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THE PUBLIC DEBT.

Tue official monthly statement of our National Debt will
be found on another page, and among its interesting details
we may mention the new gold notes, which have not in-
creased during the month, and. are evidently less popular
than was anticipated by their promoters. We were told, it
will be remembered, that by the gold note policy vast amounts
of coin would be gathered in from hoards, and attracted to the
Sub-Treasury, where in some mysterious way this borrowed
gold was to help the Government credit. So far, however,
very little coin seems to have been deposited in this way.
And the seven millions of gold deposits now in the Treasury
vaults, appear to be chiefly useful as affording to the dealers
in specie, free of charge, the facilities for speculation and for
safe keeping of coin, which formerly they had to pay heavily
for at the Bank of New York. '

The compound interest notes next claim attention. = They
have increased 13 millions since 1st December, and amount
now to 180 millions. As the official statement is printed

The objection has been raised to this method of convert.
ing greenbacks into compound notes, that the process involves
a considerable loss of interest. 1'ut there is an equal or
even a greater difficulty attending every other method of
contraction ; and-yet the benefits far outweigh the cost.
Moreover this plan has the advantage of having stood the.
test of experience. It has been tried on a large scale, and so
far the successful results have realized the anticipation of Mr.
Chase when he made the experiment of issuing compound
notes in June 1864. The importance in this point of view
of the contracting of our active currency which the conver-
sion into compound legal tenders has effected it is impossi-
ble to oyer.estimate. ~ None of the plaus of contraction
hitherto proposed have donme half as much, and none have
operated so imperceptibly and with so little derangement of
the credit-machinery or of the business interests of the coun.
try. - :

The third point demanding special notice in the statement
before us is the increase of the demand loans. Their amount
has now advanced to £97,257,194, being an increase of nearly
8 millions for the month. It will be remembered that the act of
30th June, 1864, authorized the increase of these, call loans
to 150 millions. - This increase Was necessary as a war mea-
sure, and to give the necessary elasticity to our financial
machinery during the prodigious fiscal efforts of the closing
year of the war. There are, however, numerous evils which,
since the return of peace, have arisen from the large unwieldy
dimensions of these demand loans. The chief objection to
them, however, is that they prevent contraction, and favor
inflation of the currency. It is reported, and the rumor is
welcomed with much satisfaction in financial circles, that
Mr. McCulloch intends to announce the cessation of interest
at an early day on all call loans above 5 per cent. This
conservative movement could not but be attended by the best

results. - Of course” the measure would meet with opposi-
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tion. Indeed, the telegraphic correspondence of yester-morn-
ing’s papers says that ¢ the managers of many of the New-
York banks have applied to the Secretary of the Treasury to
allow them to continue their deposits with the Sub-Treasury
upon interest, as has heretofore been done, and to have such

deposits count as parts of their reserve fund. The Secretary.

has the application under consideration, and will soon give
his decision.” It would, no doubt, swell the profits of the
banks to receive the concession for which they ask, and to be
thus allowed to augment the aggregate of demand loans ; but
the effect on the position of the Treasury is only too obvious.
The success of Mr. McCulloch’s efforts at contraction, and
the judicious measures he has hitherto adopted for that pur-
pose, alike forbid us to believe that he would look favorably
on any proposition whatever which looks to the increase of
the call loans.

We are glad to see that an increase is taking place in
the certificates of indebtedness.  These securities are ex-
tremely scarce, and before the excessive issues which flood-
ed the market with them towardsthe close of Mr. Chase’s
administration, they were very much sought after for tem-
porary investment, and commanded high rates. The aggre-
gate now out is $60,667,000, and this amount might no
doubt be gradually increased to 100 millions if the issue
could be made at about the present market price. Of all
the short-date obligations of the Treasury, the Certificates
of indebtedness have probably been productive of the least
practical embarrassmeut to the department. Had a freer
use been made of these securities thé retiring of 24 mil-
lions of maturing five per cent legal tenders would not
have necessitated an issue of 13 millions of compound in-
terest notes, or, what is even more objectionable, an increase
of 8 millions in the call loans.

‘We mustnot dwell, however, on these points of detail. They
serve to show that no small amount of financial skill will
suffice in those who have to deal with the complicated

task of regulating our currency and consolidating our stu-

pendous national debt. The aggregate amount of this
burden on our national industry is $2,716,581,586, or about
two-thirds of the annual product of that industry. Mr. J.
F.D. Lanier, of this city, in his interesting and very sugges-
tive pamphlet, recently issued, estimates the aggregate
wealth of this country at 16,112 mullions, and the yearly
product at $4,318 millions. If these figures are assumed as
approximately correct, they show that we are in the posi-
tion of a great farmer or manufacturer who, to get rid of a
heavy burden, which for years has checked his enterprise
and fettered his progress, has mortgaged his property for a
sum which only equals two-thirds of his annual income.
Surely such a man would not be regarded by his neighbors
—he would not regard himself—as deeply involved in debt.
On the contrary, his credit would be improved. For, it
would be argued that in getting rid of the incumbrance
which had oppressed him, he had imparted to his property
a new value equal to all he had expended on it. So is it
with Uncle Sam’s farm. Itismore valuable now that slavery
has been banished from its borders. The struggle to shake
off the burden has been costly ; but the result is well worth
all we have spent upon it.

It is in this light that foreign capitalists look upon our na-
tional wealth and public credit. In England especially they
are absorbing our bonds with an eagerness which is very
significant ; and as five-twenties have already risen from 38
to 66, so they will speedily advance from 66 to higher rates:
for even at par they will offer a much more inviting invest-
ment than many of the foreign securities which are competing
for and absorbing the unemployed capital of Europe.

from 1859 to the present time.
‘to be understood as vrging that the depreciation of our pa-

'NIGH PRICES AND INFLATED CURRENCY.

ArL history proves that prices rise under a debased cur
rency and fall as it is restored. Our experience during the
past four years offers a conspicuous example of the uniform-
ity of this general law. Formerly the debasing of the cur-

rency was effected by making the coins contain less gold and

silver than their normal amount. In modern times the same
thing . has been done by redundant issues of irredeemable
paper money. In France, in Austria, in Russia, in England
and in this country, redundant and depreciated paper money
has been at various times put in cxrculatlon and always with
the same effect on prices.

To show the growth and extent of the inflation of nomi-
nal values by our greenback irredeemable currency we give
below a comparative table of the wholesale prices at this
port of the leading articles of foreign and domestic produce

per money is the sole cause of the advance which has taken
place. We have repeatedly stated that the prices of all
sorts of commodities are raised by our heavy taxes, by
speculation, by a number of circumstances which during
the war have either increased the cost of production, or dis-
turbed the relations of demand and supply. No one whose
opinion is entitled to credit can overlook these causes-of the
fluctuation of market values. But the point we raise is that
the high prices which have prevalled among us are only par-
tially and in a very subordinate degree accounted for by
these minor causes. Beyond and above these all in its in-
fluence on values-is the depreciation of the currency. Pri-
ces have risen far more than they ever could otherwise have
done, because the dollar is not worth as much as in specie-
paying times. The paper dollar has lost part of its purchas-
ing power. It is not worth its normal value of ten silver
dimes. To- -day it onIy represents seven. Next month it
may perhaps be worth eight.
chase five. It requires no mathematical genius to show us
that prices expressed in these depreciated paper dollars must
be higher and more fluctuating than if expressed in gold dol-
lars. Remembering, then, that depreciation of the currency

is the great producer of high prices, let us examine in the -

light of this principle the course of inflation as shown by
the sales in open market from which we have. compiled the
subjoined table. 'We give the prices, January 3d, of each

of the last elrrhty ears: s
1863,

1859. 1860. 1861. 1862. 1864. 1865. 1866.
$c $c $c $c $c $c $c  $c
Aches, pots....... 100 1bs. 5 62}9’ 512% 500 625 850 850 117 900
Poarls . en s survame shones 600 587 500 62 82 975 1300 1100
Breadstuffs— - ) ;
Wheat flour, State..bbl. 430 430 535 550 605 700 1000 875
Wheat, best ex. Genegee 775 750 750 750 875 1100 1500 1400
Rye flour, e 375 400 400 387% 545 665 900 610
Corn meal, Jersey.. 340 39 815 3800 400 5656 88 42
Wheat, white Ge. nbush 140 150 145 150 160 180 260 263
White Michigan........ 12 150 145 150 153 183 270 245
White Ohio............. 180 145 145 148 153 183 260 2638
White Southern......... 145 145 145 1562 .... .... 27 245
Red Western........... 120 130 138 142 148 157 245 205
Chicago Spring......... .... ... 118 130 133 148 222 185
Rye, Norjhern ...bush. 78 .9 % 83 96 130 17 105
()ats, State........ s 46 37 42 (ot 93 106 63
Corn, old Western...... 8 90 64 - 82 130 190 95
Corn, new Southern.. "5 80 M2k 63. 86 ... ... ...
Cotton, mid. upland.. LIbs 12 11 1234 35% 68 82 120 52
Mid. New Orleans... .. 12 11% 12% 36 68 .12 53
Fish, drycod.......... qtl. 400 450 350 350 450 675 . 900 92
Fruit.—Bunch raisins..bx 205 252 175- 8320 350 400 58 440
Currant8.............. b 7% 6 4% 9 13@13% 15 21 15
Hay, shipping..... 100 1bs 80 100 90 T 8 145 155 (o)
OPS . ceeenannennnanannns b 15 16 25 20 23 33 40 50
Iron—Scotch pig....:. ton.2500 2450 2100 2300 3350 4500 6300 5200
Eunglteh bars............ 5500 5300 5200 5700 7750 9000 190 00 130 00
Laths....oeeeennn-n. perM 212 200 130 ‘125 1456 150 240 500
Lead—Spanish......... ton 550 565 52 700 800 1050 1500 1000
Galena.......c.coeeeens. 58 577% 550 T12% 800 1050 1600 ....
Leather—hemlock, sole.lb 24 30 10 R0 27 3000 42 36
O8R5 ¢ s s simms s widiscare 30 30 27 28 33 42 52 39
Lime, com. Rockland..bbl %5 5 5 65 8 135 115 110
Liquors, brandy, cogcga1300 32. 200 400 525 .... .... ...
omestic whisk ey.c.... 41 2 19 ,4 %%X 39 94 224 221
Molasses, N. Orleans...gal 37 53 . b5 70 143 115
Naval stores—
Crude turpentine..... bbl 368% 3 43/ 2 75 10 00 i o . 900
Spirits turpentine. . gﬂl 49 443 1473 260 295 210 105
Commonrosin,NC bl155 165 125 600 1050 3000 2800 650
Oils—crude whale......gal 58 52 51 48 83 110 148 160
Crude, sperm........... 18 140 140 140 175 160 213 250
86 127 147 150 145

Linseed ......... P 65 b7 50

1]

We.do not, of course, wish .

A year ago it would not pur -
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1864. 18065.

: 1859. 1860. 1861. 1862. 1863. 1866.
Provisions— :
Pork, old mess..... bbls. 1700 16371600 1200 1450 1950 4300 2850
Pork, old prime......... 1300 11175 1050 850 1250 1450 3625 2350
Beef, city mess.......... 900 900 600 550 1200 1400 2050 2000
Beef, repacked Chicago.. 950 950 900 1100 1300 1500 2300 2100
Beef hams, extra ....... 1500 1450 1400 14350 1550 1S30 2700 3500
Hams, pickled.... .... Ib 9y 9 8 6 8 11 20 162
Shoulders, pickled ...... _ 64 6} 5% 43 53 8% I8 14
Lard.................... L1l 10% 103 8% 10 i3 23 19
Butter, Ohio............. 18 16 14 15 22 2 45 30
Butter, State............ 20 20 18 19 N 29 55 48
Butter, Orange County.. <5 24 22 22 25 32 63 50
Cheese.................. 9 1t 10 7 12 15 2 18X
Rice, good. ....... 1001bs.350 420 400 700 875 1000 1300 1250
Salt, Liverpool, ground..sk 90 115 65 €6 125 185 221 200
Liverpool, fine, AShton’s 138 - 195 160 170 215 280 47 410
Seeds, clover ........... Ib. 9% 84 8% T4 103 1% 2 14
Sugar, Cuba, good......... % 3 6% 8% 10 12 19 13
Tallow .................... 10 105 9% 93¢ 103 12 18 14
Whalebone, polar ......... 95 90 83 T 165 160. 225 155
Wool, fleece..:............ 36 40 30 50 60 5 95 (63

Excluding cotton, iron, rosin, and a few other articles
whose fluctuations in value are partly due to other well-
known causes, we find the general course of prices tending
upwards during the increase of our paper money. That in-
crease reached its highest point some time ago, since which our
paper money has been gradually diminishing, and as our pa-
per currency has grown less so prices have fallen too.

