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Safe Deposit and Trust Co.
—OF BALTIMORE—

Capital $2,000,000
Surplus and Profits $4,196,364

SINCE 1876 this Company has devoted itself
exclusively to the management and conser-
vation of estates—specializing the whole effort
of its highly trained organization in this business.
It is one of the few trust companies in the
country which has never engaged in general
banking, selling securities, ete. Its Directors are:

- Edwin G. Baetjer Venable Baetjer & Howard

Charles H. Babcock_ . _Reynolds & Co.

William G. Baker, Jr__Baker, Watts & Co.

Howard Bruce Chairman of Board of Balti-
more National Bank .

George C. Cutler President of Safe Deposit and
Trust Co. of Baltimore

E. Asbury Davis_ ... President of Uniled States
Fidelity and Guaranty Co.

Lyman Delano Chairman of Board of Atlantic
Coast Line R. R. Co.

Robert Garrett Robert Garrett & Sons

Norman James President of James Lumber Co.

J. Edward Johnston._ _ _ Capitalist

Blanchard Randall. __ _Gill & Fisher

Charles E. Rieman . .. - Pres. of Western Nat. Bank
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REVIEW OF JANUARY—COMMERCIAL AND
FINANCIAL EVENTS

Construing the election returns as a mandate to curtail
governmental expenditures, Congress returned to Washing-
ton on Jan. 3 and quickly demonstrated its economy-
mindedness by paring the deficiency relief appropriation
from the $875,000,000 requested by the President to $725,-
000,000. The first session of the Seventy-sixth Congress
opened on a “revisionist” and independent note on Jan. 3,
and after preliminary organization adjourned to await the
President’s “State of the Union” message on the following
day. Appearing in person before a joint session of Con-
gress on Jan. 4, the President declared against dictator-
ships, called for domestic unity, and emphasized prepared-
ness as the best means of meeting the “storms” from for-
eign lands. Asserting that “storms from abroad directly
challenge” the institutions of religion, democracy and inter-
national good faith, the President urged a three-point policy
of “adequate defense’” which he summarized as follows:

First, we must have armed forces and defenses strong enough to ward
off sudden attack against strategic positicns and key facilities essential
to insure sustained resistance and ultimate victory.

Secondly, we must have the organization and location of those key
facilities so that they may be immediately utilized and rapidly expanded
to meet all needs without danger of serious interruption by enemy
att;\fc kt.hes.e tirst. two essentials are reasonably provided for, we must be
able confidently to invoke the third element, the underlying strength of
citizenship—the gelf-confidence, the ability, the imagination and the
devotion that give the staying power to see things through.

The President warned against trying to legislate neu-
trality, saying that “our neutrality laws may operate
unevenly and unfairly—may actually give aid to an aggres-
sor and deny it to the victim.” Turning from the foreign
to the domestic picture, the President reviewed the accom-
plishments of his Administration during the past six years.
“Above all, we have made the American people conscious
of their interrelationship and their interdependence,” he
said. The President then proceeded to a defense of his
spending policies in which regard he declared:

By our common sense action of resuming Government activities last
spring, we have reversed a recession and started the new rising tide of
prosperity and national income which we are now just beginning to enjoy.

His Administration “takes the position,” the President
said, “that this Nation ought mnot to be and need not be
only a $60,000,000,000 Nation; that at this moment it has
the men and the resources sufficient to make it at least an
$80,000,000,000 Nation”; and this cannot be achieved if
the “Government cuts its operations by ome-third.” Recog-
nizing the possible economy ambitions .of Congress, ' the
President warned the legislators that they would “have to
aceept the responsibility for such reduction” and determine
which activities of Government are to be reduced in any
effort to secure a balanced budget. .

Budget Message

The President’s annual message was followed by his
budget message to Congress on Jan, 5 for the fiscal year

‘States.

1939-40. = Requesting the highest peace-time appropriations
for national defense, the President presented a budget
with a net-deficit of $3,326,343,200—the second highest
spending program in New Deal experience. Revised esti-
mates for the present fiscal year ending on June 30 indi-
cated a deficit of $3,972,259,000, despite an increase of $500,-
000,000 in anticipated receipts over the tentative estimates
issued last July. Expenditures in the next fiscal year were
placed at $8,995,663,200 and receipts estimated at not more
than $5,669,320,000. The President estimated that the gross
Federal debt on July 31, 1940, would be $44,457,845,210, or
within about $500,000,000 of the statutory limitation, The
President made no apology for the recurring deficits. Al-
though he put off an actual estimate of relief needs in the
next fiscal year, the President said that “a violent contrac-
tion, before the natural expansion of private.industry is
ready to take up the slack would mean not only human
misery but a disruptive withdrawal from American indus-
try of a volume of purchasing power which business needs
at this time.” The total budgetary figure for national de-

fense was placed at $1,319,558,000.

Having received the annual and budget messages, Con-
gress set itself to the task of sending the more than 1,000
bills and resolutions which were placed in the hopper on
the opening days of the session to the appropriate com-
mittees and of getting the legislative wheels moving. Action
proceeded on many fronts.

Emergency Relief Legislation

Some surprise was expressed with the size of the request
when on Jan, 4 the President asked Congress to appropri-
ate immediately $875,000,000 to carry the Works Progress
Administration from Feb. 1 to June 30 of this year. The
President said that this sum was needed to employ “an
average of 3,000,000 workers in February and March.and a
diminishing number beginning in April. . . .’ The
President’s request fell on the ears of Congressmen who on
Jan. 3 had been informed by the Senate Committee on
Campaign Expenditures that “unjustifiable political activ-
ity” had occurred in connection with the WPA in several
The committee reported that funds appropriated
for relief had been diverted in many instances to political
ends, and it recommended legislation to prevent such diver-
sion. Mindful of the desire of Congress to pass legislation
limiting the distribution of WPA funds as a result of this
report, the President in his relief message said, neverthe-
less, that “hasty adoption of legislative provisions, radically
changing the present method of distributing funds would
greatly complicate the administration of the program.” He
urged that Congress study the subject “with a view to
determining a policy to obtain in the fiscal year 1940.”

The first indication that the President would no longer
have a docile Congress came on Jan. 10 when the House
Deficiency Appropriations Subcommittee “revo&ed” against
the Administration’s spending policy by cutting “the Presi-
dent’s figure by $150,000,000. The full committed sustained
the cut on Jan. 13 when, by a tcller vote of 226 to 137, the
members of the House rejected an amendment to fix the
appropriation—a{, the figure asked by the President. On
the same day (Jan. 13) the House passed, by a vote of
397 to 16, the legislation (which is in the form of a resolu-
tion) calling for an appropriation of $725,000,000.

Despite the pressure of relief groups, and intimations
that 1,000,000 workers would have to be dismissed from
the relief rolls if the House action were sustained, the
Senate on Jan. 27, by a vote of 47 to 46, refused to restore
the $150,000,000 cut. The Senate’s action, however, was
somewhat tempered by the inclusion of committee amend-
ments prohibiting a reduction of more than 5% in the rolls
during the winter months and “inviting” the President to
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request an additional appropriation before June 30 if some
emergency developed which made an immediate expansion
of the rolls necessary. The Senate, without a record vote,
approved the emergency measure on Jan. 28 in much the
same form as it had been reported by the Senate Appropria-
tions Committee. After the Senate passed the resolution it
was sent to House and Senate conferees to reconcile the
differences between the two measures. The Senate
amended the legislation to include restrictions on the use
of Federal funds for political purposes.

Final approval by Congress of the $725,000,000 appropria-
tion was registered on Feb, 2 when the House accepted the
conference report, previously (¥eb. 1) approved by the
Senate, the House adopting the conference report after vot-
ing 252 to 140 (to quote from Washington advices to the
New York “Herald Tribune”) to drop its fight to put a
limitation on the geographical wage differentials now im-
posed by the WPA., With the House action the measure
was sent to the President.

The principal provisions in the resolution were summar-
ized as follows in Washington advices, Feb, 2, to the New
York “Herald Tribune”:

As submitted for presidential approval the bill provides:

An appropriation of $725,000,000 for the WPA for the rest of the cur-
rent fiscal year under the present method of spending, but with the
provision that there shall be no administrative reduction of more than 6%
before April 1.

An invitation to the President to seek additional funds before July 1
if he finds an “emergency” has arisen.

Earmarking of $15,000,000 of the total to provide employment for
“pneedy persons’” not mow on the relief rolls.

Earmarking of $5,000,000 to be spent by the Railroad Retirement
Board to employ some 25,000 unemployed railroad clerks and other rail-
road workers on the Board’s studies.

A limitation of $93,000,000 on the amount which can be spent on wholly
F¥ederal projects.

A stipulation that none of the Act’s funds shall be used to carry into
effect the President’s executive order by which he had proposed to give
civil service status to WPA employees as of Feb. 1.

A ban on use of funds to pay aliens or persons who decline to accept
private employment at the prevailing wage in the locality. -

Provision that it shall be unlawful to promise employment
as a reward for political activity; to deprive or threaten apybne with
loss of employment on work relief because of political activ support
of or opposition to any candidate; that it shall be unlawful 4or anyone
in a supervisory capacity in the work relief agency to use official authority
to interfere with or influence an election, and for any person knowingly
to solicit contributions from employees paid out of relief funds.

telief

Proposal for Merger of Relief Agencies

Preceding the Senate’s cut in relief funds, the Special
Committee on Unemployment snd Relief issued a report
(Jan. 14) calling for revision of the entire Federal relief
system in order to place it on a permanent basis and remove
partisan politics from it. The committee urged a coordina-
tion of the two major features of the Social Security Act
with the activities of the WPA, the Public Works Adminis-
tration, the Civilian Conservation Corps and the National
Youth Administration under a Department of Public Works
with a view toward putting the relief system on a perma-
nent basis and insulating it from politics.

National Defense

Reports current in December that the President would
ask reinforcements of the national defense of unprecedented
peace-time magnitude were confirmed on Jan. 12 when the
President sent to Congress recommendations for the appro-
priation of approximately $525,000,000 for defense purposes.
The President said that “approximately $450,000,000 should
be allocated for new needs of the Army, $65,000,000 for new
needs of the Navy, and $10,000,000 for training of civilian
air pilots.” Of these amounts the President indicated that
$210,000,000 “would be actually spent from the Treasury
before the end of the fiscal year ending June 30, 1940.”
About $321,000,000 of the whole appropriation would go for
new airplanes for the Army and Navy, while $154,000,000
would go for “critical items” in the Army and for strength-
ening naval bases.. The latter was in line with the recom-
mendation of the Naval Board, whose report mentioned
the Island of Guam in the Pacific Ocean as a location for
one of the bases; Representative Vinson’s later introduction
of a bill looking toward that snd evoked considerable con-
troversy in Congress. The Vinson bill mentioned was in-
troduced on Jan. 19. Previous te his defense message, the
President requested Congress on Jan, 4 to appropriate $36,-
500,000 so that naval construction might be continued
“without delay or curtailment” during the present fiscal
year. '

The President's defense message was further imple-
mented on Jan. 18 when a bill was introduced authorizing

. the Secretary of War to provide the Air Corps with air-
planes not to “exceed 6,000 serviceable” craft together with
such airships and free and captive balloons as he deemed
necessary for training purposes. Later, other bills were in-
troduced calling for increased Army personnel in the Air
Corps and larger authorization to place “educational or-
ders” with industries. On Jan. 27 the President indicated
that Congress should immediately appropriate $50,000,000
so that purchases of airplanes could be made. .

Social Security . -
In a special message on Jan. 16 the President forwarded
to Congress the report of the Social Security Board, which

favored the extension of the old-age insurance system to
6,000,000 additional wage earners. In transmitting the
report the President urged the revision and expansion of
the Social Security Act, with the extension of the law to
“all of our people as rapidly as administrative experience
and public understanding permit.” The President said that’
the principles of the Social Security Act should be used as a
base for erecting measures to afford greater protection to
the American people “rather than turning to untried and
demonstrably unsound panaceas.” “Because,” he said, “in .
some States incompetent and politically dominated person-
nel has been distinctly harmful,” it was recommended by
the President “that the States be required, as a condition
for the receipt of Federal funds, to establish and maintain
a merit system for the selection of personnel.” The House
Ways and Means Committee is conducting hearings on the
President’s recommendations.
Coordinate Health and Welfare Activities

In furtherance of the New Deal social legislation pro-
gram the President on Jan. 23, in a special message, recom-
mended to Congress “careful study” of the program of the
Interdepartmental Committee to Coordinate Health and
Welfare Activities for cooperation between the States and
the Tederal Government in improving and maintaining the
Nation’s health. The aim of the health program-—which
must be flexible—the President said, “is to make available
in all parts of our country and for all groups of our people
the scientific knowledge and skill at our command to pre-
vent and care for sickmess and disability; to safeguard
mothers, infants and children, and to offset through social
insurance the loss of earnings among workers who are
temporarily or permanently disabled.” Spread over 10
years the cost of the program would approximate $850,-
000,000. Senator Wagner is understood to have prepared
a bill calling for an initial outlay of $50,000,000 to start
the program. g

Taxation and Monetary Policies

The Administration’s efforts to eliminate the tax-exemp-
tion privileges of Federal and State bonds and to permit
the taxation of Federal and State government officeholders’
salaries were renewed on Jan. 19 when President Roose-
velt sent a special message to Congress requesting action
to that end. The President said:

A fair and effective progressive income tax and a huge perpetual reserve
of tax-exempt bonds could not exist oide by side. Those who earn their
livelihood from Government should bear the same tax burden as those
who earn their livelihood, in private employment.

Noting the Supreme Court decision of last April in which
the Federal Government was permitted to tax employees
of the Port of New York Authority, the President requested
legislation to prevent the collection of back taxes from
these employees, saying that: ‘

In the interest of equity nnd justize immediate legislation is required
to prevent recent judicial decisions from operating in such a retroactive
fashion as to impose tax-liability on these innocent employees and investors
for salaries heretofore earned, or on income derived from securities here-
tofore issued.

On Feb. 1 the Iouse received a bill from Representative
Doughton carrying out the President’s request.

In the field of monetary policy there were two important
actions—the proclamation issued by the President on
Dec. 31 extending until June 30, 1939 (when the legislation
expires) the Treasury program of buying newly-mined do-
mestic silver at a net price of approximately 64.64c. an
ounce: and an announcement cn Jan. 19 that the Presi-
dent desires the continuance until Jan. 15, 1941, of the
$2,000,000,000 stabilization fund, and the Administration’s
power to change the gold content of. the dollar. In the
latter regard the President said that the “international
monetary and economic situation is still such that it would
not be safe to permit such powers to be terminated.” Under
the present law these powers are granted only to June 30,
1939. A bill was introduced on Feb. 1 directing the Treas-
ury to inform Congress of the details of the operation of
the stabilization fund.

Wagner Act _ /

The general dissatisfaction with the National Labor Rela-
tions Board led Senator Walsh of Massachusetts to intro-
duce on Jan. 25 a bill designed to restrict the powers of the
Board along lines suggested by the American Federation of
Labor. The features of the bill include the granting of
permission to employers also Lo have access to the Board
and the curbing of the power to invalidate union contracts
and provisions for more specific protection for craft unions
in the establishment of collective bargaining units.

Supreme Court Decision on TVA Suit—Other Rulings

The long-awaited Supreme Court decision respecting the
challenge of the Tennessee Valley Authority electric power
program by 14 private utility companies was handed down
on Jan. 30. In a five-to-two decision the Court rejected
the plea of the private companies and held them without
legal standing to bring action. The court did not pass upon
the constitutionality of the program, but rather rejected
the companies’ plea on the grounds that “in no aspect of
the suit have the appellants standing to maintain the suit.”
The court said that “the franchise to exist as a corpora-
tion, and to function as a public utility, in the absence of a
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specific charter contract on the subject, creates no right to
be free of competition and affords the corporation no legal
cause of complaint by reason of the State’s subsequently
authorizing another to enter and operate in the same field.”
The dissenting opinions of Justices Butler and McReynolds
held that the companies were “entitled to have this court
decide upon the constitutional questions they have brought
here.,” Wendell L. Willkie, President of the Commonwealth
& Southern Corp., one of the litigants, stated on Feb. 1 that
an appeal had been made to Congress for final clarification
of the Authority’s policy and practice.

The Corporation at the same time made it known that
conferences with TVA officials regarding the possible sale
of certain properties to the Authority were resumed on
Feb. 1. E

Other opinions of the Supreme Court included:

A dccision on Jan. 30 that the National Bituminous Coal Commission
«could make public data submitted by coal producers as confidential.

A decision also on Jan. 80 upholding the constitutionality of the
Tobacco Inspection Act.

A ruling on Jan. 8 that the NLRB might withdraw from the Federal
Circuit Court in Covington, Ky., litigation involving an order . directed
against the Ford Motor Co. so as to engble the Board to amend its
procedure in conformity with the court’s decision last year in the Kansas
City Stockyards case.

A decision on Jan, 3 upholding the statutes of Michigan and Missouri
barring shipments of alcoholic beverages from States enacting liquor control
laws deemed discriminatory.

On Jan, 9 the court agreed to review a case involving the authority
of the NLRB to impose labor requirements upon the Somerset Mfg, Co.
of Somerville, N. J., despite the contentions of the company that it is
not engaged in interstate commerce,

The court issued orders on Jan, 16 to review cases affecting certain
features of the joint resolution of Congress of 1933 invalidating gold
clauses in contracts.

President Roosevelt Advises Conservative Democrats to Join Republi-
can Fold—In Address at Jackson Day Dinner He Says Democratic
Party Is “Liberal”

A plea for harmony within the Democratic party was
made on Jan. 7 by President Roosevelt in a speech before
the Jackson Day dinner in Washington, which was broad-
cast to many other similar gatherings and to.individual
homes throughout the Nation. Those who attéended the
dinner in Washington paid $100 apiece as part of the drive
to eliminate the party’s deficit. The President, in a speech
which was frankly political, said that Democrats must cling
to the objectives of the New Deal and must avoid intra-
party dissension or risk repudiation by the people in 1940.
If there are Democrats who believe the party should be
conservative, he said, “a Democratic tweedledum to a Re-
publican tweedledee—it is on the whole better that the
issue be drawn within the party, that the fight be fought
out, and that if the tweedledums are defeated they join
the tweedledees.” This remark was interpreted as an invi-
tation to nominal Democrats who do not believe in New
Deal methods to align themselves with the Republican
party, which he described as “conservative at heart.” “The
way to avoid fighting among ourselves,” the President said,
“is to fight together against the enemies of the American
people—inertia, greed, ignorance, shortsightedness, vanity,
opportunism—all the evils that turn man against man.”

President Roosevelt Creates Federal Real Estate Board—Submits to
Congress Report of Committee Named to Study Federal Owner-
ship of Real Estate and Its Bearing on Taxation

The issuance of an executive order on Jan, 14 establishing
the Federal Real Lstate Board “and providing for the
maintenance by the Procurement Division, Treasury Depart-
ment, of a current record of all Federal real estate” was
made known by President Roosevelt in a message to Con-
gress on Jan. 16. In his message the President submitted
the recommendations of a committee named by him on

Dec. 17, 1935, this committee proposing the creation of

such a Board, whose duties would be, among other things:

To study and make recommendations regarding the situation existing
in individual communities adversely affected by the purchase of substantial
amounts of land and their consequent removal from the regular tax rolls
of the county or other taxing district; to advise with Federal agencies con-
templating the acquisition of additional real estate; and to submit recom-
mendations regarding the disposition of lands that are essentially in the
nature of surplus property.

The committee as constituted by the President in 1935 in-
cluded the Secretary of the Treasury, the Attorney General
and the Acting Director of the Bureau of the Budget.

President Roosevelt Seeks Changes in Administrative Machinery
of FCC—Cites Lack of Policy in Radio Field

Dissatisfaction with the “legal framework and adminis-
trative machinery of the Federal Communications Commis-
sion” was expressed by President Roosevelt in identical let-
ters which he addressed to Senator Wheeler and Repre-
sentative ILea, respectively Chairmen of the Senate and
House Interstate Commerce Committees. “New legisla-
tion,” said the President, “is necessary to effectuate a satis-
factory reorganization of the Commission.”

The letter was made public in Washington on Jan. 24,
and at a press conference the same day the President,
according to United Press accounts, elaborated on his de-
mands and pointed out that one of the chief difficulties
encountered by the Commission at present is a lack of
policy by which it can guide its actions, particularly regard-
ing the radio field. In part, these advices added:

Therefore, the President said, it is the duty of Congress to supply this
Commission or any future Commission with a policy giving the American
public’s views on what standards FCC should use in judging the merits of
applications for radio stations. :

He emphasized that the changes would affect radio- more than they would
telephone and telegraph facilities, also regulated by the Commission, since
the law is clear where these latter two arc concerned.

President Roosevelt Asks Renewed Consideration by Congress of
Passamaquoddy Power Project and Florida Ship Canal

Renewed consideration by the Senate Commerce Com-
mittée and the House Rivers and Harbor Committee of the
proposed Florida Ship Canal and the Passamaquoddy
(Maine) Power project was asked by President Roosevelt
in letters to Chairman Bailey of the Senate Committee and
Chairman Mansfield of the ITouse Committee.

Nearly three years ago it was indicated by the President
that no further moneys would be supplied from Federal
funds, for the time being at least, for these projects. Later
it was reported that the Special Board of Army Engineers
had approved the revival of the interrupted work on the
Florida Ship Canal.

President Roosevelt Transmits to Congress Report on “Research”
by National Resources Committee—National Detense and Other
Fields of Research Discussed in Report :

President Roosevelt on Jan. 23 transmitted to Congress a
report from the Science Committee of the National Re-
sources Committee, in which national defense was placed
first on a list of problems in which the Federal Government
has the primary responsibility for research. The report
suggested coordination, expansion and improvement of Gov-
ernment scientific research facilities. National defense is
only .one of many topics considered in the report, said
Washington advices to the New York “Times,” which added
that 12 other fields of research were listed as the primary
responsibility of the Federal Government,

President Roosevelt Urges Action by Congress to Permit 15 Years
of Philippine Trade Preferences with United States After Islands
Attain Independence in 1946

President Roosevelt on Jan. 24 transmitted to Congress
the report of the Joint Preparatory Committee on Philippine
Affairs, recommending that the United States give certain
trade privileges to the Islands for 15 years after they attain
political independence in 1946. In an accompanying mes-
sage, the President expressed approval of the program,
which was formulated by a committee appointed by him
and by President Quezon of the Philippines. The com-
mittee said that in order to maintain economic stability in
the islands trade preferences sheuld not be withdrawn in
1946, but instead should be gradually withdrawn between
that year and 1960, when the Philippines would be subject
to the same United States tariffs as other countries,

House Passes Bill Providing for Codification of Internal
. Revenue Laws

By a vote of 350 to 16, the House passed on Jan. 25 a bill
providing for the codification of internal revenue laws.
Representative Doughton explained during the House debate
on the bill on Jan. 25 that the measure would “enact into
absolute law an internal revenue code which would contain
in one volume all existing laws dealing exclusively with
internal revenue matters.” During the discussion on the
bill in the House Jan. 25, it was noted by Representative
MeCormack that the last time codification was made of the
internal laws was in 1874. )
Felix Frankfurter Sworn in as Associate Justice of United States

Supreme Court

Felix Frankfurter, former Harvard University law pro-
fessor, was sworn in as an Associate Justice of the United
States Supreme Court on Jan. 30 before a large gathering
of Government officials and close friends. In the privacy
of an antechamber of the court building, Mr. Frankfurter
first took the oath to support the Constitution as admin-
istered by Chief Justice Hughes. The new Justice then, in -
the chamber of the court, repeated the judicial oath to
Charles Elmore Cropley, Clerk of the Court, and swore to
administer justice impartially. .

The Senate on Jan. 17 approved President Roosevelt’s
nomination on Jan. 5 of Felix I'rankfurter to be an Associ-
ate Justice of the United States Supreme Court to fill the
vacancy created by the death of Justice Benjamin Cardozo
last July.

Frank Murphy Appointed U. S. Attorney General by President

Roosevelt—Senate Confirms Nomination

The Senate on Jan. 17 confirmed the nomination of
Frank Murphy, retiring Governor of Michigan, as Attorney
General of the United States. Mr. Murphy was named to
his new post by President Roosevelt on Jan. 1 to succeed
Homer S. Cummings, resigned. Mr., Murphy took the oath
of office in the White House on Jan, 2. On Jan. 13 he
took the unusual step, after the Senate Judiciary Sub-
committee had voted to approve his nomination, of mak-
ing a formal statement before that committee to defend
his handling .of the Michigan sit-down strikes.

Senate Confirms Harry L. Hopkins as Secretary of Commerce

By a vote of 58 to 27, the United. States Senate on Jan, 23
confirmed the nomination of Harry L. Hopkins as Secretary
of Commerce. The vote was taken only after several days
of debate, in which Mr. Hopkins’s record as head of the
Works Progress Administration was criticized by Republi-
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cans and by conservative Democrats. The votes in favor
of confirmation  included those of two Republicans, one
Farmer-Laborite, one Progressive, one Independent and 53
Democrats. Those -opposed comprised five Democrats, one
farmer-Laborite and 21 Republicans. The oath of office
was administered to Mr. Hopkins on Dec. 24, The Senate
Commerece Committee approved the nomination on Jan. 18
by a vote of 13 to 6. Mr. Hopkins was named by President
Roosevelt as Secretary of Commerce on Dec. 23, to succeed
Daniel C. Roper, resigned.

Senate Confirms Appointment of James P. Pope as Member of TVA

Board—Three Other Nominations Approved

The appointment of former Senator James P. Pope of
Idaho as a Director of the Tennessee Valley Authority was
confirmed by the Senate on Jan. 12. President Roosevelt
nominated Mr. Pope on Jan. 5 to fill the vacancy created by
the removal of Dr. Arthur E. Morgan, former Chairman of
the Authority.

The Senate on the same day also confirmed the nomina-
tions of John W. Hanes of North Carolina as Under Secre-
tary of the Treasury; Preston Delano of Massachusetts as
Comptroller of the Currency, and Ellen 8. Woodward of
Mississippi as a member of the Social Security Board.

M. _R. Perkins Named Head of FSCC—Succeeds J. W. Tapp, Resigned
—F. R. Wilcox Resigns as Vice-President of FSCC

Milo R. Perkins has been selected as President of the
Federal Surplus Commodities Corp. and Agricultural Ad-
justment Administration Associate Administrator in charge
of marketing agreement programs, to succeed Jesse W.
Tapp, who asked that his resignation from these positions
be accepted to permit his undertaking other activities which
he has under consideration, the Department of Agriculture
announced on Jan. 21. Mr. Tapp will continue his present
duties during the period necessary to acquaint his successor
with the general administrative detail of the marketing and
surplus removal programs.

The Department of Agriculture announced on Jan. 26

that Francis R. Wilcox, Director of the Division of Market- ¥

ing and Marketing Agreements and Vice-President of the
TFederal Surplus Commodities Corp., has asked that his
resignation be accepted so that he can take up other
activities.
President Roosevelt No{i:u'natec T. R. Amlie as Member of Interstate
e C s

President Roosevelt on Jan. 23 nominated Thomas R.
Amlie of Wisconsin to be a member of the Interstate Com-
merce Commission succeeding Balthasar H. Meyer, who was
appointed to the Commission by President Taft in 1911 and
whose term recently epired. Mr. Amlie is a former Pro-
gressive member of the House of Representatives from Wis-
consin, having served three terms. :

G. E. Lyons Appointed Deputy Governor of FCA

The appointment of Gerald E. Lyons of Cresco, Iowa, as
Deputy Governor of the Farm Credit Administration, effec-
tive March 1, was announced Jan. 30 by F. F. Hill, Gover-
nor of the Administration. Mr. Lyons served as General
Solicitor of the FCA for a period of about two years, ending
in July, 1938. Prior to that time he was General Counsel
of *he FCA of Omaha, Neb., having joined that organization
early in 1934.

New York Hotel Association Signs Contract with A. F. of L. Unions
—New Group Formed by Those Opposed to Provisions

Representatives of the Hotel Association of New York
and the New York Hotel Trades Council, composed of six
locals of the American Federation of Labor, signed an agree-
ment on Jan. 18 which provides for the establishment of a
minimum wage scale and a union shop. The contract is
the result of nearly a year's negotiation between the Coun-
cil and the hotel owners. Some hotels, it is stated, declined
to sign the contract because of the closed shop and check-
off provisions of the agreement and withdrew from the
Hotel Association, forming the Hotel League, Inc., of
New York.

Busch Jewelry Stores, Inc., Signs Agreement to Submit Differences
) to Arbitration

The Busch Jewelry Stores, Inc., signed an agreement on
Jan. 17 with Local 830 of the United Retail and Wholesale
Employees of America and Local 208 of the Optical Workers
Union, thus effecting an' adjustment of a strike which had
been in progress since last May; the differences are to be
settled by arbitration. In a stipulation reached by attor-
neys for both sides and Supreme Court Justice Salvatore
A. Cotillo various matters are to be discussed before a com-
mittee of arbitrators appointed by Justice Cotillo, and the
decision of the arbitrators is to be final.

The Appellate Division of the New York State Supreme
Court on Dec. 23, by a four-to-one decision, ruled that a
Supreme Court Justice may enjoin all picketing in a labor
dispute, even when it is peaceful, if he finds that the right
to picket is being abused through violence and coercion.
It was stated that the injunetion against picketing expired
at midnight Dec. 28, and that plans were being made for
the resumption of picketing. In its ruling, Deec. 23, the
Appellate Division sustained an injunetion by Justice Salva-
tore A. Cotillo forbidding the United Retail Employees
Union and the United Optical Workers Union from picket-
ing property of the Busch Jewelry Stores, Inc.

|
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Taxicab Strike in New York City Ends—C. I. O. Affiliate Wins in
Larger Companies

A three-day taxicab strike which hampered transporta-
tion in New York ended on Jan. 6 when the striking drivers
returned to work after an election had been held under the
auspices of the New York State Labor Mediation Board to
determine collective bargaining agencies for each of the 28
companies affected by the walkout. The Transport Work-
ers Union, an affiliate of the Congress of Industrial Organ-
izations, was victorious, in its stated, in gix of the larger.
companies, but was defeated in 22 companies, most of
which were smaller firms. The strike was conducted in a
fairly peaceable manner, with little violence reported.

Results of the voting were reported, in part, as follows
in the New York “Herald Tribune” of Jan, 7:

Last night the Transport Workers Union announced it would request
immediate conferences with the Parmelee and Terminal systems with the
view of negotiating an early agreement covering wages and working con-
ditions for the 5,500 employees of these companies. Warren G. Horie,
general taxi organizer for the “union, said the union will insist on an in-
crease in the present commissions of 42%% to 45% and 50% ; vacation
of one week with pay; shorter hours; seniority rights; end of racial die-
crimination ; health safeguards; end of employers’ “‘strong-arm” squads ;
closed shop and ‘“‘other improvements necessary to the welfare of the
cmployees, and the stabilization of the industry generally.”

Brooklyn, N. Y. “Daily Eagle” Signs Contract with New York
Newspaper Guild

The Brooklyn “Daily Eagle” announced on Jan. 27 that
it had signed a one-year contract with the New York News-
paper Guild covering employees of the news and commercial
departments of the paper. The announcement said, in part:

Following more than three months of negotiation the Brooklyn “Eagle”
and the Newspaper Guild of New York today signed a contract covering
the eligible employees in the news and commercial  departments of the
paper. . o .

The last contract expired Dec. 23, 1938, and the existing conditions con-
tinued pending the negotiation of the new agreement, All of the disputed
points were adjusted amicably between the .paper and the Guild.

The contract calls for a five-day, 40-hour week ; regulates overtime,
sick leave and vacations; sets up priority provisions; calls for severance
pay, and in 11 months will permit a Guild shop subject to the final
determination of the National Labor Rel:tions Board.

The new agreement is for a one-year term.

Free Transportation of Foodstuffs Resumed in Boston, as Truck
) Drivers End Strike ‘

A seven-day strike of 5,000 truck drivers and helpers
which paralyzed the movement of foodstuffs in the city of
Boston and hampered industry throughout much of New
England was ended on Jan. 11 when the strikers accepted
a compromise wage-hour proposal. Strikers had sought
pay of $40 for a 40-hour week. The compromise settle-
ment retained the former 48-hour week, but granted $39 for
the period, with overtime allowances, as compared with
the former scale of $33 to $37. Had the strikers refused
to accept the compromise, Governor Saltonstall of Massa-
chusetts was prepared to declare a state of emergency.

Federal Judge in Philadelphia Restrains C. I. 0. Union from Using
Violence in Picket Line

Federal Judge Oliver B. Dickinson of the Philadelphia
District Court on Jan. 16 granted the Tri-Plex Shoe Co. of
Philadelphia a preliminary injunction against the Shoe
Clerks Union, Local 114, an affiliate of the Congress of
Industrial Organizations, members of which have been
picketing the company's 10 stores. The ruling restrains the
union from resorting to violence and “other unlawful acts”
and upheld the right of employees to make individual con-
tracts with employers.

The following regarding the ruling is from the Phila-
delphia “Record” of Jan. 17:

The union called the strike last fall, charging the company was reducing
its employees to a ‘‘state of peonage” by making them sign individual
labor contracts.

“There can be no denial of the right to freedom of contract and the
right of individual employees to join or not join the ranks of organized
labor,” Judge Dickinson ruled.

He made a specific finding, as required by the Norris-LaGuardia Act
prohibiting issuance of injunctions in labor disputes, that the police are
unable to protect adequately the company and its non-striking employees,

British Gold Holdings

British authorities adopted recently a policy with regard
to the gold holdings of the Bauk of England and the Ex-
change Lqualization Fund that may well have far-reaching
consequences. The measures, as announced in January and
on Feb. 1 clearly relate to the lurge exports of gold found
necessary for maintenance of sterling with relation to the
dollar and the French franc. It is a commonplace that
shipments of fugitive funds from the London market to
the United States were huge during the war crises of 1938,
with the September movement exceptionally large. Ade-
quate preparation had been made for such a tendency dur-
ing the years since the British authorities dropped the gold
anchor. The strain on sterling increased, however, after
a measure of stability was introduced in French affairs
by Premier Daladier and his Cabinet colleagues. The pre-
cise amount of gold shipped abroad by England authorities
and by private owners of funds who long had accumulated
money in the London market is not a matter of public rec-
ord. That the drain was enormous was indicated, however,
when a transfer of £200,000,000 gold, at the old valuation of
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84s. 10%%d. (equal to about £350,000,000 at the current mar-
ket figure) was arranged on Jan. 6 from the Bank of Eng-
land to the Exchange Equalization Fund. ‘

At least equally significant was a further step on Feb. 1,
when a bill was introduced in Parliament at the instance
of Chancellor of the Exchequer Sir John Simon which
would empower the British authorities to revise upward
to market levels the remaining gold holdings of the Bank
of England. Such holdings amounted to £126,400,000 when
the bill was introduced, and it is anticipated that the stocks
will be revalued promptly to approximately £221,000,000,
which is the market level that results from maintenance by
the United States of a buying rate of $35 an ounce. To a
large degree this action is traceable to internal British cur-
rency arrangements. Hand-to-hand British currency 1is
backed traditionally and principally by gold, but in recent
decades the circulating medium has been augmented by 2
“fiduciary issue” which is backed by British Government
securities. The fiduciary issue is limited arbitrarily, and
it gold supplies are modest then currency resiliency must
suffer. The transfer of gold on Jan. 6 made necessary the
bookkeeping transfer to the fiduciary issue of a large part
of British currency, and the upward revaluation of British
gold stocks corrects this situation.

This explanation, on the other hand, seems inadequate to
account for the change in Britisi policy, for it was not
immediately necessary to transfer all of the £200,000,000
gold to the Fund from the Bank, while even after the trans-
fer was made the gold resources of the Bank still were
sizable at the old valuation, and other adjustments might
have been made. The move thus appears to have a mone-
tary significance of its own, especially in view of the fact
that the London authorities surveyed the international
monetary scene for more than-eight years after dropping
the gold standard before making a further monetary move.
In effect, the Bank of England gold holdings hereafter are
to be valued at the rate which to all intents and purposes
is fixed by the United States Treasury. The transfer of a
huge amount of metal to the Fund from the Bank made
it emphatically clear that the authorities will continue
cheerfully to make gold available in the settlement of inter-
national accounts, and a long step thus was taken toward
exchange stability and the retention of gold as a medium
of settlements. Taken together, the incidents can only be
regarded as reassuring. There is no indication as yet of
the use to be made by the British authorities of the gold
“profit” of close to £100,000,000 resulting from upward
revision of the gold value.

F oreig/n Policy :

Two important developments relating to the foreign pol-
icy of the Roosevelt Administration occurred in January,
with a wholesome airing of the dubious and uncertain pro-
gram altogether likely in the future. The President devoted
much of his address to Congress on the State of the Nation,
Jan. 4, to a survey of foreign affairs. The statements
made by the President then occasioned considerable rest-
lessness, for he called for a sharp increase of the military
establishment without indicating precisely why such action
should be necessary. Far more significant, however, were
events late in January, which made it clear that Mr.
Roosevelt is guided by views which might easily plunge
the United States into warfare with the totalitarian States
of the world. It appeared that the President, in effect,
already has aligned the United States fully with the British
and French side of the European balance. In so doing he
doubtless was moved by the nation-wide sympathy of this
country for the predicament in which the European democ-
racies find themselves. But his actions nevertheless seemed
to exceed any mandate from the people, for they were most
assuredly contrary to the American tradition of avoiding
European commitments and entanglements.

The presidential address of the State of the Nation con-
tained an ominous warning in vague terms against aggres-
sor governments and the modern means of warfare at their
command. We must make up our minds, he said, to save
our religious and democratic irstitutions, for “we know
what might happen to us of the United Stateg if the new
philosophies of forces were to encompass the other conti-
nents and invade our own.” Although the aggressor States
were not named, it was sufficiently obvious that Mr. Roose-
velt had in' mind Germany, Italy and Japan. Because the
world has grown small' and weapons of attack are swift, the
President argued for ‘“adequate defense.” OQur armed
forces and defenses must be strong enough to ward off
sudden attacks against strategic positions and key facili-
ties essential to insure sustained resistance and ultimate
victory, he declared., The organization and location of those
key facilities must be such, he argued, that they may be
immediately utilized and rapidly expanded to meet all needs
without danger of serious interference. Although we

- should not intervene elsewhere against acts of aggression,
due cognizance should be taken of such acts, Mr. Roose-
velt insisted. “At the very least,” he said, “we can and
should avoid any action, or any lack of action, which will
encourage, assist or build up an aggressor.” The message
was loudly praised in England and France, but denounced
by the totalitarian regimes, which saw in it a threat of
economic sanctions. In the United States a good deal of

uneasiness was created as to the trend of foreign policy
and clarification was demanded. S

The need for full information as to our foreign policy
and for clarification of the Kxecutive intentions was dis-
closed as acute, in the closing days of January, owing to
incidents that were partly accidental and wholly unfore-
seen. The train of events was set in motion largely be-
cause on Jan. 23 a new type of American bombing airplane
crashed in California on a test flight. To the amazement
of military and diplomatic experts, a French official was
aboard the airplane and was injured in the crash. On in-
quiry it appeared that the French military representative
observed the flight on what amounted to Executive permis-
sion and authority. Perturbed by the furore which this
incident occasioned within the United States, President
Roosevelt called the 17 members of the Senate Military
Affairs Committee to the White House, Jan. 31, in order
to expound his views to that body. The meeting reputedly
was secret, and most of the Senators afterward stated that
they were sworn to secrecy as to the statements made by
the President. This was contested in part by Mr., Roose-
velt, on I'eb. 3, when he said that only certain military
information transmitted to the committee was to be con-
sidered secret.

The statements at the meeting were so sensational that
“leaks” promptly occurred, and brought about great con-
fusion and considerable acrimony. The sequence of events
was such as to incline some shrewd observers to the con-
clusion that Mr. Roosevelt was seeking deliberately to
divert attention from the domestic troubles into which he
has plunged the country to the even graver international
outlook. Whether such suspicions are justified or not, the
result was precisely along such lines. “In his talk with
the committee,” said the Washington correspondent of the
New York “Times,” “President Roosevelt was- reported to
have asked its members to regard France as the actual
frontier of America in an apparently inevitable showdown
between democracies and dictatorships. He sketched the
preparedness situation in France and England and con-
cluded that in case of conflict involving these frontiers
of democracy the two countries might need aid in the way
of munitions and materials. Committee members under-
stood the President to propose the unlimited sale by Amer-
ican manufacturers of arms, munitions and airplanes to
such countries as France and England on a cash-and-carry
basis.” The impression conveyed was that Mr. Roosevelt
“would go to every possible length, -short of war, to back
ihe democracies of Europe in any conflict with the dicta-
torships.” The view of world conditions which the Presi-
dent is said to have conveyed was described as “truly alarm-
ing.” Other circumstantial reports of the presidential com-
ments to the committee were sufficiently similar as to indi-
cate beyond a doubt that the general impression thus gath-
ered was substantially correct.

Needless to say, reports of this incident -circulated
swiftly through European Chancelleries, and reactions were
typical. DBritish official circles were said to view the
American tendency with extreme satisfaction, while the
French were openly jubilant. In Berlin the reports from
the United States aroused angry amazement, while in Italy
the President was accused of “war-mongering.” One sec-
tion of the Italian press promptly proclaimed that the
Panama Canal must be considered the frontier of the Rome-
Berlin axis, in view of Mr. Roosevelt’s comments. At least
equally significant was the domestic reaction to the re-
ported comments by Mr. Roosevelt. In the Senate the in-
sistent demand was made that the veil of secrecy be lifted
from the conduct of foreign affairs. Senator Johnson of
California remarked on Feb. 1: “Good God, do you not,
gentlemen, think the American people have the right to
know if they are going down the road to war?’ The storm

of indignation was such as to overwhelm Administration

defenders, who merely maintained that Mr. Roosevelt had
entered no secret political commitments and that nothing
vital had been concealed from the public.

The mounting indignation finally. moved the President
to a peculiar artifice on Feb. 3. At a press conference on
that day he was asked about foreign policy, and immedi-
ately proceeded to launch into a bitter denunciation of his
congressional critics and of “newspaper-owner agitators.”

‘Mr. Roosevelt asserted vehemently that he had been mis-

represented, and he described as a lie the report that he
had placed the frontier of the United States in France or
on the River Rhine. The President labeled the story a
“deliberate fake,” and “bunk,” and he asked the press
correspondents to produce the “boob” who started it in
circulation. He thereupon stated that the foreign policy
had undergone no change since his expressions in the ad-
dress on the State of the Nation. He dictated a statement
of the policy which he permitted the press representatives
to quote. It is as follows: “No. 1: We are against any
entangling alliances, obviously. No. 2: We are in favor of
the maintenance of world trade for everybody, all nations,
including ourselves. No. 3: We are in complete sympathy
with any and every effort made to reduce or limit arma-
ments. No. 4t As a Nation—as American people—we are
sympathetic with the peaceful maintenance of political,
economic and social independence of all nations in the
world.” This over-simplified declaration stands, of course,
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in sharp contrast with the assertions made by Senators of
the Military Affairs Committee, and it was not lost upon
observers that the President delayed 48 hours in making
it and issuing blanket denials of reports of the conference
at the White House. It was accepted by most informed
observers that Mr. Roosevelt found his position awkward
as a consequence of the intense opposition immediately
aroused by his reported attitude, and after testing national
sentiment through the reaction preferred to deny his atti-
tude. The methods adopted by the President aroused fur-

ther indignation in Congress, where every indication was
given early in I'ebruary of a thorough airing of the White
House conference and of foreign policy in general,

' German-American Relations

There were signs during January of a modest improve-
ment in the official relations between the United States and
German Governments, which last year reached such a point
of strain that Ambassadors were recalled mutually for con-
sultation in their respective capitals. Whether the im-
provement will continue is a qucs’cmn, however, in view of
the apprehensions occasioned in Germany by the revela-
tions of Mr. Roosevelt’s apparent intentions of aiding the
European democracies to arm against possible attacks by
the totalitarian regimes. It was announced in Washing-
ton, on Jan. 14, that an exchange of notes had taken place
with Berlin regarding unfair treatment of Americans
within the Reich, regardless of racial extraction or political
views. In response to the American representations the
German Government insisted that international law does
not preclude discrimination against foreigners within a
given country, but it was conceded that treaty pledges
would cover alleged cases of discrimination against Amer-
jcans. Such cases would be investigated and settled, the
German note added.

The Reich-United St..tes debt question was revived in an
exchange .of notes, of Wwhich the texts were published
Jan., 25, These communications continued the controversy
regarding responsibility for Austrian dollar obligations.
In its latest note the German Government attempts to dis-
miss the relief loan of $26,000,000 extended by the United
States Government because of its “specific nature.” The
intention of discriminating against Americans on other
Austrian obligations was denied, but it was added that
adjustments must be made in the rates of loan service and
arrangements based on the prevailing passivity of the
German ‘trade balance with the United States. To these
contentions the State Department replied that it saw no
reason for leaving out of consideration the relief indebted-
ness. As to Austrian Government, municipal and corporate
dollar bond issues of about $39,000,000, the note disputed
any connection between the balance of trade and the pay-
ments to the creditors. It was remarked that these obliga-
tions were fully serviced prior to the annexation of Austria
by the Reich, and Germany was urged to extend to Amer-
ican bondholders treatment no less favorable than that
accorded other nationals.

Troubled Europe

The European political scene shifts rapidly from war
scare to war scare, and January was not without an inci-
dent of this nature. Toward the end of the month the City
of Barcelona fell to the Spanish insurgents, who for more
than two and a half years have battled with the loyalists,
largely through the aid extended their side by Italy and
Germany. The German internal situation appeared to be
moving toward a crisis, owing to the dismissal of Dr. Hjal-
mar Schacht from the Reichsbank presidency. Demands by
Italy for territorial concessions on the part of France had
set the world thinking about the new line of demands
apparently to be made by the totalitarian regimes of
Europe. Finally, Germany’s Chancellor decided to address
the Reichstag of the Great Germany created by the Aus-
trian and Czech acquisitions, and in advance of the speech
on Jan. 30 keen apprehensions prevailed everywhere as to
possible assertions and warlike maneuvers. -Actually, Chan-
cellor Hitler made a speech that was far more reasonable
than most observers had thought likely. But shivers of
apprehension ran through the world in advance of the
event, and the fear was general that a “February crisis”
would eventuate. Stock markets tumbled in London, Paris
and New York in the week from Jan. 22 to 28. Recovery
was almost equally emphatic in the two closing business
sessions of the month.

High officials of the various governments flitted about
in Europe throughout January, with the obvious intent of
making new arrangements in the light of the growing power
and prestige of Germany and the Rome-Berlin axis. Mosi
important of these journeys was the one undertaken by
the British Prime Minister, Neville Chamberlain, and his
Foreign Secretary, Lord Halifax. After stopping at Paris
for preliminary conversations with Premier Edouard Dala-
dier and his associates, the British spokesmen arrived in
Rome on Jan, 11, Long conversations followed with Pre-
mier Benito Mussolini and Foreign Minister Galeazzo
Ciano, but a brief official statement on Jan. 13 said merely
that “no new commitments, arrangement or agreement had
been asked or entered into by either country.” Views were
exchanged and each side had gained an understanding of
the other’s viewpoint. Foreign press correspondents in

Rome were all of the opinion that no progress had been
made toward a solution of the “Mediterranean problem,”
and it also was maintained that the Spanish question was
left in abeyance. In his report to the British Parliament
on the visit, Mr. Chamberlain agreed that nothing had -

been settled, but he contended that the personal exchange

had been most valuable. Especially significant, said the
Prime Minister, was the obvious friendliness of the Italian
people, which suggested great goodwill among the people
for England.

' Italian demands for such French territories as Tunisia,
Corsica, Nice and Savoy, as raised last year by Italian
Deputies and street crowds, remained much in evidence
during January. Premied Daladier found his political
position in France greatly strengthened by the Italian atti-
tude, and he received a heavy vote of confidence on foreign
policy early in the month. Thereafter M. Daladier set
forth upon a visit of State to Tunisia, which had been
planned earlier but which gained in importance because of
the Italian assertions. The French Premier was greeted
enthusiastically at Corsica on Jan. 2, where he stopped off
to test sentiment. He then proceeded to Tunisia, where he
inspected the defenses on Jan. 4 and 5, and also was hailed
by all and sundry. After returning to Paris the French
Premier engaged in further conversations with the British
Prime Minister and Foreign Secretary, who stopped in the
Trench capital on their return from Rome. It was gen-
erally reported in Iuropean dispatches that no progress
resulted from these various exchanges toward an ‘“‘appease-
ment” of Europe.

Eastern Europe likewise was the scene of many official
exchanges, chiefly with the “axis”™ Powers that lately have
gained virtual control of the destinies of that part of the
world. The Polish Foreign Minister, Josef Beck, paid a
visit on Jan. 5 to Chancellor Hitler, in the latter’s airy
retreat in the Bavarian Alps. Some observers saw in this
meeting a veering of Poland toward greater friendship with
the Reich, but most were agreed that the trip was merely
incidental to the Polish aim of remaining on equally good
terms with Berlin and Moscow. Prague and Budapest
reports told, early in January, of border clashes between
Czech and IHungarian troops, along the new border that
resulted from the cession of Czech territory to Hungary,
but an open break was averted, probably through German
pressure. The Hungarian Ioreign Minister, Count Stephen
Czaky, paid a visit to Berlin on Jan. 18 and 19, and the
announcement thereafter was made that Hungary had
joined the anti-communism arrangement of the Reich,
Italy and Japan. Germany sent her Foreign Minister,
Joachim von Ribbentrop, to Poland late in January for a
return visit, and the result of that incident is not yet clear.
The Reich and Rumania were well understeod to be at
loggerheads, since King Carol has moved harshly against
German-inclined fascists in his own country. Italy’s For-
eign Minister, Count Galeazzo Ciano, visited the Yugo-
slavian capital in the week ended Jan. 21, but only the
usual expressions of amity followed.

In this uncertain and rapidly shifting situation the speech
by Chancellor Hitler on Jan. 30 was awaited with keen
anxiety, in the fear that positive and peace-menacing dec-
larations might be made. The Reichstag was called into
special session to hear the Fuekrer, in commemoration of
the sixth anniversary of National-Socialist rule. The
speech, however, turned out to be reasonably pacific, and
quite in line with Herr Hitler’s custom of interminable
discourse on all phases of German affairs. It was called
by one commentator ‘“one of the most confusing and
oracular speeches of Herr Hitler’s career.”” The German
Fuehrer reiterated his demands for colonies, reaffirmed
the close German ties with Italy and Japan, and declared
that he hopes for a long peace. The Eastern European
problem was avoided, save to the extent that that area was
omitted when Herr Hitler declared that the Reich now
has friendly frontiers to the North, West and South. The
usual fanatical assertions were made about Jews. The
Chancellor discoursed generally on a redistribution of the
riches of the world, in accordance with the number, cour-
age and worth of peoples. Scathing comments were in-
cluded regarding eminent persons in Great Britain and the
United States who have expressed abhorrence of the meth-
ods used by Herr Hitler and of his fanatical tendencies.
The emphatic declaration was added that the trade rela-
tions of Germany with Latin America are of concern only
to the immediate parties. An olive branch was held out to
the United States, despite the strain in relations which
caused a mutual withdrawal of Ambassadors. Herr Hitler
admitted, in a survey of German internal affairs, that the
situation is acute and that Germany must “export or die.”

Prime Minister Chamberlain of Great Britain attempted
to restrain the rumor mongers and to minimize the war
fears, several days before Herr Hitler made his Reichstag
address.” In a speech at Birmingham, ‘on Jan. 28, Mr.
Chamberlain warned against extreme demands by the
European dictatorships. Any aggressor who attempts to
gain world power by war will find the democracies aligned
against him, Mr, Chamberlain declared. He made also the
sensible observation that “the air is full of rumors and
suspicions which ought not to exist.”” In a full debate on
foreign policy before the House of Commons, Jan. 31, Mr.
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‘Chamberlain said of the speech by Herr Hitler that he
“very definitely got the impression that it was not _the
speech of a man who was preparing to throw Europe into
another crisis.” The long period of European uncertainty
‘and anxiety makes it difficult to reestablish confidence,
he added, “before we enter upon a general settlement of
differences, satisfactions of aspirations, and removal of
grievances.” Mr., Chamberlain made it clear that he desired
some evidence of pacific intentions on the part of the
German Government, and he hinted that this should con-
sist of disarmament, or at least of arms limitation. T}le
situation thereafter was obscured by the sensational dis-
closures in Washington as to the foreign policy of the
Roosevelt Administration, and at the end of January the
position was chaotic, with President Roosevelt’s attitude
adding not a little to the chaos.

League Council

Although little significance attaches to the meetings of
the League of Nations Council in the present troubled state
of the world, the Geneva organization still serves as a
sounding board for grievances. The Council met on Jan. 16
" and until Jan. 21 heard representatives of the Spanish
loyalists object to the attitude of so-called “peutral” gov-
ernments in the civil war, while Chinese delegates argued
with equal vehemence against the Japanese aggressors in
the Far East. The Spanish Foreign Minister, Julio Alvarez
del Vayo, requested that the arms embargo be raised by
France and England on shipments to the loyalists. He
asserted that all non-Spanish combatants were being with-
drawn from the loyalist forces and returned to their home
countries. The eminent Spaniard waxed especially elo-
quent in a denunciation of airplane bombing of civilian
populations, which he attributed to Italian airmen. Chi-
nese delegates urged action by the League against the
Japanese invaders of their country, and it was suggested
also that financial aid should be given China, along with
facilities for obtaining war materials. The Council noted
these pleas with some sympatby, but took no effective
action in either sphere.

German Economy

Several important indications were available in January
of growing economic strains within the “Great Germany”
that has resulted ffom the annexation by Chancellor Hitler
of Austria and théy industrial sections of Czechoslovakia.
Herr Hitler admitted as much in his Reichstag speech of
Jan. 30, for that address was devoted in part to a survey
of the position, which was described as critical. The Ger-
man Fuehrer assured his hearers that the battle already
is won, but he also warned that Germany must “expoit or
die.” No less significant was an abrupt dismissal on
Jan. 20 of Dr. Hjalmar Schacht from his post as President
of the Reichsbank. The brilliant German banker was re-
placed by Dr. Walther Funk, who succeeded Dr, Schacht
late in 1937 as Minister of Economics. ‘Special tasks” are
to be assigned to Dr. Schacht, according to the German
statement, but there is no indication of the nature of such
tasks. _In the remaining days of January all of Dr.
Schacht’s colleagues and supportersin the Reichsbank were
relieved of their offices, and they were replaced by 100%
Nazis. Another change in German affairs that was
described as “revolutionary” by informed observers was
effected Jan. 22 through an enforced conversion of the
German officers’ corps into little more than an arm of the
National-Socialist party. These and other indications sug-
gest that the most extreme wing of the Nazis is in full
command, and one consequence already is apparent in a
growing fear of inflation along the lines of the terrible
episode of 1923,

Spanish Civil War

- Military developments in the long-drawn Spanish civil
war 'were such as to indicate, in January, that the bloody
conflict soon may end with a victory for the insurgent Gen-
eral, Francisco Franco. The offensive which the insurgents
started against Catalonia reached its peak on Jan. 26, when
the City of Barcelona was surrendered by the loyalists, who
fled northward in disorder. At the end of the month it
was evident that the remnants of the loyalist armies would
be unable to stem the advance of the insurgents and the
Italian and German forces who rendered aid to their ally.
The Valencia-Madrid salient remained inactive while these
momentous events were in progress, and it is too early to
predict a complete collapse of the loyalist ‘defense. Barce-
lona, however, was the key of the loyalist movement, since
that industrial center furnished most of the war materials
necessary for the struggle on the loyalist side. Long-con-
tinued resistance by the Government forces thus seems im-
probable, and Europe seems destined to face the existence
of still another fascist regime, closely allied with the Rome-
Berlin axis. )

The international implications of this situation are far-
reaching, but apparently have been taken into due consid-
eration by the British and French Governments. Appeals
for munitions were directed to London and Paris on sev-
eral occasions by the loyalist Premier, Juan Negrin. The
requests for opening of the Franco-Spanish frontier indi-
cated clearly that the loyalists were in desperate straits.
But the British and French held to their position and, like

- assure a supply line for the Chinese.

the United States Government, refused to modify their
embargoes on arms shipments to either side. It is reported, )
moreover, that Premier Mussolini insisted upon an insur-
gent victory in his talks with Prime Minister Chamberlain,
early in January. Rome dispatches stated that such a set-
tlement of the Spanish conflict must take place, in Italian
opinion, before fresh advances can be made in the direction
of European appeasement. Krom several leading European
centers came rumors that a four-Power understanding
might follow, when the Spanish war finally reaches its
end. Premier Mussolini was depicted as maintaining that
Italy desires no territorial gains as a consequence of the
extensive aid rendered the insurgents by his troops and
munitions factories. These accounts aroused much skepti-
cism, and best-informed observers preferred to take a “wait
and see” attitude.

The fall of Barcelona came more quickly than most mili-
tary experts had considered probable, in view of the able
defense of Madrid and the skilful tactical maneuvers of

‘the loyalist command. The drive of the insurgents started

on Dec. 23 and was pushed with prodigious vigor and a
seemingly inexhaustible supply of war materials. The in-
surgents had complete command of the air and bombed
Barcelona daily, killing scores of civilians. Loyalist de-
fenses were crumpled up, line after line, and in the final
week of January it became evident that the defense of
Barcelona would prove inadequate. The city finally was
given up almost without a shot in defense, on Jan. 26, and
it was only a question of a brief time thereafter when
loyalist troops and civilian refugees began to pour into
France. French authorities vacillated, with respect to the
frontier, keeping the border open at times and shutting it
for brief periods. In general, however, the loyalist refugees
and troops were permitted to enter France and thus escape
even worse horrors than they had to endure in the closing
days of the Catalonian defense. The loyalist Cabinet met
at Figueras, Feb. 1, and decided to continue the war, but
the gesture deceived no one and fresh developments are
likely to follow rapidly in Spain.
Far East

Little change occurred during January in the Far East-
ern military situation, where the Japanese continued their
efforts to pacify China and the Chinese Nationalists and
Communists manifested every determination to continue
the struggle indefinitely. Large-scale operations were
lacking on either side, possibly because wintry weather
hampers such movements. The Chinese defense was left
largely to the guerrilla forces that are operating through-
out the vast territory nominally under Japanese control,
and the importance of such tactics was revealed in move-
ments of maneuver by the invaders against the guerrillas.
Japanese forces pushed slowly up the Yangtze River, but
made little progress. The defense concentrated officially
on opening a new highway to British Burma, which would
be free from interference by the Japanese and thus would
Invaders of China
continued their endeavors to find leading spokesmen for
the hapless Chinese to head a puppet-regime at Nanking,
and there were minor indications that General Wu Pei-fu
is succumbing to the Japanese pressure. At Tokio the Diet
debated some aspects of the Chinese “incident,” 'which all
are agreed will go on for a long time to come. Much
apprehension existed in Tokio regarding the credits to
China made available by the United States and British
Governments, and equal significance was held to attach to
the “parallel” diplomacy whereunder Great Britain, France
and the United States insist upon the validity of the Nine-
Power treaty and maintenance of the open door in China.
As against these contentions, Japanese spokesmen insisted
that a “new order” in Eastern Asia must be recognized by
the Western Powers, .

Steel Trade—Non-Ferrous Metals

Operations were well sustained by the steel trade in -
January, considering that the month usually has an irregu-
lar trend. Non-ferrous metals were steady to firm. In
its issue of Jan. 26 the “Iron Age” stated in part as fol-
lows: “Failure of steel business generally to attain the
pace in January that the more optimistic had expected
may be due to several circumstances, chief among which
is the caution of private enterprise in the face of continued

‘uncertainties at home and abroad. In the domestic scene

close watch is being kept on the new Congress, which has
not yet had full opportunity to demonstrate its asserted
independence on certain New Deal policies that have been
regarded as discouraging to business. The steel price
situation seems to be having little or no bearing on current
steel purchases, despite published reports to the contrary.
Careful investigation by the ‘Iron Age’ discloses no new
elements of price weakness, but instead a firming up of
quotations that were weak during much of last year. Rail-
road buying is bringing out the largest tonnages, the auto-
mobile industry being content to order relatively small.
fill-in lots as it carefully watches retail sales as a guide
to assembly schedules in February.” The magazine “Steel’”
on Feb. 6 said in substance: “Buyers continue'conserva-
tive, generally buying for a short distance ahead. Never-
theless, business is fairly well sustained, with small gains
shown in some instances, Bars are moving better, and
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some additional railroad orders have been placed. A quiet
market in sheets and strip is in prospect for a brief period,
since mills have worked off heavy backlogs accumulated
last quarter and some consumers are not immediately in
need of extra tonnage. Unfilled business in structural
shapes and reinforcing bars vemains substantial, but new
bookings have moderated. The automotive industry also
is following a cautious buying policy, placing only small
lots. - Automobile production in January was about 65%
larger than in the same month last year. Shipbuilding
promises to be a good outlet for heavy steel products in
the East. About 75,000 tons is pending for vessels placed
recently or scheduled for early closing. Rail producers
have accumulated backlogs which appear large in compari-
son with small tonnages ordered a year ago, with additional
purchases in sight. Finished steel prices continue firm,
Iron and steel scrap markets are quieter.)’ After rising
from $14.92 to $15.00 a gross ton on Jan. 17, the “Iron
Age” composite price of steel scrap on Jan. 31 was reduced
to $14.871%, which compares with. $14.00 in effect a year
previous. No changes were made in the “Iron Age” com-
posite prices of finished steel and pig iron, which held at
2.286c. a pound and $20.61 a gross ton, respectively, as
compared with 2.512¢c. for finished steel and $23.25 for pig
iron at the close of January, 1938.

The operating rate of steel companies having approxi-
mately 98% of the steel capacity of the industry, accord-
ing to the American Iron and Steel Institute, was scheduled
at 52.89% for the week beginning Jan. 30 as compared with
51.2% for the preceding seven-day period; 52.7% for the
week beginning Jan. 16; 51.79% for the week beginning
Jan. 9; 50.7% for the week beginning Jan. 2, and 38.8%
for the week beginning Dec, 26. At the close of January
of 1938 operations were reported to be between 32.7% and
30.5% of capacity.

As to non-ferrous metals, “Metal and Mineral Markets”
reported during the month in substance as follows: Senti-
ment in copper circles as the month ended reflected an
improved undertone because of less threatening news about
the European political situation. Prices in London were
higher, and producers here found better inquiry for copper
from small domestic consuming interests. Sales in the do-
mestic market during the week ended Jan. 3 amounted to
8,662 tons of copper; 3,105 tons for the following week;
3,160 tons for the week ended Jan. 17; 4,104 tons for the
week ended Jan. 24, and 4,356 tons for the week ended
Jan. 31. Total sales of domestic copper in January were
15,507 tons as against 15,080 {ons in December and 10,841
tons in November. The domestic quotation for copper was
maintained on the basis of 11.25¢., Connecticut Valley.
Buying of lead was generally quiet, except at the beginning
and towards the close of the month, with sales amounting
to 5,716 tons during the week ended Jan. 4; 3,702 tons
during the following seven-day period; 2,667 tons during
the week ended Jan. 18; 2,874 tons during the week ended
Jan., 25, and 7,061 tons during the week ended Feb. 1.
Continued lethargy in prices in the London market, which
caused a lack of satisfactory consumer buying here, influ-
enced sellers to reduce the price: of lead 10 points on
Jan. 24 from 4.85c. to 4.75¢c.,, New York, but the renewed
activity in this metal toward the close of the month brought
about a return in the price on Jan. 81 to the 4.85c. basis.
Sales of the common grades of zinc in the domestic market
totaled 3,024 tons, and shipments 5,141 tons for the week
ended Jan 7; sales 2,259 tons and shipments 3,959 tons for
the next seven-day period; sales 1,265 tons and shipments
3,858 tons for the week ended Jan. 21, and sales 1,384 tons
and shipments 3,460 tons for the week ended Jan. 28.
Shipments for January in common grades of zine are ex-
pected to be around 17,000 tons.. Quotations for Prime
Western zine remained unchanged throughout the month
on the basis of 4.89c., New York. The January statistics
showed an increase in the world’s visible supply of tin of
3,686 long tons, while United States deliveries for the
month amounted to 4,330 tons as compared with 3,400 tons
in December and 5,550 tons in January of last year. Tin
at New York, after rising to 46.80c. on Jan. 6, dropped to
45.15¢. on Jan. 26, but recovered some of the loss during the
remainder of the month and closed at 46.45c. on Jan. 31.
Tin-plate operations were said ‘to be at about 459 of
capacity at the close of January,

Lumber Movement

The Iumber industry during the week ended Jan. 28, 1939,
stood at 55% of the 1929 weekly average of production and
649% of average 1929 shipments, according to reports to
the National Lumber Manufacturers Association from Te-
gional . associations covering the operations of important
hardwood and softwood mills. Production was about 63%,
shipments about 70%, and new orders about 629% of the
corresponding figures for the same week of 1929. Reported
production, shipments and new orders were, respectively,
30% above, 119 above and 1% below the corresponding
week of 1938. TFor softwoods, production, shipments and
new orders were, respectively, 829, greater, 109 \greater
and 2% less than in the same week of last year. New
business (hardwoods and softwoods) and shipments were,
respectively, 119 and 13%: above output in the week ended
Jan, 28, 1939. Reported production, shipments and new

orders for the first four weeks of the current year were
32%, 16% and 9%, respectively, above the corresponding
period .of 1938. : .

During the week ended Jan. 28, 1939, a total of 539 mills
produced 180,005,000 feet of softwoods and hardwoods com-
bined ; shipped 202,685,000 feet, and booked orders for 199,
321,000 feet. Revised figures for the five preceding weeks
follow : .

Orders Recetved
(Feet)

211,724,000
216,792,000
161,016,000
157,682,000
180.217.000

All regions but West Coast and Northern Hardwood re-
ported new orders above production in the week ended
Jan. 28, 1939; all regions but West Coast, California Red-
wood, Northern Hemlock and Northern Hardwood reported
shipments above output. All regions but Southern Pine,
Western Pine, Northern Hemlock and Northern Hardwood
reported orders above those of the corresponding week of
1938. All regions except Southern Pine and Redwood re-
ported shipments above last year, and all except Northern
Pine and Northern Hardwood reported production above
the 1938 week.

Hides, Leather and Footwear’

The First National Bank of Boston, in its “New England
Letter,” under date of Jan. 30, discusses these markets as
follows :

“Shoe production in the last quarter of 1938 was 32%
ahead of the corresponding period of the preceding year.
This brought output for the 12 months up to a level only
about 6.59% below the record production of 1936. While
retail sales of footwear have not kept pace with the rise
in output, they have improved silghtly and stocks in the
hands of distributors are reported to be below the level of
a year ago. Substantial quantities of spring shoes have
been ordered, and factories temporarily are very busy ful-
filling delivery specifications. = Retailers are emphasizing
the maintenance of prices at last season’s level so that
manufacturers have been subjected to considerable pressure
to keep their own quotations unchanged on both initial
bookings and early reorders. This has had a tendency to
restrict profit margins, since leather prices have moved
higher in the meantime,

“Tanners of most kinds of upper leather are being rushed
to make prompt delivery on orders placed several weeks ago. -
Calf in wanted colors for women’s spring footwear and
patent leather have been in particular demand, while side
leather and kid linings also have met with a favorable
response, Prices of some grades have moved much higher,
and tanners continue to operate at a rate substantially
above the low point of a year ago. Many are sold ahead
for the greater part of the current season. Sole leather has
been slower to respond, and quotations in this line have
been slightly irregular, presumably in reflection of heavy
sales of leather last fall and the subsequent increase in
production despite a more-than-seasonal decrease in the use
of leather.

“The hide futures market declined precipitately in the
early weeks of January as soon as the bulk of the buying
of shoes and leather for spring had been completed. News
from abroad also was an unsettling feature. Future con-
tracts moved more than 2c. per pound lower, thereby eras-
ing the entire gain of the preceding six months. Trading
in packer hides was relatively slow and prices softened,
The decline in the Buenos Aires market has been less
severe due in part to the seasonal improvement in quality
of take-off in that hemisphere.”

Grains .

Narrow price movements again characterized domestic
wheat markets during the past month, The general under-
tone, however, was steady except near the close, when prices
eased fractionally. The main factors responsible for the
steadiness were the unfavorable outlook for the winter
wheat crop and the political tension abroad. These two
influences, however, were modified during the latter part
of ‘the month, when there was a turn for the better in
weather conditions and an improvement in the European
political atmosphere. Rain and snow gave the Southwest
much needed moisture, while Herr Hitler, in his Reichstag
speech, assumed a much less militaristic attitude than had
been expected. Furthermore, overhanging the market was
the price depressing influence of Argentine grain, although
the offerings from that country have been unexpectedly
light. While present world prices unquestionably are un-
satisfactory to world producers, it is pointed out that it
would be doubtful whether the Argentine would have any-
thing to gain by delaying the marketing of the crop in the
hope of obtaining better prices. World exportable surpluses
are so greatly in excess of importing needs that if Argen-
tina fails to market the bulk of her exportable supply in
the first half of this year and is forced to sell in competi-
tion with Northern Hemisphere countries in the last half
of the year, the effect upon prices would no doubt be
very adverse. As things stand at present, Canada still has
left for shipment between now and July more than half

No. of
Mills

Production

Shipments .
(Feet)

(Feet)

204,870,000
196,221,000
159,350,000
168,566,000
189,276,000

Week Ended

Jan, 21,
Jan. 14,
Jan. 7,
Dee. 31,
Dec. 24, 1¢

186,113,000
178,460,000
156,769,000
124,998,000
180,251,000
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of her exportable surplus for this season. The latest esti-
mate of the Bureau of Agricultural Economics places the
aggregate available amount of wheat, excluding Russia and
China, at 5,090,000,000 bushels, The demand is expected to
be sufficient to take 3,860,000,000 bushels, suggesting there

will be a carryover of 1,230,000,000 bushels on July 1. This |

.would establish a new high record, the previous record
being in 1933, when the carryover amounted to 1,193,000,000
bushels. Great Britain has been expanding its purchases
from the Southern Hemisphere as well as from Canada,
and it has been felt. that this buying represented purchases
for war reserves. Considerable interest was also mani-
fested in the report that the adviser to the Civilian Defense
Minister of Great Britain had warned consumers to accumu-
late emergency reserves of foodstuffs. On the whole, how-
ever, the world supply and demand situation failed to im-
prove, and operators for the advance were not inclined to
take an aggressive stand. The meetings of the Interna-
tional Wheat Advisory Committee produced nothing in the
way of definite developments. Corn, oats and rye moved
irregularly lower during the month, In regard to corn, trad-
ers appeared to be waiting for signs of a better export de-
mand. Since improved weather conditions, including bene-
ficial rains in Argentina several weeks ago, export sales
from the United States have dwindled. Importers continue
to show an inclination to wait until the Argentine crop is
harvested this spring, especially so after the recent im-
provement in the crop outlook in that country. In Chicago
the May 'wheat option closed on Jan. 31 at 6854c. as against
an opening price of 69%c. on Jan, 3. (Jan. 1 was a Sunday
and Jan. 2 a holiday.) At Winnipeg the May wheat
option closed at 62%ec. on Jan. 31 as against an opening
of 63c. on Jan. 8. May corn in Chicago closed on Jan. 31
at 50%c. compared with an opening of 52%c. on Jan. 3.
May oats closed at 28c. as compared with an opening of
30%ec. on Jan. 8. May rye closed at 45%ec. as compared
with an opening of 483c. on Jan. 3.

Sugar

The market for sugar “futures” continued its downward
course during the past month, with trading more or less
quiet. Producing countries continued to press offerings on
the domestic “futures” market in the way of hedges, and
it was generally believed that they were being influenced
by the lack of action in regard to the proposed reduction
in-the Cuban duty, and by the slow demand for refined
sugar in the American market, It was rumored that the
cut in the Cuban duty would not take place until April.
The light withdrawals of refined encouraged estimates that
the January movement would be the smallest in several
years. Thus, the immediate outlook for the domestic sugar
market was viewed by some authorities as unfavorable,
with the hope of Administration aid for the sugar price
structure constituting the chief factor on the constructive
side. Sales of Cuban raw sugars during the month were
of small volume, and consisted of the following, all exclusive
of duty: On Jan. 5 prompt shipment at 1.95¢, c. & f.; on
Jan. 6 late January shipment at 1.951%c. c. & f.,, and on
Jan. 20 February shipment at 1.93c. ¢. & f. The wholesale
list price for refined, immediate delivery, was quoted at
4.30c. to 4.45¢. until Jan. 5, when the range was changed
to 4.25¢c. to 4.45¢. Prices remained at this level until Jan. 11,
Wwhen they were lowered to 4.15¢. to 4.30c. On the following
day the range was quoted 4.25¢. to 4.30c., where it remained
until Jan. 31, whemrit was changed to 4.20c. to 4.30c.

- Coffee

Prices in the market for coffee “futures” worked mod-
erately lower during the past month, However, there was
little actual pressure on the market, and the easier trend
was attributed largely to the apathy of roasters, who ap-
peared to be well supplied for current requirements and
therefore were not active in the market. It was reported
that the National Coffee Department in Brazil would cur-
tail daily receipts at the port of Santos from the interior
of Brazil until port stocks were reduced to about 2,000,000
bags from the current level of around 2,475,000 bags. This
development was considered to be constructive, as it should
in due course help to strengthen the price structure,

No. 7 Santos was quoted on Jan. 31 at 7e. against 67%ec.
- Dee. 31; 7@7%c. Nov. 30, the same as on Oct., 31; 6%4@Te.
Sept. 30; 6l.@T7%c. Aug. 31; 61, @6%c. July 30, the same
as on June 30, May 31 and April 80, against 614c. March 31;
81@9c. Feb. 28, and 7% @7T%c. Jan. 31.

No. 7 Rio was quoted on Jan. 31 at 5%ec., the same as on
Dec. 31, against 5%c. Nov. 30, the same as on Oct. 81 and
Sept. 30; 5%c. Aug. 81; 47%ec. July 30, the same as on
June 80 and May 31; 4%ec. April 30; 5%c. March 31, and
b%e. Ieb. 28, the same as Jan. 31,

Rubbeyr

Crude rubber followed an easier trend, largely under the
influence of the decline in sterling and the recurrent
anxiety over the trend of events in the Turopean political
scene. Favorable statistical developments such as the large
increase in the United States consumption for December
which amounted to 45,315 tons as compared with only
29,195 tons in December, 1937, and the continued high pro-
duction rate in the United States automobile industry, had
little effect on the market, in view of the growing nervous-

ness over the future-ef the poupd sterling and the Dutch
" guilder. While factory buying proceeded at a normal rate,

it was feared that the prese urest, if prolonged, will in-
evitably have an adverse éffect on consumption. In' the
closing days of the month prices rallied substantially, be-
cause of the lessened tension in Europe, the ensuing im-
proved sentiment in the security markets, and a sharp re-
covery in the guilder rate.

Ribbed smoked sheets for spot delivery were quoted at
15 13/16c. asked Jan. 31 against 163c. asked Dec. 31; 16%ec.
asked Nov, 30; 1634¢. asked Oct. 31, the same as on Sept. 30;
16%ec. asked Aug. 31; 16%c. asked July 30; 14%c. asked
June 30; 11%c. asked May 31; 10c. asked April 30; 103c.
asked March 30; 147%ec. asked Feb. 28; 143,c. asked Jan. 31,

) Textiles

Spottiness featured the textile trades during the past
month, with political uncertainties abroad and the unsettle-
ment in the security markets acting as a brake on the
expected pre-spring improvement. Retail business made a
rather disappointing showing, partly as a result of severe
winter weather which interfered somewhat with store
attendance, and in part due to growing uncertainties over
the nearby business outlook, although in evaluating the loss
in the dollar volume as compared with last year, the fact
must be taken into account that the general retail price
level this year is substantially below that of 1938. ‘Whole-
sale trade, while showing a seasonal improvement, remained
below expectations, as both retailers and Jjobbers, notwith-
standing the moderate level of inventories, continued very
cautious in covering nearby requirements, preferring in-
stead to await more definite indications concerning the fur-
ther trend of business. Raw cotton in January moved
within a narrow range, although considerable divergence
in the trend of quotations for nearby and distant deliveries
manifested itself, largely due to the artificial situation cre-
ated by the movement of the hulk of the current crop into
the Government loan stock, on the one hand, and to grow-
ing uncertainties over the future handling of the cotton
problem by Congress, on the other hand. The convening
of the new Congress brought in its wake the introduction
of numerous proposals to deal with the cotton crop prob-
lem. Added to these were reports of conferences of grow-
ers’ representatives with Government officialg advocating
a continuation of the present Government loan policies, as
well as recommendations adopted by the National Cotton
Council favoring the release of 1,500,000 to 2,000,000 bales
of loan cotton annually with 4 bonus to growers not to
exceed 5c. a pound as a payment for reducing their acreage
below the area planted last year. Exports, in the mean-
time, continued their extremely unfavorable showing, with
the total during this season to Feb. 8 now amounting to
only 2,221,271 bales compared with 3,940,512 bales last sea-
son. Cotton consumption by domestic mills, on the other
hand, proceeded at a satisfactory rate, and present expecta-
tions are that their takings will exceed last year’s by ap-
proximately 1,000,000 bales. During the latter part of the
month recurrent uneasiness over the European political out-
look, and the resultant unsettlement in the security mar-
kets acted as a depressant, as did less favorable reports
about the domestic cotton goods business, and the announce-
ment of specific amendments to the Farm bill as proposed
to the Senate Agricultural Committee concerning the release
of Government loan cotton. -Spot cotton here in New York
was 8.94c. Jan. 3. A mild reaction carried the quotation to
a low of 878c. Jan. 10. Subsequently the price rallied to
9.10c. Jan. 20, but 2 new downward trend left the quotation
at 8.95c. Jan. 31. Trading in gray cloths was quiet during
most’ of the month. About the middle of the period a
short-lived buying movement got under way, chiefly based
on a temporary improvement in the flow of finished goods
in distributive channels, but subsequently the market again
lapsed into dulness, chiefly owing to the recurrence of
foreign political apprehensions. Print cloths at Fall River

‘for 28-inch 64x60’s was marked down Jan. 7 from 3%ec.

to 3%%e., at which figure it stood Jan. 31, The price of
27-inch cloth 60x64’s was 33c. Jan. 31 as against 3%ec. to
3%%ec. Dec. 31, while Osnaburgs remained unchanged at 654c.
to 6l2c. Jan, 31. "The report of the Census Bureau, issued
Jan. 14 and covering the month of December, showed that
cotton consumption in the United States was proceeding
at an active rate. The amount consumed in December was
given as 565,307 bales of lint and 65,676 bales of linters,
compared with. 596,289 bales of lint and 66,822 bales of
linters in November, 1938, but only 432,328 bales of lint
and 46,309 bales of linters in December, 1937.

The woolen goods market remained inactive, as the sold-
up condition of most mills precluded the possibility of fill-
ing new orders for nearby deliveries. Prices ruled firm,
and numerous requests for quicker shipment were received
from users. Business in women’s wear fabrics, after early
hesitation, turned very active, with attention centering in
sports weaves,

Japanese double extra 13-15 deniers were quoted Jan, 31
at $1.95@$2,00 against $184@$1.89 Dec. 31; $1.75@$1.80
Nov. 30; $1.81@$1.86 Oct. 31; $1.80@$1.85 Sept. 30; $1.77@
$1.82 Aug. 31; $1.79@$1.84 July 30; $1.76@$1.81 June 30;
$1.56@$1.61 May 31; $1.62@$1.67 April 30; $1.55@$1.60
March 31; $1.65@$1.70 Feb. 28, and $1.65@$1.70 Jan. 31,
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In the case of the 2022 deniers Japanese crack double
extra were quoted at $1.96@$2.01- Jan. 31 against $1.79@
$1.84 Dec. 31; $1.65@$1.70 Nov. 30; $1.73@$1.78 Oct. 31;
$1.68@$1.73 Sept. 30; $1.67@$1.72 Aug. 31; $1.69@%$1.74
July 30; $1.67@$1.72 June 30; $1.48@$1.53 May 31; $1.57@
$1.62 April 30; $1.48@$1.53 March 31; $1.59@$1.64 Feb. 28,
and $1.48@$1.53 Jan. 31. '

. Petroleum and Its Products

The Mexican expropriation situation surged to the fore
to overshadow all other developments in the North Amer-
ican oil picture during the initial month of 1939. Holding
the secondary place in the month’s news developments was
the sharp upturn in Pennsylvania grade crude oil prices
as rising industrial demand stimulated the market struc-
ture for lubricants, chief product of this crude.

Full details of the Department of State in\relation to its
activities in the situation arising from the expropriation
of American-owned oil properties in Mexico last March
were demanded by Representative M. J. Kennedy of New
. York, in a resolution introduced before the House of Repre-
gentatives in Washington in the final week of January.
The resolution called for the State Department to lay
before the House its full diplomatic correspondence on the
expropriations and Mexico’s relations with Fascist Powers
as well as answer certain specific questions on general
Mexico-America diplomatic relations.

Explaining that under House procedure the resolution
was referred to the Foreign Affairs Committee, Representa-
tive Kennedy further disclosed that if this committee does
not report on the resolution within seven days he has the
right to move to discharge the committee and to have the
Touse of Representatives direct the Secretary of State to
answer the inquiries. Included in Representative Kennedy's
“pesolution of inquiry” are questions dealing with the wide-
gpread reports of barter deals involving Mexican oil with
the three Fascist nations—Germany, Italy and Japan—and
their possible political implications.

“I have resorted to this summary procedure provided for
in the rules of the Iouse so that the country might have
a clear understanding of what appears to be a dangerous
situation from the viewpoint of the safety and welfare of
the country,” Mr. Kennedy said in a prepared statement.
“Thig resolution should serve to clarify the entire Mexican
situation. The American people, unlike people living under
dictators, insist upon the true facts concerning this most
serious situation.

“The country realizes that secret diplomacy often has
led to war,” he continued, “and that there has been entirely
too much mystery about our own diplomatic relations with
Mexico and the relations of Mexico with foreign dictators.”
Tarlier in the month the New York representative had
introduced a resolution calling for an inquiry by seven
members of the House of Representatives into the Mexican
situation, but, he explained, this would. have taken too
much time, so he substituted the resolution calling for an
immediate detailed report from the Department of State.

. Legal repercussions of the Mexican expropriation caused
headlines in New York City newspapers as the court battle
between the Bastern States Petroleum Co. and the Reyal
Dutch Shell group gained in scope and in bitterness. A
temporary injunction was granted in United States District
Court in New York on Jan. 31 in favor of the Eastern
States Petroleum Co. against the Royal Dutch Shell group:
the Asiatic Petroleum Corp., Harold Wilkinson, its Presi-
dent; the Anglo-Mexican Petroleum Co., and others. On
the same day the Mexican Eagle Oil Co., which was drawn
into the original suit as a third-party defendant, filed a
counter-claim against Eastern States for $1,700,000.

The litigation started in New York in the closing month
of 1938 when Bastern States officials asked for an injunc-
tion and damages against the Royal Dutch Shell group,
which it charged with conspiring to interfere with its opera-
tions in violation of the Sherman and Clayton anti-trust
laws. Just prior to the counter-claim filed by Mexican
Eagle Oil; Judge Robert B. Patterson granted a temporary

injunction, pending trial, enjoining the defendant -com-

panies from coercing, threatening or otherwise intimidating
Tastern States’ customers, mostly in foreign countries, as
was charged in the complaint,

Lastern States officials had charged that the Royal
Dutch Shell group had exerted pressure upon certain of
their customers throughout Europe not to purchase any oil
or refined products from Eastern States which had been
produced or refined in Mexico. The court made it plain
in its ruling that “redress against any injustice involved
in the confiscation (Ed. note—The suit involves crude
allegedly produced from properties seized by the Cardenas
Government from companies of the Royal Dutch Shell
group) must be left to the political branches of our Govern-
ment and to the British Government.” It also was pointed
out that “the courts will not take such alleged injustice
into account”in the ruling on the reported violation of
the anti-trust laws. However, later in the day the Mexican
Eagle Oil Co: raised the question of the court’s position
upon the expropriation when in its counter-claim it charged
that the Eastern States Co. had illegally appropriated more
than 1,700,000 barrels of crude belonging to the Mexican

wells, regardless of size, is

Eagle Oil Co. Valuing each barrel at $1, the company
thus sued for $1,700,000.

After a steady decline since 1937, Pénnsylvania grade
crude oil prices reversed their trend and showed strength
with two advances in the general price structure within a
10-day period. The improved market was due to the rising
industrial demand which has broadened demand and con-
sumption of lubricants, chief product of the crude oil pro- -
duced in the Pennsylvania oil fields. There had been a
half-dozen reductions during 1937 and 1938, and prices at
the time of the advance were the lowest in many years.

The first advance carried prices 9c. to 12¢c. a barrel
higher on Jan. 21 for crudes produced in the Bradford-
Allegany area. Two days later the Joseph Seep Purchasing
Agency of the South Penn Oil Co. also raised the price of
Corning grade crude oil 5e. a barrel to $1.02. Bradford
and Allegany crude went up 12c. to $1.80 a barrel. The
company’s revised price schedule lifted Southwest Penn-
sylvania Pipe Line crude 9c. to $1.43. Eureka Pipe Line
postings went up a similar amount to $1.37, while a gain
of 12¢. for Buckeye Pipe Line crude established a new
price of $1.30.

Ten days later the Joseph Seep Purchasing Agency again
raised prices of Bradford-Allegany crude, although this
time there was no upward revision in prices of Corning
grade crude petroleum. These advances, which became
effective Feb. 1, raised prices by 8c. to 15¢. a barrel, making
net gains for the latter half of January of from 17c. to 27c.
a barrel. On the second advance Bradford and Allegany
moved up 8c. to $1.88. Southwest Pennsylvania Pipelines
gained 10c. to $1.53, with a similar mark-up lifted Eureka
to $1.47 a barrel. Buckeye Pipeline prices went up 15c.
to $1.45. :

Tebruary daily average market was estimated by the
Un}ted States Bureau of Mines at 3,220,000 barrels, off

5% from the January forecast and 4% below the actual
production of crude oil in the comparable 1938 period.
The Texas Railroad Commission, in the closing days of
last December, established a five-day production week for
the Lone Star State for the first quarter of 1939 but left
the establishment of February and March production
quotas for a later date. At month-end Commission authori-
ties had made no statement as to what production quota
would be established for February.

No change from the.January daily average allowable
was made in the February quota for California, fixed by
the Central Committee of California Oil Producers at
600,000 barrels, with a maximum inecrease for newly-created
wells of 5,000 barrels daily. The maximum quota for new

250 barrels daily. The Okla-
homa Corporation Commission continued February daily
average production at the January figure of 428,000 barrels.
The Louisiana Conservation Department set February
quotas for the State at 255,140 barrels, up 3,800 barrels
from the January figure.

California producers made headway during - the month
in their fight to cut down production to the point where
it will be more in line with market demand. For months
production on the West Coast has been running far ahead
of demand, and a shaky price structure has been the result.
Not only has the consistent overproduction affected the
California market, but it has had a harmful effect upon
other oil markets. Not only has California swung into
line with the general move to curtail production, but Michi-
gan and Indiana joined the trend during January. A
measure was introduced in the Indiana House of Repre-
sentatives in the final week of January to give the Con-
servation Department the power to regulate oil and gas
production and provide for limitation of production. Simi-
lar legislation was scheduled for the Michigan Legislature.

Indications that the five-day production week scheduled
for Texas will not suffer from interference by the new
member of the Texas Railroad Commission were a pleas-
ing note in the oil news from the Nation’s largest source
of oil. Early in January, Jerry Sadler, who when he
assumed his position as Commissioner had indicated some
dissatisfaction with the five-day production schedule set
by ‘the retiring Chairman of the group, joined with newly-
appointed Chairman Lon A. Smith and 1. O. Thompson in
setting March 15 as the date for the next State-wide pro-
ration hearing, He originally had agreed to support the
January order but had reserved decision on whether or
not he would support the continuation of the shut-down
order for February and March.

Attorney General Gerald C. Mann of Texas, in mid-month,
ordered sales of all crude oil seized by the State for viola-
tion of production regulations held up indefinitely until the
Texas Legislature enacts new legislation which would
enable the State to receive higher prices for this crude.
“] am going to hold up these sales until I find out if we:
can work out a method to see if it can be sold as nearly
as possible for what ‘it is worth,” he said. - “It will be
held, rather than see 35-gravity oil sold for 18c. a barrel.
Something is wrong somewhere when 75e. oil is sold for
18c., and only one person is there to bid for it.”

Tater in the month came news from Austin that District
Judge J. J. Moore had ordered retrials in four “hot oil”
suits involving approximately 50,000 barrels of East Texas
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‘oil allegedly produced in violation of the Texas Railroad
Commission’s rules,. on the petition of Attorney General
Mann. The Attorney General explained that his petitions
for retrials were made in order that the State might
amend its pleading to make all unknown persons owning,

claiming or in possession of the oil in question parties to |

the suit. The 50,000 barrels of crude involved were part
of the total of 125,000 barrels of Fast Texas crude oil
withdrawn from sale by the Aftorney General,

Congress went into session in January, and out of the
legislative hopper came several pieces of proposed legisla-
tion which would affect the petroleum industry. Most im-
portant was the legislation sponsored by Senator Connally
of Texas to have his “hot oil” bill either made permanent
or, failing in that, extended for two years. Backed by
independent oil men were fwo bills intended to break up
the set-up of the major oil companies. First of these was a
proposed law which would prohibit pipe line carriers from
transporting oil produced by themselves or by any producer
in which the pipe line company might have an interest,
direct or indirect. The second bill would “divorce” market-
ing from the production and refining branches of the in-
dustry. Also on the calendar is a proposal to end the
Connally “hot oil” law. The coal industry is behind a

measure which would impose a tax of 3c. per gallon upon

crude oil, and all its derivatives, excepting lubricating oils,
to be taxed 4c. a gallon, Paraffin and other wax products
would be taxed lc. a pound, and asphalt, natural or other-
wise, would be taxed $2 a ton. .

Representative price changes follow:

Jan. 4—The Bell Oil and Gas Co. cut North Texas crude oil prices 12
cents a barrel, the new schedule pudting 40 and above at 91 cents a barrel.

Jan. 21—Advances of from 9 to 12 cents a barrel in prices of Pennsyl-
vania grade crudes were posted by the Joseph Seep Purchasing Agency of
the South Penn 0il Co.

Jan. 23—Corning grade crude oil was advanced 5 cents a barrel to $1.02

a barrel by the Joseph Seep Purchasing Agency of the South Penn 0il Co.

" Jan. 31—The Joseph Seep Purchasing Agency of the South Penn Oil Co.
Dosted increases in Pennsylvania grade crude oil raning from 8 to 15 cents
a barrel, effective Feb. 1.

In the refined field, statistics vied with market news for
the center of the stage. Stocks of finished and unfinished
motor fuel climbed more than 6,000,000 barrels during the
initial three weeks of the new year but, with the exception
of minor, scattered price disturbances, the bulk and retail
gasoline markets held firm. As a matter of fact, the mid-
continent market for third-grade gasoline moved into higher
price ground for the first time in more than four months,
The February market demand estimate for the United
States Bureau of Mines for domestic gasoline also was
encouraging, a gain of 5% to 33,400,000 barrels being
foreseen.

In the gas and fuel oil markets, while the statistical
position of the market as reflected in inventories of such
refined products brightened, price movements during the
month were irregular. A sustained drain upon fuel oil
stocks reported by the American Petroleum Institute showed
weekly declines in stocks of gas and fuel oil of rising
‘proportions. Weather, too, was on the side of the marketer
and distributor of fuel oils. Despite: these factors, a dis-
turbing note of irregularity was clearly discernible in the
market.

Representative price changes, showing the trend of the
Nation’s chief refined products markets, follow :

Jan, 4—Standard of New Jersey raised tank car and barge prices of No. 1
and 2 domestic heating oil, gas oil, diesel oil for shore plants and standard
industrial fuel oil by 1§ cent a barrel, effective Jan. 5.

Jan. 18—Many service stations operating in the Philadelphia area shaved
prices of gasoline to 1314 cents a gallon, off 2 cents.

Jan. 23—Price-cutting spread in Philadephia with some dealers selling
as low as 1214 cents, taxes included, which was cost price. The general
market, however, was 1315 to 1514 cents a gallon, taxes included.

Jan, 24—Third-grade gasoline moved up ¢ cent a gallon in the mid-con-
tinent wholesale market to 35 cents a gallon.

Jan, 25—Retail gasoline prices were cut 1 cent a gallon in Canton, Ohio,
to 15-cents a gallon at the ‘“‘pump."

Jan. 25—FErie, Pa., dealers posted a 5-cent advance in “pump” prices of
gasoline to 18 cents, ending the price war and setting a price 1 cent above
that ruling at the outset of the war,

Jan. 31—Standard of New Jersey lowered New York tank car and barge
prices of domestic heating oil { cent a gallon. The company also lowered
tank car prices av Boston }5 cent a gallon, the latter reduction hitting No.
2 fuel oil only.

JANUARY FINANCING OF UNITED STATES TREASURY

The Treasury continued in the first half of January to
enjoy the fruits of that extraordinary situation in the dis-
count bill market, first apparent in the last week of December,
under which it was able to raise money at a negative rate of
Interest—that it, at a profit to itself. ~The issue of bills that
was so greatly in
sought primarily by those banks and institutions which
wished to have the instruments for year-end window dressin,

urposes. The bill issues bearing the dates of Jan. 4 ang

an. 11, also taken at prices of par or better, were bid in
mainly by banks in the Chicago Federal Reserve District,
which acquired the bills with the idea of turning them over
to their customers for use in avoiding the Illinois tax on bank
deposits levied as of April 1. .

For the issue dated Jan. 18 the keenness of the bidding was
only slightly abated. The bids for these bills ranged from
Just above par down to 99.999, with the average price

demarid in the last week of December wag'

slightly under par. The Chicago demand having then been
su%stantial]y cared for, the bills dated Jan. 25 were bid in
at prices ranging from par down to 99.997, with the average
price 99.998, or at a rate of approximately 0.0079%,. The
tenders received declined from $507,427,000 for the bills
dated Deec. 28 to $250,496,000 for those dated Jan. 25. The
demand flared up again for the next issue, for, since it was
dated Feb. 1 antF was to mature on May 3, it could be used
for tax avoidance in Minnesota, whose tax on bank de-
posits is levied as of May 1. The Treasury announced on
Jan. 30 that tenders for this last issue aggregated $302,689,-
000 and that the bids ranged from par down to 99.999, with
the average price working out at 0.002 Do :

Though the Federal Reserve Open Market Committee
announced on Dec. 30 that the system’s open market aceount
might “at times show some fluctuations depending upon
conditions in the market affecting the committes’s ability
to replace maturing Treasury bills h~ld in its portfolio,” the
Reserve banks did not find it necessary in January to permit
their bill maturities to run off without replacement either by
other bills or by Treasury notes. The system’s portfolio

' remained unchanged as to total amount.

The bill issues that were offered by the Treasury merely
replaced maturing issues of like amounts. The Treasury
raised no new money on its own aceount in January except
through sale of United States savings bonds, the so-callad
“baby bonds.” For these obligations the Treasury ex-
perienced a record demand. Purchases of the savings bonds
are limited to $10,000 in any one year for any one investor.
‘Banks, coxg)orations and individuals in large numbers put
in their orders for savings bonds without much delay after
the turn of the year. Sales for January up to the 30th,
according to the Treasury’s daily statement, amounted to
$145.826,772, against only $102,248,655 in January, 1938.

The United States Housing Authority, established in
September, 1937, did its first public financing in January.
Secretary of the Treasury Henry Morgenthau Jr. announced
on Jan. 24 that the Treasury was offering $100,000,000 or
thereabouts, of series B 134% notes of the Authority. Dated
Feb. 1, 1939, the notes are not subject to call for redemption
prior to their maturity on Feb. 1, 1944. They are fully and
unconditionally guaranteed by the United States and are
exempt from all taxation (except surtaxes, estate, inheritance
and gift taxes).

Subscription books on the USHA note offering were opened
on Jan. 25 and closed on the same day. The offering brought
a record oversubseription, allotments being made only on a
4% basis. Secretary Morgenthau announced on Jan. 26 that
subscriptions had totaled $2,774,480,000.

The offering of $20,000,000 of 19 consolidated debentures
of the Federal Intermediate Credit Bank System on Jan. 6
likewise was heavily oversubscribed and the books were
closed on the issue in a short while. The debentures were
sold at a slight premium over par value. Dated Jan. 16, the
debentures mature in the amount of $10,350,000 on Oct,. 16,
1939, and in the amount of $9,650,000 on Jan. 2, 1940..
After the maturity of $19,250,000 of these debentures on
Jan. 16, there was left outstanding approximately $173,000,-
000

Prices of government issues were firm in the first three
weeks of January, with a number of the issues reaching new
highs since issuance. Treasury bonds of more than 12 years
to call date or maturity and Treasury notes reached new low
average yields in this period. Prices became reactionary in the
last week of the month, however, and the gains of the first
three weeks were erased. But in the last couple of days of the
month the advance was resumed in spirited fashion.

In his budget message to Congress on Jan. 5, President
Roosevelt recommended expenditures for the fisal year
1940 of $8,995,663,000, compared with $9,492,329,000 in
the 1939 fiscal year, and estimated revenues for the 1940
year of $5,669,320,000 against $5,520,070,000 for the 1939
year. His estimate of the deficit for the present fiscal year
was $3,972,259,000 as against $3,326,343,000 for the 1940
fiscal year, excluding public debt retirements in both years.
He estimated that $579,000,000 net would be available o the
Treasury from the old-age reserve account, $271,000,000
from the unemployment trust fund and $100,000 from the
railroad and government employees’ retirement funds and
from veterans.

The details of Treasury bills sold on a discount basis are
given in the following table; -

Bills
Offered

Dec. 27 1938
Jan, 51939
Jan. 12 1939
Jan. 19 1939
Jan. 26 1939

Bills
Dated

41939
Jan, 11 1939
Jan. 18 1939
Jan, 25 1939
Feb. 11939

Amount of
Offering

91 days{$100,000,000|$488,825,000
91 days| 100,000,000| 373,987,000
91 days| 100,000,000 294,753,000
91 days| 100,000,000| 250,496,000
91 days! 100,000,000

Subscrip-
tions

Mature l

Jan, Apr. 51939
Apr, 12 1939
Apr. 19 1939
Apr. 26 1939

May 31939 302,689,000

To Redeem
Maturing -
Issue of—

$100,125,000
100,040,000
100,028,000

Biils
Offered

Dec. 27 1938
Jan. 51939
Jan. 12 1939
Jan. 19 1939
Jan. 26 1939

Subscrip-
tions

Amount
Accepted

$100,722,000 (*100.000
101,341,000 (*100.000
101,152,000 |2100.000

250,496,000 100,441,000 99.998 100,467,000

302,689,000 100,587,000 99.999 100,241,000

* Actually average price was slightly over 100 and average interest rate slightly
less than zero, as part of these issues were bid at a premium, while the balance'
went at par.

a Actually average price was slightly less than 100 and average Interest rate -
sllgh{;:lggover zero, as part of bids accepted ranged from slightly above par down
to 99.999. [ .

Average

Price Yield

*0.000%

$488,825,000
373,987,000
294,753,000
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NEW SECURITY ISSUES IN JANUARY

The month of January proved to be an off month for new
capital financing as may be_attested by the total dollar
volume ‘of emissions placed during the period and which by
the way was the smaliest for any month sinee January, 1935.
Of this very modest total of new offerings placed in the first
month of the new year, more than half of the amount
was disposed of privately, aside from State and municipal
financing, leaving very little for public distribution. Taken
all in all the month was a very unpropitious one insofar as the
making of fresh commitments was concerned, both from the
standpoint of the extreme unsettlement abroad and uncer-
tainty growing out of the political and economic situation at
home. Below we give the larger offerings in January:

INDUSTRIAL AND MISCELLANEOUS FINANCING

$3,800,000 llr]xternational Salt Co.—The company announced on Jan 13 |
t

at it had completed arrangements for the private sale of
$3,800,000 314 % 12-year debentures. The negotiations for
the sale of these debentures, which will constitute the only
funded debt of the company were carried out by the Paul
Hammond Co. of New York.

2,500,000 Pan American Airways System—Arrangements have been
made for the sale of trust certificates in the amount of $2,500,~
000, paying 4% dividends and maturing serially, on a semi-
annual -basis, from Jan. 1, 1940 to Jan. 1, 1944. No public
offering of the certificates will be made as arrangements have
been concluded to place the entire amount with banks. The
New York Trust Co. is to be trustee under this initial equip-
ment trust.

MUNICIPAL FINANCING
$30,800,000 New York, N. Y., various new capital obligations, consistin
of $10,000,000 39 40-year corporate stock and $20,800,00
314 % serial bonds, due annually from 1940 to 1979 incl., were
awarded to a syndicate headed by the National City Bank of
New York at a price of 100.80, a net interest cost of about
3.08%. In the reoffering, the 40-year stock was priced at 98
and accrued interest and the serial loans from a yield of 0.50%
to a price of 101.75, according to maturity.

16,700,000 Port of New York Authority, N. Y., 3%{ % general and
refunding bonds were placed privately with several insurance
companies and other fiduciaries in connection with the refund-
ing of George Washington Bridge serial 4}4s, first callable
Nov. 1, 1939. New bonds mature Aug. 15, 1977 and are
callable prior thereto under various conditions.

5,000,000 Mississippi (State of) highway bonds, bearing interest rates
of 24 %, 2% % and 3% and due semi-annually from 1950 to
1961 incl., purchased by R. W. Pressprich & Co. of New York
and associates at 100.002, a net interest_cost of about 3.075%.
Reoffered from a yield of 2.809% to a price of 93, depending on
interest rate and date of maturity.

775,000 Perth Amboy, N. J., 4% and 4% % various refunding bonds

s were taken by B. J. Van Ingen & Co., Inc., Ne
price of 91.655, a net interest cost of about 4.72%. They
mature yearly from 1940 to 1964 incl.

3,500,000 New Orleans, La., bonds were sold as follows: $2,000,000
public belt railroad refunding bonds purchased privately by
Newman, Harris & Co., New Orleans, and Darby & Co., Inc.,
New York, as 2%s, 3¥s and 348, at tpar, a net interest cost
of about 3.01%. Reoffered to yield from 1.25% to 2.90%,
according to interest rate and maturity. The other $1,500,000
of financing constituted the public award of that amount of
sewerage, water and drainage bonds to Lehman Bros. of New
York and associates on a bid of 100.13 for 2s and 214s, a net
cost of about 2.18%. These obligations, due annually from
1941 to 1961 incl., were reoffered to yield from 1% to 2.30%,
according to rate and maturity.

3,000,000 California (State of) 23{% veteran's welfare bonds, due
serially from 1940 to 1954 incl., taken at public auction by
Halsey, Stuart & Co., Inc., New York, and associates, at
105.016, a basis of about 2.07%. Reoffered to yield from
0.30% to 2.30%, according to maturity.

2,800,000 Providence, R. 1., unemployment relief and municipal
building, bonds were awarded to a syndicate headed by Smith,
Barney & Co., New York, as 2s, at 101.459, a basis of about
1.85%. They mature serially from 1940 to 1959 incl., and in
the reoffering the yield basis ranged from 0.25% t0 2%.

2,000,000 New Jersey (State of) highway impt. bonds, due annually
from 1941 to 1974 incl., were sold to a group managed by
Shields & Co., New York, as 2{s, at 103.31, a basis of about
2.04%. Reoffered to yield from 0.40% to 2.10%, according
to maturity.

1,750,000 Oxnard Harbor District, Calif., harbor facility bonds were
urchased by an account headed by R. H. Moulton &
os Angeles, as 314s and 3}¢s, at 100.01, a basis of about

3.38%. The bonds mature from 1943 to 1977 incl., and_the
reoffering schedule was based on a yield of 29, on the earliest
maturity to a price of 99.50 on the last maturing bonds.

1,654,000 Trenton, N. J., funding and refunding bonds were awarded to
a syndicate headed by Graham, Parsons & Co., New York,
as 23{s, at 100.41, a basis of about 2.71%. They mature
serially from 1940 to 1968 incl., and were reoffered for general
subscription from a yield basis of 0.70% to a price of 99.75 for
the last maturing bonds.

1,525,100 Charleston, W. Va., bonds were purchased as 2}4s and 2%s,
at a slight price above par, or a net interest cost of about
2.36%, by a_group managed by Phelps, Fenn & Co., Inc.,
New York. Due annually from 1940 to 1972 incl., Reoffered
from a yield of 0.75% to a price of 96, accoraing to coupon rate
and date of maturity

1,300,000 St. Louis, Mo., bonds awarded to Northern Trust Co.,
Chicago, and associates, at 102.56, a basis of about 1.82%.

Due from 1954 to 1958 incl., and reoffered to yield from
1.70% to 1.80%.

1,053,000 Fort Worth Independent School District, Tex., school
refunding bonds bearing 3% interest were sold as follows:
3}5{]7(150.00_0 to local banks and $303,000 to the State Board of

ucation. .

DIVIDEND CHANGES IN JANUARY
[~ Dividend declarations in January were largoly of a favor-
able nature. The following list, divided into two sections,
namely, ‘“Favorable Changes” and “Unfavorable Changes,”
gives the more important of the changes:
FAVORABLE CHANGES

American Equitable Assurance Co.—Dividend on the $5 par common
stock increased from 25c. a share to 30c. a share, payable Jan. 25.

American Hide & Leather Co.—Dividend of $1 a share on account of
accumulations on the 6% cumulative preferred stock of $50 par, payable
March 31. A distribution of 75¢. a share was paid on Dec. 28, last.

Arnold Congtable Corp.—Dividend of 25¢. a share on the $5 par, com-
mon stock was paid on Jan. 27 and compares with 12}4c. a share dis-
tributed on Dec. 15, last

Associated Insurance Fund, Inc.—Semi-annual dividend on the com-
mon stock increased from 10c. a share to.15¢. a share, payable Jan. 31.

X ta & Savannah RR.—Dividend resumed on the capital stock by the

A‘;)?;;'ngnt of 4610. a share on Jan. 16. This represents the first distribu-
tion on the issue since Dec. 22, 1937, when an extra dividend of 25c., and
a dividend of $2 a share was distributed.

w York, at a .

Co., |

Belding Heminway Co.—Dividend on the no par common stock increased
from 12%4c. a share to 17c. a share, payable Feb. 15.

Berland Shoe Stores, Inc.—Dividend of 12}4c. a share and an extra of
like amount were paid Jan. 25 on the common stock, The aboye dis-
tribution was the first to be made since Jan. 25, 1937, at which time an
initial dividend of $1.25 was paid.

Best & Co.—RExtra dividend of 25c. a share and a regular quarterly dis*
tribution of 40c. a share were paid Jan, 16, last on the common stock.

Beverly Gas & Electric Co.—Dividend on the common stock increased
from 75¢. a share to $1 a share and became payable Jan. 14, last.

Boss Mfg. Co.—Dividend on the $1 par, common stock increased from
25c. a share to 50c. a share, payable Feb. 15.

Bullock’s, Inc.—Extra dividend of $1 a share on the common stock,
payable Jan. 26.

California-Western States Life Insurance Co.—Dividend resumed on
thetcommon stock by the declaration of 25c. a share, payable March 1,
next. ;

Canada Wire & Cable Co., Ltd.—Payment of dividend resumed on the
class A and B stocks with the declaration of four quarterly dividends of
$1 a share each on the class A stock and one of 25c. a share on the B stock.,
The latter will be paid on March 15 and the former class A dividend on
March, June, Sept. and Dec. 15, next, respectively.

Carreras, Ltd.—Stock dividend of four shares of class B stock for each
share of class A stock held and a dividend of one share of class B stock
l‘;or ea;:h two shares of class B held, both were payable to holders of record

an. 4.

Central Ohio Steel Products Co.—Dividend on the $1 par, common stock
increased from 25c. a share to 30c. a share, payable March 1.

Century Shares Trust—Dividend on the participating shares increased
from 42c. a share to 46c. a share, payable Feb. {J

Chain Store Real Estate Trust—Dividend of 50c. a share on the capital
stock payable Feb. 1. Regular quarterly dividend of 15c. a share was
paid on Nov. 1, last.

Cherry-Burrell Corp.—Dividend on the $5 par, common stock increased
fron 15c. a share to 20c. a share and was payable on Jan. 31.

Conduits National Co., Ltd.—Dividend of 20c. a share on the common
stock, payable Feb. 1. This compares with 10c. a share distributed on
Aug. 8 and on Feb. 1, 1938.

Consolidated Amusement Co., Ltd.—Dividend on the common stock
increased from 30c. a share to 40c. a share and was payable on Feb. 1.
Crown Cork & Seal Co., Ltd.—Dividend on the common stock increased

from 25c. a share to 40c. a share, payable Feb. 15.

Cuneo Press, Inc.—Dividend on the no par common stock increased from
50c. a share to 75c. a share, payable Feb. 1

Eaton Manufacturing Co.—Dividend on the common stock increased
from 25c¢. a share to 50c. a share and was payable on Feb. 25. The
former distribution was made on Feb. 15, 1938

Employers Group Associates—Extra dividend of 25c. a share and a
Segulaglquarterly of like amount on the common shares, both payable -

an. 31. s

Emporium Capwell Corp.—Dividend on the no par common stock
increased from 25c. a share to 30c. a share, payable Jan. 31.

