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SINCE 1876 this Company has devoted itself

exclusively to the management and conser-
vation of estates—specializing the whole effort
of its highly trained organization in this business.
It is one of the few trust companies in the
country which has never engaged in general
banking, selling securities, etc. Its Directors are:
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Charles H. Babcock. .. . Reynolds & Co.

William G. Baker, Jr..Baker, Watts & Co.

Howard Bruce Chairman of Board of Balti-

‘ more National Bank
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E. Asbury Davis President of United States
Fidelity and Guaranty Co.

Lyman Delano Chairman of Board of Atlantic
Coast Line R. R. Co.

Robert Garrett Robert Garrett & Sons

Norman James President of James Lumber Co.

J. Edward Johnston. . . Capitalist

Blanchard Randall. ... Gl & Fisher
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REVIEW OF NOVEMBER—COMMERCIAL AND
. FINANCIAL EVENTS

After six years of virtually unchallenged leadership, the
New Deal Administration of President Roosevell suffered
its first setback at the election polls on Nov. 8, in what
was typically the most important development  during
November. While the reversal of the New Deal trend did
not result in the entire wiping out of the huge Democratic
congressional majorities, the Republican party scored ma-
terial gains in both congressional and gubernatorial elec-
tions and showed evidences of a strong opposition in 1940.
The final count showed that the Republicans had added
. eight Senators and 82 Representatives to their congressional
representation, while the number of Republican Governors
had been increased by 11. With the nation-wide vote
expected to reach 40,000,000 when fully totaled, the highest
figure for any mid-term election, the electorate returned a
Congress made up as follows: Senators: 69 Democrats, 23
Republicans, 2 Farmer-Laborites, 1 Progressive and 1 Inde-
pendent. Representatives: 262 Democrats, 170 Republicans,
1 Farmer-Laborite and 2 Progressives. The Democrats
secured 30 governorships, while the Republicans secured 18.

Commenting on the elecion results, President Roosevelt
on Nov. 11 said that they do not constitute a threat to
major Administration policies, even though the disclosure of
his personal forecast showed that the Republicans had fared
better than he anticipated. In his only “campaign” speech,
the President, in a nation-wide broadcast from Hyde Park,
N. Y., on Nov. 4, urged the Nation to preserve the advances
of liberalism in the general elections and called specifically
for the reelection of Governor Lehman and Senator Wagner,
both of whom won, and Governor Frank B. Murphy of
Michigan; the latter was defeated. In his speech the Presi-
dent put the “old-line Republicans” of the State and Nation
in the same category with Fascists and Communists as
_potential threats to American democracy, and gave evidence
of favoring the election to State and national office only
those who were sympathetic to the objectives of the New
Deal. “Those who truly and sincerely join the struggle
for social justice and economic democracy for its own sake
do not throw stones at veteran fighters in that cause,” the
President said. Ascribing the defection in New Deal ranks
to the so-called “middle class,” Washington observers pre-
dicted a coalition of the “plain” Democrats with the Re-
publicans to prevent any further advance of New Deal
programs.

Return of United States Ambassador to Berlin Hugh Wilson—
Dr. Hans Dieckhoff, German Ambasasdor, Recalled

TFollowing the lull since the signing of the Munich accord,

in September, President Roosevelt was again concerned with
international relations during the past month; and it became

increasingly apparent that unprecedented peacetime appro-,

priations for national defense purposes would be sought at
the next Congress. The violent persecution of Jews in Ger-
many, ostensibly prompted by the murder of Ernst vom
Rath, German Embassy Secretary in Paris, by a 17-year-old.

Polish Jew, led President Roosevelt on Nov. 14 to ask
Hugh R. Wilson, the United States Ambassador to Germany,
to return at once “for report and consultation.” - Taking
cognizance of Germany’s attacks on the Jews, the President
in a statement on Nov. 15 said: “The news of the past few
days from Germany has deeply shocked public opinion in
the United States. 1 myself could scarcely believe
that such things could occur in a twentieth-century civiliza-
tion.” Germany took identical action on Nov. 18 with
respect to its Ambassador to the United States, Dr. Hans'
H. Dieckhoff. President Roosevelt inferred at a press con-
ference on Nov. 29 that Mr. Wilson would remain in Wash-
ington for the time being. Meanwhile, the United States
Embassy in Berlin was instructed by the State Department
on Nov. 25 to send another note to the German Foreign
Office insisting upon assumption by the German Govern-
ment of Austrian Government obligations to this country.
The dispute involves service of Austria’s relief and con-
siruction loans from the United States amounting to approxi

mately $35,000,000.

National Defense Program

Along with indications by presidential aides that the
national defense program now being formulated would
dominate all other measures to be placed before the next
session of Congress, the President conferred with Secretary
Morgenthau, Harry L. Hopkins, Works Progress Adminis-
{rator, and others on Nov. 14 on the possibilities of a shift
of emphasis in Federal spending from work relief as it is
now conducted under the WPA to job-producing projects
under a national defense program. “There was no official
statement on the conference. Meanwhile, President Roose-
velt announced on Nov. 18 that in an effort to tie in the
different agencies of Government so that national problems
would be viewed as a whole, he was appointing a temporary
advisory board to canvass fiscal and monetary problems
relating to production and national income.

TFiguring in the international picture was the signing by
the United States of the long-awaited reciprocal trade agree-
ments with Canada and with the United Kingdom of Great
Britain and Northern Ireland, Newfoundland and the British
Colonial Empire on Nov. 17, to which further reference is
made below. .
New Constitution of C. I. O.

Permanent status was accorded to the Committee for
Industrial Organization (now the (Congress of Industrial
Organizations, according to the newly-adopted Constitution)
when it held its first convention in Pittsburgh on Nov. 14.
Responding to the plea of President Roosevelt—almost
identical with the one he sent the American Federation of
Labor convention at Houston last month—that the C. I O.
hold open “every possible door to access to peace” in the
warring labor movement, the delegates to the convention
unanimously accepted on Nov. 15 “the goal of unity in the
labor movement” as their objective; but insisted that peace
must be attained without compromising the principle of form-
ing powerful industrial unions and protecting their mem-
bers against dismemberment by craft unions. Complete har-
mony at the convention was prevented by the absence of
delegates from the International Ladies’ Garment Workers
Union. A resolution of the Executive Committee of the
L L. G. W. U. adopted on Nov. 11 severed the union’s ties
with the C. I. O. Indicating that its decision to remain
independent of both the A. F. of L. and the C. L 0. was
based on the ground that it was opposed to “dualism,” the
garment union insisted that it was unable to take part in
the formation of a national organization competitive with
the A, F. of L.

/ Wage and Houy Law

Elmer . Andrews, Administrator of the Wage and Hour

Division, continued to be faced with numerous requests for
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clarification of the application of the Fair Labor Standards
Act, which went into force on Oct. 24. Actions and rulings
of Mr. Andrews’s agency during the month included :

Recommendation, after hearings, that Mr. Andrews deny the application
of the major telegraph companies for exemption of about 20,000 messengers
from the minimumm wage provisions of the Act, which recommendation
was agreed to by the telegraph companies on Nov. 14.

A ruling on Nov. 3 that employers are not permitted to average workers’
time over two weeks.

A declaration by Mr, Andrews on Nov. 22 that employers who reduced

wages to the 25c. hourly minimum as a result of the Act were acting in
‘“‘a most illegal manner,”

A comment by Mr. Andrews upon an opinion of the law rendered to
members of the National Association of Manufacturers by its counsel in
which he said that it cannot be fairly interpreted from the law that
Congress intended to make the overtime benefits available only to employees
compensated at the basic minimum rate of 25¢. an hour.

In a report to the President on Nov. 9 Mr. Andrews gave
it as his opinion that net employment had increased rather
than declined “as a result of the Act.”

Tennessee Valley Authority

The Joint Congressional Committee investigating the
Tennessee Valley Authority resumed its public hearings on
Nov. 14 after a recess since Sept. 2. The committee con-
cerned itself with hearing witnesses representing the private

. utility interests, chief of whom was Wendell L. Willkie,
President of the Commonwealth & Southern utility group,

. Mr. Willkie on Nov. 23 criticized the “alliance” between the
TVA and the PWA, under which, he contended, PWA grants
were used to duplicate existing distribution systems in order
to' force him to sell at a price low enough to justify the TVA
yardstick rates. Mr. Willkie urged the committee to call
upon the SEC to fix a fair price for the sale of the Tennessee
Electric Power Co., one of the four C. & S. operating com-
panies in the Tennessee Valley, to the TVA. Meanwhile,
President Roosevelt, in an address at ‘Chattanooga, Tenn.,
to 2,000 workmen, on Nov. 21, said that they were making
a “contribution to American civilization,” and that their
work was an example of what could be done through coop-
eration between TFederal and States governments toward
conserving the natural resources of the Nation while putting
them to the greatest possible use.

President Roosevelt on Nov, 15 issued an executive order
authorizing the congressional committee which is investigat-
ing the Tennessee Valley Authority to inspect income and
excess profits tax return of utility executives and companies.

Supreme Court Rulings

There were no decisions on any of the more important
cases before the current session of the United States Su-
preme Court. The chief activities of the
month were : C

The decision on Nov. 7 upholding the right of|the State of Virginia to
impose an income tax on the proceeds of a trust estate which previously
had been subjected to an income tax in New York. : ;

A ruling on Nov. 7 that a producer of cotton who paid taxes imposed

on ginners by the Bankhead Production Control law might sue to recover
the money.

An agreement on Nov. 7 to review a suit involving the scope of the
1933 law abrogating the gold clauses in securities in which the Guaranty
Trust Co. of New York contends that the law did not annul a contract
providing for the payment of Netherlands guilders instead of United
States dollars.

A “decision on Nov. 14 refusing to sustain an injunction obtained by
the National Biscuit Co. against the Kellogg Co. to prevent the latter

company from selling a breakfast cereal under the words “‘Shredded
Wheat.”

A decision on Nov. 21 reaffirming its May 2 ruling that a patent holder
may restrict use of a device after its manufacture and sale by the terms
of a license.

An agreement on Nov. 21 to review a case involving .the question of
whether an employer may discharge workmen who participate in a sit-down
strike (the Fansteel Co. case).

A decision on Nov. 7 holding that brokerage commissions paid for the
purchase of securities cannot be deducted from income taxes as necessary
business expenses. ’

Move Toward Legislative Action in Behalf of Railroads

The way was opened during the month for legislative
action to aid the railroad industry when on Nov. 4 the Na-
tion’s major railroads withdrew their order for a 15% cut
in wages of 930,000 employees as of Dec. 1. In a statement
accepting the Board’s decision, John J. Pelley, President of
the Association of American Railroads, said:

The railroads are taking this action not because they agree with the
conclusions reached by the Bodrd but because they recognize the gravity
of the situation and because they hope that out of it there will come
through cooperation of all concerned a sounder and more equitable trans-
portation policy for this country.

President Roosevelt assured Mr. Pelley that he would back
a program of railway aid legislation at the next session of
Congress, accepting the advice of railway management and
labor.

Inquiry into Monopolistic Practices and Anti-Trust Action

With the Temporary National Economic Committee
(Joint Congressional-Executive Monopoly Committee) hav-
ing started its hearings on Dec. 1, the Department of Justice
was prosecuting more important anti-trust cases during the
month than it has in many years. On Nov. 15 the depart-
ment named 34 corporations, scattered from coast to coast,
and 63 individuals, including business executives, labor
leaders and important public officials in two Federal indict-
ments in Chicago on charges of violating the anti-trust laws
in the milk and ice cream industries.

court during the-

Also, the department announced on Nov. 4 that the Gov-
ernment was filing an anti-trust suit at-Wilmington, Del.,
agajnst the Columbia Gas & Electric Corp., one of the coun-
try’s largest holding companies, and its subsidiary, the
Warfield Natural Gas Co., in which the companies are
charged with conspiring since February, 1930, to monopolize
the distribution of natural gas in Kentucky, West Virginia,
Ohio and Michigan. The actions taken by the department
on June 4 against the Ford and Chrysler Motor Companies
were dropped on Nov. 7 when the Department of Justice
announced that it had concluded consent decrees under
which the companies agreed to certain important reforms
in the conduct of automobile financing by their subsidiaries.
The decrees, in addition to ending the allegedly “coercive”
finance practices, carry provisions relating to automotive
advertising in general, as well as regulation of advertising
of finance plans, Thurman Arnold, Assistant Attorney Gen-
eral in charge of anti-trust cases, stated that the decrees
were conditional on the successful prosecution of an indict-
ment pending against the General Motors Corp., which de-
cided to fight the case rather than to file consent decrees.
Senate Finance Committee Opens Hearings on “Incentive Tax"—

Lammot du Pont Opposes Levy—Views of Gerard Swope, William
Green and John L. Lewis

Business leaders testified during the month before a sub-
committee of the Senate Finance Committee on a proposed
“incentive tax” designed to stimulate profit-sharing, and to
bring about a general system of this character in industry,
but they differed as to the desirability of the “incentive
tax.” The subcommittee, which began its hearings Nov. 21,
is composed of Senator Herring of Iowa, Chairman, and
Senators Vandenberg of Michigan and Johnson of Colorado.

Varying opinions as to the desirability of the proposed
tax were given before the subcommittee. Lammot du Pont,
President of E. I. du Pont de Nemours & Co., read a-state-
ment to the subcommittee Dec. 1 in which he criticized the
proposed. levy, and said that, in his opinion, taxation should
be for revenue only. On Nov. 28 Gerard Swope, President
of the General Electric Co., in appearing before the com-
mittee, expressed it as his belief that Government must
adopt some form of incentive taxation if it hoped to induce
industry to stabilize employment through an annual wage.
He added that he “hoped” profit-sharing with employees
was ‘“good business,” but added, “I don’t know it.”

On Nov. 23 William L. Green, President of the American
Federation of Labor, proposed before the subcommittee that
collective bargaining be extended “as rapidly as possible”
into the field of giving labor—over and above its regular
wages—a share in the profits of business. Profit-sharing
programs were termed a “snare and delusion” on Nov. 30
by John L. Lewis, Chairman of the Congress of Industrial
Organizations, in expressing his views., According to Mr.
Lewis, labor does not like such programs because they have
been put forward too freguently as a substitute for zenuine
collective bargaining. The working men, he asserted, wants
his day-by-day pay without waiting for it, and resents
“paternalistic generosity.” :

Plan for Philippine Independence in 1946 Endorsed by President

Roosevelt

A plan for bringing about the independence of the Philip-.
pines on July 4, 1946, and for establishing a virtual Amer-
ican protectorate over the trade, finances and economic read-
justment of the islands for a period of 15 years thereafter
was said in Washington on Nov. 28 to have been approved
by President Roosevelt. The proposal was recommended in
the report of the American-Philippines Jones Preparatory
Committee, made public with the approval of the President.
Under the plan legislation would be introduced at the next
Congress amending the 'Philippines Independence Act of
1934, while later a treaty would be negotiated to effectuate
the plan. {

President Roosevelt Announces that Attorney General Homer S.
Cummings Will Retire from Cabinet in January—James Roose-
velt Resigns as White House Secretary

Attorney General Homer 8. Cummings will retire from the
Cabinet in January to resume the private practice of law, it
was announced on Nov. 15 by President Roosevelt. No
successor has as yet been named. At the same time the
President announced that his son, James Roosevelt, had
temporarily resigned from the White House Secretariat in
order to recuperate from his recent operation. The resigna-
tion of Mr. Cummings is the first in the Roosevelt Cabinet.
Previous changes in the Cabinet were caused by the deaths
of Secretary of the Treasury Woodin and Secretary of War
Dern. Mr. Cummings was appointed on March 4, 1933, the
date of President Roosevelt’s first inauguration. He was
originally slated for the post of Governor General of the
Philippines, but due to the death of Senator Walsh of
Montana, who was t‘g become Attorney General, the appoint-
ment was changed. **President Roosevelt told his press con-
ference that Attorney General Cummings had asked to be
relieved of his duties last July, but was persuaded to remain
until October. :

President Roosevelt Appoints Special Monetary Board

President Roosevelt on Nov. 18 appointed a temporary
advisory board of four to report on fiscal and monetary
policies in relation to national production and income.
Those named are: Henry Morgenthau Jr., Secretary of the
Treasury; Marriner S. Hecles, Chairman of the Board of
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Governors of the Federal Reserve System; Daniel W. Bell,
Director of the Budget, and Frederic A. Delano, Chairman
of the National Resources Committee.

E. S. Duffield Appointed Special Assistant to Secretary of the
Treasury Morgenthau

Secretary of the Treasury Henry Morgenthau Jr. an-
nounced on Oct. 31 the appointment, effective Nov. 1, of
Eugene . Duffield to be a_Special Assistant to the Secre-
tary, succeeding Cyril B. Upham, who resigned Oct. 1’ to
accept appointment as TFirst Deputy Comptroller of the
Currency.

Representative Edward C. Eicher Appointed by President Roosevelt
as Member of Secuyrities and Exchange Commission

President Roosevelt announced on Nov. 29 the appoint-
ment of Representative Edward C. Eicher of Iowa as a
member of the Securities and Exchange Commission to fill
the vacancy created by the transfer last July of John W.
Hanes, now Under-Secretary of the Treasury, to the post of
Assistant Secretary of the Treasury. Mr, Eicher is retiring
from the House of Representatives when the new Congress
convenes in January. At present he is a member of the
House Committee on Interstate and Foreign Commerce and
the Temporary National Economic Committee which is in-
vestigating monopolistic practices.

Dy. Hu Shih Presents Credentials to President Roosevelt as New
Chinese Ambassador to United States

Dr. Hu Shih, new Chinese Ambassador to the United
States, presented his credentials to President Roosevelt on
Oct. 28 and received the assurance that the United States
will continue to advocate the principles of international law
and orderly processes of international relations. The Presi-
dent’s assurance was given after Ambassador Hu told the
President that China had found much encouragement in the
United States “constructive international idealism.”

Finland Appoints H. J. Procope as New Minister to United States

Hjalmar Johan Procope on Nov. 2 was appointed Finnish
Minister to the United States by President Kyosti Kallio to
- succeed Eero Jarnefelt, who was transferred to Italy, it is
learned from a wireless dispatch of Nov. 2 from Helsingfors,
Finland, to the New York “Times.” It was further stated:

Mr. Procope is ill and will not go to Washington until Feb. 1.

Born in 1889, he was Finland’s youngest Foreign Minister in 1924. He
also served in the post in 1925 and from 1927 to 1932. He also was the
Minister to Warsaw. In 1928 he was President of the League of Nations

Couhcil. In recent years he was President of the Finnish Paper Exporters

Association.

San Francisco Department Store Strike of Retail Clerks Ends After
56 Days

The 56-day strike of retail clerks affiliated with the

American Federation of Labor against 35 department stores
in San Francisco ended on Nov. 1 when a “basis of settle-
ment” was ratified by employers and union. Regarding the
settlement of the strike, an Associated Press San Francisco

dispatch of Nov. 1 said:
Striking A. F. of L. union clerks ratified the agreement as the climax

of a mass meeting, 1,069 to 1,014, Then Milton Marks, attorney and
spokesman for the stores, announced that the operators unanimously had
. approved the terms. He said employers and union officials ‘would meet
this afternoon to ‘“‘execute a contract.”

Terms ' of the accord, which was reached Saturday, Oct. 29, through
efforts of Mayor Angelo Rossi’s mediation committee, were not disclosed.

Pickets have been marching in front of stores gince the strike was
called Sept. 7 after store operators and the union became deadlocked
over a seniority clause in renewing a contract. Employees asked for
store-wide seniority, employers demanded that seeniority be limited to
departments. 7
Shipowners and National Maritime Union Sign Agreement Covering

Working Conditions of Coast Seamen

An agreement covering the wages and working conditions
of approximately 20,000 seamen employed on ships operat-
ing from Atlantic and Gulf ports was signed on Oct. 31 by
officials of the National Maritime Union, a Committee for
Industrial Organization affiliate, and representatives of the
‘American steamship companies following extended negotia-
tions between the American Merchant Marine Institute and
the union. It was estimated that about 43% of the industry
on the East Coast and the Gulf of Mexico would come under
the scope of the agreement; others having been covered
under collective pacts. The agreement had been previously
ratified by the membership of the union and the shipowners
in a referendum. ,
Union Calls Off 11-Week Strike Against Aerovox Corp., New York—

Firm Plans to Move to Massachusetts

The strike of 11 weeks' duration of the members of the
United Electrical, Radio and Machine Workers, a ‘Committee
for Industrial Organization affiliate, against the Aerovox
Corp., Brooklyn, N. Y., manufacturers of radio condensers,
was called off on Nov. 11 as the company prepared to move
to New Bedford, Mass. On Nov. 12, 40 members of the
Federation of Architects, Engineers, Chemists and Tech-
nicians, another C. I. O. union, who had been on strike two
months, decided to follow the lead of the machine workers
and voted to call off their strike. It was stated that the
ending of the strike would not affect the company’s decision
to transfer its operations to New Bedford. The New York
“rimes” of Nov. 12 said, in part:

The union had filed a complaint with the National Labor Relations
Board, accusing the company of “‘running away” to defeat union organiza-
tion, but S. I. Cole, President of the corporation, disclaimed any such

intention. Under the Wagner Act, he said, it was impossible to escape the
attentions of labor organizers in any part of the country.

The company’s sole object in moving was to reduce overhead and thus
improve its competitive position, according to Mr. Cole. He estimated
that at least $69,000 a year should be cut from the Aerovox rent, power,
water and steam bills through the transfer. He said he expected little
reduction in labor costs. . . ;

The strike was begun after negotiations to renew a contract that expired
July 6 had resulted in a deadlock over wages and hours.

New York Towboat Owners and Union Agree on New Contract for
2,000 Workers

The New York Towboat Exchange and the United Marine

Division, Local 333, of the International Longshoremen’s

‘Association reached an agreement on Oct. 26 on a new work-
ing contract for 2,000 towboat workers. Negotiations by
the towboat operators and union representatives for a
final settlement had been under way since the strikers re-
turned to work on Oct. 19 under a settlement proposed by
Mayor LaGuardia. The agreement provides a wage schedule
of an increase of $7.50 a month for unlicensed men and
$5.00 a month for licensed men. The union had originally
sought a $1.00 a day increase. The contract, which includes
concessions of a closed shop and overtime pay for Sun-
days, will remain in force for a year.

Strike at P. Lorillard Co. Plant in Middletown, Ohio, Ended After
Governor Davey Orders Out Troops

The tobacco plant of the P. Lorillard Co. in Middletown,
Ohio, which has been closed by a strike of the Pioneer
Tobacco Workers Union, a Committee for Industrial Or-
ganization affiliate, since Oct. 3, resumed operations on
Nov. 3. At a meeting of the union members, on Nov. 2, it
was decided to abandon the strike after Governor Martin L.
Davey had ordered National Guard troops to Middletown
to protact workers returning to their jobs. Further action in
the settlement was described in the following Associated
Press dispatch of Nov. 3 from Middletown:

Pickets, who blocked an attempt to reopen the plant Oct. 25, were with-
drawn when the union voted before arrival of the troops to end the strike
at the suggestion of Paul W. Fuller of Cincinnati, Regional Director of

the C. L. O.
Mr. Fuller said he intended to file with the National Labor Board charges

that the company violated Wagner Labor Act bargaining provisions. He
described bargaining rights as the primary object of the strike in which
demands also were made for a closed shop and a dues checkoff system.

C. I. 0. Stockyards Strike at Chicago Ended—Market Had Been
Temporarily Closed

A strike of livestock handlers, which had closed the
Chicago stockyards since Nov, 21, was terminated on Dec. 5
when the strikers returned to work. An adjustment of the
differences was reached on [Dec. 4, when Henry Johnson,
organizer for the Packing House Workers’ Organizing Com-
mittee, said union men ha voted unanimously to return to
work after officials of the {Union Stockyards & Transit Co.
agreed to enter into a written contract. Associated Press
advices from Chicago, Dec. §, said:

The handlers returned to their J after the Union Stockyards Co.
agreed to recognize the Packing House | ¢’ Organizing Committee as
the sole bargaining agent, to continue negotiatl on wages, hours and
working conditions, and to sanction a written agreemeént.

A settlement of the strike was sought late in the month
with the opening of negotiations between spokesmen for the
Union Stockyvards Co. and the Livestock Handlers Union,
an affiliate of the Committee for Industrial Organization.
Both sides conferred with Federal conciliators in an effort
to end the walkout. Sales were suspended pending termina-
tion of the controversy. In its Nov. 30 issue the Chicago
“Daily Tribune” said, in part: 2

Among the demands of the Livestock Handlers Union No. 567, the C. I. O.
group, are: A 40-hour weck and eight-hour day, with time and a half for
overtime, vacations with pay, raises for all men getting less than 62%c.
an hour, a closed shop, a written contract, and a checkoff (coliection of dues
by the employer).

Company officials have maintained that the demands for wages, hours,
and working conditions can be satisfactory gettled. They have been firmly
opposed to the last three demands, however. The C. I. O. negotiators have
gaid a settlement could be reached if they were guaranteed a written con-
tract. About 600 workers, of whom half are C. I. O. members, are involved:

Strike at Budd Wheel Co. Affecting 10,000 Workers Scuhd

Settlement of the strike at the factories of the Budd
Wheel Co. and the Edward G. Budd Manufacturing Co.,
Detroit, was announced by company officials on Nov. 13
following negotiations in which Homer Martin, international
President of the United Automobile Workers of America, a
Committee for Industrial Organization affiliate, had taken
part. The dispute, which, it is said, had forcel the Packard
Motor Car Co. to suspend operations due to a shortage of
parts, affected 10,000 men. The plants were closed on
Nov. 11 because of the. union’s demand for exclusive bar-
gaining rights for Budd employees.

New York Stock Exchange in Cooperation with SEC Prepares 15-
Point Program  to Give Further Protection to Public—SEC
Report on Failure of Richard Whitney & Co.

The New York Stock Exchange on Oct. 31 announced the
adoption of a 15-point program “designed to provide ad-
ditional protection to the public in its dealings with member
firms,” and “to enlarge the usefulness and serviceability of
the Exchange to the public.” The program was worked
out with the Securities and Exchange Commission, and was
unanimously approved by the Board of Governors of the

Exchange.
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Meanwhile, on Oct. 28, President Roosevelt predicted that
steps would be taken shortly to prevent future occurrences
similar to the collapse of Richard Whitney & Co., last
March. On Nov. 1 the SEC issued a final report giving
various conclusions in connection with its investigation of
the failure of Mr, Whitney’s company.

New Curb Exchange Constitution Adopted by Board of Governors

The Board of Governors of the New York Curb Exchange
on Nov. 17 received the draft of a new constitution, contain-
ing the recently-devised plan of reorganization of the IEx-
change. The plan was referred to the Committee on Con-
stitution in order to make certain minor changes. Fred C.
Moffatt, President of the Board of Governors, suggested that
the Constitution Committee be enlarged to handle this work.
The new constitution revises the old constitution by dividing
it into 13 articles instead of 28, as at present.

On Nov. 23 the Board of Governors adopted the mnew
Constitution and an interim amendment to the present
Constitution. The interim amendment will become effective
immediately upon approval by the membership and will
remain effective until 8:30 p. m. Feb. 23, 1939, and the
new Constitution will become effective as of that date, if
approved by the membership. If a majority of 275 members
of the Exchange vote in favor of the new Constitution in
two weeks from Nov. 23 it will become law. If less than
275 vote, voting will be left open for two weeks more, and if
275 have not voted by that time the proposal will die,

Anglo-American Trade .

Lengthy negotiations between the British and United
States Governments on reciprocal tariff concessions were
ended Nov. 17 when signatures were attached in Washing-
ton to a new trade treaty that promises to add considerably
to the commercial exchanges of the two countries, and that
also has obviously imporant political aspects. The treaty
with the London Government is the 19th concluded by the
Roosevelt Administration under the special powers granted
by Congress, and it is by all odds the most important of
the series. Secretary of State Cordell Hull devoted much
of his energies to the program of lowering trade barriers,
and in the Anglo-American pact he achieved his greatest
triumph. The concessions made in our own import duties
are to be generalized, of course, and world trade as a whole
well may increase as a consequence. Much of the British
Empire is concerned in the accord, for the agreement in-
volves not only the United Kingdom, but also more than 50
British colonies that are not self-governing. Chief among
these are Newfoundland, Jamaica, Trinidad, British Malaya,
Hongkong, Ceylon, Tobago, the Gold Coast and Nigeria.
An accord was reached at the same time with Canada. The
commerce of the countries involved runs in excess of $1,500,-

000,000 annually, and it is confidently anticipated that the
figure will be increased by the accords.
Details of the tariff treaties, as published Nov. 18, reveal

that extensive concessions were made on both sides. Great
Britain agreed to abolish import duties on receipts from the
United States of wheat, lard, canned grapefruit and a num-
ber of fruit juices. British imposts are to be lowered on
American rice, apples, pears and canned fruits. Corn, cot-
ton and certain meat products are bound on the British
free list by the treaty. It was estimated in Washington
that American exports to Great Britain of the products
affected run at the annual rate of about $200,000,000. The
American concessions to Great Britain include reduced
duties on textiles, metals and their manufactures, and vari-
ous specialties, all of which involve directly a trade value
of approximately $141,000,000 annually. ' The supplementary
agreement with Canada is a far more comprehensive affair,
covering most of the items that enter into our extensive
trade relations with our northern neighbor. Lower Cana-
dian duties_on American products will affect an annual
trade of $240,000,000 or more, in agricultural and manufac-
tured products. Concessions by the United States to Can-
ada, in turn, relate to almost all important exports of that
Dominion, and affect an annual trade of about $120,000,000.
The Anglo-American agreement is to be made effective on
Jan. 1, and will remain in force for three years, and indefi-
nitely thereafter unless either government denounces the
pact. All in all, more than 3,000 items of commeérce are
treated in the voluminous document.

_In order to make clear the importance attached to the
accord, signatures were applied in a White House ceremony,
with President Roosevelt in attendance. Secretary Hull
acted for the United States, Ambassador Sir Ronald Lindsay
for the British Government, and Prime Minister Mackenzie
King for Canada. Gratification was expressed on all sides
over the successful conclusion of ‘the protracted negotia-
tions. The accord, moreover, was considered to hold far
more significance than usually resides in a trade treaty.
It was viewed in Washington as an example to the rest of
the world for lowered barriers on international trade, and
the hope prevailed that the recent tendency toward ever
higher tariffs, quota restrictions and other controls would
be reversed -thereby. Of broader political significance is
the fact that the two great English-speaking countries thus
are joining in efforts to improve their commercial relations.

German-Austrian Dollar Debts

Announcement was made in Washington on Nov. 27 of
another exchange of notes with the German Government

regarding the defaulted dollar debts of former Austria,
with some references also included to the obligations of
German municipal and corporate borrowers. The default,
and especially the discrimination exercised by the Reich
against American investors, long have occasioned strain in *
the relations between Washington and Berlin. Whether any
improvement in the German attitude now can be expected
remains a question. There are some indépendent indica-
tions, however, that a somewhat more reasonable attitude
may be taken by the Reich with respect to certain dollar
bonds. It was announced in New York on Nov. 30 by
Siemens & Halske and *Siemens-Schuckertswerke A, G.,
electrical manufacturers, that on the 6%% sinking fund
debentures of the company, due 1951, interest in dollars
hereafter will be available at 3%4 %, or half the contractual
rate. The debtor also offers to make a cash payment of
2% on the principal value of the obligations to holders
who deposit debentures for acceptance of the interest offer.
The obligor has, of course, steadily paid the mark equivalent
of full interest into the German Conversion Office, but that
official agency refused to provide the exchange for dollar
payments of any kind. The action now taken means, there-
tore, that a modest relaxation of the German foreign ex-
change restrictions has been effected in favor of American
investors. It is not known whether, or to what degree,
other German debtors will be permitted to make similar
arrangements for servicing their dollar bonds. The German
Government, it should be added, has been paying interest
in dollars for some years, on a modified basis, on its own
dollar bonds.

The latest official exchange of communications on the
Austrian governmental and private indebtedness to Amer-
icans was initiated by the State Department, which sent a
tart note to the German Foreign Office on Oct. 19, The
communication referred sharply to unanswered notes of
April 6 and June 9, and the failure of the Reich to reply
was called “a disregard of the just rights of the bondholders
and an inequitable consideration of an American interest.”
It was noted that payments are being made by Germany on
holdings of British, French and other nationals. The note
also pointed out that exchange steadily is made available
for repatriation of various German dollar bonds which are
selling in the American market at extremely low prices
because of the lack of payment. To this communication
the German Government replied Nov. 17, chiefly by citing
numerous conversations between Foreign Office officials and
the staff of the American Embassy in Berlin. Because of
such conversations the German Government objected to the
statement that the original American notes were un-
answered. But no indications were given as to a change
of attitude on payments, the Reich authorities again con-
tending that the “passive condition” of German trade with
the United States fails to provide sufficient foreign ex-
change for debt service payments. On Nov, 25 an American
rejoinder was delivered in Berlin, objecting again to the
fact that Americans are the only important group of holders
of Austrian bonds who receive no payment. It was urged
that only a small part of the original flotations remains
in the hands of American investors, and the Reich was
reminded that payments would not be a large or difficult
problem. In conclusion the State Department hoped “that
the matter has now so far developed that the German Gov-. -
ernment will feel that it need no longer postpone effective
attention to the legal and equitable claims of American
investors.”

The Americas

Some highly important developments centered /during
November around the intensive preparations for the eighth
International Conference of American States, which is to
start at Lima, Peru, on Dec. 9. It was made evident in
Washington that the Roosevelt Administration regards the
conference with particular interest, owing to the opportunity
it will present for harmonizing relations of the 21 American
republics. The Good Neighbor policy will be pushed, of
course, and it seems that efforts will be made to have the
Latin American countries join in mutual defensive arrange-
ments against any attacks from totalitarian regimes.
aspect of American relations well may dominate the Peru
meeting. In an address on Nov. 6, Under-Secretary of
State Sumner’ Welles declared that “as a Nation we will
assure ourselves that we are in a position to defend our-
selves from all aggression from whatever source it may
arise, and are prepared to join with our fellow democracies
of the New World in preserving the Western Hemisphere
safe from any ‘threat of attack.” - Assistant Secretary - of
State A. A. Berle Jr. spoke along similar lines on Nov. 20.
Indeed, efforts apparently are being made to justify the
Roosevelt program of huge additions to American arma-
ments by vague references of this sort to possible attacks
from Europe or Asia. Full explanations of this curious
tendency would be welcome, for military experts are agreed
that there is not now even a remote possibility of a suc-
cessful attack on the Americas. G

The personnel of the United States delegation to the Lima
conference was announced in Washington on Nov. 13.  Secre-
tary of State Cordell Hull was named as leader of our.
group, and other prominent members included Mr. Berle and
Alfred M. Landon, Republican presidential candidate in

.1936. The delegation sailed from New York Nov. 25, and
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on their departure Mr, Hull spoke merely in a general
manner about the coming meeting, without referring to
the armaments problem. Just before the group sailed, how-
ever, President Roosevelt devoted a good part of a press
conference to a dissertation on “continental solidarity” and
the need for a defense program that would make the entire
American continent impregnable against air attacks. When
questioned about the possible sources of aggression, the
President merely took refuge in one of his customary equiv-
ocations. He referred the press correspondent to the news-
papers of the past five years.  When Secretary Hull reached
‘Panama on his way to Lima he declared on Nov. 30 that
there is profound need for “that inter-American solidarity
which is assuming ever greater significance and importance
to all of us.” That the program of inter-American coopera-
tion envisaged by Washington is indeed a sweeping one was
revealed in the capital on Dec. 1 in the form of a report
by an interdepartmentdl committee containing no less than
74 specific proposals in many spheres.

AP |

Not much progress was made in November toward that

. general appeasement of European demands and problems
upon which the British Prime Minister, Neville Chamber-
lain, already has staked so much. The consequences of the
Munich compact continued to rumble throughout Europe,
and especially in the great Danubian region where Ger-
many now holds sway. IFresh steps were taken in the dis-
memberment of Czechoslovakia, and that former democratic
State was aligned completely with Reich policy. In Western
Europe new problems began to arise. Any intention that
the British authorities may have had in the way of com-
pleting the settlement with Germany was scotched by the
German Nazi persecution of Jews, which aroused intense
resentment in England, as in America, and made it neces-
sary for Prime Minister Chamberlain to delay discussions
on political questions. Great Britain did, however, take the
long contemplated step of implementing the “Easter pact”
with Italy. The French Government took an opportunity
for arriving at a declaration of non-aggression with Ger-
many. But relations between France and Italy went from
bad to worse on peculiar demands in Italy for French terri-
tory. The general impression was that Premier Benito Mus-
solini was attempting to take advantage of another French
internal crisis in this manner, and the incident proved
deeply disturbing.

Of outstanding importance was a visit to Paris, Nov. 23
and 24, by Prime Minister Chamberlain and the British
Toreign Secretary, Lord Halifax. The British statesmen
conferred at length with Premier Edouard Daladier and
Toreign Minister Georges Bonnet, presumably about all the
numerous matters of mutual interest now prominent. At
the close the usual laconic statement was issued, to the
effect that a “complete identity of ideas” exists on the
zeneral orientation of the policies of Great Britain and
France, with the principal aim that of preserving and con-
solidating peace. In French diplomatic circles rumors were
circulated that the Ministers had agreed privately not to
broach at this time the question of colonies for Germany or
of belligerent rights for the Spanish insurgents. There was
some conjecture, however, converning another incident that
just preceded the arrival of Messrs. Chamberlain and Hali-
fax in Paris. This was an announcement in the French
capital that an agreement had been reached with Germany
on the terms of a non-aggression pact, similar to that made
by Mr. Chamberlain and Chancellor Adolf Hitler in Munich,
Sept. 30. Some European diplomatic observers gained the
impression that the Reich is achieving a degree of success
in its assumed aim of driving a wedge between Great Britain
and France. The Anglo-Italian “Easter pact” was declared
in full effect on Nov. 16, and the improvement in relations
thus signalized was given added impetus when the British

" Foreign Office announced on Nov. 28 that Mr. Chamberlain
and Lord Halifax will visit Rome in January, 1939, for
diplomatic conversations. :
Contrasting sharply with the agreements and friendly
conversations were several incidents that disturbed relations
of the leading FEuropean countries. In London much con-
cern was manifested regarding German economic penetra-
tion of the vast area of southeastern Europe which is slowly
endeavoring to adjust itself to the emergence of Germany
as the dominant country on the Continent. Assurances were
given in the House of Commons on Dec. 1 and 2 that Great

Britain will leave no stone unturned in order to compete

with German business and meet the trade challenge of the
totalitarian States. Relations between France and Italy
deteriorated markedly at the close of November, for Italian

Deputies on Nov. 30 shouted their derision of France and

demanded loudly, in a formal session of the Chamber, that

France surrenger Tunisia, Corsica and the French Depart-

ments of Nice and Savoy. Sharp representations were made
to Rome by the French Government, on Dec. 2, and the

British Government also is said to have indicated disap-

proval. In the Italian press, which is closely controlled,
the threat of an Italian march against France was discussed
openly. The question of the former German colonies, and
the demands of Chancellor Hitler for their return, was ap-

. parently not discussed officially. But Herr Hitler again

made it clear that he does not intend to modify his cam-
paign for overseas possessions. In an address at Munich,

European Appeasement

Nov. 8, Herr' Hitler declared that it “only remains for us
to agree over colonies which were taken away from us on:
pretexts contrary to justice.” -

In Central Europe Germany was the obvious arbiter of
developments.  With proforma Italian aid, Germany
arranged at the start of the month the new frontiers be-
tween Hungary and Czechoslovakia. The “mediators” in
the dispute between Budapest and Prague awarded to Hun-
gary an area of 4,000 square miles, with an estimated popu-
lation of about 860,000. A long slice of the southern sec-
tion of Slovakia was sheared off the diminishing State, with
10 opposition expressed at Prague.  On Nov. 21 a rectifica-
tion of the German-Czech border was announced in Berlin,
whereby 106 villages were taken over by Germany, while 27
communities® were handed back to Czechoslovakia. The
total of people involved in-thiese exchanges was said to be
approximately equal. It was indicated at the same time
that a system of canals will be built by Germany across
Czech territory, and a huge auto highway also ‘is to be
constructed, with extraterritorial privileges to be granted
the Reich on that road. Polish troops completed, on Nov. 25,
their occupation of Czech areas ceded to their Government
in the Berlin arrangements of the international commis-
sion, but the final Polish acquisition only aggregated 120
square miles.

Czechoslovakia made an internal political - change on
Nov. 30 when Dr. Emil Hacha was named President of the
country to succeed Dr. Edouard Benes, who found sanctuary
in England. It was admitted candidly in Prague that Czech
policy is now tied closely to that of Germany. In Hungary
a political crisis developed, apparently because of popular
discontent that Premier Bela Imredy did not obtain even
more of Czech territory than was ceded. But Regent Nich-
olas Horthy refused to accept a tendered resignation of
the Imredy Ministry. November was marked by a proces-
sion of political leaders from southeastern Europe to the
capitals of the leading countries. Rumanian, Yugoslavian
and other leaders conferred with British, French and Ger-
man spokesmen, and in most cases it was quite obvious
that policies are being oriented toward the Reich. ‘Whether
this is the case in Rumania is questionable, however, for
leaders of the fascist Iron Guard of that country, who were
being examined on the movement, were shot on Nov. 30 on
the alleged ground that they were striving to escape from
custody. Corneliu Codreanu, head of the Iron Guard, was
killed along with 13 of his associates, and the slaying of
the “Little Hitler” of Rumania well may have extensive
international repercussions.

Soviet Russian authorities finally broke, on Nov. 7, their
long silence regarding the Munich pact and its results and
implications. Premier Vyacheslaff Molotoff declared at a
Soviet rally that Russia is prepared to fight against any and
all enemies, whether in the East or the West. Referring
to the Munich arrangements for dismemberment of Czecho-
slovakia, Premier Molotoff stated that the second World
War already has begun. At the end of November it was
rumored in European capitals that the relations between
Russia and Poland are improving steadily, owing to the
fear entertained in both countries of Herr Hitler’s am-
bitions. The German dictator is known to hold that eco-
nomie exploitation of the Ukraine by the Reich is feasible.
That German eyes are turning in that direction is regarded
as certain, for the Reich defeated efforts by Poland and
Hungary to arrange a common frontier, which would have
tended to block German movements eastward in .Europe.
Some observers now believe that a counterbalance to the
German influence will be set up in eastern Europe, possibly

with the aid of Lithuania and other Baltic States. It may

be, on the other hand, that Poland merely is establishing
a better trading position for any eventual readjustment of
the Polish corridor that separates most of Germany from
East Prussia. The Polish corridor probably will vanish in
one of those territorial readjustments that Herr Hitler de-
mands as an alternative to warfare. -’

French Crisis

France passed through another of her numerous internal
crises during November, but there is reason to believe that
the French Government and people at long last have de-
cided to try a turn to the Right, as against the Leftist
policies that have dominated the country in recent years.
The debate as to programs for restoring the country to
economic health reached a crucial stage at the close of
November. Paul Marchandeau, then Finance Minister,
urged the Daladier Ministry to adopt strong measures, the
exact nature of which has not been disclosed. Finding him-
self without sufficient support, M. Marchandeau resigned
his portfolio, but remained in the Cabinet in another post.
Paul Reynaud took over the Finance post, and his program )
was reflected in a series of decree laws, issued Nov. 12,
dealing with many aspects of the situation. One of the
measures revalued the gold stocks of the Bank of France on
a basis of 27.5 milligrams gold 9/10ths fine per franc as
compared with 43 milligrams previously, and this provided
the Government with a profit of 31,455,955,2756 francs,
much of which immediately was applied to the cancellation
of Bank advances to the State. In defiance of Popular
Front ideas, the decrees required greater flexibility in the
hours program of French lahor regimes. The 40-hour week
principle was not abandoned, but modified in a manner that
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gave employers the right to demand up to 50 hours of work
each week, with suitable adjustments of compensation. Im-
portant changes also were made in the tax structure and
other aspects of economic affairs.

These decrees provoked intense resentment among French

* radical and some labor elements, and in order to make the
objections dramatically evident the French General Confed-
eration of Labor decided to order a one-day general strike
for Nov. 30. This challenge Premier Daladier took up with-
out hesitation. Refusing to compromise, he ordered all
essential services continued, and in some cases workers
were requisitioned. Results of the incident were far more
hopeful than the most optimistic observers of French affairs
had thought likely. Only scattered workers here and there
obeyed the orders of the C. G. T., whereas the great ma-
Jjority continued their accustomed tasks and rounds. In
Paris the strike had hardly any influence. The mining
districts were harder hit, and some of the industrial centers
also suffered. The incident, nevertheless, was regarded as
a triumph for Premier Daladier and his moderate associ-
ates. Great gsatisfaction was expressed by the Cabinet
heads, who issued a call for an early session of Parliament.
M. Daladier called the incident a triumph for democracy
over disorder and anarchy. M. Reynaud declared that a
three-year program of French economic restoration now
impends, and he made it clear that monetary inflation will
not be part of the program.

Naszi Persecutions
German Nazi persecutions of Jews and others who happen

to-incur the displeasure of the administrative authorities in

Germany were raised to mnew heights in November, and
some important political repercussions developed in conse-
quence. The latest wave of mass antipathy was directed
especially against persons of Semitic origin, for a young
and half-crazed Polish Jew had gone to the German Em-
bassy in Paris on Nov, 7 and there shot the Third Secretary
of the Embassy who was, perhaps, the first official he could
find. The official, Ernst vom Rath, died on Nov. 9, and
his passing was the signal for a tempest of vengeance
against all Jews within the Reich. Gangs of Nazi hoodlums
made it their -business on Nov, 10 to wreck hundreds of
Jewish business establishments, while the forewarned police
stood idly by. ILooting took place on a huge scale, when the
windows were broken. Jewish religious places were put to
the torch and scores of them were gutted. Topping the
harsh injuries thus inflicted, which resulted in another wave
of suicides, German Jews were fined 1,000,000,000 marks
for the assassination of Herr vom Rath. A subsequent

decree provided that collection of the fine should take the
form of ‘a 20% capital levy on the property of all German

Jews owning over 5,000 marks; the levy is payable in four
equal instalments, the final one due in August, 1939. De-
crees were issued in great numbers throughout November,
restricting the civil rights of Jews in different ways. They
were forbidden to own automobiles, or even to operate them.
The Berlin subway was closed to them, and even certain
Berlin streets were proscribed for them.

Repugnance and indignation at the suffering visited upon
the Jews was felt in England, the United States and the few
other- countries where freedom of thought and expression
still prevail. In London it was reported that Prime Min-
ister Neville Chamberlain would have to delay indefinitely
his attempts to “appease” Europe, owing to the resentment
against -the Nazis evoked by the hysterical moves against
German Jews. Diplomati¢: relations of the United States
and Germany suffered severely. Hugh R. Wilson, United
States Ambassador to Germany, was recalled to Washington,
Nov. 14, for consultation, and it was indicated subsequently
that he will remain in the United States.
velt issued a statement on Nov. 15 deeply deploring the
news from Germany, and adding that he ‘“could scarcely
believe that such things could occur in a twentieth century
civilization.” The German Government thereupon recalled
Ambassador Hans Dieckhoff to report on the “singular” atti-
tude of the United States Government. The Nazi persecu-
tions stimulated endeavors to arrange for emigration of
Jews from  the Reich, and some of the proposals hold at
least a little promise. Immigration quotas in some instances
were increased, and President Roosevelt made it clear that
German Jews now in the United States on visitor permits
will not be required to return to Germany. The Palestine
immigration quota was maintained by the British authori-
ties, although some intention to reduce the figure previously
had existed, in order to modify the strife in the Near East.
Less admirable were suggestions for mass migrations of the
unfortunates to Tanganyika, British Guiana and other terri-
tories where conditiong prevail to which the German Jews
hardly are fitted.

Spanish Civil War

Modest successes were recorded in the military field by
the insurgent faction that long has been waging war against
the loyalist regﬁ"fne in Spain.. General Francisco Franca
and his armies!|\drove the loyalists out of the advanced
salient held by the latter on the southwestern bank of the
Ebro River since last July. The loyalists eXxpressed no
great concern over this move, for they claimed that the
purposes. of the July advance had been achieved, since the
insurgents thereby were forced to discontinue their attacks
on Valencia. Relinquishment of the salient was followed
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by a counter stroke, in which the loyalists took positions
across the Segre River, but they had to abandon such posts
as well. Meanwhile, it appeared that the loyalists were
running desperately short of foodstuffs, while the insurgents
are running short of man power., General Franco held
command of the air, and used it on frequent occasions
for bombing of helplesg civilians in Barceiona and other
centers.  There were no important withdrawals of foreign
“yolunteers” from the insurgent side in November, but the
loyalists kept sending home the real volunteers on their
gide. With the advent of wintry conditions in Spain, it
would seem that large-scale military changes are unlikely
for some months to come. There is keen general interest,
on the other thand, in possible decisions that the leading
Powers of western Europe may try to effect with regard to’
the future of the Iberian peninsula.
Sino-Japanese War

Japanese militarists continued in November their invasion
of peaceably inclined China, and the Chinese made what
resistance they could to the assaults of the aggressors in
this long and undeclared war, With the fall of Canton
and Hankow, in October, the war entered a new phase.
The Japanese continued their advances deep into the interior
of China, but apparently on a more cautious scale than in
the preceding military maneuvers. The city of Changsha
was burned by the defenders in pursuance of their “scorched
earth” policy, when the invaders were reported nearing that
city. Chinese Generalissimo Chiang Kai-shek issued a mani-
festo to the people urging continued resistance, and it would
appear that his people will heed the call. Late in Novem-
ber General Chiang was reported as about to divide his
forces into northern and southern armies, which would con-
tinue the brave struggle with inadequate weapons against
the well-armed Japanese. The latter continue to have
troubles of their own, however, for guerrilla warfare waxed
in the vast area over which they have assumed nominal
control in the last 17 months. Near Shanghai the guerrillas
were reported to number 200,000, and Japanese soldiers find
such forces difficult to subdue,

The international aspects of the undeclared war remained
unchanged in November, despite some further diplomatic
correspondence between Tokio and Washington. The State
Department made public on Nov. 4 a report upholding the
Nine-Power treaty, but the Japanese Foreign Office spokes-
man declared on the same day that the treaty is regarded
as a dead letter in Japan. Parallel representations were
made by the British, French and United States Governments
regarding shipping on the Yangtze, owing to the Japanese
closing of the stream on alleged military grounds. These
efforts were fruitless, and an interesting light is thrown on
the matter by Shanghai dispatches that numerous Chinese
transportation companies are using the great river high-
way by “arrangement” with the Japanese authorities. The
Japanese announced on Nov. 7 the formation of the Central
China Development Co., with capital of 100,000,000 yen,
to put the great resources of China to Japanese uses. Ru-
mors circulated continuously that the Japanese command
seeks some high Chinese authorities to join with them in
formation of a puppet regime, to rule from Nanking and
bring Central China into the scheme of things indicated by
the formation of Manchukuo and the complete domination
of that State by Tokio. There were the usual nauseating
statements from Tokio about the need for Chinese “under-
standing” of Japanese intentions to bring about a new order
in eastern Asia. Japanese expenses for the military venture
remain heavy, and occasioned more record budgetary esti-
mates. :

Mexican Expropriations

Long and difficult negotiations with the Mexican Govern-
ment regarding the agricultural land expropriation policy
of that country were concluded by the State Department in
Washington, early in November. Announcement was made
Nov. 13 of an agreement for compensation by Mexico of
expropriations included in the negotiations. To all appear-
ances, it was a series of personal conversations that finally
produced a settlement of the agrarian lands dispute, but the
terms are embodied in two notes, which provide that an
international commission promptly will determine the value
of the lands. Meanwhile, Mexico will take actual steps
toward payment. On or before next May 31, the Mexican
Government will pay $1,000,000 toward settlement of the
claims, and at least that much will be paid in each suc-
ceeding year until the matter is liquidated. No reference
was made in the notes to the far larger problem of the oil
land expropriations, which involve more than $450,000,000
as against an estimated $10,000,000 to $15,000,000 in the
agrarian lands dispute. In Mexico City, however, it ‘was
reported that the “delayed settlement” method probably
will be put forward in the oil. matter. Unfortunately, the
Mexican Government appears bent on fresh expropriations
of oil properties, even before compensation for the lands and
properties taken last March has received practical consid-
eration, It was revealed late in November that 2,014,000
acres of undeveloped oil lands in northern Mexico, owned
or leased by Americans, have been expropriated.

—o\ Steel Trade—Non-Ferrous Metals

The steel trade reported steel operations at the highest .
rate in over a year, with steel scrap prices generally higher.
The non-ferrous metals market showed little activity, with
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lead and zinc prices lower. Signs of the anticipated leveling
off in steel demand and production were more pronounced
at the close of the month, seasonal influences retarding
business in some products, according to the magazine “Steel”
of Cleveland, which on Nov. 28 further went on to say, in
part: “With the approach of the year-end, buyers generally
are ordering for only early needs, and little, if any, im-
provement will be shown in November bookings. Sheet and
strip sales are off substantially since a month ago because
of previous forward coverage. Automobile needs the next
30 to 60 days will be a major factor in adjusting the trend
of steel production.. The sharp and somewhat unexpected
rise in motor car assemblies partly has been responsible
for the current elevated level of steelmaking. The carriers
have reduced their rail stocks considerably, and some pur-
chasing will be mandatory, Substantial tonnages of heavy
steel products will be required for Government vessels
placed recently. Activity in steel for construction purposes
makes a good comparison with that of the corresponding
period of recent years. Pig iron shipments were the heavi-
est for the year to date, aided in a large measure by auto-
motive activity. Bar demand was stimulated by the same
circumstance, although backlogs are slight compared with
heavy unshipped orders for sheets and strip. Bar require-
ments of tractor builders have been gaining lately in antici-
pation of the spring. rise in farm equipment sales.” The
same publication on Dec. 5 reported that November produc-
tion of coke pig iron in the United States was the highest
since October, 1937, amounting to 2,286,530 tons, an increase
of 10.6% over the preceding month and 13.8% larger than
in the corresponding month in 1937. Pig iron production
for the first 11 months of the current year, it was stated,
totaled 16,676,814 tons, a decrease of 52.7% as compared
with the same period last year. The “Iron Age” composite
price of steel scrap, after rising on Nov. 1 from $14.17 to
$14.42 a ‘gross ton; on Nov. 8 to $14.50; on Nov. 15 to $14.88,
and on Nov. 22 to $15.00 (a new high for the year), de-
clined slightly on Nov. 29 to $14.92, which latter figure
compares with $12.92 at the close of November last year.
The “Iron Age” composite prices of finished steel and pig
iron remained unchanged during the month and held at
2.28Ge. a pound and $20.61 a gross ton, respectively, which
compares with 2.512¢. for finished steel and $23.25 for pig
iron at the close of November, 1937.

The operating rate of steel companies having approxi-
mately 989% of the steel capacity of the industry, accord-
ing to the American Iron and Steel Institute, was scheduled
at 60.7% for the week beginning Nov. 28 as against 61.9%
for the preceding seven-day period, 62.6% for the week
ended Nov. 14 (the highest rate reached since early in
October, 1937), 61.0% for the week beginning Nov. 7, and
56.8% for the week beginning Oct. 31. At the close of
November, 1937, operations were reported to be approxi-
mately 29.6% of capacity. :

. As to non-ferrous metals, “Metal and Mineral Markets”

during the month under review reported in substance as
follows: The market for non-ferrous metals toward the
end of the month experienced one of the dullest periods of
the year so far as new business was concerned, traders
being influenced by the weakness in zinc that continued
largely because of the reduction of the duty, the easier
trend in prices abroad, and wide movements in sterling
exchange. The political struggle in France became a factor,
though sentiment in that direction improved on Nov. 30 as
the protest strike appeared to be definitely broken. Domes-
tic sales of copper for the week ended Nov. 8 amounted
to 2,860 tons (against 5,720 tons in the preceding seven-day
period) ; 4,659 tons for the week ended Nov. 15; 1,217 tons
for the week ended Nov. 22, and 1,792 tons for the week
ended Nov. 29. During the holiday week ended Nov. 9
lead sales totaled 4,600 tons (against 7,193 tons in the
previous week) ; 4,710 tons during the week ended Nov, 16;
2,058 tons during the week ended Nov, 23, and less than
1,000 tons during the week ended Nov. 30. This inactivity
in the lead market, coupled with unsettlement in zinc,
brought about a reduction in the price of lead of 10 points
on Nov. 29, establishing the market at 5.00c., New York.
As soon as the domestic zine industry got its bearings, fol-
lowing the announcement of the lowering of the import
duty, the price of that metal was reduced on Nov. 21 from
5.44c. to b.14c., New York; a further lowering of quotations
in zine to 4.89c. was announced on Nov. 29. The domestic
price of copper remained unchanged throughout the month
at 11.25¢., Connecticut Valley basis. The International Tin
Committee on Nov. 22 voted to continue production of tin
at 459% of standard tonnages. As in the current quarter,
production will be allocated so that 35% of the output will
be available for consumption and 10% for building up the
Buffer pool. United States deliveries of tin for November

efe disappointing, amounting to 3,535 long tons, the low-

est monthly total since October, 1934, and compares with -

4,960 tons delivered during October of this year. Tin-
plate mills were reported to be operating at the close of
November, 1938, at fully 35% of capacity. Prices for tin
moved within a narrow range and closed on Nov. 30 at
46.25¢., New York, as compared with 46.50c. on Nov. 1 and
on Oct. 31 last.
Lumber Movement

The lumber industry during the holiday week ended

Nov. 26, 1938, stood at 50% of the 1929 weekly average of

!

production and 55% of average 1929 shipments, according
to reports to the National Lumber Manufacturers Associa-
tion from.regional associations covering the operations of
hardwood and softwood mills. Production was about 60%
of the corresponding holiday period of 1929; shipments,
about 69% of that week’s shipments, and new orders, about
105% of that week’s orders. In the week ended Nov. 26,
1938, reported new business was slightly above the full
previous week; production and shipments were below but
about the same on a per day basis. New orders were heavi-
est in five weeks and were 58% above those booked in the
corresponding week of 1937, nearly every reporting region
showing a large gain.over last year. New business was 35%
above, and shipments were 7% above output in the week
ended Nov. 26, 1938. Reported production (hardwoods and
softwoods) and shipments were 11% and 24%, respectively,
above the same figures for the corresponding week of 1937,
Softwood production, shipments and mnew orders were, re-
spectively, 14%, 24% and 57% greater than in the same
week last year.

During the week ended Nov. 26, 1938, a total of 550 mills
produced 166,238,000 feet of softwoods and hardwoods com-
bined ; shipped 178,224,000 feet, and booked orders for 224,-
813,000 feet. Revised figures for the five preceding weeks
follow : |

No. of
Mills

Production
(Feet)

198,605,000
188,594,000
209,239,000

Shipments
(Feet)

200,011,000
- 183,158,000
201,223,000

Orders Recelved
(Feet)

Week Ended— l

Nov.19....
Nov, 12....

224,250,000
198,589,000
214,361,000
210,447,000 | 213,698,000 | 214,604,000
227.272.000 | 238,131,000 | 226,051,000
All regions but Southern Pine and California Redwood
reported new orders above production in the week ended
Nov. 26, 1938. All regions except Redwood reported ship-
ments above output. All regions reported orders above those
of the corresponding week of 1937; all regions reported
shipments above last year, and all except Southern Cypress,
Northern Hemlock, Southern Hardwood and Northern Hard-
wood reported production above the 1937 week.

Hides, Leather and Footwear {

The First National Bank of Boston, in its “New England
Letter,” under date of Nov. 30, discusses these markets as
follows:

“Shoe production is estimated to have declined more than
seasonally from the August peak, but it is likely that the
low point of the present between-seasons period has been
passed. Output since July has run ahead of last year, and
production for the 12 months is expected to be only slightly
below 1937. Retail sales, on the other hand, have not
measured up to production, and so a minor inventory prob-
lem may possibly have developed in some quarters. In view
of this situation shoe buyers have hesitated \to pay the
advanced prices asked by manufacturers, and sales of spring
shoes have been slow. ; G

“Sole and upper leather have moved in small volume
since the substantial buying wave of October. This was to
be expected, since many tanners booked orders at that time
as far ahead as February.. Tanneries are operating close
to capacity and are delivering sizable quantities of leather.
Further orders will be necessary during the coming month,
however, if this active level of operations is to be sustained.
The maintenance of present prices also may depend in large
part upon the booking of additional business before the
year-end. g

“Phe hide futures market has declined from the October
high point. Prices are down more than a cent, and the
foreign markets have undergone similar declines. sSpot
hides in ‘Chicago are being held slightly below earlier prices
by the big packers, but traders and the small packers have
been willing to take substantially lower figures. Tanners
have remained on the side lines during this period of un-
settlement, and trading has been in small volume.

“The agreement of shoe buyers and manufacturers on a
mutually satisfactory price basis for spring shoes could
release a reasonable amount ofsearly buying and permit
factories to get into production. So long as the hide and
leather markets are unsettled there is no incentive for
distributors to pay other than minor advances for shoes,
nowithstanding the fact that many producers thus far have
paid more for their leather than last season. Any improve-
ment in retail sales, on the other hand, such as is antici-
pated by the trade as an outcome of increased industrial
payrolls and Government. relief disbursements would place
the shoe manufacturers in an advantageous trading position
before the spring season is ended.” :

Grains

After moving irregularly higher within very moderate
limits during the first half of the past month, prices for
wheat in domestic markets again softened during the latter
half. Lxpectations that the signing of the Anglo-American
reciprocal trade agreement, which goes into effect on Jan. 1,
might bolster the dormant export market were responsible
for scattered buying for speculative and investment account
early in the month. With the signing of the agreement,
however, and the realization that the United States would
benefit only in the fact that Canada and other British do-
minions would no longer be the only wheat exporting coun-
tries having the duty-free advantage in England, prices de-
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clined to new seasonal low levels, ‘The chief price depress-
ing influences, however, continued to be the large supplies
and the unsettled condition in world export markets. The
keen competition among exporters was intensified by the
fact that the Argentine Government fixed a minimum price
of 59%ec. a bushel, which will be paid to producers. Pre-
sumably, the wheat acquired at that price will be sold
abroad at competitive prices, with the Argentine Govern-
ment absorbing the losses whenever sales are made at
prices below the minimum. This is the general practice
followed in Canada and the United States, so that the
world will be confronted with the spectacle of subsidized
competition on the part of three out of the four major wheat
exporting nations, It is uncertain, as yet, whether Australia
will follow this line of procedure because of the poor crop
prospects in that country. The Southern Hemisphere crop-
growing season is drawing to a close. The Australian crop
will be small, but the Argentine crop outlook remains highly
promising, with estimates ranging from 250,000,000 to 330,-
000,000 bushels. The official Argentine acreage estimate
igsued during the month of 20,867,595 acres showed an
increase of 200,000 acres from the previous report and
strengthened the large crop expectations. Frosts were
recently reported in some areas in Argentina, but the dam-
age was not sufficient to impair the generally favorable
outlook as a whole. However, the weather will be watched

closely, as the crop is still in a period where it will be,

highly susceptible to adverse growing conditions. Produc-
tion in the United States is placed at 940,229,000 bushels,
and carryover at 154,000,000 bushels, giving a total supply
of 1,094,229,000 bushels, Disappearance is estimated at
approximately 700,000,000 bushels, leaving a surplus of
894,229,000 bushels for export and carryover at the end
of the 1938-39 season. The Government is attempting to
stimulate exports of 100,000,000 bushels through means of
subsidies, and so far the results have been more or less
disappointing. As a consequence, Secretary Wallace has
indicated that-the program will be broadened or at least
speeded up in a short time. While rye followed the trend
of wheat during the past month, corn and oats, and par-

ticularly corn, ruled comparatively firm. The holding move- |

ment continued to feature the corn market. Receipts at
primary markets were light at a time when they should
ordinarily be expanding in response to seasonal influences.
Producers have recourse to the Government loan, and this
is making the current holding movement much more effec-
tive, while cold weather has caused a heavier feeding of
corn- to livestock. In Chicago the December wheat option
closed on Nov. 30 at 613c. as against an opening price of
64%c. on Nov. 1. At Winnipeg the December wheat option
closed on Nov. 80 at 5834c. as against an opening of 59%ec.
on Nov. 1. December corn in Chicago closed on Nov. 30
at 47c. compared with an opening of 45c. on Nov. 1. Decem-
ber oats closed at 25%ec. as compared with an opening of
251,¢. on Nov.1. December rye closed at 393%c. as compared
with an opening of 421%¢. on Nov. 1.

Sugar

A steady undertone prevailed in the markets for sugar
“futures” during the past month. Support was prompted
by the growing belief in the sugar trade that the 1939 quota
would be lower than the 1938. The 1939 quota was expected
to be announced by the Agricultural Adjustment Adminis-
tration some time during December. As Cuba will be com-
pelled to stand most of the reduction, however, the Secre-
tary of Agriculture probably will make the total quota as
large as possible, consistent with the rate of consumption.
As an aid to Cuba there were also predictions that the
duty on Cuban sugar may be reduced from 90c. per 100
pounds to 75c., the power to make such reduction being
vested in the President under the reciprocal treaty with
Cuba. Indications of some improvement in the world statis-
tical position as a xesult of increased consumption and
smaller European beet crops also helped sentiment.

Sales of Cuban raw sugars consisted of the following, all
exclusive of duty: On Nov. 1 prompt c¢. & f. at 2.20c.; on
Nov. 3 November shipment c. & f. at 2.15c.; on Nov. 10
November shipment c. & f.-at 2.25c.; on Nov. 16 ex-store
c. & f. at 2.15¢., and on Nov, 23 prompt c. & f. at 2.10c. The
wholesale list price fof refined, immediate delivery, was
quoted at 4.40c. to 4.75c. until Nov. 17, when the range was
revised to 4.40c. to 4.55c. and held at these levels during
the remainder of the month.

Cofee

The markets for coffee “futures” developed an easy under-
tone during the past month, with prices working lower.
Despite reports of expanding consumption in this country,
roasters continued to make purchases in a hand-to-mouth
fashion. Liquidation of December contracts was a feature
in the markets, and an official statement from Brazil de-
claring as false the rumors that the destruction program
was to be halted failed to have any stimulating effect.
Spot business continued slow.

No. 7 Santos was quoted on Nov. 30 at T@7%ec., the same
as on Oct. 31, against 614 @7c. Sept. 30; 616@74ec. Aug. 31;
6% @6%ec. July 30, the same as on June 30, May 31 and
April 30, against 6l4ic. March 31; 8%4@9c. Feb. 28, and
7% @T7%ec. Jan. 31.

No. 7 Rio was quoted an Nov. 30 at 54c., the same as on
Oct. 31 and Sept. 30, against 5%c. Aug. 81; 4%ec. July 30,

the same as on June 30 and May 31; 43ic. April 30; 5%c.
March 31, and 53c, Feb, 28, the same as Jan. 31.
Rubber ’

Crude rubber, after early firmness, reacted sharply, and
at the end of November prices reached the lowest levels
since the European war scare during the last September
week. - Early in the month the release of the September
export figures from producing countries showing a decline
to 46,661 tons as against 59,742 tons in August, exerted a
steadying intluence, as did the rise in the security and com-
modity markets following the outcome of the elections, and
the United States consumption statistics for Ocober show-
ing an increase of 2,510 tons over the September figure of
37,823 tons. Prior to the Nov. 15 meeting of the Inter-
national Rubber Regulation Committee, extreme caution
prevailed in the market, and foilowing the committee an-
nouncement of an increase in the rubber export quota for the
first quarter of 1939, from 45% to 50%, a sharp downward
movement developed, intensified by the weakness in the
sterling rate and :the general reaction in the sccurity and
commodity markets. A fair-sized rally in the closing days
of the month was due to a moderate increase of factory
buying, a recovery in the sterling rate, and the better tone
prevailing in other markets.

Ribbed smoked sheets for spot delivery were quoted at
16%gc. asked Nov, 30 against 1634c. asked-Oct. 31, the same
as on Sept. 30; 16%ec. asked Aug. 31; 163%c. asked July 30;
14%c. asked June 30; 11l%c. asked May 81; 10%c. aske
April 30; 10%c. asked March 30; 147%c. asked Feb. 28;
143c. asked Jan, 31. i '

Textiles

The textiles trades had a spotty appearance during the
past month, although towards the end of the period under
review the advent of winter weather in most sections of
the country exerted a stimulating influence on the flow of
goods in'distributive channels. Retail business during the
early part of November, because of unusually mild tempera-
tures, made a rather disappointing showing. Later, how-
ever, coincident with the sharp lowering of temperatures,
a marked improvement took place, notably in the demand
for seasonal apparel items in which considerable pent-up
needs of consumers exist. Wholesale trade early in the
month reflected the slow movement of goods in retail chan-
n;}ls, but subsequently activities experienced a moderate re-
vival as numerous repienishment orders for holiday goods
came into the market, with the result that delivery diffi-
culties in a number of wanted items made their appear-
ance. Raw cotton in November followed an irregular trend,
with highest prices reached during the middle of the month,
to be followed, however, by a reaction which canceled all
previous gains. Supporting factors during the first half of
the month were the continued heavy movment of the staple

into the Government loan stock, the absence of considerable -

‘hedge pressure by Southern interests, the better feeling in

financial and commercial quarters engendered by the out-
come of the election, and the slightly lower official crop
estimate, forecasting an output of 12,137,000 bales compared
with 12,212,000 bales in the previous month. = Chief causes
for the subsequent reaction were the growing uncertainty
concerning the future cotton policies to be pursued by the
Washington Administration, the downward trend in security
and commodity prices and foreign exchange rates, and last,
but not least, the continued highly disappointing record of
the cotton export movement from this country, offset only in
part by the fairly satisfactory takings of domestic spinners.
Spot cotton here in New York was 9.01c. on Nov. 1. A mild
reaction carried the quotation to 8.87c. Nov. 4, from which
point, however, the price moved up to 9.36c. Nov. 14. A sub-
sequent new downward movement carried the quotation to

8.96c. Nov. 30. Trading in the gray cloths markets was °

quiet during most of the month, with the exception of the
period following the election, when a short-lived buying
movement developed. Prices held fairly steady, partly as a
result of rumors predicting new curtailment measures by a
number of mills. Print cloth at Fall River for 28-inch
64x60s continued to be quoted at 3%ec. throughout the month,
The price of 27-inch cloth 60x64s was 3%4c. to 3%e. Nov. 30
as against 3l%c. Oct. 31, while Osnaburgs were quoted at
6% @6%ec. Nov. 30, as compared with 614 @6%c. Oct. 31.

- The report of the Census Bureau, issued ‘Nov. 14 and cover-

ing the month of October, revealed a moderate increase in
the United States consumption of the staple, both as com-
pared with the previous month and with Ocober, 1937. The
amount consumed in October was given as 542,778 bales
of lint and 72,109 bales of linters as against 534,037 bales
of liut and 70,991 bales of linters in September, 1938, and
524,188 bales of lint and 73,193 bales of linters in Octo-
ber, 1937. ;

The woolen goods market distinguished itself by the
appearance of a sustained buying movement on the part
of clothing manufacturers, which was accompanied by a
series of price advances covering most classes of goods.
With the backlog of unfilled orders now reported. as being
close to 30,000,000 yards, active mill operations for the next
few months are assured. Business in women’s wear goods,
while not as active as the men’s wear division, also gave
indications of a revival, particularly towards the end of
the month, when the better flow of apparel in distributive
channels resulted in increased willingness on the part of
garment manufacturers to anticipate future requirements,

™
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Japanese double extra 13-15 Jdeniers were quoted Nov. 30
at $1.75@$1.80 against $1.81@$1.86 Oct. 31; $1.80@$1.85
Sept. 30; $1.77@$1.82 Aug. 31; $1.79@$1.84 July 30; $L.76@
$1.81 June 30; $1.56@$1.61 May 31; $1.62@$1.67 April 30;
$1.55@$1.60 March 31; $1.65@$1.70 Feb. 28, and $1.65@$1.70
Jan, 31. ) )

In the case of the 20-22 deniers Japanese crack double
extra were quoted at $1.65@$1.70 Nov. 30 against $1.73@
$1.78 Oct. 31; $1.68@$1.73 Sept. 30; $1.67@$1.72 Aug. 31;
$1.69@$1.74 July 30; $1.67@$1.72 June 30; $1.48@$1.53
May 31; $1.57@$1.62 April 30; $1.48@$1.53 March 31; $1.59
@$1.64 Feb, 28, and $1.48@$1.53 Jan. 31.

Petroleum and Its Products

Feature of the month’s developments in the domestic
petroleum industry during November was the decision late
in the period of the Texas Railroad Commission to con-
tinue the five-day production during December, the only
exception being the Saturday of Dec, 17, which means that
the Lone Star State will be shut down for four Saturdays
and four Sundays during the final month of 1938.

The decision of the Commission, which was in spite of the
opposition of Lon A. Smith, minority member of the group,
who on Jan. 1 assumes the post of Chairman and head of
the majority group, brought relief to many oil men, who
had feared that a full production week in Texas would
mean further price cuts which would bring prices even lower
than those established in the general reductions which hit
all fields except California during October.

The Texas Railroad Commission set the December daily
allowable at 1,294,577 barrels, an increase of approximately
15,000 barrels over November, but more than 50,000 barrels
below the United States Bureau of Mines December market
demand estimate for the Lone Star State. Following the
lead of Texas, the Oklahoma Corporation Commission voted
late in November to maintain the December production
allowable at 428,000 barrels, the figure which has ruled
since September. This is some 62,000 barrels below the esti-
mate of the Bureau of Mines for Oklahoma. ‘

Important in view of the concern over future production
policies of Texas and other major oil-producing States are
the figures covering stocky of domestic and foreign crude
oil held in the United States. The latest Bureau of Mines
report available at mid-month (for the week ended Nov. 19)
‘showed a decline of slightly more than 6,000,000 barrels
from the Oct. 15 period, stocks totaling 271,995,000 barrels
against 277,000,000 barrels a month earlier. The Nov. 19
report, which showed domestic stocks off nearly 1,500,000
barrels, with foreign stocks up some 20,000 barrels, is repre-
sentative in showing the steady drain upon American oil
because of the current below-market production.

Controversy over the best means of restoring ‘prices to
higher levels continued to rage during November, with
solutions. ranging from increased industry control to com-
plete Federal control over the industry being advanced by

oil men and Government officials. Early in the month the
“Lamp,” house organ of the powerful Standard Oil Co. (N.
J.), spoke strongly in favor of what it termed a “conserva-
tive” policy for producers and refiners during 1939. Strict
adherence to such a policy, it was argued, would restore
the industry to a more stable position, since “the industry’s
statistical position is not so bad that such action would not
restore it to a profit base.”

“It would be useful to consider the problem of extricating
the industry from the dilemma in which it now finds itself.”
the “Lamp” continued, “with product prices so low as to
threaten all profits in both producing and refining.” A
four-point program, outlined below, was suggested in Stand-
ard of Jersey’s house organ as the means of best alleviating
present conditions.

1. A conservative program of runs to stills, avoiding so
far as possible any excess of stocks.

2. The ‘elimination, at least over the approaching season
of low consumption, of heavy withdrawals from crude
stocks—although it is, of course, true that the reduction of
excessive stocks, generally “speaking, makes for industrial
stability. The recent nation-wide survey by the Bureau of
Mines for crude oil stocks showed them still to be above
the best practical level.

8. Less rinsistent development of new flush oil fields.’

Rates of production in some of these fields are certainly so
high as to cause physical waste, and conservation measures
to stop such waste should promptly be adopted and enforced.
The new producing fields in Illinois constitute such a case
in point. Surely it behooves every producer in Illinois to
support vigorously the effort to secure sound conservation
laws for that State; and ]

4, Most important: States producing flush oil which are
not already members of the Interstate Compact Commis-
sion, such as Illinois, Louisiana, Arkansas, Michigan and
California should promptly become members. Some of these
States lack conservation laws and must enact such laws
before they can enter the compact.

Feature of the American Petroleum Institute’s nine-
teenth annual meeting in mid-month in Chicago was an
appeal by Axtell J. Byles, who was reelected President at
the convention, for all oil-producing States to join the
compact group. The States which are not members of the
Commission and do not cooperate with it in its efforts to
maintain stable conditions in .the oil industry “handicap”
the work of the Commission, Mr. Byles pointed out.

Grouping of all oil-producing States in the Interstate
Compact group is the only workable method of widening and
improving the usefulness of petroleum conservation through
State cooperation and authority, he argued. A further
strengthening feature, he stated, would be making the Con-
nally Hot-Oil Act, which forbids interstate movement of
crude oil produced in violation of State proration rules, a
permanent feature of the Nation’s oil legislation.

Mr. Byles laid the blame for the Compact Commis-
sion’s failure to make the most of its opportunities on four
oil-producing States—Illinois, Arkansas, Michigan and Cali-
fornia. Adoption of conservation programs, which, he said,
meant “the production of the maximum amount of crude
oil from a pool at the least possible cost, but not fixed
prices or the fixing of prices,” was held forth as another
necessary step. “Our industry,” he continued, “has no right
to special price consideration other than that necessary to
prevent physical waste.”

In dealing with the problems raised by the expropriation
of several hundred millions dollars of American oil proper-
ties in Mexico early this year by the Cardenas Government,
Mr. Byles said that it might have “appalling consequences
to this Nation should this practice be permitted to spread
to the vast American holdings in South America and else-
where.” He pointed out that the nearness of the Central
and South American oil fields made crude immediately
available at low rates to the American consumer in times
of peace, and to the Government in the event of any pos-
sible war.

Interest was attached to the speech of Donald R. Rich-
berg, former National Administrator of the National Indus-
trial Recovery Act, who urged voluntary cooperation among
the oil men to regulate and control the industry. Mr. Rich-
berg contended that the American people did not want a
“controlled economy,” but would welcome a  “harmonized
economy,” which he defined as “decentralized democratic
planning for the greatest good of the greater number, and
decentralized democratic ccontrols, responsive to the needs
of many and not exercised for the benefit of a few.”

Early in November Secretary of the Interior Ickes at-
tracted considerable comment in petroleum circles with his
suggestion that Federal control of petroleum production
was necessary as a means of preservation of this natural
resource for national defense, and the use of future genera-
tions. While he was not prepared to recommend any such
legislation at this time, Mr. Ickes said, he did suggest the
States make effective the interstate compact group.
“Phese are merely gentlemen's agreements,” he said, “and
should be strengthened.”.

Members of the Interstate Oil Compact Commission,
headed by Chairman L. O. Thompson of Texas, will meet
in Fort Worth in mid-December to act upon the renewal
of the Interstate Oil Compact and to urge the reenactment
of the Connally hot-oil bill. At the two-day meeting, Mr.
Thompson disclosed, members will draft a reply to Secre-
tary of the Interior Ickes’s recent request to the Com-
mission to express its views on production control.

The Dec. 12 proration meeting of the Texas Railroad Com-
mission will hold more than usual significance for the Com-
mission has requested the Eastern States Petroleum Co. to
send a representative who can give the Commission the full
background of the company’s imports of Mexican Oil. L. J.’
Walsh, Vice-President of the company, will attend, it was
learned, and will tell the Commissioners that the company’s
imports of Mexican oil total only 1% of the total Texas
production, and none of this oil finds its way into the do-
mestic market in competition with domestic petroleum or
its products.

News dispatches from Washington late in November dis-
closed that the Customs Bureau had granted a bonded ware-
house permit to the Eastern States Petroleum Corp. of
Houston, Tex., for the refining and reexport of oil imported
from Mexico. While Customs officials refused to elaborate
on the original announcement, it was learned that the move
was to prevent any possibility of “dumping” of oil produced
from properties seized from Americans by the Cardenas
Government last March. Investigators for the Customs
Bureau are now in Mexico conducting an investigation to
determine whether any Mexican oil is being “dumped” in
the United States in violation of tariff regulations.

Denial that Eastern States was dumping oil into the
United States or any oher country, and also that it was
importing expropriated oil from Mexico was made in New
York in a statement issued on Nov. 22 by J. F. McCarthy,
Vice-President of the company. “The Mexican crude oil
which we are importing into our refinery at Houston at
the rate of not more than 15,000 barrels daily,” he said,
“comes from the wells of the Mexican Government’s' own
corporation, Petromex.” )

“petromex,” he continued, “has had continuous production
in the Poza Rica field since before expropriation. No
American companies have holdings in the Poza Rica field.
The only foreign company having holdings there is a British-
own company, El Aguila. We are not ‘dumping’ for the
simple reason that Mexican crude is being purchased at the
world value for Mexican crude. There is an -enormous
amount of confusion on the subject of dumping. No two
people interpret the law alike, and it is used carelessly and
indiscriminately at the slightest provocation.”

[Qoitized for FRASER
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The United States Bureau of Mines on Nov. 21 released
its December market demand estimate for the United States,
placing probable market demand for crude oil at a daily
average of 3,305,800 barrels, which is 2.5% less than the
November forecast and 49% upder the actual demand for
domestic crude in the final month of 1937. )
> lIl’rice changes in the crude oil markets during November
ollow :

Nov. 28—A price cut of 85c. a barrel from $1.10 to 75c. for East Texas
crude was posted by the Cordova gathering system.

An exceedingly optimistic note was struck in the 1939
market demand estimate for domestic gasoline of the Amer-
ican Petroleum Institute’s Department of Statistics which
forecast that next year would be the third successive year
to see a new high record consumption mark set. Demand
was seen some 4% ahead of the current year, which prom-
ises to pass the record 1937 total.

In a detailed report reieased in Chicago on the eve of
the trade group’s convention, the Department of Statstics
pointed out that “this, of course, is based upon the possibili-
ties of an average of 27,350,000 cars being in use during
1939, an increase of 1.2%, and a continuation of improved
business conditions. There are a great many other factors
which will disclose themselves as the year progresses, and
will affect domestic demand. Export of gasoline, however,
may show a decline during 1939.”

The United States Bureau of Mines forecast December
demand in the home market for gasoline of 40,100,000 bar-
rels, which represents a gain of nearly 2% over the closing
month of 1937. The estimate, it was pointed out, is based
upon the continued expansion of business activity, although
atlowance has been made for a slight slackening in the rate
of rising gasoline demand.

Gasosine stocks (finished and unfinished motor ‘fuel)
showed only a slight expansion during November as demand
help up better than normal due to the fine motoring weather
during most of the month. Stocks on Nov. 26 (latest avail-
able figures at month-end.—Ed. note) were 68,628,000 bar-
rels, against 67,695,000 barrels a month earlier. Current
stocks are nearly 1,500,000 barrels under the total held
at this time last year.

Refined markets. were featured by a strengthening in
fuel oil markets with the approach of the cold weather, and
also a sharp upturn in the tanker rates from the Guif Coast
to Eastern markets. Movements in gasoline prices were
confined for the most part to local price readjustments.

NOVEMBER FINANCING OF THE UNITED STATES TREASURY

November was for the Treasury and the Government
securities market one of those months when all eyes are
turned toward the forthcoming quarter date financing, The
Government agencies retire from the field so that the appe-
tites of investors can be whetted for the Treasury’s own
securities. Turnover in outstanding Government issues
tends to quiet down. The Treasury sounds out the banks
and dealers as to the form the new securities should take
and the amount which the market would readily receive.
So it usually is in the month preceding the quarterly
financing date. So it was in November,

The Treasury answered on the last day of the month two
of the questions which were bulking largest in the mar-
ket’s thoughts. For on that date Secretary of the Treasury
Henry Morgenthau Jr, announced that on Dec. 15 the Treas-
ury would refinance the $941,613,750 of Series C notes ma-
turing on March 15, 1939, and would also seek $700,000,000
of new money. The news that Secretary Morgenthau would
make on exchange offer in December for the notes falling
due in March was no surprise, for it has been the Treas-
ury’s practice this year to anticipate its maturities by three
months. There was an element of surprise, however, in the
announcement that $700,000,000 of new money would be
sought. While the market estimates had ranged from $500,-
000,000 to $750,000,000, the disclosure that a figure near
the upper limit had been decided on brought a small degree
of weakness into the market for Government issues follow-
ing the announcement. The first news of the size of the
financing operation that would be undertaken next month
came directly after Treasury officials had consulted with
the Executive Committee of the Open Market Committee of
the Federal Reserve System.

The $941,613,750 of 1%9% notes for which an exchange
offer is to be made at the December tax date were originally
sold in September, 1935, and of the total about $500,000,000
represented new money and the remainder an exchange for
Fourth Liberty Loan bonds then called. ‘The next maturi-
ties which the Treasury will have to handle are the $1,293,-
714,200 of 2%9 Series A notes maturing on June 15, 1939;
the $426,554,600 of 13% Series D notes maturing on
Sept. 15, 1939, and the $526,232,500 of 135% Series B notes
maturing on Dec. 15, 1939.

The new money which the Treasury will raise on Dec. 15
will cause the national debt to rise above the $39,000,000,000
level for the first time in history. - The Treasury disclosed
on Nov. 30 the fact that the debt stood then at $38,603,-
351,360, compared with a total of $37,164,740,315 at the start
of the fiscal year. The gross deficit for the first five
months of the fiscal year, it was revealed, amounted to
$1,436,136,765, compared with a total of $738,044,590 in the
corresponding period of the previous fiscal year. Treasury
revenue in this period totaled $2,222,791,416G. as against
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$2,310,580,246 last year, and expenditures came to $3,658,-.

928,181 as against $3,048,624,837.

In the five months to Nov. 30 unemployment trust fund
collections by the Treasury increased to $365,414,516 from
$274,921,842 in the previous year, but old-age reserve account
receipts declined to $173,000,000 from $206,000,000. The
Nov. 30 statement of the Treasury brought to light the fact
that its sales of United States Savings bonds—the so-called
baby bonds—amounted to $37,103,127 in November as
against $28,893,292 in November, 1937. Sales of these bonds
in the first five months of the fiscal year amounted to
$193,090,147 against $156,554,337 in the corresponding period
of the previous year. Total sales of these savings bonds
from the time they were first offered in March, 1935, to last
Nov. 30 amounted to $1,398,743,773.

The rates at which the weekly offerings of Treasury bills -

were placed varied from 0.021% to 0.0279% for the five
$100,000,000 issues marketed in November. Treasury bond
prices declined moderately in November, their losses averag-
ing about % point for the maturities of eight years or
longer. Treasury notes, after falling back slightly, closed
firm. :

The details of Treasury bills sold on a discount basis are
given in the following table:

Bills
Offered

Oct. 27 1938
Nov. 11938
Nov, 91938
Nov. 17 1938
Nov. 24 1938

Bills
Dated

21938

Amount of
Offertng

91 days|$100,000,000| 3399,386,000
91 days| 100,000,000{ 331,119,000
91 daye| 100,000,000| 288,457,000
92 days| 100,00C,000| 323,934,000
91 davel 100,000,000! 325,620,000

Subscrip-

Mature tions
Feb.- 11939
Feb. 81939
Feb, 151939
Feb. 23 1939
Mar. 11939

Nov.
Nov.
Nov.
Nov.
Nov. 30 1938

To Redeem’
Maturing
Issue of—

$1€0,315,000

Amount
Accepted

$100,241,000
100,729,000
100,544,000
100,323,000
100,204,000

Average
Price

99.993
99.994 -
99,993
99,993
99.995

Subscrip~
tions

$399,386,000
331,119,000
288,457,000
323,934,000
325,620,000

NEW SECURITY ISSUES IN NOVEMBER

New offerings placed in the domestic market for the
month of November show a marked falling off in total
volume when compared with that of October. Nevertheless,
total emissions during the month exceeded by far new
financing undertaken in a like period one year ago. Munici-
pal financing helped in a big way to swell the volume of
new capital issues for the month. Of some interest, too,
were the steps taken by foreign governments in availing
themselves of the facilities of our markets to. meet their
capital needs through the flotation of sizable offerings. The
largest of these constituted the $40,000,000 issue of the
Dominion of Canada and was followed by a $25,000,000
offering of the Argentine Republic. Financing of this
nature has long been an absent feature of our new capital
markets. A few of the outstanding domestic corporate
undertakings for the month included the $40,000,000 issue

Bills
Offered

Oct, 27 1938
Nov, 11938
Nov. 91938
Nov, 17 1938
Nov. 24 1938

Yield

0.027%
0:022%,
0.0279%
00267
C.0217

100,493,000
100,057,000
100,506,000

' of the Goodyear Tire & Rubber Co. and the Commonwealth

Edison Co. offering in the amjount of $34,000,000. Below
we give the larger offerings in October:
PUBLIC UTILITY FINANCING

34,000,000 Commonwealth Edison Co. (Chicago)—Ist mtge. 34s,

¥ series I, due June 1, 1968, priced at 104. Sold to Metro-
politan Life Insurance Co., Equitable Life Assurance Society
of the United States; Prudential Insurance Co. of America,
New York Life Insurance Co., Mutual Life Insurance Co. of
New York, Northwestern Mutual Life Insurance Co., and
Sun Life Assurance Co. of Canada.

15,000,000 Connecticut Light & Power Co.—Company announced
Nov. 23 that arrangements had been made for the private
sale of $15,000,000 3% % 30-year bonds, series H, due Dec. 1,
1968, at 104.9124, equal to a 3% yield. The issue, it is
understood, has been sold to six life insurance companies of
Hartford and New York through Putnam & Co. and Chas. W.
Scranton & Co. of New Haven.

14,350,000 Hackensack Water Co.—Sold for refunding purposes to a
few insurance companies: 1st mtge. 3 }4s, due in 1968.

13,780,000 Union Electric Co. of Mo.—Dillon, Read & Co. and asso-
ciates offered on Nov. 28 an issue of 130,000 shares of $5 pref.
stock, subject to a prior opportunity afforded holders of the
company's outstanding 7% and 61% pref. stock to purchase
the $5 pref, stock at the public offering price on the basis of
one share of the $5 pref. stock for each share of stock now held.
The $5 pref. shares, initially represented by interim receipts,
were priced at $106 plus accrued dividends. Associated with

., ‘Dillon, Read & Co. were: The First Boston Corp.; Spencer
Trask & Co.; Stone & Webster and Blodget, Inc.; Blyth & Co.,
Inc.; Brown Harriman & Co., Inc.; Smith, Barney & Co.;
Coffin & Burr, Inc.; Goldman, Sachs & Co.; Union Securities
Corp., and Shields & Co.

8,500,000 Washington (D. C.) Gas Light Co.—Ref. mtge., 4s due
Sept. 1,g 1963 ‘and priced at 101. Sold to Equitable Life
Assurance Society of the United States, John Hancock Mutual
Life Insurance Co.; Northwestern Mutual Life Insurance Co.;
Massachusetts Mutual Life Insurance Co.; Mutual Benefit Life
Insurance Co., and New England Mutual Life Insurance Co.

4,000,000 Blackstone Valley Gas & Electric Co.—Public offering by
means of a prospectus of $4,000,000 mtge. & coll. trust bonds,
series D, 3149, was made Nov. 30 by an underwriting group
headed by Estabrook & Co. and Stone and Webster & Blodget,
Inc., and including The First Boston Corp.; Blyth & Co., Inc.;
Bonbright & Co., Inc., and Kidder, Peabody & Co. The
bonds were offered at 1043/ and accrued interest and mature
Dec. 1, 1968.

2,800,000 Michigan Associated Telephone Co.—An underwriting
group headed by Bonbright & Co., Inc., and including Paine,
Webber & Co. and Mitchum, Tully & Co., offered Nov. 30
$2,800,000 1st mtge. 4% bonds, series A, and due Nov, 1,
1968. Bonds were priced at 102 plus interest from Nov. 1.

1,000,000 llvg;adinon (Wis.) Gas & Flectric Co.—1st mtge. 4s, due in

60 and priced at 107.49
Life Insurance Co., National Guard Life Inurance Co., and
‘Wisconsin Annuity & Investment Board of Madison, Wis,

100,025,000 -

Placed with Northwestern Mutual .
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INDUSTRIAL AND MISCELLANEOUS FINANCING
$40,000,000 .Soodyonr Tire & Rubber Co., Akron, Ohio—The company.

,

was announced Nov, 19, will call for redemption on Dec.

the entire issue of $52,365,500 coll. trust 5% bonds due May 1,
1957. The bonds are callable at 102 and accrued interest at
any time on 30 days’ notice. Concurrently it was announced
the company has completed arrangements to sell $40,000,000
two-year 1st mtge. & coll, trust 344 9% bon to insurance
companies, which together with a $10,000,000 five-year bank
credit at about 2% %, will represent the only funded debt of
the corporation.

6,000,000 McKeesport Tin Plate Corp,—It was annnounced on Nov. 3

that the company had sold privately to an insurance company
an issue of $6,000,000 10-year sinking fund debentures. 'The
proceeds will be used to retire bank loans and for additional
working capital,

6,000,000 Nfatlonal Gypsum Co.—Public offering was made Nov. 28

5,500,000 Pan_American Petroleum &

of a new issue of 60,000 shares of $4.50 conv., cum, pref. stock.
The stock was offered by means of a prospectus at $100 per
. E. Hutton & Co.; Blyth & Co., Inc.; Hemphill,
Noyes & Co.; Johnson, Lane, Space & Co., Inc., Savannah;
Schoellkopf, Hutton & Pomeroy, Inc.; Hallgarten & Co., and
E. H. Rollins & Sons, Inc,
Transport Co.—l1st mtge.
3 /? 9% notes, series A, due Oct. 1, 1939-50. Issued to Equitable
Life Assurance Society of the United States, Retire notes and
provide for other corporate needs.

subsidiary of Federated Department Stores, Inc.) has arranged

3,250,000 zF. & R.) Lazarus & Co., Columbus, Ohio—The company

i

or the sale to the Equitable Life Assurance Society of the

United States of $3,250,000 25-year debentures. The loan

is to bear interest at the rate of 4% per annum for the first 10
years and at the rate of 4 % per annum for the next 15 years.
2,087,990 American Bosch Corp.—417,598 shares of capital stock,
par $1 and priced at $5 a share, offered to holders of its capital
stock by the company.

1,237,500 Rf?i;;gad Employees’ Corp.—The company in August last
) . offe

150,000 shares of class A stock to all stockholders at
$8.25 per share. 1t is understood that a little over 7,000 shares
were taken by stockholders. The unsubscri portion is
being offered at $8.75 per share by Heinzelmann, Ripley &
Co., Inc., New York, and to date it is understood that approxi-
mzlxctiely 65,000 shares of the original 150,000 shares have been
sold.

1,038,700 Newport Industries, Inc.—103,870 shares of capital stock,

924,000 Armoricnn Export Lines
of

par $1, priced at $10 a share. Offered by company to holders
of its capital stock.
Inc.—Offering was made Nov. 4
88,000 shares of capital stock (par $1) at $10.50 a share by
a banking group headed by Lehman Brothers, Of the 88,000
shares offered, the underwriters agreed to purchase 44,000
shares and 44,000 were subject to the exercise of purchase
xgimlghts liy the underwriters to which there is no firm com-
tment. .

FOREIGN GOVERNMENT FINANCING

$40,000,000 gominlon of Canada—A syndicate headed by Morgan

25,000,000 Argentine
Priced a

tanley & Co., inc., and associates, offered $40,000,000 3%
bonds priced at 97.25 and accrued interest. The bonds
mature on Nov, 15, 1968.

Republic—10-year 4}¢s, due Nov. 1, 1948.
t 95 to yield about 5.08%. Offered by Morgan
Stanley & Co., 1nc., and associates.

MUNICIPAL FINANCING

$40,000,000 New York, N. Y., serial and special assessment bonds, com-

24,432,000 Massachusetts (State of) bonds were sold as follows:

4,025,000 Baltimore,

prising $25,000,000 3s, due from 1939 to 1973 incl., and
$15,000,000 2%s, maturing from 1940 to 1944 incl., were
awarded to a large syndicate headed by the Chase National
Bank of New York, at a price of 100.019, a net interest cost
of about 2.88%. The 3s were reoffered to yield from 0.50%
to 3.15%, according to maturity, and the 2}{s from 1.10%
2.20%. Only other bidder at the sale, which was the thlr&
compfeted by the city in the present year, was a group managed
by the National City Bank of New York.
Connecticut (State of) funding and building bonds, em-
bracing $6,250,000 13s due from 1939 to 1943 incl., and
$18,750,000 1}4s, due from 1944 to 1958 incl., were taken
by an account composed of the Bank of the Manhattan Co.;
Ladenburg, Thalmann & Co., and C. J. Devine & Co., Inc.,
all of New York, at 100.052, a basis of about 1.51%. In re-
ofrering the bonds the bankers priced the 1939 to 1952 maturities
to yield from 0.15% to 1.50%, according to rate and redemp-
tion date, and the balance at priced of 99, 98 and 97. 'This
marked the State’s first appearance in the long-term capital
market for a great number of years and the issue in question
represents its total funded debt.

$19,-

000 hurricane and flood damage issues, due yearly from
1930 to 1943 incl., were purchased as 0.75 at 100.19, a_basis
of about 0.69%., \)y the Bankers Trust Co. of New York,
which did not ‘make any formal reoffering of the obligations.
The remaining $5,000,000 of borrowing was made up of the
sale of that amount of Metropolitan additional water bonds
to the Kirst Boston Corp. of New York and associates as 2s,
at 101.659, a basis of about 1.90%. These bonds, due $200,~
000 each year from 1944 to 1968 incl., were publicly offered
on a yield basis of from 1.10% t0 2%.

Md., bonds, due from 1941 to 1945 incl., were
taken_by an account headed by Smith, Barney & Co. of
New York on their bid of 100.25 for 1igs, a basis of about
1.07%. Reoffered on a yield basis of from 0.50% t0 1.20%.
This was the first sale of city bonds to the ubﬁc in recent
years, previous issues having been absorbed by municipal
trust and sinking funds. City wid conduct another sale, in-
volving $3,524,000 bonds, on Dec. 12.

3,675,750 Minnoagolis, Minn., bonds were awarded to a syndicate
headed

y Phelps, Fenn & Co., Inc., New York, which pur-
chased $2,825,750 relief, watér works and impt. loans, due
from 1939 to 1958 incl. as 2}4s at 100.16, a basis of about
2.23%, and $750,000 refunding, maturing from 1939 to 1948
incl.. as 2s at 100.426, a basis of about 1.92%: Reoffered
to yield from 0.40% to 2.35%, according to coupon rate and
date of maturity.

2,042,000 Bfoaton Mann.é various purpose serial and sinking fund issues,
ol

1,800,000 Middletown,

which $1,392,000 are due from 1939 to 1953 and the other
$650,000 in 1983, were sold to Phelps, Fenn & Co., Inc.,
New York, and associates as 2148 and 4s at par, a net interest
cost of about 2.58%. The nidng group confined the
immediate public offering to the $1,392,000 serial obligations,
which were priced to yield from 0.40% to 2.60%, according to
interest rate and maturity. :
Ohio, 3%% electric light plant mortgage
due Dec. 1, 1958, were contracted for by

revenue bonds
i & Isphording, Inc., of Cincinnati.

Van Lahr, Dol

1,650,000 prgnxﬂeld, Mass., sewage disposal plant bonds, due $55,000
each y

ear from 1939 to 1968 incl., sold to the First Boston Corp.,
New York, and associates as 2s, at _101.629, a basis of about
1.88%. Reoffered to yield from 0.156% to 2%.

1,600,000 Jefferson Parish School District No. 1, La., 4%, 4
and 4 1930 %0 1678 Tral”

14 % school bonds, due annually from L
were sold to a syndicate headed by White, Dunbar & Co, of
New Orleans at a price of 100.0006, a net interest cost of
about 4.48%. :

1,592,000 (l;lnhville, Tenn., 2 é%‘g;, school construction and impt, bonds,

Dhgitized for FRASER

ue from 1940 to 1 incl,, optional March 1, 1949, pur-
chased by the National City Bank of New York and associates
at 101.919, a basis of about 2.28%. Reoffered to yield from
0.70% to 2.10% for maturities from 1940 to 1949, and at
prices of from 103.50 to 102 for the subsequent maturities,

/
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1,200,000 Kansas City, Mo., water refundlmi bonds were sold to an
. account headed by Lehman Bros. of New York as 2}{): and
23“ at , a net cost of about 2.42%. Due from 1940 to

1959 incf., and reoffered to yield from 0.40% to 2.50%.
1,086,000 Hamilton Township, N. J., 3% % sewer bonds, due yearly
from 1939 to 1978 incl., were awarded to the Bancamerica~
Blair Corp. of New York and associates at 100.94, a basis of

: about 3.43%. Reoffered to yield from 1.50% to 3.50%.
1,052,000 University City, Mo,, new capital bonds were sold to a group
headed by the Mercantile-Commerce Bank & Trust Co., St.
i Louis, as 28 at 100.27, a basis of about 2.23%. The bonds
due serially from 1944 to 1958 incl., were reoffered to yield

from 1.40% t0 2.25%.

DIVIDEND CHANGES IN NOVEMBER

Dividend declarations in November were mostly of a
favorable natire. The following list, divided into two sec-
tions, namely, “Favorable Changes” and ' “Unfavorable
Changes,” gives the more important of the changes:

FAVORABLE CHANGES

Abbott Laboratories—Extra stock dividend of 5% in addition to the
regular quarterly cash disbursement of 40cC. a share on the no par common
stock, payable Jan, 25, 1939, and Dec. 24, 1938, respectively.

Acadia Sugar Regining Co., Ltd.—Dividend on the common stock in«
creased from 10c. a share to 20c. a share, payable Dec. 1.

Alabama Great Southern Ry.—Extra dividend of %3 a share on the
ordinary and preferred stocks, both payable Dec. 23

Aluminum Goods Mfg. Co.—Dividend on the no par common stock in-
creased from 15c. a share to 20c. a share, payable Dec. 15.

American Hide & Leather Co.—Dividend of 75¢c. a share on the 6%
cumulative preferred stock, par $50, payable Dec. 28. - A like amount
was distributed on Dec. 31, 1937.

American Insulator Corp.—Initial dividend of 37 Y4c. a share on the
convertible prior preferred stock, payable Dec. 15.

American Investment Co. of Illinois—Dividend on the common stock
increased from 40c. a share to 50c. a share, payable Dec. 1

American Superpower Corp. (Del.)—Dividend of $3 a share on the first
preferred stock, payable Jan. 3. This payment covers the dividends
regularly due on this issue at the rate o $1.50 a share on Oct. 1 and
on Jan. 3, 1939, thus clearing up all accruals.

American Toll Bridge Co.—Dividend of 5c. a share on the common stock,
payable Dec. 15. On March 15 last a regular quarterly of 2c. a share
‘was distributed. :

Anheuser-Bush, Inc.—Extra dividend of 40c. a share and a regular
%uarmirzly of 30c. a share on the $20 par, common stock, both payable

ec. 12.

Asbestos Corp., Ltd.—Quarterly dividend of 50c. a share and an extra of
$1.50 a share on the common stock, both payable Dec. 31. Extras of
50c. were paid on Sept. 30, June 30 and on March 31, last.

Atchison Topeka & Santa Fe Ry.—Dividend of $1 a share on the pre-
ferred stock, payable Feb. 1.

Atlas Powder Co.—Dividend on the no par common stock increased from
50c. a share to 75c. a share, payable Dec. 10.

Badger Paper Mills, Inc.—Dividend on the no par common stock in-
creased from 5(c. a share to $1 a share, payable Dec. 21.

Bastian Blessing Co.—Extra dividend of 20c. a share on the common
stock, payable Nov. 25. J

Beech-Nut Packing Co.—Special dividend of 50c. a share on the common
stock, payable Dec. 15. 3

Bohn Aluminum & Brass Corp.—Dividend of 50c. a share on the com-
mon stock, payable Dec. 21. This will be the first paid since Dec. 21,
1937, when $1.25 a share was distributed. "

Bon Ami Co.—Extra dividend of $2 a share on the class A common stock
and an extra of $1 a share on the class B common stock, both payable

Dec. 15.

Bondholders Management, Inc.—Extra dividend of 62}4c. a share and
a regular semi-annual dividend of like amount on the class A.stock,
both payable Dec. 15.

Borden Co.—Finai dividend of 40c. a share on the common stock, payable
Dec. 20. An interim dividend of 30c. a share was paid on Sept. 1 and
June 1, last,

Borg Warner Corp.—Special dividend of 25c. a share on the $5 par com-
mon stock, payable Dec. 15. This will be the first dividend paid since
Dec. 10, 1937, when a regular quarterly and an extra of 50c. each was
distributed.

Boston Herald-Traveler Corp.—Special dividend of 75c. a share and a
regular quarterly of 40c. a share on the ne par common stock, payable
Dec. 8 and Jan. 3, 1938, respectively.

Brown Fence & Wire Co.—Dividend of 10c. a share on the common stock,
payable Nov. 30. This will be the first distribution to be made on these
shares p(llnce Feb. 28, 1938, when a a regular quarterly of 15c. a share
was paid.

Brown Shoe Co,—Dividend on the common stock increased from 25c. a
share to 50c. a share, payable Dec. 1

(F.) Burkhart Mfg. Co.—Dividend of 50c. a share on the $1 par common
stock, payable Nov. 25. This will be the first dividend paid since Jan. 1,
1938, when 50c. a share was distributed.

Canadian Industrial Alcohol Co., Ltd.—Dividend of 10c. a'share on
the class A and B shares, payable Nov. 30. This represents the first
cash distribution to be made on these share in several years.

Canfield Oil Co,—Dividend of $1 a share on the common stock, payable
Nov. 21. 'This is the first dividend to be declared on this issue since
Sept. 30, 1937, when a like amount was made.

Carbons Consolidated, Inc.—Dividend on the common stock increased
from 40c. a share to 50c. a share and was paid Sept. 28.

Central Cold Storage Co.—Extra dividend of 25c. a share and a regular
quarterly of like amount on the common stock of $20 par, both payable

Dec. 15.

Central Illinois Securities Corp.—Dividend of 25c. a share on account
of accruals on the $1.50 cumulative convertible preferred stock of no par
value, payable Dec. 20. = This will be the first since Aug. 1, 1937, when a
regular quarterly of 3734c. a share was distributed.

Chesapeake & Ohio Ry.—Dividend on the common stock increased from
25¢. a share to 50c. a share, payable Jan. 1. K

Chesebrough Mfg. Co., Consolidated—Extra dividend of §1 a share and
a regular_quarterly of $1 a share on the $25 par common stock, both
payable Dec. 19.

Christiana Securities Co.—Dividend of $27.50 a share on the common

stock, payabie Dec, 15. This compares with $13.50 paid on Sept. 15,

ast. . e

Chrysler Corp.—Dividénd of $1.25 a share on the common stock, payable
Dec. 12. A distribution of 25c. a share was made on Sept. 14, last.

Cincinnati New Orleans & Texas Pacific Ry.—Extra dividend of $6

a share and a semi-annual dividend of $5 a share on the common stock,

par $100, both payable Dec. 22.

City & Suburban Homes Co.—Dividend on the common stock increased

from 15c. a share to 20c. a share, payable Dec. 5. ;

Clark Equipment Co.—Dividend of 25c. a share on the common stock,
payable Dec. 15, This will be the first cash dividend paid since Dec. 15,
19%7, when 50c. a share was disbursed.

Cluett Peabody & Co., Inc.—Final year-end dividend of 30c. a share on
the no par common stock, payable Dec. 24. Disbursements of 15¢. were
made on Sept. 26 and on May 2, last.

Coca-Cola Co.—Year-end dividend of $2 and a regular quarterly of 75c.
on the no par common stock, both payable Dec, 15.

Coca-Cola International Corp.—Dividend of $21.40 a share on the
common stock of no par value, payable Dec. 15. This compares with
$5.80 paid on Oct. 1, last; $3.89 on July 1 and April 1, last, an extra of
$15.50 and a quarterly of $6 on Dec. 15, 1937.

Colt’s Patent Fire Arms Mfg. Co.—Extra dividend of $2 a share and a
regular quarterly of 50c. a share on the common stock of $25 par, both
payable Dec. 20.

/
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Columbia Baking Co.—Extra dividend of 40c. a share and a regular
quarterly of 25c¢. a share on the $1 cumul. partic. preferred stock of no
par value, both payable Dec. 15.

Columbia Broadcasting System, Inc.—S8pecial cash dividend of 10c. a
share and a quarterly cash distribution of 25c. a share on the present class
A and B ($2.50 par) stock, both payable Dec. 9.

Congoleum-Nairn, Inc.—Year-end dividend of 50c. a share on the com-
lmohn stock, payable Dec. 22. This compares with 25¢. paid on March 15,
ast. A

Consolidated Aircraft Corp.—Dividend of $1 a share on the common
stock, payable Dec. 19. he last previous dividend was an initlal dis-

busement of 50c. made on Dec. 27, 1937.

Consolidated Amusements, Inc.—Stock dividend of one share of $20
%ar 6'17,6 preferred stock for each 12 shares of common stock held, payable
ec. 10.

Consolidated Biscuit Co.—Dividend on the common stock increased
from 15c. a share to 25c. a share, payable Dec. 23.

Consolidated Paper Co.—Final dividend of 50c. a share for the year 1938
on the common shares, payable Dec. 1. A regular quarterly dividend
of 25c. a share was last paid on June 1, 1938.

Consolidated Rendering Co.—Dividend of $1 a share was paid Nov. 14
on the no par common stock. On Sept. 30, last a distribution of 30c. a
share was made.

Continental Casualty Co.—Extra dividend of 40c. a share in addition
to a regular quarterly dividend of 30c. a share on the $5 par capital stock.
The former is payable Dec. 15 and the latter on Dec. 1.

Continental Steel Corp.—Dividend of $1 a share on the common stock,
payable Dec. 15. This will be the first common dividend paid by the
company this year. A regular quarterly.of 25c. a share was distributed
on Dec. 24, 1937.

Creameries of America, Inc.—Extra dividend of 10c. a share and a
lit)agulazl",quarterly of like amount on the common stock, both payable

ec, 27.

Curtiss-Wright Corp.—Dividend of $1 a share on the class A stock,
payable Dec, 15. his compares with 50c. a share paid on Dec. 15, 1937.

(L. A.) Darling Co.—Initial dividend of 15¢. a share was paid Nov. 25,

. last on the common stock. }

Detroit Steel Corp.—Dividend of 25c. a share on the common stock,
payable Dec. 15. This wiil be the first paid since March 31, last, when
a regular quarterly of like amount was distributed.

Dewey & Almy Chemical Co.—Dividend on the common stock increased
from 15c. a share to 30c. a share, payable Dec. 15.

Dr, Pepper Co.—Extra dividend of 65c¢. a share and a regular quarterly
dividend of 25c. a share on the no par common stock, both payable Dec. 1.

Draper Corp.—Special dividend of $1 a share and a regular quarterly of
75¢. a share on the common stock, both payable Jan. 3, next.

(E. 1.) du Pont de Nemours & Co., Inc.—Dividend on the common stock
increased from 75c. a share to $1.50 a share, payable Dec, 14.

Electrical Products Corp. of Calif.—Initial dividend of 50c. a share was
paid Nov. 25, last, on the new $4 par, common stock.

Elgin National Watch Co.—Dividend on the $15 par common stock in-
creased from 25c¢. a share to 50c. a share, payabie Dec. 15.

Employers Reinsurance Corp.—Extra dividend of 20c. a share in addi-
tion to the regular quarterly dividend of 40c. a share on the common stock,
both payable Nov. 15.

Ex-Cell-O Corp.—Dividend on the common stock increased from 10c. a
share to 20c. a share, payable Dec. 22.

Falstaff Brewing Corp.—Extra dividend of 30c. a share and a regular
%uarcerly of 15c. a share on the common stock, both payable Nov. 30.

irectors also declared two quarterlies of 15c. a share on the above issue,
payable Feb. 28 and May 31, 1939. .

General Motors Corp.—Dividend of 75c. a share on the $10 par common
stock, payable Dec. 12. This compares with 25c. paid on Sept. 12, last.

General Telephone Corp.—Extra dividend of 20c. a share and a quarterly
of 25¢. a share on the $20 par common stock, both payable Dec. 15.

General Telephone Tri Corp.—Initial dividend of $1 a share on the
common shares, payable Dec. 22.

General Tire & Rubber Co.—Dividend of 50c. a share on the common
stock payable Nov. 25. This represents the first distribution since
Nov. 10, 1937, when a special of 50c. a share was paid.

Good Humor Corp.—Dividend of 30c. a share was paid on the common
stock on Nov, 1.. This compared with $§1 a share paid on Oct. 11, 1937,
and on Nov. 1, 1936.

Goodyear Tire & Rubber Co., Canada—Extra dividend of $5 a share
and a regular quarterly dividend of 63c. a share on the common stock,
the former payable Dec. 29, 1938, and the latter on Jan. 3, 1939.

Great Northern Paper Co.—Extra dividend of 63c. a share and a regular
%ua.rtiarly of 25c. a share on the $25 par, common stock, both payable

ec. 1.

Hamilton Watch Co.—Dividend of 40c. a share on the no par common
stock, payable Dec. 15. This compares with 25c. a share paid in each
of the three preceding quarters.

Hancock Oil Co. of California—Dividends on the class A and B common
stock increased from 25c. a share to 50c. a share, in addition to an extra
of 25c., all payable Dec. 1. |

Hart-Carter Co.—Dividend of 50c. a share on the no par common stock
payable Nov. 25. This was the first distribution on the common shares
since June 10, 1930, when 25c¢. was paid.

Hartford Steam Boiler Inspection & Insurance Co.—Extra dividend
of 40c. a share on the $10 par capital stock payable Dec, 1.

Haverty Furniture Cos., Inc.—Dividend on the $5 par common stock
increased from 10c. a share to 20c. a share, payable Nov. 25.

Hecla Mining Co.—Dividend on the 25¢. par common stock increased
from 5c. a share to 15c. a share, payable Dec, 28. .

Helena Rubinstein, Inc.—Dividend of 75c. a share on the common stock
payable Dec. 23. An initial dividend of $1 was paid on Dec. 15, 1937.
Hercules Powder Co., Inc.—Year-end dividend of 60c. a share on the
common stock, payable Dec. 21. This compares with 25c¢. paid on

Sept. 24 and on June 25 last.

Heyden Chemical Corp.—Dividend on the $10 par common stock in-
creased from 30c. a share to 40c. a share, payable Dec. 1.

Honolulu Gas Co., Ltd.—Extra dividend of 60c. a share on the common
stock payable Dec. 10. J

Horn & Hardart Co. (N. Y.)—Year-end dividend of 60c. a share on the
!I:\‘T)mm‘inl stéock payable Dec. 23. This compares with 50c. paid on

ov. 1 last.

Household Finance Corp.——S%ecial dividend of $1 a share and a regular
quarterly of like amount on the common stock. The former is payable
Dec. 6 and the latter on Jan. 14, 1939.

Hyde Park Breweries Association, Inc.—Dividend of $1 a share on the
common stock, par $10, payable Jan. 3. This cgmpares with 5§0c. paid
on Oct. 4 and July 15 last. P

Incorporated Investors—Dividend increased from 15c. a share to 50c.
a share, payable Dec. 22.

International Radio Corp.—Stock_ dividend of 100% on the common
shares, pagable Dec. 30. A cash dividend of 50c. was paid on the old
shares on July 20, last. :

International Salt Co.—Extra dividend of 50c. in addition to a quarterly
of 37 14c. a share on the common stock, both payable Dec. 15.

Intertype Corp.—Dividend on the no par common stock increased from
20c. a share to 25c. a share, payable Dec, 1.

Interstate Natural Gas Co., Inc.—Dividend of $1 a share on the common
stock payable Dec. 15. This compares with 75¢. paid on June 30, last.
Irving Air Chute Co.—Extra dividend of 25c. a share and a regular quar-
terly of similar amount on the common stock, both payable Dec. 15.
Jaeger Machine Co.—Dividend resumed on the no par common stock by

the payment of 50c. a share on Nov. 23, last,

(W. B.) Jarvis Co.—Dividend of $1 a share on the common stock, payable

. Dec. 15. This will be the first distribution to be made since March 1,
1938, when a regular quarterly dividend of 50c. a share was paid.

Johns-Manville Corp.—Dividend of 5%’. a share on the no par common
stock, payable Dec. 23.. This will besthe first paid since Dec. 24, 1937,
on the common stock. ’

Joslyn Mfg. & Supply Co.~—Dividend on the common stock increased
from 50c. a share to ;50. a share, payable Dec. 15.

Kansas Pipe Line & Gas Co.—Dividend of 20c. a share was paid Nov. 15
on the common stock. This will be the first disbursement on this issue
since December, 1937.

Kennecott Copper Corp.—Final dividend of $1 a share on the no par
common stock, payable Dec. 23. ~Dividends of 25c. a share were paid
in each of the three preceding quarters.

Ken-Rad Tube & Lamp Co.—Dividend of 37 }sc. a share on the class A
common stock, no par value, payable Dec. 20. This will be the first
paid since Dec. 15, 1937, when a like amount was distributed.

(I. B.) Kleinert Rubber Co.—Dividend of 25c. a share on the common
stock payable Dec. 24. Previously regular quarterly dividends of 10c.
a share were distributed. ;

Kroger Grocery & Baking Co.—Extra dividend of 30c. a share payable
Dec. 20 on the common stock.

Kysor Heater Co.—Extra dividend of 10c. a share and a regular quarterly
of 15¢. a share on the common stock, both payable Dec. 15,

Laclede Steel Co.—Dividend of 65c. a share on the $20 par common
stock payable Dec. 12. This compares with 15c. a share paid in each
of the three preceding quarters.

Lehigh Coal & Navigation Co.—Dividend of 10c. a share on the common
stock payable Dec. 24. This will be the first paid since Nov. 30, 1937,
when a regular semi-annual dividend of 15c. a share was distributed.

Lehn & Fink Products Co.—Dividend on the common stock increased
from 20c. a share to 75c. a share, payable Dec. 14.

(R. G.) Le Tourneau, Inc.—Dividend on the common stock increased
from 25c. a share to 50c. a share and became payable on Dec. 1.

(H. D.) Lee Mercantile Co.—Dividend resumed on the common stock
by the payment of 25c. a share on Nov. 15 last.

Libbey-Owens-Ford Glass Co.—Final dividend of 50c. a share on the
no-par common stock, payable Dec. 15. Dividends of 25c. a share
were paid on Sept. 15 last. A

Line Material Co.—Initial dividend of 20c. a share on the common
stock payable Jan. 15, 1939.

Lorillard Co.—Final dividend of 50c. a share on the no-par common
stock payable Dec. 24. This compares with a dividend of 30c. a share
paid on Oct. 1 last. c

Macassa Mines, Ltd.—Extra dividend of 5c. and a regular quarterly
of 5c. on the §1 par common stock, both payable Dec. 15.

Magma Copper Co.—Dividend .on the $10 %ﬂ common stock increased
from 25c. a share to 55¢. a share, payable Dec. 15.

Magor Car Corp.—Extra dividend of 25¢. a share on the common stock and
a regular quarterly of $1.75 a share on the preferred stock and 25c. a
share on the common stock, all payable Dec. 23.

Maryland Fund, Inc.—Quarterly dividend of 3c. a share on the capital
stock, payable Dec. 15. This compares with 2c. a share distributed on
Sept. 15, 1938. [

Memphis Natural Gas Co.—Dividend on the no par common stock in-
creased from 10c. a share to 25c. a share, payable Dec, 15.

Merck & Co., Inc.—Dividend of 25¢c. a share on the common stock, payable
Dec. 8. 'his represents the first distribution to be made this year on
the common shares, $1 a share having been paid on Dec. 23, 1937.

Metal Textile Corp.—Extra dividend of 10c. a share and a regular quarterly
of 81%c. a share on the $3.25 partic. preferred stock, both payable
Dec. 1. In addition, an initial dividend of 10c. a share was declared on
the new common shares, payable on the same date.

Mickelberry’s Foods Products Co.—Dividend of 10c. a share on the
common stock, payable Dec. 15. This will be the first distribution to
be made on the common stock in some time.

Mid-Continent Petroleum Corp.—Dividend on the common stock in-
creased from 25¢. a share to 35¢. a share, payable Dec. 1.

Midvale Co.—Dividend of $2.50 a share on the no gar, capital stock, pay-
able Dec. 17. This compared with $1 paid on Oct, 1, last. !

Mock, Judson, Voehringer Co., Inc.—Dividend on the $2}4 par common
stock increased 15c. a share to 25c. a share, payable Dec. 20.

Monarch Machine Tool Co.—Dividend on_the common stock increased
from 25c. a share to 30c. a share, payable Dec. 1.

Muskegon Piston Ring Co.—Dividend of 50c. a share on the common
stock, payable Dec. 15. This will be the first paid since March 31, 1938,
when 25c. a share was distributed.

National Casualty Co. (Detroit)—Extra dividend of 20c. a share on
the common stock payable Dec. 22. The regular quarterly of 25c. a
share previously declared will be paid on Dec. 15.

National Container Corp.—Dividend on the common stock increased
from 5c. a share to 74c. a share, payable Dec. 10.

National Oats Co.—Dividend on_the common stock increased from 25¢.
a share to 50c. a share, payable Dec. 1.

National Oil Products Co., Inc.—Dividend on the common stock in-:
creased from 20c. a share to 30c. a share, payable Dec. 22.

National Standard Co.—Dividend on the common stock increased from
1234c. a share to 25c. a share, payable Jan. 3.