And this, as we have said, has everywhere been the general
vourse of prices under a redundant currency. They have a
tendency to rise when the currency is depreciated and they
fall in proportion as'it is restored. ~But what shall we say
of the prices of the immediate future ? = This is a practical
question which in every household in the United States is

- forcing the anxious attention of our citizens, and creating a

public opinion which will make its power felt in Congress,
and will control eventually the course of legislation. The
belief of many persons is that, as prices are lawer now
than they were a year ago, so they will continue to go
down with little intermission until we have reached the rates
of the cheap ante-rebellion times. Others think that the in-
flation process is not about to terminate so soon, but like

many other profitable abuses will make a vigorous fight and |
die hard at last. Whether this latter opinion is well founded

or not, we do not venture to determine. We shall content

ourselves with giving some of the reasons urged in its favor.

First, lower prices mean contraction of the currency ; and
this contraction, it is -claimed, involves loss to powerful in
terests, and will not be carried out to the requisite degree
for some time to come. Secondly, instead of Congress hav-
ing the virtue to lessen the currency, these persons claim
that it will be increased by the issue of 65 miilions of Na-
tional Bank notes Which are already printing, and by 50 or
100 millions more which are to be authorized by Congress
in the present session. Thirdly, it is urged that if no more

- currency whatever were  issued, prices could not be kept

down to their present rates. For we have nine hundred
millions of paper currency afloat at present, though the covn-
try has never been able in time of peace to use more than
R00 millions without the most mischievous resulting infla-
tion; and the utmost amount which on a specie basis could
be kept afloat would not probably exceed the average amount

~ of 300 millions.

Such are the arguments relied on by those who look for a
further advanee of prices. Whatever may be the force of
their reasoning, it is certain that their anticipations may be
prevented by wise and timely action on the part of Congress.
Hence, if inflation continues and prices rise, the general dis-
content wiil direct itself toward such members as shall have
voted so as directly or indirectly to favor redundancy or to
impede contraction of our paper money. Each individual
member of Congress in this matter is a trustee for the in-
terests of the whole people of the United States, whose pros-
perity for years to come will depend more on currency re-
forms than on any. other single measure to be discussed dur-
ing the present session.

Digiliz@d for FRASER
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PIERS AND WHARVES OF NEW YORE.

WE have read with especial pleasure that portion of the
Mayor’s Message to the Common Council on Tuesday last
with reference to the piers and wharves of New York. It
has long been a disgrace as well as an incubus upon its en-
terprise, that this city, aspiring to gain for itself the com-
merce of the continent, has not a single warehouse, pier,
dock, or wharf, public or private, at which merchandise or
passengers can be landed with safety and despatch. ~ Every
structure on the margin of the city indicates a place going
to decay. - -

In 1864 this subject engaged the attention of the Chamber
of Commerce, and the report made by their Committee is
fresh in the memory .of our readers. It showed conclusively
that the present wharf accommodations were utterly defi
cient both in character and extent, and demanded immediate
action, with a view to devising some plan to furnish the re-
quisite facilities for the immense shipping business daily
transacted here. ‘ j

The Legislature eleven years ago appointed a Commis-
sion to investigate this same subject. The late lamented
Collector, Hon. Preston King, belonged to it and made a
tull report, setting forth in eloquent terms the unfitness of
the present structures, and the importance of speedily sup-
plying others, adequate for the safety and accommodation of
the commerce of the port.

In 1863 the Committee of the Board of Aldermen on
Wharves, Piers and Slips, made a report to that body which
was emphatic in its language, declaring that an unaccounta-
ble apathy had governed the authorities of the city ever since
its incorporation, in legislating upon this subject. New York,
said the committee, although the first of the cities of the
Western Hemisphere, the third in the civilized world in
point of population and wealth, and possessing commercial
advantages far superior to those of any port in either hem-
isphere, has not a single wharf or pier that is not built of
wood in the most imperfect manner ; ““ mere temporary struc- .
tures, and every one of them a positive detriment to the
navigation of the waters of the surrounding rivers, and like-
ly to result in the destruction of the unrivalled natural facili-
ties of the harbor.” :

This was no false alarm; for the harbor of New York
is suffering materially from the stoppage of the current
occasioned by the present mode of building the piers, as
well as by the encroachments by the “made land ” along the
water front. Vessels that used to ride to the wharves and
out with ease have now to be towed in and out, and dredg-
ing is necessary to clear the slips for the occupation of ves-
sels. Nor are these the principal difficulties.  The channel
of the Hudson is affected by these obstructions, and the
river is unable to clear itself of sedimentary matter. Hence
its increasing shallowness which is destined to close many
miles of its upper part against commerce. Already the
People’s line of steamers have determined to make Athens
their northern terminus, leaving Albany for sailing traffic.
The Legislature has expended half a million of dollars to
remove the detritus from the overslough, and half a million
more, when judiciously expended, will leave it as badly
blocked up as ever. The. work of reform in this matter
must begin at New York ; and until her - harbor is cleared,
expenditures on the upper Hudson will amount to no more
than the labor of the Danaid sisters in filling a tub in Pan-
demonium, which was full of holes. The report of the
Committee makes the following emphatic declaration: “Re-
flection is lost in amazement in contemplating the dire ca-
lamities certain to result by reason of negligence or indiffer-
ence on the part of the municipal authorities of this city, to
the vast interests connected with the protection and perpet-
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uation of the inestimable natural advantages vouchsafed to
us in the formation of the harbor and ‘its adaptation to the
accommodation of the boundless enterprise so characteristic
of our mercantile marine. Is it not, then, criminal to per-
mit, nay, to authorize and direct the building-of structures
from the shores of the island out into the stream, * * ¥
which are positive obstructions to the navigation of the ad-
jacent waters; and which, if continued, will inevitably re-
sult in the total destruction of the natural and invaluable
commercial advantages enjoyed by the city !”

It will not require much time for an intelligent answer to
this interrogatory. The piers obstruct the flow of water
along the shores and prevent the tide from washing them as
it would otherwise. This makes the water in the slips as
stagnant as a pool. The sewers have their outlets in this
still water, and thus deposit tuns of the foulest refuse from
the city, privy-deposits from the house-sewers, and the
washing of the street-gutters. This mass is thoroughly mix-
ed tegether as it travels along the main sewers to the rivers
where it is emptied, to settle into the slips, to remain and
accumulate in enormous voiume; thus shallowing the water
till its lessened depth compels dredging at an expenditure
of about twenty-five thousand dollars a year.

This accumulation of foul matters iu the slips .is also
deserving immediate attention as affecting the health of the
city. It consists, as already stated, of the vilest retuse from
the city, and when it is emptied into the staguant water,
Ties there fermenting and frothing like yeast, all the while

setting free gases and odors the most noxions and insupport-
able. These are taken up by the breeze and carried®oevery
' protect from river-thieves, and dispense with much of the

part of the city, creating in warn weather a positive and
fntolerable nuisance. This deposit of sewerage matter con-
stitutes a cause of mortality that cavnot he denounced with
too much energy. The most malignant diseases to which
mankind are subject,are engendered by it, such as typhus,
dysentery, and choleraic disease of every character. The
eastern epidemie which has already threatened us at the en-
trance of our harbor,and is now on its travels from the basin
of the Mediterranean to Northern Europe, when it shall have
once entered the city, will be propagated and extended be-
yond our conception by the deadly vapor which is conveyed
from the stagnant slips to the houses of the people.  One-
third at least of the mortality that the pestilence occasions

should be attributed directly to the feculent emanations of

the slips.

As a source of revenue also, this improvement is de--
b

sirable. The rent of the docks and slips amount, in their
present shape, to about %240,000 a year, which is paid into the
sinking fund ; while $100,000 is aunually appropriated for
repairs, and the other expenditures reach double that amount.

These slips and piers are now leased for nominal amounts to |
particular persons; whercas if they were placed in the hands :
of private individuals or corporations to be properly rebuilt’
they would yield to the city a tax equivalent to a quarter of’

‘ " credits and over stimulated industry.

the expenditures.

~ The Mayor and his associate commissioners will we doubt ;
- of the general prosperity as will be seen from the following

not give the subject their immediate attention. The power
to erect piers has been conferred upon the city authorities
by the State Government, loaded with conditions which
checks in a great degree any energeticeffort in that direction.
Hence the co-operation of the Legislature will be needed.
But this may be easily obtained if the proper effort is made.
The Mayor is convinced that there must be an entire change
of the system of building piers, so as to prevent pestilential
accumulations in the slips, as well as encroachment upon the
harbor. The plans in useé in London and Liverpcol, basins
excavated into the land, and walls of masonry projecting into
the water, will not meet the exigency. The land cannot be

spared for basins, nor have we the water-room for extending
the walls of stone. The evils of which we are complaining,
the obstructing of the harbor and the pestiferous accumula-
tions of feculent matter, would thrs be perpetuated. The
commissioners of the Sinking Fund propose, therefore, to
select six piers for the purpose of testing by practical appli-
cation, the system devised by an engineer residing in this
city.. It consists of iron structuresto be placed upon tabular
iron columns, three or four feet in diameter, and filled with
conercte. This arrangement, it will be seen, enables the
tides, which are now virtually shut off by the piers, to flow
without ohstruction all through the slips up to the very bulk

hesds, thus effectually removing all the pestilential feculence

and other noxious matters which constitute hot-beds of mor-

‘tal disease.. This is an advantage that cannot be appreciated

too highly. The deposit ot sewerage matter would be ren-
dered almost impossible, about and between the piers, by
reason of the free flowing of the tide currents under them, at
right angles with the outlets of the sewers through the walls
of the bulkheads. " :

The successful operation of this system” will enable the
adoption of a further improvement which is included in the
proposed plan. Iron wirchouses several stories high will be
erected upon the piers; the lower story to he open on all
sides, and the others enclosed and provided with hoistways,
elevators, and all conveniences necessary for loading and un-
loading vessels. This would to a great extent, supersede the
necessity of warehouses on shore, while it would at the same
time, facilitate the landing and transhipping of goods, add to
the despatch of business, obviate much of the risk of fire,

expense of cartage :—adding several fold to the capacity of
the port fur commercial purposes.

Other nations have been awake to the importance of am-
ple accommodation for commerce. The French Govern-
ment in 1784 expended fifteen million dollars for docks at
Cherbourg alone ; aud now Napoleon has again lavished
money without stint for theiv repair and enlargernent. The
expenditure of Great Britain for her docks has exceeded two .-
hundred millions of dollars withiu fifty years. No agency
can contribute so much to the attainment of commercial
supremacy as the establishinent of a suitable system of decks,
piers, and warchouses. New York requires such a system
for the maintenance of her trade ; she cannot get on without
it any more than merchants can do husifiess without stores
and offices.  We trust, therefore, that our new Mayor and
his associates will not' rest till a radical change shall have
been set in operation, and the Legislhature should at once re-
move all obstacles in the way.

/
. BANK DIVIDENDS.
Tre cotton spinners of New Englnd, and the men of iron
only persons who have

in Pennsylvania, it seems, are not th
been making heavy profits in conséquence of our inflated
The bankers and

dealers in money have also come in for a considerable share

table of the dividends for the past year compared with those
of the preceding five years:

Companies, - 1360. 1861, 1S62. 1563. 1864. 1865. Lateet.
America........ooiieannn kt it 1 5 . 10 10 Jan., 1#66..5
Americat,......o....uees - .. o, : oo 4 Oct., 1865..4
American Exchange..... T 3% 6 i 9 10 Nov. 1865..5
Atlantic. ...t . o o ots 9 10 Jan., 1866..6

Bowery, (new)...........