First All-Canadian Trustee Shares (1945) Fund—Dividend on the
capital stock increased from 9c. a share to 13}4c. a share and became
payable on Jan. 16.

First Boston Corp.—Dividend of $1 a share paid Jan. 23, on the capital
stock and compares with 50c. a share distributed on June 29, 1937.

Globe & Republic Insurance Co. of America—Dividend on the common
stock increased from 1234c. a share to 15¢. a share, payable Jan. 30.

Great Atlantic & Pacific Tea Co.—Dividend of $3 a share on the no par
common stock, payable Feb. 16. This compares with %1 a share paid on
Dec. 1, last.

Great Northern Iron Ore Properties—Distribution of 75¢c. a share made
Jan. 31 on the certificates of beneficial interest and compares with 50c.
a share paid on Dec. 20, 1938.

Green Bay & Western RR.—Dividend of $50 a share on the class A
debentures and $5 a share on the capital stock, both payable Feb. 14.
Like amounts were paid, on Dec. 21, 1937.

Harbison-Walker Refractories Co.—Dividend of 15c. a share was
declared payable March 1, on the common stock and the first since
June 1, 1938 when 25c. a share was distributed.

Jefferson Lake Oil Co., Inc.—Dividend of $1 a share on account of
accumulations on the 7% cumulative preferred stock was payable on
Jan. 20. A distribution of 75c. a share was paid on Dec. 15, last.

Katz Drug Co.—Dividend of 12}5c. a share on the common stock, payable
March 15. This will be the first dividend paid on the common shares
since June 15, 1937, when 25c. a share was distributed.

Kaufmann Department Stores—Initial quarterly dividend of $1.25 a
share on the new 5% preferred stock, payable March 15.

(Julius) Kayser & Co.—Dividend of 40c. a share on the $25 par, common
stock, payable Feb. 15. This will be the first dividend paid since Feb. 15,
1938 when 25¢. a share was distributed.

Knickerbocker Insurance Co. (N. Y.)—Dividend on the $5 par, common
stock increased from 1234c. a share to 15c. a share and become payable
on Jan. 25.

Lincoln Stores, Inc.—Extra dividend of 25c. a share on the no par,
common stock, payable Jan. 27.

Melville Shoe Corp.—Dividend of 75¢c. a share on the no par value com-
mon stock, payable Feb. 1. This compares with 12}4c. a share paid
on Dec. 27, last, and 50c. a share on Nov. 1 and Aug. 1, last.

Merchants & Manufacturers Fire Insurance Co.—Dividend on the
comeon ggock increased from 10c. a share to 12%4c. a share and was paid
on Jan. 30.

Mode O’Day Corp.—Dividend of 25c. a share was paid Jan. 16 on the
common stock and compares with 15¢. a share distributed on Oct. 31, last.

Morristown Securities Corp.—Dividend on the common stock increased
from 10c. a share to 15¢. a share and was payable Jan. 3, last.

New Bedford Gas & Edison Light Co.—Dividend of 75c. a share on the
common stock, payable Jan. 16. This compares with 6214c. a share
paid on Oct. 15, last

New York Fire Insurance Co.—Dividend on the $i par, common stock
increased from 15¢. a share to 25¢. a share, payable Jan. 30.

New York Merchandise Co., Inc.—Dividend on the $10 par, common
stock increased from 10c. a share to 15¢. a share, payable Feb. 1.

Nonquitt Mills—Dividend of $1 a share on the capital stock, payable
Teb. 16. Payments of 75c. a share were made in each of the three
preceding quarters.

O’Brien Gold Mines, Ltd.—Initial dividend of 10c. a share on the common
stock, payable Feb. 1. i

Onomea Sugar Co.—Dividend on the common stock of 10c. a share,
payable Jan. 31. The last previous distribution amounted to 10c. a
share and was made on June 20,.1938.

Outlet Co.—Extra dividend of 25¢. a share and a quarterly of 75¢c. a share
on the common stock, both payable Jan. 24

Fennsylvania Power Co.—Initial quarterly dividend of $1.25 a share on
the no par, $5 preferred stock, payable Feb. 1. )

Pepperell Mfg. Co.—Dividend on the $100 par, capital stock increased
from $1 a share to $2 a share and become payable on Feb. 15, last

Public Service Corp. of N. J.—Dividend of 60c. a share on the no par,
common stock, payable March 31. This compares with 55¢, paid on
Deec. 20, last, and 50c. on Sept. 30 and June 20, last.

Rich’s, Inc.—Extra dividend of 50c. a share and a regular quarterly of
like amount on the common stock. Both were paid on Jan. 25, last.

Rike-Kumler Co.—Dividend of 25¢. a share on the no par, common
stock was paid on Jan. 23, representing the first dividend to be paid
since Jan. 25, 1938, when 31 a share was disbursed. -

Sanford Mills—Dividend on the common stock increased from $1 to $1.50
a share and become payable on Jan. 20. .

Scotten-Dillon Co.—Dividend on the $10 par, common stock increased

. from 40c. a share to 50c. a share, payable Feb. 15.




Fae., 1939]

MONTHLY REVIEW

Shaler Co.—Dividend on the class B stock increased from 15c¢. a share to
30c. a share and was payable on Dec. 29, 1938.

(W. A.) Sheaffer Pen Co.—Extra dividend of 25¢c. a share and a dividend
of $1 a share on the no par, common stock, both 5payable Feb. 25. This
compares with 75c. a share distributed on Oct. 15, last.

Southern Fire Insurance Co. (Durham, N. C.)—Final dividend of 75c.
a share paid Dec. 22, last, on the common stock and compares with a
regular quarterly of 50c. a share distributed on Sept. 28, last. .

Sun Ray Drug Co.—Dividend on the $1 par, common stock increased
from 10c. a share to 20c. a share and became payable on Jan. 28.

Trane Co.—Dividend of 25¢. a share on the common stock payable Feb. 15.
The last previous payment was of like amount and was made on Aug. 15,

last.
United Shoe Machinery Corp.—Special dividend of $1.50 a share on the
$25 par, common stock, payable Feb. 24.

Utica & Mohawk Cotton Mills, Inc.—Dividend of 50c. a share was paid
Feb. 3 on the common stock, the first payment made since Nov. 15, 1937,
when a regular quarterly of $1 a share was distributed.

Virginian Ry.—Dividend of $1 a share on the common stock of $100 par,
Pazable Jan. 26. A regular quarterly dividend of $2 was paid on Dec. 27,

ast.

Washington Gas Light Co.—Dividend on the common stock increased
from 30c. a share to 3724c. a share, payable Feb. 1. ’

UNFAVORABLE CHANGES
Alaska Packers Association—Dividend normally payable at this time on
the common shares omitted. A regular quarterly of $1 a share was paid
on Nov. 10, last.

Central Republic Co.—Dividend of 15c. a share was paid Jan. 16 on the
common stock aud compares with 25c. a share disbursed on June 25, 1937.

Eisler Electric Corp.—No dividend declared on the capital stock for the
year 1938.  The last previous distribution amounted to 3% in stock and
was made on Jan. 25, 1937.

Emsco Derrick & Equipment Co.—Directors on Jan. 30 voted to omit
the dividend ordinarily due at this time on the company’s common stock.
A regular quarterly of 15c. a share was paid on Nov. 25, last.

Freeport Sulphur Co.—Dividend on the common stock reduced from
50c, a share to 25c. a share, payable March 1.

Garfield Building—Dividend of $1.25 a share on the voting trust cer-
” At;\lflcat?. pagrable Feb. 1. A distribution of $1.50 a share was made on
ug. 1, last.

Glen Alden Coal Co.—Dividend ordinarily due at this time on the no par
fhares omitted. A regular quarterly of 1215c. a share was paid on Oct. 20,

ast.

Graton & Kni%bt Co.—No action taken on the quarterly dividend of
$1.75 due at this time on the $7 preferred stock. Dividends have been
paid at the rate of $7 annually since the company was reorganized in 1936,

Hearn Delpartment Stores, Inc.—Quarterly dividend ordinarily payable
Feb. 1, 1939 on the 6% cumulative convertible preferred stock deferred.
A regular quarterly of 75c. was disbursed on Nov. 1, last.

Lehigh & Wilkes-Barre Coal Co. of N. J.—Dividend of 27%c. a share

was paid Jan. 19 on the common stock and compares with 30c. a share
distributed on Oct. 20, last.

Louisville & Nashville RR.—Dividend of $1 a share on the common stock
payable Feb. 28. A distribution of $1.50 was made on Dec. 23, last, and
a regular semi-annual dividend of $2.50 on Feb. 28, 1938.

Metropolitan Storage Warehouse Co.—Dividend on thé common stock
decreased from 40c. a share to 30c. a share, payable Feb. 1.

Pan American Airways Corp.—No action taken with regard to the pay-
ment of a dividend at this time. A regular quarterly disbursement of
25c. a share was paid on Nov. 1, last.

Petrolite Corp., Ltd. (Del.)—Dividend of 15c. a share on the common
:Is&ock ;vaa;gpdz;;d on Feb. 1, last, and compares with 40c. distributed on
ov. 1, .

Portland Gas Lifht Co.—Dividend of 50c. a share was paid Jan. 15 on
the $6 cumulative preferred stock of no par value. Disbursements of
75c¢. a share were made on April 15 and Jan. 15, 1938.

Quaker State Oil Refining Co.—Dividend of 20c. a share was declared
payable March 15 on the common stock and compares with 25¢c. a share
distributed on Nov. 1 and on March 1, 1938.

Rich’s, Inc.—Dividena of 30c. a share paid Feb. 1 on the common stock.
An extra of $1 was aistributed on Dec. 15, last, and a regular quarterly
of 50c. was paid on Nov, 1, last. .

Rochester Capital Corp.—Dividend of 20c. a share on the no par capital
s!:oc}( waﬁ §a iiggg Jan. 16, last, contrasting with 35c. a share distributed
on Jan. 15, ;

(Raphael) Weill & Co.—Extra dividend of $2 a share and an annual
dividend of $3 a share on the $100 par, common stock, both were payable
on Jan. 25. Extras of $3 and annual dividends of similar amount were
paid on Jan. 15, 1938 and Jan. 11, 1937.

‘Shattuck Denn Mining Co.—Dividend on the capital stock decreased
from 25c. a share to 12Y4c. a share, payable Feb. 28.

COURSE OF THE STOCK MARKET DURING JANUARY, 1939

After making a faltering recovery in December, the stock
market ran into difficulties directly after the new year
began, and before the month was out it had gone through
its worst decline since the previous March. The abrupt
fall in prices was halted.temporarily in the third week of
the month. Then ensued a still worse decline and, in the
last two trading days, a fairly sharp rebound.

The net result of the month's dealings was a loss of 7.77
points in the index of 50 stocks compiled by the New York
“Times.” This recession in prices in January compared
with an advance of 4.56 points in December and a decline
of 232 points in November. The volume of trading fell
to 25,182,350 shares from 27,492,069 shares in December;
in January, 1938, turnover amounted to 24,151,931 shares.
Only the utility stocks were able to move counter to the
general direction of prices. Hardest hit of all were the
manufacturing issues, the steels, coppers and railroad
equipments.

“In bond transactions on the New York Stock Exchange
there was a further contraction of volume, with the trad-
ing totaling only $159,611,000 par value, the smallest volume
for any January in 21 years. In December bond turnover
had amounted to $217,609,000. Bond prices softened along
with stocks, though their decline, as measured by the
“Times” index, was only 0.87 of a point, following a rise
of 1.20 points in December. It should be pointed out,
however, that the bond average was dragged down for
the month as a whole because of the weakness which devel-
oped during the third week. Up to the beginning of that
week the highest grade and medium grade corporate bonds
had achieved their best levels in nearly a year and a half.
The decline was rapid for about 10 days, and then a fairly
good recovery set in, after the war clouds darkening the
market outlook had again been, if only temporarily, dis-
pelled. .

The break in the stock market had its beginnings in the
feeling of apprehensipn over the constant threats to peace

in Europe and in the rather obvious indications that the
steep rise in business activity in the last seven months of
1938 was not being carried over into 1939 from the start
of the year. The anxiety over the trend of events moved
toward a climax as the forces of General Francisco Franco _
began to close in on Barcelona. The drive on the seat of
the loyalist regime began on Dec. 23, and it rolled on
without a serious setback until the city was invested on
Jan. 26. As the fall of the city daily grew nearer world
markets took fright over the possibility that the time for a
showdown between Italy and France might be at hand.
Following the capture of Barcelona the markets looked
ahead with ill-concealed misgivings to the speech by Chan-
cellor Hitler on Jan. 30 commemorating the sixth anni-
versary of his access to power.

Something of a secondary crisis developed on Jan. 6 when
the Bank of Ingland disclosed that it had transferred
£350,000,000 of gold, at current market valuation, to the
British exchange equalization account. This transaction,
the largest single sale of gold ever made, brought dramati-
cally to the world’s attention the fact that the many ten-
sions in Europe were subjecting the London market and
the British economy to a great strain, Still later, on
Jan, 20, Herr Hitler dismissed Dr. Hjalmar Schacht from
the presidency of the Reichsbank, and on this dismissal
world markets placed at first a most gloomy emphasis.

The other developments abroad imparted a shock to the
New York stock market. Capital in Holland became much
disturbed during the month. The Amsterdam market was
outstandingly weak, and there was no little selling of
American securities emanating from Holland. The other
principal source of foreign selling of American stocks was
London, and there the selling was ascribable as much to
measures newly taken in defense of sterling as to fears
over the European political situation. The London mar-
ket disclosed on Jan. 20 that the banks there would no
longer extend credit for the purchase of foreign securities
(which in this case meant primarily American securities)
on margin. The announcement came only a few days before

‘the fortnightly settlement on Jan. 26, and it led to sub-

stantial liquidation of American stocks.

On the domestic front January was marked, of course,
by the reconvening of Congress. The President’s budget
message, transmitted to Congress on Jan. 5, made it clear
that the Administration remained as devoted as ever to
the principle that Government spending was a means of
promoting prosperity. There was concern in the world
of business at this indication that the rise in the public
debt was not to be halted and the specter of higher taxes
was not to be laid. This message was doubtless something
of a depressant.

The fact is that the industrial output in January was
close to the December level, but to statisticians this was
not a favorable showing, for activity is supposed to show
a seasonal expansion in January over December. 1t early
appeared that January would see the first decline in the
industrial production index since last May, and this expecta-
tion was being borne out as the month ended. The average
weekly rate of steel production was slightly lower than in
December, whereas usually a sharp increase takes place.
Cotton textile mill activity, though holding at December
levels, failed to expand in January, and bituminous coal
output, car loadings and retail trade were lower after
seasonal adjustments.

As to the fluctuations in individual stocks, United States
Steel was at its highest Jan. 4 at 70 and at its lowest
Jan. 26 at 53%, with the close Jan. 31 at 59%. Steel pre-
ferred was at its highest Jan, 20 at 1183, and at its lowest
Jan. 27 at 113%, with the close Jan. 31 at 1161%. American
Tel. & Tel. rose from 149% Jan. 1 to 15734 Jan. 20, with
the close Jan. 31 at 153. General Electric fell from 44%
Jan. 5 to 37% Jan. 26, with the close Jan. 31 at 4014.
Allied Chemical & Dye was at its highest Jan. 3 at 193 and
at its lowest Jan. 24 at 170l%, with the close Jan. 31 at
173%. Westinghouse Elec. & Mfg. dropped from 120 Jan. &
to 98 Jan. 26, with the close Jan. 31 at 1081%4. Consolidated
Edison Co. of N. Y. moved up from 2914 Jan. 13 to 33%
Jan. 20, with the close Jan. 31 at 31%. In the railroad
list, New York Central was at its highest Jan. 4 at 223
and at its lowest Jan., 26 at 16, with the close Jan. 31 at
18%. Delaware & Hudson fell from 2514 Jan. 4 to 1814
Jan. 26, with the close Jan. 31 at 19%. Union  Pacific
moved down from 98% Jan. 3 to 8814 Jan. 27, with the
close Jan. 31 at 93%. Southern Pacific was at its highest
Jan. 4 at 21% and at its lowest Jan. 26 at 15, with the
close Jan, 31 at 173¢. Baltimore & Ohio fell from 8% Jan. 5
to 5% Jan. 23, with the close Jan. 31 at 65%. Chesapeake &
Ohio moved down from 39% Jan. 4 to 31 Jan. 26, with the:
close Jan. 31 at 34%. Southern Railway was at its highest
Jan. 4 at 231 and at its lowest Jan. 26 at 161%, with the
close Jan. 31 at 19. 3

First and second grade corporate bond prices the major
part of January continued in the ascendancy until the final
week, when weakness set in and scaled down previous
gains, Some issues went contrary to the.trend and marked
up new highs, while lower grade bonds as a group felt the
effects of the market’s reaction more keenly. United States
Government obligations likewise suffered some revision in
prices, with speculative railroad and low-grade industrial
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and public utility issues especially hard hit. However, in
the closing day of the month all groups moved generally
higher, and prices show a favorable comparison with those
for December of last year.

In the following table we show, as usual, the fluctua-
tions for the month in the different issues of United States
Government obligations. and a considerable number, like-
wise of domestic corporate and foreign government bond
prices: .

Range During January 1939
Government Bonds

- Lowest Highest

Treasury 434s...__... 1947-1952| .
Treasury 4s.._. ----1944-1954
‘Treasury 33{8...__.._1946-1956
‘Treasury 3 3s._. .-1940-1943
Treasury 3358. .
‘Treasury 3 34s. .
‘Treasury 3448. .

118.26 Jan.
114.17 Jan.
113.10 Jan.
104.31 Jan.
106.18 Jan.
109.30 Jan.
107.6 Jan.
109.22 Jan.
109.22 Jan.
109.11 Jan.
109.2 Jan.
108.19 Jan.
107.4 Jan.
104.12 Jan.
107 Jan.
105.19 Jan.
104  Jan.
103.4 Jan.
102.20 Jan.
102.20 Jan.
106.6 Jan.
105.2 Jan.
102.13 Jan.
102.16 Jan.
102 Jan.

107.9 Jan.
106.26 Jan.
106  Jan.
105.3 Jan. °

106.26 Jan. 3(107.11 Jan.
102 Jan. 26|102.20 Jan.
104.1 Jan. 30/104.18 Jan.

119.14 Jan.
114.25 Jan.
113.28 Jan.
105.8 Jan.
106.27 Jan.
110.9 Jan.
107.12 Jan.
110.8 Jan.
110.12 Jan.
109.27 Jan.
109.21 Jan.
119.7 Jan.
107.26 Jan,
105.2 Jan.
107.19 Jan.
106.4 Jan.
104.24 Jan.
103.29 Jan.
103.13 Jan.
103.12 Jan.
106.24 Jan.
105.14 Jan.
103.4 Jan.
103.5 Jan.
102.17 Jan.

107.19 Jan.
107.14 Jan.
106.5 Jan.
105.4 Jan.

1945-1947
1948-1951
1951-1954
1956-1959
1958-1963
1960-1965

Treasury 2s___._ 1

Federal Farm Mtge. Corp.—
---1944-1964
--1944-1949
e e---1942-1947
S— TS LY

Home Owners' Loan Corp.—
3s series A 1944-1952
23 s series B__.....1939-1949
! 2148 series G 1942-1944

Opening
Price
Jan. 3

87%
1013
1063

Range for January 1939
Highest

861 Jan. 877% Jan.
96% Jan. 25|101% Jan.
104 Jan. 27/1067% Jan.
9514 Jan. 23| 9734 Jan.
Canada (Dominion) 58 1097% Jan. 26(1117% Jan.
‘Cuba (Republic) 5s.. . 108 Jan.
Denmark 6s . 25|103% Jan.
Finland 6s - 106 %4 Jan.
French 7148 stamped . 30{107 Jan.
German (Rep) 7s stamped - .. 1949 . 25| 2614 Jan.
Japanese Govt 6 %48 1954 . 28| 8514 Jan.
New South Wales (State) 58.1957 . 25(100% Jan.
Norway 48 1963 . 26|101% Jan.
Queensland (State) ext 7s...1941 . 27(105 Jan.
Rome (City) external 64s..1952| 6814 . 30| 69% Jan.
Sydneyb5¥s_ . _______.__ 1955 95% Jan. 28'100% Jan.

Closing
Price
Jan. 31

861

99 14
105%

94
110%
102

Foreign Bonds
Lowest

Argentine external 4 }4s
Australia 58 of 1925
Belgium (Kingdom) 6 }48
Brisbane (City) 5s.....

—

1
DOWWOIIWO

- ket
WO D WD PWWW

Opening
Price
Jan, 3 -

Range for January 1939
Ratlroad and Industrial Bonds

Lowest Highest

Alleghany Corp coll trust 551944
Amer & Forelgn Power 5s-..2030
Atch Top & 8 Fe gen 48

Bost & Maine 1st 5s ser A-C.1967
Brooklyn Union Elev 5s_...1950 80% Jan. 8324 Jan. 1
Chesapeake & Ohio 4%4s....1992( - ____ [118% Jan. 121  Jan. 3
Chic Milw £t P & Pac 538 A...1975 g 12 Jan.

74 Jan. 4
6

1

3

9

0

3

CCC &St L4Ysseries E...1977 . 61 Jan. 5
1

3

5

5

4

4

4814 Jan.
10614 Jan.
24 Jan.

83 Jan.
533 Jan.
109  Jan. 1
29 Jan.

Columbia Gas & El 5s.May 1952 . 993 Jan. 3
Erle ref & impt 5s of 1927...1967 3 14
Great Northern gen 4%4s....1977
Il Cent St L& N O 58 3
Internat Paper 5s ser A & B_1947
Kan City Souref & impt 5s-.1950
Mo Kan Tex cum adj 58...-1967
Morrls & Essex 58—
New York Central 3%s
NY C & St L 4148 serles C..1978
New York Steam 3 }48 1
Northern Pacific 4s 997
Pennsylvania RR deb 4 48..1970
Conv deh 3%s 1952
S'western Bell Telep 38
‘Warner Bros Pictures 6s-...1939
‘Western Maryland 1st 4s-..1952

VOLUME OF BUSINESS ON

Jan,
8514 Jan.
6014 Jan.
99% Jan.
7114 Jan.
17% Jan. &
5314 Jan. 9
78% Jan. 6
55% Jan. 6

103 0
84 6
87 3

8414 Jan. 5

1057 Jan. 20

9
6

Jan.
Jan.
Jan.

893 Jan. 94  Jan.
79 Jan. 25 834 Jan.

THE STOCK EXCHANGE

Month of January— 1939

25,182,350

1938
24,151,931

1937 1936
‘Stock sales—No. of shares. . 58,671,416 67,201,745
Bond sales (par value)—

Railroad and mis~ellaneous|$131,490,000/$128,981,000($267,568,000/$404,531,000

State, municipal & foreign_| 20,540,000| 20,576,000/ 49,481,000 38,488,000
United States Government 7,581,000{ 16,353,000, 25,638,000, 33,118,000

$159,611,0001$165,910,000($342,687,000!$476,137,000
VOLUME OF BUSINESS ON THE CURB EXCHANGE

Total bond sales. . _____

Month of January— 1939 1937 1936

19,529,347 19,777,580
$56,354,000($126,347,000

1,740,000 2,368,000
1,995,000 1,076,000

1938
4,174,779
$25,851,000

538,000
621,000

Stock sales—No. of shares. _

Bond sales (par value)—
PDomestit.  c.oicacanivan
Foreign government.
Forelgn corporate__._____.

4,357,245
$41,168,000
420,

432,000

| Jan.

gold from abroad, due in large measure to the recurrence of
widespread unsettlement in European political affairs and the
ensuing disposition on the part of the central banking au-
thorities in various countries to move substantial portions
of their gold reserves to more distant points. Member bank
loans and investments suffered further declines, with com-
mercial borrowings decreasing by close to $70,000,000, thus
again illustrating the absence of any substantial credit de-
mand for current business purposes. While a further ac-
cession to the existing huge total of idle banking resources
appears likely, a certain slackening in the rate of increase is
anticipated, chiefly because a temporary slowing down in
the net disbursements of funds by the Treasury is foreseen
and also because of indications of mild upward trend in the
volume of currency outstanding, although these retarding
factors would be neutralized if the westward movement of
gold should receive a new impetus. Government financing
was limited to the usual weekly 91-day Treasury bill issues
of $100,000,000 each to replace similar maturities. Gold
imports during January totaled $97,200,000, namely $45,-
000,000 from England, $19,800,000 from Holland, $16,~
500,000 from Japan, $10,300,000 from Canada and $4,-
100,000 from Australia. Including grains through other
transactions, the country’s gold stock rose by approximately
$170,000,000. Discount holdings of the 12 reserve banks
fell from $6,980,000 Dec. 28 to $4,873,000 Feb. 1. Bills
bought in the open market continued practically unchanged
at the nominal figure of $556,000 Jan. 25, compared with
$549,000 Dec. 28.  Total member bank reserves rose steadily
from $8,577,167,000 Deec. 28, to $9,166,063,000 Jan. 25,
but dropped to $9,046,811,000 Feb. 1. Reflecting the huge
accumulation of idle funds, money rates in some instances
went below the extremely low rates quoted heretofore, with
average yields on three to five-year Treasury notes standing
at 0.65% as compared with 0.699% a month ago, and those
on long-term bonds at 2.479% as againat 2.489%. 91-day
Treasury bills were again sold at par or above on Jan. 4 and
11, whereas later issues went at a fractional discount, to
provide a yield of 0.007% Jan. 25. Average rates of leading
banks on commerecial loans rose from 1.63 %, to 1.67 %, while
the call money rate on the New York Stock Exchange re-
mained unchanged at 19,.

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE

Low High | Renewal Low Renewal

Jan. Sunday Jan. 17_ ... 1
Jan. Holiday Jan. 18_.___ 1
Jan. 3.... a5 . 1
Jan. 1 . 1
Jan. - 1 Saturday
Jan. 6.... 1 Sunday
Jan, saturday = 1
Jan. Sunday 1
Jan. . 1 1
Jan, 1
Jan. 5 1
Jan, 12 ¢ 1
Jan. '
Jan,
Jan.

Jan. 26..._ 1
Jan.27_ ...
Jan.28.__.
Jan, 29___. "
Tan. 30__._ 1
Jan. 31..._ 1 1

1
Saturday
Sunday

1

1
3aturday
Sunday
Jan. 1 1 1

1
1

Time loan rates on security collateral show mno change,
with nominal quotations remaining at 14 % for 90-day
loans and 1149, for loans running 180 days. Trading in-
securities was only moderately active, and most transactions
concerned, as heretofore, the renewal of older accommoda-

ns.

o DAILY RECORD OF TIME LOAN RATES

Rates on Mized Collateral
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Total bond sales_._ . __ $27,016.000

$42,020,000!

$60,089,000({$129,791,000

THE MONEY MARKET DURING JANUARY

In line with expectations, and reflecting the usual post-
holiday reflux of currency from cireulation as well as con-
tinued heavy Government spending, excess member banks
reserves experienced another sharp upturn carrying their
total to a new peak of $3,600,000,000 Jan. 25, but fell off to
$3,480,000,000 on Feb. 1 due to month-end requirements.
As heretofore, an important contributing factor towards
swelling the volume of idle funds, was the further influx of

b.//fraser.stlouisfed.org/

Commercijal paper was again in active investment demand,
notably for high-grade names, but dealers were unable to
acquire more than moderate amounts of new paper. The -
prevailing rate for average grade prime commercial paper
of 4 to 6 months maturity weakened from 249 to a range of
1% t0 %%. Under date of Jan. 12, the Federal Reserve
Bank of New York announced that returns received from
commercial paper dealers showed a total of $186,900,000 of
open market commercial paper outstanding on Dee. 31.
compared with $206,300,000 at the end of November and
$279,200,000 Dee. 31, 1937.
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RATES FOR MONEY AT NEW YORK

Week Ended—
Jan. 14 | Jan. 21

Call loans on Stock Exchange:
Range for week (mixed & ind. collateral) ..
‘Week's aver. (mixed & indus. collateral) ..
‘Time loans (mixed & indus. collateral):
Thirty days
Bixty days.
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Trading in banker’s acceptances remained inactive as the
amount of offered bills continued very small, although no
abatement in the active investment demand was noted.
Outstanding acceptances, according to the monthly survey
of the Aceeptance Analysis Unit of the Federal Reserve Bank
of New York, published Jan. 13, totaled $269,605,451
Deec. 31, compared with $273,327,135 Nov. 30, 1938, and
$343,065,947 Dec. 31, 1937. Domestic warehouse credits
declined from $49,038,333 Nov. 30 to $45,147,797 Dec. 31;
bills based on goods stored in or shipped between foreign
countries from $56,728,727 to $55,539,867, while import
bills increased slightly from $94,483,766 to $94,563,220,
export bills from $59,197,508 to $60,071,510 and domestic
shipment bills from $10,418,913 to $11,594,185. An aggre-
gate amount of $211,999,213 of bills was held by accepting
banks, of which sum $120,833,080 concerned own bills and
$91,166,133 bills of others. Rates for bankers’ acceptances
continued to be quoted at 14% bid and 7-16 %, asked for 30-
day, 60-day, and 90-day bills, at 9-16%, bid and 149, asked
for 120-day bills, and at 5§% bid and 9-16% asked for bills
running 150 and 180 days. The New York Federal Reserve
Bank in its “Monthly Review” discussed conditions in the
market for bankers’ acceptances as follows:

“The small volume of acceptances available to dealers
continued to restrict the activity of the bill market during
January, and no change occurred in quoted rates. The
amount of bankers’ acceptances outstanding, which had
shown a seasonal increase of $15,000,000 during the pre-
ceding three months, declined $3,000,000 in December,
chiefly because of reductions in outstandings of domestie
warehouse bills and in bills based on goods stored in or shipped
between foreign.countries. The December volume of out-
standing bills was $73,000,000 less than a year previous,
reflecting principally declines in import, export, and domestic
warehouse bills.”

PRIME BANKERS' ACCEPTANCES

Call Loans
Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Accept'ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

Sunday
Holiday
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4a’1s
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Sunday
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Y5ale Yalis Y2}y 54a%
Yane Ya's Janie 916014 54a%s

Y4ame
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T
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Y4a'e
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5§a%e
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55a%1s
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54a% e
58a%
54adis
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%160 tq
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%ieatg
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%avie
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%adie
S4ade
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Yahe 5a%s

Sga%e

RETURNS OF THE FEDERAL RESERVE BANKS—
'BROKERS’ LOANS IN NEW YORK CITY

For the banks, January presented the now familiar pat-
tern of expanding reserves as holiday currency was retired
from circulation, the Treasury spent more than it took
in, and gold flowed in from Europe. The combination of
these influences made for an increase of $469,644,000 in
the actual volume of member bank reserves and an in-
crease of $410,000,000 in the amount of excess reserves
standing to the credit of member banks on the books of
the Federal Reserve banks.

The principal source of supply of bank reserves in the
five weeks from Dec, 28 to Feb. 1 was the return flow of
currency from circulation. The retirement of currency
amounted to $249,000,000 net. The gold stock rose $186,-
000,000 to a new high record at $14,694,000,000, and this
increase is a better index of the contribution which gold
transactions made to the store of bank reserves than the
change in the item gold certificates on hand and due from
United States Treasury in the System’s statement. The
increase in gold certificates held by the Reserve banks
amounted to only $159,499,000, the smallness of the rise,
as compared with the gain in the gold stock, indicating
that the Treasury was receiving funds from other sources

|

in ‘sufficient abundance to make prompt reimbursement for
its outlays on gold unnecessary.

Other factors influencing the growth in bank reserves in
the five-week period were the $53,983,000 drop in the
Treasury’s deposit in the Reserve banks, the $27,000,000
increase in Treasury currency, and the $45,000,000 decline
in non-member deposits and other Federal Reserve accounts.
The only offsets to these additions to bank reserves were
the $63,000,000 increase in Treasury cash and the $28,000,000
reduction in the volume of Federal Reserve credit in use.

The Reserve banks’ portfolio of Government securities
was unchanged as to total amount, though the System did
shift out of $52,984,000 of Treasury bills into a like amount
of Treasury notes. The wonder was that the System took
pains to replace its bill maturities at all, for on Dec. 30,
1938, the Federal Open Market Committee issued a state-
ment notifying the market that “it may be necessary from
time to time to permit bills held in the portfolio to mature
without replace solely because of technical con-
ditions in the market.” These technical conditions in the
market included the small supply and the keen bidding
for Treasury bills and the fact that short-term notes were
selling on a no-yield basis and longer-term notes were fre-
quently difficult to obtain. )

In spite of this warning, however, the open market
account found it possible to replace its maturities. The
weekly bill offerings of the Treasury were placed at par
or better in the first two weeks of January, but some bills
which had been acquired by institutions in December for
year-end window dressing purposes came on the market
after the turn of the year. Moreover, the System was able
to purchase Treasury notes without bidding the price up
too sharply. .

Bills discounted for member banks decreased $2,107,000
coincident with the accumulation of surplus funds in the
banks. Industrial advances declined $877,000 to a total

. of $14,811,000, and commitments to make advances were

lower by $1,269,000. The principal items in the decline of
$45,000,000 in non-member deposits and other Iederal Re-
serve accounts were the decline of $21,937,000 in foreign
bank deposits and the decrease of $13,682,000 in -other de-
posits. After the $410,000,000 increase, excess reserves
amounted to $3,480,000,000. 'Che record high for member
bank surplus reserves was established on Jan. 25 at
$3,600,000,000.

While excess reserves were climbing to levels never be-
fore attained, bank credit was noticeably on the decline.
The new monetary policy has proved much more proficient
at building up bank reserves than in providing new oppor-
tunities for the employment of bank funds. In the case
of the reporting New York City banks, loans and invest-
ments declined $214,000,000 in the five weeks ended Feb. 1.
Loans dropped $115,000,000 and investments $99,000,000.
Loans to commerce, industry and agriculture were liqui-
dated to the extent of $21,000,000, and open market paper
declined $7,000,000. Security loans, as set forth in more
detail below, were being liquidated. The holdings of direct
Government securities of the reporting New York 'City
banks decreased $178,000,000, but Government-guaranteed
issues increased $43,000,000, and other securities were up
$36,000,000. Taking up of subscriptions on Feb. 1 to the
$100,000,000 of United States Housing Authority notes sold
during January helped to swell the banks’ holdings of
Government-guaranteed issues.

Loans and investments of the reporting banks in 101 prin-
cipal cities also declined, though less sharply for the banks
outside New York City. In the five weeks from Dec. 21
to Jan. 25, outstanding credit of the weekly reporting banks
decreased $314,000,000, with loans off $192,000,000 and in-
vestments off $122,000,000. Commercial loans declined
$92,000,000. The banks’ investment in direct obligations of
the United States Government declined $147,000,000, while
Government-guaranteed issues increased $15,000,000 and
other securities were up $10,000,000.

Rather heavy liquidation in the week ended Feb. 1 was
entirely responsible for the net reduction of $39,000,000 in
New York City reporting bank loans to brokers and deal-
ers—the so-called brokers’ loans—in the five-week period.
In addition, other loans for purchasing or carrying securi-
ties declined $12,000,000. Street loans, as compiled by the
New York Stock Exchange, decreased $50,587,452 to a total
of $666,496,877 on Jan. 31, 1939, which compares with $597,-
418,040 on Jan. 31, 1938,

COURSE OF STERLING EXCHANGE IN JANUARY

Sterling exchange was under severe pressure in January.
During the first week of the month cable transfers sold
down to $4.62 7/16 as compared with the estreme low on
Sept. 28 during the Munich ecrisis of $4.61.

The price of gold in London was correspondingly high,
and on Jan. 4 reached the record high of 150s. 5d. per ounce.

The sterling rate improved after Jan. 6 and became ex-
ceptionally steady owing to the strenuous measures taken
by the British authorities. Chief of these measures was
the replenishment of the Exchange Stabilization Iund’s
gold reserve by the transfer of £200,000,000 from the Bank
of England. ¢

The report of the British Treasury showed that during
the half-year ended Sept. 30 the equalization fund had lost

bitized for FRASER
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49% of its gold holdings. The fund’s semi-annual state-
ment to the Treasury showed gold holdings of 21,684,000
fine ounces worth approximately $758,940,000, as compared
with 42,546,000 ounces worth approximately $1,489,110,000
on March 30.

These figures did not include the gold in the vaults of
the Bank of England, which are held apart from the re-
serves of the exchange control. The Bank of England held
76,844,000 fine ounces on Sept. 30 as compared with 76,-
843,000 fine ounces on March 30.

Between the date of the accounting and the first week
in January, the market was generally convinced, the gold
boldings of the exchange fund had dwindled still further.
It was estimated by reliable sources that in the last quarter
of 1938 the reserves of the stabilization fund had been
reduced to not more than £75,000,000, while less optimistic
observers placed the fund’s total reserves at a much lower
figure.

As a result of the shift of gold to the Exchange Equaliza-
tion Fund, the Bank of England’s statement for Jan. 11
showed a reduction in its total coin and bullion reserve
to £127,065,869. This compares with the minimum recom-
mended by the Cunliffe Committee of £150,000,000 and with
the total gold reserve of £136,880,000 in the Bank’s state-
ment just prior to the suspension of gold in Septem-
ber, 1931.

The Bank’s gold loss was partly offset by increasing the
fiduciary note issue from £200,000,000, the legal limit, to
£400,000,000. As at the same time the £30,000,000 increase
in the fiduciary issue instituted Dec. 6, 1938, was rescinded,
the net enlargement amounted to £170,000,000. This expan-
sion was effected by a Treasury minute which will require
ratification by Parliament.

The severe depletion of the British gold reserves was
the result of heavy transfers of both British and foreign
funds to New York. The repatriation of French funds from
London during the last quarter of 1938 also drew gold
from London.

The equalization fund continued to yalue its gold at 140s.
per fine ounce, although the open market price during
January ranged between 148s. 5%d. and 150s. 5d. The
Bank of England’s gold continued to be held at the statu-
tory price of 84s. 10d. per ounce.

Other measures adopted to strengthen the pound included
a request by the British Treasury that all banks and bul-
lion firms cooperate in curbing speculation against the
pound. The financial organizations were requested to cease
making loans against gold when purely speculative opera-
tions were involved, and to stop direct speculation in gold
and foreign currencies,

In this connection it should be recalled that an Dec. 20,
1938, the Department of the Exchequer reimposed restric-
tions on British foreign lending with the object of arresting
the movement of British short-term funds to the New York
market and thereby diminish the gold flow from London to
New York. The London city banks were prompt to comply
with the Exchequer’s aims and arranged to keep their
flgaping balances in New York at the lowest practicable
minimum. .

The resources of the British Exchange Equalization Fund
are limited by law to £375,000,000, either in sterling or
gold, or both. It was asserted in well-informed quarters
that new legislation would be introduced in Parliament to
replace or enlarge the scope of the Currency and Bank
Notes Act of 1928. The extent of the drain on the British
gold reserves is indicated by the fact that the United States
gold stocks increased between the end of September and
Feb. 1 by $934,418,445 to $14,694,000,000.

A circular issued in the middle of January by the London
Foreign Exchange Committee stressed its attitude with
respect to the free functioning of the foreign exchange mar-
ket in so far as it is occupied in financing normal trade
transactions. Banks were instructed to make no overdrafts
in sterling for the purpose of enabling their clients to
purchase foreign currencies, foreign securities, or even
colonial pounds. The circular stated that foreign exchange
operations might be freely undertaken where banks were
reasonably assured of their commercial character. All for-
ward gold transactions were prohibited except in cases
where a general commercial operation had taken place
against which the only possible hedge was a forward pur-
chase or sale of gold. Advances against gold were not to
be allowed except where obtained by bullion dealers who
had to run credits against gold in the normal course of
their business. \

Commercial factors were undoubtedly adverse to the
pound. The trade balance was unfavorable, as foreign
trade had declined throughout 1938 and production for both
domestic and foreign tradé was sharply curtailed. Bank
deposits had registered a severe decrease during the last
quarter of the year. However, business and commercial
factors played only a negligible part in the flight of funds
from Great Britain. Political fuctors in Europe were fun-
damentally the sole cause of the financial disturbance.

Gold on offer in the London open market during January
amounted to £13,281,000 as compared with £13,509,000 in
December, with £19,260,000 in November, and with £21,-
314,000 in October. The mean London check rate on Paris

ranged between 177.35 (favoring London) and 176.60 (fav-
oring Paris). The London open market gold price ranged
between the historic high of 150s. 5d. and 148s. 5%d. The
American price for gold (Federal Reserve Bank of New
York) continued at $35 an ounce. London open market
money rates were steady throughout the month, with two-.
and three-months’ bills at 9/16%; four-months’ bills,
19/82%, and six-months’ bills, 3,9%. Call money against
bills was available at %9%. Sterling cable transfers sold
on Jan. 3 at $4.62 7/16@$4.63 1/16, and on Jan. 31 at
$4.6734 @$4.68 3/16. The l}iigh for sterling in January was
$4.68% on Jan. 18, and the low was $4.62 7/16 on Jan. 3.

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON

Mean
London
Check Rate
on Paris

Mean
London
Check Rate
on Paris

/
London
Open Market
Gold Price

London
Open Market
Gold Price

SUN|DAY
DAY
150s.
150s.
150s.
149s.
148s.
\|DAY
148s.
149s.
148s.
148s.

Jan,
Jan.
Jan.
Jan.
Jan. 2
Jan, 22
Jan. 2:
Jan..
Jan.
Jan.
Jan.
Jan, 2
Jan, 29.
Jan. 30
Jan,

177.23
177.26
+177.21
177.19 148s.
177.03 148s.

SUN|IDAY
176.97 148s.
148s.
148s.
148s.
148s.
148s.
V[ DAY
148s.
148s.

148s.
148s.
148s.

148s.
148s.
N|[DAY

148s.

177.00
176.89

In commenting on the foreign exchange situation during
January, the IFederal Reserve Bank of New York said in
its “Monthly Review” for Feb. 1:

“During the early part of January the principal Euro-

‘pean currencies strengthened against the dollar, as the Brit-

ish authorities took steps to bolster the forces defending
the pound sterling. After the middle of the month, how-
ever, increasing tension in Europe occasioned by such de-
velopments as the dismissal of Dr. Schacht from the Reichs-
bank on Jan. 20 and the capture of Barcelona by the Insur-
gent Spanish army on Jan. 26 gave the exchange market
a weaker and a nervous undertone, although rates were
held steady except in the case of the guilder.

“Sterling showed a net gain of 3%ec. for the month after
going from $4.64 on Dec. 31, 1938, to $4.621% on Jan. 3
when trading reopened in this market after the holidays.
On Jan. 5 the Bank of England requested that the London
market refrain from transactions in forward gold and
from facilitating advances against gold, and further that
banks in the London market scrutinize foreign exchange
operations with a view to ecliminating undesirable trans-
actions. The Bank of England also asked for the coopera-
tion of the authorities in certain foreign markets in limit-
ing speculation against sterling by way of gold operations.
On Jan. 6 the Bank of England transferred £200,000,000 in
gold, valued at the statutory rate (£350,000,000 at current
prices), to the Exchange Equalization Account. The effect
of these measures, which showed adetermination on the
part of the British authorities to maintain the pound, was
to bring about a rally in sterling under the impact of short
covering, which carried quotations from $4.62% on Jan. 3
to $4.68% on Jan. 7. Coincident with this rise, the price
of 2old in London fell from 150s. 5d. on Jan: 4, an all-time
record, to 148s. 914d. A reaction to $4.67 and a renewed
firming to $4.683% on Jan. 18 occurred before the dismissal
of Dr. Schacht caused the rate to ease again to $4.67%,
where it was held steady within a very narrow range for
several days before closing the month at $4.67 13/16.
Quotations on forward sterling improved during the month
from a discount equivalent to 21 % per annum for three
months’ contracts on Jan. 4 to 1149 at the month-end. It
was reported that intervention in the forward market by
British exchange authorities was an important factor in
narrowing the discount. ;

“In sympathy with sterling, the French franc weakened
in New York at the opening of the year to $0.0261 15/16,
recovered to $0.0264 1/16 on Jan., 7, and remained firm
within a range of one point for the remainder of the month,
despite the heightening of I'ranco-Italian tension as the
insurgent army advanced on - Barcelona. In London the
franc was at its highest level in terms of sterling on Jan, 3,
when the quotation was 176.62 irancs per pound; it subse-
quently weakened to 17743 on Jan. 13, but closed the
month at 177.

“Considerable weakness developed in the guilder during
the month, partly as a result of the disturbed European
political situation and partly because of the transfer abroad
of the proceeds of loans floated in the Amsterdam market.
From a high of $0.5441 in the New York market on Jan. 7
the guilder fell to a low of $0.5363 near the month-end
before recovering to $0.5402, while in London it depreciated
from 851 guilders per pound on Jan., 3 to 872 on Jan. 28,
and 8.69 at the end of the month. The Swiss franc declined
from $0.2260 on Jan. 3 to $0.2257 near the month-end, but
recovered to $0.22591% on Jan. 30; it eased against the
pound sterling over the month from 20.48 francs to the
pound to 20.71%.”

Changes in the gold holdings of the Bank of England
during January were as follows: For the week ended
Jan. 4 a decrease of £100,966; for the week ended Jan. 11
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a decrease of £200,034,740, the result of the sale of £200,-
. 000,000 in gold to the Exchange IEqualization I'und; for the
week ended Jan. 18 a decrease of £31,552; for the week
ended Jan. 25 an increase of £52,418, and for the week
ended Feb. 1 an increase of £110,085. The Bank’s gold
holdings on Feb. 1 stood at £127,196,820 as compared with
£327,100,609 in the statement for the week ended Jan. 4;
with £326,987,627 a year .earlier; with the minimum of
£150,000,000 recommended by the Cunliffe committee, and
with £156,880,000 in the Bank’s statement just prior to the
suspension of gold in September, 1931. The Bank’s gold
holdings as of Oct. 14, 1937, of £328,144,903 were the largest
in its history.

Details of the gold movement at the Port of New York
were outlined as follows in the “Monthly Review” of the
Federal Reserve Bank of New York for Feb. 1:

“Gold continued to flow into the United States during

“January, but the total increase in this country’s gold stock
for the month, amounting to approximately $170,000,000,

while substantial, showed a further decline in the rate of.

gold acquisitions from the peak.level of last September.
The inflow of gold, which began the month in sizable
amounts, diminished for about 10 days ending around the
middle of the month, following the development of a firmer
tendency in the pound sterling, but increased again in the
second half of the month after the pound and the Dutch
guilder had weakened somewhat.

“For the month of January the rise in the gold stock
was due to currently reported imports of $97,200,000, to
gains through transactions in foreign earmarked accounts
of about $8,000,000, and to gains through other transactions
ageregating $65,000,000. The larger part of the imports,
totaling $75,300,000, was received at New York—$45,000,000
from ' England, $19,800,000 from Holland, $10,300,000 from
Canada, and $200,000 from Mexico. On the West Coast a
total of $21,900,000 was received, consisting of $16,500,000
from Japan, $4,100,000 from Australia, and $1,300,000 from
China.” :

Canadian exchange was relatively firm in January,
although at a discount with respect to the United States
dollar, Montreal funds ranged between a discount of
9/16% and a discount of 31/32%.

CONTINENTAL AND OTHER FOREIGN EXCHANGE

The French financial and economic situation continued
to show the improved tone which became-apparent in Octo-
ber. The repatriation of French funds from abroad which
was a feature of November and December was still in
evidence in early January, though it seemed to have come
to an end by the middle of the month,

Throughout January the franc in terms of pounds ster-
ling ruled in favor of Paris. On Jan. 3 the Bank of France
reduced its rate of rediscount from 21%49% to 2%. Only
twice before in this century had the Bank of France had
such a low rediscount rate—in 1931, in order to check the
influx of gold from the United States, and in 1936, after
the Auriol devaluation.

Despite the apparent improvement in the financial
position of the Bank of France there was no marked in-
crease in production, and retail trade in all but immediate
necessities continued greatly depressed, owing to the severe
decline in the income and savings of the middle class
resulting from the several devaluations of the franc.

At the end of the month the index of wholesale prices in
France had reached 671 on the basis of July, 1914, as 100.
That the various devaluations were chiefly responsible for
the increase in the index number may also be seen from
the fact that on Sept. 12, 1936, it stood at 400.

On Jan. 17 details of the application of the 2% *‘National
Contribution,” in effect a forced loan, were published. It
was originally estimated that this additional tax on wages
and income would yield 3,300,000,000 francs, but final esti-
mates placed the yield at 1,000,000,000 francs less.

The 1914 franc contained 290.322 milligrams of fine gold,
compared with 44.1 milligrams in the 1936 franec, and with
24,75 milligrams in the present franc. In comparison with
the French banking position a year ago, the returns of the
Bank of France show important differences. The gold
reserve, which was 58,932,868,325 francs on Jan. 20, 1938,
was 87,265,734,185 francs on Jan. 26, 1939, but the value
of the metal has been reduced from 43 milligrams to 27
milligrams. The ratio of gold reserves to circulation and
deposits was 49.66% a year ago, and now stands at 62.44%.
Paris cable transfers sold on Jan, 3 at 2.62 1/16@2.62 5/16,
and on Jan. 31 at 2.643:@2.64 9/16.

Belgian currency, which had been weak in December.as a
result of internal political difficulties experienced by the
Spaak ministry over the unemployment relief features of
the 1939 budget and also because of repatriation of French
funds from Brussels, became firmer in January, and was
steady throughout most of the month at 16.90@16.911% for
cable transfers. The Belgian banking and currency system
is essentially strong. Belga cable transfers sold on Jan, 8
at 16.86'.@16.87%, and on Jan. 31 at 16.90% @16.9115.

Italian lire, as during all of 1938, was steady in January
due to the strict control at Rome. Cable transfers on Rome

sold on Jan. 3 at 5.26%@5.26%, and on Jan. 31 at 5.26%%
@5.261%. )

German marks fluctuate?l’f more- widely than usual in
January, especially around Jan. 20, when the removal of
Dr. Schacht from the presidency of the Reichsbank was
announced.

Internal conditions in Germany are not fully reflected
by published banking and trade figures. The rigidly con-
trolled exchange rate fluctuations and the published state-

(Continued on page 53)
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DAILY RATES OF FOREIGN EXCHANGE

Switzerland
Franc

France

Portugal
Franc

Escudo
Checks

Checks
SUNDAY
HOLIDAY
2.62 a2.6215(2.6211602.62515|22.59422.60 }5122.59 14a22.61
2.6251002.62 15 2.6271602.62 34 |122.58142.5914|22.59 222.60
2.6214a2.6234(2.621£02.63 [22.56022.5814|22.56 15a.59 14
2.6254a .631316]2.6234 a .631516|22.57 15a22.59|22.58022.59 14
2.633%a2.6414(2.64 a2.6414(22.58022.584122.5835a.59 Y
- SUNDAY

2.6334a2.6334|2.6315a2.6374/|22.58 @22.59(22,58 14a22.60
-|2.63%a2.64 .63%a2.6435(22.60 a22.61/22.6015a.61%%
2.6314a2.633 (2.63 %4 a .631515|22.5914a.6014122.60 a22.61
2.634a2.63% l5a .63136(22.59 @22.60(22.59 14a22.61
-{2.63 @2.63% 14a2.633%(22.59 a22.60(22.5915a.60 1%
2.6314a2.637% 5%a2.64 |22.5814a.5914(22.59 a22.60
< SUNDAY

2.6314a2.6334 34a2.64 |22.58a22.594(22.5814a22.60
2.633%a2.64 1%a2.64 14(22.584a.59%4(22.59  a22.60
2.64 a2.64Y4 414a2.63 34|22.58a22.58 14 (22.58 14 a22.59
2.63155a .64516(2.6411602.64516|22.58a22.59 14|22.568 15a.59 14

64 a2.6414(2.6414a2.64516|22.568022.5814(22.5814a22.59
2.64 a2.6414(2.6414a2.64716|22.59%4a.6014|22.60 a22.61
2.64 a2.64%
2.64

SUNDAY

.641£02.6434(22.57 a22.60(22.5714a.60 14
a2.6414|2.6411602.64 14 (22.55 a22.57|22.551%4a22.58
_[2.64 a2.641£(2.641£a2.6434/22.56 a22.57|22.565a.57}%
_12.6414a2.644 [2.641{a2.6434|22.563{a.57 % |22.56 3{a.57 % |4. %
_12.64° a2.6414(2.6411502.64516|122.56 19a.574(22.57 a22.58|4.25}4a4.26
2.64 a2.6414(2.6414a2.6435)|22.5714a22.58(22.58a22.56814|4.23 % 04.26
= SUNDAY
_|2.64 a2.6496|2.64%6a .64111622.57 @22.59/22.5714a.5914(4.24%404.26
2.6414a2.64716'2.6434a2.64%6122.684 a.5914122.583{a22.6014.243{a4.27

Checks Cables Cables

24%a4.25%
2414a4.2614
.2414a4.27
241404.2614
241404.2614
24 a426

OH oS
QL Www

N ONNRNNNN RDNNNON
>BdD

Belgium
Belga

Germany
Reichsmark

Hungary
Pengo

Checks

Checks
SUNDAY
= HOLIDAY

40.09 -a40.12{40.0914a40.13|16.86 @16.87|16.8614a.871%
40.0914040.12|40.10a40.1224(16.85142.8614|16.86 a16.87
40.10 a40.12{40.1015a.1224|16.85a216.86 15 (16.8534a16.87
40.0814a.1015(40.09 a40.11|16.864a.8824(16.87a16.8914
40.08"  @40.10/40.08%4a.1014[16.89216.9014|16.8914216.91
- SUNDAY

40.07 @40.09/40.0714a.095|16.88416.88%4(16.8814a16.89
-|40.07a40.08 34 [40.07 15240.09|16.89216.89 14 |16.891£{a16.90
40.07%4a.0914(40.08 ¢40.10/16.8842.8934(16.89 a16.90
40.0814a40.11{40.09 a40.12|16.88 @16.89|16.8814a.80%{
-{40.11" @40.13{40.1114a.1315(16.8914a16.91/16.90a16.91}4
40,11%4a.1414(40.12  @40.15(16.90a16.9124/16.90}4216.92

SUNDAY

_[40.12240.1414|40.121440.15(16.90 a16.91|16.90}5a.91%
-|40.13  240.16/|40.131442.1615|16.9014216.91|16.91216.91 14
_|40.11 @40.14|40.1114a40.15[16.9016a16.91|16.903{a.91%%
40.05 @40.09|40.0524a.0924(16.90 @16.91/16.90}4a.9124
39.97 040.05|39.9714a.0524(16.8914216.90/16.90a16.90 4
40.01%4a.041540.02"  ¢40.05(16.8915216.90/|16.90216.90}5

-[39.97a40.0114|39.97 15240.02 16.90 a16.91
39.8914239.97(39.90a 39.98 16.90a16.90%
39.94 240.00(39.9415a40.01/16.90 @16.91/16.90}5a.914
_-[39.97 240.01{39.971540.02|16.90 16.91|16.90}4a.9115
40.09 @40.15(40.10a40.15%(16.90a16.90%|16.90 }5a.911%
Jan. _|40.1214040.19/40.13 40.20|16.90 @16.91/16.90}42.91}4
Jan. 29.. SUNDAY
Jan. 30-.[40.1014a40.14{40.11 a40.15(16.90}4416.91/16.91a16.9134
Jan. 31_.140.10" a40.15!40.101%4040.16'16.90  a16.91'16.9014a.91%5

Checks Cables Cables
Jan.
Jan,
Jan,
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Jan,
Jan,
Jan.
Jan.
Jan.
Jan.
Jan. 21
Jan.
Jan.
Jan.
Jan.
Jan.
Jan,

19.66219.80
19.66219.80
19.66219.80
19.66a19.82
19.66a19.82

19.66a19.80
19.65a19.80
19.66219.80
19.66a19.80
19.65a19.80
19.65219.80

19.60a19.65
19.50219.65
19.50a19.65
19.50a19.53
19.50a19.65
19.50219.56

19.50219.58
19.50219.58
19.50a219.58
19.50a19.58
19.58a19.75
19.63a19.75

119.72a19.75
19.64a19.75
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Netherlands
Guilder

Denmark
Krone

Poland
Zloty

Canada
Dollar

Argentina
Peso

Colombia
Peso

|54.37  a54.39(54.3734a54.40

[|54.32 a54.37|54.3235a.373%
~154.30a54.32 14 |54.30 15 a54.33

54,06 a54.13|54.07 ab4.14
-|53.98 a54.04]53.9815a54.05
-153.98 p a54.01]53.98 14254.02
-153.87  a54.01|53.88a54.014

Checks Cables

54.34%40a.3614|54.356 a54.37
54.33a54.3514|54.33 45a54.36
54.3614a54.41\54.37 ab4.42
54.40 a54.42|54.40}4a54.43

54,39 ab54.41|54.39}a54.42
54,30 ' ab4.41|54,3914a54.42
54.37 a54.39|54,374a54.40
54.37 a54.38|54.3714a54.39
54.26 a54.26|54,2614a54.37
54.34a54.3614|54.34 4a.37 %

54,26 14a54.29|54,.27 a54.30
54,30 a54.32|54.30%a.32%
54.28a54.30 454,28 14a54.31
54.24 - a54.27|54.24%4a.27%

53.61 @53.66

_|58.70 a54.04
© 31._153.80 14a54.05

53.6914a53.77|563.70 a53.78

53.615a.664

53,71 ab4.05
53.81 a54.06

Checks
SUNDAY
HOLIDAY
20.65 a20.67
20.69 @20.71
20.67%4a20.75
20.76 a20.87
20.89a 20.91
SUNDAY
20.85 a20.86
20.85 @20.88
20.8314a.84 14
20.84a20.85%%
20.84 a20.85
20.864a.8814
SUNDAY
20.85%4a.87 %4
20.87 a20.90
20.8914a20.91
20.89a20.90 ¥4
29.89 @20.91
20.86 a20.88
SUNDAY
20.8614a.88%4
20.86 a20.89
20.87 a20.89
20.86 a20.88
20.8614a20.88
20.87 . a20.90
SUNDAY
20.87 a20.90
20.87 14a20.89

Cables

20.65%%4a.67 %4
20.6934a20.72
20.68a20.75 %4
20.7634a.87 15
20.89%4a.91%

20.85%a.8614
20.851%4a.88%4
20.84 a20.85
20.84%4a20.86
20.8434a.85%
20.87 a20.89

20.86 a20.88
20.8734a.90 %
20.90 a20.92
20.8924a20.91
20.89%5a.911%
20.8614a20.89

20.87 a20.89
20.86%4a.891%
20.87%a.89 1%
20.8614a20.89
20.87 a20.89
20.87%a.90 %%

20.8714a.90 4
20.88 a20.90

Checks

18.89a18.93 34
18.91218.95
18.91a18.95
18.91a18.95
18.91a18.95

18.90a18.95
18.91a18.95
18.91a18.95
18.91a18.95
18.91a18.95
18.91a18.95

18.89218.92
18.89218.92
18.90a18.93
18.90a18.92
18.90a18.92
18.90a18.92

18.90a18.92
18.90a18,92
18.90218.92
18.90a18.92
18.91218.95
18.91al18.95

18.90a18.95
18.90a18.95

3139027599,
29309329,
Slgals %
293202733 %
17390,

29321316 %
29320 %4 %
%0%64%
7%4a5%4%

576103733 %

" a6 %

7%a1%6%
1336034 %
3509 %
233002132 %,
34a*12%

283202132,

2132034 %
6a% %

3{ale%
30a1116%
253002333 %,
6%

2332023 %
5% a%6%

Checks

discount
discount
discount
discount
discount

+discount

discount
discount
discount
discount
discount

discount
discount
discount
discount
discount
discount

discount
discount
discount
discount
discount
discount

discount
diseount

Checks
SUNDAY
HOLIDAY
30.84a30.86
30.87a30.82
30.90a30.94
30.97a31.13
31.17a31.19
SUNDAY
31.14a31.16
31.12a31.14
31.14
31.13
31.12
31.15a31.17
SUNDAY
31.16a31.17
31.16a31.19
31,20a31.21
-31.20
31.20
31.15a31.17
SUNDAY
31.16a31.17
31,16a31.17
31.16a31,17
31.16a31.17
31.15a31.17
31.17a31.18
SUNDAY
31.17a31.21
31.18a31.19

Cables

30.85a30.87
30.88a230.90
30.91230.95
30.98a31.14
31.18a31.20

31.15a31,17
31.13a31,156

31.13
31,16a31.18
31.17a31.18
31.17a31.20

31.21a31.22
31.21

31.21
31.16a31.18
31.17a31.18
31.17a31.18
31.17a31.18
31.16a31.18
31.18a31.19

21.18a31.22
31.19231.20

31.17a31.18

Swe

Krona

den

Nor
K1

way
one

Finland
Markka

Brazil
Milreis

Chile
Peso

Bolivia
Boliviano

Ecuador
Sucre

Checks

23.82a23.82 1%
23.86 24a23.90
-|23.85 a23.94
23.90 a24.08
24.09%a24.11

24.04140.05%
24.0414024.08
24.03140.0435
~|24.04a24.0534
24.0314024.05
24.06140.08%

~|24.06a24.0714

-124.07 . a24.10{24.07}4a24.11

24.0936a24.11

~|24.0934024.13
24.10 a24.11

24.10a24.1014(24.1014a24.11
24.09 a24.11(24.09%a.1114
24,06 a24.08(24.0615a24.09

-|24.0614a24.09(24.07a24.09 34
24.06a224.0834124.0614a24,09
24.07 a24.08/24.0714a.08%%
24.06 a24.08/24.0614a.0814
24.07 a24.08|24,07%4a24.09
24.09 a24.11]24.0924024.12

Cables

23.8214a23.83
23.87a23.90 5
23.854a.94%
23.91 a24.09
24.10a24.11%

24.05 a24.06
24.05024.0814
2404 24.05
24.0415a24.06
2404 a24.06
24.07 a24.09

24,0614024.08
24.10 a24.12

24.10a24.13 1%
24.10%a24.12

Checks
SUNDAY
HOLIDAY
23.24 a23.25
23.29 a23.32
23.2714023.35
23.3614a23.49
23.51 a23.53
SUNDAY
23.46 16a.47 1%
23.4614a23.50
23.45 a23.46
23.45%%a.471%
23.45140a23.47
23.4814a23.50
SUNDAY
23.48 - a23.49
23.49 a23.52
23.52 a23.53
23.51a23.52 14
23.51 a23.53
23.48 a23.50
SUNDAY
23.4814a23.51
23.48 a23.50
23.4814a23.50
23.48 a23.50
23.48 a23.50
23.49 %4023.52
SUNDAY
23.4924a.621%
23.50 a23.52

Cables

23.2424a.25%
23.20%a.321%
23.28 a23.36
23.37 a23.50
23.51%a23.54

23.47 023.48
23.47a23.50%4
23.45%a.46%%
23.46 a23.48
23.46 a23.48
23.49 a23.51

23.48%4a23.50
23.4914a23.53
23.562}4023.54
23.51%4023.53
23.5134a23.54
23.4814a23.51

23.49a23.5114
23.4814a23.51
23.49423.50 14
23.48%4a.501%
23.48%a.50%4
23.50a23.562 1%

23.50 a23.53
23.50%4a23 .53

Checks

.0554a2.067%%
2.05%4a2.07
2.06 a2.07
2.06 a2.07
2.06 a2.07
2.05%a2.06}4

2.05%%a2.06%%
2.0554a2.06%%
2.055%4a2.06%
2.05%a2.0614
2.05%4a2.061%
2.05%4a2.07

2.051402.07
2.05%02.061%

Checks

5.8505.89
5.86a5.89
5.85a5.89
5.85a5.89
5.85a5.89

5.85a5.89
5.85a5.89
5.85a5.89
5.85a5.89
5.85a5.89
5.87a5.89

5.86a5.89
5.85a5.89
5.85a5.89
5.85a5.89
5.85a5.89
5.85a5.89

5.85a5.89
5.8525.89
5.85a5.89
5.85a5.89
5.85a5.89
5.8525.89

5.85a5.89
5.8505.89

Cables

5.86a5.90
5.87a5.90
5.8625.90
5.86a5.90
5.86a5.90

5.8625.90
5.86a5.90
5.86a5.90
5.86a5.90
5.8625.90
5.88a5.90

5.87a5.90
5.86a5.90
5.86a5.90
5.86a5.90
5.8625.90
5.86a5.90

5.8625.90
5.86a5.90
5.86a5.90
5.86a5.90
5.86a5.90
5.86a5.90

5.86a5.90
5.86a5.90

Checks
SUNDAY
HOLIDAY
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
SUNDAY
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
SUNDAY
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
5.17a5.19
SUNDAY
5.17a5.19
5.17a5.19
5.17a5,19
5.17a5.19
5.17a5.19
5.17a5.19
SUNDAY
5.17a5.19
5.17a5.19

Checks
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Spain
Peseta

Li

' Italy

Ta

Czecho-
slovakia
Koruna

Checks

No
Quotations
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Checks
SUNDAY
HOLIDAY

5.26 ab.26%
5.26 a5.26%
5.26 a5.2614
5.26 a5.263f
5.26 a5.261%
SUNDAY

5.26 a5.2614
5.26 a5.261{
5.26

5.26

5.26

5.26

as. 26%
SUNDAY
5.26 ab.26}4
5.26 ab.26%

415.2614a5.26 15
415.2634a5.26 1%

Cables

4.261405.26 14
5.261§a5.26 24
5.261405.26 14
5.2614a5.26 14
5.2614a5.26 14

5.2616a5.26 %%
5.2614a5.26 1%
5.261%4a5.26 14
5.2614a5.26 14
5.2614a5.26 14
5.2614a5.26 14

5.2614a5.261%
5.2614a5.26 %
5.2614a5.26 15
5.2614a5.26 1%

5.261405.2615
5.261405.26 14
5.2614a5.26 15
5.261£a5.26 15
5.2614a5.26 1%
5.2614a5.26 14

5.2614a5.2615

Checks

3.4214a3.43
3.4214a3.43
3.4214a3.43
3.42%a3.43Y
3.4254a3.43%

3.4254a3.43
3.4254a3.43
3.4284a3.43
3.4214a3.43
3.4254a3.43
3.4214a3.43

3. 42}£a3 4334

14a3.43

5.2614a5.2614

14a3.43

Uruguay
Peso

Venezuela
Bolivar

Peru
Sol

Japan
Yen

Hongkong
Dollar

Checks

607 a61.10

60.98a61.10 |

61.02a261.10
61.10a61.45
61.10a61.56

61.10a61.51
61.10a61.48
61.10a61.47
61.10a61.47
61.10a61.45
61.10a61.53

61.10a61.53
61.10a61.58
61.10261.60
61.56a61.60
61.58a61.60
61.50a61.60

61.53a61.60
61.52a61.60
61.52a61.60
61.52a61.60
61.52a61.60
61.54a61.60

61.54a61.60
61.55a61.60

Checks

31.50

Checks
SUNDAY
HOLIDAY
20Y% a 203

201 a 20%
2014 a 203

26.95a27.00
27.01a27.02
27.00a27.07
27,09a27 .24
27.26a27.30

27.22027.24
27.23a27.24
27.22a27.25
27.21a27.24
27.21a27.24
27.24a27,28

27.23a27.26
27.26a27.30
27.27a27.30
27.28a27.30
27.28a27.31
27.24a27.26

27.24a27.27
27.24a27.27
27.24a27.27
27.23027.27
27.24a27.27
27.26a27.28

27,25a27.28
27.25a27.30

Checks

Checks

28.94a29%¢
28.95229 3%
28.94a29%¢
29.03a29%
29.20a293§

29.18a293%4
29,18a29% ¢
29.16a295

29.130295,8
29,10a29%1¢
29.13a2958

29.18¢29%
29.16a29%¢
29.19a29 %
29.19a29 3¢
29.16a295:¢
29.11a295:¢

29.10a29%
29.08a2914
29.09a295:¢
29.12a295:¢
29.11a2951¢
29.10a29%¢

29.08a29%4
29.10a295:¢

Rumania
Leu

Bulgaria
Lev

Yugoslavia
Dinar

Greece
Drachma

Shanghai
Yuan Dollar

Philippine
Islands
Peso

Straits
Settlements
Dollar

India
Rupee

Java
GQuilder

Checks

Jan. 22..
Jan. 23..
Jan, 24..
Jan, 25..
Jan, 26..
Jan. 27..
Jan, 28._
Jan, 29..
Jan, 30..

Checks

1.2201.25
1.2241.25
1.22a1.25
1.2241.25
1.22¢1.25

1.2241.25
1.22a1.25
1.22a1.25
1.22¢1.25
1.21a1.25
1.21a1.25

1.21al.25
1.21al.25
1.21a1.25
1.21q1.25
1.21¢1.25
1.21a1.25

1.21al1.25
1.21al.25
1.21e1.25
1.21a1.25
1.21a1.25
1.21a1.25

1.21a1.25

Checks

2.28 a2.3214
2.2854a2.32
2.28 @2.32
2.28 a2.33

2.273{a2.33
2.28 a2.33
2.28 a2.33
2.293{a2.33

SUNDAY
2.28 a2.32
2,28 02.32
2.28 a2.32

Jan. 31._

1.21a1.25

2.271£a2.30

Checks

Cables

84%a .86y
8514
85%
86%
86

85%a
85%a .
8

Checks

16.24a16 54
16.24a16%4

' 16.38a16%

16.35¢216%
16.47¢16%

16.41a16%
16.38a163%
16.32a1634
16.22216%
16.32a16 34
16.31a163%

16.17216%4
16.13a16%4°
16.17a16 34
16.22a16 5%
16.20a16 %4
16.11a16 %

16.37a163{
16.34a163£
16.20a16 14
16.16a161%
16.16a16 14
16.14a1614

16.18a16%4
16.18a16 24

Checks

4913,4249.85
49134049 .85
4913,4049.85
49134249 .85
4913,4049.90

4918;6049,85
491314049 .85
4913,4249.85
4913,4249.85
4913;4249.85
4913,4249.85

49134049 .85
4913,4049,85
491314049,85
4913,4049 .85
4913,4q49.85
491%14049.85

4913404985

. 49134049 .85

4913,4049,85
4913,4049,85
4913,4049.85
491%,4049.85

4913,4049.85
491314049.85

Checks

SUNDAY
HOLIDAY
53.78a53.95
53.85a54,00
53.89a54116
54.00a54.40
54.38a54.48

SUNDAY
54.30a54.45
54.30a54.40
54.31a54.40
54.31a54.40
54.25a54.40
54.36a54.50

SUNDAY
54.33a54.50
54.35a54.50
54.41a54.50
54.39a54.50
54.39a54.50
54.30a54.45

54.31a54.45
54.28a54.40
54.28a54,35
54,25a54.35
54.28a54.40
SUNDAY
54.28a54.40
54.28a54.40

Checks

34.54a34.56
34.63a34.66
34.61734.73
34.72234.90
34.95234.98

34.88a34.90
34.90a34,91
34.89a234.90
34.80a34.93
34.88a34.91
34.92234.98

34.92a34.94
34.94a34.98
34.97a35.02
34.97a34.98
34.96a34.99
34.92234.93

34.93a34.,96
34.94a34.96
34.94a34.96
34.94a34.95
34.94a34.96
34.95a34.97

34.94a34.98
34.95a234.98

b ://fraser.stlouisfed.org/




New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING JANUARY 1939

Bond Sales 1939 - 1938 ' Stock Sales 1939 1938
January._._. $159,611,000 $165,910,000 | January Shares. 25,182,350 24,151,931
1937 1938 1937

1938 :
Jan. 1 to Deec. 31 1,869,865,000 2,792,631,000 | Jan. 1 to Dec. 31 ’ 297,466,722 409,464,570

NOTICE—Cash and deferred delivery sales are disregarded in the month’s range unless they are the only transactions of the month and when selling
our.sidg of lt;he regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the
range for the year.

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during

Jan., 1939, and the range for 1938. They need no extended introduetion, as they areself-explanatory  The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period”’ indicate in each case the month when the bonds mature.
+ Inaccordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a pr ce to which acerued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre-
gent one or more 32ds of a point.

SALES IN BONDS { PRICES IN JANUARY RANGE FOR YEAR 1938
Dec. 1938] Jan. 1939 N. Y. STOCK EXCHANGE Jan. 31 Lowest Hiighest Lowest Highest

$ $ i Bid . Ask| Sale Prices |- Sale Prices Sale Prices | Sale Prices
U S GOVERNMENT BONDS
191,000 275,000{| Treasury 4%4s 1947-1952 119.4 Sale |118.26 Jan. 26{119.14 Jan. 20 o Apr. 11{119.6 Dec. 20
4,000 1,000 Registered - . . 119.2  Jan. 12 2 Feb. 7(118.30 Dec. 14
137,000 75,000||Treasury 4s D 114.20 Sale : 5 1114.25 Jan, 21 3 Apr. 2(114.23 June 9
-1,000 Registered. = o = .17 Jan. 13|114.17 June 22
Treasury 3%s : I 2 Mar, 31{113.20 Dec. 24
Registered. . o -- - ). Apr. 91112.27 May 24
Treasury 338.. 9 ‘ . . ¢ . Sept.26|106.27 June 8
Registered. . " . 3 4 0 Sept.17]106.14 May 9
2,000{| Treasury 33s s 5 " & 8ept.26{108.2 June 2
Registered. - 4 Feb. 3|107.5 Mar,21
Treasury 3%s . § K .9 1109.30 4 5 A 5 Jan. 3 B June 17
Registered . Ll 109.31 X ; 4(110.22 June 18
A 107.6 . 26 Bept. 26 .14 June ' 2
.5 Apr, 107.6 Apr. 6
Jan. 26 . . .2 Jan. .5 June 8
Jan. 25 . .14 Feb. .3 June 16
Jan. 27 ¢ Jan, .3 June 10
- .30 Jan. June 22
Treasury 3}4s.. D % A K o X . 5 Apr. . Dec. 19
Registered. . - 2 o Sept. ? 3
Treasury 3}4s8.. D
Registered.

147,000||Treasury 3s..
8,000{ Registered.
79’3.000 Treasury 214s..

187,000(|Treasury 2% s . . .
4,000|| Registered % . S i 11/106.24
182,000(| Treasury 23{8..... - A ; s 5 s % . 105.30
1,000 Registered..... .
542,000||Treasury 23s..
Registered. ..
Treasury 238..co...
Registered v o
Treasury 2%8..... 8 3 s ‘ i d Sept 28
Registered - remm L .2 Bept.23
Treasury 23s.. R 102.25 Sale [103.9 Sale |102.20 Jan. 26|103.12 5 Dec. 15
00| | Treasury 2348.. 106.12 Sale [106.8 106.18 .6 Jan. 26 106.24 3 . 4
Registered.....
Treasury 2}48..
Registered. .. =
Treasury 2}4s.. D ’ h 102.13 Jan. 27 ) i i 102.27
Reglstered . 4 > 102.24 Jan., 7| ‘ . 9 ; , 102.14
S 102.16 Jan. 27 % 4 4 Bept.28102.26
Registered . ;

140,000 Treasury 2s : 7 D||102°4 102.12{10216 Sale. ."26(102°17 Jan. 3 Dec. 15)102.11

Federal Farm Mortgage Corp—
105,000( . 34s 944-1964 107.2 107.12]107.18 Sale i . 107.19 ¢ .28 Jan, 28/107.10

106.30
106.1

§ A . . R 7(106.18
Reglutered- 5 105.31 D

105  105.10/105.3 Sale Y 2 . 3 105.11
Home Owners Mtge Corp—
3s SerleS Ao evmeenacnnnn 1944-1952 106.26 Sale |107.7 Sa.le 4 2 .9 Apr. 11/106.28
Registered. .. . .9 May 3(105.20
2%s Serles B : ¢ | v 9  Apr. 4/103.13
Registered .. - . Mar, 25{102.17 8
23{s Series G J 5 ) t104.1 Jan. 30{104.18 . 1.5 Apr. 1{104.15

FOREIGN GOVT & MUNICIPALS
Agricultural Mtge Bank (Colombia)—
*Gtd sink fund 6s..... 47|
+Gtd sink fund 6
Akershus (Kingd of Norwny
¢*Antioquia (Dept of) Col 78 A.

25% Jan, 253 Jan.
/2 6/‘ Jan,
94 3£ Jan.

38

&+

*7g 2d series..

#78 3d series
Antwerp (City) extl loan 5s
Argentine Nation (Govt of)—

S f external 4148
226,000 Sinking fund external 4}4s....1971
429,000 440,00 S f external conv loan 4s..Feb 1972
219,000 159,000!1 S f extl conv loan 4s. Apr 1972

For footnotes see page 30, »
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20 N. Y. STOCK EXCHANGE—-BONDS
SALES IN _ BONDS

Dec. 1938) Jan. 1939 N. Y. STOCK EXCHANGE

Foreign Government (Conitssed)
Australia 5s of 1925, July 15 1955
External loan 5s of 1927, --195
External @ 4}4s of 1928
*Austrian Govt s f 7s.
*Bavaria (Free State) extl 634
Belgium 25 year external 6}
External s f 68

PRICES IN JANUARY RANGE FOR YEAR 1938
Jan. 31 Lowest Highest i Lowest Highest

Bid Sale Prices Sale Prices '| S
this gl 0 ooty sy | oS el R
99 1§ an, 4 Jan, 8714 Sept.28
94  Sale Jan. 26| 983 Jan. 85{2 Segt 28 10852 Roo
1414 Jan. 23 1 . 30
| 16 8 16 Jan. 0 23
1054 Jan,
05 Jan,

Interest

D

LIS SR Bttt FNENOCRRR far T

158
Jan, t. 28|1-
Jan,
Jan,
Jan.
g Jan.
Jan,
15 Jan.

Ex 1af7s
*Berlin (Germany) o f 6348
*External sinking fund és.
*Brazil (U 8 of) external 8:_
*Ext o f ¢ 6349 of 1926
*Extl s f 6148 of 1927
*Cent Ry 30-year g 7,
Brisbane (City) s £ 5
Sinking fund gold
20-year s f 68
*Budapest (City of) 6s
Buenos Aires (Province of)—
*68 stamped
6148
Rendlultment A4-4%8nccnnn
Refunding s f 4){-4}4s.. 1
Extl readjust 434s-434s__
_ Extl s f 414-4%{ $ bonds.
39 external 8 f $ bonds...
Bulgarln (Klngt;om of)—

PrdOOUUOUun> wZnw l Period
SRR

o
ot €0 €D ok ek ek o ok
SRR

w“ZOpmp>pm UU

3614 June 17

3114 Dec. 3656 Dec.
31%4 Dec, 357 Jan,

103  Sept. 8 111% Dec.

[y
00W WNNOI=N 0ONMINOOH 00k T R-D W

Ze

#Stabilization loan 7}4s.

Cll;ldl (Dollnd) :;old 4s A
30-year gold B8.ccccnnaocenn=-

lo-;en 238 -.Aug 15 1945
25-year 3}{s.

eIt
e =T=1=]

Y 3s
¢Carlsbad (City) e f 8s..
0[|*Cent Agric Bank (Ger)
¢Farm Loan o f 68 ...

“ruaaaPZO
o

B e
2

®Farm loan s f 68
¢6s Oct coupon on
*Chile Republic exts f 2 7o
*7s assented
eExternal sinking fund & 68 .. l’i.
*6s assented
*External s f gtold és
*68 assented..

COTCOTTLD i 2 O I O !
N ORESR
-t
o bkt

ot e et
T OV
Pk ek

NN RRRSNER
=} =] =}

X

oExtl sinking fund és.
*6s assented
eExternal sinking fund és.

[
ok
Dt DO 00 L0000 00 L0 00 O M LT LTO O U O O R ~INC

s
=}

e

AR KSR
jwinle}

et

N
©
SRANDD D0 i 00 05 O ho 1
—

SRR

ot bk ok et

0|

%68 nusented 196
eGuaranteed sinking fund 6s..196;

*68 assented. 196!
*Chilean Munic Loan 7s
0||eChinese Hukuang Ry Bs
*Coloine (Germany) 8 f 634s ....195
Colombia (Republic of)—
*6s of 1928

P N A e e
RS e

SOCI~Tns

CORBRTPEDRDRDDOIONOBODRW0

PO bt bt ok ot

Rt wJoJ DDt i N O bt Tk CO i GO =IO D ST B O W0
MO
-

PN
O

SRR

ARG

9414 Jan,

5114 Jan,
9] 803% Jan.

uf‘h'd g (Clt 7

dob ()
7,000 ; s

15,000 j Coldobl (Prov) Argen 78

73,000 ¢Costa Rica (Rep of) 7s..
12,000 Cuba (Rep of) 58 of 1904 .
58 ext debt Ser A of 1914
4348 external loan
4148 external debt e
30-year o £ 5348 oo 1953
ePublic Works 5}4s...June 30 1945
Czechoslovak (Rep of) extl 8s_._1951]
Sink fd 8s ser B 1953
Denmark 20-yr external gold 6s 1942
External g 5)4s --1955
Extornal g 4}4s.

Dominican nopubllcl 1534e.
1st ser 53¢s of 1926
2d series sinking fund 5

[ g
OO G WIWNWOD N

b 03

CULL>>wZ wPPZUPZ20.0 alwZZooUUbUZZurnwcurp» 00”2 O
=

DO G0 et ot
SO GO = =T 00 (OO il

3

10634 Feb. 14
1 Feb.
26| 9714 Jan. 102 Feb. 25
4| 651 Jan. 55 June 67 Mar. 1
6514 Oct. 26
65% Oct. 27
67 Dec. 3
65}/ Nov 23

6514 D 7
22 Apr 12
8| 30 - Mar, §

1

534s lst series

5348 2d series..cnccuan
*Dresden (City) extls f 7s ..
El Salvador (Rep) 1st o f 8sA.

@ e -
N ) = <) “ =
B D 1 D D e e i B R 2 uiqlqghqzbl-> ‘“E=‘>>"‘""’"ZEZISEH"‘"’">>KZ: > ughuuhq:p gu uz;qgagz hhqghbbhh)l—l—gqh:zu

00wQ0m O>wl
=
=)

7
7
1
6
6
6
8

Finland (Rep of) externa
0||*Frankfort (City of) s f 63§
Fiench Republlc 1“. Otamped..l')l:

74su 5
External s f 78 ltlmped 108 12 HEE . TR ¢ 2 123  Dec. 2
. 78 iy i - 9 % 1 % . 17 99% Jan, 24 107 Oct. 11
®35-year 54s lt-mped
*514s unstamped 9 : 1 : . ;ﬁ ggpg %8 294 862'
*514s stpd (Canadian holder)..1965| Y 5
*German Republic 7s -tamped-.ww 225 9 " , 23 7% Sept 28
*7s - 1949 4 A Sept. 29
Prov & G Bke—
¢(Cons Agric Loan) ‘Kl ser A 1958 23 5 :
*Greek Govt secured 7 25y 38
78 part pnld---..--. ....... 1964 E: 2
oS f 1968
*6s part p lld ........ S— 3
0 Haltl (Rep of) ésseries A.. 1352
0|{*Hamburg (State) és 1946
80 *Heldelberg (City) extl s { 7}{--.1950
(City) ext 634
Hungarian Cons Municipal

6] 16 1635 Apr. 30
105 Jan. 102 Sept.14

10214 Jan, 754 Sept. 17
9  S8ept. 17 8}5 Jan. 11
934 Jan, 2 ) s Jan. 25
935 Jan. .

31  Jan,

16.000
10,000

*Secured s f ¢ 7a 194
*Hungarian Land Mtge 7}4s A-.:::l

Extended at 4} % to

Irish Free State external § -196

467,000 g (taly (Kingdom) external 8 f ¥s.1951

26,000 6,000||Italian Cred Consortium 7s ser B 1
163,000 Italian Public Utility s f g
363,000 284,000||Japanese Gov extl s f 634s.

475,000 202,000{| Extl sinking fund 5j}{s..

For footnotes see page 30.

7614 Jan,
75  Jan.
55 Jan,
8| 8514 Jan,
651 Jan. b 3| 72 Nov. §
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Fes., 1939] N. Y. STOCK EXCHANGE—BONDS 21

SALES IN BONDS PRICES IN JANUARY RANGE FOR YEAR 1938
Dec. 1938| Jan. 1939 N. Y. STOCK EXCHANGE Jan.3 | Jan. 31 Lowest Highest Lowest Highest

FOREIGN GOV'T (Conunded) Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
*Jugoslavia (State Mtge Bk) 7s..1957 38 40 34 Sale | 34 Jan. 31| 384 Jan. 26 30 20 46

*Leipzig (City) external s f g 78.1947 5
*Lower Austria (Prov) 1}4-.--...19:‘

Interest
Period

2239>0
Nﬁmg

448 stamped assented

eMexico(U S)external 5s of 1899£ 1945
*Assenting 5s of 1899. .......-1945
*Assenting 5s I-rgo.-.-..

<<To, czg-*-m»
o ot

eAssenting 4s of 1904,

¢Assenting 4s of 19

¢Assenting 4s of 1910

**Treas 60 of "13 assent (lar
**Small

386,000 Milan City (Italy) ext loan 6

Minas Geraes (State of, Brazil)—

91,000 *Secextl 8 f6}48.cnnae .--..--.195

41,000 *Secextl s f6l4s. . 1959

0|{*Montevideo (City) 7s..

*68 series A SooIIil19s9

New South Wales exts f @ Bs...1957

External s f ¢ B» 1958

Norway 20-year ext s f 6o.Aug 18 1943
20-year external o f 6s. Aug 15 1944

Extl sinking fund 4 56

External sink fund ¢

4s s f extl loan.

Municipal Bank ext 8

0|(*Nuremberg (City) external

Oriental Development és

Rxternal deb 5 i4s

Oslo (City) 4}4s ext

*Panama (Rep) external 534e. 953

oExtl s f 58 sex A May 15 196'4
eStamped (sssented). .. ....1963

’Pernambuco (State of) 78......194
*Peru (Rep) Sece fg 7s.. --195
*National loan ext 8 f 6

¢National loan ext s

*Poland (Rep of) g és 940|A
+Stabilis loan 7s of "37. Oct 15 1947 A
*Rxternal 8 £83.ccvcucn-na...195013
414sassented.____ 1

4Ys assented

i
1]
0000 T s #4100

- -]

00
oL od]

473 Jan.
71 Jan.

QORI WNWWA WWHR OO ©
—

N

aRai
—

434 Jan.
5/ Jan.
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R

(ol =11~ 1] ZZ007n>0>0abrOb Z0ur Ocw
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ek WW

nd

SRR

¢Porto Alegre (City of) 8i
*Extl loan 7}4s
Prague (Greater City)
ePrussia (Free State) ext
8 fgold 68. .caccoa--
Queensiand (State of) ext o f 7a..1941
25-year extl o f 6o Feb 15 1947
*Rhine.-Msin-Danube deb7s ser A1950
eRio de Janeiro (City of) 8s.....1946
431,000 *Eatl sec 6)4s

Rio Grande do Sul (State ofi—
76,000 1 *8s extl loan of 1921..c.c.....1946
*6sextl 8 fg. ciovecannnannna-1968
#7s extl loan of 1926..........1966
¢7s Municipal loan. 9

Gt
Hoo
N

oo
PN N

2|| 18  Dec. 22
10134 Sept.28
347 Sept.28 q

T\ec ZQ
5/5 Nov. 23

7 - Dec. 7
53 Dec. 12
5% Mar. 31
6 Sepc.28
45 Sept.28| 7
gk
i ec.

21 Aug. 30| 2 Aug. 26

634 Dec. 14| 11% Jan., 7
5{% M?fr.é] 1034 Jan. 11

Sé Nov. 26| 17
Nov. 25
SV Sept. 26

Nov. 23

é‘éy 2654 Sept.
23% 2615 Sept. 8

35 May 20
34% May 20
611 Jan, 18
3 17

b
~o
SR

—

Rome (City) external o f 6348
0/|*Roumania (Kingdom of) 7s...
¢February 1937 coupon pal
*Saarbruecken (City) o 7 6e.

$ao Paulo (City of)—

>
M> g o> WPEWPPR
>09700 >Cukrllwm

CoEI00000000 1
WK RR

RN
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-
=t DO RO GOt
=B DO O
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—
WP O =WNODHRIW OO

%6348 extl secured
San Paulo (State of)—
*ogg extl loan of l92l--..-.-...l936
*8s external -1950
*7s extl Water loan...
*6s extl Dollar loan...
*Secefg78.......
eSaxon State Mtge Inst P
oSF g 6 348, Dacl9%4
Serbs Croats & Slovenes (Klngdom)—
120,000 *8s secured extl
148,000 R *7p ser B sec extl__
*Silesia (Prov) extl sink fund 7a.1958
4148 assented 195
*Silesian Landowners Assn és
162,000||Svdney (Lity) o f @ Bl4e
117,000 (Taiwan Elec Pow 8348
20,000 [Tokyo City loan of 1912
110,000
5,000

-

ZY7 00 whnw 22
nN
Tl
Ol

22Y% Jan.
20} Jan.
27  Jan.

~1O~ID

1043 Feb.

60 Mar.11

521 Nov.

22?2 Jan. 19

.. an.
Jan. 10

Apr. ] 53% Jan. 8
3914 Jan. 3654 Dec. 53 Jan. 8
38 Jan. 365 Dec. 16| 4314 Oct.

95% Jan.
493 Jan.

38

oD O LSO

[

) 3%-4-414% ($ bonds of 1937)
190,000 190,000 External readjustment......1979
334-4-414 % ($ bonds of 1937)
32,000 External conversion
374-434-4514% extl con
4-4%-4%s ext) readi.....
314s External readjustment...1984
Vedetian Prov Mtg Baak 7e.... 1952
*Vienna (City 07) 68..cceceneen--195
*Warsaw (cnn extermal 78

3 292228 ;
..q,qg»!—qhg = zgqyzugqahgz hubt—;h& g2 -

I ZVud>PZ Z 2Z>0ueddY

41is
150,000 221.000||Yokohsma (Gltr) oxtl o f 6o.. -.l“,

RAILROAD AND INDUSTRIAL
COMPANIES.
47,000 68,000||*3*Abitibi Pow & Paper 1st 5s...1953
33,000{|Adame Express coll tr ¢ de _..._194
,0 Collateral trust 4s of 1907.....
63.000| 43e st 1946
4,000]|Adriatic Elec Co externel 78 .1982
Ala Gt Sou lstcons Ssser A.
First cons 4s series B
Albany Perfrated Wrap Paper és. 1945
68 with warrants assented....1948
Albany & Susq lst guar 3i6e ...1946
Allegheny Corp coll tr conv Ba..1944
Collateral and convertible 5¢..1949
*Collateral & convertible Be...1950
142,000 *58 st .19
3,000{|Allegh & West lat ¢ gu 4s
128,000{|Alleg Valley gen gu ds_ ..
68,000 )llled Stores Corp deb 4%
21,000|| '4%s debentures.........
573.000 153,000{|Atlis-Chalmers Mfg conv 4.

: 371% Mar 31| 723% Oct. 6
1()4 . 873 June 9(103° Dec 23
41 Jan. 86 ~ June 20{103 Dec 21
1045/ Jan. 94 106V Nov 12
7| 65  Jan. 1
107  Jan. 100  Mar 24 105 F‘eb- 28
1045 Jan. 28| 9534 June 17/103% Dec. 30
3| 35 Jan. 34" Dec. 27| 54 Jan.
35 Jan. 31 : 57 Jan.
74 Jan. 3| 90 Jan.
83 Jan. : 85 Nov.12
7214 Jan. : ‘rl)g5 Nov. }:
16 June 4!% Nov. 14
45  Nov. 23 Nov. 16
2, 8
08 ov.
79  Apr. 95 Aig. 26
Mar. 31 115 Aug. 6

27 June 3{100 Feb. 11
3314 Mar, 30| 63 July 18
95  Jan, 31[102}% Dec.
994 Mar. 31 105% June
R0 Apr. 1|102}4 Dec.

11114 Dec. 21|113% Jan.
993{ Apr. 2
903 Apr. 1

52
103‘/ Ja.n

89 9 89 Jan
Sale Y 108 Jan.

40 40 . Jan,
Sale z 484 Jan.
102  Jan.
101 Jan. ¢ ;
Sale 103 102 Jan. 104 % Jan.

Sale 1115% Jan. 11214 Jan.
Sa{e 187 8 1053 Jan. 107;‘( Jan.
9:000]  ~10.000||*Am Type Found s. {. deba 734- § Sale 11063 1JbX Jan 27110076 Jan. 81| 873 Moy 11
45,000 42.000||Amer Water Wks & Elec 6s ser A_ 1975 104 3 ale |10214 Jan. 105" Jan, 84 Apr. 1

For fodtnotes. ree page 30. . . . 5 2 :

2,000 ,000||*Alpine Montan Steel 7s_..
363,000 '3‘35 000||{Amer & Foreign Power deb
16,000 5,000||American Ice s f deb 5s. .
422,000 341,000||American 1 G Chemicsal 8148
148,000 265,000(|Amer Internat Corp conv Bi5e..1949

) Amer Tel & Tel—

494,000 437,000]| 20-year sinking fund 5}4e
492,000 564,0 31{s debentures. .c....
499,000 583,0 318 debentures

[
WHEDUT WO DDO

. :, _
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22 - ~ N. Y. STOCK EXCHANGE—BONDS

PRICES IN JANUARY RANGE FOR YEAR 1538
Jan.3 ., Jan. 31 Lowest |  Highest Lowtst . |  Highest

SALES IN v BONDS
Dec. 1938, Jan. 1939 N. Y. STOCE EXCHANGE

Interest
Period

Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Pri Sale Pri
1053 Bale |105%{ Sale 1105 Jan. 24/106 Jan. 5 102x8.1anf”26 107}56 O(,;t?“

20 24  Jan. 253 Jan. 3| 2514 Mar. 31 ) A
301% 33 Jan. 6 23% A 3? F%?)e 2;
%y 975 Jan 35% o 5 88" J 1005¢ Ninr: 0%
5 an. 2¢

9814 Sale | 98 * 8 9734 Jan. 98%4 Jan. % J 83 ﬁgg %ﬁ

1073 Sale |107% 10634 Jan. 28/109 Jan. ‘ ; :

e 8654 Jan. 30| 9014 Jan. 4 11034 Feb. 12
6| 9134 Jan.
6 Jan.

$ $
217,000 388,000| Anaconda Cop Min e f debd }s ..1950
. AngloChilean Nitrate—
164,000 61,000|] *Sinking fund income dcb..--l967 f
54,000 31,000|{$Anp Arbor st g 48 1998
0 9,000|(Ark & Memp Bdge & Term lst e- 1964
464.000 378,000{|Armour & Co 49 s f ser B (Del)...1955
139,000 134,000(| 1seMsf 41-_ ser C (geé)_ 957
A eokii pek f

478,000 525,000
,000 38,000
212,000
1,000
54 000

s >
EO

bt ek

Rocky Mt div 1st 4s A 1965
Trans-Cont Short Line 1st ¢s ¢1958
Cal-Ariz 1st & ref4}5a ser A ...1963
0]|At1 Knox & No 18t £58. . - o o o ... 1946
0f(Atl & Char Air Llno 1at 4158 A__1944
1st30-year S5aser B. 1944

eI

e GG B

=T O 00 = O i i = 0O O3

Atlantic Refining deb 3s
0[|$*¢Auburn Auto’bile conv deb
Austin & NW st g 80 guar...... 1941
Baldwin Loco Wks 5s stpd......1940
Balt & Ohio 1st mige g 4s_._July 1948
41st mtge g 58 Ji
*Certificates of deposit
Ref & gen Fs series A
Certificates of deposit..
Ref & gen 68 series C
Certificates of deposit
Ref & gen 58 series D
Certificates of deposit
Ref & gen 5s series F
Certificates of deposit
Convertible 4148,
Certificates of deposit

00ZcenunuZ?ZF rnuulnae OUO0Z30 wome
HH N

96 Oct

344 June 17
37 June 17
49 23
14% Sept 26|
15 - D 28

[

»
CUR = T OT T s DT i WO

SIS
S

Certificates of deposit_.
Toledo Cinn Div ref 48 A_. 959
0 |Bamgor & Aroostook RR 1st ¢ 58 '43
con ref mtgs gold 4s... ...--..-l;gi

4s
Battle Creck & Sturgis gu 3s....1989
‘|Beech Creek Exten 1st g 3}5s.. 1951
132,000 Bell Telephone of Pa lst 58 B__..1948
132,000 First & ref 58 serles C ........1960
||Belvidere Del cons gtd ¢ 33¢s._..1943

*Berlin City Electric deb 64s...1951
*Deb sinking fund 634s 95
4Debenture és -19
||Berlin Elec Elev & Unanra Rys—
*lst 6348 3

987 Jan.
10134 Jan.

85
11774 Sale : 117§ Jan. 118 % Jan. % Sept. 27 00"
1291% Sale |1: ale [1291g Jan. 3|1307% Jan. 125% Apr. 1293{ Oct. 13

20% Jan. 25 Sept.30
215 Jan. 514 Jan. 30 Sept. 28
19  Jan. - 19 Sept.26 28}4 Apr. 26

21 Jan. 2¢ 22§ Feb. 3| 29% Nov. 2
. . 99 107 Oct. 19

9 !vi 101

104}{ }8?9

1954 June 17| 4534

Cons mtge 338 ser!
31488 fconv debs..
Big Sandy Ry 1st mt

1st mortgage 58 series II.....
1st g 43 v serlea JJ 1961
t*Boston& NY Air Llna 1at gu ulsu
Brooklyn City RR 1st 5 194
Bklyn Edison cons mtgo 3}s....1966
Bklyn Manhattan Transit 44s._1966
0||8klyn Queens Go & Bub gtd 5s..1941
1st 58 st 1941
8rooklyn Union El 18t Bs........1950
Srookiyn Union Gas Co let g 591945
1st lien & ref 6s ser A.........1947
Debentures gold 5a .

48 50
1(7)31%2 Salo 73 . 26| 7434 Jan.

ale | 7: : . 414 Jan.
35 384 3"5 4 3 Jan. 3o}}é Jan.

821 86 014 80% Jan. 23| 8314 s 1
nE b e
b . 3 B 4 Jan. ; an. 23|l 9514 May 27|107
75 78/ 73 ! g an. Jan. 18 59}1;S hm}(; 13 g
97 : 4 Jan. . 14
106/ 1064 5 4'108% Jan.
11} 12 : 111% Jan. 41127% Jan. 18
10914 Oct. 27

. 30{ 31% Jan. ; 44~ Jan. 10
+ 26" 3024 Jan. 25
. Jan

B“ﬂ'ﬂzhzzwkzzz'-’u;»ggh;»w-» P e
ZY> > 20220 uZZ22u>07nTU00wt O>0 0wl wmtnt
= =

Buffalo Niagara Elec 3348 ser G
BuffRoch & Pittecons 4}5s.
Certificates of deposit..
0f[*1* Burl Ced Rap & Nor 1
*Certificates of deposit..
Bush Terminal Co 1st 4s

V
1
1
'

$Bush Term Bidgs 1st 58 fu
Calif-Orepon Power 48

Canada Sou con gu 5s ser A,
0Ol|Canadian Nat jold 4}4s.........1957
Guaranteed gold 5s. July 1969
G eed g 58 Oct 1969
Guar; dg5s 1970
Guar gold 43s......June 15 }95:

W oW

—
WO WNWO T DI = GO U= oL N

b

pL.
874 Sept. 28
0834 Sept. 28
41117 3% Sept. 28
73 Mar. 18|
90 Mar, 18|
110% Oct. 10

ok ok ok ok ot ok
[t ey Sy ey
BN W
NWHRRODIRBO W~ O

(]
S OB It et 1 it bt 1t 1 €0 €0 T i =T

teCarolina Central 1st gu g 4s.. 1949
Caro Clinch & Ohio 6s ser A___.1952|
Carriers & Gen Corp deb 58 w w. 1950
Carthage & Adir 1st gu ¢ ds..._ 1981
Celotex Corp deb 4348 w w......1947
*Cent Br Un Paclst g da..__.__. 1948
{*Cent of Ga Ry lat g 5s.._Nov, 1945
*Coneol gold 58 45
*Ref & gen 51¢s series
*Ref & gen 5s series C._.
*Chat Div pur money g 4
*Macon & Nor Div 1st ¢ 5
*Middle Ga & Atl Div pur
*Mobile Divis (2 8s_.__
Central Foundry 1st mtge
G mtge 5~ 1941
Cent Hudson G & X 1st & ref 3148 '65
Cent Iil Elec & Gas 1st fo._..__.1951
Central Illinoie Light 314y, 1966
{*Central New Eng Ist guar 4s..1961
Central of N J gen g 5s..._. 1987
General 4a
Central N Y Power 3%
Cent Pac lst ref gu g de_
Through St L 1st gugd
07,000 127,000|| Guar5s

7.000
2,000 7,000
91,000, 81,000]ICe
58,000 16,000
76,000 72,000
For footnotes see page d()

B
O 1 00,

90% Jan.
5| 1914 Jan.

1214 Jan. ¢
65 Jan.
614 Jan.
10 :

U O
NN

7% Dec. 27
:y Dec 13
Dec. 14

_June 14
June 13

Mar. 14

; Mar. 3
105% Feb. 16
25 June 14
20 Mar. 31
18 June 301 July
101 Apr. 10734 Dec.
60_ June 16 973} Jan.
647 June 23| 72 July
35% June 14| 7414 Jan.

June 24 Feb. 16
112/ Apr. 22 117 July 29
49. Mar. 31| 85% Oct. 13

95}6 5(106 Jan. 24
Aug 15100 Oct. 25

=3
[SESER RN
NP

§94 s
FEROBD DO CORD et ik it DI DO DD
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—
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39 Sale
25%, Sale
22

q;q;»t--u->qggguuha?>g-¢\-1ugahhuhzuhgquq>bu>>>u>: >
Z >0 0wwuObrninnuaclo0ZbUdbZ2lcwllutcanP b 0uudO0.e
)— ot

54 Sale |a531%
115. " 115%|115 115 Jan.
797% Sale | 774 77% Jan.

100 104 1101 101 Jan. 7 i
9934 103%41101% 8 10034 Jan. 11'101}4 Jan.
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Fes., 1939] N. Y. STOCK EXCHANGE—BONDS 23

SALES IN . BONDS
Dec. 1938| Jan. 1939 N. Y. STOCK EXCHANGE

PRICES IN JANUARY l RANGE FOR YEAR 1938
Jan. 3 Jan. 31 Lowest ,  Highest Lowest Highest

Bid " Ask Sale Prices Sale Prices Sale Prices Sale Prices
10124 1017 1 5 10134 Jan. 4||101%4 Sept 29(1086 Jan. 19
118 1183% 5 121 Jan. 110% r. 16/121 Jan. 6
Sale 8 J 1| 85% 31 971 Nov. 9
95/i Sale | 98 : 95/5 Jan. 8534 Mar. 31| 971 Nov. 9
1 105  Jan. 106 ~ Feb. 18 106 Feb. 18
1613 "Apr. 14[1157 Jan. 11
104 Oct. 14{104}4 July 14
'10 “Sopt. 23| 2614 Jan. 8
Jun p 2 107% Jan. 12

Interest
Period

Ches & ORio 1et cons ¢ 58.......1939
General gold 448 99.
Ref & impt mtgo 3348 ser D....1996
Ref & impt mtre 3}{s sor E_...1996
Craig Valley let ¢ 5s.....May 1940
Potts Creek Br 10t 48 <« ceunaa1946
R & A Div 1st con ¢ 48......--1989

24 con gold 48 ccua. -198
Warm Springs Valley Tat @ B8 1941

*Chic & Alt RR ref ¢ 38. .....-.1949

Chic Burl & Q I11 Div 334 1949
illinofs Division és

Onuwwe>Zw?Z
[y

14% Jan.
100  Jan.
1033 Jan.

997 Jan.
6] 9314 Jan.

B~

AT

[ o S
: z»ﬁqzhkp‘hl—hi—q‘:‘

| ZO0ppm

L g i
WWH

2 Ct:l(:e:mc-:oo oll gespo-lt---_
’ B c & Erie st go!
1,236,000 | teChic Gt Western lst 50-yr 4s.....1959

98,000 1000({t+Chic Indianap & Loulay cf @ 6e1347
15,000 7.000{|" *Refunding gold 58 ser B......1
*Refunding ¢s serles G _.1947
*lgt & general 5sserles A......
olst & gen 6o series B_...May 1966
Chic Indiana & Sou 50-yr 4s _._1956
ChicL 8 & East 1st 4348, 196
t'Ghle Mil & St P gen & do
*Gen g 3}4s series B.
*Gen 4}¢s series C_..
®Gen ¢ 4)4s series E.
eGen 43(s series F...
t*Chic Mil St P& Pac mtgeds urAl”l
*Conv adj 58 Janl 200
t*Chic & No West eol 3%!--.--.]"1
*General 4s 198
*Stpd non pnyt Fed inc tax.1987
*Stpd gon 43%(s non-pay inc tax1987
*Gen 5s stpd non pay inc tax.1987
¢Gemeral 4140 stamped..cuea- 1987
*eg5.year secured 6348 ..-..1936
*lat & refg 58 May 3037
o1t & ref 4348 stamped..May 3037
’ *lat & ref4}sser G -May 2037
2,020,000 *Conv ¢3{s series 5A e
*teChicago Rys st
24,000 Feb 1 1938 25% part paid...1927
1,130,000 1000}, teChic R I & Pacific gen g 4s....1988
0 eCertlficates of deposit.
*oRefunding gold ds....
eCertificates of deposit. e -
".%S‘ gold 448 :orle- A..---.I’lz

*Convertible gold 4%!.-.--_-.““
Chic SL & N O gold 58 1951
Gold 3}4e ---June 18 1951
0| his Div 1st 4s
Chie T H & S'east 1ot & ref 6-.--1960
Income guar 5s Dec 1 1960
Chicago Union Station—
Guaranteed 4s..._. -
1st mtge 4s series D
1st mtge 33{s serle
3148 guaranteed. . .cceacee
Chicago & Western Indiana
18t & ref mtge 4}{sser D__
Childs Codeb 58. . cou--
1*Choc Okl & Gulf consol 58 -
Cinc Gas & Elec 1st mtge 3}(-..
1st mtge 3}68cacca- P
11,000 1,000||Cin Leb & N 1st con gu @ da...
Cincinnatl Union Terminal—
75,000 102,000|| 1st mtge g 58 series C guar...
31,000 71,000|| 1st mtge guar 3348 series D...
Clearfisld & Mahon let gtd @ 6s.
CCC&StLgengds
General Ssseries B ..
Ref & impt 4 }4s series
Cia W &M Divistgde..
St Louis Div 1st coll trus
%;;lvn" & Col‘Dlv‘llt g4
al Divlst g és
10,000 14,000|[Cleve-Cliffs Iron 1st mtge 4 1‘8)5% Mar 50
101,000 ,000||Cleve Elec Itlum 1st M 33(s : 10754 Dec.
Clev & Pitts gen gu &4}4s ser ﬂ--l’u A O - ; 107" Sept. 20

--1942|1A O
J 105 May 106% Nov. 14
104 e s - 4
ec. an.
General 4 }4s serice 1977 H 1004 Apr. 18|106% Jan. 25
Gen & ref. mtoe 4}4s series B--l981 JJ 1014 June 23{10114 June 23
Ciev Short Line 1st gu 4348 9%%611A O an, 8514 Jan. 73 July 110 )
Clev Union Term lst gu 5)s A..l972 AO - 8915 Jan. 77 Mar. 30|105% Jan.
1st o f g 5o series B nun--....l’ A O @ Jan. 26| 803% Jan. 71 June 20|102)4 Jan. 4
1st 8 f 4148 series C... 977 A O|| 7. . 27| 75% Jan. 64 Sept.27| 924 Jan. 12
0||/Coal RivRy lat gu do. .. 3 5 . 1063% Jan. 7
Colo Fuel & Iron Cogensf 5-.-1943 4 03 103 24 Jan.
@58 i mtgde. 7| 63  Jan.
Colorado & Southern 4%s ser A. 1980 4314 Jan.
0||Columbia Gas & Elec deb 5s.._._1952 9934 Jan.
(|| Debenture 8s .. -.Apr15 1952 987 Jan. s 9%
Debenture 5s._ ee-Jan 15 1961 9814 Jan. 96 Y Jan. 15
Columbia & Hock Val 1st ext ¢ 4s "48 1043 June 123{ Jan 28
Columbus & Toledo 1st ext 4s...1955 10914 Jan. 1063 Apr. 13 N
Columbus Ry Pow & Lt 4s......1965 110% Jan. Apr.
1043 Jan. .6 ar. 31

commerclal Credit deb 3)s
102 Jan. 103 ¥4 Jan. }ﬁ Jan.

2% e debentures. c e cccucan. =l
0||Commercial Invest Tr deb 3)‘-..1951 J 1061 Jan. 3|107 Jan. 7 Apr. 1
106% Jan. 12{108 Jan. 3{[/105 ' Mar. 31

Commonwealth Edison

280,000| .- 1st mtge g 4s series Foonoo....1981M
107 % Jan, 1097% Jan. 1023 Apr. 4
1073 Jan. 27109  Jan. 103 3£ Sept. 16

154,000]| 1st mtge 33{s series H 1965|A
195,000]| 1st mtge series I
1073 Jan. 1103 Jan. 100" Sept. 28
100%4 Sept. 28

2,505,000 Conv deb 3};s
Conv debs 3}4s (interest
10035 Jan. 12
1077 Feb. 1

8114 Jan.
1934 Jan. 243 Jan.

115 Jan. 133% Jan.
.10 Jan, 15 Jan.
11% Jan. 113 Jan.
41 Jan. 5% Jan.
414 Jan. Jan.
6613 Jan.

2214 Jan,
22% Jan.
2214 Jan.
22% Jan.
231 Jan.
8% Jan.
214 Jan,
12%, Jan,

[

N
o

-
OO LOROOCO 1 i U O D
W

WOOHO OWOorK

14
o[- Lo 1)

~3
gzzzz>quuuuuuhuguuu Z2
222220 vnnnullucZuaw w2
—

> Z2U0%xZ
©
PN
w

July 15|
V Mar 29

i
"

> em guuusg

FNIRESRN

OCTUTR O bt Wi U

Mar. 29
Mar. 31
Dec. 2
July 7
June 9 .
June 14| 5414 Jan.