National Transit Co.—Dividend on the par $12)§ capital stock in-
creased from 35c. a share to 40c. a share, payable Dec. 15.

Naumkeag Steam Cotton Co.—Dividend on the common stock increased
from 50c. a share to 75c. a share and became payable 6n Nov. 25.

Newmont Mining Corp.—Dividend of $1.50 a share on the capital stock,
payable Dec. 15. This compares with disbursements of 50c. a share
made in each of the three preceding quarters.

New York Merchandise Co., Inc.—Extra dividend of 10c. a share on
the common stock of $10 par payable Dec. 15.

Northern Illinois Finance Corp.—Extra dividend of 50c. a share on
the no-par common stock payable Dec. 3.

Northern Utilities Co.—Final dividend of $4 a share on the 7% non-cum.,
pref. stock, par $100, payable Dec. 5. An initial dividend of $6 a share
was paid on Dec. 10, 1937. w

Northwest Engineering Co.—Dividend of $1 a share on the common
stock payable Dec. 20. This compares with 25c¢. a share paid on Nov. 1

ast.
Ohio Finance Co.—Dividend on the common stock increased from 30c.
a share to 40c. a share, payable Dec. 22.

'O}bio 0il Co.—Dividend of 20c. a share on the common stock I?aya;)ée

ec, 15. This represents the first dividend to be paid since
1937, at which time a semi-annual disbursement of 50c. a share was made.

Omnibus Corp.—Dividend of $1.30 a share on the common stock payable
Dec. 29. This will be the first dividend paid since Dec. 23, 1937,
when an initial distribution of $1.80 a share was made.

Panhandle Eastern Pipe Line Co.—Dividend on the common stock
increased from 75c. a share to $1.50 a share. In addition a participatin
dividend of approximately $1.82 a share was also declared on the class
pref. stock. Both dividends become payable on Dec. 21.

Penick & Ford, Ltd., Inc.—Dividend on the no-par common stock
increased from 75c. a share to §1 a share, payable Dec. 15.

Pennsylvania Salt Mfg. Co.—Dividend on the $50 par common stock
increased from $1 a share to $1.25 a share, payable Dec. 15.

Pennsylvania Water & Power Co.—Dividend on the common stock

' increased from $1 a share to $1.50 a share, payable Jan. 3.

Peoples Drug Stores, Inc.—Final dividend of 75c. a share on the common
stock payagle Dec. 15. Dividends of 25c. a share were paid on Oct. 1
last and each three months previously. .

Pepperell Mfg. Co.—Dividend of $1 a share on the $100 par capital
stock payable Dec. 5. = This will be the first payment made since Aug.16
1937, when a regular semi-annual dividend of $3 a share was distributed.

Perron Gold Mines, Ltd.—Initial dividend of 4c. a share and an extra
dividend of 1c. a share on the common stock, both payable Dec. 21.

Petroleum Corp. of America—Dividend of 41c. a share on the common
stock payable Dec. 22. A dividend of 25c. a share previously declared
will be paid on Jan. 16 next.
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Petrolite Corp., Ltd. (Del.)—Dividend on the common stock increased
from 35c. a share to 40c. a share and was paid on Nov. 1, last.

Phelps Dodge Corp.—Dividend on the $25 R capital stock increased
from 20c. a share to 55¢. a share, payable Dec. 9.

Pittsburgh & Lake Erie RR.—Dividend of $1.25 a share on the $50 par
capital stock, payable Dec. 15. This compares with 50c. paid on
June 15, last.

Pittsburgh Oil & Gas Co.—Dividend of 10c. a share on the $1 par com-
mon stock, gayable Dec. 15. This wilt be the first dividend paid since
Dec. 24, 1937, when a dividend of 20c. was distributed.

Pittsburgh Plate Glass Co.—Dividend on the $25 par common stock in-
creased from 25c¢. a share to $1 a share, payable Dec. 23.

Polaris Mining Co.—Dividend on the common stock increased from 11c.
a share to 15¢. a share, payable Dec. 28. )

Public Investing Co.—Dividend on the commoan stock increased from

734c. a share to 8c. a share, payable Dec. 15. .

Public Service Corp. of N. J.—Dividend on the no par common stock

lnf:rea.sed from 50c. a share to 55c. a share, payable Dec. 20.

. Purity Bakeries Cor?.—Dlvidend of 55c. a share on the common stock,
payable Dec. 1. This compares with dividends of 15¢. a share dis-
tributed on Sept. 1, last and 'each three months previously.

Quaker Oats Co.—Speciai dividend of $1 a share and a regular quarterly
of $1.25 a share on the common stock, both payable Dec. 24.

Radio Corp. of America—Dividend of 30c. a share on the common stock,
Fayable ec. 14 This represents the record dividend on this issue, an
nivial of 20c. a share was distributed on Dec. 21, 1937.

Railroad Employees Corp.—Dividend on the class A and B stocks in-
creased from 15c¢. a share to 20c. a share, both payable Dec. 27.

Raybestos-Manhattan, Inc.—Dividend on the no i))ar common stock in-
creased from 15c. a share to 25c. a share, payable Dec. 15.

Reliance Insurance Co. (Philadelphia)—Extra dividend of 20c. a share
'a.nd a regular dividend of 30c. a share, both payable Dec. 15.

Richardson Co.—Final dividend of $1 a share on the no par common
stock, payable Dec. 13. This compares with 50c. a share paid on
Sept. 12, last.

Richfield Oil Corp.—Dividend of 50c. a share on the capital stock, ]gayable
{)9%07' 21. An initial distribution of 25c. a share was made on . 24,

Rich Ice Cream Co.—Dividend on the common stock increased from 30c.
a share to 70c. a share and became payable on Nov. 1. *

Rif)l;;n,llgnc.—}z:xtra dividend of $1 a share on the common stock, payable

(H. H.) Robertson Co.—Dividend on the common stock increased from
1234c¢. a share to 37 }4c. a share, payable Dec. 15.

Roos Brothers, Inc. (Del.)—Dividend of 75c. a share on the common
stock, payable Dec. 20; the first since March 21, 1938, when a regular
quarterly of 37}4c. a share was disbursed.

Royal China, Inc.—Dividend on_the common stock increased from 20c.
a share to 30c. a share, payable Dec. 15.

Ruberoid Co.—Year-end dividend of 60c. a share on the capital stock,
payable Dec. 20. ! : ;

Safeway Stores, Inc.—Dividend of $1.25 a share on the common stock,
payable Dec. 15. - Payments of 25¢. a share were made on Oct. 1, July 1
and on April 1, last.

Savage Arms Corp.—Dividend of 25c. a share on the common stock,
ayable Dec. 22, The last previous dividend was 75¢c. a share paid on
ov. 20, 1937. i

Schmidt Brewing Co., Inc.—Dividend of 5c. a share on the common
stock payable Nov, 30. This was the first paid in several years.

Scott Paper Co.—Quarterly dividend of 40c. a share and an extra of
20c. a share on the no-par common stock payable Dec. 15.

(Frank G.) Shattuck Co.—Extra dividend of 10c. a share and a regular
quarterly of like amount, both on the common stock, payable Dec. 22.
Simmons Co.—Year-end dividend of 75c. a share on the no-par common

stock payable Dec. 19. One of 50c. a share was disbursed on Nov. 1 last.

Simonds Saw & Steel -Co.—Dividend of 60c. a share on the new no-par
common shares payable Dec. 15. This compares with 10c. a share

__ distributed on Sept. 15 and June 15 last.

Smith Agricultural Chemical Co.—Dividend on the no-par common
ﬁsggk increased from $1 a share to $1.25 a share and was paid on Oct. 27

Sonotone Corp.—Dividend on the $1 par common stock increased from
5¢. a share to 10c. a share, payable Dec. 15.

Southland Royalty Co.—Dividend on the $5 par common stock increased
from 10c. a share to 20c. a share, payable Dec. 15.

Spencer Trask Fund, Inc.—Dividend on the $1 par capital stock in-
creased from 5c¢ a share to 10c. a share, payable Dec. 15.

St. Helen’s Pulp & Paper Co.—Dividend of 40c. a share on the $10 par
common stock, payable Dec. 1. A distribution of 20c. a share was
made on Nov. 1 last.

St. Louis Rocky Mountain & Pacific Co.—Dividend resumed on the
common stock by the declaration of 25c. a share, payable Dec. 10. A
like amount was distributed on March 31, 1938.

(A. E.) Staley Mfg. Co.—Dividend on the common stock increased from
20c. a snare to 30c, a share, payable Dec. 20.

Standard Oil Co. of Kansas—Dividend of $2 a share on the $10 par
capital stock, payable Dec. 8.

Standard Oil Co. of Kentucky—Extra dividend of 25c. a share and a
regular quarterly of like amount on the $10 par common stock, both
payable Dec. 15.

Standard Oil Co. of New Jersey—Regular semi-annual cash dividend of
50c. a share and stock dividend of three shares of capital stock for each
%Oe?c slllgres now outstanding on the $25 par capital stock, both payable

Sterling, Inc.—Extra dividend of 10c. a share on the common stock,
payable Dec.

Strouss-Hirshberg Co.—Dividend on the $5 par common stock increas
from 5c. a share to 15c. a share, payable 'g)ec. 15. PR

Talon, Inc.—Dividend on the common stock increased from 40c.
to 80c. a share, payable Dec. 20 foc9 ke

Terre Haute Malleable & Mfg. Co.—Dividend of 10c. a share on the
common stock, payable Dec. 1. A disbursement of 5c. was made on
April 15, last.,

Union Premier Food Stores, Inc.—Initial dividend of 34c. a sha
. preferred stock, payable Dec. 15. g .re i

United Aircraft Corp.—Dividend on the $5 par capital stock increased
from 50c. a share to 75c. a share, payable Dec. 15.

United Amusement Corp., Ltd.—Extra dividend of 15c. a share and a
regular semi-annual dividend of 30c. a share on the class A and B stocks,
all payable Nov. 30.

United Molasses Co., Ltd.—Final common dividend of 15%, less tax,
making a total of 2214 % for the year as against 22} % last year.

United Public Service Corp.—Dividend of 15c. a share on the common
stock, payable Dec. 15. his will be the first paid since Dec. 15, 1937,
when a similar distribution was made.

United States Rubber Co.—Dividend of $4 a share on the 8% non-
cumulative 1st preferred stock,“par $100, payable Dec. 23. This will
be the first dividend paid on these shares since Feb. 15, 1928.

United States Tobacco Co.—Year-end dividend of 71c. a share on the
common stock, payable Dec. 15. A dividend of 32c. was paid on Sept. 15
and on June 15, last, the latter being an initial distribution on the new
common shares now outstanding.

Universal Consolidated Qil Co.—Dividend of $1 a share on the common
stock, payable Dec. 20. This will be the first paid since December,
1936, when $1 a share was also distributed.

Viking Pump Co.—Special dividend of 50c. a share on the no par common
stock, payable Dec. 15.

Welch Grape Juice Co.—Cash dividend of 25c. a share on the common
shares, payable Dec. 10. This compares with 10c. paid on Aug. 27, last,

West Canadian Hydro-Electric Corp.—Initial dividend of 13c. a share
on the 80c. cumul. partic. preferred stock was paid on Oct. 26, last.

Wolverine Tube Co.—Dividend of $5.25 a share on account of accumula-
tions on the 7% cumul. preferred stock of $100 par, payable Dec, 1.
This distribution will clear up all arrearages on the issue.

(Wm.) Wrigley Jr. Co.—Extra dividend of 25c. a share on the mno par
common stock, payable Dec. 1. Three regular monthly dividends of
%gg a share were also declared, payable Feb. 1, March 1, and April 1,

UNFAVORABLE CHANGES

American Ice Co.—No dividend action taken on the
of $100 par at this time. - A distribution of 25c. a
Sept. 24 last.

Atlantic Coast Line Co.—Dividend of $1 a share on the $50 par common
stock. A distribution of $3 a share was made on Dec. 24, 1937, and
one of $2.25 on Dec. 23, 1936.

Basic Dolomite, Inc.—Dividend on _the common stock reduced from
15¢. a share to 10c. a share, payable Dec. 15.

Bishop Oil Corp.—Dividend on the common stock reduced from 5c¢. a
.share to 234c. a share, payable Dec. 15.

Boston Wharf Co.—Dividend of 50c. a share on the common stock
payable Dec. 22. Previously regular semi-annual dividends of $1 a
share were distributed.

Calumet & Hecla Consolidated Copper Co.—Dividend of 25¢. a share
on the $25 par common stock payable Dec. 26. Previously a distribution
of 35¢. was made on Sept. 16, 1937.

Canada Iron Foundries, Ltd.—Dividend of $1.50 a share on the 6%
non-cum, pref, stock payable Nov. 15. A dividend of $3.50 a share
was paid on April 30 last. ?

Clark Controller Co.—Dividend of 25c.
payable Dec. 1. This compares with a
on Dec, 15, 1937. : |

Corporate Investors, Ltd.—Dividend on the common stock reduced from
7¢. a share to 5c. a share, payaple Nov. 15.

Curtis Mfg. Co.—Dividend of 25c. a share was paid Nov. 23 last. This
compares with 50c. a share paid on Nov. 22, 1937; Feb. 27, 1937, and
Feb. 1, 1936.

Electric Vacuum Cleaner Co., Inc.—Dividend of 50c. a share on the
common stock payable Dec, 15. .This compares with $1.50 paid on
Dec. 30, 1937.

Famise Corp.—Dividend of lc. a share on the common
Nov. 30. This compares with 8c. paid on Dec. 20, 1937

Kansas City Southern Ry.—Dividend of $1 a share on the 4% non-cum.
pref. stock, par $100, payable Dec. 1. On Dec. 15, 1937, $1.50 a share
was paid.

Lily-Tulip Cup Corp.—Dividend on the common stock decreased from
37 }4c¢. a share to 30c. a share, payable Dec. 15.

Long Island Lighting Co.—Directors on Nov. 18 omitted the declaration
of a dividend payable Jan. 1, 1939, on the preferred stocks.

Louisville Gas & Electric Co.—No action taken on the dividend ordi-
narily due at this time on the class B stock. A regular quarterly of
3714¢. a share was paid on Sept. 24 last. :

Lyon Metal Products, Inc.—Dividend ordinarily due at this time on the
69 cum. partic. pref. stock omitted. A regular quarterly of $1.50 a
share was paid on Aug. 1, 1938

McColl Frontenac Oil Co.—Dividend ordinarily due at this time on the
common stock omitted. A regular quarterly of 10c. a share was paid
on Sept. 15 last.

(F. E.) Myers & Bro. Co.—Dividend on the no-par common stock reduced
from $1 to 75c. a share, payable Dec. 27.

New Bedford Cordage Corp.—Dividend ordinarily due at this time on the
$5 (}Jar common shares omitted. .A distribution of 15¢. a share was
made on Sept. 1 and on June 1 last.

Niagara Hudson Power Corp.—Dividend. of 25c. a share on the $15 par
common stock payable Dec. 15. This compares with 40c. paid on
Dec. 15, 1937, and on Dec. 15, 1936.

Patterson-Sargent Co.—Dividend on the common stock reduced
95¢c. a share to 12}4c. a share, payable Dec. 1.

Pennsylvania RR.—Dividend of 50c. a share on the $50 par capital stock,
payable Dec. 20. On Dec. 20, 1937, a disbursement of 75c. a share
was made and represented the last previous distribution on this stock.

Pullman, Inc.—Dividend on the no par common stock reduced from 37 ¥4c.
a share to 25c. a share, payable Dec. 15.

Scoville Manufacturing Co.—Dividend ordinarily payable on the com-
mon shares at this time was omitted. One of 25¢. a share was disbursed
on April 1, 1938. y

Spicer Mfg. Corp.—Dividend on the no par common stock reduced from
$2 a share to 50c. a share, payable Dec. 19.

Standard-Coosa Thatcher Co.—Dividend on the common stock reduced
from 25c¢. a share to 12}4c. a share and became payable Nov. 10.

Texon Oil & Land Co.—No action taken with regard to the payment of a
dividend on the common stock at this time. A regular quarterly of 15¢.
a share was paid on Sept. 30, last.

Trane Co.—No action taken with regard to the payment of a dividend on
the common shares at this time. A regular quarterly of 25c. a share
was distributed on Aug. 15, last. ¥ d

Virginia Public Service Co.—No action taken on the payment of a divi-
dend ordinarily due at this time on the 6% and 7% cumul, preferred
stock. Regular quarterly disbursements of $1.50 and $1.75 a share,
respectively, were made on Oct. 1, last.

(J.V.) Wickland Development Co.—No action taken with respect to the
declaration of a dividend on the no par common shares at this time,
One of 3c. a share was paid on July 20, last.

Worthington Pump & Machinery Corp.—Dividends ordinarily due at
this time on the 4}4% cumul. prior preferred stock and on the 4 %?,
cumul. convertible prior preferred stock omitted. Regular quarterly
payments of $1.12}4 a share were made on Sept. 15, last.

COURSE OF THE STOCK MARKET DURING NOVEMBER, 1938

The strong advance in the stock market which developed
promptly after the announcement on Sept. 28 of the plans
for the Munich conference was given new impetus for a
brief period last month when the results of the elections
on Nov. 8 became known: On the news of the substantial
gains made at the polls by the Republican party forces,
the market spurted briskly, on relatively large volume, on
Nov. 9 and 10. But later events proved that the crest
of the rise was reached on the latter date. It was a higher -
crest than the market had attained since September, 1937.
After this brief flurry, however, the forward movement
lost its impetus, and for the rest of the month the market
worked lower, at first abruptly and then in dull, creeping
fashion.

In spite of the fair-sized trading volume which featured
dealings immediately after the election, the share turnover
for the menth fell away drastically from the October total.
Transactions amounted to 27,922,295 shares as against
41,558,470 shares in September. While the volume was the
smallest for any November since 1934, it was, nevertheless,
higher than the September total of 23,826,970 shares and
the August total of 20,728,160 shares. ’

The index of 50 representative stocks compiled by the
New: York “Times” showed a drop of 2.32 points in Novem-

6% mnon-cum, pref.
share was made on

a share on the common stock
distribution of $1 a share made
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ber compared with a rise of no less than 11.18 points in
October and one of 2.03 points in September. The November
loss pared the rise in the index for the first 11 months
down to 17.95 points.

Prices were at their softest in the week ended Nov. 19,
when the averages recorded a decline of 5.49 points, The
loss was reduced to 1 point in the following week, and in
the last three days of the month an advance of 0.62 of a
point was registered. As for the performance of the im-
portant groups of stocks, the index of 100 stocks'compiled
by the New York “Herald Tribune” showed that the food
stocks suffered the widest loss, with the coppers, oils and
utility issues next among the industrial classification. The
rail shares suffered rather badly.

Bond turnover ‘on the New York Stock Exchange decreased
along with that of stocks, for dealings came to but $155,-
868,000 par value as against $185,179,000 in October. The
November total was the smallest for any corresponding
month since 1917. The Stock Exchange’s bond department
could show only $4,419,000 of United States Government
bonds dealt in for the entire month. Trading in United
States Governments was admittedly at a relatively slow
pace in November, but, even so, the paltry total of $4,419,000
affords striking evidence of the declining importance of the
New York Stock Exchange as a market-place for Govern-
ment securities. High- and medium-grade corporate.bond
issues were disposed to firmness during the first third of
the month, and they contrived to close higher for the month
as a whole in spite of a tendency to softness in the last
two weeks.

The reactionary behavior of the stock market in the after
part of the month was all the more paradoxical in view
of the fact that it was manifested in the face of a good
showing at the voting places by the Republican candidates
and in the face of an obvious extension of the improvement
in business which began to appear last June. In the general
elections on Nov. 8 the trend against the New Deal resulted
in a gain for the Republican forces of 11 governorshlps
eight senatorial seats and approximately 82 seats in the
House of Representatives.

On the side of business the gains were considerable.
Estimates were that the Board of Governors of the Federal
Reserve System’s index of industrial production increased
to at least 100 in November from 96 in October, 90 in
September, and a low of 76 last May. In the six months
up to the close of November the rate of industrial activity
expanded by approximately 339%—the swiftest upturn in
business in a comparable period on record. The rise in
November was marked by exceptionally good reports from
the building industry. The Dodge reports indicated that
construction contracts awarded in the first three weeks of
November were 34% above the awards for the comparable
period of last year. Steel output tended lower in the last
two weeks, but it still ruled far above the figure for
November, 1937. In fact, the rising business cycle last
month crossed the declining arc of business in November,
1937, and all sorts of statistical comparisons in the field
of busmess began to take on a more encouraging aspect.
Car loadings, electric power production, cotton mill activity
and automobile output were all above the level for Novem-
ber, 1937.

Market technicians were content to lay the post-election
recession in stock prices to the workings of the normal law
of action and reaction. They pointed out that the market
had enjoyed an exceptionally swift rise following the an-
nouncement of the Munich conference and that it was to be
expected that a sell-off would come. Others who follow
the news more closely than stock market charts were dis-
posed to lay the weakness to the sudden heightening of
political tension in Europe following the assassination in
Paris on Nov. 7 of Ernst vom Rath, Third Secretary of
the German Embassy, by a 17-year-old Polish Jew, Herschel
Grynszpan. . After the Secretary’s death, two days later,
Germany’s persecution of the Jews within its borders rose
to new heights of intensity, thereby leading to reproaches
from Great Britain and the United States and a dissipation
of much of the spirit of hopefulness which lingered after
the;:Munich settlement. Immediately agitation developed
for a heavier armament program in the United States, and
the prospects of a balanced budget, already dim, were made
still more dim.

As to the fluctuations in individual stocks, United States
Steel was at its highest Nov. 11 at 7114 and at its lowest
Nov. 28 at 28, with the close Nov. 30 4t 64%. Steel, pre-
ferred, was at its highest Nov. 15 at 1197 and at its lowest
Nov. 28 at 1143, with the close Nov. 30 at 115. American
Tel. & Tel. moved up from 147% Nov. 2 to 150 Nov. 14, with
the close Nov. 30 at 14834. General Electric fell from 48
Nov. 10 to 40% Nov. 28, with the close Nov. 30 at 43%.
Allied Chemical & Dye dropped from 1931 Nov. 10 to 180
Nov. 21, with the close Nov. 30 at 186%. Westinghouse
Elec. & Mfg. was at its highest Nov. 10 at 1247 and at its
lowest Nov. 28 at 111, with the close Nov. 30 at 117. Con-
solidated Edison Co. of N. Y. moved down from 3414 Nov. 10
to 287 Nov. 29, with the close Nov. 30 at 30. In the
railroad list, New York Central was at its highest Nov. 10
at 21% and at its lowest Nov. 28 at 171, with the close
Nov. 30 at 18%. Delaware & Hudson fell from 2434 Nov. 16
to 20% Nov. 28, with the close Nov. 30 at 215. Union

Pacific moved down from 99% Nov, 10 to 8%% Nov. 28, |

with the close Nov. 30 at 9214. Southern Pacific was at
its highest Nov. 10 at 218, and at its lowest Nov. 28 at 17,
with the close Nov. 30 at 18%. Baltimore & Ohio dropped
from 8% Nov. 10 to 634 Nov. 28, with the close Nov. 30 at
71%. Chesapeake & Ohio fell from 36% Nov. 10 to 314
Nov. 28, with the close Nov. 30 at 34%. Southern Railway
was at its. highest Nov. 10 at 215 and at its lowest Nov. 28
at 1655, with the close Nov, 30 at 18%. y

Domestic corporate bond prices of both high and medium
grade inclined toward the high side of the market the fore
part of November, but with the half-way mark reached, an
easier tendency prevailed and the price level came in for
some readjustment. However, at the month’s close average
prices reflected modest net gains. Aside from the obliga-
tions of some of the smaller foreign governments, price
changes in this group were mostly negligible.

In the following table we show, as usual, the fluctuations
for the month in the different issues of United States Gov-
ernment obligations and a considerable number, likewise, of
domestic corporate and foreign government bond prices:

Range During November, 1938 | Last
Sale

Lowest | Highest Not. 30

118,12 Nov. 28/119.2 Nov. 1/118.20
113.31 Nov. 25/114.14 Nov. 1 2
112.25 Nov. 19/113.14 Nov. 1
105.8 Nov, 15(105.22 Nov.
106.27 Nov. 14/107.2 Nov.
109.23 Nov. 110.2 Nov. 1
107.8 Nov. 107.16 Nov.
109.26 Nov.
109.29 Nov.
109.7 Nov.
108 29 Nov.
108.13 Nov.
107.4 Nov.
104.19 Nov.
107.3 Nov.
105.16 Nov. 1
104.1 Nov.
103.13 Nov.
102.28 Nov.
106.12 Nov. 1

First

Government Bonds

109.13 Nov.
109.15 Nov.
108.22 Nov.
108.10 Nov.
108 Nov.
106.12 Nov.
103.28 Nov.
106.24 Nov.
105.3 Nov.
103.13 Nov.
102.21 Nov.
102.5 Nov.
106.3 Nov.
104.26 Nov. 105.7 Nov.
101.27 Nov. 28/102.18 Nov.
101.28 Nov. 28/102.22 Nov.

106.28 Nov. 25/107.10 Nov.
106.9 Nov. 29{166.19 Nov.
105.26 Nov. 21{106.4 Nov.
104.29 Nov, 28/105.4 Nov. 3

106.9 Nov, 22|106.19 Nov.
102.9 Nov. 25/102.22 Nov.
104 'Nov.15/104.10 Nov. 1

-1944-1946
-1946-1949,

Treasury 2348

Treasuy 234s

Federal Farm Mtge. C
3

3
Home Owners’ Loan Cor’
3s series A
23%s series B.
214s serles G

-.1939-1949
1942-1944

104.10

Opening |Range During November, 1938
Price i

Lowest Highest

871 Nov. 29| 91} Nov.
103} Nov. 28/104%% Nov.
223 Nov.28( 29 = Nov.
10634 Nov. 1{10734 Nov.
98 Nov. 1/100% Nov.
11034 Nov. 29|111% Nov.
75 Nov. 2€| 8214 Nov.
106 Nov. 1/1083% Nov.
2614 Nov. 22| 333 Nov.

2414 Nov. 22| 2903 Nov.
81} Nov.25| 86 Nov.
6315 Nov. 25| 72 Nov.
101  Nov. 10{102 Nov.
101} Nov. 10{102%4 Nov.
1035 Nov. 25/106}¢ Nov.
Nov, ‘1| 6814 Nov.

Foreign Bonds

French 7%s stamped
German (Rep) 7s stamped. . ..1949
German (Govt) Internat 53

5348 .-1965
New South Wales (State) 5s- 1957
Norway 1963
Queenslsnd (State) ext 7s...1941
Rome (City) external 634s-_1952 66

Range During November, 1938
Highest

Closing
Pri

Raflroad and Industrial Bonds ce
Lowest Nov. 30
783% Nov. 30| 85 Nov.
53 Nov. 5| 5614 Nov.
104 Nov. 28{1061¢ Nov.
467% Nov. 2| 5234 Nov.
165 Nov. 28| 16} Nov.
25% Nov. 29| 3114 Nov,

Alleghany Corp coll trust 5s.1944
Amer & Foreign Power 5s--.2030
Atch Top & 8 Fe gen 4s e 1995

Bost & Malne 1st 58 ser A-C. 1967
Brooklyn Union Elev s 77% Nov. 2| 887 Nov.
Chesapeake & Ohio 4%3-._.1992 % 117 Nov.29(120 Nov.
Chic Milw 8t P & Pac s A__1975 9 Nov.22| 12 Nov.
Chic & N W 43{sserfes A_._1949 6 434 Nov.28| 6% Nov.
CCC &8t L4Ysseries E.__1977 571 Nov. 28| 6034 Nov.
Erle ref & impt 58 of 1927_..1967 12 Nov.28| 1435 Nov.
Great Northern gen 4 }4s....197 82% Nov. 1| 85 Nov.
11l Cent 8t L & N O 58 503 Nov. 28| 653 Nov.
Internat Paper 5s ser A & B_1047 95% Nov. 28| 973{ Nov.
Kan City Sou ref & impt 5s..1950 657 Nov.28| 71 Nov.
Mo Kan Tex cum adj 5s 143{ Nov.29| 19 Nov,
New York Central 3%s 74% Nov. 3| 7814 Nov.
N Y C & St L 448 series C..197 44  Nov.22| 5134 Nov.
12} Nov.29| 16 Nov,
7 Nov.28 9 Nov.
1997 823{ Nov.29| 856 Nov.

Pennsylvanla RR deb 4%s..1970 82 Nov,28| 86 - Nov.
Conv deb 1952 79% Nov.23| 83 Nov.
‘Warner Bros Pictures 6s....1939 8914 Nov. 15| 91} Nov.
Western Maryland 1st 4s.___1952| 8f 83  Nov. 22! 85% Nov.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE

1938 1937 1936 1935

Month of November—
Stock sales—No. of shares
Bond sales (par value)—

Rallroad and miscell. ..

State, munic. & foreign.

United States Govt....

57,459,775
253,730,000
28,995,000
19,252,000

301,977,000

27.222,295
130,133,000
21,316,000,
4,419,000

155,868,000

29,254,626
$
135,316,000
27,359,000
9,819,000

172,494,000

50,467,182
3
213,556,000
34,941,000
42,198,000

290,695,000

Total bond sales_...

Jan. 1 to Non, 30—
Stock sales—No. of shares| 269,974,653| 381,042,190 447,446,692] 336,046,435
Bond -sales (par value)— $ $ $ ) S

Rallroad and miscell. .. |1,298,394,000(1,934,900,000(2,617,339,000(2,026,617,000

State, munic. & forelgn| 223,031,000 321,724,000 308,147,000{ 344,932,000

United States Govt....| 120,831,000 337,908,000/ 295,509,000{ 653,480,000

Total bond sales....'1,642,256,000'2,594,532,000'3,220,995,00013,025,029,000

pitized for FRASER
p://fraser.stlouisfed.org/




Dkc., 1938]

MONTHLY REVIEW

VOLUME OF BUSINESS ON THE CURB EXCHANGE

DAILY RECORD OF TIME LOAN RATES

1938 1937 1936 1935

Month of November—
Stock sales—No. of shares
Bond sales (par value)—

5.1‘90.958
34,233,000
579,000
435,000

35,247,000

5.3‘02,578
29,191,000
785,000
559,000

30,535,000

13,(;04.919
51,266,000
1,179,000
1,494,000

53,939,00Q)

10,247.984
95,301,000
1,333,000
823,000

97,457,000

Foreign government.....
Foreign corporate

Total bond sales....
Jan. 1to Nov, 30—

Stock sales—No. of shares
Bond sales (par value)—

43,4§75.86‘1

318,460,000
6,541,000

98,338,105
3

390,031,000
11,453,000

120,1347,697 66,021,091

$
732,465,000(1,058,395,000
. 16,619,000 - 14,816,000
6,017,000 9,331,000 11,927,000| 11,752,000

Total bond sules....! 331,018,000' 410,815,000! 761,011,000'1,084,963,000
THE MONEY MARKET DURING NOVEMBER, 1938

The continued heavy inflow of foreign gold was the out-
standing development in the money situation during the
past month. While the large excess of merchandise exports
over imports was, in part, responsible for the inward gold
movement, its chief cause was undoubtedly to be found in
the continued lack of confidence in the European political
outlook, both with regard to foreign relations and internal
conditions. Although the effect of the renewed gold influx
on member bank reserves was somewhat neutralized through
the substantial seasonal increase in currency circulation
and a material gain in deposits of the Reserve banks other
than member bank reserve balances, excess reserves were
able to establish a new high record of $3,380,000,000 as
against the previous peak of $3,304,000,000 in December,
1935," when reserve requirements were substantially lower.
With the Treasury’s announcement, Nov. 30, of a contem-
plated mid-December financing program aggregating $1,642,-
000,000, of which sum $700,000,000 will represent new bor-
rowing, and with the imminent approach of the peak of
holiday currency demands, a temporary interruption in the
ascent of the excess reserve position is anticipated, par-
. ticularly in the event that a looked-for increase in the coun-
try’s merchandise imports should bring about a better bal-
ance of the foreign trade position. Gold imports during
the month aggregated $99,000,000, of which sum $73,800,000
came from England, $6,600,000 from Canada, $5,900,000 from
Japan, $5,600,000 from Australia, $3,500,000 from India and
$2,900,000 from China. Including other additions, such as
large unreported acquisitions by the Treasury, purchases
of newly-mined and scrap gold, and the release of foreign
earmarked holdings, the gold stock of the country rose by
approximately $245,000,000 during the month. Government
financing in November was confined to the usual, weekly
$100,000,000 bill issues, in replacement of similar maturities.
Discount holdings of the 12 Reserve banks declined from
$7,235,000 Oct. 26 to $7,081,000 Nov. 30. Bills bought in
the open market again remgined virtually stationary at the
negligible figure of $547,000 Nov. 30 as compared with
$541,000 Oct. 26. Total member bank reserves, after reced-
ing from $8,740,083,000 Oct. 26 to $8546,166,000 Nov. 9,
subsequently rose to a new high of $8,876,481,000 Nov. 30.
Reflecting the overabundance of idle funds, short-term
money rates showed further recessions, with the average
rate on 91-day Treasury bills sinking to 0.02%"as compared
with 0.03% Oct. 31, and that on three- to five-year Treas-
ury notes to 0.68% as against 0.69% during the previous
month. Average yields on longer-term bonds, on the other
hand, advanced slightly from 2.27% to 2.329%, partly be-
cause of unsettled foreign affairs and partly in view of
the expectation of additional large Government borrowings.
.On the Stock Exchange the call money rate remained at

the previous rate of 1%. N
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE

Foreign government . . .
Foreign corporate

Low High | Renewal High | Renewal

1 Nov. : 1

Nov. » 1 1
Nov.18... 1 1
Saturday
Sumliay

Nov. %
Nov, ¥ 1
Nov, 3... 1
Nov. & 1.
Nov. 5 Saturday
Nov. Sunday

Nov. 1
Holliiny

. ||Nov.
Nov.
Nov.21.
Nov. . . )

Nov, 1
Holiday
1

Nov,
Nov.

Saturday
Sun(lla.y

Nov.
Nov.
Nov.
Nov.
Nov.
Nov.13.
Nov. S Loty |
Nov.15__. 1 1
Tinfe loan rates on security collateral remained un-
changed at the nominal figure of 11,9 for 90-day loans
and 1%9 for loans running 180 days. With trading in
securities largely curtailed during most of the month, little
incentive . for new accommodations existed, and transactions
continued to be restricted to the renewal of older loans,
Commercial paper, partly because of seasonal influences,
~was in very limited supply and, as a result, a new low ruling
rate of %% for average grade prime four to six-month
paper was established, compared with the previous range
of %% to 3%4%. Especially choice material went at as low
a rate as %%, although less well-known names of smaller
concerns brought the previous figure of %%. Under date
of Nov. 16 the Federal Reserve Bank of New York an-
nounced that returns received from commercial paper deal-
ers showed a total of $213,100,000 of open market commercial
paper outstanding on Oct. 31, compared with $212,300,000
Sept. 30, but with $323,400,000 Oct. 31, 1937.

Nov.
Nov.
Nov.28._ 1
Nov. : 1 1
Nov. 5 1 1

1
Holiday
Saturday

Sunday
1

Rates on Mized Collateral
4 Months

60 Days | 90 Days 5 Months | 6 Months
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RATES FOR MONEY AT NEW YORK

Week Ended—
Nov. 12)Nov. 19|Nov. 26

Call loans on Stock Exchange:
Range for week (mixed & ind. coll.)..
Week's aver. (mixed & indus. coll.) - -~

Time loans (mixed & industrial collat.):
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Double and single names: ‘
Prime 4 to 6 months b4
Good 4 to 6 months K@%

Trading in bankers’ acceptances remained very quiet,
with the demand for bills again exceeding the small avail-
able supply by a wide margin, Outstanding acceptances,
according to the monthly survey of the Acceptance Analysis
Unit of the Federal Reserve Bank of New York, published
Nov. 14, totaled $269,561,958 Oct. 31 compared with $261,-
430,941 Sept. 30 and $346,246,657 Oct. 30, 1937. Import bills
further increased from $88,954,720 Sept. 30 to $94,128,626
Oct. 31, and domestic warehouse credits from $46,475,887 to
$49,538,052, while export bills receded from $57,141,719 to
$56,936,788, and bills based on goods stored in or shipped
between foreign countries from $57,267,297 to -$56,334,808.
Bills held by accepting banks aggregated $223,297,326, of
which amount own bills totaled $129,923,874, and bills of
others, $93,373,452. Rates for bankers' acceptances con-
tinued to'be quoted at %% bid and 7/16% asked for 30-day,
60-day and 90-day bills, at 9/16% bid and %% asked for
120-day bills, and at %% bid and 9/16% asked for bills
running 150 and 180 days. The New York Federal Reserve
Bank, in its “Monthly Review,” discussed conditions in the
market for bankers’ acceptances as follows:

“The bill market remained extremely quiet, as in a num-
ber of months past. The continued active demand for bank-
ers’ acceptances remained largely unfilled, as offerings in
the market were very small. Seasonal influences resulted
in a further increase.of $9,000,000 in the amount of bankers’
acceptances outstanding at the end of October. The largest
component was a rise, for the third successive month, of
$5,000,000 in import bills. Domestic warehouse credits also
increased an additional $3,000,000. Compared with a year
ago, however, the volume of bills outstanding at the end
of October showed a decline of $76,000,000, due to decreases
of $33,000,000 in import bills, $25,000,000 in export bills, arid
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| $16,000,000 in domestic warehouse credits.”

PRIME BANKERS' ACCEPTANCES

w?

Call Loans,
Secured by

150 Days
Accept'ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Btd & Ask|Bid & Ask -

30 Days | 60 Days | 90 Days | 120 Days 180 Days .

Yame
ame
Xahie
Kale
Saturday
Sunday
Y4a'e 18234
Holiday |
Kale %6224
}4a'ig Y152 1%
Holiday |
| Saturday
Sunday
Yale
Ka'lie
14a'1e
15aT1s
4a’e
Saturday
Sunday
Ya'lie
14a%e
Y5alie
Holiday
Kalie
Saturday
Sunday
Yahe
ha'ie
Yalie

4a%e
14a"1s
lhahs
YKane

ame
Y4a'is
4ams
%ane

%162 X4
%ealg
Yeals
Yealqy

$4a%is
0
5%a%e
58a%e

S4a%e
55a%e
Sga%1e
54a%e

Kanhe

145a"s
35a%1e

S4a%s

5%a%s
5%a%e

4ame

Kahe
Kame

S4ade

54a%e
34a%e

1Ka"e
15a"1s
34a%e
Ya'e
Ya'ie

14a7se
14a'1s
Yaahs
45a"1e
sahe

ea ki
Y160ty
%1034
%e1l4
Y100}

54a%e
5%a71s
3¢aie
5%a%e
%a%e

84a%1s
84a%e
S4as
54ade
ae

14a71e
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MONTHLY REVIEW

\.RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY

The principal influence on the banking position in Novem-
ber, as has so often been the case in recent months, was
the heavy movement of capital from Europe to the United
States. The influx of capital and hence of gold did not
assume the proportions attained last September during the
German-Czech crisis. But it was sufficiently large to cause
an expansion of approximately $245,000,000 in the gold stock
during the calendar month and an increase in the supply of
excess member bank reserves to the largest volume in history.

In the four weeks from Nov. 2 to 30 the weekly banking
statistics showed an increase of $241,000,000 in the gold
stock to a new high at $14,312,000,000. The large receipts
of gold from Europe put the Treasury’s cash position to a
heavy strain, and the Treasury fell back on the deposit of
gold certificates with the Reserve banks to restore its cash
balance. But not only did the Treasury reimburse itself
for the outlays on gold currently offered; it went further,
as in October, and deposited gold certificates in excess of
the rise in the gold stock. The deposits of gold certificates
with the Reserve banks amounted to $314,017,000 in the four-
week period, or $73,000,000 more than the growth in the
gold stock alone called for. The excess of gold ctf. deposits
over the increase in the gold stock in Oct. was $52,000,000.

By thus using the undeposited gold certificates in its
possession the Treasury was able to confine the reduction
in its cash balance with the Reserve banks to $91,962,000
in the four weeks. Now the sums paid out by the Treasury
in the acquisition of gold and for other purposes went
immediately into the reserve balances of member banks.
The net increase in member bank actual reserves was $190,-
495,000 from Nov. 2 to 30. The banks did not receive the
full benefit of the sums they received from the Treasury,
for currency circulation showed an increase of $82,000,000
and non-member deposits and other Federal Reserve ac-
counts rose $147,000,000, with other deposits up $141,323,000
and foreign central bank deposits up $6,825,000.

The rise in member bank actual reserves ran ahead of the
growth in excess reserves owing to an increase in required
reserves, Bank deposits were substantially increased by
the inflow of capital from Europe and from ordinary Treas-
ury disbursements, and hence the quantity of required re-
serves ‘was higher. Total excess reserves of member banks
increased $160,000,000 in the four-week period, causing the
surplusage to rise to a total of $3,380,000,000. The previous
record high was $3,304,000,000, on Dec. 11, 1935. But while
the dollar volume of surplus reserves was higher on Nov. 30
than in December, 1935, the potential expansive power of
bank credit was less, since reserve requirements are higher
now than they were prior to August, 1936, when the series
of reserve requirement increases began. The System esti-
mates that the present volume of excess reserves can sun-
port about $17,000,000,000 more of additional bank credit,
whereas the expansion potential three years ago was more
than $30,000,000,000. ’

. The Treasury and the Reserve banks made no move to
counteract the increase in bank reserves. The Reserve
banks held their portfolio of Government securities intact,
no -changes being made either in the aggregate amount of
securities held or in the maturity distribution. Bills dis-
counted for member banks declined $997,000. Industrial
advances rose $673,000, and commitments to make advances
increased $1,008,000. y

The aggravation of the ease in the banking position was
not attended by increased employment of bank funds. The
reporting New York City banks in the four weeks to Nov. 30
suffered a reduction of $88,000,000 in their total loans and
investments, with loans off $6,000,000 and investments off
$82,000,000. The banks in the country’s principal money
market encountered a seasonal decline in the credit demands
of commerce, industry and agriculture. In spite of an in-
crease of $16,000,000 in the week ended Nov. 30, com-
mercial loans of the New York reporting banks declined
$9,000,000 in the four-week period. Their open market paper
was reduced by $6,000,000, but their loans to banks increased
$9,000,000 and their other loans rose $4,000,000.

Holdings of direct Government securities of the report-
ing New York banks dropped $49,000,000, and their other
securities were lower by $46,000,000, but their Government-
guaranteed issues were up $13,000,000. Demand deposits
of these banks increased $166,000,000 to the highest total
on record at $6,767,000,000 on Nov. 30. Reflecting the in-
flow of capital from abroad, foreign bank deposits increased
$27,000,000. Domestic bank deposits with the New York
banks were up $48,000,000.

The reporting banks in 101 cities showed a $102,000,000

reduction in total loans and investments in the three weeks
from Nov. 2 to 23. Loans were $24,000,000 lower, due to
a $30,000,000 decrease in loans to commerce, industry and
agriculture. Direct Government issues declined $3,000,000,
while Government-guaranteed issues decreased $4,000,000
and other securities $71,000,000.

New York reporting bank loans to brokers and dealers in
securities declined $7,000,000 in the four weeks to Nov. 30,
while loans to others for purchasing or carrying securities
rose $3,000,000. Street loans, as compiled by the New York
Stock Exchange, increased $39,213,633 during November to
$619,955,270 from the Oct. 31 figure of $580,741,637. On
Nov. 30, 1937, these loans amounted to $687,786,579.

COURSE OF STERLING EXCHANGE IN NOVEMBER

Sterling exchange in November was marked by extreme
pressure. There appeared to be a positive fiight from the
unit, and London constantly parted with gold for ship-
ment .to New York. Several factors contributed to the
flight from the pound. Commercial transactions had prac-
tically no bearing upon the course of exchange.

The outstanding cause of the adverse development was
the extreme uneasiness felt in financial, business and invest-
ment circles abroad because of the renewed Nazi perseccu-
tion of Jews in Germany.

After the middle of the month sterling steadily declined
to the lowest levels in more than five years, while the
price of gold in the London open market reached the historie
high record of 150s. in the official market on Saturday,
Nov. 26. In the unofficial market the price went to 150s. 2d.,
which was also a record.

Other causes contributory to the general uneasiness and
resulting pressure on the pound inciuded the uncertain
political outlook in Great Britain, where growing distrust
of Premier Chamberlain’s policy of appeasement of Germany
became manifestly more unsatisfactory to the general pub-
lic. Evidence of this feeling was seen in the results of
two bi-elections in ‘which the Conservative candidates were
decisively defeated.

Furthermore, the business and industrial situation in
Great Britain developed a persistently unsatisfactory under-
tone. Retail trade was obviously declining, and the coun-
try’s unfavorable trade balance was also a cause of anxiety,

The long-continued loss of gold to New York caused un-
easiness not only in ‘Eondon but throughout the Continent.
It became apparent that neither British nor Continental
hoarders regarded gold in London as safe, and speculation
as to the future course of exchange was unfavorable to
the pound. In fact, a new development in hoarding ap-
peared in the form of a demand for United States cur-
rency rather than for gold, the object of hoarding demand
since 1931. : ]

The precarious position of the French franc had a further

disturbing influence on the pound.
" The exchange equalization funds of Great Britain, France
and the United States were the chief operators in the mar-
ket threughout the month, clearly implying that the absence
of commercial demand and the predominance of speculative
interests and of fears on the part of conservative owners
of transient capital were the moving factors in the wide
fluctuations of exchange quotations. "

Great dissatisfaction was expressed in -London anfl .\.ew
York over the palpable failure of the exchange equalization
fund to check the wide variations in exchange rates and
criticism was outspoken as to the wisdom of the tripartite
currency agreement and the effectiveness of managed cur-
rency policies.

Influenced by the sharp movements in foreign exchange,
Thomas F. Woodlock of the “Wall Street Journal” was led
to remark in October that before the war a change of as
little as l4c. in the sterling quotation was “flash” news
tor the ticker. ) 3

The following table indicates the extent of sterling fluec-
tuations during the past four months:

Range of Sterling
Low

High |
$4.75% $4.625¢
23 4.731%

4.82% 1 934
September 4.8513-16 § 4.61 24 13-16 7}
August 4.91% 4.85 7-16 6 7-16

Dr. W. Randolph Burgess, until a few months ago a high-
ranking official in the Federal Reserve Bank of New York
and now Vice-Chairman of the National City Bank, said in
an address before the National Trade Convention in New
York, on Oct. 31:

“Currency depreciation is supposed to stimulate exports,
to reduce imports, and to stimulate trade and to raise prices
through the consequent increase in money value of gold
reserves which may bring about easy money and credit
expansion. Currency depreciation, however, has not re-
sulted yet in price increases or in trade advantages which
many expected.

“Effect on trade and price levels is felt only when one
country devalues, but these influences on trade and prices
have canceled or more than canceled each other in the
past years because most important countries have @epreci-
ated their currencies by an equivalent amount. The result
has been a curtailment of trade because the sort of trade
competition created by currency depreciation plus erratic
movements of capital have been a principal cause of the
erection of trade barriers, or barter arrangements, or
quotas, prohibitive tariffs and exchange controls.

“Further revival of enterprise and expansion of world
trade will be greatly aided when fears of the future value
of the dollar can be definitely set at rest and when other
major currencies can be stabilized in a suitable relation
to the dollar.”

Dr. Burgess suggested the possibility that “at the appro-
priate time a solution might be reached most prompily by
our stabilizing definitely, as the country in the strongest
position, and letting other countries adjust to us. Such an
action might exert the strongest possible pressure for sta-
bilization by others, for I suspect the peoples of many coun-
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tries are getting a little fed up with unstable money.”
These remarks by Dr. Burgess could with equal propriety.
have been made with reference to Great Britain, for the
" wisdom of the suggested solution is equally applicable.
all probability it will be London and not Washington which
will finally resolve the question of stabilization, and if
ever specie payments are resumed Great Britain may be
expected to lead the way, despite the extraordinary volume
of gold buried in the United States.

The financial world was astounded when the total gold
holdings of the United States passed the $12,000,000,000
mark in May, 1937, and the passing of the $13,000,000,000
mark was widely commented upon in all financial centers.
The country’s gold holdings passed the $14,000,000,000 level
on Oct. 19 and are now well on the way to $15,000,000,000.
Total gold stocks on Nov. 30 were $14,312,000,000.

Commenting on the vast increase in gold holdings,
Thomas F. Woodlock wrote in the “Wall Street Journal”
of Oct. 28:

“But what is the result when one country sucks into its
coffers a huge proportion of the world’s gold stocks, sits
on it, and virtually asphyxiates it by withdrawing it from
active use?

“Our present stock is at least two and one-half times the
total value of all the currency that we need or can use in
our domestic economy—an absurd position! ‘Can we sup-
pose that the outside world—assuming a civilized order—
will be satisfied to accept conditions which make them little
better than monetary vassals to our gold overlordship? Is
anything that can be called a working ‘international gold
standard’ possible in such a situation? If not, to what
monetary use can we expect to put our gigantic hoards?”’

Mr. Woodlock said that the only thing about which he
had a fairly definite feeling as to the future was that all
dreams of restoring the international gold standard of pre-
war days, or anything like it, may be forgotten. “It is
fairly evident,” he said, “that the conditions which made
that possible were impermanent, for they rested upon a
transitory stage in world economy. which cannot- be re-
peated.”

Gold on offer in the London market during November
amounted to £18,230,000, compared with £21,314,000 in Octo-
ber, with £29,561,000 in September, with £34,805,000 in
August, with £19,461,000 in July, and with £16,429,000 in
June. The mean London check rate on Paris ranged in
November between 178.35 francs to the pound (favoring
Paris) and 178.88 francs (against Paris). The London open
market gold price (the official price at fixing time) ranged
between 1458, 11%d. on Nov. 8 and the all-time high of
150s. on Nov. 26. The gold price closed on Nov. 30 at
149s. 1d. The American price for gold (Federal Reserve
Bank of New York) continued at $35 an ounce. Lon-
don open market money rates in the first week of Novem-
ber ruled at 9/169% for two-months’ bills, at 19/82% for
three-months’ bills, at 5% for four-months’ bills, and at
13/169% for six-months’ bills. On Nov. 30 bill rates were as
follows: Two-months’, 13/16%; three- and four-months’,
3,9, and six-months’, %%. Call money against bills con-
tinued at 1% throughout the month. Sterling cable trans-
. fers sold in New York on Nov. 1 at $4.75 3/16@%$4.75 /16,
and on Nov. 30 at $4.67 1/16@$4.68 13/16.. The high for
sterling in November was $4.76% on Nov. 7 and the low was
$4.62 11/16 lon Nov. 26.

LONDONJCHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON

Mean
London
Check Rate
on Paris

178.54
178.54

Mean
London
Check Rate
on Parts

London
Open Market
Gold Price

148s.
147s.
1478, 7
147s.

London
Open Market
Gold Price

1468.
1468,
146s.
146s.
1468.
N|DAY
14€s. 14
1458.
146s.
146s.

Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov. 26
Nov. 27
Nov. 28
Nov.

Nov. 30

148s. 149s.

Nov.15. ..

In commenting on the foreign exchange situation during
November the Federal Reserve Bank of New York said in
its “Monthly Review” for Dec. 1:

“Sterling exchange was under heavy adverse pressure in
foreign exchange markets during November, and quotations
for the pound depreciated sharply from $4.75% on Oct. 31
to $4.62 11/16 on Nov. 26 before recovering to $4.673; on
the 80th. The level of $4.62 11/16 was the lowest rate,
with the exception of the brief period in the morning of
Sept. 28, when sterling reached $4.61, ‘since October, 1933.
The price of gold in London at the fixing was bid up during
the same period from 146s, 14d. on Oct. 81 to a new all-time
high record at 150s. on Nov. 26.

“During the first third of the month the pound moved
narrowly around the level of $4.76, which had been main-
tained since shortly after the middle of October. The out-
break of a German campaign against the Jews in retaliation
for the assassination of an official in the German Embassy
in [Paris tended to accentuate a feeling of pessimism regard-
ing the general European political outlook, and the pound

In |

became subject to heavy selling pressure. This pressure
carried the pound to a level of $4.70, which was held for a
brief period, but quotations began to fall with comparative
rapidity after Nov. 21, owing to increasing discouragement
over the European political prospect, which was then dis-
turbed by agitation for the further partition of Eastern
Czechoslovakia, : The pace of the decline gave rise to further
circulation of rumors of an agreement between British and
American authorities for a lower sterling rate, despite the
(Continued on page 80)
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DAILY RATES OF FOREIGN EXCHANGE (Concluded)
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54.38%4a54.40

54.3734a54.40
54, 33%054 37|

54.0014a54.10
54.05a54.15%

54.35a54.40 %4
54.3314a54.40
54.33a54.36}4

54.4114ab4.44
54.4114a.43%4
54.42%4454.45
54.4014a.43%

54.413%4a.43%
54.3230.36%%

Checks
21.21a21.2214
21.23a21.24
21.23%a21,24
21.24a21.256
21.24a21.25
SUNDAY
21.2314a21.27
HOLIDAY
21.21a21.24
21.15021.18
HOLIDAY
21.11a21.14
SUNDAY
21.01314a21.03
20,95a21.02 %
20.96 14a20.99
21.01a21.03
20.99a21.00
20.9616a20.99
SUNDAY
20.93 14a20.94
20.8014a20.83
20.81a20.8234
HOLIDAY
20.70a20.73
20.65a20.66
SUNDAY
20.74a20.77 "
20.76a20.79
20.88a20.91%

Cabley
21.214a21,23
21.283%6a21.25
21.24a21,25
21.24 14a21.26
21.2414a.25%%

21.24a21.27%

21.21340.24%5
21.16%a.18%

21.11%4al1.15

21.02a21.03%
20.96a21.03

20.97a20.99 1%
21.0114a21.04
21.9914a21.01
20.97a20.99 %

20.94a20.95
20.81a20.83 34
20.8134020.83

20.65%4a20.67
20.7434420.78

20.7634a.79 4
20.8814a20.92

20.7014020.74(

Checks
18.80a18.87
18.80a18.87
18.80a18.87
18.81a18.87
18.81a18.87

18.81a18.87

18.79a18.87
18.79218.87

18.80a18.87

18.77418.86
18.77a18.84
18.78a18.87
18.79a18.87
18.81a18.87
18.81a18.87

18.80a18.87
18.80a18.87
18.81a18.87

18.78418.87
18.83a18.87

18.80a18.87
18.80218.87
18.80a18.87

%%

%%

%%
%%

%%

o
233004364 %
51034 %

ypa4164%

a2 %

2320% %

8164027329
181401116,
23205564 %
293202732 %
273201316%

%0232 %
13,6a4764%

3a'%64 %

56a%6%
233091%

Checks
56056 %

2132037449,

discount
discount
discount
discount
discount

discount

discount
discount

discount

discount
discount
discount
discount
discount
discount

discount
discount
discount

discount
discount

discount
discount
discount

Checks
31.67a31.69
31.71a31.72

31.72

1.7
31.72a31.74
31.72a31.73

SUNDAY
31.71a31.75
HOLIDAY
31.68a31.69
31.60a31.65
HOLIDAY
31.52a31.57

SUNDAY
31.40a31.49
31.27a31.39
31.31a31.32
31.36a31.39
81.34a31.42
31.33a31.34

SUNDAY
31.28e31.30
31.10a31.16
31.10a31.11
HOLIDAY
30.92a30.96
30.85a30.87

SUNDAY
30.98a31.01
31.01a31.03
31.14a31.22

Cables
31.68a31.70
31.72a31.73

31.73
31.73a31.75
31.73a31.74

31.72a31.76

31.69a31.70
31.61431.66

31.53a31.58

31.41a31.50
31.28a31.40
31.32a31.33
31.37a31.40
31.35a31.43
31.34a31.35

31.29431.31
31.11a31.17
31.11e31.12

30.93230.97
30.86a30.88

30.99431.02
31.02¢31.04
31.15031.23

Checks

Sweden
Krona

Norway
Krone

Finland
Markka

Brazil
Mdlrets

JiChile
Peso

Bolivia
Boltviano

Ecuador
Sucre

Checks

-|24.48a24.49

24.50a24.51

24.50%4024.52
24.514a24.53
24.51a24.52%

7 _|24.5035024.55

24.4714a24.50

~[24.404a24.45)

~[24.36024.40
|24.2535020.27

2|24.18a24.26 -
-{24.20a24.22
-|24.24%a.27%

24.23a24.23 14
24.20%4a24.22

-|24.16a24.1734

-|24.02%024.04

-|24.02340.033

5 ~|23.89023.9134

Nov.27 .
Nov. 28 .
Nov. 29 .
_Nov.30 .

23.84a23.85%5

23.94a23.98
23.9644a24.00

Cables

24.4814a24.50
24.50%4024.52
24.61024.62%%
24.52a24.53 3%
24.51%5a24.53

24.,51a24.55%4

24.48024,51

24.19a24.27

24.03a24.05

23.97a24.01

24.10a24.14

24.41a24.45%
24.3614024.41
24.26024.2734
24.2015024.23
24.25a24.28 %
24,23 %4a24.24
24.21224.22 14
24.1634224.18
2403 a24.04

23.89144a23.92
23.8414a23.86

23.94%4a.98%

Checks
23.87%6a.8014
23.8934a23.91
23.90a23.9134
23.91a23.9214
23.91a23.9214
SUNDAY
23.9014a23.94
HOLIDAY
23.8714a23.90
23.8014a23.85
HOLIDAY
23.76a23.80
SUNDAY
23.66a23.67
23.58a23 .66
23.60a23.62
23.65a23.67
23.62% a.6315
23.6014023.62
SUNDAY
23.57a23.57%4
23.43%6a23.45
23.43a23 .44
HOLIDAY
23.29a23.33
23.25a23.26
SUNDAY
23.34a23.38
23.37a23 .41

Cables
23.88a23.90
23.90a23.92
23.9014a23.92
23.9134423.93
23.914423.93

23.91a23.95

23.88023.90 34
23.81a23.8534

23.7614a.80%4

23.66%40.67 14
23.59a23.67
23.60%4a.621%
23.6514023.68
23.63023.64
23.61a23.6234

23.5734a23.58
23.44a23 .46
23.43%4a.44%

23.29340.3334
|23:2534023.27

23.35a23.3814
23.3714023.42

24.10%4a24.15

23.50a23.54  '23.5014a23.55

Checks
2.0924a2.10
2.10 a2.11
2.09%a2.10%
2.09%a2.10%
2.09%6a2.10%

2.10 a2.11

2.0954a2.11
2.0934a2.10,

2.08%4a2.10

2.07%a2.09%%
2.0635a2.09
2.07a 2.08%
2.07%a2.09
2.0734a2.08%4
2.0634a2.08%

2.0714a2.08
2.0514a2.07%
2.05%4a2.07

2.053402.06
2.05342.0534

2.05 a2.06
2.05 a2.06%4
2.06 a2.08

Spain
Peseta

Italy
Lira

Czecho-
slovakia
Koruna

Checks

o
quotations

Cables
.00

Checks
5.26. a5.26%
5.26 @5.26%
526 a5.26%

Cables
6%(15 2614
ab.26%
ab.2615
a5.2614
§a5.26 15

5.2614a5.26 %4

5.261605.261%
5.2636a5.2614

5.2636a5.2634
a5.26 14

5.26 ab.26%
HOLIDAY
5.26 a5.26Y%

.2634a5.2614

.2614a5.2614

5.26 a5.26%(5.2614a5.264

5.26 a5.26%(5.26146a5.26145
SUNDAY

.2614a5.2614

5.26 a5.26%5.26145.2634

Checks
3.437%a3.44Y
3.438{a3.44
3.437%4a3.44
3.44 a3.44Y
3.4334a3.44%

3.441403.44%

3.441603.443
3.43%6a3.45

3.4335a3.44

3.431£a3,43%
3.4214a3.42Y
2 a3.42Y%
13{a3.42}4
13{a3. 42%
1

1

X

4
4
4
4
4

XXX

XX

5.26 a5.261£15.2614a5.2614

3.
3.
3
3.
3
.2614a5.26 14 g
3.
3.
3
3
3

41
41
41
41
41
41
41

NNR

Rumania
Leuw\

Bulgaria
Lev

Yugoslavia
Dinar

Greece
Drachma

444
333

-
CC I WN

o

W IR AT ST T Yol HG T O O |

Checks
5.84a5.89
5.86a5.89
5.84a5.89
5.84a5.89
5.84a5.89

5.84a5.89

5.86a5.89
5.85a5.89

5.86a5.89
5.85a5.89

5.84a5.89

5.85a5.89
5.84a5.89
5.87a5.89

5.88a5.89
5.87a5.89

5.87a5.89
5.86a5.89
5.86a5.89

Cables
5.856a5.90
5.87a5.90
5.85a5.90
5.85a5.90
5.85a5.90

5.85a5.90

5.87a5.90
5.86a5.90

5.87a5.90

5.86a5.90
5.87a5.90
5.86a5.90
5.86a5.90
5.86a5.90
5.85a5.90

5.86a5.90
5.85a5.90
5.8825.90

5.89a5.90
5.88a5.90

5.88a5.90
5.87a5.90
5.87a5.90

Checks
5,18a5.19
5.18a5.19
5.18a5.19
5.18a5.19
5.18a5.19
SUNDAY
5.18a5.19
HOLIDAY
5.18a5.19
5.18a5.19
HOLIDAY
5.18a5.19
SUNDAY
5.18a5.19
5.18a5.19
5.18a5.19
5.18a5.19
5.18a5.19
5.18a5.19
SUNDAY
5.18a5.19
5.18a5.19
5.18a5.19
HOLIDAY
5.18a5.19
5.18a5.19
SUNDAY
5.18a5.19
5.18a5.19
5.18a5.19

WEe ww www wwwne
g2z 2% 833 =3

Uruguay
Peso

Veneiuél a
Bolivar

' Peru
Sol

Japan
Yen

Hongkong
Dollar

Checks
62.52062.80
62.58a62.80
62.58262.80
62.62a62.80
62.58062.80

62.59a62.80

62.53a62.60
62.37262.60

62.25062.50

62.00a62.50
61.85a61.98

.| 61.81a61.85

61.91a262.00
61.87a62.00

*| 61.86a62.00
Z 61.74262.00

61.40a61.85
61.37a61.85

61.04261.08
60.90a61.09

61.13a61.20
61.21a61.25

.| 61.30a61.52

Checks
21.25a21.60
21,25a21.60

21.2

5
21.00@21.25
21.00a21.25

SUNDAY
21.00a21.25
HOLIDAY
21.00a21.25
21.00@21.25
HOLIDAY
21.00a21.25

SUNDAY
21.00a21.12
21.00a21.12
21.00a21.12
21.00a21.12

21.12

20% a21.00
20% a21.00
SUNDAY
207% a21.00
20% @21.00
20% a21.00

Checks
27.70a27.72
27.72a27.76
27.73a27.75
27.74a27.76
27.74a27.76

27.74027.76

27.70a27.73
27.63a27.70

27.56a27.63

27.45027.56
27.38a27.49
27.37a27.41
27.42a27.47
27.41a27.49
27.38a27.43

27.33a27.38
27.19a27.22
27.18a27.20

27.05a27.11
26.96a27.00

27.07a27.10
27.11a27.18
27.25a27.32

Checks
29.57a29%
29.57a29%
29.57a29 %
29.58a2913;¢
29.61a29 %

29.62a29%

29.61a29 7%
29.55a2913;5

29.50a2911;¢

29.43a29%
29.33a29%¢
29.29a29%¢
20.28a29 34
29.31a29%%
29.28229 %%

29.2502934
29.14029715
29.08a29%;¢

28.96a29%,
28.86a29%4

28.92a29 34
29.04a29 14
29.13a2934

Shanghal
Yuan Dollar

Philippine
Islands
Peso

Straits
Settlements
Dollar

India
Rupes

Java

Checks
73a.74}4
73a.741%
73a.74 1%
73a.74%
73a.74%

73%a.74

73a.74
.73a.74

73a.74

73074

73a 74
730.74
.73a.74

.73a.74
73a.74

73a.74Y
.73a.74

Checks
1.23a1.25
1.23a1.25
1.23a1.256
1.23a1.25
1.23a1.25

1.23a1.25

1.23a1.25
1.23a1.25

1.23a1.25

1.23e1.25
1.23a1.25
1.23a1.25
1.23a1.25
1.23a1.25
1.23a1.25

1.23a1.25
1.23a1.25
1.23a1.25

1.23a1.25
1.2341.25

1.23a1.25
1.2301.25

.73%4a.74

1.23a1.25

Checks
2.28%4a2.33
2.2754a2.33
2.281402.33
2.297%a2.33
2.30%a2.33

SUNDAY
2.29%a2.34
HOLIDAY
2.28 a2.33
2.2814a2.33
HOLIDAY
2.27%a2.34
SUNDAY
2.263a2.33
2.277%a2.33
2.27%4a2.33
2.271£a2.33
2.2714a2.33
2.28 "a2.33
SUNDAY
2.271402.33
2.27%a2.33
2.2714a2.33
2 B0AD
a 1
2 28#1

2.27%£a2.33

Checks
.86%a.873%
.86%a.87%
.87 a.87%
.87 a.87%
.86%{a.873%

.867%4a.873%

87 a.87%
.86%a.87

.86340.87

.86%4a.86%
.86%4a.8614
.86 a.86%
.86 a.8614
.86%4a.865¢
.86 .86l

.85%a.86 %
.8514a.853
.85%a.85%%

.84%a.853¢
84%a.851f

.85 a.854

2.273402.33

.85%a.85
2.27%%a2.33 ¥ 4

.85%4a.86 4

Cables
.8734a.87%
87140.87%
871%a.87%
87%a.87%
87 a.87%

87%4a.87%

8734a.87%
87%a.87%

8626a.87%
.86%{a.87

861£a.863

.8616a.8614
.853£a.86
.8554a.85%

8514a.85%4
85 a.86%4

853 a.85%
.8554a.85%
.8554a.8514

bitized for FRASER
p:/[fraser.stlouisfed.org/

OO TN -

P O L B N

Checks
15.91216 Y%
15.85a16%16
15.79a1611¢
15.75a16118
15.78a16%is

15.85a16%1¢

15.85a163%
15.78a16.00

15.76a16%%
15.72a16 3%

15.75a1611¢
15.73a161¢

-| 15.73a16%
-| 15.86a16}4
-| 16.79a1614

15.90a16%
15.93a16 4
15.92a16}4

15.86a164
15.66a16.00

-| 15.64a16.00
-| 15.72a1611s
-1 15.79a16%

Checks
4974
497% »
497%
497% a49.90
497% a49.90

497% a49.90

497% a49.90
497% a49.90

49% a49.90
49% 049.90

497% a49.90
497% a49.90

©497% ad9.90

497% a49.90
49% a49.90

497% a49.90
497 a49.90
497%a 49.90

49% 49.90
4974 a49.90

497 a49.90
4913;6249.90
4913;6249.90

Checks
55.25a55715
556.30a55%

55.36a56%% -

55.36a5514
55.35a55 1%
SUNDAY
55.28a5514
HOLIDAY
56.25a55 %
55.15a551%
HOLIDAY
55.00a55%
SUNDAY
54.73a55.00
54.68a54.87
54.65a54,80
54.75a54.95
54.70a54.85
54.67a54.80
SUNDAY
54.60a54.75
54.30a54.45
54.28a54.40
HOLIDAY
54.02a54.10
53.80a54.00
SUNDAY
54.03a54.256
54.11a54.25
54.39a54%,

Checks
35.50a35.562
35.53a35.64
35,52a35.56
35.53a35.56
35.53a35.57

35.53a35.59

35.51
35.43a35.45
35.32a35.38

35.10a235.20
35.16a35.17
35.10a35.11
35.15a35.18
35.11a35.13
35.08a35.12

35,03a35.06
34,83a34.86
34.83a34.85

34.66
34.54034.59
34.70a34.77

34.73a34.76
34.93a35.02




New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING NOVEMBER 1938

Bond Sales 1938 1937 " Stock Sales 1938 1937
November. .. __.-.- —e--. $155,868,000 $172,494,000 | November - 27,922,296 29,264,626
Jan. 1 to Nov. 30. : 1,642,266,000 2,594,532,000 Jan. 1 to Nov, 30 269,974,663 381,042,190

NOTICE—Cash and daferred delivery sales are disregarded in the month’s range unless they are the only transactions of the month, and when selling
outside of the regular monthly range agyahown in a footnote in the month in which they occur. No account is taken of such sales in computing the

range for the year,

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during
Nov., 1938, and the range since Jan. 1.. They need no extended introduction, as they are self-explanatory ~ The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre-
sent one or more 32ds of & point. :

BONDS Price PRICES IN NOVEMBER RANGE SINCE JAN. 1

Jan 8
| N. Y. STOCK EXCHANGE 1058 Nov.1 | Nov.30 Lowest Highest Towest THighest

’ Bid Ask||Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
U S GOVERNMENT BONDS

Treasury 4%8.--.. --1947-1952 116.22 Sale |{119.2 Sale [118.20 Sale |118.12 Nov, 28 ; 4 Apr. 11{119.5 Aug. 12
Registered. - alee e . Feb. 7(118.28 June 16
Treasury 4s.. X 5 .22 Apr. 2|114.23 June 9
Registered . . e .17 Jan. 13|114.17 June 22
Treasury 3%s
Registered.
Treasury 338
Registered.
Treasury 338
Registered.
Treasury 3348.....
Regi ed..
Trsul_]ry 3)&-...'..-.-...

174,000{Treasury 3} s
1,000 Regi d...
109,000{Treasury 38 .avecannmn--1944-1946
4,00 Registered.
Treasury 3348
Registered. .ocua-

Registered......
Treasury 3s

B = DD
NWBRONORORIDIRERNSIIDD
=
=3

Registered. i
Treasury 248 101.30 Bale 2. 04.19 Nov.
Registered. 101.24 Bale 103.27 Nov. 29
Treasury 2%s 103.26 Bale 07.3
Registered. s .
Treasury 23s. 8]{102.1 Sal 105.3 105.10{105.3 Nov.18
Registered....... - - e p—
Treasury 2%8.-ccan 103.17 Sal Nov. 28
Registered...... - - wna
Treasury 2%8... 100.30 Sale 102.25 Sale
Registered...i.. - ceese’ wmewe
Treasury 238. D el
Registered.. ccmwe
Treasury 2} 102.17 Sal
Registered .. ....
Treasury 2)48..ca..
Registered...... an - S <
Treasury 2}4s J D A i X 101.27 Nov. 28/102.18
Registered. ... 102 Nov. 15102 . s

y 2348. 101.28 Nov. 28]102.22 E Oct, 27
Registered..ccacunnanan nme- - mednem

Federal Farm Mortgage Corp—

103.10 104 |[107.10 Sale 106.28 Nov. 251107.10
103.95 Sale
""3||103 30 Sale
s heen ; 104.16

cooon Toi|leat2o 105.10/104:29 105.15 Nov. 28|105.4 102.13 Apr.

Home Owners Mtge Corp—
3s Series Ao oo ccanae waea1944-1952 103.25 Sale ||106.17.8ale (106.14 Sale Nov. 22/106.19 Apr. 11
Registered. . . J ) [ .9 May 3
23%s Series B_. 102.13 Sale Apr, 4 .
Registered .. - e R Mar, 25(102.17 BSept. 8
2348 Series Govuceannnn--1942-1944|J J[1101.6 Sale |[104.10 Sale |104.7 104.8 3 1 5 101.5 Apr. 1{104.15 June 1

FOREIGN GOVT & MUNICIPALS
Agricultural Mtge Bank (Colombia)—
*Gtd sink fund 68........ ane=1947|
#Gtd sink fund 6s 19
Akershus (Kingd of Norway) 4s..196
¢*Antioquia (Dept of) Col 7s A...194!
*External s f 7s series B... 194!
esExternal s f 7s series C...

purrery

2534 |! 2534 Sale | 25% Sale 25% Nov. 30
22 25 257 258 Nov. 16
—wmm 96 . 9415 Nov. 30

g " s 93 Nov. 14

1

’
oot o0
22
33
=
®

*78718t series....counane
75 2d series..

>
N

' 30|

53 Mar. 31
853 Sept. 28
863 Sept.26

| 78  Sept.14
78 Sept. 14

6
wiems 945 Nov. 4

Sale 8714 Sale | 871 Nov. 29
Sale 80 = Bale | 78% Nov. 23
Sale 4 Sale ! 80 Sale Nov. 23

o
D PO

o>
200
o
L NN
©

Z Y00Cu mmmnOP>

37,000

; Argentine Nation (Govt of)—
336,000 Sinking fund external 4}s....197
635,000| S f external conv loan 4s._Feb 197
429,000 S f extl conv loan 4s.. Apr 19721A-

For footnotes see page 30

el
0000
NN ~J000000:0©©

R SRR
4

88

DRoitized for FRASER
hip://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—BONDSN

.PRICES IN NOVEMBER RANGE SINCE JAN. 1
N. Y. STOCK EXCHANGE ¥ Nov. 1 Nov. 30 Lowest = Hiahest Lowest | Highest

Foreign Government (Coniinwed) Bid Ask|:Bid Ask|Bid Ask le Prices le Prices Sale Prices Sale Prices
Australia 5s of 1925 July 15 195 104 103 7% Sale 103}/ Nov. 28 104% Nov. 2 . 26/106 Feb
927 -19 104" Sale 10334 Nov. 28/105  Nov. .28|10614 Feb
10034 99 Nov. 25 101/6 Nov. 8514 Sept. 28/102
28 Sal y ov. ov. Sept. 2

338553

AR

ARORAINSOIR
BP wZme

DD

1
1
1
112

2f

] 6%.-.-194

*Cent Ry 30-year ¢ 78
Brisbane (City) s f 58

Sinking fund gold 5s -
20-year s £ 68.cccncncnnen J——{ )

*Budapest (City of) 6s 196
*Buenos Alrea(Prov)ref.ext’ls 168 1961

%6 34s stamped

98 N
102 Nov. 3|1023 Nov. 19
123 Nov. 29| 15% Nov. 14

g

253 S
BeCCCHEPE = CRPEEUEE= “ag

©s

513 Nov. 18
53  Nov, 22

50 Sept.27
3634 June 17|

3154 Jan. 25|

3%
Bulgaria (Kingdom of)—
0] ¢S dsf7s

¢Stabilization loan 7}4s
Canada (Dom) Gold 4s...
30-year gold 5s....

PouewueudPZ0Zc wZO0>mdunntd UbnUOOUUOUw

327 Nov.
293 Nov. 22

]

L]
-mu>>gz >
PrOO7Z) O w

t. 3
Sept. 28, 9/3 y 2
16 Nov. 9| 1434 Mgr. 25 193{ June 23

167 Nov.
15% Nov. 22
Nov. 3

%68 Oct

*Chile llonuhllc extsfg7e.... 1942
*7s assented

*External sinking fund
*6s assented. ...

4External s f gold 6
%68 assented

Ry refextisfg 6s.
*68 assented

1434 Nov.
1635 Nov. 2 15% Apr, 1] 1

| 165 Nov. 19

61 e . =
*Chile Mtge Bank of gu s f 634s .1951 .l D 4 14/ Nov. 55/ Nov. i June 23 .
*634 8 assented 3 b D 124 Nov. 21| 13% Nov: 2 - 21| 12% Nov. 29
OG|:nru¢old 63(s Nov. 14| 151¢ Nov. 1214 Mar. 2 814 June 23

8 - -
OG teed l' 1d 6s 43 Nov. 3 Nov. 3 Mar.
it 6 23¢ Nov. 18 125 Nov. 18)| 1355 Mor-28
OCilgnnntud dllnklnt fund 60-.};62 M N 2 3 gg;. 1? Nm‘; 1? 3" Mar. 29
ente 2 . .
+Chilean Munic Loan 78 3% Nov., 14V Nov. 10

. | *Chi Huk!
OCOI:Q':: (Germany) o f 634s ....1950) 203 Nov. 19| 223 Nov. 12,
Sale 5% Nov. 23| 1814 Nov. 12

Colombia (Republlc of)—
*680f1928. .. cucennnnan --aOct 1961
Sale Nov. 23| 1814 Nov. 10
26 . 26  Nov. 18
26 Nov.1l

*Extl 8 f ¢ 68.ccee......Jan 1961

*Colombia Mtge Bank 614{s --1947

*Sinking fund 7s of 1926,

4Sinking fund 7s of 1927

Copenhagen external 5s.
Ks.

Gol
*¢Cordoba (City) 78,
,000 *$7g st d
20,000|{Cordoba (Prov) Argen 7s-.

26,000|*Costa Rica (Rep of) 7s...
11,000|Cuba (Rep of) 5s of 1904 .
1,000 58 ext debt Ser A of 1914
5,000| 43{s external loan
402,000 414s external debt
30,000 30-year s f 5148 1953
168,000" ePublic Works 5}¢s...June 30 1945
9,000 Czechoslovak (Rep of) extl 8s 95!
16.838 Sink fd 8s ser B

%9 ,000
19.000

80 Nov.22

19 Nov.17 4|
106

10234 Sale
Sale
105

CCCuT»PwZ wbPZUbZ0O mUmZ
—
1]

Se t 28 104 eb., 2
9873 Nov. 13| 9918 Nov: Segt 28[102  Feb. 25

100 July 13
4 65}5 Nov. 10 67 Mar, 1
64 Nov, 14| 65~ Nov. 65% 822. 29

65 Nov. 10{ 66 Nov. 29|l 556 J 66 Nov. 29
643 Nov, 2 65% Nov. 23 65% Nov.23 -
65 Nov. 7| 65 Nov. 7|| 61" J. Nov, 7

22 Nov. 4| 22 Nov. 4 22 Apr. 12

15 Nov. 18| 16 Nov. 2 . 18| 30 Mar, 5
26(100 7 . 26(10034 Mar,
106/6 Nov. 30 . 18110834 Jan. 24
*Frankfort (Cityof) s f 6 3| 23 ov. 23  Nov
Flench Republic 7}¢s stam, 108% Nov. 30 0[108 Mar. 11
THs 101% 103 1 1033 Nov. 26 ;2 2(103¢ Nov. 25
13,000 External s f 7 stamped 112% 121 1 Nov. 4]121°  Nov. 25|[1 21" Nov. 25
78 unst 99y 102 ) e SRS 99% an, 107 Oct. 11
o7.000|Coren Covt Interaationsi— 253 25%)|| 263 sale | 26 2% Nov. 22| 293¢ I 636 Sopt. 28] 203¢ Oct
K ~year 8 stamp ov. ov. ©)] cl.
1'12;,0 #51¢s unstamped.. 21% 23 Sale 26 | 21" Nov.21 Nov. 7 ﬁ Sept 27| 26" Oct.
0|sGerman Repablic 7s stamped: iod 20 3635 Nov. 23| 343 Nov. 7| ¢ 3 % B ’:’: 28| 3314 Oet,
23,0 erman Republic 7s stam, s oV, oV. @] Cte
8 “7s unstamped i 7 e | BV 27% 2534 Nov. 15| 28" Nov. 5| 20 ® Sept. 59| 2835 Oct.
Tov
,000| *(Cons Agric Loan) 63¢s ser A_ 1958 30 27314 Nov. 243 Mar, 29 Sept.1
# 00| *Greek Govt secured 7s 64| M 33Y 2914 Nov, 18 33  Jul 5 23 ;
.805- part n-zd Nov. 22| 2 2|| 19" " Sept. 28
*68 part paid 4 Nov. 4|| 19 ar, 29
Haitl (Rep of) és series ¥ 8, N 2 . 0 eb, 1
*Hamburg (State) és 2 2 5]| 184 Sept. 16
*Heidelberg (City) extl s f 7}4s..1950 1934 20 5 20”" Nov. 12 614 Apr. 30
1,000 Helsingfors éoc“’) ext 614s. 1960 105 Sale 3 1033 Nov. 26 105 102 = Sept. 14

21.000 {Secured & £ ¢ 7i4a 1334 Nov. 15 || 7% Sept.17
7s. 14 9  Sept.]

7,000, fg 1214 Nov. 21
Ollungnrlln L-nd Mtge 738 A--l“l 9 Sept.2
*8 f 7148 series B. 13}5 Nov. 15 9% Sept. 29| 14
*Hungary (Klngdom of) 7§ Nov, May
A Extended at 43§ % 35% Nov. 2

263.000|(taly (Kingdom) external s f 7s.1951 78% Nov. 1| 81} Nov. 12 Sept. 26| 82

52,000|Itallan Cred Consortium 7s ser B 1947 78 79  Nov. 2 Nov. 9 63/i Sept. 29 9

103 +000|Italian Public Utility s f ¢ 7 2. 8¢ '81% Ba}e 251; gov. gg gg %:Irov. 12 %:i‘x Sep t.2g i JNan. 1%
ov. ov. ug. ov,

6434 Sale Sale | 6414 Balo | 635 Nov. 35| 73 Nov. 8| o4 > Ave. 8| 59 Nov. o

Deutsche Bank Am part ctfs (o Z1932
*sStamped extd to Sept 1 1935
Dominican Republics 53¢
1st ser 5i$s of 1926. ..

3d series sinking fund

5348 2d series. e
*Dresden (City) extle f 78 194
El Salvador (Rep) 1st o f Bs A...1948)
*Certificates of deposit.
Estonia (Republic) 7s. ..
Finland (Rep of) external

ZOOuwlluwm Obw

J - 3
< EPPEPPER >~=H>>-'-s-~==g w“HEZaRE s > Ew

<gg-
U200~

i

ST Pk ot ok
N0000~I~J

00t
o

&
"!‘-:‘-'d'ﬂ'ﬂ::"‘“ >
ZrealdddZiuu Oud

000|Japanese Gov extl s f 6}{e.
573 '000| Extl sinking fund 5)4s.

For footnotes, see page 30.
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Drc., 1938] . Y. STOCK EXCHANGE—BONDS 21

Sales in BONDS K Price PRICES IN NOVEMBER RANGE SINCE JAN. 1

: ember Jan. 3
Nowembe | N. ¥. STOCK EXCHANGE % 3 Lowest “Highest Lowest Highest

$ FOREIGN GOV'T (Condiuded) i Sale Prices Sale Prices Sale Prices Sale Prices

28,000|*Jugoslavia (State Mtge Bk) 7s..1957 j 45 | 38 45 |39 Nov.23| 431§ Nov. 30  Sept. 20
7,000(*Leipzig (City) external o f g 781947 22 2134 Nov. 21 Nov. 16/| 2034 Oct. 25

+Lower Austria (Prov) 7)4s. 1950 25 2414

*Medellin (Colombla) 635s 1954 7 9% Nov. 6

0 Irrig A o 143501943 7| 134 Nov.

*Mexico(U S)external 5s of 1899£ 1945/
*A ing 58 of 1399 1945

®Assenting 5e larg
®Assenting 58 smal y
ods of 1904... 1

sAssenting 4 /ﬁ Nov. 21
*Assenting 4s of 1910 Nov. 9
*Aseenting 4s of 1910 small e }/% Nov 23
**Treas 68 of '13 assent (larde) 1933 1 114 Nov..15 b Sept

141,000 |Milan Gity (italy) ext loan 61$s..1952 62% 6434 . . 41" Sept.

Minas Geraes (State of, Brazil)—

65,000 195 Sa.le 8 94l 7 . 63 Mar.

48,000 10;5 815 115 | 7 . 2 . 7" Mar.

7,000 6414|| 524 Sale

1,000 60°°|| 61 =~ 54

2000 10174|[101%4 Sale 1101

5,000 Sale 101V 10155 ) . :
Sale ||1061{ Sale (106 . A 107% Aug

106/§ Bale . . 104 Mar. 18]1077% Aug.
106~ Sale |105 . .26[107 ug. 14

.10 . 104% Oct.
18103 % Sept.
81104 3¢ Nov.
3| 22 Nov.

9| 871 Mar. 1
i

. 4
50 Nov.28 : 1|63 Oct, 14
4814 Nov. 26 55 ' *Mar. 31| 6224 Oct. 25

534 Nov. 2%

30-year external s f

Extl sinking fund 4
External sink fund 4

4s s f extl loan

Municipal Bank ext s f 58,
*Nuremberg (City) external 6
Oriental Development 6
External deb 5i¢s..

Oslo (City) 4}4s extl sink fun

25 1000
76,000
30,00

*Poland (Rep of) g 6 -- 1940
0l8tt.bms lo-‘n s ol '27. Oct 15 19

38}/3 Nov. 29| 44 % N

614 Nov. 25| 734 Nov.
614 Nov 23 ﬁ Nov.
52 Nov.
24 Nov.
20 22 % . 24 Nov.
10614 Sale 2 . 106?5 Nov.
10614 107 4 06 .26 10678 Nov.
273% 36Y% 30 Nov. 30" Nov.

Sal Sale 6% Nov. 23
4 B:lg 5% Nov.23

7? Nov. 26

64,000

¢*Porto Alegre (City of) 8s
36,000 *Extl loan 7%

000 Prague (Greater City) 7}{-
35,000 *Prussia (Free State) ext sf 6}‘_-195
29,000| *8 fgold 68.ccanaccncancccann 1952
45,000|Queensland (State of) ext s 1 7e..1941
18,000| 25-year extl s 19
‘2.000 *Rhine-Main-Danube deb7s nr A1950|M

57,000
167,000 A

»o - =]
'-H>Pz="'“ ‘-bbb"‘zz 2= ZEN O IR NI WD P
r-n-m»-r—- r- i
AN NOT OO DIk = i O

© >0 whrOluZil «CO0Dum ZZUOZm>U>Omb>°bZUmm Ow

Nov. 29
Nov 23
8 9 6 5% Nov 22
Rome (Ci ternal s £ 6
'lgoun(nntlyn)(.l:m;:‘.lzm of) ;‘l 33 40 24 19/5 Nov. 26
*February 1937 coupon paid 1938 16

|*Saarbruecken (City) o f6s.....1953
Sao Paulo (City o{)—
*8s extl 1952

OB I = N DO

.
2014 Sept.
22 Aug.

1184 Jan.
10& Jan.

==X

*6148 extl lecured sf.
San Paulo (State of)—
*43g extl Joan Of 1921ccccccacne 1936
*8s external

apq5¢

5%
1818 Nov. 23 22% Nov. 14

Nov. 2.
Sept. Jan.

2314 Nov. 19| 2314 Nov. 19 Teb. 18| 265 Sept.
25% Nov. 26| 25} Nov. 23% Sept. 13| 2614 Sept.

287 Nov. 10| 3114 Nov.
30% Ny Sept.

62 Sept.

*8s secured extl
0| ©7s ser B sec extl. 196.
00/*Silesia (Prov) extl sink fund 7s.1958
414 sassented 1958
+Silesian Landowners Assn 6-.-. 947
Sydney (City) s f g 534s. 198!
TIIWII Elec Pow 834 .
Tokyo City loan of 1912 Sl-.- 5214 Nov.
0| Externals f 5i¢s guar R 60% Mar.
sUruguay (Rep) external 8 f 8s..1946|¥ Al| 533§ Sal 47 6 . . 543 Jan.
Oln [] ﬂ- 1960/M N Bal ’ A 54  Jan.

“ .
hetari o (§ bonds of 1937) I3 dsn
3’??—:"1-! ﬁudjultmefnlt;sn 4034 Nov. 19 7 y 53 Jan.
-4-434 % (8 bonds o
W g g4 Nov. 28 414 Nov 20 4314 oct
- xt v. . . 3 :
£43-415s exti read). ¥ 4355| 413 Nov. 28 A ' Lo
3}4s External readjustment...1984
0|Venetian Prov Mtg Bank 7 1952 65 80 65 Nov. 30
:wﬂm. ((Ccllty ;ﬂ) 68 T 9! Nov. 25|
ty) external .
4;;::‘:lente’d 2| 3 35% Nov.
Yokohama (City) extl s f 6e € 5934 Nov. 3| 4314 Aug.

- ~»
,guqquugg‘au PUBE- 2 -
NHWANNOS WP

QuudbrUUZZ U0 Ouunuw 2Z

RAILROAD AND INDUSTRIAL
MPANIES.

*$¢Abitibi Pow & Paper 1st h.--l’bs
Adams Expresa coll tr ¢ ds 1948
Collateral trust 4s of 1907......1947
43(s 1946
Adriatic Elec Co 1 1--.-..“62
Ala Gt Sou 1st cons Beser A.. 1943
First cons 4s series B.

70 Nov. 9|| 3714 Mar. 31| 72% Oct. '8
102 Nov. 873 June 102/ﬁ Nov.

=B

105 Nov.
z70 ~ Nov.

1023 Nov. 1
35  Nov.22
3814 Nov. 9
7314 Nov, 2
7814 Nov. 30
69 Nov. 30
Nov. 1
35% Nov, 28
45  Nov.23| 47 = Nov.
103 Nov. 21 10454 Nov. 2
9614 Nov. 3| 983 Nov.
84 9434 9314 Nov. 28 94% Nov. 1 Tr. ag.
10314 Bale ||1113; Sale 109" Nov. 16{112" Nov. . 31|115 Aug.

08 103 34y 37 5% 361§ Nov. 26| 371 Nov. 4 100 Feb.
563 Sale || 55 Sa,le!;i b 53 Nov. 5| 5614 Nov. 383 Mar. 30
96 99 101 1013 Nov. 22|101%5 Nov. 95 . Jaun. 31
10334 Sale |{10334 10255 Nov. 30|10414 Nov. 9934 Mar.31[/1053%% June
95  Bale ||10015 993 Nov. 4/102}5 Nov. 80 Apr. 1 102% ov.22

11254 Bale ||11234 1124 Nov. 22|112% Nov. 1123 July 5|113% Jan.
s i i B R R . B

ov. Tr. ov.
1037 109 |1063% 1087 1150 1077 Nov: 3|1167% Nov. 14]| 9754 May 11/116° Nov.

Albany & Susq Ist ¢u-r 334,
Allegheny Corp coll tr conv bs..1944
Collateral and convertible 5s..1949
OC:;sllnenl & convertible be... 1950
# P : 4

Alleg Valley gen gu ds.__ .
Allled Storel Corp deb 434

43148

438.000 Allis-Chalmers Mfg cony 4s..

16,000(*Alpine Montan Steel 7s
253,000|Amer & Foreign Power deb 5s.

' American Ice s f deb 5s

170,000
115,000/ Amer Internat Corp conv Bi5s..1949
Amer Tel & Tel—

20-year sinking fund 534e lus

aie dobencurse 106
*Am Type Found s. . debs 2}‘-5--!950

For footnotes, see page 30.
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22 N. Y. STOCK EXCHANGE—BONDS

Sales in ¥ BS I E
November BONDS gg .;;'1:‘.”3 PRIC. N NOVEMBER RANGE SINCE JAN, 1

Value | N, Y. STOCK EXCHANGE 1938 || DNov. 1 Nov. 30 Lowest Highest Lowest Highest

Bid Ask||Bid Ask|Bid Ask| Sale Prices Sale Prices sau Prtm Sale Pric
94  Bale ({100 1003£[101 = 103% ;100 Nov. 3/1064% Nov. 15 Apr. 106%”Nove.,15
1043 8ale- ||105% Sale 1054 Sale |105% Nov.30/106 Nov. 3|1 025{ Jan, 26 1073 Oct. ' 5

331 Sale | 301 33 | 3134 Nov. 4| 3312 Nov. 1| 251¢ Mar. 31
331¢ 314 %3‘ 58 | 355 Nov. 5| 3754 Nov- 12|| 337 May 27| 43 woct: 28

May
96
98? Sale Sale | 967 Nov. 30| 9814 Nov. 94% 00" 28 mo;é KI‘;’; 24

97% Bale 96/6 Sale | 96/ Nov. 30| 9814 Nov. 86% Jan. 3 Aug. 25
106 Sale 1g4% Sétzle 104~ Nov. 28/10634 Nov. 1 ng Apr. 13 110}5 Feb. 18

$
64,000/ Amer Water Wks & Elec 68 ser A.1975
304,000]Anaconda Cop Min s f debd }¢s ..1950
AngloChilean Nitrate—
150,000{ ~ *Sinking fund income deb....1967
29,000/tAnp Arbor 1st g 4s 1
Ark & Memp Bdge & Term 1st 5s_1964/
our & Co 4s s { ser B (Del). 55
1st M s f 42 ser C (Del)
Até:lmon Topeka & Santa F

oz

9114 Nov. 7514 Apr. 14(103
9134 Nov. 753 Apr. 14/103 ng
93 82 241102 X Jan
10434 Jan.
01
108 Jm.
10314 Jan.
1123 Jan.
112" Jan.
109 Oct.
i i
an,
6 -J.

June

b—ll\)
et

[y
O = =IO

[

965

Trans-Cont Short Line 1st 4s 11958'
Cal-Ariz 1st &crefd}4s seor A ...1962

AtlKnox & No 1st ¢ 5s 46/

01At] & Char Alr Line

o >
uguhuuhhgz> Y
b st

TowwOUUUZS0 wrou
— =

BORD = =t

BOWNOOD=INRANOODRN  DROIUTH IO N 0
-

uly

General unmod 4){- series A..lm
10-yr coll tr 5s, May

L & N collat gold 4s

00| Atlantic & Danvulo lstg da

Second 4 194

Atl Gulf & W T 88 Line coll tr 5s.1959
Atlantic Refining deb 3s. 1953
${*Auburn Auto’bile conv deb 4%s '39
Austin & NW 1at g bs gusr......1941

-

DDt

4

0 Sept 13| 60
102}/ Nov. 25

15 30
70 Oct 19

)8 Oct. 3
June 17

Y| 5213 Nov. 1
10234 Nov.
25 2

70% Nov. 7013 Nov.

987% Nov. 10{101 Nov.
7 . 2| 523 Nov.
2214 Nov.

w

I—llv
G ROION I a1 GO CICINTEITR i & ~I00 7 Gl U B 1 s = E300 1 © U

'S

[

PLE&WVaSysrefgds
Southw Div 1st 3158 at 6% ....1950
‘Tol Cin Div 1st & ref 4s ser A..1959
Refunding 5 2000

—

ol et

13

8 YU
1i8i; Hale Sale : 115 % Bept. 27111
1297 Sale 128% 12 : 1% Nov. 12|12834 Apr. 4123

|B
Bell Telephone of Pa 1st 58 B....
First & ref 5 series C

Ko
*Berlin City Electric deb 6}{s.
:Deb nlnklnuund 638

19.

Berlin Eloc Elev & Undgrd Rys—
00| *1st 634 1956
Bethlehem Steel 41(s series D---:g:o

. 293¢ June
275 Nov. . 28}/2 Apr.

28% Nov. 2934 Nov. 2934 Oct.
1 105  Nov. 7|106  Nov. 9 107% Oct.
925¢ Sale . 3|100}4 Nov.

" 98 @ 1004 Nov. 82
106  Nov. 1044 Oct 31 107 Feb,

3134 Nov. 1924 June 17| 453 .Feb.
45 Feb.
41 Jan.
Y
111071 Nov.
7875 .Nov.
39% Aug.
9] 401 .Nov.
. 887 Nov.
ar. 15110814 Jan.
271107 " .Nov.
14 80/ Oct

6 108V Nov.
111% Jan.
10034 Oct;

0| 44" ".Jan.

10 Jan

9 Mar,

sy e

ul

3l o % y

96 Nov.
01109  Jan.
115% Nov,

Boston & Maine 1st 58 ser AG.--1967
1st mortgage 58 series II 195!
1ot g 43(v series JJ

00|1*Boston& NY Air Line 1s

,000{Brooklyn City RR 1st Ss. .

98,000|Bkiyn Edison cons mtge 3.
2.713.000 Bkiyn Manhattan Transit 4

1
Bklyn Quesns Co & Sub gtd Bs..1941
.000 1st 5a stam 1941
209,000|Brooklyn Union £i 1st Bs........19
212,000|Brookiyn Union Gas Co lst g 5.
g‘at lien & ref 6s ser A A

o G0 ok ok ok ek DO DD et RO RN bk ek N:—u—n—n-a NN)
NN =HOWRORAWO = AR NOD B

OZU>>ZUZZ>wZZ2Zup 02y U000l 0PNl uil wwwdPwwZU000Z wupnuweZZUnww
— Ty =
[ 5=

wWww
DOOWWHR DO LI O Ut

DO

*Certificates of deposit..
${Bush Terminal Co 1st 4s

N

neol Bs_.. ...
00/t Bush Term Bidgs 1st 58 gu.
Calif-Oregon Power 4s
Canada Sou con gu 5s ser A.-..-l961
Canadian Nat lold 43§ 195
Gu-rnnteed m;l.d 5s

S eneago

dg
Gusnnteed & 5s..

Guar ¢ 4)5e...
Guarg 438 ..uo...
00/Canadian Northern guar 6}{-..-1946
Canadian Pac 4% deb stock

Collateral trust goid 4¢s.

58 equip trust ctfs

Coll 1 trust ¢ 5s.

Collateral trust 448
$¢Carolina Central 1st gu g 4s
Caro Clinch & Ohio 6s ser A..
Carriers & Gen Corp deb 58 w w.1
Carthage & Adir 1st gu ¢ ds....1981

Celotex Corp deb 4}4s w w.
*Cent Br Un Pac 1ot ¢ 4s
t*Cent of Ga Ry lst ¢ 5s
*Consol gold 5s
*Ref & gen 5}<s series B
*Ref & gen 5a series C..
*Chat Div pur money g
*Macon & Nor Div 1et ¢ 5
*Middle Ga & Atl Div pur
0|  *Mobile Div 1s 1 ¢ 58 194
Central Foundry lst mtge 6....-!941
0! 1 mtge 5~ 1941
00{Cent Hudson G & X 1st & ref 3148 "65
Cent 111 Elec & Gaes 1st 8a 1951
Central Illinois Light 3 g 1966
00(*Central New Eng Ist guar 4s..1961
Central of N J gen g 5a

wWw
PO NIO O k= = i b

s

ok ok ok o o o o ok §
D bt bk o o et ot
Tk ke bk ek e o ek

N - N
Q0!

T

e (e R "

O

50 Nov. 5 T 56 Jan.
923 Nov. . 92% Oct.
2 9% e

DB
=T -

DD

1083 10834169
1 4
102% Sale 103
110%4 Bale
25 30 ? 8 25% Nov.
25% 267 2 21}/ Nov.
fli,‘/ﬁ 123 34| 2 21 Nov
Cent Pac 1st ref gu g 1 iy
Through St L 1st gu ¢
281,000| , Guar 5s
Central RR and Banking of Ga—
4,000] _ 58 extended to May 1 1942
3,000|Central Steel 1st llnk fund Be...1941
87, 000 Certain-teed Prod s f & 53§s A.._1948
Champion Paper & Fibre—
24,000| S fdeb43{s (1935 issue)
85,000/ S fdeb 438 (1938 issue)

GO R ~IBD V= = GO CO U~

60  June 1
) 6474 June 23
5414 Nov. 3524 June 14
54 Nov.

115" 193 11437 1153 135 Nov. 1ol135% N 112/£ 0 5
ov. I'
593 Sale |[ 83" Salo | 80 Sale'| 79 Nov. 8415 Ng:" r. 31

10534 -----I 9987 104 | 993 104 | 99% Nov. 10100  Nov. 95% May 5 ‘Jan,
997 Sale | 9954 Sale | 99% Nov. 15/100 Nov. Aug. 15[100° * Oct.

3
L]

S o ' = * -3
2R BRR HiSpESNepwyZzzwnwwarppmeE '-lg'-ﬂ-'-“'-zi-'-g'lh'ab'-'->>>h>; pgugtqga-ggqn—ggguq;zg h))‘-p >=-upupuu-g.=uu=upupg OO F T T

v wZ2 >O0P0uwulPrnnnuwuwtlooZild> P20 uwlutcuwnPUd0uud00ul
b -
2o

For footnotes, see page 30.
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Drc., 1938] " N. Y. STOCK EXCHANGE—BONDS

3
E‘ Price I 5 PRICES IN NOVEMBER I RANGE SINCE JAN. 1
Nov. 1 Nov. 30 Lowest |  Highest Lowest Highest

k|| Bid Ask|Bid Ask|  Sale Prices Sale Prices S

odointe - An saio Pricws, |, el Frices of] Solo Prices, |, Sule Friom,
120 117" Nov. 29(120° Nov. 10{[11014 Apr. 16/121 Jan. 6
Byt Rove 2y 8 M o R ¥

. . 4 ar, s .
15'106"° Nov. 1 Nov. 1||108 % Feb. 18/106 - Feb. 18
i0i3f Apr. i '
104  Oct. 14
.23
2

9)7 June

81314 June
63 - June

3
J
75 - June ¢
' ?g

81 90 |80 827 Nov. 4 : 4

213 Salo ‘ 82 Nov. 10/| 3818 Moy 21108, Taly

165 Sale | 12 15 12% Nov. 25| 1 Nov. 10

93¢ 30% G Ny 20| 1% Nov: 17| “9;, Jume Ly
7% wmene Nov. 9 Nov.

3 Jan,
Jan,
4 Jan,

% ;‘eb.
an.
Jan.
Jan.

ek A BONDS
Vaue' | N.Y.STOCK EXCHANGE

I
Per:

s -
107,000{Ches & Onio 1st cons g 58......-1939
110,000] General gold 4}4s. 199!

141 Ref & impt mtgo 3)4s ser

R & A Div st con ¢ ds.
...... 2d con gold 4s -na198
-wmm== Warm Springs Valley 1st ¢ 58 194
*Chic & Alt RR ref g8 38.cacuun.. 194
Chic Burl & Q Ill Div 334 --1949
allnolu l.:lvlulon 4s
148 .

1ot cref 4 )Saseries B
1st & ref 5s series A..
*$eChic & E 111 1st cons
teChic & E 111 Ry (new co)
*Certificates of d A
66,000 Chic & Erle 1st gold 5a
638,000/teChic Gt Western lst 50-yr 4s...1959)

9,000/{eChic Indianap & Loutsy rf g 651947
4,000]" eRefunding gold 58 sef Bauou.. 1947
10,000] eRefunding és series O........1947
37,000] eget & 158 series A 1966)
000| epst & gen 6s series B....May 1966,
Chic Indiana & Sou 50-yr 4s ...1956
------ ChicL S & East 1st 4}48. . .....1969)
$¢Chic Mil & St P.gen ¢ & sor A_1989
*Gen ¢ 348 series B_...May 1 1989
#Gen 4148 serles C......May 11989
eGen g 4348 series E....May 1 1989
eGen 43(s series Fo__... May 1 1989
t¢Chic Mil St P& Pac mtgebs sorA1975
*Conv adj 58 Jant 2000
000 $eChic & No West gen 346 1987
1987

*General 48
*Stpd non payt Fed inc tax.
*Stpd gen 43%s non-pay inc tax1987
*Gen 5 stpd non pay inc tax_1987)
------ *Gi 14348 ped 1987
123,000| eeg5-year secured 63}§8.. -----1936
80,000 ergt & rof g 58 ooecemmoom- May 2037
129.000] eqt & ref 4148 stamped..May 2037
170,000] it & ref 4353 s0r G May 2037
789,000] eConv 4348 series A 194
eteChicago Rys lst 58 stamped
Feb 11938 25% part paid.
teChic R I & Pacific gen ¢ 4s....1988
eCertlificates of deposit
**Refunding gold de...-u....1934
#Certificates of deposit..euu---|
¢eSec, gold 448 series A......
eCertificates of deposi
0|  eConvertible gold 434
Chic SL & N O gold 58.ccecucac.l
Gold 3348 cuucecccunn -June 15 1951
Memphis Div 1st 4s 1951
1ot & ref

O = D 2

UuwZuww nZ Z0bPownlrouwund>ZaZ
(= = e ot
st (=1

g
n D
o ok ok

LoD I GT=I~I W~

b

hh‘-l:l-l-l‘-
[IR DD

24 Nov.21
Nov. 22| 25

ot

BN

—
OO 29 1= 00

s

=
"
OO G 1 L0 O i i RO bt S T

174 Nov.
lsy Nov.

Nov. 21
814 Nov. 25
8 Nov.25
4} Nov. 28

41Y% Nov. 5
% Nov. 28

16%
(]

= DO b = b
NOBRRIBE DO

W =IO S
N
B B0 by

KSR X

4 July'

o

et et

WO O
i

LONCTRTUR

> wm EUCSRREEEEEFIR-CSC

54 Nov.21
6314 Nov. 28| 6934
4714 Nov. 29] 5414 Nov. 2 June 5434 Jan;

107%/||1057% Sale 105%/104  Nov.26/106 Nov. 1lljp2
Sale ||10734 108 - “4]1083¢ Nov. ¥ Mar. 2611073 Jan
72 Lole 105 Sale'[1 3 106}/% Nov: 13||tos Mar.31(110"- Jan.
. 3[10214 Nov.
9034 Nov,
gg% II:IIov.
ov.
11 344 5 17% Nov. 9
.15/108 Nov. 1
109% 109 %% 11034 110% Nov. :
014 canan 10134 10154 Nov. 20/1015 Nov. 29|(100”™ Aug. 6{102" Mar. 18

1073 1073|(10837, Sale |108 1075 Nov. 9109 Nov. 2ll10734 J
108" Sale ||1063% 108 [107 10754 Nov. : % Jan. Bl1103¢ July 19
fale fj100% 138 1.3? 108 7% 3|108}4 Nov 102 Apr. 20{108% Jan

r. 903 Jan.
70 90 3 9244 Mar.

6| 7354
10
2 2

SO O
oG

1st mtge 4s serles D_..
1st mtge 33(s series E.
5 3}4s guaranteed.
Chicago & Western Indlana 4s..1952
18t & ref mtge 438 ser D......1%96
Childs Co deb 5s 1943
$*Choc Okl & Gulf consol 58.
Cinc Gas & Elec 1st mtge 3){s
1st mtge 33§8.caua-. eoma
Cin Leb & N lst con gu @
Cincinnati Union Terminal—
1st mtge g 58 series G guar....1957
1st mtde guar 3){s series D...-1971
Clearfisld & Mahon lst gtd ¢ 5e..1943
CCC&StLgengde. ... ameena-1993
General 5s series B -1993
Ref & impt 4 JgsseriesE..
CairoDiv 18t 20ld 48 cccecacn-
Cin W &M Divistgds 1
St Louis Div 1st coll trust ¢ 45.1990
Spring & Col Div 1st & ds. 1940
W W Val Divistg de
Cleve-Cliffs Iron 1st mtge 43(s.
Cleve Elec Illum 1st M 338 1
Clev & Pitts gen gu é3§e ser B._1942
Series B gu 348 1942

“E'E
UH.ZZ ZU>ZO0ncnw=l nUUUUZ! w! O ub ZUUURZZZZZZ05> wwmuus
—

57
997%
55 55

701% Nov. 16
94"~ Nov. 30

-3
)
Eew—ww=E® EHEPRCR- P> Rov=

9
87 - Sept. 974 ¢
106 Nov. 106 4 3 2 1
105 Nov: 10[1005 Nov- 25{|1033f Mot £7]1087% Jemb- %
107 Sept. 107 Sept.

10634 Nov. 141175537 May 18[i7615 Nov.
105" Nov. 18||1043¢ June ms% Jan.
10634 Feb. 14[108 Jan.
18 3 Bt

ane 2. une
8314 Nov. 73°" July _1/1043¢ Jan.
gg% o 8415 Nov. . 28 . 301053 Jan.
1355 734 o ) : . 37'0233 Jan:

OB
B =J00 b i

Gen & ref. mtée 4)48 ser

Ciev Short Line 1st gu 4}§e_

Clev Unfon Term ot gu 53§

1st o f ¢ 5o series B guar

1st s f 4148 series O... -
Coal Riv Ry 1st gu 4o 1945

-

Colo Fuel & Iron Co gen 8 f 5s..1943

#5s income mtge -==1970

Colorado & Southern 4}4s ser A.1980

Columbia Gas & Elec deb 5s.....1952
D Ss Aprif 19

Q0w RO P

Nov. 12

1

110}4 Nov. 110% Nov. 21
{2 Nov. 11 % Nov. 9
1023 Nov. 10334 Nov. 15
103 |10214 Nov. 22|1033 Nov. 10
10644]10515 Nov. 19|10614 Nov. 1

108% 108% Sale |107% Nov. 3[108% Nov.21
1053¢ 106 ‘ 107% Nov. 311087 Nov. 16(/108, Mar- 3111
PR | 5T 105% Nov. 1/1067% Nov. 2111031 Sept.
10: 1053¢ Nov. 29/1087 Nov. 10|[100" Sept. 2:

% 10534 Nov. 2910914 Nov. 1|l10014 Sept.
1

Columbus & Toledo 1st ext 4s...1955
Columbus Ry Pow & Lt 4s 1965
GCommercial Credit deb 3}“--.-.};2;

2%s 0
Commercial Invest Tr deb 3}4s..1951
Commonwealth Edison Co—
268,000] 15t mtge ¢ 4s series F..-.c....1981
203 %0 1st mtge 3%; nelrle: Hoooona--1965

. 1st mtge series

636,000] Conv deb 3}4s
Conv debs 3}s (Iinterest

from Sept 30 1938) ...
Conn & Passum Rivs ist
Conn Ry & Lt let ¢ 448
Stamped guar 4348
Conn River Power s f 3%(s A,
Coneol Edison (N Y) deb 3)(s...
3448 t}ebenturel

et DD DO 1N e eyt D)

b

PE CGupEEP PREEPRWPPIPCEEREERD SRR
Q0 =0 = ORI

Ou wHOm wUOZPO 0ZZ0rU0000WrPZuO0uZutZuut
= = reryen [erreryaryy—y

-
b

1

10815 Nov. 1083 Nov. 15

10814 Nov. V.
N e i B
oV 111103 3% Sept.

348 105|104 34 Nov
346,000] 33¢s debentures J 5 97% Apr.
16,000 C(;lﬁol l?lydrt;::le(‘: W7orkl of Upp:;6 E 10434 Sale 10434104 = Nov . 9934 Apr.
) Wuerttemberg 18t 7s -1 1 Nov.

000|Consolidated Oil conv deb 3 2234 Sale lﬁgé .8 L] Nov. 10 Feb.
$#Consolidated Ry deb ds. 95§ Nov. 18| 1034 Nov. 26 ov.
*D 48 1014 Nov. 11 ov. 12

eDebenture 48...... -enus.
eDebenture 48 95% Nov. 5% Nov. 25
5078 Nov: 23| 597¢ Nov. 12

+Consolidation Coal s f 5s.
e wats mede 3 106% Sal
st lien unif mtge { S ale 5
106 lion & unif mtge 3348, -...196 105% Saie ||109 . 10852 Nov. 109 % Nov.J|inass apr.
196 1 10654 ‘Nov. 23|1075¢ Nov. 16 :
1013 Bale 1073 Sale [108 10674 Nov. 22108 Nev. 30|{100% Apr.
988 100 |[1033¢ Sale |105% Sale 1035 Nov. 1|105% Nov. 30| 983 Apr." 51053 Nov. 30

Q00> wmu
=

U

2
2227 weuQut
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. PRICES IN NOVEMBER . RANGE SINCE JAN. 1
BONDS 3 pri l v
STOCK EXCHANGE Nov. 1 ) Nov. 30 Lowest Highest Lowest Highest

k|| B k| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
103/ 104/ 104}}/? Nov. 18/104 % Nov. 21 87§ A 105}/ Jan. 13
915 Nov. 7{100° Nov. 83 . 291100 Nov
104/6 106 5% 1051 Nov. 10/106 Nov 18 ‘ 106 Nov.
104 10414(104% 104"~ Nov 1 . 10614 Jan.
1041 Salo [103%1s: Sale [103113sNov. 30 ; 3n me;} Aug.
3434 Sale 7% Sale | 335 Nov. 29| 35 V. .26 &
38  Bale Sale | 38" Nov. . ; Feb.
443 50 4 Sale | 43 Nov. 28| 46 = Nov. . 5814 Feb.
3314 38%| 36 Sale | 35} Nov. 21 . . 4] 52 " Feb.

108 1083|108 . Sale [107% Nov. 1910814 Nov. . 5109
303 fale'| bty Sale | a4 % Nov. 1 28" Mar. 5 Nov.
106 = Sale Sale
103 103 Sale
10654 Sale
10654 Sale : ; % :
10654 107 ; ; 5 5 22
123 Sale 1114 Nov. 28 * 26137 Feb }§
is//i ga{e 434 Ni .2g : 334 Sept. 14 }{Fg ‘E
ale oV . e
835 Sale 8 Nov.21 10 Nov. 10 .31 12 Aug. 25

334 Nov, 22 414 Nov. 26 . 7| 45 Oct.
“ = 24 42/6 Feb. 24

1123 1134 1123 113 11235 Nov. 22 . 3 13
1093 Sale 112 {111 Sale |110% Nov. 3 07" Apr. 2

0 110 . Sale |109%¢ Nov. 4110% Nov. 16 T4
20 Salo | 50" Nov.18) 50 Nov.1§(|'32™ July 19 5

26 40
9414 Sale | 94 Nov. 22 . 16
105% 106 |105%% Nov. 4]106%¢ Nov. 1)(1023 Apr. 1

1053 Sale |1043% Nov. 2 105% Nov 29 100% Sept 14 105/6 Nov. 29
Sale 15 20 15 16 1434 Nov. 3 V. 15 181 23 Jan. 7
Sale (1104 1102£[1093 Sale (1093 Nov. 22 1104 Nov 4 106 Ja.n. 28/111 Oct. 18

99 105 11062 105 (102} Nov. 10234 Nov\ 28 Oct. 26108  Mar. 10
82 .84 |82 g 82 ~ Nov. 19 90
%go% 10234 100%

Container Gorp of Am letsf g 651946

Deb gold 1943
00|Crane Co s l deb 34es..

,000/Crown Cork & Seals f 4s...

YCrown Willanette Pap 1st 62

‘Cuba Northern Rys 1st §)§s

Cuba RR 1st 50-yr g 5s

7148 series A extended to...

68 series B extended to....

HM

Dayton Pr & Lt lat & ref 3}4s
00| Del & Hud 1st & re

N}o—lr-l
RO DOJWO LD

% -

1st mtge gold 4148 1969
0[Denver Gas & El 1st & ref 5s....1951
Stamped as to Pa tax
$**Den & Rio Gr 1st cons g 49....1936
**Consol gold 4 s 1936
i1*Denv & R Gr West gen 5s Auﬂl’ﬁb

®Assented (subject to plan)..._.
*Ref & imp mtge 5s ser B_
${*Des Moines & Ft D 1stgu g
Certificates of deposit..
$1*Des Plaine~ Val tet guar ¢
Detroit Edignn —
Gen &rel 4)4sserlesD
Gen & ref mtge 48 series F 65,
Gen & ref mtge 3}{s series G...196
*Detroit & Mack Ilt llengds....199
4Second gold 4
' Detrolt 'l‘erm & T unnel 1st gu (}fl
13,000|Dow Chemical deb 3s. o

n

181,000
49,000,
87,000

ql.l_::ul-l-=> uhuh\-gqhh
.
DB
0o

PuuZZuunZ0 UbubuZbrbl

.
’

TZ200u0> e DI

5,000|Eastern Ry M No Div 1st g 4s. 1948
41,000[Eastern Tenn Va & Ga 1st ¢ 58 ._1956,
3,000|2d E1111 Bk st con g 4s.......1939)

1,000{Ed E1 111 N Y 1et cons g 5s_.. 199!
174,000(Electric Auto Lite conv deb 4s...1952
1941

334s -1940
t‘Ede RR 1st con & prior llen 48199
*lst 1 gen lien 4s 199

2 0001" ﬁ “ Ser A

[ 3 =) _ﬁ
PUCULRLURECER S wap CRawz>m RS >

QuuwwOOUZ>wuZ0 wud

4214 Sale
105% Sa!e

80 8134| 8
10434 105Y%
100 103 1(9)(3) Sale |10
58 Inte tl 1 te
First len 8 s':":u':;;ﬁ_- 1942{M 9933 100
1st lien s f 68 stamped 194 101 101%
0| 30-year deb 6a series B 60 86 8914 Sale s 93 Nov.2
1Fiat deb s f 7s. 1 1051732 10512 10534(105 Nov. 105/§ Nov. 21
FE Al VR ETRORTE IR
*F1 ale . s
ety i 93¢ Sale | 854 Sale 28| 30% Nov: 13
‘”;Ccd Jlleh-tu:lGdom“ 6  Sal 9lg Sale | 7% 9 . 1034 Nov. 12| 103 Nov. 12
‘'onda ! 1952
"(Pioof c::; j.':m ﬂle‘:i'iy::w}g:ri;i- MN 3  17%| 3  17% 2% Mar. 8
Inen: t
Proof of clalm i1ted by owasr. . |MN 1 250 136 sale 19 134 Nov.30 180 2% Juy 7
*Certificates of depoeit. 7 114 Nov. Nov. 19 * 2~ Jun
Fort St UD Co let ¢ 4148 1941|J J 98}/ Sale 98 100 . _10 Nov. 3| 97 . 103}5 Jan. 17
Francieco Sugar coll trust 6s.... 60 45 4874 53 Sale .

Gas & Elec (Bergen Co) 8s... 1173 118 121% 1 4 121 Oct. 10
Gen Amer h(nuan- Cob) Ba se 1001¢ Sale 10414 1033 Nov. 1|10 Nov. .30(105  Sept.

General Cable lst s f g 5368 A...._1947 97 99 % 104% Sale (1023 Sale {10234 Nov. Nov. 85 A Y
000, *General Elec (Gnm-u) 70_._-"45 38% 43 56 54~ Nov. 2 Nov. 12|
2,000] *Debenture ¢ 1940 42 521 524 Nov. 53  Nov. 29
19.000 *S 'dﬂl L] “.-.-...-----.---.lm 383 48 53% Sale | 5414 53% Nov. 1' 60 Nov. 4

198,000 lo-ynr‘ b ---i 102} Sale |[105% Sale 1063 105% Nov. 1|1067% Nov. 10/|1013 Mar 31
151 15-year debenture 3;(. 1951 102  Bale ({105 ﬁ Sale A x 101  Mar, 31
General Public Service deb 534s_1939 96 9975 100 A 1024 Nov, 23(| 89 r.

Gen Steel Castings 1st 535e ww._1949|J J 62};5 713% Nov. 14| 37 ay 27| 71} Nov. 14
00 i;?c'.' :Iu Qo cons i-.ﬂ.-.gu. 1948 J 30 || 12 8 .18 18" Nov. 18| 132 Sept.24| 21" Feb. 1

eorgia Carolina jorthern—

Extended J 175 Nov. 17% Nov. 18! 13 Apr. 4| 25 Jan. 12
océi"m».'é&‘l’:i’ l:lol: :-l:;: 1945|A O|| 18 354 Nov. 4024 Nov. 10 25_}( Jan. 13| 40} Nov. 10

Goodrich (B ¥) Co ol J D Sale [10 99 Nov. 17(100}£ Nov. 3|| 78% Apr. 1/100}% Nov.
001 o it siy o comy deb ée. '3‘5.:‘ D lggi/g Salo | 585 Nov. 4 %gg; Nov:30ll 84 Mar.31/i00  Nov.30 30
Goodyear Tire & Rubber 1 57 ale ov, ov. . un
Gotham Sitk Hoalecy deb e w w-1946|M B|[-—o-v ‘87 8 | 86 8872 Nov. 20| 857% Nov. 18]| 7434 Mar. 30| 995 Yane o%
Gouv & Oswegatchie 1st Bs 2| 25 25
Grand R & I ex lst gu g 4}§s. 104 104}6 :
71% 73 : TBI" 603 Aug b "3

Grays Polat Term 1st gu ¢
70  Bale || 77 77 . . Aug. 10| 83% Nov.

Gt Cons B Pow (Japan) 7
lst&densf g6l
11 Sale s 993{ Nov. 18 94% Sept. 19 lll Jan,
10&“ 8:10 . 984 Nov. 1 June 2y 2 J 3
5 99% Jan. 10

Great Northern
20
89% Ji
95 J
2 M

1st & refund 4)¢s Ser A .

Gen mtge 535s Ser B

Gen mtge 58 Ser C.......

Gen 4150 Series D

Gen 4348 series E.....

Gen mtge 4s series G....

Gen mtge ds sories H..

0| Gen mtge33sseries]

) 0 *Green Bay & West deb ctfs A...... 5434 Nov.
ctis B 6% Nov., 7

OO OOR

OQuew 000uc00ZfFunuunccn wdDuD

s
Gmnbrlor Ry 1st gu g e
000|Guilf Mob & Nor 1st 535s ver IS
1st mtge gold 5 series G 195
Gulf & Ship Island ref 8s...Feb 1952
tam 1952
Gulf States St'l 1st mtge 4}{--... 1961
Gul: States Utilities 4s serles C..l')“
10-year debenture 41§s. 1946|

. 7614 Nov. 25
A N 9|| 65 N&r. 29
7134 Nov 7315 Nov. " go/i .I{?n 2

101% Sal H Ahord 188 4 2108% Nov. ;
ale .
103" Sale 06 10534 Nov., 17|1053% Nov. 17|[100% Apr. 510534 Nov. 17

10734 1061932 106173:Nov. 4/106173:Nov. 4 106% Aug. 16 109 July 25

; 20 35 | 36 ov. 40  Nov. 12(| 27 Mar. 25 Nov
117% 119 116% Nov. 21|/1173 Nov. 2|[108 Apr 14 119/{ Ja,n 14
7014 Sale 67  Nov, 21| 723 Nov. 4|| 52 Mar.30| 81  July 18
23 30 26 Nov. 27" Nov. 29|| 26 Nov. 28 38% Feb 17

8
0
2
7

THackensack Water lst ds

00|*Harpen Mining és

Hock Val et con g 4}4s.