Broadway c.eecceees .. 10 10 10 11 20 2 Jan., 1866.12
Bull's Head.............. 8 8 8, ‘11 12 15 Jan., 1866..4 q'y
Butchers’ and Drovers’.. 10 10 10 10 10 15 Jan., 1866..5
Central...... a5 . AU 12 Nov.,1865..6
Chatham .... y ¢ 6% .. 9 10 13 Jan, 1866..7
Chemical...... 10 24 24024 24 24 Jan, 1865..6q'y
Citizens'.... .... ... 8 8 T 8 8 14 - Jan, 1866 5
City.oareene s omnnenns 8 8- 8§ 12 12 Nov.,1865..6
COIMMErCe. ....coc0vesens K 6 6 7 8 10 Jan., 1866..5
Commonwealth.......... 1 6% 6 .7 10 10 Jan, 1866..5
Continental.............. " -8 6 T8 8 - Jan., 18:6..5
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Corn Exchange.......... ¢ 7 o % 9 10 Aug,h1865.5
Croton, (new)............ - vo'  we sesssveswes
Currency................ il - 45  Jan., 1866.15q'y
DryDock ............... 8 T 71 T T T Jan., 1866. 3}§
East River............... T T T T 8 8 Jan., 1866..4
ighth National ......... .. .. 4 .. ® 10 Jan.. 1866..5
National.......... ' e - ois 5 8 Jan., 1866..5
First National........... .. .. .. 2 30 A) Nov., 1895.10
Fourth National.... .... .. eer L .. 4 9 Jan., 1866..5
Fulton .................. 10 10 10 1V 10 10 © "Nov., 1865..5
Gallatin (National).... .. 7 6% 6 3 10 10 Oct., 1865..5
Greenwich........ ...... 12 12 12 12 12 12 Nov., 1865, .6
Grooers’ . ................ T 1 7 8 10 10 Jan., 1866..5
Hanover....  ......... T, 6 6 b 9 11 Jan., 1866..6
Imp.and Traders’... ... 8 T 6 T} 8 10 Jan, 1866..4
Irving................... 7 6 .. 3% 8 5 Jan., 1366..5
Leather Manufacturers.. 10 10 10 10 0 10  Aug.,1865..5
Manhattan............... 10 9 8 100 10 10  Aug.,1865..5
Manufacturers. . 5 10 10 it S 9 Jan,, 1866..5
Manuf'rs & Merchants . .. .. 6 8 10 - 10 Jan., 1866..5
MATING . .. vvin s smmanss s 6 3% T 9 12 16 Jan., 1866 .6
Market ... .. 4 R 6¥ 6 T 8§ 11 Jan., 1866..6
Mechanics' . 8 S A % 9 15 Jan., 1868..5
Mechanics’ Bankmg As!
sociation........ 7 T T "k 8 10 Nov.,1865..5
Mechanics & Traders. . 8 7 T 10 10 10 Nov.,1865..5
Mcerecantile............... 10 9 8 10 10 10 Nov.,1865..5
Merchants........ ..... T b 6% 7 9 10 Dec., 1865..5
Merchants® Exchange T 6 6 6% % 9 Jan., 1866..5
Metropolitan... .... ..« 8 T 6 11 9 156 Jan., 1866..6
Nassau........ T 6 6 T 8 10 Nov., 1865..5
New York........ 6 62 6 T 10 10  Jan., 1866..5
New York County. .. {§ 6 6 8% 11 16 ' Jan., 1866..9
New York Exchange .... 9 T % 14 61 9 Jan., 1866..6
Ninth National.......... - e s ot - 10 Jan., 1866..5
North America.......... T T 6% 1% 8 15 Jan., 1866..5
" North River............. « 6% 3% 7 8% 11 Jan., 1866..6
QBRI ; ; wov & 3 wisem s 6 bl 6% . 6 8 8 Aug 1865. .4
Oriental ................ 7 b 6 6% "X 10 Aug.,1865..5
Pacific.............. ..., 100 10 1w 10 15 20 Nov.,1865..5
PAPK..:cuvos Lo o summms 8 8 8 9 20 22 Jan., 1866..7
Peaple’s................. T e Kt T 8 9 Jan., 1866..5
Pheenix.. T 1 6 it 8 10 Jan., 1866..4
Republic................ 10 9 - T 8 10 Aug.,1865..5
St. Nicholazs ............. 6X .. 3 % 8 10 -Amng.,1865..5
Seventh Ward........... 10 10 10 3. .. e e
Second National......... .. .. .. .. 5 10 Nov.,1865..5
Shoe and Leather........ 8 8 8 8 8 8 Jan., 1866..5
Sixth National........ .. .. .. p i 5 12 Nov., 1865..6
State of New York.. .... 7 6 6% T% 10 10 Nov,1865..5
Tenth National.......... i . os o i 100 Jan., 1866..5
Third National .......... .. T By i 5 9 Jan., 1866..5
Tradesmen’s ............ 8 1 6 Tx 11 16 Jan., 1866..7%
URION . uvpuwnvs s o wssas B 6 T 9 10 10 Nov.1865..6

The dividends declared for January, 1866, are not included in. the aggregate
dividends given for 1865.

It has always been hitherto observed that under the influ-
ence of a depreciated currency while the inflation was going

-on almost all the banks prospered and made immense profits;

but when the reaction came and contraction of currency

- brought "a contraction of credits, great numbers of the banks

failed. The first haif of this circle of results we see reflec-
ted in the dividends of 15, 20, 40 and even 60 per cent re-
corded above. Shall we ere long see the second part of the
circle? or will our bankers have judgment and caution
enough to foresee and provide against the evil day which
may be nearer than the most clear-sighted of us suppose?
One of the most suggestive facts relative to the foregoing
dividends is that some of the banks having the largest capi-
tal and the safest, most judicious management seem to earn
Of the dividends on the 80 mill-
ions of banking capital above represented, the smallest in-
stitutions carry off the largest prizes.

THE VALUE OF RAILROAD STOCKS.

As yet, we have witnessed none of those injurious effects
upon railroad securities which it was predicted, early in the
war, would result frorn the competition of an enlarged issue
of national bonds. Many claimed that as the issue of evi-
dences of debt by the Government would largely increase the
supply of securities, there must be a resulting reduction in
the value of stocks and bonds generally.  But there seems
to have been a misapprehension as to the limits of the de-
mand. So long as sound securities pay a good rate of inter-
est they are sure to be soughtfor; and the danger from an
increase of such instruments is not so much that their value
will depreciate as that they will draw capital away from pro-
ductive investments.

It has been the cardinal evil connected with the increase of
the national debt that it has offered an inducement to with-
draw capital from industrial or trading investments into a
non-productive loan. In this way, but properly speaking in
no other, has the creation of three thousand millions of nation-
al securities tended to depreciate the value of other securi-

ties ; it has sunk a portion of the capital which was feeding
thie several interests represented by the various manufactur-
ing, financial and transportation securities—a fact which can
be readily confirmed by ecalling to mind the instances in
which parties who formerly employed their capital in busi-
ness, or lent it to others for that purpose have, now, the
same capital invested in government bonds, which they hold
idle. This result was inevitable, for the government could
only borrow the large amount it required by offering a rate
of interest which wou'd compete with the earnings of capital -
in productive employment. - As, therefore, national securities
have, in this way, created their own demand, there is no rea-
son for apprehending that they will injuriously compete with
railroad or other corporation securities. It is, however, not
improbable that, when financial affairs have been so far re-
stored to a sound condition as to lessen the risks of business,
there may be a disposition to employ actively capital now
invested in national bonds. Such a process would naturally
result in producing a decline which, by sympathy, would de-
preciate the value of a'l other securities.

It would appear, from these considerations, that railroad
stocks are not likely to be materially affected in value by
the competition of United States bonds. It is deserving,
however, of note, that the issuing of national securities has
been productive of. changes in the distribution of railroad
stocks which affect materially market operations in that
class of shares. Railroad stocks are now no longer held
by the community generally, but are in the hands chiefly
of brokers, and railroad capitalists and managers, who con-
stantly have a large proportion of them under hypotheca-
tion with banks and private bankers. This new distribu-
tion .materially modifies speculative operations in stocks.
Speculative cliques have no longer that inevitable dupe,
the “ outside public,” to feed upon; and their operations
have degenerated into a system of expert tactics for prey-
ing upon each other. Under this new condition of affairs,
prices are, perhaps, likely to be more uniform than when
the imperfectly informed public were more liable to be
drawn into wild speculations,

It cannot, however, be said that because railroad stocks
have passed more largely into the control of those con-
nected with the management of the road, we must therefore
apprehend a depreciation of their value. The fact of those
in the management of the roads having acquired an enlarged
interest in them naturally gives a guarantee that their affairs
will be conducted with greater efficiency ; while it must also
be accepted as an emphatic expression of opinion in favor of
the future value of this class ot stocks, by those most com-
petent to form a judgment. These inferences, however,
must be subject to a certain reservation; for, in not a few
instances, directors have acquired a large interest in their
roads to enable them to promote schemes actually adverse
to the interests of the company they represent. The fact
that the Express Companies consist mostly of capitalists
holding a controlling interest in trunk lines may serve as an
illustration of the way in which a road is at times injured -
by those who hold a large proportion of its stock. While it
would be rash to deny that the Expresses are a great public
convenience, yet it cannot be disputed that their enormous an-
nual profits prove that the railroad companies grant them
needlessly liberal terms, and thereby virtually transfer to
those organizations profits which might be obtained in behalf
of railway stockholders. So long as thisabuse of the power
of directors is continued, railroad shares so affected must be
deprived of a portion of their rightful value. -

‘The most important consideration affecting the value of
railroad securities is the prospect of their future earnings.
The immense increase of earningzs during the war was due
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chiefly to the closing of the Mississippi. The blockade of
that important outlet for Western produce not only forced an
increased amount of freights over the Eastward routes, but
by removing competition enabled the roads to largely en:
hance their rates of transportation. This temporary monop-
oly has enabled most of the roads to pay dividends; and their
stocks have advanced to to a price justifiable only by the
prospect of their having reached a permanent dividend-pay-
ing basis. Many of the roads have reduced their debts, im-
proved their roadway, increased their rclling stock and
placed their works in a generally effective position, which are
very material considerations in estimating the value of
stocks. The question of chief importance is whether, in
spite of these improvements, the reopening of the Mississippi
route, when fully provided with steamers, will not remand
many of the roads back into a non-dividend-paying condi-
tion? The roads connecting with the East will inevitably
suffer a diminution in the amount of their traffic; and the
river competition will materially reduce the rates of freight.
The result of this competition is already showing itself in a
decline of the current earnings of the leading roads. At the
same time, it is necessary to set off against these disadvan-
tages the fact that the steady decline in prices and the inevi-
table fall in wages will enable the roads to reduce their run-
ning expenses, while the natural expansion of commerce will
increase the amount of produce seeking transportation. Cer-
tain roads will be subject to damaging competition from the
Atlantic and Great W estern road, when its arrangements are
completed—a cricumstance which alone might be considered
unimportant, but when associated with the revival of river
competition is of much practical consequence.

Upon the whole, these considerations appear to warrant the
conclusion that, with energy and economy of management,
many of the roads may permanently pay a good rate of
interest upon their stock.

PETROLEUM FOR 1865

TrE production of Petrolemmn the past year has not reach-
ed the point anticipated for it by the over sanguine. The
large amount of capital attracted through brilliant promises
during 1864, and the early part of 1865, has received but a
poor return. Not only is this scen in diminished exports,
but the total receipts have fallen off, showing a diminished
production. For instauce, the total amount taken for con-
sumption at New York, and exported from New York, Bos
tons Philadelphia, &e., was as follows for the last three years :

1863. 1864. 1865.

ExEorted from New York, bbls............. 488,640 533,394 317,162
Taken for consumption..................... 314.481 242,187 241,161
Total New York....oeeveeniuiieneionn. .. 803.171 15581 618,323
Boston exported........ ST § § SR S BRI 5.5 e 51,235 42,307 37.867
Philadelphia................................ 134,593 194,003 307,673
Baltimore ............. CEEY s B s SRGISEE 4% 22,5806 23.249 25,603
Portland and elsewhere.................. ... 8,552 1,769 3,737

Total, bbls................................ 1,020,747 1,036,915 993,208

We have then here about 750,000 bbls. as the total export
of Petroleum for 1865 ; and taking the export at 47 per cent
of the total production (more than the usual average) would
give 1,500,000 of bbls. as the production for the year. Or
if, on the basis of the consumption at New York, we estimate
the consumption at the other points of distribution, we will
reach the same conclusion which is very far short of the
wild figures which have floated about the country from time
to time. ’ ,

This result may surprise some when they consider the large
increase of capital supposed to be employed producing Petro-
leum the past two years. It should be remembered, how-
ever, that, although eleven hundred companies have been
formed with an aggregate for capital of 600 million dollars,

that capital by no means represents the amount®invested ; |

not more than 15 per cent of that amount, or 90 millions of
dollars having been paid up. And were we able to deduct
from this 90 millions, the large amounts paid for lands, and

the still larger amounts secured by those organizing the com- |

panies for their expenses and trouble, what a little balance
would represent all that really was expended in producing
Petroleum. '

We give below the expérts in detail from New York for
the four years past, and the totals from all the other ports :

EXPORT OF CRUDE AND REFINED (INCLUDING NAPTHA, ETC.), FROM NEW Yohx,
FOR THE YEARS 1865, 1864, 1863 AND 1862.

