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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS

Disastrous floods in important sections of the country,
and proposals for new taxation were outstanding develop-
ments in the domestic picture during the past month,
Floods, as a result of swollen rivers which affected cities
and towns in 13 Eastern States, caused heavy loss of life,
rendered several hundred thousand persons homeless and
caused property damage running into hundreds of millions
of dollars. This catastrophe had an adverse effect on busi-
ness generally in the stricken localities, but in the end will
no doubt create a heavy demand for all kinds of materials
and merchandise for rehabilitation purposes and give work
to the unemployed.  On March 19 President Roosevelt took
personal direction of Government efforts to combat the
emergency. After a survey by his special flood committee,
the President  issued a proclamation appealing - for
$3,000,000 in contributions to the American Red Cross. On
March 21 the President allotted $25,000,000 to the Works
Progress Administration for repairs or replacement of pub-
licly owned property or utilities destroyed or damaged by
the floods. The White House announced that this sum,
which was in addition to an emergency allotment of $18,-
411,633, made on Feb. 29, would be apportioned to the
stricken Statés as needed. The floods have since receded
and the deluged places are digging themselves out and are
otherwise recoveripg.

On March 3, President Roosevelt, in one of the most
sweeping revenue proposals submitted by him since he took
office, recommended to Congress a wholesale revision of
corporation taxes, designed to exact $620,000,000 annually
in addional revenue from corporations and their stockhold-
ers. 'The primary purpose of this proposed additional taxa-
tion is to secure funds to pay for the farm program and the
extra cost of the veterans’ bonus. In his message to Con-
gress the President proposed repeal of practically all exist-
ing corporation levies and substitution of a heavy impost on
undistributed corporate surpluses. Some of those who have
studied the proposed measure estimdte that the tax thereon
would possibly average 33%%. Aside from the necessity
of raising permanent taxes of $620,000,000, Mr. Roosevelt
suggested that $517,000,000 be obtained by the imposition
of temporary taxes extending over a ome- to three-year
period. He proposed a “windfall” tax to retrieve approxi-
mately $150,000,000 of impounded or unpaid processing taxes
which were returned to processors or invalidated by court
orders, together with a system resembling the old agricul-
tural processing taxes, spread out over a broader base at
lower rates. The message showed that the President still
entertains his old idea of sharing the wealth by taxation,
but it contained no suggestion for sharing opportunities for
the production of wealth, for the lack of which 12,000,000
or more workers are estimated to be idle. Many students
of the question appear to be of the opinion that such a tax
on undistributed surpluses would be ruinous to many enter-
prises, while congressional leaders seem strongly inclined

to favor at least a liberal leeway for the accumulation of

“cushion reserves” by corporations to carry them through

lean periods.

On March 18 President Roosevelt asked Congress to. ap-
propriate a-new lump-sum of $1,500,000,000 for work relief
during the fiscal year beginning July 1, 1936, and at the
same time urged private business to accept the responsi-
bility for obviating such outlays in the future by another
ration-wide drive for reemployment. .

Ways and Means Committee Opens Hearings on Tax Program—
Commissioner Helvering Urges Adherence to President
Roosevelt’s Formula { &

 Hearings on the revised tax program, including a plan to

impose levies on undistributed cornorate surpluses, were
begun on March 30 by the House Ways and Means Com-
mittee. On the preceding day, it has since been revealed,
just before departing for a Southern vacation, President

Roosevelt wrote a letter to the fiscal authorities at Wash-

ington, warning that if Congress votes new appropriations

not now included in the budget further taxes must also
be enacted. '

Guy T. Helvering, Commissionéer of Internal Revenue, who
was the first witness before the Ways and Means Com-
mittee, said on March 30 that the committee’s revised pro-
gram is inadequate to meet President Roosevelt’s request
for enough new revenues to restore the budget to the position X
it held before the Agricultural Adjustment Act was declared
unconstitutional and the bonus payment bill was enacted.
He said that the tax on undistributed corporate profits
would produce only $591,000,000 in permanent additional
annual revenue under the committee’s schedules, whereas
the President sought $620,000,000 from this source. He also
declared that the committee plan made incomplete provision
for additional temporary revenues which would be required
to fulfill the President’s purposes.

The new tax program was formulated by a subcommittee
of the House Ways and Means Committee, and prior to the
hearings on March 30 was approved by the Ways and Means
Committee on March 26. The report contains recommenda-
tions for a new form of corporation tax, based on percent-
ages of net income held in reserves, designed to yield ad-
ditional revenue of $799,000,000 for the next fiscal year,
with a permanent annual yield eventually of $616,000,000.
In his tax message President Roosevelt had called for legis-

‘lation to yield additional annual revenue of $792,000,000 for

the first three years, and $620,000,000 permanently there-
after. The newly drafted proposals call for a 90% “wind-
fall” tax on “unjust enrichment occurring as a yesult of non-
payment” of old Agricultural Adjustment jministration
processing taxes. = Although President Roosévelt had sug-
gested the enactment of new processing taxes, these are not
provided in the report,

President Roosevelt Asks Congress for $1,500,000,000 Work Relief
Appropriation for Next Fiscal Year—Sum, Added to Funds
Otherwise Provided, Would Bring Expenditures for Unem-
ployment to $3,100,000,000

President Roosevelt's request to.Congress, in a special
message for an appropriation, on March 18, of $1,500,000,000

for work relief during the fiscal year beginning July 1, 1936,

proposed that this appropriation be allocated to the Works

Progress Administration. He said that while the trend of

employment is upward, its present rate of progress is inade-

quate, and he again urged “private business to extend its
operations so as to absorb an increasing number of the un-
employed.” He promised that if employment gains are

“gubstantial enough” it will not be necessary for Congress

to appropriate additional funds for the 1937 fiscal year.

The President pointed out that more than $1,000,000,000
will be spent by the Treasury in ‘the next fiscal year from
unexpended prior appropriations, while the budget contains
$600,000,000 for various public works and the Civilian Con-
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gervation Corps. Adding the requested $1,500,000,000, the
ageregate projected relief expenditures would approximate
$3,100,000,000. . Mr. Roosevelt had previously estimated
that relief payments during the current fiscal year would be
$3,500,000,000.

In his message the President said that if Congress enac’ged
his tax program the $1,500,000,000 work relief appropriation
would “in effect provide for the third successive year a re-
duction in the deficit.” In stressing his appeal that business
increase employment, Mr. Roosevelt said that while the anti-
trust laws will continue to be enforced, “there is nothing in
these or any other laws which should prohibit managers of
private business from working together to increase produc-
{ion and employment.” He declared that employers by
individual action are not likely to absorb a large number of
new workers, and that hence “a vigorous effort on a national
scale is necessary by voluntary, concerted action of private
industry.,” Only if private industry fails in that endeavor,
_he continued, will further Federal appropriations for work
relief be required. The President said that employment
had increased by 5,000,000 between March, 1933, and Decem-
ber, 1935, but added that there are still approximately
5,300,000 families in need of some form of assistance.

President Roosevelt Signs New Farm-Aid Bill Enacted Under
Title of Soil Conservation and Domestic Allotment Act—
Appropriation Provided in Independent Offices Supply Bill

On Feb. 29 President Roosevelt signed the Administra-
tion’s newly-enacted farm aid bill, designed as a substitute
for the invalidated Agricdltural Administration Act. Final
congressional action on the new legislation was completed
with the adoption of the conferencee report by both' the
Senate and House on TFeb. 27. The measure has been en-
acted under the title of the “Soil Conservation and Domestic
Allotment Act,” and in a statement issued by him in signing
the bill the President said that “the new law has three major
objectives which are inseparably linked with  the
national welfare;” these he cited as:

1. The conservation of the soil through wise and proper land use.

2. The reestablishment and maintenance of farm income at fair levels
so that gains by agriculture in the past three years can be preserved and

national recovery continued. :
3. The protection of consumers by assuring adequate supplies of food
and fiber now and in the future. =

The President stated that “there will be no contracts with
farmers. The program does not control individual produc-

tion or individual farm commodities.”

The new law authorizes Federal payments of not more
than $500,000,000 in any one year to farmers diverting erop
land to soil conservation purposes. Regarding the new legis-

lation we quote the following.from Washington, March 1,
to the New York “Times”:

The new $500,000,000 Soil Conservation and Domestic Allotment Act,
which gives the Secretary of.'Agriculture almost unlimited authority for
two years -to govern agricultural production through the persuagion of
Treasury checks to farmers, to be provided for under the new tax program
geparately from this measure, contemplates: '

A two-year program for retiring farm land on individual farms for soil
improvement, promotion of the “economic use of land” and diminution of
exploitation and unprofitable use of soil resources. in,

Payments to farmers who voluntarily aid in carrying out those purposes,
which are to be based on treatment or use of land and charges in use of land,
as well as the productivity of the land affected. :

Substitution of such “conditional expenditures” for the AAA system of
contracts with farmers,

Establishment, presumably at the end:of two years, of a permanent
State aid plan with Federal grants to States which have adopted approved
machinery for promoting soil conservation, a stable food supply and mainte-
nance of farmers’ purchasing power.

The terms of the new national soil conservation program
for 1936 were announced March 20 by Secretary of Agri-
culture Henry A. Wallace. The program, which provides
payments to producers who meet conditions specified for
soil conservation and soil improvement in 1936, has been
designed to carry out the objectives of the Soil Conservation
and Domestic Allotment Act. Secretary Wallace’s announce-
ment followed shortly after President Roosevelt had signed,
on March 20, the independent offices supply bill, which,
among other things, carries an apnropriation of $440,000,000
to finance the 1936 program. A

Secretary Wallace had announced on March 17 the estab-
lishment of five regions, comprising all the 48 States, for
administration of the recently-enacted Soil Conservation and
Domestic Allotment Act. Regional directors, who will work
under the general supervision of H. R. Tolley, Acting Ad-
ministrator of the Agricultural Adjustment Act, were named
to have immediate charge of the divisions. - The regional
directors are Cully A. Cobb, John B. Hutson, Gerald B.
Thorne and George E. Farrell.

President Roosevelt Signs $2,889,751,905 Independent Offices
Appropriation Bill—Measure Provides $440,000,000 for Farm
Payments and $1,730,000,000 for Bonus

President Roosevelt on March 20 signed the Independent
Offices Appropriation Bill, carrying $440,000,000 for financ-
ing the new farm-aid program and ‘$1,730,000,000 for pre-
payment of the veterans’ bonus. The bill, which provides a
total of $2,889,751,905, was passed by the House on Jan. 17
and by the Senate on Feb. 17. After passage of the measure
by the Senate, the bill went to conference, the Senate agree-
ing to the conference report on March 17 and the House
adopting it on March 18,

.

The Department of Agriculture revealed on March 16 that
the farm benefits will not be made until September. This
plan was indicated in the testimony of Chester C.. Davis,
Agricultural Adjustment Administrator, before a House
conference committee, which, it was noted in a Washington
dispatch of that date to the New York “Herald Tribune,” is
charged with the task of getting acceptance for farm and
bonus appropriations.

Congress Passes Bill Extending Until April 1 1937 Provisions of
Title I of National Housing Act

Approval by Congress was registered the last week of
March of the Administration bill to extend for one year,
until April 1, 1937, the authority of the Federal Housing
Administrator to insure private loans for home and building
repairs. The bill extends for one year the operation of
Title I of the National Housing Act providing for renovation
loans. The Senate passed the bill on March 24, and in
amended form it passed the House March 26; Senate and
House conferees on March 30 adjusted the differing pro-
visions of the two bills; Associated Press advices, March 30, -
from Washington as to this stating:

The conferees eliminated a House provision permitting insurance of
residence loans for new construction up to $2,000 on unimproved property.
A Senate clause allowing insured loans on mechanical equipment was -

stricken out.
Two House provisions accepted would permit loans to lessees whose
leages run for six months or more beyond the loan maturity date and loans

to church properties.

The Senate agreed to the conference report on March 30,
while the House adopted the report of the conferees on
March 31 by a vote of 112 to 50. Kollowing the action of the:
House the bill was forwarded to Florida for President
Roosevelt’s signature.

President Roosevelt Signs Bill Exempting RFC-Owned Preferred
Stock from State and Local Taxation

Almost immediately after Congress had compieted action

that day on the bill to exempt preferred bank stock held by
the Reconstruction Finance Corporation from  State and

‘Jocal taxation, President Roosevelt signed the measure on

March 20. The Senate earlier on March 20 had passed the
measure, as amended by the House on March 19. In report-
ing the signing of the bill by President Roosevelt, Associated
Press advices from Washington, March 20, said:

His action was taken only minutes after the Senate had concurred in a
House amendment and rushed the measure to the White House. It barely
got under the deadline of levies due to be collected today in several States,
including about $27,000 in Maryland.

The United States Supreme Court recently upheld the
right of the State of Maryland to tax RFC-owned preferred
bank stock, and the bill just enacted is designed to over-
come this ruling. Originally passed by the Senate on
Feb. 24, by a vote of 38 to 28, the bill was defeated in the
House on Feb, 25, by a vote of 172 to 164. However, the
House reversed this action on March 19 and passed the
measure by a vote of 218 to 114, with an amendment to limit
interest on RFC loans to closed banks to 3% % provided the
debtors of the institutions be charged not more than 41 %.
The action of the Senate on March 20, in adopting the bill
as amended, was taken without a record vote.

President Roosevelt Appoints Committee of Three to Study Gov*
ernment Agencies—Requests Aid of Senate Body Formed for
Same Purpose

A White House announcement on March 22 said that

President Roosevelt had appointed a committee to study the

relation of the Government’s emergency agencies to. the

regular executive organizations. The President named

Louis Brownlow of Washington as Chairman of the com-

mittee, . The other members are Charles E. Merriam of

Chicago and Luther H. Gulick of New York. It was stated

that the committee will serve as an adjunct of the National

EmergenﬂCouncil. At the same time the White House

published letter from the President to Vice-President

Garner asking the Senate’s cooperation through a special

committee which the Senate has already established to

consider certain aspects of the same problem. A letter
from Mr, Roosevelt to the Speaker of the House, which was

also made public, asked the House to create a committee of a

similar character through which the House can cooperate

with the President and with the committee just established,

President Roosevelt Creates Committee of Industrial Analysis to
Make a Survey of Results Under NRA—Issues Order Continu-
ing G. L. Berry as Coordinator for Industrial Cooperation

The creation of a Committee of Industrial Analysis is pro-
vided for under an Executive Order issued by President
Roosevelt on March 21 (made public March 26)—the task
assigned to the committee being to “complete the summary
of the results and accomplishments of the National Recovery
Administration,” TUnder the Executive Order the com-
mittee is called upon to assemble and analyze the statistical
information and Government records of experience of the
operations of the various trades and industries under the
National Industrial Recovery Act, to study the effects of
the codes “upon trade, industrial and labor conditions,”
and to make “available information with respect to indus-
try, particularly hours, wages, child labor and other labor
conditions.” Secretary of Commerce Roper will be Chairman
of the committee, which will also include Secretary of
Agriculture Wallace and Secretary of Labor Perkins. A
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White House statement on March 26 regarding the new
committee said: .

,The President has directed the Committee of Industrial Amlysit.! to
bring to a conclugion, and to make available to the public, an analysis of
the operations of the NRA codes.

Members of the committee to be appointed from outside the Gove}'nment
will be asked to prepare a more general and final survey of the administra-
tion of Title 1 (the NRA title) of the National Industrial Recovery Act
as a whole, , :

To aid the committee, the President has created a
“Division of Industrial Economics” in the office of‘ the
Secretary of Commerce. It is stated that the President
provided $100,000 from relief funds to finance the work.

Under an Executive Order issued by President Rposevelt,
under date of March 28, George L. Berry is continued in
his post as Coordinator for Industrial Cooperation for
another year.

House Votes Appropriation of $50,000 for Expenses Incident to
Inquiry into Townsend and Other Old Age Pension Plans

On March 18 the House passed a resolution providing for
an appropriation of $50,000 to defray the expenses of con-
ducting the proposed inquiry into the Townsend and other
old-age pension plans. The resolution - passed the House
without a record-vote.

Before passing the resolution, the House, on March 13, by
a vote of 243 to 113, agreed to the request by Representative
Warren that the privileged resolution be given immediate
consideration. At the same time a committee amendment to
the resolution was agreed to by the House. On March 10
the House, by a viva voce vote, adopted a resolution con-
siderably broadening the scope of the inquiry from that
originally proposed in the resolution adopted Feb. 19,
Senate Appropriates $1,068,825 to Pay Off Contracts Made Under

Repealed Cotton, Tobacco and Potato Control Laws

On March 12 the Senate voted an appropriation of
$1,068,825 to make final payments due on contracts made
under the Bankhead Cotton Control Act, the Kerr-Smith
Tobacco Act, and the Potato Control Act. These control
Acts have been repealed by Congress at the recommendation
o7 " President Roosevelt following the invalidation of the
Agricultural Adjustment Administration.

United States Supreme Court in Suit of Burco, Inc., Refuses to
Rule on Constitutionality of Holding Company Act

The United States Supreme Court on March 30 rejected
the petition of Burco, Inc., to decide the constitutionality
of the Utility Holding Company Act through a review of its
suit against the American States Public Service Co. The
decision, which was construed as a major victory for the
Administration, means that no ruling on the validity of the
law will be handed down before the Supreme Court meets
for its fall session in October. The Government had asked
the Court to review the case, charging that it was a collusive
action by lawyers for a large public utility to obtain a ruling
on the constitutionality of the measure In & case to which
the Government was not a party and which it considered
unsuitable for that purpose.

United States Supreme Court Upholds Law Giving States Right
to Forbid Sale of Prison-Made Goods

The United States Supreme Court, in a unanimous deci-
sion, on March 2, upheld the Hawes-Cooper Act, prohibiting
the shipment of prison-made goods into States where laws
forbid the sale of such merchandise. The opinion, which
was read by Justice Sutherland, is considered of particular
importance in such States as New York, which have enacted
similar statutes for their protection. The case decided by
the Court originated when Asa H.. Whitfield sold in Cleve-
land one dozen shirts manufactured in Wetumpka Prison in
Alabama, and also sold six dozen similar shirts for shipment
to R. C. Kissack of Lakewood, Ohio. The higher State
Courts had sustained Mr, Whitfield’s conviction in the Cleve-
land Municipal Court.

United States Supreme Court Agrees to Hear Arguments on Con-
stitutionality of New York Minimum Wage Law—Law De-
clared Invalid by New York Appeals Court

On March 30 the United States Supreme Court agreed to
pass on the constitutionality of the New York State Mini-
mum Wage Law for Women, and set April 28 as the date
for the hearing of arguments. The New York State Court
of Appeals on March 3, in a 4-to-3 decision, declared the law
ipvalid, the opinion being directed against the basic pay for
women in laundries. It was stated in press accounts from
‘Washington, March 30, that Ohio and Illinois, with similar
laws, have joined with New York in asking the High Court
for a review. A request that the Supreme Court grant a
review was made by New York City in a brief filed March 26,
as to which Associated Press advices from Washington
reported Paul Windels as saying:

“Unless the ruling of the highest New York State court which found the
Act invalid is reversed there will be an outrageous burden upon ' public
welfare agencies and a shocking subsidy to those employers who by reason
of their selfishness and greed are the last persons in the world to be
claimed the recipients of public aid.”

The prevailing opinion of the New York Court of Appeals,
on March 3, written by Chief Justice Frederick E. Crane,
reversed a lower court decision which convicted Joseph
Tipaldo, manager of a Brooklyn laundry, of paying less
than  the minimum wage provided by the  Industrial
Commission for an adult women engaged in laundry work.
Mr, Tipaldo sought te test the constitutionality of the
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statute through a writ of habeus corpus, and contended that
the law violated the Fourteenth Amendment of the Federal
Constitution and Article 1, Section 6, of the State Con-
stitution,

The majority opinion said that the State law did not
materially differ from the Federal Act ruled upon by the
United States Supreme Court in the Adkins case, when it
was held that the Minimum Act was unconstitutional and
an interference with the liberty of contract.

Justice Russell of New York Supreme Court Rules Invalid State
Unemployment Insurance Law

A ruling holding the New York State unemployment in-
surance law unconstitutional was handed down at Albany,
N. Y, on March 16, by Justice Pierce H. Russell, of the
State Supreme Court. In his decision Justice Russell said:

It is my opinion that the compulsory contribution by an employer to be
paid as an unemployment insurance benefit to an employee of another is
without validity under our system of government and constitutes unwar-
ranted, unreasonable and arbitrary transfer of the property of one fio
another in violation of the due process clause of the Constitution.

Shortly after Justice Russell announced his conclusions,
Solicitor General Henry Epstein made known, on March 16,
his intention to argue the validity of the law before the
State Court of Appeals. It was further indicated that the
case would be taken before the United States Supreme Court
if necessary. Justice Russell, while holding the law invalid,
refused to grant an injunction sought by the Associated
Industries of New York State, on the ground that he did
not wish to hamper the operation of the law until the Act’s
validity had been passed upon by the Court of Appeals. As
to this, Justice Russell said:

The constitutionality of this statute will in the very near future be
passed upon by the Court of Appeals, and if its unconstitutionality is
sustained by that court, the plaintiff herein will then have available, if
necessary, such remedy in this action, or by existing forms of action, to
gecure injunctive relief.

Federal Court in New York City Rules Presidential Embargo on
' "Arms Shipments to Belligerents Is Void

Congress has no power to authorize the President to forbid
the shipment of arms and munitions to belligerent nations,
according to a ruling on March 25 by Federal Judge Morti-
mer W. Byers of New York City. who declared that President
Roosevelt’s proclamation of May 28, 1934, outlawing the
shipment of arms to Bolivia or Paraguay, then at war, was
unconstitutional. The decision was rendered on a demurrer
filed by George Z. Medalie, counsel for the Curtiss-Wright
Export Corp., to an indictment charging the defendant and
others with violation of the President’s neutrality proclama-
tion. Martin Conboy, assistant to the Attorney General,
said on March 25 that he would recommend that an appeal
be taken to the United States Circuit Court. The New York
“Times” of March 26 outlined the ruling as follows:

The congressional resolution, adopted on May 28, 1934, empowered the
President to proclaim an arms embargo if in his opinion such an act would
tend to reestablish peace between Bolivia and Paraguay, Violation of the
embargo was charged against the defendants.

Another count in the indictment, which has not been upset, charges that
the defendants conspired to defraud the government of its right to admin-
ister export regulations.

New York Appeals Court Upholds State Housing Authority Act—
Decision Permits Cond tion Pr dings for *“Public
Benefit”’

The New York State Court of Appeals on March 17 upheld
the State Housing Authority Act by a 6-to-1 decision; This
was the first ruling by a high tribunal on the law which
permits cities to create authorities to sponsor housing and
slum-clearance projects. The opinion, which was written
by Judge Leonard C. Crouch, was given in deciding a case
involving the New York City Housing Authority, which
Paul Windels, Corporation Counsel, argued was legally
and constitutionally set up under the law. Judge John F.
O’'Brien dissented from the majority decision. The action
was brought against two owners of old-law tenement houses
in New York City, who resisted condemnation proceedings on
the ground that the law violated the State and Federal
constitutions because it “grants the power of eminent do-
main for a use which is not a public use.”

A summary of the opinion follows, as given in an Albany
dispatch of March 17 to the New York “Times”:

Judge Crouch, in the majority opinion, said that the Legislature aimed
at correcting by law conditions which could not be remedied by private
enterprise.  These conditions, the Court held, included ‘‘unsanitary and
substandard living conditions,”” which, the opifhion went on, ‘“‘caused an
increase and spread of disease and crime and constitute a menace to the
health, safety, morals and welfare of the citizens of the State and impair
economic values.”

Judge Barnes in Federal Court in Chicago Holds Wagner National
Labor Relations Act Unconstitutional—Ruling by Federal
Court in Rochester, N. Y.

The National Labor Relations Act was declared entirely
unconstitutional in a decision, March 24, by Judge John P.
Barnes in the Federal District Court of Chicago. Judge
Barnes issued a preliminary injunction restraining the
National Labor Relations Board from ordering an election
among employees of the Bendix Products Corp. of South
Bend, Ind. The decision, which is more sweeping than any
court opinions previously given on the measure, said that
“the whole Act is unconstitutional and void.” Judge Barnes
held that the Act cannot be sustained under the commerce
clause of the Constitution, and he also ruled that it violates
the Tenth Amendment, “as an invasion of the control over
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purely local affairs thereby reserved to the States and to the

people.” He contended that the Act would, in effect, de-

prive the employer of the right to bargain at all with
employees. )

A Federal Court in Rochester, N. Y., on March 7 denied
a petition of three corporations for a temporary injunction
to restrain the NLRB from acting upon complaints of unions
that the companies were guilty of unfair labor practices in
violation,of the Wagner Labor Relations Act. Judge Harlan
W. Rippey did not directly pass upon the constitutionality
of the law, but he ruled that it should be presumed constitu-
tional, in the absence of a showing by the complainants
beyond all reasonable doubt that the Act as a whole was
unconstitutional. . The decision permits the NLRB to hear
the .unions’ complaints. Two such hearings had been
scheduled for January, but Federal Judge John XKnight
issued temporary restraining orders in each case, and the
motions for temporary injunctions were referred to Judge
Rippey. i
Clause in Railway Labor Act Prohibiting Deduction of Wages for

Dues Upheld by Federal District Judge at Topeka

At Topeka, Kan. on March 26, Federal District Judge
Richard J. Hopkins upheld the provision of the Railway
Labor Act prohibiting carriers from deducting from wages
of employees “any dues, fees, assessments, or other con-
tributions payable to labor organizations, or to collect or
to assist in the collection of any such dues, fees, assessments,
or other contributions.” ‘

In reporting the conclusions of Judge Hopkins the Topeka
“Capital’”’ of March 27 had the following to say:

Validity of the Act was attacked by the Association of Rock Island
Mechanical and Power Plant Employees. The so-called company union
asked the Court to enjoin 8. 8, Alexander, United States District Attorney,
from enforcing the Act. It was contended that the law constituted a
breach of contract between the Rock Island and the association and that
the payroll deduction did not come within interstate commerce regulations.

Judge Hopkins held that Act was a proper exercise of congressional power,
that prohibition of payroll deductions bore a real and substantial relation
to the purpose of the Act and that terms of the contract between the asso-
ciation and the employer must yield.

Governor Horner of Illinois Signs Bill Amending State Securities
Act to Permit Sale of Bonds Carrying Gold Clause Issued
Prior to Suspension of Gold Standard by Federal Government

On March.14 Governor Horner of Illinois signed the
Adamowski bill, which is designed to overcome the difficul-
ties in way of dealings in securities containing the gold
clause, issued in the State prior to the suspension of the
gold standard by the United States in 1933. From the

Chicago “Journal of Commerce” of March 16 we take the
following regarding the new legislation:

While still banning the sale of new issues providing for payment in gold
the sale of bonds issued under indentures set up prior to when the United
States abandoned the gold standard is permitted now even though the
indenture may call for payment in gold.

Intense confusion was caused in investment banking circles by the ruling
of Attorney General Eerner several months ago that under the amended
“blue sky” law prohibiting the sale of “gold” securities, dealings in those
securities was illegal even if it were stamped on their face that payment
would be made in legal money, a practice approved by the Securities and
Exchange Commission.

In addition to constricting trading this severely handicapped financing
by companies that wished to refund under the terms of old mortgage
indentures.

It is stated that the bill signed by Governor Horner,
carrying an emergency clause, immediately became effective.

Federal Reserve Board Reorganizes Personnel of Twelve Federal
Reserve Banks—Three Governors to Be Dropped—Services of
Six Chairmen Terminated, Effective April 30

The Federal Reserve Board announced on March 4 that

on April 30 it will “terminate the services” of the Chairmen-

of the Federal Reserve banks in Boston, New York, Phila-
delphia, Chicago, St. Louis and Dallas. It was also revealed
on March 4 that the Governors of the banks in Philadelphia,
Richmond and San Francisco are to be removed. . It was
said that this action is being taken because of the advanced
age of the three Governors mentioned. Termination of the
services of the six Chairmen was explained as due to the
objective of making the position a part-time one, without
salary. In its formal statement the Board said that it “has
initiated a procedure looking toward the placing of the chair-
manships upon a largely honorary basis.” The Chairmen
(who are also the Reserve Agents) who will lose their posts
on April 30 are J. Herbert Case, of the New York Reserve
Bank; F. H. Curtiss, of the Boston Bank; R. L. Austin, of
the Philadelphia Bank; E. M. Stevens, of the Chicago Bank;
J. 8. Wood, of the St. Louis Bank, and C. C. Walsh, of the
Dallas Bank. The Board also announced on March 4 that
it has appointed Chairmen and Reserve Agents to four
Reserve banks for terms from March 1 to Dec, 31, 1936,
They are: E. 8. Burke Jr., at the Cleveland Bank; H. W.
Martin, at the Atlanta Bank; W. B. Gerry,at the Minneapolis
Bank, and J. J. Thomas, at the Kansas City Bank.
- The Board declined to accept the recommendations of the
Philadelphia, Richmond and San Francisco banks for the
position of President, which is the new title of the Governor
under the law, on the ground that such appointments should
not be approved for a person who is either 70 years old or
will be 70 before the end of five years.

A Washington dispatch of March 4 to the New York
“Herald ‘Tribune” commented on the Board’s announcement
ag follows:

The present Governors who have been refused confirmation as Presidents
include George W. Norris, 71 years old, Philadelphia Reserve Bank; G. J.
Seay, 73 years old, Richmond Federal Reserve Bank, and J. U. Calkins,
72 years old, San Francisco Federal Reserve Bank. The ousting of the
Governors, except in the case of Mr. Norris, was not announced officially
by the Reserve Board, but it was learned authoritatively.

Frederic A. Delano, an uncle of President Roosevelt, was
designated on March 18 by the Board of Governors of the
Federal Reserve System as Chairman of the Federal Reserve
Bank of Richmond and Federal Reserve Agent for the Rich-
mond District. Mr. Delano, who is 72 years old, will serve,
it is stated, in an advisory capacity without pay in accord-
ance with the Board’s announced policy.

New Federal Open Market Committee Organized—M. S. Eccler
Named Chairman and G. L. Harrison Vice-Chairman—Lattes
Also Elected Head of President’s Council of Federal Reserve
System

At an organization meeting of the Federal Open Market
Committee of the Federal Reserve System, held March 19,
Marriner S. Eccles, Chairman of the Board of Governors of
the Federal Reserve System, was elected Chairman of the
Committee and George L. Harrison, President of the New
York Federal Reserve Bank, was chosen Vice-Chairman.
The Committee was reorganized, effective March 1, under
provisions of the Banking Act of 1935. Mr. Harrison was
Chairman of the Committee under the old set-up.

The meeting of the Federal Open Market Committee on
March 19 followed a four-day conference at Washington of
the Presidents of the Federal Reserve banks with the Board
of ‘Governors of the Federal Reserve System. This was the
first meeting of the Presidents with the new Board since the
reorganization of the Federal Reserve System under the
Banking Act. All the Reserve banks were represented at
the meeting by their chief executive officer except in the
case of the Federal Reserve Bank of San Francisco, in which
the office of President is vacant. W. A. Day, First Vice-
President of the Bank, attended as the institution’s repre-
sentative. On March 17 the Presidents elected George L.
Harrison, President of the New York Bank, as head of the
Presidents’ Council of the Federal Reserve System. Mr.
Harrison was formerly head of the Governors’ Council, the
name applied to the Council prior to the changes which
have developed under the Banking Act.

Stock Margin Rules Revised by Board of Governors of Federal
Reserve System

The Board of Governors of the Federal Reserve System
on March 25 issued Regulation U, pertaining to loans by
banks for the purpose of carrying stocks registered on a
national securities exchange, and at the same time an-
nounced that Regulation T, applying to loans by brokers,
dealers and members of national securities exchanges, had
been modified so as to make applicable to brokers and deal-
ers the same margin requirements that have been provided
for loans by banks on equity securities. The regulations
covering banks will become effective on May 1, while those
pertaining to brokers were effective April 1. The Board
explained that banks were being placed under regulations
similar to those for brokers and dealers because the latter
group of lenders would be placed at a disadvantage if the
banks were unrestricted in their securities transactions.

The Board has fixed the maximum loan value applying to
registered stocks at 45% of current market value, and after
May 1 more than 14,000 banks will be required to bring their
advances for stock purchases on exchanges under this limit.

Governors of Federal Reserve System Issue Open Market
Regulations

The Board of Governors of the Federal Reserve System
on March 25 issued regulations exempting Federal Reserve
member banks from open market operations. These regula-
tions, promulgated under Section 12-A of the Federal Re-
serve Act, were approved by the new Open Market Com-
mittee at its recent organization meeting. The rules will
govern the Committee’s control over the buying and selling
of government obligations by the Federal Reserve banks.
Section 2 of the regulations defines such terms as “govern-
ment securities,” “obligations,” and “system open market
account.” Government principles are described in Section 3,
which states that “the time, character and volume of all
purchases and sales in the open market by Federal Reserve
banks shall be governed with a view to accommodating com-
merce and business and with regard to their bearing upon
the general credit situation of the country.”

In prescribing rules for the conduct of open market opera-
tions, the Board said:

Each Federal Reserve bank shall engage in open market operations under
Section 14 of the Federal Reserve Act only in accordance with this regula-
tion and the directions issued by the committee from time to time, and no
Federal Reserve bank shall decline to engage in open market operations
ag directed by the committee.

Transactions for the system open market account shall be executed by a
Federal Reserve bank selected by the committee. Each Federal Reserve
bank shall make available to the Federal Reserve bank sclected by the
committee such funds as may be necessary to conduct and effectuate such
transactions.

The regulations also define the procedure to be followed
by Federal Reserve banks in engaging in open market opera-
tions other than the purchase or sale of government
securities, ’
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United States Supreme Court Hears Arguments on Securities Ac.:t
of 1933—Takes Question of Validity Under Advisement in
Action Filed in Behalf of J. Edward Jones .

The constitutionality of the Securities Act of 1933 was
argued on March 10 and 11, before the United States Su-
preme Court, and the validity of the law was taken under

advisement by the Court on the latter date. On March 10,

Harry O. Glasser, of Enid, Okla,, attorney for J. Edward

Jones, of New York, dealer in oil royalties, charged before

the Court that the Securities and Exchange Commi.ssmn

attempted through the Act to control the condu_ct of citizens,
while Stanley Reed, Solicitor General, replied that the

“actual aim was to protect the public against fraud. John J.

Burns, General Counsel for the SEC, also defended the law.
James M. Beck, who also appeared for Mr. Jones, denounced
the law on March 10 and 11 as ‘“a perversion of Federal
power.” He declared that the law was an .indicatlon of the

“totalitarian socialistic State” toward which thg Adminis-

tration is striving.

The constitutionality of the Securities Act of 1933 was ques-
tioned in a brief filed in the United States Supreme Court
on March 2 in the action brought in behalf of Mr. Jones.
The brief was filed by Mr. Beck. Bainbridge Co_lby, Secpe-
tary of State under President Wilson, is associated with
Mr. Beck in the case.

SEC Restrained by Federal Court of Appeals in Philadelphia from
Disclosing Salary Data and Other “Confidential Informatl'on:'
of Three Companies Pending Hearings on Validity of Securi-
ties Exchange Act of 1934 .

The United States Circuit Court of Appeals in Pl}l}a-
delphia, on March 26, issued orders restraining the Securities
and Exchange Commission from making public data .on
salaries of officers, directors or employees of the National
Biscuit Co., the P. Lorillard Co. and Congoleum-Nairn, Inc.
The orders, signed by Judge Joseph Buffington, also re-
strained the Commission from disclosing other “confidential
information” in its possession pending a hearing on the
constitutionality of the Securities Exchange Act of 1934.
In Philadelphia advices, March 26, to the New York “Times”
of March 27, it was stated: ;

The bench directed, further, that the clerk of the court impound' the
records of proceedings before the Commission in the three cases which
contain the “confidential information.” These data will. not be made
available to the public unless the Court gives permission.

New York Building Service Employees’ Strike Settled
The building service employees’ strike, which crippled

" vertical transportation in New York City apartments and

office buildings for more than two weeks, was settled on
March 15, when representatives of the Buyilding Service
Employees’ International Union and of e Realty Ad-
visory Board signed a contract calling for reinstatement
of all strikers and immediate arbitration of the minimum
wage question. The strike started on March 1. Approxi-
mately 3,000 buildings were affected at the time a settle-
ment was reached.
Strike at Akron Plants of Goodyear Tire & Rubber Co. Ends—
Seven-Point Agreement Adopted

On March 21 employees at the Akron, Ohio, plants of
the Goodyear Tire & Rubber Co. accepted a seven-point
agreement offered by the company, thus ending a five-week

-strike at the plants affecting hetween 14,000 -and 15,000

workers. The terms of the agreement were voted upon at a
mass meeting, March 21, of some 3,000 members of the
United Rubber Workers of America.
Naval Treaty
International affairs were in great confusion throughout
March, and the confusion was lessened only a little by the
conclusion on March 25 of a three-Power naval treaty which
will replace the existing five-Power Washington and London
accords at the end of this year. The conference that ended
late last month was started early in December in a not very
hopeful atmosphere, and all the five signatories of the previ-
ous treaties attended in the beginning. Japan withdrew
when the demands of that country for naval parity with the
foremost naval countries was not granted. Toward the end
of February it appeared that Italy would refuse to sign any
new naval accord while member States of the League of
Nations were engaged upon the sanctions which they put in
effect last Nov. 18. This left only Great Britain, the

United States and France as the active participants in the

conference. Even France appeared for a time to view the
naval proceedings in a dubious light, owing to a British
desire to invite Germany to send delegates to the London
conference. The French representatives objected not only
to the British intention with respect to the Reich, but also
to the American desire to retain a 35,000-ton upper limit
for battleships. But when it was made known that Great
Britain would sign a separate treaty with Germany embody-
ing the qualitative limitations of the London accord, French
objections to the 35,000-ton limit were waived.

The net result is a treaty to which only Great Britain,
the United States and France adhere at the start. Since
Italy has no apparent objections to the terms of the treaty,
it is possible that Italian signatures will be added when
sanctions are terminated. The new document, which is
effective Jan. 1, 1937, bridges a period in which it is obvi-
ously difficult to plan exact quantitative limitations in
accordance with the programs laid down in the Washington
and London treaties. It leaves the signatories free to engage
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in construction on almost any scale desired up to the
expiration of the treaty om Dec. 31, 1942, and provides
chiefly for an exchange of building information, ‘In the
final quarter of 1940 Great Britain is to initiate a further
series of international conversations on naval matters, and
the delegates at London expressed hope that more progress
toward the ideal of naval limitation then will prove pos-
gsible. Most satisfactory, in the meantime, are indications
that the British and United States governments view the
naval problem eye-to-eye and have no intention of attempt-
ing to outbuild each other. An exchange of letters at London
reaffirmed the principle of parity between the two leading
naval Powers, and to all intents and purposes disposes of
the question of naval rivalry between the two great Engli§h-
speaking peoples. Since the Japanese were absent, Italian
comments on sanctions introduced the only note of discord
at the final session of the gathering.
made when the conference ended were subdued, for it was
evident that not a great deal had been accomplished.

Quantitative limitations are entirely absent from the
accord signed by Great Britain, the United States and
France, but some qualitative limitations'are carried on.
The capital ship maximum remains at 35,000 tons, and the
size of guns on any such new vessel is limited to 14 inches.
Aircraft carriers are limited to 22,000 tons with 6.1-inch
guns, while cruiser and destroyer categories are limited to
8,000 tons with 5.1-inch guns. No heavy cruisers or “pocket
battleships” are to be built in the size range of 17,500 to
8,000 tons. The treaty is liberally sprinkled with “escape
clauses,” so that construction by. non-signatories could be
balanced by additions on the part of the ‘adherents.

Since world naval construction depends in good part on
what Great Britain and the United States decide, it may be
that the reaffirmation of parity made at London eyentually
will outweigh in importance the treaty itself. An exchange
of letters by Norman Davis, chief American delegate, and
Anthony Eden, British Foreign Secretary, accomplished that
declaration. Mr, Davis brought up the question of quantita-
tive limitation and remarked that British and American
spokesmen appeared to be agreed that there shall be no
competitive naval building between the two countries, not-
withstanding the lapse of quantitative restrictions. Captain
Eden, in his reply, confirmed the correctness of the Amer-
ican understanding with regard to the maintenance of the
principle of parity. “We are in full agreement that there
must be no competitive building between our two countries
and that neither country should question the right of the
other to maintain parity in any category of ships,” the Brit-
ish spokesman added. “I can indeed go further than this
and say that in estimating our naval requirements we have
never taken the strength of the United States navy into
account.”

Viscount Monsell, head of the British naval delegation,

gan the round of speeches which terminated the confer-
ence. He praised the broad-minded and reasonable attitude
of the naval representatives of all the countries repre-
sented, and declared that competition in naval armaments
would be eliminated for a further period of years if Japan
and Italy could accede to the treaty. It was remarked,
moreover, that Japan has disavowed any intention of en-
gaging in a naval race. Mr. Davis, speaking for the United
States, regretted that further quantitative limitation was
found impossible, and he added that competition could be
avoided only by reducing the numbers as well as the types
of vessels. Not a single provision is contained in the accord
to which other naval Powers could not agree, he said. With
regard to the building holiday on large cruisers, Mr. Davis
remarked that it will prevail only if there is no excessive
increase by other nations in smaller cruisers. Charles
Corbin, the French Ambassador to London, regretted the
disappearance of the quantitative limitations of the last 14
years, and he also found the qualitative limitations alto-
gether inadequate, The Italian Ambassador, Dino Grandi,
made the most of the occasion by protesting bitterly against
the sanctions which most of the League of Nations countries
have imposed upon the aggressor in the conflict with Ethi-
opia. He made it clear that the Italian refusal to sign the
accord is due entirely to the sanctions, which has the “per-
nicious effect of disrupting the political solidarity of the
great Powers, crushing the efforts at economic reconstruc-
iion, an’d increasing the disorder and political confusion in
furope.”

British Armaments

The naval treaty concluded on March 25 gives at least
some indication of international accord on armaments mat-
ters, but the extent of the uncertainty into which the world
has lapsed on this important matter is perhaps best.signi-
fied by a British White Paper, published on March 3, in
which plans for enlarged armaments on land, sea and air
were disclosed. The official British document called atten-
tion to the armaments increases in Germany, France, Bel-
gium, Italy, Russia, Japan and the United States, and it was
on the basis of such performances that the British authori-
ties called for enlargement of their own defense forces.
No confirmation was afforded in the White Paper of pre-
liminary estimates that £300,000,000 would be spent on arma-
ments. The question of cost was not treated in the survey,
and the authorities also were careful to avoid definite com-
mitments beyond those for next year. The program was

All the addresses .
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described as flexible, and it was indicated tpat plans for
expansion might be increased or decreased, in accordance
with trends in other countries. It was madq clear, however,
that two capital ships are to be laid down in 1937 and the
cruiser fleet increased to 70 units. The Bntxgh army is to
be reequipped, field artillery is to be modermz.ed, and i_ld-
ditions made in strength. The Royal Air Foyce is to receive
250 more airplanes for home defense, bringing the number
of such units to 1,750, while for Imperial defense, as dis-
tinguished from home defense, 144 airplanes are to be addgd,
making that total 264 machines. The ingrease of aerial
power, it was emphasized, will be greatly in ‘excess of tl.le
numerical additions, since new developments. in design will
augment the “striking power.”

Pan-American Conference

Plans for the Pan-American conference which President
Roosevelt suggested in personal communications to the heads
of all Latin American States were brought almost to the
point of formal fruition in March, and there was no doubt
at the end of the month that the gathering would be held
in Buenos Aires this coming summer. Paraguay was the
only country that failed to reply favorably to the‘ letters of
the President, and it was made clear in Washmgton, on
March 17, that an acceptance from the Asuncion regime also
is assured. Diplomatic experts already are busily engaged
in drawing up the agenda, which may include economic as
well as political problems of common interest. The Para-
guayan acceptance was delayed chiefly by the revolt of a
military junta in that country on Feb. 18, but Colonel Ra.fael
Franco, Provisional President of the government, decided
to continue with the plans for an exchange of prisoners with
Bolivia which was decided upon at a Buenos Aires peace
conference, and on this basis the new Paraguayan regime
was recognized by the United States on March 14, and also
by all of the Latin American countries. It was chiefly to
prevent any possibility of further strife between American
republics that President Roosevelt suggested the Pan-Amer-
ican conference, and Washington now is of the opinion that
no obstacle will be presented to the convoking of the
gathering.

. Troops in the Rhineland

Kurope was plunged into another of its periodic diplo-
matic &E@s on March 7, when Chancellor Adolf Hitler took
international law into his own hands in a dramatic and
forceful manner by announcing before.a special session of
the German Reichstag that Germany no longer considered
herself bound by the Versailles and Locarno treaties and
was at the yvery moment engaged in military occupation of
the 'demilitarized Rhineland zone. Rumors that the Reich
contemplated this step had echoed in European chancelleries
for months before, but the actual occupation nevertheless
caused a tremendous shock throughout the Old World. An-
other war scare promptly developed, partly because the
French reaction was one of extreme antagonism and in-
transigeance. But the British Government refused to view
the matter in any drastic light, and the insistence of London
upon reasonable measures doubtless prevented the incident
from becoming even more serious than it was. London
mediated persistently between Paris and Berlin, and it soon
appeared that the Italian Government was inclined to take
an aloof attitude, so that joint action against Germany by
the other Locarno signatories was impossible. The only
alternative was to start diplomatic negotiations in an en-
deavor to rescue something from the wreck of the existing
accords, and such discussions now are in progress.

Chancellor Hitler minced no words and made no apologies
when he announced, both diplomatically and before the open
Reichstag session on March 7, the unilateral scrapping of
the Versailles and Locarno accords and the simultaneous
military occupation of the Rhineland zone, He made the
quite opportunistic plea that the new Franco-Soviet pact
of mutual assistance is not compatible with French obliga-
tions under Locarno. Pointing out that the Franco-Russian
pact is aimed exclusively against Germany, the German
Chancellor declared that “France has replied to the friendly
offers tendered it again and again by Germany and to Ger-
many’s assurances of friendship by violating the Rhine
(Locarno) pact, and by signing a mutual alliance directed
exclusively against the Reich.” The Locarno agreement,
having “lost its inner meaning,” Germany no longer con-
sidered herself bound by this “defunct treaty,” it was stated.
Full, unmitigated sovereignty over the Rhineland accord-
ingly was resumed, Herr Hitler added, in accordance with
the “primitive right of a nation to secure her own borders
and to safeguard her possibilities of defense.”

Having set forth this thesis for terminating the Locarno
accord and reoccupying the Rhineland, the German state-
ment proceeded to outline a series of proposals designed to
assure other countries of the “purely defensive” character
of the measures. It was announced that Germany, granted
equal rights and equal respect, would be willing to enter
upon negotiations with France and Belgium for creation of
a bilateral demilitarized zone of any depth desired by those
countries. In order to secure the inviolability and invul-
nerability of frontiers in the affected area, it was suggested
that Germany, France and Belgium sign g 25-year mnon-
aggression pact, with England and Italy as guarantors.
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The Royal Netherlands Government was invited to partici-
pate in this agreement, if it so desired. The proposed aerial
defense pact for Western Europe, first discussed a year ago,
was urged as a further means of assuring peace and ward-
ing off the danger of sudden attack. A formal offer also
was made by Germany to conclude non-aggression pacts with
Poland and other States bordering on the Eastern frontier
of the Reich. ' Better relations even with Lithuania were
offered, in view of that country’s revised attitude toward
the German minority in Memel. “Now that Germany’s
equality finally is achieved and full sovereignty over the
whole Reich territory is reestablished, the Reich Govern-
ment regards the prinecins! grounds for its withdrawal from
the League of Nations u¢ having been removed,” this docu-
ment said. . “It is ready to reenter the League in the expecta-
tion that in due course, by amicable negotiation, the question
of colonial equality as well as the question of separation of
the -League Covenant from its Versailles basis shall be
cleared up.”

In his long but able Reichstag speech, Chancellor Hitler
followed his custom of presenting the German version of
events during and since the World ‘War, and he dilated at
length upon the poisons and passions that the war treaties
introduced. In this connection the peaceful intentions of
the German Government and people were proclaimed again
and again. “When the unbappy Versailles treaty attempted
morally to fix the result of the war in a manner unparalleled
in history, it created that German question which, if left
unsolved, constitutes a critical burden for Europe and, if
solved, the deliverance of Europe,” Herr Hitler said. “I
have determined not to solve this problem according to the
signature of the peace treaty of 1919. Not because I want

- to harm France or any other States, but because the German

people cannot forever bear the injury done them, should not
bear it and will not bear it!” After outlining his pro-
posals foﬁp new peace treaties in Western Europe and after
reiterating his proffer of the olive branch to France, Herr
Hitler added that the German people would have another
opportunity to pass judgment upon his policies in a national
plebiscite., It was indicated that the voting would take
place March' 29. Hardly more than incidental reference
was made in the address to the fact that “peace garrisons”

were at the very moment moving into the Rhineland zone.

. British and French Reactions

Much confusion was caused in London, Paris, Rome and
other capitals by the German abrogation of the Locarno
treaty, and diplomdtic activities were carried on continu-
ously with a view to formulating a general plan of pro-
cedure. The German measures were condemned universally
in France, and they .were properly denounced in England
as well. There appeared to be a keen realization everywhere
but in Germany that it would be difficult to accept - in
good faith on future treaties the signature of a government
that had just repudiated violently an accord which it took
the lead in formulating hardly more than 10 years ago.
Although the other governments were united in this view,
they seemed to be far apart with regard to the practical
measures to be taken in the circumstances, French authori-
ties were all for economic, financial and even military
sanctions against the Reich, and Belgium was inclined to
view the problem the same way. But British statesmen
took a far more realistic view and they endeavored steadily
to find a middle ground that would afford some genuine
advances toward European pacification. It soon appeared
that the real question at issue was the French desire for a
hard and fast military alliance with England, and the Brit-
ish reluctance to any such arrangement.

The immediate French response to the Rhineland occupa-
tion was an urgent appeal to the League of Nations, and a
declaration by the French authorities that there could be
no negotiations with Germany while a single German soldier
remained- in the Rhineland. That statement of French
policy was followed by an appeal also to the Locarno signa-
tories. Radio statements were made to the French people-
by Premier Albert Sarraut, and declarations were issued
before the French Parliament, all of them directed to a
strict legal interpretation of the Versailles and Locarno
pacts. The British Government promptly made an effort to
dispel the mounting fears of war in Burope. Foreign Secre-
tary Anthony Eden publicly offered to guarantee France
unequivocally against any German invasion of French soil.
But that sweeping assurance failed to satisfy the French
Government. The Franco-Russian treaty, which still re-
quired approval by the French Senate, rapidly was rushed
through that body on March 12, and it was subsequently
initialed and finally signed. It was quickly indicated in
Paris that assurances of support had been received from
Belgium and Czechoslovakia, and it wag reported that
Poland also had rallied to the French cause. The Italian
authorities remained reticent regarding the course they
would follow, and the position of the government at Rome
still is not clear.

The Locarno signatories, gathered in London at the re-
quest of the French Government, agreed by March 12 on a
Jjoint declaration that the Reich clearly had violated the
Versp.xlles and Locarno pacts. The British agreed to a
speclal'meeting of the League of Nations Council for con-
sideration of the French complaints, but they insisted that
the Council meet in London, League members thus jour-
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neyed to the British capital, where they started on March 14

one of those curious sessions which are dominated ¢om-

pletely and entirely by the leading European countries.
The Council, after a brief initial meeting, obediently. ad-
journed so that the Locarno signatories, who also were
members of the Council, could engage in intimate discus-
sions. The Council meeting was utilized, however, to put on
record several interesting statements with regard to the
German action. In behalf of the London Government, I'or-
eign Secretary Eden declared that “g patent and incon-
testable breach of the provisions of the Versailles treaty
relating to the delimitarized zone and of the Locarno treaty
bad been committed.” Foreign Minister Pierre-Etienne
Flandin, of France, made much of the “urgent, brutal, dg-
cisive” measures which his country could legally take in
the circumstances, but he also made it clear that no real
intention of taking such steps exists. Premier Paul van
Zeeland, of Belgium, associated himself with France. l‘:ot—
withstanding these statements, the Council sent an iu_vxta-
tion to the Reich to participate in further Council sessions,
and that invitation quickly was accepted by Berlin.

The League Council met again on March 16 and returned
an indictment against Germany which charged that country
with committing “an infringement of Article 43 of the
Versailles treaty by causing military forces to penetrate
into and install themselves in the demilitarized Rhineland
zone.” In a meeting on March 17 the Council listened to a
stinging arraignment of Germany by the Russian Foreign
Commissar, Maxim Litvinoff. On March 18 the Council
heard a statement on the Italian position from Dino Grandi,
the Italian Ambassador to London. Mr. Grandi declared
rather bluntly that his Government felt keenly the sanctions
imposed on Italy as the aggressor in the Italo-Ethiopian
conflict, and he made it clear that removal of the penalties
was desired as the price for Italian participation in any
move against the Reich.

On March 19 the German envoys arrived in London, and
the Council session on that day finally heard another, expo-
sition of the German attitude from Joachim von Ribbentrop,
who is special representative of the German ‘Chancellor.
But the German contentions remained essentially the same
as those announced by Herr Hitler before the special Reichs-
tag session. While these Council meetings were in progress,
the Locarno signatories continued to meet privately in an
endeavor to formulaté a plan of action, and it soon appeared
that they were agreed on a reply to the German step of a
diplomatic nature. Captain Anthony Eden disclosed in an
address before the House of Commons, on March 20, that a
communication had been sent in which the German Govern-
ment was called upon to accept an interim period, during
which the World Court might pass upon the compatibility
of the Franco-Russian pact with the Locarno obligations of
France. It was urged, in the meantime, that German troops
be withdrawn 20 Kkilometers (12% miles) from German
and Belgian borders, with neutral troops to police the area.
The Reich was urged also not to increase her armed forces
in the remainder of the formerly demilitarized zone, and not
to build any fortifications there. If the Germans decided
not to accept these terms, it was indicated, then Great
Britain, France, Belgium and Italy would form a virtual
military alliance. The communication to Berlin suggested
also that an international conference eventually would be
held to consider the German peace proposals, revision of
the status of the Rhineland, and security and economiec prob-
lems. But the British authorities promptly took the sting
out of that document by indicating privately to the German
emissaries that the message did not constitute an ultimatum
but rather a series of suggestions on which further negotia-
tions would be welcomed. e German answer was pre-
sented on March 24, and it § a virtual rejection of the
proposals. - Chancellor Hitler” indicated, however, that new
German measures would be suggested in formal communi-
cations after the German plebiscite of March 29. The
League Council decided early on March 24 that further
deliberations would be useless, and the members departed.