10234 Mar. 26{107% Jan.

103" Mar.31{110° Jan.

99 June 17

‘)7}/ June 17
£

Zé% A ar. 31
r.

1034 Dltjzc 23
10214 Apr.
10634 Apr.

4({100  Aug. 6

3 107% Jan.

COmt  BODONIDODD It D) bk b bout
SR

—
=1}

K—uhu:: E
[=l=k]

wZuwnZuwwuZZ zU:»ZOcm-rm--o 21=1~]
»

[
TSI I

o=OoOW
[
B0 OOt
; ]
ok ok [¥) D)

1005 Jan.

106  Jan.
10714 Jan.

PN

O
b
SO Ot

ealoe)

e

Apr.
July
June
June 16
June 23
Nov. 3u
Sept. 28

zhuuh-gs th:}gt—&\-l—p

2<R

_.

Sow©

DD®
PR

KK

from Sept 30 1938)
Conn & Passum Rivs iat ¢
Conn Ry & Lt 1st ¢ 4348
Stamped guar 4}48___
Conn River Powers f33{s A
Consol Edison (N Y) deb 3){s...1946]A.
3Ys debenturel 194R8|A
5 34sd ures.
441,000|| 334s debentures....
Consol Hydro-Elec Works of Upper
1,000|| ewuerttemberg Ist7s._...... 956/J
Consolidated Oil conv deb 3}{--.1951 J
0 t‘Consolldnted Ry deb 4s 195413

R X

© SO =t O
o e e b ek bk e kb ok ok et ek
N

100" Apr. 1

¢ 103 4% Sept 28
5 v 9735 Apr. 5[105%

105% Jan. b ’ 9914 Apr. 21|105% Dec. 28

2114 Jan. 2114 Jan. 19|| 2034 Feb. 12
102% Jan. 104}/ Jan. 5|| 9214 Mar. 31
10 Jan. J

934 Dec. 12
134 Jan. D

1014 Jan.
9 ~ Jan.

31,000{|*Consolidation Coal s f 53
Consumers Power Co—

1st lien & unif mtge 3%
1st lien & unif mtge 334

1073% Jan.
g i, kB

% : an. .
1083 1085% 108" Jan. 1083 Dec. 16
1033 Sale |10358 Sale 1033 3an; 27 1043 Jan. Apr. b5|105%% Dec. 1

227227 wuOuuwde «w000Pwuduw «—U0m «UO0ZH»>O OZZO0>
Py = e

BIRER

120, OOOL 63.000|| 1et mtge 338----onommmom---.1966
For footnotes, see page 30.
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24 ' | N. Y. STOCK EXCHANGE—BONDS
sates IN  |i BONDS

Dec. 19381 Jan. 1939 l N. Y. STOCK EXCHANGE

PRICES IN JANUARY ll RANGE FOR YEAR 1938
Jan. 3 | Jan. 31 Lowest Highest 'I Lowest Highest .

Interest
Period

Bid 3 Ask|Bid = Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices
104 “Sale [103% Sale |10315 Jan. 11|105 Jan. 20| 9834 10334 Jan. 13
100 Sale | 97 9814 9814 Jan. 30{100 J: 3 3 29|100°° Nov.
1087% Sale 108/ Sale . 26 . 109 Dec. 30
05 106 1105% Sale |104° Jan. 26 . J 6/1U6 Nov. 18
10414 10474|106  Sale . 6 s 1061 Jan.
3334 Sale Sale . . . 43  Feb.
Sale 36 . 3814 Jan. 20 & 5414 Feb.
46 39 4414 Jan. 10|| 40 Oct. 2 58134 Feb.
36 0 6| 36 Jan. 4| 3214 Dec. 21| 52" Feb.

Sale 4 Jan. 7(109% Jan. 26 105 Feb. 510014 Aug.
5915 56 J ; M Mar. 31 093 fhue.

Container Corp of Am letef g 651946
Deb gold 5s. e mee-1943
Continental Oil conv deb 234s._.194¢8
Crane Co 8 f deb 3}(----....---.-195
0||Crown Cork & Seal s f 48
Cuba Northern Rys 1st 5348,
0[|Cuba RR 1st 50-yr ¢ 58
7348 series A extended to. . ...194
68 series B extended to.......194

Dayton Pr & Lt lst & ul 3}48...196
Del & Hud 1st & rof 4s 194.
Delaware Pr & Lt 1st M )48 -197

:n & refd }‘Id 5
st mtge go [
19, 000 Denver Gas & El 1st

- s
=58
NJ
(=]

hlﬁ O@NN

BERRT it 1 uuougqgh.

00wt CO07Bu?0 wed UZU~pd> nme 2! >ec?ZceZ0 UbubZb ooy
- Ptk ok —

0RO~ ©O=J0L

0
105% Sept
1061 Dec. 30

41 Jan.
4} Jan.

¢Assented (subject to plnn) 7% Jan.

214,000]| oRef & imp mtge 5s ser B_.. . .197

{°Des Moines & Ft D 1st gu g de
Certificates of depoeit..

{°Des Plaines Val ot glut 0%0 .19‘7

Detroit Ediann —

Gen &ret 4}4neeriesD.. ......196]

Gen & ret mege 48 serles Fo....1965

Gen & ref mtge 3)¢s serles G..1966

7,000)(¢petrolt & Mack let lien g 4s. ... {:oa

ug. 25

3 Jan. 7| 4% Oct. 7
42 TFeb 24| 42  Feb. 24

111% Apr 13(114}£ Aug. 23
07 2|112Y Aug. 19
11134 Jan. 27 1113 Deec. 21
42 Jan. 20 ly 19| 50 " Nov. 18

0 M 33 Mar. 2

9 Jan. Jan. 19 109 Jan. 12
106 1067 107/6 1067 Jan. 107 Jan. 23 102/6 Apr. 10635 Oct. 24

=000 O
=g
£ AWK XXX X

PN

100,000
0

Sal 105 Jan. 106% Jan. 18 S N
l?gﬁ Sglg 5 el (] g 10()% ept 14 105/ Jat:lv: 29

16 an. 7
110% Sale [110% Sale |110 Jan. 26{111% Jan. 20 106 Jan. 28111 Oct. 18

10214 105 Jan. 28/103  Jan. 28 Qct. 26/108  Mar. 1
e O R “4's8  Jan! To|| 8835 et 301108, Mar. 10

. 13414 Dec. 15
10734 Jan. 20 10934 Nov. 16

0]106" ~ Jan. 20 109 Mar. 2

Duquesne Light 1st M 3}

3,000 1,000/ Rastern Ry M No Div 1st g s _ . 1948
+000||Eastern Tenn Va & Ga 1st @ 58 .. 1956
EAEIIIN Y lot cons ¢ So......_199F
Electric Auto Lite conv deb 4s...1952)
Olkigin Joi & East fst g Ss. . ........1941
21 Paso & 8 W 1at & ref 5s
58 st 196!
Erie & Pltusb ﬂen gu g 30 ser B_1940)
~o|| Serles C 3360 ... ... 940
1*Erle RR 1st con & prior lien 45199
01" ¢1at consol gen llen 4s.
¢Conv g s Ser A
¢Series B. .. o
*Gen conv 48 D... ._..1953
. *Ref & impt gold 5s ser 1927 __19
*Ref & imp 58 ser 1930
*Erie & Jorsey lst o f
*Genases Riv RR st o 68
*N Y & Erle RR eoxt lat ds
*¢3d mtge 4458

Apr. 27
Apr. 26
.26 7034

105 Jan. 21
101 Jan. 21
58 International series 98 Jan. 11
First lien o { 58 stamped......1942
let lien o { 60 ntnnpod-.._-_-.l!ﬂ
30-year deb 6s serier B 195,
Firestone Tire & Rubber 3}4- -.1948]
$¢Fia Cent & Peninsular 5s...__194?
!0!':- East ?:ut l"c [T 19
®lat & reof Ba ser .
120,000, 38,0001 *Certificates of depos =
*$*Fonda Johna & Glov ref 41$s_1952
2,000 Proof of clalm filed by owner...._ .
*#(Amended) 18t cons 2-4s......
232,000 Proof of claim filed by ow.
00 ¢Certificates of deposit
FortStUDColet gdl4e. . __._1941
Franclsco Sugar coll trust 6s....1956

Gas & Elec (Bergen Co) 8 -1949
Gen Amer Investors deb Be ser A_1952
General Cable Ist s fgt 53¢e A____1947

OG. 1 Bl 61 —en-1945
557000 narn Elec (Germany) 7. 1 :0

6,000 (271

46,000 53,000 oq [ (Ie;‘ PR lm

General lotors Acce tance Cor;
172.0000  187.000/' To-year debemtrre 5 P1946
245,000 162,000|  15-year debenture 33{s 1951
3,000 I Generu Public Service deb 5%g.1939
346,000 236 00 Gen Steel Castinge 1ot 51 w w._1949
41,000 zOG- & Ala lot cone 58 .. Oct. 1945
$¢Georgia Carolina & Northern—
11,000 8,000/ 'Extended at 6% to July 1 1934.__
9,000 5.000/|*Good Hope Steel & Iron sac 7a.1945

197000 258,000/ Goodrich (B ¥) Co conv deb 6s. 1945
208,000 481,000/| 1st mtge 438
4,000||Gotham Silk Hoslery deb 5s w w. 1946
Gouv & Oswegatchie let 8s  ___1942
Grand R & I ex 1st gu g 4}4s__._1941
Grays Point Te.m 18t gu @ Bs ... 1947
51,000||Gt Cone El Pow (Japan) 7
94,000|| tlet & gens g 6iga
Great Northern Ry—
440,000(| - 1ot & refund 4)¢e Ser A
110,000 | Gen mtge 5i¢s Ser B
Gen mtge 5» Se: C.

5 Dec.
2(102% Dec. 27
6| 93”° Nov. 21

35% June 17
49  Mar. 29
3% Mar,:
3% Mar. 10%4 Nov. 12
214 June 3 Dec. 27

28 25% July
9 Ji

RO
: ) - % »
K-\-;ﬂ.g;ggug::uh;‘p>>h|-l-c->>z-g|.zp ot e thhz;w B« »

PO r T Ur 2w O7
(= -

-
vz 2z’

6214 Jan. 18
5914 Jan. 6.

1073 Jan. 11
1073 Jan. 20
3101 Jan. 7|10232 Nov. 23

6514 Jan. 715 May 27| 713¢ Nov. 14
z15% Jan. 16 -{an- 13% Sept.. 21 Feb., 1

15% Jan. 18 Jan. 13  Apr. 4| 25 Jan, 12
40. Jan. 45 Jan. 11j| 25% Jan. 42 Dec. 28

100 Jan. 101 Jan. 11|| 7814 Apr. 100} Dec. 27
99 Jan. 100% Jan. 20,| 84 .31{100  Nov. 30
8414 Jan. 8634 Jan. 20 b 9415 July 27

LWWRON WO

106 7 Nov. 10
10634 Dec. 8

Jo== BodHI= AN

WIJOO

731 Jan. 7 s X )
6414 Jan. 72% Jan. 23 A 8314 Nov.

10014 Jan. 102%4 Jan. 20| 9434 Sept.19|111%§ Jan.

an. 994 Jan. 10, O}'ﬁ June 104  Jan.
. 67 June 9934 Jan. 10
64  June 9034 Jan. 11
68 June 14 893{ Jan. §
June 2"(103%% Jan. 10
69% June 20| 95 Jan. 10
Mar, 2
60 Jan. 25
7 Jan. 12
| 10'14 Aug. 26 w';,g Auz. 28
Apr. 4 Jan. 20

55 Mar 29 8‘7 Jan,

Nov. 18| 93  July 27
9314 Jan. 95 Jan. 4 9534 Aur. 26
1074 Jan. [ 8|10+ Nov. 12
105 Jan. 105% Jan. 20| 100% Apr. 5|1061% Dec 1

105273:Jan. 105% s2eJan. 106  Dec. 31/109 July 25
£ 27  Mar. 25|
118 1181|118 Jdn 411191 Jan. 11 108  Apr. 14
7. 72 74 67 Jan. 7614 Jan. 25| 52 'Mar. 30| 81 July

Sale | 31 33 32 Jan. 381 Jan. 3| 24 Dec. 8| 387 Feb. 17

“H>ULTnUY Cu cu-dPp ZUcedl Zo

Gen mtge 4s series G

Gen mtge 4o serles H .

Gen mtge 3% s series ..
OGreen nuy & West deb ctfe A .

e ctfs B,

Gmnbrln Ry Lot gu g ¢o ---1940
Gulf Mob & Nor let 5i5e eer B___1950

Ta- mede dold Sa nerles C_._.__1950
Gulif & Ship Island RR—

1st ref & term 5s stpd
i|Guif States St'l 18t mege 4548 _ 1961
Gul States Utilities 4s series G._1966

10-year debenture 4}§s...

T mmmee L~

THackensack Water ln
*Harpen Mining és..

-1944
87, 000 25,000]|t**Housatoaic RR con g Bs.....1937

= a
Ere=c pprv BrZmmUtGctoun GReewEow o :-uc-qnq EEewme g«

?lwrm CCOCy ©07

For footnotes, see page 30.
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Fes., 1939] N. Y. STOCK. EXCHANGE—BOND~ 25

r PRICES IN JANUARY RANGE FOR YEAR 1938
Jan. 3 Jan. 31 | Lowest Highest Lowest | Highest

Bid sfl\sk %111 /llsk gane ¥ Vi OSale ;ricex 9.gale JPrices Sale Prices
102 ale . 10214 Jan, 5 ug.,

& 34 : 7| 3615 Jan, #* 391 Nov. 26

3(124 14 Jan. 1237 Dec. 5
473 Jan, - 6134 July
1373 Jan. 2414 July
11234 Jan, 1 11254 Dec.

. 3| 87  Jan, 1| 98
841¢ Jan. 28| 8414 Jan.

Jan,

9314 Jan.
8334 Jan. 833 Jan.
61 Jan.

79% Dec,
62  Jan.

52  Jan,
5914 Jan,
71  Jan.

SALES IN BONDS

Dec. 1938) Jan. 1939 N. Y. STOCK EXCHANGE

' Interest,
Period

Houston OIl sink fund 5348 A___194
Hudson Coal Jst s f 58 series A_.1
0||Hudsoa County Gas lIst 5s.. .. ..1949
Hudson & Manhat lst & ref 5¢ A_1957
¢ Adjwst income S8 . _Reb 1957(A
[linols Bell Telep 3348 ser B....1970[A
iinots entra)l st g es 1981(
lst gold 334s. . . 1
{;xtcmli;% 1ot ¢ll K.
st gol 8 oterling ...
221,000 Collateral trust gold ¢
285,000 136,000|| Refundingds......
,000 8,000(| Purchased lines 1st 34e
Coll tr g €s
Refunding

OOt
S 0L D = Lo LT

Lono

537§ Dec. 31
84  May 11
June

63
72
45

CeP e TIrZ 7200w OO ZDZ
=

1
Sa— | ) |
Springf Div st g 3)4e......._1951
Western Lines ler ¢ de......._1951

tll Cent & Chic St L & N O0—
867,000 Joint lst & ref 58 ser
391,000 450 series C . 5
46,000 [llinole Steel deben 4 }4
0]|*1lseder Steel Corp 6s.. ..
Ind Bloomingtun & W let 48 o
tnd (1) & la st gold Go_.. ._____1950
t¢Indianapol & Loulev lst gu 4s1956/J
Iudianapolis Unfon Ry—
Ref & impt mtge 344s ser B
Industrial Rayon 4148
lnland Steel 33{s series D..
tinterboro R T lst & ref s Nov.
Cerrificates of deposit_ ] Sas < Nov.
*410-year 6% notes 37 : . . 10 Mar. 3 Dec.
*¢{0-year 7% notes . R 9} Nov.
*Certificates of deposit.. Z
Interlake Iron conv deb 4s 89 90 : 2 8314 Jan.
Int Agri Corp 1t & coll ctf 58— .
Stamped extended to.......194;|M N 10124 Jan. 17]102}4 Jan.

1*lnternat Gt Nor let 68 A....._1952|J
®Ad) mtge 6s series A.July 1 1952[A
*lst mtge gold 5s series B 1956|J
®lst gold 5s serlee C e - J
Internat Hydro El deb 6s.
[at Merc Marine lst s f 68
Intern Paper conv 8s series A
Refunding 6s series A
Int Rys of Cent Amer 1ot 58 B
Firet loo & refoige _______1047|F
‘aternat T & T deb g 4)4s......_1952"
634,000|| Debgold 8e_ _________ F -1955|F
tlowa Central Ry—
78.000 52.000( *tst & rofds...______________q951|M
47,000 fames Franklin & Cléarf Ist ¢a__19589(' D
62,000 39,000(|Jones & Laughlin St’! tst M ¢}{s_1961|M 6

Kanawha & Mich 1st gu ¢ 4s

I*KCFtS&Mrefgds _____.1936/A O
*Ctfs of dep (Bankers Trust)._.

Kan City South lst g 3s e
Ref & Imp Ss.....

Kan City Term lst de._ ..

O|| Kanens Gas & EI iet mtg

0||*Karetadt (R) Inc Ist Mtge 6
*Ctfs w w stpd (par $645) .
*Ctfs w w stpd (par $925).
*With warrants (par $927)__

Kelth Corp (B F) lst ser g 6a

Kentucky Central 1st gu 4s_

Kentucky‘& Ind Term let 435s..

meCCme—=-ag

>

2 6014 Jan.
4| 51% & 553% Jan. 8 M, 0
10435 Sa i 105 . Dec, 22

: J 4] 9| 27" Sept.30| 40% D

BFI=Fars
Pep w=O>O50T0

18 May 9

1001 Jan, 25
94% Dec. 15
Nov. 2:

[

6 ov.
923 Nov.
102% Aug. 13
203 Jan, 21  Oct.
4  Jan.

20 Jan.
20 Jan.

et
OB OO i 1 OO

—bo
S

2 PP Zoul00uudu

15% Sevt. 14| 5% Nov.
07 Jons: 1ol 7835 o 13
88 July 14| 987 Jan. 12

90 TFeb. 24
78 June 29 9y Noo: 43
1| 34  Nov. 14

——bo
—3O  wen

ORI O O

Plain .
4l4s unguaranteed.._____ -~ _1961/J
Kings County Elec Lt & Pow— .
Purchase money 6s_.________ .-1997|A O
0||Kings Co Elevated lst ¢ da...
| Kinge Co Lightin,
lat & ref 61gs. - 1954 ; . .
Kinney (G R) 51 ten 96 96 2 96  Jan. 95 Aug. 1
Koppers Co 48 series A_________.1951 1 Y 8 0 J 102% . 96 % Sept.
\000|[Kresge Foundation coll trust 4s.1945 102 10214 Ja 103 7% Jan. 95% Apr.
107,000(|, 3348 collateral trust notes.... 1947, 10 Se 100~ Jan. 10034 s 85% Apr.
tKreuger & Toll class A
© 53,000/ *5s Uniform ctfs of deposit.__1959 113 Jan. ; . 1114 Sept. 27| 313 Jan. 28
152,000(|L.aclede Gas Lt ref ext 5s.._._...193 ¢ 80 S 7914 Jan. 83 . 693 Dec. 9014 Jan. 12
173,000|| Coll & ref 6350 series C. . 45 45" Jan. : 421 Dec. 61}{ Jan. 13
125.000(] Col & ref ¢ 5is ser D.. 0 2 @ 1453 Jan. . 4055 Dec. 60 Jan. 12
18,000|[ Coll tr 6s series A -.1942 45" S 4215 Jan, 45 Jan. 31| 38" Dec. 5354 Jan. 17
9,000|| Collateral trust 6s series B....1942 41 43" Jan, . 31|l 42 Dec. 7| 497 July 19
Lake Erie & Western RR— . . :
18,000|| 581937 extended at 3% to. 5 ! 2 " 60  Dec. 31| 90} Jan. 4
2d gold 5s_._... e 19 55  Oct, 25 9534 Jan. 13
8614 Jan. 5 78 June 102 Jan.
Lautaro Nitrate Co Ltd—

*1st mtge income reg...Dec 31 9175|---- 1 3 2234 Jan. 257% Jan. 3| 243 Mar. 353 Oct. 25
0f|Lehigh Coal & Nav 4i5e ser A 54(3 J ! : 543{ Jan. 57" Jan. 48 Apr. 75 Oct. 1
Cons sink fund ¢i¢s ser C. : 53 Jan. 56  Jan.
0||Lehigh & New Eng RR 4s A § F 2 84 14 Jan. 851 Jan,
Lohigh & N Y let gu ¢ G i 2 ‘ 31%4 Jan. 321 Jan. -
Lehigh Valley Coal 5s ... 1944 ¢
st & refunding 5s )
1st & refunding 5s 1964
First & ref sinking fund Ss .__1974
Sec 6% notes extend to 1943 ..
Leh Vall Hurbor Term l1st Sa_.._1954
Leb V(NY) 10t gu g 63¢s. . 1
4}4s assented_.__._______
¢*Lel HE(
sented
*Gen cons 4348
*4l4s assented
*Gen coneol 5»
*3g assented 27
CLeb Vall Ter Ry 697%% Nov.g
| 58 assented i Nov. 70 Nov, 2
41,000|(Lex & East 1st gu Se__ ¢ " % 1054 June 28|18 Jan,

122,000|| Liggett & Myers Tobacco 7s . 3]12¢ an, 128  Sept.21|131 , Jan,
65,000([ 8e i VL ---1981 1 8 12744 .

7 Liquid Carbonic 4s conv debs...1947 112”/? Aug. 10
Little Miami qen s series A L 5 s
Loew's Inc o f deb 3 )48 172%¢ Nov. 26
Lombard Elec 78 serfes A....___ J
*Long Dock Co 2%e ext to......1950
Long Island unified 4s .....____1949
Guar ref goid ss.....

48 stam

5]
; an.
40  Jan.

LA b b Lo
Dk TODD G ek et
30 m 23 D150 W
S =]
NONSUR OO

33Y July 2
25% Nov.
40  Jan.

Nov.

Surbho
DOm0

PO DO R it
)

G BN NN

]

[ el
=}
8
o«
(=]

R DO
S T 10 7O et

e 112814

31.000 1000 _ - 1243 12255 Jan. : ;
210,000] 162,000 Sale | 70 ° Jan. 26| 8334 Jan: 60 " June 17| 851 "Oct.
I I I

— —— —

hitized for FRASER
p://fraser.stlouisfed.org/




26 | N. Y. STOCK EXCHANGE-BONDS

\J 4 3 N
PRICES IN JANUARY RANGE FOR YEAR 1938
Jan. 3 | Jan.31 |  Lowest Highest Lowest . " Highest
IBid Ask Bid Ask; Sale Prices Sate Prices Sale Orices Sale Price
1108 10814|108 Sale [108. Jan. 23|108}4 Jan. 16 101% Apr, 7/108 ’
105 1053|1052 1063|105} Jan. 106  Jan. 102" Juné 23(107 %4 Mar.

Sale Sale . 100%Jan. 971 Sept.28(105 Jan.
% % 7| 971 Jan. % %3% ﬁpr ‘13

SALES IN BONDS
Dec. 1938) Jan. 1939 N. Y.ISTOCK EXCHANGE

Interest
Period

$
37,000
55.000

433,000

18t & ref 58 series B
18t & ref 4}40 ceries C
18t & ref 48 ser D

8215 Jan.

1| 703 Jan.
10454 Jan.

M b T et et D

Zuwp>O000w wm®»
[
) -

E-ZERTr>>>~ B2

Atl Knox & Cin div ¢ 4s..
*Lower Austrian Hydro-Elec Ma 1944|F A

|McCrory Stores Corp 8 f deb 5s..1951|M N||106 ~ Sale
Maine Central RR 48 series A....1945|5 pll 70 Sale
Gen mtge 4348 series A 19603 pi| 40 46 .
tl Sustar 4s s f Feb 1 1957 MN|| 27% Sale
t'lhnhnttln Ry (N Y) con ¢ ¢s..1990|5 of| 31% Sale
:lcmmcnu of deposit 9

9814 Feb.

107 Y4 Novy.
91% Jan,
55  Jan.

|l
00O~

343, Nov.
24}2 Nov.
81 Dec.

BORD  CORIMDD

|Manila RR South Lines

1st oxt 4s . |
$*Man G B & NW 1at gu 3}4e...194)
Marion Steam Shoyel s f g 6s_.__1947
Market Street Ry lst 7s....Apr 1940
59:000||Mead Corp 6s with warrants 1945

51,000||Metropolitan Edison 43§e ser D..1968

(|[Met Water, Sewer & Drain 534s.. 1950
*{oMet West Side Elev (Chic) 4s.1938

-||*Mex Internat Ist 4s asstd. .

*4s (Sept 1914 coupon on)

oMiag Mill Mach lsts f g 7s. -1956}3

Michigan Central-Detroit & Bay

City Air Line 4

—

BB
q RO DO IO D
—
- -

% 42 42  Jan. 54% Jan.,
103% 104 |[103}4 102% Jan, 104  Jan.
109/§ 110%{110% 1103% Jan. 110% Jan.

96 Jan.

3100 Jan.
7% Jan.

Z2W>E ED> -
Crn>0n ZuluZ

7 9% son 3| 5 o
Ref & Imp 4148 serl _— 70% 80 an. an.
g{Mldhnl:i MEEN' l-: ::t (1) 1414 Sale 14 & 14% Jan.
Milwau rth RR—

18t Oxt 43680 IDlag a5 . 6|45 Jan.
32 Jan.
173 Jan.

7% Jan..
3V .}an.
8/ Jan.
6 Jan.
9 Jan.
4

31 Jan.

9% Iu.ue 17
60  June 15| 8
11} Dec. 28

31V Sept;.
.2

o=

b
[=2]
-

&
RN

®

2

3
SR

oS

${*Minn & St Louis 5s ctfs.
*lst & refund gold ds.._. -
*Ref & oxt serien 58 A_.._. ...
$**M StP & SSMdsstpd gunr--l938 J
*¢15t cons 5s 1938

=

::;t & ref g. series A..
-year @ 534s.__ __
®1et ref 5140 series B. 68 Jan.
60,000 {eMissouri-lllinois RR 55  Jan.
194,000 116,000 — 6 x 51% Jan.

451,000 224,000 - J b 37% Jan,
59,000|| 40-year 4s series B 26 27 an. 3214 sz‘

51,000|| Pr lien mtge 414 ser D. 7 3 25 4 .

488, 000 255,000]| °Cum adjust 5 neries A Jan 1967]A ;s 1734 Jan.

t*Missouri Pacific AR Co—

444,000 197,000|| *let & refund Bs series A 2 9 c 213 Jan.

: eCertificates of deposit. ... 2

1, 977,000 *G: 14s.

1. 6 ,000 *lot & ref 5o series F...
41,000 7,000 *Certificates of deposl

364 000
33,000 *Certificates of deposit
1.155.000 eConvertible gold 5348 ... 1949 O
481,000 *1at ref gold 5 series H. 1980 A A
,000 eoCertificates of deposit..
1,171,000 elst & ref Ssser I
118,000 23,000 eCertificates of deposit

12,000 1,000||**Mo Pac 34 7¢ ut at iﬁ.July 1938|4 , 65 Jan.

{Mobile & Ohio R
54,000 111,000|| *Montgomery Dlv lat ¢ 5s -..-1947\p A 19 Jan.
344,000||] *Refunding & Improv't & 1977|m 8 26 22 Jan.

248,000 betin - - ) 25}4 Jan
2, oRhawk & Mal lst gu ¢ de. _ i
15, 000 45,000||Monongahela Ry 1st M 4s ser A__1960 ’,t},% Sale 102 ¥ Jan‘ 104X Jan.
Monongahela West Penn Pub Serv— =
138,000 4 108 Jan. 10814 Jan.
134,000 68 debentu — 100% Jan. Jan.
Montana Pow -1966|y 96 % 9 961 Jan.
Mont Tram 1st & ref 5s series 99 %| 967% Jan.
General & refunding 5s A_. 95 75 72 }é Jan,
Gen & ref 5s series B A O 7 6714 Jan.
Gen & ref s f 4}§s ser C.
Gen & refs fSeser D

[
DO CO00 OO CO~I~T

MR
(=]
B O I WD

RO

—

2814 Mar. ¢ July
28~ Mar. 2§ July
25 Apr. 4 July
10 ar. 24  July

143 Sopt. 281 283 Feb.
145 Sont: Feb. 2
4  Mar.3

143 Sept.
14V Sept.
143 Sept.
15 M

1~
B oot iR WOSWRWoRW

—
OGO b i in Ch = DO DD

14
14}}2 June 17

60 Dec. 1

13% June 9
8% Mar. 25

Mar 25
48% 22
9834 June 30

Mar. 31

ot
0

B
W AN

R =T
PSS

128,000

69,000
101,000
124,000

9(100 Oct.

Jan. " June 1|'71 Nov.
ggiﬁﬁ J:g. ’ 18 Mar. 31 1:(”)?y Aug.
1035 Jan. 3/105 Jan. 9234 I 1043 oot
104 % Jan. 106 % Jan. 5{|10! 107 Aug.
10434 Jan. 105 Jan. Dec.

Dec.
Dec.
*414g July 1914 coupon off ..1957
®Assent wars & tctmo 4 0n.1957 2//% Peb.
::l ﬁprﬂ :gi: coupon on 977 i : 4 Feb
8 Apri coupon off 1977|
17,000 e t;ﬁ:ne‘nﬁ wnr:'& ll'(l!tl N;‘.'t on_1977|_ A 0 ‘ : #4-Deciy, § 2 /’ i
) of Mex prior lien 43§ s— 31 Feb
52,000 *oAssent warr & rcts No 4 on..1926 14 b . 1 s 1§ fect. 22 %
$40 April {:llkcoupt:n on oo 19514 o il B Ljs Mar.30] 13470,
8 April 4 cou 1
160,000 11,000 ot 5 Salo ¢ %| 347Jan." 4| " b5 Jan. ¥ D% 391108 Dee.
151,000( + 234,000 Z1965|3 (10854 Sale (10978 : : ' ’

65
1223 124 |123%4 Jan. 4
24 30 251% Jan. 27 % Jan.
140,000 27,000 1945 223 28%| 24 Jan. 2714 Jan. 17% DOC 21

29,000 24,000 anhvllle Chat & St L 1st 48 A_._1978|p

45,000 .43,000 Riec gunr goid 4o stpd.._ 1951

, National Acme 4148 extended..._1946

485 ()00 i National Dairy Prod deb 33{s w w 51
69, Nat Distillers Products deb 4}5--1945

‘40, 00() . 7,000||Nat Gypsum 448 s f debs

National Rys of Mexico—

4,000 ; *414s Jan 1914 coupon on. ..1957

4,000 *41¢s July 1914 coupon on ..1957|3

pZﬁww 00 D G I IO

iP?&

: ot ot & gzz'—h
it 2220 wd>
=

For footnotes, see page 30.
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Frs., 1939] . N. Y. STOCK EXCHANGE—BONDS O 27
SALES IN BONDS

1938, Jan. 1939 N. Y. STOCK EXCHANGE

" PRICES IN JANUARY RANGE FOR YEAR 1938
Jan. 3 | Jan. 31 Lowest |  Highest Lowest . Highest

Bid ~ AskBid  Ask| Sale Prices ' Sale Prices Sale Pri Sale Pri
12454 125 (126 1245 Jan. 41263 Jan. 27|(120  Seps 28|128 ® July 22
124 Sale {12, 123% Jan. 512634 Jan. 120% Jan, 124} Nov. 7

1073 Jan
65  Jan. N
51" Jan. 5514 Jan.

103 Jan. 3(104° Jan.

1043 Jan,

2| 7214 Jan.

3414 Jan.
37  Jan.
35 Jan.
3614 Jan.
357 Jan.
3915 Jan.
341 Jan,

110~ Jan.

70 Jan.

Interest
Period

l

New England T & T 30-yr Bs A._.1952
lstgéisnseriea B..__ ... ..___ 1961
N J Junction RR gu 1t 4s_.....1986
N J Pow & Light lst 4}¢s.. .....1960
New Orleans Great Nor 58 ser A_ 1983
0[|N O & N'eastern ref 41$s series A . 1952
New Orlrane IS 1ot & ref 58 A...1952
st & ref 50 series B.. --1955
New Oreans Term 1st 4s guar...1953
t#*N O Tex & Mex income 58 1935
®Firat o series B.._... 1954
*Certificates of depos

i
Q0
—

1043 Apr. 4
38  Apr, 21
34 ar. 11
867% Apr. 1
8414 Mar. 31
47 " Mar. 31
June 14
Mar. 30
June 1"
Mar, 31
Apr.

2
2614 May 7|
108%; Nov. 9|1

4874 June 20
62 June 17
381 June 16
42  June 16

June 17

June 17| 943 Jan.
June 21| 9814 Jan.
June 17| 6514 Jan,
53 June 17| 82% Jan.
587% June 23| 84 Jan,

30  June 16
26% June 16
30 Mar, 31
5114 Apr. 6
. : 65  June 21
8 104~ Jan. . 3(| 9% June 2¢
10654 1023 July 7
5934 31| 3915 Mar. 30| 61
53 9 L . 11| 52" Jan. 4514 Sept. 26 2
108 s » 1083¢ Jan. 01  Apr. 110814 Dec.
10814 Sale @ 08  Jan. 10934 Jan. 01% Apr. 1|108} Nov.

1

1
12314 Jan. 126 Jan. 17({1211% Sept. 29,125 July
1164 Jan. 1174 Jan, 112%; Apr. 16/117}% Nov.

1414 18Y 17 Jan, . Dec. 22 Mar,
97 914 9934 Jan. 5[100 or
6"

50
75
74% 71
95

il eI -3 {-]
0
=1

.
.

'
T
PEm ppamp war g -

O>>

1954

*Certificates of deposit.........
Npt & Cin B gen gu g &3 1945
New York Central RR—
152,000|| GConsol ¢s series A - . ......._
163,000{| 10-year 33(s secured s £. 1
571,000/| Ref & Impt 43¢s seriea A..
763, Ref & impt Se¢ series C.
454,000/| Conv d3)s....

178,000(|N ¥ C & H R g mtge 3358,
63 Debenture 4s of 1912 ...
Ref & impt. 41¢s series A
,000{] Lake Shore coll ¢ 3}4s..
51,000 20,000)| Mich Cent corl ¢ 336e . . .199.
New York Chicago & St Louis—
427,000 432,000/| *Refunding 53¢s series A. .. ..1974
1,448,000 1,664.000 *Refunding 414s serige C. .. .1978
412,000 33,000 *3-year 68....... mmeaOCt.
123,000 80,001 4s collateral trust
21,000 1st mtge 3148 extended to.....
186,000 NY Connecting 1st gu 43§s A___1953
17,000, 6,001 st gtd 5e séries B._.. ... 1
27,000 N Y Dock 1st gtold de.
33,000 14,000|| Convertible 5% note:
56,000 N Y Edison 3 s series D.
91,000 67,000]| 1st lien & ref 31{s series
N Y & Erle—See Erie RR.
19,000 11,000/(N Y Gas E1 Lt Ht & Pow Ss 1948
54,000 66,000{] Purchase money coll te g 4s...1949

22,000||*N Y & Greenwood Lake 58 ...._1946
10,000{|N Y & Harlem ¢ 334s. .. __. s |
N Y Lack & Western 4s ser A_
Guar 44s series B -197.
*NY L E & W Coal & RR 5)4s.._1942
*Dock & Impt 18t 58........__1943
N Y & Long Branch gen 4a. ..._1941
$1*N Y & N Eng (Bost Term) 4s.._1939
1*N Y New Haven & Hartford—
*Non-conv debenture 4s......1947
*Non-conv debenture 3 }§
*Non-conv debenture 31§
*Non-conv debenture 4s
*Non-conv debenture 4s
*Convertible debenture
*Convertible debenture 6
*Collateral truat 68
*Debenture 4s...._._
*1st & ref 4150 ser of 1

=117 ¢
MR BONNN o

I
1
'

-t
—

Zr»>pm
Z900> «
SR DD D NID D

6534 Jan.
6915 Jan.

[

o

533% Jan.
6414 Jan.
633 Jan.

5614 Jan.

[ 3
"> e

P _O7«?2272 >T 0CO0>>>0»0s0 >»0we
—
—_

Vo ok ok ok ok o

DORIWDAD BOoouh

D) et
O

w
PIELZIIZT W= >ppEEmpEaZ> W

—
-

SRR
o o el b k.

.Q:to»—-Nm—-.-u.-.
[SERITIX IR Iyt ey xSt rartx

RS X X
BRI DD

09 bt It itk o i
I O B 0 1 i v 00
[V
—

¢ Jan.
Jan,
14 Jan.
3% Jan.
77 ~ Jan,

Ut D bk ot ok o ok ek ik

=
TR Q0 ~J 00T
Ut IND ok ok ok ok ok ot
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Dec.
473 Tec. 27| 58 July
106  Jan. 28({109 May

92 Mar. 29{105% Dec.
70 Apr. 9| 98" Oct,

10034 Dec. 13
7A Mar. 30,
1 2%

t. 25 5
. 29
. 8
.24
.31
28
« 28
+10)

7) 5
4815 517% 50 Jan, 19| 5314 Jan.
1095 11035 1005 Jan. "5[11053 Jan.
104 105Y% 10414 Jan. 105% Jan.
90 9735 9535 97 | 93" Jan. 18| 93i¢ Jan

10134 Sale [10234 10154 Jan, 103 Jan.
lg% Slalle 8% Q%Jan. 5| 1214 Jan.

514 Sale 5%
30 40 |33
103 1§ 103% (102 7%
10814 Sale (10914
63 68 gg

59934
000|(N Y & Queens Ei Lt & Pr 3}§s.._1965[M
New York Railways Corp—

{Prior lien 6s stamped........1958/J
10,000 65,000]{N Y & Rich Gas 1st 6s A 1951{M

245,000 New York Steam Corp 3%s. ... 1963/
0] 27,000{|$**N Y Susq & West 1st r~f g 351937}
**Second gold 415e 1937|%
*General gold 5s. . F
*lerminal 1at gold M
NY Tel 1st & gens f 43§ 3 }vl
J
A

N N

W1 SI~1D% 00 B STOWI L 3 =]
(] P RO D ks

N>

[~
=1

B ot ot
(LIl

Ref mtge 3}{s series B....
O|(N'¥ Trap Rock lst s f g 6s.... 1946
© 63 gt ped... 1946)...
1**N Y Weatches & Bos 1st 4)50.1946/J
Niagara Falls Power 3}4s........1966|M
Niag Lock & Ont Pow ist 58 A_._1955
Niagara Share (Mo) deb 5)4s..._1950|M
0|(Nord Rys extl e f 634s......... 1950
*1*Norfolk South l1st & re; F
*Certificates of deposit eoeenlaan
0 :’tﬂ:mkl’o&lt & S?C? lst g boee-l :l g
' Norfol West Ry latcon gde... 119 Sale
346,000, North American Codeb8s_—...._1961|F A||1037 Sale 104 1035 Jan.
M
F

51,000 North Am Edison deb 5s ser A_._1957|M 8 3% Sal 1
3 Deb 514s ser B Aug15 1963|F A }83?2 Salo 103 14 {8%{2 .ﬁg
}(l)g% Sale 10534 Jan.
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1  Dec.
107 % Oct..

105% Nov.
107 J

Gen & ref 4158 serfes A___..._1974|M &
$*Northern Ohio Ry 1st guar 5s.

Apr 1 1935 and sub coupons.._1945|A O

*Oct 1938 and sub coupons.._1945|_.__

*Certificates of dep stamped

April '33 to Oct '38 coupons.1945|.._. || 3

Northern Pacific prior lien ds..1997(Q 797 Jan.

Gen lien ry & Id gt 3e__..Jan 2047|Q ¢ 46" Jan.

Ref & Impt 4150 Serles A.... 2047|J ) 53 Jan.

Ref & Impt 6s Series B____.. 20473 J| & : 4 Yan.

9,00 Ref & Impt 5s Series G______ 2047|J ) 5515 B¢ Jan.
141,000 Ref & Impt 5a Seriea D 2047\ | 5817 Sale | 55 55 Jan. 1%
158,000 239,000(|Northern States Power 34s.....1967|F A 10735 Sale 10734 Jah. A
N'western Teleg 4158 extended ..1944|J J 100 1

5,000 ' )
123,000 19

e w -T2 0Tt » e~
—

C ) 10934 Dec.
107  Sale . X : 107% Dec. 2
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For footnotes see page 30
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N. Y. STOCK EXCHANGE—BONDS

SALES IN

Dec. 1938

Jan. 1939

BONDS

N. Y. STOCK EXCHANGE

Interest
Period

36,000

%
6,000
11,000
45,000
34,000

58,000
187,000

232,000
456,000

39,000
10,000

36,000

1
1,

174,000
124,000
241,000

88,000
363,000

Pacific RR of Mo lst ext és

#02d extended gold Bs....
Pact-ic Tel & Tel 3}{s ser B.

Ref mtge 3{s series C...
Paducab & Illinole lat o ¥
Panhandle E‘altesn Pipe L 48

147,000
256,000
334,00U

Par ay Corp—

1st mtge s f @ 38 loan ctfe. .....1955
Paramount Pictures Inc—
8 f debenture 68. - evanemn--e-1955
31{s conv debenture....--«-« --1947
Paris-Orleans RRExt s f 5}§s...1968
Parmelee Trans conyv deb 6s. 1944
Paterson & Passaic G & E 5s__...1942
oPaulista Ry 1st & ref 78 ser A...1942

ZZPER= W Bhewpum

Pennsylvania Co— .

Guar 3348 coll tr ctfe ser B__..1941
Guar g 334s tr ctfs Berles C...1942
Guar g 334s tr ctfs serles D___1944
40-year guar tr ctfe ds Ser E._195

Penn Ohio & Detroit RR—
1st & ref gold 4}¢e series A
438 serfes Booocoeee- PR

Penn Pow & Lt 1st M &4
Penn RR consol goid 4s.
Coneol gold 48 e oo -
Stamped dollar bondas.
Gen mtge 3% s series C-...
Consol 4348 lssue of 1915_.
General 4}¢s Series A.....
General 5s Series B ...
Debenture gold 4348 cccau--
General 41{e series D
Gen mtge 4){s series E..

Peoria & East 1st cons

ol 4s (flat)
Peoria & Pekin Un 1st 5%e A___1974
Pere Marquette 1st 58 series A__.1956

General 5s Serfes B...

Gen ¢ 4148 series C_.. e
General 4}¢s series Do.coen-
Phila Company secured dold 58_1967

19,000
5,000

31,00v

Phila Electric Ist & ref 3)4s....-1967
$1*Ph’la & Read C & 1 ref 5 1973
*Convertible deb 69...-
t*¢Philippine Ry lst 30-y

Phillips Petroleum conv 3s.

Pirelli Co (Italy) conv 78  _

Pitts Coke & Iron conv 4148

PCC&StLg4Xsseries A......1940
Con 440 series B guarg... -1942
Con 4348 series C guar g...

General ¢ 58 ser B
General 4 s series C -
Pitts Va & Char 1st guar 4s. -3

Portiand General Electric 414s..1960
1st 58 1935 extended to 1950....--
Porto Rican Am Tobac conv 68

68 stamped 1942
t*¢Postal Teleg & Cable coll 5s..1953
Potomac Elec Power 1st M 3}{s._1966|
Pressed Steel Car deb 58 1951
t*Providence Securities deb 48 gu1957
t*Providence Terminal 1st 4s.. 1956

247,000
42,000
189,000
35,000
421,000

311,000
151,000
154,000
104,000
20,000
14,000

0||Richmond Term Ry st guar 5.:-19:2

urity Bakeries Corpa f ¢ Bs.

t® Radio Keith Orph pt pd ctf!
for deb 6s & com stk (65% pd)
*eDebenture gold 69,

Read Co Jersey Cen coll

Gen & ref 4}4s series A =

Gen & ref4'4sseries B oo

Remington Rand deb 4}{s w w-.1956

Rensselaer & Saratogs lst gu 6s_1941

Republic Steel Corp 4%s ser B._1961
Purch money 1st 5%s conv....1954

Gen mtge 4348 series C. 1956

Revere Copper & Brass 1st 4){s..1956|

eRhelinelbe Unlon ¢ f @ 78.-.....194

*Rhine-Ruhr Wat Serv 68.ccee-- 1953

+*Rhine-West Elec Power 7s,

zh-

3

eCons mtie 68 with war
Richfield Oil 4s conv deb ..

*Rima Steel 8 f78. - ccuucucuce-- 19!
*Rio Grande Junc 1st guar 5s 193¢

0||t*Rutland R R ist cons g 43§

t*Rio Grande Western 1st ¢ 4s..1939
elet con & coll trust 4e series A 1949
Rochester Gas & El 434 ser D.._1977
Gen mtge Se sertes B ... eea196.
Gen mtge 3% s series H 1
Gen mtge 3}4s series [
*feRock(s Ark & Louiles letd }§
*Ruhr Chemical 6s
t*Rutland-Canadian 4s stpd

4149 stamped

Safeway Stores s f debds_ ...
Saguenay Pow Ltd lst M 4){s___1966)
St Jos & Grand Island lst g 4s._1947
St Lawr & Adirondack lst g 5s._1996

2d gold és 1996

3 » =]

P hhhpgzz:z)l-uqhz>

Onucl wwwCannunnndwO>cmd>
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For footnotes, see page 30.
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PRICES IN JANUARY

(| RANGE FOR YEAR 1938

Jan.

31 Lowest

Highest

Lowest |  Highest

Bid
70

%sk

67 Jan.
65% Jan.
10844 .}an,

104 Jan.
554 Jan.

9934 Jan.
8414 Jan.
9%% Jan.

4.
1233 Jan.

10184 Jan. .
1017% Jan.
9914 Jan.
987 Jan.
Y8 by Jan.
93 . Jan.
1084 Jan.
931y Jan.
93 Jan.
Jan.
Jan.
Jan.
Jan.
3% Jan,
Jan.
Jan.
103 % Jan.
31 Jan.
y2 Jan.
9234 Jan.
77 %4 Jan.
11624 Jan.
112% Jau.
52  Jan.
5 Jan.
11034 Jan.
63 1% Jan.
59 Jan.
vl Jan.
112 Jan.
103 Jau.
10814 Jan.
105 % Jan.
14 Jan.
Y3 44 Jan.
110  Jan.
11 Jan.
3 Jan.
97%% Jan.
Jan.

1044 Jan.
107 Jan.

1064 Jan

112

112%
10244
101%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
97 %% Jan.

7134 Jan.
5544 Jan.
69~ Jan.

21Y% Jan.
2134 Jan.
21 Jan.

Jan.

10434

Sale Prices

Jan. ¢

17
.27
.26

16| 68 Jan.
109% Jan.
1/109 % Jan.
51105 %4 Jan.
574 Jan.
101
1003

1 al}% Jan.
1233 Jan.

Jan.

1024 Jan.
101 % Jan.
101" Jan.

9544 Jan.
10775 Jan.

9614 Jan.
3 Jan.

— B - »
TN SO B NI 0 =Tk oo

< BN B DD
E=R-X=3

—h
[eg=3

21
27
24
4
20
3
20!
27
4
18
31
17
3110
2%
14
24
30
27

14 Jan.
1127%.Jan.

105 Jan.

0
10634 Jan.

Jan.
4914 Jan.
106  Jan.

s S

499 Jan.
9814 Jan.

o= DO W I O

4

6
107 b5 Jan.
10414 Jan.
7| 13% Jan.

45 Jan.
53 Jan.
614 Jan.

105% Jan.
106  Jan.

okt bk ek ek et

Sale Prices
72 Jan. 3

31
24

[ Tt IR e

—_w O

— DD

QOB NBRN DO ROWS:

3107 Apr,
‘l40 Apr

Jan. 2

19074 Jan. 9

L= O OO

IO -0

Sale Prices | Sale Prices
ct. 5 82 Jan.

6y June 24| 70 Jan. 19

1023 Apr. . 211083 Dec. 20

1023 Jan. 28 109 Dec. 19

987 July 26103 Apr.

98" Apr. 7)105) Nov.

N 77
1003 Apr.

83 June
Oct.

QTR

109% June
82 June
89% June
67 Mar.3
75 June
8414 June

3

101% J

6514 Mar.
1133 Apr.

4
100
53
4974 June
50 A

D bt b

3
POCOCIDORD
2 2000 rt =i DO 1=

1013 Apr.

103

i
B June

104" Dec.

4
9414 June 22
90 ~ June 17
71% June 17

106~ Jan, 28

May
Apr. 13

1
7

2014 Jan. 25
3% Dec. 23
5Y Dec. 27
47% Dec. 28

1003 Mar. 18
9914 Mar. 31
103" Apr. 18

57% Dec. 28

Oom_tn_r-:n\looo\b—mm
-
© ©

63 July

1 100  July

877% Dec.

103% Jan.
10314 Jan.

101% Jan.

an,
R9  Jan, 1

89% Nov. 9
93} Nov. 14

108% Jan.

109
115% Feb. 28

644 Nov. %0

3|1 Nov. 22
7| 5

15 G 3
1214 Feb. 24
1064 Aug. 4

106" Nov.25
109 Jan. 19
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SALES IN BONDS i PRICES IN JANUARY S u RANGE FOR YEAR 1938
Dec. 1938| Jan. 1939 N. Y. STOCK EXCHANGE Lowest Highest | Lowest Highest

$ $ i Sale Prices Sale Prices Sale Prices Sale Prices
St Louls Iron Mtn & South—
176,000 **River & Gulf Div lst ¢ ds...1933[M N 581% Jan. 30 42% May 5
11,000 ¢Certificates of deposit, 64 62 Jan. 9 ; 46% May 12| 62 . .8
84,000 1St L Peo& N W lst5s .........1948[3 J|| 1 1314 Jan, 271 1734 Jan. 12~ Mar. 29| 1874 Jan, 15
16,000 9,000{|St L Rkv M & Pac 58 stmpd._....1955|J J 561 5414 Jan. 11| 591{ Jan. 497 Dec. 23| 69" Mar. 5§
834 Mar, 26 Jan. 10

$*St Louis-San Francisco Ry—
871,000 *Prior lien 4s serles A._____ -=-1950 Jan. 27| 14 Jan.

*Certificates of deposit. Jan. 26 13% Jan. 7 Sept.28 3{ Dec. 30

. 26| 1413 Jan. 8Y Mar. 30 ¥©J

14 77 Mar. 30| 1357

®Prior lien 5s series B. b
an,
7% Mar. 30

634 Mar.31

2

20 June 17

13 June 16
9 Apr. 1

86 Dec. 27| 98

5% Dec. 24

6  Sept.28

97 Oct. 31/10214 Jan,
lgg% Apr. 12(118

X

14  Jan,
13} Jan,

6114 Jan.
354 Jan.

*Certificates of deposi:

1St Louls Southwest 1st ¢ 4s...1989
*2d gold 4s income bond..Nov 1989
*elst t inal & unif 5. 195
*Gen & ref 58 series A-.........1990
S¢ Paul & Duluth lst coneoi 4s.. 1968
9,000 1%t Pau’ E Grand Trunk 4348 1947
166,000 1¢S5t Paul & K C Short L guar 4481941
St Paul Minn & Manitoba—
3,000 tPacific Ext sterling guar 4. 194
St Paul Union Depot 1st 58 guar.1972

PN
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LLOH DOLOO0D

PN

b
<
NN

Q=N

Ottt Wt 1 OTCONDCD  COOCOCOR Y LN )

N N
C

San Aat & Aran Pase lst guar 692943
San Diego Cons G & El 4s_ 1965
Santa Fe Presc & Phenix 1
$*8chulco Co guar 63¢s.__
*Stamped .

=1

S »N
P>l CEReeS Heacaaz
O wrZuue dubDuue?
=
b0
P Gt i bt s i

3,000
30,000

DI BB B = b = DO DD

DO

Scio Vall & N E 1st guar ¢ 4s..__1989
*1*Seaboard Air Line 1st ¢ 4a ..1950
*oS d4s. 1950
¢Adjustment 5e. -=-0ct 1949
psp——— L

109% Apr. 9|117
11% July 30| 20
9  Mar. 2
23 Mar. 28
4 i\l’r. 1
. . 4 ay 2
% i 514 June 1&

7Y% Jan. an, 51% May 27
16} Jan. ¥ 13 June 3

3¥ Jan. . 23 Mar. 26

et e ek
NH==BRRBRO

CLEFS
i O»0OZ
-
HEIR

*Certif! o
®iat & cons és series A.______1945
oCertif} of a .
42,000 i**Atlan-Birm Div 1stg 4e.May1933
1Seaboard-All Fis st 6s A. 1935
281,000 *Certificates of deposit..
Serg: BIH tes of d
*Certificates of depo
46.000 1.000 Shell Union Ol deb 314s ..
0||Shinyetsu E) Pow 1st 6148
*Siemens & Halske deb 614
*Silesia Elec Corp 634s... .......1946
Stlesian Am Corpcolitrg 7s.....1941
Simmons Co conv deb 4s_
0||Skelly Oit debenture 4s_...
00!|Socony-Vacuum Oil deb 33§s._._1950
South & Nor Ala gu 5s...e......1963

Southern Bell Tel & Tel 3)(s....1962)
Southern Calif Gas 434s... -.1961
1st mtge & ref 4s --1965
66,000||Southern Colorado Power st g 6s 47
166,000(|Southern Kraft Corp 4}s......1946
) Southern Natural Gas—

118,000 1st mtse pipe line 43§s_..

Sou Pac Co 4s Cent Pac col
1st 4 {8 (Oregon Lines) ser A.
Gold 4}4e 1968
-May 1 1969

1946
) 8an Franclsco Term 1at ds....1950
639,000 14998 South Pac RR Lst ref duar G198
s st d...
513,000 462,000||Southern Ry 1s¢t cons Bs....__._ 1994
1,069,000 -866,000|| Devel & gen &e series A -
405.000 239.000 Devel & gen 6s series A
Devel & gen 6J4s serle:
Memphis Div 1at g 5s.
8t Louls Div let ¢ 4s
Southw Bell Tel 314s series
18t & ref 3s series C
S'western Gas & Elec 4s se:
*Spokune Internat 1st ¢ Ss
Staley (A E) Mfg 1st mtge
Standard Oll N J deb 3s....
97 15-year 23{s debs...... eeneaa1953
242.000||Studebaker Corp conv deb 6s...1945
172.000(/Swift & Co tat M 33(s.......___-1950

14,000|,Tenn Coallron & RR gen 5s_____1951
' Tenn Copper & Chem—
24,000 Co v deb 68 serien B --1944
142,000 Tenn Elec Power Ist 68 serles A .. 194
'000 1.000{) Torm RR Assn of St L 1t ¢ 4358193
12000 Firet cone g 6s
122,000 Gen ref s f gold 4s_ .

18,000 45,0001 7 exdrkana & A

: 4 ‘exas Corp del | .

356,000 277,000 Texas & N O cons g 56
50,000 1.(:}-. & l;;cmc ll;t 25

24 en ref Ss ser B...___
100,000 Gen & ref 5s series C...

169,000 33
111.000 96.0 Gen & ref 5a ser D

&! &}
m!

B DOt
o
Wi

N

1035 Jan
n
55" Jan

Y
AN

N )
P PeEs
COOPPnEm!
=

. 4 .
. 17115 Jan, 110  Apr. 18

2411081 Jan. 101% Jan. 4
3[106 7% Jan. 105% Apr. 1
4|11034 Jan. 27| 1063; Apr. 14

5/1023f Tan. 8714 Apr. 16102 Nov. 5

4| 9214 Jan, 83" June 16 Aug. 11

. 1013 Jan. 91 Mar.31(102 Nov. 6
. 27| 5714 Jan. 353 June 16| 6934 Jan.
. 595 Jan. 41 J 3| 76 " Jan.
. 26| 5614 Jan. 63% Jan.:
3 56 an, 3 3 6314 Jan.
. 26 an, 63 ° Jan.
. 28 3 833 Jan,
A . 3 . 77 ~ Mar, 29(1041¢ Jan, 1
63 2% Jan, 5 52 June 17| 93" Jan.
80 Jan. 28
5014 Jan. 26
66 Jan. 26
. 27
. 24| 74
. 24
. 10
104 %4 - 27
10634 Jan. 26
1334 Jan. 26
:

.3 R Dec.
. 26 i 31| 873 Oct. 2
4(107 34 Jan. 108 May 31
125 17[126 %5 Jan, 119}¢ Feb, 9|125 Mar.27

102:/4 10234 . 25/103  Jan. 95 Feb. 4103 Oct, 'Z

i 2
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96 1% Sale | 96 14 . 26| 977% Jan. 703 Jan. 29| 9814 Oct
3% 3 . 24[1023%; Jan. 102%; Dec.

. 26(1133% Jan.

. 31|106 }4 Jan.
24| 833 Jan,
26(108%%

- "26[1167% Jan.
- 27| 857 Jan!
. 27
. 26

7
.26

“O>uP OO0 w e wddeZuTund00u
—
1)

=
BUdrecenugy g

1937
,00 Tidewater Assoc Ol deb 3. ... 1952
210,000 'l‘okyoM B.:oestrslo {.mn (Ltd)— .
244,000]  399,000]| 1ot M § § Series June 18 1982
2000 1,000 Toledo & Ohio Cent ref & imp 33¢s 60

8] 88  Jan.
106 7% Jan.
56 Jan. 19| 4034 Aug. 3| 633 Mar, 10
8814 Jan, 843 July 21/102° Jan. 8

80 Jan
10335 Jan. 2§
12133 Nov. 30
; 3 "
an. -
Jan. 3 8 July 4
Jan, i 5914 July 28| 87 Nov. 10
14 Ja : 105% y

Jan. 28(110% Sept.
8| 10X Nov.

U ««OurT0od0

S
2> e wwpw

14,000

a%wo ©O

or A'53
*Tyrol Hydro-Elec Power 714s.__195%
*Guarsec 8 78 cuoeeennio 1952

000
18,000
Ujigawa Elec Power secured 7s._1945
10,000 25,000/ Unioa Electric (Mo) 33a......o..1962
157,000/ |steUnion Elev Ry Ghic 1at 5s - .- 1945
Union Oil Cal 30-yr 68 ser A May 1942
3)4s debentures 1952
Uniton Pac RR 1st & land gr g de_1947)
Firet & refunding ds......June 2008
1st lien & rel 8s

szbgg&-hqyug B
O0Z2CnmwedOun

s ! AR . . ec. géli
. s ov.
Sale . 31 . 3 Dec. 21

For footnotes see page 30.
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30 N. Y. STOCK EXCHANGE—BONDS

PRICES IN JANUARY / RANGE FOR. YEAR 1938
Jan. 3 Jan. 31 Lowest Highest Lowest Highest

Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
69 Jan. 4 . 31 M
Jan. .11
4 Jan.
11114 Jan.
10414 Jan.
23814 Jan.
4314 Jan.
38  Jan.

SALES IN ' BONDS

‘Dec. 1938| Jan. 1939 N. Y. STOCK EXCHANGE

Interest
Period

$ $
257,000 United Drug Co (Del) s,
21,000||t. N J RR & Canal Co gen

United Stockyards 4}4s w w
Utah Light & Trac lst & ref 8

B Utah Power & Light lst 8s.. ...
369.000 t**Utilities Pow & Ltg deb ¢ 536
620,000 s¢Debenture 58

fary
OO OO B i 100

66 Jan. 69314 Jan.
6534 Jan. 69}2 Jan,

45
45 Mar.24

bt DO DO
(=]

1?)74;4 ?ﬁr' 2
Y

104" May

9|l 34 Dec. 10

Vanadium Corp (Am) conv Bs... 1941
Vandalia consol o 48 A .. .195%
Consol 48 Series B ___.

105,000 *eVera Cruz & Pacific lst

) #eJuly 1914 coupon off_

199,000 146,000/ | Virginia Elec & Pow 3}4s ser B._1968

11,000|| Ve Iron Coal & Coke ot g Bs.___ 1949|M

Va & Southwest 1st guar 5s_.___3003|J
Flrst €ons 58 ccceococamanann 1958/ A

Virginian Ry 1st & ref 33{s ser A.1966|M

427,000 t**Wabash RR 1st gold 58 1939|M
316,000 87,000||  *Second gold 5s 1939(F
#1st llen 50-year gold cerm
*Det & Ch Ex 1st g 5s.
*¢Des Moines Div 1st 2
40Omaba Div 1st @ 3}4s.
*Tol & Chic Div 1st g ds.
t*Wabash Ry ref & gen 5%
*Ref & gen 5s (Feb’32 coup) B_1976 F
eRef & gen 4%4s serles C. .. 1978]A
oRef & gen 5s serles D _ ___ 19R0IA
Walker (Hiram) G & W deb 4}{s_19451J
Walworth Co 1st mtge ds_ .. -1955(A
10.000|| 68 debentures....oc--c--

252 >7>00u00Cnur

;&'—:1’ CEEF Y e iaial-4ak ¥ 3

w 00UIO>NDOewu>Z WODUWN

1083£ Jan, 1067 Nov. 10834 Dec.
e s e el fe
an. ec.

60 Jan. 12| 62 Jan. 3|| 39 Jgnye 6334 Oct.
. {1057% Jan. 107% Jan. 993 Mar. 30110634 Dec.

44 - Jan. 30| 4914 Jan. 9 June 677 Jan.
283 Jan. 3 35 Jan.
Nov. 17| 25 A
1 .
S Jan.

834 Jan.
914 Jan.
106 Jan.
5924 Jan.
75  Jan.

8934 Jan.
Jan.

P OO e OO ST i

oy
O nlomon

55% June
6834 June

63% Apr. s
gg;% Sept. Oct

601,000 326,800 Warner Bros Pictures conv deb 651939 lh\d/l
Sept. 14| 493 Nov.

. 58.000 79.000||t*Warien Broa Co deb 6s. ...
Warren R R lst ref gu g 3)§8.. .-
_||Wash Cent Ry let & 45 .. -
Wash Term lst guar 3143 108% Mar
110  Mar

10624 Jan.

107~ Jan.” 26

z101% Jan.

12414 Jan.

Gen mtge 3}4s.

0||West Penn Power 58 se:
1st mtde 340 series

West Va Pulp & Paper 4}4s

1

110%3 Dec.
107 Dec.

93 Jan.

: 1067% Jan.
106% 1 107" Jam. : 101§Aapr.

805 79 Jan. 681 Mar.
85% 82%4 . 73% Abpr.
West NY & Penn Gen gold 4s-..1943|A 10444 10414 Jan. 9734 Aor,
teWestern Pacific 1st 5s ser A. 19 20 1814 Jan. 16"~ Mar.
eAssented .. __ ... 23 1814 1814 Jan.

Western Union 43 gold 5814 56  Jan.

- 61 58 Jan.
6074 57 Jan.
17
53
46

10424

109% 10934 Jan.
94%4 933 Jan.

1(1)1%

West Maryland 1st g 4s
First & ref 514s cerles A. R

L

20u® Tunuwdwd>E>mn
ot et et

OO = MO TO

O DO
B0 BOCORND =L
OO
-3

West Shore 1st és guar...
Registered
Wheeling & Lake Erle Ry4s D_.
21,000 0||Wheel & L _Erie RR 1st con gds__1949|M
135.000 Wheeling Steel Corp 4}4s ser A__1966|F
' 0||White Sewing Machine deb 6s...1940|M
tteWilkes-Barre & East 1stgu g 5819421J
Wilson & Co 1st M 4s ser A
Conv debenture 33{s...
0||Winston-Salem S B 1st 4
teWisconsin Cent 1st gen ¢ 4

Lottt
—_

—RO DO
DO

OO =
H> 00 GO P

-
=0
S0
)

“e O Zrnrnue e
=
oI N

(A1)

eCertificates of deposit
*oSup & Dul Div & Ter 1st 4s.1936
eCertificates of deposit.ccoeooau--
Wisconsin Elec Power 3%4s.
Wisconsin Public Service 4s 961
teWorcester &Conn Frat Ry 43481943

Yl:\lmgltovlv; S§e§t4& Tube— —_— . e
1,091,000 “onvertible deb 4s 3 an. . w
ggé :888 633.000|| 1st mtges f4sseries G 104 }2 Tan. 1035 J:n. Mo 109% Dec.

S
R XX XX
w
<)
L aw=o
@omw

Pk et
(=i=]

2{108% Nov.
534 Feb.

RO
Lo00

* Negotiability impaired by maturity. r Cash sales, only transactions of the current Canadian Nat 4148 1956,

« Bonds selling flat. month, and not included in year's range. Cent gni‘&&B&(gh 5s 104 2,

Ex-interest Chic St. 5 Oy N

q The following bonds have been called for | * . 55 Tam. 18 at 48
redemption in their entirety: t The following odd-lot sales were transacted %gflgﬁsllo;‘gzku%stlgxi%ed?%an. 36 ‘tm 103

Hackensack Water 48 1952, April 26 at 109 ?uréﬁg :hegcun‘ent month, and are not included Georgia & Alabama, 53 1945,

n the range:
P + The price represented is the dollar quotation Treasury 4s 1944-54, Jan. 23 at 114.26 German 7s unstamped, Jan. 25 a
per 200 pound unit of bonds.  Accrued interest | Fome Owners' 2148 1942-44, Jan. 26 at 103.31 Hungary 4%5 1979, Jan. 31 at 2?‘% 19 at 81
payable at exchange rate of $4.8484. Int. Ry, of Cent, Amer. 5s 1972, Jan. 19 at 813
b & e The following cash sales were transacted | Japanese Govt. 5148 1965, Jan. 26 at 57
¥ 1 Companies reported as being in amlm;p s during the current month and are not included | Rhinealbe Union 7% 1046, Jan. 3 at
receivership, or bein| reorganized under Section t in the monthly or yearly range: 58 1952, Jan. 16 at 40X
T Bamiruptcy Act, or securities assumed by | Poland 1058 assonted, Jap. 31 at 33%4 Tyrol Hydro-Electric 7 448 1955, Jan. 26 at 19
such companies. < i = § Seaboard Air Line 4s 1950, Jan. 6 at 20 tv;Fit,ed %m?lg ggor}(s 6 71251155;11. 26 at 384
Doferred delivery sales, only transactions o The following deferred deli gales were enna 68 , Jan. 31 a

thg cu(;'r%ng nzomh- and not included in year's trglnsgc:;:é;i %}S'inggth%j c?x‘;-rreent. %o‘rrx?l'lyand are not | * Washington Water Pow 58 1039, Jan. 4 at 10134
range, Sl - R, : included in the monthly or yearly range:
X he rule sales, only transactions of the Akershus 4s, 1968, Jan. 30 at 92%
zu,rlrgx!t“g%xtm? and not included in year's range. Brisbane 5s 1957, Jan. 31 at 94 -
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING JANUARY 1939

1939 I 1938 Bond Sales 1939 1938
Shares., E5,182,350 24,161,931 | January $169,611,000 $166,910,000
1938 1937 1938 1937

. 3
: 297,466,722 - 409,464,670 | Jan. 1 to Dec. 31 1,859,865,000 2,792,631,000

In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks ar
- S0ts axoape bn th oaais g rulo ot i ock ool lnga Aol ks are now quoted dollars per share, Prlcm are on a basis of 100-share

NOTIOE—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the mont
glnt;i;lfeogft ggey ;&qul&r monthly range are shown in a footnote in the month in which they occur. No account is taken of such faxeg'xﬁﬁggﬁgii‘}'liﬁ%

AGGREGATE SALES STOCKS PRICES IN JANUARY RANGE FOR YEAR 1938

»_In 12 Months |N. Y. STOCK EXCHANGE .
January 1938 Jan. 31 Lowest Highest Lowest Highest

Shares Bid - ASsk||Bi . Bid Ask| Sale Prices Sale Prices Sale Price: Sale P;
35,800|Abott Laboratorles. ... -=*| 37% 37| 57 58 57 Sale | 55 J. 27| 5814 Jan. 361 Feb.s 4 Glale Nzi:esl7
400/ 434 conv preferred 00 1 3 1195 July 19(123% Oct.
760(Abraham & Straus.... et 35l 45 |3 423 30 ﬁ Mar. 23| 45 Oct
Acme Steel Co. 5 g 45 33 28 June 3 )
4

1934
00|Addressograph Multigraph 10 E 25
0|Air Reduction Inc » 57%
76.800|Alr-Way Elec Appli Gorp....-* ; 3
692,600|Alaska Juneau Gold Min-..10 934
70|Albany & Susquehanna. 100 120
407,600(Allegheny Corp
353,800| Prefseries A $30 warr'ts_100
59,600| Pref series A $40 warr'ts_100
53,700 Pref series A $30 ex-war. 100
- 35,400 $2.50 prior conv pref
221,900(Alleghany Ludl'm Steel Corp*
50|Alleg & West RR 6% gtd__100
Allen Industries Inc 1
00|Allied Chem & Dye..
00(Allied Kid Co._
Allied Mills Co Inc.
Allied Stores Corp.-
3,200| 5 Preferred . 4934]| 61 2 | 64 61 Jan. 9| 64  Jan.
994,700|Allis Chalmers Mfg... 3914 Jan. 4834 Jan.

70,300|Alpha Portland Cement....* 4 1514 Jan, 1974 Jan.
81,200/ Amalg’'mLeatherCos.IncNew1 17 Jan. 2% Jan.
7,700l 6% cum preferred 50(| 18 155 1744 Jan. 19" Jan.
126,700|Amerada Corp i 9 : 61  Jan.
23,300/ Am Agric Chemical(Del) new* % 20% Jan.
240,000/ American Bank Note. 10 5 8 137% Jan.
y 6% preferred 5 56 0 57 56 Jan.
199,900|» American Bosch Co 5% .
132,500/ Am Brake Shoe & Fdry 423 Sal 51 4214 Jan.
4,180 53¢ ( conv preferred. . 130 130" Jan.
236,300/ American Can 3 .| 94 1 91 Jan.
2%%888 Prelgrred irmener 65 1 1 '213 1'544;/2 :]T'an.
) Amer Car & Foundry an.
Preferred 100|| 42 48 54 41 Jan, 55 Jan.
American Chain & Cable...* 21 2414 Jan.
5% preferred 100
American Chicle

Apr.
e? e 4
4 June
5 Mar. 30
514 June 17
73 June 18
1453 Sept. 26
28  May 11

© [
= SO = GO SO GO G i

701% “Oct.
65% Oct.

o w
Sewoee
N NRORGIC I RN S B S

I
B ORI CORD i 1 D LI 00
=D

American Colortype
0(Am Com Alcohol
Amer Crystal Sugar Co..--10
6% 1st preferred 100
Amer Encaustic Tiling
Am European Securities....*
American Express Co.. .102

-
(=

DO GO0 00T 00
—t

OO W CROORD W O

R

$6 preferred..
00'Am Hawallan Steam
American Hide & Leather..1
6% preferred 50
Amer Home Products..
American.Jce. ..oau-
6% preferred
Amer Internat Corp..
Amer Locomotive.

OO et
'S
[
Copt
QNN OO

SuwS oIttt
DORON ¥

N
DORWOONIRWTRO 1D 0 O LO~I~I1C i b

-
N

P NI I W

American Metal
6% conv preferred
American News Co new.

=
BOMCO b

B
SO ST CNCI O e

YOI O

$6 preferred

$5 preferred

0/Am Radiator & Stand San..
ed 100

= B
ooc:cnoa:
N OSSR R
RO =t
OO

B Gt
SIS S &
PP v v vy
-
%

0(American Seating Co

60{American Ship Building....*

Amer Smelt & Refining *
Preferred

American Snuff. 5 60 8
6% preferred 150  Sale

Amer Steel Foundries. 404 Sale
00|American Stores....

—

an. 3| 64 Jan.
150 Jan. 151% Jan.

29} Jan. 41  Jan.
4| 112 Jan.

QO TN OO Lo i O

—
<
=

. 403 Dec. 31
.81 Jan. 18
0 Oct.

1 3

N
oo

=

S100005n
I o RS S D

8

0

0

g

6% preferred 1

American Type Fou 8

0|Am Wat Wks & El. Sale ; 1 6 0
$6 1st preferred. 8( 88 4 . 16/ 91

.31

1

0

{i]

]

9

1

68

=

American Woolen..

Preferred 00
Amer Zinc, Lead & Smelt...1
$5 prior conv pref 25

Anaconda Copper 50
00(Anaconda Wire & Cable....* 4. 2

Anchor Hocking Glass Corp * 193 Bale | 17% Sale | 17 Jan. 26
$6.50 conv preferred b 112 113}4(114° Sale |111 Jan. 23 Apr,

212 Aug.
11334 Oct. 19

For footnotes see page 40.
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32 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS JF"lrr:'cea ! PRICES IN JANUARY - RANGE FOR lYEAR 1938

In 12 Months |N. Y. STOCK EXCHANGE 1938
- January 1938

Jan. 31 Lowest . Highest Lowest Haghest

Ppar||Bid AsklBi Bid Ask| Sale Prices SalesPrices Sale Prices, Sale Prices

Andes Copper Mining Co.-20|| 11 : 13 15 26/ 15% Jan. 15| 10 R

A P W Paper Co =" 24 . ;2 234 Jan.

Archer Daniels Mid. - 4 g . 25| 291 Jan.

Preferred 1 { - ' 121 Jan.

Armour (Del) 7% pref 1 L] 97 1 F Jan. 103 % Jan.
6 e Jan. bl% Jan.

7% preferred____
Armstrong Cork Co
00|Arnold Constable Corp
Artloom Corporation.....---
7% preferred 100
Associated Dry Goods
69, 1st preferred
7% 2d preferred
Associated Investment Co..*
5% pref with warrants_100
5%, preferred ex-warr.--100
Atchison Top & S Fe 100
5%, preferred 100
Atlan Coast Line RR._.
4|Atl G & W 1 SS Lines
0| 5% preferred.._.

Atlantic Refining._ --
49, conv pref series

OO B O OB OO

& DN NOaINI I
OB OON=EROR=OX®
Lo B =IO = O NGO O

6% preferred

Atlas Powder___

5% preferred._._.

Atlas Tack Corp

00|tAuburn Automobile

Austin, Nichols & Co

,860| $5 prior A

839.100|Aviation Corp (Del) The..--3

Baldwin Locomotive Works
1,139,400| V tc when issued 1
1.240,700|Baltimore & Ohio_ -

309,300| 4% preferred__._.

15,000|Bangor & Aroostook

1,40 5%, conv preferred

296,400|Barber Asphalt Cor
60,000|Barker Bros
5149, preferred.
Barnsdall Oil Co.
Bayuk Cigar-Inc..-
1st preferred
Beatrice Creamery.

O IN = WO NP OOD

-

— -
0O O TTUT I i e U

w 2
—
€D ek o BN bt LAt DO QOO0

SO OL W =1OO0~T

f=1=z1=z}

9814 Jan.

Belding-Hemi . ] g 17 n.
elding-Hemingway - - 7% Jan.
Belg Nat Rys part pref. 83l 850K 4 723% Jan.
Bendix Aviation Corp E 26 2234 Jan.
Beneficial Indus Loan G

L GO RO ICIN NI O
Ot T s 1t £ O e NI €O

—
0 00 =T s L0

Blaw-Knox

(|Bloomingdale Bros

Blumenthal & Co pref....100

Boeing Airplane Co *

Bohn Alum & Brass Corp--.5

Bon Ami class A *
Class B -ouen- S

00|Bond Stores Inc

Borden Co (The) ...

Borg-Warner Corp-_

00|Boston & Maine

Bower Roller Bearing Co. --17

DO -

B bt et
Wi G O = O WO O

ORI
QOO OO0

2 e
Do COCO
S DT D!
- —
I=]

g Brewing Corp of America-.3
00|Bridgeport Brass Co *
00|Briggs Manufacturing.
Briggs & Stratton...

w

12 00 DO
DR OIS T =

Bristol-Myers Co. 5
00|Brooklyn & Queens Transit.*
$6 preferred *
Bklyn-Manhattan Transit.-
86 preferred series A
0|Brooklyn Union Gas..
,400'Brown Shoe, Inc
99,500 Brunswick-Balke-Coll.
293,000|Bucyrus-Erie Co
3,150 7% preferred.._.
702.600|Budd (E G) Mfg_
31,410| Preferred 7%
249,9"0{Budd Wheel. .
244 ,000{Bulova Watch
91,300|{Bullard Co.___
180,100|Burlington Mills Corp
395,000|Burroughs Add Mach
66,000|Bush Terminal Co
{Bush Term Bldgs—

L)
SN N NP NP W W Y
€91 G000 RO

)

[O OO =W D=0
Bt ot

=g 10

et ek ok ot ok DD et

LD COIC S BRI U=
O =00 DR RO O 00 QO]

€O 1t O3 1 i 1
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RN XX
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Pt et DO

et
=1 U= B SR

699,200|Calumet & Hecla Cons
179,100{Campbell W & C Foundry.--
1,009.300|Canada Dry Ging Ale
43()|Canada Southern Ry Co..100
847,800|Canadian Pacific 25
34,700{Cannon Mills *
17,530|Capital Admin Co Ltdcl A--1
1,300 $3 preferred class A 10
1,720|Car Clinch F ‘& Ohio Ry.-100
35,600|Carpenter Steel Co 5
61,000|Carriers & General Corp-..--1
200.200[Case (J I) Co 100
0.060| 7% preferred____
309,800|Caterpillar Tractor
5%, preferred

ot
NI R=RONNNOOO RRP= O

g
530 AT i i O3 RO U OO
-

R REXN K

w
w

0 O
WO

—

~T00 P IO O 00 s 00

—
N N e’ 21 3

13
P@G — 0O

o

114,200|Celotex Corp new..
4,370 5% preferred._ .
71,200|Central Aguirre Assoclates.*
376.000|Central Foundry Co 1
7.930(Central I11 Lt 449 pref_.
25,800(Central RR of NJ 0
32,9,0|Central Violeta Sugar Co..19
8,500/Century Ribbon Mills *
. '450| Preferred 100

—
L0t s R O TTTR

8) Jan. 10
314 Mar, 31| 6% July 25
88" Aug. 26104 Apr.

»o
oW

For footnotes see Dage 40«
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Fes., 1939] N. Y. STOCK EXCHANGE—STOCKS | 33

AGGREGATE SALES STOCKS Price PRICES fN JANUARY RANGE FOR YEAR 1938

In 12 Months |[N. Y. STOCE EXCHANGE A
January 1938 : || Jan. 3 . Jan. 31 Lowest Highest Lowest Highest

Shares Bid k|| Bi Bid Ask| Sale Pric Sale Pri S i

428,700|Cerro de Pasco Corp ¢ 4255 Salo | 393 Jan.. 26 % Jan. 23“10 Mas: 20 539‘1;.’/8 Se1s
00|Cortaln-Teed Prod -« - 107 Sale | “954 Jan. 26 415 Mar. 30| 1253 Oct. 22
6% prior preferred : 117% Sale | 375 Jan. 27 1734 Mar.31| 46° Oct.

Champion Paper & Fibre 1(1:)3 100
e 9914 Jan. 25(101% Jan. 1 L
2314 Jan. 27| 30 Jan. gg% %\\Idg\l;. 1%

8" Jan. 27
Chesapeake Corp 4 2 26 ‘1%% i?g 2‘0
Chesapeake & Ohi 3 . 26 3834 Jan, 1
Preferred series A 89" Jan.
1Chic & East 111 RR_ 13 Feb. 2
6%, preferred 4 " July' 4
${Chicago Great Western .- 1% Jan
49, preferred Jan'
Chicago Mail Order Co 5 ;
${Chic Mil St Paul & Pacific_*
0| 5% preferred 100
{Chicago & North West..100
Preferred 100
Chicago Pneum Tool. .
$3 conv preferred
Prior pref ($2.50 cum
$Chic Rock Ist & Pac.----100
7Y%, preferred._ --100
6% preferred...
00|Chicago Yellow Cab--
Chickasha Cotton Oil

e s e GO OT O A i B YO0 0000 W Ot

S el GO
O E GO
SRR
=
CON
[ SOOI
Crve0 OO ™ bt ek OO bt

—

81 "
1214 Jan.
935 Jan.
30 Jan. 26
00|City Ice & Fuel 0 685’%““. .
y Ice uel...-- g Jan. 3
6%, preferred > 0 79~ Jan. 534 S:gh. 2
City Investing Co. b 7 5 62 62 54 Mar. 2¢
City Stores 4} Sale | 315 314 Jan. . 2  Mar.24
Clark Equipment 7 22/ Sale ; 1814 Jan. 26 . 1054 Mar. 26
20|C C C & St Louis Ry 5% pf 100 70 5 70" Nov. 4

Cleve Elec Il $4.50 ser pref.-* 111 Sale Jan. . 106  Apr
Cleve Graphite Bronze (The)1 2 Jan. A by
60|Cleve & Pitts RR Co 7% gtd 50 8 77 ) Jan.
Special gtd 4% stock..--50(__ 3 ale” 42  Jan.
Climax Molybdenum Co..--* 54 0 Jan.
Cluett, Peabody & Co * - B : .

Coca-Cola Co (The).-. * : 31 25 D926l T 6 1495 A
Class A - 7% 60 60 . 3 D96 4 Aug.
10 Cocn-sColu Internat Corp.--* 1000 ’ 8| 613 Nov.12
Colgate-Palmolive-Peet Co.-* e 0 . 143{ Jan.
Collins & Atk o 2834 8 ' 2oI08 ¢ Tan- i
ollins man.. 4 i 5 ) 363 Jan. 3
59, preferred. _ .- 98 5 07 an. X 8§75 June 5¢ 1%3@ gr%‘& i
50|Colonial Beacon Oil Co 1 0 20 50 15 §7%4 June 221'057% Fep A
Colorado Fuel & Iron Corp- * 21‘% Sale P 5 233 Jan. 5374 Neov'
Colorado & Southern 100 61 Sale 3| “77" Jan. B5¢ Jan + 10
9% Jan. 118 Jan.

49, 1st preferred._ 935 Sale 1
49, 2d preferred.. % 1K 714 Jan. 53¢ Mar. 25| 10°° June :
%7% Jan. 1334 Mar. 29 22% July 1

-
DO U= WU O D

-

Rl

NE NS WSS W I W D W W P N
[
B B WO

Columbia Broadcas
System Inc class A....-2.50 16% Sale
6% Jan.
9?’ & on 13 " Mar, 29| 22 }&lg %

Class B . oc-cecomme== 2.50 1635 Sale
93  Sale
15% Jan.

Qor =

'800|Columbian Carbon vtc..--* ] 1
149.600|Columbia Pictures Corp vtc-*|| 12 15 Sale
9,60 $2.75 conv pref » 35 29 30%
2,181,700|Columbia G & El common - =¥ 7% Sale
69, pref series A 100 75 Sale
,60 5%, preferred___ - 50 65
374,100|Commercial Credit. - 57  Sale
,000{ 4% % conv preferred..--100 107% 108%
370.288 Comm’l Investment Trust..* 0~ Sale

291 Jan.
81% Jan.
801 Jan.
72 Jan.
6| 57 Jan.
107 % Jan.
7| 60 Jan.

LI 1

=
OB OB DT N
OB O O T s LI

8:
9, $4.25 conv pref ser of '35..% 108% 109%{107 1
935,300/Commercial Solvents x| 11% Sale
2,148.300/Commonwealth & Southern * 1% Sale
28,900 '700| $6 preferred._ - .o----== * 46" Sale
114,500 528.800/Commonwealth Edison Go-25

6,900 95,800/Conte-Nast Publications_.-*
14,300 196,600|Congoleum-Mairn Inc *
6,000|Congress Cigar_ .-
,000/Conn Ry & Ltg 4%, pref.100
692,100{Consol Aircraft Corp. 1
9,600/Consolidated Cigar
0 7% preferred
614 Y, prior pref
Consol Film Industry
0! $2 partic preferred
Consol Edison Coof NY Inc *
0| $5 preferred ¥
Consol Laundries Corp.
Consolidated Oil Corp---
00|Consol RR of Cuba 6% pf-
Consolidation Coal Co vtc.25 e
59, preferred v t ¢ 100 7 . ” 31 Yo,
00|/Consumers Pow Co $4.50 pf_* . Jan, 953 Jan.
Container Corp of America_20 g ‘ ' 163 Jan.
00|Continental Bak cl A ¥ 3 S- . “ : 2014 Jan.
5| 2 Jan.
28,400 8% preferred 72 92 89 . 56| 9434 Jan.

an.
3| 543% Jzn.
277% Jan.

815 Jan.
3034 Jan.

B RO b=
it SOOI NWNOOHRW

[+

[

ooyt
Q0 =1t DO et

RSO 0O

OB =

S5
O OON =N O O WO D=
[
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DO
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N0

—

[
woow O

3614 Mar, 3

336,350|Continental Can- - 3834 Sale . 26| 44 Jan.
1056 107  Jan.

$4.50 preferred 107 112} 113% . 9 . n.
00|Continental Diamond Fibre 5 1073|110 Ahiat kg 8  GH{LIBN Jan.
Continental Insurance..2.50 343 Sale | 3 . - ) 344 Jan.
Continental Motors 1 3% Sale p ) 4" Jan.
Continental Oil of Del_____5 311 Sale < . 3114 Jan.
Continental Steel Corp. - * 2715 Saie | 2 p : 291 Jan.
Corn Exch Bank Trust Co Sale 53" Sale : 49 ) 5414 Jan.
Corn ProddReﬂnlng i 8 5 ¢ . 26| 663 Jan.
Preferred._ 64 1 . 26 3
Coty Inc. - - 2 D 96 172'/,‘Jan:
Carne Co
5%, conv preferred
Cream of Wheat ctfs
00|Crosley Corp (The)..
Crown Cork & Seal.

. s
DROTNO = OD

5

o
QIR LT Lo i OO

et et

Crown Zellerbach Corp-

$5 cony pref
Crucible Steel of Amer

Preferred
Cuba RR 6%, preferred___100
Cuban American Sugar----10
)| Preferred 100
Cudahy Packing. .
Curtis Publishing

Preferred
Curtiss Wright G

Class A e
Cushmans Sons 7% pref.

$8 preferred
Cutler-Hammer Inc.
00|Davega Stores Corp

Conv 5% preferred 17 18
Davison Chem Corp (The) 1|/ e cauae 85 Sale 71
Dayton Pr & Pt 4159 pref 100110234 Sale [|10712 110}4 11034

=
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D000 =4O i O -0 i iba
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it DOCROOND
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15214 Jan. 3
|
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For footnotes see page 40.
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34 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES Pri PRIC JA

] STOCKS JPrice, ICES IN JANUARY RANGE FOR YEAR 1938
v - Hn 12 Months |IN. Y. STOCK EXCHANGE 1938
January 1938 Jan. 3 Jan. 31 Lowest " Highest Lowest Highest

\/ Shares i Ask||Bid Bid Sale Prices ale P S

65 Deere & Co . 20 170 San 26| 2y et |l 3% Irives | Sule Prices
Preferred 2 233 Jan, 9 24/§ Ja,n.

Deisel-Wemmer-GilbertCor 10 15 %) 13 1234 Jan. 155 Jan.

Delaware & Hudson 100 y 18 . 26| 25% Jan,

Del Lack & Western.. ] 8 S J;

[

Participating 6% pref-._25
Diamond T Motor Car Go._-2
Distil Corp-Seagrams Ltd...*

5% pref with warrants. 100
Dixie-Vortex Co

—

- - -
RONWBR DD B B OD

-t

Doehler Die Casting Co

Dome Mines, Ltd....

0|Dominion Stores Ltd

Douglas Aircraft Co Inc.

Dow Chemical Co

Dresser Mfg Co new.
Convclass A ____... ————

=D OO GOt it

—
—

24}5 July
14~ July
19% Dec
12

115 Jan
154%

138 ‘
12014 Dec.
3|11834 Dec.
1733 Dec.

DWW RO NWO O~

S R v

700
28,900
0

00(Duplan Silk
0| 8% ‘preferred
41 400 Du Pont de Nem & Co (El).20
0 6% non-voting deben-.lﬂo
1 600 $4.50 preferred
6,410|Duquesne Light 5%, 1st pf 100
36:700 135,200|Eastern Airlines Inc

8,800 132,100|Eastern Rolling Mills
9,800 168,200 Eastman Kodak Coof NJ...*
100 3.500| 6% preferred 100
17,800 Eaton Mfg Co...-
7,10 0|Eitingon Schild-
- 46,100

122,900 851,000 8% Bale

E]

121,400 3/ Sale
2,097,700 Sale

'291.900 Sale
Sale
00(Elec Storage Battery. 261 Sale
(00|Elk Horn Coal Corp...-
E1 Paso Natural Gas Co
Endicott-Johnson -
5% preferred... ..
Engineers Pub Serv
$5 conv preferred...
$5.50 preferred w w.
$6 cum preferred.....
Equitable Office Bldg,
Erie Railroad
4%, 1st preferred..

90(Erie & Pittsburgh RR
Eureka Vacuum Clean 384 Sale
Evans Products Co- 5| 73 Sale
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Fairbanks Co 8%, pref._.
Fairbanks Morse & Co.
Fajardo Sug Co Porto Rico.20
Federal Light & Tractlon.-lS
6 preferred
00|Federal Mining & Smelt--loo
Preferred 100
Federal Motor Truck.
Federal Screw Works_
Federal Water Service
Federated Departm’t Stores. *
4% % preferred 100
Fidelity Phenix Fire Ins.2. 50
40|Filene’s (Wm) Sons Co.
Firestone Tire & Rubber. -.10
6% preferred series A.
First National Stores.
Flintkote Co (The) .
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00(Florsheim Shoe (Th
$Follansbee Bros
430 0 Foo}v;VMachlnernyorp--
3 o 4 conv pre
32,400 Foster-Wheeler
240 6

2,400 070
21,400( . 270.200

3,400 60,300{Gabriel Co (The) Class A
8,400 179,200|Gair Co Inc (Robt)
2,900 34,100| $3 preferred
620 Gamewell Co (The)
30{Gannett Co Inc conv $6 pf__*
6,600 Gar Wood Industries Inc..-3
2,100 Gaylord Container Corp..-_5
1,400 300 5%Y% conv pref 50
; 12%88 Gen American Investors.. 53{ Bale
0

19,900 . 403 Sale
17,000 275,50 7312 Sale
140 1,860( $8 1st preferred...

3,000 General Bronze.-...
36,700 G 1 Cable__..

5,100

1,300

2,600
23 ,050| Preferred (7)..- 20
236,800 General Electric.. 407% Sale
32,200 449,400|General Foods....... 3014 Sale
2,900 0,800| $4.50 preferred .-
17,100 General Gas & Elect
100 680| $6 conv preferred A.
3,900 General Mills
70! 740| 6% preferred
' 422,900 General Motors Corp
5,400 65,400| Preferred (5) *
700 23,000{Gen Outdoor Advertising A *
8, 600 C *

—
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32 - Sept.
3% Oct. 25
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General Printing Ink.
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General Ry Slgnal--
0| 6% preferred 100
Gen Realty & Utilities Corp 1
$6 preferred
General Refractories
60|Gen Steel Castings $6 pref..*
0/Gen Theatres Equip Corp..*
Gen Time Instrum Corp....*
0] 6% preferred 00
General Tire & Rubber Co..5
Glllette Safety Razor 5 8 . i
2,800 .28.200| $5conv preferred 591 8 51% Jan.

O iR OO

63§ June 13|
4634 Dec. 22| 61

L=}

For footnotes see page 40.
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"AGGREGATE SALES STOCKS Price PRICES IN JANUARY RANGE FOR YEAR 1938
12 ll\ggrslths N. Y. STOCK EXCHANGE 3 )

In :
January Lowest Highest Lowest . ‘Highest
Shares Shares i A i | Sale Prices Sawe Prices Sale Prices Sal

4?.308 7ggggg * 10 Jan, 26 (1}3V3 Jan, 5 Mar, 29 1541%e }:1?;”19

15.600 K (0 Jan, ﬂ% JMue!;: %g 67 July 20
900 8.2 37 G

1 ar

W20
i -
i 234 Sept,
97 :
1,249,700 $0% S
104.900

1,713,300
56,900| $5 preferred
80,600|Gotham Silk Hoslery-
1,560| Preferred
27,200 699,700 gmhnm—l’alge Motors -
ranby Consol Mining
16,800 290,200 Smelting & Power Ltd....5
2,000| 36,000|Grand Union Co (The) 1
4,40 3 $3 conv preferred series...*
2,20 Granite City Steel.ceconan-- .
7,400 89,60 T, 10
900 5% preferred
00|Great North Iron Ore Prop-‘-);
*

2
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133 Jan,

7% Jan.
lﬁ Jan.
6| 1314 Jan.

20 -Jan,

[

| )
M O O T = OO

Great Northern pref
00|Great West Sugar-. -
Preferred__ - -ccaumm-= -100
170|Green Bay & Western RR_.100

Green (HL) CO-cuanmmnmnn== 1
0|Greene Cananea Copper--100
Greyhound Corp (The)

5149, preferred

00|Guantanamo Sugar
89, preferred
23,300|Guif Mobile & Northern.-
17,300| 6% preferred

Hackensack Water. - 30 2914 Jan.
Preferred A .-~ 32 Jan.
Hall Printing. - 10
Hamilton Watch_
6% preferred
Hanna (M A) Co $5 pref
Harbison Walker Refrac..--*|
6%, preferred ; 100
Hat Corpclass A
9| 6%Y% preferred w
Hayes Body Corp.--
Hazel-Atlas Glass G
Hecker Products Corp-
00{Helme (G W) - 86 .
) 7% preferred ... 1 160 |159 Jan.
99,700|Hercules Motors 1 13 % Jan.

148,050|Hercules Powder. ccccae-=== . 6 71 Jan.
4,48 -100 129 133 Jan.
6,600|Hershey Chocolate... =%
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8161 ”
203 Oct.

428 Mar. 31| 87  Dec.
12634 Jan. 13514 Dec.
40" Mar. 19| 60  Oct.

Mar. 10?% Dec.

Sept. 28| 2
- Jan.

Jan.
13,800 $4 conv preferred 2104 7% Jan.
'400|Hinde & Dauch Paper Co 16 25 14 16 %
234.000|Holland Furnace (Del)...-10
3.31 $5 conv preferred 98
61,800 (Hollander (A) & Son 5
400|Holly Sugar Corp
90 7'73' preferred
Homestake Mining
00 21,700 Houdaille-Hershey cl A 21 Jan. :
29,300 -*| 8% Sale 1234 Jan. 1714 Jan.
2.300 Hocusehold Flnnﬁxce— 4814 Sal 0 a |
’ ommon stock.. - ale 7 9 Jan, 24 7
1,100 5% preferred 00| 79 ° 83 10334 Jan. 1(7)3?/?, g:ﬂ.
B . ot e e osch 5 Pk 6% Jan. 201 5% Jon-
. owe Sound CO-cuuvenanm== 7 Jan. n.
4,000 00|Hudson & Manhattan....-.100 1 1 7| 33 In
500 5% preferred 100
32,300 Hud Bay M & Sm Co Ltd.-100
25,200 425,200|Hudson Motor Car *
41,400 695,400/ Hupp Motor Car Corp-

116,200 789,005|I1linols Central._.
3,201 42,400
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18% Oct.

725% Nov. 18
10514 Nov. 29
93¢ July ]2
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2% Jan.

203% Jan.
35  Jan,
4414 Jan.
1114 Jan.
8 = Jan.

DO

s
Indian Refining
Industrial Rayon Corp-
Ingersoll-Rand --
1,460| 6% preferred. i
168,700 Inland Steel i
1,238,400|Inspiration Cons Coppe
..,300|Insuranshares Ctfs Inc
225,700|1 nterboro Rap Tran
83,400|Interchemical Corp.
K 6% preferred
63.240|Intercontinental Rubber...*
1,036,400|Interlake Iron .
107,600|Internat Agricultural
31,800| Prior preferred
70,000{Int Busi Machines
796,800|Internat Harvester
,950| 7% preferred
541.900|Internat Hydro-Elec Sys A.25
119.700|Internat Mercan Marine.-....*
179,000{Int Mining Corp 1

2.716.4(1)0 Internat Nickel of Canada..*|| 4314 Bale

5,800| Preferred 100{(125 132
Internat Paper & Power—
15 7
0
3
%
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34 Jan.
7% Jan.

46 Jan. 553 Jan.
134 Jan. 136/‘ ng.

1034 Jan. 143 Jan.
40% Jan. 51£ Jan,
4 Jan

-

W00 O o

3674 Mar, 575 Nov. 10
132 Jan. 140" July 23

15% Nov 10
527 Nov. 9
6 Jan.
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9,380| 7% preferred. ...

2,391,900|Internat Tel & Tel
414.800| Forelgn share certifs.
210.,200|Interstate Dept Stores.

._.
o
&N

4,500| Preferred
20,810|Intertype COrp....
99,000|Island Creek Coal..
500| $6 preferred
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10%; Jan.
1| 2014 Jan.
124" Jan.

743 Jan.
105" Jan:

) =y
W =STCN00 00O

16 June
113 Apr. 3
443 Mar. 30
58% Mar. 29 i

—

26,900/Jewel Tea Inc..
372,900|Johns-Manville e
,890| Preferred.. .- -.100
37.600|Jones & Laugh Steel pref.100
29.530| Kalamazoo Stove&Furn Col0)
530|Kansas City Lt 1st pfser B__*
134,600|Kansas City Southern....100
23.000| 4% preferred 100|
1,300{Kaufman Dept Stores new.
200| 5% conv preferred
35,700|Kayser (J) & Co----
550|Keith-Albee Orphe
Kelsey Hayes Wheel—
87,300| Convertible class A 103 Sale 9% Jan.
5,300 138,100| Conv class B = 63 7 65¢ Jan.
70 1,050| Kendall Co $6 pt pf ser A 88 90" 9034| 90" Jan.

—
—

=
69 _=agioad

n
RO OWD

16
Apr, 91 Nov.29

43¢ Mar. 20| 143§ Oct.
3" Mar, 26| 10 Oct.%
Jan. 6[100° Oct. 5

O
00 0O~I0UR
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For footnotes see page 40.
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36 - N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS J}:lr;;'c% PRICES IN JANUARY RANGE FOR YEAR 1938
In |12 Months |N. Y. STOCK EXCHANGE|| . 1938
January 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest

Shares Shares id ¢|| Bid Ask|Bid Ask| Sale Prices Sale Pri
207,500 Kennecott Copper * 374 Sale | 3735 Sale | 33% Jan. 2 44%/: J'a,rn(.:es e Prtces Lialc b
7 1214 Jan, ¢ ig M 31 14
273 Jan, .3/ 30
Ji 3
5

1554

6, K s Steel & Wire Co..* 7 12 1 v
2600]  18.200 Kimberly-Clark.. oo 26 3575 Shie | 38 B
2,600 0,830 1| 2 2% ¢ 17 Jan.
100 640 203 4 2244 0 |33 Jan,
1,030 $5 prior preferred. - 1315 Jan,
25,600 Kresge (S S) G S, 203% Jan,
., 700 600 Kresge Dept Stores. - 34 54| 5 47% Jan,
4,300 26 25 Jan.
72,400 Kroger Grocery & Bak E 2034 Jan.

1,410| - Laclede GasLight
690 5%, preferred

6,800 Lambert Co (The) .

)|Lane Bryant

I3

It

LNV D

8 Mar 29
15  Mar. 26
Mar.

BOBD QoD bt bt GO DD bt
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00|Lehigh Portland Cement.izg

1)

/| 4% conv preferred
Lehigh Valley

Lehigh Valley Coal.

6% conv preferred.

Lehman Corp (The)

Lehn & Fink Products Corp S

Lerner Stores Corp. .-

Libbey-Owens Ford Gla

00/Libby McNeill & Libby .

Life Savers Corp -

Liggett & Myers Tob com‘-gg
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[Ty
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Lily Tulip Cup Corp
Lima Locomotive Works. R
00(Link Belt Co
Liquid Carbonic new..
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5% preferred
Lorillard (P) commo;

’ Preferred

47,900 Louisville Gas & Elec
8,700 91,000/ Loutsville & Nashville_. 100

2,200 ' MacAndrews & Forbes Co--l(!
150 650\ "6, preferred

Mack Truck Inc

00/Macy (R H) Co Inc 26% Sale
Madison Square Garden..--

00|Magma Copper -10|| 23% Sale

0[Manati Sugar Co 1 | [y —

12
6%

—
SRR
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1234 Mar. 3

2974 Apr. 20

22 Mar. 29

11654 Mar. 30
16 Mar

24 Mar.
H Mar,
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3034
24

Sale
Sale
18
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Manhattan Shirt
Maracaibo Oil Explor.
Marine Midland Corp. - -
20Market Street Ry pr pre
Marshall Field & Co

—
B WWWNBONID IO O GO i ~J Ut

Yo

0 Martin (Glenn L) Co.--
» Martin Parry Corp
135,000/Masonite Corp

101,000/Mathieson Alkali Works._..-*
9 7% preferred 100{|1
110,700 May Dept Stores
113,000/Maytag Go (The)

23,30 33 preferred w w
%3 preferred ex-warrants--
1,510/ sb 1st preferred *
72.900|McCall Corp

-
BRI

73 Oct. 27
61" Oct. 14

36% Nov.24
AFb 23

N AR X XK Sussss

Mc?rnw Hill Pul: Colm- 5 4 % 5 ar.

cIntyre Porcupine Mines..- E z ;

00|McKeesport Tin Plate 10 18 : B ¢ 2 ] . 3 :ixgii‘ BL/}:; 22’?

00|McLeilan Stores Co. 1 ¢ ale . 7 y Mar, 26
95 ! 3 8 B

$6 pref series A

$5.50 pref ser B w warr._*
Melville Shoe Corp *
Mengel Co

5% conv 1st pref
40(Merch & Min Transp Co.-...*
Mesta Machine Co 5
0|Miami Copper 5
Mid-Continent Petroleum. 10
Midland Steel Products.

89, 1st preferred
Minn-Honeywell Reg Co

4% conv pref ser B
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ot
I3 00 i I VDD I O

4 Mar. 26
35 Mar, 31
Feb. 2

=

Minn Moline Pow Implem__.l

(=11

S
N
NN

7% preferred
4%, leased lines. -
Mission Corp
Mo-Kan-Texas
7% preferred series A.--100
{Missouri Pacific 100,
Convertible preferred-_lﬂo
Mohawk Carpet Mills 20
Monsanto Chemical W
$4.50 preferred. ...
Montgomery Ward &
200Morrell (J) & Co---
0|Morris & Essex-_
Motor Products._.
Motor Wheel
Mueller Brass Co <1
Mullins Mfg Corp class B__-l
$7 conv preferred____ o
Munsingwear
Murphy Co (GC)..
5% preferred
Murray Corp of Amerlca..ln
8,000|Myers (F E) & Bros
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For footnotes see page 40.
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Fs,, 1939] '~ N.Y.STOCK EXCHANGE—STOCKS 37

AGGREGATE SALES STOCKS Price PRICES IN JANUARY RANGE FOR YEAR 1938
[ 12 %g;gths N.Y.STOCK EXCHANGE s

In

January Jan. 3 % Lowest Highest Lowest Highest
Shares Shares i Bid Ask|Bi Sale Prices Sale Prices Sale Prices Sale Prices’
101.190 Nash-Kelvinator Corp 5/ .9 837 Sale 7% Jan. 28| 914 Jan. 20 4
520 860|Nash Chatt & St Louls. 24% Sale 5 2 1815 Jan. 2515 Jan. 4
National Acme 1 Sale 1434 Sale 113% Jan. 155% Jan. 4
National Aviation Corp, Sale 1034 Jan. 141 Jan. 3

National Biscuit. . 2314 Jan. 5
¢ 16934 Jan. 4 o 37
Nat Bond & Inves 1 1314 Jan. 1554 Jan.
5% pref series A ww_...100 92 00 92 1 { 92 " Jan. 9234 Jan. 2.
Nat Bond & Share Corp. ¥ . 23 Jan.
. 5 2 Sz ] . 2614 Jan.
1334 Jan.
1714 Jan.
1?13 Jan.

65)|Nat Dairy Prod Corp- -
7Y%, preferred class A -
79, preferred class B.- .
National Dept Stores.. % . Jan.
6% preferred . . 5 Jan.
Nat Distillers Products. @ . 2814 Jan.
0|Nat Enamel & Stamp- 2 18 2 154 4 5 183% Jan.
Nat Gypsum Co. - ---, . 167% Jan.
National Lead. .. b . 2715 Jan.
7%, preferred A 1 ¢ 65 . 14/168° " Jamn.
6%, preferred B__ 136 . _3/143  Jan.
Nat Mall & St Cast’s 19 || 2634 21 . 26| 274 Jan.
0|Nat Power & Light 8% s 87% Jan.
National Steel___ - . 8114 Jan.
00|Nat Supply Co of Pa 1514 Jan.
$2 preferred - 20 - Jan.
5149, prior preferred. 591 Jan.
6% prior preferred
National Tea Co..-- 334 Jan. 414 Jan.
Natomas Co 10 Jan. Jan.
0|Neisner Bros Inc 197% Jan.
439, conv serial pref
Newberry Co (J J) 361 Jan.
59, preferred series A 108 Jan.
127% Jan.
353 Jan.
16 Jan.
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oMt DO
D00 IO O L 0O
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Newport Industries Inc
00|New York Air Brake
New York Central
N Y Chicago & St Loul
6%, pref series A
N0|{N Y City Omnibus Corp
New York Dock. -
59, preferred..
New York & Harlem_
10%, preferred
70|/N Y Lack & West Ry Co...
INYNH & Hartford 10
Convertible preferred. 100
{N Y Ontario & Western. -100
N Y Shipbuilding pt stock.-1||’
7%, preferred 100
Norfolk & Western -

—
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Pt et DO DD et BN et G0 1t b DD

~NOGIRE

O U O

13% Mar
45:/4 A

n
WeoRW

1054 Jan.
82  Jan.
Northern Pacific_ - 1414 Sa E 10% Jan.
00|North States Power : ( ¢ 1025 Jan.
30|Northwestern Tefegraph--50| 29 30} Jan.
Norwalk Tire & Rubber__-._*| 1 4% : 334 Jan.
Preferred 50 22 ] 35 Jan.

b0 BN

DO OO

25 M 1
1% Mar.30[ 5
123 Mar. 30| 41 Sept. 8

874 Sept. 14| 147 Jan. 10

193¢ May 31| 32% Feb. 23

714 Mar. 30| 19% Nov. 16

8315 Apr. 1[111}% Sept. 8
ar. 10 N

—

Ohio Oil Co (The)
00|Oliver Farm Equipment
00|Omnibus Corpv tc(The)--- »
Preferred A 10
Oppenheim Collins &Co---.*
OtisElevator *
6% preferred.
Otis Steel
85,50 conv 1st pref. 49 g 1
Outboard Marine & 3 21%
Outlet Co i 4 401 457
1 Preferred 114 114 % 1
19,500 Owens-Illinois G 70
11,100 Pacific Amer Fisheries Inc.-5/| 9 03|l 6%

o =

i
SIS
Pt ¥
w
™
PR R LS ORI O T

Pacific Coast
First preferred.
2d preferred . _ . ---------
Pacific Finance Corp (Cal)-10
Pacific Gas & Ejec 25
,600|Pacific Lighting Corp
84,400 PacificMills . .- —----==- 4
6,880|Pacific Telep & Teleg 100
4,290| 6% preferred 10
10,500{Pacific Tin Corp (sp stk)
61.700|Pacific Western Oil
1,789,800|Packard Motor Car
1,600|Pan American Airways Co
5,4U0|Pan Amer Pet & Trans
136.400|Panhandle Prod & Ref. -
33.300|Paraffine Co Inc
030| 49 conv preferred. -
2,404,600|Paramount Pictures. -
1, 1st preferred
278,600 2d preferred
19.500|Park & Tilford
366.000Park Utah Cons Mines.- -
91,000{Parke, Davis & Co .
61,100|Parker Rust Proof Co----2.
49,100|Parmelee Transport Co-
800,600|Pathe Film Corp
215,500|Patino Mines & Ent Cons - -
30,400|Penick & Ford
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15% Jan.
51% Jan.
31 Jan.

S NN PN

141,000(Penn-Dixie Cement-
23,700| 87 conv pref series A_ -
25,300|Penn Glass Sand Corpvtc.--
2 $7 conv preferred. ...
1,363.6J0|Pennsylvania RR Co
11,800|People’s Drug Stores Inc--.. -

—
DD et et 4t Dt et

~NYorNov= NO©AD DO

[ EEERL EE N

P N et
TR NPANRO AR

DO DO
O
=
=

300 6% conv preferred._...100
119.800|People’s Gas L & Coke....100

5,700|Peoria & Eastern
22,355|Pere Marquette. .
13.95)| Prior preferred.
13.270| . Preferred
3.9)0|Pet Milk
156,100|Petroleum Corp- - --
92,5)0|Pfeiffer Brewing Co.
1,283 300 |Phelps Dodge
17,800(Philadelphia Co pref 6
3,700| $6 preferred
3.,950|tPhila Rapid Transit G
7,310\ 7% preferred :
104,600|Phila & Reading C &

Oct.

