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Safe Deposit and Trust Co.
—OF BALTIMORE—

Capital $2,000,000
Surplus and Profits $4,182,157

SINCE 1876 this Company has devoted itself
exclusively to the management and conser-
vation of estates—specializing the whole effort
of its highly trained organization in this business.
It is one of the few trust companies in the
country which has never engaged in general
banking, selling securities, etc. Its Directors are:

Edwin G. Baetjer Venable Baetjer & Howard

Charles H. Babcock_ . _Reynolds & Co.

William G. Baker, Jr._Baker, Watts & Co.

Howard Bruce Chairman of Board of Balti-
more National Bank

George C. Cutler President of Safe Deposit and
Trust Co. of Baltimore

E. Asbury Davis President of United States
Fidelity and Guaranty Co.

Lyman Delano Chairman of Board of Atlantic
Coast Line R. R. Co.

Robert Garrett Robert Garrett & Sons
Norman James President of James Lumber Co.
J. Edward Johnston_ . _Capitalist

Blanchard Randall..__Gill & Fisher

Charles E. Rieman_ . _ . Pres. of Western Nat. Bank
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REVIEW OF JANUARY—COMMERCIAL AND
FINANCIAL EVENTS

The first month of the year witnessed a number of im-
portant developments of national interest. On Jan, 20
Franklin Delano Roosevelt took the oath of office for his
second term as President of the United States, during which
he promised to continue the major policies of the New Deal
and to seek to “paint out” the present picture of poverty,
undernourishment and bad living conditions undergone by
one-third of the country’s population. “Autocratic powers,”
he said, have been challenged and beaten. “The legend
that they were invincible has been shattered.” *“I assume
the solemn obligation of leading the American people - for-
~vard along the road which they have chosen to advance.. ..
The test of our progress is not whether we add more to the
abundance of those who have much; it is whether we pro-
vide enough for those who have too little.” “We are deter-
mined,” the President said, after reviewing progress since
he first took the Presidential oath, “to make every Amer-
ican citizen the subject of his country’s interest and con-
cern.” The inaugural ceremonies were marred by a driving
rain, but both Mr. Roosevelt and Vice-President Garner
took the oath outside the Capitol, and the President’s
inaugural address was made as he stood in a drenching
downpour. Chief Justice Hughes administered the oath to
the President, and Senator Robinson performed a like duty
for Mr. Garner. ;

On Jan. 5 the Seventy-fifth Congress convened at 12:02
p. m., and immediately began the work of organization with
the election of Representative Bankhead of Alabama as
Speaker. The session is expected to last about six months
and to enact the framework of President Roosevelt’s second
New Deal. The most interesting fact about the Seventy-
fifth Congress is that it is overwhelmingly Democratic.  In
the Senate are 76 Democrats, 16 Republicans, 2 Farmer-
Laborites, 1 Progressive and 1 Independent. In the House
of Representatives are 332 Democrats, 83 Republicans,
'8 Progressives and 5 Farmer-Laborites, while 23 of the
States are represented in Congress by solidly Democratic
delegations. ' The Senate and House met in joint session
on Jan. 6 to count the electorial vote and to hear President
Roosevelt’s annual message to Congress, which he delivered
in person. Addressing the Congress, the President chal-
lenged the judicial branch to join the legislative and execu-
tive branches of the Federal Government in the march for
social progress. He asserted that “during the past year
there has been a growing belief that there is little fault to
be found with the Constitution of the United States as it
stands today. The vital need,” he went on to say, “is not
an alteration of our fundamental law, but an increasingly.
enlightened view with reference . to it.” “The judicial
branch,” he stated, “is asked by the people to do its part
in making democracy successful.” Immediate consideration
was urged by the President by Congress of:
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First, measures extending the life of certain authorizations and powers
which. under present statutes, expire within a few weeks.

Second, an addition to the existing Neutrality Act to cover specific
points raised by the unfortunate civil strife in Spain.

Third, a deficiency appropriation bill for which I shall submit estimates
this week. §

Further along in his message the President said “over-
production; under-production and speculation are three evil
sisters who distill the troubles of unsound inflation and dis-
astrous deflation,”  “It is to the interest of the Nation,”
Le added, “to have government help private enterprise to
gain sound general price levels and to protect those levels
from wide perilous fluctuations.”

Budget Message of President

On Jan. 8 the President in his budget message to the new
Congress told the Congress that it could expect a “layman’s”
balance of the budget in the fiscal year 1938, with a com-
plete resumption of reduction of the public debt in 1939.
The “layman’s” balance, he predicted, will be an actual
equalization of income and outgo in the government’s
accounts.. To use the President’s words, “the 1938 budget
is in balance, and except for debt reduction of $401,515,000,
it will remain in balance even if later on there are included
additional ‘expenditures of as much' as $1,537,123,000 for
recovery and relief.” 1In expressing the hope that the
appropriation to be sought for additional relief for 1938
will not exceed the estimated amount of $1,537,123,000, the
President said that “it is my conviction that if every em-
ployer or potential employer will undertake during the next
six months to give employment to persons now receiving
government help, the national budget can thereafter be
kept definitely in balance.” ‘““Without such cooperation on
the part of employers,” he added, “the question of a bal-
anced budget for 1938 must of mnecessity remain an open
cne, for the very good reason that this government does
not propose next year, any more than during the last four
jears, to allow American families to starve.”

The President also pointed to the further need, in effect-
ing the balancing of the 1938 budget, of laying “the ground-
work of our future fiscal policy,” as to which he said:

I propose shortly to submit to the Congress a broad plan for placing the
executive branch of the government on a sounder and more responsible
basis of management. . . . ;

Expenditures ‘must be planned with a view to the national needs; and
no expansion of government activities should be authorized unless the
necessity for such expansion has been definitely determined and funds are
available to defray the cost. The success of such a policy can be
assured only through the full and friendly cooperation of the Congress and
the Executive. :

Message of President on Government Reorganization

Among his recommendations the President asked the con-
tinuance by Congress of the so-called “nuisance” taxes and
the three-cent postage rate. He also recommended that Con-
gress enact during its present session the necessary legisla-
tion to establish the Civilian Conservation Corps'as a per-
manent agency of the government.

On Jan, 12 President Roosevelt transmitted a special mes-
sage to Congress in which he urged the enactment of a
reorganization plan; the proposals submitted would con-
solidate the work of more than 100 separate agencies under
12 Cabinet officers; would add to the Cabinet the posts of
Secretary of Social Welfare and Secretary of Public Works;
would place under the merit system almost all government
posts, and would abolish the independent Civil Service Com-
mission and the office of Comptroller General. The plan
was prepared by a special Advisory Committee on Adminis-
trative Management appointed by the President. 'In an
effort to speed adoption of President Roosevelt’s program
for reorganization of the government, the House approved
on Jan. 14 a joint resolution to creaté a joint congressional
committee on government organization, to develop plans to
carry out the President’s proposals.
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Supreme Court Reconvenes

On Jan. 4 the Supreme Court reconvened after'a two
weeks' recess to make public its findings on -cases previ-
ously heard and to hear arguments in others pending. That
day the Court, in a unanimous opinion written by Chief
Justice Hughes, upset the conviction and seven-year jail
gentence of Dirk de Jonge, Oregon Communist, accused of
violating the State's Criminal Syndicalism Law. The Su-
preme Court declared that the right of peaceable assembly
is as fundamental as the constitutional guarantees of free-
dom of speech and freedom of the press. The ' decision
opposed the conviction of the defendant merely for assist-
ing in the conduct of a Communist meeting which, it was
contended, was both orderly and lawful, and- at 'which
neither criminal syndicalism nor unlawful conduct had been
proved. The Oregon Supreme Court had upheld the con-
viction on the ground that the Communist party, under
whose auspices the meeting was held, advocated criminal
syndicalism. Also on Jan. 4, in a decision believed to be
of major significance involving important relationships
between the Federal and State governments, the Supreme
Court held valid the Ashurst-Sumners Act barring the ship-
ment of prison-made goods into States which have laws
against sale’ or possession of such goods.  The decision
which was read by Chief Justice Hughes and concurred in
by:-all the members, held that Congress not only may bar
from interstate commerce articles which the State has con-
stitutionally forbidden, but also may shape a policy in regu-
lating interstate commerce to prevent interference with
valid State laws. The decision was rendered in the suit
brought by Kentucky Whip & Collar Co. against the Illinois
Central RR.

Retroactive Tax on Profits Made in Deals While Silver Purchase Act
of 1934 Was Pending Upheld by United States Supreme Court

‘' The Federal retroactive tax of $0% on profits made from

deals in silver while the Silver Purchase Act of 1934 was

being formulated was upheld on Jan. 11 in a unanimous
opinion by the United States Supreme Court. The ruling,
written by Justice Van Devanter, pointed out that the

Supreme Court had repeatedly sustained the principle of

retroactive taxation embodied in the case. Members of the

Administration are said to be inclined toward the view that

the court’s opinion indicated that it would probably declare

valid the government’s effort to collect between $80,000,000
and $100,000,000 in “windfall taxes” arising from the former

Agricultural Adjustment Act. In the case decided Jan. 11

by the Supreme Court, Percy K. Hudson of New York City,

who made a profit: of $8,621 on transactions in 500,000

ounces of silver during the month before the Silver Purchase

Act became effective, sought a refund of a tax of $4.311.

The Court of Claims ordered the refund, but the Supreme

Court reversed the order.

United States'Supreme Court Holds Panama RR. an Instrumentality

" of Government, Therefore Income of Counsel Is Not Subject to
State{Income Tax :

In an opinion by Justice Sutherland, the United States
Supreme Court on Jan. 4 unanimously held that the Panama
RR. Co. is an instrumentality of the government, and hence
the salary of its General Counsel, Richard Reid Rogers, can-
not be made subject to any State income tax. It is:ex-
plained in a Washington dispatch to the New York “Times”
that Mr. Rogers, who recently acted as his own lawyer
before the court, argued that New York State’s effort to
tax his $15,000 annual salary for 1927, 1928 and 1929 were
illegal, as the State could not levy upon income from a
Federal agency. The State had contended that the Panama
RR. was a commercial enterprise. Justice Sutherland, in
holding otherwise, said there was no question that the rail-
road was one of the auxiliaries designed to aid in operation
of the canal. :

Non-Residents of New York Must Pay State Tax on Profits from
Sale of New)York Stock Exchange Seat, United States Supreme
Court Rules ;

The United States Supreme Court on Jan. 4 unanimously
decided that non-residents of New York must pay an income
tax to that State on profits arising from the sale of a New
York Stock Exchange seat. The decision, written by /Chief
Justice Hughes, rejected an argument by C. Handasyde
Whitney, a Boston broker, that because he had no real
business location in New York he was not taxable. The
court held that the State was entitled to collect $280 on a
profit of $108,000, which Mr. Whitney made in 1929 when
he sold his interest in a seat owned by Elwell & Whitney,
his Boston firm. <Chief Justice Hughes, in holding that
past Supreme Court'decisions were against Mr. Whitney’s
arguments, said:

We think that the dominant attribute of the realtor’s membership in
the New York Stock Exchange so links it to the situs of the Exchange

as to localize it at that place and hence to bring it within the taxing
power of New York.

United StatesYSupreme Court Upholds New York Mortgage Com®
zl:nion ‘Act—Rejects Suit Attacking Validity of Reorganization
w

The New York Mortgage Commission ‘Act of 1935 was up-
held on Jan. 18 by the United States Supreme Court, which
rejected a suit by William Lauro to test the legality of the
law. The rejection sustained the Commission-in its reor-
ganization of properties against which between $800,000,000
and $1,500,000,000 of mortgage certificates are outstanding.

'

|

Mr. Lauro and others had questioned the portions of the
Mortgage Commission Act which permit reorganization
without positive dissent by one-third of the certificate hold-
ers. He contended that the lJaw made no adequate provision
for service upon certificate holders when such proceedings
were contemplated.

On April 14 the New York Court of Appeals, in -three

unanimous decisions, had upheld the State Mortgage Com- °

mission Act, - The Supreme Court’s decision, according to
the State Mortgage Commission, deals specifically with that -
section of the law giving to the Commission power to reor-
ganize . certificate issues. where written dissents are filed
by _holders of less than one-third of the face amount of the
niortgage, investments affected by the plan. This was the
only section of the statute which was appealed to the: Su-
preme Court. : ! LA

United States Supreme Court Denies Review of Suit Attacking Law

to Prevent Recovery of AAA Floor Stock Taxes

The United States Supreme. Court on Jan. 4 refused to
review. a suit by Continental Mills, Inc., of: Philadelphia,
attacking the constitutionality. of legislation preventing the
recovery of floor stock taxes paid under the Agricultural
Adjustment Act, unless it isproved that the assessment was
not passed on to consumers. The company sought to recover
$3.160 paid on its stock of cotton yarn on hand Aug. 1, 1933,
but the Court of Claims dismissed the petition on the ground
that the required proof had not been furnished. ' United
Press Washington advices of Jan. 4 commented ' on the
Supreme Court’s ruling as follows: '

The government consented to the court’s review of the case but chal-
jenged claims of the company that the case involved validity of the pro-
visions of -the 1936 law which provided that those suing to recover. process-
ing taxes must first show they have not passed them on to the producer
or the consumer.

The law provided for the filing of new claims in suits pending for tax
recovery and a wait of 18 months from the date the claim was filed to the
date of bringing a suit, . ;

The Continental company’s suit was brought in the Court of Claims,
which upheld the law and rejected the suit. ‘
United States Supreme Court Declines to Pass on Action to Test
s Unemployment Insurance Tax Levied Under Social Security Act

The United States Supreme Court on Jan. 4 rejected the
request of the government that it hand down an early ruling
on an appeal by George P. Davis, a stockholder of the Bos-
ton & Maine RR., from a decision of the Massachusetts
Federal District Court, which upheld the validity of the
unemployment insurance tax levied under the Social Se-
curity Act. In United Press advices from Washington,
Jan. 4, it was stated that the Supreme Court was asked to
give immediate consideration to the case because of the
importance of questions involved. The action was pending
on Jan. 4 in the First Circuit Court of Appeals in Boston.
it had been sought to expedite the case to the Supreme
Court. : :

Judge Mack in United States District Court at New York Upholds
Provisions of Public Utility Holding Company Act Requiring
Registration with SEC = .

Judge Julian W. Mack, in the U. S. District Court in
New York, upheld, as constitutional, on Jan. 29, the pro-
visions of the Publie Utility Holding Company Aect requiring
utility companies to register with the Securities and Exchange
Commission. The decision was given in the Commission’s
suit against the Electric Bond & Share Co. and subsidiary
and affiliated companies.

President Roosevelt Asks Congress to Appropriate $790,000,000 for
Additional Relief During Present Fiscal Year
President Roosevelt, in a letter to Speaker Bankhead, on
Jan. 11, asked Congress to appropriate immediately $790,-
000,000 to continue relief and work relief for the next five
months.  Without the new appropriation, relief funds would

be exhausted by Feb. 1, The additional amount asked
would continue the relief program until June 30, and enable
limited commitments for the first few weeks of the next’
fiscal year. In submitting his estimate, the President said
that although private industry might not be doing its full
share in reemployment, the need for government assistance
to the unemployed is nevertheless being reduced. He esti-
mated that the relief rolls have been reduced by more than
800,000 since last March, and said that at the beginning of
the present winter at least 6,000,000 more persons were em-
ployed in non-agricultural jobs than in March, 1933. He
added that more than 1,000,000 of this number had returned
to private employment . during the past year. After com-
plimenting industry upon this record, he said that he hoped
“there will be further sustained efforts on the part of
private employers,” and he urged employers to seek as far
as 1possible to obtain additional workers from ‘the relief
rolls, :
President Roosevelt Signs Bill Extending Life of Reconstruction
Finance Corporation

The bill continuing the functions of the Reconstruction
Finance Corporation until June 30, 1939, was signed by
President Roosevelt on Jan. 26. The bill was passed by the
Senate on Jan. 15, and in identical form was passed by the
House on Jan. 22, The adoption of the bill by the House
followed the rejection by that body on Jan. 22, by a vote
of 176 noes to 9 affirmative votes, of a motion to. recommit
the measure.. Section 2 of the bill extends (besides the
RFC) the life of the following government agencies: The
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Commodity Credit Corporation; which does not expire until

April 1; the Export, Import Bank, which does not expire

until June 16; the RFC Mortgage Corporatlon, ‘which does

not expire until June 80, and the Electric Home and Farm

Authority, which expired on Feb. 1. = ~

President!Roosevelt Signs Bill ‘Extending Until June '30, 1939,

} $2,000,000,000. Stabilization Fund and Precident’t Power to
Devalue Dollar

The signing by President Roosevelt of the bill extending
until June 30, 1939, the' $2,000,000,000 stabilization 'fund,
and the PreSIdent’s powers to devalue the dollar, was an-
nounced on’Jan, 25. 'Both the Senate and House passed
the measure on Jan. 19.  The Stabilization' Act with the
powers conferred upon the President would have expired
Jan. 80." The bill to devalue the dollar (the Gold Reserve
Act of 1934) became a law early in 1934. Its provisions,
originally to continue in force two years, were extended for
an additional year under a proclamatlon by the President
a year ago.

President Roosevelt Signs $50,000,000 Feed, Seed Loan Bill—Loans

to Bear 49, Annual Interest

President Roosevelt on' Jan. 29 signed 2 bill making avail-
able to the Farm Credit Administration the sum of $50,-
000,000 for seed and feed loans to farmers during 1937,
The bill, sponsored by Representative ‘Marvin Jones of
Texas, Chairman of the House Committee on Agriculture,
was passed by the House on Jan. 25 and by the Senate on
Jan, 27, without a record vote. i
President]Roosevelt Discontinues Power Pool Conferences Because

of Injunction Against TVA—Board Appointed to Formulate
National Power Policy

President Roosevelt on Jan. 26 made known, in a letter
addressed to Federal officials and private power interests,
the discontinuance of the conferences bearing on the pooling
of public and private power companies in the Tennessee
Valley area. In his letter the President stated that:

Since the conference on Sept, 80 a sweeping preliminary injunction has
been issued against the Tennessee Valley Authority upon the application
of 19 utility companies, including certain companies who were parties to
the conference. The securing of an injunction of this broad : character,
under the circumstances, precludes a joint transmission facility arrange-
ment and makes it advisable to discontinue these conferences.

The letters were sent to:

Frederic Delano, National’ Resources Committee, Morris Cooke, Rural
Electrification = Administrathon ; Frank = McNinch, * Federal Power Com-
mission ; ‘Basil Manly, Federal Power Commission; Arthur E. Morgan,
Ternessee Valley Authority ; Harcourt Morgan, Tennessee Valley Authority ;

' David- Lillienthal, - Tennessee Valley Authority; Preston 8. Arkwright,

Georgia Power Co,; Samuel Ferguson, Hartford Electric Light Co.; Alex-

ander Sachs, New York; Owen D. Young, General Electric Co.; S. Parker

Gilbert, New York; Wendell L, Wi]lkie, Commonwealth & Southern Corp. ;

Louia B. Wehle, New York.

- On Jan. 18 President Roosevelt appointed a committee,
headed by Secretary of the Interior Ickes, to recommend
legislation designed to establish a brofd national policy for
the generation, transmission and -distribution of electric
power. He asked the committee to report within two weeks,
The informal committee named by the President includes,
besides Mr. Ickes, Frederick A. Delano, Vice-Chairman of
the National Resources Committee; Robert E. Healy, mem-
ber of the Securities and Exchange Commission; Morris L.
Cooke, Rural Electrification Adminlstrator, and Frank R,
McNinch, ‘Chairman of the Federal Power Commission.
The President’s announcement followed the issuance of a
statement by Dr. Arthur E. Morgan, Chairman of the Ten-
nessee Valley Authority, who urged Federal cooperation
with private utilities, and who said that since government
operation of utilities is still an' experiment, any steps taken
in that direction should be slow.

President]Roosevelt Appeals to 19 State Governors to Urge Ratifica-
tion by Their Legislatures of Child Labor Amendment to Con-
stitution

President Roosevelt on Jan. 8 addressed the Governors
-and Governcrs-elect of 19 States whose Legislatures meet
this year. asking that they bring before those: bodies the
matter of including in their legislative programs ratifica-
tion of the Child Labor Amendment to the Federal Con-
stitution. It is stated that 24 States have already ratified,
but 12 additional States are required to act to include the
Child Labor Amendment among the Constitutional Amend-
-ments,

+ President Roosevelt and Walter Runciman Said to Have Agreed in

Principle on Plans for British-American Trade Pact—Secretary
Morgenthau Moves to Revise Tripartite Exchange Control
Program
President Roosevelt during the last week of January con-
ferred with Walter Runciman, President of the British
Board of Trade, who was a week-end guest at.the White
House. It was reported from Washington, on Jan. 25, that
at a meeting which was also attended by Secretary of State
Hull an agreement was reached in principle on the negotia-
tion of a reciprocal trade agreement between Great Britain
and the United States. Later in the week, economic experts
of the two nations considered whether detailed application
of the spirit of these conferences would warrant definite
notice of intent to negotiate. During the week also Secre-
tary of the Treasury Morgenthau discussed the world cur-
rency situation with a group of government and private
monetary experts. Mr. Runciman sailed for  Europe on
Jan. 29 on the Cunard White Star liner Aquitania.
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President Roosevelt Asks Three-Year 'Extension of Rcciprocal

Trade Policy -

President Roosevelt on Jan. 21 asked Congress to extend
for a period of three years the authority to conclude recip-
rocal trade agreements.. In a letter to Representative
Doughton, Chairman of the House Ways and Means Com-
mittee, the President said that continuation of the policy
is desirable as a means of aiding in bringing about “durable
peace”. throughout the: world. - Authority to negotiate the
pacts would terminate next June unless ‘renewed by Con-
gress. - Secretary of State Hull appeared before the Ways
and Means Committee on Jan. 21 and declared that eco-
nomic collapse in: Europe is “almost a certamty" unless
European nations change their policies.

M. S. Eccles of Board of Governors of Federal Reserve Syatem Seeks
Extension of Authority of Reserve Banks to Issue Reserve Notes
to Guard Against Possible Unexpected Gold Exports

The necessity of guarding against the possibility of unex-
pected gold exports, and the tightening of credit conditions
which would affect business recovery, was pointed out:by
Marriner 8. Ececles, Chairman' of the Board of Governors
of ithe Federal Reserve System in a communication: ad-
dressed on: Jan. 9 to congressional banking committees, in
which he sought the extension of the power: of the Federal
Reserve banks to issue’Federal Reserve notes up to the
amount of their holding: of Federal Government securities,
which are pledged as collateral. ' Companion bills extending

‘the authority were immediately introduced in both branches

of Congress.:

Congress Passes Joint Neutralxty Resolution to Preuent Arms Ship-

ments to Spain

A joint neutrality resolution prohlbiting trade in arms
and munitions with either of the contending factions in the
Spanish civil war was rushed through the House and Senate
on Jan. 6, and was sighed by President Roosevelt on.Jan: 8.
The Senate vote was 81 to 0 and the House vote was 406
to 1. The single dissenting vote was cast by Representative
John T. Bernard, newly-elected Farmer-Laborite of :Minne-
sota. Passage of the resolution came too late to halt the
first licensed shipment of munitions bound for a Spanish
port, for a cargo of more than $2,000,000 worth of supplies
destined for the Madrid Government left New York on
Jan. 6 on the Spanish steamer Mar Cantabrico.

Senate Conflrmt Nomination of Roswell Magill as Under-Secretary

of the Treasury

Following the' Senate’s confirmation on Jan. 27 of the
nomination of Roswell Magill as Under-Secretary of the
Treasury, Secretary of the Treasury Morgenthau on Jan, 28
placed Mr. Magill in charge of all internal revenue and
taxation matters. Mr, Magill, Professor of Law at Co-~
Ivmbia University, in New York, was nominated to the post
of Under-Secretary by President Roosevelt on Jan. 22, He
succeeds Thomas. Jefferson Coolidge, who resigned over a
year ago. Mr, Magill has in the past served the Treasury
Depariment for two extended periods as a special con-
sultant on tax legislation and other tax matters.

C. T. Fisher Jr. Resigns from Board of Directors of RFC to Become

Commissioner of Banking of Michigan

The resignation of Charles T. Fisher Jr. of Michigan as a
member of the Board of Directors of the Reconstruction
Finance Corporation, to become Commissioner of Banking
for the State of Michigan, was made known on Jan, 1 -with
the publication' at the White House, in Washington, of
letters exchanged by Mr, Fisher and President Roosevelt.
W. A. Ayres Designated Chairman of Federal Trade Commission to

Serve During Calendar Year 1937 2

The Federal Trade Commission has announced the desig-
nation of Commissioner William A, Ayres to serve as Chair-
man of the Commission for the calendar year 1937, effective
as of Jan. 1, Under the rule of the Commission, the Chair-
manship rotates yearly.. Commissioner Ayres succeeds
Commissioner March, who had served as Chairman during
the year 1936.

James Roosevelt to Become Presidential Secretary July I-—-Stephen
Early and M. H. McIntyre, Assistants, to Be Elevated to Full
Secretaryships :

James Roosevelt, eldest son of the President, will become
on July 1 Secretary to the President, it was announced at
the White House on Jan. 6. . Also on July 1 Stephen Early
and Marvin H, McIntyre, who have served during the past
four years as Assistant Secretaries to the President, will
be elevated to the rank of full Secretaries.

M., L. Wilson Named Under Secretary of Agriculture—H. L. Brown
"Assistant Secretary—President < Roosevelt Transfers RA to
Secretary of Agriculture i

After accepting, on Dec. 31, the resignation of Rexford G.
Tugwell as Under-Secretary of Agriculture and Resettle-
ment Administrator, - President  Roosevelt, by Executive
Order, transferred the Resettlement Administration to the
Secretary of Agriculture, effective Jan. 1. . Mr. Tugwell
tendered his resignation in November to become Vice-Presi-
dent of the American Molasses Co., New York, which duties
he assumed Jan. 4.

President Roosevelt on Dec. 31 appointed Milburn L.
Wilson as Mr. Tugwell’s successor to the Under-Secretary-
ship of Agriculture.  Mr. Wilson had previously been Assist-
ant Secretary. The President also named Harry L. Brown
as Assistant Secretary to succeed Mr. Wilson. ' The Senate
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confirmed the appointment of Mr. Wilson and Mr, Brown

on Jan. 29. Following the issuance of the Executive Order

placing the RA under him, Secretary of Agriculture Waliace

appointed W, W. Alexander, Deputy Administrator, as Ad-

ministrator.

Federal Court at Birmingham, Ala., Upholds Social Security Law—
Montgomery Court Upholds State Law ;

The validity of the Federal Social Security Act under the
general welfare clause of the Constitution was upheld on
Jan. 14 by Judge David J. Davis of the Federal District
Court in Birmingham, Ala., who dismissed suits by more
than 200 Alabama companies seeking to enjoin collection of
taxes under the law. Attorneys for the companies an-
nounced that the decision would be appealed to the Federal
Circuit Court. Judge Davis, in his opinion, cited  the

“sealamity of depression,” and said that if Congress were
unable to levy a tax for unemployment insurance “it is
difficult to conceive of any tax that could be levied for the
general welfare, and it seems the general welfare clause
of the Constitution would be made absolutely meaningless.”

Alabama’s unemployment. compensation law was upheld
on Jan. 23 in a decision by Judge Walter B. Jones of the
Montgomery '(Ala.) Circuit Court, who issued a decree sus-
taining the State’s demurrers to a suit brought by the Bee-
land Wholesale Co. of Greeland. In the Montgomery “Ad-
vertiser” it was stated that “as to the alleged ‘coercive fea-
tures’ of the Federal Act the court was of the opinion that
this allegation is correctly disposed of in the case of Gillum
vs. Johnson, supra, where it held there was no coercion in
the Federal Act.”

Ninth Federal Circuit Court of Appeals at San Francisco Holds
National Labor Relations Act Unconstitutional

The Ninth United States Circuit Court of Appeals at San
Franecisco on Jan. 11, by a 2-to-1 decision, refused to grant
the National Labor Relations Board ‘an order directing the
Mackay Radio & Telegraph Co. to reinstate five discharged
employees. The opinion, handed down by Presiding Justice
Curtis D. Wilbur, said that the order of the NLRB “clearly
violates the fundamental rights of respondent guaranteed to
it by the Fifth Amendment to the Constitution.” The ruling
held portions of the National Labor Relations Act unconsti-
tutional. While upholding the jurisdictional right of the

court to review the Board’s decisions, it expressed doubt of
employ-

the right of the Federal Government to regulate
ment, even in interstate commerce.
Powers of New York Superintendent of Banking in Assessing Stock-
. holders of Closed Banks Upheld by State Supreme Court
Legality of powers used by the New York State Superin-
tendent of Banks in making assessments upon stockholders
of banks closed during the depression was upheld on Jan. 27
by Justice Alfred Frankenthaler of the New York Supreme
Court. In one ruling the court sustained the authority of
the Superintendent to make an assessment upon stockhold-
ers up to the par value of their stock, even though the
assessment upon each shareholder would be greater than his
proportionate share of the deficit. In the other ruling it
was_held that the determination that an assessment was
necessary was a matter for the Superintendent rather than
for the courts,

Owner of Bank Stock at Time Institution Was Placed on Restricted
Basis Held Liable for Assessment Under Ruling of Judge Maris
at Philadelphia

A ruling affecting the owner of stock in ﬁ bank which was’

placed on a restricted basis during the “bank holiday’” of
March, 1933, was handed down by Judge Albert M. Maris,

" in United States District Court at Philadelphia on Dec. 30.
The Philadelphia “Inquirer” reported the judge’s decision
as follows: !

He ruled that those who held record title to shares at the time a bank
went on a restricted basis are liable to an assessment of 100% on their
holdings to pay the debts of the institution, even though they disposed
of the stock before the bank finally closed its doors.

J. Russell Jensen, who held title to 95 shares of the stock of the now
closed Sixth National Bank, formerly of 2nd and Pine Streets, was ordered
to pay its. receiver. $9,500 assessment, notwithstanding that Mr. Jensen
merely acted as agent for the Pennsylvania Co., which had accepted the
stock as collateral from a customer for a loan.

General Motors Strikers and Officials Still Deadlocked—President
Roosevelt Seelzf to End Dispute )

President Roosevelt moved during the closing week of
January to' initiate further conferences designed to end
the “sit-down” strike of employees of the Gemeral Motors
Corp., after officials of the company had refused a request
by Secretary of Labor Perkins that they attend a meeting
with union leaders in Washington on Jan. 27. Miss Perkins
on Jan. 23 asked representatives of the strikers and of the
company to attend such a conference “without condition or
prejudice,” and said that she was acting under the power
granted by Congress when the law creating the Labor De-
partment was passed on March 4, 1913. That law authorizes
the Secretary of Labor to intervene in labor disputes when
industrial peace is threatened.

On Jan. 25 Alfred P. Sloan Jr., President of General Mo-
tors Corp., replied to Secretary Perkins’s request by assert-
ing that officials of the company would decline to negotiate
further with the union “while its representatives hold our
plants unlawfully.” "He said that the only issue is the
evacuation of the plants held by the strikers. In addition
to taking exception, on Jan. 22, to suggestions by John L.

e

Lewis, head of the Committee for Industrial Organization,

incident to strike moves by the Administration, President

Roosevelt on -Jan. 26  referred to the refusal of Mr,

Sloan to attend the conference called by Secretary Perking

as “a very unfortunate decision on his part.”’  The

President’s observation came at the close of a series of con-

ferences on Jan, 26 with business and labor leaders which

Secretary Perkins attended. Mr. Sloan met with Secretary

Perkins at a secret conference in Washington on Jan, 29

but negotiations for settlement of the strike failed and,

Mr. Sloan returned to New York. .

The strike of employees of the General Motors Corp.
began.in the latter part of December.

East and Gulf Coasts Maritime Strike Terminated—Tentative Agree-
ment Reached on Two Issues Between Pacific Coast Shipowners
and Longshoremen :

The maritime strike -along the Atlantic and Gulf Coasts,
which was called in the elosing days of October in sympathy
with the walkout of seamen on the West Coast, was formally
terminated on Jan. 24 at a meeting held in New York City.
Termination of the strike was announced by Joseph Curran,
Chairman of the “Strike Strategy Committee” of the Inter-
national Seamen’s Union, who led the strike although it did/
rot have the official sanction of the ISU. Mr. Curran re-
ported to the meeting that a majority of ports on the At-
lantic and Gulf Coasts and the Pacific Coast maritime
unions had ratified a resolution adopted by the New York
seamen on Jan. 21 to end the strike. Picketing at the ports
ended on Jan. 25,

On the Pacific Coast, tentative settlement of two issues
blocking an accord between shipowners there and longshore-
men, the major union in the Coast maritime strike, was
announced on Jan. 28 by spokesmen for the two groups,
it was stated in Associated Press advices from San Fran-
cisco, Jan. 28, which added 3

After several hours of conference, shipowner spokesman T. G. Plant
and Harry Bridges, Coast President of the International Longshoremen’s
Asgsociation, said tentative accord had been reached on questions of wages
and hours and a jurisdictional conflict. The meeting continued for a
discussion 'of issues affecting clerks and checkers who are affiliated with
the L. L. A. :

Strike of Employees of Pittsburgh Plate Glass Co. Ended with Pay
Increase '

Seven thousand employees of the Pittsburgh Plate Glass
Co. returned to work Jan. 21, following an agreement that
ended a strike lasting 14 weeks, The Federation of Flat
Glass Workers signed a pact with the company providing
for a pay increase of eight cents an hour. The strike had
affected approximately 90% of the Nation’s flat glass in-
dustry.

Conclusion of the agreement with the Pittsburgh Plate
Glass Co. was described as follows in a Pittsburgh dispatch
of Jan. 20 to the New York “Times”:

The company agreed to reopen its plants immediately, releasing a flow
of glass to the hard-pressed auto industry and sending 4,000 workers back
to their jobs in the Pittsburgh district alone. . '

The agreement, effective for ome year, provides:

1. A flat pay rise of eight cents an hour for all workers.

2. Establishment of a minimum rate of 63 cents an hour for men
workers.

3. An increase from 42 cents to 55 cents an hour as minmum pay for
women. This compares with 64 cents paid to laborers in the steel in-
dustry here.

4. Recognition of seniority rights.

5. Creation of a  commission of five, with a Chairman appointed by the
Federal Labor Department, to investigate pay differences between Pitts-
burgh Plate Glass and Libbey-Owens-Ford Glass Co.

Strike at Libbey-Owens-Ford Glass Co. Ended—Employees Granted
Wage Increases

The six-weeks' strike of 7,100 employees of the Libbey-
Owens-Ford Glass Co. in four cities was settled on Jan. 27
with the approval by a committee of the Federation of Flat
Glass Workers and company officials of a wage agreement
giving a flat eight-cent-an-hour increase in all plants of the
company, it was stated in Associated Press advices from
Toledo, Jan. 27. The strike was called on Dec. 15 by the
union. In the Associated Press advices from: Toledo,
Jan. 27, which appeared in the New York “Herald Tribune”
of Jan. 28, bearing on the settlement of the strike at the
Libbey-Owens-Ford Co. plants, it was also stated:

Settlement came when the company and the union approved a solution
drawn by Ralph Lind, Federal mediator. The increase brings the average
rate for employees of the company to 89.8c. an hour, Company officials
said the addition to the annual payroll will be $980,000.

Mr. Lind’s proposal provides appointment of a committee of five to
investigate wage rates of the Pittsburgh Plate Glass Co. with a view to
establish uniformity of rates throughout the flat glass industry. The

committee’s report is due Oct. 1, 1937.

Tire Plant in Akron of B. F. Goodrich Co. Closed by *'Sit-Down”

of 31 Employees—10,000 Workers Affected
. Following a “sit-down’’ strike engaged in by 31 workers
in the compounding department of the tire manufacturing
plant of the B. F. Goodrich Co., in Akron, Ohio, officials
of the company on Jan. 28 ordered,all operations in the plant
suspended on Jan. 28. There are approximately 10,000
workers employed in the plant in four shifts.” The com-
pounding department processes crude rubber for use in other
departments. :

T. G. Graham, Vice-President of the ecompany, claimed
that the 31 employees participated in the “sit-down” strike
after making demands for wage increases. A statement issued
by the company said:
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Due to a stoppage of work by 31 employees on the fourth shift in the

company's compounding ‘department, occurring after 6 p. m. Thursday, |

it 'was necessary to halt all manufacturing operations at midnight, Thurs-

day, Jan. 28, : !

It is said that an indefinite suspension of operations in the

compounding department would eripple production through-

out the plant. :

Gas Workers in Toledo, Ohio, End 10-Day Strike—Accept Nine-

Point Agreement

A 10-day strike in Toledo, Ohio, of union employees of the
Ohio Fuel Gas Co. and the Northwestern Ohio Fuel Gas Co.
ended on Jan. 25 following the acceptance of a nine-point
agreement, which, among other ' things, provides for wage
increases. The workers returned to their jobs on Jan. 26
restoring normal gas service. The settlement of the strike
was reached, it was stated in the Toledo “Blade” of Jan. 26,
through the efforts of Edward F. MeGrady, Assistant
Secretary of Labor, and Edmund Ruffin, Director of the
Toledo Industrial Peace Board, in meetings with the com-
mittee of the striking Gas Employees’ Union and officials
of the company over a period of several days. The following
is also from the paper quoted:

Union members late yesterday voted at a meeting in the Central Labor
Union headquarters, 117 to 34, to ratify a working agreement drawn by its
strike committee with the assistance of Attorney Eldon Young; officials of
the comparies, Mr. McGrady and Mr. Ruffin during seven days and nights
of negotiationin the Commodore Perry Hotel.

The contract . . provides the following:

‘Wage increases ranging from 5% to 49%, plus an additional 5% for all
employees if and when the companies receive a higher rate for gas service.

Dismissal bonuses in case of retrenchment.

Overtime to be paid for at rates of time-and-a-half and double time.

Vacations of one and two weeks with pay for all employees depending
on length of service.

More adequate seniority system.

A 40-hour week for all employees. s

For the first time in the history of gas service in Toledo employees will be
assured of continued wage payments during sickness and disability.

Greater protection of all employees in cases of discharge and demotion,
is assured.

Pay increases in all cases are retroactive to Jan, 1. Wages-in the lower
brackets have been raised to the former highest level in all ciassifications.
New York Clearing House' Association and Federal Reserve Bank

Fix Fees for Handling Securities of Members’ Customers

The New York Clearing House Association announced on
Jan. 6 the adoption of an amendment to its constitution
requiring members to impose charges for receiving or deliv-
ering securities for domestic banks, trust companies, brokers
and dealers, &c., except in cases where the transaction is
for the correspondent bank’s own account, when the charge
is to be discretionary. = Under regulations adopted by the
Clearing House Committee on the same day, the minimum
charge is to be $1.50 for each transaction; for receiving
drafts from brokers or dealers in New York City with
securities attached for collection the minimum charge is
fixed at $1.

This action of the Clearing House was followed by the
Federal Reserve Bank of New York notifying, on Jan. 28,
member banks and non-member clearing banks in the New
York Reserve District of new charges which it would im-
pose beginning Feb. 1.

More Than 1,000,000 Homeless as Result of Ohio River Floods—
Damage Exceeds $400,000,000 in 11 States—President Roogsevelt
Mobilizes Federal Aid

More than 1,000,000 persons were made homeless in 11
mid-Western and Southern States during the last week of
January, as floods from the swollen Ohio River inundated
cities and towns along an 1,800-mile area. More than 200
persons were killed, many hundreds were missing, and the
damage wis estimated in excess of $400,000,000. The two
largest cities affected by the flood were Cincinnati and
Louigville. Two-thirds of the area of the latter city was
covered with water, and more than half its population were
refugees.

President Roosevelt assumed leadership of Federal relief
forces, and issued a statement on Jan. 23 urging the Amer-
ican people to contribute to a Red Cross fund of $2,000,000.
That amount was later doubled, and still later increased to
$10,000,000, The President instructed the various agencies
of the Federal Government, to cooperate to the fullest extent
with the Red Cross authorities.

The President has designated four government officials
to make a survey of the flood area on the Ohio River, viz.:
Harry L. Hopkins, Works Progress Administrator; Major-
General Edwin M. Markham, Chief of Army Engineers;
Surgeon-General Thomas Parran Jr. of the Public Health
Service, and Colonel ¥. C. Harrington, Army Engineer now
attached to the WPA. This was made known by the Presi-
dent at his press conference Jan. 29. The four named were
to leave for Memphis on Jan. 30. :

Intergovernmental Debts

Rumors and conjecture again were plentiful in January
regarding possible steps by leading European governments
toward adjustment of the defaulted war debts owed the
United States. The situation is quite unchanged, of course,
with only Finland effecting payment of sums due semi-
annually. The suggestion that Great Britain might take
some steps took its rise partly from the omission in the
last note from London of the usual complaint that con-
ditions still were such as to make payment impossible.
But the further incident of the arrival of Walter Runciman,
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President of ‘the British Board of Trade, likewise stimu-
lated conjecture. ' Mr. Runciman, who heads the British
equivalent of our own Department of Commerce, arrived
in New York Jan 18, and promptly went to Washington for
what was called a social visit. ' He stayed with President
Roosevelt at the White House for several days and appears
to have discussed trade problems for the most part. It
‘seems quite apparent, however, that other matters also were
surveyed, and war debts naturally remain one of: the great
unsolved problems between the two governments, 'That
French conversations on the war debts soon are to start is
now conceded. It was announced in ‘Paris, Jan. 15, that
Georges Bonnet would replace Andre de Laboulaye as -Am-
bassador to the United States, for a time at least. The
understanding had prevailed for some time that the finan-
cial and economic expert would take the Washington post
only for purposes of debt discussions. ' Some preliminary
exchanges are said already to have taken place in Paris
between French authorities and Ambassador William C.
Bullitt.
Anglo-American Trade (

In the court of the visit paid to Washington by the Presi-
dent of the British Board of Trade, Walter Runciman, it
is’ wel! understood that' trade relations between Great
Britain and the United States were discussed intimately
and at length. The possibility of a reciprocal trade agree-
ment is said to have received more attention than other
qubjects. Mr. Runciman prolonged his stay at Washington
beyond his first expectations, and this also indicated that
some progress was made in the talks, It is still somewhat
doubtful, however, whether a reciprocal pact will eventuate,
as a British Embassy statement was issued Jan. 27 to the
effect that further exploration will be necessary before it
can be determined whether there is a firm basis upon which
mnegotiations ‘can take place in detail. This statement
caused a little surprise, for it is well known that explora-
tions have been in progress for months, mainly in London.
The British Cabinet officer conferred not only with Presi-
dent Roosevelt, but also with Secretary of State Cordell
Hull and other State Department officials. Many problems
of mutual interest were discussed, and it may well be
assumed that the good relations between Great Britain and
the United States were improved ‘still further by the ex-
changes.

Naval Armaments

Expiration of the Washington and London naval treaties
at the end of 1936 was followed immediately by the start
of new construction of battleships in England, and as fresh
building also is to take place in the United States and
Japan, it would appear that a new phase of naval rivalry
has been reached. Unrestricted building, save for .certain
qualitative limitations, now is possible for the first time!
since 1922, when the Washington pact was signed. Average
vessels that were due to be scrapped last year under the
‘accord generally have been retained through use of the esca-
lator clause in the ILondon pact. - It is the larger types of
ships, restricted under the accords which Japan denounced,
that now are being constructed with great rapidity. Brit-
ish naval authorities made extensive preparations last year
for speedy construction of two new 35,000-ton battleships.
Plates, machinery and precision instruments were assembled
at shipyards, since there was nothing in the treaties to pre-
vent such action. On Jan. 1 keels were laid for the King
George V and the Prince of Wales, as the two new ships
are to be named. The United States plans to build two
similar 35,000-ton vessels. Although the Japanese have
given little indication of their building plans, large appro-
priations for the navy are significant. Germany, France,
Italy and Russia have indicated at various times that they
intend to hasten naval construction.

The London naval pact of 1936, which supplies only cer-
tain qualitative limitations on some ships of the signatory
nations, received a little attention in January. Only Great
Britain, France and the United States signed that treaty,
and some of the provisions are contingent upon acceptance
by Italy and Japan. A little encouragement on this aspect
of the naval problem was afforded on Jan. 15 when the
Italian Government announced that 14-inch guns on future
capital ships would be acceptable to that country. The
London accord of 1936 provides for a 14-inch limit, if all
the important naval Powers accept that figure, and indi-
cated their acceptance by April 1, 1937. The Italian action
leaves the application of the limitation subject to whatever
action the Japanese Government may take. It has already
been indicated at Washington that 16-inch guns will be
mounted on the two new capital ships now projected, unless
the 14-inch limitation becomes generally applicable, and as
the. Japanese view 16-inch guns on American ships as
idirected largely against themselves, it may well be that they
now will be inclined to join with the other leading naval
Powers and accept the 14-inch gun figure. The outcome
of this question of gun calibers is of relatively little sig-
nificance, however, for the fact remains that quantitative
limitations of all sorts have been discarded. .

" European Settlement

Intensive and continuous censideration was given by
European statesmen during January to the general problem
of a European settlement, but it is still uncertain whether
any real progress toward that end was achieved. Some
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intimations were given at the last Christmas holiday of a
willingness by France to make extensive, concessions to
Germany in return for reliable assurances of peace. It
was agsumed at the time that Great Britain would Join in
such endeavors. The diplomatic negotiations apparently
went none too well, for British and French spokesmen
resorted last.month to the method of negotiation by public
proclamation, (Chancellor Hitler answered these statements
in a long address before the Reichstag on Jan, 80. In other
respects, however, some progress assuredly was made in
the European diplomatic field. Great Britain and JItaly
finally reached an agreement on the Mediterranean. prob-
lem, which assures both. countries full and equal rights
in that sea. , Attention also was given the question  of
obtaining real neutrality in Spain, and the prospect is
for an agreement, at least on . paper, to :prevent the
dispatch of further “volunteers” to Spain.  German  and
Italian conversations -were carried on, and the agree-
ment of those countries as to international matters is
-indicated by similar notes on the Spanish question. It is a
fair assumption, however, that the better Anglo-Italian rela-

tions have made a slight breach in the German-Italian

- friendship. '

The question of the German attitude is paramount, for the
intensive rearmament of that  country is mnow. believed
almost complete, so far as land and air forces are concerned,
and this makes the problem of Iuropean peace a highly
pressing one. Captain Anthony Eden, Foreign Secretary
in the British Cabinet, first took up in public the general
question of obtaining German cooperation, In a London

address, on Jan, 12, Mr. Eden remarked that his govern--

ment welcomes German expressions of amity and peaceful

intentions.” He inserted a barb in his message, however, by

remarking that Great Britain prizes butter above guns, this
being an obvious retort to the German internal campaign
for guns rather than butter. A far more important declara-
tion was made by Mr. Eden before the House of Commons
on Jan. 19. The speech was a virtual appeal to the Reich
to Join in full and equal cooperation with other countries
80 that real peace and prosperity may be brought to Europe.
Mr, BEden warned that there must be “no reserve or evasion
on the part of any nation—whatever its ideology or what-
ever form of government it prefers for itself—in its coopera-
tion with others and in abandoning any form of interference
in the affairs of others.” The will to cooperate can mani-
fest itself, he suggested, through abandonment of the doc-
trine of mnational exclusiveness, participation in a general
European settlement, reduction of armaments and accept-

ance of such international peace machinery. as will make the

League of Nations a benefit to all.

Premier Leon Blum of France followed with a somewhat
similar appeal to Germany, made at Lyons on Jan. 24. In
effect, the address was an assurance to the Reich that a
Franco-German trade agreement, which now is under dis-
cussion by experts, would not imply any sacrifice of national
dignity or power by Germany.. That question does not
arise, M. Blum said, since on agreement would be possible
only in an atmosphere of full confidence and equality. He
insisted, however, that the nations must work together in
peace, if they are to work together at all. Nothing in the
nature of a bargain can be offered to the Reich, he said,
and the idea was dismissed that Germany might be brought
to terms through aggravation of her economic difficulties.
M. Blum turned next to the problem of armaments, and
he pointed out that increases in this field are at a rate
exceeding ' even the pre-war period. “What nation,” he
agked, “would consent to cooperate with another nation,
either by opening credits or by augmenting the supply of
raw materials, or opening facilities for settlement or col-
onization, if compelled to feel some apprehension, no matte:
how little, that the help rendered might some day be turne
‘against it, and that the credits, raw materials and outside
establishments might come to increase the force and mili-
tary potential of which it and its friends would be the
victims?”’ The Premier urged the obvious solution of eco-
nomic cooperation on one hand and the organization of
peace on the other.

In his Reichstag address of Jan. 80 Chancellor Hitler
made the ‘German reply to the British and French state-
ments.” The tone of the speech was conciliatory, and Herr
Hitler declared that the period of surprise moves in inter-
national affairs is over, so far as the Reich is concerned.
He declared solemnly, however, that his country repudiates
finally and completely the war guilt clauses of the Versailles
treaty, upon which much of the punitive section of the
treaty is based. Germany, he said, maintains her demand
for the restoration of her colonies, but desires no colony
of any other country other than the ones taken from the
Reich. The antagonistic attitude toward Communism was
reiterated, and extension of Communism in Burope declared
impossible. Cooperation otherwise was declared in accord
with German ideas, and Chancellor. Hitler outlined some of
the German requirements for such cooperation. Stability
of the various regimes, he said, is imperative, and he called
also for recognition of the vital necessities of the peoples.
The League of Nations must be reconstituted if it is to
fulfill its mission. Good relations between nations ean rest
only upon absolute equality and mutual responsibility.
Armaments limitation is possible only within the framework
of' a genuine political selttlement. The treatment of minori-

tiesl musﬁ ‘be' bétter regulated than it is at present, Herr
In another obvious -reference. to Com-
public

Hitler declared.
munism, he- urged: that “international poisoners: of
opinion” must be brought under control.

League Council :

‘The Council of the League of Nations held its usual win-
ter session ‘at Geneva from Jan, 21 {o 27, but the session
was a dreary affair. Only questions of secondary import-
ance were placed on the agenda, and even these were treated
in a most gingerly manner. No attempt was made to deal with
the outstanding problems raised by the Spanish civil war
and the intervention by other nations, or with the question
of a general Buropean settlement. Disarmament appears
to have been forgotten at Geneva, while reform of the League
itself hardly was touched upon, important as the subject is.
The Danzig problem came up at the session, ag usual, and a
face-saving compromise was reached whereunder the Lea-
gue’s juridical status is to be maintained on paper, while
actual authority is diminished through instructions to the
high commissioner to be “disereet” in using his legal rights.,
In its final session, the Council arranged a settlement of the
France-Turkish dispute regarding the Alexandretta district
of Syria. This question arose because Syria soon is to
become a fully independent State on termination of the
French mandate, and because Turkey fears encroachments
by other nations. The Council settled the problem by pro-
viding that the Alexandretta district is to have full internal
autonomy, while remaining subject to Syria on international
questions. France and Turkey are to make a treaty guar-
anteeing the territorial integrity of the area. Apart from
these matters, the Council devoted itself to study of recom-
mendations and reports.

Anglo-Italian Accord

Some of the most pressing problems of the Mediterranean
area were settled completely, to all appearances, by a new
treaty signed in Rome on Jan. 2 by officials of the British
and Italian Governments. The document is an exceedingly
brief and simple affair, which hardly seems to justify the
months of negotiations preceding its formulation. In almost
all European circles it is believed that important sections
of the understanding were not made available, and this im-
pression is bolstered by the reduction several weeks ago of
the British Embassy at Addis Ababa to a Consulate-General,
The new treaty merely affirms:the status quo in the Medi-
terranean and states that teritorrial changes in that area
would- be opposed by both signatories. The declaration as to
the sovereignty over territory was held generally to relate
to Spain, and it was hailed in England as indicative of a
new attitude toward that unfortunate country in Italy. But
soon after the terms were made available, authoritative
British reports indicated that large groups of Italian “tour-
ists” ‘had been landed recently in Spain to help the rebels
there, Whether this indicates official, or merely unofficial
variations as to the significance of the treaty is difficult
to ascertain. In some dispatches it is suggested that the
unpublished portions of the agreement are more important
than the published sections.

That the new Anglo-Italian treaty is a highly important
document is sufficiently obvious, since it means the end of
the animosities aroused 15 months ago by the Italian expe-
dition in Ethiopia. Even if nothing more were accom-
plished, the accord nevertheless would have historic sig-
nificance for that reason. Both countries agree to respect
each other’s rights and interests in the Mediterranean area,
under this pact, and mutuai guaranties are given of free
entrance to and egress from the sea. An exchange of notes,
appended to the treaty, concerned the occupation by Italian
subjects of the Balearic Islands, and in this connection the
Ttalian Government gave assurance that no change of sove
ereignty was intended.: “So far as Italy is concerned,” the
Italian note said, “the integrity of present territories of
Spain shall in all circumstances remain intact and unmodi-
fied.” | London reports intimate that an attempt soon will
be made to obtain French adherence to the pact. League
of Nations ¢ircles in Geneva obviously had a good idea of
the real extent of the agreement, for reports from that city
suggest that recognition of the Italian conquest of Ethiopia
soon may be extended by the League. In London and Paris
there was an initial tendency toward the belief that the
pact marked a rift between the Italian and German Gov-
ernments, but the subsequent disclosure that large Italian
forces had been landed in Spain forced a prompt modifica-
tion of such views.- '

Spanish Civil War

Not much progress was made by the Spanish loyalists or
insurgents during January, despite the extensive aid- being
rendered both sides by allies elsewhere who are determined
that Communism or Fascism shall prevail on the Iberian
peninsula. To all intents and purposes a military stale-
mate prevailed, and in the effort to break the deadlock still
further supplies ‘and larger contingents of armed “volun-
teers” were dispatched to Spain by other countries, giving
the Spanish struggle the character of a little world war.
Alarmed by these tendencies, the British-and French Gov-
ernments made earnest diplomatic representations to the
half-dozen countries that have displayed a more or less
active interest in the outcome of the war, and by the end
of January some likelihood of genuine non-intervention was
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envisaged, - Whether it can really be achieved depends en-
tirely . on the. good faith of the countries concerned, and
their willingness to transform paper promises into reality.
The six months of warfare in Spain are not very promising,
go far as that is concerned.

The British and French Governments started their latest
endeavors. in behalf of real neutrality in Spain just before
the Christmas holidays. To the representations then made
a favorable reply was said to have been received from Rus-
sia, but the text of the note was not made available, Ger-
many and Italy replied on Jan. 7, and there rejoinders were
along quite similar lines. It was noted that the task of the
Non-Intervention Committee of London apparently had been
taken over by the British Government, and the pointed sug-
gestion followed that the committee might just as wel_l be
abolished in such circumstances. The two Fascist regimes
declared, with some justice, that they had brought up the
question of volunteers at the start of negotiations for non-
intervention, and since their suggestions had been rejected
the conclusion was drawn that Great Britain and France
did not consider the participation of volunteers illegal inter-
vention. These notes were not entirely satisfactory, and
they left the world wondering particularly whether any
arrangements for transfer of Spanish territory had been
made by the Spanish insurgents in exchange for the exten-
give aid from the Fascist countries. So far as Italy is con-
cerned, that problem was answered when the Anglo-Italian
treaty was signed and notes exchanged to the effect that
no change in territorial status is desired or contemplated.
The same question was answered, with regard to Germany,
in a brief personal interchange at Berlin between Chancel-
lor Hitler and the French Ambassador, Andre Francois-
Poncet. This interciiange followed on the heels of reports
from Paris that Germans were being landed in numbers
in Spanish Morocco, and the apprehension existed that ter-
ritorial gains were desired by the Reich. But the German
and French spokesmen exchanged  assurances that the
status quo is to be maintained in.Spain and all Spanish
possessions. It appeared, moreover, that the reports of
arrivals of Germans in Spanish Morocco were grossly
exaggerated. » i

The British Government continued its efforts in behalf
of genuine neutrality by proposing, in notes to  Russia,
France, Germany, Italy and Portugal, an embargo upon the
dispatch of volunteers to either side in Spain, and by the
prompt passage of British legislation making participation
by Britons on either side illegal. The French Government
acceded, and passed similar legislation, with the proviso
that it is to become effective only upon acceptance also
by all other interested governments. Russia apparently
gaye grudging approval to the scheme, while pointing out
that it would favor the insurgents, who in Russian opinion
have received far more aid than the loyalists. The German
and Italian replies were delayed but finally delivered
Jan, 25, and they were more conciliatory than had been
anticipated. Both countries, it appeared, already had pre-
pared legislation making participation in the Spanish con-
flict by their nationals illegal, and it was indicated that
the measures would be made effective whenever all others
adopt equally positive steps. The German Government
rather tartly reminded London that no reply had been re-
ceived to the German suggestion for removal from Spain
of all non-Spanish participants, including agitators and
propagandists. - Italy protested against “mass-naturaliza-
tion” of foreigners who are fighting for the loyalists, and
demanded the total evacuation from Spain of military and
political volunteers. With these notes in hand, the British
Government séet about the task of determining the earliest
possible date for placing in effect the restrictive measures
up(;n Yvhich all the large Powers are in agreement, “in prin-
ciple. ;

The theater of war in Spain was enlarged, to a degree,
during January, but the military position really remains
unchanged. - Madrid remains the point of contention be-
tween the largest loyalist and insurgent forces, but the war
there seems to have arrived at 'the trench stage, which
makes gains very expensive and difficult. Insurgents re-
ported modest advances to the north of the capital early
in January, but in the latter part of the month the loyal-
ists were on the offensive and some strategic points were
recapgured. Meanwhile, airplane and artillery bombing of
the ecity continued :almost daily, and immense destruction
- was wreaked upon the defenseless civilian population. At
the end of January the insurgents suddenly started to shell
the city with eight-inch guns, as against the six-inch guns
previously used, and this affords a sufficient indication of
the aid still being rendered by other so-called neutral coun-
tries. The insurgents started on Jan. 12 an attack on the
Mediterranean city of Malaga, troops being landed on the
coast not far away for this purpose. = They made only a
short advance, however, and at the end 6f the month still
had been unable to force the barrier quickly set up by the
loyalists.

Japanese Crisis

Japan encountered in January a rather strenu -
nomic and political crisis, and the outcome do?lbtl%g: gvfitl)l
affect. the course of developments in that country for some
. time to come. The first signs of trouble were in the eco-
nomie sphere, and they involved the question of the stabil-

ity of the yen in international exchange. Rulings were
issued on Jan. 8 to the effect firms importing more than a
pominal amount of merchandise monthly must obtain per-
mits from .the authorities, and foreign banks also were
required to ascertain the legality of their clients’ dealings
in exchange. These measures, it apneared, were aimed at
what the Japanese authorities considered excessive specula-
tion in commodities. For several weeks no import business
was done in Japan, and the regulations finally issued will
tend to keep the volume down for some time. Even more
unsettling than the economic troubles was a political crisis
that gathered force immediately upon assemblage of the
Diet in Tokio on Jan. 21. Leading party members - criti-
cized the Government of Premier Koki Hirota sharply, and
it was found necessary to suspend the sessions for two days.
On Jan. 23 the resignation of the Hirota Cabinet followed,
and Emperor Hirohito commissioned Kazushige Ugaki to
form a new regime. - But leading militarists objected to this
choice, and the Emperor finally capitulated and named as
Premier General Senjuro Hayashi, who proved acceptable
to the militarists. It was generally assumed that this inci-
dent means a still closer control of Japanese affairs by the
militarists than they have exercised in recent years. '

Steel Trade—Non-Ferrous Metals

Activity in the steel industry was maintained at a high
rate during the month, with steel scrap prices rising to new
high levels for some years. The “Iron Age” of Jan. 28
remarked that floods have reduced steel production sharply
in the Ohio River Valley, but that elsewhere neither high
water nor automobile strikes have appreciably affected the
industry, which is working at top speed on heavy backlogs
plus a January volume of orders that for many companies
exceeds that for any month last year excepting December.
It is stated that considerable tonnage has been placed that
cannot be shipped before April and that in such instances
buyers readily agreed to pay the market price in effect at
time of shipment. The “Iron Age” composite price for steel
serap continued to rise to new high levels during the month,
with the following consecutive increases: On Jan. 4 to
$17.92 a gross ton (from $17.75 in effect in the previous
week) ; on Jan. 12 to $18.17; on Jan. 19 to $18.42, and on
Jan. 26 to $1883 (or to the highest price reached since
February of 1925), The peak for the latter year was $20,83'
or Jan. 13. Pig iron price advaneces of 50c. a ton went
into effect as of Jan. 1, 1937, at all major producing points,
raising the “Iron Age” composite price to $20.25 a gross ton
as of Jan. 4 (as compared with $19.73, the price in effect
during the month of December last year, and $18.84 in effect
during January of 1936. The “Iron Age” composite price
of finished steel was unchanged during January at 2.330c.
a pound, and compares with 2.130c. at the close of the corre-
sponding month last year. '

The operating rate of steel companies having 98% of the
steel capacity of the industry, according to the American
Iron and Steel Institute, was estimated at the rate of 77.9%
of capacity for the week beginning Jan. 25 as compared
with 80.6% for the preceding seven-day period; 78.8%. for
the week beginning Jan. 11; 79.4% for the week beginning
Jan. 4, and 77.0% for the last week of 1936. Operations
at the close of January of last year were reported to be at
the rate of 49.4% of capacity. :

As to non-ferrous metals, “Metal and Mineral Markets”
during the month stated in substance as follows: The
feature in non-ferrous metals in the week that ended Jan. 6,
1937, was the advance in domestic copper to 12.00c., Con-
necticut Valley, on the last day of 1936. Since that day,
however, a feeling of uncertainty has been apparent in the
trade, owing chiefly to the labor troubles that mow beset
{he motor industry. Buying of lead was on a reduced scale
during the holiday week, with the movement of zinc into
consumption since the beginning of the year continuing at a
healthy rate, and with the supply sitvation growing
stronger. - At a meeting of the International Tin Comm ttee
at Brussels, on Jan. 5, a new agreement for continuance of
{in control until the end of 1941 was signed, the committee
also fixing the production quotas for the first quarter at
100% of the new standard tonnages. Domestic copper ad-
vanced further to 12.50c. on Jan, 11 and to 13.00c. on
Jan. 14, or to the highest price since May 5, 1930. Lake and
electrolytic copper at New York also had corresponding in-
creases, the former rising to 13.12%ec, and the latter to
12.75¢. a pound. The rising London market made it possible
for domestic producers of zinc to advance their prices, the
demand for that metal continuing active, except for the last
week of the month. Zinc at New York (excluding emer-
gency freight charge) rose on Jan. 8 to 5.95¢c. (as against
5.80c. previously in effect) ; on Jan. 11 to 6.15¢c., and on the
following day to 6.35c., a new high for the movement, a
net gain for the week of 55 points, and the highest price
since Nov. 30, 1929, Lead at New York was unchanged
during the month, and held firm at 6.00c. The flood and
labor situation in this country exerted a depressing influ-
ence on the London tin market, which caused the prices of
that.metal to decline, Tin at New York on Jan. 29 closed
at 49.80c. as compared with 51.75¢c. at Dec. 31, 1936. .

A o Lumber Movement

The lumber industry during the four weeks ended Jan, 23,
1937, stood at approximately 448,09, of the 1929 average of
production and 5115% of 1929 shipments. For: the last
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week of thig period the average was 45% and 529, respec-
tively. = Production and shipments were still retarded by
seasonal shutdowns and by the continued maritime. strike,
and also were affected by the flood situation. ;

.National production reported during the week  ended
Jan. 23, 1937, by 9% fewer mills, was 6% below, shipments
7% below, and new orders 5% below the corresponding
figures for the previous week, according to reports to the
National Lumber Manufacturers Association from regional
associations covering the operations of important hardwood
and softwood mills. Production during the Jan. 23 ‘week
was shown by reporting mills 13% below, shipments 9%
below, and new orders 9% above those for the same week
in 1936.

During the week ended Jan. 23, 1937, preliminary reports
from 500 mills showed a total production of 158,249,000 feet
of hardwoods and softwoods combined; shipments of 177,
952,000 feet, and new business of 225,830,000 feet. TFor the
preceding week revised figures show that a total of 550
mills produced 168,928,000 feet, shipped 191,815,000 feet,
and received orders for 236,602,000 feet. For the week
ended Jan, 9, 1937, reports from 553 mills showed a total
output of 169,061,000 feet; shipments of 182,310,000 feet,
and orders received of 209,120,000 feet. For the week ended
Jan. 2, 1937, there were produced by 578 mills a total of
152,097,000 feet; shipped 175,793,000 feet, and new business
booked of 215,187,000 feet.

All regions but Southern cypress, Northern hemlock and
Northern hardwoods reported orders above production in
the week ended Jan. 23, 1937. All but West Coast, Cali-
fornia redwood, Northern hemlock and Northern hardwoods
reported shipments above output. All reporting regions but
West Coast and Northern hemlock showed orders above
those of the corresponding week of 1936; all but West Coast
and Northern pine reported shipments above those of the
same week last year, and all but Southern pine and West
Coast reported production above the corresponding 1936
week,

Hides, Leather and Footwear

The First National Bank of Boston, in its “New England
Letter,” under date of Jan. 29, discusses these markets as
follows :

“Purchases of spring footwear requirements by retailers
have broadened in recent weeks, production schedules are
expanding moderately, and the trend of manufacturers’
prices is somewhat higher.

“Factors underlying this improvement in new business are
an active consumer demand, an unusually early Easter and
firmer trends in shoe prices. Manufacturers’ quotations on

recent business are reported to have risen 5e. to 15¢. a pair
on popular priced shoeg, with advances of as much as 25c.
on the better grades. Few in the trade, however, anticipate

immediately higher retail prices. Many manufacturers
have sold their production to Easter, and the trade expects
‘output in the opening months of 1937 to compare favorably
with corresponding months last year.

“Although interest in leather is picking up, demand is
mixed. Shoe manufacturers are believed to have covered
a greater part of their leather requirements for spring at
lower than current prices, as was evident from their willing-
ness to accept early spring business at very slight advances.
Should shoe production reveal the increases expected in the
next few months, it is felt manufacturers later may be
forced to purchase additional supplies. Since leather prices
as well as wages and materials have risen in the meantime,
the manufacturer obviously must get more for his shoes.
In this connection a combination style and price appeal have
created a growing buyer interest in fabric models, many of
‘which, however, utilize leather for tips and trims.

. “On a moderately active volume, and despite seasonally
poorer quality, hide prices have moved upward. Native
cows at 141%c. are 45% above the 1936 low, 239 ahead of
. pre-election levels, and the highest since -October, 1929.
Tanners, unable to get replacement values in leather, have
bought sparingly. Trader purchases, on the ‘other hand,
have featured the market, and futures about the middle of
the month advanced to new high levels for this movement,
from which they have subsequently reacted. .

“Government relief supplies in the past year have been
substantially reduced, and raw stocks in all hands on
Nov. 30 were 12% below that date a year ago. This decline
'was accomplished in spite of the fact that last year the
inspected kill ran 119 ahead of 1935 and 19% above the
annual average of the past 10 years. Barring drought, cat-
tle slaughter is expected to be lower in 1937, With a re-
duced into-sight movement of hides and drought surploses
substantially absorbed, should the consumption of leather be
sustained at the 1936 level heavier imports would be neces-
sary. At the moment prices in domestic markets are below
those in the Argentine, where values have been lifted by the
continued demand of European buyers.” ;

= Grains

Prices in domestic wheat markets reversed their course
during the past month and moved downward, The gains of
the month previous weakened the technical position, and
with a falling off in the speculative demand and a desire
to take profits, prices scored rather sharp reactions at
times. The Southern Hemisphere marketing movement
gained momentum and alleviated, temporarily, at least, the

tight supply situation abroad. However, while shipments
from the Argentine to European destinations were heavy,
offerings were well absorbed. A large part of the Argentine
crop has’ been sold ahead, thus it is quite probable that the
peak of the export movement from that country will be
reached somewhat earlier than usual, in all likelihood late
in the current month or early March. It is expected that
the demand for Canadian wheat will then expand and add
renewed strength to world prices. In the meantime, a less
bullish sentiment has been created.” The fact that Southern
Hemisphere supplies have been available in larger quanti-
ties appears to have eliminated the frantic buying that char-
acterized world wheat markets several weeks ago. It was
reported during the month that Italy had completed her
buying for the season, but subsequent purchases gave rise
to the belief that more remains to be purchased. Germany
is said to be negotiating credits and, if successful in these
attempts, will probably increase her purchases of wheat
considerably, The acreage planted to winter wheat in the
United States last fall was the largest on record, and while
growing conditions at the outset were generally unfavor-
able, the heavy rains and snows of the past few weeks im-
proved the outlook and led to increased crop expectations.
Should normal conditions prevail during the remainder : of
the season, a winter wheat crop of well over 600,000,000
bushels would be possible. This, together with an average
spring wheat ¢rop, would find the United States with a
production in excess of domestic requirements and one
which would put the country on an export basis. There is
no certainty, however, that average growing conditions will
prevail, and the short crops of the past three years bear
mute testimony to this effect. There have been numerous
reports that a shortage exists in spring wheat seed, and
this may tend to curb plantings in the Northwest. The
old crop statistical position remains tight. According to a
report issued by the United States Department of Agricul-
ture, farm reserves in the United States on Jan. 1, 1937,
amounted to 128,604,000 bushels compared with 163,360,000
bushels last year and a five-year average on Jan. 1 of 249,
318,000 bushels. This was somewhat less than estimated by
trade authorities, who looked for farm stocks of about 140,-
000,000 bushels. In fact, the old crop statistical position in
all importing countries throughout the world is reported as
being tight. It, therefore, would seem obvious that export-
ing surpluses at the end of next July will have been reduced
to dangerously small proportions, rendering bumper crops
imperative this coming season to prevent a sharp upward
trend of world wheat prices next summer,

Corn prices, in contrast to wheat prices, moved upward
during the first half of the past month. - Subsequently, they,
too, reacted. There was an increased buying interest dur-
ing the early part of the month, due to a sharp falling off
in receipts and unfavorable weather conditions. The threat
of colder weather also stimulated new buying as ecold
weather causes an expansion in feeding requirements. The
United States Department of Agriculture placed farm
stocks of corn on Jan. 1 at 810,087,000 bushels compared
with 1,404,421,000 bushels a year ago and a five-year aver-
age of 1,384,047,000 bushels, which attested to the strong
statistical position of corn. The continued easiness of other
coarse grains as well as wheat, however, subsequently
prompted selling under which prices reacted. There also
appeared to be a tendency on the part of farmers to offer
more freely. Furthermore, prospects’ for an early settle-
ment of the Pacific Coast shipping 'strike led to talk of
increased arrivals of corn from the Argentine. Oats and
rye, like wheat, reacted to lower levels during the month,
The Chicago and Winnipeg Grain Exchanges were closed on
Jan. 1 and 2, and Jan. 3 and 31 were Sundays. Therefore,
the May option for wheat in Chicago closed on Jan. 30 at
127%ec. as against an opening price of 1357%ec. on Jan. 4.
At Winnipeg the May wheat option closed on Jan. 30 at
120%c. as against an opening of 129%ec. on Jan. 4. May -
corn (mew) in Chicago closed at 10614ec. on Jan. 30 com-
pared with an opening of 1093%ec. on Jan. 4. May oats
closed at 49%ec. as against an opening of 52%4c. on Jan, 4.
May rye closed at 110%c. as compared with the opening of
116%ec. on Jan. 4.

Sugar

The feature in the sugar “futures” market during the past
month was the inauguration of trading in the new world
contract on the New York Coffee and Sugar Exchange on
Jan. 4. Trading in this new world, or No. 4, contract was
very active during the early part of the month, with prices
firm. The activity and strength of the new contract stimu-
lated demand for the old No. 8 contract, which reached new
bigh levels for the season. An attractive feature of the
new world contract is that it does not contain a war clause
such as the London Terme market contract does. Thus,
with Europe sitting on a powder keg, considerable business
was directed to the New York market, and prices went far
above parity with London. While the advantages of the
new contract drew buyers, the higher price levels attracted
hedging and the market subsequently reacted. Selling was
also. prompted by an unexpected statement from Secretary
Wallace that we would advocate a processing tax on sugar
of from %%e. to 1le. per pound. Furthermore, harvesting in
Cuba is urider way, and Cuban producers placed hedges in
the New York market in considerable volume. Sales of
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Cuban traw sugars during the month consisted of the fol-
lowing: On Jan. 5, February shipment at 3.95c., duty paid;
on Jan. 14, February shipment at 2.87c., exclusive of duty;
on Jan. 15, first half February shipment at 2.90c, ¢ & f.,
and February shipment at 2.88c., both exclusive of duty;
on Jan. 18, second half February shipment at 2.85¢c, ¢. & f.,
exclusive of duty; on Jan. 21, February shipment at 2.85¢.
¢, & f., exclusive of duty, and on Jan. 27, March shipment
at 2.85¢c. ¢. & f., exclusive of duty. 'The wholesale list price
for refined, immediate delivery, was maintained at 4.80c.
until Jan. 4, when all refiners advanced the price to 5.00c.,
at which figure it was held during the remainder of the
month. :

According to Havana advices, Cuban exports of sugar
from Jan. 1 to Jan. 23 totaled 133,455 long tons, raw value,
of which 127,141 tons were shipped to the United States
and 6,314 tons to other destinations, principally European.
This compares with a total of 96,036 tons in the correspond-
ing period last yeat, of which 78,883 tons went to the United
States and 17,153 tons were shipped to European and other
countries.

Coffee

Markets for coffee “futures” averaged higher during the
past month., Though lacking the speculative appeal of some
other commodities, prices advanced into new high groand
during the early part of the month on buying from Euro-
pean, local and Brazilian sources., An important develop-
ment, partly responsible for the strength of the market, was
the announced plan of Brazil to destroy 100,000 bags of
coffee per day for a time. Through this program it was
hoped to eliminate 3,500,000 bags by Feb. 28. The higher
price levels prompted more or. less profit-taking, under
which prices lost part of their gains. The spot markets
were quiet, owing to-the refusal of roasters to meet offer-
ing prices.

No. 7 Rio was quoted on Jan. 30 at 9%c. against 8%c. on
Dec. 31; 8%ec. on Nov. 30; 83c. Oct. 31; 8@8l%c. Sept. 30;
8. Aug. 31; 8lke, July 81; Tc. June 30; 6% @7c. May 29
(May 30 a holiday) against €%ec. April 30; 6%c. March 31;
63%c. Feb. 29; 6% @%c. Jan, 31; 6le. Dec. 31; 6%@6%ec.
Nov. 30; 6% @6%c. Oct. 31; 6% @Tc. Sept. 30; 6%%c. Aug, 31;
614 @63%ec. July 31; 61@6%¢c. June 29; 6% @T7%c. May 31;
6% @7c. April 30; Tl%c. March 30, all in 1935.

No. 7 Santos was quoted Jan. 30 at 10%@10%ec. against
113, @12%c. Dec, 31; 93ec. Nov. 30; 834c. Oct. 31; 8@8%%c.
Sept. 30; 8@8%ec. Aug. 31, the same as-on July 31; 74 @
7l%e. June 30, the same as on May 29 against T @T7%ec.
April 30, the same as March 31; 8@8%¢c. Feb. 29; 8@8%4¢.
Jan. 31; 78 @734c. Dec. 31, unchanged from Nov. 30; 7% @
T7%c. on Oct. 31; T% @8%ec. Sept. 30; T%H@T73%ec. Aug. 31;
e, July 31; 7% @7%c. June 29; T3%ec. May 31; T%e.
April 30; 8¢, March 30, all in 1935.

Rubber

Crude rubber went through a series of sharp reactions
during the past month. Early in the period the decision
of the International Rubber Regulation Committee to issue
export licenses for six months instead of one to three months
sent prices down sharply, although part of the loss was
subsequently recovered when it was realized that this de-
cision would have but little effect on the immediate tight
delivery situation, Shipment business was negligible, as
most offers were considered too high, and factory buying
was equally quiet, with the continued failure of efforts to
settle the labor trouble in the automotive industry being
the main depressing factor, The announcement of an ad-
vance in tire prices amounting to 6% had little effect on
the market, as this move had been generally expected.
Prior to the meeting of the International Committee, on
Jan. 26, considerable short covering and speculative buying
set in, and prices rallied further when the committee fixed
the export quota for the third quarter at 859 but left the
quotas for the first and second quarters unchanged at 75%
and 80%, respectiyely.
sharp decline was caused by the decision of the Dutch East
Indies Government to issue export licenses for second-quar-
ter shipments ahead of time in order to relieve the tight
delivery situation.