1862. 1863. 1864. 1865.
. Gallons, Gallons. Gallons. Gallons.
To Liverpool..................... 1,781,377 2,156,851 34,755 1,561,987
London...................... veee. 1,133,399 2,576,381 1,430,710 376,233

0

1862. 1863. 1864. 1865.
Glasgow, &C....................t 24,181 414,943 368,402 156.140
Bristol ........................... € e 71,912 29,124 110,412
Falmouth, E...................... 5 eseed 626,176 316,402 509,815
Grangemouth, E..................  ...... - 425,334 ... . 102,292
Cork, &c........ i eiaaan 299,356 1,532,257 8,310,362 1,157,486
Bowling, E................... ... 195 ..., §T.164 ... ..
Havre ........................... ToR91.221 1,774,800  2,324.017 604.330
Marseilles.....c....... S e B R 185,765 1,167,803 1,982,015 1,333,752
St. Nazaire & Rouen............. . wes eeeelei 93,841
Cette......covie .. 0 L. 480  ......
Dunkirk ......................... 2700 ... 232,803 110,099
DIEPPE. <vs o 5 wass = o5 w5 sasine » s i 61,692 46,000 968 - el
Antwerp ........... Geeniiiaaee eeeeae 2,692,974 - 4,149,821 1,593,528
Bremen.......................... §23.090 $03.004 971,405 231,983

Amsterdam ...................... 452,522, ° 436 041 L.
Hamburg .. . . cociisicsisisocmmsess 20884 1,486,155  1,186.(:€0 981,766
Rotterdam........................ 16,938 o749 532,926 292,569

Gottenburg ...................... . 81,960 - ...... 33,813 ceee
Cronstadt _....................... g 83,060 400,376 891.359
BECLEIN c oz s s 5 5 mivimsos 00 mmimmig o e Gasin Lo d Fimpmen 5% T 53,317
Cadiz and Malaga........... Fruomssy e s 33,284 58,474 97,783
Tarragona and Alicanta...........  .... . 33,000 16,823 44,988
BALCCIOTR o0 o somiv 5 555 e 0 b soimns * w SHZE @07 © o503 Y 25,500 5,128
Gibraltar and Malta,....... ... ... 157 308,450 89,181 12,742
Oporto .............. S — 2.239 17,474 28,205
Naples and Palermo..... ........ 3.0990 57,115 T.983 22,615
Genoa and Leghorn .. ...... R 21,000 39,674 7 679,603 666.611
Trieste .. ... oo i i e e .. 3,000 165,175 66,371
Alexandria, Egypt................  ...... “enn 4,000 ...
Lisbon......... ... ...............  ...... 64.662 167.195 93,703
‘Canary Islands........ ........ e o 1,295 5,125 3,363 5,244
Madeira.....coeeeeeun oon... 430 490
Bilboa........ ... .. ... ... ... s ois W e 2,500 153,618
China and East Indies........-.... 3,070 86.942 34,338 42,170
Africa........ . s Sine 655 12,230 25,145 17,090
Australia......... ............ ... 233,622 SU-1.165 17,384 135,891
Otago, N.Z ... ..., .. 7,850 5,500 10,510 - 14,880
Sydney, N. S. W.............. .. 113,750 48.013 97,880 162,923
Brazil....... vie wrelSieimie wreENEE § SRS 54.967 160,152 149,676 291,752
Mexico.......oooooie .. 18,616 64,481 112,986 - 194,936
Cuba................. P 213,680 356,436 418,034 704,627
Argentine Republic............... 7,340 24,470 20,260 67,416
Cisplatine Republic............... 13,217 117,626 - 78,552 72,852
6131 (- 17,898 66,650 - 92,550 53.326
50 4 -56,011- 256,407 169,061 110,840
British Honduras................. s 440 6,072 2,052
British Guiana........ S § halbnnin n o 9,396 15.104 7,881 .5,800
British West Indies............... 18,888 60.931 70,976 108,141
British North American Colonies.. 2,943 16.995 28,902 104,080
Danish West Indies............... 4,102 31,503 8,463 10,947
Dutch WestIndiés........... .. .. 1117 12,148 26,638 138,309
French West Indies............... 2,382 9.104 16,020 81,118
Hayti..... ... ... .. ... ... .. ... 4,856 12,064 7,088 13,696
Central America.................. 1,764 456 993 5,494
Venezuela........................ 1,04 15,455 28,583 39,794
New Granada...................... 37,058 107,837 57,490 58,570
PortoRico...............ioil. ... 25,244 59,439 20,026 43,355
Total.......ooo i, 6,720,213 19,547,604 21,335,784 14,332,132
TOTAL EXPORTS IN 1862, 1863, 1864 AND 1865.
1862. 1863. 1864. . 1865.

From New.York......... gallons. 6.7120.278 19.547,604 21,835,784 14,389,132
Boston.. ......... . ....... 1,071,100 2,049,431 1,695,307 1,428,978
Philadelphia........ ....... 2,800,972 . 5,395,738 7,760,148 11,891,563
Baltimore.................. 174,830 915,866 929,971 973,177
Portland................... 120,150 342,082 70,762 11.088
New Bedford...... ....... o R SRS o weadtSEsiEe 50,000
Clevelind: . cccsiiveensowsn. wensonm  edeues 80,600 81,173
Total export from the U. States. 10,387,701 28,250,721 81,872,972 29,072,018

THE UNITED STATEN DEBT.

We give below the statement of the public debt, prepared from
the reports of the Secretary of the Treasury, for October, November
1865, and January 1, 1866 :

DEBT BEARING INTEREST IN COIN.

Denominations. Oct 31. Novem. 30. Jan. 1, 1866.
6 per cent, due December 31, 1867. ... . 9,415,250 $9,415,250 $9,415,250
6 do July 1,1868....... "o aeesens 8,908,341 8,908,342 8,908,342
5 ‘do January 1, 1874............ 20,000,000 20,000,000 20,000,000
5 do January 1.1871......~..... 7,022,000 7,022.000 7,022,000
6 do December 31, 1880 18,415,000 18.415,000 18,415,000
6 do. June30,1831............... 50,000,000 50,000,000 50.000,000
6 do June 30, 1861, exc’d for7.30s 139,331,400 139,252,450 139,220,800
6 do May 1, 1867-82 (5.20 years).. -~ 514,780,500 514,780,500 = 514,780.500
6 do Nov. 1, 1870-85 (5.20 years) 100,000,000 100,000,000  100,000.000
6 do Nov. 1, 1870-84 (5.20 years) 44,479,100 50,590,300 50,590,300
5 do March 1, 1874-1904 (10.408). 172,770,100 172,770,100 172,770,100
6 do July 1,81 (Oregon war) ... 1,016,000 1,016,000 1,016,000
6 do June30;1881°. . ivwe s i nnases 5,000,000 5,000,000 15,000,000

Aggregate of debt bearing coin interest $1,161,187,692 $1,167,169,942 $1,167,148,292
DEBT BEARING INTEREST IN LAWFUL MONEY.

4 per cent Temporary Loan 10 days’ $612,728 $612,228
5 do do fotie 31,309,710 21,644,711 % $97,257,195
6 do do ; : 67,185.307 37,260,168 N
6 do Certificates (oneyear)........ 55,905,000 55,921,000 60,667,000
5 do One andtwo-years’ notes . ... 32,536,901 32,536,901 8,536,900
6 do Three years’ com. int. notes. . 173,012,141 = 167,012,141 180,012,141
6 do Thirty-year bonds (Central Pa- B
cificR.).... 1,258,000 1,898,000 2,362,000
6 do do (Union Pacific
R.R..E. Div. = ........ 640,000 640,000
7.20 do Three years’ treasury notes, .
1st geries  300.000.000 300,000,000 300,000,000
7.30do ©  do do 2d series 309,000,000 300,000,000 300,000,000
7.30 do do do 3dseries 230,000,000 230,000,000 230,000,000

Aggreg.of debt bearing lawful mon. int;$1,191,819,78’_7 $1,177,531,149 $1,179,4175,236
DEBT ON WHICH INTEREST HAS CEASED.

.80 per cent Three-years® Notes.:.. .. $308,150 $260,500 $240,000
do  Texas Indemnity Bonds. 160,000 726,000 726,000 .

Other bondsandnotes............... % 305,770 200,980 200,880
Aggregate of debt on which interest : |

. hasceased................ ....... $1,373,920 $1,187,480 . $1,165,880

DEBT BEARING NO INTEREST.

Wnited States Notes .......... eeens $400,000,000 $398,581,194

. do do (in redemp. of the : i - . $4206,231,390

. temp loan) ..... 28,160,569 . . 28,160,202

Fractional currency...... iace @ mmtainin s 418 206,057,469 26,108,197 26,000,420
Gold certificates of deposit...........  ....... . 7,200,440 7,288,140
Currency.......... Ceeeiaiineanat SERPP $454,818,938 $460,047,033  $459,519,950

BEY
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Uncalled for pay requisitions......... 660,900 509,231 1,220,006 | Cash in treasury.......... N 68,355,578 91,811,520 90,728,822
Aggregate of debt bearing no interest. - $454,868,988 $460,556,264 - $459,519,950 ANNUAL INTEREST PAYABLE ON DEBT.
Amount in Treasury— Payablein gold............c......... $67,670,3410 $68,032,275  $68,030,976
8311_1;6 ..................... ey sgg,%ggiz sﬁ,%,zglg sﬁ,ggsg,g% Payable in lawful money.... ......... 71,267,738 70,864,680 70,186,131 .
DCY s sivins s smiaals & ASeiais 5 $5805 9 ,800, ,581, ,998,
. . —_— : - Aggregate amount of int. payablean $138,938,078 $138,8086,955 $138,217,107
Totalin Treasury...........c...o.... $63,355,578  $91,811,520  $00,728,822 not g1anc1udmg int. (1)1111 lt;he 3 yeagrls wont
RECAPITULATION. comp. int. notes, which is payable
Debt bearing interest in coin......... $1,161,137,691 $1,167,169,042 $1,167.148,202 | ORIV at maturity. ' ,
Debt bearing inter’st in lawful money 1,191,819,787 1,177,531,149 ~1,179,475.230 LEGAL TENDER NOTES IN CIRCULATION.
Debt on which interest has ceased.. 1343 920 1167480 1,166,880 | One and two years’ 5 per cent notes.. $32,536,901 32,536,901 $8,536,900
Debt bearing no interest (currency).. 454,218,038 460,047, 033 459 519 950 | United States notes (currency)....... 428,160,569 426,741,306 426,231,390
Uncalled for requisitions..... i 660,900 03, 3 Thres years® 6 per ct comp. int. notes 217,012,141 167,012,141 180,012,141
Aggregate debts of all kinds......... $2,809,210,336 $2,8()6,444,835 $2,907,310,358 Aggregate legal tender notes in circu. $633,126,940 $626,290,438 $614,780,481
’ DAILY HIGHEST AND LOWEST PRICES OF GOLD AT NE\V YORK—1862- 6:)
: : 1862.
a ay ot ‘ | ‘ .
é }I)l‘:)\ngl Janvary, Fchrnary, March april. g - May. June, July. Augnst. September.  October.  November. December.
W T v mw_ms,g 1022 -107,,e 10175-105  102%5-102% S. 10851093 T15%-115% 1I6K-11T 123 -133% 129%-131K 184111
1027°-102%  102%-101% 103%-103% 105%-100% 115" -115% 1163-1163 1223133 S, 131 1313
,,_um; 102 -mv 1013410175 wz}g-m:;; 10336-103% 109100k 1S, ¢ TS 1 130%-131¢ 11 152
L1035 101%5-102 1015, -1017%3 103%-103% Holiday. 113%-115 S 111%-1177% 1>*/ -1237 120%-131% 133 134
5. lumg 102-103 10175-102 10;14-10%/ 182%_}83}4 109&5 109% Hi? i}ii’iiiﬁ‘}igé 1227 12;: ﬁ%ﬁ"i?»"‘ 1;1./}2 }3-)1{
Gt e vnnnes L1033-1083 102 -102% s, 15231033 - 5-1143 4 - §-12415 r-132 :
5 L 103%-103%4. 102 -102}% 102%-102 234-1023 103 -104% 110 -110 114" -1147% S, 1237 1237 131%-132
8. ) iu) iui, i'()l -%31,3., 181%—10-3% 0-,:-103 , 0 8, . 111!4-111,}:\? 1025114 118%-110% 1243-1247% 132 -132% 1313/ 1313¢
9 % 1013-10175  10313-103%  104%-1043% 113%-1163 11.}4—112 1185-1187; 1254 -12634 S. 1_;3;{,,-13;
10 1035,-10275 102 -101 101%-1027  1035-103% -103-1043 1155, -1173¢ 15541183 121%-129  13214-133%  1323-132%
11 1W0375-104  10156-101%  10174-102 S. 1033;-1043¢  114%-116 119!4 118% 118%-1137 128" -138) 131 -132% 132%-132%
i4., 104 21043 1013-1013, 101/-10~ 10335-10355  10435-105% 113/ 11434 118%-1143{ 118%-118% S. 1316-132°  131%-131%
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GREAT BRITAIN.
LONDON AND LIVERPOOL DATES TO DECEMBER 3.