39,000|Hoe (R) & Co 1st mtge...
5,000{3**Housatonic RR con g 5s.....1937|!

2 L XX 3 -3 LX)
R »»»uhbbz.‘.‘uuuuuuuu CT L)

2z

For footnotes, see page 30.
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Drc., 1938] ‘ N. Y. STOCK EXCHANGE—BONDS %5

==

s BONDS
Val N. Y. STOCK EXCHANGE

Price I PRICES IN NOVEMBER RANGE SINCE JAN. 1

Jf&jsa Nov. 1 Nov. 30 Lowest Highest Lowest Highest

Ask|iBid Ask|Bid Ask| Sale Prices | Sale Prices Prices
1013 Sale 10134 Nov. 9|1 Nov. 15 ' 99}4 Jan
325 Sale Sale | 31 Nov. 2 .
114 cmume 1 . = 118% Apl' 2

Interest
Period

|[Houston Oil sink fund 53§s A...1940
00|Hudson Coal 1st s { 5s series A..1963
Hudsoa County Gas lst Bs_..._. 1949
Hudson & Manhat l1st & ref lo A_1957
¢ Adjust income 5s ob 195

Illinois Bell 'l‘olep 3}{. ser B....l970
Tilinols C 1 1st 2 4o 1951
1st gold 3)4s..... --.-.-----.--nu
Extended 1st ¢ 3)4s.... 1951

111} Nov. 2

Jan.
Jan. 12
79% Oct. 28

"5434 Nov. 28

Y 3% T YT N =l F 4=}

63 June
8| 72  Jan. 21

53 Nov. . . 2| 53 Nov.
55% Nov. 7 60% Nov. 21

60 Nov. 10

el
3
hhhug;hgbzbhhbbugug

‘ -
P et e D
A

de 1
Litchfield Div 1st g 3s........1951
Loulsv Div & Tor ¢ m-......nn
Omaha Div mn-.--- 951|F
St Lou Div & Term ¢ 3s

]

Weastern Lines ler ¢ 4o

Ul Cent &
e iy b O 53 Sale 5034 Nov. 28| 55% Nov. 10

4914 Sale 47% Nov. 3| 5114 Nov. 10
1055 Sale
34" Sale

940 96

(nd Il & s 2 ail 66 Aug, 30 90 Feb. 21
l:'o'{’-;am.lﬁo}:gﬂ‘a‘:v i H 123 18 Jan, °3| 18 May ‘9
A {

o o 315w wer B....1986|M 985 993 6l10034 Jan. 25

Hog “1oes|s J|[ 29 8" 8 817 Nov: : Vs -ul) Lo Nev. el

tnte R e . :
it s e smmemint 585 65 67 : : Mar 31| 65 Nov.17
*e10-year 6% notes.. 16 45 1 39| 45 Nov.30
*e10-year 7% notes. . 5 7 - N 1 69V Nov. 18 = 69% Nov.18 .
0|  *Cortificates of de 49 65 66%| 55 Nov. Nov. 17 :31] 68 Nov. 17
000|Interlake Iron conv deb 4s 72" " Sale 897% Sale | 89 Nov.29 929/ Nov. 12 Apr 923 Nov. 12

Tnt Agri Corp let & coll ctf Se— _ oaz|M {10034 1003 10234 - ---|10234 Nov. 10[10234 Nov. 10 Jan. 19{102% Aug. 13

){$*Internat Gt Nor 1st 68 A, 17 Sale 16 18 16%«}’ Nov. 28 21  Nov. 12 117% Sept.15| 21 Oct 10
*Ad) mtge 6s series A_July 1 lm Nov 2% Apr. 1| 6 8
*1st mtge gold 5s series B 1956

000|Internat Hydro El deb 6s.......
Int Merc Marine 1st o f 68
000|Igtern Paper conv Ss series A.--1947
Int Rye ot Cone Amer i8¢ 84B.-11373
n ot Bs
First llen & ref 634s. - % 83 81 87
000|tneeraat T & T deb ¢ ¥ P % 10034 Nov. 331100% N
vertibl %
o S:lehenture 67% Sale | 67 Nov. 28| 72 2 1235 Max. 3l

tlowa Central Ry—

19! 3| 4 Sale 3y Nov. 4| 5% Nov. 9|| 1% Sept.14
000|James Fraakiin & Glearf lat ds__1959 79 56| 551 58 | 5414 Nov.10| 56° Nov. 10|l 40 ~ June 16
Jones & Laughlin St'! 1st M 4}{s_1961|M 8 95 BSale | 9434 Nov. 2| 96 Nov.15|| 88 July 14 987 Jan. 12

Kanawha & Mich 1st gu & 4s.. 91 77% 78 Nov. 14| 78 Nov. 14|| 78  June 29| 90 = Feb. 24
|$1**K CFt S& Mrofd 4o ... 27 34 . 40V Nov. 12|| 20} June 9 404, Nov 12
‘:Gté.t of dep (Blnku:.‘l'mnt)_-.;“ 28% By . Nov. 14 18}{ %pll" 15 36 v. 14
n City South lst 1 4 . une £
Ref & Imp 5s o 62 6 6834 Nov. 29 Nov. 12 Mar, 30| 74
Kan City Term lst 4s
000|Eansas Gas & El ist mtge 4}4
eKarstadt (R) Inc 1st Mtge 6 3 35
*Ctfs w w stpd (par $645) . 3 2 20 Nov.28| 20 Nov. 28
*Ctfs w w stpd (par $925 23 2 25 Nov. 7| 273% Nov. 17
*With warrants (par $92 22 2 T
ov.

102% Nov. 25

72  Aug. 13
1| 95  Mar.21

158 Aug. 23
1| 82 Oct. 17
J []

4%
Kings County Elec Lt & Pow—
Purchase money és
Cinge Co Elevated 1st g ds.... -
Kings Co l.lgntlnﬂ 1et ref 5
0] 1st & ref 634 1954
Kinney (G R) 5%- extended to..l‘Ml
Koppers Co 4s series A. 195
00| Kresge Foundation coll trust 48.1945
3348 collateral trust notes....1947|
tEreuger & Toll class A
58 Uniform ctfs of deponlt---ws?
Laclede Gas Lt ref ext 5s
Coll & ref 5348 series C....
Col & ref ¢ 5}4s ser D.
Coll tr 68 series A, -
Collateral trust 6s series B..
Lake Erle & Western RR—

o]

& . ep .

1035 Sale 3 oo3 Aomt 23 .

9972 Sale (1003 Sale 100%; Nov. 16 2274 40T 22110052 Nov-

Sale | 14 14 15 Nov. 14|| 1134 Sept. 31% Jan.
77;; onid : - 14 1124 Sont. 274 3335 Jan:
Sale A 611 Jan.

47/§ 5074 "31| 60 Jan. 1

43" 4614 1| 535 Jan.

13 463 44" Mar. 20| 19% July

58 1937 extendod at 3% oo..-.-l947 50 75 5 6 901 Jan.
2d gold 5s. 941 5 6. 58 88 64 Nov. 12| 655% Nov. 10 9514 Jan.
Lake Shore & Mich Sou g au---_1997 J D 8624 90 | 85% Nov.23| 891s Nov. 10|| 78 June 22 102  Jan.

R Nlt:nmCoLt Dec 31 9175 29% Sals 83 Nov. 25 32V N 1){ 243 Mar, 31 35% Oc
*1st mtge income reg-.. Db ale & ov, €3 OV. ar, t.
1954|3 J % Sale | 58 Nov. 16 1{| 48 Apr. 1 Oct.

314 Nov. 29 Nov. 1| 48 .31 b

3414 Nov. 16 85/ Nov. 25 . 30
6~ Nov.23| 38 Nov. 18 J

88 Nov. 5 90 Nov. 4
7;/ Nov. 16 Nov. 4
Nov. 19 29% Nov. 16
29/ 27 30 4 Nov 4| 30" Nov. 14
7% Nov. 18| 80 Nov. 1
Sale 47 Sale | 4314 Nov. 495 Nov. 14
Sgie 4514 Nov. 1| 57% Nov.25

Sale 034 Jov. 18| 2514 Nov. 12 11}5 Mar.
21/§ Sale 014 Nov. 16| 25 Nov. 10 Oct.
223 Sale 1°° Nov. 18| 26 = Nov. 10| 13 5

23%| 21% Nov. 253 Nov. 12{] 1534 Oct.
26% 287% 2334 Nov. 28 27 Nov. 10 Sept.
185 26| 23 27 | 22% Nov.28 Nov. 12|| 1657 Sept.
58 65 65 Nov. 69/ Nov. 22 45 June, 2?

75 75 |.70 Nov. 22 Nov. 22 Nov. .
10914 114 (11036 114 |10934 Nov. 9 110/5 Nov 29 105V June 28|118 Jan.

130% 132 {129 ~ Sale [129}4 Sale 128/ Nov 2[129% Nov. 7|/128. Sept.21[131 Jan.
Sale (/12454 127 |125%4 1264|125 1|126%4 Nov. 4 121% A r. 71126 % Nov.
10 110" Sale |107  Sale 06/§ Nov 29[111°" Nov. 7 ar, 31{112% Aug.
] 102 '102’/6 102% Nov. 26|| 9414 Mar.
..... 64 59 6315| 564 59% 28| 6314 Nov. 12| 50~ Seot. 29
60 75 60~ Nov.29

=
L") lﬂirj‘qu}z mMOghaagy Swe
we POPPCH PuZUwwdO wuo

1]

11.000| 1st & refunding 5s. 1964
18,000 Flrlt & ref sinking fund 5s....1974
7,001 Sec 6% notes extend to 1943,
38.000{Len Vail Harbor Term 1st Ss.
26.000/Len V (N Y) 1ot gu ¢ 434s.
s assented.acancaao
:387,000|Leh Vat (Pa) gen con ¢ de
4s assented.acuceaaa
Gen cons 434s.
4158 nuented
79 000 Gen 168
25, 0 &g assented.
9,000{Len Vall Ter Ry 1st gu
2,000 58 assented...
000|Lex & East 1st

12'800 ugaotc & Myers Tobacco 7-...-.!:::
61 1000 Liquid Carbonlc 48 conv debs. ..1947
i Littie Miami gen 4e series A
Loew's Inc 8 f deb 3}s...
00|Lombard Elec 7s series
0|*Long Dock Co 33(s ext to.
Long Island unified 48.....

80 83
825% 8314
82 90

73}/ June 17
26 Apr

128 . .1 pr.
1215‘ 12114(121% 122V 121% Nov. 11534 Apr 21
82" Sale | 811% Sale l 8177 Nov. 28| 83 Nov. 9|| 60  June 17| 85% Oct.

0
Lorﬂlnd P) Co deb 78cccanna- - 1944
21,000 1951
134, 1000 Loul-l-nn & Ark 1st 5s series A..1969

o °
“APEEECCTIE=Ar PPPIRERSRC N R
w>OncnOUsZUs0 000ZZZ2ZZZuuwbu

For footnotes, see page 30.
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26 N. Y. STOCK EXCHANGE—BONDS

Sales in’ 3 Pri ! RICES IN NOVEMBER RANGE SINCE JAN., 1
S BONDS B g 2 _
Vaiue N. Y. STOC EXCHANCE ~A 1938 Nov. 1 Nov.30 4 Lowest Highes Lowest Highest
o IBia_ Ask|lBia  AskiBia Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices |
63,000|Loutsville Gas & Elec 3148 1966/M 8/11033¢ Sale (110634 Sale [10734 Sale '10634 Nov. 110735 Nov. 25|(10156 Apr. 7107} Nov. 25 |
7,000 ll::n‘&‘.le"& B;‘ldt.: gu ui‘o. 1945(M 8 102 1093& 104:M Sale [104}5 10534 104"~ Nov. 1/104% Nov. 5/[102" June 23/1071¢ Mar. 4
a uisville & Nashvilie RR: . i ; .
. 341,000] Unified gold 4s. .. e .19401J J11105 Bale |{100}4 Sale |100}4 Sale |100 Nov. 23(101 . Nov. 14(| 9714 Sept.28/105 Jan. 8
* 25,0000 j1at & ref 5a series B. . .. A 0[{1003§ ..._. 95 9714| 934 Sale | 9334 Nov. 30| 9714 Nov. 9| 8315 Apr, 18(/102 Jan. 5
5,000 1ot & ref 4358 ceries C... . 3|A O|| 93  Sale || 88  9014( 89" Sale | 88" Nov.23 91°° Nov. 9|[ 75" Apr. 2| 935 Feb. 28
47,0001 18t & ref ds ser D.... .. .. A Ofl 87 0- |1 80 86 | 82  843| 8314 Nov. 18| 84}¢ Nov.23|| 74 June 1| 90" Jan. 6 I
17,0001 1et & ref 338 serles E.. ... .. ---2003|A Of| 7785 8014(| 79 Sale |--.-- 797%%] 79 ~Nov. 1f 82  Nov.12) 65 Apr. 1| 85 July 25
7,000 Paducah & Mem Div 4s.... ..194¢|F A||10755 ..~ 974 Bale | 96 9834 9714 Nov. 1| 981 Nov. 16(| 96 July 5[107% Jan. 12 ‘
6,0001 8t Louls Div 2 gotd 3e_- - -~ 1980|M 8||_..-° 9677)[ 80" 96 | 80 86 | 80" Nov. 12 80" Nov.12(| 76 July 1| 82  Mar.30 ]
3,000/ Mob & Montg 1st g 434 --1945|M 8|(112" " Bale |[108 111 {109 Sale [109 Nov. 3Y 10934 Nov. 10/(109 ' June 14|112 Jan. 8 ‘
24,000 South Ry joint Monon .195203 )T 8441l 7034 Sale | 71% 75 | 70Y4 Nov. I/e76 " Nov.16|| 68 Oct: 5.80 Jan. 11 i
7,000) At} Knox & Cin div ¢ 4s.......1955/M N|[11i™" 171 35(103° 104 (104" Sale [103}4 Nov. 4/104 = Nov. 14{| 98 ' June 17/111% Jan. !
------ *Lower Austrian Hydro-Elec 6343 1944(F A[_._.. "08""|[ 26 49 |25 —-o-[---loooololiollllllll0|| 22 Tuly 20| 9834 Web. 17 !
17,000|McCrory Stores Corp s f deb 5s..1951|M N|| 99 10556 - 106 7141106  Nov. 23|107% Nov. 17|| 9714 Apr. 8[107% Nov. 17 |
241,000|McKesson & npbmn': deb 535s.- 1950|M K|| 0 s%?e 103%; Sale [10314 ga)zle 103} Nov. 26/105° Nov. 12 93% ar.31/105 Nov. 12 I
0-000IMaine Central RR 4s series A.___1945|3 D|| 89 9134/ 75 Sale | 72 Sale | 72°- Nov. 30| 75 Nov. 1 70" Aug. 25| 91% Jan. 13 !
30,000] Gen mtge 4158 serles A 1960|J D|| 55 57 44 47%| 45 Sale | 43 Nov. 7| 45 Nov. 17| 37 June 11| 55 Jan. 4 |
78,000(Manati Sugar ds 8 f........ Feb 11957\MN|f.____ ___._ 32)4 Sale | 35  Sale | 3244 Nov. 3| 3514 Nov.30(l 20 ~Mar. 29| 35 Nov. 30
/ Mt S R e mela O T IET) e | B s | Ray 1 g Nov o) T darall 0 Rovi e
D9 reifica de, i 234 Sal ale . 4 . . 4 .
. "B4.000| 30 g,k cures of depouit 3 ofl 12 ol go}i Salo ;- 26 | 10% Nov. 9) 24)¢ Nov. 16| 10** Mar. ool 2414 Novi16
------ Manila El Ry & Lt C M 8|l 72 1ot alis P Tt Py TN S ar .
14,000|Mant1a RRns’outh Lines 1 M N|| 85 gg 100  Sale (101 ~ Sale 1100 Nov. 1/102 Nov.18|| 8 Jan. 6/102 Nov. 18
10,000 .:;t extds___.________ 1959|M Nf| 70 80 || 84 gg e tlsg% 85 Nov. 16| 87} Nov. 25 ?gy lgla:;y %g ?‘% Ifggé %g
------ {*Man G B & NW 1st gu 3)5s 94113 Jfao_ . 25 |l-._.o R L et T 4 Oct. 4
64,000|Marion Steam Shovel .‘ “:‘---..:947 A Gl 6639 76%|( 70  82%| 543 87 | 80 Nov. 4| 85 +Nov.16|| 65 Mar. 26| 95 Aug. 9
'000|Market Screet Ry 1ot 7s...Apr 1940(Q J(| 84% Salo | 59 'Sale | 55 59%| 55% Nov. 22| 59 Nov. 1|| 55 Y Nov.27| 97  Feb. 10
133,000]Mead Corp 6s with warsante.... .. 1945/M N|| 98" 9854//104 Sale |103% Sale 10352 Nov. 17|10434 Nov. 1[| 91" Apr. 4[10434 Oct. 4.
: 95,000(Metropolitan Edison 435s ser D_: 1968|M 8|[108 Bale (11034 Sale 1110 = Sale {109 Nov. 22(110% Nov. 1[/1033£ Apr. .7|110% July 6
32,000 Met Wates. So*er&l)::lnu‘.::no A OJ|101 10234|(101° = Sale [101 Sale [100 Nov.28/101° Nov. 1|| 99i¢ Sept.15/1031¢ Feb. 8
| 48,000]|*teMet West Side Eley (Chic) 4s_1938|F Al 5 6 7% 8%| 8 Sale | 8 Nov. 7| 8 Nov. 7|l 51 Jan. 21| 8 Nov. 7
------ ‘MOe‘x.l(gterna’tllth-ntd_. ._1977 R{dg ettt | Gt T TP P RASEPIRS
------ ept 1914 coupon on, 1977 5 et | B Tt et ol -t i St T
------ ;'nluaf Mill Mach lstsfg 1.3 1956|3 D ==ve=s ==--_-|l 24 Mar, 14| 28  Oct. 17
chigan Central-Detroi F
10,000 ‘('n:y‘ t" Line u.----..‘: luo-n" g 87 Nov. 2/l 80 Oct,17/101 Jan. 10
----- ack L & 8 gold 334s. x 7 St At T | (ORI FOU I
1,000] 1st gola zm‘?_._.’.‘ ______ _}::; MN 11 94 Nov. 1ll 797¢ June 1;[103  Jan. 13
5,00 ef & Imp 41$s serles G... 1979|3 J 74 Nov.26( 60" June 15| 8914 Jan. 4
10,000{s*Mid1and of N J 1t ext Bs . - 1940/A O| 15% Nov. 3|l 12 Sept.22| 193 Mar
------ 1**Mil & Nor st ext 4358 (1880)_.1934|J D wmmmee mem=oo|] 77 Mar. 15 Mar. 1;
------ *lstext4)4s ...oo..._.__...1939|J D spz==s ~=--.|| 311 Sept.15| 52 May
2,000f  ¢Con ext 4158 22 1939). oo 3 32 A 32  Nov 30| 311 Sept.20] 60 Jan 4
52,000 gm: s.:;& lev gdu ds..___ 1947 gx g 153 Sale %3” %g% %g% s7aale 13}% Nov. 30| 173 Nov. 10|[ 133§ Apr. 19| 20 Feb. 23
------ w & State Line lst - TR T NOv 63l TR NS T g s e e e 2iaaaa
 T1.000)3oMinm & St Louls sa ceteer oo e tosgMN|| 337 %5 | %87 "Re(| %17 shlo |8 ov: 23| 83 Nov. i |1~ s i3 Gei 56
59,0001" ei0t & refund gold s 1eo/M 8| 287 sale || 236 33%| 33 Sale | 2% Nov. 3% Nov.30| 114 June 4| 33 Aug. 25
4,000 oRef & ext serlen 5s A. . .- 1962/1Q F|___2_ 271 | - 3 1% 3 1% Nov. 29/ 2" Nov.29| 137 June 14| 333 Fe
101,000(1s¢M St P & S S M 48 stpd guar..1938|J J| 1034 Sale || 11 , Sale | 735 Sale | 73 Nov.30| 11 Nov. 1| 5i¢ Sept.22| 14”" Feb. 1
8,000("s*15¢t cons Bs..._ _ ... . 1938/d J|| 6 9 6% 7%| 52 Sale | 5% Nov.30| 7 Nov. 4| 53¢ Nov. 30| 9% June
0,000] *¢1s¢ cons Es gtd as to int.. .- 1938/ J 123 Sale 9., 1078 7% Sale | 73 Nov.22| 10} Nov. 2| 815 Oct. 4| 1414 Feb. 18
11,0001 e1at & rof 65 series A.... .- "1946|J 3| 3 3% 41| 34 4 3 Nov.12 Nov. 21" 3" Apr. 25 ﬁ%;j Mar
31,0001 *)5-year g 5igs.. ... M B|| 53 Sale 1% Bale | 13 Sale 1% Nov. 251 3 Nov. 5| 71 Sept.27| 5% Jar
i e R P B |G G| MR o Sevab) eok e 1 B o
B *Missouri-Iilinols J 3| 34 47 ale ale . . une 2 ov.
+000{Mo Kan & Tex 1?: ngl.’ o|J D|| 67 6814|| 66 Sale | 51~ Bale | 51" Nov.28| 57 Nov. 10|l 48" Mar. 31| 67 ' Jan. 4
197,000| " Pronr;Kansas-Tezas s || 4554 sal 36 . 3515 Sale | 3534 Nov. 30| 44 Nov.12|| 2814 Mar. 31| 50 July 2
’ rior lien rd ale |[----a . ¢ .
133,000( ¢0-year 4s .:n':.:l'_f_' = :i&%: J 40/S Sale || 34 Sale | 3134 Sale | 313 Nov. 28| 353 Nov. 12|| 28”* Mar. 20| 4214 July 2
8.000 Prlten mtge 4}50 sor D .- 1978|F J 383 49 |[ 36 37%| 3115 34 3 Nov.28| 37  Nov.12(| 25 Apr. 1| 45% July 2
286,000 A *Cum adjust 8¢ aerles A Jan 1967|A O|[ 23" Sale || 18 Salé | 15" Sale | 143 Nov.29| 19 Nov. 12 10 ar. 31| 24 - July 2
*Missouri Pacific RR Co—
285,000| " fet & refund F 8| 2034 Sal 195 Bale | 1714 Sale ' 16% Nov. 28| 20} Nov. 10|| 143; Sept. 28| 2534 Feb. 26
12,000 .c.m"c..,..“;ﬁ'.';.'..?{.'.:::ffff mes 18% -__?_ lsf/f 520 .1°16% . _... 17~ Nov. 22| 1814 Nov. 2| 145{ Sept. 23| 23" Feb. 2
598,000| oG, ds 1975|M 8| 714 Sale || 6} Sale | 514 Sale | 43 Nov.29| 634 Nov.14|| 4" Mar.31| & Jan. 1
1.144.000] olst & ref 5a sories F. - -1977|M N{| 2035 Sale || 20  Sale | 173; Sale | 1614 Nov. 28| 203§ Nov. 12|| 143¢ Sept. 26| 253 Feb. 2
23,000 *Certificates of deposit --=a]| 1 eeeaoo|] 182 20 168 .. ___ 17 ~ Nov. 23| 1914 Nov. 9l 141 Sept. 27 23" Feb. 2
349,000| otst & ref g 58 ser G. . M 1834 Sale || 19% Sale | 173 Sale | 16% Nov. 28| 2034 Nov. 10| 143{ Sept. 26| 251 Feb. 2
3,00! *Certificates of depos Howasll 18" wiui: 1834 .- 163 ... 18 = Nov. 17| 18 ~Nov.17|| 15" May 2| 23~ Feb. 2
300,000] eConvertible gold Bige.. 49|M O|| 514 Bale 4 43%| 33 Sale 316 Nov. 29| 43 Nov. 4| '3 Mar.30| 6% Jan. 1
183,000 e1st ref gold 5s serles H - A Al 1934 Sale || 1914 Sale | 1714 Sale | 16% Nov. 28| 203 Nov. 10|| 143 Sept. 28 251 Feb. 26
4000 eCertifi, of deposi eeecf| 1877 222 183 wizis 168 .. 17 Nov. 25/ 1814 Nov. 2|[ 1515 July 15| 23~ Feb. 26
852,000 e1at & ref 5 ser X eemeee -aeaa1981|{M N|| 2034 - 2114 1935 Sale 714 Bale | 16%4 Nov. 28| 2014 Nov. 12| 1415 Sept. 27| 25} Feb. 26
4,000 *Certificates of deposit .. ...... 19 Bale || 18} 2034| 17~ Sale | 17~ Nov. 23| 181 Nov. 2|| 14 14 June 17/ 23 Feb. 26
1,000|**Mo Pac 3d 7 ext at 4% .July 1933|3 J[._._. 88 llwssa 647%]-..-- 60 | 65 Nov. 5( 65 Nov. 5[ 601 Jwy 14| 65 Nov. 5
Cmmeme $**Mobile & Ohio gen g’.fu 4'.'_{_:333 Y 811 75 |l<=sie3 ] B Tl e e S 50 ° June 7| 90 ~Aug. 15
38,000| " *Montgomery Div fat g 5s 1947|F Al| 1714 Sale |[ 18 24 |20 24 22  Nov.18| 25 .Nov.12| 13% June 9| 28% July 29
775,000] *Refunding & Improv't & 1977|M 8| 1234 167 2914 Sale | 30} Sale 263 Nov. 28| 32% Nov. 12|| "814 Mar. 25| 323 Nov. 12
308,000 Sec 5% n - 193s8{M S 12}2 17 33)3 Bale | 34  Sale . 30 Nov. 28| 3614 Nov.12|| 9 Mar. 25| 37  Oct. 26
3,000|Mohawk & Mal 1ot gu g 4o .1991(M S _"_ 8 lamdia 5774 5234 55 - 53 Nov.17( 55" Nov. 15|l 5034 May 25| 67 July 19
30.000.zonon¢n::ella %y ln;M 4s ser A__1960|M N|{107  Sale (102} 103" (103" " 104 102% Nov. 25[103 = Nov. 14 9334 June 3(|1073% Jan. 5
|[Monongahela Wes: 'n
62,000( " Tt mege e Pub Serr= 1x o [1023¢ sale 107% Sale [107% Sale 107 Nov.25108 Nov.16| 99 Mar.31/103 Nov. 16
" 68 debentures...... .. __~_ " 1965|A O ‘92 99 - 9914| 9914 100 ) 9814 Nov. 15(100 Nov.28|; 85 Apr. 20/1°0 Nov. 28
449,000/Montana Power 1st & ref 33s. .- 1966|J 9854 Sale | 9734 Sale | 973 Nov. 16| 99 Nov. 1/[ 84 Apr, 99  Oct. 28
,000{Mont Tram 1st & ref 5s series A...1941|J 985 Sale 98  Nov.25 99 Nov. 2/[ 96 Sept.29|101 Feb. 23
------ General & refunding 5s A...._.1955|A amemmn mmmean Mar. 8| 75 July 25
------ Gen & ref 5s series B.._ 1955|A O cmmmee aeeee || 7234 Adar. 22| 7234 Apr. 22
...... Gen & refs f 4148 ser G 1955(A O e 661 Oct. 17| 69 ay 27
------ Gen & refs f 5s ser D, 1955/]A O dozwom =--«--|| 74" Mar, 24| 74 Mar.24
63,000|Morris & Essex st gu 335 J D 5634 Nov. 14\l 47  June 17| 713 Jan. 3
,00! Constr M Ssser A _. 1955|M N 52% 54% 58  Nov.17|| 34% June 17| 62° Jan. 19
91,000| Constr M 43$sser B.. . -.1955| M N[| 497¢ Sale || 49 51 3| 54, Nov. 14{| 3414 June 17 55% Jan. 15
172,000|Mountain States T & T 314 .-1968|J Dff_____ ___ -1|103%¢ Sale 10424 Nov. 9(|101 - Sent.28/10415 Nov. 9
10,000/Mutual Fuel Gas 1st gu 8s. .-1947/M N(111384 1145 (115" 11614 115} Nov. 23(|1112  May 10|16  Oct. 18
1,000|Mutual Unlon Tel e === 1oa1|M N|[_072 CCTRHCTY 99% 3| 997 Nov. 3003 Nov. 5/100 Oct. 24
15,000[Nashvlile Chat & St L 1st 48 A__1978|F Al 6515 7114 2| 71 Nov. 3|l 50 Judg« 171 = Nov. 3
70,000|Nassau Eioc guar gold 4e stpd...1981|9 J|| 22 24 3414 Sale 33% Nov. 5| 36 Nov.17|| 18 Mar;31| 39 Aug. 3
1,000|National Acme 41¢s extended._.1946|J D|| 9712 10014/[100” .- 1000220 101 ~ Nov. 19|101_ ‘Nov. 19/ 9634 Feb. 15/101 July 11
440,000{National Dairy Prod deb 338w w'51/M N|| 991¢ Sale |(10374 Sale (104} Sale |10314 Nov. 9 10434 Nov. 25(] 9215 Apr. 4(1043 Oct. 17
125,000(Nat Distillers Products deb 414s.1945|M NI1105”" Sale (107 Sale 10693 Sale 1106 Nov. 7/107 . Nov. 1l{100 ar.30(107  Aug. 4
77,000|Nat Gypsum 435e s f debs... ... 1950/M N||ocos oo 10434 1043 (10414 Sale |103% Nov. 5[10415 Nov. 3 100%4 Sest. 15/104 1% Nov. 3
National Rys of Mexico— ~ g
*414s Jan 1914 couponon. . 195713 J|| 1 ____. 1 % W
$41¢s July 1914 coupon op...1957( J||..___ ZZ07° 2 S, Wi age
*416g July 1914 couponeff ._1957|3 J||..... 4 1 e
*Assent warr & rcts No 4 on. 1957 1 2% 5% "1
*4g April 1914 couponon ... .. 1977|A O 233 __... Riui
*4s April 1914 coupon off ... .. 197714 O 236 ... |leoioaoae] s 4 D it N ot T T T LI aT I ST e g TR &2
*Assent warr & rctaNo 5on_1977[----)| 13 ~"2%|["1 1% ¥ 14 % Nov. 17 7% Nov. 17 %% Mar. 30| 2% Feb. 28
Nat RR of Mex prior lien 41§s—
*¢Assent warr & rcts No 4on..1926)J J|| 2 2%( 13 1%| 1 1%] 1 Nov.19| 1% Nov. 17 7% Sept. 22| 31 Feb. 28
*45 April 1914 coupon on ....._. A O] 1 B 1Yy b1 13§ Mar. 26| 13 Feb. 15
*4s April 1914 coupon off __ ... 1951|A O 1 AR R | R N J RO | w1 g
*Assent warr & rcts No 4 on.1951)----|| 13 2 1 % Nov. 7| 25 Feb, 28 r
Nat Steel 1st coll mtge s t4s_....1965{J D|[107 103~ Mar. 31{1083; Nov, 14
$°Naugatuck RR st g do..__... 19! Nfl - -o 80 ... 65 [..... 65 |.__ __ __ " “|o_ 7" " NI TR A T .=
2,000|Newark Consol Gas 5s........ .. 1948)3 D||117 " 119%][11914 .- 1203 123 1120% Nov. 101203 Nov. 10[[11615 Feb. 3121 Aug. 3
1,000{t*New England RR cons 5s guar1945/3 J|| 20 527 || 2234 "25 |.2.% 25 | 2215 Nov. 19| 2214 Nov. 19|| 2215 Nov. 19| 32% May 12
5,0 *Cons guar 4o oooeeo.___.____ 1945|13 J|| 253 33 |[--.-- 24%| 19  Sale | 19" Nov. 30| 19" Nov. 30 19 Nov.3t| 31 May 11
For footnotes, see page 30.
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Dkc., 1938] N. Y. STOCK EXCHANGE—BONDS 29

Price PRICES IN NOVEMBER RANGE SINCE JAN. 1‘_

Jan, 3
1938 Nov. 1 * ; Nov. 30 Lowest ,  Highest Lowest Highest '

Bid Ask!Bid Ask!Bid Ask| Sale Prices | Sale Prices Sale Prices Higheal
12214 123%||123%4 1244|124  124%4(12314 Nov. 9 1245 Nov. 29([120 .28(126  July 22
1217 Sale ||123% Sale |1233 124  [123% Nov. 1]124}4 Nov. 7|[1 Y 124Y% Nov. 7

107 % 107 %4
704

73 A
b1l b4 50°°| 48 Nov. 21 : ] 1 3  Nov. 3
101% 2 100} Nov. 15 3 102 . Nov. 22
1002& Nov. 3 . 3
687 Nov. 30 Nov. J

31 Nov.'17
321 Nov. 29

3534 Nov. 22
3114 Nov, 4
337 Nov. 23

30 -1 3 3214 Nov. 23 %
Npt & Cin B pen gu ¢ 4}48 11044 cauu- 10814 Nov. 9 . 9||108}2 Nov.

New York Central RR:

Sale 641 Nov. 26 s 4874 June 20| 82 Jan. -8
Sale 74% Nov. 3 . 62 June 91y Jan. B
Sale 533 Nov. 28| % 653 Jan, 11
Sale || 62 5814 Nov. 29 . 42 J 73" Jan. 11
Sale 6 64~ Nov.30| 71  Nov. 84 Jan. 10

NYC&HR g mtde 3K4o.onon. 1y sl 0335 043 83 .30 3 943 Jan. 13
Deb 12 19423 21| 7 g

fgsts|  BONDS
Value N. Y. STOCK EXCHANGE

Interes
Period

;"“

[el-olel-ITN-T 31>}

$ s 4 :
57,000(New England T & T 30-yr s A...1952
37,000| 1etgda)ss series B =196
N J Junction RR gu 1st de.. -
N J Pow & Light let 4}4s.". .. ....1968
New Orleans Great Nor 5s ser A__1983|J
00|N O & N'eas'ern rof 4148 series A_1952|J
New Orleane I" 8 1ot & rof 5¢ 19521A
18t & ref 5s series B___
0|New Or'eans Term lst 48
t**N O Tex & Mex income 58....
®First 58 series B ;

‘O>>

dsof 19 7 . 16 .9 98
Ref & impt. 4}§s series A . 28 . 65
Lake Shore coll ¢ 3}48........1 64 .2 . 823 Jan
Mich Cont coil ¢ 314 . 21| 6434 Nov. 5874 June 23| 84" Jan. 11
New York Chicago & St Louis— v :
*Refunding 534e series A 974|A . 28| 603 Nov. 30 June 16| 74 Jan. '8
*Refunding 4}§s series C 8 . 22| 5114 Nov. 62
6 Oct. ] 96 1 . 3 Mar. 31(1027%
4s coll. i trust.. . 1946 7 i 2 . 6| 90
1st mtge 3}4s extended to. P ¥ 8 83 75 . 31 8
NY Connecting 1st gu é}§s A... . 28
1st dtd 5s series B.... % 106 . 26106
000|N Y Dock 1st gold ds_—-... 48 56
,000| Convertible 5% notes... s 52 A
.. 109,000:N Y Edison 3){s series D.... 10614 Nov.
39,000] 1st lien & ref 3){s series E._ 108% Se 10834|108  Nov.
N Y & Erle—See Erle RR.
22,000(N Y Gas E1 Lt Ht & Pow 5¢ 123 1237|123 % 12414|123% Nov.
69,000{ Purchase money coll tr ¢ ds...1 11384 11434|{115%% 117141153 Nov.

1,000/*N Y & Greenwood Lake 58 L 12 15% Nov.
8,000|N ¥ & Harlem @ 3348. .ococcnnan 96 = Nov.
l{,OOO N Y Lack & Western 48 ser A..--:g ;

w

b Ol BeHOW

i 2814 Sont. 30

. ept.
1075 Nov. 14/[101"* Apr. 1|1
10814 Nov. 4/[101}4 Apr. 1

12414 Nov. 29|/12135 Sept.29,125 July 9
117 %3 Nov. 11254 Apr. 16(1173% Nov.29

15% Nov. 22 Mar, 12
95  Apr. 103 Jan. 26

80 Jan. 6§
93 Jan. 22

-INY &

${*N Y & N Eng (Bost Term)

{*N Y New Haven & Hartford—
N v deb 4o, 1947|M B
*Non-conv debenture 3}§s...-1947|A O
*Non-cony debenture 3}§e...-1954 A O
*Non-conv debenture 4s. ....-1955J
*Non-conv debenture 4s. . ....1956
+Convertible debenture 3}§s..1956)
eConvertible debenture 6s....1948
*Coll 1 trust 68 1940
*Debenture 4s.

¢y

o QU DN b bk ok ok ok ok
QUL TTUT=T R Ot b s et k42
O w»—u—-}-u—-»-

TR DD S bt TD e ot ot

e e e e e 7]
ot ST et 33 DD bt 1D N 1k et b
O WhINWRO~O~J
BN
= i
253
o
[

,000| *General4ds. ...--- samomm @
5,000/t*N Y Prov & Boston gen 4s... 3
9,000(N ¥ & Putnam lst con guar ds._1993 593 69 51 48 A 5
6,000|N Y & Queens El Lt & Pr 3148...1965 107 Sale 1083 Nov. 109 Nov. 109 May 10

New York Rallways Corp—
. 8,000] tPrior lien 6s stamped 9234 Sale 1 104 Nov. 15/105% Nov. .29l105% Nov. 23
4,000/NY & Rich Gas st és A... 90" 9634)} 97 7 | 97 Nov. 9714 Nov.1 98~ Oct. 22

42,000|New York Steam Corp 348 101 Nov. 21|101 % Nov. . 114 Nov. 28
54,000{t**N Y Susq ".ﬁ';'{ 1et oof & 50 A A iale. 3 1 97 Nov. 30| 131 Nov. 7 .30/ 16"~ Jan., 3
hot, d go! ] i v
52,000 *General gold 5s. . 4% Nov. 22
*Terminal 1st gold 58. a... 7 40 40 471| 40} Nov. 5
NY Tol 1at & dons f4}s_ 3 03% 10334 Nov. 14 103%
Ref mtge 3{s series Boacca.- a3 3% 163' 1083%; Nov.30 110 - Nov.

NY Trap Rock st sf 2 68 ] ¢
0| 68 st d 1946)....|| 68 69 721 Nov.30 74 Nov.
$1*¢N Y Westches & Bos lst 4350.194617 J 5 3 314 Nov.30 4% Nov.1
Niagara Falls Power 3}4s... 1966|M 109 1083 Nov. 3109% Nov.
~iag Lock & Ont Pow lst . 8 107Y% Nov. 10 1077 Nov.
Niagara Share (Mo) deb 53s....1950|M N | 95°" Sale"| 96 96" Nov. 3| 97 Nov.
0|Nord Rys extl o f 6}4e 1 . 5el023% Nov.2:
000|*t*Norfolk South 1st & res Bs A-1961 0 K|l 19 16 - 8 . 28] 19% Nov.
eCertificates of deposit .30| 1734 Nov. 3
18,000|*t*Norfolk & South let g 58....1941 47 70 54 7 5 . 2| 60" Nov.2 5 60 2
109.000|Norfolk & West Rv 1at con g 4s...1996 1193 Sale |{118% 118 .28'119%4 Nov. 1 1197% Jan. 3
141,000|North American Co deb 5s 102" Sale ||1063%% .10/106 %% Nov. 1 . 1073 Oct. 19

51,000|North Am Edison deb 5s ser A:.-1957 103 ~ Sale ||104 . 11105Y% Nov. . 18/105% Nov. 9
71,000, Deb5}és ser B_. -Aug 15 1963 ! .16/106 14 Nov. Jan. 2 2 July 7
244,000| Deb Bs series C. -.Nov 15 1969 1 1 3 . 16/104 1§ Nov. 104% Aug. 2
00|North Cent gen & 1 11 115" Nov. 2/115 Nov. 30
Gen & ref 4)§s serles A 1974|M 8 . 1163 Jan. 28
t*Northern Ohio Ry 1st guar 5s.
Apr 1 1935 and sub coupons...1945/A [o] . : ¢0 Nov.28
eQOct 1938 and sub cou 1945/
eCertificates of dep stamped
April '33 to Oct '38 coupons.1945.... 70 40 28 May
Northern Pacific prior lien ds...1997(Q ’ 823 Nov. 29 . Jan.
Gen lien ry & Id gt 3s_...Jan 2047|Q 48 Nov. 28 % :
Ref & Impt 414e Serles 533 Nov. 22
Ref & Impt 6s Series B. 6114 Nov. 30
Ref & Impt 5s Series C. 57 " Nov. 23| 61  Nov.
Ref & Impt 5a Series D_ 59 Nov. 7| 60% Nov. 10 80
Northern States Power 314s 105% Nov. 1[106% Nov. 1.6
N'western Teleg 4148 extended ..1944)J : 1 1

1,000 194813 51 Nov, 18 A .191 13 Jan. .1
100,000] ¢4 1948|J 11 Nov. 30 5 14 .
Ohio Connecting Ry 1st ds. ) 1
Ohio Edison 1st mtge 4s

1st mtge 4s.

1st mtge 3%
Oklahoma Ga:

4s debentures.
000|Ontario Power N F Lat 5a

00|Ontario Transmission 1st 5e

Oregon RR & Nav con g 4s
Oregon Short Line 1st con ¢ Ba..

1st guar cons 5s stam
Ore-Wash RR&Nav 1st&ref 48
Otis Steel 1st mtge 448 A
00|Pacific Const Go lst g 58
Pacific Ges & El 4s ser G.

1st & ref mtge 33(s ser
000] 1st & ret mtge 3}4s ser l..

el i Tkl
o« Z00Un20%20uwuZu

497 Nov. 9

Jan.
7% Nov. 28

D e et e "B

1 106
1013{ Sale Sal 3 ’ 981¢ Apr.

[=l-i-l-Ten .} 3 -1- 7Y L T

For !ootnoﬁes. see page 30.
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N. Y. STOCK EXCHANGE—BONDS

Sales tn BONDS
Nowwoe™ | M. ¥. BTOC £ EXCHANGE

PRICES IN NOVEMBER RANGE SINCE JAN. 1
INov. 1 Nov. 30 Lowest Highest Lowest Highest

k| Ask | Sale Prices Sale Prices Sale Prices Sale Prices
Blg . fand AN 67% Nov. 3| 72 82 Jan,

e

$

23,000(*¢Pacific RR of Mo 1st ext ds....1938|F
000( **2d extended gold Bs... .. -1938(J

14,000|Pacific Tel & Tel 3}{s ser B

Ref mtge3){sseries C........

Paducah & Illinols 1st o f 436s.__1958|J

Panhandle Eastern Pipe L 4s A..1952|M

Paramount Broadway Corp—

1st mtde s { ¢ 3s loan ctfs. .....1955|F

Paramount Pictures Inc—

s f debenture 6s..... - J

3}{s conv debenture. 1947|M

M

Nov. 1

67 6614 Nov. 25| 4| 70 Jan
1(5)9% 10834110614 Nov. 3[107%; Nov. 18 107% Nov.
108 108% /10674 Nov. 1[1083£ Nov. 25 gul gg lgg 4 §81Y'
1033 103% 10315 Nov. 31053 Nov. 30| 98" Apr. ~7|10534 Nov.
60 63X 5714 Nov. 23| 6134 Nov. 2| 567 Mar. 31| 63 July

814 100 97 Nov. 30| 991 Nov. 14 Mar. 31(100  July

13 Lals )19 82 Nov. 28| 86§ Nov. 2 8734 Oct.
90 9352 Nov. 30 98| 933 Nov.

50 10| 523¢ Nov. 14| 8716 Mar. 31| 525 Nov.
12134 Sept.
5| 72 Aus.

o OPReR

Y

145,000, 968|M
25,000( A

Paterson & Passaic G & E 5s oI M

*Paulista Ry 1st & ref 78 ser A...1942

P Ivania Co—

‘Guar 3358 coll £ ctfa ser B...._1941|F A 101 101% 101 Nov. l1035¢ Jan.
Guar g 3}4s tr ctfs series C...1943]J D 1 Sale 101  Nov. 1/101 Nov. %83‘ J:l;.
Guar g 3)4s tr ctfs Serfes D_._1944|J D||104 36100 | 99 N 103% fn.
40-year guar tr ctfs ds Ser E._1952|M N' . 00x% o0
28-year 4s 1963 1‘?‘3 a2 Nov' 2| o1 83 A 4 194 July'

Dixie Cemen 1941 5

0 ll::::: Glase Sand 1'-:'3&'0‘:}4---1’920 J D||103 104% 106 10556 Nov. 23|1055% Nov. 23|(10034 Apr. 29|105% Aug.

Penn Ohio & it RR—
.l-:& n'; .on‘h",;’. serles A..._.1977|A O o 94 Nov. 2| 95% Nov. 21

-1981/¥ 96
4}s serles B 198113 J TR s 105~ Sale |i %gg% Iljrgz. %8
185 10 A

2O nw P mewlOwd

LRRO

2

e
00!
b =2

W et ot NI O O O OO

£ s,
1093 Sale
32 61

et et

Refunding gold Sa
Peoria & East 1st cons 4s.

L2 ¢ s (flat)
Peoria & Pekin Un 1st 515s A...1974
00|Pere Marquette 1st 5s series A...1956)
1st 48 Series B 1

—
[dl=d=)

CF LTy Ty
(<Y Jelo]"YeleT N o]=]-]

2

i
9
783 Mar, 31
105}‘ Jan. 28
10 J 2

red gold 58.1967)
Phila Electric 1st & ref 314s. 1967|
1*Ph’'la & Read C & 1 ref 5s..

Pt DO DO D

DR BOINI=DO O

3
11

72% 83 . 4 ?2 80 897 !
91{‘5 Sale | 88  92}| 91)4 Nov. 1| 9314 Nov. 14| 7734 May 31 9314 Nov.

103% 104% 1033 Nov. 2(103% Nov. 7|l101% Apr. 10|108 Jan.
;% %107 N 103

-t

1075¢ Sale 07+ Nov. 3|1073; Nov. 3 3[1103¢ Jan.
107" 108" 110634 10734 Nov. 23|10734 Nov. 23

b o3
z;\p g:gughghhhq
2200 mZurwnwanbu>

101
101
933 Nov. 10|[ 7134 June 17

==11106 = Jan, 28
47 Nov. 5314 Nov. 25 M 7
47 Nov, 52% Nov. 23 a3
47 ©Nov. 4/ 52 Nov. 14

~—au1977
Pitts Va & Char 1st guar 4s....1943
Pitts & West Va lat 4148 ser A ..1958
1st mtge 41<s series B.. 195
1ot mtge 410 neries C..
Pitts Y & Ash lst gen ds se:
1st gen 58 series B
st gen 58 serles C.
1st 414s series D,

9
1093 Jan.
115% Feb. 28

[el=fd~I=l=1-F { 1=} 3 3 1-]

Portland General Electric ¢34
1st 53 1935 extended to 1950
Porto Rican Am Tobac conv 6s..1942
68 stamped 1942
1**Postal Teleg & Cable coll 5s . ,1953
0| P Elec Power 1st M 3}{s..1966|
Pressed Steel Car deb 5s. 195
{*Providence Securities deb 4s gu1957
$*Providence Terminal 1st 4s. .. 1956
0|Purity Bakeries Corp s f ¢ 5s_...1948
1¢ Radio Keith Orph pt pd ctfs
for deb 6s & com stk (65% pd)....
**Debenture gold 6s. 94
00|Read Co Jersey Cen coll g 4s....1951
Gen & ref 414s serles A
Gen & ref 4)4s series B 1997
|Remington Rand deb 4}{s w w._1956
Rensselaer & Saratoga 1st gu 6s_1941
TRepublic Steel Corp 4158 ser A_1950)
Gen mtge 4)¢s series B........1961
1954,
6
6
6!
3

J
M
F
r
M
J
A
J
M
JA
9
A
J
13
J
J
160 M
J

60 | 5914 Nov. 30| 643 Nov. 10|| 4 641 Nov. 10

it ﬁﬂgi 1 103%; Nov. 7(106°  Nov. 22({101 ay 13106 Nov. 22

513! 3734 45 |'43" S 43 ~Nov. 4| 47% Nov. 15|"40 = May 27| 55 Mar. 8

43 4T¥%| 4 ¢ 443 Nov. 18 . 443% Nov. 18

123 Sale || 183 Too% 15734 Nov: 18 Tane 3411085¢ Sor 19
(Y 4 . epU.

1967 % |I's 81 84 Nov. 10| 84" Nov. 4|74 Apr. 4| 85 = June 30

414 6% . 3 8

5 42| 4 50 | 4 il 5

9614 Sale 95% Nov. 15

w0 e e T

Apr.

4 June 16| 75
June 9

71%| 731 Nov.21| 77" Nov. 1|l 67 Sept. 26
102 Nov.18 s 84 Apr.

105% Nov.26|125 Nov.
9134 N 1| 95 Nov.
10934 gpv.

96 ov.
10034 Nov.
45 50 - Nov.
23Y% Nov. 1| 25} Nov.

30 Nov.26| 32 Nov.
331 Nov.
331 Nov.
3314 Nov.
10515 Nov.

10414 Nov.
1] 16 Nov.

Purch money 1st 514s conv..__
Gen mtge 448 series C.

94

et gt

3,000

15,000(*Rhine-West Elec Power 7s.

*Direct mortgage gold és

*Cons mtge 68 19!

rrants. . 195!

Richfield Oil 4s conv deb .......1
00|Richmond Term Ry l1st guar 5
*Rima Steel s { 78
*Rio Grande Junc 1st guar 1939
{*Rio Grande Western lst ¢ 4s...1939

¢1at con & coll trust 4s series A 1949
Rochester Gas & El 414s ser D

Gen mtge 5s sertes E

Gen mtge 3% s series H

Gen mtge 3148 series I 1967
*$oRockls Ark & Louls 1std}gs 1934
*Ruhr Chemical 6s 1948
{*Rutland-Canadian 4s stpd____1949
5,000(t*Rutland R R 1st cons g 434s.. 1941
30,000] ¢434s st d.... 1941

42,000|Safeway Stores s f deb 4s 1947\
Saguenay Pow Ltd 1st M 43{s.._1966| ,)A
J

°
S 28 2 S22 =
Hh&;:gg:g)&hqh:;gzz hhhggq;g:h-;h'—u ‘-‘:HHH!—&

w0l wwwQCauunndulbPundP»Z?Z2 wuuZZP0Znuundbd
— -t

‘0:0
3
a8

12134 Nov. 3
1093 110”109 10952 Nov. 14

8
4 Al e Nov BB v
ov. .
30" Nov. 9| 35 . Nov. 16
5% Nov. 16| 5% Nov. 16
5% 8 73 Nov. 21 7? Nov. 21 F
63 10% 7 614 Nov.29| 73 Nov.25|| 6 31| 1214 Feb, 24

7 104 104141105 105%1104 Nov. 5/105% Nov. 16/{100} Mar. 18[{10614 Aug. 4
%S(I)Q gg}g 1047%% Saléﬁ 6 Sale/s 10434 Nov. 5 IOGA Nov. 25|| 9914 Mar. 31|106 * Nov. 25
108" 1093£|(106%% 106 % 1064 Nov. 15/106% Nov. 15/(103"" Apr. 109 Jan. 19

94

00/St Jos & Grand Island et g 4s__1947
St Lawr & Adirondack lst ¢ 5--.}:;66

2d gdold 6s AO

For footnotes, see page 30.
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Dxc., 1938]

Sales in
November
Value

BONDS

N. Y. STOCK EXCHANGE

N. Y. STOCK EXCHANGE—BONDS

29

PRICES IN NOVEMBER

I RANGE SINCE JAN. 1

Jan. 3
1938

Nov. 30

Lowest Highest

Lowest Highest

s 9
8t Louls Iron Mtn & South—

198,000 e
0| *Certifl

26,000(t°St L Peo & N W 1at 58

2.000{St L Rky M & Pac 58 stmpd
$*St Louis-San Francisco Ry—
*Prior lien 4s series A..... wnae

e e 2

Gl Gy Gy

Bid Ask
6314 67
60 d 80
17 Sale
66 73

13
12
2

Sale

o]

*Certificates of deposit

$¢St Louls Southwelt 1st ¢t 4s...1989)
0| ¢2d gold 4s income bond..Nov 1989
*o1st 1952|J
*Gen & ref 5s serios A
00|53t Paul & Duluth 1st coneol 43..1968
t*iit Paul E Grand Trunk 4}4s..1947
$¢St Paul & K C Short L guar 4}‘-1941
5t Paul Minn & Manitoba—
10,000| tPacific Ext sterling guar ds..1940
44,000{53t Paul Union Depot 1st 58 guar.1972
51,000|8an Ant & Aran Pass 1st guar ds_1943

000/Y3an Antonio Public Serv 1st 6s .1952!

San Diego Cons G & El 4s 965
Santa Fe Presc & Phenix 1st 5s
t*Schulco Co guar 6)s...

*Guaer sicking fund 6348 B....1946

1 & unif 58

Scio Vall & N E 1st guar ¢ ds_.._1989
000|*$*Seaboard Alr Line 1st ¢ 4s __1950
S d 4s 1950

Oct :949

¢Adjustment Ss- ...
*sRefunding ¢ ds-

®jet & cons és series A_
+Certificates of deposit.

$**Atlan-Birm Div 1stg 4¢e.May1933

t8eaboard-All Fis 1st 68 A 1935
*Certificates of deposit.

Ce
Shell Union Oil deb 3}4s &
00 smuyeuu ElPow 1st 648 1952
*sSlemens & Halskesec s f ¢ 7s..1935
*Debenture s f 6 )48 1951
*Silesia Elec Corp 6}4s..

Silesian Am Corpcolitrg
Simmons Co conv deb 4s
Skelly Oil debenture 4s.
Socony-Vacuum Oil d
South & Nor Ala gu 5s

Southern Bell Tel & Tel 3}{s....1962
Southern Calif Gas4}4s.... 196

Southern Natural Gas— -
1st mtde pipe line 434s.

13
Sale
Sale

71

5%

10
11
10

7 8
22 Balg‘
4% 4%

77% Sale

101
10734 Bale
107 3
100

92 Bale
9734 Sale

12%
10

10/
11%
9%

58
26%
20}6

98
113
i3

9

2048
4%

4%

21
85

8 ¥
1102832112531
1107

Ask

99%) 33
58% 60
Bale | 1034 Sale
Sale 87
13
Sale
Sale
Sale

Sale

Sale
Sale

143
Salé

%&1
62

9
21 }
Sale
Sale

Sale
Sale

?% IOQ

¢ 104 Nov 29

Sale Prices Sale Prices

55}{ Nov. 4| 61} Nov. 15
Nov. 23| 60 Nov. 15
13}/ Nov. 28! 15 7
Nov. 2| 57% Nov 28|

9% Nov. 26| 13} Nov. 10

Nov. 28 11}/ Nov. 9
Nov. 28| 13 N 9
gg Nov. 22

82

Nov. 28|
Nov. 26

Nov.

ov.
110%:Nov. .

17
18%
8

Nov.

17}6 Nov. 30
3% Nov. 29
43 Nov. 4

59% Nov. 20| 635 Nov.

117 Nov. 1(2)
Nov lg
Nov 12

9

Sale Prices Sale Prices

64  Jan.
62 Jan.

5
5

50 June 27|

8
7%
8%

7
6%

Mar, 26| 15
Sept. 28
Mar. 30

Mar, 30
Mar, 30
Mar, 31

DODODORD bmb ot ok o ok ok ok
=Ati=I~l DOONOO ™

Poanl N

=000

109} Apr. 9|1
11 July 30
" Mar. 4 26

2% Mar. 28

b})r.
15;%

Ju.ne 18

May 27
2% Mar. 26

Apr.

113 Nov
10% Nov.
22 Jan.

5% Jan. 10

"8174 Jan.

86% Nov. 12
g‘eb. %0 Apr. 27

1, 90 Oct. 29

97 = 97
106}«5 Sulgé
10234
107
Bale/‘

9914 Sale
10414 Sale
106 Sale

106  Sale |107
106% 10733
10914 Sale
100 Sale
93 }ﬁ Sale

9
o 973 Nov. 30

Nov. 29

103
Nov. 1

1056

90
99% Nov.
1043 Nov.

4
1
1
106% Nov. 23

Apr.

110§ Sale
101 101;2

105

;4 Nov. .9
10634 Nov.
188 ﬁov 1
ov

}/Z NOV., 28

107

3(102° Nov.
93% Nov.

107 Nov. 22|
Nov. 14
Nov. 30|

101
105
106
87
83

Jan.
Apr.

i

pr.

103% Sept. 27
110 Apr. 18

Apr. 14

993 Nov, .1
10434 Oct. 29
108  Jan, 1
1204 Jan. 4

107 = Nov.22
108 Jan. 1&
11016 Nov. 3(}
102 Nov.

943 Aug. 11

4

(o

100}’ Sa{e
59

102 Nov. 102 Nov. 6
Sou Pac Co 4s Cent Pac coll Aug. "49 9 11

1st 4348 (Oregon Lines) ser A.-::Z?

10-year
San Francisco Term 1st 4s....1950
so‘uth Pac RR 1st ref quar dl.-_-l”g
s st
Routhern Ry 1st cons 5s
Devel & gen ds series A.
Devel & gen 68 series A ...

JONONOND BT

8815 Nov.
67 Nov. 29

78% Nov. 1| 83
52 Nov. 28|

o

=
h)hggi;l—-) CCLEED b>h>qqg\-ug
«OuZZnatl YwdmO °°u0>>muvm

caooc:o-c-g
OO

et et
| IO =IO = OO
©

St Loule Div 1st ¢ ds... 1951
000|Southw Bell Tel 3148 series B.--.l 964
1st & ref 3s serles C 968
000|S’western Gas & Elec 4e ser D.-.l960
000|}*Spokune Internat ist 2 5 1955
Staley (A E) Mfg 1st mtgo 4s.
000|Standard Oil N J deb 3s.

15-year 23%s debs...
Staten Isl Ry lst gu g 4 -1943
¢Studebaker Corp conv deb 6s..1945
Swift & Co at M 3%s 1950

Tenn Coallron & RR ¢on Bs.
Tenn Copper & Che
Conv deb és nﬂu B -
Tenn Elec Power 1st 6s series
Torm RR Asen of St L 1et ¢ 44
First cons g 58 cecucea-

000!
1,000{T exarkana & F S Ry 514s A gu “1950|F A
Texas Corp deb 3}4s... veeea195114 D
—-|1l'exas & N O cons g 58 194313 J
Texas & Pacific 1st 2 J D
Gen ref 5s ser B..
Gen & ref Ba series
Gen & ref 58 ser D..
Tex Pac—Mo Pac Term 534s A-.l%l
)| Third Ave 1st ref 4o 1960
®Adjustment income 5s
**Third Ave RR 1st gold 5s_
0| Tid er Assoc Oil deb 34s.
Tokyo Eloctric Light (Ltd)
18t M 65 $ Series June 15 1953
Tnleda & Ohio Cent ref & imp 33(a '60

Tol St L & West 1st ¢ 48
Tol W Va & Ohio 1st guar 48 c--:;n
46

D BN ID =T
DO DU O 100

10034 Bale

77
106

Nov. 28
Nov. 10

87 Nov. 9

87 .
107% Nov. 3 108 May 31 °

125 Mar.27

105% Apr.
11934 Feb.
95 Feb.

58
1056
12034 122

lm M 8
1947)J D
193.1A O
-1944[F All115
“19831) J

209,00
126,000

6,000

’ 101
1 000

Sale || 97
/1081411103
117

103 |1023£ 102%

Sale

1023 Nov. 28 103 Nov.16
92 Nov. 2! Nov.

1
10234 Sale

Sale
90
Sale

D
WA= DIBIDI WO

o 1k D DD ot ok b

87
Salgﬁ

Sale
8914

]
105% Nov. 12

633 Mar.
102% lg

80 Jan. 20
103%¢ Jan. 2
12153 Nov. 38
11110°  Aug. 12
97 VFeb. 7
96 Jan, 17
87 Nov. "10

87
105" Nov. 2[105% Nov.12

53 Nov. 28| 60 Nov.
% V. 29 " Nov. 15

105;’

57
86

Apr.

40% Aug.
843 July 21

50 May 6

56  Sale
863 89}

lg?% § go 121% N 30
ov ov.
110 v. 25[110  Nov. 25|{1
25 Nov. 2| 27 ov. 23
Nov. 15| 26 Nov. 16

Nov. 22| 87 Nov. 10

96
12134 Sale
,000| Tri-Contin’l Corp conv de 5. 108 %111
' 9, »000[*Tyrol Hydro-Elec Power 1}{-.--{;2‘5 27

000] *Guarsec 8 f78 cuveecrmcacann

18 July

5934 July 28
105% Jan{ 28|

9|..7. Jul
1157 Nov.29
104534 Mar. 31
1073§ Mar. 31
Mar. 3

97 1(10
10934 Mar. 28

8334 June 1
82  June 17
103 Apr.
693¢ Jan. 1

Ujigawa Elec Power secured 7s..1945)
Unloa Electric (Mo) 3%s -eea1962
00| *1*Union Elev Ry Chic 1st 5s_...1945
00|Union Of1 Cal 30-yr 68 ser A May 1942
334s debentures 195
Unjon Pac RR 1st & land gr 2 481947
Firet & refunding de.....June 2008
1st llen & relBa
34-year 3 }4s debenture,
35-year 3}4s debenture... -
United Biscuit (Amer) deb .19
134 000 United Cigar-Whelan Stores 5s..1

55,000 Sale | 73 78
1081 8ale
Sale

2 N B ~3
PRI>ZZCCTNPEE TR > - uu»ugu;»
COZ0npwerCuwn PRuabud UYU wwOwurlol

land -

952 82  Nov.19 82 Nov.!19

For footnotes, see page 30,
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N. Y. STOCK EXCHANGE—BONDS

PRICES IN NOVEMBER RANGE SINCE JAN. 1

Nov. 1

Nov. 30 Lowest Highest

Bid

*Sinking tund deb 6}{s ser A--l’l1

37, ,000[United Stockyards 4%s w w.._.1951

192,000|Utan Light & Trac lst & ref 5s..1944
295,000|Utah Power & Light let 5s 1944

%66 888 x’lltﬂltlu Pow & Ltg deb g 5)4e. 1947

96,000 V-mﬂum Corp (Am)Aconv ll---lul

5
Gonool 4o s-riol B l
*sVera Cruz & Paclific 1st 4%---.1934 JJ
*eJuly 1914 coupon off. .. ....... J J
54,000(Virginia Elec & Pow 314s ser B..1968|M S
7,000 Vn Iron Coal & Coke 1st g Bs 1949|M
a & Southwest 1st guar
.000 llnt cons 5s.. 1958|A
209,000|Virginian Ry 1st & ref 33{s sor A.1966M

163,000|3**Wabash RR 1st gold !l..----l’l') M
105,000, *Second gold 5: 9|F
4,000{ ®ist lien 50-year ‘old cerm u-mu J
00| ®Det & Ch Ex 1st ¢ Ss. s
*Des Moines Div 1st
*Omaha Div 1st ¢ 3
000" *Tol & Chic Div 1st ! 1
210 000 1*Wabash Ry ref & gen 5148 A_.1
157,000 *Ref & gen 5s (Feb *32 coup) B.1
265,000, *Ref & gen 43{s serle 0 l”
253,000( *Ref & gen 5s series
69,000/Walker (Hiram) G & W deb 4}(._!9
llg 888 W:Iworth Co llt mtge 4s 9
i e

508,000/ Warner Bros Pictures conv deb 651939
131,000 Certificates of deposit.
731,000|t*Warten Bros Co deb 6s.....

‘!) qkq»)hhhhghgg
Z>0 >UrO00ubbtmunmm

59 65
105}‘ Sale

9,000 Gen mtge 3)4s...ccunneau. -1967|
30,000[West Penn Power 58 series B....1963
39,000 1st mtge 31¢s series I

26,000{West Va Pulp & Paper 4}$s

249,000 West Maryland st ¢ 4s....
42,000

61, gold 943
100,000|t*Western Pacific 1at 5s ser A...1946
26.3 000 ¢Assented

55,000|Wheel & L Erie RR 1ot con ¢ 4s..1949
186,000 Wheeling Steel Corp 4148 ser A..1966

13,000|White Sewing Machine deb 6s...194
6,000/3**Wilkes-Barre & East 1t gu g 581942

85,000|{Wilson & Co lst M 4s ser A 195

9 '000| Conv debenture 33{s.
.000 Winston-Salem S B lst

195,000/ t*Wisconsin Cent lst gen
15,000 *Certificates of deposit
41,000 **Sup & Dul Div & Ter lst 4s.1936
*Certificates of deposit.
33,000{Wisconsin Pubiic Service 4s 961
x Worcester &Conn Prat Ry 41481943

Younutown Sheet & Tube—
Coavertibledeb 48....... ee---1948
1st mtge s f4s series C........191

= QuUZ>nnuun

RS
B ““PueZmigacaz o

A-H

g g

22
2w

51,000
371,000 967 Sale

Ask|Bid

% 95/ 96/

9874 Sale
1056 107

Sale

Sale

Sale
48

1027% Sale

Ask| Sale Prices
6914 Sale
108% 110
241 27
117}6 Sale
10414 Sale
49

483
27% Jan, 18

88 Se t 16
gg/ NovA 2 ¥, Ao

56 14 Nov 18
56 Nov. 18

987 Nov. 1

97y Sale
57 Sale
100  Sale
0414

‘45 Mar. 24| 593 Oct. 28

104;5 J 1y 29 lgéu Nor. 16
“Y

104 May 16104 May 16

% June 20 214 Mar. 1

107% Nov. 25
75 July 28

Oct. 25
105 Nov. 9

677 Jan.. 3
35 Jan. 12

107 4 Nov.
153% 43 1

65 10!
5614 Bale | 56% Nov. 30 4
10515 Sale 104% Nov. 1[105} Nov.

42% 44% £ Nov. 48 Nov.
25}/ Sale }’ Nov. 30 3014 Nov,

25% 35 25 Nov. 17| 25 ~ Nov.
451 Nov. 5| 453 Nov.

PR etk ok ok ek
H OO NS00

6814 June 23| 82

633 Apr. 1| 913% Nov. 4
7234 Sept. 29| 90" Oct. 27
28  Sept. 14| 4914 Nov, 25

77% 787%| 79 Nov. 28|

9014 Sale | 8914 Nov. 15
89% Sale | 8815 Nov. 9
§' Sale | 3 Nov. 1

(SIS

7

4
106/$ Jan, 28 i
1013 Apr. “2(10735 Oct. 25

Mar, 31 93 Jan.' 1

e
109/§ Nov. 15 .
106% Sale (1065 Nov. 4|1067% Nov.

83 Sale | 83 Nov. 22| 855 Nov.

10335 182% 133!/113 }
oV,

927" "247"| 221¢ Nov. 29

21 "~ Nov. 29
62  Nov. 28
68

)
5
7

gsg
9| 26
25 " A

et

DOt N b bk ok ok

NRNWSONNIOONWSD b
—

38
9

SO

814 Nov. 28
53 Nov. 4

pr, s
§ . 5% Feb. 18

106  Sale
10314 Sale

10414 Nov. 28(106

Nov. 30|[10414 Nov. 28106 Nov. 30
10233 Nov. “1]103% Nov. 25/| 96 ~ Apr.

103/{ Nov. 25

b4 Oompanles re

receivership, or
of the Baniruptcy
such compani

* Negotiability impaired by maturity.
+ Bonds selling flat
9 The following bonds have been called for re-
demption in their entirety:
Crown Willamette Pap. 6s 1951, Jan. 1 1939 at

103

Fiat deb. 7s 1946, Jan. 1, 1939 at 105

Goodyear Tire & Rubber 5s ’Z Dec. 30 at 102

Hackensack Water 48 1952 pr 26, 1939 at 105

Republic Steel 4 }4s 1950, Dec. 30 at 105

San Antonio P, $. 6s 1952, Jan. 1, 1939 at 110

4+ The price represented is the dollar uotat,lon
per 200 pound unit of bonds. est
payable at exchange rate of $4. 84

range.

z Ex-interest.

rted as being in bankrup:
reorganized under Sect,lon 7
ct, or securities assumed by

a Deferred dellvu'y sales, only transactions of
the current month, and not lncluded in year's

-n Under the rule sales, onl
ent month and not included in year's range

r Oash sales, only transactions of the current

onth and not included in year's range.

e The following cash sales were transacted
during the current month and are not included
in the monthly or yearly range:

Louisville & Nashvﬂle—

Southern Ry. 4s 1952, Nov, 14 at 80
Nord Ry. 614s 1950 Nov, 3 at 104

Texas & Pacific 58 2000, Nov. 25 at 117/

z The following deferred delivery sales were

transacted during the current month and are not
lncluded in the monthly or yearly range:

Adriatic Elec. 7s 1952, Nov. 3 at 66

Cuba fs 1944, Nov. 30 at 107 o

transactions of the

(Continued from page 18)

previous refutation of similar rumors upon the publication
of the Anglo-American trade agreement on Nov. 17.

“The French franc moved closely in sympathy with the
pound in the New York market, closing at $0.0261 1/16 on
Nov. 29, compared with $0.0266 1/16 on Oct. 31. Before
the middle of the month, however, the resignation of Finance
Minister Marchandeau was followed by the appointment of
Paul Reynaud to the post and by the promulgation of 44
decrees embracing his recovery program for France, issued
under the provisory powers accorded the Daladier Govern-
ment by the French Parliament on Oct. 5. The announce-
ment of this program, which included new taxation to bal-
ance the ordinary budget, a revaluation of the gold stock of
the Bank of France on the basis of 27.5 milligrams of gold
to the franc, or about 170 francs per pound, and the suspen-
sion of the 40-hour week for a period of three years, was
made on the evening of Nov. 12 and was followed, when
exchange markets opened 'on Nov. 14, by a brief period of
covering short positions in the frane. The size of this cov-
ering movement was approximately indicated by Finance
Minister Réynaud’s statement to the Financial Committee
of the Chamber of Deputies on Nov. 23 that the French
Stabilization Fund had acquired 1,500,000,000 francs of gold
since Nov. 1. The refugal of Socialist groups in the Parlia-

ment to support the program, and the outbreak of wide-
spread strikes against the suspension of the 40-hour week
slowed down the covering movement, but the strong meas-
ures undertaken by the French Government to suppress
strikes were favorably interpreted by those groups in France
which hold capital abroad, with the result that in the last
few days of the month the flow of funds to France was
resumed on a considerable scale.

“Among the other European currencies, the belga remained
firm. against the dollar at a level of $0.16911% and appreci-
ated against sterling from 2816 to 27.54 belgas per pound.
The guilder and the Swiss frane declined in sympathy with
the pound from $0.5444 and $0.2270%, respectively, on
Oct. 31 to $0.5405 and $0.2260 on Nov. 14, before breaking
loose ‘from the pound and firming in New York back to
$0.5442 and $0.2273 on Nov. 29. In terms of the pound
sterling these currencies remained relatively steady at 8.75
guilders per pound and 20.95 Swiss francs per pound, respec-
tively, until Nov. 14, after which they appreciated to 8.56
and 20.49,

“With respect to other currencies, Canadian exchange
failed to respond to the weakness in sterling, and its quota-
tions fluctuated only slightly from the discount of 99 with
which it had opened the month. The Argentine official

(Continued on page 40)
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING NOVEMBER 1938

Stock Sales 1938 1937 Bond Sales 1938 1937 ,,
November _. 27,922,296 29,264,626 | November $166,868,000 $172,494,000
Jan. 1 to Nov. 30 269,974,663 381,042,190 | Jan. 1 to Nov. 30 1,642,2566,000 2,694,5632,000

In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share, Prices are on a basis of 100-share
ots except in the case of stocks which sell only in a small way.

NOTIOE—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, aﬁd when selling
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in comput,lng the

range for the year. o e

AGGREGATE SALES STOCKS PRICES IN NOVEMBER | ranee sivce JAN. 1

Price
Since |N,Y,.S8T HANGE % .
Jan. 1 ¥.8TOCK EXC a Nov. 1 Nov. 30 Lowest Lowest Highest

Shares ar||Bid Ask Ask|Bid Ask| Sale Prices Sale Prices. Sale Prices Sale Prices
31,700{Abbott Laboratories | 6034 Bale | 5634 Nov. 1 . ?
400| 4)4% conv prefer 119 133%
Abraham & Straus.c.ee-- | 4334(| 40 4 35 45
Acme Steel Co. 25 14 46  Bale |. . 495 Nov. 14
Adams Express . 10¥% Bale . 12% Nov. 10
0|Adams Millis - 21 24 - 28( 2334 Nov. 14
Ad h Mulel . 297 Nov. 9
air Reduction InCaveee coea? F - 67 ov. 12
Air-Way Elec Appll Corp....* 1 . 1’4 Nov. 2
70|Ala & Vicksburg Ry Co...100
Alaska Juneau Gold Min.10
0| Albany & Susquehanna..100
h Corp. *
Pref series A $30 warr'ts .100
Pref series A $40 warrs'ts 100
Pref series A $30 ex-war 100
$2.50 prior conv pref.
Alleghany Ludl'm Steel Corp*
0]Allen Industries InC..ca-.- . |
Allied Chem & Dye ®

In
November

xR

534 June 17
73 June 18
1454 Sept. 26
414 Mar. 30
124 Mar.3
7 ~Mar. 31

. 2
65 Nov.26 1 10(| 387 Mar: 35
245 Nov.28 '3

P G bt ot ot QO et N ek o o et
RN SOOG =N W
SRR
w

,800] 5% preferred. ..
929,900|Allis Chalmers Mfg
1734 Nov. 7

64,800|Alpha Portland Cement....*
Amalg'mLeatherCos,IncNewl al 234 Nov. 22
0| 6% cum preferred 50 1% 2 20 Nov.23 . 0 '3
Amerada Corp. * y @ 72 e ‘ 2
18,900|Am Agric Chemical (Del)ne
219,200|American Bank Note.
0] 6% preferred
b American Bosch Cor;

553% Oct. 17
Oct. 1o

@
N
2222
2
-
o

Am Brake S & F
53 % conv preferred..

American Cflaecececnea--25
100

-
UUO OO = DO =

red
American Chala & Cable...*

5% pref d 100

American Chicle *
60]Am Coal Co of Alleg Co N J 25

0] A an Colorty 10

Am Com Alcohol.

Amer Crystal Sug:

6% 1st preferred.......
Amer Encaustic Tiling.....1
Am Kurop o ey .
0|American Express Co.....100
Am & Foreign Power. :

$7p

gd preferred A--..-...-..:
Am Hawalian Steamship...

0[A i Hide & Leath

1
8
1
1
1
0
7
1
0
7
Bt
1| 562
1
3
0
0
1
9
4
1
5

.29
29
.28l 8

.25

=3
(=]

R ONWOIO O i 1o WO

ARSI

nw L et e

-
W SO

69, Conv preferred...
20{American News Co new
A::lhw.leuﬂt..----

0| $8p
Am Radiator & Stand Buﬁ;

American Rolling Mill.....25

American Seating Co....
00{American Ship Buliding...
Amer Smelt & Refining, o

6 61 | 60 60 - 4| 613 Nov. 14|| 453¢ Apr. 7| 613 Nov. 14
6% praferred........--100{|125 133X 1423 149" 141 Nov. 15 144,5/8 Nov. 3 13(51% £ '.1; 148% Aug. 30

68,000|Amer Steel Foundei: 3134 Sale 321 Sale | 30} Nov.28| 38 Nov. 10 Mar. 38 Nov.10
s B o3l %44 V% Salo | 834 Nov.29| 1156 Nov. 10 1838 Mar. 31

0 8
00[American Stove CO.ceeenn-. *la -|| 16 1614| 16%4 Sale
American Sugar Refining.100 2374 Sale
25,100| Preferred 100 0 1033, Sale
23.600/Amer Sumatra Tobacco..... || 16 8 193¢ 19
540,100 :mcr_'l‘elo?r & Teleg...

=10

-
#0000 =t O DI bt

...
O

0 pe

Am Wat Wks & El ...
0| 86 1st preferred....
| Al;.rl_c-n Woolen.

QoW W 00K

o
St

o
Anchor Hocking Glass Corp*|| 153 Sale || 1915 Bale | 173 18 17 Nov. 22| 203% Nov. 3 1| 21% Aug. 5
40| " $6.5¢ conv preferred......? 101% Sale ||110° 11214|112"  Sale 110 Nov.26 113% Nov. 12 Apr, 6[11315 Oct. 19 .

For footnotes see Dage 40,
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32 - N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS l PRICES IN NOVEMBER RANGE SINCE JAN. 1!\

[Sincg N, ¥.STOCK EXCHANGE O O " Lowest .| Highest

Par||! Bid Ask! Ask| - Sale Prices Sale Prices Sale Prices
Andes Ooppor Mining Co-_20 . 10 Mar.31
A P W Paper Co.

Archer Daniels Mid..

20
116
Armour (Del) 7% 2
Armour of Illinols. K * 37
$6 convertible preferred. . ¢ s 28
7% preferred 7 50
Armstrong Cork Co 24
Arnold Constable Corp.. 5
Artloom Corporation.
0l 7% preferred
Associated Dry Good
6% 1st preferred..
7% 2d preferred....
Associated Investment Co..*
5% pref with warrants..100
5% preferred ex-warr.....100
Atchison Top & 8 Fe
5% preferred

=3

mu»wwmomquob

DO O
S ~y

68 Nov
g 125}{ Nov 2
ale 3 Nov.
Austin, Nichols & Co 2 23 414 Nov. 30
90! prior A 16~ 18 : 26" Sale 27°" Nov. 30
192,300 690, 100(Aviation Cnrp (Del) The....3 1% Sale 75 Nov. 26

Baldwin Locomotive Works i
115,700 994,700 V t ¢ when f{ssued 13 13 Bale 15} Nov..
,000] 1,146,100|Baltimore & Ohto... g
23,200 276, /o prefe d
1,300 ,900|Bangor & Aroostook..
110 ,030] 5% conv preferred...
22,400 281,300
3,40 56,300|Barker Bros
5,270| 536 % pref:
895,200(B di Il Oll C
105,600|Bayuk Cigass lnc
1st preferred..

(=

32

0 113%4 114
Belding-Hemingway 77 Sale
(0} Belg Nat Rys part pref ..
Bendix Aviation Corp...

71 73
2314 Sale
187 Sale
5355 Sale
68  Sale
17% Sale
110  8a

Sa)

DO bt bk

C
|Bethlehem Steel Corp (Del)-
5% preferred

100
Bigelow-Sanford Carpet Inc *
00|Black & Decker Mfg CO....*
Blaw-Knox
60|BloomingdaleBros.. ..
Blumenthal & Co pre
ng Alrplane Cs.
00|Bohn Alum & Brass Corp...5
Boéll Amll;:lnu A o

oo
o

'S
SRR O BIRO T 1 BN RO RO
X7
[ool=]

DR
0 R~100
RN
wm
BE
sEoy

wnm
o0

000
00 RSOOSR O Ry oI Oy

4 ov.

113 Nov. 25
1614 Nov. 25
230 . Nov. 28
2} Nov, 25
24% Nov. 28

5% Nov. 29
1214 Nov. 1

._.
B =3¢
N
S

©O =t
3

&
RS

oo @
DOt
QOVNOBRT-INONONNON B NO D

wmw
Nege

32,000 o
43,900|Bower Roller Bmlng Co..|7

168,400}¢ Brewing Corp of Amerlel..3
Bridgeport Brass Co

Briggs Manufacturing.
00|Brigds & Stratton

-
bo
X
5
5
2

GO G
(010
POCOORO S

OB
R OONWO IR

€O b=t 1t O3 DO OO b=t
(=l
wmnw,
[
PO
O et et 00 bt ok ek 0 0 G Bt
DHOOWE

=

o
U D

et = §

-

e NGO
0O

Y S W NS N I W Y

-

OxQQGOGOOOQEXQQOOOxao

m ®
S LEEOOOED

s
NRRPO RO IR

7% 8% Nov. 7

Pref ctfs of deposit
0 Butlee Brothenm 1 g 17!/ §0v 18

o

173£ June 8
10% J&ny

.
ok
L-T-1=)

o

-t
SORDND B
200 CONDEOL 9
DD O D DD et O O e D O b
8

s bt bt DD

by
>2
b
0

6% Sale
32,200(C Mil 36  Sale
14,530|Capital Admin Co Ltd ¢ A-.1 8 84
1,010| . $3 preferred class A.....10 41 4214
1/430|Car Clinch F & Ohio Ry 90 | 7835 8215
30,700(Carp Steel Co. 5 1854 Bale
50,900|Carriers & General Corp.... 3 . uo_4
192.800|Case (J I) Co 94 Bale
7 11534 116
1067% 100%
Celanese Corp of America.._»|| 14  Sale Sale | 22
o1 888 7% prior prelened.....-l"“ Ba
109,100|Celotex Corp. 25% Sale
7.400| N

58,400
Central Foundry Co 1 4% Sale | 4
34'9 588 Central Il Lt 45% pref..100(|10. )
20.600|Central RR of N'J 100 0 7
29,900|Central Violeta Suglr CO-.I')
8,200 Century Ribbon Mills, }z
440

Nov. 2 334 Mar.
99”" Nov. 14| 99 Nov. 14l| 88  Aug. 26104  Apr.

For footnotes see page 40.
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Dxc., 1938] N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES| | Price PRICES IN NOVEMBER RANGE SINCE JAN. 1
Jan.
In Since (N.Y.STOCK EXCHANGE

November | Jan. 1 OEEX s Nov. 1 Nov. 30 Highest Lowest Highest

Shares Shares  Askl*Bid Ask|Bid Asi es Sale Prices Sale Price Sale Rrices
35,300 Cerro de Pasco Copp. 50 ~ Sale : . 28| 5314 Nov. 10 26}/ Mar. 29] 59% Oct. 18
28,200 7,000|Certain-Teod Prod o1 Sale || 113 Sale 28| 125 Nov. 1 %Mar.S 125§ Oct. 22
3.810]  43.350| 6% prior preferred 007 Bale Il 4432 Salo | 4034 Sale : 2 Nov. 1 Mar. 31| 46 Oct. 6
Champion Paper & Fibre Co :
5% preferred. 103% Sale || 98 100 | 98 100 L1701 Nov 26) 106 Mar,
*l| 28 BSale 30% BSale . 28
Cnocker Gab 6 1% 95, 10%
Chesapeake CoOrp.-c-cmemaa-"® 40 . 14
Chesapeake & Ohio. 345 .10
8 0 88‘;4 Sale w1 30
4

Sazl?

N
@

o
o

4% preferred

Chicago Mail Order Co

{Chic Hll Bt Paul & Pacific.®
5% p! ea100

Preferred....eeeene
Chicago Pneum Tool ..
$3 conv preferred.
Prior pref ($2.50 cum divs).*
$Chic Rock Isl & Pac....100
7% prefferred.... 100
6% preferred
00|Chicago Yellow Cab.
Ghlck-(-:n‘ Cotton Of

00{Chile Copper

Chrysler Corporation..
City Ice & Fuel......-
634 % preferred..
30|City Investing Co.

oy
Wbk

-
OO O i 0O 0O
S D NOVOTL Ot = O RO O TWRO R

SEo0 = N
REEERRN X
oo

=t TR WP GO b b
RN P - ¥
-

OO
P
~JOOT O

-
W bt i et

00 €A ot et
Ot ok b

RO O

? Pototo 19t
DT Db ND i =
o

ty S
Clark Equipment. 9|
20|C C C & St Louis Ry 5% pf 100 6 9 . NDV.

Cleve Elec I1l $4.50 ser pref..* 4 . 41113 Nov
Cleve Graphite Bronze (The)l 29  Bale . 30
Cleve & Pitts RR Co 7% gtd 50
’ Climax Molybdenum Co....*
00|Cluett, Peabody & Co
Preferred

10|Coca-Cola Internat Corp...*
Colgato-?nlmollvo-l’eet Go--

22
83,610|Colorado Fuel & Iron Com.-
10,150|Colorado & Soutbern....100
8.000| 4% 1st preferred.......10
1,190 4% 2d pu{’ened - lﬂ

101,970 Sntem Inc class A
Class B,

17 14 Bale
184
Salé/
Sale
324

Tt bk

22
22 July 1
48,900{Columbian Carbon v 9814 July 25
140,400|Columbia Pictures Corp vt ¢ ' 19  Nov.
X 35%& July 1
9% Oct.
Oct

7 3 83 o
Oct. 2

3 ~ Mar. 30 59/ﬁ Nov.

4 Mar. 28 108% Nov.

M 64
Mar 31 11123 Oct. 28
v 29

DO bk O bt b
D OOTS O b O 00 TD!

RN SRR
2 o

Columbia G & El commnn_..
6% pref serles A.vaneee-100

0| 5% preferred...conen--100
Commercial Credit.... 10

434 % conv vrefe:

Comm’l Investment Tr -

84.25 cony pref ser of’ 35.-‘

OHOQO\Q@O

R e s
=R
OwWooToT N

006300 0O =T

O eI~

Common‘wenl‘th & Southern '

$6p
,200|Commonwealth Edison 00.25. PR S A o
128 200 128,200/ Rights . 94 iJOV, 28,

1,500 2 2,200|Conde-Nast Public'n 3% %Pt. 1
16, 700 177.500|Congoleum-Nairn Inc 15 ar. 29
b 6 Mar. 29

,100 r Cigar
0{Conn Ry & Ltg 434 % pref.10

(-]

o ok ek 4 €D O bt O QT bk ks
[l
=1
NI N

[ SN

.
. Sal
0 % 3

80 3,60
156.700 Consol Alrcraft Corpecanas.l
00{Consolidated Cigar..

CO=I =t

$2 partic preferred
Consol Edison Coof NY inc '

,500] 85D
e
56,800|Consolidat
6, 00|Consol RR of Cuba 65 pf-100
56,500{Consolidation Coal Co vtc.25
34.200] 5% preferred vt c 100
5, '900|Consumers Pow Co $4.50 pt.
351,600/C iner Corp of Ameri
519.900|Continental Bakcl A.._.-..‘
201,500) ClassB *
24.100] 8% preferred.oc.ceean--100

—
=Y

[
(OOt Teule ) T ]

RO e

= OOt

283 1 Continental Can...

o $4.50 preferred...
Continental Diamon
Continental lnuuncc.-z.n
Continental Motors. 1
Continental Oil of Del Bal 28 ~ Nov.

0! g 1754 Nov. 28
50|Continental Steel Corp.. 24 34 Sale %
0|Corn Exch Bank Trust Co Sale

—
O _pld ©

Crane Co..
0| 5% conv prelemd.-
00|Cream of Wheat ctfs..

Preferred ex-warran
Crown Zellerbnch Corp.

0|Cuba Co (The)

Cuba RR 6% vtelen‘ed
Cuban American Sugaer
Preferred. ...

Cudahy Packin
Curtls Publishing Co ﬂ'ho)

3 Curtlu Wright Corp.. ..... l
Clas: 1

D 00 O TEA=T

IR 1T o -
OO mbh@

ar, 29|
rred 135 Mat 29

620, Davison 8 6] 93 . 10 4 £ July’ 29

.960 Dayten Pr & Lt 4}‘% pn lo. ‘1025 Sale 109 Nov. 9[110% Nov. 25|(1023§ Jan. 3 110}’ Nov. 25

Tor footnotes see Page 40s
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34 - N. Y. STOCK EXCHANGE—STOCKS

o :
AGGREGATE SALES STOCKS PRICES IN NOVEMBER RANGE SINCE JAN. 1

In Since [N, ¥.STOCK EXCHANGE i )
November | Jan. 1 1938 Nov, 1 Nov. 30 Lowest Highest Lowest Highest

Shares Bid Ask||Bid Ask|Bid Ask|  Sale Prices Sale Prices
Deere & Co . 195 Salo'| 1854 Nov. 28/ 233 Nov. 14 1238 Aiaces
24% 4 . ar,

bertCor p) g 16% 17 14 Nov. g ke, 29

00(Delaware & Hudson i 21% Sale | 20% Nov.

0iDel Lack & Western 50 75 Sal 71% Sale | 634 Nov.

00| tDeaver RloGr& Wes pref 100 1%

Detrolt Edison 100

Distil Corp-Seagrams Ltd.._*

38 : y 7
OIDlamond T Motor Car Co-..3 6 1s¢ 9 4 . 8
5% pref with warrants.100 .

Nov. 16

8 75 90
Dixie-Vortex CO.ueuvenacane g 4 12/ Nov 25
2 1] 31 Nov

D
Dou.ln Alrcnn co Ing....
00|Dow Chemical Co
00|Dresser (8 R) Mfg conv

5 Duplan Stik. .
39,800 250f “89, preferred... 00 11
5'200 20" Du Pont de Nem & Co (EI).20 146 8 146 42 Nov. 151/4, Nov.
2800 6% non-voting deben . loo 3 . 2|13814 Nov.
1 51300 $4.50 preferred 112 ié 120 |12 No 12014 Nov. 3
* 13.900 13900 Duquesne Light 5% let v!.lM 1113 Bale 1 117% Nov. 118/3 Nov 1113 )
’ 1900|Eastern Airlines Inc 13% Nov. 28] 15% Nov. 26 13% Nov.

23,400| ~ 124,200lgqaq¢ern Rolling Mills A 6 6 ;
13,9001 153,700|g astman Kodak Go. o % Nov. 28183 Nov. 15
77’320 /3001 69 preferred 0 1
15,500 Baton Mfg. C 4 2 9
8.3 : 110
9

00 219 bk bk ot 83
Lo

15% Nov. 26

814 Nov. 12
187 ov. 10
171 Apr 20
23% Nov. 9
535 July 25
35% Nov. 9
12}} Nov. 9

73900 878/500|&itingon Sch iid
§3.000] 77,100 Blectste Auto Lite Cie)...5)
! Elgc & _Mllllce_l Ind—

Elec Power & Light
$7 pre!erret‘l

oW W
O DWWt

| RGO
RSO 10w
N X KX &xX

w Se
iR ool

lec Storage Battery..
Elk Horn Coal Corp-.-
of¢ ¢l Paso Nttunl Gas Co

P R
=

-
= 00O = O = D

=
R XX

Engdineers Pub Service
$5 conv preferred ...
$5.50 preferred ww
$6 cum preferred.... s
[Rquitable Office Bldg ....._-*
Erie Raillroad

4% 1st preferred

4% 2d preferred.
Zureka Vacuum Cle

Evane Products Co
0lEx-Cell-O Corp.

txchange Buffet Corp. ...
fajirbanks Co 8% pref....1
Fairbanks Morse & Co.

6% conv preferred
Fajardo Sug Co Porto Rico.20
Federal Light & l'uctlon.-u
$6 preferred

Ffederal Mining & Smel

~~o

SN TC ) SR Ty
SERRERNISK

AR e
It O 1 00 N O 0 it O 1 O 1 K0 €O bk 1t 00 QU 2D O ot ok 1 € i

=
OO = DO

=

=

Federal Screw Works. - .

Federal Water Service A....* i 1% .« 26 Nov, 4

Federated Departm't Stores_* 25 4 1

44 % pre 100 8 9! 14| 85 Nov.29

Fidelity Phenix Fire Ins.2. 50 3 2 34 Nov. 29 Nov. 14

LT S St s 535007 38 ;
restone Tire ubber.._10[|- Nov. 1
6% preferred series A...100|( 80 9 97 Nov. 29 100% Nov. 10

Flirat anon-l Stores. 36 Nov 433 Nov

8 Filntkote Co (The)...

Stove
90 Florsheim Shoo (Tho) cl A--
0(tFotl Bros.
Food Machinery Corp.
43 % conv pref.
Footer-Wheeler
1% conv yrefarred
2,060 r m St . p‘; 100)| 407" 4 5315 58| 42 1% 5
» ranklin Simon pn ...... 6 3 *
256,600|Freep 10| 223 Salo . 131 58 o Tioti g
55,800|Gabriel Co (The) Class A...* Sale 21 Nov. 28
0[Gatr Co Inc (RODE).eennemss1 o 5% Nov. : # Qct. 25
0 Pretath i0 14 3% 2%l 137 & oz 1l 0%

$3 Nov. 22

70|Gamewell Co (The)

0|Ganaett Co Inc conv $6 pf..*

0|G:ar Wood Industries Inc...3||-
Gaylord Container Corp....5

5% % conv pref. 50
Gen I
$6 preferred
(G Gen Amor 'rnnlp Corp.

% N

DO i et O 1 O OO DN

3 -
DOCS st 0

€Ot pt

0|G

l’ul’euod 7%
1 Cigar Inc.

Preferred (7)
General Electric....

00|G 1 Foods

Gel:uu;ll Mgt(au- Sotp..----lo
t G:!: Outdoor Advertising. A:
Gonenl_l'dn‘tlng Ink......1
General Public Service .

erred
Gen Rulty & Utilities Corp- 5

1 Ref. . .
70|Gen Steel Castings $6 prof..*
Gen Theatres Equip CMp.-..

. ar. 27% Nov. 9
Gillette Safety Razor Y% 8 634 Ji
$5 conv mhm.........' 934|| 5734 Bale % Nov. 50” ng!)lt? %g (lii% ggg. %g

For fou . «tis see page 40.
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—
=

AGGREGATE SALES STOCKS Fodoe PRICES IN NOVEMBER RANGE SINCE JAN. 1

In Since . Y. HANGE f
November | Jan. 1 e T RT00K BAC Jond . Nov. 30 Lowest Highest

Shares |  Shares Par||Bid  Ask|lB Ask| Sals Prices Sale Pric Sale Prices
+102.200 656,100(Gimbel Brothers.ocenzee=-’ 12% Nov. 28 1 5 - 29
3,300 31,100 6 preferred o|| 46 60" 62 Nov..18
28, 600 224,100|Glidden Co (The).cccacaa--?
900] . 7,600] 43% cony preferr: 50
6,000 88,800|Gobel (Adolf).... -couen
500 96,700|Goebel Brewing Co..
670|Gold & Stock Telegd
1.18;.488 Goodrich (B F)

$Fp
Goodyear T & R..
$5 preferred
Gotham Siik Hoslery = 3% 5 ale 4% Nov.
Preferred . 55 65 66 65;5 Nov.
Graham-Paige Motors 1 Nov. 28
Granby Consol Mining i
Smelting & Power Ltd....5 61 Nov. 29| s 2% Mar, 31| 8% Oct.
00|Grand Union Co (The) 1 2 : . B Mar. 31| 2% July 1
$3 conv preferred neﬂu...: Mar, 30

00]|Granite City Steel.. 10% May 26|
Apr. b

20 Jan.
9
12

DO

13
D b= 1=t D Q0 = ¥ B 00 00 O

Great Northern

Great Northern pref. ....100

Great West Sug ®
Preferred

0|Green Bny & Western RR.100

Gmu (H 1

DO

Gnyhonnd Corp (The)

,100| 534 % prefersed... 10 2 Sale
G Snn | Sale

1
0| 89 preferred gz 5 < 132 Sale
Gulf Mobllo & N 4
$% preferred. .ommanan 100 28 %
kK WAtor..come-25 28 29
R e 2l 240 29, 820 20M] 8. Bpt

12 . Sale
16 174

DO = DO DD

o
QOO =000

%
00|Hanna (M A) Cc
Harbison Walker Refrac

6% preferred.
Hat Corp class A.
614 % preferred
Hayes Body Corp. -
00|Hazel-Atlas CO.cacuacvnnan 25
Hecker Products Corp. 1|
00| Helme (G W)ccennarenannan 25|| 86
7% preferred uo l?g

MH‘ e

-
DLRIOROOMN! _©
(=

8|1
Mar. 25 20} Oct. 25

42% Mar. 31 73% Nov. 29
263£ Jan. 19{135  Oct.

m‘. 19] 60  Oct. 25

. 28 10?% Nov. lg

19} Sale
68V

[N

=N Q0NN 0N
-

Holland Furnace
conv preferred....
Hollander (A) & Son..
300|Holly Sugar Corp....
0 prefe ecanmaa.
427,000|Homestake Mining... O
20,100 Hondnlllo-l-lnullu cl *|| 21 25 S 33%
448'300| Class B 854 Sale 2% shie
Household Finance—
21,600 Common 8toCK.c... 4814 Sale 68% 7 Sale 72% Nov.:
10,100| 5% preferred 79 83 10. . 105} Nov. 29
632,700/ Houston Oil of Texas v tc.25 3 7 834 1 5~ Mar, 31| 9% July 2
161,200 Co. 5 4 4 . . 10 ¥ 5334 Jan.
18:300] 5% preforred sk 3 '2!1) 3 3 o 39 Ty
prefer . "
38,100 262 500{Hud Bay M & Sm Co Ltd..loo 3
27,600, 0,400| Hudson Motor Car
116,200 656 100|Hupp Motos Car Corp..

629,705|111inols Central

31,200] 6% pref series

11,100| Leased 1ine 4%-

10,450] RR sec stock ctfs ses A mo

27,000|/1ndian Refining
204.,600|Industrial Rayon Corp. -'

56,100|Ingersoll-Rand. .ccceaamenas

1,460 6% preferred. -..--l“

146,600!Inland Steel...ooeooooanns ®
Cons Coppet 3:
00|

®©
i et

ONNWEOHO©

(=
-t
P

oD BOGORD It
O S D

| ]

©

Oct.

»

2% Oct.

17% Nov. 10
283 Nov. 10
ol 44 Nov: 10
3 il
A x uly 1
-18| 271 Nov. 1| 303¢ Aug. 24
107" Nov. 28|117 " Nov. 9[| 80" Mar. 2 1197 Nog: %
146  Sept. 30

p’

©9 -t

ONORPNPND =D

' L3
===
XX SR
=
Wes
P

=
(=3l

6% preferred. ..
Intercontinental Rubber
Interiake Iron....
Internat Agricultural.

Prior preferred
Int Business Machines.

ok ok ok ok ok ok

4
300 106,10

1 169,000

177,300| 2,548,810
0 5,101

-
POO O OO0OOOOONOVLOIUID

11 Jan.

575 Nov.

56 Sale | 53% Sale | 511 Nov. 28| 575 Nov.
140 July

13234 136 [131. 134|130} Nov.22|137 Nov.

13% Sale | 123 Sale . 28| 153% Nov. 151 Nov. 10
43% Sa{‘ﬁg . 28 52/€ Nov. 527 Nov. 9

=
&8

S
N = N NV W N
)]

148,100

&
NO~T

Nov. 21 Mar, 6" Jan 21
42 .9 46 Nov. A 4814 Jan.
29% . 30¥% Nov. . 31| 30%% Nov. 25
Sale )y 3414 .Jov. % 35% Jan. 24
Saée

9
Sale

= O

Internat Tel & T
Forelgn share certifs

Interstate Dept Stores..
Preferred

-3

794 77

Intertype Corp. ;

Island Creek Coal.
86 preferred

=

oy PR e o et
SR X
m
)

20 20

123” Balgi 120 Nov

71% Sale | 677% Nov. 8 A 4Y% Mu.so 72 Aug. 8

101M Sale . . 10|l 68 Mar, 29|11134 Oc% 14
8 5 Jan, 130 July 7

24,600
348,000
3,64
33,360|Vones &' Laugh
Kalamazoo Stove & Furn 0010 17 19%
Kansas City Lt 1st pf Ser B & 120" 121%
122, 800 Kansas City Southern....100 9 Sale
400| 4% preferred. -..... ....100 19 20
14, 200 Kaufman Dept Storea..$12.50 1914 Sale
29,800|Kayser (J) & Co 5 1434 1534 i
440|Keith-Albee Crpheum pf.100 91" 95 | 91" Nov. 29 . Apr. 5| 91 Nov.29
76,900| Kelsey Hayes Wheel—
129,200| _ Cony ciate Boreci 12 Bale |17, Nov. 28 ..ol 43¢ Mar.20} 1456 Oct. 24
nv cl ale ov, . ct.
1,010{Kendall Co 86 pt pf ® 88 Sale | 8614 93| 9314 Nov. 26 X 80 Jan \100% Oct, lg

KR

-

25,930
10

=

um‘o’-&SﬂﬁEﬁS

B Lt
N

bor footnotes see page 40
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36 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS PRICES IN NOVEMBER RANGE SINCE JAN., 1

In Since |N.Y.STOCK EXCHANGE
November | Jan. 1 Nov. 30 Lowest Highest - Lowest Highest
Shares Shares . Ask|'Bid Ask|Bid Ask le Prices Sale Prices Saie Prices Sale Prices
217,200 1,955,800(Kennecott Coppe » 437% Sale 41 / Nov. 28| 48V Nov. 9 7] 61  Oct.
17,200 112,500|Keystone Steel & Wlu Co-. 7 7% 12 12% Sale | 113§ Nov. 28| 14 92 Nov. 12,
17,000/ Kimberly-Clark 26 2714 2434 27 | 27 Nov. 14| 28" Nov. 7
17,330|K1nney (G R). .. 234 Nov. 23
360 8% preferred. . 30 -
$5 prior preferred. 1 1414 Nov. 30 17% Nov. 10
Kresge (S 8) Co 22;% Nov. 1
00 Kresge Dept Store 5 5 5 614 N 634 Nov.
Kress (S H) & Co n 28 29 28% 30 Nov. 12
Kroger Grocery & Bak......*|| 1414 Sale 2035 Sale 19% Nov. 17| 213 Nov. 1

Laclede Gas Light........100/| 15 Sale 3 Nov. 28| 143 Nov. 10,
5% preferred.... 1 25 35 % 18 Nov, 29| 24" Nov. 3
Lambert Co (Th - 11 L
O|Lane Bryant

Lee Rubber & Tire

Lerner Stores Corp
Libbey-Owens Ford Gl
Libby McNelill & Libby.
Life Savers Corp

[l

PR RS
pocd oo (=]

ot e ek DD et

—=
000
OI0000D0  Dobt it
&

© i GO T €D O 00
*

=
ooaaoon-ggwooaaccc
RPN IR RERE

Lo w

=

o 1)
OO OO R OOWOOO O LTI =

o
S

0[Loew’s Incorporated ..
$6.50 preferred...

S o
G
3t

Py
154

ot

O NONOOROTDIM

4
2114 Bale
103% 105
20 = Sale
148 Sale
1814 Sale
5034 Sale

[y
D200

(=
PEDORD OO O b O
OO

red
Louisville Gas & EJec A......"*)
Loulsville & Nashville. - ..100
96,600|Ludlum Steel

13 700

640
251,200 3
375 100|Macy (R H) Co, In 4

83, Madison Square Garden.... A .1}l 10  Mar 1

87, »500 C 10 Bal 35 . . . 4
. 2 Sal 2 3 0 .

1

21

1

1

=
PR b DD

ov. 1]1 5
164 Nov. 30| 1914 Nov. 10
473 Nov. 29| 55° Nov. A
12 ay 27

22 Mar 29

b

59 700|Manati Susar Co
8, '200|Mandel Bros
11, 930 tManhat'n Ry Co
199,120] Mod 5% guar__. ..
19,000|Manhattan Shirt___. 1 13 N
56,100|Maracaibo Oil Explor 1 1% Nov. 15
382.100|Marine Midiand Corp. 8 5 Nov. 28
4.330|Market Street Ry b4
780| . Preferred
33,080, Prlor prelerud

1,9 refer
9,200 Mnrlln-Rockwell Corp. (Del.)l
369 100|Marshall Field & Co. 2 11¥ Nov. 28
1,490.800(Martin (Glenn L) Co 30 Nov. 28
67,800Martin Parry Gorp. Sale 6 Nov 18 Nov. 2134 May 24 7% Oct. 27
120,500/M: Corp. / 9] 59 N 5 29 Oct. 14

Mathieson Alkall Worku.--- 22% Bale Nov. 28 . 1 Nov.
90300 ~ n do|[122 2 |l h 33 2 18 136/§Fov

% 3
94 3()0 May Dept Stores 52 Nov. 28, Nov.
1(2)(1) 288 Maytag Co (The).... Nov, 28} Nov. 9

38 Deotenced ax-wnnnta.-‘ 253 Nov, 28 28 Nov. 16
$6 1st preferred

B [
CWONONR

6% conv preferred.
McGraw Electric Co.
McGraw Hiil Pub Co. 3
McIntyre Porcupine Mines..5 p 53  Nov. 9
McK Tin Plate, 30/l 20 8 % 22% Nov, 8
McKesson & Robbi ] a] " 914 Nov. 16
$3 conv pref....ccu.. eeees? . i1  Nov. 16
McLes an S Co ; 93% Nov. 29| 113 Nov. 10
0 M o 80 90 94 94 N 2 2% ﬁov.
ead Corp.. . ov.
0| $6 pref seri 6634 90
$5.50 pref ser B w wut..
Melville Shoe Corp
Mengel Co. -
5% conv lst pref. 5
Merch & Min Transp Co....*
Mesta Machine Co .. .cceua-! 5
Miami C

Mid-Continent Pettoleum-lo
00|Midland Steel Products.

D!
Minn-Honeywell Reg Co....*
4% conv pref ser B, 100

Mlnn Mollno Pow Impl

8
2 7 = Nov, 28 N ct. 22
115 Sale 114% Nov. 2 7117 Nov.

63 Bale 514 Nov. 28 A 4 8 Julyl
61 Sale 60 Nov y 1 [ Oct!: lg
% Nov. 29

ﬁ)ﬁﬁ Now:
2°" Sal :

=
ORI Comibt O
S RE2 ity

P ¥R
-
=2

e
ale
é Sa.le

18

00|Morrell (J) & Co
Morris & Essex.

et k.
OUETCO TR H ok o €0 o

-

Mueller Brass
Mullins Mfg Corp
87 conv prelotret....-

PN S NP PR EWF
-t
iy =
N =N

=
(=1 T ke e 613 DD GO e

{8 oot
DOt

O OO R OO

100
Mnruy Corp of Anuln..l. ale 81 8 N 28
00|Myers (F E) & Bros b 473 49 % 48 N33 4

4 ar,
373 Mar. 29

[y

For footnotes see page 40.
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Drc., 1938]

AGGREGATE SALES

N. Y. STOCK EXCHANGE—STOCKS

STOCKS

Since
Jan. 1

N.Y.S8TOCK EXCHANGE

PRICES IN NOVEMBER

37

RANGE SINCE JAN. 1

Nov, 30 Lowest

Lowest Highest

110,300
2,600
130
29.300
490
108,700
36,900
43,900
200

76!
1,080
13,300

Scates
1,090,800
13,5

Nash-Kelvinator Corp.

5
80|Nash Chatt & St uoum..-loo

National ACMe...ccuuicnnaa-1|

b National Aviation Corp.

1 Biscuit..
7% oreferred
Nat Bond & Investment co_

Nat Cash Register

50|Nat Dairy Prod Corp

7% oreferred class A....100

7% pulenod class n..--xoo
1 Dept 8

6% p d m

Nat Distillers Products.....*

$2 preferred. -4

5% % prior prelened..-loo

6% prior metcmd.-.-.loo
N-tlon-l 'l‘u

Ned

Brol Inc.

4% % conv serial pul-._loo
Newberry Co (J J)...

5% preferred series A.
Newport Industries lna....l

70N Y Lack & West Ky Go.-100

tN ¥ N H & Hartford....100
Convertible preferred..

{N Y Ontario & Western_100

N ;’ Shlpbulldlnd pt ltm:k.;0

0] 7% pre!
!Norlolk Southarn

Norfolk & Western,
Preferred. ..
North Amerl
6% preferred.... [ ]
North American Aviation...1
North Amer Edison §6 prel-i:

0|Nocthern Central

813,400
469,000
400,000
2,230
53,800

Northern Pacific. ...

00
00|North States Pow Co $5 pl-.

Northwestern Telegraph..50
Norwalk Tire & Rubber....*
Preferred 80

Ohio Oil Co (The)

Oliver Farm Equlpment-..-
Omnibus Corp v & € (The) .
Preferred A lo
Oppenheim Collins & Co. .*
Otis Elevator..cecacaaan. =

80|Outlet Co.

Preferred 0
Owena-Illinols Giass Co-12.50
Pacific Amer Fisheries Inc..5

Pacific Coast

60| Pacific Telaph &

5,000
123,400
30,600

890|
2,057,400

6% preferre

8 Pacific Tin Corp (sp ltl:)..io

Panhandle Prod & Ref._. e
Paraffine Co Inc *
4% conv preferred

P

0|Park Utah Cons Mines.

00|Parke, Davis & Co
0y|Parker Rust Proof Co...

0|Parmelee Transport Co,....*

Pathe Film Corp
Patino Mines & Ent Cons --:

00|Penick & Ford...

$7 conv pref series

0|Penn Glass Sand Corp v ¢ c.:n

Pennsylvania RR Co.

00|People’s Drug Stores Inc ...°

634 % conv preferred....100
People’s Gas L & Coke...100

Peoria & Eastern...

0|Pere Marquette...

Prior pre‘tcnod.

o B

ge .25
Philadelphia Co pref 6%--50
$6 preferred
$Phila R-pld Transit Co...50
7% preferred.
Phila & Reading C & I

=]

= 3
[
B ANO O ON

CORDIt it

i
-

—
LIS ON

Wt GOt g bt G0 =D

- DR
=4
RN

1

[y
QU s
<O QO = ~J T GO ~J Tt Ut = <O i 00

[ STt

DO NN O =N WD OO =

153

et G0 G et

Py
=1

4

S

RO DO =IO~

SRR R R R
w

4

8

Sale
Sale
1

Sale
Sale

1Sale
Sale [107

Sale
Sale
Sale
Sale
Sale

PN
s

NI VN

PNER VNP VY

MNP N

o

Sale Prices
814 Nov. 28
2  Nov.

[
r-l)h

QO
—
COOMNI = OCIIND
q-heor—om-oomoov—u

'S

10
116

63

1
5
5
4

1
4 7

-0
-

—
MO OD

@
SORKGRGR. R KK

ek ek Q0 ok D G bt G bt €O ST et OO M

K
SV

i DO = O OY

BT o

ShoB
ER N

Nov.
" Nov.

Nov.
ﬁ Nov.

/Nov 1

2
%

-
OO =DOOOON-TD

b

Nov.

Ptk et et RS

[

- HMH)—H—II—H
OOVL HWNONOO

MM»—-
= L O OO NI

O

bt
B €O ~T b b=t

ale Prices

Mar.
714 Mar.
814 Mar.
6  Mar.
1514 Mar.

.gatc Prices

=IO NSO
14

B B OB
DO 00

=D N
i O bt P =IO BN

- (=23
5 s (]
R

2| 35 Sept. :
0| 5 Nov.2
41 Sept.

14% Jan. 10
32 /ﬁ Feb. 23
Nov. 16

et DD bt
00

it

O O bt bt O 00 et O bt ek ek

.

N’
SOO=HOSORO -

Mar. 2

For footnotes see page 40
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38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS : g Vit E PRICES IN NOVEMBER RANGE SINCE JAN. 1

 Price
T Since [N, ¥.STOCK EXCHANGE ; o : :
 November |  Jan. 1 : Jfg'%sa Nov. 1 Nov. 30 Highest Lowest Highest "

Shares Shares Par||Bia Bid Ask|Bid Ask Sale Prices || s . Highest'
G Ay o B sl sl BB Rov: 13 78 B s "
’ ony pref series A.. by k.
300 4,400(Pntilips Sones Corp 63 71| 5 6% Nov. 21 ol|*14 2
Preferred

Plerce Oil 8% conv pr:
Pilsbury Flour Mills
Pirelll Co of Italy Am shs,
20|Pitts C C & St L RR Co..
|Pittsburgh Coal (of Pa)...10
$% preferred. _ ... .. .-.loo
00|Pitts Coke & Iron Corp....* | 1% 9 oV
$5 conv preferred . 6714 Sale | 67%3 Nov.
Pitts Ft Wayne & Chicago—
7% guaranteed pref....100(/173 166 170 1167
Pittsburgh Screw & Bolt.__* 8 8% Sale 814 Nov.
00[Pittsburgh Steel Co.... sl 10, 8 S 13% Sale | 13 Nov.
7% prefclass B _ . 0 le | 39 42 |38 Nov,
5% preferred class A. 21 26 2
53 % 1st ser conv pr
0! Pm.burgh Terminal Co-l.-
6% preferred.
Pittsb & Wost vmlnl-..loo
Co (The)

&
N XX
-
S

DO -

kot DD et
ONNWONGNIOLRWROWm

00|Porto Rican Am Tob cl A-.-
Class B
$Postal Teleg & Cahle nnll.ﬂ
d Steel Car
gza conv 21;: pr:t 3
% conv ref
Procter & Gun?ble- i 728, 5514 Sale
Proterred 5% ... ......1 ] 115 = Sale
Pub Ser Corpof N J commnn *N32 8 b 513 Sale . .
$5 preferred -....... 2 Y 10334 Sale |10: : . - .|| 8614 Mar. 31
6% preferred. . 1 1183 Sale |1] s ] . 101/i Apr. 23
7% preferred.... -100)(12334 130 ||1 1314 135 . 4 - 1211119 r.
84 preferred 1 146 148 . - 12]1132 I\'Par 29

Public Service El & Gag—
ferred 3 1384 11t : - 7ll112  Jan. 12
Pullman Company.. oW 3314 Sale 14 Nov. 7
Pure Ol ... .. ok 11 Sale
6% preferred.... G Sale
5% conv preferred.. £ 0% Sale
Purity Bakerles

00|Quaker State Oil Rfg Corp_10
Kadio Corp of Amer »
35 preferred B

o
PPN

=]

—
P DDk ek et DD ek

WO TR0 Q!

RERE KRG s

e

O i O CO DD T bt ot

N OROGIUINOOWWHR =TI~ OT =~
-

[Ty

€0 st S0 bt
WWO
I

e
-

W adped]
P R I YT
2

-
DO 0O 0000 =D

Rnyonler !nc.-

$2 preferred. .

Reading Company.

First preferred

Second preferred.

Real Silk Hoslery

Preforred

Reis (Robt) & Co Ist prel 100

Reliable Storcs Cory..a.. g

500 . 6,90 2% 1341 10 . . July

32,200 ¥ 1 | ; } s . 175 “July
1,200 18,10 e == 25| 60 72 5 3 . ¥ 76" 'Nov.
90 1,410|Renss & 8 6 70 . - 29)f . 28/ 69  Nov.

36,300 463,700{Reo Motor Cer. ... .cuceeu --8 i 2/ Sale ‘ 5 5 354 Oct.
499,601 2,597,400 Republic Steel Corp. ¥4 Sale [ 19 ov. 2 ;
3,900 15,900 6% conv preferred Sale
- 3,700 22,200 6% conv prior pref ser A 100|| 60 70 74
15,400 236.300|Revere Copper & Bnu--.. 5 3 : Sale
500 10,200 Class & 10{| 25 31 0 3
110 1,480 7% preferred. 80
160 '400 5% % preferre 10 9 4 5
7,800 83,900|Reynolds Metals
. 800 ,000] 534 % conv. pref 90
18,000 174,800|Reynolds Spring Co___.._.1|| . 7' 73 94
26,700 368,200|Reynolas(RJ)Tob ¢l B 4
30 3,170 Common 10{| 50 56 3 58 3 56
1,700|Rhine Weutphnlln El & Pow-- 6
791,500|Rich. ield Oi1 Corp. 1% 8 Sale
13 600 Ritter Dental Mfg._... 9 9 3 10
39,900|Roan Ant Cop Mines new. ... 17%
91 1600|Ruberold Co cap stock new.* Sale
200 tRutland RR. pref. .10 7 14
290, 200 St Joseph Lead
48,300(3St Louis-San Fran
72 600| 6% preferred . |
,270|3St Louls Bouthwanun -100;
5% preferred 100

©0 ok ok ok k.
B =D
NN OO RO TN QO b b ot G bk o i D €0 00 D D bt

MHN—-IM—-

BODD bkt it i DD
ROt 1t O T DO

[

[

QOO L L r= O I 00

)

e

BOBO N

- NMN it
WROWANNW  DUIUIW D 00 O I D!

0 3
Safeway Stores... i gin g %é% gg‘w;:

9
1334 Sept.
0 : 831‘% ”'n'i""'idéi 74 75 4 g 7 7 o .3 6; % Jgge %Z :
uite Retal J . Sept. 26
8,300 8% preferred 5 634 9 ! . . 3% N?p lfl\;é ﬁgg
32,870(Scott Paper. oo 8 . 50% Nov. 343 Mar, 28 850 ,g Oct.

146,700/tSeaboard Alr Line 3% Nov. % Jan. 6
4-2% preferred.... 278 Nov. 3l 14 viar. 20
|Seaboard 01l Co of Del 24" Nov.
00|Seagrave Corp (’&l‘l:‘o)

S Roeh o

[

Servel Inc___

it

Sharp & Dohme
Conv pref serios A..
Shattuck (Frank G ...

Shell Union Oll.

Convertible preferred.. l“
Silver King Coalition.
Simmons Co .........
Simms Petroleum . =
Simonds Saw & Steel Co
Skelly O Co o)

6% preferred....
Sloss-Sheffield Steel

$6 preferred
Smith (A O) Corp.

59,500(9nider Packing _ 1 8% Mar. 99
1,641,100({Socony Yacuum Oil Colnc.l.'o 1474 Sal 127% Nov. 1414 Nov. 10% Mar. 31| 185 JNa%‘f' 27

8o :
00115 8,500] - BMK Dretorred 1 113% Nov. 911435 Nov. - 14111434 Nov.

P! 7
285,500| 1 214 Nov. 16| Nov. 1 9
75,700 187 Nov. 39k 2334 Nov. a5t pm 1
3,480 8% preferred 128 131 3 1 3814 141 Nov. 1241 Nov. 8 v 141 Nov.

et DD [
=
=3 1] O b i Oyt i =]
WO DI DO = YU St aJ ] 00 00 G100 GO DN et

o
SRR KRR X KSRk

£ & 14 bt
Pt o bt ™
2000 0:0@0@000 QGOx 00&0&
—

\
For footnotes see page 40. 2
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Dkc., 1938] N. Y. STOCK EXCHANGE—STOCKS ' 39

RANGE SINCE JAN. 1

AGGREGATE SALES STOCKS ! ' : ' PRICES IN NOVEMBER
Since Y. GE ;
Jan. 1 WX BEOUE ELUHAN 3 Nov. 30 Lowest Highest Lowest - Highest

Bid Ask| Sale Prices’ Sale Price Sale Price
29 N 9(| 1914 Mar.~

2% o | 374N : 81 Mar
ov. . .
? Salo X : 53¢ Mar,

il
Sale
39
Sale

Shares
160,900{8ou Californis Edison
2,192,100|Southern Pacific Co
1,131,400|{Southern Railway..
625,150 5% preferred
300!  Mobile & Ohlo urtlll..lM
22, 1200 Spalding (A G) &
1st preferred
Sparks Withington.
00|Spear & Co .
00{Spencer Kellogd & Son
Sperry Corp (The) v t c.
Spicer Mfg Co ...
$3 conv preferred

. ORI
00 GO

o9
+ BOCOCOCIROCO~I =T L0 DO L0 S QO3 O O

x@@x 2000

DO D= i = CO DD

- Y

7% Nov.
104}/ Nov.
3 Nov.

=
(=3
B 00<S 1 DO O =T G0 L9 000 b O TN QOGO ) 00 = 00 DO R

1
1
0
0
7
7
0
5
.26
6
0
1
0
1
6
1
1
8
3
1
0

REER SEEREER SR S

2
3
48
e
3
11% ﬁov: ?
26/6 Novi

= LN et
COOV=ONDLOO

$6 prior prefemd.-
$7 prior preferred...

00(Standard Investing Corp 1 34 5% % % . b % Nov.

Stand Oll of Calif 5 30% Nov.
Standard Oll Co of lnd...25 Nov.
|Standard Ol of Kanm----!o 1 42 . b 50 1% Nov.

ar, 29

DO

07
0000&&00@0 o0,
—
f=3

3%
P

(S

e Q0O O T 1S = 1 OC C S et
N

Sterling Producu Inc.. ..10
Stewart Warner Corp.....-

ot

e

-
OO DR OB =OWO

=
P DD OV et ot et w00

o sy

-
N SOOI NO -

Superior Steel . g
Sutherland Paper Co...
(|Sweets Co of Amer (The)-.50
Swift & Co. 25 ”
Swift Internat Ltd........ 29 Nov.
Symington-Gould Corp wltll

stock purchase warrants.1 A 1014 Nov.

Without warrants... 1 81% Nov.
00| Talcott (James) Inc. Nov.

534 % preferred 4914 Nov.

Tel

T
Texas Corp (The)
00|Texas Gulf Producing Co.
Texas Gulf Sulphur..
Texas Pacific Coal &
Tex Pac Ld Trust ctfs
Texas & Pacific..
fhaccher Mfg
$3.60 conv pnlemd.....- 2

ROt -

DO W
et

el m.-:-;
O i
RIS

BN

SNI~I©
=

-
Dttt
QRHNDED ONHE GOOONHROMS

PN

-
-

[
SO WSRO

SO MR~
K SRR
ESER

w

W TR 00
W oY
DO O OO OIS

0| 7% preferred..
Thermoid Co.