Fortified by a plebiscite that appeared to show a huge
majority of Germans in favor of his regime, Chancellor
Hitler sent to London on April 1 his promised proposals
for alleviation of the European tension. ' The note was a
persuasive document, which emphasized again and again
the desire of Berlin to find means for a general reconcilia-
tion and understanding. It remarked that the entire Rhine-
land episode was a clear violation of an armistice based on
President Wilson’s 14 points. It was through that circum-
stapce and the incorporation . of the provision for a demili-
tarized Rhineland zone in the Versailles treaty that this
aspect of the peace settlement found its way into the
Locarno accord, the note indicated. - Despite the onerous
and unilateral nature of the demilitarization, Germany kept
faith until the Franco-Russian accord was initialed. That
treaty, according to Berlin, deprived the Locarno treaty of
its legal and political basis. The suggestions made by the
other Locarno signatories were rejected by the Reich, in so
- far as they impose one-sided burdens on Germany. '

Concrete proposals by the German Government, as con-
tained in the note, follow closely the general suggestions
previously made by Herr Hitler. It is suggested that the
period of uncertainty be abbreviated through stipulation of
a four-months’ period during which permanent 25-year peace

pacts are to be negotiated between (Germany and France and
Belgium. Similar pacts are to be considered with all other -
neighboring countries of the Reich. The conclusion of the
Western ' European pact of aerial non-aggression also is
offered, with The Netherlands invited to join. On the basis
of such negotiations, or after conclusion of the accords, Ger-
many is willing to reenter the League of Nations, but it is
stipulated that the League must be separated from its Ver-
sailles setting, After conclusion of such negotiations a
series of conferences is proposed, with the aim of reducing
armaments. )

The British Government, following its policy of leaning
first toward the Germans and then toward the French, made
it known that it did not consider the German proposals as
containing sufficient immediate guaranties. ~Disappoint-
ment was expressed regarding the absence of that gesture
of conciliation toward France which the London Govern-
ment has been anxious to evoke. Letters were dispatched
to Paris and Brussels in which Great Britain pledged her-
self to come to the aid of those countries in the event of a
German attack. Similar assurances had been given publicly,
during debates in the House of Commons,’ and it may be
surmised that the letters’ were largely for effect. Having
thus endeavored once again to placate the French, without
actually forming any military alliance, the British Govern-
ment indicated that the German note at least seemed to
afford a basis for negotiations. ¥or the time being it was
decided to set no date for the general staff conversations of
British, French and Belgian military authorities. The
French Government, animated always by the desire to
obtain firm assurances from London, indicated that it con-
sidered the German.note entirely unsatisfactory.

German Election

When Chancellor Adolf Hitler declared on March 7 that
German troops were marching into the Rhineland in defi-
ance of the Versailles and Locarno treaties, he announced
also that a general election would be held in the Reich on
March 29 so that the solidarity of the German people could
be demonstrated to the world. The election campaign was
started immediately, and it proceeded with the utmost pos-
sible vigor, with Chancellor Hitler and his Nazi lieutenants
making speeches daily before vast assemblages in cities
throughout the Reich. All the pleas for support were based
on the new step taken in the Rhineland, and it -was obvious,
as a matter of course, that the Germans were solidly behind
their self-chosen leader in that matter. No reference was
made at any time to the numerous internal economic diffi-
culties, nor were other parties permitted to make any appeal.
The ballot finally presented contained only a single space in
which approval was to be noted of the Nazi regime and its
policies. - Results, in these circumstances, were entirely in
favor of Herr Hitler. The qualified voters numbered
45,428,641, and the votes cast numbered 44,952,476. The
favorable ballots were counted at 44,409,523, ‘while those
considered defective or that contained a “No” in the circle
totaled 542,953.

French Elections

The French Parliament concluded its session on March 21,
and the campaign for national elections on April 26 and
May 3 promptly started. Results of the voting may prove
highly important politically to Europe, and some.light also
may be shed on the difficult financial situation facing the
country. Best informed political observers generally are of
the opinion that the new Chamber, like the one just ended,
will have definite leanings toward the Left.. But the large
number of candidates named by the various groups suggests
that further coalition regimes will be necessary. Although
future French Cabinets are confidently expected to continue
their maintenance of the gold standard, some doubt exists
as to whether they will be able to resist the pressure for
franc devaluation. In its closing session the old Chamber
authorized the Sarraut Ministry to increase to 21,000,000,000
francs from 15,000,000,000 francs the limit of short-term
Treasury borrowings. This is a sufficient indication of the
growing financial strain, while a further flight from the
frane in the closing days of March gave emphasis to the
matter. The Bank of France announced on March 29 an
increase of ity discount rate to 5% from 81%%, in an effort
to stem the outward flow of gold. Renewed assurances were -
given that no devaluation is contemplated, and the capital
flight then relaxed. .

British Finances

In sharp contrast with the financial difficulties being -
encountered by almost all countries stands the performance
of the British Government. The British fiscal year ended
on March 31, and once again a comfortable surplus of rev-
enues over expenditures is reported. For four years in
succession the British authorities have been able not only
to balance the budget, but to leave a little over. The actual
credit balance for the fiscal year ended March 31 is £15,-
407,926, of which £12,500,000 was applied to debt reduction
since the latter sum was saved in debt charges. The esti-
mate of ordinary surplus presented a year ago was £500,000.
Actual results in both revenues and expenditures somewhat
exceeded the estimates. - Revenues for the year amounted to
£752,920,000, against the original, estimate of £734,500,000,
while expenditures were £749,979,000 against the estimate
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of £734,000,000. The gain in revenues was due principally
to excesses over estimates in the income tax, estate and
customs duties, The expenditure excess was due.in goo'd
part to defense requirements occasioned by the Italo-Ethi-
opian war, G .

Danubian Conference .

Political and economic problems affecting the Danubian
area were discussed in a conference at Rome attended by the
Premiers and ¥oreign Ministers of Italy, Austria and Hun-
gary, and signatures were attached on March 24 to a new
series of protocols which strengthen somewhat the accords
announced two years ago. Austria was represented chiefly
by Chancellor Kurt Schuschnigg, while Hungary’s interests
were attended to by Premier Julius Goemboes. Premier
Mussolini took the lead in the negotiations for Italy. It was
assumed for a time that the meeting was connected in some
way with the. general European developemnts, but the
announced results are not especially new or important. ’;‘he
protocols.provide that the three countries will remain faith-
ful to the principles of economic, political and cultural co-
operation laid down two years ago. The three governments
algo agreed to organize themselves into a group, with ‘the
Foreign Ministers to meet periodically for consultations on
matters of mutual interest. The provisions were interpreted
generally as signifying the coordination of Italian, Austrian
and Hungarian policies affecting all. major European
questions.

Fascism and the Ethiopian War

There were no spectacular military operations in the
Ethiopian war during March, but efforts to set peace
machinery in motion and a further long step toward. the
Fascist aims within Italy served to make the entire situa-
tion a most interesting and complicated one. Italian air-
planes raided the Ethiopian lines and non-combatants again
and again throughout the past month, and an increasing use
of lethal gases in the Italian bombs shocked the world. The
important Ethiopian city of Harar was bombed and virtu-
ally destroyed on March 29, and an attack on Addis Ababa,
the capital, developed April 4. The Italian land forces con-
solidated their victories of late February, and slowly re-
sumed their advance.. They approached the shores of Lake
Tsana, where British interests are predominant, since that
lake is the source of the Blue Nile. Early in April the
Italian armies under Marshal Pietro Badoglio inflicted fur-
ther heavy defeats on the forces of Emperor Haile Selassie,
and the personal army of the Ethiopian Emperor were re-
ported in flight. This would seem to open the way for an
Italian advance to Addis Ababa, but the rainy season soon
will begin in Ethiopia and military operations then will
become next to impossible. British resentment against the
Italian use of corrosive gases mounted during March, and
important developments quite possibly will follow. - More-
over, the Italian penetration to Lake Tsana caused concern

in Great Britain, and that aspect also must be kept in mind.
; The sanctions of the League member States against Italy
remained in effect, and there were plentiful signs of their
incidence. Italian spokesmen again and again complained
bitterly about the sanctions, which were imposed Nov. 18,
1935, and every move made by the Italian diplomatists was
directed toward alleviation of that punishment. Premier
Mussolini thundered against the sanctions in speeches within
Italy. When a naval treaty was signed at London, Italy
refused to join owing to the sanctions. The Italian authori-
ties likewise declined to join the other Locarno Powers in
measures against Germany, because of the sanctions, Highly
interesting, in this situation, was the publication of the Bank
of Italy on March 31 of its annual report, which contained
the first indication of the drain on Italian reserves since
bank and treasury statements were prohibited: last October.
It appears that the gold reserve stood at 3,027,000,000 lire
($269,403,000) on Dec. 31, 1935, against|3,936,000,000 lire
($350,304,000) on Oct. 20, 1935, the date of the last available
bank statement. This rapid gold loss suggests forcibly the
reasons for the bitter utterances of Italian leaders concern-
ing the sanctions.

Efforts by France to mediate in the Italian dispute with
countries applying the sanctions resulted in some interest-
ing developments. A League committee on sanctions met
March 2 at Geneva, and British spokesmen made it clear
that they are ready to apply oil sanctions against Italy if
general agreement is reached on this point. But there was
no such general agreement. TFrench spokesmen suggested
another effort for peace ‘negotiations, and appeals accord-
ingly were sent to the combatants for an armistice. Ethi-
opia promptly agreed, and a highly qualified Italian accept-
ance also was sent to Geneva, but the Italian communication
did not make possible an actual cessation of hostilities.
Two League representatives were detailed by the League
Council to consider further measures in this situation, and
some conversations now are in progress.

New steps toward the attainment of Tascist ideals within
Italy were announced by the Italian dictator on March 23,
in a characteristically forceful speech before 1,000 repre-
sentatives of the 22 corporations of the Fascist State, After
repeated warnings that a European war is imminent, the
Italian dictator declared that certain key industries engaged
in the manufacture of war materials were to be national-
ized. Coupled with this declaration was a statement that

the Chamber of Deputies was to be suppressed and sup-
planted by a National Assembly of Corporations, representa-
tive of all phases of Italian industrial life. All this was
much in accord with Italian Fascist tendencies of recent
years, and also in accord with predictions made by the
Italian dictator years ago. Dissolution of the Parliament"
was announced as a formal aim several years ago, and it is
probably that the trend toward State ownership or control
of banking facilities and “key industries” was stimulated in
no small measure by the difficulties of the Ethiopian war,

It is noteworthy that the current nationalization of indus-

tries affects chiefly the munitions plants and others that
are engaged in supplying materials for the conflict with
Ethiopia. No less significant is the fact that the Italian

‘Government already had extended great material aid to the

affected industries, just as it had aided the several banks
which were “nationalized” several months ago. The sus-
picion was aroused, both in political and economic circles
outside Italy, that the latest measures were hastened by the
exigencies occasioned by the sanctions now in force against
the aggressor in the Italo-Ethiopian conflict,

No date was named by Premier Mussolini for termination
of the Italian Chamber of Deputies or for convening of the
Assembly of Corporations, but it is assumed that these
changes will be effected rapidly, since the Chamber has been
little more than a rubber stamp in recent years in any event,
Every branch of Italian activity is to be “disciplined,”
according to Il Duce, who promised a regime of “higher
social justice,” founded on a collaboration of capital and
workers. These and other declarations were applauded with
an enthusiasm that is always to be expected from a hand-
picked audience. Perhaps more indicative of the genuine
sentiments of the Italian people regarding the measures was
a sharp decline in securities on the Rome and Milan Stock
Exchanges, following the speech. Italian government bonds
eased only a little, but stocks of the leading Italian corpora-
tions fell 7 to 40 points on the announcement. Dollar and
sterling bonds of Italian concerns were depressed in the
London and New York markets.

Premier Mussolini started his address with a vehement
denunciation of the sanctions which member States of the
League of Nations are applying against his country, With-
out naming the London Government, he referred unmistak-
ably to Great Britain in a declaration that the League had
acted at the behest of a single country. But sanctions had
no effect on the determination of the Italian Government
and people, he added. They indicated merely that Italy
would find it necessary to achieve a much greater degree of
self-sufficiency, and in this connection Signor Mussolini
remarked that Italy is lacking only in a few essential ma-
terials, such as copper, and. is able to produce most require-
ments through exploitation of all national resources, regard-
less of cost. The recurrent theme of the address was the
necessity of preparing for the European war which Il Duce
stated would come inevitably, although the time is indefinite,

When that occurrence materializes, he said, arts and crafts .-

will be aided by the State, and small and medium industries
wiil be left to private initiative, under the discipline of the
corporations. But the great industries that work directly
and indirectly for national defense, and other industries
that have developed to the point where they are “super-
capitalistic,” are to be organized in large units which will
assume a “special character within the State’s orbit.”

The Italian Government, Premier Mussolini reminded his
hearers, already owns large blocks, and in some cases
majority control, of shares of the industrial corporations
affected by his edict. “It is perfectly logical,” he said,
“that these groups of industries should cease, de jure, to
have the character of private enterprises which they lost,
de facto, in 1930. We are approaching a period when these
industries will have neither the time nor the possibility to
work for the general market, for they will be working
exclusively, or almost exclusively, for the State’s armed
forces.” The changes promised by the Italian dictator are
not be brought about precipitately, but with “implacable
determination.” The Fascist Grand Council is to determine
the time for the legislative changes, which are “tied to the
victorious conclusion of the East African compaign and
European political developments.”

Japan and Eastern Asia

Owing to the expansionist aims of Japanese militarists
on the Eastern Asian continent, diplomatic and other
troubles there are recurring constantly. . There were several
interesting incidents during March. The Tokio Government
quickly was - reorganized, following the  strange military
rebellion of Feb. 26, in which several prominent statesmen
were murdered by army contingents, while the 'Premier
barely escaped assassination. Koki Hirota, who was For-
eign Minister in the previous regime, succeeded on March 9
in formulating a new Cabinet, and it soon appeared that the
Japanese militarists had much to say regarding the choices
of Ministers. Premier Hirota issued a general statement
of policy on March 17, after extensive consultations with
military leaders. The declaration was very vague and con-
sisted chiefly of broad statements that friendly ' relations
with other Powers would be sought, In Japanese business
circles much uneasiness was occasioned by the announce-

‘ment, while other countries preferred to await develop-

ments. No long wait was necessary, for the Japanese mili-
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tarists began once again to hasten their expansion on the
Asian continent toward the end of March. After a series
of minor engagements a major clash occurred on April 1,
"at a point 28 miles within the border of Outer Mongolia,
and since a firm alliance is said to exist between Soviet
‘Russia and Outer Mongolia, this complicated the diplothatic
situation immensely. The mixed force of Japanese and
Manchukuoan troops retired from Outer Mongolian terri-
tory only after a pitched battle, and a strenuous protest
promptly was made by the Russian Governmgnt to Tokio.
The Japanese Government merely issued a brief st?.tement
to the effect that an unprovoked Mongol aggression had
occurred. s

é New Treaty with Panama

Protracted negotiations for a new general treaty were
concluded by the governments of the United States and
Panama, on March 2, when signatures were attached to an
accord that probably will dissipate the outstanding differ-
ences between the two countries. Although the texts o_f the
accord and its subsidiary conventions will not be published
pending consideration by the United States Senate anq the
Congress of Panama, enough was made known. to indlcz_ite
that a further wide advance in the good neighbor policy
of President Roosevelt is effected by. the terms. 'Washing-
ton reports indicate that this country renounces the right to
intervene in Panama, in order to maintain order in the
cities of Panama and Colon and the adjacent territories.
This right, which constituted the first article in the basic
treaty of 1908, always proved irksome to Panamg, and it was
regarded with suspicion throughout Latin America. Equally
important is a belated adjustment of the $250,000 annuity
payable to Panama for rights and privileges granted in con-
nection with the Canal Zone. Three annuity checks were
returned by Panama, because they have not accorded with
the stipulation for gold payment in the coin of 1904. It is
now provided that the United States Government will pay
430,000 balboas annually, and it is indicated in some Wash-
ington accounts that the Panamanian currency was fixed
for the purpose of the agreement at the present value of
the United States dollar. In effect, this means that the
balboa payment slightly more than compensates for the
reduction in the gold value of the United States dollar, the
excess over exact compensation being partly in payment of
interest on the deferred annuities.

Extensive changes in the relationships of the two coun-
tries are embodied in the accord, and it is suggested that the
increased annuity is partly in consideration of such changes.
The original guarantee of Panamanian independence is
altered to a mutual agreement to resist aggression by other
countries. The Panamanian demand for guarantees against
unfair competition within the Canal Zone is granted, and

" the question of acquiring land in Colon and Panama cities by
exercise of the right of eminent domain also is adjusted.
The subjoined conventions provide for regulation of radio
communications in Panama and the Canal Zone, for transfer
to Panama of two naval radio stations, and for construction
of a trans-isthmian highway between Panama and Colon.
Various other points were settled in general accord with a
policy of joint responsibility with reference to the Canal,
and of cooperation in furthering common interests, “Both
governments have been inspired by a desire to cooperate for

their mutual welfare, and have constantly exhibited a spirit.

of good-will and mutual respect for each other’s rights,” the
State Department announced. “It has been the purpose of
the United States to eliminate, in so far as possible, all
causes of friction and all grounds of legitimate complaint
on the part of Panama, but without sacrificing any rights
deemed essential by this government for the efficient opera-
“tion, maintenance, sanitation and protection of the Canal.”

Steel Trade Resumes at High Rate of Operations, Following
Disastrous Floods—Scrap Prices Unchanged—Non-Ferrous
Metqll Firm

Steel production continued its uninterrupted advance,
even though retarded temporarily for a time by the disastrous
floods which seriously affected the Pittsburgh, Wheeling and
Johnstown distriets, causing a curtailment in operations for a
few days. Toward the close of the month, however, opera~
tions -were resumed with phenomenal speed, blast furnace
activity having been hampered only slightly due only largely
because of interrupted transportation service. Steel scrap
prices were unchanged. Non-ferrous metals continued firm.

The American Iron and Steel Institute reported the steel
mills of the country as operating at an estimated capacity of
53.5% for the week beginning March 2, 1936 (compared
with 52.99% for the preceding 7-day period); for the week
beginning Mareh 9, operations were increased to 55.8%, and
for the following week to 60.0%; due to the floods, the pro-
duction schedule declined to 53.7% for the week beginning
Mareh 23, but for the week beginning March 30 was increased
to 62.0% of capacity, or to the highest level reached since
June, 1930.'

In its issue of April 2, 1936, the “Iron Age’’ states in brief:
“The é)resent relatively high output of raw steel is not
believed to be sufficient to maintain the recent high volume
of shipments of finished steel products against first quarter
contracts, and a further sharp rise in ingot operations is fore-
cast for next week. Beyond that period the trend of pro-
duction cannot be predicted, as it is now impossible to

estimate how muchjp present activity is being influenced by
post-flood adjustrrents and late coverage against low-price
quarterly contracts.” As a result of lower pipe prices, the
“Iron Age’’ composite price for finished steel declined to
2.084c¢. a pound (from 2.109¢.) on March 10, holding at that
figure during the remainder of the month; a year ago the price
of this metal was 2.124¢. a pound. The “Iron Age’” compo-
site prices for pig iron and steel scrap remained unchanged
throughout March at $18.84 and $14.75fa gross ton, re-
spectively, as against $17.90 and $10.75_aYgross ton at the
close of the same month a year ago. ,

As to non-ferrous metals, ‘“Metal and Mineral Markets"
reported during the month as follows: ‘‘During the week
ended March 4 activity in major non-ferrous metals was not
up to the mark established in the preceding week, but the
undertone remained firm and producers seemed very optimis-
tic over the outlook for the second quarter of the year;
demand for lead was good, even though the price was raised
another five points on Feb. 27; zine sales fell into a natural
slump after the large volume of business booked in preceding
weeks. Demand for major non-ferrous metals, as a group,
was a little more active during the week ended March 11,
actual consumption of metals, based on reports from fabrica-
tors, gradually increasing; lead was the most active metal in:
the domestic trade, sales for this period again being well
above the average. During the week ended March 18, the
major non-ferrous metals were rather quiet, with the ex-
ception of lead, which sold in good volume. Quiet prevailed
in nearly all divisions of the market during the following
7-day period, while in the week ended April 1 buying interest
in non-ferrous metals was gradually reviving. The flood
news here was hardly a market factor, for no extensive dam-
age to plants was reported by either producers or consumérs
of non-ferrous metals. In the last week of the month,
demand for copper here and abroad showed improvement over
the preceding 7-day period; the export quotation for copper
moved slightly higher, but the price situation in the domestic
market remained unchanged; sales of lead were on a larger
scale than in the preceding week, with the result that most
producers are fairly optimistic over the stability of the price
structure; zine was dull, but the inactivity was offset by rather
good shipments of this metal to consumers.” Electrolytic
copper, delivered Connecticut Valley, was quoted through-
out the month at 9.25¢.; and at 9.00¢. delivered in New York.
Lake copper in New York held at the 9.3715¢. level. Lead
and zine prices, at New York, also showed no change,
remaining at 4.60c. and 5.2714e., respectively. Tin at
New York, after moving irregularly up' and down, eclosed
March 31 at 47.20c. as against 48.3715¢. at Feb. 28.

Lumber Movement at High Rate

The lumber industry reported new business in each week
during the month of March in excess of production, and
also ahead of shipments, except for one week, that ended
March 21. During the first quarter of the current year, as
reported to the National Lumber Manufacturers Association
from regional associations covering the operations of im-
portant hardwood and softwood mills, shipments and orders
were 7% and 12 %, respectively, above production. Reported
first quarter output in 1936 was 349, above the same period
last year, shipments showed an increase of 239% and new
business was 219, in excess of last year’s orders.

During the week ended Mareh 28 a total of 564 mills re-
ported production of 216,016,000 feet of hardwoods and
softwoods combined, shipments of 233,845,000 feet and orders
booked of 239,649,000 feet. For the preceding week, 594
mills produced 224,619,000 feet, shipped 232,095,000 feet
and received orders for 229,379,000 feet. For the week ended
March 14 reports from 589 mills showed produetion of
216,035,000 feet, shipments of 234,202,000 feet and new
business of 251,368,000 feet. For the week ended March 7,
a total of 587 mills produced 208,277,000 feet, shipped 207,
957,000 feet and received orders for 219,539,000 feet. Pro-
duction at reporting softwood mills during the week ended
March 28, 1936 was 329, over the same period last year,
shipments were 17% above and new business 29%, above.
The lumber industry during the week ended March 28, 1936
stood at 619 of the 1929 weekly average of production and
GBZ% of 1929 shipments.

regions but -Southern pine, California redwood,
Northern hemlock and Northern hardwood reported orders
above production during the week of Marech 28, 1936. All
but cypress and the Northern group reported shipments
above output. All softwood regions but cypress, Northern
pine and Northern hemlock reported orders and all but these
reported. shipments above the corresponding week of 1935;
all reported production above the same period.

Reports from 493 softwood mills on March 28, 1936,
gave unfilled orders of 892,953,000 feet and gross stocks of
3,441,376,000 feet. The 468 identical softwood mills re-
ported unfilled orders as 883,798,000 feet as of the same date,
or the equivalent of 34 days’ average production as com-
pared with 632,054,000 feet, or the equivalent of 25 days’
average production on the corresponding date a year ago.

Hides, Leather and Footwear

The First National Bank of Boston, in its “New England
Letter,” under date of March 30, discusses these markets as
follows:

“With the approach of spring, sentiment in footwear
circles has improved appreciably. Cutting schedules in New
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England factories have been further restricted by the flood
but buying interest is expanding and prices are unchanged.

“The dulness of the past few weeks has been attributed
to the heavy production of spring shoes in the closing months
of 1935, coming at a time when price schedules, especially
of women’s wear, were not too well established and when
consumer demand was definitely retarded by a prolonged
and severe winter. * More favorable weather, followed by
reports of heavier retail sales made by the lgrger dis-
tributors, broke the spell and brought some exn?ansion in
new orders, - i

“Sales of leather in the past month have been spotty,
with demand favoring patent leather and suede calf. In-
quiries are now broader, although buying has been some-
what scattered.. The chief difficulty has arisen from the
inability of manufacturers to get shipping instructions on
spring merchandise made in the past few months. Retail-
" ers, obviously, could not sell spring shoes on cold, stormy
days. Manufacturers, on the other hand, have had their
working capital temporarily tied up and their purchases of
leather, consequently, are restricted:

“Tanners have been content to wait: the situation out, feel-
ing that warm weather would stimulate demand all along
the %e. They believe that heavy footwear production in
January and February indicates a reduction in leather in-
ventories of manufacturers. Furthermore, the good per-
formance of leather prices through a prolonged dull period
testifies to the strength of the essential factors underlying
the market.

“The lighter demand for hides in the week of March 21
reflected the disastrous flood conditions in New :England,
New York and Pennsylvania, and followed a month of in-
creasingly active trading. The brisk turnover has left pack-
ers in a well-sold position. Light cows at 1034c., and native
steers at 13c. compare with January highs of 111e¢. and 15c.,
respectively, although at 15¢. the market for native steers
was not definitely established.

“About two-thirds of the Government hides and skins
offered on March 18 in Lansing, Mich., were sold at prices
considered comparable to and without serious effeet. upon
values prevailing in commercial markets.
duction of existing surpluses tends to minimize a potential
threat to hide values. The movement of hides into sight in
January fell under the rate at which tanners are processing
them, with the result that total raw stocks at the end of
the month were 8% under the same date a year ago.”

Grains

Trading in domestic wheat markets was of comparatively
small volume during the past month and, aside from tem-

gora,ry rallies, the trend of prices was downward. First the
ust storms in the Southwest and then darkening war elouds
over Europe gave strength to the markets,during the early
part of the month, but in neither case was the bullish influence
strong enough to mmaintain prices for any length of time.
As soon ag a lessening of the tension in Europe was reported,

prices resumed their downward course. An apparent weak-
ening in the cash position, rather favorable tenor of new
erop advices and more or less heavy tone of foreign markets
also contributed in bringing about a muech more bearish
sentiment. With the developments of growing weather a
more accurate estimate of the condition of the winter wheat
crop was made possible, and reports from official and un-
official sources suggested a fairly satisfactory outlook aside
from Southwestern sections of Kansas and the Texas and
Oklahoma panhandles. In the latter localities there con=
tinued to be an absence of moisture although reports from
this territory suggested that the crop was holding up well
and that rains within the near future would probably bring
about a decided improvement in the crop prospeets. At the
end of the month forecasts of general rains or snow over the
winter wheat belt, including the ‘‘dust bowl’’ in the South-
west, caused prices to react to new low ground for the season.
Moisture conditions in the spring wheat belt were pictured
as being very favorable and, with the government report of
“intentions to plant’’ suggesting a sizeable increase in the
acreage to be sown to spring wheat, all indications pointed
to good crops this season with normal weather during the
coming months. While prospects of the new crop in Europe
continued more or less uncertain, news on the whole, as
resgecting the growing wheat, was more optimistic than it
had been. The outlook in the Southern hemisphere was
considered favorable although at this time the only develop-
ment worth while are the reports concerning the condition
of the ground. In both Argentina and Australia conditions
were said to be satisfactory for fall seedings, and in most
sections rains have been ample to give the crops early de-
velopment.

Corn, oats and rye ended the month with prices lower,
this being particularly true of rye. In regard to corn,
while influenced largely by the trend of wheat, the cash
demand was generally deseribed as indifferent. Much of the
current crop is of low quality and farmers find it more profit-
able to feed supplies to livestock rather than sell as grain.
However, the visible supply remains exceedingly low for
this time of year. . Furthermore, a large portion of the corn
coming to market continues to be of very low grade with
high moisture content. This calls attention to the probable
difficulties that will be encountered in obtaining sufficient
desirable seed corn for planting purposes. In Chicago the

This orderly re-.

May “option for wheat closed on March 31 at 9514¢. as
against an opening price of 100¢, on March 2. (March 1,
Sunday.) At Winnipeg the May wheat option closed on
March 31 at 8l34c. as against an opening of 8414c. on
March 2. May corn in Chicago closed at 60lge. as com-
pared, with the opening price of 61c. on March 2.  May oats
closed at 2534c¢. as against the opening of 29¢. on March 2.
May rye closed at 51 %4e. as compared with the opening price
of §634c. on March 2.

Additional Allotment of $13,000,000 for Seed Loans Made March 20

" In a letter to the Senate Committee on Agriculture and
Forestry March 12, and read to the members of the com-
mittee by Senator Ellison D. Smith, of South Carolina,
Chairman, President Roosevelt indicated that he would
make an additional allotment of $13,000,000 on March 20
for seed loans to farmers. The President on Feb. 28, in an
Executive Order, set aside $30,000,000 for the purpose of
making such loans, but at that time allocated only $7,000,000
for immediate disbursement.

Sugar

Sugar “futures’” advanced to the highest levels since July
1928, during the past month in active trading. The long
awaited upward movement in prices for raws and refined -
materialized and prompted active buying of “futures.” With
659, of off-shore quota sugars claimed to be already sold,
holders of the remaining raws were in a confident frame of
mind and were able to force buyers to raise their bids.
During the early part of the month, refiners reduced the
price for refined to 4.55¢. for one day only, and were swamped
with orders that reached arecord breaking total. It required
several days before refiners were able to confirm the business
they accepted which was said to equal between 45 and 60
days’ normal trade requirements. Subsequently, the price
for refined was advanced to 5.00c. 'Raw sugars were likewise
in active demand during the month at advancing prices.
The announcement during the early part of the month that
the AA A would shortly increase the 1936 quotas by 200,000 tons
had only a temporarily restraining influence on the market.
Covering of hedges by trade houses against sales of actuals
was a contributing factor to the advance. Another stimu-
lating factor was the indicated increase in consumption for
1936 following the increase in 1935. Sales of Cuban raw
sugars during the month included the following: On March 2,
April shipment at 2.55¢. ¢. & f. exclusive of duty, second
half March shipment at 2.53¢. and second half April shipment
at 2.55¢. both e. & f. exclusive of duty; on March 3, April
shipment at 3.50c. inclusive of duty; on March 4, March
shipment at 3.48¢. inclusive of duty; on March 5, April
shipment at 2.60c. exclusive of duty; and March shipment
at 2.59¢. e. & f. exclusive of duty; and April shipment at
2.59¢. c. &f. exclusive of duty; on March 6, March shipment
at 2.65c¢. ¢. & f. exclusive of duty; on March 9, March ship-
ment at 2.60c¢. e. &f. exelusive of duty; on March 11, prompt
at 2.60c. e. & f. exclusive of duty; on March 12, May ship-
ment at 2.75¢. e. & f., and June shipment at 2.75¢c. ¢. & f.
both exclusive of duty; on March 13, April shipment at
2.75¢. e. & f. exclusive of duty; on March 25, May and June
shipments at 2.80c. ¢. & f. exclusive of duty; on March 26,
prompt at 2.80c. ¢. & f. exclusive of duty; on March 27,
prompt shipment 3.78¢. c.i.f. inclusive of duty, and July
shipment at 2.85¢. ¢. & f. exclusive of duty, and May ship-
ment at 2.85¢. e. & £, exclusive of duty; on March 30, May
shipment at 2.93¢. ¢. & f. exclusive of duty; on March 31,
May shipment at 2.93¢. ¢. & ., and May shipment at 2.90c.
¢. & f. both exclusive of duty. On March 2 the wholesale
list price was quoted by all refiners at 5.30c. although im-
mediate shipment business was being accepted at 4.65c.
Early on Mareh 4, all refiners reduced the price for im- .
mediate shipment to 4.55¢. but later in the day advanced
the price to 4.65¢. to 4.75¢. The latter range of prices econ-
tinued until March 11 when some of the refiners quoted a
flat price of 4.75¢. On March 12 all refiners quoted 4.75¢.
On March 13 some of the refiners advanced the price to
4.85¢. while others continued to quote 4.75¢. On March 25
all refiners quoted 4.85¢. which price was maintained until
March 30 when one of the leading refiners advanced: the
price to 5.00c. On the following day—March 31, all refiners
quoted 5.00c. The new price is the highest, exclusive of
processing taxes which were in effect from Sept. 1, 1934 to
Jan. 6, 1936, since April 1, 1930.

Coffee

Prices for coffee ‘‘futures’’ continued their downward
course during the past month reflecting the apathetic attitude
of buyers in the spot markets. Lower Brazilian offers, and
continued absence of construetive news discouraged activity
on the part of buyers. No. 7 Rio was quoted on March 31
at 6}4k. against 634c. Feb. 29; 674@7c¢. Jan. 31; 6lsc.
Dec. 31; 615 @634c. Nov. 30; 6145 @634c. on Oct. 31; 63/ @7ec.
Sept. 30; 614c. Aug. 31; 61 @634c. July 31; 615 @6%ec.
June 29; 674@7%%c. May 31; 6%@7c. April 30; 71lsc.
March 30, all in 1935.

No. 7 Santos 'was quoted March 31 at 714@7 34c. against
8@8sc. Feb. 29; 8@84e. Jan. 31; 754@734c. Dec. 31,
unchanged from Nov. 30; 754 @7 Z4e. on Oct. 31; 774 @814c.
Sept. 30; 715@75%ec. Aug. 31; 7l4¢. July 31; 754 @734e.
Junlggf?; 73%e. May 31; 7%e. April 30; 8 Y4¢. March 30, all
in g :
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950,000 Bags of Coffee Reported Tendered to Brazilian National
Coffee Department for Destruction
The Brazilian National Coffee Department had been
tendered 950,000 bags of coffee to March 21, or roughly 25 %
of the 4,000,000 of low-grade surplus coffees they have
arranged to purchase and destroy, the New York Coffee and
Sugar Exchange was informed by cable March 24,

Rubber

Despite the continued labor difficulties in the Akron area,
the strong statistical position of the erude rubber market
caused a steady advance in rubber prices in the early part
of the month, with the New York spot quotation reaching
the highest level since December, 1929. During the middle
of the month disturbing European political news caused a
moderate reaction which, however, proved to be of short
duration. Prices again forged ahead, notwithstanding the
rather disappointing United States consumption figures for
February. During the last week of the month the market
quieted down considerably,|largely because of the faet that
the termination of the Akron strike failed to result in an
increased demand by manufacturers whose inventories are
said to be still quite ample. A seasonal improvement in
consumers’ demand, however, is expected during the coming
month, with rumors circulating that an advance in tire prices
is not far off. p

Ribbed smoked sheets for spot delivery were quoted at
15%ec. asked on March 31, against 1534c. asked Feb. 29:
15¢. asked Jan. 31; 13%4e. Dec. 31, 1935; 13}4c. asked on
Nov. 30; 1334¢. asked on Oct. 31; 11 15-16¢. asked on Sept.
30; 11 %ec. asked on Aug. 31; 1214c. asked July 31; 12 7-16e¢.
asked June 29; 12 3-16¢. asked on May 31; 1154c. asked
April 30, and 11}zc. asked on March 30, 1935.

Textiles

The textile trades during the past month showed a slight
seasonal improvement although existing tax uncertainties
continued to hamper activities. Retail trade took a de-
cided turn for the better. While damaging floods severely
interfered with business in several sections of the country,
the arrival of real spring weather and the approach of the
Easter holiday resulted in the release of the pent-up demand
on the part of the consuming publie, carrying the sales volume
far ahead of the corresponding period of last year. Whole-
sale trade failed to reflect the improved condition of the retail
business and remained rather disappointing. Prevailing tax
uncertainties kept most wholesalers from making any commit-
ments beyond immediate requirements, although admittedly
depleted stocks in wholesalers’ hands induced some jobbers to
limited forward buying, because of fearsof possible premiums
on spot deliveries. The raw cotton market during the early
part of the month reflected the rather extensive government
pool selling of spot cotton. Towards the middle of the
month, however, the uncertain European political situation,
with its entailing war scare, caused prices to rise and trade
buying and foreign purchases were able to absorb the govern-
ment’s liquidation of its March futures. The favorable
United States cotton consumption figures for February also
exercised a steadying effect on the market. Particular
strength was displayed in near positions on price fixing by
the trade. While weather conditions were reported fairly
favorable, the crop generally is believed to be late. In the
Eastern part of the belt sufficient rainfalls were the rule,
but in the West complaints continued about serious lack of
moisture. Spot cotton here in New York was 11.28¢. on
March 2, and, under pool selling, sagged to 11.20c. March 4,
but from that figure advanced steadily, interrupted by only
minor fluctuations, to 11.72¢c. March 31. Trading in print
cloths started the month fairly active but later lapsed into
pronounced dulness. The existing uncertainties as to new
processing levies prevented any revival of business in for-
ward deliveries. Spot business was mostly confined to
coarser numbers for industrial purposes. Print cloths at
Fall River for 28-inch 64-60’s was marked down on March 20
from 4e. to 374c. and remained at this figure throughout the
month. The price of 27-inch cloth 64x60’s was 334c. on
Mareh 31, as compared with 37gc. Feb. 29. Osnaburgs
receded to 8%zc¢., against 9¢. Feb. 29. Cotton consumption
in the United States for the month of February, as reported
by the Census Bureau on March 14, continued to run well
ahead of last year, The amount consumed in February was
given as 516,649 bales of lint and 53,565 bales of linters, as
against 591,309 bales of lint and 55,974 bales of linters in
January and 480,339 bales of lint and 62,513 bales of linters
in February, 1935.

The woolen goods market had a spotty character, chiefly
because of increasing resistance of buyers to the higher price
demands. Mills, however, remained busy on older contracts
and showed little inclination to shade quotations. Trading
in women’s wear fabrics was quite active, reflecting the
much better flow of goods in retail channels, stimulated by
real spring temperatures and the approach of Easter.

. Japanese double extra 13-15 deniers were quoted March 31
at $1.83 @$1.88 against $1.61 @$1.65 Feb. 29; $1.87 @$1.92
Jan. 31; $2.04@$2.09 Dec. 31, 1935; $2.111@%$2.1514
Nov. 30; $2.20 @$2.25 Oct. 31; $2.05 @$2.10 Sept. 30; $1.72@
$1.79 Aug..31; $1.50 @$1.64 July 31; $1.36 @$1.41 June 30;
$1.35@$1.40 May 31; $1.36@$1.41 April 30, and $1.32@
$1.37 March 30, all in 1935.

In the case of the 20-22 denjers Japanese crack double
extra were quoted at $1.84 @$1.86 March 31 against $1.63 @
$1.68 Feb. 29; $1.89@$1.94 Jan. 31; $2.03@$2.08 Dec. 31,
1935; $1.8915@$1.9415 Nov. 30; $2.08@$%$2.13 Oect. 31;
$1.93@%$1.98 Sept. 30; $1.70@$1.75 Aug. 31; $1.51 @%$1.56
July 31; $1.30@%$1.35 June 30; $1.33@$1.38 May 31;
$1.i°>§:§%$1.37 April 30, and $1.31@$1.36 March 30, all
in g '

Petroleum and Its Products

- The domestic oil industry consolidated gains scored in
the first two months of 1936 during March and closed the
initial quarter of the current year in the best statistical
position in many years. Crude oil production with a few
minor exceptions has been pared to market demand levels,
price schedules in the various oil producing States are firm
at the higher levels instituted since.Jan. 1, and further
advances are held probable in the mear future. Gasoline
demand, although curtailed somewhat by the floods which
brought millions of dollars of damage and the loss of several
hundred lives in more than a dozen States, started on its
customary spring upturn toward the elose of March.

Especially interesting in view of charges brought during
the month charging that ‘‘hot oil’”” was being run out of the
Rodessa field in Louisiana was a decision by the United
States Fifth Circuit Court of Appeals in New Orleans on
March 31 upholding the constitutionality of the Connally
“hot o0il” bill. The Connally Aet prohibits interstate move-
ments of oil or refined products produced in violation of any
State laws, and provides for the establishment of Federal
Tender Boards to license interstate movements of legitimate
crude oil and refined produects.

The appellate court’s decision came as an answer to a
iitition filed by the Griswold Refining Co. of Shreveport,

., against an interlocutory injunction handed down by

United States District Judge Dawkins, of the Western

District of Louisiana, restraining a score of oil operators and-
their companies from transporting in interstate traffic oil
produced in violation of Texas proration regulations. The
decision ruled that the Connally Act deals only with inter-
state commerce and was designed to supplement State oil
legislation.

. G. Griswold, who instituted the test case against the
law on behalf of the operators included in the injunection,
held in his appeal that the validity of the Act was questionable
in that the law was an invasion of State powers.. He also
argued that the Act was not a true regulation of interstate
commerce but an attempt, by indirection, to control the
production and marketing of a natural product of a State.
““These arguments,” according to the opinion of Judge Hut-
cheson, ‘“disregard the dominant, the controlling fact that the
Act, though passed in aid of State purposes and powers,
deals with and only with commerce interstate. It takes up
where the State power ends, and by supplementing State
legislation it makes completely effective the general will of
iohe people of the State of Texas, expressed in its conservation
aws.

The decision, in commenting upon the sections of the
Connally Act which define “‘hot” or contraband oil and pro-
hibit interstate traffie in such oil, held that:

“The effect of these statutes and regulations is taking up
where the State leaves off, to bar these products from inter-
state commerce. Congress may do this by prohibiting their
movement and imposing penalties upon those who violate
the prohibitions. But it may, in addition and in aid of
these prohibitions, set up means, having due and reasonable
relation to, and confined within the powers exerted, to make
these prohibitions effective to prevent the forbidden move-
ment.” ?

Earlier in the month, Secretary of the Interior Ickes had
announced in Washington during a press conference that
“‘complete collapse’” of the erude oil price structure would
follow any wide-spread movement of ‘‘hot oil’’ in interstate
commerce. He pointed out, however, that the Connally
Act was being effectively enforced and presented a complete
barrier to such traffic. He added that the Act was permanent
and would be enforced until it is amended or repealed.

Rodessa field continued .to hold the attention of the oil
industry, latest development in the newly-developed Louisi-
ana field being a request for the establishment there of a
Federal Tender Board to curb alleged movements of ‘‘hot
oil” from the field. The request was made of Secretary of
the Interior Ickes by the Independent Petroleum Association
of America, and other producers, he disclosed. Secretary
Ickes said that he was “investigating’’ but added that no
action had.been taken or could be taken because ‘“‘we are not
able to act until the investigation has been completed and a
report drafted.” Lo §

State authorities in Louisiana, under the leadership of
Governor James Noe, took action to prevent any running
of “hot oil’”’ from the Rodessa field. Brig. Gen. L. F. Guerre,
head of the State Bureau of Criminal Identification, has been
sent into the field with a force of 10 operatives to investigate
the situation, Governor Noe announced. He added that no
more “back allowables” or other special allowables would
be granted in the field.. Lack of political sympathy with
Robert Maestri, head of the Conservation Department,
brought some question as to just how far the Governor could
proceed along this line. 3

In California, the feature of the month was the extension
of the February markup in crude oil postings to the five
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fields omitted from the original advance because they had
curtailed their production to the levels set by Standard Oil
Co. of California as warranting higher erude postings. The
company, in announcing the advance, stated that efforts of
the producers to pare their production to the desired levels
deserved ‘‘concrete’ recognition in the form of higher prices.

The fields affected in the March 7 mark-up by Standard
of California were Playa del Rey, Sante Fe Springs, Hunt-
ington Beach and Signal Hill to a base price of $1.10 a barrel,
with heavy crude at Kern Front being lifted 5 cents a barrel.
The new price schedule is now effective in all fields where
Standard of California purchases with the exception of
Alamitos Heights, Dominguez, Elk Hills and the Lakeview
area of Midway Sunset.

E. W. Marland, Governor of Oklahoma, made the head-
lines in the petroleum industry several times.during the
month. The first occasion was the quarterly meeting of the
Interstate Oil Compact Commission of which he is echairman.
Governor Marland pleaded with the delegates from member
States and representatives of non-member oil States to
support the compact and back its preservation, holding that
any abandonment of the compact would ‘“be a tragedy for
the oil industry.” He contended that while new demands
for Federal control of the oil industry may come at any time,
" abandonment of the compact would be the best means of
hurrying such a move by the Government.

He added that should the compact agreement be aban-
doned when it expires in September 1937, ‘it would be a tra-
gedy for the industry itself, a tragedy for the prineiple of local
self-government, and a tragedy for the consumer who must
depend on these oil-producing States for ‘a long-continued
supply of oil at reasonable prices.” In predicting demands
for increased Federal control over pipe lines, especially gas
lines, Mr. Marland argued that ample powers were held by
the States to control this branch of the industry.

In addition to delegates from the six member States—
Texas, Oklahoma, Kansas, New Mexico, Colorado and
Illinois—represeéntatives attended from Michigan, California,
Kentucky and Pennsylvania. This was the first time, in-
cidentally, that the two latter States had sent representatives
to the Compact meetings. Louisiana—now in the foreground
in the industry because of the Rodessa field developments—
did not send any representative to the meeting.

As the month ended, Governor Marland had called ou
the Oklahoma Militia and established martial law in certain
areas surrounding the State Capital building in Oklahoma
City. The declaration of martial law was the final outcome
of special elections held during March which gave city
officials the power to open up new drilling areas but refused
this privilege to the State. Governor Marland said that he
would protect State oil properties within the city limits by
the use of the National Guard. He also plannned to sink
wells to guard against lateral drainage of oil on State-owned
lands in the areas opened up for drilling.

The State of Pennsylvania was askeg to cooperate with
the Interstate Oil Compact Commission by Axtell J. Byles,
President of the American Petroleum Institute, in an address
delivered before the Pittsburgh chapter of the American
Institute of Banking in that City on March 12. Later in
the month, as pointed out above, the State sent a representa-
:jve to the quarterly meeting of the commission for the first
ime.

The compact was characterized by Mr. Byles as the
“democratie, as distinguished from the bureaucratic; the
economic, as distinguished from the political way of solving
the problem.” Mr. Byles added that the application of
sound conservation policies through the compact plan would
greve;nt price collapses caused by ‘‘wild orgies’’ of pro-

uction and at the same time would tend to defer high
prices resulting from unnecessary and uneconomic depletion
of petroleum reserves. '

Economic depressions commonly bring forth ‘‘panaceas
and nostrums,”” Mr. Byles said in decrying efforts to enact
legislation designed to make mandatory the adulteration of
gasoline motor fuel with aleohol. The plan would add more
than $800,000,000 to the nation’s motor fuel bill, of which
the farmers, whom the proposal is designed to aid, would
pay above $200,000,000, he contended.

Mr. Byles called attention to the attempts of railroad
interests to impose ‘‘uneconomic and ‘unnecessary’’ re-
strictions upon highway transportation, and the efforts of
certain elements of the coal industry to eliminate competition
from fuel oil. i

“No enduring I11)1'0sperity is achieved by the efforts of one
industry, through legislative interference, to build itself up
at the cost of another,’”’ he said.
can serve the public, and at lower cost, than it can be served
by highway transportation, pipe lines and ships, then, in
the public interest, they should be permitted to do so. If
the use of alcohol, or of any other substitute for gasoline,
better can serve the motoring public, at a lesser cost, by all
means it should be used. If coal better can serve, at lesser
cost, certain uses for which fuel oil is now consumed, then
by all means it should be used for those purposes. But
nothing could be less in the public interest or more disrupting
to all industry than successful efforts to impose arbitrary
and uneconomi¢ mandates upon their operations. It will not
profit us to endeavor to impose shackles upon one industry
simply because another -suffers from them. Rather, we
should endeavor to remove unwarranted and unnecessary

“If the railroads better

limitations upon the operations of all, thus permitting each:
to render its fullest service.”’

The /United States Bureau of Mines estimated April
demand for erude oil—bolstered by the normal spring up-
turn in gasoline consumption—to be lbg, higher. The
suggested level for April was put at 2,797,000 barrels, daily,
an increase of 58,400 barrels over March and 270,000 barrels
over the like 1935 month. The Texas Railroad Commission
ordered an increase of 37,000 barrels in the April allowable
to 1,147,461 barrels. Oklahoma set the April allowable at
525,000 barrels daily as recommended by the Bureau of
Mine;, and an increase of 18,700 barrels over the preceding
month.

Crude oil price changes posted during March follow :

March 7—8tandard Oil Co. California raised crude oil prices in Playa
del Rey, Sante Fe Springs, Huntington Beach and Signal Hill to a base
price of $1.10. Kern front crude was lifted 5 cents a barrel.

Developments in the refined petroleum produet markets
throughout the Nation were mainly on the constructive side
during March. A price-war that spread.from Los eles
to the entire West Coast marketing area in the early part of
the month was well on its way to correction at the close of
the month, and April 1 saw the former price levels restored.
In Ohio, the Standard Oil Co. of Ohio restored partially,
cuts in the wholesale gasoline price structure. A minor
gaoline price war in New Jersey failed to spread. The first
indication of the spring strengthening of the motor fuel
market came during the month when an advance in tank-car
and retail prices of 14 cent a gallon was posted throughout
its New England marketing area by Socony-Vacuum.. Flood
damages to distributing plants in areas hit by the spring
floods were comparatively slight although some interruption
‘of services resulted. Seasonal weakening of fuel oil prices
developed toward the close of March. Gasoline stocks,
after mounting to record levels, turned downward as in-
creased demand came with better motoring conditions.

Representative price changes posted during March in the
refined produets field follow:

March 2—S8tandard Oil Co. of California posted reductions of 2 to 3
cents a gallon in retail gasoline prices in northern California and the rest
of its marketing area, including Alaska, San Francisco ‘“pump’ prices
were pared to 154 cents for premium, and 1334 cents for regular, taxes
included. Other companies met the cut, »

Mar, 9—Standard Oil Co. of Ohio raised tank car prices of gasoline
3 cent a gallon to 8.75 cents, 9 and 11 cents for third-grade, regular and
premium grades, respectively. .

March 17—Major companieslifted gasoline prices in Vineland, Bridgeton
and Millville in southern New Jersey 2 cents a gallon to 17.8 cents at the
“pump.” Independents followed with a raise to 15.8 cents a gallon. s

March 18—Socony-Vacuum advanced tank wagon and retail gasoline
prices }4 cent throughout New England with the exception of Maine and
western Connecticut, effective Thursday.

March 19—Socony-Vacuum cut tank car prices of gasoline !{ cent a
gallon at Buffalo, Rochester and neighboring points,

March 19—Major companies cut gasoline prices in Vineland, Bridgeton
and Millville 2 cents a gallon to 15.8 cents.

March 25—A reduction of }5 cent a gallon was posted in Pennsylvania
neutral oils to 20 cents a gallon for 200 viscosity, and 16 cents for 150
viscosity,

March 27-—Retail gasoline prices were cut 2 cents a gallon in the Phila-
delphia marketing area by major companies. y

March 27—Standard Oil Co. of New Jersey cut tank-car kerosene prices
% cents a gallon at Bayonne, N. J, and }{ cent at ports along the Atlantic
Seaboard. Socony-Vacuum posted a similar cut. Standard of New Jersey
also cut Nos. 2 and 4 heating oil and light industrial oils }{ cent a gallon at
New York, Baltimore, Norfolk and Charlestown. Baltimore prices were
lowered 4 cent for these grades.

March 27—Standard Oil Co. of California advanced domestic fuel oil
prices 10 cents a barrel to $1.17, and also lifted tank wagon prices to $1.22
in San Francisco. Portland and Seattle were lifted to $1.50 and $1.4714,
respectively. .

March 28—Retail gasoline prices were cut 2 cents a gallon at Philadelphia
to 17 cents, taxes included. )

March 29—Retail gasoline prices were lifted 2 cents a gallon in Dallas,
Texas, to 18 cents a gallon, taxes included.

March 30—=Standard Oil Co. of New Jersey cut Nos. 1 and 2 and 4
heating oil }{ cent a gallon in metropolitan New Jersey to 7% cents and
634 cents for the latter two.

March 30—S8tandard Oil of Indiana advanced kerosene 3-10ths of a cent
& gallon throughout its entire marketing area.

THE MARCH FINANCING OF THE U. S. TREASURY

March was a notable month for Treasury financing for at
least two reasons. At the tax date, the Treasury obtained
the largest volume of new ‘money in & single operation since
1919. Second, there was a heavier oversubsecription of the
bonds offered than the notes for the first time since the be-
ginning of the depression. : .

Details of the quarter date financing were published in the
papers of Monday, March 2. Secretary of the Treasury
Henry Morgenthau Jr., announced that he was making a
combined offering of $650,000,000 of = 12-15-year 2379,
Treasury bonds of 1928-51 and $600,000,000 of 5-year 115,
Treasury notes of series A-1941. Tenders also were inviteg
of $558,819,000 2749% Treasury notes of series C-1936,
maturing April 15, in exchange for thé new bonds and notes.
The Secretary reserved the right to increase the offering by
an amount large enough to accept all exchange subseriptions
tendered. The Secretary said that the Treasury would use
approximately $452,000,000 of the cash raised in paying off
nine jssues of Treasury bills maturing March 16, and, in
ﬁddition, $133,000,000 of interest was payable on the same

ay. :
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In spite of precautions which the Treasury took against
padding of subscriptions by purchasers, the volume of over-
subseriptions was overwhelming. Bank subseriptions for
own account were restricted to 50% of capital and surplus,
and it was stated that if corporations and others could not
give a good reason for turning in a very large subscription,
their bid would be eliminated. The books on cash sub-
seriptions were closed on March 2, the day they were opened,
and the books for exchange subscriptions were closed on
Thursday, March 5. ' ) .