Ribbed smoked sheets for spot delivery were quoted at
21%c. asked Jan. 30 against 2134e. Dec, 31; 18%%e. asked
Nov. 80; 17%e. Oct. 31; 16 9/16c. asked Sept. 30; 163c.
asked Aug. 31; 16%ec. asked July 31; 1614c. asked June 30;
15 11/16c. asked on May 29 (May 30 a holiday) against
15%ec. asked April 30, the same as on March 31; against
15%c. asked Feb. 29; 15c. asked Jan, 31; 13%%c. Dec. 31,
1935; 13%ec. asked on' Nov. 30; 133c. asked on Oct. 31;
11 15/16¢. asked on Sept. 30; 11%ec. asked on Aug, 81; 1214e¢.
asked July 31; 12 7/16c, asked June 29; 12 3/16¢c. asked on
May 31; 118c. asked April 30, and 113%c. asked on
March 30, 1935. s

’ _ Textiles :

Spottiness featured the textile trades during the past
‘month.” While some divisions showed fair activity, others
continued rather quiet. Retail trade made a somewhat dis-
appointing showing, as adverse weather conditions, labor
difficulties and floods seriously interfered with consumer
buying, although the effects of these deterring factors were
partly offset by gcod response to promotional sales, - Whole-
:sale business continued fairly active, as the advanced date
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Subsequently, however, another

of Baster caused retailers to place a substantial volume of
orders on spring goods for early delivery. Re-orders on
seasonal apparel, however, were disappointingly small. The
raw cotton market in January moved in a narrow. range,
save for the last few days of the month, when activity
broadened and prices rose sharply. Lack of any impor-
tant factors kept trading limited at first, with the uncer-
tainty surrounding the release of loan cotton by the govern-
ment causing some recessions. Another retarding factor
was the relatively small takings by foreign mills of Amer-
ican cotton, although this was largely offset by the record
domestic consumption figures. Announcement that govern-
ment loan cotton would be released Feb. 1 had but little
effect, inasmuch as the minimum average release price of
12.75¢. for middling was practically in line with prevail-
ing market values. Later in the month, various factors,
such as the failure of the government to specify quality
and location differentials of loan cotton, and the Japanese
adoption of exchange control, on the one hand, and the con-
tinuous strength of other commodities and securities, on
the other hand, more or less neutralized each other in their
influence on the market, but subsequently a strong buying
movement developed following the announcement of the dif-
ferentials on loan cotton, and particularly because of re-
ports of possible extensive flood damage to cotton stored in
Mississippi Valley warehouses. Spot cotton here in New
York opened the month at 12.91c. After moving in a nar-
row range during most of the period, prices advanced
sharply, closing the month at 13.33¢c. Trading in print cloths
started at a brigk pacs, with sales exceeding production by
a large margin, chiefly because of reports concerning the
possible enactment of legislation establishing minimum
wages and a 40-hour week. Later, trading quieted down
perceptibly, as mills displayed unwillingness to accept
orders beyond July-August delivery. Print cloths at Fall
River for 28-inch 64x60’s was 5%ec. Jan. 4. On Jan. 15 the
price advanced to 6c., but receded to 6c. to 57%e. on Jan, 21,
at which figure it stood Jan. 30. The price for 27-inch
64x60’s on Jan. 30 was 5% to 53%c. as against 5% to 5lc.
Dec. 31. Osnaburgs were quoted at 103.c, as compared
with 10%ec. Dec. 31. <Cotton consumption in the United
States during the month of December, as reported by the
Census Bureau on Jan. 14, was the largest for any Decem-
ber on record, amounting to 692,921 bales of lint and 61,936
bales of linters as against 626,695 bales of lint and 63,767
bales of linters in November last year and.499,773 bales of
lint and 54,818 bales of linters in December, 1935,

The woolen goods markets were spotty. While mills con-
tinued to operate at capacity, with large Army contracts on
suitings having been added to their substantial backlog of
unfilled orders, other 'new business was lacking, although
this was partly due to the fact that early deliveries were
practically unobtainable, and fall lines had not been for-
mally opened. Trading in women’s wear goods was active,
and many mills were forced to withdraw their lines, due to
an oversold condition. \

Japanese douvble extra 13-15 deniers were quoted Jan. 30
at $2.00@$2.05 against $2.01@$2.06 Dec. 31; $2.07@$2.12
Nov. 30; $1.84@$1.89 Oct. 31; $1.71@$1.76 Sept. 30; $1.63@
$1.73 Aug. 31; $1.69@$1.74 July 31; $1.59@$1.64 June 30;
$1.49@$1.54 May 29 (May 30 a holiday) against $1.66@$1.71
April 30; $1.83@$1.88 March 31; $1.61@$1.65 Feb. 29; $1.87
@$1.92 Jan. 31; $2.04@$2.09 Dec. 31, 1935; $2.111%@%$2.15%
Nov. 30; $2.20@$2.25 Oct. 31; $2.05@$2.10 Sept. 30; $1.72@
$1.79 Aug. 31; $1.50@$1.64 July 31; $1.36@$1.41 June 30;
$1.35@$1.40 May 31; $1.36@$1.41 April 30, and $1.32@$1.37
March 30, all in 1935. -

In the case of the 20-22 deniers Japanese crack double
extra were quoted at $1.94@$1.99 Jan. 30 against $1.91@
$1.96 Dec. 31; $2.01@$2.06 Dec. 31; $1.77@$1.82 Oct. 31; .
$1.63@%$1.65 Sept. 30; $1.60@$1.65 Aug. 31; $1.65@$1.70
July 31; $1.63@$1.68 June 30; $1.44@$1.49 May 29; $1.61@
$1.66 April 30; $1.84@$1.86 March 31; $1.63@$1.68 Feb. 29;
$1.89@$1.94 Jan: 31; $2.03@$2.08 Dec. 31, 1935; $1.89%@
$1.94% Nov. 30; $2.08@$2.13 Oct. 31; $1.93@$1.98 Sept. 30;
$1.70@$1.75. Aug. 31; $1.51@$1.56 July 31; $1.30@$1.35
June 30; $1.33@$1.38 May 31; $1.32@$1.37 April 80, and
$1.31@$1.36 March 30, all in 1935.

Petroleum and Its Products

The petroleum industry started.the new year with wide-
spread advances in crude oil prices that took in all fields
east of the Rocky Mountains, as was the case in 1936, when
January witnessed general markups in crude postings.

It was not until three weeks after the Continental Oil
Co. advance of 17¢. a barrel took place on Jan. 4, however,
that the major companies advanced their postings, and then
only on an average of around 12¢, a barrel in the Southwest
and Midcontinent areas. . :

IContinental Oil, which had announced its 17c. advance a
full month before it became effective, and was joined then
only by Barnsdall, revised its schedule downward to:con-
form with the levels established by the advances instituted
by the Standard of New Jersey group. g )

The Humble Oil & Refining Co.—Standard of Jersey
affiliate—on Jan. 27 posted the advance that broke the
deadlock which had prevailed since Jan. 4 when Continen-
tal’s increases became effective. The announcement  dis-
closed average markups of 10%;c. to 12c. a barrel in Texas

and New Mexico, effective immediately. ;
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Before the week had closed, practically every company
in the areas affected by the advances had joined in posting
the higher price schedules, Not only was the full effect of
the advance felt throughout the Southwest and Midconti-
nent oil centers, but also in the Midwest and in the Penn-
sylvania area, '

New top for Bast Texas crude—which determines prices
at other fields throughout the Lone Star State—was $1.27
under the Humble schedule, Complete revision of the com-
pany’s former price, with advances in some areas running
far ahead of the general average, was disclosed in the new
price postings released. :

Under the new schedule established by Humble for the
Gulf Coast areas, advances range from 3¢. on the extremely
low gravities to 25¢. a barrel on the highest gravity. 'Crude
oil under 20 gravity is posted at 95c. a barrel, plus 8c. for
each higher gravity up to 26.9, and 2c. additional for each
degree of gravity up to 40, with the top of $1.44, an increase
of 22c¢, over the previous high. Previocusly the company
held 34 degrees and above at $1.22 a barrel,

The new price schedule posted Conroe, Tomball, Raccoon

Bend deep sand and Fairbanks (Stasuma) erude below 28°
gravity at $1.20 a barrel, up 10c., plus 2c. for each degree'

of gravity up to 40 and above at $1.08. TUnder the old
tchedule, the postings began at 75c. for below 29 gravity
and ended at 36 degrees and above at 90c.

Similar advances were made throughout Oklahoma, Kan-
sas, Louisiana, Arkansas and other major areas by the com-
panies operating there. Pure Oil advanced Michigan crude
10c. a barrel and met the advances of the other purchasers
in the Midcontinent and Southwest. South Penn Oil ad-
vanced corning crude 10c. a barrel, while Ohio Oil lifted
Lima crude 10c.,, and Illinois, Princeton, West Kentucky
and Owensboro 12c.

. “Continental’s original action,” said Dan Moran, Presi-
dent of the small independent unit which first marked up
values, “merely recognized a statistical and economic situa-

tion that was apparent from all of the facts available to

us and others. Obviously, however, Continental Oil Co.,
regardless of statistics and economics, cannot indefinitely
continue to pay higher prices for the raw product than are
paid by our competitors, and we are therefore going along
with them in this adjustment which, while not as large as
we had hoped to accomplish, will nevertheless serve as sub-
stantial recognition of what is justly due the producers.”
The Humble increase dissipated the uncertainty which
had been felt in the industry since the turn' of the Year,
when the major producers failed to make known their reac-
tion toward the Continental advance. Off-the-record com-
ment of officials of leading oil companies in New York was
that 'the 17c. advance was too. high, and if the majors,
ag they finally did, met the advance, it only would be in
part. Humble’s announcement bore out this forecast.
Barring unexpected developments, however, a further boost
in ‘erude prices is seen likely before the close' of 1937.
Estimated February demand for crude oil of 3.068,600
barrels daily average, 70,200 barrels above the January fore-
cast, but. about 70,000 barrels under actual production in the
first month of 1937, was discloged in the monthly prediction
issued by the United States Bureau of Mines, The most
important boost in the recommended allowables was in

Texas, where the Bureau suggested a quota of 1,203,400 bar-'

rels against 1,176,600 barrels recommended in January and
3;1;111211 production in Texas as of Jan. 19 of 1,248,902 barrels
y. :

Texas had not set its new February allowable at the close
of January, the delay being laid to the Commission’s desire
to await action of the major producers on the erude oil
price situation, With that taken care of in the flood of
advances just before the month’s finish, it was thought
likely that new proration orders—presumably authorizing
a substantial increase over the January limit—will be issued
early in February. It is generally conceded that the Lone
Star State control body will virtually ignore the Bureau of
Mines’ suggestions.

Oklahoma, - in keeping with ity usual practice, set the
Tebruary allowable in line with the recommendations of
the Bureau of Mines at 581,000 barrels, up 8,800 barrels
from the January quota. The new allowable was set in con-
formance with the wishes of the State’s operators, as ex-
pressed by their representatives in conferences with Con-
servation Officer Armstrong.

Daily average crude oil production set new record highs
several times during January. The report of the American
Petroleum Institute covering the week ended Jan. 23 dis-
closed that an increase of 20,500 barrels had set a new rec-
ord high for the third consecutive period at 3,205,150 bar-
‘rels. This compared with the January recommended allow-

~‘able of 2,998,400 barrels set by the Bureau of Mines, and
actual production in the like 1936 period of 2,820,500 barrels.

Despite the unprecedented production totals, the record

‘erude oil demands brought a continuation of the decline in
crude stocks which has been in progress since last May
during the. month. under review, The latest Bureau of
Mines report, covering the week ended Jan. 15, disclosed
a drop of 868,000 barrels to a new 15-year low at 286,044,000
barrels. - Added to the 747,000-barrel dip a week earlier, net
decline for the first half of January was 1,615,000 barrels,
With the exception of the first two weeks in December,

American Petroleum Institute in mid-month,

——

1936, crude stocks have shown a steady week-by-week dip
since early in 1936. ; s

A joint resolution to make permanent the temporary Con-
nally Ac¢t—designed to prevent interstate movement of erude
or refined products produced in violation of State laws—
was introduced in Congress on Jan. 14 by Senator Connally
(D., Texas), author of the Act. The bill, which expires on
Sept. 1, as does the national law authorizing organization
of the oil-producing States in an interstate compact, is
credited with being the most effective weapon in the fight
against the “hot-o0il” menace. The Mineral Law Section of
the American Bar Association on Jan. 5 adopted a resolu-
tion approving the move to extend the Connally Act and the
Interstate Oil Compact legislation.

A committee of oil company executives to collect funda-
mental data on the proper spacing of oil wells and to pre-
pare an educational program designed to promote proper
well spacing as an important factor in petroleum conserva-
tion was appointed by Axtell J. Byles, President of the
Creation of
the committee was authorized by the Institute’s Executive
Committee at the seventeenth annual meeting in Chicago
last September. }

Price changes follow :

Jan. 27—Humble Oil & Refining posted increases averaging 1034 cents a
barrel in Texas crude oil prices, establishing a new top of $1.27 for East
Texas crude. Other companies followed. In Oklahoma, the advance
averaged 12 cents a barrel. . All markups were effective 7 a. m., Jan. 28.

Jan, 29—Pure Oil advanced Michigan crude 10 cents a barrel to $1.42
a barrel, and met postings of other producers in the Midcontinent and
Southwest. :

Jan, 29—The South Penn Oil Co. advanced Corning grade crude in
Buckeye pipe lines 10 cents a barrel to $1.42 a barrel. ‘

Jan, 29—The Ohio Oil Co, advanced Lima crude 10 cents to $1.25,
effective Jan, 28.  Illinois and Princeton crude were marked up 12 cents
to $1.35 and West Kentucky and Owensboro the same amount to $1.40.

Seasonal strengthening in heating and fuel oil prices
throughout the Nation featured January developments in
the refined products branch of the oil industry. Advances
in Diesel and bunker oil were posted by the companies
along the Atlantic and Gulf Coasts,

February gasoline demand was estimated at 12% over
actual consumption in the like 1936 month by the Bureau
of Mines, which set indicated consumption at 80,500,000 bar-
rels, The Bureau forecast export demand at 2,200,000 bar-
rels, 100,000 barrels under the January estimate, but sub-
stantially above actual movements abroad in 1936. The
Federal Trade Commission set Feb. 1 for hearings on the
new trade rules.

With refinery operations holding at a high rate, stocks
of finished and unfinished gasoline showed broad seasonal
expansion during the initial month of 1937, Reports of
the American Petroleum Institute covering the week ended
January showed stocks at 68,180,000 barrels, which was
8,166,000 barrels above the total reported on the like 1936
date. Stocks of gas and fuel oils slumped to 103,441,000
barrels on Jan. 23, off 1,300,000 barrels from the total
reported last year for that date.

Gasoline prices moved narrowly throughout the Nation
until the close of January, when the first of what is
expected to be a wave of advances in reflection of the
higher crude prices was initiated in the tank-wagon market
in the Midcontinent area.

Representative price changes, showing the trend of re-
fined markets throughout the Nation, follows:

Jan, 1--Pittsburgh gaoline prices were lifted 1 cent to 19 34 cents a gallon
at the “pump,” taxes included, .

Jan. 4—SBinclair Refining, Tide Water and Richfield posted increase of
3 cent a gallon in tank-car prices of Nos. 2, 3 and 4 heating olls at ocean
terminals along the Atlantic Coastline, ‘ i

Jan. 6—A 3§ cent a gallon increase in the price of cylinder stocks and
neutral oils' was posted. ; :

Jan. 6—Atlantic Refining lifted tank-wagon prices of furnace oils 3§ cent
throughout Pennsylvania and Delaware.

Jan, 7—Sinclair Refining advanced kerosene and No. 1 heating oil prices
3 cent a gallon in tank car Iots at all ocean terminals on the Atlantic
Seaboard and Gulf Coast.

Jan, 7—Standard of New Jersey posted a 20-cent boost in standard
Diesel fuel oil prices to $1.85 at New York, Boston, Baltimore, Charleston
and Philadelphia. A similar increase at New London and Portland, Me.,
set a new price of $1.95. New Orleans and Baton Rouge prices were lifted
15 cents to $1.65, all changes effective Jan. 8. ‘

Jan, 12—8tandard Oil of New Jersey advanced Gulf Coast Diesel fuel
oil 15¢. a barrel to $1.65. .

Jan, 14—Standard of New Jersey raised tank car and industrial fuel
oil ¢, to 43%c. a barrel at New York and Baltimore,

Jan, 14—S8tandard of New Jersey advanced Diesel oil 9c. a barrel to
$2.15; at Halifax 10c. to $2.40 at 8t. Johns and Quebec and 10¢. at Montreal
to $2.30. ;

Jan. 19—S8tandard of Jersey advanced Diesel oil 15 cents a barrel at
Beaumont, Magpetcox and Sabine, Tex. In the first two towns the new
price is $1.65 and at Sabine $1.75.

Jan. 22—~8tandard of Indiana advanced mormal and subnormal tank-
wagon prices of gasoline 0.3 cents a gallon throughout its entire marketing
area. 3
Jan, 22—Prices of all grades of Pennsylvania bright oil and cylinder
stocks were advanced 34 cent a gallon.

Jan, 26—Prices of all grades of Pennsylvania bright oil and cylinder
stocks were advanced %4 cent a gallon.

Jan, 27—Gulf Oil Corp. advanced Grade C bunker fuel oil prices 5 cents
a barrel at all deepwater terminals at Atlantic and Gulf Coast ports. The
New York price is now $1.20 a barrel. Standard of Jersey, Tidewater Oil
and other units met the advance.

Jan, 29—Mid-Continent Petroleum Corp. advanced tank-car prices of
all grades of gasoline 4 cent a gallon, and of kerosene and furnace oil
34 cent a gallon,
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THE JANUARY FINANCING OF THE U. S. TREASURY

January was not a month of important tinancing for the
Treasury, but there were, nevertheless, certain new develop-
ments in its operations, For one thing, the Treasury, after
the first week of the month, discontinued the offering every
- ‘week of an extra $50,000,000 of discount bills. For another
thing, the Treasury’s demands for cash were increased con-
siderably by the functioning of the gold sterilization policy
and frequent and rather heavy calls were made on deposi-
taries for repayment of war loan deposits. - Also—an event
of the first importance, perhaps, for the future of govern-
ment credit—the President sent his annual budget message
to Congress.

The last of the extra $50,000,000 bill issue was dated
Jan, 6. For six weeks the Treasury had been raising, by
the medium of discount bills, an extra $50,000,000 of cash,
with the maturities of these additional bills staggered
around the March tax date, $100,000,000 falling due on
March 16, another $100,000,000 on March 17, and the last
$100,000,000 on March 18, As in December, the Treasury
counted on paying off these bills with the cash obtained
from income tax payments. ‘Washington advices intimated
that the Treasury might resume the offering of an extra

$50,000,000 of bills in April, arranging: the maturities for’

the June tax date. :

With gold continuing to pour in from the rest of the
world, the Treasury was compelled to purchase, for the
purpose of sterilization, a considerable amount of gold in
January. The gold in the inactive fund rose from $14,-
835,000 on Dec. 24—when the purchases of this gold were
first revealed—to $114,124,696 on Jan. 28. A good'portion
of the funds required for the purchase of this gold was
obtained through calls on depositaries, The extent of these
calls is indicated by the $142,000,000 reduction in the gov-
ernment deposits of all weekly reporting banks in the period
from Dec, 23 to Jan. 20. At his press conference, on Jan. 7,
Secretary Morgenthau clarified somewhat the Treasury’s
method of operating the inactive gold fund. It had been
thought in December, when the plan was announced, that
the Treasury would raise the funds it needed to buy im-
ported, scrap and newly-mined gold through offering of
bills specifically for that purpose. But on Jan. 7 Mr, Mor-
genthau stated, according to Washington dispatches, that
there would be no definite allocation or earmarking of
funds to be used to purchase gold. He indicated that the
Treasury would draw on its working balances for purchase
of gold and would replenish its balances, through bill offer-
ings or otherwise, as the need arose, This method repre-
sexllés a departure from the British procedure for sterilizing
gold,

There was a continuation in January of the noticeable
firming up in Treasury bill rates which began in December.
T he average discount basis of Treasury bill issues rose from
0.088% for the nine-months’ maturities at the beginning of
December to 0.8361% for the issue dated Jan. 27. The aver-
age discount on the 273-day bills dated Dec. 30 was 0.294%,
and the figures increased in the next week to 0.316%, then
to 0.3339, and for the issue dated Jan. 20 to 0.345%. Prices
of outstanding Treasury bonds and notes were revised
downward in January, especially in the latter part of the
month, when the market was nervous over the delay in
announcing the increase in reserve requiremets. The:de-
cline was sharpest in Treasury notes, and at the month-end
the notes were generally off more than a point from their
1936-37 highs, with the yields averaging about %4 of 1%
higher than at the low. Bank liquidation of government
gecurities continued heavy throughout the month in antici-
pation of slightly firmer money after the increase in reserve
requirements takes effect. ‘

Secretry Morgenthau said at his press conference on
Jan. 14 that liquidation of the debt was well in hand, and
that arrangements had been made so that there were no
particularly heavy maturities in any one year. The public
debt on Jan, 12, he said, was $34,467,757,275 against $30,-
533,760,046 a year ago, and 60% of the total public debt
was in long-term bonds. The first block of long-term bonds,
amounting to $352,993,950, is callable in 1940, and the first
bonds to mature, amounting to $834,462,200, fall due in 1941,
The next important Treasury financing will take place on
March 15, when $300,000,000 of bills mature. = The $502,-
861,900 of notes maturing on April 15 may be provided for

at the March tax date, although Secretary Morgenthau said

that no decision had been reached on that point. g

The Treasury announced on Jan. 15 that net market pur-
chases ‘of government securities for Treasury investment
accounts amounted to $24,174,100 in December compared
with purchases of $5,912,300 in November and with pur-
chases of $5,275,200 in December, 1935.

President Roosevelt indicated in his budget message of
Jan. 8 that the public debt would reach its peak figures
at the end of the current fiscal period, ending next June 30,
and that in the following fiscal year revenues would equal
expenditures, if Congress kept its appropriations within
the scope of his proposals. He estimated that the grand

total of expenditures in the 1937 fiscal year would be |:

$8,480,804,493 compared with $8,879,798,257 in 1936. Ex-

penditures for the 1938 fiscal year were estimated by Mr. |

Roosevelt at $6,157,999,254, excluding the amount appropri-
ated by Congress for recovery and relief, which, he hoped,
would not exceed $1,537,123,000. He estimated that total
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government revenues would be $5,828,150,719 in the current
fiscal year and $7,2903,607,197 in the next' fiscal year as
compared with $4,115,956,615 in the 193¢ year.

The Treasury announced on Jan,. 30 that internal revenue
receipts in the first half of the government’s 1937 fiscal
year, ended on Deec. 31, amounted to $1,864,400,781, an in-
crease of $267,127,679, or more than 16% over the total for
the corresponding period a year ago. Income taxXes were
$695,041,696, an' increase of $138,714,291, of which corpora-
tion taxes were $392,149,216, an increase of $73,168,077, and
individual income taxes were $302,802,480, an increase of
$65,5616,214. Liquor taxes amounted to $325,169,060, a gain
of $63,617,842, and tobacco taxes yielded $280,647,173, an
increase of $34,937,122.

The details of the sales of Treasury bills sold on a dis-
count basis are given in the following tables:

71 days
273 days|
273 days
273 days

273 days
273 days

Bills
Offered

Dec. 30 1936.
Dec.
Jan.,
Jan,
Jan,
Jan.

Bilis
Dated

Jan,,

Amount of
Qffering

$50,000,000($105,265,000
50,000,000f 131,040,000
50,000,000

Subscrip-

Mature l tions

Mar, 18 193;

Oct. 27 1937

134,878,
28 1937. Nov. 31937 191,856,000

To Redeem
Maturing
Issue of—

Bills
Offered

Dec. 30 1936-
Dec.

Amount
Accepted

$50,055,000
50,125,000

Subscrip-
tions

Average
Price

Yield
0.199% } $50,196,000
0.316%

50,000,000

50,110,000
50,102,000

$105,265,000
131,040,000
Jan, 125,862,000
Jan. 124,392,000
Jan. 134,878,001
Jan. 28 1937.1 191,855,000

0.361%

50,038,000 ;
0.401%,

50,385.000

NEW SECURITY ISSUES AND DIVIDENDS IN JANUARY

Total volume of new financing in the domestic market for
January declined from the total reached in December of last
year, but surpassed the volume attained in January, 1936.
The major portion of the month’s financing, as in the past,
consisted of refunding obligations, the lesser portion providing
funds for new working capital and additions to plant and
equipment. It is notable that a marked increase has taken
place in 'corporate stock issues, and while they comprise a
modest part of the new offerings for January, further ex-
pansion in this type of financing is looked for in the months to

come, Outstanding among the domestic corporate issues

floated during the month was the $55,100,000 offering of
$414 preferred stock of the Consumers Power Co. and the

50,000,000 Great Northern Ry. Co. emmission of 30-year
3349 general mortgage bonds. Below we give the larger
offerings in January {

RAILROAD FINANCING

50,000,000 Great Northern Ry.—Morgan Stanley & Co., Inc.; J. & W,
§ o 8 : Brown Harriman' & Co., Inc.; Edward B,
§ .; White, Weld & Co.; Lee
¥ 1 n Corp.; Kidder, Peabody & Co.; Blyth & Co., Inc.,
an zard Freres & Co., Inc., on Jan, 14 offered $50,000,000
general mtge. 3% 9’7 bonds, series I at 973 and accrued inter-
est, due Jan. 1, i 67.
80,000 Chicago Burlington & Quincy RR.—Offering was made
7.0 Jan. Zg of $7 .080?000 29, series B equipment trust certificates
(non-callable) by Solomon Bros. & Hutzler; Dick & Moerle-
Smith, and Stroud & Co., Inc, _ The certificates are due $472,«
each Dec. 1 from 1937 to 1951 inclusive, and were priced
to yield from 0.65%_to 2.5512,‘ according to maturity. They
17 issued under the Philadelphia plan,
4,500,000 Brooklyn-Manhattan Transit Corp.—An additional issue
of $4,500,000 Rapid Transit collateral trust bonds, 44 % series
due May 1, 1966, was offered Jan. 7 at 10314 and accrued
interest by an underwriting grotip consisting of Hayden, Stone
& Co.; Brown Harriman & Co., Inc., and Lazard Freres & Co.,
Inc. These additional bonds will be issued under the same
indenture and will enjoy equal security with the $65,000,000
414 9% series and $45,000,000 serial bonds of the corporation,
gold publicly through the same banking group last May. The
4% 9? series bonds were offered at that time at 100 and int. and
have since sold above 104 on the New York Stock Exchange.
3,750,000 Missouri-Kansas-Texas RR.—Evans Stillman & Co. and
Clark, Dodge & Co. on Jan. 28 offered $3,750,000 234§ a?
equipment trust certificates (non-callable) at prices to yi &
from 0.875% to 2.95% according to maturity.
1,600,000 Toledo Peoria & Western RR.—W. E. Hutton & Co. on
Jan, 12 offered $1,600,000 first mtge. series B 4% bonds, due
Jan. 1, 1967 at 102 and accrued interest to date of delivery.

PUBLIO UTILITY FINANCING

$55,100,000 Consumers Power Co. (The)—As a step in one of the largest
public utility pref. stock refundln% ogerations carried out in
recent years, public offering of 547,788 shares of $4.50 Bref.
stock was made Jan. 6 at a price of $100.50 per share. Bon-
bright & Co., Inc.; the First Boston Corp., and Brown Harri-
man & Co., Inc., head the underwriting group of 62 investment
houses, inciud.lng among others, Edward B. Smith & Co.; K,
'W. Clark & Co., 1.ehman Brothers; Stone & Webster and Blod=
et, Inc.; Blyth & Co., Inc.; Mellon Securities Corp.; Goldman,
achs & Co.; Harris, Hall & Co. (Inc.); Hayden, Stone & Co.;
Kidder, Peabody & Co.; Lee Higginson Corp.; J. & W. Selig
man & Co., and Spencer Trask & Co. .

5,100,000 North Shore Gas Co. and North Shore Coke & Chemical
Co.—The Central Republic Co.; E. H. Rollins & Sons; Law=
rence Stern & Co., and Coffin & Burr on Jan. 8 offered $5,-
100,000 of North Shore Gas Co. and North Shore Coke &
Chemical Co. joint first mtge. 4% bonds, series A, due Jan. 1,
1942, at 100 and interest. ;

3,400,000 Southern California Water Co,—A banking syndicate
headed by Chandler & Co., Inc, on Jan. 26 made a émblic
offering of $3,400,000 1st mtge. 434 % bonds, series of 1960, at
103 and int., Other members of the offering group included:
G. L. Ohrstrom & Co., Inc.; Swart, Brent & Co., Inc.; Burr &
Co., Inc.; Stifel, Nicolaus & Co., inc.; Dulin & Co.; Bond &
Goodwin, Inc., and Boenning & Co.

2,051,000 San Jose Water Works—Chandler & Co., Inc., headed a
banking group Jan. 6 which offered $2,051,000 1st mtge. 3%{ %
bonds series A, due Dec. 1, 1961. The bonds were offered at
103 and int. ther members of the offering group were Bank-

america Co. and Burr & Co., Inc. The bankers announced
that the offering has been oversubscribed and the books closed.

1,428,000 Minneapolis Gas Litht Co.—G. L. Ohrstrom & Co., Inc.,
New York, offered on Jan. 19, 14,000 shares of 1st pref, stock,
$5.10 series, at $102 a share, plus accrued dividends.
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INDUSTRIAL AND MISCELLANEOUS FINANCING

$40,000,000 Tide Water Associated Oil Co.—Public offering of $40,000,-
000 15-year 33§ %, sinking fund debentures dated Jan. 1, 1937
and due Jan. 1, 1952, and underwriting of 500,000 shares of
4.50 cum. conyv. stock (no par) was effected Jan, 19 by a
anking group headed by Kuhn, Loeb & Co. and Lehman
Brothers. . The offering group for the debentures included:
Brown Harriman & Co., Inc.; Blyth & Co., Inc.; The First
Boston Col
and Dean Witter & Co. The debentures were priced at 10
and accrued interest. .
The company offered to holders of its outstanding 626,221
shares of 6%, pref. stock the right to exchange each share of

6 g, pref. stock for one share of the new $4.50 pref. stock plus ,
$21

n cash, subject to allotment, the offer terminating on Feb. 8,
31937. The comgxmy roposed on Jan, 30, 1937, to call for re-
emption on April 1, 193
The company also offered to holders of its common stock of
record on Jan 29, 1937, the right to subscribe
to allotment, at $103 per share plus accrued dlvi&ends, for

such shares of the $4.50 pref. stock as are not issued under the |
a‘ll)ove described exchange offer. Rights to subscribe expire |

Feb.8. The shares of $4.50 pref.stock not taken in exchange
or subscribed for as described above have been underwritten
by the above-mentioned banking group.

15,000,000 Otis Steel Co.—Offering was made Jan. 26 of $15,000,000
first mtge. sinking fund. "4? bonds, series A, at 98 and ac-
crued interest, due Jan. 15, 662, by a banking group headed

by A. G. Becker & Co.

garten & Co.; Otis & Co., and including H. M. Byllesb

Co., Inc.; Central Republic' Co.; Hemphill, Noyes &

Ladenburg, Thalmann & Co.; Paine, Webber & Co.; E.

Rollins & Sons, Inc., and Lawrence Stern & Co., Inc.

Union 0il Co. of California—Offering of $10,000,000 15-year

10'000'0003}47 debentures, due Jan. 1, 1952, with certain conversion
privileges, was made Jan. 5 by an underwriting group con-
gisting of Dillon, Read & Co., Willlam R. Staats Co., Blyth
& Co., Inc., Dean Witter & Co., Pacific Co. of California and
Bancamerica-Blair Corp. The offering price was 10534 plus
accrued interest.

Holders of the outstanding $7,500,000 4% _debentures which
have been called for redemption at 10214 on Feb, 4, 1937, were
given an opportunity to purchase, to the extent of their hold-

, an equivalent principal amount of the new issue at the
public offer; price. For this purpose a sufficient amount
of the new debentures were reserved by the underwriting
group until noon, Jan. 6, 1937.

7,364,950 Household Finance Corp.—An offering of 5% preferred

stock of the corporation, as part of a new financing and re-
rogram, was made Jan. 14 through an under-
eaded i)y Clark, Dodge & Co. and including

&
0.;
H.

capitalization
'writing group

Lee Higginson Corp., Brown Harriman & Oo., Inc., White, :

G. M.-P. Murphy &

& Co., Kidder, Peabody & Co.,
Saq . Bonne referred stock

Co., Blair, r Co. and others. The
($100 par), carrying the full quarterly dividend due April 15,
was priced at $100 per share. The total issue was 180,000
shares, of which 73,6494 shares will represent new financing
by the company. The” offering of the remaining 106 350}%
preferred shares will be made by the oration to holders of
its participating preference stock who have the privilege of

exchanging their shares for one-half share of the new 5?.','
n

preferred stock and 45-100 of a share of common stock.
addition to the preferred stock, 95,715.45 shares of common
stock have been reserved for this exchange. The exchange
offer, which has also been underwritten by the bankers, expired
on Jan. 30, the oompagg redeeming all participating preference
shares not so exchanged. The retirement of this participating

. preference stock is a condition precedent to the issuance of
the new preferred. i

A Emporium Capwell Co.—Securities consisting of (a) $2,-
120,000 000500 1st mtge. 4% bonds due Jan. 1, 1952; (b) $800,000
49, serial notes maturing serially Jan. 1, 1938, to Jan. 1,
13&2, and (c) 90,000 shares of cum. preference stock, series A,
4149,, par $50 (with warrants attached), were offered pub-
licly Jan. 8 by Dean Witter & Co.; Schwabacher & Co.; Brush,
Slocumb & éo,; Pacific Co. of California; Griffith, Wagen-
geller & Durst; Bissinger & Co.; Wm. Cavalier & Co., angd
Bennett, Richards & Hill. The bonds were offered at 101
'and accrued interest and the serial notes as follows: $150,000
due Jan. 1, 1938, to yield 1.00%; $150,000 due Jan. 1, 1939,
to yield 1.75%; $150,000 an. 1, 1940, to vield 2.25%;

* $150,000 due" Jan. 1. 1941, to yield 2.75%; $200,0
an. 1, 1942, to yield 3.00%. The price of the preference stock
'was 548 per share (plus accrued div. from Jan, 1, 1937). The
proceeds are to be used to discharge indebtedness and for

working capital.

. Davega Stores Corp.—Public offering of a new issue of
76,000 sha 75,008 shares of 59% cumulative convertible preferred stock
($25 par) was made Jan. 19 by J. A. 8isto & Co., New York,
by means of a prospectus. The issue has been oversubscribed.

f Chesapeake-Camp Corp., Franklin, Va.—Scott & String-
31,400,000 e PR emond T Voo, oitored a6 100 and. tno. $1,409,000
1st mtge. 10-year 414 % sinking fund bonds, due Jan. 1, 1947.

Bonds were offered for sale only to residents of and within

the State of Virginia. ,

Diamond T Motor Car Co.—An underwriting group com-
L rising Hallgarten & Co.; Granbery, Safford & Co.; A. G.
ecker & Co., and Jackson & Curtis, offered on Jan. 20 by
‘means of a prospectus 154,757 shares ($2 par) common
capital stock at $20 per share. The offering was subject to
reguccion by so many of 1,343 shares as were subscribed for
by three shareholders who have not waived their preemptive
rights in respect of 47,240 shares being issued by the company.
Tl%e sale of 47,240 shares constitutes new finan by the
company and the net proceeds will provide additional capital.
Included in the 154,757 shares offered were 112,517 outstand-
ing shares which are being purchased from shareholders of

the company.
: R Serrick Corp., Defiance, Ohio—An issue of 60,000 shares
750,000 of the class Bp common stock was offered to the public Jan. 21
by a group headed by Harrison, O’Gara & Co. and included
Sﬁls. Troxell & Minton, Inc.; Polk-Peterson Corg. of Des
Moines, Iowa, and Festus J, Wade Jr. & Oo. of St. Louis,
at a price of $12.50 a share.

,000 Aut bile Finance Co. of Pittsburgh—Webber-Simpson
B0, 000 B o o Chicago. offerad. o Jan: 13- 100,000 shares of the
common stock at $5 a share. ‘

MUNICIPAL FINANCING

New York, N. Y., 3% corporate stock, due in 1977, awarded

B syndicate headed by the National Olty Bank of New York,
at a price of 102.33, a basis of about 2.94% . Re-offering was
made by the bankers at a price of 103.50. The cit;
proceeds to redeem on Jan, 25, 1937, $50,000.003 6% cor-
porate stock notes.

47,000,000 Los Angeles, Calif., Department of Water and Power 314 %
optional bonds, comprising $23,500,000 series A, matur;
serially from 1938 to 1977 incl., and 823.500.006 series B,
due in 1977, were awarded to a banking group headed b;
Brown Harriman & Co., Inc., of New York, at terms whic
reflected a net interest cost to the communjg{ of 3.5101%.
The series A bonds were re-offered on a d basis_of from
1% t03.40%, and the series B at a price of 102, to yield 3.41%.
Boston Metropolitan District, Mass., 21 % bonds, includ~

24'973'000.ing two_series maturing serially from 1938 to 1962 incl., pur-
chased by an account managed. jointly bgot.he First Boston
Corp. and Halseg Stuart & Co., Inc., both of New York
at a price of 99.3 3. Publicly offered on a yield basis of from
0.40% to 2.35%, according to maturity.

.; Hayden, Stone & Co.; Bancamerica-Blair Corlpé. ‘
(]

any 6% pref. stock not so exchanged |
subject, |

Inc.; Bancamerica-Blair Corp.; Hall- |

12,000,000 Louisiana (State of) highway bonds, of which $6,500,000
series R bear 3}(5% interest and $5,500,000 series Q are 3%s,
: all due serially from 1941 to 1960 incl., sold to Blyth & Co.,
Inc., of New York, and associates, at a price of 100.13, an
interest cost of 3.61%.
11,000,000 Chicago, Ill., 3% judgment bonds, due in 1956 and callable
. beginning on Jan. 1,.1947, sold to a small group of local insti~
tutions headed by the Continental Illinois National Bank & -
Trust Co., at a price of 103.57, a basis of about 2.74%.
3,500,000 Nassau Oou.ntg. NY. 2%% and 3% bonds awarded to a
oup headed by Lehman Bros. of New York, at a price of
00.079, the net interest being about 2.669%. Due serially
from 1938 to 1957 incl. Re-offered by the bankers at prices
to yield from 1% to 2.70%, according to maturity.

3,000,000 California (State of) 21{9% veterans' welfare bonds, due

serially from 1938 to 1954 incl., sold to the Chase National
Bank of New York and associates at a price of 101.86, a basis
of about 1.99%. Re-offered on a yield basis of from 0.50%
to 2.15%, according to maturity.

3,000,000 Philadelphia School District, Pa., 13$% bonds, due in

1967, optional on any interest date, were sold to the district's
. Loan Tax Fund, the only bidder, at a price of 100.003.
3,000,000 Providence, R. 1., 21{ % emergency relief and highway bonds
awarded to a syndicate headed by Dick & Merle-Smith of
New York at a price of 101.30, a basis of about 2.12%.
2,761,300 Jackson County, Mo., 2, 234 and 23 % funding and refund-
ing bonds, due annually from 1938 to 1956 incl.
a syndicate headed by the Harris Trust & Savfngs Bank of
Chicago at a price of 100.78, a basis of about 2.59% .
re-offered at prices to yield from 0.50% to 2.70%, according
to maturity. 3
2,549,000 Newark, N. J., 2% % various purpose bonds, maturing serially
from 1938 to 1976 incl., purchased by Lehman Bros. of New
York and associates, at a price of 100.43, a basis of about
2.68%. Re-offered at prices to yield from 0.80% to 3.05%,
accor&ing to maturity.

2,500,000 Buffalo, N. Y., 2.20% construction bonds purchased by an
account headed Ly‘Phelps, Fenn & Co. of New York at a price
of 100.059, a basis of about 2.19%. Due serially from 1938
to 1947 incl. !

2,225,000 Minnesota (State of) 2% certificates of indebtedness, due in
1942, awarded_to a group headed by Halsey, Stuart & Co.,
Inc,, of New York, at a price of-100.235, a basis of about
1.95%. Re-offered to yield 1.80%.

1,900,000 Michigan (State of) 414% Port Huron-Sarnia 20-year, op-
tional bridge construction bonds were sold to Stranahan,
Harris & Co., Inc., of Toledo.

1,384,000 Woodbridge Township, N. J., 41,9 serial funding and
general refunding bonds, due serially from 1937 to 1961 incl.
g‘urcha.sed by a syndicate managed by J. 8. Rg: el & Co. of

ewark. Re-offered on a yield basis of from % to 4.50%,
according to maturity. .

1,240,000 Little Rock, Ark., 4% water revenue bonds, due serially
from 1939 to 1976 incl., purchased by an account headed by
the Bancamerica-Blair Corp. of New York. Re-offered to
yield from 2%, to 3.80%, according to maturity.

1,073,000 Mecklenburg County, N. C., 23/ % and 3% school building
bonds, maturing serially from 1938 to 1967 incl., awarded to

E n Bros. of New York and associates, at a price of 100.20,
a basis of about 2.805%.

1,000,000 Board of Supervisors of the Louisiana State Universit
and Agricultural and Mechanical College, La., 49, bond{
awarded to H. L. Allen & Co. of New York and Weil & Co. of
New Orleans, jointly, at a price of 100.50, a basis of about
3.95%. Due serially from 1938 to 1955 incl. Re-offered on a

yield basis of from 1.50% to 3.70%.

FOREIGN FINANCING

Foreign financing ‘'in  this country for January was re-
presented by the $55,000,000 offering of the Dominion/ of
Canada 30-year 3% bonds and $30,000,000 of 7-year 214
bonds. The above offerings were the first to be madé in this
country since the $48,000,000 flotation in January of 1936.

$55,000,000 Dominion of Canada—On Jan. 21, a syndicate headed by
Morgan Stanley & Co., Inc., of New York made formal offerin;
of $85,000,000 refunding bonds. Of the issue, $30,000,00:
2148, due Jan,. 15, 1944, were priced at 99.50 and accrued
interest, and $55,000,000 3s, maturing Jan. 15, 1967, were
offered at 98 and accrued interest. Proceeds of the financing
will be used by the Dominion, together with other funds in its
treasury, to redeem $89,787,000 5% war loan bonds which
mature on March 1, 1937. Aliowing for underwriting discounts
or Co’ ions, the price paid to the Dominion for the bonds
will be 98.25 for the 7-year 21{s and 96 for the 30-year 3s,
exclusive of accrued interest in each tance. The under-
writing syndicate, in addition to Morgan Stanley & Co., Inc.,
included among others the following: The First Boston Corp.;
Edward B. 8Smith & Co.; Brown Harriman & Co., Inc.; Wood,
Gundy & Co., Inc.; Dominion Securities Corp.; A. K. Ames
& Co., Inc.; McLeod, Young, Weir & Co., Ltd., and the
Royal Securities Corp.

"Changes in dividend declarations in January are numerous
and are for the most part of a favorable nature.  The fol-
lowing list, divided into two sections, namely “Favorable
Changes” and “Unfavorable Changes,” gives the more im-
portant of the changes:

FAVORABLE CHANGES

Allied International Investing Corp.—Dividend of 50c. a share on
account of accumulations, payable Feb. 1. On Aug. 1, last, 45c. a share

was paid on this issue,

American Alliance Insurance Co., N. Y.—Extra dividend of 20c. a
share and a regular quarterly of 23c. a share were Paid Jan. 15 on the
$10 par capital stock.

American Equitable Assurance Co.—Dividend on the $5 par common
gtock 2lgcreased from 25c. a share to 40c. a share and became payable

an. 25.

American Light & Traction Co.—Special dividend of 25¢. a share and
% ggglilar quarterly of 30c. a share on the common stock, both payable

Ameri'can Reserve Insurance Co.—Extra dividend of 25c. a share and
a regular semi-annual dividend of 50c. a share on the capital stock, both
Dayable Feb. 1.

Armour & Co. (I11.)—Dividend of 15¢c. a share on common, par $5, pay=-
able March 15 and the first paid on the present common stock,

Armstrong Cork Co.—Dividend on the no par common stock increased
from 37?5c. a share to 50c. a share, payable March 1.

Associated Dry Goods Corp.—Dividend of $1.75 a share on account of
accumulations on the 7% second preferred stock, payable March 1

* the first on this issue since ‘June 1, 1932, when a regular quarterly of
$1.75 a share was distributed.

Atlas Acceptance Corp.—Initial dividend of 5c. a share was paid Jan, 20

' on the common stock. ;

Atlas Plywood Corp.—Dividend on the no-par common stock increased
from 25c. a share to 37}%@ a share, payable Feb. 15. In addition an
initial dividend of 20c. a share was declared on the $1.25 preferred stock,
payable Feb. 1.

Bankers National Investing Corp.—Extra dividend of 32¢. a share on
the class A and class B no-par stock and an extra dividend. of 8c. a share
on the no-par common stock in addition to regular quarterly dividends
of like amount, all payable Jan. 22. g

\
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Barnsdall Oil Co.—Dividend on the $5 par common stock increased from
20¢. a share to 25c¢. a share, payable Feb, 1.,

Beneficial Industrial Loan Corp.—Dividend of 45c. a share was paid
Jan. 30 on the common stock and compares with a regular quarterly of
37 Y4c. a share distributed previously.

Best & Co.—Extra dividend of 50c. a share and a regular quarterly of
62Y4c. a share were both paid Jan. 21 on the no-par common stock,

Beverly Gas & Electric Co.—Dividend on the common stock increased
from 87c. a share to $1.13 a share, payable on Jan. 14.

Bigelow-Sanford Carpet Co.—Dividend on the no-par common stock
increased from 25c. a share to 50c. a share, payable March 1.

Biltmore Hats, Ltd.—Extra dividend of 50c. a share and a semi-annual
dévl?{end of $1 a share were both paid Jan. 22 on the no-par common
stock,

Bon Ami Co.—Dividend on the class B stock increased from 50c, a share
to 62}4c. a share and became payable Jan. 30.

Boss Manufacturing Co.—Dividend on the $100 par common stock in-
creased from $1.50 a share to $2 a share, payable Feb. 15.

Buckeye Steel Casting Co.—Extra dividend of 25c. a share and a regular
quarterly dividend of $1.50 a share on the no-par common stock, both
payable Feb, 1.

Buffalo Ankerite Gold Mines, Ltd.—Dividend on the common stock
increased from 5c. a share to 12}4c. a share, payable Feb. 15.

Bullock’s, Inc.—Extra dividend of $1.50 a share was paid on the common
stock on Jan. 26, last,

Bunker Hill & Sullivan Mining & Concentrating Co.—Dividend on
the $10-par common stock increased from 50c. a share to $1 a share,
payable March 1.

Burroughs Adding Machine Co.—Quarterly dividend on the no-par
eﬁmm;nsstock increased from 15c. a share to 20c. a share, payable

arch 5,

Canada Cement Co., Ltd.—Dividend of $1 a share on account of accu-
mulations on the 6;5 % cumulative preferred stock payable March 20,
and the first payment made since June 30, 1932. 3

Canadian Investment Fund, Ltd.—Extra dividend of 214¢c. a share and
a quarterly dividend of 3}4c. a share on the special stock, both pay-
able Feb. 1.

Canadian Investors, Ltd.—Extra dividend of 5c. a share and a regular

e quarterly of 10c. a share on the common stock, both payable Feb. 1.
arolina Insurance Co.—Dividend on the capital stock increased fr
60c. a share to 65c. a share, payable Feb. 1. P i

Celotex Corp.—Dividend of $1.25 a share was paid Feb. 1 on the 5%
cumul, preferred stock, payable Feb. 1. This covers the quarterly period
from Nov, 1; 1936, to Jan. 31, 1937. A dividend of $5 a share on account
of accruals was paid on Nov. 10, last.

Central Hudson Gas & Electric Corp.—Initial quarterly dividend of
$1.12}4 a share was paid Jan. 2 on the 4 }4 % cumulative preferred stock,

Central National Corp.—Dividend of 75c. a share on account of accumu-
lations on the $3 cumul. class A stock, payable Feb. 1, and the first pay-
ment made since July 1, 1930, when a quarterly of 75c. a share was
distributed.

Century Ribbon Mills, Inc.—Dividend resumed on the no-par comm
stock by declaration of 10c. & share, payable Feb. 15, 1o oooron

Cherry-Burrell Corp.—Quarterly dividend of 75c. a share on the no-par
common stock, payable Feb. 1, and compares with 6214¢. a share dis-
tributed on Nov. 1, last.

Chilton Co.—Initial dividend of 10c. a share was paid Jan. 15 on the
common stock,

Collins Co.—Dividend on the common stock increased from $1,
to $2 a share, payable Jan. 15. ifoaehing

Common!\;rend)f&li:‘ Edicot:; Clg.-l;—[)llvi&eind of $1.25 aevghlf‘re declared on the
common 8! payable Feb. 1; this compares, with regul
dividends of $1 a share distributed previously. Lar Suarterly

Community Public Service Co.—Extra dividend of 25c. a share and a
quarterly of like amount on the common stock, both payable Feb. 1.
stock increased from 25¢. a share to 30c. a share, payable Feb. 20

Continental American Life Insurance Co.—Dividend on the capital
3tock 2i;u:reaset:l from 30c. a share to 37 %4c. a share and became payable

an. 27.
Continental Gin Co., Inc.—Dividend of $1.50 a share on accoun
ggygrg:l‘;sfdpthre riguil?r quartell'(lly of gl .502a s'ix‘;.re %ﬂnuﬂy due onttl?g
. pref. stock were paid on Jan. 2. e a
upoal] back dividends on the issue. Yo peyments cllear
Continental Service Co.—Initial dividend of 74c. a share was paid Jan,
7 on the common stock. i

Copperweld Steel Co.—Dividend on the no-par common stock increased

Ch'om 20c. a share to 30c. a share, payable Feb. 28. (iiaga)
osmos Imperial Mills, Ltd.—Dividend on the no-par common st
increased g:)m 20c. a share to 25c. a share, payable Il)l‘eb. 15. e

Cummins Distilleries Corp.—Initial dividend of 20c. a share on the

I)cumul. conv. preferred stock, payable Feb. 1.
arling Stores Corp.—Special dividend of 3c. a share w.

~on the common ok A0 TaE g en, 91

Davis Coal & Coke Corp.—Dividend of $1 a share was paid Jan. 2 on the
common stock.

Diamond Match Co.—Dividend of 50c. a share on the no-par comm
stock, payable March 1, and compares with 25c. paid on Dgc. lc.olastr.on

Distillers Corp.-Seagrams, Ltd.—Initial dividend of $1.25 a share on
the 5% cumulative preferred stock, par $100, was paid on Feb. 1.

Dominion Fire Insurance Co., Ltd.—Extra dividend of $2 a share and
: t;ziular semi-annual of $3 a share were both paid Jan. 2 on the common

\

Container Corp. of America—Quarterly dividend on the $25-par capital |

Driver-Harris Co.—Dividend on the common stock increased from 25¢.
a share to 37 }4c. a share and was paid Jan. 22.

Duquesne Brewing Co. of Pittsburgh—Dividend of 25c¢. a share was
id Feb. 1 on the $5-par common stock and compares with $2 paid on
ec. 1 and 15¢. a share on Nov. 1, last. ;

El} & Walker Dry Goods Co.—Extra dividend of $1 a share was paid

an. 15 on the common stock.

Emporium Capwell Corp.—Dividend on the no-par common stock in-
creased from 25c. a share to 50c. a share, payable Jan. 25.

Equitable Fire Insurance Co. (Charleston, S. C.)—Extra dividend of
$1 a share and a regular semi-annual dividend of $2.50 a share were both
paid Jan. 2 on the $50-par common stock.

(John J.) Felin & Co., Inc.—Dividend on the common stock increased
from $2 a share to $3 a share and was paid Jan. 15, last.

Fidelity & Deposit Co.—Dividend on the $20-par capital stock increased
from 75c. a share to $1 a share, payable Jan. 20.

Fifth Avenue Coach Co.—Initial dividend of 50c. a share was paid
Jan. 2 on the common stock. : 5

Fitz Simmons & Connell Dredge & Dock Co.—Quarterly dividend of
25c. a share on the no-par common stock, payable March 1; an extra
dividend of 12}4¢. and a regular quarterly of like amount were distributed
in each of the six preceding quarters.

Franklin Fire Insurance Co.—Extra dividend of 10c. a share and a
regular quarterly of 25c, a share on the $5-par common stock, both
payable Feb. 1. :

General Foods Corp.—Quarterly dividend on the no-par common stock
increased from 45c. a share to 50c. a share, payable Feb. 15.

Globe & Republic Insurance Co.—Quarterly dividend on the common

- stock increased from 1234c. a share to 20c. a share, payable Jan. 30.

Goodyear Tire & Rubber Co. of Canada—Extra dividend of $2.50 a
share was paid Jan. 15 on the no-par common stock along with a regular
quarterly of 63c. a share. :

Gorham Mfg. Co.—Special dividend of $1 a share was paid Jan. 25 on the
no-par common stock. d

Great American Insurance Co.—Extra dividend of 20c. a share and a
r%glrul%r quzlxgterly of 25c. a share on the capital stock, both were pay-
able Jan. 15.

\
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(H. L.) Green Co., Inc.—Extra dividend of 75c. a share and a quarterly
of 40c. a share were paid Jan. 21 on the §1-par common stock.

Hale Brothers Stores, Inc.—Dividend on the common stock increased
from 15c. a share to 25c. a share, payable March 1.

Halle Brothers Co.—Extra dividend of $1 a share and a regular quar-
terly of 20c. a share on the no-par common stock, both payable Jan. 26.
Initial dividend of 20c. a share was paid Jan. 15 on the $2.40 convertible
preferred stock.

Hammond Clock Co.—Initial dividend of 50c. a share on the $10-par
capital stock, payable Feb. 1.

Harris-Seybold-Potter Co.—Initial dividend of $1.25 a share was paid
Jan, 10 on the $5 preferred stock of no par value.

Hat Corp. of America—Dividend of $1.6214 a share, the regular quar-
terly rate, and a further distribution of $1.50 a share to reduce accumu-~
lations on the 614 % cumul. pref. stock, both payable Feb. 1, thus clear+
ing up all back dividends on this issue.

Heard Department Stores, Inc.—Initial dividend of $1.65 a share was
paid Jan. 19 on the common stock.

Hibbard, Spencer, Bartlett & Co.—Three monthly dividends of 20c. a
share each were declared on the $25-par common stock, payable Jan. 29,
Feb. 26 and March 26, respectively. Previously regular monthly dividends
of /10c. a share were distributed.

Hilton-Davis Chemical Co.—Initial dividend of 37}4c. a share on the
$1.50 preferred stock was paid on Jan. 2 and an initial dividend of 25¢c.
a share Dec. 21 on the common stock. }

Holland-America Line—Directors have declared a dividend of 3% for
1936, the first since 1921.

Holophone Co., Inc.—Dividend on the no-par common stock increased
from 25c. a share to 50c. a share, payable March 1.

Home Insurance Co.—Extra dividend of 15c. a share and a regular quar-
terly of 25c. a share on the $5-par capital stock, both payable Feb. 1.
Horder’s Inc.~—Special dividend of 20c. a share and a quarterly of 25c. a

share on the common stock, both payable Jan. 28.

Household Finance Corp.—Dividend of $1 a share on the class A and B

common stocks, payable April 15. A dividend of 75c. a share was paid

. Jan. 15 on both of these issues. Dividend of $1.17 a share on the par-

ticipating preference stock also payable April 15 and compares with
87 }4c. a share paid in previous quarters,

Inland Steel Co.—Dividend on the no-par common stock increased from
75¢c. a share to $1 a share, payable March 1.

Insurance Co. of the State of Pennsylvania—Initial dividend of 70c.
a share on the larger amount of capital stock now outstanding, payable
Jan. 21. A semi-annual dividend of $5 a share was paid on the old stock
on July 15, last. The issue was recently split on a 10-for-1 basis.

Interstate Department Stores, Inc.—Dividend of $2.25 a share was
gaid gn lt;h: common stock on Jan. 25 and compares with 50c. paid on

ct. 6, last.

(John) Irving Shoe Corp.—Extra dividend of 35c. a share was paid
Jan. 22 on the $1-par common stock.

Jefferson Standard Life Insurance Co.—Dividend on the capital stock
increased from $5 a share to $10 a share, payable Feb. 1.

Johnson, Stephens & Shinkle Shoe Co., St. Louis—Dividend re-
sumed on the no-par common stock by the payment of 25c. a share on
Jan. 15. This payment is the first since Sept. 1, 1933, when a regular
quarterly dividend of 12%c. a share was distributed.

Jonas & Naumberg Co.—Initial dividend of 15¢. a share on the common
stock, payable Feb. 1.

Julian & Kokenge Co.—Two dividends of 8734c. a share on the no-par
common stock, one payable Jan. 15 and the other on July 15. A semi-
annual dividend of 60c. a share was paid on July 15, 1936.

King Oil Co.—Dividend of 5c. a share on the common stock, payable
F&). 1. On June 15, last, an initial disbursement of 2c. a share was made.

Knickerbocker Insurance Co. (N. Y.)—Dividend on the common stock
increased from 124c. a share to 20c. a share, payable Jan. 25.

Kresge Department Stores, Inc.—Dividend of $20 a share on account of
accruals on the 8% cumul. pref. stock, payable Jan. 25. The dividend
is for the period April 1, 1927, to Oct. 1, 1929, inclusjve.

(S. H.) Kress & Co.—Dividend of 40c. a share was paid Feb. 1 on the
common stock, and compares with an_initial dividend of 25c. a share
and an extra of like amount paid on Nov. 2, last.

(G.) Krueger Brewing Co.—Special dividend of 50c. a share was paid
Jan. 15 on the common stock. : §

(F. & R.) Lazarus Co.—Dividend of 80c. a share on the no-par common
stock, payable Jan. 25, and compares with 30c. paid on Sept. 25, last.
Lehigh Portland Cement Co.—Quarterly dividend of 37}4c. a share on
the $25-par common stock, payable Feb. 1. This compares with a quar-
terly dividend of 25¢. a share and an extra of 50c. a share paid on Nov, 2,

last.

Lehigh Power Securities Corp.-—Dividend on the no-par common stock
increased from 20c. a share to 33c. a share and was paid on Dec. 23, last.

Locke Steel Chain Co.—Extra dividend of 10c. a share and a re%:’la.r
quarterly dividend of 20c. a share on the $5-par common stock, both
payable Feb. 1. -

Lord & Taylor, N. Y.—Special dividend of $10 a share was paid Jan. 21
on the $100-par common stock. .

Lunkenheimer Co.—Dividend of 37%4c. a share on the no-par common
stock, payable Feb. 15, and compares with 62 }4c. a share paid on Dec. 15,
last, and 25c. on Nov. 4, Aug. 5 and May 15, last.

McLellan Stores Co.—Dividend of 75c. a share on the $1-par common
stock, payable Jan, 23, and compares with an initial dividend of 20c. a
share paid on Nov, 1, last. !

M-A-C Plan, Inc., of Rhode Island—Dividend of 50c. a share was paid
Jan. 2 on the non-cumulative. preferred stock and compares with 35c. a
share distributed each three months. :

(R. H.) Macy Co.—Extra dividend of 75c. a share on the no-par common
stock, payable Jan. 25.

Madison Square Garden Corp.—Dividend on the no-par common stock
increased from 15c. a share to 20c. a share, payable Feb. 26.

Mandel Brothers, Inc.—Special dividend of $1 a share was paid Jan. 26
on the common stock and the first payment on this issue since April 26,
1929, when 62%c. a share was distributed.

Maritime Telegraph & Telephone Co., Ltd.—Special dividend of 10c.
a share was paid Jan. 2 on the $10-par common stock.

Massachusetts Bonding & Insurance Co.—Dividend on the capital
stock increased from 75c. a share to 87 }4c. a share, payable Feb. 5.

| May Department Stores Co.—Extra dividend of $1.25 a share on the

$10-par common stock, payable Jan. 20.

Mercantile Stores Co.—Dividend of $3 a share was paid Jan. 23 on the
common stock, the first since Nov. 15, 1932, when 25c. & share was
distributed. The dividend was payable in 10-year 5% debentures dated
Jan. 20, 1937.

Merchants & Manufacturers Fire Insurance Co.—Dividend on the
common stock increased from 10c. a share to 15c. a share, payable
Jan. 30

Michigan Bakeries Co.—Initial dividend of 10c. a share was. paid Jan. 15
on the common stock. .

Mi olis-Honeywell Regulator Co.—Quarterly dividend on the no-
g‘;.iact)pmmon stock increased from 37 }4c. a share to 50c. a share, payable
Feb. 20. i

(J. S.) Mitchell & Co., Ltd.—Dividend on the common stock increased
from $1 a share to $2 a share, payable March 1.:

Mohawk Liqueur Corp.—Initial dividend of 714c. a share and an extra
of 16%4c. a share on the common stock, both payable Jan. 15.

(John) Morrell & Co. (Me.)—Initial dividend of 60c. a share was paid
Feb. 3 on the no-par capital stock.

National Automotive Fibres, Inc.—Dividend of 50c. a share on the no-
par class A common stock, payable Feb. 1. A dividend of 37 }4c. a share
was paid on this issue on Nov. 1, last. .

National Union Fire Insurance Co.—Extra dividend of $1 a share in
addition to a dividend of $1.50 a share on the capital stock, both payable
Feb. 8. Previously semi-annual dividends of $1 a share were distributed.
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Naumkeag Steam Cotton Co.—Dividend of $1 a share was paid Jan. 1
on the common stock, the first since Jan. 2, 1935, when a like amount
was distributed.

New Brunswick Fire Insurance Co.—Extra dividend of 35c. a share
and a semi-annual of 50c. a share on the $10-par capital stock, both
payable Feb, 1.

New Jersey Insurance Co.—Special dividend of .50c. and & regular semi-
| annual oy $1 a share on the $20-par capital stock, both payable Feb, 20.

New York Fire Insurance Co.—Extra dividend of 5¢. and a quarterly
of 20c. a share on the $5-par common stock, both payable Jan. 30.

New York Merchandise Co.—Quarterly dividend of 60c. a share on the
.-mo~par common stock, payable Feb. 1. This compares withregular quar<
terly distributions of 50c. a share made previously.

Norfolk & Western Ry.—Dividend on the common stock, $100 par,
Mincreased from $2 a share to $2.50 a share, payable March 19.

Northern Insurance Co. of N. Y.—Extra of $1 a share and a regular
semi-annual dividend of $1.50 a share on the common stock, payable
Ja?d. 15. On July 30 and Jan. 27, 1936, extras of 50c. a share each were
paid.,

North River Insurance Co.—Special dividend of 20c. a share was paid
Jan. 12 on the $2}4-par common stock and the regular disbursement
increased from 20c. a share to 25c. a share, payable March 10.

O’Connor, Moffatt & Co., San Francisco—Initial dividend of $1.20 a

. share on the new, class A A stock of no par value, payable Jan. 26, ;

Old Colony Investment Trust—Dividend of 35c. a share on the com-
mon stock, payable Jan. 20, and %he first since May 15, 1931, when 40c.
& share was distributed.

Ontario Manufacturing Co.—Dividend on the no-par common stock
increased from 25c. a share to 40c. a share, payable April 1,

Outboard Marine & Mfg. Co.—Initial dividend of 30c. a share on the
common stock, payable Feb. 10.

Overseas Securities Co.—Dividend on the no-par common stock in-
creased from 25c. a share to 30c. a share, payable Jan. 27,

Owens-lllinois Glass Co.—Dividend of $1.50 a share on the $25-par
common stock, payable Feb. 15.

Penn Traffic Co.—Extra dividend of 714c. a share and a regular semi-

 annual dividend of like amount on the common stock, payable Jan. 25.

Phillips Petroleum Co.—Dividend of 50c. a share on the no-par common
Btock, payable March 1. This compares with $§1 on Dec. 1, last, and an
extra of 25¢. and regular quarterly of like amount distributed on Sept. 1,

. June 1 and Feb. 29, 1936, and Nov. 30, 1935.

Pittsburgh & Lake Erie RR.—Dividend on the capital stock increased
from §$1.50 a share to $2.25 a share, payable Feb. 1.

Pleasant Valley Wine Co.—Dividend of 5c¢. a share on the common
stock, payable Feb. 1, and the first payment since Dec, 30, 1934, when
734c. a share was distributed. ;

Portland Gas & Coke Co.—Dividend of $1.25 a share on the 7% cumul.
pref, stock and one of $1.07 a share on the 6% cumul. pref, stock, both

* payable Feb,1.. Theabove will be the first distributions made on these

ues since Feb. 1, 1934.

Procter & Gamble Co.—Extra dividend of 25c. a share and a quarterl
of 50c. a share on the no-par common stock, both payable Feb. 15.
regular quarterly of 37'4c. a share was paid on Nov. 16, last.

Progress Laundry Co.—Extra dividend of 5c. a share and a regular quar-
terly of 15c. a share on the no-par common stock, both payable March 1.

Public Service Corp. of New Jersey—Quarterly dividend on the no-par
common stock increased from 60c. a share to 65c. a share, payable
March 31,

Public Service Co. of Nor. Ill.—Dividend of 75c. a share on the two
classes of common stock (par $60 and no par value), payable Feb. 1.
Dividends of 50c. a share were paid on Nov. 2, 1936.

Railway Equipment & Realty Co., Ltd.—Initial dividend of 50c. a
share on the no-par common stock, payable April 25.

Rice Stix Dry Goods Co., St. Louis—Dividend of 50c. a share on the
no-par common stock, payable Feb. 1 and the first since Jan. 15, 1935,
when a similar distribution was made.

Richmond Insurance Co. of N. Y.—Extra of 15c. a share and a quar-
terly dividend of similar amount, both, payable Feb. 1 on the $5-par com-
mon stock. An extra of 5¢. a share and a regular quarterly of 10c. a share
“were paid on this issue on Nov, 2 last.

Rike-Kumler Co.—Erxtra dividend of 75¢. a share was paid on the no-par
common stock on Jan. 25. {

Rochester Capitol Corp.—Annual dividend of 35c. a share was paid
Jan. 11 on the no-par capital stock and compares with 20c. a share pre-
viously distributed each year. i

Rockland Light & Power Co.—Dividend on the common stock increased
from 15c. a share to 18c. a share, payable Feb. 1.

Savannah Sugar Refining Corp.—Initial quarterly dividend of 50c. a
share on the new capital stock, par $100, payable Feb. 1.

Schwitzer-Cummins Co.—Extra dividend of 25c. a share and a regular,

b?uartggly dividend of like amount on the common stock, bath payable

an, 25.

Shasta Water Co.—Extra dividend of 60c. a share and a regular quar-

ggrlg of 420c. a share on the no-par common stock; both were payable
an, 2.

Sherman Clay Co.—Dividend of $24.50 a share on account of accumula-~
tions on the 7% prior preferred stock was paid on Dec. 26, 1936, and
clears up all accruals on this issue to Dec, 31, 1933.
ignode Steel Strapping Co.—Dividend of 50c. a share on the common
stock, payable Feb. 5 and compares with 25c. paid on Nov. 15, last, and
1234c, in each of the three preceding quarters.

Soundview Pulp Co.—Initial quarterly dividend of $1.50.a share on the |
6% cumulative preferred stock, payable Feb. 25. 3

Southern Fire Insurance Co. of N. Y.—Extra dividend of 20c. a share
and a semi-annual of 50c. a share on the capital stock, both payable
March 1. An extra of 10c. a share was paid Sept. 1, last, on this issue,

Southern Indiana Gas & Electric Co.—Initial quarterly dividend of,
$1.20 a share on the 4.8% preferred stock, payable Feb, 1.

Southern New England Telephone Co.—Dividend on the capital stock
increased from $1.50 a share to $1.75 a share, payable Jan. 15.

Spiegel, Inc.—Initial dividend of 25¢. a share on the new commen stock
outstanding on Jan. 8, as a result of the recent five-for one stock split-up.
The dividend is payable Feb. 1 and compares with 75c. a share distributed
on the old stock on Nov. 1, last.

St, Lawrence Flour Mills Co., Ltd.—Dividend on the common stock
increased from 50c. a share to 75c. a share, payable Feb. 1.

(John B.) Stetson Co.—Dividend of $2 a share was paid on account of
accumulations on the 7% cumulative preferred stock on Jan. 15, thus
clearing up all accruals on the issue. . In addition a dividend of 50c. a
share was paid on the same date on the common stock, the first since
Jan, 15, 1931.

Texas Corp.—Dividend on the common stock increased from 25¢. a share
t0]150c. a share, payable April 1.
tle Insurance & Trust Co. (Los Angeles)—Extra dividend of 50c. a
share and a regular quarterly of like amount on the common stock, both
were payable on Jan, 2, last.

United Shoe Machinery Corp.—Special dividend of $2.50 a share on the
$25-par common stock, payable Feb. 13.

United States Fire Insurance Co., N. Y.—Special dividend of 50c. a
share on the $4-par common stock, payable ga.n. 12, and the regular
disbursement increased from 45c. a share to 50c. a share, payable Feb. 1.

United States Pipe & Foundry Co.—Four dividends of 75c¢. a share
each were declared on the $20-par common stock, payable March 20,
June 19, Sept. 20 and Dec. 20, and compares with 3734c. a share paid

in previous quarters,

Utllity Equities Corp.—Dividend of $4.50 a share on account of accumu-
lations on the no-par $5.50 cumul. g;lorivy stock, payable Feb, 15. This
will clear up all payments on the issue to Dec. 1, 1936. : 4

(Raphael) Weill & Co.—Extra dividend of $3 a share and an annual

. dividend ‘of $3_a share on the common stock, both payable Jan, 11.

Wentworth Manufacturing Co.—Extra dividend of 30c. a share and a
regular quarterly of like amount on the common stock, both payable
Feb. 1. In addition an initial half-quarterly dividend of 1214c. a share on '
the convertible preferred stock, payable Feb. 15, and a quarterly
dividend of 25c. a share, payable May 15.

Westchester Fire Insurance Co.—Extra dividend of 10c. a share and a
uarterly of 30c. a share on the common stock, both payable Feb. 1.
egular 3uarberl dividends of 25c. a share and extras of 10c. a share

were paid in each of the 12 preceding quarters.

Western Tablet & Stationery Corp.—Dividend on the common stock
increased from 25c. a share to 50c. a share, payable Feb, 15.

Wiebolt Stores, Inc.—Extra dividend of 40c. a share on the no-par com=
mon stock, payable Jan. 28.

Will & Baumer Candle Co.—Dividend on the no-par common stock in-
creased from 10c. a share to 20c. a share, payable Feb, 15.

WIR, the Goodwill Station—Dividend on the $5-par capital stock in-
creased from 37}4c. a share to 40c. a share, payable Jan. 30.

Youngstown Sheet & Tube Co.—Dividend of $9.6214 a share on account
of accruals on the 54 % cumul. pref, stock, series A, par $100, payable
Feb. 15. This payment will clear up all arrears on the issue,

Youngstown Steel Door Co.—Dividend on the common stock increased
from 25c. a share to 50c. a share, payable March 15.

Zenith Radio Corp.—Dividend of 50c. a share on the common stock,
payable Jan. 30, and the first since Nov. 1, 1929, when a like amount
was distributed.

UNFAVORABLE CHANGES
Keystone Steel & Wire Co.—Dividend of 15¢. a share on the larger

amount of no-par common stock now outsmndi%. payable Feb. 1. This
_ compares with 50c. paid on the new stock on Nov. 1 and Aug. 1, last,

The common stock was recently on a four-for-one basis.
Washington Oiit Co.—Dividend on the $25-par common stock reduced
from 75c. a share to 50c. a share, payable Jan, 9.

COURSE OF THE STOCK MARKET DURING JANUARY, 1937

The stock market in January, while active, was weak and
strong by turns and, altogether, nervous and uncertain in
its movements. Turnover ran to 58,671,416 shares compared
with 48,600,177 shares in December and with 67,201,745
shares in January, 1936, While prices wabbled around a
great deal, they managed, by a thin margin, to close higher
in the month. According to the New York “Times” index
of 50 representative issues, stocks enjoyed an advance of
0.84 of a point as against a loss of 4.10 points in December
and a rise of 2,10 points in November. The index closed
at 137.60, or nearly midway between the high of 141.69 and
the low of 134.74.

The market was really able to show the small advance
that it did because of the exceptional strength displayed by
the steel shares.  With steel production continuing at
around 80% of capacity, the steel companies were having
their best run of business since the depression began, and’
carnings were beginning to show up very favorably. The
strong forward movement of the steel stocks was not hin-
dered by the fact that a few steel mills in the Ohio River
basin were flooded. Another curious feature of the stock
market’s performance was that the motor shares as a group
were able to drive ahead in spite of the month-long tie-up
of General Motors operations and a very real threat that
the difficulties might be extended to other manufacturers,
Taken as a whole, the motor shares were next to the steels
in strength in January. The rail equipment issues extended
their December gains, and the oils and manufacturing
shares were firm. The copper stocks, as a group, were
slightly reactionary. :

In view of the odds imposed on it by the floods and the
General Motors strike, the stock market did well in January,
The floods laid waste wide areas in the Ohio Valley and,
as the month closed,: were transferring their menace to the
Mississippi River. The floods were more devastating than
those which occurred in March, 1936, and they brought busi-
ness to a standstill throughout much of the Ohio Valley.
Stores, banks and manufacturing establishments in many
cities and towns, including especially Louisville and Cincin-
nati, were inundated, and as an emergency measure whole
regions were evacuated.

The volume of business transacted necessarily fell sharply
when the Ohio Valley area was flooded. Yet the stock
market community chose to regard the business as not lost
but merely deferred. It was recalled that the March, 1936,
floods, widespread though they were, were not able to check
the business recovery for long. As is the habit of bull
markets to- interpret nearly all developments favorably,
emphasis was placed on the present occasion on the amount
of reconstruction work that would have to be done, calling
for labor and supplies, when the flood waters receded.

Stock market circles did not appear to be especially dis-
heartened by the prolongation of the sit-down strike in the
General Motors plants.: The sit-down strikes made their
influence felt in General Motors plants on the final day of
the year by tying up operations in two of the Fisher Body
factories. Gradually other General Motors plants were
brought into the affected area, with the result that.the
corporation’s employees were losing, according to the esti-
mate of Alfred P. Sloan Jr., President of the company,
$1,000,000 a day in wages. The controversy between the
management and the workers centered around the right of
the United Automobile Workers of America, under the spon-

'sorship of the Committee for Industrial Organization,

headed by John L. Lewis, to represent all motor employees
in collective bargaining. General Motors declined to treat
with the U, A. W. until the sit-down strikers evacuated its
plants. Secretary of Labor Perkins was trying to bring
the U. A. 'W. officials and the management together to
negotiate, but her activities, it appeared, were decisively
without fruit. : :

The steel industry sold 209 of its production to automo-
bile manufacturers, and any very protracted tie-up of opera-
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tions of General Motors would undoubtedly affect, in time,
such a large number of industries as to provide a substantial
check to the recovery ‘movement. But, as in the case of
the floods, the stock market community chose to regard
the stoppage of General Motors production as only tempo-
rary, and it believed the corporation would make up for
lost time when its plants reopened. In spite of the certainty
that the company’s first-quarter report would be & poor one,
relatively, the shares held steady on the Stock Exchange.
. Nature provided, in addition to the floods, another crimp
in business activity in the form of unseasonably warm
_ weather, slowing up sales in some lines. Yet, considered in
the round, trade and industrial reports continued favorable
and supplied a background for the market to which more
attention was paid than to the floods and strikes. ' Backlogs
of orders were large in several industries, including particu-
larly steel, textiles and automobiles, and preparations were
being made in many directions for an active spring season.
The advance in commodity prices, which had been steep
since early November, leveled out in the latter half of
January.

As to the fluctuations in individual stocks, United States
Steel was at its lowest Jan. 4 at 75 and at its highest
Jan. 80 at 971, with the close on the latter day at 963%.
Steel preferred was at its lowest Jan. 4 at 139% and at its
highest Jan. 22 at 150, with the close Dec. 31 at 149%.
American Tel. & Tel. fell from 187 Jan. 8 to 1813 Jan. 15,
with the close Jan. 380 at 1831%4. American Can dropped
from 121 Jan. 9 to 10734 Jan. 30, with the close on the
latter day at 108. General Electric was at its lowest Jan. 4
at 52% and at its highest Jan. 21 at 647, with the close
Jan. 30 at 63%. Allied Chemical & Dye rose from 225
Jan. 2 to 238% Jan. 26, with the close Jan. 30 at 236.
Westinghouse Elec. & Mfg. moved un from 145 Jan. 4 to
1675 Jan. 22, with the close Jan. 30 at 159. Consolidated
Edison Co. of N. Y. rose from 43% Jan. 5 to 497% Jan. 23,
with the close Dec. 30 at 46%. In the railroad list, New
York Central was at its lowest Jan. 4 at 40 and at its
bighest Jan. 20 at 4434, with the close Jan. 30 at 42. Dela-
ware & Hudson rose from 4215 Jan, 4 to 53% Jan. 20,
with the close Jan. 30 at 50. Union Pacific moved up from
1261% Jan, 4 to 1321 Jan. 18, with the close Jan. 30 at 129%.
Southern Pacific was at its lowest Jan. 4 at 4235 and at
its highest Jan. 21 at 503, with the close Jan. 30 at 467%.
Baltimore & Ohio rose from 20% Jan, 4 to 23% Jan. 20,
with the close Jan. 830 at 22%,. Chesapeake & Ohio fell from
6814 Jan. 8 to 63% Jan, 29, with the close Jan. 30 at 63%.
Southern Railway was at its lowest Jan. 4 at 24 and at its
highest Jan. 30 at 2814, with the close on the latter day
the same.