)
<

Mar.
Mar ¢
Jan
Mar
\Mar.
Apr.
A[pr. 25
Mar. 26
Mar. 26
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For footnotes see page 40.
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38 ~N.Y.STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS ) Price PRICES' IN JANUARY RANGE FOR YEAR 1938

In 12 Months (N.Y. STOCK EXCHANGE 3
January 1938 ; Jan. 31 Lowest Highest Lowest Highest

Shares Shares : i Bid Ask| Sale Przces Sale f’nces

383,800(Philip Morris & Co 0 94 95 Sale 1§ Jan, 24 100/ .1

23,000/ 5% conv pref series A..100 141 145 . 31 Jan. 1
4,900(Phillips Jones Gorp. 43%| & Jan. 11

Preferred

Sale Prices Sale Prices
75V Mar. 29 143/4 Oct. 10
114 ~ June 25(1441f Oct‘.. 10
414 Mar. 30 32
32  Sept. 29 50 Mar. 9
433 Jan, 2734 Mar. 31| 4434 July 19
9 2% 2 4

oW
COM~IONDOO ™
hoo

Phoenix Hosiery.. .
P‘Prele(r)red‘y loo
erce 0il 89, conv pref-.-l 0
00(Pillsbury Flour Mills 25
Pirelli Co of Italy Am shs.....
20(Pitts G C & St L RR Co....100
Pittsburgh Coal (of Pa).. -_100
6% preferred
Pitts Coke & Iron Corp.. . _.‘
$5 conv preferred
Pitts Ft Wayne & Chlcngcr—
7% guaranteed pref....100//173
Pittsburgh Screw & Bolt._..*
00 Plttsburgh Steel Co S
prefclass B_.
5'; prefclnss A
% 1st ser conv pr pf_100
Plttsb & West Vlrglnla_.-loﬂ
Pittston Co (The)
Plymouth Oil
Pond Creek Pocahontas Co.
0(Poor & Co class B
Porto Rican Am Tob cl A--.
Class B .
1Postal Teleg & Cable pf.100
Pressed Steel Car common..1
SZQ conv 1st pref 5
o conv 2d pref_
Procter & Gamble..

Jan,

41 -~ Jan,

814 Jan.
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’ 0|Quaker State Oil Rfg Corp. 10
234,800 Radio Corp of Amer
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$3.50 conv 1st pref
{Radio-Keith-Orph Corp...*
Raybestos-Manhattan._ . ¥
Rayonier Inc.
$2 preferred
Reading Co.
1st preferre
2d preferred. .
Real Silk Hoslery. -
Preferred 100
Reis (Robt) & Co 1st pref. 100
Reliable Stores Corp
O|Reliance Mfg Co
Remmington-Rand

Pref with warrants 25

. 1,520|Rensselaer & Sara RR Co_100

598,100(tReo Motor Car

Republic Steel Corp

6% conv preferred

6% conv prior pf ser A_100
Revere Copper & Brass.___..5
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0(Ritter Dental Mfg

Roan Ant Cop Mines new.....
Ruberoid Co cap stk new.__*
{Rutland RR pref
StJosephLead....

}St Louis-San Fra

6% preferred_ ...

6(|1St Louis Southwe

5% preferred....

U|Safeway Stores_ .

59, preferred. ..

6%, preferred. .

7% preferred. ...

Savage Arms Corp

Schenley Distillers Corp... .5
5149, preferred

ISchulte Retail Stores..
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Scott Paper

$4.50 conv preferred

10,400 1Sea?foard .'Mr Line_.
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Smith (A O) Corp
Smith & Corona Typewr.
69.500|Snider Packing
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10,100| 5% preferred 100
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For footnotes see page 40.




Frs., 1939] N. Y. STOCK EXCHANGE—STOCKS | 39

AGGREGATE SALES STOCKS JPricag PRICES IN JANUARY RANGE FOR YEAR 1938
an. J 2

In 12 Months [N. Y. STOCK EXCHANGE
January 1938 O % 1938 Jan. 31 Lowest Highest Lowest Highest

Ask||Bi Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices
241 Sale | .23% 25 19} Mar 25 July ¢

o
=
©

Sou California Edison 8 4 i Sale .24 Jan.,
Southern Pacific Co. -Sale || 21 Sale i . 26 21% Jan.
Southern Railway.-- Bale an. 26| 2334 Jan.
5%, preferred.... Sale’ Sale 26| 33 % Jan.
Mobile & Ohlo certl!s..loo 40 37 Jan.
Spalding (A G) & Bros 3%
1st preferred Sale
Sparks Withington. Sale
Spear & Co 7%
Spencer Kellogg & Sons....* 21 .
Sperry Corp (The) vtc 1 5% Sale
0|Spicer Mfg Co 14%
$3 conv preferred A 414 Sale
890 Spiegel Co Inc

20000
RV xx&
wm
®
=
]
) -
Lt st |
I I el

—-
L e

oy

BOWOUBRCO
SmASaSor

o O3t
neore, R, LY
w28 o
EOES RN BrES0g
500 B0 0O

S
S0 0D
FRNERRSR KK
—
. CR o
R R 000 S o it D (Dt 00 et O EI e T ik G40 00 bt bk O b
ov

$4.50 preferred. ...
${Stand Com’l Tobacco
Standard Gas & Elec
$4 preferred

43,800 $6 prior preferred
23,200 283,200 $7 prior preferred

200 11,900|Standard Investing Corp---*

Stand Oil of Calif .
00|Standard Oil Co of Ind...-25
00|Standard Oil of Kansas..-.;g

100/4 Jan.,
4| 224 Jan.
9% Jan.
1035 Jan.
1944 Jan,
19% Jan 2434 Jan.

3% Jan..l1l4 3% Jan.
2634 Jan. 287 Jan.
26 g Jan. 29 ygJah.
5033 Jan. b0 34 Jan.
47 34 Jan. b3 Y4 Jan.
26" Jan. 2b| 332% Jan.
69 Jan. 7172 Jan.

9% Jan. lz/g Jan.
514 Jan. 614 Jan.
1314 Jan. 17 3 Jan.
“ 8A Jan,

66  Jan.

127 34 Jan.
1144 Jan.
3% %4 Jan.
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7 Jan. 73% Jan.
4214 Jan. 24| 4213 Jan.

414 Jan. 5% Jan.
51 Jan. 614 Jan.
424 Jan. 4814 Jan.
454 Jan. 5% Jan.
00| Texas Gulf Sulphur 293%; Jan. 3235¢ Jan.
'|'Texas Pacific Coal & Oil-._10 814 Jan. 7 1035 Jan.
Tex Pac Ld Trustctfs 1 2 7 7% Jan, 9 Jan.
0(|Texas & Pacific 17" Jan. 2214 Jan.
800(Thatcher Mfg » 18 Jan. 1934 Jan.
$3.60 conv preferred.-. 56 Jan. 5814 Jan.
TheFairCo J.m 413 Jan.
7% preferred._

300|Swift Internat Ltd
Symington-Gould Corp with
stock purchase warrants_1
Without warrants._..--. = |
Talcott (James) Inc.

5% preferred

27,100(Telautograph Corp
150,400 Tennessee Corp-
Texas Corp (The) -
00{Texas Gulf Produc
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‘Third Avenue
00| Thompson (J R)
Thompson Products
Thompson Starrett-
Preferresd
Tide Water Assoc Of
$4.50 conv pref_ ..
Timken-Detroit Axle Co-- -10
Timken Roller Bear
0| Transamerica Corp new-- _2
00| Transc & West Air Inc 5
200|Tran & Willlams Steel Forg.*
Tri-Continental Corp »
6% preferred
TruaxTraerCoal...
Truscon Steel Co
20th Cent Fox Film Corp--..
$1.50 preferred
Twin City Rapid Transit.-_*
110" Preferred 100
274.600|Twin Coach Co..--

96,700|Ulen & Co

72,000/Underwood Elliott Fi

Union Bag & Paper

Union Carbide & Car

Union Oil, California

Union Pacific

49, preferred._.

0 Union Tank Car.

United Aircraft Corp 5

United Air Lines Transport. 5
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United Corp
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United Electric Coal Cos..-.5
00|United Eng & Foundry..
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United Gas Impt Co.
Preferred

United Merch & Mfrs Inc vtc1

104, '800|United Paperboard Co 10

143,900|U S & Foreign Secur Corp. --*
900| Preferred .
U S Distrib Corp...
Preferred
U S Freight
US Gypsum Co...
7% preferred._ .
U S Hoffman Mac
5149, conv pref_. .
U S Industrial Alcohol
U S Leather
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20,875 Preferred 63  Sale | 62} 664 i 6614 Jan.
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For footnotes see page 40.
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40 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES | ]

STOCKS I J’;I;ZC% PRICES IN JANUARY RANGE FOR YEAR 1938
o In 12 Months ‘N, Y. STOCK EXCHANGE 1938 .
January 1938 . Jan. 31 Lowest " Highest Lowest Highest

Shares Shares i B i i i
i Sibe Sesel 7 53/‘ sas||Pid id Ask 5§a}l/e ﬁrlg‘c'eszs 7ngale I;rrzlces Sale Prices Sale Prices
7% preferred 1053 Sale 11314 Jan. 27|118% Jan.
U SoTobucco--_. 337 Jan. 24| 357% Jan.
7% preferred 44 46 45 44 Jan. 4533 Jan
United Stockyards Corp..--1 3% Jan. 354 )
Conv pref (70c) - 7% Jan. 30| 81% Jan
United Stores A 2 134 Jan. 244 Jan.
$6 conv preferred. .- 45 53 50  Jan. 2¢ ¢ an.
Universal-Cyclops Steel... . 9% 11 || 3 1234 Jan.
Universal Leaf Tobacco. 5 7 "
Preferred
Universal Pict 1st pre
Vadsco Sales Corp.--
Preferred
Vanadium Corp of America._*
Van Raalte Co 5
7% 1st preferred._
Vick Chemical Co 5
0|Vicks Shreve & Pac Ry Co.100
Victor Chemical Works 5
Va Caro Chemical
6% preferred 1
50|Virginia Elec & Pow 6% pf *
Virginia Iron, Coal & Cokel00
5% preferred 100
Virginia Ry Co pref
Vulcan Detinning
7% preferred

{Wabash____
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=000 T s
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X

21g Jan. &
134 Jan.
125 ‘.%an.
4 Jan.
85  Jan.
624 Jan.
4214 Jan.
1934 Jan.
12 Jan.
2} Jan.
341 Jan.
514 Jan.
Jan.
234 Jan.

RR

0|Walgreen Co.
414 % pref with warr. ...100

Walker (H) Gooder & W Ltd *
Preferred
Ward Baking Co class A._A_‘
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OWODUNNB OO 0NN GO
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—RNWV= DO =~
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w

7% preferred
Warner Bros Pictures
$3.85 conv preferred.:
{Warren Bros
Convertible preferred
140! $1 1st preferred.__ Y 4
93,100, Warren Fdry & Pipe 16% Sale 0 b 27 2544 Jan.
89,200|Waukesha Motor Co 1334 Sale 5 181 Jan.
154,100{Wayne Pump Co. 241 25 E 304 2715 Jan.

66,300|Webster Eisenlohr 2 Sale s 234 Jan.
3,650(Wells Fargo & Co 1% Sale M 1 1 .
61,800|Wesson Oil & Snowdrift_ 7 Bale % p 5 Jan.
9,100| $4 conv preferred. - - 74 4
4.740|West Penn El Co A_ Bale
8,610| 79 preferred Sale
8,250| 6% preferred 100)} 97 Sale
5 150|West Penn Pow pref 7% --100 Bale
6,200 6%, preferred 10 113
154,400{Western Auto Supply Co-_10]| 1 16
. 66.800|Western Maryland ... ._.--100 414
14,300| 2d preferred -100 7%
42,100|Western Pacific-- Sale
125,200 6% preferred 2% Sale

479,800|Western Union Teleg . 2414 Sale
384,700|Westinghouse Air Brake__.-*|| 2374 Sale
1 232 500|Westinghouse E1 & Mfg. ..50 9934 Sale
4,280| 7% 1st preferred 0/|130 ...
71,200|Weston El Instrument 4 15
890| Class A
37.200Westvaco Chiorine Prod_--_*
13 .800 5% preferred 30
110|Wheeling & Lake Erie Ry.ll]o
630] 5149 conv pref
271,400|Wheeling Steel Corp.-
1,5600| Preferred
16.500] $5 conv prior preferred.___*
5.000|White Dental Mfg Co (S S)-20
567,600/ White Motor Co
62,000|White Rock Min Spgs G
62,900|White Sewing Mach- -
565,100] Convertible preferre

59,500|Wilcox Oil & Gas 2% 2%
238,300|Willys-Overland Motors.... .. 235 Bale.
23,20 6% conv pref 10 437 Bale
312.900 Wilson & Co *

36,100] $6 cum preferred 10
140|Wisconsin El Pow 6% pf. 10
+200|{Woodward Iron Co
,300{Woolworth (F W)
2700 Worthington P & M

70| 7% preferred A

400 6% preferred B
0,000| Prior pref 449, series-.100
.500 Prior pref4!{ %, convser 100
.610|Wright Aeronautical Corp..*
400 erghley (Wm) Jr * S
59,900|Yale & Towne Mfg Co. ----25 Sale | 2614
3,417,200|Yel Truck & Coach class B_1 X 14 18" Sale | 16814
131 ggg Youos Secing & Wi i Bale (105

oung Spring re s 3

1,449,900| Youngstown Sht & Tube_ __ 19.% “ g:}g .}58/‘ X 55%
600| 5!4Y% preferred 10 73 2 79 83 817 : 85 8
253,200/ Youngstown Steel Door____*{|.. 3 Sale | 2314 Jan. 31% Jan
500.700|Zenith Radio Corp * % p Sale | 16" Jan 9914 Jan.
8,200 219, 1700|Zonite Products Corp 31 Sale 3 Ton & 3% Jah.
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* No par value, a Deferred delivery r Cash sales. z Ex-dividend. yE ) i b; i
b Change of name from United American Bosch. g Change of na nli y fre(:xln 'Peerl ésré‘g&ts I Companies reported in receivership. 9§ Called for redemption.




New York Curb Exchange

ﬁ.
MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales 1939 1938 . Bond Sales 1939 1938
January_____ Shares. 4,357,245 4,174,779 | January $42,020,000 $27,040,000
1938 1937 1938 1937

Jan. 1 to Deec. 31 49,640,238 104,178,804 | Jan. 1 to Deec. 31 336,984,000 $442,361,000

pian LOm—Deforred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the munth
and when selling outside of ;hee:-Zému monthly range are shown in a footnote in the month in which they occur No account is taken of such sales in
computing the range for the year.

AGGREGATE SALES ! ) . PRICES IN . JANUARY & RANGE FOR YEAR 1938
12 Month CUR, XC E J : 3 ‘
onths U 5
1 B E HANG an Jan. 31 Lowest Highest Lowest Highest

In
January

Shares Shares STOCKS . Par||Bi ¢ Bid Ask| Sale. Prices Sale Prices Sale Prices Sale Prices
995 2,625(Acme Wire Co v tc...._.__.26 8 23 ¥5| 24 Jan. 27| 2714 Jan. 5!| 1714 June 17| 31

2,400|Aero Supply Mfg class +|"1615 2 2 2015 Jan. 211 2004 Jan. 21| 1414 Feb.

147,600 Class B 335 8 ;

11,500fAgfa Ansco Corp com.... 22

56,900|Atnsworth Mfg Corp com... 614
400|Air A iates Inc

35,200]Alr Investors Inc common. .

4,000] Convertible preferred

Warrants

x

6  Jan,
30Y% Jan,
8% Jan.
1 Jan. :
234 Jan. ¢
18 Jan.
Jan,

— i
HEOOO oNoIGT;iO
P W WY

LN

Alliance Investment com.. .
Allied Internat Investing.___
$3 conv preferred.........*
Allied Products Corp com. .10,
lass A.____ wewessan o .|
Aluminum Co
710| 6% preferred
0{Atumi s Mfg

Good 5 S
Aluminum Industries com.__* J 4 ¢ - 3 J 513 Feb, 25

Aluminfum Ltd 14514 Nov, 12
112 Oct. 24
1Y Jan. 20
940 Co.. 6 ! . . s 64 O 8
32,130 Co ? 9 an. ;. . 12} July 19
2,700(Amer Capital Corp cl 4 3% - 5 4}% Aug. 11
14,100| G : - 3 Apr,
5,700
1,150| $5.50 prior preferred._ .. 70} Aug. 11
153,800 American Centrifugal Corp.1 3% Mar. 16
Amer Cities Power & Lt Corp
11,400| Conv class A 25 30% Oct. 18
29,4 8| 3014 Oct.
314 Jan,

400 25

79,300 ClassB.._.... ———

260|Amer Cyansmid com ci A_.10 g - 5 ul 2714 Jan,
486,600| CommonciaseB n v 10
48,500 Amer & Forelgn Power warr.
Amer Fork & Hoe Co com___*
American Gae & Elec com
$6 preferred
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Mar. 31| 33
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Amer Invest of Ill com.......*

Amer Laund Mach com..._20 ¥ Jan.

Amer Light & Trac com....25 18  Jan.
6% preferred 2 2 ¢ s 29 Jan.

Amer Mtg¢ Co common -1 g : ‘. 15 Jan.
Preferred e

ENN

27 Jan.
17

-
N

p—

Amer Potash & Chem Corp. _
Amer Republics Corp com 10
Amer Seal-Kap Corp com....2
American Supernower .
1st preferred $6 series.
Preferred $6 series...
Amer Thread preferred
Anchor Post Fence com .
Angostura Wupperman..._]
Apex Elec Mfg Co common.__*
Appalachian Elec Power—
$7 preferred
tArcturus Radlo Tube.....1
Arkansas Nat Gas com...._ *
Class A
Preferred. .. . --10
Arkansas P & L $7 pref....*%||
15,800|Art Metal Works common._._5
118,400|Ashland Ol & Refining Co.1
50|Assoc Breweries of Canada._*
Associated Elec Industries—
10,000] American deposit rects..£!
35,700|Assoc Gas & Elec com .
312,125| Class A
55,800 $5 preferred
98,100| Warranta .
3,600|Assoc Laundries of Amer...*
V t c common d
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11% Jan.
1 Jan.
1% Oct.

11% Oct.

s Jan,
14 Jan,
',?, Mar,

3% Dec.
Atlanta Birmingham & Coast,

RR Co.pref 100 : S e s 9 e Mer, 3| 70 Mar.
Atlanta Gas Light 6% pref100 o i o 28 o Mar. 30
Atlantic Coast Fisherfes... °|| 33 44| - B $ 7 . 23] + 2% Mar, 31
Atlantic Coast Line Co....50 W . 314 L 16 Mar, 30
Atlas Corp warrants. 7 {e 506 3
Atlas Plywood Corp 2 S Jan. 26 an. 12 i

- 1 %5 Sale ! 5 : .

Automatic Producta Corp. _5l| 13{ Sale Sale 3 % 2 9 3% Jan. %

For footnotes see page 53.
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42 | 'NEW YORK CURB EXCHANGE _ ey

AGGREGATE SALES PRICES IN JANUARY ' RANGE. FOR YEAR 1938
- NEW _YORK Price
12 Months CURB EXCHANGE

In 5 :
January 1938 : Jan. 31 |  Lowest Highest Lowest Highest

STOCKS (Continued) Pm i Bid Ask| . Sale Prices Sale Prices Sale Prices Sale Priccs
Auto Votingd Mschine com..* 7;2 8 7% 84 7% Jan., 26| 8% Jan. 13 . 9 uly 29
Avery (B F) Sons CO..c.uu-.-5 Yl 4 41%| 4 Jan. 4/ Jan. 8 Jan. 12
00| 6% preferred W Waweeo-- 25 . 26 Jan. . 20| 21 an.
6% preferred XW.......--25 ; 9 |1 6 1774 Aug. 26

0 wa
' Avlatlon & Trnlnsport Corp-1
18,940|Axton Fisher Tob class A._10 41 % Jan,

142,100|Babcock & Wilcox Co..... 2414 Jan.

7% preferred »il 19 Jan. 22V Jan,
Purch warr for com. ... 6 Jan, Jan.
Baldwin Rubber Co com....1 7 714 ’ 6% Jan. 7% Jan.
Bardstown Distillery Inc...1 Y% 1 7% Jan. 1}/ Jan,
Barium Stainless Steel 1 115 Jan. 154 Jan,
O|Barlow & Seelig Mfg class A_5 10%% 74 Jan. 8 Jan.
Basic Dolomite Inc common_1 ; 3 61 Jan
Bath Iron Works Corp. % 814 Jan.
00{Baumann (L) & Co com....* 2 . 3| 2 Jan.
7% 1st preferred 100 . 50  Jan,
7% 1st prefy tc < . 39 Jan.
Beaunit Mills Inc common.10 5 6 4 . 5 Jan.
$1.50 conv pref. 20 ¢ s 13 Jan.

Beech Alrcraft Corp com_..1 174 Sale 1 ; Y A 7% Jan,
0|Bell Aircraft Corp common..1{| 16 ~ Salo 5 E . 36 yj Jan.
0|Bellanca Alrcraft common. .1 10 { . 27| 10% Jan.
Bell Telep Co of Canada._100 164

6 Bell Telep of P2 634% pf._loo 116!}2 117%

H com

284 Jan, 13
317 Dec. 30
0| 4634 Nov. 29

37 Oct. 15
Nov. 9

4 Dec. 31
Jan. 1
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Convertible preferred.___*||«eecss —awaall.
Berkey & Gay Furn Co, 1|77 7B Sale
P war! 8
Bickford's Inc com...... ...'
. $2 50 Conv pref
\ ; Birdsboro Steel Fdy & Mech .
50| Blauner’s cCOMMON .« c e e au-=®

Bliss (E W) & Co common . .1 SA Sale v 2
Bliss & Laughlin Inc com...5||«caa= ~an --|| 19 17 Jan.. 20% Jan.

96,200|B1ue Ridge Corp com.....-.1|| 13§ Sale % . 134 Jan,
18,400|  $3 opt conv pref...o.....-*|| 37 = 38 ; 39 " Jan,
55,500 534 Bale 1%

812 v 2 3

2460

2,350 s : 3 ¢
10,150 3 4 4 314 Jan, 3% Jan.
Bowman Blitmore Hotelo—-

1% Jan. 3 Jan.

7% 1st prel-_--.----..-loo - 18 J 7| 2414 Jan,
2d preferred * 3/ Jan. 5% Jan.

3/3 Jan, 91 Jan.
713 Jan. 83{ Jan.
> 121 Jan.
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Brazilian Tr Lt & Pr Tord.___*
Breeze Corp. wad
381,100 Brewster Aeronautical

100'Bridgeport Gas Light Co...*

125, 20 Bridgeport Machine com....°

810|  Preferred 100

2,000(Bright Star Elec class B....*

24,700|Brill Corp clase A--.-...--_’

18,100 Ciass B -
9,900| 7% preferred.
4, gog Briilo Mfg Co co
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Jan. - « .
30 Jan. 2 . 12|| 28% Mar. Nov.

21% Jan. 22 Jan, 18 "Apr. 12| 217 Dec.
ed.. 2234 Jan. 22Y Jan. 197% Apr. July
Brltlsh Amer Tobacco, Ltd— 4

10,700|  Amer dep rcts ord bear. £1 23 2 ; ) 2234 Mar. 14 Apr

1,100] Amer dep rcts ord reg_._£1 b ! 2314 Sept. 14 Jan,
British Celanese Ltd—

/ﬁ July Dec.

22,900 53 55 - - SV Nov. 7 : ‘}’l?y
tBrown Co 6% pref. Z 6 . 20 Jan 4 u
26.000| Brown Fence & Wire com_,-l a 3] 5 54 X 734 Jan, Jan. 3| 8 . Mar.
4,500 2114 Jan. 9314 Jan. - Apr. Dac. 1

2 : 2% Jan.
4 Jan.
13 Jan,
274 Jan: : : 22 . 39
207% Jan. an. . 1| 223 Mar.

105%4 Jan. . b . 107 15 Dac.

=

$6 preferred
197,900|Brown Rubber Co. co!
9,400{Bruce (E L) Co...
10,600|Buckeye Pipe Line.
* 40,600|BuffNiag & East Po
13.700| $5 1st preferred. _ . _ 3
115,600|Bunker Hill & Suilivan..2. 50 117 Jan. ¢ .
Burma Corp, Amer dep rcts. . 2 Jan, 9 2 6| 31 Jan.
28,200|Burry Biscuit Corp..--123c Jan. 29 Jan. 834 July

10,900/Cable Elec Prod v t €oceuaun® s 14 % 3 " 3{ Nov.
Cables & Wireless—

Sy 1=

=D RO =

RSB
RN
Dot

s D
N NN RGN

800 Am dep rects 5}4% pref_£1 3 4 K 5 Jan.
2,250|Calamba Sugar Estate Co. 20 18 17% Jal 1
125/Camden Fire Ins Assn sw A Saghir)
3,250|Canadian Car & Fdy orel--25 5 3 3! an. 33 Jan.
10,800|Can Indus Alcohol ¢l A.... * . 13| 2% Jan.
B non-voting.
133, 59 Canadian Marconl Co.

129 400

200
3,900
600
71,300{Carnegie Metals Co com.....
1,590|Carolina P & L $7 pref.aa.-.
48 $6 preferred »

382,700(|Carrier Corp common 2814 Sale
14,100|Carter (J W) Co common.. 614 Sale
1,400 31 1%8 Casco Products +|| 11" Sale
11,800 138 1700|Catalin Corp of Amer-.-....1
Celanese Corp of Amer—
6,410 7% 1st partic pref..
12,900|Celluloid Corp com
' 1st preferred..
$7 div preferre:
Cent Hudson G &
Cent Maine Pow 7% prel__loo o
Cent N Y Pow 5% pref._...100
Cent Ohio Steel Prod....
Cent Pow & Lt 7% pref...100
Cent & Southwest Util—
COMMON . e e mmmmmm o 50
Central States Elec com...1
7% preferred. ... cuu. =100

B DD o=
WSRO

[
wo
RSN

—

—

414 Jan,
2414 Jan,
14 Jan. ) Jan,
86  Jan. 8914 Jan.
78 Jan. 82 Jan.

16 14 Jan. 21% Jan,
5/ Jan, 6 Jan.
1115 Jan. 15 Jan.
2334 Jan. 233 Jan.
314 Jan. 4% Jan. "

99% Jan.
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9214 Jan.
814 Jan.
94  Jan.

1% Jan.
A Jan.
1134 Jan.
4/ Jan
Jan

3 v
! . 4% Jan.
37% Jan. 6| 4} Jan.

o
=3
0= BB DO DD
@GS

X X X
o

K

16,22
29,925 N
1,825 Conv preferred. 100
,650| Conv pref opt ser 1929._100
32,500|Centrifugal Pipe Corp

Chamberlin Metal Weather
7,800| Strip Co. 61 Jan. 13| 7% Jan.
5,300|Charis Corp com 5% Jan. 514 Jan.
2.875|Cherry-Burrell Corp com.__.5 15" Jan. 24{ 15 Jan.
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5 June
Mar, 31
12}6 June 16
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For footnotes see page 53.
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Frz., 1939] NEW YORK CURB EXCHANGE 43

AGGREGATE SALES . | : PRICES IN JANUARY RANGE FOR YEAR 1938

It | oviy B o
onths . .
January 1938 - . “Jan. 3 Jan. 31 Lowest Highest Lowest Highest

Shares STOCKS (Continued) Par skl{Bid - _Ask|Bid Ask! Sale Prices Sale Prices Sale Prices Sale Prices
600 000|Chesebrough Mfg > 128 133 |122 126% . 271130 Jan. 97  Mar. 30(1
2,300 Chicago Flexible Shaft Co.. cares smmaa ) - 25 70 Jan. 40 Jan.
1,000 Chicago Rivet & Machine...4 7% _8 73/3 " Jan, 514 Mar. 30
400 .800|Chief Consol Mining Co.___1 % % Sale / Jan. 1{ June
1,250 26,245/Childs Co preferred....._160) Sale SaJe 497 Jan. 58  Jan. 203 Mar. 31

170,900|Cittes Service common. Bale 7% Sale | 65§ Jan. 814 Jan. E% Sept, 14
Preferrod_ ... . 5 Sale | 441 Jan. : 50& Jan. 21;‘; R
Preferred B_. 3 4 % Jan. Jan.
Preferred BB._.. ... 30 38 50 1% 41 J Jan.
thlel Serv Pr & Lt | $6 pnl-..'
27 preforred.
City Auto Stamping Co..-..
00(City & Suburban Homel.-.m
Clark Controller Co.
Claude Neon Lights eom. _--l
Clayton & Lambert Mfg Co 2% Jan!

12,750|Cleveland Ele¢ Illum com....» Y| 36 3414 Jan. 377% Jan.
,800|Cleveland Tractor com %l 4% Jan 61% Jan.
,300|Clinchfield Coal com 7% 2 2 114 Jan. 1% Jan, 13§ Nov. 26| 33 Jan. 10
45,000(/Club Aluminum Utensil com * 2% Jan, 274 Jan. 1" Mar. 21 Nov. 17
1,400/Cockshutt Plow Co Ltd....* i 12% Aug., 4
2,200|Cohn & Rosenberger com..* . 5% Ma,y 13| 8% Dec. 22

130,200|Colon Development Co Ltd. . 2% Sale | 294 . 15 June 3| 3% Jan. 10
33.900 Cosl% %on]v?ertlllzel preferred£1 e %5}; Sa.%gé 837 Tan g}// Mar, %8 6% ﬁug. %g
2, lorado Fue] ron warr... ¥ . § Mar, ov,
53,500 gg::'-g?ué.t FInE lArm(;o M5 85% Sale | 84 Jan. 943 Jan. 5| 45" Mar. 30| 98 Dec. 12

umbia 8 & Elec rp—
5,375| 8% Conv ;referred-----loo 64 Sale 5514 Jan. 68  Jan. 47% June 20 Oct. 15
332,670|Columbia Oil & Gas com....1||" 4 4)4 Sale -+ 5| 4% Jan. 21| “21¢ Sept, 26 4/5 J.
75|Columbia Pictures Corp....* 11~ Jan. 14~ Jan. 13% July 12| 16 A
a7, 590 Govx;lmonwenlth& Sou Corp— ! " & 2
arrants . ug.
6,400|Co iths Distribut__1 Yo %, Feb. 1
8.587 82233?.}?;'1» & Lsssl'st:f 7 - 29%3 Jan. 32y Jan. 16%’ Mar. 23; % Oct. 28
mmunity Public Service— :
14,575 C 2 2624 261%| 2635 Jan. 28 Jan. 3 Sept. Nov. 18
19,?03 : B ¥ % %| % Sale Y3 Jan. % . 17% A‘}pr, 18 Jan. 14
d b= Shoe Machi

¥

¢ V t c ext to 1946 1 15 15% : Mar. 30| 16% Nov. 9

00|Conn Gas & Coke Security.. * ngafe 14 Dec. 14 Dec. 13

$3 preferred *

Consolidated Biscuit Co.. 5 5% Sale | 514 Jan. 24 . 314 Jan.
Consol Copper Mines 7% Bale 4 4 - 4| 314 Mar. 30
Con GasE L & P Balt com. + 6 725/ Sale ‘

5% preferred A 1 % Sale ]13

CHPOONINIWLT WWh RO

- RN

4%% Nov. 23

an. 18
234 Jan. 24
234 Mar, 26| 4~ Mar, 11

3014 Feb. 8| 39Y Oct. 27
31 Mar. 29 ﬁ/ﬁ Feb. 23

—

[
(= i =)=z

1 4 %s Apr.
Consol Min & Smelt Lt -5 57 553 Sale Jan. . L] 4g% AR

Cons Retall Stores Inc com 1|[ 3 3y 434 5 V
89 preferred .100 Q 92

Consol Royalty Oll.___..__10 el éé Salle/

Consol Steel Corp common..* = 51 | 83 o

4,475 Cont'l G & E 7% pr pref. . lN \
3,200, Continental Oil of Mexico. . % b s 4
55,500(Cont Roll & Steel Fdy com--' 4531? . 9% Jan.
,800|Cook Paint & Varnish Co...*|| 9 10 9% . 6/ 10  Jan.
110| $4 preferred___..._ I 55%4 Jan.

73,300{Cooper Bessemer Corp com._* 7 <25 9 Jan. 4
3,600| $3 prior preferred . % . 183 Jan.
21,100|Copper Range Co... ¥ > 5% Jan.
.200|Copperweld Steel com. 26 2 o, 27%/4, Jan.
26.588 (lor‘roco:: & Re{noldu_. i 2 2k an. 24 J::]L
1 3 nvpref A ... __.... 4
170 625|Cosden Petroleum com..... 3 Al % 1 | 1 ° Jan..4 145 Jan. 3%
1,000/ 5% preferred 11 : 3 624 Jan. 133 Jan.
Gourtaulds Ltd -£1 . ' i
1,700/ Am dep zcts for ord stk req . 19| 12 Jan.
Cramp (Wm) & Sons Ship & i '
3.200| Engine Bldg Corp 2% Jan. 1} Feb.
283 000 Creole Petroleum com - 23% Jan. ; 2714 Jan.
,100|Cirocker Wheeler Elec Mar. 28| 103 Nov,. 9
115 100 Croft (The) Brewing Co. Dec. ,{, July -
5,140|Crowley Milner & Co com Dec. 5 * Jan.
22,500|Crown Cent Petrol (Md). ¢ Dec, Jan.
Sept. 26 11}/ July

11,400|Crown Cork Internat cl A__
63 300/Crown Drug common....25¢c 13§ Jan. Mar,
350| Preferred 25 14  Jan, 12! Dee.
16 .909|Crystal Oil Ref Corp com.....* 3% Jan. an. ;5 Jan
2,289| :6% preferred 10 == 10 Jgn- . 1
11,600|Cuban Tobacco com ¥ ¢ c...* 4 4% 4} Jan. 4 . 234 MM‘. :
10.550|Cuneo Press com * ¥ . 51 25  May 25
750| 634 % preferred 1 10 Jan. 102 Jan
50({Curtis Lighting Inc com._.__* 1
450/Curtis Mfg Co (Mo) 5 614 June 22

Darby Petrol Corp.. _ 7 / 7 - 26 - .31| 10% Aug.
Davenovort Hosiery 12 1415 15 - 6 ¢ 10 . 16}2 OCS

2114 Sale
A Sule
34

[+

- ORW ow
| [ 00)
b—-\IDZ\JCCﬂ
—

9}4’ Jan. 9}/, Jdn.

IV Jan

-

T

— L]
LTS~ O~ en

[

Decca Records commo!

Dejays Stores Inc common--l

5|Dennison Mfg 7%, pret-_._mﬂ %
Derby Oil & Ref cnm . . an. 114 Dec. 6

5/ A conv preferred... 3714 June 10

-t NHW l—‘N
~I=I00N — OO0

Detroit Gasket & Mfg Co...1 ¢ 7 ! J . 514 June 17| 9% July
6% preferred w w... 20 7 ! A « w4 10% Mar. 25| 15% Nov,

Detroit Gray Iron Fdry com 1 ? BN . Mar.

Detroit Mich Stove Co......1

Detroit Paper Producta.....1

Detroit Steel Products.

0{De Vilbiss Co common an. 5,

Diamond Shoe Corp com.__._* - . M 13 16} Sept.

Distilled Liquors Corp....._% 7 9 Jan.

Distillers Co Ltd—

0| Am dep rcts ord reg.. i - i . 2| 243 Feb.
Dlvco-Twln Truck Co com..1 % . . 2 : 43§ Dec.

0[D kmun Co 1 12 8 - 4] - 17 . 22 13" Jan.

Dominion Bridge Co :

Dominivn Steel & Coal B..25 . 04 . L . 16% July

0|Dominion Textile Co com...* < 19] 60 Jan. . 67 ~ Jan.

3,090|Draper Corp. . 66 Jan. .31( 675 Dec.

9,200|Driver Harris Co common__10 . 20% Jan. ar, 28| 24  Oct.
0| 7% preferred 100 110% Nov
40,100|Dubilier Cond Corp com_..l al 124 Sale Feb. 2
25|0uke Power Co 100 65 68 6415 67 67/ DGL
19 30() Durham Hosiery cl B com. 14 14 514 Dec.
63,700/ Duro-Test Corp common.-.l 5 474 Sale 6/ Jan.
22,800|Duval Texas Sulphur 7 6/ 6% 9% Feb.

299,300/|Eagle Picher Lead Co ...10 )] 113 Sale 145 Nov.
63,700|Eastern Gas & Fuel Assoc.._¥ 34 Sa
6% preferred -100
436 % prior prelomd--.loo
ULastern Malleable Iron Co.25
Rastern States Corp com....* .
\175|  $7 preferred series A . 1 20 16 8 2 19% Jan.
11,375/ $6 preferred series B......* Sale 1914 Jan.

et DD et k-
VO NN~ OD

bt et
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Mar. 30| 36 et 27
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- For footnotes see page 53.
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a4 NEW YORK CURB EXCHANGE

AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1938
NEW YORK Price -
In 12 Months C URB EXCHANGE ~Jan. 3
January 1938 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest -
Shares Shares STOCKS (Conitnued) Par||Bid Ask||Bid 34 Ask|Bi Ask| Sale Prices Sale Prices Sale Prices Sale Prices
3%%00| ~'41,206|Easy Washing Mach class B*(|" 37 Sale || 33 Sale | 3 = sale 95| 334 Jan. 6|l 2% June 20
450 400|Economy Groc Stores com..* ; Sale . 17] 16  Jan. 13" Jan. 26
Edison Bros Stores ...--..-2|| 11X 123 17 3 17 Jan. 4
Risler Electric com. .. . 1 1 % 145 Sale 1  Jan, 13 Jan.
Electric Bond & Share.....- 914 Sale 3 Sale 3 127% Jan,
$6 p d 5 5884|| 66 Sale
$5 preferred - 8 51 Sale
Rlectric Power Assoclates... 4y 3 34 Sale
Class A.... - 4 g
40|Blectric Pow & Lt 2d pf A._.* Sale
Option warrants b5 . "
Electric Shareholdings com.1 Sale . . A 4| 2% July
$6 Conv pref with warr...* 79% . . 7713 Dec.
Electric Shovel Coal Co—
$4 participating pref.....* 21 Dec. 28 Jan.
Electrographic Corp com...1 10 Mar. 30
154 0ct. 5 2% Oct.

1
i

|Electrol InC vt Cocee e oy |

50|Elgin National Watch Co._15 2 . 3120 " 163 June 14| 2414 Nov. 7

Empire Dist Elec 6% pref_100 317% Jan. 583 Nov.

Empire G & F 7% pref....100 28" Jan. 27| 65 Dec, 2
8% preferred... ... 100 32 Jan.

6, preferred..... 28 Jan.
614 % preferred 1
Empire Pow Corp part stk._*
Emsco Derrick & Equip Co.5
Equy C'?rp common-.--.lO:

NG

7" May 20
EGureka Pipe Line. « T . 16 Dec. 20
European Elec Co of Can—

Optl WAar __A_ . -

Falrchild Aviation com..-..1 3% 3%
21

10%4 Dec.

Falstaff Brewing. 1 6 10. Apr.
0|Fanny Farmer Candy com..1|| 20 ;
Ransteel Metallurgical Corp® 51| 474 Jan.
0|Fedders Mfg Co 5 6% Jan.
Fed Compress & W'house..25
Ferro Enamel Corp com....1 g 1614 Jan. Jan.
Fiat Amer dep rcts..-.-- el 6 1734 914 Jan. 914 Jan.
- 84 Jan. 3 s Jan.

Jan. 621y Jan.
Fisk Rubber Corp common... 9 Jan. 12 Jan.
69, preferred 100 74 73 Jan.
Florida Power & Lt §7 pref_.° 621 Jan. 1 . 26 ~ Mar. 28
0|Ford Hotels Co InC....-oeai® 9 Jan. 28 Sept. 19
Ford Motor of Canada cl 193 Jan. . 14% Mar. 31
211% Jan. 15 Mar. 24

314 Jan. 3 31 Sept. 26
1% Jan. 5| . 11 Mar. 18
1014 Jan. 754 Jan. 25

o~

Amer dep rct
Ford of France Am dep rcts.
Fox (Peter) Brewing Co....5
Franklin Rayon Corp com..1
Froedtert Grain & Malting
Common... .- ---cammm-zl
Partic cony preferred....1
Fruehauf Traller Co...
Fuller (Geo A) Co com.
$3 cony stock
$4 Conv pref.cccca-- -

4" Jan. 114 Jan. 25§ Apr. 2

7% Jan. 5| 87 Jan. 954 Nov. 10
17 Jan. 181 Jan. . 3|z18 Oct. 13
11  Jan. 26 Jan. 12Y% Nov. 12
6 7 5
¢

~ oW gw
R T

15% Jan. 1
17% Jan. w . Sept. 8
34 Jan. 3 Jan. 28 M 7! 43" Oct. 14

Gamewell Co $6 conv pref___* 2 87 Jan. 27
Gatineau Power Co com L 3 1235 Jan. 12 Aug.

26 10 J 8814 Jan. 75 pr. 2| 8914 Nov.21
23,800 i | 2 2 $ . 2 Jan. 1Y% Mar. 28| 23 July 6

i
12,800 18% 19% 8| 1714 Jan. 163 Mar. 18| 193 Jan. 19
30.700|Gen Fireproofing com __..*|| 1134 Sale 14 so © 27| 1314 Jan. 8% Mar. 30| 155 Oct. 14
150|General G & E $6 pref B____ -a . 5| 4214 Jan. 46
32,700|Gen Investment Co com..... 5 14 Jan. 3¢ Jan.
0| $6 Preferred..... S 65 52}% Jan.
111,000] Warrants - . 1g¢ Jan.
1,160|Gen Outdoor Adv 6% pref_100 70 Jan.
1,910{General Pub Serv $6 pref___*

S \2.700 General Rayon A stock....*

C0 1 1t
(=T}
N

% 4
5,500|General Telephone Corp..-20 2 s 154 Jan. 19
3,600]  $3 conv preferred..... * 50 0 2 5214 Jan. 0| 51
Gen Tire & Rubber—
640| 6% preferred A ..ccu-- 100/ 951 Jan. 100 Jan. 72  July 100 Dec. 15
2,100|Gen Water Gas & Eleccom._1|| 4 8 3 615 Jan. 614 Jan. 7 - Oct. 20
1,175/ $3 preferred 31  Jan. 3314 Jan. 3335 Dec. 8
18,590 Georgia Power $6 pref F 7914 Jan. 83 5% Jan. A 1| 82% Nov. 15
50| $5 preferred Caas 65~ Jan. 65 Jan. ay 10| 65% Dec. 9
4,900(Gilbert (A C) Co cor 63 Sale 7 4% Jan. 7 Jan. 5 S 73 Oct. 25
750| Preferred 38l 43% 8 29 Jan. Jan. 7 41" Fen. 17
1,200|Giichrist Co... * 6 7% 6 4| 6 Jan. 6 Jan. 63 Jan. 28
14,700 169,400{Glen alden Cosl Co..._....* 5 L 3% Jan. Jan. 3 7 July 18

300] 5,020|Godchaux Sugars class A_..* 3 27 Jan. Jan. 26 Mar.31| 35 Jan. 27
1,200 22,800]  Class B wsswess=tl|' 12 81 10 % 87% Jan. Jan. 1€ 83 Dec. 20| 17% Feb, 23
50 39 $7 preferred wwd 97 Jan. Jan. 88" Sept.27| 9934 Oct. 28
7,600 Goldfield Consol Mines ___.1{[. F 1% 1% Jan. 1% Jan. 3 Y May 27 7
3'500|Gorham Inc class Acom....*|| 2} _3 214 Jan, Jan. Feb. 34
100 $3 preferred * 17% Jan. 18" Jan. 9|| 16 Apr. 1| 24 July 29
Gorham Mfgd Co— .
V t ¢ agreement extended . * 19 Jan. 203% Jan. 133 Mar, 28, 227% Nov. 1
000|Grand Rapids Varnish Corp * 3 %| 7 Jan. 5Y% Mar.31| 9% "
Gray Tel Pay Station com. . 10
Gt Atl & Pac Tea lst pref.100
Non-voting common stock * 123 " .
.900|Great Northern Paper Co. .35 s 383% Jan.
50.000|Greentield Tap & Diecom_.*|| 54 6 7 8 6 7 61 Jan. 7% Jan. .
Geneery Stores, Prod— 4
2,300 13,700 Common 24 Jan. an. 7% Mar. 29
o Grumman Aircraft Engloeer-
46,700 274,000 ing Corp common...e---1 Sale | 1614 Jan. . 3|l 8% May 21| 22} Dec. 29
2 12,400|Guardian Investors common | % 3% . 2 . 18 1% Sept.24 4s Nov, 12
248,000|Guif Oil Corp 25| Sale .26 i Mar. 31| 4674 July 25
1,120|Guif States Util $6 pref... Sale i o A 214 Dec. 12
49 $5.50 preferred 101 34| 951 an. . 25| 72 5
1,850|Gypsum Lime & Alabastine.* 7 5 June 10

25,900(Hall (C M) Lamp Co... 1% Mar. 28
00|Halold Co 8 Dec, 21
Hartford Electric Light
Hartford Rayon com v t
Hartman Tobaccocom.no pa:
Harvard Brewing Co 1
Hat Corp of Am cl B com...]
Hazeltine Corp . s
00|Hearn Dept Stores common_5

69 conv preferred 5
Hecla Miuing Co
Helena Rubenstein Inc

Class A
Heller (W E) & Co common. .2

7% cumpref wwoa.... ..
Hewitt Rubber Corp com._..5
Heyden Chemical (i .-10
Hires (Chas E) Co class A
Hoe (R) & Coclass A__
Hollinger Consol. G M

._.
con
PPRS
PPN
s

2% Jan.
10  Jan.
63 Jan.

114 Jan.

3% Jan.
; Jan,
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

814 Jan.
1454 Jan.
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For footnotes see page 53.
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Fep., 1939] NEW YORK CURB EXCHANGE

AGGREGATE SALES . PRICES IN JANUARY RANGE"\ FOR YEAR 1938

NEW YORK
In 12 Months CURB EXCHANGE : : :
January 1938 Jan. 3- Jan, 31 Lowest Highest Lowest Highest

Shares STOCKS (Continue Par||Bi ¢||Bid Ask|Bid Ask| Sale Prices Sale Prices Sale [Prices Sale Prices
Holophane Co Inc common.*|[ 12 14 %|.10% 12 | 10 Jan. 24| 123 Jan. 5
Holt (H) & Co class A * 5 '] 5 8
117% Jan.

Hormel (Geo A) & Go com. ; ; 24}4 Jan.
Horn (A C) Co common
0|Horn & Hardart com..
59, preferred

Humble Oil & Refining
808 Hummel-Ross Fibre Corp--.

1035 Jan. 103 Jan. :
65 Jan. 26| 6935 Jan.
334 Jan. 5
1135 Jan.
6}}9 g:n. . 14 Mar, 24 o .
n, . .
8% Jan. 3 , % ;Irqti;'
8 July
134 Jan. 26 - 9| 13 June 3 3 Jan. 10
2335 Jan. 12| 187 Tine 13| 235¢ Jon: 1

2 . 29

tHuyler's of Del eom
7% preferred stamped..100
7% pref unstamped.......100
Hydro-Elec Secur com.. *
Hygrade Food Prod.. .
9,200 Hygrade Sylvania Corp

62,100(111inols Towa Power Co.
5% conv preferred 12 Mar. 29
Div arrear ctfs.....ce.. || .8 6 3 Sept.26
Illinols Zinc Co. *1 10 12 . 5} Mar. 31
[lluminating Shares Co A...* 48}6 Jan. 3
Imperial Chem Indus Ltd—ﬂ

KRR XX

0w WNRBUIOY =W
-

73 Nov.
169 Jan." 3|l 143¢ Sept, 28
= 553 4 16/ Jan. 1534 Sept. 15
Imperial Tobacco Co of Can.5 . 16V Jan, 131{ Mar.
0|lmp Tob of Gt Brit & Trel...£1 31 1 30% 31 . 30%5 Jan. 30 1% Nov.
Indiana Pipe Line, 6 6 <3 7. Jan. Dec,
(ndiana Serv Corp 6% pfd lon . 1014 Jan. A Mar. 16
7% preferred 9 Jan. 26| 1215 Jan. . 98 my May 13
Ind'polis P & L 63{% pf .. 100 1044 Jan. 5|108" " Jan, 82 . 8/103" Oct, 27
(ndian Terr 1 llum Oil Co— d )
Non-voting class A 1 1% 4| 1_ Jan. . X 114 Jan, 27
ass B stock-.. V Jan. . 2 154 Feb. 24
lndu-ttl-l Finance 1 : Jan, . .4 July 2
7% preferred .. - 9V Jan. . . 3| 13°" Oct. &
0|Insur Co of North A 54 56 : 5 64  Jan. 24 . , 69/ Nov.
000|Internat Cigar Machinery..® 3| 2325 Ss 2134 Jan. . 28
0|Int Hydro-Elec $3.50 pref._50 4 16 - Jan.
“A'’ gtock pur warrants.... y 4% Jan,
Internat Industries 1 33 Jan.

814 Aug, F
1% Mar., 4

Internat Paper & Pow wlrr..
internat Petroleum com.

R Reglstered......... oo Mar., 9
50,400 internat Products com % Feb. 25

1

4
91,000(International Radio Corp..1 4 435 Nov. 10
5,400(Internat Safety Razor c} 8.: u s . . !]-i Oct. 19

i 1

—_OWB B

L

0|internat Util class A

$1.75 preferred.....
$3.50 prior preferred..
New warrants..

o

lnumnto Home Equlp com,
Interstate Power $7 pref.
0|Investors Royalty Co...
0|Iron Fireman Mfg com v
Irving Air Chute com....
20,900|ttalian Supespower cl A....

2%3'380 Jacobs (FL) CO.cueecnnnn N1 . 4% Jan. 3|l 9 May 11

o ot
LNO O L=ONS~T

Jeannetu Glass Co. * é . 1% Jan. 114 Dec. 22 Jan, 1

e i 5 523 Awr. 7 74% Nov.14

35 % prefe: . ; r. ov.

69 preferred.. 78 . 84 - . 2 X Alr;l‘. 19| 81 6
7% preferred.. - B . 68 Apr.

] 21 Mar. 31

22 Nov.29| 32

Kansas G & E 7% pref____100 . . 108 May 25[11314 Oct. 19
0| Keith (Geo F) Co 7% pref.100 21% Jan 27| 2 Jan. 2
Kennedy's Inc 51 5 7 6 ¢ . . ar.31f 7
Ken Rad Tube & Lamp cl A * . . 5% Apr.
200|Kimberly-Clark 6% pref..100 103
6,200 Klnubuty Brewerles com....1 % Dec 23
s County Lighting
2814 Mar, 26
22°" Mar. 26

X

o

OO LS
EE Y

I o

W
-

1,210 7? preferred series B...100
'670 5% preferred series D...100
131.800 Kingston Preducts.. 1% June 10
8,500|Kirby Petroleum
10 500|Kirkland Lake G M Ltd / Sept 28
8 Jan 1284 Dec, 16
16,825|Knott Corp com 1 12% Jan, - 9l z53% Mar, 31 Jul
500|Kobacher Stores Inc com....® 10~ Jan. 10 Jan. 103 Jan. 20 i? Feb’. g
Koppers Company-- :
6,120 6% preferred.._........ 100/ 71} Jan, . 68 Nov. 30 102}4 Jan, 13
Kresge Dept Stores—
5 3734 June 30 Oct. 27
3,100(-  22,200|Ereuger Brewing Co. ] 7 5 5% Jan. . 413 Di Jan. 17
240, 38 May 26| 4 Aug, 1
336,100 wieni] ( 4 @ 45%5 Jan, 50% Jan, 44 Sept 14 58% Feb. 1
47,650|Lakey Foundry & M-cuno 1/l 234 Sale 3 3 2% Jan, 3% Jan, Mar. 28] 3% Nov. 14
Lane Bryant 7% pref...._100 57 Jan, 60 . 60 Dec 20 85§ Jan, 14

2,000/ Klein (D Emil) Co common.
Kleinert (I B) Rubber
4% conv lst pre(emd--lou 4 .
6,300|Kress (S H) & Co spec pf..10 . . 11% June 28 12% Feb. 10
Langendorf United Ba rlea
A 14 May 13 14 May 13
2 ié

Lefcourt Reslty com..
Conv preferred....

l.oon-rd 01l Development...35
Le Tourneau (R G) Inc.....1
Line Material Co new. 5
Lion O11 R.ﬂnlng-__ Sale
00|Lipton (Thos J) class
0] 6% preferred....
Lit Brothers com......

- OO0
AN

]
ROEEK R

Loblaw Groceterias class A_*|| ... o..__
Class B *

50|Locke Steel Chain Co......5

Lockheed Aircraft 1

S5

6% preferred series B __100
Loudon Packing Co com....*
Loulsiana Land & Expl com_1
Louisiana P & L $6 pref..._*
Lucky Tiger Combination.. m

3,000 Ludlow Valve Mfg Co. E 114 Jan,
13,000|Lynch Corp com 5 3 : 30%5 Jan.

51,200|Majestic Radio & Tel Corp--l
,500{Manati Sugar opt warr.
14,500|Mangel Stores Corp co:
58 $5 conv greferred.
200;Manischewitz Co co: Hlocsas -
3,800|Mapes Cons Mfg Co i 2 . May 12| 2014 Dec.
Marconi Internat Marine— i -
600] Communication Am dep rct “73 Jan,

NEST=OSL
R N
NHWR—OO

X

P DOCD DD bt o ok ek
D CWRNNO AR

For footnotes see page 53.
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46 NEW YORK CURB EXCHANGE

AGGREGATE SALES PRICES IN JANUARY = RANGE FOR YEAR 1938
NEW _YORK Price

In 12 Months CURB EXCHANGE Jan. 3 i
January 1938 1938 o Jan. 31 Lowest Highest Lowest Highest

Shares STOCKS (Continued) . Par||Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
Margay Oll...._. aismme s e[l 20 Sale || 16 19 16 ¥ ‘16 June 20| 24
Marion Steam Shovel com..*|| 4 . Sept. 14
Mass Utll Associatesv tc...1 2 1
Massey Harris Co common..* 53 Jan.
0[M: Electric Co. 1 1534 Jan. 30
May Hoslery Mills— .
1,000| $4 preferred *
. _75|McColl-Frontenac Oi1 Ltd.100
13,600|McCord Radiator & Mfg B..*
104,600|Mcwilliams Dredging com..*
10,750 »
25,470
10
6,750]s

6,000|Merchants & Mfrs class A...1 Y 5 1 X 5% Oct.
700| Partic pref. * . ; s 28" Aug.
Merritt Chapman & Scott 414 Jan.
6% % A pref.
Common stock pur wars'ts.
Mesabli Iron
Metal Textile Corp com..25¢ 1
Part preferred. ... —c-ue 15 . 3 Jan. Apr. 34% Nov.
Metropolitan Edison G
625|  $6 preferred. .. » 74Y% May 85 May
5,600|Mexico-Ohlo Oil % Dec. ¢, Jan.
103,400|Michi per Corp. June 7% Jan,
143,200|Michigan Gas & Oil Corp.- 1
14,400|Mich Steel Tube Prod....32.50
2,900|Michigan Sugar com »
4,600 Preferred
Middle States Petroleum—
79,000]  Class A vot trustctfs.....*
48,638 Class B vot trustctfs__
64,560|Middle West Corp common. .
Midland Oil Corp—
o M5y
idlan teel Product—
9,310] g2
MidvaleCo.

div sh
00|Mid-West Abrasive Co.
Midwest Oil Co.

Midwest Piping & Supply Co*
Mining Corp of Can L4
0O|Minnesota Min & Mfg Co..._
50|Minnesota P & L 7% pref-100

% 50|Miss River Power pref....100
3,200|Misseurl Pub Serv common.*| 3 - 5 3 3 14| 314 Jan.
40,500|Mock Judson Voehringer3.50 1174 Jan.

148.600:Molybdenum Corp. 1
0|Monarch Mach Tool Co com.*
0|Monogram Pictures com ...1
Monroe Loan Society cl A_.1 2
00|Montana Dakota Utilities..1¢ 6 537 Jan.
Montgomery Ward & Co A f Jan.
 Montreal Lt Ht & Pow com._* :
Moody's Investors Part pref.*
75|Moore Corp Ltd....- aeeass .
50| 79, A pref 100
{Moore (Tom) Distillery Co.1
300|Mtge Bank of Col Am Sha....
0Mountain City Copper Co..5¢
Mountain Producers Corp-10
tMountaln States Pow com.* 14 Jan.
O|lMountain Sts Tel & Tel__100 1233 Jan. .31[124
Murray Ohio Mfg Co----..* 7| “83% Jan. 27 6 Mar, 20| 12
00|Muskegton Piston Ring..2.50 2 103£ Jan. : 7| 12% Nov. 10
50|Muskogee Co -L* 10 Sept.30| 10% Aug. 28

Nachman Springfilied Corp.*|| 73 10 6 9 . . 2 June Oct. 14
Nat Automative Fibrea com.1
Nat Bellas Hess com 1
25|National Breweries com..
00|National Candy Co com
National City Lines com

$3 conv preferred...
National Container (D .
National Fuel Gas 13 14
Nat Manufacture & Stores.. }2 2%
National Oil Prod 4l 17 19
Nat Power & Light—

$6 preferred
National Refining common 25
0|Nat Rubber Mach com.. .
National Service Co...

Conv partic preferred 2%
National Steel Car Ltd 35 Sale
National Sugar Refg__ 14% 16%
75|National Tea Co 5% % pref.10

National Transit. ... .-12.50
National Tunnel & Mines..*
0|National Union Radio com..1
50{Navarro Oil Co. ; .
00[Nebel (Oscar) Co com sl
00|Nebraska Power 7% pret..100
Nehi Corp com. =¥
1st preferred..

Nelson (Herman)

0|Neptune Meter class A ...

0|Nestle Le Mur Co class A...*
Nevada Calif Elec com....100
7% preferred 100

17 Sept. 5% Jan.
5 ay 103 Nov. 7
8¢, Mar. 31 52 Jan.
25; Dec. 5" Feb.

13 Apr, 5| 5% Dec.
3% Mar. 134 July
473 Sept.

3% Apr.

15% Jan. 714 June

. 24/109 . Jan.
11 Jan. 10| 1% Jan,
814 Jan. 83 Jan.

13 Jan.
41}% Jan.

o o
AEGRSRR

W 3 O
X

RS X X

Ot
QOO OO

47% Jan.
20 Jan.-

54 Sept.
1114 Sept.
2 Mar.
15 Mar.
3814 Mar,

it DD bt DO QO 1
SRO=O

)
OO O -

>

o 0o
WIKER
-

[FC s |

NIV

L P e vl
1t DWW OONNOWD

e
pr.
51" July 28

1214 Dec. 31
62  Jan. 1?

Nebw Engl{nnd 5ow Assn eomaz s 13  Jan.
9% preferre 1 63 ale Jan. Jan,
$2 preferred -* 15 2 1 H 2238 564 65%
New Engl Tel & Tel Co-. 108 Jan, 110 * Jan.
New Haven Clock Co com, b1 8 6 7 63{ Jan. 27| 8  Jan,
00|New Idea Inc common. = Jan. 133 Jan,
80| New Jersey Zinc. . .- ---- Sal 6284 Jan.
New Mexico & Ariz Land._._1 .
Newmont Mining Corp....10
New Process Co common....*
N Y ‘Auction Co common.._*
0|N Y C Omnibus warrants ...
00|N Y & Hond Rosario M._..10 5 ale
N ¥ Merchandise Co com..10/| 9 9% 7;2 7%
10134 Sale

OOR=b) 00O ~ININ D =IO NW IR OO W O 00w 0000

wwwo

DORI DD

NOCINIWOW
CICORDCICO=CONCORD  COMt  PeibDimibd DI CORD RO DD ket D) P DD = DO DD 0O QO bt bt

RO DO 00

10 Jan. b
103 Oct. 15
109% Oct. 31
Mar, 25| 13% Dec. 31

414 J. 6

15 Dec. 23
Mar. 30

]

- 00
IO O

7% preferred...-
N ! Shl‘plmlkllnn

0
00|New York Transit 5
440|N Y Water Serv 6% pref..100

Niagara Hud Pow com.....10

59, 1st pref. 10

5%, 24 preferred,

Class A warrants

Class B warrants
Niagara Share Corp
N Remant b0 || 313 wai

es-Bement-Pond com....* ale Sale i 7% Jan.

50|Nineteen Hundred Corp B_.1 ﬁ 9 553 5 _??_/g N
42,600|Nipissing Mines, 5| 1 2% 18 1Y% 13 Jan. 6

O 0!

r footnotes see page 53.
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Fus, 1939] | NEW YORK CURB EXCHANGE

i I
AGGREGATE SALES PRICES IN JANUARY RANGE FOR Y]
- NEW YORK Price o
12 Months CURB EXCHANGE Jan. 3 :
1938 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest
Shares STOCKS (Comtinued) Per||Bid Ask||Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices le P
62,200/ Noms Klec Corp com. . . 1{| 3% Sale 52/ 535 4% ' 53| 43 Jan. 28 514 Jan, 4 .26 %a}} O(g?esﬂ
161,200 Nor Amer Lt & Pow com. 154 Sale | 134 Sals ¢ 16 230 23¢ Oct. 15
$6 preferred 61 6214 60 61 . 24 . 10 6214 Dec, 14
21 23 29 Aug. 8

In
January

19,600(North Amer Rayon cl . . i
16,500/ Class B common 2 2; 18 20 ., 27 . 30 "
1,060 6% prior preferred.. 40 4 . 4 . 18 9 i
5,200|Nor Amer Util Sec com, = 1 3 .
9,600(North Cent Texas OIl 4 . 16 s 718
48,000|North European Oll com.... . 1 s .9 .
1610/Nor Ind Pub Ser 6%, pref.__100 . 20
1,830 7% preferred 100 « 21
9,200 6 7% 5 5% 5 ' Jan, 5, D)
115,700 . 1214 Jan. 19
15,810{Northwest Engineering. __ 15 Jan. 25| 163 Jan. 4
19,700{Novadel Agene Corp. 20 23 0 5 30" Jan,

12,400|Ohto Brass ciass B 32 Bale 5 i 26 Jan. 20% June 2
1050(Ohio Edison $6 preferred...* 90? 92 11100 2 1 . 10314 Jan. 19(| 87" May 11
14,900{Ohio OII 69, pref 100)(10837 109 . 12/11287 Jan.
2,890/0hlo Power 6% preferred. 100 . 11414 Jan,
730|Ohio Pub Serv 7% 1st pref 100 1 " 104 14 Jan.
210 6% 1st pref. 100
4,500|Of1stocks Ltd common
105,600/Oklahoma Nat Gas com.
22,150] 83 preferred._..
2,600] Conv 6% prior pi
72,100(0O1detyme Distillers.
200(Otiver United Filters
Omar Inc—
3,500 Formerly Nat Bak Co 6 . 23 " 4 June
8,650|Overseas Securities Co Y 3 A b 2% June

3,100|Pacific Can Co common._.._* 6 . 31 1% Jan. 4% Mar.
81,900|Pacific G & E 6% 1st pref..25
9,950/ 5% % lst preferred. ..
4,575|Pacific Ltg Corp $6 pref.. .
700|PacificP & L 7% prof.._..100
20,100{Pacific Public Service com._*
4 18t preferred *
150(P;

50
86,400\ 1,565,100|Pantepec OIl of V
59,900 600| American shares
2,900|Paramount Motors Corp....1
2,500(Parker Pen Co. 10
40,600|Parkersburg Rig & Reel Co.1
1,380(Patchogue Plymouth Mills.__*
3.%00 Penlder (l:)) Grocery cl A .

17, Class ‘ zg »

4,600{Peninsula Telep Co com__. * - i 308 Jan.
100| 7% preferred. 100 =

5,400(Penn Mex Fuel common. ... 50c

1,100|Penn Traffic CO.......... 2.50
359,900/ Pennroad Corpcom vtc.. .1
48,100|Pa Cent Airlines com.
275 Pa Edison Co $2.80 pre
$5 preferred...
Pa Gao & Elec cl
Pa Pow & Lt $6 pref_
$7 preferred
75|Pennsylvania Salt Mfg.__
5|Pennsylvania Sugar Co..
Pa Water & Power
50| Pepperell Mfg Co. ___
Perfect Circle com.

Pharis Tire & Rubber Co. 3 4 9 . 2103 Jan.
Philadelphia Co com ... 7 1 . 63 Jan.
25(Phila Elec $5 div preferred
Phila El Pow 8%, pref...
Phillips Packing Co.
Phoenix Securities common_1
$3 conv preferred A 10
Plerce Governor Co com_.__*
3,100/Pines Winterfront Co 1
10,600 Pioneer Gold Mines Ltd....1
4,100, 55,750|Pitney Bowes Postage Meter®
25|Pitts Bessemer & L E RR___50
17,900 Pittsburgh Forgings Co....1
1,130 . 17 Pitts & Lake Erle RR 50
00|Pitts Metallurgical Co, 10
Pitteburgh Plate Glasa com 25
300|Pleasant Valley Wine Co....1
Plough, I *

B0t RO DO CORG ok 1

RRTAY)
X
o)
[SEEAY)
N

oo
PN

it
BT~ = b D

(=
(=

- RO CONICOBD

o 00
COOTWNT D ot =00
DO =}

PN P D P S W v

.50

42,800/ Potrero Sugar com 5
50,350|Powdrell & Alexander com..5
775|Power Corp of Can com
20| First preferred...
9,120|Pratt & Lambert
74,500

75)
9,500

SO

O |

B,
4137 7an, . 2 .28 48;/2 ey

261 Jan,
Public Service of Oklahoma—
280| 6% prior lien pu:...._.lO. 93 Jan. . 753 Apr. 92 Dec.

230| 7% prior li 100 101 Jan,
O i e Do 01 Ja 87" May 20/100 Dec,

050  $7 part preferred.. .....* 8 14 Jan, % July

- COCO N
cn% O SOy

1, .
9,665|Puget Sound P & L $6 pf..--: 2 . 141 1914 Jan. 105¢ Mar. 3
2

1
15,835| $5preferred 8 . 413 Jan.

4,900[Puget Sound Pulp & Timb._# Y% 53| 5 Jan. 26| 5 Jan. 6| 2938 M
625|Pyle-National Co_com . 12  Jan,

ar,
May 23
- 7 May 2
11,600|Pyrene Mfg 4% Sale 2 53 Jan, 434 Sept. 17
2,935/Quaker Oats com. 112}5 181%% + 26(118  Jan, 90 Mar. 31/11734 Dec.
ale "

2,020| 6% preferred 0 5 15 1583¢ Jan. 136 M. i
4,385/Quebec Power Go 15% 174 15% 173%| 17" Jan. "5| 1714 Jan. ?3%M§z¥.2?1§?u ggﬁo

- 4,000[Ratllway & Light Securities.® . 7% Mar. 15| 14 Oect
1,957|Rys & Util Invest cl A com._1 ° s
Raymond Concrete Plle— % Feb. 15 ¥ Feb.
25,920 Common . 21  Jan.
650] $3 conv pref. 33 . 403 Jan.
17,300|Raytheon Mfd, com. 3 2 2 an. 214 Jan.
7,800(Red Bank Oil Co._ ... » 5  Jan.
24,500/|Reed Roller Bit Co... 24 . 33% Jan,
4,300|Reeves (Daniel) com. 5 4 5 J 4 an,
53.08(0) Reiter Foster Oil Cor J 3 ga.n.
v an. 8
40600 "
107,900 3 . 34 Jan.,
Zs Rice Stix Dry Goods Co....... 5 5 5 4 4/ 5 Jan, 4 Mar, 31
80,000|Richmond Radiator com.... .1 ;’ 4 Jan, 1 Mar. 30
Rio Grande Valley Gas Co— ) I
800 22,200] Voting trust ctfs 1) ¥ Jan. 1% Dec. 22

103 Feb. 3| 233, Oct,
29" Feb. 17| 25> Oct.
lﬁ Mar, 29
334 Jan. 28
5 g

Kiris

=0
S Lot

ad
PO bt e

-
[oaleelt)

For_footnotes see page 53,
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a5 NEW YORK CURB EXCHANGE

AGGREGATE SALES
\U NEW_YORK ,
In 12 Months CURB EXCHANGE v
January 1938 - W v Lowest Highest Lowest Highest
Shares STOCKS (Continued i i Sale Prices -| Sale Prices Sale Prices Sale Prices
1,750/Rochester G & E 6% pfD. 100 103 Jan. 510 Jan. 20 pr. 00 Dec. 19
3,700|Roeser & Pendleton Inc....* 2 5 11Y Apr. 1 Aug.
Rolls-Royce Ltd— Z
Am dep rcts ord reg - s 22% June 25 Nov,
Rome Cable Corp common..5 14 7% Oct.
Roosevelt Field Inc 21 July
Root Petroleum Co com...-1 415 Dec.
$1.20 conv preferred......20
Rossia Internat Corp .. *
0|Royalite Oil Co Ltd...
Roysl Typewriter com..
00|Russeks Fifth Ave Inc... .50
|Rustless Iron & Steel Corp l
$2.50 conv pref_....
Ryan Consol Potmloum----
Ryerson & Haynes Inc com.} 134 Sale

1/£ Jan.

, Safety Car Heating & Ltg...%|| 82 . Sale 551 Jan, 92 Jan.
00|St Lawrence Corp Ltd. ol 31 % 414 Jan. 4 i 6 July 2
A $2 conv pref. 50 107" 1 - " 18% July

St Regls Paper Co. 5 2 .30 43 Oct.

79, preferred. ... 1 Oct;. 24
Salt Dome Oil Co.
|Samson United Corp com
00|Savoy Oil Co.. 8 1% i
Schiff Co com......- 11 934 Jan. .
00|Scovill Mfg Co. b1 22 2114 Jan. 253 Jan.
Scranton Elec $6 pref. . 1107 July
Scranton Lace Co common...* g 223 Jan. 15 June 20
Scranton-Spring Brook s

Water Serv $6 pref * - . 22 Jan,
Scullin Steel Co common . 26| 13% Jan.

Warrants & ale 14 . 134 Jan.
Securities Corp Gen'l com... 2

PRICES IN JANUARY RANGE FOR YEAR 1938

J
% I\Iar.

B s O lQ
W WH=OIODN =D

[
Nl WA WOLIUE R OW

e
COBS = LOLO~Y

(34
W = GO IO NN O WO

S ros
|Segsl Lock & Hardware com 1
Seiberling Rubber com b
358 ﬂolby Shoo Co com

Convertible nock.
85 50 prior ltrl:'ck

—

’ 5]
49%g Mar. 75% Aug.
Selltldno Prov Stores, Ltd— i 5& us .

American dep rcts......£1 4 12 Dec. 1 1 Feb 10
Sentty Safety Control
0|Serrick Corp class B co:
|Seton Leather com
Seversky Alrcraft Corp.....
0|Shattuck Denn Mining
00{Shawinigan Water & Power.®
Sherwin-Williams Co com. .25
5% cum pref A A A 100
00|Sherwin-Williams of Can...* e . 5 " Sept.
Shreveport Eldorado
Pipe Line stamped... ; 14 Sept. 3/, May 23
Sitex Co (The) common___ % Jan. - 5% Jan. 4| 143{ Oct. 13
Slmmno—Boudmln Pub : K
Corp cony pre N 4 16} Mar, 23
Simmons H'wlre & Paint Co * 2% 1% Jan. & 2 8
00|Simplicity Pattern Co......1 24 Jan, 27 !
Singer Mfg Co 100) 4 213  Jan, 219 Jan.
Singer Mfg Ltd—
Am dep rcts ord reg shs..£1 3% Jan. 37 Jan.
00|Stoux City G & E 7% pref. m = 8414 Jan. .3| 8414 Jan.
0|Skinner Organ Co. il
25|Smith (Howard) Pape!

o«

RO RO
RO SN
8

334 Jan. 3 Jan.

Q Jan. 5 % Jan,
4/ Jan. g Jan.
2% Jan. Jan.

’ Soss Mfg Co.
2(,500|South Coast Corp com.

30,900{Sou Calif Edison pref B.....25
20,500] 534% prefclassC.. -.25
B 5% original nul---
6.300{Southern Colo Pow cl
2901 7% preferred.._.
440,South New Engl Tel
3,600|Southern Pipe Line
14,700|Seuthern Union Gas com....*
(0| Preferred A 25
51,300(Southiand Roysity Co.
39,500|South Penn Oil
1,200|So West Pa Plne Lines.
h & G al Co!

Am dep rcts ord red she..£1

Am dep rcts ord bear...1£
Spencer Shoe Corp .
Stahl-Me,’er Inc com.
Standard Brewing Co.
Standard Cap & Seal com.
11.400 Conv pulen-ed

9.700 redging COrp—

1.650 $1.60 conv preferred
13,150|Stand Invest $5}§ prof w w..*
102,700|Standard Ol (Kentucky)..10

15,600(|Standard Oil (Nebtuk-)--_!s
52, 110 snndnd 01l (Ohio) com 2

7|.45 A May

151;2 Sept.21
0 20
3 ADl'- 11
17 Oct. 6

—00bo
BN

ok o o ok bt ©2 ok
0 B ONPNOOUINIXND  BOWWw

[
NN

1
22% Jan. 31
June 23

w

2% Jan,

1514 Jan.
211 Jan,

154 Jan,
127% Jan.
934 Jan. n.
1715 Jan. 6| 18% Jan.

63 Jan.
0| 214 Jan.

o
o

—
DO bo- mO =

b

. (1)

R COCORD bt QO et
(o1

O =T

»
[T e d
qOWRNO O

¥R SR RXREXR XX

Petedra

)
(&
RO

1 1
155,400|Starrett (The) Corp v
150|Steel Co of Canada ord. .

1,250|Stein (A)& Co com ¢ 3 10} Jan. 11% Jan.
26.200|Sterchi Bros Stores InC.....* 4% 33% Jan, Jan.
425 6% 1st preferred. 50 A "
59, 2d preferred 14 ; % Jan,
Sterlln‘ Aluminum Prod..-l 67% Jan.
21, Sterling Brewers Inc 2 34 Jan.
82,500|Sterling Inc Jan.

15,225|8tetson (John B) Co com...* 614 Jan.
50(Stinnes (Hugo) Corp 5 1 Jan,
Stroock (S) & Co Inc.. 914 Jan.
Sullivan Machinery Co 914 Jan.
Sunray Drug Co common...1
Sunny 0il
534 % conv preferred 5
{Superior Oil Co of Calif...25||.
50|Superior Portl Cement A.._*

-t
= 0O D

;WS
NS

BRSO
RRONEXD O W
MR WK XX

B

- . 1| 44 Nov
825 Class B common... 8  Apr. 18 15% Oct. 31
1,900/Swan-Finch Oil Corp 514 Jan. 5% Jan, 43 Dec. 15 Sept. 8

96,100 % 5 45 Jan. 514 Jan. 28 Mar. 29 July 19
24,400|Tampa Electric Go.. 0 2! 3434 Jan. 3614 Jan.
14,600|Tastyeast Inc class A 1 5% %% f % 35 Jan. 4| Y Jan.

31,900(Taylor Dutullnn Co. 1 3 Jan. 3 34 Jan. ,?,

16.400]  435,600[T Inc . al a i 175 Jan. 26| 229 Jan. 3| 143 Mar. 30

For footnotes see pagd 53.
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AGGREGATESALES v PRICES IN JANUARY - RANGE FOR YEAR 1938
NEW YORK .
l 12 Mogths CURB EXCHANGE

Januan/ Jan. 3 | Jan. 31 I Lowest Highest Lowest Highest
Shares Shares STOCKS(Concluded.) Par||Bi Bid ASsk|Bi Sale Prices Sale Prices Sale Prices Sale Price3
400 2,975|Tenn Ei Pow 7% 1st pref..100 70 Sale | 69 74 ¥ Jan. 24| 713 Jan. 5l 44 Mar. 29| 765 O
5 gso Texas P & L 7% pref 10: 87 94 3 D 94  Jan. 9 . 83  Oct.
900 4

3
38,150|T!
44.900|Tllo Roofing Inc.
Tishman Realty & Constr..?* s 3 . .
1.175|Tobacco& Allied Stocks 57 67 5 63  Oct. 17
93.000|Tobacco Prod Exports. % . % 5 53 Oct. 13
Tobacco Secur Trust Co Ltd ;
Am dep rcts ord reg shs._.£1 5 S . . 16)4 Jan, 13
Am dep rcts def reg / 1 %
Todd Shipyards Corp.......* 77 8 731% Jan.
Toledo Edison 6% ptef.-loo 1004 Jan.
7% preferred A 100)|___ 10734 Jan.
Tonopah Belmont Devel..10c
Tonopah Mining of Nev....1
Trans-Lux Pict Screen com_1
Transwestern Oil Co
I'ri-Continental Corp Warr.
Trunz Pork Stores Inc. ...
l‘l.;‘blze Chatillon Corp—

-0
SODR O

=F. o
P NN W SN

Oct, 24

1214 Jan.
36 Jan.
314 Jan.
4 Jan.,

BN bt
O G0
Ly

Tung Sol Lamp Wks com...1
15.600 80-cent div pref .

12 000 Ulen & Co series A pref.

5,100 Series B pref
11,500|Unexcelled Mfg Co Inc
19 200|Union Gas of Canada . __
Union Investment Co com.._*

HON 0WRORD  QOM~ICI
N N KRR XEsx

-

@ ~ g - -
(=] ) 1o W =W DWW
-

-
NI W

Union Premier Food Stores.1
75|Union Traction Co
United Chemicals Inc—

C

214 Jan.

4% Jan.

]
N0 =B OO S oD

0| $3 cum partic pref.

Un Cigar-Whelan Stores.10c 84 Sale
United Corp warrants Sale
United Gas common ... Bale

$7 1st non-vot pref.

Warrants.

United G & E 7% pref...
Unlted Lt & Power com A.-.'

86 1st pref.
United Mllk Products com_.*
$3 preferred ]

= o
PN
>

CIES

SKKREERER X XK
eli=lie] &) Slle)

RN
00

5 2/ Jan.
3474 Jan.
1734 Jan.

6924 Jan. 65 Apr. 19
United Molasses Co Ltd—
. Am dep rcts for ord reg. ... 534 Jan. 45 Sept. 13
90|United N J RR & Canat..100 2 Jan. 242 Ja.n 212" July 8
8.900|Unit Profit Sharing com__25¢c Y Jan. 4 6
6500| 10% preferred w10
209,900

161,800 &1

50,085|United Snoa Mach com... .25
5,540| Preferred 25

22,100|United Speclaities common.1

U S Foll class B

U S & Internat Sec com....*
1st preferred with warr...*

U S Lines Inc pref_._

U S Playing Card co

R ORKK

0 =
SO0
R X

an, 4
2Y June 3| 6% Jan.
31 June 20| 8% July
% Mar. 3

ang

B3

$1.50 conv pref.
U S Radiator com 1
U S Rubber Roclnlmlnn_..-'
U S Stores Corp com ®
$7 Conv 1st pref.

United Stores Corp com vtc *,
United Verde Extencion

Universal Corp v t c.
Universal I nsurance. .
Unliversal Pictures com..
Universal Products Co...
Utah Idaho Sugar Co. y . 3 N E

275|Utah Pr & Lt $7 pref. ; 49  Jan. 3| 56 Jan. A 5914 Nov. 10

00|Utah Radio Products com..1 15§ Jan. 1% June 28 2Y Oct. 24
Utility Equities com _. . 223 Jan 41 132 Apr, 315 July 21
$5.50 priority stock.. 533 Jan. 318 June 20 5419 Nov. 9
Utility & Ind Corp com 3 Jan. 2 s Dec. 20 Jan, 3
Conv preferred 6l 124 Jan. 1}/ Mar. 30 Jan, 17
$1Util Pow & Light com_ 3 Y4 Jan. 1% Mar. 28 sJan. 3
3 Jan. % Jan. i Sept. 8 ® Jan. 14

124 Jan. 16 Jan. 7" Mar. 25 17% Jan. 8

1% Jan. - 5| 1Y% Mar.30| 314 July 25
28%4 Jan. 1 36" July 25
2224 Jan. . Mar. 28% Nov. 10

6% Jan. 733 Jan.

Venezuelan Petroleum.._ 3% Jan.
00|Virginia Pub Serv 7% pre m 3814 Jan. .9
9,500{Vogt Mfg Corp - . 8% Jan. . 43 June 2

33,600|Waco Aircraft Co. 3 47 Jan. 154 Mar. 29
26,700|Wagner Baking com v t c...*|| 10 11 5% Mar 29
50| 7% preferred 100 i 83 8
1,000{Wahl (The) Co common....*
4,800 .
3,500
32,100

-
=

[
O

Class B common...
7% preferred

-
4
SRR SN ®X

Valspar Corp common.
$4 conv pref. 5
Van Norman Mnch(’)l‘ool com 5
lo

O U~

Bl

o
PN

Weisbaum Bros-Brower

00| Welllngton Oil Co ¢
Wentworth Mfg Co...._. 1. 25
00|Western Air Express Corp..1
Western Grocery com 20
Western Maryland Ry—

7% 1st preferred 100 . 5014 Jan. 4] 303 Mar. 31| 75 Jan. 12
Western Tablet & Stationery
C * 1434 Jan, 1314 Sept. 15| 225 Mar. 14
834 Oct. 6

RO QO
i
00103 G300 RO =Tt

25|Westmoreland Coal Co & ol 9 . 6/ 10 " Jan. 9 v
Westmoreland Inc. = 8 " Oct.
West Texas Utilities Co—

$6 preferred. . cueeccacnnn $ 4 67& Mar 29

1

50|Weyenberg Shoe Mm Co. 7 3 4
Willlams (R C) & Co 64

Williams Oil-O-Matic Htt---
00(Wilson Joncs Co com b
00| Willson Products Inc 1
90(Wisconsin P & L 7% pref.100
Wolverine Port Cement....10
Wolverine Tube Co com....2 7
15,500|Woodley Petroleum Corp...1|| G Jan. % Jan. 5% May 25
Woolworth (F W) Lta—

300 ' 9,200| Am dep rcts erd shs. 17% 3| 14 Jan. 14{| 13 Dec.
38,400 507,500(Wright-Hargreaves Ltd 7% B8ale 8  Jan. 834 Jan. 63§ Mar. 31

5,800, 61,200|Yukon Pacific Mining Co...5|| 13 Sale 134 Sale / 134 Jan. 1 Sept.14| 23 Jan. 11

DO DO G bk bk ot
PCARNOOR~

For footnotes see page 53.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES

January

‘ 12 Momhs
938

NEW_YORK
CURB EXCHANGE

Price

PRICES IN JANUARY

RANGE FOR YEAR 1938

Lowest |

Highest

Lowest Highest ~

Shares

384,000

49,000
132,000
123,000

415 000
306 000

15,000

759,000
279,000

113,000

23,000
20; ,000

5, 000

17,000
1,00

1,423,000,

122 .000
120,000,

228,000

6,000
37,000

54,000
11,000
19,000

1,471,000

100,000
129,000

845,000

Shares
56,000

2,935,000
53,00

3,487,000
694,0

34,000

422,000
1,724,000
3,923,000
2,807,000

131

,000.
,000
2,619,000

4,835,000
1, %OB ,000

21,000

196,00
.080.000
252 .000

BONDS
Abbott's Dairy 6s
Alabama Power & }{s.
1st & ref 58,
5s.
1st
58 reg!
1ot & rof 5a.
58 Registered. . -..----1951
Aluminlum Ltd 58 948!
Amer Gas & Elec deb 58 -.2028
58 called
American Power & I.Inln

68 2016
Amer Rodiator deb 834s_ .1947
Ameriean Seating 6s stpd 1946

appalachian Power 6s...2024
Ark Louisiana Gas 4..--.:9;!

58 registere
Assoc Tel & Tel 538 A TI1955
Atlanta Gas Light 4$s._1955
Atlantic City Elec 3}{s..1964
Avery (B F) Sons 58 w w..1947
58 ex-warr 1947

Baldwin Locomotive Works—
+Convertible 6s.. --1950
Bell Tel of Canada

Blrmlnnhum Elec 4348 Py
Gas 58
Brond River Power 58 A__1954

Canada Nor Power 58
Canadian Pacific Ry
Carolina Pr & Lt S

0|Cedar Rap Mf¢ & Pow Ba_ 1053

2,176,000
521,000
274,000
405,000

1,209,000
137,00
123,000
398,000

1,000
14,581,000

2,328.000
1, 505 000!
2,000
31.000
143,000
149,000
906,000 &
764,000
5,548,000
197
1,718,000

924,000

.0
- 235,000

4,860,000
967,000

4,568,000
233,000
191,001

1,235,000

115,000
b

37,000
725,000

270,000
863,000
21,000
1,071,000
4,835,000

03,000

Cent Ill Yub Serv 458 F_ l’b’l
5s svries E.... 1956
58 Series G. .

434a series

Cent Ohijo Lt & Pr 5s A..1950

00|Central Power 58 ser D-.}z?

Central Pow & Lt 5s_

& Lt53§
Chlcno Dl-t El Genentlnt
4348 series A 970
Chicago Il Midland Ry—
4348 series A

Chicago Junction Rys &
Union Stock Yards 5--_1940
1*Chic Rys 58 ctfs of dep.'37
Cincinnati Street Ry 5%-1952
68 series B 1955

1956

Cltles Service 5s. ..
58 registered....
Conv deb 5s....

0
Cltln Service Ga

Ll
Cities Serv Gas Pipe L 691943
Citles Service P & L 5348_195.
534e gold deb

Community Pow & Lt 5s_1957
Community Pub Serv 58 A1960
Conn Ltg & Pow 7s A 951

-1
Cuban Telephone 1}5.--1941
Cuban Tobacco 58
Cudahy Packing Co 3%s. 1955

Delaware Elec Pow 5451959
-1949

*Ctfs of depos|

Eastern Gas & Fuel 43 A_1956
Edison Elec Illum 3}4!...1’65
klec Pow & Lt 58

Eimira Wat Lt & RR 5-..!956
€1 Pago Elec 5s A

Empire Diat Elec 5s

Ercole Marelli Elec Mfg

63a.
Erie Lig
Federal Water Serv 53401954

finland Residential Mtge
6s stamped 1961

First Bohemian Glass 75.1957
Florlda Power Co 48 C...1966
Florida Power & Lt Bs...1954

Gary Electric & Gar—

58 ext stamped
Gatineau Power 5

58 registered [3
Gen Bronze conv deb 6s.1940
Gen Pub Serv Co 5s
Gen Pub Utllities 648 A.1956|

0|*Gen Rayon Ltd 6s A_...1948
00{Gen Wat Wks & El 58 A__1943

698,00
5,629,000

Georgla Power ref 58....1967

102
Sale

10634 106
107% Salgﬁ

77% Bale
1%}5 106%

110 11134
9914 100
92" Sale
36  Sale
27 29

4414 Sale
1065 10634

91% 9214
106% 1063¢

85 90

943 Sale
100 101}/

523
Sa.le

52
5934 Sale

941 95
127 128%
1087% 108
1204 125
1033 Sale

Sale

671 Bale

55 65
103% Sale
6714 Sale

102
Firestone Cotton Mills 5s.1948

856} Bale

83 84
103% Salgs

813% Sale
96/4 Sale

103 3}2 Sale

106
108234 Sale

8514 Sale
105 Sale
100
118 / Sale
Sale
Sale
Sale

102"::102/§

01 101A

83}/ Sale
10014 Sale
534 Sale

35%% Sale
57}2 Sale

1033152104 5%
98%

104 %
Sale

98
104
4414
693 75
68 80

73 Sale

s Sale

102253, Sale

773 Sale
7715 Sale

753% Sale
10014 Sale
120%%

33
102" 10334

125

10954
60 61
811 Sale
Qb% 99
96

104
106 %%

Sale

3~
e
w

10614

10024

110%

Sale Prices

8114 Jan.
96% Jan.

10535 Jan. 111
1083z Jan. 1

8514 Jan.
105  Jan. 1
100 Jan. 1

118% Jan. 1
10234 Jan. 3
101 }4 Jan.
4114 Jan.
3114 Jan.

7214 Jan.
10214 Jan. 12{104
1043 Jan. 1

851 Jan.

9614 Jan.
109 %4 Jan.
12014 Jan.
125 Jan.
147

86  Jan.

6914 Jan.

81 Jan.

102/§ Jan.
103 24 Jan.
96 4 Jan.
1143 Jan.
102315Jan.

98% Jan, 1

104 Jan. 1
4414 Jan. 3
70%4 Jan.
723% Jan.

7114 Jan.
7214 Jan.
6814 Jan.

72

101%s Sale
10192 101 %4
77 - Sale
77 Sale

77%
10033 Sale
13015 13214
10124 Sale
126 127

110%4 Sale

6214
Sale
Sale
Sale
Sale

{84% 10533
815
814

7234 Jan.
7214 Jan,

75 Jan.
10024 Jan. 1

101%% Jan.
125  Jan.

109 % Jan.

6034 Jan.
8114 Jan.
9614 Jan.
61  Jan.
95 Jan.

10414 Jan.
106 14 Jan.
7 3% Jan.
7Y Jan.
3 Jan.

1 Jan.

Sale

Pt G0 et
QO W= OO

[ 1
OO

603 Jan.
110  Jan.

99%4 Jan.

48  Jan,
107 % Jan. 6f1

8254 Jan.

102%4 Jan. 1
101%s Jan. 1

893 Jan.
953 Jan.

1013 102}
101533 10234
15 25

9114 Sale
97 ¥4 Sale

9514 Sale
105  BSale

Jan,

83 14 Sale
77

88 Sale
97Y Bale

/

Sale Prices

0634 Jan.
097% Jan,

8974 Jan.
0675 Jan.
0124 Jan.

2134 Jan.

37% Jan

77/ Jan
05% Jan

3734 Jan.
37 %3 Jan.
6124 Jan,

0134 Jan.

04}6 Jan,
5}6 Jan,
Jan.
73\}/ Jan.

77 Jan.
7214 Jan.
74% Jan,

102%532Jan.

7914 Jan.
797% Jan.

793 Jan.
01" Jan.

Jan.

12814 Jan.
110% Jan.

637§ Jan.

5014 Jan.
07 34 Jan.

85 Jan.

41103 3¢ Jan,

0124 Jan.

799

g 10714 Feb,

5 A
1203 Feb.

Sale Price.?
104 Oct.

Sale Prices
Jan. 17
. 27

80 Feb. 2
104} Sept.
106 Apr. 1|1
105%13:Dec, 10614 Nov.
5814 Mar. 9134 Oct

103% DGC. 108 Sep‘; 6
102 Nov.16

1193 Nov,
104  Nov.
lgi;é gec.
ov.
35 Nov. 9
2614 Jan.

mwoa

9614 Apr.

86" Jan

30 Mar.

20%{ Mar.
;% Jan,

M

=00 OB Lo IO

-
O R O ek QA 1t bt O T i (O et O

821¢ Oct. 85 Nov.

ar. 31
109% De(‘ 16
117% Apr. 1
118" Sept.26[125 Dec.
129 June 17|145 Dec.
7g% i & 38% Now 22
9154 Mar.31| 90 Oct.” 10
1013, Mar,
100  Sept.

11614 Dec.
11414 Jan.
123~ Nov.

105 . Nov. 9

41

57% July
107 Y% May

993 Nov. 16

106 5
. 15

3215 Mar.
10434 Dec.
84 Apr.

1013 Apr. 3
%7 o5 o

~—

DO b et DOt DO DD bk ek
Rt B QO PRI G

1067 Jan.
12534 Dec.
103% Jan. 110% Nov.
53% Sept.
633% Ma.r.
87% r.
Mar.
90}/ Dec.

9714 Mar.
1064 Dec.
23 Oct.

DI NN

»

DO

1
b3
97

98 ar. 3
83% Mar. 30

t. 28
102 % Apr. i

68 Feb. 29

98  Sept.27
101V July %

76 A r.
74 ar. 31

WO QP

S35
1t DOt

100/§ Oct. 23

Nov, 14
108% Nov. 9

85 Dec.
105 Feb.
1053 Jan. 4
95 Jan.
90
9573 Oct.
78 Apr. 1| 98% Nov.
99/ Sept. 28 104% Dec
Mar, 25{102 ar.
6] 90 Dec.

98  Dec.
85% Ocl;
72% Sept.24| 77  Ap

Dec. 19

653 Apr. 7| 88
78 ar.31 985 Nov. 19

For footnotes see page 53.
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AGGREGATE SALES 3 . PRICES IN JANUARY RANGE FOR ‘
NEW YORK Price - B M
12 Months CURB EXCHANGE

In g
January 1938 ) Jan. 3 | Jan, 31 l Lowest Highest Lowest Highest

Shares BONDS (Continued) Bid ASsk!Bid Ask| Sale Prices Sale Prices Sale Pri | Sale P
578,000|Georgia Pow & Lt s.-.-_lm 60 65 || 60 le | 59 Sale | 58 Jan. 27| 62 Jan. 5|| 493 /e Juncee"l 68 Jarzimxo
25,000{*Gesfuerel 6s..... 26X 21 2814 Dec. 16| 3314 Feb.

8

182.000 1 524 +000|Glen Alden Coal 4s 1 66 68 2% % B . 72V Jan. 3if go 75 Jul
34,00 126 00 Gobel (Adolf) deb 41¢s . s 56 5 58 64 - 47 Jan. 53 e‘; 27| 66 Julg %g
11; 000 468,000 Grand Trunk West Ry 48 1950 Sale || 88 89 8714 Sale . 16 8& % Jau. 4

4,000 84,000|Great North Pow Bs stpd 1950 107}5 Sale % 100%[10814 Jan. )|1082%; Jaa. 30 5 S

10,000 102,000 Grocery Store Prod 6s...1945|| 65 74 49}3, 64 | 50} 54" | 5034 Jan. 26| 5244 Jan. ~ 1| 65 Jan. §

11,000f  207,000/Guantansmo & W Ry ¢o.1958|| 50 =~ 53 || 48 47 51- | 47 Jan. 53" Jan. 9| 51 Jume 17| 59 Feb. 14

Guardian Investors Corp— .

15,0001 388,000 56 series A.. -.--1948/| 36 ~ 38 40 43 | 4024 Jan. 45% Jan. 29 Mar, 29| 5014 Oct. 17

83,0001 882,000(1all Printing 6s A stpd..1947|| 7614 Sale ale 1100% Sale | 993 Jan 1004 Jan 1003 D
; ) . . . oc, 12
*Hamburg Elec Co 7s.....1935|| 2215 30 4 10 40 5 gﬁ May 19
Ol*Hamburg E & Und Ry$ 48’38 30 Sale | 1834 Jan. 0" Nov.
Heller (W E) & Co 4s w w_1946 84 074 9415 97 | 9415 Jan. 25
000 Houn Gulf Gas 6358 x w.1943 ( ; 101 102/3 101 %4 Jan,
0 1943 03 033 1033¢/103%5 Jan. 27|105% Jan.
Houlton Lt & Pr 334s .__1966 Sale 110834 109&5 109 Jan. 24[109% Jan.
08 tHungarlun-ltal Bk 740.1963 g 30 30 8333 Tan
ygrade ¥oou 8 ser A L 2 o
e e 62 65 |.63 50 62| 633 Jan. 3| 6344 Jan.

Illinols Nor Util Ss. 3 574 10641105215 Sale |105213,Jan, 1057% Jab.

0iilinois Pow & L 5';;-. 797 "83 || 86 Sale | 8614 Sale | 8534 Jan. 27| 8915 Jan.

0| 558 serics B Salo | 8937 Smis | Sa2s Jan: 22,5

68 series A 3 LY, Sale 103}/ Sale 101/ Jan.
Sale | 9535 Jdn. y

w SO
m‘-ascowwuusg SO0

DO

1956/
00/indiana Elec Corp 68 A..1947 100 99&
68 series B, .1953|1 88 931 y 9934
58 serlea C 86 1 gg
Indiana Hydro-Elec 1103

1064

5614
5 .

00/*Indianapolia Gae 5a A..1952|| 44 80 |74 . 83/5 Jan. 23% Jan,

(nt Pow Sec 6148 serfes 0_1955 : i al > . 5214 Jan,

0| "7a sertes E 5 . 25l 53" Jan. 5fl 42, Sept-
47 > 24| 5014 Jan, :
195 51,437 Sept
: -1 § ) lgéll% ‘.}an. 1077 Jan.
. an, ' ™
152,000 1.832.000 9 Sale || 40 384 Jan. 28] 434 Jan. ?3% Mar. 87 Nov: %2
213,000 751,000 "‘:.".,".'.:: Hobile s‘"'“,, Bale 82 Jan. 3| 8614 Jan.
2 66%||.77 ‘ 3

97

95 96
lowa Pow & Lt 4}‘! A--_I‘PSB 106 Sale%
Iowa Pub Serv 5s. 1957/1102 14 103
Isarco Hydro-El 78

38,00 lsotta Fraschini .1 72 78
1,358,000/1¢al1an Superpower 43 Bale

658, 000 JacksonvilleGas 5s stmpd1942 | 361¢ 3714
874,000\ yergey Cent P & L bs B...xm 105
2,727,000)" "4 34s series C 1961|110 i?

6331 Nov. 14
8| 85 " Feb. 23
53 July 27
32 Feb. 7| 50 July 14
100  Apr. 106 Jans: 18 *
983 Apr. 2[106 Oct. 22

97  Mar.31/1033 § Nov. 18

. 4
1054 Jan. 10625 Jd.ll

98 99 4 1 10324 Jan. 10[104}4 Jan.
1143 Bale 9 L < § - 12054 Jan.
100  Sale . 103 Jan.

Kentucky Utilities 91 93 %4 Sa 90 ~ Jan. 96  Jan.

5 757 17 ||, 9 4 . 9614 Jan.

222,000 6150 seriea D_... o1 . : 2 p 5|105  Jan.
237.000] Bi4e series F 974 98%| 93X Jan. 100%4 Jan.

e
—

et B bt
we oo

93 }6 Nov. 21

Lake Superlor Dist Power— ’

513,000 “31¢4 sorles A 1966 1023100 ~ Jan. 5/103 Jan. 101} Nov. 3
2,427,000 Lehigh Pow Secur és....2026 5 Sale (107 Jan. 109%% Jan. : 81 . 107" Dee. 30

27.000(¢Loonard Tiets Inc 735s. 1946]| 2335 29 20 30 | 2234 Jan. 223 Jan. . 130 Nov. 53

656,000(Lexington Util 5s 1952)) 957" Sa 00 994 Jan. - 01 81 " 4l100y Dec. 28
48.000 135'030 NaDUE MO S Lishy 5 1] 90" "92 2 {51 a4 . - 2[105" Sept. 14
. ng [slan tg 6o._ 4. 4 an. .
150,000| . 2,244,000/ Contatans Pow & Le 5o 1957|105 262|106 st ; 105% Jan. 26/106% Jan. 7||,70 . 31100 Teoo. 26

4,000 8.000 OMnn:tﬂeld Mlnh:g & Smnllt—“ 2614 - o meh i o s
f 78 Ex-warrants : )
15,0001 155,000 Marfon Reserve Pow 4345 1952|| 20 102 10 : 5710342 Jan. “7|1045; Jon: A% Apr. 283 June 2
97.000 McCord Rad & Mfg 6s....1943)| 78 83 60 80 42 4 J: r. 3 ¥
Memphis Comm'l Appeal— i ) pr. 83 W
an.
97}% Jan. . lgg% Aug 23

- QO
It O bt bt

1965|
0|Middie Sts Petrol 6358 A_1945
™idiand Valley RR 58.....1943

1,302,000\ Miiwaukee G L 44s
2,046,000 Minn Pow & Lt 434s_ 100 D 17
992,000 ggt & ref 5s.._. 104/ Dec 30
793,000(|Misstssippi Pow : " : ) Nac 19
»000| 58 registered : /g Ovs
1,303,000(Mjgs Power & Light 5. 841 "86 9  Sale | 92 ;i 8814 Jan, 6
560,000/Miss River Power 58 .. 5% 10814 ‘Jan. 110 D
739,000|M1ss0ouri Pub Serv 58 A - 673 72 7 ¢ 7334 Jan. 8~ Jan. 54" Api 78/5 ec 12
382,000/ Montana Dakota Util 535s ¢4 93% Sale” (101 100°" Jan.. 3|101% Jan. : ibe oo
Munson Steameship Line 4 : y
526,000) " ¢634s ctfs of dep w w..1937 2 2% 2 Jan, 3 Jan. 5% Feb. 2
79 Jan.
102%4 Jan.

187,000|Nassau & Suffolk Ltg 5s. 145) 93 g5 || 74 77 | 7814 77  Jan,
N-t Pow & Lt 68*°A™ Sale || 98 Sale
Deb 58 series B 2030 73 75 9254 Sa,le 9714 Jan.
'509,000/tNat Pub Sery 56 G O D.1978 36 3615 Jan.
174,000|Nebraska Power 6o --..2022 11434 118 |[115% 116 1177 Jan. :
000 4 109% Jan.
9714 Jan,

He = 107}/ Sale
256,000 Nelsner Bros Realty u-.m,s 00" 03 9614 9834 3 an,
1,540,000/ Novada Calif Elec 58 1956(| 7134 Sale || 78 Sale 7774 Jan. 82" Jan. 69" Apr. 8514 Nov. 12
148, 000 New Amsterdam Gas 5s_.1948 3 118 121 81 Jan, 2
22581000 New End G & Kloc Aven 41347 1183 113k s sox 157°¢ Nato'['35°¢ Jan: 13['83 Jam: 3011183 Jan. 27l119  Dec. 19
.774 000| Cony deb Bs. B4 Sale 23% ggﬁ o
94% Jan,

1 471.000INew Engl Pow 915 Sale | 9337 5
81" Bal Jan, .31| 9314 Nov. 10

21,000 Sale | 9514
108% Jan, 102 Feb. 10814 Dec. 31

93 Jan.
1075 Sale 10814 1075 Jan.
4100 Jan. 1007 Jan. 861% Feb. 9[10014 Dec. 30
. 9214 Dec. 31
104"

92 Jan,
84  Feb.
10834 Aug. 17
02 Nov. 5

95 Apr.
6414 Aug. 17
101 Nov. 18

Ottt oty

—

—

[~
WSO WD ©© WO N
O

DO =
BTN

—

% ~1950 R
133:000/*N ¥ Pa & O RR 4}(s 6€5a1958(109 938 102 s |02 Jad
2,685,000)NY P & L Corp let 41€0..1967
2'588 000 NY State E & G 4}4s....198
368, 0 N Y & Wastchester L K]
L T
142 000 Nippon Elec Pow 6
773.000/Nor Amer L & P (321
’ 85,000/Nor Cont Util 5348 A 194 49
22,000 272,000 Nor Indlana G & B 6'--..1952 1078‘ IOSV 107% Jan,

[
NI OO~ COCOCICy

8
110 5% Nov.
103){ Jm.

b

1)
B O3

108% Jan, 10935 Aug. 16

For footnotes see page 53.
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52 NEW YORK CURB EXCHANGE

AGGREGATESALES PRICES IN JANUARY .. RANGE FOR YEAR 1938

NEW_YORK
12 Months CURB EXCHANGE § X
Januaru | 1938 Jan. 3 | Jan. 31 | Lowest |  Highest Lowest Highest -

Shares Shares BONDS (Continued)— Bi Bid Ask Bid Ask  Sale Prices Sale Prices Sale Prices Sale Prices
50,00 1 030 000|Nor Ind Pub Sery Ka 1966 105 106 Sale . 13107 Jan. 26| 93  Feb. 23|106% Nov. 18
113.000| 1.161,000| 58 series D -1 105% Sale Sale . 4106 ; . 131063 Nov.
76,000 1, 607 000| 4%s E ---19 88 9214|{104 14 Sale Sale B . 3 s 5 b 04% Dec.
6,000 308.000|Northwest Elec 68 stpd 104/ 1064 105% . ; 105% Sept.
122,000 768 '000|Nor'west Pub Serv Ba A..1957|| 85 89 9715 98Y4 Sale | 98 Jan. 6 101 Jan 14 991 D

36,000 441,000{0gden Ges Co Bs..- 103 10534|{108 108%3 Sale . 9110814 Jan. 1033 Jan. 1084 Nov.
157.000] 2,622,000{Okla Nat Gas 448 9714 Sale [|105 Sale Sale . 10614 Jan. 96 Jan. 26 D

194,000{ 1, '367,000| Conv deb 58.... . 89" Sale ||1023%; Sale 34 1024 . 261043 Jan. 83 Apr.
000 '592.000|Okla Pow & Water 58 A..1948/| 70 73 9114 Sale Sale | 911 Jan. 3| 95 Jan. 69 Apr. 964 Oct.

41£](101 102 103 (10114 Jan. 9|103  Jan. 100 ~ Mar, 111034 Aug.
76,000 744,000!Pacific Gas & El 6s B._..1941](116 63|/11314 Sale |113}4 Sale |113% Jan. 1133 Jan. 28|{1133% Dec. 13|116% Feb. 3
Pacific Investing 58 A__.1948

10,000 86% 89 09214 04 | 9214 94 |92 Jan. 9 . 79 Apt. 94 Sept. 8
1,000 61,00 - 113% 114% g 113% Jan, : . . May
274,000 ] 613 70% S Jan. 8 ar,
15,000 .00 2 28% 34 Jan.
477.000 : 92 % Sale Jan.
3,000 0f 58 1979(| 90 95 98" Sale 1 Jan.
258,000 041, Penn Electric 4s series F.1971 Sale || 97 Sale Jan.
Penn-Ohlo Edison és....1950
Without warrants, 94 99 ||1003£ Sale |101}4 10234(100% Jan.
538 series B 1959|| 89  9214|| 9114 Sale 98% Sale | 9114 Jan.
Penn Pub Serv 6a G 0634 10634 1074 [107% 108%%
5 series D wal 105}/ Sale 105/ 10634
Penn Water & Pow ¢

89,000 982,000|Pacific Const Power 5a...1940(/103 {?

-
NS I OG0

4s series D 1961 9414 Sale 96 Jan,
Phila Elec Power 535s....1972|(111 "~ Sale ale 1,393 Salo 11154 Tan. 214 Jan.
PhilaElecPomer 8- 106l| 733 d6%|| 76 77 | 77% 78 |77 Jan. 13314 Jan.
Pledmont Hydro-Electric. Co
6148 serles A 1960|| 57 60 50 51 46 Sale | 4414 Jan. 51 <
Fittsburgh Coal 68 106 1064|106  Jan. & 104% June
Pittsburgh Steel 6s__ . 8¢ 97 98 | 957 Jan. . 9] 86 ug.
6,000 ,000|*Pomerania Elec Co 6e. 20 25 - 17% Jan. 18% Sept. 22 Apr.
152,000 614.,000|Portiand Gas & Coke 5s.1940 50 60 64 Jan. 3| 72% Jan. Jan 69% July

34,000 517, 000 Potomac Edison 5s ser E_ 1956 107 110 ||10724 108 [108 Sale (107 Jan, 108 Jan. 1051 Apr. 108% Sept. 8

4140 series F 196 10977 111 [1083% Sale [108}4 Jan. 109% Jan. X 09/ Dac 22

Potrero Sugar 78 lt-mped“ﬂ | 56 59 39y 41}| 40 43 3914 Jan. 4114 Jan. 3 1
0|Power Corp of Can 4348 B 1959| 993{ 100% 102 14 Sale [101% 103 |100%% Jan. 10214 Jan. 104 Nov
00|*Prussian Elec 6s 1954|| 21 30 22 18 23 tg Jan. i May

Pub Service Coof N J— )

73,000 1.030,000| 6% perpetusl certificates.. 130  Sale Sale 146}6 148 147 Jan, 3|151 Jan. 1483 Dec.

13,000 730,000|Pub Serv of Okla 4s 1966 100% Bale 106% 107}/ 107" 107% 4 Jan. 1074 Jan. 8 Mal’. 107}% Dec.

2, 489 000 Puget Sound P & L 534 1949 6614 Sale 75% 8 80 é 5 . 3| 8114 Jan. 0| 8214 Oc

0 780,000 58 serles C.... -1950{| 62 67 || 72% S'\le 76Y% p . 3|77 " Jan. % !

121, '000| 1,523 .000| = 43}4s series D... _1950|| 607 Sale || 71  Sale 74% 75 Jan. ‘ 77% Oct.

62,000 367,000|Queens Boro G & E 53§s.1952/| 84  85% _ Bale 7% . b| 77% Jan. . 93 Jan.

10,000 91.000|{*Rubr Gas Co 638 1953|| 2634 Bale 22 s 25% Feb, 1| 35 Nov.
53,000 *Rubr Housing 648 A..-1958 211 26Y% 18 Mar, 283 Aug.