R
o

0(T'h
Th

"

Tide Water Assoc Ol
$4.50 conV pref.ccaccuana-
Timken-Detroit Axie Co...10
Mmken Rolter Bear ®
Transamerica Corp new..
TFransc & West Air inc
Tran & Willlams Steel lfouv
Tri-Continental Co 4% July
6% preferred... 1 Nov.
Troas Traes Coal 2 . 654 Jan.
Rights. - . 4 . 1% Nov. 10
Truscon Steel Co_ 1 13 S 3 & 1514 Nov.
20th Cent Fox Film Corp A . 29| 2835 Nov. 12
$1.50 preferred - 38  July
Twin City R-pld Transit 6 Jan.
Preferred - 44 . Jan.
13% Nov.

Oct.

P O it et DD

123 Nov.

©
BOWLM LT

Tk ek
QN ©O=W

256,200
91,700
0

NN

NONCTRBRNORRNNOOOHRNODINOOT O

Union Bag & Paper..
Union Gerbide & Car

-

oo

PV W PN
= :
SIOOHOOTIN _©OO®

United Air Lines Tnnwon 5
United Blscuit of Am.....

el

—
QO DD T bk et G0 DD ST O bk OO bk O

10300

PN SRR

I
Pkt ok ko ok D) e ok

SRR

'United Dyewood

Preferred. . 0
United Electric Coal Cos. ...
United Eng & Foundry...

-
AN

ORNOCO=T R ONODODUB N

Pt Pt O GO
o SO B AGISICR I o b0
Pt D ek et

ARSI

3 o
KR X -

BB B

ed .
18,20 United Merch&Mfrl Jncvtc1
_ 99,200 United Paperboard Co. 1

16,500 133,600|U 8 & l"o?lgn Secur Corp ..
800 4,700

8}/ Nov. 9
13 Nov.

X R

Preferr
900 U S Distrib Corp
580 8,14 Preferred
11,400 U 8 Freight
27,000 U 8 Gypsum Co,
7% preferred
4,600 U S Hoffman Mach...
300 4,200| 5% conv pref.
17,100 U S Industrial Alcohol
6,600 % U S Leather.
20,900 , Class A..
100

=

muammwwmwme#mowmoo

Prior pref
U 8 Pipe & Foundry.
U 8 Realty & Impt
U S Rubber
8% lst preferred.
97,000{U S Smelt Ref & Mg..... :
17,600 Pe-ferred \ 8 682 6914 68% 6874| 675 Nov,

Pt
CONDIPRJOROOOOD

ok o o ok ok ok

HN

b0
WO

70}% Mar.

For footnotes see pave 40,
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N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES, L STOCKS

—
—

PRICES IN NOVEMBER RANGE SINCE JAN. 1

Jan. 3

Since  [N. ¥.8TOCKEXCHANGE
1938

Jan. 1

Nov. 1

Nov. 30 Highest Highest

Bid

har
Shares 65

Btd
4,878,660 .
174,701

105

Asi
United States Steel Bale
Sale

7% preferred....-eece- 100
S Tob *

United Stores A.

$6 conv preferred
Universal-Cyclops Steel....1
Unlvornl Leaf l‘olucco-_ia’

Unlvorul Pict 1st pref.
tl.I:lllltleo Pow & Light

0| 7% 1st preferred

Vick Chemice! Co...
Victor Chemical Works,
Va Caro Chemical...
6% preferred
70| Virginia Elec & Power 6% pf*

Virginia Iron, Coal & Goke100|

5% preferred......aue. -o.
Virginia Ry Co pref.
Vulcan Detinning..
7% preferred

$3.85 conv preferred.
{Warren Bros

Wayne Pump Co.

RObmipdt 0O
=D OO

6% preferred.....
Western Auto Supply Co-_lo
00| Western Maryland

Second preferred...
Western Pacific...

6% preferred

Western Union Teleg....100
Westinghouse Alr Brake ...*
Westinghouse El & mg..so
7% 1st preferred

72,800

35,7001 431,
59,400 1800

51,500
140
5,200
170
3,700
3,000

80
Wl;oellnc Steel Corp.

$5 conv prlor preferred...?|

00| White Dental Mfg Co (S S).20

White Motor Co. 1

White Sewing Mach.
C tible {

10
42,600
100

51,900

55,900| Wilcox Oil & Gas

5

Willys-Overland Motors....1

0| 6% conv pref...ccecaccaan 10
Wilson & Co -

12 13%
36% Sale

100
Prior pref 414 % serles__100
Prior pref 414 % conv ser 100
Wright Aeronautical Gorp..'
Wrigley (Wm) Jr '
Yale & Towne Mfg Co
Yel Ttk & C’ch class B-...J
0| 7% preferred 100
Young Bpring & Wire
Youngst'k Sh & Tube..

Sale

78,900 25¢ Salo

Zenith Radio Corp.
197,000 Co

13.900 Zonite Prod

Ask
Sale
Sale

Bid Ask

vt Sale Sale Prices
4

D00

GO QOO O N NOICO D
— —
=i

3Lt S I
O WL

-
=l

v
ov. 28| 3

1% Nov. 28
23§ Nov. 25

634 Nov. Nov. 16
5/> Nov. 2 lg% Nov. 9
Nov. 19 87

12 Y
20% Nov, 29
30} Nov. 28

3Y% Nov. 5
i’/Nov 12
33}/ Nov. 28
N 2

Nov 10,
34% Nov. 10

4% Nov. 10
7% Nov.2
36}/ Nov 10

BOCORND

Nov. 19
Nov. 28

S NHOOLONNWNRWOOW

23

»

ONHAONPRNR DUNPRO®©:

IA
1

297 Nov. 4

75 Nov. 28
251 Nov. 28
813 Nov. 19
5414 Nov.
127 Nov.
1134 Nov. 28
6% Nov. 3
114 Nov.

26
19 Nov. 21

1
114 Sale
19% 21%

33 Nov. 22
3. Nov.12
7% Nov. 7

o
g
=HOQM

49 /ﬁ Nov. 28
19  Nov.28| 274 N

e
O OO O

Or=C0=~3

183¢ Sale
103 % Sale

I RO OO ~Tih bt QO D O

Y 1
ll}i Mar. 29
Mar. 3

3% Sale 35 Nov. 29 415 Nov, 2% Jan. 3

* No par value. a Deferred delivery. r Cash sales. z Ex-dividend.
b Change of name from United American Bosch. ¢ Change of name from

Ex-rights. 1 Companies reported in receivership. ¥ Called for redemption.

eerless Corp.

(Continud from page 80)

selling rate for sterling was changed on Nov. 8 for the first
time since Dec. 10, 1936, from 16 pesos to the pound sterling
to 17, and the regulation requiring prior permits for im-
porters buying official exchange was extended, as of Dec. 1,
to those importers who had been buying the1r exchange in
the free market. The official buying rate was left un-
changed at 15 pesos to the pound, equivalent to about $0.311
in this market, compared to $0.274 at the new selling rate.
Free pesos weakened on the exchange from $0.2515 to
$0.2400, and later eased from this level to $0.2260. Other
rate changes in Latin America were nominal or unim-
portant. In the Far Eastern area, yen quotations fluctuated
closely with the pound sterling, and the  Shanghai dollar
quotations continued nominal around $0.16.”

Changes in the gold holdings of the Bank of England
during November were as follows: For the week ended
Nov. 2 a decrease of £53,181; for the week ended Nov. 9 a

v

pitized for FRASER
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decrease of £15,899; for the week ended Nov. 16 a decrease
of £31,943; for the week ended Nov. 23 an increase of
£6,135, and for the week ended Nov. 30 a decrease of
£27,244. 'Total gold holdings of the Bank of England on
Nov. 30 stood at £327,653,479, which compared with £327,-
697,126 a year earher, with the minimum of £150,000,000
recommended by the Cunliffe Commlttee, and with £136-
880,000 in the Bank’s statement just prior to the suspension
of gold on Sept. 21, 1931. The Bank’s gold holdings of
£328,144,903 on Oct. 14 1937, were the largest in its history.
Detaﬂs of the gold movement at the Port of New York
were outlined as follows in the “Monthly Review” of the
TFederal Reserve Bank of New York for Dec. 1: 32 }
“During November gold imports affecting the United
States gold stock included receipts at New Ymk totaling
$84,600,000, of which $73,800,000 came from England,
$6,600,000 from Canada, $3,500,000 from India, and $700,000/
(Continued on page 53)




New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

. Stock Sales 1938 1937 Bond Sales 1938 1937
November 5,190,958 5,302,678 November $35,247,000 $30,5635,000
Jan. 1"to Nov. 30 43,475,801 98,338,106 Jan. 1 to Nov. 30 : 331,018,000 410,816,000

NOTIOE—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month,

and when selling outside of the regular monthly ranse are shown in a footnote in the month in which they occur. No account is taken of such sales in
computing the range for the year. | ‘

AGGREGATE SALES PRICES IN NOVEMBER RANGE SINCE JAN. 1
NEW_YORK

* Since 113 HANG ; ‘ :
Jan. 1 CHER: RXC . Nov. 1 Nov. 30 Lowest Highest Highest

Bid Ask|Bid . Ask| Sale Prices ’ i Sale Prices Sale Prices
14 31 3 Feb. 10

-
]
&N

g
o
—
=<y

M s O

Alnsworth Mfg Corp com.___5
Air Associates Inc common..1
Ale In A ol 1 13 Nov. [i|" 33 Nov. 22
ir Investors Inc common 2 o
345 19" Nov.13| 23 Nov.?22
N /ﬁ Nov. 23
613 Nov. 16
74 Nov. 9
. 28| 6614 Nov. 3
Alles & Fisher Inc common.* Y . 10| 2% Nov. 10
:“l::tic Investment com...* . 1’8 Nov.
1 nternat Investing
103 Nov. 10
8| 9 Nov. 16

v.
7| 1934 Nov. 15

COCOBO B!
Ot NOBROOWORO OO OO 000
—
-3
-

1l

14514 Nov,
112" Oct. 24
22 Nov. 12

108,650|Aluminfum Ltd..
E 6% preferred. ..
96,800
3,20

=t 0O

OO0

89
30,230|Amer Box Board Co com....1
1,600 Amer Capital Corp cl A..wc
11,300 class B
4,800

P 4

e isdadlad
CORD 1= LR GO

'
N OHmOROCOHHDNR - NN=DMI=OOO

DN

N
NRGT =N

83
150 850 $5.50 prior preferred
12,100 X American Centrifugal Corp.1

Amer Cities Power & Lt Corp
.300 25
2,000 Class A with warrants
7,600 Class B
60 260

,_.‘

R SRS &K

Amer Cyanamid com cl
CommonclassB n v.
(00|Amer & Forelgn Power w
Amer Fork & Hoe Co com.
American Gas & Elec com-..:

O BN
e e ek O

oW

1
14/6 July 25
26  Oct. 25
(3

<

Amer Invest of I1l com

00|Amer Laund Mach com....20

Amer Light & Trac com....25
.25

[ IR RO
KRR

17% Nov. 9
15% Nov.

N
1242 Nov.

QU= b= RO 0O
Do

) U= RY OO
ot
Bl —rrin
TR RN
0

=4
DO
O NWROOO

-

SR SR KR SR KR K SSERER
oS58 8 '

00| Amer Potash & Chem Corp.:'
Amer Republics Corp com 10

g o
OWHWEM oW
SRR KRR

00|Angostura Wuppermsn._--

3 . .
Apex Elec Mfg Co common.. 13 Nov. 15 16% Feb. 21
Appalachian Elec Power—

$7 preferred * 10934 Nov. 22 u 10934 Nov. 22
00|tArcturus Radio Tube v. 2 % Nov. 3 . ,? Feb.
Arkansas Nat Gas com 3 Nov. 9 . %‘ Jan. 11
6% II:TIov e 214 Mar. 30| 4 ﬁ
ov.
86 Nov. 9
Nov. 2 £
5V Nov 4 . 5% Nov, 4

9 Nov. 12 . 111 Jan. 27
% Nov. 1

N

SRR

Preferred 1
70|Arkansas P & L $7 pref....*
0|Art Metal Worke common. ..
Ashland Oil & Refining Co.1
Associated Elec Industries—
American deposit rects..£1
1

0

Assoc Gas & Elec com . 2 Jan. 8
ClassA ... 1 1 % Nov. 1 pr...:1 1% Oct’:. 1/
$5 preferred < 10} Nov. 9 ) 112 % Oct. 17
Warrants... 4 133 Nov. 9 v Jan.
00|Assoc Laundries of Amer...*|| .- . 1% Nov. 15 ’ Jan. 1
V t ¢ common " .25 1% Nov. 25 Mar. 1
50|Assoc Tel & Tel class A i 31 Nov. 15 . 6| 3% Nov.15
Atlanta Blr-lnnhn- & Co-ut
0| RR Co 100
70/Atlanta Gal nght 6% pref100
Atlantic Coast Fisheries....*
900|Atlantic Coast Line Co....50

® BT
R AN

O

Nov o
23 Nov 12 . 30| 25
%A 7 14 Nov. 10 Mar. 2 }2
35,500/A Products Corp..5 Sale 134 Sale Nov. 1 / Nov 4 . 21 Jan, 12
For footnotes see page 53. -

t\u-tin snver Mines
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42

NEW YORK CURB EXCHANGE

AGGREGATE BALES

November

Stnco
Jan. 1

NEW_YORK
CURB EXCHANGE

PRICES IN NOVEMBER

RANGE SINCE JAN. 1

Nov. 1

Nov. 30 Lowest

Highest

Lowest Highest

Shares

100
19,400

600
1,300
50

1700
10
530
5,100
550
5,100
24,500
2,150
1,125
550
200
1,700

900
500,
125

Shares
26,500
9,000
525
125
1,100
329,400
16,970,
122,800

23,020
0|

STOCKS (Continued) Par
Auto Voting Mechine com.."
Avery (B F) Sons Co 5

6% preferred w w.

6% preferred W,

Avlntlon & Truunporc Corp.1
Axton Fisher Tob class A..10

1
8 Barlow & Seelig Mfg class A .:»

Basic D Inc

Bath Iron Works Corp.

00|Baumann (L) & Co

1,200
49,600

7% 1st preferred
Beaunit Mills Inc common. 10
$1.50 conv pref. 20

Beech Aircraft Corp com...1
Bell Aircraft Corp common...1
Bellanca Aircraft common._1

60(Bell Telep Co of Canada._100)

Bell Telep of Pa 64 % pl_..loll

50|Benson & Hedges com.

21,400

Convertible prelerred.--_!

9
Berkey & Gay Furn Co.

Purchase warrants
Bickford's Inc com

Birdsboro Steel Fdy & Meach :

0[Blauner’s common

219,650
4,845

75,600

Bliss (E W) & Co emnmon-_.l
Bliss & Laughlin Inc com...5

Blue Ridge Corp com
$3 opt conv pref.

Blumenthal (S) & Co com...*
5|Bohack (H C) Co he

7% 1st preferred
Borne Scrymser Co.
Bourjols Inc
Bc;‘wmﬁn Biltmore Hotels— A

7% 1st pref
2d preferred....cecacaaa.. *

0 A Brazilian Tr Lt & Pr ord...

Corp.. -s

00|Bridgeport Gas Light Co...

4,200
1,000

10,700
1,101

3,500

Bridgeport Machine com....
Preferred. ... 100

Bright Star Elec

Brill Corp class A

Brillo Mfg Co common.
Class
British-American Oll Go.—
Coupon ltock (bearer)....*
Registered L
British Amer Tobacco, Ltd—|
Amer dep rcts ord bear. £1
Amer dep rcts ord reg...£1
British Celanese Ltd—
Am dep rcts ord rec.--lo-

50|British Col Pow class A

1
21,000
2 1000

4,300

{Brown Co 6% pref. 100
Brown Fence & Wire oom.--l
Class A preferred

Brown Forman Dlll:lllery-.-
$6 preferred.... ¥

$5 lst preferred. . -
Bunker Hill & Sulllun-.?.ﬂ

00/Burma Corp, Amer dep rcts...

- 27,100
8,200

800
2,250
125
2,850
9,300
2,500
113:700

113,300

200
3,700
6,000

61,000
1,440
430

346,600
12.8

29, SOO
113,300

5,235

4(0|Cent Maine Pow 7% pref..100||-

27,000
1,10
5,575

30,300

7,300
4,400
2,600

Burry Biscuit Corp....12}c|

Cable Elec Prod v t Caacaa.. 2
Cables & Wireless—

Am dep rects 514% pref.£1
Calamba Sugar Estate Co.20
Camden Fire Ins Assn
Canadian Car & Fdy o
Can Indus Alcohol cl A.

B non-voting.

Canadian Marconi Co.
Capital City Products,

Carnation Co commo

Carnegie Metals Co co

Carolina P & L $7 pref.
$6 preferred

Carrier Corp common

00|Carter (J W) Co common..--l

Casco Products.

Celanese Corp of Amr—
7% 1st partic pref...

1 Sale
% Sale
3% Sale

‘
Cent Hudson G & E com....*

Cent N Y Pow 5% pref....100
Cent Ohio Steel Prod 1
Cent Pow & Lt 7% pref...100
Cent & Southwest Util—

C : 50c
Central States Elec com.._1

Conv pref opt ser 1929..100
Centrifugal Pipe Corp

Chnmbegln Metal Weather .

Cherry-Burrell Corp com...5

-

134
DN O =N GO0 O
SNESN

=
&v
e

PV

Ask

Bid Ask|
7 7% Sale
415 b
16

Sale Prices

17 Nov.
% Nov.

7%
61s Nov.
7% Nov.

11 Nov
A Nov:

634 Nov. 4
80% Nov.

104 Nov.
303 Nov.

227% Nov.
2314 Nov.

22}/ Nov.
2% Nov..

17/5 Nov,
Nov. ‘2

15% Nov.

2434 Nov.
314 Nov. 9

851 Nov. 7

21
21
11 31
3% Nov. 14

Sale Prices

8% Nov. 9
514 Nov.'12
173 Nov., 4

46% Nov. 29
35 Nov. 10

22% Nov. 9

Nov. 9

£ Nov. 10

e
ov

/“ Nov 19

8 Nov 1
514 Nov 12
14" Nov. 14

5% Nov. 22
73 Nov. 17

144 Nov.

3| 221§ Nov. 14

13 Nov. 9
44 Nov 12

834 Nov. 14
80 Nov.22

23% Nov. 23
2315 Nov. 18

7Y% Nov. 16
15% Nov. 21

% Nov. 17

34 Nov.
8814 Nov. 12
80  Nov. 10

22% Nov. 10|
614 Nov. 12
1814 Nov. 10
‘/g Nov. 15

41 Nov. 26|

893 Nov, 12
64 Nov. 4

7% Nov. 10
7 Nov
1634 Nov 9

Sale Prices
5 Nov,22

BOC

RF¥4< <
w—mwwg T ol I

1t ©10 bk ok

17 July 6
1 44/ﬁ Nov. 12

Aug,
5/€ Nov., 7

4 July

814 Nov 23
113 Nov. 22
5| 33 Oct. 15

19/€ Apr 1. July

223 Mal'. 27% Apr 13
2314 Sept. 26% Jan, 28

Mar
22/ Nov. 10

5 314 Jan. 13
407 May 2

35 July

3 Nov. 7

Jan, 12

1 22 Jan, 2

31% Now

A ov.

114 Sept. Jan.

134 Sept.

7% Sept.
Apr,

7% Jan.

15 Feb,
u

893/ Nov.
6¢ Oct.

69  Jan.

30  Oct.
1414 Oct.
8815 Nov.

92  June 28
104 Nov.

8714 Nov.

23§ Oct.
8 Jan.

.31 £ Ji
1214 June 16| 21 * Jan

For footnotes see page 53.
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Dac., 1938] .~ NEW YORK CURB EXCHANGE

AGGREGATE SALES PRICES IN NOVEMBER RANGE SINCE JAN. 1

Since cugl‘gx%omnx GE price i

Jan. 1 : ? 3 Nov. 1 Nov. 30 Highest Lowest Highest

Shares T onté Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
e.ggg STOCKS (Conténued) o Ask Li4y sale 1’}6 : 1,}%, o5 ? 173 ‘1;]_“?? .

,850|Chi Flexible Shaft Co..5 . .

300/ Caicado Rivec & Machine. 41| 0, Sals | 0° (93 1y (& | 7H Nov: 2y "9 Nov. 30| 053 Tuly

1945 cmfa."é:':}..,:‘.'."a‘_.-- Zi0 3| 58% Nov. Mar. 31| 58% Nov.

126,000(Cities Service % % . 514 Sept. 14
111,400 P d . » 21}5 Mar. 30
,300 3 4" N 4] 4°" Nov. Mar. 28
1,360
,000
1925 pre
+/00[City Auto Stamping Co.
4 .400 City & Suburban H
,050|Clark Controller Co.
122,100{Claude Neon Lights com....1
800|Clayton & Lambert Mfg Co.*

10,750|Cleveland Elec Illum com.... . Feb.
29,300|Cleveland Tractor com L . 9| 334 Mar.
»300|Clinchfield Coal com.._ 1 . . 13 Nov.
38,900|Club Aluminum Utensil com 2 1 ¢
1,400|Cockshutt Plow Co Ltd....* ‘
1,000{Cohn & Rosenberger com..* - 5% M&Y

114,800|Colon Development Co Ltd. . . 5 15 June 3

22,500| 6% convertible preferred£l % A

82,000|Colorado Fuel & Iron warr.... .2 §

16,300 35.600|Colt’s Patent Fire Arms Mfg25|| - 8 i 8634 Nov. 25
Columbia Gas & Elec Corp—
350 4,200| 5% Conv preferred 0 57 é Nov. /ﬁ 63 7% é Nov. 2
18,300 284,270|Columbia Oil & Gas com....1 2% Nov. 7
75 Columbln Pictures Corp-...* }{ 6 Aus. 23

Ith & Sou Corp:
275 090 Warrants
4.700|Commonwealths Distribut._1
7.750|Community P & L $6 1st pf..*
Community Public Service—| .
12,550 G 25 25 Nov. 1 28}4 Nov. 1
15,300|Community Water Serv .....1 }6 5% 3 Nov.

13,300 46, 16 Y% Nov.
,900|Consolidated Biscuit Co....1 %
592,500|Consol Copper Mines 5
18,300|Con Gas E L & P Balt com._*
” 5% preferred A 100
35,500|Consol Gas Util com, 1
18,300|Consol Min & Smelt Ltd....5

22,800|Cons Retatl Stores Inc com_1{| 3
0| 8% preferred 100 823/
14,300|Gonsol Royalty Oil 10 1% i 13 "Nov.
113,600|Consol Steel Corp comm * Sale 53 Nov.
4.0 5|Cont’lG & E 7% prpref._.100|| 75 80 87 83 }’ Nov.
00|Continental Oil of Mexico..1 3% 3
50 700 Cont Roll & Steel Fdy com..* 8 Nov. s
3 700 Cook Paint & Varnish Co--- 9 10 % 9 174 : 11Y% Sept. 7
3 5414 Mar. 14

—

B

RWNRNWRORO WONOO

=y

13 Oct.
35% Oct.

2814 Nov.
1  Jan,

163 Nov. 9

MO =00 NN

Pt et bt
Ot OO

65,900{Cooper Bessemer Corp com...*|
3.200| _$3 prior preferred.... .
18,100|G Range Co 414 Sale
6,100|Copperweld Steel com... 22
22'300|Coorroon & Reynolds.... ...1|| 23 Sale
1.400| %6 Conv pref A 6 70 .
148'000|Cosden Petroleum com.-....1 2 P | une
18,400| 5% preferred....... DO 7% y ¢ 4 43 June
Courtaulds Ltd..ceae--- ) | i
1,300 Am dep rcts for ord stk req : : 654 Oct.
Cramp (Wm) & Sons Ship &
3,200 Engine Bldg Corp......100
249,600|Creole Petroleum com
86,000|C:rocker Wheeler Elec Mft-.
105.400|Croft (The) Brewing Co....
3, 940 Crowley Milner & Co com...
17, '500|Crown Cent Petrol (Md)....
9, '800|Crown Cork Internat ¢l A..

51, 800 Grlgwn Drug eommon_-_-:;g
16 099 Crystal Oil Ral Corp com...*
2:039| 6% preferred 10
6.400[{Cuban Tobacco com v t ¢...°
8, 730 (.ul;:o Prou com *
530
250{Curtis Mm Co (Mo)..
31,200 Dnby Petrol Corp....c....5
7,20010

L]
Dayton Rubber Mfg.
Class A

May
1734 Mar.
37% Mar.
',{,Mar.

2 5% Nov :
Sept.

PENIE e
oM~

RR PN
—

OO ~I=3
© 00w

Dejays Stores Inc common...1

80|Dennison M1¢ 7% pm-._.loo 2 v. 1 25 r.
Derby Oil & Ref com...... . . 4] .1 / Sept.

50| A conv preferred..... 37% June 10

514 June 17

e e )
WRNW=EO®R ~IIWPJOOMW0 0O v

Detroit Gasket & Mfg Co...1

6% preferred w w. 20
Detrolt Gray Iron Fdry com 1
Detroit Mich Stove Co. 1

ARSI

et DD ok k-

25|0lamond Shoe Corp com....*
825|Distilled Liquors Corp. L]
Distillers Co Ltd—
Am dep rcts ord reg.
Dlvco-Twln 'l(‘:r:ck Co com-.%

Domlnlon Steel & Coal B-.25
20|Dominion Textile Co com
Draper Corp.

DO DO DD = 1> 00

21} Nov. 24% Feb.
2% Mar. 35 Jan.
# 13 Jan.

1

i QO Q0 -t
0000

OPRN  WHNHNOLON

=00 DO = DD
O

47 Mar.,

113% Mar. 2

Driver Harrls Co common . .10 . 28| 22% Nov.
! % No 103" Juns 27 %

7% preferred 100 . 28(110%4 Nov.
Dubilier Cond Corp com...1|| 1 1 8 . 4 1%
00|Ouke Power Co.... ...-..100 6 64 . 67 Nov.
Durham Hoslery cl B com_..*|| . 14 414 3 53% Nov.
Duro-Test Corp common...1 2 5% Nov.
0| Duval Texas Sulphur....... . 83 Nov.

Eagle Picher Lead Co O 14% Nov.
00|kastern Gas & Fuel Assoc..* 214 Nov.
6% preferred 100(| - 144 N 15% Nov.
4% % prior preferred...100 4 2 27 Nov.
50|astern Malleable Iron. Co.. 2'5 ) 2| 13  Nov
114 Nov.

1 3%
! $7 preferred series A. 24 25% 20 ) 243 Nov.
10,375 $6 preferred series B. Sale 22 4 241 Nov.

DRI

5% Nov. 2
634 Jan.
2 Feb.

14% Nov.

O O=HNOOOO  ©

BN
-
OOV

Mar. 30|

For footnotes see page 53.
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44 ' NEW YORK CURB EXCHANGE
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AGGREGATE SALES | PRICES IN NOVEMBER RANGE SINCE JAN. 1
Tn 1 Gince | CURD EXCIANGE || 0 o
November | -~ Jan. 1 ﬂ;':is Nov, 1 Nov. 30 Lowest Highest Lowest Highest

Shares Sha STOCKS (Conitnued) Par||B: Askl|Bid Ask Ask| Sale Prices salo Prices Sale Prices
34 600 Easy Washing Mach class B.* 3 7% Bale 3% Sale ale 334 Nov. 29 3% Nov. 1
2,250|Economy Groc Stores com. . * 15 Nov. 7
17,000(Edison Bros Stores 2) 1634 17 Nov. 14
35,600|Eisler Electr/c com. ... E 1 1315 34| 11 Sale Nov. 23 Nov.
2,653, »800[Electric Bond & Share. 107 Sale d 13/& Nov. 10
00| $6 preferred ... 5 8341l 67 Sal s 6914 Nov.
31,400( $5 preferred......
71 600 Elecfrlc Power As

Lad=z}

[543
Lol 1 =2 1 RS {0

2614 Nov. 30| 3

Nov. 26
1% Nov 22
72 v, 17| 7

53,600
33,700 Electrlc sn-mholdlngn com. 1
4,545| $6 Cony pref with warr...*

Electric Shovel Coal Co—

420| $4 participating pref. o
* 17,900 Electrogrnphlc Corp com...1 10 10  Nov. 18|
30,500|Electrol Inc v t ¢ 1l 1 1/5 Nov. 17
priliieis Nectonsl Watch Go. 18 883 Nov. 10
mpire Dist Elec 6% pref.100]| 27 5 2 b ov.
19,180 40;2 Nov. 29| 48
4,65 100 Nov. 29
6,725 100]| 28 43 40 Nov. 29|
1,250 52 46}/ NOV 15
2,650|Empire Pow Corp part stk...” Nov. 7| 22
18,600|Emsco Derrick & Equip Co.5 32 Nov. 21
186,500|Equlty Corp common Nov. 23
124,000(E A 1 Y 91 iNov, 29
1,000/€ureka Pipe Line. 50 2
European Elec Co of Can— 3
26,900, Option warrants 1% Nov. 28

' 152,800|Fairchild Aviation com.....1 83¢ Nov. 104 Nov. 10
00|Falstaff Brewing. : syl 7 7 814 Nov. 3
*

(00(Fanny Farmer Candy com. 2114 Nov. 21| 22 Nov. 9
Fansteel Metallurgicai Corp! 5% Nov.
Fedders Mfg Co common..... 7% Nov. 16
Fed Compress & W’house..25

©

2

107 D Nov.
<100 773 Nov, 17
Florida Power & Lt $7 pnl-_' 75 Nov. 2
00|Ford Hotels Co Inc 78% Sept. 19
Ford Motor of Canada cl A-- & 2034 Nov. 29| 237¢ Nov. ‘145 Mar. 31| 24
Class B 3¢ Nov. 28| 241{ Nov. 10 15  Mar. 24| 2434 Oct. 24

Ford Motor Co, Ltd,
Y 3% Nov. 16 : 314 Sept. 26 5 Jan. 1
11y Nov. 7 134 Mar. 18

Amer dep rcts..Ord reg £1
Ford of France Am dep rcts... ? ov. . A pr. 1
953 Nov. 28 75 Jan. 25 10 J
4  Nov.15| 414 Nov. 14 25 Apr. 2

s
B

BN
[2Cl

Fox (Peter) Brewing Co....5
Franklin Rayon Corp com..1

Floedtert Grain & Mlldnn
81% Nov. 2 9/§ Nov. 10 614 Mar.30[ 9% Nov. 10
Pnrtlc conv preferred .-15 1734 Nov. 28 Nov 1414 Jan. 3|z18 13
00[Fruehauf Trailer Co.. 1 117 Nov. éﬁat 30 129 ot

PN

AN

12}/ Nov 12 5
Fuller (Geo A) Co com o 6 1914 Sept.
$3 conv preferred... : 20 Nov. 21 Nov 18 18 Mar. 8 25% Sept.
$4 Conv pref. 4 38 ¢ 43 N 28 Mar. 7! 43" Oct. 14

Gamewell Co $6 conv pref...* ] £ Nov. 16 Nov, 16/ 87 Jan, 2

Gatineau Power Co com....* . 12 Aug.
° 87" v. 1 895 Nov. 21 Apr, 2 89% Nov. 21
1% Nov 16 Nov. 14|| 1% Mar 28| 235 July 6

dep 187 19% 18 18 Nov. 29| 183 Nov. 163 Mar. 18 19 Jan, 19

Gen Flmomoﬂna com. Sale . 1414 Nov. 10 9 Mar. 30 Oct. 14
00|General G & E $6 pref B...__* 46 Nov 413 NOV 3 Nov. 9
Gen Investment Co com----l s uh Nov 10 1 Apr. 12 July 23
$6 Preferred 2 65 4034 SEDG 27
Warrants . ¢4 NOV. M 6 sa Aug. 6
Gen Outdoor Adv 6% pre .100 7 . 77/‘ NOV 30
General Pub Serv $6 pref. ; . Nov. 16 .
General Rayon A stock 1 1 % Y % 1 2 1 Nov % 1} Jan 7
General Telephone Corp. 0 14 1 163% Nov 26 8/§ Mar 30 16}/3 Nov. 26-
$3 conv preferred 1 50 8 4735 Nov. 9| 48" Nov.17 Mar. 30

Gen Tire & Rubber—
9114 Nov. 5 95} Nov. 26 July 6 9,57:}/ Nov 28

31 "Nov. 25|"325%Z Nov. 30 . 22| 325 Now. 30
8134 Nov. 18| 8214 Nov. 15| 58" Apr. 1 8234 Nov. %g

S0 RO

D bk ok k-

GnAnenl Elec Co of Great Brlt

0| $5 preferred
Gilbert (A C) Co com...

Class B 13 IOV Nov 28
$7 preferred ; ov 14
Goldfield Consol Mines._
00|Gorham Inc class A com 2% 3 2 3% 2 2 Nov. 18] ob.
$3 preferred 193 Sale a 1914 Nov. 30 21}/ Nov.10|| 16 Apr.
Gorham Mfg Co—
V t c agreement extended_*|| 17 20 21  Nov. 19| 22% Nov. 1|| 1314 Mar. 28
}Grand National Films Inc.1 ¥ Sale % 2 3¢ Nov. 2 14 Mar. 26
Grand Rapids Varnish Corp *|| 8 94 o 5 5 Mar. 31
Gray Tel Pay Statloncom._10|| 43¢ 514 10 1 .14 . 3 V Mar. 30

50|Gt Atl & Pac Tea l1st pref_100||11914 12037 1 2191 y 117}5 A 6
46~ Bale 9 " S 8 29

Non-voting common stock *
Great Northern Paper Co..25(| 30}{ 3214 25 Apr 19 39% Nov.

5% 6 834 Nov. 14 Mar. 30| 83 Aug.
Grocery Stores Prod—

46 300 Greenfield Tap & Die com..*
12,800( G 25¢| s 2% Nov. 23 /ﬁ Mar.29. 8 = Jan. 8
Grumman Aircraft Engineer-
216,200| ing Corp common 1 & 1914 Nov. 18 Ma.y 21| 191 Nov. 18
10 7 Guardian Investors common 1 1 % 8 s % s Nov 12 4 Nov.
20.000|Gulf Oil Corp : 9 167 Dy 38
870|Gulf States Utll $6 pref.....* 1 N leO Nov 28 101 = Oct. 1
480| $5.50 preferred 87" 798 (90 98 9054 No 71 903 Nov.
1,850|Gypsum Lime & Alabastine. * 8 ¥ 5 Jume 10| 714 Oct. 13

20,300|Hall (C M) Lamp Co, 234 Sale 2 3 2 214 Nov.30( 23 Nov.14| 174 Mar. 28

3,800 d Co.. 9 11 0% Nov 30| 11 ~ Nov. 15| 9" Mar.28| 12
00| Hartford Electric nght----u 52 56 5 6014| 62 3 6024 9 . 50 Apr.

Hartford Rayon com v t c..1 2

Hartman Tobaccocom.no par|

Harvard Brewing

Hat Corp of Am cl B com...1

Hazel Corp. ®

20 Hearn Dept Stores common .5
6% conv preferred 0
Hos:l- Mrl!nlng Co

NS
w
X
(<]

N -
>0 00 GO O s 1 bk ot

(]

-

KX
\l;n'-‘n-u—n
XN

w
coen
@
S baod o i}
DORO RO Pt DO bt D bk ot D ot
ct <t

NI

Heller (W E) & Co common..2
7% cum pref w w 25

Hewitt Rubber Corp com-.-5

25|Heyden Chemical Co

H)—u—l.' -t
00!

; : Nov
8354 Nov. 15| : 53 Mar. 29 13V July
x14% Nov. 18] 1 135 Mar: 78 1355 A0F.

- Te
B =ID00

50
6,600 85,300

For footrotes see page 53.
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NEW YORK CURB EXCHANGE

45

AGGREGATE

SALES

Since
Jan. 1

NEW YORK
CURB EXCHANGE

Price
Jan. 3
1938

PRICES IN NOVEMBER

RANGE SINCE JAN 1

Nov. 1

Nov. 30 Lowest

Highest Lowest

Highest

1.100
1,900

0|Holophane Co Inc oommon-
85|Holt (H) & Coclass A....
0|Hormel (Geo A) & Co com

1,070

3,050

179,000
3

0,200| Hummel-Ross Fibre Corp...5
00| H T3 tor Co.. |

00(Hygrade Sylvania Corp

50([lluminating Shares Co A

50|Internat Metll Indus cl A..*

© 2,000
45,400
77,600
3.9

00| Internat Util class A...

0,Interstate Hoslery Mills....*

48,901
18,400
214,500

875
1,400
2,280
84,300

00)

421’0
18,900
6,9

00|Ken Rad Tube & Lamp cl A *
180|Kimberly-Clark 6% pref..100

70! Kleln (D Emll)nco emmnon.i

5,800

125
3,900

18,300| K
(0|Lackawanna RR N J__...100}|.

23
321,000
42,9

,950|Lakey Foundry & Machine.1
160|Lane Bryant 7% pref..... 100

0|Jeannette Glass Co. .
Jersey Central Pow & Lt Co—- !

1
00| Kobacher Stores Inc com...*

STOCKS (Continue] Par

Hora (A C) Co common,

Humble Oil & Reﬂnln‘

{Huyler's of Del com.
7% preferred stam;
7% pref unstamped.
Hydro-Elec Secur com..
Hygdrade Food Prod

Ilinois Iowa Power Co.
5% conv preferred

Illinois Zinc Co...

Imperial Chem Indus Ltd-—;l
L]

79% preferred

lnd'pom P &L6%% ot .-loo
lndlan Terr 1 1lum Oil

Inn class A

Cl B stock
Industrial Finance v t
7% preferred (1]
[nsur Co of North Amer...10
[nternat Cigar Machinery..®
Int H?dm-Eloc $3.50 pref..50
“A’’ stock pur warrants...

Internat Paper & Pow warr. s

1‘2%’2
9

Bid

2%;2 Sale

86% ro———-

1§ Sallg‘

18 204

Internat Petroleum com.

International Radio Corp..1
Internat Safety Razor cl 8.:

Class B

$1.75 preferred..

$3.50 prior prefer

New warrants
International Vitamin
Interstate Home Equip com._1

Interstate Power 37 pref....
Investors Royalty Co

A |
[talian Superpower cl A....*
Jacobs (F L) Co

Kansas G & E 7% pref 100

Ask|

173 Sale
17

5%
%
7

Sale

72% 73%
%3%‘6 0%
3434 Sale

Sale Prices
1234 Nov. 30

Nov. 3
2%% Nov. 25
lgi II:IIov. %g

ov.
12 * Nov. 7

Bid Ask

133y Sl
ale
1256 133

663 Sale
3% Saée

0 Nov 22
1 ov.
4|102 Nov. 16

667% Sale
21 i 22%
174 Sale

%gy Nov 30
ﬁ Nov.

35 Nov. 28
13 Nov. 1

71% Nov. 4
7834 Nov. 3
891 Nov. 9
327% Nov. 28
22" Nov. 29

Sale
1% 1%

72 3%
79 Sale
9054 Sale
35 Sale

4

8| 22;

Sale Prices

2%}5 II:Irov. 15
ov.
Nov. 30

106/ Nov. 30

Nov. 9

98 J; an
® Mar. 29

67% Nov. 26 M 1
4%//% Nov. 9 56}4 Mar g
114 Sept %3
4 Mar.28
7314 Jan. 8

Mar.2

3
134 June
15% June 1

Nov.
Nov. 14

3 Nov.
Nov.
Nov.
9 Nov. 16
56 Nov. 10

25}/2

1

-~
00

CAD o ot ek
COTT~I

i il
ept.
214 Mar. 31

Nov.

4 Nov. 2 May1l
& Nov. 1Y% Sepg. 14
74% Nov. 14 52}4 Apr. 13
92 Nov. 15 68 Aln‘ 9
423 Nov. 21 Mar. 31
22 " Nov. 29 22 Nov.29

106 May 25

Keith (Geo E) Co 7% pref.100
Kennedy's Inc

Kingsbury Breweries com...1
Kinge County Lighting
7% preferred series B...100
5% preferred seriea D...100
Kingston Preducts...eece..1
Kirby Petroleum
Kirkland Lake G M Ltd

t(IB
Knott Corp com

Koopeu 'fomvw—

pre! 100
Krecge Dept Stores—
4% conv 1st preferred..100
Kress (S H) & Co spec pf..lo
Brewing Co

Lake Shore Mines Ltd

Langendorf United Bakerle-

4
l 10%
7

5
11
104 g Sa{gs

62
48
2
3

67

50;§

Sale

51 |45
Sale
34

Sale | 50

4% Nov. 2
10/‘ Nov. 26
10434 Nov. 23

Nov. 26

9
3t Nov. 28

Sale
24

68 Sale

11% 11
11

Nov.

2
L Nov. 28

4

49;? Nov. 29
Nov.

64 Nov. 18

21% Jan. 27
3‘M

5A Nov ar. 31

5% Apr. 1
104/6 Nov. 104a Se%t.ZO

2834 Mar. 26
22 Mar. 26

O

5% Mar. 31
§ Jan 20
68 Nov.30
373 June 30
113 June 28
4% Sept. 17
38 May 26
4414 Sept. 14

15 Mar, 2
633 July 19

Nov. 26
Nov. 10

8
12

5134 Nov.
354 Nov. 14|
656 Nov. 17

Lefcourt Realty com..
Conv preferred..uoaa

308 Lipton (Thos J) cl

2,50
11,900
42,700

3,9

00|Manati Sugar opt warr,

14,100
520
3,200
600

6% preferred...
Lit Brothers com.

7% preferred

6% prefegred series B ..100
Loudon Packing Co com....*
Louisiana Land & Expl com.1

10|Louisiana P & L $6 .pref---io

Lynch Corp com....
Majestic Radio & Tel Corp..1

Mangel Stores Corp com....1
-

Mapes Cons Mfg Co
Marconi Internat Marine—
Communication Am dep rct

131 Sale
28}'ﬁ Sale

Nov. 21
Nov. 16
Nov.

313 "32%
1% Sale
214 8 s

30" 82

18 19
5% 6

Nov. 29

Nov. 25

Nov. 28
30 Nov. 22
1834 Nov. 18

53 Nov. 7

3 34§

14 Ma 13
3 y12

[T s 1oy

;/z June 29
Nov 14 15 Mar, 28
13 Nov. 2:

Nov. 29 19
2 Nov. 9| 1

Nov. 7| 1

Nov. 16
Nov. 10/| 24

1 Nov. 12
3 Nov.
l 30 Nov. 22
-200 Nov., 7

53 Nov. 7

136 Apr., 6
29}4 June 22|
May 1

53 Nov. 7

- Sal
2/ 16
8

5 722?

3| 66 Nov. 10

3 ]9% Ma.y 13

ar, 28 85%

e Prices
July 28
Oct. 20
Feb.

36  Oct.

106% Nov.

Jul;
Jany.

/i Oct.

July
B

Jan. 10

5| 833 Jan. 15

53 Nov.
22% Nov

67 Ocu. 3
1314 Jan.

Jan. 26

103 Oct. 2

13 Jan. 27
1 Feb. 24
uly

D00 O

143 Nov. 10

Oct. 19
Jan. 6
Jan. 12
10 Nov.17
35 Nov. 9

an.

7% Jan. 11
3’4 Jan. 12

74Y% Nov. 14
81 Nov. 16
92 Nov, 15
433 Jan. 10
3234 Aug. 9

11334 Oct. 19
21

7§M 2
11 i‘n ‘14
ug.
1 Jan.

July
Feb.

102}‘ Jan. 13

Oct. 27
12% Feb. 10
. 17

Jan. 14
14 May 13

4 Jut
G

2| 20 Nov. 7

7% Jan. 6

For footnotes see page 53.
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46 NEW YORK CURB EXCHANGE

AGGREGATE SALES i . PRICES IN NOVEMBER RANGE SINCE JAN. 1

Since CURB EXCHANGE T s
Jan. 1 %'3'8 Nov. Nov. Lowest Highest ' Highest

STOCKS (Continued) Par||Bid . _Ask A Sale Prices Sale Prices . Sala Prica
Margay Ofl -l 2 : 7 NOV. 15 17  Nov. 15| 0 Mar.
Marion Steam Shovel 4 5 5 43 5/§ Nov. 15 A 8 July
80 Mass Uti) Associates vt C... 1 2 . U v, 15 Mar, 29 July
Mluoy Harris Co common.. 6 Nov, 28| 7 14 Nov. 2 1() July

El ic Co. 16  Nov. 28| 1813 Nov. 10 ar 31| 184 Nov.
May Hoslery Mills— ! ) 2 ,
$4 preferred 253 3, Nov. 22|z54  Nov. 55 July
75|McColl-Frontenac Oil Ltd.100 0 Au"
McCord Radiator & Mfg B..*(| 2 2| 2% 214 Nov. 30 114 Mar. 2
McWilliams Dredging com..* 17 1635 Nov. 28
75|Mend Johnson & Cocom....%|| 95" 99 ||128 Nov. 1
Memphis Nat Gascom ......5 4 Y| 35 Ni
75|Memphis P & L $7 pref.. *
Mercantile Stores Go 1614 18% 18 Nov. 30

3% Bale | 53 Nov. 23

RO ONO G

-

Mesabi lron 7 f
,800 Metnl Tenlle Corp com.. 251: 1 1 14 134 Nov,
Part preferred Nov. 343 Nov.
Metropolitan Edison (Zo-
625| 86 preferred Nov. 18(n9014 Nov.
4 Nov. 29 15 Nov

14 Nov, 23
| 214 Nov. 2
12,800|Mich Steel Tube Pmd.--.l.!ﬂ b 8 9 8% Nov. 4
27,000|Michigan Sugar com. 54l . 14 Nov. 10
4,100 Preferred 4 3% Nov. 10
Middle States Petroleum— 3 i

70 200| Class A vot trust ctfs._ . 3 Nov. 3 v 13 Apr.
2,238| ' Class B vot trust ctfs_ ... N Nov. ! Mar, 24
49 1400|Middle West Corp common_.5 6}/ Nov. 22 . {ﬁ Sept. 28
19.300 Warrants. %e 1 Nov. 17 s Nov. 14 Nov. 17|

Mldlnnd 0Oil Corp—

3% Apr.

DO )—u—l
RO~ 00 O ~I~I~D D

74 May 13
Sept, 22|
June 13

pr.

',{Mar %?
%, N

[ ]

-

-~
-
'S

3.4 $2 conv pref
7,710 msdz""d e 4y haron 12% 135
9 787 83

1925|MidvaleCo.

6,900|Mid-West Abrasive 00.---501: 114 Bale

1.(1500 Midwest Oil Co. 6 7
Bt

1
4
3,650[Midwest Piping & Supply Co'
4,100(Mining Corp of Can
9,600|Minnesota Min & Mfg Co--.._
50|Minnesota P & L 7% pref.100
500(Miss River Power pref-.--loo 11214 Nov.
2,100(Missouri Pub Serv common.* 3 5% 34| 334 Nov. 16 ;
36,000|Mock Judson Voehringer3.50|| 674 Bale 21334 Nov. 30| 167 Nov.

134,700|Molybdenum Corp. 11l 5 534 514 Nov. 29| 634 Jov.
00|Monarch Mach Tool Co com.*|| 12 gé 15 ; " . 6%
Monogram Pictures com ...1|| 1 Sale

3 600|Monroe Loan Soclety cl A_.1{| 1
800 Montans Dakota Utilities..10
Montgomery Ward & Co A..*
5( MontrealLt Ht & Pow com_.*

Part pnef.

M (;m-p Ltd

0| 7% A p
{Moore (Tom) Distillery 00-
00|Mtge Bank of Col Am Shs._.__
Mountain City Copper Co..5c 7% Sale
00|Mountain Producers Corp.10|| 4 b 514 Sale
00/|tMountain States Pow com.* 14 Jan 8
70|Mountain Sts Tel & Tel__100 1243 Nov. 10|12434 Nov. 100~ Mar. 31
Murray Ohie Mfg Co.. 7 - 814 Nov. 28| 11 Nov.1 6 Mar. 29

Muakegon Piston Ring..2. 50 10 A Nov 28| 127% Nov. 6 June 7
50|M Co Sept. 30

HAID =0 BN OOD =D

—
QCOORIWIONS

b DD DD

Nachman Springfified Corp.*|| 7 814 1034 10
Nat Automative Fibres com.l J Nov 18

—RO

7 Nov. 21
National City Lines com. “ Nov. 21
$3 conv preferred....-- .50 2
National Container (Del)...1 Y% - 77 Nov.
National Fuel Gas . 4 : 143§ Nov.
2% 800 Nat Manug:lcture & smm-.: 4 4 3% %4 ﬁov 33 o ﬁov
. ()% oV,
Nat Power & Light— g
SRR S 5 o |.ogid X 28
ov.
Nat Ruhbn Mach com
National Service Co....
Conv partic preferred.
National Steel Car Ltd.

b

-

DO bt et
Q0N CV O QO U= Ut OO i 0300

-

7 8% 65 Nov.

00|National Tunnel & Mines..* 2 1 7% Nov. 28
National Union Radio com..1 % . 1% Nov. 15
Navarro Oil Co. ‘ ; 14 14 Nov. 21
00[(Nebel (Oscar) Co com 34 Nov.
80|Nebraska Power 7% Dl'ol..l” 112 Nov 23

Nehi Corp com 42 Nov. i0
0] 1st preferred
Nelson (Herman) Corp

50|Nevada Calif Elec com. o
7% preferred - 100 3 i A 45 June 18

New England Pow Asen com_* Apr. %2
6% preferred 100 34 ' . Mar.
$2 preferred A 1 A Apr.
New Eng¢l Tel & Tel Co... ; 7 . 28[103 % Nov. Mar,
New Haven Clock Cocom..-*|| 734 10 . 30| 9% Nov.
New Idea Inc * 14  Nov. 4| 16% Nov.
New Jersey Zinc 5 57  Sal .
New Mexico & Arizs Land..._1|| 1 1 134 Nov. - 1% Nov., 2
Newmont Mining Corp._...10 ¢ 8614 Nov.,
00|New Process Co common....*|| 2 29 227 22 24 | 2 Nov. 22| 25" Nov.

18V Nov 16" 1914 Nov.

26% Nov.
8 7%Nov '3 9 “Nov.2

90|N Y Pr & Lt $6 pref.. Hlemzea s 1 101°" Nov. (1; %02 gov. 313/ ame.

N Y Sriabandtas Go 10634 Nov. 26{109% Nov. 1 pr.

Bale
o Touniens shkien ﬁ 11 4% 10% Nov. 28| 13 y Nov.

60|N Y Water Sery 6%

Nl:%a;-tllud }'ow com, Sg i‘% ga,{e

st pre - ale

8% 2d preferred.. 61 ;z Sale || 7115 Sale | 8
- Class A warrants U ’/{5 |

A d Class B warrants ...

4,800 Nlegnn AShnre Corp class B 8 53 BSale

1as v .

10,800 5 INiles-Bement-Pond com. 31% Sale

750 9

‘N
03 O O ek bt
—
S

AT =
OOkt DI DO DD »-to»-g

(5]
WOOOOOT HBDO DO =00
.-‘

93 Feb.

Nineteen Hundred Corp B--l % .9 8 5
2u]| 37 sale’ ; 13 Nov. 1 1;2 Sept. 12| 21§ Feb.

Niplssing Mines

For footnotes see page 53.
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Dec., 1938] NEW YORK CURB EXCHANGE

AGGREGATE SALES PRICES IN NOVEMBER RANGE SINCE JAN. 1

‘In ) Since cvgzgx%%goz
November | Jan. 1 o 1 " Nov. 30

Shares Shar STOCKS (Continued) x||Bid = Ask|Bid = Ask
I 10;500 : O:omxllocfh&p;om 1

’ t COMuua-

1,750 "16.100] 86 profe ow

Nor Amer Utll Sec com.

0|North Cent Texas Oil.....

00|North European Oil com.

Nor Ind Pub Ser 6% pnf-_ln
7% preferred

Northern Pipe Line

Nor States Power com A..IOO

Northwest Engineering N Y Mar,. 2

16.900|Novadel Agene Corp..-..-.." 20 23 . s 323 Nov. 30

10,525|0Onhio Brass class B Sale 4 . 30| o 4 343 Jan.
2,500|Ohio Edison $6 preferred.. 90 92 94% 95% 9 . 87 May 1
12, 200 Ohio Oil 6% pref
2,810/0hio Power 6% preferred.100 11356 Sale
"700|Ohio Pub Serv 7% 1st pref }0: 10334 Sale

10
Balg/‘

Omar In
2,900| Formerly Nat Bak Co 43¢ Sale 6 Nov. 10| . 53 Nov. 75 July
7.300|Overseas Securities Co. - -....* 374 38 . % Nov. 437 July

3,100|Pacific Can Co common....* 6
69,500|Pacitic G & E 6% 1st pref..25 28 Bale
534 % let preferred 25
4.050|Pacific Ltg Corp $6 pref__.. * 108% Ba.le
'570|Pacific P & L 7% prof... 100
19,700({Pacific Public Service n-v..*
1900 * 18t preferred *
'150|Page-Hersey Tubes com
134,300 l’ln Amer Mrw-yo com.

1,373.3

2,000
37,400|Parkersburg Rig & Reel Co.1
350|Patchogue Plymouth Mlll-.-'
2,800|Pender (D) Grocery cl A,
14,800 Cilass B
4,350
100
2,600

w

HML‘J»—-
DN D= D=0 0O B

RS
WO T

A
gg Sept.. pt.1

b4 May
July

= . 10034 Nov.

50{Pennsylvania Salt Mfg 155 156% . 29{157 Nov.
25|Pennsylvania Sugar Co.
14,650|Pa Water & Power.. s/l 68 72 7214 Sale 72}{ Nov.
16,575|Pepperell Mfg Co.. Sale 74 Nov.
1,150|Perfect Circle com...sw....?|| 26 31 25 27 25 Nov.

43,000|Pharis Tire & Rubber Co...

ONDO

1 7 Sale 7% Nov.
12,200 Philadelphia Co com e 51 Nov.
325|Phila Elec $5 div preferred..* 115 8 117 = Nov.
975!Phila E] Pow 8% pref...... 25 30} Nov.
45,800|Phillips Packing Co. 9 3 2% Nov.
Phoenix Securities common.1 4 3% Nov. 28|
$3 conv preferred A...... Sale Nov.
Plerce Governor Co co! o* 9 8 17/ Nov.
Pines Winterfront Co. 1 % N V.
Pioneer Gold Mines Ltd....1
Pitney Bowes Postage Meter®
75| Pitts Bessemer & L E RR...50||.
Pittsburgh Forgings Co....1
Pitts & Lake Erie RR
000[Pitts Metallurgical Co 0
Pitteburgh Plate Glass com 25
0 ;!en-_nt anley Wine Co-.._.

900
49,900|Polaris lllnlnn COu.vanea.25¢

36,500 [l 5
49,000{Powdrell & Alexander oom..s
50|Power Corp of Can com
First preferred...

- I8
BowwaSoe

Ptk ket
NOOLOON

et
WO NOHSHROOONWNT D i p=ti=00

Corp.

0
l’mperltv Co B comon.-..

Pruoonthl lnvenou com...*
L] Jan.

.25103 July 22
80| 7% 1st plcferred.---_--loo . 108% Oct. 6

11,205/ Public Serv of Ind pr prel.. 4 . 47y Nov. 2 . 471 Nov. 10

10,680 = . 264 Sqle ; 283 Nov. 2814 Nov. 12

%gg :gz pr:or ::en pref. S I i 97% §ov 3 4 . 91 Oct. 20
prior lien pre , ov
0 :P'u1bllc Utll 'Securltlu— 3 (N 2 W Hon 1t
part preferred v . ov. b.
Puget Sound P&LS6 pf--.-‘ . . 235 / ggb %g
$5preferred » . . 473 July 19
0|Puget Sound Pulp & Timb. 73 8Y 8 Y 12
Pyle-National Co com. & . . 77" May 2| 1134 Nov. 10
Pyrene Mfg | 44 Sept. 7" Jan. 21

114 Nov. : 90 Mar 116 Oct. 28
147 Nov. A 136 M&Y 91152 - Oct. 7
85{Quebec Power Co. *|| 16 l7}£ 5 167 Nov. 14| 17 . 133 Mar. 17Y% Sa3pe. 2

Rellway & Light Securities.® ; : 7 ar. - Oct.
Rn & Util Invest cl A com:.l Sbg Feb, 14 % gcﬁ 18
a!mond Concrete Plle— g | 10 % F b :
33 conv pref. 37 43 - . e 3’. 0“. 14
Raytheon Mfg, com % 3 v

B 000000  COMCO

$6 preferred
l‘ubllc Servlce of Colorado—
+ 6% lst preferred. 100

o

Reynolds Invest com

4 7,400|Rice Stix Dry Goods Co..... 5%| b 1% .

4,800 67,000/|Richmond Radiator com._...1|[ ° 314 Sale | 274 Sale % Nov. 35% Nov.
Rio Grande Valley Gas Co—
1,000, 12.200] Voting trust ctfs . X% Y| X Y| X4 Nov. 3 Nov.

e
W =TI = U

6  Juiy 2
3% Oct. 14
14 Aug. 8

For footnotes see page 53.
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48 NEW YORK CURB EXCHANGE

AGGREGATE S8ALES PRICES IN NOVEMBER RANGE SINCE JAN. 1

Si CURB EXCHANGE || Joncs
Jam ? Nov. 30 Highest Lowest Hiahest

STOCKS (Continued Par Sale Prices Sale Prices le Prices
Rochester G & E 6% pf D.100 90 Apr, 96% Feb., 3
RRolel“;Z& Pe:d(lleton Inc....* i 4| 13 Nov, 14 - Nov. 28| 11 Apr. Aug. &

olls-Royce Ltd— J
00| Am dep rcts ord reg 25  Nov. 25! 25  Nov. 25 Nov, 25
Rome Cable Corp common..5 12% 1334 Nov.21 . . 29 14 Y
50|Roosevelt Field Inc...... -5 £ . Jan. 7 July
Root Petroleum Co com....1 1% 1%
0| - $1.20 conv preferred......2
Rossia Internat Corp
75|Royalite Oil Co Ltd
Royal Typewriter com.
Russeks Fifth Ave Inc...2.50 5% 5% i
00|Rustless Iron & Steel Corp...1 1 1115 Nov 14 s
usz.mbgonv p;el.-i ........ ’ % 8% 5 3 2 Nov 30 4;(«;)% ﬁov 38 ; Nov, 3
yan nsol Petroleum. ... | . .
Ryerson & Haynes Inc com.1 B 1 % 1 ﬁ Nov. 23 . 3 1% Jan. 13

,150/Safety Car Heating & Ltg 62 Nov.30 92 Jan. 11
00|St Lawrence Corp Ltd... E74 S July 25
50| A $2 conv pref...... = -

St Regls Paper Co.,...c... % 2/§ Nov., 28
7% preferred Nov. 19
Salt Dome Oil CO-.ucauucun 1 16%/ IGV 15/ﬁ Nov 28|

Samson United Corp com...1 2 2 {3 OV 2
00[Savoy Oil Co 5 H$( .1 1% 4
0|Schiff Co com, B4 1 3 3 123% 12%
28 25% 26| 2634 Bale 0
0|Scranton Elec $6 pref.. ; 110 July 6|1
gcunton ls,-cle Col;:ommot a..* 20 Nov.18| 20  Nov.18|| 15 June 20| 2
cranton- rin 1)
Water Sen?v Sﬁﬂpret * 18 Nov 28| 18 Nov. 28|| 1634 Jan. 21
Scullin Steel Co common...* 3
Warrants

Sale

3 % ot
Allotment certificates. ... 74 Sale 72" Nov.26 49%5 Mar, 31 75 Aug. 10
Selfridge Prov Stores, Ltd—
2,300] American dep rcts......£1 Sept. 16 Feb. 10
13,200|Sentry Safety Gontrol. .. .1 . . s May 23
"700{Serrick Gorp class B com...1 3 4 b1 3 Aug, 12 July
9,800|Seton Leather com . 454 7 Nov, 4 Mar, 24
351,025(Seversky Alrcraft Corp......1 -6 . 1% Jan. 3
47,500/Shattuck Denn Mining Nov. 97% Nov. 9|| 5} Mar. 30
; 5,900|Shawinigan Water & Power_* 20 207% . 208 Nov. 2 Sept. 26
9,53 5|Sherwin-Williams Co com. .25 08  Sale .28/11114 Nov. 10/| 66 A 1
5% cum pref A A A.....100 8 1 . "4/114"7 Nov. 28|{107 Jan. 27
75|Sherwin-Williams of Can...* 12  Bept.13
Shreveport Eldorado 2
3,800 Pipe Line stamped. 25|... 4 Y Sept. 6| % May 23
10.820|Sitex Co (The) common 7 133§ Falo 13" "Nov. 21 ; 53 Jan. 4| 143 Oct. 1
Simmons-Boardman Pub
Corp conv pref. 16 Sale 16 Nov. 1 16 Nov. 1| 16} Mar.
Simmons H'ware & Paint Co . 2 ﬁ Sale 2% Nov.12 234 Nov. 1|l 114 Mar.25 2% Aug.
Simplicity Pattern Co b5 6 Sale 35% Nov. 1| 415 Nov. 16 . 26| 53 Jan,
208 Nov.30/235 Nov. 9([208° Nov.30[{254 July
Singer Mfg Ltd—

Am dep rcts ord red shs..£1 4 414 Nov. 1
75|Sloux City G & E 7% pref. 100
Skinner Organ Co.

Smith (Howard) Paper Mllll.
Solar Mfg Co 1 3% Nov.
S Corp - 13 Nov,
Soss Mfg Co. Y| 5% Nov. . i
15, 1200 South Coast Corp com 21 Nov. 4 5 ; 3,{ Ja,n 28

27,700{80u Calif Edison pref B._..2 2834 Sale | 28 283 . ¥ . 287 Aug. 25
18,400] 514% prefclassC 25 263 2614| 26 26%% % X 1929 Nov. 23
, 5% original pref. 5 " 5,

5.%00 Southern Colo Pow cl A-i25

430,
3,300

. 3314
50({So West Pa Pine Lines I 3 203 Nov., 14

Spanish & General Corp Ltd
Am dep rcts ord reg she..£1 : 7
Am dep rcts ord bo-r...l.t‘ v Nov. 30

n® 4 4  Nov. 18

1} Nov, 2

Standard Brewing Co. % % Nov. 7 14 Nov. 3

Standard Cap & Seal com...1 16}5 18 Nov. 3
Conv preferred 10 223 25 | 22} Nov, 5| 23} Nov. 9|

Standard Dred Co:
T ik s 2 Sale| 2 Nov.30| 2% Nov.10 Feb. 21
= 81.60 conv %M,Zerrec: 0 :]l.% H% 18 %TOV. %% 14;? II:ITOV }% % Nov. lg
tand I t $5 Woo ov. DV. X
:89'000|S¢tandard OI1 (x.n":'.fck';)--m 17% Salé’| 175 Nov. 15| 183 N

. ™8,400/{Standard Oil (Nebraska)...25||] 8 oY 614 Sale 6 Nov.
sundnd 011 (Ohio) com. .25 20 20141 20 - Nov,
5| 6% p 1 9 102 103 102 Nov
Standnrd Power & l,ﬁ 13| 1

Class B common... 7

$7 preferred.

Standard Products Co...

Standard Silver Lead 1

Standard Steel Spring Co..5

00|Standard Tube class B_.... 1{|
Standard Wholesale Phos &

75| Acid Works «20)

Starrett (The) Corp
(|Steel Co of Canudn’ord.
Stein (A)& Co com
Sterchi Bros Stores Inc.

6% 1st preferred. . 4 31| 3

5% 2d preferred g 7% Sale % %
6 7% Nov. 3% Apr. 84 Oct

00T ND Do
[
WO

{3

6/§ Sale
3%
za}i Sale

4 Nov. 10 .

5% Mar, 24
1" Nov.22
9.900|Stroock (S) & Co Inc..
20 200 Sullivan Machinery Co...
400|Sunray Drug Co common
A78.850 B
6,900
4,800

60[|Superior Portl Cement A...*

+J0| = Class B common *

‘ 500{Swan-Finch Oil Corp .....15 \ 5;( Lﬁy
90,800|Taggart Corp com 45¢ Sale % 614" Nov. 254 Mar. 29
21,400/Tampa Electric Co..... 27 29 lé . Nov. 30 263% Feb. 8

'300|Tastyeast Inc class A 1 9 U 3 % Nov. 1 ov. 2 Mar. 31

13 k
28.700 Taylor Distiiling Go. 1 1 i 3 Mar. 30
22.900 408,200| T lor Inc *|| 1614 Bale 22% Sale 19}4 Nov. 21 22%ANov. 14 el 30|

-
ONNOQM] WW~J

o

7 ov. 2
45}/ Nov 30
Nov, 1

=

For footnotes see page 53
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AGGREGATE SALES

In
November

Since
Jan. 1

NEW YORE
CURB EXCHANGE

PRICES IN NOVEMBER

RANGE SINCE JAN. 1

Nov. 1

Nov. 30

Lowest

Highest

Lowest

Highest

Shares
325

29,700
2,400

Shares
'83
28 800
6,650

-il 50

1151‘

88,600
4.900

0|Union Traction Co.

2.700
18
7,500
400
207,500
156,200
44,125
4,52
18,100
118,400
0

23,000
7.2

STOCKS (Concluded.)

0| Tenn Ei Pow 77 1st pref..100
C|Texas P & L 7% pref

Texon Ol & Land Co .

Thew Shovel Co commo;

Tilo Roofing Inc. 1

Tlohmnn Renlty & Conltr-.:
& Allje

Tobacco Prod Exoort-
Tobacco Secur Trust Co Lw

Am dep rcts ord reg she..£1
Am dep rcts def reg 5-

163 17A

Todd Shipyards Corp

0| roledo Edison 6% prnt-.:%:

7% preferred A
Tonopah Belmont Devel..10c
Tonopah Mining of Nev..._1
Trans-Lux Pict Screen com.1

0 Transwestern Oil Co.

Tri-Continental Corp Warr._.
Trunz Pork Stores Inc *
rl:‘blze Chatillon Corp—

444 Sale

Tung Sol Lamp Wke com..
80-cent div pref.

Ulen & Co series A pref
Series B pref.

0| Unexcelled Mfg Co 1

Union Gas of Canada
Union Investment Co com.__*
Union Premier Food Stomgz

10 = Sale

United Aircraft & Transp—
Warrants
Ul:‘lted Chemicals Inc—

$3 cum partic pref.
Un Cigar-Whelan Stores-10c

0| United Corp warrants,

United Gas common ...
$7 1st non-vot pref.
Warrants... ..

0lUnited G & E 7% pret.

United Lt & Power com
Common class B_..
$6 1st pref

United Mllk Products com...
$3 preferred

United Molasses Co Ltd—
Am dep rcts forord reg_ ..

United N J RR & Canal..100

Unit Profit Sharing eom-.Z?t‘;

L]
L]
*
L]
.

United Shipyards class A...1
Class B 1

U S Follclass B

0(u 8

1st preferred with warr.
USLinesInc pref. .o ccaca.a.
U 8 Playing Card com.....

$7 Conv lst pref...

United Stores Corp com vtc *
United Verde Extencion..50c
United Wall Paper 2

0|Universal Consol Oll Co.-_lg

Utah Pr & Lt $7 pref__.__ el

Utah Radlo Products com--l
Utility Equities com

Convy preferred....

00]$Util Pow & Light com_

13,900

9,200

24,400
18.8%0

400
3,900
3,100

31,500
11,3

Class B common,
7% preferred

10} Bale

-3?. Sale

Ballgé
22
2 %
2%

Val Corp

$4 conv pref. =5
Van Norman Mach Tool com 5
Vi OII ll)

A4
Virginia Pub Serv 7% pref 1oo
Vogt Mfg Corp.

Waco Aircraft COmmeemeenx 9
c

7% preferred
Wahl (The) Co common....*
Waitt & Bond Inc class A__*
Class B »
Walker Mining

00| Wayne Knitting Mills

11,700
18,600
43,000
47,900
101

Weisbaum Bros-Brower Co__1
Wellington Oil Co common.._1
Wentworth Mfg Co. 2
Western Air Express Corp..
Western Grocery com.
Western Maryland Ry—

7% 1st preferred

Bid Ask
Sale

14y Sale

%
Sale
Sale
s Sale

10

RN

Sale
8

2 ool
x@

R
0o oM
RRaRRR ®

-

RGOSR XX X X

41
32 384
1% Sa.le
5% Sale
374 Sale
90 Sale

PR N

WO O

Bid Ask
Sale

Sale Prices

Nov. 14

43
1 Nov. 14

6 34 Nov. 29

100
Wutern Tablet & sntloncu

Wettmorelund Coal Co.
West eland Inc

West Texas Utilities Co—
$6 preferred
W Va Cosl & Coke com..

50| Weyenberg Shoe Mfg Co....

Willlams (R C) & Co.... -
Williams O11-O-Matic Htg...
Wilson Jones Co com..
Wilison Products Inc..

P 0
Wolverine Port Cement..._10
Wolverine Tube Co com....2

00| Woodley Petroleum Corp...1

8,200
484,400

53,100

Woolworth (F W) Ltd—
Am dep rcts ord alu--.-.-!l
Wright-Hargreaves Ltd

Yukon Pacific Mining Co...5

13% 14
7% Salg‘

134 Sale

137%

Sale

13;2
1% Sale

.

2% Nov. 25
é Nov. 21

5% Nov. 15
Nov. ¥
IV

%s Nov. 17
/{. N {

17 ov.
4% Nov. 23

163 Nov. 30
1 Nov.19
49 Nov.30

éNov 26
23 Nov.
# Nov.

4

26  Nov. 2
6? Nov. 1
Nov. 2

50 Nov.22
8% Nov. 23

14 Nov. 17
Nov. 4
8}/ Nov. 4

- 82 Nov. 22
N 4

Nov. 28
5/( Nov. 25

13’;% Nov. 29

Nov.
13 Nov. 25

9
(=3

1 p

8| 74 Nov.

94 Nov. 22
4 % Nov

9
14/6 Nov. 1(7

Nov. 1
Nov. 14

14§

114 Nov.i 1
41
3A Nov.
814 Nov.

71 Nov.
4 Nov.

70 Nov. 19

5% Nov. 4
v, Nov. 22

10 Nov. 30
% Nov 30

44%

434 Nov. 7

7% Nov. 12
% Nov. 10

,{.Nov. 7
Nov. 7

V Nov. 7
17 Nov. 23
5% Nov 9

19 Nov 10
Nov.

59}5 Nov. 10

2
34
289

7

Nov. 10
Nov. 15
Nov. 10
Nov. 7

10 Nov.12

SA Nov. 22
Nov. 9

1Y Nov.
o Nov.

7% Nov. 25

54 Nov. 10

14 ‘Nov. 17
Nov

855; §ov. %
ov.
6}; Nov. 17

14 Nov. 3
7% Nov. 4

15 Nov.i 2

7 212%

Sale Prices
44  Mar, 2
Oct
Mar. 29
Mar 29

234 Mar. 31
14% Nov, 14

1
4

June
7% July 27,

53 Mar. 26
18 June 8

Mar. 31
4/1 Apr. 20

IV Mar, 26
Mar. 16

% Mar: 30
11" Sept.28

31 Mar. 30
10% Jan

17 Jan.’
65% Apr. 19

4% Sept.13
July
Sept.
.Tuly
Jan.

8
2

39" Jan. 4

21 June 3
314 June 20
M

5 o . .W
OO =D

1]

€O b b ek 6O T

434 June 2

15 Mar. 29

514 Mar. 29
83 Jan. 28

30} Mar. 31
13% 89pt 15
814 O 6

8 Oct. 6

6714 Mar. 29
% ¢ Mar. 25

13% Nov. 29
63 Mar 31

1 Sept.14

14%
1

J
9
78g (o]

8l 247 Aug.

81230  Jan.
16) 1 Jan.

June 24
Oct: €4

7/5 Oct. 27
6 - Oct.

1% Mar.. 2
15 Jan, 14
614 Jan. 11
July 20
31 Nov. 14

21} Oct. 27

414 Aug. 11
38% No%. 3

70 May 31
614 Jan, 28

9 Nov.

10% Nov.

3  Feb. 14

85 Nov. 14
Nov. 15

634 Jan. 13

814 July 19
11 Jan. 1
7(1) Nov. 1¢

[y

33 July 25

¢ 36 July 25

6 July’
77;4 T 18

10%¢ July 25

75 Jan. 12

22% Mar, 14
9l May 26
9% Mar. 2

— Q0
=IO

-~
WO OO

164 Jan, 28
8% Feb,

23 Jan, 11

For footnotes see page 53.
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NEW YORK CURB EXCHANGE

AGGREGATE ~ SALES

I
November

NEW YORK
.CURB EXCHANGE

PRICES IN NOVEMBER

" RANGE SINCE JAN. 1

Nov. 1

Nov. 30

Lowest

Highest

Highest

S

3,000
' 253 1000
4,000

52 1000
107,000

22,000
191,000

60,000
26,000
86,000
5,000
3,000

29,000

250,000
114,000
0

3,000
16,000
23,000
65,000

428,000
19,000

6,000
222,000

22,000
386,000
69,000

222,000
6,000
16,000
61,000

11,000
45,000,

112,000
557,000

123,000
127,000

BONDS

000({Abbott’s Dairy 60..-..-.1942

Alabama Power 4 }4s..
1st & ref Ba.

Aluminium Ltd Be

000|Amer Gas & Elec de

58 called
Ametlenn Power & l..lnht
2016

,00 Amot Radiator deb 4341947
00| American Seating 68 stpd 1946,

Appalachian Power 6s....2024
--195.

000]|Ark Louisiana Gas 4s

0| Arkansas Pi l& Lt 51

ke
Anoc Gas & Elec 4)4
4M¢ registered...

10634 106
107}‘ Salgﬁ

10554 ﬂ?&‘i«
79

Atlanta Gas Light 43§

Avery (B F) Sons 58 w w..1947
58 ex-warr 194

Baldwin Locomotive Works—
¢Convertibte 6s........1950

000|8ell Tel of Canada 5s.....1955

243,000
755,000

Broad River Power 5s A..1954

Canada Nor Power 5s....1953
Canadian Pacific Ry “..1942
Caroling Pr & Lt 5s

00|Cedar Rap Mfg & Pow 5s. 1953

+911,000
1,846,000
468,000
234,000

00{Cent 11l ’'ub Serv 4}4s F. l’g:

Central Power 58 ser D--l957
Central Pow & Lt 58 1956
Cent Stlm Elec 5s.

53fs
Cent snm Pr & Lt 5148.1953
Chicago Dist El Generating
43148 series A 1
434 series A

Union Stock Yards 5s. _1'
1¢Chic Rys 5s ctfs of dep.’37

,000|Cincinnati Street Ry 53§ al;:g

118,000
372, 008
13,384, 000
2,139, 000
4,000
95,000

2, %25 ,000]

68 series B.

Atlantic City Elec 3){s..1964||.

lst M 5- ser B June 1 1957|120
«--1960

82
103

44}4 Bale

970]{10534 10634

913 92}
106 106%
85ig 90

Cities Service Gas 6}{0--1941

000|Cities Serv Gas Pipe L 63.1943

5,263,000
2,032,000

1,371,000
755.800

Citles Service P & L 514e. 1952
5348 gold deb 949

Community Pow & Lt 50.1957
Community Pub Serv 58 A{;gll)

00|Conn Ltg & Pow 7s A,

30,
139,000
137,000

863,000
699,000

1,548,000
849,000

Consol Gas of Balt b

3} s serles
Consol Gas Utllltlu—-
68 A stam,
Continental G & El5s ...1958

Cuban Telephone 734s. -1941
Cuban Tobacco 58 194
Cudahy Packing Co 3}(-.1955

Delaware Elec Pow 5%.-_}95:

00|Denver Gas & Elec 58

Detroit City Gas 58 B
68 series A

00|*Detroit Int Bdge 6%--_1952

,000
3,883,000

*Ctfs of deposit
.- *25.yr 8 ldeb 7-
*Ctfs ol

Eastern Gn & Fuel 45 A_1956

00|Edison Elec'Illum 3}4s...196

4.224ioog,
218,00
190,00

1,014,000 E

102,000
527,000

633,000

250,000
34.000

00
816 000!
4,102,000,

844,000

,000

Federal Water Serv 5}4s_1954
Finland Residential Mtge
68 stamped 96

0|First Bohemian Glass

Florida Power Co 4s C.
Florido Power & Lt Bi...1954

Gary Elec & Gas—
58 ext stamped
Glstlnnu Pover 6s

943{ Sale
100 10134
Sale
Sale

120 125
1033 Bale

55 65
10314 Sale
6734 Sale

853 Sale

84
4 103% Balg5

0|Gen Bronze conv deb 6s.1940

1953
Gen Pub Utilities 6148 A._1956
*Gen Rayon Ltd 68 A....1948

Bid

103 ' 104

10514 Bale
107 ¥4 Bale

8917 8
106 106/
10134 Sale

117% 118%
103 %4 Sale

4914 Sale
3314 Bale

%l 75

10535 106
9734 98
10455 10514
4014 Sale

71 80
7215 80

Sale
10252 %82%
121 ~ Sale
10954 11015
s g
97/§ Sa7le

104 Bale
108%4 Bale

6734 Bale
110 1810}5

77

106% 109%
98% Sale
50 55

10634 108%
76 78%
102}/ 1g2/
95/6 Sale

9434 8

104 104}«5

78 80
9014 Sale
85  Sale
73 i

o
103}4 Bale

3411103 Sale
22122

Bid Ask
103 104
i 14 Sale
97 98
8914 Sale

10514 Sale
108}/ Sale
106552 Sale

813 Sale
1053 Sale
10045 Sale

11814 Sale
104% Sale

10214 103 |1
102% 1034
87 93

8 8

9834 Sale

12234 12414
141

8734 Sale

Sale
86 Sale

103 5 103 %
Sale

5217 Sale
104} Sale
98 - 99Y

104 1043
4134 AT

102 103
/ 124%
109%
60
82
100
60
914

10414
10624

5035 58
10734 108
793 Sale
103 105
Sale
5
90 Sale
953 Sale

9714 Sale

Sale |1

Sale Prices

1047 Nov.
107} Nov.

7

106%s2 Nov, 3

80 Nov.

0
1043 Nov.
100} Nov. 2

Nov.

29/§ Nov,
3014 Nov.
9919

Nov.,

8414 Nov.

95 Nov.

85% Nov.

103% Nov. 17

5254 Nov.
104 Nov.
973 Nov.

104 Nov.
40}«5 Nov.,

Nov.
72% Nov.

713 Nov.

72 Nov,

73 Nov.
100} Nov.
1283 Nov.
1029 Nov.
121 Nov.,

%|100 Nov.

3| 7114 Nov.

28

29|

26
16,
10

1

21

. 28

. 30| 86

ov. 23

66 ~ N

9034 Nov.
1033 Nov.
10634 Nov.

98¢ Nov.
55  Nov.
107} Nov.
76 < Nov.
103 Nov.

801% Nov.
934 Nov,

9414 Nov.
# Nov.

10445 Sale [104

82 85
9514 Sale
82 Bale
3.7

29

3104

111085

1104  Nov.
5 51}/ Nov

5| 783 Nov.

1| 423 Nov. 2

Sale Prices
104 Nov.

22
21

105% Nov.

Nov.

10634 Nov.
Nov.

.22

. 16

119% Nov.

1013 Nov.

36% Nov.
Nov.
99 % Nov.

35 Nov.
i@ Nov.

10214 Nov.
104 Nov.21

114
122
21

2|
112
. 21f
18

. 71| 92

S rd
.14
+12
. 28

.10

105% Nov.
993 Nov.
1043 Nov.

75 Nov.
74 Nov.

102 Nov.
10314 Nov.
7633 Nov.
762 Nov.

1103 Nov. 16
613 Nov. 2
% Nov. 14
97%% Nov. 1

Nov, 25

108% Nov.

1043 Nov. 22
1007 Nov. 23

57 Nov. 14
10814 Nov. 9

79% Nov. 21

10414 Nov. 22
10z} Nov. 3

9014 Nov. 12
95% Nov, 2

98 v. 18
10434

Lowest
Sale Prices
102 Jan. 17
65 X
141} 76
ar A
9| 89 .
78 A 1
80 Teb. 25
06 Apr.' 1
106%3: Nov. 30
1| 5814 Mar. 31

1063 Nov., 30
or™ Mar: 1

78
Nov 14
102

104 Aug.
79 - Jan.

3

1073 Feb, 23
9

7114 Mar. 31

11110 Nov.

Sale Prices
104 Oct.

107% Apr. 22
10985 Aug. 23
1064 Nov, 21
9114 Oct. 20
108  Sept, 6
102 Nov.16

119% Nov. 17
104 - Nov. 9 °

g,
80% Jan. 13

)
10214 Nov. 25

104  Nov.2
95 Mar. 9
85 Nov. 10

9
1143 Jan. 18
123 = Nov. 22
{22% June 2(1)
90 Oct 22

76 Nov. 22
4 Oct. 10

1013{ Mar. 25|10

100  Sept. 28
73 Mar. 31
111
85

231¢ Sept. 14
32}4 Mar. 31

104} Nov. 14
8 Apr. 1
10134 Apr. 14
40  Oct. 28
68 Oct. 4
70 Oct. 5

‘4714 Mar. 30|

40  Mar. 31

52 . Mar. 30

9414 Jan.
120% Feb.

1033 Jan. 3

903 Mar.

9734 Mar. 31

93 - Mar.31

§§ Sent. 21
D!

15 Oct. 7

8314 Mar. 30

38 Sept.28
102% Apr. 7

58 Feb. 29

ept. 27
101V Ju

Ar.

74 ar. 31

75 Nov. 10

6:
7214 Sept.24

03
03
94
00
4
41 Jan. 12
573 July 19
107% May 18
993 Nov. 16
1067 Jan,

79  Oct.
4/101%4 Oct.
129 ° July

0/1067% Jan.

1243 Nov.
1103 Nov.

6514 Jan.
86 Nov.
100 Jan.
72% July
99  Sept.

10414 Nov.
110 May
105% Oct.
10684 Aug.

SA July

l/ﬁ May
l/ﬁ Apr,

B bt
[SENER NS

IO

|33

<
O BORO=
O O W O =T TT

DO bt
20000,

05
100% Oct.

57 Nov.
1083 Nov. 9

79% Nov.
105 Feb.
95% Oct.

98¢ Nov.

For footnotes see page 53«
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Drc., 1938] NEW YORK CURB EXCHANGE 51

AGGREGATE SALES NEW YORE PRICES IN NOVEMBER RANGE SINCE JAN. 1
In Since CURB EXCHANGE . .
November | Jan. 1 . 1938 Nov. 1 Nov. 30 Lowest Highest Lowest Highest

3 BONDS (Continued) Bi Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices
636,000|Gen Wat Wke & El 58 A__1943 8534 Sale | 85 Sale 85 Nov, 28| 87 ' Nov. 17|| 653 Apr
5,155,000!Georgia Power ref Ss....1967 9614 Sale | 973 Sale Nov. 3| 9814 Nov. 29|| 78 ar,
'494.000 Goorm- Pow & Lt 5-_-..1978 60 65 61  Sale 63% Sale 57/ Nov. 653 Nov. 26|| 493{ June
23,000|*G 168 1953|| 31%4 30 30 Sept.

1

9

120,000 1, 313 000|Glen Alden Cosal 4s......1965 66% 68 72 73 Sale | 71% Nov. 74% Nov. 23|| 62 Feb. 8

. 00 Gobel (Adolf) deb 4}4s ..1941 58 6. 55 62 57 Nov. 60~ Nov. 14|| 53 Apr. 27

36,000 437 ,000|Grand Trunk West Ry 4s 1950 87 9 | 89} Sale | 88% Nov. 9 817 June 22

J 71 000 Great North Pow Bs stpd 1950 108 108;2 112 |108%% Nov. y 107" Jan. 4

23,000 88.000|Grocery Store Prod 6s...1945 74 47 | 53 55 | 47 Nov. Nov, 23|| 47 Oct. 31| 65

15,000 192,000|Guantanamo & W Ry 62.1958| 53 53 58 | 60 53 52  Nov. Nov. 2|| 61 June 17
Guardian Investors Cor i

35,000 353,000 1 4634 Sale | 44} BSale | 44} Nov. 49 * Nov. 15|l 290 Mar, 29| 5014 Oct.

1,0001 120,000|Hackensack Water Bs A..1977||105 1017% 102%(10119310215(101% Nov. 10134 Nov. 14{|1013{ Nov. 141107% Mar.

168,000 Hall Printing 6s A stpd_.1947 9954 Sale |1 9934 Nov. 1[10035 Nov. 15| 76 3

¢Hamburg Elec Co 7s....1935 32 40

¢Hamburg E & Und Ry5¢s'38|| 32 2614 Sale | 2 26% Nov. 30 Nov.12
Heller (W E} & Co 4s w w.1946 92 9314%| 95 97 93  Nov. 96 Nov. 29

Houot Gulf Gas 6}§8x w.1943) 102 1023|101 102 |101% Nov. 102 = Nov. 7

00 1943 101 102/ Sale 10114 Nov. 102% Nov 30

0 Houlton Lt & Pr 34s ...1966 108% 08}’ 1083£|108% Nov. 16{1087% Nov. 2

,000|*Hungarian-Ital Bk 7348.1963|| 17 25 20 8 30

Hygrade Food 6s ser A ..1949) 2% 64 . 65 ' Nov. 14
6o series B 1949 5 6414 67 Sale ; 64 Nov. 2

Illinois Nor Utll 5s 19! 106 /i Sale Sale . 3[107  Nov.30
79 83 911 Nov. 14
Sale 99  99% % . 3|1007% Nov. 2
1 Sale 1 v 102V Nov. 28
08,000 5a series C-... -198 N 977% Nov. 2
17.000|indiana Elec Corp 6¢ A..1947 99 00 .
02.000] 6348 series B.._..... +-1953
20,000 19
07.000|indiana Gen Service 5s_.1948|(108
32.000|Indiana Hydro-Elec 8¢ A_1958
48,000|tndiana & Mich Ei 8s....1957 111
3! ref Ss... 19585

SradAadds
= bobo
@ OIS

595 Nov.

233.,000|*Indianapolis Gas -1952] Nov.

305,000{(nt Pow Sec 6149 series c_uss
000| 7s series E

9 4

International Salt 5s....1951([10 g 109

4, interstate Power Ss.

1] 2514 Bale

6934 Bale
63’2 663

Stass
oMt
OO =t

8514 Nov.
8014 Oct.
29110214 Oct.
10134 Oct.
108 Aug. 1
6]1051¢ Nov.

. 631 Nov.
76 Sept.28| 85 Feb. 2
36 Sept. 53 July
4 A 50 July
105% Nov. 100 Apr. 106 Jan.
105% Nov. 983 Apr. 106 Oct.

10334 Nov. 7 10334 Nov.
1193 Nov. 1193 Nov.
102% Nov. " 14{1023¢ Nov.
87}} Nov. . 87}2 Nov.
89 Nov.21|| 656 Mar.31| 89  Nov.
103 Nov. 5103 = Nov.
9314 Nov. 78 . 9314 Nov.

: q43;
OB
i b et GO 1 O QO CY

961/l 95 9614

10634 Bale
957'1102%4 103
58" 62

34.000|tsotta Fraschini7s -
1,302,000/ talian Superpower 6s...1963

595,000 IacksonvilleGas 5¢ -tmpdl’ﬂ
834,000|Jersey Cent P & L 58 B
2,572,000| 4348 series C.

301,000|Kansas El Pow 334s.. 29 1027% Nov.
86,000|Kansas Gas & Elec 6s.. 1143{ Sale ||1 1183 Nov.
Kansas Power 5s A... 100 = BSale 10114 Nov.
8 Nov.

Se 8 87 Nov.
v 6148 series D....... I 102  Sale Nov.
28,000 219.000| B3}4e series F..........1958 92 8 9314 Sale | 92 Nov.

75000 Lake Supodotbml’owerl—% 03~ Bai 0
116,000 475,01 ale 10 101%|101  Sale |100  Nov. 5/1011£ Nov. 101Y% Nov
201.000 102 Bale Salé [105% Sale [1043% Nov.15[106" Nov. 84 )
g 23:000 23345 29 23 30 |38 28" Noy. 2 08
00|Lexington Util Se i ﬁ 99 00 971 Nov.
Libby McNeill & Libby 5s 1m 1037 Sale 10334 Nov.
.343,000|Long Island Ltg 68 88 88% 90 88 ov.
2,075.000|Louisiana Pow & Lt u-..xm 10534 Sale 105% Nov.

*Manstield Mining & Smelt—

5,000 M7:| El-wunngo i 1;;; 23 101 <5 &

120.000{Marion Reserve Pow 4348 3 2 ! 21{ Nov.

88.000|McCord Rad & Mfg _1943|| 78 83 % 82% 10 o SaZ?V 105% Ng;rr.

Memphlo Comm'l Appnl—

43,000 4Xs.. 1956 94 95 | 944 95%| 943 Nov.

1,679,000} uempm- P & L 5eser A..1948 9655 Sale 96 97 141 96  Nov.
321,000{Mengel Co 4Xs 1947 9 9214 9114
457.000|Met Edison 4s series E.._1971 10634 107% 107 107%
587/000| 48 series 16s||__ . 109" Salé ;2 109

211,000|Middle Sts Petrol 648 'A-1945 86 89 Sale | 88

13,000 227.000|Mtd1and Valiey RR 5s....1943 623 Sale 62% 63%| 622 Nov.

182 000 1,163,000 88 91 Sale {100 Sale | 991 Nov.
1, 805 000! 97 " Sale | 983 Sale | 967% Nov.
195 000 000 03 103;2 Sale 03" Nov.
117,000, 704 1000 s 824 Nov.

L0l

193,000 1, 098 '000|Miss Power & Light 5‘---1957 84 86 88 913 Sale
45'000| '487.000|Miss River Power 3s 195 109 $¢ Sale
37,000 683, '000|Missouri Pub Serp 5s A.. 1260 Sale | 72 ov. 78  Nov. 14 .
9,000 351 .000 a:::::‘?ﬂh Uﬂll‘f}" 4“4 03% 99 100 % . 993 Nov. 2 100 July
27,000 505,000 6348 ctfs of dep w w..1937 3} Sale A 4% Nov. 1 514 Feb.

164,000 & Suffolk Ltg 5‘-1945 9 9. 75 . Sale 82 Nov. 1|| 15 Nov.30| 95 Jan,
00|Nat Pow & Lt 68°°A” 9714, Sale 9914 Nov. 9 Mar. 3 89 ¥ Nov, 9
Deb 58 series B 8 91"~ Sale | . Nov., 9114 Nov, 16 b814 Apr. 9114 Nov.
$1*Nat Pub Serv 5s CO D.1978|| 443{ Sale || 38 41 38 3 38" Nov 35" Oct. 19| 445; Jan.
Nebraska Power 6e.....--2021 118% 119 " 181303 Nov.23|l113  Apr. 71303 Nov.
4350 108% 1 . "1/108% Nov. 30{[10734 Nov. i
Neisner Bros Realty 6s..1948]| 00 =~ 93 99 951 Nov. 1| 99~ Nov. 25|| 803§ Apr.
000|Nevada Calif Elec Bs. 1956|| 7134 Bale 8214 Nov. 8514 Nov. 12|| 69" Apr.

New Amsterdam Gas Bl--l'MB 116¥% 118¥% 1175% Nov. 21|118% Nov. 11534 Jan. 27
New Eng G & Elec Assn 681947|| 56° 57 56 56 Nov. 25 61}1? Ilggv. 2‘% 40}‘ Mar. 30|
ov

1943 83
577% Nov,

Deb 58 9034 Ngz.z.

2
0 3 9955 N
New Eng Pow Co 3)(s A-l%l % .
438,00 N:: ol:lﬂ““ e 1{107% Nov. 21||102 Feb. 110734 Nov.
123,000 677,000 2| 99 Nov. 8634 Feb.
R il 9 10| ssh il oo ) 80 sl B e
) . V. une
$.000 i 71 8 17 Nov. ‘11,77 * Nov. 124/ Tono
258,000 3 108% Aug
102" 'Nov.

409,000
114 Sept

000
105}} NP&!‘

7
1 1123 1124 .0 5
,000 ,000] ‘- 5 105% .15 Nov‘
6,000 -- 3 55 60 | 1 60
35,000 646,000 94" Sale | 93 Sale | 93 4 Nov. 30| 9634 Nov 9614 Nov.

14

i RO GOt CTROO0

.-_cm-.&qqqqq;

SR
oW

)
NS

2814 June
04 " July
83 Jan.

9514 Aug.
% ch.

)

bt

@

-

et DD C0 bt
u-w-ﬁ-—cu—w»c et ek b OO M Bt ST
©

-
b 00 Q0 BO 1 =3 €O bk 14 8O
s HI\DH
Ot O IO D

For footnotes see Page 53.

gitized.for FRASER
p:/ffraser.stlouisfed.org/




52°

NEW YORK CURB EXCHANGE

"AGGREGATE SALES

In
November

NEW_YORK
CURB EXCHANGE

. PRICES. IN NOVEMBER

RANGE SINCE JAN. 1

Nov. 1 Nov. 30 Lowest I

Highest

Lowest Highest

,000
5,000
000

606,000

376,000
640,00
725,000

1,831,000

1:233,000
165,000 513,000

33,000 269,000
96,000 668,000

169,000
4,000 57,000
161,000] 2,213 1000

4,000 207,000
446,000( 1,847,000
172, 000

232,000
456 000
694,000
234,00

122:000["

298,000
690,000

773,01
1,190, 000
"117,00

604,000
469,000
513,000
474,000

27,000
1,000
108,000
10,00
90,000
43,000

160,000
0,000

3
13,000
48,000

,000
126,000

166:000

20,000

6,000
6,000

11,000
82,000

4

1,438,000
337,000

79,000
52,000

504,000
568,000

314,000
232,000
180,000

28,000
186,000
516,000

56,000

13,000
34, 000
8,000

31,000
114,000

400,000
1,545,000
467,000
3,165,000
3,172,000
13 0
515,000
2,201,000

695,000
319 .008

73,
210,000
638,000
136,000
330,000

46,00

72,000
7:000

0
201,000
315,000f

1,049,000
225,000

4000,

544,000

35,000
29,000

190,000
24,000

71,000

0(Sou Calif Ed 33(s

BONDS (Continued)—

Nor Cont Util 5348 A.....1948
Nor Indiana G & E 6s 19
Nor Ind Pub Sery Sa_

58 series D.

438 E 3
1\000(Northwest Etec 68 stpd

434n sories D....
Okla Nat Gas 4348 A.....1951
1946

5i
Okla Pow & Water 538 A..1948

Pacific Const Power 5s....1940
Pacific Gas & El1 6s B
Pacific Investing Ss
Without warrants..
Pacific Ltg & Pow 5s....1942
Pacific Power & Light 5s.1955
Palmer Corp of Le 6s_...1938
Park Lexington Bldg 3s..1964
Penn Cent Lt & Pow 4)4s :’977

Penn-Ohio Edison és.
Without warrants..
534s serics B

198
Olpenn Puh Serv 6s Q... 19:3

58 se

58
l’ooplu Gas Lt & Coke 4s B'81

48 series Doacucauccnan 1961
Phila Elec Power 534s_...1972||1
Phila Rapid Transit 6s_.1962
Pledmont Hydro-Electric Co

Portiand Gas & Coke 5s.1940

4340 series F

0lPotrero Sugar 7s stamped1947
|Power Corp of Can 4}5s B :’9;9
4

*Prussian Elec és.
Pub Service Coof N J—
6% perpetual certificates .

4348 serles E
4350 series F.....
4o seriesI....

Puget Sound P & L
58 serles C.
4348 serles
Queens Boro G & B 5)4s.1952

*Ruhr Gas Co 6}§s 1953
*Rubr Housing 6348 A...1958

1*8t Louts Gas & Coke 6s.'47
Safe Harbor Water Pr 4)§s '79

0|San Aat Pub Serv 5s B___1958
00{San Joaquin L & P 6s B__1952

’Snon Public Works—

Sheridan Wyo Coal 6s...194!
Sou Carolina Power 5-..1957
Southenst P & L 68

5
May 1 1960
33 e series B_...July 11960
Debentures 33(s 1945
1st & ref mtge 4s......1960
Southern Counties Gas
of California 4}4s

0|Southern Indiana Ry 4s_1951
0[|S'western Assoc Tel 58

A.1961
Southwestern L & P 5a..1957

00|Southwestern P & L 6s..2032

S'western Pub Serv 6s A_1945
1*Standard Gas & Elec—
68 stam;

103

1042

89 Sale

1

1
8

1
1

0|Pub Serv of Nor 1114348 D 1978
1980( |1

1
1

03
16

86%

12
00
28

615 64

105%

104
116%

89
115%

101;2

83 Y Sale

Potomac Edison 5s ser E_ ::26 107

2 67
6074 Bale

84

85%

2634 Sal
21% 263(

08
02

lg 12
128

109

2935 S
100" 101

cmcen ceen

107

101

*Stacrett Corp 58... -
Stinnes (Hugo) Indus—
7s 2d stamped
7s 2d stamped

68
Tide Water Power 5s A....1979
T'win City Rap Tr 5}4s A.1952

Ulen & Company—
68 4th stamped

veries -1973
Utah Power & thht 1}401944
6a series A 2022

6| registered.

6
Super Power of lll 4}48..1970
t4e 1968|(1

78

Sale

Bid Ask|Bid Ask| Sale Prices

Sale
e
Sale

107
103%

Sale | 964 Nov. 1
106
10234
102
104
102
93

98

108 Sale
10234 10234
10181023

ale
1037 Sale
9414 Sale

10134 10234
1135 114k

1
1052
105
1
964
102
1842
%
%

Nov. 1[1

Nov. 7

Nov. 25[1
Nov.

0.3

102

106%

102
96 Sale

103
11444

102
113

102
113
95

114
Sale

92
113
804
%] 28 32 30" Nov. 2
9414 Sale | 8934 Nov.
9714[100% Sale

Sale | 963 Sale

Sale | 9834 Sale
Sale | 923 Sale
Sale 1075 107V
g, 103% 10534 Sale
105% 104
9034 Sale
% 9314 Sale
112}’ Sale 112}4 S’zaée
%

9413 Nov. 2
989/ Nov 23

95

101

93
106
102

104

69234

56 Nov. 2
106  Nov. 26|
Nov.

Nov,
541
106"
20%4 Sale
64% Sale

1073 108

109 109%
4034 Sale
033/ Sasle

b4l b7
1064 108
9713 Bale
19 22
63 - Sale

10814 109
108% 108}}3
40 Sale
033

60  Nov.22

10734 Nov. 19
108 Nov.

1

146  Sale
102933 Sale
10314 Sale
103%3 Sale
10453 10436
105% Sale
79  Sale
76/ﬁ Sale
Sale

102%4 Sale
102%/2 Sale

10655 107

76 Salgé
7319 Sale
7143 Sale

77  BSale

1054 Nov. 1
76  Nov.28
73 Nov.29

Nov.29

756 Nov.19

29 Nov. 7
o Nov, 17

1614 1714

1634 17
109 Sale % i

Nov.
107 107% 107% Nov.28

Nov, 2]108
Nov. 23(102

Nov. 221102733 Nov,
Nov. 21055

7|114

9614 Nov. 5 100

101

4 7

97
2043 Nov.30| 22

3 1082
104

8114614
21102%ss Nov.
103 X4 Nov.
103333 Nov.

Sale Prices

Nov. 12/1055% Nov. 1o

9814 Nov. 30

Nov. 30
Nov. 2

Nov, 29
Nov. 15
Nov.

03%
96
03 Nov., 2
Nov, 15|

31 Nov, 4
9454 Nov 30
14 Nov. 30
,2 Nov, 26,

Nov.

973

N
Nov. 23

Nov. 9
Nov., 26
Nov, 29
.Nov. 9
Nov, 30

08} Nov. 2
Nov. 19
Nov., 14
Nov. 3
Nov.

Nov.

45}’
¢

21

803§ Nov, 14
773 N 2
74A.Nov. 9
77 Nov.12

35 Nov.10
25 Nov.17

1614 Nov. 4

OV.

10933 Nov. 19

1044 BSale
10414 Bale
10414 Sale 1

712
84% 85
Sa l}s
108/{ Sale
1085’ Sale
04V Sale
111 111/§

1054 105
e 4:7%l 50%
10836 1643
8 4%
104%4 BSale
6214 Sale
62% 623
62% Sale
60341 62 623

g2t cle

ﬁ Bale | 621 Bale
34 Sale | 30% 31%

59 62
Sdl

103 ,2 103%
89%% 90
5614 Sale
9834 Sale

1 Sale

101 Sale
88 5 89

567 Sale

10 Nov. 9
10434 Nov. 2
H Nov. 25|

8414 Nov. 29
104  Nov. 19|

59  Nov.
5814 Nov.
60}/ Nov.

Nov.

3
104%
60

Sale
Sale

1
2
4
3
3
3

31% Nov. 25

58% Nov. 5
50 Nov.30
141104  Nov, 23
103%s Nov, 17,

8914 Nov. 21

5534 Nov. 26
95% Nov.
101% Nov.
99/ Nov. 10
Nov.
55 Nov, 10

1043 Sale 1

94} Sale
1

1
1

54
116

Sale

52 Nov.
1173£|115% Nov. 10|

56V Nov. 1
2634

: 94
g 53134

Sale

82 Nov.

917
83

86 Nov.

7

Nov.
Nov. 22

3

9 1 7% Sale

93
Sale | 83

23] 55

30 Nov.12
2814 Nov. 18|

102% Nov 18
0 9|

Nov, 21

30
9

043 Nov.
95 Nov.

613 Nov. 14
00" Nov. 28
037 Nov. 18
8934 Nov. 38
5675 Nov: 20

Nov. 4
Nov. 10

21110

Sale Prices

Sale Prices
0 1| 551 Nov. 15
0913 Aug.

80% Apr. 14| 9814 Nov.
1033 Jan. 19 10814 Nov.
10234 Nov 23 107  Jan, 1
N 106} Jan.,
105%% Nov,
83 Apr. 2[106  Oct.
69  Apr. 12| 96 Oct.

100 =~ Mar, 11/103 34 Aug.
11334 Oct. 26 116?2 Feb.

79  Apr. 21

113  Apr. 12
5 2

9735 Nov.
101

NJ‘- s
HABRWOONXM OO ~100

p

{05}/ Nov.
108 Ma
11 9414 Aug. Y
96 Oct,. 17
113 34 Mar,
79  Feb. 11

61  Feb. 26
b.

40. Sept.27
10434 June

86 Aug. 17
18% Sepﬁ 28

. 27

105% Apr. 1
07% Agr
% §ept %g 10434

une
205 Jan. 31{,22
130  Jan, 3 .
101 Sept.14 %g% s
10134 Apr
101

Se t 14
103 % Segt. 13 05
985¢ Mar, 31(107

601 Mar. 30
59 Apr. 1
53 Jan. 25

22 Apr. 21
693 July 22

10834 Sg})t. 8
Nov.

109
? May 11

[o]
77/ Oct.

9
61055 Nov. 1 1025 Sept. 281108

103% Nov. 29

95 Nov. 18
85 Nov. 17

894 Nov.23

69 - June 16
25% Feb., 1
21% ar, 2

9334 Jan. 14

35 Nov. 10
283 Aug. 31
1) 1834 Oct. 27

11034 Mar. §
10574 May 24
181 July 7

July 30 Nov.12

Jan,

il

0 M
71} Mar. 3
10215 Sept. 2'
Apr.
106 Agr.
103 Apr 2
35 b 2

2
Aug. 19

Mar.
5634 Jan. 13
103" Nov. 30
104}5 Nov. 9
Nov., 2
105% Jan, 14

6334 Nov. 10

111
106

5

185‘ Mar

40  Sept. 27
36 Sept 28

1032 ov. 17
6534 Feb, 15
35% Seph 27
94 Mar

753 Apr.
A igpad

Aug 17

106% Oct. &

95  Oct. 17

613 Nov., 1.

IOOV l%
51104 May 7
101 ﬁng. 25

30  Mar. 30
11234 Apr. 12

42 ° Sept.2
24 Fe%

56  Oct. 24
116% Sept. 7

63 ' Nov. 12

. 31
81107

For footnotes see page 53.
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Dec., 1938]

AGGREGATE SALES
Since

NEW YORK g_URB EXCHANGE

PRICES IN NOVEMBER

RANGE SINCE JAN. 1

CURB EXCHANGE
4 Lowest
Sale Prices
1234 Mar. 31| 26

103% Apr. 1

10684 June 28/109 y
993 Apr. 2/106 Jan. 13
3% June 13| 6614 Oct. 21

Feb. 16 3{ Nov, 10
110% Nov. 1

Highest ™ Highest
Sale Prices Sale Prices
213% Nov. 28| 25 Nov. 10

10737 Nov. "2|107% Nov.
1053 Nov. 1[1053 Nov.

59 Nov.22

Nov. 1 Nov, 30 Lowest
Bid Ask|Bid Ask
Sale | 21% Bale

108’54 108
Sale (10534

Sale
Sale

In
November | Jan. 1
BONDS (Conciuded)—
Waldort Astorin Corp—

% $
145,000/ 1,154,000 b, ..1954{| 13 15 22
623,00 5 03 105 1045
125,001 . 107
1,254,000\ Wash Wates Power 5 0534 10 105}%

1
Western N Union—
1.109,000] " Cony deb 6 rer. - 2. 1944 61
535,000 West Penn Elec 5s. 103

110

Sale
63 Nov. 2
104% Nov. 10

West Penn Traction 5s..1960
West Texas Util 5s A 1957
West United G & E 5}4e A

00| Wheeling Elec Co 5s.

Wis Mian Lt & Pow 5
Wisconsin P& L 4s A

714,000
79,000

42,000
231,000

1,236,000/ Yadkin River Power 5s..1941
471,000|$* York Rys Co 5¢
244,000 d

1037

5s st 92

FORERIGN GOVERNMENT
AND MUNICIPAL

Adricul Mtge Bk Rep of Col—
*20-year 7s Jan 15 194¢
Jan 15 1947

¢7s ctfs of deposit 1947
68 certifs of deposit.._1947|
Antioquia (Dept) Colomb!lm

111,000
129 .008

1,00
10,000

*7s D ctfsofdep...

*7s 1st ser ctfs of dep..195
#7s 2d ser ctfs of dep..1957
#7s 3d series ctf of dep.1957
*Baden (Gerriany) 7s.....1951

8,000
8,000

1,000
320,000
6,001

*+7%s ctfs of dep

*Cuucs Valley(Dept of) Rep of
Colombis extl 8 £7s.. 1947

*7s ctfs of dep. 1942

78,000
79,000

2,000
5,000,

179,000

A
Colombia (Republic
*6s ctfs of dep (A & 0).1961
*6s ctfs of dep (J & J)._1961
10034 10134
100" 1023
Danszig F & Wat'way Ba
sxternal o f 634 19!
0|*German Cons Munic 7s.1947
*6s 1947
00(*Hanover (City) Ger 7s..1939
*Hanover (Prov) Gi}{s....1949
*Lima (City), Peru, 6}4e.1958
00|*Maranhao (State) 7s__._1958
¢*Medellin (Colombia) 7s.1951
0 6148 ctfs of deposit....1954
Mend. (Prov) A s
*714s-48 stamped
Mtge Bank of Bogota—
*7s fssue of May 1927_..1947
#7s ctfs of dep (May)...1947
+7s issue of Oct 1927...1947
+7g ctfs of dep(Oct.)...1947
*Mtge Bank of Chile és _l;gl
---1931
Mtge Bank of Denmark 581972
*Parana (Scate of). Braz 78 58
00[*Rio de Janeiro 63§s....1959
*Russian Govt 634s.....1919
Os.”"l? (City) A 1 ’
anta Fe ty) Argentin:
87,000| *7s stam —ea 194
19,000, 191,000/|*Santiago (Chile!
22,000 86,0001 ¢

W ewobmmiteonn i

10334 1033
92% 95 *
93%5

Sale
134 Sale
143

110% Nov. 1
95& 993 Nov. 28
1047 Nov. 105}2 Nov. 3

107 Nov.30|108 Nov. 17
983 Nov. 28|101 Nov. 3

1035 Nov. 2(104}4 Nov. 28
8914 Nov. 25| 9413 Nov. 2
90"~ Nov. 18| 93" Nov. 3

993 Nov, 28
105% July 23
1 108  May 13
105 . 108 Nov.17
8614 Apr. 101 Nov. 3

06  TFeb. 14105} Jan. 8
5814 Apr. 14| 9414 Nov. 2
72°" May 27| 94 Oct. 27

106
107
99 Bale

gt 1
807" 90

Nov, 23

Nov. 14| 259
25/2 Nov. 21

25 173 Jan. 24| 25% Oct. 27
25% Nov. 21 20" Jan. 24| 2

6 Oct. 24
. 26| 24 Aug. 26
. 28| 24 Nov.28

2% 7% Oct. 24
.1 1
Oct. %8
;54
ug.
July 5| 7 July 29
Sept.13| 213 Feb. &
Apr. 27| 80Y% Jan. 13
May 24| 76 Feb. 8

934 Oct. 21

Apr. 6
Sept. 15

Feb. 11
Sept. 23

914 Oct. 21

1134 Aug. 10
10  Oct. 28

27 Jan. 7
28 - Mar. 8

1414 July 9| 1434 July 9
1817 Aug. 23| 1834 Aug. 23
9654 Sept.27(102 " Aug. 11
963¢ Sept. 27(10034 Jan. 13

5914 Mar. §
24  Nov. 1(;

6%

8%
2214
24

997% Nov. 17
9814 Nov. 10

4714 Nov. 5
24~ Nov. 10

ov. 223 Nov. 10

21  Nov. 25 Nov. 9
20% Nov. 30 V. b
1%}4 Nov. L 4

96%

4734 Nov.
203 Nov.
200 N

Nov,

39 June 20
1934 Jan. 29
1814 Sept.28
18 Sept.28
19 Jan. 18
1% Apr.

0 Aug.

803 June 29

25% Nov. 22

1)
2,
Q
8

14} Nov. 2| 1
b é IIgov. 2
ov.
9 Nov.
7Y% Nov.
5% Nov.
5% Nov.

.
=y
bt bt D)
- OO

(=
WO ORI

58 Nov. 1| 60} Nov.
13% Nov. 1| 14 Nov. 16
135 Nov. 3| 13% Nov. 16

45  Mar, 31
113 Jan.
Jan., 4

* No par value.

n Bold under the rule,

a Deferred delivery sale,

r Bold for cash,

% Ex-dividend.

¢ Bonds being traded flat.
$ Reported in receivership.

Abbreviations Used Above:
“cod,” certificates of deposit

“‘cons". consolidated.
‘‘conv.” convertible.
‘‘cum.” cumulative.
“‘m,” mortgage.
“p-v.” non-voting.

‘‘wi,” when issued.

Aboresiations Used Above:

*‘yte,” voting trust certificates

‘‘w w,” with warrants.
¢‘y.w,” without warrants.

a Deferred dellvery sales, in which no account is
taken in computing range, are given ow;
Canada Nor Power 5s A 1953, Nov. 22 at 103 }{
nUndertherulesales,in which no account is taken
in computing range, are given below:
No sales.
r Oash sales, in which no account is taken in com=
puting range, are given below: '\{
Orowley Milner & Co., Nov. 18 at 3%
N. Y. Pa. & Ohio RR. 4%s stamped 1950,
. Nov. 30 at 80
Pierce Governor Co.. Nov. 28 at 175

(Concluded from page 40)
from Holland; also receipts on the West Coast of $14,-
400,000, of ‘which $5,900,000 came from Japan, $5,600,000
from Australia, and $2,900,000 from China.

In addition, there was a gain to the gold stock through
the release of -$11,900,000 from foreign earmarked holdings.
As a result of these reported transactions, plus other acqui-
sitions by the Treasury concerning which no details were
reported, the United States gold stock was increased by
approximately $245,000,000 during November.”

CONTINENTAL AND QTHER FOREIGN EXCHANGE

The French monetary, fiscal, economic and politigal situa-
tion continued precarious throughout November. On Nov. 1
Premier Daladier made a change in ‘the Cabinet arrange-
ments when M. Paul Reynaud, a pronounced Conservative,
was made Finance Minister, replacing M. Marchandeau.
M. Marchandeau took M. Reynaud’s place as Minister of
Justice.

A series of 30 decrees was put into effect on Nov. 13
with the object of stimulating economic recovery. Follow-
ing the change in the Cabinet on Nov. 1 and the announce-
ment of the new decrees there was a temporary improve-
ment in the financial situation and a repatriation of French
funds from abroad to the extent of around 2,000,000,000
francs. On Nov. 16 the repatriation apparently ceased and
French funds again sought domicile outside France. This
change of trend was largely caused by the dissatisfaction
of the workers over such of the decrees as sought to reverse
the hours and wages reforms effected by the Left Wing
Government of M. Blum.

One of M. Reynaud’s plans brought about a new agree-
ment between the State and the Bank of France concerning
revaluation of the Bank’s gold reserves at the equivalent
of 170 francs to the pound. This means that the official
basis adopted for the frane is now 27.5 milligrams of gold
0.900 fine. Premier Daladier had promised in May that
sterling would rise no further than 179 francs.

Ag revalued, the gold reserves of the Bank 6f France
amount to 87,264,284,579 francs, compared with the total
before revaluation of 55,808,329,308 francs. The Bank of
France statement for Nov. 24 was the first to.reflect the
change in gold holdings, showing an increase of 31,455,~
955,276 francs to a total of 87,264,284,579 francs.

Discussing the adoption of the 170 franc rate for sterling
for revaluation of the gold reserves, M. Reynaud pointed
out that there is no law forbidding appreciation of the
frane, and added: “Though I don’t say it will appreciate
up to 170 francs.” He stated that in the event of a change
in the relation between the pound and the United States
dollar the frane would adhere to sterling.

The revaluation resulted in a decrease of 27,506,000,000
francs in temporary advances to the State. The ratio of
gold reserves to circulation and deposit liabilities was in-
creased to 60.13%, compared with 41.119% a week earlier
and 53.26% a year ago. The ratio reported on Oct. 6 was
88.279%, the lowest for this year to date. The present ratio
is the highest. The high record was 80.87%, on Dec. 20,
1934. -The legal minimum is 85%. The Bank’s official rate
of rediscount was reduced on Nov. 24 from 3% to 2%,
The 3% rate had been in effect since Sept. 27, when it was

(Continued on page 56)
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

Stock Sales

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE
Bond Sales

1938

a944,000
9,387,000

1937
- 803,000
13,359,000

1938
$31,000
164,100

$34,000

HICAGO

sroc?: EXCHANGE
BONDS

Price
Jan. 3
1938

RANGE SINCE JAN. 1

Highest

Lowest

Highest

Cal & So Chic 58 ctfs......1927
1927

Ask

Bid
43 48

Chicago Rys 5s ctfs..

Com’wealth Ed 31§s.
0] St d

334s series I

42 45
44 47

———

96
00/Met W Side El 1st 43 8|

Sale Prices

2{[106

Sale Prices
4

47  Feb.

43 Oct. 18

4114 Jul lg i
uly

July 27

10634 . 4

5 Tuly 20

July 20

41 Nov.

5

Sale Prices

49 Feb, 17
Oct. 18
Jan. 7
Aug. 2

1
June 2

6,390
23,950

11,100
6,250

7,06
69,950
450

Commo;
55|Allis. Cha

STOCKS

Par.

¢ Abbott Laboratories com

4 % cum conv pref..
Acme Steel Co common.

Advanced Alum Castings...§
Aetna Ball Bearing common.1
Allied Laboratories com....*
Allled Products Corp cl A.Z:
n

Imers Mfg Co. .
Altorfer Bros conv pref..
American Pub Serv pref.
Amer Tel & Tel Co capital.100
Armour & Co common.......5
$6 prior preferred b
Aro Equipment Corp com...1
Asbestos Mfg Co com 1
Associates Invest Co com....*
Athey Truss Wheel capital. .4
Automatic Products com...5
Autematic Washer com
Aviation Corp (Del)
tAviation & Transport cap.1

eeen-3

Backstay Welt Co com......*
Barber Co (W. H ) com.....1
Barlow & Seelig Mfg A com..5
Bastian-Blessing Cocom._. *
Belden Mfg Co 10
Bendix Aviation Corp com..§
Berghoff Brewing Co 1
Binke Mfg Co capital 1
Bliss & Laughlin Inc com ._5
Borg-Warner Corp common.5
Brach & Sons (k J) capital .*
Brgwn Fence & Wirecl A .. :

Bruce Co (E L) com

5
50|Bucyrus-Monighan cl A__._*

Bunte Bros common. ......10
Burd Piston Ring com., 1
Butler Bros common __.. 10

5% convertible preferred 30

Campbell Wyant & Cannon
Foundry capital .

50|Ganal Const Co conv pi

3,11
17,880
11,600

,640
172,301
6,740

Castle & Co (A M) common._10
Cent Cold Storage Co com.20
“lentral Ill Pub Serv pref...*
carl‘lt Ill Secur Corp—

1

Convertible preferred._._._*

Central S W Utll com ...__50c
Prior LI:; preferred.. .

clgc City & Con Ry—

; .
Participation preferred_ ¥
Chic Corp common.... ""ﬂf.-

BRI

Y 00
Part certificates ser**3"_100

0 &
Chic Rivet & Machine.cap..4

Chicago Towel Co conv pref *
Common capital *
Chrysler Corp common...
Gitles Service Co com. ..
New common 10
Club Aluminum Uten Co...*
Coleman L'p & Stove com___ ¢

2
(0|Comm*wealth Edison com

Rights (June debs) ..
Rights (Sept debs)
Rights (w i)

8(|Compressed Ind Gases cap..5

O gonmlldlted Blscuit com...1

onsumers Go—

V t c pref part shares....50
Com part shs v t ¢ A___50
Common partshevetc B .*

60 Sale
120} 130
45% Saée

|t ol
RGRNOR

BN

OO
OWO DT ~ID O W

Ny R

ES SCUIN sy
PN

45% Nov. 30
8 Nov. 7
914 Nov. 28
2% Nov. 29
7% Nov. 16

1214 Nov. 29

lg 3 Nov.

NN

-
VI = BO0ORI G0 BTN 00

75 Nov.
20%8 Nov.

63 Nov. 2

8 . Nov.
2% Nov.
114 Nov.

83 Nov.
3’//2 Nov.

91 Nov, 9

22% Nov.

1854 Nov.

73Y% Nov.
5% Nov.

OB

WO O

4

1474 Sept. 24
ﬁFa% Y

14”7 Apr.
9 ar.
4134 Mar. 3

Feb. 2

June 1
134 Mar. 3
253 Mar.3
g der
an.
1

Sept. 1\
3§ Mar. 26

12 May
3% Mar. 3

4 Feb. 2
134 Jan.
Feb.

1
30

1

4
4
0
1
9

6014 Nov.
123

e ot et ot BN DN DO N b o k. k-
DORDOBRNROBLUIN HOCON-E (AN NO IO =IO O C: 00 00 K> 0O W 1 by ~3

wuv—u—-gto—n—-v-n—p-n-u-n—t- Lot Lol L R 1 D

3| 8

0

5
0
4
7

2

o ot €0 ok et
S RNOSWOONOOOM

{3
00 Tttt

4
July

[ el Lo
Ritr N

For footnotes see paze 56
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Drc., 1938] CHICAGO STOCK EXCHANGE 55

—

PRICES IN NOVEMBER | RANGE SINCE JAN. 1

'AGGREGATE SALES CHICAGO
= o STOCK EXCHANGE mean A 4 .
November | Jan. 1 STOCKS 1038 Nov. 1 Nov. 30 Lowest Highest Lowest Highest

Par||Bid  Ask||Bid Ask|Bid Ask| Sale Prices | Sale Price, Sale Prices |~ Sale Prices
Contalner Corp of Am com.20{|cvxue ccnnn 1614 Sale | 143 Sale [*14% Nov.28 . 1134 Sept. 17| 17% Oct. 158
Continental Steel com......*|| 1 15 245 Sale | 2534 Bale 10" Mar 30 .14
c:::f&ud ” - 96} 97|l 98 102 | 98 95 Aug. 16
rporat|
3 50  Nov.30
‘G‘udll.ly‘l’lcklgz ‘:..o‘_ 1534 Nov. 25

40 |Gurtis Lighting Inc com....* 1% Nov. 2
Dayton Rubber Mf¢ com....* 15}2 Nov. 28
Cum class A pref 35 25 Nov. 2| 25 Nov. 2

K hn— ’ .
0 De‘g er (Alf) & Cohn o 3 2 234 Nov. 15| 2% Nov. 15 . 6?% July

Preferred. . cceecanmmean 100| Feb.
1t co * 5 | 117 14 |11} Nov.291'15 Nov.
Dk ROk O oaete pre 19%% Nov. 30| 23 Nov. 14
g: Metoc:nc grel.-. 5 £ B
m:’u'iirom‘;r C:)et.;:l-- ) 11 Nov. 10| 12} Nov. 18
Class A 38}5 Il:llov. 1 11§ov. %g
= 4 ov. ovV.
5 gggﬂﬂg-c&fn"&ﬁﬁf-.. 12 1 20 15 16 16 Nov. 3 Nov. 2
El Household Util Corp..-- 5 3%, Nov. 14 Nov. 1
Elgin Nat Watch Co... 22 197 21 | 21" "Nov. Nov. 10

} Dredge Co com..... 10 11 0% Nov. 19
Four-Wheel Drive Aut ; Nov. 12
935 10 1))5

i

Fox (Peter) Brewing com Nov. 4
Fuller Mfg Co common Nov. ‘g
Gardner Denver CO com......* Nov. 2
$3 cum conv pref 20
General Candy Corp A
General Finance Corp com..1
Gen Household Util com....*
02|General Outdoor Adv com..*
Godchaux Sugar Inc ¢l B...*
ass A
Goldblatt Bros Inc co
3 Cood_veﬂrc':‘l(re !\fv)RUb co : %?2/4 Novady
Gossard H { (] .
Great Lakes D & D com.... 3" Nov.28| 267 Nov. 14

Hall Printing Co com 12 9% Nov. 133 Nov.15 .30| 13% Nov.
90|Hamilton Mfg cl A part pf..10 5 4% ¥%| & Nov. 53 Nov. 18 6% Jan. 2
Harnischfeser Corp com..10 5% Nov. 6 Nov.l X
Helleman Brew CoGcap...1 7.8 635 Nov. : 71 Apr. 2
Hein Werner Motor Parts. .3 ] ; 814 Nov. 9 " 854 Nov. 9
90|Hetler (W E) preferred : 25}3 Nov. . 75| 2514 Nov.
Without warrants... 24 ° Nov. 14 . 18 2 24"" Nov.
Hibb Spencer Bartlett 3434 Sept. 4514 Feb.
Horders Inc common * 4 ] ] 1214 Nov 117 May 14" Jan.
gon:;elli& %o ((;.‘eo) com A..* 1 3 s 22°" Nov.12|| 163£ Jan. 22  Nov.
oudaille-Hershey—
T e ' | 143 Salo | 144 Nov. 28) 11 Rov. 9| 536 Mor- 311 177 Rov
"100{Hubbell, Harvey, Inc com..5 . 8 . b s 814 Mar. 5 ov.
67,960/ Hupp Motors com. 1 234 Sale | 2" Nov.18 2% Nov.25 ﬁ June 23 Oct.