Bonds of domestic corporations moved in sympathy with
government obligations in January, and closed with moder-
ate declines. Early in the month high-grade corporate
issues extended their gains to new high ground, but were
overtaken by reaction as the month got under way. In the
case of corporate bonds of medium grade, the period of
advance was more prolonged, but they, too, eventually suc-
cumbed to the influences prevailing in the government bond
market and turned lower, 3

In the following table we show, as usual, the fluctuations
for the month in the different issues of United States Gov-
ernment obligations, and a considerable number, likewise, of
domestic corporate and foreign government bond prices:

Opening
Foreign Bonds Price
Jan, 2

Argentine (Govt) 6s ser A_..1957| 101%
External 5M8. .. cuccann }Sgg 102%

Range for January, 1937
Lowest Highest

1013 Jan. 10214 Jan.
1013 Jan. 103  Jan,
+{109%{ Jan. 18(110} Jan.
. Austrian (Govt) 78....._... 1957 ... 9914 Jan. 10134 Jan.

Belgium (Kingdom) 634s_._.1949| 1083¢ [10814 Jan,
Brisbane (City) 58....ccuan 1957 een- |1013¢{ Jan, 28|
Canada (Dominion) 58 1952 11334 Jan, 29
French Republic 7 s stpd..1941 12054 Jan, 27
External 7s stamped 1949 128  Jan. 29
German (Rep) 7s stamped. 1949 27% Jan. §

German (Govt) Internat 54s :

stamped 1965 203 Jan, = 5|

New South Wales (State) 581957 10434 Jan,
Queensland (State) ext 78...1941| 11 112 Jan,
52 723 Jan.

Closing
Price
Jan. 30

3134 Jan.

25 . Jan, 2
5/105% Jan.
5(11334 Jan,
2177 3% Jan,

Rome (City) ext 614s.

Range During January 1937
Lowest Highest

120.5 Jan. 30{121.14 Jan,
108.16 Jan. 26(109.26 Jan.
114 Jan. 30(115.20 Jan.
.29{114.9 Jan.
. 30{110.18 Jam,
. 26|106.28 Jan,
. 30/|107.30 Jan,
. 13|107.27 Jan,
107.31 Jan. 108.24 Jan,  §|
108.3. Jan. 108.24 Jan, °
108.4 Jan, 108.18 Jan.
107.29 Jan. 108.24 Jan,
108.16 Jan. 109.25 Jon.
2 [104.5 Jan. 104.26 Jan,
105.13 Jan. 106.16 Jan.
103.31 Jan, 104.16 Jan.
103.16 Jan,
103.9 Jan.
101.21 Jan.
106.10 Jan.
105.17 Jan.
105.23 Jan,
104.10 Jan,
105.3 Jan,
103.2 Jan,
102.21 Jan.

Government Bonds

103.1 Jan,
102.26 Jan.
101.6 Jan.
105.25 Jan,
i 105 - Jan,
oo j 104.30 Jan,
103.26 Jan.
104.21 Jan.
102.21 Jan.
102.18 Jan,

2¥%s
Home Owners’ L'n 3s ser A.1952
%939«1949

23{s serles G...

b://fraser.stlouisfed.org/

Opening | Range for January, 1937
Price

Lowest Highest

100  Jan. 10054 Jan, 28
80% Jan.,
11334 Jan,
106 * Jan,
75 Jan,
83% Jan.
11314 Jan.
123 = Jan.
146 - Jan.

Ratliroad and Industrial Bonds

Allegheny Corp coll trust 581944
Amer & Forelgn Power 5s...-2030
Atch Top & 8 Fe gen 4s 1995
Baltimore & Ohio 1st gold 45.1948
Convertible 4 148 1960
Bost & Maine 1st 5s ser A-C.1967
Brooklyn Unjon. Elev 58....1950
Ches & Ohio gen 4 ¥4s. 19
Chesapeake Corp 68
Chic Milw 8t P & Pac 53 A..1975
Chic & N W 43(s series A...1949
C CC & 8t L 4%s serles E__1977
Erie ref & impt 5s of 1927___.1967| i
Great Northern gen 434s__._1977 . 30
ICent CSt L& N O 53....1963| 89 .26
Internat Pap 5s ser A & B...1947
Kan City Souref & impt 5s..1950 .
Lehigh Valley (Pa) cons 4s..2003| .26
Liggett & Myers Tob 78....1944 .27
Mo Kan Tex cum adj 58....1967| 703 4
New York Central conv 6s..1944 .27
NYC&StL4lsser C.....1978| ~ .26
NYNH & H Ist ref 41481967
N Y Ont & Western ref 4s....1992 . 80 .
Northern Pacific 48 1997 . 26({1123{ Jan,
Penngylvania RR deb 4 }4s_.1970 104 34 Jan, 30(107 - Jan.
Pitts C C & St L 58 ser A____1970| 121 Jan, 28|124 - Jan.
‘Warner Bros Pictures 68_...1939 99 - Jan. 2{100¥% Jan.
Western Maryland 1st 4s3_..1952 1043 Jan. 30106 %4 Jan.

VOLUME OF BUSINESS ON THE CURB EXCHANGE

1934
8,1:7,617
93,805,000
424,000

1937 1936 1935
19,520,347| 19,777,680| ' 3,673,749
56,354,000| 126,347,000( 105,893,000
Foreign government. 1,740,000{ = 2,368,000 2,075,000 4,424,
Forelign corporate 1,995,000{ 1,076,000 1,317,000 4,917,000
Total bond sales 60,089,000 129,791,000l 109,285,000" 103,146,000
VOLUME OF BUSINESS ON THE STOCK EXCHANGE

Month of January—

Stock sales—No, of shares..
Bornd sales (par value)—

' Month of January— 1937 ! 1936 1935 ] 1934

58,671,416] 67,201,745| 19,409,132| 54,565,349
267,568,000 404,531,000| 195,181,000| 275,478,000
49,481,000| 38,488,000|  40,649,000| - 93,687,500
25,638,000] 33,118,000| 94,716,000( 71,819,200

342,687,000 476,137,000' 330,546,000'- 440,984,700

Stock sales—No, of shares..

Bond sales (par value)-—
Rallroad and miscellaneous
State, municipal & foreign.
United States Government|

Total bond sales

THE MONEY MARKET DURING JANUARY, 1937

Slightly stiffening money rates in anticipation of the an-
nouncement on Jan. 31 of a further increase of 33%% in
the reserve requirements of member banks featured the past
month. Although excess reserves, after the new rule goes
into full effect on March 1 and May 1, respectively, will
in all likelihood still be well over $500,000,000, and state-
ments from - official sources have emphasized that, recent
restrictive measures, including the “sterilization” of incom-
ing gold, are of a precautionary character designed to keep
the expansion of the credit base within bounds, and are not
intended 'to signify the abandonment of the easy money
policy, nevertheless the present firming of rates has in
some quarters been looked upon as marking a definite turn
in the trend of the money market. While certain concur-
rent developments such as the somewhat greater reluctance
of investors in absorbing new long-term fixed-interest issues
and considerable shifting of security accommodations from
call to time loans may lend color to this view; the concensus
of opinion in authoritative quarters avnpears to be that, for
the time being, an appreciable stiffening of rates is likely
to be confined to short-term positions while long-term rates
will be less affected. Reflecting the seasonal retirement of
currency from circulation, and partly also due to disburse-
ments of funds by the Treasury, excess member bank re-
serves again increased substantially during the month to &
high of $2,150,000,000 Jan. 27 compared with $1,880,000,000
Dec. 23. Gold imports in January totaled $81,000,000, of
which amount $61,600,000 came from England, $6,400,000
from Switzerland, $5,900,000 from India, and $5,100,000
from Canada. Including the usual receipts of newly-mined
and scrap gold, the monetary gold stock of the country
showed a total increase of approximately $100,000,000, but
under the viewpoint of possible credit expansion, this de-
velopment was neutralized by the growth of the new inactive
gold fund which on Jan. 29 stood at $121,900,000. Govern-
ment financing during January was limited to four weekly
273-day Treasury bill issues of $50,000,000 each to replace
maturities of similar amounts and the sale of $50,000,000
of 71-day bills on Jan. 6. Discount holdings of the 12 Re-
serve banks declined from $5,377,000 Dec. 30 to a low of
$2,348,000 Jan. 13.. On Jan. 27 their figure stood at
$2,857,000. Bills bought in the open market were virtually
unchanged at $3,081,000 Jan. 27 as against $3,089,000
Dec. 30, while total member bank reserves rose steadily
from $6,571,721,000 Dec. 30 to $6,772,597,000 Jan. 27. Rates

‘on Treasury bills advanced from 0.299% to 0.36%, or the
‘highest rate since-March, 1934. Average yields on Treasury

notes running from one to five years increased from 0.82%
to 0.90%, and those on Treasury bonds callable after five
vears from 2.13% to 2.20%. On the Stock Exchange the
official rate for call loans remained unchanged at 1%.
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CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE

High
Sunday
1

High Low Renewal
Holiday
Saturday
Bunldny

Low Renewal

January | January

e |
1

1
Saturday
Sunlday

1
Saturday
Sunday

Saturday

Time loan rates on security coilateral continued at the
previous rate of 114 % for all maturities. Predictions of a
stiffening ‘in the general level of interest rates caused a
considerable number of borrowers to convert their demand
loans into time accommodations. |

DAILY RECORD OF TIME LOAN RATES
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Commercial paper was in increased supply owing to sea-
sonally larger borrowings, but the call of bank investors
kept fully apace with the increased offerings, and the avail-
able total fell again short of the demand. Rates remained
unchanged at %% for average grade prime four- to six-
month maturities, with occasional sales at slightly lower
levels when especially choice paper hecame available.
Under date of Jan. 14 the Federal Reserve Bank of New
York announced that returns received by the Bank .from
commercial paper dealers showed a total of $215,200,000 of
open market commercial paper outstanding on Dec. 31 com-
pared to $191,300,000 Nov. 3¢ and $171,500,000 at the end
of December, 1935.

; RATES FOR MONEY AT NEW YORK

Week Ended—
Jan. 16 '} Jan.23

Call loans on Stock Exchange:
Range for week (mixed and ind. coll.).
‘Week's aver. (mixed & indus. coll.)....
Time loans (mixed & indus, collateral):
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Trading in bankers’ acceptances continued its slight ex-
pansion. = Available bills again showed an appreciable in-
crease, although their total still remained below last year's
-corresponding. figure. Outstanding acceptances, according
to the monthly survey of the Acceptance Analysis Unit of
the Federal Reserve Bank of New York, publisbed Jan. 18,
totaled $372,816,963 Dec. 31 as against $349,053,490 Nov. 30
and $396,957,504 Dec. 31,1935. Import bills rose from $111,-
665,054 Nov. 30 to $126,154,852 Dec. 31; export bills from
$77,349,139 to $85,809,812, and domestic warehouse credits
from $69,473,310 to $70,799,651, while domestic shipment
bills ' receded from $13,232970 to $11,911,341. Rates for
bankers’ acceptances on Jan. 13 advanced by 1/16% to %%,
and on Jan. 30 the new quotations ranged as follows:
5/16% bid and 3, % asked for 30-day, 60-day and 90-day
bills; %% bid and 5/16% asked for 120-day bills, and 1%6%
bid and 7/16% asked for bills running 150 and 180 days.
The New York Federal Reserve Bank, in its “Monthly Re-
view,” discussed conditions in the market for bankers’

" acceptances as follows:

“The bill market continued in January to be slightly more
active than in the period prior to December. It was re-
ported that a substantial part of the investment demand for
bills came from banks outside New York City, apparently
a reflection of the stronger reserve position of those banks.
‘Following increases in yields on Treasury securities and

X
=

-
=
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growing press discussion of a possible rise in member bank
reserye requirements, the bill dealers on Jan. 13 advanced
their rates by 1/16% for bills maturing in four months and :
by %% for five- and six-month maturities. ' Offering rates
thus became: 141 % for 1 to 90-day bills; 5/16% for -four-
monthg’; and 7/16% for five- and six-month bills, with bid

| rates 1/16% higher in each instance. The volume of bills

outstanding at the end of December totaled approximately
$373,000,000, a figure $24,000,000 larger than in November,
but $24,000,000 less than in December, 1935. The rise for
the month was occasioned by further seasonal increases of
$14,000,000. in import bills and $9,000,000 in export bills.
At the end of December, accepting institutions held about
85% of all bills outstanding, a smaller proportion than for
any month since March, 1934, leaving approximately $58,-
000,000 of bills for others.”
PRIME BANKERS' ACCEPTANCES
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RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY
For the Federal Reserve System two events were out-
standing in January. One was the post-holiday return flow
c¢f currency from circulation, raising member bank actual
and excess reserves substantially. 'The other was the an-
nouncement by the Board of Governors of the Federal Re-

-serve System, published on the last day of the month, in-

forming member banks that their reserve requirements
were being raised by 33149% of present requirements.

Announcement, of the further increase in reserve require-
ments was not unexpected among the banks and in the
money market. On several occasions since the Federal Re-
serve’s Open Market Committee meeting in the third week
of November the System had given the banks and the money
market rather plainly to understand that another increase
in reserve requirements would be ordered. But the an-
nouncement of the increase had been expected early in
January, and there was considerable impatience and exas-
peration over the Board’s delay in acting.

The Board told the banks, in its announcement, that one-
half of the 33149% increase would become effective as of -
the opening of business on March 1, 1937, and the remaining
half as of the opening of business on May 1. On demand
deposits, the reserve requirements of central reserve city
banks are being raised from 19%9% at presept to 22% % on
March 1 and 26% on May 1; those of reserve city banks
are being raised from 15% at present to 17%% on March 1 -
and 209% on May 1, and thoge of “country” banks are being
raised from 1014 % at present to 12149 on March 1 and 14%
ot May 1. Tor all classes of banks reserve requirements
against time deposits are being raised from 4%49% at present
te 5% % on March 1 and 6% on May 1.

The Reserve Board estimated that the 331%4% increase
in reserve requirements would eliminate $1,500,000,000 of
excess reserves, leaving the banks with approximately $500,-
000,000 of excess reserves after May 1. As of Jan. 13, ac-
cording to the Board, only 197 banks out of the total of
6,867 member banks lacked sufficient surplus reserves to
meet the increase in requirements. The 197 banks, after
utilizing all of their excess reserves and not more than one-
Lalf of their balances with correspondent banks, would need
an additional $123,000,000 of reserves to meet the increase,
of which' $110,000,000 would be needed by central reserve
city banks, $11,000,000 by banks in other reserve cities, and
only $2,300,000 by country banks.

The condition statement published by the Federal Reserve
Board showed that member banks had approximately
$2,150,000,000 of excess reserves as of Jan. 27, compared
with' $1,950,000,000 on Dec. 830, 1936, an increase of just
$200,000,000. With additions to the monetary gold now
being “sterilized” by the Treasury, the $94,000,000 rise in
monetary gold from Dec. 30 to Jan. 27 did not contribute
to the expansion in member bank reserves in the four-week
period. The chief sources of supply of member bank re-
serves were the $232,000,000 reduction in the volume of
money in circulation and the $50,576,000 decline' in the
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Treasury’s deposit with the Reserve banks, The decline in
currency circulation ran far behind the normal performance
for the period. The decrease in currency from the Dec, 2;?:
peak to Jan. 27 was only $362,000,000 against a “normal

decline of about $442,000,000, and an increase in currency
of $557,000,000 from the July, 1936, low to the Christmas
week high.  The short decline in currency kept excess re-
‘serves from rising as much as had been expected. ;

In line with the Treasury’s gold sterilization policy, no
more gold certificates were deposited with the Reserve
banks; in fact, the System’s holdings were $1,964,000 lower
in the four weeks. Bills discounted by the System de-
creased $2,520,000, bills bought in the open market: were
$8,000 lower, and the government securities portfolio was
unchanged as to total amount. Treasury bond holdings of
the Reserve banks rose $1,539,000, and Treasury note in-
vestments were $5,000,000 higher, but holdings of Treasury
bills declined $6,539,000. : :

The Federal Reserve Board disclosed on Jan. 8 that the
System’s 1936 earnings totaled $37,898,000 and the total net
expenses were $29,872,000, leaving current net earnings of
$8,026,000 compared with $12,235,000 in 1935. Dividend
payments to member banks amounted to $7,829,000, and net
additions to surplus were $457,000. Additions to reserves
for contingencies were $3,418,000, ;

- A marked downturn took place in member bank credit in
January. The reporting New York banks showed a decline
of $207,000,000 in their loans and investments from Dec. 30
to Jan. 27. The largest decline of all the credit items was
that of $94,000,000 in other loans, the trend of these loans
in the latter half of 1936 being sharply reversed. New York
bank holdings of government securities were reduced by
$85,000,000, but government guaranteed issues were up
$3,000,000 and other securities were up $22,000,000. Reserve
balances of the New York banks were up $189,000,000, while
demand deposits were down $21,000,000 and time deposits
were down $15,000,000. The weekly reporting banks in 101
cities had a decline of $284,000,000 in their loans and invest-
ments from Dec. 23 to Jan. 20, Other loans decreased $157,-
000,000, while government securities were ilower by $28,-
000,000 and government guaranteed issues by $11,000,000.
Reserve deposits rose $164,000,000, and demand deposits
- dropped $27,000,000. :

Loans to brokers and dealers of reporting New York
banks were $62,000,000 lower in New York City and
$2,000,000 lower outside New York City, making the total
decline in the so-called brokers’ loans $64,000,000. Street
loans, as compiled by the New York Stock Exchange, de-
creased $25,053,069 during the month to $1,026,372,092
Jan. 30, 1937, from $1,051,425,161 on Dec. 31, 1936. On
Jan. 31, 1936, these loans totaled $924,704,335,

COURSE OF STERLING EXCHANGE DURING JANUARY

Sterling and the entire foreign exchange market was dull
in January. Rates were maintained within narrow limits
by the effective cooperation of the exchange equalization
funds and the tripartite agreements of Sept. 25 and Oct. 13.

Under normal exchange conditions as business was con-
ducted on the basis of the free automatic gold standard
existing before the war, sterling and all the Continental
currencies displayed firmness in terms of the dollar after
the middle of January, continuing firm until the autumn
drain on sterling set in around the end of August. Contrary
to the normal trends, these units began to show an under-
tone of weakness in the second half of January, and even
before Jan, 15. ;

-This was due to widely entertained fear that the Japanese
yen might be devalued, to the uncertainty surrounding the
French monetary and financial situation, and to doubt as to
whether the American authorities would further devalue the
dollar to the limit authorized when Congress gave dis-
cretionary powers to the President in this matter.

Greater ease in undertone and uncertainty developed dur-
ing the last 10 days of the month, There were no specu-
lative drives in any currency as even all the minor units
derived some measure of support from the smooth opera-
tion of the exchange equalization funds, which resulted in
slight variations in quotable rates.  But even these powerful
funds were unable to overcome the depressing factors
affecting the financial situation of any country arising from
internal conditions of unrest or lack of confidence originat-
ing in various causes, such as the civil war in Spain, the
mistrust felt by the conservative elements in France, and
the conflict for power between the military and the parlia-
mentary forces which caused the Cabinet crisis in Japan.

As various rumors arose during the month tending to

isturb confidence, the strength of the fgentlemen’s agree-
ments” (the tripartite agreements), was stressed in official
quarters, especially in Paris and Washington. It was
emphasized that the American Exchange Equalization Fund
amounted to $2,000,000,000, that of Great Britain to £360,-
000,000, that of France to 10,000,000,000 francs, that of Hol-
land to 300,000,000 guilders, and that of Switzerland to
100,000,000 Swiss franecs.

On Jan. 19 Congress passed the legislation necessary to
extend until June 30, 1939, the $2,000,000,000 stabilization
fund and the President’s power to devalue the dollar to
509% of its former parity. :

The meager debates when this measure was under con-
sideration and events during the last. week of January
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tended to increase fears as to the maintenance of the dollar
at its new parity. Representative Somers of the House
Coinage 'Committee, who had charge of the proposals, de-
clined to divulge definite information regarding the sta-
bilization fund, though he conceded that the Secretary of .
the Treasury had reported in detail to his committee, - He
said. that the enactment of the resolution was essential. to
maintain the tripartite money agreement. ‘“There are still
about 27 important nations which have not come into this
agreement,” Mr. Somers said, “and until they do we can
bave no settlement of the exchange war.”

He was reported to have said that by proper use the
United States “forced” other nations to ask for a monetary
agreement and to have added .that “an exchange war is
going on,” and that Presidential power to alter the gold
content of the dollar is needed so long as that conflict is
in progress. B

On Jan, 11 the Japanese monetary control further tight-
ened restrictions on exchange, causing anxiety in high gov-
ernment circles ih London, Washington and Paris. No official
information respecting the Japanese plan was made known
until Jan. 19, and it was feared that Tokio intended to force
depreciation of the yen in order to obtain commercial ad-
vantage. Before the Cabinet crisis developed the Japanese
finance ministry publicly stated that the yen would be kept
at the rate of 1s. 2d. per yen. Japanese commercial compe-
tition with the United States, or more particularly with
Great Britain, it was pointed out, might, if sustained by a
further decline in the yen, cause such pressure on the tri-
angular currency agreement as to compel its revision. The
original agreement, it was stated by Secretary Morgenthau,
contained a warning to non-cooperative nations in the fol-
lowing sentence:

“It (the United States) trusts that no country will
attempt to obtain an unreasonable competitive exchange
advantage and thereby hamper the efforts to restore more
stable economic relations which it is the aim .of the three
governments to promote.” ‘

Throughout the month and ever since the end of Septem-
ber market observers were seemingly convinced that a new
crisis was approaching in the French frane, and the belief
was general that the franc would be further devalued.

These fears were intensified when on Jan. 28 the market
was surprised by an increase in the French bank rate from
2% to 4%, which was sharply contrary to the previous easy
money policy of the French Government. .

On Jan. 29 it became known that France had arranged
a loan of £50,000,000 in London. The loan was negotiated
through the London banking firms of Lazard Brothers, Ltd.,
H. M., Rothschild & Sons, and Morgan Grenfell. The
credit is to carry 31%%, and. is for the government-owned
French railways, but it is clearly understood that the
French Treasury will avail itself of the proceeds of the loan
as occasion may require. The credit is to run for three,
six, or nine months, at the option of the borrower, and to
be secured by sterling or gold deposited in the Bank of
France to the credit of the Bank of England.

Accompanying the ' foregoing disturbing events, uncer-
tainty arose because of the fact that important conferences
attended by money experts were being held in the United
States Treasury, and at the same time Mr, Walter Runci-
man, President of the British Board of Trade, and Sir Otto
Niemeyer, a director of the Bank of England, were in
Washington, When asked the meaning of these meetings,
Secretary Morgenthau declined to discuss their significance
and hinted that there was “nothing pressing’’ before the
groups. However, he was reported to have said: “What
has been going on today (Monday, Jan. 25) is Treasury
business of such a nature that I can’t discuss it. I am
simply making a survey of the monetary situation, past,
present and future.”

That the tripartite agreement and the mechanics of
cperating under it were the subjects of the conferences was
indicated by a process of elimination, according to ob-
servers. Officials said that the conferences did not con-
cern the Japanese crisis, the taxing of foreign investments
in. this country, or proposals to rehabilitate Germany.
Although studies in both the monetary and trade field
might not produce results for some time, financial observ-
ers considered it possible that they might eventually result
in a trade agreement between the United States and Great
Britain and. a readjustment of the sterling-dollar ratio to
permit a simultaneous decrease in the value of the frane.
It should be noted that the franc was relatively. firm in
terms of sterling around 105.15 francs to the pound. Lon-
don seemed to have been convinced for many weeks before
the end of January that the London check rate on Paris
would eventually fall to 112 francs to the pound. ‘

On Jan. 30 the Federal Reserve Board announced an in-
crease of 331%4% in reserve requirements for member banks,
thus moving to prevent a possible “injurious credit situa-
tion” such as occurred in 1929, The order is to take com-
plete effect on May 1, but the Board specified that in order
to afford banks ample time to adjust themselves, one-half
the increase is to become effective on March 1 and the rest
on May 1. In issuing the order the Board put the increase
at the highest point allowed by law. Chairman Marriner
S. Eccles stated that it was not the present intention of the
Board to request from Congress additional authority to
absorb excess reserves by means of raising reserve require-
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ments.” The Board’s action on Jan. 30 was the third step
taken by the Administration within the past eight months
to prevent a credit boom. On July 14 the Reserve Board
increased reserve requirements of member banks by 50%,
(and in December the Treasury announced a policy under
‘which it would buy outright and sterilize newly-mined and
imported gold and not permit it to become a basis for new
bank credits. The Board estimated that the increase of
8314% would eliminate as a basis of possible credit expan-
sion an estimated $1,500,000,000 of excess reserves.

The Honorable Rupert Beckett, Chairman of the West-
minster Bank, Ltd., at the annual meeting held in London
toward the end of January, was at pains to point out defects
in the present international foreign exchange and trade
gituation. Regarding the international outlook, Mr. Beckett
said that he saw little amelioration in tariffs, quotas and
other restrictions, and that there had not been brought

. much nearer a common denominator in the form of definite
exchange parities between Great Britain, France and
America. !

“The exchange equallzation funds,” Mr, Beckett said,
“perform a useful service, but the necessity for them is
proof that the genuine functions of the various exchanges
are to a great extent still in abeyance, By this I mean
that these funds' have taken the position that should be
filled by the passage of goods themselves. It is, in fact,
the fictitious position of turning credit into a commodity,
the true commodity goods being lacking. The measure of
stability which has been attained among the chief world
currencies is the result of economic cooperation. Is it too
much to hope that political considerations will not be
allowed to stand in the way of wider collaboration, through
which alone lasting peace and prosperity can be attained?”

Foreign exchange circles seemed to be generally of the
opinion that the United States dollar .was undervalued and
that this was a contributing cause to the heavy flow of gold
from Europe to this side. Since early in 1936 a total of
approximately $200,000,000 of gold had arrived in the United
States from London. A great part of this gold was from
private hoards, owned largely by Continental interests. The
gold flow to the United States helped to give firmness to
the dollar, and in the opinion of competent observers the
foreign funds coming here went more or less permanently
into investments.

It was evident that there was a concomitant flow of
foreign funds to the London market. Net gold imports into
England in 1936 amounted to £227,675423 compared with
£70,065,891 in 1935. Total imports of gold in 1936 amounted
to £314,295,298 against £244,091,930 in 1935. Exports in
1936 amounted to £86,619,875 against £174,025,439.

The volume of foreign funds in London had much to do
with the increase in deposits with the British banks, which
at the end of 1936 totaled £2,315,366,000, an increase of
£146,494,000 over 1935 and the largest expansion during any
Yyear since 1932. Advances of British banks in 1936 in-
creased approximately £79,000,000 because of greater trade
activity. In January there were no signs of a recession in
business in Great Britain. On the contrary, all indications
pointed to continued advancement, and British bankers were
advising the extension of foreign credits with a view to
developing the export trade against any possible lag in
domestic activity. :

Gold on offer in the London open market during January
amounted to £6,588,800 compared with £7,152,000 in Decem-
ber. During the month the mean London check rate on
Paris ranged between 105.16 and 105,10 francs to the pound.
The London open market gold price ranged between 141s.
61%d. and 142s. per ounce. The American price for gold
(Federal Reserve Bank of New York) continued at $35 an
ounce. London open market money rates, which were
slightly firm at the end of the year, eased off promptly after
the turn of the year to a prevailing basis of: For two-
months’ bills, 17/32%; three-months’ bills, 9/16%; four-
months’ bills, 19/32%, and six-months’ bills, 21/32%. Call
money against bills 'was available throughout the month at
14%. Sterling cable transfers on Jan. 2 were $4.90 15/16@
$4.91%, and on Jan. 30 were $4.89% @$4.89 13/16. The low
for sterling in January was $4.89 11/16 on Jan. 28, and the
high was $4.91 11/16 on Jan, 5. it

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON
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In commenting on the foreign exchange situation during
January, the Federal Reserve Bank of New York said in
its “Monthly Review” for Feb. 1: 1 i

“In general, European currencies showed a declining
tendency during January. The French frane, after rising
in the first few days of January to $0.04673%, declined
gradually to $0.046614 on the 30th, and the discount on
three-month forward contracts widened from 8 15/16% per
annum- to-119% at the end of the month., The pound ster-
ling, which was quoted at $4.91 at the end of December,
advanced to $491% on Jan, 5, but receded gradually dur-
ing the remainder of the month to below $1.90 on the 30th,
The Swiss franc tended to move with the French frane,
declining from $0.2299 on the 4th to $0.2282 on the 27th, and
closed the month at $0.228814, The Dutch guilder, however,
was practically unchanged at $0.5476, and the belga, after
fluctuating within a range of 712 points during the month,
closed at $0.1688, slightly higher than at the end of
December,

“Among the Far Eastern exchanges ‘he Japanese yen,
which had weakened in the last few days of December to
$0.2825, opened in January at $0.2840 and advanced irregu-
larly to $0.2870 on the 15th in connection with the promulga-
tion of government regulations for the control of imports,
It declined thereafter to $0.2850 on the 20th. The Shanghai
rate 'was unchanged at $0.2981 until the 30th, when it ad-
vanced ‘slightly, and Hongkong exchange was steady at
$0.3069 ; the Indian rupee closed at $0.3704, somewhat lower
than at the beginning of the month,

“The Argentine peso recorded only minor fluctuations in
January, and the Brazilian official milreis was unchanged
from the 5th at $0.0868.”

Changes in the gold holdings of .the Bank of England
during January were as follows: For the week ended
Jan, 6, a decrease of £88,000; for the week ended Jan, 13,
o decrease of £90,902; for the week ended Jan. 20, an in-
crease of £48,256, and for the week ended Jan. 27, a decrease
cf £21,631. 'The Bank’s total gold holdings on Jan. 27 stood
at £314,059,960 as compared with £201,116,205 a year earlier,
with the all-time high of £314,339,926 on Dec. 16, 1936, with
the minimum of £150,000,000 recommended by the Cunliffe
Committee, and with £136,880,252 in the Bank’'s statement
Jjust prior to the suspension of gold in September, 1931.

Details of the gold movement to and from the Port of
New York were outlined as follows in the “Monthly Review”
of the New York Federal Reserve Bank for Feb. 1:

“The gold import movement to the United States con-
tinued during Januaxzr, and in somewhat larger volume than
in the previous month. Imports affecting the monetary gold
stock totaled $81,000,000, of which $61,600,000 from England,
$6,400,000 from Switzerland, $5,900,000 from India, $5,100,000
from Canada, and $1,200,000. from Australia were received
at New York, and $700,000 from Hongkong arrived on the
West Coast.

“These imports, together with a net release of $1,900,000
of gold from earmark for foreign account at the Federal
Reserve Bank of New York, and receipts from other sources,
including newly-mined and serap gold, resulted in an in-
crease of about $100,000,000 in the monetary gold stock of
this country during the month. According to the Treasury
daily statement of Jan. 29, $121,900,000 of gold is being held
in the general fund as “inactive gold,” representing receipts
of gold since the announcement by the Secretary of the
Treasury on Deec, 21.” ¥

Canadian exchange during January ranged from a dis- -
count of 4% to a premium of 1/32%.

CONTINENTAL AND OTHER FOREIGN EXCHANGE

French francs were steady during January, so far as the
spot rate was concerned, held around 105.15 through the
operations of the exchange equalization fund, but from the
beginning of the month it was evident that a new crisis was
developing in the franc situation. Future francs were at
all times at a sharp discount with respect to sterling and
the dollar. It was clear that capital was leaving Paris to
find domicile in New York, London, Brussels and Amster-
dam. There was no sign of repatriation of French balances
and no disposition on the part of French investors and sav-
ers to lend money in the Paris market, and certainly no
favor was shown for government issues. :

The extent of the flight of capital from France and its
refusal to return from other markets was indicated on
Jan, 28 when the Bank of France increased its rediscount
rate from 2% to 4%. 'This was the first change in the
rate since Oct. 15. At the same time the bank increased its
rate for advances on securities from 314% to 5%, and its
rate for 30-day loans from 29 to 4%. !

As shown above, in the “Review of Sterling Exchange,”
the French authorities negotiated a credit in London of
$250,000,000. The credit was extended to the government-
owned railroads, but the funds to be received will be trans-
ferred to the French Treasury. The increase in the French
bank rate constituted a step toward abandonment of the
cheap money: policy in France which was a prominent ele-
ment in the government’s program of business revival.

Official French sources asserted on several occasions that
there would be no further devaluation of the frane, Never-
theless, the banking community was of the opinion that the
franc would be further devalued. Commentators in London
seemed to think that the franc would eventually fall to
112 francs to the pound. :

- (Continued on page 58)
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New York Stock Exchange

\ MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING JANUARY 1937
1937 1936 : Stock Sales 1937 1936
$342,687,000 $476,137,000 | January Shares_.  B8,671,416 67,201,746
1936 1935 1936 1935
Jan. 1 to Dee. 31 $3,676,874,000  $3,339,468,000 | Jan. 1 to Dec. 31_ 496,046,869 381,636,762

NOTIOE—Oash and deferred déllv sales are disregarded in the month’s range, unless they are the only transactions of the month, and when
:gﬂlng ouh}ldetgf the regular monthly ragrs,e are shown in a footnote in the month in which they occur. No account is taken of such sales in computing
e range for the year,

Bond Sales

The tables on pages 18 to 40 furnish a complete record of the transactions on the New York Stock Exchange during
Jan., 1937, and the range for the year 1936. They need no extended introduction, as they areself-explanatory. The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre-
8ent one or more 32ds of a point.

SALES IN BONDS ¢ g% PRICE§ IN JANUARY ‘|| RANGE FOR YEAR 1936
Dec. 1936 Jan. 1937 || - N. ¥. STOCK EXCHANGE |S<|[ Jan. 2 Jan. 30 Lowest . | = Highest Lowest Highest

$ Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices
U S GOVERNMENT BONDS :
238,000|[Treasury 43(s. Oct 15 1947-1952|A O|1121.13 121.23(120.5 Sale |120.5 Jan, 30{121.14 Jen. 4(/115.3 Jan, 27|
2,000 Registered...... A O 120.15 Jan, 23(120.15 Jan, 23||118.26 Sept. 28
Treasury 3){s.... ..Oct 15 1943-1945(A O 108.16 Jan. 26(109.26 Jan. 2(|105.24 Jan, 27
Regl d J D 105.28 Jan, 3
D| ] 114 Jan, 30/115.20 Jan, 2||111  Jan, 2
= J D .8 Jan, 26|114.8 : 111 Jan, 24
Treasury 3%s.. M 8 8 Jan. 29(114.9 109 Jan, 27
Registered M 8| .14,113.21 X .2 Nov 23
Tre'_nuty 33e......June1s 1943-1941} g 5 . 30/110.18 Jan, 2|1
'y 38... M 8 C) s . 26(106.28
1 X . 13[106.23
J. D 107.6 Sale i 30{107.30

107.4 107.10{106.31 Jan. 13|107.27
107.18 Jan, 5/107.18
Treasury 3348 .ca... Mar 15 1941-1943|M B 108.2 108.8 |107.31 Jan. 13|108.24
Registered. ..o veuemommnomanae M 8 3
Treasury 3'§s June 15 1946-1949|J DI(108.25 109.2 |108.3 Sale |108.3 26/108.24
Regl d -|J D||108.21 Sale 108.1 . 29/108.21
<«-Dec 15 1949-1952|J 1|(108.12 108.18/107.30 108.8 |108.4 . 26]/108.18
Registered

463,000/ |Treasury 3}{s --Aug 1 1941(F A Y 108 108.8 [107.29 13|108.24 3 X i i
s Reglstered. e vt B aean ¥ A B . 7,109.8

; Treasury 3%{s Apr 15 1944-1946 108.18 Sale '108.16 . 26/109.25 105.12 Jan. 27 110,18
,000 7 Registered..canueanacccuocacans - e . 13(109.1 Jan. 1 Feb. 24 110.11 D«
2,510,000 2,336,000¢| Treasury 2248......Mar 15 1955-1960 8 g 26(104.26 9 {100 Jan,
14,000 6,000| Registered 4 271104.16 Jan.
783,000 893,000{|Treasury 24(s.. . . 26/106.16
2,000 1,000 Registered. e £ 121105.24 . 5 &
1,536,000 1,487,000 Traa:.'nry 338......Sept 15 1948-1951 1042 Sale 3. 26[104.16 s . . 16/104.18
s e A =
2,385,000 TR u .,1}(.- 1951-1954 103.11 103.16|103.4 = Sale o 13]103.18 . }8:{%2
7 o e s . ug. i
2,356,000 'l‘r}e‘nl‘lry 2%8......Sept 15 1956-1959 103.1 Bale (103 . Sale . 13|103.9 E . 25/103.2
eg d. -
3,500,000{|T 'y 2}4s. 1949-1953 101.15 Sale [101.8 Sale | 26/101.21

Federal Farm Mortgage Corp—
3}%-.&.-.-.._.--.&-: 15 1944-1964 105.30 Sale |105.20 105.23|105.25 6[106.10
®

-=-May 15 1944.1949 105.17 Sale 1056 26(105.17
105.10 Jan, 15/105.10
<-Jan 15 1942-1947 104.30 Sale - |104.30 30[105.23

. | egl - ey &
132,000 238 weuucccaaaaa..Mar 1 1942-1947 105.20 105.23/103.30 .....|103.26 25/104.10

Home Owners Mtge Corp—
1,208,000 1,539,000/| 3s Series A_.......May 1 1944-1952 105 Bale 104.24 Sale [104.21 26 105.3 X i
f Regl d P 104.22 13 104.22 B J Deoc. 29

1,096,000| 2}{& slerlu B......Aug 1 1939-1949 103.2 Bale [102.23 Sale |102.21 26 103.2 8 dan .10 Nov, 19

| ' g Nov, 14

2){0 series Guunuuuncnne.c1942-1944) 103.2 103.4 |102.19 Sale [102.18 . 13 102.31 & Nov. 19

FOREIGN GOVT. & MUNICIPALS
Agricultural Mtge Bank (Colombia)~—
*S f 6a Feb 1935 coupon on....1947|
*S f 68 Apr 15 1935 coupon on..1948
00|/ Akershus (Dept) ext] Ba.... 1963
00{[*Antioquia (Dept of) Col 7s A...1945
*Excernal e f7s0erB..........1945
*External o f 78 seor C

12
2
2

Ot ek

Pt
©
slqvqoooaucnui:

RN HHOSITITIIII OIS

23

¢7s 1st serles.....

1
20
#7a 2d series.. 1

e e 1 ]
o IS

Dec.
4 Oct. 6(1013¢ Jan.
973 Feb, 17 102§ Dec.
Feb. 18/10234 Dec.
Feb. 1

9 99 | 99" 99 99 ¥
102;2 Sale 02" Jan, 11(102

10 26(102 ;
10! 2/103 - Jan, 2
10 5/10234 Jan, -
%8 1 26(102 i

00(|Argentine Govt public works 6s.1969)
Argentine Nation (Govt of)—
Sinking fund 6s of June 1925..1959
Extisig ésof Oct 1925 ... 1959
Sinking fund gold 6s ser A....1957
External lsta fésser B ... 1958
Extl o f 68 of May 1926.... 1
External ¢ f 6s (State Ry)
Extl e 7 68 (Sanitary Wor
v 2 Public Works ext s f ¢ 6s...May 1
155,000 11,000!' Public Worke exte f 5i4a__ . _1962!

For footnotes see page 30,

5|
9
9
9 &
9
9
4
1
6

3
£33
ARWEREP = P! pop g rn

>Z>wZ0nod 0! 000uwwuZO>

10214 Bale

//fraser.stlouisfed.org/




20 N. Y. STOCK EXCHANGE—BONDS
— > — = —
| SALES IN BONDS PRICES IN JANUARY . | RANGE FOR YEAR 1936
Dec, 1936, Jan. 1937 N. Y., 8STOCK EXCHANGE Jan. 30 Lowest Highest Lowest Highest

$ $ Forelgn Government (Comituned) Bid Ask|Bid Ask|  Sale Prices Sale Prices | Sale Prices Sale Prices
128,000( ~  314,000)(Australia 5s of 1925 July 15 1955 18/11014 Jan. 811043¢ Jan. 2 Nov. 16
133,000 0|| External loan 5s of 1927 7 110 . 114104 . 11§ Nov, 16
429,000 External g 4'§e of 1928..20 18 4 3 % Aug, 14
45,000 95,000|{Austrian Govt s f 78 ‘21 1007 Bopt. 24
61,000 51,000||*Bavaria (Free State) utltx 21 " 20| 32
131,000, Belgium 38 year external 63§ 27105
98,000 18 f 68, 23'
‘ Laf7e 28,109
Bergen (Norway) extl 58
*Berlin (Germany) s f 614s
*External sinking fund és

Interest
Period

P

-

DI DS BO 00 Lo DO DI B b i 00
—

-

D DD it

Brmnno (City) s f 5s.
Sinking fund gold 5
20-year s £ 6s -
Budapest (City of)—
%63 June 1 1935 coupon on...:1962
Buenos Aires (City) 6}4s B 2....1955)
External s £ ¢ 6s seriex C-2 Apr 1960
External s f 6s series C-3..0ct 1960
‘BuonoaAlru(l’rov) ref.ext’ls 168 1961

46148 st 1961
Rendjultment 414-434s
Refunding s f 4){-414s.
Extl readjust 43{s-434s,

Extl s f 4145-43{ $ bond:

3% external 8 f $ bonds.
Bulgaria (Kingdom of)—

i o *S f 78 July coupon off._...
87,000 i *S f 7}4s May coupon off.

88,000 297,000/||Canads (Dom) Goid 4s....- —eeee1960
,000 30-year gold 5s. _.1952
8,000 2 10-year 2¥s.

10215 102% 3
4(10334 104% 101% Feb.

271%| 2814 29% . 25  July
101% 1024 .2 8|| 95 . Jan.
%100 --|1

i/
%i
an.
5213 8okl 815k ua
63}2 Sale Jan. 647 Jan.

2414 Sale | 227% Sale 24 Jan. Jan, 2| 25Y Dec. 28
24%- 25 | 235 24% Jan. % Jan. Jan, 14 Dec. 30

10814 Sale 110814 Jan. 11014 Jan. Jan. 10 SGN. 5
111 1 Sept. 9

NN
O 00
e L1 1) SN

[
'S
BORNONY
PN EANON RN =

0000 RIS
00

1097 8a
114} Sal
10114 Sa
Sa/
6

o ok ok
ot
0D 0D

0|[*Chile Republic exts £ 2 7s......1942
*External sinking fund g 68 .. 1960
1d 68.....Feb 1961

O@OOOQGN’KR KQQQQ

#External sinking fund 6s.....1963
+Chile Mtge Bank of gu s f 634s 1957
*Guars f gold 638.ceeceenccaa196]
*Guaranteed s f gold és_ 1961

Ry 5s
(Germany) 8 f 6}{s ....1950
Colombia (Republic of)—
*6s April 1 1935 coupon onOct 1961
#6s Jan 1 1935 coupon on.Jan 196}
¢*Colombia Mtge Bank 63{s__ 1
*Sinking fund 7s of 1926
)|| *Sinking fund 7s of 1927
Go&nhnun external Sa.
448,

19 Y 21%
Sale

«ZUPZ0u0 aUnZobUUZouud0Z! OQuiuadPZ20 Zoe wZO>npnnllul UbanUOOUUOmbww>«Zuw

Jan.
9714 Jan.
Cordoba (Prov) Argen 78.......-1942 97M Jan.
Costa Rica (Republic)—
*7s Nov 1 1932 coupon ofl......1951
0||Cuba (Rep of) 58 of 1904 ........1944
58 ext debt Ser A of 1914......1949
434 1
30-year o f 5)4s.
OPubllc Works 5)4s___June 30 I 59 Sale
0||Czechoslovak (Rep of) extl l‘..-l’! A 0[|105% 10634|1 105 5 J 3
Sink fd 8a ser B 1952(A 0]|1055% Sale ;2 10531053 Jan. 23[10514 Jan.

k 20-; ternal mu-lml J -
D T usits dol 194 105% Sale 105 Sale 105 Jan 61052 Jan

z -t
CNEER “Eemg> o> ‘ug:»uu‘ggquz. PURCCHEP B CRPERERRIP C= WARW>P oGP RaERnagea

106 D . 22
105% Feb, 25
10614 Jan. 8

102}4 Jan. 7
1004 Nov. 12

48Y Feb. 3
78
78

b 0 i 88 ™ B R Bt
e L Kl W g e e
m [ L - . .
000||Dominican Republice um--...lm M 8 50y 28 by 1% 3 i
1st ser 514s of 1926 -1940 2
2d series sinking fund § - 4
*Dresden (City) extls f 78 FUSEER . ] 8
4

5

7

8

RO DO

ok ek o ok
W QOO B

Ma;

g Jun};

41% Feb.
Jan,

3034 Feb, 21
703 Mar. 26
98}‘

13
RNOD_ LOIH O O«\l& =3

E1 Salvador (Rep) 1st o f 8sA_..1948
¢t 73 76

98 99
1063 107

—
=1

t (City of) s f 6}40.

B
3

1723 Jan. 25
90 July
Gov' Nov. 6/182% June 26
1,284,000 946,000 1 Jan. Jan. 25 Dec. 29 29% Aug. 17
294,000 93,000 #514s unstamped. . 5 % Baze %(8) J::. %1% Jgﬁ 22 18 Dec. 29 29%11' b, 4

562,000 289,000||*German Republic 7s sta 1 3 Sal Jan. 134 Jan. 26| 26" Dec. 29 39% Jan. 23
139,000 51,000 e *7s unstamped. . ,22;’2 3312 z%«?}% J:g. gs Jiﬁ. 18|| 2344 Dec.. 8 Jan, 24

Prank 71 N P Ma,
French Republlc 7348 otnmped..lgﬂ 121 % Sazle 18 . 20 J 4| 18 g Y 11135 Tev. o7
12! B

23,000 7,000|| . 2 123 12334 126 (1233 Jan. 11f[122

50,000 28.000]|C (Cons Aneic Loam) €54 ser A-19 1958
» # n

29,000 24,000 OGreek &ov‘t' ucur.o-a) 71{‘.. o
144,000 177,000 S f

73,000 123.000 Haitl (Rep of) 6s series A...
11000 b :g'ﬁbﬂu'.' S i v {;go
o elde! {4 -

251000 28,000||Helsingfors (GIc3) sxc 63n.1-e- 1960

38 36 Jan. 16| 30 Jan. 18 Nov. .9
33 27% Jan. 33 Jan. 20| 25% Dec. 24 31% May 14

9 Jan. 4 Jan. 10 100 Nov.16

B B ?2% s ) B e 4 et
an. .

1064 107% % 106" Jan. 21{[104 July 29 110  Mar. 3

Sale 7 30 J an, 23
25 p 3

2614 24!% 25 23/i Ja.n. 25 Jan, 7| 25 < Dec. 21 45}53‘&!!. 7
31

o

Hungarian Cons Municipal Loan—

*714s unmatured coupons on..1945

#7s unmatured coupons on....194
2

*Hungary(Kingof)7}4s
0||Irish Free State external 58
(taly (Kingdom) external & f 7s.1951
Italian Cred Consortiura 7s ser A 1937
External sec s f 7s series B...
Itallan Public Utility s f ¢ 7
Japanese Gov extl s f 634
200, '000! _ Extl sinking fund 534s.
lavia (State Mtge B
5,000|| :_*7s Unmatured coupons on. ..1957|
*Leipzig (City) external s f g 78.1947
Lower Austria (Province of)—
| 7}s Unmatured coupons on ..1950
241,000( *Medellin (Colombia) 63}§s 954
158,000| *Mexican Irrig Assenting s f 4148 1943
*Mexico(U S)external 5s of 1899£ 1945
¢Assenting 5s of 1899 194!
*A ing 5s large
®Agsenting 58 small....... —————
‘48 of 1904 1954
eAssenting 4s of 1904,
¢Assenting 4s of 1910 lumo
*Ascenting 4s of 1910 sma
#*Treas 68 of '13 assent (lnuo) 1933[1 J
. **Small_
For footnotes. see page 30. |

15
85¥% Jan.
8 8
;?y% Yen: 7 June 2
¢ gal . 100% Aug. 27
% Sl |81 Sais | %3k Tam: 5 23”* Apr. 7| 893% Jan., 4

2T% 30% 323% 33%| 293 Jan. 4| 3234 Jan. 25 Jan. 35 Oct. 10
0% 21% 24% Jgn. 24M Jan, 221 Aug. 31% Jan. 23

101 Jan. 15
2 8

T OO0 GO bt ot ot k.

OdD
OO‘\I

b0 ZbunnBdPZZun OudOO P20

9% 10
9?& 10%

R g = : > 3 3
O0) D, == mp> ER-ER“HERRCS >9p> uzu

LA e -1-)

[
=)
15

1]

1]

i
SOINPH DO
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N. Y. STOCK EXCHANGE—BONDS

1

SALES IN

!

Dec. 1936

Jan. 1937 |

BONDS

N. Y. STOCK EXCHANGE

Interest|
Period

PRICES IN JANUARY

RANGE FOR YEAR 1936

Jan, 2

Jan. 30 Lowest Highest

Lowest

Highest

$
360,000

5,000
191,000
194,000
164,000

1,914, 000
| 1 /417,000
72,000

286,000
302,000

90,000
45,000
12,000

97,000
846,000

161,000
328,000
136,000

63,000
213,000

14,000
183,000
192,000
214,000
1000

1,000
37,000

125,000
2

1,121,000,
43,000

6,000
116,000
9,000
1,554,000
82,000
687,000
149,000
410,000
186,000
, 207,000
127,000
605,000
221,000
385,000

415,000
126,000

g
334,000

296,000
146,000

33,000
27,000

0||*Nuremberg (City) external

FOREIGN GOV'T (Consinded)
Milan City (Italy) ext loan 6}§s..1952
Minas Geraes (State of, Brazil)—
*614s September coupon off...1958
#6348 September coupon off...1959
*M (City) 7s 195

N
BUgRE »

*6s series A

New South Walesexts f ¢ &...1957
Externals f g 5s &

Norway 20-year ext s f 6s.Aug 15 1943
20-year external s f 6s. A’\‘t:n :: 1944

ol ol
a3

Municipal Bank ext s f 5s.

114,000

244,000

39
2,828,000
1,69

102,000
81,000
18,000
10,000

98,000
1,246,000

242,000

315,000
2,000

53,000
272,000

00]{*Poland (Rep of)

00|{Prague (Greater City)

Orlental D-nlopm-t 6s....
External deb 8 4
Oslo (City) 4}4s extl sink fund

Panama (Rep) external SKU 1953
eExtisf5sser A.......May 15 1963
¢Stamped (assented). .. cececannfecen
Pernambuco (State of)—
#7s September coupon off.
oPeru (Rep) Secs fg 7s.. ..
*National loan ext s f 6s...
#National loan ext a f és..

E‘- >zg=~>=zqn>w

g 6o, 71940

*Stabilis loan 7s of '37. Oct 15 1947
*Externals f8s_.... PRI 195!
Porto Alegre (City of)— : a
#7148 July coupon off... 1966/
1

734s 2
*Prussia (Tm Stlte) ext sf 6%..1‘)5
*8 £ gold 1952

ZY 0ZapP0nxbp»Od ZUum O
=

Bid
705 72

27 Sale

10534 106

25 Sale
% Sale

7614 Sale
5914 Sale

Queensland (State of) ext l f 7...1’4

25-year extl & f 6s. Feb 18 1
eRhine-Main-Danube deb7s ser Al‘)
Rio de Janeiro (City of)—

*8s April coupon off..... cnsen

#6148 August coupon off......1953
Rio Grande do Sul (State of)—

*8s April coupon off..

*6s June coupon ('::f

o

-3
=}
q EroZwp> =p> g'u;v PRER-S :bbb‘-‘gz
>¥ZoYz00 >0 mbo CwZub wO0OTmm
n—-

*Saarbruecken (City) s fés

Sao Paulo (City of)—
485 May coupon off. cccucnuue-
46148 May coupon off...cee.-.1957

San Paulo (State of)—
%483 July coupon off.... ceue..1936
#8s July coupon off.... 1950
#7s September coupon 5
%63 July coupon off.
Secstg7s

S

Quintuin Z2Z

6,000,
119,000
101,000

135,000

1,745,000
31,00

0 Warsaw (City) external 7s...

> =
= peges 22 -

{=1~]

*SF g 6)4s.
Serbs Croats & Slovenes (Kingdom)—

*8s Nov 1 1935 coupons on.. ..1962

#7s Nov 11935 coupon on..
*Sllesia (Prov) extl sink fund
eSilesian Landowners Assn u.-.m7
Styria (Province of)—

#7s February coupon off 1946
Sydney (City) s f 8 53}48........1955

Taiwan Elec Pow 5s.

T
i
[l
'

*Ext s f 68 .
oExter 8 f 68 1964
Venetian Prov Mtg Bank 78..-.-1957
Vienna (City of)—
6s Unmatured coupons on ...19::

~»
T PRAWIPRS WD WS-
oObZ OZ%Z>Z0uw b> »U

'Yokohama (City) extl 8 f 6s......1961

RAILROAD AND INDUSTRIAL
COMPANIES.

*$*Abitib] Pow & Plpet 1st 5!....}3.":3

Adams E trgde. ...

174,000

Collateral tnut 4- of 19
ll)-venr deb 43{8.ccuman--
lec Co 17s.....1952

0||Allegh & West 1st ¢ gu 4

0 Amer & Foreign Power deb 5-...2030
1953

M-Gt SoulstconsBSsser A......1943
First cons 4s series B 194

¢Albany Perfrated Wrap Paper 31948
*6s with warrants assented...19

Albany & Susq 1st guar 3 §a.

Allegheny Corp coll tr conv bs..1
Collateral and eonunlble 5a..1949
OG&u-um & convertible n...uso

8 St

25258
;-'-w: >~'-:—m-=-
cu»o:ocuobdmc

=

i
I
'
[

Alleg Valley gen gu ds._.
Allled Stores Corp deb 4

*Alpine Montan Steel 7s
American Ice s f deb 5s

American I G Chemical 5}{s
Amer fnternat Corp conv l}‘l.-l’“

529,000

144,000
1,933,000
1,589,000

134,001

0 'Am'l‘ype Found s. f. debs 2}4-5'.1950

Amer Tel & Tel—
20.year sinking fund 5}{s 1943
Convertlble debentures d}{l_-l%’
3Ysd €S ..
.31 s debentures

Amer Water Worke & Elec

80,000
1,172,000
216,000
422,000
547,000
73,000
23,0001+

202,000
894,000
76,0

Debenture gold és ceries A...1975
$*Amer Writ Paper 1ot ¢ 69.. 194
#Certificates of Deposit...

Anaconda Cop Min s f debd }4

¢AngloChilean Nitrate—
*Sinking fund income deb....1967

¢tAnp Arbor 1st g 4s July 1995

Ark & Memp Bdge & Term 1st 5s.1964
'Armour & Co. 1st real o:t)-u dul ”39

Armstrong Cork deb 4s..
For footnotes, see page 30.

: -~ l-l o
WU wm O WZ «U0wZ wZUwmn Cml
[l =3

; 26V Sale

303 Sale
24}/ Sale

255
30

Sale
55
36

73 % Sale
7

69 69%
68}6 Saée

89/ 93
Sale
77% Sale

84 V Sale

10534 Sa
11134 Bale

7114 Sale
10635 Sale
36 5 Sale

% 72

104
106 é

ASK|

73% 74%

26Y%
897% 92
10414 104}

1005 101 a/ 75V
68 6914] 68

11215 112% ah
-{100
10934 110

7OA 75%

¥ 70

1074

Bid Ask| Sale Prices
7534 Bale | 70 Jan.

8
3114 Sale | 27 Jan. ‘2
31 32 Jan.
6635 -
9 611 Jan,

Jan. 14

62 5
z10414 Jan. 5
04 56.'hm.

Sale Prices
753 Jan,

3334 Jan.
33 Jan.
67  Jan.
64 - Jan.

105 Jan,
# Jan,

J;
1% Jan.
995‘{ Jan.

1053 Jan,
82? Jan.
73% Jan.

25y Jan.
5 Ja.n.

106  Jan.
85 Jan,
76 Jan. .

2934 Jan.
237 Jan.
223 Jan.
2214 Jan.
61 Jan.

78 Jan.
607 Jan.
32% Jan.
3014 Jan.

98 Jan.
2134 Jan.

744 75%

25;4 27%
Sale
20V Sale
/2 20%| 1
Sale

77 3£ Sale
605/ Sale

5

25
95
17% Jan,

30
21
20

BODOCO = bObO=Jt

Sale 163 Jan.

112 Jan.

2134 Jan.

11334 Jan.
113 Jan
24% Ja.n.

34
32%

113 113
112/ 113
263

Jan.
Jan,

Sale
30}’ 31

3614 38
30 Sale
30 BSale
29  30%

77% Sale
1025 105Y%
31 31%
24 30 |[z21%-Jan.

3134 34%| 30  Jan.
307 33%| 305 3on:

40 Jan.
34V Jan,
287 Jan,
2734 Jan.
95 Jan.

22 Jan.
22 Jan.

2514 Jan,
24% Jan,

1052 Jan.
25% Jan.

3056 Jan.
3034 Jan,
5314 Jan,
337% Jan.
92  Jan.
105 Jan.
Jan. 7634 Jan.
Jan. 11| 68214 Jan.
Jan. 29
Jan,
Jan

901 Jan.
104 ¢ Jan.

713,
1t

100
Z| 68 v

6714 Jan.
6714 Jan,

7| 561 Jan.
77% Jan. 8254 Jan.,

84 Jan. 4 QS%Jan.
Jan,

104}/ Ja.n 5/106

may o 221035 Jan:
a.n. Jan,

- ‘6] 90 © Jan

1

111/ ¢
1013 Sale [1004 Jan.
9614 99%| 937% Jan.
857" sale | 80% Jan.
Sale | 87 Jan,
4 Sale |108 = Jan.
10634 1067%|105 Jan.

11134 Sale 111V Jan,
% Sale 10% Jan,
5,

175 Sale

100% Jan,
110% 1104

94
87
93
109
106

Jan.
Jan,

Jan,
Jan,

(g
Jan.

Y%
é
Jan.

12
13
7% Jan.
10044 Jan. 54 Jan.
169 ~ Jan. 4[185
873 Sale
8854 Sale

Jan.

109% Jan, 511034 Jan.

69} Jan. 12| 94 Jan,

70" Jan. 13| 94 Jan.

106" Sale [105% Jan. 18|107 - Jan.

3814 Sale | 3634 Jan.
# Sale 70}5 Jan,

1041 Jan,
103% Jan.
9914 Jan.
106 Jan 14

39 Jan,
723 Jan.
105 Jan,
10414 Jan,

100}/ Jan.
108  Jan,

4
21
104 4
104
100 = Sale
105% 1067%

~JOOW OO OO IS

Sale Prices
50  Feb.

2 104}’ Sept.
0444 O

SN W

100 Mar.
% Mar.

P RORIRO DO bt e ek 0 ot ek
W= =t ONNIR WO WD

-
o

2

1256 Jan. 3
1314 Aug. 18|
10 June 15
10 June 15

109 Jan.
109  Jan.
243 June 24

15 Jan.
14 Jan.

0|| 54% Jan. 3
110 = June 26

Jan, 2

7
1001 Jan.
. 23! 83  Feb. 15

2214 Jan. 28
25 Mar.21

173 July
1433 Jan.

Jan.

2
9
4
2
7
2
2|

14
813 Jan.

253 May 26
24,‘ Decy. 23

. 8
; 26
.12

9034 Nov. 25
28

865 Dec.
33% June
723% Dec.

e D) et
<1000 00

Sale Prices
77 June 20

26 Dec. 31
26 Dec, 31
67  Dec. 16
6434 Dec. 29

10534 Aug. 11
Nov. 10

Nov, 13

1063 Oct. 23
9014 Mar, 3
Mar, 2

[apatatad

107/ Dec
10135 Jan.

11134 Dec.
1094 Apr.

4
10734 May

97  Jan.

32 May
May 1

99}{ Jan,

273% Nov.
67% Aug.

‘96 Jan.
103

Mat.
9434 Jan.
10455 Aug.

29 1O B DO DD 00 = L0+ 00
0

21067

122

i

6|11334 Sept. 8
31114 6

Nov.
38 Jan. 11

28 Dec. 31
265 Dec. 30
31% Dec. 31
24  Dec. 30
Jul

Feby. 13
2814 Aug. 20
30 Aug. 26

25 Dec. 29
25¥% Dec. 31

Jan., 7
32% Jan. 14
297 Jan, 20
29 Jan. 20/
75  Feb. 11
51% Jan. 13

953 Aug. 14
10634 Nov. 13

703 Dec
74" June 26

97 - 8ept. 21
7134 Jan. I8
89 Feb. 8

J uly

115  Feb.
119% Jan.

11134 Sept.
79% D&.

79 . Dec. 1
10734 Oct.
423% Dec.
8414 Feb.
10434 Nov. 30

1007 Nov.
1074 Dec. 10
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22 : N. Y. STOCK EXCHANGE—BONDN

PRICES IN JANUARY | RANGE FOR YEAR 1936

Jan. 30 Lowest Highest | - Lowest Highest

S| Sale Prices Sale Prices Sale Prices Sale Prices
113}5 Slale 1334 Jan. 26/116 Jan, 1034 Jan. 1 v

1097% Jan. 1
108 2

SALES IN BONDS
Dec. 1936) Jan. 1937 N. Y. 8TOCK EXCHANGE

Interest
Period

$ $
657,000 531,000||Atch Top & S F gen ¢ 4¢
12,000 5,000/ Adjustmentg 4e

Conv g 4s 011909
Conv g 4s of 190
Conv g 4s 011910
Conv deb gold 43§
Rocky Mt div let 4s A_ .19
Trane-Cont Short Line 1st 48 11958
Cal-Ariz 1st & ref 4)5e ser A ...1962

Atl & Char Air Line et 4)§s A
1st 30-year Ssser B 1944

Atl Coast L 1st cons 4s July 1952
General unified 4)5s serles A..1964
L & N cellat gold 4 o

N NN
BTN DO O TN

D000

DOt

Atl Gulf t W i 88 Line coll tr 5s. 1959
Atlantic Refining deb Se.._..
0|(Auburn Automobile conv deb 4%. ‘39
Austin & NW 1st ¢ 58 guar

B-ldwln Locom Works 1st e £ 5!..[“.
Bnlt & Ohio let g 4a.

87  Oct. 1
1067%¢ Jan. 1
83 4 3 Mar.l
107% Jan, 107 Jan.

106y Ja.n 10634 Jan.
185

| Sl o

Refand gen ries C
PLE&WVaSysrefgds....
Southw Div 1st 3148 at 5% --..195.
‘Tol Cin Div lst & ref 48 ser A,
Refunding 5s series D
Convgdéls... ... ..
Ref & gen 58 series F.
(||Bangor & Aroostook RR 1st g 5- '43
Con ref mtg. dold 4s . 195

Lot P o
SRS OB O NOTT=TIL I

PP uZTODC! 2 cinwuwZZUnwnlnwnudTOZS 0
e o

o ek bk ek €0
~JO O

Bntle Creek & Sturgis gu 3a.

Beech Creek Exten lst g 3)¢s

Bell Telephone of Pa st 5s B.
First & ref 5¢ series C

onuun City Electric deb 63gs.__1
¢ fund 635 )

43,000 ; *Deb
Berlin Elec Eltv & Undgrd R’l—”

Tk ok ok ok k-
ENO

02
120% 120%
120% 120341120

104 104
21 23 2034 Jan, 5| 2 3 2234 Dec. 29| 3254 Jan. 23

% Salg6 18;2 Jan, . 213 Dec. 31| 30" Feb. 25
;’ 213| 203 277" 20" Jan. 5| 21 7 20% May 26| 20 Jan.

23 | 2114 23 " an. 33 Feb. 26
% Sale 1 bes .8 102% Apr 28 133-
11154 Jan. 28[112”" Jan. 1094 Jan. 27 1113 Oct.

3 Sale | 973 Sale | 93% Jan. 2| 8914 Jan. 71% May 29 93’}5 Feb. 20
5}/’ 87% 88//6 Sale 85§y/ Jan. 89? Jan, M 9! 94 TFeb., 17
;} 8154 Sale | 7034 Jan. 4| 843

/ Sale 5 29

12,000 3,00 *lst 634
416,000 Bethlehem Steel 41(s series D
[ 1,210,000 Cons mtge 33(s series E_
4,000/|Big Sandy Ry 1st mtge 4s..

Boston & Maine 1st 58 ser AC...1967
1st mortgage 58 series II 19
1at g 43(v veries JJ 96

{*Boston& NY Air Line 1st gu 4s1958

*$¢Botany Cons Mills sec s f 63481934
*Certificates of deposit.cucaccnc..

Brooklyn City RR Jet 5s.

Bklyn Edison cons mtge 3}

Bklyn Manhattan Transit 414s..

Bklyn Queens Co & Sub gtd be_.1941
1st 58 1941

103 Sale
78}/2 81
8 93%

195
(||Brookiyn Union Gas Co 1st ¢ Bs. 1945
1st lien & ref 6s ser A 194

Brown Shoe s f deb 3%s P, |
Brunaw & Western lst go Q h---l938
Buffalo Gen Elec 4 }4s ser B 1981

923 Jan,
3014 Jan,
30%% Jan.

P @x
o - ) o o
p:gquw:h:gqhg=g~>>w>gg T S T~ T~ --=~:'-'-;'->'->: [ H-a-'-'-s:'-zh'-'-:'-'-c'-'-'-a’z»

OZO>L>ZUZ'Z>1-IZZHOO>OZV3 0wl O>PuOudb
[erywryury —

: 1955

170.000 *Bush Term Bldgs 5s gu tax ex..1960

58,000 00| By-Product Coke 1st 51¢s ser A.1945

7,000(/Cal Gas & E1 Corp unif & ref 5s..1937

61 ,000 Calif Packing conv deb 5s......1940
Camaguey Sugar Co—

737,000 *1st 7s ctfs of deposit.
66,000 28,000|(Canada Sou con gu 5s ser
Canadian Nat gold 4§
gunrlnteed gold 58

z

61} 63 61
102% 1023£(103 g
103% 10534 102/6 105}5

“gz>e>
«ZZ0uC

10434 1047%/10435 105" (10434 Jan.
354 Sale 32 Jan,
1183 1193 19 Jan.
15;2 Sale Jan,
16/ Jan.

Jan.

r
i
N

Guaranteed g 5l

Guar gold 43%(s.

Guar g 4%s...

Guar g 4)4s
Canadian Northern guar 614
Canadian Pac 4% deb stock.

Collateral trust goid

58 equip trust ctfs.

Coll 1 trust g 5

——

S
o
zuu;quq>~u>:

DO ot k.

Collateral trust 43¢s 1960
1eCarolina Central 1st gu g 4s.. 1949
CaroClinch & Ohio 1st 58 19.

1st & con ¢ 6s series A_Dec 15 1952
Carriers & Gen Corp deb 58 w w.1950
19,000 61 Carthago & Adir 1st gu g de....1951

28,000 ¢Cent Br Un Pac 1st g 4s.
31,000 4,000|[t*Cent of Ga Ry 1st g 58
377.000 00| *Consol gold 5s :

424,00
787.000 56,000|| *Ref & gen 58 utlel G
27,000 54,000|| *Chat Div pur money g 4
,000 *Macon & Nor Div st ¢ 5s 1946
21,000 *Middle Ga & Atl Div pur m Be_1947
10,000 30,000(] *Mobile Div ist ¢ 5s. ... ._....194
170,000 Central Foundry 1st mtge 6s....
56,000 112,001 General mtge 58 194
5,000 ,000||Cent Hudson G & E 1st & ref 3148 '65
104,000 Cent Ill Elec & Gas 1st Bs... -195;
13 Central 1llinois Light 334s..
1*Central New Eng 1st guar
Gantul ol‘N Jgen g 5a....
s

ok ok ek ok

9134 Jan.

351 39%| 36 Jan.
783/ 81% 78%Jan.

-

-

31% Sale | 31 an.
1834 Sale | 183 Jan
1835 20

-

—
oaﬁc:oow—qm 00 = 1= C0 00 B Tt == 00 00 0 T B = L2 Ui DO DD

Y
rery
NN OO

PPonnewwto0Zil U200 cwlutc wndU>0uwd
| —
B DD e
9
PN
=1

DODORD DO BN =

[

153
W TR TRO B GO = i TTUT-I b S e
-

58
Cen RR & Bkgof Gacol tr g Ba. 1917
0||Central Steel 1st sink fund 8-.-.1941
Certain-teed Prod s f 2 538 A___1948
0f/Champion Pap & Fibre deb 43{s.1950
Ches Corp conv col tr g s May i5 1947
10 year conv coll 5s.. 1944
Ches & Ohlo 1st cons g
General gold 458
Ref & impt mtge 3148 ser D....1996
Ref & impt mtde 31¢s ser E.....1996
Craig Valley 1st g 5s May 1940
Potts Creek Br st 4s... .......1946
R & A Div 1st con ¢ de._ --1989
2d con gold 4s -1989
Warm Springs Valley 1at @ 5s 1941
For footnotes, see page 30.

-
OB TROO TN O et Ut I it

12514 Jan.
(5 3

an.
146" Jan.

133

MRNN  OND
qﬂﬂgmwm

13

00O v 1 ST 00 O O

11154 Jan.
19 an. ec.
-:-M15  Jan. 29 Jan. 29(/108 27 Nov, 24
11% Dec. 19

-

- -
=uuuqug‘=ugg=z=g>quu\-q1,ggguuuu>;=qu CFERT T

muuuubZzZUmezz>o>uuu
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SALES IN

BONDS

Dec. 1936| Jan. 1937

inieresy

P

N. Y, STOCK EXCHANGE

PRICES IN JANUARY

RANGE FOR YEAR 1936

Jan, 2

Jan. 30

Lowest

Highest

Lowest

j - Highest

$
145,000
133,000,
39,000
189,000
67,000
63,000

4,00

3,026,000
894,000
4,000
19,000
3,168,000

62,000
42

0||Chic L 8 & East 1st l)‘l.._---

27,000
4,442,000
6,735,000

173,000
193,000
36,000

© 82,000
459,000

22,000
117,000
112,000

217,000
210,000

149,000
1,102,000
282.008

0||*$*Chic & E 11l 1st cons g 6s.... -

00|(1*Choc Okl & Gulf consol 8s

0 Colomdo & Southern 4}4s ser A_ 1980 MN

0|[Col & Tol 1st ext 4s

0
Consol Gas Co deb 434s. 951|J
0||Consolidated Oil conv d:.b 3}40..{321 J

00
119,000
574,000

81,000
61,000

340,000
41,000
53,000

4,000

237,000
30,000
35,000

452,000

107,000
100,000

1970
0 Go[:)::nlnot Corp of Am lstsf g 6s. }946

Chic 8 Alt RR ref § 38 ccuccunn
Chic Burl & Q Il Div 354
gunol- Division 4s

1st & ro“}{' series B
1st & ref 5s series A

EFmmE=>
ZOPbonwwd

$*Chic & E 111 Ry (new co) ¢ 5s

ChicGasl & Clstgu g
$eChic Gt Weatern st 50-yr

{¢Chic Indianap & Loulsv ef g 62194
*Refunding gold 5s ser B......194
*Refunding 4s series C.. 1
*1st & general 5s series A. 1966
*1st & gen és series B..._May 19

Chic Indiana & Sou 58-yr 4s ...198

*Chic Mil & St P gen ¢ 4s se ~1989
*Gen g 3)4s series B.--.Mly 11989
*Gen 4}4s series C......May 1 1989
*Gen g 4}4s series E. 9
*Gen 43s series F.__. 9|

t*Chic Mil St P& Pac ntlch urAl”&

togﬁn; ad) 58.ccacac.a. w=adanl :0:;

c & No West gom 3)40......19
2Goneral 48. ... ceanncmnccann 1987
*Stpd non payt Fed inc tax.1987
*Stpd gen 43(s non-pay inc tax1987
*Gen Bs stpd non pay inc tax. l’s‘l
*General 48 stamped...
*¢)5-year secured 6}4s.
*lst & ref ¢ 5s “May 2037
_ *lst & ref 4)4s stamped..May 2037
*lst ScrefdigaserC........May2037
*Conv 43(e series A...........1949

*$eChicago Rys 1st 5s stamped

t*Chic R I & Pacific gen g 4s_...1988
*Certificates of d

‘-..qu:;zzzz:pquuuuuhuuguuu ]

ZOU0nZ2222220b cnvnnbunZune wu2
— =

Bi > =
wi O b

=
‘uuuug
[-1=]=l=k=} 1
=

Chic T H & S’east 1st &Msl.-.l 60
Income guar 58........Dec 1 1966

Chicago Unlon sntlon—
Guar

1st mtge 4s serieu D.
%nt mtge 3%s series E

]
000||Chic & West Ind Consol u-n u.}’-ﬂ

1st & ref mtde 4}(s
Childs Co deb 5s

Cinc Gas & Elec 1st mtge 3}
Cin Ham & Dayton 2d g 449

Clnl.oth 1st con Illl‘l
1 Unlon T
1at mtge g 5s series C guar....
1st mtge guar 3}4s series D....1971|M N
Clearfield & Mahon 1st gtd ¢ Bs..19%62}J J
CCC&StLgengds 1993
General Ssseries B

1
Cleve-Cliffs Iron 1st mtﬂe 43%s.__1950|
Cleve Elec Illum 1st M 1965
Clev & Pitts gen gu 4}4s ser B.-:wz

oo
o5
,uqvg;u’puguzzuhuuhhu

Clev Short Line 1st gu 4348 196

Clev Union Term 1st gu 5)%s A-.l972 A O

lsts f g 5s oerlu B guar.

1st s f 4)4s series C...

Coal Riv Ry 1st gu 4s 1

Colo Fuel & Iron Co gen s f Sl..lMS P A
mtge. 970]A O

Columbia Gas & Elec deb 5s....1952|M N
--Apr 15 1952 AO

Columbus Ry Pow & Lt 4s

Commercial Credit deb 3}{s
Commercial Invest Tr deb 314s..1951{J
Conn & Passum Rivs lst g €s....19431A
Conn Ry & Lt let ¢ 195
Stamped guar d34s. .

Conn River Powers f3

38 debentures
Consol Hydro-Elec Works ‘of Upper
*Wuerttemberg 1st 7s 95

t{*Consolidated Ry de

*Debenture 4s

*Debenture 48...... P

*Deb ure 4s

*Consolidation Coal 8 f 58.......
Consumers Power Co—

1st lien & unif mtge 3%s..

1st lien & unif mtge 3 s,

1st mtgie 3} Baamanaan p—— | [T
1st mtge 314s.

b gold 58 with warr
Copenhagen Telep cxtl s f ¢ 5:--1954
Crane Co s f deb 3}4s..... e 1951

mqu>UUZZZZ '-c'-.Out.UUl-. 0P welOu

w
E-REHUAS=gZER “-p

)
Crown Zellerbach deb 68 w W......1940
_For footnotes, see page 30.,

SubdPZuCluZuZ we wwe. T

Bid

3
06
1107
623 Sale
66

655 69
67/6 70

97 98
9834 Sale
87 Bale

Ask

1
113

5634
68 "

G 109

Ask

Sale Prices

%102  Jan. 12102

4714 Jan. 27| 50

3714 Jan, 28
39 " Jan. 25

17 Sale

94
96 98
9634 Sale

87% 88Y%

106 10614

4
11134
106" 10614
%05% Sale
04 Sal
92

35
103 &

%
;
i

Sale
40
Sale

30%| 30 . Jan. 27

%| 8114 Jan. 27

e 1037
92

5534 Jan. 4'
3()% Jan. 26

30
162

Jan. 28
Jan.. 4

39 ° Jan.

4
113

1063 Jan.
113% Jan.

10.
10.

9| 38  Jan.
1043 Jan.

mnmen -

10654 Sale
107 %4 Sale

108 Sale

054
10‘3 Sale
97% Sale

1054 10634
i 1o toeddlios

10654

105ﬁ
10 %

103

101

10614 106%

1041 3¢ 105X
6

Sale | 99
03
le 1

¥ 105

3% 1
% 101%

108 Jan. 11
106% Jan. 26

109

1104 Jan.

1053 Jan.
10,';
105% Jan lg
103/6 Ja.n.

105% Jan.
Jan. 27 105 J.
Jan 9854 Jan.
%86% Jan,

104% Ja.n.

10734 Jan,
10934 Jan. 28|

06  Jan. 4

89 % Jan 20|

Jan, 7

104 Jan, {4
104 Jan.

6

Jan, 6
114% Jan. 28|1
115 Jan, 13
106

1414 Jan,

15  Jan
1108% Jan!
iy
an

Jan, 30'106
i on: Tidork 3’“’
an. an
% Jan: 3710815 Jan:
14 Jan, 28’ 1063/ Jan.
103/6 Jan. 26{1075% Jan.

2214 Jan, 23 222
3,

107

Jan,
Jan,
Jan,

106 Jan, 28{107
Jan. 26{107

3516 J

Jan,

10614 Jan. 26 1102
Jan,

104 Jan 261107
25103
104 Jan Za

104% Jan, 29

100" Jan. 12|101% Jan,

e o ek o ok ek DD
WRR=D=HDR

F=]
~St=1

6334 Jan 26 69/§ Jan.

B
€O =20 00 IO MO

11 DD et 1 00 00

<)
P (O 400

[ I e v ok
W00 DOUT=NNT

1|1104
1083 J.
10734 Jan
106

116
5)1102

034
211}2

7([103
104
105
105

41 an,

Jan.