The money market exhibited signs of returning buo;. ancy at the
commencement of the week, but the continued drain of specie to
the Continent, and the rate of American exchanges, which preclu-
ded the arrival of bullion from the United States, checked the up-
ward tendency, and prices receded below last week’s quotations.
The discount demand at the Bank has been renewed, and a pressure
for money was observable, which induced an impression of a further
advance in the rate of interest. The private discount houses are
well supplied with paper, and charge an advance on last week’s
On the Stock Exchange advances were in good request at
4} and 5 per cent.

The Government broker has opexated extensively in the market,
purchasing consols for the sinking funds. As his purchases have
all been completad for the quarter, it is anticipated that a farther
decline in Government securities will take place.

-Prices of railroad, mining and other sccurities have receded un-
der the pressure to cell induced by the demand for mouey. A fur-
ther decline in foreign securities is noticed, except in the case of
United States bondq and other securitics, which have advanced.
The message of the President of the United States produced a fa
vorable effect, and led to a renewed demand for Five twentics for

investment. An advance of 1% a1} took place on Tuesday, and |
prices were well maintained. Krie ehare experienced a slight im-
provement,

The new Turkish loan of £6,000,000, in bonds of £‘7() bearing 6
per cent interest, to be issued at the price of £13 4s, or £66 8s “for

_each £100, is announced. The loan is redeemable at par in 21 years

by half-yearly drawings, and special revenucs are hypothecated for

the payment of prmmpal and interest.

The subscription list of the English and American Bank opened
on Monday, and closed in an hour with more than three times the
number to be allotted. The rush of applicants was something re-
markable. ‘

At the half.yearly meeting of the Ceylon Company (limited), the
report was adopted. The profits resulting during the halt-year
ended the 30th September are estimated at £13,551 10s 7d, which
being added to £3,905 11s 8d, brought forward from the last ac-
counts, produces the sum of £17.457 2s 3d, out of which the direct-
ors recommend that an interim dividend at the rate of 10 per cent
cent per anpnum, and a bonus of 2} per cent on the capital repre-
sented by the old shares, amounting together to 10s 6d per share, be
declared and made payable, free {from income tax, on the 21st inst.
This will absorb £13,1235, and leave £4,332 25 3d to be carried for-
ward.

At a meeting of the Indian Carrying Company, the report, which
was adopted, states, * That the sum to the credit of revenue account,
including the balance from last year, is £3,696 0s 7d, (out of which
a dividend for the half year ending Dec. 31, 1864, has been paid :)
and that the reserve fund set aside out of revenue amounts to
£1,500. “The directors propose now to pay a dividend, as belore,
at the rate of 6 per cent per annum, {rce of income tax, for the
half-year ending 30th June last, and to eqrry over the balance to
the next account.”

The suspension is announced at Sydney of Messrs. Spyer & Co.,

of that place, and London, with liabilities stated at £30,891, and |
assets £14,800.

The report of the National Bank of Australia,j recouimends a
dividend at the rate of 10 per cent.

|
|
|
|
|
|
|
|
|
i
|
l

A pro~pectus has been issued of the British and Foreigm 3lodern
Fine Art Exhibition Company, with a capital of £100,000:
(£60,000 to be first subscribed,) in shares of £10, to open agallery
for the exhibition of modern works of art and for their sale ah the
artists’ prices.

THE CONTINENT. )
PARIS DATES TO DECEMBER 23.

The.Paris Bourse stiil continues without animation.
business is doing, and no new enterprises are announced.

Bat little:-
Mopey is»

| gradually becoming easier, in consequence apparently of the limiteds.. |
Government securities are mag-»

demand for industrial operations.
tive,

The retail dealers of Paris are doing a spirited business in v:m'ﬁk

of the Christmas holidays. But the cny still continues unusud
dull for this season of the year. It is hoped that after New Y ears_
more animation will take place in general business.

The iron trade in I'rance is not very brisk at present, nor is the
demand either for home use or for export so good as ironmasters
expected last mouth. It is the general opinion that this dullness is
merely tempmuny and that a better prospeet will shortly open.
Ironmasters believe they might easily compete with foreigners were
it not for the manner in wlich the acquils a caution are managed.
An acquil a caution is the permission given to a merchant by the,
Divector of (‘ustoms to send to any part of France foreign mer-
chandise imported without the payment of duty. Itisonly granted*
on condition that the merchandise shall be re-exported within a.
limited period, either in the state it was imported or after having
been transformed. The object of the Government in authorizing
this temporary importation was to confer a favor on the French
operative ; and those engaged in the iron trade complain, not of the
principle of the measure, but of the abuses to which it gives rise.
They state that these acquits a caution do not serve the French
manufacturer as it was said they would, but only enrich some skilful
speculators at the expense of the producer. I'he Committe of Iron-
masters have had the matter under consideration for some time.
After {requent applications to the superior authorities, the Minister
of Commerce has appointed a coramittee to inquire into the matter,
when the principal ironmasters will be examined, and the abuse, if
any really exists, remcedied.

An cxtraordinary rise has taken place in France in the price of
copper. - Contracts for Chilian copper have been made at 297f. 50¢
per kilogrammes, being a rise of 100f. since the commencement of

the difficulties between Spain and Chili.

Althourh there was-a fair average amount of business at Lyons
in silk goods during the week the market was not so brisk as dur-
ing the | preceding seven days. ‘This falling off arises chiefly from
the great number of sales during the last month ; for even when
prices were 60 per cent lower than tney now are, great activity in
the market scldom lasted more than a month,

It is said that the forthcoming report of the Minister of Finance
will show a surplus on the ordmary Budget of 80,000,000f, appli-
cable to the extraordinary Budget of Public Works, and that the

amortissement fund will once more be active.

According to the statement of the Italian Minister of Finance
there is an estimated deficiency of 207 millions of francs in the
“budget of 1865, and of 265 millions in the budget of 1866. He
to diminish this deficit, by means- of retrenchments to the
amoupt of 30 millions, and to tax grain and flour to the extent of
10 per cent, which will yield a revenue of 100,000,000 francs. He
also recommends a tax on deors and windows. - ,

@
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COMMERCIAL AND MlSCEI;LANEOUS NEWS.

Coursk oF GoLp, DEcEMBER, 1865.—T'he following table shows
the fluctuations of gold daily during December, and monthly since

Jan. 1, 1865 :
1
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The monthly fluctuations since the commencement of the year
have been as follows : '

January l"‘b 1234311971 12043¢ | | August. ... .... 1445 114515 0L 15
February . ’0’&’:"10*’4[‘%*"‘)02 “September ..... 114‘ 1145 4353“44"
March . 000 212003120 " 11351 [1573¢ | | October .1 o... 1442, 1149 fn L1461
April ... . ... 151 ].)4%{ Ill}g 146% || November . ... .| 14537 11487 14n}g (1471
May. ... ....... 14515 (14517 1)~1(,,13m< December ..... 148 |14a}4 144,14 144~
June............ 11372 3.1;‘5'11;0« 41| |

Jaly ooiinenin] 41714634 (13555 144 };T“enemonths 226 l:m {112R3¢ 14174

-The following exhibit& the fluctuations of gold in ea(,h month of

the years 1862, 1863, 186+ and 1865, covering the ‘whole specie-
suspension penod ‘:
1862. 1863. 1“ VT 1865,

JANUAry..oe e i, 100 @1033¢ 1:}35;;((1\_.,1('{)34’ 151 }4@1’593‘_- "1()73/(\0 3437
February........voc.o0s 102 @1043 152 @172 157 @16t ";1 §@21635
March......... SieiseEs § 8 e 101 24@ 10226 139 01(13/ 159 @1697% @201
April ...l 101% @102t 1 L) n(\l )47’ 166 4@, 1‘34” 14 s@154%"
MAY s s sawms v s moem s 350 102 @104 215237 163 @190 128K @145Y
JUNE iz smmm 55 ammmes 5w 103}4@1()9}5 193 @251 1 ;,,;4(, 14754
dJuly.......o.ooiil 1083{@12015 2-3;) @285 385, @ 14;,1/
AVONBL .o oo st smmm 11214@ 11()}1 W1 @206134 14(; @1401f
September ............. 16K@124 1267 101 (Ng,g}g 14’3301-15
October .......... ..... 122 @133 140 3(\104,3/ 189 @273 14415149
November.............. 120 @133 143 @154 210 @260 140/@1;‘57/
December.............. 1’8%(,1‘}1 @152 A4 @23 1HK@I- 18}/

Year ...........o..... 100 @131 1R @172 151@285 128K @234

_ In another part of our ,present jssne w111 be found the details
from whlch the last of the above tables has been derived. T'hese
are given for the four years, 1862-63, covering the whole of the
specie-suspension period and embrace the daily fluctuations in the
New York market. : .

TreasurRE MoveMeExnts.—The following tables are intended to
show the principal movements in treasure for the years since 1860
to the end of 1865, and will explain in some degree the causes of
the fluctuations in the prices of gold given.elsewhere. We insert
them, though incomplete, as a nceessary accompaniment to the ta-
bles of prices. In our next issue they will appear complete. '

(1.)—GOLD RECEIVED FROM CALIFORNIA. '

Months. 1862. 1863, 1864. 1865.
January......... $2,199,532 $2,337,082 8939201 &2,043,457
February........ 3,223,392 . 951,523 1,250,069 914,735
March.... ...... 1,842,495 1,697,176 1,121,333 1,668,973
April............ 1,823,317 724,934 834,242 2,307,025
May............. 1,939,770 776,122 933,770 1,957,651
JUDG i aios 55056 » wisie 1,909,031 809,176 123,951 750,469
July.... ....... 1,961.068 26,027 T11,645 1,092,805
August ... ..... 2,070,198 831,113 1,241,155 1,616,177
September ..... 2,642,912 780,259 1,189,159 2,040,446
October . ..... T 2,317,261 1,032,899 855,318 2,481,088
November.... .. 2,463,192 713,021 882,276 1,952,675
December....... 1.5, 948 857,683 2AB5,619 L

-] ) S T $25.010,116 $12,207,320 $12,907,803 $oo e
(2.)—GOLD IMPORTED FROM FOREIGN COUNTRIES.

" Months. 1860. 1861. 1862. 1863. 1864. 1865.
January..... $228,050 $7,262,220  §183,658 {101,906  $131,790 $52,268
February.. 190,175 2,274,067 62,007 213,971 . 88,150 106,704
March....... 85,004 5,546,406 89,327 123,616 104,437 243,242
April...... . 49,186 1,953,001 26,152 107,061 285,814 236,492
May......... 96,060 3,486,812 110,388 197,217 660,092 177,485
June.......: 38,373 5,337,153 61,423 109,997 146,731 249,732
Yoo in e 64,351 6,996.408 219,001 182,245 128,452 203 640
August ..... 140,750 1 049 552 92,703 113,577 245,858 2,072
September... 255,695 l 231,012 126,318 78,231 53,220 l‘H 2124
October..... 1,038,838 ‘}‘) 328 256,676 78,053 129,775 77,!)42
November... 446,798 903,825 109,708 103,144 161,627 236,420
December,.. 6,174,061 353,530 73,316 118,961 114,976 .......