,960!1111nots Brick Co 614 Sale | 614 Nov. 7% Nov. 9
. Titinols Central RR com. 100 0 15" Sale | 137 Nov. 1734 Nov. 10

7
2

Ilinois Nor Utilities pref 100 .
00|indep Pneum Tool v t c.-..*|| 26 & ) 2 22% Nov. 5
Indiana Steel Prod com....1 Y| 4% 4 9 452 Nov. 15
Inland Steel Co capital * ® 6 .
Internat Harvester com....*
20|interstate Power $7 pref_...*
$6 preferred @
Tron Fireman Mfg Covtc...
Jarvis (W B) Co capital
Jefferson Electric Cocom._..*
Joslyn Mfg & Supply Co com
Kats Drug Co com o |
Kellogg Switchboard coi
Preferred
Kentucky Util j¢ cum pref. 50
6% preferred 100/
70|Ken-RadTube & Lpcom A_.*
Kerlyn Oil Co common A...5
50|Kingsbury Brewing Co cap.1
La Salle Ext Univ com......5
60|Lawbeck Corp 6% cum pfd100
Leath & Co common........*
0| Cumulative preferred.
Le Roi Co common...
Libby, McNeill & Libb;
Lincoln Printing Co com
$3.50 preferred
Lindsay Light & Chem com1
Preferred 1
Lion Oi) Ref Co com .
Liquid Carbonic common...*
ring .

A

et et DD e et
RRWHOORPONTIOP!

3

a3y )
B S0 0003
1
=2

[
X S ok
®

»
W =IO W

B |
oo
PN

1% Nov.
33 Nov. 16

11 Nov. 3 " 14% Jan. 10
20y Nov. 1 31% Jan. 18
Oct. 20

0
50|Lynch Corp common

McCord Rad & Mfg “A™
0|McQuay-Norris Mf¢ com .
McWilliam Dredge com
Manhatt-Dearborn Corp com®
0|Mapes Cons Mfg capital....*
Marshall Field & Co com...*
00|Mer & Mtrs Sec cl A com...1
Prior preferred. *

N
=000 P

—
PN

P
RO
"

Stock purchase warran
Midland Uunited Co

Convertible preferred .
Midiand Util 6% prllen..

6% prefe

Miller & Hart Inc conv pref.*
Minneapolis Brew Co com...1
Minn's-Moline Pow Imp com.*

M el=i=]
DSO0000D222
'S
SRS

QO bt i OO

. 2l 21%
3Y Sale
Preferred. . 40%4
60|Mountaln Sta
Muskegon Mot Spec class**A"*

00|Nachman Springfilled com.* 0 9 . . " Oct. 27
National Battery Co pref...* 2 o 1 . 91| 20 . Nov. 29
75|National Bond Invest com..* . . ' 5% Nov.15
Nat'l Pressure Cooker Co...2 6 i 6 Nov.10 . 4 ar. i July 7
Nat Republic Invest Trust— % .
Cumul. conv. pref. . 61% Mar. 22
o d 1% July 15

National Standard— .

0| Common stock. ‘ 1 1 . 19% Nov.

National Union Radio com_:1 & . 114 Nov.

Nineteen Hundred class B..1

Noblitt-Sparks Ind Inc cap 5

00|North American Car com 20
0|Northern Paper Mills com.* 634

North Il Finance com . B 1 . 1334 Nov.

® = 7 ﬁ Nov.

17%; Nov.

100 48 4214 Nov. .5 )

79 preferred.. .. 14 19 » 157% Nov. 9 & A

Por footnotes see page 56.
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56 CHICAGO

STOCK EXCHANGE

AGGREGATE BSALES

PRICES IN NOVEMBER RANGE SINCE JAN. 1

CHICAGO
STOCK EXCHANGE
STOCKS

Since

In
November | Jan. 1

Noo. 1

Nov, 30 Lowest Highest Lowest Highest

Bid
12

105
7%

Par
Nunn-Bush Shoe com....2%
Omnibus Corp v t ¢ com..._*
Okla Gas & El 7% peef....100
Ontario Mfg Co com.. s®
Oshkosh B'Gosh Inc—

Shares
2,644
9

550
1,190
230
2,650
11,765
170

1

3
Parker Pen Co (The) com..10
Peabody Coal Co B com.....*
6% preferred 100
Penn Elec Switch conv A._10
Penn Gas & Elec A com
Preferred.....o....
Pennsylvania RR capital._50
Peoples Gas Lt & Coke cap100|
0|Perfect Circle (The) Co. o
Pictorial Pap Pkg com..
Pines Wintertront com..
85/ Poor & Co class B

5% 1st preferred
Process Corporation com....*
138 Pu:!; Serv of Nor Ill com

6% preferred v tc..
(|Reliance Mfg Co Co

1
Ross Gear & Tool com 4
Sangamo Electric Co com...*
Schwitzer Cumminas capital.1
Sears Roebuck & Cocom......*
Serrick Corp cl B com

Sl‘g‘node Steel Strap Co pf.a('i

Sivyer Steel Castings com._..*
South Bend Lathe Wks cap 5
0[Sou Colo Power A common.25
Southw G&E Co 7% pref.100
20(Southwestern Lt & Pow pfd.*
St Louis Nat Stockyards cap *
Standard Dredge conv pref20)|.

mmon 1
Standard Gas & Elec com...*
74(Stand Oil of Ind capital___25
70|Stein & Co (A) common *
Sterling Brewers Inc com.._
Stewart-Warner Corp com...
00(Storkline Fur com
Sunstrand Mach Tool com._§
Swift & Co cap stk 25
Swift Internacional

1
5
0

Thompson (J R) com

60| Trane Co (The) common....2

Union Carbide & Carbon cap*

United Air L Transp cap.._5

U S Gypsum Co common....20

Utah Radio Products com..*

00|Utility & Ind Corp com 5
Convertible preferred....7

Viking Pump Co common...*
Preferred. ... *

Wahl Co com..

Walgreen Co co

7! Wa—:l (Montgom)

Wayne Pump Co capital____1

Western Union Teleg com._100

West’house F1 & Mfg com. .50

750 Wieboldt Stores Inc com....*

450

8,300
2,450
10

560| Cum prios preferred...___*
8,150( Williams Oi1-O-Matic com ._ *
2 Wisconsin Bankshares—
33,600| G
17,700
5,05
350 12,597
10,300 208,595

%
%
Yates-Amer Mach cap
Yellow Cab Co Inc (Chic)...
Zenith Redio Corp com *

1

9 10
134 Ba]é‘ 23

Ask

1
Sale
14}

Sale

Bid Ask| Sale Prices

34| 12 5 10 May 25
8 13 4 Sept. 26
96 Mar. 29

8 Nov. 16
22

Sale Prices
1734 Nov. 3| 193 Nov. 16
10435 Nov: 71087 Nov: 1¢
8 Nov.16/ 11 Nov. 12
8 Nov. 7
27 Nov.29
164 Nov, 10

0 i

193 July 25

85 2?}5 %"I%" %g
eb,

3 17" Jun 25

8 Nov. 7
251 Nov. 26
15 Nov. b
(1] .
?4% Nov.

14 Nov.
47 Nov.

.. 9
314 Nov. 28

1 Nov. 28
98 Nov. 30

Ao
ept.
Oct.

11
1834

123
1 Nov.
104 Nov. 2

2
8

114 Nov. 18
150 Nov. 2
25 Nov.25

2%6 Nov. 17

Nov. 2
11/6 Nov. 21

25 Nov.28
10  Nov.21
717% Nov. 28
% 3% Nov. 22

2 Nov. 14

3% Nov.
1144 Nov.

9 Nov, 1014 Nov. 9
185% Nov. 207% Nov.
2755 Nov. 291 Nov.

.25
23
15

2
.28 3
2

.28 ;
28 pt. 29

834
733% Mar. 24
214 Mar, 25
Nov.

35 May 27
i
0/"10%4 Nov.

Mar, 36
. 8 ~ Mar.
194 Bale | 1814 Nov. 28| 235¢ Nov. 93 May

3% Nov.

5% Nov.

55 Nov. 14
g.Nov % Ne

534 Nov, 14
é 5

4%
24 2% July
013 1234 Jan. 12
253

g

26
27 July

* No par value, t Formerly the Cord Corp. a Includes 285,500

May 3
Commonwealth Edison rights traded during month. z Ex-dividend.

(Concluded from page 53)

raised from 215%. Paris cable transfers sold on Nov. 1 at
2.65% @2.66%, and on Nov. 30 at 2.62@2.63.

Belgian ! currency continued exceptionally steady in
" November, with cable transfers ruling close to 16.92. Dol-
“vlar parity is 16.95. Belga cable transfers sold on Nov. 1 at
16.90% @16.91, and on Nov. 30 at 16.89@16.90.

The German mark situation showed no change of im-
portance during November. The gold reserves of ‘the
Reichsbank showed practically no change during 11 months
of 1938. The total gold and bullion holdings were carried
in the Reichsbank statement at 70,773,000 reichsmarks, and
‘the ratio of gold and foreign currency to notes was 0.999
on Nov. 30. The financial statements of the Reichsbank are
not to be relied upon, as they do not reflect the actual gold
held in the Reich in secret reserves. Berlin cablé transfers
igld (1)/11 Nov. 1 at 40.05@40.07%, and on Nov. 30 at 40.05% @

085,

Italian lire in November, as throughout the year, have
been kept rigidly pegged by the Rome control. No figures
of interest to the world at large have been published by
the Italian control. Cable transfers on Rome sold on Nov. 1
at 5.26%@5.261%, and on Nov. 30 at 5.26% @5.26%%.

Exchange on the countries neutral during the war fol-
lowed mixed trends in November. The Scandinavian cur-
rencies eased off by reason of their relation to sterling,
The Swiss franc and Holland guilder, however, were not
affected by the swings in sterling, Both these currencies
had their parities changed on Sept. 28, 1936, since when
they followed the action of other Scandinavian units with
respect to sterling without determining upon a new valua-
tion. However, on Sept. 26 of thig year, two days before
the Munich conference partitioning Czechoslovakia, both
the Holland and Swiss banking authorities cut loose from
the sterling tie and the units thereafter showed independent

firmness. The Bank of The Netherlands in November
showed more than 300,000,000 guilders of gold earmarked
abroad, believed to be chiefly in the United States. Guilder
cable transfers sold on Nov. 1 at 54,41% @54.43%, and on
Nov. 30 at 54.3215@54.36%. Swiss cable transfers sold on
Nov. 1 at 22.69%@22.70, and on Nov. 30 at 22,741 @22.76.
Cable transfers on Sweden sold on N
and on Nov. 30 at 24.10% @24.15.
Exchange on the South American countries was steady
throughout November, due entirely to strict exchange con-
trol. The only currency which showed any variation was
the Argentine peso, which was inclined to follow sterling,
although at no time did it reflect the extreme ease in the
pound. On Nov. 10 a major step affecting Argentine ex-
change was the lowering of the Argentine peso. This meas-
ure was adopted as soon as the American wheat dumping
proposals were learned. In the official market the official
control continued to buy foreign exchange at the rate of 15
pesos to the pound sterling, but by the new order it was
decided to sell at the rate of 17 pesos to the pound as coms-
pared with the former rate of 16. At the time the order
was put into effect the free market in Buenos Aires dropped
to 20 pesos a pound from 19. The official quotation for
exchange on Buenos Aires ranged in November between
30.86 and 31.76. The unofficial or free market range was
between 22.50 and 25.10. -
Exchange on the Far Eastern countries during November
continued strongly influenced by the trend of sterling, to
which these currencies are allied in fixed ratios either
legally or through exchange controls. The London price
for silver was 19 9/16d. on Nov. 1 and 20 1/16d. on Nov. 30.
The Hongkong dollar was 29.57@29% on Nov. 1, and 29.13
@29% on Nov. 30. The Shanghai dollar was 15.91@16%,
on Nov. 1, and 15.79@16% on Nov. 80. Yen checks sold at
27.70@27.72 on Nov. 1, and at 27.25@27.32 on Nov..-30. i

&

¥

ov. 1 at 24.48%@24.50,
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Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

'

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

Stock Sales 1938 1937 Bond Sales 1938 1937
November__ . _cocooo-_ Shares. 46,493 48,642 | November $105,650 $106,300
- Jan. 1 to Nov. 30 609,144 807,094 | Jan. 1 to Nov. 30 1,377,800 1,926,860

AGGREGATE SALES BALTILIORE s : PRICES IN NOVEMBER RANGE SINCE JAN. 1
STOCK EXCHANGE

BONDS 1 Nov. 30 Lowest Highest Highest

BALTIMORE CITY BONDS— Bid Ask| Sale Prices Sale Prices Sale Prica :

3348 Public Impt 1940/ " 01 Jan. 01, . 10

City 4s 2d Water Serlal..1947

City 48 Annex Impt. 1951

City 4s Paving. .
0|City 4s Annex I...

00|City 4s Public Park.

Since

O

DB

City 4s school house

00{City 4s Sewerage impt...1961

SA}GI ] N.i' g:werzno l;np--l")so
tlantic Coast Line 5% ctfs__ e

Balt Transit Co 4s flat..1975 Sale 20% Sale | 19 Nov. 16
a 5s flat.. 197; 25 Sale || 22 23 Sale | 20 Nov.21

(i P 197 82% Sale | 8214 Nov.23
nelch& Sons Co Inc 6%,1939|
¥i Co of Amer 4% ..1942 3 1004 Nov. 28
Lopce Co ot Amer 4% - -Jot7 96°* '9634| 96 97 | 96  Nov. 7| 96
Fla Southern RR 4%....1945
00|Interstate Co 44 % 19 41
19

~J=JCOH A S 1 DD H U A O
1N

o I

@ "
1 b 5 Q0 ek LT ek bt 8O O

BOBO ==t
N WD b

1008 May

Par.
4|Arundel Corporati . 187 Sale | % . 20% Nov. 127% Mar, 30| 20} Nov. 30
Atlantic Co-lz:l. (Conn)...50 25 26 26 Nov. 2814 Nov. 17" June 16| 2814 Nov. 10
3|Balt Transit Co com v tc...* Sale . % Nov. . 28 .
1st Preferred v t c. 15; Sale s 15 Nov. 1 .31
Black & Decker commo 225 Bale 5 24 4 Nov. .30
Brager Elsenberg Inc com..50 17  Nov. Nov. 3 3
55|Comm’l Credit 414 % pref.100
Uonsol Gas K L & Power....*
5% preferred. . .. 00!
Davison Chemicai Go com. 100
Eastern Sugar Assoc com ...l
Preferred 1
Fidelity & Deposit.
Fidelity & Guar Fire Corp.10
Flnlneo Co of Amclass A...5

5

Gn Sou & Fla Ry 1st pref.100|
Guilford Realty Co com....1
Preferred 100 50 Sale
1754 Sale

CWRTB R OBRRO

[ Lt )

o
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D
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o

o
BT BRO=NR ©

IO ITHR LY OO I

Mfrs Fi
1st preferred
Second pulorrod..--.-..loo

clas
Mntln (Glenn L) Co com...1
Mercantile Trust Co. 50
Merch & Miners Tranep..__*

Monon W Penn P8 7%, pref.25
Mt Vern-Woodh Mills Com im)

National Marine Bank

New Amsterdam Casualty..2
North Amer Oil Co co:
Northern Central Ry......
Owings Mills Distillery __-_l
!‘ell,mn Water & Power com...

-t
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Phllllpo Pucklng Co com..._¥
4| Pre 100

11|Real Eltnte Trust Co 100
493|Seaboard Comm'l com.....1 13 13 2 1314 Nov. 2
_ 288|" 5% preferred 0 % 38" Nov. 1| 38~ Nov. 1|| 3435 Aug. 24
115,294|U S Fidelity & Guar ......-2|| 13}4 Bale . 17| 1734 Nov. 875 Mar. 29

752|Western National Bank...20ll 3234 34 32" Nov. 32" Nov. 2915 Sept. 26

® No parvalue. z Ex-dividend.
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 Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Bond Sales 1938 11937
Siock Sulen %%%8167 ‘113(3),7064 L $6,750 $44,200
4,740,804 166,550 370,560

GGREGATE SALES| RANGE SINCE JAN. 1
A ,

BOSTON
HTOCK EXCHANGE Price . :
Novle"mber .%1': “1 BONDS J%‘:{sa X Lowest Haghest Lowest Highest

T $ Bid Ask . Sale Prices 7.gale 1'\;”“'23 4.3411; &';:irsal Sale Prices
1948 72 .75 |77 79 % ov. ~ Mar,

9% 122:888 x-gtn'ae:-;s;.nn m“mmt- 76 4 N 79 Nov. 16 grs) ,‘;‘3;: {

11,550| Series D 6a 78

STOCKS
Amer Pneumatic anleo-f?." 45% Sazle ' 3§c kll?:. 2‘3
;% non-cum prelen-ed.--g: lé% 193l 1 ]%/‘ 13% X 11_ Aiar. 29
T 7 :
Am::.’tl‘:l?l;e&".l‘oolu--. 143% Sale (114776 Sale 1483 Sale i % ”0’2 Jata i
Assoc Gas & E1 Co class A.. 13 Sale 4 ' - 9| 177 June
51| Bigelow-Sanford Carp com..* 25% 261 % 8 62 Sept.3
6% cum pref____ -100(| 85 94 5 78 | 80 d 86 9 60 Mar.3
Boston & Albany 8234 Sale : 3 108 apr.
Boston Edison Co, 12 128 97" Nov. 4
Boston Elevated..____.. 10 : -3
Boston Herald Traveler Corp* v 1
Boston & Maine pref stpd_10¢ i ‘ 14 .2
Common (unstamped)..100 i 3 .2
Ci stamped 100
Preferred....__..____ 100
Prior pref
Class A 1st pref stamped
1st preferred class A.___100
Class B 1st pref stamped 100
1st preferred class B..__100
Class C 18t pref stamped100
18t pref class C
Class D 1st pref stam,
1st pref class D 100
Class E 1s: pref std____100
1st pref clas§ E 100
Boston Personal Prop Trau.*
Boaton & Providence 100
85|Brown & Durrel Co common .
Calumet & Hecla
67|Cliff Mining Co,
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55|Conn & Pag Riv
Copper Range Co .

70|East Boston Co.__ .
Bastern Gas & Fuel Assn com
"4)4% Cum Prior pref.
3| 6% Cum preferred

East Mage St Ry Co.
First preferred._ _
Preferred B

=2

-
P e et et = J 00 O D 1 bt SN GO T

8
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SN R ODSSUT
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Adjustment. ..
Eastern 88 Lin,
Preferred

N ORR
FEESRR X
e T z

my -

Employers’ Group Assoc T G*
General Capital Corp.... -

5|Georgian Inc (The)..

Class A pref.___

Giichrist Co. ..

Glllette Safety Razor Co.

Hathaway Bakeries cl Al
Preferred.

-0
mn—-ghv—ws&!\:!\"

Lol 3

0Dt T CAD 00 1 bk et 0 A 1 1 o oy

—
ORI S
WY R =W OO

Ot
Oy

L .

Helvetia Oil Co tr ¢
5/Int’l Button Hole Mac
lsle Royal Copper. __
Loew’s Theatres (Bo

WO
3 O D s O
LI R e 3

TN
WA Bro100
s

Preferred 5% vennccaall
Mass Util Aesociates v to...*
00|Mayflower-O1d Coj Copper.25
Mergentna or Linotype 2
Narragansett Rac’g Assn Inci
Nat Service Co
National Tun
25|/N E Gas & El Assn pref.

New England Ter & T
56/New River Co com .
6% cum preferred. .
4/NY NH & Hacttora_____"100|| 1% 23

North Butte_..____~ -e-- 3.50|| 42¢  Sale

79|Northern RR (N H). 10
Cld Colony 1¢ 4% Sale

Certificates of deposit 3 5
9/C1a Dominion Co...... ... 28| 30¢
63| Pacific Mille 100
Pennsylvania RR_

Quincy Mining Co. -
6|Reece Button Hole
3|Reece Folding Mach Co.. 1 ¢ e 1014 Nov

Shawmut Assn T G | ,9% 10 2 4 Nov,
Stone & Webater Inc cap stk 17 Saay NoY:
Suburban Elec Secur com._* 1 g 1
62| 2d tervgeeo_ .

T rcrington Co (The) e
Unlon Copper Ld & Min Co 25
5

OO OB T L0 et o

—

OB OOt

Unlond'lg:ll-! adlL ¢ 1
Unite oe Mach Corp. 1
Preferred 28| 38 42 ' 3%0% llgg\‘;.

Pt et e ek el D) R CODD bt itk DD R

OB NWW O DI =00 00 DI I~IOD I

Vénezuela Holding Corp___ 1
Venezuel::MMex gll Corp--;g %5 167 < 4 C 3y Jon

i 7 < 8 an.
ro 1 445 543 || 138 sale 1 948 Nov. : Mor:31) 474 July
Goa|Warren (S0 & Far s 20" 92| 957 93¢l o7 2115 Nov. 17| 23 * Nov. ot 1l 26”° July

* No par value. z Ex-dividend.
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Pittsburgh Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales 1938 1937 Bond Sales
November 104,267 184,331 | November
Jan. 1 to Nov. 30 1,228,640 2,300,861 | Jan. 1 to Nov. 30 ; $24,000

AGGREGATE SALES' PITTSBCRGH ’ PRICES IN NOVEMBER RANGE SINCE JAN. 1
S8TOCK EXCHANGE

Since

Jan. 1 BONDS ; Noe.1 | Noo. 30 I Lowest | = Highest Lowest Highest

AskIBM Sale Prices | Sale Prices
8

$
14,000 Pittsburgh Brewing 6s...1949! 107 - Mar. 101111 Mar. 4

*521|attean STQCKS 3 5 11% Mar. 31| 29% Nov.12
Ludl Steel....* . ar. ov.
53| Preferred. s eeemn e 100 108 1084 * s 15110 Sept. "8

8 Atnmn NltGuGom..-- % . . 214 Oct. 6 Jan. g

Cork Co. 474 Sale 47}/ Nov. 1 o . 29| 5¢ .14
50| Blaw-E mox G5 157 Bale || 1854 Sale 16", Nov. : . 25
11% Nov.
60c Nov.
Clark (D L) Gandy 3 4 6 7% 7. Nov.
29|Columbia Gas & Electric... 6% Nov.
50|Consolidated Ice common.. 2 Sal 25¢ Nov.
Preferred
1|Copperweld Steel
77|Crandall McK & Hend.
on

Brewing
Electric Products
4,848 Follansbes Bros pref..... 100 1
35,440 Fori Pitt Brewing-evn-u-- .-l .| 76¢  85¢
806 Harb-Walker Refrac com...
2%(5) Horne (Jos) common
136|Jeannette Glass preferred100
252(Jones & Laughlin St'l pref 100
352|Koppers Gas & Coke pref.100 10014 Sale
Lone Star Gas.. 734 Sale
McKinney Manufacturl! 1
Mesta Machine -5
in Fuel Supply....10 5 5 A 5% Nov.
Nat Fireproofing Corp com-5 2 2% 3 i 33 Nov.
11'Penn Federal Corp common.*
4% % Preferred..... 50
Phoenix Oll com.. 25¢

Pittsburgh Forgi . § | N o
Pittsburgh Oll & Gau, Sale
Pittsburdh Plate Glass....25 Sale
Pitte Screw & Bolt Corp....*
Pittsburgh Steel Foundryiaz

21% Sale
65(.{é 85¢

Shamrock Ofl &
6% preferred
6% Preferred
Standard Steel Spring_ -
United Engine & Fdy.. 323% Nov. 381% Nov.
United States Glass 1 1 50c Nov. 50c Nov.
Voting trust certificates..1
dium Alloy Steel . 25 29 Sale )
Victor Brewing Co. ... 1 40c  45¢ | 40c Nov,
50(Waverly Oil Works A, ®
B Waestinghouse Air Br: . Sale 28% Sale .. 2| 33 Nov. 33  Nov.
12,582|Westghouse El&lﬂa-- 0 100% Sale 1161 Sale lll/ﬁ Nov. 7 ‘ 124% Nov.

UNLISTED.
2,015|Lone Star Gas K% pm.noo 112 y 108 Apr 27(112 Jan.
6,822|PennroadCorpvte ... . 234 Sale 1% Nov. . 134 June 18/ 3  Jan, 10

* No par value. z Ex-dividend.
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Detroit Stock Exchange ;

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON DETROIT STOCK EXCHANGE

1938 1937 . Stock Sales 1938 1937
November, Block Rasas Shares. 304,997 333,411 | Jan. 1 to Nov. 30 Shares. 3,730,037 4,661,040

E JAN. 1
AGGREGATE SALES DETROIT PRICES IN NOVEMBER RANGE SINC:
———:?711—0;__ STOCK EXCHANGE

Price
November | Jan. 1 STOCKS Nov. 1 Nov. 30 Lowest Highest Lowest | Highest

! Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Pricas Sals Prices
Allen Elec & Equipment. Pa{ an 13 Sale 134 Nov.29| 1% Nov. 9 B Jan, 3| 1% Nov. 9
8| Auto City Brewing common._ * 36c  40c 40c” Nov. 10| 40¢ Nov. 10|| 33¢ Sept.20| ¥ Jan. %g
7|Baldwin Rubber «::mon--.; 6 7 8% 7} Nov.30[ 9% Nov. 9| 43 Mar,31| 9 2
Bohn Alumi Brass...
Bower Roller Boaring. —.---5 357" T37% 25% Nov. 2538 Nov. 1
Briggs Mfg Co common 3414 Sale 28  Nov. 28 S NOX. 3
26 growx:-M‘::L;re:l Mf%{Coﬂ-._l 16 1% Sale | .1 lég oy 185 Ngv' 18
roughs Ad g ach.. . . .
B::ry Biscuit C:rp --==123¢ 3 % 3 278 Nov, 22| 33 Nov. 12
0|Capital City Products *

i g

4874 Sale ||"83"" Wale ¢ Nov. 23|| 123¢ Aug.
ug. 26

14 BSale i 15 8 1% Nov.21 70¢c May 27

.29 1 May 5
11{Cones ) Mot m....1)[ "1} Sale || 1 2 | 2 134 N 2 Nov

7 Cr:;lz;?mlne‘: &'.(hc)ocom--‘ }21 3% 3 83 Nov. 38 1;%% ﬁ:{ gg
8(Cunningham Drug Sts__2.50 ; .

Delsel Wemmer Giib com..10 143 . 1134 Mar, 23
Detroit & Clevel Nav com..10 79 .. 7| 85¢ $ ;}?c Nov.
65|Detroit Edison com b { 1 3
Detroit Gray Iron Fdy.
Detroit Mich Stove common.1
30|Detroit Paper Products
Detroit Steel Corp com..
50[Detroit Steel Products..
Eaton Mfg Co common...
Eurékl; gngum Cleaner.... 533 4 . 19| 30
Ex-Cell- rporation... ¥ 134 Nov. 10
federal Mogul common...._. 13} Sale 14 14% .
Federal Motor Truck com_..*|| 214 % 5% 4 5% Nov. 9
5 ll;oderul Scre; ;Vorka com.__ -; i 1% Nov
rankenmuth Brewing com. 4 ¥ 5
Fruehauf Trafler Co com...1 12 - 25| 12}5 Nov,

Gar Wood Industries com....3 75 Sale . 9| 4% Mar, 29
07|Gemmer Mfg Co class A 26--7.32 31 %:i} r. ?2
onera ¥inwacs Gorssoml| 3% 4 (| S Bl 3 2 June 1
neral Finance com. "
General Motors com, . 10 49 54 49%
Goebel Brewing Co com ale
Grabam-Paige Motor com. .1 1% Bale
Grand Valley Brew common. ) ¥|| 38¢c Sale
Th{Home Dares s X . aul 7 7%
ome Dairy class A_. A % {11z Nov
Hoover Steel Ball com.. 10 114 Fel 10%¢ Nov. :
418|Hoskins Mfg Co common S 1634)| 16% 1615 ; 15% Nov. 7| 15% Nov.
63| Houdaille-Hershey class A PR
Class B 034 lg P 1'5 I

4
j{Hurd Lock & Mfg Co com..1 75¢c Bale
Kingston Products Corp..._1 2% 2K
i Kinsel Drug Co com.......1 U gggﬁ gg{g 50 305 Nov:

Kresge (8 8) Co com l: 2% Salo 3 2% Nov. 3% Nov.

22 Nov. 3|25 Nov.
11 Nov. 1% Nov,

—
O B ORBNBD
OB ot )
OH=OPROOIDHOWD

fory
—

=2 It i 0O
FXWN

Mahon (R C) class A pref...
9M Screw Prod
McAleer Mfg Co com.. ..
McClanahan Ol Co com
1032/McClanahan Refineries.
5,770 Mich Steel Tube Prod
656/ Michiran Sugar com
X Preferced. .. ... ._....._ 10
14,580 Micromatic Hone Corp.
39,5692 Mid-West Abrasive com
1728|Moore (Tom) Distillery
15,670(Motor Products Co
14925 %
148__, 22 ray Corp common .10
1,889(Muskegon Piston Rg com 2.50

124,321 |Packard Motor Co com, _...*
2,495/ Parke Davis & Co ®
10,216|Parker Rust Proof com. . 2.50
22,516|Parker Wolverine Co com.... *
103,666(Peninsular Metal Products. 1
Pfeiffer Brewing Co com.__.*
Prudential Investing Corp.1
Heo Motorcom. _.. _.. ._§
Rickel (H W) & Co 2
River Ralsin Paper com____*
Scotten Dillon com. . -10
Standard Tube Co class B___1
Stearns (Frederick) com. ... *
5% cum part pref..%._ 100

ST
BO 00 = =I=100
BORD It 00 bt CODD et ek €3
NONOBR D= DOW b=
otk ok
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8 Nov.2
123 Nov. 9

45 Nov.,
403 Nov.

Y

57 Oct.
42/ﬁ Oct.

=

D00 Qv
SRR
meina A DTS e
OO RODDORND OO itS

N

b~

AX X XX

A pr.
1615 Nov. 22 " Jan,
B 100% Ngv. J 3|100  July

3% Nov. 3 193¢ Nov. 12
108 NoT Lol o8 7 M- 20,507 Yovi 12
.'Z% Nov. 1 6] 4% M

Nov.
414 Nov. 9

|
NI b

Ot

Timken Axle com

S
o
I
HP N

(]
100
Tivoli Brewing Co common_1
Union Investment Co com._*
United Shirt Distributors._*
United Speécialties common._ 1
U S Radiator com.... 1
Universal Cooler class A.

Class B,

AN

Apr. 4

For footnotes see page 61,
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e

Dxc., 1938] | DETROIT STOCK EXCHANGE 61

AGGREGATE SALES DETROIT - PRICES IN NOVEMBER RANGE SINCE JAN. 1
STOCK EXCHANGE Price

November | Jomed - STOCKS 3 1 | Non.30 | Lowest Highest Highest

Shares 3 : 2d As 8§d4 ngk Sale Prices lo Prices Sale Prices Sale Prices

| 25 Nov.25

2%:?%74 oo i Co Sl A 2 3 fal 7:30 i 3% Y + X 2ll ‘1% Apr. § "4 Oct. 28
c A v s

56,057|Warner Alrcraft Corp eom..: 5% Bale 35 Nov. 12 8 31 Jan. 18

'342|Wayne Screw Prod com...... 2

25,600 Wolverine Brewing Co com.1 ' (1 15(: 27¢ 18¢ Nov. 7 7 .6 6
5,123 Wolvodns Tube Co com....2 8 9 5 8 9 ct. 24
2 Prefer: 100 74% 100
3,595|Young (l. A) Spring & Wire.®|| 12 23% Nov. 9

18,605 Pk, o 16% galo | 18 Nov. 22| 185 Nov. 12

094|Amer Tel & Tel Co. 148 1461% Nov. 19|150 Nov. 14
2.616 Borodren.Company-.-- 163 Nov. 25| 18% Nov. 9
8,153|Borg Warner Corp com, 5 ‘3034 Nov. 29| 35} Nov.

Commonw & Southern cotp . g Nov. 26
1 Consolidated Ojl Co Y Nov. 16
generl‘; Foodcl Co&': 36 §ov. %g
upp Motor Car rp.
K Cofpan..” 465 Sale 42% Nov. 21 . May 27
724 K:;‘:o?‘(’;t:ogog‘l’;:k c;p * 2134 Sale | 2034 Sale | 193 Nov. 5 1 May 28

40,606 Nuh-l(elvln-tor Corp-.....5 10% Bale 87% Sale 834 Nov. 28
5,546|National Dairy Products...* 12 Nov. 23
64,821 NYCentanR 0 Sale | ] lg Nov. 2
2
63

8014 Apr. 2
23% Oct. 2'1!

b
6| 3614 Oct. 19
214 Oct. 27

2,984|Purity Bakeries Corp. . Sale 1
9,007|Socony-Vacuum Corp.....25 ' Sale 1
12,117IStandard Brands Inc. ol|_. 67 Sale

* No par value. @ Deferred delivery sales. 7 Sold for cash. z Ex-dividend.

3% Nov. 29 . 9y Jan,

Philadelphia Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE

Stock Sales .. 1938 1937 Bond Sales 1938 1937
November. . .-..._..- ~---Shares. 343,764 231,960 | November. . - - -caaacaas pRopih B $141,000 $75,000
Jan. 1 to Nov. 30 2,924,613 a4,340,991 | Jan. 1 to Nov. 30 836,700 779,600

AGOREGATE SALES| _ PHILADELP PRICES IN NOVEMBER RAN :
Pttt e e | STOCK E ICHAN GE N GE SINCE JAN. 1

In Since X
November | Jan. 1 BONDS 1038 Nov. 30 Lowest Lowest |  Highest
S Bid Bid Ask| Sale Prices Sale Prices ale Prices Sale Prices
569,700|Elec & Pooplu tr ctfe cn.lus 5 7%| 65 Nov. 9] 9} Nov.21)| & 4 9}5 Nov. 21
3,000|Lehigh Valley 4s IVP 6| 72 Mar
58%1’4’“!“:! 434 2 J 24 6”.1
1, 'ennsylvania 44s, . 1 .
18,000|Peoples Pass tr ctfs Ol--.lﬁl 12 Nov.17| 12 Nov.17|| 9 S:pt. 6 1(2)0 Jg:ll. %34

STOCKS Par i o
American Stores * 83| 8 (373 8% Nov. 30 11% Nov 9 A ll% Jan. 18
American Tel & Tel._....100 1473 Nov. 2{150 Nov. 14 A
33|Bankers Sec Corp pref....50 6 18 Y/
185 Nov. 28| 23%

8
117 Nov. 1
e 6 N

Sale
Sale

79.443 281¢ Halo 32,5 Bal 3?,5 Salo N 3 Nov: % 1 Nog
' B ale ale . .
95.513 General Motor8.oa.-- 1 Sale Sale | 49 Sale 53% Nov. 9 Ngg.

028|Horn &Hardart (Phila) com.*|| 95 102 |[120 Sale [118 124 121 Nov. 15 121 Nov,

2,017|Horn & Hardart (NY) com..*|| 2 23%|| 33, 35 |36 , Sale 6 36 Nov. 30 36

18,103|Lehigh Coal &Nnvlnudon.i: s 4l 4 Sale | 3% 3% Nov. 2 g Nov. 1
ale o

-
PG ©ONORNISR

10,708|Lehigh Valle; 6 4%; Sale 61 Nov. 9
17.060|Nat’s Power & Light-ooooou®|| 734 Sale 2% sado | 93 Sk Nov. 20

138,133 : 234 Sale Sal
123789 2% Sale |[-23% Sale
1,31 15% 16%
39| Phila Elec of Pa $5 p . 1163 Bale
Phila Elec Pow pref. 30%4 Sale
20|Phila Insulated Wire.. = % 17 ergen

Sale
6

Nov.

9
Nov. 9
Nov. 12

Sale 3 Nov. 2|
Salé]| 1934 Nov. 28

-
S [

[

Y
= C0M TN
Tt =3 O OTRD b bt DD

wmms
RO AR RY
555

S

b | B
ale Dl‘.

1% Apr. 1

Salt Dome Oil Corp. 1614 Sale | 15 163 Nov. 9|| 103 Jan. 14
8 Scott Paper. 49 " 4934| 5038 Sale Nov. 12|} 3564 M
Tacony-Falmyra Bridge....*|| 29 = 31 3414 Sale | 36, 38 Nov. 22
Tonopah-Belmont Devel 3 P 2 Y Nov.
Tonopah Mining. .cc... wand ¥

31| Transit Invest Corp.
Preferred

Union Traction....
74|United Corp common

United Gas Impt com.....
ferred.

b et OO
€O Q0 1 bt Hhn G0 Q0 ot et

=3

Jan, 21
10} May 16

£ Ex-dividend. g Includes 647,269 rights.
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San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE
Stock Sales 1938 1937 Bond Sales 1937
797,963 763,974 : $2,000
4,987,417 6,004,883 | Jan. : ; 120,000

AGGREGATE SALES AN FRANCISCO ) RANGE SINCE JAN. 1
= g s'rocn EXCHANGE Price
November | Jan. 1 BONDS X ; ‘Nov. Highest

$
6,000/Atlas Diesel Eng Co 6%-.1945
7,000|Catit wner Serv 49, 1961
Coast Co G & E Co 4% ..1965||105
000(Langendorf Unt Bak 6}4s "41
Market Street Ry 7s
S J Lt & Power Corp 6% .1952
South Pacific Co 44 %...1969|| 60 57 'eb,
1,000|Union Ot Co of Calif 6% .1942 116} May 16

UNLISTED BONDS
Crown Willamette Paper—
2,500| 1st mtge 6% 19! . 10534 June 22
Miller & Lux—
Ctf of dep 1st mtge 6% 1945 116 119;2 May 12
Ctf of deposit 7% notes "35 2 117 May 11
00(So Calif Gas Co 4} % ser 1961 - Feb, 10
0001So Cos Gas Co of Cal’414 % 68 103 3{ Oct.

STUOCKS Ppa
Alaske Juneau Gold M cap 10 10 Nov.29|| 9 Mar,30( 133§ Feb, 2

Anglo-Amer Mining Corp Ltd

gl 2| 26¢c Nov. 10|[ 16c. June 22| 45¢ Jan. 4
Annlo-cnll Nat'l B-nk-.-_lo
1/Assoc Ins Fund Inc com
Atlas Imp Diesel Eng Co....5
Bank of Calif Nat assn e-pu:

Byron Jackson com clp..::
93(Calamba Bugar Ketate com 20

Galaveru Cement Co com--- 4 4 L
7% preferred 100 B 3 60 1% Nov.
Calif Art Tile Cor - 13" .14 14 ‘Nov
30| Class B.... » ¥ Z 3

Calif Cotton Mills 4
22c Nov. 1| 50c Nov 15

3 23% Nov. 10

Nov. 25
20|California Water Serv puflno 9
Qarson Hill Gold Mg capital.1|| 23 2 32 . 4| 32¢ Nov. 12
46 48 4 6| 5134 Nov. 9
¥ 106" Nov. 1
Central Eureka Mg Co com..} 3 2 4% Nov. 22
1 o Nov. 22
Chrysler Corp common......5 3 9 Nov.
18/|Clorox Chemical A . 32 383 41 |35 3914 . 1
67|Const Cos Gas&Rl 6% 1t pf100 9 511041 10634 104% Nov. 25'104 /ﬁ Nov.
Consol Aircraft Corp com...1 8149 Bale | 24 26 1814 Nov. 1; 26 Nov.23
Consol Chemical Industries
Inc class A partic pref. 28 30 23 Sale | 23 Nov. 25 Nov. 10
Creameries of Amer (new)...1 4 45| 414 44| 434 Nov. 43 Nov. 10|
95|Crocker First Nat Bk 8Fcap100 290 325
CrownZellerb Corp com (new) (] 4 123 Nov. 153 Nov.
Prefq d (new) 873% 88 88 Nov. 2( 92  Nov. 1)
3(Cypress Abbey Co common..2|| 72 1. 5¢ 1 75¢ 1 :
Di Glorgio Fruit Corp com_10|| 4 4 3 4 14| 234 Nov, 3% Nov.
16 Nov 19 Nov.
7 Nov.
10

Fireman's Fund Indem cap lo 34 40 4
2|Fireman’s Fund Insur cap 25 82 g .3 85}6 Nov. 23
Food Machinery Corp com_10 3 3 3 A 363 Nov. 15
80| Foater & Klviser com.......23§ 2 2% 4 p 1.90] 2 Nov.2 214 Nov. 7 §
& .(;::mdA ':ufengil o 425 4 1 . 1l 14 Nov. 1 18 Aug.
and Mercan le Laun
4 22 Nov.22 253 Apr. 18

Nov. ‘1| 6 Mar. 1134 July 23
£ o 63;2 Nov. 9
10 July 7

(]

i e GO CI AT i O

[~

Golden State Ltd np
Hale Bros smru. Inc, e.p-.
Hawatlan phucappis Go( ) 233 N
awallan P neapp e Co (new 21 . 3 ov.
70,585|Holly Develop Co A 1.3% i s 1.05Nov. 1
Home Fire & Mnlno lllllll'
1,305| Co of Calif . 41 Nov. 10
34,271|HonoluluOfiICrpLtd cap new' 0 22 Sale 22 Nov. 23
740(Honolulu Plantation e-p--.‘ 16 174 . 1734 Nov. 3
1.9;39 Hudson Motors Car Co. 7 8
6.36 Hunt Bros. Packing com...* 2 0c | 52¢ 85c
5,456| Preferred 10 3 2 2.1
580 Hutchinson Sug Plant cap_15 8 10 7% Nov. 16
Langendorf United Bak cl A ' & 18/ Sale lg 1% IZL:IIc.w. 9
- ov. 1

Class B .

= 8 44 2% silo | 33 Nov: 3

91|Leslie Salt Co capital 41 40 Nov. 7

Le Tourneau Inc m 155 1 ale 27 2834| 27} Nov. 28
31(Libby McNoill & Libby 7 8 6

Lock Heed Aircr Corp com--l 4 29 Sale

Lyons-M: Inc A 614 Ja, 3

60| B, . 30c  40c 550 July 25
25,159 Magnavox Co Ltd (capital)23§ 65¢ 76¢c | 65¢ Nov. 7/.75¢ Nov. 26 34 Jan. 3| 1.13 Jan. 18
® No par value. t Removed from listing,

ORI
= S

O L)

PHOOC0 e h
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Dec., 1938] - SAN FRANCISCO STOCK EXGH;}_NGE 63

R — —
AGGREGATE BSALES SAN FRANCISCO PRICES IN NOVEMBER RANGE SINCE JAN. 1.
= o STOCK EXCHANGE Price, ' , -
November | Jan. 1 STOCKS' ; "f&'g‘g || Nov.1, | Nov.30 * Lowest Highest Lowest Highest -
Shares " Por Bi Bid = Ask|Bid Ask| Sale Prices | Sate Prices Sale Prices %o Prices,
Magnin & Co () 143 Sale | 1 8 14} Nov. 28| 156} Nov. 10{| 7 15}{ Nov. 10
1 mp 0 100 106 |1 100" Oct. 25
Marchant Cal Mach Co com 10 15% Sale 7 . 1634 Nov. 25| 8 ar, 29| 164 July 23

M Co—
o 31, 9 834 Nov. 25| ; 1o§ Aug.
47

10 93 Nov. 7 Oct. 2r
Sale 47% Nov. 12
9% 0| 10 Nov
7

’ i
Sale 1| 41

42 Nov
12 Nov.
273% Nov. ar.
25¢ Nov, 17c June 15

9/ Nov. 5 May 26

Nov. 15 Mar, 29| 24
6% Nov. 35 Oct, 26
6 4/ May 13
814 Nov. Nov. 25
11% Nov. 5 Ma.r 29

fg
Nat Auto Fibres IncCom ltkl
Natomas Co capital
North Am Inv Corp com--loo
6% preferred 100
83§ % preforred
North Amer Oll Consol cap.10
44(Qccidental Insurance cap. .10
Occidental Petrol Corp com.1
0’Connor Moffatt &
Class AA common
0(1i OI!I.m United Filters Inc A..'

PasuhauS e s tCo .-...u
Pnclﬂc-lunet Fisheries, lnc-5

Pacific Clay P!
Pac Coast Aggregates com.10
Pacific Gas & Elec Co eon-zs
esesenandd
% 1lst preferred......25 29%| 2
I’-cﬁlc Lighting Corp com..*|| 3 36 40% 41%
$6 dividend pref....ccco.. 107 % Sale
Pac Pub Serv com non-vot.. 67 7
First preferred.....ceea..®
P.:Jol &' Tel Co 10 1 ov
% preferred....coeees..100 ¢ * .
855|Pacitic Western Oil capital-10|[ 11 ¥% 12 .11} 15 Jan. 1
20,215|Paratfine Cos, Inc., com....* 54 a8 . : Nov. 1
610| Preforred .. 100 Nov.

-

37
iy
25¢

RO 000
BRSSO RO~
BNV

— 0 =
JXFR X SOORRER

[

o=

P aoaoen
(.

o=
TN NN

et

ok
wwn ww
E&&mzmﬁﬁﬁs
GQG o= 0 @

DO
S %
ey
S hoco
OO ©
R

Philippine Lon Distance :
agalPapupeise Losd 100 50 54 /18] 58 June 1
5,088|Phillips Petroleum Co cap..* 38 40 1% v 43 Y% July 2.
2,130(Pig’'n Whistle Corp partic pf* .18 134 . . 2/ July 13
706, Puget Sound Pulp & Tim com| 2 Nov. 14
12,619 Ry Eq & Realty Co Ltd com.*
2,143| "6, preferred (new) 100
82,860|Rayonter Inc common.....-1
54,931| Cumulative preferred...25
5{ 313 Republic Petroleum Cor .-5‘1)

41,700 Mfg Co
162,494 IUchﬂcld Oil Co eommon..--
2,60 Com stock purch warrants.
4,432|Roos Bros Inc common
160| Series A preferred
3g .7I 8 Ryan Aeronaut Co com cap-l

afeway
5 375|Schiesing (B F) eom (naw)_
3,606 ferred (new)

10,202 lhcll Unfon Oll Corp em-..-
290 % cum cony pref.._.100
979 Sherw dSwan CoLtdclA._10

20.175|S1gnal Ol & Gas Co class A.*

97,061(Soundview Pulp Go new--i-s

4,918 Sou Cal Gas pfd 6% cum A.25 )
138,189 |Sou Pacific Co con (cap’l).100{| 19" Bale 19 Sale
9,071|Sou P-c Golden Gate cl A--
5:939] Cias 10c 35c
3,525|Spring V-lloyco Ltd capital ' 6 8 5 53
121,312(Stand Ol Co of Calif capital * 30 Sale
25,632|Super Mold Corp of Cal cap.10|| 1334 14 233 Sale
15,763|Texas Consol Oil Co com.....1J| 85¢  1.25|| 65c_ 90c
2,070(Thomas Allec Corp class A..* 1 1.65 Sale
27.818 Tl;l;‘v’b;lm'Au:ed ] Cocm;oa 1B % %;% é?% 2 y
preferr NeW.eew .
526,654 ;un;-:lolﬁycn k(Jm'nc uplid&- 914 Sale 634 Nov. 10/€ Nov. 8 123 Jan. 12
readwi uko! 0! td—
45,617|" Commeon_capital. .. 50c  Sale 50c Nov. 1| 55c Nov. 23 83c June 27
Union Ofl Co of Calif c-p..:s 9% 20 9 . . 31| 223 July 26
2|Union Sugar Co common. .25 1.8 : 2214 Mar. 7
United Air Lines Trans vt c.5 . 11% Sale
Universal Cons Oil 10 16 1 Sale
655|Victor Equlpmen: Co eom..; 3| 413, g:{g
cum pre

wgo.?;- Atcicoleural Go.-30 ; 293 3134 i 25. ay 41 “11
1|WellsFargoBk & UnTr cap 100 al 269 280 279 Nov. 29 257% Apr. 13'2953 July 13

Western Pipe & Steel of Callf
:. b 183% 204 23 Nov. 7| 1434 Mar. 20| 23% July 28
Yellow Checker 3
(Consolidated) ci A ser 1.88|| 30 31 Sale . 34 Nov. 10 22 May 19| 36  Oct.”18
Class A series 2 com cap..50 3 38 May 19| 2434 Mar.31
Yosemite Portl Cem Co pf..10}| % 3}/ . 5 . 23{ June 23| 4 Aug. 12
All UNLngg.D srocrl(.s 7% Sept. 13| 134 Jan. 11
eghany Corp commo) R . an.
Amer & Forelgn Pow com....* 5 J 5" July 19
Amer Car & Fdy Co com..
Amer-Hawalian SS Co com. 10|
Amer Pow & Light com....*
Amer Rad & Stand San com.‘
00| Amer Smelt & Refg Co com._*
Amer Tel & Tel Co com...100 145% Sale
Am Toll Bridge (Del) com...1 Sale
Anaconda Cop Mg Co com. .. 50 28}‘ 29
|Anglo Nat Corpcl Acom_.__*|| 13 13
Argonaut Mg Co Ltd capital 5|| 2.85 3.
Ark Nat Gas class Acom..__*
00|Atch Top & S Fe RR com.-loo
Atlas Corp common.
Aviation Corp (Del) com---.3
Balc & Ohio RR common. .100
ica Blair capital..1
8 ng nsdall Oil Co common...5
Bendix Aviation Corp com..5
Berkey & Gay Furn com....1 1 Nov. 26, 7% Nov. 7 May 2
Bolsa Chica Oil ¢l A com...10 . 1.85 Mar. 30
Bunker Hill & Sullivan Mg
& Con Co common. 23%|| 133 Sale Y . 1034 Mar. 30| 18} Oct. 17

O amiianie) 100 70 ' 503§ Mar.22| 60 Feb. 3
On=Cal @) ue . .

60 Drot (1927 series)..--100 3 . -15l| B0”® Apr, “4| 72 Nov. 18
Calif Pac Trad Corp com 2% 15¢ 1

20 ¥ Y00 00

5
50
93
85
00,

0

7

0

23

2O LI

RO

=)
SWRB 0

OIS -

) i e
R e N N

%| 53 Nov. 18| 53
1473% Nov. 22
460 Nov. 3| 52

—
3

X
®
®
e

=00 1 1 1t
Ut g

4
38 Nov. 18
Nov. 14/
4 Nov. 4
8 gg Nov. 10

(3

Nov. 26

00— 00N 00O LA LO=T

1
2,

00{Canada Dry Ginger Ale cap. ul 20 July 29

Canadian Pacific Ry com..25 : 6 6% 634 Aug. 15| 6% Aug. 15
Chanslor & Lyon Stores Inc

Class A cum conv, * R g T Jan. 10{ 21 Sept.19

Citles Service Co (new)— .

) 8/{ Nov. 7| 8% Nov. 7 Sept. 12| loﬁ May 10

X 1 Yy Nov. 26| 135 Nov. 9| 1 Sept.13 Jan. 25

7 Coen Cos ‘af cln;’uAconv i 31c Nov. 28| 31¢c Nov. 28 Jan. 6| 50c Jan. 10

b ver k

Ann Inc common & 5 5 4 Nov.10| 4 Nov.10|| 2% June 13

10/|Comm’l Solvents Corp com..*

Consol Edison N Y common.*
Consol Oil Corp common...*| 8 9 9 1 July

50{Continental Oil (Del) cap..5 30 |- 23 May 17

CrucibleSteel of Am com.100)| 3434 35} June 27

¢ No par value,

.
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64 SAN FRANCISCO STOCK EXCHANGE

ALES| _SAN FRANCISCO ES IN NOVEMBER RANGE SINCE JAN. 1
AUEEIIE ; STOCK EXCHANGE Price ke LML
nce

Jan. 1 . STOCKS Y Nov. 1 l Nov. 30 Highest || Lowest Highest

Shares Par| Bid Asl: Bid Ask| Sale Prices Sale Prices Sale Prices
33 648 Curtlu-erght Corp com.--l 4 63 4 7
991 Dominguez Oil Fields cap...* ig 3614 Nov. 28
4 367 Dumbarton Bridge Co com.10 1 20c = 60c | 20 5¢ N 29 Oct 20
12, 279 Elec Bond & Share Co com._5 ) 514 Mar, 2
Fibreboard Prod prior pf.100|(100 104 105 1 y 6 N 10134 July 25/106
21 ,910 General Electric Co com..._* 14 7 2 3234 July 13
,090|Goodrich (B F) Co common. * 234 2437 22 2, N 16 16”" Mar. “8| 253¢ Nov. 16
7.338|Great Western Electro- 105" Salé 104 Nov. 1
Chemical ¥ | 4434 Apr. 30{130 Nov. 3()

Co 5236 58
1 Preferred 2234 Nov.28| 24 " Nov. 9| 2014 Oct. 13| 24 N
5] |Hawaiian Sugar Co capital 20(| 30”" 38 9 2945 Nov. 30| 3214 Nov. 14| 2614 May 31| 3514 Feb. 10
Hobbs Battery cl A capital._*|| 7 2. 1 1 2.50( 1.30 Nov, 28 1.30 Nov. 28|| "1”° Mar. 23| 2.60 Oct. 24
B capital - c 18¢c Nov. 10| 18c Nov.10|| 18¢ Nov. 10| 50c Feb.
8 golly I‘Oll sCogcargzal;.p.l 2 i , 2 2.50 ¥ .50 ! 1.50 IA/Iar. 22 2935 JF&ug 18
lonokaa Sugar C :
Idaho Maryland Mines Corp 3 B . % ° e

P!
00|Internat Nickel of Can Ltd.*
Internat Tel & Tel common.*
Italo Petrol Corp of Am com 1

7% cum preferred
Kennecott Copper Corp com *
Kleiber Motor Co capital._10
230|Marine Bancorporation cap_*

89(Matson Nav Co capital.
McBryde Sugar Co Ltd cap-.5 2 3
0[McK & Robbins Inc com..._5 7 8 SLn
,019|M J & M & M Consol capital_1 14c Nov. 29| 17¢” Nov. 1

87 Monolith Portl Cement com_* 5 F78 ) 4 Nov.30| 4 Nov.30 4

Preferred 1 7}’ Nov 18] 8 Nov.30|| 33 Aug. 21| 8¥ Oct.

Montgomery Ward & Co,
473 Nov. 28 52 % Nov. 8 7% Oct,

Inc, common
Mountain City Cop Co cap .05 6 %/

105 Nov: 13| 105 Nov: 15
14}4 Nov. 3| 167 Nov. 23

4.95 Mar, 29|
44  June 9

[

L S=Y- X
R R XX

Nash-Kelvinator Corp cap..5
Nor Amer Aviation Inc cap..1
00(North Amer Co common..._*
Oahu Sugar Co Ltd capital 20|
Olaa Sugar Co Ltd capital.20
Onomea Sugar Co capital..20
Pac Finance of Calif com..10
Pacific Portl Cement com.100
0| 634 % preferred 10
Packard Motor Car Co com. _*
50|Pantapec Oil of Venez com.1
Park Utah Cons Mines com.._1
00|Pennsylvania RR capital..50
84|Pioneer Mill Co Ltd capital 20
Radio Corp of Amer com..._*
84(Radio-Keith-Orpheum com._*
Riverside Cement (Del) A_._*
|Santa Cruz Port Cem com__50
Schumacher Wall Board com'

334 Nov. 30
55  Nov. 29
5% Nov.

o
RN

¥

WO oD W
'
£

S oo
KRN

—
e men N

P Stocnen g
TR &

b0

133 Nov. 16 ¥ Nov. 16
714 Nov. 28 % Nov, 9

=

|
B OT00hD

85|Shasta Water Co common.._* 5
55|Silver King Coalition M cap.5 6 . T
Sou Calif Edison common..25 4 . A 24/ Nov. 10
G53%% preferred 25| 21 2635 263 2 2634 Nov. 17 :
B 6% preferred 2834 Sale ‘ 281¢ Nov. 9 2814 Nov.
81|Sou Calif Gas 6% prel--..25 283 Nov. 9| 2814 Nov. 9 30  July
Sou Pac Golden Gate Co— s
6% preferred 10 } 8 13 8 Nov.26|] 8 Nov.26| 8 ov. 18  Feb.
Standard Brands Inc com.._* Nov. 30 Nov.30( 7 87 Jan, 3
Standatd Oil (N J) capital.25 52 50 553 July
Sterling Oil & Dev Co cap...1 25¢ . 35¢c July
Studebaker Corp common._1 5 8¥Y 8% 4 X Y . 4 Mar. 934 Oct.
Sunset-wvcKee Salesbook Co F
Class A common 8 17% Mar. 28| 18 Jan. 10
Class B common 1 9 Jan. 8 9 Jan. 10
Superior Portland Cement
Class A preferred. * 35 34 June 7 Oct. 14
Class B common. 1 16 % . 7% June 8| 13} Nov, 16
Texas Corp common 43 4014 June 20 20
Title Guaranty Go ¢ s 30" 81 253 June ‘7| 3
Union Carbide & Carbon— A

United Aircraft Corp cap...5
3|United Corp of Del common *

00|U S Industrial Alcohol com. *

U 8 Petroleum Co cnpltal_.-l

000 = i 1O 00O 00

o

O o D N
&=
N

28 A 28
7% Nov. 7% N 7 92.7811

U S Steel Corp common._

45| Utah-Idaho Sugar Co co:
Vica Co common
10|Wailuku Sugar Co capital.20 -
Warner Bros Pictures com..5 6 7 Nov. 30 7% Nov. 10
93| West Coast Life Ins Co cap..5|| 10 12 7% 9 9 7% Nov. 9  Nov, 28
Western Union Teleg com 100 6 27 254
West's’se El & Mfg Co com_50 11735 121 118/

Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

Stock Sales 1938 1937 Bond Sales 19374
' - - b67,355 530,516
6,262,200 13,126,774

IREGATE 8ALES, LOS ANGELES PRICES IN NOVEMBER
_ STOCK EXCHANGE

S !
Jan. 1 STOCKS  par .1 | Nov.30 | Highest

Shares. Bid Ask e Prices Sale Prices
400|Assoc Gas & E1 A 0 1

59,500|Bandini Petroleum Co.
0|Barker Bros :
5% % preferred 2. 33 33 33 Nov, 22

00| Barnhart-Morrow Cons 1 . 19¢
Berkey & Gay Furn Co. bc  8b¢c 85¢

Warrants

Boll!“ Chica Oil Corp A-_..;g

Broadway Dept Store com. ...

7|Brock & Co 2d pref. 00

Buckeye Union Oil com,
Common vot tr ctfs

Central Investment Corp.100|| 16 Nov. 30| 21

Chapman’s Ice Cream Co...*|[1. 4 ¢ 1 Nov. 30/1.10 Nov. 22

ol %8 Nov. 18] %335 Nov: 9 7% M 10% Tunr1o
ov. ov.

Nov. 1| 7% Nov. 9 Mar. 30 0}% y( 3

Nov. 18] 1135 Nov. 10" 737 Sept.24 1115 uly-19

“Fer footnetes see page 65

.
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Dkc., 1938]

5

LOS ANGELES STOCK EXCHANGE

AGGREGATE SALES

Since
Jan. 1

LOS ANGELES
" 8STOCK EXCHANGL

STOCKS

PRICES IN NOVEMBER

—_—

- RANGE SINCE JAN. 1

Nov. 1

Nov, 30

‘Highest

Shares

Creameries of

ericavte.?
District Bon 25

00| Douglas Aisx ..aft Corp.
0|Electrical Products Co

Emsco Derr & Equlp Co..
Exeter Oil Co A

1
44| Parmers & Merch Nat Bk_100
0 General Metals Corp....- 2.50

Corp 10
Genenl Paint common.. ..*

Goodyear T & R Al
$5 Preferred
k Oll

Co A
Holly Development Co.

10 ﬁolly 011 Co.

lulu Oil Corp.
Hudson Motor Car Co.
Hupp Motor Car Co.

Pet Corp.
Jadc Oit Co

0(Langendorf U Bak B

Lincoln Petroleum Corp....

00|Lockheed Afrcraft (201'9....2

L A Industries Inc.
 § Co.
0il Co.

M Mfg Co

Merchants Petroleum Co...
d-W 0Ol1 Co.

Mllll Alloys Inc A
Mt Diablo Oll Ming & Dcv..!

800|Pacific Clay Products.

Pacific Distillers Inc. ..cc-.
Pac Finance Corp common.10
Preferred series A 10

00(Pac Lighting Corp com..

$6
Pacific Public Service
First preferred

00(Pacific Western Ofl Corp

-.
Puget Sound Pulp & Timber®

00|Ryan Aeronautical Co
0|Safeway Stores Inc.

|Samson Corp B co!

6% Preferred....
Security Co units._..

0|Shell Union Ofl Corp.

00|Signal Oil-Gas A
40|Signal Petroleum Co

Sontag Chala Stores CoLtd.*

So Calif Edison Ltd com...25
Original preferred......25
6% preferred...ceumane- 25
53149 preferred......-..25

00(So Calif Gal 6% pref. ... 25

So Calll Gas A 6% nrel._.25
Sc Co. 100

4

0 Sunny

Oll Corp
Oil Co

00|Taylor Mililng Corp.

Transamerica Corp...

00!Union Oil of Calif

Universal Cons Oil Co.

) Van de Kamps Bakeries.

Victor Oil Co 0
Weber Showc-n & Fix pfd..*
Welli: Of1 C 1

Western Alr Elpreu Corp..1
Western Pipe & Steel Co..10
Yosemite Portl Cement pref10

MINING STOCKS—

00[{Alaska Juneau Gold M Colbc

Black Mammoth Cons M Coléc

800|Calumet Gold Mines Co..16c

Cardinal Gold Mining 00---=

700(Cons Chollar G & S Co.

Imperial Development Co.25¢

00 Prince Cons Mining Co...10¢

Tom Reed Gold Mines Co...1

le_ndh Gold Mining Co. 1

t‘)m STED STOCKS—
Amer Rad & Stand Ssn... .*

00/Am Smelting & Refg Co.~ia.

Amer Tel & Tel Co.

Anaconda Copper Mining..50 .

00|Armour & Co (IIl)
00|Atlantic Refining Co...

(The) Aviation Corp (Del)..3
Aviation & Trnmport-tlon.l
Bendix Aviation

Borg-Warner Corp....
Canadian Pacific Ry.

00|Caterplliar Tractor....
00|Cities Service Co

Claude Neon Lights Inc....
Columbh Gas & Elec Corp..

Com wealth & Southern....*
Continental Ofl Co (Del)...5

McKesson & Robbins.

00|Montgomery Ward &

55 900

Curtiss-Wright Corp.....-.l.

* No par value.

“close of business Oct. 20, 1938.

gitized.for FRASER
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7
1
29
4

if
2
30

Bale

Bid

43 Bale
40/ Sale

Ask
4% 4%

é 3254 33/§

&t 135
13 103
%| "6

19 9
1434 Sa.lg{

Bid A.lk

9/ 10%

14 Sale
75c Sale
360ﬂ 380

48 Bale
7
8

473 Nov. 28
8 Nov.1
9 Nov.21

5}/ 6 53 Nov. 3

100}/ 103%
1 05 Sale
21 %

2
35(:

28% Nov. 28
30% Nov.

20
12%
8

37 Sale | 3 Nov.18
38/6 42 | 40 %

20c Nov 2%

Nov
2% Nov 23
3% Nov. 29
Nov, 1
25}5 Nov. 2

6c  Nov. 25
333 Nov. 18|

41

ij 27% Nov. 23
26 Nov.
30

4| 30
17

53 Nov.21
3¢ Nov. 25
4 Nov.12

3% Nov. 30

93{ Nov. 21
20c Nov. 16

163 Nov. 28
5114 Nov. 26
147

33

Sale Prices
454 Nov. 10

10V Nm?.' i§

82}50. Nov. 2
370 Nov. 18

% Nov, '
Nov 22

6 Nov. 2

""234 Nov. 25
35¢ Nov. 29
4c Nov. 18

4| 30% Nov. 2
261§ Nov. 29
2% N 9

ov.
108 Nov. 16|

43 Nov.
2635 Nov: 18
20c Nov. 23
93 Nov. 30
2% Nov. 30
3% Nov. 10
434 Nov. 12

251 Nov.

1lc Nov.21
Nov.

5}{ Nov. 21
Nov. 10
4 Nov. 12

3% Nov. 18

97% Nov."10
24c  Nov. 29
8¢ Nov.19
8¢ Nov. 4
2Y% Nov.12
1¥c Nov. 17
5 Nov. 17
15¢ Nov. 7
4c  Nov. 16

Nov. 9

& coro
O DU NS DI DD
B eon

-

»
—

0w
RN

6
25% Nov. 28

o
RN FERORORER BN S
= o

N o=y
ORI DO O DD
CAD H ek e

Nov. 28|

433 Nov.21

o

1414 Nov.

9| 52 Nov.

8| 21 Nov.
i V. 2

1 53 Nov. 29
9

Nov.
Nov. 9

Nov. 21
Nov. 9
9
3

4
535

17

Jan. 14
Nov. 3

July 13
Nov. 16
May 26

4038

0| 26¢
9

B DD DOCORORICO

08 Oct. 4
12¢ Mar. 23
c May 17
e 23

l/ﬁ Sept 13
Mar, 14

25¢ May
9¢ Jan.

18% Oct. 14

213 Nov.
0| 17 Nov. 23

t Delisted April 15, 1938. I ¢ Delisted May 25, 1938.

§ Removed Sept. 8.

a Removed Oct. 10, 1938. b Suspended from trading




66 LOS ANGELES STOCK EXCHANGE

GGREGATE SALES| LOS ANG:I.ES PRICES IN NOVEMBER RANGE SINCE JAN, 1
- S8TOCK EXCHANGE

i 5
NovIc;'nbe.r Jar’:fal UNLISTED STOCKS Nov. 1 | Nov. 30 Lowest Highest Lowest Highest

Shares Ask|(|Bid Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
3,500|North Amerlclu Co...-....' 19% 19% 22 223%| 26~ Nov. 10| 26 Nov, Mar. 29
2,700(Ohio OlI Co. “ 9% 97

10,700 4 5
10% 113%

20,300 75 Sale
23

>
=
—

-0
=l ik oY=

SR XX X

—

w
&

Republic Steel Corp.....
0| Seaboard Ol Co of Del..

DO~ O

614 Sept. 14

Standard B de lac.
andard Brande Iac 4g% May 28

Standard Oil Co (N
Studebaker Corp....

Texas Corp

Tide Wnter Assoc Oil Co..10
00|Unio~ Carbide & Carbon.....
United - *

[ R~
W=IT Ot

ox I
WWNOW OO N OL

S PP S S WY
;-._woo:\;cn—.a

o
SRE
RS

OO =t
QO v N =N

= oo W
T B0 b i Ot
Koo

€0 Q0!
B S S e

[

383% Nov.
414 Nov.

9| 683 Nov,
6 6% . 7% Nov. . July 19
116% 117 Apr. 99% Sept. 29

Cle;eland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE CLEVELAND STOCK' EXCHANGE
Stock Sales 1938 1937 Bond Sales
43,471 39,380
342,862 564,963

R

G:UlO)

pury

IREGATE S8ALES CLEVELAND PRICES IN NOVEMBER § RANGE SINCE JAN. 1
AGGRE 2l STOCK EXCHANGE

Since
Novg‘nber Jan. 1 STOCKS par 2 Nov. 30 Lowest Lowest Highest

Sharu Shares Ask| Sale Prices
1,829|Alr-Way El Appl 1st 7% pf 100{| . 6% 9 6 Sale 6 Nov. 2

1,572{Akron Brass Mf;, common...* 10
2,180|Amer Coach & Body.-.
2,316|Ape: Electric & Mfg..
465 “‘with proxy”....
408| $7 cum prior pref. 00
76,690 tBrewing Corp of America...
Canfield Oil common 00
Canfleld Oil 7% cum pml' 100 100
City Ice & Fuel

CHiffs Corporation v ¢t c.--..'
34(Colonial Finance Co com...1 0 ar.
20(Commercial Bookbinding...* 12 17 17 < 31}6 Jan, 22

42|Elec Controller & Mfg......*|| 66 79 66 70 . Jan, 2 y
Faultless Rubber . cemea 24 1634 19 5 £ 2134 Feb, 28
abFederal Knitting Mills. .. ; 814 Jan., 7| 2014 Jan. 19
5|acFederal Knitting Mills.... : . 11%% Mar.
adFederal Knitting Mllll... 7% Jul
Koote Burt ___ .
Fostoria Pressed Steel. ..
General Tire preferred...100
Goodrich B F Co common.._*
Goodyear Tire & Rub com._*
Great Lakes Towing, 0
Preferred. . ......... ---100
Grelf Bros Cooperage

Halle Brochers...
Preferred -5
7 ‘=ll‘l__ll (M A) 85 pref........ @

- *

8S. b

IJmeger Machi .
Kolly lsland L & T 0

8 53 Nov. 14

. 5;6 5 .
9! l.eland Electric. . 1234 16 Nov. 14
Lima Cord Sole &
05|Mc Kay Machine..
McKee (Arthur G)B._.
d Portiand C: -?
2 Metropolitan Paving Brlck..

Dow Chemicat 5% pret... .100/[10734 109 |11634 Sal ; : . 611734 Juy 27
. Gomtatites & Wia M g 68 | 66 3|70 60 7574 Ty 4

ferred...
Mlllet Wholonlo Drug

3|» Machine Tool Co.
Murray Ohio Mfg

2 Myerl (F E) & Bros Co com..*

Acme Co

Nltlonnukcunlnc.. p— | ]

PI:.'OA‘ 1

N
by

OhioBrassB____
78|Ohio Confection...

ov. 16
1824 Nov. 15
143 Nov, 14
36% Nov.

425(S M A Corp commo; 1 11 9/{ ar. 30

Stouffer Corp—
Class A $2. 25 cum pref....* 33}5 July 11| 35 Sapt 26

Thompson Products Inc com' I Oct, 18 23% Oct. 26

Troxel 3

Union Metals Mfg Co

Upson-Wal

1 6 Mar. 26

Warren Ref & Chem com., 2% 2y4| 1 2 14 Y|--- - IV Sep(; 27
Weinberger Drug..... ipnand L 4

10(W R I Gorp pref......- ... 160|cac.. 100 70 70 45 May 25 63 Nov. 4

Youngstown Sheet & Tube— : ;

516% cum pref series A_.100 85  Oct. 20! 85 Oct. 20

* No par value, aln llgidanlon b First payment endorsed. ¢ Becond payment endorsed, d Third payment endorsed,
+ Name changed; formerly Peerless Corp 4

hitized for FRASER -
p:/[fraser.stlouisfed.org/




General Quotations
OF BONDS AND STOCKS

In the earlier part of this publication complete records of the dealings on the leading stock exchanges of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an
index to the different classes of securities quoted: '

Page| Page
Exchange Seats......cccncccccnnccacacas 88 Railroad Stocks.. 71
Federal Land Bank Bonds..ccce.- Mining Stocks Real Estate Bonds..ccwveoe-- LTS ceeeee118
Foreign Government Bonds..ceeeceeeaece 93 | Municipal Bonds—Domestic....-cceue--- 91| Real Estate Trust and Land Stocks..c.-. 84
Industrial Bonds Canadian... 98 | Textile Stocks 84
Industrial Stocks...... Public Utility Bonds....cecceaaeecaaeaca 78 | Title Guarantee and Safe Deposit Stocks. 84
Insurance Stocks.... Public Utility Stocks 78 | United States Government Securities..... 91
Investing Companies Securiti Railroad Bonds 67 | United States Territorial Bonds.cecacaneaa 91

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

The letter “f”* prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is
always “flat,” and no designating mark is employed to indicate the fact.

Quotations for equipment bonds are based on average maturities.

Quotations for guaranteed stocks are “and dividend” that is the accrued dividend must be paid in addition to the price.

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all
cases the figures are obtained from sources which are considered reliable. :

The following abbreviations are often used, vis.: “M" for mortgage, *g" for gold, “gu* for guaranteed, “end" for endorsed, *‘cons™ for consoli-
dated, *“‘conv" for convertible, *s £’ for sinking fund, *“1 g" for land grant, “op™ for optional. .

The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted boﬁdl.

Bonds Bid Bonds Bonds

OAD BONDS Atlantic & Yadkin gu 4s "40.A&0 Boston & Maine RR (Cont)—

Aberdeen & Asheboro 1st 56'40J&J|f 25 g 68 1947..A&0 E u}?ment trusts—
Adirondack 1st 414s 1942 gu M&8[" 60 0 western— 8193944 . ccmcaa- J&D
Akron & Barb Belt g 48 1942.J&D 1st mt%nftd 5 b8 1941....J&J) }iﬂ 193943, cccccaea- A&O
Al ta on Sta 4s 1953..J&J 58 1939-44. M&N
33 timore & Ohlo— 6—
33 49 1st mtge gu g 48 1955....F&A
1 Bost & Prov deb §s July 1 1938...

Boston Rev Beach & Ly

1st m 43{s Juy 15 1917-_.1&115
gen 68 ext to Jan 15 1947..... J&J
614 & L J& D! Bo:t&x’l Term Co 3348 1947..F&A

[
B

&J
;g

& gen
1939-40 -aM&EN|(D
s '39-"41 éyr ;?'r)-_ &A
Eri Vi

= 7 Ba'l‘oledg‘ & O D)
stamped ngor e

Allegheny Val gen 48 1942.. 1st M 56 g Jan 1 1943.....J&]
Allegheny & Western— efund g 48 1961.....J&J

1st mtge guar 4s 1998....A&0 1951 .--| 103 94
American Refrig Transit— Piscat Div g 58 Jan 1943.. 106 G 48 195. JF&A

Equip 5}¢sseries E 1939-'.M4N N o 8t Johns Riv Ext gu 5s '39.F4 Cambria diana RR—

Equip 6s ser F, G & H, *41-'45/b 5.00 4. Van Bur Ext 5 g Jan "43_A&0 Equip trust 2 3{s 1939-47_.A&0
48 1995...-Q-J| F& la Atl Ry lst 48 1955..J&J
ridge & Term— Battle Or & Sturgis gu 3s '89.J&D| 5 la South 8¢ 1962 ser ALA&O

M& Bay Oity & Battle Ork 3s ‘89 J&D Canadian National Rys—
Bedford Belt 1st 58 1938, J 434s guar 1957..
Beech Ork Ext 314s 1951 4 1951
Belt RR & Stk 610 56.

18t ref gold 4s 193! &N
Belt Ry of Ohatt 1st b8 '45..J&J
Belvidere Del cons 3 34s 1943.J&J
Bessemer & Lake Erie—

Equip tr 235 1939-1947..M&8(b 2.40
Big aandy Ry st g 48 1944..J&D| 1064
Birmingham Soutbhern—

Equip trust 31¢s Dec. 11938-46b 3.75
Birm Term lst 541 1957 gu.M&S| 84
Athens Bluff Point Land & Imp 1st 48 "40[ 71 4-7year guar 2s 1942. a
Atl & Birm. BSee Sea Lin Boonville 8t L & Sou & 51 F&A(f 23 17-year guar 3s 1953
Atlanta & Oharlotte Air Line— Boston & Albany 58 Oct *63..J&J" 7 Eq tr 448 1939-1942 (gu;h&.

M 434 1944ser A.....J&J 58 June 1942. .. .... emae-d&D 74 Eq tr 434s 1939-45 (ann).J&D
044 ser J& . 43s impt 1978 JF&A| 60 Equipment trust5e.... . ...
At 1st mtge 4)1: ser A 1943._A&0 Canadian Nor deb 348 "46..J&J
1st mtge gold 58 1946. 334s Jan 1 1951 J&J Canadian N W 4348 Oct 22 1943
1st cons 4s Mar 1 200! M& 2 Ref 348 1952 Canadian Pacific—
Atfianta Terminal 68 1939.--F&A Boston & Maine R R— Oons deben 4s perpetual ._J&J
ty 18t 48 1951...J&J : st mtge ssser AC 1967...M&S 20-yr coll tr 4348 1946...M&S

1st ay 11954....M&N |st mtge 58 ser IF 1955.. ... M&N| Coll tr 58 1954
Atlantic Coast Line RR— st mtge43{sser JT1961..A&0 8 f 4348 Dec 15 1944...J&D 15

1st cons 48 Ju‘l)% 11952...M&8 . bs series 1944 A&O Coll tr 414s 1960__ J
9 op°16..M&N| 9. : Conv coll tr 68 1942 M&S|

s 1064..J&D 15-yr conv coll tr 48 1949._.J&J
5 Qonv coll tr 3348 1961 F&A
Conv coll trust 38 1945...A&0

—_
>~
NN

€D D LD €L ot ek ok ok ok ok
LN OIDOCTOO~T > i

RN SN

-

7-year cuar 2s 19

SoS S S

NOOOOOOOOOHR0

Atlantic Coast Line of 8 O Carthage & Adirondack—

Gen 1st g 4s July 1948 93 18t mtge guar g 48 1981...J&D
At! & Danvillc 18t 48 1948...
« 2d g 48 1048

bBasis f This price includes accrued interest. k Last sale, »n Nominal,

» %

i ke
gitized for FRASER
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68 | RATILROAD BONDS

NOTICE—AIl bond prices are “and intorest” except where marked *“f” and Income and defaulted bonds
Quotations for all securities are as near as possible for the closing day o the month preceding the date of issue

Bonds ' Bid Ask Bonds Bid Bonds

Oatawissa RR g 48 19048__._A&O| 100 101 34||Chic 8t Paul Minn & Omaha Erie—
Qentral Arkansas & Eastern— Eq tr43s1939-44 A&Olp 6.00] 5. Prior lien gold 4s 1996....-J &J
o 18: ]538 1940 . T J& 12 13 Ohll t%mrg Hg.u%a &ISo&the%nﬁ— g 8en Henlﬁoid %5.5:13996 &J
ch (o st & ref g 58 Dec 0, 'onv go. 8
eil meS“x_xl_o_n“: ..... J&J Inc mtge 58 Dec 1 1 o.'f-u&s a1y Series B 1953

nion Statlon—
t FgA
Cons gold 5s 1945
Ref &Bgen 548 1959 ser B.A&O

35

9 J
3% sser K 1963---.1&.7
Ref & gen 58 1959 ser 0_--A&O 358 3348 1961...M&S
Eqtr414s '39-'40 ser Pyr)M&S[h 6. i cago & Western Indiana
Eqtr4 '39- 40ser lyr)M&N : i Consol gold gua.r 48
Ohatt old 48 1951 i J&D|f 8 1st &ref M 438 D 19
Macon & f 58 194 __-J&J 7 Choc & Memph 194)
Mid Ga & Atl lt 5: 1947 J&J[f 5 Choctaw Oklahoma & Gulf—
J&J|1 Consol fold. 58 1952

4 8  ||Oincinnat
Qent New Eng 1st gu 431961 J&JI|f J&DI 63 75 1st & ref 58 1974
Central of New Jers: Oin Ind & Qertificates of depo

Gen M it;ow 1st) g 5| 1987 J&J Cincinnati Lebanon & Northern—| Eq 4148 '39-'41 H (.-a) __M&S

Gen M 4s 1987 J&J 22 18t consol gtd 4s 1942____M&N| Florida Southern gu 4s 1945_J&J

Eq tr 4}53 1939-'41 (yr)..F&A|p 5. . Vall Florida West Sh 58 1934 J&J
Oentral Pacific— 1948, F&A Fonda Johnstown & Glo e

1st ref 4s g guar 1949, F&A| % Cinn New Orl & Tex Pacific Ry-— Gen ref gold 4s 1950 J&J

1st g guar 4s Oct 1 1954...A&O trust 2148 1939-52__._A&O ) 1st cons ref 4 448 '52 opt..M&N,

Guar g 58 1960 - 56 Oln R 1st 48 1951 _J&J| 5 Proof of claim filed

European loan 4s 46 - Cincinnati Union Term Co— Amended 1st con 414
Oentral RR & Banking of Ga— 1st mt 5a serles O '57.M&N| 108 Proof of claim filec

Ooll tr 58 ext’d to 1942 .. M&N 1st M 971....M&N] Oertificatos of di

tral RR of South Oarolina— Olearfleld Fon Dod%e Des Moines &

llt ref 68 1939-1976- ... 1st gtd J 1st 58 1938
Oentral Vermont Ry— Clevaland Akron &; Columbus—

Eq tr 58 Dec 14 1938-"44 1y1)-_|b 4.25 | 3. 18t cons 940...F&A
Ohar & W Oarolina 58 1946-.A&0| 85 90" ||Clev Cinc Louis— Ga & Ala 58 Oct 1945 .m
Mtt Rome & Sou 1st bs '47 J&J|f 35 General 4s gold 1993. Ga & Ala Term 1st g 58 1948.J&D
hattanooga Sta 48 1957 su_J&J 100 Gen M bs ser B 1993 J&D| 70 0 Georgla Carolina & %N’
hesapeake & Ohio— Ref & imp 41¢s ser E J&J Ext p.z
1st cons g 58 1939 101% i Ca.iro Dlv 18t %45 1939_--_1&3 Georgla
General 4348 gold 1992-__11&8 116 11 MDivlstd4sg'91..J&J| 55 60 46 .er]e. A---M&N
& imtp 3148 D 1996..M&N| 95 Bt, L Dlv 18t col tr g 48 '90 M&N| 7 Oal'tmutea of d t.

3155 ser E 1906 F&A %yl' & Col Div 4s 18t g '40.M &S F
J&J| i hite W V Div 1st 48 '40..J&J| T '46.A&
951.. ,A&O

2 &~
a-e«‘;-w-c. = =

«f—. U
SES = ==

Y

£8
‘-s‘-n

40..A&O)
shen & Dockert n}f 8
Gen &ref414s 1981 ser B._J&J 2nd ext 68 197 = 5}‘. l971{ i
K Cleve 8hort L 81961____A&O

0 (yr)-. A&Op 1.5 A Cleveland T al & Vaﬂe{/‘—
llt 58 s 1940 J&J 18t 48 gold guar 1995._. _M&N

5..-F&A| 105 -||Cleveland Union Terminals—

Potta Creek 45 19 46

R & A Div 1st cong4l'89 J&J 1st
2d con g 48 1989 J&J| 104 - lst 8 !4 s 1977 series C..A&O Oentral—
Warm Bpr Vallst 58 g "41_M&S| "~____ 0 Grand 'l‘runk Pacific—
Ohesterf & Lancaster 58 "55.F&A(f __"7| "1 tr anmA 39-'52 M&S| ’ 1st M 3s 1962
Ohicago & Alton RR— % Ooal R st 48 gu 1945.J&D)
Refunding g 3s 1949 Oolorado & outhern— , Laki 48 1955.
Ohicago Burlin%mn & Quin General mtge 4 }4s 1980. . M&N ’ 5’39 Alb gu..M&N
fh vof 4 bye gor B 1077 F8A| 59 A P oing Vasisy e “’Jf&%‘" ‘é‘é’ Ve i I8
st & re| 8 8er i . : en nn i
. 197411 ;er Aio.l'&x} 92 3 948 A&O Grand Trunk e 5
v 8 '49 op '29.J gu 4s 8 uly 1 1950---3&
" % _-- eed&d b8 '44.J 27 - Eq ti-)tsgrDec 145111%3-7 J 3
q . X rays 'erm g 58 jRLpe
hlcago co : 3‘ A&O| 83 Great Northern—
Gen M bs Ma 1951 14 1%{(Conn lver old 481943__._M&S| 23 1st & ref g 41{s '61 opt *41. J&J’
Connecting Ry « Phila)— Gen M 5348 1952 ser B
Ohicago & Eastern Illinois 1st M gu 4s Mar 15 '51.M&S 15 107y
Ohll" 00?15 ?' °{dcm§s4z"ﬁg§ f gg 83 001“ 15 R 1%1l~r H) dob 4s '54.J&J|r
cago & Erie bs 18t g '82._ N80 yu 1 o
Ohic Great West 1st 48 1959 M &8 Deb 48 1955 J&J
Equip tr 4)4s .
Ohicago &
1st mtgest 4 uba Co
Ohicago Indiana Cuban Nor Rys 18t 5
Con mtge g 48 l({ksﬁ guar.__J&J 0‘!1!’;; RR luflg 58 119

148 &8'b 1.75

Eq tr4}§s 1939-1940 Diyr) J&J b 2.00
Western Fruit Expross— |

Eq b8 J'ne 15 1939 tgr)J&D b 2.00

Eq tr 6}6- 1939 194 J&D b 2.25

LOMWOOOO!

&D)
ef 48 1955.J&J|
n 1st 48 *49. J&J / 100
oal— ID)ela& s B b el Ry 1 Pghis Vs
elawar ¥y 18t g gu 4s '40..
N -cuminc 58 1955 W-8)u-.|f 16 18t & ref gold 4s 1943_.._M&N Gl Bay & W o
od (ulal- ! % Dol: ngkn & Western Dobentuy e

944 J&JI 85
Midland Ext 58 '54 J&J 18(3)

©1 BOCOCOCICD o sk ok ok

©1 000D

Ohic Indiana; i Wanna Debenture ctfs A Feb 54
Short Llneligt 48 1953...--A&0 63 1 B ulptnuthApr 1 1939-'49-- b 5. ] Debenture ctfs B Feb f 7}’2

Ohic Junc RR 1st 48 1945. . _M&8 Denver & Rio Grande Wes! Guantanamo & Wi elt.em—

Ohic Junc Ry & Un 8tk X ds— Gen lneome 58 Aug '55.--F&A 7 ht M 6s 1958 ser \fo
Qoll tr ref 5 A&O Assented % g T | f 5
Coll trust ref 4s 1940-. -_A&O 104 Ref & Impt 58 1978 ser B._.A&O

Ohicago Lake S8hore & E gq tr 4)5p 1939-'42 (W)--H&N

qui

-b

72

Stmpd (July 1 1933 cpn on). 100
aqe Teinafof Monlo™" /-
st mtge g s
Inc mtge 6s Jan 1 19’60 An A gs ' Harl ﬂl &e Portch— Sg: NYN alrtford
v 48 19, --...-..... Harris Ports Mt Joy & Innc RR
"”63}‘ 01?3' &rm’“ 3535 ]{':fk“n*lma 5 1946 ﬁ’fN 52 7
's of dep for Hoboken m- el S
Des l'hinelpVal 148 194 f % Hocking oy
9nd Mors. old 48 1905 J&D|F 50 iq §r° B ﬁ?g ey 1999'"”‘1 138
O - . e
Detroit Termgg: Tunnel Wi t} %
Holyoke & Weet 458 1951 -ASQl, 20 Iioe
64 J&J -<--||Housatonic con 58 1937....M&N] 31
Eq trﬁ s N i Hudson & Manhattan—
Detrolt T oledo Shore Lin 18t gold 58 1957 opt..... 45
st gold guar 4s 1953 &J to 5 'eb &0 12
ext & Piscataquis 4 148 '49 J&J 5
Duluth Missabe & Iron i
1st mortgage 3 148 1962--- &0
Duluth Southlggora & Atlant; |

X

15-year
1st & ref bs Ma
1st & ref
1st & ref
Convg
HEq4Ys

Chic R

Certificates of de
Ref g 4s 1934 opt to 19
Certificates of deposlt

it

1d 3148 1951.
. Main L ext 1st g 3
18t extended 58 1965 18t g 3s sterling 1 &8
East Tenn Va & Georgla—— E Ooll trust gold 4s 1952.-_‘&0
Consol 1st g 58 956 Coltr LNO & T g 48 '53.M&N
Eastern Ry of Minn Ref mtge 58 1955 M&N
Nor Div lst g 48 1948----A&0 Ref g 48 19556 opt 1918. .M&N|
Edmonton Dunvegan & British
48 1952 ler Columbia Ry 4 }4s 1944._.A&0
Bec 4 34 fdep..... Elzin Jol & Fast b8 1941...M&N N O 9 J&D)
30-yr conv 4148 1960_---M&, Elm illia msport— Serl 4 1963 J&D
Trustee ctfs 8148 1947 leta 6: 1910 oxt at 4% 1950.J&J| 40-year 966_F&A
Chicago St Louis & N O— Income 58 2862 A&O 1939 K. F&
Qon g 58 June 15 '51._.J&D 15 E]l Pago & R I 1st gu 58 1951. J&J
Con g 3348 June 15 "51.J&D 15 El Paso & Southwestern RR—
Mem Div 1st 48 1951....J&D| 52 18t & ref 58 1965 --A&
58 stamped 1965

——- -
HWIWOTIIT OB DOODI DR

COIOOPIWTT  ~TRaI~JODI IR O

X ERFER  TRR
EERRRR & WS XX

-1 00
=N O
co

| -,

b Basis. f This price includes accmed interest. k Last sale, 7 Nominal,

/h;
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Dxc., 1938] _ RAILROAD BONDS

NOTICE—AIl bond prices are “and interest” excopt where marked “f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of tho month preceding the date of issue

i Bonds ’ Ask Bonds Ask Bonds

Hllinois Oentral—(C’onclud d) Macon Terminal 58 1965....J&J 92 National RR of Mexico—
Eqtr4 4548 1030-41 er N.A& . Maine Central— Prior llen 4358 assent cash
Eqtr3s S| .25| 3.25 lstmtge&eollklu‘A%&J&D e arr't & seri] lirctNo4on 26
Oario B 8 v gen ugs ser A 1960.J&D lnt con 45(Apr 914 ooupon on)
thch Div st 8 3- 1951 .J&J Secured 6s 1 18t ser..J&J 73 1951

Louisv Div 3 1953...J&J Equlpmenc trust 56 b 4. = April 1914 coupon off--1951

uipment trust & b 4. . Assen caah warrant and scri
I;IR Sou Lines 100 ipt No 40n . 195
lst 4s extend 1959 M&N Nausatuck lsb 4s 1954-
& West NewEnfeonsalsl gu
Consol g 58 July 1 1945 ...

New Haven & Northampton—
Ref cons 48 1956 D

N J Juﬁc 1st 48 gu 1986....F&A

Co— Y 1st ext 5s 1950..M&S

Genera.l 58 Jan 11

Merld%an -M&N| '75 New Lon Nor 1st 4s 1940_--_J&J

Mexican Inta'naﬂ

M?shﬁt(g‘ wan' &ooup) 1977

chigan Centr:
impt 4%8 1979 ser O_J&J
el ot
ran Vi
1st 59 M S New Orl Term

48
Jackson ﬁg ing & Sagina New Orleans Texas & Mexico—
1st 3 348 Sept 1 1951---M&8 Non-cum in¢ 5s '35ser A..A&O
M b8 1956 s 0 17 Joliet & Northern Indi 1st 58 eries B A&O
Eq tr 4}{5- 1939-42 . o 18t 48 1957 J&. Cert
Internat Rys (Oentral J h Hav — 1st M
Purch money 58 1972....-J&J M& Oertil

=

RN

x

Mt
(=
T
]

1
1
'
]

2,
T o e, =
1
i
]
]

-3
L=}

Equip tr t 4148,
Newport & Clnclnnatl Bridge—
Név‘f e B i T
por chfor. 1s o
New York Central RR—
Cons mtge 48 1998 ser A..F&A
Ref & lmpt 4&{5 2013 A 0o
Jackso i Ref & impt bs 2013
18t 66 July 1 1939 wa Nol h 10-year 33{s secs f 1946-- &0
Rﬂf ext Euerleu A1967..J&J 5 3 {8 conv secured 1952.. _M&N|
& ext bsseries B 1067 J&J 3 New York Central & Hud Riv—
ns 68 1013 ext af x Ref g 338 July 1 1997_..J&J
D:P 1942 tax-exempt...J&. 61

(1884
g 48 1959 guar Mil 8 & N%V
Joum & Nor Ind Bee Mjch Cent Mil&State Line 1st 3 s 1941 J&J
or, tE 470 1040 0 guar opt.. M&N ‘ Mllm?pgl%' tsg 8
8 op 8t 78 '27 ext a
llt gl J}\‘i ....... gs cct,fesf 3; deposit 1
8t T gold
Ref & ext 58 Feb '62 ser A
Certificates of deposlt-..--.
Minneapolis Northfield &
) Southern Ry lst6s '41__M&S
Kan City Ft Scott & Memphlu— Minn 8t P & Sault Ste Marie—
Ref g 48 1936 guar A&O|f 1st cons gold 4s 1938. J&J
Qertificates of deposit.._... 33 old 58 1938
K O Mem & Bir 4s 1934..._M&8 2
Income 58 Mar 1934....8ept 1
EKan City Sou—1st g 3s 1950 A&O yr 946 70
Ref & Impt 58 Apr 1 1950...J&J Equip tr 4148 1989-'44 (yr)F&A b 6.00
Eq tr 3s F Jan 1 1939-1943... i 25~ s 194 Equm trust 3s July 1 939 '51 -|b  6.00
Kansas Oity Terminal Ry— & Y New York Connecting RR-
Ist g 4s 1960 opt 1930. 1953 series A--F&A 1023
Kll . MOkln oma & Gulf— 1 J&J 0 1953 series B F&A| 106
0]

197! J&J
Kentucky Cent 48 g 1987__--.!&.1
Kentucky & Indiana Term R RR cons 48

DODD =t it

P> — S se s
OONRUIOW BNOD

&
= = =
SoO=GHRR 09SO

1951 J
llt-AM 4348 1061 (It.erlln%) J&J Mo-I1llinois RR lst 58 1959..J&J

ccr int at exch rate 4 Mo Kans & Okla 58 1942_. _M&S
Btmpd accr int at rate 4.8665 82 ||Missouri-Kansas-' 'l‘ RR—
P in 1961 J&) Prior lien 58 1962 ser A_...J&J| {37 N
1st mtge 4 Prior lien 4s 1962 ser B....J&J| - 31%4 y 1946..J&D
Lake Erie & Western RR— Prior lien 4348 1978 ser D -J&J )
1-t.mt.gabuxut3% t0°47 J&J Adj M 5s Jan 1967 ser A_.A {" 514 1st & ref 4« aer A 1973_-_H&N
2d 941 Eq tr 2348 1939-1952.....F&A (b 3. 8 1973 ser B..M&N
Mo Kan & Tex (old York & —
1st gold 4s 1990. D £
Mo Pacific RR (new company)— Genu‘al st 58 1941 7
Lehigh & Lake Erie 4 14s lst &ref 58 Jan 1966 A.._.F&A NY & NE Bos Ter 45 1939._A&O|f -
Lehigh & New England— 'Oertificates of deposit...... N Y New Haven & Hartford—
Deb 68 Jan 15 "48 oonv--J&Jla f
Deb 4s May 1 1957 M&
Deb 48 JulgGI *65 nonveonv J&J i
Deb 48 1956 non-conv...M&N|f

Cert
J&D 1st & ref 58 1981 ser
Con M 4)4s ann irred &D Qertificates of deposit:
Gen cons gold 4s 2003---H&N 21 949 ser A---M&.N
4s assented 2003 Secur
(yrgl&s

tr 4148 '39-"44 F (yr)__
d)—QGen 4s 1975_M&8
1938. M&N

SRR

'
|

ot RN ok ot o ot ot ok

N bt ot ok o ot D bt T
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oo
renenen
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Lehigh Vall Term 58 1941..A&0
58 assented 1941
Lohlgh & N Y 1st 48 1945..M &8
Lex & East'n 1st uﬁs 19 65..A&0

ot
[ =

8, 1950 _M&S|f 7614

ba 1939 J Secured 19 S 3 N Y Phil & Norf— “(f 48 '3%11& 100
Litchf & Madis lst. 58 1959 M&N| - 96 Eq 1939-1943.. __M&S . Income 48 Jan 1 1939....

Little Miami gﬁn.r M&N| R 25%]||._8tock trust ctfs 48 1948---J &D 8

Little Rock & Hot Sp!‘ West R!— 1939 (year) &J : i N Y Prov & Bos 48 1942_-._A&0 f 60

48 1939 %37 24" ||N Y & Putnam Lst 48 1903-a%0/" 48

ockoons34 Malone— N Y Short Line 4s 1957....F&A

N Y & Stamford 45 1958---M&N f 3

..... I%I|f
0"~ ||Monongahela Ry Co— I'&A i
E lp v 1941-45 ""F&A 2 % e mtgtfex“s?” ’a‘,‘l%%%""ﬁi%’ g . e A.); 4
N . 0ononga. a Sou o
}6 SRkl & 53| Gen 6s_1955 A0

Loulsin.na & Ark A 1969---.7&1 1 yoming
Equip trust 3%5 to 1946__A&O[b 3. " 1st mtge gold 58 19: 39.-..M&S
uisiana & North West RR— Montauk Ext 18t 58 1945....J&J 0
Montgomery & Erie 1st 58 1956- - 2nd
Montour RR 1st 58 1963...F&A - __||Norfolk Souther:
18t mtge gold 58 1946 &J Morris & Essex 3148 2000...J&D 1st &ref g 58 '61 opt 15--!’&A f 15
Louisville & Jeﬂ’monvlllo Bridge Constr'n 5s 1955 ser A...M&N| 52 53 Certificates of d f 12%%
Guaranteed gold 4s 1945..M&S| Constr'n 4348 1955 ser B_.M&N Norf & South 1st 5- 19 T 57
ville & Nashville— Nashville Oha.tmnooga & St L— 18t gen g 58 1954 op 6. ... J&J| f 25
old 4s 1940 &J| 1st M 4s 1978 ser F&A| 7 73 Norfolk m 1st gu 48 196 lM&N 104
1st & ref 58 2003 ser B ol 92 97 Eqtr2Ys 1939-1952 . . Term & Transp 5s '48F& 112
18t & ref 4 148 2003 ser O..A&O National Rys of Mexico— 1st con 45 '98._A& 0 117/
1st & ref 4s ser D 2003 0| 82 34|l Prior llen 43148— ine 1st 48 "52 M&S
1st & ref 3% s ser K 2003._ A& O e Jan 1914 coupon on 1957 ... 1 Nort,hern Central—
Atl K & Oln Div4s 1955..M&N| 1033%| 10514 July 1914 coupon on 1957..- Gen & ref 58 1974 ser A__M&8| 11414
Pad & Mem Div 1st 48 '46_F&A| 96 July 1914 coupon off 1957.... Gen & ref g 4348 ser A *74_.M&S| 1053
South East & St Louis Div— Assent cash warrant and Northern Ohio Ry lst guar 58—
2d mtge 3s 1980 M&S 80 . scrip receipt No 4 on 1957. Apr1 1935 & sub coups 1945..|f 4215
ont 4348 1945._.M&8| 108 th geu 8 f 48 (Apr '14 coup on) Oct 1938 and subs couponu---. f 35
oint Monon coll 11914 coupon off 1977.. .|| Otfs of deg stmpd as to sale of
old 4s, 1 J&I| 71% Aanenu cash warrant and April 1933 ct 1934, 1945_|f
N Term 1st g 48 52 gu J&D| 101 scrip receipt No & on 1977. Stamped as to sa.le of Apr 133
Macon Dublin & Savannah— to Apr 1 1938 coupons
1st 68 1947 J. 584! 6015

b Basis. f Price includes accrued interest. & Last sale. 7 Nominal,

-,
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i . | RATLROAD BONDS

NOTICE—AIl bond prices are “and interest’ except where marked “f® and Income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

g

Bonds Bid | Ask Bonds I Ask " Bonds

Northern Pacific— Pitts Young & Ashtabula— Southern Pacific Co—
Prior lien g 48 Jnn 1997....Q&J| 825 1st gen Coll tr 48 (OP) Aug 1 '40__J&D
Gen lien g 3a an 2047 &F| 4844 1st M 58 1962 series B.....F&A 1st 4 348 (Ore Llnes) 1977. M&S
Ref & imp 4 }¢s 2047 ser A &.J 50 lst.% n 58 1974 series O...J&D 40-year 4148 1968 M.
047 sbr 60 1st }ss serles D 1977_.-_J&D 5
Sl Port Rea gu 58 1941-.]&.1
Portl (Me) Term gu 48 1961.J

Guar 58 196

ol
&n =Y
| S83AXBTES
==ty
OOOHOOQ»E

6
J gen 4148 2000.J&J 1st gu bs g 1041_J&J| 10414 o Express—
North Pennsylvani a}z Prov Sec deb 4s % s.---M& N|f EG 65 1939 p( My
g 3 3-108 1953 Prov Ter 1st g 4s 956. .. &Sf 3 Eq b8 1939-1941 D (yr).- A&O

Northwestern Terminal Co— Prov & Worc 1st 48 1947-__A&0| 73 Southern Pacific (Goldan Gate

18t income 5s June 1 1948 -F&A f ' Ferries) 1st 5148 194 ---.A&O
Northwestern 58 1 J&I'f 52 i’ Southern Pacific RR

18t M 68 1977 A pr|f Ral & Gaston 1st 59 1947. . J&J|f ‘18t retg 4s 1955 opt 19!0.-1&.1
Norwich & Worcester 4 148 '47“&8 Raleigh & 8'port R ga '65..J&D|f 10 Stamped (Fed tax) 1955.J&J
Ogdensburg & Lake Champlian— Raritan River 1st 5s 1939--J&J 95 v allway—

18t guar g 4s 1948. J&J| 4% Rending Belt lst, ‘ﬁ 1950... M. 96 ynsol g 53 1994

48 stamped 1948 J&JI|f 5 %‘e lop & gen M %

Ohfo Connecting 4s-19: Jer nt 4s 1951 ope ‘06..A&O| 59 op&gen 631956_.._A
Ohfo & Little Kanawhabs "5¢M&8| 30 Gen & ref 4 48 1997 ser A-.J&J 70% %l; zen Bxs 19 6-.A&0
1 8 Gen & ref 4148 1997 ser B_J&J Eq tr 5s 193 M&
Eq 4148 1939-'45 (s-a)---M&N b 2.75| 2. EtLtr 4&4- Oct 1939 (a-a) A&O
Equipment trust 58 b 2.00{ 1. en Branch 4s 1 J J'

Philadelphia & Reading RR— lst Mem Div lg 63
101 Louis Div Ist gu 195] J&J 58%
48 Oct 1 1943 P 102 Lol Spartanburg Union & Columbia—|
b8 g gu May 1 '41 Q&F| 10314 18t 4 J&J| 65
Delaware River Terminal— Spokane Falls & Nor 6s 1939-J&J| 101
t 58 1941 M&N| 99 Spo Iglhgf bs 1955.J&J|f 15
8t 78

952.-.J&D i 18
Staten Isld R, ..J&D
J&J|f b ksbg & Poto Stephenville
r 1st 4}4! 1938_ A&O i 60

8t Louis City real est 58 '38 J&J|f Richmond ecklenburg—
Paducah & IIl' 1st 4 s 1955 J&J 101/ ---_{| 18t g 48 Nov 1 1948 M
Paris-Orleans extl 5 8 M& chmond & rsburg—

6% franc bonds (torelsn uerles) 0 A&O ----||{Sullivan Co RR 68 1944..__.A&0O
red to 1956 J&D|f g Term 1st 58 1952_J&J Susquehanna Bloomsburg &
Paterson Extension 58 1950_J&D|f 16 ||Richmond-Washington Co— Berwick RR 58 1952 .A&O
Paulista Ry 1st 78 '429erAH&.815 i J. % || Tampa & Gulf Coast g 5s'53_A&O|f
Pennsylvania Com R 1) Df 48% Tampa North 1st 58 36 opt.J&J|T

8-year secured l 63-..]F&A Ri J 1 2" " ||Tampa Union Sta 58 1940..M&N|
Q0 o cuts 8:315519159%41 Foa| 991 1097 2 guar Todg..: 3% J’f 4(1)% e %n;ﬁ?sﬁsfgasw Mgg){
u tr ctfs g 3148 s Tavares s
Gu tr ctfs g 3348 1942....J&D Term RR Assn (St Louis)—
Gu tr ctfs g 3348 1944_...J&D| 99 Rock [s Lo uisia 1st gold 414s 1939 0
Pa & N Y Canal'con 58 1038 A& o f 1st consol gold 58 1944__ _F&A 3
Cons mtge 4148 1939. ... . A& " Genrefsfg4s’53 opt '10.J&J, 10214
Cons 8 1939 A&O s 1957, J&J| Terre Haute Peor 65 ?942 M&Sp 10124)° 103
Penn Ohlo Detroit RR— Texarkana & F't 8
. 1st & ref414s 1977 ser A__A&O 4 ped 1949_ J&J 1st M 5148 195 &A
18t & ref 4 sserles B1981....] 9 J& Texas Oilg 'erm Gs 1941 J&l ‘26
Pennsylvania RR— 4&6 d 19 3 Texas & ew Orl 58 1943....J&J
Con M 4s gold 1943 111 8t is Belt— Texas & Ry—
Con M 4s gold 1948 M&N| 1 Alton Bridge 18t g 48 '51..J&)J
Con M 4s gold 1948 at.erllnﬁ 8t Johns & L Cham 58 1944-M&S
stamped d &N 107% 8t Joseph & Grand Islan
Con M 4 lat gold 4s 1947 J& Gen & ref 58 1979 ser O A&O
Gen g4 J&D 9 5 & 58 Gen & ref 5s 1980 ser D.__J&D
gtss Dec l 1968. s 1996 A&O| Equipment trusts—
Geu s series GG 1939

W AW KRR

w-c- w-e-c-
el e

3=
SS

N

t & So
Riv & Gulf Dlvs 4s 1933 M&N|
Oertlﬂcues of deroa b

< 000000 O
SO O bt et

0
Gen MI?! 38 ser O 1970.._A
Conv deb 3 52.

30-yr secure

Gen equip 58 1939 (F)---A&O
Eq tr 4%s 1939 (;

Eqtr 4s series E 193

VQ‘Q‘Q‘Q‘Q‘U‘
$o0MM0RINORD
(=130 [ e S )

&
co Ry—
Prior lien 48 1950 sarles A J&J
Certificates of depos

W e 0IINTRO D

=N

Certificates of depos|
Cons in 4 448 1978331' A-_-M&s f

Certificates of degos 8t
— Eq 438 1939-'41 BB (yr).
18t g 548 1974 series ._-F&A Equlrment trust 4s..
Peoria Ry Ter 48 1937 gu op.J&J ; 50 ||St Louis Souzhwestern
Pere Marquette Ry— Ist g4s 1

18t £ 58 July 1956 ser A..J&J 2d g inc 4s Nov 1989.

1st g 48 July 1958 ser B. . J&J lst term & unif 58 1952---3&1;

18t 4448 1980 ser O ... W8 6 n & ref 5s ser A 1990.. &J.{,

Equipment t,rust 4 b : Eq tr 514s 1939 (s-n)

Equip trust 214s 19 9—46 J&J . Equipment trus | 1st g gu.48 1942 ger O....M&S
Perkiomen RR ext 3 }4s 1951 _J&J Equip t,r 4 Mu 1939 1945..J&3 b i Toronto Hamilton & Buffalo—
tbila & Balt Oon: 48 1951..M&N 8t Paul & D 1st gold 48 June 1 1946 .

Pbfla Balt & hlngvon— st consol 6 J&D Consol M 41458 1966 ser A F&A
1st ,old 48 19 ] 107% Mortga, Dec 1 lQQB.-J&D Transylvania RR 1st 58 1956 J&J
Gen 4s April 1 1960_ 100 8t Paul Easb Gr Tr4%s '4 &) Tulsa Un Dep lat 414s ‘5 &J

1074 8t Paul & Kansas City SBhort Line Unlon Depot Oolumbus Ohlo)

105 0 1st guar 44s 194 F&A M8 1 J&.

10314 8t Paul Minn ba Unlon Pacific—

Phila & Chester Val 48 1048_A&0 88 Pacific ext 1st 48 £1940...J&J Istry & land gr 4s  1947..J&J

Phila Newton & N Y 3s 1942 A&O 90 D . 18t & ref 48 June 2008. ... M&

Phila & Reading RR—Ses *‘Readi|ng Co." 18t & ref 55 1972 18t & ref 58 June 2 2008.-M&S

Philippine Ry lsf. 48 1937...J&J f 13Y% Balz Luke City Unlo Depot, 35-year 3148 debs 1971..M&N

Piedmont & Northern— RR 1st fa 1938. __.M&N 34-year 3 14s debs 1970 ._.A&O

Salt. Lake & Ogden 58 1934 E tr 2348 ser K 1939-52 ..

o— n Antonio & Aransas Pass— q 4148 Sept 15 1939___M&SI5

Cons gold 5s 1947 lst guar g 4s 1943 Onion RR %’enn) 1st 58 "46.M&S

Pitts Cin Chic & St Louls— San Fran & San Joaquin al— Deb 68 1946, M&8
Con g gu 448 ser A 1940.A 1st g 58 Oct 1 194 &0 L OUnion Termlnal Co (Dallas)—
4348 series B 1942 A& 106 San Fran Term lst 48 1950__A&0 82 3%|| . 18t mtge 33{s 196' F&A

Santa Fe Prescott & Phoenix— United N J

1st g 58 194! M&S

Schuylkﬂl & Leh 1st 48 "48_M&N

Sclut.o Val & N E 18t 48 1989M &N

Seaboard Air Line Ry Co—

ﬂstt' gold 48 1950

xnewooo
-

~ Q‘Q‘Q‘Q‘v
i DR On,
o

SO DTk

sser A ‘60 J&D
8t Mary's Div lst 4s 1951 P&A
Tolledo Peoria & Wesmrl; RR?
8t mtge 48 ser B 1967... J&J
Toledo 8¢ Louis & Western—
18t gold 4s April 1 1950 --A&U
Tol Term 1st 4148 *57 gu__ . M&N|
Tol Walhouding Valley & Ohjo—
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~300 ek et 00 T
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5: 1939...J&J
Cons g 4s 1955 series A.. _F&A
Beries B 1957 -M&N

e S asS

RR—
Qertificates of de) 1st ghg f J&J
6% receivers’ ctfs 1927--_F&A 7 5% secured notes 1931 July 1914 coupon off

Pgh & Shawmut 58 1959 .J&D ; receiver ctfs 2-3 148 "45___F 18t guar 4 }¢s assented —

Pitts Shenango & Lake Erle— 1 Atlanta-Birmingham Div— Cash war &scripret No. § on
18t gold 5s 194 A&O 1st g 4s May 1933....M&8 Vermont Vall 1st 4%5 1940..A&0
Cons 18t s 55 Ju é 11943._J&J Seab-All Florida Vlcksburg Brldge Co—

Pittsb Term R oal-— Lo 6s ser A ctrs of deposlt- - 1st s f 4-6s8 1968
18t g guar 8 f 5s 1942 &J| 5 e 6s ser B ctfs of deposlt-.-

Pitts Va & Char g&x 48 1943. M&N {||{Seaboard & Roanoke 58 19

Plcta & West a

L=l
LS =

Debenture s £ 78 1948____M&S|f
Vlcksbur% Shreveport & Pacific—
8 15 ext 5% '40.-M&N

1941 M&N

4,
60 A&O| 50 51 ||Shrev Bdg & Ter 58 *55

Apr 1 1939-1946._ r 5 Sioux Oity & Pac314s 1 6_-F&A

1938-1946. J&D b 5. Y Somerset Ry 1st & ref4s '55._.J&J

1st M 4s July 2 1950 J&J & lst cons g 58 1958 A&O

South Bound RR lst 58 1941 A&O Virginian Ry—

South & North A 1st lien & ref 338 A 1966.M&S8| 105%
Gen cons gu %V[ Eq tr 4148 1939-1940 (yr)-.J&J|b 2.00

Southern Ill & o Bridge Co— ;

1st M 51

South Indiana lnt

0 Basis  f This price iucluucs accrued interest . Last sa e n Nowmioal

gitized for FRASER
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Dxc., 1938] RAILROAD BONDS

NOTICE—AIl bond prices are “and interest” except where marked “f" and Income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds and Stocks Ask , 8tocks Ask Stocks Par

Wabash Rallrond Oamden & Burl Co (guar) Mobile & Ohio—8ee Southern Ry
Co— 447%||Canada Southern (g(guxr Montgomery & Erie (guar)....10
2634 Morris & Essex (guar)
Morris & Essex Exten (guar

--h\-».\
B!
=1

BN

PO

2d preferred (quar,
Equlpment trust 5e - Cayuga & Susq ytu L & W)_30
Eq tr éﬁl 1939-43 ( ol 7 Central of New Jersey.......

ic ext 1st g 58 '41_J&J|f 39 Chattahoochee & Gulf (guar). 100
Des M Div 1st f 43 1939..J&J Chesapeake Corp
Toledo & Chic 4s g 1941-.11&8 Chosapeake & OBl oommon--igg
.50

Nashville & Decatur—
Original (guar L & N) 5
Unstamped (guar L & N)-_--25
Nashv Chatt & St Louis
Newark & Bloomfield
New London Northern
New Orleans Great Northern
New Orl Texas & Mexico

N Y Chic & 8t Louis co!
6 % preferred series A
N Y & Harlem com (gu) b
10% non-cum pref (8U)..--
N Y Lack & West (guar).-....
N Y New Haven & Hartf. 10

D=1 OO

Div. lst 31488 '41.A&0
‘Wabash Railway Co—
Ref & gen 6%5 1975 A---H&S
Certifi f depos

o ki

1
Rar & 7en 4148 1978ser O
Certificates of depom-
Ref & fon 581
ficates o! de
erren 1st ref g 3348 2000 Commeon.
‘Washington Central Ry— 5% non-cum
1st 45 Mar 1 1948----Q—Mar Ohicago & Nort \
n Co Ry guar 7 % non-cum preferred. - ...} Norfolk & Western Ry.
3%- an 1954 opt J| 35 Chic R I & Pacific common. Adjust 4% non-cum p;
Wash & Frankl { 7% preferred.... 00 1 No Oarolina (guar Sou RR
‘Wash Term Co—3 %8 1946_. ; 69, preferred North Pennsylvania

18t gold 4n 1945 guar !‘&A Cinn wr-’l'erml.na.l Northern Cent (suar
& Vandemere— Preferred 100 Northern Pacific

Northern RR of N 1; ar)..
Preferr Northern RRof N J (gu(gg)_z-_
Clnclnnati Sandusky & Olavs Norwich & Worcester t
non-cum preferred (gu)..50 0 -..||Ogden Mine RR (
West Fruit ExP— r Nor Cln anlon Term 5% pref. ...100 0ld Colony (gu N NH.
Western Maryland 4s 1952 A&O Clearfield & Mahonln (ﬁ) 50 0 33 j|Ontario & Quebec
1st & ref 5}{: 1977 ser A..J&J| --_.1 8 Cleve Cinc Chicago & uis
Equipment trust 4 8.ecceaa- : g Common (guar ) 0 Passaic & Delaware (guar)...._50
Equipment_trust 58 b 2. A 5% non-cum pref 1 6. Passaic & Del Exten (guar)__100|
West N Y & Penna 481943.A &0, Cleve & P! tt.s (gu Ps 05 Paterson & Hudson River (gu).50
wmern Pacific RR Corp— Special guar 4% Paterson & Ramapo (suar)---- 0
M 58 1946 seriea A....M&S Oolorado & Southern 100 Pemigewasset Valley (guar). .10
d 5s 1946 2 4% 1st non-cum preferred_-loo 7 8 " ||Pennsylvania RR 50
Equlpment trust 58 il j ; 4% 2d non-cum preferred..100 6 Pennroad Corp v t 1
Eqtr 54s 1938 (yT) J&D) , . Columbus & Xenia (guar) 50 Peorla & Bureau Val (mxar)--loo
(s trustees ctfs Dec. 1 1938... Concord & Portsmouth (B'u).-lOO Peoria & Eastern --100
Western Pocahontas 4 | Conn & Passum; é‘)‘slc pref (gu).100
Western Ry of Ala434s’ 1o} 0 Consol Rys of Cuba 6% pref.100
Wi Lake Erie RR— u Cuba f--100
Ref mtge. 4s ser D 1966..M&S 3
8t consol gold 48 1949...M&8| 106 d égu ) 7 orris (guar). - 50
Wheeling_Term 4s 1940_.__F&A Delaware & Bound Br (guar 4 -+-|/Bhila & Trenton (gu Pa RR).100
Whlte & Black River Valley— Delaware & Hudson Co % Pledmont & Northern
t 58 1980, J&J Delaware Lack &: Weatern--.. 50 7
chhlta Falls & Southern— Delaware (guar P Preferr ar)
1st 58 _extended 1948 Denv & Rio Gr Weat % pref-100 Pitts Cin Chic & 8¢ Lotia (gu) 100
chhha Union Terminal R; Detroit Hillsdale and Pitts Ft W & Chic cnm (EU)-.IOO
lst & 4}55 1941 opt....M&N Southwestern (guar) 7% pref (g“nr Pa RR) 100
{1kes: ta'n— Detroit & Mackinac Ry 1 Pittsburgh & Lake Erie 50| -
18t xuar J&D 5% non-cum preferred 00 Pittsburgh & West Virginia...100
Wllhmette 1 Detroit Manufacturers (gu 45" ||Pitts Youngstown & Ashtabula—

O O1 b
T x\\\

Pltmf?lrée J(zi uXr )
i 0 Adams (guar).100
[ Port,land & Ogdausburg(g(gua.)r)l 0
East Mahanoy (guar) _50 Prov & Worcester (guar)
East Pennsylvania(guar)... Ralilroad Securiti
Elmira & W'msport (guar)... 50 14 % 111 Cent stk ctr 1952--1000
Preferred (guar) 50 Reading O
Erie—common 100 2 4 % non-cum 1st pref..
4% non-cum 1st preferred..100 4% non-cum 2d pref. ...... 50
49 non-cum 2d preferred--lOO 2 Rensselaer & Saratoga (guar).100
Erle & Kalamazoo (guar 5o 50 Rich Fred & Potom—com...100
Erie & Pitts (zuar Pa RR)... 50 Dividend obligations..
1st & ref 48 1959. European & North Am (guar) 100 8% guarantee: s
Sup & Dul Div4s 1036___ Fort 8¢ Unfon Depot (guar)..-100 7% guaranteed 10
ertificates of deposit ¥t Wayne & Jack pref (guar).10 Roch & Genesee Val RR (gu) .-
Marshfield & 8'eastern dlv 4s Genesee & Wyoming 100 0 Rome & Clinton (guar)
1951 Georgia RR & Bank Oo (gu).100 Rutland 7% preferred. (1]
‘Worcester & Conn Eastern Ib— Georgia Sou & Fla common...100 1 3 ||Rutland & W ibehall (guar).-.100
1st gold 4m 1943 &) 1st preferred. 100 8t Joseph South Bend & Sou—
Yonkers R ‘y “P U" bo 2d preferred 100 0
Yosermita Valis f g 58 1936--.1&.1 Goshen & Deckertown (guar)..10,
Great Northern Ry—
Iron Ore Prop trust ct

SCO\I
o

uﬁ 1 1982 ....... &A
on Ry Bdge 58 "43. A&O
Salem Southbound—”d

£S5 o

=

DD &
RN

Wisconsin Central Ry—
1st gen g 48 1949
Certificates of de;

ok k.
WD D =0 =

(< 1o ] Sleul -]
w

—
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WRPNOH ROIWNH NGIOW G-I =0t O

RAILROAD STOCKS
Al Great Southern com

OrT 50
nbama & Vicksburg (8“)---100
Albany & Susquehanna (gu).-100
Albany & Vermont (guar)-..--loo
Alleghany Corp com *
1% 9, pref gwmx 330 warr) 100
}«5?’ pref (with $40 warr).100

‘f pref (without warr)..100,
¥ ‘79 prior conv rel’---. B
Al;egheny & West (6 % gu:

Atchison & Eastern Brldge---loo
Atchison Topeka & Santa Fe.100
5% non-cum pref. 1

6% nnn-cum preferred
arDL & W).. 100 St Louis Southwestern
Gulf Moiule & Northern com. mo 5% non-cum preferred_
69, preferred Saratoga & Schenectady (gu).
Hartford & Conn Western---lOO Schuylkill Valley Nav & RR(gu 50
Hudson & Manhattan : ; Seaboard Air Line common. ...
See utility stocks 4-2% non-cum preferred . ..100
Tllinois Central 100 Shamokin Vall & Pottsv (gu)
Non-cum 6% prefseries A..10C| 2. Sharon (guar Erie)...
Leased lines (guar) 100 Southern Pacific Co. -
8tk tr ctfs—S8ee RR Securs Co Southern Ry common
Internat Rys (Cent Am) com_ .* 5% non-cum preferred. .. 100
referred. . . ... ocoea..] Mob & Ohio stk tr ctfs (zu)_100
Joliet & Chicago(zuar) 00 Southwestern of Ga (guar)...100
00 Kal Allegan & Gr Rap (gu)..100 Stony Brook (guar
Atlam,a Birm & Coast pf (gu).100 K O 8t L & OChic—Pref (gu)..100 Sussex (guar D L & W)
Atlan & Char Air L (guar)...100 Kansas City Southern 100 9 Syracuse Bing & N Y (gu)---loo
Atlanta & West Point 100( 20 4% non-cum preferred Tennesaee QOentral.
Atlantic Coast L Co of Conn._50 Lackawanna RR of NJ (su)--lOO 4
Atlantic Coast L RR com...-100 Lake Superior & Ishpemlng--.lOO Toxas & Pacilic Ry
Augusta & Savannah (guar)_-l()o 37" || Lenigh Vulley Troy & Bennington 19;0 A
Avon Gen & Mt Morris (gu)-100 Preferred . 0 1 Troy & Gr'bush (su N 'Y O)_.
Balt & Cumberland 7% gu.-...50 Tunnel RR of 8t Louis (guar) .
let,lmom & Ohio.common....100 Preferred (guar) - Union Pacific—Common 0
4% non-cum pref. .10 ) 4% non-cum preferred
Bangor & Aroostook com Spec gu«r betterwe-t stk. 50 United N J RR & Cmml sml)-
conv preferred 100] Lit Schuyl Nav RR & Ooal(gu) 50 Utica Chen & Busq 00
Booch Orork (gaor N ¥ 6)-2-00 Louisville Henderson & St Louis— Utica Olinton & Bingham e
Belgian Nat Rys Co— Preferred k ar) 100 Preferre ar) Of
American shares partic pref._. Louis & Mo Riv pref (guar)..100| 65 5 ||Valley RR Y) (guar)
Boston & Alb (guar N Y 0)..100] 73 6 Lnulavl]]e & Nashville 100 Vermont & Mass uar)___
Boston & Maine common. .....100 5 Vicksb Shrevep &
Unstamped— RR 5 5% non-cum pref (guar)_
st pref class A. Pret N 4 Virginian Ry common...
8t pref class B Maina (Je 5 6% cum preferred. ..
st pref 7% class C 100 5% preferred 2 Wabasb Ry
st.pref class D.--_l00 Massawi ppi Valley (gua.r)----lOO 65 G 0)9 non-cum preferred A ..
st pref 4 c]a.ss Mlchlgan Oentral (guar) 100 0 5% non-cum conv pref B._100
Midland Valley common 50 % Ware River (guar) 00
Mirl'lr(g kd& i 5 Warre}l NJ (Kué.;anL &(W)- gbe
ree nel av 25 ore (gu).
Mine Hill & Bchuyl Havﬁu()gll)50 and Ry com..100|
Minneapolis St P =100
7% non-cum prefen-ed
'77 leased line ctfs..
sslp { Central...
o-Kan- 'exas RR com
7% preferred series A.
lsa uri Pacifi

~3en
RN

wWoo

R

B bt bt et

200 S T L S SN0
R > NP

-
DB
o

RN

EEN

6% non-cum referred
7% prior preferred
Stamped—
Common

st pref 5
st pref 8%
st pref 7%
st pref 10‘7 class D
st pref 414 % class E

6% non-cum prefstamped. .100

Boston & Providence (guar)..100
Boston RR Holding pref..... 100

oot
RN

e
=

re!
Western Pacific RRD()or

6% non-cum preferred....
Wheeling & Lake Erie Ry...
4% prior len 10

| 6% % cum preferred
conv preferred ‘Wilton (guar Boston & Me)-.lOﬂ
Pty g e T

4% non-cum pref (guar)...100z 43 l

Eey

Vi X'&X‘KK
R

PN
LT = DI =D 00 = bo = Ingo

OW bt b e bk i D O b ok e ek ek
S ST )

-1
- 0OND
R
O~

=

; * No par value, $Quotations represeut dollars per $100 face muu-uuv.. v Basis_ J his includes accrued interest, & Last sale.  n Nominal,
z Ex-dividend. :

~

gitized for FRASER ‘
p:/ffraser.stlouisfed.org/




Investing Companies Stocks and Bonds

NOTICE—AIl bond prices are *““and interest” except where marked *“f’ and income and defaulted I;ond-
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Btocks and Donds Par| Bid Stocks and Bonds Par| Bid . Stocks ana Bonds Par,

Per]| Per|
Administered F‘und 2dInCanca.-® : 3.87||Elec S8hareholdings Corp com....1 2 214 ||Niagara Sha.re Corp (Md)—
Affiliated Fund co! 1. 12 .56|| $6 conv pref with warr o 71 Oonv deb 5%s 1
Sec conv deb 5s 1944—-41. &J| 99)4 Empire Ca, Class B
0%’ deb 58 1948. J.