112 Jan.
82 Jan.
14  ‘Apr.
14 Jan.
Feb.
Dec.
26}4 Jan.

2814 Jan.
29% Jan.

61 Jan.

108 Doc.
106“

111

May
1105

983 Jan.
110% Jan,

Dec.
May

Mar.

1041{ July
10334 July

214 Jul,
105;3 Sepyt
9934 Oct

Sale Prices

Mar.
Apr. 7

106 May 7

i
DOt

Sept.

June 10
Nov.

Sept. 12

Sale Prices |
6134 Dec. 11

9

103~ Jan. 18
108% Aug. 17
2] 113 Feb.
1
1

18
2

WO WRWNIN
= —
(=

Qoo
=y
-

W
i C0 N DD ST DD = B B B G0 do =
—
WPOO

105% May
105% Nov. 16
11234 May 28

113% Sept 31
4{109

105% Nov. 19
105 Oct, 26

110% Nov. b
108 June 4

1075 Nov. 17
1073 Dec. 7

30 Jan, 11
28

27
4] 36

14

21
15

31

i5
6

107
104  Mar. 30

103 34 June 20
103%

101

1954 Jlme 17
20% Auq 11

Jan,

42% July 29 66

Jan. 29(110}4 Dec.

i 108% Nov. 19

1083 Dec.

Feb, 21 Jan. 10

2
lﬂﬂifg
Nov. 28|1 Mar.

tized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

SALES IN

BONDS

Dec. 1936 Jan. 1937

PRICES IN JANUARY

| RANGE FOR YEAR 1936

N. Y. STOCK EXCHANGE

Jan. 2

Jan. 30 Lowest | Highest

Lowest | . Highest

$ $
409,000 127,000
156,000 123, 00
68,000 39,000
6,000 8,000
27,000
1,000
15,000
94,000
903 .000

1
2
132 '
15
335,000
782,
586,000

41,000

»

1.688 000,

11,000,

41,000

366,000 438,000

. 468,000
4,001

373,000
27,00

22,000
8,000,

229,000
875

0|[Dayton Pr & Lt 1st & ref 3}4s...1960

0|IDelaware Pt & Lt 1st M 4}4s.....1971

0 **Den & Rio Gr 1stcons ¢

0||Duquesne Light 1st M 3}4s. .. ...1965

*¢ st lien & ref 6s series B
#Certificates of deposit.
Cumb T & T 1st & gen Bs......

Del & Hud ltt & ref M.-....-...l”3
Gold 53§ 1937,

X
1st mtge gold 4!4s
Denver Gas & El 1st & ref 5s.

° »
CET T 1 L]
>uuZZuuwZZ0 o

T bt

**Consol gold 4 4s... ..
t*Denv & R Gr West gen 5s
eAssented (subject to plan)
*Ref & imp mtge 50 sor B
$*Des Moines & Ft D 1st gu g 4s..1935
Certificates of d
$*Des Plaines Val 1st guar 6340...1947|M 8
Detroit Edison—
Gen & ref4}4sseriesD........1961|F A
Gen & refSsseriesE. ...
Gen & ref mtge 4s serles 1965
Gen & ref mtge 3}4s series G..1966
*Detroit & Mack st lien g 1995
Second gold 44.s
® nd gold 4s
*2nd 4s assented..cceeenn2-199
Detroit Term & Tunnel 1st gu l}fl *61
Dul & Iron Range 1st 1937
1*¢*Dul So Shore & Atlantic g 5s.1937

0||gastern Ry M No Div mnu

0|izd E1111 Bkn let con g ds....
0|(Ed E1 111 N Y 1st cons g Be..

194
0||Rrameric Ind & Dev 20-ys 71$s..1942

0||General Public Service deb 53¢s_1939

0||Gouv & Oswegatchie 1st Bs

1000

265,000

28,000,
81,000

| Gmnbtln Ry 1st gu g ds

0]|$*Housatonic RR con g Ss..
0|[Houst & Tex C 1st g 5s int gu
000)'Hous Belt & Ter lat 8s

**Eastern Cuba Sudar s f 7}§s 1937.

Ask

11
2 103}

*Certificates of d
Eastern Tenn Va & Ga 1st ¢

Eigin Jol & East lst'd Ss_._
El1 Paso Nat Gas 4}4s series A...-{gil

fes D 195
Ref & impt gold 5s ser 1927 . _.196
Ref & imp 58 ser 1930...cuaa..1975
Erie & Jersey 1st s { 6a

First lien o { 58 stamped.
st lien s f 68 stamped.........1942
30-year deb és series B.. 19

M
A
J
J
M
A
M
J
J
1M
J
6|J
A
J
J
J
J
F
A
A
3|A
M
A
J
J
™M
M
F
J
M
M
M
M
J
J
J
!
M

*lst & ref 5

*Cer f
‘t'l?ondn Johns & Glov ref 4}5-_1952
Proof of claim filed by owner....
#*¢(Amended) 1st cons 2-4s
Proof of claim filed by owner....
*Certificates of deposit
Fort St UD Co 1st ¢ 4 48

Francisco Sugar coll trust 6s....1956

195
General Cable 1st s f ¢ 5348 A_._.1947|
*Genoral Elec (Gcrmnn:) 10.._.!945
*Deben (371 -1940]

¢S fdeb g éa...... ......--.-1’48
General Motors Acceptance Corp—
10-year debenture 3s, 1946
15-year debenture 3}{s 1951

-
o o by by zt—ﬁ-uqh> FEE)

Flunnmuun wPTLTnZOY Ou cawrd ZUaebdUO Zaw
[y (=

Gen Steel Castings 1st 5148 w w_.1949
*Ga & Als 1et cone Bs....Oct. 1945
$*Georgia Carolina & Northern—

Extended at 6% to July 11934

*Good Hope Steel & Iron sec 7a.1945

Goodrich (B}?) Co cony deb 63-.1942

year Tire & Rubber 1st 5s..1957
Gotham Silk Hoslery deb 5s w \w_1946

GrR&lexIstgugdia..

Grays Point Term 1t gu ¢ 5a

Gt Cons El Pow (Japan) 7s
lest&gensfgébige

Great Northern Ry—
1st & refund 4)(s Ser A
Gen mtge 5)4s Ser B -
Gen mtge 59 Ser C...cccueuun-.
Gen 4348 Series D. -

Gen mtge 4s serles H..
OGreen Bay & West deb
ctis B

mm

o
v

Gul f Mob & Nor 1st 5)4s eer n.--nso
1st mtge gold 5s series C

Stamped
Gulf States St'l 1st mtge 4 34s___.1961
Gulf States Utilities 4s series C...196!
10-year debenture 414s 194

Hackensack Water lst ds
*Harpen Mining 6s

Hock Val 1st con @ ¢ K.
*Hoe (R) & Co 1st mtge...

For footnotes see page 30.
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313 Bale

6} 6
46y 66

116% 117

Sale

0613
11615 Sale
107% 107 %

14

183% Sale
7% 9%
B
107
1(8)(71) Sale
102

Sale
Saie

104;/3 105
(1

40
40

iiisliore 115

“liog ™"

11033107 3¢
83

105}5 Sale |1

Bid ASk| Sale Prices H 6Sale Prices

:

. 30| 6534 Jan. 26
. 26| 66  Jan, 26

106~ Jan,
9114 Jan.
10053 Jan.
105 n.; ]
101% .Tan.

1067 Jan,
106/6 Jan,
33 Jan

33}/ Jan
184 .Tan.
18

29 Jan.

81107 Jan 14
6107  Jan, 13
29| 36% Jan, 1
26| 37 Jan,
2| 2214 Jan,
6] 213 Jan,
26] 3274 Jan.

7% 8%
50)/2 6618
1141 Sale 114 J.

8¥ 11041108 4 Ja.n

1093 Jan.
1075 Jan.

30(11614 Jan,
2111054 Jan,
26|111" Jan,

10654 107 1 o
0/& 85% 0934 Jan

Sale Prices 6Sala

Dec. 22 104

Apr. 1{108
2| 91
02

Jan.y 3
Nov, 23
Dec.

1187% Jan, 18
102%; Jan. 21
8| 7234 Jan. b
110 Jan. 2

4914 Jan, 12
2 45}'5 Jan,

11754

1025 103
63  63%

107 Sa.le

115% 11634 Z108
105 106
139

05 % Jan
8914 Jan.

914 Jan,
91}6 Jan,
91  Jan,
854 Jan.
%g% Jan.

an.
17 . Jan.
11454 Jan.

8914 Sale

9214 Sale
4 Sale
9 95
85%
85% Sale
11814 Sale
1169/ 1174

=bh

15

8114 Jan.
157% Jan.
1514 Jan.
9% Jan.

Jan.
37 Jan.

Jan,
zlog/
83 Jan.

97
101

1934 Jan.
9% Jan. 13

5 Jan. 14
{ 4 Jan., 20
107

Jan, 20
5'108%; Jan. 25

2| 8714 Jan, 12

Jan. IOOV Jan. 12

Jan.
Jan.

Jan,
103 Jan.
101% Jan,
10214 Jan.
9514 Jan.
4214 Jan.
4914 Jan.
26% Jan,

1032
102}/5 1

9514
421 44/§ Jan. 20
52 Jan. 11
26 Jan. 22
05 = Jan, 05
00% Jan.
0353 Jan,

Jan,

94 Jan, 18
8614 Jan, 22

1614 Jan. 8
19~ Jan. 28
153 Jan, 18
093% Jan. 8
4
. 16

1414 Jan.
167 Jan.- 2
1414 Jan.
081 Jan,
063{ Jan.

106
102

Jan. 18
Jan. 16

90 .
9834 Jan,
10314 Jan.
10415 Jan,

107 3£ Jan.

10514 Jan, 15
10734 Jan. 23

1261 Jan.
2 89/§ Jan,
2| Sa5s Jon- 39

1025 Jan, 11
16

10&/4, Jan. 1017 Jan. 4

~JOOBO00 BN~ hl
-t b

Oct. 1€

93 Sept. 21
%”.24

19
y 08;2 Mar
38  Feb
6
i
32

1
}

Ccte
109% Nov, 22
47 Dec. Wl
- 7

49  Dec.
108 Sevt. 16
115% Nov. 1

108  Feb,
138}4 Nov. lg
103} Nov. 104 Nov. 10

3734 Nov. 5[173 . Dec. 21
Jan, 1{1% Sepg 18

C0 bk k-

1 0’(
107

1S3

~lmaamwmmnmwo&wwwwmw&-—-ﬂn—wn&
= — ——
OO q

3
—

b

—

-
(o3

2@09@*’0'—“—“—‘0000
P TN

Tt b ot ko ook k-

[l
T

19 ec,

18% Dec. 31
11 Feb. 7
6 Jan, 31

1043 May 11
106V Aug. g

41 Nov.
43% Nov. 16

6|1 ec. 31

104}’ Nov. 18
41104 Jan. 6
40

46 Dec. 31
36 Aug. 138

ay 14

Jan. 3
May 6

Jan, 21
100 = Dec. 21|1
103 Mar. 12

et ot DD

110

May 15
37%
126

Jan. 11
ec.

pt. 281
101% Nov. 6 10554 Mar,

hitized for FRASER
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Frs., 1937] N. Y. STOCK EXCHANGE—BONDS

PRICES IN JANUARY { RANGE FOR YEAR 1936
Jan. 2 Jan, 30 Lowsst Highest Lowest Highest

Bid Ask|Bid ‘Ask| Sale Prices Sale Prices Sale Prices Sale Prices
102;'5 103y ] 10314 Jan,
54" Sal . 4| 57%¢ Jan.

123}/ 124 124 Jan,
Sale | 83 - Sal J: 8514 Jan.
36% Jan.

6[110 - Jan.

10
10525 107%4(1051¢ Jan, 10734 Jan,
lgg% 10574 Jan. 107% Jan,

SALES IN BONDS
Dec. 1936] Jan. 1937 | N. ¥. STOCE EXCHANGE

Interest
Period

0||[Houston Oil sink fund 548 A.-.}:Ao

1st gold 3s sterling. ..
198,000|| Collateral trust gold

0
115,000

3 N
SRR -EPEPCCPPEEE

buuubuuUbZ!uZOmOt—uOObZUZ
T

Oct. 13
Sept. 28

Oct. 7
Nov. 12
Nov.16
Nov. 23

88  Dec. 17
9134 Oct., 22
9774 Dec. 21
100}( Sept.z 101" Mar,17

100% 101 | }5 10034 Jan, . Jan, 10034 Dec. 11

Litchfield Div lst ¢
Louisv Diy & Tor g 3)48....
Omaha Div 1st 8 38...c.cuua-
St Lou Div & Term ¢ 3¢
Gold 3}4s
Springf Div 1st ¢ 3348...c....1951 J
Western Lines 1ot & €9 e 1951|F

|jul Cent & Chic St L. & N O—

8914 Sale Sale | 85 Jan. 20 71% Jan. 2| 953 Oct.
8417 Sale 82% 841£| 8134 Jan. 67% Jan. 2

1074 108 10734 Jan. . “4|{1063% Nov. 4/108

“1aseld 3 3 %87% oy : 133% guﬁle %g 1075 Dec.
(nd I11 & Ia let gold an v
%I::’ll:dlun-lp:ol;&‘{,ouuv st du umu I 41 36}% 38 | 37 Jan. 26 4 9 213 Jan. 2| 50}4 Oct. 30
oy Py i S 106 1083 108 |1053¢ Jan. 2711055 Jan. 25/|103  June 17 108% July 20
ol Ref & tmpt mtge 3558 ser Bo---1986/M 10135 1035 * S6|1085% Jan. 13)|102% Aug. 11/105% Dec. 14
Inland Steel 33{8 85168 D------1961|F Salo" (10514 © 299|108 Jan. 2 ‘Apr, 29108~ Dec. 7
ﬂnt:é:orn |R T ln'l‘:l rof in 1966 9534 Sal 94 Jan, ggy .}ag %g Jan.

a .
rtificates o epos t Ja'n 21 6% D ¢ 29

52 14 Jan. 1%

1
10234 Jan. 25

102 Jan, 23| 96% July 1023 Feb, 28
162 J':n. 29|[115% Jan. 173 . Dec.

38 Jan.
1314 Jan. 11

50

89
8978 883 89 8814
:nu;ln:.clronlln ‘1‘;. sot Bs 101/6 101/4 10214 101% Jan.
t 1l t:
13,000|| " Stamped extended to.....- 101 102 [101 102 [101% Jan.
106.000||Internat Cement conv deb 4s_..1945M N|{143 150 al62 14535 Jan.

305,000||$*Internat Gt Nor 1st 68 A...... 3514 Bale 34}4 Jan.
6,000|| *Ad) mtge 6s series A_July 5 12 13 3 11 Jan,

»
SOOI

BODD

1
QN0 =

DO DO DO U= i i TR O NN T =T
=1

Intern Paper conv 5 series A...1947
Refunding 6s series A 195

000/ (Int Rys of Cent Amer 1st 58 B..._1972
1st coll trust és gold nom....l') 1

1047,
Internat T & T deb g 4)4s
Convertible debenture

175,000
895,000

tlowa Central R;
248,000|| *1st S ref ds. .. ccccnnanananan 1951

156,000||James Franklin & Clearf 1at 4s._1959
227.000}{|Jones & Laughlin St’l 1st M 4){s_1961

2" Jan
99/ Jan
825/ Jan
75 Jan.
34 3 Jan.

100 = Sale 997¢ Jan.
1054 Sale 10434 Jan, 2

2 77%
7914 Jan. 7134 Sept. 22| 95

414 Jan. 1} Jan, 414 Oct. 13

10234 Jan. 11|| 8434 Jan. 3|101  Dec. 8
10236 Jan- 30|[10254 Sept. 1|1053¢ Nov. 19

108 Jan. 12(|/102 ~ Jan. 08 Dec.
6614 Jan, 22
64 Jan, 1
6| 95 Jan.
985 8 . 5|100  Jan.
109% 1()9/ 1073%{ Jan. 10934 Jan.
103}6 103/ 2(2)% 10234 Jan. 30[{103 7% Jan.

PuwPrZZ2nuO00uw
—
=D oL

b O D

[P )
BN

00(| Kan City Term lst
Kansas Gas & El st mtge 4%--.1980
oKarstadt (R) Inc 1st Mtge 6s...1943
*Ctfs w w stpd (par $645).....1943
*Ctfs ww stpd (par $925). 1943 5 2914 Jan.
*With warrants (par $92).... 3344 31 25 Jan,

P 8 &
MO-H): >> 2= K qhHH::‘Hp

32~ Mar. 24
9814 Jan. 4 4[100 Nov. 25

Kendall Co 514s series A__ 1024 1033 Jan, : 104 DSC 17
Kentucky Central 1st gu 4 e 115 i
Kentucky & Ind Term 1st 100 72 .71 89 . 102

4l4s 1 1 08" Jan, 2 ot 106% Oct. 24
0||Eings CoE L & Po:. gold 5s 7 1023 10214 v - 2 D 8/10614 Feb 15
Purch 99" 3

61~ Sale 23(163 y 17
Kings Co Elevated 1st g 4s_.... .1 108/§ Jan. 4
Kings Co Lighting 1st ref 5s.....19! 1511 114 115
1,000 1,000 |Kinney (G R} & conv 75 193¢ ) 101 3¢ 102 100
) D v 1] ;
113,000 145,000, ?Kre.gﬁog‘!lq.ltl“’ln colIAtnut 4s.1945 1093 110 107/ Jan, 11114 Jan 113A A“S- 10

reu 14 oll ¢

390,000 177,000||  ¢5s Uniform ctf:.;l deposit...1959---- 4514 Sale | 4414 Jan, 4614 Jan. 4214 Sept. 16| 483 Oct. 28

210,000 282,000||Laclede Cas Lt ref ext 5s 100 ° Sale | 98% Jan. 101 Jan. 25 98% June 24|102%6 Oct. 7
399,000 Coll & ref 5358 series C.. 66 8 65" Jan. 7054 Jan. 25 Dec. 2 80% Jan. 18
179,000 04,000|| Col & ret g 534s ser D. 1960 A 7015 Jan. 1 &3 Jan. 22
7,000 000|{ Coll tr 6s series A, 6 8 67 i 6817 Jan. 14 b. 29
15,000 0 0 ) 8 Jan. an. 23
1,012,000 193 . 1 ) 10214 Jan. 14
22,000 2,000 1d Bi 106 % 06  Jan. 25

7,000} -1 i 4 ,15
*Laataro Nitrate Co Ltd 6s. 4
*Certificates of d i 38 1% |.37  Jan. % i 23
Lehigh Coal & Nav 4348 ser A___1954
Cons sink fund 43¢s ser C. 954
Lehigh & New Eng RR4s A....
Lehigh & N Y lst gu g 49 ...
Lehigh anloy Coal 8s

Ist & ding 5s
l-t & refunding Ss

Leh Val (Pa) gen con g 4s
g:n cons d}il

Leh Vall Ter Ry 1st gu ¢ 5s,
0||Lex & East 1st gu 5a

Liggett & Myers Tobacco 7s

] T
|Little Miami gen 4s series A
0||Loew’s Inc s f deb 3 34s.
Lombard Elee 7s series
Long Dock Co 3%(s ext to
Long Island gen ¢ s...
Unificd gold 48..cacccaacauaa. “1949
' 20-year deb Sl.

Guar ref gold
99,000 Lortilard (P) Co dob 78.....
70,000

5s
447,000 521.,000|[Loutsiana & Ark 1st 5a series A--l’ﬂ
For footnotes, see page 30.°

M DO DO B B DD

it

11109 Jan.
12814 Jan. 14[129% Jan.
1343 135 134/ Ja.n.\ 271136 . Jan. 131 May 1
125}/ Sale 29126 34 Jan. 121% Jan.
09 10 4{108  Jan. 108  Jan.
100% Sale 10015 Jan 29 101}/ Jan 2|| 96 - June
73V 77/ 69‘5 2| 78 20{| 4514 Jan.
10634 Jan 13[106 34 Jan 3 Jan.
103 %% Jan. 14/103 7% Jan.
1053 Jan. 27|108 = Jan.
1014 Jan 2010134 Jan.
05 27106 3£ Jan.
321 Jan 291135 = Jan.
22% Jan, 26(12414 Jan.
Jan 2810013 Jan.

13034 Dec.. 15

137, Apr. 19
' Sept.17

Ot O

Yt 001 1t DO

N
DO
—

%
121 -
Sale | 97% Sale

hqu::up&-q;qp >>g::=~w~qn'&mg>‘-h

u>ommmucu>z>c 00ZZZudubbddbwd
— —

125  Dec.
100  Oct. 17

1
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N. Y. STOCK EXCHANGE—BONDS

SALES IN

1936

Jan. 1937

BONDS

PRICES IN JANUARY

RANGE FOR YEAR 1936

Interest
Period

N. Y. STOCK EXCHANGE

Jan. 30 Lowest | Highest

Lowest

51,000

52,000
325,000

69,000
358,000

398,000

569,000
,000
1,446,000
1,864,000
"187,000
547,000

85,000
19,000
109,000
1 0

22,000 -
20,000

-

73,000
30,000

182,000
212,000

141,000

1,000
79,000

132,000
293,000
255,000
13,000
3,000
71,000
34,000

;000 |Loutsv & Nashv gold 5e 937

0||[Maine Central RR 4s series A,

0||Mead Corp 6s with warrants,

00| |Met Water, Sewer & Drain 51¢s..1950

6,01

175,000
196,000
262 ,000

26,000
227,000

340,000
£ 441,000
22301
201,000
539,000

642,000

48,000
8,000
1,000
119,000
378,000
337,000
17,000
30,000
195,000,
179,000
55,001

19,000
117,000

340,000
233,000
513,01

10,000

143,000
13,000
183,000

0||National Acme 4s'extended

-19!
0||*Lower Austrian Hydro-Elec 634s 1
0| [McCrory Stores Corp s f deb 5s..1951

0||Mutual Fuel Gas 1st gu 5s

Lou & Jeff Bridde gu d h--...-l”b

Unified gold d--.--....-.-..--lm
1st & ref 5s series B 2003
1st & ref 44s verles C,
18t & ref 4s ser D.__

1st & ref 33(s serles
Paducah & Mem Div 4s
8t Louis Div 2d gold 3s
Mob & Montg 1st g 434s_.
South Ry joint Monon 4s
Atl Knox & Cin diy ¢ 4s

2003

McKesson & Robbins deb 54s.

Gen mtge 448 series A
*}*Manati Sugar lets f 7
*Certificates of deposit.
t‘uanhattnn Ry (NY) con g €s_.1990
Certificates of deposit..

1st ext 4s 959
t'M-n G B &k NW 1st gu 3%!..-1941
Mfrs Tl‘lllt Co ctfs of partic in

AIN Soa 1st 6s 1943
Marion Steam Shovel s f g 6s....1947
Market Street Ry lst 7s._.. X

Metropolitan Edison 434s ser D..1968

5 b
q>z EO» = “ERREZw »: >ECZR q=~;=~>>>>-:z
| >0m 2ot Z%npH o! ooz qummbOOOOuZ"
It L —

*1*Met West Side Elev (Chic) ds_ 1938
*Mex Internat 1st 4s asstd
*4s (Sept 1914 coupon on) 1977 M S
*Miag Mill Mach Ist s f g 7s 1956/ D
-1940(J

Michigan Central-Detroit & Bay
City Air Line 4s..
Jack L & S gold 34
1st gold 3)4s

Midland of N J 1st ext 5s 1940
Milw EIRy & Lt 1st & ref 5s ser B 1961
1st mtge gold 5s. 19714
*1eMil & Nor 1st ext 414s usu)-_mu JD
1stext 414 1939

*lst & refund gold 4s
*Ref & oxt series 5s A.
MStP & S S M4s stpd guar,
1st cons 5s.

ot Chic Term s f ds 1941| M
1*Missouri-Illinois RR Bs ser A .. 1959
MoKan & Tex lst g ds.........1990
Missour-Kansas-Tuxas RR.

Prior lien 5a series A
40-year 4s series B -
Pr lien mtge 41<e ser D 1978
*Cum adjust 5s series A Jan 1967|A O
1*Missour! Pacific RR Co—
*lst & refund 5s series A
*Certificates of deponlt
*General 4s..
*lst & ref 5a series
'Certmcatel of depocl
®lst & ref g Seser G._ ..

v Y77 wunmecnuewnr

- - - hh

*Mo Pac 3d 7s ext at 4% ...July 1938
${*Mobile & Ohio gen gold 4s 193
*Montgomery Div 1st g 5s
'Rohndlng & Improv’t €3¢
*Sec 5% notes.
Mohawk & Mal 1st gu ¢ 4s 199
Monongahela Ry 1st M 4s ser A._1960
Monongahela West Penn Pub Serv—
1st mtge 434s
68 debentures
Montana Gent 1st gu g 6s.
1st guar gold 5s
Montana Power 1st & ref 33{s.__1966
Montecub t;nl Min & Agr Co Inc St
3

Deb g
Mont Tram 1st & ref 58 series A..1941
funding 5s A
Gon & ref 58 series B
Gen & ref s f 4148 ser C
Gen &k refsfBSsserD.._
Morris & Co 1sts f4)s_.
Morris & Eesex 1st gu 3}{-
Constr M Ssser A._.
Constr M4l{sser B. ..

i

U- w00 Zronvbow

Mutual Union Tel 5s.....

Namm (AT) & Son—See Mfrs' Trust Co,
Nashville Chat & St L 1st 48 A__1978
Nash Flo & Sheff 1st gu g 5s_.._.1937
Nassan Elec guar gold 4e stpd_..19 56
194

National Dairy Prod deb 3%s ww’51
Nat Distillers Product- deb 4}48.1945
Natlonal Rys of Mexico—

*414s Jan 1914 coupon on.. ..1957
#4145 July 1914 coupon on ._1957
#4148 July 1914 coupon off ._1957|
*Assent warr & rcts No 4 on. 1957
#43 April 1914 coupon on 1977
*4s April 1914 coupon off 1977
*Assent warr & rcts No 5 on. 1977,

Nat RR of Mex prior lien 4}4s— -
*Assent warr & rcts No 4 on...1926

5

[ bk gghhqq

00! www

-
e

>
=}

s.i-\-gh-: F
“uDZtl o

For footnotes, see page 30

108V 108/6

103
K
6

i8§i§

108
10234

Z22220.0000we
—

ZZ0 > >
=

Sale
Bale

1064
Sa.le

Sale

109 109
105%

1017

70 . 78 177
652 69%

8
102%
05

Bid Ask| Sale Prices Sale Prices
6/11214 Jan,

SOOI BN OUD I

8 111}/9 Jan

Jan,’

9(100%4 Jan,
4115~ Jan,

| T

DOt

90% 97%

10434 105

104" Sale
10414 Sale
| 8238 s34

et wlraioded 1]
COCORNNNOTHE  COB N

e o

53

3334 Jan,

82}/ Jan
Jan,

41 Jan,

ot
(=
-3

[

300 =J=~JW
DY =
MO -

1053 Jan,

109  Jan,
103} Jan.

Ja.n.
314 Jan.

10614 Jan,

109 Jan.

153
RO D

1
CO~IO M

1043 Jan.

©

.16 110% Jan.
14/108 ' Jan,

o
WBJONRO

Jan,
Jan.

104/%

ok ok =D
STO0DI ~T=THA 00 b0 RO O €O i it

96/ Jan,

88 Jan,
75 Jan,
79 Jan,
75 Jan.

48% Jan.
45/‘ Jan,

P P et i el
1S 1%

i
=N
'S

97 Jan,
4(1107% Jan.
10634 Jan,
108 ~ Jan,
102}{ Jan.
1013132Jan,

7% Jan,

Sale 108 /5 Jan,
211103 Jan.
102% Jan,
10233 Jan,

99  Jan,

106
10837 110
1024 102%
101473 103
9873 Sale

95% Jan,
100}4 Jan,

93 Jan,
118  Jan,
111 . Jan,

111 Jan,

9834 Jan,
10234 Jan,
6| 6. Jan,

23
12214 Jan.
80 .25

76  Jan,
6814 Jan, 734% .Ta.n

i Sale Prices

1035¢ Sept. 17/106% Nov. 28
7 1043 Nov. 20
17 240'867 Oer 18

0
34}/ Sept.
9534 July
78% June 16| 9934 D
100~ Jan, -
102  Jan. 10634 Dec. 8

. 110% Mar, 20
10835 Toor: 29110058 Now: 16

29% Feb. 26
Dec. 30
182% .

3 Oct. 16

23% June 19|

102% Jan. 18
y 1

Q@\!NNN}
[Ty
(=1

E::’..m
-3

NORD etk
= BOBO DO 00N LI LS~ b
=

Jan, 1
50/ﬁ Dec. 16
Dec. 4

Oct. 19
95% Oct. 14

-

7 gan.
an,
J 83  Oct. 17
Jan. 3| 74% Oct. 13

4534 Oct.
4314 O

30

o
COOD=O NN - O
D

o

o
St
NN ID INIIEI~IF

@w
00 Qa::rdcbbsﬁb
b3

lllig Nov. 12
108%4 Nov. 16
10874 Dec. 14

105% Mar.
1043 Mar. 17

119 ' Dec. 31
111% Nov. 28

2 104§§
2
1083 Sept. 2

. 23|106%% Dec. 10

1084 Jan.

Nov. 18
apr. 13
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Fs., 1937] N. Y. STOCK EXCHANGE—BONDS 27
| PRICES IN JANUARY RANGE FOR YEAR 1936
Jan. 2 ' Jan. 30 Lowest Highest Lowest Highest
Bid Ask|Bid Ask| Sale Prices Sale Prices 5 Sale Prices Sale Prices

126% Sale [125% Sale 125} Jan. 29|127{ Jan.
124 1(;;%? 1235 Jan, 28|1253¢ Jan.

SALES IN BONDS
Dec. 1936 Jan. 1937 N. Y. STOCK EXCHANGE

‘ Interes,
Period

$
gg.ooo New England T & ;,r 30-yr Bs A...l’ﬂ

960
New Orleans Great Nor 58 ser A..1983
0|[N O & N'eastern ref 4}4s series A.1951
New Orloans P 8 1st & ref 53 A..195]
1st & ref 5s series B...
0(|New Orleans Term 1st 48 ¢
0 $**N O Tex & Mex income 58,
*First 5o series B

95% 9414 Jan. 26
e 80}% 84 81 Jan 2
100 . 100%6]| 99% Jan.
100% Bale | 99} Jan. 2 103  Jan. 2!
954 Sale 9754 Jan. 30|100% Jan.

Sale }3 Jan. 4| 48 n. 3
52/ S:,_}e Jan. b52¥% Ja.n.

52% Sale 523 Jan.
4934 Sale 504 Jan.
5414 Jan.
5174 Jan,
10 11334 Jan,
107% Sale |1 112% Jan., 2
1047 Sale |1035 106 ;/}é Jan,
103y Bale 1031 Jan. 103 7% Jan. 97% July
94)4 Bale | 94 " Jan. 26( 961£ Jan. 74% Jan.
1002 Bale {1003 Jan. 103" Jan. 8014 Jan.

103 ' Sale . 105  Jan. 105 Deec. 1
108%4 Jan. 10834 Dec. 1
9634 Jan. 965 Oct.
9854 Jan. 25|| 60" J 99" Nov. 1
5| 9714 Jan.
1027 Jan,
104 3; Jan.
953¢
1005 Jan:
1035% Jan:
109
109 - Jan.

107 106}4 Jan. 28| g

b
>>H~>u~>qzu
Obb?nOhUQquDZU
=

*Certificates of deposit.
*1st mtge gold 5s series G..

>mm

Npt & Cin B gen gu g 4j§s
New York Central conv sec 6s.
Consol 4s series A....
T g e prap e
900,000] 1,103/000(| Ref & imue 8 vertes G

325,000 o NYC&HR g mtde 3)4s

VSt b B SR AT S

6 Jun
105% Sale [103}4 Sale |10 Jan, 10554 Jan. {%ﬁ Ol::t.e 29]1057 Dec. 10

5% 126 12434 Sale 1124  Jan. 261253 Jan. 151223 Jan. 2(126% Oct. 26
167 1395|138 Tis3|138y Ton: 221354 Ian: {13?:1:_3 11754 Dec. 16

10024 1007 101% Sale 11007% Jan. 10154 Jan. 1013 Nov. 17
062 106 1 10634 Jan. 107 Sept 24
102 103 - J; 10524 Jan. 104 % Dec

lgg 107

N Y Edison 3){s series D
1st lien & ref 3}{s seriesE.....1966
N Y & Erie—See Erie RR.
NY Gas El Lt Ht & Pow S8 1
Purchase money coll tr ¢ ds...194

Greenw L prior lien gu 5s.194
Harlem ¢ 314s
ck & Western 4s ser A-.--l”

T T KT i N

1095 Jan.

10634 Jan, 106% Jan
108  Jan, 10814

Quwu22222 bU 00O >>>0n00brOue Q00> Yw
HH - — - =

100% Jan. 30

Dec 31
8

&

N ¥ ﬁN Ell’lﬂ (Bo!.t 'Ee‘m) “-.-1939
*N ° rtford-— ;

¥ oy dahe 39 Ja.n. 4214 :}an.
an

re 4s. .
*Convertible dobonturo 3;{-._!’“
*Convertible deb.ntun 69....1948
*Coll 1940
*Deb 4s 1957
*1st & ref 4150 ser of 1927 ..1967
*Harlem R & Pt Cheas ist da...1954
N Y Ont & West 1st g 49...June }::g

ds._
$*N Y Prov & Boston gen 4s....1942
N Y & Putnam lst con guar e ..1993
N Y & Queens Ei Lt & Pr 3}§s...1965
*iN Y Rys CGorp Inc 6s -Jan 1965
Prior lien 6s stamped. ve-1958
0(I5 ¥ & Rich Gas 1st 68 Ao - ocv-
New York Stesm 1st 68 ser A-...1947
1st mortgage 58.e.cencennan--1951
st mortgage 58 cuocnunncanann 195

**N Y Susq & West lst rof § 58

e €O
B O-JOM OOIONWNM 0ok
——

= b0
QONO

~0OO

—
PR 1 DD QOO OO 1 QO T R CO G 1

w
(=

94
107 3 Sa.le
105% 105%

®
—

2 Z00UmZUZ20wuZulO0m
Swo

[
et

©
MN}
ot ek €O b= i BND bt O

—

6/[105% Aug

4 106;2
10534 Sept.
106 ~ Jan.

107%4 June
107 34 June

9614 Dec. 18
Dec. 24

»

S A T A

6Y'l‘l'au Rock lst s ¢ 68
8 st

Niagara Falls Power
0|(Niag Lock & Ont Pow'ls
Niagara Share (Mo) deb

*Certificates of deposit..
N et Tt o § . 0
e lorfo est Ry Istcong ..
162,000,  131,000||North American Co deb 58 1961

38,000 62,000||North Am Edison deb 5s ser A_..1957
66:000]  62.000|| " Deb 5355 por Bororr - Aug 15 1963
217,000 212,000/ Deb 84 series C. Nov 15 1969
North Cent gen & ref 5s ser A...::’M

84 169
118/ﬁ Sale (118 Jan Jan. 2(/115  Jan.. 2|1 8
105% 1053£|105° Sale 105/ﬁ Jan. 30/1061% Jan. 103% Jan. 107% Sept. 11

104% 105 [103 Sale 1 10574 Jan. * 8((1021¢ Jan. 3[1053% May 19
10654 Sale |104 10414 10635 Jan.  2||1031¢ Feb. 20{10634 Dec. 31
103 1057 1064 10654 Jan. 2|107"" May -8

1244 127% Oct. 21
11871 11214 Jan. ~6|12034 Oct. 26

64 July 1| 88 Nov.21
8 Uy 2|76 Sepr.11

[} w g -
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*Oct 1935 and sub eoupono--..l”s
¢Stamped as to sale of April 1 1933
to April 11935 incl. coupons.1945
Northern Pacific prior lien ¢s...1997
Gen lien ry & Id, gt 3e....Jan 204
Ref & Impt 4}5e Series A
Ref & Impt 6s Series B
Ref & Impt 5s Series C.
Ref & Impt 53 Series D.
Northern Ry of Calif guar
North S Power 53 A
1t & ref 68 series B
Ref mtge 4}4s series B..

N'western Teleg 41$s extended ._1944
49.000 40,000||Norwegian Hydro-El Nit 53§s......1957

159,000 312 000 0?.140n & Lake c% 1.: guar
261.000

7,000
15,000

811 83
109 Sale

803, Sale
104 3¢ Sale
1113 Sale |1

10814 110
108 109

103 ° Jan.
Jan,

1054 Jan, |
%1077 Jan.

s 5
r S L LR -T-F

N
1034 Jan. it 104 ' Nov. 24

331 Jan. 24 Aug. 393{ Feb. 10
10934 Jan, 1093 June
6 106% Jan, 108 4 Dec.

uZml- 2 ZO0000ummutw
= = -

1123 Jan.

1 4 : 115 + Jan.
113% 114¥% . Jan.
1133 114 1 . 4{114  Jan.
2054 2 120~ Jan. 26|12134 Jan.
123 124 123 ~ Jan.
106 (1] . 107% Jan.
01 2 J 10234 Jan.
2|10234 Jan,
79'4 Jan.
7% Jan Jan,
107% Sale 104" Jan. 30 107/6 Jan.

-1

Oregdon Short Line 1st con ¢ Ba..1946

1st guar cons 5s stamped 1946
Ore-Wash RR&Nav lst&ref 4s
Oslo Gas & Elecextlsfg 5s
Otis Steel sec g 68 series A
0|| Pacific Coast Co lst g 5s
Pacific Gas & El4s ser G.
309,000 286,000||  1st & ref mtge 33{s ser H

For footnotes, see page 30.
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28 N. Y. STOCK EXCHANGE—BONDS

SALES IN BONDS ¥ PRICES IN JANUARY RANGE FOR YEAR 1936
Dec. 1936, Jan. 1937 N. Y. STOCK EXCHANGE R s Jan. 30 Lowest Highest Lowest Highest

$ $ 4 Bid Ask| Sale Prices Sale Prices || Sale Prices Sale Prices
26,000 Pacific RR of Mo 1st ext ds Sale 110014 Jan, 28[102%4 Jan. 1025 D
65,000 2,000]|] *2d extended gold Bs... .. 19 100 103%4|100%% Jan. 14|102}4 Jan.
51,000 Pacitic Tel & Tel 1ot 58 ... i
158,000 4 Ref mtge 3}{s serles B 966/
Paducah & Litnots et o 1 43§s._ 19558
889,000 183,000||*t*Pan-Am Petr (Cal) 1st g 6s_..1940|J -5414 Sale .
1,216,000 238,000{| eCertificates of deposit.. 5414 Sale | 46% Jan. 57/6 Jan.
Paramount Broadway Corp—
98,000 34,000]| 1st mtge s g 3s loan ctfs, .....1955 74% 75| 73% Jan. 75 - Jan, 55 Apr. 9

Paramount Pictures Inc—
713,000 467,000| s f debenture 6s 10034 Sale (10034 Jan. 10034 Jan. 83 Apr. 27
1 102~ Sale |100 Jan. 103" Jan. 28

22,000 Paris-Orleans RRExt o f 534e...1968
25,000 85,000 ;'rlrk Lexti 6148 ctfs, 1953
92,000 0||Parmelee Trans conv deb 6s.

,000] f Paterson & Passaic G & E 5s
27,000 *Paulista Ry 1st & ref 7s ser A___1942

Pennsylvania Co—
Guar 3}4s tr ctfs series A
Guar 3 }¢8 coll tr ctfe ser B.
Guar g 3}4s tr ctfs Sexies C
Guar g 3348 tr ctfe Series D ._1944
“-ynt mur tr ctfe 4o Ser ‘"“9:2
Y 4s o
Penn Dixie Coment let 68 A  ___ 1941
0|{Penn Glass Sand 1st mtge 4}¢s__1960
Penn Ohto & Detroit RR—
1st & ref gold 4¢s series A....1977

2DC D

014 101
06V 1065 211063 Jan.

06% Jan.
Jan.

05%% Jan.

711053 Jan. 07
109% Jan, 0

j=1=}
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‘8 d doll
Gen mtge 33 s series B.
Consol 458 lulu of 1915,
G'nonl 4)50 Serfes A cacce-a. 1965
1 8¢ Se

Debenture gold 4348
General 4)(s series D
Gen mtge 4){s series
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Peoria & Pekin Un 1t 536s A___1974
Pere Marquette 1st 5s series A.._l956
Llst 4s Serfes B... ..

Phila Balt & Wash 1st ¢ 48
General 5s Serles B__..
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et
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A

ek b et
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General 44s series D..
Phila Company secured

ot et et

Convertible deb 6a 194
Philippine Ry 1ot 30-yr s f 48...193
38,000||Pilisbury Flour Mills 20-yr és....1943
13,000||Pirell) Co (Italy) conv 78 19

4,000/|PCC & St L g 458 serles A.
3,00 Con 4 34e series B guar g.
' Con 414e series C guar ¢
5,000|| Con 4s series D guar g¢.
43,000{| Con 3348 series E gua
Con 4s serles F guar ¢.
Con 43 series G guar g...
Con 4s series H guar g.
Con 4}s series1 g
Con 4 }¢s series J guar.
Gon guar 58 series A. ..
General ¢ 53 ser B
General 4 }4s serlea C
Pitts Va & Char st guar 4a._
Pitts & West Va 1ot 4140 ser
1st mtge 4140 serfes B..
1st mtge 4150 neries G.. -196
Pitts Y & Ash 1st gen 40 ser A-.l‘us
1st gen 55 series B 196
18t gen 58 series C.
l1st 4}4s series D
51, 000 Port Arthur Canal & Dock és
39,000 1st mtge 6s seriss B

546,000 g Portland General Electric ﬂfl
7,000 7,000( 1st5s 1935 extended to 195
64,000 |Porto Rican Am Tobac eonv 942
1,624,000 $*Postal Teleg & Cable coll 5s. _ 1953
) 65,000 |Potomac Elec Power ist M 3%{s- -1966
208,000 : Pressed Stee! Car deb 53 195
1 1000 14,000(|t*Providence Securities deb 4s gul957
0 9,000||1*Providence Terminal 1st 4s... 1956
1 035 1000 ,400, Pure Oll Co s f 4}4s with warr...1950
136,000 o 4){s without warrants 1950/
158,000 i Purity Bakeries Corp s f ¢ 58
:.[R-gl% lgel&h Orph pt“pg ctf:’)
'or de 8 com stk % pd)a---
119,000 208,000||  **Debenture gold 68 194
227,000 243,000 ¢
100,000 201,000||  Gen & ref 43¢s series A.
3 ,000(| = Gen & ref 414s series B
317,000{. = 509,000||Remington Rand deb 4}{s w w..1956
. Kensselaer & Saratoga lst gu 6s_1941
876,000! o % Republic Steel Corp 4143 ser A__1950
] 521,01 Gen mtge 414s serles B 196.

8534 Jan.
113 Jan.
13/6 Jan.

OIS IO

21 Jan.
0634 Jan
12% Jan.

Jan.
93/ Jan,
9214 Jan.

110 A
119% Agé‘. 1335 DS: 18

106 ~ Nov. 27
106 Nov.24

803 Feb. 17
108 11

o
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103 Jan, 13

275 Nov.18
125 . Jan. 91122 Nov. 25
10234 Jan. 1043 Jan.
106% Jan. 10815 Jan.
10674 Jan. 108 . Jan.
10914 Jan. 113% Jan.,

May 25| 34 an.
213 May 29| 28% Jan. 24

2}4 Dec. 29 Feb. 15
Dec. 31 3 1% Feb, 21

Mar.
214 Dec. 29
7 June 17
534 June 18
2. . Sept. 30
28| 6

e ZZP> 0 Z2mnan Ol
[y

. *Direct mortgage gold 6s -

+Cons mtge 68

¢Cons mtge 6s with warrants..1955
*{*Richfield Oil of Calif & 1944

*Certificates of deposit.
Richmond Term Ry 1st gua
*Rima Steel s f 78
{*Rio Grande Junc 1st guar g 501939
00/|*Rio Grande Western 1st g 4s...1939

®lat con & coll trust 4a series A 1949
Rochester Gas & El 4 }4s ser D...1977
0|"  Gen mtge 58 serles E. 196
*$*Rock(s Ark & Louis lsté}§s ..1934
0 *Rub¢ Chemical 6s 948

91,000 *Rutland-Canadian 1st guar ¢ 401949

201,000 *Rutland R R 1t cons g 43481941

128,000 g Saguenay Pow Ltd 1st M 4){s...1966

11,000 8t Jos & Grand Island 1st g 4s..1947|
0| 8¢ Joseph Ry L H & P 1st 5s....1937
0f St Lawr & Adirondack 1st g 5s_.19%
2d gold 6s 1996/

For foatnotes, see page 30.

108% Jan.
1914 Jan.
2214 Jan.
%[ 28 30 | 28" Jan. 5 4" Aug. &
Sale'* 313 Sale | 30 Jan. i . 43{ July 29

Sale {1035% 10414103 5% Jan. 10414 Jan. 1024 Sept.30
112 112 112}5 . 11274 Jan. 1071 Jan. 2
10129, Jan.
00 1037 Jan.
1003 100% 102  Jan. 102~ Jan.
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Fz., ' 1937] N. Y. STOCK EXCHANGE—BONDS ' - 29

SALES IN BONDS g% PRICES IN JANUARY RANGE FOR YEAR 1936
"Dec. 1936| Jan. 1937 N, Y. STOCK EXCHANGE Jan. 2 Jan. 30 Lowest - Highest Lowest Highest
Bid Ask Ask| - Sale Prices Sale Prices Sale Prices Sale Prices
St Louls Iron Mtn &

South—
**River & Gulf Div l-t ¢ do...1933 MN Sale Sale | 84 Jan. 88 Jan. 29 . 87}6 Nov. 7
*Certificates of d 90 8 90 | 83} Jan. 7 87% Jan. 20 . Be%t. 26
$1¢StL Peo & N W 1st Ss e 45 Sale | 4235 Jan. Jan. §| 51 ®BE
St L Rky M & Pac 5s stmpd 847 Sale 83%4| 82  Jan. 85 Jan. 7| Jan. Feb. 19
y $¢St Louis-San Francisco Ry—
1,259,000 *Prior lien 4s series A 33  Sale é .13 35% Dec. 31
) ¢Certificates of deposit. - 3 Sale . .13 .
321,000 177,0 *Prior lien 58 series B 3 34
*Certif of d i o 2814 . 3 31
*Con M 4148 series A.. Sale
*Certificates of deposit stamped.
$*St Louis Southwest 1st ¢ 4s...1989
#2d gold 4s income bond..Nov 1989
L 1 & unif 58 195

13t Paul City R! Cable 5s..
Guaranteed 5
3t Paul & Duluth et consol 41968
20,000{|t*3¢ Paul E Grand Trunk 434s 1947
327,000||t*St Paul & K C Short L guar 41401941
5t Paul Mlnn & Manitoba—
103,000]| 58 d to July 1 1943
11,000|| Montana Ext 1st gold ds.
tPacific Ext sterling guar 4s.. 1940
13t Paul Union Depot 1st 5 guar_1972
lhn Aut & Aran Pass 1st guar 481943
3no A Public Serv 1st 6s A. 1952
San Diego Cons G & El 4s
3anta Fe Presc & Phenix lst ll--l!ﬂ
{¢3chulco Co guar 6 3fs 1946
*Stam;
*Guec llllklll. fund 6}s B....194¢6

Scio Vall & NE 1st guar g 4s.___1989
*}eSe bond Mr Line lst ¢ 4s .-I;;:

10934 Jan.
34" Jan. 4

2614 Jan. Feb.
10314 1033 Jan. 4 b 107% Jan,

10154 1013 Jan. 28]104
%107 51085 Jan. 8[107 8
an.

DB
G

O wnZuvuwllu PuluctmucuZ
w340 b i 0O = i O i LU N

DD b et DD bt

. Adln-tmt Bs..
*¢Rafunding ¢ 4e-
¢Certificates of deposit..
®lst & cons és series A ...
o U +Certificates of deposit s
270,000 133,000|| *eAtian-Birm Div 1st g 4s_-May Bi:

| b
1,134,000 404,000 5 13% Bale 11% Jan. 14} Jan.

152,000 8o Cort . 13%| 104 2y J
f 1 an. 1414 Jan.
Sharon Steel Corp cony deb ;2 113 % 1133%g Jan.
Shell Union Oil deb 3}4s -1 Sale 3 102 Jan.
0||Shiayetsu El Pow ist 6346 80 A 843{ Jan.
0| ”Slemenl & Hu:-‘klo‘ne sfg 1-..!035 J 100  Jan,
[ ] '}
‘Sllelll Elec Corp 6348 31
Stlesian-Am Gorp coll tr ¢ 7s. 68 68 Jan. 2| 69 v 56 June 30; 90
Skelly Oil debenture 4s.... 951 L . 6 Mar. 23
0||Socony-Vacuum Oitl deb 3} 0 0 1%-Jan. 6 103 Apr. 30 o
South & Nor Ala gu 5s 2 1 12934 Jan. 130" Jan. 11454 Jan. 27[129%4 Dec. 16

SouthBollT & T lst s f5s.. -1941 1 107Y% Jan. 108  Jan. 10654 Feb. 7|108% Nov. 27
00||Southern Colorado Power 1st & 68 "47 105}2 Jan, 10634 Jan. 10234 Jan. 9]107%% D
Southern Natural Gas—
1st mtgie pipe line 4}4s 100/ 100%4 Jan.
Sou Pac Co 4s Cent Pac coll Aug. 49 99 98145 Sale | 981% Jan. v 1% Jan. . 2 % .
1st Gu- (OMon Lines) ser A.-l')’l'l Sale | 9934 Jan. ‘ . 2/100%§ Oct. 6
Gold 8|M 95 92 ;)} Jan, 4/ 98" Jan. 2/ 9 Oct.

2 S
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13 A June 30 36 Dec.
153 Dec. 15

y 24| 1414 Dec. 15
115 Dec.

DOt
00Ot 0

DO
0000000

Jan,
95 % 434 Jan,
1029/ Sale i 100/ Jan,
10813 1103|1075 106 Jan.
8o Pac of Calif 1st cone Se. 1033 103 103 Jan. .
h Pac Coast guar ds.. July 17
S ’ h Pac RR 1ot ref quar ds...... o 7 : P/ ¥ 99 08 Nov. 24
s st
hern Ry 1st cons Bs_ J 1119/ Sale
Devel & gon ds series A.......
Devel & gen 6s series A. ...-.- al
Devel & gen 6}§s series A..... 101/ Sale
Memphis Div 1st g Se.. 1996 J 02
St Loutfe Div 1st ¢ 4s
East Tenn ceorg lfen
Mobile & Ohio coll tr 4s
Southw Bell T'el 314e series
S'western Gas & Elec 4s ser D...1960
teSpokane internat lar g 65 ...1955
Staley (A E) Mfg 1st mtge 4s. 1946
Standard Oil N J deb 3s... -
Staten isl Ry lst gu g 434e. 9:
293,000 *Studebaker Corp conv deb 6s..194
114,000 143,000 Swlft & Co :rt M 3% 1950
ton-Gould Corp—
117,000 118,000||  *1st mtge conv inc (with warr) 1956,
126,000 116,000 Without warrants...ceceee--1956

4

10835 Sale
133 Sale

0
0
0;
0
0:
9
10
0l
3

18634 Jon: 11 Ma. 1% 1035/ Nov. 33
an, a, -
103" Jan, ng 18/102™ Dee. 31

11414 Sale |1333 Sale [112!4 Jan. 5
107" Bale [1053 Sale |105}4 Jan. 1073 Jan.

158 167 - 191 [157 Jan, 195 . Jan,
123  Bale : 121  Jan, 143 . Jan,

10414 104541105 104} Jan. 5[10554 Jan,
125% 126 123% 124/6 1245/ Jan, 126% Jan,

104% 10454(104% 04 . 6|105 Jan.

=D
WP et

136 Nov. 2{170  Dec. 30
113% Dec. 4[1263% Dec. 30

Jan, 3105 Dec. 9
120M Jan, 11{126% Oct. 28

103 - Apr 28105 Jan, 25
94 Jan.

161,000 250,000|[Tenn Cent Ry 1st M és ser A oz B_1947
2,000 29,000{|Tenn Coaliron & RR gen 5s. 51

Tenn Copper & Chem—

15,000|| Conv deb 6s serier B 1944

:000||Tenn Elec Power 1st 68 serles A 1947

12,000|| Term RR Assn of St L 1et ¢ 4)4s..1939

3 8% -1944

o Ll -1

10116 102
10875 110X
1834 119

[
BB NOBRIBRIIND ekt i
=

Texas & NOcons g
Texas & Pacific lst 2 Se.

! OULU>u»O0r «C bbb mcOUPZUwnww
= T [eye—pey et bk et
=

-

38%  Sale 24

4| 41
10177 1013410135 102|101  Jan, 101

76 8ale | 7534 Sale | 73  Jan, 77% Jan, Feb, 18
108 108%4(105% Sale [105% Jan. 10814 Jan. 99% Jan. 2 Dec. 30

102 = Sale (10134 Jan. 103 - Jan. 963 Jan.
10134 Jan.
1201 Feb.
115 .. May
90 ga.n.

84 an.
79 May

39,000
34,000
406,000 1st M 65 § Series
41,000 86 Toledo & Ohlo Cent ref & imp 35(8 "60
Tol StL & West lst g 48 ..1950
Tol W Va & Ohio 1st ‘un 48 C..1942
Tor Ham & Buff 1st 4e 946
Gas &k Eloc st Sa_. ... _1949)
lrl-Oolltln'l Corp conv deb 5s ser A'53|) 119 120% 121 Jan. 12114 Jan.
1943| M N|{103 Sale 10134 Jan. 103 Jan,
% 90 ~ Jan. 4| 9 J;
5 947%| 90% Jan.
Ujigawa Elec Power secured 7s..1945|M Bl 901/ Sale 85% Jan, 1
Unilon El Lt & Pow (Mo) g 5s....1957]A O
Union Elec L & P (I1) lat 534e...1954|J
||*$*Unton Ziev Ry Chic 1st
Union Ofl Cal 30-yr 68 ser A May 194
12-year 4s conv deb
Unton Pac RR 1st & land gr ¢ de. 1947
J 2008,

First & refunding 4s.
ist llon & rel8a .

U0 «Owuwl
OO
D0 OO

=-g> CBCT )

bt DN
o = D0 QO =ICRAO~ITTINO D) OO
=

-

35-year 334 9 993 Jan.
United Biscuit (Amer) deb 1073 108 |107 1073 Jan, 18 107% Jan,

Aug. 2
10634 Jan. 3|109 Jan. 23
For footnotes, see page 30. ‘ g
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30 N. Y. STOCK EXCHANGE—BONDS

== =
SALES IN BONDS PRICES IN JANUARY ' RANGE FOR YEAR 1936
Dec. 1936 Jan. 1937 N. Y. STOCK EXCHANGE Jan. 30 Lowest Highest Highest

k| Bid Ask|  Sale Prices le Pric le Pricea Sale Pri
102 18(1

Interest
Period

$ $ : ‘
402,000 441,000 Un!ted Drug Co (Del) Bs.. 1953
4,000/(U N J RR & Canal Co gen 1944
72,000(|*3*Unived Rys St L 1st g 4s .1
120,000((U S Pipe & Fdy conv deb 3}{s....1946
B U 8 Rubber 1st & ref 5s series A__1947
22,000{{*United Steel Wks g 650 ser A..1951
*615s serles C 195
0|| *Sinking fund deb 6}{e ser A..1947
Utah Light & Trac lst & ref 5s..1944
0|(Utah Power & Light 1et Ss..
448, 1*Utilities Pow & Ltg deb g §
1,147,000 *Deb 5s.

173,000(|Vanadium Corp (Am) conv Ss...1941
Vandalia 1 s 48 A 195!

ios3 10454
1055’

. 69 64 8 July 3
65/{ Sale 67Y% Jan, : 75 July 30

98Y 99% 105 - Jan. 9814 Dec. 24

3 111 = Nov, 2

IIOV Nov. 26
Feb. 10

32 1 4234 Dec.
1083 J: 12111 Dec.
S&le 65 67 J 58 Jul, 2 b

210,000(|**Vera Cruz & Pacific 1st 414
*eoJuly 1914 coupon off.
631,000 eVertientes Sugar 7s ctfs.
. Virginia El & Pow 4s ser A__
49 ;000 34,000||va Iron Coal & Coke 1at g Bs....1949
2,000 Va & Southweat 1st guar 50---.2.03
70 000 First cons 5 1958
475,000 Virginian Ry m & ref 35{s ser A.1966

158,000 {Wabash RR lst ¢old 1.0}
96,000 73,000 d gold

eimnan 1st lien n-yur gold verm 4s.1954
,000 Det & ChEx 1st g 8s...o....-1941
: De- Moines Div 1st ¢ ds_ 1

Tol & Chic Div 1st g 4s._
t’W:g:lh Ry ref & gen 5%

*Ref & gen 5s (Feb *32 cou
*Certificates of deposit.
*Ref & gen 4)4s series G..
*Certificates of depoclt
*Ref & gen 5s series D. ...
OCertlﬂcntel of deposit_
Walker (Hiram) G & W deb
7 OOg W:Iworth Co 1st mtge 48

10134 Jan. 81 Jan.

107% Jan. 9/109 Nov. 19
1037 Jan. ; 104 Feb. 11
987% Jan, J 9 Dec. 11
86 - Jan.
10234 Jan.

00!

101
105% Sale 104% Jan.

103 Sale 1034 Jan.
9614 Jan,
85 Jan.
10214 Jan.

0000w~y

N
::p\-uhqg =>&-‘guu= Emp mempeaw=ez RZ
P > nplewed?Z pOunZUu! Zb0O bu»OsUUum-—mm
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gmcu»mhw

r. 36 O 2
2 111}’ Nov. 2
Nov. 1

6 98 Nov. 17

1003£ Dec. 14
59 . Dec. 3

1,029,000 Warner Bros Pictures conv deb 651939
850,000 t¢Warner Quinlan conv deb 6-- 1939
’ 87.000||*Warsen Bros Co deb 6s
144,000 126,000|, *Certificates of deposit.
: Warren R R Istrefgug3
Wash Cent Ry .1st ¢ 4s_

oon 00D ©

1083 gan.
12734 Jan,
1073 107 %(2)% :]'l_'an 107 Oct.” 2

an, .
10823 109" |10734 108%(107% Jan. 27|1095¢ Jan. 8|/1073¢ Aug. 25

Sale [104% Sale (1043 Jan. 1061 Jan, 963% Jan. 7
106% 107 |106}% 10634/1053£ Jan. 107% Jan. 106% Ja:. 1(1

Westchester Light gold 5s..
West Penn Power 58 serles E....1963
1st mtge g 4s serles H 196!
48, ,000 1st mtge 3}4s serles I....

369 000 West Maryland 1st g 4s_

tOWe-tern Pacific 1st 5s ser A-.-IMG

Weatcrn Union coll tr 8s....
Fund & real est 4}4s gold.
Gold 5s.

Gold 5s

Regl
Wheeling k Lake Erie Ry 4s D-.1966
Whee!l & L. Erie RR 1st con g 43__1949
Wheeling Steel Corp 4148 ser A_.1966|
29,000 20,000 zl;vl:etSelwh.:sg Mlchh;e del; 605.. 1940,
ckw! ncer Steel 1st
101,000 98,000 t'g;“kd';' c:v_o" g:t 8::; Eecdess
ickwire- n St’l s.Jan

393,000  429,000|" Ctfe dep Chase Nat Bank
28,000 19,000(|Wilkes-Barre & East 1st gu g 5s_1942
5,000 Wilmar & Sioux Falls 1st 53 1938
138,000 Wilson & Co 1st M 4s ser A

956,000

Jaa000 i
29" Jan;
21,000 4,000 il 2L, 24 |19 g ) 3 Jan;

Mar, 27| 23 ° Dec. 19
15} 29% May 28| 2576 Dec. 29

06 0 10614 Jan. 5
1127% 113 112 Jan, 3 .
2 25 % Jan 6 10734 ian

10234 102 H 99 pr.

104§ 104;2 103}{ Jan, 10434 Jan. 90  Jan. 0438 Dec. 28
39 Sale | 343 Jan. 39% Jan,: 18% July 4034 Dec 4
39} Bale | 385 Jan. 1834 July 40Y Dec. "4
50 4 . . 12} 45

1047

102 1033 Jan.
1 11334 J: 3[115

35 Jan

. 1
S . = LS oA
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746,000 617,000 1 FA
430,000, 492,000(| 1stmtges f4s serles M N|(104%¢ Sale (1043 Sale |104  Jan. 105 Jan.

1281 Sale [133 ' Sale 123% Jan, 1053 July 7146 Oct. 9
osﬁ July

7(105 Nov. 19

t Accrued interest payable at the exchange r Oash sales, only t.ra.mctlons of the current Berlln o Jan. 4 at
rate of $4.8484 to the £ sterlin, e month, and not included in year's range. 5 6}1.?' B 4951 IJgan. 16 at 112,

1 Companies reported as begag in bankrut; 2 Ex-interest. ”Juba (Rep 4%: 1949 Jan '18 at 97%
vecelvership, or being reorganized under Section 77 | e The following cash sales were transacted | Frankfort s, 1053
of tha Ba, up Cy Act, or securities assumed by du.rh;ﬁ the current month and are not in- | French 7s. stampedl
such compa. in the monthly or yearl range; framerican 7 48, 1942, Ja.n.

. Negotlabmty impaired by maturity. Buenos Aires 68, 1961, Jan. 22 I | German (Rep., 'fs unstamped

* Bond selling flat Consohdated RY. 48 19 6 Deo 31 a.t 34. Hungary 7¢s, 1944, Jan,

a Deferred dallvery sales, only transactions of | Karstadt 6s ctfs. w. + Dec. 30 at 293, | Mexico 6s Jan, 25 at 11
the cun-ant, month, and not included in year's | Rhine Westphalia 7! )0 c. 30 at 22. New South Sgaﬁes 1957 Jan 3 61041 .
rang. Rio Grande do Sul 78, 96 6, Doc. 31 at 3574, Norwegian-Hydro Bi3 s, 1957, Jan 12 at 1014,

n Under the rule sales, o 37 transactions of the | United Steel Works 64s A 1951, Dec. 31 at 23. Pennsylvania 4s, 1943, 113%4.
current month, and not lnclu ed in year’ srange. = The cft%%ogmf de{grr%d ugellzery l%lltlas ware trans- ;mruegken 65. 1953]§ Jan. 8 at 21

al uring the ent month and are not co Co, 6148 ser, B, 1946, Jan, .

included in the monthly or yeariyrange: | bt pasdide

pitized for FRASER
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 New York Stock Exchange

: MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING JANUARY 1937
e Stock Sales 1937 1936 ' Bond Sales

i 1937 1936
68,671,416 67,201,746 | January ; $342,687,000 - $476,137,000
1936 1935 b 1936 1935
Jan, 1 to Dec. 31 - 496,046,869 381,636,762 | Jan. 1 to Dee. 31 $3,5676,874,000 $3,339,468,000

In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share, Prices are on basis of 100-share
1ots except in the rase of stocks which sell only in a small way.
NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outsideof the
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year,

= ey e
—_— e

AGGREGATE SALES| STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936

In 2 Months [N, Y. 8T CHANGE :
January 3 19.’%l el e 1936 Jan. 2 Jan. 30 Lowest Hiighest

IBid Ask|Bid Ask Sale Prices Sale

Abraham & Straus 45 50 60 62 69 Nov. 12
Preferred.... ... = -
Acme Steel Co. # 659/ Sale
Adams Express Sale
Adams Millls....... - 1 269/ Bale
00|Addressograph Mu 3514 36 |34 i Sale
Advance Rumely- .. » Sale
Affiliated Products.. -

7514 Bale

Alr-Way Elec Appll Corp....* 475 Sale
Alabama & Vicksburg Ry.100 6

Alaska Juneau Gold Min.10
20{Albany & Sus RR Co.. ..100
tAllegheny Corp.

Prof series A $30 warr'ts -
Pref series A 340 warr'ta 100
Prof secies A $30 ex-war . IW

42% 84-{
ale
Sale

Sale
Sale

$2.50 prior conv pref.
Alleghany Steel
70|Allegh & West Ry 6% quar 100

Ot QOB bk ek k.
Ot NN

DOt DO

BRI OOy IR BN
=1 -

634 J. 7
689  Jan, 31
3534 Jan. 21| 81  Dec. 30
May 13| 3414 Nov. 12
12“ Octz 28 55
313 Nov. 14
zg Jan. 19
36 Deg. 21| &
65 Jan.

40 ~ Apr. 28

124 May 2[141
9(1110  Dec. 1
9 162V June 89
57 A l.' 27
1% o Al

111 Nov 23(1

300 700 757" T23|| 83 81
89:700] 1,130.700| a1l Chalmers Mid 124, o3|l 835 sale | 5% sale

14,800 116,500|A1pha Portland Cement....*|| 20}4 Sale 3914 Sale
. 102,000 59,70 M:;In'ml.e-th.et(hu.lncNewl 4 5 7 Sale
” . cum
25,100 172,500|Amerada Corp.
12,300 125,300|Amer Agric Chemical (Del). Bale
18,000 269,000|American Bank Note. -10}| 43" " Bale
6,020| Preferred. . 65 66
115,900|Am Brake S & F ---*|| 42} Sale
53 % conv preferred.
448,875|American Can
22,100
478,200
98,90
896,100
21,700] Preferred 110
.36.000|American Chicle 83 Bale 875 May 11
Am Coal Co_ of Alloah-n!
G w N J 34 45 41% 3 2 Jan, 2 27 Nov. 16
814 Bale || 14 7 July 10
29  Sale Sale July. 1
19 Sale Sale 163 Jan. 9
6% 1st preferred.. 92 Bale Sale 8
Amer Encqu-tlc Tilin
Am E

»

o g
SO OO

N DN
Q1 ©O0t

B Oub

NN
Dt
=M

Sub

=)

O B DO DD b=

ket DN et GO
CODD i et e 4 = O DO QOO D 1 O 1 O O N IO N O DO DD 00

0| American Hide & Leather ..1
6% preferred....... aanaa50
Amor Home Prod 1

Praferred
Amer Locomoti

Preferred
0]Am Mach & Foun

Qen b ot
oNSDO
Lo e
OxGGGO

<O I ~TOU SR i NI BD!
-

P~
==
[ T
3
©00
=

0] 69 Conv mehnod..-..l“
American News N Y Corp...*
Amer Power & Light

0| $6p

$5 prefe

00| Am Radiator & Stand

Preferred

0|American Rolling Mill

0|Am Safety Razor new...18.50

American Seating Co ‘

American Shipbuilding -....

00|Amer Smelt & Refini

Preferred...

2d Preferred.

D American §nuf

o

Q000000
-

HO00 RO =Y

Onoon
w

VN
OO O WRTIDRRRON
—

-

[

14514 Dec. 7
164 Dec. 30

Amer Steel Foundties
: Preferred.

American Sugar Refining.100
Preferred

Am Sum Tob

Amer Telep & Teleg.

American Tobacco...

Preferred
Am Wat Wks & El

ottt QO bk

e T e e S = N ]
1

Preferred. . caaa.-

{Am Writing P-per Co. lnc-
$6 preferred..

Amer ZlnC. Lead & Smelt
Preferred
$5 prior p

(=

50 Dec. 15

For footnotes see page 40
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32 N. Y. STOCK EXCHANGE—STOCKN

AGGREGATE ' SALES STOCKS i PRICES IN JANUARY RANGE FOR YEAR 1936

In 12 Months |N. Y. STOCK EXCHANGE i !
January 1936 s Jan. 30 Lowest Lowest Highest

Shares Shares Ask Bid Ask| ' Sale Prices Sale Prices Sale Prices
312.%88 4,232,800(A d b o | 521% Jan. 29 o 553 Nov.

Anaconda Wlm & Cable....*|| 36 37 83 9 84  Jan. 26 . J 8914 Dec. 31
Anchor Cap COfD.cee-nenn® % 0) J: . J 2| 265{ Mar,
P i1 04 07 1 . . 97 1117 J

Andes Copper Mining Co-.Zo

00|A P W Paper Co

Archer Daniels Mid..
Preferred . ...~

i

5]
(=2}

$6 convertible
Preferred
Armstrong Cork Co
Arnold Constable Corp
Artloom Corporation...

DO b
=3 <0 00 O b D 00~ 00!

N

0O D I CTOO N i CO NI O T
e

22% Jan.
1st preferred.. 101 Jan.
2d preferred .. . %
0| Atchison Top &S Fe.

Pr
Atlan Coast Line RR----IW
00{Atl G & W I SS Lines,

Atlantic Refining
4% conv pre! series A

=N

. an.
.13 z112 Jan.
. 14 June

June

B O 1 i 00

[y
0

. P
1,384,100, Avl:tlon Corp Del(The) new 3

1,952,400(Baldwin Locomotlve Works.*
'392.400
178,600 ll;re!errad

39,000 .
2,062,102|Baltimore & Ohilo 3, Sale
'424.100| Preferred 10 Sale
35.100|Bangor & Aroostook Bale
Preferred . 1
232,800({Barber Co Inc... i
4,500| Barker Bros . 13% 141{
13,420| Preferred - Sale
5%4% preferred
1,560,000(Barnadall Oil Co
186,600({Bayuk Cigars. InCc new....
i 1st preferred.... 111;2 111%
205,300 Sale 4 2514 % 2614 2
8.600 * 1 101% Jan.
720 134 44 405 Jan
43,500 § - 88 89 0 1 1073% Jan.
199,700|Belding-Hemingway % 13 Jan.
00|Belg Nat Rys part pref
i Bendix Aviation Corp
24,200 Beneﬂcl-l Indus Loan COI‘D. Sale
0| Best & Sale
Bethlehem Steel Corp (Del)- e e
5% preferred 2|
7% preferred Sl
Bigelow-Sanford Carpet Inc *
Black & Decker Mfg Co....*
Blaw-Knox T 4
loomingdale Bro
Blumenthal & Go prol....l“ 92 92Y% 92 Jan.
ing Airplane Co. 335% Jan,
00{Bohn Alum & Brass corp--.b 4 41 . Jan,
10|Bon Amiclass A 92% 94 88 90 |9 88 Jan,
34 Jan,

N OIS
WNOOOOOOL® NOORD© 3

»N
—
RO DO

00
WO

»
ﬂ»c:wma:v-mmm»bu»hmsz’w»-m—»mh»—a:oaa:
1
.

- N

[ 51

-0

OV G100 OThI T s O BO 00 K 1 I D!
—

ot et

7333 Jan
8i¢ Jan.
36/% Jan.

5 Bridgeport Brass Co. 163 Jan.
00|Briggs Manufacturing
00| Brigds & Stratton..
00|Bristol-Myers Co... Rt
Brooklyn & Queelu s Transit.

1

0
8
0
5

6 Apr.
1} July

121 July
u43}( Apr.

»N
DO b o

oY
okt et

N B o N N P O e teet= 1=
i

00'Brown Shoe, Inc....
Brunswick-Balke-Coll.
00| Bucyrus-Erie Co
7% preferred new.
Budd (E G) Mfg
Preferred 7%
Budd Wheel..

1343

Sept. 1

ep
Mar.
Dec. 1
Dec
Oct.
Mar.

14 Dec.

Q0 Q0 U™ 1= QO O = =T i RO DI = ORI =00 00 NI QO I~ B = 00 Q0 O 0O S Q000 I

RO b NSO

Burroughs Add Mach
{Bush Terminal Co

ORI
(=Ll

-t
0o

1

253 400 Galif Packing Corp..
844 900 Callahan Zinc-Lead...
1,542,700 Calumet & Hecla Cons
'323.500|G: bell W & G F d
1,167 :000|Canada Dry Ging Ale. - .._..
500|Canada Southern Ry Co..10
2, 678 800 G-n.dlnnlu ll‘-cmc

55 '000|Capital Admin Co Ltd ¢ A_.1
7, 320 Preferred class 10
290 Clr Clinch F & Ohlo Ry.-loo

CoMa b=t~ I COQODD  COR=CO

SO
B

TR G0 O =i
Y

14

gv-ﬂc gm-m-u--g; o
-t -

DRI

N
O O Gt i 5 O T 1 DO W U 1 DO 1 RO
— 5

Sale
Sale
Sale

-
[

DI
RO

403,600|Central Foundry 1
Central Il Lt 45% pref.-llll)
69,000/ Central RR of
Central Vloletn Susur Co-.l‘)
38 500) c'll’““" Ribbon Mills. ..

7‘1’% 398 % peier peerad Sale | 74" Bal Jon: 351l s7% B 23¢ D
rel . .
mw;:l otp;:”:r: s co ale ale 76 Jan ’ ept. 8] 7 ec '31
75 730 t% prefersed..a.cceanaal0 2 lggg lég 109% Sale n 6 101 Mu’. 13|111 gec. 28

4614 Sale | 3 15
59, 800“ ker Cab §ll 22}{ Bale 4215 46 131 223 Jan 69 Apr. 17
For footnotes see page 40. §
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Fos., 1937] ' N. Y. STOCK EXCHANGE—STOCKS 33

AGGREGATE . SALES l i PRICES IN JANUARY RANGE FOR YEAR 1936
Price

Janlzzlry 1 %%zhs N X 8T00K RXCHANON Jlai;gez an. Jan. 30 Lowest Highest Lowest Highest

8 Askl Bid ale Prices Sale Prices Sale Prices Sale Prices
lsM(;‘GSO() s’z"f%oo Ches1peakeCorp.cuuan-x- l: ‘." P 86 ~ Sale | 85 Jan. 893 Jan, 22|| 59 Jan. 100’ Nov. 4
886, "700|Chesapeake & Ohie.... 25, Sale Jan. 1£ Jan. 8|| 51 J 77 ‘II‘Iov. 4

20, 30 $1Chic & East Il RR.. ) Jan, b an.
125,000 7 Jan.
129,200
354,200
1,980
75,000
24,3

153
(=3

. 25

O R =0 =
GOttt et

et o il rapd

SRR RN X RESRESS)
9 =
3 ) ©

PN

=N

GO RO 0000 it

O bt

ry
~J~JONOK

&OW

: B
RO R RO OO DO ORI I DN B IR N B DO D

00|City Ice & Fuel.....
& Prelertod... ......... .--IM

bt 0 bk ek 1 et DD DD
SOOI =N
WO@O"‘U‘ 15

Jlark Equipment
80|CC C & StL Ry Co pref-.ll)l)

Cleve Elec 111 $4.50 ser pref._* 109% 111
Cleve Graphite Bronze (The)l|| 4 46 36 Sale
00(Cleve & Pitts RR Co 7% ata.zg 8 87 8! 82 S

47

87  Sale
129  Bale
129 Saée

141400 55% 5 57
981,600 colgm-ramouu-rm Goll 1 20 192 Sale

’300 103 103%
782,500 Colllnl & Alkmlll O e (] b
9,630 Preferred 0 111% Sale
52,250/ Colonial Beacon Oil Co_....* 5 9 20 25 29
153.100|Colorado Fuel & Iron Corp..* 46% Bale
%g 358 L,ollondo'& ’s‘«:’u:bem--.-}:: 2i 523;}0
st prefer
9'170| 3d preterred 17 Sa 23 27 1.26Y% 29
121.000| “olumbian Carbon
242 556|Columbia Pictures Corp vt ¢ ‘
9:200| _ $2.75 cony pref
4,309,500|C>lumbia G & EI S e | 18 = Bale
63, '300| 6% pref series A o8 IOOV 102e
1

Iy S 65 Y Sale
56,900| 43 % conv prefe 109 115

567,300/ Comm InvTrust ........_..*|| 60 8al 7614 Sal . 803 Jan.
59.600|  $4.25 conv pref ser of *35..* 117 12 114 . . 120 = Jan,

2 516 '200|Commercial Solvents . -19% Sal . 2| 214 Jan.
267, '800| Commonwealth & Southern * 3 8 3 3% . 2| 4 Jan.
'214,800| . Preferred... e 69 ¥
160,600| Conde-Nast Public’'ns. 167%
354.200 Con,nolaua:-anrn Inc %;y
18%

7.180 Conn Ry & Ltg 4% pref
240 950 ionsolidated Cigar.. 16/3
3'610| Preferred
11'310| Prior preferred (635) ... 89}/
'200| Prior pref x warrants__100 893 11
l 51 o 53 Jan,
185/ Ja.n.

2904 Jan.
129 = Jan,
133 * Jan,
57% Jan,
215 Jan.
10434 Jan.

OB

1)
~3

- B
W H S = OO . 00 O W O
(5

255,400 Gonool Film Industry

168,600(  Preferred

3,085,400 Gonsol Edison Coof N Y Tnc '

80,600( Pref$5

Consol Laundries Corp..

Consolidated Oil Corp.
Preferred new

00| Sonsolid RR of Cuba pref. 00

tConsolidated Textlle. il

00|Consolidation Coal Co vtc.zs
5% preferred v t C 100

Container Corp of America.20

,000|Gontinental Bakcl A.......*
Class B b

[=
O OBt Q0D bt o ot

O DO R~ INO ORI~

SRR IR RRSERSR o

DOROCO

=3
BRNOO] RWOO:R®

514 Jan,
108% Jan,
691 Jan. 9]| 633 Dec. 21

1714 June 30
353 Apr. 30
23 Apr. 30

Continental Can 2
Continental Diamond Fibre 5
187,200 Continental Insurance..2.50
1,143,300/ Continental Motors. .......1 2% Sale
1,520,800/ Continental Oil of Del.....5|| 36  Bale
132,700(Continental Steel Corp
17.300{Corn Exch Bank Trult Co..20
601,498| Corn Prod Refining 25
Preferred. .cneueane. -=100
Coty,INnC caceea P
00|Crane Co.