525,000/$*St Louts Gas & Coke 6s_'47; 10 12 16%4 4| . 16%4 16% Ja.n 4| 167% Jan 9% A 1| 1814 Oct.
91.000|8afe Harbor Water Pr 4148 '79 0814 |108V Jan. 105% Dec 110} Mar.
11.000|San Joaquin L & P 6s B__1952 128 131 131 128}5 Feb, 131% July
eSaxon Public Works—
0| 68 —=w-1937 28 24 Bale . 3| 25 Jan.
eSchulte Real Estate 6s..1951 22}4 Sale || 30% 31. | 294 x 3114 Jan.
Seripps (E W) Co 63¢s...1943/(100"" 101 {1012 10124 § Sa . 41102}4 Jan. Apr.
Scullin Steel Co 38 1951 64 67 | 6015 6 0} 65 Jan. Apr.
Servel Inc 58 1948|1107 3% 107 106 Apr,
Shnwlnlgnn W & P 414s..1967 5 104 Jan. 3 Jan, 8
4148 series B. -1968 103 7% Jan. 7% Jan,
414s serles D 104 05 8 104}/ Ja.n.
000|Sheridan Wyo Coal 59 6¢ 73 76% 8 7614 Jan.
00|Sou Carolina Power 5 : 86. | 83~ Jan.
¥ 943 Jan.
5 108% Sale 1085 Jan.
3% s series B.... 108/ 109% IOBV Jan.
Debentures 3%8-.....1945/[10614 Sale [|104}; Sale |104 104  Jan. 3 . .
1st & ref mtge 4s 10835 109 '[11034 1112411134 111  Jan. i 1063 Apr.
Southern Countles Gas *
of California 4}§s 105% 10(’3}»6l 104/; Sale 105 - 105)£|104% Jan. 54 i 10334 Apr.
Southern Indiana Ry 4s.1951|| 56 57 w451 44 45 447% Jan. 5 46} Jan.
S'western Assoc Tel 58 A_1961 9 10 3 3 Sale 1037|103  Jan.
Southwestern L & P 5s._1957 103% 1033 10'%% Sale (103} Jan. 23
51,000 Southweste: 83 88 83 Jan.
26.000 969.000|S'western Pub Serv 68 A.1945)/1 104}2 105 - |105% Sale [104}4 Jan.
t’Stnndard Gas & Elec—
186,000 1.337,000| 688 Sale Sale | 58 Jan.
902000 3 573 Jan.
2,822,000

25.000 95,000
194,000| 1., 630 000
15,000 000 snndard Invest 514s...
542,000 4. 161 '000|1Stand Power & Lt 6a.._1957 ; 4 6314 Nov.
46,000 1,717,000|*Stacrett Corp 58 1950 3 30 | 274 Jan, 3 an.. 5 % 37% Oct.
. Stinnes (Hugo) Indus—
33,000 183,000| 7s 2d stamped.. 5 58 Jan. 2¢ > : .27| 6034 Nov.
25,000 343,000 7s 2d stamped 4 38 Jan. A Sept. 55% Nov.

161,000, 1,637,000 fenn Klec Power 5a 8814 Jan. s 65% Feb. 95 Oct.
Terni Hydro-Electrlc Co—
41,000 497,000| 6348 seri 1953 49% 44  Jan. 52 i 3514 Sept.27
380, '000] 3.512. '000| Texas Elec Service 5s....1960 8 99 Sale . 26 Jan. Mar,
420.000| 4.544,000 'l‘oxu Power & Lt 5s. 103} Sale B . Jan.
q ,000 100 Sale 2 997 Jan. Jan.
85,000 582,000 'l'ichntorPow" 8s A---1979 80 84 87% Sale | 8 87 8614 Jan. 897% Jan, . b 4 No
179.000] 2,379,000|Fwin City Rap Tr 5358 A.1952 50 % 514 : 5015 Jan. 5434 Jan. 44 Mar. 6534 July
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89 = Nov.
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Ulen & Company—
40,000 754,000 68 4th stamped 36Y -w---|| 52 Sale | 46 453 Jan. 5214 Jan. 56 _ Oct.
18.000 156.000{United Elec of N J 4s_.__1949||113 3% 11634 117 11634 Jan, 4[117}4 Jan. 1167 Dec.
United Ejoc Service 7s...1956 .
10,000 350,000 we-e|| B8 60 51 57 5 47 4 52 Jan, . 63 Nov.
000 58,00 263 Sale 8 . 8 Jan, 11 Feb. 18| 28 Nov.
2614 Sale 14 Jan. i 1 3 30 Nov.
77 Sale 14 . 3 . 1| 8214 July
73 8 56 ar, 80% July
104& 104/ 5 s 107 Nov
Sale | 83 S .
112% 114 1
veries A. 1973/ 727" 73
: Utah Power & Light cu-u« 1% 94 Ja
53.000 382.000| 68 series A 2022 74 2 . 86 34 Jan.

124,000| 1,168,000 Vh‘ilﬂil Pub Ser 58 A..1946 9114 Jan. 95 Jan.
54,000 232,000 --1946 84 2 Jan. 8814 Jan.

622.000| 58 series B... 87 ~ Bale 00 Jan.
Waldorf Astoria . "
321, 000 1 310 000| *5s income deb.. 4 15 21 Sale Sale | 193 Jan. 2514 Jan,
000|Wash Ry & Elee ds. 1065{ Sale ||107% 110 107 110 [107% Jan. 30|108%3% Jan.
9001 1308:000|Wash Water Power 5s--1960|(10535 106 11053 Sale 10555 102 1052 Jan. °4li07” Jan.
Western Newspaper Union—I!
61,000 1, 153 000 6 194 Sale 59% Sale Sale 61 Jan.
25, 8§ 000 e Sale 04}/ 105 . 105 Jan.

12} Mar. 31
1065 June 28
993 Apr. 2/106 Jan.

32k June 13| 6614 Oct.

97 . 16 105 Dec. 1
9/111 "~ Dec. 19

1013 Dec. 30

1053 July 23

8/108° May 13

39,000 333 '000| West Penn Traction Bs.. 11115 112 6|112 Jan.
523, 4,137.000| West Texas Util 5a A____1957|| 8434 S 10114 Sale 10

38,000 714,000| West United G & E 5348 A 55 10434 Sale 3|105% Jan.

4,000 60,000/ Wheeling Elec Co 5s. 10784 =-..-||106%% Sale |106 J; 10624 Jan.

e

1
COOU= =IO bt bk b

For footnotes see page 53.
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NEW YORK CURB EXCHANGE
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53

AGGREGATE SALES

PRICES IN JANUARY RANGE FOR YEAR 1938

Price
Jan. 3
1938 Jan. 3

NEW_YORK
CURB EXCHANGE

In 12 Months
January 1938

Jan. 31 Lowest Highest Lowest Highest

Ask|{|Bid

BONDS (Conciuded)—
105% Sale 106}}2

Wis Minn Lt & Pow 5.--.!9“
wi P&L4s A 1966

36,000

379,000

148,000 1,387,000|Yadkin River Power 5---1941
77,000 496,000|1® York Rys Co 5s 937
99,000 297,000] 5sstamped

FOREIGN GOVIiRNMENT
AND MUNICIPAL

Adricul Mtge Bk Rap of Col—
*20-year 7. --Jan 15 1946
*20-year 7 -Jan 15 1947
*7s ctfs of deposit
68 certifs of deposit___1947

Antioquia (Dept) Colombia—
*7s A ctfs of dep. 1945
¢78 B ctfs of deposit...1945
*7s D ctfs of dep. 1945
#7s 1st ser ctfs of dep...1957||.
#7s 2d ser ctfs of dep..1957||.
*78 3d series ctf of dep.1957

*Baden (Gerraany) 7s_ . _1951

Bogota, City of (Colombia)—
8s ctfs of deposit. 1945

Caldas (Columbia)—
+714s ctfs of dep.

*Cuacs Vatley(Dept of) Rep of

363,000] Colombia extls f7s.. 1948
8,000| *7sctfsof dep 1948

*Cent Bk of German State &

104,000/ Prov Banks 6s 195

91,000{ *6s A

Colombia (Republic of)—
*6s ctfs of dep (A & 0).1961
*6s ctfs of dep (J & J)..1961

D%nllh Cons Munic 5}‘!-1355

Danzig P & Wat'way Ba
external ¢ f 6}4s. 1952
*German Cons Munic 1- 1947
*6s

Shares
100
102
87
874 90

1,692,000

105 S8ale
73 75

131,000
132,000
1,000

BB DO DY

W00 BT

KRR RRRR

0 bt ok ot ok o et QOO O DD
Quiitiitiorn COOD

-
qm1I~I00

0
67.000
1,000
1,000

e
0 =
K X

*Lima (City), Peru, é
00{*Maranhao (State) 7s____1958
eMedellin (Colombia) 7s_1951
6348 ctfs of deposit....1954
Mendozs (Prov) Argentina
+7348-48 stamped 1951
Mtge Bank of Bogota—
¢7s tesue of May 1917-_-:;:;

+7s ctfs of dep(Oct.)
*Mtge Bank of Chile és. 1931 s
Mtgie Bank of Denmark 591972
*Parana (State of), Brax 78 68
*Rio de Janeiro ée..._19539
32,000|*Russian Govt 6348
412,000
S
92,000
238,000
103,000

11
11% Bale

Ask
107 %
Sale

102%
QOA

14%

Sale Prices
108 Nov. 17
101 Nov. 3

10514 Jan. s ]
9414 Nov.
94  Oct. 27

Sale Prices
105% Jan. 3
8614 Apr. 5

. 14
. 14
27

Bid Ask
106 10614
102%4 Sale
10414 Sale
90%% 93
91

Sale Prices
10514 Jan. 2
10034 Jan.
102} Jan.

90  Jan.
89 Jan,

Sale Prices
10615 Jan. 4
10234 Jan. 18

1043 Jan. 26
944 Jgn. 17
9314 Jan. 19

1734 Jan.

26 Jan.
20  Jan, 2

25% 32 7| 283 Jan.
26 32 2614 Jan.
24
24

253 Dec,
26  Oct.
24 Aug.
24 Nov.

7% Oct.
815 Aug.

5 7/ Dec.
213 Feb.

1034 Dec.
934 Oct.

12 Dec. 16
10 Oct.

27 Jan.
28 Mar.

JulY

-

Sept.
1034 Dec.
914 Oct.

6% Apr.
814 Sedt.

22}5 Feb.
Sept.

1414 July
1815 A 3
96 34 Sept.
9633 Sept.

—

1434 Jan.
IZA Jan.

22 Jan.

14

QZA Jan.
Jan.

2814 Jan.
1614 Jan.

7| 963 Jan.

28Y Jan.
18)5 Jan.

ok ok ok ek D) (D OB RO DD
WO~ OG0T NN 0O 00 0 OSSN

ey

7}}? Sepb.
64 Feb.
Feb. 25

-~
-3

3 Dec.
yz Sept. 6
Nov.

* Dec

15}/ Jan.
Jan.
SV Jan.
5% Jan,
3¢ Jan,
3% Jan,

1415 Jan. July 13
7 141 Jan. 187 o 33

133 Jan.
14A Jan

* No par value.

n Sold under the rule.

a Deferred delivery sale.

r Sold for cash.

z Ex-dividend.

¢ Bonds being traded flat.
1 Reported in receivership.

Abbreviations Used Above:
“‘cod’" certificates of depnsit.

. “‘cons’’ consolidated.
“‘conv’’ convertible.
“‘eum’ cumulative.
“m' mortgage.
‘‘n-v’’ non-voting.

w i"" when issued.
“w w'’ with warrants.

Abbreviations Used Above:

“vtc" voting trust certlflcaces

“x-w'" without warrants.

a Deferred delivery sales, in which no account i
taken in computing range, are given below:
i No sales
n Under the rule sales, in which no account is
taken in computing range, are given below:
American Book Co., Jan. 5 at 62

r Cash sales, in which no account is taken in
computing range, are given below:
No sales

(Concluded from page 17)

ments of the Reichsbank are meaningless as guides. It is
quite impossible for trade commentators in Germany. or
abroad to obtain a, clear indication of trends, yet it is clear
that these trends are all unfavorable. The so-called free
or gold mark, par 40.33, which ranged in January from
33.90 to 40.20, is practically non-existent, while the 20 or
more forms of internal or blocked marks continue to rule
at severe discounts. These internal marks are really an
indication of the extent of the existing inflation.

Jan. 30 was celebrated as the sixth anniversary of Herr
Hitler's accession to power. The German public debt has
mounted from 24,300,000,000 marks when Herr Hitler came
into power to about 60,000,000,000 marks, and it is believed
to be in fact much higher than the official figures dis-
close. It was revealed in January that the Reich -had an
adverse trade balance of 432,000,000 marks in 1938, in com-
parison with a favorable trade balance of 443,000,000 marks
in 1937. The so-called free or gold mark was quoted on
Jan. 3 at 40.09% @40.13, and on Jan. 31 at 40.10% @40.16.

Ixchange on the countries neutral during the war pre-
sented mixed trends in January. The Scandinavian curren-
cies moved in close sympathy with the pound, to which
they are allied.- The Swiss franc and the Holland guilder,
which in September were detached from the tie to sterling
and continued thereafter to shoew firmness, declined in
January, due partly to the withdrawal of French funds
from Switzerland and Holland. The weakness in the Hol-
land guilder was due principally to the movement of invest-
ment capital from Amsterdam to New York.

The banking position of both Switzerland and Holland
continued sound. The Bank of The Netherlands showed a
total gold stock of 1,461,200,000 guilders in January, of
which fully one-fourth is held under earmark in New]}‘{o

On Jan.- 28, under severe pressure, the guilder spot rate
in New York dropped to 53.61%%c., whereas only a few
weeks earlier the rate was well above 54c. Renewed un-
easiness concerning the political situation in Europe toward
the end of January was believed to be the cause of the
flight of foreign.capital from Holland. Prior to the end
of the month the movement seemed not to include Dutch

funds. Guilders for future delivery fell to a discount for
the first time since the Munich crisis in September. DBe-
fore this break and throughout the past year future guil-
ders had been quoted either flat or at a slight premium.

Guilder cable transfers sold on Jan. 3 at 54.37% @54.40,
and on Jan. 31 at 53.81@53.06. Swiss cable - transfers
sold on Jan. 3 at 22.591% @22.61, and on Jan. 31 at 22.58%, @
22.60. Cable transfers on Sweden were 23.82%%@23.83
on Jan. 3, and 24.09% @24.12 on Jan. 31.

Exchange on the South American countries recorded no
significant developments in Januvary. The Argentine paper
peso ruled in close relationship to the dollar-sterling rate,
while the othier South American currencies were held steady
by the various exchange controls. The official quotation.
for exchange on Buenos Aires ranged between 30.85 and’
31.22 during January. ‘The unofficial or free market range
was between 22.60 and 23.40. The official rate on Rio de
Janeiro ranged between 5.86 and 5.90.

Exchange on thes Far Eastern countries continued to
fluctuate in close relation to the pound. The undertone
of these units continued weak owing to the pervading dis-
ruption of international trade and the Japanese aggression
in China.

For some time there has been agitation in India to cut
the rupee from the pound, to which it is attached at the
legal rate of 1s. 6d. per rupee. Toward the end of January
the Viceroy of India gave positive assurance that the rupee
would be strictly maintained at this ratio to sterling.. ...

On Jan. 27 it became known that the Japanese authori-
ties planned a further dilution of the note issue. The
Finance Minister hinted that the fiduciary issue would be
raised from the present figure of 1,700,000,000 yen to 2,200,
000,000 yen, which with the current 500,000,000 yen gold
reserve would place the potential limit of note circulation
at 2,700,000,000 yen.

The London price for silver was 21%d. on Jan. 3 dnd
20d. on Jan. 31, The Hongkong dollar was 28.94@
29 3/16 on Jan. 3, and 29.10@29 5/16 on Jan. 31. The
Shanghai dollar was 16.24@16% on Jan. 3, and 16.18@
161% on Jan. 31. ,Yen checks sold at 26.95@27.00 on Jan. 3,
and at 27.25@27.30 on Jan. 31..

bitized for FRASER
p://fraser.stlouisfed.org/




Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales 1939 1938
Shares. 819,000 695,000 | January
1938 1937

: 193 19
10,947,000 14,239,000 | Jan. 1 to Dec. 31 $221,600 $45,000

‘ LES CHICAGO PRICES IN JANUARY RANGE FOR YEAk 1938
AQGetgALE oA STOCK EXCHANGE

Months X .
Jm{gary 13 1038 BONDS 1 ; Lowest Highest Lowest Highest

$ Par Sale Prices| Sale Prices Sale Orices Sale Prices
6,000({Cal & So Chic 5s ctfl-...l927 47  Feb 49 TFaeb, 1
00|Chicago City Ry 5s

8

Chicago Rys 58 ctfs.....
0{Com’wealth Ed 3}4s_ 10834 Jan.241110%
St d . 109 Jan.31{109 5

¥ 3148 serles I 1968 - 1047 July
3,000/ Met W Side El 1st 4s 5% July

STOCKS Far.

29,831|Abbott Laboratories com....* ? 553% Jan, 5814 Jan.
. 165 4% % cum conv pref....100 120 Jan. 120 Jan.
1,206|Acme Steel Co common v 43  Jan.
3,430|Adame () D) Mfg com 9 . Jan.
39,010{Adame Oil & Gas Co com...* .
21,550{Advanced Alum Castings...5
10,200|Aetna Ball Bearing common.1
7,520|Allied Laboratories com....*
2,150|Allied Products Corp cl A_25
6,310{ G 10
. 1,356/Allis Chalmers Mfg Co..
250|Altorfer Bros cony pref.....
American Pub Serv pref.
Amer Tel & Tel Co capital_100
Armour & Co common
$6 prior preferred
Aro Equipment Corp com...1
Asbestos Mfg Co com 1
Assoclates Invest Co com...*
00|Athey Truss Wheel capital.. 4|’
Auburn Auto Co common...*
Automatic Products com
0|Automatic Washer com
Aviation Corp (Del)... 3
tAviation & Transport cap.1

[y
>

July 1
June 2

PN | N
SOR-T0N0
'S

361 Apr. 603 Nov. 17
ol . 123}/ Aug. 12
4914 Nov. 14

—

)
LRI =00 =000

-

~3

W ©
SN ¥
NoORRD SRR OO-Ig-

e
N
-
WOWWW~Tan

w3
PN

.

Backstay Welt Co com

Barber Co (W

Barlow & Seelln Ml’g Acom..5|)

Bntlln-BleuIngCocom----‘
1d Co 10

Belmont Radio Corp

2|Bendix Aviation Corp com

Berghoff Brewing Co.

Binks Mfg Co capital

Bliss & Laughlin Inc

Borg-Warner Corp common.5

Brach & Sons (K J) capital .. '

Br‘qwn Fence & Wirecl A .. l

it

——
o
-

ok o ok ok ok

N Wy
Ksiihs Lot edos,

NSNS~
pJVKKXXX
IR OO
R
DONDh NN > OTS D
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w
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O CHRWROBWENUR DR &
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NN O IO LR =W~ w00
P et bk sk

T
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FARR

Bruce Co (E L) com 5|
Bucyrus-Monighan ¢l A....*
Bunte Bros common...
Burd Piston Ring com
Butler Bros common .

5% convertible prefe

Campbell Wyant & Cannon
Foundry capital * . . ' 14% Sept.
Ganal Const Co conv pref...* we
00| astle & Co (A 1) cammon.lo 2 1914 . 3 «+ 81 18 I‘},}’"
¢ at torage Co com.20 : . Lo 3
19,902 (';-enn-all l;l Pubc?"' pref...* 8 6614 Jan. ! 41} Mar. 733 Nov.
eat Ill Secur Cor
15,850 G P 1 ul oy 34 Jan. . 3% Aug. 22| 13 July
,940| Convertible preferred__..* ﬁ 5 [ 51% Jan. 3 1 : 3% June
184,701|Central S W Util com .....50
7.000| ~Prior lien preferred........ s ¢
9,81 Preferred : - 16 ' 5!;2 June
¥ Central States Pr & Lt pref.® - 4 g
9,550|Chain Belt Co com ” 1514 . . 12 Mar
4,300 3 o ’ 1234 June
Chic City & Con Ry—
9.600|  Commor : . 3 Feb.
57 Participation preferred 3% ¥ 1 1 y June
Chic Corp common... ¥
Preferred
Chicago Electric Mfg -
Chicago Flexible Shaft com._ l
5|Chicago & N W Ry com..100
Chicago Rys—
Partic certificates [....100
- Partcertificates*'2"_.._100
Part certificates ser**3"_100
Chic Rivet & Machine cap..4
Chicago Towel Co conv prel .
Common capital
30,199|Chrysler Corp common

93 500
150

0
'10 850 Club Aluminum Uten Co...*
Coleman L'p & Stove com._._*
Comm'wealth Edison com. .25
Rights (June debs)
Rights (Sept debs,
777,140 Rights (w i)

For footnotes see page 56.
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Fis., 1939] CHICAGO STOCK EXCHANGE

AGGREGATE SALES CHICAGO ' PRICES IN JANUARY RANGE FOR YEA
STOCK EXCHANGE. Price A
In 12 Months Jan. 3
January 1938 STOCKS 1938 Jan. 31 Lowest Highest Lowest Highest

Shares Par||Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
1,15 Compressed Ind Gases cap..5|| 17  Sale || 14 15 13 Jan. 26| 15% Jan, ay 5| 25 Jan. 12
Consolidated Biscuitcom...1|| 3} 3%]| 6 5% Jan. 17| 614 Jan, 33% Mar. 30| 73% Aug. 26
00]|Consolidated Oil Corp.....* 8 Jan. 914 Jan. 9 Dec. 31| 9 Dec. 31
R e Biot purt e e B8 7% 3 4 Teb. 24| 1134 Juy 15
V t c pref part res. .. an. eb. 24 uly
Com part shs v t ¢ A._.50 3. Jan. # Jan. 4;2 Oct. 14
Common partshsvtcB..* Feb.
Container Corp of Am com. 20 Sept. 17
Continental Steel com. Mar. 30
Aug. 16
Mar. 26

Dec. 5
Dec. 28

WARLODI=D  ~I=I-T
o

377 Jan.
Cudahy Packing Co pre! )
Cunningham Drug Stores 2}6
Curtis Lighting Inc com....-'
Dayton Rubber M{# com....* . 1734 Jan,

Cum class A pref__... ~—eB85 t 26 Jan. 3| 26} Jan.

Decker (Alf) & Cohn— 9 3 254 3 sl 23 3
G ¢ Jan. 4 Jan.
Preferred 60 75 | 2 38 34" Jan. 38" Jan
Deep Rock Oil conv pref....* 10 Jan. 5 10% Jan,
Deere & Co common * 5/ Jan, 20% Jan.
De Mets Inc pref.... e 0 1 ¢ 0 | 18 Jan. 3 19/ Jan, July
5 5 4}/ Jan Jan. '3/ June
9% Jan, D
10/ Jan 1214 Jan.
34% Jan, 35 Jan
73 Jan. 18/ Ja,n

15  Jan.
3 ' Jan. 26 BVJan
194 Jan. 26| 21 an.
/| Fair, The common

)| Fairbanks Morse com * 35% Jan. 43 Y Jan,
Fits Simons & Connell Docl

& Dredge Co com. .12  Jan,” 1414 Jan.
Four-Wheel Drive Auto_.-.lo 4 Sal 3% Jan. 37 Jan.
Fox (Peter) Brewing com...5 10 Jan, 13 Jan.
Fuller Mfg Co common 1 2 2 Jan, 16| 214 Jan.

Dec
Mar.

Mar .

= g
X ‘R«XXXK
»
33
”

Gardner Denver Co com....* 1254 Jan, 14  Jan. 10 Mar.
$3 cum conv pref. 20|| 46 b5 59 3 '} - : 477 May
General Amer Transp com._5 0 J
General Candy Corp A
General Finance Corpcom..1
General Foods common
Gen Household Util com....
00|General Motors Corp.. 10
General Outdoor Adv com..*
Gillette Safety Razor pref__*
Godchaux Sugar inccl B._.*
Class A e
Goldblatt Bros Inc com b
Goodyear Tire & Rub com._*|[-a-
Gossard Co (HW) com *
Great Lakes D & D com....*

Hall Printing Co com
Hamilton Mfg cl A part pf..10
Harnlschfeser Corp com..10
Helleman Brew CoGcap...1
Hein Werner Motor Parts..3
Heller (W E) preferred 2
Without warrants._ - 24 R, 18 ar. N
Hibb Spencer Bartlett com_ 25 : s 8 i A 4514 Feb. 18
Horders Inc 16 4 an, 11 May 26| 14  Jan. 10
Hormel & Co (Geo) com A.- 241 n, 2435 Jan. 13 163 Jan. 7| 24 Dec. 1
Houdaille-Hershey— 3 ; .
Clars B ____ cswsmces® 4 . 1714 Jan. 3|| 57 Mar. 177% Oct. 19
Hubbell, Harvey, Inc com..5|| 10 11 / . 11  Jan. 815 Mar. 31| 15 Nov. 9
Hupp Motors com 1j| 1% Bale 5 . 23 Jan. 5 14 June 2% Oct 6

[llinols Brick Co 10|l 33 Sale é % 6% ! 614 Jan. v 814 Oct. 17
Illinois Czntral RR com..100{[ 9 10 2 4 3 . 26] 2014 Jan.
Illinols Nor Utilities pref_100 111}4 Oct. 19
Indep Pneum Tool v t €....* 8al an. 2214 Jan. ar. Jan. 10
Todiana Steel Prod com....1 4 34 4 2 4 Jan.
(nland Steel Co capital 5 6 9 35 S ¢ . 26| 94% Jan.
Internat Harvester com....*||- é 3 bg Se . 26| 6035 Jan.
\nterstate Power $7 pref. 9 2 7

$6 preferred i
Tron Fireman Mfg C c
Jarvis (W B) Co capital__
Jefferson Electric Co com.
Joslyn Mfg & Supply Co com5
Eatz Drug Co co i

0 Kellogg valtchboatd com...* .
Preferred 100 58 59 5 A ¢ July 23

Kentucky Util jr cum prel-sn

6% preferred o
Ken-RadTube & Lpcom A_.
Kerlyn Oil Co common A-.-S
Kingsbury Brewing Co cap. I
La Salle Kxt Univ com
Lawbeck Corp 6% cum pfdloo
Leath & Co common

}ﬁ July 26
8  Nov.

-

O3 it
D GO S X OO

7,600|Le Rol Co common. ..
Libby, McNelil & Libb;

w

0(Lindsay Light & Chem comie
Preferred 10

REGR X

quuld Carbonic common...*
don Packing .
l.yncll Corp common

McCord Rad & Mfg A" ___.
McQuay-Norris Mfg com..__ *
0lMcWilllam Dredge com.....*
Manhatt-Dearborn Corp com®
Mapes Cons Mfg capital....*®
Marshall Field & Co com.._.*
00|Mer & Mfrs Sec cl A com
Prior preferred
00/Metrop Indust allot ctfs.
Mickelberry's Food Prod com}
Middle West Corp capital___5
Stock purchase warrants...
10| vidland United Co com_...*
Counvertible preferred....*
Midland Util 6% pr llen..lW
7% prior lien
7% preferred A.
6% preferred A.
Miller & Hart Inc conv pref.*
Minneapolis Brew Co com...1
Mlnn'a-Mollne Pow Imp com_*
dine Mfg com
Monroe Chemical Co com
Preferred -
60Mountaln States Power p 0
870(Muskegon Mot Spec class**A""*

3,000|Nachman Springfilled com_*
3,990| National Battery Co pref...* Nov. 29

00|National Bond Invest com..* ) g . 4 . % Nov.15
2.150/Nat’l Pressure Cooker Co.. .2 5 6 3 . 4 22 4 July 7

For footnotes s2e page.56.

N

114 Jan. 3
32} Jan. 16| 3314 Jan.

8 Jan.
?8% gan.
an.

34 Jan.

113(4 Jan. 1414 Jan.
4/ Jan, 5 51 Jan.
2635 Jan. 2713 Jan.
16 Jan.
g% Jan.
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56 : CHICAGO STOCK EXCHANGE

AGGREGATE SALES . CHICAGO ) PRICES IN JANUARY RANGE FOR YEAR 1938
T B Afonih STOCK EXCHANGE JPric% —
n £ § onths an. .

January 1938 STOCKS 1938 Jan. 31 Lowest Highest Lowest Highest

Shares Shares Par||Bid Ask||Bi Sale Prices Sale Prices Sale Prices Sale Prices
Nat Republic Invest Ttuu— {
11,491|  Cumul. conv. pref....---- = " X 76 Dec. 17| 614 Mar. 22
8,790| st ot % June 27| 134 July 15
National Standard—
12,550| Common 8t0CK..._case-.10 193 Jan, 1314 Apr. 25 July 19
6,400|National Union Radio com._.1 % . .1 ; ’ .. 4 13 Jan. Mar. 24 1y July 2
Nineteen Hundred class B__1 7|. 916 Mar. 2
Noblitt-Sparks Ind Inc cap.5 26V July 25
0O|North American Car com .20 0 .20
O[Northern Paper Mills com.* 10
00|North Tl Finance com. *
Norihwest Bancorp com.
O|Northwest Eng Co com. ..
0|Nor West Util pr ilen pref.100 4277 Jan.
7% preferred 100 % 15% Jan.
0|Nunn-Bush Shoe com----?,ﬁ 14 2 s 1314 Jan,
Omnibus Corp v t ccom.__._* - }% Jan.
Okla Gas & E1 7% put-_-_loo

Oshkosh B'Gosh lnc—
Common
Convertible pteferrod_

|3

12/3 Jan,
7% Jan.
1713 Jan.

—
LTSN | T SIGTE |

bt

6| 1934 July 25

-* 715 Jan. 6| 7] . 83 Dec. 10
o 271 Jan. 7 6 %
0 & . 5 i 14; gan.
. : % Jan.
6% preferred 0 3014 Jan.
Penn Elec Switch conv A..10 1324 Jan.
Penn Gas & ElecAcom... *| 9 3 3354 Jan.
Preferred 00
Pennsylvania RR capital._50
Peoples Gas Lt & Coke capllo
0|Pertect Circle (The) Co
Pictorial Pap Pkg com---.-.5
Pines Winterfront com.__..1
65|Poor & Co class B
Potter Co (The) com. . .
Pressed Steel Car common .1
5%, 1st preferred 5
59, convert 2d pref..
Process Corporation col

—

82
Ounkero ts Co com. - 8 E . 117 %% Jan.
Pre!err:d 2 4 152 1 ' . 157~ Jan.

o
DOUI==J00 DO wtrd
»wmq,ﬁ-v—-wc.oo»m—ow-‘

0|Raytheon Mfg Co com vtc 50c : ; !

6% preferred v tc_.._. e=.8 % W%, % 7 % . . . 1/ July 26
Reliance Mfg Co Common_10 14 1 l1() G an. 27| 11" Jan. ( 99 ?ug.
an.

2Y Jan. 6 2 234 Sept.

1914 Jan. 24/ July 26
25  Jan.
G145 .'an,
7§'/1 Jan.

Rollins Hos Milla—

o
N

Ross Gear & Tool com

Sangamo Electric Co com...*
Schwitzer Cummins capital.l
Sears Roebuck & Cocom.....*
0|Serrick Corp ¢l B com 1
OiSignode Steel Strap Co pl-so

3 o
ONTIRO IO D

Jan.
26  Jan.
l.5V Jan.
Jan.
19% Jan.

)
HGRRNGY

X

Sivyer Steel Castings com...
South Bend Lathe Wks cap 5
Sou Colo Power A common_25
Southw G&E Co 7% pref.100
Southwestern Lt & Pow pfd.*
Spiegel Inc common 2
St Joseph Lead capital____10
St Louis Nat Stockyards cap *
Standard Dredge conv pref20

Common... .. G i oL
Standard Gas & Elec com__ *
Stand Oil of Ind capital...25
Stein & Co (A) common . . .._*
Sterling Brewers Inc com_..1
Stewart-Warner Corp com..5
Storkline Fur com .10
Sunstrand Mach Tool com..5
Switt & Co cap stk .. .25
Swift Internacional.

—_——0
REL W=D
ENEN

=B

g

-0 !
IO ULIWRO

._.
-
o=

toa

18/3 Jan.
263 Jan.

b=
DO
N
OB
LOoOWIN

Thompson (J R) com
Trane Co (The) common ....2
Union Carbide & Carbon cap*
United Air L Transp cap...5 93¢ Jan.
2|U S Gypsum Co common.... .20 9974 Jan.

1 79 preferred 100 _

Utah Radio Products com._."* E : 154 Jan.
Utility & Ind Corp com % 4 g © 14 Jan.
Convertible preferred . ...7 1 114 Jan.
Viking Pump Co common...* 1514 Jan.
Preferred . . 39 Jan.
% 1 % 1 Jan.
98| Walgreen Co com i 7 ¢ 16/ Ja.n.
Ward (Montgom) & CoclA.* 13 155  Jan.
* 28 3 € 44% Jan.
Wayne Pump Co capital____1 @ ! 277 Jan.
Western Union Teleg com_100 22 201 Jan.
West'house F1 & Mfg com__50||. 11 F 9835 Jan.
Wieboldt Stores Inc com___.* 3 3 an.
Cum prior preferred » 80 0 8 80 )% Jan. ¢
Williams Oil-O-Maticcom . * 3 214 Jan. 2% Jan. 24 » 5 July 25

Wisconsin Bankshares—

COmMmMOn ..o 43 Jan, 51 Jan. 384 May 5% Nov. 14
Woodall Indust com 5 Jan. 24| 5% Jan, 18 23 Mar.
Wrigley (Wm Jr) Co capital_* Sale | 773% Jan. 10| 79'% Jan, 31
Yates-Amer Mach cap 5 2 1/4 Jan. 28| 1% Jan. 4 2 July

10 5 Jan. 13| 91 Jan. Mar. 12% Jan. 12
Sale ! 15% Jdn. 26| 221 Jan. 4 3 25% July 7
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Yellow Cab Co Inc (Chic)..* 104
216 120'7enith Radin Corn com +1l 131 Sale

-~
~NO-UTR  NON

&
EN

—

* No par value. 1 Formerly the Cord Cox'b- a Includes 528,300 Commonwealth Edison rights traded dﬁring month. 2z Ex-dividend.
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Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

January

Jan. 1 to Dee. 31

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

Stock Sales - 1939
63,908

1938

694,502

65,276 | January
Jan. 1 to Deec. 31

Bond Sales

3
$1,594,700

1939 1938
$100,700

1937
$1,961,150

AGGREGATE SALES

BALTIMORE

In
January

12 Months
1938

STOCK EXCHANGE
BONDS

RANGE FOR YEAR 1938

Lowest

Highest

Lowest Highest

Shares -

10,000
31,500

BALTIMOREK CITY BONDS‘)—O
1944

00|38 Public Impt

City 38 Four Million_._1945

City 48 Annex Impt

City 48 Paving ___

City 45 Annex I_

()|Cicy 4s Public Park

City 4s 3d Water coup...1955
()|City 48 School House._._l957
City 4s Conduit

City 4s Dock Impt._
()[City 4s Jones Falls._

Clt} 4s Sewerage impt_._1961
3% 9 New Sewerage Imp._1980

Atlnntlc Coast Lin. 5% ctfs._ .
Balt Transit Co 45 flat.. 1975

5

Benelch&Son! CoInc 6%1939

Finance Co of Amer 4% . -1942
194

Interatate Co4%4 %
5%

1951
and Drug & Chem 54s_1945

City 48 2d Water Serial..1947||_

4%
Fla Southern RR 4%_.-.1945 :
19

Sale Prices

“|101 Jan." 12

96 Jan. 17

101 Jan. 31
101 Jan. 31

Sale Prices

Sale Prices Sale Prices
1 Jan. 10{101 Jan. 10

114 May 24
11634 May 24
1197 May 2
122 Dec

DO DO N bt ot ot D ot 1ND DN IND bt ok sk ok
S WP O e =T H U1 e 1

10034 NTaxwr

=t =100 W NI B 2O
D0 ek o 2O ek b DD

STOCKS

Arundel Corporation .
3|Atlantic Coast L (Conn)...50

Balt Trapsit Cocomvtc...*

1st Preferred v t ¢ .
8lack & Decker common....*
Brager Eisenberg Inc com._50
Comm’'l Credit 434% pref_100
Consol Gas E L & Power.__._*

5% preferred. . -106
Davison Chemical Co com...1
Eastern Sugar Assoc com

Fidelity & Depo
Fidelity & Gu-r Fire

Ga Sou & Fla Ry 1st pref-loo
Guilford Realty Co com..___1
Preferred 100
5|Houston Oil preferred... 100
Mfre Finance common v¢. _*
It preferred. . . _..._..100
Second preferred.. -100
Mar Tex Oil.
Common clase A

Monon W Penn PS 77, o.-e'f u
Mt Vern-Wood! Mills Com 100

7|New Amsterdam Casnalty..2

80(North Amer Oil Co com

Norrhern Central Ry._..

Ow!ngs Mills Distillery .

Penns Water & Power com
Preferred

Phillips Packing Co com.___*

274 Pref oo --100
10

11(Real Estate Trust Co

393 |Seaboard Comm’'l com..

5% preferred

288
138,704|U S Fidelity & Guar. 2
862/ Western National Bank___20

13}6 Sale

32% 34

1.00 Jan.
1.00 Jan.
27 Jan,

“["133 Jan.

3814 Jan.
19  Jan.
31 Jan.

2254 Jan,
3114 Jan.
65c. Jan.
2.10 Jan.

72% Jan,
117 Jan,
83 Jan.
51 Jan.

1.40 Jan.
1.40 Jan.
355 Jan.

127 Mar. 30

DOt i DOt
BORROG

P RO DI bt et et DO DD
ST e s i = G0 00~ G0 O W T Ui

557 Mar, .51
11235 Apr
7Y% Sept 24
Dec 28|
11 - Mar. 30
75% Mar. 31
27% June 8§
933 May 23

13
—

DD ok o D bt et DD DD
= NN DD DD 000 O 0000

ch A
RO
i 100 D W

R0

7% Mar. 29
2914 Sent. 26! 33

* No par value. z Ex-dividend.
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Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales 1939 1938
Januvary. ... Shares. 516,234 %gg"zlso January ?géésso
1938
Jan. 1 to Dee. 31 ’ 5,378,492 6,606,434 | Jan. 1 to Dee. 31 $220,300

AGGREGATE SALES
12 Months
1938

PRICES IN' JANUARY RANGE FOR YEAR 1938

BOSTON
STOCK EXCHANGE
BONDS Y Jan. 3 | Jan.31 |- Lowest Highest Lowest Highest

In
January

Shares Shares Bid Ask|Bi Sale Prices Sale {{ices 2 gale l\f/’lrzc% Sale Sr{cesz

Par
Sale | 82 8. 8114 Jan, 10| 84 n, 83 ec.
1?:380 ' 400 E.g':rllfe:.és:nn“m‘”._iz:g . Si ..}:g. 12 gz g:g. 23 . 1| 88 Dec. 31
" 6 ~194% -] 9 i .
7,050 s::rf:[)s.. 8814 91 Jan. 9] 94 Jan.

Shares STOCKS ar
155 42| Amer Pneumatic Sorvlcc..?_"‘ 32¢ c 32c Jan. 4?%/ }‘;ﬁ'
870 6% non-cum preferred....50 114 % 1 3 * 13 ie Jan.
130 First preierred. 50 10 12 P . 3|1577% Jan.
11,417 )44| Amer Telep & Tel -.100 1497% 1 1;} Jan.
Assoc Gas & El Co class A} .14 * g A
55 81| Bigelow-Sanford Carp com..* 245

50 9521 6% cum pref.__ ou-.. 10s)| 85 =~ 94 || 75
Boston & Albany.___ - ,82%

Boston Edison Co. - 130
Boston Elevated 100 524

Boston Herald Traveler Corp* 18
Boston & Maine pref stpd.10¢
Common (unstamped)..100
Common (stamped) 100

Preferred

Prior pref __. --100
.Class A 1st pref stamped10¢
1st preferred class A....100
Class B 1st pref stamped 100
1st preferred class B__._100
Class C 1st pref stamped160
1st pref class C 100
Class D 1st pref stamped100
100

-
-y

)

DO

ey
=z

1
O

._.
OOV OROL
e

D T~T0E = Gt e DOt

]
RSN

iomm-—l\:ww
[
BOR) DO RDORODD bt i BOK

-
WIOSRDAD
N X
1t ot
MO

S8
S

18t pref class D

Class E 1s: pref std

1st pref class E.

Boston Personal Prop Tr....
Boston & Providence, 100
Brown & Durrel Co common.
Calumet & Hacla

7|Cliff Mining Co

oW 1

RN
ORI RD

12

23 Jan.
114 Jan.
854 Jan,

30c Jan,

ARG XX
'
]
o 20000 bk otk ke ek b .

2o
N

ORER FK X

CN00 b=t DO B bt bt bt DD 1=t D

|4
Q

-

192|wast Mass St Ry Go..
63| " Firat preferred.. .
Preferred B..._
- At‘llultsn;ett
t Eastern ines, Inc..
726| Preferred 1
Economy Grocery Stores_..*
Employers* Group Assoec T G*
8|General Capital Corp --*
Georgian Inc (The)
3{ Class A preferred..
Gilichrist Co
0\Gillette Safety Razor Co,
4|Hathaway Bakeries cl A
Preferred

w |3
uuugwww»mau'—v—‘m

DD bk ot et
Q0 == Q0 bt 1 S =TGR et 1t O O = 1t o S i bt i b SJ DY R O

P T OB D S N S
PEBORD DO GO BOCS DO ROM=CO

Tt et A3t D
O‘QOOM@J‘-H%O’OINWNP—'WG\? o

% e

OlHelvetla Oil Go tr ctfs 1 21 d5s dun. |
Int’l Button Hole Mach Co. 10{| 18 22 34 J.
Isle Roval Gopper 15 2 : 38| 1358 Fan:
oew's Theatres (Bost ¥ y
55| Maine Central. S 1 6 5% Jan, g o

18 Jan.

DO =

. b
WO W!

e 1 oy

ltl{-nﬂlml Associa t -
ayflower-Old Col Co: 25 c .

Mergentoa er l..lm:»tnvzpe ; : . i gan'
Narragansett Rac’'g Assn incl|| _3 4 ‘ 4 . i vy
Nat Service Co, - 1 T2 Jan,
National Tunnel & Mine 1 5 . R4 Jan.
NE Gas & El Assn pref. 13 ‘1108 " Jan.
New England Tel & Tel 10 7 X 5 g e

.QHH.H
OO m=lS
)
qES»—‘mwoc%o.-u.ac
G A
= g2z

New River Co com

o
o

9 234
42(%6 Sale

b

>

W

—
RPN = JOWWEONNWOWR O

]

Pennsylvania RR...
“|Quincy;Mining Co.__
Reece Button Hole M
Reece Folding Mach Co.
Shawmut Aesn T Q.. Jl L2 10 by )
gt«;’ne & Wib'ner Inc K. b 1% VA 1° | 80 é%;A ggg'
uburban Ele . 9 3
t 2d r-n-:mlf-c.fffu'..c.om“ 51 1 457 Jan. 12| 4574 Jan,
T eringdton Co (The) 4 | 2074 I,
Unlon Copper Ld & Min Co 25
Union Twist Drill o L]
5| United Shoe Mach Corp...52
’ Preferred 25
79,264Utah Metal & Tunnel. .1
714|Venezuela Holding Corp....1 ;
300|Venezuelan-Mex Oil Corp..10 6
1,107|Vermont & Mass Ry Co...100{{100 107 70 6934 Jan.
7,539/ Waldor! System Inc 734 Sale 63 Jan. 174 Mar. 31
15,609|Warren Broe...._. . . ....°|| 33 3% 4 a . o Sept. 1
808Iwarren (S.D.) & Co com.... 2235 26 - .

2
1214 Sept.
114 Dec.
8 May
53§ Mar.
Aug.
Nov. 7

——
DO DO = ot e LS
PBRINIGD I~

ﬂ@ﬁﬂw@a

OO Ut

RO

* No par value. z KEx-div.dend.
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Pittsburgh Stock Exchange

"MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE :
Stock Sales 1939 1938 Bond Sales . 1938
- 94,605 123,106 | January._ _ R
1938 1937 : .
Jen.1toDee. 31 o __________. 1,373,637 2,641,098 $25,000

AGGREGATE SALES PITTSBURGH PRICES IN JANUARY RANGE FOR YEAR 1938
STOCK EXCHANGE
12 Months , :
1938

BONDS 1938 : Jan. 31 l Lowest ’ Highest Lowest ’ Highest

$ Par||Bi Bid k|Bid Ask Sale Prices Sale Prices
14,000(Pittsburgh Brewing 6s...1949 108% 07 Mar.10{111  Mar 4

5 T [T 2 S 27% 3 11% M 29% Nov. 12
B legheny Ludlum Steel... + g % Jan. ar, 78 Nov,
353| Pretorred. o Breel 3 1 13 Jan. “9[113" Jan. 9|{z105° Kab, 15(170 ° Sept. &

Arkansas Nat Gas Corp 2% Oct. 6/ 4 Jan. 8
Preferred... ... — . 584 44 Mar. 30" 7% Dec. 10

Armstrong Cork Co, 323 Sale - 5 /4 Jan. § Jan. bl 2437 . 29| 587 Dec. 31

Blaw-Knox Co . 12 Bale ? 5

Byers (A M) e e

Carnegle Metals. . 114 Sale

Clark (D L) Candy. 2 614 Jan,

Golumbia Gas & Electric. 8% Bale : é 6% Jan.

6% preferred 100
Consolidated Ice common._* : --

Pref d
i 247 Jan.

In
January

Jan,

5|Devonian ON........_.___10|[ 19 19 Hu a 174 Jan.
D Brewing 5 2 2 1 117 Jan.
88|Electric Products... . 6~ Jah.
Follansbee Bros p 8 0% |- 94 Jan.
Fort Pitt Brewing ; 9 90c  Jan.
Jarb-Walker Refra . 29} Jan.
Horne (Jos) common.. 11% Jan.
Preferred --100
Jeannette Glass preferred100
Jones & Laughlin St'l pref 100
Koppers Gas & Coke pref_10¢
Lone Star Gas. b
McKinney Manufacturing__*
Mesta Machine. . ....._.__. 4
Mountain Fuel Supply._...10 % 4% Jan.
1|Nat Fireproofing Corp com.5 2 ’ 24 Jan.
1|Penn Federal Corp common_*
434 % Preferred......._50
Phoenix Oll com. ........25¢
Preferred -1

Preferred......... s
Pittaburgh Forgings.
Pittsburgh Oil & Gau...
Pittaburgh Plate Glass. ..
Pitts Screw & Bolt Corp__.. *
Pittsburgh Steel Foundry__*

Preferred... ... -e=a100
Plymouth Oil Co..

Renner CO weeuueooooeuo .1
Reymer & Bros common.....*
Ruud Mfg

6% preferred._.......

6% Preferred
Standard Steel Sprin
United Engine & Fdy
2|United States Glass

Voting trust certifi
Vanadium Alloy Steel. -a - .
Victor Brewing Co... -1 i an, . Dec. .
Waverly Oil Works A_ - 134 1;4 Dec. 7| 214 June 30
40,466| Westinghouse Air Brake....* 2954 27 an. 157 Mar. 31| 33" Nov. 9
13,272|Westghouse El & Mfg...___50|[1001§ Sale [[1181% ¢ . 62)4 Mar.31(124% Nov. 12

UNLISTED. s
2,015/Lone Star Gas 63 % pref.100||1 . 108  Apr 27(112 Jan. 1
8,463'PennroadCorpv te 1 ) F 8 . J 14 Dec. 19 3 Jan. 10

* Ke )\u value. z Ex-dividend.

hitized for FRASER
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Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

)

RANGE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales 1939 1938 1 Stock Sales 1938 1937
January Shares. 301,729 441,342 Jan. 1 to Dec. 31 Shares. 4,067,484 4,948,902

AGGREGATE SALES DETROIT ' ‘ PRICES IN JANUARY RANGE FOR YEAR 1938
STOCK EXCHANGE
In 12 Months

January 1938 STOCKS v ) Jan. 31 Lowest Highest Lowest Highest

Shares Shares i ski|Bid A i Ask| Sale Prices Sale Prices Sale Prices Sale Prices
500 28,501 |Allen Elec & Equipment.... E 13 14| 1% Jan, 11| 1% Jan. an lA; Nov.
325 38,198|Auto City Brewing common.. * 36¢ 40c Jan. 4 40c Jan. 33c Sept.
7,337 102,420 7 7 % 3% 634 Jan. 7% Jan. 43 Mar
655 946 28 15| 2214 Jan. 2314 Jan. 2734 Oct.
566 14,110|Bower Roller Bearing... 27 " Jan. 5| 27  Jan. 123 Mar,
12,208 112,208|Briggs Mfg Co common... R 2214 Jan. 13% 1\1\;][,“
15V June
1% June

ow

b
~3 B O e e OO
;-COCD Lon

5,855 39,826|Brown-McLaren Mfg Co.... 1% 1% Jan.
,596 3|Burroughs Adding Mach
1,335 70,854|Burry Biscuit Corp ...-12%¢c
Capital City Products. *
Casco Products Corp.
Chamberlin Metal Weather
Strip Co common 5
g‘l:ryllle; Co;ppcommon- =0
nsolidsate aper cCom.... - : .
Consumers Steel Prod 1 = % ale 7%‘3 -;:g-
j|Continental Motors com .. . b Jan. 26 .
Crowley, Milner & Co com..* 3 14 314) 2% Jan. 6 . 6l| 24 Dec.
Cunningham Drug Sts__2.50 14| 143 Jan. 13~ Mar.

Deisel Wemmer Gilb com..10 1134 Mar.

Detroit & Clevel Nav com. .10 c - § 80c Jan. ¢ . 60c  Dec.

Detroit Edison com . .  ...100 1 112m Jan. s 77 Mar.

Detrolt Gray Iron Fdy....-1 : %? .}:g ?f i 2 %;’% %:;
1 78 . .

t{Detroit Mich Stove common . 1% Jan - 153 Fana

14
D T Q0= 00

2O
S=»

w
—

8 2h3 Detroit Steel Corp com.....5
950|Detrolt Steel Products *
Durham Mfé Co common.__1
Eaton Mfg Co common
Eureka Vacuum Cleaner.....
Ex-Cell-O Corporation..
FeGerul Mogu) common.. .
Federal Motor Truck com...
Federal Screw Worka com
Frankenmuth Brewing com.1
Fruehauf Trailer Co com...1
Gar Wood Industries com
(07 |Gemmer Mfg Co class A
Class B
General Finance Cor,

DO QO =IO =t =t
[={=2 1

214 Jan.
43%; Jan,
24 Jan,
1/ Jan.
30c Jan.

'

»
D= DN 1= ©
R

Goebel Brewing Co com
Grabam-Paige Motor com_ 1
Grand Valley Brew common. I
Hal) Lamp com
Home Dairy class A __...
Hoover Steel Ball com.....10
Hoskins Mfg Co common .2.50
Houdnllle—Henhey class A..
Class B
Hudson Motor Car =
06|Hurd Lock & Mfg Co com._l
Kingston Products Corp....1
Kinsel Drug Co com.......1
Kresge (% 8) Co com
lakey Fdy & Mach common_1
La Salle Wines&Champagne 2

Mahon (R C) class A pref_._* : 5 23% Jan.
Masco Screw Products 1 76¢c 79 ) 75¢ Jan.
McAleer Mfg Co com ¢
McClanahan Ofl Co com. 2 ‘ 20c Jan.
McClanahan Refineries. . 7 g 75¢ Jan.
Michigan Silica Co com._ 13{ Jan.
Mich Steel Tube Prod....2.50 7  Jan.
Michigen Sugar com. . «® 40c Jan.

Preferced 24 .}an.

2 an.
Mid-West Abrasive com...50c 1 % Jan.
Moore (Tom) Distillery Co..1 65 4.§c Jan.
vioror Products Corp com 163 Jah.
Motor Wheel com.. 3 Jan
Murray Corp commo
Muskegon Piston Rg co
Packard Motor Co com
51|Parke Davis & Co
Parxer Rust Proof com 3. 50
51|Parker Wolverine Co com...*
Peninsular Metal Products.1
)| Pfeiffer Brewing Co com . _
Prudential [nvesting Corp.}
Reo Motorcom. .... .....
Rickel (H W) & Co common.2
River Raisin Paper com...."
Scorten Dillon com . . ._10
Standard Tube Co class B-..l
Stearns (Frederick) com

o
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Union Investment Co com..*

26(United Shirt Distributors_.*

United Specialties common. 1

U S Graphite Co com.

U S Radiator com.... 1

Unliversal Cooler class A.___*
Class B,

age 61.
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Fes., 1939] DETROIT STOCK EXCHANGE

AGGREGATE SALES DETROIT . = PRICES IN JANUARY RANGE FOR YEAR 1938
T STOCK EXCHANGE
onths

Jm{garu 1038 STOCKS 1 Jan. 3 . Lowest Highest Lowest Highest

res Pa i Bid 34 Ask|Bi Sale Prlces Sale Prices Sale Prices Sale Prices
Sharegg 48|Universal Products com. .. % 15 153 Jan. 24| 169 Jan. 28 . 419 Nov.10

1
35 2,787|Walker & Co class A | 17 "2077|| 2 by S— ] . 20 Jan. ;13 25 Novizs
¢ 8,400 Class B i 3 : : ] : Oct.’ 28

616 3, Sal : 17" Jan! 27 13 San. 18

4 3} Jan, 14
800|Wolverine Brewing Co com._1 . y - /%
49, Wolverlne Tuba Co com....2|| 4 % 6 o an, 89 Oct. 2g
100

0 0 10 8 Dec.
Young (L A) Spring & Wire.* ’ . 1 Jan. 23% Oct. 21

Unlisted Dept.—
” American Radiator.

03|Amer Tel & Tel Co
Borden Company.
Borg Warner Corp com_
4|Commonw & Southern Corp
03{Consolidated Oil Co.
(05|General Foods Corp
Hupp Motor Car Corp
Kennecott Copper Corp....*
Kroger Groc & Bak Co .

Nash-Kelvinator Corp.

75{National Dairy Products...*

N Y Central RR 100

138 ls’urlty Bakeries %);p. 5
ocony-Vacuum 1§ TPRp.

1,298 14.803'8tandard RrandsInc .. 7% Sale

* No par value. a Deferred delivery sales. r Sold for cash. 2 Ex-dividend.

19 Oct. 15
8|1

17

26

. 26

y .25

16

% June 15

265 May 27

131 May 28

63 Apr. 1

1134 Sept. 24
10 M

EC Sy

O W
- ORNST =S = D00 = SO W

o
XX

Pluladelplua Stock Excbange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales 1938
231,992 237,667 | January $23,000

1938 1937 1937
3,664,395 4,862,114 | Jan. 1 to Dec. 31 3 $898,100

AGGREGATE SALES PHILADELPHIA PRICES IN JANUARY RANGE FOR YEAR 1938
T STOCK EXCHANGE
oni

In .
January 1938 BONDS . Jan. 31 Lowest Highest Lowest Highest

Shares Par||Bi ¢|| Bi Biud Ask| Sale Prices Sale Prices Sale Prices Sale Prices
651,700(Elec & Peoom tr ctfs 48.1945(| 6 ) 7 8 716 Sale | 64 Jan. 28| 7!4 Jan. 5 Apr. 4 Nov.
3.000 4s -1948] ay 26| 72°° Mar. 23

614 Bept.
_ 101 . 24
Peoples Pass tr ctf: - 8 20 Jan 13

STOCKS 835 4] 12 Jan. 18|| 5 A 115 Jan. 18

Al i .0 . an. ug. an.
merican Stores 14934 Jan, 5§ Jan. & 111% Ma%‘. 30{150 ~ Nov. 14
, 15 Mar. 31| 163 Mar. 18
20}/ .Fau. 10 12V Mar 31

8V Jan.
2| 50% Jan.

—

Bell Tell Co of Pa
3|Budd (E G) Mfg Co.
Preferred 5 Jan

Chrysler Corp. 5 ¢ . ’84 1§ Jan.
8|Curtis Pub Co common 5ig S 53% s 615 Jan.
Electric Storage Buuu...- 2 L{ 3015 Jan.
General- Motors. 10, 51 Jan.

11814 Jan.
7 38% Jan,

RN
w

[

—
=
NOONOOCO®

PN

Qo= D
£
oY Zze
88 I3IRIABAL:

Horn & Hardart (Phila) com.*
Horn & Hardart (N Y) com.__*
Lehigh Coal & Navigation._*
Lehigh Valley. 0
18,602|Nat’) Power & Light

181,285|Pennroad Corp vte

Pennsylvania RR 5

7|Penna Salt Manufactur’g.50
2%

[
E

SAREIK
E
fa9q

854 Jan.

Q
Q
er,

4 Jan.
i 24% Jan.
165  Jan,

234 Jan,
119 Jan.
302¢ Jan.

134 Jan.
37% Jan.
Philadelphia Traction... ] 75 Jan.
Reo Motor Car Co . 13%g Jan.

Salt Dome Oil Corp. 17 1 16 24 Jan.

75|Scott Paper ; o 483% Jan.
Tacony-Falmyra Bridg 29 31 39 5 g s 3514 Jan.

Tonopah-Belmont Devel 3

Tonopah Mining_

N
PN

—

—
[ R~z ]
SNWHNOONOHR - 0=~ O©,

X
o
CUWSUR LT IR IO OO e
&

PN
CWHND—N OO
—

DOCIDD DOt b) QO BOCOCD
~o

2
4% Apr.
1% Dec.

1034 Jan. 14
35

~3
W

OOl R ROw

PN

Unton Traction....

United Corp common..
Preferred

United Gas Impt com,
Prefer:

RN X

5| West

* No par. z Ex-dividend. a Includes 647,229 rights.
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San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales 1939 1938
Shares. 626,985 306,863 | January ' $1,000 $5,000

1938 1937 1938 1937
6,629,966 6,921,668 | Jan. 1 to Dec. 31 $46,500 $121,000

AGGREGATE SALES SAN FRANCISCO ‘ PRICES IN JANUARY RANGE FOR YEAR 1938
- 13 Month STOCK EXCHANGE
n onths

January 1938 BONDS ; ' Jan. 31 Lowest Highest Lowest Highest

Par k| Sale Prices Sale Prices Sale Prices Sale Prices
Atlas Diesel Eng Co 6%..194 89 78 May 12| 90 Aug.
Calif Water Serv4% 196 Jan,
(0|Coast Co G & E Co 4%.-1965|| 1 Feb. 171
viarket Street Ry 78 1940 100 Aug. 24
0[S J Lt & Power Corp 6%.1952 130  Oct. 2
South Pacific Co44%-...1969 = £ Feb. .
1000/ Union Oil Co of Calif 671942 : 1165 May 16(1165% May 16

UNLISTED BONDS
Miller & Lux—
5,000 Ctf of dep 1st mtge 6% 1945 1178 Jan 119%¢ May 12
500 Ctf of deposit 7% notes '35 34 4 117 %4 May 11734 May 11
5,000|So Calif Gas Co 434 % ser 1961 10614 Sept.16/108 = Feb. 10
2.,000!So Cos Gas Co of Cal 4% % "68 10334 Oct. 1033 Oct. 4

Shares STOCKS  par )

19,120|Alaska Juneau Geid M cap 19 % % . 9 Mar, 133§ Feb. 2

Anglo-Amer Mining Corp Ltd

28.942| C 1 g 22¢ Jan. 27c¢ Jan. 16¢ June 22| 45¢ Jan.

38,917|Anglo-Catif Nat’i Bank....20 1 0 1014 14 3%| 9 Jan, . 9|l 8% Dec Y

0,646|Assoc Ins Fund Inc com elglo 4{? Jan, 3 Jan, 2/ Jan.
36,821|Atlas ImpDlesel Eng Co....5 6 7 (¢ Jan, 26| 7 . 4 Mar,

978|8ank of Calif Nat assm capl00 177}4 Jan. u 171 ?’Iar. 2

3Y Jan. .
15% Jan. 26 N 1314 Mar. 33" July 25
16  Jan. 16}g Dec 21% Oct. ‘13
194 Mar. . 3
3~ Sept. 3
42 May

Bishop Oil Co new...
30.,048|Byros Jacksom com cap..._*
14,806/Calamba Sugar Estate com ;g

B bt bt oy
CPBWODR. DR
=

4,664|Calaveras Cement Go com....°
60| 7% preferred 100
1, 520 Calif Art Tile Corp class A__‘

[t SN
RRR KR X

S

CObd bt T DD b b
-

XS

1334 Jan.
25¢  Jan.

16}/ Jan.
Jan.

Qu .

41, 377 Calif-Engels Mining C
1,490|California Jank Ce lnc A
Sg gg? California Packing cap.
250|Californls Water Serv pref100
50,375|Carson Hill Gold Mg capital_1
33 464 Caterplillar Tractor cap....°

0

e

N
B GO CR
®

Ot
S00~3
AN

100

219 468 Central Eureka Mg Co com..1

.530| Preferred -1
54,954 |Chrysler Corp common

7 32 35
677|Coast Cos Gas&El 6% 1stpf100 105 % Jan,
6,745|Consol Aircraft Corp com.._1 3%l 23 %l 21 22 19% Jan.
Consol Chemical Industries
29,547| Imo class A partic pref__..*|| 28 30 1 17 Jan,
13,330|Creameries of Amer (new)...1 4 Sale
95|Csockers First Nat Bk BFcapl00
231,524|CrownZellerb Corp com (new) :
16.450| Preferred (new) 85 87 @ 85%4 Jan.,
2,633|Cypress Abbey Co common..2| o
14, ggg D1 Glorgio Fruit Corp com.10
00
5 290|Doernbecker Mfg Co
1.558 Electrical Products Corp...4
.100|El Dorado Oil Works cap...*
35,295|kmporium Capwell cap._._.._*
Preferred 50
Emsco Derrick & Eq Co cap.5
20|Ewa Plantation 0|
Fireman's Fund Indem cap 10
Fireman's Fund Iasur cap 25

. . 6 s
-2 id  Jan, 1 Ji 18 Aug.
Galland Mercantile hundry
common (capital) 21Y% 213 Jan. 253 Apr. 18
General Metals Corp—
9 capital_
Genenl Motors

b

Gladding McBean Co
Golden State Ltd cap..
Hllo Brol Smul. Inc, ca

Hawalian Pinesvplo Co (new) 1 .
Holly Develop Co =1 1.00f 1. £ 1.00 Jan, .40 Jan.
Home Fire & Marine Insur 2
Co of Calif capital 39 Jan. 40
HomnoluluOilCrpLtd cap new* ) 22 Jan. 5| 23Y% Jan.
4(|Homolulu Plantation cap._..* 1 15 15 Jan. 15 Jan.
Hudson Motors Car Co.....*

b -
NOO  OROORWGNITH

[

Ll

1.50 Jan, 1.60 Jan.

80({Hutchinson Sug Plant cap.15
L-(:}:lnendorf United Bakcl A '
ass B

Loc_ll!- Salt Go uplt-l

Libby Hchul & Libby.
tock Heed Mrc; Corp eom.-l
0 M nc A

M.unnvox Co Ltd (cnpltal)l}i
830|Magnin & Co (I) common...*
0| Preferred 100

0
Nat Auto Fibres IncCom .tkl

Natomas Co capital
North Am Inv Corp com

OO B
OO O B 0000

.1
% 11 104 Jan.
74|0ccidental Insurance cap..10 22 27Y% 2314 Jan.

* No par value. 1 Removed from listing.

RO WWR=OWHOR
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Fus., 1939] ' SAN FRANCISCO STOCK EXCHANGE ’ 63

AGGREGATE SALES SAN FRANCISCO i PRICES IN JANUARY : RANGE FOR YEA
STOCK EXCHANGE Price - L
In 12 Months Jan. 3 " .
January | 1938 STOCKS 1938 Jan. 3 Jan. 31 Lowest Hghest Lowest Highest
Shares | Par||Bid Ask||Bid ASk|Bid Ask| Sale Prices Sale Prices Sale Prices Sall
34,496|Occldental Petrol Corpcom.1|] 27c  30c || 18¢ 20c | 19¢ 20c | 19¢ Jan. 17| 19c Jan. 17|| 15c - Dec 28 30?: emc.e’m
O’'Connor Moffatt & Co—

Class AA common 9 9% 285 z% 5 3 i %‘2% ian. lg
8

15 17 ug.
6 7% July 28
PasuhauSugarPlantCo capl5 5 127 J:
O|Pacific-Amer Fisheries, Inc.5|[ 9 10 5%

1|Pacific Can Co * 9

6

Pac Coast Aggregates com._10 3 2.30
Pacific Gas & Elec Co com.25 29

6% 1st preferred 32
P 5':&%1,‘:1’""8:’ 3 233 4, 4214 Sale

acific Lighting Corp com_.* 4 ¢

$6 dividend pref . . ooroo s 107% Sale 1073 Sale
Pacific Public Service—

20%
1215
1487 1

100
)| Pacific Western Oil capital.19
Paratfine Cos, Inc,, com.... *
Preferred 100
Philippine Long Distance
“| Tel Co capital 100
Phiillips Petroleum Co cap..*
Pig’n Whistle Corp partic pf *
Puget Sound Pulp & Tim com
Ry Eq & Realty Co Ltd com_*
‘6% preferred (new).....100
)| Rayonier Inc common 1
Cumulative preferred...25
Republic Petroleum Corp...1
Preferred 50

58 1
B
uly 13

8" Nov.1

-

NwRS=0T RS
Nouwk

=00 DO

Qo

¢ Co
Richfield Oil Co common...
Com stock purch warran
Roos Bros lnc common. .
Serles A preferred 0 s 11 . 87 _June
Ryan Aeronaut Co com cap.1 B 5% Jan. . _3|| 1.05 Apr.
.| Rights 69 f 50¢c Jan. 27
Safeway Stores Inc common. * 36 37)41 327 Jan. 16
Schlesinger (B F) com (new). 2.00 Jan.
Preferred (new) 25 5 Jan.
Shell Unlon Oil Corp com_.* 124 Jan.
534% cum conv pref_._.100
)|Sherw d Swan Co Ltd cl A..10
Signal Oil & Gas Co class A.*
4|Soundview Pulp Co new..._5
Preferred 100
88|Sou Cal Gas pfd 6% cum A.25
Sou Pacific Co com (cap’l)_160
0/Sou Pac Golden Gate cl A._*
Class B cceeaanann o
0iSperry Corpcommonvtec...1
55 Spring ValleyCo Ltd capital *
Stand Oil Co of Calif capital ®
21|Super Mo1d Corp of Cal cap.10
3[Texas Consol Oil Co com.....1 ) . g J .
¥ Thomas Allec Corp class A ¢ 15¢ . . . an, 9 s ¥ A Tt
29,768/ Tide Water Assoc Oll Cocom10|| 133 1414|| 1314 14 . .5 155 July 19
41 4} % preferred new....100{| 75 82141l 93 95 La ] 97  July 25
65,898 696,550| Transsmerica Corp capital..2|| 10% Sale'|| 6% Sale 623 Jan. 26 8| 12% Jan. 12
Treadwell Yukon Corp Ltd—
8,209 53,530] Common capital 1 5lc  bbc 40c Jan, . 4 83¢ June 27
10,603 74,720Unton O11 Co of Calif cap..25 ‘ 1814 Jan.
830 19,447/Union Sugar Co common .. 25| ] @ 614 Jan.,
5| United Air Lines Transv tc_5

(&)

=T
~O W,
N N S AR

$ 33
Q0

._
e g e P N

OHROCUIN B,

OO0 Ok

221 Jan, 12
70c Aug. 16
38¢c May

COCORIRD W

mc»—oou-mwg

®exxRRe
w

lvlnlverléil Cons Oil_
ictor Equipment Jul
pref. o 1 9% 9 an. Jany. 11
Wals:iua Agricultural Co..20 25 . 4 Jan, 11
Weil & Co 0 100 1 110 .
WellsPargoBk & UnTrzcap 100 280 286 i o 2953% July 13

Weastern Pipe & SBteel of Calif

10 18% 1914 . . 1414 Mar. 23% July 23
Yellow Checker Cab Co—
1 ,9(250 (Consolidated) cl A ser 1_56 2 29 31 5 A 22 May 36 Oct. 18

Class A series 2 com cap.._50 30 2 M 9 Mar.31
5,937|Yosemite Portt Gem Co pf- 10 Salo 4 E T10)| 233 Tany 33| 247 Mar.31

UNLISTED STOCKS
Alleghany Corp h
Amer & Foreign Pow com....
Amer Car & Fdy Co com....
Amer-Hawalian SS Co com. 10
20|Amer Pow & Light com....*¥
Amer Rad & Stand San com.*
0 Amer Smelt & Refg Co com__*
Amer Tel & Tel Co com...100
02]Am Toll Bridge (Del) com...1
Anaconda Cop Mg Co com. .50,
8|Anglo Nat Corpcl A com.....*
878|Argonaut Mg Co Ltd capital 5
5|Ark Nat Gas class A com_.__*
Atch Top & S Fe RR com..100
Atlas Corp common .
Aviation Corp (Del) com.._.3
00|Aviation & Trans Corpcap..1
55|Balt & Ohio RR common.. 100
1iBancamerica Blair capital..1
Barnsdall Oil Co common...5
Bendix Aviation Corp com..5
Berkey & Gay Furn com____1 May 24
Bolsa Chica Oil cl A com___10 1.85 Mar. 30
Bunker Hill & Sullivan Mg %
Con Cocommon 1034 Mar. 30

6% pref (non-callable).._100
6% pref (1927 series) 100
Calif Pac Trad Corp co »
Preferred.... o :
Calwa Co commo 0 . 1.15 s ) I A
00(Canada Dry Ginger Ale cap. 19 = 20 July 29
Canadian Pacific Ry com._25 5%|- 5| 6% Aug. 15
Chanslor & Lyon Stores Inc
Class A cum conv. » Jan. 10| 21 Sept.19
Cities Service Co (new)—
$10 par. 10 X _8 . . Dec 21| 10% May 10
Claude Neon Lts Inc com...1 1 Y 1 9 Sept 13| "23{ Jan, 25
85|Coen Cos Inc class A conv...* 5 25¢ Jan. Dec 22| 50¢ Jan. 10
Columbia River Packers '
Assn Inc common. ...ca.. s 3 4 % . 5 Jan. June 13| 6 Feb. 21
0|Comm'l Solvents Corp com..* . 12 Jan.
Consol Edison N Y common. *
Consol O1l Corp common....* 9 9} Jan
(0|Coxtinental Oil (Del) cap..5
00|CrucibleSteel of Am com_100 P S
Curtiss-Wright Corp com._.1 i . 7Y% Jan
Dominguez Oil Fields cap...* . 25| 37% Jan.
Dumbarton Bridge Co com_10
Elec Bond & Share Co com_.5
27|Fibreboard Prod prior pf.100{(100
General Electric Co com....*
90|Goodrich (B F) Co common_*
Hawaiian Sugar Co capital 20
23(Hobbs Battery cl A capital..*
B capital 9

Wi
=

134 Jan. 11
5% July 19
2114 Mar. 8
i 14°" Dec 19

63 Jan,
16%4 Jan.

14914 Jan.
46c  Jan.
2714 Jan,
10  Jan. 2

Mo
O

AR XKERR - Rwene

—

(-3 O s Ot G
CWROO~TUNWWw
i

(331 S ]

33 Jan.
2% Jan,
2614 Jan

42’; June 15
1? Dec 7

0000CLO~ICLOQO~TONO~T

PP P P VI W P SN
oot co o oS
S ma3~16n

DO

1 ar. 23
30c_Jan. 18¢_Nov. 10! 50¢

* No par value.
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64 SAN FRANCISCO STOCK EXCHANGI: '

TESALES| ~SAN FRANCISCO , PRICES IN JANUARY " || ranGE For YEAR 1938
AGGREGA STOCK EXCHANGE Price : 3

In 12 Months Jan. 3 : : 3
January 1938 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest

Shares Bid i Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
566|Holly Oil Co capital 1/[71.75. 2.40|| 1.50 2.40| 2.25 34| 2.50Jan. 7| 3  Jan. 20|| 1.50 Mar, 29| 2.
687|Honokaa Sugar Co capital-20/| 5 6 314| 4 5 Aug. 4

Idaho Maryland Mines Corp | o8¢

80,438| Capital . —coooeeooomoaane 7 %% Jan. 4.95 Mar. 29

'500|Internat Nickel of Can Ltd.* 52% Jan. 44  June 9
Internat Tel & Tel common.* 3% 9 8" Jan. 6 Feb. 1

Italo Petrol Corp of Am com 1 > 35 26¢ Jan. 23¢ June 3
7% cum preferred 1 . 1.50 Mar. 29

Kennecott Copper Corp com * 2814 May 26

Kleiber Motor Co capital..10 1c. Dec 6

Marine Bancorporation cap.* 17% Apr. 1

Matson Nay Co capital s 23| 3114

McBryde Sugar Co Ltd cap..5 X s

M J & M & M Consol capital.1 5¢ » T 55 Mar. 28

82|Monolith Portl Cement com.* 5 , 6 4 414 334 Sept. 15

Preferred 10 3 5 634 Fel 8% Oct.

Montgomery Ward & Co,

Inc, common 4714 Jan. an. 31 June 7| 537 Oct.
Mountain City Cop Co cap .05 454 Jan. ; 937 Jan. 13
90|Nash-Kelvinator Corp cap--5 8 Jan, &  Jan. 8 . 24| 193 Dec 29

Nor Amer Aviation Inc cap--1 15 Jan. an. » 167 Nov. 23
00|North Amer Co common....-* 24 % Jan, . y 1714 May 27
Oahu Sugar Co Ltd capital 20 201 Jan, 4 ¢ 35"" Mar. 7
Olaa Sugar Co Ltd capital.20 8 Jan. 15
1,262|0nomea Sugar Co capital..20 1 ; ;

393 |Pac Finance of Calif com..10 15
Pacific Portl Cement com. 100

6% % preferred 100
Packard Motor Car Co com.__*
Pantapec Oil of Venez com.1
Park Utah Cons Mines com..1
Pennsylvania RR capital..50
Pioneer Mill Co Ltd capital 20
Radio Corp of Amer com...._*
Radio-Keith-Orpheum com.*
Riverside Cement (Del) A__.*
Santa Cruz Port Cem com. .50
|Schumacher Wall Board com

Preferred
Sears Point Co Ltd com
Shasta Water Co common.._*
Silver King Coalition M cap.5 3 4
Sou Calif Edison common.. .25 R 231 Jan.

C 5% % preferred 25 24 il 2715 8 2714 Jan.

B 6% preferred 2
Sou Calif Gas 6% pref_...25
Sou Pac Golden Gate Co— ) .

6% preferred 100 8 4 an. . 18 Feb,
Standard Brands Inccom.._* 73 8 3 - 874 Jan,
Standatd Oil (N J) capital.25 ; 553 July
Sterling Oil & Dev Co cap---1 2 35¢ July
Studebaker Corp common._1 4% b ¢ A " Mar. 2 914 Oct.
S -ticKee Salesbook Co .

Class A common 1 % 18 Jan.

Class B common L T4 9 Jan. 8| 9 Jan.
Superior Portland Cement
Class A preferred
Class B common *
Texas Corp common
‘Title Guaranty Co cum pf..*
Union Carbide & Carbon—

Capital .
United Aircraft Corp cap-..5
United Corp of Del common *
0|U S Industrial Alcohol com.*
U S Petroleum Co capital...1 I K 70c 75¢ | 70c Jan. 75c Jan.
U S Steel Corp common * % g 55% Jan. 26| 693 Jan.
Utah-Idaho Sugar Co com..5 3
Vica Co common ... 25
Wailuku Sugar Co capital.20
Warner Bros Pictures com..5
3|West Coast Life Ins Co cap-.5
Western Air Express com..__1 - &
Western Union Teleg com 100 |23 21 23% 217% Mar 30| 212 Mar.30
West'g’se El & Mfg Co com.50 ) 117" Oct 26118 Nov. 3

Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales
January Shares. 646,139 546,303 | January
i 1938 1937
Jan. 1 to Deec. 31 6,833,944 13,724,472 | Jan. 1 to Dec. 31

AGGREGATE SALES LOS ANGELES PRICES IN JANUARY RANGE FORLYEARE1938 |
STOCK EXCHANGE Price
12 %gréths

Jan. 3
STOCKS 3 Jan. 31 Lowest Highest Lowest Highest

id Ask| Sale Prices Sale Prices Sale Prices .| Sale Prices
1.00| 72¢ Jan. 28| 1 an. 11

Sale 354 Jan.

12 104 Jan.

15¢ Jan., 5| 15¢ Jan.
65¢ Jan. 75¢ Jan.

In
January

Share. Shares
2,200| . 4

o
3
o

3 X?&X\R

00|Assoc Gas & E1 A
64,600|Bandini Petroleum Co
1,650|Barker Bros common..

514 % preferred
Barnhart-Morrow Cons
Berkey & Gay Furn Co....1

Warrants
] Bolsa Chica Oil Corp A_---Ig

1

N
S
[
OO

(<
GNONoT

OKO%S

Broadway Dept Store com._.__

Buckeye Union Oil co
Common vot tr ctfs
Preferred
Preferred vot trust ctfs.. bc 9¢ ¢ C C

Byron Jackson Co. 7 15%6 Jan.

54 |Callfornia Packing Corp.... 17" | 17 Jan,

Central Investment Corp.100

Chapman's Ice Cream Co...

Chrysler Corp. ... o

08|Consolidated O1l Corp..

Consolidated Steel co!
Preferred

00 Creameries of America v

District Bond Co

61|Douglas Aircraft Corp.

Electrical Products Corp....

9/Emeco Derr & Equip Co

Exeter Oil Co A 1| 6

0'Fermers & Merch Nat Bk_10011300 410 1360 § 98 1360" Jan. 43 Jan. 2711340 Apr.

For footnotes see page 65.

15. Sept. 26
1574 Dec. 20

2

6714 Jan.
81% Jan.
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Frs., 1939] LOS ANGELES STOCK EXCHANGE : 65

AGGREGATE SALES LOS ANGELES : PRICES IN JANUARY RANGE FOR YEAR 1938 |
12 Months STOCK EXCHANGE #

In s
January 1938 STOCKS Jan. 3 3 Lowest Highest Lowest Highest

c||Bid 3% Ask|Bid Sale Prices Sale Prices Sale Prices Sale Prices
9 104 94 11% wvuly

497% Sal S 5 ‘ E 53% Nov,

8 95% July

12 July 23

7 July 19

Shares Par
General Metals Corp..... 2.50
General Motors Corp
General Paint common.. ..*
Gladding McBean & Co »
Globe Graln & Milling
Golden State Co. ..
Goodyear T & R Ak

$5 Preferred...

Sean
e

NooonooE
HNOXK
=

6
9
54
6
37
8
394
0c

Honolulu Oll Corp.
Hudson Motor Car Co
0| Hupp Motor Car Co.

o 03c Jan.
Langendorf U Bak B_.... -t 9 e plen g, e,
Lincoln Petroleum Cotn_..._ ] 1 1 12 " 12¢ Jan.
liLockheed Atrcraft Corp....1(| 10 % b 2 . 3414 Jan,
S/L A lndaustries Inc..... 2 E ) 27% Jan,
L A Investment Co = 4 434 4
600\ Mascot Oil Ca

S|n Mfg Co.
Merchants Petroleum Co
0[Mid-Western Oil Co.
Mllnll Alloys Inc A..

Oceanic Oll Co.... .
Pacific Clay Product
Pacific Distlliers Inc. ......1 25¢
Pac Finance Corp common. 10 9 V Mar 26
Preferred serles A.......10 2 % : 1114 Dec.
Preferred series G ......
Pac Gas & Elec Co com
1st pref 6% .....-
5% % 1st preferred
Pacific Indemnity Co
Pac Lighting Corp co
$6 preferred
Pacific Public Se:
First preferred
O|Pacific Western Oll Corp 2 3 :
Puget Sound Pulp & Timber® 53 Y 6| 7% Nov. 3

Republic Petr Co Ltd.....10 63}5 July 13
Preferred 50 Qs Nov. 16

6/ Rice Ranch 0il Co

Richfield Oil Corp common._*
Warrants.aaaceccccnacnn

Robert Public Markets.....*

DD O I~JU2

R et (O D =T OO0 W

2B M
1.05 Mar 30

123 Mar. 30
1.25 Apr. 22
914 Mar. 1

et et GO 20 OF ST CO D

[ W3
NS WO

B O SRR R

6% Preferred.__
Security Co units
5/Shell Union Oil Cor;

ODRLENOND

ReRe
3o

O

Signal Oi1-Gas A ........*
Signal Petroleum Co.
Sontag Chaln Stores Co Ltd_*
7|80 Calif Edison Ltd com. .. 23
Original preferred......25
6%, pul’ml‘ed........--.”
85349, preferred._.._...
So Calif Gas 6% pref.__._.__ 2‘
So Calif Gas A 6% pl‘el-_-ZS
Southern Pacific Co_. 100
Standard Oil of Calif
Sunray Oil Corp..-...
Superior Oil Co commo
Taylor Mililng Corp.
Tr ica Corp
Union Otl of Ctl!l 25
2| Universal Cons Of) Co....
Van de Kamps Bakeries
0| Victor Oil Co 1
915|Weber Showcase & Fix pfd..
23.105/Wellington Oll Co_...  ..__1
700|Western Alr Express Corp...1
200\ Western Pipe & Steel Co..10
8,500| Yosemite Portl Cement pref10

MINING STOCKS—
Alaska Juneau Gold M Col8c 9 104 0 . 3 914 Dec. 21
Black Mammoth Cons M Col0c 8c 2 . y . . 12¢ Mar. 23
0|Calumet Gold Mines Co..10c
Cardinal Gold Mining Co...1
0/ Cons Chollar G & S Co
Imperial Development Co.25c|
Prince Cons Mining Co...10c
9| Tom Reed Gold Mines Ca.__l 1 10c 17
Zends Gold Miniog Co 03}/.]411, . Mar. 22

Ulﬂil ST&D ST%KS— >
Amer Rad & Stand San.. . ] 3

Am Smelting & Refg Co.... 183 Jax.
Amer Tel & Tel Co 100111443 1453|149
Anaconda Coppef Mlnlnn--50 28 2934
0|Armour & Co (I11)

Atlantic Refining Co_...__ 25
(The) Aviation Corp (Del)._3
Aviation & Transportation.1
Bendix Aviation.. 51 11% 11%
Canadian Pacific R [ ——
Caterplliar Tractor. -*|| 474 48Y
0|Cities Service Co. ... o
Claude Neon Lights Inc....1
Columbia Gas & Elec Corp.*
7|Commercial Solvents .
Com’wealth & Southern....*
Continental O!1 Co (Del)...5
Curtiss-Wright Corp.a.....1

A
Electric Bond & Share 5
Electric Power & Light Corp.
General Electric Co.uauon..?
*
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International Nickel
International Tel & Te|

QO UThD OO st i DD
== RO

27% Mar. 31
50 July 25
29 R

'S
*

w
—
[
-

ww
oo
ot e
o0

North American Co..
Ohio 0il Co 054
Packard Motor Car Co . § 4%
Paramount Pictures Inc. Sale

753|Radio Corp of America. [ 8 Sale :
Radio-Keith-Orpheum__ ... . k £ 4 254 1% June 9l 53 Jan. 10

* No par value. 1 Delisted April 15, 1938. 1§ Delisted May 25, 1938. § Removed Sept. 8. a Removed*Oct. 10, 1938. b Suspended from trading
close of business Oct. 20, 1938. ;
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66 ' LOS ANGELES STOCK EXCHANGE

EGATE SALES LOS ANGELES PRICES IN JANUARY * RANGE FOR YEAR 1938
agen o STOCK EXCHANGE Price

I 12 Months )
Jam’z‘aru 1938 UNLISTED STOCKS Jan. 3 Jan. Lowest Highest . Lowest Highest

Sale Prices Sale Prices Sale Prices Sale Prices
26| 25 Jan. 3. May 24 Nov, 16
July 19

Shares Bid Ask
J 3 Republic Steel Corp 2
285
668 1,505/Sears Roebuck & Co.
4,275|Socony-Vacuum Oil Co.
Southern Ry.
Scandard Brandas [
5 Stlndlrd Ol(l_"Co (N J)

7(8

68|Swift & Co..

Texas Corp.. RPN |, |
2| Tide Water A: Oil Co..10
26/Union Carbide & Carbon....
United ' ircraft Corp. L |
0|United & rp (Del)..... csnaa®

U S Rubber Co..

21% Jau,
69/ Jan,
13 % Jan.
23}/ Jan.
65/ Jan.
50% Jan.
83 Jan,
19/6 Jan.
Jan,
/% Jan.
Jan,

4 40/ Jan,
Jan,

&
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67 5% 68 /ﬁ
Warner Bros Pictu 6 3;2
00' Westinghouse Elec & Mlg-.ﬁﬂ 117 118 108

— 1
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Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE

Stock Sales 1939 1938 Bond Sales
JANUAIY o v v o messa e Shares.. 41,792 31,030 | January
1938 1937
Jan. 1 to Dee. 31 408,371 612,399 | Jan. 1 to Dec. 31

[AGGREGATE SALES CLEVELA PRICES IN JANUARY RANGE FOR YEAR 1938
& Mol STOCK EXC ANGE Price
on

In v
January 1938 STOCKS Jan. 3 Jan. 31 Lowest Highest Lowest Highest

, Par Bid Ask|Bi Sale Prices Sale Prices Sale Prices Sale Prices
69|Alr-Way El Appl 1st 7% pf100|| 4 10 Bale | 6 . 8 8 Jan. 3| 9 Jan. 6| 4} Dec 10| 13 July 1
Akron Brass Mf:, common...* 6 7 8 534 Mar, 23
Amer Coach & Body... 5 0 1 8 Jan. 7| 8 Jan. 7|| 8  Mar.2
Apex Electric & Mfg 3% v 13% Jan.
‘“with proxy” .

$7 cum prior pref 100
IBuwing Corp of Amerlcn..3
Canfield Oil common
Canfield Ofl 7% cum pref 100
Clty Ice & Fuel

Cleveland Clitfes Iron pref.
05|Clev El 111 $4.50 cum pret.
Cleveland Rys 10
00|Cleveland & Buffalo 'l'un..
Citfts Cerporatien v t C
89|Colonial Finance Co com--.l
2|Commercial Bookbinding...*
Dow Chemical 5% pref.
Elec Controller & Mfg
Faultless Rubber.. .
70|abFederal Knitting Mill:
acFederal Knitting Mills.
50|adFederal Knitting Mills....

— {3

It

General Tire & Rub com_...
98|General Tire nrel’erted_-_loo
Goodrich B F Co common...*
08 Goodyear Tire & Rub com..*

> -100

-t
=3
e
[ 4

SOt SO0 0 = I T O DO 0 D O O D U= O I\ DD 00 bt O =3 €O C0 bt GO ST D W b=t I ~I CC
Qo o

Preferred
Haona (M A) $5 pref.
Harbauer

3|Jaeger Machine.
K.lly Island L &

...n.!.....:ﬁn.

McKeo (Arthur G) B
8 Med Portland C
Metropolitan Paving Brlck_.‘
7| Preferred 100/
Miller Wholesale Drug
Momarch Machine Tool Go.-‘
Murray Ohio Mfg
20(Myers (F E) & Bros Co com.-'

National Acme Co common..1
74| National Refining 25
New common

N

13

»

1214 Jan. 1214 Jan.
814 Jan. 814 Jan.
1314 Jan. - 4| 1434 Jan,

50  Nov. 1
13% July 23
Stouffer Corp— .

Class A §2.25 cum pref....* . 35 Sept. 26
Thompson Products Inc com*
Troxel Manutactunng. 1
06|Union Metals Mfg Co
Upson-Walten. . _._.__
Van Dor_} iron Wks Co com. '

Warren Ref & Chem com.
0 W G i e e N
[ o R o
White Motor Co common...1 119‘ Dec. 28
Youngstown Sheet & Tube—| '
53%% cum pref sgries A_100| 3 85 Oct. 20/ 85 Oct. 2,

* No par value. @ Inliquidation. b First payment endorsed. ¢ Second payment endorsed. d Third payment endorsed.
} Name changed; formerly Peerlesa Corp.
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General Quotations
OF BONDS AND STOCKS

In the earlier part of this publication complete records of the dealings on the leading stock exchanges of
the. country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an
index to the different classes of securities quoted: :

Page
Exchange Seats......ccccaaceeencencaaa. 88 | Joint Stock Land Bank Securities Railroad Stocks.. .
Federal Land Bank Bonds. . 91 | Mining Stocks Real Estate Bonds
Foreign Government Bonds..ceeveece.-.. 92 | Municipal Bonds—D. tic. ... Real Estate Trust and Land Stocks.
Industrial Bonds Canadian ; Textile Stocks.
Industrial Stocks i Public Utility Bonds Title Guarantee and Safe Deposit Stocks. 84
Insurance Stocks Public Utility Stocks United States Government Securities..... 91
Investing Companies Securities..eu.oe-.. 72! Railroad Bonds United States Territorial Bonds.euocca.. - 91

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

The letter *“f"" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is
always “flat,” and no designating mark is employed to indicate the fact. i ’

Quotations for equipment bonds are based on average maturities.

Quotations for guaranteed stocks are “‘and dividend’ that is the accrued dividend must be pald in addition to the price.

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all
cases the figures are obtained from sources which are considered reliable.

The following abbreviations are often used, viz.: “M" for mortgage, “‘g" for gold, *“gu” for guaranteed, “end” for endorsed, *“‘cons' for consoli~
dated, “‘conv” for convertible, ‘s £* for sinking fund, “1 g" for land grant, “op" for optional.

The black-faced type In the letters showing the interest period indicates the month when the bonds mature.

NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Bonds Bonds Ask Bonds

RAILROAD BONDS Austin & Northwestern—-
Aberdeen &Asheboro 1st 5a'40J&)|f 18t mtgo gtd g ba 1941 -1&3
Adirondack 1st 4 }4s 1942 gu M&8 : Augusta Unlon Sta 4s 1953..J&J
Akron & Barb Belt g 48 1942.. Baltimore & Ohio—

Akron Canton & Youngstown— 1st mtge g 4s, July 1948..A&0
Gen & ref 6s 1945 8eries ALA&XO 18t mtge g 58, July 1948..A&0
Gen & ref 5348 1945 ser B_LA&O Certificates of deposit

Alabama Great Southern— 5-year sec notes 4 14s 1939.F&A B
1st cons g 58 1943 ser A...J&D Certificates of deposit f :

8 1943ser B.....J& Ref & gen 5s series A 1995.J&D 8 1st mtge gu g 48 1955....F&A

Alabama Tennessee & Northern— Certificates of deposit Bost & Prov deb &8 July 1 1938...
Prior lien 68 1948..._....J&J|f Ref & gen 6s ser C 1995..J&D Boston Rev Beach & Lynn—
Gen income 68 Oct 1948...J&J Certificates of deposit 1st m 434s Juy 15 1947..J&J15

Alabama & Vlcksbur? Ry— Ref & gen 5s ser D 2000 68 ext to Jan 15 1947.____J&J
1st M g 58 1974 5 ries A._M&N| 76 Certificates of deposit. Boston Term Co 3 }¢s 194

Albany & Susq 3348 g 1946..A&0 Ref & gen 5s ser F 1996..M&S 451950

Alleghany Corp— Certificates of deposit.

Coll tr conv 5s 1944 r Convertible 414s, 1960-..F&A
D 6 Certificates ‘of deposit;

PLE&WVa Sysref 4s'41 M&N
Certificates of deposit

8'west Div 1st mtge 58 '50.J&J|

estern— Certificates of deposit
1st mtge guar 4s 1998_...A&O Tol Cinn Div ref 4s A '59..J&J

American R Transit— - Eq tr 41¢s ser D 1939-41..J&J
E & Eq tr 4}4s ser £1939-42__A&O
Eq tr 4}4s ser F 1939-44__M&N|b

Bangor & Aroostook J&1

MY XX

Con g 48 1957
Certificates of de
Buff & Susquehanna
1st 48 Dec 30 1963

CCNCOR S s 00100 O ©

N

==
S
o o

Equip trust 23{s 1939-47__A&0O
Atchison Topeka nta Fe— 0 B Canada Atl Ry 1st 48 1955._J&J
Gen mtge gold 45 1995....A&O 30 5 Capada South 58 1962 ser A_A&O
Adjustment 4s July 1 1995 Nov|f 7 8714 g {3_A&%0 g Canadian National Rys—
tamped M&N Washburn Ext 1st 58 '39. . F&A 418 guar 1957.
Conv g 4s of '09 due 1955.J&D|k 9 Battle Or & Sturgis gu 3s '89_J&D 0 4148 guar 1951
Oonv g 48 05 due 1955..J&D 95 ||Bay Oity & Battle Crk 3s ‘89 J&D ’
Conv g 48 of '10 due 1960.J&D| 8 = Bedford Belt 1st 58 1938....J&J|f
Conv deb 4}4s 1948 J&D 102 (IBeech Crk Ext 3}§s 1951-..A&0
Trans 8 L 1st g 48 1958.._J& Belt RR & Stk Yds émdpu. oy
Oal-Ariz lst&ref4 }$8'62 opM&S 14 : 18t ref gold 4s 193 &N
Mt Div 48 1965_.. &J Belt Ry of Ohatt 1st 58 '45_.J&J
Athens Term Ry 1st g 58 '37..J&J|f Belvidere Del cons 334s 1943_J&J 950
Atl & Birm. See Seab’d Air Line Bessemer & Lake Erie— 13-year guar 3s_1950
At! Ling Equip tr 2}s 1939-1947..M&S 2.2 Guaranteed 3s 1944
A Big Sandy Ry 1st g 4s 1944..J&D
ser Birmingham Southern— 4 -
At . Equip trust 3}¢s Dec. 1 1939-46 . 17-year guar 3s 1953....
st mtge gold 5s 1946 & Birm Term 1st g 4s 1957 gu.M&8| 80 Eqtr 434s 1939-1942 u; &N
st cons 4s Mar 1 2002...M&8| 88 ~~--||Bluff Point Land & Imp 1st 48 '40! Eq tr 414s 193945 (ann) .J&D
lanta Terminal 68 1939...F&A Boonville St L & Sou Equipment trust 58
lantic Olty 18t 48 1951...J&J Boston & Albany 5s 63..J& Canadian Nor deb 6 345 '46._J&J
st 5s ext May 1 1954.. b8 J 1942 J&aD Canadlan N W 4148 Oct 22 1943
lantic Coast Line RR— 8 Canadian Pacific—
st cons 4s July 1 1962.._M&S8| 87 Cons deben 4s perpetual..J&J
Oonv deb 45 1939 ep *16..M&N 99 1 1951 J&J 20-yr coll tr 4348 1946.._.M&S
Gen ug‘l){let A 4348 1964. J&D e 52 gu goll tr 58 1954 _J&D
e

st mtge 5sser AC 1967,..M&S 81960 ...

L8t mtge 58 ser I11955_. . _M&N € 30 Oonv coll tr 6s 1942_ .

sserJJ1961..A&0 15-yr conv coll tr 48 194

1 &0 Conv coll tr 33¢s 1951...

Qonv coll trust 3s 1945...A&0

Coll trust 2348 1941 A&O

Eq tr 58 1944

Gen 1st g 48 July 1948, J&J| 9 0 Eq tr 4148 1939-1945s-a...J&D

Atl & Danvillc 18t 48 1948_..J&J| 37Y4| 4 Care Cent 1st g gu 4s 1949. _J&J
2d g 48 1948, J&J| 2914 Qaro Clinch & Ohio 68°52.J&D 15

Atlantic & Yadkin gu 4s '40.A&O| 48 Carthage & Adirondack—

Aug Term 1st gu g 68 1947..A&0| 99 — 8 series Z 1943____ 18t mtge guar g 48 1981___J&D

b Basis, S-This price includes accrued interest., k Last sale, n Nominal,
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NOTICE—AIl bond prices are “and intorest”
as near as possi

Quotations for all securities are

RAILROAD BONDS

except where marked “f” and income and defaulted bonds
ble for the closing day of the month preceding the date of issue

Bonds |

Bid

Ask

Bonds

Bid

Bonds

Oatawissa RR g 48 1948_.._A&O

Central Arkansas & Eastern—
1st 58 1940 J&

Celntt Bram:h8 Union Pacific—
8

P i J&D
entral of Georgia—
18t M g 58 Nov 1 1945....F&A
Cons gold 58 1945 M&N
Ref & gen 548 1959 ser B.A&O
Ref & gen 58 1959 ser O..-A&O
Eq tr 4148 '39-"40 ger Piyr)M&S
Eq tr 4348 '39-"40serQ(yr) M&N
Chatt Div gold 48 1951___J&D
Macon & orlg 58 1946_..J&J
Mid Ga & Atl 1st 58 1947 .J&J
Mobile Div g 58 1946 J&J
Oconee Div 18t 58 1945. - -J&D
Cent New Eng 1st gu 481961 J&J
Central of New Jerse;
Gen M snow 1st) g
Gen M 4s 1987
Eq tr 4348 1939-"41 (yr)..F&A
Central Pacific—
18t ref 4s g guar 1949
1st.g guar 48 Oct 11
Guar g 58 1960
European loan 48 46 —_._M&S
Central RR & Banking of Ga—
- Ooll tr 58 ext'd to 1942 .. M&N
Central RR of South Oarolina—
18t ref 68 1939-1976
Central Vermont Rg—
14 1939-'44 'yl'}l--

Ch A
Chatt Rome & Sou 1st 58 '47 J&J
Chattanooga Sta 4s 1957 gu..J&J
Chesapeake & Ohio—
General 4148 gold 1992__._M&S
Ref & imtp 3348 D 1996 M&N
Ref & .mpt 3 L48 ser E 1996 F&A
Ref & impt 3{65 ser F 1963 J&D
17 notes, 1940 J&T
notes, 1941 J&J|
notes, 194%

4
o S S,

yr 0
Cralg Valley 18t 58 5 1940._J&J
Palnt Oreek Br 4841 45_. . F&A

2d con g 4s 1989

Warm Spr Val 1st 58 g 41 -M&S
OChesterf & Lancaster b8 55.F&A
Chicago & Alton RR—

Refunding g 3s 1949
Ohicago Burlington & Quin:

Gen M 4s 1958

1st & rer45gs ser B 1977..F&A

18t & ref f s 1971 ser A__F&A

Illinois Div 3 56;5 '49 op '29-}%;1

10034

—-
L

48 Jul; 4
Eq tr 2348 1039-4 a&ol, 1%

Chicago & Eastern [l inew co)—
Gen M 58 May 1951 &N|
QCertificates of deposit
Chicago & Eastern Illinois—
18t consol 68 gold 1934...A&0
Chicago & Erie 58 1st g '82. . M&N
Chic Great West 1st 48 1959 _M &S|
Equip tr 4(';53 “A" 1945__A&O
Chicago & lllinois Midland Ry —
18t mtfe st 4348 ser A '66 M&S
Chicago Indiana & Southern Ry—
Con mtge g 4s 1956 guar___J&J
Chicago Indianap & Loulsville—
Ref M g 68 1947 series A_..J&J
Ref M g 58 1947 series B...J&J
Ref M g 48 1947 series O.._J&J
18t & gen 58 1966 series A_M&N
18t & gen 68 May '66 ser B_J&J
Monon Coal—
Non-cum inc 58 1955(W-8) o~
Chic Indianapolis & St Louis—
Short Line 1st 48 1953_...A&O
Chic Junc RR 1st 48 1945. . _M&S

Chicago Lake Shore & Eastern—
1st M 448 1969 opt 1919_J&D
OChic Memp & Gulf 58 1940._J&J
Chic Milw & Gary 1st 58 '48 . A&O
Chic Milw 8t Paul & Pac RR—
50-yr 68 1975 series A... F&A
Oonv adj 68 Jan 2000..._A&O
Chicago Milwaukee & St Paul—
Gen g4s A May 11989___.J&J
Gen g3ls B Magy 1 1989.J&J
Gen 4348 May '89 serles O.J&J
Gen 4348 May '89 ser E_..J&J
Gen M 4% s May '89 Ser F'_J&J
348 1939-'53A&?I

non-pay Fed inc
58’87 stpd inc tax.]
GenM4 ¥{#'87 stpd inc tax]
8'87 stpd inctax M&N
358 Mar 1936...M&S
1st & ref 58 May 2037....J&D
. 1st & ref 4148 May 2037__J&D
1st & ref 4348 May 2037 O J&D
Convg43s1949ser A___M&N
Eq 4}I§s '39-'42(yr)ser A.M&N
Chic R I & Pac Ry—
General gold 4s 1988
Certificates of dei‘mslt
Refg4s 1934 optto 1911._A&O
Certificates of deposit..

2 >
S e Y s

S

168 1947
Chicago St Louis & N O—
Con g 58 June 15°51__.J&D 15
Con g 3%sJune 15 51 _J&D 15
Mem Div 1st 48 1951__..J&D
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Chic 8t Paul Minn & Omaha
-44 A&O)|

Chic Terre Haute & Southeast—:
1st & ref g 58 Dec 160 opt J&D
Inc mtge 58 Dec 1 1960...M&S
Chicago Union Station—
Guar 4s 1944
1st M 4s series D 1963
1st mtge 33 s ser E 19 J&J
Guaranteed 3348 1951...M&S
Chicago & Western Indiana—
Consol gold guar 4s 1952._J&J
1st &ref M 4348 D 1962..M& 8
Choc & Memph os 1949 J&J
Choctaw Oklahoma & Gulf—
Consol gold 58 1952
Cincinnati Hamilton & Dayton—|
General 58 gold 1942 J&D
Cin Ind & West 1st 58 1965 M&N
Cincinnati Lebanon & Northern—|
1st consol gtd 48 1942____M&N
Cinn & Muskingum Valley—
1st 48 1948 F&A
Olnn New Orl & Tex Pacific Ry—|
E%Itrust 2148 1939-52__..A&Q
Cin Northern RR 1st 48 1951 J&J
Oincinnati Union Term Co—
1st mtge 58 geries O *57.M&N
1st M 314 ser D 1971.... M&N
Clearfield & Mahoning—
1st gtd 58 1943
Cleveland Akron & Columbus—
1st cons guar g 4s 1940.. . F&A
Clev Cinc Chic & St Louis—
General 4s gold 1993
Gen M 58 ser B 1993 J&D
Ref & lnﬁp 414s ser B 1977.J&J
OW &M Divlst4s g '91..J&J
St L Div 1st col tr g 48 "90 M&N|
Spr & Col Div 4s 18t g '40-M &S
hite W V Div lst 48 '40..J&J

£||Cleveland & Pittsburgh—

7,1|Cleve Short L
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Ser A 4148 gen gtd 1942__.J&J
Ser B 414s gen gtd 1942..A&0
Ser B 314s gen gtd 1942..A&0
s gen gtd 1948__M&N
s gen gtd 1950..F&A
4148 1977 ser A.F&A
81981 ser B_._J&J

81961.__._A&O
Cleveland Terminal & Valley—
18t 4s gold guar 1995_.___M&N
COleveland Union Terminals—

8 1972 series A_.A&O
1st M s f 58 1973 series B..A&O
‘1st s £ 4148 1977 series O..A&O
Clinchfield RR—

Equi Ysser A 39-'52 M&S
Qoal Riv Ry 18t 4s gu 1945_J&D
Colorado & Southern—

General mtge 4348 1980 . M&N
Qol & Pt Deposit 48 1940...F&A
Columbus & Hocking Valley—
Ext gold 4s 1948__.__...A&O
Colum & Toledo 48 1955...-F&A
Concord & Claremont 5s '44.J&J
Connecticut & Passumpsic Rivers
1st gold 4s 1943

Conn River gold 48 1943 __._M &S
Connecting Ry tPhil;

18t M gu 4s Mar 1

1st 58 1951

Consol Rys !

Deb 4s 1955

Deb 48 1955...

Deb 48 1956 guar. . . e

Cuba Co extend 3s 1955 J&
Cuban Nor Rys 1st 5348, '42 J&D
Cuba RR 1st g 58 19 J&J
7 Y48 extended to

68 extended to 1946

Imp & equip 58 1960... M&N
Danbury & Norw ref 48 1955.J&J
Dayton Union Ry 1st 48 '49.J&J
Del & Bound Br 348 1955..F&A
Delaware & Hudson—

1st & ref gold 48 1943 M&N|
Delaware Lackawanna & Western|
Equip trust 4s Apr 1 1939-'49..
Denver & Rio Grande Western—

Assented subject to
Ref & impt 58 1978 ser
Eq tr 4148 1939-'42 (yr)
Equipment trust 58..
Equipment trust 5X4s
Denver & Rio Grande—
1st con g 48 1936 J&
18t con g 4348 1936 - oo J&J
Denver & Salt Lake Ry—

Inc mtge 6s Jan 1 1960.An Apr
1sv 48 1950 J.
Des Moines & Fort Dod%e—-

Ctfs of dep for gtd 4s 1935.J&J
Des Plaines Val 4348 1947__M&S
Det & Mack 1st lien 4s 1895.J&D)|
2nd Mors. gold 48 1995___J&D
Detroit Term & Tunnel—

18t guar 4348 1961

Detroit Toledo & Ironton—

1st 58 Mar 1 1964 J&J
Eq tr 2%s 1939-1947... .M&N
Detroit & Toledo Shore Line—
1st gold guar 48 1953. J&J
Dext & Piscataquis 4348 '49__J&J
Duluth Missabe & Iron Rnnge—-—
18t mortgage 3 148 1962...A&O
Duluth South Shore & Atlantic—|
18t gold 58 1937 J&J

Gen & r
Gen &ref 4

East Penn 1st 48 1958
East Tenn & Western N
18t extended 58 1965
East Tenn Va & Georgia—
Consol 1st g 58 1956

7||Eastern Ry of Minnesota—

Nor Div 18t g 48 1948____A&O
Edmonton Dunvegan & British
Columbia Ry 4148 1944._A&0
Elgin Jol & East 5s 1941.._.M&N
Elmira & Williamsport—

Income 58 286!
ElPaso & R I 1st gu 58 1951 _J&J
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Dutchess Co RR 4348 1940__.J&D ’
M&

———

18t 68 1910 ext at 495 1950_J&J|
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El Paso & Southwestern RR—
18t & ref 58 1965 A&
b8 stamped 1965
Erie—

Prior lien gold 4s 1996....J&J
J&J

Gen lien gold 4s, 1996
Conv gold 4s 1953 ser A..A&O
Series B 1953. A&O

Eq

Eqtr438s1939-'43 (s-a)..M&S
Erie & Jersey s f 65 1955 J&J
Erie & Pittsburgh—

Gen gu g 3448 ser B 19040__J&J

3 34s series C 1940. J&J
Florida Central & Peninsula—

18t cons 58 gold 1943...
Florida East Coast 4348 '59.

1st &ref 581974 ..

Certificates of deposit
Eq 4148 '39-'41 H (s-a) .. .M&S

Florida Southern gu 48 1945.J&J
J&J|f

Florida West 8h 58 1934

Gen ref gold 48 1950
1st cons ref 4 448 '52 opt
Proof of claim filed
Amended 1st con 4348 1982
Proof of claim filed
Certificates of deposit.-.
Fort Dod%e Des Moines & Sou—
18t 58 193 J&D
Fort 8t Un Dep Det 4148 ‘41 _J&J
Genesee River 6s 1957 J&J
Ga & Ala 58 Oct 1945 J&
Ga & Ala Term 1st g 58 1948 _J&D
Georgia Carolina & Nor—
Extat 6% to July 1 1934
Georgia & Florida RR—
1st M 68 1946 series A.._.M&N

d
Georgla Fla & Ala 1st 6a *

Georgia Midland 1st g 38 "46.A&O
Ga RR & Bkg ref 68 1951...A&O
4s Jan 1 1947 &)
Ga Sou & Fla 1st g 58 1945...J&J
Deb 58 1952 A&O
Eq tr 4148 1939 s-a. M&N
Girard Point 8t'ge 314s '40..A&O
Goshen & Deckert'n 1st 5348 1978
2nd ext 6s 1979 M&N
Gouvernour & Oswegatchie—
1st bs 1942 J&D
Grand Rapids & Indiana—
1st 4348 1941
1st 3448 1941 J
Grand River Valley—See Michig
Grand Trunk Pacific—
1st M 3s 1962

6 J&J
Mountain and Prairie)4s 1955
Lake Superior) 4s 19556
st 48 Feb 25 '39 Albgu..M&N
1st 48 Feb 15 '42 Albgu..M&N
Gen 48 1962 Can Govt gu..J&J
Grand Trunk Western—
1st g gu 48 $ July 1 1950_._J&J
Eq tr 58 Dec 14 1939-'43 1y1) -
Grays Pt Term g 58 1947....J&D)
Great Northern—
18t & ref g 434s '61 opt "41.J&J
Gen M 51481952 ser B....J&J
Gen M 58 1973 ser O...
Gen 4 148 1976 series D....J&
Gen 4448 1977 series E...J&
Gen mtge 48 ser G 1946....J&J
Gen mtge 4sser H 1946....J&J
Gen mtge 33 s ser I 1967..J&J
Eq tr 28 1939-1947 M&S
Eqtr4l4s 1939
Eqtr 4148 1939-1940 Diyr) J&J|
Western Fruit Ex{)ress——
Eq 58 J'ne 15 1939 ¢

rJ&D
Eq tr 448 1939-1943_-J&D b

Greenbrier Cheat & Klk—

1st 58 1944 .