I
™

3 20\
SN

I
Sro
)

4348 with com shs 1 67---
ed Investment Corp i Can)—
8 with com shs 1968...
vestment com. b
Allied Int Investing Oorp com..*
$3 convertible preferred.. k
Amer B:}thh & Cont Com

e
) W
S
RO~y

-
(=

Nov. 10
i Foreign Bond Associates Inc..10c
99 ||Foreign Power Secur 8_
18t coll tr conv 68 A 1949..J&D
Foundation Trust Sharesser A..1
14||Fourth National Investors—
Common with warrants
Common ex-warrants... .......1
Fundamental Investors Inc....2
F‘ungsgsnentel Trust Shares Inc—

H
b B¢
Nooiohohy i

N T NN
o

o\]

K

1958
Northwest Bancorporation...... *
o Finance conv 58 1951..F&A
Deb 6}55 w w1944 M&N]|
Oils &
Pref

©N
AN
[V Ta
(1

Amer Business Shares
Ama Onglml Corp A..

;% referred

Amer OP ties!
Olass A
Olass B

N
S

St

000 A
Sk’ Plg PIIOW 3

—
N
EeN

0ld Colony Invest Tri
Debenture 4148 Feb 1 1947--.
Debenture 4$4s Dec 15 1952
8ld Colony 'l‘rue Assoc *

verseas Secur
Deb 58 Aprll l 1948
Pacific Finance Corp (Qali .--10
Pacific Investing Deb s 1948 J&J|
Pegllﬂc Southern Invest pref----:
ass A

oSN
O b=t bt i TS DD

=1 Ty
R R &

SRR KRR s
-t
S

o5
ROO
w
o
8 =
©
O

t8
General Investors Trust....
Gen'l Realty & Utilities com-_....
$6 preferred
14||German Credit & Investment— udential Investors
Pref allot ctf 25%_ 1st pref..* $6 preferr
Gleneagles Invest 58 June 15 1944 Pub tlll'u) sting 58 1948. A&O
Great Brit & Canada Invest- Pub Util Sec $ 7 partlc pref.....
ment 001’-&1;1%: 1959....A&0 *Putnam’_Gec) F
Greenlan Quarterl{[ncome Bhares---..-lOc
15||Group Securities, Inc.— 5% debsiries A 1942____M&N,
Agricultural Shares new i .18||Rallw y & Light Securities com_*
Automobile Shares new.. . d Convonll 434eser 11" '55 A& O
Atlantic Secur 4348 A 1953 A&O Aviation Shares new.... " A & Ut In t A k
Atlas Corporation common 5 8 Building Shares new_.... A
6% preferred. 50 Chemical Shares new....
Food Shares new
Investing Shares new
Merchandising Shares new....
Mining Shares new
Petroleum Shares new...
Railroad Equip Shares
Steel Shares new..

r
$3 conv pref class A.
g}‘y-mouth und Inc....

o
RXESER

—
NS O’

Repreaentatlve Trust Shares..... 10

Republlc Investors Fund..._25c

&njaolde Invesc 58 1948----A&0
mmon stoc!

BIoopomceono-
0 QDO OOCTRD bt D b
> 00 B O 2O L0 G0 bt

3 2nd preferred
ebenture 58 eerlee A-..._1948
’Huron Holding Corp. 0 of New Jersey—-
A&O l{ Flec Sec 4% 6s series 4 Nov 1942
Canadian Invest, Fund, Ltd...1 Y .40||Illuminating & Power S Securities Corp General com...*
Canpadian Pow & Pap Invest Ltd— 1st preferrecn 100 $6 p eferr *
ebﬁeseﬂee 1958, F&A|f Incorporated I

Ou&l clmlnlsu-a.tlon clA....1 Independence '] A g

cum prel series A, 10 Independence Fund of N A__... t lee cnm .

. Institutional Securities Ltd— $5.50 prior stock-._........25
Oenﬁ-lllinoia Securities Corp.--l % Bank Gtoug shares . Convertible stock
$1.50 conv preferred 6 Insurance roup Shares Allotment certificates .
QOent Invest Insull Uumy vest— Shawmut Association,
lass ' Deb g 58 Jan 1949

Deb g 68 1940 B.with war..J&J
Insuranshares Oo of elawnro..l
Insuranshares (Md) ctfs Inc...l
International

-5
wo

9
sy e LW oM
1Solvay er Co re
3%|!Sovereign Inves:p In}cs %cgm_-wc
Spanish & Gen Corp Ltd—
Am de

R
PN Y ¥ ¥V

uity common

$3 convertible pref A.
Investment Bon
bs series A 1947
Investment Co of Amer 10,
Investors Fund of AmerSeries O1
Investors Royalty..eeeemelan.1

Preferred

--25
Kesvstone Custodian Fun

s SiEi———r—

eferred 2
Ooneolideted Invest Trust com. 1st 5 148 series B 1940 S
Oontlnenta.l Secur Corp com....* Lehman C S |
6% pref 100 % 2 ||[Manufacturers Finance (S K_
ebenl;ure 59 May 1 1942-.-- 8 f coll 4 148 series A 1942_A&0
Oontlnent.al Shares com " Marine Midland Corp
8} ||{Maryland Fund Inc 1
Massachusetts Investors Trust..1
Mutual Investment Tr 10
Nauione] Bond & Investcom.._*
preferred ser A w w.---lOO
Nat ﬁond & Share CorPecac-w-
National Investors. 4 P
Nat Republic Invest Trus Dividend Royalty Trust..e...

eed Amer Bank She
'l‘rust:eed Industry Shares.......25c|
rustee N Y Bank Shares. .....5! Oc
Trustee Stand Invest ser O
Class D

Sy

KRKERS

=
WS

< 00,

N OM
S
DOONL

Aoé (modmed) ............
*Orum & Fomter Inccom....._10

ER e
(=3
(=]

*8% preferred 100 cony pref stamped Union Investment common...__
¢*Orum Fomer Insursh B..._10 Nat Trust Shares Remodiﬂ Cony_deb 58 1946
'7‘7 cum preferred. 100 Natlon Wide Securities Co. te
mulative Trust Shares y 27| Voting shares U 8 Elec Light & Pow tr ctf A _*
Delaware Fund . .59||New England Fund 1 Trust ctfs series B
epoelted Bank 8hs N Y ser A.. 35 New York Investors common.._* Voting shares
U 8 & Foreign Securities eom-.:

Coribo
I SISICIS)
&N

-
o

L=y 1
ot B o=t

X XIG

De I Inaur Shs. ser A 2. 18t - preferred.
Baool 3 2d preferred. . . $6 1st preferred
Dlvenlﬂed Trustee Shares New York Stocks U. 8. & International Sec..

o Agricultural . 1st pref with warrants..
6. 50 Automobile Utlllty Equities Corp....

85 50 priority stock...
Utility & Industrial Oorp

Convertible preferred..
Wellington Fund

N RS

-t

26c
Domestic & ForeignIn5}{s47F&A e
Dominion-Scottish Invests Ltd—| Buﬂdlng euppllel
1st coll 4s series A 1952___J&J 96 Electrical equipment...
Eas Util Invest Debbs1954 M&ES 15(5 : sboticn
Ee;on & Howatd Mamsement 18.98

,..
i

—_

PR

-
EOLOVOITI00

Vbt oOtoND -

WO ONWHRO D =i

Railroad equipment.
Steel stocks

* Quotation not furnished by sponsor orissuer. * No par value. ¢ Ex-coupons, f Flat price, k Lastsale, n Nomlnal z Ex-div, .y Ex-stock div,

©
D
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Public Utilities

[ ] oo [ ]
(Includes street and electric railways, g&s. electric power, water, telegraph, telephone and bridge companies.)

NOTICE—AIl bond prices are "and interest” except where marked “f” and income and defaulted bonds

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bid

Bonds

Bid

Ask

Bonds

Adriatic Electrlc Oo (Imly)—
Extls f 78 1952 A& 0

All Gas Co 1st M 4}3: 951 F&
Alabama Power lsc

J| 100
Alleghen; as Cor s ctfs '43(f 12
Alliance Power 1st 319 2. .M&S|f 90
Alliance Pub Ser(Ohio)5s '57 M&S 75
Altoona & Logan Val B
1st ooll 4g Jan 1 1954
Amarillo Gas 6s
er Commonwealths Power—
Deb g 65 1952 ser A F&A
Deb g 548 1953. ...
Oonv deb 6s 194 0
Am Community Pow
B 348 Certificates orde
Amer Elec Pow deb 6s *
Amer & Forel

it 1953
M&815

o Zb> o
S
©

g 5.
Am Pow & L deb 6s 2016___M&
Amer Rys Oo? coll 4&2- '63.A&0
Debenture --A&O
Amer States Pul llc

Amer Telep & Tele,
Deb 5%8 Nov 1

25-year deb 3 1{s 1961

80-year deb 3%s 1966....J&D
American Toll vil %

514s series D, 19
Amer Util Service 6s IBM--M&N

& Electric—

Ana&Pot R RR-See WashRy.
Anchorage Lt & Pow 7-58'43 F&A
drosco, & Kennebec Ry—
1st 68 M

And.rowogg’ln ‘W Pow 68 "45. F&A
lpalachizm Elec Power—
st mtge 48 1963
f deb 4148 1948 F&
Apﬁllachlan ower 68 2024..J&J
ore 8t Ry—=See Phila Co
Arizona Ed 1st 58 1948 J&

Ari;
st & ref 4148

Ark Louisiana Gas 4s 1951._J&J
Arkansas & Missouri Power Corg

6! serlm A 1957 &
nsas P & L 1st 58 1956 A&O

Cons ref deb 4 38 1958
8 finc deb 5348 A 1983
8 finc deb 58 B 1983 My
finc deb 4 48 0 1983--."&8
finc deb 4s M&S|
’!:6(-6 Kn A 1986 F&A
fincdeb 4 34-5 % 086 l\%glg
nc del s y
}gs 1986---1\66_:8

Conv deb 5 %8 1973
Conv deb 58 1973
- Conv deb 4
Conv deb 4s 1973 S
Income deb 4348 1978 ... F&A
Income dob 48 1978. ... A&O
Income deb 3 3{s 1978
Income deb 3148 1978._...
Assoc General Utilities—
Income debs w W 581956 M&N
Income deb 4s 1961 N|
Associated Pub Utlmles Corp—
1st lien 58 1947 ser J
Deb 6s series A

Conv deb 68
Certificates of deposit
Convdeb 548 944 seriO

Atlanta Nor Ry—See Ga Ry & El
Atlanta Wat E1 & Pr 58 1943 J&J
At] Beach Bridge 6148 1942_ . F&A

Atlantic Oity Electric—
Gen mtge 3148 1964
Atlantic Clr,y as 58 1960.
1st lien & ref 58 1957
Atlantic City Sewerage—

1st 8 f 68 ser A 195% ...... J&
Atlantic Co Wat 58 '58 ser A M&S
Augusta Ry & El 1st 58 1940 J&
Aurora Elgin & Chicago Elec Rg

1st 68 1941 A&
Avalon Telep Ltd 4 }4s *58._A&0
Baltimore County Water & Elec
18t 58 1946
Ba e Transit Co—

14| Birmingham Water Worl

1950. &A
Arkansas El & Wat 68 1944. !‘&A Franals

Deb 4s series A 1975.
Deb 58 series A 1975.

Deb 58 series B 1975-
Bangor Gas Light 58 1941.
Bangor Hydro Eleclzx‘k.b

1st mth
Barstow 8) deb Bs 1942--A&O
Bear Mt Hud Riv Bdge Co—

PW Collateral s £ 5s 197

Beaver Valley Trac

Beaver Valley Wat.er 58 '60.M&N
Bell ':l‘alephone of Canada—

18t & ref 58 1960 ser C...__A
Bellows Falls Hydro—Elec Corp—
1st mgﬂ” A&
Ber npike 5s 1951....J&J

hire Street Ry—-
lsc extend 6s 1 &D
Berlin Olty Elect 6}65 1951._J&D,
Sink fun deb 6148 1959. . F&A
Deb 68 A’i‘ % | A&O
Berlin Elec Elev & Underg R
lst mrgeu f 6}53 1956 .-
ddeford & Saco Wat
4sse es C 1956 &A
Birmingham Elec 4148 1968 M&S
Birmingham Gas 1st, 58 '59.M&
6% notes extended 1938--A&0

1st m 548 1954

1st m 58 1954 ser B--- o

1st mtge 58 1957 ser F&
Blackstone ValG & E 58 "39_ J&A

M & coll tr 4s ser O '65.. . M&N

\'Itge&Coll tr 3 l4sser D'68 J&D
Bleecker St&FulFy-See NY Rys

Bloomington Dec & Champagne

1st & ref 58 1940 N
Bolivian Power 8s ser A '45_A&O)|
Boston Elevated Ry—

Deb g 434s Nov 1, 1941-.M&N

Deb g 58 Dec 1 2. -J&D

W%ﬁt End St‘, 58 194

s Se;

'Brldgego
Brith Colum Pow 4 14s 1960.
British Colum Tel 58 1960.-. .4

18t 4148 series B 1961----J&D
Broad River Power Co—

18t & ref 58 1954 ser A-___M&S

# Bway & 7th Ave—See N Y

Bklyn Borough Gas 58 1967_!'&A
Bklyn CibﬁRR 1st 58 1941...J&J
Brooklyn Co—
Consol mtge 3Vs 1966 .M&N
Cy'n- n attan Transit Oo%
11 trust 4348 1966.
Coll trust 3s 1939
Colltrust 3s 1940---- &
Coll trust 3s 194 M&
Coll tr series 3 s 1942-..M&N
Coll trust ser 3% 43 M&N|
Coll trust ser 3 &N
Coll trust ser 33
Coll trust ser 3%
Coll trust ser 3
Coll trust ser 3
Coll trust ser 33;
Coll trust ser 33}
Coll trust series3 s 1951 H&N
Broosk:yxiog gty Newtown RR—

Broo

4

el rd et
OO
P P P

Elec 1st g 48 1951--J&J
Bklyn Un Elev—See Bklyn
Bklyn Un Gas 1st cons5ai45M&
1st lien & ref 68 "47 ser
gtllen & ref s ser B 1957 &g

1950 J&
Buff Gen Elec 1stref 5s 1939. J&J
Gen & ref 4148 1981 F&

1st gold
Buffalo Traction—

See International R
Burlington (Vt) GL 58 1955--J&J
Butler Water 5s 1957 A. A&O
Butte E1& P 1st s £ 58 1951 -.J&D
Cairo Bridge 1st inc 6 }4s '58_J&J|
Calgary Power 1st 58 1960..A&0

1st 8 f 58 1964 J&D)

104
101

1023
80
75%

10534
98

IO TN AN PR 11}
T et et DO DO OO
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X

kb Tk ek
QD HONOOO Woogoow
XV OISR

b

California-Oregon Power—
Deb gold 514s 1942
1st mtge 48 1966
Calif Water Serv 48 B 1961_M&N
5% 1 SUSAR T,
b 0,
19391946
Calif Water & Telephon
1st mtge 55 1965 M&S
Calumet G & E 5348 B 1960_J&J
Calumet & South Chicago Ry-—|
1st (35% }{)rin paid) 1927 F&A
Camden & Rockland ater—&o

Cmig
&
(Canadian L & P 58 *49 op '14 J&J
Canadian Rall & Harbor—
* Term 6Y%s 1951
Canadian billties Ltd—.
1st mtge 5s ser A 1955...M

Canadian West Telep 5}3 '56J&J
Cape & Vine'd E14s A’ 5_.-
Capital Traction (Wash, D

st g 58 June 1, 1947 &
Oarollna P& L 18t 5s 1956 _A&O

M & P 5s '53...J&J

Central Elec of N J 58 1940
Cent E] & Tel 1st 58 sur A'55J
Central Gas & Elec 6s 1946. M&‘l
First lien coll tr 5148 '46-_
Central German Pow 68 '34.J&
Cent Hud Gas & Elec Corp—,
1st & ref 58 194 J&D
1st & ref 3148 1965

1 68 195
Cent Illinols nght, 3 A,
Central I]Unnle Public Serv*lco——-
t & ref 58 1956 ser E__ . M&N
lst mtge 4148 1967 ser F._J&D
1st &ref 55 1968 ser G- ... M&N
1st & ref 4148 1981 ser H..J&D
Cent Indiana Gas 58 1957...M&S
Central Indlana. Power Co—
18t & ref 68 1947 ser A

J&J
_||Cent Iowa Telep 5%5 A 1947 J&J

Central Kansas Pr 6s -M&S
Cent Maine Pr 58 390 '19 M&N
lst&gen4sserG 1960-..A
18t & gen M 3 J4sser H '66.. F&
Cent Mexico Lt & Pow
1st 8 £ 68 1940
Centra] NY Power COrp—
Gen mtge 3
Cent Ohio L
Conv sec 4 }48 1940
Cent Pow 1st-58 1957, ser D_J&J
Cent Pow & Lt 1st 58 1956--1?‘%%

Conv deb 5

Central States Edison, Inc—

Lot coll 1n 3-58 1050- . M&S
Central States Elec Corp—

Conv deb 58 1948

Deb 548 1954

“||Cent States Pow & Lt
b T 3%

Ist M & lst lien 5148
Debenture 5s 1944
Cent States Utilities 6s 1938_ J&J
Cent Telep (Del) 68 1938.._ M&N
Cent Vermont Public Serv Corp
1st mtge 3148 ser B 1966..F&A
Charleston Cons Ry Gas & El
Consol gold 58 1999 &
Charlesston Transit Co—

Gen & adj 58 1952 M&

Coll trust 58 notes 1942___M&S
Chattanooga Ry & Light—

1st & ref g 58 1956 op '16. M&N

Chatt Rys 1st cons 58 '56. M&N
Chester Water Service Co—

1st 4148 1958 serles A--.-M&.S
Chic Aurora & El in

1st & ref 6s 1
Chicafo City & Oounectln;

Coll tr s fg 53 Jan1, 192 A&O

5: (15% a.id) 1927...F&

Chlc Dist Elec &eneraﬂng—
1st M 4)§

Chic North Shore & Milw R R—
1st mtge gold 58 1936
1st & re
1st & ref 5%4s l

/||Ohicago Railways C

1st 58 1927 stpd as’ to 25% p
red and pay Au

Cons M 58 ser A
Series B Feb, 1927
Chicago Ra id ’l‘ranslt Co—
1st & ref
Cert flcates of deposlt
1st & ref 6s 1953 ser-A.
Certificates of depo.

ertificate of deposit

Chicago & West Towns Rys—

1st cum inc 58 1937 J&J
Chippewa Power 6s 1947...J&D
Cinc nnati Gas & Elect,ric-—

1st mtge 3 s 196 ..F&A

1st mtge 3 148 1967

Cin Newport & CovL & T

1st ref 6s 1947 serleq A__.J&J
Cincinnati Street ly

1st m 5148 ser A 1952_...A&0

1st 6s 1955 ser B A%O

*49 F&A(f
Cent Public Uti (ws)inc5 1481952

f 68 1955 ser A-_._J&J "

sit
Adjust deb 6s July, 1963_-J&J /

i
-
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=3 SOOD WR=O
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* Called Dec. 17 at 103. b Basis.

-

gitized for FRASER
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f This price includes accrued interest.

k Last sale.

n Nominal.
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PUBLIC UTILITY BONDS

NOTICE—AIl bond prices are “and interest” except where marked f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds

Bonds

Bid

Ask

Bonds

Oltfes Sery deb 5s Jan 1966. M&S
D Apr 1958 -A&

deb
Oitles Service
1st M pipe line 548 1942 M&N
Oitles 8 vﬁm Z?
1st M 68 1
Oitles Service Power & Light—
Deb 5148 1952 M&N|

101%%
1025%
73%

Deb 8 19 J&
Ot nu dependent Telephon

e
esf4}sser A '6l..J&J
szene %’ %Oo—- |/

Income. notea 38 1955....F&A
A&

Oity Wat,er Chattanooga)—
1st M g) 54 series B....J&D
1st M 55 1957 serles O...M&N|
Olarksbury-Columbus
Short Route Bdge 6 %s '62.J&D

1958

Oleveland Elec Illum-

Gen mtge 3%s Jul '65 J&J
Cleveland Ry 1st 58 5.M&
Oleve Southw Ry & nght——

Gen & con 58 1954
Coast Cos Gas & El
st 8 f 48 series B 19
Oolonial Util 5 D
Qolorado Cent Pow 548 ‘46 _J&D
Colorado Power 1st 58 *53..M&N|
Colo Utilities 1st 514s 1958_M&S
Oelumbia Gas & Elec

b8 19 2

gs A%
Deb Jan 16 1961_--.1&.1 15
348 stamped 1953 &
Jolumbus (Ga) Elec & Power—
et; & re 6s 1947 ser A_._J&D
ef bs 1954 ser M&N
mmbus Ry Pow & g ht—
st mtge & coll tr 48 19 5.M&N
mmonwealth-Edls
t M 48 1981 8
st M 3%s ser H 198 -A&O
st mtge 3¥sser I 1968--J&D
Conv debenture 3348 1958_J&J
Conv deb 3 ¥s (int waived to
Sept 30 1938} 1958 J&J
Com'w'lth El 58 June 1 '43_M&8
Oommonwealth Gas Corp—
Non-cum inc deb 68 (W e) 1948.
Non-cum inc deb 65 (x8) 1948
Commonwealth Lt
Ref & unif 7s 1 J&
Oom 'w'lth Tel (vlsa) 5}65 '45 M&N
Oom'w'lth Tel(Wis)4s serA IM&S
Ooo‘)!:t:lml unltg; Power & hi

Connecticut Light & Power—
1st & ref s f 78 51 ser A-.M&N
1eb&rerM3huerF '66_M
1st & ref M 3
25-year deb

Conn Ltg & Pow 5s 1939...3&J

Oonnecticut Power:
1st & coll trust 5s 1958---J&J
nn Ry & Lt 4348 1951...J&J
Stamped guaranteed opt..J&J

Conn Riv lPow 33{sser A'6l F&A

Connellsy Wat 6s Oct 2 '39.A&0

Oonsolidated Cities L P & Tr—
1st lien 58 1962 stamped..J&J

Oonsol Edison Co of N Y—

De
De

8 Apr 1954.. &

Oonsol Gas Elec Lt & P (Balt)—

Ref mtge 8 3 s 1971_..J&D
Oonsol Gas Utilities Co—

6s unstamped

6s stam 1943 DI

Oorr notes, 1940--_-A&0

Hydrohes Wis of Upper

‘Wuerttemburg 1st 78 '56.J&J

Oonsumers Power Co—

N
Deb 534s series A 1970...A&0

J
f

lumbia River 'Longv'lew ledkg

102%
32

57
102

85

101

40

110
108

38
26

15

75

96%
93/£

107 % || Do
106?
105%
106%

80
10434

Qontin Gas & El deb 58 1958 F&A
Oontinental Pub Serv 6s '40.J&D
Qontinental Telep &8 1953 F&A
Qooper RivBri'ge
Ooppet Dist Pow 4 48 1956_.J&D
County Gas of Dallas 5s '46 A&)
4||County Gas (N J) 58 Jan 1 , 1952
Crescent Public Service Co—
Collinc 6s B Oct 1 , 1954..J&D
Ouban Telep conv 58 1951 . - J&J
1st lien & ref 7148 1941._M&S
Oumbarlend ( Lb‘a

1966 A&
a,s 68 w-8 1948M&N
Oumberlnnd Valley Telephone—
1st mtge 58 1966 J&J
Dallas Power & Li
1st mtge 3148 1957 F&A
Dallas Ry & Ter 1st 6s 1951. J&J
Danbury & Beth Gas 6s 1948 T
Danville Tr & Pow st 58 "41. J&J
Darby Med & Ches Ry—8ee Phila
Dawson Ry & Ooal 58 1951..J&J
Dayton Power & Light—
18t & ref M 314a 1060-...A%0
Delaware Elecgr’gwer Co—

" 1st mtge g
Delaware Vall
Denv Gas & El 1st g 58 '49-_M&N
18t & ref 58 1951 M
tamped as to Pa mx
Denver Tramway Cor
Gen & ref 58 1950 ser A-..J&J
Des Moines Ry 1st .nc 58 Jan 1 '55
Detroit & Oanada Tu
1st mtges f 6s 1953
Certificates of deposit

Certificates of deposit
18t 5s, 1966
Detroit Olty Gas Co—
1st mtge 6s 1947 series A..J&J
18t mt; e 58 1950 series B..A&O
Detroit Edison—
Gen & ref 4148 1961 ser D_F&A
Gen & ref M 4s ser F 1965.A&0
Gen & ref M 3 148 ser G '66M&8
Detroit Internat onal Bridge—
1st mtge s f 614s 1952....F&A
Certificates of depoel
8fdeb ifl 78 1952

1st gold 58 1950 ... - J&J)
Dom Elec Pow 5

Dominion Gas & El 6 ¥s '45_J&J
rtmund Munlc Util (Germany)
20-yrsf 6 948 A&
Duluth-Super or Transit—

1st 58 1953 w

Dumbarton B ge 6}5: to '49.J&J
Duquesne Gas O

1st conv.6sctfs. 1945----M&815
Duquesne Light—See Phila Co
Duquesne Nat Gas 7s 1 48_-J&J
Duquesne Trac—See

East Coast Pub Serv 4s 1948 F&A

Easgt Jersey 8t Ry 5s 1944 _M&N

. Kootenay Pow 1st 7s "42_A&0
fan Pow 6s°53....J&D

Eastern Iowa Pow 648 1943_M&S
Eastern Lt & Pow s 1964 M&N
Eastern Mass Street. Ry Co—
Ref m 4148 1948 A
m 58 194
Ref 63 Jan 1948 se 8 15
Ref 6s series D Jau 1 1948_ A&O
Ref 6s series K Jan 11948_A&0
Eastern Mlchlfe y8—
1st mtge coll tr 78 1958..-_.3&1
Adjt 68 due July 1958
Eastern Minn Pow 5
Eastern Oregon Lt &
548 serles A 1951 ’
58 series B 1953 --c-..- J&J
Eastern Shore Pub ce
1st m 5148 194 S
1st M & 1st llen 5& 1955 B M&S
Easton Consol El 5s 194
Economy Lt & Pr (Il 55
Edison Elec Illum of

ower—
Mg

)

Edison Sault Elec 448, 1961 A&O

Electric Ferries 78 (w-8) '41.A&

Elec & Peoples. See Phila R '1‘

Electric Pow Corp (Germany)
1stsf 6

8 19. &S|f
1st sink und 618 1953--A&0

Electric P & L Deb 55 2030.F&A
Eliz Plainf & Cent See
Eliz & Raritan Rlv Public Serv
Eliz & Trenton_RR Corp
Elmira Water, Light & RR—

18t & con g bs 1956 M&S
El Paso El Co.

1st m 58 19553« A

K] P: Nat
15:8;31; :4 seer A 1951.-.1'&11;

Conv

-||Empire Dlstrlct Elec Co—

18t & ref m 58 1952

Conv s f deb 6148 1948.--M&N /

0]
81951 M&Sf

83%

83
8

Emplre Gas & Electric Co—
Gen & ref 6s ser A 1952..J&D
Oplre Gas & Elec and Em lre
oke jt 18t & ref 55'41 opt.
Ercole Marem E1 Mf Co (Ital§
1st s f 6348 1953 wlt war M&
Eau t. G & E Utica 5s 1942_A
Erie Co Electric 6s 1959--.-3&3
Erie Rys—I1st 6s 1954 &
Erie Ltg 1st m 5s 1967 A&O
Erie & Suburban Ry s 1941A&0
Fall River El Lt 3 }4s 1968..M&N
Feders.l Light & Traction—
Ist 58 s mer series) 1942.M&S
1st 55 ( nternat ser) 1942..§&g

let Hen g 68 1942 stpd_-.M&S
Debenture 6s 1954 ser B J&D
Fed'l Pow & Lt 68 Nov 1, 1965...
Federal St & Pleasant anley
Pass 58 May1 1942...J&J

Federal ater Bervice Oorp—
Convdeb 5 1954 M&N
Federated Utilit

18t lien col t.r 5%3 1957-_-M&S
Florida Power Corp—
1st mtge 4s geries C 1966_.J&D
Sinking fund debs 5s 1946_J&D
Florida Pow & Lt 18t 58 *54..J&J
Florida Public Service Co—
1st_4s series O 1955 &J
Florida Telep 1st 65 1945__A&0
Fontana Un n 1935_--7 &J
Fruit Growers'

Equip trust 41{s to 1943..M&S8
Equip trust 48 to 1946...M&S
Fullerbon—Portsmouch Bridge—

Ist 8 f 63 1

Galveston-Houston E!
Ist Msfgb5s1954 opﬁ----A&O
Gandy Bridge (Tamlp
1st mtge s f 5148 1957....A&O
Gary Elec & Gas
18t lien coll b8 x-w 1944._.J&J
58 with warrants 1944-- &J
Gary Rys Oo 6148 ser A 1945 F&A
Gary Street Ry 1st 5s 1937--A&0
Gas Oo of New Mex 6148 '44 M&S
Gas & Elof Bergen Co
Gen 58 Nov 1, 1954

£ debenture 58 1949. ...J&D

General Gas & Elect,rlc Corp—
Scrip 48 due 1942

General Public Service Corp—

Oonv deb 58 1953

Conv deb §

General Public

1st M coll tr 6

Georgetown Gas Lt 1st 5:'81 F&A
Ga-Caro Pow 1st 8 5! '52..J&J
Georgia Power lst 8 1967 -M&S

Georgia Power
18t mtge 58 1978
Geor| y & Elec—
Atlanta Oona St 58 1939..1&1
Atlanta Northern Ry
18t guar 58 1954 op 1990 J&J
Gesfurel 6s 1953 x J&D
Grand Rapids Gas L 58 '39_F&A
Grleatt ons Elec Pow (Japan)—
8
1st & n Gxe 1950
Great La es Power Ltd—
1st 8 £43{8 1956
Great Lakes Utilities Co—
1st lien coll tr § e 1942..H&N
Great Northern

Green Bay &
1st & ref 4148 1953

Green Mountaln Power Cor;
1st mtge 58 1948

Col tr 58 1952 series B... ..

Guilford-Chester Water5s '39 J' &J
Gulf Coast Water lst 58 "48_.F&A
Gulf Power 1st 58 1968 A&O

Hackensack

Gend&ref 58 June 15'77

548 June 15 1977 ser B. J’&

Hamburg { Elec Co—
Extl g8 f deh 78 1935.._M&N

Hamburg (Germany) Elev Under-

gound & St Rys 5148'38__J&D!

Hamilton Gas 6

Harrisbur;

Havana

s 1970_..M&N

ec Ry 58 1952.. _F&A
5148 (8 gt '31 coup on) '51 .M &S
Hempstea Oyster Bay—
‘Water 6% July 1 serially
Hest Man & Fair Pass Ry—See P
Home Tel & Tel th ‘Wayne)—
1st 6s series A
1st 5%s series B 1955_.._A&O
Hoosac Valle; Street RZ
1st ext_6s June 7-..M&S
Houston Elec 1st Ba 19 50.J.
Houston Gas 1952. H&S
Houston Gulf Gas

1st M & col 6s 1943 ser A_LA&O

Deb 6148 1943 with war..A&O

=]
= =

Express:
Equip trust 4}4s to 1941--F&A b

Grand Raplds Ry 18t 7s "39 . M&N|f

8 Aw w '37 J&D|f

* Called Jan. 1, 1939, at par. -~ t Called Dec. 9 at 105.

1 Called April 26, 1939, at 105.
at 100. f This price includes accrued interest.- k Last sale.

b Basis. d Called Dec. 15 at 101% e Called Dec. 15
n Nominal.

Y Incorrectly reported last month as having been called for redemption

e .L"',r, "
hitized for FRASER
p:/fra$er.stlouisfed.org!.
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Bonds

Bid

Ask

Bonds

Bid

Bonds

kg $34a 1960-
8t m ]
Houstonqvatuml
18t m coll 6s '43 wlth wnrr J&D
Hudson Oo Gas 56 g 1949. - M&N|
Hudson River Trac 5s 1950.M&8
'n Wat 1st M 68 '54A M&S

M&S
18t 5 ser O 1962 &0
Hydro El Bond & 85 s T05TMEN
Hydro El Corp (Va) b8 1958.J&D
Hydro Elec Power Co! fon
iOntario) 3148 1943..--.--1'&.1
Vl due Jan 1. J&J

s 1949
3 1953 F&A
Idaho Power 18t 3 xl 1967..A4
B '70..A%

~ Illinols Bell Tel 3

1linois Commercia
18t 5s series A
18t mtge t

111 Comm;

Illinois No rt her Utilities Co—
18t &ref 58 1957 0Dt o - - .. AKO

Illinois Power & Light Corp—
18t & ref 6s 1953 series A--A&O
18t & ref 514s 1954 ser B..J&D
18t & ref 5s 956591- o
Sfdeb 548 1

Illinois Water Ser Co ¢
18t mﬁxﬂ&s 1952 serleo AL J&)

95
Indiana Pr 1st_7
Indiana Ry & Lt 1st 58 1943.J&J
Indiana Seryvice Corp—
18t & ref M 55 Jan 1. 1950.. J&J
18t 1 & ref 58 1963
Indiana & 8 &
6% conv notes 1940, J&D
Indfana Telep 68 A 1960 ... J&J
Indianapolis Columbus & South-|
ern Traction 1st 6s 1948._F&A
b8 1952...A&0

s 6. F&A
8 serlal not.es 1939-1941_-F&A
Y4sserial notes 1942-1945 F&A
8 serial not;as 946—93&18_-F&A

5 1006 ... .I&T
Go—

Indianapolis
1st mtge 3
Indlampolls

ificates of d

Cert, posit
Blnkins lundeeb 7s 1938-!‘&A

Inland Pow & £6s'36 A_M
Colltrs f6s 1941ser B M&N
Coll tr Bs 1957 ser O
Debs f7s1

Inland Tele lsb

Interboreug id ’l‘rannltr——
18t & ref g ? tnx-ex J&J

Cartifical epos

676 notes &O|f

mmcates of deposit
Certificates of deposit

Conv g 7% note 1932...-M&8B|r g
f 65

Intercontinents Power Co—
Debs A 6s

1948, J&D's
[ntumtlonal Hydro-Elec System

nv deb 68 1944 w w..._A&O
Internat’l Pow Ltd 63¢s 1957M&S
Deb 68 1957 M&

International Power Sec Cor;

Buff Trac 1st 58 1948
Internat Ry ref &s '62 op-M&N
Intgaat,lonal Telep & Te!
eb g 4
Conv deb 414e 1939..

4-6148s "50 M
El1681951. .J&D
Interstate I’nwer 18t 58 1957.J&J|

Deb gold 68 1952, J.
Interstate P 8 cArk) 6s 1940 M&S
Interstate Pub Serv Co—

1st & ref 614s 1949 saf B--J&J

18t & ref 58 1956 ser "”gl&

1st & ref 4148 1958 ser F'
Interstate Rys 48 1943
Interstate Teleg) Co—

1st M 58 1961 A&O
Interstate Tel & Tel 5148 1953J&J
Investors Telephone 38 1961.J&J
Iowa Electric

4% mnotes to
Iowa El t&Pr7sserO 2.F&A
18t mtge 48 ser E 1955-..-J&D

Towa-Ill Telep 2-5}4s 1949..A&O0|s

Iowa-Nebraska Lt & Power—
18t lien & ref 58 '57 ser A-_M&N
1st 1 & ref 58 1961 ser B_._M&8
Iowa Pow & Lt luc 4%: 1958 M&S
owa Pub Qerv 1st 58 1957..J&D
Deb 58
st mtze 5
Dehantiire Hs
Towa Southern Utilltles—
1st & ref 5148
1st & ref 514s July 1
TDeb 68 1950 ser A

108%

-||Jersey Oentra

[sarco H. dro—Elec Co (Italy
mlntdl\éz fg ecn‘l h&N
nd Gas
[tagll yrss f 5}55 195%86!’ A..M&S
n

Dob 6s 163 (wlthou&rvrv’;r) J&3
Jackzon County (Mo) Li P-
1st 6s series A 1956

B rved 10452 ... J&D
s stamped 1942 - o ooan
Income%eb 6s ser A 1952 M&N
James River Bridge Corp—
Income 2-63 new 8ec)

Pow & Lt Co!
18t & ref 58 1947 ser B
1 1 C

ROl b Seryi
nsas City ervice—
1st ref 48 nerles 0 1957 .- T &I
Kansas Elec Pow

1st mtge 3}% sex' A 1966.J&D
Kansas Gas &
Deb gold 6s 2022 ser A-,M&S
1st mtge 4148 1980__....J&D
Kansas Power 1st 58 1947._M&8
Kansas Power & Li ht Co—
1st mtge 4
Kentucky El

as_Corp—
1942 wit,h wm--J&D
Kentu —Ohlo Gas Co—
Ctfs indebt 28 1958
Kentucky Power & Light Co—
1st 5348 serles A 1942----!!&8
1st m 1948 ser B_...M&S
Kentu tllltles Qo—
st M 6}6: Se '48 ser D M&S|
}i 5 ger F._..A&O
58 1961 series G-.--"‘&
1961 "

K
£ |Keokuk Elec 6s 1945. -M&N
Kewa.nee(lll{Pub Ser 68 A '49 J&J
Key West Electric 58 1956..F&A

K lnulaw 5s'1‘ ) . hone Co—
0 elephon
lys &n&‘ eg 1955 ser A..J&D
KII“ 1 g x'm't é?m ﬁr& i...A&O
un eC oW
%cho e 6s g 1997

Kkl
& 111st
Kings Co Ltg lst ref b8 54--
18t ref 6}%
Kingsh'way Bdge 6
Kokomo or
18t 5s ser A 1958.

Lackawanna & Wyoming Val RK
1st 58 1951 Y ;&g

Laclede Gas Lt 58 1939..__A&O
18t M coll tr 5148 53 ser CF&A
1st col&ref 5348 960 ser D F&A
6s coll notes ser A 1942___F&A
6s coll notes ser B 1942_..F&A
La Crosse Telep 548 1948..J&J
Lake Shore Elec Ry 6s 1933
General 58 1933

Lake Sh Gas 1st 5148 1950..M&N

Lake Superior Dist Pow—
1st mtge 3 148 ser A 1966..A&0
Lancaster Co Ry & Lt 58 1951J&J
Lehigh Power ies—

Deb
Lehigh Valley Transit—
1st extend 48 1945_ . ... J&D
Ref & impt g 53 1960....J&D
1st extend 58 1945 J&D
Leipzig Overland Power—
8 f mtge 614s 1946
Lewiston Gas

% Lexington Ry 1st 58 1949...J&D

Lexington (Kky) Tel—

1st M 6s w w 1944 M&S

Lexington Util 1st 58 1952 _F&A
LexingtonWat PowOoln 58’687 &J

Conv deb 5 &J

14||Lincoln Gas &

Lincoln Pub Ser

1{||Lockhart Power 4348 955

Lombard Elec Oo (Italy)—

1st extl 7s
Lone Star Gas 3 s debs '53 F&A
Long Beach Gas 1st 68 '56..J&D
Lnnz Island Lightln ——
Secured g

Lorain Telep 1st 58 1 eed&D
Los Ang Pac Co—See Pac El R
Los Ang & Pac RR—See Pac El
Los Angeles Bsilway orp—
lst,&refatsR ..... J&D
Los Angeles Ry 5s 1938--A&.0
Los Ang Trac 1st cons 55 '38.J&D
Louisiana Pow & Light Co—

18t mtge 58 1957 J&D

“||Louisville Gas & Elec Oo (K{w& A

1st & ref M 314s 1966-.-.
Louisv Ltg 58 ' unst,mp --A
Louisv Ry cons ext 58 1940.1‘&.1
2d 4% 1940 M&S|
1 58 1950

Gen
Lowel] Gas Lig|
1st mtge 4%5 ser A 1966_M&S
Lower Auscrian Hydm—Elec—-—-
1stsfg 6348 19 F&A
Lower St Lawrence Power—
1st s f 58 ser A 1955

f'l‘elep bs 1954 J&D u

M&N|f
t 3148 C '56.A&0

Conv deb gw .A&O
Long Island Water 56@8 *55, M&N \

55%
58

45

Luneburg Pow L & W W (Germ”"
1st M 8 £ 78 1948 M&.
Luzerne Co (Pa) Gas & Elec—

1st ref&imp g 53'48 op'13 A&O
1st &ref6s 1 M&S
Debenture 78 1944

J&J

MacLaren-Que Pow 5348 Febl'61

5148 series B 1964 M &S

Macon Gas 1st mtge 4148° &D

Macon fz,& ghv 1st 58 '53 J&J

Madison Rys 1st g 58 1936. . M&N

Manchester Terminal—

1st 8 f 6 348 serA. 1941.

1st income 3-6s 1957

Gensf 78 Ww 1941

2d income 4s 196 Ann

Manhatt,a.n Ry con 4s g '90_-A&0
Cent Hanover Bk ctfs of delb

Fold 013

Munl Elec RR & Ltg Corp—

18t lien & colltr 58 '53....M&S
oba Power Oo Ltd—

M 8 £ 5148 '51 ser A__.J&J
1952 ger B..J&J

M s f 5;;
heim & Palatinate Elec Cos
15-year 8 f 78 1941 J&D
Marion-Reserve Power—
1st mtge 4343 195 A&
Maritime Electric 448 1956.. A&O
Gensf5¥s 1956 A&O
Marmme el & T
Ref & gen 6—4}53 ser B'1966 J&J
Ref & gen 4s series O 1967.J&J
Market Street El1 Pass Ry—
See Phila Ra id Transit
Market St Rg B an Francisco)—
1st 8 £ 78 194
Maryland Light & Pow

WOr—
%ﬁs 1950 ser A...-J&J

Maysvme Serv 5148 A 1942A&0

Memphis Power & Light Co—

lst & ref 58 1948 ser A_.._J&J

1st & ref 4148 1978 ser O__A&O

7%||Memphis Street

3-5s series A 194; ........ A&O
3-\ s series B 1945... - .Ann April
dionale Electric Co—
lst 8 f 781057 ser A
Metropolitan Edison Co—

1st M 4348 1968 ser D_-,M&.
1st M 481971 ser E M&N
1st mtge 4s ser G 1965

dison Corp 6s '61_M&S

Metro Wat Sewer—=See Fgn bds

-||Michi

Metropolitan West Side “L""—

1st gold 4s 1938 F&A
Exten % old 4s 1938

Mexican

Mex Lt & Pow 1st 58 408 f. . F&A

Mexican Utilitles 78 1939..-A&0

Miami Bridge—

Income deb 6! (w-q Mar 1952-

an Associa ‘elep C o—-

1st M 58 1961

Lst mtge 4sser A1968_-__M&N

Mich Fuel & Lt 68 A 1950.. J&D

Michigan Oonsolidated Gas—

1st mtge 4s 1963
49, notes 1939-1948_._..
Michigan Gas & Elec Co—

18t & ref 68 1943

1st M 58 1956

Mlchigan Puhlic Service Co—
& 58 1947 se A&

0
Mid d la States Ut,ll 6s A 1951 A&O
Middle West'n Telep 6s "43-.J&J

Middlesex Elec Lt Pow 58 '55 J&J

Middlesex & Somerset Tr

950 &J
Mi ddlenex Water 5348 1957 . A&0O
Midland Util deb 65 938--- &8

Milwaukee Elec { lg
18t & ref 58 1961 ser B...J&D
1st M 58 1971 J&J

Milwaukee Gas Light Co—
o M 4

1st mtge 48 1950
Mlnnesot.a Nor Pr jt 6s 1944 A&O
Mirn ta Power C

lst & ref 58 1955
1st & ref 44s 197

Missiseippi Power Oo—
st, & ref 58 1955

Mississippi Power & Light—

1st NP 1957 s ciwnnnonas J&D
Mississlbppi River Pow 58 "51_J&J
Deb M&N
Miss Val Pub Ser lat 58 '54.J&D
Viissouri Edison 1st 5}{- '47 J&D

"||Missouri Gas & Elec Service
A&O

4148 series C 1961 M&S
Missouri Val Pub Ser 6s '39 J&J
viobile Gas Service Qo
8t 58 1956,
8t cum inc 9s ser A '56..A&0
ncome 78 1956 A&O
Mob Lt & RR Cons g 58 '41.M&S

Debenture 6s 2031
Monmouth Cons Wat 58 '56_J&D
Vlonolﬁahela Light & Pow Co—i
J&D

18t
Monongahela Valley ‘Water—

Debenture 6s 1965
Mont Cities Gu T8 A 1937--M&N
Montana-Dakota Power—

Ext 18t 54s-6148 1944__..J&J

tllltles—-

Conv deb 4%3 946.... A&O
Montana Pow

18t & ref mtge 35{5 1966..J&D
Montreal Isl Pow 5 48 1957 M&N
Montreal Lt Ht &

3% conv deb 1939

18t & colls f 3148 1956-

18t & coll 8148 1973

Montana-Dakota

&Jif
1L 1st M g b8 "42. I8

Mohawk Valley ref 6s 1991 M&g :

1st 6 8 1950 series A..J’&;J -
b Ser

"'&"'s‘*ﬁ'\‘\
«w

80
80

f 22
101
101

r 108
102

102%

* Called Jan. 1, 1939, at 105.
accrued interest. k Last sale.

gitized for FRASER
p:/ffraser.stlouisfed.org/

1 Called Jan. 10, 1939, at 104.

n Nominal, r Canadian price.

b Basis.

d Called Dec. 1 at 10425.
z Called Dec., 1 at 105, y Called Dec. 1 at 104.

/

e Called Dec. 1 at 103 f This price includes
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Londs

Bid

Ask

Bonds

Bid

Ask Bonds

Montreal Tramways—
1st & ref g 58 1941 ont---.J&J
Gen & ref 58 1955 serlm 0]
Gen & ref 58 1955 ser B 0]
" Gen &refs f 4148 '555er0 A&O
Gen & ref 58 1955 ser D_A&O
Morgantown Water 58 1965..J&J
Mount Hope Bridge 58 1969.J&D
income Dec 15 19
Mountain States Power Co—
18t & ref 58 1938
1st M 6s 1938 series B
Mountain States Tel & Tel—
8 debs 1968. J&D
at Works 58 1965_M&N
Municl al Gau &E1 Corp of
ghausen 781947 .__J&D
Mut Fuel Gas—-Bee Peoples GL&C
ilqlutual Un Tel—S8ee West Un Tel

: 95
Nashville Railway & Ligl
Cons g 58 1953 opt 1908-._.1&.1
Ref & B?x{‘ old 50 195 G &J
a8sau ueens
Nassau & Suff Ltge 58 1&115-.]'
National Electric Power Co—
Bs stamped 1978
t Gas & Kl Corp 5s 1953_F
50 series B
Nat Lt & Pow 68 1040, ... M&N
Nat Pow & L deb Bs 2026 A F&;A
Deb 58 2030 ser M&EN
Nat Public Bervi 8—
Dodb:‘!:ture gold 59 1978. . F&A
Nat Toll Brldge 68 st
Nebraska Pow 1st 4 348 1981.J&D
Deb 68 2022 M&S

July 1941 J

New: Amster cﬂm Gas—See N Y
GELH&

Newark Cona Gal con Ss '48 J&D

Newark Gas 6s %}) 944._Q-J

New Brunawlck ( J) Ll; H & Pow
4s Dec 15 1939

b 58 1950 .

Convertible deb 58 1962_ . _J&J
New Eni‘Pow Assn 5s 1948. A&O

Deb &D
New England Power—

3348 series A 1961
New England Tel & T

t 58 1952 seri

lut 4148 1961 ser B
Newfoundland Light &

5X4s 19

18t & ref4}«§| B 1970.....A&0
18t & ref 4148 O 1981-.._M&S

448 1
N J}g Hud Riv Ry & Ferry—
18t gold 48 1950
N J Pow & Lt 1st 4&{)! 60--A&0
New Jersey Wat
18t mtge 58 1950 &A
ew Mex Gu conv 58 1951 M&N
ew Mexico Power—
1st mtge 68 19 8
New Orleans City & Luke—
1st 8 f 58 1943

1944, .. ... J&3
ort Water 58 1953_.. M&N
New helle Wat 5%5 '51.M&N
18t 58 series B 1 &
NYOG
l'itr 58 1952

&
" NYGEL H & P
New York Edison Co—
lltl&refanuarD 1965.A8&0
1st lien & ref3§s ser E'66 A&O
N Y Gas E| P Co—

lstg 5s ac 1
tr 4s 1949..
Ed El IllN Yoongss'ﬂﬁ
ew Amster Gas 68 1948 --J&J
ER Gas 18t g 58 44".‘]‘&1

J&.
Deb g 58 195 o guar--J&J

N Y Power & Light

1st mtge 414s 1967

Queens Elec Lt &

1st & cons. M 3148 1965-.M&N
New York Rys Corp

Prior lien 65 stpd 1958.---1&1

Adj inicome 6s an 1

Bleeck St & F F

B'way & 7Tth Ave 5s 1943 J&D
N. Y. & Richmond Gas Co—

1st con 4 ¥48 1962 ctfs----M&N
1at con 6348 1962 ctfs....M&N

'39 J&J|f

98

_- grf 3

99
75
79

80

19

93
95

New York ‘ll;eam Cor; Ip—
1st mtge 3 963.... - J&J
Y Tel 1st 39 tax ex.M&N|

Rer mtge 3 s ser B 1967..J&J
N Y Water Servlce Ool

1st M 5s 1951 ser M&
NY& Westchester nghtlng—

8ee N Y Gas Elec Lt & Pow
Niagara Falls Power—

st mtge 6148 1953 J
Norf & Ports Bdge 614s '47..F&A
North American Co.—

Deb 58 Nov 15 °69ser O M&N15
Nor Amer Gas & E16s 1949. J&Jf
North Amer Light & Power Co—

8fdeb 548 1956 J&J
North Boston Ltg Proper!

North Carolina Gas 6s 8 -M&N|f
North Central Gas 518 1955 A&O
North Continent Utilities Oor

1st coll &ref 5148 '48 ser A_J&J
North Penn Gas

North 8hore Gas Co of Illlnols—-
Joint 1st mtge 48 ser A "42_J&
North Texas Co 3-6s 1957-.-J&J'
N"s’ﬂ“’“’i"'“: oposit, 1001 T8

8 ctfs of depos ad
N'eastern Wat & El 6s F&A
=||Northern Ill Watel‘ 65 1952___J &J
North Ind Gas & El 6s '52. . M&N
Northern Ind Pub Sery—
1st & ref 55 1966 ser 0----M&N‘
18t & ref 58 1969 ser D......M&S
Nor Indiana Telep 4 }4s '55.M&N|
Northern N Y Utilities Inc—

1st llen & ref 6s 1947 B
Northern Okla Gas 1st 56 '46.J&J
Northern Penna Power Co—

18t & ref 58 1956 ser A--..T&D
1st & ref 58 1962 A&O
Northern States Power Co—
1st & ref M 3 s 1967_-.F&A
Northern Texas

Colltr s { f 58 1940 opt--..'l'&Jf
Northern Ut
1st lien 4-6s8 Hs.z
8 freg lncome 3~6%s May 1.'69|f
N'west Olties Gas 68 1949.. J&J|f
Northwest Louisiana Gas—

1st M 6148 1936 wlth warr.J&D|f
Northwestern Electric—

1st 6s stam 1945 -.-M&N
Northwestern leva.ted (Ohll&)-g

1st mt.% e 58 1941
Union El1 (Inop) 45_\_A&0

[|Ohio E

-l 7 1943 J&J|
Ohlgi Valley Water 58 1954___J&J

Northwestern nght &
6s series B 1950
Northwestern Power Co Ltd—
1st M s f conv 6s "60 ser A.J&J|
Qertificates of depos t !
Northwestern Pub erv Co—
1st M 58 ser A 1957 J&J|
N'western Teleg 1st 4148 _'44_J&J|
Northwestern Utilities, Ltd—
1st ref 6-78 ser A 1949_...J&D

Deb l19
Oberpralz Elec 78 1946
Ogden Gas 58 1945
Ohio Assoc Telep 4}4& 1966.. J&D
Ohio Cent Telep 1st 6s '47..J&.
Ohio Cities Water Corp—

1st M colltr 5148 53 sor A.J&J
Ohio Edison 1st & con 4s ’65 M&N

1st mtgeds 1967.. &S|
1st mcge 3AS 1972,

ec Pow M

18t & ref 4148 1956 ser D_J&D
Debg6s2024. . .......J&D
1st mtge 3145 1968

Ohio Public Service Co—
1st mtge 4s, 1962

st 58 1942 J
Ohio Term (Cleve) 6s 1947__.J&D
Ohio Valley Gas Corp—
18t 6148 1943 (with warr),

Ohio Water Serv 58 A 1958_F&A
Oklahoma Gas & Electric—
1st mtge 33%s 196€
Debentures 4s 194
Oklahoma Natural Gas—
1st mego 4148 gor A ' To51 "M&N

18t 5s series B 1949, &A
Oklahoma Ry 1st & ref 58 '41 J&J
Income 58 1990 §
01d Dominion Pow 58 May 15 *51
Omaha & Council Bluffs St R —

1st extd 4s 1947
Ontario Pow 58 "43 op to 13, !'&A
Ontario Transmission Co Ltd—
18t gu g 58 '45 opt bef '16_M&N

1012
103
108%

109%4
107%

10534
104
105
103%
23

3 }{ssecured notes 194’ ---A&O 106

1st M & lien 5148 1957.--M&N 106%

10834
105é
1st &ref M 4 14s 1970ser E I&D 1

127
123
102

105
105%

10634

10534

934

55
42

9314
7

98

474

6
50

99

334
6024

23
74
53
1724
6

93
10/‘
79%

66
66

97%

Oregon Elec Ry 3s 1958 M&S
Oregon-Washin non Wnter Serv—
1st M 5s 1957 ser A

Ottawa E1 Ry %s '48-'55.. J&J’

Ottawa L H & P
8 ',;59-'48 A&g

101
103 52
1095%
94| Ref & coll tr 3—3
ef & coll tr 48 195
Ottawa Valle Power

1st M s
Otcer Taﬂ Power Oo (Mlnn)
18t mtge 45 1961

1st s f58 1952 .. -M&S
Pacific Ooast Power 58 1940 M&S
Paclﬂc Elec R5y

oles Pacll’ ic Oo—
481950 opt *15. . J&J

Angeles Pacific RR—

& ref mtge 58 1943_M&S

Pacific Gas & Electric Co—

Ist & ref M 6s 1941 ser B.J&D
18t &ref M 4s ser G 1964_.J&D
18t & ref M 333 ser H '61.J&D

18t &l'erM'ly,uerI 1966 _J&D

Pacific Light

P. 1s£t5 o] d b 4

ac Litg Corp de

Pacific Nor gawesc

Conv deb 6s 1

Refmtgle %66 _.A&0O
Ref mtge 314s ser O 1966.J&D
Parr Shoals Pow 5s 1952...A&0
Paterson & Passalc Gas & Elec|
consol

Paterson

b8 1964
Paterson Ry—See Pub Serv Co!

4 ||Pecos Valley Gasext6 }4s "44M& 95
Pecos Valley Power & l ht Co

18t extended 614s 1950 .M&N| 72
Non-cum inc deb 6s 1950.M&N|f 25
Penn Central nght & Power Oo—

1st & ref 4 977 M&N| 94
1st bs 19 9---- 100
Penn-Jersey Water-

1st coll 95%
Penn-Ohio Co—

Deb g 68 1950 ser A ex-w.M&N| 98¢
Deb 518 1959 ser B F&A|  92%
Penn Public Service Corp—
18t & ref 6s ser O 1947 ---M&N 107%
lst & ref 58 series D 1954.J&D| 1043

lvania Electric_Co.
ls ref 48 1971 ser F-.-.M&N
18t & ref 58 ser H 1962...A&0
Pennsylvania Gas & Elec Co—
1st 1 & ref 5hs *55 ger A__.M&S
1st L &Ry 58 1958 M&S

old 63 1976 ser A...
Penns{d vania Pow & Light 00—
4%s 1 A&O
Pennsylvanla Smte Water Corp—
1st coll trust 41{s 1966..M&N|
Penn Telep 1st M 4s 1965._A&0
Penn Water 1st 3 348 A '67_._F&A
Penn Water & Pow s f 58 '40.J&J
1st ref 4158 1968 ser B. _H&
Penn Wat Serv 5s ser A '67 F&
Peoples Gas
1stsf514s
Peoples G Fuel 6148 ww'37 A&O f
People’s G L & Coke, Chicago—
8t cons g 6s 194. A
Refunding gold 58 1947_._.M&S
18t & ref 4s 1981 ser i &J
1st & ref mtge 4sser D '61_J&D
Mutual Fuel Gas g 58' 47 M&N
Peoples Light & Power Corp—
18t lien % 941

9624
104%
85%

S = =
§oea

it

SRNOODO©
SRSIRERR

- etk
PO Db ek ok

D%C:Ol\?vl PO DI O ~IO
ARG

Peoples Tract—See Phila R T
Peoples Water Service (Md)—

-||.. 1st lien 6s A 1949 w w.._.F&A
% || Peoria Water Works

18t consol 4s 1948

Prior lien 58 1948..

1st con 58

Philadelphia Com
Secured gold 58 J&

Ardmore Street 58 1958._A&O|f
Duquesne Lt 1st 314s "65.J&D
Duquesne T5na.cl lst 58 '30. AJ&g

1st 58 1934

So Trac 18t & coll tr g 58’ 50A&0
United Trac 58 1997 ctfs_.J&J
West End Trac con 58 '38.J&J
Phlladelphia Electri

18t & ref mtge 3 5451967--31&8
Philadelphia Elec Power Co—
1st mtge 514s 197
Phlla & Garretsqurd 8t Ry—
18t 581955 F&

&Jf

Market Street Elev Pass Ry—
1st g gu 48 1955 M&N
Union Traction—
Elec & Peo 4s tr ctfs *45.A&0
People's Traction Co—
Ry tr ctfs 4s *43_F&A|f
Union Traction 48 1952_J&J

* Called Dec. 1 at 102.

10 at 104.

n Nominal.

¥ Called Dec. b Basis. f This ;jrice includes accrued interest. k Last sale. r Canadian price.
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Drc., 1938] PUBLIC UTILITY BONDS

NOTICE—AIll bond prices are ‘‘and interest” except where marked *“f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bid Ask Bonds Bid Ask Bonds

‘Phila Suburban Water Co— Rochester & 8; ; Southern Cities Utilities O
1965 M&S 108% 1st M eonvygl ctfs 1957 M&N|fV 5 1st lien & coll 58 1958.-..A&0
Rockford Elec Co 1st 58 *39.. M&S 101% Southern Colorado Power Co—
s Romeé ) Ry & L 58 '46...A& 102 1st g 68 1947 series A J&J|
J&J| 42 Ruhr Gas Corp 6%3 ‘63 A --A&O f 33 Southern Countles Gas (Callr)—
AR EY A B Rumford Falls Pow: 10034 Ist M 414s 1068
ont Hydro- o (Italy)—
1st &refsf614s 1960 ser A A&O| 54 &0 Adj mtge inc Jan 1 6s '6;; A&O
Pinellas Wat Co 5148 1969-M&S Safe 1st M p §e lines f 4148 *51 A,
Pitts Canonsburg & ssh 58 1937 ‘4 1st mtges f 4 97 D 34 ||Southern Neb Pow 5148 B'47 J&J
Pittsburgh Rys—See_ Phila o Saguenay Elec 953.J&J 9 South N E Telep 1st 58 1948 J&D
Pittsburgh Suburban Water Serv| Saguenay Power 4 {{s A 1966 A&O Southern Trac—See Phﬂa Co
> lsb l & ref 58 1958 M&S 18t 4}{s series B 1966 A&O Southern Union
] Trac 1st 58 1927.A&0 Serial notes 214-48 to’46__J&D| 1 1st & ref 5148 serles 11945 A&O
’Ialnrleld St Ry 68 1942____J&J 5 8t Clair County (Ill) Gas & El— 1st & ref inc 514s ser 11'45 A&O
’.alnﬂe‘lrd-l}lfn alt. 58 Bﬁ '16 47qu1:\§ 107 t 1959 .. M&8 sog;lmr l?old; udr (ga 1942.._A&0
tte Val ele) D! nite
’omeranla. eEle 6” g 20 3 &D N
Henr, lst 59 46 F&A Pl
Portlan Elec Pow 68 1950.M&S 4 48 A 1966 &O s May 1, lQBO_-M&S
Portland (Ore) Gas & Coke— 1 a Pow 58 1956__F&A.
1st & ref g 58 40 o? '20--J&J ingf & Peoria Southwest Gas Oo (OKkl
1st I'n & gen 4168 1940...J&J| 61 u %63 ‘39 ope-_J&D 1t 8 f 68 1954
Portland Gas Co lﬂ& 58 1951-F&A S'west Nat Gasinc 6s 1966--A&0
Portland(Me) Gas L 58 A'50 A&O 9 M&S S'west Pub Serv 6 14s 1937..M&S|f
Portland General Elec Oo— Sa) 5a 1952 F&A Southwest Telep 65 B 1947 "M&S!
llt & ref 4348 960 -M&S 1st 6s series O 1947......J&D
M 58 exten to 1950.._.J&J| 1 F&A Conv deb 6s ser A 1932--.J&D
Portlnnd (Me) RR 3148 1951 J&J San Angelo Telog 1st 5s 1958 F&A Southwestern Assoc Telep Co—
1st | & con m 58 1945...M& S8an Antonio G 1949_.M&8 1st M 58 1961 A&O
Porto Rican Power 6s 1950_.M&N San Antonio Public Ba'vloe— : g—
Porto Rican Rys Ltd 58 1962M&N| 98 18t & ref 68 1952 ser A ... J&J|* 110 %! 1st & ref M 3148 ser B "64.J&D
Porto Rico Tel eg 6s 1944...J&D| 103%4| ... lst mtge 4s 1963 A&O| 10234 1st & ref M 3s ser C 1968..J&J|
Postal Tel &. a.ble 58 "63.J&J|f 14% serjal notes Apr 15 1939-48- b 1014 96 Southwestern Gas & Elec Co—
Potomac E 82 Dicgo Consel Gas 1960 M&N
1st mtge 58 1956 ger BE_..M&N| 1073%| 108 1st mtge 4sMay 1 1965-_M&N 1104
18t M 414s 1961 series F..A&O| 109 San Diego Co Wat 65 '62 M&S8| 10415
Potomac El Pow- San Francisco Bag dﬁi
1st mtge 3 (] s 1966 107% 1st M slnk fun 6%: '57 &N f 18%
Power Co Canada Deb s f 78 1942 Nif
QOonv de 4}45 1959 Ser B.M&8' 103 7%||San Joaquin Lt & Power Co!
Conv deb 55 ser A 1957_..J&D 103 105 Unif & ref 6s 1952 ger B. E &S| 1304
6s '49_.J&D| 1007 San Jose Water Works
1st mtge 33 ser A1961..J&D| 105%4 Southwestern States Telep Co—
& -.--||Santa Barb Tel 3}55 ser O'66 J&J| 10335 1st M 6s 1948 &S
Prussian Elec 6s 1954 F&A|f 2 Sandwich Windsor & Amherstb’ lg Spokane Falls & Nor 6s 1939_J&J
Public Gas &COoke 58 1952..J&D Ry debenture 4}50 1943_ J& 105 Spokane Gas & Fuel 58 1944 _F&A
Public Service Oo. of Colorado— Savannah & g Spring Brook Water Supply—
1st & ref 6 1953 series A_M&S| w104 18t cons 6s: ay 1 19 5-.-J&J|f 6 1st ref 58 1965
18t & ref 514s '54 ser B._M&S8 : Savannah Elec & Power Co— Spring Val Util ref 68 1943_.J&D,
18t & ref 6s ser O 1961__M&N|y 105 1st &reﬂa 1947 ser D .. 101 ) Springfield City Water—
Decb 6s 1946 M&N & ref M 5s ser F 1955 106 1st mtge 4s ser A 1956....A&%O
Pub Ber ot Indiana 6s 1952-!’&A 97 9834 2
Public Service Co of N H
1st mtge 3%- ser 0 1960 F&A
1st mtge 3%s ser D '60..M&N
}ut 3 ¥s series £ 1961-..-.. F&A| 1
st 31{s series F 1966....J&D lst 48 19
Public Sarvice Oorp of N J— anton-S})g Brook Water Serv— Elec (Calif) 1st 58 '39.M
Trust cer arg;et _M&N| 18t & ref 58 1967 ser A___F&A lard Gas & Elec of Delware
Camden Sub olst 1946_J&J 1st & ref 58 'series B1961. &A 80 Convertible notes—
Eliz Plainf & Oent Jersey Ry—| 8 '59. A& 65 6s stmp ext May 1 *48....A&0O
1st g 58 D 1950.._J&J 1959 A&O 47 6s stmp ext Ma; 9l5 l48 e &O
J

arlcan Rlv5¢ '54.. H&N 0 Debenture 6s
Elizabeth & Trent 58 "62.A&0
.il’o Hoh & Pat 48 1949...M&N
aterson
2d 6s '14 ext 5% to '44 A&O Li Oo— Deb g 68 1957 -
8o Jersey Gas El 1st 58 1944 tandard Public Service Corp—
Guar g 58 Marchl, 1953 H&S 58 1949. f 1st lien 6s series A 1948---!'&A
Service Co of Nor Lli— &D)
s 1980 ser E_J&J|e102.20
s 1981 ser F. A&O €102.22
&0| 104

1065 8t coll tr 414s ser D '70.A&
101 1st coll tr 4s ser F' 1961-_-A&0
Shenango Val Water 48 B'61 A&O
Shinyetsu Elec Pow (Japan)—
1st sink fund 6148 1952___J&D s 1970
Shrevp't Bdge & Term 58'55.F&A| 60 Sutter Butto Oanal 6148 "43. M&
P Berv ot Penn 18t 5148A"53 52 Shreveport Rys— Syracuse Gas {u 1946 J&J
Utilities Consol Corp— Gen Yacoins 48 Jar 1 1957.A%0 3yracuse Lighting 58 g 1951_J&D
5}6 194 & Sierra Pacific Power Oo— SYl'Bc Rap Cr lss g 5s 1946 S
Becured 1st & ref 58 1960 ser A....M &8 2nd mo!
18t coll 4—-5%8 A&O| 56 1st 5 M& Taiwan ElI
Puerto Rico El Pow 43 t0 *56.J&J Sllesia 8 r 6}4s'46 F&A ‘l‘ampa. (Fl
et Sound Power & Light— Sloux City Gas & Elec Co— 18t
8t & ref § 79 1st mtge 48 1966 J&
18t & ref 58 1950 ser O &N 73 Serial deb 3s to 194 100
lsc & ref 4}5: 1950 ser D. Serial deb 5s 194246 J&J| 10034
es 1940 F&A| 8 91 Sloux Olc (Ia) Serv 681951.J&J| 97 1
Puge ﬁonnd Tel 58 A 1952.J&J|' ghting 58 1939__F&A| 100 Temescal Water 1st 58 A '60 M&N
r— -Somenez Un & M ddlessex Ltg— Tennessee Eastern Elec
943._.J&D| 107 1st M 58 1943
nsol ’Wa tor—
0 M&N| 734
Qarolina Power Co—
i 1st lien & ref 58 8414 1956 couiis J&D
‘Republic Nat Gas (st 68 1954J&J G ice Cor Tenn Pow gu 58 1962 opt. M&N
Republic Service Cor South Pittsburgh Water Co— Terni Hydro Elec 6148 1953_ !'&A
lb coll trust 58 1951 1st llen_& ref 58 1960 ser A.J&J[ 10234 Terre Haute Traction &
e-Ruhr Wat Ser Unl | 1st lien & ref 58 1960 ser B.J&J| 105 19
Extl deb 68 1953 1st M F&A| 102
’Rhine-Westphalia El Pr (Germ {%
Mtge 78 1950
lrect. mtge 68 1952.
6s_1953

40 &A
1st lien 68 x-w 1941_.___.. J&D| 68 71 || Texarkana Wat 1st 58 '58..F&A
S'eastern Indiana Pow 6s '43 M&N| £l 100 || Texas Consumers Water—
S'eastern P & L deb 6s 2025-M&S| 94 7 lst 68 A _1939. .. __.
Southern Bell Telep & Teleg—— Texas Elec Ry 58 1947
}ﬁ ebentures 1962.... A&O Tex Trac 18t 58 1937 opt--J &J

Southern California Edison— Texas Electric Service Co—
18t & ref mtge 4s 1960_-_-M&S 111 1st mtge 58 1960
Debenture 33{s 1945____.M&S| 104 : 3{|| Texas Gas Util 6s 1945
Rio Grande Gas Co— Ref mtge 33{s May 1 1960.J&]J| s 1951

1st mt.ge 5s 950 A&O Ref mtge 33¢sser B 1960..J&J

noke G- 5 8 1951...F&A Southern Oalifornia Gas

Roanoke R 58 1953. . F&A 1st & ref 414s 1961
‘Rochester entml Power Corp— 1st M & ref 4s Aug 1 '65.F&A

Deb g 58 1953 M&S % Southern Calif Wat

er Gas & Elec Corp— 1st M 4 348 1960
g"" migo %5,1-9169277»: D-Nas| | i63z|| 434s 1962 A&O : o1
series eembtansnmanen w-8 19 1.
Gen 33s lerles H 1967...M&S8 - Texas Traction Co 58 1937__J&J|f
Gen mtge 3 ser 1 1967 M&S U

op
\x\s =

5:
h Ry conuﬁslg
2d bs g 1933 ctfs of d

eD---J&D

> : X
; : li
* Qalled Jan. 1 1939 at 110. _t Called Jan. 1, 1939, at 102% Called Dec. 17 at 103. b Basis. d Called Dec. 17 at 104. ¢ Called Jan. 3,
_1939. at 102 fThis price includes accrued interest. & Last sale, : n Nominal, r Canadian price, w Called Jan, 1 at 103 1494 z Call:d Jantml gt
103, y Call Jan 1 at 104. 2z Called Jan. 1 at 101.
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PUBLIC UTILITY BONDS

NOTICE—AIl bond prices are “and interest” except where marked “f’’ and incom+ and defaulted bonds
Quotations for al) securities are as near as possible for the closing day of the month preceding the date of jssue

Bonds

Bonds

Bid

Ask

Bonds

>
»

Third Avenue Rs
1st ref g 4s 196
Adjincg 58 Jan 1
'Il‘Ihllrd A}{a lilI: %st
nion 8t 58
Westchee{ar El Ist.g 58 g '43_J&J
Yonkers Ry 1st 58 1946..A&0
Tide Water Power 1st 58 '79_.F&A
Toho Electric Power (Japan
1st 8 f 78 1955 ser A...M&S15
Tokyo Elec Li%gt Co (Japan&«-
serics___J
Toledo Edlaon 314s 1968
8 f deb 4s 194
Traction Term 1 Oo
Trenton G & E lg
‘Trent'n Pass B.y 8
Trenton 8t Ry axit; 58 1968...

g 1949 . M&B

f
elep 4348 B '56 A&O!

y lst cons bs '42 A&O
Gas Co 1st 58 1939.-M
Twlnofs‘ltw?'lga id Trans!
Di
 lst lleny& ref 5148 A 1952J&D
: lstlleu & rer5g‘§sEB 1951.-J&J
la‘:l&refb 51945801'A M&B
1 Hydro-Elec Pow Co—
748 2955---.5.1_&1‘1

(] 5
Union Elec Co of M
zlﬁ; mtse & coll tl‘ 3}(! 1962 J&J
Unlo'ﬁ
Union Gas & El 1st ext 5l '40M&8
Union Gas Co. of Ca

. ] 195
as 8,
Ot & coll s £ 58 1048....J&D
Ratl

2 1 1960 X
Union Pub Serv (Del) 68 '39.J
Union Ry—S8ee Third Ave R
Union Traction—See Phﬂa R
Union Water Service Co—
Umm‘ vlven 5148 *51 ser A.M&N

nion Water

1st llen 5148 1942--._-5!&8 15
Unit Elec Oo of N J 4s '49_._J&D

United Elec Berv (Italy)—
'icx'h 1t s {78 1956 oot A.J&D
United Gas &

J

s B 1960--_1 &J

%_ctfs "49.J&J|

United Raﬂwnyl of Hava
Eq 7%s Feb 151936
Unlt.ed Eof tLou!s—

Olty i 55y

Unlted Securities Co—
Coll s f 5148 ser A 1952--M&N

Colls £ 5 1 M&N
United Tele
United Tel
Usito é‘%’x’“ Gl

nite on ny)—

Con g }i) J&D
Unit Trac i} 'gh)—See th Co
Unterelbe wer & Light Co—

953 o]
Utah Lt & Tr 18t 5s 1944 A..A&O
Utah Power

Deb 6s Mam% 2022 -.-M&N| -

1st lien gen 58 1944 _ F&A
18t lien & Igen M4%481944 F&A|
Utllca Belt lne Street Ry—

UtlmElL&Plstle

Utica G & Elref & ext bs '57 J&J

Utica & Mohawk Valley Ry—
1st 4 1 M&S

Deb

Utilities Publlc Service Co—
Conv 68 1933

Vermont LthOorp 18t 58’44 A&O

Vesten Elec 947

st & ref 58 1950 ser B....J&D
ref 68 ser O 1952.. ... M&8
f 6 1946 F&A

g b8 1958
Wush Ry & El g 48 1951.
Anla.co t & P 1598 1949 o
ity & Sub 6s g 1948-.--F&A

t ext 63’ GIA&O
&35

e
F&A

J&J|f
Sub Pub Serv 68°34.J&J

26
26

73
108
1087
100

100
97

97
101
5934

43
40

{|[wolverine Pow ad] 4 i<s Mar 1

‘Washi n Water Power Co—
1st ref 5s 1939 p--.-_-.--J&J
1st & gen 5s 1960.

Washtenaw Gas 1st 5s 1953..J&J

‘Waterloo Ced &F'xig:

= -
'"':"‘h—i-

19
Cony deb 6148 1945 &J|
‘West Coast Telep 58 A 1953_J&J|
West End 8t Ry:

West Penn Elec deb 515925356 'gﬁg .
o »
‘West Penn Power—
1st M 58 1963 serles E....M&S
1st M 348 ser I 1966
West Penn ’l‘r 1st 58 1960..J&D
West Phila Pass Ry—

estchester
‘Westchester Lt 1st g

Gen mtge 3 }4s
'Westchester Serv

4s 1948-1953
Western Oont Util 6s 1944. .M.
Western Lt & 'l‘elep b8 1954.. A&O

Western
notes 10 6. ...J&D

34 % cou
ges}t‘er'l’: N Y Utilittes 58 *46_J&D)

d 1967._-J&J

‘Western Union ’l‘elegra
Fig& REM4
25-year
30-year &8 Mar 1 1961 --_.X‘u
Mut Un 6s ext at 5 .,bo'-ilh&N
£||Western United Gas ec Co—
1st 5%4s 1955 Ber A...... J&D
18t 58 series B 1957 M&8
'Western Utilities Cor
15-year s f 6s 1952 M&N|
‘Westmoreland Wat_58_"52._J&D
Wesephnlla United El Pr (Germ
1st M s f 6s 1953 J&.

Wh ) El
1st M 58 1941 opt.
Wichita Water 68 194
1st M 58 1956 ser B_.
18t M 58 19609er Q

lliams ao ter Co

1st M Aux 1952 ser A...F&A
Wilmington Ry Bridge—

1st 58 1943 ----A&O
‘Winnipeg Elec 1st 4 14a 1960

Gen 4-58 series A 196!

Gen inc 4-5s ser B 19 5.
‘Wisc Elec Power 3
gllgc Fuel& Lt 1st

1st mtge 3
‘Wisconsin
1st M 58

1st mtge 4s ser A 1966__..J&D

48 serial deb June 1 1939-1946-
'Wisconsin Public Service O

1st mtge 48 1961

‘Worcester 8t Ry 58 A 1947.J
‘'Worcester Transit Association—
Cum income 68 1952 &
WC% income ?(s; (ws) 19)52 s.I&D
u ernum —Sea
1 H. Sro-

Conso
Va.u PS8 ﬂs 1971--A&0
Iver Pow 1st 5s 41 A&O)
Third Av R
I&Pﬂ) Gas 1st 6s 1941
aven Wat&P 1st 58’ EIJ&D
k Rys 1st M z 53 '37 opt.. J&
58 stamped 1947 &D

PUBLIC UTILITY STKS.

26 proferred

5 preferred

Alaba.ma ‘Water Service pref. . T *
Allegheny Traction—8ee Phila Ca|
Allentown Beth Gas pref......
Amer & Foreign Pow com.

7 preferr:
§7 second 2nd pref Beries A_._*
6 cum pref. *

18t $6 preferred
American Light & Traction. .2
6% preferred. 5
Amer Power &
$6 preferred
.$5 preferred .
Amer Public Serv 7% pret_.._1oo

American Service $3 preferred. .¥

i ES

NOWD

P
0000
X SR

f={=l=]

-
-
o

©oo
BH®D
N

1
1095
110
40
60
99
71
103

123 .
106%

10114

103
1074

=00
€00 T SR T = G0 b 2 W0 00 =108

8&:03 |
NOARESRNR K XK XX

=
L=z

1024
105%%

14| Oities Service com

Amer States Utility com
Anfl’r efsrred O

er uparpower or, oom.--_

grh;st $6 erred s

American Telep & ’feleg--
Amer Utilities Service com

'
8" * “»-

red B
|| Cities Sarv Pr & Lt $6 pref.
referred

rred
A nalm;hlnn E] Pow 7% pref ..
% preferred
Arizona Hdison com vtc.
Arizona Power $6 Yl'efﬁﬂ‘ed-
Arkansas Missourl Power—

) 1
[ EEXXXXRI-K]

Arﬁ% preferred

Nat Gas common

Atlanta Gas L
Atiantic City
Balt Transit O

Bell Telephono (Canada). ...100
Bell Teleg of Pa B}i% pref ..100|
Elec... ==
Blrmlngel}am Elec $7 pref.
Blrm&sham Gas $6 pref.
Birmingham Wat lm 6% Df-lO
Blackamne Val Gu & El pref.100
Boston Edison 100
Boston Elavated R

Brazilian Tr Lt ﬁ

anhat Transit...
preferred series A

Bk.lyn T

Bmoklyn

Buffalo Niagm &. Eut. Power——
é .60 prlor preferred 25
Onhle &

Ordinary shares

Amer dep rec 734 %

Amer dep re¢c B o £1
Amer dep rcts 53§ % pref-..-. £
o.ur -Oregon Power

s ‘; prerarred serlea of 1927 100

Qalif al;er Berv 6% pref.
QOanada Nor Pow com .

Oanadian Marconi
Oapital Transit (Wash, D C) 100
Oasrgllna Pov;d& ght 87 pref ..
Ca.rohna Tel & Tel
COent Arkan Pub Serv Corp pf 100
Oeéléra.l Elec and Tel com
Oeil}t‘
Oenbl
Cent Ill Pub

Indiana Gas 6 ? pref. 100
Qent Indiana Power pref 100
QOentral Malno Fow $6 pref..-100
37 preferred 100
Oentral N Y Power Corp—

5% ov
Qent Ohio Lt & Pow 6% pf_...*
Oentral Pow & Light 7% Dref 100
6% preferred 100
& 8 W Util ¢

referr
udG&Elco

s -
Qent Vermont Pub SBrv 6% pt.*
Oentral West Co. v ¢ b
Ohester Water Serv & }{ % pref..*
Ohic Qity & Con com part cm.- b
Pref partic ctfs

Oharsfozynpa i

Seri 4 -100
Clnclnnabl Gas & Elec 5% pf 100
Oincinnati Gas Trans 00

Preferred
Jincinnati Street Ry .. .
Olncin & Suburb Bell Tel

Preferred. . ..
Preferred B i
Prefer:

preferr:

Oltizens' Pass Ry—=See Phila R T
Oltizens Traction—See Phila Co
Citizens Utilities com. 1

—
P tvon
0OW W=

—
O 0o
NROOONOD®

P VNI SY PV PN

w

~300
RSN NIOL
Y
0 o
R Che
- e
PN NN

SRR

ooy
SWOO= IS NN
e
=0 COCIND
DD = Q0 S I 1R O .\]QOQ;&WH
NI N K2 KX X S

[

QOO 1

No a_aiz_‘%g: T Called Dec. 9 at 10234. % Called Jan. 3, 1939, at 104}4. b Basis. f Flat price. % Last sale, n Nominal. r Canadian
X .

price.
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Drc., 1938] - PUBLIC UTILITY STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks Par| Ask I Stocks Par| Stocks Par

Olblrens WaterOoot Wash (PAI— Fed St & Pleasant Val-—See Phila|Co. : Kansas City Power & lehfr-
oferr 00 Federal Water Service com A.. 18t pref $6 series B. ..
Oity v?a.ter Qo (Chat) pref...100 Kansas Oity Pub Serv_._
8{ty VsVat.er (Nvevw Qastle) pref 102 0 rolors Kaﬁ;a.; !l‘iélec Pow 6% pref. 100
ear Sprin, ater pref.. referr “ < o
Uleve h‘plec fﬁum common Kansas Gas & Klec 7% Dref--lO“
$4.50 preferred. . . 113 5 6% preferred
Oleveland Railwa, .1 18 Preferred $50 par O | Kansas Power Co 6% pref.
Qoast Co Gas & El ls e})r«l’..loo Florida Power & Lt $7 pref. 66 :
Oolum G & El Cor' ) com. . * % 7" ||Foreign Light & Power units.....
6% preferred ser’ es 7 Frankf’ v, 8'thwark-—see Phila
“ 59, preferred 100 Fran [elegraph (xuar)--_lOO rred 100
5% conv preferred 100 Gandy Bridge common. . 2 Kentucky Ucumes e% pref__l()o
Oolumbus & Southern Ohio Elec Gardner Klec Light common. 100 7% junlorg
ed A 100 Preferred 100 Keystone Pub Serv $2 80 pref._*
Gary Elec & Gas common......* 3 Keystone Telephone $4 pref...50
Gas & Elec of Bergen County. 00 _||Eey West Elec 7% pret.-
U4||Gas Utilities Co Kings Co Ltg 7% pref.
as. -1 1 Gatineau Power com-_-._-.,..--" 5% preferr
Commonwealth & Sou Corp com * 5% preferred.ceeeeeeseaes100 Laclede Gas Light
o tlonal wartanm 1%||Gen Gas & Elec (Del) com A__* 1 5% preferred
5Z prior preferred..ceeeaan ’ Lawrence Gas & Elec Lt
cum conv prefser A exington Util 64 %
9 pref erred 36 conv prefser B oxington Wat Serv % pref.. 100
D

arred. - ™ 37 preferr: ight & Pow Securities Co
Oommunny Pow & Lt com..... 4 erred. “Preferr
First preferred 6% 1001 - 30 3 Gen lmugu Edison Elec Corp—

Community Pub 8Ser com......2 Amer shs for ordinary stock.

i 1 % G% Pugfllc Service Corp....
T

General Pub Utll common.

59, preferred

Gen gl‘elephone Corp com

Common - 3 conv preferr
Oonnect,icun ngel:it. & Power

5% %
Qonnectic
Oonnecblcut Ry & Lighting.

(X XXX X

7%
69
Loui

i
=X X XX1l

pr ed Lynn Ga! & Elec Co.. .
ackay Companies 4%
Qons Gas K L & P (Balt). v 7 5 preferred. . alden Electric Co._ ..
5% preferred series A. . eorgla Pow & Lit $6 pre Malden & Melrose Gas it 2F
Cons lwn Co of N Y com ) .30 Germantown Pu.ss— oo PhilaRT| tt, Rauway 7% guar 100
$5 prel Gloucester Elec Li 25 o Modified 5%
COonsol Gal 00 (Pgh) p! 28 Gold & Stock Telep (gua.r)----lOO 4||Marcon Int Mar ne Com.mun y-—-
Qonsolidated Gas Umiﬂﬂ com.1 Green & Coates—See Phila R T Amer dep rcts for ord shs__ .. £1
QOons Trac of N J—S8ee P 8 Corp| Green Mt Pow Corp 86 pref...* Marlon &‘ hio) Water 7 pref.loo
Qons Trac (Plt.t.sb —8ee Phila Co Greenwich Gas $1.25 * eserve Pow $. m.ef____

Ooprumers Gas mdlm;)...-% 26 28 ||Greenwich Wat & Gas % pf- 100 Market. St Ry(Ban Francisco)
Consup:ers Gas (Toronto) 100 8

177 1 i 6% preferred

Qonsu.ners Power $5 pref. $ 75 - 6‘; prior preferred

$4.60 preferred 92 Mass Power & Light
Contlnem,al Gas & Electri g 90 93

9%, prior preferred 100

Ocniiom Pags Ry~ 86 Phila & T 7% pref class A.
COrescent Publi¢ Service com....1 1 Hamilton Bridge
(‘uban Telephone pref. 100
QCumberland G
Cumberland Harrisburg Brid,

Power & t 67 ref. Harrisburg Rys common.

534 % pref 100] " 98 Hartford Electric Light.
D%x;;s bwer & :é Light 7% pref 100 Hartford Gas com. .

7 prefi
Danbury & Bethel G & E 2
Jayton Pow & Lt 44 % pref-loo
- Denver Tramway com

Preferred
Derby Gas & Elec $7 pref
Detroit & Oanada Tunnel
Detrolt Oity Gas 6% pre!
Detroit Edison

or Transit com
t Gas common
4
§quesne Light—8Ses Phila Oo—
East (‘oastPublic Servicevtec..1

East Middlesex Street Ry--.-l
Eastern Gas & Fuel s com

'
*
]
[

=R 1N
[ ] |I ®
'

Haverhill Gas Light. 25|

Hestonville M & F—8ee PhilaRT'

Holyoke Water Power 1

Houston Lt & Power $6 pref....*

Houston Natural Gas com. »
Preferred

et
=t PO

1 Ou=b)
PN

OSH

arrants
Mldd]e West Utilities—
$6 conv pr
Midland
Convertible

O

-
W

W00 OO

6% 18t preferr
Ilinois Iowa Power common ...*
5% conv b
Arrears cer

3( KRR X

mumlnatlng Sharesclass A .
Indiana Assoc Telep $6 pref.

6% preferred 100 Indiana & Michigan Elec—
Eastern States Corp com. * 3%|| 7% preferred..eeeeeaee ._100

preferred
27 preferred series A 23" ||Indiana General Service— Missouri Pub Servi:

6 preferred series B. 6% preferred 00 Monongahela L & P—See PhﬂnOo
Eastern States Gas.... 3 Indiana Hydro Elec 7% pref.100| 64 6"~ ||Monongahela 8t Ry—S8ee PhilaCo
Indjana Service Co 6% ref--mo 0 12 ||Monongahela Val Water 7% pfd.

7% preferred. 00}k Monon-West Penn P 8 7% pref 26
Indiana. Tale% one Corp- Montana Dakota Utilities com_10
Indlanapolls ower & Light— 100

ot
R

(=]

W ~IRWD!
= =OO I IR
R

Montrea]
eal T

Internat Hydro-El Syst A.
Conv pref $3.50 series
‘Warrants

Internat Ocean Teleg (guar).-loo 7% preferred 1
International Power Co Hr 3 Mountain States Tel & Tel--lOO
-||_ 1st preferred Montana Power 6%

Internat Power Securities 1 ga:sml & Suffolk
- atl
International Ry v b $3
Internat Teleg of Me ( 00 Nadti
lnt.emat.ionnl Telep & Teleg

96 Foreign share ctfs

Kliz Consolidated G- :400 Internacional Ummes Al
Empire & Bar State Tel (gu) 100] 4. Olat
Emplre District Elec 6% 100 $1 75 preferred
Empire Gas & Fuel Co pf %-100 $3.50 prior preferred ¥ - 39 erred 0

Pre!erred 7% -4 Warrants series of 1940. .caan- N’ewark Oonsolidated Gas.....100

ted
% preferred Interstate Natural Gas_. 26 ||[New Bedford Gas & Edison Lt.25
preferred | New Eng Gas & Elec Assn—
e Power Oorp partic stk..*\x 2 i 3 5

SGAE prererred stamped.

-

41||{lowa Electric
“6% Preferred 5 "llIowa El Lt & ed
Engineers Pub Serv com referred 6 ngland Pow Oo $6 pref.100
$5 cumulative preferred Towa ower & Lt 7% pref_--lOO New England *
“ $5% pref (with warrants)....* lowa Pub Serv $6 5 $7 prior pre erred .
ferred o 78 7 preferred
6 preferred
6 prior pref.
New England Tel & Tt
New Haven Water.
New Jersey Pow & Lt
New Jersey Water pr
3 4 lel't'W e 7}’ = 00 r 127 N%v;rMe:‘lcoﬁa& com._ 58
amaica Water Su p pf..5 % PrefelT@lucineeecnacneas.
Preferred ($6) . Jersey Cent; Pow Lt f. 100
Federal Power & Light com...50 ; SZ preferred % » -

% preferred 100 72%

* Without par value. } Called Dec. 1 at 110. k Last sale, 7 Nominal. r Canadian price. z Ex-dividend.
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80 PUBLIC UTILITY STOCKS

Quot; for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks Par Stocks Bia I Stocks Parl

New Orleans Pub, Serv com....* 6 Philadelphia Ra Southwestern G & E 8 7% prer.looﬂ '
Ne"?f,o % E%rc . 05 Oa& xl))r eff}" 5 ISouahwestern Lt & 42

zens Passe; Pr
Ne{rv Rochelle nter 7% pref 1(2)2 8 goﬂgnen Passnﬁ; (%29 pd) 50 80 ringfiel

|
v Snrlngf d & Elec

grandfnd;o & SOut,hwark Pam 28 spﬂm old Gas Lt D
Green & Coates Sts (816 pd) 50
Hestonville M & F oom_---gg

SR

PN

$7 cum prior pref__ ..
g cum prererred -
or pref.._.
Standard lgow &th com.

Pref ed
Sl.burba.n Rapid Transit 8t Ry.50)
w?eﬂm‘ Wat Lt & Pow 7% pf100

ss Amer E
Tacorns Hy o lec 5% pref.500 ch

- DO =00
00 W DO Gt = G130 G0 1t

f LJ
& Richmond Gas 6% pref100
Water Serv 6% prat.---lOO
Niagara Hudson POWer. «awa.-10
1st prat $5 SerieSememeeawn-100
2d pref 59, series 100
8{335 % opb}on wa.rruntt:--..--- 5 3
ass B option warrant8.eceeew- 2 West Phila Pass guar
North American Co com.. * Phila Suburban Wat 6}2’ f.--lOO
6% ﬁn erred. 56 6 Phila Traction—See hﬁ
North er Edtson $6 prel Pittsburgh Suburban Water—
North Amer Light & Pow.- 85 50 préferred.
$6 preferred . I’lainﬂeld Union Water.
North Amer Utmcgecurltles.-- Portland Elec Pow 6% pr!
N‘i%“‘f Bo&tion Ltg ¥ 3 = 7'%, péig px:f%rred? it
ortlan as 'oke
North Texas Co (Del) Y 3 Portland Gas Ligh

Northeastern Wat & Elec com.. 8 Postal Tel & Oable 7% pref
lson Co 6% pref..

1)
O L0 DO O

[
00 OUII=I~I1 o

§~1Wcmmwwu ou

A - A
Northern N Y Util7 % mef..-lOO ] od
Nor States Power (Del) cl A -100 = ird Avenus Fi5 (¥ id0
7 ferred. %38 5: eferred o 1 13311 & 15th Sts—See P! ﬂa RT,

% 4 4 ewater Power 6%

(Mlnn) $5 series cum pref. * o 6 reterred Toledo-E dlaon ref Z ’}) o----100

Northwest Electric 7% pref..- 60 64 reb _t g preferred. .. ---100

North West Utﬁ 7% pref. 0 $5 preferred » _preferred.

7% prior i 00 5 31Y% Twin Sta,tes Gas &

N ;v‘;starn Pub Serv 6% pref.- 0 89 preferred 148 n_?g Oltyrelggéd 100

Northwestern Telegraph (| 100 53 ¢ Ux;lon gJlﬂfct:l‘lc Coof Mle:.:;cnu-l——o0
27 »

réferred
lidated Trac of N J..100|- 6 Dl‘egerred----
id Transit, St Ry Co-_-100] 120 - ge erred__
ey B cosnre ) Y | g P b
Ohio Power 67 D o Saxy of Oikia 07 pret-- Pref

00| 5 7% preterred --------- -
Ohio Public Sorvice 5% pref. |Public Serv 113 Union Pass—See Phiia
834 1a¢ prefarred 2100l &1 Public Uil Hold 3 pref. oo so| "ok Union 8¢ Ry (Now Bodord..100
preferred 101 et Sound Pr & Lt $6 pref .. . 17 Ug‘lgn Tm“m‘—s” Phila R T
7‘?9 &rvﬂ - Sg5 prlor preferred i 38 *
ce Holding com 7 bec Power commo! 165
w referr ueem Borough G & B 6% pf 1oo 19 U “gg““---
8%%0 wal{;ey g &si e A com. 7 &Idi&’ Ctorl'pl % Arélserica,— e 7 G“ & E
o Water Servic ndustrial
Oklahoma Gas & Elec 7% prellOO 29 R d Transit ﬁcy_.s“ P 8 Oorp gnltef Gas &
referred. 9 Publlc Nat Gas com 1 ol
-LWeatpha.ua Elec Pow—
40 shares representing com.
6% conv prior referred----lOO Bhode Isld Pub Berv $2 pref 27
lgl ouncil Bluffs Railway Olass
e 4% cum Dref----100 5 Ridge Ave Pass—See Phila R T
Rio Grande Valley Gas v t ¢....1
Riverside :il‘mctlon 50
erre:
hester Gas & Electric—
6% preferred series O
?9 preferred series D,
5% vreferred series E .
Roch Tele{»‘l 614 pre(_
Rockland Light & P
3t Joseph Ry Lt & Pr 5%
S¢ Louia ounty Watds orer. 100
oun ater pref..
8t Louis Pub Se{*v common 5c UNWYTN & Elec 6% pref.._100
7% preferied 2 sias o_Dreferred 100
San Antonio Pub Serv 89 pf. 100 t.a Y P ht—
San Dlego Cons Gas &

-
~J0obooot

Prefe
Paclﬂc & Atlantic Tel (gu
Pacific Gas & E rl
1st preferred
18t preferred
c

1]
2
6
7
1
2
3
2
4
0
6!

QOO 0~J1

Pat.?rsog & Passaic Gas & El
Pecos Valley Pow & Lt com-..--:

Seattle Gas common....
1st $5 preferred-..
2d $5 pref

arred *
Secon Ave RROop (NY)....*
2d & 3d S8ts Ry—See Phila R T pref...-
Shawinigan Water & Power..._* com....10
Shenango Valley Water pref-_100] 97 erred
Sierra Pac Elec 6% p!
Slerra. Pacmc Pow commo

prefer . B -

5 preferred 50c West. Penn ower 7% pref....100
Pennsylvanla State Water 9 erred 2 6% IP 00,
Penosylvania Telep 6% pt.-loo Sou a.rolinn El & Gas7% pr-.loo hila Pasa-—See Phlla R'T
Penns‘ylvanin. & Pow.o_.* 74 |iSouth Qarolina Power 6% pref._# We“ Texas Utilities $6 pref.

Preferred. awsscwnd South Pittsburgn W: ‘West Va Ohio River Brldg
People’s G L & O (Ohic)- prererred Common *
Peoples Light & Power Co A 7 preferred 100 Preferred *

class Souchmnern Gas & Water A...» West Va Water Serv-6% *

S Comm 2 Western Lt & Tel com 1

4 Preferred. e ee oo _T000 25

Peoples Water as $6 ~2100 6 4 7 ||Western Massachuse! Oou-..-'
Peoria Water Workn 7% . Edi w25 3% Western N Y Wut,er pref

Phila City Pass—See RT Western Union Telegra h-_ 100

Philadelphia Co com " 5 6 28 Western United Gas &
5 preferred 25|

36% cum preferred...
cum pref. 6% preferred series A. 31 —aw®
egheny Traction Southern Calif Water pref- ng Bridge. e eacn.. 100
Traction 50 Southern Oanada Power.. * ’ Wheeling Elec 6% pref
Oonsolldated Trac pref. 50 Southern Col Pow com A. ¥ Willilamsport Water pref.
Dugquesne nghb 5% ls Preferred Wlnnlpes Elec class A.
Federal St & Pleasant Val...25 South Class
hela Lt & Pow.....50 ’ Il 4.80% cum 100 9" ed
Monongahela St R; 50| Southern Nat as class A com..* Wisc Elec Pow 69 pre -10
Phila & Darby—;| Olass B _common * ‘Wisc Hydro-Elec 6 % 8prer _______
Phila & Grays- Southern New Eng Tolsp----lOO Wisconsin Pow & Lt 6% pref_100
adelphin. Elec * Southern Union Gas com. 2% 7% preferred
’ 35 rred E 8% preferred. . . 25 Wisconsin Pub Ser Corp 7% moo
Phila lec Power 8% pref. 7 preferred.-- - | 634 % preferred 100
So G El & Tr—See P 8 Corp Wlseonuln Telep 7%
Sou!;hwest Cons Gas Util com..._1 Wolverine Power
Southwest Gas (Okla) 7% pref100 Worcester Trans Assoc..
Southwest Nat Gas $6 pref....10 gg;k %fv’m) RBUWBYI pref. l25¢5)
ater COuun.n. (RS

* Without par value. % Called Jan. 1 at 105. & Last sale. n Nonﬂxg;,l. r Canadian price. 2z Ex-dividend.
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Induastrial and Miscellaneous Securities

Under the heading “Industrial and Miscellaneous Securities” we include all issues which ‘do not appear
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” ¢“Real Estate and Land,”
“Title Guarantee and Safe Deposlt Companies’” under separate heads, then follow with the rest of the
“Industrial and Miscellaneous.” .

NOTICE—AIl bond prices are “and interest” excopt where marked “f” and income and defaulted bonds
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bid Ask Bonds Bonda

INDUSTRIAL AND Botany Cons Mills 648 '34.A&0 Cosgrove Meehan Coal 6148 1945.
MISCELLANEOUS BONDS Certificates of deposit r 7 (c‘ra.ne Co 3Y4ss deb 19 1.J&D

Abbotts Dairies deb 6s 1942_M&8S|¢ 103 104 ||/Bowser (8 F) 73 1944 M&N reameries of Amer:
Abmbl Power & Paper— H : andra(m— enderson 68 '56.J&D| ' 3 3 Sinking fund deb b8 1946 F&A

18t M 58 1953 ser A .- 6614 ||British Am Oil deb 4s 1945 .M&S Credit Service deb 6s w w "48_Q-F
Certificates of dep T 6214| 63 ||British Columbia Pulp & Paper— Crowley Milner 5348 1946..M&N|
Acadia Sugar Ref 414s 1955 A&Ol" 101%| ---- 68 1950 &N Crown Cork & Seal Co Inc—
Adams Exp coll tr g 4s 1948_M&S 101 101% M&N| 9 15-yr 4s 8 f Nov 1 1950..M&N
Coll tr g 48 1947 J&D! 101% IO—yr s f deb 4148 1948_ J&J
41{s stamped 1946 105 g i Crown Willamet Pap 6s
Addressograph-Multigraph D 50 ser B M&S|f Crucible Steel 414s A 1948--F&A
4-4 148 1939 R " Ol .95 98 ||Cuban Tobacco 68 1944__._J&.
56448 1940—1945 A&Ole it 1950 F Cudahy Packing 3%s A 55 M&S
Adyanco Tiog & Paper s 521 D divien| '88°°| 66 || Convsfdeb s 1950..---M&S
Ex P Cumberland Ry & Ooal—
eolian Co 6s 1944 J&J| 76 82 58 1940. A&

eries 948 &J
kron Tlmes—Press lst 68’45 A&O e B Curtis Cos 614s A 1947 &N
By- 68 1955. -_J&J (C Dairyland I&lc 1st 8 f 58 19460H&B

11565 w-8) 1953.J& 70 S J& Danish Pr Fund J&J
i J& Df S 0

ck e Dnvidxon Biscult 53%8 A '45 A&O
AlbanK[Parf mepln Qorp— 58 5 Davidson-Boutell 58 1946__-.!&
lutu coll tr 68 194 A&O Inoome 581958 Ann, A Davidson Chem ﬁ%s 1937.-A&0
68 assented w w 1948...A&0 40" ||Bush Term 1st 45 1952- 'A&O 74" "||De Bardeleben Coal Corp—
1955 30 Cons g 58 Jan 1955--. 1st cum inc 58 1957..Ann Aprll
87 (|Bush Term Bldg st 58 " olf 5 Deep Rock Oil 78 1937 _ ..
Algoma Steel 1st 58 1962 2 Butterick Co 6% notes "39..A Detroit Har Term 1st 68 *50.. M&S
Allied Mtg inc coll 2 58 1953. J&D _||Byers Mackine 3-6s 1946 Detroit Times deb 6s to '43.M&S
Allied St’s Corp deb 4348 '50.A&0| 98 Byrndum Corp 3-yr notes Jan 1539 Deutsche Bank (Berlin)—
Debenture 4148 195 F&A ; 94" “||Calaveras Timber 1st 6s '38-M&N] 6% notes stamped 1935---14&8
Allis-Chalmers s f deb 48 '562.M&8 Calif Cooperative Creamery— 6s extended 1938 si7 99
Alpine Montan Steel Corp— s f 88 1948 A&O| Deubsche Rentenbank—
1st s f 78 1955 M&S|f 1943 A&O a.rm Ln 8 f6s Oct 15°60 A&O15'f 28%
Aluminlum Ltd s f deb 58 "48_J&J &J| 71 i f 20Y%4
Amer Aggregates Corp—
New 3-6s 1943 F&A 6 ||Camaguey Suga ¢ 5 f 1474
Amer Colortype 68 1942 s eruificates of deposit- 1942 E 4 13}/ Cum 11949|5 91
Amer Dept 8t's (Pa) 6s '48_.J&D| 36 Campbell River Tlmb 68 '41._ .l Dom Coal lst 53_4 \&O| 101
Amer Dept St's (Del) 68 '47_J&D Canada Bread 6s 1941 | Serial 3148 193843 A&O! 99
‘Am Fruit Growers ext 78 '43_F&A Can Cement 1st 4 }{sserA 51 M&N’ 103 Dominjon Steel & Coal 6 {8 1955 99
Amer lLce Codeb 58 1953-...J&D Canada SS L 68 "41 ser A...A&O !f 65 _|{|Dominion Tar & Chemical Co—
1st & gen 58 1957 J&J| - 8214 Deb 418 ser A 1951....M&N| 102
Canadian Bakeries 6 % S 100" ||Dominion Textlle 4)59 ‘55 -M&S| 105}
Canadian Canners Ltd 48’51 M&N Donnacona 75
4||Canadian Internat Paper— : 5% %
1st M 6s 1949 J Dow Shom
Dryden Paper 68
25-yr guar 58 1955 M& Dufferin Pavlnx& S tone—
Canadian Vickers 68 Aug 1 1 9 Deb 58 series A 1955
Amer Nat Co (Ohio)— Caribbean Sugar 7s stpd "41. F&A % Deb 58 series B 1955
Extended 6s stpd 1943-_-_3 &Il 55 6 Qarlisle Lumber 68 1945 0 Durham Duplex Razor 6a 1955---
Amer Radiator deb 4 148 '47.M&N Carrier Corp conv 4148 1948 A&O Eastern Car Co Ltd 6s 1952_ J&J
Amer Seating 65 stpd 946_--.1&.1' Carriers & General Corp Eastern Cuba Sug 748 *37_M&S f
Am Silica-Sand M&S 9314.| _ 15-yr deb 58 with warr -mm&N 9 Eastern Dairies 6s 1949-_-_1!&,
i Oarthage Marble 614s '42_._M&S Eastern Mtg 7s ser \ 1938.- J&D
Debenture 6s 1944 18t non-cum inc 58 Apr 19 East Temple Oorg 1941
American Type Founders Inc— Qassco Corp inc 6s 1949 ...M&S Eaton Paper 1st 5{- _M&N
Conf s f deb 234-58 1950--_J&J Celotex Corp— Elec Auto-Lite deb 4s 1952 F&A
Am Wire Fabrics 1st 78 '42. _M&S Debenture 4m ww 1047.F&A Elk Horn Ooal Oorp—
~ Amer Writing Paper Co— Qentral Foundry Co— Ooll s f 48 1956 J&
Cony 68 1961 Ann Apr 1st mtge 68 1941 M& Empire Properties Corp 2-38 1945
Ames-Holden Tire & Rubber— Gen mtge 58 1941 M&i Emplre Sheet & Tin Plate—
Income 78 Jan l 1943.-.-M&S f 90 Central Ry Term & Oold Storage 68 1943
Anaconda Co) dp g 6148 1952 A&O
Sink fund deb 4%3 19 -.A&O 105%% Central Steel 1st 8 1941._.M&N
Anglo-Chilean Cons Nitrate: Certain-teed Prod 5348 1948 M&S
Sink fund income deb 1967 J&J f 3034| 33 |[CespedesSugar7l4s 1939 &S
Animal Trap 58 Aug 1 1946 90 Champion Pap Corp 6s '45..F&A
Antilla Sugar Estal Ohamplon Paper & Fibre Co— European Mtge & Inve
Income deb 68 1951 (w—a)-.J&J f 20% éa 8 f deb '50('35 issue).. M&S A 1st lien 7 248 1966 ser B---I&A
Am;hong E C)— 43¢s s £ deb '50('38 issue) -M&S i 5 7 %8 income 1966
: 68 fSan Fl‘an) 1942, J&D 95 Chateaugay Ure & Iron— e
st s f 6s (Los Ang) 1942..J& 95 Guar gold 4s 1942 J&J 1967
A-NY & B-NY Realization Ohenap’ke-OampCorp4 1£8'47J&J Everlastik Inc 1st 7s 1937.M&N
b8, 1955 2214 Oh.lc Grain Corp 3-58 1952_.A&0 Fairbanks Morse & Co—
Arcade Mall Iron 78 1943--M&N f 11 0 Stk Yards 55 1961.A&0 Z777l| 20-year 4s s f deb 1956, .. J&D
Armour & Co of Delaw. Childs Co deb 58 1943 “A&O Falstaff Brew deb 58 1947..J&D
18t M 20-yr 4sser B 1955_F&A 9614 Chilean Nitrate inc/8s 1968..J&D 8 Famous Players Canadian—
1st mtge 4s series O 1957..J&J| 9675 Qities Service Aspialt 58 52.A&0 18t & coll 3s 1939.caun-..J&D
Arnold Print Wks 61498 1941 A&O f 64 66 Oity Ice (Kansas) 68 1940...A&0 48 18t & coll 3348 1940-1943-J&D
1st 58 Fep 1 1952 A& 53 Oity Savinxs Bank of 18t & coll 4148 1951 J&D
Arundel Bond Corp 2-58 Dec 1 '53 .82 Budapest 78 1953, F&A|S Farmers Mfg Co 3
Arundel Deb Corp 3-6s Dec1'53_| 5534 Cloarfield Bit Coal. 48 1940--1& 87 91 || Farmers Nat Mtge Inst 78 '63A&O|(f
Associated Mtge Oo 3-6s Dec1'53| 52 54 ||Cleve-Cliffs Iron 43s 1950.M. Federal Ooal 7s 1944
Atlanta Laundries— Cleve Tractor conv 58 1945. M&N 7 80 s 1969
1st lien 48 1952 Collateral Bankers Inc— "ederal Screw Wks conv 6 8 '39
Atl Gulf & W Indleu 8§ Lines— 78 series A & B 1950 deral Sugar Ref 68 ctf '33 M&
oll tr g 58 Jan 1 195! M fiat s £ deb 78 1946, J
Atlant.lc Ice & Coal 68 1951. J&D 3 Itrol Co of Oalif 58 1946.. J&D
‘Atlantic Ice Mfg 61 1945 .. _F&A| 48 3 _||Finland Residential Mtge Bank
o Atla.nmc Refg 3s debs 1953 --M&S <
Atl Rof st 8 f 48 "51...M&N
Atlaa mperial Dleael Englne Colonial Colliery 6s 1054_..M&S|f 2
6% conv no M&S Colo Kuel & Iron s f 6s 1943 -!‘ Kirst Bohemian Glass Wor
Amlas Plpeline Co 65 1945_.M&N| 6 Incoms 5s 1970 An A 60 1st secured 7s 1957 -
M&N|f Qonnor Lumb & Land 68 41 M&‘N 65 Flour Mills of America Inc—
Consol Biscuit 1st 54s B '46 M&S Conv g 64 % nbtes 1946-A&0 3534
&J|f 18t 5)4s ser O 1946.......J&D Follanshee 1ros 58 1947 &D 1 .
Autocar Co 7s ext 9 - .--||Consol Cement Corp— Forest Lawn lstl fﬁu 1049-J&D| 10015
Avu"y (BF) & Sons 5s ww'47J&D| 8 93 Cum inc 6s 1950 F, A francisco Su(iar &NIf 50
Without warrants 85 Cum inc 6% notes 1950..F& 43 franklin Coal Co 7,5 ws 1949 J&.J f 50
Baldwin Locomotive Works— Cons Laundries Ext 6148 1941 A&O % raser Co 6s Jan 1 s
M&N _—.-||Consol Oil s f deb 3}4s 1951.J&D French Nat Mail s L ines Bs 52
9814 ||Consol Paper Cor&— ’ Frick (H O) Coke 58 to 1944 J&J’ ~b3 2o
—a--|| _ 5348 ex-stock 1 J&J Frick-Reid Supply 6s 1943---! 10244
Baragua Sugar HEstates— Consol Steel Corp 68 44 y Fruehauf Trailer A& 9434
Cum Inc deb 6s 1947 - J& 53 ||Consol Textile 1st 88 1941-.J&D Gair (Robt) income not,es 68 1972] 47
Barber & Ross 48 1945 —---|| 58 1953 Galveston Whar
* 101 ||/Consolidation Coal Ref 5345 series A 1951._..
Bayway T 6 J&J|f 24 28 Sink fund 58 July 1 1960-.J&J)f 56 Ref 54s series B 1954 J &
Bedford Pulp & Paper Bhl 7942_|" 101 waw-l| 581950 A&O)| 1st 58 1940....
Beec C& C 581944__J&D|. 93%4 ----|{Consumers Co (Ill) 58 1956--.7&.‘
Beneficial Loan Soc 6s B 1939 -J 1 99% - - -_||Consumers Credit Sve 6s 1962...] 73 4148 D 94 &D
8s profit share deb 1956... 106 ||{Consumers Rock & Gravel— Gen Amer Transport 3s 1940. J&J
Bessemer Limestone & Oement— 681948 J&I|f 2 Ses 3% notes 1941-194 &J
- 4 34 ||General Bronze deb 6s '40..M&N
R Deb bs 1 J&D 100 le Cor Y—
00 2-58 '53 84 1st mtge s f 5148 1947 ser A_J&J
18t lien & ref 58 1942. ... M&N|f 109 113 b Corp 3 3" "||Gen Elec (Germany) 78 '45--1&115 5.
Purch money 68 1998.-.Q-Feb 141 142 ||Continental Roll & Steel Fdy— Deb 6 19: -J&DIf
Oons M s f 43{sser D '60._J&J 106 1 940-___J&D|
Beth Steel Corp 4}s to 1041 J&J 5 i 51.
-8 sseries E 196 A&O| 10 1004 D! M 4 &O0| 90 Z_- llGen Motors Acceptance Cor,
16-yr8 fconvaxldebs ‘62 A&O 98 3 T7I7) T 10-year deb 3s 1946...-.-F& &A 106%
Boston Wharf 1st 48 1941...A&O| 10 1044 |/Cosden P 43 45 | 15-year deb 38 1951.-..F&A 106

* Callod Dec. 1 at 100. § To be paid off. b Basis. d Called Dec. 15 at 101. ¢ Call 15 at 101% to 104. f This pl'lce includes accrued
interest, k Last sale, n Nominal, r Canadian price. ‘t Called Dec. 23 at 103. z Called Jan 1. 1939, at 103. y Calléd Jan. 1, 1939 at 105.

"
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INDUSTRIAL & MISCELLANEOUS BONDS

NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted b
Quotations for all securities are as near as possible for the closlng!dray. of tfhe .:zlllonth preceding th: 5:'»0 ;f ls!‘:l';d.

Bonds

Ask

Bonds

Bonds

Gen Plaatics lst s s 1043, ALO
Gom R mat Yot by 49 W WoI&J

Gen Vending 6s 1937
Ge(/eruﬂﬁuv:) 13‘1‘1

orgia Mar 8

ermg:ln Anlant,ir Cable 78 1946
?German Bldg & L'd Bk 6}83 194 8
Glen Alden Coal M s f 48
Globe Industrial Loan 6s 1955 J
gl%lz? VXgrn&g:lie 68 Oct 1 '44._ J&J

ol ol C—r

Ooné deb 4348 ser A 1941 M&S
Godchaux Sug 1st s f b8 4 7_M&
Good Hope 8t & Ir

Goodrich (B F) Deb 5(? 61945 J&D
1st mtge 438 1956
odyear Tire & Rubber—

Go

1st mtge coll tr 58 1957--M&.N * 10253
10034
100

Gordon Baking Co ch)—-

-b8 series B 1945-50
Gordon-Pagel 6s 1940-1 944--.1 &.D
Gomam Silk Hoslery—

Sfdeb 58 w w 1946....
Gould Manufacturing 6s 42 A&O
Grabam Vaige Co 1st 68 "43_F&A
Granby Consol Min & 8m 5s 1942
Grand Rapids Motor Coach—

Cum income 7s 1962
Grand Rapids Operating Oorp—
ot Wi

rand Ra)

GEqul t gl?eb 5s 1949..-.!' '&A
rand

& Cold Stor 1st 6%3 1952.A&0

Granite City Generating—

5s, 1963
Grunlte lOlt.y Pi
Cum inc ,
Graton & Knight 4%s '61-.J&D| "
Grfatt Lfa.g:sm}’aper Co Ltd—
sts
Grigsby-Grunow conv 6s ‘36 M
Groc St's 'rod conv 6s 1945.J&
Gulf Statea Steel 4}1)“ 1961 -A&O
Gypsum Lime &
38 1948
HAlr (W) brinting
a
lst(& coll 6s stmp 1947...M&N
Hamilton By-Prod Coke Ovens—
1st s £ 58 ser A 19565 M&N
Gen sinking l'und 68 1956_ . A&O
Hamilton Cotton 4}8 1950.F&A
Hamilton Mfg 5s w w 1951 ..M&8S
Hansa Steamship Lines—
H Lxid 61\711 913 Corp—
arpen ning Co
&psmh warr for Am shs...J&J
Hama—chbold—Pot.ter—-
COony 8 f deb 53 1951

Hart Coalinc 68 1945 - .cocecenn If 15

Hameld—Oampbell Creek 0 al—
1st 6 8
Hawle
Faption Oorp Ing 6 Ot
eﬁsﬂ%ﬁﬂca g} %’s to 19;1'76 I\AIgN
eller (Walter o
lMl 18t 58'58 A&O
elvetia 0%; 1;% b 194691‘:‘1)
Hightstown Ru 8WW o
Hixglessan!l] & T%mber 6s8'48..J&J
Hoe (R) & Co 5-78 19044 ws..A&O
414-6 348 18t mtge 1944.._ A&O
G R TR X Sy v
y Sugar Corp 28 JecR
0 1940 &0

&0
0]
0

H
H
H
B
H

Home Serv Oor

Home Service (Fortland Ore)—-
18t coll 3-58 1950 &0

Housing & Realty Improv—

946 M&N
Houstlon 0Oil Co of T !

SeSee 8 £ 5348 1040 .. M&N 101ﬁ

gugs?{n Clgul lﬂ 1962 A..J&D
v Da, Q=
%'t 1% mtgo 68 1946,
2d mtge inc 6s Feb 1956.
Hungarian Central Mutual
Oredit Mfg 7
Hungarian Disc & K
35-yrsf 78 19
Hungarian-ltallan Bank Lt
HSlnk&n fu::idpl%%s lgg%.-. &0 f
e X'oo uc
’ig,a& ref 65 Jan 1949 A.._A&O
ce6ss 19319 1st 6% 8 1939, .i’&n
llinois Steel deb 448 1940._A&O

ndependent Brewing
[ndiana Ice & Fuel 6148 '47_M&N|
Ind Limestone inc 68 1952._M&N

2, M&N

Indus Ra
.[g::gldsn i;i%s(;er D 1961..F&A
ake Iron Cor
Conv debs f 4s f9'27---- A&O)|
Internat Agricultural Corp—
18t & col tr 8 f bs 1942.. . M&N
International Match Corp—,
' Deb s f 58 1947
Certi
Conv deb
Oertlﬂcates of deposit.
Internat Mercantile Marine—
1st M coll t;)ust 68 1941..A&0

st & ref s f 58 1947 ser A..J&J
st & ref s f 5s ser B 1947..J&J
Ref mtge 6s 1955 ser A. .. M&S
Internat Pow & Pap of Nfld—
M 5s 1968 J&

T
Int

68
Internat Salt g 58 1951
Interstate Deb 04.1a‘l
Interstate Zinc & Lead deb 7! '32 f

8 f ? 78 Oct 15 1945--_A&0f f 3
ric

mé‘z

Ilseder Steel mtge 6s 1948___F&A|fk
Trev 6s ' 55-J&Jf 1§g

993
5934

12

77
63

7%

43||Lawrence Portland Cement OAo—a

Iron City-Ohio River Corp—

Iron City ser 68 Dec 1 '48 _F&A

Ohio Riv.ser 6s Dec 1 "48_F&A

Isotta Fraschini 78 1942 ..-_-J'&D
4} 534 % dividend

Jenerson & Clearfield Coal & Iron
Indiana Co lst sfbs 1950- J&J
Jones & Laughlin Steel—

1st mt;ge 4%{: ser A 1961--M&s
Journal of 8'47...J&J

68 with warr
Keith (B F) Corp 68 1946._._
Kelsey Hayes Wh'l 1st 68 48.J&)
15-yr conv deb 68 1948..._J&J
Kentucky Rock Asphalt—

33(-614s 1945. J&D
Securities coll 58 1940,
ons Ooke 58 1959 J&g

38-'39 M&

Koehring Co (

Koholyt Corp 6 348 1943-.._M&S|r

Koppers Co 4s 1951 &N

Kresge Foundatio

10-year coll tr 48 1945----.1&1
3 14~ coll trust notes 1947_F&A

Kreuger & Toll—

58 uniform ctfs of dep 1959--..