BN

=]
&
BRI O
G

[

37  S8ale
17 Bale
463 Sale

|
W =JOTH 00 W =]
=

b0

O DB TR L D DO S 00k Tt
o W b0k =

1004
00| Crown Zellerbach v t €..... *
Grucible Steel of Amer..

Pt COCO I GOt

ushmans Sons 7% pM..lOO
8% preferred
Gutlu-l-lmm. Inc.

i Davega Stores Corp 7 M Apr. 27| 19
530|Dayton Pr & Lt 4}5 % pref loo 09  Jan. 07 Dec. 14(108
Doen & Go .......... ....-. 119 8 Ji J&ll- 7{10
0| orred. «oau oo 27 8al 29 30 8 2 2| 32
DIuol-Wemmu\-G bonOorplo ' 19 Apr. 28
700| Velaware & Huawn.....nu 43 0 Ji 4 J. 363 Jan. %8

00| Denver Rio Gr & Wes pul l“
41 600 OetroitEdison........_._
050 Detroit & Mackinac Ry Co. l“
1,4 5% non cum pref.
57 7 Devoe & Raynolde A ‘
96 900 Oiamond Match...
8 Participating t% Pref. 38!‘
1,021, 300 Distil Corp-Seagrams Ltd...* Sale
5,400 5% pref with vurnnta.loo
25,000| Nixie-ortex Co.
02880.?'.‘" 413 Bale 4] 517 Jan, 28 4
o MimesLtd......... 4
78 900 Dominion Stores Ltd.-..... 8 ; 105 11 Jan, 7% Apr. 28 it Dec. 11

oot
(=

&

-
DO En  BOCRED!

S
@i BOOCI 1 O
<=

h-N

For footnotes soe page 40,
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34 : N. Y. STOCK EXCHANGE—STOCKS

- AGGREGATE SALES STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936
12 Months [N. Y. STOCK EXCHANGE

Jan. 2 I Jan, 30 Lowest Lowest Highest

Par||Bid A i k| Bid Ask|  Sale Prices Sale Prices Sale Prices

Douglas Alrcraft Co Inc....* 5054 Jan.

Drener (s R)MfgconvclA..* 29 Jan. 6
13 Apr. 23

Clas
Duluth South Sh & Atl..100 May 20
Pref cesaiesesnanne Jan,

Dunhill Int

-

B =
BSOSO = CQOBI i B W
=

00
Du Pont de Nem & Co (EI).20
6% non-voting deben ..100
Light 1st pref_._100
Entern Rolling Mills.
Kodak Co. of N. J.

z111 %June 12
534 July 1

156 Apr. 28

152 July 24

28 J 6
55

303, Apl‘ 27 4

110} Jan. Nov.
10  Apr. 3 17% Feb. 4

g Feb. 21

iy R e o Y

Tk ok ot N et O RND b el ok ek

13

111
124 Bale | 1314 Sale

Elec & Musical Ind—
00| ~ Amerl h 534 Sale | 574 Sale
Elec Power & Light 24 Sale
$7 pref.
$6 pref v cacunn.
Elec Storage Battery.
00|$Elk Horn Coal Corp,
Preferred 50
El Paso Natural Gas Co....3
Endicott-Johnson 50

[y

et

Dec.
Des: 13

b=ad )
[ le L1
o:acococsucusmso-

fds
-0
1B 0300 S 1 N9 0O MO KON

—

DO OOSImT et
»
—

WH“@W%HHON

W ONO

$5 conv preferred

$5.50 preferred ..

$6 cum preferred
Eq|ultuble Office Bldg

et
=J00 O TTOTC b 1 B DD
—

»

L

First preferred
Second preferred
30|Erie & Pittsburgh RR Co..50(|.
Eureka Vacuum Clean. 5
Evans Products Co..
Exchange Buffet Cor
Fairbanks Co,
Preferred -
Fairbanks Morse & Co. 38% Bale
6%, conv preferred 121 @ 130
Fajardo Sug Co Porto Rico.20
Federal Light & Tnctlon_-ls 202 Sale
Preferred 3,
Federal Mining & Smel
Preferred ... -. -
Federal Motor Truck.......* 7 % Sale
Federal Screw Works Sale
Federal Water Service A__..* Sale
Federaud Departm’t Store:o; 21 Bale

b ui!
L

N OIS I ~Ip W
(4

Q000 = = QOO I O IO 00O P OO =IO TN 00 = 00 i = B 00 bI TR 00O O 00 1=y
—
SISO IO RO WD O ~Th O

13
»

717% Jan.
21034 Jan.
70~ Jan.
2934 Jan.
10% Jan.

|

T
TS (]
-
GO 1 Ot

DB

M R R i N O DD

14 Sale
Firestone Tire & Rubbe: z25}5 Sale
Preferred series A... 102 ° Sale
Rirst National Stores 463 Sale
Flintkote Co (The)
0| F1 Stove Co.
flouhelm Sl;’oe (The) cl A--‘

Food Machinery Corp new 10
0| = 414 % conv preferred 100

Foster-Wheeler

7% conv preferred..

i Sugar Co.

Franklin Simon pref.
Freeport Sulphur Co

6% conv pref....
8,090| Fuller Co prior pref.
25,760 2d preferred.....

315,100'Gabriel Co (The) Class A_ ...
30,320|G 11 Co (The)
190/Gannett Co Inc conv $6 pf..
27,900, Gar Wood Industries Inc.
347, '700|Gen American lnventou..-.

»

oy

»

DO

o
GO G B i P B ST00 Oy o O ~Tita O
-3 3

—
W Oy
[
=}

W00

=)

DO v i 1 S O T OO0 s O 1= ST DI B
=

Preferred A (8)
G al Mills.

0
Gen Motors Corp.- l 67 Sale
Prelerred( ) e 756 11834
1 Sale

DO bt bk bk QOO
=

™

OO0 O i Ot Tt

(=

r‘
G

=y

Ry ignal ...

0| 00
Gen Ra-lty & Utilities Corp.1
Preferred »

[y

=3

Dec. 15
48 Dec. 15

70|Gen Steel Castings pref....* 71 Dgg: £2

Gen Theatres Equip Corp...* 31/£ Dec. 18

Gen Time Instrum Corp.....* 1 ,
o pre‘f:er:e'dmm rD. 1 %g 8 37 I 26| 40° Jan. 9|| 30 4434 NOV. 10

Gillette Safety Razor

,000| = Convertible preferred
1,146,100/ Gimbel Broth
18, $6 preferred....... cnmmman *
399 500 Glidden Co (The)._..
35, 7 4% % conv preferred.

604.100/Gobel (Adol)
518, 1(7) 0|Goe
1,943 800
23% Sale
'109 ,700 87A Sale
19,700
360 S 500 3 9614
9 . 94
815,500 1.662.300 - ] 4
184500 392,000| 3nd tamped sec o s ol el
’ nd stam NeW.oeiva. 5 54 Sal 3 1
SLB00|  204.200/Grand Usion Ge trust ceferci|| 3 $%5 Salo | 1934 8o
15,900 121, Conv preferred serl: .
13,900 97 300 Gnnlto City Steel
8,60 215 600 Grant (W T) 43
44,300 2 Sale | 193¢ Sale | 19 Jan.
For rootnom ue pm 40, :

BRI
-3

3734 Dec. 24
5214 Sept. 18| 56
37 Jan. 2

6} Nov. 2| 10} F
116 Feb 10 11
13% Jan
74 Se
215 J

-
A ST w T OO D O OO v O

DO =
RO SONL

-

96
2 June 30| 414 Feb,

1% July 6| 113 Mar.
3%g Apr. 30 e% w12
16 % Abr. olest

28;2

»
B

434 Jan,
15  Jan.

DO

475 Jan.
2195:iﬁ Jan.

k=il

RO RN DN

|51
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Frs., 1937]

N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE_SALES

STOCKS

In
January

12 %%ths N. Y. STOCK EXCHANGE

PRICES IN JANUARY

RANGE FOR YEAR 1936

."ran 30

Highest

Lowest Highest

26.800
1,300
480
31,200,
4,100
520,

350
11,2001
60

160,200
500

18.400

6,200
80
1,700
1,000
11,200
820
10,800

Par
Great Northern pref.... -10"
Great West Sug...cceu= vae?

Shares
1,679,800
35% 730
Green Bay & Western RR.100
Green (H L)
Greene Cananea Conper--lu
Greyhound Corp (The) new *
00 Gl;-nun.mo Sum--....ﬁ;

Gulf Mobile & Northern..100
Preferred. 100
Gulf States Steal-....--._...'

Wackensack Watef.....eee2b
ferred 25

Hanna (M A) Co $5 pnf..-..
00{Harbison Walker Ref
Preferred

o

’ Helme (G W)
1,620| 7% ferred. ..

809,000 Heﬂ:ul::: eb'ic'.n:m'n

136~
1

a.lo

8734 Bale

12 ﬁ 183?

ale

118

0} Sale

$5 conv preferred...
Hollander (A) & Son..
Holly Sutgnr Corp.

Class B
Household Finance part pf ll

e
Houston Oll of Texas v t c.zs
Howe Sound vot trust ctﬁiig

Hupp Motor Car Corp.-.

[llinois Central.
6% pref series A...
Leased line stock.
RR sec stock ctis
|Indian Refining.
Industrial Rayon
Ingersoll-Rand. ..
6% preferred.
Inland Steel
Inspiration Cons Copper...20
Insuranshares s Inc. 1
untubo:o Rap Tun vee 100

In
lnterlako lmn. -

i Ptlot putened
at
Internat Hnnutu...-.. sied |

100

134 Bale
2014 Sale

33% Bale
59 ¥ 59k

2,556,200
14,
738,700
337,300
881,100
1,586,400
72,850

»

refe n
Internsat Paper & Powercl A *
Class B...cccacccconncnnss

Class C......

9,94
35,870
16,760
38,660
40,200
50,000] I
81 .608

lohnl-Mlnvllll

lonu & Lllllh Steel pref.100
Kalamazoo Stove Co. 10
Kansas City Lt 1st pf Ser B *|

ther: --100

5

0| Keith-Albee 0rphmn pL.108

Kelsey Hayes Wheel—
Convertibleclass A.......1
Conv class B...-........-.....l

Kelvinator Co

lend.ll Co part pref ser A..

t C
3 o= Kew:tono St'l &Wh'o Co new '

Kinney (G R)

7 8% preferred...
000|Kresge (S S) Co -

Kresge Dept Store

8% preferred

Kress (S H) & Co ne

€roger Grocery & Bak
LAclede GRS . mnnemeeennsn 108
Preferred

.890| 4% conv preferred...
00| Lehigh Valley.
4, )00 Lehigh Valley Coal...

32,700 Lehman Corp (The)
* 189,300|Lehn & Fink Products Oorp.5

34Y Bale
14814 158
29%

4 Sale
231 Bale
46 % 47

934 Ea.le
17¢ Sale

Sale
135%

g 4
12

Sale

6
93

87
150% Sale
126 ~ Sale

1814 Bale

[\;‘

-
BRI U0 0 O S
(el

v

-

| 4
P R SA b (oY) T
—=

-

34%
181
133

Sale
Sale {15014 Jan.
129' Jan.

Jan.
11%7 Jan.

DONOROBY NN
W OOMN 00 DO =JOT

[
BB eI O NI NI R = O O

§5
=]

63
133
187

5
Sale

Les »
RO O
=3

[y

B
(=

Sale
Sale

W ouR =Ien

-
DO
=
rey

L5

Jan,

=00

BRI B B
=IO 00NN RO OO =R OO O O0H b b = o i GO Ut
[=y

Sale Prices 8

-

(]

b [ DI g
SHOOTNODD D B i i IO DIN Dt = CTaT i B H 00T 1D 0D 00T

e

feyrren

1504 July 6.
2514 Apr. 30| 4
84  Jan. 23
5874 Sept.24

102" Sept. 16
30}§ Jan

411108 Juna 13(124
9 Jan.

8/194"" Dec. 8
10534 Dec. 31

"158}5 be. %
2| "8 Feb. 21
| 18% Dec. 81
66 n Nov. 18

7|
113" Apr. 29

Nov. 20
D

£
DO OB Pt ertartert
(=1=]

50  June
1648 amerdo
Te
82 Japn. 2(107

15 Jan. 2
24% Aug. 14

3
Tt ek ek B P D)
v

126  Sept.

93% Nov. 14

5814 Jan. 18
88” 1\2& 711 Bec. 3

%

©|
110" Nov.18

283§ Jan., 2
247% Jan. 2

2| 25
1
7| 63

DI O

Ot IR OO b

Oct.
Nov. 20
Nov. 10

21

For footnotes see page 40.
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36 N. Y. STOCK EXCHANGE—STOCKS
e —_—
AGGREGATE  SALES STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936

Price
2 Months [N, Y, STOCK EXCHANGE|| Jan,. 2
JanItery 1 1936 1936 iy Jan. 30 Lowest Highest Lowest . Highest

Shares \ Par||Bid Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
148,100(Lerner Stores Corp. * 5814 52 Jan. 27 854 Jan. 9
,600| Libbey-Owens Ford Glass.... 7 67% Jan.
447,300|Libby McNelll & Libby.
00| Life Savers Corp
stett & Myers Tob

[
Tt et

D [S3
HODO BN K
©
© 3 GO DD T bt ot 810 1t QO
-

Lily Tulip Cup Corp..
00/Lima Locomotive Works

Liquid Carbenic.
00(Loew’s Incorporated

—
D IR

Pr s
Loft Incorporated . ...

-

Preferred 1001
tLoulllnnl Oll 64 % vrel lon
Louisville Gas & Elec A
Louisville & Nashville. .
532,300|Ludlum Steel

29,800 MacAndrews & Forbes Co..10
6% preferred.

|Muck Fruck lnc

Macy (R H) Co,

Madison Sq Garden v ¢ c-i

DO

-
-

303 [y
00N LICS DD TR R CICOFICILIDD
] SN

=00
NRRNO SO

{Manati Suglr
7% preferred...
Mandel Bros v
{Manhat'n Ry Co. 7% nu_loo
Mod 5% ¢

varacaibo Oil Explor
Marine Midland.. ..

1

e

% Jan.
Jan,
16% Jan.
-1 35%5 Jan.
Second preferred 5 Jan,
Marlin-Rockwell Corp. (Del )l

Marshall Field & Co
Martin Parry Corp,

DO DD e ok
»m%wmowwmaw«r\b&»m@@am B CO =Tt O H 1 U D R U S O
o

47 Jan.
187 Jan.
934 Jan.

ot e
COONOIRNOR B RO

Corp 60 Jan, 4§ 7114 Jan

Mathieson Alkali Worky.... 0  Sal 383 Jan, 413 Jan.
7% preferred. e a 163 165 163 ~ Jan. 165  Jan.
L]

594 Jan. 64 . Jan.
. 14 Jan, 15}5 Jan.
Pref with warrents ......*%| 50 53 9 8 | 4 43 | 42% Jan Jan.
$3 preferred ex-warrants..* 44 45 45 Jan,
$6 1st preferred -*'1 ale 1106 Jan. Jan,
McCall Corp 33 % . Jan.
tMcCrory Stores new com . . 8] 21 Jan.
6% conv pref new.. 100 1

-5
00(McGraw Hill Pub Go. 183 Sale
Mclntyre Porcupine M 40  Sale
*l11534 119
10 Sale
$3 conv pref. Sale
McLe) an Stores Co 1 Sale

13} Bale
94 99}6

—

'S
DO O3 H 610 00 1= 00 CO G0 bk 4 et

61 62
81 Sale
5614 58 %

7% pref ctfs of de;
Merch & Min Transp
Mesta Machine Co ..
uami Copper

¥id-Continent Petmleum-lo
Midiand Steel Products

\ First oreferred. - ._..IOO
390! Milw El Ry & Lt 6% pref..100
'700|Minn-Honeywell Reg Co....*
4% conv pref ser B 100, 115 120

Mlnn Moline Pow Implem__* 1114 Sale
. Sale

65
3| 16% Dec.
307 Nov.
4853 Sept.
1{13134 Mar.
.35 3 e o
. T pr. OV
122 Jan. 119 Dec. 22{120 Dec.

15%4 Jan,
951% Jan.
2V Jan.

O N OB DN

[

-

Mohawk Carpet Mills.__

Monsanto Chemical Wk

MontgomeryWard & Co
Rights

Morrell (J) & COncvmuanmcn-

Miorris & Esaex

v 00!

oo

otk ko ke e et RO DD ek ek

4

N

00 5 ferred.
68,800| ~ 1,527°200|Mureny Corp. of
2,400 27.700|Myers (F E) % Bm

513,300 Nash-Kelvinator Corp.
37,200] 1,432,500/ \ush Motors Lo - .
i 40.580|Nash Chatt & 8t bouu.--m
78,200 451 .110 National Acme
5,100 229,000| National Aviation Corp,
1,223.200| National Biscuit.
12.710| 7% preferred . 100
14.200|Nat Bond & Investment Co.*
'900| 5% pref series A........100
827,800|Nat Lush Register
1,526.100|Nat Dairy Prod Corp 23 7%
6.650| 7% oreferrod class A---- 100 109 |[108%4 1115
4,060 7% preferred class B....lo 1%1/107 107}% 1
545,100/8N ) Dept 8 9  Bale

OB OR BB RCUAR NN OB B L RN B NS0T O

73%

10814 Jan.
20 - Jan.
62 Jan,

e
O D= O

..
[

RO 00 W

DO =00
O RO
==

(=3

255% June 11}
28% b

7
2% 263 J 30
une
3 00l|16114 . 165 1 N
gggg N b 50 b} 351137 3¢ Doa: 3%
ast’ SR
1,718,200 vat Power & I.Ill:l. g o ‘ J; 2l % i
27,000{Nat Rys of Mex 1es pref...100 1 1 1% 1 % 18
2nd preterred. .........100 % i Y . . 18
524 '400|National Steel. ... eeaee.28]| 78" Bale E 8 2| 30|| 87

200 N-donll llloﬂll of M.--ZS 19 Salo 14] 65 8a 9(| 19
129.42 § 126 12614 Sa Jan, 15/126}4 Jan, Jan. 6 133}‘ Dec. 14

Fer footnotes see page 40.
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Fus., 1937] N. Y. STOCK EXCHANGE—STOCKS . 37

AGGREGATE SALES : STOCKS : PRICES IN JANUARY RANGE FOR YEAR 1936

I Months I[N, ¥. HANGE i
Jam?aru & 19%’” x STOCKIXG‘ Jan. 2 Jan, 30 Lowest Highest Lowest Highest

8hares Shares Bid  Ask|Bid Ask| Sale Prices Sale Prices Sala Prices
226.700 N-tlounl 'l'n Co.. w.- Py, | 1034 Sale 15 0
304,100|N 4
64,600|N Brm »
38,500 Nowbarl'y Co (J I aaennnnza?
1.680 59, preferred series A...100
1,480|tNew Orl Tox & Mexico .. ..100
1,599,700|Newport Industries Inc....1
113,401|New York Air Brake.......*
4,245,600|New York Central
206,200|N. Y. Chicago & St Louls. 100
248,250 Preferred series A.-...IOO
,640|New York Dock.
83,450 5% preferred
2,390|New York & Harlem.
iN Y Investors Inc..
{N Y NH & Hartfor
Convertible preferred..100
00|N ¥ Ontario & Wutom..uo

DO =t

R~
W RO DO GO TR 1 1 OIS TN
0
©200
ROO

5000 00O
—

(=1

7% preferred
New Yntk Steam pref 6%---'

CORORD  NORD b
SORB=D
© == O DO R RN IS DI DI

w=m
3 )
x@x@ o0 QXO&

6% preferred.. 5!
North American Aviation...
000|North Amer Itdllon prof....
Northern Central
o Northern Pnclﬂc
,750|Northwestern Teieﬂnph..&.
108,900 172,000{Norwalk Tire & Rubber....*

1,110 1,900 Preferred....cacauan

320,800 ' 1,816,300|Ohio Oii Co (The)..---

33 Jan,
33% 373%| 29 ~ Jan,

177% Sale | 19 8ale | 17} Jan.
55}/ Sale | 5 Sa) 5314 Jan.
5 Sale | 23 18% Jan.

£ 19
2000 OO0

19 Aug.

1934 Jan. 1214 Aug.
597% Jan. 24}}% Jang.
17" July

0|Oliver Farm Equip new
2475 Jan,

»
L]
175,600 830 400 Omnibus ('hrv v s ¢ (The). .*
Preferred A 90
Oppenheim Collins & Co.
Otis Elevator...ccacaee~

Otis Steel
Prior preferred. .. . e
$5.50 conv 1st pref.

Outboard Marine & Mfg

W OO O MO
ns

»

-
.
)
_*
20
*

QO B O

DB
00 O

00, rred
148,300 Gi 5|[1283¢ Bale
312,200/ Pacific Amer Fisheries Inc..5|| 15"~ Sale | 21} Sale | 20% Sale | 203 Jan,

53,500|Pacific Coast...cecuvana--10|| 33 Sale | 112 12 133% Sale | 1134 Jan.
24360 ;“l’nt preferred.... -‘ 30 Sale | 2514 Jan.

43 240 ferred

51,200|Pacific Finance Corp (Cal).lo
486.300| eucitic Gas & Klec
210,500|Pacific Lighting Corp

...
DRRO

DL N

i
et et ) et bk O CSH

Paraffine Co Inc
s 49, conv prefer:
P

X
1st preferred
2d preferred
Park & Tilford
Park Utah Cons --1
00| Parke, Davis & Co 44 44
Parker Rust Proof Co-..-).ﬂb Py 27 % Sale
Parmelee Transport Co
Pathe Film Corp. ‘ 9 Sale
Patino Mines & Ent Cons ..* 141 15 14% Sale
Peerless COrp. cauavccncmnnn 3 417 Sale
500|Pentck & l?ord --*|| 6 8 62 63 60 604
101 %, Sale

[t ]

313\ 30
Sale

J
Penn Coal & Coke- 8 5% Bale
00|Penn-Dixie Cement. . 714 Sale | 113 Sale
7% preferred serfes A 100 74}/ Sale
00|Penn Glass Sand Corpvte..* 24 8 25 Sale
Pennsylvania ....c..ca.a 4114 Sale
00(People's Drug Stores Inc...* 50 52

ferred 100 115% 116 113% Jan,

People’s Gas L & Goke...100 503 & 545 Sale | 483 Jan.

-

Tt et
ok ok ek

»owoqwﬁ’m -

51  Jan. =
1163 Jan. 110  Mar.
57}% Jan. 38 Apr. 27

»n

Peoria & Eastern 4 4 ‘3,, Sale
38 Ssale

By
237

oy

90,
24 Y
- Sale
00|Pfeiffer Brewing Co 1134 8 Sale
Phelps Dodge 25 Sale
00| Philadeiphia Co pref 6%--50 46 52 54 Sale
$6 preferred 98 100
tPhila R-pld Transit co..-uo . 61 8 + 7 ' Sale
7% preferred 50 Sale
Phila & Reading C & I .....* ale Sale
00|Philip Morris & Co.. 10 7714 Sale
Phillips Jones Corp 13 15 Sale
98
Sale
914

I100 ol g i
Plerce Oll Corp 8% pref - lOn ' 18% Sale
Plerce Petroleum 314 Sale 3% Sale

©

R OGS LD D e - OO ©

» 153
B RO-JOOH OUUR IO O W G 1 00 1 RO B GO0 B!
-

13

<O i i i DO B 1 SUR B

o

792 '388 Pittsb h Steel Co
tt: t S -
54.360|  Proforrod - oereeommmmes

AN OUNO
—

110 - Dec. 31 .

43¢ Dec. 14
Rec. 9

DOND BOBD Bt

DB NO WO OIB N = O

98,60 . 214 Jan,
79, 1400 267,200 13% Sale 10’% Jan, 63 May 21

For footnotes see page 40
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i :
N. Y. STOCK EXCHANGE—STOCKS®

AGGREGATE ' SALES STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936

Ii 12 Months |N, Y, STOCK EXCHANGE y
Jam?arv 1936 Jan. ' 2 Jan. 30 Lowest - Highest - Lowest Highest

Par| Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
tl’mned Steel Car com Newl 5% Jan. 4| 27 1

5% conv 18t pref..ueee--- 5| - 26 27 514 Jan, 27

5% conv 2 2d prel....-.-..-.ﬂ.) 70 71 7 Jan, 1

o b

0| Preterred 5% 108
Pub Ser Corp of N J Common .

$5 preferred .. 1 0

6% proterred 1 1233 Sale
7% 8 1 14 140 142

154 159 |160  162%

1103£ 11234111134 113 112 113
37/‘ Salg‘ 68% Sale % 14 Sale

»
BN OB

BORO DD st
'_l:chMNl@
ey

7|11623% Jan,
113 .Tan.
i %

[ e e i
ty
oy
1=
W i O3

—

»
e |

Sale
8% convpref..cuceea.
6% preferred -
400|Purity Bakerles Sale
Quaker State Oll Rfg Corp-lo
Radio Corp of Amer.....-. Sale

Preferred B.. ' Sale

$3.50 conv 1st pref....

-

Nl

BB ORI B D
w

-
B

et et & GO 03 BN 1 =T 03 D G0 DD O DD 20 1 b
R o0 =

e
T it T )

w0
HOMOMI=I0U— 1o =J
—

DO -
SONORLOO T
-

»
SN OI0

B

KRem’ton-Rand
Pref with warrants_._ 2 79 81 4 Sale
00{Renns & Saratoga RR Co.100 109

312,700 Reo Motor Car 5 5 Sale
643,400 0 Republic Steel Corp 2874 Sale
% nvertible preferred ..100|| 86 = Sal 11014 112 %
4,300 71,600| 6% conv prior pref ser A 100 99
3%.’500 2 Revere Covper & Brass.. _-1:

MN& DO

OO TT BT
<o
OO0 .

T
o«

-

DO =
153

3001 O D H O NI O DD
14
Q0

53{ % preferred
Reynolds Metals
4% conv. pref..
Reynolds Spring Co
Raélnold; (RJ)Tobcl B..

10)
00|Rhine Westphalia Bl & Pr--.
Ritter Dental Mfg
|Roan Antelope Cop Mlne--._
Ruberold Co (The) cap -tk

d RR. pref.
St Joseph Lead. ... -..-..lO
00|18t Loulr:-‘?an Francisco.100

°oFqr
mg»-

PCOHOOONWW

. 30|
25
. 27

3

-3

DO =

§
23
N
©

Cord
SO Q0 DI w°
N

Safeway Stores
Preferred (5)
Pref d (6)
8,130 Psef d (7)
152 85{) Savage Arms Corp.
1,044.100|Schenley Dlltlllen Corp....5
67, 800 534 % prefer 100

o= 55
D=0

- D
RO = O RIN DR Tt aT i ~TH b

= OB

»

$5 conv preferred.
Sharp & Dohme

DRO-O
ORI IO W i i DD

- =
QB DO N 00 W
»

=

= —
HONPD-OWROT - 0O R

mgmmowmwcmqnw

Convertible puferud..l“
guver Klné Coalition

B

BB COLOC
00N 0O ONW OO OO = TN N

S}
(-1

»
o2l

v |

—
DO = 00O it
b
OO
Lt ]

0] . Pref

Smith (A O) Corp..
0 |Satder Pnclzlnnm S 287
00(Socony Vacuum OllC.olnc-ls 17 Sale | 1 S 164 Jan. 1

Solvay Am lnv Go e
- 12, 1123511105 1251113 Jan.
414 Sale Sale Jan.
343, Sale 37 Sale

155" Sale [155 158
25 30 Sale
00|Southern Pacific Co.. 100|| 2 Sal Sale
00|Southern Railway... Sale
Preferred..............100 Sale

Mobile & Ohio certifs..100|| 32 34 57 65
Spalding (A G) & Broa. * 976 10 14 Sale
1at prefer 1] 0 - Sale
80|Spang Chalfant &Go preﬂ“ 05 1023 Sale
Sparks Withingto: 1% 238 82%?/5

4
93 94

21 .
1234 May 20

12%J&n 110 Mar
Jan,
42 Jan,

[N N
o»»mw»mw el Ak |

b DO
LRJONWO R
]

2134 Sale

2914 Bale
Convertible preferred A..* 1
Spiegel Co Inc 2 8 Sale
New 2414 Sale
7z

1063z 110 (11033 111
41%

M bt it N ~T

'~

1945 D:cr. 2

i
o S S DO D i O i
rer
o

&

Sale

—
D =
RS

Preferred (7%)
900|Standard lnve-tlnt Corp-..
|Stand Oil of Cal

Standard Oil Co ol lnd---25
Standard Oll of Kanm...-.lo
8tlndlrd Ollef NJ

142! 100 1 7114 Sale
592,100 5 178 Sale

1

16% Sale 1734 Jan. 2

7 eI ORI IO

For footnotes see page 40
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Fes., 1937] N. Y. STOCK EXCHANGE—STOCKS 39

AGGREGATE SALES ’STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936

Prica
In Month. .Y, HAN . 5
January k3 19% o il o } Jan. 30 Lowest Highest Highest

Shares Bid Ask|Bid Ask| Sale Prices Sale Prices
54,600/Stone & Webster. ; 303 Sale 4 Jan. 9

3,0%% 908 tStud?lh-ker COorpan

00 Superior O1l ..
0|Superior Steel
Sutherland Paper Co......10
Swm&co of Amer ('l‘he)-.gg
166,100|Swie ‘ 13 32 |31 3135 Jan. 35%4 Jan.’ 30
|Symington-Gould Corp with !
177,700 .1 19 2214 Sale | 183 Jan. 33 Jan. 15 ' Nov, 2| 20% Dec. 17

435001 W renont waresith. fxisros 1654 Sale | 143 Jan. Jan, 24| 1534 Dec. 17
Talcott (James) Inc. -9 137% 14 1334 Jan. Ja,n. 8|].

5149 preferred. 561 Bale | 5514 Jan. Jan,

Telautograph Corp. 7%
T Corp.

5 1214 Sale
Texas Corp (The) 25 5514 Bale
Texas Gulf Producing CO--.' 814 874 Sale
Texas Gulif Sulphur : 4033 Sale
Texas Pacific Coal & Oll---lll 4 i‘i g

42

300 G200 1 == B 00 DY

e

(=1}

S =l
(=
ot bk D S S o et
oo
!

OO

s

Qe 9
ORI D) O bt b gv—:tg»—-ta R

[=y
DO AT ONICY DO )—‘@Haﬂ&\;%

mgmmoowoqumwcamuaum-—-w
PR W W N W W W
(3
.Ncgawac
—
= NEAINONCY GOk

Transamerics Corp.
0| Transc & West Air fnc.
Rights.
Tran & Willlams Steel For“
'l‘d—Contlncnul Corp.
i

47% Nov. 16 -
1734 Dec. 4
109  Dec, 7

@ Ny
Q0= b0
P ¥

674 Jan.
10034 Jan,

68 Jan.
10514 Sale . 105% Jan,
27 Sale 2714 Jan,
13214 Jan.
99 Jan.

31400
DO QO Tt -tor—koﬂcu&\l

OO ~J0~3

250 18
100 Ju“xfe' 10

S
—
—

Tt DO b ek

O1H B B O T KO 1 i 1t it 1=t 00 B G 10 &0 00 S 00 = 00
et 1t RO DO

OWN@:&GNONS@O#N*N

SRR

P
United American Bosch Corp
United Biscuit of Am

00| United Garbon
United-Carr Fastener Corp. ‘
UI;,ltod Gorp-. .............

KR RRSRS
2 e

=
—

W DO

EY PP S VWS W RW YN
(%) : -t
=111 -~

LI D 00 O DD 3

Pl 1=z

95%
4% Sale

Sale
17 = - Jan,
110 14 Jan. 7% Jan,
14 4 Jan.

00 LD et
N RO

United Gas & Impt Co 19
Preforred 10934 7 1133 July
20 Feb. 17

166.400|U 8 & Foreign Secur Corp .. 3 n. 20}/ Jan.
14 3 || 98 | 97" 100 | 96 - 21/100 Nov.

\700|  Preferred. . ...
%” +5001y 8 Distrib Corp 2 2 3 b4 s 23,& gan
, 00 U S Freight._. 2 31 : 34}2 Jan.
U 8 Gypsum Co. 13134 Jan,
A 7% . preferred. .. 170 1 . 169 Jan.
600|u s "f1ottman Mach.... 5 ARt an, 193 Jan.
18,200 0 5341 b53g 58 X 5914 Jan.
4,600y 8 lndu- Alchol 7 2 41y Ja.n
,000|u 8 herv t ¢ 9" Sale 8" .
2 '2;88 g‘?”A'(t:“a . 1 : 1 : 154 Jan. 117/ Jan
rior prefe vte 5 9 1 .

0. 500 U 8 Pipe & Foundry Al 831 s 63 1 693 Jan.
1933 Jan,
5534 Jan,
9914 Jan.
92%{ Jan,
753% Jan,

BOROBD

DO Q0 H bt © DN T et ok 1t bt 1D i O O 412 60 00 DD 00

o

NN
1]

Sale
: Sale
Unlvernl Leaf ‘Coba
Preferred 00
15:410(Universal Pict ist pref...100 ale ? & ¥
1,210,300/ Gettithos P & L A% nenr oo --1l| 3% Sale || 4 4 3% Jan, J ; 7 Feb. 17

476,500/ vadsco Sales Corp....-.......*|| 134 Sale 234 Sale 2% Qct,
843’ Prefer: 38 41 2 4% 56 | 48" Jan. . Dec. 1
100 Vanadium Corp of America.* 3134 Sale . . 30% Dec
191,200 van Raailte Co. 5 40 ale | 4014 Sale
7% 1st preferred 114 11434
42 43 71

55 150|vick Chemical Co.

=]

5% mnon-cum pref....
629, 000 VI-(.?II’O Chemp
418,500| 6% preferred 100|
9.830|virginia Elec & Power 6% pf*
17 870| Virginia Iron, Coal & Goke}zo

"‘Mi—ﬂ-‘l—lt—l'—l. [SI1X)

=L -1-3

14 4
1%14}4.131\ lg
120 Sepﬁ. 2| 1375‘ Juno 1

78,900(tw B
220,600 Prelerrod A 1 % .2 g% 1}81;8.- 2%

Preferred B.. .
187,400 waldorf System. - z9 7
119,300 Sale

9. terred. : §

 2.305.900]Watworth Go 16’ i 1S Ets
399, 48 . 26
194 . 17
Y] a5 : 10
Class B .. Sal ; Jan. 30 2 Y 7% Nov. 1
37.2000 7% preferred | 2 3034] 94" 97 Jan, 26! 98 " Jan. sfl a7 "~ 20108 Now: 3

For footncies see page 40 3
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- 40 N. Y. STOCK EXCHANGE—STOCKS

=

AGGREGATE SALES - STOCKS PRICES IN JANUARY RANGE FOR YEAR 1936

é Y, K EXCHANGE
Janlfary 13 11"9%’”" RnBT00 1936 Jan. 2 Jan. 30 Highest Highest

hares Par Ask||Bid Ask Ask Sale Prices
o Warner Bros Pletlnel..-...b P 15 8 9| 18 . Jan.
$3.85 conv preferred.
thrner-Oulnl-n_--.-.--.-'
00| Warren Bros
Convertible prmtrod.-.. 2 33 36 2”7 Sale | 31
Warren Fdry & Pip@.coccan- 1% 3514 Jan.
0| W Motor Co. 35 ? Jan.
00| W El 7 * Bal Ja.
Preferred. . —cccuveann
Wells Fargo & Co.
Wesson Oil & Snowdrift
$4 conv preferred..
West Penn El Co **.
7% preferred...caa--
Preferred (6).
20| West Penn Pow pref 7%--100
6% preferred..-...--...100
Western Maryland.......100)| 9 = Sal 7 &
Second preferred......100 17 17%{ Sale
Western Pacific..-- 100 25¢ 23
42’800 Preferred -_..-------..100 714 Sale £ Jan.

60,700 1.15‘ Western Union Teleﬂ-_--“o Jan,

94,000 784 Westinghouse Alr Brake ...* 5

400 985,500/ Westinghouse El & Mfg..50
610 4, 7% 1st preferred........50

55,300 ' 114,630|Weston El Instr...........'
580

4

-

-
A B i 00 00 O NI ST e i i CORDCORD I OO OO i 1 i i s
—

203 Jan. 20
3 Jan.
83 Jan. 2 A 9,‘ Feb. 7

8314 Jan. 22 Nov. 5

23 Sale

‘33

“31Y%
98

e et DD
B

I |
C9 = e0 0O 0O 02 0 Ot

(=3
=IO

000D

Whlte Motor..-. e -0
White Rock Min Spgs ctfs..*
White Sewing Mach__.....*
Convertible preferred.._..*
Wilcox Ol & Gas.. ... .--b
Wilson & Co. i
$6 cum prelerred-_.___.lno
Woolworth (F W).ocau.-..10
Worthington P & M......100
7% preferred *A”« .....100
6% preferred B 100
Wright Aeronautical Corp..*
Wrigley (Wm) fr
Yale & Towne Mfg C

[

o

P 2O B
ST

-]

833 Jan. 21
65% Jan. 20
47 Jan. 22
9934 Jan.
91  Jan.

5
133

-~
CO~JO0m e

OIS O]
NO BRI PRD

00!

Young Spring & Wire ...
Youngst’n Sh & Tube
5% % preferred.. 0 1

Zenith Radio Corp. 34 an.,
70.300 493,100/ 7onite Products Corp. Sale 71 Sale 7% Jan.

®No par value 4 Deferred delivery =~ r Oash aales ¢ Bx-dividant € ¢-rignta 1 Gompanles ranirra ) fn racel varenin

—
W 00
D= DHUWCO
1

>
ke
=3
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DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS

Paris : Swiss Holland Belgium  Italian Greek
5 Francs Francs Quilders Belga Lira Drachma
an.

Bankers' : Bankers' Bankers' Bankers' Bankers’ Bankers'
Checks Cables Checks Clables Checks Cables Checks Cables Checks Cables Checks Cables

Yau- HOLI|DAY HOLI|DAY HOLI(DAY HOLI|DAY HOLIIDAY HOLI|DAY
2...|4.661404.665%|4.66 74a4.6714(22.9714a22.98| 22.98422.99 | 54.75a54.76 | 54.76a54.77 |16.8414a16.85/16.85216.854|5. a5.26%4(5.26 14a5.26 | . A .897%4a.903
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY N|DAY

:

4 4.663604.6674|4.66 7404.6714(22.9714022.98|22.98022.984| 54.75a54.76 | 54.76a54.78 | 16.88416.89 | 16.89216.90 a5.26 % (5.26 14a5.26 14| . 8 89%4a.90%
X 4.6734a4.67 %22.98a22.98 14 |22.98 % a22.99 . 54.75a54.76 |16.88'4a16.89| 16.89216.90 i 5.2614a5.2614|. a .8974a.9034

4,67 14a4.67 15(22.98022.98 14|22.98 14 422.99 54.75a54.76 | 16.86a16.87 |16.864a.87%|5. . 5.2616a5.2614|. 5 . a.903

4.67  a4.671£(22.97%a22.98| 22.98a22.99 |54. 77434a54.75| 54.75054.76 |16.86016.864|16.8615a16.87|5. . 5.2614a5.26 4| .

3 a4. 6674|4.67 a4.67Y| 22.97022.98 (22.9714a.98%4|54.7415a54.75| 54.75a54.76 |16.86216.8614(16.8615a.87 E 5.261405.2615].

a4, 66/6 4.66“:|sa 68736 22.95%'1282697 22, 9y6'a22 97%|54,7414a54.75| 54.75a54.76 |16.86a16. 86% 16?3%1116.87 . %iﬂy%aS.Zﬁ% .

DA N|D.

SUN|DAY N
3gad. 66/§ 4.6674a4.6714(22.96022.96 14|22.96 14022.97|54.75054.75 14| 54.75 15 a54.76|16.. 86a16 86% 16.86142.87%|5. . 5.26%a5.26 4.
54a4.6674 (4.673604.67 1| 22.96022.97 |22.9614a.9714 54.75 54.75a54.76 16.8 16.8614a16.87|5. . 5.2614a5.2614|.
15a4.6634 |4.67 1404.67%| 22.96422.97 122.96144.974 54.75 54.7614a54.76| 16, 86% 16.87 a.87%|5. 8 5.2616a5.2614|.
6615a4.663{ [4.67  a4.6734|22.96a22.9614(22.963{a22.97(54.75054.75%|54.7514a.76 15|16.86 14216.87(16.86 3{a.87 14 |5. . 5.2616a5.2614|.
8613,604.67 |4.87 a4.67%| 22.96a22.97 |22.9614a.97%| 54.75a54.76 |54.7534a54.77/16.8614016.87|16.87  a.87} . 5.2614a5.26 14|,
.66136a. GSGA 4.67Y a4.67% 22.96‘122.893}13’ 22.9614022.97 54.75«154.5%}5 54.7514a54.77|16.86 14a16.87)16.87. a.87y 208 %iﬁ%ﬁusﬂﬁ% 8
D.

DA AY DAY SUN|DAY
.663{a4.6674|4.67 a4.6714|22.9514022.96(22.96a22.963{|54.75a54.7514|45.7515a54.76 16.86 -  |16.86 a.86}$ ¥ k 5.2614a5.2615|.
.6634a4.6637 |4.6674a4.67116(22.9514022.96(22.96a22,96 14 |54.75a54.7514|54.7515a54.76|  16.85%% 16.86 5. R 5.2614a5.2544|.
.6671604.66 5% [4.6611160.66 % | 22.95022.96 |22.95%5a.96%4|54.75a54.7514|54.754a54.76/16.85  @16.86/16.854a16.87|5. s 5.261405.26 14| .
.66 a4.6634|4.6631504.66 5|22. x 22.92a22.96 | 54.75054.76 |54.7535a.7614|16.83}4a.84)4| 16.84a16.86 261605.26 15|,
.65654a4.66 4.6616a4.66%¢ 22.8914a.90%4|54.75054.76 14 54.7514a54.77|16.8314a16.84(16.84 .84 4 A 2614a5.2614 1.
! 4D6 1404.66 3522. 89%(1282 .90 22A9‘(}a22.90% 54.7-‘5(1548.7(1\I %A’7Y5%a.76}§ 16.84 a. 84% 35.84%1116.85 a5.26 % %a5.26}§ .

5.

5.

5. 6

UN U AY ' SUN

4.6614504.67 [22.86a22.8014(22.8614022.90| 54.75a54.76 |54.7514a.7615|16. 84}5(116 86 16.85 a.864|5. ab.2635|5. 6%!15.26% .8954a.90 |.
4.66 34 a4.66 %4|22.86022.864|22.8615022.87 .75a54,76 |64.75}4a.7614| 16.85¢16.86 (16.85}4a16.87|5. a5.26%|5.26 14a5.26 14| .8954a.89 74 .
idﬁ%aﬁl.ﬁﬁ% 22.82022.86 |22.83a22.87% 75a54.76 |54.7514a.7614| 16.84216.85 [16.8414a.85%|5. a5.26%g 14a5.264|.8914a.893|.
65

4.65! 5.

4. 5.

oN
H
C U i B ]
1T
@@@

oo
DA

ocoooos

54a4.66 14|22.8414022.86(|22.85022.86 5| 54.75a54.76 |54.7514a.7614|16. .85(16.85° a.85%15. a5.26% 14a5.2614(.8914a.89%|.
1562 66 35(22.85022.88 1% |22.8514022.89|54.75a54.76 34 |54.7514a54.77 16.855a.87 4 (5. ab.26%

2
2|
.2
2|
2
2

6
6
616a5.2614|.896a.89% |.
a4.661{| 22.87a22.88 |22.8734a.88%4| 64.75a54.76 |54.7514.7614a(16. 87}6(116 88| 16.88216.89 a5.26 % 6%a4 2614 -89%&88%}151'. A’\{’
D

66
DAY SUN'DAY SUN'DAY SUN'DAY SUN'DA

Denmark Sweden Norway Berlin Vienna : Spanish
Krone Krona Krone Retchsmarks Schilling Peseta

Bankers' . Bankers' Bankers' Bankers' Bankers' & g
Checks Cables Checks Cables Checks Cables Checks Cables Checks Clables Checks
S HOLI|DAY HOLI|DAY HOLI|DAY SUN|DAY SUN|DAY SUN
21.91021.92 [21.91%021.92|25.31625.31%4(25.3124025.32(24.66 024.67(24.6614a,67%5(40.23 a40.24|40.2314a40.25(18.69a18.71/18.70218.72
g SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY §

21.01021.92 |21.9134021.93|25.31a  25.32|25.3124425.33(24.66 024.68(2..67 a24.69140.23 a40.24|140.23%4a40.25/18.68218.70|18.69218.71
21.94a21.9414(21.9416021.95/25.33 025.34|25.3314a.3514(24.69 a24.70(24.69244.7134(40.22 14240.23|40.23 a40.24/18.67a18.70/18.68218.71
21.93021.934(21.93 14021.94/|25.33025.33 14|25.33 14025.34(24.68 ' 024.69(24.68142.691440.2214240.23|140.23 40.24|16.68a18.71118.69218.72
21.02021.93" [21.9214a.9314|25.31025.33 " [25.32  425.34(24.67  024.68(|24.68 024.69|40.2214040.23|140.23 a40.24|18.68218.71]18.69218.72
21.92221.93 (21.9214021.04(25.32025.33  |25.32 14a25.34(24.67 15024.68(24.68  024.69|40.2214040.23|140.23 40.24|18.68018.71|18.60018.72
21 9114a.9214(21.92" a21.93|25.31025.3114|25.31 14025.32(24.67a24.67 14 (24.67 24024 .68(40.22 -a40.23|40.22 }4a40.24/18.68418.70|18.69218.71

SUN SUN|DAY SUN|DAY N|DAY

2 DAY SU. SUN|DAY
21 91 021.92|21.92 a21.93|25.31a25.32  |25.3114025.33(24.66 15024.67(24.67 a24.68(40.22 14240.23|40.23 a40.24(18 68a18.71|18.69218.72
21.92 34021.93(21.93  a21.94(25.32025.33 |25.33 " 025.34|24.68 024.69(24.68140.6915140.22 15a40.23|140.23 040.24(18.68218.71|18.69218.72 No
21.92 14a21.93(21.93021.9314(25.32025.33  [25.32 142.33 15|24.67 15024.68|24 .68  24.69(40.2214240.23|40.23  a40.24|18.68218.71|18 69a18.72 ‘rates
! A 21.92021.93 " [25.31025.32 |25.32" 025.33/24.66 15024.68|24.67 = 0.6815|40.22 @40.23|40.2214040.24|18.68218.70|18.69218.71|  avilable
- 21.92142.93%(25.31%4025.32(25.32  425.33|24.67  a24.68(24.67 14a.6814|40.22  a40.23|40.22}4a.23%(18.68218.70|18.69218.71} -
21. 921121;)2% 21. 92 14021.93|25.3124a25.32/125.32 - a25.33(24.67 a.SG‘7J_§ 24;};}6&24.68 40.22 a‘g).23 40.2214a.2314(18.68a18.70(18.69418.71
N|DAY

- : - SUN|DAY D SUN|D SUN|DAY SUN
21.92021.92 3% (21. 92 14a21.93(25.3134025.32|25.32  a25.33(24.67a24.67 14|24.67 %5a24.68(40.22 - a40.23|40.22 }4a.23 14|18.68¢18.70/18.69218.71
21.91a21.92 .93|25.31 < a25.32 25 3134a.3214(24.66a24.67 |24.66 }4024.68(40.22a40.22 14|40.22 14240.23|18.67218.70/18.68¢18.71
21.9014021.92 |24 . 25.30%4a25.32(25.31° a25.33|24.66024.67 (24.6614a.6814|40.22 a40.23|40.2214a40.24/18.68218.70]18.69218.71
21.88a21.90 Ya. 25.2714025.30|25.28 025.31/|24.63 15a24.65(24.64024 .66 15|40.22a40.23 14(40.23  240.24(18.68218.70(18.69418.71
21.89a21.90 - |21.89162.9034(25.27 42.2814(25.28  025.29(24.6314024.64|24.64 a24.65|40.22010.23 14|40.22 }5240.24|18.67218.70|18.68218.71
21.89a21.90 {21.89142.9014(25.27%4a.2814(25.28 025.29|24.63 a24.64/24.63 14a24.65|40.220240.23 }4|40.22 }4240.24/18.67218.70|18.68218.71
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY
21.80 021.91/21.8924a21.92|25.2814a25.30/25.29  025.31]24.64 * a24.66(24.6434024.67|40.21040.22 35|40.21%4a40.23/18.68218.70|18.69218.71
21.89 ' a21.91(21.89144a21.92(25.28 ~a25.30|25.28 14a25.831/|24.64 024.66(24.6414a24.67]|40.22a40.23 14|40.22 15240.24(18.68a18.70|18.69218.71
~[21.8714421.90(21.88221.91%(25.26 a25.27|25.26 14a25.28|24.62 024.63(24.62 }4a24.64/40.22040.23 }4(40.22 }5240.24|18.68218.70(18,69218.71
21.8615021.88(21.87 a21.89|25.25 a25.27(25.26 025.28|24.61 024.63]24.62 024.64|40.22040.2314/40.22 5040.24|18.68218.7118.69418.72
21.86 15021.88(21.87a21.88 14/25.2514425.27|25.26025.27 34|24.61 15024.63(24.62024.63 14|40.22 14a40.24/40.23040.24 }4|18.67a18.70/18.68a18.71
21.8514a21.87|21.86021.87 }4(25.2414025.26(25.25 .26 14(24.60 }4024.62|24.61024.62 14)|40.22 }4a40.24/40.23040.24 5 18.67a18.70 18.68a218.71
SUNIDAY SUNIDAY SUNIDAY SUNIDAY SUNIDAY

For Daily Rates of Exchange on Other Centers, usually given here, see page §9.

Banke

SUN

SUN

ek ek ot

=]
i s e T e e e b b

U.
>
i

0NDODD DOHIDIm kit
PRNIFOD PROCOWO WNOC

o
>
Hosao

p://fraser.stlouisfed.org/




MONTHLY AND YEARLY RECORD

m New Yor_iz Curb Exchange

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

Stock Sales 1937 1936 Bond Sales 1937 1936
January i 19,629,347 19,777,680 | January $6{)§g?39,000 '$12?é§951’000

: 1936 1935
Jan. 1 to Dee. 31 - 134,843,049 76,783,794 | Jan. 1 to Dec. 31 $823,060,000 $1,172,064,000

NOTICE.—Deterreddelivery, under the rule and cash sales, are disregarded In the month’s range, unless they are the only transactions of the month, and when selling
outside of the regular monthly range are shown in a footnote in ‘the month in which they ocour. No account is taken of such sales in computing the range for the year.

AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1936
NEW YORK

Jarf:t‘ary e ey as i Jan. 30 Highest Lowest Hiighest

STOCKS Bid Ask Sale Prices
Acme WireCov te... 43 Sale 19
P

Sale Prices Sale Prices
40 May 26| 493 Nov. 18
99 - June 10

5 Jan. 26

B
Agfa Ansco Corp com
0 Alnlworth Mfg Corp com....’:
Convertlble prelorred-...‘ 27‘? 29
8al
Sale

gi—‘b-ll-l

G000

[

Alles & Fisher Inc common.'
Alliance Investment com...*
Allied Internat lnveltlnl.-.
$3 conv preferred....
Allled Products class A.... 22% 22/
Co 883 Bale [[153  Sale

6% preferred 100||109  Sale
000|Aluminum Goods Mfg 1614
Aluminum Industries eom.-‘
Aluminjum Ltd

6% preferred.....
Amertun Airfines
0lAmer Beverage Corp
90| American Book Co...

-1
Amer Capital Corp cl A--lOc
class B.
“ preferred * 3615 39 (40" 4 :
85.50 prior preferred......* 3 5 4 Feb.
r Li

Co% 4814 Jan, 27
47 Begﬁ. 14
9 Feb. 17

Pt DD Sl ok |

preferred :
Allen Industries Inc com...1 24 ﬁ Sale
1

DO btk et

DO RPN = WSO
—

B
00 =J00 Q01 ~J > 00 00 i ~T b0 > OO 3 U =T O hO U1 O =T s Ui 1 O DO O N ~T

-

1] [~
00

ss B
50 Amex Cy-nnmld com cl A-.IO
Common class B
Amer Dist Tel NJ commnn-_
7% conv preferred 100
American Equities Co .
Amer & Forelgn Power w:
Amer Fork & Hoe Co com.
American Gu & Elec com

.
American General Corp... 10c

$2 preferred. 1
, $2.50 preferred 1
34.300 Amer Hard Rubber Co com.50

3,000/ Amer Investment (Ill) com..*
53,800 Amer Laund Mach com.....20
. 289,300| Amer Light & Trac com,
00| Ames Mt Go 00
mer Mfg Co common...
633,600 American Maracaibo
Meter Co.
0 Amer Pneumatic Service....*
L]

[S13=]
OO

OB

Angostura Wupperman.... .
0| Apex Elec Mfg Co common.... 37% Jan,

Appalachian Elec Power—
$7 preferred * 1081 Sale ¥ 11034 Jan.
Arcturus Radio Tube. 1 Sal % 3% ga}e . 2| 234 Jan.
$ ale

Sale
1035 Sale
60|Arkansas P & L $7 pref....*||.
Art Metal Works common...5 Sale
114, '300 09,300({Ashiand Oil & Refining Co.1 Sale
5 800 ; A-xoeﬁ:‘ud I‘I’oc lndtutﬂu—t 12% 13
o merican deposit rects.. £l
47'100|  335.800|Assoc Gas & Elec com 17 8al ;2 salo 3l
ale an. i
5‘3 preferred... 33% ga{e 32 J 3 v 5‘% _-}ag.
arrants.... 75 Sale ¥ . 32 Jan.
00|Assoc Laundries 25 % % Jan, 6 3 %, Sept. 26
V t ¢ common. ‘ {{ May 13
0| Associated Rayon Corp B 1¥% Jan. 9
b1, +100|Associates Investment Co...* 265% Jan. 20
Atlanta Blrmlnghnm Coast—
30 RR Co p 1

90|Atlanta Gu Lt 6% pref F

170,000| Atlantic Coast Fisheries _; 4 13 % gag.

s . an,

1,082,825 13} Bale || 167% Sale . 17% Jan,

66.00 50 52 51 51 . 5214 Jan.
441900 : Sale I3 47 g

: an. 2
130,400 Sale 20 Sale Jan. 2714 Jan. ﬁ May 25
337,300 31 Sale ; 31 Jan. July 16

T

7% Nov. 19
7% Nov. 10

13% Aug. 12
2 Ogtg. 39

ROCOROBORD = COm CONINONI D
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NEW YORK CURB EXCHANGE

AGGREGATE ' SALES

NEW _YORIX
CURB EXCHANGE

PRICES IN JANUARY

RANGE FOR YEAR 1936

Lowest

Lowest

165,900
2,200
350
43,300
36,200

1,075

183,600
123,600
e 1,20

STOCKS (Continued) Par
Automatic Products Corp..5
Auto Voting Machine com..*
Axton Fisher Tob class A..10

5|8abcock & Wilcox Co...

Baldwin Locomotive wai
Barium Stainless Steel -1
Barlow & Seellg Mfg class A5
Baumann (L) & Co com....
7% 1st preferred 100
Bell Aircraft Corp common...1
Bellanca Aircraft eommon-;:

84|HBell Telep Co of Canada..1

Bell Telep of Pa 64 % p!
Benson & Hedges com..
Convertible preferred.

00|Berkey & Gay Furn Co,

6,
258,100
3,600
3 500

285 400
258, 158
127,800/8
20,465
3,730
9,050
22 1400
8,200
195 1400

62,800

Purchase warrants,

;z, 1st mel.

srazilian Tr Lt & Pr ord...*
Bridgeport Gas Light Co....*
Brll,dugport‘ Machine eom..io'

7% preferred...
Brillo Mfg Co common......*
Class A.. *

Brit| A ican Oil Co
Coupon -tock (bolur)----.
R

British Amr ‘Tobacco, Ltd—

Amer dep rcts ord bear. £1

Amer dep rcts ord reg...£1
Brlthh Celanese Ltd—

Am dep rcts ord reg...10s
British Col Power class Aii;

;0;?\ | Class A preferred

153,600

16,400
58,900
5,400

474,800

17,700
11,350
2,563

5.085
69,100
33
15,300
1

288,200
1,106,300]
6,740
26 425
2,900
9,906
211,000
20,400

10.3

81,480
27,7
86,500/
46,075

5,388,300
264,700
28.501

00({City & Suburban H

Forman Distille
Bruce (E L) Co.

16} Sale
17} 18%

28 Sale
28 * 29%

0|Bruck Silk Mills Ltd..... wes®

Buckeye Pipe Line 50
BuffNiag & East Pow pul 25

Burma Corp, Amer dep rcts_.
Burry Biscuit Corp....12}c

Cable Elec Prod v t c.
Gables & Wireless—

Am dep rcts pref sh.._._£1
Calamba Sugar Estate Co. 20
Camden Fire Ins Assn.

Cnnada Bread Co com.
00|C: C Co

Canadian Car & Fdy pref..25
Canadian Hydro Elec Ltd—
6% preferred 100
Can Indus Alcoho!

B non-voting
Canadian Marconl Co.
Capital City Products..
Carib Syndicate com
Carman ; Co conv A stk....

Carnation Co common

1

$6 prefe;

Tarreras Ltd—

. Am dep rcts A ord
Carrier Corp common
Carter (J W) Co common....1
Casco P .

Celanese Corp of Amer—
7% 1st partic pref.
Celluloid Corp com..
1st preferred
$7 div preferred
Cent Hudson G & E com
Cent Maine Pow 7% pre!
Cent Ohio Steel Prod.

(¢ -ent & Southwest Util—

Centrnl States Elec com...
7% preferred 0
6% pref without w.

nv preferred....
Conyv pref opt ser 1

0 Cherry-Bu rul;iCorp com.._*
25

Chlcngo Flexible Shaft co.-5

0 Chicago Rivet & Machine,

Chief Consol Mining Co
Childs Co preferred....

Citles Serv Pr &
$7 preforred.
City Auto Stamping
10

1.
Cent Pow & Lt 7% plef...l»/ &

1014 Bale
11114 Sale
lliz 13

134 Sale
114 Sale
33 Bale

347% Bale

Sale
Sale

Claude Neon Lights com_._.1

0|Clayton & Lambert Mfg Co..*

Cleveland Elec I1lum com.._*
Cleveland Tractor com

(00|Clinchfield Coal com

0
0|Club Aluminum Utensil com *

00(Cockshutt Plow Co Ltd....*

1,8
11,200

Cohn & Rosenberger com__¥

136 % Sa%e

3 Sale

183 BSale

Sale
Sale

1434 14%

9
13}5 13%

6% Bale

23141 25

21% 23%
324 32%
32

33%%( 3.

4414 Sale
13M Sale

1714 Bale
185 19
85 87%

3% Sale

44141 43

23
19 4 20%
1258 8o

274 28Y%
1 1%
78}‘5 Saleﬁ

434 Sale
52; ga%e

ale
5" 59

55 Sale

s

2314 Bale

24 Sale

2314 Bale
7 6

5
16%- Sale

110 113
6134 Sale

32
Sale
Sale

Sale

46% 4715 47

Sale

Sale Prices

W

L =l

1]

(S
GO RNB NSO 1NN

13
©

S W OO
o

3134 Jan,
22% Jan.

8% Jan,
108

1714 Jan,
85% Jan.
37 Jan.
é Jan.
Jan

Jan.

@
W OFINGINONSOOH NN ©W

35
10214 Jan.

8| 9715 Jan,

T el

4| 105 Jan.
110V Ja.n
2

96}6 o

45~ Jan,
9 3

Sale Prices 2

3 . Aug.
2034 May

Oct.
2 <1

Nov, 30
Oct. 10

16
21

Jan. 2| 26

Apr. 6
Jan. 23| 26 s

June 25

28 Jan. , 2| 33} Dec. 16
287 Mar. 12| 32} Oct. 13
234 Dec. 14| 3% Jan. 8
28 Jan. 6| 3

12% July 15 23

33 Jan 3
an.

2314 Apr. %4

Jan.

51
134 Jan.
33 Jan. 28

2 Mar. 17

734 Dec. 10 Nov.

23 Mar. 18

1% Jan, 8
Feb,
Jan, 3
Dec.

Do

M’ai. 31

37 Aug. 25
Oct. 2

e leon B ST
WRO-OUT OO

. 27| 47% Jan, 27
343 Dec. 30

40V Nov. 17
40 Apr. Oct. 14
72 Nov. 17 16}5 Mar. 4
993 May 15/116
g}‘ Se‘gg. 23

Aug. 24

Jan,
17 Dec.
423{ Feb.

1Y Apr. 29
%J o 2

Nov. 11
4 Nov, 30

-t it
W= OO D
POt

Yt
—ROCS bt
[-T--1=]

¥or footnotes see page 53.
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AGGREGATE SALES : " PRICES IN JANUARY RANGE FOR YEAR 1936
; m CURB EXOHANGE
Jam?ary 12 19%"" T Y Jan. 2 Jan. 30 Lowest Highest Lowest Highest
S (Conts ; Bid Ask|Bid Ask| * Sale Prices Sale Prices Sale Prices
S"g's”zoo coﬁoT.? (I::Ks b "“dc)o Ltd 5% Bale 3 Jan. 4 Jan. 20
13,500 . 5% income stock A. £ : Jan. 14 Jan. 6
2 9000:1% etk Rl 18}% W v 235 5118 g:ﬁ 14 ; 2%
15700 156998 cm':’".'pfué? l'lror::‘mé:l:iii Salo | 5934 Sale | 58 - Jan, 29 2| 42 May 26| 73 Jan,
Coli |
33,850 132,050| 8% Gony preforred 100 Salo | 8814 Salo | 87 Jan. - 14/l 834 Doc. 20/11634 Juy 28
83,600|  3,455,400(Columbia Oil & Gas com....1 ;é 9% Sale | 774 Jan. 8 Dec. 10
150 1,705 solumbia Pictures com new.. 3534 Jan. 39  J 34 Dec. 18 45 18
9,000 84,609 C.C?mmonwulth Mllond;_lﬂ 11834 Bale 11834 Jan, 1 J . Jan. 2|119 Dec, 17
184,600 2760.300 e e P (6 Sele | % sale | s an. Jon. 8l 3 Apr 18l s web. 17
Commo h . | an. = un .23
T8 30000 Commantent e Ditribut--1 61" salo'| 60 Sale’| 68~ Jan. - 14)[ 137 Jan. 2 625’ Dec, 18

P ice—|
Ay Aot (A 315 3% 32 gale 28 Sept.22) 3334 Oct. 13

3,55
100,100(Community Water Serv .....1 12 134 . 8| 1% Jan. 314 Mar. §
5,

,200(Cor Shoe Macht. eemw- || 1234 Bale Sale. J. 1134 Jan. 23 19 Nov. 21
200| V0 ext t0 1946mr 1734 : 1634 Dec. 19| 163 Doc. 24

Cotan Gas & Coke Secur J k 46% May 12( 49 = Apr. 13

200§
518,400 &n»ﬂd-m Alrcraft com..1 Y % - 143 July 7| 243 Nov. 28
n:ol Automatic Y% Jan. 21 3 Jan. 30

Consolidated Biscuit Co....1
gnsol Cigar Cglrp warrants. 758 Jan: Doc- 23
nsol Copper Mines. 4
00|Con Gas & L & P Balt com, .* 88 89 '873¢ Jan. : 945 Aug. 11
5% preferred A 100 116 . Mar. 6
Consol Min & Smelt Ltd....5|(.- 3 " 5 0 81  Dec. 31
00|Cons Retail Stores Inc eo-lnob 9  Bale 9 Bale a

Consol Royalty Oil 1
Cont’l G & E 7% pr pref...100
00|Continental Oil of Mexleo_-l
Cont Roll & Steel Fdy com.

60 e e
p) 3174 Sale
h 080 00 6113 Sale
900

1 "
9,700, I Sale
56,708 583,600|Ciord g Sa_}e

87 90 90 .

454 Sale 3/{ Sale 454 Jan. . ec,

Sale | 31} 33% 3 3814 Jan. 3824 Dec. 28
Courtaulds Ltd.. .. ¥
CrAm d:p fc)tl&foé:rd ;tk n; : 1454 Jan. 15  Jan. 23
amp (Wm ng Shi
Engine Bldg Corp. ...} T 3| 234 Feb. 14
000|Creole Petroleum com 5 37% Sale 39 Dec. 23
Crocker Wheeler Elec Mfg..*|| 9 1414 BSale
Croft (The) Brewing Co. 1 Sale 7% Bale
CGrowley Milner & Co com.... 7 11 8 12 8 10
0|Crown Cent Petrol Corp....1 214 Sale 2% Sale
CGrown Cork Internatcl A * 1314 Sale | 1314 Sale
000(Crown Drug common....25¢ Sale Sale
Preferred 25

900|Crystal Oil Ref Corp com.,
Cuban Tobaccocom vt e

-
SOOI N O

'350
150 5 P e 17%
79,500 Cusi Mexicana Mining....50¢ 14 Jan. . 14 Dec.

X K Darby Petrol Corp.........5|[ 70 = 8 4 814 Dec. 30

10,508 5|vaven o . 147 15 i3, Jan. 13 11| : 634 Abr. 11
an, . ' N

307 Jan, 2 : 1 2% Dec. 4

Amer dep rcts ord reg...£1 19 Ma.l'. 19
Dejays Stores Inc common...1 3 153 Dec. 31| 1834 Dec. 11
80|Dennison Mfg 7% ptel....-lOD 50 TFeb. 20| 73
Derby Oil & Ref com. 5 5% . ‘ . 3 65{ Occ 9
3 82 . .14 . 9 Oct. 23
8% July 18
June

8
Aug. 7
Detroit Mich Stove Co.. - 4
Detroit Paper Products 815 Jan. : £ 211.19% Qe
0|Detroit Steel Prod » % 527§ Jan, e 8 g. Dec. 28
00|De Vilbiss Co 7% pref 9% Aug. 2
Oiamond Shoe Corp com....* . 30 Oct. 13
900|Distilled Liquors Corp. 8|| 113 Sale . + 30| 1234 Jan. 24
Distillers Co Ltd—
Am dep rcts ord reg. 23;2 24% 31% . . y 3124 Dec. 18
Doehler Die-Casting __ _ -*|| 283{ 8Bale || 37} Sale : .
Dominion Bridge Co Ltd...*
Dominion Steel & Coal 8.-25
00(Dominion Tar & Chem Go..

DO bt
Q0

0
108 Jan, o 108 Nov.27

¢ 4134 Nov. 2
8159}’ Jan . 3!42% ec. 7

D. Jan. X Dec. 2
Driver Harrls Goeommon--‘l'o 37}{ Sale 39

9
0 111 Se[)ﬁ.
Dubilier Cond Corp com...1 % B . Jan. 7| 6 Mar,
5/0uke Power Co 100 275 78}5 Jan. i 85 “Oct. 1
. Durham Hoslery cl B com.... 1 14| 1 1 1 5 124 Dec.
,000 Ouval Tezas Sulphur.......*|[ 103§ Sale 1034 Jan.

7.550|Eagle Picher Lead Co.
002 Lastern Gn & Fuel Assoc..
1

3 6% p
,260| 434% prior pufemd..-lw
00|Lastern Malleable Iron Co.25

1) B.

Easy Washing Mach class B_*
Economy Groc Stores com..*
Edison Bros Stores InC.....*
Etsler Electric com 1
Electric Bond & Share.

$6 preferred ...

$5 preferred 4 . %
Electric Power Associates. 914 10 ‘ . . 12, Mar. 11

lass A 1 9% July 20

0 Electrlc Pow & Lt2d pfA... ¥ d 83 9

Option warrants 2 . 30 ‘ 13 Dec 17

Electric Shareholdings com._ 1 1% Rl 4 ) 934 Feb. 17
$6 Conv pref with warr...* A q 99 Nov.

Blectric Shovel Coal Co— -

0| $4 participating pref__... 29% Feb, 19

Electrographic Corp com. 15 1634 Apr. 7

Elgin National Watch Co. 15 PR 3814 Sale 45 Nov. 19

55 61 6316 July 11

70 ~ Dec. 31

00|Empire Dist Elec 6% mmoo
Empire G & F 7% prol.-..-lu 71 73 71 Sale
8% preferred --100 L 76  Sale

OTLON NI i

Empire Pow Corp part stk._*

Emsco Derrick & Equip Co.5 18% Sale

8
4
67  Sale .27
661 - 7034 . 2
4
2
1

3 .
7
806.,600|Equity Corp common 2;{ sm Sale % : July 24
3. i i 451 Jan- 23| oA %8 Taly 36 Dec. 1

750|Eureka Pipe Line 50 % 4734 | 46
For feotnotes see page 53
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NEW YORK CURB EXCHANGE

g
AGGREGATE

In
January

SALES

12 Months

1936

NEW YORK
CURB EXCHANGE

Price
Jan, 2
1936

PRICES IN, JANUARY

RANGE FOR YEAR 1936

Jan. 30

Lowest Highest

Shares

15,300
119,800

80,800

6,700
50

50
43,000

1,400
5,700

550
48,300
400

Shares

101,300
14,200
13,600

339,500

148,600
137,500
1,4

STOCKS (Conténued) Par||Bid
Eunopun Elec Co of Can—

7% preferred 0
l.l-Coll-O Aircraft & Tool..3

Fairchild Aviation com.....1
Falstaff Brewing 1
Fanny Farmer Candy com..1

00 anotool Metallurgical Corp}

17,100
108,300
1,50

F E D Corp.
Fedders Mlg Co common .
Ferro Enamel Corp com

Fire Assoc of Phi

60| First Nat Stores 7% let pl.l“

139,300

45,000
104,400

Fisk Rubber Corp commoni-l

Ford of France Am dep rcts..

0|Fox (Peter) Brewing Co....5
0|Franklin Rayon Corp com..1

Froedtert Grain & Malting
Oonv pref..cacacannnas. .15
Gamewell Co $6 conv pref---
General Alloys Co. %
General Elec Co of Great Brit
A 1 dep i £1
Gen Fireproofing com.....*

25| Gen Outdoor Adv 6% pref.100
50|General Pub Serv $6 pre(--.‘

General Rayon A stock....*

0 Genenl Telephone Corp.-.zg

Ask

;2 Salo

Bs.lo
19% Sale

Sale

7
4% 4%
1 Sale

264 Sale
2814 Bale

83 Sale

18
12

Sale
Sale

$3 co
Gen Tlu & Rubber com...25
6% preferred A.
Geoml- Power $6 pre
$5 preferred
Gllbert (A C) Co com
Preferred
Glen Alden Coal Co
Godchaux Sugars

V t ¢ agreement extended_*
Grand National Films Inc..1

00(Grand Rapids Varnish Corp *

138,300
60,700
53,100

39, 20
525

67
1,575
152,800
4,600

Gray Tel Pay Station com..10
Gt Atl & Pac Tea 1st pref_100
Non-voting common stock *

0(Great Northern Paper Co_.25

Greenfield Tap & Die com..

Grocery Stores Prod—
New common...

Guardian Investors

$5.50 preferred
Gypsum Lime & Alabastine.*

Hall (C M) Lamp Co..... eas?
Haloid Co 5

00(Hamilton Bridge Co com...*

00| Holt (H) & Co class A,

600.900
346,800

Hollinger Consol G
0 Hol

0Hormel (Geo A) & Co com...*

Handley Page Ltd—
rcts part pref. 8s

<i00||103"" Bale~

¥714 Bale

17% 8Sale
21 24
8% Bale

dep

l-lntford Electric Light____25
Hartman Tobaccocommon.10
Harvard Brewing Co. 1
Hat Corp of Am cl B com..-.l
Hazeltine Corp

Hecla Mining Co

Helena Rubinstein common..*

00| Heller (W E) & Co common.ig

Heyden Chemical Co. 1
Hires (Chas E) class A com._*

Co Inc

Horder's Inc

*
»
*
*
Horn & Hardart com,

5% preferred

Hud Bay Min & Smelt
Humble Oll & Raﬂnlnn

H Co.
Huyler's o( Del com. 1
7% preferred stamped..100
& ‘175 pref unnamped.-.-loo
yd
Hygrade Food Prod

05|Hygrade Sylvania Corp

(llinois P & L $6 pref......*
6% preferred 00

5|illuminating Shares Co A...*

lmparlnl Chem Industries—
Am dep rcts ord reg.. ..--.£l

lmperhl Oll (Canada)
Registered

Imperial Tobacco Co of Can.58

Imp Tob of Gt Brit & Irel..£}

indiana Pipe Line... --10

0|indiana Serv Corp

7% P

[ndian Terr 11lum O1l Co—
Non-voting class A
Class B stock.

Internat Holding & Knvut-

0 Int H;dro-klec £3.50 pref..50

“A'’ gtock pur warrants,

100(_
lnd'polll P&L6%% pf..100

75|Internat Metal. Indus A

4,900

Internat Mining Corp com

12
Sale

11
B

112 1134
11% BSale

7 7% Sale
2

%
10 10
9 107

22Y% Sale
2398 "2534| 29

Bid Ask

1 .Sale
17 Sale

28 29
23% Salgﬁ

I~
WAONOBRWND  CtODk
Pt -t 3

[

113 114%

Tt i DO
(=il

oo
SO 00 L

Jan,

N
00

Bale
5
10%
4 Sale

13%
1834

2% Jan.
Jan.
4 Jan,

Jan.
Jan,

Jan.
47% Sale Jan,
221 2234| 22 Jan. 2
20% Sale% 1934 Jan,
56 Jan,

1M
OO TR AT DO i

[

N&QQM

=ho
O BAOSNNNDR OORWONDOD

=00

88 Jan.
14}’ Jan.
Jan,

814, Jan.‘
68

1/ Jan
2% Jan,
2. J

1 an,
155 Jan,
17% Jan,

13 Jan,

9 Jan,

109%4 Jan,
32? Jan,

B =
RO i~

5 Jan.
45% Jan,
Jan,

i

-
RO Do 0000O 000N

- B =t bt
I RO =

77
7| 6% Jan
16| 10
93 J.

7| 22

V
}, Jan.
Jan.
Jan.
Jan.

an, 1

1414 Jan,
19 Jan,

75  Jan.
8 Jan, 3

5

Jan.

20% Jan.

1514 Jan,
7}/ Jan.

10¥% Jan.
70% Jan,
2% Jan,

4 ~Jan,
147 Jan.

4| 1734 Jan,

112 Jan,
4| 35% Jan,

863 Jan.
il

an.

24  Jan.

Y Jan,

5) Jan,

47  Jan,

6834 Jan.

' N

N
COONIN0 ¢ It L

N
L=}

Jan. 2

66  Jan. 2

6234 Jan.

47 Jan.
%Vg Jan.

Sale Prices
% Jan., 2
Aug. 11
5. Jan, 2
143 Apr. 30

Sale Prices

Feb. 4
17
28" Dec. 11
235 Jan. 14

10} Jan 28

3 104 Nov-23

24% Dec.
Jan,

Sept. 22
ov. 18

23% g t. 23
: 135 Fob. 7
y 23| 89  Feb. 5
Doc 28 17 Jan.
123 Nov. 28
g
28% Feb. 21
Feb. 20

Feb. 21
Feb. 21

2
Doc. 9

46

40 Ma 26
19/‘ Julyy 9
2234 July 2

May 18|
ﬁ Sepg 30
9}{ D

4

9

2  Sept.23

18 2|
12 2

4% Feb.

2334 Sept. 3
213 Nov. 23

Jan,
Jan.

13 Jan.

1
ISQ June 30
16% May 21
10 Jan

Apr. 2
July 24| 104 Feb.

June
Jan 11

ol

81 Apt 28 97
Jan. 9

9)4 Sept. 22

51 Aug. 20,

22% ch 28

11  Nov.25

3 Jan.

N
L=

]

Nov. 1
Sept.

52

i
AONIG;T O O CR00!

6% Jan. 28
6% J:g. 2

395 Apr.
3434 Aue’ 3816 Feb 8

Fo footnotes see page 53

bitized for FRASER
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AGGREGATE SALES ‘ PRICES IN JANUARY RANGE FOR YEAR 1936
NEW _YORK

Price
In 12 Months URB ng §
January . ‘1936 ¢ RXC NGE Jf&;’cz : 4 Jan. 30 Highest Highest

Shares STOCKS (Conténued) Bid = Ask Bid = Ask
119-900 Internat Products com *|| 534 Sale % 7V 3%

200 " 69, preferred 1

Internat Safety Razor
internat Util claes A
ass B

3 Jan, 27
Se ﬁ 30

Irving Air Chute com...
900 [talian Superpower cl y -

War: s . oD,

Jacobs (F L) Co : 1434 8Sale | 147% Bale 5 1534 Jan. 13% Dec. 3| 17 Aug.
OJennnet(toL()}lnu Co. v 10”7 Sale | 123 Sale | 10" Jan. 14" Jan. 8|| “8i4 Nov.27| 9% Deg_ 3l
Jersey Central Pow & Lt Co—
5349 preferred.. m 86  Sale 89 . Jan, 70% Jan. 9314 Aug. 4
69, preferred... -1 a 91 Sale 0f - 76~ Jan.