W Va Midland Ext 5s '54_J&J
Greenbr Ry lst g gu 48 "40.M&N
Green Bay & Western—

Debenture ctfs A Feb

Debenture ctfs B Feb
Guantanamo & Western—

1st M 68 1958 series A, &J
Guayaquil & Quito 18t 58 '32 J&J2
Gulf Mobile & Northern—

18t 5148 1950 ser B A&

18t 58 1950 series O
Gulf & Ship Island RR—

1st ref & term g 58 Feb "52.J&J

Stmpd (July 1 1933 cpnon).-
Gulf Terminal of Moblle— -

18t mtee g 48 1957 cu._ .. . J&J
Harl R_& Portch—See N Y N
Harris Ports Mt Joy. & Lanc RR

Ext 48 1943 J&J
Hoboken Ferry 58 1946....M&N
Hocking Valley Ry

18t cons gold 4345—.1999---.1&1 118
J&JIb

Eq tr 58 1939 (yr)
Holidaysburg Bedford & OCumb

1st M g 48 1951 guar J&J
Holyoke
Housatonic con 58 1937. ...
Hudson & Manhattan-—

1st gold 58 1957 opt F&A

Adj inc up to 5‘?, Feb '57_A&O

1st M 414s 1957 conv... . F&A
Huntington & Broad Top Mt

M
RR & Ooal extend 6s 1940 A&O
40, A&O(f

18t gold 3 148 195

1st extended g 3348 1951--
18t g 38 sterling 1951 ...M&S
Ooll trust gold 4s 1952_..A&0O
Ref g 48 1955 opt 1918. . M&N
Pur liens 1st g 3348 1952__.1&J
Collateral trust 4s 1953 M&N
Ref mtge 58 1955 M&N
40-year 4%s Aug 1 1966.F&A

148 "39-'41 LL (s-a)..M&S

West 448 1051 -A&O
el &Nt
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b Basis, f This price includes accrued interesu: k Last sale. n Nominal.
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NOTICE—All bond prices are “and interest” except where marked *f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closink day of the month preceding the date of issue

Bonds Bonds Bid Bonds

Illinois Centr al—(Concluded) Louisville & Nashville—(Conclude|d) National Rys of Mex:lco—
Carlo Bridge 4s g 1950-.J&D Atl K & Cin Div 48 1955 _M&N| 10434 Prlor lien
Litch Div 1st g 3s 1951...J&J ¢ Pad & Mem Div 1st 48 "46_F&A| 9714 3% Jan 1914 coupon on 1957_...
Louisy Div 348 g 1953...J&J South East & St Louis Div— July 1914 coupon on 1957 __
Omaha Div 18t 38 g 1951..F&A 2d mtge 3s 1980 M&S| 8214| 85 July 1914 coupon off 195 7-7
8t Loms Div g 38 1951....J&J| 54 Mob & Mont 4}59 1945. . M&S 314 Assent cash warrant and
Gold 314s 1951 J&J Southern R oint Monon coll scrip receipt No 4 on 1957.
“;,; ‘field Div exu 3348 1951 J&J 5 old 4s, 1 J&J Gtd gen 2 f 48 (Apr '14 coup on)
estern lines g 48 1951..F&A i N Term lst & 48 '52 gu J&D April 1914 coupon off 1977..
uipment trusts— Maeon Dublin & Savannah— Assent cash warrant and
%s ser R, 1939—1952 eeaM&S| 1st 5s 1947 ... J&J scrip receipt No 5 on 1977.
4148 ser K 19 _F&A Macon. Terminal 58 1965. J&J National RR of Mexico—
Maine Central— Prior lien 414s assent cash
1st mtge & coll 48 ser A '45 J&D warr't & scrip rct No 4 on "26
Conv gen 4%s ser A 1960.J&D 1 1st con 48(Apr 1914 coupon on)
Secured 68 1959 18t ser..J&J 5 6 1951
Equipment trust 55 1o 4. . April 1914 coupon off--1951
Equipment trust 5 b 4. : ent cash warrant and scrl;la
Manila RR Sou Lines receipt No4 00 ceeeo..
1st 48 extend 1959 "M&N Naugatuck lst 48 1954 M&N
14 6 Manltowoc Green Bay & Western New Eng cons 48 1945 gu....J&J
Indiana Blooimin 1st gtd 3148 1941 J&J|f Consol g 58 July 11945 ...J&J|
18t ext 48 194 A&O Maryland & a 1st g 48 New Haven & Northampton—
Indiana Harbor Belt RR— 1st cons A 681963 “A&O] J&D
Genl mtge 4s 1957 M'shfield & S'east—See Wis Cent
Gen mtge 4448 1957 ---..d&J Memphis Unlon Station Co—
Indiana lmnols & Iowa— 1st g gu 58 Nov 1 1959...M&N General 58 Jan 1 1938
Meridian Term 48 '55 guar . M&N| 80 New Lon Nor 1st 4s 1940 .. .J&J
Merxican International—
48 Sept 1914 coupon on 1977
== 4s Sept 1914.coupon off 1977 ..
Ref & imp M 3 X8 ser B 86 M&S 4s Asst(cash wan' & coup).1977
Internat-Great North Ry— Mlchlgan Centra
18t M g 68 1952 series A---J&J Ref & impt 4%5 1979 ser O J&I 7
dj M Gs July 1952 ser A.April 3 3 4 1st gold 3148 1952 New Orl Term 1st 48 1953..J&J
18t M 58 19 6 ser es Bo__.J&J 15 Grand River Valley— New Orleans Texas & Mexico—
1st M 58 195 J&J 17 1st 48 &59 M&S Non-cum inc 58 '35 ser A--A&O
Eq tr 448 1939-42 yr) .. A&O . . Jackson Lansing & Saginaw
Internat Rys (Central marlcaJ} 1st 3148 Sept 1 1951...M&S
Purch money 5s 1972.... . J&J Joliet & Northern Indiana— 1st M 548 1954
8t M 58 1972 M&N| 80 |. 85 *" 1st 4s 1957 J&J Certificates of deposlt
Kalamazoo & South Haven— 1st 58 1956 series O...
Debenture 4s 196 J&D| 50 55 1st 58 1939 M&N 1st M 4 148 1956 series
Io'j"c 5ol g 45 13?? 1938"“3133 7 o3l 4 ' M‘f‘“it“léiﬁ L= Né!:véJl o & Of 4%4 ti Bridge— _
8t & ref g st 4 por: ncinnati Br
Jacksonville & Gainesville & 58 1st M g 4148 1945 guar._._.J&J
Gulf Ry Ist 55 1951. . _..A&O Midi RR 4% franc bonds Newport & ichfor 1s bs 1041 --
Jackson Lansing & Saginaw— (Forelgn serles) 1960 New York Central RR—
Bee Michigan Central Midland N J— Cons mtge 4s 1998 ser A..F&A
Jacksonville Terminal— &Olf Ref & impt 448 2013 A...A&O
18t 5s July 1 1939 Ref & impt 58 2013 O....A&O
Ref & ext 5s series A 1967..J&J AdiM A A g 10-year 3%ssecs f 1946.-A&0
Ref & ext 53 eerleu B 1967..J&J Adj 58 series B 1953 Sept 3 s conv secured 1952 .M&N
6s July 11 Milwaukee & Northern— New Yorlk Central & Hud Riv—
Jamestown F‘rank & Cleartield— 1st ext 4%8 1939_._ Ref g 3%s July 1 1997_..J&J
1st g 48 1959 guar J&D 4|l Con ext 4 }4s 1939 24 Deb 4s 1942 tax—exem t_-J&
Joliet & Nor Ind See Mich Cent Cons 6s 1 13 ext at 44 % to . Ref & ref 4 14sser A 2013..A&0
Jopiia Union Liepot Co— (1884%7 JeDlr ... L S coll tr g 3348 1998 ... F&A
gﬂ&ifﬁa 1940 guar opt.. M&N Mil Sparta & NW 1st 48 1947M&S M Ccoll tr g 3348 1998_._.F&A
lst une 11 J& 103 Mll&State Line 1st 3%5 1941.J&J Spuyten Duyvil & Pt Morris—
Kal & Sou Haven—See Mich Cent : Minneapolis & 8t Lou J&D
Kalamazoo & W! R 18t 78 "27 ext at 6% 1932--J&D
J&J 5s ctfs of deposit 1934 ... M&N
18t refdg gold 4s 1949-_.-1!1&3
Ref & ext 5s Feb '62 ser A_Q-F 4148 1939-1945
Certificates of deposlt-.---. 248 Mar 15 1939-1952
Minneapolis Northfield & NY Chimgo & St Louis—
Southern Ry lst6s '41._.M&S 1st 3148 extend 1947__._A&O
Minn St P & Sault Ste Marie— 3-year 6s Oct 1 1938
Income 58 Mar 1 934-.--Sept 1{f = 18t cons gold 48 1938 J&J Ref 5148 1974 ser A
Kun (‘lby Sou—1st g 38 1950 A&O| 6 18t cons gold 5s 1938 4 6 Ref 4148 1978 ser C
Ref & Impt 58 Apr 1 1950-.J&J ; 67 1st cons 58 1938 gu int_...J&J 10-yr coll tr 48 1946.....F&A
Eq tr 3s F Jan 1 19401943.._[b" 3.00| 2- 2d M gold 4s guar 1949.-.J&J 3-yr ext'd notes 1941 A&O
Kansas City Terminal Ry— 1st ref 6s 1946 series A....J&J Kquip tr 4548 1939-'44 (yr)F&A
18t g 48 1960 opt 1930.....J&J| 108% 4 1st ref 5148 1978 ser B..._J&J Equip trust 3s July ! 1939-'51 _
Kansas Oklahoma 9 M& New York Connecting RR—
1st M 58 1978 J&J| 94 J 40 18t M 4 34s 1953 series A._.F&A
Kentucky Cent 4s g 1987_...J&J| 105} y 3% ! lstf'uar 58 1953 serles B F&A
Kentucky & Indiana Term RR Missouri Illlnols Bridge and Belt New York & Erie RR—
1st M 4148 1961 (sterling) J&J RR cons 48 1951 J&J S 18t 48 Xt g 1947 e -—-
Acecr int at exch rate 4. 8665-- Mo-Illinois RR 18t 58 195 f 7%|| 2d ext bs 1939 -
Btmpd accr int at rave 4.8665 . Mo Kans & Okla 58 1942_..M&S 80 3d mtge 4}4s 1938
Plain 1961 J&I b Missouri-Kansas-Texas RR— NY& Greenwood Lake
1st mtge 4 48 ungar 1961 Prior lien 58 1962 ser A..._J&J L Gua.rr? J
Lake Erje & Western RR— Prior lien 4s 1962 ser B ._-.J Jl 26 27 "IN Y & Har lst. g 3 8 2000 .M&N
llt. mtge 58 extat 3% to ‘47 J&a A Prior lien 4%s 1978 ser D _J&J N Y & Hob F‘y 5s May 1946..J&D
d 58 1941 J&J 64 Adj M 58 Jan 1967 ser A__A&O 4 15 N Y Lack & Western—
L.ke Shore & Mich South— Eq tr 2 A . ¢ 1st & ref 4s ser A 1973_._M&N
Uong g ref 31s 1997 J&D Mo Tex (old compan )— 1st &ref 4 1973 ser B._.M&N
Leamington & St Clair 48 "45 A&O 18t gold 48 1990 New York &
Lebigh & Lake Erle 4148 "57 _M&s £ Mo Pacific RR (new company )—
Lehigh & New England— ‘|| 1st & ref 5a Jan 1965 A--..F&A
1st M gold 5s 1945 Certificates of deposit
Gen nitge 4s ser A 1966...A&0 5 1st & ref 58 1977 ser F___M&S
Lehigh Valley %gl;bor Term ‘;i; it
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N Y New Haven & Hartford—
Deb 6s Jan 15 "48 conv..J&J15
Deb 48 May 1 1957 M&N
Deb 4s July 1 ‘565 non-conv J&J
Deb 48 1956 non-conv...M&N
Deb 4s 1947 non-conv...M&S
Deb 314s March 1947....M&8
Deb 3 148 1954 non-conv..A&O
Deb 3348 1956 conv J.
15-year secured 6s 1940--_A&()

XX

Oon M 4 b¢s ann irred )| 63 6 1st & ref 58 1981 ser
Gen cona gold 48 200! s Certificates of depos
4s assented 2003 ¢ %|| Conv g 54s 1949 ser A___M&
Gen con ol 4348 2003._.M&N Secured 534s 1938-1956.._J&D
44s assented 2003 1714 Equlp trust 56 1939 *40(yr)M&S Ist & ref 4348 1067
Gen cou gold be 2003_ .M 22 Eq tr 4148 '39 '44 F (yr). .M&N Equip.trusts 3s 1939-1951 M&S
5s assented 2003 Mo Pac (old)-—Gen 48 1975 MtR 41489-15-39t0 3-1545M &S 15
Lehigh Valley Ry of New York 3d ext 4s July 1 1938 M&N| 4148 1939-1946, J&
18t 4348 gold 1940. . ... .J&J Mobile & Birmingham— 58.n
48 assented 1940 Prior lien 58 1945, Har Riv & Pt Ches 48 54 M&N
Lehigh Vall Tarm be 1941..A&0 58 small 1945, ccacaaan J&J N Y & N J Ferry 58 1946... .J&J
58 assented 1941 = Gen M g 4s N45___.-___-.|&J 6 New York Ontario & Western—
Lenigh & N Y 1st 4s 1945..M&8| 3 34 -J&JT Ref 1st g 48 June 1992....M&S
Lex & East'n 18t gu 58 1965. . A&( Gen M g 48 1955 red.. - J&D
Llneom Park & Charlotte— 3 Gen gold 4s, 1938.....- N Y Pennsylvania & Ohio—
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ha 1939 &) ) Ref & impt, 4348 197 Prior lien ext 4 ¥{s. 1950_ . M&S
Litchf & Madis 1st 58 1959_M&N| 96 Secured bs 1938. . New York Phila & Norfolli—
Little Miami guar 4s 1962..M&N|[ 100}5 Eq tr 48 1039-1043 8tock trust cufs 4s 1948__.J&D
Little Rock & Hot Spr West R — Eq 41451940-1942 (yr N Y Prov & Bos 48 1942 _. _A&0O

1st gold 48 1939 guur._ ... J&J|/ 13 Montgom Div g 58 1947._F&A N Y & Putnam lst 4sg 1993 _A&O
Long Dock cons 3%s 1960.-A&0 4 Mohawk & Malone— N Y Short Line 4s 1957-...F& A
Long Island— 1st guar g 4s 1991 M&S N Y & Stamford 45 1958--_M&N

Unified g 4s, 1949 7 Consol gold.34s 2002...M&S N Y Susq & Wes

Refunding mtge 4s 1949-.M&.“ 81 Monon Coal—See Chic Ind & Lou| . 18t refunding 5& 1937 J&J

4s stamped 1949 M S 8 83 Monongahela Ry Co— 37 F&A

Equip tr 58 1939 ( 2.50 1st mtge 4s ser A 1960...M&N

Equiptr 4 1941-45 (yr) F&A 3.75 Monongahela Sou 58 1955...A&0
Los Ang-Pac o rer 48 1950..J&J| 47 Gen 6s 195, A&O

Loulsiana & Ark 53 A 1969_._J&J 795{ Montana Wyoming & Southern—|

Equip trust 3%s 1o 1946__A&O 3.50] 2. 1st mtge gold 58 1939....M&S Nord Ry s 6481
Louisiana & North West RR— Montauk Ext Ist 5s 1945. ... J&J Norfolk & Car 1st 58 19

1st M gold 5s 1935 &O|f 2414 Montgomer 1956..|f 2nd 58 1946
Louisville Henderson & St Louis— Montour RR 1st 58 1963 £ - -..||Norfolk Southern—

18t mtge gold 5s 1946 J&J| 103 54 1st & ref g 58 "61 opt 15..!'&A
Louisville & Jefferﬂonvllle Bridge| M 51 Certificates of depos
. Guarant wold 4 s 19 5..M&S| 105% Consbr n 4348 1955 ser B M&N 7 Norf & South 1st 58 1941 M&N
Louisville & Nashvil Nashville Chattanooga & St_L— 1st gen g 58 1954 opt . . . J&J|f

Unified gold 48 1940 ....... 1&J|  99% 1st M 48 1978 ser P&A 68 72 || Norfolk Term 1st gu 48 1961 M &N

18t & ref 58 2003 ser B....A&O| ... Eq tr 2}{s 1939-1952 M&S 3 . Norf Term & Transp 58 "18F&A

18t & ref 4 14s 2003 ser O..A&O| 88 9 Norf & W Ry 1st con ds '96_A&0

1st & ref 48 ser D 2003...A&0| 84% Norrist'n & ine 1st 4s "52 M& S

18t & ret $rascer € 2003 Ax()y 784

b Basis. f Price includes accrued interest. k Last sale. n Nominal!
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NOTICE—AIl bond prices are “and Interest” except where marked ‘“f™ and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bia | Ask Bonds Ask ' Bonds

Northern Central— Pltta Young & Ashtabula— Southern Pacific Co—
Gen & ref 58 1974 ser A.-M&S i{n 4s series A 1948...J. 108 Coll tr 458 P) Aug 1'49__J&D
Gen &ref g 448 ser A "74.M& lst; 58 1962 series B F. 1st 4%8 ( re Llnes) 1977_M&S
Northern Ohjo Ry 1st guar 5s—- lst gen 58 1974 series -J ) 40-year 4 M&
Apr1 1935 & sub coups 1945.. () 18t 4148 series D 1977....J&D
Oct 1938 and subs coupons._... Port Reading 1st gu 58 1941...J&J|
Ctfs of deg st,mgd as to sale of| Portl (Me) Term gu 48 1961.J&J
April 1933 ct 1034, 1945. ! Guar 58 1961 J&J|
Btamped as to sale of Apr 1°33
to Apr 1 1938 coupons f 80
Northern Pacific— Pot,omac Val lst ussg 1941 J&J 4 Express—-—
Prior lien g 45 Jan 1997----0&1 ) Prov Sec deb 48 195 f - e M&N 3 b2l Eq 58 19?9 Q (yr) M&S
Gen lien g 3: Jan 2047 ...Q&F & Prov Ter 1st g 48 956...M& Eq 58 1939-1941 D (yr) .A&O
Ref & imp 4 348 2047 ser A_J&J| ) 53 )[Prov & Worc 18t 4s 1947.._.A Southern Paclﬂc (Golden Gate
Ref & imp 68 2047 ser B...J&J Raleigh & Augusta Air Line— Ferries) 1st 5 49.---A&O
9 1st 58 1931 J&JI|S Southern Pacific R Co.
Ral & Gaston 18t 55 g 1947 _J&J 1st ref g 4s 1955 opt 1910_-.7&
Raleigh & S'port Ry 5s "65..J&D|/ 9 Stam; d (Fed tax) 1955_J&J
. 0|| Reading Belt 1st 48 1950-.-M 8 Southern Railway—

8 1939-1946 - Reading Company- 18t consol g 551994 J&J
Rof N Jgen 4}&! 2000 J&J 5 Jer Cent 4s 1951 opt '08..A&O Develop & gen M g 4s '56.A&O
North Pennsylvanla Gen & ref 4148 1997 ser A__J&J ; Develop & gen 63 1956. ... A&O

Gen g 3 3-10s 1953 J&D Gen & ref 4148 1997 ser B_J&J 73 Develop & gen 6}55 1956. . A&O
Northwestern Terminal Go— Eq 448 1939-'45 (s-a)...M&N g Eq tr 58 1939 (s~ M&S
1st income 58 June 1 1948 F&A Equipment trust 5s 0 a ltr 4}55 Oct. 1939 (u-a) A&O
Northwestern Terminal R Phllade hia & Reading en Branch 4s 1998 ~J&J
1st M 58 1977 A -AD i ext g 4s 1947_..A&0 101 0 1st Mem Divi;5s 1996____J&J
Norwich & Worcester 4 148 "47TM&8S) Extended 4 ¥{s Oct 1 194.5___ 1% ’4 %|| 8t Louis Div Ist g 4s 1951 . J &J|-

Ogdensburg & Lake Champlian— Term 58 g gu May 1 "41 Q&F Spartanbur Union & Co
18t guar g 4s 1948 J&J 4 Delaware River Terminal— 1st 45 1995 J&
48 stamped 1948___....J 4 1st 58 1941 M&N Spokane Falls & Nor 6s 1939.J&J

& Rensselaer & toga Spok Internat lst f 58 1955_J&J

8 1952--_31&D S

6% g bds M Stark Elec RR 1st
Rich I‘iederlc‘ taten Isld R,

Cons mtge 4
Richmond & Mecklenburg—
18t g 48 Nov 1 1948 M&N
Richmond & Petersburg—
Ore Short Line 1st 58 1946-.J&J Cons 4348 1940 s-oo
18t cons guar 58 1946 &J Richmond Term 1st 58 1952.J&J Sullivan Co RR 6s 1944____A&
Oregon-Wash RR & Nav: Richmond-Washington Co— Susquehanna Bloomsburg &
18t & ref g gu 4s '61 opt--J&J Coll tr g gu 45 1943 opt...J&D Berwick RR 535 1952 .A&O
PacFruit Express—8See Sou Pac— Rio Gr Junc 1st gu 5s 1939..J&D|f 45 Tampa & Gulf Coast g 55'53_A&O
. Pac of Mo 1st ex g 48 1938..F&A Rio Gr So 1st g 48 1940. J&J 1 3 ||[Tampa North Ist 58 ‘36 opt. J&J
2d ext 58 gold 1938 J&J|f 6 1st g 48 guar 1940. -J 1 3 ||Tampa Union Sta 58 1940..M
Cardelet Br 1st 4348 1938_A&0 3¢ Rio Gr West 1st 48 193! Tampa Un Term 4-6 14s "53. -J&J
8t Louis City real est 5s '38 J&J[7 65 A, Tavares & Gulf 53 A 1935...M&S
Paducah & 111" 1st 448 1955.J&J 3 Ark — Term RR Assn SSB uis)—
Paris- Orleana extl 5w 1968 M&S Y 934 8 1st gold 414s 1939 A&O
6% franc bonds (foreign series) . 18t consol gold 58 1944..-F&A
red to 1956 J&D ' }5 1957 &3 Genrefsfg4s'53 oin '10.J&J
Paterson Extension 58 1950. J&D copad Terre Haute & Peor 58 942 M&S
Paulista Ry 1st 78 ‘42ser AM&S815|7 2 7 d 1949 J&J 4 6 ||Texarkana & Ft Sm -
Pennsylvania Company— 1| 1st M 5148 1950
28-year secured 48 1963---F‘&A 10 1% 41 J&J % || Texas City
M&N 101 St Clair Mad & St Louis Belt—
3 Alton Bridge 18t g 4s '51..J&J
8t Johns & L Cham 5s 1944_M&S
8t Joseph & Grand Island—
lst gold 4s 1947 J&J
4148 1939 8 Lawr & Adirond 58 1996-_J&J
Cons mtge 4s 1939 O 5 2d gold 6s 1996 A&O
Penn Ohio & Detroit RR— St Louls City see Pac of Mo
18t & ref 4 148 1977 ser A__A&O 8t Louis Iron Mt & S
- 18t & ref 448 series B 1981_._. Riv & Gulf Divs 4s 1933 M&N 4148 ser HH 1939-40.
Pennsylvania RR— . Oertmcates of depos S 4148 ser JJ 1939-42.
Con M 4s gold 1943 St L Peo& N W 58 1948_.. 41gsser A1939-43_
Con M 4s gold 1948 M& § 8t Louis-San I“ranc co Ry 4sser B1939-43_
Con M 48 gold 1948 stex‘lhﬁ Prior lien 48 1950 series A J&J| -
stamped d &N Certificates of deposit i M
Con M 4%3 %old 1960---_!‘&A A Prior lien 58 1950 series B.J&J| :.||Tex Pac-Mo Pac Term RR—
Gen g4 9 Certificates of deposit: i 1st M g 548 1964 S
Gen E 55 Dec 1 1968 Cons in 4 }48 1978 ser A---M&S f Toledo Cana a Southern & Det—
Gen 14348 1981 ser D.._A&O Certificates of deposit - g 1st 48 1956 J&)
4%5 ser E 1084.._J&J : Eq 448 1939-'41 BB (yr) &A
-Deb 4 1970 14 Eqnlf)menttrust 48 1939-1943.. 6 Ref & imp M 3 3(sser A '6( J&D
G St Louls Southwestern— St Mary 8 Div ‘st 4s 195 F&A
1st g 48 1989 M 'I‘oledo Peoria & Western RR—
2d g inc 48 Nov 1989_ 30 37 18t mtge 48 ser B 1967 . J&J
lst term & unif bs 1952_-_.1&.! 0 ||Toledo 8t Louis & Wes
Gen & ref 5s ser A 1990.._J&J 1st gold 4s April 1 lQSO...A&()
Eqtr 5}4s 1939 (n’a) &8 .60 4. Tol Term 1st 4348 *57 gu.. .M &N
Equipment trust 58 b 4. i Tol Walhoudlng Valley & Ohlu-—
Equlp tr 4%! 1939-1945.-.)&1 i X 1st g gu 48 1942 ger O M&3
8t Paul & Toronto Hamilton & Buffaio—
1st ”old 48 June 11946
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Eq tr 23{sser H '39-‘
Peor & East cons 48 1940..A&O
2d consinc 48 1990 A
Peoria & Pekin Union Ry— J&b
18t g 5168 1974 series A_.-F &A Consol M 8 1066 sor A F&A
Peoria Ry Ter 4s 1937 gu op.J&J f 'I‘ram;ylvanla R lnt 58 l950 J&)
Pere Marquette Ry— Tulsa Un Dep 1st 4368 ‘A9 J&J
st. g be July 1956 ser A--J&J 1 1st guar 4 4s 1941 FEA|f ; Union Depot Columbus, Ohlo)
48 July 1956 ser J&J|  asie 8t Paul Minn toba Gen 4148 1946 &J
e 1980 ser O...... n&. 8 v Pacific ext 1st 48 £1940...J& Unfon I’a.clﬂ
,cqulpment trunt 4 s : D1po — : 1stry & land gr 48 @ 1947._J&J
Equip trust 214s 19: 9-46--]&.! 4 o f 56 1972 1st & ref 4s June 2008....M&S
Perkiomen RR ext 3 )48 1951_J&J Balt Lake City Unlon Depot
Phila & Balt Cent 45 1951..M&N and RR 1st fs 1938. .. M&N 35-year 3
Phila Balt & Washington— Salt Lake & Ozden 58 1931 {4-ye¢r 3
Ist sold 48 1943 M&N San Antonio & Aransas Pass— q tr 2
Gen 48 April 1 1960 Lz 18t guar g 48 1943 Eq4ls
Gen 68 1974 series B I& 2 272|San Fran & San Jnaquin Val ‘|| Onlon RR Penn) lst 58 "46_M &S
J| 106 1st g 58 Oct 1 1940 0o 107 Deb 65 1946
e 4s gerlen D 10%7 _J&D 4| 105 )ISan Fran Term lst 4s 1950.-A&O Union Terminal Co (Dallas)—
Phila & Chester Val 45 1948_A&0| . 84 Santa Fe Prescon & Phoenix— 1st mtge 3%s 196
Phila Newton & N Y 38 1942 A&O) 2L . lst g 942 M&S United N J R
Phila & Reading RR—See ““Read] s . Schuylklll &. Leh 1st 4s "48_M&N| 70 18t 4 %s Sept 1 1979
Phillppine Ry lst 48 1937...J&J 4 Scioto Val & N E 18t 48 1989M &N General gold 48 1944
Pledmont & Northern— Seaboard Air Line Ry Co— 18t 48 Sept 1 1948___
1st_mtre 33%s 1966 1st gold 4s 1950 --A&O 1st 4 %8s Feb 1 1973
tts Bessemer & Lake Erie— S ped Gen 18t g 3%48 195
Cons gold 58 1947 &J : t11949___ é K Otica Clin & Bing 58 1939.--3&3
Plna (An Chic & St Louis— Refgold 48 1959 opt Vandalia RR
n g s ser A 1940. A&O Certificates of deposit Cons g 4s 1955 series A.. _F&A
4%3 series B 1942 18t & cons 63 1945 ser A- -.M&S Series B 1957 M&N
4148 series O 1942 &N Certificates of deposit Vera Cruz & Pacmc RR—
1945 M 5% secured notes 1931_ .. _F&A 1st gtg 4148 1934
receiver ctfs 2-3 148 '45_ . _.F&A July 1914 coupon off.
\tlanta-Birmingham Div— 18t guar 4 }48 assented—
1st g 4s May 1 1933..._M&S Cash war &scripret No. 5 on
Seab—All Florida Ry— Vermont Vall 1st 4 %48 1940..A& 0
g ser % gtt;s o‘f' deposlt ! :3>,y 5 Vklzksbu;-%_lgrlcll 8800—
ser s 0 $ st 8 S
Seaboard & Roanoke 5s 1931 J&J 4 Vicksburg Bridge & Term Co—
Seacoast RR prior lien 58 '48_A&O| 65 Ist M 8 958 M&8
Shamokin Sunbury & Lewisb’
2d ext'd 58 194. J&J Vicksburg Shreveport & Pacific—
8% receivers’ ctfs 1927_..F&A 6 ||Shrev Bdg & Ter 58 '55gu_..F 77 Pr lien 68 15 ext 5% '40--M& N
Pgh & Shawmut 5s 1959 Sioux City & Pac 31481936 F&A 11941 M&
tts Shenango & Lake Erie— Somerset Ry 1st & ref 48 '55__J&J .
18t gold 58 1940 A&Q| 115 R 18t M 48 July 2 1950 J&J|
Cons 1st s 5s July 1 1943--J&J 115 ----||South Bound RR lst 581941 A&O 18t cons g 58 1958
Pittsb Term RR & Coal— South & North Alabama— Virginian Ry—
1sv g guar s f 5s 1942 &JIf 25 40 Genconsgug 581963 ....A&O 1st lien & ref 338 A 1966 Ma&s
Pitts Va & Char %\{1 48 1943. M&N S ¢ Soin,:lg’lin 111 & o Bridge Co— Eq tr 4148 1939-1940 (yr)..J&J
8
5: 1958 ser A....J&D| 46 50 South In
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8 1959ser B_...A&O| 43 48/§
1lr. M 4348 19608er O____A&O| 44
Eqtr 338 Apr 1 1939-1946 b 5.50| 4. 75
EQ tr 2548 1039-1046. .o J&DD  5.80 4750

b Basis, b 4 This price includes accrued interest. k Last sale. 7 Nominal,
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Fas., 1939] RAILROAD BONDS

NOTICE—AIl bond prices are “and interest” except where marked “f"’ and Income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of Issue

3

Bonds and Stocks Bid | Ask Stocks Par| Bid Stocis Par

‘Wabash Rallroad Co— 25 Mobile & Ohio—S8ee Southern Ry
M 44141 451 ) Montgomery & Erie (guar).__.10
d gold 58 1939 F&A| 24}| 25 fi 5 14||Morris & Essex (guar) 0
Deb mtge 68 series B 1939.J&J < Morris & Essex Exten (guar;-loo
1st lien term gold 4s 1954.J&J|f 4 Mt Carbon & Pt Carbon (gu)-_50
Kquipment trust 54s. it 50] - 40 |INashua & Lowell (guar) 100
Equipment trust 58_.__ e . Nashville & Decatur—
Eq tr 4148 1939-43 (yr)...A&O
Det & Chic ext 1st g 58 '41_J&J
Des M D
B 8o & £ 041G
maha Div. 1s 8g'41.
‘Wabash Railway Co—
Ref & gen 548 1975 A_._M&S
Certificates of deposit
Ref & gen 58 1976 ser B.
ificates of deposit.
Ref & gen 4 148 1978 ser O. 49, preferr:
. . Certificates of deposit f Chicago Ind’polis & Louisville
Ref & gen 58 1980 ser D 49, non-cum prefi 0
Certificates of de; Ohic Milw 8t P &
Warren 1st ref g 3148 n
‘Washi; 5% no

0

Ohicago & North Western. ...

y 5 guar 7 % non-cum preferred 0
3348 Jan 1954 opt 1924__..J&J Chic R I & Pacific common.
ashington & Franklin Ry— 7% preferred.. ] arolina (guar Sou RR)..
18t extend 4%{s 1954 .. J&J : 8 preferred- - - North Pennsylvania (guar).- - .50

Wash Term Co—3 48 1945__F& Cinn Northern Cent (guar Pa RR)-_50
1st gold 4s 1945 guar, Preferred (guar) 0of _8 9 Northern Pacific Rﬁr

Washin Oin New Orl & 00 Northern RR of N H (guar)-_10
18t 4148 1947 F&A Preferred 0 112  ||Northern RR of N J (guar)._.

West Shore 1st 48 2361 J&J Cin Union Term 5% pref.__. Norwich & Worcestexbpflslgu)- 0

West Virginia & Pittsburgh— Clearfield & M_a.honin% (i%)---ﬁo 2 30 " ||Ogden Mine RR ( n N J).
1st g 8 { 48 1990. A&O Cleve Cinc Chicago & St Louis 0ld Colony (gu NY NH&H)__100

West Frult Exp—See Gr Nor Common (guar) Ontario & Quebec (guar) 100

Western Maryland 4s 1952 _A&0 59, non-cum pref 69 [lOswego & Syrac (gu D L & W) 50
18t & ref 5348 1977 ser A..J&J Cleve & Pitts (gu P: 5 Passaic & Delaware (guar)..__50
Equipment trust 448 ... ... . Special guar 4% 5 Passaic & Del Exten (guar)__100

West N Y & Penna 481943_A&0 Oolorado & Southern._ .. 00, 6 ||{Paterson & Hudson River (gu).50

Western Pacific RR Corp— 4%, 1st non-cum preferred._.100 7 Paterson & Ramapo (guar). . ._50
18t M 58 1946 series A_.__.M&S 4%’ 2d non-cum preferred..100 Pemigewasset Valley (guar)

Assented 58 1946 Oolumbus & Xenia (guar) 50 Pennsylvania RR
E quipment trust 58 Concord & Portsmouth (gu).-100 Pennroad Corp v t ¢

Western Pocahontas 414s 1945 _ Conn & Passumpsic pref (gu)-100 0_ ||Peoria & Bureau Val (guar)..100

Western Ry of Ala 4148 '58_. A& 0 Consol Rys of Cuba 6% pref-100 Peoria & Eastern 100

Wheeling & Lake Erie RR— Cuba RR iﬁv;?n non-cum pref_._100 13||Pere Marquette Ry com 100
Ref mtge. 4sser D 1966._M&S Dayton & Mich com (guar)-_-_50 5% preferred..._____ 7777 100
18t consol gold 48 1949.._M&S Preferred (guar) -50 5% prior preferred_---_-"-100

Wheeling_Term 48 1940....F&A Delaware & Bound Br (guar Peterboroug! (%}1 100

White & Black River Valley— Delaware & Hudson Co......10 Phila Germ & Norris (guar)__ 50
1st 58 1980 J&d Delaware Lack & Western... 50 Phila & Trenton (gu Pa RR).100

Wichita Falls & Southern— Delaware (guar Penn 25 Pledmont & Northern. . _____#
1st 58 oxtended 1948 Denv & Rlo Gr West 6% pref-100 Pgh Bess & Lake Erie (guar).._50

Wichita Union Terminal Ry— Detroit Hillsdale and Preferred (guar)
18t g gu 4 348 1941 opt... . M&N Southwestern (guar) Pitts Cin Chic & 8t Louls (gu).100

Wilkes-Barre & Eastern— Detroit & Mackinac Ry Pitts Ft W & Chic com (gu)__100

2 J& 59, non-cum preferred 7 % pref (guar Pa RR) 0

Detroit Manufacturers (guar) 100 Pittsburgh & Lake Erie

Dover & Rockaway (guar)....100| - Pittsburgh & West Virginia__.100

Duluth South Shore & Atl— Pitts Youngstown & Ashtabula—
6% non-cum preferred . Preferred (guar) 00

East Mahanoy (guar) 50 3 Pittsfield & No Adams (guar).100

East Pennsylvania(guar) 5 Portland & Ogdensburg (guar)100

Elmira & W'msport (guar)-.. 50 Prov & Worcester (guar) 00

Preferred (guar) 50 ¥ Railroad Securities Co—

18t gold guar 4s 1960, J&J| 1 Erie—common 100 34 % 11l Cent stk ctf 19521000

Winston Salem Term b8 ‘66.A&0 4% non-cum 1st preferred.-100| Reading Co 50

Wiacopsin Central Ry— 4% non-cum 2d preferred..100 4% non-cum 1st pref_ (
18t gen g 4s 1949 Erie & Kalamazoo (guar)____ 50 4% non-cum 2d pref.

Certificates of deposl Frie & Pitts (guar Pa RR)___ 50 Rensgselaer & Saratoga (guar)-
1st & ref 48 19590 A : European & North Am (guar) 100 Rich Fred & Potom—com
8up Fort 8t Unfon Depot (guar)._.100 Dividend obligations. .

Yertificates of deposit. Ft Wayne & Jack pref (guar).100 6% guaranteed
M irshfield & S'eastern div- 4s Genesee & Wyo - 7% guaranteed.._-_____~ 100
M&N Georgla RR & Bank Oo (gu)-100 Roch & Genesee Val RR (gu)-100

Georgia Sou & Fla common...._100 3 ||Rome & Clinton (guar) 100

1st gold 4348 1943 1st preferred 100 Rutland 7% _ preferred 100

Yonkers Ry see *'P U" bonds— preferred 100 Rutland & Whitehall (guar)-_100

Yosernite Valis £ g 58 1936._J&J Goshen & Deckertown (guar). .10 8t Joseph South Bend & Sou—

Oreat Norem By e Somnon (gt

ron Ore Prop trust - ar)..

RAILROAD STOCKS Preforrod (capital stock St Louls Bridge Ist prof (5

Green Bay & Western_. 100 40 2d preferred (guar)
314||Greene (guar D L & W) 100 St Louls-San Francisco Ry

Preferred 50 6 % non-cum preferred. .

AR ok 2100 15 HarttoRa & Coni Wastara. 100 35| 3 ||o 2%0nc

any & Susquehanna (gu).. artfo onn Western...

Albany & Vermont (guar)..--100 0 " ||Hudson & Manhattan Saratoga & Schenectady (gu).100

Alleghany Corp common._ - - __ See utility stocks Schuylkill Valley Nav & R R (gu)50
514 % pref (with $30 warr)_100 Illinois Central 100 Seaboard Air Line common._.__*

515 % pref (with $40 warr).100 Non-cum 6 % pref series A_.10C, 4-2 l7’1.{inon-cum greferred_--loo

5149 pref (without warr)--100 i Leased lincs (guar) 100 Shamokin Vall & Pottsv (gu) .50
214 % prior conv pref. * X RR Securs Co Sharon (guar Erie) 50

Allegheny & West (8% guar).i00 Internat Rys (Cent Am) com_.* Southern Pacific Co.

Atchison & Eastern Bridge. . .100, 5% preferred 100 Southern Ry common..

Atchison Topeka & Santa Fe_100 Joliet & Chicago(guar) 0 5% non-cum preferred o]
5% non-cum pref. 1001 6215 Kal Allegan & Gr Rap (gu)..100 Mob & Ohijo stk tr ctfs (gu)-

Atlanta Birm & Coast pf (gu).100| 66 7 K O 8t L & Ohic—Pref (gu).. 20 Southwestern of Ga (guar)...10

Atlan & Char Air L (guar)...100 Kansas City Southern 100! Stony Brook (guar)

Atlanta & West Point 100 9 24 -4% von-cum preferred  .__100 Sussex (guar D L & W)

Atlantic Coast L Co of Conn._50| 24 Lackawanna RR of N J (gu)..100| 43 Syracuse Bing & N Y (gu)

Atlantic Coast L RR com____100 Lake Superior & Ishpeming. - .100)| Tennessee Qentral

Augusta & Savannah (guar)__100 4 Lehigh Valley 50 ferred

Avon Gen & Mt Morris (gu)-100 5 Preferred . . .__ .. __ - -

Balt & Cumberland 7% gu....50 Lexington Union Stati Tr gton Ngu r)...100

Baltimore & Ohio common...100 Preferred (guar) Troy & Gr'bush (ﬁ‘é Y OM._ 50
4% non-cum pref. 100 7% Little Mlami vriginal guar.. . 9 Tunnel RR of St Louis (guar).100

Bangor & Aroostook com. ... Spee gu-r bettertcent atk. £ 46  ||Union Pacific—Common 0

5% conv preferred 100] - iacu Lit Schuvl Nav RR & Ooal(gu) 50 4% non-cum preferred

Beech Creek (guar N Y O)- .50 Loulsville Henderson & St Louis—| United N J RR & Canpal (gu)-

Belgian Nat Rys Co— Preferred (guar) 100 = Utica Chen & Susq Val (gu)
American shares partic pref. .. Louls & Mo Riv pref (guar) .- 100 Utica Clinton & Bingham (gu)

Boston & Alb (guar N Y O)..100] 86 Louisville & Nashville___." _.100| 0 Preferred lslgllal‘)

Boston & Maine common_ 100 2 Lykens Valley RR & Coal (gu)-20 Valley RR (N Y) '(guar)
Unstamped— ahoning Coal RR 50 Vermont & Mass (guar).._.__

Pref (guar N Y Central)....50{ 48 Vicksb Shrevep & Pac (guar)_10

Maina Central 100 5% non-cum pref (guar)..._
5% preferred 100! Virginian Ry common

Massawippl Valley (guar)...-100 0 6% cum preferred

Michigan Central (guar) 100 Wabash Ry 0

6% non-cum preferred Midland Valley common 50 5% non-cum preferred A___100
7%'; prior preferred._. . Preferred e ceecceeo- 50 6 5% non-cum coav pref B__100
Stamped— Mill Creek & Minehill Nav (gu)25 Ware River (guar).._...___ 100

Common Mine Hill & Schuyl Havgu)__so Warren N J (guar D L & W)_ 50

18t pref 5% class A Minneapolis St P& S 8§ M...100 % || West Jersey & Seashore (gu). 50

1st pref 8% class B 7% non-cum preferred. .. Western Maryland Ry com..100

1st pref 7% class O 4‘; leased line ctfs. ... 1st preferred 1

1st pref 10% class D____100 Mississippi Central 4% non-cum 2d pref. 100

1st pref 434 % class E_ __100| Mo-Kan-Texas RR com Western Pacific RR Oorp.___100

6% non-cum prefstamped. 100 7% preferred series A 6% non-cum preferred 1
Boston & Providence (guar)..100,
Beston RR Holding pref..... 100

0
Chattahoochee & Gulf

Chesapeake Cor e oy 2 R0

Chesapeake & Ollo Gommon. .25 Newark & Bloomfield (guar)-. 50

100 New London Northern (gu).-100

50| 5 New Orleans Great Northern.100

New Orl Texas & Mexico...-100

54||New York Central RR .

N ¥Y.Chic & 8t Louis com____100

6 % preferred series A . -._100
Harlem com (gu)..
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18t pref 8%, class B
1st pref 79,
1st pref 10% class D.

1st pref 414 % class B

1st pref 5? class A
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Missouri Pacific com.o....
5% conv preferred 4&
Mobfle & Birminghar— 5

4% non-cum pref (guar)...100

Wheeling & Lake Erie Ry....100
prior lien 100

L.
KRR

-~
'S

* }z_?dpu('i value. I Quotations represent dollars per $100 face amount. b Basis. S This price includes accrued interest. k Lastsale. 7 Nominal,
end. B X
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l, Investing Companies Stocks and Bonds

NOTICE—AIl bond prices are “and interest” except where marked *f’ and income and ‘defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks and Bonds  Par Stocks and Bonds Par| Bid Ask Stocks ana Bonds Par

]
S

P share
Administered Fund 2d inc . -23|(Elec Shareholdings Oorp com...1
Affiliated Fund com....- 1. 74 Jd $6 conv pref with warr
Sec conv deb 53 1944-47...J&J| 9715 Empire Ca}.)iﬁal Corp A-.-----_5
Conv deb 5s 1948 J&J 3 102 || wquttable Invest Tt (Mass)....b
Sec conv deb 4 }48 1949...J&J "iﬂu"«y Corp common. v .- 10¢
Alr Investors Inc * 2% V $3 conv preferred.eeceecaa--1
Convertible preferred-. uity Shares
Warrants 2 F‘i elity Fund, Inc...
Aldred Invest Trust (Masa)— *First, 1)
Deb 4 148 with com shs 1967 ... First Mutual Trust Fund- ... --
Aldred Investment Corp (Can)—| Fiscal Fund, Inc.—
Deb 4 448 with com shs 1968.._ 47 5 Bank stock serfes. . - ......
Alliance Tnvestment cOM. « e - * Insurance stock series.
Allied Int Investing Corp com.. :
$3 convertible preferred. Series B
Amer British & Cont Com % Toreign Bond Assoclates Inc.
-||Foreign Power Secur 8—
1st coll tr conv 68 A 194 --J&D
A Foundation Trust Sharesser A..1
Amer Business Shares. e 4 .75||Fourth National Investors—
Amer Capital Corp A.. Common with warrants....--1
Common ex-warrants
Fundamental Investors Inc....2
Fuct’liiamental Trust Shares lne—2

- ~
0 <
zmm ;mow
SR SN

Class A preferred...._..
Normandie Nat Sec pref

North American Bond Trust Otfs_
North Amer Invest Corp com. 100
Qollateral 48 1951a-.....J&
6% preferred....

5149, preferred.....
N(ixg,ggAmerlcan Trust Shares—

(-] -

B JOSioMb Sy
COTTTTROCY =i
SHIDT_ oo

(O
0o
B ayho
VWO

19
*||Northwest Bancorporatlon_..--
Ohio Finance conv 58 1951--F&A
Deb 65 w w 1944 M&
Oils & Industries com....

BOCO =IO
WO
=

ss B General American Investors...
Amer Elec Sec partic pref. $6 preferred. .- -
American European Secur. Deb 5s Feb 1 1952......F&A
Colltrs f 58 19588er A..._ General Capital Oorp
i M&N 2 General I Co

o
.\]wo:q:g : -
RN RES N &

0Old Colony Invest Trust Co
Debenture 4348 Feh 1 1947._.
Debenture 4348 Dec 15 1952.
0ld Colony Trust Assoc
ts — Overseas Securities Co
General Investors Trus J 2 Deb 58 April 1 &0
3% % Pacific Finance Corp (Calif)...10
$6 preferred Pacific Investing Deb 5es 1948 J&J
erman Credit & Investment— Pacific Southern Invest pref....*
Pref allot ctf 25%_lst pref..* Class A
- Gleneagles Invest 58 June 15 1944 Class B
= Great Brit & Canada Invest- Phoenix Sec Cor,
ferred.- - - cvewxem 2, 31 ment Corp 4148 1959....A&0
Aasoclates Investmenf. Co * 3314 Group Securities, Inc.— z Plymouth Fund Inc...
?’ preferred W We e ccceaa-10 90 Agricultural Shares, Prudential Investors...

% preferred ex-warr - . -...100(z 90 Automobile Shares - . $6 preferred .-« ceon, coenona *
year deb 38 1946---.--J&D Aviation Shares Pub Util Investing 58 1948.A&0Q
nt.ed Stand. Oil 2 5 Building Shares. ... Pub Util Sec 87 partic pref. =

Ammlc Secur 4148 A 1 Chemical Shares.. ¢Putnam (Geo) Fund.
Atlas Corporation common Quatterlytncome Shay

8% proferred. ... = 50l 44 Investing Shares. ... 5% debiiries A 1942

Option warrants_ .. Merchandising Shar Railw y & Light Sec
*Bancamerica-Blair Corp Mining Shares. .. Conveoll 4 }¢s ser "1 1" '55 A&O
Bankers Nat Investing— Petroleum Shares

OO"'-
(=)

X
FR R RS X X

Railway & Util Invest A 1|k Dec. 19
3% % preferred * 1
Ba.nkers Securmea Corp com Reliance Internat Corp com A lOc
?re ITOd - — o o o e m o B0 Tobacco Shares...cecaceaee--
Baslc ndustry S8hares........10 4 Guard:an Invest Trust (Conn)..* Representative Trust Shares._ -10
Blue Ridge Corp common......1 OrT - * Republic Investors Fund
$3 conv preferred Guardlan Investors COMann.. . { 3% |Reynolds Invest 58 1948. .
Boston Fund Inc R 3 * Jommon St0CK « c m e en
Boston Personal Prop Trust....* $6 preferred
Britis Investors 1 c 3 Royalties Management A
road St. nvest Co InCavaaa-o . *Huron Holding Oorp *Schoellkopf Hutton and
Bullock Fund Ltd. cccaeaaaaa e} Hydro Flec Sec Pomeroy Inc common
Canadian Internat Inv Trust— MNluminating & Power Securities—| Seaboard Commercial
b8 series A 1959 A&O 6 1st preferred 100 59 vreferred.. .
Caunadian Invest, Fund, Ltd...1 4 .30||Incorporated Investors... Second Qarey Trus
Canadlan Pow & Pap Invest Ltd— Second Nat Inv Corp
Deb bsseries A 1958 .F&A(f 75 77 ||Independence Fund of N A $5 conv preferred ok
Capital Administration cl 1 15 Institutional Securities Ltd: Securities Co of New Jarsey——
$3 cum pref series A. 0 1 Bank Group shares 6s series 4 Nov 1942
Carey Trust. 72 Insurance Group Shares Securities Corp General com...*
Cent-Illinois Securit! 1 5%||Insull Utility Invest— $6 preferred
$1.50 conv preferred 5 Deb g 58 Jan 1949 L&A Selected Amer Shares Inc -...23%4
Cent Invest Corp 5-68 '57..A&0 Deb g 68 1940 B with war .. J&J Selected Income Shares 1
‘Central Nat Corp class A____* Insuranshares Co of Delaware__1
» Insuranshares (Md) ctfs Inc...1 i
International Holdings & Inv._..* Convertible stock_ .. ...
New common Allotment certificates .
Interstate Bond Co— Shawmut Association
4148 coll tr AAA 1939- 43__A&0 ¢ Shawmut Bank Inv Trust—
5scoll tr BBB 1944-51..._A&O| 1 D0 B—,
4s coll tr CCC 1939-42. . .M&N 1 1952 @
Interstate Equity common._....1 15 Solvay Amer Corp 5% pref. 100
$3 convertible pref A Sovereign Invest. Inc., ‘com. -10¢
Investment Bon Spanish & Gen Corp Lta—
- 58 series A 1947 &D| 56 Am dep rcts ord reg £
Investment Co of Amer 10| 17 i Amer dep rcts ord bearer-_-u
Investors Fund of AmerSeries Ol . . Spencer Trask Fund Inc
Investors Royalty 1 % 14 ||Standard Amer Trust ‘ihares.--_l
Cleve Securities 4-68 to 1943, J&J 3 Preferred Standard Investing Corp com--
Commercial Credit common...._10 © b Investors Trust common. 4 $5.50 prererred w W
conv preferred 100 ___-|| _Preferred 5 Deb
debentures 1951-_--A&0 Keystone Custodian Fund— Standard U tilities Inc
'7° debentures 1942... &.D : 103 Series B-1oocoaeen W 3 .29/|*State St Investment Corp
Oommercla] Invest Trust 414 5 Series B-2__ - ; Suburban Elec. Securities
4.25 conv preferred 107 . ; $4 cum 2d preferred. .- _
ebenture 148 1951 107 1 5 . Super Corp of Amer class A
Commonwealth Investment. .. .1 3. B . A
Commonwealth Securs common.]
Preferred
Consolidated Invest Trust com.]
Contlnental S8ecur Col
5% preferred 100 1 |[Lawyers Mtge Inv (Tos
Debenture 58 May 1 1942____ 1st 5 34s series B 1940 5
Continental Bhnres Lehman Corporation...-----.- 1 2 G% cum preferred . ...
*69, preferr Ma.uul'a.cburers Finance 6Ba.lb) ‘Warrants
Corp Securs 5% ctfs 1935-_M&8 S f coll 4145 series A 194 &o 58 conv deb 1953
Corporate Trust shares old ser-.1 Marine Midland OOrDacecaauna- 47 5 || Trusteed Amer Bank Shares B 25¢
AA 1 Maryland Fund Inc lOc i .11||Trusteed Industry Shares....25¢|
A Massachusetts Investors Trust._1 J .56(|Trustee N Y Bank Shares. .50
AA - Mutual Investment Trust 10 .26 i 'I‘rustee Stand Invest ser O
(modified) - - e e ccneana-l &
OOrum & Forster Inc com.....10 5 preferred ser A w W__-_lon

National Bond & Investcom.__*
89, preferred 101 e ond & Share Corp..
*Crum & Forster Insursh B..__10 Z||National Investors . 5. Unlon Invescment common
*7 9% cum preferred 100 Nat Repubiic Invest Trust Jonv deb 58 1
Cumulative Trust Shares. conv pref stamped United N Y Bank Shares C3_.
Delaware Fund 2||Nat Trust Shares Remodifie : U 8 Elec Light & Pow tr ctf A__
Deposited Bank Shs N Y ser _|{|Nation Wide Securities Co. ¥ Trust ctfs series B
Depomed Insur Shs ser A. Voting shares - g X Voting shares
New England Fund 1 84| .84||0 8 & Foreign Securities com..*
New York Investors common.__* $6 1st preferred __. . .
1st preferred 100 U. 8. & International Sec-.
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Series
Dlvemlfled Trustee Shares

(o] lhares ..................

Dashares .- .ceeeaa --..--2 50 d preferred
Dlvidend Shares 25¢ New York Stocks, Inc.—
Domestic & ForelgnInEKM’IF&A Agricultural .o oo cccaa I ——
Dominion-Scottish Invests Ltd— Automobile_

1st coll 4s series A 1952___J&J 4 i
Eas Util Invest Deb5s1954 M&8 15 Bank stocks.....-- ! .25!| Wellington Fund
Eaton & ﬂoward Manasement Building supplies.. . - . g ‘Western Reserve Investing—

18.841} Electrical equipment. : : Deb 5%s8 1944. ... F&A e

- ...\l Insurance 0 .10 Wi in Banksharel ......... . 5

o BoRON
P~y

RUIO =B

- :di ngtagons not furnished by sponsor or issuer. * No par value. 1 Called Aprillat 1013%. e Ex-coupons. fFlatprice. k Last sale. 7 Nominal.
z Ex-dividen: ; ) 5
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Public Utilities

(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.)

NOTICE—AIl bond prices are "and interest’” except where marked “f’* and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds

Ask

Bonds

Ask

Bonds

Adriatic Electric Co (Italy)—
Extls f 7s 1952 A&C

Ala Gas Oo 18t M 4

Alabama Power lsb

18t & ref 58 1968. -M
Alabama_ Water Service Co—
1st M 5s 1057 ser A J&J
Allegheny Gas Oorg
Alliance Power 1st s 1952
Alliance Pub Ser (Ohio)5s '57 M&S
Altoona & Logan Val Elec Ry—
18t coll 48 Jan 1
Amarillo Gas 6s

Deb g 5148 19,

Conv deb 6s 1940
Am Community Power—

b 148 Certificates of degoslt 1953
Amer Elec Pow deb 6s '5
Amer & Fore(l) n Power Oo—

. 2>
'w. ‘w\ Sty

%943_-__M&N
25—year deb 31{s8 1961....A&0
ear deb 3 1{s 1066--_-J&D

Amer can Toll Br‘i

A
8 ref 4148 -F
Ark Louisiana Gas 4s 1951 . J&J
Arkansas & Missouri Power Cor,
bs series A 1957

Arkansas P & L 1st 58 1956_A&0
Ark West Gas Ist 58 w w '39_J&J
Ashl'd Home Tel 4 }48 A 1961A&0
Ashtabula Wat Wks “)s 1958 _A&O|
Assoc_Elect 4 J&J

Conv deb 5s 1950
Oonv deb 4 348 194
Conv deb 4 18 1948

finc deb 4-53 D 1986.._.M&S
Conv A 582002 - ¥

ex-warrants 1940
Conv deb 548 1973
Conv deb 58 1973.
Conv deb 414s 1973
Conv deb 4s 1973
Income deb 4148 19
Income deb 48 1978 A&O
ncome deb 33{s 1978___._M&N
ncome deb 'H«;‘s 1978__._M&S
Assoc General Utilities—
Income debs w w 58 1956 M&N|
Income deb 48 1961 ... M&N
Associated Pub Utilities Corp—
1st lien 58 1947 ser A
Deb 6s series A 1958
Associated Telep Co Ltd—
18t M 4s series B 1965
Alsoclated Tele & Teleg Co—
Deb 5148 1955 ser A__ &N
Assoc Telep Utll deb 58 1942A&0
Certificates of deposit
Conv deb 6s 1941 .. .___.
Certificates of deposit.. . ...
Conv deb 5148 1944 ser C_M&N| i
- . Qertificates of d
yr 6 % notes 193
Certificates of dep
Athens (Ga) Ry & Electric—
8t & refstg b8 1950
COons 8t RR—See Ga Ry &
lanta Gas L 58 'f 1947--..J&D
Gen mtge 4348 1955.....M&

9514
103}
99

Atlanta Nor Ry—See Ga Ry & FEl
Atlanta Wat El & Pr 58 1943 J&J
Atl Beach Brldi e 61581942__F&A
Atlantic Oity lectric—

Gen mtge 3148 1964
Atlantic Cwy Gas 5s 196

1st lien & ref 58 1957
Atlantic City Sewera
1st 8 f 68 ser A 195 J&D|
Atlantic Co Wat 58 '58 ser A M&S
Augusta Ry & El 1st 58 1940 J&D
Aurora Elgin & Chicago Elec Rg
1st 58 1941 A&
Avalon Telep Ltd 4 %8 '58_._A&O
Baltimore County Water & Elec
1st 58 1946, N
Baltimore Transit Co—

Deb 5s series A 1975-
Deb 58 series B 1975

Bangor Gas Light 5s 1941

Bangor Hydro Electric—
1st mtge 3%s 1966. .

Barstow (W S) deb 6s 1942
Bear Mt Hud Riv Bdge Co—
1st 78 1953

Beauharnois Lt Heat & Pow—
2d mtge 5s 1978

58 conv notes|1978
Beauharnois Power—
Collateral s £ 58 1973

Beaver Valley Water 58 '60.M&N
Bell Telephone of Canada—

1st g 58 1955 ser A.

1st g 58 1957 ser B

18t mtge 58 1960 ser O.--_M&N
Bell Telep Co of Pennsylvania—
1st & ref 5s 1948 ser &J
1st & ref 58 1960 ser C

Bellows Falls Hydro- Elec Corp—
1st mtge 58 1958 -A&O
4|[Bergen Turnpike 58 195

4 Berkshlre Street Ry—

1st extend 6s 1947
Berlin City Elect 6
Sink fund deb 6}4s 1959. F&A
Deb 68 Apr 1, 1955 A&%O
Berlin Elec Elev & Underg Rys—
1st mbge s f 6%9 1956....A&0
Blddefor & Saco
4s series C 1956 F&A
Birmingham Elec 448 1968_M&S
Birmingham Gas 1st 58 '59_M&N
6% notes extended 1938._A&0

_||Birmingham Water Works C

1st m 5148 1954 ser A
1st m 5s 1954 ser B
1st mtge 58 1957 ser C

-||Blackstone Val Gas & E

c-—
M & coll tr 4s ser C '65.__
Mtze&Coll tr 3 Y4sser D'68 J&D

Bleecker St&FulFy-8ee NY Rys

Bloomington Dec & Champagne
18t & ref 58 1940

Bolivian Power 88 ser A '45_A&0

?||Boston Elevated Ry—

Deb g 4145 Nov l 1941_-M&N
Deb g 58 Dec 1942 &D
West End St 55 1944.

7s Sept 1947

-||Brandenburg (Ger

Extl 1st 8 f 68 1953
Bridgeport Gas Lt 48 1952_ J&J
Brith
British Colum Tel 58 1960.. _J&D

18t 4148 series B 1961..._.J&D
Broad River Power Co—

1st & ref 58 1954 ser A-__-M&S
Bway & 7th Ave—See N Y

-||Bklyn Borough Gas 5s 1967._ F&A

Bklyn City RR 1st 53 1941.._J&J
Brooklyn Edison Co—

Consol mtge 3 ¥{s 1966.. . M&N
Bklyn-Manhattan Tran.slt Corp
Coll trust 414s 1966 M&N
Colltrust 3s 1939.....

Colltrust 38 1940 ...

Coll trust 3s 1941 &N
Coll tr series 335 1942_ .. M&N
Coll trust ser 33/8 19 __M&N
Coll trust ser 3’}4

Coll trust ser 3%
Coll trust ser 337
Coll trust ser 33
Coll trust ser 334
Coll trust ser 33

Coll trust ser 3%s 1950.._M&N
Coll trust series 3 3481951 _M&N|
Brooklyn City & Newtown RR—

58 1939 J

Brooklyn Queens Co & Sub—
1st m g 58 1941 (stpd)...._J&J
1st con 58 July '41 (stp)..M&N
Bklyn Un Elev 58 1950 .. F&A
Kings Co El 1st 48 1949__ _F&A
Nassau Elec 1st g 48 1951 . J&J

Bklyn Un Elev—=See BklynQueens

Bklyn Un Gas 1st cons5sg'45M&N
1st lien & ref 6s '47 ser A._M&N|
1stlien & ref b8 ser B 1957 M&N
Deb 58 1950 J&D

Buff Gen Elec 1st ref 581939 J&J
Gen & ref 414s 1981

947 _ J&
33s deb C 1948-1952----J&D
Buff & Niag Falls El L & Power—
18t gold 58 1942 ......._ F&A
Buffalo Traction—

See International R.

Burlington (Vt) G L 5s 1955-.-7&7

Butler Water 5s 1957 A A&O

Butte E1 & P Ists f 58 1951..J&D

Cajro Bridge 1st inc 6 45 '58_J&J
Calgary Power 1st 58 1960..A&0
1st s f 58 1964 J

Ay 10414
Ooff 60

A
Beaver Valley Trac 58 1950.. A&O Vi

olum Pow 4ys 1960_M&S!

11035
83

9815
974

104

3
10214
10954

12034
123

11744
b

10415
10045
105
1114
10834
97
92
106 14

3
10115

7| Charleston Transit Co—

10337
1024

*||Central Elec of N J 58 1940 .J&J

;||Central German Pow 68 '34_J&D

4| Charleston Cons Ry Gas &

California-Oregon Power—
158 1042
1st mtge 48 1966 &0
Calif Water Serv 48 B 1961_-M&N
i I SUAANT,
~ 4' g ()
1939-1946

965 M&
Calumet G & E 5}53 B 1960.J&J
Calumet & South Chicago };1)7
1st (35Z‘ prln pald) 1927 &A
Camden oc and ater—
1st 4 248 19
Oamden & Sub Ry—8ee P 8 Oo Ig
Canada Nor Pow coll 58 "53 _M&
Canadian L & P 5s '49 op ‘14 J&J
Canadian Rail & Harbo!
Term 6 1951
Canadian
1st mtge 5s ser A 1955.._M&S
Canadian West Telep 5 14s "56J&J
Cape & Vine'd El 4s A "65___J&J
Capital Traction (Wash, D
st g 68 June 1, 1947 D
Carolina P & L lst 58 1956 _A&O
Cedar Ra, f% P 59 '5 R 74 )
Cent Ark erv
1st & coll tr 58 1948 ser A_.F&A

Cent E1 & Tel 1st 5s scr A *55 J&J
Central Gas & Elec 68 1946 _M&S
First lien coll tr 5348 '46_-J&D

1st & ref 3148 1965
Cent Ills Elec & Gas Co—

1st & ref 58 1951

1st & ref 6s 195 J&D
Cent Il]innls Ligm 3148 '66. .A&O
Central Tllinris Public %rvicv—

48 s -J&D

314 % ser debs 1939—1943--J&D

4% serial debs 1944-1948__J&D
Cent Indiana Gas 5s 1957 .M &S
Central Indiana Power Co—

18t & ref 68 1947 ser A_ ____] J&J
Central Kansas Pr 68 1946--M&S
Cent Maine Pr 58 '390p '19_.M

1st & gen 4s ser G 1960 __ &0

18t & gen M 3 }4s8er H '66 . F&A
Cent Mexico Lt & Pow

1st s f 65 19 0...--..-----...1‘&1
Central N Y Power Co

Gen mtge 3%s 0
Cent Ohio L & P lﬂt 5 1950- A&O

Conv sec 4 348 1940 J&D
Cent Pow 1st 58 1957, ser D_J&J
Cent Pow & Lt 1st 58 1956. .F&A
Cent Pub Serv Cor

Conv deb 5¥s

49 oo

_F&A
Cent Public Util. (ws)inch 145 1952

Central States Edison, Inc—
1st coll inc 3-5s 1950 __ _M&S
Central States Elec Corp—
Conv deb 58 1
Deb 514
Cent States Pow & Lt Cor
1st M & 1st lien 514s 1953
Debenture 5

1944 “J&J
Cent States Utilities 6s 1938_J&J
M&N|7

Cent Telep (Del) 68 1938_._
Cent Vermont Public Serv Corp
1st mtge 3 248 ser B 1966 --F&A

Consol gold 5s 1999

1st 58 1942
Gen & adj 58 195!
Coll trust 58 notes 1942
Chattanooga Ry & Light—
1st & ref g 58 1956 op '16. M&N
M&N

_||Chicago City

Chatt Rys 1st cons 58 "56.-

Chester ‘Water Service Co—

18t 4148 1958 geries A____M&S

Chic Aurora & Elgin RR—
1st & ref 6s 1951

Chicago City & Connecting Ry
Colltrs fg 58 Jan 1, 1927 .A&0

Ry—
1st 58 (15% Dald) 1927_-.F&A
Chic North Shore & Milw RR—
Ist mtge gold 58 1936
1st & ref 68 1955 ser A____J
1st & rof 5148 1956
Chicago Railways Co—
1st Hs 1927 stpd as to 25
red and pay Aug 1, 1938..
Certificates of de 08t
Cons M 5s ser A Fe
Series B Feb, 192
Chicago Rapid 'l‘ra.nslt, Co—
1st & ref 6148 1944
Certificates of depnsit,
1st & ref 6s 1953 ser A
QCertificates of deposit,
Adjust deb 6s July, 1963__J&J
Certificate of deposit
Chicago & West Towns Rys—
18t cum inc 58 1937 J
(‘hlppewa Power 6s 1947._.J&D
Cincinnati Gas & Electric—
1st mtge 3148 1966.......F&
67 J&

1st ref 6s 1947 serles A__..J&J
Cincinnati Street f

1st m 5198 ser A 1952....A&O

18t 6s 1955 ser Boceceena- A%O

105

N|b3.00%
103%
104

ped
N

e

B HR 00—
NS
W=

N

6
106

10934
11015

84

70
73

1
1

D HHDORD O
KRR X

N

,_.
=]
N

* Called Jan. 9 at 104. b Basis. s This price includes accrued interest. & Last sale. n Nominal,
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PUBLIC UTILITY BONDS

All bond prices are and interest” except where marked “f” and income and defaulted bonds
NOTéEoEt;iom f:r“:ll ':ecumlel are as near as possible rg:- the closing day of the month preceding the date of issue

- Bonds

Bid

Bonds

Bid

Bonds

Cities Berv deb 58 Jan 1966.M&S
Deb 1958 Agg

Cities Service Gas

18t M pipe line 5%5 1942 M&N|e 101.9

Cltles Service Gas Pipe Line Co—|
Ist M 68 1943 J&,
Citles Service Power & Light—
Deb 58 195 &
Deb 538 1
Citlzem lndependenc Telophone
1t mtges f 41 sser A '61-.J&J
Clbtzens Ubllltles Co—
Income notes 3s 1955__..F&A
18t coll 4-5 348 1948 A&O
Citizens Water AScottdaIe)—
Cl%l“ 58%\’ ter (Washington, Pa)
zeNs ater a8, n, ra
5148 series A 1951 J&J
ba series B 1951 &J
City Gas & Elec 18t 6348 '51_J&J
City Light & Traction (Sedalia,
Mo) 1st 8 f 58 1952 J&D
City & S8ub PS—8ee Un Rysof St L
City & Sub Ry-—8ee Wash Ry & El
Cléy % };Ilew Castle Water—

City Water (Chattanoog&)—
™ 5s 1954 series B..._. J&D

‘lsf. M 58 1957 series 0_--M&N
Clarksbury-Columbus

- 8hort Route Bdge 6 %s '52. J&D
Clear Springs Water Serv—

18t S8 8er A 1958 cccimaaan M&S
Cleveland Elec Illum—

Gen mtge 3%s July 1, *65.J&J
Cleveland Ry 1st 5s 1945 M&S
Cleve Southw Ry & Light—

Gen & con 58 1954

&D
orado Power 1st 53 '53_ M&N
o Utilities 1st 514s 1058.M&S
umbia Gas & Elec
Deb g 58 1952
})eb

Columbia River I.ongvlew Bridge|
6148 stamped 1953 A&O|f
Columbus (Ga) Elec & Power—
st & ref 6s 1947 ser A___J&D
18t & ref 58 1954 ser B_._M&
Columbus Ry Pow & Light—
18t mtge & colltr 4s 1965_M&N
Commonwealth-Edison Co—
st M 4s 1981 ser F &8
st M 3%s ser H 1965...A&O
st mtge 3 148 ser I 1968._.J&D
‘Conv debenture 3148 1958.J&J
Conv deb 314s (interesb from
Sept 30 1938) 1958 J&J
148 1939 issue 1958 J&J
Com'w'lth El 58 June 1 '43_.M&S
Oommonwealth Gas Corp—.
on-cum inc deb 6s (w sg 1948.
Non-cum inc deb 6s (x s) 1948..
Commonwealth Pizht & Power—
Ref & unif 7s 1962 J&J
Qom'w'lth Tel (Pa) 5148 45 M&N
Com'w'lth Tel(Wis)4s serA IM&S
Community Power & Light Co
Col M 58 1957 &S
Community Pub Ser 55 1960.J&J
Community Teleph 58 Jan 1 1949
Community Water Service Co—
Deb g 6s 1946 ser A.. ..., &D
Deb g 5%s 1946 ser B...M&
QOonestoga Trac 1st 4s 1950---1&.1
Ooney Isl & Bklyn cons 48 "48 J&J|
Connecticut Light & Power—
1st & refs f 7s '51 ser A._M&N
18t & ref M 3 lysser ' '66_M&S
18t & ref M 3 {s sor G '66_J&D
25-year deb 3%8 1956...M&S
QConnecticut Power—
1st & coll trust 58 1956...J&J
Conn Ry & Lt 4148 1951_..J&J|
Stamped guaranteed opt--J &J
Conn Riv Pow 3%s ser A'61 F&A
Qonnellsy Wat 53 Oct 2 '39.A&0
Oonsolidated Cities L P & Tr—
1st lien 58 1962 stam; d
Oonsol Edison Co of
Debenture 31s 1946
Debenture 3 48 1948-
Debenture 3148 1956
20-year 3145 debs 1958-..J&J
Oonsol Electric & Gas.
Coll 6s ser A Aug 1 1962- -M&N
68 series B 196 F&A

Gen g 4148 Apr 1954
QOonsol Gas Elec Lt & P (Balt)—

Ref mtge s f 3%(s 1971...J&D
Oonsol Gas Utilltles Co—

6s unstamped 1943 ser A--J&D

6s stamped 1943

CorP 6% notes, 1940----A&0
Conso! Hytfro -Ele¢ Wks of Upper

Wuerttemburg 1st 7s '56.J&J
OCopsumers Power Co—

1st mtge 33{s 1965

1st mtge 3148 1965-

1st mtge 314s 19

18t mtge 348 197

1st mtge 3 %4s 1966.._

o
69"

J|d102.10

77
77

103

OConsum's Water 1st 6s A '46 M&N
Deb 548 series A 1970_..A&Q
Oontin Gas & El deb 58 1958 F&A

Continental Telei) 58 1953 .
Cooper RivBri'geinc 18t 6s" ESM&N
Qopper Dist Pow 4 48 1956 J&D
County Gas of Dallas 58 '46 A&D
County Gas (N J) 58 Jan 1, 1952.
Crescent Public Service

Collinc6s B Oct 1 , 1954--J&D
Ouban Telep conv 58 1951 .- .J&J]

1st lien & ref 734s 1941..M&S
Cumberland Co (Me) Pow & Lit—

1st mtge 3 %48 1966, A&
Cumberland Gas 6s w-s 1948M&N
Cumberland Valley Telephone—

1st mtge 55 1966 J&J
Dallas Power & Light—

1st mtge 3148 IQE F&
Dallas Ry & Ter 1st 8s 1951 .J&J
Danbury & Beth Gas 68 1948 F&A
Danville Tr & Pow 1st 58 '41_J&J
Darby Med & Ches Ry—=See Phila
Dawson Ry & Coal 58 1951..J&J|
Dayton Power & Light—

1st & ref M 3148 1960....A&0
Delaware Electric Power Co—

Deb 548 1959
Delaware ower & Light Co

1st M 4348 19

1st mtge g 4 s 1969 -T

1st mtge g 4348 1969._____ J&J
Delaware Vall Util ﬁs 1952.M&N|
Deny Gas & El 1st g 58 '49..M&N|

18t & ref 58 1951 M&

Stamped as to Pa tax
Denver Tramway Corp—

Gen & ref 58 1950 ser A.-_J&J
Des Moince Ry Istinc 58 Jan 1 '55
Detroit & Canada Tunnel—

1st mtges f 6s 1953

Certificates of d

Oert,iﬂcates of deposit
1st 58, 1966

Gen & ref 414s 1961 ser D_F&A
Gen & ref M 4s ser F 1965 A&0
Gen & ref M 3 l4s ger G '66M&S
etroit Intex'natlonal Bridge—
1952... . F&A

1st gold 58 1950
Dom Elec Pow 5 5.
Dominion Gas & Kl 6 4s '4
Dortmund Munlc Ubil (Germany)

20-yrsf6%4s 1 A&
Duluth-Superior Trnnait.——

18t 58 1953 ws
Dumbarton B’ ge 6%3 to '49_J&J
Diquesne Gas Cor

1stconv Bsctfs. 1945- ---M&S15
Duquesne Light—See Phila Co
Duquesna Nat Gas 7s 1948 _J&J
Duquesne Trac—See Phila (‘o
Durham Pub Ser 7s A '49--A
Durham Trac 1st 58 1941___ &S
East Coast Pub Serv 4s 1948 F‘&A
East Jersey St Ry 5s 1944. . M&N
E. Kootenay Pow 1st 7s '42_.A&0

Hastern Gas & Fuel Assoc—

1st m & coll tr 48 A 1956_M&S
Eastern Iowa Pow 6148 1943 . M&‘J
Eastern Lt & Pow s f 53 1964 M&
Eastern Mass Street Ry Co—

Ref m 4%5 1948 A

Ref m 5s 1948

Ref 68 Jan 1948 ser O__M&S

Ref 6s series D Jan 1 1948 A&O

Ref 6s series B Jan 11948_A&0
Eastern Michigan Rys—

1st mtge coll tr 7s 1958.

Adjt 6s due July 1958-

Eastern Oregon Light & Power—
534sseries A 1951 M&S
58 series B 1953 J

Eastern Shore Pub Servlce Co—
1st m 5348 1947 M&
1st M & 1st lien 5s 1955 B M&S

Haston Consol El 58 1949 _ . M&N

Economy Lt & Pr (I11) 58 56. J&D

'Edison lec Illum of oston
348 MsfJuly 1 '65 J&J

Edison El il (N ¥)—See N

Edison Sault Elec 4%5 1961 A&O

Electric Ferries 7s (w-s) '41_A&O

Elec & Peoples. See Phila R T

Electrlc Pow Corp (Garmanﬁ)—
lsts f }? &8
1st sink fund 6%5 1953_-A&O

Electric P & L Deb 58 203 _F&A

Eliz Plainf & Cent J}

Eliz & Raritan Riv Publlc Serv
Eliz & Trenton_RR Corp
Elmira Water, Light & RR—

lst & con g 58 1956 M&S
El Paso El Co—

1st m 58 1950 ser
E.mpire District Elec Co—

mpire Gas ectric Co—

Gen & rof 6s ser A 1952__J&D
Empire Gas & Elec and Em u-e

‘Coke jt 15t & ref 55'41 opt -

Continental Pub Serv 6s '40... J&D f

Convs f deb 6148 1948_..M&N /

|
S

)
L=y

East Prussian Pow 68 53_...J&D|

5
SRR RN

RRRR

J&If 52
-A&O f
Eastern Minn Pow 5148 1951 M&S

P Harﬂabu% Gas

Ercole Marem El Mf Co (Ibalﬂ
Istsf 1953 wﬁ; war M&
Eauit G & E Utica 58 1942_A&0
Erie Co Electric 63 1959--._ &J

Erfe Rys—Ist 6s 1 A
Erie Ltg 1st m 58 1967 &0
Erie & Suburban Ry 5s 1941 A&,O
Fall River El1 Lt 3148 1968. .
F‘ederal Light & Traction —
1st b8 & mer series) 1942_M&S
lst 5s ( ntemat 8er) 1942--M&S

lsc llen g 65 1942 stpd_..M&
Debenture 68 1954 ser B__ J &D
Fed'l Pow & Lt 68 Nov 1, 1965....
Federal 8t & Pleasant Vau
Pass Ry 58 May 1 1942_._.1&.1
Federal Water Servlce Corp—
Convdeb 5%s81954 M&N
Federated Utilities Inc—
1st lien col tr 5148 1957 .. M&S
Florida Power Corp—
1st mtge 4s serles 0 1966..J&D,
Sinking una debs 5s 1946_J&D
Florida Pow & Lt 1st 58 '54. . J&J
Florida Public Service Co—
1st 4s serfes O 1955 J&J
Florida Telep 1st 6s 1945._.A&0
2d 6s 195

Fruit Growers’ Express—

Equip trust 4%8 to 1941--F&A

Equip trust 41{s to 1943..M,

Equip trust

Fullerton-Portsmouth Bridg

1st 8 £ 68 1957

Galveston-Houston Elec Ry—

1st Msfg5s 1954 opt--_-A&O

Gandy Bridge arn a)—

1st mtge s f 957 ....A&O

Gary Electric & Ga.s Co—

18t lien coll 58 x-w 1944_--J&J
58 with warrants 1944__J&J

Gary Rys Co 6 }s ser A 1945 F&A

Gas Co of New Mex 6148 '44 M&S
Gas & Elof Bergeu Co s '49_J&D
Gen 58 Nov 1, 1954 M&N
Gablneau Pow 1st 58 1956_..J&D
8 f debenture 5s 1949_...J&D
General Gas & Electrlc Corp—
Scrip 48 due 1942
General Public ‘lorvice Corp—
Conv deb 58 1953 J&J
Conv deb 538
General Public Utllities
1st M coll tr 6 lys ser A'56. A&O
1st mtge & coll 6%: 0'55 A&
General Water Wks & PK—
1stlien & col 58 1943 ser A J
Georgetown Gas Lt 1st 55’61 F&A
Ga-Caro Pow 1st 8 f 5s '52..J&J
Georgia Power 1st 58 1967 .M&S
Georgia Power & Light Co—
1st mb e 58 1978 J&D
Geor y & Electric—
At anta Cons St 58 1939..J&J
e N%rtlllggl o190 &
st guar 5s op
Gesfurel 6s 1953 x J&D
Grand Rapids Gas L 58 '39.
Grand Rapids Ry 1st 7s '39_.M&N
Groat Cons Elec Pow (Japan)—
1st M 78 1944 F&A
1st & gen 648 1950
Great Lakes Power Ltd
18t 8 f 41{8 1956
Great Lakes Utilities C
1st lien coll tr 548 1942_ -M&N
Great Northern Power—
1st 58 stamped 1950
Green Bay & Miss Oanal—
1st & ref 4 148 1953
Green Mountain Power Corp—
1st mtge 5s 194 &A
1st & ref M 33/8 1963 &D
414s notes 1946
Greenwich Wat & Gas Sys
Col tr 58 1952 serles A---_A&O
Col tr 58 1952 series B.___A&O
Guilford-Chester Water5s '39 J &J
Gulf Coast Water 1st 58 "48. F&A
Gulf Power 1st 58 1968 A&
Gulf Public Service Co—
1st mtge 6s 1945
Gulf States Utilities Co—
1st M & ref 4sser O 1966_.A&0
et Gl gondee
year el i
gackgnsac(la at 48’52 op'12 J&J
amburg (Germany
Extlgs f deb 7s 19'{5 _.M&N
Hamburg (Germany) Elev Under-
gound & St Rys 514s'38__J&D
Hamilton Gas 6348 Aw w '37 J&D
s 1970...M&N
Havana Elec Ry 5s 1952___F&A
514s (Sept'31 coup on)'51 _M&S
Hempstead & Oyster Bay—
Water 6% July 1 serially.

1st S%slserlesstB th;);i-___ &
Hoosac Valley Street Ry—

1st ext 6s June 1 1947...M&S
Houston Elec 1st 68 B 1950.J&D
gousmn ga?rSecurs 58 1952.M&S

ton Gu’
ogg K/I & col 6s 1943 ser A_A&O
Deb 614s 1943 with war._A&O

8 to 1946...M S b

Gary Street Ry 1st 53 1937 .A&O|f

i

f - 14

74
70

99
56
108%
1034

z 102

101%
095 ¥4 to

f 10
&

18
; 43
s 1gg%
f %

-
97
hil R T
104Y%
103%
14%
9814
100%4

1035
101

$ Called April 26, 1939, at 105.
n Nominal. z Called Feb. 1 at 102.

|t|zed for FRASER

b Basis,

d Called Feb. 28 at 102.

¢ Called Feb. 28 at 101.

f This price includes accrued interest.

k Last sale.
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NOTICE—AIl bond prices are “'and Interest” except where marked "f” and income and defaulted bonds

PUBLIC UTILITY BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds

Bonds

Bid

Ask

Bonds

Houston Light & Power

1st mtge 3148 1966
Houston Natural Gas Corp—

18t m coll 68 "43 with warr_ J&D

udson Co Gas 5s g 1949.. M&N|
Hudson River Trac 58 1950 M&S
Hunt' hn Wat 1st M 6s '54A M.

1st 954 ser B.

18t 58 ser 0 1962
'Hydro El Bond & 8| 1957M&N
Hydro El Corp (Vn) 58 1958_J&D
Hydro Elec Power Commiss]

iOntm-io) 3448 1943

.s due Ja.n 1, 1970..

Illinois Commercia
1st 5s series A 1948.
18t mtge &

Il Communi

Tllinois Northern Utili
1st & ref 58 1 907 opl:

1llinols Power & Light

st &ref 68 1953 series A.-A

18t & ref 548 1954 ser B--J&D

st & ref 5s 1956 ser [ © M /

3 f deb 5148 1 M&S

Tllinois Water Ser ce Co—

8t mtﬁssﬁs 1952 seriel A J&J

Indiana oc Tele| %a

1st mtg @ 4148 ser f%.'i--A&O

Indiana Central Telep OCo—

st lien coll 514s 1938... . M&N|
Indiana Electric Corp—

st M 68 1947 series A...M&N

st M 6148 1953 serles B..F&A

8t M 58 1951 series O....M&8

Indiana Gas Utlilities 5s 1946_J&4J

Indiana Hydro-E lec Power—

st mtge Bs 195 A____M&N

Indiana & Mich El 55 1957 _F&A

st & ref 58 1955, M&8

Indiana Pr 18t 714s "41 A _M&N

Indiana Ry & Lt 1st 58 1943_J&J

Indiana Seryice Corp—

8t & ref M bs Jnn 1, 1950 J’&J

st 1 & ref 55 1963

Indiana & 8 W Gas & Util

6% conv notes 1940.....J&D

Indiana Telep 58 A 1960 ... J&J

Indlanapolis Columbus & South-|
ern Traction 1st 68 1948. . F&A

Indianapolis Gas 58 1952.. _A&O

Andianapolis Power & Light—
3%{s 1st mtge 1968 F&A
3s serial notes 1939-1941._F&A

3 }4sserial notes 1942-1945 F&A

R s

ndianapo y bs —eeed &J

Indianapolis Water——
1st mtge 3‘)35 1966

Indiana polls S8ec Co—
8ecured 58 1958_ __ .o mcen- J&J

Inland Gus 6%8 1938. F&A

Certificates of depos
Sinking fund deb 7s 1938 I"&A

Inland Pow & Ls f 6s '36 A_M&
Colltrs f 6s 1941 ser B IVI&
Coll tr 6s 1957 ser O
Deb s f 78 193

Inland Telep 1st Gs 1948 A, &O

Interborough Rapid Transit—
18t & ref g 58 '66 op tax-ex.J&J

Ce tificates of deposit.
8‘76 notes 1932

2
x\\\\\\

Y

1 J&D
International Hydro-Elec System
Co 19

Internat | Bow Ltd 6346 T057MES
nternat’l Pow 8

Deb 68 1957

Debentures 6s 1955
International Power Sec Cor

Y% % sec bonds 1955 ser

Bec 78 1957 ser E

8ec 7s 1952 ser F' J&J1
International Railway (Buffalo)—

Buff Trac 1st 58 1948

Internat Ry ref 5s '62 op_ M&N
lnt.ernatlonal Telep & Teleg—

Deb g 4 148 1952 J

Deb 58 1955 & A
Int-State Bridge 4-6 %s °50 M&N
Interstate Gas & El6s 1951..J&D
Interstate Power 1st 58 1957 .J&J|

Deb gold 6s 1952
Interstate P 8 6Ark) 68 1940 M&S
Interstate Pub v Co—

1st & ref 648 1949 ser B..J&J

1st & cef 5s 9568er D__..J&D

18t & ref 414s 1958 ser F--M&S
Interstate Rys 4s 1943 F&.
Imerstate Telep Co—

1st M 58 1961 A&O
Imemtate Tel & Tel 5348 1953J&J
Investors Telophone 3s 1961.J&J
Iowa Electric Co—

&D
F

F&

18t mtge 48 ser E 1955....J&D
Iowa-Ill Telep 2-5}48 1949..A&0
Towa-Nebraska Lt & Power—
| 1stlien & ref 58 *57 ser A--M&N
P 1st | & ref 58 1961 ser B &8
Towa Pow & Lt Ist 4148 1958 M&S
Iowa Pub Serv Ist 58 1957..J&D

Deb 58 1968 --M&S

8 1959

Debenture 6s_1960 =
Iowa Southorn Utilities—

1st & ref 5148 1950 J&J

18l & ref 534s July 1 '50.M&N

Deb 65 1950 ser A M&N

let mtge 5

et
St

Isarco Hydro—Elec Co (Italyh
Isl. “d%' fgsE
sland Gas
25-yr s f 5148 1953 ger A__M&S
Itallan Superpower Corp—
b 6s '63 (vm,hout war'r) J&J|
Jackson County (Mo) LtH&
1st 6s series A 1956
Jagks%nv (F(lla gGau— I
8 stampe
Income deb 6s ser A 1952 M&N
James River Brldge Corp—
Income 2-6s 196’ J&J
Jamest'n (N} )’I‘elep 58 1954 J&D
Jersey Central Pow & Lt Cor
1st & ref 5 1947 ser B._..F&A
1st M 4148 1961 ser C____J&D
Jer City Hob & Pat—=See P 8 Oorg
Johnstown Traction 4s Dec '31°6!
Cons mtge 38 B Dec 311962 __|f
Joplin W W 1st 5s 1957 .. _M&S
Kansas City Gas Ist 53 °
o 8t 63(;1;3!'18; I})S 4\2ri
ansas t, u ervice—
. 1st reﬁls sle)rles O 1957 o J&J
ansas Elec Power—
Klat m(t}ge ?& 8 ser lA 1966.J&D
ansas Gas
Peb gold 2%2022 ?)er A-_l}[&g
st mtge [
Kansas Power 1st 58 1947__M&S
Kansas Power & nght Co—
1st mtge 4 965 &N
Kentucky El 1scsf 6819607 &J
Kentucky Fuel Gas Corp—
1st 6148 1942 with warr. J&D
Kentucky-Ohio Gas Co—
Otfs indebt 28 1958
oS cories & 1943 - M
st 5 148 series P—
lst; mM s 1948 ser B....M&
tilities Co—
M 614s Sept '48 ser D M&S
lst M 518 19 5 ger F____A&O
961 serlea G....F&A
F&A

M
lst 78 series J 1957
1st 63 series K 1957
Keokuk Elec 6s 1945 M&
Kewanee(I11)Pub Ser 6s A '49 J&J
Key West Electric 58 1956 .F&A
Keystone Pub S
Klst. M 5'1‘11 . =
eystone elephone Co—
18t & ref 5148 1955 ser A..J&D
1st 1 & ref 6s 1951 ser B_._A&O
Kings County Elec Lt & Power—
Purch money 6s g 1997__A&O
KingsCoElev—See Bklyn-Queens
Kings Co Gas & I11 18t 58 '40 A&O
Kings Co Ltg Isgt ief bs 54--J&J

18t ref 6 5
Kingsh'way dge 6148 1962. A&O
Kokomo ater Works— J&D
Lackawanna & Wyoming Val Rk
1st 58 1951 F&A

1st M coll tr 5148 53 ser C F&A
1st col&ref 51451960 ser D F&A
63 coll notes ser A 1942___F&A
63 coll notes ser B 1942___F&A
La Crosse Telep 5148 1948__J&J
Lake Shore Elec Ry 6s 1933
General 5s 1933 F&A
Lake 8h Gas 1st 5143 1950..M&N
Lake Superior Dist Pow—

1st mtge 3148 ser A 1966..A&0
Lancaster Co Ry & Lt 58 1951.]&.1
Leggtl;x Power Securities—

e
Lehigh Valley "Transit—
1st extend 4s 1945___
Ref & impt g 55 1960
1st extend 58 1945

Lexlnit;[on (Ky) 'l‘el—-

6s ww 1 &S
Lexington Util lst Ss 1952 _F&A
LexingtonWat PowCol st58'68J &J
Conv deb 5 1953 J&J

J&

Lockhart Power 4143 1935.-J&D
Lombard Elec Oo (Italy)——

1st extl 7s 1 &
Lone Star Gas 3 s debs "53 F&A
Long Beach Gas st 58 '56..J&D
Long Island Lightln e
Secured g 6s 194. &J
Conv deb g 514s '52 ser A_A&O
ng Island Water 514s '55 M&N|
Los Ang Pac Co—See Pac El R
L.os Ang & Pac RR-See Pac El
Los Angeles Railway Corp—

1st & refs f g 5s 1940 J&

Los Angeles Ry b5s 1938_.A&0

New 58 1950

New 5s 1948
Los Ang Trac 1st cons 58 '38_J&D
Louisiana Pow & Light O

1st mtge 53 1957
Louisville Gas & Elec Co (Ky)—

18t & ref M 3 148 1966....M&S
Louisv Ltg 58 '53 unstmpd._A&O

1st mtge 414s ser A 1966.M&S
Lower Austrian Hydro-Elec— -
1sts fg 6145 19

Lower 8t Lawrence Power—
1st 8 f 58 ser A 1955

8 Alf
Laclede Gas Lt 58 1939..._.A&O

33.J&J|S

F&A|fk

46

49

Luneburg Pow L & W W(Germ" {1
Ist M s f7s 1948
Luzerne Co (Pa) Gas & Elec—

Y4||Madison

53’48 op'l13 A&O
st&refespg y ol M&

J&
MacLaren-Que Pow 5148 Febl'ﬁl
5%s serles B 1964 M&S
Macon Gas 1st; mtgeués *52_J&
Macon Ry & Light 1st 5s "53_ J&J
vs 1st g 58 1936._M&
Manchester Terminal—

Ann
Manhattan Rycondsg'00__A&O
Jent Hanover Bk ctfs of dep.
2d gold 4s 2013 J&D
Manila Elec RR & Lt

1st lien & colltr 58 $53_--_M&S

"|[Manitoba Power Oo Ltd—

Ist M 8 f 5348 '51 ser A___J&J

Mannheim & Palatinate Elec_Cos
15-years f 7s 1 J&D
Marion-Reserve Power—

1st mtge 4148 A&
Maritime Electric 4 %s 1956 A&O
Gen s f 5348 1956 A&O
Muaritime Tel & Tel—

Ref & gen 6-4 14s ser B 1966 J&J)
Ref & gen 4s series C 1967.J&J
Market, Street El Pass Ry—

See Phila Rapid Transit
Market St Ry (San Francisco)—
1st s £ 75 1940 ser A Q J.
Maryland Light & Power—

1st M 5348 1950 ser A__..J&J
Ma,ysville P Serv 53455 A 1942A&0
Memphis Power & Light Co—
1st & ref 58 1948 ger A__..J&J
1st & ref 4148 1978 ser O__A&O

984 ||Memphis Street Ry—

3-bs series A 194

3-5s series B 1945....Ann April
Meridionale Electric Co—

1st 8 f 78 1957 ser A

T M(letro olitan Edison

s 1968 ser D---M&S
1st M 4s 971 ger E
1st mtge 4s ser G 1965---M&N
Metrop Edison Corp 6s '61 . M&S
Metro Wat Sewer—See Fgn bds

Metropolitan West Sids * L"
1st gold 4s 8 F&
Exten 38. &J
Mexican El L 1st M g 58 "42. J&J
Mex Lt & Pow 18t 58 408 f. . F&A
Mexican Utilities 7s 1939._..A&0

-|[Miamj Bridge—

Income deb 6s (w-s) Mar 1952.
4 ||Michigan Associated Telep Co—
1st mtgeds ser A 1968.___M&N]
Mich Fuel & Lt s A 1950___.J&D
Michigan Consolidated Gas—
1st mtge 45 1963 M
4% mnotes 1939-1948
Michigan Gas & Elec Co—

1st & ref 63 1943

lsc M 531956 J&
Michigan Public Service Co—
1st g 53 1947 se A,
Middle States Um 6s A 1951 A&O
dle West'n Telep 6s "43..J&J

M,ddlesex Elec Lt Pow 58 '55 J&J
M drilesex & Somerset Trac—

s 1950 &J
Mlddleaex Water 5348 1957.A&0
Midland Util deb 6s 1938_ ..M &S
Milwaukee Gas Light Co—
1st M 4148 1967

8
%||Minneapolis Gas Light Co—
1950

1st mtge 4s 19.

Minnesota Nor Pr jt 6s 1944 A&O
Minnesota Power & Light Co—
1st & ref 58 1955 . --J&D
1st & ref 414s 1978

-||Missisgippi Power 500—

lst &ref 5s 1
lst

Miss

4
Missourl Edison 1st 5148 ‘47 J&D
Missouri Gas & Elec Service
18t 4-58 1956
Missouri Power & nghn—
1st mtge 3348 1966 J&D
Missouri ubltc Servlce Co—
Ist 8 f 58 1 F&A

4}(8 series G 1961
Missouri Val Pub Ser.6s '39 J&J
Mobile Gas Service Corp—

st 58 1956,
st cum inc 9s ser A '56..A&0
Income 7s 1956 A&O
b 58 '41.M&S
Mohawk Valley ref 6s 1991 M&N|
Debenture 68 2031 A&O
Monmouth Cons Wat 58 '56_J&D
Mono
Ml“ h l V lley W
onongahela Valley Water—
1st M 548 1950 series A..J&J
Mvnongahela West Penn Pub Ser
18t & gen mtge 4148 1960.A&0
Debenture 68 1965. ﬁ&NO

Mont Cities Gas 7s A 1037
Montana-Dakota Power—

Ext 1st 5'4s-6148 1944....J&J
Montana-Dakota Utilit,ies—

Conv deb 4148 1946.... A&O
Montana Power—

18t & ref mtge 3Vs 1966_.J&D
Montreal Isl Pow 548 1957 M&N
Montreal Lt Ht & Pow Consol-;"

1st & coll 3%4s 1973.

O 2
e

1st M s f 5198 1952 ser B..J&J|f

18
103%

99

99

r 108
103

40%

98
89

93
90

f

105%
r 55

97%

106%¢

9814

S
b IOIA to 97%

9813
94

98
5615 .
88

32
99%%

* Called April 1 at 105. 1 Called Feb, 10 at 106}4. b Basis, f This price includes accrued interest. k Last sale. 7 Nominal. r Canadian price.

pitized for FRASER
p://fraser.stlouisfed.org/
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NOTICE—AIl bond prices are
Quotations for all securities ar
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PUBLIC UTILITY BONDS

~and Interest” except where marked “f” and income and defaulted bonas
@ a8 near as possible for the closing day of the month preceding the date of issue

Londs

Bid

Ask

Bonds

Bid

Ask

Bonds

Montreal Tramways—
18t & ref g 58 1941 opt...-J&J
Gen & ref 58 1955 series A.A&O
Gen & ref 58 1955 ser B.._A&O
Gen &refsf 4148 '558er O A&O
Gen & ref 58 1955 ser D_A&O
Morgantown Water 58 1965..J&J
Mount Hope Bridge 58 1969._J&D
2d income Dec 15 1969...-
Mountain States Power
18t & ref 58 1938,
18t M 68 1938 series B_
Mountain States Tel & Tel—,
30-yr 3 (s debs 1968 J&
Muncie Wat Works 58 1965.M&N
Municipal Gas & El Corp of
Reckinghausen 781947 ._.J&D
Mut Fuel Gas-See Peoples GL&C
Mutual Un Tel—See West Un Tel
Narrangansett Elec Co—
18t mtge 3148 1966
Nashville Gas & Heating Co—
18t 5s 1951 M&N
Nashville Rallway & Light—
Cons g 58 1953 opt 1908...J&J
Ref & ext gold 58 1958, J&J
Nassau E1 RR—8ee Bklyn Queens
Nassau & Suff Ltge 68 1945 .F&A
National Electric Power Co—
58 stamped 1978 J&J
Nat Gas & El Corp 58 1953_.F&A
b8 serles B 1947 ... J&D
Nat Lt & Pow 68 1949. ... M&N
Nat Pow & L deb 68 2026 A_F&A
Deb 58 2030 ser B M&N
Nat Public Service Cor

Debenture gold 58 1978..F&A(,

Certificates of deposi
Nat Toll Bridge 6s stm
Nebraska Pow 1st 4548 1981.J&D
Deb 68 2022 M&S
Nev Calif Elec 18t 58 1956-..A&0
eb 68 Jukv 1 J&J
New Amsterdam Gas—See N Y
GELH&P
Newark Cons Gas con 58 "48_J&D
Newark Gas 68 Apr 1 1944._Q-J
New Brunswick (NJ) Lt H & Pow
48 Dec 15 1939 J&D
Newcastle (Clt&on W 58'41 J&D
New England G & E Association
Deb g 58 1947 M&S
Conv deb 58 1948,
Conv deb 58 1950 &N
Convertible deb 58 1962 ._J&J
New Engl Pow Assn 58 1948_A&0O
Deb 5148 1954 J&D

New Englan

18t 68 1952 series A

1st 4148 1961 ser B
Newfoundland Light & Power—

1sts f 4148 1956 J&J
New Haven Water—

18t &ref 4148 B 1970

1st & ref 4148 O 198

1950
. N J Pow & Lt 1st 4148 '60-.A&O
New Jersey Water Co—
18t mtge 58 1950, F&A
New Mex Gas conv 58 1951 M&N
New Mexico Power—
|18t mtge 58 1958
New Orleans City & Lake—
18t 8P 58 1943 oo coo...d J&]
New Orleans City RR 58'43 J&J
New Orleans Pontchartrain Bdge
1st 8 £ 78 1946 M&
New Orleans Pub Service Co—
18t & ref 581952 series A..A&O
18t & ref 58 1955 series B..J&D
bs stamped 1942 J&
Inc 68 Nov 1949 ser A...J&D
Newport & Fall River 8t Ry—
414s 1954
Newport Ga
Newp News & Hamp Ry G & E—
18t & ref bs 1944 J&J
Newport Water 58 1953__. M&N
New Rochelle Wat 5348 '61_M&N
18t 58 series B 195 &N
N Y Cent Elec

New York Edison Co—
18t 1 & ref 3348 ser D 1965.A&0
1st lien & ref 3 s ser E'66 A&O

Con 1945
NY&Westch Ltg 48 2004..J&J
Deb g 5s 1954 op guar..J&J
N Y Power & Light Corp—

New York Rys Corp—
Prior lien 6s stpd 1958.-..J&J
Ad{ income 68 Jan 1 1965..Apr
Bleeck 8t & F F 1st 48 *50_J&J

B'way & 7th Ave 58 1943 . J&DJ;

N. Y. & Richmond Gas Co—
1st ref M 6s 1951 ser A..M&N

1
18t_4 348 1960
New York State Rys—
1st con 4 348 1962 ctfs_ ... M&N|
1st con 6 }¢s 1962 ctfs....M&N

9514

10534
72
;17
94
9534
105%
10535

967
75A

79

Neow York Steam Corp—

18t mtge 3 14s gtd 1963 ...J&J
NY Tel ist 4148 '39 tax ex-M&N
Ref mtge 3 ¥{s ser B 1967..J&J

—---||N Y Water Service Corp—

75

76

19

L 0!}!0 River

1st M 5s 1951 ser A

N Y & Westchester Lighting—

See N Y Gas Elec Lt & Pow

Niagara Falls Power—

18t & ref 3148 1966

Niagara Lockport & Ont Power—

1st & ref 58 1955 ser A.....A&O

Nippon Elec Pow Ltd (Japan)—|
1st mtge 6348 1953 J&J

Norf & Ports Bdge 6148 '47..F&A

North American Co,—

Deb 58 1961

314s debentures 1949__...F&A

334s debentures 1954 F&A|

4s debentures 1959 F

North American Edison Co—,

Conv deb 58 1957 ser A..M&S

Deb 5%s 1 &A15

Deb 58 Nov 15'69ser O

North Amer Light & Power Co—
8fdeb 5148 1956 J&J
North Boston Ltg Properties

31{ s secured notes 1947 .._A&Q

&
North Central Gas 5348 1955 A& O
North Oontinent Utilities Oorf-—
18t coll & ref 548 48 ser A.J&)
ag Co—
1st M & lien 5%4s 1957.__M&N
North Shore Gas Co of Illinois—
Joint 1st mtge 4s ser A '42_J&)
North Texas Co 3-6s 1957...J&J

_||N’eastern Wat & El 6s 54..F&A

Northern I11 Water 681952.._J&J
North Ind Gas & El 6s°52..-M&N
Northern Ind Pub Serv—
18t & ref 58 1966 ser O-...M&N
18t & ref 58 1969ser D_...M&S8
1st & ref M 44s 1970 ser E J&D
Nor Indiana Telep 4 }s8 '55.M&N
Northern N Y Utilities Inc—
1st lien & ref 78 1948 A.._M&N
1st lien & ref 6s 1947 B___M&N
Northern Okla Gas 1st 58 "46_J&J
Northern Penna Power Co—

18t & ref 58 1956 ser A_..J&D
1st & ref 58 1962 A&O
Northern States Power Co—
18t & ref M 314s 1967...F&A

Z||Northern Texas Elec Co—
58 1940 opt...J&J|f

Coll tr s
Northern Utilities Co—
1st lien 4-68 1968.

N'west (ities Gas 68 1949...J&.

Northwest Louislana Gas— _ _

1st M 614s 1936 with warr.J&~

Northwestern Electric— g
1st 68 sham%d 1945.__.M&N

Northwestern Elevated (Chic)—

1st mcgﬁ? 58 1941 opt.

Union El (Loop) 58

Northwestern Light &

6s series B 1950

Northwestern Power Co Ltd—

Certificates of deposit
Northwestern Pub Sery Co—
1st M 58 ser A 1957 J&
N'western Teleg 1at 414a "44_J&J|
Northwestorn Utilities. Ltd—
18t ref 6-7s ser A 1949____J&D
Nova Scotia Light & Power Co—
1st M 8 f 48 1957 J&D
NY PA NJ Utilities—
Deb 58 1956
Oberpfalz Elec 7= 1946
Ogden Gas 58 1945 M&
Ohio Assoc Telep 4 }4s 1966.J&D

14(|Ohio Cent Telep 1st 68 "47..J&J]

Ohio Cities Water Corp—

18t M coll tr 5148 *53 ser A_J&J

Ohio Edison 1st & con 4s '65 M&N

1st mtge 48 1967 M&S|
1st mtge 338 1972____... J&J

_||ohio Elec Pow 1st M 58 '57 . J&D

Ohio L & Pow 1st 58 1944. M&N

Ohio Power Co—

Deb g 68 2024_ . - ccceeoae J&D

1st mtgo 3 145 1968 A&O

Ohio Public Service Co—

18t mtge 48, 1962----

Notes—

3s 1939-1940

314{-314s 1941-42_.

3348 1943-1944

4s 1945-1947

Bridge & Ferry—
s st 58 1942, eccnczaa J&J

Ohio Term (Cleve) 68 1947..J&D
Ohio Valley Gas Corp—
18t 6 Y48 1943 (with warr)

7348 1943
Qhio Valley J
Ohio Water Serv 58 A 1958 F&A
Okanagan Tel(B C)514s '56_J&J
Oklahoma Gas & Electric— .

1st mtge 3 3s 1966 J&D|

Debentures 48 1946 J&D
Oklahoma Natural Gas—

1st mtge 4148 ser A 1951 _M&N

Conv deb 58 1946 . ... -M&N
Oklahoma Power & Water—

" 1st M58 1948 ser A F&A

1st 5s series B 1949 F&A
Oklahoma Ry st & ref 58 41 . J&J

Income 58 1990 Agyr 1
0ld Dominion Pow 58 May 15 *51
Omaha & Counci! Bluffs 8t RJy—

1st extd 4s 1947 &J
Ontario Pow 58 '43 op to ‘13_F&A
Ontario Transmission Co Ltd—

18t gu g 5s '45 opt bef "'16.M&N

Nor Amer Gas & El 63 1949..J&J|f

‘North Carolina Gas 6s 48_.M&N|f

8 freg Income 3-6 148 May 1 '69 f

1st M 8 f conv 6s '60 sef A J&J /

102
10336
10924

9534

1%
108%
5734
515
1013
%
101"
1013

104
103 %4
106

98

' Peoples Light & Power Co—

Oregon Elec Ry 3s 1958 ... M&S
Oregon-Washington Water Serv—
1st M 58 1957 ser A &
Ottawa El Ry 4148 '48-'55_J&J
Ottawa Light Heat & Power—
Ref & coll tr 3-3 148 '39-'48 A&O
Ref & coll tr 4s 1957 A&O
Ottawa Valleg Power Co—
1st' M 8 f 5348 1970
Otter Tall Power Co (Minn)—
1st mtgo 4s 1961 J&
Ozark Power & Water Co—
1st s f 58 1952 M
Pacific Coast Power 58 1940.M&S
Pacific Elec Ry
Refunding 5s
Los Angeles Pacific Co—
Istref g 45 1950 o‘}% '15. J&J
Los Angeles Pacific RR—
1st & ref mtge 58 1943_M&S
Pacific Gas & Electric Co—
18t & ref M 6s 1941 ser B.J&D
18t & ref M 4s ser G 1964__J&D
18t & ref M 3 3{s ser H '61.J&D
18t &ref M 3 Jysser [ 1966.J&D
Pacific Light & Power Co—
1st 5s, 1942 J&J
Pac Ltg Corp deb 4148 1945_A&0
Pacific Northwest Pub Serv—
Conv_deb 6s 1950 M&S
PacificPower & Light Co—
1st M 5s 1955 $
Pacific Teleph & Telegraph—
Refmtgle3 }{sser B 1966__A&0
Ref mtge 34s ser C 1966.J&D
Parr Shoals Pow 5s 1952 . .A&O
Paterson & Passalc Gas & B
consol gold 58 1949
Paterson & State Line Traction—
58 196 J&J

Paterson Ry—See Puh Serv Corp
Pecos Valley Gasext6 }4s "44M&N
Pecos Valley Power & Light Co
1st extended 6'4s 1950 _M&N
Non-cum inc deb 68s 1950 M&N
Penn Central Light & Power Co—
18t & ref 4148 1977 M&N
1st 58 1979
Penn-Jersey Water—
1st coll
Penn-Ohio igson Co—
Deb g 68 1950 ser A ex-w.M&N
Deb 5148 1959 rer B F&A
Penn Public Service Corp—
18t & ref 6s ser O 1947 - - . .M&N
18t & ref 58 series D 1954 .J&D
Pennsylvania Flectric_Co.
18t & refds 1971 gor F_ .. _M&N
18t & ref 5s ser H 1962__.A&O|
Pennsylvania Gas & Elec Co—
1st 1 & ref 5348 '55 ser A__M&S
1st L &Ry 58 1958 M&S
Pennsylvania Gas & Elec Cnl?—
Deb gold 8s 1976 ser A...M&S
Pennsilltvnnh; Pow & Light Co—
1st 4148 1981 A&O
Pennsylvania State Water Corp—
1st coll trust 4}{s 1966__M&N
Penn Telep 1st M 48 1965..A&O0
Penn Water 18t 3348 A "67._.F&A
Penn Water & Pow s f 58 '40. J&J
1stref 434n 1088 ger B. . _M&S
Penn Wat Serv 58 ser A "67_F&A
Peoples Gas SN J) 18t 58 '68.J&D
1“51’5!2‘8 960 J&D
Peoples G & Fuel 6148 ww'37 A&O
People’s G L & Coke, Chicago—
1st cons g 65 1943 A&O
Refunding gold 58 1947..M&S
18t & ref 4s 1981 ser B__._J&J
18t & ref mtge 4sser D *61_J&D
Mutual Fuel Gas g 58" 47. M&N
Peoples Light & Power Corp—
1st llen 5348 1941 J&I'f
Conv deb 58 1979

1st lien coll 3 6s 1961. .
Peoples Telep (Butler, Pa)—
4s 1960 J&

Peoples Tract—See Phila R T
Peoples Water Service (Md)—
18t lien 6s A 1949 w w_._F&A
Pooria Water Works Co—

18t consol 4s 1948.