Lackawanna Steel 58 1950-_m

La France Textile 1!1; 68 °42_ J&D

e Erie Bolt & ut,—-

J
Lake 8t John Power & Paper—
st 5348 1961 &.
Debenture 58 1961 An Apr
Lake Superior Corporation—
18t & coll tr gold 58 1944._J&D
Lane Bryant Inc deb6s’40wwM&N

Lautaro Nitrate Co—
1st mtge income 1975....J&D

Deb g 514 1942
Layne & Bowler 3-6}4s Dec 1947.
Lehigh O & Nav fun 4s '48 J&J
Conssfg4lis

Cons s f 4148 1954 aer 0--J&J
Lehigh Valley Coal—

18t & ref 58 19:

1st & ref bs 1974
Secured 6s cl; ass A ext 1943-3&.1
Leonard Tietz—=See Tiet:
Lel zig Trade Fair 7l 1953 M&N
ournea.u oun ation—
coll trust conv 1947 J
leby McNeil &leb 58 "42_A&0
Liberty Baking 6148 1944__._M&8
Liggett & Myers 75 1944__A&0
Gold bonds 58 1951 F&A

incoln-Boyle Ice 6s 1947.-_A&0
Lindsay Nunn Pub 6s 1944..M&8
Lion Oﬂ 4348 19562 A&O|

Aquid -J&D
ew's Incdebs £3 F&A

62}5‘64

20

Jogan County Coal 7s 1942_M&N

Long Bell Lumb 6s sex A '42_J &J
68 series B 1943 A

Lorvillard
58, 195

Lukens Steel 5s extend 1955 M&N
Manati Sugar 1st 7}ﬁs O

Cetificates of dep

1st 8 f 48 Feb 1 1957 &N
Manhattan Refcig 548 1941 J&I
Mansfield Min & Smelt

78 without; warrants 194 -M&N
Ma, le Lea o

01949

Marlne Elev (Buff) ext 58 ’SZM&S
Marion 8t'm Shovel 6s "47..A.
Massey-Harris Co 68 1947. . &0
McCloud River Lumb 5s "48 J
McColl Fronteaac Qil—

1st & coll 4348 A 1949....A&0|
1 Db b {845 with waee. . Faa

WATT. «u.
%g%rml%ks & 481952...J&J]
ory Stores Corp—

ba s f deb 1951----.---.-M&N
McKesson & Robbins

20~ canv deb 5}43 1950 M&N
Mead (Tha) C

1st M 68 1945 with warr..M&N
Medusa Portland Cement—
18t conv 4-514s to 1945...A&0

ill Mach'y 78 1956..J&D

iddle States Petrol 6348 1945_ .
ller & Hart Inc. deb 68 '43.J&J

ller & Lux Inc 1st M 6s"45A&0

7 %.80ld notes 1935 A&O
i ta &

Ontnrlo Paper Co—
18t Bs series A 1935 A&O

&
%4
e

-

@
=
S

J&D
Monon Coal—S8ee Chic Ind & L|R;
Monroe Coal Mining 6s '47. F&A

Montreal Cotton deb 5s '43- M&N
Morris Plan sec 6s x-w 1947 M&S

_||[Mtge Bond Co (Md) 2-5s Dec 1'53

Mortbon Corp—

106
103%%
103%

ket

Or=CICICOCY it
OHDIDOUT W=
PR NE

M&N
~||North Western Refrlgarator Line

£||Oregon-Am

Coll B 214-5s ser 2 1946 __J&D
-58 ser 3 1951 . _J&D
D 214-5s ser 4 1956 __J&D
Mosinee Pap Mills 1st 58’51 _A&O
Motor Transit inc 614s 1952_J&J
Munising Pap 63 hlA &B 1943_A&0
peic)

Coll A 2%—5! ser 1 1941 _-J&D ;

Certificates of de
Nassau ( Ger')‘ Landbanl?(oﬁ lqs 1938

Nat'l Acme 4 148 ext to 4 .J&D|

(Natl Oonsol Bond COorp 2-5s 1953
Nat Container deb 5;?8 'EQ.A?O
N“:%é’b’é trod 30%u wWW 511 M&EN
nture 3-6s
Nat!onal Dmillersogoduc o

Cum income deb &%46- -Mg&S
National Steel Cor)

1st coll mtge s £ 4 1 1965, J4D)
Natl Tool conv deb 6s w w *42
Nat Unlgx? Mitge 3521 A '54-_.7 &J

s series B
New Eng Ia.undrl 58 1956... J&J
New Niquero Sug 3348 1940..J&J
t Industries—

Na

rd notes 5s A 1947--J&J

Subord notes 58 1947 J&J

NsYer{.;?ngboT s% 335 ‘61 .F&A
n

Certificatos of d A

1st 6s ext 5 1 ewiie
NYLE&W (;7&‘&9412 TN
N l;)rxt%ldgd ?&5 %lto é 943- - J&J
ui b
New Yogk nggn g
1st mtge s st 1946
AT R adm o F IO
@
NE %Vorld' mi e 78 1946 J&D

vaelle O(i? 4(!} 1952 J&fi’
Norr,h Ame fg % l“ Ga 19430008

Equip trust 4},: Aug 1 '39-'46.
Equip trust 4148 Nov 25 '39-'43
Emﬂpt tr 4148 193947 J&D15
‘ust 5 148 Sept 1 '39-'44.
er Cement Co!
A with warr '40. 5&8

%
Income 6 féﬁ
Nor Amer fracl: 6565 1944. J&J
North German Lloyd—
20-yr 8 f 68 1947
New 6-49% 1947

Equip trust 4s ser I Jan 1
Equlp tr 48 ser J 1939-46-.1&1)
%tr 3148 ser K 1939-48__A
Nort em lulec & Nor Pap Mlllsi
lst mtge 63 v;o 1948 M&
Debenture 6s 1943 M&N
N%rch95§7Redw00d Lumber—

[ J&D
N'west Pub’s Deb 41§s 1048_J&J
Northwestern Barb Wire Oo—
lat mtge sf 5%0w11945 F&A

5148 without warr 194
Norwestern Term Co 58 '4.
Nova Scotia 8 & O 53 1959-_J&J
To i Sock sk =10
- nv s s cened&J
0'Oonnor Moffat deb 6s '38 F&A
O'Gara Coal 58 '55 op aft'08 M &S
14]|Ohio Leather conv deb s '46_J&J
Okonlte Qo 68 stmp 1942___J&D
Old Ben Coal Corp 8s (ws) 1948
Inc deb 7 }4s (w 8) Au 1 1953-
Oteg n Pul gn}n)ber 6'61 "y

on Pu aper 6348

Apr30’ 3? 6% to 194}55.--M&N
Oreg Terminals inc 58 1945, . A&O
Orono Pulp & P
6s stamped 194‘:’% J&
Osgood(}odebgﬁs 1943 ... .J&DJ.
Oswego FallsOorp 4 }4s 1952_M&

g.
= = w-»«-\ '~s'~o.‘-s
©w

98%

‘Without warrants J
LR
er 08
Pacific Atlantic 8S 2-5s *43 . M&N|;
Pac Coast Cement 6s A 1942 J&D !
Pacific Coast Co 58 1946
Pan-Amer Industrial 7s 37, M&S
Pan Amer Petrol Co of Oaaif
1st conv s f6s 1 i)
Qertificates of de
Pan Amer Petroleum
7-yr div notes 3 }4s 1943--5)&D
7-yr div notes 3 3¢s 1944..J&D
Panhandle Eastern Pipe Line—
1st mtge & lien 4a 1! 52---M&B
Paramount Pictures 6s 1955_J&J
Cony deb 3}{s 1947 M&8
'armelee Transy
8 f conv deb d
Paton Mf
Peabod oa.l C (C
1st s f 58 1953 ser A

* Called Dec. 30 at 102. 1 Called Dec. 1'at 102. b Basis, f This price includes accrued interest. & Last sale. 7 Nominal.
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Drc., 1938]

INDUSTRIAL &

MISCELLANEOUS BONDS

NOTICE—AIl bond prlco- are “and interest” except where marked “g” and income and defaulted bonds

Quotations for all securities are as near

as possible for the closing day of

the month precedng the date of issue

Bonds Bid

Ask

v

Bonds Bid

Ask Bonds

Penn Amer Coal 68 1941—56.-J &J
Penn Merwnmel’ro
Secured 8
Pennaylvama—Dlxle Oemenr, Oorg
18t m 8 f 68 1941 ser A_M&8S1
Pennsylvania Glass Sand Col
18t 8 £ 448 1960
Pettlbone Mulliken—

90

41%

88%%
106

0
000
SR

=)
\a.,, pery

-

it

Conv deb 6s 1949
Phillips Elec Works 5s 1953.. !‘&A
Phillips Petr 38 cony deb '48.M& &S
Phoenix Iron 1st8f 6s 1946 M&N
Phoenix Silk Mfg 7s 1943.. F&A
pickering Lumber 68 A '46..M&N
Pierce Butler & Plerce Gyjs 42
Pine Hill Collieries 18t 68 '42 A&O
Pire.li Co of Italy con 78 '52 M&N
Pittsn Rrewing 68 Feb 4 ’49__.
’lbugurgl; %ozls:l dgb 6s '4%. F&A
Pittsbur, oke

1ot mtgge cony 4 48 1952-. _M&S
Pitts Orucible Steel 58 45_.M
Pitts Steel s { 68 1948
Pocahontas Oonsol Collieries—

18t gold 58 1957 xi J&.
Poor & Co s f deb 4s 946.--A&
Portld Woolen Milis 6 348°41 M&N
Porto Rlca.n Amcr Tobn

———
o Do®
S~ 00
b

potomac Deb Corp 3-6s 19 53

Potomac Franklin Deb 3-6- 1953.

Potomac Md Deb B» s 1953

Potomac Realty Acl eb Oorp—
3-68 1953

7 _M&N

5885 J&J
‘Pressed toel QOar Oo 51..J'
Price Bros & Oo Ltd—

1940uc--cccnan .
ist 3 Ks 1941—43- -ﬁ&s

Cons O

Prlgasltno?n(lfh h of Germany
an urch of —
7 A%O

78 1946
Prov Paper Ltd 5}{- 1947..M&N
Parity Bakeries 58 1948 J&J
kaer City Cold Storage—

1sts 1581953
Radio- Kelth-Orpheum Corp—

Part paid ctfs (l’or 6% deb and

common stock) 6! g Pa 2 f

Dehentur 3 gold 6s 194 D|r

Midwest Corp re{ 6s 1940 M&N
Rallway Expresu y Inc—

Series 5s 939-'49 (-a)_-
Rallway W'house 4-68 (W-s) '47.
Realt; nd & Mtge deb 3-6s "63.
ﬁed mlv Lmll{meauﬂ 1938_M&N|

em ton

?n-yf deb4sww lﬂﬁﬂ.-ﬂ&ﬂ

418 without warr'te 1956 H&S
Republic Steel Cor

ng mg-; (;o;;v 4 9%

n m! ] ser

Gen mtgeb ¥aser O 9 M&N

Purchase 1aoney 5%%8 4 &N
Restigouche Pa%t:r L 48!&A
Revere Cop

18t mtge Kssf 956' J&J
Reynolds Met deb 3148 '51..J&D
Rheem Mfg conv 58 1948...A&0
Rheinelbe Union 78 19 6-.-_J&
Rhine-Main-Danube 78 '50
Rhode Island Ice 58 w-8 '51.. F&A/

Richardson & Boynton Co

Cum income 4s 1945. .
R'&ﬂeld 0il of California—

s 19
Rlchmond Hos MiHs __FLA|r 48,
Richmond &Va) Ice 6}«;! '42 A&O[f 23
Richmond Radiator 58 1948 M&N 101
Rima Steel 002) 18t 8 £ 7855 F&A|f
Riordon Pulp per Ltd—

1st 68 June 30 1942---J&D30 103
River Ra!sln Pap 18t 6s '45..F&A| 96
Roberts & Oake & hi) 68 ‘44 M&N

19046 .M&

Rocky Mtn Fuel 5u 1943- -«.%&,0
Rolland Pap 1st 5148 A '48__J&D
Rolls Royce of Amer 78 1937 M&S|f 114
atholic Church G)is 1946|f 22

s 1946|f 2134
180

Roman
Rom Cat,h Ohurch ‘Welfare
Ruberoid 4% 3-yr notel 0 J&D
Ruep m% F) Leather 6! -A&O
Ruhr Chemical 6s 1
Ruhr Housing 6%5
Bafoway Stores 488 { deb '47-1 &D
8t Clair Furnace_lst 568 39-. &A
8t Joseph Stock Yds 5s "4 R
8t Louls Amuse't 18t 6s 45 _A&O
8t Louis Gas & Coke Corp—

1st M s f 947, 1&
8t.L Rk{]
3t Paul Un 8tk Yds 55 1946.A&0
Saltex Looms Inc 6s 1954. .. A&Q
Samson Tire & Rubb 6 s '39 J&J
laaawgal 9Vlc(ﬁory Mills

s

Saxon Pub Wks (Germany)—
lst extl 8 {78 1945.- I
Gen & ref 6148 1951

6% s 19.
& Flsner Brlck 6s
oenstadt (H) &
Bchulco Co 6
}md uly 1933 coup on,
Gua.r 8 %s 1946 ser B..A&

|!clmlze Baldnsl t 68 '45_ ..M
t Pa deb 3}s 1952--31&8 121
!covul fg Co 5%s 1945_..J&J| 10734
Scripps (E W) deb ’ms 1943 F&A 101}/
n Steel 1st 68 1041....A&O|f

1st conv 9.
Securities Accept Corp 56 '46 J&D

Jeneca Copper 75 1933
Jervel Corp 58 1948
3hell Union Oil Oor
ar 3148 debs 1951---1!&5
o a.n-W gn;lns Coal Co—
stsf
Jiemens & Halske 10-yr 78 '35 J&J
Dabgs 6148 '51 with war M&S|
Deb 68 2930, Ann Agr i
1940 Ji

6
& g 107}ﬁ

104%
71%

”_
; s A 1945. .. 5 M&
Signode Steel Strap 3}{- 45.. A&O
gt co s

verw'd Dairies
Simmons Co Conv deb 4s8'62A&0

ns Ltd—
lmo coll 4348 A 1961--..3&3
kelly Oll deh 6

Hownrd) Paper M
18t 4 s 1951
3mith (L C) & Corona 'T‘ypewr rs|
Deb 2% to4%4 '7

&J
Smith & Wesson Lgs 19 8-_1&1
n--wuy-Vscuum 0i13148'60.A&

Jouth Ooast Co!
inc 68 April 1950----
vance Bag & Pa

18t 8 £ 68 1947 ccovvcan ..J&D
Southern Brighton Mills—
1st gtd 78 1940 -J&D
1st gtd 6348 1940-_ J&D)
Sou Ice & Util conv 68 1946 F&A
Southern Ice Co—
18t & ref 8-58 1942 O
ggutaem Improvemenﬁ 1st 58 "41.
ut!
1st leuehold 4}(: 1946---J&D
Southern New Eng land Ice—
1stef4)s 1
Southern United Ice Co—
18t 48 w 8 1950
Southwest Dalty Productx—
Conv income 58
S'west Lumb Mills 55 1955_-M

&N
Spang Chalf’t & Co 1st &3 '48]-7&]-;

(AE) lsr. mtge 48 '46..
Standard Ice 1 1947....F&A
St,and ll('N J\ rleh 38 '6l...d&D
Yr 348 deb 1953 - - ea-J&J
BoaTal wos 13 % 1943720) &

234 % 1947 . J&
Stand 1" éxtile Prod 6148 42 M
Stanley Co (Camden) 6s 40 J.
Stanley Crandall 6s 1946. .F&A
Stanly—Row]—Cla.rk 65 1946..F&A
Starrett Corporation—

Secured cum inc 3-58 Apr 1950.
Steel Co of Can 68 1940....J&J
Stern Brothers 6s s £ 1947 .-J&D
Stevens & Thompson Pap 68 1942
Stillwater Worsted Mills—

Deb 5148 A 1943
Stinnes ( ugo) Cor

u
78 unstamped 1

4s ctfs of d
2d stamped 1940
Strange (John) Paper 68 '44..J &J
Strawbrld e & Clothier—

1st 8 £ bs 1948
Struthers Wells Titusville—

1st mtges £ 5348 w w 1949 A&O
Studebaker Corp 68 1945 ...J&J
|Stutz Motor Car 7348 1937..A&0

003
RO
BN

Sugar Estates of Oriente—

fat 75 1042 ctfs of dep...-M&S
Sugar Pine Lumber

Tst M serial 6s 1032-1942_M&S
Superior Steel Co ﬁs 1938.J&D

oo
®®0 o
N

Susquehanna Silk Mills—
Sink fund deb 581938
Swift & Co 33s 1950... M&
'l‘agfart Bros Co 65 1944....J&D
or-Warton Iron & Steel—
11 inc 7%9 J\lléysl 19958..A&0

s o

-
[-=l=}
[

Tenn Coal 51..J&J
Tenn Co &)per & Chemical—
Cony deb 6s 1944 ser B.--H&S
%enn%n fri lgwmeﬁ% "OQTJ&J
er efrig arehouse Corp—
43481948 A&O

Term Warehouse 2d 58 '42_.J&J

per 68 194
-||Tide Water Aasoc Oll 3}“ '52&10 %A

Texas Corp deb 3}4s 1951--J&D
Texas Sugar Ref 1st 6s '44. . F&A|f
51..J&D)
tor—|

Tietz (Leonard) 7148 x-w "46_J&
Tilden Lumb & Mills 148’46 M &S

-||Ulen & Co—

.|| Union Term Coal Stor 6s '39.F&A/

-||United Elec Coal Cos inc 78 9468

Tivoli Brewmg conv 58 1047 J&D

'omahawk Kr:

e oo 1901~
Trask Timber 1st 38 1044...J&D
Turner Glass Co 18t 68 1939.J&D)|

Conv 68 4th stamp 1950-_F&A
Unified Deben Corp 5s 1

Union Oil 00 of Qalifornia—

6s Ma, g 1 1942 ser A
15-yr deb 1952 J&J
Union Rock lst 638 f1947. M&S)

United Amusement Corp—
1st s f 5sser A 1956. Al
United Biscuit deb 58 °50....A&O
nited Ci gar-Whelan Stores—
s f 5s Oct 1 1952 A&
United Corps Ltd inc 58 1953 F&A

United Drugs

United Grain Growers Ltd—
58 series A 48

518 series B 1949

M&N]
United Merch & Mfrs 8s 1945 J&D

Unlted Industrial 1st 6s 1945_J&D
b 6148 194 M&N

U 8 Cold Btora%: (Kan O
1st sink fund 6s ser A 1946..
1st sink fund ser B 1949__F&
U 8 Finishin J
8 Pipe & —
Conv deb 3348 1 M&N
U 8 Print & Litho Bs 1950--A&0

U 8 Steel Corp 3
United Steel Wor

United Wall PapPr Fac 68 1947
Universal Sewer Pi Oge 6s 1943.J&J
[Ttilities Blkhorn al Ar 1948 1&J
Valvoline Oil ext 58 1947--M&.N
Vanadium Corp of Am¢

Conv deb 58 1941 A&O
Van Camp'’s Inc 1st 65 1943_.J&J
Van Dorn Iron Wks 78 June l 1942
Vertientes~-Camague; 9y 8

1st coll conv 5s 1951 &0
Vertientes Sugar 1st 78 1942. J&D f
Certificates of denosit ........
Viau Biscuit Corp 6 48 '46..J&J
Vicana Sugar Co 68 1 905_--_J&J b
Victor Amer Fuel 6s 1940 --_ &A|f
Victor Fuel 1st s f g 58 1953_.J J&J
Va Iron Coal & Coke 58 '49_M&S
Vulcanite Portland Cement—

b 4}%
'Waltham
‘Walton Lumber 1st 6 348 "41 Q-Jan|f 4
Walworth Co 688 f deb 1955.A&0
20-yr 18t mtge 48 1955 .. .A&O
Warner Bros Pict 6s 1939.
Qertificates of deposlt ........
_||Warner Co 1st 68 1 &0

'War: uinlan Co Gs 1039_M&8|f
Warner Sugar Corp 78 1939_J&J|f
Warren Bros Co—

Conv s f deb 6s 1941....M&S
937 --M&S

West Va Pgh Coal 6s
W VaPul &Paper4 s
on—

‘Western Steel Products—
Gensf5sJan3l 1956----Q Feb
eyenberg Shoe Mfg—
ebenture 4 s 1 45. o J&D
Wheelmg Steel
1st M sf4}s ser A \ 1966 F&A
'Whitaker Paper 7s 1942, ___-M&N
White Sewi Machine—
Deb 6s 1940 M.
Wickw Spencer Steel 7s '35.-.1'&.1
Certificates of deposit
Pr lien & coll 78 Jan 1935.M

4
Wilbur-Suchard 4s 1952,

Wilcox Oil & Gas 6s 1945_...J&J
Wilson & Co 4s ser A 1955_--1&1
Conv debs 3 A%

'Winslow Bros mi
5 1943
‘Witherbee Sherman Inc—

Extend income 6s 1963 ... M&N|
Wood (Alan) Ir & St 6s 1944.A&0

series A 1952 J&
‘Woodward Iron 1st lien 58 62‘
2d conv inc 58 1962_.Ann A
Woodward & Tiernan

194!
York Ice Mach 6s 1947
Debenture_6s 1943 _____ -J&D
Youngstown Sheet &
18t M s f 4s ser O 1961_---M&N
Qonv 4s debs 1948 . . ....M&S

EXCHANGE SEATS

st Sale

N Y Stock Exch...1, 375 872 000
N Y Cotton Exch.. 400
N Y Cof & Sug Ex. 344 2 1900
N Y. Curb Exch... 550 12,000
Baltimore Stk Exch 76 1,000
“||Boston Stock Exch. 139 4,000
Chicago Bd of ’I‘r_-l.549 1,500
Chicago Stock Exch 356 2.000
Oleveland 8tk Exch
Datroit Stock Exch
Ft Worth Gr & Cot
Kan Oity (Bd of Tr)
Los Ang Stock Exch
ilw Grain & Stk.
11 inn Ch of Comm.
10934||Minn-8t P Stk Ex.

26" ||Montreal Stock Ex.
ew Orl Cotton Ex
New Orl Stock Ex.
Phila Stock Exch..
Pittsb Stock Exch.
St Louis Exchange.
Salt Lake Stock
San Fran Stock Ex_
Seattle Stock Exch
Seattle Curb & M.
Toronto Stock Exch
Washington 8tk Ex
Winnipeg Gr Exch.

98
108%
81
91M
98
724

93
95

65,000
501

4
463 3,500

1945 .__J&D
tch & OI'k 68 43 J&D 10(2)

7%
6}/
9024

73

35

* Called Dec. 30 at 105. .b Basis. n Nominal.

seats, 70 mem

f This price includes accrued interest. k Last sale. r Canadian price. § Sale price. v 80
{

f

[Wgitized for FRASER
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

8tocks Par| Bid Stocks = Par

Ask

Stocks Par|

Bid

Ask

Stocks Par

Drayton Mills.....20
n Mills....20
.,preferred--loo
.Eus Hosiery—
6% preferred...100
-|IDwight Mfg...12}4
Eagle Yarn......
Easley Cotton M

TEXTILE
STOCKS

g B
onqu nt.
American Mf;
Preferred
Amoskeag MI;
lington M
arnard _Mf;
Beacon Mf

or

Mills 00
7% preferred.. 100

7% D -
-Sanfor
B i Fulton Bag & Cotbon
Mills.,

Conv pref. 10
Ga.lneﬂv‘me COot Mills
Glenwood Mills .100,

Gossett Mills ...
Granteville Mfg--20
Grendel

0)

s s
preferred._ .
Hangver illg—

6% preferred
Ha.rt.sville Cot Mills.
Henrjetta Millg—

Mo!mwk Qarpet__20
Mt_V-Woodb Mills
(Bil).lrtl;nore

Pr 0
King (J P) Mfg..100|
Ialxlxgtt Bleachery &

Dye Works com 10
Lau.rens (o] M-s-.IOO

'nfm'd Mills
ajestic Mfg
arion Mfg Co._...
arlboro C Mills. .4

P“nti?u‘lggg Plymn}ut,li
cum pf.- -
P rell Mfg...100
’l?rgg Mfg. ....100

Plymouth Oo! 00|
’owdrell &Almnder

Nat Yarn Mills...50
Newberry G M--lOO
Norris Cot Mills.

Orr Cot Mills_

% preferred
et Mfg.- .- 100
‘7 preferred...100)|
Preferred Perfection Spinning.

BouleMlll (N B).100 Pickens Mfg,

Utica & Mohawk Piedmont Mfs---20
Ootton Mills..100 Poe F W) M _-100
amsutta M...100 iss llls , pf

Riverda
Southern Mills 7% preterred--loo
Rlverslde & Dan R

Comm
6% prererred-_loo
Rowan Cotton Mills

Saxon 50

(A M) Mfg 10|

preferred

Souzﬁern Bleacherg
& Pr W

"‘7’%2‘“:2?“‘ <160
preferr
Southern Weaving.*
Southern Wor
7% preferred...100
Spartan Mills. ..
Startex Mills

Bibb. M
Brandon

13079 pret- 2100
ref...
6% D ; rof - -~ 100
Vlcmr-Monagh‘n 188

0
Olimax Sp .50
Oonma D E).100

p Ala) 100
8(80) §

t
Darl'gton

Woodalde Oot.ton-20

L g

share
29

.|| Wabasso Cotton...*

Canadian Mills
Can Converters.100

Can Cottons Ltd 100
Preferred

MARINE INSUR-
ANCE SCRIP

tic Mutual—
4

MINING STOCKS

Admiralty Alaska
Gold Mining-_..1]
Alaska Juneau Gold
Mining 10,
Amer Zinc Lead &
Smelting 1
$5 prlor convy
AnazondaCop.
Andes Copper M.20
Ariz Comstock. ...
%usignds%veern--%
agdad Copper...
Black Hawk

ol Mines.. .1

Co
Calumet & Hecla

= IR=E =]
SRR EEEAREE

Cons:
Bulolo Gold Dredg-
l Ltd 5|r

Qarnegie Metals......
Central Am Mines.1
Oerro de Pasco

OMefp erCor _---

Ltd..
Eagle Pich Lea.d_-lo
Evans Wall Lead—
7% preferred_ -100
ivans-Wallower

Power common. .5

84|/ Kildun Minin

Greene Cananea
Copper Co.......100)
Hecla Mining. . -25¢
llinger Mines._.5
Homestake Mines
Howo Sound Go
owe Soun
Hudson Ba.y Min

referr:
Isle Royale Oo --25
Jardlneyb?llnlng?---l
Kennecott Oom)el'.1
I, g
King David Min. 50c|
Kirkland LakeGold 1

olony Copper.25|
McIntyr%Porcuplnw
Miami Oopper.....5
Mlnlns Corp of

-
=01 ©O1 gaom

[

v
<

=33~
N

-~

[ I=F-T]

0o et
N

v BEeS naSSan & &
RN NE S S RN R ek

g oM R
N Xm\" RSRS X X

Nipissing Mlnec.-.&
Noranda Mines....*
North Butte.... . 2.50
Ohio Copper of
Utah,
0Old Dominion Co.25
Oklahoma Interstate|

.Mlneu. o -l
ines &
IBO—-

er shs ctfs..10
Ploneer Gold Ltd-_l
Polari;

oan Antelo ) Mln
Ltd Amer sgarel-
St Anth Gold M.

)17 S,
Shacmck I§’Oo aa e
So Am Gold & Pla A
Stand Sllver-lm
Sunshine Mining.10¢
Tonopah Mining..1
Union l(I'i)lopper

Utah OCopper Co.... 0

Utah Met.al & Tun.1

Walker Minlné.---

White Knob Copper|

Preferred 10|

Wright Ha.rgreavel
l\ﬁnes

B.EAL ESTATE TR
& LAND STOCKS

Bd of Tr Bld Tr.100
BosGr'dRT'I‘r
lRET

hicR E
Oit,y RET (0)-_500
Congress 8
ates (Boston) 100
Factory Bldg Tr
Fifty Associates (B &0
Hotel Tri‘ oston)1
Kimball Bldg Tr 1

TITLE GUAR -
ANTEE & SAFE
DEPOSIT STKS.
Bal\n,I ?‘? Bong &
ortgage Guar..*
Bond & M Guar. 20
EmpireTitle &Gul00
Home Title Ins (NY)
Lawyers' M Co&--ZO

aanaa nnnaanaa

INDUSTRIAL AND
MISCELLANEOTUS

A B Sto
Abbott Lab'torlm ‘
4% % conv m’d 100

|| Avbotta

Abercrombne

$6 preferred -..75
Aberroyle Mfg..100)
Abitibi Pow & Pap_*
6% preferred 100
eferred-.loo
Abra?mm & Straus
Acme Steel
Acme Wire v t c_-20
dams (J D) Mfg..

fi=le ]
OO

ams iExpress.-_-
A\dams Millis *
Adams Oil & Gas.*

oW
Sx ROTREe R

(o]
=
KO

B
° X

ddressograph Mul-|.
tigraph Corp...10|
Advance Aluminum
Castings com.._5|
Advance Rumely.__*
Aeglian Co—

6% preferred A._50
Aeg]) Supply Mfg—

tes-....1

Air Associates
Air Devices Corp..1

o
(SRR
BN

=3

-
WO Wk

RO® W  HNO
OX XX SR

o BE5
&g&
P WP W N W WY

©
WK

© WD

70c
60
119
16

a Purchaser also pays accrued dividend.

t price.
" ®» Without par value. 5 “‘

gitized for FRASER
p:/ffraser.stlouisfed.org/

k Last sale.

n Nominal.

r Canadian price.

¢t New stock.

z Ex-dividend,




INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all sécyrities are as near as possible for the closing day of the month preceding the date of issue

Dkc., 1938]

Stocks Par| Bid Ask| - Stocks. Par| Bid Ask Stocks Par Stocks Par|

Per|share Per|share . .
Alr Reduc'n com..* 633%/|Am Internat Cor; rp- o 7 7%||Atlas Pipeline v c.*
Air-Way Electric Amer-La France 3
Appliance * 1%|| Foamite Corp.-10 5%
Alaska Pac Salmon* ‘Warrants 18

~

14||Bliss & Laughlin....5
eferred. 30|
Bloch Bros Tobacco

Alban
Pri

Alberene Stone of Va
Vot trust ctfs_..5
Alberta~Pacific
Grain class A...
Preferred .. ..100
Alexander Dept 8tsl
Alexander Hamilton

7% preferred- N 100

Am Lnund Mach.20
Amer Locomotive.*
7% elerted--lOO
Amer Mach & Fdy.
Am Mach & Mev--

Auburn Automob.-"'
Austin Nich & Co..*
$5 cum prior A-_*
Autocar com 1
6% preferred..100
Automatic Fire
Alarm common.25
Automatic Instru-
ment COMMON...5
Automatic Prod..

Automatic Refrig..10
Automat Vot Mach *
Automatlc ‘Washer—

[
Qo
X ket §

B e
W=
N

Pref
Bloomlngdale Bros.*
S) com*
'( praferred_-loo
Boe ni: Alrplane--.s
Bohack (H C) com.*
1st preferred..100
Bohack Realty pf100
Bohn Alum & Br..5
Bon Ami com A...*
Common B *
Bond Stores com..1
Borden Co 15
Borg-Warner Corp.5
Borne Scrymser. .25
Boston Herald

Traveler Corp--.*
Boston Woven Hose
& Rubber com._*
Preferred....100
Botany Worstea

en Industri 1 A Cbg bil Banki
8. .. u A ng|
Altentown. Portland 81 ISn(()’ cogv pxre‘at 2

Cement pref-....10 6 pr(; ot =-20 A com

Alles & Fis £7%|| Am Potash & Chem * Ava;y(B F) & Sons 5
Preferred Amer Radiator & A pref W w...25
Allied Chem & Dye Htang Sanitary.._* Warr ° L WALE. 25
Corp common it 7% cum prenoo 15 162
- Allied Kid Co com_5 A Reputiiss e ] Aviaiion Gorp3aa
Labo

-
RN

DO
OG-
N

N_XX

v
[N [TI=NT NN =)

X

PN NI NI NI N
o

Bourjois, Inc.

$2.75 cum pref..*
Bower Roll B r'g--5
Bow- Bllt Bondhold-|

Amer Rolling Mill 25 A\;iagb‘ion gTranspor-
f ation Corp
5 ol t,c; lilvagormo Axton-Fish Tob A 10
el e
Cl A conv com.25 e = Babcock & Wilcox.*
0 American Sealcone.5| Bacbom Welt---.*

Amer Seal K 2|
Allied Stores Corp_* Amer * Badger
62 65 2

aper
5% preferred.-.100 B =
amsfcnalmem Nite, Amer smn Build-_* aird Telev pref...

-
Ny

1

'

SN

1st preferred- 100
preferred..
Boyertown Burial

—
Q0
SOt i
I LR

PN

All Metul Products 2
Alloy Cast Steel...*
Alpha Portl Cem..*

7‘7 preferred--loo
erican Snuff..2

67 non—cum pf100
Amel'Z Steamship_100

Baker Ch mi
Am Smelt & Refg__* F 140

erred
Ba.ldwin Duckw'th. '

Brach (E J) & Sons *
Bradley Knitting—
1st preferred.-lOO
Brager Eisenberg..l

Altorfer Bros

Baldw Lo (] Breeze Corp
T o Am Steel F"dries_..%| 3234 aldw Loco Wls. .

~||American Stores...* Vtcfor com.. -13 Brewing Co of Am_3
Alununum Co com_* Ameﬂgn Stogg-. “x 7% pref old_.-100| 50 N Brewster Aeronaut’ 12

6% preferred..100 Bridgeport Brass.
Alum Goods Mfg..*| "1 “‘7‘% ggg,:;,ﬂef -109 Gt e 1 |Brideoport, Mach. - »

‘Warr:
Aluminum Indua--' b Baldwln Rubber---l 8 1001k
Al“mmg;?e#{’g- e 334 Amer“ﬂ?ef\';fs;f)é_-_l Bancroft (1) & Sonsh| Briggs & Stratton
%e | Amer Thermos A 1 Bright Star Elec—"‘

Class
Brill Oo class A--:

N

bt

84 84
5 preferra 6 -2 8% Barber ( Goo.1 Olas
50 Bardstown Distill..1 7%
14||Barium Stainless Bril
1 Clasa

Amare Oorp_ - _-100
Amerada Corp....*
Amer Agric Chem_*
Amer Air Llnes-..lo
American Arch__.

A% Bakerles pref 100

referred. 100
?m o
Asa

o
©
R S NP Y

1% pref-.__50

7% Bristol-Myers. -b
Barnsdow:lzl %66“3 o Ag Brit-Amer Oil Ltd—
Barnsdall Refining.1 *
Bartgis Bros com__1
6% _conv pref__25

tered
Brit-Amer Tob reg £1
Basic Dolomit.e---_l Ordi;

o Bri ishng 1 e{‘.‘%
10 t elanese
Am Beverage Corp.1 Amer ”‘“"“d"m‘l X Amer de rcﬁs-lOs
7% preferred....5 Amer ervg:g Pap.*| 1 Brockway
American Book_-100 Amsterdam ‘Trading Truck old com-- -
Amer Bosch Corp...1 American shares Preferred 100
Amer Box Board..1 0 |lAnaconda Wire New common....
A, Bra.ke Bh & de— & Cable com-...* b
Anchor Hocking Optical com...10 Brown Go 6% ?f-IOO
5V To conv pf. 100 Glass common._.*| 1 18 5% preferred. 100 7 Brown D! g
American Can_.._25 9 $616 conv pref__* k Oigars Brown Fence & ‘Wire
7% preferred...100 Anchor Post Fence % 18t prel’---lOO 1
er Canadi Beaton & Cadwell
Mfg common..25
Beatrice Cream--25

Andian Nat Corp..*
Angostura-Wupper-

.

o
RO =al QOO

ar & Fdy.
T '7 preferred.. 100
Amell3 Carmel....100

Amer Centrifugal._1
COhain & Oable_*
5% preferred..100)
Amer Chicle
Amer Oigarette &

SRR

.__}83
Inc.10 1 Oo;lganderr =5
ref .2 erred.-. . *
0 Buckeye Pipe L. .50
Buckeye Steel Cast *
Bucyrus-Erie Co..5
7 cum pref.-l(l()
-Monighan
0 A common.*
Buda Co com---lOO
Budd (E G) Mfg..* .
lﬁ referred..lOO
ud

7% preferred- o 100
Bullard Co

Bulova_ Watch. ...
Bunte Bros com--lo
Burco Tne com- ...

OO EIL
PN

A ladd

Be ‘ach-Nut Pn.ck--20

o
Co RO
AR

o
Prefe -100
Amer Coal (N J)..25
Amer Col(g_gge 210
5% prefe 100
Amer Commercial
‘Alcohol com.. .20
Am Crfstal Sugar 10,

6% _ 1st pref.._100
Am o Cyanamid A_10(k
Cl B 100 2

SRR

Bel
Belt RR & Stk Yds
Common..
£||  Preferred....
Bender Body com..5
Bendix Aviation.__5
Beneficial Indusmal
Loan common....*
Preferred. *
Beneficial Loan Soc *
Benson & Hedges. . *
Conv pref. »
ﬁhoﬂ' Brewlng_-l
Bar ey & Gay Fur-
niture common..1
Purchase warrants
Berland Shoe 8t...*
7% pre.erred. 100
Bessemer Limest one
& Cemenﬁ oom--‘

=
=)
o 2
PN N

$6 conv pr pref..*
7% preferred--loo
Armstrong Qork...*
44|} Armstrong Rubb A*
Arnold. Constable. 5

I OGS
—_O-OW
SN

B eferred...10
Amer istllllng pf 10
"??7’ = ef 'I‘eggg 100
: » preferred. . old Print W
An’ﬁ{l En(c)austlc A8 y
ng Co : 5% prefarred_.-30
American Enka...* Aro kqulpb Corp--1
Amer Equities Co..1 Arrow Hart-
Amer Export Lines— Hegeman Elec.10
1 41 Arrowhead Petrol.-l
Amer E 100 Artloom
Am Fabrles pret 100 7% pr el’erred
Amer F' Art Metal Constr.10
Prefarred 100 Art Metal Works. ..
Amer Forglns and Arundel Corp
Socket com Asbestos Mfg
Ashland Oil & Rer 1
Assoc Brew (Can)-
7% %eferred

7?9 12545 pref---lgg
o pre I |
Indus Ltd
Am dep rcts ord
registered ...
Assoc Laundries...*
V t ¢ common...*
Assoclated Rayon_*
Athey Truss eel 4
At] Coast Fisheries.®
Atlantic Co com. _.:

et b CTRD
RO N

0
8
~%

MR XK XK

Preferred. .
Burma Corp Ltd—
Am dep receipts- -
Burns Bros com...*
Burroughs Adding N

i

Burry Biscuit.12%c¢
Bush Term Co com 1
7% debenture.100
Busl! y Term Bldgs—

7% pref ct,fs..IOO
Butlor Bros

5% conv pre 30
Butterlckegubhs_ -

Preft
Byers (A M) com.
7% %rc ref--l()O
Byers Machine....*
Byolllesby class A...

MO
~oo O
RO - X
LI
[
1
1

oo

= D=
]
DO =IO =0 00

BOWDAI=ODO
X

SN
o

-
I O -

-
Ot
SN
NS
o
P
1

(310 g
Q=IO Q0 b B W

gt

BN
—

XN
-
TLTION I TN [
CO
OO =

$2.50
Bill.ings

Coriay
W WS

PN NN NS
R X

R OSWRRo=ONGOoD
©

S

ardware. ..

Am Hawalian 8§.10
Am Hlde & Leath__1
6% preferred...50
Amer oo’ -5}
er 6y wwew

Amer Ice Co. Ld
6% non-cum pf100|
Amer I G Chem A_*

Amer Insulator
Old_ preferred.- .50
$1.50 prior pref.10

-
EN
NN
N NGRS S

—
00 GtRROHR TN

oyron Jackson.
Qable E1 Pr v ¢
Qalamba Sugar
Estates com...
Jullf Pack Corp-..*
preferred. .50
Unmgrla [ron. ...50
Campbell Wyant &
Cannon Fdry...*

@ OO D
SONEREER XX

BN

[
[

Fdy
Black&Decker Mfg *
Blauner's com
$3 Preferred
Blaw-Knox Co....*
Bliss (E W) Co—
Comm

'conv pf....25
» conv pf....25

e Yol

referr
$6 preferr
Atl Gulf & W Ind
88 Lin

N

5% non-cum pf100
Atlantic Refining_25
4% conv pref_100

ON DH00NO~T T

DO LI Ot
RN

—

(=1 T

SR

Pk ok ok

b ]

O O N
PN

“

.

L} 1
® Without par value k Last sale n Nominal. r Oanadian price. . # Ex-dividend. ¢t New stock.

e
gitized for FRASER
p://fraser.stlouisfed.org/
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks Par| Bid

8tocks Par|

Stocks Par

ase ||

Stocks Par

Oanada Bread.....*
Preferred. . ...100|"
Olass B pref.....50[k

Oanada Cement.100|"
Preferred 100"

Can D
O

lass B.. -
QOanada Packers...*
Oannda 88 Lines__*

Clorex Ohemical..._*|

Olover Val'y Lumber

edy ---100
ub
Ut

B
Cluett Peabody- i
% ‘erred.. . 100|

Coca-Oola Intern..*

Coleman Lamp
on..*

Y ||Orown Cork Int

Cockshutt Plow&__ 3 6|{orucible Steol.-100

Oreamery Package.*
Cream of Wheat
Stocks trust ctfs.®
Creole Petrol
-Wh

100
Orow]ey Milner. ._*
Prior Preferred.
Orown Central
Petroleum (Md .§

Orown O'k & Seal_*
$2.25 pref w w..*
Preferred x-w...

Crown Drug com 25¢

eferred 25
$5 conv pref....*
7% qraferrod. -100

‘
6% referred.--lo

Domestic Finance—
Cum preference. *
Dominguez Oil
Fields
Dominion Bdge.100
Dominican Coal pf 25
l.)omlnlon Glass.100

Domlnlon Stores..*
Doubleday Doran.*
Douglas Alircraft..*
D(glglaa (WL) Shoe‘

Preferred
Dresser (8 R) Mfg—|

Class
Dri Steam Valve. i 5

Stove comm
Oolgate-Palmonve-

Peet common

G% m‘efen'edloo 103 iﬁ
5% 1085

Driver Harris Co.1
Preferred 1
Ouba.n Am Mangan 2 2 3 || Dryden Papi
Ouban-Am Buﬁ--_lo 15!| Dubilier Oondenur 1
7% prerem --100 Duff Norton Mfg..*
110 Cuba Dun (R G)
7 Bradstreet Corp.
6 preferred

Dunlﬁll Internat’l. l
Duplan 8ilk

8% cum g
DuPont (E I) de
& Co common--20
6% _cum deb__100
750 cum pref..*
uquesne Brewing_5|
Durham Hoslery—
Class B com....*
6% preferred..100
Duro-Test Corp. ..l
Duval Texas Sulph
Dwigl h

ire common. . _*|
Colonial Beacon Ofl *

Colon Development
shares..

conv pref.._..
Oo fuel& ron.._.*

N
—t
o
N

Oan Loco;
Oapital City Prod.*
Carborundum Oo-.
(Philip,
% Dreferr
Dref

[
BN
PN

N N Oy
SR n =B NS Bo o

-

new..1

eneral.1

Oarber &’r ) 00.--1
T

Oue (J I) Co----lOO
% _Drefe

LN SN

Oolumbia B'cast|
8 In class

2
Oolumbla. Mills. 100
Oolumbia O & G._.1 Oushmn s Sons—
Oolumbla Plcl;ures—- Z cum pml’.-loo
$8 cum pref. 1
QOutler Hamm - 2 $1.50 conv pref.20
East Boston Co..10
East Dalries Ltd_..*
Easl;ern Air Lines..- 1
Eastern Footwea
Eut Mall'ble Iron25
Eastern M
Preferred
East Racing Assn.. '
Eastern Roll Mill..5
Eastern Steamship. *
$2 conv pref_.._.*%
Assoc
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BN NN
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$2.75 conv pref..*

Colum Oarbol‘!n\.r tc® .

Columbus Auto—
m

-

[ =00 NO I
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Combustion Eng. .1

mm'] Solvents..*
Oom 'wealth Dist...1 % 1%])| 6% cony
Compo Shoe—

8 Davenport Hos'y.. . *
Mach vtoext...l Dnvlson Ohemlcal-l
mpreued Indus

Gases 5
Conde Naat Pub..*
Congoleum-Nairn.. *
Co! Cigar....*
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6% referred.-lOO
Plantations ...100 $3 eonv pret. erred Easy Washing
Oentral Oold Storage Consol B T | Deep Roc! Mach com
Conaol Oar Heat-loo & Ref 7% pr.-mo 12 Olass B...
Oent Foundry com. 1 4 8 91{||Deere & Co com...* Eaton Mfg Co._.
8 erred. . 100 9 prlor pt-loo 80 5 ||Economy Groe¢ su.

Oent,[ hio 8¢ Prod.1 reforr -100 D ! Eddy Paper
COentral Paper. 1

Preferr 0
Qen Violetta Sug---
QOen! al Pi *
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DO ORI
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Oonsol Retail Sts_.1

r referred. .100
Oonsol Royal Oil. 10
Oonsollda.ted Steel *
Consol Textile new...
COonsolidation Coal—|
%ommon vte..26

N

onwmxh" spm"' “g
ampion 8]
Fibre il

- -
X

Preferr *
Detroit Aircraft. . .»*
Detroit Compensat'g|

Axle Oorp eom--l

Oh: orp. 0
Ohecker Cab Mfg_5
-Bur Corp.._5 7 partic.._*
Onese r'gh Mfg..25 V t, c partlc pref 50| .
Chésapeake Paper Oontainer Corp..- .
Board common. _* Continental B:
Preferred 5
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Indus Am shs....
Elec Shovel Coal—

$4 partic pref...*
Elec Stor Banery--
Elec Vacuum Clean*
Electro Bleach Gas.*
Electrol Incvte ..1
Electrographic O

Common ...
Electrolux Corp--_1
Electromaster Inc.1
Elgin N Wntch---ls
Elk Horn Coal

9
OR-S

X
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6% ref W W..-20
Detrolt, Gray Iron &
'oundry com...l
Detroit_Harvester._ 1
Detroit Mich Stove 1
Detroit Paper
Detroit Steel
Detroit Sulphite. -10
Devoe & Raynolds—
Class A (non-vol;) b
Oommon B
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2.50 prior pref._* 47 5

Chic Ry Etgx 1&___25 1 Preferred 33 Common
Ohic Rivet 8 al preferred . * 34|| Dexter Co eom..--5
Oh(l,c Towel eom-._. P't & Varn..® Ulggmnd Ma:%h--i

RN! o Dart pref...25
Ohle Yellow Cab..* 9 ||Diamond K

f (w w) 100

T Motor 2
Dxcm}mone Corp..*
lec Corp com.._1 3 Preferred 00
Corning Glm Wk 10 : chtograph Prod. - Emsco Derrlck---_b

Preferred 100 = Discount Oori - ---|| &ndicott~-Johnson_ 50
Oorn Prod Refg. .25 64 14| Distillers td. £1 5% preferred _-100
7% preferred. . 100 Distillers Corp- Equit Of 'ice Bldg..
Coronet Phosph- 0 = Seagrams Ltd...* 4|| Bsqu lre-Ooronet---l
Corroon & Rey’ 2 5% pref w w_.100| 88 Bureka Pipe Line_50

$6 conv A prof..* Dmmen Liqu: om_-5 Eureka Vac Clean_§

Cosden Petroleum_1 1 (|Divco-Twin ck.1 & Evans Products .._5|

5% conv pref. .50 Dixie-Vortex Oo— Ever Plastics Corp.1

arrants - O L Ex-Cell-O Corp ...3

5 g Exch Buffet Corp.._*

00 Exolon Co com.___*

Clsude Neon Lt---l 0 Faber Coe & Gregg_*

clevoland Gl‘ap ds Ltd - Preferred

Dodge Fafnir Bearlnq-- - 25

Doehler D e Cast..* Fair (Th hicago *

Dolcl (Jacob) Pkg— 7% preferred.. 100

% 5| 6% pref....100 Fairbanks QCo....25

363| 37 87, preferred 100
| 8% convpt-__100| 11434 11634 Fairbanks Morze. .
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* Without par value. kLastsale. n Nominal. r Canadian price ¢ New stock. z Ex-dividend.
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Dkc., 1938] INDUSTRIAL & MISCELLANEOUS STOCKS
Qu

for all securities are as near as possible for the closing day o fthe month preceding the date of issue

- a ;
Stocks Par Stocks Poar| Stocks Par| Bid i Stocks Par
Per

Fairchild Aviation.1 Gen Olgar common * Gulf Oil Corp....25| 38 Bygrade Foo' Prodﬁ
Fairchild Eng & Airl 7 referrec.. - 100 G?sum Lime Elysrade Sylvsn_._
Fajardo Sugar.. .- .20 rude Oil..23%4 Alabaster Ltd.®| 5% 8.co v pref. .. *

Lo i Hajoca * 9 [dea}fOemem...- 100
Falstaff Brewery..l Gonml Electric ] O:&'p i 0 o

f. — 25
(:Zﬁconvprn General Elec Ltd Pﬂntgm 1% 5
958

Loan Soclet; Am dep rcts reg £1 Hall Lam
artic pl'el.y Gen Flnc?nee Corp-1 Hall (W ﬁ’)
Famlse -50¢ 9 Gen Fire Extlng.--‘ (it

o n® fl
Famoun Playern lﬂmroo 4 - 4% 5 Imperial Pictures..1
Can Corp com..l|f we-a Hamilton h..* 16 1 (mperial Tobacco
V t ¢ common....._| r —a-o ' $6 prererred-.-lo of Oanada corn.-5
Fanny F'mer Cand-* 2134 Hammermill Paper— [mperial Toba
pEiei o e Cormen.co | o8 s:.,?a.:zr:;g::;'a
Farnswort evis nery..- % cum pref. .
Fashion Park com.. 4 6 gdlog Hammond Instrum1l IA 8Y 'nr- dent: Pneum
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Federal Compress
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$3 pr
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" {nd {a.na}_fl e‘Line 118
0 ‘Wor) » 7 ndian Refining. .
‘£e§g€gg Dept 8ts * 7 {_0 2 i . {gﬁ}&na 1§teell§rod-1
- e an Terr 1llum
4% % p referred 100 g ferred 25| 0 Corp Of morvot A---»
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Hart Schaffner
Field (Ma.rshall) see
b5th Ave Ooach._-25
lene’s( W m) 8o
inance Co of PalOO
jrestone Tire & Rub
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'7' pret w w 100
b E[au’r'n‘a.vgay Bak A__¥
Class B *

O~ =T = DD

o
oo
X“X’RX‘

6% cum A 100 9 $7 co
Gen%ﬁsee rew A..] 5 Hawley

ass B com ..__.1 Intercont Rubber. .

[nterlake Iron...._*

]
i

& D oom-.---‘
Funtkote Co com..*
Fla Portld Cem u ts.
Florence Stove...-*
Florsheim Shoe com*
Flour Mills of Am..:

8% class A pref.20

Glnnt Portland—
Cement com. ... 50
Prefe

Gilchrist
Gillette Saf Razor-*

t____‘
B

o

Geo an (The) Inc * $7 preferred.

Hayes Body. .
Hazel-Atlas Glass_ 25
Hazeltine Corp_ i
Hearns Dept 8

Heileman Brewing.1

Hein-Werner Motor
Parts Corp com-3

Helena Rub! tain--

tcgr—o‘ﬁn [}
RN

&

Int. Agricultural__*
7% prior pref._ 100

4||Int Business Mach

Internat Button Hole
ewing Mach.. 10

lnt; Cigar Mach ..
Internat Educatlonal

Publishing pref..* -
Int Harvester

7% prelerred._mn
International Match

Realization._ ..£1
Int Mercan Mar.__*
Internat’l Metal

RN SR O

Olass A.
Heller (W E) com. 2 Industries cl A..*
Preferred w w..25 Int Nickel (Can)_-
Glidden Co Preferred zw. . .25 7% cum pref. .1
u g? conv prerbo Helme G W)._...25 International I'aper
Glo f{nit,tln .24 7 7 % non-cum pf100| 0 & Power com..15
BT 8 Helvetia Oil 1 5 oconvpref 100
Preferred * Hendey Mach ....*
Gobel (Adolf) Co.-1 _ "214||Hendrick Ranch 7% prererred--loo
Godchaux Sugar— Internat Petroleum
Olass . Coupon shares..*

4148 conv pref.lOO Glem?a' Harves
Foote Bros Gear & Glen Alden Coal..
Mach s

n
EEres ® W
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Am d
Fort Pm Brewlng 1
Foster Wheeler...

of Canada
Four Wheel Drive.10
Fox Film class A...*

Fox g’;cerhn;ew--ﬁ
ugar...*

Franklin Process..
Franklin Rayon-.-l
Franklin R,
Franklin Slmon 860
Freeport, Sulphur. 10
French Investing-.®*
erred .. - ---100
Froedtert Grain &
Malt common....1
Partic conv pref 15
Fruehauf Traller..1
Fl'{.l}i:l of the Loom

ng
Fullet Brush com. 65

Comm

$3 ot)nvertlble--_'
4% conv pref 100
l?ull% M aeel
Gabriel Co cl Al
Gair gRobert) com.1

$3 T
Gal

Galveston Houston*
Gnmawell Co. .-=

$6 cony pref....*
Gannet.t. Co Inc—
$6 cony pref_--.'
Gardner-Denver...*
$3 conv D
Garlock Pncking..-
Gar Wood Indust..3
Glbylord ContMnet.b
conv pref. .50
Geg Acoept ce Cor

Good Humor G
Goodrl%t; B F)?l.?_

C
Preferred
Gorham Inc com A

oslery co!

79 referred._loo
Grn.n%.lr)n-Pal Mot
Grand Nat Films..
Gr:;:_ld Rapids Brassl

eferred 5
Grand Raps Varn.
Grand Union

$3 cum conv pf..*
Granite City Pig

Iron common 100
Granite_Cit:

PN

PN

100
$1.80 rlor pref..*
Gray Telephone Pay|
atationcom....10

Gt Atl & Pac Tea
Non vot com...-*
1st preferred..100

Great Lakes Dredge)
& Dock eom-.--'

Great Lakes 8S....*

Great Lakes Term
‘W'house (Ohio).*

Great Nor Pa.p...25

Great We;t. 8

re:

e

Green (

Greif (L) & Bros

*

Hercules Powder. _*
6% preferred . 100

Hershey (gaeamer{-

Pr
Hershey Chocolate. *
$4 conv pref....*
Hewitt Rubber....5
Hevden (*hemical .10

Preferr 5
Hibbard Spenoer

Bart & Co com.25

Bllton—Davis Chem

51 % prererred- _5

$5 conv pref__100
Hiram Walker see W

Hires (C E) Co A.-

Class
Hoe (R) class A..l()

Prior pref 5

'(I} % preterred---
Hollander A)& Son "1
Holland Furnace..*¥

$5 conv pref... .
Holophane Co-.--
Holly Sugar

7% preferred - - 100
Holt (
Hooker Electro

a1
Hooven&Alllson 100
Horder's Inc com.."
Hormel & Co com_.*
Preferred 100
Horn (A C) com._..1
Prior_preferred. .
Horn Hard (N Y).#*
5% preferred -100
Houdaille-Hersh oy—|
Cl A

Class
Household Flnance

5% preferred.. . 100
Houston Oil Field
Mnterlal com._..1
$1.50 conv pref_20|
Houston Vil (Tex)—
Vot tr ctfs 25

Heywood-Wakefield
25

Registered shs---
Internat Prod

erT!
Internat Radlo-_-_l
Int Safety Razor B
Internat Salt. .
Internat Shoe.-.._
Internat Silver..100
7% preferred. .100
Internat Television
Radio Corp
Int Text Book.....*
[nt Vitamin Corp..1.
Int keris

Bal
$5 preferred
[nterstate Dept St's*
7 % preferred <. 100
Int mt.ate H

Hinde & Dauch.._10

Interstate Hosiery .*
ntert; Corp....*

xm

ron Fire
[rving Air
'Lrvins (John) Shoe_1
eterred w w. .25
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Johnson Oil Ref._.*
Johnson Tin Foil

& Metal 100|
Jonas & Naumb'g2 4
Tones & Laughlin

Steel common. 100

preferred- 100
Joslyn Mfg & Bupp.5
Julian & Kokenge. . *
Kahler Corp....100
Kalamazoo Stove &

Furnace com...10
Kane Carburetor.. -
K C Stk Yds Me.100

Preferred 100|

Katz Drug com...-1
Kaufman Dept St's
Common ...12.50
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oo Weatern)|. . Hubbell (Harvey).5| |
Brew 54 % _gr ptef-_ Hudson Mot Car..
Groc Store 54||Humble Oil & Ref. . ¥
Group No. hOll--_ Hummel-Ross Fibre
Group No. 2 Oll-.-% 5|
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Kellogg (Spencer) see
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* Without par value. Kk Last sale. 7 Nominal. r Canadian price. tNew stock. z Ex-dividend.
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88  INDUSTRIAL & MISCELLANEOUS STOCKS

Quotatlons for all securities are as near as possible for the closing day of the month preceding the date of issue

Stocks Par| Bid Stocks Par Stocks  Par Stocks  Par,

Metrop Playhouse. ¥ Nat Container (Del)1
Mexican Eagle Oll.4 ; Nat Oylinder Gas. .1
Mexico-Ohio Ofl...* ‘ Nat Da *
Mexican Petrol....l
-|{Mich Bumper
20 Mich Gas & Oil...1 ept Stores....
5% D -1 Mich Steel Tube.. 2}{ bpreferred-- 10
Lord & Taylor. 100 0 Michxgan Sugar-_. Nat Dist Prod
1st, pl‘el'erred--lOO ed__. . Nat Ynam & Stpg.*
Mickelberry's Food Nat Fireproofing . .5
Products com...1 Nat Food
Mid-Cont Petrol- .10
Middle States Pet—
Louisiana Oil Ref 0 Class A v t Ciimn
%% conv pf. 00 Class Cocaa®
Ludlow Mfg Assoc.* Mldland Oil Corp—
Ludlow Valve— $2 conv pref....*
Pre(en'ed.. --100 Midland Steel
Steel. Products com_*

Lone Star Cement.*

ellogg Co.
Belioss % ||Long Bell Lum A..:

KelloggSwitch & 8 _*
5%g%onv pref_100
Kelsey-Hayes Wheel
Conv class A 1
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Class
Kendall Oo COM uu
< __$6 part pref A.._¥
Kendall Refining.10
Kesnlngcslyu Inc-..t.-g
conv pref...
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Ken-Rad
Lamp A
Kerlyn Oilel A....5
ey Co common..
Ke es Flbre oom_.:

K%st.one Steel &

N

Natl Gypsum com._1
18t 7% cum pf-100
2d non-cum pf. -20
$4.50 conv pref__

National Lead--iog

1
'l
1

-
1)

16
.mberly—Clark ey
Ingsbu

ﬁy (G R) Inc..
$5 pré})r pref.

no
SN

COCO =

acAnd &lgorbes 10
7 preferred- -100
14 adden Newsp-
:/ Macfadden Pub_.._* bl

8% lst prel--_ 100
$2 n-c div sha.res
Misdvi'ile Co

Mid-West Abras.50c|
Midwest Oil 10
Midwest Piping &
Supply common. ¥
Miller & Hart~—
Conv preferred..*

-100

Natlonal Leather 10
Nat Licorice com 100

6% preferred. 100
Nat Lock Washer.20
Nation'l Malleable &

Steel Castings_..*
Nat Mfrs &Stores.. ‘

referred. . *
N’nb}%if oducts. .4

Miller (I) Sons com * Nat Paper & Type—
Pre 101 Common 100
b 5% preferred. 100
Mad 8q Garden ..* en National Pressure
Magazine Repeater Regulator .. Oooker com 2
lg:zor com 1 5 4% ﬁef ser B_1 Natl Pump com.._*

ed Minn Mrg..*| & 9 Mi)referted 10
Mahoning Invest 100 Minneap-Moline . N’nt
Majestic Radio

Power Implem 1
elevision com..1 $6.50 cum pref. . Nat Reﬂning
Major M(arke)t;ing..l

-

NN

Kobackerrgcores- 160
Cum pref 7%._1
tKolster-Brand Ltd
Amer shares.. . £1
Koppers Co 6 % pf100
Kresge Dept Stores 1
4% preferred.._100)
8% preferred...100|
Kresge( (8 S) Oo--lO

Speclal ref_ s 10
Kreuger ( Brew.1
ro &

OH=HHOWNC  WRIOUINNGCO -« Bt
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N

Mission Corp. 10 1: Nat Rub Mach....*
Mall Mission Ofl 1 Nat Safety....12.50
Manati Sugar com 1

Nat Screen Serv.._*
Option warrants... Nat Service Cos-..1
Mandel Bros Inc..* Conv part pref.._*
Mangel Stores— Nat Shirt Sh Del..
$6 preferred...100
Nat Standard...._10
Nat Steel Oar Ltd_*
Nat Steel Co _--25
Nat Sugar Refg....*
Preferred___._100 National Supply—
Modine Mfg com..* preferred. .100
Moloney Electric. ... Nat gu ply (Pa)..10
Molybdenum Corp 1 o pr pref..100|
Monarch Mach T'] * O—vear $2 pref.40
Monogram Pictures 1 Nat Tea common...*
Monolith Portl Cem National Tool 1
Nat Transit_..12.50
Nat Union Radio. .1
Natomas Co.
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Mo Portl Cement .25

Mock Judson & Voe
Common......$2.50
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Manischewitz

Manning Bowman

-||. & Cocommon...*
Manufac's Trading 1

Mapes Cons Mfg..*

Maple Leaf Mill.. . *
Preferr

100(r
% Maracalbo Oil Exp.1
Mamthox;gaper-igﬁ

—

PN

XX

Lanatin Corp
...a(rjlder]:. Frary &

Preferr: 10 z
Monolith Portland

Midwest pref__10
Monroe Chemlcal--

Preferred

Monroe Loan Soc Al
Monsanto Ohem.-lO
$4.50 psser A.__*
3g||Montgomery Ward

y Oil Corp-.
Ma on St Shovl.)i(j
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Nehi Corp co
Neisner Bros..

.
Y
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Preferred---.--ﬁO

Lanova Corp.

Lanston Monotype
Machine Co._100

LaSalle Ext Univ..5|

Math'son Alkali_.

Monumental Radio 1

Moody s Invest Serv
part pref

Moore Corp com..*

©
R

43{ % conv pfd 10()
Nelson (Herman --5
Neptune Meter

- =
DLW WD
QXS RSO

&
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NSRS e
ur cl
As Necwberry JJ Co—

5% preferred.. 100
New Bedford Cord-
age common...._5

eferred.. . .100|
New Bedford Rayon
McCOahan Sugar Moms Olass A

25|

Refining pret.-lOO 43 & Co i New Britain Mach *
McCall Corp. 5% conv pf A_ 100 135 7% B}referred _100
Morse Twist Drill ngland Lime

& Machiner -_100
Mtge BkofO ombia %

A cum conv pf 50 1 MOPtbOn Corp Al
Lehig & Wilkes-~ McCrory Stores... .1 Motor Finance
Barre Oorp Conv 6% pref.100| = 8 92 Conv preferred.. *
Lehman Cor McGraw Electri c-.l Motor Products...*
McGraw-Hill Pub_* Mot Wheel Corp..5
McKeesport Tin Mount'n & Gulf Oil 1
Pl Mountain Prod.___10)
Moxie Co class A ¥
Mueller Brass Co..1

Lautaro Nitrate A.1| 55 7% raferred--lOO ¥ Preferred A...100
k C May Dept Stores.10 Mlm"e I() 'om) Dist_1

6% preferred..100 May Hosiery— Moore Drop For A. *

Lawrence Portland See Texmles Morrell§J ohn) & Co*

Cement 10 Morris lan com 25c

Leath & Co com--_ Preferred
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3 cum pfww .._*
3 cum pref x-war*

-
©
R X

Lee Rub & Tire ._5
Lefcourt Rlty Oorp l
Conv pref.

Leh Portl Cement .. 25
conv pref_100
I.eb b Vallev Coal *
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ona Land..._*
Newport Indus....1
New Process Co...*
N Y Auction *
N o
*
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Ley (Fred T)
bbey-owens-Ford‘

McKinn Mf ‘ Mullins Mf;
ey (3 % Clans B g Corp—l—

McLellan Sts com.1
6% conv pref.100
%un Norristg*

redge‘ |

Maud Corp com...*

eferred
Lib McNeil & Lib_*

$6 preferred serA*
$5.50pfser B ww*

14 ||Munson 8§ pref A_*

$7 conv pref_ ___*
Munsingwear Inc._*

Pretl’le”e“’i Onish
urphy Var:
Propor 100

o ot 0O
L e l=]
PN

foau®

N Y Merchandise_10
NY Shhpbuﬂdlug- -1
Founders share;o(l)

Nlcholson Fﬂ
1900 Class B....._1
Niles—Bement,-Pond *

it et

«w

Mead Johnson coml(')

o

Life’ Savers Corp-.5|
L!% Myers Tob.25 Murray Corp._ __ .10
ommon B_.._25| 98 9 & Murray-Ohio Mfg *
'I%referred--loo 174 18 < 614 Muskegon Pisto:
Llly llp u%v_-. 17% 5% conv 1st pf.50 R
354 Mercantile Proper...
Llncoln Prlntlng--- 7 4" " |[Mercantile Stores._*
$3.50 é)ref ~d..* ||. Preferred 100 i
Lincoln Service. ..100| Merchants & Mfrs Class B pref...._1
Prior preferred.50 Sec Co class A. 1 5 North Amer Rayon
Lindsay t&Ohem 10 Partic pref ommon 2 Com class A
Pref .10 Merchants & Mlners 8% conv pref__25
Tra.nsportation.. Myers (FE)& Bros. *
Merchants Refrig... Myles Standish v t ¢*
Preferred 00 84 Nachman Springf._*

Noblitt-Sparks.___5|
Noma Elec Corp...._1
North Amer Avia.__
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Oom class B_.._*
prlor pref..50
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WD
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Ijqufd Qarbonic.._*

Liquidometer Corp 1 s

Lit Brothers
100

Preferred
Loblaw Groc Ltd A'I r
Olass B *r
Locke Steel Chain_5|
Lockh

eed Air Craftl
Loeomotive Flrebox'
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6% preferred . _100
Mereenth’ler Llno -
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6% % pref AIOO
Messer Oil Corp...*
Vlesﬂenger Oorp---s
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Mesta Machine . . -5
Metal Textile 005

Partic pref'ence. 15
Metal & Thermit.__*
Preferred 10

134
36

Narragansett Rac'
Nash-Kelvinator .g.é
Nast A(Oonde) see C

\Tat Automotive
Fibres com

Nat Aviation._._...5

1Nat Baking com._1
6% preferred._100

10
7% preferred .. 100
National Bronze &
Aluminum Fdy..*
National Candy.._*
Nat Casket com....*
Preferred $7.___%
Nat. Cash Reg . .*

634 % preferredl 00
North Central

Texas O 5
No European Oil..1

15||North Germar Lloyd

Amer shares. .

Finance Corp_ -~
North & Judd. ..-25
Nor Paper Mills..10
North Plpe Line. . 10
N'west Engine....*

Rubber . b
7% Dreferred.- - .50
Norwich Pharm---5

Novadel Agene....*
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No par value. } Named changed to Omar, Inc. t Company in liquidation. k Last sale. 7 Nominal. ' r Canadian price. ¢ New stock,
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Drc., 1938]

Quotations for all securities are as near as

INDUSTRIAL

& MISCELLANEOUS STOCKS

possible for the closing day of the month preceding the date of issue

Stocks

Stocks ‘

Bid

Ask

Stockse

Ask

Stocks

Noxzema Ohem.--%

Nu-Enamel

Nunn-Bush Shoe 2

Qakite Products__2!
Mills_

ed
Ohijo Brass B
Ohio Forge &
Machine Oorp...

% preferred...100)
xploratégn_ wmiad

0Oil

Oilstocks

Okonite common 100
6% preferred. .100

Oldetyme Distillers 1

Ollvvver Fa.rtx:l Equip-*

[anufacturing..5
et Co com....*
% preferred--loo
erman Ous on
Owene-ll'{G?ass-ﬁ;ﬁ
'ord Paper com.*
gg prgga-red A--_
‘erence.... .. ¥
Pac Amer Fisherics 5

Pecmc Can

Pacific Coast Co. -10
1st preferred....*
2d - preferred *

Pac Eastern Corp. .1

Pacific Port Cemieg(t;

Packard Moto
Page Hershey Tubes
Pairpont Corp--loo
Palmer Bros
Preferred
Pan Am Airwa
Pan-American
eign Corp class Al

Panhandle
Refg new com...1
Pantepec Oil Co-..1
Pantex Pressing
Machlnecommon‘

Preferred
Paraffine Co Inc..*
ref.100

Paramount Picturesl
6% 1st pref...-lOO
‘; 2d pref--..10|
Par e, Davis Co._¥
Parker Pen
Parker Rust Prf_2
Park & Tilford Inc.
Parkersburg Rig &
Reel common---l
Parmelee Trans...*
Pathe Film Corp--l
greferred.--_
Peabody Coal B-__5
refe -1 0
tow & Wilc10
Peerless Cement ... *
Peerless Weighing &
Vending com 1

ass B
Penlck & Ford-.--*
Penney (J O) Com.*
Penn-Oem;rnl Air-
lines Cor] 1
Penn Coal & Coke 10
Pa-Dixie Cement...
7% conv pretA--‘

3% 7 D -
Penn Hlass Sand—
Oommon VvicC...*
$7 conv pref-.-.*
Penna Indust.rles—
Units
Penn-Mex Fuel...-1
Penn Rivet Corp..1
Penn Salt Mf; 50|
Penn Sugar_.
Penn Traffic....2%
Pecnn Vy Orude Oil—é

nits.
Peoples Drug Stores*
z? % conv pret.lO
Pep

Perfect Circle_.
Permutlt Co.
Pet Milk

Pet Corp of Am

v
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Petrol Derlvabivee_
Petrol Heat & Pre.®
Pfeiffer ng.- - -
Pharis 'I‘lre & Rub.1
Phelps-Dodge. ---25
Phila Daily News- 10
Phila Dairy Prod.--

$4 pref o

Pref
Phlllip-Jones
7% ;ix;[e ferr!

orris see M
ps Pacldng_-..*

hllllps Petrol =%
hoenix Hosiery- .. -5
7% preferr: ed--lOO
Pick e{Albertz)

Pri ed

Pkge Corp.
Plerce Butler Rad.5
Pierce Governor.. .
Pierce Oil Corp---25|
8% conv pref_ 100
Plerce Petroleum..*
Pilgrim Explorat..l
Pilisb Flour Mills_ -
Pines Winterfront- 1
Pirelli Co of Italy—
Am shs 500 lire_.-
Pitney-Bowes Posn-
Plttsburgh B

Pr
Pltts Ooal (Pa). -100
Pms &ke & Iron
$5conv pref.

7% 18t
Pleas't V.

Class
Pot,ash Co of Am...
Potrero Sugar. 5
Pref stamped...d|
Potter Co com...-1
Prairie Oil & Gas.2b
& Lambert--:

Pressed Steel Oar—
Com unstamped.-1
5% conv 18t Plaad)

01l Co.
conv pref..100
8% preferied._.100
Purity Bakeries...*
Pyle National Co-lg

Qo

o0
Rademaker Chem_l
Radio Corp of Am_

$5 pref B

3 50 conv 1st

Radio-Keith-Orph.
New common....
%Tvew preferred...

Class B
Rath Pncldng----lo
Raybestos-Manhat
Ra, nd Concrete
jle common. ...
$3 conv_pref.
Rayonier Inc com..1
$2 cum prer- 2D
Raytheon Mfg..50c|

Rea?ﬂpm: Hosier; -"-5
Mills common---S

5%, conv 2d pf..50
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Reece Button Holel0

Reece Fold Mach. 10

Reed Prentice com .*
erred

Reeves (Daniel)...*
% pref....100

Reliable Stores- ...
Reliance Elec & En,

0

T I, 100
Reliance Steel

$1.50 conv prer-25

Remington Arms..*

RemgnﬂRand com.l

Renner Co

Reo Motor Oa.r--.-5

Republic Steel....*

g conv pref.100
prior pf A. 100

Rhodesian Anglo 105

Rlchmn Radlator 1

Richmond Cedar
‘Works new com. -

Riley Stoker. *

Preferred 0

Ritter Dental Mfg.*

Riverside Oement;——
Ol A

Preferr
Robertson (HH)..*
Robertson Pap Boxlg

erred
Roblnson(leght P)
o 186 g_;ef. - -100

Rockwood
5% preferred--lOO
Roeser & Pendleton *

Rollins

Rome Cable Corp.5

Roosevelt Field - 5

Root Petrol Co_
$1.20 conv pfd 20

Rom 5 10&25c t,oui

Ross Gear & Tool..*

1%||Rossia Int Corp.--*

Roxborouggl Knltting

R°7y$l X e T
preferred. .
Alite Oil Ltd-..*
Roparcia 0o *
Russeks 5th Ave.2

Ryan Cons Petrol. ‘

|| Ry erson&Hgn

Safety Car H
Safeway Stor
5%, preferred
6 p; erred.. -

7 OLL
St awrence Corp-
$2 conv pref_..50

Preferred 100
St _Paul Union St,ock

Yards com
St Regla Pap eom.-6
100

Salt Dome 011
Samson United
Sanborn Map. - -.25
Sangamo Electric..¥
Sanitary Co of Am
89 preferred - .-
San-Nap-Pak com.1

516 % pref.. --100

Sch o com
}i preferred. - _
Schu te Real Estatel
erred 100

Rhodesian Selecbiog;
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5%
22
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% preferred.. . 100
Schwi
Scott P:
4
Scovi
Scranton Lace

Warrants
Seaboard Fin Corp. 1
$2 cum pref W W..

%]~ $2 conv (?ref- s
Seaboard
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Seiberling Rubber,, *
ed .100

afety Oon 1
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Co.
7 % E;:ferred--loo

versky Aircraft..l
Shamrock O & G-
Sharon Steel Op.--'

$5 cony pref....*
Sharp & Do e---:
*|

$3.50 conv pref - .

Z||Shattuck (Frank G)

Shawnee Pottery. -1
Sheaffer (W A) Pen*
Shell Transp & Tr £2
Shell Unio': Oil....*

R;E%

Shepard Niles Oran
& Holst

Shuron Iz)pizlr.:a‘l. i
slgnode Bteel Strap’ §

Sﬂver Burdette——-
Prior pref. 100

Slmmons-Boardmnn
Pub preferred. --

Co.
Simmons Hdw & Pt
 Common. .-
Simms Petroleum 10
Simon Brewery-..-1
Slmon (Franklin). &

Sp ref_ - -100
Slmonds aw & Steel

Comm

Simpllclt Pattern 1
Singer 100
Singer Mfg Ltd..-£1
Sioux City Stock

Smith Corona
writer vbc-_'

ers Match...¥
25

Snider Pa
Socon Vacuum
Solar Mfg Corp

P
Sclsmlte Retaﬂ St.s 1

Sc%llln Steel pref.so '

il (Del) - ‘
14||Seagrave Corp....*
Sears, Roebu -_--:

= 0O
#0031

Sonoco Products_- -
Sonotone Corp-.--
Conv preferred. .
Soss Mfg common.l
South Bend Lathe 5

*
89, preferred .. 10!
{|Soutn Shore Oil &
Development. .10¢

Southern Da.irles—

Class B
%oubh n Pive Line 10
Southern Phosph.
Sou Webbing Mills_ .
Jouthland oyal.._5

1
85 50 preferred--
Spencer Kellogg- - -
Spencer 8hoe
Sperry Corpvtc
Spicer Mfg Co--
$3 conv pref A.
Spiegel Inc com...
.50 conv pref. .
Sprmgﬂeld Ice & F- ?

ulbb (E R) & Son
6 prel’err

Southeast £xp--100/%
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$ Company in llquldetion'.} * Without par value. k Last sale, n Nominal. r Canadian price. ¢ New stock. z Ex-dividend.
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% INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

-_— '
Stocks Bid Ask Stocks

Pa: f share haw Bhovel Par|
Btahl-M com. . ew Shovel
elerrod”"_----lﬂo | 20 |IThompson (J R 5
Btaley Mfg Co.....10| Thompson Prod...*
1 $5 conv _%l;lor pcft':
ompson-Starre
& $3 D%referred--_* 3 $1.50 conv pref_2()
Assn Oil.. 10| S Postal Meter..1
ng 4)| 434 % conv pref.* t & Lith
Btand Oap & Sea Tilo Roofing com..1
Conv preferred 25 ||Time Inc com #
Btandard Ooated Timken-Det Axle.. 10|
Products com.10c 7% preferred... 100
Timken Roll Bear.*
Tishman Realty...* 4 " |IU 8 Rubber
Tobacco & Allied 8% n-cu 1st pf.100
Stocks, I ¥ U 8'Rubb Recl. ...
Tob Prod Expts. .. *
Tobacco Secur Ltd—
Am deprcts ord £1
Am dep rcts def..
Todd Shipyards. ._*
Tokheim Oil Tank |
& Pump....___. 5|
Toledo Shipbuild..*
Torrington Co $

=]
1S4

Stocks

=3

Par
‘Wentworth Mfg.1 }{
erT
Wesson Oil
drift co.
$4 cony pref....*
West Indies Sugar.1
West Michigan
Steel Foundry....1
W Va Ooal & Coke.*
W_Va Pue‘lP Pap..*
Preferr. 1
Western Air Expr__1
West Auto Supply—
Common 10
Western Dairfes_._1
$3 vreferred....*
Waestern Groc Ltd_*
Preferred 100|"

‘Western Newspaper
nion common...*
Western Tablet &
Stationr<ry *
Westinghouse Air
Brake common. _*
'Westinghouse Elec
fg com..__50
7% 18t
Westland

L
o bt

o= o
Dw S
N XX

O 00D

-
-
-

—
—

DD O

DO COTTRO I Oyt
T OB RO TO O

N EERER X ¥

-

—
-3 - Ol
Ot .mpoca

SRR
-
B
NI NI N W R

(23

B
et
ot

S

e
i
o~

Transamerica Corp 2|
Transcontinental = &
‘West Air Line.._5|
Trans Lux Daylight
o iR
ansue ams -
Steel Forging.. _* 6% prior pref.100]
ranswestern Ofl_10 Universal Corp vte. 1
Common v ¢ ¢..1 31 Crico Products.._.*
8teel Co of Can...* riplex Safe Glass.*
67 Triumph Explos.._2
Trojan Oil & Gas of| .
Delaware 1
com...* 3% 34||Truax-Traer Coal_ _*
8t pref....50/k 35 Trunz Pork Stores_*
dxret----20 10 -||Truscon Steel..._10
Bter, ‘r)l(lf luminum Tubize Chatillon._1
Class A

%wmw
N

% conv pref__3()
Weyenberg Shoe....1
‘Weyerhaeuser Timb*
Wheel Steel Corp _*
6% Preferred. 100
$5 conv prior pf.*
White Motor. 1
White S8ew Mach .*
$4 conv pref..._*
White gS) ental 20
er(u)lte k Min Spm;
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Universal lf)’rotl. 22

Upson Co com.12
ferr
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Products 1

7% preferred . 100
g-80l Lamp.._1

80c div conv pref *

20th Cent Fox

Pipe _common__25
Whittaker Paper—
7 % preferred.. 100
Whittall (M J)—
5% prefe . U1
Wickwire Spencer
Steel common. .10
: ‘Wieboldt Stores...*
7% cum vref_._100 Prior preferred..*
Valley Mould & Iron ‘Wilbur Suchard
Common - Chocolate com 50¢
534 9% prior pref_* eferred .. . .$50
spar com ...... 1 Willcox & Gibba. _50
4 conv pref...__5 il o
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Coach com..1
U'lggﬂ & CX con} :
es Lo, o
Series Bp rof...*
Underw Ell g‘isher_"‘
Unexcelled Mfg._10
Union Bag & Pape: .
common.....
Unl::p Carb & Carb * Wm Mat...*
Union Mfg 25 Willlams (R C)...*
Union Oil of Calif.25 2 9} i 1 Wil—Lowp(Jnfet.._-l
U"’E’(ﬂef‘;%ﬂ" F°°‘1’ % Van Dorn Iron Wka*
Conv preferred .15 Van Nor Mach Tool 5
Un 8t Yds Omaha 100| « 56 Van Raalte Co..__5
Unlon fas Car, - Vooder Boog g
gmgnggmm?gn :'g 383 || Venezuela Mex 01110, eferred
rp..1 Un Aircraft & Venezuela H Willson Products. .
ignal .25 Transport warr'ts_ B Wilsonite Corp..__
Bullivan Mach's ot United Xfr Lines e8-C: Wilson-Jones *
Bundstrand My Transport 5 Winsted Hogiery 100
Tool common...5 § 10_ ||Un Artist Theatre.* Winters & C'mpton 1
8un Oil * " 56 3£||  Pref e .2.100| Witherbee Sherman
Bunesy oo Dret. 12 United Biscult. ....* WIR Th Gosdwiy
ray Drug. 1 2 1% 7 Station

5
Bunray Ojl___ Wt())lverlng Portluig
Buperheater Co_ .- _* vewing Tare "
Superior Oll Corp-"1 Dart pref oo sed
Superior 0il (03’) 25 United Cigar Stores— [W (Alan) Steel . *
Elugeﬂor Portland ¥ - 6% preferred...100 » sz’lt?lll.erlerl;ael?si;-mg

cemenﬁ i -llref:-. nited Oigar-Whalen Vulcan Gorp com .- * Wood (Gar) see G
Buperior Steel....100 err 355% Dref new100
Susguehanna ik Un Volan Datanraz iy

*

o class A__..1 Olass A % preferred.. 100
Waco Al;}m'ﬂft l.

agner Bak v t ¢. .
Wahl Co .
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‘Woodley Petrol.._1
‘Wood Newspaper
Machinery pref._*
Prior pref units_ _ _
ood

10
‘Woodw'd & Loth'p10
Preferred 100
Woolw'th (F W)_10
‘Woolworth Ltd—
AT KEs
dep ctfs of bear shs Prooster falt..
Bylvania Industrial ® 1 Testor 100
8ymington Gould— Uni H) Go Worthington
ommonww ....1 & AT 1
Comm * * 7% pref A..
§ o et 6% United Mille Prod._» Waltham Watch i B| 6 8|l 67 pref BL277100
.50 pret__ =" United Molasses Ltd 7% prior pref_100 434 % conv prior
Talcott (James). . .0 Amer d : % preferred...100 ‘ Dreferred .. _100
834% partic pr.50| 47 Unit Paperboard. 10 Walworth Co. ... _® 434 7% series prior
Talon In. Preferr: 100 T preferred .. _100
Unit Piece 1% 5 || Wi Wright Aeronaut’l_*
of Com class A.___* Wrigley (Wm) Jr__*
Wurlitzer (R) com10|
Preferr

w
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‘Warrants..._
United Drug 5
United Dyewood_ 10|

7 ?erefen-ed --100
Uné!; Electric 5
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Unlte& Screw & Bolt
Class A *
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ron & Steel com. *
Technicolor Ine...*
Telaut'g’'ph Corp..5
Tennessee Corp...5
Tennessee Prod. .- *
‘Warrants
Term & Trans com.
Preferred *
Texas Corporation 25
Texas Gulf Prod... . *
Texas Gulf Sulph. . *
Tex Pac Coal & 0110
exas Pacific Land
Trust old stk__100
Ctfs sub shares. .1
Texon Oil & Land__2,
Thatcher Mfg v
$3.60 conv pref. . *
Thermoid Co 1
$3 conv pref__-10

[y

Yellow Truck &
Coach Mfgcl B..1

& 7 referred..100
$3 cum pref Yt')’rgolp Va
0

ce Mach..__*
Warren Fdy & Pipe * Preferred...100
‘Warren (Northam) Yom;? (J 8) Co.100
$3 conv Brer_-._‘ Preferr: 101
Warren (S Co..* Young (L A) Spring
Waukesha Motor. .5 & ire d
Wayne Knit Mills_5 0 ‘Youngstown Steel
Wayne Pump 1 Door common.._*
‘Webster Eisenlohr. * £ Youngstown Sheet &
7% preferred . .100 Tube *
Welshaum Bros 5% % pref__100
1 Youngstown Steel
1 Car common..___5§|
Zenith Radio
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United Specialties. 1
U 8 Distributing.___*
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* No par value. k Last sale. n ~Nominal 7 Canadian price. ¢ New stock. z Ex-dividend

gitized for FRASER
p:/[fraser.stlouisfed:org/




United States and Municipal Bonds

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

The custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore,

in furnishing the prices below, it will be found that for the single maturity bond a bid and asked quotation is published—either actual figures or on a

percentage basis. ~ In furnishing 7prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. For instance,

;l glesgaggy bond matures from 1937 to 1951 and is quoted 0.50 to 39%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951

“ke'ghegefore. in the following list, it must be remembered the word to indicates that the figures shown are the yleld basis; all other figures are bid and
prices.

Yield Basis Yield Basis Yie d Basis
or To or . | To o To
Bonds Bid  Ask |Net Bonds Bid  Ask |Net Bonds Bid Net

UNITED STATES—See |also e 19. State Bridge Corp 48 1938-1951 102 | ... Angeles (City)—

'I‘rea.surg Bonds— o Bridge Auth. 48 July 1 1 ; 8 19%10-1 62
4348 Oct 15 1947-1052.A&0 . Anniston reni 5348 Dec 1 1939 3(s Wat Wks 1956-76 M&N
48 Dec 15 1944- QS%BB-J&D 1 14. - b8 schools 1939-1947...J&J s Water wks 1952-75. ..

essemer—— s Water 1939-41..A&0
New ref various coupons... A&O

8irmingham—
3 %l%mm ref 1939-50..J&J
314s Imp ref 1942-1958 A&O
45°1939-1961 . - cceueaAKO
4148 1939-1960 A&O
58 sewers Sept 20 1941 M&S
Florencerefunding 1% t0 4% .- s Sch Dist 1939-61__J&J
Gadsden 6% impt long mat.... Electric Plant Revenue—
58 schools 1939-1940. .A&0O Ref 4s 1939 to 1975.J&D
Hunstville 58 funding Mar 1°42| 98 338 1939-77 J&D
Pub Imp ref 5s 1938-1962..| 100 3i¢gger A 1930-1977 .J&J
Jefferson County— 314 B Jan 15 '77 J&J
4148 Ot House 1939-43 M&N|b 2.25 [to 3.30 8-1958. . .- -J&D
4148 Ref 1939-1961...A&O|b 2.00 |to 3.60 939-1942. A
Mobile Oity— 351043-1940.._____A&
Refunding 2-58 Jan, 1 1966.| 74 76 Los Angeles City High Sch Dis
Mobile Co— 5348 Nov 1939-1960.-M&N
el 02 02.1 4148 June 1 1939-1948 103 105 F&A
21}58 Sept. 15 1950-52.M&S| d 5 58 School May 1 1945 99 101
8s Panama Canal 1961..Q-M| 11 4348 1939-1958 105 tlo 111 45 1946-1961
3s Conversions 1946 Q-J| 108 1 Gen fund 434s 1941-66 J&D| 97 99 3;1; Jan 1 1939-1960
38 Conversions 1947, Q- Monl‘%)mery—— Log Ang Co 4148 '39-"49__F&A
U 8 Tre Notes— : 58 funding 1939-1966..J&J| 99 Metropolitan Water District
4148 Sanitary Sewer Jan 1’44} 97 99 of Southern Oalifornia—
omer{ 4148 1957-59(d 3.60| 3.50 Colorado River Waterworks
6s Road 1951 J&JI|b 4.00
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Morgan Co 58 road 1952_F&Alb 3.90 3.60 Modesto Lrri 13T
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g Dist 68

Selma (City) 5s-6s 1938-1955.|b 3.80 b Oakland 5348 1939-1
2148 1939-1952 J&J|b 2.00 4%s Mun Imep '39-'43 . F&A
{Tuscaloosa— 414s 1939-1965 F&A
58 W W 1939-1957 .. _J&J| 104 106 Oakland 8 D 4s 1939-44. _J&J
@sref pubimpt '39-'53 M&N|1 101 ¢ Orange Co bs 1939-45___M&S
Tuscaloosa Oo 68 Bridge 1941(0 3.30] 3.2 Pasadena 4s 19 &
58 Road 1957 M&S|b 4.00 1 Redland
Riversid- 58 -

Riverside Co 58 '39-'564
Sacramento 48
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o . Highway 6s Jan 15 serially.|0
tge Cor Phoenix 4148 '50 opt '30-J&J|b
o rin guar '44- . . 4148 1939-1956 J&JIb
nt & prin guar 1944-'49. 5 .15 4148 Court Hse '38-'48.J&D|b
int & prin ﬂmr 1942-'47. £ L 6s Jan 1 1946.... J&JIb
int & prin guar '42-'47 i 1 5s W W 1939-1950. b
1> lnt,&pﬂ}? guar 1939.. . 5 Phoenix Un H 8 D 4 1948 g
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45 Wat Distrib 1939-53 J&D
48 W .t Distrib '39-'63 J&D
25 1940-1949- - - === -~ J&

®
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Land Bapk — Farm|Lo Prescott 58 1948 J&J San Joaquin Oo 58 '39 '49-
165 opb '45--.3&J Tucson 58 Water 1950- - --d&J Santa Barbara 58 '39-41_Jan10
20 obt s HAR| 10430 s ol AR e s

ck st 6s. -

ARKANSAS Wost Side Lrrig Dist 68

Oredis Corp.= 5-4s 1943-1948 ok
s Nov 2,1930. - 100.16100. s 1945-195 9 ]| SSARADA-Ce, R
May 16 '43 opt '39| 101.25 L s 3 9 COLORADO

truction Finance Oorp 7 3
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35 1040 Jan. 1 ! A 135&1 ;—‘f&‘ig
s an. s Highway ref, "4l
TERRITORIES & U 8 PO|SESSI 3s Attorney Gen opt 1944. ... 9 %ollclul'gdo s’;;rinzs——
. 3s Rose, Hemingway opt 1944 Ref 1548 1939-1943...M&S
Hot S;Kln 4148 '39-'50.M &8, Water ext 28 1955 J&J
Little Rock— Denver (City and County)—=_|, ; o1
414s Fund 1941-1950.M&N 4148 Water 1944 _____ %310 180
48 Water Rev 1939-76 _F&A| 103 67_3&D(0 0-50
Little Rock 8 D 4s '39-"55 M&S| 4 062-1065_J&D|0 2.
St Francis Levee Dist— b 3! J&
8

0 4s July 194

5148 1955-1965 1 3.65% March 1

55 1950 opt 1939 23s Sow dist 1
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s Jan 194
s Nov 15°39-'56_M&N15
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1%s Univ Bldg Jan5'39-65J &J|
s nghway 1939-48_J&J30
148 1939-1947 F&A
] Olymglad 1939-71..J

s 1939-1952 F&A
4s Harb Imp 1985 opt *50_J&J
58 Jan 2 1941-1943 J&J2
43 Jan 2 1944-1948 J&J2
3148 Jan 1 1940-1949....3&J
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1.70% refdg 1940-44_M&$
1,755 ‘efdg 1940-44_M&S
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5348 Aug 1941

Puerto Rico 4}4s July 195!
448 fundlng 1963
58 July 1948 opt "
58 Jan 1 1950 opt '44..
48 gold 1953.
5s July 1954 opt 1943
23{s 1939-194
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iBranford (T) 2s
1939-48_._J&J
5s Refunding 19 Uk

o

414s Mun Imp '3¢ .A&O 21s Refunding 193
Bakersfield 58 1839—1 952_.A&0 Bris}t?ol 5%s 193&-195’7--.3&1’
Berkeley 5s 1942-1951 . ...J&J

h Danbury—
ALABAMA .08 Sctlool 1080-1935_ "3 &3 E%“y;;s':ﬁi?d 1041 taxlo- AKO[p 1.20
as ay Mun Ut t— ast Hartfor: own)—
srenewal class C 1956-J&J 58 1939-1974 J&I[b 0. 3/ School 1939-59.-M&N|b 0.35
8 harbor impt June 1 '39-'73 1345 659% 04 TF&A

East Contra Costa Irrig Dist 6s b 0.25
8 highways 1952.....M&S Fak{ield Countg)-—
M& 9 to 195

Golden Gate Bridge & H'way-
8 1956 and 1959 33{s series C 1942-1971 .JG{J o 1%{s 19 0 J&D|b 0.25
4s renewal July
3s 1939-1944 F&A|b 0.35

. 1956 Imperial Irrl%i;tion District— Greenwich—
s 1942, 1946, 1949. efunding 6s 1983 J&J| 56
pub highway 1949-51 Refunding 5s 1983 13{s 1939-1947 F&A'D 0.35
retundmﬁnm‘u—s s
3¢s refunding 1955-6 b 0.25
) B J&D|b 1.75
45 Water 1940-1949...J&D|b 0.50
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1.90
0.50
0.50 |t
0.35
0.50
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* Tax-free in Connecticut. § Bid prices for lowest and highest maturities. b Basis. Flat price. n Nominal.
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possiblg for the closing day of the month preceding the date of issue

Yield Basis Yield Basis > Yield Basis
or To or or ;

Bid ~ Ask |Net Bonds Bid  Ask Bonds Bid  Ask

Anhalt Cologne Germ'y 614s'50.M&S
78 to 1946 Colombia Kep e 1961 - Ty
Qertificates of deposit....
Oct 1961 A&O
Oertificates of deposit
ding 48 Jan 1 1946
Colombia Mtge Bk—
2031' sf 6148 1947....A&C
ertificates of deposit...
Sink fd 7s(of 1926) '46 M&N
ertificates of deposlt_--
Sink fd 7s (of 1927) '47 F&A
Certificates of deposit....
e oo oo 1 5 J4D
: 8 Ep-
Oolrcdoba

Bonds

ey Couﬁﬁ)Tstrlct Antioguia Col (De{n of)—
Sup '39'77TM&N|b 0.25 2 ? Extls f7sser A 1045 _J&J
19?8 J&J|b 0.25 ; A Certificates of deposit_. .

V4195 Not theast_Logo. F&D 5 E‘(‘){Jn'nh fes Bflgfposls"g o
4 ortheas = o ca/ of de i
*3 Ms South 8ept 19556-M &S 0 . Extlsf7sser O 1945___J&J
Manchester— Oertificates of deposit....
*41{81939-1944 b 0.50 . Extls £7s ser D 1945__J&J
iddlesex County— . Oertificates of deposit. ..
13{s Bdge 1939-1955.M&N|b 0.25 Extls f 78 1957 1st ser.A&O
New Britain_(Co)— Certificates of deposit. ...
48 Munic Bldg 1948_..J&J 1. Extl s f 78 1957 2d ser_A&O
*41¢8 School 1939-52.F&A to 1.80 Certificates of deposit....
ew Haven— Extl s f 78 1957 3d ser.A&O
2;2:‘011111) 1939-1952._M&N|b 0.50 [to 2.00 Sl(ljgfi'gﬁc“es of deposit.....
8

oot

X

S
BORORODOLORD  Odbmdbt ot i
BOHROTHBR O B~I00~T!
ENED NI
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R
PR R WY

©ww
(o

Funding 1939-'48.J&Db 0.25 [to 1.80

New London— Qity) extl 58 '58 J&D
4148 Water ref 1950...F&A|. i Argent?%%apub——
Norwalk  (Cit; 4148 8 f oxtl loan 1948_M&N

434s Sewer 1940-1968.M&S|b 0. - Extl s f conv 4148 '71_M&N J&J
3%3 1939-1971 A&O . . 8 f extlloan 4s Feb 72 _F&A Costa. Rica (Rej ublic)—
33¢s Sewer 1947-'70_J&D15(b 1. s 8 fextlloan 4s Apr '72_A&O)| Ext secs £7s 1951
Norwalk iT 4 D 3 2% Treasury notes 1948___ Funding 58 1951 M&N
Norwich 4148 ! i Australia (Commonwealth)— Costa Rica Pac Ry 7348 1949
Ridgofield (H Extl 58 July 15 1955_J&J15 53 1949
1%4s 193 & 5 ‘ Ext]l 58 1957
Stamford &0) 48 1942 .. M&N . Extl 4 &
238 1939-1961 M&N i 2 Austrian Govt 7s 1957___J&J|
Stamford (Town)— Baden extl s f 7s 1951.___J&J
*4 148 Sch 1939-1965 M&N|b 0., i Bank of Colombia 7s '47_A&O
Torrington 2 ¥{s 1939-'57 A&O|b 0. ¥ 781948 &
‘Waterbury— Barrauquilla 8s 1935-40-46-48
b8 Water1939-1971___M&N|b 0. X Bavaria (Ger'y) 6148 '45_F&A
b8 Funding 1939-1943_M&N]|b 0. Bavarian Palatinate 7s 1945.__
438 Sewer 1939-1955._J&J|b 0. ! Belg Govt extl 614s 1949 M&S|
38 Street 1939-1955.. F&A|b 0. § xternal s f 6s 1955.._J&.
28 Relief 1940-1944___M&N 8 A Extls £ 78 1955 &
‘West Hartford 4‘3@3 1943 J&D
43¢{s Mar 15 1939-49._M&S|b 0. | 015 19 J&D
‘West Haven ESchool Dist)— Bogota (City) ext] 8s "45_A&0
*4145 1939-1956 & L o ertificates of deposit. ..
‘Windham (Township)— Extls f 6148 1947 A&
48 1939-1952 2 i Bog(g:rgil\é[tgg Bk)r75 M:lyt '47
cates of deposit.. .
DELAWARE 78 Oct 1947 A&O
' Oertificates of deposit_...
23(s April 1 1939-1947. Bolivia Reg% Ext 8s '47 M&N
2348 April 1 1948-1957. Extl 78 1958___ J&.
2)s %)rﬂ 1 1958-1966...._ .. Extl s f 7s 1969 M
t Co 4148 1945-1950.M&8 6s 1940
New Castle Co—
. - 5l4s 1939-1944 J&J
Bussex Co 58 1939-1970...J&J
4148 1939-1953 A&O
Wilmington—
4}4sBldg—Con'53-"62 M &S
43}{s 1939-1958 (s-a)..A
b8 1947-1949 A
48 1939-1941
48 1942-1948

FLORIDA

Brevard County School Tax
Districts No, 4 6s 1938-55..
Oolumbia Co Road 68 1955..
Ooral Gables— 30-yr s
New refunding 214-5s 1977_| 5 6. Sfhsl
ade Oo 58 Oct 1947-54_A&O 111 20-year s f 6s 1050__._J&D
Ref 33(81940-1947___M&S British 43 1990 opt '60..._ M&N|
Dade County (School No. 2)— War Loan 345 of 1932
Victory 4s due 1975
Brit Hungarian Bk 7
Bud'pest(City)6sJ'n'35coun’s2
4 Buenos Aires v)6s'61 M&S German
mbia Co 6s Aug 15 1951.| 101 1 6s stamped 196 i Funding 3s 1946 f
Galnesville 5348 July 1939-40-|b 2. i German Cons Munic 75°47 F&A
53148 July 1941-1975 b 3. .25 Cons munic 6s 1947_.J&D
Hillsborough Oo 58 Oct, 1 1943 6148 stamped .1961 6 German Govt Internat—.
Hlllsbormﬁgh Sch Dist No 4_. Seripcios s b D R f 5}:;,8 loan of 1965..._J&D|f 25
Jackson ville— Readjust 4_;;-4 38 77 _M&S Y48 unstamped 1965----(f 20%
58 Jan 15 1939-45._J&J 15 . 2 Refsf 4 148 '76. .. F&A Stpdéoanadlan holder)'65|f ...
5148 Jan 15 1940-45.J&J 15| 2. ] ‘Ext] re-adj4 36-454s *76A&0 German Ext17s 49 stampA&O|f 2733
.Refunding 2.60s Jan 1 1957'p 2. 2.65 Ext re-adi 414-43{8"75M&N| 78 unstamped 1949 I meoa
Lakeland new refunding. . .. Extls f 4s $ bonds 1984 _J&J Default coups July-Dec'33. f 55
Water & Liggxt 5348 1940-50 Bulgaria (Kingdom)— Jan to June 1934 35
Leon County Jul; 1 1939-40|b 2. . Secs f 7s 1967 J&J| July 1934 to Dec 1936 28
58 Jultv:' 11941-5 i . Stabil loan 7 148 1068_M&N Jan to Dec. 1937 128
Marion Oo Road 6s Feb 1 '52.. 109 Caldas Exts f 7148 1946. _J&J Jan.-Oct. 1938.._C 28
Road bonds 5s July 1 1952_ . Certificates of deposit g f 5%
Miami— Oali(Oolombla;s £758'47_M&N Dawes coups Dec 1934 stpd
Re!undiB%SS Jan 1 1964.... Peru) 7148 1944__J& Apr.15°35to Apr.15'38__|f 14,
Miami' Beach— C City)'s £ 8s '54.J&J Young coupons Dec 1°35 stp[f 10
b%s 1939 M&N|b 2. \ éDepn of) Colombia
0 M&N|b 2.50 [to 3. 7345194 A&
ef 4348 non-opt 1947-56._ . . ertificates of deposit._. .
New Smyrna— Ext) soc 7s 1948 J&
Ref 3-414-6s Jan 1 1964....
Orlando—
Refunding 4s 1939-62_F&A
ange Ooung 58 1944..J&J y
254n 10dn 1950 168 4 g
8 a . S ¥ coupon on 1960...
68°1940-1950 % : Farm loan 6s 11)860-_11&015
48 19 ; n on 1960___
y

0 == 8__A&OI5
8 ref 1941.. &.}

S
Pinellas Co ref highwa, 98 cea- A&
Polk County 5s July 1 1939-40/b 2. 3. Chilean Cons Municipal Loan—
8t Augustine 5-4s stam'd 1955 65 69 Extlsf7s 1960 ser A_.M&S
P 51%3 & 6s imp 193 A Ohili (Rep) ext 78 1942_M&N,
8t Johns Co Road 5s 1946 7?, assented 1942
Road 5%4s 1944 M&S Extl s 96
8t Petersburg—
Refunding 3-5s Oct 11972 66 Extlsf 6s Feb 1961 ... F&A
Suwanee Co Road 5248 1946..[b 4.25 5 6s assented Feb 1961____
Tampa— Extlsf 6s Sept. 1961 .. M&S
68 June 1955 opt '25...J&J) 98 | 10 6s assented Sept. 1961___
58 W W Purch '39-"72_.F&Ab 2.75 ¥ Extl Ry ref 6s Jan 1961_J&J,
43%s Impt 1937 . i 98 |1 68 assented Jan 1961
Ref 4s 1943-1965.____ Extls f6s 1962
West Palm Beach— 6s assented 1962
Refunding 2-5s Extl s f 6s 1963

6% assented 196 e
FOREIGN GOVERNMENTS Chili lgftge Bk 6}5199'57 J&D31
AND CITIES 614s assented 1957 . 979__F&A
Agricul Mtge Bk (Colombia 8fgu63{sJne30'61.J&D31 [rish Free State 5s 1960. M&N
6s 1947 f 63{s assented 1961 [taly (Kingd) extl 7s *51_J&D
Sfgu6s 1961._ Prestito Redimibile 348...

Specified
nspecified

Ital Cred Consortium for

Pub wks ext 78 B'47 M&S
Pub Util Credit s f 78'52J&J
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5. F&
Danzig Port & Wat Ways Bd
Extl s € 6148 1952_....J&J
Denmark ext 65 1942__ - -J&J|
Ext’l 548 1955_.__ _F&A
Trustrets 4 34s 1962 A& 0 15
Denmark Mtge Bk—See Mtge| B:
Deutst_;_}le Bank (see Ind Bds)
Dominican Rep 5348 *42_M&8
2d Serie
5348 Cust
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J&D
78 Cent Ry elec 1952 _J&D
Extlsf614s (1926) '57.A&0
Extls £ 614s (1927) '57.A&0
58 of 189.
53071913,
4148 of 1883
4148 of 1888
48 of 19

X
iy

RN
S0

D
Elggll':m f d i

cates of deposit__..._|f
Estonia (Rep of) 7s, 1967 J&J
Finland (Repub) 6s "45.M&S
Internal 4s 1939..

Soooo oos oSO
HOMOM OO0 HHHO
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So38H _GSa 5333
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u
June 135 to June 1 '38_. f 11
man Prov & Comm Bks
(Con Agr Ioan)ﬁ}gss'58 J&D|f 25
Graz(Mun)Austria ‘8s'54 M&N f 20
Gt Brit & Ireland—See British
Greek Govts f 75 1964._M&N
78 ﬂart Paid 1964... .M&N
Sink fund 6s 1968. . _F&A
6s part paid 1968._-F&A
Guatemala 8s 1948_____ M&
Haiti (R%p) 6s extl 1952_
6s 195 A&O
Hamburg (State of) German
Gold 68 1946.._____._ A&g
Hanover (Oity) Germany 7s'39
Hanover (Prov) Germany—
68 1st series 1957__ .. F&A
8 2nd series 1949__ - F&A
Havana—I1st 6s 1939_
8.etaail. -J
Heidelberg (Germ) 7 8'50J&J
Hellenic  Republic ( reek)
Sec Wat Wks ext 85 1952 _ .
Helsingfors (City) Finland—
Extl 8 £ 6158 1960. A&O
Hessen. See Munich Bank
E[un%arlan Cons Munic Loan
8 I g 74s 1945 J&J
Extl s £ 7s Sept 1048._J&J
Mtg Instit'n
M&N
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Cert;
78(]594t€ﬂ tes of d it ;24
ertificates of deposit.___
75019;1’%-.{.-_1_:{?0]3&J
ertificates of deposit__..
Akershus (Dept of) 45 '68 M&S

* Tax free in Connecticut. b Basis, f Flat price’ k Last sale. 7 Nominal.
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Dxc., 1938) STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing qu of the month preceding the date of issue

; Yield Basis
or () or To
Bonds Bid  Ask |Net Bonds ’ Net Bonds

Foreign Govts. and danta Fe (Prov) 7s 1942.M&S| - Ontal'lo Prov) 6s'43..M&S15
- Cities (Concl.) 48 Stam 1942 - gs}‘ 3 46 J&J

Santa Fe ?&it;y) Arg Rep ext]
148 19564 2% 78 1945
tal C e 2%
5044

A&O
OrentDevOo& 8'58M&N 54 18f7u
% e Bank of o Smthgo({Oltnyhﬂ
;Cit ol’) 78 1947!’&A e Extls M&N
O t eru . Sao Paulo Brazil 8s 1952 H&N
s Derge 1058... M&S|s 12 Bixtl 8 £ 8348 1957 M&N
Lower Aust( ov)7 148'50J&D|" 25 Extl sec 68 19 3 M&N
Luneberg (City) 78 1948_M&N|f 22
Maranhao (State) Brazil—
Ext 8 £ 78 195! M&
Medellin
78 extl 1
Certif 1 Extl 8s 1
6481954 - Extl 78 1962 cer B-.-M&N
ertl'rlcates of deposit... 1 Silesia (Provf
Mendoza (Prov) Argentina— Extls f 958
? s extl s f 1951 J&D 414s agsented 1958 .. .J&D)
tam d f Slesian Landowners Assn—
Mggro : g gank(gti’ theklst 6s 47 F&A)
ut.
Mexican Imgatlon sfgtd 4}4s v, 5.ey by 148 1955____]‘&A
Mortoo i ml?l?t;’d
co (Republic)—
b8 extl loan of 1899 1945..

b8
4s of 1904-1
4g assen!

ented 19

£10 d £ %8 (£20 plocee)
0 an eces.....-
'I‘reas 6% notes '2 extt.o 33

ﬂlo(})a d £
Milsn Italy)ext 6%! '52 52, AKO
nas. G erlzt)ag 9(5 to) Bragil

¥ 44..
- 4%sJan1 39 J' J15
4158 Jan '15 '48-'57
o 4%: 1939—1970.-..!!&1\12
194 M&EN|

- oY
=1
=

it
o OO

Pt o-u-‘g
[rlond

3! gy
'
= \H\\Hﬁ. B

-3
0o

b8 8 F (non-esll) 1960 M&N
Saskatchewan (Pro

bs 1943 (non—call)--J D15
959 (non-call) M&

KNSR X

8 1955 s
4%! Mar 15 1960. ..M&

48 Nov 15 1957----M&N15 h

39-1940....J&J

0 J&J

=}
R S

R

-4 %—4 5—162
Montevid: (on; onv s fof" ':7 192% _J&D
60 extl rea s f
Extl 868 1953 ser A-M&N|f 2 A S 78 oo -RsA 3 PPy AR I&y
3%s extl re-adj 1984--J Vancouver, B C 548 "39. A&O
g U 45 548 1952 F&

Conversjon
Mtge Bank of u 08|
Secured s f 78

NN Pk e ok ek

R

C] %ank scrip
xchsf 59 197 2 ser IX J &D Venetian Prov Mt e Bank—
Ygos vla—-&o f 95, A&O

414s assented 1958 .- F&A!
Warsaw (Land M Bk) 8s 1941
et i Westi)halla (Prov Bk) 6s 1933

Hessen 78 to 1945....F&A 5s 1041
Natl Bank or Panama— : ‘Wurtemberg 7s to 1945.M&N

Yokohama extl 6s 1961..J&D
New Soum Waleu (Austra!ia)— )
1 F&A CANADA | GEORGIA

American Dollar Quotations) 438 ref 1939—1945
i ominion of Canada— :lhnlv;v—CBs 1945
pling County—
xternal s f 6s 1944 4 & : Road 5s 194
4 148 extl sk fd 1 105 J&J t]
4148 extl sk fd 19
8k fd extl 48 196
Norway Municipali

(=151

0 e
& ok

AR :
co QIO\OOO!C:IS

58 193
Columbus—ﬁs 1939-1944. J&J
Crisp Co—

Hydro-elec 58 '39-'57.F&A
g«;\‘ltherty Co 58 '39-'48 M&S

J&J

60 =
4148 1940 &S
ank)— Refunding 4 38 1944. A&O
9 M&N]

6 6-47. - 58 Nov 15 194 1
s series O & D648 '48—'49 mnfij%x 152 11943-.-_ &0

Param (State) Brazil 7s May 1052 M&N

Pernambuco (Stz‘s‘oe of) Braz& q

Extlsf7s 1

—_—_—O O

LODNSRRRNROOONN OO,

R RSN

EEE

-

bs 1950
. Gold 58 1959 _......
s Jan 15 1942--.J&J 15
1956 &0

RN RSRR

M&N|
‘Woodbury 6s 1939-1949.J&D

oot

IDAB‘O
438 Cap Bldg 193
418 mpt 193
_J&D 4%s Ref 193
Brit Col (Prov) 5s 48--3& 15 4%9 ref 19 0-1945 A&O
58 Apr 25, 1954_.._A&O 25 : Road 1939 opt 1927.J&J
4 193 66 Lk 4 Bo! e City 43{s 1951 J&J

ILLINOIS
s Serv Comp '39-"43_A
s Serv Comp '39.'43_

r-| O
T i
OO AN NN TN RN

l’n e Greater,
s lgan of 1

o; bc-. | ofso0dx
T i e e
xR

bk
WOOO UM GIONODLLOOGT

23isroc
BN

te) 78 '41 A&O
g{ Feb 15 1947 F&A15
Bhlne- aine-Danube
See Industrial Bonds)
nlo de Jangl}? 8s 1946---:}&0

8 Serv Com’ Aug

{ehway 19301045 11

4s Highway 1945-1954. . M&

milto - Highway 10551058, MR

CakRreron ol |1 |- B B
8 LK 8 erg Ref "48-"

Manitoba ( Ba'dd g&D2| 94 | 9 iatmerg Ref '45-'54 Dac 15

4 és : }is Water
48 o 5| 83 939-1961 opt 1952 M&S|b 2.00
eal 58 Dec 1, 1945_J&! 0 0 Ohamﬁalgn .Coun
basf Novl, 1256---_M&N oad }939—1943..M&N b 0.75
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v1,1944__ -M&N|

%zia refd May. 1939_M&N|

etrop Co 4348 *53,'54&'61| 1

s May 1, 1965____M&N
arbor Oommlssloners—

58 Nov 1, 1969....M&N

El\fl? o ;3% Ggser A'47
e 8
! 6sgse ries, B 947----A&0
Salvador 7s 1057 &J
Oert,iﬂcates of deposit.
L5
supet SIS~
i a
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day, of the month preceding the date of issue
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Drc., 1938] STATE AND MUNICIPAL BONDS 95

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

i Yield Basis ) Yield Basis
| T g, .,, L5 g, ;

Bonds Bid  Ask |Net Bonds : Bid  Ask |Net Bonds Bid  Ask
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STATE AND MUNICIPAL BONDS

Quotations for al securities are as near as possible for the closing day of the month preceding the date of Issue
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Drc., 1938] ; STATE AND MUNICIPAL BONDS 97

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue
B | Yield Basis Yield Basis
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue

Yield Basis Yield Basis
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Dc., 1938] . STATE AND MUNICIPAL BONDS 99

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue
Yield Basis Yield Basis Yield Basis
or To or 0 " or
Bonds Bid Net || Bonds Bid Bonds Bid  Ask
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Quotations are as near as possible for the closing day of the month preceding the date of issue.

e ———————————————————————————————
—_——— ===

sw us | Unearned Unearndd
Dec. 31, | Premium s Premium
Par| Capital 1937 Reserve . Capital 937 Reserve
$ $’ $ $
Aetna Oasualty & Sur, $ Mlnufuctnrerl Cas'ty
Hartford) 10| 3,000,000{14,075,487 (Phila) 1,000,000/ 1,967,908| 1,444,670
\etna Insur (Hartf)_.| 10| 7,500,00015,600,498 Mu'yland Ouunlt{-- 1| 2,544,798 4,773,643 11,531,659
\etna Life (Hartford 15,000,000{18:326.,807 on
Lp'lcnltuul (Watetn 25| 3,000,000! 4.014.483 . 7 79 Bos ) 2,000,000| 2,512,137 4,897,627
munar ﬁu‘lﬁg 2 (N 2 888888 103,032 5/12,500,000| 7,406,132| 4,059,443
er Equitable 1,000,
400,000 718,360] 1,137,150

Lmer Fire (Washiton)| 1001 1 800000 1,004,482
r Home ' » )
11,000,000 640,670| 1,619,452
5| 1,000,000 733.549| 1.104,343

Lmer Insur (Newark, {8 343,740
Reinsur (N Y).
ga_n( etroit) 50,000| 750,000 863,183

e (Hartf). 20,031,369| 15,336,951
Liberty (N Y;-_ 2| 4,0 0| Z 1061,655| 6,687,915}
Union (Wash).. "100.000| ¥/325,721 a9

Union Fire (Pitts) 1,100,000{ 5,071,361] 7,211,703

w Amsterdam Oas
1,000,000| 4,000,000 5,902,149

1.644
1,000,000| 1,403,713 1,707,901

745.006

. 3,000.000| 8.430,465| 4.

498,031 2 3 ork Fire 5| 1.000.000| 2 064 .269| 2

889,159| 2,626,605 2,000, :000(12,030,562, 5,

Northern Ins Co(NY) 1,000, 1000( 4 .581.784 4,746,269

(BOO n) 2,808,328| 88,822,179 Northwest Fire & Mar

Oonn Gen Life (Hartf)| 1 8.210,523188,156,220 (Minneapolis 1,000,000, 917.667| 575,705

‘Oontinental Assurance| 10| 1,000,000 3,695,297 22.263.915 3 h

Continental Casualty Milwaukee) .‘ 5,317,985
(Hammond, Ind).. 5,013,966| 8 3 ccl A 533 802,90

-Qontinental Ins (N Y) 00,000 51.759 596 ilw) 1 17,345,69

Eagle Fire ew-rk& 15,000 445,769 1,097,509 2 3% ,335,9 3,357,463

: 2,500,000 2 5! Pan-Amer Life (N O) 42,240| 30, 0
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Fed 0|
delity & Dep (Balt,
delity: 3 Phenix ! NY)[2

del & Guu' lgBa t)--

mu.nu.ll (W&sh'

iremans Fund (S

00,000{ 2.0 54,
6 000 »000(38, 182.317 256,808
1,000,000| 2,809,172| 1,798,467

S 3,000,000/ &, 284,542| 4,520,207
ens Ins(Newaric) 0| 7,232,618 622 1 Reinsuran: ceOor&NY) a_._..
prankiin Fire (Phila)-| 8 0,000| 6 1,000,000| 2,550,505
General Reinsurance. 5 558 Republic (D 2.000,000] 2. '986.748
Fire 1.000:000| 905,605 5:320 R evae farand (Pr. gl 1:090:000 g%
o e Isl: o
Rochester American
(Glens Falls 2.500.000) 8, 591,820 4 |46 (Rochester) - .000 000| 1,683,639
Globe & Repuimc---- 5| 1,000,000 1:345.528 14 |Rossia I 5| 5| 1.500.000| ' '923.767
& Rutgers Fire. 1,200,000 6.684.985 1,442.33 v t Paul F & i 23,300,581
5| 1059745 : 2”* | Beaboard F & M (N 1,000,000 . 651,498
Seaboard Burety (NY 1,000,000| 1,000,000 40,
1,000,000 2.802.013 343| 81| 9 .wcurltg Ins av)- 1.000,000 3.244. 67| 4,203,603
8.150.000(22:399,846 8pring Fire
2.000,000| 1,702, 507 1,059, 2 (Sprlngneld. Sos; 5.,000,000(12,485,056| 12,004,391
10| £000.000) a1d 088 80011 Suuyvesant Fife (Y Y3, 81 , 60000015 1443371 o a5t 78
0 o 2 " & 'nce
Travelers Fire ( 1oo 20.000 000 7.816(784,893.059
3,000,000| 6,429,741| 8,719,926 v § Gasuaity cony pref ,000,000| 1,721 455 2:395,134
15,000, ooo 8,657,540 5L, 585,447 U 8 Pidelity & Guar-
1.000.00 2736, 487| 2,205,218 nnﬁeBaltlmote)__- 2,000,000 6,005,215| 14,377,490
Home Fire Security.-| 1 4.9.;2.000 00,088 2 re (New Yoriy-| 4| 2.000,00016:277.857| ~9.773.756
Homestead ¥ire (Bait)| 10| 1,000,000 202:97] 1,999,065 okl 2:000.000| 4:253,208| 2:817,550
mw& Exporters U vor Im (Newnk)_ 400,000| 1,007,164 387,306
(New York) 200,000 395,019 81,084 F & M (Rich-

Co of Nor Amer ond) 1,000,000|  934,590| ' 625,063
10{12,000,000 54.240.005 21,114,464 Weat, Ooast Life (8 )| 6| '875.000] 1 042! 330 21,608 853
7| 20| 1,000,000] 916,498 1,901,658 314 | Westchester Fire(N'Y. 1,000.000 s. 259

. Wisconsin Nat Life....- 400,000 337:338| 6:590; 470
_1100| 1.000.000 ezl’ [2) 04,734,162

6,162,223
5/ 1,000,000] 2, 05 04' 1,939,435
Lincoln Fire (N Y)...| & '210,000 627 166,918

xcess Ins (N )
enl Ins (Jer Oltyi

¢ Ne par value. t anslsh of $366,870 $4 cum., 1st preferred, $517,879 $5 2d preferred, and $75,000 $5 junior preferred stock.
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Banks & Trust Companies

STATE AND NATIONAL BANK STATEMENTS

Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are
a:l near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes
sales. ;
. Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti-
tutions they are the latest obtainable, direet returns being ?rocured by us where no periodic statements are required. For
the Clearing House banks of New York, deposits are taken from the latest weekly statement.