7% preferred 100 985 100 9914 Sale 2

Jonas & Naumburg Corp.2.50 % 83g Bale
Jones & Laughlin com..._ l" 109 ~ Sale
Julian & Kokenge common.*

03,100 Kanlu CIty Pub Serv— b %, Sale 1 55 Jan,
89.600 CI-u A pret v tc i 414 Bale Jan,
Kansas G & E 7% pref....100 11434 Jan.
Kelth (G E) Co 7% 1st pf.100
10630185 Rad Fube s Lamy o
rly-Llar) pref.. - me
64,600 Klnmbuyry Brewerles com.....1 354 Mar. 12
Kings C Lighting
1%3 5% preferred ler{el g-.-{o.: * 96 ‘}ug l%
PURT %] ik K it | 6% Bale % T3 e,
291,600(Kirby Petzoleum 1
27,400|Rirkiand Lake G M Ltd Sale:
16,500|Klein (D mnu) Co cc .
28'288 R G 1
no m.--- cenvess
datiie "200 gobache:ctsltomu fac com. . 1 213 20" Dec. 31
2,125 4,375|" Cof proferred. . oomn...-100 | 106 Jan. 12/108% 3 963 Apr. 1611073 Dec. 14
Sn0L L3k E0g|resn (5 10 -2 G cpee pt.. 13 | i Ton: 16 32 §l| 19% May 11 12% Mar. o4
35,000/ : e eing Qoccesencl [ 1% 3 Jan. 1 Jan. 2 st i

50| Lach RR N J.:...100
Lake Shore Mines Ltd ....1
|Lakey Foundry & Machine_1
20| ane Bryant 7% pref.....18
Lnnnem};:rl Un BakclA....*

233 25
654 Sale
Sale

1 111
* 0?% Sale

[
(=]

DO CSC DO =8

ok ok et

7

%o

500|Loudon Packing Co com....*||.

0|Louisiana Land & Expl com.1

e 5
’ u r nation.

52,300|Lynch Corp COM.ccuececesad 40 3 Feb.

3,100|Majestic Radio & Tel Corp..1 37 Jan. 7 4% Dec. 28
59.%20 “‘E{.‘,e“'c = ':c:“: ot | 8 935 10 é Jan- 8 2 A ﬁ Nov. 18
Mapes Gons Mfg Co 21 233 1% Tan: s oo 22
Marconi lnlt::a;t l::'ﬂ;:;—'-ﬂ 0% 9% .
T - 155 18 24§ Sale

62 Sg?}e Sale
Masonite Corp cmn.
700 Mass Util A 3% 3%
Massey Harris Co common..'
Muter Electric Co. 1/[- e 18% 189’
0|Mayflower Associates Inc....*
May Hoslery Mills—

$4 preferred ww
McCord Radiator & Mfg B..
McWIilliams Dredging com..
Mead Johnson & Co com......
Nat Gas com ...
75|Memphi P&L”prol .

tile 8

7% preferred.
Merchants & Mfrs class

o~y
OO

6'4% A pref. 10

Common stock pur warr'ts.
Mesabl Iron .
00|Metal Textile Corp cCOM....* % 4 7 v
10| Part preferred * 3 4 42% Oct. 15| 4214 Oct. 15
Metropolitan Edison Go—

$6 preferred 4 1 10034 Sept. 24 102 Feb 17
ﬁuleo-omo oil Co Jan, 43 J 12| 134 Aug. 12| 44 M

Corp.
Michigan Gas & Oil Corp..-.1
Mich Steel Tube Pmd....2.5
Michigan Sugar com.
27,500| Preferred 5} Sale
Middle States Petroleum—
140,900/ Class A vot trust ctfs. 3  Bale 6 6 2% July
179,600 " 1?:""4 B O'I‘ln (;’mlt ctfs M U 154 Sale J 2 Jan. Feb. 1
an :

5,625( - $2 conv pref. 2 9 104 9} 10 83 Oct. 26| 13 Feb. 5 |
Midland Steel Product—
38 100/ $2 non-cum div shares....*|| 2014 Sale 23  Sale 22% Jan. 7|| 19 Jan. 8| 28% Apr.

8,861 Co. 45 49% 8 82 an, Jan, 21|| 39} July 77;2 Nov. 18
37,300 Sal 4 4% 3; Ja.n. 1 20|l 3 Sept.16 3
17.400 33 Jan. 18|| 134 May 4| 34 Dec. 28

i Minnesota Min & Mfg Co....* 39/ Jan e 4314 Dec. 16

40|Minnesota P & L 7% pref.100 14 . 14| 91% Jan. 1 92°" Nov. 18

85|Miss River Power pref....100 e 1 8/(109
Mock Judson Voehringer2.50 1334 Sale J: . 11| 13 . 2

Y Mohawk & Hud Pow 1st Drel. 102" 8 101" Sale 1 8  Jan . %g 81 2 109

. 23 Ji 3

A 3 ‘A #
00|Montana Dakota Utilities. 10 16 18 .21 . 24
Montgomery Ward & Co A..* . 28 2(1
18.900/Montreal Lt Ht & Pow com._* 2 .4 1

For footnotessea page 53.

itized for FRASER
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NEW YORK CURB EXCHANGE

=
AGGREGATE

‘SALES
12 Months
1936

NEW YORK
CURB EXCHANGE

PRICES IN JANUARY

RANGE FOR YEAR 1936

Jan, 2

Jan. 30

Lowest ‘Highest

Lowest = Highest

4,500
5,500
800
70,950
89,200
5,500

i

2,913,200¢
14,125

1,681,900
30

23,100

STOCKS (Continued)
5|Moody’s Investors Part pref. '

7% A 00
Mgnolre ('l‘om) Distillery Co..1

ght
Mtge B-nk of Col Am Shs....
0O|Mountain Producers Corp. 16
80| Mountain Sts Tel & Tel..100
Mueller Brass Co commo:
Murray Ohio Mfg Go.

Nachman Springfilled Corp.*
Nat Automative Fibres A...*
National B-klng Co com...1
Nat Bellas
,000|Nat’l Bond & Share corp
700|National, Candy com,
11,600|Nat C Corp.

181,600|National Fuel Gas ...
41,500|National Gypsum class
188,100|National Investors com.
1,875 35.50 preferred
171,500
,000 Nntlonnl Leather Co com..10
15,700{Nat Mnnuhcture & Stom--'

Par||Bid

Sale
Sale

19{ Bale

2
86

Sale
87

8,300
N-t Power & ngho—
42,950| 86 preferred
4,300|National Refining common 2'1
341,500 Nat Rubber Mach com

261,960
20,600

b,
92,500/ National Sugar Refg.. .
1,145 Vatlo::l'l‘en‘:}o 5% % pr £.10
National Transit..._....12.50

National Union Radio com.. l

Nebraska Power 7% yuf--loo
Nehi Corp com.....

Neisner Bros 7% conv pref 100
Nelson (Herman) Corp ..

Ni
Nevada Calif Elec com.
7% preferred

5

New Engl Tel & Tel Co.-..100)
New Haven Clock Co com...*
New Jersey Zinc 25
New Merxico & Aris Lan
Newmont Mining Corp.
New Process Co common....
N Y Auction Co common...
NY & Hond Rosario M....10
N Y Merchandise Co com...*
0[N Y Pr & Lt $6 pref. »

7‘7. preferred.....ca.. --100
N Y Shipbuiiding Co
N Y Steam Corp com
N Y Teleo 63{% pref..... 100
New York Transit. 5
50|N Y Water Serv 6% mf.-llll
Niagara Hud Pow com

Class A option wlmnu.-.

Class B option warrants.._
Niagara Share Corp class B §

Class A preferred. 00
Niles-Bement-Pond com....
N Mines 1

35,900
265,800

Noma Elec Corp com.
Nor Amer Lt & Pow com.......

Nor Amer Util Sec com
00|North Cent Texas Oil

1
-
s
*
0
-
B

33,3
416.300 North European Oil com....1
205(North Pennsylvania RR...50
% ,110|Nor Ind Pub Ser 6% pu{..l“

344

Sale
Sale

Ask

8
15| 67

8
38414 Sale
8814 Sale

13§ 143

S le
19}5 Sale

83/ Bale
174 Sale

Bid

46
2

13
18

3
102

2
11
40

Ask

Sale

Sale
19
Sale
Sale

104

¢ gale

Bale
43

903 91%
1534 Sale

4
54
27

Sale
Sale

Sale

&" NN

20021 O

Sale Prices
8| 44 Jan, 27

=t 00 DO =T G0 h bty

-

Jan,
91% Jan.
85%¢ Jan.

Jan.

ek IND o ok bt
BOROSICOQOI DD ~ =i

3934 Jan.
80” Jan.

Pk e 0D
Q0 COBO O i 00 1 IO

e
(=

= DO
DRNO TN

~®Mgt¢mﬁwl¢ =zl
—

1)

7% preferred 100
3 125 Northera N Y Util 7% pfd.100
Northern Pipe Line.......10
253,300|Nor States Power com A.-.100
Northern Tex E16%, pref-_loo
61.700 Northwest Engineering
89,600|Novadel Agene Corp.

15.375 Ohio Brass class B
6,075|Ohio Edison $6 pre(en'ed...
27,260|0hio Ol 6% pref 100
3.690 Ohio Power 6% preferred.100
430|Ohio Pub Serv 7% 1st pref 100
4,830|011 Ltd
65 ,100| Oklahoma Nat Gas com--.l.'o

131 1925014 Dis
7'710 etym ﬂllennn

132.700
250
9.890

Pacific G & E 6% 1st pref..25
5% % 1st preferred. 25

{15538

40,700

5,100]  1st p:

41,100 Pncmc “Tin |peclnl stock....*
100|Page-Hersey Tubes Ltd *
134,100|Pan Amer Alrways com

ll:-nupoc ?‘:x og’on&ucll,.l
N aramount Motors wes
1,350/ Parker Pen Co. " 10

107
Sa.le%

328 B8al
7] f&

10

2,070|Patchogue Plymouth Mllla..
5,700|Pender (D) G: amn
9:300] Class ooy 1A
7,700
520
5,375

L T T T

Peninsula Telep Co com....*

7% preferred 100
Penn Mex Fuel common.....1
Pennroad Corpcomvtc. . ...1
0|Penn Cent L & P $5 pref....*

275|  $2.80 preferred.

Pa Gas & Elec cla .

Pa Pow & Lt $6 pr »
$7 preferred ‘

2,217
16:(2)90

4,975

50
20,800
35,035

6,100

39,100
5 5|Phila Elec $5 div preferred..
935|Phila Elec Power 8%, pref.. 25
74,000'Phillips Packing Co

Bale
32

1]

136

162

BB
ORI TR =JO00TI DO b i
-

Jan.

8954 Jan,
Jan,
33 Jan.

15 Jan
% Jan

111 20
8(115

1234 Jan, 29! 135§ Jan.

Sale Prices Sale Prices -
34  Aug. 20| 49 - Oct. 13
28 Jan. 4| 45 Nov, 9
149  June 19/150 ' Apr.

734 Oct. May 20
ec, l?

30[ 10
B
F“S
168
0| 46  Oct

25}( July 27
May 13
ay 2

742
514 J
37

an.
June 18

Jan. 10

May 27
pry 24| 2

oW
OO NIR LI

Nov. 17

1] 97 ec. 15

01}{ Dec. 16
2110 Oct
93{ Dec.

39  Dec. 12

S~
8328

Jan.
Dec. 29

15
33
26 May 61

013
0414 Jal

June 2

1734 Mar. 523
110 Ja.n. 22

BT May 21
3154A5"’.' 7

Apr. 30

8 Jan, 9
11 3 Apr. 23 7
: :

2
33 M
93 June 24| 163{ Nov. 18

For footnotes see page 53.
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o

NEW YORK CURB EXCHANGE

AGGREGATE B8ALES|
In 12 Months
January 1936

NEW YORK
CURB EXCHANGE

" Price
Jan. 2

1936

PRICES IN JANUARY

RANGE FOR

Jan. 30

Highest

Shares

[t} e
.000| Conv preferred A...
71| Pitts Bessemer & L E RR

50| Power Corp of Can com

2,753 |Providence Gus Co.

5
Public s«vleo of Nor Ill....*
0

Dry Goods Co.
000|Richfield Oil of Calif pref..25

900
00|{Roosevelt Field Inc...

75|Royalite Oil Co Ltd,

 STOCKS (Continued)

Ple Bakeries Inc com..

7% preferied.. ... 100
Plgdmont & Northern Ry 100
Plerce Governor Co com....."°
Pines Winterfront Co, 1
Ploneer Gold Mines Ltd....1
Pitney Bowes Postage Meter*

Pittsburgh Plate Glass com 3!
Pleasant Valley Wine Co....1
Plough, InC...... esncenscs *

ero Sugar com.. ]
Powdrell & Alexander com... S

6% 1st préferred. 100
Pratt & Lambert. ..

Premier Gold Mining.

L
Corp. 1
Proppel McCsallum Hovlon
Mill-Cocom ..... g

ity Co B »

d As
844% Sale

2% Bale

""4"" Bale”

l'rud-ntl-l Investors com....

Public Service of Colorado—
6% 1st preferred 100
7% 1st preferred 100

Publlc Serv of Ind pr prel..'

$6 prefer

Public Service of Oklahoma—
6% prior lien pfef...-.-loo
7% prior lien pref. --100
Public Utll Securiti

+400(Pyle National Co common.i: 4

Pyrene Mfg

Quaker Oats com
6% preferred.
bec Power Co

Rallway & Light Securities.®
Rys & Util Invest cl A com_.1
Rainbow Luminous Prod A.*
Class Bcommon. ,........
Rath Packing Co.

R-pymond Concrete Plle—

$3 conv pre!

Reynolds Invest com
Rice Stix

Richmond Radiator com.....1
Rochester G & E 6% pref. ﬂ"'
00|

7% B
Rogers-Majestic class A.-_.;

Root Petroleum Co com
$1.20 conv preferred.
Rossia Internat Corp ..

Ryerson & Haynes Inc com.1

Safety Car Heating & Ltg...*
St Anthony Gold Mining...1
St Lawrence Corp Ltd, b

A $2 conv pref_.
St Regls Paper Co.
7'@ pulermd e
Mills Co

eal Estate wm.---
Scoville llln Co.

193 Hale
B sl
125, 1213
1635 17
47 1y
23% 2058
3534

Scnnron-Sprlng Brook
Water

Sdego Ptov smm. Ltd—
American dep m...--.-t:

10
8,070
10.600
22

84.700
432.9
28,800
85,700
3.18
17,250
50

0|

(00|Shawinigan Water & Power_*

4,825/Sherwin-Williams of Can

90|South New Engl Telep Co. loo

Shattuck Denn Mining

Sherwin-Williams Co com. .25
5% cum pref A A A o

Shreveport Eldorndo
Pipe Line

53¢ Sale

Bid Ask|

Sale
15§ Sale

1314 Bale
102% 103

101
106

41 Jan,
60% Jan.

23
28
121 1223|121 .2

148 ' 152 16
223 Bale Jan, 23

Jan,
Jan,

=1

Sale
Sale
Sale

mwhoo-c-z\:'fl» Y o (=21~

33;
43

-

o

Slmmon.-Boudn;m Pub

L S

Slmpoon s Ltd 63§ pm._xoo

Singer Mfg Co.-.?.-.....
Singer Mfg Led

£1
Sioux City G & E 1% ptef 100
Smith (L C) & Corona 1

Corp. l
Qou Calif Edllon pref B..--Z&
534 % prefclass C

59% original pref.... 6
0|Southern Colo Pow cl A-_M
7% preferred,

1239{ Sale
105 Sale

-
S00N0OTT O

RO
ta,“ St

SOt

90% Jan,
23 . Jan
834 Jan,

1244 Jan.'

150
254 Jan.

2854 Jan,
13{ Jan,
2% Jan,

Jan.

32  Jan.

33% Ja.n

12% Jan,
3634 Jan.

-

-
Ot ~JLOBIDOIDN- DDA DINCID
—

17,200
- 26,300

Southern Pipe Line.

Southern Union Gas eom...

et
38

et CORND bt
e B GO OV bk ot k-

370 ~ Jan.

614 Jan,
1003‘ Jan,

33

Jan,
20

6/|141
14

Ottt

-3
—_——

'-n-oooonssn-o

(=]
P
=1

Jan.

Jan. e

7Y% July 19
50  Dec. 1§
921 Dec. 14
2214 Dec. 3
10| 934 Nov. 28

115 June 27 137% Ja.n 24
Jan. 4(152° " Dec. 17

24 Dec. 81

24 Nov. 18

....
o
1=
el

17 - Jan.
Jan

2414 Dec, 30
46 ~ Oct. 17
734 June 23
20 Dec. 4
Nov. 28
)3¢ Nov. 10
Mar, 30
Apr,

% Iﬁdpec.' 31

[

13
O

1034 Dec. 14
Dec, 17
Oct. 8

pr.
5| 264 Nov. 9

24] 34 Dec. 24

June

1 Aug.

5| 40  Oct. 8

83“ Au,:.Zl 43?" o3 18

33¢ Jan. 16| 7% July 81
9614 Dec. 7| 9814 Oct.

Ma,
Oct:.' 16
41 May Aug. 10
June Feo. 11
$ S o7 g Feb. 7

Fer footnotes see page 53.
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=

AGGREGATE SALES
icsshisst e pl B

12 Months
1936

NEW YORK CURB EXCHANGE

NEW YORK
CURB EXCHANGE

PRICES IN JANUARY

RANGE FOR YEAR 1936

Jan. 30

Highest

' Highest

In
January
Shares
12,300
5,700
600

11,000

Sha
101.700
80

1 1350

»

1600
530

STOCKS (Continued)
Southland Royalty Co.-..-b

So West Pa Pine Lines.

Spanish & General Corp Ltd
Am dep rcts ord reg .hl.-.ﬂ
Am dep rcts ord bear

|Spencer Chain Stores..

D Co class A pref.

00( Stahl-Meyer Inc com...
)|Standard Brewing Co..

Standard Cap & Seal com...5

:400[Standard Dredging com....*
0| Conv preferred ‘

d Invest $514 pref w w.._*
S d Oil (K Ky) . l

Standlnd Oll (Nebrasks)....2

100:300
9,200
46,300

250,320

6,700
169,200

2,475

4,650

184,200
149.200

23,600

500
18,700
17,460

Oil (Ohio) com. -25
5% p! 100

ref
Stlndlrd Power & Lt com_-l
glnu B common,

Standard Steel Spring Co..*
Standard Wholesale Phos-

phate & Acid Works.
Starrett (The) Corp.

Par||Bid

1
5|Steel Co of Can Ltd otd.----:

Stein (A)& Co com
634 % prefer

Sterchi Bros Stores Inc

1st

2d, . 4

Sterling Brewers Inc..... -el
Sterling Inc 1

2|8tetson (John B) Co coﬂ.--;

Stroock (S) & Co Inc...
Stutz Motor Car Co--..

013 Sullivan Machinery Co.

ay Drug Co commo:

30,2001

171,100
60

550

0|
1265

333 000
72,300
25,700
101,600
,050
7L 1700
9,675
134 600
39.400
220
155,500

1,014,700
4t

3,700

3,05
45,100

00| Taylor Distilling Co.

Sunray Oil
536 % conv pref

1%

? gal
%8213

)0|Sunshine Mining Co......10¢
,400|Swan-Finch Oil Corp ...-.15
90|Swiss-American Elec pref.100

Taggdart
T

Tampa Electric

Tastyeast Inc class A new..1
Technicolor Inc common.....
‘Teck Hughes Gold Mines..

5/ Tenn Ei Pow 7% 1st pref.

Tenn Products Corp com

Texas Gulf Producing..

Tezon Lan
Thew Shovel Coal Co com.

00|Tilo Roofing Inc

Tishman Realty & Constr..*
Tob: & Allied Stock ®
Tobacco Prod Exports.

Tobacco Secur Trust Co Ltd

Am dep rcts ord reg m--n
Am dep rcts def reg

Todd Shipyards Gorp.-..---'

Toledo Edison 6%
1‘7. pre urod A

Triplex Safety Glass Ltd—
Am rcts for ord. she. reg..

Trunz Pork Stores Inc. *

l‘l:_‘blu Chatillon Corp—

80-cent div pref...
Twin Coach Cou.omoomanaas?

Ulen & Co 74 % pref......25
ferred 25
Union E1 Lt & Pr 7% pref. 1

Union Gas of Canada ..
Union Stk Yds of Omaha

0|Union Traction Co.

U%vltod Alrcraft & Transp—
Ul‘:_!ted Chemicals Inc—

$3 cum partic pref.

0|United Corp warrants
00|United Elastic Corp.

United Gas common
$7 1st non-vot pref

90|United G & E 7% pref... 100

Ul;!ted Lt & Power com A--.:

*|
Unlted Muk Ptoductl com..*
5| 83 .

1]
Tonop-h Mining ef Nev.._.1
0| Trans-Lux Pict Screen com.1
00| Tri-Continental Gorp Warr...

22;2 Sale
52 Bale

United Molasses Go Ltd—
Am dep rcts for ord reg¢....

50|United N J RR & Canal Co 100

Unit Profit Sharing com....*

Preferred

S
1st preferred with warr.
S LinesInc pref. ...ccuaa.. ®
S Playing Card cdm,
U S Radiator common..
7% preferred
U S Rubber Reclaimi
U S Stores Corp com.
$7 Conv 1st pref...
United Stores Corp com vtc *

600({United Verde Extension..50¢

United Wall

2
,400(Universal Conlol Oil Co...10

Unliversal Insurance.. c....8
Universal Pictures com 1

referred 0
United Shipyards com cl B_1{/-2-.
0|United Shoe Mach eom..--gb

10 Sale

6 6
4% Sa.lgé

Bid Ask
914 Bale

47 48
38K 394

5 1{ Sale
Sale

1954 Sale
12 13
32 4 Sale

105%
ale
Sale
‘68
Sale
Sale

Jan.

734 Jan.

Sale Prices
10 12

18 19
4 110%
12 Sale

3814 Sale

b0
NI

ot —
BORO M v i I DD P DI CTO0 M =i

- N
O QO O O

17 19%
54;2 Sale

]
—

6((107°° Mar
)

23% 24%

1035 11

1 60%
154 Sale

»
e 0]

16} Sale
2 2
895:g

2
91% 88
235

3| 83 Bale
69  70.

16;2.'8&%9

254 Sale
% 31y

OO DO DI QOO Tt B =J =3

‘oo

T Gl TV}
QOB ~J00 b > b 1N ¥ b=t 00 0O b=

-

Sale Prices

2| 113 Mar. 23

44" Dec. 29

60 May 26
7% Feb.

0 15% Nov. 12
573 Dec. 28

eour
Ao 85

Mar. 23
May 16

'16 6
4 5

S SwI

D
= OV

Jan, Oct.
2% Mar. 14 5% Aug.

193 Mar. 11 217 Feb.
454 Oct. an.
323 Jan. 2 54 Dec.

10234 Nov. 28 107 Dec
0[113 Apr.
June 26

Jan.

Jan. - 6

Mar. 31
2k t. 18

-~

550«:& 15
414 Oct.
234 July 18|
87
Aug. 15
12 Apr 30
Apr. 29

7
10 Dec. 10
Jan,
7
Aj 6
e
b} y

8 R

114 Apr. 28
Aug. 6
pr.

(g o
=4 1P 00 =4 O
—

DOt bt
WOWNNO

o

N
N WRORWSD
-

B rONWNONNN-T
omgw

>

RO IO b ot ok DD bt ek
O = OO ~I00

24 July
41 Jan. 101'163 Nov 18

Fer foot™otes see page 53.
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AGGREGATE SALES|: PRICES IN JANUARY RANGE FOR
In 12 Monihs|  CURS EXOHANGE | 4% e
January 1936 ! %}3’5 Jan. 30 Highest Lowest Highest
[} s STOCKS (Concluded.) Bid Bid  Ask| Sale Prices | Sale Prices lo Prices | Sals Prices

850 15,820 ; - 8
230" . 1143001 iroeeal Froduoze (o.ens 837 Balo™| 13 7 3 ?p r- 28l 07, Jon.

5,050} 24,325| yeah Pr & Lt $7 pref.... 793 Bale
ceeaz 400| jtah Radio Prod com......
Utica Gas & Elec 7% pf. - AR Le nEe
22.g92 3:000| Utitity Equities com '

Utility & Ind Corp

i -1 : 3 J 334 Jan. ) B
113,400 21 Sale |2 28% Jan, 87 Tone 23l a3%s R 28
29,300 1a Mexi 7% Bale 8 Dec. 14'
408'(]%00 Venezuelan Petroleum. 2 Bale

4, o Feb.
Virginia Pub Sery 7% pref 100 < 95}5 Bept 15
Vogt Mfg Corp...... 4" Jan2 1332 Doe. 29

Waco Alrcraft Coeuo.. -l 8 al 6% Jan-! 6 ; 1036 Mar. 11
55| Wagner Baking com v t c.... an, 18 .
Wahl (The) Co common.... 4 29|
Walltt & Bond I 1 A

Wentworth Mfg Co.

Western Air Express Gorp.-

Western Auto Supplycom A * 79 Jan,

Western Cartridge 6% pf.100 MOl 102% Jan.. .

Western Grocery com.....20 —m= m- 1134 Dec. 16

Western Maryland Ry— ;
7% 1st preferred emve= aueaa| 98 © Jan, : 11234 Sept. 21

Wutem Tablet & s.-dumuy 205 Sale | 303 311

31 Dec.
iy e [$: B YRS %?

b e S 8| 95 64 Mar. 88 Dec. 29
Sal Ji Feb. 11
B
B 12
Wll-on Jone- Co com ? 1 Jan, 4g Deec.. 28
Wilson Products Inc % 13% 15 1111 15 . 17| 17% Nov. 30
70| Winnipeg Electric class B.._* 8 10 " Jan, 18/| "3 | Qct, 4" Dec. 4
Wisconsin P & L 7% pref.100 ; - -1 9 J 8 97
17,2001 oo e e Go rorarro 2 17 Sale | 1 Jan. 28| 13 3 1%
s olverin - -
146,200 gm‘" :.:;Olw,l)l?_t?m"" 9 8al 10 11% Jan, 11
9001 " R dep rcts ord ahe new Sa. %) 203 213 23% Jan. Dec. 19( 2234 D
805,100|  righe-siargroaves Led ‘ 74 saies| 2435 3 836 Jan. 16|| “Fs¢ Oerr 31| “a3s Pene 17

78,600 ¥ oungstown Steel Door. 73% Sale 7434 Jan, t. Dec.
20 00| Toustrins Soel Dowd 344 B = | el i

BONDS

24,000 Abbott’s Dairy 6s l§4 04 7 104 A 28 Feb
9.376.000 Po Py 9114 27| 95 R e oo
1.264.000 Alabama Power di4s..... A 101 7

97

105
) 10

Alumi Co s f deb 5e 195

;:E:.:ﬁ.'; Led Samrr . 1948 10634 Sal 106

34 e wwe
A Elec Pow deb 6s...1957 3 3234 Sale | 32} Jan.
A: GS" & l;:c :ob 5s ;00 107~ Bale |106

Jan,
105% Jan.
Amde-n Power & Light
2016 Jan,
Mnor Radiator. deb 4;{--_1947 Bale 10354 104 Jan,
Amer Rolling Mill 5i 19481110334 Sal
ican Seating 6: stpd 194e

[y

ot et
RO RO GO = O W

o

8314 Mar. 9
10634 Nov. 30
03;2 June 18

-

21
Mar. 25

3 07;4 Feb. 18
104 Db 28 23

%[108°" Jan, an. {(l)g Fe 19121 Nov. so
1013 102" (10134 Sale 1% Dm. 23 1oz§ Jan. 14

10834

¥
—

043 Sale (103  Sale (103 Jan. 30|1
453 Salo 625 Salo | 625¢ Jan. 30| 6743 Jan. 1 83,¢ Beb. 19]1043¢ Bept. 9

5
593 Sale
s3l 55 re

1755 Sale

153
BORO 0000 COLNEO O 0000

53¢ ommad
Conv deb 5s 195 Sale
Agsoc Rayon Corp 5s....
e R 1045 105%
an as 8-
Atlas Plywood §34s. 19438 104 A 96 %ﬁ? 1% }82

n-ldw:nhl.ooomotlve Wot:';s 183" "gal
6s with warrants 8 ale
68 w w stamped.......1938 180 = Sale LJ J; ;7}‘ ﬁg:_ 28 %gg gg;‘ %
68 without wnrnntl--.1938 234 15656 |174  Sale 13]1 73 ¥ Apr. 30166 Nov: 27
--1938 163 174 Sale 7 75 Apr. $0]16636 Nov. 27
11454 8ale |(1 1%3% _ 13 Mar.
11654 Sale 121 124 J
8s series C. 0 12334 124 11233 126
Bethlehem Steel 68 1998 145 150
Binghamton L H & P 5s..1946 10634 Sale
Birmingham Elec l}{l..-l%s 985% Sale
Birmingham Gas 5s. 85 86 b| 88
10034 Sale J 101

Buffalo Gen Elec 5s 9! 05 107 '|105° . Sale 105 . ;
300,000/ 1t & ref s 19 1073 108 |106% 1073 106% Jan, 12/107% Jan. 7 105;‘ Ap,, 30 109 Jan. 31

969,000(Canada Nor Power Ss......1953 103 ' 10334|104 6
2,708,000(Ganadian Pacific Ry 6s. 1942 107 19374010 Do%liias Jan: 28/t 1% kfp':-' 39[15% A 1
443,000(Carolina Pr & Lt 58 9934 Bale [|105% Sale 105 Sale (105~ Jan. 7 2 98 .1 105§ Dee. 1

EENER.E. 55
88c§§§8§§ééé§

i et 0O
I=y=y=1-
S

»
-

-
@*lbmhb-lto\hh
=

OO W

58 registered 956 consne conses

0(Cedar Rap Mfg & Pow 5s_1953 112 . Jan. b5[11234 Jan.

0|Cent Arizona L & P 5s.._1960 -1105. -Jan. 12(105 Jan.

Cent I1l Pub Serv 43¢¢ F_1967 103% Jan, 29
10334 10416104  Jan

Ss series E 5 :

A 03 Jan. 28 Jon. |l'90% Jan- 51105
4348 ser| -198 10234 Jan. 1 J; 102

Cent Ohlo Lt & Pr 5s A-.1950 103} Jan. 04

Central Power 58 ser D..1957 Sale 89

Central Pow & Lt 58 ! Sale 96% Jan.

58 registered. - me
Sale | 69 Sale 683 Jan, 5
Jan

1 of 7
534 195 1 6 . Jan,
160,000] 5.538.000|Cent Stutes Pr & Lt 535s-1953]| = a0 | 541% t| 9366 Tan: 18| 7248 Jan. 8 il "“p'}-'. 30| 405 fan

Chicago Dist El Generating
35,000 831,000( 434s series A 97 1043 106 182;2 %?gﬁ 105} Jan. 106 Jan, 104“ Apr. 6|1063%¢ Ja.n. 7

S 29,000| 6 les B...
cnfc;:iﬁfl Midl 1043 Dec. 29(106

| s..
64,000 54,000 cuu-‘;em: c-:mn _ 99 - 9934| 993 Sale | 99 Jan. 27100 Jan. 99 Dec. 2| 90 Dec. 14

. ys &
27,000 267,0001 Union Stock Yards 5s__1940|]1093§ Sale 1093 111 1110 Sale '1093% Jan. 5/110 Jan. 4 109% Jan. 2111% Aug. 13
Fer footnotes see page 53.
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50 NEW YORK CURB EXCHANGE

'E LES q PRI ES IN JANUARY RANGE FOR 936
tag%l.—ﬁi——— NEW YORK | Price C " g 2 mwlﬂ

2 Months CURB EXCHANGE 3
.rmﬁ'm ! 1936 T Jan. 2 Jan. 30 Lowest Highest | Highest

BONDS (Continued) T Ask||Pid | Ask|Bid | Ask| Sale Prices (Sele Prices

8014 Jan. 84 Jan.
99%1 .

1|B
'6‘000 418 000|Ghic Pneum Tool 5i§s.... 1942 nle |[1023£ 104 [10354 104 |102}4 Jan. 12
5 Jan, 1
l

220,000 2,475,000|Chic Rys 5s ctfs of dep__19 gv alp ,80? 31 %j 81
88, 818,000| Cincinnati Street Ry 53481952 alp 1/1003£ 101
88,0001 Bo1.000| " pctmaact 2t H%lo8s]| 93¢ Bals 132 Salo 10054
166.000| 1,690,000 Gities Service 5 -1966 1| 7

5 istered.
27,694 oog e Seh *

3,450,000| Ciesoe Ser “if:’s.; Bge. 1943 9754 Bale {|1021£ 102 jale |102
L] v - 9 .
"659/000| Cirten Sorv Gas Pips L 69,1943 ferpaipanes 10234 103_3;/? 1037 104 110234 Jan.
,000| 68 registered 31 - -
655,000 Gltlpn sorvlu P&L 5)‘. 1952 ;‘ nlp Sale . 30
1949 1l 753%

ey
IO b

9,655,
4,621,000( 53¢s gold aebh‘_.‘ < 753 Bale { 7414 Jan. 29|
Commers und va |

- -prpo pompme 5. Bal an. 5
ek Mo . Ry y an. 19

Bs series A A= 53((111 ﬁala
5e serles B. e 11232 Bale
450 series | P
40 spries F. 19t '105% Sa’le
3% s geries ek 105
00(Com*w |tn Subsid 8148 A-194%||104" " Balp~ 1027% Bale
o e b ot A ol | 134 18(7)% Sale
Community Pu ry 58 emmpe prhee

00|Conn Ltg & Pow 7s A“":ng B o 12 “112877 132

--.F

112‘ 10934 Jan. 11 iog/z Jan.” 6/|109" ec:\g 128 Mpy2

107% 111
12355 12514{1243{ Jan. 25% Jan. ] Jan, 25, Nov.1

1{s series an=-1971 10334 104% 10324 J,B.n 26|104 ¢ Jan. 25 i
st retn f 4o 1 10414 Dec. 10/110 Feb.
1st ref s f 4s called . ... 1981 g 106% Aug. 21{106}§ Aug. 21
Consol Gas Utilities— .
1 EBDG, 29| 48

00

Continental G & El ﬁ 9 9 < Jan.

Crucible Steel 5a__ ale o { 5 101 ;2 Aug 26
Cuban Telephone 755---!94] mmme m—— 99°"| 99 Bale | 97 12 99  Jan.
Cuban Tobacco5s........1948(| ... ... 814 8 783 794 | 80 - Jan. : 40 an, 28

Dallas P & L 59 series C__ 1952 : 106 34 | 1 05 110434 7110514 Jan. 105 8ept. 2
0| 6s :urlu A * G 1949 AR 108}}2 8%?‘ 06% 106/§ %7 10814 Jan. 7/[106 ‘Apr. 13|1
Del-w-uEloc?owﬁK Sale | 033/
0(Denver Gas & Elec5s..._ bt 108}5
000|Derby Gas & Elec 8s. ... 100  Sale 182V Bale s 101V J‘a,n
Detrole Gty Gas 89 B__1950 | 255 Toa° 1023 1087110555
6e sorles Ami'"ui""g; %% Bl 106% gale 83 101 106 au
Detroit Int Bdge 91952 4! e | ¢
0 Ctfs of de, . g ﬁ%% 1

3

| SRS

3 %8y
1087 102/ 101{4’ Sale |100

’ E n Gas & Fuel 45 A_ 1956 s 941 8 9417 Sale | 9354 Jan.
00( Edlsonmec mum 3}§s-,-1965 RN N ) [ 108V 10635 Bale (1061% Jan.
Klec Pow 8 & 2030(| 7434 Sale 93 95" Bale { 93 an
Elmirs Wat Lt & RR a...nsa le /1083 11 111 117 1109
¢l Pago Elec 58 A_.____._195 4(103 34 Bale 03}/ an
Empire Dist Elec 5a 195 ale 10. 1 3}% 103
283 000| 4,277,000 u-pwﬂl a':‘ Refinin muz: . 92 9034 Jﬂn
Ercol re| lec
200,000| "634s ---,-f-,....e.-l 9531 -comr porpr 70 Sale | 63 ° Jan, 70 Jan. 407 Jan. 10| 69 Junp 22
185,000(Erle ugm;:gs.&___,.,.. 1967[{~ ~er pop=-] 10 106" 4107 108 11054 Jan, 1063{ Jan. 13(/10534 Jan. 24/108 June 25
ulv n Mt Inyr ! ] ‘ |
80,000( 74 Sarios Gor-serorreec1967|l-coir rone- [ 273 Aug. B| 393 Jan. 22

8,000/ FumenNatM de In n..mss BTN | B & ; 28 July 17| 31 Nov.17
2,696,000|Federal :-mts«vl%‘ | A | 5 92}5 Bale | B1% Jan. 933{ Jan. 13|| 753 Jan, 3| 97}£ Oct. 21
Finland Resid ntial Mtge
256,000|" 68 stamped.... e 1967 1011 ;/ Pale {1013 Jan. 13/10135 Jan. 18{ 0036 Feb. g1li02  Aue. 1
1,107,000 Firestone Cotton Mlﬁl 5s.194¢ E 103 110334 Jan. ' 5/105 Jan. 102 uly 05% TFeb.

616,000| Firestone T & R Cal 8s_.1947 104 Su o 35(1033¢ Jan. . 7)(1023 July "8/10814 Feb. 1

,000|First Bohemjan Glass 7s.1957|/ ... 9 Jan. 9 ‘ 91 ° Jan. 9514 Jan. 2
2,187,000(Florida Pow Corp 5148 A 1979 ale : --||100  Jan. 1051 Mar.

9,442,000| Florida Power & Lt Bs..-1953!| 9; Ja 99}6 Saie 4 Jan. 30'1007 Jan.. 903§ Apr. 9'100% Dec. 3

Elec & G
2,400,000| $0ext scamond m-ooror 1984 § 1004 Sale | . 301013 Jn. : 1o1§ Dec. 28

) e 1
caa=5g4>4sa>-ausa=q:
— bt
et [~

% n. y % 3
103 n. b5 104 Ang
953 Jan. Nov. 4| 94% Nov. 19
109 Jan. ; 108}{ Dee 2 1083 Dec. 24
9634 Jan.
113  Jan. 4 . €
1033 Jan. 10234 Jan. i Aug. 24
1035% Jan. 4|| 983 Jan. 104 July 31
9314 Jan. 5|| 80} Jan, 93  Dee. 30

<0

o
O MO b

N

=zl

5, ‘474 000 il H Z le (1033 Sale 10434 Jan. . 103
Gatineau Pov‘v-or $8.pnnn-1956 ) A 1 ig? Jan : 101

Gen Bronze cony .deb 6s_1940

Gen Pub Serv.Co Ss._.. .-1953[| L

Gen Pub Utllities 65. A_1956|]

00|Gen Rayon Ltd 68 A

Gen Wat Wks & El Sl AL.1943|
Georgia Power ref 5s....1967 b
ke Georgi- Pow &Lt l-.,..-l?‘la 1 pSnle !
Glen Mden ‘Caal 4-.._....1%4 89" ﬁule ]
(.obel Adolf) deb 4}4s ..1941

runk West Ry 48 1950 913 Bale|
Gte-t North Pow 5 stpd 195¢/[ . eer "'"'I

:220,000|Grocery Store Prod 6s...1945
824,000/ Guantanamo & W Ry 6s.195%
Guardian lnveltorl

136,000 933,000/ 5s serles A . 5654 Sale , i 71 73%, ] / . 15|| 5656 Jan . 2| 76)4 Oct. 7

J 178,000 105 4 103 104 6|106 ' Jan. 21/|105  Oct. 30|1 an, 15
2300 X 5s 193 ..-ﬁ ;ﬁil? 105% ﬁ % 25 Jan. 108}5% n. ':' ngy 23
4 Jan. ¢ . a

H pmeine mge

a burg El &{'nd 5 . 8 8
0! g:;ll‘er éwn)c &chxw“ﬁgﬁ 101 10 102}’ i‘l&lg 18(1)%
t Gulf Gas 6 -1943
T . 1 o 1045¢ 1024 aan
108 ar, 10
107)5 Feb. 29
2198 107° Aug 10
gu:‘éarll'ﬂnmlikz}ﬁ; 1963
aulic '
Falls 15t & rof Sar e 1950||-oocn pore- 1103 Nov. 17114 Jan. 3
Hynmdefoodp. ser A 1949}| oo oan- 7? 79 gS}{g “12 H 56 ‘gan. 3| 82  'Feb. 25
68,000| ‘68 series B 19491 - eerm e 77% 80 14 an, 14 Jan. an. 6| 81} Feb. 26

375,000|idaho Power Co s._.,_-,_un eeem peee-|[108 109 1 08 {107 = Jan. 19| § r. 27(109% Sept. 11
lllinols Central RR $3...1937{| 8237 Hale {|10114 1013 4|l 8214 J 1 D 1
] 10614 Sale .{[106 ~ 108 |1
00| (llinols Pow & L 535s..-..1957 86 Bale
5358 peries "B ... . 1954 Bale
69 series A... m~-1953 102 Sale |
S8 series C.. -1966{| 051 Baie
(ndiana Rlec Co: 1947(| 86~ Bale
6358 series B._ 1953
5aserlesa C.._. .-1951(| 863 Bale
(ndiana Gen Service 58. 1948 || - -cc ovee-
indians Hydro-Elec 8s A.1958/ {
65 Sal
ﬁ g: 76/ 75

{ndiana & Mich Ei Bs_._.1957|
1958
6
158 ‘8214 é 8| 8214 Jan. ept. ;2
00 lnd'polhl’ & Lb5sserA__ 105 Bale 05 Sale |1057 Bale 105 Js.n. 2 1064 Jan. 104% Dec 19(106 @ct. 19

1at & ref Ba
tercontinenta P Co— <
257,000 o ey el B 133 Salo | 123 133 12 _Jan. 14| 1434 Jan. 14!l 43 Jan. 2| 17 Fev. 14

For footnotes see page 53.
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Fuz., 1937] NEW YORK, CURB EXCHANGE

AGGREGATE SALES EW TORE J PRICES IN JANUARY RANGE FOR YEAR 1936
12 Monthsi] . CYRB EXCHANGE ) ‘

Jan. 30 Lowest Highest Lowest vahaxt

BONDS (Continusd) sk|Bid Ask Sala Pﬂm Sale Prices || Sale Pricoa le Prices
.000|[at Pow se(cw,. series C. 19551 8 169 71| 741 .78 4| 77 . Jan. 21ff 60 Jan SP July 28
7s series E...... 1987 . ! 75 30 / 9/ En. 26| 80.  Jan. 7| 54 y 85!( JUIY
78 series F.... i 74  8ale | 78 Jan. 2{ 80 Jan. 15} Feb, R5Y% July
[nternational Salt Ss____1951| 107V 108 7% Jan. 8|1 .18 N A 109% Feb,
00| tmcernat Securities Ba...1947 0lég 10210154 Bale {10054 Jan. i 103 Dec.
Interstate Power Se.....195%|| ! 73 . 8al 74 Sale | 72~ Jan. 1| 88 ab.
3,075,000 mhpncu? ‘:I mn | 69 69. BSale. | 68 Bale 7934 Jan.
(nterstate Public
1,885,000 Ss series D | 9 Sale | 9335 944
2,448,000 4 1958 14| 87 . Bale

»
m§

| 70 85 7634 Jan: 8 May 20
2,366,000| ttallap Suw_v'pwgrﬁ g ! : 55  Bale 707%% Jan. 39% Jan. * 8

ggg 000 ;.cnomw.as..s.&mxamgi 53% 5435| , 563 Jan. ,105 Aug y 23 &
amaics Wat Sup [ | .

03 PALSeB. . 1947 - 111033; 10435|1033; Bale {1033 Jan. ~4|1053¢ Jan. "7|{1034 Apr. 16(108 Mar. 10

2573000/ 'I',;!ﬁ'.'.'.‘. Goammmrer 1961 | 105;5 Sale”|10554 1053|1055 Jam. 8|1065¢ Jan. 18(|103% Jan. X 106 Mar. 5

227 000| Kaneas Gas & Elec $s 111534 Sale /121 - Bale (12014 121% 120V 'an 121Y% Jan. 115% Jan. 2 122}6 Nov. 28
00 Kansas Power 5s Af 101 g:le 103 10384(102% 1 & Feb. 28(103 29
Keatucky Utllities 5 -1969/] le {| 97 S:ﬂe 7 ‘ 90 Apr. 30| 99 Sepf, 11
i QSV 97" Bale d 3 ...15{| 90 ' Abr, 30{100% Sept. 11
i 184‘ 107V } . 18 . 19 108% July 15
- 1023{|102}4 Bale | 4 . . 20(1 Aug. 3
357 ,000| Kimf rl,yclnfk Ss A | B ,---- 104 - A | 4 . 18] ()4;4 Apr. 30
893,000 KnnperuCoﬂpnnydeb 58 1947' ) ) 102% NDV. 19 Il04% June 5
751,000 Deb p or--1959 1033 Dec. 221063 June 24
Lake Su rlorDlatPower—- bt ] -
i mfnffte. y O ---1966 -|10114 Sale 1003 Dec. 17/101% Dec. 28
000(Lenigh Pow Secur és._...2036}) [ 08 Sale ] 111134 J. 103;5 Feb w nz % J.uue 8
000( Leonard Tiets Inc vm..nm_ 29 120" 29 ! ~ Mar. 18
Lexington Util Ss 1952 103 Jan. . 29
u»yue.'\hm&u»yuluz 3 ¥ ; 103% Jan. . 30[{ 1035 Jan.
000| Lo Tohund Lia on IR o 10851 10 [1037 Kaiebi10s - dan: - 2108 Lon ’% 07
Long Island Ltg ’ -} an, apr
maln- Pow & Lt 5 i ! 5 1053£[105 - 10534/105%% Jan., 10634 Jan, 103% . Jan.  3(106 May 15

Manitoba Power sm_---um f : 10234 103 Jan. 7[105 . Jan. 754 Jan. - 2| 9834 Dec. 29
Manstield Mining & Smelt— ] )
78 Ex-warrants..._...194) : il 24 June 10

; 58 June

86,000

B RO OThow 00hY
1=

5
90
71

61

Viemphis P & L Ssser A__1948
000| et Edison ds series E_._ 197}l -vuu ruame
Middie Sts Petrol 614e A.1945(| 92 Balo |
vidiand Valley RR l..--lm

Milwaukee G L 4 }4s. \
000| viian Pow & Lt 4 Xs.

O“IIE&‘IB!!PI omree ' ’ ]
o] =]l 9234 Sale 4| ‘97

Miss Power & Light 5s, ! { / Sale | 9814 Sale | |
Miss River Fuel 6s_.. 1944)| o re women] 10634105 106 S a t =
000/ vites River Power Ss_ A9l acmmn pe=-1|107 %% 10814 | 11 Jan, 108 = Jan. 21|{1063§ Oct b
b rsie] Ry Sy o1 Kl st 783|813 T83% 3l 8335 11903 g)e: 1018
issou, ul s A.. BT R e 4 . an. ) ‘B
1000| Moneana Dakota Util 53s°44|| $33{ Bale | 5? 1007°] 98" 1007 997" ¥ 1003 Jan. i4]| 933 Jan. 2
Muneon Steamship y

6348 ctfs ouepom”__'..'mv , 12% Sale | 12 Sale { Jan. 20| 143 Jan. 5 July 6

Nassau & Suffolk Ltg u.lm - 1053 Sale |105% EOT 107 Jan. 110234 May 18|
000(Nat Pow & Lt 6s**A”_...2026 ! 07 ale 97 pr. 28|l
Deb 5s series B_..._...2030, 11 93" 934 i Jan, 85314 Apr, 30| 97
Nat Pub Serv 5s COD...197¢ 1834 BSale 48 = Sale ad 1| 18 X
‘Jc.b};nn Power fis 203 s

00| Novadas Calif Elec Ss.
>z New Amsterdam Gas

7,000( New Eng G & Elec Assn Ba1od?
87,000! 8s

..--IW -
N e a0 | ;
ow ow N —— k . al
9.000N b 51§ e 1984]| 8834 Sale (10134 10134 ! Jan, 28102 1 £ Jan. ' 2 102
erVe—— H | b )’ A
2,022,000 9234 " " % 95/{ Dec. 17
1,028,00 69" Bale 7 88 <90 [ X | 69 2| 927 lﬁ.lov. go

183,000
2,857,000
286%% T 'yxozlﬂéyﬂl "1116237 Fale |10 1023

b 3 . ale 2 ale ! an.

175,000 53s. ; 1962(/108}4 Sale 106? Bale |10 1106%

Y 111123 113 [1117 11234(112
: 102" 103% mm Sale 1023 J
Niagara Falls Power 5s A 1959 !

Nippop Elec Pow &iga__.1954 ; . 8 | 86Y Jan. 8614 Jan.
NorAmcr L&P §)4s A_..195¢ 99 95 Jan 100% Jan.
000| Nor Cont Utll §35s A...-.lwt cmapm s 8‘6 6914 Jan

Nor Indiana G & B -1 107 108 07 108 |10634 gan. 10734 Jan.

1 105 9/107" Jan.
lgsﬁ sue 108 10 {105 Jan. 11/105% Jan. Jam, 106%2
‘ Bale ||10334 103% % 1043«5 103% Jan. "4/104% Jan. 12|| 98 Jan. | Nov.

1035 gale {10334 103 0334 . 15/103% Jan. 5| 10236 4 g. 10]104% Oct.
637 Northwut El.c‘l "Dd--l?‘.’" p&l 4 loié 195;6 10334 104/§ 4 - Jan. 10 Jan, gj ns.\zo 106 : Oct.
624 000| Northwes: 1960 e 87% 8814 . 6] 933 Jan. Jan, 4| 89X Dee.

1,701,000 Nor"wast Pub Serv 8¢ A-.1957 Bale”||1045¢ 105 101%] ;270105 " Jan. '2|] 88% Jan. 3]105© Nov.

1,471,000(0gden Ges Co Ss. 1033¢ Sale 1(11034 11034(110% 111 {10934 Jan. . %||103% Jan. 2
1,5617,000|>hio Edison Co 5s 1 106'% Bale ({105 1047 105% Dec 24
449,000 105;2 Sale 104 1047 ‘Apr. 13
895.000( 1|10 : 103
143,000 45 X 1 09 141109 an, :
215000 s " 1% -{|105 . Salé” |1 8511087 Fan:
000 : al an.
1,720.000 Taellio5™" Rals 5 |1033 Jan.
662 .00 M wommim meme=1110134 1

: 0
538,000 9935 Hal -755/1003% Jan.
00 19 813 Bale g 28110838 Ia

A Sale 108% J&n.
1,177,000| Okla Pow & Water 5s A .97 4 Sale 5(100
415,000( Oswego Falls Co 68194} - corr oo 10152 102 102 1023£|1013% &lan. 102X Jan.

148,000| Paclfic Coast Power Ba_.. 1946 [ ..o . . 105 106 1,07 108 '105 Jan. 4(108 Jan. 105 Apr, 22/108 A
946,000 Pacific Gas & K1 62 B....1341 ... e[t 4 % % Sale | AJ@n. 119 Jan. ol . 21 lZlKMl}s‘i 26

¥acific Inveating 8s A ! ;
| 9814 Bale 102V 101}/ Sale ‘101 Jan, 1023 Jan. 98 Apr. 24(102% Mar. 10
Pacific Ltg & Pow 5s_...194., 11 118 1117 = Jan. 117 Jan 14([114 Jan. "7
Pacific Power & Light 5s. 1955 1.8 90 Sale | 87 gan 4 ﬁ 80  Mar. 13
er Corp of L $s....193% 1|1 ale 102 102 an, 102, Jan
Pena, Gent Lt & Pow CK- 1977 { ale (104 Ba.le Jan 105 ;
58 19 ) 10514 1064 104 10534 J:m. i
015 an: 27(163™ Jan:

e
©

Apr. ‘ 8
93}5 Jan. ?,8 103

B DD Bt ot e
00 W MO

-7'124.000
2,411,000

956,000 . ) . 105710534 Sale {1053 Jan. 4]105% Jan.
2.1801000 9 ' 104§ 1027102 4 Bale {10414 Jan. 5[105% Jan.

229,000/ Penn Pub Sery 68 G..-.. 1947|107 _ Bale ||106 7 10674 Jan,
531.000| 56 soriee Doveenoenoe-1984(|1053¢ Balo-[|105 1003 : msé Jan.
an,

000 Penn Water kl'awl;fp..l%s ] 1 ; ale” |1 106 L
an.

90,

454.000 1133¢ Bale ||11034 Sale 110 111}
00 5.324oooveopmoumuconunm. 36 8ale || 9854 99 | 983 8 978 Jan. 26|100 " Jan. 15
00] 10,748,000/ Peoles Lt & Pow Sa' 1970/l “63¢ 8al 9874 299/ . "4/°30% Jan. 1

For footnotes see page 53.
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52 NEW YORK CURB EXCHANGE

fiesn—
AGGREGATE BSALES PRICES IN JANUARY RANGE FOR YEAR 1986

2 Monhs| CURD EXOHANGE || Jono2
7 an.
Janlu?arv . 19g6 1936 Jan. 2 Jan. 30 Lowest Highest Lowest

s s BONDS (Continued)— Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Pric

1000 _ 713,000|phiia Electric Go be.....1966|1 12 gaa|[T10% L1 11034 sale 1104 Jun. 2111 "Jan. 18/|110% Dec. 23
12§'§88 1,639,000| Phila Elec Power 51s Salo 136& 511074 salo (109 A1l Jan. 22 10858 Ree. 38 122 July 13
32,

385.000 Phila Rapid Transit “_.1962 965§ 9714| 96 J&n. 29| 9714 Jan. 863§ Jan. . 6| 983 Sept.15
Phila Suburb Cos G & E !
21,000 870,000| 1st & nfgnglnﬂlall)‘l_‘.l’gz 10734 Sale ||106 106% 1053 107 |1056% Jan. 21{106 ~Jan, 10534 Mar. 20(108 3£ Jan. 14
Pled t lectric
208,000 1,310.000 40 series Anoc - (45 Salo || 623¢ Salo | 723¢ Salo | 625 Jan, 2| 74) Jan.
)
94,000 Psteaburgh Sco.eoll :l . 949 3t IOE 109 (106 g:g.
Pittsburgh St s 3119 9 004 5 .

[
CF 0O I = 1=t IO DD B 0O
WO

Portland G l & Coke 5s.1940 78 Sale Sale | 7834 Jan.
000|Potomac Edison Se ser E. 19856 1667 Balo 4 1083/1055¢ Jan.
430 series F. -1961 106~ "1063£ (1 08y s.n
Sugar 7s st d1947 2 6 79 4| 80 Jan,

00 Borrer Sor D rios Cors 66,1949 1005 To138 100? 1015 {383/ '}22 10155 Jam.
Q)] ("} rp 6s. . .

00 v?.'.'..s'l:n Eiec e ... 1954 205e "257%|"217% "2253| 203 Jan. 12| 203 Jan. 12|| 213¢ Dec.
i [ -

0% oermsiel oartiticutes.: 14234 Salo (14234 Jan, . 14/|132% Jan.
Pub Serv of Nor Ills 5s c 1966 104 ' 105 |10434 1043{(1041% Jan, 10334 Nov.
Ba 1956 11134 112" (11034 Jan. 10854 Jan.

7% Jan. 25 . %g% :]ran.

B = = 0D

N
C=lel=]

146 Dec, 2
1073 Oct. 7
112 Septo.
06 -~ Dec

()

b o
ale
43sseriesI. 1 1 1053 Jan,
Pub Serv of Okla 48 s B 10514 Jan.
Puget Sound P & L 55-.1949 87% Sale 964 95 Jan. 9814 Jan.
5s series C 1950 95 V Sale .. 4] 96  Jan.
4348 series D Sale . 9214 Jan. Jan.

. Power 5s. 104 105 103/ 104 10334 Jan, 104 Jan. 103 - Apr.
497,000 Ouoeln Boro G & E 5)e_ 1952 105 105%|1 105 ~ Jan, ' 5|107 - Jan. 103 .. Jan,

315,000(|Rellance Manag 58.1954 1045 10454|104 % 104/6 10434 Jan., 98% May
474,000| Rochester Cont Pow 53 A 1953 86 87 | 873, 88| 87 . Jan. J; 74 . Jan,
183.000|Ruhr Gas Co 6348 195 : 225 263 233 25% ’

15,000|Rubr Housing 658 A.---1958 24 8

2,366,000(St Louts Gas & Coke 6a__1947 173 Sale
,000(8afe Harbor Water Pr 4}4s '79 06 107
1,422,000|San Ant Pub Serv 58 B...1958

oo
\IHO B O0OBOCS DOt NMND—IOMCA);IB\I\IN
ey

l
8934 Feb. 17

10676 Mar. 4
10634 Sept. 10

104 Dec.
% Feb. 2%
Feb. 8

27 Feb. 7

-

N

| L

1934 Jan. 8
108 Juna 19
106 1

64,000 inL &P 6o 501952 2! 32 3215 13 . 26| . 26|124 . 18132 Sept« 3
111,000 1955 110 Jan. 1

140,000/ ¢s > 25 . 1 . 33 ~Jan. 13
272,000 Sale Jan, 40}{ Dec, 23
Ao )OC i 3 Jan. 41 " Dec. 23

,000|Servel Inc 5a ~1948|
Shawinigan W & P 4}4s..1967
4340 series B 1965

[=1=1=3
[={=1=]
Ouvu

000|Sheridan Wyo Coal és.

Sou Carolina Power

.2025
Sou Calif Ed 3% s__May 11960
33 s series B_.. July 1 l%g 1

=

=3=]
[=I=ER=l={={=]=]=]

400

Dec. 4
073 Oct. 6
10 10434 June

Sou Calif Gas Co 4%s...1961 ’ 0414 Bale
SO0t Cotttarate $sacns 1025 1033110234 Jan. 2511083 3

an., an,

5% ;é 4| 87" Jan,

504,00

255,001
% ,186, 0(

[

DD
00 CO W ST 00 *J bt b= 00 0O =4 DI QO DI =TI = 1 > 00 T 00!

Southern Nat Gas 6s_._.1944 Ja.n. 0334 Jan,
S'western Assoc Tel 58 A.1961 0. 102 Jan,
Seuthwestern L & P 5a._1957 1023,
South: n P & L 6s_.2022
S'western Pub Serv és A.1945
000|Standard Gas & Elec 6
68 Cer‘t.ln of deposi

\4

E
35 =t=1

[
=t GORD Cuitn = JEIND ORI DO B LMD
DO DO

1 = Dec
sundud Invest 5s....1939 102 341 Feb.

Stand Power & Lt és....1957 Mny Dec. 1
0|Starrett Corp 58 195 Oct. 26 44}{ Dec.
Stinnes (Hugo) Indus—
7sstamped 55 Am’. 27
7s 2d st 194 6 ‘ 24 Dec
7s stamped ctfs dep...1936)
7s stamped 1946
7s 2d
7s st ctfs dep...1946
S Epes Power of 111 ‘Kl._l::: 1044 105310 1063 2

1056
,000 1 ﬂ!ncuu Ltg5s B 1085
13.800 131,000| 1et & ref g}il 1 107 108

229,000| . 2,509,000 95% 96 | 95 95 © Jan. 27| 9814 Jan. 89 Jan. 2| 98 - Feb.
149,000 1.525.000 1970 81 8 |8 84 | 803 Jan. 6| 85% Jan. 77% May 15| 90  Feb.

199,000 14e sories 663 Sale | 74% sale Jan. 413% Jan. 6] 743
208,000 7 105% 105% 10658 8o * 19110678 Jom: ootd Jan: 2106
166.000 340:000 10837 Bale” | 1083¢ Sade 132? Sode [1957¢ Jan: 2 %gx gm' B N 231100
! ::Y ale -
o0 000| 68 2022|[1043¢ Bale 112% 115 1047 Jan. “2|115
562,000 Thermold Co 6sstamped.1937|| 9614 Sale 103 105" Sale {1023§ Jan. y 104
82,000 9854 Sale ||102 103 |104 Sale |103” Jan. 4|1043§ Jan, 98% Jan. 2104

Tide Water Power 5s A...1979
150,000 by~ o ot oa 962(10734 Sale [|10634 Sale |1063¢ Sale 1063 Jan. 2/1074¢ Jan 1083 Apr. 22/108  Mar. 6
889,000| 8.:436,000| 'win City Rap Tr 5358 A-1952|| 78% Bale || 943§ Sale | 93" Sale Jan. 20| 9434 Jan. 7634 Jan. 21| 95% Dec. 9

Jan, 104
i 107 Jan. 9|(106}4 Oct. -23(109
107~ Jan. 109 © Jan. 10535 Apr. 17|11034 Jan.

Ulen & Company-— y:

495,000 1,899,000 6s3dstamped. 1944/ 49 Bale | 48  Sale | 4734 Jan. 53  Jan. 373 July 20| 8434 Jan. 30

Union Electric Lt & Pow (Mo)| |-
58 sories A 1954/ 1067 108 [107 108 10674 Jan. 13(1067¢ Jan. 1053 Aug. 13(110 ' Feb.

t%l 19 %825 %8%%’ 06 105 106 Jan. 4 }82}[ Apr. 107% Bept 22

2,000 100,000( - 58 ee 106 107}5 105 Jan, 1057¢ Jan. ar. 9|1 ;é
26,000 11734|1163¢ 117 11634 Jan. 1174 Jan. 113% Jan.  4(117 Dec. 15

6734 Jan. Jan, 453% Jan. 24| 72 June 24
22 23 30|

DO —
SO 0000
B

68 series A

6s series A 1973 86 88
2,000|Utah Power k Light £3§a1944 101% Sale
68 series A 2022 90% Bale 103 - Sal

107  Bale 106/ 1()8

31,000| 58 series D. 1956 43 106 106 A 105~ June

125.009 gllulln:v ol 7; = 1937 i6a- mais ll19k ¢ 199 100 & 7 100 ﬂn. 1004 & 4
) ammea ater Power *57 Gl T,
2,423,000| Virginia Pub Ser 515s Af‘_'luo 955 Sale ) 95 Ja:{' gc

693,000 Sale || 97 083£1 981 99¥| 98 - Jan, 833% Jan. Dec. 30
181.000| 1,475,000( B5e series B }2 Sale 100% 100% 10234 Salé 10034 Jan.  4/102% Jan 91} Jan. 101 Bept. 26
Waldorf Astoria Corp——

266,000 3,636,000| 1st7s with warrants._.1954||- oo .0 ocue. 401 41 | 40 Jan. 7| 44% Jan. 17 3 4| 4914 Dec. 10
36,000 '376.000|Ward Baking Go 6a.--193 012}83‘5 o 1015.1&11. oal1o15% Jone 2111875 e o3l1097% fan 10
10855

W OOUD IR
B
BE
120 i 8O-

1063¢ May 21
10034 Aug. 4

-

-....----...-....-... 946

DORORD bt

85,000 649,000/ Wash Gas Light Co 107 10514 Jan. 108 Jan. 10514 Mar. 13(108
10,000! 80,000/ Wash Ry & Kloc ds. 08%411065¢ 10734'10614 Jan. 1810854 Jan. 105% Aug. 4110734 Nov. 25

For footnotes see page 53,
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53

AGGREGATE SALES

''PRICES IN JANUARY RANGE FOR YEAR 1936

NEW _YORK
In 12 Months CURB EXCHANGE
January 1936 Jan. 2

Jan. 30 3 Lowest Highest Lowest Highest

Bid

BO! Concls "
INDS (¢ uded) 104

$
547,000 gnh Water Power 5:'.._.1960
1,731,000
1,771,000
8,000
6, 124. )00

')(
45
627 .000
937,000

274,000
1,684,000

$
14,000

146,000
60.000

23,000
876,000
90,000!
18 000)
000

295 000

11,000
218,000

Sale

Wheeling Elec Co 5s.
Wis Minn Lt & Pow 5-.--19“
Wisconsin P & L 4s A

Yadkin River Power 5s..1941
York Rys Co Ss 1937

FOREIGN GOVERNMENT
AND MUNICIPAL

{ f Col—
19,000 Agricul Mtge Bk Rep o
33,000

14,000
21,000
202,000

5,000

,00!
160,000

1,106,000
1,093,000

647,000

223,000
158,000

415,000
304,000

Baden (Gerrany) 7a
Buenos Alres (P:

ped.
Cauca Valley (Dept ol) Rep of
Colombia extl s £ 7s.. 1948
Cept Bk of German State &

va Banks 6s B 25

D.nlm P & Wat'way
sxternal o f 614s 1952
000 German Cons Munic 1-..1947

Hanover (City) Ger Ts... 1939
Hanover (Prov) 6 1949
Lima (City), Peru, Cul.-l:g:

Medellin (Colombia) 7s..1951
Mend (Prov) A |
734s-4s stamped.
Mtge Bank of Bogota—
78 lssue of May 1927....1947

22 24

Ask
105
718 73
105/{ Sizée 105

105 06

1013£ Sale

106814 10634
99% Sale

87 90

82% 874) 89
1634 Sale
Sale

22 . 2434 2134 23
10124 102% A
100 99

1914 Sale
9134 Sale

Sale Prices
105 Feb. 28]

335 Ji
99“ Jan. 3
% Jan.

105 Mnr 30
10634 Bept 19

lOO% Sept. 17

106 Mar. 30
99 - Dec.

Bid Ask|
106 107

Sale Pr‘icu
105 Jan

713 Jan.
105 = Jan.
112 .
9714 Jan,
105" Jan,
1054 Jan.
10534 Jan.
100 = Jan.

106%4 Jan.
9914 Jan,

Sale Prices
41106 Jan.
29|
2
5|

Sale Prices -
107% Feb. 8
734 Sept. 14
5§ Dec. 31

7§ Oct.

2l |
10254 Nov, 19
100 Sept,17
2[104% Jan. 28

134
DO OOTORDNIT B

1004 Bale

10734 Sale
100% Sale

.

2634 .27
26% 29%
18% 22

91 Sale

28
28
71 19

o1

Jan.
Jan.
Jan.

26

185 Jan,

8614 Jan.
8614 Jan.

15 Jan.
25 Jan,
22
997
141 98
6134 Jan.
17% Jan.

17 ' Jan.
19 - Jan.

18% Jan. 10| 2
17 . Jan. 7
20 May 28

57Y Jan. 3
55% Jan, 3

7% May 15

22% Dec. 28 83}5 Mar.
Dec. 24 Jan,
95 Jan.

8 18
893 Jan. 2|101% D

80 Aug. §| 7
Dec. 31
8 Dec. 31
21 . May 27|
1934 May 26
9 May 7
13
9

Dec. 24
% Dec. 24
263 Feb. 21

88  Dec. 28
85% Dec. 23

18 Dec.

i
90

173 Jan.

Jan.
16

Jan,
Jan.

4
3

63 Feb, 27
18 Jan. 10

0 30 Jan.
9¥ Salgs J::.
9214 Sale

20 2414

913£ Jan.

2314 Jan,

78 issue of Oct 1927.....1947
3 utto Bank of Chile és...19

68 stam,
Mtge Bank of Denmark 501977||- -
Parana (Stateof), Bras 7s_'58
Rio de Janeiro 6}4s
Russian Govt 614s
Certificates of deposit. ...
53s 1921
Santa Fe (City) Argentina
7s stam, 1945

,000
970,000
182,000

638,000
*123,000

1334 5l
ale
10~ 18

A
ale
29 32

‘og 51
534 Sale
Sal
17

19

X
mH
338

°X

N

...
N

June 1"
/i Sept.

49 June 19
11Y% Jan.
1134 Jan. 20

B NN
OB NRNOBNR

Jan.

65Y Dec.
1 Dec.
17" Dec.

4

Jan.
Jan,

xo

20
20

ONO et it OO D

ey

1
3
3

i

[ L

Abbreviations Used Above (Cont.)—

*m,"
*n-v." non—voti

“w w"' with warrants.

‘“‘x-w.’ without warrants
a Deferred delivery sales,
. taken in com

Texas Power &

" certificates of dopoclt
"cons ** consolidated.
*“cum,” cumulative,
**conv." convertible,

uting range, are given ow:
ht 58 1956, Jan. 23 a.t 105/

anUnder therulesales, in which noaccount is taken
in computing range, are given below:

Qarolina Pr, & Lt, $7 pref., Jan. 21 at 104
Kansas Gas & Electric 7% pref. Jan. 14at 115%

r Oash sales, in which no account is taken in com,
In which no aceount . puting range, are given below:

Carolina Pr. & Lt. $6 pref.. Jan. 26 at 9734

(Continued from page 18)

The Bank of France statements no longer disclose the
exact French monetary position. All explanations of the
interrelation of fund movements between the equalization
fund and the Bank of France and between Paris financial
authorities and those of other countries are subject to ex-
treme reservations because -of the secrecy attending the
action of all parties. Gold holdings of the Bank of France
were revalued on Sept, 26, 1936, in accordance with the
devaluation legislation enacted on that date. Immediately
following the devaluation, - 10,000,000,000 francs of the
Bank’s gold was taken over by the French Exchange Sta-
bilization Fund, but it was announced a few days later that
£,000,000,000 francs had been returned to the bank. The
statement of the Bank of France on Jan. 22 showed gold
holdings of 60,358,742,140 francs. At the close'of the month
foreign exchange traders everywhere were taking a bearish
attitude on the long-term outlook for the frane. On Jan. 2
Paris cable transfers sold at 4.667% @4.67%, and on Jan. 30
at 4.66@4.66%.

The German mark situation was increasingly unsatisfac-
tory in January. The so-called free or gold mark was held
steady with reference to the major currencies through the

_ instrumentality of the Reichsbank at around 40.23, but the
rates for blocked marks of every description had a tendency
to further weakness. In the last week of the month regis-
tered commercial marks were quoted at 18.80, travel marks
at 20.00, benevolent 1009 marks at 20.00, and benevolent
50% marks at 30.75.

In January the foreign news ed1tor of the London “Fi-
nancial News” wrote: “Were it not for these causes—ex-
cessive rearmament, foreign debt repatriation (repurchase
by the Reichsbank of German foreign bonds selling at de-
preciated prices because of default), political expenditure
abroad—the German balance of payments would show a
surplus more than large enough to meet Germany's entire
demand for raw materials and foodstuffs and permit fair

- treatment of her foreign creditors.”

The Reichsbank’s statement' for the first quarter of
January showed an increase in gold holdings of 306,000
marks, for the second quarter an increase of 110,000 marks,
and for the third quarter a decrease of 4,000 marks. The
Reichsbank’s statement for the third quarter of January
showed total gold holdings of 66,864,000 marks as compared
with 76,689,000 marks a year earlier, and with 806,785,000

p://fraser.stlouisfed.org/

marks on Deec. 31, 1932. < The Bank’s raiio for the third
quarter of January stood at 1.7% compared with 218% &
year earlier, and with 25.895 on Dec. 31, 1932. On Jan. 2
the so-called free or gold mark was quoted at 40.23% @40.25,
and on Jan, 30 at 40.23@40.2414.

Exchange on Belgium was relatively steady throughout
January. The Belgian Bank cooperated closely with the
exchange funds of the tripartite agreement. On Jan. 28 the
National Bank of Belgium showed gold holdings of 3,689,-
000,000 belgas, a ratio of gold to notes of 82.35%, and a ratio
of gold to total liabilities of 68.88%. Belga cable transfers
sold 8%11 Jan, 2 at 16.85@16.85%, and on Jan. 30 at 16.88
@16.

Italian lire were steady throughout the month. The
Italian exchange position has improved sharply since de-
valuation of the lira on Oct. 5. With the rate back to the
old dollar parity, a steadily increasing demand developed
for Italian exchange., Cable transfers on Rome sold on
Jan. 2 at 5.26%%, and on Jan. 30 at 5.261%..

Exchange on the countries neutral during the war was
generally steady, moving in close relation to the sterling-
dollar-franc fluctuations. - The Holland guilder was excep-
tionally firm, and there was a heavy flow of gold and for-
eign balances to Amsterdam.

The Swiss financial position was strong, but toward the
end of the month the Swiss frane was inclined to ease,
due, it would seem, entirely to fears that if the: French
franc should be devalued to the full extent provided in
the French monetary law of September, the Swiss franc
might also be further devalued. ' The National Bank of
Switzerland found its gold holdings so great that in the
early part of the month the Bank was disinclined to accept'
more gold, and gave notice that it would not buy gold freely
but would make each transaction a separate negotiation.
The bank statement as of Jan. 15 showed gold stocks of
2,716,600,000 Swiss francs, and a ratio of gold to total lia-
bilities of 96.05%.

During the first two weeks of January The Netherlands
Bank showed an increase in gold- holdings of 100,000,000
guilders. This gain was due to sales of .gold by the Dutch
control for the purpose of acquiring more guilders. From
early in October to Jan. 18 the total sales of gold by The
Netherlands Bank amounted to 250,000,000 guilders. Guil-
der cable transfers sold. on Jan. 2 at 54.76@54.77, and

(Continued on page 56) “
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Chicago Stock Exchange

MONTHLY AND YRARLY RECORD

;i

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

. Stock Sales 1937 1936 Bond Sales ; 1937
Janusrdy_ oo llllliliul ﬁhares_ 2,¥ogéooo 2, %7 ,000 | Janusdry

Jan. 1 to Dec. 31_._......._....19,466,000 12,466,000 | Jan. 1 t6 Dee.31..._..._.____. $194,000 $425,000

AGGREGATE CHICA i PRICKES IN JANUARY RANGE FO
T TB SALESY ook EXOHANGE rice AR o s i 20 NGEF POB. YELK 1138

- rrice, ‘
Janiiary 193 - BONDS 195 o an. 3 Lowést' - ' Highest .

000]Cal & Sé Chid 5s ctfs....1927
Chlc City & Con Rys 5s..1927
Chicago City Ry 5. ...._1927
Certificates of deposi
Chicago Rallways Ss_.
1st mtge 58 ctf of dep..1 :
,000{ 5s series A ..-,.---.._--1921
50.000] Con mtse 927
9 Commodwealth Edld 5s B 1954(]11 ; 2
,000|Metr Weést Side El ext 45.1938(| 10 14 ; | 124
208 So La Salle St Bldg— H v g 4
| 11,0000 tarmeqeSige. . . ... 195§ y ; ! 3734 Feb. 7! 3754 Feb..

Shares | srocxs Par. 4
9 Abbott Laboratories
New : - . Ja.n 27
g 16 17 %}

Jam,

DI

8% Jan. 12| “93 Jan.
th Mfg Corp com--_5

A
Anled Products Corp cl A. 25 203 22 22 23 A 231 Jan.
001 2214 Jan.
Altm‘ter Bros conv pref. 41 42 43 46 40% 42 43 Jan. 43" Jan.
American Pab Serv pref..100|| 2514 Sale s 8414 Jan.
00[Annex Hotel Co com cap..100) OB 11 16 11 8 4
ale

- 45 Sale
Associates Invest Co com...*|| 3014 31 :
Athey Trass Wheel capital. 4| ocos caucs 15%
Aatomatic Products com...5 994 Sale 7% 8 7 % Sale

SaNR

960Autmtchnhermmpf_- : Sal alll < 5}4- 5% 3 4 ¥ IKMSY 7

0(8 elt GO comitor i : 13% 145 = ;s 1374 Dec. 2
20|Balaban & Katz pref.. | 2 103/‘ Jan. 29

Barber Co (W, H.) com Siws 183 17% 18% . Jan. 1934 Nov. 20
Barlow & SeennggAcom..s A4 el e | 1734 ec.
Bastian-Blessiug Co com..... * 20% Sad‘ ),
00|Beattice Creamery' cmrr.-_-25 -

2::’@0" Brewing Co...
0| Rinks Mfg Co capital__
Bliss & Lauwghlin Isic ca

D Ortm IO

= w i
MO0 E koL
XX X%
% L od
00 0o b i CORO W
)

L 1
Brach & Sond (E J) com. ...
Brown Fence & Wire cl'A ..
Ghn B

b et

gruca Co (K L) com .
ucyrus Mogighan chll Allw
Butler Broa 10

5% vertible préf d 30

Canal Con'st Cocony pref....+
Clltl & Co (AM) com .....10f
4.210/Cen 1d Storage Co com.20
81, 640 gentrllll'{sl:c Pub Serv pref...*
: ent u'r Cor
58,400 D
26,750} Convettlble preferred
5 Central S W Utll coth' ...
22},795 Prior lien preferred..
36,270 Preferred
8,830

15,780(C
4,89

Com= QO

14| 29% Jan.

23 Jam.
511% Jan.

5 an.
7014 Jan.

8 y 4
9}$ anc. 21 33  Nov. 28
Jan. Jan. 30
38 Jan; %0 58}4 Oct. 8
ept,
an. 14| 7

2 Feb. IL
%N%v.’n

ec.

ooy Dec.

68 Sep

2234 Feb.

73 Dec. 14
30

105 Feb. 29

EXK -SSR

~3=on

-

[
AR  NROISY  Cub el
e [y —

=

> =0
G PRTUIGING ST O

O~

o
R A

v

PRy
o
WS _xo_

157" Jan.

[ 65 Jan.
72 Jam

I
-

'Chic¢ City & Con Ry—- i
COMMOD . Lo iaiifsimaid
Participation preferred...*

ic Corp common-- 1
Prefesred

Chicago Electric Mft ¢

Chicago Flexible Shaft com_5

Chicségo Mail Order com..._.5| Yoll--z

Chicago & N W Ry Com__100(f "3 -Sal ] 4 %4 Jan.