Year.. .... $8,852,830 $37,038,413 §1,390,277 $1,528,279 $2,2 a,oe) Bovinion s

(3. )—GOLD EXPORTED TO FOREiGN COUNTRIES, ,

Months. 1800. - 1861. 1862. 1863. 1864. 1865.
January..... $853,562 $2,050,202 $£2,658, 274 $4,624,574  $5,459,079 $3,184,853
February.. 917,009 2,528,737 3,776,919  3.965.664 3, 015,367 1,023,201
March....... 2,381, 1663 3,488,926 2. 471,233 (i,585,442 1,800,559 381,913

April ... ... 2 ')95 502 1,643,262 4, 034 675 1,972,834 5, 5.3 077 871,439
AY....c000. 5,529,936 919,145 5. 164, ,636 2,115,679 . 6,46 0 930 7,245,471

June ....... 8,842,080 - 835,062 9,807,614 1857174 5170551 5,199‘472
July.... . .. 6,553,085 (2,069.591 8,067,337 32SSSL 3,300,887 723,95
August.... ... Td54813 1,553,824 3,118,582  5AG5.961 1001, 014 1,554,393
September 3758734  1,612553 3,008,019 3450385 835398 2494973
October..... 2,106,395 1672617 6,707,519 6,210,156 2,496 221 2,516,226
November... 525,091 151,33 6213250 5438353 17267662 2,046,130
December... 202,401 2234887 3673112 5,250,053 6103377 ... A

Year......$42,101, 171 $21,714 451 $69,487,021 $19,154,056 $50,803.1%2 $.....oo.o. |

(1.)—GOLD PAID FOR CUSTOM DUTIES.

Months, 1860. 1861. 1862. 1863. 1564, 1865.
January.... $3.899,166 $2 059,202 $3,351,657 $1.296,357 26,170,361 $4.276,399
F ebxuzuy . 33T8043 2, 528 378,565, 164 2,708,004 7.483.511 g, ,823,214
March...... 347,546 3, 488 925 4,626,-\‘62 4,208,419 7,670,993 5,471,026
April ...... 244268 1,643262 4149952  3.892,818 14.658.573 6 ,389,560
May........ 2,416,463 94‘) 45 4704025 3,726,161 3,908,053 8,230.195
June. ... 2,024,193 885,062 4,664,927 3,504.934  3.348,011 7,887,351
July <o 4504056 2,069,591 7,211,818 4,724,076  3.641.302 9,908,190
Angust.... 4495243 1,557,824 4.762.582 6,028,569 6,272,002 13,190,400
September. 3,033,803 1,64? 583 5,239,046 - 7,008.116 4,113,210 13,037,062
October.... 262078 1,672,617 4. 3094200 6,206,704 3,697,335 11,064,409

November. 1,974,749 1,851,335 3,003,270 . 5,114,905 3,487,561 10,138,601
December.. 1,171,853 2,3-'51‘817 2,664.504  5271,991 3,467,363 8,378,335

Year..... $35,327.431 §21, Al‘! 981 $32, 234117 856,943,454 $67,926,5852102,794,945
( ) —GOLD INTEREST PAID AT TREASURY. a
Months, 1864, - 1865 . Months. 1564, ’ 1565.
January...... $3,156,904  §2,419.200 | July.......... Qi 881,000 $5,714,367
February. . .. 1,114,002 013,429 | August....... 2,106,754 454.57
March... ... BTG - 2.009.663 | September ... 3113.699  4.117.419
April.......... 5.195.731 163,181 { October. . .... 1,895,006 5,885,808
MaAYicon e s 4,351,898 10,202,800 | November .. . 4.032,956 4,243,786
June.......... 2,261,772 1,066,274 | December. ... 3,163,406  ........
Total during the year..................... ... $33,126,874  R...... -
(6.)—GOLD IN BANKS AND SUB-TREASURY.
1st day of— - 1862. 1863. 1864. 1365.
January................... £29,030,031  £40,970,990 & ",902.03‘4 $30,054,450
February ...coooovveenn... 29,656,711 40,394,786 ,963,52 30,342,250
March........ ........... 31,335,319 41,050,421 43 111, ‘317 34,522,341
April oo oo 32,971,999 31,338,770 41 Ib() 843 36,350,935
May ..o 35,730,817 38,465,314 41.0'26,220 39,806,077
June. ..o s 38,307,236 40,1601 5.. 36,564,325 42,968,130
July...... ... 0. 36,634,113 4 E,MI () 31,057,550 44,008, U‘)l
Angust.. ... % S 37,391,876 3!?.644.'2‘.’7 31,898,050 40 131,490
Septemhu ................ 37,828,015 38,012,019 33,207,799 52,403,583
October................... 41,382,201 39,146,457 31,944,614 46.595.964
November ............... 40, 8()4 451 38,370,251 33,955.867 44,565,483
‘December ........o........ 38,154,379 46,847,190 28,961,263 50,694,027
Amount Dee. 81,1865, o ovveeennnnnn.. VAR $:3ce 1808 eracete & ssEes § @ 3

Besroxy Drvipenps.—Joseph G Martin, of Boston, has prepared
the following tables of dividends; all of which are payable about
the Ist of January in Bosten, excepting Connecticut State sixes,
which are payable at Hartford ; Agricultural Branch Railroad bonds,
at Marlboro’, Providence and Worcester Railroad, at Providence,
R. I.; and Worcester and Nashua Railroad, at - Worcester, and

Cape Cod at Hyannis—at the Treasurer’s offices. The dividends of

the Berkshire Kailroad, Granite Railway, Middlesex Mills, and
Salisbury Mills are quarterly.

The feature of special prominence in these tables is the large di-
vidends paid by the manufacturnw companies the last six months :

RAILROADS.
Pay- Dividends. Amount.
able July, Jan., Jan.,
Jan. Companies, Capital. 1865, 1866, 1866,

8 Berkshire..................iiuin.. $320,000 1% ¥ s
1 Boston and Lowell.......... .6 BN 1,830,000 2 4 $78,200
1 Boston and Maine........... .. ... 4,155,700 4 4 166,223
1 Boston and Providence............ 3,360,000 5 5 168,000
1. Boston and Worcester.... ........ 4,500,000 4 5% 247,500
1 Cape Cod (par60)................ . 600,000 - 383§ 435 2,000
15 Cheshire preferred..... ........... shs 21,000 0 g 52,500

1 Concord and Portsmouth...... ... 350,000 3% 3 12,250
1 Connecticut River.............. ... 1,591,100 4 4 63.644
1 Eastern..................... S 3,155,000 3 4 126,200
1 ZEastern, New Hampshire.......... 429,500 3 4 17,180
1 Fltchburg .......................... 3,540,000 3 4 141,600
1 Granite Railway............ eeeenn 250.000 3 3 7,900
1 Michigan Central............... e 6,830,800 4 5 344,040
* New Bedford and Taunton. . ... . ... 500,000 4 4 20,000
1 Old Colony and Newport .......... © 3,696,000 4 4 144,384
1 Pittsfield and North Adams........ 450,000 3 0o ...
1 Providence and Worcester......... 1,600,000 4 4 64,000
1 Taunton Branch................... 250,000 4 4 10,000
1 Vermont and Massachusetts....... 2,860,000 . 2 57,200
1 Western....... I 5,665.000 4 6 339,900
1 Worcester and Nashua ............ shs 15,222 &3 $4 60,888

* Payable on demand.
t Not yet declared. : " $2,136,214
MANUFACTURING.
1 Androscogein ..................... $1,000,000 15 25 $250,000
* . Appleton ... .. . il 600,000 5 20 120,000
* Atlantic.......coooiieiii i 1,500,400 0 10 150,000
1 Bates................ & 5 el s 1,000,000 10 25 250,000
1 Chicopee.............couui ... 420,000 20 30 126,000
* Cocheco.........ooovviinenn . shs 2,000 $20  $40 80,000
8 Contoocook ............. W T — 140, 00 5,600
* Douglag Axe ...................... 400,000 5 5 20,000
* Dwight Mills................... . 1,700,000 0 3 51,000
1 Franklin....... .. . o 600,000 5 10 60,000
1 Great Falls...................... .. 1,500,000 0 5 5,000
* Hamilton Cotton .................. 1,200,0C0 0 5 60,000
1 HillMill........................... T00.000 5 10 70,000
* JacksonCo .................... .. § 600,000 5 15 90,000
*  Lancaster M. (p. 400)............ .. 800,000 64 20 160,000
* Langdon Mills................... .. 225,000 5 3 50,250
1 Lowell Bleachery......... .. .. 300,000 5 5 15,000
* Manchester Print Works.......... 1,800,000 4 12 216,000
1 Massachusetts M................ .. 1,800,000 3 7 126,000
* Merchants’ Woolen............... 00,000 0 6 42,000
* Middlesex Mills................... 150,000 ¥ 10 5,000
* Nashua...........o.ooo ... 1,000,600 - 10 25 250,000
1 Naumkeag..................... ... 1,200,000 10 120,000
1 Newmarket (P.-T00) ...l L (0 shs &1 8100 60,000
* PacificMills ...................... 2,500,000 10 14 350,000
8 Salisbury Mills....... e T 1,090,000 k15 150,000
* Salmon F. (p. -300) ................ 600,009 3 7 42,000
* Stark Mills...................... .. 1.250.000 8 12 150,000
1 Washm 0N Moo s Sinsn oo s 2 ioreis 1,650,000 8 10 165, 1000
ayable on demand
) $35384’ R
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MISCELLANEOTUS® CO.'S.

1 American Artificial Limb.......... $300,000 3 4 $£12.000
1 American Insurance .............. 300,000 10 10 30,000
1 Boston & New. S'hoat............ 1.000,000 3 5 50,000
10 Boston & Nova Scotia G'd........ 200,000 5 5 10,000
10 Boston Wharf............... B — 600,000 3 - 2 12,000
1 East Boston Gaslight ............. 150,000 4 4 6,000
— Fishing Bounties ................. About — -_— 400,000
1 Franklin Insurance............. " 300,000 5 5 15,000
1 Gilberton Coal.................... 500,000 — 5 25,000
1 Hard Rubber Truss............... 25,000 41 34 875
1 John Hancock Life Insurance..... 100,000 — i 7,000
1 New England Mutual Ins. P. F.... 200,000 3 3 6,000
1 Massachusetts Hos. L. In..... .... Interest —_ — 300,000
1 Merrimac Chemical ............... 50.000 5 5 2,500
* Mt. Pleasant Coal................. 500,000 P 2 10,000
1 North American Insurance........ 200,000 7 8 16.000
1 Pawners’Bank.................... 100,700 4 4 4,028
2 Bandwich G. (€X.). covessmvivs « 5 sisime 5,000 shs. - &6 30,000
1 Suffolk Glass........ccovvvennnnnnn 150,000 — 10 15,000
1 Sutherland F. Marble ............. 300,000 6 6 18,000
. * Payable on demand. _—

-$969,403

AssisTaNT TREASURER’S STATEMENT FOoR DECEMBER.—We are
indebted to the Cashicr of the office of the Assistant Treasurer, for
the following statement of the business of the month of December :

RECEIPTS AND DISBURSEMENTS,

Balance December 1, 1865........ ceseens saeceees ©58,646,474 56
Receipts during the month :
On account of customs. . e c~veeeee.. $8,378,835 53
s Loaps...... Neeeeanne 7,867,466 57
“ Internal revenue...... 350,011 52
“ Coin certificates. ..... 13,348,920 00
" Post-office Departm’nt. 711,913 87
“ Transfers.....ceeee00. 1,675,328 10
“ Patent fees ........ - 3,784 30 ;
@ Miscellaneous.. ....... 24,025,289 85-- 62,860,999 24

120,907,473 79
_ Payments during the month:

Treasury drafts. cee cees.vvoeccccns 865,359,235 55
Post-office do. veeeecccerocccanss . 20,927 29 — 65,390,172 84
Balance December 81, 1865..cccvenee-ccvecees $55517,300 95

By balance, cr. disbursing accounts,

December 1....cc0cevees veeeses $18,478,335 55
By receipts during the month.. ... .. 18,606,249 64— 82,079,585 19
TO payments..cveee soeevseosrascesssnsse..n.es 17,004,068 40
Balance.cses:isammevennvoness —— srmpene $14,175,516 79

By balance, cr. interest accounts .... $2,828,843 58
By appropriations ....ce0 ...... .. 10,560,141>32— 18,388,984 90

To pagme.t8—coin couvvnveeaass. 2,783,684 20
“ NOteS.cececccvacane . 8,872,606 59— 46,656,190 79
Ba]ance " s 20009000 SRP OGS NR O L L NG B B ) *6'73‘2’794 11
By receipts for customs in December, 1865..........  $8,378,335 b3
o do Decerpber, 1864.0000u. ... 8,467,368 96
Increase do do 1865.c00veee.. $4,910,966 57

By balance, cr. bullion and expense account for Assay
OGO o o coiaimta v 5: v 5: oioin 8 v 8885886 s o s 3 oratass & & & 5 osie $332,615 45

By coin received during the month..  §636,156 73
By fine bars cveevee.iiiciannnnn. 1,071,014 11— -1,707,170 84
' $2,039,686 09

To payments incoin .......ccuene. £460,846 31
do finebars .oveveeeans 346,502 26— 807,348 57
BalAhC2. s eerevvvresennnneemeceeassannseees ~ $1,282,337 52

By funds in hand, in Assistant Treas- '

urer’s Office... ...... o & i siatels e $76,425,611 85
: do Assay Office ...... ceen 370,618 61- 76,796,225 46

By fine barsin do ........ ... 817,308 b7
By unparted bullion .............. 268,883 86— 1,086,192 43

$77,882,417 89
Less temporary loan to be reim-

bursed.... cecciece.en - $1,002,897 38
Less due uepositors..ceeveee.e coe 883,679 43— $1,886,576 81
© Balatce .ee...... S erea res Remarer . $75995841 08

Uxitep States MiNT RETURNS.—The following is a statement
of deposits and coinage at the Mint of the United States, Phila.
delphia, during the month of December, 1865 ; a

DEPOSITS.