Secretary Morgenthau gave out the final figures on sub-
scriptions to the issues on March 11.  Cash subseriptions to
the 23 % bonds and 114 % notes amounted to $8,461,378,150.
Exchange subseriptions totaled $544,553,400 out of a total
April 15 maturity of $558,819,000 of 274% Treasury notes.
Combined cash and exchange subscriptions aggregated
$9,005,931,550. . Cash subscriptions for the 234 % bonds of
1948-51 were in the amount of $5,106,913,850, of which
$727,027,950 was allotted. Tenders and allotment of the
exchange subscriptions for the bonds totaled $496,474,900.
Cash subseriptions for the 114% notes amounted to $3,354,-
464,300, of which $628,625,600 were allotted. Tenders and
allotment of the exchange subscriptions for the notes
‘amounted to $48,078,500. The tax date financing operation
raised the outstanding publie debt to $31,400,000,000.
 Regarding the financing operation, Secretary Morgenthau
said on March 2: “The financing was so good that I did not
compare the subscriptions with any previous offering.”
The securities, he added, “went extra well.”” Press dis-
patches indicated that the Secretary regarded the results of
the offering as proving that the eredit of the Government had
improved over the preceding three months. He pointed out
that bonds with the same coupon had been sold in December
with a maturity of 10 to 12 years. The maturity was
lengthened to 12 to 15 years in March and yet the public
liking for the longer bonds was keener.

The Federal Reserve Bank of New York, in its April 1
bulletin, threw some light on the reason for the greater popu-
larity of the longer term issues. It remarked that Govern-
ment security holdings of all weekly reporting member banks
showed a substantial increase in the week ended March 18,
but the increase was smaller, relative to the total volume of
~ new Government securities sold, than on other occasions in

recent years when larger issues of Treasury securities were
offered. “There were indications,’”” the bank said, ‘‘of in-
creased participation by other institutions and investors in
providing the funds required by the Treasury. A substantial
part of the new Government securities paid for by the New
York City member banks apparently were for customers
rather than for the banks’ own account.” Non-banking
subseribers generally favor the higher yield issues, and the
greater participation of subscribers other than banks in the
March offering helped the bonds to go better than the notes.

The details of the sales of Treasury bills sold on a dis-
count basis are given in the following tables:

Biils
Offered

Feb. 27 1936
Mar. 51936
Mar. 12 1936
Mar. 19 1936
Mar. 26 1936

Amount of
Offering
$50,000,000
50,000,000
50,000,000
000,

0,000!

Subscrip-
Dated Mature tions
Mar. 4 1936
Mar. 11 1936
Mar. 18 1936
Mar. 25 1936
Apr. 11936

Bills : l

Dec. 2 1936
Dec. 9 1936
Dec. 16 1936
Dec. 23 1936
Dec. 30 1936

273 days|
273 days
273 days
273 days
273 days

$109,838,000
123,071,000
129,255,000
147,495,000
137,648,000

To Redeem
Maturing
Issue of—

$50,010,000

Bills
Offered

Feb. 27 1936

Amount
Accepted

$50,010,000

Subscrip-
tions

$109,838,000
123,071,000
129,255,000
147,495,000
137,648,000

Average
Price

99.937
99.921
99.921
99.911
99.904

Mar. 26 1936 50,000,000

NEW SECURITY ISSUES AND DIVIDENDS IN’MARCH

Domestic financing for Marech was greatly in excess of
the volume reached in February and likewise surpassed the
total for March, one year ago. Utility issues again assumed
the leadership for the month by virtue of the $90,000,000
offering of the Pacific Gas & Electric Co., and other large
emissions by companies in that group. Below we give the
larger offerings for March:

RAILROAD FINANOCING

$60,344,000 Virginian ' Ry.—The largest railroad refundi operation
to which the public was invited to subscribe du;"lgng %)he past
five years was the offering on March 6 by a banking group
headed by Brown Harriman & Co., Inc., of a new issue of
$60,344,000 1st lien & ref. mtge. series A 33{ % bonds. The
price at which the bonds were offered was 102}{ and interest
to date of delivery. Associated with Brown Harriman & Co.,
Inc., in the offering were: White, Weld & Co.; Morgan Stanley
& Co., Inc.; Kuhn, Loeb & Co.; Lee Higginson Corp.; Kidder,
Poabody & Oo.; Mllon Securitios Co., Inc.; Biyth '€ &0, Tno s

e oston Corp.; 'war 4 th & Co.; Bon
& Co., Inc., and others. bright
44,000,000 Chicago Union Station Co.—Kuhn, Loeb & Co.; Lee
Higginson Corp., and Brown Harriman & Co., Inc., Edward
B. Smith & Co., Field, Glore & Co., and the First Boston
Corp. offered on March 3, $44,000,000 1st mtge. 33{ % bonds,
series E, due July 1 1963, at 1041{ % and int., to vield over
3.50% if held to maturity. . The issue was oversubscribed
the day of offering. The proceeds of the sale of these bonds,
together with the proceeds of not exceeding  $600,000 of
guaranteed bank loans and cash in the trea of the company
will be used to redeem on July 1 1936, at 106% and int., $30,-
850,000 1st mtge. 4% % bonds, series A, and $13,150,000

1st mtge. 5% bonds, series B, both due July 1, 1963.
The issue of bonds will be guaranteed by endorsement as
to both principal and interest jointly and severally by Chicago
Burlington & Quincy RR., Pittsburgh Cincinnati Chicago &
St. Louis RR., Pennsylvania RR., and by H. A. Scandrett,

y
prop-

W. H. Cummings and G.I. Haight, as trustees of the
erty of Chicago Milwaukee St. Paul & Pacific Ry.

$9,292,000
4,714,000

3,619,000

2,000,000

90,000,000

75,000,000

55,830,000

16,000,000

7,178,500

4,850,000

2,700,000

2,600,000

Louisville & Nashville RR.—Morgan Stanley & Co., Inc.,
New York on March 23 offered at 100 and interest. $9,292,000
1st & ref. mtge. 4% bonds, series D, due April 1, 2003. The
issue was oversubscribed. )

Indianapolis Union Ry.—Hallgarten & Co. and A. G.
Becker & Co. have sold at 1035 and int., to yield about 3.35%
$4,714,000 ref. & impt. mtge. 3% % bonds, series B, due
March 1, 1986. :
%riou

Delaware Lackawanna & Western RR.—A banking
headed by Brown Harriman & Co., Inc., and including

& Co., Inc., J. & W. Seligman & Co., Laurence March & Co.
and Freeman & Co., offered at prices to gdeld from 0.50 to .
3.20%, according to maturity, $3,619,000 series A 1934 4%

equipment trust certificates, maturinf $134,000 each six
months Oct. 1, 1936, Apr. 1 1949 and $135.00 Oct, 1 1949,

Pittsburgh & West Virginia Ry.—A G. Becker & Co.,
New York, are offering at prices to yield 1 to 4%, a new issue
of $2,000,000 series of 1936, 3 14 % equipment trust certificates,
maturing $200,000 annually, April 1, 1937-46.

PUBLIC UTILITY FINANCING

Pacific Gas & Electric Co.—The largest single bond flotation
50 far undertaken under the Securities Act of 1933 took place
March 24 with the offering of an issue of $90,000,000 1st &
ref. mtge. bonds, series H, 33 %, due 1961, through a nation-
wide underwriting group headed by Blyth & Co., Inc. The
bonds were priced at 102} and int. Other members of the
underwriting group were Brown Harriman & Co., Inc., Ed-
ward B. Smith & Co., the First Boston Corg. Lazard Freres
& Co., Inc., Dean Witter & Co., Bonbright & Co., Inc., H, M.
Byllesby & Co., Inc., E.H. Rollins & Sons, Inc., Bankamer-
ica Co.,Mitchum, Tully & Co., Elworthy & (50., Wm. Cavalier
& Co., Brush, Slocumb & Co., Schwabacher & Co., Dillon,
ReadI& Co., Kuhn, Loeb & Co., and Morgan Stanley &
0., Inc.

Eastern Gas & Fuel Associates—The first step in a financing
program designed to simplify the corporate structure of the
company, major unit of the Koppers
March 26 with the offering of an issue of $75 ,000 1st mtge.
& coll. trust bonds, series A, 4% , due March 1, 1956, through
a nation-wide underwriting group of 55 investment houses
headed by The First Boston Corp. and Mellon Securities
Co., Inc. The bonds were priced at 96} and int. Other
members of the underwriting group included:

Kidder, Peabody & Co Alex. Brown & Sons

Blyth & Co., Inec. H

Brown Harriman & Co., Inc.
Goldman, Sachs & Co.

Lee Higginson Corg.

Edward B. Smith & Co.
Stone & Webster and Blodget,

Inc.
Field, Glore & Co.
Halsey, Stuart & Co., Inc.
Hayden, Stone & Co.
‘White, Weld & Co.
F. 8. Moseley & Co.
Aldred & Co.

Consumers Power Co. (Me.)—Morgan Stanley & Co., Inc.:
Bonbright & Co., Inc.; The First Boston Corp.; Brown Harri-
man & Co., Inc.; Edward B. Smith & Co.; E. W. Clark & Co.;
Mellon Securities Co. (Inc.); Coffin & Burr, Inc., and Stone &
Webster-and Blodget, Inc., on March 19 offered at 10314 and
int. $55,830,000 1st mtge. bonds, 314 %, series of 1936, due
Nov. 1 1970.

Underwriters—The name of each underwriter and the re-
spective  principal amounts of new bonds severally under-
written are as follows:

Morgan Stanley & Co., Inc., New York. ,165,000
Bonbright & Co., Inc., New York 11,165,000
The First Boston Corp., New York

Brown Harriman & Co., Inc., New York.

oup, was taken on
£2%0

‘W. E. Hutton & Co.’

Ladenburg, Thalmann & Co.

W. C. Langley & Co,

E.H. Rollins & Sons, Inc.

Schoellkopf, Hutton & Pome-

roy, Inc.

Central Republic Co.

Coffin & Burr, Inc.

Wlluting. Weeks & Knowles,
nc. d

Coffin & Burr, Inc., Boston

Stone & Webster and Blodget, Inc., New York
Clark, Dodge & Co., New Yor!

Estabrook & Co., New York.-

Field, Glore & Co., New York._

First of Michigun Cox?.. Detroit.

Harris, Hall & Co., Inc., Chicago

W. E. Hutton & Co., New York

Kidder, Peabody & Co., New York-.

W. C. Langley & Co., New York.

Lazard Freres & Co., 'Inc.. New York.

Lee Higginson Corp., New York

Lehman Brothers, New York

Schoellkopf, Hutton & Pomeroy, In 00!
‘White, Weld & Co., New York.. ,000,000
Kuhn, Loeb & Co., New York.._ . 4,000

Southern New England Telephone Co.—The coné])any has
sold to institutions, through Chas. W. Scranton & Co., $16,~
000,000 30-year 3% % debentures at 100}5. The issue had
been ap'Froved by the Public Utility Commission of Connec-
ticut. 'The proceeds will be used to redeem $10,000,000 of
5% debentures, due in 1970, at 110, and to retire about
$5,000,000 of other obligations.

Central Illinois Light Co.—Morgan Stanley & Co., Inc.;
Bonbright & Co., and E. W, Clark & Co. on March 16 offered
at 104 and int. $7,178,500 1st & consol mtge. bonds, 3% %,
series due April 1 1966.

Iowa Electric Lisht & Power Co.—Harris, Hall & Co., Inc.;
the First Boston org.; Brown Harriman & Co., Inc.; Coffin
& Burr, Inc., and F. 8. Moseley & Co. offered at 103 and int.
$3,600,000 1st mtge. bonds, series E, 4% due Dec. 1, 1955.

The same bankers offered privately at $1,250,000 3%cou¥on
notes, due semi-annually, Oct. 1, 1936 to Apr. 1, 1941. he
notes were priced variously according to maturity, plus ac-
;:m% g‘l;mresb from April, 1936, to yield approximately 0.75%

0 3.00%.

lowa Electric Co.—Harris, Hall & Co. (In¢.); Blyth & Co.
Inc., and Brown Harriman & Co., Inc., on March 31 offer:
at 98 and int. $3,750,000 1st mtge. bonds, series A, 4%,
dué Jan. 1, 1961,

The same bankers are offering $1,040,000 4% serial notes
(due semi-annually Oct. 1, 1936 to April 1, 1946) at prices.
ranging from 96.01 and int. to 105.05 and int., according to
maturity.
Springfield City (Mo.) Water Co. (Me.)—H. M. Payson
& Co. and W. C. Langley & Co. offered at 99 and int. $2,700,~
000 1st mtge. bonds, series A, 4% and due April 1, 1956.
Indiana Associated Telephone Corp.—Public offering of
$2,600,000 1st mtge. 434 % bonds, series B, was made March 9
through an underwriting group composed of Bonbright & Co.,
Inc.; Paine, Webber & Co., and Mitchum, Tully & Co, The
bonds offered %&rt. of a $3,000,0000 issue registered with the
Securities and xchange Commission and priced at 102 and
int. from Oct. 1, 1935, have been oversubscribed. The
remaining $400,000 of series B bonds will be retained as a
temporary investment of the company’'s depreciation fund.
A prospectus dated March 9 affords the following:

Underwriters—The name of each undewriter and the respec~
tive principal amount of series B bonds severally underwritten
are as follows:

Bonbright & Co., Inc., New York $1,300,000
Paine, Webber & Co., New York-._. 975,000
Mitchum, Tully & Co., Los Angeles. 325,000
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n dependent Telephone Co. (Ind.)—Lawrence 5,000,000 California (State of), 23/ % veterans welfare bonds, maturing

$1,450,000 &‘;,’,f&'of,'_: In%?f'cmcagl offered at 101 ;m(d 1nt;?. $1,450,000 $ serially from 1938 to 195’1. incl., were sold at auction to the
1st mtge. 4% % 25-year sinking fund bonds, series A, due Bankamerica Co. of San Francisco and associates at 102.217,

Jan. 1 1961. The issue was authorized by the Public Service a basis of about 2.49%. Public re-offering was made on a
Commission of Indiana. yleld basis of from 0.90% to 2.70%, depending on maturity,

3,647,000 Louisville, Ky., bonds, bearlng interest rates of from 33{
to 414 % and due serially from 1960 to 1970, incl., sold semi-

INDUSTRIAL AND MISCELLANEOUS FINANCING vately to an insurance company at a reputedly ‘‘high price.’

ri
T1.s 3 A 0,000%1 Co., N. Y., tax revenue and emergency relief nds,
60,000,000 351";,;1 nion Oil Corp.—An offering of $60,000,000 15-year | 260 maturing annually from 1087 to 1045, et awarded taa group

2] g&%%ug#g&%&%g&lgégrﬁggl&gg téxsgmﬂggg headed by the Chase National Bank of New York as 2.20s., at
including, among others, Lee Hi glnsony Oorp.; Lehman 100.059, a basis of about 2.18%. Marketed on a yield basis
Brothers; Edward B. Smith & Co. -%Brown Harriman & Co. of from 0.70% to 2.50%, according to maturity. . Y
Inc.; Blyth & Co., Inc.; The First Boston Corp.; Lazard Freres 2,540,000 Minneapolis, Minn., bonds, com; rislr\l; four separate issues.
& Co., Inc., and Dominick & Dominick, %'ﬁe debentures went to Phelps, Fenn & Co. of New York and associates at
due March 1 1951, were priced at 99 and int. ot / 'i'saiémis plrlcgs as il’]otllows:l 311"010(?60{)? 2.fli)05.i dulg ftr)omb 129:33 ‘;o
q , incl., brought a price of .15, a basis of about 2. $
vnderhrs e e aites of tho several principal $530,000 3.60s,, due Brom 1930 G0 1060, 1nel .. piee. oo ot
y 100.15 basis; $840,000 2s, maturing from 1937 to

severally have agreed to purchase are stated below: 1946, incl., ‘went at 100.04, a basis of about 1.99% and
Dillon, Read & Co., New York......____ $9,000,000 $170,000 2.40s, due from 1937 to 1953, incl., were sold at
Hayden, Stone & Co., New York. 9,000 100.60, a basis of about 2.32%. Public re-offering of the bonds
[ee Higginson Corp., New York.. " was made by the bankers at prices to yield, according to
Lehman Brothers, New York 5,000,0 interest rate and maturity, from 0.40% to 2.60%.
%dwardHB . Smith & Co., 825 2,500,000 Camden Co., N. J., 4% general and refunding bonds were
Bf "z’l;n& lemml New Focis purchased by Lehman Bros., of New York and other invest-
The First o o oy g0 - 600 ment houses, Due serially from 1949 to 1965, incl. Re-
Lae 8t Boston Cor 600 offered to yield from 4.10% to 4.15%, according to maturity. .
= 2,500,000 Seattle, Wash., 31%% municipal 5§ower and light revenue
bonds, due seﬂaﬂy from 1938 to 19 incl., sold to the Banc-
York 00.000 america-Blair Corp. of New York and associates at a price of
Dean Witter & Co. . 600.000 96.90. Publicly reoffered at prices to yield from 2%, to 3.70% .
Riter & Co., New York ... e according to maturity.
Goldman, Sachs & Co., New York__ 2,000,000 Missouri (State of), building bonds sold privately to the
Halsey, Stuart & Co., Inc., Chicago. Baum-Bernheimer Co. and Stern Bros. & Co., both of Kansas
J. & \% Seligman & Co., New Yor, 500,000 City as 2s, at 100.10, a basis of about 1.98%. Due $1,000,000
Clark, Dodgo & Co., Néw York. ... each in 1942 and 1943. :
Cassatt & Co., Inc., New York... 1,700,000 Cincinnati, Ohio, bonds, including $1,000,000 2s, due from
400,000 1937 to 1961, incl. and $700,000 2 }?s. maturing from 1937 to
1961, were sold to an account headed by Lehman Bros. of
New York at a price of 100.01, a basis of about 2.10%.
1,513,000 Danville, Va., 4% electric light revenue bonds, due serially .
from 1939 to 1964, incl., sold to A. C. Allyn & COo., Inc. of
New York and associates at a price of 107.83, a basis of about
3.39%. Offered for public investment at prices to yield from
500000 1.90?3 to 3.40%, according to maturity,
5,000,000 1,500,000 Vermont (State of), 13 % funding bonds purchased by the
. = Y National City Bank of N‘ew York and associates at a price of
Ame;ig?nlélt')rax&;: g;.}esSar; f‘;anccgsco;bPlublic ?ffeeﬂ&ngm 101.02. Due serially from 1938 to 1947, inclusive. :
mad : o S convertible preferred s ,200,000 Delaware River Joint Commission, N. J., 4 bonds sold
ﬁd 2i50.0%0 sharesrl:lt;]sc%mmgg %“’%‘ by a syndicate of San | ! by the New Jersey Highway Extension Siﬁklix‘g%ll‘und Com-
foarin g orosing £l eadad Lyth & Co., Inc., at the miission to Yarnall & Co. of Philadelphia and associates at &
offering price of $51.50 (plus div.) per share of the 4% con- Brlce of 114.385. Due serially from F951 to 1955, incl. The

vertible preferred stock arid $42 per share for the comm n
stock, the transaction involved a total of $18 525 600 " et a1 ke honies: peloe of 115100 8l lintetoay,

I 7| 1,195,000 Paterson, N. J
Miéﬁﬂ&?ﬁﬁ?&’%ﬁgﬁfvgg}fﬁﬁe gelgoge%lmv.ﬂg:sa%go & Jersey Highwaﬁ xtension Sinking Fund Commission to the

. . s First National Bank of New York and associates at a price of
88;; fﬁﬁa’ﬁ: E]“{a_“i%gﬁim&: g°§°¥feﬂf§, & Co.; Schwabacher & 107.628. The sale comprised two issues of 414s, maturing

seri;zlly from 1942 to 1949, incl. Public re-offering was made

86,000,000 Sharon Steel Corp.—Speyer & Co. and Hemphill Noyes & by the bankers at prices to yield from 2.70% to 3.75%,
Efi.;yNew Yt,‘l)l?lxe d?a!tl)e I\;Ia.rch g’{ogffet;cil ‘;82.03 48080 olsﬁym according to maturity.

conver ntures a and int. an ,000 shares i - 1 th

conv'értible $5 preferred stock (no par) at $100 a share. Both 1,183,000 .'I':rl:eeyy I({:;; &g’ %xcgﬁggﬁs Sgur ?%ubﬁﬁdégfnmon etcl;I g:

et o MG L oot O Tor S7A000 B end 1o T gchpaida

3 . Det k - Cor— rice o . or d an 3 or A 8.

kg of °6’:if“%‘_'p:§f_&sm &’nﬁﬁ“gbgg,ggm m‘,’gk“%;i,‘?,‘.’aﬁ';s“g‘g ;J]'.‘he bonds, maturing serially from 1941 to 1949, incl., were

., various purposes bonds sold by the New
i nki

purchase 31,250 shares of common stock) and 50,000 sh re-offered by the bankers at prices to yield from 3.70% to

common stock was announced March )10 by Shields &ge%gf 4.05%, according to maturity.

and F. Eberstadt & Co., Inc. The preferred stock ($20 parg 1,170,000 Cass County, Iowa, 13{% primary road refunding bonds
P

was offered at $20 a share and divs. and the common (par $1 urchased by the Harris Trust & Savings Bank of Chicago and
at $18 a share. associates at a price of 100.102, a basis of about 1.73%., Due
thThe offerin, fougws ac uis{:t{&ons ofl aéll t,ge ﬁp!?l st(;ﬁ:k of serially from 1937 to 1945, inclusive.

e company from Crown Cor) eal Co, by Lloyd H. Diehl, 1,159,000 Clifton, N. J., 4 eneral school and water refunding bonds
President; Edward W. Diehl, Secretary and th associates. sold by the Nev%:ﬂ ?.élgsey Highway Extension Sinking Fun
President Diehl and his brother have been in char; e of the Co! ion at a price of 95.299 to a syndicate headed by B. J.
Inanagement since organization of the company in 1923. Its Van Ingen & Co., Inc. of New York. The bonds mature
continued expansion, they feel, warrants separate corporate serially from 1944 to 1949, incl. and were re-offered for general
identity. investment to yield from 4.30% to 4.50%, accor to

$2.,141,000 Gotham Silk Hosiery Co., Inc.—Public offering b means of maturity.
a prospectus of a new issue of $2,141,000 10—ye§r g% sinking 1,040,000 Pottawattamie County, Iowa, 134 % primary road refunding
fund debentures (with common stock purchase warrants bonds, due annually from 1937 to 1544. incl., awarded to a
attached entitling the holder of each $1,000 debenture to %'oup headed ,by the Iowa-Des Moines National Bank &
Olurchase 25 l;sl}ares 18[{’ co]llmlnonlsgtzgc at $12 per share at any rust Co. of Des Moines at 100.067, a basis of about 1.489%,
me on or before March 15, Wwas made on March 26 1,026,000 Dallas C ty, lowa, 1% rim: road refunding bonds
B B8 S N SO G|  foee S A, O e, e o 00
. riced at s ¢ . ’ .
The issue has it Do D » and in basis of about 1.56%, ue serially from ) ‘ ncl
FOREIGN FINANCING

200,000 shs. Rome Cable Corp.—Initial fina; for the corpor: ;
the form of an o ering of 500,060 shaees o Dot Staclt at | $17.000,000 }ci'ald‘;“‘ s lg‘:':;u’mf%gsgg:&ggﬁeﬁgs%‘ ﬁldslpnrlgn
a 8 mad und externa.
Igca.. ng.-e w'a.s 5 by plie Alotawie Vallgy Inyosting Oow.of at 100% and accrued interest. Offered Ilg Lazard Freres &
Co., Inc.; Halsey, Stuart & Co., Inc.; Kidder, Peabody &
288,772 shs. Kingston Products Corp., Kokomo, Ind.—Alison & Co., Oo.: Field \Glore & Co.; Graham, Parsons & Co.; Goldman,
etroit, announce the sale at $4.50 a share of 288,772 shares of Sachs & Co.; Stone & Webster and Blodget, Inc.; Coffin &
common stock of the corporation. %un‘, Inc.; Harris, Hall & Co., Inc., and Baker, Weeks &

44,197 shs. American Box Board Co.—Keane & Co., Detroit, recentl arden,
offered 44,197 shares of common stock ($1 par) at $18.75 X 6,500,000 City of Oslo, Norway—New issue of 19-year 434 % sinkin,
share. Stock was offered for sale within the State of Michigan fund external loan bonds, municipal external loan of 193
Ss to residents of the State of Michigar only. ;natu‘rlnsdm}l;ﬂ eld })95%@1;1101?3636 &9!33 %Bl:'nevn acglu;ld m?x;
0,000 Consolidated Biscuit Co.—A banking syndicate headed b ooy, Bnd, ohiered by y 3 i O
F. 8. Yantis & Co., Inc., Chicago, and including bond & Friee, yeihdyard B. Smith & Co.; Blyth & Co., Inc., and
win, Inc., New York; Rawson Lizars & Co.; ‘Webber, . te, e 0 ‘ H ¢
&aa%% & Co. and ]3531%%?'1: li%t(gf(l)‘ & Co., Ohica o} offered Changes in dividend declarations in March are mostly
) a) C er share an K 1 ivi 1
1st mtge. b 3 % sinking fund bonds, series B. at 100% mag'm | of a favorable nature. The following table, divided into two
bt «(i;ua Ms.;'cg i 1946é " sections, ”namely Favorable Changes i and ‘“Unfavorable
X eneral Finance Corp., Detroit, Mich.—A syndicate con- i i es:
:‘,‘:f,“‘ hm art o{) Jaclﬁsmi % Atro %9" ﬂm °1\f4 Ml%hg;%n o Changes,” gives the more important of the chang
ar] . Parcells 0., offered on Marc] y means
of a prospectus a new issue of $750,000, 10-year 5% convertible FAVORABLE OHANGES
debentures at 99 and int. To provide for the exercise of the | American Brake Shoe & Foundry Co.—Dividend on the no par common
conversion privilege, 187,500 shares of common stock have been stock increased from 25c. a share to 30c. a share, and was payable
reserved and are offored only in connection with the deben- | March 31 last, *
tures, the offering of which, because of their convertible fea- | American Investment Co. of Illinois—Stock dividend of one-third of a
ture, is deemed an offering of such shares of stock. In addi- share of class B stock for each share of class B stock held was paid on
tion 10,000 shares of common stock were offered apart from March 25 last. .
the_ debentures at $1.50 per share. Atlag Tack Corp.—Dividend resumed on the no par common stock by the
700,000 Union Stockyards Co. of Omaha, Ltd.—An issue of $700,- declaration of 25c. a share, payable April 15 next. This will be the
000 314 % bonds, due 1946, was recently placed ﬁ)rlva.tely first disbursement made since November, 1920, when a regular quarterly
at 100 by the Omaha National Bank, First %’ational ank and dividend of 75c. a share was paid.
the United States National Bank of Omaha, Nebraska. Balaban & Katz Corp.—Dividend of $5.25 a share on the 7% cumulative
600,000 Campbell Transgortution Co., Pittsburgh, Pa.—S8. K. preferred stock was paid on April 1 last. This payment clears up all
8g%g‘1;§hamd &6 B ol.. Igtbslli);.xrg%; y%)ber.l ﬁa.!‘c(!)li 8€ Cc‘);i. accruals on the preferred stock to date.
, an arles A. nscl 0., Inc., Cincinnati, | Bell Teleph Co. of Pa.—Dividend on the common stock increased
offered $600,000 serial 414 % equipment trust certificates dus | . .i‘romesf %Ooans‘;lar: to°$2 a‘share, and became payable March 31 last,

serlally March 1, 1937 to 1946, incl., at prices ranging from .
97.64 and int. to 102.64 agd, m‘.’; tongieldafrg)mcze.ss()% %OE" 809, | Bernard Schwartz Cigar Corp.—Dividend of 25c. a share resumed on

i # the no par common stock and was payable on April 1 last. The last
according to maturity. (pé)re‘;vhlmx?l g%ifﬁribution on this issue was a dividend of like amount on
MUNICIPAL FINANCING Ol 1801 mm

. — “ Bunte Brothers—Dividend of 50c. a share was paid on the common

$41,460 000 Chicago Sanitary District, 111., 4% series B refundingbonds |  staeg April 1, 1936. This represents the first distribution on the above

sold by the Reconstruction Finance Corporation to a large issue since Feb, 1, 1932, when a dividend of $1 a share was disbursed.

syndicate headed by the Harris Trust Savings Bank of An initial dividend of $1.25 a share was also declared on the new 5%
Chlcago, at a price of 101. The sale was made privately, the cumulative preferred stock, payable June 1, 1936.

ﬁgp(?,se":f“é J??gfe?" ‘éﬂgﬁg‘},“?ﬁ;‘ %%%ﬂs%,&ﬁ]i,t: }ﬁfenlt 11035%0 British-American Assurance Co.—Semi-annual dividend on the common

they are subject to call in varying amounts from 1937 to 1954, stock increased from 75c¢. a share to $1.25 a share and was payable

incl, The bankers re-offered the issues at, prices to yield from | _April 1, 1936. .

1% to 3.77;’7 » according to optional date. In each instance the | Canadian Bronze Co., Ltd.—Dividend on the no par common stock in-
‘ yleld after he optional date is 49,. ; creased from 15c. a share to 25c. a share, payable May 1 next.
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Canadian Celanese, Ltd.—Injtial dividend of 40c. a share on the no par
common stock was paid on March 31, 1936.
Canadian General Electric Co., Ltd.—Dividend on the common stock

ilni:reased from 75c¢. a share to %1.25 a share, and was payable on April
ast.

(J. 1.) Case Co.—Dividend of $1.75 a share was paid April 1 last on the
c&lmul. pref,

/) stock on account of accumulations. This compares
with distributions of $1 a share in each of the 12 preceding quarters.

Celanese Corp. of America—Participating dividend of 68c. a share on the
7% cumul, 1st participating preferred stock was paid on April 1 la‘stii
Inftia.l dividend of 50c. a share on the common stock, payable Apr

Central Aguirre Associates—Extra dividend of 50c. a share in addition
to the regular quarterly dividend of 37 }5c. a share on the no par common
stock was paid on April 1 1936. = i 2

Clayton & Lambert Mfg. Co.—Dividend of 5c. a share on the commo:
stf;tck puyall)‘ll:a1 April 10‘. 1936. This will be the first distribution made
since Dec. 31, 1930, when a quarterly dividend of 10c. was paid.

Davidson Biscuit Co.—Dividend on the capital stock increased from 10c.
a share to 15c. a share and became payable March 23, 1936. ;

De Long Hook & Eye Co.—Special dividend of §1 a share in addition to
the regular quarterly dividend of 75c. a share on the common stock,
both were payable on April 1 last,

Dinkler Hotels Co., Inc.—Dividends resumed on the $2 sumulative class A
stock of no par value by the payment on March 1 last of 25c. a share.
The last previous distribution was made on Sept. 1, 1931, at which time
25¢. a share was paid.

Eagle Fire Insurance Co. of N. J.—Dividend resumed on the capital
stock by the payment of 10c. a share on March 31 last. A quarterly
distribution o? 25c. a share was made on March 31, 1932.

Early & Daniel Co.—Dividend on the no par common gtock increased on
March 31 last by the payment of 25c. a share, this compares with 12¥c.
a share paid in pr g quarters.

Easy Washing Machine Corp.—Extra dividends of 12}4¢. a share were
pald on March 31 last in addition to regular quarterly dividends of like
amount on the class A and class B common stocks of no par value.

Eaton Manufacturing Co.—Dividend on the no_par common stock
increased from 25c¢. a share to 50c. a share, payable May 15, 1936.

Economy Grocery Stores Corp.—Dividend of 25¢. a share on the no par
common stoclk, payable April 15 next. This will be the first dividend
paid since Oct. 15, 1932, when a like amount was distributed.

(Thomas A.) Edison, Inc.—The company paid initial dividends of 25¢. a
share on the common stock and $1.6214 a share on the 634 % cumulative
preferred stock on March 16 last.

Emporium Capwell Corp.—Directors on March 3 last declared two divi-
dends of 25c. a share each on the no par common stock. The first will
be paid on April 6 and the second on Oct. 5. A dividend of 20c. a share
was paid on April 8, 1935.

Federal Mogul Corp.—Dividend on the common stock increased from
10c. a share to 15c. a share and becomes payable on April 15 next.

Flintkote Co.—Extra dividend of 50c. a share in addition to a regular
g}[la.rterly of 25c. a share on the common stock, both were payable

arch 16 last.

General Alliance Corp.—Dividend on the capital stock increased on
March 27 last from 1&. a share to 20c. a share.

General Electric Co.—Dividend on the no par common stock increased
from 20c. a share to 25c. a share, payable April 25 next.

General Stockyards Corp.—Dividend on the no par common stock
increased from 25c. a share to 50c. a share, payable May 1, 1936.

General Telephone Corp.—Initial dividend of 25c. a share on the common
stock, payable April 20, 1936.

Gibson Art Co.—Extra dividend of 10c. a share in addition to the regular

uali{;eflylgé\gdend of 40c. a share on the no par common, both payable
pril 1, 4

Gimbel Brothers, Inc.—Dividend of $2 a share on account of accumula-

tions on the 7% cumul, pref. stock, payable April 15, 1936. This will
be the first distribution made on this issue since Feb. 1, 1932, when a
regular quarterly dividend of $1.75 a share was paid.

Gotham Silk Hosiery Co., Inc.—Dividend of $1 a share on account of
arrears and the r ar quarterly dividend of $1.75 a share ordinarily
due (or a total of $2.75 per share) on the 7% cumulative preferred stock,
both payable May 1, 1936.

Grand Rapids Varnish Corp.—Dividend on the common stock increased
from 1234c. a share to 15¢. a share and became payable on March 31 last.

(W. T.) Grant Co.—Quarterly dividend on the common stock increased
from 25c. a share to 35c. a share and became payable on April 1 last.

Greif Bros. Cooperage Corp.—Dividend on the $3.20 cumul. class A
common stock of no par value increased from 25c. a share to 50c. a share
and was payable April 1 last,

Home Telephone & Telegraph Co.—Dividend on common stock increased
from 75c. a share to 8714c, a share and became payable March 31 last.
Ideal Cement Co.—Extra dividend of 25c. a share in addition to the
regular quarterly of 50c. a share on the no par common stock were

paid on April 1 last. i

Indiana Pipe Line Co.—Semi-annual dividend on the capital stock in-
[ from 15¢c. a share to 20c. a share, payable May 15, 1936.

Inland Investors, Inc.—Dividend on the no par common stock increased
from 15c, a share to 20c. & share and was payable April 1 last.

International Printing Ink Corp.—Quarterly dividend on the no par
common stock increased from 35c. a share to 45c. a share, payable

; May 1, 1936.

nvestors Royalty Co.—Dividends of 50c. a share on the 8% non-cumul,

referred stock and 15c. a share on the common stock Z?rere paid on

arch 31 last. The above distributions were the first made by the
company since Dec. 20, 1934.

(Mead) Johnson & Co.—Extra dividend of 50c. a share in addition to the
regular quarterly dividend of 75¢. a share were paid on the no par common
stock on April 1 last. :

Keystone Steel & Wire Co.—Dividend on the no par common s
increased from 50c. a share to $1 a share, payable April 15, 1936. ek

Knott Corp.—Dividend of 10c. a share on the common stock,

April 15 next. This will be the first dividend paid since July lg,a ggg}e'
when a regular quarterly of 25c. a share was distributed.

Lincoln Telephone Securities Co.—Dividend of 15c. a share on the
class B common stock of no par value, payable April 10 next. This will
be the first payment made on the B stock since Jan, 10, 1934, when 10c.
a share was distributed.

Melville Shoe Corp.—Dividend on the no par common stock in
from 75c. a share to 87%4¢. a share, payable May 1, 1936. creas@

Mid-Continent Petroleum Corp.—Dividend on the no par common
stock increased from 25c. a share to 40c. a share, payable June 1 next.

Minnesota Mining & Manufacturing Co.—Extra dividend of 5c. a share
in addition to a quarterly of 17 }4c. a share on the no par common stock
both were payable April 1 last, .

National Gas & Electric Corp.—Initial dividend of 10c. a share on the
no par common stock was paid on March 2 last.

Neiman-Marcus Co.—Dividend of $8 a share was paid March 5 last on
the common stock.  Previously a dividend of $6 a share was paid on
March 10, 1934.

Noma Electric Corp.—Dividend of 40c. a share on the common stock,
ﬁai ble April 15, 1936. This will be the first distribution made since

'eb. 1, 1932, when a regular quarterly dividend of 10c. a share was paid.

Ohio Wax Paper Co.—Dividend on the no par common stock increased
from 20c. a share to 25¢c. a share and became payable on April 1, 1936.

Pe;antnglvng‘iﬁ Salt Ngfgl. CdgﬁExgrafd’;gidend t;:ti’ §1 a slllxare in addition

e regular quarterly end o C. a share on t! ital
both payable April 15 next. 9 Caplial. gk,

Peninsular Telephone Co.—Dividend resumed on the no pai
stock by the payment of 15¢c.a share on April 1last, A regu.{)a.rrq(\:&l:gllgg
of 25c. a share was paid on Jan. 1, 1934; none since.

Pickle Crow Gold Mines, Ltd.—Initial dividend of 5c. a share on the
common stock was paid on March 31 last, .

Pressed Metals of America, Inc.—Extra dividend of 12}4c. a share in
. addition to the regular quarterly dividend of 25c. a share on the no par

common stock, both were payable April 1, 1936. N

Rath Packing Co.—Dividend of 50c. a share was paid April 1 last on
the common stock, This represents the first distribution to be made on
this issue since July 1, 1935, when a like amount was paid.

Republic Investors Fund, Inc.—Dividend on the common stock increased
from lc. a share to 134c. a share and became payable on April 1 last.
Roos Brothers, Inc.—Dividend on the no par common stock increased
from 25c¢. a share to 3734c. a share and became payable March 20 last.
Rossia Insurance Co. of America—Extra dividend of 10c. a share in
addition to a regular semi-annual dividend of 30c. a share on the capital

stock, both distributions were made on April 1 last.

Ruud Mfg. Co.—Two quarterly dividends of 15c. a share on the common
stock, one became due on March 16 last and the other is payable on
June '15 next. Previously, distributions of 10c. a share were made
each quarter.

Sangamo Electric Co.—Dividend on the no par common stock of 50c. a
share was paid April 1 last. This compares with a regular of 25c. a share
and an extra of like amount paid on the above issue on Jan. 2 last.

Selected Industries, Inc.—Regular (glua.rterly dividend of $1.37}4 a share
for the current quarter and an additional dividend of $1.50 a share on
account of accumulations on the $5.50 cumul. prior preferred stock of
no par value, both were payable on April 1 last. This action clears up
all arrearages on the preferred stock.

(W. A.) Sheaffer Pen Co.—Dividend on the no par common stock in-
creased from 50c. a share to $1 a share, payable April 15, 1936.

Sonotone Corp.—Initial dividend of 5c. a share on the co n stock,
payable Aptil 15, 1936. .

Southern Fire Insurance Co., Durham, N. C.—Dividend on the
capital stock increased from 3f}§c. a share to 40c. a share and me
payable March 27 last.

Square D Co.—Dividend payments resumed on the class B common stock
with a declaration of a payment totaling $35c. a share, 25c¢. of which
was designated as a ‘‘dividend” and the balance, 10c. a share, as an
extra dividend. Payment was made on March 31, 1936.

(Frederick) Stearns & Co.—Dividend of $6 a share on account of ac-
cumulations and a regular quarterly of $1.75 a share for the current
quarter on the 7% cumul. pref. stock, both become payable on March 31
last. The $6 accumulation dividend paid up all accruals on the pre-
ferred stock.

(S.) Stroock & Co., Inc.—Dividend of 25¢. a share on the common stock
was paid on April 1 last. On Dec. 23, 1935, a dividend of $1 a share
was distributed, being the first gayment made on this issue since July 1,
1931, when a quarterly dividend of 15¢. a share was disbursed.

Title Insurance & Trust Co., Los Angeles—Dividend on the common
g.“l’th increased from 40c. a share to 50c. a share and was payable April

ast.

United Gold Equities of Canada, Ltd.—Dividend on the capital stock
increased from 234c. a share to 3c. a share, payable April 15, 1936.

United Standard Oilfund of America, Inc.—Extra dividend of 2c. a
share in addition to a regular quarterly dividend of like amount on the

_ capital stock, payable May 15 and April 15, respectively.

Utah-Idaho Sugar Co.—Dividend on the $5 par common stock to be
resumed by the payment on April 10 of 5c. a share. This will be the
first distribution made on the common stock since 1926.

Von de Kamps Holland Dutch Bakers, Inc.—Dividend of 12}5c. a
share on the common stock was paid April 1, 1936. This represents
the first distribution on the common stock since Jan. 2, 1931, when a
regular quarterly of 3714c. a share was paid.

Western Assurance Co.—Semi-annual dividend on the cagital stock
increased from 60c. a share to $1 a share and was payable on April 1 last,

Western New York Securities Corp.—Dividend of 5¢. a share was paid
April 1last on the common stock. This was the first payment to be made
on the above issue since Sept. 30, 1931, when a dividend of 10c. a share
was distributed.

West Point Mfg. Co.—Extra dividend of $1 a share in addition to a
regular quarterly dividend of like amount on the common stock, both
were payable on April 1 last.

Woodward & Lathrop Co.—Extra dividend of 12}4c. a share in addition
to a quarterly dividend of 374c. a share on the common stock, both were
paid on March 31 last. Previously the company had distributed regular
quarterly dividends of 30c. a share.

UNFAVORABLE CHANGES

Adams-Millis Corp.—Dividend on the no par common stock reduced from
50c. a share to 25c. a share payable May 1 next.

Ainsworth Mfg. Corp.—Special dividend of 50c, a share on the comm.on
stock, payable April 10 next. This compares with a special of $1 paid on
March 2, last and on Dec. 28, 1935.

American Products Co.—Directors took no action on the payment of a
dividend on the $1.50 cumul. partic. pref. stock at this time. R ar

uarterly dividends of 37 }4¢. a share were paid up to and including Jan. 2,

936.

American Steamship Co.—Dividend on the common stock reduced from
$2 a share to $1 a share, and became payable on April 1, 1936.

Associated Breweries of Canada, Ltd.—Dividend on the common stock
reduced from 25c¢. a share to 15c. a share and was payable March 31, 1936.

Atlantic Building Trust (Boston)—Dividend on the capital stock re-

" duced from $1.50 a share to$1 a share and became payable March 16, 1936.

Atlantic Steel Co.—Dividend on the no par common stock reduced from
$4 a share to $1 a share and became payable March 31, last.

Bridgeport Gas Light Co.—Dividend on the common stock reduced from
60c. a share to 50c. a share and became payable on March 31, last.

Coca-Cola International Corp.—A dividend of $2.40 a share was paid
April 1 last, on the no Ilmr common stock and compares with $6 a share
distributed on Dec. 31, 1935 and $4 a share on Oct. 1, July 1, and April 1
of the same year. 1

Coleman Lamp & Stove Co.—Dijvidend on the no par common stock re-
duced from $1 a share to 50c. a share, payable April 15, 1936.

Container Corp. of America (& Subs.)—Directors on Feb. 26, 1936
took no action on dividends due at this time.

Coronet Phosphate Co., N. Y.—Dividend on the common stock reduced
from $1.50 a share to $f a share and became payable on April 1 last. 2

Fiberloid Corp.—Dividend on the common stock of no par value reduced
from $3 a share to $1.50 a share, payable April 1, 1936. ;

Gray Telephone Pay Station Co.—Quarterly dividend of 25c. a share on
the common stock, payable April 15, 1936. This compares With a divi-
dend of $1.50 a share distributed on Nov. 15, 1935.

Hartford Gas Co.—Dividend on the common stock reduced from 75c. a
share to 50c. a share, and became payable on March 31 last.

Huron & Erie Mortgage Corp.—Dividend on the capital stock reduced
from $1.50 a share to $1.25 a share and became payable on April 1, 1936.

Midvale Co.—Dividend on the no par capital stock decreased from $1 to
50c. a share, and was payable on April 4, 1936.

Moore Corp., Ltd.—Dividend on the no par common stock decreased
from 50c. a share to 25c. a share and was payable April 1 last.

North American Rayon Corp.—Dividends of 12}c. a share on the class A
and class B common stocks, payable April 1, 1936. An initial dividend
of 50c. a share was distributed on these issues on Jan. 1 las

Pennsylvania Gas & Electric Co.—Dividend on the 7% cumul. preferred
stock reduced from $1.75 a share to $1.25 a share and was payable
April 1 last,

Philadelphia Co. (& Subs.)—Dividend of 20c. a share on the no par

ommon stock, 51Jaya,ble April 25, 1936. This compares with 25c. a share

aid on Jan. 25 last. I , .

Pittsfield Coal Gas Co.—Dividend on the capital stock reduced from $1
a share to 50c. a share and was paid on March 23, .

Retail Stores Corp.—Dividend on the common stock reduced from 50c.
a share to 20¢. a share and was payable March 28 last.

Richardson Co.—Diyidend of 20c. a share on the no par common stock was
payable on March 12 last. ' This compares with a distribution of 80c. a
share made on Dec. 28, 1935.
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Sayers & Sdoville Co.—Dividend on the common stock reduced from $1.50
a share to $1 a share and was paid on April 1, 1936.

Smythe Mfg. Co.—Dividend on the common stock reduced from $2 a share
t0 75¢. a share and was paid on April 1, 1936. ]

Tintic Standard Mining Co.—Dividend on the common stock reduced
from 15c. a share to 7 }4¢. a share and was payable on March 31 last.

U. S. Smelting, Refining & Mining Co.—Dividend of $1 a share on the

common stock, payable April 15, 1936. This compares with $5 paid on.

Jan 15 last, and $2 on Oct. 15 and July 15, 1935
United States Guarantee Co.—Dividend on the capital stock reduced
from 40c. a share to 30c. a share and became payable on March 30 last.
Universal Products Co.—Dividend on the no par common stock reduced
from 40c. a share to 25¢. a share and was payable March 31 last.
COURSE OF THE STOCK MARKET DURING MARCH, 1936

Stock prices enjoyed a spirited advance in the first week
of March, and important additions were made to the upward
trend in the price level that got its start back in March, 1935,
But a combination of difficulties, both foreign and domestic,
served in the second week to send stock prices sharply
lower, and in the last two weeks the market was irregular,
hesitant and quieter. Nevertheless, the stock averages, on
balance, were able to close higher for the twelfth consecu-
tive month.

The principal adverse factors to a continuance of the long
rise in the stock market included occupancy of the demili-
tarized Rhineland zone by German troops, unusually devas-
tating floods destroying property and hampering business
activity in nearly a dozen States, and the Administration’s
bill to levy a tax on the undistributed earnings of corpora-
tions. - The floods wreaked their greatest damage in upper
New York State, Connecticut, Pennsylvania, West Virginia
and Ohio. In large areas of these States business was
brought to a standstill, utility plants were put temporarily
out of commission, factories and stores were flooded, and
service was seriously disrupted on several of the larger
railroads. That the wide extent of the flood damage, taking
‘on the aspects of a national disaster, did not result in a
drastic shakeout in the stock market caused surprise in
many quarters. It appeared that holders of stocks chose
to regard the havoc wrought by the swollen rivers as being
of a strictly temporary nature.

The range of stock prices during March was wider than
usual. After scaling new heights in the year-long advance
at 12417 on March 6, the average of 50 stocks compiled by
the New York “Times” sank as low as 116.90 on March 13,
from which level a rally brought the index back to 121.10
at the close of the month, for a net gain of 1.89 points.. Co-
incident with the appearance of hesitancy in the latter part
of the month, activity tapered off, with the result that total
trading volume amounted to only 51,016,548 shares, com-
pared with 60,884,392 shares in February. However, the
March volume compared with only 15,850,057 shares turned
over in March, 1935. It was the most active March trading
since 1931, and dealings in the first quarter came to 179,
102,685 shares, the largest total since 1930, comparing with
49,603,714 shares in the first three months of 1935.

News of the occupancy of the Rhine zone came on Satur-
day, March 7, and it promptly led to unsettlement in the
stock market. Suddenly the political atmosphere in Europe
became surcharged with tension, and for the rest of the
month the chances of settling the crisis appeared hopeful
and hopeless by turns. At times the stock market here
seemed to vibrate on the tenor of the European news, For-
eign bonds listed here immediately went into a decline.
Foreign exchanges slowly softened as the flight of capital
from Eurone to the United States was resumed, and by the
end of the month the French franc had fallen so low as to
make possible the resumption, in a small way, of the gold
movement from Paris to New York. Announcement by
Premier Mussolini on March 23 of his plan to nationalize
the larger Italian industries helped moderately to increase
uneasiness here over the trend of affairs in Europe.

The effects on the stock market of the President’s special
message to Congress, on March 3, proposing a complete re-
vision of Federal taxes on corporations, were difficult of
appraisement. President Roosevtlt explained the theory
underlying the tax program in these words: “The accumu-
lation of surplus in corporations controlled by taxpayers
with large incomes is encouraged by the present freedom
of undistributed corporate income from surtaxes.” On the
one hand, he would tax stockholders’ dividend income; on
the other, he would revise the corporate income tax so as to
make the tax bear on that portion of corporate earnings
undistributed in the form of dividends. The principle em-
bodied in this tax measure was roundly attacked by many
economists and corporation officials. To say the least, the
tax bill caused a rebirth of the old fears concerning New
Deal legislation, and to that extent it contributed to stock
market nervousness.

Trade returns were mixed, though still generally on the
favorable side. Standard indexes showed that industrial
activity had expanded during March, but the floods in the
third week of the month made for lower steel output, elec-
tric power production and car loadings. Automobile pro-
duction continued to rise under the influence of spring
weather and larger retail sales. Cotton mill operations and
bituminous coal production were on a reduced scale. As
indicating the distribution of goods, department store sales
in the New York metropolitan area increased in the first
half of March considerably more than seasonally.

As to the fluctuations in individual stocks, United States
Steel was at its highest March 6 at 677, and at its lowest
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March 13 at 60%4, with the close March 31 at 6474. Steel,
preferred, was at its lowest March 13 at 1271, and at its
highest March 20 at 132, with the close March 31 at 128,
American Tel, & Tel. fell from 175% March 4 to 160
March 20, with the close March 31 at 164. American Can
moved down from 13014 March 5 to 118% March 27, with
the close March 31 at 119%. General Electric was at its
highest March 6 at 41%, and at its lowest March 13 at
373, with the close March 31 at 3834. Allied Chemical &
Dye moved up from 172 March 2 to 205 March 26, with the
close March 31 at 200. Westinghouse Elec. & Mfg. fell
from 12134 March 4 to 111 March 16, with the close March 31
at 113%. Consolidated Edison of N. Y. was at its highest
March 4 at 3634, and at its lowest March 13 at 321%, with
the close March 31 at 33. In the railroad list, New York
Central was at its highest March 5 at 38%, and at its
lowest March 13 at 32%, with the close March 31 at 3514,
Delaware & Hudson fell from 49% March 5 to 42 March 13,
with the close March 31 at 44. Union Pacific moved up
from 12915 March 2 to 138Y% March 6, with the close
March 31 at 1303%. Southern Pacific was at its highest
March 5 at 87%, and at its lowest March 13 at 31, with the
close March 31 at 33. Baltimore & Ohio fell from 23
March § to 18% March 13, with the close March 31 at 19%.
Chesapeake & Ohio dropped from 60 March 4 to 547%
March 13, with the close March 31 at 563. Southern Rail-
way was at its highest March 5 at 1934, and at its lowest
March 13 at 16, with the close March 31 at 16%4.

Domestic corporate bond prices in March pursued a course
much the same as the trend of stock prices with the upward
tendency in the case of bond values not quite as pronounced.
Taking the month as a whole, small recessions were general.
High-grade bonds advanced for the month, while medium-
and lower-grade issues declined with recessions for the most
part confined to the railroad list. Foreign bonds displayed
a fairly strong tone during March.

In the following table we show, as usual, the fluctuations
for the month in the different issues of United States obli-
gations, and a considerable number, likewise, of domestic
corporation and foreign government bond prices :

Range During March, 1936
Government Bonds T
Lowest Highest

117  Mar. 2|117.24 Mar. 27
106.30 Mar. 2(107.28 Mar. 26
112.7 Mar, 13(112.24 Mar. 6
110.18 Mar. 13(111.2 Mar. 26
107.19 Mar. 3|108.10 Mar. 26
103.15 Mar. 2/104.11 Mar, 26
104 Mar. 2/104.26 Mar. 26
108.16 Mar. 2/109 - Mar, 6
108.25 Mar. 2(109.8 Mar. 10|
104.27 Mar. 2/105.23 Mar. 26
104.30 Mar. ' 3|105.18 Mar. 26
108.22 Mar.
106.19 Mar.

i

-
NNWWNNRNDNWWW NN

. 6
. 24
. 26
. 26
. 26
. . 6
103.6 Mar. 26
103.18 Mar. 26
102.10 Mar. 26
102.30 Mar. 26 .
101.28 Mar. 26| 101.19
101.28 Mar. 26! 101.19

ury 234s 1948-195
Farm Mtge 3148.1944-1964
1944-1949
..1942-1947
...... 1942-1947
ers’ L'n 3s ser A 1952
2348 series B 1939-1949|
214s series G 1942-1944|

Tl b
DWW W

Opening
Price Range for March, 1936

Lowest Highest

913 Mar. 21| 95° Mar.
743 Mar. 21
112 3¢ Mar. 30
10414 Mar. 25
6914 Mar, 13
82 Mar. 21

Mar. 2
1936

Ratlroad and Industrial Bonds

Allegheny Corp coll trust 58.1944]
Amer & Foreign Power 58.....2030)
Atch Top & 8 Fe gen 4s....1995
Baltimore & Ohio 1st gold 4s.1948
Convertible 448 1960
Bost & Maine 1st 5s ser A C.1967|
Brooklyn Union Elev 5s. .. .1950| 113  Mar. 7
Ches & Ohio ref & imp 4 148 B 1995| 1113 Mar. 13
Chesapeake Corp 58 947 1253 Mar. 13
Chic Milw 8t P & Pac 53 A._1975) . 13
Chic & N W 43sserles A__..1949| . 31
C C C &8t L 4148 serles E__1977| . 13|
Erie ref & impt 53 of 1927...1967| %
Great Northern gen 44s ser E '77
Il Cent C 8t L & N O 68...1963
Internat Paper 58 ser A & B.1947
Kan City S8ou ref & impt 5s..1950
Lehigh Valley (Pa) cons 4s_.2003
Liggett & Myers Tobacco 78.1944
Mo Kan Tex cum adj 5s....1967
New York Central conv 6s_._.1944
NYC&St L4sser C..__1978
NYNH&H Ist ref 4}4s...1967
N Y Ont & Western ref 4s.....1992
Northern Pacific 48 199
Pennsylvania RR deb 4 34s..1970
Pitts C C & St L 5s ser A_..1970
Warner Bros Pictures 6s_.._1939 r. 10 &
Western Maryland 1st 4s___1952 993 Mar. 3|101% Mar.