Chicago Rys part ctfs I. . 5.1
Part certificates * 2" # % Jan
Parﬁrrpatlna ctfs o3 A f \ el Jan
Part ctfs *4s” ... .. % y 78 § Jan.

Chic Kivet & Michi 347§ " ‘ '3 | 2715 Jan!

SV @ e S
[ R e L L]
Ol = N RN WD IO 00 Ga@-

.

34% Apr!

10683 Aug. 28
9% ves- 1

1 Chlcuno Towel Co conv pul .
Cities Sérvicé Co com
R0|Club Aluminum Uten Co---
Coleman L'y & Stove com._. #||:
Commonwealth Edison. 100
Compresséd Ind Gased cap. . *
50{Congresd Hotet Go com.,
Consolidated Biscuit com.
Condumery Co com _.8|p .

tock trust ctfs for com. 5|/ . - :

% prior. preferred A-..loﬂ 8 X in. V Jan. 25l 5

7% cum prerermd 3% 6 | 2% 5 Jan. 26‘ 2% Jan! 14

or rootnoves eee page 56"
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Fm,1987]  CHICAGO STOCK EXCHANGE 55

AGGREGATE SALES| c ] PRICES IN JANUARY RANGE FOR YEAR 1936
STOCK EXCHANGE : 1986

In Monl, k ! " o .
Jarary | 2 1636 STOCKS . Jan. 30 Dowsst | Highest Lowest Highest

Shates Sharés Pat|(B Ask||Bi Ask|Bid Ask| Sals Pficea Sale Prices Sale Prices Sale Prices
: 250 145,850|Continental Steel com..a.';i‘.":, : 4! 3034 J. 5l

L .50 ,420|  Preferred. ...c.-c4
53.300 00[Cord Corporation.
1, i) m

70 (1] 0
: %60 530|Cudahy Packing Co e 06 1073 Sale
6,150, Cunningham Drug Stores 2} 221, Sale
560, 8! Curtis Mghtlnﬂh:c eom.._... 3 ) 13 1) Su?e 135 Jiﬂ'
; D?:’.:‘.'.,"c'f:'.'."’;\"m"ecff.".".':-.zs 30 31 |31 52 Salo | 31 " Jan. 4| 31% Jan.

o|Deke (A0 M Gokimer” Lo 1% 12%] 105 11 | 1036 Jan. 20 11% Jan.
Pratersed it oaroniad 87 100 | 877 Jan: 28 90 Jan.
oif : N ot | 3! 9 ? 31 Jan. 19| 3234 Jan.
‘17 17/5 18 30 1634 Jan. 18] 17% Jan.

0|De Mets Tac pnlerenu;..--:' 5 o
wsrass e Madand aaieid 2214 Sale V Jan. b 23 Jan,
5 Ty ) g : 33?? 39ij 5512 "50%| 397 7an. 13| 304 van:

Cunningh’'m Dmleom M| ﬁ |
r&‘; P‘:ﬂ.tlz.orp (TII.) 0 7 23 25 3 Jan‘

P wn—.—
gvh oowwaggwgu

COMR)
00O O

El Household Utll Co Sale Jan, 2 v.\13
90 m.:"ﬁ"“ Watch Oo:‘: Sale 39 41 | 37)a 38Y4 7 4 Jan. 19 27% Jan, 18
20 Fnlrg he) pr&fogood--‘-l DOCI Cmmpd mdomn - | 87 " Oct. 16| 87 ' Nov. 16
¥ Drodgs. Coeol:.l::-....- 15% 16 | 1935 Sale . . 28)[ 15 Dec. 30| 23 Aor. [7
Gardner Denver Co éom..; f gg% gg 58 S%e 5 59 Jan ¢ Jan. 30 60 July 21

66 J 6]] 62 A

00|General Candy Corp A.-

General FlnnnceCorpco | 37 4 3 4 5 Jan. 4 -390 5%

Gén Household Util com. 4 | -8 817 Ja.n ; 5 ok é
Jan. )

() Tl 0 | 35 6 29 Jn
coden..msumlncun-_- 5 35 a2 % Ja

CIA88 A voomninsdinammans 1 ‘ | 43 : R
Goldblatt Bros inc com. 23 40 0 39% Taa: | 41 . 7 1 146 Bept. 10
10|Groat Lakes D & D com. | 29% 8ale || 237 Jan. . . 29| 3336 Apr. 7
70]|Greif Bros Coop A com.. Seaid, deeae M 55 Nov. 9
1

9

Hall Printing Co com... ....10 134 1 4 Jan. 15% Dec. 1
Harnischfeser Corp com._10{| g g ‘ ; 14" Jan. 164 Jan. ﬁ i Apr.
80|Helleman Brew Co G eap...1 L 1114 Jan. Y i
Heller (W E) pref w w.. 25, ) 0

Without warrants A W
Hibb Spencer Bartlott com_25!| 35, 40 [} 2234 -1---] 4D 45 %
Horders Iric common * 1;}{ Sale |[ 17 - 17% Jan. . 281 11 apr. 27
Hormel & Co (Geo) com A._*l| 1 18% 22 20 Jan, . 163 May 1
Houdallle-Hershey— ; 3,

Class - omommemmeo=nl] 303 Salo 20::080 191 3334 Jad. . 22%
mlnou Brick Co. - 28|l 83% 9y * 914|153 Jan. sl “8 ay
Tilineis Nor Utilities prel..lM Jan, . 7100 Feb.
60{tndep Pneum Tool v € ¢... 85 |78 80 |80 Jan. i A
Interstate Powu $7 pref - Jan.

$6 preferred 19 0 : Jan.
frop Fireman Jan.
Jarvis (W B) Co capital.. L 2434 J 18 Feb. 25
000| Jefferson Kiectric Co com...* | 42 3134 June 29

Ealameg00 Stové common._*
Rights w
Warrants, ...
Capital l&ck (m = A ;

Kats Drug Cocom. .. 3 i3 Jan. 19

New. i & 1574 Jan.
Kellodd Switchboard com..10(|""7 | 9% 10 10%5 Jan,

Preferred. . ..cciisenan100 3 \
i g S

antucky Uth ¢ cum p! <

6% preferred, 100f| 81 83 1) 8 807"| 833 Jan.
Ken-RadTube & Lpcom A_.*|| 17 Jar.
Keystone Steel & Wire com.*
50| Kingsbury Brewing Co cap.1
70|Kuppenheimer ci B com- .. .5 < : . 171 20 Jan.

334 Jan. 31
43  Dec. 22
9 ' Nov. 23
35% Jan. 16
134 a1
g uly
50" " July 17
6
10
17
8

La Salle Ext Uniy com 5
Ltawbeck Corp 6% cum pfd100
50[Leath & Co common.... v
Cumulative preferred
Libby, McNeill & Libby .
Lincoln Printing Co com

Shh#

[

3% Jan, 30
Feb,
8 gb%c. i
8¢ Feb. 11
5434 Feb, 1

‘»

GO It ~I=a10 - NP IS Lo by
ot

Preferred -
Lion Ol RofCoeom R
L Packing .
Lynch Corp common

B VicCord Rad & Mfg A’
120{McGraw Electric eom- . :
90|McQuay-Norris Mfg com
McWilliame Dredging Co....
Manhatt-Dearborn Corp com
60|Mapes Cons M'&cﬂpkll--‘-
Marshall Fleld

o

B

v

00|Metropol Ind Co allot ctfs...
Mickelberry’s Fond Prod com}
Middle West Corp capital...5
Stock purchase warrants...
Middle West Utmne- com..
$6 conv. pref. ‘A"...
Midland Uaited Co com ...
Coavertible preferred. .
IMitdiand Uttt 6% pr llen--l"
| 7% prior lien 100
7% preferred A
6% preferred A
Miller & Hart Inc conv prel.

==

SDDNUS bt et
w

c@o%nuwnu

PSR e Nt

Preferred
IMountain States Pr pref..100
19,200|Muskegon Mot Spec ¢l. A__.*

27,050|Nachman Springfilled com.*
6,300|National Battery Co pref...*
Nat Elec Power—
4,5690| Class A common .. ceee..*
7% cumul preferred....100
84,310|National Gypsum A n-v com 5
119,550|National Leather com
9,980|Nat’l Pressure Cooker Co_..z 5 . 15  Jan. 13" July

P ]
=-T]

Nat Republic Invest Trust— .
--12,590| Cumul. conv. pref.. ¥ . 3 4 53 Jan.
19,005|National Standard co i 30 2214 Jan.
1.801 Capital stock..._ 1 P 5 : i 2614 Dec. 23
59,000|National Union Radio com._{ % 134 3 . Y 8¢ Jan.
92,650|Noblite-Sparks Ind Jnc com * g
55,801(North' American Car com 20
0|Northern Paper Mills com *
219,860|Northwest Bancorp com._ ... ¥ 12"/§
71,500|Northwest Eng Co com . L 25%
... 6,080|Nor West Util . 304 7 ’ 704 Jan.
11,760| - 7% prefer: 4 ! 39 Jan. 52 . 4
680|Okla Gas & E1 7% pnt..--loo 1 1534 Jan. £ pr. 1155{ Dec.
3.240/0ntarto Mfg Co com 153 21 2014 Jan. 2134 Jan. 233 Apr. 15

For footnotes see page 56
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56 CHICAGO STOCK EXCHANGE

AGGREGATE SALES CHICAGO
> —roo—| STOCK EXCHANGE Prics -
n oni . & o 1 ' .
January |~ 1936 STOCKS Jan, 2 | Jan.30 | Lowest | Highest Lowest Highest
Shares hares Par Bid Ask|Bid Ask| Sale Prices Sale Pri

350 8?1400 ek o 9 1434 15 Sale | 143 Jan. 12| 15 3 mm il Bl
y N ) an, n, v o
0 50| Convertible preferred....*|| 27 28 29 29Zﬁ 28 29.. Jan. 5| 30 Ja ™16 A %8}‘ -:'Puelc

iofl 273 sale || 25 = 30 2

1 13%|| 214 Sale 2 2
22" 26 || 517 55 51 " Jan.
1734 sale || 1532 163 1634 Jan.

PRICES IN JANUARY RANGE FOR YEAR 1936

10{Peoples Gas Lt & Coke
Perfect Circle (The) Co
|Pictorial Pap Pkg com....

0| Prima Co common ...
Process Corporation
P|:!v Serv of Nor Ill com

6% preferred v tc 5
90 Rgl-nco Mfg Go Oonnon;‘l.:

Roliln- Hos Mills conv pref.*
Ross Gear & Tool com. ...
5|8 E ic Co. .

Preferred
Schwitzer G
60| Sears Roebuck & Co com.. ...*
SI?_node Steel Strap Co p!.sg

., 4,380|Sivyer Steel Castings com...*
- South Bend Lathe Wks cap 5
2,660 Sou Colo Power A common..25
1,955 Southw G&E Co 7% pref.100
6,490|Southwestern Lt & Pow pfd.*
1,350|St Louis Nat Stockyards cap *|| 763 8. 2 85
100,450(Standard Dredge conv pref.* 185
48,950| G ¢ * 28 i

" 5
4,470|Stein & Co (A) common 20 182
15,280(Storkline Fur conv pref_...10 ‘11 11%
80|Stutz Motor Car common.....
38.%6( Sunsu'nnddbll,nch Tool m)m.i ; oC.
Suthcriand Paper common. % Jan.
216,080|Swift & Co stk 25 267% Sale | 2514 Jan. 4 % fﬁ:-_ 2;15 265 Nov. %'3(
75,990(Swift Internacional... 32)% Sale | 3134 Jan. Jan. 22|| 283 Apr. 30| 358 Jan. 28

44,085/ Thompson (J R) com 12% 12% Jan. ;
3,550|United Gas Corp common... .1 Nov. 1; lg" ]};gg. %g
60) 100 ) Nov. 10{166 ~ Nov. 7
97,900|Utah Radio Products com..*|| 314 Sale 4 Mar. 27| 434 Sept. 18
Qaem e T 1 B 1 R R
% nvertible preferred... . : a % Jan,
Utility Power & Light cl1 A_1||ececa cu o 5 S8 Maz Aol 054 it
Viking Pump Co common...*|| 16 1633 23" Jan, 4 ‘ 24y Nov,
*[ 41  Sale 3 Jan. 2 41" Jan,
17 18 20% Feb, 11
2| 383 Feb, 19
10 Dec. 21

- 4 . % w
Walgreen Co com. 3734 3834 74 iz : .
0| 634 % preferred.-ommrri00 1127 119 Apr. 30| 3014 Dec. 10
13500 Wiepoids graom & Cocl 4.2 W25 wiio| 3037 "337-{120,, Jan- 12(i53 ~"Jan. 3§|(143" Jan. 71575 Dec.
» res Inc B i e % : 3
72,360| Wiliiams Oll-O-Matic com-.-+|| 103 Bais || 10°° ‘10%| 1055 sale | 203 Jan. I 213 Jan Nov

Wisconsin Bankshares—
175,710 € % 534 Bale 8%6 Sale | 81 Sale | 8 !Jan. 934 Jan.
26,250( Woodall Indust com - 1314 Sale Sale | 13 = Jan. 1434 Jan.
16,300/ Yates-Amer Mach part pref.*|| - 2% Bale
1,700, +200| Yellow Cab Co Inc (Chic)..*|| 20 = Sale || 2514 Sale 25 Jan, 12| 2734 Jan.
8,400! 557,800 Zenith Radio Corp com *ll 1336 Bale !l 3414 Sale | 3 32% Jan. 3614 Jan,

* No par value. g New stock. - e 60% stock div. paid Aug. 15, 1936. z Ex-dividend  y Ex-rights

4
0 39
9}4 Jan. 13| 10% Jan, July 3

" (Continued from page 53)
on Jan. 30 at 54,751, @54.76%. Swiss cable transfers were
22.98@22.99 on Jan. 2, and 22.87%@22.881% on Jan. 30. >
Cable transfers on Sweden were 25.311%4@25.32 on Jan. 2 s b
and 25.25@25.26% on Jan. 30. :

Exchange on' the South American countries was steady
in January, in harmony with the relative steadiness of
sterling and the dollar, The foreign exchange position of
the republics continued to show steady improvement, largely
ag a result of the notable increase in exports at the higher
prices which prevailed throughout the greater part of 1936.

. All these countries, especially Argentina, Brazil, Chile, Peru
and Colombia, reported extremely prosperous conditions and
8 general increase in domestic manufacturing, The official
quotations for exchange on Buenos Aires ranged between
32,66 and 8276 during January. The free market range
was between 30.05 and 30.60. The official rate on Rio de
Janeiro ranged between 869 and 874. The unofficial or
free market in milreis ranged between 6.05 and 6.2S,

Exchange on the Far Eastern countries for the greater
part showed no new developments in January, but followed
closely the sterling-dollar range, with the exception of
Japanese yen. The yen developed a decided tendency to-
ward ease, owing to the severe Cabint crisis on Jan. 21, when
the then Premier Hirota asked for a suspension of the Diet.
The Hirota Cabinet resigned, and up to the last day of the
month no new Cabinet had been formed. It was thought
that the yen would be devalued, but official quarters denied
any such intention and asserted that the unit would be kept
as steady as possible at the then existing peg of 1s. 2d.

Before the Hirota Cabinet resigned the Japanese authori-
ties put in force further severe exchange regulations licens-
ing foreign trade transactions. It was stated that the object
of the regulations was to stop the buying rush of importers
Xhouwere trying to forestall tariff increases effective in

pril.

The London price of silver on Jan, 2 was 2114d., and on
Jan. 80, 2014d. The Hongkong dollar was 30.59@30% on
Jan. 2, an%l?gzggg@oélo 11/16 é)n Jaxi‘z.9 30.@"01’3he Shanghai dg(l):
Tar was 29. .00 on Jan. 2, and 29.69@30 1/16 on Jan. v
Yen checks sold at 2825 on Jan. 2, and at 28.48@28.50 | bl v Commbic N i

B R S e

Seven-
Day
Grain

2R EN

Documents)
| for Payment|
60 Days

o
uaaaga

NRRRAR
RANDDD
00 00 00 00 49 €O
HeHHHHH
RR LR O Piw Ly o
828881282552
TEEITIATITTLY
JNRXRER
%2823312S33

90 Days
4.895¢

8914

906 |4
8934 |4
8937 |4

SUNDAY
% a4t
SUNDAY

HOLIDAY
8913,6a4.8913¢
SUNDAY

89} a4

4.90%

Cable
Transfers
136 a4

15,624

RATES OF EXCHANGE ON LONDON FOR POUNDS STERLING
4

_ Bankers' Bilis
% a4.91%¢ |1.9015,604.91 3¢

2. ...._|4.90

Iosaues

/

on Jan. 30. :

{

v
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Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BALTIMORE STOCK EXTHANGE

Stocfc Sales - 1937 1936 Bond Sales : 19361
January. % 80,450 . 90,157 | January
1936 ; 1935 19354

Jan. 1 to Dee. 31 899,643 656,1b2 Jan. 1 to Dec. 31 ,877, 2,312,100

AGGREGATE SALES) ALTIMORE PRICES IN JANUARY RANGE FOR YEAR 1936
YT STOGK EXCHANGE

JanIt:zrv 1936 BONDS . Jan. 30 Lowest Highest
$ . |BALTIMORE CITY BONDS— . Ask| Sale Prices- |

4s Annex Improvement. .1954
4s Annex Improvement..1951
=196

4s Water serial.
4s 2nd Water oerlsl-..-}'iﬂ

31$s New.Sewerage Imp..1980 2
Balt Co 3d -:::334%-'_’-_1940 108% Jan, 10814 Jan,
1,300|Atlantic Coast Line 5% ctfs.. - 105 Jan. 28/106% Jan.
2,142,350(Balt Transit Co 4s 11-:..1975 1534 Sale’ 383 Jan. 413% Jan,
492,400| A 5s flat 975|| 18  Bale 46  Jan. 48 Jan,
83% 86 103% Jan,

s
Danville Traction 1st 5s..1941
Georgia Marble 6s flat...1950
- Ga Southern & Fla
1,000{Mary!

36,000|North Ave Market 6:
51,000(Read Drug & Chem
31.000/Wash B & A 5s flat

Shares STOCKS. ;
62, 112 Arundel Corporation 18 Sale
14.255|Atiantic Coast L (Conn).-.u 47 49
27.417 Balt Transit Cocomvtc...* o ) 234 2% Sale
44,894 13t Preferred v t c. . 24 i/g Sale
20,616/Black & Decker eommon-..i; Sale

» Preferred.
19,979| Rights
1, 909 Chu & Pot'l'.lolnnlt nl.-l"
0 5 Y% pmfurred

250 10
6.986|Conaol Gas K L & Power._..|| 8134 Bale 871 88 5078015 Tan. TB|| 84 Jan. 4| 043¢ Aug, 12
81980 or protortod S Fomer--aol[1347% Bale [[115  Sale [1143¢ se Crg i B Bl Taly 16136 fes: 13

3,645|Davison Chemi 1 Bale ; 3{ Jan.
66,066(|Eastern Sugar Assoc com...1|| 11 1234 7 42? Sale ‘ 50% Jan. Jan,
26, Preferred 1| 18 Sale || 45 SBale 3 48 Jan. 6 Jan,*

8, 1273 Fidelity & Deposit 122 128 Sale ‘ A Jan,

7.912 Fidelity & Guar Fire Corp.10 445 46 “ 397% Apr.
3,944|Finance Co of Am class Aot 9 10 12% 13% 13 Sala Dec. 29
b Class B 93 Jan. 10

25 Dec. 22
[:2%1

20/§ Jan,

95 Humphrey Mfg Co com 42 % 421 Jan.

Preferred 2

1 643 Mfrs Finance common v t...* memanl 1o . 14 Jan,

Ist prelerred..- wana=niedd 1214 Jan.
2 214 Jan. 6

Mu Tex Oil
class A..

Maryland & Pa RR com...lml
80| Mercantile Trust Co.

Merch & Miners Tnmp--..-
Monon W Penn PS 7%, pref.25
Mt Vern-Wood! Milla Com 100
.604 Preferred... 100

National Marine Bank
99.145 New Amsterdam Casualty..5
.260|Northern Central Ry......50
110,715{Owings Mills Distillery ....1

2,398|Penna Wltor & Power.

315 Phllllps Packing Co.,

71(Real Estate Trust Co
1,009|Seaboard Comm'l com A...10
60| Class B, 10,
100| - Preferred.. 0
195,338|U S Fidelity & Guar 2 265 Jan. 297 Jan,
1,503/ Western National Bank...20 3534 35% Jan. 26! 37 . Jan,

® No par value,

p://fraser.stlouisfed.org/




Boston Stock Exchang

MONTHLY AND YEARLY RECORD

Stock Sales

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Bond Sales
January. o.oo.._. i i S

Jan. 1 to Deec. 31..

1937
Shares._
1936

6,747,981

866,069

.- 1936
826,736

. 1935
6,736,490

1937 . 1936

$53 850

935
602,960 989 360

AGGREGATE SALES

BOSTON
8TOCK EXCHANGE

In
January

12 Months
1936

BONDS

RANGE FOR YEAR 1936

Lowest Highest

Boston & Albany 4}{s...1978

Boston Term Co 1st 3 2451947

East Mass STRX serA ¢330 1948
Series B 8s 1948

934
000/Oklahoma Nat Gas 4!»{:_-1951

= Oﬁﬁ Jan.

311.
Ja.n.
Jan,

101
101

281104

Sale Priceg

97}‘4'June 26
17

Jan. 30| 9 % gg 18

9 Mar, 6|1 00 ov. 28
8(]5 'eb. 510 - 31

90 July 32|90 July
0834 T 26 5334 June 20

Sale Prices
9734 June 26
Jan. 23

STOCKS  pay.

Amer Pneumatic Service_._28
6% non-cum preferred...50
First preierred 50

Amer Telep & Teleg. ...
748,

ﬁow-ﬂnnlord Carpet

liBoston & Albany....

Roston Elevated..__ 100
Boston Herald Traveler Oor

29| Boston & Maine pref stpd. lon

. met & Hec!
2! Cllll Mining Co.

28,491

845
25,683

7.876
12,357
9,382

45,933 Ilm
13,22

0|Grief Bros Cooperage A eom-

7|New England Tel & Td---lu

Common...
Preferred

1st preferred class A_.._100
Class B st pref stamped 100
Class B 1st preferred...100
Class G 1st pref nt.npodlﬂ
1st pref class C
Class D let pref
1st prefclassD___
Boston Personal Pro
Boston & Providencs.....1
Brown & Durrel Co common.

oL [T |

Conn & Pass Rivers RR pf 100}
Gopper Range Co Y |
East Boston Co...
Eastera Gas & Fuel

4% 9% Cum Prior pref...

6% Cum preferred_____100
East Mase St Ry Co.....

First preferred.

Preferred B...

Rcu for $50 pd on new stk_
Rcts for $150 pd’on new stk
Employers’ Group Assoc T G*

General Capltal Corp L]

Geornlan Inc (The) A pref_ 20
Giichrist Co

Glllotto Safety Razor Co..

Hathaway Bakeries cl A
Hathaway's Bakeries pref.
lass B

Int'l Button Hole Mach Co_10
lele Royal Copper. .

Lm s Thea
Preferred. ..
UtL Assoclates v t o

aler Linotype

Narrannnsett Rac’g Assn lncl
Nat Service Co comshs tc

eatres.

New River Co com
Preferred
NY NH & Ha

Colony.....cerecne...t00
0d Dominfoa Co........_28
Pacific Mille,, .. ., 1

|Peansylvania RR

Quincy Min Oct As't unp'd 25
Oct assessment pnld sub

Jan & Oct assess't paid.___
Reece Button Hole Mach..10
Reece Folding Mach Co...._10|
Shawmut Assn T C

1,151

Stone & Wehster Inc cap ctk
Suburban Elec Secur com.
2d preferred .

117
Sala%

Bale

515 6
18353
ii0

6
£

Sale
25

614 Sale
11% Sale
50 54 -
203 Sale
. |15814 Sale

4| 4014 Sale

31 Bale
53;}ﬁ 54

914 Sale
765 Sale

46 4714| 47
14 15

Pk bt ot ot

'S

15% Jan,
1% Jan.

1254 Jan,
85c Jan.

223 Jan.

4314 Jan,
338 Jan:
1515 Jan,

41 Jan,

181 Jan.
105 Jan.
3 Jan.

2
6

20"

141 19
27,
26

an. 2
.22 55
NS (1508 4
.13

an. 26(140

38/3 Jan.

| 39% Jan

e

DLW IS 00

Jan. 20
Jan. 15
Jan,

187% Jan,

Jan.
b Jan.

g

1675 for;
4y

16% Nov. 18
s
11Y4 Sepﬁ 23

60 ~ Nov
2 Jan. 17
2% Dov. 16

20 Apr'. 29
36y May 12
l% Feb. 10

28 Nov. 10
8| 43 Dec. 31

19
18
45

283 Apr 29
22% Oct. 27

For footnotes see page 59.
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Fus., 1937] BOSTON STOCK EXCHANGE 59

AGGREGATE SALES BOSTON PRICES IN JANUABY RANGE FOR YEAR 1936
T STOCE EXCHANGE Price AT ‘ T 7

- : .
Jam?aru 1936 STOCKS Lowest | Highest Lowest Highest

Shares Par Sale Prices |- Sale Prices Sale Prices Sale Prices
20 114|Texla Ol cc.cennaceranansal - SR 2 July 6
15 '212| Torringron Co Bale 9814 TJan. 2|l 90K Jan.
12/037|Union Copper Ld & Min Co 25|| 15¢ X c 35c 45¢ Jan. 15¢ Jan. 2:
9,798 Union Twist Drill..coceu.. § 2 27Y% Ji 28| 283 Jan. 21}6 June 20
13,386/ United Gas Corp 1 Sal 9 10 % J: 4 X Jan,
76.007 Unltld Shoe Mach Cm-.,.u 1 8% B‘inzle B J; 8'3 Jan. ;9

1 1

134 Sale

634 Venezuela Holding Oorp_.-- 1 ¥ 2

1,180( venezueln Mexican Qi1 Crp10 74
'396| Vermont & Massschusetts 100/ (124 | £ ) I
17,073 Waldorf System Inc.......> ! 16} 17 | 16% Sale | 16 Jan. 13 175 Jan.
49,513| Warren Bros. - 4 105 11 10/ Sale 10% Jan, 1215 Jan. 2| 12% Dec. 8
1, 918 Warren (S D) & Co com ....*|| 28  Sale I'_____ 35 Jan, 15 40 Jan. 28 . Oct. 23

T N’o pur value t Oompany in bankruptcy, receivership or reor!mnlzatlon

-

DAILY RATES OF EXCHANGE ON OTHER CENTERS

Czecho- ‘ Bul-
G d slovakia Rumania Poland | Hungary Serbia Finnish Argentina Brazil
Dollar Koruna Lei Zloty Pengo Dipar . | | Markka Peso Mtirets

Checks - Checks | = Checks Checks Checks Cabzﬁsc‘)m'n | Checks Checks | Cables | Checks Cables
73 a.74 118.9134a.95(19.79219.80 2.30}«5:;2.33 L1 .16 - 62.17 |32.73232.74(32.74432.75| 8.6908.74 | 8.70a8.75

9 UN «
a3.50%| - .72340.74 |18.92418.95/19.78219.80/2.30 a2.33 ;i 16 02.17 [32.73a32.74(32.74032.75| 8.70a8.74 | 8.71a8.75
a3.50%| . X 18.91¢18.96|19.75a19.77|2.30 3542.33 . 18 a2.17 X 75|32.75032.76| 8.70a8.74 | 8.71a8.76
a3.50%| . X 18.92218.9619.70a19.77/2:30 1442 .33 34 a2.17 32.76 | 8.70a8.74 | 8.71a8.75
a3.50%| . ; 18.92418.98/19.704219.77|2.30 1402.33 32.74a32.75| 32756 | 8.70a8.74 | 8.71a8.76
a3. 50% 2 i 18.93418.96/19.70219.77/2.303402.33 32.74a82.76] -82.75 | 8.70a8774 | 8.71a8.78
3 118.92418.96(19.75419.77/2.30" 02.33 14 32.73232.74|32.74032.75| 8.70a8.74 | 8.71a8.75

SUN
18.92218.96|19.76a19.77|2.30 }442.33 32.73a32.74|32.74432.75| 8.7008.74 | 8.71a8.75
18.93a18.96(19.75a19.77|2.30 }402.33 32.74232.75| 32.75 8.70a8.74 | 8/71a8.75
18.924218.96|19.756a19.77|2.30 }4a2.33 32.74a32.75| 32.75 8.70a8.74 | 8.71a8.75
18.93218.06(19.75a219.97|2.30 a2.33 32.73a32.74(32.74a32.75( 8.70a8.74 | 8.71a8.756
18.93218.96(19.75219.77|2.30 }502.33 : 32.73a32.74|32.74a32.75| 8.70a8.74 | 8.71a8.76
|18.93¢18.96110.75a19.77, 2.30%(12.S3%N 32.73a32.74|32.74a32.75| 8,70a8.74. | 8.71a8.76
18.93a18.96(19.75219.77|2.30 1402.33 32.78a32.74|32.74a32.75| 8.7008.74 { 8.71a8.76
118.93218.95|19.75a19.77 32.72232.74132.78232.75( 8.7028.74
|18193218.96/19.75a19.77 32.72a32.74|32.73032.75( 8.70a8.74
18.93a18.96(19.75219.77| .1614|32.66032.69|32 67432 70| 8.70a8.74
18.93218.96/19.75a219.77 5}§a2 16 [32.69232.74|32.70a32.75| 8.70a8.74 .71a8.
32.68a32.74|32.69a32.75| 8.7048.74 { 8 71a8.76

18.93318.96/19.75a19.77,

18.92418.96/19.75a19.77 2. 1534a2.16}5|32.70a32.7¢ 32.71a32.75| 8.70a8.74 /| 8.71¢8.75
32.71a32.74|32.72a32.75( 8.70a8.74 | 8.71a8.75

32.65a32.66(32.66232.67| 8.7028.74 { 8.71¢8.756

. . 32.65a32.66(32.66232.67| .8.70a8.74 | -8.71a8.75

.74 B B B 02.33% 32.65 32.66 .70a8.74 |.8.71a8.75

8}603 49% 73 4.74 |18.93a218.96/19.75219.77 229Aa2 33% 216 a2. 16|  82.66 | 32.66 8.70a8.74 | 8.71a8.75

Par

Y64a'32% premium
164a'32% premium |
164a'32% premium
164a'32% premium
132% bremjum
Par

X

| Par a';2% premium
%64 % dlsc. a'32% prem.
’u% disc. a'e4 % prem.
%16% _4disc. a'3% disc
464% dlscount
116a'32% discoynt

3320a116% discount

X
R
X
il
5255 o

SR
SREX SXFRER SF

|88 8RB
i

Tk it ot Bk RS ok ok Bk ko B ek et

AOO I CTGTGCT IO
Y
S cha'—

RRB

340%4% discount

34als% discount
332a'16% discount
332032 % discount
S4a'32% discount
16a'64 % discount
1529 diso. @ par

NN NONDND

’ Ecua- Vene- » Hong Yoko- . | Singa-
| Colombig | dor | Uruguay zuela || Chile Peru Portugal Kong | hai hama Manila pore | Bombay
Peso Bucre Peso * Bolivar | Peso Sol Escudo Doilar | (Yuan)D'l'r} Yen Pesp Dallar Rupeg

Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks

Checks | Che

¥

@
=]

{ HOLI|DAY " j ; ]
78.70480.00| 25.50 |5.16a5.19|° 25.50 ‘44&%& 3.@()‘;53“30’-‘ 29.61a30.00| * - 28.25 [507)6ab0}4. |57.58a57.75|37.13a37.15

78.80a80.00( 25.50 |5.1625.19]  25.50 4.4504.48 [30.62a303£ |29.63230.00)|28.35228.42|5036a5014 . |57.56a57.75(87.13a37.19
78.80a80.00{25.50025.75|5.16a25.19|  25.50 . 2 30.83a3034 [29.83a30 00/28.40a28.53|503% 60 }5 |57.64a57.75/37.18437.19)
78.80a79.00(25.50425.75(5.1625.19| © 25.50 . || 4. g 30.63a30 34 (29.63a30.00|28.48428.53|5034a504 |57.63a57.75(37.16a37.19
78.70a78.80(25.50a25.7515.16a5.19|  25.50 | 4. X 30.63a30 3{ |29.63a30.00|28.43a28.46 57.59a57.75|37.14137.15
75.67a78.80(25.50025.75(5 1625.19| - 25.50 30.55a30 3 |29.63a30.00(28.45028.55| 57.61a57.75|37.14a37.17

78.80 - [25.50225.75|5.16a5.19] - 25.50 i dﬂigaS()% 29.60a30.00{28.50a28.60 57.69a57.75|37.12a37.16

UN|D.

78.52a78.80(25.50025.75|5.16a5.19|25 254125}{ K . 20.58a30 3£ 129.58430.00/28.52a28.64 4250 57.58a57.75(37.12a37.15
: .R0|25.50025.75]5.16a5.19|  25. K K 30.55a30 3 |129.56230.00|28.5%9a28.66 ;ab0%4 |57.59a57.75|27.13a27.15]. .
78.75a78.80(25.50425.75|5.16a5.19) . : . 30.58a30 3£ 129.604230.00|28.62a28.65 57.59a57.756|37.11a87.16
78.75a78.80/25.50a25.75|5.1625.19 g K 2 20.55230 3£ |29.63230.00(28.64a28.69 57.56257.75|37.09a37.12
78.80a78.95|25.560a25.75/5.16a5.19 . 4. |30.55a30 3 |29.654:30.00|28.68a28.70 Y% 1567.59a57.76|37.11a37.13
78.80a78.95|25.50a25.75(5.16a5.19) i . 3 g)A%MO% 29.71a30%¢ |28.69a28.70 57.59a57.75|37.10227.14
78.80278.95(25.50425.75/5.1625.19|125.63225.75 47 130.58a303¢ (29.73a30"6 |28.65228.69 57.569a57.75(37.10a37.13
78.80a78.95|25.50a25.75/5.16a5.19|25.63226.00| 4. 3 30.55a20 3 129.69a30"¢ |28.65028.66 40 (57.56a57.70/37.10a37.12
78.80a78.95(25.50a25.75|5.1625.19|25.63226 ¢ . 47 130.55a30 34 |29.69a206 (28.56a28.60| 5 57,56a57.65/37.07a37.09
78.69a78.95/|25.60025.75|5.16a5.19(26.00226 1§ g d 30.54a20 34 (29.69430'16 |28.55a28.60 3% 57.51a57.62|  37.06

78.69a78.95(25.500225.75(5.1625.19|26.00a26 3¢ E § 30.55a30.70|29.692301¢ [28.54a28.60 57.48a57.62|37.05a37.07
78.69478.95|26.5600225.75|5.16a5.19(26.00a26 35 | 4.45a4. 30.60a20.71|29.60a30¢ |28.56a28.60 57.45a57.62{37.05a37.08

N|DAY

78.69a78.95(25.50025.75(5.16a5.19/126.00a226 14 | 4. . 30.58a30.71|29.69a30"¢ (28.58a28.64|5034a507c |57.53a571116(37.06a37.13
78.80a78.95(25.50a25.75(5.16a25.19|26.00a26 14 2 X 30.58a303{ |29.69a30"¢ |28.58a28.60|5035a50%¢ |57.56257.65/37.09437.10
78.69a78.95/25.50025.75|5.16a5.19(26.00a26 14 X 2 30.54a30 3 (29.69a30"¢ |28.52028.58| 5076 57.47a57.60(37.04a37.07
78.80278.95|26.50025.75(5.16a5.19|26 00226 X 30.52a30.71|29.69a306 |28.50228.51|50. 40(150715 57.49a57.60(37.03a37.08|
78.80a78.90|25.50a25.75(5.16a5.19|26 1§ 26, 8 47 [30.54a301116|29.69a30"1s |28.50a28.51|5034a50%1¢ |57.44a57.%(37.03a47.07
78.80a78.90(25.50a25.75(5.16a5.19(26 1§ 02615 | 4.44a4.47 30A5{)_030"|5 29.60a30"16 28.48425.50|50 344507, | 5724ab7%5 (37.01a37.05
2 SUN D

156.50057.39

|56.50a57.38
56.50a57.89
56.50a57.39
56.560a57 .39/
56.50a57.39
56.50a57.39

56.50a57.39
56.50057.39
56.50a57.39
56.50a57.39
56.60a57.59
|56.50257.39

156.560a57.39

56.50a57.39
56.50a57.39
56.50a57.39
56.50a57.39
56.50257,89

158.50a57 .39
56.60a57.39
56.50a57 .39
156.50a57.39
56.50a57.39
156.50a57.39

SR

8233388 238833

BRAARA BRAASE RASAAR pAsARS B
383288 233888 283338 888888 8
VOVLLL DVODODOD "DTLPLDOOD VODLLLD ©
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Philadelphia Stock Exchange

I MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales 1937 1936 Bond Sales 1937 1936
Shares. = 526,009 708,332 $564,100 $227,800

1936 1935 1936 1935
5,363,832 $1,672,926 $1,190,987

AGGREGATE SALES| PHILADELPHIA PRICES IN JANUARY RANGE FOR YEAR 1936
Bt - STOCK EXCHANGE T
12 Months
1936

BONDS s i . Highest Lowest

; In
January

7 Sale Prices Sale Prices
00(Bell Telephone 5s. - 12634 Apr. 7
Elec & Peoples tr ctfs 4s.1945 9 20
Small Bond
00|Lehigh Valley 434s 2,
4,000 Annuity 6s . ? 99 J 104% Jan. 28
2,000 Ji 101~ Jan. 23

109,000(Peoples Pass tr ctfs és.._1943,
37,000(Phila & Rd Coal & Iron 6s 49
6,000(Phila Elec (Pa) 1st 8 f 45.1966, 110  Jan.
52.§88 ::t Ss... 1966 1094 Jan.

1
%
2,000(Phila Elec 1st & ref 4s...1971 1
Phila Elec Pow Co §3¢s8 1972 10 A 11136 Dec. 8
000(U S Treas 2% % 1955-60 1{101:24Mar. 31

STOCKS
American Stores . % 25 2514 Sale | 233 Jan.
183% Sale 1818 Jan.

107 Sale 83 Jan.

12184 Bale
*| 93 Bal
96

Reardia

y 127% 8ale | 123 Jan,
Preferred

P Ko

B ghts i iy

40,063|Budd Wheet Co 103 Sale | "854 Jan.

L]
39,135|Chrysler Corp. 5 % Sale 1227 Sale [11074 Jan. 12414 Jan,
10.945|Curtls Pub Co common 9055 Sale 19% Sale | 185¢ Jan. 6| 205¢ Jan.
Preferred b
30,658|Electric Storage Batter:
©19,181|General Asphalt
150,623|General Motors.
2,130|Glmber Bea
4 m| Bros common
1,849|Horn & Hardart (Phila) com. * : 13714 140
5,154|Horn & Hardart (NY) com_.*|| 33 34 || 38 9 | 3914 41| 39
o7 gg? Pref;:rred 100 % 1?3 ]SI ]l.e
1991|Lehigh Coal & Navigation..* 6 a h
23,593/ Lehigh Valley__. H 1824 Bale | 1714 Jan.
35,476 Mitten Bank Sec Cor; 3% Sale | 274 Jan. . Jan. 11
97,687| Preferred 31 Sale 3% Jan. . 13 Jan. 3

123 Sale 1114 Jan. 014 Feb. 21 '1476 Feb. 17
96% Jan. 17102  July 8

5 ¥ . . 314 Jan. 2| 5% Feb.
41% ‘ . 2814 Apr. 29| 451 Oct. 19
24| Penna Salt Manuf; 1 166 4 § 417714 Nov, 18
Penn Traffic com 214 244 Jan. 6| 2. Feb. 8
100|Philadelphia Company com_ * £ - . 7|.15% Jan. 8
Phila Elec of Pa $5 pref.. .. _ *(|1143¢ Sale (1] 1147% Jan. Apr. 27117 ~ May 23
25(| 3354 Sale 5 34% Jan. g . 2| 35% Sept. 8
23 30 32 34 . 31  Dec. 4

2% 3 6 64 : 5% Jan,

7% preferred. .. . . .80|| 8 8y S 1173 Jan.
8,945 pn‘:’?‘ﬁ’%"‘fs’.‘ Py g | B2 8 21 2 23 Jan 23 Jan 134 Jul ;"o '3 ¥ J 13

B a eading Coal & lron* ale 4 . 4 . ul an.
31,421(Philadel Traction........ 50 % 10% 13 g 127 Jan. 1414 Jan. ‘103 Jans: 28| 197§ May 9

2 3934 Jan. 17| 397 Jan. 23

9 .« 2 434 July 31) 7% Apr. 9
Salt Dome Oil Cor; C ¢ 6 Jan. 0 J 2 May 27| 30% Apr. 13

Scott Paper. ; E ot 9 4 Jan.

Ne!
Serie 115™"Apr. 35|122" " Feb. ii
755 Sale | 7417 Jan 7674 Jan. 73% ?)“y %f 93% 1\1&&3
. o ec. ar.
3034 Sale 3034 Jan. 32}s Jan. _4I| 293 Jan, 25 383 Mar.

7
18,864 63,6 : b4l ) s Jan., Y46 Jan. 14 Jan, 25 Dec.
11.045| 61,659/ Tonop 1 1% 18] 1% Jan. 15 Jan, 2| 32 Oet. 33| 1352 Res:

82,283 : 5 5% Bale | 43{ Jan. 57 Jan. 8| 33{ Nov. 6 7% Apr.
157.295 % 6% Sale | 63 Jan, 835 Jan. 2% Apr. 28 Feb.
12,867, 455 4554 437 Jan. 4653 ‘
422,114|United Gas Impt com, 15%4 Sale | 14% Jan. 1714 Jan.
14320 Proferred 11% 112° [111% Jan. 4|1145¢ Jan,
160 %
3(West Jersey & Seash 5 69 : .

4,909/ Westmoreland, Inc. ant 12 5 s | 8 % 9% Apr. 14
10,334|Westmoreland Coal ... 10% Sale . 231 10Y4 Jan. 73% Jan, 21

Z No par value. F

WO rdh

B9 = QOGO~T

-
_S=
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Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales 1937 1936 Bond Sales 1937 1936
JANUATY . Sol i S Shares. 76,061 69,866 January-____________--_-__-_.- _______ ST S
1936 1935 1936 1935
Jan.1to Dee. 31 .. ... _.C.... 788,418 529,069 | Jan. 1 to Dee. 31iiincsciumuoonl il $2,000
AGGREGATE SALES CLEVELAND PRICES IN JANUARY RANGE FOR YEAR 1936
rom o Monts STOCK EXCHANGE JPrtcoz o
an.
January 1936 STOCKS Ppar| "1936 Jan. 2| Jan.30 Lowest Highest Lowest Highest
Shares Shares Bid Ask||Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices ale
443 1,405|Air-Way El Appl 16t 7% pf 100||_.... 15 22 26 |29 Sale | 22 Jan. 6 33}/ Jan. 26([ 24 Dec. 31| 40 Mar. 21
890 8.748|Akron Brass Mfg common...*| - .. ___.. 1434 14%| 13 14 1234 Jan. 21 }% Jan, 4| 12  Sept.23| 14 Dec. 17
P 32,810(Allen Industries Inc new...*|| 2314 Sale || 23 = 26}6|-ccue aoucas 18% Apr. 30| 2814 Oct. 9
Senegl o gy I001, aleratesmed ppaieeome ) 80 plione mipee oaen i yans 5| 3637 Tan 50| 158 Mar. 13| 495 Oct 17
' A Electric ] an. an. ar. .
373 1,522 90! 100|| 8334 105 9814 100 96 Sale 9() Jan. 30/100°° Jan. 5| 90~ Jan. 24|106%¢ June 20
SR pi Canfield Oll common......100([_.___. 46 |l-aees cmnee]ooana 60 35 Feb. 24| 45 Dec, 8
P 98 oo 00 ceeec|eiicen cmevos|omcenn comans 80 Jan. 6/ 80 Jan. 6
33 181 2014| 19 "19%£| 720 " Jan. 13| 20 . Jan, 13| 156% Jan. ‘7| 23 Nov.17
...... 85 8634 85 87 79" June 5| 86 Dec. 30
1,624] 7 - '1,2560|Clark CoOntrollereeceacacena?||cenne soaee|lecscns tocinlestinn comnn|oscnss senans|rsasese seem== 71 Sept.25| 80 Sept,18
sk 34 Sale | 37%% Sale | 32 Jan. 5| 3734 Jan. 30[| 21 Oct. 21| 3. Dec. 8
320 1,895|Cleveland Builders Realty..*|| 4 5 37 6 3 6 43 Jan. 14| 5" Jan. 18[ 314 Oct. 14 14 Jan, 18
2,824 53,924|Cleveland Clifts Iron pref.__*|| 5534 Bale || 8614 88 89,14 Sale | 86314 Jan. 5| 903 Jan. 20|| 54 ° Jan. 20| 95 ° Oct. 30
174 +691|Clev E1 111 $4.50 cum pref..._*|107" " 108 11077 111 112 - |1117 Jan. §|112°° Jan. 8|{1073 Mar.20(112%£ Sept.17
185 4,409|C .. 100/ 61 67| 60 67 60 63 60 Jan. 28| 6334 Jan. 20|| 60 Dec. 19| 7: July 10
757 12,452| " Cartificates of deposit..100(| 61 Salé || 60 Sale | 58 * 5814| 58 Jan. 29| 631 Jan. 2g 54% Dec. 22| 7 July 10
702 185/Cleveland & Buffalo Tun.- __________ 1 1l 3£ Jan. 12| 1  Jan. 1" Nov.30 1 Dec. 22
18,024 158,641/Ciifts Corporation v t C..... 218§ Bale || 343 Sale | 37} Sale | 331 Jan. 5| 374 Jan. 23|| 17 July 3 Dec. 30
7 7,045|Commercial Bookblndlng.-.‘ 5 9 30% 31 1 30" Jan. 22| 3334 Jan. 8|| 63 Feb. 25| 3 Dec. 31
PRI 13|Cooper B | PSR RSES | SRR T Tl PR Tl 21% Nov. 6| 213% Nov. 6
RSN 33| .Preferred.. * Sy sy I ane|esnse: Sebben 55}2 Nov. 6| 5534 Nov. 6
po S 386/Dow Chemical -ccueaec-....®|[118 Sale |[130 140 .. .. -cce- 100 ~ Feb. 13[124 Oct. 23
b6 138| 59 preferred 117 5al. 11614 120 - |117 ~Jan. 4{117 Jan. 4|[112 ; Aug. 22|117 = Oct. 27
PR 1,068]  cPreferred o eeeeeeeaeaad00||117 oo |licce cmmaa]eicoe cecea|emcene cenmer|emcenn cm———— 110 Apr. 4/123 Jan. 27
19 3,305'Elec Controller & Mfg.. 623 72 70 70%| 69 Jan. 8| 72 Jan. 21|' 45 May 14| 7 Dec. 10
dEans 51 gf) Enamel Products o] o | 7t vt i e e it Rt Rt ) s R 10 Feb. 20| 14 Aug. 18
180, 2,9 » 53411 29 30 28% 29 2814 Jan. 20[ 30 Jan. 8|| 25 July 21| 35% Jan. 8
e £ i.ggi godm; lmmncllllu...-.: 58 1158 ‘f% ‘g %7 84? 153 s 36| 163 TanT 19 %(1) geb. 29 25 Jan. 16
oote Burt....._.__. ... ale an. . an.
15| 1,079|Fostoria Pressed Steei 93 10 28 7,75 10 | 77 Jan. "8/ 77 Jan. 8| 6% sepﬁ.22 10% B 18
P 850(Gen Tire & Rub! new, --5 ......... 193  20¥|cwcca cnoca]acncin conesz|ensuen connse 143 Sept. 4/ 16 = Sept.12
B0 C €% prefoceed rer new) I B ] e 83"~ 7an"38(102" " Jan 38||100 " Deo. 17[101 Dec. 13
RNy 200|Goodrich (B F)_ oo o.ooae-- 5 14 15 31 325 32% 33% 18 eb. 1
...... 50| 7% cumul preferred....100|| 80  8234| 81  82%| 8
LI 600|Goodyear Tire & Rubber...*|| 24 25 28 30 | 33% 34%
cnedns 100 7% pref eaeecceumcacanc- . 117 |123° 127 -
...... 956|Great Lakes Towing. 12 - J 8
. 463| Preferred.oe..... 0 5634 =
84 2,718(Grelt Bros Cooperage -...-.*|| 333 .....||---Z- 63| 50 " - 60 9 Ji 3| 65 4
461 2.601 Halle Brothers 253 2815| 2814 Jan. 15| 30} Jan. 6| 193 Mar. 6| 30} Nov. 18
emunsa ___E/‘. ............................. 104" . Aug. 6/10714 Apr. 17
256 1, 079 103" 106 (101 Jan. 8|104 Jan. 13|/100 June 24/105 = Jan. 23
141 4, 1319 14 17 14 Jan. 18| 156 ~ Jan. 6|| 1414 Dec. 21| 26 = Mar. 20
753 7. 130 58 Sale | 58 Jan. 27| 61 Jan. 4| 3435 Jan. 2| 63 = Dec. 9
1,523 15,960 30/( 33 24 Jan. 5| 31 Jan. 30| 10° Jan. 6| 30} Nov.10
328 10, 051 Sale | 2534 Jan. 21| 27 Jan. 8|l 1914 June 8| 28 = Oct. 13
5.601 37,2011t S 13 Sale 9 Jan. 7|14 Jan. 13| 3314 Mar.24| 10} Dec. 2
2,633 5,539|Leland Electric. .. - cuveveas® 1241 19 20 | 26 Sale | 19 Jan. 4| 27 Jan.:2%|| 8 " June 16| 2314 Dec. 11
390 7,103[McKee (Arthur G) B_._.. 21 43 433%| 36 43 42 Jan. 9| 4334 Jan. 18|| 203% May 12| 46 = Dec. 15
2,462 10,688|Medusa Portland Cement ... 15 41  Sale | 58 = Sale 0 Jan.- 6| 58 ~Jan. 30|| 15 Mar.13| 46} Dec. 7
720 11,026|Metropolitan Paving Brick. 5} Bale 7 8Y| 7Y% T%| 7% Jan. 27| 8} Jan. 12|| "4} May 11| 8{ Dec. 4
senesn 389| Preferred........... 100]| o .. T4 acaia 75 anmen 62 Apr. 25| 76 ec. 14
SR 300(Midland Steel Products 2234 23%|1 39" 4l | 41Y4 42M|ececce cmmec|eccona camens 39  Apr. 24| 4834 Sept. 10
308 3,211 Miller Wholunlonruﬂ. 11 1414 9% 11 13% 14 937 Jan. 13| 15 Jan. 18|| 9 - Oct. 17| 15 Mar. 3
100 1,814|M Tool Co-- 16 20° 20 244\ 24 26 Jan. 26| 22 Jan, 26 16}5»5 Mar. 3| 25  Aug. 15
3,084 86,303(Murray Ohio MfR. .o eeeecn- 193¢ 8ale || 2924 Sale | 20 283 27 Jan. 26| 30 Jan. 4| 18} Apr. 30| 34} Nov. 18
cecam- 345[Myers & Bro (F E)eaceceuca- ‘ 42 44 0 60 6214 453 Apr. 29| 63  Sept.23
Sl 490|National Acme..... j =D D Ui W ISPty fry e o e 1434 Feb. 8| 18% Oct. 6
1.465 34,379 ing 27}{ 8 7% Jan, 18| 874 Jan. 7 5% Jan. 2| 934 Dec. 7
50 2,990 95 107 95 Jan. 15| 98" Jan., 2|l 55 Jan. 2[112°" Sept.17
2,964 27,669 83 Sale 7% Jan. 21| 8% Jan. 2| 43 July 14| 12 Jan. 4
1,985 15,536 1 2 2 15¢ Jan. 4| 234 Jan. 8 Aug. 1| 4% Feb. 17
50 992 11 157 | 117 Jan. 19| 12°" Jan..21|| ' 8°" Aug. 4| 20  Feb. 27
310 12.890 % 1 2 2 2Y%| 1% Jan. 6/ 2 Jan. 13| 13§ Nov.27| 4} Feb. 19
48| 1,322|Nineteen Hundred Corp A_.* 30" 30%| 2914 30%| 30" Jan. 4| 30 Jan. 4| 2914 Nov. 2| 303% Jan. 20
ewaks 996/No Amer Securitiesclass A..*||. .. - _|[oo oo cooio|oooic ecane 13 July 21| 3  Sept.11
199 7.940|Ohio Brass B.... i 133 T4577|4577 T4714|7447 Jan. 5|745% Jan. 18| 277" Apr. 27| 47 Nov. 2
adees 820| Preferred. .. Engbecy 10434 Nov. 6/1063 Sept. 25
e 100|0Ohio Confecti 41 eoven] 4 cance|acaana cecnccloccnnn mamana 214 Mar. 30| 2} Mar.30
1,163 10,272|Packer Corp.... 1577 16 12 1614|716 Jan. 8| 18 Jan. 18| 914 Jan. 2| 2134 Oct. 20
2.254 9,159|Pat Sarg 614| 2914 Sale | 2614 Jan. 5| 33  Jan. 23|| 173 July 15| 27 Jan.
3.125| 3,760|P: Corp. 2:‘2%2 23 4 45 3% Jan. 5| 47 Jan. 12 2“ Oct. 16| 35 Nov.27
2,785 Rich Bros 55 Sale | 5314 Sale | 53" Jan. 23| 5614 Jan. 5|| 53 Dec. 28| 68 ~ Feb. 13
2.837 |Seiberling Rubber 3¢ Sale | 734 Sale | 6% Jan. 2| 8  Jan. 12| °2 Jan. 15| 6% Dec. 31
1,635 Preferred. . ... 39" Sale | 47" 56%| 39" Jan. 2| 59% Jan. 22|| 83 Jan. 15| 45  Nov.23
289 58S M A’ Corp co 17 18 17 18 18 Jan. 4|19 Jan. 9|/ 14 May 2| 19% Feb 15
PR | 07|Stouffer Corp A 31 3344| 30% 334 3014 June 19| 35 = Apr. 1
PIRERSE OIS b Trumbull-Cliffs pref....100 102 Jaa. 3(103 = Mar. 13
"""235 o ey Mg Goora=t80l] 89 Bale! [l suvindaaslsoncs Spadels 153 Jan. 16| 19 Jan. 25 5% Jon 2199 Pee. 3‘1;
nion Metals Mfg Co.-..... 20 an. an. an. | ec.,
2,365 %x Sale 12 Sale | 814 Jan. 23| 9} Jan. 19 Nov.30| 10 Oct. 19
1,890  —_____|Van Dorn Iron Wks Cocom._*||_____ . _H__ "7  _____ 9 9%& 93 Jan, 11| 10 . Jan, 16|
740 157 alo | 1835 1) 14 Jan. 4| 194 Jan. 2
2.370] =~ a--...|Warren Ref & Chem com.u.o2||- o coe oo l|oma ceana 53 Sale 5% Jan, 12| 514 Jan. §
253 8. 607 Welnberger Drug 17 19 | 174 18 17 Jan 22| 18} Jan. 8
50| 1,316|West Res Inv Corp pr pref 10' 841 . 88Y cccun 17% Jan. 22| 90 " Jan. 5| 70 Jan. 14| 90 Dec.
cscsaal 236/ Youngstown S & T pref..100 1197 11471112 116 dieniais sainsilivninin sommis 112 Apr. 30'115  June 24
value.  (a) Stock called for redemption Mar 1 1936. T suspended at close of business Feb 28 1936 (b) Stock called for redemp-
tion Apr P“?; 6. Trading will be suspended at (gose of business MarT adlng “’3 Offer of exchange share for saire for new 5% pref. 7', pref. calied

forredemption on Aug. 15, 1936. d Admitted to trading Aug. 24, 1936. ¢ Admmed to trading Aug. 20, 1936, f Removed from tradluz at close of business

Aug, . 7.193 .

tized for FRASER
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Detroit St k Exch
RANGE OF PRICES ON DETROIT STOCK EXCHANGE
Stock Sales 1937 ’ Stock Sales 1936 1935
January: i e barinl e un Shares. = 634,452 1, 212 079 Jan. 1 to Dec. 31._........ Shares 7,094,262 5,777,061
AGGREGATE SALES DETROIT ! PRICES IN JANUARY RANGE FOR YEAR 1936
- T STOCK EXCHANGE JPrtcoz - et
n an,
January 1936 STOCKS Sl 1938 Jan. 2 | Jan.30 Lowest Highest  Lowest Highest
8hares Shares Par||Bid Ask Bld Ask|Bid Asgk|  Sale Prices Sale_Prices .Sale Prices Sale Prices ny
8,199 317,246|Auto City Brewing common. *|| 13§ Sale 1%| 134 17| 1% Jan. 4| 17 Jan, 6|/ 134 Oct. 16| 33§ Feb. 28 *
" 19,940 =~ 188,803|Baldwin Rubber common ..l .o o ... ,2 Sale 1215 Sale 954 Jan. 5 1 % Jan, 28|l 93¢ July 9| 14" Apr, 3 3
840 2/071|Bohn Aluminum & Brass...5|| 53~ "53% 447" 46 | 433 Jan. 14| 445 Jan. 21|| 445 Oct. 27| 67% Jan " 30
1,493 20,275|8riggs Mfg Co common. ... » 53 53% 5 5514 56}4| 55 Jan. 7| 563 Jan. 14| 46 . June 8| 63 ar,
2,654 30,701|Burroughs Adding Mach  *|| 2614 "6!& 31% 33% 33 34 33  Jan. 11| 35 . Jan. 21|| 25% May 13| 3334 Oct. . 8
6,770 35,892|Burry Biscuit Corp [ b 13| s 7°" Sal 6% 7Y%| 6% Jan. 15| 73 Jan. 16 ug. 914 Sept. 22
860 24,939|Capitak City Products...... 21 Sale || 14% 17}5 .18 19 15 Jan. 8| 17 Jan. 26 14 ug. 2414 Jan. 3
______ 4,070 ga:cd Produbc‘tl c'o:?-va ~ . moean|[ceren waccefcdmed el dis wacecnfaaaade caaaoc]| 16 - Aug. 21| 251 Sept.29
hamberlin Meta eather
1,919 ,953| " Strip Co G} cinnoll 14Y% 15% 1514 Sale | 1584 Jan. 7| 1614 Jan. 15| 1374 Sept. 26| 15% Dec. 16
2,930| . 37,236|Chryiter Corp common.... 5| 903 9. [|112 12234 1243411834 Jan. 12|1225%; Jan. 15|| 867 Jan. 21[135
225 37,506(Consolidated Paper com...16|| 22 22;2 22 % 20" 213 213 Jan. 27| 22" Jan 19 Apr. 28 26 Nov 5
4,000 48,182/ Concinental Motorscom_-..1|| ‘135 28|l 23 57| "3 T38| “23% Jan. “4| “314 Jan. 23|| 'y am 374 Mar. 20
200 4,398|Crowley. Milner & Co com_.*|| 6 _.._. 9 11 9 10 10 Jan. 7| 10" Jan. 7 5% May 13 1414 Nov. 17
120 -oco- Cunningham Drug Sts__2.50|._~__ ... A 93 L iy 22 [ Jan..26] 22 Tan; 26]| iz aiseashelebnons ot
PR 7,438| rerser Wemmer Guverr comiv|| 23 Bale |[ 270 72937 26 29 |.__ .o ..ol | tToll.TC 223 Feb. 11| 30 . Oct. 29
1,656 g'.057 Detroit & Clevel Nav com..10| “23§ ~ 214|| "2 231 2% 23| 2% Jan. 5| 27 Jan. 12 Dec. 3| 43§ Feb. 1
24,429| *  131,529|Detroit Cripple Creek G M-.1||._ 22 .. %77 " Sale| 14 sale 8 Jan’ 6 i§ Jan, Aug. 5| 4 Api
171 1394 Detrott Bdison com . -...100[128 ~ Bale [|... _ 15024 |----- 150 (1437 Jan. 26[1453¢ Jan. 7||i28" Jan. 2(15234 Feb. 17
SRS ,638|Detroit Gray Iron & Fdry-..5| 7 : S AR TN e Ja 9 14 " July 14
12,308 71,606(Detrott Mich Stove common .1 30|| 2% Jan. 3| '8  Dec. 31
7,660 ' 162.484|Detroit Paper Products. ... il 8 16| 734 Aug. 27| 107% Apr. 6
5,512 ),78Y|Detroit Steel Corp com.....5 2 0 2
470 78 ‘}
B ; . 18 .
10,428|Bureka Yacuum Cleaner-..." 1 . 21{ 123 Jan. 14| 1 g Aug, 10
244 11,014 ¢1-Cellé Atrcraft & Tool 3 20 7 . 7|} 16 Apr. 24| 231 Jan, 14
4,002 92,670| vederal Mogul common *[| 10 8ale || 20" Sale | 21} 22 | 1934 Jna. 4 - Jan. 18| 293 Jan. 3| 237 Oct.
78 46,269| Pederal Motor Truck tom_._*|| *7 TY% 919 10%| 814 Jan. 4| 103 Jan. 14| 7% Jan. 7| 12" Mar.
880 ,034| rederal Screw Workscom . ‘(| 43 Sale 5 6| 7 83| 7 Jan. 11| 814 Jan. 21)| 31 June 9 34 Mar.
4,060 44,495\ Prankenmuth Brewing com_1|[...0_ _.__. 1% 1%| 1% Sale | 13f Jan. 4 an. 11| 18§ Oct. 20 uly 14
12,041 é.431 Gar Wood lndustrlescom-..3 __________ 153 1614| 1814 1831 1514 Jan. 15| 183 Jan. 28| 153§ Dec. 29| 173 Nov. 30
100 ,000| Gemmer Mfg Co class A..... 214 _2.o|[ 397 4077 38" 4 39 ~ Jan. 14| 39" Jan. 14 an, 8 ov
575 887| Class B..ceeecceoecancnnn ’ wdwas]] 133 saded 11% 15 12 Jan. 20| 15  Jan, 4| 6 Sept.10| 1 Dec. 15
1293 | 950|General Finance Corp com l __________ 43 5 455 Sale 456 Jan. 26| 47 Jan. 7 ec, 31 Dec. 28
18,891 121,623/ ;eneral Motors com..........1 1 66% 69 | 60} Jan, 4| 6854 Jan. 16|| 5434 Jan. 21| 763 Nov. 9
17,893 429,221| Goebel Brewing Co com..... 65 Sale 7% 73| 6% Jan. 2| 77 Jan. 21|| 63 Oct. 29| 1035 Feb. 17
31,771 192,197| 3rabam.Paige Motor com 1|| 3  Sale 3 34| 4 14| 3% Jan. 8| 4% Jan. 22 7 Feb. 21
1,950 7,657|Grand anleynrewcommon-l ..... —ae-afl 134 2 | 234 Sale | 2 Jan. 4| 23§ Jan. 13|| 1% Dec. 16 July 29
4,317 71,819 Hat) Lamp com .- oo oo 57 BSale 5% 6 6l 7 6 Jan. 7| 7 Jan. 25| 53% Aug. 19 ar. 31
...... 506| Home Dairy class A-ovvvooo®|| 1434 ... eozzal 1038l Lo Losdn i et 1136 Nov. 181 Feb.. 15
9,072 89,891 |Hoover Steel Ball com o] 11 1134)) 1635 173%| 207% Sale | 17 = Jan. 12| 20% Jan. 30 Jan. 9] 187§ Nov. 30
SRS 3,755(Hoskins Mfg Co common ___.* 44%|| 64 (el P74 R e [ O SRl 4434 Feb. 5| 65"  Dec
153]  ememas Houdaille-Hershey class A._* soud:c42:0) 40 71Jang 7] 407 Jan, ) Tl e Cssat ) il i
...... 33,809 Class B..-o.ioccmmmnunnon® 2 1 SRy i SR | B May 11 31% Mar 3
9,937(~ 121,620 Huason' Motor Car- .. . 2 5 Sale | 183 Jan. 4| 2234 Jan. 28, 14 . 30| 2214 Nov. 5
37,219 99,081 | Hurd Lock & Mfg Co c 1 % Sale | 113 Jan. 5| 13 Jan. £|| 134 Nov. 30| Dec. 4
b_5,370 212,751|Kingston Products Corp. 1 7Y%| 6% Jan. 4 Jan. 1i|| 4" July 23 Dec. 14
14,300 39,050(Kinsel Drug Co com. 1 4 1%| 134 Jan. 2 3% Jan, S|l 1% Dec. 14 Dec.
2,667 64,924 | g redge (8 8) Co com, ... __(v 2634 -=-oo 31 0 2775 Jan. 20° 2914 Jan, &|| 203 Apr. 28| 3214 Nov. 11
12,730 110,958 Lakey Fdy & Mach common.t|| ~ 614 Sale 615  6%| 84 Sale | 814 Jan. 5 814 Jan. 2¢|! "51{ Oct. 26| 81§ Mar. 13
150 580|Mahon (R C) class A pref..o*||.ovos ore- 235 2434|..-_. 24 | 22%¢ Jan. 7| 2335 Jan. “&|| 233¢ Dec. 30| 2558 Dee. 1
27,930 eee-a- Masco Screw Products...... 1| . . oo ||lemcac cennae 21% Sale e 6] 230 Jan, s gl ks il e e
» 1,526 | McAleer Mfg Co com..._ 34 3% 4 414 4 Sale | 37 Jan, 25| 41§ Jan. 7 3} Jan. 3| 614 Feb. 21
37,764 341,942|McClanahan Oll Co com.—_1|[___ . ..l . 11% BSale 14 Bale | 1 Jan. 4 Jan. 1f é Oct. 24 3% Nov. 19
2,678 19,186/McClanahan Refineries 1 2" Bale Y 2%| 2 Jan. 2 % Jan. 14| 134 Oct. 20 3% July 28
60! 1471Mich Steel Tubé Prod.....2.50|(-- - _ —Z-_7||.._._ 1614| 16} 1815| 16 - Jan. 16 Jan. 20{| 153 Dec. 23 Apr 13
2,145 1% 1Y 15| 124 Jan. 11 Y Jan, 13 Jan. 3 Feb. 8
______ 6% 8l el RO IOS ARIRTE | B Yo TR K 7
31300 33 4%l 3% 4 |38 mai4dmen, 23| 3 July 7 Nov. 19
12,212 135,000(Mid-West Abrasive com._.50c 39 4 % Sale | 337 Jan, 4| 43 Jan. 20| 3 Aug. 14 7% Jan. 11
250 11,245| otor Produces Corp com..._*|[ 62 63% 34}; 3534|354 3634 3613 Jan, 8| 3616 Jan. 8|l 82 Feb. 25| 431% Oct. 19
2,326 32,656| iotor Wheel com......._. 5(| 1535 Sale || 21 23 2 % 24 215 Jan. 4| 2314 Jan. 11|| 153 Jan. . 2| 257§ Nov. 13
6,240 73,506] durray Corp common.....10/| 1934 Sale || 1634 18 1814 20 171 Jan. 5 20 Jan. 14|| 15~ Apr. 30| 22 ar
2,922 765|Muskegon Piston Rg com 2. 50 .......... 19% 20%4] 19 20 | 20}3 Jan. 4| 214 Jan.. 8|/ 20 = Dec. 29| 2314 Dec. 1
______ 550|Nat Automotive Fibres vec..*||oo_-_ - oo [|--Zo oo ITh oo Do |t Do LT T TN 34 Aug. 25] 38 Sept. 30
11,788 256,428|Packara Moror Co com, .. ... *|| 6% Bale || 10} 11 111 Sale | 10} Jan. 4| 1114 Jan, 16|| 674 Jan 1 ]
3,161 43,826/ Parke Davis & Co....... || 443 Sale || 42 463 4315 4434) 4275 Jan. 12| 44 Jan, 29| 4134 May 2| 5 -
4 22,224| parker Rust Proof com. 2. 50 25% Sale | 2 25 ~ Jan. - 5| 2714 Jan. 15|| 233{ June 4| 31} Oct. 23
16,504 Parker Wolverine Co com...* : 1 ig 50 1 15 1
* 55,611| P, Metal Prod 8 7
23,838| ¢ feiffer Brewing Co com. . _.* 1
21,102(Prudential Investing Corp.j 1 9
122,239(keo Motor com._ ... . .. ] % 5
154,265|Rickel (H W) & Co common.. 2 7% 6
130,732 kiver Rafsin Paper com. . . .*¢ b 5
13,206 Scorten Dilion com. ... 1o 6
1,570] square D class A i .Y 9
ClassB common new._ 28
97,250|Standard Tubé Coclass B.. . 3
6,925|Stearns (Frederick) com....* 6 s
224 % cum part pref. 1 5
1,016|Sutherland Paper Co, i - ; Jan, 22| 23% Jan.' 9| 343 Aug. 10
53,313| Mmken Axle ¢om... 13 2314 Sale | 24% 25 2234 Jan. 5| 2314 Jan, 2| 1214 Jan. 6| 2 Dec. 8
15,751 Preferred. ..o iveceuo. 100{/103 107" 120 1107 ~ 110 [109° - Jan. 20/109 . Jan, 20||/10334 Feb. 29/109° . Nov. 30 ]
424,176| Tivoli Brewing Co common .1 5% Bale 8 . Sale 8% Sale 8 Jan,: 2| 93 Jan. 12|l 5% Jan. 2| 113 Ape. "1
425|Truscon Steel Co.__....... ) (]| BT O TR | SRR Scp M SE R i BRE NPT R T SR N 8 Jan. 31| 114 Nov. b5
15,842|Union Investment Co com..* 1234 Jan. 15| 13 = Jan. 18[ 18  July 1| 271 Nov. 28
54,419|Uaited Shirt Distributors..* 914 Jan. 9| 10% Jan. 20|| 75§ Jan 2§
2,135|U S Graphite Co com 10||< 35 " Jan, 2 8 Jan. 30|| 32 July 14| 35" Nov. 10
1,240(U 8 Radiator com-; 8 % ! o IR Il (e S || .4 May 7| 7  Jan. 21
114| Preferred. . ........._100|[-._2. 34 || 67  68%| 68 71 (.. ... ... AL i i 36 . Jan. 10| 40 Jan. 11
42,572| Universal G 6% 834 Jan. 4| 914 Jan, 15|| 62§ Jan. 10| 10 = Oct.
! 242.669| Class B....... 7 14| 63 Jan. 5| 7% Jan, 18 Jan. 7% Oct. 28
4,476|'niversal Product com.....*|| 2234 203{||-ccmmw wmwen| 24 0857\ L |l lC 233% July 7| 31" Feb.
46 0 Walker & Co class A_...... 2534 Jan, 11{ 26~ Jan. 25|| 25 Dec. 29| 26  Dec. 28
8,716 Class B cralobaiuidioio u 7 an, 4| 7% Jan. 29 Dec. 8 ec. 21
14,375 K 419 315 Warner Alrcraft Corp com. .1 b 134 Jan. 4 % % Jan. 19| "8G July 9| 3 ar,
859 32.988| Wayne Screw Prod com..—-.4| - 5% 6. | 6% 534 Jan. 14 an. 22| 53 Sept. 1| 11% Mar. 27
2,850, 152378 4 oiverine Brewing Cncom--l ug Sale 1;?, b Sale Jan, 4 Jan, - 4 5% July 11¢ Mar. 19
3,280 12,896|Wolverine Tube Co com... 2||ceece couan 13 Sale | 17 17%) 13 Jan, 2| 173 Jan 1234 Oct. 13| 141 Nov, 19
i 244| Preferred. . -.cereeonneno U] | P 100,106 10134 isccloaiiios avivia]asanai. asoii o 96" ° Aug. 29(101° " Oct.
3,833/ Young (L A) Spring & Wire._ * 4617 "475|| 433% 44y 44 46 - loedud i sl ctstiet v sae 427 Dec. 29' 541§ Apr. }

e No par value. & Deferred delivery sales. r Sold for cash, z Ex-dividend, "

J

DRgitized for FRASER
htgp://fraser.stlouisfed.org/
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Fan, 1937) DETROIT STOCK EXCHANGE ‘ 63

AGGREGATE SALES DETROIT PRICES IN' JANUARY . RANGE FOR YEAR 1936
STOCK EXCHANGE

a JanIt?arv 3 %%ths STOCKS 3 . - 3 Highest Lowest Highest

Shares Shares Unlisted Dept,— | d Asi Salc Prices Sale Prices
20 23.129| American Radlatof.........*|| 243 Sale 25 Jan. 4 Jan. 30|| 1934 July
428 A\mer Tel & Tel Co.uw---100|/156 Balo 1 . N 149% Apr. 30 {
6,132 Co. o 2.’: 27 ~Jan. 6 6 Dec. 19
991 |Borg W Corp com....10|| . -=||- Fai
24,63 8| Commonw & Southern Gorp * 3 Salo | "33 Halo
: Sale | 1634 Bale

" Eﬂ‘wbﬂ
ptcpetat -ttt

| 231% Bale
Nash-Kelvinator Corp. 235 Sale
National Dairy Prod Corp..*|| 221§ Sale
8 ;IuY Coll;trnlrl:.R o 100|| 2734 Bale

rity Bakeries rp. .
S -Vacuum Corp...-.25 Sale - . . s 17% 6:
165! Standard Brands Inc +Il 1554 Sale 153 Sale | 15% Jan. . 6! 163 Jan. 1834 Web. 24;

=

MONTHLY AND YEARLY RECORD

“ Pzttsburgh Stock Exchange

o =
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales 1937 1936 Bond. Sales ; 1937 1936
January ! Shares. - 371,641 340,360 | January $1 000 $1 000
3 : 1936 - 1935 1936 193
Jan. 1 to Deec. 31. 2,942,637 2,329,690 | Jan. 1 to Deec. 31 $6,000 $73 850

AGGREGATE SALES PITTSBCRGH PRICES IN JANUARY RANGE FOR YEAR 1936
-—-—————-lm STOCK EXCHANGE
ontns

In
January 1936 BONDS : Jan. 30 Lowest Highest Lowest Highest

$ Bid Ast| ' Sale Prices | Sale Prices Sale Prices . | = Salé Prices
5,000/ Pittsburgh Brewing 6s__.1949||106 1 111 110814 Jan. 12i108%4 Jan. 12l 107 Jan. 24 1107} Aug. 13

. STOCKS

27 ﬁ July 40% Oct.
1 4 - 110 Apr‘ 115

3| Arkansas Nat Gas Corp ....* : 7% Jan. 7| 103¢ Jan, 18
Proferred. .. uoicinancaall 975 Jan, 1014 Jan. 13
7| Armstrony Cork Co. W ® i 64  Jan. 28
O|Blaw:Knox Co . 2 v
Calorizing prefer:
Carnegie Metals.
Central Ohio Stee ;

674 Jan. 14

4 V
Columbia Gas & Electric... .. ] 2034 Jan, 14
0|Consol Icé Co common
Preferred ...couee-
Crandail McK & H

Blectric Products....s... 10 B 1054 Jan, 11 3 - Apr. 4 12,§ Nov. 23
Follansbée Bros pref...... l” 3 o 20 50 Jan, 30 . 2] 40 Mar, 2
Fort Pittsburgh Brewing...1 1% 1 1 1 ‘ 134 Jan.

Harb-Walker Refrad eomi ; i . 7| 54 Jan. 20

Horne (Jos)
Preferred

Jeannet Glass preferred

260/ Jones & Laughlin Steel pf.100

13,227 Koppers Gas & Coke pref.100|| 9835 Sale 10813 Sale [1061¢ Jan. 11|108}5 Jan, 25

259,299 |Lone Star Gas 10 Sale % 13 Sale | 113 Jan 5| 14} Jan, 16
44:410|McKinney Manufactaring..* wmsanf| 2 Bale 13 Jan, 13| 27 Jan. 15
19,070{ vesta Machine. .... ......b . 8| 63 18

Mountain Fuel Supply % 3% o 4 12/ﬁ Jan 11

Nat Fireproofing Corp conll.o; 51 7?% 8 814 834 Jan, -8

Prefer: P
Pltubumh Coal common_--.
Preferred.ceceeaaucaia 100

14414 Jan. 25
175 Jan, 22
Pittsburgh Steel Foundry..*

Preferred. .. iviiiacicia 100 -
Plymouth Oil GO ciuanniaa b 243, Jan. 26% Jan, 8 12% Jan.

Renner Brewing Co i u 1% Jan, ! 21 Jan, 30 Jan.

5| Ruud Mfg...... 14 . 18% Jan. 19 . Jan, 16

San Toy Mining. C 2c S al 2¢ .Jan, J;

6|Shamrock O11 & Ga > 6 3% 6 }5
Preferred . cuu-.. : Sale
Rights.

Standard Steel Spring.

United Engine & Fdy new__A

United States Glass. -=25

Vanadium Alloy St

Victor Brewing Co. X, a

0| Waverly Ol A_.... p T 10 3_ Jan. il . 15| 3% Dec.

Westinghouse Aif Brake.. Dec

Westghoiuse El & Mfg. 1527% Oct. 19

UNLISTED. .
8|Lone Star Gas 6% pref. 9054 Sept. 19
634 % preferred._. 0 G 0835 I'eb. g
2|Pennroad Corpv te 3 Bale 2 334 Jan.