Gold deposits from all sources. . . . ... NP TP - $979,805 26
Silver deposits, including purchases,.......... 44,079 48

Potal AOPOEitace e cuansnanasmines vonmunnseneors dsorssdl 028,884 T4
GOLD COINAGE,

cveooccee

No. of Pieces. Value.
Double Eagles..cieeeniececoce covenan 56,105  $1,122,100 00
FineBars ....... I.."'..'.l......". 12 6’896 97
Totd...'l."... TR B R I O O B B B I 56,117 ’1,128’996 97

SILVER. ~
Ha]f Do]lars ...... CRC R B BN B R BN B B B 70’800 N 885‘400 00
Quarter Dollars.....ccveeveecccccnnnse 2,400 690 00
Fine Bars. .c.ieeeceeccessccnsscsasans " 10 781 26
TOAl. . .. vrvennesocosanennnnsansenss 78,210  $36,791 26
‘ COPPER. .
Cents. .... A PO PIE 5,228,000 $42,280 00
Two cent pieces .eeceesoecsoassssscees 1,077,600 - 21,650 00
Three cent Pieces..oe.uressessasssessss 1,826,000 89,780 00
TOLALr v erenerenrnsensnensneasanee e, 6,631,600  $108,610 00
" RECAPITULATION. ' '
Pieces. Value.
Gold coinage. covsennerccsosseasiucacnen, 56,117  $1,128,996 67
SHLVET ©aernerenees s e s s nam s s e 13,210 86,731 26
OOPPEE wanssisaunnnonsasasnsnennenss 0,081;600 108,610 00

TOtAl. .« ovnvenssosensneansnnineeeenss 6,760,828 $1,260,338 26
Unitep States Assay- OFrrcE.—Below is a statement of busi-
ness at the United States Assay Office at New York, for the month

ending December 30, 1865 :
DEPOSITS OF GOLD.

Foreign eoitiss s siswes s s sawonn s sss vee.  $12,000 00
Foreign bullion . ....ccccceeerenciccnss 7,000 00
645,000 00

United States bullion......ce.... e v i )
» . $664,000 00

" DEPOSITS OF SILVER, INCLUDINGe PURCHASES.

Foreign coiD8. cesececievecscssasosses $3,900 00
Foreign bullion .eeeseseesassssessses 16,000 00
U. S. bullion {contained in gold)........ 7,000 00

do. (Lake Superior) ceee..v... 100 00

. . —_— 27,000 00 -
Total deposits payable in bars.......... $225,000 00
do do do  coins.......... 466,000 00 '
= —— $91,000 00

Gold bars stamped...cceeeseee sogssccscccscces....$1,828/752 57
Transmitted to U. S. mint for coinage.....osseeeee.... 348,669 35

Stay Law oF Virginia.—The following law, suspending the-
collection of debts, has been passed by the Virginia Legislature,
and signed by the Governor. It isa mere temporary law, intended
for the  protection of debtors until a Stay Law is passed.”

A BILL STAYING THE COLLECTION OF BILLS FOR-A LIMITED PERIOD.

Be it enacted by the General Assembly of Virginia, that no execu-
tion, venditioni ezponas, attachment, or other process to compel the pay-
ment of money, or the sale of property for that purpose, shall be issued,
or, if heretofore issued, shall be proceeded with, amf that no judgment,
decree, er order for the payment of moaey rendered or made during the
Eeriod that this act is in force, shall operate as a lien upon any est ate

eld or owned, or any interest on such estate by the person or persons
against whom such judgment, decree or order may be made. Nor shall
there be any sale under a deed of trust, mortgage, pledge, or other se-
curity ; nor under any judgment, decree or order for the payment of any
money, while this act remains in force, unless by consent of parties ;
provided, that no part of this act shall apply to the cities of Norfolk and
Portsmouth, nor the counties of Accomac, Northampton, Norfolk, and
Princess Annie; but the act entitled “ an act staying the collection of
debts.” passed January 28d, 1864, and the amendment thereof, Xansed
June 28d, 1864, shall remain in force so far as the said cities and coun-
ties are concerned, with the exception, that sales of property may take
place, under the judgment and decree of court, in cases where the col-
lection of debts is not, the object of such sales.

2. If any execution shall have been levied before the passage of this
act, the property levied on shall be restored to the defendant, but shall
remain subject to the lien of the execution aforegaid.

8. This act shall be in force from its passage, and shall so continue
during the present session of this General Assembly, unless sooner alter-
ed, amended or repealed. ;

Tae Louisiana NatroNaL Bank.—As will be seen, by reference
to our advertising columns, a new bank, with a capital of

$1,000,000, has been established at New Orleans, to be called the
Louisiana National Bank. Mr. James Robb, of the firm of Win-

slow, Lanier & Co, of New-York, is President; Mr. Frank Wil- -

liams, recently President of the old Bank of New Orleans, is Vice-
President, and Mr. C. N. Jordan, late Cashier of the Third Nation-
al Bank of New York, is Cashier. Mr. J. F. D. Lanier, of New
York, is one of the directors, and the other directors are all of New
Orleans, and gentlemen of respectibility and:abundant means. The
bank proposes to confine its operations mainly to dealing in ex-

change ; and if New Orleans takes the position as regards the busi-

ness of the country she formerly held, a wide field will exist for the
operations of this institution. ; S

Ix our advertising columns will be found the card of Messrs.
Goodman & Merrill.- As general commission merchants, the fact

of having a member of the firm at the South and another in New

York gives these gentlemen extraordinauy facilities for transacting
a commission business to the best advantage in both places.
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The Bankers’ Gaszette.

We give in our BULLETIN from day to day lists of bonds, &c., lost, and

dividends declared. These tables will be continned daily, and on Saturday|

morning, such as have been published through the week in the BULLETIN
will be collected and published in the CERoNICLE. Below wilt be found those

published the last week in the BULLETIN.

The following dividends are announced—
’ | DIVIDENDS.

PAYABLE,

NAME OF COMPANY, kapiiy BOOKS OLOSED,
"7 7| WHEN WHERE. :
Railroads. Farmer’s Loan &
Norwich & Worcester RR. . 5 |Jan.10. | Trust Co.. N. Y. [Jan. 4 to Jan. 11,
M. Morgan & -
N. Y., Prov. & Boston RRR.. 3 Jan. 8. {Sons, N. Y...... Dec. 27 to Jan. 4.
H. C. Stimson & .
Paterson & Ramapo RR....| 8 | Jan.2. |Co,N.Y.. —_
H. C. Stimson &
Paterson & Hudson R. RR.. 4 | Jan.?. |Co.,N.Y........ —_
Banks. .
National Broadway Bank . 12 | Jan.2 At Bank. _
East River National Bauk . 4 | Jan.? At Bank. ——
Fourth Naticnal bank...... 5 | Jan. 8 At Bank. Jan. 3 to Jan. 10.
Phoeuix National Bank , . 4 | Jan. 2 At Bank. —_—
Nassau Nat. B. of Brooklyn 6 | Jan. 2 At Bank. —_—
Atlantic Nat. B. of Brooklyn| 6 | Jan. 2. At Bank. -
Insurance.
Hanover Kire Lnsurance Co. 5 | Jan. 2. Company s Office —
Star Fire Insurance Co..... 5 | Jan. 2. |[Company’s Office —_
Germania Fire Insurance Co| 5 Jan. 4, |{Company’s () ffice —_
Commerce Fire Lnsur. Co... b Jan. 8. |Company’s Office —_—
National Fire Insurance Co. 8 | Jan. 9. |Company’s Office —_
Harmony Fire Insurance Co.] 5 | Jan. 2..|Company’s Offi e —_—
United States Fire Ins. Co... 5 | Jan. 3. Company’s Office —_
Commercial Fire Ins. Co.. 5 | Jan. 4. Company s Office —_
Howard Insurance Co....... 5 | Jan.8. |Company’s Office —
Fi emans [nsarance Co... 5 | Jan.4. |Company’s Office —
Citizens Fire Insarance Co..| 10 | Jan.4. Company’s Office —
Miscellaneous. v
United States Trust Co. .... 5 | Jan.10. |Company’s Office —_—

Fripav, January 5, 1866., 6 P."M.

Tue Moxey Marker.—The last statement of the Associ-
ated Banks shows that, at the close of last week, the banks
had increased their legal tenders proper about five millions,
while the deposits had increased six millions. The tendency
toward increased monetary ease thus indicated has been
augmented during the current week, by the payment of divi-
dends, concurrently with a strictly moderate demand for loans.
We have, therefore, an unusaal abundance of unemployed
funds which are seeking employment chiefly at this point
there being comparatively little demand for accommodation
from the Western countries. The West is largely indebted
to the East for merchandize and is not forwarding a corres-
ponding amount of produce, so that the balance of exchange
with that section is much in our favor, and may be expected
to remain so.

The ease of money at this centre may be expected to in-
crease until the middle of the month, as the result of the dis-
bursement of interest by companies, and the payment of in-
terest upon the last issue of seven-thirties. The supply of
currency for active circulation, has been increased during
the past month, by theissue of $13,000,000 of new compound
notes, which were chiefly paid out in redemption of the five
per cent. notes retired. The obligation of the banks to pro
cure legal tenders to fill up their reserve, on making up their
quarterly official statement, has caused an unusual amount
of legal tenders to be temporarily held by the banks ; the
statements, however, having been made up, the natinnal banks

- will now, as formerly, hold a portion of the accumulation at’

the disposal of their customers; which will contrlbute to a
still further increase of ease. ,

With this actual and prospective abundance of surplus
funds, it may appear remarkable that the street rate of inte-
rest should not have fallen below 6 per cent. and that dis-
counts should remain at unchanged rates. The apparent ano-
maly is explained by the high rates of interest paid by the
Government, and from the fact that national securities are
steadily rising in public estimation. Lenders prefer buying
Certificates of Indebtedness (which at present pay about 74
per cent.) or seven-thirties, to investing at 6 per cent. on call,
or lending on the best paper at 7 a 8 per cent. = A consider
able amount is also going into the Sub-Treasury on tempora-

ry loan at 6 per cent. During December the amount depo-
sited in the Treasury reached nearly eight millions. While
these inducements are offered by the Government, and the
national credit is in the ascendant, it is not probable that mo-
ney will fall to a very low rate of interest.

The demand for call loans from the brokers has been strictly
moderate during the week, the rate having been generally 6
per cent with private bankers. The banks ask 7 per cent.,
which simply means that they prefer discounting at 7 per

cent. to lending on call at a lower rate. A few exceptional
transactions have been made, on Government collaterals, at

S per cent.

Discounts cannot be reported generally active. There is
a brisk demand for strictly first-class paper at 7@74 per
cent; but the supply of that grade is limited. Produce pa-
per is still scarce; prime names of that clsss pass at 8 per
cent. Dry goods notes and merchandise paper generally are
in abundant supply, but the demand is restricted, and a large

amount of good bills remain unsold at 9 per cent. The fol-
lowing are the current rates for loans:
: Per. cent. Per cent.
Callloans................ 6 @ - |Choiceendorsed bills, 8 &
Loans on bonds & mort.. 6 @ 6% 4 months..... Soes s 8 @9
Choice endorsed bills, 2 2 do single names...... 8 @10
months ............ ' T @8 10 @15

| Lower grades............