93 -
9%
114%

N
HARNWRBRLIDT

N

14

00— N
NR DD DTG O i B S T O

Range for March, 1936
Lowest | Highest
987 Mar. 2(1003§ Mar.
. 2
. 13
Austrian (Govt) 7s_.... 35 . 17]
Belgium (Kingdom) 6 }4 . 13
Brisbane (City) 58 - . 16
Canada (Dominion) 58 1952 . 13|
French Republic 7 348 stpd__1941 . 30]
External 7s stamped. 1949 - . 30|
German (Rep) 7s stamped.. . .1949 . 13| 373 Mar.
German Govt Internat'l 5 }4s—
De 1965| ! 253 Mar. 12| 283 Mar.
New South Wales (State) 55-1957 100}{ Mar. 16(1023{ Mar.

Queensland (State) ext 7s.._1941 1103 Mar. 21{112 Mar.
Rome (City) ext 6 14s 19 573 Mar. 3| 65% Mar. 2

Foreign Bonds

Argentine (Govt) 68 ser A_..1957
External 5 }48 --1962
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VOLUME OF BUSINESS ON THE 8TOCK EXCHANGE

——1
L

RATES FOR MONEY AT NEW YORK

1933
20.026,557
89,882,010

1936 1035 1934
51,016,54¢ 15,820,057 29,900,904

3
212,081,000/163,546,000|211,679,000
30,789,000 33,898,000| 60,728,500 47,885,600
41,762,000/113,211,000| 47,265,800| 54,288,700

284,632,000(310,655,000/319,673,300/192,056,200

Month of March

Stock sales—~Number of shares.._.

Bond sales (par value)—
Railroad and miscellaneous.......
State, municipal and foreign. . .
United States Government......

Total bond sales

Jan; 1 to March 31—
Stock sales—Number of shares.
Bond sales (par value)—
Rallroad and miscellaneous.......
State, municipal and foreign. . .
United States Government.... .

179,102,685 49,663,714 141.226,205
£ [
933,889,000(501,496,000776,752,000(381,611,900
100,724,000{103,795,000/|225,861,000(167,195,000
96,737,000(256,166,000{142,548,700(137,819,600

Total bond sales 1131350 000 861.457.600 1145161 7001686,626,500
VOLUME OF BUSINESS ON THE CURB EXCHANGE

58,129,049
s .

1934
6,398,750
$
95,717,000
1,621,000| 3,220,000
985,000| 2,702,000

91,235,000(101,639,000

1933
2,561,464
$
42,887,000
2,280,000
2,736,000

47,903,000

1936
3,134,671
88,629,000

Month of March 1936
14,275,587
S
.| 74,814,000
1,705,000
1,237,000

77,756,000

Stock sales—Number of shares._ ..
Bond sales (par value)—

Foreign Government.. . .
Foreign corporate

Total bond sales
Jan. 1 to March 31—

Stock sales—Number of shares_ ...
Bond sales (par value)—

54,765,737 9,780,017| 23,818,566 8,0:6,592
3 $
299,100,000(286,793,0001290,260,000(201,346,000
5,829,000 5,726,000 12,425,000 9,058,000
3,465,000| 3,237,000| 10,977,000( 11,555,000

308,394,0001295,756,000313,662,000'221,959,00

Forelgn Government
Foreign corporate.

' Total bond sales

THE MONEY MARKET DURING MARCH 1936

As a result of large Government financing operations which
coincided with the quarterly income tax date, excess bank
reserves during March declined by nearly $750,000,000, to a
total of $2,310,000,000, as compared with $3,310,000,000 in
December, last year. Notwithstanding this large reduction
in' excess reserves, the money market retained its previous
easiness as remaining reserves were still regarded as super-
abundant and as it was taken for certain that subsequent
Treasury disbursements would cause a rapid rebound in the
reserve position. The outstanding event of the month was the
offering of $650,000,000 of 234 % Treasury bonds of 1948-51
and $650,000,000 of 1149, Treasury notes due in 1941; of
which $1,355,653,550 was sold for cash while the balance
was exchanged for an equivalent amount of notes maturing
April 15. After paying off Treasury bills aggregating $452,-
000,000, a net rise of $305,000,000 in the interest-bearing
public debt was shown, with the total debt reaching a new
high mark of approximately $31,400,000,000. Subseriptions
for the new issues aggregated nearly $3,500,000,000 and an
interesting feature was the fact that for the first tixre the bond
offering met with a heavier oversubscription than the note
issues.  Following last month’s moderate gold outflow,
European gold exchanges again receded and no further out-
ward movement developed. Secattered imports during the
month were limited to about $2,000,000, and including the
usual receipts of newly mined domestic and scrap gold, the
monetary gold stock of the country increased by about
$15,000,000. In the closing days of the month, a renewed
upset in the frane rate caused by political and economic un-
certainties led to anjinitial moderate engagement of French
gold for shipment to this country. Diseount holdings of the
12 Reserve banks declined from $6,932,000 Feb. 26 to $4,920,-
000 March 11, but subsequently rose to $7,254,000 April 1.
Bills bought in the open market again remained virtually
stationary at the low figure of $4,674,000 April 1, as against
$4,673,000 Feb. 26, while industial advances declined fron.
$31,773,000 Feb. 26 to $30,363,000 April 1. Total member
bank reserves fell from $5,838,708,000 Feb. 26 to $5,059,-

" 147,000 March 25, and were $5,077,088,000 April 1, which
compares with $4,192,954,000 April 3, 1935. The official
rate for call loans on the Stock Exchange remained at 349,
while the average yield on 9-month Treasury bills rose slightly
from 0.0849% to 0.1269. At

, CALL LOANS ON THE NEW YORK STOCK EXCHANGE

Low High Re ‘cwals Lo High Renewals

Sunday N | SO 71 3 E%
% ¥ %
¥ %
M b2t

aturday

funday

MR

laturda)y
Sunday
%

% :

U %

Y Saturday
LA .29, Sunday

Saturday . 30 . 3%

Sunday “31.. 1 8

¥ ¥

R
KRR

4

: were fairly active as Lank
investment demand reacily absorbed the sn all an.ount of

Comn i ercial paper cealings

new notes that came into dealers’ hands. Rates were un-
changed at 34 9% for prime names and 19% for less known
names. There were occasional sales of four and five month
pager reported at 149, and 349, but these rates applied to
paper of especially high credit standing. - Under date of
March 17 the Federal Reserve Bank of New York announced
that returns received by the bank from commercial paper
dealers showed a total of $175,600,000 of open market com-
mercial paper outstanding on Feb. 29, as compared with
$177,721,250 on Jan. 31, and $176,700,000 on Feb. 28, 1935,

TWeek Ended—

Mar. 14 Mar, 21 Mar. 28

Call loans on Stock Exchange:
Range for week (mixed and
industrial collateral)
Week's average (mixed and
industrial collateral)
Time loans (mixed & ind. coll.):| -
Thirty days
Sixty days....
Ninety days. .
Four months.
Five months.__
Six months
Commercial paper:
. Double and single names: J .
Prime 4 to 6 months % % %
Good 4 to 6 months 1 1 1

'I'i.r.e loan rates on security collateral ren ained unchanged
at the nominal offered rate of 19, for all maturities. De-
mand for new accommodations was still further restricted,
in vliew of the greatly diminished activity in the security
markets.
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Rates for bankers’ acceptances were unchanged. While
the current moderate revival in foreign trade activities re-
sulted in a small increase of import and export bills, this gain
was more than neutralized by a substantial decrease of domes-
tic warehouse acceptances. According to the usual survey
of the acceptance market published by the American Accept-
ance Council on March 26, the total of outstanding accept-
ances at the end of February was $376,804,749, as compared
with $384,146,874 Jan. 31 and $492,764,805 Feb. 28, 1935.
In making public the figures, Robert H. Bean, Executive
Secretary of the Council, pointed out that bankers’ accept-
ances used to finance imports increased in volume $5,770,813
bringing the total of this class of bills to $113,706,075, the
largest amount since April, 1932. A slight gain of $178,502
was reported in the volume of bills used to finance exports.
This is the highest total for these bills since May, 1935.
Aceeptances from credits based on goods stored in or shipped
between foreign countries advanced $1,799,986 bringing this
total to the highest figure since July, 1935 and up $8,000,000
since last September. The principal reduction in classified
bills as of the end of last month was in domestic warehouse
credits, acceptances of which went off $14,459,708. Domres-
tic shipment acceptances dropped $412,305 and dollar ex-
changes acceptances were less by $219,413. The gain in
inport and export acceptances and to some extent foreign
shipment aceeptances at this time is indicative of the gradual
inprovement in our national foreign trade. However, the
percentage of the total volurne of our national imports and
exports financed by bankers’ acceptances is very much below
the average for more than 10 years prior to 1933, when
about 509, of imports and exports moved under bankers’
acceptance credits. 'This is to be compared with 24.119%
of exports and 32.66%, of imports financed by acceptances
during the whole of 1935. Only slight changes took place
during the month of February in the volume of bills held by
accepting banks. The total of own bills held amounted to
$171,622,069 and of the bills of other banks $168,210,616, a
total of $339,832,685. @ ]
There was no change whatever during the month in the
rates for bankers’ acceptances which continued to be quoted
at 3-16% bid and 14% asked for 30-day, 60-day and 90-day
bills, at 4% bid and 3-16%, asked for 120-day bills and at
349, bid and 5-16%, asked for bills running 150 and 180 days.
The New York Federal Reserve Bank, in its ‘‘Monthly
Review’’ discussed conditions in the market for bankers’
acceptances as follows: . .
“Trading activity in the bill market remained during
March at the same low level that has prevailed for some time
and rates for bills also were unchanged. The volume of bills
outstanding at the end of February totaled approximately
$377,000,000, a decrease of $7,000,000 from the January
total, reflecting a further drop of $14,000,000 in domestic
(Continued o~ page 113)
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING MARCH 1936
Bond Sales 1936 : 1935 Stock Sales 1936 1935
$284,632,000 $310,665,000 651,016,648 16,860,067
1,131,360,000 861,457,000 179,102,686 49,663,714
NOTIOE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the
regular monthlynnge are shown 1n a footnote In the montn in which they ocour. No acoouot is taken of such sales in computing the range tor the year.

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during
March 1936 and the range since Jan.1l. They need noextended introduction, as they are self-explanatory. The table
embrace every security dealt in on the Exchange. We give bonds first, usmg the classification adopted in the official list,
The black-faced letters in the eolumn headed “Interest Period” inlicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond,
are at & pnce to which acerued interest must be added. The exceptions to the rule are income bouds and bonds on which
interest is in default. A few other bonds, like the Holland-America Line 68, for specml reasons, are also quoted “flat,”
but where this is the case the quotation “flat”’ will be found against the name of the issue.  This method of quoting bondu
became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of & point.

March Jan. 2

B
Sales in BONDS g Price PRICES IN MARCH RANGE SINCE JAN. 1
Value N. Y. STOCE EXCHANGE E 1936 March 2 March 31 Lowest Highest Lowest Highest

$ ; Bid Ask||Bid Ask|Bid- Ask| Sale Prices Sale Prices Sale Prices Sale Prices
U S GOYERNMENT BONDS
342,000[Treasury 43(8......-Oct 15 1947-1952 115.7 Sale 117.1 Sale (117.19 117.23 . 21117.24 Mar, 27 .3 Jan, 27
Registered A & ey
Treasury 3% 8.cee --Oct 15 1943-1945

R a i

'l‘r'e‘nl_ny 48.ccccnaa.Dec 15 1944-1954

00| Treasury 33s.......Mar 15 1946-1956

866,000|Treasury 33§s......June 15 1943-1947 . 5 ; : 6 |107.19
0| . Regl d ] 108.1

1,961,000 'l'renl:ury 3s Sept 15 1951-1955) 103 ¥® 2 3 103.15
d - i 104.4

2,311,000|Treasury 3s. --June 15 1946-1948 103.1 Sale s 104

Registered..caucana. 104.9

,000 -
. 276,000 l‘ruuury 3% -.----June 157 1940.43 X 2 2 .18/108.16 .2 5
J D 108.17 5 A 107.30 Jan, 17/108.20

5,00

199,000|Treasury 3348......Mar 15 1941-1943|M § ¥ ) .30(108.25 A X .10/(108  Jan. 2]109.8
Registered. . 8 108.26 s . 108.2 ' Feb. 3/108.26

4,000 M
1,850,000 Ttenury 38.enean une 15 1946-1949(3 D . i 5 104.27 . 2|105. .26(/1103.24 Jan. 27
J 104  Jan. 21104

Treasury 38 ceuaa. Dec 15 1949- 1952 . . % A : £ 103.19

Registered....

2,630,000 l‘renlury 3%l 108.18 Sale . % i .13 109.12 A 108.5 A 109.12
0|

el 108 *17/108.27 Mar, 17|108.34 Jan, ~7|108.27
2,528,000 Trea‘gury 34 8cuumea"Apr 15 1944-1946 105.16 Sale.. g A i . 2|107.16 % 105.12
6,710,000|Treasury 2%4s..-__.Mar 15 1955-1960 1001 Sale ] 10125 Sale

2,000 100  Sale 101.18 Sale
3,503,000 Asury 100.31 Sale . 102.23 Sale

9 Treasury 2%s. I
Registered

Federal Farm Mortgage Corp—
3 .Mar 15 1944 1964 2 % i .7 |103.27 . 2|104.11
: " 6/103.31
-May 15 1944-1949 ¥ .12 %8;31 3
|- 102.18
-_.lan 15 1942-1947 J 102.30 Mar. 3/103.18 Mar. 26
-|a102.29 Ma.r. 12|a102.29 Mar. 12
504,000 “Mar 1 19421947 8 101.10 Sale |102.7 Sgle 101.10 Mar, 2|102.10 Mar. 26 .15 Jan. 24/102.10
Home Owners Mtge Corp—
3,471,000| 3s Series A.‘.--..-.May 1 1944-1952 102.3 Sale [102.21 Sale . 18]102.30 Mar. 26 Jan, 27[102.30
Regi i B 101.56 Jan. 11{101.5
2% Series B......Aug 1 1939-194%|F A . i . Jan, 27'101.28
Registered... e PR .27 Feb. 8|100.8
2)s series G...... ewmamee 1942-1944/ 100.30 Mar, 2|101.28 Mar. 26 o Jan. 27|101.28

STATE AND CITY SECURITIES
“(See Note below)
.| FOREIGN GOV[F. & MUNICIPAL'S|
Agricultural Mtge Bank (Colombia)—
*S f 6s Feb 1935 coupon on..._1947|F A
*S f 6s Apr 15 1935 coupon on..1948|A O
Akershus (Dept) ext] Ss... 1
*Antioquia (Dept of) Col 7
*External s f7sserB....
*Externalsf7sser C......
*E sf7ssex D. 1945
*78 18t serles. .ccuccacccacanaa1957
78 2d serles... cscsancaesl1957|
0| *78 3d series...caccccancuacaa1957
95,000/ Antwerp (City) extl loan Bs......1958
131,000|Argentine Govt public works 6s.1960)
Argentine Nation (Govt of)—
243,000 Sinking fund 6s of June 1925._1959
Extls ig 6sof Oct 1925... ... 1959
Sinking fund gold és ser A....1957
External lste f6s ser B ... 1958,
- Rxtl s £ 68 of May 1926..
External o f 68 (State Ry)
Extl s £ 68 (Sanitary Wor! .
Public Works ext s f ¢ 6s..May 1961 ¢ Mar. 1 15 Mar.
Public Works exte f 515s______1962 96% Sale Sale | 963 Mar 99} Mar. 25 94 Feb. 8| 99% Mar. 25

NOTE—S8tate and City Secuﬂﬁen—smes of State and City securities occur very rarely on ehe New York Stock Exchange and usually only a
intervals, dealings in such securities being almost entirely at private sale over the counter, and Asked quotations, however. by active dealer
ln %:rsm%la wi.éle tl? aﬁ‘Z“é’(‘)’ on a subsequent page under the general head of “United States & Munlclpal Bonds.’

191 Mar, lg 20% Ma.r. 11
110 100y Mar
7| 10% M

.2

. 26/ 10% Mar.
. 31| 10}4 Mar.
. 2| 10} Mar.
. 27| 10  Mar.
. 27
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Arrir, 1936] N. Y. STOCK EXCHANGE—BONDS - 19

Sales tn BONDS PRICES IN MARCH | rancE siNcE JaAN. 1
Value N. Y. STOCK EXCHANGE March 2 | March 31 Lowest Highest || ~ Lowest |  Highest

Forelgn Government (Comiinwed) id Bid Ask|Bid Ask| Sale Prices Sale Prices Sa
Australia 5s of 1925 July 15 1955 055 Sale [106 Sale (105 Mar, 13[106 Mar, 11/(104 uf;xilfu 2 10'3““ I\I:I’::esll
External loan B5s of 1937 1957 105% 1053 Sale 106 Mar, 23||104%{ Jan. 2|106 ' Jan )

External g 44e of 1928.. 1956] 100 8 1003; Sale 100% Mar, 26| 98234 Feb. 11/1007%% Mar. 26
Austrian Govt 8 78 - c-m-- 9634 Sale 97’ Mar. 24 97" Mar. 24
*Bavaria (Free State) extl 634 25" -3l 3184 Mar, 2|| 28° Mar, 26| 32 Jan.” 9
Belgium 25 year 16 10714 Bale 109% Mar. b
External s f 68 103 1051 . 14]1093 Mar.
Esternal s f 1135 . 14(1163; Mar.
Stabilizat] 10835 10 . 23|109%% Mar.
102 10234 Mar.
243 27 . 19| 2814 Mar.
24 b 273% Mar,
12% 1564| 15 . 30| 173 Mar.
11 ? 133 Mar.
734 83 Mar.
71 85 Mar.
b2y

8
718

337% Mar.
2715 218
5758 gt
38”° "34

Interes:
Period

00 RO O

b e bk bt
HMM%O'—'OOW@O
QPO O

o

-
WROBR TN O D OB
=

! 7s

+Bergen (Norway) extl 58
¢Herlin (Germany) s f 6348
+External sinking fund és.
*Bogota (City) ext g 8s.
+Bolivia (Republic of) s f 8s
*External sec gold 7s.
+Rxtl sink fund 7s..
*Brazil (U 8 of) extern
*Ext o f 8 6349 of 1926..
otxtl s f 6148 of 1927..
¢Cent Ry 30-yosr ¢ 7s.
*¢Bremen external g 7s.
Brisbane (City) s f 5s...
Sinking fund gold Ss ..
20-year s f 68
Budapest (City of)—
*6s. June 1 1935 coupon on.
Buenos Aires (City) 638 B 2.

7,000| Externalsfg és seriex C-2 Apr 1960

64.000| External s f 6s series C-3..0ct 1960
:14,000|+Buenos Atres(Prov) ref.ext’ls 168 1961
617,000 S d..

,000| *External s f 648,

137,000 *St d

90,000] Refunding s f 4}{-4%8
114,000 Readjustment 4}4-4%8---
- Bulgaria (Kingdom of)~—
88,000(  #S f7s July coupon off_--
38,000| ¢S t 714s May coupon off.

35,000(*Caldas Dept of (Colombia) 7348-1946
261,000|Canada (Dom) Gold 48.ceceumeae 1960
30-year gold B58ucuecnan-
10-year 2}4s

*Garlsbad (Gity) o f
*Cauca Vall(Rep of

~I~30000~100
(o
Lo b
©0 S0 b D) I I

277 Mar.
ZSA Mar. 1

© LI —=AObY
QORS ~T~T~J = ~100 00 ~I~100
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C0 = = b2 Q0 Q0 Q0

9835 9914
1023¢ 102710234 Sale [10254 Mar. 31

10234 Sale | 303 33 Mar.
9713 97% ggy’ Sale i
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61  Sale 6414
58Y 59Y% 4
Sale | 59 Mar. 13

153 16 14 Mar. 9
Sale | 15 15%| 14 Mar. 10

1114 Sale 11 10% Mar. 27|
Sale |108 Salgﬁ 107% Ma:. 16
Salo '98%5 Salo ['977% Mar: 13

ar,
M:A 43  Mar, 14

nP

o

D AN R =N

16 Mar. 2
13  Jan. 14| 16% Feb. 14

10% Jan. 3| 133 Jan.

1005 Ton: 100100 "° Mar. 54

11134 Mar. 13|115 Feb. 14
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¢Farm loan és series A.
«Chile Republic exts f 2 7
¢External sinking fund 2

Y
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*Extl s f 68 Int ctfs..-
¢Ext] sinking fund 68.-ccuae-- 196
sExternsl sinking fund 6s
*Chile Mtge Bank of gus f 634e .
eGuar s f gold 638.ccauun ——mae
eGuaranteed s f gold 6s..
+Gusranteed sinking fund
«Chil Munic Loan 78
+Chinese Hukuang Ry 5¢
+Colodtne (Germany) 8 { ¢
Colombia (Republic of)—

*6s April 1 1935 coupon onOct 1961
#3s Jan 1 1935 coupon on.Jan 1961
+Colombia Mtge Bank 6348 1947
*Sinking fund 7s of 1926..... 1
+Sinking fund 7s of 1927
190,000| Copenhagen external 5s
290,000] Gold 434s.

+Cordoba (City)

B e R P P O
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]

A
13

v 12
44 % Mar, 5§ Mar.
233 Mar, 16| 273 Mar.

211 Mar. 26| 243 Mar.
2114 Mar. 26
1813 Mar. 13
185 Mar. 13
183 Mar. 21
96 Mar. 13
92 Mar. 14

Jan. 16} 5 %g/z[m. Lg
. 5 ar.
33 Mar. 16| 273 Mar.
25% Feb.
2514 Jan,
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eStam; -

OI'.lzernnlo 17s.. gg%
*St d

Cordoba (Prov; Argen 7s.
Costa Rica (Republic)—
*7s Nov 1 1932 coupon on
78 May 1 1936 coupon on.
00|Cuba (Rep of) 58 of 1904 .

Jan.
23  Jan.
993{ Jan.
993 Jan.
92  Jan.
100 Jan.
37% Jan.

*
=] ) @
TE “! g WE-mg> o> E-EE>-“EEE-9>g, P-E>-IE>

3 0 50 | 47 Mar. 10

a2 34 32 Mar. 13
9937 101 102 9938 Mar. Mar.
99" 1 997 Mar. 13/100% Mar.
814 100 1%3 133% 10014 1?)3 M“' 24 1?)8}/ %‘4”'
ar. .
75 Sale ||46 . Sale (4814 Sale [45}4 Mar. 14 5044 Mar.
9% 10%]|| 12 Sale | 103 113%| 10% Mar. 13| 13 ° Mar
Czechoslovak (Rep of) extl 8s... a10034Sale |[10515 Sale 10334 10414(10335 Mar. 19|10534 Mar.
Sink 1d 8s ser B 1952 1003 102 ||104 ? 1053|1031 105?5 103?5 Ma:'. 13 105% M:;

310,000{Denmark 20-yr external gold és . 1053 Sale ||105% Sale [105}4 Sale [1043 Mar. 16{1063 Mar 104 Feb
199,000! External ¢ 548 10135 Sale ||{1013{ Sale |101% Sale [100}3 Mar. 13/102° Mar. 100% Feb. 1
144,000 62 9315 Sale || 9734 Sale | 98~ Sale | 96 = Mar. 13| 99 Mar. 935 Feb.

4715 4814| 38 3 4414 Mar. 44  Jan.

6852 70| 707 Se :17| 70% Mar. 30|| 67 Jan.

66 66 6714 67 Mar. Jan.
6814 Mar. Jan

295 Mar.

6415 Mar.

703 Mar.

5| 9414 Mar. 2

107} Mar.

21103 14 Mar.

265 Mar.

0{18234 Mar, :

i e Hlids HE ey 1

{ Mar. ar. 30|1823, ;
Ol182 Mar. SHI7803 Tan. 29172 1s Fam of

: 284 Sale 2834 Mar 5% Mar. 12| 2914 J.
#5148 unstamped... 1965 2615 28 . . . % Jan.
+German Republic 7s stamped..1949 387° 39 % 5 : 4 %57)3 11&::“ ga‘ %:rl‘ i{g %g% g:}l)‘

N 158 35 : 5334| 30 * Mar, 14| 323 Mar. 3|| 30" Mar. 14| 32" Jan, 2

O(CoanA'::lc& Loan) 6348 ;"B :558 J O . 3 4 3734 Mar . 4
G?Sls %anun?:‘t:‘ljpl‘:ltlltgo?l?);a on...1954|M N 98 04 1 ’ 106 Mar' ; 105% Jan;
Grt Brit & Ire.. 20-year 53§s....1937|F A o7 llio7 7 10714 Mar. . 6  Feb.
o(;?r‘ez‘k'a:.v’t‘l:gulr:?1 196s{3 N 35§ 34 :132 34 Mar. 2 all7 Mar.
2,00 os'Z'.f:\:fe?:nﬁ:" 1och 5 32 ™ Mar. 26 ; an. 41 3
27,000 *6s part paid. 2 23% ggg

30,000|Haitl (Rep of) 68 serles Aceen-..-1352(A O] 9034 9454 Mar. 9 x Jan. 10

112"888 :gcld:lbe‘li (City) extis i 7348 ';:ng 9 3 24% { % 20| 24 %ar' 2 22% ﬁar' 2 ?4“' 18
’ ] - . . .

O atsinators (City) ext 6}4s.---- 1960(A O 10458 105 Mar. 12| 3438 Mar. 4,541 30 1ohE0

J
Hungarian Cons Municipal Loan—
15,000| 73}4s unmatured coupons on..1945|1 J 9314 Sale | 23 Mar. 953 Mar. et
3 237" 2414 . 23| 2514 Mar. 3
253 Feb. 11

28
#7s unmatured coupons on..._19461J 28
+Hungarian Land M.ge 7}4s A._1961|M N}| 27 3
1961 1M N|( 27 23 245§ Mar. . 245¢ Mar. 3| 26
362 4114 43 | 38% Mar,
1 374 1507113 &

o8 f 7)4s series B
Hungary (Kingdom of)—
4 38 Jan. 3
¥ 11 113° 120 (115 Mar, . 2111134 Jan. 23
% ¢ 6914 Sale | 6614 Mar. 6034 Jan. 10| 7

o0

o
RO I

9
9
9
9
3

[
o]

Cundinamarca (Dept
*External o f 6348 % .
10534 Feb. 24
10534 Feb.

10814 Jan,
10234 Jan.
99  Mar.

4814 Feb.
70% Mar.
68  Feb.

100% Jan.
10034 Jan. 1

PrR “wm=ER
0027 CTupdmi Z_wi 2

DT OO

1st ser 5348 of 19

2d series sinking fund

eDresden (City) extls f 78

+El Salvador (Rep) 1st o f 8sA_.1948

eCertificates of deposit......-
ia (Republic) 78

000|Finland (Rep of)

External sinxing fund é3¢
sFrankfort (City cf) s f 63§
French R blic 74s st

734s unstamped...
External s f 7s stam| e
7s unstamped -
German Gov't Internstional—
*35-year 5348 stamped........-1965

-
LI =) ODW I
©

ZRRS “ReeRR
U UZoew «Z00m®

CTEC™]
[

CRCH
1=

#7148 February coupon on....1944|F A
Irish Free State external 5s 1
ttaly (Kingdom) external s 7s.1951|3 D)

' For footnotes, see page 30. '
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20 . N. Y. STOCK EXCHANGE—BONDS

Saleg in | BONDS K Price PRICES IN MARCH " RANGE SINCE JAN. 1

March Jan. 2
Value | N. Y. STOCK EXCHANGE 1936 March 2 | March 31 Highest || Lowest |  Highest

FOREIGN GOV'T (Cosncinded) Ask|!Bid Ask|Bid Ask Sale Pri Sale Prices Sale Prices
00 Italian Cred Consortium 7s ser A 1937 83 86 84 95 85 100 : " » 8314 Jan.
Sﬁa 62 Sale 632 Sale

545¢ Sale |a5614 Sale "

’ Sale || 9573 Sale | 935; Sale ar. .

328,000, Sale || 843 Sale | 79 804 . A 79% Mar, 30 8944 Jan. 4

Jugoslavia (State Mtge Ba:

12,000] *7s Unmatured coupons on. . .1957|
,000|*Lelpzig (City) external s f @ 7s_1947|

Lower Austria (Province of)—
*7Y%s Unmatured coupons on 1950

OMedellln (Colombll) 6340 s

'Mexlco(U S)uurlnl 58 ol 18992 1945
'Anontlnﬂ 8s of 1945
} 5a l-rm
'A ing 58 small
*4s of 1904
eAssenting 4s of 1904

¢Assenting 4s of 1510 lnr‘o

*4sventing 4s of 1910 sm:

. l'r;n :'o of *13 assent (hm) 19333 J

261 29%| 30% 33 § Mar. .28|| 25° Jan. 9| 31 Mar.
32 . 30" Mar. 30 Mar. 26| 3134 Jan.

1003£ Jan. 6[101 Jan.
Jan. 2 Mar.
g .

©
©o

12
12 Feb.

' SN
o0} D) = < mp Zm=g
it ' T U DO Zboenw

w

—-

o

B VN

Q000~300 00>

Milan City (Italy) ext loan 6}4s._1952|A O . 621 Mar. . 62} Mar.
Minas Geraes (State of, Brazil)—
#6348 September coupon off_..1958|M § s 1914 Mar. 141 ¥ Feb.
*61$s September coupon off...1959|M §| 20 18 ~ Mar. 20| 1914 Mar. ’ . 14 Mar.
*Montevideo (City) sfg 7s 52 53 . Jan.
13,000| *Ext s ¢ ¢ 68 series A 48% Mar A 487 Mar.

82,000{New South Walesexte f ¢ 5s...1952 102/ Mar, 1001{ Mar. 16|10 Jan.
5 1958 103 Mar.

101" Mar. 13/103 Jan.

Norway 20-year ext s f 6s.Aug 15 1943 107 3¢ Jan.
20-year external s f 6s. Aug 15 1944 107 }4 Feb.
30-year external s f és.... Oct 1952 10514 Jan.
40-year ext s f 53¢s... June 15 1965 10334 Jan.
External s f 5s.. 10414 Jan.
Municipal Bank 1023{ Mar.
00|*Nuremberg (City) external 27 'Jan.
Orlentnl Dodvl'l,opment 6s 86 }/} Feb.

82 Jan
109 000 Onlo (City) 30 year s f és

104

35, 000 Panama (Rop) external 53¢s
*Extls f5sser A May 15 1963

+Stamped ( d
Pernumbuco (State of)—

¢7s September coupon off.
*Peru (Rep) Secs fg 7s..

*National loan ext s f

*National loan oxt st
00{Poland (Rep of) g 6
Stabiliz loan 7s ol '27. Oct 15 :;g7

Porto Alegre (City of)—
*8s June coupon off....cuu... 1961
#714s July coupon off. .

-0 N
RO

=

B

a

-

3 g

F LR R L L ]
ZU Z2Zan>PoUObprob> ZU
—

oMot W
WK =0~ OVOWIE=IN

1734 Jan.
197" Mar.
1614 Jan.
161¢ Jan.
0 1%)5 ¥eb. 2
n.
8814 Mar. 13 96" Jan.
16 Jan 6l 22 Jan.

193 Feb.
99/ Mar 13 1019 Jan.

—
=

27 2314 Mar. S 23/ Mar. 18| 72917 Jan.
237 Rale, i 233¢ Mar. © 4|l 235 Mar. 19| 387¢ Jan.

110 110% 110% Mar, 4 109 Jan. 6|112 Mar.
10854 110 109" Mar. . 7/|109  Jan. 111 =~ Mar. 7
3554 45 35 7 28 Mar, 30 ; 28 Mar. 30| 38 Jan.

Sale 2 18 2 19 Mar. 2014 Mar. Jan. Jan.
Sale 3 15% Mar. 27| 175¢ Mar. Jan, 3] $5s4 Jon:

1% Sale . 4| 2514 Mar, Jan. " 3| 9514 Mar.
1 .31| 177 Mar. “5|| 14 . 4] 179 Jan.

" S8l 19 5 20 . - 381 Mar.
. ar.

. 3| 653 Mar. 43¢ Jan. 3| 6534 war.

120" Mar, 3§ Mar- 21327 Jan; 17]1533 shar

Sale 25 Mar. X 2234 Jan, 28' 2834 Mar.
30 4 25 Mar. 26} Mar, 25 Mar. 21| 27 Jan.

19 Mar. 23 Mar. 1714 Jan. 17| 23 Mar.
17% Mar, 3| 19% Mar. 9| 1434 Jan. 1934 Mar. 9

25 Mar. 9| 2814 Mar. .29V Jan,
23~ Mar. 2| . Jan,
21° Mar, . 2l Feb.
1734 Mar. . 2034 Jan,
3) 9035 Mar. 6|| 813 Jan. 9014 Jan.
. 13| 75  Mar. 19 . 75  Mar.
GOA Mar. 3| 694 Mar. 57 Feb. 5| 6914 Mar.

27% Mar. 327 Mar, 27/ Mar 30| 33 Jan.
28 Mar. " Mar. 24 4 Jan,
294 Mar. 3 29 1{ Mar. 27| 35 * Jan.
32! Mar. 1 s 32}4 Mar. 10| 3234 Jan.

254 Mar. . Jan. 8 29,‘ Jan
24 Mar. s n., 4 Jan.
663% Mar. v B . 75 Feb.
33 Mar. 12| 35 8 51}/ Jan.
158  Mar. 31|16534 Mar. 158 Mar. 31[166"" Feb.

923 Mar. 2| 93% Mar. Feb. 11| 931 Mar.
10038 Mor: 1301057 Max- 111,08 14 Ten: 3810315 Mar

Mar. 7414 Mar. 13
B
ar
711 . 93 Jan., 3
100 Jan.
3 39% Jan.
% Mar.

451 Mar. ; .6 ﬁ Jan, Jan.
55" Mar. 10| 61% Mar. 53% Feb. 13 61% Mar.

9234 Mar. 945¢ Mar. 3|| 921§ Mar. 10 94% Mar.
67 663 Mar, 69  Mar. 66149 Feb. 7134 Jan.
(181}/ z81 5% Mar. 20| 84! Mar. 3|| 8153 Mar. 20 89  Feb.

91,000

32,000|Queensland (State of) ext s f 7s..1941
23,000] 25-year extl a f 6s. Feb 15 1947,
10,000{*Rhine-Main-Danube deb7s ser A1950
Rio de Janeiro (City of)—
35,000] *8s April coupon off.
184,000| *64s August coupon off.
Rio Grande do Sul (State of)—
*8s April coupon off.
*6s June coupon off
47s May coupon of'
#7s June coupon off.
Rome (City) external ¢ f 6¢s._ ..
0 Rotterdnm (C:ty) ext s ; 68

lies)
92,000} ¢7s August coupon off........... 1959

2,000| *Saarbruecken (City) s f 6s
Sao Paulo (City of)—
29,000 ¢8s May coupon off_...
22,000] *6'%s May coupon off..
San Paulo (State of)—
44 000 *8s July coupon off..
*8s July coupon off....._
#7s September coupon off.
*6s July coupon off......
*Secsfg7s
*Santa Fe Prov (Arg Rep) extl7s 1942

»

OHHPOION Nt Ot

g»“z'—-'—- B = = EpSg<p mWp EH> PRE-S '-bb>“g§
P C C P R P N

VOww Z2Z o« b ZOUZUO >0 wbQ OwZel «O00ODwmm

5,0
87,000
42,000/ *Saxon Pub Works(Germany)7s.1945

22,000 *Gen ref guar serial gold 6 }§s.1951
4,000|*Saxon State Mtge Inst 7s -

s
>
W DR bbb h) bt

'-u-‘
=1~k1
DO DD =t =t

*SF 2 648
Serbs Croats & Slovenes (Kingdom)—|
000| ¢8s Nov 1 1935 coupons on.. ..1962]
100 ,000| 75 Nov 1 1935 coupon on
51,000(S1lesin (Prov) extl sink fund 7
10,000{Silesian Landowners Aassn 68
19.000|Soissons (City) ext 15 yr 68
Styria (Province of)— -
2,000| .#7s February coupon off.
85,000({Sydney (City) s f g 534s.

84, ()00 Taiwan Elec Pow 5X4s

Tokyo City loan of 1912 5s.

External s f 5158 guar

*Tolima (Dept of) externsl 7s...1947
00| Trondhjem (City) 1st ext ¢ 51$a__1957
*Uruguay (Rep) external o f 8s..

*Exter 8 f 68 ...
Venetian Prov Mtg Ba
Vienna (City of)~ .

SN

1
L]

B> Z>T
DOTIOND Lot
WO WL
SN A

“m2 PREVERPES ®E Zww

Ob2z O0ZZ>Z720vw

79,000
For footnotes, see page 30.
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Arrz, 1936] N. Y. STOCK EXCHANGE—BONDS
BONDS gé “ ‘Price ‘ PRICES IN MARCH RANGE SINCE JAN. 1
N. Y. 8STOCK EXCHANGE |Sq March 2 | March 81 | ' Lowest | ' Highest Lowest ‘Highest

RAILROAD AND INDUSTRIAL Bid Ask|Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices
MPANIES. .

455 Sale | 4714 Sale 44 M&\‘ 13| 4834 Mar. 3| 4034 Jan. 49  Feb. 10
% Sale 99;? Bale % ar. 26 102% 9 Sij Jan. 02 Mar. 9
9934 100 10074 Feb. 20

65 Mar.2

-

Adams Express coll tr ¢
Collateral trust 4s of 1907
Adriatic Elec Co external 76,

99 Mu‘. 2100/ﬁ Ma.r,/21 97  Jan.

5814 Mar. 2 Mar, 21| 53 Jan.

110°" Mar. 6|11 0 Mar. 6

105 Mar, 13 105 Mar. 13
, a,r. 73 M %g

[

First cons 4s series B 1943
*Albany Perfrated Wrap Paper és 1948
' *6g with warrants assented...1948
000(Albany & Susq 1st guar 3. ..:;:‘6

FERT Y &)

=0 00000
-

-~

cU»o.: opEobalt

[y

=
SRBIRSTANSS

2
lOZV Mar 24 104% Mar
95 Mar.,
194 85 Y
*Collateral & mnttlblu s-...lm 75
¢58 stamped

Allegh & West 1st i guds...

Alm Valloy gen gu 4
Corp deb 448
Allu-(“‘ 1 Mfg conv deb 4s..1945

¢®Alpine Montan Steel 7s..
Am Beet Sugar 6s ext to...

& Forelgn Power deb 5s_
00( American Ice s f deb 5s.
American 1 G B34 -
Amer Internat Corp conv §}{s..1949
Auer Roll Mill conv deb 4}
Amer Tel &.Tel coll trust

=X X7
P=np

—

—

QOO

% 1
1 100% Sale 4 10124(100 2
l‘l’gé 8230 129 “'Bale 133% ﬂag‘ - 36 Mar. 11

96% Mal‘ 7
03

9634 .-

[=3 —
so--ﬂgcno =]

o~

102
7

DI

!

N
“R=R-XTZT ZPR>
ZuPnwZOund>n ZOomOi
=

1133 B8ale

114" Sale

Deb 113 Sale

${*Am Type Founders 6s ctfs 90% Sale
Amer Water Works & Elec ’

Tt ot ok bk ok e ek
o o ot D 1D

13
DODOODODD O D \e!

9434 Mar. 20 ¢ o% Jan. 7 1015 Feb.?17

Sale 106  Mar. 3|110 Mar.' Jan.
113}4 Bale 107 Ma,r 31|115
t*Amer Writ Paper let ¢ S| 420 41
®Certificates of Deposit. 39Y% . 4
Anaconda Cop Min s f deb4 ¥s). 1950 A [+ .
08 78cccca.. 1945| M N gl 26

00| *AngloChilean Nitra
39,000{*tAnp Arbor st g 4s -July 1995|Q J 81

1,000|Ark & Memp Bdge & Term st s..nu M B
te 4358 1939|J D

Mar. 31 45
40 1| 44
1033 Mar. ar. 13 104% M Mu-. 9
76 Mar, 24| 813¢ Y e 2| 8414 Feb. 13
Mar. 31{101 i 96 Ja.n 10{1011{ Mar. 3
Mar.  2(1053 M é

e
OQONQOG 0@&0@0@@00

8a
Sal

(=
N =

SRR S R R SR BB RRRRSR AR

103 . 3 Mar.
o 5 9 g 105 i/[&l‘
497,000|Atch Top & 8 F gen

gde .
Adjustment ¢ 4 July l 1995| Nov
218,888 Stamped 4s. --July 1 1995|M N

05 Jan. 3
0234 Feb. 26
09" Jan., 2
05 Jan. 28
104 Jan. 3
111 Mar. 23
18 ~ Jan.

Rocky Mt div 1st 4s 1968)
Trane-Cont Short Line 1st 4s g1958
Cal-Ariz lot & refd e ser A ___196.

AtlKnox & Nolst 45s

Atl & Char Afr Line 1st 4348 A__1'
1st30-yoarSsserB

Atl Coast L 1st cons ds.....
Geaeral unified 41{s series

3|1105 Ma.r. 1
uo”

Tk bk ek ek o P bk ok ek ok bk Pt bk ek

10
.3
10-yr coll tr 5s
000 Aﬂanucd&‘ Danville 1st

Seco!
Atl Guif & W I 88 Line coll tr 5¢.1959|
Atlantic Refining deb Se._ ... . _19!
00(Auburn Automobile conv deb 43{s '3’
Austin & NW 1t g 58 guar

$Baldwin Locom Worke st » £ 5¢_1'
000| Bait & Ohio let g 48 -Juily 1
0| Refund & gen 5seer
1st gold 5e
Refand gen 6s, seriea Q.. .......
PLE&WVaSysrefgds..
Southw Divist3}4e at 5% .
‘Tol Cin Div 1st & ref 4s ser A,
Refunding 5s series D.....
Conv ¢ 6}48... .. ..
00| Ref & gen 5s series F. 199
Bangor &Amcmkll lnll- '43
‘Gon ref mtge gold ds . 951

000| Batavian Pete gtd deb 4{s

=
SR2REIRVESS

7]
2
9
3
4
4
6
9
5

.28 70 Mar. 6
M 105% }«eb 19 wg/s Jan. 1%
04 Mar. ar.
3104 Mar. 104/: Mar, 25/|1003 Jan. 8|1043 Mar. 25

3 1043 Jan. 2 Feb.
105. Mar 107 l%ﬁ Jan 107 o)

13
b ek

23
-0 3

E2IS2
1< 1%}

R

z%

3

DI 00 B 1D 1D 1O B O b

—_ et
-

Mar 30 68 75
1005 Mar 21 01
i e
98 lOO/ﬁ Mar. 100/§ Mar 27 311
1193 119 A Mar. 6[121 Mar, 119 Ja.n.
1(23?/5 st‘ 12 1305 Mom: o0l138 Mar: 3|[125 Jan

*Berlin City Electric deb 6 32,{ Jan.
*Deb dnklnﬂ fund 6358 29 30 2! . 6] 30" Feb. 25
*Debentu 28}6 29 2! . 29 Jan. 6
Sale 5 32 |28 Mar. 2 Mar 7 28 ar.23| 33 Feb. 28
106 ar, 21!(104 Ja.n. 1061{ Mar. 21

3 uoﬁ Mar, Zé 1093£ Jan. 27 110% Mar. 28

e%

Bethlehem Steel 4}(s serles D. _.l')
000|Big Sandy Ry 1st mtge 4s.......1
eese--|Bing & Bing e f deb 630 ........ b §

- 955,000/ Boston & Maine 1st 58 ser AC...1967
1st mortgage 58 series II.. :95:
58

=t D QOB éf -
STy p>1>zg [T >qu—pubhuuh uh:u‘khghpu»: CET T T O ST T - T )

93 Feb. 20
% Feb. 17

89 Feb. 20
315 1

%n)oo

1ot ¢ 43Cv series JJ
0|{ *Boston& NY Air Line 1st gu 19
*$eBotany Cons Mills sec s f 6501934
*Certificates of depos!t...aee-..-
*${eBowman-Bilt Hotels 1st 7s -19
. Stpd as g:pamontctms part red
ty

2814 Feb. 14
24| 2634 Feb. 14

RR 1st 5s. 1941

OO F=hN~T
= 2= = T - S =)
-

A
Bklyn Queens Oo Sob ged h..g:l

Bmkly- Union i i8¢ 5s.__
Brookiyn Union Gas Co
1st lien & ref 6s ser A..

[

09 J 2|
193 Jan. 13
24 Ja.n. 10
08 ~ 108% ar. .
. ar., 053 Jan. 28|1
og% Sale |10 053 M 0‘3%1”’2 0
043¢ Mar, 4 04
gl ) . 8214 M. 4 gg
24 |
Mar, 1 22
gg o 87 ™" 8 M. 2| 89 gg

64
66

OZwdupZUZZb uZbuuuwm OO0P0Z0 nlwl OPPLOuOwuDt! wuadRuw=ZTUOPOZ wuwuwwuwZZUnwulawuuUY
= = ey = — =

38283
PER B

[T 1
‘'erm Bldge 58 U tax ex...1960
By-Product Coke 1st 5)4s ser A__1945

For footnotes, se6 page 30.

g
r{=X"=}

7 ar, 58 10| 67.° Mar. 21
100 Mar, 28] 92 2/1013¢ Feb. 13
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N. Y. STOCK EXCHANGE—BONDS

Price PRICES IN MAMH S ]”moz SINCE JAN. 1

Jan. 2 -
1936 March 2 ) March 31| Lowest | - Highest. Lowm | nghut‘
|

BONDS

N. Y, 8TOCK IXGKAHGI

.nu&m
Perio c

"R
-2

154|104 Mar. 13|104%% Mu‘. 2611

79/ Sale 4}5 Mu'. 2 17% Mar. 31
2 Mar, 3

Mar. 13/1053§ Feb, 11

Jan,
Jan,,
an.

106 . Sale
9 Sale

Calif Packing conv deb 59
*1 ‘;' ?u‘:‘dapodt 1
st 7s ctfs of deposit....... -
nada Sou con gu 58 ser A, .133
Canadian Nat eold 4}4.
Guaranteed no
Gu-unuod ‘

Sale
Sale
118

117%

AR
m‘-‘

ko o ok ok o ok
QO DN bk et ot k. sk

¢ 43 s
Canadian Northern guar 634s...1946
1.007 000 Canadian Pac 4% deb stock
132 800 Col

239 000 Ll ot |
1,000 Collateral trust 434s. ... IM
3, '000|t*Carolina Central 1st gug i1
49, 1000(Caro Clinch & Obto 1et e, u
1st & con g 6s series A_Dec 15 1952
,000/Carthage & Adir st gu g da....1981

11.000 *Cent Br Un Pac Ist g ds...
: 2 .00000!!(‘" Dist Tel 1st 30-year
.8% °G-lt of Ga l;.Iltnll..-Na 1948
‘lol&mln; series B..
‘*Ret & gen Bq series C.

8’-‘
RO O O QOO =t
[ e T ey ey uryry
G Q0 DND bk e ek o . k. ek ek
COBS RN IIR =~
QO DD b e e ek 1 ek ek
gwawhawwon

=]

|
Bid . Askl||Bid Ask le Prices Salcm le Prices
O-lGa-&llOotplllll&Mll--}”? 107 107% 10438 1025 ;2 106% 106/{ Mar. 18 1072{ 3 106 Mar 18 107% Jan, 18

10254 Sale

2 .60 ar, an Mar, 3
107X 1073 ¢ Feb. 17
109 . Bale L1311 Mar 3 ]0 Feb. 13

8614 8734| 87 ' Mar. 30 . 73 90 Feb, 20

20% 20l 33 35 |3 32 Mor.18| 35 Mar. 4 3an. 4] s83¢ Pob.
gal 10 198% Mat. 20 1085¢ Feb.
e 03¢ Mor: 19186 € Mar- 3011195 3 0a® Mox. 3

S»—-
i
S S
- Sble-‘ihNNcl\l\KnQ

P22
i-:t-_hc-lql-z!-l—x‘qubhp:

G NWN’@MWO@N\INQQQ"QM@
[Ty - ot

15 Mal' 17 18% Ms.r. 12
106% Ma.l: 3 107 Ma.r.
5 Mo 23

3 102
6354 M
101% Mu' 27 102"
91 Mar, 4] 93
107 5% Mar.  2/109
105 Mar, . 3{106
945¢ Mar. 16| 98

3 o
23,000|Cent 111 Elec & Gas lst 5s...... ... 1951
lgg :000/$*Central New Eng 1st guar 4!--1961
0|Centzal of N J gen ¢ Se....
General ds

67  Jan. 3|
3 121Y% Jan. 24 o

3 Mar, 1:
lggé Jan. g %

‘ 13 1153 Jan." 2
15" 1104 Jan. 7

112 S 11134 Mar. 14{112 Mar.25 111 Jan fo
ﬁ Bulzs ﬁg{ . 21% M 12 185

1115 Mar. 13|13 Mar. 9||111 . Jan. 811353 Mar. 3
11  Jan. 16

112 Ja.n. 15114
noﬁ J %;
w.
Y 5 10

= -
h‘g‘z‘anhhuqz-h-u>p‘qhh
wulmZ V222> 00 wwudnucucuTO0ZbOl UVl udte P> U>Onwd

(Ches Corp conv col tr
10 year cony coll 5s

M con gold 4s.....
2,000 arm Springs Vi

372,000 Ghlc & Alt RR sef
»000/Chic Burl & Q Il Div

121, 000 Illinols Division 4s.

00] General ds.

240,0
144,
1186, )

~
Er wRE=ws Koeae o> EE

P A-1 3 3 Y -1 Yooy,

s
moua»ﬁemohﬂ
—
e

i ek

gb—‘°§t¢)n&t‘h# wWo

ORI
(ST

Clst gu g ba..,
$9Chic Gt Western tst 50-yr 4a.... . 1959

$¢*Chic Indiansp & I.ouln of g 601947
ollofn:::nﬂ gold 5s ser 1947

154

SODDOND = IO O =T IR D =TT O

h@g~l~l

o g o e iy :1-‘

-0
Pt

DB

{(1)1% 111%
58  Bale
S— ]
61 . Bale
601§ 62
60

PRND = O
GO

S At
N~NRNI;R =Y

it & St ey 20
a --May

0lu&nﬂxom e e meee-May 2037
*Conv 43(s serles A..... eeeee-1949|M N

'310:1?&%’!!” 1ot 58 -:::IM
U % part
$*Chic R I & Pacific gen ¢ 4s....1988|7 J|

Icntet of depoeit.
**Refunding gaold

DUV nZ2222220b wuuwuubuuZuuu w2
oy
)

“enZEERRRRR>"™

e
RS
-3

DR

| *Convertible gold 4
Chic SL & N O gold k’f:, 1951
Gold 3)s. . o..oe...... 5 1951
000 I(_ph’fn Div 1st la..-.:‘.':.l..l’ll
Chie T H & l'u:: st & rof

Sale

105% Sale 2 Mar. 20 108)5 Jan.
1057 Sale Mar. 26108
108  BSal 106 Mar, 2 . 1

Childs Go deb Ss............

Chill G deb g Se

$1*Choc Okl & Gulf consol 5. )
Cin Gas & Elec Ist mtgo g 4s A._
CinHam&Day 3d g 4340 c.n.... IQM

Cin Ind St L & C lat ds_._Aug 2 1936
Cin Leb & N 1st con .h.‘.-- 1942
ser A

1st mtge Ss series
lnmtughuﬂoqc
rfleld Bit Coal 1at 4s.
Series B (small)....
wtu-mm.m.u._

For footnotes, seq page 30,

8
10134 Mar. 14 102 Mar.

101% Mar. 910 Mar. _3|[1 r. 9|1
02% wzi‘; Mar. 1 1054 Mar: 19

10174 Feb. 4

189% “Mar. {g
111 Sale 11134 Ma.r.23
75% -
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_PRICES IN MARCH RANGE SINCE JAN. 1,
March 31 | © Lowest Highest Lowest | - Highest
sk|Bid Ask

BONDS

Mar® | M. Y. STOCK EXCHANGE

Interest|

Sale Prices le Prices Prtccs Sale

102 Mar. 31 104)5 Mar. 7 % 2]|1043¢ M.

Mar. 12(116 Mar. 12|(111 Jnn. 111116 4

6 103 Jan, 18{105 Jan. 31

an. 2|10134 Feb. 21

78}{ Jan. 2| 9435 Feb. 21

99 M 00 83% .}an % lgg% Mar lg
ar. 28]1 an.

102 Mar. 31{103% Mar 10|| 96  Jan. 610434 Feb. 28

10114 Mar. 6[1013¢ Mar. 6| 94}4 Jan. 10 101}4 Mar. [
%Ma.r 07%M 01 Mar.' 9

s
[
IR R
-

$2333s8

g -
ul-u>l-c-o--qu- ——puN b PEENN-SDPPIHAZTWPP AR ———

106 9 Jan. 2|1
108%4 Ma.r.3l 110% Mar. 18||108% Jan. 9 llO}ﬁ Feb. 28

05-—
&3

£235888¢8

AJ 05 b -

3 110 Ma.r 31 3|11034 Mar. 31
i 23//11053¢ J; 2(110"" Feb. 17

106" Mar. 3 1 J 106 ar.