Philadelphia O.ompany—'
Secured gold 58 1967

Duquesne Lt 1st 3158 '65.J&D
Duquesne Trac 1st 58 '30-J&J

2d Ave
80 Trac 1st & col] tr g 5s’50A&0
United Trac 58 1997 ctfs..J&J
West End Trac con 5s '38_J&J
Philadelphia Electric—
18t & ref mtge 3 %81967.-M&S
Philadelphia Klec Power Co—
1st mtge 5}4s 1972
Phila & Garretsford St Ry—
RS T
adelphia Rapld Trans
Col mPg 58 1957 opt 8 f... F&A
8 f guar 5s 1962
6s gold 1962__.
st mr e 6s 19
Darby Media & Ches 8t
1st 4148 1936
Hest Mantua & Fairm—
1st extd 51481939

o list, g '1lz‘u 4:1 95 M&N

nion Traction—

Elec & Peo 4s tr ctfs '45.A&0
People’s Tract

Union Traction 4s 1952.J&J

Ardmore Street 58 1958__A&O|f

Marlet Street Elov Pass Ry—|

Co—
P P Ry tr ctfs 4s "43 F&A|f

73
26
92
100
100
10215
9834

10814
1064

9914
105%s

89
84

83
105%

* Called Jan. 30 at 104. b Basis. f This price includes accrued interest. & Last sale, n Nominal. 7 Canadian price.
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Fes., 1939] PUBLIC UTILITY BONDS

NOTICE—All bond prices are ““and interest” except where marked “f” and income and defaulted bonds
- Quotations for all securmes are as near as possible for the closing day of the month preceding the date of issue ,

7

Bonds Bonds Ask Bonds

Phila Suburban Water Co— Rochester & Syracuse RR— Southern Oities Utilities Co—
1st 8 £ 48 1965 M& U 1st M conv 5s ctfs 1957 _M&N 1st lien & coll 58 1958____A&O
Phila & West Chester Trac Rockford Elec Co 1st 58 ‘39 _M&S Southern Colorado Powe: Co—
18t 48 1954.. J& Rome (Ga) Ry & L 58 '46.-.A&O 1st g 68 1947 series A J&
« ln. 6s 19054.. J&J Ruhr Gas Corp 6%5 '53 A ..A&O Southern Counties Gas (Ca]if)-—-
Phila & Western Y b Rumford Fa.lls Pow Ist M 4348 1968
. Pledmont Hydro-E] Co (Italy)— Southern Natural Gas Co
1st &refs 6}59 1950 ser A A&O 94 &0 Adj mtge inc Jan 1 63 "60.
Pilnellas Wat Co 5%s 1959.M&S 1st M pipelines f 4 348 '51
Pitts Canonsburg & Wash 58 1937 7 1st mtge s f 4148 1979 s Southern Neb Pow 514s B’ 47 J&J
Pittsburgh Rys—See Phila Oo Saguenay Elec 548 A 1 _J&J South N E Telep 1st 53 1948 _J&D
Plttsburgh Suburban Water Serv Saguenay Power 438 A 1966 A& 6 ||Southern Trac—=See Phila Co
18t 1 & ref 58 1958 M&S 1st 4 (s series B 1966....A&0 Southern Union Gas—

Ittsburgh Trac 1st 5s 1927.A&0|f 7 Serial notes 2%—49 ﬁo'46 J&D| 104 18t & ref 5143 series I 1945 A&O
Plainfield St Ry 6s 1942. -J&J 8t Clair County Ill) Gas & El— 1st & ref inc 514s ser 11°'45 A&O
Plainfield-Un Wat Sa A '61 M& 18t cons guar 1959..._M&S 10-year coll s f 68 1942--_A&0
Pomerania Elec 68 1953._M&N’ f 17 St Joseph Ry, Lt Heaﬁ & Power— Southern United Gas
PsHenry L H & P 1st 58 '46_.F&A| 10314 1st mtge 4145 1947 J&D Non-cum 68 (ws) 19 1_--.----
Portland Elec Pow 68 1950.M&S|f 174 3-4l4sserial notes 1939-43_J&J 34 ||Southern Utah Power Co—
Portland (Ore) Gas & Coke— St Joseph Water 48 A 1966..A&0| 106 1st M 5%4s May 1, 1960..M&S

18t & ref g 58 '40 opt '20..J&J St Louis Co Gas 1st 58 1951. A&O Southside Va Pow 58 1956.
1st I'n & gen 4148 1940..__J&J St Louis Sprlngf & Peoria RR— Southwest, Gas Qo (Okla)—
Portland Gas Co lst Bu 1951 F&A 1st & ref gu g 58 '39 opt..J&D 1st s f 6s 1954
Portland(Me) Gas L 5s A'50 A&O| 8t Paul Gas Light— S'west Nat Gasinc 6s 1966--.A&0
Portland General Elec Co— Gen gold 58 1944 M&S S'west Pub Serv 6148 1937 _M&S
18t & ref 4148 1960 &S| 653| 66 |(Salmon RivPow Southwest Telep 63 B 1947.. M&S
1st M 58 exten to 1950....J&J Salt River Val 1st 6s series O 1947
Portland (Me) RR 3148 1951 _J&J| 64 67 68 1939-19 &A| 101 Conv deb 6s ser A 1932__-J&D
18t 1 & con m 58 45---M&N San Angelo Telep lst 55 1958 !'&A : Southwestern Assoc Telep Co—
Porto Rican Power 68 1950.M 99 San Antonio G & E 58 1940.M&S 1st M 58 1961 A&O
- Porto Rican Rys Ltd 5s 1962M&N 7 San Antonio Public Servi Southwestern Bell Tele; B—-
Porto Rico Telep 6s 1944...J&D - lst mtge 4s 1963 &0| 10434| 10 1st & ref M 348 ser B '64_J&D
Postal Tele & able 58 '53_J&J|f 144 9%, serial notes Apr 15 1939- b 101%4 1st & ref M 3s ser O 1968-.J&J
Potomac E: _y San f)lego Consol Gas &
1st mtge 58 1956 ser BE._..M&N| 1077% 1st mtge 4sMay 1 196 1114 1st 4s geries D 1960
18t M 4148 1961 geries F..A&O| 109 San Diego Co Wat 6s A " s Ser deb 48 A 1939-1945. M&N
Potomac EI Pow— 8an Francisco B Toll Brldﬁ Southwestern Light & Pow Co—
1st mtge 3 J&J| 109 1st M sink run 6148’57 &N f 18% 1st M 58 1957 ser A F&A
Power Corg of Canada L Debs {78 Nif 1 2 1st M 58 1957 ser B
Conv deb 4345 1959 Ser B.. M&S 10134 San Joaquin Lt. & Power Oor Southwestern Power & Lig
Conv deb 53 ser A 1957...J&D' 103 Unif & ref 6s 1952 ser B..M&S Deb g 63 2022 series A_--.M&S

Power Secur coll tr 68 '49__J&D San Jose Water Works Southwestern Public Service Co—

Providence Gns 4s ser B1963 F&A| 106 1st mtge 3348 ser A 1961..J&D| 10 3 1st M s f 68 1945 ser A__._J&J

Provincial L H & P 58 '46.M&S| Santa Barb Tel 314s ser 0'66 J&J Southwestern States Telep Co—

Prussian Elec 65 954 F&A 8 3 ||Sandwich Windsor & Ambherstb’g I1st M 6s 1948__

Public Gas &CQoke 58 1952_.J&D|j ----|| Ry debenture 4}4s 1943-_J‘&D 18t 68 1949

Pab Ser of Indiana 6s 1952.F&A Savannah & AtlantaRy— Spokane Falls & Nor 6s 1939.J&J

Pablic Bervice Co of N H— 1st cons 6sMay 1 19: 5._.- Spokane Gas & Fuel 58 1944_F&A
18t mtge 33{s ser O 1960..F&A Savannah Elec & Power C Spring Brook Water Supply—

1st mtge 3%s ser D '60..M&N|( 108 i 1st & ref 48 1947 ser D___ -Jan 1st ref 58 1965 A
1st 3 348 series K 1961 F&A 1st & ref M 5s ger F' 1955. &S Spring Val Util ref 68 1943._J&D
18t 31{s series F 1966....J&D| 102 Savannah Elec Co 53 g "52. J &J Springfield City Water—

Pablic Service Corp of N J— SaKre (Pa) Elec 53 1947_...A&0| 105 1st mtge 4s ser A 1956___.A&O
Trust certs 6% perpet-..M& nectady Ry 1st 55 Mar 1, '46 7 Sprlngﬂeld (Mo) Gas & Elec Co—|
Camden Sub 1st 1046.J&J |Scloto Val y&Prlst s'43_J&D 1st mt, e 53 1957 ser A...J&D
Eliz Plainf & Oent Jersey Ry— Scranton Gaa Water Co— prin;rﬂ d (Ma.ss) 8t Ry—

1st g 658 Dec 1, 1950.._J&J Ist 4%! M& gen 68 1940

Fliz & Raritan Riv 58 '54. M&N 8 Scranton-S Bmok ‘Water Berv— Springfield 'l‘ermlnal Ry 7s 1942

Elizabeth & Trent 58 '62.A&0 1st & ref Hs 1967 ser A___F Stamford Water 1st 58 1952_ _J&J

J O Hob & Pat 4s 1949___M&N| 58 1st & ref 58 geries B1961_F &A Stand Elec (Calif) 1st 58 '39.M&S

Paterson Ry— Scranton Trans ser A 58'569.A&0 Standard Gas & Elec of Delware

2d 68 ‘14 ext 5% to '44.A&0 48 series B 1959 A&O Convertible notes—

8o Jenaey Gas El & Trac— Income 3sApr 11959 .. _M&N 6s stmp ext May 1'48...-A&O

Guar g 58 MaI‘Chl 1953 M&S Seattle Elec-Seattle Everett 6s stmp ext Ma{ '48 —e--A&O

Public Servlce Co of N g 1st M g 58 1939 opt 1914__M&.q Debenture 6s 1951
1st mtge 3 14 &0 |Seattle Gas 1st 58 1954 &0 52 Debenture 6s 1966__

Public S8ervice Co ot Oklahoma—| hting Co— 68 gold debs 1957
18t mtge 4s ser A 1966....F&A 1st 58 1944 & Standard Power & L Corp—
Serial debsds Feb 1 1946..F&A Deb g 68 1957

Public Service Elec & Gas Co—

1968 J&J £ o Shawinlgan Water & Power Co—
46 1st M&col s £ 4148°67 serA A&O 4

037 p 1st coll tr 4348 '68 ser B. M&N Standard Telephone Co—

P Serv of Penn 1st 5348A'53_.J&D 1st coll tr 4%sser D '70.A& 1st 1 coll tr ser A.M&N

Public_Utilities Consol Col 1st coll tr 4s ser F 1961.--A&0 Conv deb 6s M&N
1st M 51z8 1948 M&S! Shenango Val Water 4s B'61 A&O| 100 Stettin Pub Util 78 1946...-A&O

8 M& Shinyetsu Elec Pow (Ja Steubenville Wellsburg & Weirton

948 1st sink fund 614s 195 Ry 1st 68 1951 0

Puerto Rico E] Pow 48 t0 '56.. J&J Shrevp't Bdge & Term 58'55_-F&A Sutter Butte Canal 6148 "43. M&

Puget Sound Power & Light— Shreveport Rys— yracuse Gas g 5s 1946 J&.
18t & ref 5348 1949 . an.. J&D 0 Gen income 4s Jan 1 1957.A&0 Syracuse Lxghtlng bs g 1951 J&D
18t & ref 58 1950 ser O...M&N C yrac Rap Ir 1st g 58 1946_M.
lst & ref 4%5 1950 ser D.J&D 1 2nd mortgage 5s 1930

J
% notes 1940 F&A 96 Talwan E1Pows f 5148 1971 _J&J 4

Pusat gound ’I‘el 5s A 1952.J&7] lec Corps f 6148’46 . F&A mpa (Fla. Gas 5148 '56._A&O
Quebec Pow ’ Sioux City Gas & Elec Co— 86 Sg A&O
1st mtge 48 1966 J Tel
Serial deb 3s to 1941 _ J 10 D
Serial deb 58 1942-46___ Te,
Sioux City (Ia) Serv 6s19. J
Somerset Lighting 5s 1939, F&A
Somerset Un & Middlessex Ltg— Tennessee Eastern Elec Co—,
Mtge g 48 Dec 1, 1943_._J&D 1st M 58 1943 F&A
South Bay Consol Water— Ref s f 68 series A 1955__ . M&N
1st ref 58 1950 M& Tennessee Electric Power—
South Carolina Power Co— 1st & ref 68 1947 ser A...J&D
1st lien & ref 58 1957 84 18t & ref 5s 195 J&D
South Jer G E & T—See Pub Serv Tenn Pow gu 58 1962 opt- -M&N
South Pittsburgh Water Co— Terni Hydro Elec 6348 1953 _F&A|
1st lien & ref 58 1960 ser A_J&J Terre Haute Traction & Lli
1st len & ref 5s 1960 ser B.J&J| 105 1st con M g 58 1944____M&N
1st M 58 1955 F&A

18t M 58 1957 & Ist M 58 1956 ser B Al
Richmond ( st 941 J& 67 ||Texarkana Wat 1st 58 '58..F&A
18t coll tr % 100%4||Texas Consumers Water—
Rio Grande a]le Gas Co— S eastern P & L deb 6s 2025 M&S 1st 6s A 1939
1st mtge 58 1950 A&O Southern Bell Telep & Teleg— Texas Elec Ry 58 1947
Roanoke G-L 5148 1951...F&A 3148 debentures 1962_... A&O Tex Trac 1st 58 1937 opt..J&J
Roanoke Ry & Kl 58 1953_.F&A Southern California Edison— Texas Electric Serv1ce Co—
Rochester Central Power Corp— 18t & ref mc§a 451960....M&S 1 1st mtge 58 1960
~_ Deb g 58 1953 M&S Debenture 33{s 1945..._M&S| 10414 Texas Gas Utll 68 1945
Rochester Gas & Elec Cor Ref mtge3%u May 1 1960.J&J 110 18t 2-6s 1951
Gen mtge 448 1977 ser D M&s 2 Ref mtge 33{sser B 1960..J&J Texas Hydro Elec Corp—
b8 series H 1062 Mg Southern Oalifornla Gas Co— 1st mtge 68 ser A 1956----A&0
Gen 338 serles H 1967._-M&S 1st & ref 414s 1961 M& Texas Poww Oorp 69 956-_-M&S
Gen mtge 3}imser I 1967 M&S 1st M & ref 4s Aug 1 '65.. F&A General 6}259 &S
Rochester ke Ontar M&S Soilt%\%r{n‘i(})‘allfg oa er— Texas Pc»wer2 02%418 7
8 B8 6s ser
Roch Ry cons 56 g 1930....A%& 5 Bi Southern Canada Power—
2d bs g 1933 ctfs of de 41¢s 1962 Texas Pub Serv 1st 53 (W:
d ; Texas Traction Co 5s 193 -_J&J

Basis, f This price includes accrued interest. & Last sale. nNominal. r Canadian price.
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NOTICE—-AII bond prices are “and interest” except where marked “f’ and income and defaulted bonds

PUBLIC UTILITY BONDS

" Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

=
Bonds Bid Ask " Bonds Bid Ask Bonds Bid Ask
Phird Avenue Ry (New York Wuhlngt.on wgte,- Power Oo— Amer smtes Utility com...... 1 1% 1
1st ref g 4s 196{) opt aft 14 J)&J f 38%| 40 1stref 5s 1939 o -J&J| 101%| 102 Preferred.____.. y. _______ 25| 13%4% 14%
gir cg 58 Jan 1960 opt--A&O 7 9% 934(] 18t & gen 5s 1960 . 10655 108 |(Amer Buperpower Corp com-..-.. Y %.
A Ave RR lst 55% f 8655 90" ||Waterloo Ced Falls & No First $6 preferred... 70 73
Union Ry lst 58 g 104 --aa| 69 18t Msfg 581940 .. f 8 9 Proferred $6 series ... 18%| 19
W estchester El 1st 68 g '43 J&J 45 i Certificates of deposit_..... f 8 9 ||American Telep & Teleg. . 152%| 153
Yonkors Ry 1st 58 1946..A&0| 45 50 ||Waukesha Gas & Electric Co— Amer Utllities Service com. © 15¢ 45¢ .
Fide Water Power 1st 58 '79.F&A| 86 87 186 58 1959cc-ccvnmi-c.e &J| 114 waeel] . 0% Preforred....cueesnsess 25 4 6
Toho Electric Power (Japan)— West Canadian Hydro-Elec— Amer Wat Wks & Elec com..... *' 13 1316
Toley e Lot Go f}'" v R = 8o &'sé’rbAel%5 FLYE — J&J o o Aps ol “hlilmrﬁfog w 7% pref -. o 1687 130
'okyo Elec Lig o (Ja) an— 'ony de 8 1945_____. e alachian ow ref 1
1st g 68 1953 serics. F_J - 533%| 55 ||West Coast Telep bs A 1953_J&J| 100%| 1013 é)a % preferred _-_--_?';_x:_ 101%| 103
Toledo Edison 3143 1968....J. J 10615| 106%||West End 8t Ry—See Boston El Arizona Hdison com v tc 2% 3%
8fdebds 1948 ... J&J| 104 ----||West End Trac—See Phila Co Arizona Power $6 preferred. . 34 3614
Traction Term'l Oo%p J&J| 62 63%4||West Ohio Gas 6s A 1954...J&D|f 53 56 ||Arkansas Missouri Power—
Trenton G & E 1949__M&S 120 ==--||West Penn Elec deb 58 2030.A&O| 104%| 105% Commou .................. 1l ~ 4 414
Trent'n Pass Ry lat oxt 6s'61A&0| 50 ----||West Penn Power— 6% preferred - ... ... 0] 36%4| 38
Trenton St R ext 58 1968--J&J f 40 ----|| 18t M 58 1963 serles E_.__.M&S 1205 -«--||Arkansas Nat Gas common. ... * 2y 2%.
General 68 1941 ... J&DI|f 10 eee-f| 18t M 38 ser I 196 ..... J&J| 11034| 1117% o S * 2% 3
Tri-Count; elep 4}“ B '56 A&O| 103 ----||West Penn Tr 1st 58 1960..J&D| 112 113 6% preforred..ov.cececoea. 10 61 7
Teoy City %%y lst. cons b8 '42 A&O|f 134 West Phila Pass Ry— nsas Pow & Lt $7 pref. »| 8414| 86
Troy Gas Co 1st 58 1939.-M&N 10034 1st ext 3148 1956 ... 50 wase|l. 8% Droferred..occsmcsne o 75 7614
: 08 1939 - ccmmmmmnn- !‘ 100 2d extended 5145 1956...M&N| 65 ----||Associated Gas & Elec com 1 be 3
Twin City Rapid Tr: West Texas Utllities Co— Qommon class A 1 ! 1
1st lien & ref 5%5 A 1952J&D 5014 52 18t M 58 1957 ser A .- ... A&O| 10134| 101% riginal preferred 2}2 3%
1st lien & ref 548 B 1951..J&J| 58 58% Wesb Vlrginla Ohlo Rlver ' 4 preferr . 2 4
Twin States Gas & Electric— | | || Bridge 3%-6%s, 1960..... J&J| 75 S 5 preferred . (3 %
18t 1 & ref 5148 1945 Ser A_M&S| 105 106 Wesl; Va ater Servlce—- re * 5 6
Tyrol Iél/[ydro-Elect,rlc Pow Co— 1st mtge 48 1961_________ Ago| 103 105 Sﬂﬁ proferred__ 5 6
18t 5-we-M&N|f -...| 26 [|Westchester Elec—See 3d Ave RB $7 preferred 5 6
Guar 8_f 78 1952 - _-nuuo P& f «-=-| 80 ||Westchester Lt 1st g bs "50..J& 123%|  ----||. Option warrants Ly L
U}iga Wwa Elec Power (Japan Gen mtge 314s gtd 1967...J&J| 107 107 ¥4 |[Associated Public Utility 3 1% 134
1st M8 £ 78 1945 ... &815 70| 80 |(Westchester Service Corp— Assoc Telep Co Ltd $1.2. 254 26
Union Elec Co of Miss 48 1948-1953__ . _____ ... olff & 8 |lAssoc Telep & Teleg $6 pr 28 31
13t mtge & coll tr 3}(5 1962 J&J| 10834| 108%|[Western Cont Util 6s 1944__M&S|f 1 1%]| $7 1st preferred 29 32
3% notes, 1942 .. caon-- J&J| 10834| 1033 ||Western Lt & Telep 5s 1954 _A&0| 102 103 $4 preferred.. 5 7
Union Elev kR—See N W Elev Western Mass Cos— Olass A.._.._ 3 5
Union Gas & El 1st ext 56 '40M&8| 100 © we==|| 314 % coup notes 1946....J&D| 104 10434 ||Atlanta Gas Light 6% pref_ -i00| 96 98
Union Gas Co. of Canada— ‘Western N Y Utilitles 58 *46_J&D| 107 ---=||Atiantic City Elec $6 pref--.. . 1134 ----
1st serial 4s 1939-42____._ J&D|  ....| 97 |[Western N Y Wat Balt Transit Cov ¢t c .......... *| 45c i
18t serial 4 148 1943-45....J&D| 9 meeafl 186 M 5248 19500 mcanncn- ea=e|| 'Preferred V¢ C.cacecancan.
- list 4G 8 1,'395t ............ J&D| 101%4| ---- %stt: 1\5§ 8 l1951.__9 ______ S Btn,;lgor:!fdro Hlec com... .
nion Gas Syste! 8 geries B 1950. ———— o preferred.aeceeaa
st M & coll ] l' 58 1048...3&D| 5935| 6134|| Debs £ 6s extd 1950 M&N _.—-|| 8% preferred.-.—.__.
Union Pmangaer Rallway— ‘Western Pow (Can) 68 1949_-_]&1 104 106 ° ||Beauharnois Power com
18t 48 Mur 31 1961. ... &o 51 61 {|'Western Pr Lt & Tel 68 1948__._| 64 ----|{Bell Telephone (Canada)-
2d ext 48 Mar 31 1980----A 50 55 ||Western Public Service Co— gl Telep.of Pa 8360 peat
Union Pub Serv (Del) 68 '39.. J&D 9814  a---|| 18t & ref 5 80.zs a0 88 90 ||Beverly Gas & Elec. . ._.-
Union Ry—8ee Third Ave Ry | ‘Western States t(l 68 A "45. A&O 77 ———— Blrmlngham Elec 57 prefice...
Union ’l‘ractlon—Bee Phila R T Western Union Telegraph— $6 preferred. .. - )
Union Water Service Co— Fdg& RE M 4%4s g '50..M&N| 58 3 |Birmingham Gas $6 pref. 1
First lien 5%s 51 ser A.M&N| 102}4, .... 25—year 58 1951, . - cce. JeD| 59% 6134 ||Birmingham Wat Wks 6% pf- 100 103 R
Union Water Works N 30~ gs 1060-_..2aS| 58%| 61 Blackstone Vai Gas & Kl pref. 10! 112 -
18t _llen 5348 1942--..31&8 15f 17 Mut Un 68 e*(t al: 5%t0'd1B&N| 98 100 ||{Boston Edison CO- o vewe-- 00 1323%| 134
Unit Elec Co of N J 4s *49._J&D| 1164 ‘Western United Gas & Elec Co—! Boston Elevated Ry com. 5244 52%
United Elec R (Provldence)— 18t 548 1955 ser A.a.... J&D| 104%| 105%4||Brazilian Tr Lt & Pow or 81% 884
en ref M 58 Jan 1951 ser A-- 93 18t 58 series B 1957.c.... M&sS| 10434| 105}4||Rridgeport Gas Light.... 3114| 33%
Gen ref M 4s Jan 1951 ser B 87 Western Utilitles Corp— Brldgeporv Hydeaulic Co. 35 37
United Electric Service (Imly)—- 15-year s f 68 1952 ccn-- M&N| - 62%| 64 Brit Col Pow Corp A---- *r 23 234
Extl 1st s f 78 1956 ser A__J&D| 47 50 |[Wwestmoreland Wat s '53..J&D| 10234 ----|| OlassB_______-_ZZT7TII7 L 2 74 -
United Gas & Fuel (Hamilton)— ‘Westphalia United El Pr (Germ Brockvon Gas nght Co v & c--25 4 414
1 948 J&J| 102 wo—— W|1JmuM -‘gvee 19%:13 ; J&JI|f 17 19% grl"?okl n ng 9 'f'T'-s?E ...... 100 1?(1)% 1?%
ee a) Electric Co— anhat Transit....---.
103 | 1033 e iBss 104 i 106 | -.-.|| S8 brefarred serics A - 1o o 375| 38%
Wichita Water 68 1949 kl 0 & Queens Transit com. 1% 2
75 T734(| 1st M 58 1 $6 preferred 814 9
106 107 1st M 5s 1060 ser Bklyn Teleg & Mess'ger (gu A
72% 7415||Willlams Co— trooklyn Union G
110 . 1st M 58 Aug 1952!&‘ A---F&A 103 104 Buffalo Niagara & East Power—
Deb 68 1973 oo cmaeeeae 70%| 72%||Wilmington Ry Bridge— $1. 60 prlor preferred.. - --- 25
Un Lt R (Del) deb 5%¢s.52 F‘&A 83%3| 844 1st 1948, sicinmnianns &0| 90 ~=--|] 8518t %V ............... *
United Pub Util Cor) Winnipeg Elec 18t 4}53 1960.J&J| 102 104 ||Oable & Wireless Ltd—
Oonv coll tr 6s A 960----J&J 8515 87 Gen 4-58 series A 1965..__J&J| 6134| 66 Ordinary shares. .. .e-ccccaeaa
Cony coll tr 5348 B 1960---J&J| 8133| 8234|| Gen ine 4- 5s Ser B 1965___J&J|f 4314| 4425]1 Amer deprec 7% % A ord..£l
United Rys Cos 4% ctfs "49_.J&J|f 35 ----||Wisc Elec Power 315 1963_.A&0|- 10715 107} Amer deprec B ord.eeeee-- £1
United Rallways of Havana— Wisc Fuel & Lt 1st 5s 1948..M&N| 55 -=--|| _Amer dep rcts 5%‘7 pref.---tl
Eq 7%s8 Feb 15 1936 ..... P&A|S 21 we--||Wisconsin Gas & Electric— Oallf Oregon Power
Unlted Rys of 8t Louls 18t mtge 3 248 1966 .. 10734| 108% 99 preferred series of 1927 100
4s July 1 193 ----- Jif 25141 28 ||Wisconsin Hydro-Elec Co— refarred - .- cecccaaas 10 68
Olty Sub Pub Serv 58 '34. J&Jf 27%] 28 I1st M 58 1947 oo cacaa. &O| 9514 96% Onlit ater Serv 6% pref.--.lOO 101
Unlted Securities Co— ‘Wisconsin Mlchlgan Power Co— Oanada Nor Pow COM wcewee-- *r
Colls f 5348 ser A 1952..M&N| 59 60%!||  1st mtge 338 1961 _..._. J&J| 1073%| ..--||Oanadian Marconl. . ..eececewa-- 1|
Coll s £ 5148 ser B 1952._.M&N| 59 602%4||Wisconsin Minn nght & Power— Oapital Transit (Wash, D O) 100|
United Tele g Del 6s A 1948 A&Ol 85 w==|| 18t & ref 58 1944 opt '19..M&N| 106 106 14||Carolina Pow & Light $7 pref ..
Unlted Tel & Tel 5;55 A'53_M& 9834 ----|| Gen&ref7s 1947 cceeam-_ J&J 10634 --ZZ|| 86 preferred. - ooccoccaoaan
18t lien 68 ser B 1953.... 99 me--| 18t &ref881944 - _oooen.. 115 wess] Oaroling Tel & Tel.cs vouassann
United Traction (Albany)— Wisconsin Power & Light— QOent Arkan Pub Serv Corp pf 100
Con g 4248 2004 - e e ccoun 3% 5 18t mtge 4s ser A 1966....J&D| 10224 102}4||Oentral Elec and Tel com
Eg{erfgg o%?)l:&seflgf;lh“ao Co Wg serilal %ﬁg’ﬂune 1 v_{93%1946. 99X 99%
@ C s consin c Service Cor
Sini fd M 68 1953 ——_.. olf 18 | .|| ist mtge 4s 1961 oo YoeD| 108%| ----|| 434% proferred ZZi00
Utah Lt & Tl.' 1st 58 1944 A._A&O 93%% 96 ||Wolverine Pow adj 4 }fs Mar1°'59| _42 45 ||Cent Illinols Light 4% % ref-lOO
Utah Power & Lis t Co— Worcester 8t Ry 58 A 1947_J&D| 100%| ----||Cent Ill Pub Serv $6 pref......
Deb 68 1 2022...-M&N 83% 85 ‘Worcester Transit Associat,lon— Qent Indla.na. Gas 6 gy Dref-loo
1st lien gen M 58 1944___F&A 95}/ 95%|| Cum income 68 1952. ... J&D|f 48 53 ||Oent Indiana Power pref 1
18t lien & gen M 4 145 1944 _F&A| 91 93 Cum income 68 (w s) 1952 J&D|f b4 58 ||Central Maine Pow $6 praf---lOO
UMCE Belt Line Street Ry— Wuerttemberg (Germany)—=See
© 18t 581089 oo &Nlf 4 6 || Consol Eydro-Hiee of s
Utlc& ElL & P 1st 5s 19 50.--J&J 119 wu==||Wyoming Vall P 8 6s 1971-.A&O|f 19 23 5% preferred
Utica G & Elref & ext 58 '57 J&J| 123 ----||Yadkin River Pow l1st 5s ‘41 A&O| 1043%| 10434 Oent’ Ohlo Lt & Pow 6% pf-
Utica & Mohawk Valley Ry— Yonkers Ry—See Third Ave R Central Pow & Light 7% prer 100
st 4 13 I M&S|f 2% 31%||York (Pa) Gas 1st 5s 1941_M 100 S 6% preferred ............. 100
Utilities ower & Light Corp— York aven Wat&P 1st 58° 51J&D 116 ----||Cen S W Util com- --60¢
S R W L S R e
------------- 8 stampe PR — n pre. S
Utilitles Public Service Co— P Qentral States Edison- oo - "
Conv 68 1933 cmccceee J&DIf 6 9 Oentral States Pow & L $7 pf..*
Vermont LthCorp 18t 58'44 A&O f ..--| 24 ||PUBLIC UTILITY STKS. . Qent Vermont Pub Serv 6% pf.*
Vesten Elec [T g J&Df 16 *|  743%| 7514||Central West Co. V1t Covaman
Virginia Electrlc & Power— *| ~6414| 66 |/Ohester Water Serv 534 % pre
18t & ref M 314s B 1968..M&S * - 54 55 ||Ohic Oity & Con com part ctfs--
Virginia Public SBervice Co— * 77 82 Pref partic ctf8. e meweemeavax
st &ref 5148 1946ser A._.F&A| 03 94 Allegheny Tractlon—Sea Phlla Oo Ohicago Rys partic ctfa ser l-.lOO
st & ref 58 1950 ser B----J&D 88 89 Allentown Beth Gas pref. ... (1] 5814 6034 Series 2. 100
8t & rel 6s ser O 1952....M&8| 98141 100%|[Amer & Foreign Pow com. 3 3%
Deb s f 68 1946 ccccacnan F&A| 82% 84 $7 preferred. —-c—-c--eaoooo 16% 17 Sories 4uecacccsssanmsmnes 100
‘Wabash Telephone—- $7 second 2nd pref series A __* 8 814 || Cincinnati Gas & Elec 5% pf 100
18t M 4148 A 1956 « e e J&JI| 103%4| -e--]l $6 cum pref- .- occccmcmecana *| 12Y| 13%3||Cincinnati Gas Transp._---- 100
‘Wash! n Gas & Electric Qo— Warrants. - - ccccemamen 7% 1 Oinc New & Cov Lt & Trac--100
18t s f 5148 19 F&Al 59 ----||Amer Gas & Elec com.. 3535 3514||  Preferred.. -.o.---- -100
1st M 534s 19 58 -=--|| $6 preferred..--.- 13 114" || Cincinnati Street Ry -
1st M 568 1955.. .- 57 59 Amer Gas & Power co! 1 1%||Oincin & Suburb Bell
1st lien & ref 6a w F& 46 48 18t $6 preferred - 1% 214|| Oities Service cont.em= - i
Washington Gas Lt 5s '60..M& 124 127 erican Light & 15%| 16 Preferred.- - - wammecoacmue 100
Wush Ry & El g 4s 1951_.._J&D| 107%| 110 6% preferre 27 29 Preferred Bocceccecen-nmnan- *
Anacost & Poﬁ 58 1949---A&o 82 86 ||Amer Power & 5% 6 Preferred BBova--zcuamanas= .
1st guar 658 1949...... Ak 100 S 6 prefarred .- 40 41 ||oities Serv Pr & Lt $6 pref...-- ¥
. City & Sub 55 g 1948----1“&‘ 83 88 5 preferred - 3514| 35%|| $7 preferred.--ece-cmme--—ona .
< Am-r Publsic Serv 7% pref_&_goo ?g 63 %glzens 'Il‘Jrasst; 1Ry—ss‘;eee EEH“ %0'1
' rican referT: 1 zens Traction— a
» i 4 Oltizens Utilities COM e eecc e oo 1 2% 3
* No par value. b Basis. fFlat price. k Last sale. 7 Nominal. r Canadian price. z Ex-dividend.
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Faz., 1939] PUBLIC UTILITY STOCKS - 9

Quotations for all securities are as near as possible for the closing day of the month preceding the date of Issue

Stocks Par| Bid | ask || Stocks Par| Bid | Ask Stocks Par| Bid | Ask
Citizens Water Co of Wash (Pa)—| . Fed St & Pleasant Val—See Phila|Co, Kansas City Power & Light—

7% preferred. ...meeenzwnel 100| 103 --.-||Federal Water Service com A..* 1% 1341l 18t pref $6 series B. .. sl

City Water Co (Chat) pref...100| 102 I ¥ 21 2214|[Kansas City Pub Serv__
City Water (New Castle) pref.100| 100 R * 22 233 || Kansas Elec Pow 6% prei
Clear Springs Water pref. ... ¥ T58 o ferred - - - o - —woooe oo * 23 25 7% preferred

Cleve kilec {llum common. *. 36 37 ||Fitchburg Gas & Elec Light._50! 43 46 ||Kansas Gas &

$4.50 preferred.. . ..... *.'113 114 |\Florida Power Corp 7% pref..100| 93 96 6 preferred
Qleveland Railway.______ 100f 22 23 Preferred $50 Dar-veeeeeenaa-| 46 4714 || Kansas Power Co 6% pref.

Coast Co Gas & Kl 1st efr --100] 105%| 108 |[|Florida Power & Lt $7 pref_.__ 66 673%(| 7% preferred. ... .. ._.____ * 99 101
Colum G & El Corp (Del) com. _* 1g 7 %||Foreign Light & Power units.. . .. 08 ‘ --..||Kansas Power & Light—

6% preferred series A...... 1001 7534] 7835||Frankf'd & 8'thwark—see Phila |R T 6% preferred..cmaeoeecann. 1 105 106

5% preferred. - ..-ooooos 1001 70 73 3%||Franklin Telegraph (guar)...100| 25 29 7% preferred. ...eeeoc... 1 107 108

5% cony preferred. . ooo- 1000 62 | 66 ||Gandy Bridge common....o--_. * 3 314||Kentucky Usilities 6% pref 78 | 81
Columbus & Southern Ohjo Elec Gardner Elec Light common.100| 140 ---2||...7% Junior preferred.... .. 31 32

6% preferred A -..cneeun. 100] 111Y4] 1121 Preferred ... sessnnsvesues 100 102 --._||Eeystone Pub Serv $2.80 pref._ . 40 43
107%4| 109315||Gary Elec & Gas common..._._._ * 2% 3 34||Keystone Telephone $4 pref.. . 50| 4 6
2714 27%||Gas & Elec of Bergen County-100| 208 21 Key West Elec 7% pref...... 100] 65 70
A 1 % Gatineau Power COM.ueauann- * 10 13371 Kings Co Ltg 7% pref_______ 100 53 56
1 1%|| 5% preferred...... . 100{r 89 90 }2 570 preferred 100, 4% 46
359 1£||Gen Gas & Klec (Del) com A__* % 1" " ||Laclede Gas Light. _ 11 1115
49 4934 5% prior preferred. .. * 49 44 5% preferred......._._._____ 100! 18Y% 1914
3 5 $6 cum conv prefser A ¥ 42 45 ||Lawrence Gas & Elec Lt_ _____ 28] 42 iy
Commonwealth Water $6 conv prefser B.... | 42 47 ||Lexington Util 636 % pref___~"2r| 81 83

6% preforred. .. .oeeeccecaa- n 95 wa--|| $7 preferred...... * 45 50 ||Lexington Wat Serv 7% pref.100| 102 i

7% preferred._________""""" 100 ----|| . $8 preferred.--—--—-o_______ * 48 55 ||Light & Pow Securities Co..__ _* 5 s
Community Pow & Lt com 9 12 |[Gen Itallan Edison Elec Corp— referred_ ... o.o._o___ 00f 74 v

First preferred 6% . . 29 31 Amer shs for ordinary stock. . 23 26 ||Lone Star Gas Corp.._.__._ o 8% 9
Community Pub Ser com .. ... 26Y4| 27 ||Gen Public Service COrpanae___ * 1Y 114||Long Island Lighting com______ e 1k 1
Community Water iJerv com.. .1 5% 3£||  $6 preferred. .. .ceeeceemean- ¥ 41| 43 7% preferred A..._.______ 100| 28 29

7% preferred ... ... * 9 11" ||General Pub Util common...... * 13141 1414(| 6% preferred B_____ ___~ 100f 23 24
Concord Elec Co 6% pre 115 ----|| . 5% preferred. . -o---. * 55 65 " [|Longview Bridge class A-_______ 30¢ 40c

COMMOD. o v i snersvaas *| 48 51 ||Gen Ql‘elephone Corp com 0| 1415] .15 |[|Louisiana Power & Light $6 pf.*| 92 93
COonn Gas & Ooke Sec pref._._. 38 40 $3 conv preferred. * 50 5114 ||Louisv Gas & Elec comcl A.___* 17 17Y%

Common . e susvssssnns * Y 3|l Warrants_ _______ a Yy 6% D ed ---100] 115 e
Connecticut Light & Power....._. ¥ 54 56 {|Gen Telep Allied Corp $6 pref__*| 9615 98 100 Y S

¥ % preferred. ... ... 100| 116 119 ||Gen Telep Tri COrDavccncan-- 201 25 27 ||. Preferred.....cicwes s
Oonnecticut POwer. . ....____ 25| 46 48 ||Gen Wat Gas & Klec com A....1 6 7 ||Lowell Electric Light__ < 46
Connecticut Ry & Lighting_._100 Y 141l - $3 preferred. - e eeroann *l" 321%| 34 |[|Luzerne (o Gas & El $6 pref_ 95

43 ?, preferred. .. ..... 100 6 734||Georgia Power $6 preferred....*|. 81 83 87 preferred....__._._._.._ 10 .
QOonsol Elec & Gas $6 pref- 4y 5 $5 preferred.. - oo ccceeean. *lk 65 |Jan, 12(|Lynn Gas & Elec Co-._.._..._ 250 76 80
Cons Gas K L & P (Balt). 72 72%||Germantown Pass—See PhilaRT Mackay Companies 4% pref..100 1 3

5% l{.n-eren-ed series A___ 11614] 118 " {|Gloucester Elec Lt CO. - .oo.__ 251 90 ----||Malden Electric Co__________ 251 88 92
Oons Edison Coof N Y com._._ 3115| 31%||Gold & Stock Telep (guar)-_._100] 70 743 ||Malden & Melrose Gas Lt ... 2K 20 22

$5 preferred. - oo cceeeceen. ¥ 10314 103% Green & Coates—See Phila R T Manhattan Railway 7% guar 100| 13 13
Oonsol Gas Co (Pgh) pref--__ 50| 32 35 NGreen Mt Pow Corp $6 pref.._*| 80 82 Modified 5% guar..._____ 100 7% 81%
Oonsolidated Gas Utilities com.1 % 1%(|Greenwich Gas $1.25 pref-..._ * 19 22 ||Marcon Int Marine Commun'y—

Oons Trac of N J—See P 8 Corp Greenwich Wat & Gas 6% pf_100] 6514 67 % Amer dep rcts for ord shs____ £1 53 6

Cons Trac (Pittsb)—See Phila Co Gulf Power $6 preferred........ ¥ 84 - - -|[Marion (Ohio) Water 7 % pref.100] 70 .

Oonsumers Gas &\Readlnu)-.--% 26 28 ||Gulf States Uvil $6 pref._...___ * 105 107 ~ ||Marion Reserve Pow $5 pref_...*| 76 78

Consuners Gas (Toronto)-___100] 179 180 $5.50 preferred. .. ccomeaan. * 100 101}4/|Market 8t Ry (San Francisco)

Qonsu.ners Power $5 pref -* 100% 101}| Hackensack Water. ... .......95 28% 30 6% prior preferred. _._.___ 100 6y 67%
$4.50 preferred....... -* 94}  967%%| 7% prefclass A_ ==25] 32 32% |Mass Power & Light Associat'n—

Continental Gas & Electric— Hamilton Bridge. Y 534 | Common with warrants______ * 2 2%

7% prior preferred .. ... ... 100] 84 8514|| Preferred._________ 100fr .... 32 Common without warrants___* 74
Continen Pass Ry—See Phila R T Hamilton Gas common oo . Y6|| $2 Preferred - ... oooooeeo . 1 21 22
Orescent Public Service com...._1 1% 13{||Harrisburg Bridge. . ........._ 47 50 Warrants...__________"""777 by 4 ST
Cuban Telephone pref...____ 100 50 -=--||Harrisburg Gas 7% preferred.100| 110}4| --..||Mass Utilities Associates v ¢ o.-1 2 214
Cumberland Gas com v t ¢..... 1 % 14|[Harrisburg Rys cOMMON «ww oo 50| T 21% 2%\ 5% conv partic preferred...50| 2774| 283
Qumberland Co (Maine) ) Hartford Klectric Light....... 25| 60}4| 6215)(Memphis Natural Gas-._...__ 5 34 3

Power & Lt 6% pref..... 106 ||Hartford Gas cOM. o v evme-o.. 25 33 25 Memphis Power & Light $7 pf- *| 67 69

514 % preferred..... 101 Preferred. . .._____ aaea25] 47 0 $6 preferred.- -..ao_.__..._ " 62 65
Dallas Power & Light 7 ----||Havana Elec Ry oM. o vvn.. . 1 10c 40c ||Metropolitan Edison Co—

6% preferred.. . ... _______* 11314| 1143|689 preferred .. .- -100 % %|| 85 cum preferred_ ... ........ * 80 -
Danbury & Bethel G & E pf.._25| 25 28 " ||Havana Elec & Util $5 o ® 634 7 $6 preferred series O.... * 95 97
Dayton Pow & Lt 435% pref.100| 11024 -___|[Haverhill Elec Co.. " 33%4| 34)4| $6 prior preferred...eeeeee--

Denver Tramway coM -von.... * 1 1 ||Haverhill Gas Light. 8 9 7% prior preferred......
/ Preferred. . . .. amaae st g, 100 103}3( 12 ||Hestonville M & F—8 Mexican Northern Ry com
Derby Gas & Elec $7 pref-_____ * 35 38 ||Holyoke Water Power. ........ 1| 15%4| 1634)| Preferred. .. _ .. _...

614 % preferred....... * 30 35 ||Houston Lt & Power $6 pref..._*| 114 116" ||Mexican Utilities Ererarr

Detroit & Canada Tunnel._____*| 15 16 |IHouston Natural Gas com..... * | 91{||Michigan Gas & Elec—
Detroit City Gas 6% pre -100| 101%4| 10235|| Preferred. ... -oooweoomoooom 5 95  -a--]|. 7% prior preferred._....... 0 2
Detroit Edison... 2. Z100| 1147 116%||Hrudson County Gas- - Z227||\middie West Corp coma-=222__ I L
Duke Power.....___ -100| 64| 67 "||Hudson & Manhattan. . 13{||Midland United com. .. .oo.__* 1%
Duquesne Nat Gas commo -® 6¢ 15¢ 5% mnomn-cum preferred . 6 Qonvertible pref A .. -owon.. * 3% 4
$4 preferred. -o....... .. 5 - - - |(Huntington Water 7%, pr -..-||Midland Util 7% prior lien..100! 1 1y

$5 preferred - oo oo _______ . 1% 31%(|Idaho Power 79, pref. 115 6% prior lien 100 Y 1
Duquesne Light—See Phila Oo— 6%, 18t preferred. ... 110 7% preferred class A.... -100 % ;
East CoastPublic Servicevtec._1 34 4141(Tllinois Iowa Power co 43211 6% preterred class A...._100 %

East Middlesex Street Ry....100/n 125 135 5% conv 213 (|[Minnesota Pow & Lt 7% pref 100| 83 85
Eastern Gas & Fuel Assoc's com * 1% 1% ears certificates_ - _.______ 57| $6 cum preferred 00| 75| 7614
6% preferred 1 103 11 Illinois Power & Light— Misslsslpfpl Power $6 pref-.. # 58 61

¥4 % prior preferred-.....100| 21%| 2214|| $6 preferred_ ... .. ....._ 50 ol $7 preferred 63441 6714
Eastern Mass 8t Ry com....100 11 134||TNlinois Water Serv 6% pref..100| 100 ¢ ----||Miss Power & Light 6% pref.._*| 65} 67
.'6% 1st pref stamped -100; 60.| 62" |lilluminating Shares class A _ ... . * 5114%| b3 ||[Mississippi Riv Pow 6% pref-100| 11515| 117

6% pref B stock. .. _.. 100| 14+ 17 |lIndiana Assoc Telep $6 pref....* 101 % - --.||Mississippi Valley Util Inv...__ * 3% %

5% adjustment stock_.____ 1000 3% 3% '|Indiana & Michigan Klec— Missouri Pow & Lt $6 pref....- * 09 | 10034
East Shore Pub Serv 6% pf100 737°,| 75| 7% preferred....... 110 | Missouri Pub Service com..... o 3 34

6% preferred . ... __ 100 68| 70 % |Indiana General Servi Monongahela L & P—See PhilaCo
Eastern States Corp com. ¥ 14 1%4|| 6% preferred..—.....u....] 100} 107 110 [|Monongahela 8t Ry—See PhilaCo

$7 preferred series A _._ -* 1614 18 |lIndiana Hydro Elec 7% pref.100{ 60 62 \/Ionong%&]ela Val Water 7% pfd. 95 R

$6 preferred series B. 3l 18J5| 1714|(Indiana Service Co 6% pref..100 8 10 ||Monon-West Penn P 8 7% pref 15| 25 25%
Eastern States Gas.._ * 3. 4171 79 preferred._.._.__ .- 00| 10 11 ||Montana Dakota Utilities com_10 5 374
Eastern Util Assoc com *  25Y4| 253 (/Indiana Telephone Corp..... 100 18 weue]|l 6% pPreferred. .. eeacaman. 100, 53 55

Convstock-..__.... * 314 35/||1ndianapolis Power & Light— & 6% preferred...oeeeeeaen 100 61 3
Electric Bond & Share. 5 10% lo;g 6% vreferred.....cceceass] 100 100%¥| 102 |[Montana Power 6% pref-______ s 100 102

$6 preferred.......... * 64 647¢11 634% preferred_...... 100| 106%;| 108 ||Montreal L H & Pow Cons_____ *lr 295 2914

$5 preforred ... .- -----o. *| 56%| 575¢||Indianapolis Ry (o v e o 00 Montreal Telegraph olr 54 56
Elec Power Association......._ 1 2y 27%|(Interboro Rapid Transit. 00 i 7% ||Montreal Tramways com -100{r 68 7034

Class A full paid....__.__227 1 215 25%||Internat Hydro-El Syst A 25 6% 7%s(|Mountain Fuel Supply......-10 4% 5
Elec Power & Light Corp...... * 1035 103 Conv pref $3.50 series.. 50| 17%| 18%||Mountain States Power

ferred #8551 3634l Warrante... ... .o.comooooo. il -2l 7% preferred... ..ooone.. 100l 34| 363
¥ 32)4| 331%||Internat Ocean Teleg (guar)..100| 59 65 ||Mountain States Tel & Tel-.100| 122 125
“*| 257 254||International Power Cor s oor ¥r 3 | ____|INassau & Suffolk 7% pref-._100| 1135| 13
- 43 43|l 1st preferred._____.___.... 100r 72 74 |[National City Lines com...... 1 1134 12
el) Internat Power Securities Units.| 17 21 $3 conv preferred ......... 50| 41 45
95%| 98 [/International Ry voe... ... 100 Y #{||National Gas & Elec com.... 10 3% 434
29 30 ||Internat Teleg of Me (gu)....100] 21 25 = ||National Power & Light com.._* 7% 8

7% Preferred......ce....100] 108%| =.__ International Telep & Teleg. ... 854 8371| _$6 preferred —«cc.ccceeen.. =% 70| 74
Eliz & Trenton RR com____._ 50| 50 ----|l_ Foreign share ctfs_...... 8% 9J%||Nebraska Power 7% 1st pref 100| 10734 10914

ProfeIred ..o wuasemnsussss ; 60 -~<-|;International Utilities * 8 9 6% preferred...... 100{ 103 105
Elizabethtown Water Cons...100{ 97 % ——w.|| Class B._.._______ -1 1% %% ||Nevada-Calif Electric 00 4 6
Kliz Consolidated Gas........ 100 195 205 || $1.75 preferred_ ... ..... * 10}4| 12|l Preferred.....cow... 00] .37 40
Empire & Bay State Tel (gu) 100| 40&| “____l| $3'50 prior preferred __.._...*. 32 34 ||Newark Consolidated Gas....100| 143 146
Empire District Elec 6% gr.-lOO 52 ¢| 55 ‘Warrants series of 1940 ._....| __._ 135|(New Bedford Gas & Edison Lt.25] 41 eua
Empire Gas & Fuel Co pf8%.100] 53%4| 56 ||[Interstate Natural Gas________ * 31| 2514||New Eng Gas & Elec Assn—

Preferred 7% m o me .. 1001 51 .|  524l|Interstate Power pref $7. .. ... * 434 5% 35)g preferred stamped.--.... * 1734 1814

614 % preferred.... --100| 48 .| b5814||  $6 preferred_____._ ... * 41y New Eng Pow Assn COMauwen.._ # 11 13

6% Dpreferred 100 47 #1 52" |lInvestors Telephone com _* QQ 10%| 6% preferréd-ececcecanan-. 100 63 6374
Empire Power Corp partic stk..*|- 203 21%5||lowa Electric 6 }4s pref. 00] 23 —~--|| _$2 preferred_ ... ...... --* 19 21

$6 proferred .- - .o eemeeens * 70 71 ||Iowa El Lt & Pow 6%, 00] 54 56 ||New England Pow Co $6 pref.100| 134 138
Empire Telephone com ........ emeel  wena||l. 7% preferred__..__...____. 100 62 64 ||New England Pub Ser com » 1% 2 s

6% Preferred. ... 12 -~--|Towa Power & Lt 7% pref...100| 103 ----|| $7 prior preferred.... * 35 %6%
Engineers Pub Serv com. ... 914 9%](lowa Pub Serv $6 pref.......... * 96 e 7 preferred..... s. 10 - 11

$5 cumulative preferred. . 741 76 634 % preferred.....__ - 97 Aty 6 preferred - 93| 10

$5)4 pref (with warrants) 7235 7434/l $7 preferred- .- oooooooooo * 08 o 8 prior prof. . veusassewunsi * 33 35

$6 preferred. ..o.... 78 82%||. Common....__.____-7°"7 .15 34 g% New England Tel & Tel.....100] 105 107

ssex Company... 0] 58 62 - |lTowa Southern Util 7%, pref..100| 30 g New Haven Water--v-.oeen.. 50 71 73
Essex & Hudson Gas. 100 207 -z==||. 6% preferred.____._____ " 100 23 6 ||New Jersey Pow & Lt $6 pref...*| 97 99
European Eléc class A__ =10 5 7_ ||Italian Superpower common A. . * 14||New Jersey Water pref......100} 96 100

Option warrants_._ . ________ '/ﬁ. %s);Jamaica Pub Service Ltd 38 "||New Mexico Gas com 2% b1
Fairm't Pk & Hadd Pass Ry—See|Phila R| T Preferred.._________ N a-a-|l 6% preferred.ecceeena. 36| .-.-
Fall River Elec Light - _..-._. 25| 50 55 ||Jamaica Water Supp 714 7, pt.. 50 5634
Fall River Gas Works___2227725| 123¢| 13%|[Jersey Cent Dow & Lt 79 bf-i00 93
T Praterrod (46 o sl 8 | S eredigzoe foo| 78| T

erred ($6) - . .o ... o Prefarred . muwaswiss
Federal Power & Light co M|  awes

* Without par value. k Last sale. 7 Nominal., r Canadian price. z Ex-dividend.

Bitized for FRASER
p://fraser.stlouisfed.org/




PUBLIC UTILITY STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks

Stocks Par

Bia

Ask

Stocks Par

N s pgeEleceg pref. 0
[} 0T a5
»Nengochelle ?:ter 7% pref 100

N Y Mutual Telegraph (guar) .25}

N Y City Omnibus common.....*

0 tion warrants
Pow & Lt Oorp $6 pref---- -
V referr: 100
Bueens El L & Pow—

Common _—
5% preferred.---

N Y Railways pref..-

NY& Rlchmond Gas 6%

N Y Water Serv 6% pref--

Niagara Hudsun Power
1st pref $5 series
2d pref 5% serieScaceeaa ==-100
Class A option warrants

Nort,h Amer Edison $6 pi

Nosrt,h A:rnare‘li‘lghb & Pow.

North Amer Utility Securities....*

North Boston Ltg Prop com.._.*
Preferred 101

North Texas Co (Del)

Northeastern Wat & Elec com_-‘

b
Nor’t‘harn Liberties Gas 25|
Northern N Y Util7% m‘ef.--lOO
Nor States Power (Del) cl A.._25
7% preferred 100
nn geries cum pref....*
Northwest Electric 7% pref...100
Nq’r‘;h V[V_lest. Util 7% pref.
% prior lien..
N'western Pub Sel
7% preferred
Northwestern Telegr
NY PA NJ Utilities $.
Ohio Cities Water preferred.--..
Omo Eolson $6 pref. ¥

7% preferred
Ohio Power 6% pref....-
Ohjo Public Service §%

5%,
Ohio A co
Oklahoma Gas & Elec 7% preﬂOO

6% preferre 100
Okla

83 preferred

% conv prior
f1 ouncil Bluffs R.aUWa

& rl dge 4% cum prat...-m
‘Omnibus Corpvte

8% conv preferred A
Oregon Wash Water pref. *
Ottawa Light Heat & Pow---lOO

Pnctﬂc Pow & Lt 7% pref--..100
Pacmc Public Service—

lst. prefel
Pacific Telep & Teleg-..-
6% preferred
Paterson & Passaic Gas & El.
Pecos Valley Pow & Lt com
Peninsular Telep Co com.

Preferred
Penn-Ohlo Edison—
Warrants. ...

Penn Western Gas & El com....5
Penns 0lva.nlz:\ Edison Co—
35 preferred
Pennsylvania Gas commo!
Penna Gas & Elec Co 7 %7pref_100
Penna Gas & Klec Corp $7 pref..*
Olass A
Pennsylvania Power $5 pref-._.*
Pennsylvania Pow & Lt $7 pret_
$6 preferred. .cccaccccaaaa .
$5 preferred *
Pennsylvania State Water, pref.*
Pennsylvania Telep 6% pl.-lOD
Peﬂrus‘ylvanla ‘Water &
efe

ed

People’s G L & O (Chic)
Peoples Light & Power Co
\. Common class B
| Scrltp

Preferred 25
Peoples Water & Gas $6 pref..100|
Peoria Water Works 7% ef-lOO
Phila Oity Pass—=See Phlln
Philadelphia Co com..-

Qonsolidated Trac pref. 50
Duquesne Ligho 5% lst ref 100
Federal 8t & Pleasant -==25|
Monongahela Lt & Pow....50
Monongahela St R

Phila & Darby-—See

Phila & Grays—=See Phila R T

Phuadelphia Elec Co com.

Philadelphia Rapld Transit.. .50
7% preferred 50
Citizens Passenger
Continen Pass Ry ($2!

Fairm't Pk & addmgt;on_-SO
Frandf'd & Southwark Pass.50

Germantown ~ Passenger. . --50
Green & Coates Sts (315 pd) 50
H&stonvll]e M & F com--..50

Pref
Phila.Oit ass Ry(szz% pd)-50
P f)ar by Pass y.- 50
Ph l&, Gray's F'y ($25 pd)
Philadelphia Traction.....-50
Rid| ge Ave Pass (328 pd)---50
2d & 3d Sts Ry guar 50

13th & 15th Sts Pass Ry----ﬁ

Union Pass ($30 5-6 pd)....5

Union_Traction (317154 -50

‘West Phila Pass guar
Phila Suburban Wat 6% pf-.-100
Phila Traction—See Phila B T
Pittsburgh Suburban Water—

$5.50 preferred 10
Plainfield Union Water
Portland Elec Pow 6% pref.

7% prior preferred 100
Portland Gas & Coke 7% pref 100
Portland Gas Light 50
Postal Tele; 5& Cable 7% pref 100
Po7t?7mac E lson Co 6% Dref.-}gg

(]
Potomac Elec Pog1 6% pref

Public Elec Light 6% pref__
Public Serv of Colo 7% pref--lOO
6% 0
Publlc
$6 p

*
COonsolidated Trac of N J..100
Rapid Transit St Ry Co...100

4 |Public Serv of Okla 6% pre!.-%gg

7% preferred
Public Serv El & G $5
Puget Sound Pr & Lt $
$5 prior preferred.
Quebec Power common. ...
Queens Borougb G&E6%
Radio Corp of America—See
Industrial Stocks

com
Rhine-Westphalia Elec Pow—
Amer shares representing com.

-||Rhode Isld Pub Serv $2 pref 27
Class A

Ridge Ave Pass—See Phila R T
Rio Grande Valley Gas v t c.
Rlvers de Traction

erred
Rochester Gas & Electric—
6% preferred series O
'f preferred series D.

5% preferred series E 10!
Rechester Telep $614 pref....100
Rochester Transit common
Rockland Light & Power.. --10
8t Joseph Ry Lt & Pr §% pf..100
St Joseph Water 6% pref..

St Louis County Water pre!
8t Louis Pub Serv common.

7% preferied
San Antonio Pub Serv 8%, pf. 100
Sa?lyl)iego Cons Gas & Electrlie—

0 Pro

! ferred. 00!
Savnnnah El & Pow 6% prel- i(&l’)

7@ P!
Scmnt.on Electric $6 pref.
Scranton-Spring Broo
Water Service 6% pre!.
Scranton Transit common

Cop (NY).... ®
d & 3d 8Sts R, —See Phﬂn RT

awinigan Water & Power-.._.
Shenango Valley Water fpref--lo
Sierra Pac Elec 6% pre 100
Sierra Pacific Pow comm =
Preferred -100
Sioux City Gas & El $7 pref..100
South Amer Utilities com....50c

erred
Sou a.rolina El & Gas7 % pf..100

South Carolina Power 6% pref-_*
Soutu Pittsburgh W:
% preferred.
preferred
Southea.suern Gas &
Comm
-Southern & Atlantic Teleg (gu) .25
South Qalif Edison common...25
% preferred series O
6 » preferred series B
Original preferred......
Southern Calif Gas Co—

Preferred
Southern Indiana G & E—
4.80% cum 10!
Southern Nat Gas class A com-.*
Olass B _common b
Southern New Eng Telep---_loo
Southern Union Gas cOM.....
8% preferred
7% preferred

Southwest Cons Gas Util Com ... 1
Southwest Gas (Okla) 7% pref100
Southwest Nat Gas $6 pref....10

DO =0
QOO OR = O W

-

R
BN

N

1%

Southwestern G &
Southwestern Lt &E;’z% Lo e
sprrtrl
pringfiel ity Wat
Springfield Gas & Egl?%’ 2 100
S o e g
Standard Ga:s;) B Ry Oos bl 100
$7 cum prior pref.-- ‘
gg cum pr:iferred 5
or pref. .
Suéndard Ix’)ow &pxl'.t com

Pref ed
Suburban Rapid Transit St Ry.50
g%’:sﬂ.gfn Waltélu. gz Pow 1’7% pf100

er Elec re F

Tacoma Ry & Bov o0 %
Tacony-Palmyra Bridge—

5% conv preferred.
Tampa Elec Co.

1st preferred (6%)

5% cum 1st preferred 100
Terre Haute Elee 6% pref____100
Texas Electric R
Texas Klec Servrca 36 pref
Texas Gas Util com
Texas Hydro Electric—

$3.50 preferred

7% rred
Texas ower ga& Lt 7% pref.
*
Third Xvenue Ry (N Y) 100
13th & 15th Sta—See Phila R '1‘
Tidewater Power 6
Toledo-Ec}ison ref

Unlon Pw—See Phila
Union St Ry (New Bedford) .100
gnlogd Tlgcbion—See Phlh. R T

Class B common
$2.75 preferred

$3 preferred. ...
United Utilit;
Utah Power
$6 preferred
$7 preferred.
Utilities Power & Lt ¢l A-

7% cum pref. 10
Ubilitles Stock & Bond Corp-...1
Virginia Electric & Powar—-

Preferred
Wash Gas & Klec 7% pref....100
Wapsrh (D O) Ry & El com....100

erred
‘Washington Wat Pow 6% Dl‘el’
West Penn Elec Co class A

7% cum preferred.- ...
Wﬂ‘f < referr?d‘i_- =

es enn ower 7% pref.

6% 10
West mla Pass—See Phila R T
West Texas Utilities $6 pref-....
‘West Va Ohio River Bridge—

West Virginia Gas
West Va Water Serv 6% pref.
Western Lt & Tel com.
Preferr

& ed
14 ||Western Massachusetts Ooa---.*

Western N Y Water pref,
Western Union Telegraph- -

%||Western United Gas & Electric—oo

eeling Bridge.
Wheenng Elec 6% pref
‘Willlamsport Water pr
Wi(x’mlp Elec class

Preferred 10
Wisc Elec Pow 6% pref-.----
Wisc Hydro-Elec 6% pref...--lOO
Wg;‘(?:ronsln Pow & Lt 6% pref.100

‘0
Wlsconsln Pub Ser Corp 7% p1100

634 % preferred. .- 100
Wiseonsln Telep 7% pr
Wolverine Power Co.

'Worcester Trans Assoc.
York (Pa) Rallways pref-....
York Water C0uaccccuaneeaaa2d)

Pt DD
PN N

QW W oD W
EN

[
RN

* Without par value. & Lastsale, » Nominal. r Canadian price. 2z Ex-dividend. ¢ New stock.
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Industrial and Miscellaneous Securities

Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear

arider the previous three héadings, namely “Railroads’ ‘“Investing Companies” and “Public Utilities.”

In the

case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,”

“Title Guarantee and Safe Deposit Compames” under separate heads, then follow with the rest

“Industrial and Miscellaneous.”
NOTICE—AIl bond prices are “and interest” except where marked “f’ and income and defaulted bonds
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue

of the

Bonds

Ask

Bonds

Bid | ask

Bonds

INDUSTRIAL AND
MISCELLANEOUS BONDS
Abitibi Power & Paper—
1st M 5s 1953 ser A
Certificates of deposit
Acadia Sugar Ref 44s 1 1955.A&0
Adams Exp coll tr g 48 1948_ M&S
Ooll tr g 48 1947 J&D
43{s stamped 1946 &
Advance udg & Paper 68 '52.J&D

Ex
Aeollan Lo 68 1944 J&J
Akron Times-P’ress lsb 6s '45 A&O
Alabama By-Prod 68 1955. ._J&l
Alabama Mills 68 (W-8) 1953
‘Without sto

C rp——
1st M coll tr 68 1948 &0
6s a.%senced wW 1948-.-A&0

Debenture 4348 195 _F&A
Allis-Chalmers s f deb 48 '62.M &8
Alpine Montan Steel Corp—

Ist 8 f 7s 1955 &S|f
Aluminium Ltd s f deb 58 '48_J&J
Amer r\gyzregates Corp—

New 3-6s8
Amer (,olorcype 68 194
Amer Dept St's (Pa) 6s '48_.

Amer Dept St's (Del) 6s 47 J&D
Am Fruit Growers est 78 '43_F&A

Convy s f 58 1950 -F&A
Amer Ice Co dep 58 1933....J&D
Amer I G Chem Corp—

Conv deb 58 1949
Amer International Corp—

Cony 54s
Amer La France & Foamite

% notes 1956
Am ime & Stone 548 *51...M&S
Am Mach & Mecals 48 1943..J&J
Amer Nat Co (Ohio)—

Extended 6s stpd 1943.___J&J
Amer Radiator deb 4 48 '47_M&N
Amer Seating 6s stpd
Am 8ilica-S8and 6s 1951
Am Tobacco deb 4s 19:;1.---1"&:\

Debenture 6s 1944 &0
American Type Founders Ine—

Conf s f deb 214-58 1950___.!&.1
Am Wire Fabrics 1st 78 '42__M&
Amer Writing Paper Co—

- Qony 68 1961 Ann Apr
Ames-Holden Tire & Rubber—

Income 78 Jan 1 1943....M&S
Anaconda Copper Mining Co—

8ink rund deb 4148 l\)oO _A&O
Anglo-Chilean Cons Nitrate—

8ink fund income deb 1967 J&J

Trap 68 Aug 1 1946
Augtilla Sugar Kstaws

Income deb 63 1951 (w—a)__J&J’ I
Anthony (E O

1st s f 68 §Ssn Fra.n) 1942_J&D

1stsf 69 Los Ang) 1942..J&D
A-NY & B-NY Realization

b8, 1955 3
Arcade Mall Iron 78 1943_._M&N f
Armour & Co of Delaware—

18t M 20-yr 4s ser B 1955_F&A

1st mtge 4s series O 1957..J&J
Arnold Print Wor

&0
Arundel Bond Corp 2-58 Dec 1 '53
Arundel Deb Corp 3-6s8 Dec 1 '53_
Associated Mtge Co 3-6s Dec 1 '53

f
I

i

9

Atl Gult & W lndies 88 Lines—

Coll tr g 58 Jan 1 1959 .. _J&J
Atlantic Ice & Coal 6s 1951 J&D
Atlantic Ice Mfg 68 1945_.._K
Atlantic Refg 3s debs 1953..M S
Atl Sug Rof 1st 8 f 48 '51...M&N
Atlas lmperial Diesel Engi

6% conv notes 1945._.
Atlas Pipeline Cor

Gen conv 68 1950
Auburn Automobile—

Conv deb 4%8 1939 .cu-_ J&J|f
Autccar Oo 78 ext 1947... M&N

(B F) & Sons 8 w w'47J&D

Without warrants

Baldwin Locomotive Workl—y—[

Baragua Sugar Lszaws—

Cum inc deb 6s 1947
Barber & Ross 48 1945__.... J&D
Bates Valve Bag 68 1942....F&A
Bayway Terminal 68 1954...J&J
Bedforu I—‘ulp & Papﬂr 6}53 1942
Beech Creek O & C 58 1944..J&D
Beneficial Loan Society—

68 profit share deb 1956...Q-)
Begsamer Limestone & Cement-—|

55 J&J
Bethlehem Fdy & Ma 53’44 A&O
Bethlehem Steel C

1st lien & ref 58 1942

Purck money 6s 1998__.Q—Feb

Cons M s f 4}{sser D '6)__J&J
Beth Steel Corp 4348 to 1941 J&J

83{sseries E 196 &

16-yrs f conv 3 }4s debs '52 A&O
Boston Wharf lst 48 1941.._A
Bowser (8 lﬁ) 1944 __ _M&N
Brandram-Henderson 68 '56.J &D
British Am Oil deb u 1945_-M&S

100/

110
119

105%
90
31

103

105%

20
87

1334
97
9

118
150
107%

102
997
10;
51

38
103X

British Columbia Pulp & Paper—
t 6s 1950 M&N
Gensf 73 1950 M&N
Brown Coal Indus 6 48 '53__A&0
Brown Co 1st §38 194b._.-Auu
Ist 5148 1950 ser -M&

%||Brown Pap Co ext 4/5 41 A&

Brown S8hoe Co 3 50-_-1“&.A
Bruck Silk M Ltd b{s 45 -
Bryant Paper 6s A 1 S % ¢
st series B 19 J
Budd (E G) M!z 63 ext 1941. F&A
Bullock'’s Inc (Los Angeles)—
4%, notes ser C-E to 1941 M&N
4% notes ser F 1946..__M&N
Burmeister & Wain (Copenh eu)
15-yr s f extl 68 1940
Burns Bros deb 58 A 1961_.M&S
Burns & Co Ltd 1st s f 58 1958 J&J
Income 58 1958 nn, Apr
Bush Term 1st 48 1952
Cons g 58 Jan 1955 ___...J&J
Bldg 1st 5s stamped 1960.A&0
Butterick Co 6% notes '39..A&0
Byers Mackine 3-6s8 9
Byrndum Corp ext to Jan 15 1942
Calaveras Timber 1st 6s '38.M&N
oanr Co%pemtlve Creamery—

A&O

Deb 8 f guar 1943 A&O
Qalif Cotton Mills 18t 68 "40.J&J
Calif Group Corp 5 %8s 1956 M&N
Camaguey Sugar—

78 Certificates of deposit. 1942
Campbell River Tlmb 68 '41_J&
Canada Bread 6s 1 &
{||Can Cementlst 4 }{sserA'Bl M&N
Oanada SS L 6s "41ser A___A&O

1st & gen 58 1957 J&
Canadian Bakeries 648 "45_M&
Qanadian Canners Ltd 48'51 M&N
Canadiap Internat Paper—

1st M 6s 1949
Canadian Nat Steamships—

25-yr guar 58 195 &
Canadian Vickers 6s Aug 1 1Q47.
Caribbean Sugar 7s stpd '41.F&
%4||Carlisle Lumber 6s 1945
14||Carrier Corp conv 4158 1948 A&O
Qarriers & General Corp—

15-yr deb 5s with warr *50M&N
(Cassco Corp inc 68 1949 ... M&S
Celotex Corp—

Debenture 4 348 w w 1947_.F&A
Central Foundry Co—

e 58 194 M&S
Central Rby Term & Cold Storage

6148 1952 A&
Central Steel 1st 8 1941.
Certain- Prod 5 s 1948 M&S
Cespedes Sugar 7 448 1939. .. M&S
Champion Pap Corp 6s '45. .F&A
Champion Paper & Fibre Co—

43488 f deb '50('35 issue) . M&S

4388 fdeb’'50 '38 Lssue) M&S
Chawuuguy Ure & Ir

Guar gold 4s 1942...-_.. J&J
Chesap’ke-CampCorp4 ¥{s8°47J &J
Chic Grain Corp 3-58 1952..A&0
Chicago Produce District—

1st cum inc 58 (w-s) '48__F&A
Chicago Stk Yards 58 1961.A&0
4{|Childs Co deb 5s 1943____ . A&O
Chilean Nitrate & Iodlne Sales .

Corp inc 5s 1 J&
Clities Service Aspha.lt, 58 52_.A&0
City Ice (Kansas) 68 1940...A&0
City nvmgs Bank of

Budapes

t 78 1953 F&A|S
(‘learfield Bit Coal 48 1940. .J&J

Cleve-Cliffs Iron 43{s 1950_M.
Cleve Tractor conv 58 1945.M&N
Collateral Bankers Tnc—

78 series A & B 1950

78 series O 1959

7sseries D 1956_ ...

6s series AA 1953.

6s series AB 1948

6s series AC 1952
Colonial Colliery 6s 1954 S
Colo ruel & lron st 68 194 F&A

Income 58 1970
Connor Lumb & Land 68 ‘41 M&N
Oolmtolli Biscuit lllt 54 B

s

&

Cum inc 6% notes 1950. .F&A
Cons Laundries Ext 61481941 A&O
Oonsol Oil s f deb 3148 1951.J&D
Oonsol Paper Corp—

5148 ex-stock 1961 J&J
Consol Steel Corp 68 ser A '44 J&D
Consol Textile 150 88 1941__ J&D

Cum conv inc §s 1953----M&N
Consolidation Coal C

Sink fund 58 .Tuly 1 1960--J&J

5s 1950 A&O
Consumers Co (I11) 58 1956._ J&J
Consumers Credit Sve 6s 1962...
Consumers Rock & Gravel— I&

681948 J
Container (‘urg 18t 68°46.J&D15

Deb 5s 1943 with warr_ . J&D
Oont'l Invest Bond Corp 2-5s '53.
Cont'l Invest Deb Oorp 3-88 '63..
Continental Oil—

Conv deb 2%s 1948 J&D
Continental Roll & Steel Fdy—

1st M conv 8 f 68 1940..aad&D
Cont'l Steel deb s 4 }{ s 1946. J&J
Coplay Cement Mfg 68 '4lanA

Copley Press 5348 1943 ..-_F A
Cosden Petroleum conv 58 '47 J&J|

Ag0
J|f

42

Cosgrove Meehan Coal 6148 1945.
Crane Co 344ss f deb 1951.J&D
Creameries of America

Sinking fund deb &s 1946 F&A
Credit Service deb 6s w w "48 Q-F)
Crowley Milner 5348 1946. . M&N
crown Cork & Seal C

9! M

148 1948_.__J&J

Crucible Steel 4145 A 1948__F&A
Cuban Tobacco &s 1944

Cudahy Packing 3/8 A"B5. M&S

Conv's f deb 4s 1950 M&S

1940 &
Curtis Cos 614s A 1947____M&N
Dairyland Inc Ist s f 58 1946_M&S
Danish Prod L'n Fund 5s '40_J&J
Davidson Blscult 5348 A '45 A&O
Davidson-Boutell 58 1946.._J&D
Davidson Chem 6148 1937..A&0
De Bardeleben Coal Corp—

1st cum inc 5s 1957..Ann Aprll
Deep Rock O 78 1937 . ma R
Detroit Har Term 1st 63 *50_M&S
Detroit Times deb 6s to "43_M&S
Deutsche Bank (Rerlin)—

68 extended 1938
Deutsche Rentenbank:

Farm Ln s£6s Oct 15‘60 A&O15

Series B
chkey (W 8) Clay Mfg Co—
Cum inc 58 (w-8) Nov 1 1949__
Cum inc 58 (ex—sbk) Nov 1 1949
Dom Coal lst 4 8 ser A "52_A
Serial 3 }4s8 19 3 &
"||Dominion Steel & Coal 61{8 1955

-|[Dominion Tar & Chemical Co—

Deb 4138 ser A 195 1---.M&N
Dominion Textile 4 148 '55__M&
Donnaconn Pap 4-4 s *5 A
0-yr 5% % notes 1947---.1'&

Dow Chem Co deb 3s 1951._J &D
Dryden Paper 6s 1949 F&A
Dufferin Paving & 8

Deb 5s series A 1955

Deb 5s series B 1955
Durham Duplex Razor 055 ..
Kastern Car Co Ltd 6s 1952_J&J

Eastern Cuba Sug 7 l4s '37. M&ﬁf

Eastern Dairies 6s 1949

&
Eastern Mfg 7s ser A 1938 J&DJf 73

Eastere Racing Assn 5s 1945_ ...
East Temple Uorg 68 (W8
Eaton Paper 18t 51{s 1943 _
Elec_Auto-Lite deb 48 1952_F&A
Elk Horn Coal Corp—

Ooll s f 48 1956 J&D
Empire Properties Corp 2-3s 1945
El(n;pllr&Sheet & Tin Plate—

1 J&J
Erie Elec Motors 5s 1941 __-_A&O
Ernesto Breda 7s 1954 &A

European Mtge & Invest—
1st lien 7148 1966 ser B...F&A

7s income 1967

-| Everlastik Inc 1st 7s 1937_M&N

Fairbanks Morse & Co—

20-year 4s 8 f deb 19%6.-.3&1)
Falstaff Brew deb 53 1947..J&D
Famous Players Canadian—

1st & coll 3s 1939 J&D

1st & coll 3448 1940-1942_J&D

1st & coll 4148 1951 J&D
Farmers Mfg Co 3 % 3.
Farmers Nat Mtge Inst 78 '63A &0
Federal Coal 78 1944

68 1969
Federal Screw Wks conv 6348 '39_
Federal Sugar Ref 6s ctf '33 M&N
Filtrol Oo of Calif 5s 1946.. J&D
Finland Residential Mtge Bank

s f 68 stamped 1961 M&
Firestone Cotton Mills 5s '48M &8
Firestone T & Rub 3148’48 . A&O
Kirsy Bohemian ulass Works—

1st secured 78 1
Flour Mills of America Inc—

Conv g 6% % notes 1946_A&0O
Follansbee Bros 5s 1947 J&D
Forest Lawn 18t 8 f 68 1949..J&D
Francisco Svgar 6s 1956..... M&N
Franklin Coal Co 7s ws 1949_J&J
Fraser Co 68 Jan 1 1950 J&J

-||French Nat Mail 8S Lines 6s "52| 116
Frick (H C) Ooke 58 to 1944_J&J ‘102}/

Frick-Keid Supply 68 1943._.J& b
Fruehauf Trailer deb 4 14s'47A&0
Gair (Robt) income notes 6s 1972
Galveston Wharf

Ref 5148 series A 1951----.‘[&!)
* Ref 53459 series B 1954..._J &J

1st 5s_1940 A&
Garlock Pa.ckin

4148 Dec 15
Gen Amer Transport 3s 1940_

3% notes 1941-1942
General Bronze deb 68 '40..M&N
General Cable Corp—

1st mtge s f 5148 1947 ser A_J&J

Gen Elec (Germany) 7s 45-.1&.) ] 5 f

Deb 6148 1940
Deb s f 68 1948
Gen Finance conv deb 58 *51_ J&D
Gen Motors Acceptance Corp—
10-year deb 3s 1946 &ﬁ

15-year deb 3 %8 1951l....F&

OO
e

4134
90

46 e
106%

* Called March 1 at 101.

b Basis. Jf This price includes accrued interest,

k

Last sale.

7 Nominal.

r Canadian price.

itized for FRASER
p://fraser.stlouisfed.org/




82

INDUSTRIAL & MISCELLANEOUS BONDS

NOTICE—AIll bond prices are “and interest” except where marked “f”
Quotations for all securities are as near as possible for the closing day of the mo

and income and defaulted bonds

nth preceding the date of issue

Bonds

Ask

Bonds

Bid

Ask

|
|' Bonds

Gen Plastics 1st s f 58 1948..A&0

Gen Rayon deb 68 1948 w w.J&b|f

Gen Bt1Cast 18t 5148'49 W w.J

Georgia Marble 1s"
German Atlantic Cal
German Bldg & L'd
Glen Alden Coal M 8 f 48
Globe Industrial Loan 6s 1955 J&J
Globe ?Xgrn&():kle 6s Oct 1 "44.J&J
Gobel 0 nc—
s ser A 1941_M&S
Conv deb 4 T M

58 series B 1945-50- - .-.J&D
Gordon-Pagel 6s 1940-1944. -J&D
Gotham Silk Hosiery—

Sfdeb 5sw w 1946 _.

Gould Manufacturing 6s _4‘2_A&(1)
Grabam Paige Co 1st 6s "43_F&/

Granby Consol Min & Sm 58 1942
Grand Rapids Motor Coach—

Cum income 75 1962
Grand Rapids Operating Corp—
G . gxi%endlig 19.b42es &

rand Ra T
a Equlg]gr 0 lge}té 55,11‘21“1&.-_-1'&1&
rand Trun y

& Cold Stor 1st 6348 1952.A&0

Granite City Generating—

bs,
Granite City Pii

Cum inc¢ 58 1943...
Graton & Knight 4%8
Great Lakes Paper Co Lt:d———A o

1868 £ 58 1056 - == --zornebtY
Grigsby-Grunow conyv 68 36 M&
Groc St's I’rgtg ctlnav 6s 1]3&5.1%13
Gulf States Stee! 8 -
Gypsum Lime & Alﬁ)aat,— -

148 1948 ocnnomccmmm

Hale & K.ilbulrn 68’39 %mp--J&D
Hall (F W) Printing Co—
lst(& coll 6s stmp 1947. . -M&N
Hamilton By-Prod Coke Ovens-ﬁ

1st s f 58 ser A 1955 &

Gen sinking fund 6s 1956 _A&O
Hamilton Cotton 4%s 1950.F&A
Hamilton Mfg 55 w w 1951 .-M&S
Ham'd Standish 3-6s 1947..A&0
Hansa Steamship Lines—
Hospon, Miing Corp—

arpen Mining Col

Gspsvith warr for Am shs.._J&J
Harris-Seybold-Potter—

Oonv s f deb 5s 1951
Hart Coal inc 68 1945
Hatfield-Campbell Creek Oot&;s

Hawle
H lsti S sot 194i6
aytian Corp
Hearst Publica 6 148 t0 1947
Heller (Walter E) 48 ww '46_A&O
Helvetia Coal Min 1st 58 '68 _A&O
Heywood-Wakefield 58 1946 J&D)
Hightstown Rug 648 w w 1944._
Hines Land & Timber 6s '48..J&J
Hoe (R) & Co 5-781944 W 8..A&Q
414-6 348 1st mtge 1944___A&O
Holland-Amer Line 6s '47._.M&N
Holly Sugar Corp 2s 1939...4

|

t 48 1947 --A&
Hc};]e éer% Corp 68 1957 - _ &
Home Service (Portland, Ore)—&:

18t coll 3-58 1950 O|r

Housing & Realty Improv—

78 Ao M&N
Houston Oil Co of Texas— ]

10-yr sec s £ 538 1940 .. M&N
Hudson Coal 1st 58 1962 A__J&D
Hud Riv Day Line—

8 f 1st mtge 6s 1946

2d mtge inc 6s Feb 1956
Hungarian Central Mutual

Oredit Mfg 7s 1937
Hungarian Disc & kxch Bank—

35-yr 8 f 78 1963 J&
Hungarian-Italian Bank Lt

Sinking fund 7 ¥4s 1963 .
Hygrade Food Products Corp—

18t & ref 6s Jan 1949 A._.. X0

&D
Illinois Steel deb 4148 1940-_A&GC

ndependent Brewing 6s '55_J&J
Indian Refining 58 Dec 1 1941___
Indiapa Ice & Kuel 6348 '47_M&N
Ind Limestone inc 6s 1952..M&N
m?ﬁ"" lleﬁ 8 l'rl Gst 19482 & M&N
anapolis Motor Speedway—
18t extended 6 348 1946-__%&A

Indus Rayon 4348 A 1948_..J&J
Inland 8t'l 338 ser D 1961..F&A
[nterlake Iron Corp—
IllCcmvt'd‘;abf [4 l%s ls}‘iz---_ A&O
terna ricultural Corp—
1st & coll tr & f 5s 1942 _M&N
International Match Corp—
Deb 8 f 58 1947 M&:
Certificates of deposit
QConv deb bs 1941
Certificates of deposit. .....
Internat Mercantile Marine—
1st M coll trust 6s 1941..A&0O

Ist &refsf

Ist & ref s f 5s ser B 1947.._J&J

Ref mtge 68 1955 ser A ... M&8
Internat Pow & Pap of Nfld—

1st M 58 1968 J&)

18t 4148 1968 J&J
Internat Salt g 58 1951 opt--A&O
Interstate Deb Corp 2-58 Jan 1 '55
Interstate Zinc & d deb 7s "32

[ndustrial Acceptance 4s 1952 J&J| .

115

Iseder Steel mtge 65 1948__ F&Alfk 3

123
77
60

99

14||Logan County Coal 78 1942_.M&N

9 14 |[Miller & Hart Inc. deb 6s'43.J&J

Iron City-Ohio River Corp—
Iron City ser 6s Dec 1 '48 .F&A
. Ohio Riv.ser 6s Dec 1 "48.F&A
Lsotta ”ﬁ:sim'é';;” l:’iif'l”-a.'&u
den
19 o J&D

Jeiterson & ulearfield Coal & ltou
Indiana Co st 8 f 58 1950. .J&J
lones & Laughlin Stéel—
1st mtge 4 Lisser A 19A1._M&8
Journal of Comm 6 348 '47...J&J
Kansas Pipe Line & Gas—
_ 1st 5s series A w w 1952...J&J
WKarstadt (iKudolph) Ine-—
1st 68 1943 with Amshs. . M&N
Ctfs of dep w w stpd 1943...
6s stamped (par $925) 1943 3
68 with warr (par $925) 1943..
Keith (B F) Corp 68 1946.._M&S
Kelsey Hayes Wh'l 1st 68 '48.J&J
15-yr conv deb 6s 1948....J&J

S

Kentucky Kock Asphalt—

334-6%8 1045
Kentucky Securities coll s 1940.
Keokee Cons Coke 58 1959..J&J
Keyes Fibre 1st 6s '38-'39 M&N
1st 6s 1940-1949 M&N
Keystone Steel & Wire—

3% notes 1939-1941

4% notes 1942-1945

Kingsport Press 6348 1939

Kingston Elevator 1st 68 '50 M&N|
Kinney (G R) ext 5348 1941 _J&D
Kirby Lumber 1st 48 1947 _J&J 16
Koebring Co (Milw) 3-58 '45_J&J
Koholyt Corp 6348 1943....M&S8
Koppers Co 951
Kresge Foundation—

10-year coll tr 48 1945....J&J

3 3%+ coll trust notes 1947 _F&A
Kreuger & Toll—

58 uniform ctfs of dep 1959---.
Lackawanna Steel 58 1950 . M&¥

i

Z||Leonard Tietz—See Tiet:

6
8t John Power & Paper—
1st 534s 1961 &J|
Debenture 58 1961 An Apr
Lake Superior Corporation—
1st & coll tr gold 58 1944. J&D
Lane Bryant [nc deb6s'40wwM&N
Lautaro Nitrate Co—
1st mtge income 1975.-...J&D
Lawrence Portland Cement Co—
Deb g 5%s 1 A&O
Layne & Bowler
Lehigh O & Nav fund 4s '48 J&J
Conss £ g 4348 1954 J&J
Cons s f 4148 1954 ser C..J&J
Lehigh Valley Coal—
1st & ref 58 19
I1st &ref 581954 ..~

1st & ref 58 1074
Secured 6s class A ext 1943

Z
Leipzig Trade Fair 78 1953.M&N
Le Tourneau Foundation—

48 coll trust conv 1947 J
Libby McNeil &Libb 58 '42_A&0
Liberty Baking 614s 1944___M&83
Liggett & Myers g 78 1944_.A&O
Gold honds 58 1951 F&A
Lincoln-Boyle Ice 6s 1947...A&O

4 Unillalrél (P) Co g 73 1944..A&0

ndsay Nunn Pub 6s 1944_.M&S
Lion Oil 4 348 1952 &0
Liquid Carbonic conv 4s '47.J&D
Loew's Inc deb s f 3 148 1946.F&A

Long Bell Lumb 68 se1 A'42.J&J
68 series B 1943 A&O
68 series O 1946 F&A

o

58,
Lukens Steel 55 extend 1955 M&N

Manati Sugar 18t 7 }48 '42._A&O
Ceitificates of deposit e

1st 8 f 48 Feb 1 1957-.-

Manhattan Refrig 51481

Mansfield Min & Smelting—

78 without warrants 1941.M&N

M.gple Leele Milling—

801949 J&D
Marine Elev (Buff) ext 58 '52M&S|
Marion 8t"m Shovel 68 "47..A&O
Massey-Harris Co 58 1947..A&0
1st 4=s 1954 M&S
McCloud River Lumb bs "48 J&J
McColl Fronteaac Qil—
1st & coll4%4s A 1949....A&O
McCord Rad & Mfg—

Deb 6s 1943 with warr....F&A
6s stamped 1948 F&A
MecCormicks, Ltd, 48 1952...J&J

McKesson & Robbins inc—
20-yr conv deb 5 348 1950_-M&N
Mead (Th2) Corp—
18t M 6s 1945 with warr._M&N
Medusa Portland Cement—
18t conv 4-5348 to 1945...A&0
Memphis Commercial—
Appeal 4348 1952
Mengel Oo conv 4
Mercantile Stores deb 58 1947 J&J|
Merchants Distilling Corp—
5% conv deb 194’ M&S
Mersey Paper Ltd 58 1957..J&D
Gen s f 68 ser A 1949 M&8
Messenger Oorp deb 4 )8 ‘51 J&J
Messer Oil 1st & ref 6s 1942

Conv s f deb 6s 1947
Metropolitan Ice 78 1954.._J&J
Metropol Persons Loan 78 w-8'57.

Miag Mill Mach'y 78 1956..J&D
Middle States Petrol 6%s 1945

Miller & Lux Inc 1st M 68 '46A&0
7 % gold notes 1935. - ....A&O

Minnesota & Ontario Pa

1st 68 series A 1935

18t 6s series A 1945..

1st 6s serica B 1948

50
5-yr 6% note 11931
Missionary Sisters (Wauk

egan,
I11) 1st ref 3 %-4s 1951.._A&O|

15
8%

70

20
7
74

96

9814 Norwestern Term Co 58 '48._.J&D|f

Mohawk Rubber ext 58 1948 A&O
Moly Corp of Amer—
6% notes 1942

Monroe Coal Mining 6s 47 F&A
Montreal Cotton deb 58 '43 . M&N
Morris Plan sec 68 x-w 1947 . M&S
Mtge Bond Co (Md) 2-5s Dec1'53
Morthon Corp—

1 -5s ger 1 1941 __J&D
~5s ser 2 1946 .. J&D
2% tor 11936 98D
-5s ger .J&
Mosinee Pap Mills 1st 58 '51 .A&O
Motor Transit inc 6 165 1952_J&J
Munising Pap 6s A &B 1943_A&0
Munson Steamship Line—
Secured 6s 1937

Certificates of deposit
Nassau (Ger) Lnndban%( 6%s193R

Nat Bondholders partic ctfs
(Central Fu.nd.ings series
Series B & O

Natl Consol Bond Corp 2-5s
Nat QOontainer deb 5148 '52.A&0
Nat Dairy Prod334s w w'5] M&N
Natl Debenture Corp 3-6s 1953_ .
N avﬁ:mu lli Lﬁi‘i}lilerlefl Proiiuct;s—

yr de sMay 1 '45.
National Fire Prnoﬁﬂvz (‘:oi i

b comn £ 4 elo ey

! nv inc - .. M&N
Natl Food Products Cor

6sseries A withstock 1944 M&EN
. Without stock M&N
Natl Grocers Ltd 48 1947._._A&O

at Gyé)sum 4148 debs 1950 M&N
§a‘§ g}l ‘ll‘s“tliald an 78 1957

a rod.deb 48 1952_._.J&D
National Radiator Corp
Cum income deb 58 1946..M&S
Nationsl Steel Cor
1st coll mtge g £ 48 1965___J&D
Natl Tool convdeb 68 w w "42F& A
Nat Union Mtge 3-6s A

2-58 series B 1954 J&J
New Eng Laundries 58 1956.J&J
New Niquero Sug 3348 1940 .J&J
Newport Industries—

Subord notes 58 A 1947__.J&J
Subord notes 5s 1947 J&J
N Y Dock Co—1st g 48 '61.F&A
Serial 5% notes 1938

ertificates of depoait
Conv 5% notes 1947
N]\ LGE&. V&;;ﬂ)&ll{QR—

st 6z ext 5149 1942____M&N
NYLE & W Dock & Impt—

N Y Shipbuilding 1st 53 "46 . M&N
New York Trap Rock Cc

1st mtge s f 68 1946

6s stamped w

N Y World's Fair 1939—
Deb 48 1941 J&J
Nivelle C(ﬁp 48 1952 M&N
Nordberg Mfg Co 1st 68 1943M &8
North Amer Oar—

Equip trust 4149 Aug 1 '39-'46.

Equipt tr 4348 193947 J&D15
Eqk‘:lﬁ trust 5 14s Sept 1 '39-'44

North Amer Cement Corp—

Deb 6 448 A with warr "40-M&S

6l4s 1943 &S

Income 6 48 1953 M&s

Nor Amer Refract 6 148 1944 _J&J

North German Lloyd—

20-yr 8 f 6s 1947

New 6-4% 1947

North Western Refrigerator Line

Equip tr 48 ser J 1939-46.J&D
E%cr 3l4sser K 193948__A&0
Northern Klec & Nor Pap Mills—
1st 48 194047 M&N
Lst mtge 5s to 1948

Debenture 6s 1943

N%rtherp Redwood Lumber—

s

N'west Pub's Deb 4 }¢s 1948.J&J

Northwestern Barb Wire Co—

lst mtge s f 5148w w1945 . F&A
514s without warr 1945_F&A

Nova Scotia 8 & C 53 1959..J&J
6s perpetual stock._ ... ... J&J
1st conv s £34s 1963____J&J
O'Connor Moffat deb 6s '38 F&A
0'Gara Coal 58 '55 op aft'08 M&S
Ohio Leather conv deb 58 "46.J&J
01d Ben Coal Corp 6s (ws) 1948

Inc deb 7%: (ws) Aug 11953
Oregon-Am Lumber 6s 1942_A&0
Oregon Pulg & Paper 648 to

Apr30°'37,6% to 1945. . . M&N
Oreg Terminalsinc 58 1945..A&0
Orono Pulp & Pap

‘Without warrants

Otis Steel 8 f 4348 A 1962_..J&J
Oxford Miami Paper 681947 _F&A
Pacific Atlantic 88 2-58 "43_M&N
Pac Coast Cement 68 A 19042_J&D
Pacific Coast Co 58 1946 ..J&D

Pan Amer Petrol Co (of Calif)—
1st conv 8 f 63 19
Qertificates of deposit
ar Petroleum
iv notes 3348 1943..J&D
v notes 33¢s 1944..J&D
lle Eastern e Line—
1st mtge & lien 4s 1952 M&S
Paramount Pictures 6s 1955 _J&J
Conv deb 338 1947 M&S
Parmelee Transportation Co—
S f conv deb 6s 1944 Ak
Paton Mfg Ltd 1st 4 }4s '56.M&S
Peabody Coal Co (Consol Qo)—
1st s f 58 1953 ser A M&N

&D
Monon Coal—8ee Chic Ind & L|R

Nat'l Acme 4 348 ext to "46__J&D|f

igza-|

Extended at 5% to 1943___J&J|r

w 1946____J&D|k
Partic deb 2d mtge 78 1946 J&D

Lquip trust 4148 Nov 25 '39-'43|9

Equip trust 4s ser I Jan 1 '40-'43|»

Pan-Amer Industrial 78 37 .M&S8|f
40....J&D15|f
Transpt—| i

90
f 22
f 37

38\
100
1054
68
102
fo17Y%
108%

101
854

4534

85%4

* Called July 17 at 105. 3 Called Jan. 20 at 100. b Basis. d Called March 1 at 101, f This price includes accrued interest. Xk Last sale. n Nominal,

b://fraser.stlouisfed.org/
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INDUSTRIAL & MISCELLANEOUS BONDS

1CE-—AIll bond pri “and int t” except where marked “f” and income and defaulted bonds
N%Eotatlonl lor:ll'l le':::xrel:l.u.::e :snn“:: a:r;;ssible for the closing day of the month preced ng the date of issue

Bonds

Bid

Ask

Bonds

Ask

Bonds

Penn Amer Coal 68 1941-56..J&J|
Penn Mercantile Properties—
Secured s f 3-45 1961 J
Pennsylvania-Dixie Cement Cor
1st m 8 f 68 1941 ser A_M&S1
Pennsylvania Glass Sand Co!

1st 8 £ 4 8 1960 &D

M&
6 9. M&S
ps Dodge 338 1952....J&D
Phila & Read C & I 58 1973 . J&J
Conv deb 68 1949 . __ -M&S
Phillips Elec Works 5s 1953.F&A
Phillips Petr 3s cony deb '48.M&S
Phoenix Iron Istsf 6s 1946 _M&N
Phoenix Silk Mfg 7s 1943___F&A
Pickering Lumber 6s A '46. _M&N
Pierce Butler & Plerce 6168 '42__
Pine Hill Collieries 1st 6542 A&O
Pireili Co of Italy con 78 '52 M&N
Pittsn iirewing 63 Feh 4 '49_ J1&J
Pittsburgh Coal deb 6s "49_ . F&A
Pittsburgh Ooke & Iron Co—
1st mtgeconv 4 1451952 . _M&S
Pitts Crucible Steel 58 to "45_M&S
Pitts Steels f 68 1948 . ... _F&A
Pocahontas Consol Collleries—
It gold 58 1957 op. ... . J&J]|
Poor & Cosfdeb4s 1946.._A&O
Portld Woolen Mills 6 348’41 M&N
Porto Rican Amer Tobacco—
Conv 6s 19 J&J
6s stamped 1942
Port RoFal Pulp & Paper—
bs to 1941

Pogomac Bond Corp 2-58 1953. ..

Potomac Cons Deb Corp 3-8 '53..

Potomac Deb Corp 3-6s 1953 ...

Potomac Franklin Deb 3-6s 1953 _

Potomac Md Deb Corp 3-8s 1953

Potomac Realty Atl Deb Corp—
3-68 1953

Potrero Sug 7s stmp 1947._M&N
Pratt Cons Coal 18t 8 f 58 '55 J&J
Pressed Steel Car Co 58 '51..J&J
Price Bros & Co Ltd—

1
Prov Paper Ltd 548 1947__M&N
gurllt‘y B&!éerlgs ]5; 18%8- -J&J
urker y Co rage—
1sts 1581953 M&N
Radio- Keith-Orpheum Corp—
Part paid ctfs (f-r 6% deb and
common stock) 65% fmld._
Dehentur® gold 6a 104 %D
,_ Midwest Corp ref 6s 1940 _M&N
Rallway Kxpress Agency Inc—
“Serles 58 1939-'49 (s-a). _M&F
S o375 % 103048 T&D
% 70 1O 0 -
Rullwaﬁ ‘W'house 4-6s (w-8) '47.
Realty Bond & Mtge deb 3-6s '53 .
Red Riv Lumber 5 s 1938_M&N
Remington Rand lnc—
20-yr deh 4 s w w 1958__M& <
4){s without warr'ts 1950 M&S
Republic Steel Corp—
en mtge 4%4s ser B 1961 F&A
Gen mtge 4 }4s ser C 1956 M&N
Purchase money 5%s ‘564 M&N
Restigouche Paper Ltd 68 "48F&A
Revere Copper & Brass—
1st mtge 448 s f 1956
Reynolds Met deb 3148 '51..J&D
Rheem Mfg conv 58 1948...A&O
Rheinelbe Union 78 1946-...J&J
Rhine-Main-Danunbe 7s '50 M&S
Rhode Island Ice 58 w-8 '51._F&A

Cum income 4s 1945
Richfield Oil of California—

Conv s f 48 1952
Richmond Cedar Works 6s 1953.
Richmond Hos Mills 78 '38_ _F&A
Richmond (Va) Ice 618 '42_A&O
Richmond Radiator 58 1948 M&N
Rima Steel Corp 1stsf 78 '55 F&A
Riordon Pulp & Paper Ltd—

1st 6s June 30 1942.__J&D30
ln}iver Raisin Pap 1st 6s '45__F&A

Rolland Pap 1st 5448 A "48__J&D
Rolls Royce of Amer 78 1937 M&S
Roman Catholic Church 6348 1946
Rom Cath Church Welfare
Rueping (F') Leather 6s "40..A&O
Ruhbr Chemical 6s 1948 )
Rubr Housing 6348 1958__. J&)
Safoway Stores 48 8 fdeb *47.J&D
8t Clair Furnace_lst 5s '39_. F&A
- 8t Joseph Stock Yds 58 "40.. F&A
8t Louis Amuse’t 1st 6s '45.A&0
8t Louis Gas & Coke Corp—
18t M s f 6s 1947 &
8t L Rky Mt & P 5855 stpd .J¢ J
8¢t Paul Un Stk Yds 5s 1946.A&0
Baltex Looms Inc 6s 1954...A&0
Saratoga Victory Mills—
6348 with warrants 1943.._J&J
8axon Pub Wks (Germany)—
1st extl s f 78 1945 &.
Gen & ref 6}35 1951
6% notes 1937
ayre & Fisher Brick 6s 1947 _J&J
8choenstadt (H) & Son 68 1950 ..
Bchulco Co 6348 1946 J&
Stamped (July 1933 coup on)
Guar s f 648 1946 ser B._A&O

&
& )
e

) deb;%%s 1943 F&A
Scullin Steel 1st 6s 19041....A&O|f
1st conv 3-6s 1951 A&O

45
96

}4||Strange (John) Paper 6s "44._J&J

. &0
Southern Improvement 1st 5s "41.

Jecurities Accept Corp 5s "46 J&D
Jeneca Copper 78 193. J&J
iervlrlelUOlorp 05181 6948 J&J
3he nion orp—
5-year 3148 debs 1951.._M&S
dberidan-Wyoming Coal Co—
18t 8 f 68 1947 J&J
Siemens & Halske 10-,

Deb 68 2930 Ann Apr|
940

Conv 6148 A 1945..... M&N
Signode Steel Strap 3%(s '45.A& 0
Rilverwd Dairics 5 41 t0751 J&J

verw'd Dairies 5s ' N
Jimmons Co Conv deb 48'52A&0
Simpsons L

18t & coll 4148 A 1951....J&J
1kelly Oil deb 4s 1951. . J&J
Slattery Co 1st 6 %48 "45....M&N|
dmith (Howard) Paper Mills Ltd

18t 438 1951 J&D
3dmith (L C) & Corona Typewr'rs|

Deb 2% t0414% to 1946.._J&J
Smith & Wesson 5158 1948._J&J
Socony-Vacuum Oil3 }48'50_.A&0
south Ooast Corp—

Gen mtge inc 6s April 1950..._
Southern Advance Bag & Paper—|

1st 8 £ 6s 1947
Southern Brighton Mills—

18t gtd 7s 1940

1st gtd 64s 1940 J&D
Sou Tee & Util conv 6s 1946_F&A
Southern Ice Co—

18t & reof 8-5s 1942

Southern Kraft Corp—
1st leasehold 4 4s 1946...J&D
Southern New England Ice—
1st 8 £ 4 148 1967 A&
Southern United Ice Co—
1st 48 w 8 1950
Jouthwest Dairy Products—
Conv income 58 1944 . ___ .

1 (N J) deb 3= '8
23%{s deb 1953
Serial ix&i;gs 1% % 1943

2 M&S
Stanley Co (Camden) 6s 40 J&D
Stanley Crandall 6s 1946..F&A
Stanly-Rowl-Clark 6s 1946..F&A
Starrett Corporation—

Secured cum inc 3-58 Apr 1950.
Steel Uo of Can 6s 1940..._J&J
Stern Brothers 6s s f 1947___J&D
Stevens & Thompson Pap 6s 1942
Stillwater Worsted Mills—

Deb514s A1943___ F&A
Stinnes (Hugo) Corg

7s unstamped 194 A&O

4s ctfs of deposit 1946..A&0

2d stan{lfed 1946 0
Stinnes (Hugo) Industries—

78 unstamped 6 J&J

48 ctfs of deposit 1936..J&J

2d stamped 1940 J&J

Strawbridge & Clothier—

1st s f 5s 1948 M
Struthers Wells Titusville—

1st mtges £ 5148 ww 1949_A&0
Studebaker Corp 6s 1945____J&J
Stutz Motor Oar 7 148 1937__A&0
Sugar Estates of Oriente—

st 78 1942 ctfs of dep....M&S

Sugar Pine Lumber Co—
1st M serial 6s 1932-1942_M&S
Sunray Oil C

bs conv deb ser A......_ M&N
Susquehanna Silk Mills:
Sink fund deb 5s 1938 J&D

"|lswitt & Co 33gs 1050~ MEN|
Y% %‘dgf&l‘ﬁ Bros Co 65 1944....J&D
a

or-Warton Iron & Steel—
oll inc 714s July 1 1958..A&0
Tenn Coal & RR 68 1951__J&J
Tenn Copper & Chemical—
Cony deb 6s 1944 ser B...M&S
Tenn Prod 1st 6348 1936....J&J

m Refrig & Warehouse Cor:
438 1048 %0

A&
Term Warehouse 2d 58 '42..J&J
Texas Corp deb 3348 1951..J&D
Texas Sugar Ref 18t 68 '44__F&A
Thermot

0
Tide Water Assoc Oll 3148 '52&J 5
Tietz (Leonard) 7348 x-w '46_J&
Tivoll Brewtag cony g 1045 4a0,
voli Brewing conv 58
Tomahawk Kraft Paper—
1st 58 (with stk) 1951 AXO
k Timber 1st 38 1944.._.J&D
Ulen & Co—

Conv 68 4th stamp 1950__F&A
Unifled Deben Corp 58 1955
Unlon Compress & Warehouse—
18t 2344 148 ser A 1942...J&J
1st 58 1043-1951 J&J
Union 0il Oo of California
68 May 1 1942 s F&A
16-yr 334 J&J
Union Rock 1st 6s s £ 1947 __M&S
Union Term Coal Stor 6s '39. F&A
United Amusement Corp—
1st s £ 5sser A 1956

Oct 1 1952 A&O
United Oorps Ltd inc 58 1953 F&A.
United Elec Ooal Cos inc 7s 1946
United Drugs 5s 1953 M&S15
United Grain Growers Ltd—

b8 series A 1948

7835 J&J|f
Debgsf64s'5]1 with war M&S ;

75
97
94
70%
90
93

83

%5||United Stockyards Corp—

25

85

103’

103
107%
14
7434
100

107
30

75

60

47
52

115%
10814
10915

80
89

7
1%
92
95

United Merch & Mfrs 6s 1945 J&D
United Industrial st 6s 1945_J&D

Deb 6 }45 1941 M&N
United Securities Litd 5 %8 1952 .
U 8 Cold Storage(Chg)6s'45.J&J
U 8 Cold Storage (Kan City)—

1st sink fund 6s ser A 1946 _F&A

1st sink fund ser B 1949. _F&A
U 8 Finishing 58 1944._..___J&J
U 8 Pipe & Foundry Co

Conv deb 3148 1946 M&N
U 8 Print & Litho 6s 1950._A&0
U 8 Radiator Corp—

conv'debsf 58 1946 F&A
U 8 Steel Corp 3 348 dobs '48 J&D
United Steel Works (Germany)—

6145 series A 1951 J&D

6 l4sseries 0 1951

61gs serles A 194

15-yrcolltr434s A ww '51 A&O
United Wall Paper Fac 6s 1947 __
Universal Sewer Pipe 6s 1943_J&J
Utilities Elkhorn Coal 68 1948 T&J
Valvoline Oil ext 53 1947._ M&N
Vanadium Corp of Amer—

Conv deb 5s 1941 A&O|
Van Camp’s Inc 1st 65 1943 _J&J
Van Dornp Iron Wks 78 June 1 1942
Vertientes-Camaguey Sugar—

1st coll conv 5s 1951 &
Vertientes Sugar 1st 7s 1942.J&D

Certificates of deposit
Viau Biscuit Corp 6148 '46..J&J
Vicana Bugar Co 6s 1955-...J&J
Victor Amer Fuel 6s 1940___.F&A
Victor Fuel I1sts f g 53 1953__J&J
Va Iron Coal & Coke 5s '49_M&S
Vullcgn;te Port‘l&nd Cement—

8

Walker (Hiram)-G & W-

Deb 414s 1945 J&D
Waltham W'tch & CI'k 6s '43 J&D
Walton Lumber 1st 6 148 ‘41 Q-Jan
Walworth Co 6s s f deb 1955.A&0

20-yr 1st mtge 48 1955 A&O
‘Warner Bros Pict fis 1939.._M&S

Certificates of deposit,

Warner Co st 6s 1944
Warner-Quinlan Oo 6s
Warner Sugar Corp 7s 1939_J&J S
Warren Bros Co—

Gonv s f deb 6s 1941... . M&S.f

5148 notes 1937 M&S S
‘Warren (8 D) Co—

1st mtgosf4148 1952 .. . M&N

Convdeb 4 {51952 M&N
Webster C&C 1st g 5s '42 op M&S
West Disinfecting 6s 1940..J&J
West Tndies Suear As 1047__A&O
West Va Pgh Coal 63 1947
&' V; Pulp & Paper 4

estern Newspaper Un

Conv deb 6s 1944
Western Steel Products—

Gensf5sJan811956....Q Feb,
Weyenberg Shoe Mfg—

Wheeling Steel Corp—
1st M's f 434s ser A 1966..F&A
Whitaker Paper 7s 1942. ... M&N
White Sewing Machine— .
Deb 6s 1940
Wickw Spencer Steel 7s '35__
Certificates of deposit
Prlien & coll 78 Jan 1935_M&N

; 6s 1945
Wilbur-Suchard 4s 1952
Wilson & Co 4sser A 1955 __J&J
Conv debs 33s 1947 A&O
Winslow Bros & Smith—
148 1943 -M&s
Wisc Lime & Cement 6s '38_A&O
Witherbee Sherman Inc—
Extend income 6s 1963...M&N
Wood (Alan) Ir & St 6s 1944.A&0
Wgodland Farm Dajry—

1941
3 348 series A 1042-1945
4s series A 1046-1947
4 348 series A 1952........J&J
Woodward Iron 1st lien 58 *62J&J
2d conv inc 58 1962__Ann Apr
Wgo(llsv‘:zrd & Tiernan Print—

8
York Ice Mach 6s 1947
Debenture 6s 1943
Youngstown Sheet & Tube—
18t M e f 42 ser O 1961 M&N
Conv 4s debs 1948 M&S

EXCHANGE SEATS

No. Last Sale
N ¥ 8Stock Exch...1,375 $60,000
N Y Cotton Exch.. 450  8.000
N Y Cof & Sug Ex. 344
N Y Curb Exch___ k&0
Commodity Exch_. 971
Baltimore Stk Kxch 76
Boston Stock Exch. 139
Chicago Bd of Tr..1,549
Chicago Stock Exch 356
QOleveland Stk Exch 41
Datroit Stock Exch 66
Ft Worth Gr & Cot 66
Kan City (Bd of Tr) 213
Los Ang Stock Exch 75
Milw Grain & Stk. 17
Minn Ch of Comm.
Minn-8t P Stk Ex.
Montreal Stock Ex..
New Or] Cotton Ex
New Orl 8tock Ex_
Phila Stock Exch. .
Pittsb Stock Exch.
8t Louis Exchange.
Salt Lake Stock Ex.
San Fran Stock Ex_ 69
Seattle Stock Exch 28
Seattle Curb & M

7
523

Toronto Stock Exch 113
Washington Stk Ex 40
Winnipeg Gr Exch. 463

65,000
500
3.700

9}
1939_M&S'S 40

1,250
700

300

3,300

* Called Marchbl at 100 to 105. b Basis,
8.