Natg;;:.l ggnb ALAB AMA State Sg;:ugg“m I I Natistgzl’rtl'l ;},}émh C ALIFORNI A State sg)‘ts.“;'gm'

Surplus & Gross Surplus & Gross
Capital | Profits | Deposits | Par Capital P?ojm | Deposits | Par

Birmingham— $ $ 3. Per Long Beach— $
Bankfor Says. & Trta.d 125,000/ 105,000 1,050,000] 50 Farm & Merch Bank| 1,080,000 763,466 16,333,250 100

irm’ham Tr & Sav,
g | RN }1.240,575 25,722,067 [mo Western Tr & S8av Bk|d '225,000]  218,564| ~3.039.205| 50
Preferred al,767,600 - 20 Los Angeles—
%l(‘!l;s&ﬂ%} Sa.vl%?_‘nk.d 125,000/e  81,700] 1,194,217] 100 Qalifornia Bank— /
'8t Nationa, o e
Oo 3,000,000 }1.437.647 54,494,902 {25 Preferred 5'388:883 }3‘327'376 400810 {2(5)
6,550,000 ; 25 Citizens Nat Trust &
; Savings Bank....[ 5,000,000| 4,305,000/114,349,266] 20
Farmers & Mer Nat| 3,000,000| 5,479,949|120,093.204| 100

Secur-First Nat Bk—| i
375,000 161,960 2,411,098 25
Nt B R 1 1,395.176| 25.857.679| 52 O 24,000.0(0’0 }30362694 564,308,698

ank.. ,000,000 d 9,000,0
Merchants Nat Bk__| 1,000,000( 1,568,997| 19.012.662 20 2,500,000/ 2,867,919| 37,956,485

¢ Oakland—
Montgomery— Bank of Commerce_.| 328,850  60,149| 2.066,107
Alabama Nat Bank. (300,000 253,260 39081261 10 12 entral BofOakland| 2,900:000 2.300'451] 45905701

55| 1:000000( - 805,930] 16.665.988] 10 TFarmers & Mor Sav.| -'300.000 '247| 10,816.869

Common..ceeeaa- 100,000 93,464 2,025,237, Pasadena— %
Preferred. . 50,000 } 3 5 gliﬁlze'lll‘i (g‘oml Tr & 8| 300,000, 511,361] 5,754,225
8

Sav Bk—| 0
Setiins ¢ - 400,000 } 812,846/ 13,931,799
Olty National Bank.| 400,000 239.2 .(8)70

2,500,405 $20:000 52,490 2,013,272

People’s Bk & Tr Co.|d 120,000 ,838] 1,518,887 ! 2 'EgT"
Selma Natlonal Bank| . 200.000  210.003 3'0as ah Security Nat Bank..| . 300,000] = 260.160) 3,587,760
& Sav Bank|d 350,000 132.850| '1.467.052 Sacramento-—
Oapital Nat Bank.._|d 961.250| 1,686,550| 29,602,124
Oitizens Bk of Sacra.|  50,000| ~'177,858| “1.847389
Merchants Nat Bankld 246,000 ' 153,788| 5.576.878
Sumitomo Bk of Oal-| 145,000 81,580 1.324.208

San Bernardino—
American Nat Bank.|d 175,000| 115,394| 3,707,469

San Diego—
.| First Nat &SBk'ﬁ d1,500,000] 611,901] 25,451,312

N se™®  ARIZONA - State Institutions Sag 250,000 ,l 942,414 12,858,820

") 400,000

Security Tr & 8av BE|  600'000(6 214,020| 8,597,106

i United Statos NavB|d 200:000(6 ~46.657] 5 1997308
om:

| :
. Bisbee— Per San Francisco—
& Merch Bk.|  250,000] 217,452 3,992,1 : Anglo Californi
Miney . s National Banlk. . 15,400,000| 5,626,324 204,226,417
Bank of Calif, N A1 6,800,000| 8,264.794/112.026.517

Phoeni D ot e 0.000,000{81.654, 34230200018
enix— V8 ,000, 1654,
First Nat Bk of Ariz.| - 550,000 896,093 14,821,333 ganll: o{ 8met1(-)l 1,500,000 12,217,422| 1 6
ank of Canton
Phoenix S8av Bk & Tr| 247,500| 164,668 4,224,165 Bank of Montreal-__| 1
. - QOanadian Bk of Com|
Valley Nat Bank— Crocker First Nat Bk| 6
Common........| = 600,000(11,339,004| 33,752,634|)5 1 The San Fran Bank.
Preferred.-cea-..| 1,215,200{f, Pacific Nat Bank. .-
; ‘Wells Fargo Bank &
Union t Co.-..| 9,000,000] 8,636,337|235,936,001
Yokohama Specie Bk| 1,000,000] '333.254 3,630,310
Tucson— American Tr Co—
Sou Arizona Bk & Tr|.  250,000|  463,205| 8,386,825 OOMMON - v e e e 7,500,000 }6,908.072 268,775,426,
Preferred.......-| 7,500,000

San Jose— :
First National Bank.| 600,000 907,175| 10,507,732| 100

National Banks ARKANS As " Stats Institutiens | . Santa Ana— °

Commercial Nat Bk.| d145,000] 132,464 1,601,431/12
Sept. 28 Sopt. 28 Fﬂ‘st I?a;tionala Bk— o
OOMMON e 564.700} 152,434/ 10,581,995 {100 ;
435,300 100

e NomIinal. Preferred.cucann-

Fort Smith- iy 4

First National Bank. 25099 000 2,843,732 N'o Stockton—
lt’t tt";ii ll ank_ 0:000 517 :567 6:854:128 re'cent First National Bank.|  200,000( 538,490 4,465,572 1004

Stockton 8 & L Bank| 1,000,000( 1,004.802] 9.655.886] 100}
Merchants Nat Bank) 500,000 = 583,705 8,900,524| "25| safles Unlon Safe Dep Bk-..| '373:000| 194.703| 5:905.c50] 199

Little Rock— :
Oommercial Nat'l Bk|  300,000] 490,056 9.313,454 49 * Sale price:
;«:'o les Nat'l Bank..| 200,000 114,822 3,582.725 28 1 Controlled by the Transamerica Corp. of San Francisco, Calif.

lJ’nlon%?ﬁ %:ﬂ}::" 100,000 41,418 1,306,541 25-..... a Outstanding preferred stock consists of $1,067,600 1st pref. of $20 par

Common..eaa-..| 300,000] 455,664 9,901,334 value and retirable at $50 a share, and $700,000 of 2nd pref. stock.
185,600 b June 30, 1938. ¢ Savings deposits.
OO0 - Sa0.400 10,071 687 d Common and preferred stock outstanding.
6 May 19, 1938. f June 30, 1937.
Pine Bluff—

g Quotations for the San Diego First National Co., which controls 977,
Net o °§ncf‘i’f‘f°_'_°f 94,636] 2,113,106 of th% stock of the First National Trust & Savings Bank of San Diego, Oalitz

mm
Preferred... 50,000 1 Dec. 31, 1937, k Sept, 30, 1938. g :
8immons Nat Bank.|‘ 400,000/ 945,869] 10,688,187 1 Lant ssle prices --in New sioek. ;"

p_Par value 100 yen,
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Dxc., 1938] BANKS AND TRUST COMPANIES ' 101

CANADA (roge’s1) Nasgnai Banks — ELAWARE _ S Zrsetions

Surplus &| _Gross
Capital Profm Deposits | Par

National Banks State Institutions
Sept. 28 COLORADO Sept. 28 Wilmington— - $
" . Oentral Nat Bank..... 210,000
Farmers' Bank
Surplus &| _Gross Industrial Trust Co.

Unfon Nat Bank...._
Capital | Profits | Deposits Delaware Trust Go--

Eqnltable T'rua&) Co_| 1.500.,0! o oz 710"
Colorado 8pgs 3 3 $ fitngton ¥r Oc - 4,000,000[11,972.555| 65,117,894
gol]or:go%av anlE..- 50,000 147,546| 1,852,555 :
0]
e kit 00} 101781 2,524,181

79,000
y 6,911,506 National Banks Other Institutions
P it Bank: 388.%8 330:799) 16:83:45% tonal Banks DIST.OF COLUMBIA ***"scpe. 25

e st B Ao ls 145,000
Co! 300,000 } 569,746] 8,345,304 Ofty Bank a %g.ggg

a 350,000, 129,044| 5,340,574 Bank of Comm & Bav, 100, 000
1, % ,000 }1 ,558,706) 37,979,249 | Ie 388 000
400,000

Preferred H
. Oelorado State Bank 425 1,653,822 Nlo MoLachlen Bk%v 345,000
Denver Nat Bank. . 1.260.000 1.747.320 Nat Bank of Wash._|c1,000,000
First National Bank.| 1,500.000| 3,568,256/ 53 51 Nat Oapital Bank_..| 200,000 8| 2,344,896
B 100,000 37. 49 1 3 Nat Metropol Bank_| 800,000| 1,816,973 26,675,790
@ 23,395 Riggs Natloml Bank|
U 8 National Bank__| 550,000( 2,298, '048| 27,228,814 ; 3,000,000|14,876,933/100,933,919
Insernational Tr Oo.| = 500,000] 2,208,610| 15,517, 1982 Preferred 1.217.500
Second Nat Bank-._|a 565,000 408, 679 8,222,335
Secur Sav & Com Bi|a 588,000 _318.913| 7,941,355
Pu‘:;}ng— 1Bank|  500.000| 1,440.474] 18,251,155 1 ﬁmteg Becngr Tr Oo.| 3,400,000| 5,046,898| 49,824,185
- Firs ational Bank. at Sav Co—
lé‘l:lmgloqga B;nilg'.b.o. 30,000|n 134,851| ~ 2,005,260 ?o o -~ 1. 288 830 }2 ,090,430/ 16,696,201
eblo Bav neome lebentures
Oommon........-| 100,000 } 63,100( 4,750,000 Munsey Trust Co....| 2.000, 1,231,150 5.651,057
ferred 200,000 100) Unlon. t Co.. - -|¢1.000,000| 01,754,055 10,184,466

-|¢1.000,
‘Wash Loan & Tr Oo-| 1,000,000 2.450,529| 22,441,474

Naugerng ggnkt FLORID A State sg;:.uéguom

State Institutions
Naonat Banks CONNECTICUT Snzigone e T
Atlantic Nat Bank.-.|d3,000,000( 1,122,518} 40, 536 806| 10| =9 1
Barnett N B of Jack-| 1,500,000| 1,335,020| 22,5 62.599 100| 185
nal Florida Nat Bank..-[¢1,500,000| 1,192,337 25, +700, 522| 25 8
Bridgeport— P L

akeland—
Fifst Nat Bic & Tr o 5000001} 267.484) 21,270214 g1¢ | Florida Nat Bank._.]g 100,000 176,943 1,336,199 25/-cmee-]:

Preferred 1,470,000 Miami
Blrck Sioos B & 1[0 100,000 114,000| 1,500.000( 4 Ml s st - O
B”d‘{,"l},‘ Oley Te €0 2,200,000 1,395.674] 26.851.467 Firat National Banik- 1200000 660715 27,797, 588

nd Bk & Tr| 0
308.146| 7,811, 743

Common. ... 25,000 b " !
%?dp'gﬂ?d 1%2'% 113,182 - 1,479,820 ﬂ"ixl:l lR}}Wﬂ‘ Ek F?u 'lt‘r 100,000{ 103,815 1,815,269
. eac]
Oommon-?:l:--.- 165,000 } 232,296 1,606,065(]_ 25 Natfonal Bank...| - 300,000 615,082( 10,831,537
Preferred..ceea-- . 99,600 Orlando—
Flaat Nat Bank—

213,680 4,335,378

Hartford— .
Oapltol Nat Bk & Tr| 300,000 209,540 d - !
Conn River Bkg Oo-|  150,000| 1,313,900 30| 450 100,000] 230.258| 4,703,440
+1,160, 1000 957 ggg 83| 50| 55 Palm Beach
4,000.,000) 4, 603 580 1o First National Bank_| 200,000/ 874,487| 6,546,233
00!
1.800,000} 1,992.766 : Pensacola—,
: American Nat Bank.| - 400.000| ~ 473,680| 5.324,113
139 386 1.810.229) 25 Oft& People's Nat Bk| 200,000 158,583| 3.286,807

3. 2 8
'397| 3.100.2 8t. Augustine—
$ Exchange Bk 8t Aug 50,000 31,565 1 070,033
125.000 138,204 1.940,979 B% Augustine Na¢ Bk|h 200,000 45°063| 1.793.737
50,0001 61,811 855,726][ 25| 20
Preferred 4 . 8t. Petersburg—
Pravelers Bk & Tr Oo 588:888 798,579| 10,593, 422 100 Florida Nat Bank_..|g . 200,000 279,916| 5,931,937
Y'geat Hartford Tr Co| 200.000] 282392 100{ 170 . Pamp &_
‘ndsor Trust Oo...| /100,000 129, 9211 1,475, 151 25| 35 Broadway Nat Bank| 100,000 7 828,109| 100
Exchange Nat Bank.| 1,250,000 13, 196 1940
Meriden— First National Bank_ |a1,300.000 3| 14, 1668,550
Home National Bank| 500,000 386,495 5,927,907 First 8av& Tr Co...| 500,000{ 150, '669| 1.579,342| 1
fehaitians. MR B T B 8 | e el
’ . Fla Bank & Trust Co.| 100,000{- .59,210( 1,041,123
Paritan Bk & Tr Co.|a 150, 000 n 52,681 1,304,301] 25|-ceaee Weat Palm Beach A?;- ;
lantic Nat Bank._.ld 200,000' 272,873 5,081,909

New Haven— -
Amer Bank & Tr Oo.|a 235,000] 172,106, 2,601,828 90 I

First Nat Bk & Tr Oo 31 1 . Natg;zctz.l gganh GEORGI A Smlasg;azuztguom

756,000
441,000 }1.038.717 28,672,558
920,/ ominal.

D N
New Haven Bk NBA| 800, :000|" 928,839] 8.,353,885| & b2 Atlanta— Per man
T B Ml Badcalt gprbaie k|, 20000m, 105408 o ER2MH 1B
170,000 } 72,761 2,982,483 ‘ S '522%.888 4 783,3 99,831,443

Preferred 0, nk—
Un & N Haven Tr Oo| 1,458,700| 1,230, 298 14,996,207 1 Qo 1,000,000 }1 ,169,613| 29,430,389 {180

New London— Gm B;d& TrGo--|a_ 990,000(n 664,506 3,384,367
Nas Bk of Commerce] 300,000f  490,557| 4,816,163 Trust Co of Georsh- ¢2,000,000] 2,807,856 27,948,681 100 695 710"

New London (1!:{
oL e M oo duasm
B 738, [
Winthrop Trust Co-_|a 270,000 53,039 873,073 t lsinr;engll‘:is&\ Savannah.
N {oh @ Includes preferred stock or debentures outstanding.
Thames Bk & Tr...| 580.00c| 430723 2.741.077| 25 19 Z s’,‘u%%"kn“ofa%is"?r the Union Trust Co. of Washington, D. C., voted
Uncas-Merch Nat Bk 200,000 162,899 1,759,146 1938, on a plan to reduce the bank’s common caplt.al frém $2, 000.
Stamford— 000 to il 000,000 by a reduction in the par value of the shares from $100
o . t0 $50 a share. Of capital released, $500,000 was added to surplus, $250,~
First-Stamford Nat'l 000 to reserves for contingencies, and 8250 000 for writing down assets.
Bank & Trust Oo-| 1,000,000| 1, 313 300] 11,954,076 d Member of the Atlantic Group in Flor
Fidelity Title&Tr Co| 200,000 6,291 5,713,109 : ¢ Affiliate of the First National Bank of Atlanta. Ga.
Stamford Trust Co..| 700,000] 1, 190 288 9 051.714 5 Member of the Florida National Group.
Waterbury— . lat.gd rglgg the Barnett National Bank of Jacksonville, Fla.
. Oftis & Mfrs' Nat Bk| 600,000 729,213| 12,867,064 :;Mea:vcnlt,ock b
‘Waterbury Nat Bk— ! 1 Last sale.
Oommon.--..-.- } 230,718| 4,779,814 n June 30, 1938.
Celonia) Trigt Oomes 27788201 8.236.616 o| 23 2 ngﬁ?n‘;d’?ﬁ‘;mm.
Waterbury Trust Oo| 300.000 1,392 3,111,559| 100[. 6 ¢ Trust funds.
v Oct. 31 1938.
z Ex-dividend.
v Stock all owned by Travelers Insurance Co.
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BANKS AND TRUST COMPANIES

Natfgmf ggnks ; GEORG] A State sﬁ::uégmm: Nausog;,?'l ggnks ILLINOIS s'"“sﬁ??."é%“""' |

Surplus &| _Gross Surplus &| _Gross
Capital Profits Deposits | Par Capital Profits Deposits

Au usta— $ $ $ Per Elgi ' $
5- Bk & Tr| 750,000 548,073| 8,796,220 Elgln Nnt 1 Bank... 1.481 591
Oltll& Bo Nat Bank.|r5,000,000| 3,212.466| 83 1,968,611 First Nat'l Bank.._.| 300,000 7,335,466
Nat Exchange Bank.|e 400,000 151,844| 2,892.667 0 Unlon Nat'l Bank... 100,000 140 911 2,022 191

Columbus—
Oolumbus Bk & Tr..|e 850,000] 814,011 1 Peoria—
Pirst Nat Bk of Gol .. 200,000f 116,135 0| 72 80 Qent Nat Bk & Tr Oo|  600.,000| 789,994 9,899,382
Yourth Nat Bank...| 300,000 147,985 19,46 Com Mer Nat Bk&Tr| 2,000,000| 1,065,334 23,964,150
dome Savings Bank._ 75,000 45,778 0 0 PFirst Nationa) Bank 660,000/ 1,427,901| 14,295,918
Merch & Mech Bank| 200,000| 341,960 Jefferson Tr &B8av Bk

200,000 } 141,724| 2,402,491

90,000
sy 150,000{ 115,255| 1,459,513
omu Bo Nat Bank.|r5,000,000 3,212,466] 83,968,611
Olty Bank & Tr Co-| 110,000 93,500 1. 67 000
First Nat Bk & Tr Oole 500,000 236,097| 6,858,423

Quincy

B'dway Bk i of G 100,000 18,360 673,272

Savannah— .| 111 8tate Bk of Quincy

Olilz & 80 Nat Bank._|r5,000,000| 3,212,466| 83,968,611 Oo! 200,000 81,364| 3,680,944

Li '.l‘r X 173,519| 4,309,140 196,000

l 665,000] 254,002| 3.997.348 200,000  179,607| 5,471 456

Peoples Bk of Quincy| 100,000 = 48,000| = '834.

200,000 } 100,007 1,516,490 'chSideBk of Quincy| 50,000 41,349 624 059
134,000 State St Bk & Tr Co.|1 206,000 103.329| 1,405,992

Rockford—
Illl(l):ola Natl Bk & Tr|

Third Nat'l Bank.__

Natsi(;;zl fsanh lD AHO Statas: ::uégﬂonl

Springfield— ‘
g0 Olt Nomiinal, | Rirst National Bank_ 606,852 9,973,709
= Per [share. | Tlinois Nat Bank._. 284,730| 4,934,045

Idalst NatB ofBolse .
re{ on - } 783,166/ 22,029,001] 100 Nlo Springfield MarineBk| 500,00 393,599 11,401,920
t'referr .

588,00 rejcent -
-irat Security Bank. | 41,035,000 1,821,885| 25,038,593( 100 sales
Rolse Trust Oo '125,000 48,250 76,750| 100

'Nqumf gémh lNDI AN A State Sz;itggstom

Mg ILLINOIS _S= gy

Evansville— .
Nomi Oitizens’ Nat Bank._

Aurora— Per A
Aurora Nat Bank.._|  160,000]  178,370| 3.223.985| 100] T[S e L ey ok

Merchants Nat Bank|  300.000 217.874| 4615615
0ld Second Nat Bank|é 384,200 ~79:335| 3033 58| 100 et e
National Oity Bank. H
Bellevillo— 4

. Belleville Na¢ Bauk.|{ 100,000 6‘1"53’%&'&%5“51‘5&: ! 28,431) "1,703.688
Belleville Savs Bank. 0 353,916] 13,510,759 0
Firet National Bank. - 274031| 64539 Proferrod - - .o : A 1§
8t. Olair Nat Bank—| 150,000 172,179 Pooples Savings Bk 1,684,000] 7,988,000

Ohioago— Fort Wayne—
e ate, Bank--|$, 400.000) . 105,216 0 Lincoln Nag Bk & Tr| 1,200,000 583.180| 10,531,618
:mﬁl: ‘s? I:é& BT:.EO' “'338 880 L %é; %33 16'263| ~40| “25 > Ft Wayne Nat Bunk )

s B ) -

State 8av Bk 6,268 Oo 400,000 } 489,336/ 15,396,831

Beverl 9,
Qentral Nat Bank--- 800,000 1?3,802 400,000,

eferr
0 4 J
Olvy Nat Bk & Tr Oo| 4,000,000] 2,831" v
Qity Nat B & Tr 0o 831,743(122.425,420 Qommy ‘ 2%% 13,467| 1,121,656
g:,?m e 000 }29073 334/1139197,294 7 300.,000| 1,228,625| 12,014,908
Qont Nat Bk & T Co 471,077 968,992 100 e >
%".::‘.’:é‘:“:‘é‘. n g::k Bklf 250,000 58,378| 2,524,336, eﬁ? Brate Bn.nk---- 000(g 891,387 11,782,429
%3&2’& e .| 102,000 } 69,177 2,698,343 Gary Tr & s.: Bk._. . g 39,956 1,924,571
Drexe) State Bank..|{ 445, ooo 189,531 6,920,664 xf:gr(ll(i;: % :cl Bank
Drovers Nat 1 .000,00 3| 26,014,727 40 |1 Comm 1,552,835| 31,954,215
First National k 30.000.0(_)0 926,660,506 Olm referred }
Pirst Nat Englewood]  200,00U) '770.474| 5.321.193 1 :'ounmn 5q State BE, 100,000 8,000 2,095,000
Halsted Exch Nat Bk ggg .ggg 747,3 Indiana Nat Bank..| 4 000.000 7.865 846(108,016,941
5 2 3 Live Stock Exch Bk.[4 '200.000( '202.743| 1,029.374
200,000  76.304 ] 50,000(g “22,843| '8127425
Kaspar Am State Bk| 250,000 207.346| 2.511.507 ] 65,000 3746] 517,096
Lawndale Nat Bank g 1,250,000| 2,264.926| 29,751,523
OO0MMON. e e evem 975.000} 347,177| 11,900,952, People’s State Bank- 4 '300.000(g ' 44,860 ~2,149.71
boc s No 500:000]" 378.382] 11.420.085 Fideliey et Co---|, 80000010 415:774) 3,184,157
Live Stock Nat Bank| 1,000,000| 1,510.501] 24.005.008| 20| 60 Flotohe Toms Qo= | * 53,0000 187,061} ° 4,150,
Madison-Crawford Common. ... 1 500 000(11,206,622| 36,415,210
uﬂms ?e::kﬁ-ai--- %88'388 138,756 .ggg.glo
n State Bank i 1 000 000(¢1,110,914| 15,717,806
erchandiseNat'1Bk| 500,000 00 '399,200(¢ 7 '212:692| 3,653,845

Morchanta Nat Bi.-| 200,000 180,301 1,733| 1001 85 | 9 1,000:000]02,556,803| 21,964,932

Metro) state Banl:_-
\id-Olty N South Bend—

mlwnuke:Av N'G Bk [} 5,432,447| 20| 2 29 | Otty Nat Bk & Tr O 50 42,51
Mutual Nat Bk of Ch 329,472| 9.671,9 | Firat Bank & Tr Oo. 798 000 g .'127(2) 22}5
Nat'] Buflders Bank. |4 500,000 5, 707 9] .50 b Merchants Nat Bankli 2 9,6

Nat'] Boulevard Bk. 2,134
National Security Bk| 200,000 Sg 022 8t Joseph L & Tr Oo|i 900. 000 g 17, 944

North Shore Na.t, Bk._ § 78,549 952 7
Oak Park Tr&Sav Bk| 500,000 81165421 F871T08"T | Semons oAlte_ 1

uuuunlhn&sﬂv Bk| 2,000,000 120,7 00 0 250.000! 11‘6 528] 5,087,382
r & Sav Bk|{ 750 000 v ’ 1087,
re-Com State BK- | 200:000| 34907 9.1 0 f18 Preforred £30:060(}

South East Nat Bank Seatam < it 3833883 1[1,009.513 16,704,492

South Shore Nat Bk..
Btase Bk of Olearing.
Terminal Nat Bank.
Univ 8¢ Bk of Ohic..
Upper Ave Nat'l Bk. 73'45 :
Uptown State Bank. 000, 00 * Sale price.
West 318t 8tate Bk.._
Western St:,te Bank. i L 00 t Branch of Savannah,

Amalg Tr & Sav Bk_|4 400,0 |
B8 Napol: Tr2|* 500000 35,29 a Preferred stock retirement price.
¢ In process of organization.

4
Basy ide Trioay BE|* 200'000) 458670 10:938,363) d New stock.
m l'lrr a’rs.a: é"éi 10, 6341 ,240 21 100 g e Affiliate of the First National Bank of Atlanta Ga.

e Nhore Tr 338,819 1 1

Lakeview Tr & 8 Bk.|  500.000| 1,446.567| 26 s f March 7, 1938.
anm"i‘"%(s)‘b" 477,474 ] ¢ June 30, 1938.
%mnh?mv Bk| " '300.000 10"%& :%g 8.310.¢ ! i Common and preferred stock or capital debentures outstanding.
n Reserves.
r Combined statement.

Z Ex-stock dividend.
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Dkc., 1938] BANKS AND TRUST COMPANIES

eSS SIS S

NeigBe TOWA  drien Naignai e | QUISIANA _ o pition

Surplus & Gross Surplus &) _Gross
Capital l Profits Deposits | Par Capital P?o}‘tts Deposits | Par

Burlington— $ $
Farmers & Merch 8 Bld 12’5 o00| - 58.792| 2.323.470| 100 o,,“{.}’;,}n‘::}'ﬂm 3 3 .
Nat Bk of Burlington| 200,000 54,162 2:991,448| 100 300,001} 411,569 9,662,076

Guae Bk & e Gore.| - 200,000 108205 2.771.588] 23 cresie 000

uar rCo..-{- o »

Merchante Nat Bank|  500,000] 1,828.302| 28.970,932| 100 9,;’,, s 2000001} 400343]: 0,708,515

People's Bav Bank..[d 250,000 '171.360| ~4.418.605| 20

United State Bank_| ~50,000] 38,830 '987,633| 100 Now Orleans—

Council Bluffs— Auioe PR & oo

Olty Natfonal Bank.| 150.000| 156.968| 2.434,634] 10¢ erred 1:900:560 }1'327'327 it

Oeun Bluffs 8ay Bk.| 150,000| 187,003| 3,966,723 ' ks

lnm National Bank. 1,500,000[| 787,560| 48,784,199
ga000f} 63,014 1,485,115 e ) 1.200,000

Prcf 36,000
Btate anllltl Bank_| 100,000 81,724 1,781,763] 100 Comm 1.508.088} 972,102| 50,590,040
1 200,0

Davenport— Lonororreds 000| 181,747| 2,581,878
Davenpors Bk & Tr.|  600,000] 1,645,580| 26,964,821 100|--....| wﬁ?ﬂ’}‘nﬁ%%ﬂf? 2.298:000| 6.852:338(110.191 681

Des Moines— Shr rt—
Bankers Tr. O Firt Moo, 154,265 28.361,726| 100
Com 4000001} 766,355) 19,150,300 42 | Bt Nat i | 1:900.000 1aaes fods54ta) 160 128
Osp Ofty State Hank| 100.000| 113,862| 2,790,600 Cont'l-Am B & Tr Oo1_700.000 325924 926746

°°33N" L e } 905,220] 20,879,117| {100
mmon.
PRI it » f » . National Banks State Institutions
Des Mo 'a.‘lnk&'rroo 48,351 1,705,250 65 Sept. 28 MAINE Sept. 28
Iewa-Des Moines Nat .
Bank & Trust Co: \
) 1.550 000 }1.067.019 39,649,330
1,450,000 mm fm Granite Bk|d 825,000 429,061| 7,403,220| 100

Preferred - : 00
University State Bk.| 50,000 23.961]  300,723| 100" 98 :
Valley Sav Bank.... | 150.000) 265.978) 4,466,971 Depositors’ Trust Co|  701,500| 479,162 9,232,731 35
Bang

300.000| 515.808| 9.424,545 Metchonta® Nat Bk.| 1,000,000 324,981| 8,459,785 100
mer T & Sav 250.000| 138,135 4.328.837 s Egtern T & Bkg O '200,000] 964.699| 7.639.036| 100
First National Bank | 400,000 267,000 6,150,000 10|  re Al Toam On 600.000|1 608.518| 12,607,146|( 20
Live Stock Nat Bank|d 300.000] 272,335| 5,371,192 h100| 750.000 20
Toy Nat Bank 300.000| 373.668| 627002 0| 100 : "

Security Nat Baik_ 3900001 328.963| 5.377.981 Portland—
Woodbury Ce 8av B 100,000 86,666 2 1364,706' 100 Oanal National Bank| 600,000 8,924,694| 100
Oasco Bk & Tr Co.-.| 200,000 819| 3,776,807| 25

First National Bank. 400,000 5, 395 1547 40
Nat Bk of Commerce| 400,000| - 338,582| 7,567,175| 20

National Banks State Institutions
ma o KANSAS Sept. 17 Portland Nat Bank— 491,750 50
: 450,000|; 492,561| 11,228,290 {
83,250 50

Nomi nal.

Hutohinson— i
:lxnc:;m §‘: gagt- 000 2'506 Zgg 1% o State Institutions
at Bank. X {onal Ba e
Firss Natlonal Bank. 203.607| 4.352.615 Nattonal Pants  MARYLAND Sept. 28

Kansas City— nal
QCemm'I N Bk of K C Balti share
6.

193,604) 10,858,993 Balt Comm Bank. | 500 377.138| 5,122,210

Preferred -
Exchange State Bank| 200.000|" 157,889 2,691,804 - Baltimore Nat Bank
First s'gw Bank. ... 70:235 1,163,401 COmMMON . cecn--- }1.108.828 35,122,083

Becurity Nat Bank.. ; ‘erred .. d 000
Oalvert Bank .. 370 389,746| 9,402,838
274,600 4,425,500 e R Tin

Preferred %
Qarrollton Bk of Balt,
Riverview State Bk. 463,494| 4,167,459 Oommonw'lth Bank.

Leayenworth— First National Bank.
First National Bank. I 154,444| 2,168,283 Nat Oent Bk of Balt
Leavenworth Nat¢ Bk 253,000] 2,587,280 ine B:
Manufac'rs State Bk 26,082] 865,270

Topeka— "
Centea) Nat Bank. ... 415,361] 10,202,375/ 110¢ Fidelity Trust Co.. 1,044,115 19.056,173
Central Trust Oo-.. 3 301,716| = 802,001| Muyland Trust Co
Qlizens State Bank_ 13T 850, 784 Qommon.__ - 1,649,120| 34,575,457

. t. apita)
Guarsity s'tfc':'gmt 5583| 2,185,036/ 100 Mercantile T'f‘r 0005' i 4, 373 gég 2%.%%3,3(1%
Prof SEHATRY. e L 4 000,000 4,232,846 21,617,031
61,150| 746,243 100 1 00 1,584,509 37,284,124
Merchanie’ Nas B | - 20000 . Jia6s
a 8. (O] ,
Biate Bavings Bank. 100000 27.129 1817987 75 757 | Fims at 175,134 5,691,056
peka State Bank..(d 100,000 44016 1.572,521 v il Tistan

chita—
First National Bank._| 1,000.000( 1,363,704| 26,300,119 Capital notes 99,5
Peurth Nat Bank...| 1.000.000 1.021 0%0 22,287,318 Second Nat Bank... 0 216,955 5,983,934

State Bank..| 1 435( ~1,060,353 Trust
Seuthwest Nat Bank| 200,000 220.336 2,329,712 ) 150,000() 211,108 3,360,841
Union National Bank 298,500
183.000} 151,554 3,947.405{31. R
‘000! x 100,000| 987.675| 4,995,695
d 100,0001" 26,704 1,046,521 50 “fckoo r?‘cm: ' R e
5 x 108,257 1,644,238

Nationai Banks  KENT State Institutions i) e ¢ 25"
-Sept. 28 UCKY Sept. 28 ll'r?;m'lr‘nwn Sav Tnst. _ 407,030 { --f--
West Maryland Tr .. -741,001 seie

Nominal.
Ooﬂnﬁon— Per Hagerstown—
Oltisens' Nat Bank_.| 200,000| 486,197| 4,725,373| 100| 110 Farmers & Merc Bk- 2 0 Njo
First Nat Bk & Tr Oo| Nicodemus Nat Bk.. ¥ recent
Common. aeeee-| 200,000/ 327,185| 5,099,021} 10 Second Nat Bank... o8

25,000 10 Hagerstown Trust Co
‘K-le Bk & Tr Qo 314,844| 6,529,252 50

ngtonTr&BkgOo|d o 85,862| 1.495,831 6 | 8 ——

National Binks tate Instily
Loxington— MASSACHUSETTS ,,

Bank of Commerce... 277,317] 2,681,832 Sept. 28 Sept. 28 :

zens -

} 100,725 1,447,493 Nomi|nal.
Preferred 000 0 Boston— Per |share.
First Nat Bk & Tr Oo| 1.000 1,171,535| 12,239,515 First Nationa] Bank_[27, 812 500/52,121,144 631 928 716(12 ‘3 373%| 38%
Beco t Bank...| 150 2,759,491 300 " Nat Bk.| 3.000.000| 5,658,266 89,841,724 10 3477|354
e N LR L Sl
awmu a -
T B o, S04 5,904,409 Seoond Nat Bank.. | 2.000.000| 4,791,322| 79,874,999
Louisville— Web & Atlas N Bk..| 1,000,000 466,193 12,898,216 50
Oltizens’ Umon N B 3,058,528 53.242,849(100
maem & Oolum Tr-| 3.
s Seiona Sankc | 0 7 e e
y Na! T i

Peoplo’s Bank - o 208l harronl 21l 18 6 New stock
Becurity Bank......| = 300,000 60 76,915| 100 ¢ Retirement price.
KentuckyTitle Te Co 750.000]  '835.064 97 d Oommon and preferred stock or capital notes outstanding.

Lincoln Bank & Tr..
mx}fd'll‘r B‘t s .000]0 . 9 183 g f Oitizens’ Union Fidelity unified certmcnei :
sville Trus E
: g Affillated with the First National Bank of Louisville.
United States Tr Co.| 525,000)0 105 1663 h Member of Northwest Bancorporation.
Newport— k Units.
American Nat Bank. 131,243| 1.684.341 1 Last Sale,
Newport Nat Bank 00.000 477,737 5,527,545 ) o June 30, 1938.
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Sept. 28

’ National Banks M Ass ACHUSE"S State 85 zr;t:.!g'sl“onl I N a“.;e’;)‘:.l ggnh MlCHlG AN S‘msfs ;:tgéuom

Surplus &|  Gross ; Surplus &| _Gross
Capital Iclx"ofm Deposits Capital Profits Deposits | Par

i

- s Per |mars. | - Detroit— s $
ek op& Tr... ; n,300.720 33.35;.%} 0 Commonwealth Bank|k3,700,000| 1,316,620]055,164,352
Trul . & s ¢ 2,378, etroit - "
Dotmmbla Trust Oo... | 00 000, e aral 17 e e can Common... 1.500.000111.830,868/0134,364034
Flaaclary TrostGo. n_'881.680| 2.213.203| 100|- Preferred - 2| 3:610.000
New Eng Trust Oo_.| 1,000.000/73,635,525| 31,838,101| 5 Mfra Natlonal Bani.| 3,000,000 4,124,365/118.438,030
STy iR RS Nl PR | k1 aid MR
sme Btroos Tr G0, 000tn6.090,256 83,075,045 Ga 7,500,000 }12939821 382,811,649
U 8 Trust O ) erT =

10,000,000
}n1297005 12,446,283
Oonvertible pref-.| 450,000

500,000 }1.686.640 20,779,142

Winthrop Trust Oo.... 100 000 n 140 918| 2,602,898 - 3 366,646/ 6,724,258

Beverly— T Py T [e] 500,000] =~ 349,509|7 - 408,941
-..|] 3 » 1096,

g:;:tr}; Tl"lflGB(aJnolf-. 188 % n . 95,828] 1,594,625 [¢] 309,660 } 44784519 1,756,795

p Drefarmad” oo 2291120

e troit

Brockion st Bank & Con 1.423.2600/12.013,478/012,613.952
0 300,000]) 702,746| 8,603,419 Proferrod 1,069,277

Preferrod - ——--oo-| 300,000 150,000 105,538l0 307,350

Heme Nas Bank.._.| 500,000( 399,057| 7,043,101 Un Guardian Tr Oo.| 500,000, 672,375|¢ 5,117,840

Olmbrld%m O 150,000(» 698,415/c 6,717,862 Flint—
" c 0, »
Oounty Bk & Tr 00? 300,000 534,045 4,509,547 10 10 |12 Olt Com & Savs Bk._|k1, 000 000 722,766| 18,946,352
Harvard Trust Co....| 1,000,000]n1,453,211|c21,366,459 Genessee Oo Savs Bk 0,000  356,946) 8,040,287
Merch & Mech Bank 250 1000 91,8061 2,918,255
Everett— Nat Bank of Fiint 400,000{ 406,087| 6,184,220
Middlesex Co Nat Bk| ,600.000 878,373/ 10,151,189

Fall River— Gnnd nnpldn—
hll Rlver Nu(t) Bank 3‘2’9'%8 %%%'i% 9 ggg S1)23 o 9 ank 250,000]  94,899| 1,354,119
‘66 Trust L J. » »
F e X 2,894]c 3,679, 0] 80 [e] 500,000|\ 466,724| 8,960,856
ul Blve!' Trust—_._| 800,000(n 272.894|c 3,679,213 Qomman o] 800,000 }

Fito . !
Sl!etyFuml‘NatBk- 500,000 882,113| 6,925,195 0 400.000} 491,599| 7,969,248

175,000
Gloucester—
Oape Ann Nat Bank_| 150,000, 247,480 2,989,433 Gom 1,000,000 }1.945.867 42,879,844
Glom It BlcelGlen, /E20.000] - 207802 3530300 3 Grand Randds T Go- |k 200000 138.380)c 919,853
pisiEk ko 0 ) £0,825 ; nlonnul:’kotmen_ 250,000 348.148| 2,617.052
Haverhill— Michigan Trust Oo__| 1,200,000| 685.761|¢ 1,794,578
Haverhill Nat Bank.| 200,000 961,827| 6,208,647 s
HemmackNatBank 300.000] 183,887| 2.309,575| 10| 8 A .
nl { ke sisgIn:lw I?t%t% B:knk&k 368,000 170,151| 5,647,005
olyoke G nk— Ji{ 8 a.
Oommor, o 2%8'%3 215,465| 7,686,901 §0)-----| 60 | "Tr Co...... wee--| 1,250,000| 2,116,289] 27,323,730

1: 100,000(| - 180,881| 2,614,627
lc 250,000
kl.400.000 347,499/(¢10,009,919

Lawrence— 1 ¢ National Banks State Institutions
Bay BtataMeantBk 600,000 416,874 6,295,496 Sept. 28 MlNNESOTA Sept. 28

el Nowi
u’nﬁﬁ"%’ifﬂ“w ]2'1'1“' X 427,817 3,764,614 ag‘k“"th_ : S b Per
’ »
National Bank....| 1 601,237 11,195,602 Oty Dasomm & Savt. - 1000001 -a00 18
Lynn, B[ 2,000,000 1,112.360| 28:953.003
Oontml Nat Bank— A nll: ,000, ,112,86 4

143,904| 3,221,157 ot Duuth 2o | 00,000 251002 5.828.058
O ern & o 5 |

300,115| 3,447,542 Ploneer Nat Bank .| 100,000 a A7207

62,583 2,511,242 estern Nat Bank.. |k 100.009 v

482,000( 3,837,000/ 100 loomi 116,744
748,655|c 3,642,252( 100 32,250
COo-_.| 400,000, 913,851|c 9,396,716] 20' 46 Fifth No'west'n N B
Now Bedford. Hns N?t ]gk 5 'll.;'agg
bl @I

Pirst National Bank_|k 718,000 231,981| 7,130,210 50 arquotte st Bank
Merchants Wat Bk._| 500,000 545,196 9.542.648| 20 idland NatBk & Tr 4757
Bafe Deposit Nat Bk|k 425,000 465,932| 5.790.526 9 [innehaha Nat Bk_[b '100,000| 38,556 1,914,535

¥ N'western Nat B & T'

o e oabody— 275, 836,627

. Warren Nat Bank ..| 200,000 87,430| 1,873,306 tcbinnd il
33,329 1,684,170

Salem— d N* ) 1,078,963 (%
Merchants Nat Bank|k 300,000 104,936| 3,182,860 Fhica '1?':::'% N Bie 000| 130.95%| 1905905
o il NS ol e e e, 130l 1355503
Prefamen-=-=2=- 330000 } 8 1928, niversity State Blk._ 6,40 1236,

Springfield— " Finst Nethond Bank.|p 200,000 4,824,228|p
Tgr l’ledNat Bank|{k2.000.000( 666,424 14 658 660| . 10 Unlon Nat Bank--.g 125,000 1,367| 1,779,594| 100
. T 00-. 1,500,000] 2,882,656| 29,328, 94 b3
%wnm 1.000.000(n1.351,579| 13,477, 25| 60 8t. Paul— ;
1:000.000 2,231,696 14,959. Ametican Not Bank_ [£1.688.000 25,796,990
104:2501n " 158,919| 2.184 037 Qommercial State BE|k.'150.000 1901 4695757
Taunton ooy Hacpokate Bank|ok 200,000 i 120 0054388
Machinists’ Nat Bk.| 200,000 264.546| 2,009,264 : First State Bank. .. - ;
Bristol Oounty Tr.._| = 800,000/ 356.108| 4.268.371 ErpireNatBRA 00 51350 7330900| 100
i .| Btock Yards Nat Bk.|k 300,000 169.302| 5.019:179
Mechanlm mc Bank N s Banke 100,000\ 280,930| 4.680.327
Gommo 500,001} 974,284 15,060,182 ., 1a7600 } ] T
& 300,000(n 323,124| 4,728,190 P10 451,452

%-%.%3 }’n1587645 36,271,087, 10  *Bale price. t No par. a Dec. 31, 1937. b First National Group.
5 ; ¢ Includes savings deposits.
d Convertible preferred stock entitled in liquidation to $20 a share.
€ March 7, 1938.
J Retirement price.
¢ Trust balances.
h June 30, 1938.
4 Member of Northwest Bancorporation.
k Common and preferred or capital debentures outstanding
1 Last sale,
n Oct. 31, 1938.
Naional Panks -~ MICHIGAN Site annsion 0 American National Bank of St. Paul affiliate.
» Member of the First Bank Stock Corp.
Nrgzi e r Btock has to be offered to board ot directors.

Bay Olty— :
rd 00,000  45,904| 2,458,064 100 s New stock.

Bay Olty Bank 301
Dast bk of Bay Otey~| 400,000/ - 327,612) 6,152,040| 100 X t Affiliate of First National Bank of Bostcn,
Pl
& Savings Bank...[£1,000,000( 720,779| 9,643,887 20 z Ex-dividend.

e ¢ First Bank Stock Corp.

gitized for FRASER
p:/lfraser ptloujsfed-org/
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4
Natgoer;;:.l ggnh MISSISSI PP] State § r;;glglswm Natmn:.l 2Bémks MONT AN A StateSIezg'uézgt ons

Surplus &| _ Gross Surplus &| _Gross
Capital | Profits | Deposits Ask Capital I';eoﬂu Deposits Ask

d ‘$ ' P o $ $. $ e nal.

sharé.
0- mx Nmoml Bk— Billings— share.
e B B i padSe e MR T SRR

Preferred - 100,000
olrdeared ool . 80000 112,428 846 919 Tr & Save Bank.| 100,000{ 196,208| 2,775,545

Depos Gu Bk & TrOo|k 740,000, 414,222| 12,291,213 Butte— i
Jackson-State N Bk-(k 207,000 394,944) 8,048,697 , First National Bank.| 300,000 998,942| 12,339,750
Meoridian— Miners Nat Bk 100,000 42,390| 1,119,570
Ottiens Nat Bankc [k 261700 120308 3,101,082 Metals Bk & Tr Oo_|g 600,000{ 644,056 11,905,736
Firat Nailonal Bankc_k 350:000| 225:363 2,005.267| 50 Helona—
Mer & Farmers Bank|k 239,500 08,780 4,055,627 Pirst Nat Bk & Tr Colk 600,000( 279,175 9,153,684
Vlcksbur Union Bk & Tr Co—|
First Nat & 1t Oo 600,000 182,163 5,056.468| = 8 g Jono00l) Aan.o0m; | pistLoed
Vioreh NatBLETFOo|w 800.0001 280,117 5.075.725| 100 / :

N e, 58 MISSOURI  S*gpog™™ Nating) fanks NEBRASKA smasgﬁuégﬂom

Kansas City— %
Bnltlmore Bank....| 100,000 65,448 1,912,135 x Lincoln—
Oity Nat Bk & Tr Oo| 600,000/ 1,73 22'458, 176 COontinental NatBk—
Qolumbia Nat Bank.| 500,000 '142.677| ~ 6,127,914 6 70 [s] s 250.000|\ 216,485 9,200,070
Qommerce Trust Co | 6,000,000 161,029,320/ 100 eferred 290.000) 1
Cemmunity State Bk 100,000 65,641| 1,257,444| | 70 0 ~ 850,000 636,915| 19,981,934
First National Bank-| 2,000,000 120,655,125 Nat Bk of Commerce| = 300,000, 757,106 10, 1233, 307
nter-State Nat Bank 500,000| 1,283,318 21.542,867 ]
Linwood State Bank.| 100,000 63,803 1,488,353 3 Omaha—
Merchants Bank__._| 200,000f 187,743| 3,359,379 First Nat 1,500,000, 974,721| 25,155,531
Merc Home Bk & Tr Live Stock NM Bank| 450,000 422,012| 12,816,423
QOommon 200,000/] 340,042| 8,356,516 Omaha Nat Bank—
Capital notes 196,000 1,500.000(11,402,517| 42,357,552
Missouri Bk & Tr Oo 86,000 63.831] 1,341,429 N Pf; gId paimnas 750,000
, 341, ackers' Nat Ban! :
} 1%;.880 } 81,669 2,317,773

114,000
50, 25,981 1,525,800 rred .
200,000 74,461| 3,231,060 South Omnhu Su.v Bk 50,00 55,904 929,121
100,000 129,482| 2,338.380 Stock Yards Nat B
} 113,226 6,746,962

k 550,000 120,819| 8,004,893 Preferred. - ,00
100,000 45,819|° 1,155,892 ¢1.100,000| 1,174,943| 24,652,296

50,000 i 4
e —— £0°000 28,291 680,690
Btock Yards Nat Bk.| 400,000| 269,234| 6,880,435

Unlon Nat Bank— | 1.000.000(\ 665,483 26,306,060
Preferred 1.125.000 > B i National Banks
Westport Ave Bank. 1oo ooo 192,341/ 1,876,006 June 30 NEVADA

Union Av Bk of Oom| 100,000 122,93
University Bank.... }00.000 15,489

Reno—
First Nat Bk of Nev.|d 600,000 943,879| 27,352,264 100

0t. Jose
American st Bank 224,731
Burnes Nat Bank. .. 71,39
first National Bank.

500,000 420,974 4 o
.,;"",:lslumusgﬂ i 36,060 » Nationat, Banks NEW HAMPSHIRE Stote [nsiitutions

Teotle-Lacy Nat B 200,000

amplre"l‘x"ru‘sﬁgg.é-- 0 16,043 : Nomi,
e = pa,480 Manchester— Per

Amoskeag Nat Bank| 200,000 938,846 100

Manchester Nat Bk.| 200,000 532,383 166( 100

Bt. L . Merchants Nat Bank| 200,000 269, 1066 923| 100

t. Louis—
Ané%l‘ Exch Nat Bank

Nashua—
} 197,350 2,179,639] (30 8 Indian Head Nat Bk|t 200,000 418,162 100
30,077| 2,690,853 Nashua Trust Oo_..|k 400.000lc 532,300| 5,963, 100
000 2,093, 108 50,031.217| 20 4 SecondNatof Nashua|k 600,000 534,169 6, '302,012| 100
2% ? 5'4()&1)'?%3 ml‘(:r&maoutlhg-m '
10,200,000 91 238, 50 17 rst Nationa o
Industrial Bk&TrCo| 600,000 & %82.874 10, ggg 387 Qomuman- 250,000 } 97,936 3,186,873 {{88
- Yo e

erso! Co- 73,

‘%om;cgk il 200, 000 75,677| 3,358,460 : New Hamp Nat Bk.| 200,000 26,646, 1,502,005 100
Capital notes 200,00 } ! ) )

Jeff-Gravois Bank.. 644.000 156,428 6,746,729 -

50,000 33,070; 1,045,814
50,000

Natgoer;’t;.l ggnkl NEw JERSEY Slatesggxmmiom

000 611,735| 10,752,200
Manchester Bank___| 500,000 6| ~5.984.306
m’%]’fk&ﬁ o 1300001 25158l 27033001 30| 20 | 23

a e) - . tlantic Oity— :
Sec Nat Bk Save&Tr| 350,000, 689, '102| 127699, '205| 100| 165 Bo‘udwl:lk N:t ank| 400,000 748,185 6,961,873

B Bave BarC Ik 421,000 63,143 3004811 1001 50
Bouth Side Nat Bk—| 400,000 193,335 4.681,033| 20| 19 Qoo }c 96,814 1,610,476
Telographers Nat Bk| _ 500,000 214,707 4052815/ 100 115 Guarantes Trost Go.|  500,000(c 245,418| 5,023,982
1
J

'r.'el‘ er& TrCo| 1,000,000 979,702 14, 649 949 20| 30
& Tr Oe_| 1.000.000(c 327,316 8.80 100, 7o “%"“b‘:d“““o"" 225,000|\¢ 123,830| 1,147,746

omppen Trust Oo_[k 340,000 28,075 3,289,070 20| 6
Baston-Taylor Tr Oolk 250,000| 109,592 3,119,509 70
Lindell Trust Oo-...| 400,000 264,061| 5632,695| 20 A DA Tk 580,500{ 205.880| 6,231,502

k & O
Merc Com B & T Co-|10,000,000| 6,150,366/163,575,998 Asbury P o 00 167,500| 2,314,774

000(c
ercantile~-Oem- i
Mma'eo Nat'l B 350,000 319,362| 5,579,352 Seacoast Trust Oo--.| 100,000] 107,072 1,170,259

o '§3§3§(§§ 32.852) 2,546,607 100 B O Nat Bk __|k 200,000 37,015 1,670,473
Nerthwest'n Tr Oo..|k 735,000 '8! 0| 85 Bayonne Trust Oo__| 400,000{ = 343,402| 9 1930,684
WebsterGreves Tr..| 100,000 10,739| 2,595,011 Bridgeton-—

Bridgeton Nat Bank_|k 244,100 2,273,635
Oumberland Nat Bk. 575,000 4,954,902
Farm & Mer Nat Bk_|k 249,500| 105, '803| 1,546,429

118451

Ol Bank k 290,000(c 08| 2,465,701
Union Na& Bank..._|k 594,000 10,740,140
Bouthern Missouri 'Tr(k 100,000 95,2 2,203,178 * Sale price.

@ Retirement price.

¢ June 30, 1938.

d Owned by the Transamerica Corp., San Francisco, Calif.

¢ Member of Northwest Bancorporation.

f Includes reserves. "

¢ Member First Bank Stock Corp.

h Reserves.

 Preferred stock and common stock or capital debentures outstanding.
! Lastsale.

s Member of the Guardian Detroit Union “Group}Inc., Detroit, Mich,
t Preferred stock retired.

[Woitized for FRASER
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BANKS AND TRUST COMPANIES

National Banks
Sept. 28

NEW JERSEY

State Institutions
Sept. 28

National Banks
Sept. 28

NEW JERSEY State Instuuuom

Surplus &
Capital Profits

Gross
Deposits

Par

Oamden:
FlntOnmNntB&Tco
Merchantvule Naﬁl

Ba Trust Co

nk &
Oamden Trust Oo...
East Orange—

Ampere Bank & TrCo
Ba(y}olnv & Trust Co:,

" National S tate Bank

91%.326

89,619
1,383,074

$
42,177,891
d_ 224,375
12,734,760
200000 0124,800
95.600} 331,313
769,165

0144,189

00,000
1,310,000|¢ 175,794

Oentral Heme Tr Co
Elizabeth Trust Oo..
Union County Tr Co

024 261

d1,017,086| * 0124,3
1,114 a45 ol .435,749

Hoboken—
Oolumbia Trust Co.

-|d
Beaboard Trust Co..

- Jorsey Oit{

First National Bank.
nklin Nat Bank..|d

Hudson Oo Nat Bk—|

clal Tr N
N J Title Guar & Tr.
Nerth Bergen Tr Co.
Trust Ce of N J—

}:f Branch—
ranch Bkg Co

Morristown—
First National Bank_
Natfonal Iron Bank.

erican Trust Co..|d 2
Morristown Trust Oo

Mt. Holly—
Union Nat Bk&TrOo)
Farmers’ Trust Co...

Newark—
Bank of Commerce of|
Newark

Tr.
Union National Bk....
United States Tr Oo.
West Side Trust Oo_

New Brunswick
Nat'l Bankof NJ...
Peoples Nat Bk......
N%v:’ Brunsw TrCo—-

North & Wes E?
lltNat Bk of Un Of;
t Bk of W N Y—

Mucha.nt.- TrUnCity
Oomw'lth Tr Un Olty
Gutt'b’g Bk & Tr Oo
Weehawken Tr Co ..
Huds Tr Co Un Olty_
Woodcliff Trust Co...

Passalo—
Passaic N Bk&Tr Oo|
Peeople’s Bk & Tr Oo.

Plainfield—
First National Bk...
lainfield Nat Bank_
Mld-(my Trust Co..
nfield Trust Oo..
!t-t.e Trust Co

Paterson—
Flr(gg National Bk—

Nat Un Bk of America

Paterson Nat Bank—
Common..
Preferred. .. ...

8econd Nat Ba

Paterson Sav [nat_..

rYrospect Pk Nat Bk
Oommon

erred .
Oluzem Trust Oo—

Hamilton Truss Go.
U 8 Trust Co—

-la 575,001

100,000 021,3
500,000 0359.774

2.225.000. 1.609.995
400,000 35,064

1 250 000 } 369,094
100.000 0 84,191

3,400,000 3,484,969

d2.999.996| ~ 804,284
100,000j0 27,950

1,140,000 }02180 928

d '400.000j0 62,038

230,000j0 34,109

500.000| 279,127
533'383 17,157
800.000| 823,003

440,764

200,000
134,637

100.00?
150,000
600,000/0
884.000
d 150,000
3.000,000 1,345,491
000 1,876,883

64,495

8
396,373

' 438,108
300,000 447,690

110 111,789
471,273 }

son— 5
d 308,893 - 160,622

100,000 33,672
42,750 }

142,055/0 26,889

00,000(0 628,580
500 .000in 117,298

.500| 159000
. 100,0000 107.710
400,000(0 353,930
21.000,000(0 818,291
d '145,000 27,107

d2,250,000| 1,908,922
1,000,000, 331,901

4 252,140

175,000,
00,000

d1,150.000

d ‘247,500 57,966
eso.ooo} 467,971
600,00

-{a 102:000" 54.317
300,000 51,612
600.00001011 655
375,000 }

O 757,017
1,000,000{02,122,232

100.000/] 439,814
P 50,000 }

0 }o 139,907
259,230

600,000(10 260,
750.000} ALMAS

23 .287 828

1,173,341
33,076,873

2,796,116
17,932,152

6,982,356
15,153,077
3,527,317
4,014,474
11,866,482

1,464,979
2,155,167

40,614,375
3,474,665

31,425,238
995,078
63,543,240
23,099,850
990,580)

50,780,491

3,068,737
2,659,975

7,472,103
6,890.740
1,671,436
8,718,921

2,916,547
1,613,008

. 1,426,245

9,249,808
1926,263
1,214,485
41,850,851
21:%28 49§

32.617.446
63 150.943 .283

16.602.
%;g%'i‘ég
11,378,742

10,449,481
6,172,766)

1,666,691

1234

4,450,642
1,325,988

1,277,273

29,703,618
5,009,934

4,209,908
1,386,951
1,102,847|
16,288,290
3,804,967

13,010,890

1,133,518
21208576

12,809,217

16,865,385
29,778,361

5,220,478

8,629,687
3,282,475
13,018,965

{ 8

150

0| 100

(100
160
190|

20

{ 50,
20
50

25
{ 8

25
1214

10,

(%

Gross

Surplus &
Capital Profits Deposits Bid

Trenton—
Broad 8t Nat Bank.
P R
atl Ba
Security Nat Bank. .
Treaton Banking Co
Trenton Trust Co...|d1,874,000[0

Woodbury—
Farm & Mechanics’
Natlonal Bank...

$
11,978,1
3‘11 663 .(

000  67.501| 1 S
1,500.000]01,198:719| 23,503,
350,303 20.725.

$
d1,000.000 735.006
d3,156,000] 2,255,610
54,786

100,000 - 537,243
200,000( 469,241
100.000/o0 - 398,855

3,029,872
3,055,146

First Nat Bk & Tr Oo i
1,592,955

Woodbury Trust Co.

National Banks
Sept. 28

NEW YORK

State Institutions
Sept. 28

Albany—
Mech & Farmers Bk.| 250,000 1,404,236 .161.280, 100|
Nat Oom Bk & Tr Oo 5,609,890( 50,870,432
State Bank of Albany 3,942,206 60,876,815 100
First Trust Co 2,960,000 441,589 26,436,781| . 50

Auburn—
Nat Bank of Auburn| 400,000
Auburn Trust Oo...|d 695,000

453,792| 6,494,734
158,377 6,082,902

100
100

Binghamton—
Oity Natlonal Bank.| 400,000
First National Bank-| 600,000
Marine Midl'd Tr Co| 1500,000

846,614
432,758
577,447

9,206,763
10,029,435 101
7,872,032

Brooklyn—State Blank & Tru|st Co. retur|ns dateSept.
National |banksSept.| 28, 1938,

Bensonhurst Nat Bk 153,500( 2,956,300
Oltlzens Bk of Bklyn 94,575 3,127,315| 100
Flatbush Nat Bank. 000! 4

Kingsboro Nat Bank

Lafayette Nat Bank.
People's Nat Bank...]
Brooklyn Trust Co..
Kings Oo Trust Oo..

Buffa)
leerty Bk of Buffalo

0( 5,839,700,
115,203,761
6,324,985 40,872,910

}3.892.360 52,408,760

,000(" 146,488
Co-| 5, 12,094,905
Marine Trust Co....| 18,000,000

Elmira—
Ohemung Oan Tr Co| 800,000
Pirst Nat Bk & Tr Co

2,206,449
86,993,195
7,654,177)150,183,464

1,906,936

10.786 636
1,237,500 785,354

14,249,842

Ithaca—
Firss National Bank.[d 600.000/0 153,029| 4,550,086
Tompkins Co Tr Co-(d 650,000 634,437 9.284.989

Jamestown— .
Bank of Jamestown—
Co! 250,000

A - 245,000

Debentures “B"__1!" 75000
The Flrsti Nat Bank_| 200!
Nat Ohautauq Co Bk
Union Trust Co....

470,260| 12,372,263

735,084 7,571,988
500,000, 171,992 4. 26,398
400,000, 463,879 26,191

Flrlt N‘Bkof Rondout|  200.000

250,000

446,730 693,777
2,060,812
150,000 1,323,972
150,000 4,177,701
d 550,000  537,998| 6,463,802

100
100

Deposits Nlew York Cilty banks are| repo|rted net
938. Sur|plus and p rgh{las are of| date

1938 for e di

p in New Yo|rk Cit and Broo

lwaﬂ Sectilon, pages 1|97, 198 199,] 200,

Amalg Bank of N Y_| 650.000
Bank of New York..| 6

Bk of the Manhat Co

33.100(k 5,745,600| 100
i
Bank of Yorktown. . 267500k 6

,000, ,300
Chase Nat Bank.... 131271586
Comm'l Nat Bk & Tr 00,000| 8,229,473
Fifth Ave Bank 500,000( 3,636,801
First National Bank 10.000.000 108 657700(507,594.000
Grace Nat Bk of N.Y| 1.500.000) 2,047,600| k27,798,200
Merchants Bk of N.Y| 400,000 32,700|k 4,711,900
Nat Bronx Bank_...|d 785,000 278.100|k 9,022,500

¥ Sale price. t Marine Midland Qorp.

a Only outstanding stock of People's Bank & Trust Oo. of Passale, N. J
Is $1ipar pref. stock of the Realty & Security Co.

b Includes security stock.

¢ Preference stock. '

d Common and ‘preferred stock or capital debentures outstanding.
¢ Represents capital, surplus and undivided profits.

J Includes preferred stock reurement fund.

¢ Includes reserves.

h Affiliated with the Trust Co. of New Jersey, Jersey Clty.

i Controlled by Marine Midland Corp.

k Sept. 28, 1938.

{ Last sale.

n Dec. 31, 1937,

0 June 30, 1938.

r Preferred stock retirement Drlce

u Reserves.

ey
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Dec., 1938] BANKS AND TRUST COMPANIES

Nﬂ%} 2Bgnkl NEw YORK Statcsig:t“tg“mu Na“s%l 2B§mks NEw YORK Stau In.vtitutltma

y Surplus &| _Gross
Surplus &| _Gross Capital Profits Deposits
Capial b I{eposm Westchester Co. |(Conel.)—

1 Oninlng—ln Nat Bk $ $
N. Y. City (Concl.) $ s $ Per .| & Trust Co 200,000] 213,411 1.720 455
National City Bank.|77,500,000]59, 9ls. 763 1770254 000 24 Oss "l 350,000 171,304] 2,366
R RS , ,,
'enn ange ba B » '
Publie Nat nﬁ&'rwo 7000,000| 9,238.575|136.647,00 Qo --| 170,000 }a 24,380) 1,665,387|( 50
Sterli NB:“B T f%% 1,694,860 2%%’2 X ee 00 10a SN '
0| a - » s +00.
Trade Bank of N Y_-| 6416,300| '302.600|c 6,123.00 g %38’% } 512,007| 4,437,675

Preferr:

; Pleasantoilio—

Trust co. returns diate Sept. |28, 1938 Vit Pleas BK&TrCole 300,000{ - 61,506| 2,474,087
Bk of Athens Tr Oo. 000| 155,900

500, Port Chester—1s8t N.|

Banca Com It Tr Oo 2.000.000 850,973 k & Tr Co. 550,000 33,589 5,908,582
Banco di Nap Tr Co. - 638,200 e 176.250la 129,674 2, 317
B'kof Montreal Tr Co 653,123 0,000 14.608| 3.179.558
Bankers Trust oo 77,650, 902 1 i 81.395| 1,724,536
Bronx County 'Tr Go '257.5 00,000 95,488 .777 233
Xy 648 792,000] 151,273| 7,274,277
Peoples N B & T Co

Oent Han Bk&.’l‘r Qo
Ohemical Bk & Tr Co|2 55,282,690|55 .
mmon ........| 200,000|] 173,562 5.2569,175
17,883 :500] '%; ve 200000l

Ol_tﬁ Bank Farmerl
600 Preferred
447,628 21 8 580.000| 1,650,300 14,093,600

Yonker.

Oem?ahl‘ N:?Tt‘nﬁlang_ﬁ 350,000 535354 5,330,916

First Natioral Bankl 300,000 903,150] 7,110,875

Yc:!nker- Igu(t) Bank
! Ba
Os o, o 400000/} 68,853 8,306,004
Preferred ... 490.000

e

.

-
00
3to

Qb
g38538
1)
QO

?,

§§§§§§

O
Gﬂsww

003 S
gh—‘ ~JOOBD M=
<) -

§*ﬁ§
5

8§§
§§§§§§

o
(=3
(=

~Q

e o

9 Ov
1<3=3

s§°

.§.§§

Fiduciary 1+ ast Go..
Guaranty Tr. atOo
Hellenic Bk & Tr Co.
Irvin,

181984416
430,039 614 1 ‘

61,411,081

1.5 N 0.

1,865,298 35.179.333

}45129357 645,003,134 3 Na“om;' ggnh NORTH CAROLINA State Insuhétwna

088,0631102,993,310
27 938.852 377,291,104 Nomi

3.038, Asheville— P
| 5,366.200/115,949,900| 200 First Nat Bk & Tr..|e 225,000] 191,743| 3,165,221

000.000 3,722,407| 18,068,723 Oharlotte— , i
Debenture notes..{ 7,806,127 Oharlotte Nat Bank_|e 440,000| 601,671| 4,741,837

Trust Co of Nor Am_|e 800,000| 259.858| 5, 692,650 0 OCommercial Nat Bk. 500,000 2| 10,457,554 0| 200
Onderwriters Tr Co.| 1,000,000 _ 825, 000 9.809 700}-100| 80. |.9 Union Nat Bank. ... 300,000 ’ ’
U 8 Trust Oo of N Y| 2,000,000 28.775.5 85,793,302 Ameriean Trust Oo. 1,200,000| 2,576, '261] 61,029,804

Durham—
Jamaica, L. I.— . : (o] e 150,000 55,175 1,545,224/
Jamaica Nat Bank..|e 343,400 38,079,600 =15 ity B: nkb e 500,000 1.%64.981 14.395,644

© 69,000 .8 1.000
ncohelur— { k 100,000 114,039 58
-Allh Bk&Tr d : 214,000 70,450 1.047.347
2,800,000 3.089.180‘ 70,634,966 Qreensboro—
4% Conv Preferred| 2,500,000 501 48 Guilford Nat Bank—|- 200,000 190,890 3,955,052
Oentral Trust Co— aeenrlq Nat Bank—| 800,000{ 354,034| 11,007,885
S ] 2nm0%0y 1:60. 805 Fies Olfitons BK&Tr|s 790,000| 1,249,765| 17,541,426
zens 0 » »
577,663| 15,694,995

Wilmin,
o) £apies g 2w P T e R
0. 0 n
}2.439.467 31,205,147

Wilso
Branch Bkg & Tr Oo
‘Qommon - 400,000(11,304,174] 20,046,067
|1,189.713) 44.987.421 Preferred.. 324.960 ;
1000,000 ; Not Bk of Wilson-—o| 100,000 229,143 3,103,829
Schenectady— | ° ‘ P el Bank— '
4 — ationa. -]
 Mobawk Nat Bank— * Oo 110,000\ - 77.627| 2,628,154
Proferred 3000081} 222,049 6,750,054 whrpterred - -l 12,0000 2.534.301 73,971,160
P —— o acho { SO » i » " » '
Union Natlonal Bank| 200,000 368,076 7,874,644
Oltizens Truss Co— | 300,000  507.222| 7.368:401( 100
Schenectady Tr Co..| 750.000| 1,380,087| 15,112,600 . .

9r3r3~“
833

o3

Dol
wo
So

=3

8yr
Lingoin Nat B & TG i ]
Lincoln Nat B & TCo 1,200,000 848,993| 21,393,811

Common. --...---| 750000 } 352,012| 9,120,767

u.::::m 1.265.831| 47,688,935 Nasional Banks  NORTH DAKOTA

1,000,000{11,145,755] 28,939,756
1,400,000

Iar ;
anotg Nat Bank..|e 201,000f 165,928
Fargo National Bk.. 50 000 127,137

- Masofectur Nat Bk.|o1 4 00| 1.534.334] 21,055 808 First Nat Bk & Tr Oole 500,000] 129,430
National Oit,g Bank- e "756.426| 11.055.313, _ 25 Merch Nat Bk&TrOo|n 150,000f 204,016
Union 6,440,780
Troy Trunt. Co. 000 161,035 3.4908,493

Utica—
Flrl:: (flr,lzan- Bk&T K }1.753.970 31,117,810
Oneida Nat Bk & Tr

National Banks State Institutions
Qommon........---- } 560,076| 9,604,550 OHIO Sept. 28

Sept. 28 ept.

Proferred . aeaeae-

v Akron— ;
rto ; Dime Savings Bk Oo
Jefferson Oo Nat Bk K 146,196 5,332,622 Common ...eee -.| 200,000|\a 161,248| 15,617,580
Watertown Nat Bk— Oapital notes.....| ~ 490.0
) 159,590| 3,867,362 First-Central T, Oo.| 1,250,000 1,143,436 23,151,612
112,000 gaodyoar ls)t?glgr E‘é'ﬁ 100,000(a =~ 94,250 3,436,316| 1
gstone ¢ e
500,000/ 435,343| 10,389,932 Com 200,000 } 616,068| 14,061,297
240,000 Onplt.al debenturu 608,000
< Oanton— 5
Westchester Co—| First Natlonal Bank_|e 990,000/ 1,108,175| 17,944, 376
Bronzville— Geo. D. Harter Bank|e 800,000( 632,662 9,859,713
Gramatan Nat Bk &
Tp CO0-oomeeemees=| 200,000 173,415} 3,271,440 20 - Cincinnati— s
BronxviueTr(Jo.--- 350,000| 214,106 3, 1848,088 Atlas Nat Bank_...| 400,000] 1,342,835| 9,773,051
Oinn Bk & Tr Oo... 200,000{a 180,016] 3,219,061
t. Vernon—1st N__{e 650,000 701,867 12,158,265/ 1 Oolumbia Bk & 8 Oo|e 191,750  138,121| 1,5 58,380
meetwood Bk (The).le 267,500f 105,156 3,029,822 50
Mt Vernon Tr Oo.(€3,000,000] 643,407 6,830,227
Marine Midland Corp.

t
New Rochelle— |
Gentral Nat Bank. (s 115,000 84852 8 June B0, I s,

First Nat Prok ... 000 325,229 ¢ Sept. 28, 1938.
Huguenot Tr Oo.. 6 646 1000/ . ‘ d Lincoin-Alliance Bank & Trust Co. of Rochester, N. Y., to call in
New Rochelle Tr..|61,600,000 ~ 593,914 10,000 sha.rels g(g its $50 par 4% convertible preferred stock at $52 a share
n Feb. 1, 19

o ¢ Oommon and preferred stock or debentures outstanding.

Retirement price.

gOont.roll ed by Marine Midland Corp.
First report. I Last sale, 7 Member First Bank Stock Corp.

p://fraser.stlouisfed.org/




108 BANKS AND TRUST COMPANIES

Natfgt;;;:.l ggnn OHIO State sgz';f%“m | Naltgo;;;f i‘1’.'38anlu PENNSYLV AN] A Stausg’z:t%tions

Surplus &| _Gross Surplus &
Capital P?olm Deposits | Par g Capital | Profits Par

Cincinnati (Con.)|— $ - $ Allentown— $ $
Wirst National ankz 6,000,000{ 6,771,817| 71,634,618 8 Allentewn Nat Bank| 1,000,000| 1,853,469 100
NeTed oy s N s s el '8
Bk & T d 600.000 i 5,158,228 87 Secon at Bank._._ ) 392,
Lincoln Nat Bank__| ' 500.000| 1,147,686| 9.432.204 Lehigh Vall Trust Co| 500,000 882,919
Nerthside Bk & Tr Co § 189,43 2,316,995 50| 50 6
People’'s Bk & Sv Oo -
Prov 8 Bk & Tr Co.| 1 00! 4] 10| Altoona—
Becend Nat Bank... 000 928,515 15,697,8: 1 First Nat Bank— . 04
8e Ohfo 8 Bk & Tr Co| _ 500,000 7,239,838 o 150,000(] 288,946( 5,871,986
Western Bk & Tr Oold2. 325,506 6 7 293,900
Qentral Trust Co... 2,226,243 Altoona Trust Co— .
Fifth-Third-Union Tr|ust Oo— OCommon. . ve-.- 424,5626] 4,090,857
5,000,000 }3,339.431 91,349,284 ed

2,300,000 0] . 270,274| 2,645,685| 1

Cleveland— . Erie—
Amer 8§ _la 300, 371, Bank of Erle 200,000| 146.723| 1,116,804
o%ﬁ.;“ﬁ,??;’i"_m 900,000 "Z; 602 4,325,000 ﬂ'r’:; ﬁm%na}‘ Hekc 41,160,000 | 724618) 141550.603

" " ¥ » » » Wrence \y o » »

Preforred 5090000 Jl 426,7621131, 788,521 { 21 1 | Marine Nat Bank——|a1,289:000| 137995 7.70kiis
Olov Bay & L5875 0004 598354 2,043,068 Nat Bk & Trust Co-.| ‘300,000 278.171| 5.490 826
u v 'n C ,558,9 ecur
Lorain Stroot Boni. 0 2| Teovecal 100 300,000{) 425.473| 13,742,881
Natfonal Olty Bank. 145.002.953 erred 736,350

Pref
North Amer Bk Qo_|d 190,000/ 54,127 Union Bank (The)..|d 200,000{ 68,017 1,529,034
Oleveland Trust Oo
Common 13,800,000(14,718,412(334,995,007
Oapital notes 13,936.500 Harrisburg— 60,318
Union Bk of Oomm_|d5,000,000| 2,953,491 21,054,608 Allson-Hesh Bod T¢.)- | 30¢,5107. 180.31
Union 8av & L Oe..| 900.000]f . 368.109| ~2.805.653 Qapital Bk & Tr Oo.| 300,000 - 432,009
d Harrisburg Nat Bank 00| 864,290
- » Central Trust Oo... 00( 915,226
Columbus— gitizeglsn 'I]‘gust ’I(‘)roéa_ 0 0 i 2%2.%’57;?
unson Bk & aup o = "44R"
Sorpnbk & T Co 07:ae 181190 Harrisburg Fruss Oo| 400.000| 1,448,026
Oolumbus Saving Bk 130,32
H Enﬁz’%&ﬁmng" 500.000 5 2 9,4 Lancaster
un n ¥ — :
Market Exch Bl Oy toga Nat 400,000| = 807.835| 10,674,500
Northern Sav Bk... 000/¢ “68.041| 1435, 600,000 1,079.943| 10,979,917
Ohio Natlonal Bk~ |c4,000,000| 3,243,065| 60.121.445 ¢ 20|’ Lancaster Oo Nat Bk|d 625.000] = 417,265( ~8.724.200

Farmers’ Bk&Tr Co

O 300,000 } 427,667 6,301,884
Preferred 180,900

Northern Bk & Tr Co' = 300,000/ 235,743' 1,850,802

D-gton—

Merch NB & T Co—| - :
Common 200,000 } 258,469 6,705,863

T N B & 7060 (¢ Aoo0|’ 610,080| 14.118.2 Philadelphia—

Winters NB&T.-"&{, o K 14,118,235 Qentral-Penn Nat Bk| 3,040,000 7,125,849| 53,695,001
Common 1,500,000} 697,350| 31,509,083 Otty National Bank.|d1,100,700| ~276.795| ~9,408,688

Erotsrred A0,000 i & Trust Co 4,550,000 9,204,481
' . A Erie National Bank.|d 460,000 175,563
: oo sl sl 10 |10 | ERATE, S sHE
ommerce-Guard Bk|e1,000,000{ 1,000,974 16,218,580 i 8l Bros 3
Ohi Bittzans 1 b-(d 80000014 544,147) 2,450,083 1 :550:000 33'399.007
) zens o_ 1 5 1803, +000, 1235,
Toledo Trust Co.._.| 5,000,000 2.763.918| 88.255.200 400,000 13.50%,123

v X : mon. } 76,420| 1,971,261
nd efe) o o s
Dgﬁ‘rlgﬁg;{-’ob North Broad Nat'1 Bk 186,081] 1,947,724

1,250,000(14 553,266 12,759,513 Northeast Nat Bank| 200,000 205,981 3,479,303
1250, » . Northw'n Nat Bk—
Oapital notes 2,000,000 } 149,151 3,138,986

Mabening Nat Bank|d1,623.000| = 426,720| 12,783.765| 25 2 Qommon........ 275,000
1,250 Preferred 225,0
Ctfs of Beneficial Philadelphia Nat Bk|14,000.000 5.'{%2.68? 390,336,958

at¥

Union Nat Bank.__.._ 000| 1,951,406/ 17,865,928
) Roosevelt Bank, d 269,818 2,450,467
Duneraluip Trust Socond Nat Bank—
Tr & Say Bk 676,466| 7,885,916

500.000
750,000 }i 152,740| 5.681,867| 25| Preferred 650,000
1,243,700

200,0001] 150,704| 3,257,765

National Banks State_TInstitutions Trad ¢ 405350 61902 2,733,255
e Institutio
Sepl. 28 OKLAHOMA Sept. 28 Bank & Trust Oo.| 3,300,000 4.708.868) 40,345,726

766,051
~ mal., 1,000,000 1,707,672
Guthrie— : Mgt |thare. - 0 1,892,593
Fiest National Bank.| 100,000 176199 2,139,802/ 100 ‘000| - 193:201) 1.446.333
First State Bank.._ 000 "95,934| 1288111 " Citizeus & o B & Tr ; g 2185

MoAlester— r Finance Oo of Pa... 20,000{ 8,995,339 095,298
g“;BIEIK ngLﬂ:CAflﬁth 100,000 i 532,939 2,606,932| 2 o Frankford Trust-Oo. 50 406 10,846,245
rst Na of Mc 100,000 54,350 2,310,099 Girard Truet Op. 2 511100'344 075

: 4.000.000]1 :
Muskogeo— Industrial Trust Go-|d1,132,250| 1,150,263| 11 261.810
Oommercia) Nae | 500.0001 170,320 2,820,464 " emnon > %I go5.073
mmer a o o » 1626, "
Pirst Nat Bk & Tr Co| 400,000 424.562 5,112,7%1 2,000,000 }1.677.405 34,804,886
: 24 preferred 3.000.000
Oklahoma City— . Land Title Bk & TCo
Ofty Nat'l Bk&Tr Go| _ 200,000| 281,532 5,715,439 Common .| 8,750,000 }6.667.848 33,721,495
First Nat Bk & Tr Co| 5,000,000| 3,606,884| 54.2211517| Preferred 350,000
Fidelity Nat Bank.__|d 450, 269,276| 7212987 50 | 75 | Liberty Title & Tr Oo 1,240,121 9,420,018
Liberty Nat Bank..|d1,200,000| 916.949| 20,447.793 Mitten Bk & Tr Co - 1,192,278 6,697,0
Oklahoma Nat Bank._| 100,000  48.113| *1.,490226 100 Ninth Bank & Tr Oo|d 0f 770,712 19,112,628
Tradesmen’s Nat Bk| 500.000| 417.741 16,947,447 80 Northern Trust Co..| 500.000 2,865,476 12,440,079
Btock Yards Bauk.._| 50,000 29,556 = '081.627 Co.|  500,000( 1,356,602( 7,189,282
P COo for Insur on
Ficas NatBk & Tr O & Seto Dan 0o | 8.400,000[18.739.2400220.181 519
at 2,000, ,364, ,548, ) 1400, 1739, 181,
Firat NatBl & Tr Oo| 2,000.000( 2,364,981 51,548,822 o :000118.730.249 S1E1
OCommon. . 125,000(] 287,050 5,638,987 Pr 3,200,000/14,035.682| 46,920,429
ef , 528'880 i : 1'388'888 z.égg.;wo 10.335.514
'Co.. fl » » of i ’ . "
ot e s ouilia wen: ol s 76 ::Z oo s
'ommon, » ! ’ » » 0
Wast Tulse Stais BE| 1351900 } 14417 : ,266| 100 Pittsburgh— :
! v a8, Allogheny Valley Bk.| 200,000 236,176| 2.982.793
Bank of oﬁg Vallo 538'888 %?%‘éig 1’%%%‘%’1?
Braddock Nat Bank-|  500'000 913,561 11,087,584

* Sale price. ‘
a Preferred stock retirement price.
b March 7, 1938.
National Banks State Institutions ¢ Member of the BancOhio Corp.
Sept. 28 OREGON Sept. 28 d Common and preferred stock or debentures outstanding.
e Par value of the capital stock of the Commerce-Guardian Bank of
Nomi|nal. Toledo, Ohio, changed on Oct. 1, 1938, from $25 par to $33 1-3 par, a share.
Bugene— Per |share. f Dec. 31, 1937.
First National Bank| 200,000/ 364,196 7,177,806 ¢ On Nov. 26, 1938, stockholders of the National City Bank of Cleveland,
Ohio, approved an increase in capital from $7,500,000 to $9,000,000 by
e i oo, 5,00 sad sl s o steck 8 820§, " shork
privilege
%gﬁ'&“’rﬂ:’lsﬁ?ﬁ‘i 3:?88888 5'2?3'3% IOZ'ggg'ggg igg lgg lgg new share for every five shares held prior to the above action.
Uunited States Nat'l ; e h Preferred stock retired. i June 30, 1938.
Bank 4,500,000| 5,776,539|115,885,042| 20| 33| 35 1 Last sale, 8 New stock.

z Ex-dividend. y Ex-rights.

gitized for FRASER
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R

Naigal rts PENNSYLVANIA S ions aignei 2wk SOUTH CAROLINA 5 gsn

Surplus &| _Gross ‘ Surplus &| _Gross
Capital Profits Deposits Capital Profits Deposits

Pltt:burgh
Charleston—

) s ' $ $ 3

Dellar Sonconaed) g 5,070,967/ 53,852.7261 (@ |. Olisons & Sou Banklo 700,000 654,327| 15.972.870
Farm 10.594.708| 87.925.569| 100 Qltizens & Bop oi.-|” 200,000| 265.527| ~5,521.459
00| 6.354,625/100,527.173 65 M“ﬂ’eg.o zsﬁﬁr%ﬁ;ll;{k 50,000 44,043 'd52:477
417,036 5,220,638 B 1,100,000(1 960,977| 32,195,317
00.000 9:160.620 100 1/200,000
200:800| 255.802| 3.278.271| 50| = b

8 48 Colum

533'838 8817 1 246'293 - Tirst Nat 1‘31: £ Ool.|  200.000| 146,477| 4,643,553
B » » 0l A ¥ ’ »
200,000 474.489| 2,312,498] Lom & Main 8¢ Bank| 35.000| 236,118 1,364,434

\

100,000 138.979| 1.580.117| 50| 20 Greenville—

193:900| 472.107| /410565 glrst:}?:;‘logaBl Bak.| 250, 333 g% 5088010
nK. .. » ¥ 1

200.000; 310,745 3,849,900 60 eoplea NasBa

| 7.500.000(35.125.,195]298,02.358 Corg Nab Bank—
o PPN Lol vy L Common - 1000001y 71.853| 2494120
11osl)  61,539) 1,827,603 Preferred 40000

Preferred
Nor Side Deposit Bk| 200,000 164,354| 1,696,549
Pitt National Bank. 9 11.036.300
gelamicliaete) a0y B 4
acen o National Banks State Institutions
Union National Bank| 2,000,000 A
B 5.717.939, 34,185.013 oot 25 SOUTH DAKOTA™s5/"3
3, 16| 60
6,22 5.082 : Nomi
30,37 Sioux Falls— Per
19,53 First Nat'l Bk & Tr.
Dormont 8 & T& % 125,000] _ 150,8 2,?6 1 50 §aﬁ£k'2§sco“&a§ﬁi 250.00 22458 5
Farmers Deposi i i orthw .
Fidelity Trust Co...| 2.000,000 10.764 1375| 22,095 Union Savings Bank.| 150, 000 55,166 1,354,646] 100, 8a,
“Mnncheater sﬂinu X
Trust Ce.| 250,000 383,415] 2,476,328

Poo le l-Plt.ubu.rgh

pover titis & 5 G S 000 R 96'91021) Seo| 8l %8 State Instituti
Po e T Co K tate Institutions
Provident Trust Co.| 150,000 291,203| 1631676 Nattonal Banks  TENNESSEE Sept 58
South Hills Trust Co| ~ 125.000 382.876| 1,872,204
1 1.500:000195.703 813(241 225.387
Washington Tr

500.000| 1,302,426 -
000| ~ 186,908| - 1.740. 809 10 Chattanooga—

. 4 Per

gﬂuﬁm PonnTrs‘Oo_ N %?2:000 107,000 2{055.000 6mer Tr &Pg% 625,000| 1,039,411| 11,486,478 190
or man's ommer o
-B.nﬂ“&"rrm Oo:|  400,000| 1,063,649] 9,656,727 3250001} 415,641 10,024,847

rred
i Hnmﬂton Nat Bank.|12,740,000| 1,289,036| 40,824,975
'Unlon Natfonal Bank| 1,000,000 651,780

erks Co Trust Oo_.| 1800, ooo 1,269,479 2‘15'%74(1)%%3 7 Enoxville—
0. . » ¥ » »
City Bank & Tr Co__| 300,000 456,002 '4.01.204 nk of Knoxville_... a 49,765 % 813,871

Readl % 555. : 0 Comm'l Bk & Tr 00_ | § 00| 128655 2.644.56
ng Trust Oo_7| 1.170.800) 2,555,421 15.952.906 HamiltonNational BE 1,240.998| 24,619,469
Soranton— ; : Park National Bank.| 1,000,000] /556,007 11,482,060
Biroe matrone) Banic-| 4.080.000| 5 12;(3)%‘.;%? REIRAL P Memphis— ' '

atlo] ank. of 3
Green Ridge Bank._.| 200,000 083| 1.317.972| 50 First National Bank_| 1,000,000| 1,681,822| 38,815,999
Qo idge Dankie| 200.000| 340.978| 3:840:37 Nat Bk of Gommerce 2,234,650 26.139.758
Providence Bank...|¢ 300,000 54,644 988,195 State Savings Bank_| . 50,000)a  87,123| 1,328,438
Scranton Nat Bk— Union Planters’ Nat ¥l
COIMO  eomee ..| 200,000 } 134,761| 2.,414,229'[ 50 Bank & Trust Co-| 3,500,000| 4,684,192| 64,720,061
Preferred 100,000

0
i 970, Nashville—
000'a 744,641| 4,970.602 8 {ashville—

1,000 OOOI} 835,896| 16,207,088 Oommo 920 }1.454.966 52,402,835

Preferred.. .. Z| ""100.000 Pref
West 8id s : ; | Brorouy Nat Bank 630,201| 5.408.676
T s Ak - 00 000|  567.643) 2,835,500 O roe-Union Bk| 1,000,000| 1,072,985| 20,413,664

grocl?mon--.-.-_. igO.DOg } 85,504| 1,908,741 Nnhvllle Trust Co— sonooheitiazial o siszes
AR uiwarni = i 1,133.300 } s 100

eferred .
Wilkes-Barre— . '!'hlrd National Bank| 1,000,000 1,354,405| 26,667,130
First National Bank 750,000} 1,459,761| 9,196,784
‘Hanover National Bk|{ 200,000| 158,009 .
Nat B --| 2,600,000 6 021,258
Secena Nat Bank__.| 1,000,000 .777 .729 15,132.987
‘W-B Dep & S8av Bk.| 500,000 620.544 68

anlng NatBank_| 500,000 725,535 7.722,240 National Banks TEXAS State Institutions
28 Sept. 28

Willlsmsport— ; Sept.
First Nationa, Bank| 250.000| 205,925 2.d06.766| 1
Williamsport N Bk...| 250,000 384:284| 4.605,190
Weet Bronch Bk & 15| 239000 504.417| 5,004,500

Nomi,

Austin—
American Nat Bank.| 300.000| 450,794| 13,738,791
York— Austin Nat Bank...|§ 576,750 552,431| 15,064,233 100
‘Oent Nat Bk & Tr Co| Oapital Nat Bank—
[/ 288.000 }n 186,390 2,037,222 2 apital stock. 125,000|1 144,516 3,214,936

Preferred stock 75,000
Drov & Mech N Bk. 343.,527| 3. 208.395
Eastern Nat Bank.. 00,000 31,145 6
First National Bank. 00,000 Beaumont—
indus N B West N Y. 6! 0 American Nat Bank._ 564,773| 9,699,536
Western Nas Bank... 4,246,62 First National Bank. 877,979| 12,615,456
York Oo Nat Bank.. 00,00 805,653| 6,064,728| 20| 5 b’ Secur 8¢ Bk & Trust|§ 200 92,302| 2,256,857
York N Bk & Tr Oo. ! 4
‘Guardian Trust Ce.. 820,484
York Trust C0.aea.-| 1,227,974

Dallas—
First Naﬁonal Bank.| 8,000,000f 6,502,390 116.880 851
Hillcrest State Bank. 25,000 62,561 1,608,493

berty State Bank: c
bt 1800001y 176,286 4,620,208

; mon
National Banks s
%1- 28 RHODE ISLAND Stataolcr::tif,;mom (o) 1,200,000 }1.118.794 28,586,383

Preferr 800,000
RepubllcNatBank.- 4,000,000| 4,156,742 71,608,712
Nat Bank of Comm 150,000 88,118 194,

allas N Bank00 1.000.000| 889,581) 23,036,388

100,000 512 2,393,
53.600} 104,51 ,393,687|

New,
Aquldnock N at Bmk
Qo 400, 800 262,567 6,314,995

Preferred X
Newpors Nat Ban 61,143 652,045 6l
Newport Trust Co_-| 300.000] 496,645 2,841,076 T.‘Q;,‘"‘:‘nﬂﬁ"fr, Tor

125.008} 76,658 2,266,939

Providence—
Blackstone Oan Nat.|  500,000| 1,154,758 4,028,605 Onplm notel.-...- 75,001
Celumbus Nat Btnk 107 100 5600 1508 i e
mioretered- -5 Go| 150000 il 226,502 “s0.48 * Balaprice, . .
M’:chn;ic- Nat Bank 02 1,599,481 12 t Citizens & Southern Bank of Savannah, Ga., system.
Oommon--.-.--_ 850 000| } 218,246| 4,997,505 a June 30, 1938.
eferred k 25 b Member of First S8ecurity Corp.
NAtBnnk of Com&Tr 860 000 886,917| 8,053,301 0| 65 5 ¢ Liberty State Bank of Dallas. Texas, voted on Nov, 9, 1938, to recom-
Phenix Nat Bank... 450.000| 951 .805 232,549 mend an increase of $125,000 in capitd subject to approval ‘of the stock-
Providence Nat Bank| 1,500,000| 2,531,995/ 1 i40 846 100] 28 holders on Jan. 10, next.
Industrial Trust Co.| 4,000,000 10.526.962 d A mutual savings bank.
Lincoln Trust Co-..| _125,000] 178,442 20.939 25| 33 ¢ Preferred stock retirement price.
Rhodel Hos Nat Bk.| 2 1000| 2,959,415 30,187|%100 f Member of the Northwest Bancorporation
Rhode Isld Hos TrOo| 5,000,000(al216 7.757 28,396 1000 1950 Affiliated wlth the Oitizens & Southern Nat. Bank of Atlanta, Ga.
o et G0 oo 1:000.000| 1.590;415| 24:631:724] 100 135 gcommon and preferred stock outstanding.
. k Stock all owned by the Rhode Island Hospltal Trust Co.
Woonsocket— . . 1 Last sale,
‘Woonsocket Trust Co| 445,000 158,207 3,182,798 100/-eec-x n March 7, 1938.
p Affiliate of the First Bank Stock Corporation,
£ Ex-dividend
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BANKS AND TRUST COMPANIES

Natfsoer;;f 2B§mka TEXAS State sleggfiélguom Nang;:zll ggnks VIRGINI A State sglr)mggﬂom

Surplus &| Gross . Surplus &| _Gross
Capital Profits Deposits Capital gafm Deposits | Par| Bid

; 3 ) Nomi
El Pagso— $ . $ Per Lynchbur $ $ $ Per
El Paso Nat Bank__| 800,000| = 444,768 9,231,701 First National Bank.| 1,000,000 582,991 7,795,196 100|..-.. }|153
Btate National Bank) 300,000| 1,407,781| 19,771,029 Lynchburg Nat Bank

t Co 600,000 519,365 4,009,499| 60(-a...}

& Trust

Fort Worth— People’s Nat Bank..| 500,000, 375,989 4,225,330 abmel
Oontinentel Nat Bk.|a 750,000 563,448 14,121,485 g0 Depositors Industrial 4:385,40
l'fin& Inglti}n: gmt: 1,600,000/ 1,068,184 34,296,163 OolnTnT:l;nsk Bk -la }%5.3%3 %gg .8§g

t Wo at Bank: m’ ave X i
Oo Gommon .ggg.ggg }2.361.421 42,031,007 20 Lvnchburg Tr & 8 300,000| 479,845 3,151.742
Fraternal Bk & Tt 00 15,420 9,532 390,249 0 Hdse Norfolk—
Unfon Bank & Tr Oola 225,000 92,154 1,206,795 Merch & Planters Bk| 250,000 513,529 3,584,905
Nat Bk of Commerce| 2,500,000  860,062| 32,946,816

Galveston— Seaboard Citz N Bk.| 1,500,000| 1,140,854| 17,624,182
Oity National Bank.| ' 200,000 389,661| 15,510,035 Southn Bk of Norfolkla 157,800/0  74,504| 1,751,658
First National Bank.| 200,000/ 368,804| 4,628,224 100
Hutchings-8ealy Potol'lbm-%3 “

National Bank...| 750,000 451,808 9,887,565 1 Oltizens Na.t; ank_.| 200,000 184,603| 2,794,411
U 8 Natfonal Bank__|n 500,000 866,506| 10,486,413| ~ 50 . | Petersb 8av & AmTr[a 276.000] 86,242| 2.669,759

Houston— Portsmouth—
Ofsizens State Bank.|a 250,000  213,774| 5,252,007 American Nat Bank.|a 500.000| 195,208
O oAl Bankl ¢ 0.000/1 208.170| 11,894,796 oo & Farmsers BEls 229:000 273,191

! » 9 . armers i ’
Preferred 100.000} 100 b
First Nat Bank—

Oommon.ceceee- 3.000.000 }1.834.357 49,955,408 600,000| 965,766| 9,507,045
Prefexred .740.000 : 1 1.000.000] 970.043( 18:339,913
Houston Nat Bk— 0 nsol Bk & Tr O 80,000 8,33 78
Oo 345,445/ 13,450,668| (100 3.000,000| 3,467,444| 71,749,221
& Mer B 200,000 1

39,035| 2,045,372
Bocond Nnt'l Bank 1,663,152| 27,875,625
Nat Bank of Comm. 40,528,452 2
Btate National Bank|al,000,000 3 9.043,831| 100| 150 1,250,000 }1.225.933 52,499,438
Unfon National Bank| 1,000,000{ 1,424,444 29, 332.342 Preferred 1,750,000 100]
Bouth Texas Com- 200,000 400,441| 3,474,648
mercial Nat Bank.| 1,500,000| 2,073,139| 41,302,811 Southern Bk & Tr Co| = 200,000(v 180,860( 3,275,028
Fidelity Trust 0&.’-_ 3%.%0 1 261 008 6, _}2% 08% 0| 35 Virginia Trust Co...|a1,000,000] 995,061 5,483,477
Houston Land & Tr.|al,500,000 .540 5,156,660 Roanoke—
8an Jacinto Nat Bk-| 3 Oolonial-Amer Nat B| 500,000/ 378,465| 5,901,867
Qo 842,000 111.894 6,193,917 First Nat Exch Bank| 1,000,000/ 1,606.942| 25,357,556
308.000 0 Mountain Trust Bk.| 800,000 398,197| 5,045,848

Port Arthur— ’
First National Bank_| 100,000f 574,189 5,030,290
Merchants Nat'l Bk.| 200,000 309,127 4.137 2196

San Antonio—
g({g.ggg} 821,348/ 18,589,252 100 : Nﬂfsﬂe';?.‘ ggﬂh WASHlNGTO sm“s:;;f%“w

Alamo National Bk:
200,000|| 148,839| 2,523,146
. Preferred 92,800 50 Seattlo—
Frons National Haak 1.@00.000 1,281,018| 36,770,226 x ?«Tf%ﬁg%': ot B 540799 1?9 158,404
820900l 114,889 5,260,193 100 99 | Pacifie Nat Bank...| 2. 1,273.963| 20,697,671

Preferred Poo,
ples N B of Wash.. ; 837.460| 24,778,185
§::| gmkng{‘ S},’f‘{;‘-f,",; 1,000.000| 1,039,798] 22,338,894 Sumitomo B of Beattle 110,589 2.3 0.206

University Nat Bank| 400.000 211| 5,944,500

Houston....| 100.000]  91,051| 1.568.715 :

Ban Antonto et Bkla 400,000| 157.018| 4.545.138] 100 50 | SeattleTr & Bava Bk{ 550 650,038| 7,546,773

Bouth Texas Nat Bk~ Spoknno—
Common.. 300,000 325,588| 3,789,859 tiecis First Nat Bk in Spok 156,605| 5.586.441
Wrinoos o A Old N B& Un'T Co. ; i

et R e R i qonepic

na ank._|a » ' l prps———
National Oty Bank.| 100,000  91.30 08 803.007| 100 ; 200 642,851/ 7,706,276

\ Nat Bank of Wash. . 956,401( 20,267,722
Puget Sound Nat Bk|a 760,000 258.528| 5.545.625

Namgl;gt Bgé\kl UT AH SI\ausIept. ’28

T Natio;;}al ggnh WEST VlRGlNl A State sg;n:ﬂég“om
Dommerclal Sec Bk.la 525,000 3,604 6,190,506

00
Pirst Becurity Bk NA(a1,000.000 .358 571/ 18,007,529 Charleston— ! Ngml

Salt Lake City— OCharleston Nat Bk:
Oontl Nat Bx&Tr Oo 874,798 11,642,836 100| 60 |75 | Common 1,062,500 }2,225.510 19,773,252|( 25
iR e bR & g A

+ Utal ate Na i o
Fion's 8av Bk & Tr | 1,000 ooo 01.070 665| 14,479,963 183 Qom 500.000{] 358,610| 5,093,160 (100

‘Frust Oo| ~ 300, 25,000
‘.’v‘:,'ﬂf,’;:, g e 1,495 3,007,081 100 Eanawha Valley Bik-| 1,000,000| 1,387,352 19,156,353| 100

Nat Bank of Comm_| 2000001 " 93,022 “2,811:435 100
001} vI0Tey 2620,700 Central Trust Co...| 500,000 311.431)s ~'632:335( 100

Huntin, i
First Hunt'g Nat Bk| 1,000,000| 1,249,155| 16,282,019 1234
—— : Twentieth 8t Bank..| a122,000 35,387 867,332

Nationa nks Siate Institutions
Wheeling—
Sept. 28 VERMONT Sept. 28 Qenter Whodling Savle 150.000] 107,414| 1,120,447 100
Otltizens Mutlul Tr
Co 600,000| 520,155| 4,906,746/ 100

Barr
Granive 8 B & Tr Cola 210,000] - 500.209| 3.608.580 100 v Bank
People’s Nat Bank..| 200,000] 246.861| 2.667.138 Nat Bastof vaoo|* 338'383 3 asaaat 1%(5)
Quarry 8 Bk & Tr Co| 204,500(0 153.652 1,921,880 mn Nat Exchange Bank. 6 080 100)
- 1,

113'654| 100 95
Burlington— )
Ohfttenden Oo Trustla 491,500y 683,011| '6.309,812 xl:g Dou:rg:n 752,003| 4,904,501 100) 275

wardNatBk&aTrCo|  600,000| 496.86 & .
by gt e : 3| 6,786 548 2 Trus 1.800,000° 2,691,173 18,086,063' 100! 120
Burlington Truss Co. (21,085,961 /0 391,745 3'194'069 T Stock of South Texas National Bank of San Antonio, Texas, all held
Montpelier— ) by Central Securities Oo. with exception of directors' qualifying shares.
Dapital B B & Tr Cola 407,500[up 228,514| 2,508,029 * Sale price.
First National Bank: a Common and preferred stock or debentures outstanding.
%g‘q 229, } 207,955 2,739,729 b Member of First Security Corp.
Montpelier Nat Bank| 100,000|" 108.,151| 1,935,740|" 20 ¢ Member of the Marine Bancorporation.
Mom{)wr 8B&TrOoja 614,951l 224,303 1,395,857 et L d Preferred stock retirement price.
Rut/)and— ¢ Member of the Northwest Bancorporation.

DlementNat Bank—| 150,000 297,420| 2.866.330| 10 S March 7, 1938.

Killington Nat Bank| 100,000] 138,225 1.037.510 ° ¢ Dec. 31, 1937,

Bnﬂnnd Co Nat Bk: 4 Member First National Oorp.
Oo! 153,529| 2,996,633 1 Last sale.

Preferred
Rutland Trust Goon- 151,595 ] n Proferred stock retired.
e 2040621 0 Oontrolled by the Joseph F. Meyer interests.

r Member People's Corp.

8 Trust funds.
t AI{I ut,ock held by Old National Corp.
u Reser .

v June 30. 1938.

Z Ex-dividend.
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Dc., 1938]

e —
[

State Institutions
Sept. 28

Forgai T WISCONSIN

Surplus &
Profits

Capital Par

La Crosse— $
Batavian Nat Bank_| 500,000
Exchange State Bank| 175,000
Nat Bk of La Orosse.| 400,000
State Bk of La Orosse

20

$
245,663
g 317| 100
€100
100

45,
348,603
167,756

Milwaukeo—

Amer State Bank....
Oity Bank & Tr Co..

First Wisc Nat'l Bk—
Oommo!

135.478| 2,131,268
155,2041 3,304,110

BANKS AND TRUST COMPANIES

Canadian Bank Statements

Returns are all of Sept. 30, 1938. Prices are per cent. not per share.

NOVA SCOTIA

Gross

Surplus &
Capital Peoﬂu Deposits | Par| Bid

Halifax— $ | $ $ ' | . Per|c
Bank of Nova Scotfal12,000,000!24,000,0001251,757,889 100 300

}7.547.525 196,717,294

Preferred ,000,000
Home Bavings Bank.-| a350,000| 162,368 2,045,371
Kilbourn State Bk..|a 130,700 69,674| 1,692,834

Lincoln State Bank:
Comm %38'000} 62,625| 1,186,346
.Marine Nat Exch Bk| 2,200,000 2,355,746| 33,871,973
44,751,436

Marshall & Dsley Bk|a2.970,000| 1,954,145
Mitchell 8t State Bk.|a 596,000 24,456| 2,022,886

ONTARIO

Toronto—
Bank of Toronto...
Oan Bank of Comm.
Dominion Bank....
Imperial Bank of Oan| 7

Northern Bank..... 150, 34,065| 2,147,297
Park Savings Bank..|a 539,600| 114,657 1,841,982
550,000(c

Btate Bank of Milw. 1,994,609
Teutonia AveStateBk| 466,700 1,956,896
West Side Bank___._ 400,000 540,672
Wisconsin State Bk.| 300,000 4,046,110
1,000,000

First Wisc Trust Co. 4,501,913| 100

“Montreal—

Bank of Montreal. . .|36,000,000(39
Banque Oanadienne.| 7,000,000| & 1,036,883
Bar! Oanada)| 1,500,000 50,0 9,349,
Provincial Bk of Oan| 4,000,000| 1,000, 47,892,194
Royal Bk of Canada. 135,000,000/20,000.000/734,576,355

716,487,626

Nargnat 2a™  WYOMING

Cheyenne—
American Nat Bank.
Btock Growers N Bk.

100

323,640
100

289,231

250,000
300,000

5,637,365
7,463,118

* Sale price.

+ Wisconsin Bankshares Corp. no par stock.

a Common and preferred stock debentures outstanding.
¢ June 30, 1938.

d Unit of the Wisconsin Bankshares Corp. ..

¢ Member of the Northwest Bancorporation.

1 Last sale.

z Ex-dividend.

Joint Stock Land Bank Bonds and Stocks |

Quotations are for the last day of the month preceding the date of issue.

Bonds,

Bonds and Stocks.

(linois Midwest
Lafayette 58

..... -

58
lowa of Sioux City 4 }¢s.

U%l:n of Detroit 434s..

Virginian 3s....
Virginia-Carolin

8.
Lincoln 5}4s
bs.

STOCKS

First Texas of Houston 58
Fh;nt Trust of Chicago 4Xs
o 3

514s
Greeusboro (N O) 88-ceeenccaaan

Virginia-Oaroling c e ccee-e -—-

1 Flat price. z Ex-dividend.

\

Statement of the Ownership, Management, &o., required by the Acts of Congress
of August 24, 1912, and March 8, 1933, of the Bank & Quotation Record,
published monthly at New York, N. Y., for Ootober 1, 1938.

State of New York, County of New York, ss.: Before me, a notary public, in
and for the State and County aforesald, personally appeared Herbert D, Seibert, who
having been duly sworn according to law, deposes and says that he 18 the editor of
the Bank & Quotation Record and that the following 18, to the best of his knowledge
and bellef, a true of the o 1 &o., of the aforesald
publication for the date shown in the above caption, required by the Act ot August
24, 1912, as amended by the Act of March 3, 1933, embodled in Section 537, Postal
Laws and Reguiations, printed on the reverse of this form, to wit:

(1) That the names and addresses of the publisher, editor, managing editor and
business managers are:

Publisher, Willlam B. Dana Company, 25 Spruce St., New York, N. Y.

Editor, Herbert D. Selbert, 25 Spruce St., New York, N. Y.

Managing Editor, Herbert D. Seibert, 25 Spruce 8t., New York, N. Y.

Business Manager, Willlam D. Riggs, 25 Spruce St., New York, N. Y.

(2) That the owner Is (If owned by a corporatiop, its name and address must be
stated, and also immediately thereunder the names and addresses of stockholders
owning or holding 1% or more of the total amount of stock. If not owned by &
ecorporation, the names and addresses of the individual owners must be given. If

owned by & firm, company, or other unincorporated concern, its name and addres
a8 well a8 those of each individual member, must be given):

Owner, William B. Dana Company, 25 Spruce 8t., New York, N. Y.

Stockholders: Estate of Jacob Seibert, 25 Spruce St., New York, N, Y.-

(3) That the known bondholders, mortgagees and other security holders owning
or holding 1% or more of the total amount of bonds, mortgages or other securities

: (If there are none, 80 state.) None. - !

(4) That the two paragraphs next above giving the names of the owners, stock=
holders and security holders, if any, contain not only the list of stockholders and
security holders as they appear upon the books of the company, but also, in cases
where the stockholder or security. holder appears upon the books of the company
as trustee or in any other tiduclary relation, the name of the person or corporation
for whom such trustee is acting, is given also that the sald two paragraphs contain
statements embraoing afflant’s full knowledge and bellef as to the circumstances and
conditions under which stockholders and security holders who do not appear upon
the books of the company as trustees, hold stock and securities in a capacity other
than that of a bona fide owner: and this affiant has no reason to belleve that any
other person, iation or cor fon has any interest, direct or indirect, in the
gald stock, bonds or other securities than as so stated by him.

(Signed) Herbert D. Seibert, Editor. Sworn to and subscribed before me thia
28th day of September 1938, Thomas A. Creegan, Notary Public, Kings County,
New York County Clerk's No. 443, New York County,Register No. 9C307. (My
commissjon expires March 30.1939.)

gitized for FRASER
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Real Estate Bonds

Quotations are as near as possible for the closing day of the mpnth Ppreceding the date of issue,

Bonds,

Ask.

Bonds.

Ask,

3onds.

bmy Metropolitan 568 1
.Alden (Hotel) 18t 3-58 1957--!'&A
llerton 55th 8t 5 }il 1945... F&A
Allerton N Y Cor

Cum income 2-6s July 1 1955--
Allied Owners Corp

1st income 4-58 1958

Debenture 2-48 1963

bassador Hotel (Los Ang)—

Non-cum inc¢, 3-568 1950..A&0
Amer Insur Un Bldg 6s "41.M&N
Arcade Bldg & thy 1Seattle)—

3-6s19 J&.

Arcady-Wilshire Oo (Los Ang)—
Non-cum inc 58 June 119491&1
.Arrowhead Lake 78 1944-47.J

(Los Angeles)

(w—s)-.---l' &J|

Baker Hotel (Dallas

18t 8 f 58 1950 th at;k -F&A
Bult. Parcel Post.

(Lgookly'n) 1947.
ng 1sld) 1951

inc 2-4s Apr 1958..
Beﬁllevu%%bratford (Phila)—

5
Ben’fFranklln 6s ctfs 1933
'Berkeley-Carteret 5 14s "4
Bing & Bing deb 6%5 1950 M&S
. Income 78 195 M&S|
Book Tower (Det) -55 '52 (w-8)
-Boston Parcel Post 38 Oct 1945__
‘Boston_Postal Serv 5%5 '38.J&J
B" way%a:-%lgg Office Bldg—

1 1
Bway Mot Bldg IN Y) 6s '48 F&A
‘Bway—Spring Arcade Bl
Non 3—55 April 1 '57 J&D
Bway & JSm t 78 1945 -..d&J
Bway & 41st St Bldg 3-58 1944___|f
:Bklyn Fox Corp inc 3s Oct 1 1957
Brown Hotel (Louisville)—
1st sinking fund 5l 1949._.
B ] dthl‘)cl?mﬁfdsl NY)
' ryan g
Budd Realt; 1
6s Sept 1941 &
Bush Term Bldg 18t 58 1960.A&0
Butler Hall 4-58 1947 J&J
Oambridge Oourt Apt 6
Cent Manhattan Props
Qentral Zone Bldg inc 6s, 1941 L
-Qentury Parkway 6s 1956
Ohain Ntore Denot 68 1940.-M&8B
Ohanin Building—
18t Leasehold inc 48 1945.M&
2d Leasehold inc 28 1945.M&
3d Leasehold inc 1st 1945.M &
Ohesebrough Bldg 6s 1948-- &0
Ohiwﬁo ‘Evening Amer 6s 1939..
Chlc erald & Exam 614s '50 M&S
gar Stores Realty Holdings—
5348 1949 serA-.--J
- Ofrcle Theatre extd 6s 1946 &8
Oleve ’l‘e:&m Bldg 18t 68 1941.J&J

<

S S H\*—m\\

9
1 ct
st 8 f4-4 148 1948(w—s) D -A&O
lonial Apartments 6s 1937
+Col umbus- enetian-Stevens Bldg

c st leasehold inc
$5a % Mas

[]
QOourt & Remsen 8ts ( Brooklyn)
Bldg Corp 1st s f 33{-58...1940
Davidson R'lty 6s w w 1940 A&O
D D T30 1047 Q-Feb
_.Q-Fe
Detroit H%)st;el 61ys to 1941._M&S8
-Detroit Leland Hotel 5s Oct 1 '52
Dorset Hotel 1st partic 2s 1957._..
FEastern Ambassador Hotel units.
:Edgewater Beach Apt
q Tr inc 6s w-s '50 Ann
K ewatar Beach Hotel (Ohlca o
'um inc deb ext 5148 '41. . M&
11 Park Place Oorp 4s 1948
11 West 42d St new 4s..
lst 6 s 1945
-80 B, t Inc
80 John Sl; extd 43 1950
~870 7th Ave 4
Eppley Hotels
Equitable Omco Bl

2 J&D

1943..A&0

. 8th Ave & 28th St Bldg 6 348 1945-

. 8th Ave & 29th 8t Blg,gﬁl 1048...

. 8th Ave & 55th 8t Bl B}il 1945.
15 Park Row 4sws 1

50 B'way Bl(.s 3-6s 1946--_M&R

1 Fifth Ave 4s 1943 0

-500 Fifth Ave 6
. Stamped 4s 1949

=] !-
\ ) ‘-o.‘-s =
=

65
38%

20

14111410 B'way Bldg 3 4s 1941.A&0

2 . ||Insurance Exchange Buil

1500 Walnut Corp (Phlla)—

18t 68 1950,
1512 Spruce St (Phila)—

1st mtge 6s 1943 &0
40 Exchange Place 5}45 1956.3&J
40 Wall 8t Bldg 1st 6s 1958
42 Broadway Bldg 6s 1939...J&J
48 8t Real'n Corp 1-4s_.Mar 1952
1400 B'way Bldg 4-6148 stpd 1948

Fox Det Theatre 6s 1942 - A&O
Fox New Academy of M
1st leasehold 6 }4s to 1941 M&S
Fox Theatre & Office Bldg
Income 3s 1957

'ox St Louis Theabre Bldg—
lsﬁ 8 f 6148 1942 A&O
Fuller Bldg (G A F Realty Corp)

6:‘;129 }464—43 (w-8) 1949
Gair Realty Corp 5s 1948._.J&D
Gaérr%ptt Buildiggs (Ohi )

8 to

Governor Clinton Co Inc (N Y C
1st mtge 2-4s
Granada Apt Bldg 68 1938..M&S
Grant Bldg (Pi
214-58 1957 (With BinCk)
§||Graybar Bldg (Easu omws
‘Ist m leaseh 58 1948,
Greeley Sq Bldg 65 1951
Harrinap Bldg 6e 1

=||Hearst Brisbane Prop 6s 1942. ...
e Bldg R

M&
Hartford Times deb 4}@5 51 M&N
Herald Squar:

|Lincoln Mtge & ’I‘lcle—

1st 8 flncome 58 May 11948__._
Hotel Drake Corp inc 3-5s '563F&A
Hotel Govarnor Clin 6s "48. A&
Hotel Lexi ts.

Hotel 8t George 48 1950 -
Hotel Syracuseinc 3s 1955
Hotel Taft Corp 58 1947mF&A :

(Boston) 18t 6348 1943 F&A
Jagels & Bellis Realty 6s '48 M&S
Keith Memorial Bld;

Lake Sh Ath Club (%hlc) 6348 45
LagSalle Wacker bs fixed.

F&l
Lewis Morrxs Apts 1st 48 1951 ...
Lincoln 42d 8t Corp—
Income 6348 w 8 1963 ....F&A

Guar 5448 ctfs of deposit f
Lincoln Mtge Co 58 (w-8) 1948....
Loews Mldiand Theatre

Lombardy (The) 6s $042_._.M
London Terrace Apts 3-4s'52 J. &D
Lord Balt Hotel g m 6148 '45 A&0)|
Lord Nelson Hotel s f 48 '47_M&N
Lords Court Bldez 538 1942_J&D
Macrid Realty 3s.

Madison Inc (N Y

1st income 63 Feb
Marshall—Wells Bl
Mayflower Hotel (
Mercantile
SBecsf5l4s 1 J&J
Merchants Nat Prop 48 1958(w 8)
Metropolitan Ohain Properties—|
1st conv s f 6s 1948___._M&N|
Metropolitan Corp (Can) 68 1947
Metropolitan Playhouses—
Debenture mt;ze 58 1945_ _F&A
Nat Hotel of Cuba 68 1959.M&S
Nat Press Bld 3-58 1950 (ws)....
Adj mtge inc Apr 15 4348 1950..
Natl Tower Bldg 63¢s 1044 A&O|f
Neisner Bros Realty, Inc—
Oonv s f deb 6s 1948-_-J&D 15)
N Y Athletic Clup—
lst mtge 2-58 1955. D|f
N Y Majestic Corp 48 (w-8) 1956
N Y Postal Service Station—
53819 P

NeEw York Title & Mtge—
5

6%8'47 F&A
O) 68 1950..

5348 series Q..
1900 Rlﬁtenhome Sq (Phila)
18t cum income 5 }ss 1945 J&D
North Station Indus Bldg (Bost,
lst m s f 68 962
Oliver Cromwell

103 East 57th 8t Bldg 68 1941 ...

=
ORIy

103rd & West End Ave—
Income 58 June 1 1942....J&D
110 So Penn Ave (Atl Ofty)—

6s 1
165 Broadway Bldg 5348 "51 FaA

General s f 78 1 l &A
Orpheum Th & th
Palace Hotel(San I.K‘)
Pantages 'Alex) 68 to 1947 M&,N
Paramount Bway Oor;

1st M s f3s loan ctfs 1055 F&A
Park Cresent 1st 6: 940---11& 7.
Park Lexington

1st mtge leasehold sf 38 '84 J&J
Park Place Dodge Corp 68 vtc '5

Penn-Haris Hotel 63 1943--.A&0
Pennsylvania Bldg 6 1939 -M&N
-Dierrelgont Hotel 3-4s8 1951
Pitts Hotels Corp 1st 548 '48M &J
Mtge cum inc 58 May 1962._..
. Oonv cum inc deb 58 May 1967
Voting tr ctfs for common, f
Poli New Engl Theatres 6--1958
Gen income 5s 1983
Provident Loan Soclety 6 % ctrl__
Prudence Securities Corp—
Income 514s ser A 1961-.M&N
Quincy 8tation P O (Chica; go}——
1st extended inc 5s 1950...
Realty 8ec O
Income 5s Oct 1 1943 J&J
Repub Blds(Denv).i -568'49.M&S)
Retail Properties:

Deb 58 sgrles A 1959 _---M&.Sf 6
income deb 6s ser B 1959_M &8|f
Rjtbenhouse Plaza 214s Jan 1 1958|
Bbertggea& Hotel (Newark)—
8
Roxy Theatre 61{s to 1940.A&0)
Yot ds 1057, o248 to 1940. &sf
Russ Bldg. (Sar Fran.)6s 51 F&
St Oha.rles Hotel (Atl Cy) 4s 1945 f
St Louis Plc))st off 5%8019 8.A&O|f
an Fran Paramount Corp—
1043, et ® iy

Shelburn, lnc(AtlUy)oK« 40.J&J|f
Sherneth Corp 28 (w-s) Jan 1°56_|f
60 Park Place Bldg 314s-5s8..1947
Sixty-one Broadway uilding

3}58 1950 with stock

Income 3-3 }¢s stpd 1

616 Madison See Madison
Southern Hotel (Memphis)—

%8 N|
Steuben Bldg (omcg 6s 1943 M&SIf

Stevens Hotel (Chic) 6s 1945.J&J|f 1
Qertificates of deposlt i
Income 58 W-8 1956____.._

Stone & Webster Bldg (Bo
b8 1947

Strauss-Manhat conv 6s "33.J&D|f
’I'aft thy New Hav) 6s'40 A&O

Gen 788 fww 1948
18t 4-55 (w8 195

&N
Textile Crafts 68 W B 1944--

grmlcy Bxdg dg 53¢

D
T 1dg 4! 1941_M&S

14||Waldorf Astoria (H%tel)—

Jns ed
2 'Park Ave Bldg 48
23 Lexington Ave 28 1950--
29th 8¢t Towers Bldg 3s 1942....|f
2124-34 Bwaf Bldg 63%s ---1943
2480 Bway Bldg 2d mtge 3s 1044..
Tyler Bldg 6s w—s) July l 1953-.
U 8 Realty & t 68 1 9
Vanderbilv Ave B f

1at leashold 6 s 944.-.!&.) 15
Van Sweringen Co—
18t 5

18t & coll & 7 68 1938.. A&O
Van Sweringen Corp 6s May 1°35
Varick St Sta P G (N Y) 68 1941
‘Wabash-Monroe Bldg 6s 1953 .'l &J
Wadsworth Bldg(NY) 6s *53 A&O
Walbridge Bldg {Buf 'al0)—
= 3s with stock

< Non-cum in¢
Wall & Beaver 8t Cor,
18t 4348 w-8 Nov 1
‘Warner ros Hollywood
18t 6 348 1 &.
Washington Pro fes inc 7a 1962
Westinghouse Bldg 48 1948_A
White Meotor Realty 68 1940
Woodbr!dge Bldg 55(! 41--A&0
78 1940 &0

L\ *.Called Dec. 1 at 102.

$ Oalled Jan 1, 1939, at 100.

d Called Feb. 1 at 101.

f Flat price.

n Nominal. k Last sale.
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