* No par value. z tx-dividend.
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‘San Francisco Stock Exch

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE
1936 :

Stock Sales 1937

781,917

936

1
8,943,720

193

7,723,780

Bond Sales

636,5385 JADUAry . o oosisniido Ll g
Jan, 1 to Dee. 31

$692,600

1936
$100,000

1935
$849,000

1937
$67,000
1936

AGGREGATE SALES|

AN FRANCISC

- In
January

STOGK EXCHAN GE

12 Monms BONDS

PRICES IN JANUARY

RANGE FOR YEAR 1936

Lowest

Highest

Lowest Highest

$
12,000

11,00

$ :
303,000|Atlas Diesel Eng Co 6s...1945
,000|Calif Gas & Elec Corp 5s.1937
*1,000({Calif Packing Corp 5%..1940||1
1660 Calif Water Service 4%--l9gl

1,000|Co
9 1942
000/Gt Western Pow Co 5s...1946

Langendorf United Bank
Inc 64% 194!

Pn:lﬂe Gas & El Co 5s

19
Rv Equip & Rity Co 414s.1946
hern Pacific Co 4}48.1969)

Union Oil Co Cal 4%...-1947|/117
6 194211119

111
Market Street Ry Co 7s..1940|| 99
0|No Amer Invest Corp 5%.}94; 1 2

1
78 7
i
1203411119

117
1

121
106

Sale Prices
1053 Jan, 12|

1043
103

Jan,
Jan, 2

103 106

119% 123

Sale Prices

108  Jan. 18 1

10434 Jan,
105%

Jan,

Sale Prices

1057 Feb. 20
107}{ May 14

106~ Sept. 10
108 Feb. 4

1035{ Aug. 20
15(1 0

ec. 31|1
1203{ Bept 22

il
16.443
16,974

1,094
4,815

164
7,517
340

o

1,866
6,512
490

2.297
265!

&
7

STOCKS o,

Alaska Juneau Gold M cap-10
20|Alaska Packers Assn cap..100
Anglo-Cailf Nat'l Bank....20
Assoc Ins Fund Inc com cap10
64 At‘l\ua Imp Diesel Eng C-o....5

5

175
Sale
434 Sale

1.368/Bank of Cailf Nat assn clplwu
27,039(Bishop Oil Co

15
5 1

147,811|Byron Jackson com clp-.-.

: 3% 973 Cnllmb- Sugar Estate com 20

(‘alavens Cement Co eom...
Preferred 100
California Copper Cap-...10
Calif Cotton Mills cap...100
53|Calif-Engels Mining Co. 1
California Ink Co Inc A.-..
California Packing cap.
California Water Serv preﬂoo
Caterplillar Tractor cap....*
Chrysler Corp common...
Claude Neon Elec Prod.....
62|Clorox Chemical A
,410{Coast Cos Gas & El 1st pf 160
Consol Aircraft Corp com...1
(Consol Chemical Iadustries
Inc class A partic pref..__*
19|Creameries of America. ¥
(Crocker First Nat Bk lluplﬂ
Crown Willamette pref.
2 Crown Zeller com vot tr ctfs ‘
series A
series B '

P

1
D1 Giorgio Fruit Corp com._10|
Preferred 100)

' 26 ,089|El Dorado Oll Works cap.
101.354|Emporium Capwell cap.
81,619|Emsco Derrick & Eq Co cap.
1,020|Ewa Plantation 20
12.269|Fireman’s Fund Indem cap 10
JlZ ,692|Fireman's Fund Insur cap 25
50|First Nat Corp of Portland A *
27.784|Food Machinery Corp com.. 1o
9,121|Foster & Kleiser com......1
14:228]" O new.
.1,573| Class A preferred 25
[ ] Galland Ihﬂ:ultll: Laundry
bl oo 4

General Motors.

Gladding McBean Co com..?*
56/Golden State Ltd cap......*

1|Hale Bros gtorn. Inc, cap..?

--.5
Homo Fire & Marine

Co of Calif capital.. IO

73,356 Homolulu Oil Corp Ltd cap.*
2.887|Honolulu Plantation cap. -20

’ 5.,655|Hudson Motors Car Co.

22,382|Hunt Bros Pack com (new). 10

16.812| Preferred 1

Hawaiian Pineapple..

[10.221| Class A.
2,012 Hutchlnnon
Island Pineapple Co Ltd—
27 428 C

3,445 Preferred 3

1624 16%

2314 24
21
4
6!
"

1734 Bale
3034 Sale

288 312
105 Sale
9 Sale
947 Sale
9414 Sale
334 Sale
33  Sale
24

25
1654 Sale
164 Bale

21

3
3
i
%

347
5%
293
110
1isx
T

9
46

Il 17
58

47%

41
35
30

Sale

3

6
110
17
Sale
112 |1

25
50
22
Bale%
1844

217%| 20

22
49

44
Sale
31

1434 14%
138% 1609/
25 6

6 65
22% 23%

19% Jan,
2735 Jan.
309’ Jan,

V gan.
5% an,

Jan,

39
i

% 123

18% Sale

6134 Jan.

DO
00O hbi

BRI o

20214 Jan,
8% Jan

6
233 Jan,

1334 July 20

Apr. 24
, 2

an,

293 Jan,
31/ Jan.
9% Jan.

105  Jan,

55  Jan,
54 Jan,

—————

a4 3

3}/'

21% 23

46

Sale

Jun May
6 186 Bept. 23 20; Aug,

ov.

Sept. 3
. Oct. 2!

15}{ Jan, 3| 33
Jan. 3
22

{7
ONN
o~

oZo
8359
goaw:

L
Q0 Q0w

8| 243 Nov. 28

3

7 L

223 Jan. 2 L

23/£ Jan. 27| 3014 Feb. 21
14 M 3

113 Jan. 29
Jan, 21 19 Aug. 27
May 12 Oct. 30
Jan, 16| 475{ Dec. 31

Dec. 2

Oct,

June 25

63{ Mar. 12| 213§ Dec. 31
o Jan. 21 44” Dec. 23

* No par value,

b://fraser.stlouisfed.org/




Fup., 1937] SAN FRANCISCO STOCK EXCHANGE

AGGREGATE SALES SAN FRANCISCO ‘ PRICES IN JANUARY RANGE FOR YEAR 1936
2 Monthe S8TOCK EXCHANGE

T STOCKS 1 Jan.*2 | Jan.30 Lowest Loewst Highest

Par||Bid 3 Bid Ask| Bid ale Prices St s 5 1.9aze Kricea 1%““ ;rimu'
Langendorf United Bakcl A ' . . an,
Class B 3 3%|l 2% 3 4 4 . 27 4

Rights = e
2 Leslie 8alt Co capital .....' 38Y Jan. 30
2|Libby McNeill & Libby. 9% 13 13141 10 Jan,
Lock B & Heed Alrer Corp com .1 a 8 1954 Jan: 12
¢ -
!.A(g-l&lloc Corp put..m 110 113% 203 [ 10
Lygn--ul.,nu- Inc A 7 2 y 6 s % 8
4

' 1
Magnavox Co Ltd (capital)2i|| 214 Sale
7[Magnin & Co (I) common...*|| 163 1 221¢ 23;2
96| Preferred 0 108 1(2)2 gg{e

W cnvvcnnncnrcanmanns

Rights
Market Street Ry Co com. 100
Prior pref...ceccacacan

: Second preferréd --10 ] 5y Nov: 28
1ED101 "% mon e s D 343 Jan. Dec. 22| 47% Mar. 11
123,390|Natomas Co capital Sale 4 lo/ﬁ June 19| 13 Jan 23

5.116 Nl:ﬂl’th Amer Inv Corp— 23}4 gan.

1,690| 6%, preferred_______- =100
2,430 - §i¢ % preferred 100
103.375,38 Non: Am.(l;rl Oll Consol cap. :: 2
+978|Occidental Insurance cap. .
36.6 N Iters IncA..* 9i{ Sal 24 . 25 | 25% Sale 4 19 Aug. 26 :
108.369 Ol ver United Filters Inc A 3 2 1054 Sale Jan. Jan, 5% Aug. 21| 145 Jon: 24

5,226|Paauhaus: tCo cap15 1644 17 . 12;4 Jan. 20, Sept. 10
17.704| PacificeAmas Flommsco Sant : / Tuly 1% Dec. 8
16" Jan. 8
29

47.826|Pacific Can Co. Dec. 21

6% 1st preferred. .. . Jan. 2 325 Oct
)75 n‘t’“nurud -25 2 2814 29 b 2¢ 25 b _]‘an_ 2
44 1456|Pact le Lighting Corp com..*|| 5134 Sa o 1 £0 9 J
$6 dividend pref. 10554 Jan.
Sal 7% Jan. 5
22% Jan 25 J 28 Sepc. 8
14934 Jan. & 3|152° Dec
147 ~ Jan. 25|150°  Jan. 4 152 Apr. 22

24.521/Paraffine Cos, Inc., com.. |[.76 78 |15% Jan. - 30(l 88 Apr. 28| 97% Feb. 12
12‘11 Preferred mo 104 . Jan. 1543 1 108 ~ Nov, 1
Rights.
4, 903 Phillips Petroleum Co cap..* : 51% Jan.
,427| Rights

9 978|Pig'n Whhtlo Corp partic pf * 3 43 Jan.
21, ?73 Ry Eq & Re)nlty )Co {:d eo:I- 4

11.828Roo¢ I 26 27 30 4 27}5 Jan 28(| 23 . 29| 34 Nov.
405 8 Ap 106" Jan. “5[110 Jan. o 11034 Nov. 14

1772|Safeway Stores Inc common. *|| 3334 3 42 . 27| 42} Jan. : 30| 47  Nov. 16
,606/San Joaq Lt & Pr prior pf_100([112 6 115 Jan. Sept. 28|12

Prior pref series A 100/|106 -

35 903|Schlesinger & Sons cl A com *

Preferred 100 115 % %g 12" Jan. y 7 %

5 (] 7

'725| " 814 % cum conv pref._._100] 109 03 103 Jan. ec. 24(12

gogasgsmnnlou&cucoclmA . 3 3644 - . 4 44 2 4. 1 3

4 . g

10

33,897| Rights L ES

8.442(Sou Pacific Co com (c-p'l) loo . Ji 4
,548|Sou Pac Golden Gate cl A 2 Dec. 29
457 Class B
,686{Spring ValleyCo Ltd cap! 6 9 Jan, .
»572|Stand O11 Co of c.me-pn. . . 3 Aug. 4
,513|Super Mould.eeeeuen..... 10 1 1634 15

670| Telephone Investment Corp *
.363|Thomas Allec Corp class A *
,033|Tide Water Assoc 8!! Co com *|
'878| Preferred 00
.592| Fransamerica Corp capital. .
,040|Unioa Oil Co of Calif clo--N
.490|Unfon Sugar Co
,980| Preferred 5
.441|United Air Lines Trans ..._.5
o wl .986]| Rights, - » . s
12,069 1723 1| 7 8 13% Sale 115 Jan. ; July 17
Sowita 35|Weill & Co (R) 8% pref.__100 7110 120 Apr- 13
215 932|WellsFargoBk & UnTr cap 100 312 Bale 312  Jan. 5 pr 327 Apr 18
Western.Pipe & Steel of Calif|
- 1,818 00,807 common 10 358 3814 34}{ Jan. 3 265 Jan. 3| 3834 Sept. 4
395 1,586 Walalua Adricultural Co__20 63 68 . 5034 June 19| 65 Nov. 13
Yellow Checker Cab Co—
1,615 20,021| (Consolidated) ci A ser I 56 P 5934 62 59 1% Jan. 64 2334 Jan. v16| 6414 Nov. 25
150 905 < Class A Series 1L 54 095 fodeae wawas Jan. 7] 53 = Oct. 15| 59" Nov. 25

* No par value.

ized for FRASER
//fraser,stlouisfed.org/




Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

1937 o 1936 " Bond Sales
Shares 2,172,882 1,424,376 | January. - ..-..--- RS R At
936 1935

1
12,662,164 8,214,091 | Jan. 1 to Dec. 31

e e e

AGGREGATE SALES| 1LOS ANGELES ' PRICES IN JANUARY | RANGE FOR YEAR 1936
RIS STOCK EXCHANGE ‘ -

I Jan. 2 ||
January 1936 | STQCKS Par Jan. 2 ; Lowest ‘ Highest

Shares. Bi Ask||Bid Ask (| Sale Prices, e Prices
400{ Ambassador Petroleum Co..1 A < 62}60 Jan. 31
3% 4 14 Jan. 7 ‘Oct. 29

5, 208 Associated %nr & Elec A_-.i; 44 0
Asdoclated: OlLS r.
634 Jan. 9 Dp

6| 91 Jan. 2 . 28
2674 Jam. . 27Y% Dec.
6149, preferred (old) - 84, BO i il 83" Jan. 10/130" Nov.
514 % preferred (new) -l 39
Barnhart-Morrow Cons 65¢  Sale |
0/Berkey & Gay Furn Co. i % Y% ga;e,
ale
7 ~ Sale
B. s 1 2% 1 25| 2% 214 2)% Jan
4 Brondwl! Dept Stou pfd_100 410415 106" (104  Jan,
24|Brock & Co 2d 100 5
Buckeye Union Oll com....1
Common vot tr ctfs 1
Preferred 1
Preferred vot trust ctfs..1 14c¢ J 30c Feb.
Byron Jackson Co * 1634 Jan. 327% Oct. [22

California Bank new. e 43 45 £ . s 313 Jan, 6| 60  July 18
Calif Packing Corp.... 3334 Mar. 23
96| Centrat Investment Corp.100{[ 20" 237'|l 257 30 . : 19" Sept.
Chapman's Ice Cream Co...* ; 3 3

=~I=J00CH v 00

Chrysler COrp_ = eeocnoi i 5 90 91

Citizens Nat T & S Bank..20 38}5 Sale

Claude Neon Elec Prod Ltd.* Sala

0|Consolidated O11 Corp
Consolidated Steel com....*
Preferred *

00|Creameries of America vt c.*

64|Crysralite Products Corp.ié‘

District Bond Co..

Douglas Afrcraft Inc

Emsco Derr & Equip Co
Exeter Oll Co A 1

89| Farmers & Merch Nat Bk.100

Foster & Kielser Co 10

2134 Aug. 2

5414 Jan. 20

00/ Globe Grain & Milling Co..25|, 8 814|) 1014 Sale v 11% Jan.

04/|Golden State Co. % . Jan.
0[Goodyear T & R Akron com. ' 273 28% i 347¢ Jan. 14
50]  preferred 114}4 Jan, 9(] 93 Jan. 14| 93 Jan. 14

H k Oll Co A 20 Bale || 2135 224

Holly Development Co. 39¢ . b0c |[77 %c 87 ¢
Holly 0il Co 5/ 75

01 lu Oil Corp

Hud Motor Car Co..

International Cinemai

0lyade O11 Co

Klnner Alml & Motor Corp l

0| Gladding McBean & C Bale Sale ; 2614 Jan.
; 3
g

233 Jan, 8|l 18% Jan.
1.25 Jan. 46¢  Jan,
1.45 Jan. ¢

35 . Jan.

22 Jan.

O OF

~ray

Sept.

0 Lockheed Alrcraft Corp.....1 ! 9 )ﬁ Jept
eRights * - 6c M 3nc June 11
tAA(I;.c-! &tl‘,l‘oe :% prel.-.log 4}/ 43 13 102/ J Qi . llg'.' .{?n. 29

ndastries Inc.. 2 an an, . .
28,900 A Investment Co... 1 8 }{5 Saje 734 Jan. % . 8 Ng;. 1%

200(Magin & Co (1) 23% Oct. 23 Ocﬁ
50,698 » Ot Co.. 80c  95¢ c | 80c Jan, . 13|| 66c July A
175,800\ M Mfg Co 3% ¢ 4 3% Jan. . 25 Jan.
7,895|Merchants Petroleum Co_.. 36¢ 45¢ 40c  Jan, 17¢c JMI
02 Mlll;ll Alloys Inc A i s 134 Jan,
25

Mt Diablo Oil Ming & Dev._1
0|National Funding Corp
Nordon Corp.

Occidental Pet Co
55|Ocennic Oil Co.

B OUR IR N O B
B
[So=18

€O 0B =IO DO COW B0 O =TT =T |

Pac Finance Corp comon_lo
Preferred series A 10

~IO O

Preferred series D 11 3
00|Pac Gas & Elec Co com. . 734 Jan.
2 32 | ¢ %% Jan,

Pacific Indemnity Co.
00|Pac Lighting Corp com

otk kDD DN bt ek

1st preferred.. .. ... ..... .
Pacific Western Oll Corp...*
Republic Petr Co Ltd 10
60|R{ce Ranch Oil Co 8
Roberts Public Markets....* 8% . 41 Jan,
Ryan Aeronautical Co. 1 2 2% Sale . 27 Jan.
Safeway StoresInc__.._ . _

For footnotes se¢ page 7.

=0 O

NNOTNWRNO—O
w»—m:c\:—-w—- BORI = DO R bt bk bk RO

ONOOI=NRINOINO

RSN RNRNRR
e

-
8.

1S
OO~

d0c Apr. 11

3% Nov. 19
461% Nov. 16

=
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Fug., 1937] LOS ANGELES STOCK EXCHANGE 67

AGGREGATE SALES LOS ANGELES PRICES IN JANUARY E RANGE FOR YEAR 1936
”——--ﬁm STOCK EXCHANGL
0

In ’
January 1936 STOCKS s Jan. 30’ Lowest Highest Lowest

Shares Bid Sale Prices Sale Prices
418 Corp B 71 85¢ Jam.- 26

6% Preferred

0|San Gabrlel Riv Impt Co._-lo
San Joaquin L&P 6% pr pf100
7% preferred 100

Security Co units...

0|Security First Nat Ba

Shell Union Ol Corp

0|Sierra Trading Cor;

Slnnnl Oil-Gas A.

-

Slnnal Petroleum Co......
SooGalll Edison Lt«‘!dcom- -.;5
riginal preferred...... | 4 .
6% prolen"’red ....... aonedS 28 2 2854 Jan,
8347 preferred. ... .....25 8 27 Jan,
So Calif Gas A 6% pref.._25( 283§ 28 -
So Counties Gas 6% oref_100 106 4 Bal A 5 10814 Jan.
Sontag Chailn Sotres Co Ltd.* 13 1 13 1334| 13" Jan. 1414 Jan,
Southern Pacific Co.. 100 & i 42 7 4875 Jan,

-

OFR RIS A RS T PS
- o

SOOI = SJCO DD i ST i LI D O GINI K
—o -

46 3% Sale
Sunray Oil Co. : 4 /{ Sale
Superior Oﬂ Co eommon...zs

é‘?.
'S

1734 "19°7||"2234 23 2335 83 ¢ Nov. 10
b Dec.
38,800 ojr. ica Co! 17% salo | 163 Sale Jan. 15 o 4|l 138 N 2478 Dec...9

100 1,64 Union Bank & Trust Co ‘ 150|150 155 ; X 150 . Feb.
19,200} Union Oil of Calif... ... 24 8 25% Bale 27% Sale’ | 25% Jan. 2 i & 2834 Mar. g
52,000 86,400|Universal Cons Oil Co 1 8 13} 1324| 133 Sale | 1114 Jan. . 30| . Ji 28% July 17
3,800|Van de Kamps Bakeries. 9 : Feb. 19| 40 . Nov. 27
10 1% ; d . . " Feb 1 3% Sept.
Weber Showcase & Fix ptd.. 4 ol & 9 B . v Mar,
Wellington Oil Co i
0|Western Air Express Gorp-.lo
0| Western Pipe & Steel Co...10 L
Wellington Oil Co (Del)....* : 1015 Di 29 11}/ Dec. %
Yellow & Checker Cab Co..* ; 3 443 July 2& 60" Nov. 1

* MINING STOCKS—

00|Alaska Juneau Gold M Coldc » 14% Jan. 19| 1534 Jan. 133 July 20 17% Jan. %;

Black Mammoth Cons M Col16¢ 20c  Jan. 25¢° Jan, 22¢ Jan. 6.&0 Feb.
Calumet Gold Mines Co._.10c P 214¢ 3¢ | 2c¢ Jan. 15| 3c Jan. 2 134c Nov. 6 Mar. 10

Cardinal Gold Mining Co...1 A 67%c Jan, 65¢ ec.

00(Gold Ore Mining Co 1 z7¢ ' Jan,

Gordon Mines, Inc. 3

Imperial Development Co.25¢c 1}5c Jan, “

Oatman Rainb Gold M Co.10c . 1c Jan. 4| 234¢ Jan.

Oro Amido Co - { 3

9734cJan.

34 1. ¥ 2 LA EL S gk
Tom Reed Gold Mines 32¢ 35¢ 41lc Jan 5 d lc  July 23| 48c Sept. 10
Zenda Gold Mining Co.. 1 11¢ Jan. 15¢ Jan, 4¢ Oct. 15¢ Jan. 31

UNLISTED STOCKS— 2 v
Amer Rad & Stand San.....*||. 2 34| 257 Jan, 19{ 28% Jan. 2034 May 14| 26 Dec. 31
Amer Tel & Tel Co 100 82 Jan, 18715 Jan, 8 150 May
Anaconda Copper Mlnlng--so : 54314 Jan, 567 Jan, 1 May 2
Atlantic Refining Co. 25 3414 Jan, 35 Jan. 23 27% Jan. 2
(The) Aviation Corp (Del)..5 634 dJan. 4| 93 Jan, : Jnn

Baldwin Locomotive. . 814 Jan, 107 Jan,
00|Bendix Aviation Corp. 27 Jan. 273 Jan.
aBethlehem Steel Cor
0|Caterpillar Tractor... & 9014 Jan.
Citiea Service Co.... 415 Jan. 514 Jan,

00|Cl Neon Lights N Y.
0lc e 185 Jan, 203 Jan.

Com'wealth & Southern.... 3% Jap, 4| 4l Jan.
00(Continental Oil Co (Del)..-g

eoen
S8
PN W

ooty
W NO S

NN
SEaRorons

0|Geodrich (B F) Co.
International Nickel
1,900|International Tel & Tel...

1,700| Kennecott Copper Cotp....-
800(Lo:w's In e

10 McKealon&Robblm.-- o5
10,800|viontgomery Ward & Co....*
0[N Y Central RR

—

13% Jan, 171£ Jan,
34%% Jan, 3414 Jan,
Pacific Eastern Corp.

Packard Motor Car Co. A v 11234 Jan, 7

12 11 Jan; 12354 Jan. 5,{ July 23
0|Radio-Keith-Orpheum. 9 s 91 Jan, Apr. 21
()| Seaboard Oif Co of Del.. o 437% Jan, 4
0!Sears Roebuck Co
Standard Brands Inc,
0(Standard Okl Co (New Jer).2
Texas Corp

United Corp (Del)
U S Rubber Co...
U S Steel Corp SNk en %
0|Warner Bros Pictures. 1 Q ‘15 15%| 15% Jan. 1756 Jan,
0|Westinghouse El & Mfg Co.*|[-ouus coc..||144 1459/ 15824 15914|151  Jan, 12[151 Ja.n.

et pt S J D b mFoF IO Q0= N R DT ROV

DOCO bt ok ok i ok DD CAD sk 1N ek

® No par value. R.e'novdt.l f busl arch 16, 4 « 1936. ‘ :
May 15, 1030, nRemoved Ma.y; 5n1 9% g-so gOdai ge.u March 16, 1936. b Removed May 27, 1936. ¢ Removed May 14 19.36 d Removed
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General Quotations
OF BONDS AND STOCKS

In the earlier part of this publication complete records of the dealings on the leading stock exchanges of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only
those dealt in on the exchanges, but also leading unlisted and inactive secuntxes. The followmg is an index
to the dlfferent classes of securltles quoted:

ngc Page '

Exchange Seats - 4 | Joint Stock Land Bank Securities. 111 ! Railroad Stocks..
Federal Land Bank Bonds 91 Mining Stocks._ . coccaacen-. sl Sl Real Estate Bonds
Forelgn Gover t Bonds. 92 ' Municipal Bonds—D Real Estate Trust and Land Stocln
Industrial Bonds...ccecacncmcaean ORI 82 Canadian Textile Stocks...

Industrial Stocl ; 86 Public Utility Bonds.- Title Guarantee and Safe Deposit Stocks.. 80
Insurance Stocl 99 Public Utility Stocks United States Government Securities.... 91
Investing Companlel ‘Securities Railroad Bonds- ... United States Territorial Bonds...ac--- -- 91

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. I

The letter “f"" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the prlce. and
therefore the purchaser does not bave to provide for it separately in making payment, In the case of income bonds and bonds in default, the price is
always “flat,” and no designating mark is employed to indicate the fact.

Quotations for equipment bonds are based on average maturities.

Quotations for guaranteed stocks are **and dividend’ that is the accrued dividend must be paid in addition to the price.

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all
cases the figures are obtained from sources which are considered reliable.

The following abbreviations are often used, viz.: M for mortgage, ‘" for gold, *‘gu"" for guaranteed, “‘end" for endorsed, *‘cons’’ for consolidated
“conv" for convertible, *‘s " for sinking fund, *‘1 g' for land grant, *‘op" for optional,

The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE—AIl bond prices are “and interest” except where marked “f”’ and income and defaulted bonds.

Bonds Bonds . Bid Bonds

RAILROAD BONDS Atlantic Coast Line of 8 C— Boston.& Maine (new) Concl—
Aberdeen &Asheboro 1st 58’ 401&.! 2 y -ad& 108 32 5s8' May 1943
Adirondack 1st 4 }48 1942 . A S 56 58 M
Akron & Barb Belt g 4s 1 J&D d g 48 1948 51%
Akron Canton & Youngs mwn— antic & Yadkin—
Gen & ref 6s 1945 serleu A_A%O|f 74 76 st mtge gu g 4s 1949 8
Gen & ref 5148 1945 ser B_LA&O Aug Term Ist gu g 68 1947.-A&0 115
Alabama Great Southern— Austin & Northwestern—
1st consg 58 1943 ser A...J&D aee=|| 18t mt e td 58 1941....J&J
ht;eons 8 1943 ser B J&D 9 —e==||AUgusta ta 48 1953..J&J
q trust 58 ser G 1938.... .25| 0.756% ||Baltimore & Harrlsburg Ry—
Alabama Tennessee & Northern—| st M West Ext. g 58 1938.M&N
Prior lien 6s 1948 J&J 17 34||Baltimore & Ohi
Gen income 6s Oct 1948...J&. 5 1st M 4s %July 1 1948----A 0| 106
Alabama & Vicksburg Ry— 1st M 58 July 1 1948 A&O 1 Equip § !? 7 (yr
1st M g 58 1974 serles A__.M&N 105%41| = 6-yr sec not.es 4148 19 0 Eq tr 68 1937- 38 (year)...J&D
Albany & Susq 3348 g 1946._A&0| -===|| Conv g 4%s 196 F&A 77% Boston & N Y Air L Y
Ref & gen 58 1995 series A_J&D| 91 1st mtge gu g 48 1955.---F&A
- Ref & gen 68 1995 series O.J&D Bost & Prov deb 5s Jul 11938...
Ref & gen bs 2000 ser D..M&S| 903 Boston Rev Beach &
A&O 89 S en 58 series F 1996_M&S 1st m4%s iluly 151947.. 1&315

n‘}ped 1950 Gen m 938
ﬂ{egneny &al en 4s 1942--M&S 0% | Boston Term Oo 3%8 1947--!‘&A
eghen:;

1ok e puar s 1093, ..A&O 2733 how Iat) gold B 1938.J4D
st mtge guar 48 Tl I | now 1st,
American_Refrig Transit— Piitsb Lake Erie & W Va— Brunswick & W’
Equip 6s series D 1937-- &J 1.50 i efund gold 04 1st mtge gtd 48 1938,___
Equip 534sseries E 1939--M&N : 58 1950 J&J Bm‘falo reek 18t be 1
Equip 5sser F, G & H, *41-'45 z 985 lst ref
Ann Arbor 1st g 4s 1995----Q-J' 70
Ark & Mem R dge & T

ot Nos 951 uip t - 5-571937 3
: p trust -
Atchison Topeka ta B P .Buf? & Susquehanna RR Corp—
Gen mtge gold 4s 1995..-- 8t Johns Riv Ext gu 58 '39.F&A . 1st 48 Dec 30 1963 J&J’ 10024
A m;):gb 48 July 1 1995Mbg)§ Wiy gvanhl%ur EEt b8 g Jsa&n.:;w A&.O
Oonv g 4sof ‘09 due 1955.J&D| 1 Battf:Crgg &“t\le-tgh 9

Conv g 05 due 1955..J&D 1st 7 g 3s 1989 J&D
Bay City & Battle (‘rk 38 '89 J&D4
Bedford Belt Ist 58 1938 &J|
Beech Crk Ext 3
Belt RR & 8tk Yds Indpllsh—
1st ref gold 4s 193 &N Eq tr 5}1 s 1938 M&N b
Belt Ry of Chatt 1st 58 '45_.J&J| ¢ Canada Atl Ry 1st 48 1955._J&J
1937 J& Belvidere Del 1st 34s 1943. _J&J 104 Canada South 58 1962 ser A_A&O
Atl & ; Big Sandy Ry lst g 48 1944-_-1 Canadlan National Rys—
Atlanta & Obarlotte Air Line— Birmingham South 1957
1.& M 4 %8 1944 ser A.-.-.J&J ! Equip trust 314s Dec 11937-46 b 3.00
ot M 58 1944 ser B.......J&J| Birm Term lst 543 1957 gu.M&S, 134
Athnm Knoxville & Noi n— Bluff Point Lan bg lst 4! 40,
e e LR R Bl 8 B e
st cons vaa oston n; ]
Atlanta & St Androws Bay= June 1942,

st 68, 193 &0
Atlanta 'l‘ermhml 68 1939...F&A
Atlantic City gu 48 1951 ....J&J|

1st M 548 1929 extd as 6%
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45—50 April 19
58 April 1944 Equipment trust 58

JUNE 1945 m-monommmmmmmnn Oanadlm Northern—
bs Jan 1946.----.-.....-.-.. 8 F deb 6348 1946.-....-.1&!

a3~3-3

o8
Equipment trust 4}4s.. 1.00
e oarit s Gmoo#iAp 130 | 1.00%
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Basis, fThis price includes accrued interest. k Last sale. n Nominal,

b://fraser.stlouisfed.org/




Fre., 1937] RAILROAD BONDS 69

NOTICE—AIl bond prices are “and interest” except where marked “f”’ and income and defaulted bonds
Quotations for all securities are as near as possible tor the closing day of the month preceding the date of issue

Bonds Bonds ) Ask ; Bonds Bid

Oanadian N W 4148 Oct 22 1943 Chicago & ‘North Western Com ] Detroit Toledo & Ironton—
COanadian Pacific— Eq 58 1937-'38 O 1yT) &D 18t 58 Mar 1 1964 107
etual.-J&J R}lf&'37-'42tyr)ler A M&N %|| Detroit & Toledo Shore Line—

M&S ar 48 19563 J&J| 112
D Genaral gold 4s 1988-_-_ J&J

Certificates of de] osi - 1st 4148 1949 73
Ref g 4s 1934 opt to 1. Duluth & lron Range—

Qertificates of deposlt. 1st 58 1937 A&O| 102.20

Mé& Duluth South Shore & Atlantic—|

1st gold 58 1937 J&
Dutchess Co RR 4 s 1940__J&D b 99}6
East Penn 1st 4s M 110
East Tenn & Western N
18t extended 58 1965 M&N| 77
East Tenn Va & Georgia—
Consol 1st g 58 195 = -M&N 115%
Eastern Ry of Minn

Nor Div 1st g 48 1948_.-- &0| 109
Edmonton Dunvegan & British
Columbia Ry 4148 1944--A&0 102
Elgin Jol & East 1941- -M&N| 112%
Elmira & Willia

1st 68 1910 ext a.t 4% 1950 J&J
Income 58 2862 A&O
El Paso & R I 1st gu 58 1951 .J&J
El Pago & Southwestern RR—
Ist & ref 58 1965 _ - cnee --A&O

o

'
\‘-\w-a\"\ S
ggm—-—nw—-wn Ly

RODSNSI O
XXXR X

58 1944

Eq tr 414s 1937-1938 s-a..J&D

Eq or 4%s 1940-1945 s-a.J&D
Qaro Cent 1st %glx 48 1949 _.J&J
QOaro Clinch & o 58 1938_J&

18t cons 65 1952 ser A..J&D 15
Qarthage & Adirondack—

1st mtge guar g481981...J&D

Oatawissa Cons g 45 1948...A&O
QOent Ark & East 1st 58 1940.. J&J
Cent Br Un Pac 1st g 45 '48..J&D
QCentral of Georgia—

1st M g 58 Nov 1 1945

COons gold 58 1945

Ref & gen 5 l

Reof & gen 58 1959 ser O_._.A.

: Eq tr 4148 '37-"40 ser P«yr)ll&ﬂ
tr %s *37-'408erQ(yr)M&N

Eq tr 58 1937-1938 (yrly).J&D
Chatt Div old 48 1951_--J&D
Macon & 5i 46---1&3
Mid Ga & At.l J&
Mobile Div g 58 194

Béﬂ)"" J&J

Eqtr4 J&D
Eq tr 3}}25 1937-1947.2222
Chicago St Louis & N O—

Con g 5s June 15 ’51...J&D 15

COon g 3%s June 15 ’'51.J&D 15

Mom Div ist 48 1951_..-J&D|
Chic Terre Haute & Southeast—
1st & ref g 5s Dec 1 '6() opt J&D
Inc mtge 58 Dec 1 1960....M&
Ohlcago nion Station—

4s 1944 0
lsh M 4s geries D 1963....J&J
1st mtge 3 s aer E 1963--- &J
Oh?uarmz; W t India_l;a- e 5 ed 1065
cago estern o 8 stam;
Oonsol kold guar 4s 1952__J&J P
Ist &refM 4%s D 1962--M&5 Prlor lien gold 4s 1996....J&J
Choc & Memph bs 19 1 Gen lien gold 4, 1996._ ---J&J
Choctaw 0k> & Gulf— Conv gold 4s.1953 ser A A 0
Doonoe Dy 13t Bs 1047 ——--1&D Clncanat B n  Sorice D 19237
nee Div e L I~ : eries D
Oent New Eng 1st X 481961 J&J General 58 gold 1942 J&D ¥ Ref & imp M 58 1967---.u&N
Oentral of New Jers Cin Ind & West 1st 58 1965_M&N 03 Ref & impt M 58 1975....A&0
Gen M nnow 1st) g 5| 1987 J&J Cincinnati Lebanon & Northern—| Eq 4%s ‘37-'41 LL 18-a)..M&S
Gen M 4s 1987 J&J 8 1st consol gtd 4s 1942_.._.M&N Eq tr434s 1937-'43 18-a)..M& S
Eq tr 4}68 1937—'41 (yr)..F&A s d Cinc & Musk V al 48 1948...F&A Equipment trust 58
Oentral Pacific— i Cin NO&T c Ry— Equipment trust 5}4s_ 4
1st ref 4s g guar 1049._....F&A %Itr 58 937— 38 yr)---- X . Penn coll g 48 Feb 1 195! Al
1st g guar 48 Oct 1 1954...A&O Oin Northern RR 1st 4s 1951 J&J Erie & Jersey s f 68 1955 J&J
S o 1000157 MAS 90 *[| et mene Uns“’“ cios © 57 -M&N| 108 ErGenm& ““’g“"‘h B 1040_.&3
uropean loan - 4 1st mt, 8 series 8 ser e
ot rlf‘m 1971 M&N, 10855 iy ’,fo &3
earfie
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<
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Eq tr 5s Dec 14 13'37-'44 1) -
har & W Carolina 58 1946..A&0
hatt Rome & Sou 1st 58 *47 J&J !
hattanooga Sta 48 1957 gu..J&J

lm Ref & imp 4}isser E 1977

}%s ser K 1996 F&A 100 Cairo Div 18t % 939._...J&J
no 8,1 &J C W &M Div st.4sg '91._J&J filed
notes, 194 & 8t L Div 1st col tr g 45 '90 M&N 1 s 1082
notes, 194 &J T \6" & Ool Div 4s 18t g '40_M &S| +Nov '32 and Ma;
notes, 194 hite W V Div 1st 45 '40..J&J| 10 Proof of claim filed
notes, 1944 &J Oleveland & Mahonin Certificates of dej

old 58 1938 Fort Dodge Des Moines &
Oleveland & Pittsbur; 1st 58 1938
Ser A 414s gen gtd 1942----7&-1 Fort St Un Dep Det 4348
Ser B 4%4s gen gtd 1942__A&0 Galveston Houston &
Ser B 3%: gen gtd 1942--A&0 1 1st lien & ref M 5
Ser 0356 348 gen ztdl Mﬁ Galveston iTermes sl 38... Mas
er 0.~ enesee River

% 977 se.r A_F&A

==
Sn o
GQSooyw

0. (yr)
Eq tr 58 37—'38 lyr)--..u&s 15|

J|

b

b 24
b 2.0
E 5148 1937 (yrl; J&Dg 2
q tr 5148 ¥)saa

\#lleylstgr{
Paint Creek Br

3agas
VISR

Gen & re

Gen & ref 4148 1981 ser B-_ &J
Cleve Short L 8 1961._.__A&O
Cleveland Ter al & Valley— % to Jul
2dcong4s1989.... 18t 4s gold guar 1995.___M&N Georgia & Florida

Warm Spr Val 1st 55 g '41.M & Cleveland Union Terminals— 1st M 6s 1946 series A---M&N
Chesterf & Lancasber 68 '55.F&A 18t 8 £ 5145 1972 series A..A&O| . 3% - QOertificates of de
Chicago & Alton i 1st M s f 5s 1973 series B..A&O 108 }«5 Georgia Fla & Ala 18t

Refunding g 3a 1949 8 1977 series O__.A&O 5 Georgia idj:md—
Chicago Burnn%ton & Quin y 1st 48 gu 1945_J&D, lst 1946

Gen M 4s 1958 M&S Colorado & Southern: Ig & Bk
General mtge 4148 1980"¥ii§ 76%4 45 Jan 11

45---!‘
Potts Oreek 4s 1946
R & A Div 1st con g 4s "89_ J&J

g OO
(o]
Q01 § ONI =

NORO O E
RN X
1]

De
vy 49 0 q tr 4 1481937-1939
Eq tr 2s ser B 1937-51....J&D E . d 1948 Glrard Point St'ge 35f '40--A&0
Ohicago & Eastern 111 \new co)— : €] Goshen & Dackert. n 1st 5348 1978
Gen M 5s May 1951. . 1 2nd ext 6s 1979 M&N
Certificates of deposl 7 i Gouv & Osw 1st 58 g8 1942._.J&D
Chicago & Eastern Illinois— i GrR & Ind ext 4148 1941___.J&J
1st consol 6s gold 1934_-.A&0 f 99Y% d 1st ext 3 44s 1941
Chicago & Erie 58 1st g '82. . M. 12234 944 a Grand River Valley 1st 48 1959...
Ohic Great West 18t 43 1959 M&S ! 473 6/ Connecticut & Pass umpsic Grand Trunk P
Equip tr 4%s “A" 1945._.A 0 lsu %{ old 4s 1943 A&O 1st M 3s 1962 J&
Ohicago & Illinois Mldlan R iver ﬁold 48 1943_.--M&S 76 ;Mouncain and Pralrle)54a 1955

1st mtge s t 4148 ser A '56 & y (Phila Lake Superijor
Chicago Indiana & Southern Ry— 15 '51 M&S 15 st 4s Feb 25° 36 Alb gu._M&N|
Oon mtge g 4s 1956 guar...J&J 9"1 M&S| 1st 48 Feb 15 '42 Alb ml--M&N
uisville— 5 Gen 48 1962 Can Govt
9[7 series A___J&J Deb 4s 1955 “3&J|f Grand Trunk West 4s £ 1950 J&J
947 serles B...J&J lst g gu 4s $ July 1 1950_..J&J
g 48 1947 series O. . _J&J 4 gu &J Eq tr 58 Dec 14 1937-'43 ty1) ..
lst & Een 58 1966 series A H&N Cuban Nor Rys 1st 5148, '42 J&D Grays Pt Term g 58 1947_...J&D
1st & gen 6s Ma% '66 ser B Cuba RR 1st g 58 195! &J ; Great Northern—
Monon Coal gu 58 '36 opt.- J&D 30 Ist1'n & ref g 7 348 "36 ser AJ&D 63 1st & ref g 414s 61 opt "41.J&J
Non-cum income 58 1955.... Certificates of deposit. f 68 Gen M 534s 1952 cemnmd&J|
Chic Indianapolis & 8t Louis— 1st lien & ref 6s '36 ser B..J&D 60 J&.
Short Line lst 48 1953.---A&:0 ;

1946. &J|
Be{ & Bou&zc}{Basao 448 1955 . F&A) ggn mtge %s }er H lrg‘igé%“’ﬁ
elaware e 33(s ser -=J
1 4348 1960 0 I 5 M 1%“'5":‘&&1\7 1017 101 Bairin cifs 16 19%7 1940 D J&J
8 s May . r4l4s t
Chic Memp & Gulf T I&I| 74 Delaware Lackawanna & Wes - gt,r 5:%937- 38 lyr) IHVI
Chic Milw & Gary lst. Ss '48 A&O Equip trust 48 Apr 1 1937-'49-- 3 { Western Frul
Chic Milw 8t Paul & Pac RR— Denver & Rio Grande Western— Eq 58 J'ne 10 3 '39 Ty 1 J&D
b0-yr bs 1975 series A....F&A Gen income 58 Aug '65.._F&A| Eq tr 4}4s 1937-1940..J&D
Oonv adj 568 Jan 2000....A&O Assented subject to glan__-_ Greenbrier Cheat & Elk—
Ohicago Milwaukee & St Paul— Ref & lmpt 58 1978 ser B__A&O 1st 58 1944
G 4s AMay 11989....J&J Eq tr 4248 1937-'42 1yr). . M&N|b 4. J W Va Midland Ext 5s '54_J&J
318 B May 1 1989.J&J Equipment trust 5s b 4. f Greenbr Ry lst g gu 48 '40.M&N|
148 May "89 series O.J&J| Equipment trust 5Xs . Green Bay & Western—,
Gen 4148 May '89ser E__.J&J Denver & Rlo Grande— Debenture ctfs A Feb
Gen M 45{; May '89 Ser F_J&J 1st con g 4s 1936 k5 4 Debenture ctfs B Feb
8 J 1st con g %Lam e J& Guantanamo & Western—
Denver & Salt 9y g 1st M 65 1958 lerl J&J
Inc mtge 6s Jan 1 1960.An Apr Guayaqull & Quito 1st 5s '32 J&J2
1sv 4 1950 J&JI Gulf Mobile & Ni
o— 1st 5348 1950
Ctfs of dep for gtd 4s 1st 58 1950 series O
Des Plaines Val 4 4s 1947-_M Gulf & Ship Island RR
Det & Mack pr lien 4s 1995_J& 0 85 1st ref & term g 58 Feb '52 J&J
4s stamped 1995 [ Stmpd tJuly 1 1933 cpn on).
Mortgage gold 48 1995...J&D Gulf Terminal of Mobile—
gr 4s stamped 1995 : 1st mtge g 48 1957 gu.....J&J|
Detroit Term & Tunnel—
1st guar 4 )48 1961

8g 987

Gen M gold 4s 1987

Scrﬁpd non-pay Fed inc tax. .
Gen M 58 '87 stpd inc tax.M&N|
GenM4¥{s'87 stpd inc taxM&N|
GenM4 148'87 stpd inc' t«axH&N
15-year 6 448 Mar 1936
18t & ref 58 Ma, 2037----J&D
18t & ref 4 14s May 2037__J&D
18t & ref 4 148 May 2037 O J&D
Convig43s1949ser A...M&N

o
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1 Called Feb. 1 at 105. b Basis. f This price includes accrued interest % Lastsale =2 Nominal.
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70 RATLROAD BONDS

' NOTICE—AIl bond prices are “and interest” except where marked *f"” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bid : Bonds Bid . Bonds j | Bid

Harl R & Portch—See N Y N |H & Ha Lehigh & N Y 1st 48 1945.. M &8 : Mo Pae (old)—Gen 4s 1976-1!&8 / 16%
Harris Ports Mt Joy & Lanc RR! Lexington & Eastern— 3d 7s ext to July 1938

Ext 4s 1043 reecJ&J| 111 18t guar 58 1965 A&O Ba 19
Hoboken Ferry bs 1946,---M&N 'R3 1 Mobile & Bh'mln%‘1 m—

Hocking Valle, b8 1939 J&J Prior lien 5s, 1
v 1999--.3&3 120 ¢||Litcht & Madis m 58 1959 M&N Gen M s 1945
q tr 58 1937-1938 (ann).A&O| . Little Miami 4s 1962..M&N| Mobile & Ohio—
Eq tr b8 1037-1939 (yr).-.J&d|b 1.35| 1.00% ||Cittle Rock & Hot Spr West Ry— Gen gold 4s, 1938.......M&S|f
Bedford & OCum 18t gold 4s 1939 &J[f 31 of & im t,4 8 197 7.--.M&8!
{0 ng Isock cons 35¢s 1950--A&O)| 8|f
ng
H 937..__M 8, Unified g 4s, 1949 M&S|
gowégn ge"f‘ - T%mg’ iy ; e 815“4“1633""'”% 10958 1033 M tgom Div g 65 1947..F&A
uston 'exas Central— en mtge go 8 ROR | on! gom Vl -
9 J&J 8 10 Debentura. sold gs 1937 MaN| 101 **|[Mohawi & Mat
Refundin
Equip tr
Equiptr4
Long Island FIi inﬁ : Monon hela Ry
Con 58 1 &N 1st mtge 4s ser A meo.--ua
Monongahela Sou 955---ﬁ&8

o Bk ok
SOO'—

BRS  QONO SN G tO

1st mcge xold bs 1946, J&. | Moutayk Ext 1st 5!‘ 1945,
Lo Jeffersonville Bridge Montgomery & Erie 1st 58 1956- .
ua.ra.nbee(kgold 4s 1945..M&S 8 Montour RR 1st 58 1953---ux
34||Louisville & Morris & Essex 3 J&D
50-year gold 5s 1937_-
Unified gold 4s 1940...

KRS F XK

9000 - 00 OOOOE

63 ser A-,.- &

6. F&A

-7

18t & ref 34 s ser E 2003..A&0 - orence
'Eq tr 4}69 1937 (year)-...-.l& 00f 0.50%]||_. 18t guar gold 5s 1937.---F&A
b _1.25| 1,00%]||National Rys of Mexico—

=w==|| Prior lien g 4}4- sf 1957---'!&3

=wn=||_: Gen mtge 48 1 A&
Nat RR of Mex

2 8 38 1980 M&S| 95 96 18t cons gold u
Mob & Monb 4148 19045. . M&S -==-||Naugatuck 1st 48
Bouthern R oint Monon ooll New En
1004 ¢ Sonso

———e

g
G‘Q’Q‘Q‘O’Q‘
R

RIS R
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©
BEREEF =100t
N

e N [

>V Z0
\‘\\\‘\\*\\

~S
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89

106 11938.

New Lon Nor 1st 48 1940....J&J
1st mtge & coll 4s ser A *45 J& 105 |New Orleans Great Northern—
Conv gen 4%3 ser A 1960.J& 83141 50-year 1st 58 1983..... - J&J

6s 1959 J&. 95 97
2.25%
2.25%
%

RGOttt

Son
@

i H New Orleans Texas & Mexico—
5 ser B_ .. &J 5 108 Slnking und g 78 1 7--- &N Non-cum inc 5s '35 ser A..A&O
Rel'& (mp M 3 uer B'86 % Manltowoc Green Bay & Western| 18t 58 A&O
1st gtd 3148 1941 ... .. J&I|f Certificates of deposit
Maryland & Pa 1st g 48 '51. M&ﬂ 1st M 51451954 series A__ A&O
1stcons A 631963.. Certificates of deposit.
Memphis Union Station Oo—- 18t 53 1956 series O A
56 ser J&J 18t 1st M 4 148 1056 series D. . F&A
Eq tr 5348 1937—42 (yr). . A&O J o 5 guar.M&. ( Equlp trust 4 4s.
Internat Rys (Oentml merica)-—| Mexican International— rt & Oincinnati Bridge—
st M 5s 1972 opt M&N| 93 ¢ 1st con gold 4s 1977 4148 1945 Ruar----J&J
8t col tr 6 H A Asst (cash warr & COUDP) cmunnna ¢ Y RR~—
18t I & ref 614s 1947... . F&A| 995 1004||Michigan Centr:
Interstate 'I‘ransf Ry 58 1945_J&J| 0: Ref & ith 4 gﬁH1979 ser C. J&J

Iowa Cent 1st g 58 1938. J&D
st Mtge M Air L 4s 1940, .J&J
st g 48 Jol & N Ind 1957.J&J10
stg?;%iJL&SaleSl- &8 Y
} t gold 3 s 1952 M&N ef g %s July 11
Middlesex 18t 58 1942._M&N 3 . Deb 4s 1942 tal—exem t-.J&J
Midi RR 4% franc bonds Ref &ref 434sser A 2013..A
(Foreign series) 1960 LScoll tr g 348 1998.-.-!'&A
1st 68 July 1 1939 Midland of N J 1st 6s 1910 MCecolltrg 8 1998--_!‘&
Ref & ext 5s series A 1967..J&J| o t0 1940. ... 9 Spuyten Duyvil & Pt M;
Ref & ext s series B 19687-.J&J| --A 35 s 1959 J&D
6s July 1 1967 Adj M Apr NY Leq5sl 37 (yr)...J&D!
Jamestown I‘rank & Cleartield—| Adj 58 serles B 1953 Sept.-.-- C L eq 58 -37+"39 (yr) . J&D)
1st g‘is 1959 J&D Milwaukee & Northern— .
goll;aﬁ1 UNiorthBrn Ind 4s 1957 J&J 102 18t ext 4Z§s lll)ggé ........ B
[} nion De) Con ext S &
i) J%s 19480 guar opt M&N

34 (1884) &D

Knlamazoo Alleghen Mil Spma( NW 1st 45 1947M&S
Grand Rapids gtd 5s *38._J&J Mil&State Line 1st 3 s 1941.J&J

Eal & Sou Haven—8ee Mich Cent Minneapolis & St Lou

| 18t 78 '27 ext at 6% 1032.-J&D
1st consol gold 58 1934.._M&N
Certificates of deposit
1st refdg gold 4s }949--..5(&8
Ref & ext 58 Feb '62 ser A_Q-F|
Certificates of depo:

Minn 8t P & Sault “lte Marle—-
1st cons gald 4s 19'3 ...... g
1st cons gold 5s 1 J
1st cons s 1938 Eu lnb_-_-

; 2d M gold 4s guar 1949, J&J

Ref & Impt 5s A 0..J&.)] 9831 993l 1st ref 6s 1946 series A &J

Eq tr 514s 1937-! 8 b 2.00f 1. 1st ref 5148 1 78 ser B
Eq tr 3s F Jan 1 1938-43 011,40 to ! 25-year bl4s 1949 M&s

Kansas City Terminal Ry— Secured notes bs 1938...F
18t g 48 1960 opt 1930. 106%| ] Eq tr 4s '37-'38 s<a.--.J&015

nsas Oklah & Gulf- Equipmen trust 4}s b 3. N 3 L}fs 2000--M&,N
llt M 58 1978 J&J| 103% M 8t P & SS M & Cent, Term Ry- gs y 4 B /

Kantucky Cent 4s g 1987....J&J]| 115 1st Ch Ters f 48 '4lop'16 M&N 0 ck

Kentucky & Indiana Term RR 5 05 - 1st & ref 4s ser 1\ 1973. ~M&N
1st M 4348 1961 (sterlln ) _J&J %58 1949 9 150 & ref %‘_01973 ser B--H&N

Accr int at exch rate 4.8665. . ]llnols rldge and Belt, |New York Bran

B8tmpd acer int at rate 4.8665..| 102 ; RR cons 48 J&J 7 General gold 4s 1941.--.-M&8
Plain 1961 J&J --||Mo-Ili RR 58 1 9 9 J&I| S Genera 8
Ist_mtge 4 }4s ungar 1961 Mo Kans & Okla 5s 1942...M&S NY & Bos Ter 4%1939- -A&O

Lake E e & Wast st ext 4s 1947_| 101 Missouri-Kansas-Texas RR— NY New Haven & Hartford—
2d 58 1941 o J&J| }mor lien 58 1962 ser A-_--g&g 534 o2 5 Beg gs l{gn 1548 conv..Jﬁ.Jw
— ] eb 48 May 1
Cong g ref 314s 1997 J&D 1 D : Dab 48 July 1 65 non-conv J&J|
Leamington & St k 3, Adj M 58 A__A&O| ! Deb 4s 10;6 non-conv...M&N
Deb 4s 1947 non'conv--.g&s
1st gold 4s 1990 Deb 3 7 &S|

Mo Pacific RR' (ne\v companhx 0
18t & ref 5s Jan 196 S5

Certificates of depos!

1 e etiticat 2%t depoal F'"M&S 2 s n715 1937 to

cates O s Se|

1st 68 ext gold 4s ]948..--I&D 108 ‘1 18t gref bs 1978 serpg 4 ¢ 15 1945 (s A --M&S15|

Con M s ann irred ert,mcat,en of 42 Equipt tr 4148 " 4 ) -J&J,

Con M 4}s ann jrred.... _J&D 1 ] / Equiﬁmenb trust 58

G con g"’:d-{ii 20003 T MAN 1 i P NGt e da. 54 MEN
en con go .« 8 2003.. 'err; G

Gen con gold 58 2003....M&N| 80 ‘ 42 F b freerd

il e e el
OO ooTCO
W=t
RS

t".'"t“s e
% -~ ORI
R e N

RO e DS
8
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>
o
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[
oo

C MA&S
10-yr coll tr 48 1946 F&A
Equip tr 414s 1937-'44 (yr)F&A
Equip tr 5s 1937-'38 (yr) .- F&A
Lqum trust 3s Ju!y 1E57- 51.-

uar 58 1953 series B
ork & Erie RR—

\\a\
oS3 BBS

roto
ooO!

B OB EnCE BB
S R R oD =

ol
‘avev \%\H\H\\\\ —

e 5’?2. N890056 - 6D
108 Equip trust 58 1937 '40(yr)M&S
_ Eqtr44s'37-'44 F (yr)..M&N|b

b Basls [ Price includes accrued interest & Last sale. n Nominal.
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Frp., 1937] RAILROAD BONDS

NOTICE—AIl bond prices are “and interest’’ except where marked “f’' and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Ask Bonds : Bid Ask ; Bonds

New York Ontario & Western— 5 Phila Newton & N Y 38 1942 A&O 100/ ~mus|[Salt Lake & Ogden 58 1934 ...
QR 43 ||Phila & Reading RR—See *‘Readi|ng Co San Antonio & Aransas Pass—
M g 48 1955 red &D, 40 Phlupplne Railvay—
Pennsylvania & Ohi 1st p 48 1937 8 opt gu...J&J 244
%-lor lien_ext 4V s. 950... Piedmont arther 4 1st g 58 Oct 1 19
N'Y Phil & Norf~1sb g 48 '3 &J 1st mtee 338 1966 San Fran Term lst 4s 1950..A&O0)
gncolx‘ne 4s Jax}. 4191 &.8._. J&I]g 1 akih Pigs Besselmg: i&g i?kﬂ Erie— Sail::gl“e l;l;)%gutb & Phoenix—
tock trust ctfs 4s Jo ons gold
N Y Prov & Bos 4s 19 A& 10 me Oln Chic & Bt Louis— Scloto Val & N E 1st 48 1989M &N|
9 g gu 4§s ser A 1940.A& 0| k. Seaboard Air Line Ry Co—
A& gﬂb golgd 48 195

-
<
1]

el
P O
O O

b

Y & Stamford 4s 1958...M&N A o
N Y Susq & Western— 1 5 M&N .- d; mfﬁ 949...
1st reruudlnx bs 1937 / ] 4 X ‘ R sol 4s 1959?
Cer iﬂcates or deposlﬁ e | ¢ 84 | 953 12 icates of deposis.
2d mtge 4 448 1 F&A a M& . lut & cona a1 04 serA..-M&s
Gen mtge. Bs 50 67 ) 683 . z 570:;%(:1&& 3; (113 sit.
0 10!
s & be wl : ; Receiver ctfs 2-3 s 45
Atlantw-anl m_Div
ser B---.. 2 1933....M&S

975
Gen 1977 ser -.J&J Eleab-All da Ry—
DI By A Northern— Tat gu 6a 7055 sortes A .. .F&A

lst old gzbg F&A Nt ertmci;tesord?om,,--&.‘
ertificates of d

f deposit.
Nor% South lae 551)10541 M&EN {|Pittsburgh & Sh o Seabo ard & Roanoke bs
18t gen g 58 1054 oDt J&J|f 59
Norfolk Term 1st gu 4s 1961 M&N
Norf Term & p 58 "48F&A| 116 1940. .. -A&O
Norf & W Rﬂalt con u '96_A&0| 11 Cons 1st g 58 Jul, 1 1943--.1&1
Norrist'n & Maine 1st 45 *52 M&S Pittsb Term R
Northern Central— 1 f bs 194
Gen & ref 5s 1974 ser A._M&8 i24 %l 48 1943. M&N
Gen &ref g 4 uer A '74 H&B 18 8
Northern Ohlo Ry 1st - 96 ||South & North
wpru 11933 & sub coupa 1945_- /] 87% o 95 96 | - Gencons gu

bt ok et i it BIC
NORONDOOO
RN N N X O S O

0
<

ithout Apr 1 1933, Oct 1 1933 96 n 11T &
and A; t; r 11937-1946. ... $ 2.50%]|| . 1st Mg 48
Dd al;l‘ t{alsgaala of Xgr 1 and ! Eq 3 . 1.00% South Indians lst 48 1951--'&A f
1933 & Apr 1 '34 cqns 3 ng ab 8o Pacific Branch lst& 37A&0)
Btam ed as to sale of Apr 1°33 n 4s series A 1948-_-;&1) Southern Pacifi .
t0 Apr 1 1935-1945 rrecann-} 18t M 56 1962 series B....F&A Coll tr 486 P) Aug 1 49 -J&D
Nonhan P cific— 1st gen 58 1974 series O....J&D| 1st 4%! re on Lin
Prior lien 345 Jan 1997...-Q&J| 18t 4 348 series D 1977....J&D
Gen lien g 38 Jan 2047....Q&F ¥ Port Arthur Canal & — go—yem- 4%8 19687
Ref: imp 4348 2047 ser A_J&J| 1st 68 19 . 0-y88r 4148 1981
imp 68 2047 ser B---J&J 112 1st M 6s & s 8 1969 with warr_... M&
Ref & imp 58 2047 ser C...J&J 961.. 103 04 1 yT secured 3 %35 1046 __J&J
imp 58 2047 ser D.__ . J&J r 5s 1961 J&J Equip 5s 1937-1939 (yr)..M&N!
8 1937-'40 YM&S . ‘ Equip tr ps 1937-38 (yr).-.J&D
8 1937-194 J&J)0 2. . 58 1951 M&NR Eg tr 4148 1937-40 §y'r)-,,J&D
en 4}6! 2000 J&J Port Reading 1st gu 5a 1941--J&J Eqtr4 1937 1 (37) e d&D,
No Ry of Cal %s Portsmouth Great Falls & acific. Xpress—
North Penna 1st 3 ----|| Conway RR 4}s 1937---.7& Eq 53 1937-39 QO (y7) ...
Gen g 3 3-10s 19 J&D Potomac Val 1st %u 58 g 1941-.!&.1 ; Eq 58 1937-41 D (yr)...A&O)
Northwestern Terminal R Prov Sec deh p 7 1 Southern Pacific (Golden Gate
1st M bs 1977 ~A Prov Ter lst g 48 f“ 956 _--u& Ferries) 1st 518 1949__._A&O
Norwich & Wi ter— : Prov & Worc 1st 48 1947.._A&O Southern Pacific RR Oal—
18t mtge 4 18t con g 5s (gu: g ar) 1937._M&N
Ogdensburg & 1931 J& 1st ref g 4s 1955 opt 1910..J&J
18t &nr g 48 1948 27 Ral & Gaston 1st 5s g 1947__-J&J Stam, f{ed (Fed 1955.3&J]
Ohlo Connecting 4s 1943_._.M&$8 g Raritan River 1st 45 8 1939 _J&J Southern anlway—
Ohlo Ind & Western 58 1938--... Rendlng 'Belt lst 1950...M&S 1st consol g 581994 J&J|
Ohlo & Little Kanawha— ' Read a y— Develop & gen M g 48 '56.. A&
Jer Cent 48 "51 0pt '06...A%0| 1 Develop & gan 6s 1956-... &0,

ZZw
oo oveo

T
~—- “\‘
o0

58 1950 M&S
Ohlo River gen 58 Gen & ref 4148 1997 ser A..J&J| Develop & gen 6148 1956...A&0
o1d o& on Rllg 444. 1938. J J Gen & ref 4148 1997 ser B u{g: 5 . 107 Equlpment trust % b

Eq 4%4s 1937-'45 (s-a)-
Equipment trust 5s. ..
0 series C &7 Phllade hla & Reading RR—
av cons 48 1946, J&D ? 48 1947...A&O
Ore Short Line 1st 58 1946--1&.1 ext, gold 4s 1937__M&8 f
18t cons guar 58 1946 &J Ex\‘,ended 4Vu Oct 11943 8t Louis Div Ist g 4: 1951 J&J
egon-Wash RR & N Term bs g gu May 141 Q&Y Mobile & O coll tr 4s '38 .M &
18t & ref g gu 4s '61 opt--J’&J Rensselaer & Saratoga— 3Dd-l‘tanbur7 Un Col 48 }995 J&J
Pacific Coast Terminals Ltd 6% g bds May 1 1941..__M&N Spokane Falls & Nor 6s J&J|
1 & Rich Fredericksbg & Potomac— Spok Internat 1st ; bs 1955.J&J
Cons mti? 4 s 1940 A&O Stark Elec RR lst 81952_._J&D|/S
Richmond klenb taten Isld 148 1943._ .. J&D
2d ext 58 _gold 1938 J&J 1st &N| 65 S m""H"lville & Sou Texas—
Cardelet Br 1st 4 4 Rich & Peters 414s 1940....A&O J.
Paducah & Tll 1st 5. Richmond Term 1st 58 1952.J&J
Pnél;-(")rleang:xglss 19 ies) o mgcl)'l'llgnd-waih 1 ﬁn CO—J&D 3 % k a 58 1952.._J&J
» franc bon oreign series T g gu 48 opt_.. con s
red to 1956 ! o &D| 35} Rio Gr Jung 1st b8 1839--J&D 91 Sullivan Co RR 6s 1944_.._.A&O
Paterson Extension 58 1950 .J&D| 88 92 |'Rio Gr 8o Ist g Tél &J|f 2 Sunbu{f Hazleton & W-B—
_ Paulista Ry 1st 7s '42serAM&S15|/ &4 1st g 4s guar 194 0... -J&J 2% inc. 6s 1938 , Coup. M&N
Pennsylvania Com g Rio Gr West Ist 48 1939..___J&J|, 8 4 ||Susquehanna Bloomsburg &
63-..F‘&A 1st coll tr 4s 1949 opt....A&O Berwick RR 53 1952
1 Rock Island Ark & Louisia Tampa'& Gulf Coast—
18t 1st g bs 1953 A&O|f
Tampa North Ist 53 '36 opt.J&J|
Z||Tampa Union Sta 5s 1940 M&N
3 ’lampa. Un Term 4-6%4s '53_ ..

Rutland con J&

8t Clair Mad & t Louln Belt—
Alton Bridge 1st g 48 '51..J&J

8t Johns & L Cham 58 1944 .M&S

Tot & rof 4 198 1677 ser A .A&O St Joseph & Grand Island— Ist gold 434s

18t & rof 4 348 serles 3 1981...| 112 18t consol gold 08 1944, F&A

Gen refgs £ g 4s 53 opt 10", J&J

’l'erre Haute & Peor 58 1942.M

Texarka.na & F't Smi th

g ‘Riy & Gult Divs 48 1933 M&N oo M. D8 1950

stamped  dol &N 1 Certificates of deposit I 90 lg erm Gs 1947 J&J ‘26
Oon M 4}63 501::! 1960-._-!‘&A w 5. 19 g ’l‘exas O con 58 1943....J&J
Gen Texas & Pacific Ry—
Gen 5s Dec 1 1068---.- &D 121 3 18t gold 5s 2000 -~ J&D
Gen 4%5 1081 ser D= Certificates it 30 | Gen & ref 58 1977 ger B O

i Gien 4%, ser E1 .-_ J&J J& 34 Gen & ref 58 1979 ser O__A
Oeb 4 ' 0 Cert, it Gen & ref 5s 1980 sor D.__J&
Gen Eq tr 58 1937-1939.. &N

Eq tr 4148 1937-42 (371) ... A&

Eq tr 4198 1937-43 (y1)...F

AN

SsSooor
oo
SS S

&8}
Il BB F&A
Equipment trust 4s -
Peor & East 48 1940 ey l4 1989 T l:glMCg 8364!1 & D
0! ast cons 4s 0.. 'oledo Canada Sout |
. 2d consinc 45 1990.._ ... Aprl ! M 1st 48 1056 o
Peoria & Pekin Union l “J&J 58 ° ||Toledo & Ohio Central—
18t g 5148 1974 series =aF&A 112% Gen & ref 5s ser A 1990.._J&J| Ref&impMa sser A '60 J&D|
Ter 4s ‘37 gu op...J&J Eqtr 5}{5 1937- 1939 (s-a) M&S . 8¢t Mary's Div_1st ds 1951 F&A
Perg Marquette Ry— Equipmeént trust 5s 1.50% 'l‘oledo Peor a & Wi RR—
18t g 58 July 1958 ser A--J&J 10’7}/ Equlp tr 4{53 1937-1945..J&J|b 3. 2.00% st M 6s 1952 &J
1st g 48 July 1956 ser B._J&J| 7%||St Paul & Duluth lst mtge 4s ser B 1967-...J&J]
1st 4 48 1980 0 S 1 /8 103 ﬁt consol g 48 1968. J&D -~==||Toloedo 8t Louis & Western—
Equlpmenc t,rus 8 b i ortgage 4s Dec 1 lQ%.-J&D 110 1st gold 4s April 1 1950...A&0
Equip trust 233- 1 ;i 8t Paul East Gr Tr 4 348 '47__J&J|f 32%(|Tol Term 1st 4348 °57 gu...M&N
omen lst. 04 St Paul & Kansas cny Shon Line Tol Walhoudlng Valley & Ohlo—
18t guar 414s 1941._ ... F&A|[ 2: 2434|| 18t g gu 4s 1 M&S|
8t Paul Minn & Manitoba— Toronto Hami
bs ext fr July 133 to July 1°43. 1033 1st. gold 4s June 1 1946...J&
Montana ext 1st 4s 1937..J&D A 101. Consol M 4 148 968 ser A. F&.A
e Pacific ext 1st 48 £1940-..J&J 107 |{Transylvania RR lst 58 1956.J&
2 8t Paul Union Depot— 4 Tulsa Un Dep 1st 4348 '59--J&J
44 970 1981 .1‘”‘15r 16%|(s }3'1.:‘1:"’(':15“ 't?ﬁo D A :
en 8 serles oy a e Cit; nion Depot
(:l & Ohester VaHs 1938.A&0 and RR lng 58 1938 b M&N cue

~Tb9 bt b
RGN W

19 é b
Eqtr 4s8series E 193 1949 J&J b

t Called Feb. 1 at 105. b Basis, . f This price includes accrued interest. k& Lastsale. n Nominal,
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72 RAILROAD BONDS

NOTICE—AIl bond prices are “and interest” except where marked “f’’ and income and defaulted bonde
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds and 8tocks Bid Stocks Par St.ocl:a Par|

RAILROAD STOCKS- Little Miami criginal guar../ 50)
Ux:i}%g Dapot J&J| Al Great Southern com 8 Spec guar betterment stk.. 50
Union Pwiﬂ s Profarred.. . .o uducatsuswmis 50 Lit Schuyl Nav RR & Qoal(gu)_59)
Istry &landgr4sg 1947.-.'!&.1 ’ Al;bama & Vicksburg.gu..-.100 Louis & Mn Riv pref (guar»-_loo
18t & ref 4s June 2008. ... M&8 Al )any & Susquahanna ( )--100 Louisville & Nashville. ...
18t & ref 68 June 2 2008..M&S Alleg] 4 4% I,\fkems Valley RR & Coal
85~ s debs 1971..M&N] pref with 830 warr) 100 Mahoning Coal RR
ear 3 i4s debs 197 _--A&g pref 'without warr)..100 457 || " Pref (goor L 8 & M §)_
&

34~y
Eqtr 4448 '37-'3 L with 340 WarT) . 100 4; Maine Centrafe e ccccaea
Eq 8 Sept 15 ° é;r)as rzsgg ? 3 Preferred

R

L
—_ et
EN

pref
21 '7o prlor conv
Eq tr 58 193 Allegheny & West (g% guar). 100
'Unlon RR (Penns 1st 58 '46_M&S| 124} ||Atchison Topeka & Santa Fe.lO
Usion Pormian finy At B & Oorat pref- o100
nion Terminal Co (Da) anta 'm oast pref. i
e eeeA&O Atlan & Char Air L (guar) Mill Creek & Ninehill Navig...
; 'Unllatteg X 1942 ogt 1922 Atlanta & West Point._.. 5 nehill & Schuyl Hav (gu).. 50
M&S| 1 Atlantic Coast L Co of Oo: 50 50 nneapolis & 8 Lo 00
M&S Atlantic Coast L RR com..__.100 nneapolis 8t P & 8 8 M...100
Augusta & Savannah (guar)..100 7% non-cum preferred. . ...100
Balt & Cumberland 7% gu....50] -] ... 4”&;eased line ctfs..... waalOH
Baltimore & Ohio common....100 Mississippi Central.... 0
49, non-cum pref. 100 3 Mo-Kan-Texas RR com
tes A...F&A Rmm By Bk mgﬁc o 8 Mlssouri Pacific com
5 ger -=a conv preferr -
o e Pl 4, it
Orz&Paciﬂc elgian Nat Rys Co— s
‘vef:t gt}laranteed 4}48— American shares partic pref... f non—cum preferred 100
July 1914 coupon...J&J1934 Bellefonte Central.....ccce-- 50, Mob le & Ohio—See Southern Rz
July 1914 coupon off_...J&J| Boston & Alb (guar N Y 0)..100 5
v Ca.shvw ar &scri r$4I§°'A5 oo 5 Bo% n & Maine common...--100
m t 8 .
V?cr %ﬂgg Ml} }'15%04 Term Co— st pref 5 ] % class A. National Rys of Mexico—
0

Ohoo RO O

oS
SadSe,

(-3
8 weSuuosn auonaS
= o

Ist Msf --M&S st pref class B. 13 18t 4% non-cum pref 0
Debent'ure sf 7s 194 -M&S st gref class J. 0 2d 5% non-cum reterred..IOO
Vicksburg Shreveport & Pacific—| st pref class D__ .. 6 New London Northern 100
Prlien 68 '15ext 5% 40-.M&N st pref 4 % class E - --100 New Orl Texas & Mexieo-...lOO
. Gen bs May 11941......M&N| 104. 6% non-cum preferred 1 New York Central RR - ccu..
Va & Southwest 58 2003 .- J&J 7% prior preferred 10 N Y Chic & 8¢t Louis com.
18t cons g bs 1958 A&O Stamped— 6 % preferred series A
irginian Ry— Common & Harlem com (gu
1st llan & ref 33{s A 1066.M&8S st pref 5‘? class A f:on-cum preferred

1 3 1940 - J&J|b . st prof 8% class B ck & West ( m‘)-_::
s 9 7 (yry.r.) M&N|0 1.00 8t BreH A clz;ss 015 -100 N 7Y N:;;'l g;:::m&edﬁj 1
D Bios Ontario & Western

Norfolk & Western Ry-.
djust 4% non-cum pref. ..
No Oarolina (guar Sou RR)..
Northern Oent (guar Pa RR). 50
. |North'n N H Sguar B& M)-.IOO
Northern Pacific R;
North RR
North
North 1
Norwic
[0) éj %l 1 (
olony (gu
Oswego & Syrac (gu DL&
Passaic & ﬂr 00
Paterson & Hud.son Rlver..-.. 50
Pennsylvania RR.... - b0
Rights
Pennroad Corp vt c.
Peoria & Bureau Val
Peoria & Eastern

|
IS

—
=3

st pref 414 % class E_ __100
6% non-cum prefstamped....100
Bost & Prov (guar Old Ool)...100
Camden & Burl Oo (| ) 25

Canadian Pacific. =25
Car Clinchfield & O com 4%- 10
Common stamped 5 100
Catawissa RR—1st pret (guar) .50
2d pref ( ax' P&R 5
Cayuga &

—
S

o B
N

Pt ok bk ek D)
IR = O D=t

qy—u—-
ogc.na:baco

Ref & gen b
COertificates ot depoei

Equipment trust 54s.. |

Equipment trust 58

Eq tr 4148 193743 (yr).._A&O

Det & Chic ext 1st s 58 41-J&J

Des M Div 1st g 48.1939..J&.

Toledo & Chic 4s g 19 MR

Omaha lv. lut 3448841 A&O

‘Wabash Ra
Ref & en 5s 1976 ser B._.F&A
ertificates of deposi 4

Ref& %en 448 1978 ser O.A&O Ohicago Burl & Quincy. 0
ficates of depos 3 East Illinois common.

Ref & gen 58 1980 ser D..A&O 0

Certificates of gos !
Warren 1st ref 3 000-.F&A
‘Wash Cent 4s
'Washi; n Co R 49, non-cum preferred....-

3}s Jan 1954 opt 192 ----J&J 7 Chic Milw 8t P & Pacific—
‘Wash & Frankl R:{ 1st 58 3! J&J 106 Common.
‘Wash Term Co—3 48 945-- 110 5% non-cum
1st gold 4s 1945 guar I'&A Chlcago & Nort!
‘ash on & Vandemere— non—cum
1st 4348 1947..... Al 9 OmeR e
7 prererred‘
Registere J&J % preferred
West Virglma & Pittsburgh— Oln ew Orl&
1st g 8 T 48 1990 A&O 7‘7%conv gref ﬁfua.r Pa
West Fruit E See Gr Nor
‘Western Maryland 4s 1952_.A&0 Pitt&blﬂ'zh & West Vll' nla_-_lOO
18t & ref 5348 1977 ser A--J& Pitts Youngs & Ashta 7% pref 100
Equlpmem trust 448 2 2 Portland & Ogdensburg,
qu}Pmenv trust 5s.. 3 59, non-cum preferred. Prov& )
Y & Penna 45 1943 A%0 ; Cleve & Pitts (gu Pa RR/ e8 Co—
w$tern Pacific RR Corp— Guar 4 N 14% 11 Cant. st,k ctf1952..1000,
1st M 5s 1946 series A_...M&S Colora, Rea ng Co.
58 1946 Z non-cum lst pref.

100
4 ]sb non-cum preferred...100
Equlpment trust 4 ‘% 2d non-cum greferred--ll)o 2 non-cum 2d pref.
Eqtr 5%s 1936—'38 r)...J&D i Oolumbus. & Xenia (gua.r) 50 Rensselaer & Sa-ratosa (guar)..
2348 trustees ctfs Dec. 1 1938__ 1 Conn & Passum Rich Fred & Potom—com |
'Western Pocahontas 414s 1945__ Consol Rys of Dividend obligations. .
Ry of Ala 4148 '58. (o] 5 Cub RR M% non—cum pref__100
Wheeling & Lake Erie RR— ’ ich com ](_i;uar ____5
Ref mtge. 4sser D 1966..M&S| % Sowl efe"ed 53 guar O & D)..
18t consol gold 48 1949...M&S 2 Delaware & Bound Br (guar). 100
Wheeling Term 4s 1940..__F&A| 107 Delaware & Hudson Co 100
Wllllte 5% lﬁ;ggk River Valltw—J &1 Delaware Lack & Western....- 50
DelaWware. -« ccocammmneenm-
‘Wichita Falls & Sou 1st 6s '38 J&J Denv & Rio Gr West 6% pref_]OO
Wichita Union Terminal Ry— Detroit Hills & S W guar)- 2100
lst g gx 4 %s 1941 opt---.M&N Detroit & Mackinac 1
) Eastern— 5% non-cum greferred
Duluth South Shore & Atl_.--lOO
6% non-cum preferred 100
East Penna (guar P & R).... 50
Elmira & W'msport (guar)... 50
Preferred (guar Nor Cent). 50
Erie—Common 100]
49 non-cum 1st preferred.- 100
4’; non-cum 2d preferred .. - 5% non-cum preferred. ...
Erie & Kalamazoo_(guar 355 ‘50| 74 ob & Ohio stk tr ctfs-...10!
Erie & Pitts Sguar Pa RR)... 50 Southwestern of Ga (guar). ..
Ft Wayne & k pref (guar) 100 95 ||Tennessee Oentral.--
8 : georgl?q Rg.l& Bﬁnk Co. (gu)-100| Preferred
reat Northern Ry—
18t gold guar 4s 1960 Iron Ore Prop trust ctfs Troy & Gr'bush (
Winston-Salem Term 58 '66.A&0 Preferred (capical stock * Tunnel RR of St%‘ouls.
‘Wisconsin Central Ry— Green Bay & 100] 60 8 Union Pacific—Common
. %1|Gulf Mobile & Northern com. 100 4% non-cum preferred 0
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