks :

June.22. June 29. . July 6. July 13.
London Comm'l.. 106 @ 107 1064@ 107% 107 @108 107 @ 108X
do ULKkrs'long 101%@ 103} 108X4@ 108 108X @ 108% <109 @ 109X
do do short 109x@ — 1104@ 110% 110 @ 110X 110 @ 110X
Paris, loag..... . 515 «@5,13% 5.15 @5.12% 515 @5.12% 5.12%@1.10
do short........ 5.11%@5.10 5.12@5 10 5.10 @5.083 5.07% @5.06%
Antwerp......... 511%@ — 5.165@5.13% 5.15 @5.13% 5.13%@5.12%
SWis® -zieeeenn.. 511%@ — 5.16%@5.18%  5.15 @5.13% 5.13X@5.12)¢
Hamburg........ 363@ 36% 363@ — @ — 3@ —
‘Amsterdam ...... A13{@ 4R 92 @ — - 4a¥@ 42 9°e @ —
Frankfort........ 42 @4 % 43 @ 48% nom@ — 483 @ —
Bremen.......:.. 9% @ 80 N @ — @ 8K 9 @ 79X
Berlin .eveoe.... WBE@ T4 M Q@ — 4 @ 5 4 Q@ —

The transactions for last week at the Custom House and Sub-
Treasury were as follows: v
Cnstom House, ————Sub-Treasury————

Receipts.s Payments. Receipts.
July 2. cieiiiiinesaiiiiianien $347,297 31 - §2,632.090 4 $3,088,057 47
s AP wsisias st e 662,689 22 2,500,669 61 2,808,172 49
L T e s 535,483 12 3,315,272 53 4,699,658 14
 Buvereeniensccances ansnes 486,795 52 6,363,464 80 9,796,931 .48
S Wi s s s seese pieeind 439,361 39 2,821,636 25 4,866,325 23
Total........... e $2,471,626 56 $18,30,083 43 $25,259,144 81
Balance in Sub Treasury morning of July 2.........ccenneenns 80,845,741 2B
. S $106,104,8%6 09
Deduct payments during the weeK.... - .....ooiiiiiiiiinnns 18,039,088 43
Balance on Saturdayevening.:........cceeennen. L WP $38,065,803 66
Increase during the L 2-15) - S R R 7,220,061 38

Total amount of gold certiﬁcafes issued, $4,174,000. Included
in the receipts of customs were $390,000 in gold, and $2,081,626
in.gold certificates. ' -

The following table shows the aggregate transactions at the Sab-
Treasury since April 7 :

Weeks Custom —————Sub-Treasury—— Changes in
Ending Ilouse. Payments. Reccipts. Balances. Balances.
A;er. T.o... $2,863,009 $13,324,981 $11,790,124 $83,621,790 dec $1,634,856
¢ 14....  2,857.7 5.359.749 12,068,189 90,325,685 inc 6,704,395
« 91 ... - 2535567 14,688,239 21,953,904 97,591,349 inc 7,265,664
“o9g ... 246,307 13,937,517 14,119,991 97,713,823  inc 182,473
May b5.... 2,711,181 35,688,713 81,241,874 93,326,985 dec 4,446,838
May :2.... 2417,891 15,034,333 20,026,033 98,318,690 inc 4,991,704
W o19.... 2542814 23,517,630 28,280,222 103,051,222 inc 4,732,532
“ 96 ... 3853454 48,958,044 56,955.233 1i1.021,417  inc 7,970,194
June 2.... 2.182.395 45,911,432 20,092,337 85,202,321  dec 25,819,085
« goll0 91141.086 11,006,409 15,417,530 0,618,442  inc 4,411,120
“ 16.... 2,071,621 9,005,847 13,654,093 94,261,683 inc 4,648,
«w o937 T 9900676 12,022,302 18,400,464 97,639,840  inc 3,318.161
«80.... 2902264 34,935,792 18,164,683 80,345,741 dec 16,794,108
July 7.... 2,471,626 185,039,083 25,259,144 83,065,802  inc 7,230,081

NEw York Crry Baxks.—The following statement shows the
condition of the Associated Banks of the City of New York tor the
week ending with the commencement of business on July 17,
1866 = -

—— Average amount of- ~
Loans and ircula- Net
BANKS. discounts.  Specie. tion. deposits. Tenders.
New York......... $8,788,124 $2,229,761 $874,706 $7,505,218 2,825.950
Manhattan ceceee.s 6,312,100 508,676 13,408 5,091,109 1,615,689
Merchants’ ........ 7,909,550 599,505 635,954 5,542,005 452,500
Mechanics’..... 5,926,113 203,403 478,249 4,294,204 1,702,649
Union.... ...c...0e 4,663,429 105,656 435,166 3,431,422 1,618,633
America........... 8,674,214 1,109,873 2,850 9,489,102 4,566,625
Phenix ..cc.vunnn.. 3,751,005 144,931 295,000 .815,102 898,471
CUbY s s siemen wane sine 3,763,972 414479 ...... 3,235, 1,086,717
Tradesmen’s ...... 2,928,550 25,983 572,307 2,133,974 852,657
Fulton ......cceuvne 2,730,694 838,715 20,590 2,360,531 2,113,202
Chemical......... . 5,830,650 413,239 18,685 5,682,119 2,816,963
Merch’ts Exchange - 3,130,558 46,633 453,547 2,426,024 859,143
National........... 2,830,523 245,853 498,698 1,332,837 895,14
Butch. & Drovers.. 2,279,129 17,716 287,071 1,714,439 467,996
Mech’s & Traders.. 1,758,346 44712 - 105,000 1,424,818 820,168
Greenwich......... 1,148,897 - 11,827 6 344 1,023,053 24,
Leather Manufact’s 3,306,722 199,409 153500 2,695,490 1,305,267
Seventh Ward..... 988,538 88,239 165,719 699,230 547,
State of N. York... 5,673,259 56,461 11,271 4,950,761 2,619,211
American Exc’ge.. 11,478,213 467.173 851,010 7,744,088 4,192,107
Commerce. ........ 23 812,501 741,018 4,143,596 8,959,793 5,870,281
Broadway ......... 4,987,266 59,974 000 4,494,591 1,997,881
Ocean........ weeee °8,682.917 50,283 798,678 38,200,035 1,223,148
Mercantile .... .... 3,334,881 . 28,985 459,390 8,157,196 1,135,936
Pacific....... E— 1,862,126 14,812 129,843 1,485,787 541,
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