101% Mar. 21

Clev Short Line 1st du 434e.
Clev Union Term 1st gu 534

—ggsuunv——h-

743 Mar. 25
10% Feb. 16

2

2

75% Bale - . 4 2
10234 Sale 04" Mar. 99 2
* 10234 Mar. 3|1 99% 2

4

10434 Mar. 18
ar.
110 Jan. 14112 Feb. 20

1113% Feb. 14111114 Feb.
111 Feb. 21112}{ Jan. 1%

1083 Mar. 20| 0]/107 34 Jan. 15/10814 Jan. 20
083% Saio™[10535 Mar. 31 Mar. 11{[10535 Mar. 31{10754 Jan.

20 29 25 34 | 283 Mar. 30 2834 Mar. 30| 30 Jan.
104 1 103% Sale [103%{ Mar. 27| M Jan,
108 107 % Mar. 30|1
109 Sal 25 29 lgg% Mm’ lg g; M
ar.
g(% ;49 26 29 25 29 Mar, 12| 25% Mar,
Byl 267 317|285 30™ Maf.231°38" Mar.
35% Sale 4 32/ Mar. 19| 39 * Mar.
35% BSale 327% Mar. 10| 383 Mar.
102% Bale |[1025¢ 103 110214 Sale 102345 Mar. 19 10254 Mar.

te |[1083¢ 10834108 8a Mar. 131100 Mar.
10834 Sale 111083 Mate-|i0s > Sako [104 g

Debentu  {
Col & Hock anhv letext g de.... 1948

(blt'l'ollnm“

Comm'l Inv Trust conv deb8}{

Conn & Psssum Rivs ist g de.

Gonnl!tkhtlﬂi
Stamped guar

4. .
nsol !lydro-zlec WOrh of Upper
*Wuerttemberg 1st
GomoluimcoolNY deb 54s nm
Deb g0ld 4348 .- cccccuavcncan
Deb gold Bs 1957
{*ConsolidateydRaon-conv dbds nm
¢*Debenture 4s... J&J 1955

§§§§§§

N
OIWNOND
—

-

Pulueulbe wuOdd © OZZ>PubO000ub>ZulluzunZuwunuD |Period
o ket : : < o e = - -

DO DOt

,,,. .

19,

t*Consolidation Coal Md 40-yr 5¢1950

4Certificates of deposit.
Consum Gas Chic lst guar ¢ 5¢..1936|
Consumers Power Co—

1st lien & unif mtge 33(s. 965

1st lien & unif mtge 348 1965
Container Corp of Am 1st .1946

Deb gold 58 wlth Wars.. -1943
Copenhagen Telep cxtl sf l 5--.1954
000 Crown Gork & Seal 8 195
(kownWlM!:eutlltul’s
Crown Zellerbach O WW....1940
Cuba Northern Rys let 5340 m
Guba RR 1st 50-yr ¢ ll..-..-

lot & d 734

3 000 1ot lien & ref 6s series B.. .. ....1

00.000/Cumb T & T 1st & gen Bs........1

64,000{Dayton Pr & Lt 15t & ref 3}4s...196
327,001 Del & Hud 1ot & rof 48-ceee-.. --1943
137.000|  Gold 5fs

11,00(
15,000

gold 4
4_(_’90 Del Riv RR & u:‘o ist

3-000|Denver Gas & Ei st & ref 5s

Fperey

:8@@@*@0‘ s

31% Jan. 24
102 Mar. 19
107 Jan. 29|

§§§§§’%§é§§ si:

b e
37
3

ooy
O b

% Jan. 2
10314 Mar. 31 1(7)2

105 Mar.311
283 3 1 88 Feb. 28

Qe 09200 SO0
03:0@@ xcxxoo
sl—t b 'S

§ 88

'hh“qhhu“b uuuuh-gﬂhhgg £
PunZZPunnZZ O nuZ>UDZZ
[y ey S

ale | 56 1

. |103 26 Mar 31 103% Mar.
105  Sale |10 Mar. 31 106% Mar.

83Y% Mar.23

10 ar.
10 M
103 Mar 2105}5 Mar. 251|103
105 Mar. 31{110° Mar. 6|1

- 18 108% Mar.
8(108 Mat. 14
1934
1936
t'DonvI:thW ‘oot gon 58 Augl95s’
¢Assented (subject to phn)
*Ref & imp mtge 5s ooz B.
$*DesMoines & FtDlistgug I..-lm
Certificates of deposit.
19Des Plaines Val lot guar é}5s..1943|M B
Detroit Edison 58 series C.. 962

BANO =T DNDNNT

ces
DD bt et et C

Al
A
O
O
D

F

A
965|A
¥
Second gold Iy gy Feb, 19| 35" Feb. 19
*2nd 4s assented -1995 1 20 20 50 1 Jln. 18] 15/6 Jan 18
3_'000Dotmlt'l‘em&’l‘unnd lueu(}il'ﬁl N 1143 Bale 1143 Mar. 16 Mar 7I1 ar. 24

24 ooo Dn-nr Steel 18t ut -1942 104 104'7,;110(«)1264’,‘; l05 7 111043 Mar. 103 u‘. 31 105 Jan, 23 :

07 10734/{106 Mar. 16107
152}{ Salg‘ 6614 67 573 Mar. 19| 6634 Mar, 3| 652J4 Jan. 2| 72} Jan. 20

67% Sal 1634 Mar. 2| 2334 Mar. 11|| 125 Jan. 6| 23
1334 Sale || 1676 Sale xMa.r.23 2538 Mar. 21 0

1093{ Mar. 12|1103¢ Mar.
1073 Mar. 6[1075 Mar. 20| 1(2)7

1063 Mar. 4107 Mar.
103}4 Mar. 9]1056% Mar.

100 Mu.l3losg M§'13
8754 Mar

06
7414 Sals 8514 Mar. 23
787 Sole 86" Mar. 6| 87
74 88

83 88
763{ Bale 76 M&r. 16| 81% Mar.
76  Sale 13|.813¢'Mar
117 Mnr 1011835 Mar. 25

17% Mar. 21{119 - Mar. 12 116/5 Jan. - 3|119

118
110 112
1 % 104 14 Mar, 20 104}5 Mar.
51% Sale ; Mar Mar. 23|| 42% Jan. 8

101 Bale |102. 103 00% Mar. 9102% Mu-. 19 2/1023¢ Mar, 19
99 101 101 ar. 13]101 ar. 13| J; 18/1013{ Feb. 1
100 Mar 1 97% Jan 0 Feb., 7
32 Mar. 2|10 J 83;5' llcfb. 1
ar,

87 Mar. 6014 Feb. 71 ar. 24
5434 Mar, 25| . 28|l 52 Jan 13| 67 Feb 17.
57~ Mar. 56 Feb. 24| 66 ar, 23

8 Feb, 29| 11 Feb. (]
Sale 1034 Sale | 7 7 Feb. 20| 1034 Mar. 23

v
I

...
£ 3328

SSSNUGEEREE WEER-WPE>

CuwDonoe PoZuwdZ00

0% |Braesto Breda Co 1st mtge N -t
Federal Lt & Tr 1st ¢ ﬂo-...-...l

(R
3

For footnotes see page 30.
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N. Y. STOCK EXCHANGE—BONDS

BONDS

N. Y. STOCK EXCHANGE

3

"Price .
Jan: 2
1936

PRICES

"IN MARCH

RANGE SINCE JAN. 1.

March 31

Lowest

- Highest

Lowest |

| Highest

|Ft Worth
02 Prameric Ind & Dev 20-yr 734s..1942

*$*Fonda Johns & Glov ref 4}4s.1952
Proof of claim filed by owner<...
*¢(Amended) 1st cons 2-4s 1982
Proof of claim filed 1 by owner....
¢Certificates of

Z

1
'

Fort St UDColstgd
Denver

Py

Sugar 20-year 7)4s .. 1943

000 OGononI
Deben

Galv Hotll:c& Hend 5148 A.......1938

Elec ( Bergen Co) l ’
*sGelsonkirchen Mining és. -1
Gen Amer Investors deb Ss ses A. un
General Cable let s f¢ 5}¢s A....1947

oc (Gcmu) 10..--::3

General Public Service dob

000|Gen Steel Castings 1st 5}s w

*i{eGen Theatres Equip deb 6s.
Certificates of deposit....

3,000

24,000|*Good

114,000
374,000
390,000

. 35,0
55,000

0f
133,000
4,000
4,000

$*Georgia Carolina & Northern—
Extended at 6% to July 11934
Hope Steel & Iron sec 7s.1945

Goodﬂeh(lil") Colatbul
Convertibl

00|Gotham Silk Hoslery deb 6-.---1936

*{¢Gould Coupler 1st 15-yrs f u.xm

Gouv & Oswegatchie 1st 5¢

Gr R &1 ex 1ot gu g 4348

Grand Trunk Ry of Canada—
15-yer deb g o f 68 guar....

Grays Point Term lst du ¢ 5e

Gen mtge 4s series H_. -1
Units (equal amts of ser G & H) 1946

uguu-—qgﬁ-; fe=-l 2 B

+Ga & Ala 1st cons Sa__..Oct. 1943(3

[
>

OGnen B-y & West doh'ct;t A

ol

Greenbrier Ry st gu g 4s
Gulf Mob & Nor 1st Si{seer B ..
1s: mtge gold Se series C

et wPTY WP TZTw O i OuwZUuebal¥0 Zulu Z
= —

1950/A ©
0 G!.l" & Ship Island ref 5s...Feb 195213 J

Gulf States Steel deb 5i{s
Hackensack Water 1st ds

|Hansa Steamship Lines—

00{*Hoe (R) & Co 1st mtge.

*Holland Amer L és (fial)
$1*Housatonic RR con ¢ 5
Houst & TexC 1at ¢ 5sint gu .
Hous Belt & Ter 1st 5¢ 3

00| Hudson Coal 1st s { 5s series

351,000
516,000

207,000

Hudsoa Gounty Gas 1st 5s 21949
Hudson & Manhat lst & ref 5s A_1957,
¢Adjust income 5s Feb 19587

Illinois Bell Telep 3}4s ser B_--_1970
11

Litchfield Div 1st ¢ 3.
Louisv Div & Tor g 334

3
Springf Div let ¢ 3
Western Lines 1st ¢ 4

11l Cent & Chic St L & N O0—
.lolnt llt & ref 5a ser A

% es G
llllnola sml deben 4}4s.

0
000|¢*Iiseder Steel Corp Mtge

273, 000

123,000
736,000

331,000
41,000

00|Internat Hydro El deb 6s
000|Int Merc Marine l1st s f 6s..

1950
000]|$¢Indianapol & Louisv 1st gu h:;z

2 tinterboro R T l1st & ref 5s

Ind Bloomington & W
nd 111 & Ia 1st gold 4s.

ind Union gen & ref 5s A.
Gen & ref guar 5s ser B........1965
(nland Steel 1st Ms g H;l A-..I”O
*Certificates of deposit

*¢10-year 7% notes
*Certifl of dej

J
J

CuuwudOboul >

1

posit.
Interlake Iron 1st 58 ser B
Int Agri Corp 1st & coll tr 5a—
Stamped extended to - 1
Internat Cement conv deb 4.---1945

i*Internat Gt Nor 1st 68 A...-..nsz
¢Ad) mtge és series A_July 1 1952

*1st gold 5 series C

00'Investors Equity deb 58 B w w..1948|

000|Int Rys of Cen

194
Paper conv 5s series A...1947
Refunding 6és series A 195
t Amer 1st 5s B..
1st coll trust és gold notes....1941
Firet llon & ref 6ife. . ........1047
Internat T & T deb g 4}‘- 1953
Convertible debenture 4}{s...1939
Deb gold 5s 1985

« 5sWithout warrants........1948
For footnotes, see page 30.

f

52823
PrAWCEEREwrro- < ER K! B! P c-)l-l-

2% 2 wi

O0P uwuPZZnu 00wt o

P TP ZZ2uZ000ued OP2ZUZwuZZ20uw
= et bt et [eryury

12}4 18%

22
32% 34

60 67
103% Salgﬁ
1084 Sale

04 104

10134 Sale
40

1193 120%

803 .Sale
33  Sale

72 Bale
68  Sale
10836 10814

32% 35

10734 Sale
106 110
102X --

95 | Bale

1023 Sale
128% Sale

42% Sale
1324 Sale

108
=1

102

1349/ Sale 1

Sale
2335 27
30 39
108 108%

105  Sale
%03/& Sale

105
%04% Sale |1

Sale

33%3 Bale
1053 Sale

101 102%
135% Sale

Sale .

407
12
34
39

Bale

%| 34

100% Sale
1008521002,

Sale Prices
100 Mar. 4

554 Mar. 13
5% Mar.

oMt et bt CODD
W NN OODID0T
CI0ICO

Mar.
182% Mar
103
10

Mar.

97 Mar 13|
90

ar, 24
Mar, 27|

Mar. 26
Mar. |

103
109
45

85 Mar,
3214 Mar, 30

1053 Mar. 31

87
82

Mar. 11
Mar, 16

1
9234 Mar. 13

83

91 = Mar.
9234 Mar.
101 Mar.
122%

Mar. 30|1
Mar, 13
Mar. 24|10

ar, 13| 93
77% Ma.r. 26
72 M

Mal‘. 21}

Sale Prices
10 . Mar,

5% Mar.
534 Mar.

7|10514 Mar.
4]109 -~ Mar

61 Mar.

- N -
NOMNOO OO

1
LOOM o I

1

10434 Mar. 2
10934 Mar. 4
49% M&r. (25

Sale Prices
8 Jan. 28

4 Jan. 2.
6

105 -Feb. 6
106 Jan. 29
3534 Jan. 2

753 Jan.

16 - Mar. 31

20 Jan. 3
323 Jan. 9

10774 Jan, 18
104 Jan. 21

108% Jan. 11
102 mar. 26|
90  Feb. 27

102}6 Jan, 28
107% Jan. 17
39 Jan. 8

105% Mar 23||104

13
45 M
123 Mar. 31
14 Mar, 7,
8 . Mar.

1073 Mar.

108 = Mar,
32% Mar.

102
141

100

4]l 99 Jan, 30
115% 20{141

Jan.
Mar, 30
2
16
2|
Feb. 6|
Mar. 11

Jnn.
an.

Jan,
Jan.
Jan, 17
Mar. 2!

71

3
3
28%

8614 Jan.. 2

Jan, 2
.11
7

0
0
2|
1
1

1
1
. 2
3

2
10| 54
. 14
2

B 4
ar,
100 Mar. 12

SalcPricu
11 Feb 7

6/6 Ja.n 31

614 Feb. 18
105% Feb
109" Mar.
61 Mar.

904 Feb.

30 ' Mar,
203 Feb. -
32 Feb. 13
353 Feb. 7

10814 Jan.
10534 Feb.
106 . Jan.

10234 Feb.
2 88% Feb

100 Jan.
110  Feb.

1033 Jan. 7
90 Feb 27
99 Feb. 7

10434 Feb. 29
109} Mar. 4

4934 Mar. 6
37% . 23

395//} Feb.

1073 Mar.
112" Feb.
102

102

1
97 Feb 15

923 Feb. 21
88/‘ Feb. 2

97
102

Feb. 13

Feb. 28
Mar. 24

4734 Feb.
Feb.

95 )
101 Jan.
1005 Jan,

QO 1O =t it O 1 QO IR0 IO 00
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. Y. STOCK EXCHANGE—BONDS

price | PRICES .IN° MARCH |- RANGE SINCE JAN. 1

) 1!;;3'6 || - March 2 | March 31 Lowest || ' Highest .. Lowest _ Highest

Bid.- Ask||Bid - Ask|Bid . Ask| Sale Prices:| SalePrices || Sale Prices | Sale Prices
134 Sale || 334 Sale | 234 Sale [ 214 Mar. 27| 33 Mar. 3|| 13§ Jan. ‘2| "4 'Feb. 5
84 .85 || 94 Sale | 94 Sale [ 92 Mar. 20 963 Mar. 11[[ 843 Jan. 3| 9634 Mar. 11
101 102 ||104 10454 10414 Mar. .17 , 6|10514 Mar. 17
39 54" Mar. 3 3| 5714 Feb. 21
¢ 3% ;.8 . 3| 5314 Feb. 21
Salo .10 ar. 21 113/ Jan. 29

12 .3

BONDS

N. Y. STOCK EXCHANGE

Interest
Period

tlowa Central Ry—
*lst & reof 4o ;

James Franklin & Clearf 1at 4s..1959)

Kanawha & Mich 1st du ¢ da.
K CFe8S & Mrefg

Sale
Sgle

weepm P> = K
YuOP>i OO0 U ®

000| Kaneas Gas & El 1st mtge 4}¢s..1980
000|*Karstadt (R) Inc Ist Mtge 6s.._1943
*Ctfs w w stpd ﬁpﬂ $645) 1943
b e M el TR o “o 32
warran ar e ) eeve. ——— . . .
Keith Corp (B ) 1o¢ ser & 6u----194a|H B : 823 Salo - 31| 9614 Mar, 5|| 9234 Jan. 7| 063 Jan. 14
Kendall Co 538 series A... 3 : 103/ 104 . 1110414 Mar. 4/[1021¢ Jan. 25[10434 Feb. 24
Kentucky Comrat 1o du iae-=- 1oty . (107 109 --|115 ar. 3[11453 Mar. 17||107 " Jan. Mar. 17
Kentucky . & Ind Term 1st 4} 98 =~ Mar. 3 . .
1034 Mar. . .24

. 28

=
Z

(Inu Co ELX Pow gold Be__
Purchase money 6s 1997|A. 0 52 5 :
Kings Co Elevated lst ¢ 4s_... _1949 % 107 3% Mar. i
000| Kings Co Lighting 1st ref 5s 114% 114 11454 Mar. - "3||112% Jan.
3 1 8 120% 121%1120% 119" Jan
Kinney (G R) Co conv 7)s. 193¢ 102/ 4100  Mar. ; 100 Mar. 1024 Jan
Kresge Foundation coll trust 4s.1945 109 . Sale {107%4 Sale {107 . Mar.19{109 Mar. 2{|107. Mar. 19|112" Feb
{*Kreuger & Toll class A v
Certs of dep for sec 5s. 33 33%| 33)8 3374| 27% Mar.13| 3¢ Mar, 273 Mar. 13| 35 Jan.

Laclede Cas Lt ref ext 5s 1939jA O 10114 102 |101% Sale |10114 Mar. 4[1021£ Mar, 10114 Feb. 102§ Jan,

-t

@

Coll & ref 5)5s series Q.. ..... .-l R Al 73 8 77" Bale | 7014 Sale | 7 X 7714 Mar. Matz.-31| 8034 Jan.
Col & ref g”sm ser D.......19 953 77 18% 70% Bale . 31| 78 & Mar. 3|| 70 Mar.31 803 Jan.

. Coll tr 6s series A 82 87 74 75 ¥ 803 Mar. 741 Jan.
Cotlateral trust 64 serics B_._ 1942 102 Jan:
Laxe k & W lst gold Se.........1937 o,
L 194 100} Jan.

2nd gold
t.ake Shore & Mich Sou ¢ 3 . 1:% 1(2)g/§ Mar, /i %?% g::

0|*Lantaro Nitrate Co Ltd és..
102} 103 . 4]103 Mar.
1024 861516 2 102/4 Mar,

RODO b)) v-l [ 3

©

D)
-3

3 NN
=AW IR

t.c.-u!-stg'zjq

B - [

1964

First & ref sinking fund Se....1974

Secured 6% gold notes.......1938

Leh Vail Harbor Term 1st Se..._1954

mV(NY')lncutdm-. 1940

Leh Val (Pa) gen con g
Gen cons 4)4s.

Gen
mv:ll'rotllylnguth
0| Lexz & East 1st gu Ss.

R
OD_ PSR RTANND DWW
-
W GOTGI GO

Tl
=]

40
10343 Feb.
115  Jan.

b
ORI U DO DO RO DD
—_

—

105 ar.19|106 Mar.
118 % Mar. 111183 Mar.
Sale 1353% BSale (1351 Mar, 28137  Mar.
18}. 4 Sale 1 12414 Bale .16{12474 Mar.

108 1
102"12102 % o2

1

cnc\?.';
e

N3

N )

-0 OISO
') E
BN O O W LIBDQ0 00 =100 00NN IO
(=3
Q0

P XRRRR®

2328

N N I i 1951
Louisiana & Ark 1st Ss sories A..1969)
000| Louisy Gaes & El 1st & ref 5s....1953
Lou & Jeff Bridde du g ds
Loutsy & Nashv nold Be.

Unified gold 4s.

)
0
N

®
rd
@

-

AREURRERSRERS S PR
]
N

QOO OO QOBD b= = 00 W

O=-RO

105%
Sale

o
ok o ok RO bt pt b B!
2 w

[

1st & ref 4)4e veries 0-..
Gold 5s

Paducah & Mem Div de...
8t Louls Div 24 gold 3s..

N

WO LOION =N WO O

=3 bt
€O o
k¥
Tt et D bt DD bt

RIBIBRRIR
RO ey
wmnqwmuc

e e T = =

Q0=
So©
Pt

9314 Mar.
4 Sale |112 ' Mar.
88  Sale 99 | 98 . Mar,

>Zunnd>0000-Z2aZ2u>0nZ2al000Z2>0 00222 pubbprwluutmbuc »p>>
=

Atl Knox & Cin div g 4s 1955
*Lower Austcian Hydro-Elec 6 }§s l’“
$#*McCrory Stores deb gold 5}¢s_1941
Proef of claim filed by owner. 11634 Sale
McKesson & Robbins dob 8%-...1950 1023{ Sale
*teManati Sugar lete f 7 1942} 23  BSale
*Cert Sale

on1942 Sale

s .
i qﬂﬁz"ﬂ>?>>“‘l“‘!>‘I"“?DPE'&P PrREEER-T-TTNIZ >

o
Tt ot IND ok D ek ot

-
cqﬂwg

19
’Cenﬂlcuen of deposit
seFlat st modified 1%
. OC:rﬂﬂcaae; (‘1’3 depoait : 3675 Mar.
anhattas Y) con ¢ ds..1990 6 6314 Mal.
*Certl , 60" Mar:

ficates of deposit.

-
.

st 59) J 4
tMan G B & NW 1ot 45 350 2o0) 36 45. e . * ¢ Feb.
Mfrs Trust Co ctfs of partic in

AIN & Son 1st 6s. 1943
84.000|Marion Steam Shovel s f ¢ 6s.....1947
52,000|Market Street Ry st 7s....Apr 1940

226,000|Mead Corp 6és with warrants._ . ... 10 .

0.000|Meridionat Electric 1st 7s ser 4 487 Sale 56 54% Mar.

Mot Wacar: Bomar & Drats sove 1ot O 101 S’ [107 K004 160 Mox 10 Jan: 27103 Jan o
. n 834s. . ale an. an.
*1*Met West Side Elev (Chic) ds. l’n < ar. : Mar. 18% Jan.
+Mex Internat 1st 4s asatd 3% 3 14 Feb. 314 Feb. 11
*Miag Mill Mach 1stef g 7s 195‘ 2914 Feb. 2914 Feb.
Michigan Central-Detroit & Bay
City Air Line ds. --1940 102/§ Jan. 103 Jan.
80 80 Mar.

Feb.
Feb.
Mar.
Mar.

OMN
ok ok ok ok
WO

4634 Jan.

MR hNCH
—

Tk ok £
RSO OO

61 ,000 Midland of N J 1st ext 5s 1940
240,000|Miiw EIRy & Lt 1st & rof 52 ser B 1961
137, 1st mtge goid Se. 1971

*$eMil & Nor st ext 4148 (lm). 1934
1st ext 4}4s 193
33,000 Con ext 4}48__..
106 ()oo 1*Mil Spar-& N W lst gu
000|1*Milw & State Line lst du:

12.000 2 . A
117,000 *Ref & ext urju 5s 34 Mar. ; 2/ Mar. 19
For footnotes, see page 30.
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- BONDS

N. Y.'STOCK EXCHANGE

4w Price

PRICES IN MARCH

RANGE SINCE JAN. 1

an. 2
1936

March 2 | March 31!

Lowest

Lowest {

Highest

271,000
467.000
1,057,000
268,000

19000’“0?.0“1-;::-:4%- siuy 7383 T
${*Mobile &

189,000
3,000
94,000
9,000
135,000

000{$*Naugatuck RR 1st ¢ 48....... 1954 " N

H g7
000|Mont Tum 1t & ref 5s mlu A 19417
1 & din

N
|Nashville Chat & St L st 4s A__

'*New lnghnd RR cons 58 guar 1945
*Cons ¢ 1948
000|New lnll-nd 'l' & 'l' u-n Bs

SCP&SBH‘IItpd‘un.

Y T

$*Missouri-Iitinois RR s ser A...
Mo Kan & Tex et g do. ... .-mo
Missour-Kansae-Tsxas RR—
Pﬂor llo‘n 58 nﬂ: A...
s series ----
l'r lien mtge 41{e sor D, J1978
*Cum adjust 5s series A Jan 1967(A O
$*Missouri Pacific RR Co—
olst & refund Be eeries A ... 1965|F B
*Certificates of deposit. cceeue-o| ---
*General 4s -1978|M 8
¢iat & ref 5o series F -1977|M N
ficates of dopoclt. L O
tlst &k refg Seser G . ..
*Certificates of dopoalt
¢Convertible gold 5)4s..
¢lst ref gold 5e series H.
oCertificates of deposit.,
elat & refSsser I -
¢Certificates of depos .....ccocleea-

Sy hh‘
e UuZ wdwme

Bid = Ask
323 Bale
2064 36
38% Bale

0....1938|M 8
-1947|F A

1ot guar gold Bs.
Ionun- Pm: st lz rof Se A--.lm J
Deb gold 1962|7
Mo-ucnthl liln & A‘p Oo iac
1937|J

1955(A
-1

B
a2
»

a
EZRR““»>

Mutual Union Tel Ss
amm (AI) & Son—See Mfrs® Trust Co
1978

1
National Dairy Prod deb 5i¢s____1948|
Nat Distillers Products deb 4§s.1945
National Ry of Mexico—
*Prior lien 50-year s f 4}€s. ... 1957

*Jan 1914 P on.

*Assent cash ware rects No 4 on
’Gll.l' '] Apt mc eonpo- 1977
warr receipt No 6 on
'Nlt Rll lu prior lien g 4)4s ._192¢
*Ajsent cash warr rect Nov 4 on

*First cons goid 4s 1
#4s April 1914 coupon off..a..... [—

¢Assenting cash warr rect No 4 on| .-

Nat Steel 1st coll mtge s f4s J D

Newark Consol Gas 58..cace...-1948

lltgd s series
™ %

N m
NJ Pow & l.laht lot 4!‘0-..----_1960
New Orlelnl t Nor 58 ser A_.1983
NO &N’ rof 4)5s series A _1952

$New Orl PSut&M&A..l’n

0|N

N
New Orleans Term 1st 48 ¢u-r..-1953
5

1st & ref 5s series B

s series A...
Npt & Cin B pen gu g 4)5e
New York Centrnl conv sec 6s...1944
Consol 4s seri 1998
M & Impt cnl uﬂu A
Ref & impt 5s series G

ﬂgctﬂnin’trﬂﬁ
Ref & impt. 434s series A--..-.”ll

J
J
1|M
F
J
J
A
5|3
J
5|A
A
F
1 4
A
J
M
14
A
A
J
J
A
Lake Shore coll g 314s. 8| F
Mich Cont coll ¢ 334s. E
A
M

A

A

[

3|F

r

A

A

A

A

J

F

M

M

M

N

M

J
M

A

ZhObbﬂOhUOuhObZUhl— -]

Refunding 4!4s series C. e
*¢3.year 6% gold notes. 3!
3-year 6s Oct1 1938
NY Gonnocdnc 1st gu 4368 A...1953
l"t gdtd 59 series B 1953,

1st lien & ref 5s serles C. .......
Y & Erie—See Erie .

N Y Gas El Lt Ht & Pow 5s.
Purchase money coll tr ¢ de...1949)

N Y & Greenw L prior lien gu 5s.1946
e 2

Guar 4)4s series B..

NYLE & W Coal &

Dock & Impt 1st Ss....
Y & Long Branch gen 4e

N Y & N Eng (Bost Term) 4s

For footnotes, see page 30.

Z2220u0000uwc Uwwe
-t et

23 Sale
Sale
81% Sale

39
77 Salg‘

5914 Sale
497 Bale
5214 Bale
31 Sale

1043
Sale
Sale
84  Bale
109} Sale

Cuw2Z22Z >0 0000»>»>00w00>>0ue 00>
- -

FEERLT)
ZrTwd>
—

122%
113%

4% Sale
10614 Sale
72 7

763 Sale
& 765

et
=3
=

wcococoamogtc

—
owc-—-gwwuw

Sale

Ask|Bid

86

75
66
67
52

32
3%

2
13
32

1043¢

4/(
4%
54

5
121 Bale [120% 122

122
120
101

0%

105 14 Sale

84
94

9515
103/£ Sale
3% 8

8013

12534 Bale [12314 125
114}/f 115 115%

7 112
43
8%

Ask|

43%
Sale
Sale
Sale
Sale
Sale

Sale
Sale

Sale

Sale
Sale
5%

8114
153%
12054

Sala%
Sale
Sale
Sale
Sale

Sale

ale
Sale

Sale

“ 10676 Mar. 28

107 Mar, 28
16[1037%

8734 Mar. 25

42 = Mar, 14
84 < Mar, 13

72  Mar. 10
62}6 Mar. 10

Mar. 2
43% Mar. 10

30 Mar.13

033 Mar. 2|1
104 Mar. 30/105

414 Mar. 25
414 Mar, 28

4}{ Mar. 26
53 Mar, 11
4% Mar. 25

10414 Mar,
94 14 Mar,

92 - Mar,
1123% Mar.

Mar.

Mar,

9814 Mar.

5% Mar. 5

43 Mar.
6 Mar,
4} Mar,

434 Mar, 16| 51 Mar,
195% Mar, 19|106 M&r

75% Mar 25
63

120 Mar. 30

97% Mar. 13
833 Mar. 13
89 Mar. 16

113  Mar. 13 116§ Mar.,

104

83 Mar 20| 863%

9514 Mar, 25
94" Mar, 24
103%¢ Mar.

93 14 Mar. 30

68  Mar, 20
675 Mar. 26

103 7% Mar. 25
104 Mar. 17

123/¢ Mar, 17|

Mar, 17|1151% Mar,
Mar. 3{100 Mar.

100 Mar. 13 101% Mar,
3 Mar, 3|10614 Mar

03% Mar. 3| 7053 M
121" Mar, 2I1

21 Mar

81 ' Mar,
0 70 Mar,

Mar
1213 Mar 29 12314 Mar,

121} Mar,

38% Mar.

99
86
92

Mar.
Mar,
Mar.

251 Mar,

10356 Mar.
1002 Mar.
108  Mzr,

10415 Mar, 18/105 = Mar.

. e ;:
OB A NWWHR  oNWD
r=ry

CLOTNL e DODIBICY:

"‘N
=3

-|1053% Mar, 101053 Mar. 1

Sale Prices
3234 Jan.

[

[

1
WNBNDNWWONDOD  NIONN O  NNNWRN
et ad 3 3

g
Las
N

97 Jan.

66 Jan.
102 Jan.

Ja.n.
85/ﬁ Feb. 26
8214 Feb. 18

N
ObO~I NQONNW&MN

324 Jan.
33 Feb,
43 Jan. 28

334 Jan.

105 5 Jan,
Jan,
1203 Feb.

™

=3
ol QORI
-
153

-
OJWWONN
Q202

1037 Mar. 25[1057
104" Mar, 171107~ Jan.

122% Jan, 2
11334 Jan.

923 Jan., 3
102% an, g

9

100}4 Jan. 30

BB
NOWEOL®
T

39 Feb.

3054 Feb. 7
93" Fob. 18
83 Jan. 11
493 Feb. 15
895 Feb. 19

783 Mar. 24
93 Feb. 17

7 Jan
3% Mar. 3

Mar. 30
104% Mar. 3
Jan. 21

88 Mar, 14
83 Feb. 25

4% Mar, 25
6% Feb., 8
6} Feb. 8
6% Feb. 8

8314 Feb. 18
77% Feb, 14
24  Jan, 1

l/{ Mar.
%Mu.%

12514 Fab. 21
8{11514 Mar. 26

100 . Mar, 9
104 Jan, 27
100% Mar. 16
Mar. 3
Jan. 17

7|1105  Jan. 8

105% Mar. 10
10024 Jan. 30




Arnu, 1936] N. Y. STOCK . EXCHANGE—BONDS

————

Sales in BOND PRICES IN MAECH RANGE-SINGE. JAN. 1
March S -3 Jan o
Value N, Y. 8TOCK EXCHANGE 1936 March 2 | March 31 Lowest Lowest - Highest

Ilma Ask||Bid Sale Prices Sals Prices | - Sale Prices

2934 Bale 3234 Mar. 14

$1*N Y New Haven & Hartford—
*Non-conv debenture 4s. . ...-1947
*Non-conv debenture 3 }4s. . .. 1947,
*Non-conv debenture 3)4s. .. -1954
*Non-conv dolnnmu 4. ....-1985
‘*Non-conv debenture s 1956
*Convertible dobonmu 314e..1956
*Convertible debenture 6s-.-- lm

4e
*let & ref 4)50 ser of 1927...
,000{ ¢Harlem R & Pt Ches st do. ..1954
405,000{|N Y Ont & West st g 4s...June 1992
- 108,000 Gononl 198!

- N Y Prov & Boaton den ds....1942
68,000{N Y & Putnam Tet con guar ds . 1993/A
149,000|N Y & Queens El Lt & Pr 3}4s...1965M N
g%g.ggg '1NYllnmmlncu -----Jan 1965/A pr

o
QOB ZPZ20unuZulOon

r. 28 93
104/6 Mar 3% 12

PR

— —
O O OO O OB 1 COCOCICICO LI

.000 'Y & Rich Gas 1st 6s A
39,000|New York Steam st o8
43,000 1

! st mortdagde Sa..
27,000] Mt mottnn:: 58ccccacmnccncns.
68,000|N Y Susq & West 1st rof § Je....1937
00 nd goid 4 --1937

Secomemane

. 1 2
1063 107 . /ﬁ . 30]107% Feb. 27
1063 107 106 Mar, 106 - Jan. 21j]107 Feb. 13

81  8114| 78 Mar.20 A 54 Jan. 89V Feb. 11
75 75 . Mar, 31 J 45 Jan, Feb. 13
61 64 |64 Mar.25 46 Jan b.

101 01 100
110/4 Sale |110% 1103 Mar. 27 1
03  Sale | 88 8ale | 88 Mar. 31 ar,
95 BSale .13 95 Mar.
1934 Sale | 17 8ale | 1 Mar, 25| 20 * Mar. 5 Jan 224%

107 1073410634 10734 . 251073 Mar. Mar. 25[108” Jan. 15
102 Bale |101 = Sale {101 = Mar. 31/10234 Mar. 9614 Jan. 22/1023% Mar. 12

005 95 | 9834 Salo | 9094 Mor. 24/ 0616 Mar.31(| 8844 Jan. 8| 963 Mar. 31
55% 56 Sale | 5055 Mar. 18| 561, Mar. 6|| 483 Jan. .2| 571 Jan. 30
14434 Sale 140 138" Mar. 17(146% Mar. 71185 Jan. 7
1914 Bale 163{ Mar. 31| 19% Mar.

Bale | 15 18 Ma.r.l 19 s

59 ;

117& 118%]119% Sale ar,

10734 1073|1065 107 ig Mar. 13(10734 Mar,
105%% Bale 1057 Sale |104%% Mar. 23|106 Mar.

79.000 North Am Edison deb 5o ser A__.1957 103 10351103 , Mar. 10104 ° Mar. 3 104/6 Jan. 24

215 1963|F Sale [1037 Mar. 12/105 Mar. 0314 Feb. 20/106° Jan.
veri M 105}/ 10534[1035§ Mar. 21/10634 Mar. - 201065 Mar. '8
North Cent gen & rof B sor A-...1974 M B 203 20% - - 1311213 iﬁr B

974|M 8 1 115 . ) . _6l115 .
i 70}4 Sale 69 Mar. . 16| 703 Mar. 2

—

OO0 O DT
D-‘N

owzgq
-3

Y Woneluo & Bos let 4340 ... 1946
\lll‘ Lock & Ont Pow 1st Bs A_._1955
235,000 Niagara Share (Mo) deb 534s....1959
Lloyd (B )—
67,000 ¢20.year s f 68
91,000, New € 6% .ccucua -
+ 73,000|Nord Rys extl s f 6}s. . 1

134.8% *{*Norfolk South 1st &= Nl B A-1961

s

Zowl U2Z2>>u ZZZ7) o
ek k| -t

- 44,000
278,000 gda...1
'25,000 Poe-honm C & C joint ds...-1941
196,000|North A deb 58 196)

H
=
B SY“pR| ®PZZ Ro-; “gRAuN- ZZEE| -

>m >UOZ »0Z2

S to sale of April 1 d
SOt 1 1933 and Ape 1 1954 coupel-.--|| 553§ 3% 68% 70 | 72% Mar. 4| 73 Mar. n. 11| 73 Mar.12
liem 1105 1091 Mar, 24 C 3|11234 Mar. 6

75 1% Mar. 7% Jan: gl 851 Mar. 6

108

10534 Sale ||105 043{ Sale
1 8al 4

10634 Sale 05  Sale .§4 107% Mar. 17

Ref mtge 4 s series 0{109° Mar, 16

Ref mtge 58
N'western Tele¢ 4}4s extended
Norwegian Hydro-El Nit 8§s....1957

Ogden & Lake Ch 1st guar ¢ de. 1948/
Ohio Connecting Ry lst de. .. 1943
Ohio Indiana & West 5s...Apr 1 1938,
Ohto Pub Service 1ot & ref 7)5e..1946)
1st & rof 7s series B... 1947
Ohjo l!ln.f lt'l‘l' 1ot @ Be

-~
E-2roprmeawpD

UeZuwdUul p0ew=bZpoUplutte ZuZ0000wnuwn™
=

3
1314 Sale |113%£ Mar. 20{1135¢ Mar.
Sale |111  Mar. 28/1125% Mar.

103
114
ell5 Mar,
.20,1113¢ Mar.

Ontario Transmi 1 1
Oregon RR & Navcon g ds.....1
Oregon Short Line lst con ¢ lo--
1st guar cons 5s stamped

000{Oslo Gas & Elec extl s f & 5e
Otis Steel sec ¢ 68 series A....

Pacific Coast Co 1at ¢ 58
000|Pacific G & K gen & ref 5

-.. . o
DODTUR N

30 Mar
Mar 17,1033 Ms.r
1023 Mar, 2 104 Mar

63 Mar. 30 66 Mar.
103 Mar. 23104 = Mar.
1063 Mar. 23 108% Mar
100}4 Mar. 18

10334 Mar. 27

10734 Mar. 25/108
23 ::'31». A“}'.'::“:'&}".‘ Dy o+ 993 51|50 Mar 30 61
f n-Am ot ¢ ba... ar. s
93,000| *Cer : * e | 4614 48 |49 Mar. 7 5 4834 Feb. 59% Jan. 23
Paramount Brudwu corp— .
43,000 *1st mtges f ¢ 3s loan ctfs.....1935|F A 5614 Sale | 561 Mar. 2 3 56 Feb. 60 - Jan. 10
Paramount Pictures Inc—
980,000 s f debenture 6s 90 . Sale | 8614 Mar. 13| 9174 Mar. 3| 9714 Feb. 1
129 Sale |z129 Mar. 30 138% Mar. 2 .30|151% Jan. 2
% 39 " Mar. 2 .17/ 42" Feb. 3
& . 72 X . 1;% %alll). lg
Paterson &k PassaicG & E 5 194 21 12 . A . eb.
000|*Paulista Ry 1st & ref 78 ur A...l942 8 6 AN 69 . 9] 70 A 60  Feb. 26| 70 Feb. 15

Pennsylvania Co—
Guar 3%s tr ctfs series A.

Qal-a
v N

[ S50

2
o o R g e ) ot e e ‘;-uhu‘q>hq’°=u

1023 Jan. 10238 Jan. 13
10434 Feb. 14/106  Mar. 18
105V Mar. 18/1061¢ Mar. 16
03 102V Mar. 2|1043% Mar.
96% Sale | 90} Mar. 17| 98  Mar. 2
576|106 Mar, 25107} Mar. . _2|107}% Mar, 24
08 105% 5 w 081 Feb. 25
106 Mar. 30 1/1073¢ Mar. 3
12} Mar.
14  Mar
13}6 Mar.
Feb. 10
14 Mar. 6
2|120 .IIVI”'

2|1043 Mar.
e

1944

40-year guar tr ctfs 4o Ser t..l’.’n
28-year 4s

Penn Dixie Cement lst s A

Penn Ohio & Detroft RR—

lot & ref gold 4 }4e series A.._.IO‘IZ

(=21

Genanl I 14 Series
e Serles B
Secured ¢old 58

General 4 (s seriea D __..

Gen mtge 4){s series E...
Peoples Gas & Coke let 68

Refunding gold Se

" For foctnotes, see page 30.

NGRSO DD

L] 2

:v}-»»;'-'--:::» > gmsu'-ﬂz

»O=QOZOUPZZZO: 0 wH>Z00 w
= —

SN
e k8 b ek ok ek e bk

0634 Jan.

-

17
093 Sale |110}% 110%
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N. Y. STOCK. EXCHANGE—BONDS o
__BONDS B ' PRICES IN MARCH - ||_raneE siveE van. 1

N. Y. STOCK EXCHANGE 1 March 2 | March 31 -, Lowest, - N Lowest ,  Highest

Bic{ s.‘lisk Bid Ask

Peoria & East 1st cons 4s.
(flat) --1990|]A O

Peoria & Pekin Un 1st 53¢e A___1974|F A

80,000{Pere Marquette 1st 5s series A...1956|J
Iot ds S 1956

lst § 434e series C........

000{Phila Balt & Wash 1st ¢ 4s..

eral 5s Serles B..
Gen g 448 series C.
General 414s series D.

zhh\-q B=

1967

-=1971

--1973

1,077,000 1949

107,000(Philippine Ry 1st 30-yr s f 49...1937

30,000{Pillsbury Flour Mills 20-yr és....1943
6,000|Pirelli Co (Italy) conv 7s 1

4

a307% Sale
108 108% 1
Sale |[58% 70 | 71 85 |270 " Mar, 4
¥ 112% 113% 1115 Mar. ‘4 1113 Jan. %7|112% Jan."
3 1133 Mar. 16 111 Jan, 11384 Feb,

33 4 ; - Jan.' 3|113% Feb.

1)
1
-t
e
£2
ERE R BT T Er O T ¥ P P 1=

UY>doonzwoy

—t

Z>>720> 27200 Z20unuUZ00ubZmew
IO i GO D!

11754 Mar. 11
118%

1964 Mar. 11

-ew-1943

65,000(*Pitts & West Va 1st 418 ser A 1958

64,000 1st mtge 43¢s series B..... -1959

268,000( 1st mtge 415e neries C. 1960

Pitts Y & Ash lst gen 4e ser A_.1948

1st gen 5s series B 1962

:ut t;;: 58 uriell) C...
st 4148 series

47,001 6o . 3|| 77%4 Jan. 981{ Feb.

18,000 1953(F 963 Sale A 7934 Jan. 10| 97" Feb.

627,000|Portiand General Electric 434s..1960[M S|| 7 72  Sale | 71 Mar.2 2 71 ~Mar. 25/ 803{ Feb.
m,ggg p Jst 58 1935 extended to 1950. v 4 . 16108 ; 08 " Mar.

8374 Mar. 21
82 Mar, 21

I3

23

=
>>

-

e
2
o

0[*1*Pressed Steel Car 10-year 5 __1933|J
$*Providence Securities deb 4s gu1957|
*Providence Terminal 1st 4s.. .. 1956
56,000 Pub Serv El & G 1st, & ref 4s 1971
3,571,000 Pure Oil Co s f 414s with warr_._.1950
254,000/  4){s without warrants 1950
36,000 Purity Bakeries Corp s f @ 5s. __1948
1* Radio Keith Orph pt pd ctfs
for deb 68 & com stk (65% pd)....

*eDeb dold 6s. 94
00|Read Co Jersey Cen coll g 4s._..1951
Gen & ref 4148 serles A.......1997
Gen & ref 4)4s series B 1997
Rem Rand 53§s A with warr.....1947
5148 without warrants 1947

1033 Sal i
127/‘ Sglg 3 5 1034 Jan. 2|;3

ar. 3 A 10215 Feb. 29|10 A
Sale 2 . 2|| 91} Mar. 26/103"" Jan. 13

158 Jan.

u'—u—.;:g
OB e
—

Mar. 31
9934 Mar, 10
10634 Mar. 30|10

1063¢ Mar. 28
1047200l 1043 Mo 18
1 24, ar.
1085% Sale |107 = Mar. 1

104255, 105 10617 Jan.
16 % Saget (115 M : 19874 T

901,000|Republic Steel Corp 414s ser A

777,000 Gen mtge 414s series B

220,000| . Purch money 1st 534s conv..__1

181,000|Revere Copper & Brass 1st 41{s..
73,000{*Rheinelbe Union s f ¢ 7s 1
62,000|*Rhine-Ruhr Wat Serv 6s.

3,000|*Rhine-West Elec Power 7s.
44,000
42,000

Feb.
2934 Mar. 243 Jan.
26 Mar, 17| 283 Jan.

5,000|Richmond Term Ry 1st guar 5 952
5,000|*Rima Steel s f 78 1985
9,000|Rio Grande Junc 1st guar g 5s. . 1939
42,000|*Rio Grande Western 1st g 4s_. . 1939
118,000{ #1at con & colltruat &s serfer A 1940
Rochester Gas & E1 414s ser D___1977,
41,000| Gen mtge 58 series E 1962
155,000[*$*Rock [s Ark & Louls 1sté}4s .. 1934
170,000|Royal Dutch Aeb 4s with wars._. 1
,000|*Ruhr Chemical 6s....... *
42,000|Rutland-Canadian 1st gua: 1949 ar. 3 231 43 Feb.
42,000|Rutland R R 1st cons g 43¢s....194] 414 Mar. 4 Jan. 2| 4214 Jan.

17,000/|8¢ Jos & Grand Island 1st g 4s..1947 108 109 109 ar. 7(109% Mar, 107% Jan. 2(1093{ Mar.
¢

by -
" SEPPRERZPNCNSII>UZTE WSS HEPIRSR =
BraBuoBuamBowooBwdn

« wwOOzm22=OP 229572 wuZPO07ZnZZu.Ol
| -t

[

107% .
66,000(8¢ Joseph Ry L H & P 1st 5¢ _..1937|M N|[103 1043 Sale” ¥ s 10314 Jan. 2|1051¢ Mar,
14,0008t Ln.:n?& Adirondack 1st g 5s..19%|J J!| 76 91 Sale | 80 * 92 91  Mar. 2| 92 . 873% Jan. 31| 92° Mar.
5,000] 2d gold 6s 199 85%% 94% 3 80  Jan. Jan.

Sal ; . o|f 6734 Jan.
- 7 717 Jan. 1

8
OWOW  W=I=~I

Ttk DO ek

3
: : 38Y% J ::;’

Sale . . 4 Jan,
Sale § 2 75  Jan. 2
*Priori len 4s series A .. .. . 9] 26  Mar. 15%. Jan. 2
+Certificates of deposit_ 15 2115 19 . . 1414 Jan. 2
*Prior lien 5s serlies B, ... 17% A 27 v .3
*Certificates of deposit % 15 Jan. 2
Con M disserfes A . . __197% 2
d ¢Certificates of deposit stamped _ 2
192,000} *53¢. Louts Southwest st g 4 2
132,000] 1*2d gold 4s income bon. 2
285,000 *tst terminal & unif 5¢ 2
41%.888 *Gen & ref 58 series A 2

—

i Jon 3 a1x Tob.
an. n.,
10134 Jan. 2711035¢ Jan.
27 ; 773|["203; Mar. 16|°31" " Fob.
Salég 0 ; 4 17} Jan. ' 2| 27  Feb.

1065 Sale |10614 Sale % J s 105 Jan. 24
103%/3 10425 . 6|1 . 103} Jan. 14
05 104}{ Jan.

1
119% 1197412125 12314
9814 Sale | 967 Sale

et O DO RN B O

OO DD

X
1937(J
¢ Paul & Duluth 1st consor 4v..1968|J
10,000{t*8¢ Pau! E Grand Trunk 434s 1947|)
74,000]|t*St Paul & K C Short L guar 41481941|F
- |t Paul Minn & Manitoba—
61,000f 58 extended to July 1 _.
22,000] Montana Ext lst gold ds
5,000] = Pacific Ext sterling gu;
gl ,000{3t Paul Union Depot 1st 58
g

,000{8an Aat & Aran Pass lst guar de_1343|J

,000} 3an Antonio Public Serv 1st 6s A_1952(J
00j3anta Fe Presc & Phenix 1st 5¢..1942|M §
00tSchulco Co guar 614 1946

Guar sirking fund 634s B 5 65
G000| - Stampedo o o0 53% 6014|| 551 65% 60 10| 6234 Mar. 13 g.lan.. 8| 66 Feb.
10,000 11235 11434/|11735 Sale 11733 Mar. 2[1173§ Mar. 2|[1141§ Jan. 10111714 Feb. 24

wenee Pulccwmec
—

For footnotes, see page 33.

&
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Aprir, 1936] N.

5

. STOCK EXCHANGE—BONDS

PRICES IN MARCH " RANGE SINCE JAN. 1
March 31|  Lowest “Lowest ‘| Highest
Sale Prices Sale Prices

212| 2

Sges tn | BONDS
Value N. Y. STOCK EXCHANGE

Interesi,
Period

g

Bid Sale
53 19 Mar, 12
15 16
15% 16
155 16
47
6
6
.9
7
7

0 +3eSeaboard Afr Line let ¢ 48 Mar. 12
Mar. 18

*Certificates of deposit.
*¢Stamped 4s.
*Certificates of deposit.
*Ad) Se. Oct Iu’
- *eRefunding ¢ 48 cacuaeun...

i i et

ROORHWRNNNN
——bobo

DO bt pt

47

6
9  Bale

7% 8
19% 165 19 | 1733 Mar.14
53 Sale | 43 4%| 434 Mar.11

47 5% 414 Mar. 10
10314 Sale 103;5 Sale lOS’g}iMar 30| 103§

i OpCO! O
=IO ~IIRO
ON XN

&

'
©

g: =4 D'l??: >
m
—

R

%
"
S
N

deposit...

*¢Atlan-Birm Div 1st ¢ 4s-May 1933
board-All Fis 1st 6s A. 1935
*Certificates of deposi

es B
oc«unum of deposi
000|Sharon Steel Hoop s f 5)4s A
Shell Pipe Line s f deb 5a..
Shell Union Oil s f deb Be. -
Shiayetsu El Pow lat 634s. 198
000 “SIemanl & llnh‘h secsfg 1-..::“

000 Sl«u & San Fran Power 1st h_.lw

w
8,
9

103"~ Sale |102% Sale {102%, Mar. 31/103
1023 Sale |102i4 Sale [1024 Mar.31|102
8535 8774| 86" Sale | 8534 Mar, 16| 88 = Mar.
Mar. 25| 77 Mar,

Tk i bt
ERBRes »

PR W N
]
-3

Sale 465 47
1123|111} 111%
Sae 25 29%

N
SO WRNTIOWROD D) ~TJhO i = DL = T

2814 Mar. 23
87%| 85% Mar.

965 Mar,
104% Mar.
1014 Mar.

OO

Skelly Oil debenture 4s.

7,000|Socony-Vacuum Oil deb

South & Nor Ala cones guar Ss...
Gen cons guar 50-year 5s

ionthBollT&‘l’lnluc
thern Colorado Power 1st

Sou l’-c Co 4s Cent Pac coll Aug. "49
:;.:l‘ K‘l (Oregon Lines) ser A.-l"ﬂ

O>0ubddruDZZ2>
§ IO = Y

1145 Jan. 27

107  Sale |106% Mar. : . 7/108 ' Jan. 4
105% Sale {105 Mar. 1 1 .
8834 Sale

[ 1

90% Mar.
110/‘ Mar, 1

OB
PR PR = =O

South Pac Const guar ds.........
Qo‘ntn Pac RR 1t ref quar h----l':g
s st
Southern Ry lat cons 58.....-...1994
Devel 4e sories A..--...l’u

lal

Sale 102  Bale
Sale 603 Sale
Sale 787 Sale
Sale 8214 Bale
98 99

871 89
102} Sale 1
107% S it
ale
271 Bale

14 Sale ! Sale Mar.'
107 34 Sale Sale (101} Mar, 13

1
1(0){5) Sale 3 1053 Sale |105} Mar. 31{107  Mar. 105}/ Mar,

74 75 96 Sale | 945 Mar. 2| 973 Mar. 17 74}«5 Jan.
11914 120%4(120%% 120% Sale (12014 Ma.r 311213 Mar 19(|1. Jan.