RAILR‘)AD AND MisceLLANEOUS SEcURITIES.—The general
expectation that the New Year would open with a brisk
speculation in railroad stocks has been wholly disappointed.
The ease in money has afforded every fac1hty for extensive
operations; but neither “bulls” nor ¢bears” have cared
te venture ; the forming fearing that the general tone of the
market and the indifference of the outside public do not
give a reasonable prospect of success, and the latter being
afraid of putting out any large line of “shorts” lest the
“bears” should “ corner” them. Last week the “bears”
largely covered their outstanding contracts; a movement
which has taken from the opposite side one of the main ele-
ments upon which they relied for an advance; and this may
partially account for the failure of the “bulls” to attempt
any general movement for a rise. During the last two or
three days, some of the larger holders have shown some un-
easiness and have realised upon a considerable amount of
shares ; the sales have depressed the market 1@2% per cent,
and have encouraged the “bear” side to put out a fair
amount of sellers’ options running 10 to 30 days.

Early in the week a feeble attempt was made to put up
Erie, New York Central, Michigan Southern, and Cleveland
& Pittsburg; which was attended with very limited suc-
cess and fell through from lack of support. Parties who
have bought up large amounts of Cleveland & Pittsburg, to
control the election of the new board, have sold the stock in
large amounts yesterday and to-day, producing a fall of 13
per cent. Erie is kept firm by the parties who lately cov-
ered the “shorts” upon it, and closes strong at 96}.

To-day the market has been emphatically dull, under sales
to realise, and closes @1 per cent below the latest quota-
tions of last Saturday.

The miscellaneous list is generally quiet, but steady in
quotations. .

The following table shows the aggregate business at the
Stock and Exchange Boards during the six months ending

with December: v
B’k Shares

Shares of Am’t Bonds,
Stock sold. sold. &c., sold.
0111 ) S 1,237,361 1,686 $14,759,000
August...oooiieaiin . 1,101,256 1,876 1 1,847,600_
September. .. ... Yeeeenne 1,171,983 2,572 14,743,000
October....ceeeeecssoacen 2,945,214 1,714 15,542,600
November....cove oeees- 2,142,985 1,623 13,261,000
December s ceeescaccincas 1,862,447 2,608 12,620,000
Total six moaths,ees... 10,461,296 11,879 882,773,000
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The following are the closing quotations for leading stocks,

compared with those of last Saturday :

Jan. 5, '66. Dec. 30, *65.

Canton Co........ 453 457
Cumberland Coal. 445; 45
NICKBIIVEE, ci i s d 455000 o monesomios s sdidE s s 4334 sis
ew York Central 9634 © 9%
P16 6000 » wasasins siosisis swieeias 3,50 6 § § e es s s 6 96y 96
Hudaon RIVer.. ....eeeesooins s ss v i 108% -
Reading.....ooovin ciiiiiiiiis ceiiiiiian 106%¢ 10634
Michigan Southern...................covent 334 - T45;
TIlinols Central. .i....sessisssavissssmessees 130 .
Cleveland and Pittsburgh... ............... 81 811§
Chxcawo & NOrthwestern «...ooveveeeneen.... 353¢ 36
preferred cs.v.q i smici semeds 611 617¢
Rock Island. PERTAE & Bravere’s scesmrein « o wes ww ARy aasiaeshe 10815 10834
Fort Wayne, ex div..ceeeiniininineninn... 10734 1057

Uxitep Startes Securities.—The demand for government
securities has shown a partial abatement during the week.
Seven-thirties have not been in such general demand during
the latter half of the week, and prices have re-acted to a frac-
tion below the closing quotatiuns of last week, having early
in the week made an advance of }@3 per cent. Advices
brought by the steamer Hermann of a rise of 1% per cent
on Five-twenties in London and of the favorable acceptance
of the text of Secretary Mc¢Culloch’s report, accompanied
also with considerable orders for old Five-twenties, had an
exhilorating effect upon the market here. Ifive twenties of
62 rose to 1053, and other gold bonds advanced @1} per
cent in sympathy ; but the market has since reacted, and old
Five-twenties close { below the quotations of last Saturday.
Certificates of indebteducess are in active demand from parties
seeking employment for funds they cannot use satisfactorily
on the market. .

The market closes decidedly dull, and withadr uulmm tend
ency on all governments; which appears to arise from a
vague apprehension of an early oftfer of another funding
loan. o

The following are the closing quotations for leading na-
tional securities, compared with those of iast Saturday :

- Jan. 5,’66. Dec. 30, '65.

U.'S. 6’8, ISSLeonp: sansssswvpsssmawsns  + w@ o5 mmes 10455 1081
U. S. 5-20’s, 1862 coupong . 10475 105

. S.5:20'8, 1864 =" s o smummns s womw s smmmy g s y3iae 102t 12

U. S. 5-20'8, 1865 1021, 102

U. 8. 10-40's, st 9337 9334
U- S. 7-30's 1at series.......... 9874 %;8
U. S. 1-30'8 2d. Series ::weus s osomns s smwmes = sen s 98X 9835
U.S.7-308 3rd series..........c.oooiiiininnennna.. 9335 989; ’
. S. 130’8 Certiflcaten ovw s vvnssssmnes iswpe on vweny 9T 933

-The last official statement of the public debt, shows the ag-
gregate outstanding indebtedness (without deducting the
amount in Treasury) to have been, on the 1st of January,
1866, $2,807,310,357, against $2,800,444,835 on the 30th No-
vember, 1865. The prmupal charges, during December, in
the details of the debt are as follows:

Temporary LOAN: co o o sacss dummns s o simn s 5 aeme s 5 Gommes s Increase  $7,734,089

Certificaters of Indebtedness............................ Increase 4,146,000
One and Two Year Five per centnotes.......... e Decrease 24,000,000
Compound Interest Notes........ : BS54 SRS S BSRIE S S Increase  13,000.000
Gold Certificates of Deposit. ..................cceo... Increase 87,700

Tue Gorp Marker.—The general course of gold has been
downward ; having sold dowy from 145 to 142%. The de-
cline appears to be partially attributable to the lightness of
the demand for customs, and the payments of coin interest
by the Sub-Treasury; but more especially, perhaps, to the
improving credit of the Government at home and abroad,
and to the orders for I'ive-twenties brought by the last Euro.
ropean steamer. The prospect of enlarged shipments of
Cotton, by assuring the prospect of the shipment of gold to
Europe, has also tended to depress the premium. - At pre-
sent, the market is considerably over-sold ; and it is not im-
probable that the covering of “short” contracts may pro-
duce a temporary reaction; but the prevailing tendency
appears to favor a still lower premium.

The shipments on last Saturday amounted to $°4o 300,
chiefly gold bars, to-day Havre steamshxp, Europe, took out
$128,400 in bars.

The following have been the highest and lowest quotations
for gold during the week :

fized for FRASER

’ Highest. Lowest.
Dec. "80..... veo.. 145 144§ | Jan.
Jan.  2..... ..... 1443 144} | Jan
Jan. - B........ 1443 144

The transactions for last week at the Custom-house and
Sub-treasury were as follows :

Highest. Lowest
4. iieennn 143%F 142%
143F 1423

5-.30..--.

F———Sub Treasu
Payments.

%7,960,193 01
526,445 12
403,484 72

1.619,277 51
9317,853 84

Custom-houcse.

Receipts.
December 26 ......... $209,6u1 23
December 27 ......... 184,496 01
December 28......... 860,363 17
December 29......... 513,188 25
December 80 ......... 382,326 81

Total.............581,754,875 47 .$19,817,205 20 818 396, 097 24
Balance in Sub-treasury on the morning of Dec. 23.... 77,416,949 04

£95, 81?046 28
Deduct payments during the weeL.. sespeinsvessnnss P,8LT205 20

ecemte

1.239,326 61
1,771,782 93
3,007,876 95

Balance on Saturday evemng. ceteesseceineaaaeses 175,995,841 08
Decrease during the week. 1,421,107 90

Total amount of gold certlﬁcatps issued,..o.cc00 .... $1,329,980 00

Included in the receipts of custons were $544,000 in gold

The following table shows the aggregate transactions at

the Sub-treasury since Oct Tth:

Weeks Custom Sub-Treasury: — Changes in
Ending House. Payments. Receipts. Balances. Balances.
Oct. T.... 38,590,114 25,408,765 24,335,221 69,893,621 dec 1,073,544

14.... 1,991,742 21,552,912 19,367,370 67,713,079 o 2.185,542

“o2l.... 2,561,580 21,530,488 18,799,937 64,973528 ¢ 2 739,550
S9s.... 1,932868  89,3637735 34,547,904 60,157,697 ¢ 4,815,¢31
Nov. 4.... 2687,656 24,798,070 20,717,008 55,076,645  **  5.081.051

110000 204337163 11,484,939 14784631 58,376,337  iner 8,209,692

“O18.LL. 20535485 21,211,285 22791744 59957797 1,581,459

“O95 L 1949099 1071887786 - 18.411,038 68,180,049 ¢ 8.222,252
Dec. 2.... 29317 14,616,2‘.)9 93,695,742 77,259,601 « 9.079.551

“TQI00 0 1,752,256 25,302,305 18,865,048 70.822,344  dec 6.4 T.257

“o16.... 2134363 16150457 24,387.645 9.000.532  incr - 8.237.188

“oa3’ il 1,841075 1.,.&().'.808 15.660,224 - 77,416,949  dec 1,642,583
A0080.... 1,654,875 19,817,205 18,306,097 75,905,841  dec  1.421,107

Yoreien Exenmance.—The increased supply of New Or-
leans bills and of bills drawn against cotton shipped from
this port, and a fair amount drawn against shipments of
Five-twenties, have tended to depress the rate of exchange
on London. The chief transactions in prime bankers sterl-
ing have been done at 1087 @ 109, with exceptional sales-at
1094. - Franes are quiet and the rates rather weak.

The following are the closing quotations :

Bﬂnkers Sterling, 60 ABLWELD .us Jovnws o 5.20 @5.17%
R 1087;@ 109:5 | Swiss..... . 5. 1«}6@5 164
banl\ers’ Sterling, 3 Hamburg .......... . X@ 363
B E N TS 110 @ | Amsterdam. .. . 409—,;@ 41
Commercial... 3@ 108% | Frankfort..... 4% @ 41
Pavig, long date. ... 1"}9@0 15 I Bremen........:...... 9 @ 1Y
Paris, short date. .. . 5.13%;@5.11% | Prussian thalers. ... .. G

MH@ 1%

New Yorx Ciry Banks.—The following statement shows
the condition of the Associated Banks of the City of New
York, for the week ending with the commencement of busi-
ness on Dec. 30, 1865 : ' ;

- —— ——Averaze amount of:

Loans and Circula- - Net Legal
Banks." Disconnts.  Specie. tion. Deposits. Tenders,

New York.eeeo.eo... $0,460,671  $2 30483 $348,430 & 314, oh" 22 450 752
Manhattan. ... .....  5.466.910 ~13,005 14162 5160522  2.19:,238
Merchants...e.eonr .  TH03657  1,°SL544 840560 5,5225-3  8.565.380
Mechanics. ... ..... 3,042,547 315,01 80918  4,326931 918,767
Union .. weeecisiss 4 53:,85) 161,723 878,011  8,155.894 1,521,218
America....... . 6,906,142 2,197 206 3,3-5 £067.7 4ee 8,.').’58,5{5
Phenix..... e B 3,184 914 1434-7 151,500 8,205 343 1,035.201
City ..... S S 4.2 9,73 » 632,925 o5 2110876 1,132,915
’l‘rmlosmen s . 2,943,677 50,4119 262.930 2,441.656 1,187,693
Fulton ...ccismesan 2,077.418 191,143 23,963 - 2.050.466 1,639,752
Chemical .vuu v..... 5,166,073 941,012 21,215 5561,034 2,664,351
Mercht. Exchange.. 2,703 $97 42.798 821.666  1,719.327 534,725
National............ 2 492,316 $61,5¢9 243,301 856 963 238,21
Butch. & Droveis.. s? ‘3‘2 X6l 61, 9()7 24,811 2 13.F37 ‘2;’-9,993
Mech’s & Trad’s. ... 1,141-6’0 S S T 1,338,549 897 838
Greenwich......... 896063 14.191¢ 7910 764,570 161 622
Leather Manf..... .. 2,106,497 180,77 130,000 1, 30 401 949,351
Seventh Ward...... T59.083 5°,695 104,440 181,297 420,935
State of N. Y. 5,472,3%0 5: 0,503 14,288 4.752,900 1.274,885
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