¥ 80 seats, 70 member:

J This price includes accrued interest. k Last sale. 7 Nominal, r Canadian price. s Sale price.

pitized for FRASER
p://fraser.stlouisfed.org/




Industrial and Miscellaneous Stocks

‘Quotations for all securities are as near as possibl. for the closing day of the month preceding the date of issue

Stocks Par| Bid | Ask Stocks Par' Bid | Ask Stocks Par| Bid Ask Stocks Pa
Per share share er|share

TEXTILE
STOCKES

Northern Mills
Algonquin Print_100
American Mfg..100

Preterred 00

7% preferred. 100
Durham Hosiery—
6 9% preferred...100
Dwight Mfg...1234
Kagle Yarn
Easlay Cotton Mills!

Drayton Mills. .- -20 N Canadian Mills
Dunean Mills-_._20|

Can Converters.100
Can Cottons Ltd 100
Preferred 10
Domin Text Ltd.. . *
Preferred . ...100

Nipissing Mines...5
Noranda Mines...*
North Butte. .. 2.50
OhIlJo (iopper of

£||01d Dominion Go-25

Oklahoma Iuterstate
Mining Com..25¢

Montreal Cottons. .
Preferred 0!
Penmans Ltd con;(_)*

Amoskeag Mfg....* 5¢ o
Ariington Mills_ 100 5 i/ eted § )
Barpard Mfg...100 1 El‘Wlﬂ 00“011 220220 Preferred 1
Beacon prererred-.loo Wabasso Cotton....* Pacific Tin special.*
1\ Preferred 100 Fu,lri%rast Finish G Park-Utah Consol
Berkshire Fine Serial NOtOS. wewa - ! MARINE INSUR- Mines

§pinning Co...-* 6 10, 7 ANCE SCRIP Patino Mines &

5% preferred....* Atlantic Mutual— Enterprise—

7% preferred......* 11037 amrsvnan swalf Amer shs ctfs__10
Bigelow-Sanford 7 ] Pioneer Gold Ltd. .1

Oarpet common..* . MINING STOCKS Polaris Mining..25¢

Preferred 100 8 Mills = = Pond Creek
Border City Mfg 100 4 Gaffney Mfg Admiralty Alaska
Bourne Mills... 9 Conv pref..... Gold Mining.-.-.1
Brighton M Gainmvﬂle Cot Mills Alaska Juneau G 3

Preferred Glenwood Mills .100) Mining 10 0an Antelo
Dexdale Hoslery Gossett Mills e - & Ltd Amer shares.. _

Preferre 9 “ Granteville Mfg..20 7 9 Smelti 1 8t Anth Gold M.__1
Draper Corp Grendel Mills— $5 prlor cony pf 25 St Joseph Lead...10
Farr Almca---.lOO Preferred 2 AnazzondaCopMin 50 Seneca COpper....l
General Ootton- - Hamrick Mills_ ... Andes Copper M_2ﬂ 5 |[Shattuck Denn....5
Gosnold M. (N B)__* Hanes (F H) Knit.5 Ariz Comstock.-..-1 Silver King Ooal.. .5

Preferred. .- --100 7% preferred .. .100 Austin Silver Min..1 So Am Gold & Plat.1

Prior preferred_25 Hanover Mills— Bagdad Copper-.-5 7%||Stand_Silver-Lead .1
Hathaway Ml’g_-l 00 _{| . 6% preferred. ¢ Black Hawk Sunshine Mining_10¢
Kilburn M (N B).75 Hartsville (,or Mills. Consol Mines-__1 Tonopah Minin __1
Luther Mfg_. Hennetca Mills— Bulolo Gold Dredgf—) Union Copper

d

ad--_-.. 7 ing, Lt d & Mining 25

Bunker United Verde Ext50c

TUnit Highland Pk M g 20 5 9 & Sull n M & 02 Utah Copper Co-_-10

Mohawk Oarpet.-20 9% preferred....- Butte Co & Z Co- Utah Metal & Tun_1

Mt V-Woodb Mills Imperial Yarn Butte & Walker Mining.___.1

(Baltimore) - ..100 - ||Industrial Cotten Callahan White Knob Copper

Preferred .. . 100 Mills pref..co--un ; Preferred 10,
Nashawena M e Inman Oalumet & Hecla..5 Wll'\lfm Hargreaven

Nashua M (N H) 100 Preferred Carnegie Metals. .1 ing
0 Yukon Pacific
Mining Co.

Preferred B. ...50
Orjental Consol
Mining.
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Preferred Judson Mills A pf 10() Central Am Mines.1

2nd preferred --- Preferred B...100 Cerro de Pasco
Nonquitt M (N B). King (J P) Mfg..100 Copper Corp....*
Pacific Mills Lanett Bleachery & Chief onsol 1
Dye Works com 10 : Chile Cop
TLaurens C M....-100 g Clear Creel
Limestone Cot Mills e
Linford Mills 0 ||Consol Copper... &
Majestic Mfg. «wuan Cons Min & Smeit, _&
Marion Mfg Co. ... ; Copper Canyon. 10c Bos R E T (Bos).100
Marlboro C Mills..4| . 1 ||Copper Rang: Bos 8tor W’h'se.100
May Hosiery Cornucopia Gold.. 5c Boston Wharf....100

$4 preferred Cresson Oonsolidated Cent Bldg Tr.

ich Borden Mfg Mills Mill pl‘ef--lOO —---|| . Gold Min . Chic R E Trus’

o (F R) - Monarch Mills__100 Cusl Mexlcana._SOc City RE T (0)--500

Baco Lowell Shops Mooresville Cotton. 7 Dome Mines Ltd__* Congress 8t Associ

Common 15 ||Musgrove Cotton. .- é Bagle Pich Lead._m ates (Boston). 100

Preferred A----20 ) arn Mills.. .50 Evans Wall Lead— *||Factory Bldg Tr-100

Preferred B....20 Newberry C M__100 7% preferred..100 Fifty Assoclates gB
Bagamore Mfg Norris Cot Mills Evans—Wa,uower : Hotel 'I‘rgioston

R)ewsica .._100 O Kimball Rldg Tr 100
Federa! Minlng &

Pacolet Mfg. .. ..100) ; 5 Smelting com._10 TITLEGUAR-
7% preferred . . 100 - 7% gefen‘edl()() ANTEE & SAFE
Perfection Spinning- 61 ||Golden Oycle Corpl0 DEPOSIT STKS
« Boule Mﬂl (N B 100 ickens MI S Goldﬂeld Consol Bankers Bond &
Utica & Mohawk 2 Min 1 Mortgage Guar..*
Cotton Mllls--lOO 27 28 & W) Mfg..100 Granby Oons M 8 & EmpireTitle &Gul00
Wamsutta M...100 % Rho iss Mills 7% pf Power common._ .5 Home Title Ins (NY)
Riverdale Mills— Greene Cananea Title Guar & Trust
Southern Mills Ri7 A ?Sefg%d"}li (1)0 & C]opplslrl c‘o____ %gg of New York.._20
verside an Riv ecla Mining._.
Abbeville Mills....5 1 3 Com 25 Hollinger Mines...5 4| INDUSTRIAL AND
Acme Spinning..-.. 6%, preferred.-loo 0 }/Homestake Mines ‘MISCELLAN EOUS
Alabama Mills....* Rowan Cotton Mills common ....12
. Amer Yarn & Proc. - Saxon Mills 0 Howe Sound Co- A B Stove
7 9% preferred... 100, Smyre (A M) Mfg 10| 7 Hudson Bay Min Abbott Lab'tories_ .
Anderson Cotton 7% preferred & Smelting....-* 4% % conv pfd 100
10 Souchern Bleachery 111inois Zine. - omma- Abbotts’ Dairy..._*
& Print Wksaa..* 7 Ins lraclon Cons Abercromb e & Fitch
Common . 1
$6 preferred ...75

Aberfoyle Mfg..100
Abitibi Pow & Pap_*
8% preferred 100
7% prel erred--lOO
Abraham & Straus_*
Acme Steel

>
13
PN NS N

et

Patchogue Plymouth

Mills $3 cum pf.-1
Pepperell Mfg.-.100
Pierce Mfg

REAL ESTATE TR
& LAND STOCKES

Bd of Tr Bld Tr_100
Bos Gr'd R'T Tr 100
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ain Southern Franklin

Avondale Mills....1 9 7% Drefm-redloo
f 1|Southern Weaving.* $6 preferred
Southern Worsted—| Isle Royale Qop.--25
7% preferred..100 Jardine Mining_.__1
Spartan Mills- . .100 Kennecott Copper_*

Lo BORD
NN OO -

b
don orpA 100

%o preferred- _100
{ington Mills.. _1

Startex Mills.... .. .20|
Sterling Spinning- - -
Stowe Spinning

Textiles Inc com... 18

14||{Lane Rincon Mines]

Kildun Mining__.__1
King David Min. 50¢c
Kirkland LakeGold 1

Lake Sh Mines Ltd 1

»
(=

Acme Wire v £ ¢..20
Adams (J D) Mfg_.?

Adams hxpress--__:
Adams Oil & Gas.*

o &XX“KX" RS XX

00
i 00

Bur)

Qalhour Mills.. ... .50 45 f. Lava Oap Gold Min]
Callaway MillS....* Loujsiana L'd & Ex 1
Oannon Mills - 32 & Lucky Tiger Comb
Ohadwlck-Ho Gold Mining...10

Ad(iiress%grgph Mull6
tigrap! orp....
Advance Alungnum
Castings com...b
Advance Rumely..*

&

[
-
N

o 8 2d 5% pref
8‘7 ed- 100 Victor»Monagh n 100

China Grove ot
Ohiguola Mfg....20

6 % preferr
Olmon Ml’g (80) 100
Olimax Spinning.. .60
Qolumbus Mfg (Ga)

Common.-. . -.10
Converse (D K) _100
Orescent Spinning.
Dallas M ﬁA]a)
Darl’gton Mfg(80) &

7% preferred...100
Victory Yarn Mills—

1st M 68 Jan 1941
Wallace Mfg Co-_.
Ware Shoals Mfg 108

% Dr
Washlngton MlllleO
Wellington Mills... *

26 -
‘Wiscassett Mills....
Woodside Ootton.20

Magma Oopger Ool0|
Mayflower-Ol
Colony Oopper_25
M cIntyre Porcupines
Miami Oopper- i
Mining Corp of
Canada

Mtz Olty Oopper--Sc
National Tunnel

and Mines com._*
New Jersey Zinc_ .25
Newmont Mining_10
New River Co...100

Preferred.....100
N Y & Honduras

Aeolian Co—
6% preferred A _50
Aeeo SuxAply Mfg—

¥
t
|
T

100
Aetna Stand Engine*
Agfa Ansco 1
Agénew-ﬂurpass Shoa

100|7
Ainsworth MIg....b
Air Associates.....l

Rosari 1 3% Alr Devices Oorp..l

a Purchaser also pays accrued dzvidend f Flat price. k Last sale. . n Nominal. r Canadian price. t New stock. z KEx-dividend.
* Without par value. 1 Other issues called for redemption Feb. 1.

b://frasef.stiouisfed.org/
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as, near as possible for the closing day of the month preceding the date of issue

Stocks Par

Bid

Stocks Par

Stocks . Par

Stocks  Par|

Air Reduc’n com..*
Air-Way Electric
Avppliance
Alaska Pac Salmon*
Alas Pack Assn..100
Albany Packing—
erred 100
Alberene Stone of Va
Vot trust ctfs...5
Alberta-Pacific
Grain class A...
Preferred . ._100,
Alexander Dept Stsl
Alexander Hamilton

Allegheny Ludlum
Steel Co. Com.__*
7 % preferred. 100
Allen Industries___1
Allentowr. Portland
emenc pref....lO
Alles & Fisher

Allied
Allied Laboratories *
Allied Mills Inc.. _._*
Allled Paper Mills-1
Allied Prod (Mich)—
Cl A conv com.25)
Common......10
Allied Stores (‘orp_*
5% preferred.--100
Alhs—u]almers Mrg

Com:
Al Mehal Product.s 2
Alloy Cast Steel...*
Alpha Portl Cem..*
Altorfer Bros—

Conv pref...... »
Aluminum Co com_*

6% preferred- o 100

Alum Goods Mf| g-.
Aluminum Indus..
Aluminum Ltd._.

ﬂeferred_ = 100

Ama ather

6% conv pref--50
Angz‘xylg Suigar seusa

% preferre

Amarel Corp..._
Amerada Corp....*
Amer Agric Chem_*
Amer Air Llnes--.lO
American Arch.._..

Per|
574

%
3%
45
52

3%

SN

X

Am Internat Corp.
Ame a France
mite Oorp..lo
Warra.
Am Laund Mach.20
Amer Locomotive_*
K/f eferred. .100
Amer ach & Fdy.*
Am Mach & Met..*
Am Maize Prod-..*
Amer Maracaibo 1
Amer Metal Co. ... .
6% conv prel’_-100
American Meter...*
Amerjcan News Co *
Amer Optical
Preferred
American Plano—
Class

6% preferr -50
Am Potash & Chem *
Amer Radiator &

Stm'l?d Sanltar{'l.(.)o

o £um pre
Am Republics com10
Amer Rolllng Mill 25

cony pf 100
Am}gaFety Razor—
Common ...18.50

American Screw.100
American Sealcone_5

Amer Seal-Kap....2
Amer Seating...._*
Amer Ship Build..
Am Smelt & Refg..*

7 % preferred .- _100
American Snuff._

6% non-cum pthO
Amer Steamship. 100

Am Steel F'dries. -_
American Stores...*
American Stove.._*
Amer Sugar Ref.100
7% preferred.-.100
Am Sumatra Tob_.*
Amer Television...1

Amer Thermos A..*
Preferred 0
Amer Thread pref.5
Am Tobacco com_25
Common B..._25
6% preferred...100
Transformer.10

%||Atlas Plpeline vt c.*
Atlas Plywood....*

Atlas P

Autocar com..____.10
6% preferred..100
Automatic Fire
Alarm common..25
Automatic Instru-
ment common....5
Automatic Prod.._5
Automatic Refrig. 10
Automut Vot Mach *
Automatic Washer—

4 3
Automobile Banking

$1.50 conv pref 25
Class A com...25
Ave(r}(B F) & Sons 5
o Pref w w...25
Pref ex-warr 25
arra
Aviation Corp(Del)3
Aviation & ’I‘ranspor—
tation Corp

ef ed 100
Babcock & Wilcox..*
Backstay Welt....*
Badger Paper *
Baird Telev pref....
Ball)(rerr Chemlcal. = "‘

Baldw Loco
Vtcfor com--_13
7% pref old...100
7% pref new...30
Warrants

14 3
8 15 ||Barber (W H) Co..1

Bardstown Distill...1
Barium Stainless

14||Bliss & Laughlin.. .5
Cony preferred.. 20

o4}

]
NN NN
X

[

ot
NGO
134

RO

i
[deri Btz ]

XK X

PO
SRR MR

O N S IR
L O oW
N

o
KX

OB
NROSOH
N

4 ||Brewster Aeronaut’i1

Preferred.
Bloch Bros Tobacco| -
Common

Bloomingdale Bros. *
Blument al (8) com*
7% preferred. 100
Boeini Airplane._.5
Bohack (H C) com_*
1st preferred..100
Bohack Realty pf100
Bohn Alum & Br..5
Bon Ami com A..

Bond Stores com..1
15

Borg—Warner Corp.5
Borne Scrymser. .25
Boston Herald
Traveler Corp-..*
Boston Woven Hose
Rubber com..*
Preferred- ==100)
Botany Worsted
M8 A sosanans
Preferrad- .-..-10

ers class A 65
B&)évm Bﬂt Hotels—
ommy
1st preferred-_loo
2d preferred....*
Boyertown Burial

Brach (E J) & Sons *
Bradley Knitting—
1st preferred..100
Brager Eisenberg..1
Breeze Corp
Brewing Co of Am_3

Bridgeport Brass..*
Bridgeport Mach__*
Preferred 10
Briggs

Brigﬁs & Stratton--
Br t Star Elec—
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34 % pref.....50
Am Bakeries pref 10() Barlow & SeeUg clAs
C A Barnsdall Oil 5
Barnsdall Refining.1
Bartgis Bros com._1
6% conv pref..25
Basic Dolomite_.-.l
Bastian-Blessing ..
Bates Mfg. 100
Bath Iron Wks____1
Bathurst Power

Bristol-Myers.
Brit-Amer Oil Ltd—‘

GO

v

ass B
Am Bank Note__-10
6% preferred_.-50 0
hemberg com_* Am Woolen Co....*
Prererred 100 2 8 7% preferred..100
Am Beverage Corp. 1 4 Amer Wrin *
% preferred..._5 Amer Writing Pap.*
Amencan Book._100 56 Amsterdam Trading
Amer Bosch Corp..1 American shares.__
Amer Box Board..l Anaconda Wire
A.Brake 8h & Fdy— ; & Cable com....*
Common * Anchor Hocking
5% % conv pf. 100 Glass common..*
American Can_.._25 $6 14 conv pref..*
7% preferred ... 100 Anchor Post Fence
Amer Canadian

b=z
-

Brit-Amer Tob reg £1

Ordinary bearer £1

British Celanese Ltd
Amer degd rets-10s

Brockway

Truck new com 10!

Brown Co 6%
Brown Durrell.
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Optical com.._10
5% preferred 100

Ba,
'F?lo lst. pref-.-lOO
Beaton & Cadwell
- Mfg common..25
Beatrice Cream__25
$5 preferred w w_*
Bearings Co (Am).*
1st preferred..100
2d preferred . .100
Beaunit Mills Inc.10
$114 conv pref.20
Beech Aircraft....1
Beech-Nut Pack. .
Belding Hem’way- =%
Belden Mfg com..10
Bell Aircraft. ..
Bellanca Aircra
Belmont Radig....*
Belt RR & Stk Ygg

fary
WO N0 SUGOUNIWOONOO

et et 0O et
ox

-
SN

1
Class A pref....*
Brown Forman

[

B
WHh = WH ) OD =S O
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Andian Nat Corp..*
Angostura-Wupper-

mann Corp 1
Anheuser Busch. .20
Antilla Sugar___100
Apex Elec Mfg..._*
Applied Arts 1
Appollo Steel....10
Apponaug (o] TREEE
APW

&rcher-Dan—Mldl'd .
-| 7% preferred-.100
Arcturus Rad Tube 1

Argo Oil 5
Ark Fuel Oil pref. 10
Armour & Co of Del

O
=
|
e

X
BN

ce (E L) Co.
Bruck Silic Mills_-.* 7
Brunswick-Balke-
COollender
$5 preferred-. . *
7 Y4 | Buckeye Pipe L..50
Buckeye Steel Cast *
Buc -Erie Co..5
7 % cum pref._100
us-Monighan
C ass A common.*
Buda Co comr % 100
Budd (E G) Mfg..*

s O

0.
Amer Centrifugal ._1
Am Chain & Cable_*
5% prefarred--l()ﬂ
Amer Chicle
Amer Cigarette &
Oigar Co..,
Proferred .
Amer Coal (N J)..
Amer Colortype. . m
5% preferred. .100
Amer Commercial
Alcohol com...20
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Am Crystal Sugar 10|
6‘76 st pref--_lOO
y

10
istilling pf 10
Amer Dist Teleg...
7% preferred.. . 100
Amer Encaustic

Amer Equities Co..1
Amer Export Lines—
- Common
Amer Express.._100
Am Fabrics, pref 100
Amer Felt common *
ferred 1
Amer Forging and
Socket com
Amer Fork & Hoe. .
eferred 10
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PR RO O~ St ~Ibom T
RN RN
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7 ar ref__100
A.rm%gu 8

$6 conv pr pref._*
7% preferred. . 100
Armstrong Cork._._
Armstrong Rubb A‘
Arnold. Constable_5
Arpold Print Works
Common .....
5% pre!erred.-_30
%Jqulpt. Corp-.1
Arrow Hart-
Hegeman Elec.10
Arrowhead Petrol..1
Artloom Corp
7% preferred..100

Art Metal Works._5
Arundel Corp..-.-'
Asbestos Mfg com.1

Ashland Oil & Ref.1
Assoc Brew (Can)_*

Art Metal Constr 10|

Bender Body com.__5
Bendix Aviation.._5
Beneficial Industrial
Loan common....*
$2.50 prior pref..*
Beneficial Loan Soc *
Benson & Hedges. . *
Conv pref. ... '
Berﬁhoﬂ' Brewln .
Berkey & Gay
niture common. - 1
Purchase warrants
Berland Shoe 8t.._*
7% pre.erred..100
Bessemer Limest one
& Cement, com--.

Preferred
Beth St,eel (Del)...*
5% preferred... .20
7¢’ preferred_100

~on wren
S© vo—S
BN

7% referred- .100
Budd

7% preferred_ - 100
Bullard Co
Bulova_Watch___.
Bunte Bros com--lO
Burco Inc com...-.

Preferred
Burd Piston Ring..1
Burdines Inc. 1
Preferred
Burma Corp Ltd—
Am dep receipts...
Burns Bros com_..*
Burroughs Adding
Machine
Burry Biscuit. 12%0
Bush Term Co com 1
7% debenture.100
Bus , Term Bldgs—
7% pref ctfs-.100
But or Bros 10
5% conv prel’--30
Bunterlck Publis...*

wAx
SO

e
Goou
P

>
PN

,.
N
-

N
RN

Ry

[y

OO I =
-

o

1]
REGRR RRRR R

7% referred..100
ry G'ds.._1 Foods Inc..._*

=

- N
s
B

rred
7% preferred--lOO Byers (A M) com.
Blckfords Inc 7% %2" re!-.l()O
referred.- - 35 37 ||Byers Machine
By(l)llesby class
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ardware. .25

Am-Hawaliian SS_10|.

Am Hide & Leath._1
6% preferred. . -50
Amer Home Prod.-.
Amer Hoslery----25
Amer Ice Co
6% non-cum pnon
Amer I G Chem A_*

Amer Insulator_.__*
Old preferred. .59,

~
—
=

PN

*
Associated Rayon_*
Athey Truss Wheel 4
Atl Coast Fisheries.*
Atl Guli& W Ind

5% non-cum pf100
Atlantic Refining_25
4% conv pref_100

Birdsboro Steel

Fdy & Mach com *
B‘ack&Decker Mfg *
Blauner's com

$3 Pre!erred_-.-
Blaw-Enox Co....*
Bliss (E W) Co—

6% conv pf....25

Byrndum Cor
syron Jackson....
Qable E1 Pr vt c..*
Calamba Sugar
Estates com...20
Calif Pack Corp.._*
5%, preferred...50
Cambria Iron....50
Campbell Wyant &
Cannon Fdry...*

I WD U =D

e,

MO O
W OOH 0 Ov st
BN

$1.50 prior pref.10 5% conv pf....25

* Without par value. k Last sale. n Nominal. r Canadian price. z Ex-dividend. t New stock.
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86 ‘ INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

g

Stocks Par Stocks Par Ask Stocks Par Aak! Stocks Par|

share Perishare
+ 5%||Oreamer Package_‘ 20% ||Dominican Coal pf25
8 Domlnlon Glass.100

=9

Canada Bread.....* Cleve Tractor

Preferred. - ...100 Clev Un Stk Yds..*
Class B pref....50

Cleve Worsted Mﬂls
Qanada Cement.100

Preferred . ....-100|" 95 oum Corp VEc...*
QOan Dry Ging Ale_5 Olimax Molyb-
Oanada Forgings—- denum Co

SNt

414
19 y Crocker-Wheeler .. *
Croft Brewing......1
41|Crosley Corp- .
Crowell Publis

Coal
Domlnlon Stores...*
Doubleday Doran.*

ot
aRaN

Cl
canada Packers...*
QOanada SS Lines__*
Preferred - - ...100

Class
QOanadian Bronze..*
Preferred
QOanadian Car & Fy *
Preferre 25
Cnnad (‘elanese- .-

S ®* %
‘l‘l‘!‘c%‘l‘(‘!‘(*&
—

ef .
Clorex Chemical.._*
Olover Val'y Lumber

Preferred A._..100,
Club Aluminum

*|
Cluett Peabody.-._*
» preferred. 100
ola_Bottling

of New York....*
Coca-Cola Co.....*
Class he
Coca-Cola Intern..*

-
Som® o I
SN

Wi

43
37

3
26

o Prelrerrglcrlﬁ - 0
rowley ner..
Prior Preferred. 50
Crown Central
Petroleum (Md)_5|
Crown Cork Int A_*
Orown O'k & Seal.*
$2.25 pref w w._*
Preferred x-w...*¥
Crown Drug com 25¢

Preferr
Crown Aellerbach 5
$5 conv pref....

[t
RN

SRR

Douglas Aircraft..*
Douglas (W L) Shoe
Common...
Conv prior pref.. *
Dow Chem com..._*
59 rererred_-lOO
DoW Druge cceaa..
Preferred 0
Dresser Mfg com._ .
Dresser (S R) Mfg——
Part conv n-¢ A
Olass B
Dri Steam Valve.-
Driver Harris Co_10,

SRR

4||Coleman Lamp &
Stove common..*
& Doc Colgate-Palmolive-
Can Fairbank pf 100 Peet common .. . _*
QCanadian_Foreign 6% preferred100
Invest Cor ] Collins & Aikman.__* 29 ||Cuban Am Mang
Preferreg Quban-Am Sug...10

Crucible Steel_. -1 00
7% preferred.- - 100
Oryst,al Oil Ref....

Preferred. ....100
Dryden Paper_._... *
Dubilier Condenser 1
Duff Norton Mfg__*
Du Mont (Allen)

Laboratories ¢l A_

OB IO
i N O WOWNIWON NN

Can Indus Alcohol—;

L

QCapltal City Prod_*
8urboru(xll% .lltlr:;) )Oo..-
are, Philip)eew e

‘7y preferred - - 100

5% preferred..1
Qarib Syndicate-25¢|
Oarman & Co A--_.

Carnm,lon Co.vuun®

5% preferred...100
Collins Co. 100
Collyer Insulated
‘Wire common.__*
Colonial Beacon Oil *
Colon Development
Ordinary shares..
69% conv pref....
Col Fuel & Iron...*

Oolumbia Baklng- .
Preferred

7% preferred- 100
Ouba‘.’n Atl Sugar—

QOuban_Tobacco-..*
5% Preferred .100|
QOudahy Pack.....50
Preferred 100

¥
: Cunningham Drug

Stores com_-_-2 }5

Ouneo

preferred 100
Outtis ilghving. —
Qurtis: Pu blish e

)
Bradsbreeb Corp-
$6 preferred.

Dunhlll lnr,erna.t'l l
Duplan Silk.._.. ae®
8% cum pref__100
DuPont (EI)deN
& Co common. .20
GZ cum deb._100
50 cum pref..*
Duquesne Brewing.5
Durham_Hosiery—
Class B com..__*

6% preferred .- .100
Y4 ||Duro-Test Corp...1
Duval Texas Sulph-
Dwigh
Eagle
-||Eagle
Eason 1
$1.50 conv pref_20
East Boston Co..10
East Dairies Ltd.._*
Eastern Air Lines..1
Eastern. Footwear. ]
East Mall’ble Iron25
Eastern Mfg com.__*
Preferred *
East Racing Assn..*
Estern Roll Mill .-5
Eastern Steamshlp
$2 conv pref.._.*
Eastern Sugar As:
Common ...
Preferred

Oarpenter Steel- D QOolumbia 8’ cnsnn $7 pref

err
Oucrﬁ,lss Wright Corpl

Cushman s Sons—
% cum pref.. .100
Columbia Pictures— $ ‘cum pref
*k Qutler Hammer....*
}3||Dailey Corp 1
Darby Pehroleum. z
Darco Corp 8% 0100,
Dardelet Thr'dlock *
Darling Stores Corp
$2 partic pref...*
Davega Sts Corp- .5
5% convy ref..25
Davenport Hos'y._.*
Davison k(‘hemlca =1
lotex Co com.._*

% cum pref... 100 4 Da on Rubbe Mf
luloid Corp...15 ¢ 5 gt mmon §
8t preferred. b ) . lass
p7 preferred.. . Oongoleum-Nairn. * 2 Decca Record: 1

Decker(A)& Oohn] 10

._.
Nt "
X

)
LN

ass 24
Columbia Mills_ - 100
QOasco_Prod m 12 Columbia O & G- -1
Case (JI) Co-.-.lOO

7% preferred.- - 100
Oase Lockwood &

Brainard Co..100
Case Pomeroy Colum Carbonvtc*
Castle (A-M) Co..10 Columbus Aur,o—
QCatalin Cor, 1 Parts com
Oncerplllar ¢ $2 preferred. .

00 Combustion Eng__1

Comm'l Solvents..*
Oom'wealth Dist..1

™
BN
-
e

- [N}
Wi OO

Vot tr ctfs com.__
$2.75 conv pref. . *
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QOentral Aguirre Congress Cigar....* Eastman Kodak.._*
Assoclates..... Oonsol Aircraft...-1 Preferred 6% preferred. . 100
Qentral Alrpnrt.. oo $3 conv pref..._* Deep Rock Oil & Rel’ Easy Washing Mach
Central American Consol 3iscuit 7% preferred . 100 3 Common *r
Qonsol Oar Heat_ 100 Deere & Co com...* ¢ Class B...co...
Cons Cigar Corp.._* 7% preferred. .. . 20| Eaton Mfg Co 4
6% % prior pf 100 Delsel-W;mmer Economy Groc Sts.
7% preferred.100 Gilbere Corp--.lo : Eddy Pap
Cons Film Indus. .1 Dejay Stores 7%||Edison Bros St,ores-—
$2 cum part pf._* De Long Hook 2
Oons Laundries ... § and Eye : : 5% preferred._ .
7% _preferred-100 Del Rayon A com.15 Educational Pictures
Cons Lithograph.-.. De Mets Inc pref..* 1
Qouns Mach Tool uts_ Dennison Mfg—
Consolidated Ofl.._* Class A_ ..
onsol Retail Sts..1
8% preferred. . 100
Jonsol Royal Oil. 10
{Consolidated Steel *
Consolidated Textile

-
o
b
JQromcion ~uIRnmoo

Yt

=] -
N O
S

Plantations ... 100
Qentral Cold Shoragg

NN

-
w

=%
—_
S W

N
% 0
00 TR RO =B WIO
;

Qent Foundry com. 1
5% preferred. . 100!
Cent Ir & Sbeelﬁ_lo(l)

-
oo\
&N

S
e

Cent Ohio St Prod.
Qentral Paper.....1
Preferr
Qen Violetta Sug.. .
Centrifugal Plpe. .. *
Qentury Rib Mills_*
7% preferred - _ 100
Oerculn teed Prods.]
% rior pref. lO{)
Ohaln elt com...._*

=2

—
—

NN
N
RS

-10 el
7% vreferred. . 100! Eisemann Magneto
8% preferred-. 100 Preferred
Dentists’ (The) Eitingon Schild.__.*
Supply com..._10 Electrical Steam
6% preferred 114 Sterilizer
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Chamberlin Metal
Weather Strip.. .6
Cha'llx)zplon Paper &

Oharis Corp
Checker Cab Mfg_5

Cherry-Bur Corp._5

Ohesebr'gh Mfg. .25
Chesapeake Paper
Board common.. _
Preferred
Chﬁst?‘ Pgre Sié};m
osiery r
Ohic Dail %é)ws-.

Pref
Chic Elec Mfg A-.
Chicago Flex Shaft 5

Qonsolidation Coal—|

I Commonvtic..25
Warrants. . ......

| 5% pretvte. 100

{Consumers Co of ég
Vtc B partic.._*
V t ¢ partic pref 50

Container Corp.

(‘ommemal Bakmg
Class A

8% preferred._1
Continental ('an. 20
$4 50 preferred..*
Cont Diam'd Fibre. 5

Continental Mot.

Cont'l Ol (Mex)...1
Cont'l Roll & Steel *
Uont Screw com. - 10
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Derby 0 & Ref com * k

Preferred
Detroit Aircraft. ..
Detroit Compensat'g
Axle Corp com..1
Det Gasket & Mt’g-—1

6% pref w w._.20

BN

Der,rolm Gray Iron &
Found, rf' com.--l

Detroit. Harvester_
Detroit Mich Stove l
Detro t Paper Prod l
Detroit Stesl Prod
Devoe & Rayuolds—

Class A (non- vot.)‘

Common B

2d p eferred .._100

14 (|Devonian Oil....10

Dewey&Almy Chem
Common

1
Electric Auto-Lite. 5
Electric Boat

8% preferred. .100
Electric Household
Utll Corp.......5
Elec & Musical
Indus Am shs....
Elec Shovel Coal—
$4 partic pref...*
Elec Stor Battery..*
Elec Vacuum Clean*
Electro Bleach Gas.*
Electrol Tncvte ..1
Electrographic Corp
Common 1
Electrolux Corp...1
Electromaster Inc.1
Elgin N Watch.._15
Eljer Co com *

BO s DD

—

Chic Junc Rys & Un
St

»

-|| _ Preferred......10
Cont Steel Corp...*
Preferred

Converse Rubber._*
Prefarred 33

i ecial preferred. *
Cook P’t & Vurn..
$4 preferred.. .

4||Cooper Bessemer. _
$3 prior pref....
Copperweld Steel.10
Cornell Dubilier
lec Corp com..1

Oorning Glass Wk 10
Preferred 00

Oorn Prod Refg..25
7% preferred__100

Coronet, l’hn\ph 100

Qorroon & Rey'ds.*
$6 conv A pref .

Cosden Petroleum_ l
5% conv pref. .50 1 5| Class

_||Dexter Co com_--_5 9 Preferred

Diamond Match___*

6% part pref.._25
Diamond Shoe—

f (w w) 100

T Motor 2
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Chicago Nipple...._5|
Chic Pneu Tool...._*
$3 conv pref..._*
$2.50 prior pref. . *
Chic Ry Equip...25
Ohic Rivet & Mach 4
Oh(l)c Towelfcoma--'
ony preferred..*
Chic Yelp ow Cab._*
Chickasha Cot O_ 10
Childs Co com.....*
Preferred. ....100
OChilton C 10
Uhrysler (A)l‘ s
Cin Un Stk Yds.. .
Cinecolor Inc 1
Oity Auto Stamp._*
Oity Ice & Fuel..__*
634 % cum pf. _100
Olty & Sub Homes 10
Olity Stores b

BN

referr:

Ely Walker D G..25
1st preferred..100|k
2d preferred..100[k

Ememon Drug..2%

'
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SRR
[
=
~ RN
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=

2 ; ;
Discount Corp (NY) Tinplate,

BN

Distillers Co Ltd. £l : Enployers’ Group
_|{ Distlilers Corp- Associates
Seagrams Ltd...* Emsco Den-lck____b
5% pref w w__100 Endicott-Johnson_50
Dlstillel's»l.‘lquors__s 5% prel‘erred--lOO
Diveo-Twin Truck.1 Equit Ofiice Bldg..
Dixie-Vortex Oo—- Esqulre—()oronet.--_l
Bureka Pipe Line.50
Bureka Vac Clean_b
: g Dixon (J) (‘ruc_.mn Evans Products ...5
Coty Inc. . Dobeckmun Co coml p ¢ Ever Plastics Corp.-1
Courier Pos Dr Pepper Co C ; Ex-Cell-O Corp -..3
Preferred. . ... 100 ] Dodge.Mfg. . - Exch Buffet Corp..*
o Oourtaulds Ltd— Doeuler Die Cast..* 174% Exolon Co com....*
100 Am dep rcts ord £1(k y 3 Dold (Jacob) Pk i Faber Coe & Gregg.*
Claude Neon.Lt.._1 1 Covered Wagon Co 6% % prel 21 : Preferred
Cleveland Graphite $1.50 conv ¢l A_20 Domestic Finance— Fafnir Bearing-.. 25
Bronze com Cramp (W) & Sns100)| B 171|__Cum preference. * 28 Fair (The) Chicago *
Or5ane Cocom..__25 32} D%?mguw o faie l;!‘M_'Z, %lig' erégd--loh
conv pf._.1 106 109 35% UL
i B ol Dominion Bdge.100,7 33% 3%, preferred. 100
| Pairbanks Morse__*

* Without par value. } Name changed to Differential Wheel Corp. & Last sale. 7 Nominal, r Canadian price. ¢ Nt?w stock, z Ex-dividend.
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Fes., 1939] INDUSTRIAL & MISCELLANEOUS STOCKS

for all securities are as near as possible for the closing day o fthe month preceding the date of issue

»
&

'
Stocks Par Stocks Par| Bid Stocks Par Stocks Par

]
2

Per| Per :
Fairchild Aviation. 1 Gen Oigar common *| 23 Gypsum'Lime Hygrade Foo1 Prod5
Fairchild Eng & Airl : 7% 'f-eterred--loo 125 & Alabaster Ltd.®* 7  ||Hygrade Sylvan.._*
Fajardo Sugar.....20 3 ||Gen Crude Oil..2} 4 414(|Hajoca Oorpenn...* 6148 conv pref.._*
Falstaff Brewery-.1 8 General Electric_.-* 404 Preferred. .. .100| Ideal Cement....100
6% convpref....1 ! General Elec Ltd— Hall Lamp com... ... Illinois Brick 10
Family Loan Society Am deprctsreg £1| 17 Hall (W F)Print’g
New common ... Gen Finance Corp.1 3 ||Haloid Co nd
New preferred .. - Gen Fire Exting...*| 12 g— : [mperial Oil Ltd...*
$3.50 partic pref_*| = 65 ----{|Gen_Fireproofing. . * Cl A pref part..10| 4 6 Registered shs.._*
Famise Eorp-_--SOc 7% preferred-.100| 105 ----||Hamilton Watch.__* 1 Imperial Pictures..1
Class A 2 Gen Foods Corp....* $6 preferred....100 2 [mperial Tobacco
Famous Players $4.50 preferred..*| 115 117 Hammermill Paper— of Canada com..5
Can Corp com.. ! Gen Machinery.._* 20 [¢] 10 [mperial Tobacco :
V tccommon.... 414 9% preferred100 5 of G! Brit & Irel'd
Fanny F'mer Cand.* Genera) * 7514 ] 8 Amdeprcts ord £1
Fansteel Metallurg * 6% cum pref..100| 1 ¢ Independent Pneum
Farnsworth Radio & General Motors. .10 ) Tool .. *
Television new._5 $5 * Indian Motocycle._*
Fashion Park com._* Gen Sptlcal pref ..¥ 115 alker
Preferred * Gen Outdoor Adv't'g Refractories com *| 2
6% preferred._ 100 Common .......5
S8 A * Harrls urg Steel.._5 $3 pref. ... *
referred-.100 " ||Harris Seybold Indiana Limestone 1
Federal Compress * Potter com * 7 ||Indiana Pipe Line 10
& Warehouse__25, $5 preferred.. . 100 Indian Refining_ .10,
Federal Match units 8% HarnischfegerCorp10 7 Indiana Steel Prod.1
Federal Motor Tr..* $6 preferred.....* Hart & Cooley._ .25 --||Indian Terr Illum
Fed Screw Works. . * Gen Rayon A stk__ % Hartf'd Rayon vtc.1 Oil non-vot A...*
Federated Dept Sts * Gen Ry Signal_.__* Preferred _{|. Class B *
43{ % preferred100, 6% _preferred.-100 90
Ferro Enamel 1 Gen Refractories..* Oum pref...._1
F G Trading Corp. Gen Steel Casting— and Marx......20 4 Indus Brown Hoist—
Preferred 1 3 Harvard Brew....] 1st pref
Fiat Am dep rcts.-. . 2 27 ||Haskelite Mfg
Fidelio Brewery...1 Lquip- . : Hat Corp class A..1
Field (Marshali) see Gen Time Instru.. 15 Class B n-v i
5th Ave Coach-..25 e 614 % pref w w 100 Industrial Rayon..*
lene’s(Wm)Sons . * %% i b 3 ||Hathaway Bak A__* 4 Ingersoll Rand..__*
Finance Co of Pal100 6% cum pref A 100 ’1 * o Dl‘efenl'ed--IO(.)

irestone Tire & Rub Genessee Brew A..] [nland Steel
10 lass B com..__1 Interchemical Corp *
1

a "
Georgian (The) Inc * 6% preferred.- 100
8% class A pref.20 [ntercont Rubber.
Giant Portland— Hayes Body....._%2 3 (nterlake Iron
Cement com. ... Haze]-Atlas Glass_25 Int. Agricultural._*
Hazeltine Corp._ _._* 7% prior pref_100
Hearns Dept Stores Int Business Mach_*
GCommon 51 - Iméervxvxiac Blllvt[mli: Holg
% conv pref_ _50 20 ewing Mach..1
Hearst Consol Pub - Int Cigar Mach.._*
7? class A pref_25 Internat Educational
Hecker Prod com._1 Publishing pref..*
Helleman Brewing.1 Int Harvester *
Hein-Werner Motor 7% preferred- 100
Parts Corp com.3| - Internat Indus..___1
Helena Rub'stein__* International Match
lass A... * Realization.._..£1
Heller (W E) com_2 Int Mercan Mar.._*
Preferred w w.. 25|k ; Int Nickel (Can)._*
Preferred zw_._25| -———-|i+.7% cum pref._100
Helme G W) 25 In(ts-:arnazxonal Paper

13
(=21 -]
'

—
RO

D =S O\

XS X
=S
o

D DD
N KRR N

F—U—lg

—
—

N =D
HOD RN =S N
&
o

e

BN
)
—-

B
oS
~Jon
RN

=

bt

)
L SN -y e

@
3
PN

ST0C COCO M

N

—OobhY
N
[leYerYe o)
DN
aRaR

S o
-

—_
b0
[SEN]
ARe

®

'
'
O

@
B

RRRERR

MO RO CORD v

K

ubber Corp.-1
6% preferred..100
FitzSimons & Connel]
& D coman...? erred . .
Flintkote Co com..* Giddings & Le
FlaPortld Cemuts.| 3 é Gilchrist Co
Florence Stove.._._* Gillette Saf Razor.*
Florsheim Shoe com* $5 cony g’et- st
Flour Millsof Am._* i1 Gilmer (L 5
Prefe * Gimbel
$6 preferred
%3 ||Gleaner Harvester.*
Glen Alden Coal...*
Gllddt;x} Co..cun- 55
conv pre
Glog Io(nlmn -2
Globe Wernicke._- .:
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7% non-cum pf100| 160 Power com._15
Helvetia Ofl.._.._1 5% conv pref. _ 10|
Hendey Mach __..* 14||. Warrants..
Hendrick Ranch Internat Petroleum
Royalties 1 £ - Coupon shares...
Hercules Motors._...* Registered shs._...
Hercules Powder__*| 76 8 ||Internat Prod.....
69, preferred__100 Internat Pulp
Hershey Crumer{- L 19 Preferred 100
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Am dep rcts ord- .
Ford Mot of Can 100 Goebel Breving.__1
Class A * Golconda Petrol..._*
Goldblatt Bros..._*
Preferred. ... 50
Goodall Worsted .50
Good Humor Corp 1
Goodrich (B ") ____*
$5 preferred.....*

SO
<

orT Internat Radio..__1
flershey Chocolate. * 55 Name changed to
$4 conv pref__..* 108 Internat Industries
Hewitt Rubber.___5 1% 10~ ||Int Safety Razor B_*
Hevden Chemical_10 Internat Salt
Hegwood—W&keﬂeld Internat Shoe...
Foundation Co_.__1 Goodgear Tire & ommon 25 Internat Silver
Foreign shs A...* Rubber com._.._* Preferred._ . 7% preferred
Foundation Co $5 conv pref..__*| 102 1 Hiawatha Oil [nt Text Book...._
of Canada *r 10 Goodyear Common | [nt Vitamin Corp.- .1
Four Wheel Drive.10 Preferred_..____5 14 14 |Interstate Bakeries*
Fox Film class A...* _ Hibbard ~ Spencer | §5 preferred .
Fox (Peter) Brew..5 , 2% Bart & Co com .25 (nterstate Dept St's*| .
F-R Publishing....* 1914||Hilton-Davis Chem!' 7% preferred. . 100
Francisco Sugar...* 1 Interstate Home—
nklin v $1% preferred__5 ¢ Equipment
Franklin Rayon...1 Gotham Silk Hinde & Dauch. . _10 1 Interstate Hosiery.*
Franklin Ry Sup..* 24 Hoslery com....* $5 conv pref._100 [atertype Corp.._.*
Franklin Simon see [' 7% preferred..._100 Hiram Walker see W Iron Fireman vte..*
Freeport Sulphur.-10| Graham-Paige Mot ] tiires (C E) Co A_.* [rving Air Chute. __1
nch Investing..* 3%||Grand Nat Films..1 Class B ¥ [rving (John) Shoe_1
Preferred . . ...100 4 Grand Rapids Brass] Hoe (R) class A__10 6 Preferred w w. .25
Froedtert Grain & Preferred Prior pref. 85 . Jackson (Byron) see
Malt common...1 Grand Raps 7% preferr 5 Jacobs (F I.) Co___1
Partic conv pref 15 Grand Union Common ... Jarvis (W P) Co_. .1
Fruehauf Trailer._1 3 $3 cum conv pf._* Hollander (A)& Son & 8 54[|Jeannette Glass.
Fruit of the Loom Granite City Pig Holland Furnace.10 Jefferson Electric..*
Iron common_10c 3 $5 conv pref. . .98 Jefferson Lake Oil
) Granite_City St'l._* 35||Folophane Co._.._* 12 Preferred
Brewing com....1 Grant (W T) com.10 Holly Sugar.......*
Fuller Brush com._5 9 5% preferred...20 7% preferred. - 100
Preferred. ....100 Graton & Knight. _* 3 5 "||Holt (H) & Co A__* 14 9 |(Johns-Manville._. _¥
Fuller (G A) Co— Prefarred 100 3 Hooker Electro 7% preferred . . 100
1 $1.80 prior pref..* Chemical ¢om.-100 z Johnson Oil Ref.._*
Gray Telephone Pay Preferred 100 Johnson Tin Foll
Station com. ...10 ( Hooven& Allison-100 & Metal 100
Gt Atl & Pac Tea Horder's Inc com..* 12 Jonas & Naumb'g2 3§
24 Non vot com... . * Hormel & Co com...* Jones & Laughlin
Gair (Robert) com_1 : 1st preferred..100) 100| 104 Steel common.100
$3 Preferred. .. .10 ; 12 ||Great Lakes Dredge Horn (A C) com._._| 3 4 7% Dpreferred..100
Gallager& BurtonA | i & Dock com..._* Prior preferred..5| - Jostyn Mfg & Supp -5
Galveston Houston* 3 ; Great Lakes SS.___* Horn Hard't(NY)_* 3 Julian & Kokenge. . *
Gamewell Co. ...* ; Great Lakes Term 5%, preferred.__ 100k . 16|, Kahler Corp._.__100
$6 conv pref. ... ¥ ‘W'house (Ohio).* Hotel Statler com.* 22 ||Kalamazoo Stove &
Gannett Co Inc— Great Nor Pap...25 Hotel Waldorf-Ast_1 Furnace com.._10)
$6 conv pref ...* 101  ||Great West Sugar....* Houdaille-Hershey— Kane Carhuretor__-
Gardner-Denver...*| 12 7% preferred . _100 Class A * 54 || K C Stk Yds Me_100
$3 conv pref-..20 Greendale Minerals* Class B__._____* % Preferred 100,
Garlock Packing._.*| : : Greenf'ld T'p & Die* Household Finance Katz Drug com.....1
gnr leog lndlllsl._ _:g 6 7 % g(ls 5;())referrred5&10(.] i * 70 lﬁ}&n’man Dept Sv'g
aylord Container. .50 preferred. . 4 5% preferred..100] 10 106% ¢w common. ...
35 conv pref._50 R % Green (H L) O 1 Housbgn 0il Field E A 5% conv pref.100|
Gen Accept'ce Corp Greif (L) & 5 _ Material com___1 Kaynee 10
Class A 5 Grgf‘hgund rCogg-ia - $1.50 conlv '%ref.20 & Pr:rer(l:'adl 5 '&'élog
preferred. 4 ouston Ui 0xX)— ayser (Ju 0.
Griesedieck Western v for o Kelth-Albee-Orph—
Brew 514 % pref._ 5 Howe Scale com.__*
Groc Store Prod._25¢ 21 18t preferred..100)|
Group No. 1 Oil...* Hubbell _(Harvey).5
Group No. 2 Ofl...1 1% 3{||Hudson Mot Car__*
Gruen Watch..___1 5 3 [|Humble Oil & Ref_ _* ~20
Preferred 25| 18" ||Hummel-Ross Fibre Kellogg (Spencer) see|
Grumman Aircraft Kelly Springt’'ld Tire
Engineering com 1 9 ||Hunter Steel com__* Common 5
Guantanamo Sug. _.* 1 6% preterred....20
89, preferred..100 Hupp MOtOFau..._1
Guardian OCoal & Hussmann-Ligonier *
;| (R} £ 1 - ___|{Huylers Inc—
3 ,Gulfboard Oil.....1 2% 3 Common
Gulf Oil Corp....256| 3714
7% pref stmpd 100

* Without par value. k Last sale n Nomlnal. r Canadian price. ¢ New stock. z Ex-dividend.
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Fort Pitt Brewing.l
Foster Whecler. .10
$7 conv pref..._*

=t
N

N
c0wSHS
X

X

EeN
IS
=
o
BN

(=2
—-
COBILOND

o1
DA
&N

g

AR

o0 Pt ek
=L =)
RSN X
3B
00 DO = 1 DD 4 30 O3 b &
X KX SRS SR

\enes
0N

[SSEN §
@

QM0 N tom
BORIARIN OO ~be
BN N S

N

-

(3
o

Conv preferr
Gen Alloys Co.

RN
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1

Texas common..5
Preferred
General American
Transportation__5
General - Baking...5
$8 1st pref. .
General Box Corp.1
General Bronze....5
General Cable
Cl. A
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88 INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all gecurities are as near as possible for the closing day of the month preceding th> « ate of issue

Stocks  Pw Ask Stocks Par| Bid | ask Stocks Par
aharga Playh » 414
A-- 34 ||Metrop Playhouse.*

i B 133%||Mexican Eagle Oll-4 %
85 preferred 6 47" YMexico Ohio il ... * Y%
Longwest Corp..-.* 6 —__-|[Mexican Petrol....1 5(;

Loose Wiles Bis._25| 1944 1 2/§
5% preferred..100 10634 [6]

Lord & Taylor..100 200 Preferred 10
1st_preferred..100 o Mlch Sbeel Tube.. 2}4 6/5 Nk L e
2nd preferred..100 - -..||Michigan Sugar...* s Nnt oolillt,a ner( )

borluard (P) 22 Preferred . .. -..10 2% Nat Dy nder Gas..l

7% vpref erred--lOO 153 14 || Mickelberry’'s Food at Dairy Prod...*

Loudon Packlng.-- 1% 1%|| Products com...l 7% pref class A100

Louisiana Oil Refg. ----||[Mid-Cont Petrol..10
644 % conv pf. 00 --_.||[Middle States Pet—

oo Mg amie. s0hyl VOER] calg 11— e

e 12 Mlsqzland 0oil (}ol-‘ﬁ-— Nt Fmam & r;‘[:gg 2

conv pref. ... =

i St'eel' 5 Midland Steel Nat F oorl) Products
8‘; ’rloal;ucl:sf con:ll(_)ﬂ 3 glea\’i's class A

) rél.<« -
sZnn—c dgr shares- New class B.
Mldviale Co

Stocks Par

14||Nat Biscuit
4| 7% preferred - -
National Bronze &
Aluminum de-.’
National Candy...*

Kellogeg Co

KelloggSwitch &8 _*
5% conv pref_ 100

Kelsey-H;;yesAWhaell

-
OO DO =23
TR OO =UICII0Ww  ©

Clas
Kendall Co com
$6 part pref A.
Kendall Refining .10,
Kennedys Inc....5
$1.25 conv pref--*
Ken-Rad Tube &

Lamp A
Kerlyn 0ll clA....5
Key Co common..*
Keges Fibre com. . :

et

7% pref class B100
Nat Dept Ssores...*
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ng BSeeley com. .
ingston Products.
nney (G R) Inc--
$5 prior pref...-
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Gypsum com_1
.50 conv prel’-_
fonal Lead...10

;S
AN
1]

$8 preferred
Klrby Lumber--lo
Kirby Petrol
Kirkham Engine &
Mfg Corp.

Klein (D E) Co.-- .
Kleinert Rubber-_ 10
Knitted Padding. .
Xnott Cor| 1

Kobacker
Cum pref 7%.100
tKolster-Brand Ltd
Amer shares...£1
Koppers Oo 6%pf100
Kresge Dept Stores 1
4%, preferred..100
8% preferred.-.100
Kresge (s S) Co.. 10
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Macfacdden Pub---*

Preferred
Mack Trucks Inc--
MacMillan Co...-*
MacWhyte Co—

89, preferred...100
Macy (R H) Co Inc *
Mad S8q Garden.._*
Magazine Repeater

Razor com.. 1

Preferred - — ...
Mahoning Invest 100
Majestic Radio &

Television com..1
Major Marketlng_- 1
Mallory (P R)

_|[Manati Bugar com 1

Option warrants. .

' =
D Qo

R

Mid-West, Abras_50c
Midwest Oil 10
Midwest Piping &
Supply common.*
Miller & Hart—
Conv preferred..*
Miller (I) Sons com *
Pref 614 %, ....100
Minn Brewing....1
Minneap-Honeywell
egulator ...
4% ref ser B. 100
Minn Min & Mfg._*
Minneapolis-Moline
Power Implem 1
$6.50 cum pref. _
Mission Corp-.---lO
Mission Oil

B Do © mel ®
PN NN N

7% pref A....100
6% vref B._..100
National Leather.10
Nat Licorice com 100

6% preferred.100
Nat Lock Washer.20
Nation'l Malleable &

Steel Cn.stlngs.--‘
Nat Mfrs &?tor%s._

referred. .
Nat}%f Broducaa -4
Nat Paper & Type—

Common 100

5% preferred..100
National Pressure

Na.t;l Pump com.-.

WK

N

1
'

one Bw B o
RN

AR

Mississippi Glass—
}ﬁ? referred..1
25 Nat ts’lat,or
$7 preferred
Nat Reﬁm‘ng new..
$6 prior pref.___
8% cum pref_ 100
Rub Mach....

Kress ( Mandel Bros Inc..*
Speclul a Mangel Stores—

Kreuger (G) Brew.1

Kroger Grocery &
Baking common_-*

Kysor Heater....-1

Laclede Steel

SRR

[

et
L
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w

Swr 1 LI NN
N

$5 conv pref....*
Manh-Dearborn... . *
14||Manhattan Shirt-25
Manischewitz 5

LN
N
w

Mo Portl Cement .25

p
o

ot et
——
t
P

Lago Petroleum___1
Lake of the Woods
Milling

I’rel’erred 0!
Lakey I‘dv & Mach l

Manning Bowman

Manufac's Trading 1
Mapes Cons Mfg.__*
Maple Leaf Mill_._*

Preferred - - . -100

115||Maracaibo Oil Exp. 1

Marathon Paper. .25

& Cocommon....*

B
WD N BN S O !

X X

-
w

Common..
Preferred _

Modine Mfg com-.*
Moloney Electric- - -
Molvhdenum Corp 1
Monarch Mach Tl *
Monogram Pictures 1
Monolith Portl Cem

Mock Judson & Voo Nat
$2.50

Nat Safety._..12, 50
Nat Screen Serv...*
Nat Service Cos_..1

Conv part pref._*
Nat Shirt Sh Del__*

$6 preferred.....100
Nat Standard....10
Nat Steel Car Ltd_*
Nat Steel Corp...25

SO
—hoodi
T

S

Preferred
Margay. Oil Corp--
Marion 8t Shov.__*
Preferred... . . .100
Marlin Rockwell_ _1
Marshall Field & Co*
Mar Tex Oil vte -.1
Martin (Glen L)__.l
Martin Parry Corp
Masonite Corp-..-
5% A conv pl'-lOO
Massey-Harris. - .
Preferred.. . -

Nat Sugar Refg..._*
Natiopal Supply—
7% preferred . .100
Nat Supply (Pa)..10
5% % pr pref-_100
10-vear $2 pref.40
Nat Tea common..*

lar]
Lane Bryant Toe. .
7% preferred. . 100
Lane Wells Co-.__1
Langendorf United
Bakeries—

erre 10
Monolith Portland
Midwest pref_.10
Monroe (‘hemlcal_-

Preferred
Monroe Loan Soc Al
Monsanto Chem. .10

.50 piser A.._*. 117 %||Nat Transit. . _12.50

Cum pref ser B..* ek
Montgomery Ward— g::o%x}liiguclgadlo. -1

Common euaeew- 4934
Class A =7 v 163 % Naumkeag Steammo
Monticello Tobac. - 1 it
Monumental Radio 1 29 %
-||{Moody’s Invest Serv
part pref
Moore Corp com._*
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Lanova Corp-.
Lanston Monotype
Machine Co..100
LaBalle Ext Unlv--5
Lautaro Nitrate A.1 Master Electric...
Lawbeck Corp— Math’'son Alkali_
6% preferred.-.100 7% preferred.- 100
Lawrence Portland May Dept Stores.10
Cement . _.100 May Hosiery—
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Leath & Co com-.-'

referred
Lebanon Steel & Iron
Lee Rub & Tire -.5
Lefcourt Rity Qorp l
Conv pref_._...
Leh Coal & Nav.._
Leh Portl Cement 25|
% cony pref.100
Lehog;b Vallev Coal *
cum conv pf 50
Lehlgh & Wilkes-
Barre Oorp
Lehman Cor
Investm't
Lehn & Fink Prod-5
Leland Electric..--*
Leonard Oil Devel 25
Lerner Stores
4%% ref-.--lOO
0 com...10
uenslugs e ussssl
Le Tourneau (R G)1
ey (Fred T) & (‘o_*
Libbey-Owens-Ford*

0
Lib McNeil & Lib. ‘
Life Savers Corg
Lig & Myers To 25
Common B....2
7% preferred. . lOO
Lily Tulip Cup- »
Lima Locom Wkas '
Lincoln Printing. ..
$3.50 preferr. d--
Lincoln Service. . 100
Prior preferred .50
Lindsay Lt&Onem 10
Preferred 10
Line Material
Link-Belt Co
Lionel Cor .--...10
Lion Matc!
Lion Oil R.el'g
Llpnon (Xhomu J)—1

6% preferred. . .25
ILiquid Carbonie. . _*
Liquidometer Corp l
Lit Brothers

Lockheed Air Craftl
Locomotive Flrebox‘
Loew's Inc

$6.50 cum pref..*
Loew’s Bos Thea_25
Loft Inc
Lone Star Cement.*
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See Textiles
Maytag Co.

1st $6 pref_ ... *

$3cumpfww ._*

$3 cum pref x-war*
McCahan Sugar

Refining pret. .100
McCall Corp

McGraw Eleccrlc--l
McGraw-l{lll Pub_*

McK
't

McKinney le’g___‘
McLellan Sts com_1
6% cony pref_100
McQuay NorrisMfg*
McWilllams Dredge*
Mead Corp com...*
%6 preferred serA*
$5.50pfser Bww *
Mead Johnson com *
Preferred . 10
Mellins Food

7 L ||Melville Sh

*
Mengel Co. .- ...1
5% conv 1st pf.50
Mercantile Proper.5
Mercantile Stores_ _*
Preferred
Merchants & Mfrs
Sec Coclass A.l
Partic pref
Merchants & Miners
Transportation..*
Merchants Refrig__*
Preferred 00

6% preférred 100
Mergenth'ler Lino.*

Merrimac Mfg.-lOO
Preferred 100
Merritt, (‘hapma.n &
Scott co
64 % prar A100
Messer Oil Corp...*
Messenger Corp..-5
Mesabi Iron
Mesta Machine_ _ _5
Metal Textile Corp
Common
Partic pref'ence. 15

McColl-Frontenac
Oil Co *r

i |
Conv 6% pref.100|"

AR

WOXKXK

Preferred A...100
Preferred B___100!
Moore (Tom) Dist_l
Moore Drop For A.
Morrell(John) & Oo*
Morris lan com 25¢
Preferred
Morris Plan Indus
Ba, =25

Morris I’hllip
& Co Litd.
5% conv pf A. 100
\lorse Twist Drili
& Machinery._100

Amer shares

14| Mortbon Corp A..1

36

114
40"

97

Motor Finance com.
Conv preferred__*
Motor Improvement,
Preferred
Motor Products_..*
Mot Wheel Corp. .5
Mount'n & Gulf Oil 1
Mountain Prod...10
Moxie Co class A *
New preferred.- .. _
Mueller Brass Co--1
Mullins Mfg Corp—
Class 1
$7 conv pref.._._*
Munsingwear Inc._*
Munson SS pref A.*¥
Common

5% preferred. . 100
Murray Corp. . .10
Murray-Ohio Mfg_*
Muskegon Piston

Ring com..._2. 50
Muskogee Co

Preferred . 00
Muskegon Motor

Speccl A.cacaaaa
Mutual Syste

89% conv rer.-25
'vlvers (F b)&lz)llrov *
Myles Standish v ¢ c*
Nachman Springf__*
Namgansew Rac’g 1
Nash-Kelvinator ..5
Nast (Conde) see 0
Nat Acme Co
Nat Automotive

Fibres com.....l
Nat Aviation.....5

1Nat Baking com._1|"

69 preferred-_100!
Nat Battery pref..*

Mtge Bk of Colombia "
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Nehi Corp com.

% Neisner Bros

1
43{ % conv pfd 100
Nelson (Herman)..5
Neptune Meter A.._*
% preferred_.100
Nestle-I.e Mur cl A *
Newberry (J J) Go——-
Common
5% preferred....
New Bedford Cord-
age common....5
Preferred - _.100
New Bedll;ord Rayon

25

New Britain Mach *
7 % preferred .. 100
New’ ngland lee

New Hav Cl com. .
634 % pref.---l()()

New Idea com

N J Worsted pf_-lOO

New Mexico &
Arizona Land...*|

Newport Indus....

New Process Co...

N Y Auction. ...

N Y Air Brake

N Y Dock....
$5 non-cum p

N Y Merchandise.10

N Y Shipbuilding--1
Founders shares_1
7% pref.

N Y Transit-.....5

Nicholson File....*

Class B

N les-Bement-Pond *

Noblitt-Sparks .. ...

Noma Elec Corp...

North Amer Avia..

North Amer Car..20
$6 prererred .

North Amer Cem

—
—

D
North Amer Rayon
Com class A....*
Com class B__._*
67 prior pref__50
Km Refracnorleg

Cl B

614 % preferreleO

North Central
Texas Oil..__. =l

No European Oil..1

North Germar Lloyd

Northern Illinois
Finance Corp...*
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Metal & Th ermlt-6

Nat Bellas-Hess_._1
Preferred :

* o par value. - $ Named changed to Omar, lnc. T Company in liquidation. & Last sale. 7 Nominal. r Canadian price. ¢ New stock.

hitized for FRASER
p://fraser stlouisfed.org/
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks

Bid

Ask

Stocks

Stocks

Ask

Stocks

North & Judd....25
Nor Paper Mills..10|
Nort,h Plge Line..10
N'west Engine....*
N'west Yeast....100
Norwalk Tire &
Rubber

7% preferred. . .50
Norwich Pharm.__5
Novadel Agene..._*
Noxzema Ohem...1
Nu-Enamel 1
Nunn-Bush Shoe 2 3§
Qakite Products.. .20

Ogllvia Flour Miils_*
100{"

Ohlo%rass < S
Oli\lg Fﬁrgec&
achine Corp...*
Ohio Leather. . P *
*

Ohi
Ohlo Seamlmq i ube‘
7% preferred._100
Oil Exploration... .1
Oilstocks Ltd 5
Okonite common 100
6% preferred. .100
Oldetyme Distillers l
Oliver Farm Equip_*
Omar Inc
Oneida Ltd com12
Preferred
Onondnga Pottery. '
8Btarlg %\ﬂocom
penheim Collins_*
Osh osh B'G fosh..-'
Conv preferred. . *
Or8Bullivan Rubber_ 1
la Elevator

35 50 conv 1st f-
Outboard Marln% &
Manufacburlng. b
Outlet Co com..._*
7% vreferred. 100
Overman Cushion
Tire 6% pref._..*
Owens-11i Glass_ 1 2}5
Ozxford Paper com.
86 preferred A---
E‘:ference_ wow®
er Fisheries 5
Paciﬁc Can
Pacific Coast Co. .. 10
18t preferred. .. _
2d_preferred. . ...
Pac Eastern Clorp.- 1
P&c‘itlc Port Cement,

100,

Paclflc West Oil.-lo
Packard Motor..._*
Page Hershey Tubes
Pafrpont Corp..100|
Palmer Bros.

Preferred .
Pan Am Airwa
Pan-American For-

ean Corp class Al

C B

1
Pan Amer Match_25
Pan Am Petrol &
Transport suanwsl
$50 par B
Pan-Amer Southerni
Panhandle Prod &
Refining com...1
antepec Vil Co—
American shares. .
Panvex Pressing
Machine common *
Preferred
Paraffine Co Inc..
4% conv pref. 100
Paramount Motors 1
Paramount-Publix 10
Paramount Pictures]
6% 1st pret-.-lOO
‘; 2d pref..__10
Parke Davis Co.-
Parker Pen
Parker Rust. Prf. 2}?
Park & Tilford Inc
Parkersburg Rig
Reel cominon. -_l
Parmelee Trans...
Pathe Film Corp
7% greferred.
Peabody Coal B....
6% preferred__100
Peck, Stow & WIlclO
Peerless Cement.. -
Peerless Weighing &
Vending com....1
Preferred.. cawaa.®
Pender(D)Groc'y A*
Class B .

ass
Penick & Ford..._*
Penney (J C) Com_*
Penn-Cenl:ral Air-

Corp 1

Penu Coal & Coke 10
Pa-Dixie Cement. -

7% conv pref A_. *

B
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share
26

00w Gum
BB OR ool
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Par
Peoples Drug Stores*
% conv pref. .0
Pep -Cola
Perfect Circle-

onversion. 1
Patrol Derivatives.*
Petrol Heat & Pr..*
Pfeiffer Brewing. . .*
Pharis Tire & Rub.1
Phelps-Dodge. ---25|
Phila Daily News. 10
Phila Dairy Prod
$4 preferred. .- ‘,
$6 preferred.- *
Phila Insul Wire...*
Phil & Read C & I.*
Phila Record comoa

Prefe
Phillip-Jones Corp.*

Philip Morris see M
Phillips Packing...*
Phillips Petrol....*
Phoenix Hosiery-..5
7% preferred--100
Pick (Albert) com._1
Preferred 5|

14|| Pictorial Paper

Pkge Corp anm
Plerce Butler Rad.5

Plerce Petroleum. _*
Pilgrim Explorat..1
Pillsb Flour Mills.. . *
Pines Winterfront.1
Plrelli Co of Ttaly—
Am shs 500 lire.- -
Pitney-Bowes Post_*
Pittsburgh Brewlng *
Preferred
Pitts Coal (Pa)--100
6% preferred..100
Pitts Coke & Iron..*
$5convpref.....*
Pitts Fo
Pgh Metallurglca 10

Pitts Screw & Bolt._*
Pittsburgh Steel...*
Flpaml
rior pf.
3% Trol Av 2100

Plant Reduction-..1
Plant (Thos G)—
7% 1st pref...100
Pleas't ValWine Col
Plough Inc
Plymouth Oil 5
Pocahontas Fuel 100,
Preferred.- ...100

Class A
Port,o—Rlc-Am Tob—
Cl A

Class B
-||Potash Co of Am
Potrero Sugar

Pref stamped...d
Potter Co com....1

Prairie Oil & Gas_25
Pratt & Lambert..*
Prentice Hall *
conv_pr
Pressed Metals Am._1
Pressed Steel Car—
New common.__1
5% conv 1st pf.
5?3 conv 2d
Price Bros &
Prefe

8% preferred-.100
5% preferred..100
Producers Corp...25¢
Propper McCall'm_*
Prosperity Co B.._*
Publication Corp._*
1st preferred..100
Original pref._100)
Puget Sound Pulp &
Timber com._
Preferred '2
Pullman Inc

54| 1Punta Alegre Sugar ‘

Pure Oil Co

5% cony pre 100

6% preferred_ 100
Purity Bakeries.._*
Pyle National Co. 5
Pyrene Mfg 10
Quaker Oats

6% preferred..100
Quaker Htate f)ll--lO
Rademaker Chem_1
Radijo Corp of Am

$5 pref B

$3.50 conv 1st pf *
Radio-Keith-Orph.*

New common....

- Rea?ﬂ%?rflr;siery

Pt OVt w
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R

W w

7% preferred-.100]

Raytheon M

Mills common.....5
7% cum pref--lOO
Reda Punip
Red Bang Oil
Reece Button Hole10
Reece Fold Mach_10
Reed Prentice com _*
Preferred. . _
Reed Roller Bit
Reeves (Daniel).. ..
%, pref......100
Regal Shoe—
Preferred
Regem Knibtlng
Mlll

Rels (Robt) & Co...
7% 1st prer.-_loo
Reiter-Foster Ol.l-}é
Reliable Stores. ...
pn“nnnn Elec & En

Sooe Shdm
R SRR

Pierce Governor...*|

Pittsg Pl Glass...25

% 2
Robinson(Dwight P)
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$1.50 conv pref.25
Remlngton Arms._*
Rem'tn Rand com.1

B rights

Bond warrants...

Preferred w w...
Renner Co
Reo Motor Car....5
Republic Steel..._*

6% conv pref.100

6% prior pf A_100
Respro Inc com.._*

Preferred 10

pref. .1
5% % cum pf__100
Re; olfis M«?tals- =
% % conv pf_100
Reynolds Spring...1
Reynolds Tob....10

10
Rhodesian Anglo_10s
Rhodesian Selection

Rlchfield Oll ol’ Oallr
Common......
Warrants. .....

Richman Rad! r-1

Richmond Cedar
‘Works common . 10

Riley Stoker
Preferred

100
Ritter Dental Mfg_*
Riverside Cementr—

B
Robbins & Myers_.
Preferred 2
Robertson (H H)_.
Robertson Pap Box.5
Preferred 1

7% 1st pref_._100
Rochester Button._*
Preferred
Rockbestos Prods—
Pref 100
Rockwood & Co...*
5% preferred. 100
Roeser & Pendleton *
Rogers Majestic... *
Rogers Peet.....100
Rollins Hosiery....1
Rome Cable Corp.5
Roosevelt Field-...5
Root Petrol Co....1
$1.20 conv pfd_20
Rose 5 10&25¢ Stortla

Royal Dutch Co
of N Y ord shares.
Royal Typewriter_*

7% preferred. 100 Olx

Rovahtie 0il Ltd_‘-‘
Russeks 5th Ave. 2

Rustless Ir & Sceel 1

$2.50 conv pref__*
Ryan Cons Petrol . *
Ryerson & Haynes.1

Safewav Stores....
59, preferred. . 00
69 preferred- 100

7 % preferred .. .100

St Lawrence Corp.*

$2 conv pref___50

St Lawrence Flour

Mills com....100
Preferred - . ...100
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f
Schenley Distrlllers
5 pref.. s 100
Schift B o

5% % nreferred_ e

i Schulte Real Esta.t&l)

Preferr!
Schulte Ret,a.ﬂ Sts_1
8% preferred...100
Schwitzer-Cumm .. -l

Seaboard Fin Corp.1
$2 cum pref w w._*
$2 conv pref .. __*

Seaboard Oil (Del) »*

Seagrave Corp_...

Sears, Roebuck._._*

Seeman Bros *|

Segal Lock & Hardi

Sentri Safety Con.1
Corpcl B..1
Servel Co.

7% preferred--lOO
eton Leather

Seversky Aircra!t_ - 1
Shamrock O & G..
Sharon Steel Cp.--
$5 conv pref. ...
Sharp & Dohme...
$3.50 conv oref . .
Shattuck (Frank G)*
Shawnee Potterv_ .1
Sheaffer (W A) Pen*
Shell Transp & Tr £2
Shell Upion Oil..._*
Warrants....

Ri

5!;% conv pf.100

Shepard Niles Orane
& Hoist 2,

5% pfser AAA 100

Shrevept E1 Dorado
Stamped k

-{|Shuron Optical..._*

slgnode Steel Strap’| g
32 50 prererred 30
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PN
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Silex Co

Silver Burdette—
Prior pref.

Simmons-Boardman
Pub preferred-..*

Simmons Co »

Simmons Hdw & Pt
Common

Simms Petroleum. 10

Simon Brewery-...1

Simon_(Franklin) &
Co 7% pref__.100

Slmonds Saw & St,eel

Com
Slmplicity Pat;tem 1
Singer Mfg 100
Singer Mfg Ltd__._£1
Sioux City Stoc
Yards com
ferred

Skelly Oll
6% cum pref-.100
Skenandoa Rayon.*
5% preferred. . 100
Sloss-Sheff 8 & 1.100
$6 preferred-..100
Smith (A O) Corp-10
Smith & Corona
Typewriter vtc--*
Ymokers Match...*
Smyth Mfg._ ...
Snider Pa _—
Socon; Vacuum--ls
Solar Mfg Corp....1
Sonotone Corp..--1
Conv preferred...1
Soss Mfg common.1
Sm‘%h Bend Lathe
Sonth Ooast Corp--1
Preferr 10
South Penu Oil. .-25
So Porto Rico Su{
89, preferred .. 100
South Shore Oil
Development. . 100
S'eastern Greyhound
Lines common_10
Southern Groc com._
Preferred
South’n Pive Line 10

4 ||Southern Phosph_10

Sou Webbing Mills. _
Jouthland Royal..5
South West Penna
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enn Electric
. Bwitch class A__10
Penn Federal Corp._*|-
4 3% % preferred .50
Penn Glass Sand—
Common v t c.--
$7 conv pref..__ 6 3
Penna Induscrles— 100 = Pref od Jan. 17
, Units i 1 : 137%%
Class B 3 1% 1%]|8

QW
_qN0 SN

St LNat Stk Y....* Pipe Lines new_10
St L Rocky Mt & Qpalding (AG)&Br._*
Pacn’lc Co-.100 5 7%

SR

=L

PN

Pann Rivet Corp._1

Penn Salt Mfg_._50[

Penn Sugar v t ¢..20

Penn Traffic....214

Penn Vy Crude Oil—
Class A____. aeabi
Claw-B.

Rath Vacking..2210 o — 1
0

Raybestos-Manhat *
nym(-nd Concrete
Pile common..._¥*
%3 conv pref

Rayomer Inc com__1

Sangamo Electric.- -

Sanitary Co of Am
8% vreferred ...

San—Nap—Pak com.1
UnitS cccaua ——

Savage Arms

241

,egel Inc com...
b4 .50 conv pref, . *

Square D Co
Squlbb (ER) & Son‘

e e I ]
~OUTWWW OB N O
KX

SIS
ES

$2 cum pref____25

-
=]
(=2}

$6 preferred

314
0
6
4
1

iISprmgfleld Ice& F. ;;
|

Savanpah Sugar...1
.Savoy ol 5

t Company in liquidation. * Without par value. k Last sale. 7 Nominal, # Canadian'price. ¢ New stock. z Ex-dividend.

pitized for FRASER
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90 INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks ask || Stocks Bid | Ask ” Stocks Bid Stocks

hl-M Pa: é’er .vharg 15||Thew Shovel Pag 12
tahl-Meyer com. . 8 R
" Prefe errgd..---loo - .__||Thompson (J R)..25 345
8taley Mfg Oo....10 12%||Thompson Prod...*

7% preferred..100 103 $5 conv prior pf_* 103

$5 preferred-.....*¥|  8C - - --|| Thompson-Starrett * 2
B8tandard Brands__* é $314 preferred_-_*| 12

$4.50 cum prel--‘ Tide W Assn Oil-_10| 13
Btandard Brewing.. 414 % conv pref.*| 955
8tand Cap & Sea| --1 Tilo Roofing com..1| 13
4
9
6
1

Per|share Par
% 13%4(,0 8 Lines pref....*
3%(|U 8 Pipe & Fdy..20
U 8 Playing Card.10
13 U 8 Plywood Corp
% Common
Y $1.50 conv pref-20),
U S Postal Meter__1
Q 96 ||U 8 Print & thho—
%
%
%

X3
~
3

Par
Wentworth Mfg.
Preferred
Wesson Oil & Snow-|
drift *

$4 conv prel’- e
‘West Indies Sugar.l
‘West Michigan

Steel Foundry...1
‘W Va Coal & Coke. ‘
W Va Pulp Pap_._*

Preferred 1
‘Western Air Expr..1
West Auto Supply—

Common 10

-y
2=y
o
-

HKon

~Ibo
W= b

NN
BN

Conv preferred.10 Time Inc com.....*
Btandard Coated Timken-Det Axle.10 1
Products com.10c 3% 7% preferred..100| 10
Preferred b Timken Roll Bear_*| 4
Stand Commercial Tishman Realty...*
8 To(})a.c‘fo ﬁo?ﬁfl P | ’l‘osbt‘a.ccko8 &I Allied 55
ndar: redgin 0C
% g1 ‘ Tob Prod Expts- — 4% U 8 Sm Ref & Min50
$1. 60 conv ref.20 Tobacco Secur Ltd— '7 preren-ed.__50
3tand O Y--_- Am deprctsord £1| 14% 8'8teel Corp___.*
Stand Am deF rets det-- 114 7 % preferred_-lOO
Todd Shipyards___* U § Stores com......
Tokheim Ojl Tank o gosnv lstonref_ -
ugar Corp...
Preferred

Preferred .
15351|U 8 Radiator.
6% vreferred. . .50
U8
USR

XX
N
Ot
e e §

-
-

SRR
PN SN

OO0 DI RO O i =t
= N
OD =

U O

‘Western Newspaper
Union common... . *
Western Tablet &
Statior<ry
Westinghouse Air
Brake common._*
‘Westinghouse Elec
Mfg com..__50

-
—

=OIBOT OB

D ST DO T Tt T

WL O
-

3tand
8tand

SRR R

EE SN
oo

|
1

ARG

0il (Ohio)._25
preferred_-loo

OOt =TI =
WL BOORO~IL.LON
W Co~T
oot
oo
X

-
X

(]
=R

Transamerica Corp 2
Transcontinental &

West, Air Line.._5
Trans Lux Daylight

Picture Screen..1
Transue & Williams

Steel Forging_. _*
Transwestern Oil_10
Trico I'roducts..__*
Triplex Safe Glass_*
Triumph Explos.._2
Trojan Oil & Gas o{

Truax-Traer Coal._*
Trunz Pork Stores_*
Truscon Steel. 1

Conv preferred._.*
United Stores A__.

[\

Westvaco Chlorine_*
5% conv prel._30
Weyenberg Shoe. .. 1
‘Weyerhaeuser Timb*
Wheel Steel Corp _*
% Preferred ... 100
85 conv prior pf.*
White Motor...... !
White Sew Mach -
$4 conv pref_ .
Whlte (88) Dental 20

™
14

i
WX

United Stove......
Unlted ‘Wall Paper.
6% prior prel’.lOO
Universal Corp vtc.1
Universal Cons 0il10
Universal-Cyclops
Steel Cor

89, preferred._ 100
Unlversal Pictures_1 ‘White Rk Min 8
rof....100 6 Common
%r T, D 7% first pref..100
Y4{|Whitlock Coiy
Preferred 1 Pipe common..25
Utah Tdaho' Sugar._ Whittaker Paper—
Preferred 10 7 % preferred. 100
Whittall (M J)—
5% preferred...10
Wickwire Spencer
Steel common..10
mmon 5% % ||Wieboldt Stores...*
7% cum nref _100 J Prior preferred.-.*
Valley Mould & Iron 5 ||Wilbur Suchard
O Cliciie o g0
rior pref.* referred. ..
Valspar gom s Willeox & Gibbs...50
84 conv pref_..__5|. Wilcox (H F) Oll
Valvoline Oll com100 & Gas 5
8% preferred...100) Wm Oil-O-Mat...
Vanadium Co -__‘ Willlams (R C)_--'
Van Camp Milk...* Wil-Low Cafet....1
* Conv_pref......*
Van Nor Mach Tosis WEL}'*&E“‘S“":"ié
an Nor Mach Tool! £ o v pref..
Van Raalte Co.._.5| .31%| 32 |IWilson & Co
7% 1st pref...100 $6 preferred... .-
Veeder Root In¢ ..* Wllson Line
Venezuela Mex Oil110 00
Venezuela Holding_1| - Wlllson Products . |
Venezuelan_Petrol_1 Wilsonite Oorp...--1 ¢
Wilson-Jones

Vertientes-Camag'y
Sugar common. .. 5 Winsted Hosiery 100
‘Winters & O'mpton 1
Witherbee Sherman
Preferred 50
-{WJR The Goodwﬂl
Station.
Wolverlne Pomand
Cement com...10
Wolverine Tube...2

rob Sro~aco
EEN NN

1=
SOOI @

ro0e
NRRSR

)

7]

o OHNIW  Rat

-~
[l
'

!

R SRRESRR

orp—
Common v t c..1
Bteel Oo of Can.._*

Preferred

Btein (A) & Co com *
Preferred _..100
Bterchi Bros com._.*
6% 18t pref....50
% 2d pref. . .20

Bterlfng luminum
Products com...1
Sterling Brewing...1
Sterling, Inc. .. 1
Sterling Products_10
Stern Bros common l

1
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DR ROIOL OWRS!
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L e b |
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NSwo o
S
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7 % preferred. g 100
Tung-So] Lamp...]
80c div.conv pref *
ZOth Crnt Fox Fi

=23
SRS XX
PN
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7 % preferred..100
Va&s)co Sales Ourp—.

OB
WL WSRO O~IA

BN KR
BN

=
1
'

=1
o~
KR

Btewart-Warner.. .5
stinnes (Hugo)Corpb
Stix Baer & Fuller. lO
Btokely Bros......1
Conv pref.....25
Btone & Webster-.*
storkline Furn.._10
Btrawb’ge & Clothier
6% preferred. .. 100
7% preferred.- 100
Stromberg Carlson_. *
6% preferred--lOO
Btroock & Co
* 8trouss Hirshberg. ‘
Btruthers Wells
Titusvillecom...*
1.25 preferred..*
8tudebaker Corp..1
Submarine Signal. 25
8ullivan Mach'y.
Bundstrand Mach~
Tool common---B
Bun Oil com
6% cum pref._100
Sunray Drug -1
Bunray Oil 1
534 % conv pf..50
8Buperheater Co
Superior Qil Co |
Superior Oil (Cal) 25
Buperior Portzland
o]emenc A pref..

Ulen & Co com....*
Series A pref....*
Series B pref...*

Underw EIl Fisher_*

Unexcelled Mfgz__10

Union Bag & Paper
Corp common

o

e
i
R X
o
© OO
N
DOW =T O~

NaRR RS

ig!

Union Carb & Carb *
Union Mfg 25
Union Oil of Calif_25
Union Premier Food

Stores com

Conv preferred._15|
Un 8t Yds Omaha 100,
Union Tank Car.._*
United Aircraft....5
United Air Lines

Transport co..._5
Un_ Artist Theatre_*

o

B

o

OB Ot

=

vy
owor o o
RN

$4 preferred.
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*

7Y% conv pref_100!
"Tnited Carbon..:.*
United-Carr Fast._*
United Chemical..*
United Olgar Shores. i
nited Cigar Stores—
6% vreferred. 100 : 6% part pref..100
United Cigar-Whalen Va Iron O & O..100
Stores com....10¢ Vo 5% DFBfBrrOd--IOO

$5 preferred.....*
Un Drlll & Tool— Vulcan Corp com.__*

ass A » 414 9% pref.___100

3% vreferred. 100

Vulcan Detinningl 00/

7% preferred.. 100
Waco Aircraft......*
Wagner Bak vte--

Wal

W?}llt,c&Bond IncA*

‘Waldorf Syatem . -

Wn.lgreen Qo com__*
% pref w w 100

Wa kgr H) Good m

Preferred
Waltham Watch ¢l B
7% prior pref.100
67 preferred- 100
Walwort Oo.. -
69, pre
‘Ward Baki

-

=
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X
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Srotoro
£
SRR
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RN
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N

RN
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[
179
BN

Wood (Gar) see G
‘Woodley Petrol...1
‘Wood Newspaper
Machinery pref..*
Prior pref units. . .
Woodward Iron..10
‘Woodw'd & Loth'p10
Preferred_ ... _100
Woolw'th (F W).10
‘Woolworth Ltd—
Am dep rects ord.
Worcester Salt..100
Preferred 100

=
i

00w
=

Buperior Steel.. 100
Sus nguahanna Silk

!utherland Paper._10
Swan Finch Oil.._15

=

-
= 00 DD
S o OIS~
[l
O U 00~
o
W & oO~IWw N

SRR

O e ST
SRR
IOt QO
XX BN

2d series warrants_
United Drug 5
United Dyewood.10
7 % vreferred. . 100

Unit Electric
Oos com...5

w0 -
SR EECIRS
ESEN
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©
&N

<
PN

.._.
®©
X
X
N

g

g

Bweets Co of Am.50
:!wm, & Co

(=205
00

300
PoOUM WOW DU O
N

dep ctfs of bear shs
Bylvanla Industrial *
Bymington Gould—
Commonww ...1
Common x w.......1
'.l‘asgart Oorp - -1
re Sssae
Talcot,t James)...9
534 % partic pf.50
Talon Inc common_ 5
Tampax Inc_-----l
Tastyeast Inc ¢l A
Taylor-Colquitt Co 5
Taylor & Fenn._100
Taylor (K) Dist.._1
Taylor-Wharton
ron & Steel com. *
Taylor Young
irplane Co._

OIS ~I=~I1D1

SRR

8
MIrSvVtC....o 1
United Milk I’rod
$3 part pref ___ *
United Molasses Ltd
Amer dep rct;sd_ -11:1

N
W 00k
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AR
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BN
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-
KR

Wright Aeronaut’l.*
Wrigley (Wm) Jr._*
Wurllbz R) coml0

Yale & Towne.._.25
Yates-Amer Mach._ 6
Yellow Truck
Coach Mfgcl B__l
Z referred..100
York Ice Mach....*
7 % Preferred. 100
Youn (J S) Co. 100

ow
XX
et
S e
ox
W W
KR X

-

Warren Bros
$1 cum, Ist pref_
$3 cum pref
|| Warren Fdy & Pipe ‘
‘Warren (Northam)
$3 conv pref....*
Warren (S D) Co..*
Waukesha Motor._5
Wayne Knl!; Mills. 5
Wa e Pump
l;er Eisenlohr . '
preferred..100
Welsi)aum Bros
Brower com

=T
WNOO -

PN
BN PRt

R

Tennessee Corp...5
Tennessee Prod..._*
‘Warrants

—oTRD =T
AR

I

=3

N

!
O Tt DD PO

oo

Preferred
‘Texas Corporation 25
Texas Gul (s J
Texas Gulr Sulph. .
Tex Pac Coal & OlllO
Texas Pacific Land

Trust old stk..100

Ctfs sub shares..1
Texon Oil & Land..

re
e
ARG

Youngﬂtown Steel
Door common....
Youngstown Sheet &

5 % % prer. - 100
Youngstown Steel
Car common....5
Young (Thomas)

AR

—

~3
-3
T WORRW

7 %% preferred_ -100
ﬁotf Machin'y5
% % conv pf.-50

N

2
Thatcher Mfg.. *®
$3.60 conv pr *
Thermoid Co. . 1
$3 conv pref...10

U 8 Ind Alochol___#,

Us ther com._*
7% cum pr pf. 100
Part conv& cl A_#

13 (=3
OO OT= IOt

o
oo
R X

Welvh G'pe Juice 2
Preforrod 33

Welllmzhon Oil....1
Wells Fargo & Co..1

Zenith Radio.._..*
Zonite Produzts_..1

* No par value.

b://fraser.stlouisfed.org/

k Last sale.

n Nominal,

r Canadian price.

t New stock. z Ex-dividend.




United States and Municipal Bonds

—

N Quotations for all securlties are as near as possible for the closing day of the month preceding the date of issue
. The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore,
n furnishing the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual figures or on a
percentage basis. In rurmshing prices for the serial bonds, however, we endeavor 1o obtain the yield basis for the varylng maturities. = For instance,
;1 g{aroaén bond matures from 1937 to 1951 and is quoted 0.50 to 3%-—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951

ds
" il e’gnerlefore in the following list, it must be remembered the word Zo indicates that the figures shown are the yleld basis; all other figures are bld and
rrices

Yield Basis Yield Basis Yierd Basis
or or To 5 or
Bonds Bid  Ask Bonds Net Bonds Bid

UNITED S8TATES—8ee |also pa [ge 19. {8 refunding 1941-54 ; 90| % [|Los Angeles (City)—
'l‘n-asur Bonds— 33{s refunding 1955-65_..J&J|b 2. 90| % 48 1940-1962
ct 15 1947-1952.. A&O 119 4 1119.7 State Bridge Corp 48 1939-1951 B s
944-1954 1 Bridge Auth. 4s July 1 1957..( 102 R
1 n D 088 =
. . 8choo! - e . . o
348 Mar 15 1941-1943 M& 5. : Bessemer— ’
Vgs J\me 15 1943-1947 J&D J . New ref various coupons....
1941 . 3irmingham—
3}’: lmpt ref 1939-50..J&J
}/s Irg;iaef 1942-1958 A&O
09 g%. 19398(1396020 1941 M%S
)4 . . 8 sewers Sept
s Sept 15 1951-1955. . M &S| . . Florencerefunding 1% to 4% .
748 Mar 15 1955-1960 M&S e 5.2 Gadsden 6% impt long mat.. . 3%4s 1939-1977 J.
348 Sept 15 1945-1947 M &S 2 . fis schools 1939-1940 _A&O 3¥4sser A 1940-1977. J'&J
‘/s Marlb 1948-1951 M&S| 106.1 6.3 Hunstville 5s funding Mar 1'42 3l4sser B Jan 15 '77 J&
/,s June 15 1951-1954 J&D 3 . Pub Imp ref 58 1939-1962. -
348 8ept 15 1956-1959 M &S| 103. 3. Jefferson Jounty—
38 June151958-1963 J&D|103.10| 103. 4148 Ct House 1939—43 M& 2 3 3-19 o
38 Dec 15 1960 1965 J&D[103.10 s 4148 Ref 939—1961---A&0 A to 3.45 Los Angeles City High Sch Dis
D 15 J&D|106.16 . Mobile City: 5%!! Nov 1939-1960..M&N
148 Sept 51948 M &8]105.1 . Refundlng2—5s Jan. 1 1966. 73 s 19 964
198 Dec 15 1949-1953 J&D s 103 Mobile Co—
%s Sept 15 1950-5 M&S 03. 103.3 4%: June 1 1939-1948 B 48 1946-1961 .-
ec 15 &D . 2. Schonl May 1 1945._.. 103 314s Jan 1 194°-1960
Panama (,annl 1961-.Q -M 24 4/s 9-1958 J&D Los Ang Co 4 445 '40-'49__
Conversions 1946.....Q-J|1 2 d 4%8 1941-66 J&D| 98 1 Metropolitan Water District
Conversions 1947.. J \’Iontgomer — of Southern O.lifornia—
U 8 Treasury Notes 58 fundmx 1940-1966._ _J&J g Colorado River Waterworks
4 }4s Sanitary Sewer Jan 1'44| 9 98 | - 6-1986....F&A
Montgomery Co 434s 1957-59 Modesto Irrig Dist 6s
6s Road 1951 J&J Oakland 5%4s 1939-1943_F&A
Morgan Co §s road 1952.F&A 4148 Mun lm '39-'43.F& A
Selma (Citv) 58-68 1939-1955. 4%s 1 -19 F&h
2348 1940-1952. .. ....J&J Oakland ‘l D 48 1939-44__J&J
uscaloosa— Orange Co 58 1Q4()-45___M&C
58 W W 1939-1957 ____1&J 106 Pasadena 48 1940-42....J&
6s ref pub impt '39-'53 M&N Redlands 58 1939-51 J
Tuscaloosa Co 68 Bridge 1941 ; ! Riversid> b 1939-53. .. J&D
58 Road 1957 M&S|b 4. 3.60 Riverside Co 58 '39-'54. .M&N
Tuscaloosa (City)— Sacramento 4s Jan 1940- 19 l5
5Ya gerial..._. S 1 38 1939-1968
4 Sncnm to Co 4 143 '39-'4/ D
n Diego 58 W W '43—'54A&0
or 4s ¢ 00 |- 5s Water 1939-63
% prin & int guar '44-'521107. A1) - : 58 School 194 \-1966---!‘&A
% % prin & int guar '39-'49| 102. . 4
V ‘7 prin iziint guar 1%?‘;2;“ 10 :
rin nt guar e 1 . 1
Feiigraf ri{nnl]‘eJulmi IBQ:"}I;) 100.9 {100.1 i
o 8eries K y paspa . . Maricopa County—
28 Dec 1940 102.18 . School No. 1 5s 1945___-7&:.1
28 Apr 1 1943 102.4 |102.7 Highway 6s Jan 15 serlall
Federal Farm Mtge Corp— oenix 4149 50 opt '30- J
Y% % int & prin guar 44'- 64]107.16 G 148 19
% {nt & prin guar 1944-'49_| 107-8
% int & prin guar 1942-'47_
% % int & prin guar '42-'47
% % int & prln guar 1939..
Federal Land_ Bank — Farm
July l '55 opt '45-..J&J
3s Jan '56 opt '46---J&J
'?ﬁsgm 46 M&N
48 July { ‘46 opt ‘44--.-J&J . s S .,
Oo;:ggmdwy (.,&e_adlt 20{)9 3 S -1 CANADA—See page 93
» notes Nov -===[100. v C g
""5’«2-' - Natxlet 1%‘?38" t*39] 10 2 - ¢ B,
» notes May opt * 1.16 , 23(s State H'way '39-'54_J&D
1% % Jan 3 1944 opt 40-.--{100.10 . 95 96 ak:‘warrants 193 1951-..J&D
Reconstruction Finance Corp 434 -48_._ 9: 238 warrants 1052-'54 . _ .
1239 notes J\lxéy 120 1941.... igg%g 100.2 2 2s Highway ref, 1939 *47 J&D
o . . 4 olorado Sprin
U § ifousing Authority 1 e Rof 13¢s 1030-1943._M&S
13§ % notes Feb 1 1944---./100.31f 101. gs ﬁrmm Gien opt 1944i§&i Denver (&ny aln& 4Omm o
s Rose, Hemingway opt s Water
TERRITORIES & U S PO SESSI( Hot Bgllnm 4148 '39-'50.M&S| 101 | 4Hs Ref Wat 1939-67_J&D
: Little Rock— I 4 Wator 1062.1965 J&D
Bonolulu (City & Oounty)—— 4148 Fund 1941-1950_M&N J
8a Jun 151910-56.9 ; Littlo Kook 8 D 4s 49-155 M8
- e Rocl 39~
3148 Sept 15 1940-53_M 8 20

T

Hawail Terr 4 148 '49.M&S St r?‘;.\cis Levee Dist—
4348 Jan 1945
48 Nov 15°'39-'56_M&N
Pub Imp 49}43 1953._.A&
4148 Oct 1956 opt
438 Nov 15 1939-
Pub 3.
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48 W .t Dlstrlb '39— 63 J&D
2s 1940-194 J&

San Joaquin Oo 58 '39 '49_J&J
Santa Barbara 58 '40-41. Js.rsltlg
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3 1963—1972 oDt 1955.A&0
8 Mun Water Retire
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CALIFORNIA Moffat Tun Imp D—

414s Univ Bldg Jan5'40-65J&J
4148 nghway 1939-48._ J&J30
4%3 1940- 947
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CONNECTICUT

arb Imp 1985 opt '50_ J&J
58 Jan 2 1941-19: '3 J&J2 Fun mg s.nd building bonds—-
4s Jan 2 1944-1048 J&J2 1348 1939-1943 J&D
3148 Jan 1 1940-1949____J&J 1348 1944— 58 J&D
Veterans Welfare— Branford (T) 2s 1940-57_.J&D
3s Feb 1940-1952 &A Bridgeport—
2/s Feb 1 1940-1954.F&A 5% lefunding 1939-48_.J&J
Vs Feb 1 1940-1954 . F&A
A.la.meda 48 1939 to 1941 _J&D
348 Mun Imp '39-'48 _A&O
Bakersfield 55 1939—1952 A&O
Berkeley 58 1942-1951 &J 3148 und 1941 taxle.A&O
5s School 1940- 1955 . Darien 13s 1939- 195Q_.A&,0
VS 1940- 1 46 ) ast Bay M ist— East Hartford (T
Y48 refunding 1940-49_ J&J 58 1940-1974 J&J i i 4348 School 1939-59--M&N
East Contra Costa IrrlgHDlstds l%s 1939-1945___ F&A
ALABAMA Golden Gate Bridge & Fairfield &(‘ounty)——

33{s series C 1942 1971 J&J 5 » l/s 19 9 to 1950- - J&D
srenewal class C 1956.J&J|b 3. 2. Imperial Irrigation District—
:lmrgor lmpltélunel 3&2? ; 3204 Reffungllng s lgg-’g...-.J&J

ghways B . efunding 5s
8 1956 and 1 Mes|p 2 .

o
SSS

B8 April 1955.
be Feb 1952
5148 Aug 1941
Puerto Rico—
5s July 1954 opt 1943
58 1950 opt 1
5s 1948 opt 1943
4}4s funding 1963

D= OO

N

(5]

: 194 D1
Bristol 5}'58 1939—1957--_J&D
Danbur
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a/s 1939-1953 M&N
3148 Bridge 1954-55....J&D
48 Water 1940-1949_._.J&D

* Tax-free in Cunuecclcut. I Bid price for lowest and highest maturities, b Basis. f Flat price. n Nominal. z Called July 1, 1939
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Yield Basis T Yield Basis i . Yield Basis
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Akershus (Dept of) 45 '68 M&S Chinese Governmen
Hﬁggfgpgﬂgg%)ist ict Anhalt 78 to 1 M&S Hulmang Rys 58 £__J &D 15
t Su '39" 77M&N 2! 25|% Antim}ula Col (De t of)— 214-58
2 y, 078 . 25|% sf7sser A 1945___J&J Cologne Germ v 8%e50- m&s
Hariford (School District, } Certificates of deposit.. . Colombia Rep 65 1961
*41¢g Northeast 19559 M&.S % Exél Btfﬂ" tsex‘ Bflthﬁﬁg &I 6s.i)ecl'tlﬂcateus of deposlr;__o
*, outhSe t195 . . o ertificates of deposit.._
Ma.3 i S v ! Extls f7sser C1945___J&J
*41/8 1939-1944 B . . Certificates of deposit-__
Marlden 1Y4s 1939-48._--J&D . ¥ Extls f 7s ser D 1945__J&J
Middlesex Coun Certificates of deposit...
1}4s Bdge 1939—1955 M&N|D 0. . Extls f 78 1957 1st ser_.A&O
New Britain_(Co) Certificates of deposit.. .
4s Munic Bldg 19485_2._1;‘758:5 1. Exél s}{ﬂh t1957 f2?i sor. A&O
* School 94/ - - ertificates of deposi
Neé}/s 3 S0 N Ex(t}l aufr;h %957 ?(31 serﬂ%&o
4 sIm 19 9-1952. .M . . ertificates of deposit...
455 Fur?dmg 1939-' 48 J&D 8s 19
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Certificates of deposit....
Funding 4s Jan 1 19p6
Colombia Mtge
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es of deposit_..
Slué{ fd 7s(of 1926&‘46 M&N
eposit._ ..
Sink rd 7s (or 1927) '47 F&A
Certificates of deposlb_..
Co nhagen 5a June 1'52J&D
xtl g 4 M.
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1iis 1639-43 D15[b 0. : -y 5 Cordoba 1ty
New

Lon Argentine Repub— Extl 8
%s Wa.ter ref 1950...F&A . 4Yssf extl loan 1948 _M&N
Norwalk (Ci Extl s f conv 4148 '71_M&N
4 s Sewer ¥2)40—1968 M&q . 3 ext] loan 4s Heb *72._ F&A
3 71 0 8 f extlloan 4s Apr '72_A&O 78
Sewer 1947-70.3 & 29, Treasury notes 1948___ OoI%ta Rica
‘Incinerator 1940- 529.!«%118 Aqutrtallisa (};(;mxlnsmfgvsegl?gﬁ5 F:gdsig?; 853 1951
1 —— xtl 58 July ¢
Ilgg:g;glli 1;)54 ‘3359}1)3 5.-M&S Ext] 58 1957 M&S| 99 Costa Rica Pac Ry 7}68 1949
2V 1 J2&J 4 E;(lfll 4 1949
ustrian
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1948 A&
Barrauquilla 8s 1935-40-46-48
Bavaria (Ger'y) 8148 '45_F&A
Bavarian Palatinate 7s 1945__
Belg Govt extl 6%5 1949 M&S| 1

xternal 8 f 6s 955---.!&.1
Extls f 78 1955

WO GTOTOT O

Jun930'45J&.D
Cundinamarca Dep (Colombia)
Extls f 6148 1 g 9_...M&N
Certificates of deposit..
Czechoslovak Republic—

Ext s f 8 1951 ser A__A&O
Ext s f 8 1952 ser B..A&O
Danish Cons Municipal Loan
gs%s 1955 M&N
Danzlf Port & Wat Ways Bd
8 f 6148 1952 J&J|f 27
Denmark ext 68 1942 ... J&J
Ext'l 5148 195 &
Trustrets 4148 1962 A&O 15
Denmark Mtge Bk—See Mtge
Deutsche Bank (see Ind Bds)
Dominican Rep 548 *42_M&S
2d Series 1942
5148 Cust Adm 1940..A&0
nd ser 5248 1940.._A&O
Customs Administrations—
5148 of '22 ext 1961
2d series 1961
5148 of '26 ext 1st ser 1969
5148 of '26 ext 2d ser 1969
Dresden (Ger)ext 78 '45 M&N|f 19
Duesseldorf 7s to 1945
Duisburg 7s to 1945
El 8alvador (Rep)—8sA’48 J&
Certificates of deposit .
Estonia (Rep of) 7s. 1967 J&J| 99
Finland (Repub) 68 '45.M&S
Districts No. 4 6s 1939-55__ 55 Brisbane City) Australia— ) F"7 Y‘%’W”'Mai“ (G""' m)—
Qolumbla Co Road 6s 1955-2 30-yr 8 T 58 of 1957 2 940 2%
il ahie s 7| 59 | 61 S venr 5 ¢ 65 19507 JAD
ew refunding 2 14-5s 1977 b i 2o
Dade Co 56 Oct 104754 A& O British 45 1990 opt *60_ M&N FrE“l‘] st S e j
Ref 33{51040-1947 __ _M&S Loan 3 148 of 1932 ench_Uoyernim:
Dade County (Sc¢honl No, 2)— ViCtOTY 4s due 1975 98 i e stamped J&D| 112
Refunding 4s 1939-67_M&S Brit Hungarian Bk 7145 1962 9 78 plain 1949
gu“} %o ]:skmd B8 1955. . A&O gud pestA(lClty()g;l‘J l;ﬁ g(l)u 621 0 2 7%s esxt laQigl‘s!;;amped J&D
uval Co School District . uenos Aires (Prov)6s’
N R S gaetriet, o ; 3. 6s stamped 1961 5! 8 Gellw'.man (Ponverﬂlon Offer—
Escambia Co 68 Aug 15 1951.| 101 | 112 Is stamped 1952 1 62 g 8a ]
Galnesville 538 Julv 16304010 2. . 7%4s stamped 1947 762 s Mae T EA
e s Taa1 No7e ba . 6148 stamped 1961 ! Gerons munic Gs 1947--J D
Hillsborough Co 5s Oct 1 1043 1023| 104 Scrip i i o aapat—
Hillsborough Sch Dist No 4.. Readjust 4354548 77- L "534 loan of 1065 __J&D
Torhoonongh £ Refsf 434148 '76.. F&A| 50 Y48 unstamped 1965- -
oy 04045 _J&) 155 1.7 Ext] ro-adj434-4 5s '76A&0 - Stpd Oanadian holder)'65
5% Jan 151940-45_J&7 15 : Ext ro-adi 4554 3s T5MEN| £ e T
Rerunding 2.608 Jag 1 1957 Extls f 45 $ bonds 1984.J&J Dog umstamped 1949
Lakeland new refunding Bulgaria K‘“Zd"m)—' onomups Julr-Dee i,
Water & Light 5% 1040-50 Secs f i : T e I
Leon County 5 July 1 193940 Stabi 16an 7153 7963 izif 3 alz 1084 to ber 1658
o Ty 1 104188 Caldas Exts f 738 1946-..7&.1 Jan to Dec, 1537
Marion Co Road 8s Feb 1 '52_ Certificates of deposit L Selip. FRa I
Road bonds 58 July 1 1952~ Cali(Colombia)s f 7s '47_M&N crip
A oad Callao (Peru) 714s 1944, J&IT 7 1 Dawes coups Dec 1034 stpd
Refunding 5s Jan'1 1964 - . Carlsbad fCity) sf8s '54 J&J Y Apr. 15'35 to Apr.15'38. -
Miami Beach— Oauca Val (Dept of) Oolombia Oung coupons Dac 1'35 stp
P Beack 7 A% June 1 '35 to June 1 '38._.
83ia 1940- &N e oAby Loan)6on o8 To D
on AEr an 8
New? ;in%snnon-opt 1947- 56-- Gra7(Mun)Ausr,ria '54M&N
oW Ea 4% os Jau 11064. ... G+t Brit & Ireland—See British
rlando—

Greek Govt s f 78 1964..M&N

Refunding 4s 1039-62.F&A 2 e Dald 10%s-=- kN
Orang]e Cm{sty 58 1944--.7&.1

g 4s 1045 1950-

68 1940-1950..

48 1961
Palm Beach (City of) 58—
Pensacola 4148 ref 1941._ &J

58 1958 J&J

Stamford (To
*41s Sch 1939 1965 M&N
Suffield 1%s 1940-5
'l‘orrlngton 2Ys 1939—'57 A&O
‘Waterbury:
b8 Wacer 1939-1 971.. . M&N
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Bogota (City) extl 8s "45. A&O
Qertificates of deposit.__
& Extls f 6348 1947 A&O
West Hartford 4 3 1,50||Bogota (Mtge Bk) 7s May '47
4148 Mar 15 1939-49._M& Certificates of deposit. ..
West Haven (School Dist)— 7s Oct 1947 A&O
*41£51939-1956 : N Cerfmcates of depowlt___
in Bolivia 8) Ext 8s '47 M&N
Extl 78 1 J&
Extls f 78 1969
6s 1940
Brazil 8%, ex 1941 &D
s Cent Ry elec 1952__J&D
Extl 816148 (1926) '57.A&0
Extls f614s (1927) "57_A&O
58 of 1895
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23s April 1 1939-1947 ..
2 s April 1 1948-1957
A rll 1958-1966

8 1945—1950-M&S
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Brevard County School Tax
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ertlﬂcates of depowlt_--
Ext) gec 75 1948 J&D
Certificates of deposlt_-.
Ceara (Brazil) 8s 1947__.J&D
Cent Agricul Bank German )
Farm loan 7s 1950 . .M.
Farm loan 6s 1960---.1&3‘15
6s July coupon on 1960._
Farm loan 6s 1960..A&015
6s Oct coupon on 1960. ..
6s A int ctfs 1938__A&O015
Central Bank of Germany—
68 A 1952

6s series B 1951
Pipellas Co ref highway 5 98 | .--||Chilean Cons Municipnl Loan—
Polk County 58 T'u]y 1 1939.40 X, § Extlsf7s 1960 ser A__M&
St Augustine 5-4s stam’d 1955 65 69 Chili (Rep) ext 7s 1942 M&N
8 & 68 imp 1 37-_--1"&A ! 7% assented 1942

8t Johns Co Road 58 1946 19

Road 5%s 1944 6s assented 1960
8t Petersbur Extls f 6s Feb 1961 _._F&A

Remnding 3-58 Oct 1 1972 6s assented Feh 1961.--_

Suwsnee Co Road 5348 1946...|D 4. K Extlsf 6s Sept. 1961 .. M&S
Tam; i 6s assented Sept. 1961 - .

63 Juue 1955 opt ‘25 .. J&J 100 Extl Ry ref 6s Jan 1961 _J&J

bs W h '39-'72 F&A 5 s 6s assented Jan 1961.._
43%s Im t 1937 &J 101 Extlsf6s1962._.__..M
Ref 4s 1943—1965-. M S 6s assented 1962
est Palm Beach—
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