104 Sale 04 1044 103% Mar 12 1041 Mar 7 10&/ Mar.

100% 1103 ‘ 110% M 311078 M %’71 3aa.
; l‘ 3!‘

‘I)G/i Sale 211814 Mar. 6|[1

97 8
57 % Sule

$*Spok1ne Internat let ¢ So....1955
Stacen sl Ry st gu g 4)4e 1943
000|*1*Stevens Hotel 1st 68 ceries A.1945
+Studebaker Corp conv deb 6s..1945
Sunbury & Lewiston lst ¢ 4s_.._ 1926
Swift & Co 1at M 33(s 195

Tenn Cent Ry lst M 68 ser A or B_1947
000|Tenn Coallron & RR gen 5s. 1951
Tenn Copper & Chem—
Conv deb 6s serier B 1944
Tenn Elec Power 1st 68 serles A..1947
Foerm RR Assn of StL 1et g 434s__1939

Ul wwd00e! «uZ0ZZnmnbwe

[

1079/} Jan. 21

Feb. 11
121/ Mar. 19

105 Jan. 25
b

-

MM\INNN@QO&NSOWN e I e ()

Gen ref s .1
Texarkana & F S Ry 548 A gulr.l‘iso
lexas Corp conv deb Ss.
Texas & N O cone ¢ 5s

—

P
DB ONS

—

s >uh>quq>ag Wy BZE meCggeEspRH e “g)‘;xgl—‘- .q)hi"q‘h_\-z:lﬂ
OUwOPuPOUr wC mme
— -

=AW
DO =T
SO N QOO

Tex Pac—Mo Pac Term 535s A.-l’u
Third Ave 1st ref ds

*Adjustment lneono 5e...Jan l')“
Third Ave RR st gold 5s
Toho Elec Power (l.td) 70 ser A.-uss
Tokyo lloctrlc Light (Ltd)
ist M 65 § Serles June 18 1853
Toledo & Ohio Cent ref & imp 33(s '60

Tol St L & West 1st ¢ 48 0|
Tol W Va & Ohio 1st guar 4s C..1942
Tor Ham & Buff 1st 4. 1946
Crenton Gas & lloc lstBe.. - 94

000| Tri-Contin’l Corp conv deb 5s ser "A'53
Truax-Traes Coal conv é}4s

105% 109y i
Sale
1%3% 1533335 102/ﬁ 03% 103%1\1\/} 18|10 : 2|10314 Mar. 4
¥ 1 &l‘ . .
0015 9334| 93% 9435| 9314 Mar. 12| 95 4 134 Feb. 28| 96 Feb.

7914 Sale | 807 Sale | 79%4 Sale | 79 Mar. 13 823 Mar. 79 - Feb. 26 863 Feb. 18
99}}2 Salo 103§ 104~ 104% Sale |102% Mar. 13 1043§ Mar, 993 Jan. . 21043 Mar. 9

96}/ Sale 100 Sale 1004 Mar. 2 ’ % 96% Jan, 2 101 Mar. 19
08 108 108%
lolg Sale 174 1053 Mar. 24 101§ Jan,

upuga
l=X"- 1~
—

§§§§§§§§'§§§§§§§§'

N
0

}19 120V 1 .17/122° Mar, 28| 1201 Feb.
9974 Mar.

b ZZw 200w UJ
=

¢ . 4
101%52 1014 s 101/§ Mar 3 1013
91 95 | 89} Mar, 16
&8 90 M 87% Mar 27

95 Sale % 9514 Mar. 893 Feb.
ﬁar.

00

-Feb.

Ujigawa Elec Power secured 7s..1945
Union Elec L & P (IID 1st 534s._.1954|
Unlon El Lt & Pow (Mo) g 5s...-1957
000|*#*Union Elev Ry Chic 1st 5s....1945
Uanion Oil Cal 30-yr ée ser A May 1
12-year 4s conv deb
Union Pac RR 1st & land gr ¢ 4s_ 1947
Fln: & refunding 4s

o9

ONWONTIIO
=
1

10674 Sale
116% 117%%
4

|5
i=2)

...
3 ~3 x

P-2-Z-ZUP>-E = RE-Z=K> “=

-

wod

Cd
b0 >Ir0000WITZuwn200nwweZ2r»O0wn
= —
w

000|United Biscuit (Amer)
United Drug Co (Del) Ss....
UNJ RR & Canal Co gen 4s._..
*{eUnited Rys StL lst g 4a
U 8 Rubber 1st & ref 5s series A__m1 4
United Steamship 15-yr 6s 1937|M
+United Steel Wks g 6}$s sor A..1951|J
%6150 eerles C 19513
*Sinking tund deb 6)<s ser A__1%47|J
United St] Wke(Burbach) ¢ f ¢ 7e 1951|A
t*Universal Pipe & Rad deb 6és.. J

134
O

3414 Mar, 3
106  Mar,

—
WD
OO =D

28
28
28
g'?}/ Sal T 2| 421 Feb. 14
ale . . . ¢
334% . 13| 33 Feb. 21

98V Sale

Sal : . 2 a
gg}}é S:lg .13| 721{ Mar. 31|| 64" Jan. 723% Feb. 2
6714 Sale | 68 Sale . 3| 6834 Mar. 26 . 69  Feb. 27

9254 Sale 91!;2 Sale 937% Mar, 3 . 955/ Feb 11
108 10815 . - 28
107% Jan 18

634 Feb. 10

*eJuly 1914 coupon off.
968,000|sVertientos Sugar s ctfs. 43 20" sale | 1815 Mar. 2| 20 731)7117 Jan. 2| 207 "Mar. 31
177,000[Virginia El1 & Poy 4s ser A_. 1063 1073£(106}4 Mar, 1" i . 108 Jan. 8
11,000|Va iron Coal & v 1st ¢ 5 1 70 65 693%| 65 68 65 Mar. 25| 66 0|l 65 Jan. 8 17
11,000|Virginia Midiand general 5s 00 100% 10024[100%% 100%4|/100% Mar. 5100} Mar. 5//1003% Jan. 10 100V Mar. 5

SN
-

Utah Power & Light let 58

Utll:ntlen l’ow & Ltgdeb g sm.... 41 {,

Vanadium Corp (Am) conv Sl---lul A
Vandalia 48 A

Y For footnotes, see page 30.
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N. Y. STOCK EXCHANGE—BONDS

Price, PRICES IN MARCH .|| RANGE SINCE JAN. 1
an.
; March 2 ' Lowest | ' Highest Lowest | Highest

Bid . Ask|Bid - ' Ask| Sale Prices | Sale Prices lo Prices | Sale Prices
1o4y 115 104;4 Mar, 25 10434 Mar. 25 104 Feb. 61105 Fob.
110 8{3 213(7)% ﬁﬁ' 26 9(1’ Mar ol 110 Mn 26 1?%3 J li
a) ar, ar. an,
14 102% 10334|1023% 1023{ Mar. 13 mﬁ Mar, 3 102?§ Mar. 13/10414 Jan. 10

103 . Sale e 110134 Mar. 11/103} Mar. 24| 98 Jnn. 21104 Fob
95 e | 93}4 Mar. 16 % Mar. 3| 843 J: 9 Feb.

BONDS, g

N. Y. 8TOCK EXCHANGE |S

Period
&

220w

ln mtge 4}4s series B
{Wabash RR 1st Bs
SOe;nd gdold ‘.‘oul

80 Mar. 18 823% Mar.
70 Mar. 77  Mar.

=

ERpwewnE ER>-
o

=IO o0

=IN35 4

deposit.
*Ref & gen 5s (I'ob *32 coup) B.l"l‘
*Certificates of deposi 2

#Ref & gen 4345 sertes G ... 1 305 Mar. 16|
*Certificates of deposit . 31 34 30 | 29 = Mar. 20

*Ref & gen 5s serles D_._.....1 .
*Certificates of deposit. . 2 29 Jan. 8| 31" Jan
326,000|Walker (Hiram) G & W deb 41{s.1 10754 Sale 105 Mar. 13|10 ar 105 Mar. 13 108% Feb.

,000|Walworth Co 1st mtge 4s. x 81 . Sale 773 Mar. 31 5 70 Jan., 7 Feb,

70,000] . 6s deb - “ 9014 Sale | 9034 Sale Mar. 10 71 Jan. 6 96!/ Mar,

Warner Bros Pictures conv deb 651939 M 9314 BSale ' 953 Sale 9  Mar, 10 S 9814 Feb. 13
teWarner Quinlan conv deb 6s..1939|M B 42 ~ Sale | 37 39
*Warten Bros Codeb és.........1941[M B al 62 Sale

79 4
98% Mar. 6

“l111° "Mar. 17
1227% Mar §10/124
119" Mar. 17

? 105% 105% Mar. 24]108
10834108 Mar. 3

96% Sale 993 Mar. 3

107 Sal(;s 10 2 0734 Mar.

108

3

09
38 37% BSale’
Sale

0| Westchester Light dold 5s
West Penn Power 55 series E.
st 55 series G___.
1st mtge g 48 series H_.

West Maryland 1st ¢ 45
First & rof 514s series A..
000|West N Y & Penn 1st g 5s.
General gold 4s. :
st

1053 Mar. 24
108" Feb. 11

9614 Jan. 7|101% Mar. 7
4 5 OQAM .5

s
OO

-

-

N H
SCCESNMES B> = «u;uu-ng-
SUb B RLITWD DT n=T

Nuwend>Zul mMOwud® UnTudbd>E>
— — =

3| 96 _Mar.
Registered 236! 9034 Mar. 6
Wheeling & Lake Erie Ry 4s D..1966|M
Whee! & L' Erie RR 1ot con g 4s..1949|M B 1097 11056 111
Wheeling Steel Corp 4%. ser B._1953|A 102} Sale |1012°3,102%
1st mtge s f 414s series A.. 1013/ Sale [101 ~ Sale
00|White Sewing Machine deb 6: 983100 - Sale
$1*¥ickwire-Spencer Steel 1st 781925
Ctfs dep Chase Nat Bank J 30%4 Sale | 2734 Sale

1o Wickwire.Spen 8¢ Co 7a i 1930
Ctfa dep Chiase Nat Bank.. ... |[MN|| 213 Sale || 3034 Sale | 2734 Sale .12
107 66 | 587" 61% 120

Wilkes-Barre & Eaot st un P 0
000|Wilmar & Stoux Falls 1st 5s 107 1073|106 10634 . 26
%(1)(1)% Sale

[

1 =
102% Jan. 2
10174 Feb.
100 Mar.

31 Mar. 3
313% Mar. 3
67y Feb. 17

w
= DO B

Wilson & Co 1st M 4
Winston-Salem 8 B 1st és

o
SO WD B

N

*Certificates of deposit._..
*Worcester & Conn East Ry Iullm

Youngstown lhoot & Tu 15t 5s A 1978
1st M 5s series 1970

! 2! ....}.-.uz

106} Sale 10.5% Sale [1055¢ Mar. 18| Mar, 1043 Jan. 1063 Feb. 27
1065¢ Sale |1063% Sale 105} Mar. 106 /8 Mar. 104}‘ Jan, IOGV: Mar, 9

Qu

t+ Accrued interest, payable at the exchanga a Deferred delivery sales, only transactions of |z The tollowing)daferred delivery sales were trans-
r&te ot $4 8665 to the ster ﬁx the current month, and not included in year's acted d the current month and are not
nies reporte in_bankrutpcy, | range. included in t.he monthly or y 6’ ge
reeeivers ngror bein reorga. under Section 77 n Under the rule sales, onldy transactions of the | Copenhagen Telep. 58, 1954, Mar 26 at 102
of the Ba uptcy Act, or securities assumed by | current month and not included in year's range. French Rep. 7 s, sca Fed 1941, Mar. 28 at 167,
such companies r Cash sales, onlf transactions of the current 996 Mar 20 at 120.
* Negotlabi]lty impaired by maturity. month, and not inciuded in year's range. P: Ivfar 8 at 127
* Bond selling flat. e The following cash. sales were transacted
the current month and u'e not in-
cludeg in the monthly or yearly rang Yokohama 65, 1961 Mar, 31 at 81%.
Ontario Transmission 58, 1945, a.r 18 at 116.

b://fraser.stlouisfed.org/




New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING MARCH 1936.

Stock Sales 1936 1935 Bond Sales 1936 1935
51,016,648 16,860,067 | March . $284,632,000 $310,655,000
179,102,685 49,663,714 ; Jan. 1 to March 31 1,131,360, 1000 861,467,000

Inaccordance with a rule of the Stock Ecchaage, effactive Oct. 3 1915, :ll stocks are now quoted dollars per share. Prices are on basis of 100-share
lots except in the case of stocks which sell only in a small way.
NOTICE.—Cash and deferred delivery sales are disregarded In the month's range, unless they are the only transactions of the month, and when selling outside o! th
egula monthly range are shown in a footnote in the month in which they oocour,: No scoount 1 taken of such sales in computing the range for the year,

AGGREGATE SALES STOCKS PRICES IN MARCH | RANGE SINCE JAN. 1

In Sinc N.Y. XCHANGE i
March Jan.al e March 2 | March 31 Lowest Highest

Shares . ¢ Bid Ask| B‘id Ask S(zle Prices
50 441 48% Sal Mar, 31| 48

11214 113% 111/!/2 113}’ 111}4 Mar,
72 Mar. 16| 71
134 Sale Sale 11% Mar.

3 Sale
;% Salo
Sal

2]

N
IR0

184

(=
o0

QOO

1
227 1900 All-W-y Elec Appli Corop,
20|Alabama & Vicksburg Ry.100
222 900 Alasxa Juneau Gold Min. l.

O)vb:ngb'i
BODOBY
»mwumwﬁww

38.400| Pref series A 340 warr'te 100
9,500 Prof series A $30 ex-war .100
44 700 $2.50 prior conv pref .
08,000/ Alleghany Steel..
50|Allegh & West Ry 6% qun loo
112,800|Allied Chem &
169 400 Allied Mills Co Inc.
398,600{Allled Stores Corp..
19,800 5% p
247,600|Allis Ch-lmon Mfa

41,500 Alpha Portland Cement-...'
58.900]A d Leath 1

-

5
7355 Teb 23
48 Mar,. 11

2814 Mar. 24
554 Jan. 29
4 34 Jan. 29

5 Ma.r. 11
;/ Feb. 15
Mal'.

W
Nwmmmwcm et et o] DO =T OB DO DO B RO
—_

¥ %

OO O = O b
14

D
DN WWNON = DR OB
-

Amerada Corp.
0|Amer Agric Chemical (Del).*
American Bank Note

-

NN

—
.-.pwa-ww

4
9
5
4
7!
5
2
2
64

1
1
1

N
i DO o > €O
DO bt

BODD =

Amer Car & Fo
P

—
OO
-

-

DO 4 0O

-
Pk e

\moﬂcln Chicle..
Am Coal Co_ of Allulnny

Ot
@
PRI O
-

(553
=
N -
MWW AP

6% 1st pre
Amer lne.\utlc 'rm

OO ©
ot
q&w

Am K

Am & Foreign Power
1800 M pref A .

'900| Preferred (6)

-

i D
OB e =IO DLW PO D =
o

WNOR OO INNO D

CWOrROr
WO RWRN D

DOt COCS MDD

ot bt

Co
\l;er‘Locgmtln

\m Mach & Foundry
Amer Machine & Mecals....*°
Voting trust ctfe *
i Metal..
6%, Conv preferred.....100|/1
00| American News N Y Corp...
Amer Power & Lighe %

EYNIP N ¥ VNI L O NPV N
®

[ X=)
55
=

Ni-l.

$6p
$5 preferred.

\m Radiator & Staad San..®
0| Preferred....cccauean..l
Am Rolling Mill....... P
0| American Safety Razor
American Seating
American Shipbufiding ...
00| Amer Smelt & Refining, . i % 5

Preferred ¢ 147 14 . L1141

2d Preferred. .. 14 107 . 71108 Mar. 104 s
American Snuff . 6. : 57% Mar. €| 66 r. 2|| 57

Preforred 1 13834 Mar. . 133 3¢ Jan.

Amer Steel Foundies...... 30 27% Mal‘ 2334 Jan.
0 Preferred ....co. cee.. 52 11 14 |i11
* 8 5 30

—

D00 b
SNODVRVNODIWNNII=OWWnO~IW

=3
RERIEKK XX X
o

{3 DO
[ b =]

D= b 14
QOO

DO

Prefer:
Am Sum Tob.
Amer Telep & Teleg
00| American Tobacco
Class B....
1, Preferred .
31,400({t Amer Type Founders
4, Preferred. ..cccuanccean
1,09, 000 Am Wat Wks & El
0,8 1st profernd
153,600/A We

146 900 Preferred.

»
QoM =IO Lo OO

»N
SN =R ~IDOW=INN
=

[y

T roroco
AR I LR IES

4 $6 preferred..cacccecncea. o
121,800/ Amer Zinc, Lead & Sme
5,000  Prefer:

: 7% Mar.
44  Jan. 73 ¥4 Mar.

For footnotes see page 40.
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32 N. Y. STOCK EXCHANGE—STOCKS

" AGGREGATE SALE STOCKS # £ ek PRICES IN MARCH =~ RANGE SINCE JAN. 1

4 % HANGE ;
“M{z?ch -gn’lw 61 S e March 2 | March 31

Bid Ask| Bid

Shares

. 282,200
2,300

39, 188 b
2,900 Andes Copper Mining Co...
4, 400 Archer Danfels Mid...
110 Preferred

3,600

4
* 139,600 600|Armour of Illinols
6. 00 b 0| $6 convertible preferr:

28

2ERR

REEREER
»

—_ =
DO P bt ot
=] =
2RRBR
RRAEER
=
=3

=5

Preferred. . ..oouan..

40,800 97,800|Armstrong Cork Co....
» Arnold Constable Corp..

08 Artloom Corporation

P =
Associnted Dry oods
1st preferred. ...

.u": *n a9
pnobe SRty
&=
g2
EERR
®

’
-
=
P e B 1N e ek 10 €O 5

B OOCO M mSNmemqmuowo@

2, Prior A
661 .600 Aviation Corp Del(Th:
745.088 Baldwin Locomotive Works. ;

£ {
Baltl l“
it 100 130i%, Sale |1
meorger(L)&Coou(..l“ 11034 Sale 32 Sale
9! 9 B-Pnno-a:A 12 2% Sale || 48 441 4514

 Jan, 16| 73 Mar. 18
41 Jan.' '

DO =00

BB =
°d

18t prefer:
ce Creamery .

0[Beech Creek RR Co
,700| seech-Nut Packing. .
Belding-Hemingway
00|Belg Nat Rys part pref .
Bendix Aviation Corp. -
Beneficial Indus Loan Co
0| Best &

DO b=t
WODRWH BB =HNODRWOINI=NWOOOONDNOUBN - ODADTILILT

o
ow

oW

........... -

Bethlehem Steel -
7% vreferred 00
Bethlehem Steel Corp (,Del).
5% preferred

7% preferred. 100
Bigelow-Sanford Carpet lnc L) Sale
0 glaw-linox % Sale

—
B W i DO
O OQ0 O = GO0 TSI 00 = GO H BN GO 1 =4 O DO P =T

OB

—
DI

|53
IOHROD

®
T03000 0000ODOOOOOD

o

. (The)

Botn-Wmor Corp.

0|Boston & Maine
7,600|3Botany Cons Mills A .
Bridgeport Brass Co...
00| Briggs Manufacturing
Brigds & Stratton
Bristol-Myers Co..
Brooklyn & Queens

Bklyn-lhnlntt-n Transit ..
$6 preferred series A
00|Brooklyn Unlon Gn.-

N DONR RO

00

00! an-wlck-nulko-(:oll e
Bucyrus-Erie Co

(1]
DRLW=INN =

®
L®E >
o0 00 20000 Q@

=8
2
BN

[CRCRCRCRCRCRCRCRC)

5% 8 A ar, 2:
81 Sale 14 Mar, 19 Mar.

go—
f ctfs of deposit. .. 16% Sale 0 . 247 Mar.
371,900|Butte Gopper & Zinc 5 5 . 3| 6% Mar,
6 6 1B 1 ~ Mar.

00|+
191,600 BnuGo
660 Preferred .
11,500|Byron Jackson Co. =5 :
46,700 Guni Pucking Gorp. .*|| 33% Sale
%21 ,100|Callahan Zinc-Lead . .. Sale
25

tOn-u)-n-»-d
WO I WD

Preferred class A_._.
'110|Car Clinch F & Ohio Ry-_loo
1,620| Stamped 10

457,700|Celanese Corp of Amecic:
13; 1800(tCelotex Co.

00
55,100/C A
14,;00 Central RRof N J

et et DD GO Q0 bk ot
OO BRI O M b0 = I D
: . = =

93 }5 Mar. 26

104} Mar, 7
65% Mar. 31

ﬁJan. J; 3
63 Jan. 15

fary

$Chic & East Il RR_..
1500 6% preferred

For foounotea see Page 40.

ot Q0 et 2
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Arriz, 1936] N. Y. STOCK EXCHANGE—STOCKS 33
.STOCKS - PRICES IN MARCH - || raneE sivcE san. 1

- Price =
N.Y.3TOCK EXCHANGE|| "Jan.2

1936 March 31 Eowest e Lowest Highest,
' Par| Ask||Bid k|Bid Ask| Sale Prices Sale Prices Sale Prices
Chicago Great Western._ 100 Sale 13 Mar. 26| . 114 Jan. 2 2% Feb.
Preferred.. . 100 Sale 6 . Mar. 13| 4 J 2, 81 Feb,
$Chic Indisnap & Louls pf100 10 1% .}an. 3
Chicago Mail Order Co 5 Sale 32 Futlf X
$1Chic Mil St Paul & Paci £ Feb'
eferred ‘eb. 11
4 Q Feb. 21
21% Feb. 21
014 Jan,
6  Feb.
Feb,

Jan,

R
S WV W Y
NP Wy

wNNNNEh

et et
OB D PISIRO

QOO
DOWROBROWWLRWOL!

o
B
-

R
I
3
YNt N

oo =t 153
OO TR i =0 OO i N 0 Q0 O =
<0

OO MBI DO DI =T =

©
SO
PO VN VN
@
F et

B OUR B = D)
O s
5t

ARSI

WO N

=

DR BN
—
I DO = 00
—

0

90 - Feb, 10
110% Feb. 14
6| 46 Mar, 2

Gleve Elec Ill $4.50 ser pref__*
Cleve Graphite Bronze (The)1l
20|Cleveland & Pittsburgh...50

| I
=~ 0O D 00

—
00 b T 00
14

42" " Mar. 13| 5
IOgVJan. 3

.
—
St

g@\h@l\?#

12,730/ Colorado & Son
18,100| 1st preferred
4,670 2d preferred
4 mbia Prctures Corp i 6
o mbia res v .
i RO T e 2 s g | 4,
: 9934 Sale 10152 Sale | 983¢ Mor. 3101% Mar. 2
181:900 Comomsreiat Grex 183 salo 50% Sale 213 23 Mar. 6
4,400 1103¢ Sale 11254 Sale 11414 Mar.

102,200|Gommlnv’l'ru-t AR 6234 Sale

2, Convertible preferred._..* 114 115
19,300 _ $4.25 conv g;el ser of *35, 1

6100 C 1al Sol

pmm ‘.L&

Conde-Nast Public’'ns
Congoleum-Nairn Inc.. .
00|Congress Cigar. ;
Conn Railway & Ligh:

&g.—n—sww ~
i:ww

-t L
O OO
T — =
MS'—'@ = OO OB
SR -

QoL =
RXSEER
-]

et 1t €0 Pt O
v

QQQMS
Q0 00 O =4 = O ¢D QO =
KRR X
—

et

DO 00O 0

WLWWO T

Prefer:

Prior preferred (634)

Prior pref x warrants..100
Consol Film Industry 1

Preferred
Consol Edison Coof N Y Inc *
Pref . '

L~

-
00 SH Q0 00

L

N

OO =t

L)

COBY _0000=T COBO D M =400

DO D
—
| Qoo
(=
00000

.

oy

Consolidated Oil Corp._
Preferred new.
Consolid KR of Cubs pref._100
{Consolidated To'nllo - -5
iner Co!

=1

Snen
Qo
GRS
RRZRRRRRRR

OO
BERRRRERE

Ptk
00 OO NN =D

1
26
6| 19

2
77
733 Jan. 30| 87% Jan. 13

18% Jan. 6| 24 1\%21‘. 5
40 Mar.28| 46 Feb. 11

S o o B R

'eb.
‘_3’9 Jan, li
16

b

00000
~IDD O Q0!

-

Continental Can 20
Continental Diamond Fibre §
Continentsl Insurance..2.50
Continental Motors .
000|Continental Oil of Del.....5
0|Corn Exch Bank Trust (20..%:

&
22
5

00000

N
=
B0

con B oSDwatotontdno
R
G

00|Crown Zeller!
Crucible Steel of Amer ..

)

QQOOOO& y

28332

100
Sugar....10
100

Preferred
Cudaby Packing.......... 50
Curtis Publishing Co ('l‘ho):

Curtiss Wright Corp.
Class A 1
Cushmans Sons 7% pref..100
ferred. |

-
(]

'S
OIS NI

—

=4

S

2EEn

S s
2oamen @

D dad

=BT

o
3883388 88332333

»
-~

297,200|De
456,200|Del Lack & Western
000|Denver Rio Gr & Wi

Ol
oo BN ok e

g

Q= DO 00 It

17
56 Sale | 55 ¢ Sale | bl
116 163411656 1163
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34 ‘ N. Y. STOCK EXCHANGE—STOCKS
AGGREGATE SALES STOCKS . PRICES IN MARCH RANGE SINCE JAN. 1—

In Since  |N.Y.8TOCK EXCHANGE|| . A
March Jan, 1 1936 ' March 31

Shares
8,300/Duplan Siik.......

121 ,800|Da Pont 4o New & 20 43 14634 Fal
ale

7,200 6% non-voting deben ..100)

770 Duq%u:o:c l.l.,l:‘ln pr:l.-lﬂ 1 o3 e
240|Durham Hos Mills pref...100
107,700,
36,600
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224,165
38,200| £1tingon Schild
48? ./00|Blectric Auto-Lite (The)...5
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$6 cum preferred.
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26,4
130 Erlo & l'ltubur‘h---. _
88,900|Eureka Vacuum Clean 5 14y Sale
181 400|Bu|n Products Co. 35
23.600|Exchange Buffet Corp. ..

44,435 Fairbanks Co
14,520| Preferred :
77, 900 Fairbanks Morse & Co......*||
6% conv preferred 100{[12
91 ,'(])88 Fajardo Eug Co Porto Rlco.:lo
ig!

i 2014 Sale
1,380 Prefe: 82 84
10,300 gé
5,400 80 88
233,100 B 7% Sale
116.500|Pederal Water Service A....*
Federated Departm’t Stores_*

2,
33 .500 Fidelity Phenix Fire Ins_2.50
280 Fllcno. BONS.cccnnnnsacans ;)

-t

834 Mar, 19

53 Msr, 25
Mar, 25
463 Mar, 4
14? Ma.r 7
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310 100
184,700 Flmtone T!re & Rubber...10
20.700| P d series A 100,

= =

62 800 First National Stores__ »
2,600/ Florsheim Shoe (The) cl .
203.900|t Follansbee Bros.... b
41,300 F 0
97,900| Foster-Wheeler ... 0
1,800| 7% conv preferred.. . Mar, 21
31,700|Fourth Nat'l Investor il 34 324 Mar. 30
: 62 1| 7 7 63 72%| 68 Mar, 10
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110, 700 Freeport Texas Co..
690| 6% conv pref...
00| 3,590| Fuller Co prior pre
3, 11,990] 2d preferred... 52" Sale | 42 ' Sale

16,200, 129, 300 Glbrlel Co (The) Ciass A... 4 6 Sale | .53 Sale
1,63 1t Co (The) Sale 13% 14/
27,200 141 600 Gen American Investors. ... ]1 % Sale }é
700 2,500 Preferred.. 10 100 103 100 102
18,100 78.80 v Sale | 5314 Sale

. ,000
" 41,200 263,300
‘24, 500 162, ggo-G

23. 123.408
* 39,400 229 .400
22,400 100,2!

¥

®
GO DO 00O =JCO IO
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13034 Bale |1
74% Sale | 67 69 4734 Jan. 17

35 Jan. 29
6

1
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19.'63
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=
e -3
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016,400
267.200|G
1,130,000
247
540
410| Preferred A (8).

200|General Italian Edi
36 600

36!

1 215 430 Gen Moton Corp,..

36,900| Preferred (6)
32.300) Gen QOutdoor Advertising. A:
G'i,'“i‘l Printing Ink
‘&l;er-: ll:ug:l: slervleo.. - 5}5 Bal 3 .

neral Ry Signa 2 Sale . 4614 Mar. 2
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—
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-
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B -3
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RO O i =TTC0 D!
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118% Mar, 14

3% Feb. 21
43 Feb. 21
3| 43 Feb. 21

6014 Feb

34 Ba)
38% Sa)

00 1 Ref orles
Gen Steel Castings pref.
Glllette Safety Ragor .
C tibl
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—

oL 13 e
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=
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20|Gréen B-y 40 0 52 -
105,900{Green (H L, 1 3 26
T For footnotes see page 40,
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o e = —
AGGREGATE SALES| STOCKS : i PRICES IN MARCH " RANGE SINCE JAN. 1
In i " A aE
S Jsa ::f:al N. Y. STOCK EXCHAN
Par|

Shares ; i
650'Greene Cananes Copper..100
156,900|Greyhound Corp (The).......5
94,300|G Sugsr. o

- e — :
March 2 lMarch 31 Lowest | - Highest “ Lowest ' Highest

2,4 Preferred. - - cccueaenaar100
69,900|Guilf Mobile & Northern..100!
24,400 Preferred. . —ee100
16,100|Guif States Steel. . .------*

1.350] 7% 1st preferred.......100

4,000|dackensack Watef....cx .25 ¥ 30 ‘ 31% 324%
Pref d A 25 35 36  Sale
111,300|Hall Printing.
00| Hamtltos W!

}i%g reteeted_ ..;.'..i.-m
oL B0 e o Watkec Rofeer-o.®
2 Prof: d 6% 100

=ODRN

R
-
O i =D

107

7% Bale
125%; Sale
12034 132 .
1 163 o1 . Jan.

30} Sale s Mar. 28| 35% Jan.
8713 Sale 102 - 8Sale
121 130 13334 Sale
783 BSale 77

115 118
38}6 Sale

Sale
23% Bale

ot
Pt DT

ud Motor Car.

588,100 Hi
415,700|Hupp Motor Car Corp....-10|

424,200{n1inots Central. . -« oaxa--100) 23% Sale | 224 Mar.13
14,300 6% pref series A ....--100 40 42 37 3914| 363 Mar. 13
4,090 Leased line stock......-100 64 Sale | 62 Mar. 18
esC ctts ser A 1000 ' 15 15 16 15 'Mar. 13| 17
10 6 7 6 [ 6 Mar. 3| 7 Mar.
28314 Mar. 13| 317 Mar.
128" Mar. 16/137 Mar.

Feb.
287 Feb.
45‘/‘ Feb.

oﬁsawac‘

6% pref %
80,800|Inland Steel...-—w-cceaea=
250,300|inspiration Cons Copper..29

15,400|Insuranshares Inc.....1
tInterboro Rap Tran v ¢ ¢ 100

008 cnnonene
")

2 ¢tal Rubb

W 0O W O TN CO

37 iﬁ Sale

314 Sale |1

Sale
Sale

|
7% preferred 100
lnnz‘rnlt Hydro-Elec Sys A.25 3K 8 4
00|Internat Mercan Marine....°[| 4)4 Sale 7Y% Sale

Internat Nickel of Canads._*l| 3414 Sale || 514 Sale | 487% Sale | 463 Mar. 13|.5234 Mar. 2
f 3 100]112514 Sale Sale [z128 Sale |12 . 18]12934 Mar. 2|
Sal 5://% 8 53% M 4] 63 Mar. 18|
g 8 4" Mar. 18

DD OO

Paper k PowerclA
Clnss l-...-.--.....,-..-:

Class C.cucenccacocananas

Preferred 109
*

[~
=0 O RNONT:

03
e

-

o
20000000 QOCQ
()

18% 17 7 :
Sale | 28 2714 Mar. 10 293¢ 19
1§§§ 124% 12154 Mar. 31 123 Feb, 24
17,100{Jewel Tea IncC...- 59 75 69 Mar. 27 18| 7734 Feb. 5
s7.3ooﬁ:on--u-nvmo oo " 13? Sale |1 107 Mar.31 04 . Feb. 21
2:020 Preferred 100 126% Sale 1243 Mar. 17
Joliet & Chic RR 7% td.-100 53

14,620|Jones & Laugh Steel pref.106

130| Kansas City Lt 1st pf Ser B *
123,300/ Kansas City Southern....100
Preferred 190|| 20"~ Sale

61,400 P

34,300|Eaufman Dept Stores..$12.50 183 Bale

59,700|Kayser (J) & COucuccuncnnss Sj| 29" Sale
580| Keith-Albes Orpheum 80 85

Wi 1B DO~ D

00

ar.

Mar. 3

29 29 . 27% Jan. .Feb. 256

9014 Sale | 9 . 5 . 913{ Mar. 10
263 Sale 22 .. 12| 2834 Jan,

’ 233 Sale M 2 %

670,300|Kelt

1,250/ Kendall Co part pref seg A..*

4,400| Kennecott Copper ¢

00| Keystone Steel & Wire Co..*

Limberly:

o T PRI
.

Jan,. 2
Feb. 10
M

QOB CO

75 T7%| 65 = 69
263 Sale || 25 Sale
8,070|Laclede Gas... 23 27 33% Jan. 3
Proforred... 100 37% 4214 E?% 4414| 37% 40 |40 ar. 4714 Jan.
124,300|Lambert Co (The) * 3 25  Bale ﬁ A Jan. Feb.
3.?00 Lane Bryant...... 7 8 9 % 9 8% Mar.25| 9. 7 "
109,100|Les Rubber & Tire....
66.300|Lehigh Portiand
3,800| Preferred...ccccnccna--100
200,100]|Lehigh Valloy..ocicaeooras50
149,400|Lehigh Valley Ceal. -®
68, Proferred.

DO RO
PR RS e
&

. 0O

(-.1- Todeg

58

500 a Cor!

50,700|Lehn & ¥

247,100|Libbey- .
130,800{Libby McNeiit & Libby.....
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N. Y. STOCK EXCHANGE—STOCKS

STOCKS |- ﬁrm 5 s PRICES IN MARCH - RANGE SINCE JAN. 1 .
N. Y. STOCK EXCHANGE

March 31 | . Lowest | 'Highest || Lowest | Highest .

Bid  Ask||Bi Bid Ask le Prices Sale Prices Sale Prices
Life Savers Corp.. 511 28 ° 12914|| 28 28| 271 Sale 27% Mar, 31| 29 . Mar,
00) Lw;;ett & Myers Tob com_-gs 1 97 Mar, 1(;

Preferred

0/Loew’s Incorporated
Preferred
Loft Incorporated..

00|Long Bell Lumber = ° 2 i F. g
 23(1705; Mar- 25
9% ar, 4

150 Mar. 17
0 15}4 Mar.

69/ j ]\Iﬂl 27
00|Ludlum Steel....... 1 3 285%

: 2
4,90 Co: tibl } { I . 6 M 6 B-l’.
104,400)  Rights —omoomrerer ) s s 3% =

7 §go MacAndrews & Forbes Co-.lo

Preferred
206,700
105,500|Macy (R H) Co, inec.
. :9,600|madison Sq Garden
43 ,600(Magma Copper....
25,300(tManati Sugar
80| 7% preferred.
Mandel Bros
170/tManhat’'n Ry Co. 7% gu. 100
Mod 5% guar
00|Manhattan Shirt._ .
Maracaibo Oil Expl
Marine Midiand..
60[Market Street Ry
Preferred. ...
Prlor ptofen'od

preferred
Mnrlln-Rockwell Corp. (Del.) l
Marshall Field & Co
00Martin Parry Corp

Mathieson Alkall Worky..__*
7% preferred 101

o

ek o B ok ok
=00 1420 1 IO IO W O O O

=i
oo - |5
RODNOCOOR DR NNSL ~
: -

[

T ok ok o Dk ek
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-
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2| 3634 Feb. 19
160 ° Feb. 28
5334 Jan. 3
21 Feb 28
55 " Feb.

Pref with warrents.
33 preferred ex-wa
$6 1st preferred

e oo
SOOI ©
XK

—
e daAl

=
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:o»—n.m-n—»m»—wu—n

$3convpref._...
Mcle' an Stores
6% conv pref..

vy

$6 pref series A_...
Melville Shoe Corp...
00(Mengel Co.....
Preferred ..
Merch & Min
00{Mesta Machine Co
u-ml Copper

First oref

440/Milw E1 Ry & Lt 6% pmf.-loo $%4 96
Minn-Honeywell Reg Co 148 1897%

540I 6% pref series A xou 3 Sale |109 109%|1083% M

934 Sale | 1154 Sale ' ; 1234 Mar.
7(1)” Sale 735‘ Sale . Mar. 24| 573 I 76§ Mar: 53

—

Tt bt

56,100 3Mlnnelpoll. & St l.oull-lw
7,500|Minn St Paul & 8 8 M....10
8.700 Preferred. . lo
7. 400

Feb. 10
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NN
OB =
et et R OO O =

DO
)
i
NP~y

2
RER
-

2,51 e
,'; 1360 b"l’selel'red
602.800|Murray "Corp of Annlu.-u
7,900|Myers (F E) & Bros

574,700|Nash Motors Co.

8,020|Nash Chatt & 8t Louls..
157,100| National A
) National Avl-tlon Cor 4  Bale
393.700| National Biscuit. 0|| 3314 Sale
7% preferred..... 1

368 600|Nat Cash Register. 3 £
st Parcr reed Corp oo 2254
% preferred class 109

60| i 7% pulerrod clul B....IOO 08% 1 1 %%

b o b0
Roons SREBSwnmad
P W RV WY

RRERR X
[T

I3
[

84
28 Mar. 27
if Ma.r. 11

217 Feb 19
2834 Feb, 11
Feb. 19

@OOOGKOQ
.
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"377% Bale
o% Su{e
ae

260

&l'
: M 59
111% 111;} Mar. 25

" Wor footnotes see page 40,
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Az, 1936] N. Y. STOCK EXCHANGE—STOCKS 8%

AGGREGATE SALES,| STOCKS " PRICES IN MARCH .. - RANGE SINCE JAN. 1.
Tn Sincs|N.Y.STOCK EXCHANGE|| Jon 2 '
Ci « Xe an. . 5 5 [ .
March Jan.1 | . ; ‘ . 1936 March 31 Lowest Highest . Highest ..

Shares Shares Par||Bid k Bid Ask| Sale Prices Salo Prices
50| 450/t New Or1 Tex & Mexico ... 100 1 103 15 | 11+ 15 5
101,900 477 ,800|Newport Industries lnc...-l 10 1 33 55 %% Sale

i 1200 3
1,319,700|New York Central 35% Sale
. .72,400|N. Y. Chicago & st Louils.100 ) | 28 28%
113,250 Preferred series A..--.{:O i Sale

11,600
720

=
[

3
; 242,600
410{N

) 90
159,400{N ¥ N H & Hartford. _.100
128,800 Convertible pulonod--l“

43 0 N Y Ontario & Western.. 1 _

<
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R 5 GO OB 1B TN
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-

6% preferred..
North American Aviation...1
0|North Amer Edison pref....*
00[North German Lioyd..... S
70|Northern Central... -.50
Northern Pacific
40|Northwestern Telegraph..50
Norwalk Tire & Rubber....*|l 21§ 1 3% Sale
'590 0|  Preferred.. 50 ; 27% 3234| 26 Mar. 1

111,700 582,400|0hio Oil Co (The) 147 Sale 14% Mul' 28

K 109,100{Oliver Farm Equip new 37 . Sale 4 ar.

150,300 409,400/Omaibus Corp v 8 © ('l‘he) |

500 ¢ 190
46,500

195,800

DO

—

434 Mar. 6
313 Mar, 7

17% Ja.n. 15
Mar, 23

—

1]
NSNS
—
—

18% Sale ar,
90  Sale | 891 Mar. 26|
47 49 = Mar. 23| 50

113
28 14934 Sale 2(16314 Mar.
103,800 Pacific Amer Fisherles Inc..5 8 16 Sale (21714 Sale | 15 Ma.r. 10 17% Mar.

15,290|Pacific Coast... ccauaewu- 10 Sa
7.130] First preferred ae?
2d preferred. ...
Pacific Gas & Elec ...
Pacific l.lghtlng Corp-
Pacific Mills e
50(Pacific Teleph & 'l‘e!c‘r.-}:

Pacific Western Oll...-....°
Packard Motor Car ot
Pan Amer Pet & Trans
Panhund Prod &
000|Paraffine Co Inc

P Pict

1st preferred

163 Mar
17% Mar. 25
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SO
SSoS

2000000000
it 2 00
BT 00
xx@ﬁ@ [X]

232333833588

2200 O

00| Parke, Davis & Co.
Parmelee 1ranasport Co...-.
Pathe Film Cofp.oeecaeaa- .-
00[Patino Mines & Ent Oono

Corp.
l’onlek & Ford
Penney Q C;Co-

70,5
374 00(] Penn-Dixie Cement....
33.500) 7% preferred serios A 100
509,500 P
29.200 People’s Drug Stores Inc ... °
520] Preferred,

fer
90, 500".09!0 s Gas L & Coke_..100

9,500  Peoria & Eastern
17.300|Pere Marguette.
17.100| Prior preferred.
{2, Feoiime

Pot
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144,400
347,500,

16,500
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1
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s
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6% preferred. . ..... 12 Mar, 3|
le Ft Way & Chic pref . lﬂ }i Mu‘. 12 a:l79 Mar. 9
100 Mar, 5 1556

Mar, 25|
281.200 PI g¢h Screw & Bolt...* 034 Sal 9 Sale Mar. 2
26.490|Pietsburgh Bteel profo..ise 1038 Bale | .2y Balo | 7878 Mar: 34

3 i
Sale

°§'§

[y
g
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et G bk
-

¥

N

l
090 Pittsb & Won Vlrﬂlnll--l“
11.000|Pittston Co (The) ¢
09.800|Plymouth Ofl....c.eecaeue... [ ]
1,800(Pond Creek Pocahontu Co.
156 200 Poor & Co

0,700/ Porto Rlenn Am ‘l'ob ol A....

400| " Cias

800 :I'ounl 'l'olog & Cable oroﬂn
1730|$Pressed Steel Car common *
900 7% mtud--.-..----.lﬂ
1800 Proetet & Gamble..........* ale 4 44 3| 4
1290 P d 5% 100 2 Mar, 17|

Pt DO bk G

Broroto R aronatony ol Beoriin Bt
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5 Mar. 13| 49 Jan, 2
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= ¥or footnotes see page 407
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38 N..Y. STOCK EXCHANGE—STOCKR

AGGREGATE. SALES| STOCKS ’ PRICES IN MARCH RANGE SINCE JAN. 1

In Since |N.Y,.8TOCK EXCHANGE Jan, 2 . i »
Maich Jan. 1 - 1936 March 2 | March 31 Highest Highest

Shares Shar, Par||Bid . Ask||Bid : Ask|Bid Ask| Sale Prices Sale Prices
42,376 154, 976 Pub s:‘?omolN.leo-u 465 Sale 41  Sale 1 Mar

-2, 13,100| 88 --*111045¢ Sale ||{104 106 |104}% Sale
3,100 11676 117% 14% Sale
1,600 4.800] 7%...oe-n 00)1131  Sale ||1 25 131

. 800 2,200| #% prefer: 1001|147 150 , 42 149

biic Service El & Gas— .

110% 11244 113% 114
37  Sale 421 8a)
Sale

% Mar,

14834 Mar, 24156

112 Jan. 113
36 48

7
2
2| 24
3[133
2
4
9|

m»: gg;:-cng
R

> 00 GO

117
116
128 Mar 131
12934 Mar. 11[131
14 ° Mar. 31| 17

@ ]
G0 b= i €O D DI ORI TR 1
éauuwwuaw

B
[ 129

218,500 tlmlﬂtwmu- a A' 5% Sale
54,950|Raybestos-Manhattan 30  Sale
31,400|Reading Company.... 60
First preferred....
Second preferred. .
Real Silk Hoslery....ou...10
.IQ:

100 e D © S &

ORICHB IR b

L=t
ot ok ok € B hococoNbY
IO DI WOIO!O§O°GQ°Q~I~IO¢G

i

ot
Rem’ton-Rand
$6 preferred..
Prior preferred.... <25 2 A 43{ J.
80|Renns & Saratoga RR Co.100 11 . 110 Feb 20 110 Feb
«wou Motor Car " .5 Sa Sale 614 Mar. 81 Mar. 4% Jan. 2| 8

«epublic Stee) Corp. ¥ b 18 Jan 21| 26 Feb
Convertible omerrod.A.::: 8 8 92  Mar. 86 Jan. 2| 99 Feb.
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Class A.....

Preferred.
Reynolds Metals Co

5% % conv. prel.-...-..l“
Revnolds Spring Co.
Roélnoldn(lurl‘ob ol
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Ritter Dental Mfg ... .
00|Roan: Antelope Cop Mines...
Royal Dutch Co N V she....
|Ruberoid Co ('l'he) cap stk..*
Rutllnd RR pre! 100
00|St J h Lead.
18¢ Louls-San Francisco.100 :
P red 100

5
13 373 Mar
BoE g N
ar. ar,
714 Mar. 28
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N TR SNONHD

——

Sn-nlo Armes Corp.
Schenley Distillers Cor
5}4 % preferred. ..

- '§mn-a:~w»-»-
Gt DB O W

o

1%} o
O == O WL

3,340| 85 conv preferred.......- -
408,300|Servel In:
212.900 Shattuck (G F) !
04,500/|Sharon Steel Corp.
214.400 Sharp & Dohme. . ...
,600' Conv pref series A
1,710 Sheaffer (W A) Pen Co.
'320|Shell Transp & Trading
314,600[Shell Union Oil
9,000] Convertible pulmod-.l”
ggo 1200 Sﬂver Klng Coalition,
140, 400 Slmm- l’nroleun
132, 000 Skelly Ol Co...
7.200] Preferred
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;N\!:}@Nw COrt bt i COsS GOt

BOLORODD -t
=== =2 L

referred
61,600[Smith (A 0) Corp.
47,200/Snider Packing
1,549,500 Boeonso‘ va\llun Oil Co Inc.. 15 15% Bale
nv
2,200] & D! red 11114 Sale |111 Mar. 4{111}4 Mar.
281,100 Sou;t‘h%Amer Gold & Plat..100 7% Sale 5% Sale % 22
03,000/So Porto Rico Sug .. 26854 Sale || 33 Sale | 3214 Sale . 34% Mar.
70| 8% preferred -100}115014 153 |[155 Sale 158 2/160 = Mar.
151,400{Sou California Edison....25|| 251 Sale 74 Sale 0
.917,300/|Southern Pacific Co 100]| 24  Sal
486,000|Southern Rallway 1 141 Sale
420,800 - Preferred 19/$ Sale
Mobile & Ohio o-rtﬂl. 100 34
Spalding (A G,
1st pref 100
|Spang Oh-lhnt & Go pmﬂﬂ
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5, 200 tlnd.nd Oll of Kansas.....10
1, 107 dard Ollef N J. 25
12 GOO-SumteCo (The L S)..
49 '600|Sterling Products Inc.
28, 200 smun Sec Corp ¢l A

—
DD SO bt
SAVYR :
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-
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WNODOWR OO WO LTI ~T =
-3

bt DOt ORISR GO

b0 00Kt
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12,900 per
373,600 999, 9oo|3uporm LT O, 1

For footnotes see page 40.
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frarems - -
AGGREGATE 3ALES| STOCKS PRICES IN MARCH RANGE SINCE JAN, 1

T N.Y. XCHANGE . ;
s, | 2 |R-NaT00RE . March 31 | Lowest Highast

Sale Prlcu
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95 800 Superiol
53.200 Sut.hotland Plper Co...
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W OV DO D
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26,400 Telautogra

275 700| T
561,400| Fexas Corp (The)...
216 1900| Texas Gnll lnlphur.. s
652.800| Texas Pact & Oft...10
422.200| rex Pac I.d Trust cﬁl 1
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700 United Aircraft
800] Rights

500 United Air Lines Trv t Coun
400|United American Bo-chcorp
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G2 O O 00 i bt B = 1t CO

—
B =Tt DO DO =t &N_«:wwmhwo

30
L

Preferred

16,600|{United-Carr F:
869, %8(0) United Corp..

150,
461,200 Unlud Drug Inc

g ;-. o
IO R YR O

_.;
©W
P

s 0. Mar,
5% Mar. 10 Mar 31
70 Ma.r. 16 7514 Mar, 24
18, Mar: 31 1732 Mar! 4
ar . .
ég Mar, 18| 1234 Mar, 4 124 Feb, 1

634 Mar. 13| 7% Mar. 26 75 Mar, 26

75 Mar- 121 7835 Mar: 30 . 25| 80" Feb. -8

60 Mar, 17| 63  Mar, 4
[ 2818734 Mar.

O] OB

=3

©R>D

o~

referred
.060 Universal Pict 1st pref. 00
100 tl)nlvmll Pipe & Rad cc; -1

ferred
00|U 8 Pipe & Foundry......- 20
U 8 Distrib Corp cecccanan - i;
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OOX@OOQ@O&

©
=

wmwin, . nn
SOTO 2 B

w
5L
x@@
-

tete 'zo ;-
=00 DO P i s T H OO DD Ui

N
AIIIIFIFTI0T058
-
O B 0 Lt =t 1t SO DO W O RO SO L0 =
00! [~

O = NOORCO  COM
PN

-
=
&N
w
®

-

R

o

-0
W00

P
ww|
o
BB
[=1=2

90
73_, Ba
647 Sal
s
ale

70| Preferred 160 162
651,600|Utllities P & L Y ;5 C] By Sale

174 600|Vadsco Sales Corp.....- anona® 37§ Sale 1% Sale (% S;(}e

1
o000 Q®
[ )
W NONORRO!

100) 41 40 Sale
223 1500 Vanadium Corp of America.®|| 2034 Sale || 2434 Sale
65.700|Van Raalte Co.... .5l 313% Sale
2 310 7% 1st preferred 11034 1134
12,950|Vick Chemical Inc.. 42 43
Vlck Shr & Pac Ry Co

(=11 SN

Mar, 10| .8
Mar, 10 48
Mar

109 Mar. 24 112
634 Mar. 11| 624 Mar, 1

470 5

el B G : A i
1, ulcan n . - ar,

10| 7% preferred 118 3 135 Mar, 11|135 135 Mar. 11j136 Mar, 1

h.. Mar. 4 234 Jan. 7| 4
38,300{tW 3}( M:r 25 ar, %J 2 16
4 Jan. 4] 7% Mar
7| 157
13(13 3‘"' 5‘3 1%
an.
15 3| 10

ar
Mar.
Mar,
Mar,

1t OO bk

18 R AP
alwo!
! 87 088 al ker (H) Gooder & W Ltd_*
31 900 Ward Baking class A..
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OO b W00 Q000 O = b AT
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317.%00
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For footnotes see page 40.
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40 N.'Y. STOCK EXCHANGE—STOCKS

|
AGGREGATE BSALES,. STOCKS ‘ PRICES IN MARCH RANGE SINCE JAN. 1 ;

Since  |N.Y.8TOCK EXCHANGE ; e Bt s :
Jan. 1 - || -March 2 | March 31| |~H£vhm ' Highest -

Shares Bid Ask| AskiBid A 1/ Sale Prices Sale Prices

42,200 gale | 243 25%)| 2 ar. 13| 273 Mar. 3| 24, Jan." 6f 383 Vab. 19

101,100 Sale | 27 Mar. . % 2
110,000]w g Sale || 93¢ Sale 833 Mar. 13 : el K Feb.

DO

=T .
Tt et ok 1N €O © €O QO 1
g.hb) =3

Western Maryland
Second preferred...

Western Pacific 2 2Y

108,500( Preferred 814 Bale

322,800|Western Union Teleg.. 887 Sale
253,200|Westinghouse Air Brake . 45 Bal
80,900| Westinghouse El & Mfg..50
1290| 7% 1st preferred 50
45.2%0

*52,400)
270|Wheel'g & Lake Erie Ry 00100
310| 6% non cum pref.

64,400 Whunnn Steel Corp.
8,900

673,300

67,000
32,6
108,300
727,600,
,200!
321,600
,000|Worthington P &
17,210 7% preferred **.
26,800 6% preferred B

100
12,950|Wright Aeronautical Corp.-
14,900/ Wrigley (Wm) Jr.

5,400 20,800| Yale & Towne Mfg Co.. Jan., 2| 45
387, '500| 1,347,400|Yel Trk & C'ch class B..-u Jan.
670 17,76 100 Jan,
14,900 54,200| Young Spring & Wire Jan, 21 9 M
44,700 236,5600| Youngst’n Sh & Tube..... 46 8 51}5 Sale Sale Jan.
200 3,600 5% preferred.... 10626 110 ({110 11534({1085% 10934 113 Mar. 17|114 Mar. Jan. 6116 Feb. 19

80,000 301,400/ Zenith Radio Corp.........*|[ 1334 Sale || 18 Sale | 183 Sale | 1636 Mar. 13| 193f Mar. 18|| 1134 Jan. 28| 193 Mar. 18
51,700 227,200| Zonite Prodscts Corp. 7% Sale 8 Bale | 835 Bale | 734 Mar.20| 8% Mar. 6| 73 Feb. 20| 93¢ Jan. 4
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* No par value, - @ Deferred delivery. ¢ Oashsales, ' £ Ex-dividend. y Ex-rights. $ Companies reported in receivership.
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New York Curb Exchange'

" MONTHLY AND YEARLY RECORD

Stock Sales

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

1935
$91,235,000
295,756,000

:1936
$77,7566,000
308,394,000

1935
3,184,671
9,780,017

1936 Bond Sales
14,276,587
54,765,737

NO’I‘ICE -Deterreddsllvery,under the rule and cash sales, are disrezarded (o the moagh’s range, unless they are the only transactions of the month, and when selling
outaideof the regular monthly range are showa in a footnote in the moath in which they occur. - No accouant is taken of such sales in computing the range for the year.

AGGREGATE SALES

PRICES IN MARCH

RANGE SINCE JAN. 1
. NEW.YORK —

v In
+ March

CURB EXCHANGE

March 2 | March 31 Lowest Lowest

2,250
10,550
36,800

1,900
69.800
7.800

600

20|
5,500
50!

STOCKS i Ask Sale Prices
Acme WireCovtec.. 43 44 Mar. 3
Adams Millie 7% 1st p!

Aero Supply Mfg clas

Class B

00|Agfa Ansco Corp com, -
Ainsworth Mfg Corp com...
Air Investors Inc common..
Convertible preferred....

0| Wi “ ax
00| Ala Gt Sou RR ordinary...50
Ala Power Co $7 prex :

le Prices Sall
43/§ Feb. 13
110" Jan. 31|1
Jan.
Jan.
Jan. 11
Jan. 10
Jan. 11
35

v
OO HNWWWO Tt

oS

7% preferred 5
Allegheny Steel 7% pref..100
Alllance Investment com._..*
Allied Internat Investing...*
00 Alued Products class A_...25

.

(| Preferred. g
Aluminum Goods M
00{Aluminum lndu-trlel com_-.

00
\met Capital Corp com cl A®
class 10c
83 preferred
$5.50 prior preferred
Amer Cities Power & Lt cog

WO

2 Feb.
365 Mar. 2
913% Feb. &
4414 Mar. 11| 4814 Jan. 27

Jan. 9" " Feb. 17
00| \mer C’-nlmld com ¢l
Common class B

American Equities Co

Amer & Foreign Power warr...
Amer Fork & Hoe Co com...
00| American Gas & Elec com...
Preferred .

American General Corp-..lOc
$2 preferred |
$2. 50 preferred

10,550/ Amer Hard Rubber Co com. 50

22,650| Amer Laund Mach com....3¢
144,600/ T .28
3,600\ 6% preferred .28 Fd
3,175/ Amer Mfg Co common.....100 15% M&r. 13
249,000 1 114 Sale | 1 14 Mar. 13
41,675 y 38  Sale 32 Mar. 13
0 aen et Mar. 11
| Sale
iy B2
ale

47 50

OB O

3814 Sale

22% 23

19% 20
4 20% Sale

Sale

19 Jan.
gl:n 23l 5

M DO RO
154

Anchor Post Fence com .
Angostura Wupperman....]
Apex Elec Mfg Co common..*
Appalachian Elec Power—
7% preferred *1106
Arcturus Radio Tube._.
Arkansas Nat Gn com..
Class A.....
Preferred. ..
Arkansas P &
Art Metal Works common...5
Associated Elec Industries—
American deposit rocn..tl
00|Assoc Gas & Elec com

134 Sale
4;:‘5 Sale
11 13

)
oG i 00 IO W

5% Mar.
14% Mar. Mar. 2

Sale ({1081 Sale : . 9[10814: Mar, 26{|104 Jan.
3% Sale 2% Sale . 9 Mar. 2 Jan.
314 Sale 67 Sale A 3}}; Jan.

7
8734 Mar. 30
9% Jan. 13 11% Feb.

121 Feb.
234 Feb.

6 Feb.
1434 Feb.
109 Feb.

Feb.

% Mar.
7/ Mar.
M ar.

Q@
WO OO0

1034 Sale
103 Bale
1  Bale
1  Sale

5% Sale
132 Sale

10% 114
11% 12Y%
114 Sale

- O
[ O =1 =i b | ]

Associated Rayon Corp com._*
Assoc Telep Co $1.50 pref.__*||..
Associates lnveatment Co...*|-- Sale
Atlantic Coast Fisheriea_.. ° 113 Sale
Atlantic Coast Llno Co....50
Atlas COrp COM.auonua.. ’ 1314 Mar.

& 5214 Mar. 2

0
00|Atlas Plywood Corp
00/Automatic Products Corp..5
Auto Voting Machine com.."*
Axton Fisher Tob class A__10
@aboock & Wilcox Co...
Baldwin Locomotive ware
Baumann (L) & Co pref._100
3,200|Bellanca Aircraft common. .1
475 Hell Telep Co of Canads 100

-
WOOSRPWRBR WO KB

55 Jan. 29
32 2| 43 Jan.
J a.n 28'148  Jan. 17

it

314 Mar.
146 14 Mar.

For footuotes see page 53. E L g Vs
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2 NEW YORK CURB EXCHANGE

AGGREGATE SALES| - PRICES IN. MARCH * RANGE SINCE JAN. 1 -

Sincs | CURB EXOHANGE

Jan. 1 1 March 2 | Maren 31 Lowest Highest

STOCKS (Continued) . Par||B; Ask Sale Prices
500|Bell Telep of Pa 6 4% pl_.loo 121 Jan

Benson & Hedges 4% 47 1?

13
35

Do

Opt 6% (bn?prel-.-
,900|Blumenthal (S) & Co com.
36(5) Bohack (H C) Co

ek ok ek
00T BN ~ThO DO I =T b
—

Tt et DD i )
omqagm»auo [°
ekt
DD

5% Sale
263 Bale Sale | 24  Sale

1% 1o Sale | 12 123
% g ale | 1714 Sale

4 Mar. 6

15 Fab 21
18
97
8

4
53

'560| 7% preferred
3%88Bllllnhﬂ¢comm g % % TK

6| 8
263§ Mar. 29
British-American Oil Co ...
10,100 Counon -tock(bnror).--- 223 Sale |z24  Sale 7 A i 1614 Jan., 2| 2414 Mar, 25
200 18%4|| 2235 22%| 23% 24% 20%% Jan, 223 Jan. 15
Brltl-h Amor Tobacco, Ltd—

6 400 Amer dep rcts ord bear. £1 0 30% i ) Jan. 2 32% Feb.
1,000/ Amer dep rcts ord reg...£1 29 303‘& 3} % 299’ 31 § 4 28/6 Mar. 30} Mar; 2
British Celanese Ltd— *
7,200 Am dep rcts ord rec---ml
25 British Col Power class A__ oo

b
HAITIWNIOD B

*
2,200/ Class A preferred Sale
29.400/Brown Forman Dlnlllery...l 4 Sale
500|Bruck Silk Mills Ltd * .
36,700|Buckeye Pipe Line . .50
21,000|Buff Niag & East Pow pM 25
3.250| $5 st preferred i5 106" Sale |10614 106%
|Buloya Watch Co Inc—
Sale | 5714 621

.
24,350 Bunker Hill & sulllnn--..lo 834 Bale
2, 5(7)[5) Burco Inc common 1 }%

6,900 s
,100(Burma Corp, Amer dep rcts. . 3 2 2% 2%
113,300|8utler Bros 10 10 Sale

107,100|Cable Elec Prod v t ¢ 1} Sale 1% Sale
GuAblel & Wlmrul; % £i g’
m dep rcts A ord sh_.__£1| 1 ale
Am dep rcts B ord sh.._.£1 3 7 i’é 11!;5 % Sale
Am dep rcte pref sh.. .. £1 1 5% 5%| 5 5%
Calamba Sugar Estate Co.20 27 29%
50|Canadian Car & Fdy pref..25 " 1434 Sale
Can indus Alcoholcl A_... *||"7A3 ale 101% Bale
B non-voting. eaa?
dian Marconi Co
00|Capital City Products.
CUarib Syndicate com
Carman & Co conv A

2 an.
1| 25 Mar. 20
107 Feb. 28

-
NNWHNDNW DR OOWR
Sk

Fen. b5
10/6 Mar 4
2} Mar. 18
l% Jan, 31
5% Ja.n 31
12

. 24

. 28

Feb.
%Mu.l

2]

—

e

[

DGO et
RO WNIB = WO UINT . h)
-d

0 bt et
O WD =L NNORT

L]

5 G-rolhn P & L §7 pref...... ®

$6 preferred......... a— 4
Carreras Ltd—

00 47% Jan,

g Carrier Corp common 5 E 914 Mar. 1234 Jan.

00|Castle (A M) & Co. 0 ‘ 42 . Jan,

249,700
Celanese Corp of Amer—

4,375 7% st partic pref.

7% orior preferred
Celluloid Corp com..

1st preferred....

$7 div preferred..
CentHud G & Evtc..
40(Cent Maine Pow 7% pref--loo
Cent Pow & Lt 7% pref...100
(ent & Southwest Utii—

©

10734 Feb.
1074 Feb.
123 Jan.

116% Jan.
116  Jan.

P e

(%3
SNOPICSTIBOGT_ B
—
DO RO B O NN~

DO et k-

oy

1
Centnl States Elec oom-i..nl)

Feb.
31 Jan, 29
K 13
305 Feb.
25% g/f:r' 28
2! . 18

NN
OBV WLILODR TS
—
ot
QO e

Conv preferred _.......100

Conv pref opt ser 1929..100 + S
Centrifuga) Pipe Corp. 53 Sale
Chapman Valve Mfg. . - 248; Sale B
Charis Corp com 9 % 18 . 2
Chesebrough Vg -l % 14 115 M .27 124
Chief Consot Mining Co....1 A 3% Sale 6] 1
Childs Co preferred..  .100 5 5434 Sale ar. ; . 3l 59
50|Chicago Flexible Shaft Co..5 38 i 38
Chicago Rivet & Machine.__* 293 3803| 331 Sale R 2 . 34

514 Bale Bale
5114 Sale Sale
5 Bale

bk ok bk ok o G0 - ko DN bk
BN ICWH W W OD = WWOWwW
ey
e

N
et
DO

Claude Neon Lights com
Cleveland Elec [llum com
Cleveland Tractor com.
Clinchfield Coal com
Club Aluminum Utensil com *
Cohn & Rosenberger com. . * .
Colon Oil Corp common  * . . 7] 4 Mar. 2 . 4 Mar. 2
Colt’s Patent Fire Arme Mfg25 . 31| 693 Mar. 12|! . 73 Jan. 23
Columbis Gas & Elec Corp— ; |
7,750 18,784| 5% Con:)l preferred 00 104 ' Mar. 13114 ~ Mar. . 4[114 . Feb. 17
178,100 * 2,519,600| : Vot trustctfs. . ... ~ .¢ 43{ Sale 3 M
110 440/ “olumbla Pictures com new. . 45 3 14] 36 . 40 &l v 2? 33 qu'
6,000 22,000 Gmnmonwnlth Edison. ._10¢ 1037% Sale 100 Ma.r 9(105 Mar.
Commonwealth & Sou Corp—
1, 322 800| Warrants ﬁ Sale
450 Community P & L 1st pref._* 247% Sale
Communitv Water Serv 1 274 Sale
386 1700|Como Mines 1 1 Sale
Compo Shoe Machinery 4 15%| 14 Bale
194, 000 Consolidated Alrcraft com. 1 21 Bale
Consol Automatic
Merchandiaing v ¢ c..
800| $3.50 preferred
172,300|Consol Copper Mines. -----8
27,600 Con GasE L & P Balt com...
30| 5% preferred A no
340|Consol Min & Smeit Ltd.._25
14, 700 Oosnl Retail Stores lnceom 5

96 _ Mar. ; ; M
Royal ..‘.\(x.lo 2 " Mar, . 3 J;
3,250 Oont'lG&I'J% proref___100 96}/2 Sale : 133 3 ax'. o 93% Faé!ll). lg

For footnotes see page 53.




Aprir, 1936] ' NEW YORK CURB EXCHANGE 43

y— — - - i

AGGREGATE SALES|’ : PRICES IN MARCH l RANGE SINCE JAN. 1

Since cuggzﬁ%ox Jan. 2 = %

Jan. 1 1 March 31 Lowest | Highest | " Lowest
As Pr:

Shares STOCKS (Continued) . Par ¢ 1 Sale Prices Sa};‘a Malgla

4,900|Continental Ofl of Maxlco.-l % 1} Mar. 13
1,600|Continentsl .9 9
105,300/ Cooper Bessemer 153 Mar, 13| 19
11,800| 3 dA... : 42
9,200|Copper 8'{ 7% Mar, 30

272,500]¢.

36,500|C: 634 Mar 13
4" Mar, 27

254 Mar. 2

13" Mar, 2

[¢ td. £)
Am dep rcts for ord 1234 Mar, 20| A 1234 Mar. 20
Cramp (Wm) & Sons Ship &
Engine Bidg Corp. 100) Feb. 11 .14
[ Y — .14
100 1 . 26
8  Mar

134

-

16.400|CGrown Cork Internat ci
81,100(Crown Drug oommon--..zgg

4,900|CCuban Tobscco com ¢ ¢ C...°

3,500|CCuneo Press com 10
300| 634 % preferred

44,300|Cusi Mexicana Mining.....50¢

19,500 otrol sEnpe e 5 95
R O e e : % 3%
13  Sale

DO bt 1D ek ek ok BN ek w
DD O

oy
IO =D WD ROWHINO =N

Wb
CUR OO0 =IO i ) ~T = CO DD M= CO O DO D

100] Amer dep rcts ord reg.._£1
1,120|Dennison Mfg 7% prot-__-loo
30.750{Derby Ol & Ref com..__....°
1, 115 $4 cum preferred
gg "700|Detroit Gray Iron Fdry c:om_l

-
O

19% Mar. 19
50 Feb. 20
1% Jan. 3

25;2 gggr.

Mar 17 8%
1 AJan 6| 1234 Jan. ‘24

3/£ Mar 13 253% Feb.
}2 Mar.
4% Jan 3 7/6 Feb.

Jan. 20

o
DR
S

-
OB B
WRN OO

,300|Dictograph Products 7 7%
25,300 Distilied Liquors Corp.....5|| 1134 Sale
- |Diastillers Co Ltd—
4,600 Am dep rcts ord reg. 23 243%|| 254 Sale
33,800|Doehler Die-Casting. . 28% Sale || 32 Sale
7.200|Dominion Steel & Coal B_.25 T4
Douglas (W L) Shoe Co—

-

13

100
24, 708 e
3.500 vor I . 363 375

58, 500 & 1 2V Sale
2, 32 n Sale

2
28,100|Duval Texas Sulphur. .. 103 Bale 8% Sale

Eagle Picher Lead Co 7% Sale || 12% Bale
Eastern Gas & Fuel Assoc. 4" Sale 855 Sale
6% preferred 100
4% % prior preferred...100
Eastern Malleable Iron Co. 25
Gastern States Pr com B

13
]

P4

OB
SRITRWNODIDR OISO

-

Economy Groc Stores com..
kdison Bros Stores InC.....
Etaler Eloctric com

iElectric Bond & Share.

34,900 =
35,000 Electric Powu Assoclates..-1
48,400| Clase 1
22330 Blectric Pow &Lt2dpfA...*
41,100' Option warrante. .

00| Electric Shareholdings emn_l

2,680 $6 Conv pref with warr...*

Electric Shovel Coal Co—

24 participating pref.
Electrographic Corp com...1
Elgin National Watch Co. .15
00| Empire Dist Elec 6% pref.100
I’.-g:n G&F 1% pM.-.-:“

WO 0000 bt

[
=]
>

F Ll Al A R St e
ot DN
1]

DT
QO i 1= 1 O O G0 DO B SR i = SO TN
[

RO DI~ D

=
O =10000

o

Feb. 17 .
% Jan,

29% Feb. 19
19 "Feb. 1?

©
fire

P
6% % preferred
Empire Pow Corp part stk..
000|Emsco Derrick & Equip Co- 5 163{ Sale
Equity Corp common......10 2% Sale 2% Sale
Eureka Pipe Line_. ......100 39 41 44
European Elec Co of Can—

% Sale

Evans Wlllowor Lead 5%
7% preferred 100| Sale 21" Feb,

lx-cell-o Atrcraft & Tool.. 3 19}( Sale || 203¢ Sale 23% Jan 14

Fairchild Aviation crom. 1|l 7Y Sale 93 Sale i . 10 Jan, 28
143 150 g 4 15934 Feb 21
Falstatf Brewing. .. 416 4%|| 6% Sale 2 . 3 Feb. 21
00| Fanny Farmer Candy com._1|| 133§ Sale 15 16
Fanateel Metallurgical Corp°|| 17 = Bale || 14 16
Fedders Mfg Co common ...*|| 27 28 2914 31 U 5 2934 Mar.
Ferro Enamel Corp com....*|| 283{ Sale || 3314 Bale . 2| 4034 Mar.
00|{Fiat Amer dep rcts L=
ll:ldello Brewery

QIO OO W

(53
W OIWw

@
HOmk -

Fire Assoc of Phila Sale
170|First Nat Stores 7% lst pf. l“ 116% 117 116
Fisk Rubber Corpcommon._1|| 735 Sale 814 Sale . . 63
5| Preferred 100|| 61" Sale || 63 Sale | 59 .13| 65~ Mar. 573 Mar. 13
000|Fiintkote Coclass A.. ....°|['42{ Sale || 46} Sale % 2 3 374 Jan 15|
Florida Power & Lt $7 pref..* 5 . 50 ar. 12
86,000/ Ford Motor of Canada cl A..°|| 261{ Sale ; X 24y Jnn 21 A
1,050| Class.B 2814 Sale 29% 313 0 | 28 Mar.2 : 273 Jan. 25| 32" Feb. 20
Ford Motor Co. Ltd.
85,500] Amer dep rcts..Ord reg £1|| 83{ Sale 8% Sale . 2 9 Feb. 21
1,500{Ford of France Am dep rcts . 9 o Jan. . 4 Feb. 21
25|Fort Worth Stock Yards * . 30 Jan. 11
Froedtert Grain & Mairing
13,650| Co conv praf. 1634 Sale || 163 Sale .11 . 19 Mar, 11

81,300{General Alloys Co 214 Sale || 3% Sale ! X : 4% Feb. 5
General Elec Co of Great Brh
16,100| American dep receipts...£1|| 181 Sale || 193 Sale | 19 . 3% 4 s 2034 Feb.
44.400,Gen Fireproofing com.....*|[ 123¢ Sale || 1715 Sale 7 % Mar. s 18% Jan. 30

. Gen Gas & Elec— :
$6 conv prefserB.| ...... "%
Gen Investment Co com....5 134 Sale
$6 Pref S — *| 3 43 42  Sale
3, % ./{; Sale

’

W
Gen Outdoor Adv 6% pref_100)
General Pub Serv $6 pref...*

600 00|General Rayon A n:ock--..

27,300 General Telephone Corp..
" $3 conv preferred i
4,350 21,935|Gen Tire & Rubber m-..)s 8714 Sale 74 ar. 1 Mar. 27 b. 26

480 1,020! 6% preferred A. 00/'102  Sale . 4' 983 Mar, 28l 95 Mar. 4'102 Jan 2

Peor footnotes ses page 53. , . . \
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44 NEW YORK CURE EXCHANGE

AGGREGATE SALES|: . Bt ) ) ‘ PRICES IN MARCH e RANGE SINCE JAN. 1
NEW YORK Price - - et

In Since CURB EXCHANRGE Jan. 2 d

March Jan. 1 1936 ’ March 31 Lowest Highest Highest

Shares STOCKS (Continued) Pur Ask . Sale Prices Sale Prices Sale Prices le Prices

2,170|Georgia Power $6 pref...... 87}6 Sale 284 14 Mar. 12| 8614 Mar. 13 i 90}5 Feb 10
50| $5 preferred v 73

Glibert (A C) Co com........ 9
Preferred ¥ ; 45  Mar. 7 ¥ 45 ar. 7

Glen aldea Coal Co........* . e o . 18
Globe Undorwriters com...2 y 3 214 J; 3
Godchaux Sugars class A...* 39

Class B * . : . 17
io : : 8 Mar.

0(Gorham Inc class A com ... * 4 4 4 . 16 . .21 4
$3 preferred......... a5 2534 Mar. 24 . 2534 Feb. 13

Gorh-m Mfg Co—

Agreement extended._... * 8 b § 16 Mar 24 B 2134 Jan, 11
Grand Rapids Varnish Corp * 15
Gray Tel Pay Station com...*
80|Gt Atl & Pac Tes let pref.100

Noa-voting common stock * Sale
Great Northern Paper Co..23|| 27 ~ Sale 29% .
Greenfield Tap & Diecom..*|| 8 Sale Mar. 27| 10
Grocery Stores Prod—

Common vtec.

z;gMat. 4
2% Mar. 12|
1 1 Mar. 24
GulfOllofPs . ... __.. -22 83/ Mar. 12

00|Gulf States Utll $6 prel Mar. 19 . .
$5.50 preferred...... 80 Mar. 19 o @ 843 Jan. 24

Hall (C M) Lamp Co.. ' . 83 Mar. 31
Handley Page Ltd., 8

Am dep rcts part pr 85¢ Feb., 27
Hartford Electric Light 721 Mar. 18
00 ﬂnrtm-n'l‘obneeocommon.li 214 Jan. 31
Hnrvard Brewing Co
H Corp ,.'
Hecla Mining Co. 25¢
Helena Rubinstein common.
00|Heyden Chemical Co

0[Hires (Chas E) class A com-."
00(Hollinger Consol G M. ._

Holt (H) & Coclass A_.
Hormel (Geo A) & Co

"
%
S
“ip

2o

me»—mumumcﬁ

SERSRSRRRRRER

SEEERRRERERRARS
N ST O O = W . O O B W SO G0 0

--*[|"233¢ Sale

Humble Oif & Refining. 64 Sale

Huyler's of Del com 1| = 34 Sale
7% preferred stamped._100

Hydro-Elec Secur com.. .
196 '300|Hygrade Food Prod . . .

. " '3,930|Hygrade Sylvania Corp. [ 35 Mar. 31 s 35  Jan. 40 Jan. 23

41,430|Ulinols P & L $6 pref...... 42% Mar. 28 . 363 Jan. 533 Feb.
8,8501 6% preferred 100 43  Mar. 19, X 383 Jan. 585  Feb.
75/llluminating Shares Co A...* 5234 Feb.
Imperial Chem [aduscries —
0| Am dep rcts ord reg 9/ Mar, 7 . 914 Jan. 25
{mperial Oll (Caaadai......* 23 21V Mar. 13 . 3| 20 " Jan.
Reglstered . . 2 4 22} Mar. A 201% Jan. 7
00[lmperial Tobacco Co of Can. 5 i 133% 13% s s 1334 Mar. 30| 14
,600|lmp Tob of Gt Brit & Irel . m K 37  Mar. 12 37 Mar 12
tadiana Pipe Line . 7% Mar. 14 5}6 an, 2
00|{ndiana Serv corp 6% ptd 100 ar. 4 Feb. 28 .
500{Ind’polis P & L 63§ % pf ..100 93314 Mar. 5| 924 Jan. 23| 97 Feb. 4

(ndian Terr | lum Ol G
ndian Terr |lum O1i Co. 4% Mar.27 6% Jan. 28

(3

T e o I T

=0
CO~IBO

[ndustrial Finance v t c....1
7% preferred. 0|
Insur Co of North Amer
00|laternat Cigar Machinery..*
00|Internat Holding & Invest.*
Int Hydro-Elec £3.50 pref--ﬂ'
:ntemat Metal lnél;n Alew : 3%
nternat Mining Corp com 11% 12 ]
19,200 115,800| Warrants 3;56 3% 5 4% Mar. 13

45,400 188,900|laternat Petroleumcom.. ‘|| 3434 Sale 8ale 35% Mar. 16

Registered 4

(aternat Products com .
6% preferred

laternat Satecy

{aternat Utll cl

[
N NAODTTNSNINIOW

o«

laterstate Hoslery
Interstate Power $7 pref.._._*
Investors, Royalty Co com. .25
Iron Cap Copper Co com....10
Iron Fireman Mfgcomvtc..* £ 255 Mar. 30
Rights 8 Mar. 31
Irving Alr Chute com... .. ..1 p 22/6 Mar.
[talian Superpower cl A_...* 7 1 ¥ Ma.r 26
5,300] Warraats : % X

Jersey Central Pow & Lt Co—

1,925| 5% % preferred 100
36! 6% preferred..... i

820| 7% prelened

31,700{Jonas & N ¢ Corp.2.50|| 1 1% s 414 Mar. .

16,850| lones & Laughlin com___.lou 7% 8: 7 .2 5 7 33{ Feb. 21

Kansas City Pub Serv—
34,300| G - € 5 . i 13 Mar, 18
39,600 Pt 5 . o 67 Mar. 19
3 % ; 11 ; 2”° Mar. . 7|1127" Mar. 10
20,200/ ¢ S | ) 213 Mar. 2| 3% 2 . 3% Mar. 12
€ings County Lighting
.7% preferred series B...100 .
‘5% preferred series D---ma : - S y 74 Jan.
Kirby Petcoleam 3 ¥ i 5% Jan, 16
Kirkland Lake G M Ltd . ... s, Y v v 5 Jan.
Klein (D Emtt) Co commoa . ; . A . 24" Mar. 12
Klelnert (J B) Rubber 3 2 # A 8 * Jan. 11}/ Feb 8
4,600(Knott Co: 1 5 6 6 Mar. 2 Mar. 21

5,800 " hares. ... ! ; 3% Mar.24] 1 Fob. 5
oppers Gas e—
4,600( 6% preferred |oo 1 . 13]105 v 98 Jan.  3(10634 Feb. 18
1,100|Kress (S H) & Co spec pf . 23 i 123 Mar. 113 Jan. 2| 123 Mar. 24

45,100|Kreuger Brewing Co I S 17% 5 2014 Mar. 14 * Jan. 2| 20} Mar.12

50 s 78 Mar. 75 Mar 11| 78 Mar. 3
95,800 ] . 57% Mar. 5 J 7| 5944 Jan. 24
72,400|Lakey Foundry & Machine_1 g : M 5
110(Lane Bryant 7% pref 100
Langendorf Un Bak cl A 3
Lefcourt Realty com 3 214 Mar. 21
Preferred 2 1 1914 Mar. 27
8 814 Mar. 13
1} Mar. 13
Lerner Stores Corp new_._.*¢ 4034 Mar. 3
634 % pref with wnr_-...loo 1 109 Mar 19
Lion Oil Refialng....... 7 1 : 91 Mar, 2 A
Lit Brothers com. * 4 3 Mar. 17| 434 Mar. ‘Mar. 17, 4% Mar. 26

Ker fodtnotes see page 53
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Arriz, 1936] NEW YORK CURB EXCHANGE 45

AGGREGATE SALES ! . 'PRICES IN MARCH RANGE SINCE JAN. 1

NEW Y

" ORK
Since CURB EXCHANGE . !
Jan. 1 . Highest

Shares STOCKS (Continued) Par)|
z% Loll;l-w Groceterias A,

87,900
105,400| Lone Star Gas....
21,500| Long Island Light eom---i.

7 ar. 8 3
800|Loulsiana Land & Expl com 1 113£ Mar. 12| 15% Mar. 23
25| Louisiana Pr & Lt 6%, pref._* . ;

400|Lucky Tiger Combination .10 23{ Mar. 9| 27 Mar
5 Mar. 13| 621 Mar

534 Mar. 31 .
50 - Mar. 27 50" Mar. 27| 66
X 2454 Jan. 24| 273 Feb. 4
Marconi Internat Marine—

Communication Am dep rct : . 91 Jan. 24
Margay Oil 4 2214 Mar. 14 . 221 Mar. 24
Marion Steam Shoval com. .* 3| 8 Mar. .- 81 Jan. 2
400|Maryland Casualty Co com.1 3% .23| 4% Mar.

50(M ite Corp * 92 . 2|100% Mar.
23.200|Mass Uti) Associates v tc...1 3 . 2|3y Mar. bl 1% 3| 4" Feb,

101.600|Massey Harris Co common.."* it s 7314 Mar. - 7% Jan. 28

May Hoslery Mills— -

150| $4 preferred ww. ® 42 Feb. 3| 47 Jan. 25

3,400|Mayflower Acsociates Inc...* 62 8 s . 57Y% Feb. 4| 62 Mar.31

83¢ Jan. g 12 - Feb. 18

4

60.800|McCord Radiator & Mfgy  *|| 8 104 11 ; .6
40.850|McWilllams Dredging com..* 7 861 Mar. 59  Jan. 861{ Mar. 26

11,500|Mead Johnson & Co com....* .- 3|105% Mar. 793 Feb. 1053 Mar,
82.500|Memphis Nat Gas com ......5 7 i 8~ Mar. 2 Jan. 16| 81{ Feb.
50 . 8 8214 Mar. 78 . 30 Mar. 19
7,500 .- 2| 30% Mar. p . . B

5| I “
30.4%8 ] 1 3’{5 LN/{ar.
ar

o000 i 1| g a8

) - . ar. .
28,500{Mesabi Iron Mar. 4 5. Mar. 19 . 1% Feb.
Metropolitan Edison Co— :
11,300 u:x‘wo-ovm;:?&?co .21 10}1% Mar: i “f1['% o 1
30.100|Michigan Gas & Of1 Corp-..* 1 Mar. 437 Mar. 28 : 43; Mar. 28
71.200{Michigan Sugar cOM.......* 14 Mar. 13 Mar. b . 1% Feb. 6
11,900 ml:’r:‘f:rst:‘du' Soaasimanas 10 6 6 ~ Mar. 634 Mar. 4| - 53 Jan. 6% Jan. 18
57.200! Class A vot trust ctfs 414 Mar. 4& Mar. 9|| 3  Jan. 6. Jan, 31
70,400 Mﬁll:::da O'I'lu C::‘r’p-:- ctfs * b, 114 Mar. 13 Mar. 13 145 Jan. 28 Feb, 1
3,100 S2convpref..._... 1134 Mar. 4| 1234 Mar. 5| 1034 Jan. 13 Feb. 5
21,700| $2 non-cum div shares....* 24 Mar. 2614 Mar. 31|| 19 = Jan. 2614 Mar. 31

810|MidvaleCo. ocuueeva-. ssammue’ 4 52 '| 473 Mar. 5134 Mar. 20 Jan. 52" Feb. 27
400|Mining Corp of Can - 114 Mar.12| 13} Mar. 12 . 114 Jan, 28

10,050|Minnesota Min & Mfg Co....* : 2914 Mar. 331 Mar. 9 3314 Mar. 9
20|Minnesota P & L 7% pref.100 Jan. 18
Miss River Power pref....100 Feb.
Mock Judson Voehringer...*
Mohawk & Hud Pow lst pref.®
2nd preferred b
Molybdenum Corp v t C.
0|Montgomery Ward & Co A..*
Montreal Lt Ht & Pow com._* Feb.
Moody's Investors Part pref.* . 383 Jan. 2
Moore Corp Ltd...... . . . 35" Feb, 15

—

=
WL P OOON

Mountain Producers Corp

90|Mountain Sts Tel &

Mueller Brass Co common..1

00|Murphy (G C) Co old com..* .
New COMMON - o« w e cenmees® 0| 59%; Feb. 14

Nachman Springfilled Corp.* _ 1534 Mar. 26 . 15% Mar. 26
Nat Automative Fibres A...* 47" Mar. 16! ;/5 Mar. 47°" Mar. 16
Co com...1 . 6] 4Y Mar. 14 . 1 "41 Feb. 28

23 Mar. 20| ?

497 Mar. 14

4,700|Nat Container Corp com....
$2 convertible preferred.. <
56,500 National Fuel Gas 205%¢ Mar.
74,500| National Investors com 2 3 274 Mar. 3|
205| 5% % preferredeacecccaa- %
66,400 Wi

59,600(National Leather Co com. ..
1,100{Nat Manufacture & Stores..
Nat Power & Light—
14,100| $6 preferred o 80 : 6 Mar. Jan.
1,900|National Refining co 1y - 2 ) Jan.
62,800/ Nat Rubber Mach com 5 2|

116,660{National Service Co. ; G Jan.
6.900| Conv partic preferred.... 24
750|National Steel Car Ltd *
32,100/ National Sugar Refg..... oo
50| National Tea Co 54§ % pref.10
23,100|National Transit. ... 12.50
33'700| National Union Radio com..1
3,300|Nebel (Oscar) Co com .
120|Nebraska Power 7% pref..100)
4,200(Nehi Corp com .
1st preferred
725|Neisner Bros pref
21,300|Nelson (Herman) Corp
12,500 Neptune Meter class A
4.900!Nestle Le Mur Co class A...*
360|Nevada Calif Elec com...100 g
50| 7% preferred 100 L 74" Mar. 13
19,400|New Bradfora Ol . g : 3 314 Mar. 2
50{New Ensgl Tel & Tel Co. 1
2,200|New Haven Clock Co com....*
33,050| New Jecsey Zinc. . . o
149,500/ New Mexico & Aris Land.. .t
31.200/|Newmont Mining Corp....10
1.300|New Process Co common....*
1,900(N ¥ Au:tion Co common...*
4.400|N Y & +lond Rosario M ___16
4,100|N Y Merchandise Co com..."* iy
520N Y Pr & Lt $6 pref. K] 3 ; 963¢ Jan.
. 550| 7% preferred.... 1 .17(110  Mar. 31{{105  Jan. 11v

N Y Shipbuiilding
10,200| Found h . .10 Mar. 24|| 93 Mar 11% Jan. 10
12,:700 N Y Steam Corp comi .18 Mar. 12|| 153 Mar. 18| 2035 Jan. 30
4.390|N Y Teleo 6% pref.. .31[1217 Mar. 13|[1163% Jan. 24{121

4,900|New York Transit 5 31| 614 Mar. 3|| 434 Jan. 27| 6} Feb. 18
2.030[N Y Water Serv 6% pref..100 7014 Mar. 4|| 653 Mar.31| 755 Feb. 19
. 3 -

1014 Mar. 30 .. 2| 113 Feb. 17
14 Mar. 11 a2 Feb. 10

P WY

(=3
© O OP

71,000|Nip Mines.

78,400| Noma Elec Gorp com 1
156,800/ Nor Amer Lt & Pow com....

06,200| $6 oreferred....cocene 8

For footnotes see page 53.
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NEW YORK CURB EXCHANGE

IREGATE SALES,| Y o T 'E, CH ANGE S. JAN. 1 -
— NEW YORK : PRICES IN MAR R. INCE JAN. 1

. Since CURB EXCHANGE . ‘ i
Jan. 1 M March 31 Lowest l Highest Highest

STOCKS (Continued) Par Sale Prices

North Amer Match Corp....* : 37 3

900|Nor Amer Util Sec com._.......* 4 5% 4}4 M Jan. 16 Jan. 31
North Cent Texas Ofl......5 3 8 Jan.

North European Oil com...... 1 Jan. 3 Jan. 29

25|North Pennsylvania RR.__50| 8 4 Jan. 25 98 Jun 25

Nor Ind Pub Ser 6%, pref...100 Feb.  § 4
}ﬁ Mar. 19 87% Il&eb.

7 = ceacw
Nm’?hotnNYUtll 7% ptd. {.. 10714 1073|107
00|Northern Pipe Line 6 73% t? 7 r,
Nor States Power com A-.ln Sale 35 g Sale | 27 ar. 26

—
cwqe

00{Northwest Engineering 19 Sal 237% Sale _Mar.ll 25Y% Mar 23
Novadel Agene Corp-.---..-° 35% 36 47/‘ sglg 4134 Sale Mar, 24| 47" Mar., 2

Ohio Brass ciass B 313 Sale 0 Mar, 20 31}/ Mar, 13
Ohio Edison $6 preferred... 1 Mar 1051 Mar
Ohio Oil 6% pref ... 7 4 108% Sale Mar. 13 109 Mar,
60|Ohio Power 6% preferred._100||__ e 110} Sale Mar. 6[111 Mar.
60[Ohio Pub Serv 7% 1st pref 100{|_~ -1 a 1 Mar. 24]108 Mar
Ollstocks Ltd common 5 15}4 153 15 Mar. 9 15!}5
00|Outboard Motors cl B com..* Sale | 214 Mar. 30| 3
Class A conv pref. . 161§ 17 15 14 Mar. 14] 17
Overseas Securities Co. 5 6 7% 8% 7 Mar, 5| 8

Pacific Eastern Corp. Sale 45 Mar, 31| 514 Mar.
Pacific G & E 6% 1st prof..25 3OA Sale 30 M 3| 313 Mar,
534 % 1st preferred.. Sale 27% 28 27 11 M.
Pacific Ltg Corp $6 pre! 10634 Sale 106 Mar 5

70|Pacific P & L 7% pref..

Pacific Public Service
14,650(Pacific Tin special stock.._ .
56,600(Pan Amer Alrways oom.--.lo
86,900/ P Ol of V.

7,300|Paramount Motors Corp.
35,600|Parke Davis & Co
200 Parker Pen Co.
17,0 ; 7714 Mar.
23,300 n Sale 25 Mar. 13
200|Patchogue Plymouth Mills__* 60 Sale 40 Mar. 20| 60

350|Pender (D) Grocery cl A....* 35 33;2 Mar, 27
800| Class B » % 6 534 Mar, 4
3 0 Penlnuul- 'l‘elap Cocom.. .. : 1714 Mar. 5
2
00

OOW oMb
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7% preferred 100 L % o --|11034 Mar. 4

7% Mar.14] 8

Pennroad Corp com vtc, 93 Mar, 30| 5% Mar
00/Pa Gas & Elec class A 1 17 17" Mar. 24| 195 Mar.
47!Pa Pow & Lt $6 pref.
4,900| $7preferred - 1 1081 Mar. 14/1103% Mar.
825|Pennsylvania Salt M 5 123% Ma.r 2(130  Mar,

1
3
1
1
0

CUMONWRO DO B

660,
3,

-

25(Pennsylvania Sugar 44 31 44 Mar,
7,300|Pa Water & Power..... 88 90 9034 Mar,
4,370|Pepperell Mfg Co. . M 6714 Mar,
2.650|Perfect Circle com. A 38  Mar,
'130/Pet Milk 7% pref. 11534 Mar. 25 1154 Mar,

20,800, Piiladelphia Co com 16Y% 14V Mar. 18| 1614 Mar.
'350|Phila Elec $5 div preferred._* B g 115  Mar.

[ I
Ll e |

N
oo

25

100(Phila Elec Power 8% pref__25
122,600|Phoenix Securities common.. I
9,500| Coav preferred A ...
36,500 Plo Bakeries Inc cam_
7 A prelsrrad_. %
50|Piedmont & Northern Ry. 100{|”
-22,800|Plerce Governor Co com....*
2.200|Pines Winterfront Co......
114,800|Ploneer Gold Mines Ltd. -1
100,700/ ®Pitney Bowes Postage Meter®
121|Pitts Bessemer & L E RR___50
113,400(Pittsburgh Forgings Co....*
16,270|Pices & Lake Erte RR . ___60
29,000|Pittsburgh Plate Glass com 25 Mar.
12,700|Pleasant Valley Wine Co.. .1 2 . 28 Jan. 14
4,000|Pond Creek Pocahontas Co. * 8| 2674 Feb. 15
196,300| P Sugar com 5
20,500|Powdrell & Alexander 30 . 9l 3 3
6,275 17 7% A 818 Feb. 24

3,500|Pratt & Lambert 36 37 32 - 35 A i i 37 Jao. 17
150,200(Premier Gold Mining ... 2 - 5 . ar.
000|Pressed Metals of Amer. 3 H . 242 Feo. 13

3

C\?

WO
RT I

L

SR N QOB M= DO~

bt DO DD
B

183,700(|Producers Royalty Corp....1
Properties Realization— A
1,250| Voting trust ctfs..._33§¢ 1 . 18 Feb. 19
Propper McCallum "uu'ly . d

39,300 ™ill Cocom . % i . Feb. 13
100(Prosperity Co B common.__* A

25|Providence Gas Co * N Mar. 16| 1034 Mar. 16
17,700 9 1 £ 4 Mar. 30| 103{ Mar.
1,450| 86 preferred e 00 y 00 Mar, 251023 Mar,

6% 1st preferred 1 L A 1013 Mar.
7% 1st preferred. . 100
Public Serv of Ind p
ferred,

Com $60 par stock.
6% preferred

' : 97 Feb. 13
105 Mar . 9/110 Feb.

3 ar. 17 . Feb.
; 26% Sale 23  Mar. 28% M&l‘ 27 .

5 nreferred = _ 55  Sale 52% Mar. 17| 59~ Mar. 27 . .

75|Pyle National Co commo: % ¢ 14}4 Jan, 21

23,600/Pyrene Mtg {|| 7234 Sale 5 Mar. 6

1 840 Quaker Oats com 13414 136 | . 137% Jan 24
6% preferred. 1417 146 4 ..3|143"" Mar. 25|[1 ar., 25
22 975 Quebec Power Co 173 Sale % 183 Mar. 18% Feb 11

5,525(Rallway & Light Securities.® it i 21 Feb 15

10,300|Rys & Util Invest clAcom..1 : A Jan.

13,010{Rainbow Luminous Prod A.* 1 1% 3% Mar. 17

13, 800 - Class B common 3% Mar.
Rnymond Concrete Pile—

83 conv pref.
Raytheon Mfa, vt ¢ ..._.50c
Red Bank Oll Co ®
Reed Roller Bit.Co com.
0|Reeves (Dantel) com
Reiter Foster Oil Corp._
Reliable Stores com. .
Reybarn Co.. [nc. . . 47 Mar,
Reynolds Invest cor Sal 214 Mar, 1¢
Rice Stix Dry Goods Co 9  Mar.
Richfield Oll of Calif pref. .15 17 Mar.
0|Richmond Radiat com 1 % Mar.
Rochester G & E 6% prel 100
Roosevelt Field I 5 1’1 % Sale
Root Petroleum Co com.. Sale
X $1.20 conv preferred 20 1 Sale
56,300 Rossia Internat Corp 14 Bale
. 100 325/ Royalite Oll Co Ltd..

4,400 21 ,100{Royal Typewriter com

9,600 6,800/ Russeks Fifth Ave Inc

Yor footnotes see page 53.
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Avniz, 1936] 'NEW YORE CURB EXCHANGE

AGGREGATE SALE, : w Yy PRICES IN MARCH ) RANGE SINCE JAN. 1

NEW YORK

I HAN( . , :
L CURB EXCHANGE || | aaren 2 | Marcn 31 Highest

hares ‘STOCKS (Continued)  Par k||Bid sk| Bid Ask| Sale Prices Sale Prices
. 30,300|Rustless Iron & Steel Corp..* 4% 8ale . 57 Mar, 4

42,900|Ryan Consol Petroleum....* 3% Sale 3 Mar. 31

5,700|$afety Car Heating & Ltg.100 ] . 24
134.200|8t Anthony Gold Mining...! Mar. 2
446,900/8¢t Regls Paper Co. 5|
70| 7% oreferred

00|Salt Creek Consol Oll

00|Salt Creek Prod

2

0
200
601

e —
—

ot ot

1O~

DO b

= X=I=1 -]

peghiiogindie
0o
W RO00 - TeR!
-
SO ~IRIDO~T

3234 Jan.
4z  Jan. 21| 55

-
AT b

2,200|Seeman Bros
Segal Lock &

O B
3

78 Jan. | 2
23?‘ Jan, 16
0 y Safety C: 3 1 ‘ % Jan.
Seton Leather com._ ... . A X 77 Jan.
Jan. 21

Shattuck Dean Minind
Shawinigan Water & Power_*
h Corp

1

$3 Con

0 v pref 25|
Sherwin-Willl : 122 v 2
5% cum pref AAA_. }00 1103 Mar. 12

16)% Dreta'rred6 ;A < ! 2

ep rcts for ref. o .

Ol Shormin-Williams of Gan...* 1837 Mar. 30| 103 Mar. 4| 18% Jan. _6[ 203 Jan.
00 |Singer Mfg Co. 100 333~ Mar, 31/355 Mar. Mar. 31365 Feb.

Singer Mfd Led__ 1 ,
Af:depm.ord red shs.... 5 Mar. 5| 5} Mar. 3% Jan. 16| 534 Feb.

poith - O % s ol sgseidon 29 Mar. 2| 3% M 47 Mar. 6
'ypewriter v t C. 4 ar. ar, .
Corp 2 Bale 234 Mar. 14 3;2 Mar. 3 Jan. 6| 314 Feb.
So Amer Gold & Plat 414 Sale
0|Sou Calif Edison pref B 27 27%
5149 prefclass G .....--35|| 25% Sale
5% original pref.
Southern Colo Pow cl A_.25
South New Eagl Telep Co.100{l_____ ...
Southern Pipe Line. ......10) 4% 4%
Southern Union Gas com...*
Southland Royalty Co. 5
South Penn Oil. _..c.uen"a35
50|So West Pa Pine Lines
panish & General Corp Ltd
Am dep rcts ord reg she..£1 !;g ¥ Mar. 13|
Am dep rcts ord bear...1£ % 1 Mar. 7
S D Co class B col .3
50| Class A preferred._. % 32 Mar. 19
Stahl-M Inc com 5 4 314 Mar. 27
Standard Brewing Co... 1 1% Mar. 2
Standard Cap & Seal com... 40  Mar, 17
Standard Dredging com. 33 Mar, 14
Preferred 1%l 14  Mar. lg

45 Mar,
183 Mar. 17
12" Mar. 2

13
DO N B I DB =1L

-

-

bk bk ek et

26 Mar. 2 YM
9914 Mar. 13/102
e 74 23 Mar.31| 3
Class B commOn «eeeveca-nn : 2% Mar. 12
Preferred o 35  Mar. 25|

123,100|Standard Sitver Load....... 1 74 Sale %4s Mar. 27 v
56,100|Starrett Corp com.... )/ 5¢ Mar. 2| A
50,100 6% preferred 2}{ Sale 414 Mar. 10 2
125|Steel Co of Can Ltd ord.....° = 59 Mar. 13! 59 . 59" Mar. 13
2,600|Stein (A)& Co com ... 12% 134 1614 Mar. 6 . 4|,°13% Jan. 8
[ ref. 108 llg ! % all=3
(Y .

b
4

[T 3
RO T

DOOORY DRI BUWD

2.400|Stroock (S) & Co Inc.....
200|Stutz Motor Car Co. - -ceu--
00|Sullivan Machinery Co......
100|Sun Investing Co com
5,500 $3 conv pref - 4
338,300|Sunray Ol ... .. 8 314 .
404,100{Sunshine Mining Co.. 1 . . o 1
1,400/|Swan-Flach Oil Corp .... 15| 5 6 7 .
5.790|Swiss-American Elec oref.10¢ . 5! .
139,000{Swiss Oitl Corp 1 47 Mar 6~ Mar.27|| 4% Jan. 2
20|Syracuse Ltg 6% pref 102" Mar. 102° Mar. 31

44,800|Taggart Corp com 6 6 ar. v 534 Jan. 17
10,400|Tampa Electric Go . .. D Jan. 2
110,500/ Tastyeast ln«l: class A new.. 3 s

hnicol nc e 0

695|Tenn Ei Pow 7% lst pref.
19,000{Tenn Products Corp co
403,900|Texas Gulf Producing..
660|Texas P & L 7% pref....
122,400|Texon Ofl & Land Co .. .. i
2,550|Thermoid Co 7% pref. 66 8
250| T & Allied S .. 65 Mar. 11
24,800| Tobacco Prod Exporte . 2% Mar. 14
Tobacco Secur Trust Co Ltd
400| ' Am dep rcts ord reg sha._£1] 193 Mar. 11 ; Mar. 11
600| Am dep rcte def reg 5s 5 6 6 6 5}% Mar. 13| .13 Mar, 13
2.,550|Todd Shipyards Corp. - K 4014 Mar. 27 ‘ 4
120|Toledo Edison 6% pre 0 .
100| 7% preferred A 107 ~Mar. 10/110 Mar.
18,900|Tonopah t Develop..1 Lt 34 Mar. 20 8¢ Mar.
165,000/ Tonopah Miniag of Nev._...1 8L S 1° Mar. 2| 11 Mar. 2
231/200|Trans-Lux Pict Screen com_1 4 374 Mar. 28| 434 Mar.
51,600|Tri-Continental Corp Warr.. : g 3% Mar. 13| 43 Mar. 6
Triplex Safety Glase Ltd— ¥ e .
1,400| Am rcts for ord. shs. rerfl 21Y% Mar. 31| 22  Mar. 21314 Mar. 31
100|Tri-State T & T 6% pref...10 11} Mar. 14] 113 Mar, 14
300|'runz Pork Stores Inc. . 10" Jan. 14
Tubize Chatillon Corp— ¢
70,900 G 74 Mar. 614 Jan. 2
26,700| - Class A - 30%% Mar. 2 31 Jan. 2
62,600/ Tung Sol Lamp ] 11~ Mar. 13
28,400| 80-cent div pref.. 14 Mar. 27 Mar.
54,200|Twin Coach Co 13 Mar. 16| 167 Mar.

5,900{Unexcelled Mfg Co Inc 1%| 2% Mar. 24| 3% Mar.

1.700/Union Amer Invest com....* 2 7 \ 303} Mar.

19,200|Union Gas of Canada - . 123 Mar. 8 123 Mar.

147.200|Union Tobacco Co common * 34 v Mar. 1§ Jan. 17 3% Feb. 10
50,Union Traction Co. 50 s 7Y% Mar.

7" Mar. 11| ' 7% Mar. 11
United Alrcrafe & Transp— § b
17,700| Wi 18 Mar. 27| 22 Mar. 14% Jan. 7| 22 . Mar.1l

United Chemicals Inc—
%Mir.]!) 10 Jan, 13

1,000 4,600 C ° 7% 9 7% Mar. 19| 9% Mar. 7
400 2,900 $3 cum partic pref . 37  Mar. 29 38}2 Mar. 354 Fel 6l 4214 Jan. 11

Fer footnotes see page 53.

[lezl=)

2

103 Jan. 2]
14" Feb. 3
13Y%4 Mar. 16

254 Mar. 24
26% Jan. 22
7% Jan. 6 3
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48 | NEW YORK CURB EXCHANGE

AGGREGATE SALES " - PRICES IN MARCH I RANGE SINCE JAN. 1.

I St CURB EXCHANGE 2
n nce . y v S i
March Jan, 1 ‘ ' : March 2. { March 31 I Lowest Highest I Lowest

Shares STOCKS (Concluded.) Par Bid .- Ask| Bld ¥ " Sale Prices
11,400 United Corp warrants....... 1 1% 1% Sale Sale 2 Mar. -6

34,300] - United Dry Docks com.. o4 | i 2 1 5¢ Sale

00| United Elastic Corp..... :

United Gas common ... 63 Sale 73 Sale

2 3 Sale [100". Sale

Sale 214 Sale

70|United G & E 7% pref... 100

United Lt & Power com A...*
C class B .
$6 conv lst pref

$3 p Ges Feb. 25
United Molasses Co Ltd— A
' Am dep rcts for ord reg..£1 ‘ Jan, 22
10,300|Unie Profit Sharing com.....* ; . . 134 Jan.
40 10| 10 13 15 Jan.

Preferred. . 10  Feb.
1(15 §75 Unlu’d Shoe Mach com { 90 Jan,

[

D bk et DD 8
1o © GO = =3 00 G0 TRQ0 bt it i o 4

Preferred 100
962OOUSFoucluuB .......... P
36,700|U 8 & Internat Sec com....*

+100| - 1st preferred with warr...*
47, J100lus Lines Inc pref__.. e
2.500|U S Playing Card com 1
30,200|U S Radliator common

SOOI DI ONI W T

[N

o -
—t
I L

61,600|United Verde lxtonllon..uc
496,000|United Wall Paper
1,000(Universal Consol Oil Co---lo
1,800| Universal Tasurance.. ..

mq'mhmw&aMeM

NN

OO bt~

DO b

CSGW@“ LOIWOT
< S«?h‘l@i—‘

[=3

100|Utah Radio Prod com.
300(Utica Gas & Elec 7% pf..-loo
42 Zgg Utility Equities com ...

—

FAI00C0 BRI DO B O DO =T GO~

A

O
=
o

HHOTNOW O DI

Jan.

35’2 Jan,‘

19 Jan.

2 Mar.
2314 Mar.
100V 1a Mexico Oil IO 314 Mar.
266,500(Venezuelan Petroleum. .. 2 Mar. A
50| Virginia Pub Serv 7% pref 100 84  Mar.
5,900, Vogt Mg COrp.anenee...... - 2234 Mar. 21 23  Mar'l

19,300 37,300|Waco Aircraft Co 83 Mar. 6 10% Mar.
100|Wahl (The) Co common..._*
g ,000] w-m & Bond Iac class A..°

N _=bhy W
=HOOO

2 Mar. 2
2678 Mar.

106,6
73, 000 Weutern Air Expreu Corp..1
4,800| Western Auto Supply com A *
350| Western Cartridge 6% pf.100 Jan,
Western Maryland Ry—
170| 7% 1st preferred 100 67  Mar. » . A 78  Jan.
260|Western Power 7%, pref.._100 2 . 4/]104  Feb. 17(105%% Jan.

Western Tnblet & sntlonery
7,600 C 15% Jan. 23Y% Feb.
West Texas Utluclel Co—
64 Mar, 70 Feb,

$6 preferred

3104} Mar. 4
5 Feb
13% Mar
3/ Feb.. 1
15% Feb

DD gt
S NS

Williams (R C) & Co .
Williams Oil-0-Matic Htg -
Wil-Low Cafeterias com.....
Convertible preferred. ...
Wilson Jones Co com »
50|Wisconsin P & L 7% pref.100
# Wolverine Port Cement..._10
101,300| Woodiey Petroleum Corp....1
Woolworth (F W) Ltd—|
5,60 Am dep rcts ord llnut.-Sl
233 .700 Wright-Hargreaves Ltd__

30,300 167,900( Yukon Gold Co,

Ot it mJ i
alRaR

o DO L
RWN=NWHRODN v

X
o

11

L3
NO oW

. 8% Mar.
27 Mar. 3% Mar,

9% Feb. 1
41 Feb.

N
N
B o

$
4,000 8,001 Dairy 1 105% 105Y% Ms,r 10614 Mar. 4 . 26107 Feb,
0| 80 ar. 3 . 2|| 8014 Mar,

81/3 9556 il
85’ Mar.
104 1035/ Mar.
10034 97 ~ Mar.
1071

104/
:000|Am Community Pow 53{s 1953
1 Amer Elec Pow deb 6s...1957 § 23 24 24 Mar.
1,173,000| Amer Gas & Elec deb 5s - .2028 107% 106% IOGV Mar.
American Power & Light

3,393,000 6s. 56 953,
149 105 103
59,000/ Amer Seating 6 1007% i%% 1 100; Mar.
A mer Seating és. . ar.
121,000 6s stamped ext.. 1063s Sale 105 - Mar.

440,000/ Appalachian El Pr Ss__. 1956 1053 Sale
65,000/ Appalachian Power 6s.
33,000| 5s
2,123,000
2,401.000| Associated Elec 448
221,000]| Assoc Gas & Elec 4
3,018,000[ &s.
11,000 Registered.
0| 538 Inv ctfs....
,000| 54sinv ctfs reg..
,000( 4348 series C
,000 4}{- registered...
000

oW b
[
QoY _ oo=d
—
w
QU ny;
T

N»—-

100% Mar,
1063 Mar.

106

N
oo

1073 Feb.

10614 Feb.
11654 Jan.

et

108

—
CRNDOR
N Lo
REWNDNOS O
— 1t D et ek
DWW W NWOONOOOS  ~I~IN DN

T ek ek

1000) e ~198 . : ‘

3 '888 Assoc Tel & T l?}’f o1+ 283 5ol 85  Mar. i 91 » : 12 3? Mar, 3
K G s A . o % ar.
1,000 ,000(Atlanta Gas Light 4}4s..1955 1 u. 5 A 3 .30 100% Mar. 3‘
48,000 ,000/Atias Plywood Sige_ ... 1942 1003 Sale |100 101 [100 . 7/1003§ Mar. 963 Jan. 2[10014 Feb. 14

Baldwin Locomotive Works
237,000( 1,069,000/ 6s with warrants 8 LOI 3% Sale 98 Mar. 13 ¥ 80  Jan.

1,632,000{ 6,463, 68 without warrants...1935 95  Bal X 74% Jan.
127,000 278,000/ Bell Tel of Canada 5s._..1955 11624 116/6 ar

,000 Reglstered

241,000| 1st M 5s ser B June 1 1957 5 120 1204 ar. 9|121 ~ Mar.

214,000/ 5s series C 1960 121  Sale . 1211213 Mar. 25/(116% Jan.

Far footnotes gse page 53.
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Avnir, 1936] NEW YORK CURB EXCHANGE

AGGREGATE SALES| NEW YOR 7 e PRICES IN MARCH RANGE SINCE JAN, 1

T Sin, E HARGB . ' :
‘Ma;'ch Jan.wl cusy Rxe 1936 March 2 | March 31

$ BONDS (Continsed) | d Bid Ask|Bid Ask| Sale P
17,000 75 000|Bethlehem Steel 68 144 145 %3 2 11106/1 1

5
2
B

20,000 6.000|Binghamton L H & P 58 06
412,000{ 1 310 '000|Birmingham Elec 4}§s...1968 9
119,000 490,000|8irmingham Gas 5s_. 1 8
43,000 129.000|Boston Consol Gas Bs...1947 1 106% 106;?
gi ,% 74,888 Bto':-d River Polwor‘:l A..:’Sl ¥ Sale 19% i
8 4, Buffalo Gen Elec
44,000| 115,000| 1st & ref 5s 19 10634 1063 106 Mar, 20[107 4 Mar. 106 = Mar. 20

90,000 Canada Nor Power 5s... 1 10334 Sale 110254 Mar. 10{103}4 Mar. 24 102% Mar. 10|104
325,000 Canadian Pacific Ry 6s..1942 5 1103; Sale [110% Mar. 31[11634 Mar, 7(|110  Jan. 4|11

) Caplital Admin 58 A x w..1953 1 5 Jan.
Carolina Pr & Lt Ss 1956 100% Sale
Cedar Rap Mfg & Pow 5s.1953 1 11214 114 |1
00! Gent Arizona L & P 5s...1960/[10514 Sale e [1057% 106%4
6,001 tral German Pow 6s..1934[|. _"_ _. _ || 32 3114 Sale

81,000 Cent Illinols Light 5s....1943 1075 Bale |{1053%4 1057 105%[105™ Mar. 16{10

2,129,000|Cent Il Pub Son 435e F.1967|| 9414 Bale || 99 99  Sale | 983 Mar. 27/100
317,000 5s suries E 1956}/101 15 Sale [|104 : 9’ Mar. 25|10
684 '000| 58 Series G... e 3 99% BSale 102/ Mar. 25/10

77.000| 4340 series H.
139,000/Cent Maine Pow 43¢s E.._1957 103“
3.000|/Cent Ohjo Lt & Pr 5s A..1950 98
543,000({Central Power 5s ser D..I’M 9314 021¢ 923 s % 95

1,918,000{Central Pow & Lt § 86 i Jan., 2

625,000 G.nt States Elec 5s. lm 689 7
71 673 Mar. 14 Mar. 3|| 64 }2

2,625,
3,904,000 64
s 70 Bale | 70  Mar. 30| . 70 Mar 30 Feb.
Chicago Dist El Genera

1,108,000 72~ Bale
315,000 _4)4s series A m 106" Sale |{105%4 1043 105 |104%4 Mur 30) 4 3|[10434 Mar. 30[106}£ Jan. 7
Chicago Junction Rys & St
Union Skatrdlsl.-BM 10914 Sale ||110%{ 111314 1113111 Mar. 5111 . b||1093% Jan. 111  Feb. 28
Chic Pneum Tool 53§s...1941|[102%4 Sale (102 1023 104|102} Mar. 2| . . 103}5 Ma.r. 24
121,000 879.000/Chic Rys 5s ctfs of dep_.1937 72 Sale 5 314 74%| 73" Mar. 30 ar. 3|| 72 J Jan. 18

29,000 284,000|Cincinnat! StnotBJS}{ll,SZ 86% Sale || 94% 943{ Mar. 3 3 9614 Ma.l‘. 24
89,000 349,000| 68 series B. 93 Sale 7 96 Mar. 13 4 Jan. 98"~ Mar. 28

146,000 3,000 l’“ - % 73Y% Mar. 16 P 80 Teb. 17
2.,775,000] 10,490,000 Co;v deb 5s 69% Bale 3%| 7315 Mar. 9 L . 80}4 Feg. 1(15

egistered | E
Cities Service Gas snl_-l“l H mOg Sale |100}{ Mar. 4/101%%4 Ma!‘. 9
Mar

QOB STONRD = =IO
=
00

00|Cities Serv Gas Pipe L 64.1943) Sale |102 Mar. 13|104
Cities Service P & L 53§2.1952 Sale 67 % Mar 13| 73 Mar. 20||.65 an.
1,522.000 1949 Sale 9| 73 Mar. 20 . 76% Feb. 11

119, 000 Y 4 45 341 Mar. 4 40 Mar. 24 40 Mar,24

1134 Mar. 30 Mar. 2//11034 Jan. -6[113 Feb. 29

1014 Mar. 25 12V Mar, 4 123 Feb. 11

1014 Mar. 31{11214 Mar. 18| 1335 Jan. 9

11} Mar. 17 13 Mar. 3 131{ Mar. 3

0 0 0534 Mar. 13 Mar. 2 . 2[107% Jan.” 9

167,000 4.0 1 0414 Sale |104 ~ Mar. 26| 05/§ Mar. 2 0614 Jan. 23
2

178,000 . 784,000 5 Salo 03% Salo |1033¢ Mar. 311105 Mar. 2/103% Jan. 3|05 Feb.
373.000| 1,946.000 57 10k Salo }2 Salo 6934 Mar. 10| 7234 Mar. Jan. 2| 77
000 19,00 1951 27 4 Jan. 2

06% Mar, 2
an

3,000 i o ht
18,000 52,000 - 1 8 07
42,00 374,000 04 1 7 027% Mar. 23
9,000 32,000 113 Mar. 13 11 Mar 21
10,000 52,000| 43s Low.. 1954 17 122|121 121 21" Mar. 22 Mar
Coneol G E L &P Balt—
114,000 247,000| 1strefafds 1981 108 108 Sale [106  Mar. 27/10814 Mar. 14//106 = Mar.27|110 Feb.
Consol Gas Utilities—
39,000 232,000| 63}$s with warrants....1943| 3814 Sale 40& 42 | 3814 Mar. '2| 413 Mar. 27|| 2034 Jan. - 2| 48 Jan. 20
71,000 361,000| 1st & coll 6s ser 3.....1943 063 Sale | 9534 Mar. 3[10034 Mar.19|| 88" Jan. 2/100% Mar. 19
Consol Publishers—
7,000 7% wtamped : 97 100 '|100 Mar.19|100. Mar.19|; 96  Jan. 100  Feb, 27

114,000 Consumers Power &14s..1958 105 34 105/6 105 Sale Mar, 23 s 4
1.5%8.888 33390 Continental G & El 58 -.-:;58 88 Sale | 893 Sale Mar. 1 . 2 1% Jan. 93" Fel

03 103 Sale
Crucible Steel 5s. 1940 1023 1034
000|{Cuban Telephon: 93" Bale . . 8
68,000/Cuban Tobacco5s. . ....1944 75 80 75% Mar. 13 81}6 Mar. 30 *
179,000'Cumberiand Go P & L 4350 '56 10614 Sale 105 10524'105%% Mar. 30{106 Mar. 2 1053 Mar. 30 1 Feb. 7

37,000{Daltas P & L 58 series C... l’” ‘ 107V Sale 106% 107 |106 Mar. 1810714 Mar. 106 Mar, 15 1073 Feb., 8

74.000| 68 series A Sale |108° " 109 (108 Mar. 24/109%4 Mar. 10634 Feb. 10 Jan
173.000|Delaware Elec Powl%a.-l’” 104 W . 3103 1
68,000|Denver Gas & Elec 58 3£1109 1 .14{109 Mar. 23{|1107
0134 Mar. 10{102% 1 103

106 107 %

es A -1
Sa e
308 1000 89’
350 1000] 25-yrs f deb 7s. ﬁ Sale

1 Ctfs of deposl! 1 lg ;
65, 000 Dixie Gulf Gas 6} 102 Ba.le 102§ 103  [102° " 10214[102 Ma.r 10 102/{ Mar 3

6.713 000(Blec Pow & Le sa._._...2030| 743 Salo || &1 Salo | 84 Sale | 81  Mar. 2| 8834 Mar. 19

000 Eimira Wat Le & RR .. 1956|1023 Salo 105  Sale | 99% Mar. 9(105  Mar. 30

1950 104% 10334 105%(1043¢ Mar. 1211043 Mar. "3

/000(E1 Paso Nat Gas 6344 w wis43 10752 Sale |1065; Mar. 10108~ Mar. 4

41000| 6348 1938 10838 Mar. 50[1061¢ Mar: 2 2
730.000|Empire Dist Ei6c 53 - - 195 Hale 10137 Balo |100°" Mar. 9|1013¢ Mar. 31 U %2l102 Feb.

1,719,000|Empire Oll & Refinin: 81450°42|| 803 Sale Sale 86}2 Sale | 83 Mar. 9| 89° Mar. 2 92 Jan, 24

le M mllllnoc
] 50 Mar, 2| 51 Mar. 404 Jan. 10

LoD OO
=

qwgw
e

67 1000
0

50 ' Sale | 45 56 Mar., 2
---1967 10634 107 %4(106 34 106% 106}6 Mar. 10|107 56 Mar. 18 10514 Jan, 24 5¢ Mar.
41,000 152000 European Elec 633 987 107 76(138% 198 Mar. 9| 8834 Mar. 25| 7554 Jan. 21°§}’§ Mar 38
Buro; n { ] b el 3
5000]  57,000] 7e Series Co 36 40 | 351 40 | 35% Mar.21] 37 Mar. 4| 353 Mar. 21| 393 Jan. 23

112,000|fairbanks Morse & Co 5s.1942 3 10354 Sale [103 104% 1033 Mar. 7[1033% Mar. 2|{103 Jan. 8|104 Jan. 29
176,00 28 3 2 2 2 5% Feb., 7

A Federal Sugar Ref 6s....1933 Mar.13| 3 Mar, 9 Jan. 29 §
1,080,000|Federal Water Serv 514s.1954 841 Sale | 8714 Sale | 833 Mar. 3| 873 Mar.12 75% :n. 23 89 " Jan. 30
Finland Residential Mtge )

68 stamped. 1961 100 Sale |[100 = Sale [100 Mar. 2 100}5 Mar. 25||.9934 Feb. 21
Firestone Cotton Mills 55,1948, 104 34 'Sale [1041{ Sale [1037 Mar, Mar. 4 17
Firestone T & R Cal 5s..1942 Sale |1033; Sale 103 Mal‘ 27 104 5% Mar 12 27
,000|First Bohemian Glass 75.1957 92 5 93 Mar 25|| 91"~ J:
Florida Pow Corp 548 A 1979 103;5 gale 1042 Sale 102;2 Mal' 105;2 Mar ?

900.000] 3,146,000|Florida Power & Lt 5s...1954 ale | 94~ Sale

Gary Elec & Gas— )
137,000 637,000| 58 extestamped Sale | 924 92% 92% Mar. 26| 9414 Mar. 5|

Gatineau Power 5s 4 9674 Sale | 953 Mar. 99
6 lMl 89 | 8614 Mar. 14| 90
4; llt'I{ar. 12| 89
ar.,
Gen Pub Sery Go 5
Gen Pub Utilities 614s A.. 1956
Gen Rayon Ltd 6s A 1948
Gen Vending Col‘p 68....1937
0 Ctfs of depos |
00|Gen Wat Wks & El 58 A..1943
Georgia Power ref 5s....1967

gufuer:l 6-00-
len Alde; -1965|1 89 Bal
000|Gobel (Adolf) 634s ser A_1935 81}{ Salg
Cony deb 4}4s 1941 100% Sale
Grand Trunk West Ry 4s 1950 102" Sale
Great North Pow 8s stpd 1950 107 107. 107%
Gt West Power Calif 8s..1946|| ... .. 10734 Bale
y ,000/Grocery Store Prod 6s...1945 82
14,000/ 000/Guantanamo & W Ry és_1958l|

For footnotes 8ee page 53.
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NEW YORK CURB EXCHANGE

EGATE  SALES|' . PRICES IN MARCH ; RANGE SI. JAN.
gon NEW YORK Price Sl A
In Since CURB EXCHANGE Jun. 2 ; &l A
March - Jan. 1 1936 Ma.ch 2. | March 31 Lowest Highest

$" BONDS _(Continwed) Bid Ask||Bid Ask|Bid Ask| Sale Prices Sale Prices
s Guardian lnmtou Corp— -
. - 86,000 400,000 5s series 1948|| 5654 Sale 68% 7034| 72 : Bale Mar. 14| 7434 Mar. 26
140,000 Gulf O1l ol Pn s fdeb 5s..1947| ,-Sale |1063{ Sale 106/£ Mar. 10 Mar.. 6
95,000 409,000 1956/ 6 " Sale [105°" Sale [105°. Mar. 28
48.00 98,000 434s series B. 1961 1023 1023 Mar. 4
12, 0514 107" |10. 105 Mar. 20[107
L 2000 1000| 58 --1938 1 0914 Mar. 7
156,000 - 93 1281% Mar. 11

Mar, 31

9, 6
172 000 Houston Lt & Pr 5e A--.l’ﬂ 1 7
68,000/ 4348 series D..... 1978 106% 0614 Mar.
317,000 43e series E___ 10734 105% 106}6 04 Mar. 13/1061§ Mar.
Hydraulic Power l.ll‘l
27,000| Falis 1st & ref 5s. 195 113/ 114 |113 114 [113} Mar, 12|113% Mar.
14,000 Ref & improvement 5s.1951 108 06% Sale 106 Max' 31/108 ar, 1
1,163,000|Hygrade Food 6s ser A __1949 77 718 r. 16 0%
214,000| 6és series B. 1949 76 . 79 77 Mar. 15

117,000 ldlhoPoworCoh__ 1947 1 y 107 108}/ 107 Mar, 27|1 . 2|[107 ~ Mar, 27 109 Jan. 28
2, 001 ,000(I1linols Central RR Sale 5 8 943 . 4 8214 Jan, 97 8
2,000 Sale || 1 . 24/108 s 106  Jan,
593 000 86  Sale Bal .2 i 86 J
6,000 863,000 9954 Sale
000 - 1,310,000| 68 series A. - 10235 Bale
1,635,000 es C 1986|| 9514 Sale
000]|indians llec Corp6e A..1947|| 96  Bale
6348 series B 1953
5a series C.

Indiana Hydro-Elec 58 A- uos
50.000|Indians & Mich Kl Ss....1957
101,000| 1st & ref 5s. 195!

570,000{Indiana Service Ss 72% 734% H 5¢ Mar, 65 Jan, 5% Feb, 21
2.000] 1st lien & ref Bs 963 Sale : 733 Y 63  Jan. 4 Feb. 17
373.000(indianapolis Gas 5s A ..1952) 90 Sale | 95 90 ar, 2| 98 90 Mar, 24
819,000|knd’polis P & L 5s ser A__1957[105 ‘Sale ||10534 Sale [10534 Sale , 6 1043 Jan. 106 Feb. 19
Intercontinents Power Go— .
935,000] Deb 6s series A. 1948|| 434 Sale || 13 10  Sale y 5 ¥ Jan, 2 .Feb. 14
131 ,000|int Pow Sec t}n series C. 1055 55 63 Sale 2| 76 - Mar. 2
3.000| 7s series E 1957 56 64 68 Mar. 2 y 54 Feb. 10| 75
08,000/ 70 series F. 19, 57 64 68 ; F 5334 Feb. 21| 76

124,000|International Sait 5s_.._1951|(10714 Sale |[10734 Sale [107% Bale 10754 Mar. 2{108
1,065,000 Internat Securities 5. -.1947(| 9934 Sale 102 Sale |100 = Sale {100 = Mar, 30/103
190,000 Interstate Iron & St’l 534s *46 10234 Sale [1013{ 102 1013 Mar.
iinterstatoNat Gas Gs..._1936
2,000 Without 98 102 | 98
2,371,000 Interstate Pown Se Sale || 8214 Sale'| 7954 Sale . 83 Mar. .
75 Debentu: 1 691% Bale || 741{ Sale | 733{ Sale 4 69% Jan. 2 79% Jan. 29

Sale Bale | 86 Sale | 853§ Mar. 5 85 Jan. 2| 92  Feb. 13
80/6 Bale 82/4’. Sale | 82  Sale | 817 Mar, 8434 M. 2|| 7934 Jan. 2

00Y% Sale 100 Sale 1100 Mar, s 00 Mar.31,100% Mar, 31
99 100 00 Jan. 7/101 F b
0514 Bale J; 3

g
=
b Gy
2
-
L

O=HOOD
Nwhﬂﬂag

eb.

e

445,000
140,000

90,000
259,000

7,000
30,000
66,000
22,000

o>
O bt
N
> >
g8 88

S
I~

1961
44,000 Iowa Pow & Lt 4)6e A.._1958
120,000 lowa Pub Serv Ss. 1957
62,000
11,000
222,000

59,000

71,000
349,000
18,000

JacksonvilleGas 58 stmpd1942|

Jamaica Wat Sup 5358 A_1955 0

.IoueyConcl’&l.uB.--nﬂ 05 - 1054 2
04

qwu%»—-mww

4340 seri 053¢ Sale
Jones & Laughlln Steel 5- ‘39 0534 107

Kansas Gas & Elec 6s....2022 11 1
Knn::: P:W.t 5s A 1947 135 20

g28828 8222332

5
9
4
6
59
6
3
1
1

Mar, 11{106

06
06
97
97
0

P

9
S
SR
=
83383833383888«

50(1106  Sale
10934 Sale

gh
Leonard Tiets Inc 1){--_19“
232.000|Lexington Util 5s, 1952 4

380,000|Libby McNeiil & Libby 5s 1943||11033{ Sale 041 Mar. 26[105° M 103 3[105 Feb 27

77,000|Lone Star Gas Corp 5s...1942]|104  Sale 1 . 7l s 2 X :
219,000|Long Tsland Ltg és...—-_ 1945 gyt | I 10834 Mar: o2/13835 Mar 135 Son 2:3 718 Vem
24.000 u:.Antoloo Gas & Elec 5-“‘31

°x
[T

1943
940,000/|Louistans Pow & 1987 1043 105 1 M
38.000{Coutsville (Ky) G & E 4izs.1961 106% Sale 04?2 o 13[1067% Mar: %3 18% . 811075 Feb. 14

307,000 Ihnleoba Power m-..--lm 8 Sale P 3 .
Meattoba s e 034 ; 79  Mar, 13| 83% Mar. 19|| 76} Jan. 2| 83% Mar. 19
7s with warrants.. 1941 g% gg;{ 2 40 Jan. 23| 40 Jan. 23
--1946 10414 Sale Mar, 21
2,722,000| 5s. 1955, 102% Bale ’é Mar, 22
5,000{McCallum Hosiery 6}4s..1941 M
318, 000 McCord Rad & Mfg 6s....1943 Sale
332,000|Memphis P & L 5sser A__1948| 102 Sale
280,000 Met Bdison 4s series E_._1971
41, 1st mtge Ss series F..1962({10614 Sale 105 105/6
349, 000 Middle Sts Petrol 6348 A_1945|| 92" Sale Sale | 97
Middle West Util—
6,192,000| 58 ctfs of dep..... 233 Sale || 273 Sale’
405, 000 Midland Valley RR 943
438,000|Milwaukee G L 43s_ 1967]1104 Sale
201,000{Minneapolis Gas Lt 415s_1950 105% 8Sale ||105 105}

985,000|Minn Pow & Lt 4}s.....1978|| 9814 sale [[1003¢ Sale 99 Mar. 31
347 000 1st & ref 5s 1955|1105 = Bale 1023 Mar, 21
3 gg? 8(0)8 :ﬂn:ipl:’lgpl :al::‘g: ‘:gg 8(2) Sa{e g;% ga%e 5149 Bale 855:2 Mar, 31 Mar, 3
» ’ 8 ‘er - 0
8.000|  385.000| " 66 without wartants..1944 e 1083 :;se 83 899;% Sod pil L B, Em
X 3 ™ out warrants. v
30.000 173,000 Mluklvovl’oworh 1951 S:lg 7 }8; 1\1&:; 3% 1085 ene., 12
29,000 79,000/Missouri P & L 534s A....1955 107% Mar, 2
; 700,000/ Missouri Pub Serv Bs A..1947 645 645/ 64 6474 1867 Mar. 19
56,000 261,000/ Montana Dmu Pow l}io '44i| 933 Sale Sale 93
2,025,000 =nntnnl H&PS5s“A"_1951/|106 . Sale 104 104%]105 Mar. 21 105 Mar, 21{1073 Feb.

Steamship Line
16,000 296,000 Gmwlthmnu-.-.uu ceeem maee-|| 976 Bale | 7 7%| 7 Mar, 26 634 Jan. 9| 113 Feb.

50.000|  194.000/Narragansete Eise Coba...1957 105! Sale 108 1053%[10334 104|103 M 2411 3 ¥
15,000 50,000 series B_. 1987||1 ﬁ 045 105 04% 104y 104% Mar § 03% Mar ﬁ {06 Jan
12000 116.000|Nassau & Suffolk Ltg bs. 1945 1105 Sale [105. Mar. 31 41106

243,00 707,000 N-t!o;v. &Lt6at A" . :nu 98  Sale 10? Sale gg Bale | 993§ Mar,31 Jan g

14 Jan,
9134 Jan. 2/103  Jan, 2

213 Jan. 21 3 Feb. 17
78 ~ Jan Feb. 25,
104 Feb. 26 10 19

Mar
5| 104% Mar. 27|10574 Feb.

Jan. 2/100% Mar. 1
ﬁ Mar. 21 10 Jan.

9

2
5
-
~3

PR W N O v i WY

btbt pd bk
2
5

2R3 S8R

333,00 - 90 A .
251:000! 3:840.000INat Pub Serv 58 GO 14 933¢ Boig | 5158 S | 594 M- 1% ar. ol 15 Jan. 2| 93

For fostnotes see page 53.
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AGGREGATE sALEs‘ i NEW TORK . PRiCEs IN MARCH - " RANGE SINCE JAN: 1
In St HANGE an. TE iy . ,
March Ja::_c’l OUES Bx0 1936 March 2' | Maich 31 Highest " Lowest ' Highest

Bi, Ask| lBld sk| Sale Prices Sale Prices

Sale Prices | _Sale Price
11734 Jan. 8]119  Fob, 24
%3%%%?“&
© .
8637 Jan. 2 o
an. 7

23000

- 46,000 4340
* 63,000 000|Nefsner Bm Reaity
' 439.000 y Nevada Calif Elec 5s
* 20,000 72,000{New Amsterdam Gas Be_.1948
New Eng G & Elec Asen u:::;

DO

o
oo

7234 Sale
1948|| 851¢ Sale
2.019,000| Deb B35s 1954)| 8814 Sale Sale

991,000 d. 1942|| 7434 Sale || 863 86%
368,000 69% Bale 78/ Bale
159,00 104

SI=INO DO
—

99 'eb.
8836 Jan. 2/102Y% Ma\'. 17

74}{ Jan. 88 Feb. 15
69 81% Jan.

%J
1113 Jan. 29
101;5 Mar, 13|10
1063 Mar. 31

105% Mar 28(109 ~ Jan. 13

8414 Feb. 29 8934 Feb. 19
9 003 Jan. 28
97  Mar, - b

98 : Mar.
102% Mar, 1

[=*3
PR=HBO=O  H==HOW
~3

80,000
1,150,000

—
1<
ok ek
IO MO O

ds 2004
(! Falle Pmnt 69..1950 0634 M: 1|1
N;o‘:::lu Acvconnccecsa1989 1063 Sale 1053 Mar. 28/107 Mar,

Nippon Elec Pow 61¢s.._1953 851 88 | 86
OONorAmorL&PS%n otes 1936 7% 10034

83¢e o f deb ser A......1956 95
Nor nc Util 5348 A 1948
000|Nor Indians G & E 6s....1952
Nor Ind Pub Serv h-..--{:‘“

|-n

00D D B SO W0

N

0| 44s:

Nor Ohlo P&L 5¥s.
Nor Ohio Trac & Lt 5s...1956
Nor States Power

514 % notes. .

434 196

Northwest Elec 68 stpd..1945
Northwest Pow 68 A.. ..1960 2
- Certificates of deposit..... i 59 593 573 M,

Nor'west Pllb Serv Bs A..1957|| 081% Sale |[100%% 100 % 9934 Ma,l'. 27 101% Mar.

Ogden Ges Co h.-......l’“ 1033 Sale 10512 105% 053 Mar, 3
Ohio Edison Co 58 1061% Sale ||10834 Sale {106 Sale {105 Ma!'. 16
Ohio Power Seseries B...1952|/1051% Sale 07% 0614 Mar (1)

...}::‘; 1053 Sale

58 series D.. 05 ale

5348 series B 1 ;
Oklahoma Gas

6s sories A 1940 1 102% 103}{ 05
Okla Pow & Water 58 A..1948 90 92 | 89 Sale | 89 S 8 Mar. 16| 941 Jan.
Oswego Falls Co 6e......1941 99X 99% Mar. 4 Jan. 8/100° Jan.

Pacific Coast Power 5s...1948 107 10734110634 107 |10634 Mar. 12, ” 06 Jan, 29|
Pacific Gas & ll 1st C}il-"” 105 106 |10534 Bale |1053 Mar. 24|10 M. Mar, 24
Ist X ref6s B 941 1203¢ Sale [121 12131203 Mar. 9 . 19 Jan. 4
1ot & rof 4)4s F._ 1053 Sale [105% Bale |1053 Mar. 24{1056){ Mar, 2[|1053% Mar. 24 07

Pacific Investing 5e A-..lw 1013¢ 8al 0834 7 7
ale . an. 102} Mar.
Pacific Ltg & Pow Ss....1942 117 . 10|116 114 Jan. 7 116% Feb. 8
Pacitic Power & Light 5s.1955 8554 8 80  Mar. 13| 86 80 Mar. 13| 94Y Feb.
Palmer Corp of Le 6s....1938 1 d 102 03 Jan.
Park & Tilford 6. ..1936 7% 101 997 Mar. 11 . Feb. 00

l'enn Cent Lt & Po 102 102% M. 10. Mar, 14 %82 g 21105 Mar. 14

. ; 06 Mar

Pon Electric 4s series '.l”l :
| Ponn-Obio Edison 60....1956 003 8 997 1 J 033 Fov 18
ieh 10134 Mar. 6[105 Mar, 3%

w 3
535e seried B.--.cc....1959 9914 8Sa 100 M
Penn Power Co h l;z; 2 2 1 ar,

. 15
. 18{10434 Mar, 11
3(107 5
. 20(104 3
4| 65

=y

Mar.
Feb. 13
Mar. 20

HWM

DNICO=DONICONI D) = OO | 1

2| 65 ° Mar. 31
21023 Feb. 7
07% Mal'. l%‘

-t

.16

R

g22282

A NOT bt COR A
—

55333338 5538 58

=]
1=}
S

BONOA

OL OO N

-
DO =t

S O
—0n

L4
AN oot

o o
I 0 O
cRwoN Bo

”%@%ﬁ%ﬁ%gﬁé

=
-

D s

\I‘OANWD—

3
=
108

1

194
2603

885
7
3
6,
3

000

§ §§§§§

105 Mar,

103¢ Mar.
12Y 112%4{1123{ Mar. 20 113 Mar. 12/|1123 Jan. 15 Mar,

{la Elec Power 53¢s....1972(1111 34 Sale lx Salgf 1105 Mar. 2 § ar. 2|,11014 Jan. 7{'}% ar 12

000:::::;‘:&:&:‘" “l-ol’“ 8914 Sal 90% 91 89 Mar 10 Mar. 16 863 Jan. 6| 90 Feb. 4
1st & refunding &3¢s..1987 Sal . Mar, X %

- 8 Hl’ld':-l '.lci"h 10734 e 107 Bale {1053 Mar. 20{10734 11}{10534 Mar. 20108} Jan. 14

336 uu 45% Sale 5014 Sale | 49 Mar. 4| 56 Mar, 23|| 4134 Jan. 9| 56
356 Pled & H 103  Sale 95 Be 10534 Sale 189}5 Mar. 31 106}5 Mar, 11

2 le |107.  1075%%|1 2|108
626,000| 194 1037% 104 0
953 o | 25 27%

1054 105%
7614 78
) 10736 110° (108 Bale
Potomac Elec Power 5s..1936 7

Potrero Sugpr 1et 78 1947 10034 1014

7s stam e : 66} Jan. 3| 9134 Mar. 26

;omeomoLGna‘KoBl”’ 94 94% 93 Mar.27 95 Mar. 19 975 6 95 Feb 11

6s.1949 ar. 20| 99~ Mar. 4 Jan,
------ --1954 3134 32| 24 29 26 Mar.27 31% Mar. 7 Mar.27 32 Feb. 25

an Elec 6s.
Pub Suvle- Coof N :’; 128 7
1393 141 [1375¢ Mar. 2610414 Mar. 18/1325¢ Jun. 314034 Mar. 1
oooru:‘smomnm-uo 166l ....|[1043¢ 106 106% 108 Mar: 22110653 Mar: 55l[108 % Fob. 2416975 Yar-12
110 110 110% 109 ar. 17|111 © Mar. 11 Jan, ‘7111
dn series D---.......lm B 103% Sale 104 Mar. Jan. 4(104
Sale |104 " 10431 10 ; : g

8o 000] 47%a serient 1960||-02% 1 10334 Sele %oz
533000/ Pub Serv of Okia b4 BZZInm 10435 1023¢

B¢ series C. 1961

1 1 104
5,000|Pub Serv Subsid 53{s A-.lm 101 Sal
3 ?éz 900 Puget Sound P & L 83501849/ 874 Salo 100%. Sate :
0 8 es Bale 8414 Mar. 14] 88 93
2 165, 000 4340 series D ------ ----““ 34 84 Sale | 803{ Mar. 13| 85 Mar. 6| 78 Feb. 17

108,000{Queb 1968 108 1 104 105 Mar, 23/1086% Mar, 4//105 J. am. 8| L
249.000 Oum MG & K 5340.1952 104% 806’6 184 15%?3‘ 04 ar, 3 105/§ ar, 6]/103 a 106" llti{“ 3
33,000 1958 10634 106341063 10634|1063¢ Mar. 21/106§ Mar. 4)[106% Jan. 16 106}4 Jan. 23

2,000|Reliance Management 5s_1954 3 s
2?4 000|Remington Rand 4}4s...1956 10834 Sale 11023¢ 1033 102% M“ 13 103}‘ %{4:;. }.83 Jl\i:r. (7) }% %’Ia:i'. %
53000 Rochester On‘ l.’_:w 83 A 1953 92 ltl)(l)% lsiazle% 90 Mar. 31 M 74 Jan. 2| (l)g .l;eb 27
55.000|Runr Gas Go 638 1983|2200 TITTC 823 34 |28 81 |24 M .2 Mar. 714 Mar. 24| 33 Feb.
7.000|Rubr Housing 6358 A....1958 - 2334 284 Mar, 25| 26  Mar, 25}6 Mar, 25| 27 Feb.

1,146,000/8t Louts Gas & Coks és...1947 153% 16 | 14% 14 Mar. 25| 163§ Mar. 4 Mar. 25| 1914 Jan,
'168.000|8afe Harboe Water Pr 41<s *79 1 ’ﬁ Mar. 26 07 Mar. 12 105 Mar 26 1083 Feb.
694 000/ $an Ant Pub Serv 5s.......1958 03 Mar. 5//101 7|105"" Mar.
8 % g:: Joﬁ:‘l: (lso & ; un-:};g: == 124 125 126 1 125 Mar 11 124 Jan. 18/125 Jan.
2! ia Falie On Su o 093¢ 109% Mar. 3110 - Mar. 8J|109 Jan. 2[110 Jan.

39.000 2 ! 33 Mar. 27| 82% Mar, 3214 Mar. 27 33 Jm.
91, 000 schum Real Est $s w w_.1935 26 29 26% Mar, 13 ao" Mar, g 18 Jan. 0| 3034 M: u-. 13
() 1938 2| 2934 Mar, 3 18" Jan, 11 30

7

2l

102
an., 8| 72} F
983¢ Jan. 31103

;s@nﬁﬁ I

57,
108, . le

381,000{Second In Sec 1023{ Sale 1100 Sale 1100 Mar. 31 103 Ma.r.
Fer footnotes se Dpage 53. ’
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NEW YORK CURB EXCHANGE

AGGREGATE W& i ¥ . PRICES IN MARCH RANGE SINCE JAN. 1
NEW YORK Price
CURB EXCHANGE

March 2 | March 31 | . Lowest Highest Highest -

BONDS (Cclliml“)— 4 Btd Ask| Ask|Bid Ask| Sale Prices Sale Price:
Servel Inc 0634 180'{5
a)

=)
&
o
I

=2
—

1oo;¢ Halo
7 58
e or Feb 27

) ~1957 98¢ 98%|1 98y M ;
Southeast P & L 68 2025/(102 ~ Sale . . . 21
000|Sou Calif Ed 33¢s..May 11960||1013{ Sale Mar. 25/10454 Mar. 01 J 2
33( s series B....July 11960/[101 - Sale 00
Debentures 3%-.....-1945 04 1044 0314(102 3 A 02
1st & ref mtge 4 .27 ' 06 %
105 107% Mar. 6 . 6||10634 07% Mar.

g 10634 1063 (10614 Mar. 4|106% Mar, 23([10! 6 Fob. 27/107° Jan.

fo 1968 7 1033 10431033 Mar, 10 104% Mar. 16/{103 * Feb. 10[1045¢ Jan. 14
Southern lnao&“um 1957 1 107}2 Sale 10714 M 108 = Mar. 1% Feb. 13[108  Jan,

3
South Indi 48,1951 3, Sale | 77 &l‘ 31 8234 Feb, 24
Southern Nat '('?.'2':.’_-3-19« 1653 Balg 102 Mar. 31 104" Jan; 33

Stamped
S'western Assoc Tel 58 A. l%l 7 9814 Bale 97? Sale | 947 Mar. 14| 99 Feb. 25

]
2
B
®

IO A
RHETRRNRPRRRO

Wl@

000|Southwestern L & P 5s..1957|| 99 8 101 Sale [10214 Sale [100 Mar 12
S'western Nat Gas 6s....1945 00 % 101 1411023 Bale 411
Southwestern P & L 6s..2022 Sale | 92% 93%] 92 Mar 21| 95% Mar, 10|

S'western Pub Sm 68 A_1945) 1043 1047% (10434 Sale |1 5104 Mar. 23 10134 Jan.

Staley (A E) Mf, 1942 10214 Sale . Mar 102 Mar 3
d Gas & Elee 6s..1935|| 6914 Sa 7 ! .

6s Cerm- of deposit...1935 69 Jan.

Conv 69% Jan.

69 Jan.

858
NN
===
ShRE
&

=

R BWNN

==l

B L0 OO

6. l
Standard Invest l%l.-_-l’”
203.000| . 58 without warrants...1937
087, 1000/Stand Power & Lt ﬁ.-.-l’s‘l Mar, 20 3
115.000 ggﬂdll‘la'{ohg 5)s A...1943 85 61| 54 Mar. 16| 56
|Stinnes (Hugo) Corp ”
7sstamped.. 54  Mar, 17
7 «aa1946

P ek

11034 Jan,

98 Feb. 17
90 ' Feb. 17

553 Mar, 21
105% Mar, 11

108
108. 10814 05% 08

fenn Elec Power Ss. X 92 Sale 91 Mar. 17 94}6 Mar. 28
000|Tenn Pub Serv Ss.. 934 Bale 8 781 Mar Mar. 2
Ternl Hydro-Electric Co—
614s series A 5 Sale 5514 Mar, 21|| 4114 Jan.
Texas Elec Service 5s.....1960 105" Mar, 11| 29 =~ Mar,
Texas Gas Utilities 68....1945 33 1 Mar, M 2 104% Ma.l.'.
Texas Power & Lt 5s.....1956 Bale g . 5[|105
68 2022 Sale ||108 8. 109 0 7" Mar, 9 110 Mar, 28(|1104
Thermoid Co 6sstamped.1937 Sale || 963 Y ‘ Mar. 7 Feb 10/100 ar,
Fc::ﬂW.gt::PoworhA.-.lW‘) Sale ||1003 Sale (10034 Bale [100 Mar, 16 101% Mar. 20|| 9834 Jan. 2[1013 Feb. 7
‘oledo Edison
ln mtge gold 5s. 1962||10714 Sale |[107%4 Sale (107  Bale 106}6 Mar 27|108 Mar. 6//106}4 Mar, 27(/108 Mar. 6
Twin City Rap Tr5)4s A.1952|| 783 Bale || 847 Bale | 833 Sale Mar. 30| 8614 Mar. 6|| 7624 Jan. 21 87% Feb. 17

Ulen & Company—
i | i 800 ko [ 18 B0y ;gx Mar. 131 805 Mar- 2811 72 Mar 13| 5
8 stam; ar ar.

Union Amer Invest 5s A_1948 1017 101%[100%4 101 Mar, 7|101°* Mar, 23|[100 7/10154 Jan. 25

Union Electric Lt & Pow (Mo)
series A

« .. » 5%
et W 2
RSBN0OD NN OO0 00 DO GO B b b
ry
'S

108} Mar, 28 109 M&l‘. 10{(106%4 Jan. 18 110  Feb. 20
ig 105% . 13]107 5|[1053 Jan. 8(1073£ Feb. 26
- 105 107 .. 91105 Mar. 5 05 Mar, 9/1061¢ Jan. 9
United Elec of N J ds_._.1949 115 115" 1153|115 Mar, 17|/115% Mar, 11|(113%4 Jan. 4[116}4 Jan. 15

Unlted Elec Service 7s...1956
53% 50 Mar 4| 58 Mar, 20|| 45) Jan. 24| 58 Mar.20
32Y% Mar. 9|| 28% Mar. 17 . 20
30 Mar
Jan.
an,

80214 Sale | 80
10234 10234

—t B
DO =T O NN NN DI RO O
=3

70 983 Mar.
105% Mar 10 T olli035% 2aae. 13107

Valvoline O11 7s 1937 ' 9814 Mar. 16| Mar. 96% Jan. 14
Vamma Water Power 51¢s °57 02% . 02 102 Mar. 13 10214 Mar. 13|
9814 M. 2 95} Jan. 2

Virginia Pub Ser 53§s A..1946
6s. 1946, %89 Ma.r139 .683
9434 Mar ar. 91

Jan.
4 Jan, 2| 9734 Mar, 28

Waldorf Astoria Corp—
16t 78 with warrants_.._1954 Sale 1% Mar, 3 . 2|[,21% Mar.30( 27  Jan.
1937 1 E A 07 Jan. 16
Wash Gas Light Co 5s...1958 J M .
Wash Ry & Elec 4s 1951
Wash Water Power 5s...1960)
Western Newspaper Union—|
Conv deb 6s: -1944

-1960
West Texas Util 5s A.__.1957 Sale
000|West United G & E 5}§s A 55 105/§ Bale
000|Wheeling Elec Co 5s
Wis Minn Lt & Pow 5s...1944 1 A 8 106 .
Wisconsin P & L 5s ser E.1956 101 14 Bale 104 1 10134 Jan. 105 _ Feb, 11
1958)(1 Sale ||103% Sale 103A 104 103 Mar, 14 101" Jan.. 2{104 Feb. 8

Serv. "
61,000| ' 68 Series A... 106 1062|1053 106 [105% Mar, 18/10634 Mar, 24/{10534 Jan, 31{10734 Feb. 16

80,000|Yadkin River Power 5s..1941 107;; 107% 106% 10734(106 = Mar. 30/107} Mar. 9/(106 = Mar, 30{107% Jan. 15
645.000| York Rys Co 5s 1937 10414 Sale |1033§ Sale |103% Mar. 31|104}4 Mar, 4/|103}4 Jan. 7]1043 Jan. 28

FOREIGN GOVERNMENT
AND MUNICIPAL

Agricul Mtge Bk Rep of Col— ' . ‘
14,000 55,000| 20- ¥ 19% 21h| 18 213! 19% Mar. 24 211 Mar. 5 18% Jan, 10| 2134 Jan. 22
3,000 60,000 Sale | 18 19”7 Mar, 2| 19% Mar. 10| 17~ Jan. 7| 213§ Jan. 23
20,000, 35,000 )T 1 26% Salo | 2253 38 2274 Mar, 21| 263 Mar, 2|| 22% Mar, 21| 263 Feb, 21

J 309,000 1 6214 6214 64% Sale | 623 Mar. 3| 663 Mar, 26| 57 Jan. 3 66/‘ Mar, 26
igg.%g 551,000, b 61% 64 Sale | 61} Mar. 3 66% Mar. 5| 555 Jan.: 3 Mar, b

G Rep o! . :
15,000 - 134,000 . 8% 04| 9 8% Mar. 26| 9% Mar.17|| 8 Jan, 9| 11 Feb. 1

tate &
64,000 [ 32 34 13| 317 Mar. 20 33% Mar, 27|| 313 Jan, 30| 33} Mar, 27
R b o 3%" RS EE e T
0 ar, ar oD,
12000 66,000 -1953 é Sale 97}. Sale | 95 Mar, 24| 973 Mar. 31 893 Jan. "2 97/‘ Mar. 31

53,000( 201,000 “1947 28
__30,000' __186.0001 és 28

For feotnotes seé page 53.

27,000 105,000 9| 702 71%| 71 sale 72 Mar. 6|| 69% Jan. 11| 72 Jan
Sale 2

28
23;2 Mm'. 18 Mar. 23% Mar, 18| 28 Feb. 26

25 27
Sale | 2454 Sale Mar, 14 28 Mar. 7' 24 _Mal'. 14| 2814 Feb., &

b://fraser.stlouisfed.org/




 Avm, 1936] NEW YORK CURB EXCHANGE < 53

AGGREGATE SALES . PRICES IN MARCH RANGE SINCE JAN. 1
- _NEW YORK
Since CURB EXCHANGE

March 2 ' | March 31 Lowest - Lowest Highest
BONDS (Conciuded)— Sale Prices Sale Prices
Hanover (City) (.ver 7s... 1939 30 9 4 7 29 Mar, 1
Hanover (Prov) 634s......194
Lima (City), Peru. 6 KL-I’M
Certificates of d 10 M o123
Maranhao (State) 7s : 1534 163
00 Mndellln (Colombh) 7s..1951 }2 1234

OH=OWN

e 1 70 75 7134 Feb.
7%s stamped...... 7134 Sale 4 63  Feb. 27
Mtge Bank of Bogot:

78 1ssue of May 1927. . S 2 § i 18 Jan. 10

78 issue of Oct 1927..

Mtge Bank of Chile és..
08,000|Mtge Bank of Denmark 51977 96 8 " 5
498000/ 1,096.000|Parana (State of), Bras 7s..'58 183 Sale M 4|| 1034 Jan. 2| 21} Jan.

35,000 190,000{Rio de Janeiro 6e. 15 A 16 Sale . A 12 Jan. 4 Jan.
15,000 318,000(Russlan Govt 6}4e. 214 Sale 1% Sale ; 17 s Mar 30 Jan.
48,000 599,000 Certificates of deposit...|| 21{ Sale Bale A o 1’ 214 Jan.
430000  221,000| S3gs. 193i|| 234 Sale 192 1% : 135 Mar- 20| 335 Jom
70,000 240,000 Certificates of deposit... 2}/ Bale 114 Sale 13 Mar. 28] 2 4 Jan.
Santa Fe (City) Argentina , 3

-194! Sale b 71 Mar.3

71
?? Sale | 52  Mar. 4| 5 . . 58 Mar.3
11

-

%12 . ‘ 1214 Jan, 1.
% 123%| 113 Mar, 10 1134 Jan. 20| 1234 Jan, 1

Abbreviations Used Above (Cont.)— nUnder the rule sales, in which no account is taken'
n—v. * non-voting. in computing range, are given below:
“vtc,” voting trust certificates. San Antonio Public Service 5s 1958, Mar. 12
w 1,” whon issued. at 105%.

--;’_",', be 'm?o&mts. ! r Cash sales, in which no account !s taken In com-

puting range, Mﬁ given below

Montreal Light Heat & Power 6s A 1951,
a Deferred delivery sales, in which no account is Mar. 27 at 10454,

“conv,” convertible, : taken in computing range, are given below:| On Mar. 23 the firm name of Midland Royalty
**m,” mortgage. No sales. Corp. was changed to Midland Oil Corp.

p /lfraser.stlouisfed.org/




Chicago Stock Exc;angel

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales 1936 1935 Bond Sales 1936 1935
Shares_1,626,000 462,000 $30,000
,804,000 1,491,000 : 89,000

AGGREGATE SALES| CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1
r STOCK EXCHANGE
nce

In i
March Jan. 1 BONDS March 31 Lowest Highest Lowest Highest

$ $ — : Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
(Chi {1 P
1,000 32,000 cﬁm':'ﬁ'ftz' oldEpoll 71 72 | 70% Mar. 20| 703 Mar. 20|| 703 Mar. 20| 763¢ Jan. 25
cago Railways 5s..
2,000 . Ss ctf of d ._mv 7336 7434 75 Mar. 9| 75 Mar. 9|| 76 Mar. 9| 79 Jan. 24
18000 51000 des mege So st m:' 1927 ‘9 B8 T T Mar o8l 5y Mor )| 1T Mar: 26| 193¢ Teb. 30
208 So La Salle St g— . .
1,000 Ist mtge 534s. 1958 34 36 37% Feb. 7| 375 Feb. 7

STOCKS par. . .
Abbott Laboratories com... . Sale ||106 - Sale [114 Sale [105}4 Mar, 9|115 = Mar, 31|| 972%4.Jan. 30 115 Mar, 31
30|Adams (J D) Mfg com.... 16% Sale | 1614 18 | 163 Mar, 1834 Mar, 11 d Mar. 11
50| Adams Royalty Co com. 6 61 7}2 7 73 Mar,
Advanced Alum Casting! 7  Sale 8% Mar.. 9
0 Alnsworth Mfg Corp com_.10(|__
Ied Products Corp cl A.ZE %| 23Y% Sale

143 BSale
Alwrur Bros conv pref. 4 45 50
9 American Pub Serv pm..mo 25 27 31 30 Mar. 19
A & Co Mar, 3
50| Asbestos Mfg Co com... 4 5 Sal , Mar, 2
0 Associates Invest Co com. 31 Mar,
Al;{:)l;t’atlc Products com. 10 8 10 Mar. 13

ght
Automatic Washer conv pf...* 3 Mar. 26 3% Jan. 29

590|B y Welt Co -* z15 Mar, 17 18 Jan.
20|Balaban & Katz pref..... 100 110 Mar. 1 Jan. 29110
Bastian-Blessing Cocom___.*
00|Bendix Aviation Corp com
Berghoff Brewing Co.
20|8inks Mfg Co cl A cv pref..*
Bliss & Laughlin Inc cap...5
0| Borg-Warner Corp eom..-iu

7% preferred
Brach & Sons (E J) com.
00| Brown Fence & Wire cl 3
1,900 33y
12,800 Bruce Co (B 1 1 17% :
74,150 228,100 Butler Bros, -10) 1075 Sale 95/ Nov. 27
620 9,340|Ganal Const Co conv pref...* 1 3 3%| 3 Mar., 2
1,050 4,500{Castle & Co (A M) com 10 3 40 X o’6 39
60) 1,210|Cent Cold Storage Co com.320 17% lﬁ% 16% i .
4,980 14,810{Central I1l Pub Serv pref...*|| 50 Sale || 568 Sale | 5814 Sale | 58 6315 Mar. . Feb.
Cent Il Secur Corp—
3,300 21,400 C 1ll 1 Sale % Sale 5 . . 2% Feb. 11
00 40| Gonvertible preferred-1|| 15 xo° || 165 16 | 135 18% s ol 167 M . 9] 18 Jan. 28
207,050|Central S W Util com .......1 Sale 2% Bale 2 % Sale ar. 12| ) 314 Feb. 17
v Prior lien preferred... . 59 61 59
10,320 Preferred 31%4 Sale 3 i "
2,050|Central States Pr & Lt pref.* 7 8 16% 8ale | 15 16 1 26| . 2214 Feb. 17

5,950/Chain Belt Co com, 34 37 46% Sale . 50 Mar. 11

760|Cherry Burrell Cor . 42 43 43 M 2 40}5 Jan. 45 Mar. 25
160| Preferred 105 106 105 105  Feb. 105 Feb. 29
O cl}!c City & Con Ry—

Participation preferred...
Chic Corp common...

(=
Tt GO B =t O =T DD

20|Chicago Electric Mfg

Chicago Flexible Shaft

Chicago Mail Order com...._

Chicago & N W Ry Com..100

30|Chicago Rys part ctfs 1...100
Part certificates*'2"._._100
Participating ctfs 3" -100 % 4 % b, 1 by

Chic Rivet & Machine cap...*|| 2 % 3 325 Mar. 26 Jan. 325 Mar. 26

90| Chicago Towel Co conv pref*||101 1 104 3 105 Mar. 14 . 105 Feb T
Cities Service Co com. 45 5% Mar. 20 . 7 4
30(Club Aluminum Uten Co-._ . 27 Mar. 2 .30 3 Jan. 29
0|Coleman L'p & Stovecom.__*|[ 32 34 || 32 38 | 32 M 32" Mar. 17|| 32
0| Commonwealth Edison...100 0]105 Mar, 27|
Congress Hotel Co eom--.loo .
Consumers Co com -
Stock trust ctfs for co:
6% prior preferred A.
7% cum preferred
Continental Steel com,
Preferred,

10{Cudahy Packing Co p 0
210 310|Curtis Lighting Inc com....* 5% 81| 4 Mar. 5| 9 Mar. 17 % 9 Mar. 17

7,700 ,520|Dayton Rubber Mf¢ com...._ 12% 13} 12} Mar, 13| 14% Mar, 6| 143¢ Mar.

2,050] 15,550 ng:mc(k'ﬁ') ‘:‘ xg:&;f---zs 239/2 Sale 233 Mar. 2| 253 Mar, 6| 197§ Jan, 25ﬁ M:rr. ‘é’
er -

4,760 7.460 C 6% Sale ex Mar. 13 sy Ma.r. 3| 4% Jan. 1 i
40 90) 101 61 70 65" Mar r.13|| 50" Jan.
10 170/Deep Rock Oil conv pref....*| 7 7 13 13 Mar. 16 13 Ma.r. 16/| 10 Feb. 133 Feb. 7

For footnotes see page 56

hitized for FRASER
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Arriz, 1936] CHICAGO STOCK EXCHANGE

AGGREGATE SALES CHICAGO
STOCK EXCHANGE

Price
: 2
s | 52% STOCKS R March 2 | March 31 Highest Lowest Highest

d Ask||Bi Ask|Bid Ask| Sale Prices Sale Prices | .Sale Prices
ahars SM;?ZGO Dexter Co (The) com, 5 MQ% Sale 12 12% 3| 13 Mar. 30| 93 Jan. 4| 13 Mar, 30
280|De Mets Inc preference. 18 23 24 - Bale 24 Mar. 30|| 21% Jan, 24| 24 Jan, 17

) s|| 16 163|| 1814 Sale A 20 Mar, 24| 16} Jan. 6| 20 Mar, 24
1 haon Qunningt'mDrag com 3l 1034° 1051 353 Sole | 23 : "34|| 25 Feb. 27| 30 Jan.
45,610|E1 Household Util Corp. 1754 Sale || 153 Sale 5 6% M 7|| 15 Mar. 2| 183 Jan. 8
21,750|Elgin Nat Watch Co 15| 30%4 Bale || 3574 Sale 23 Mar, 31| 361§ Mar, 4|| 2734 Jan, 16| 3734 Feb. 10
e Dres s () a1 ey, 19% 204 19  Mar. 12 1634 Jan. 16| 2134 Feb. 21
Gardner Denver Co com 40 4215 45 | 4 39 " Jan. 30| 46°° Mar. 31
0|General Candy Corp A._ s(| 11 14| 124 13 113 Jan. 3
0|Gen Household Util com. ... 42 Sale 3" Jan. 17
0|Godchaux Sugar Inc cl B 8 87%|| 1634 Sale 8a g:g. g

5 Jan. 30

Class A * 2 34 - Sale
4 Mar. 13| 33
5 Mar, 9

—
m—

PRICES. IN MARCH RANGE SINCE JAN. 1

DO 8O
it e W ST DO

00 23 Bale
Great Lakes D & D com.... 2914 BSale
20|Greif Bros Coop A com 42 45

Hall Printing Co com 10
Haraischfeser Corp com..10
Heileman Brew Co G cap...1 814 Jan.
350|Heller (W E) pref w w. 25 253 Mar. 16
0| Without warrants 24 203 Feb. 17
36  Feb. 8

. 6 Mar. .
1114 Mar. 28 ’ 1114 Mar. 28| 1314 Feb. 26
18}‘j M::. 16| 18 . 17}4 Jan. 6| 22" Jan. 14

67,730| Ciass B 5 27% Mar. 30 26% Jan. 20| 323 Mar. 4

12,500|(linots Brick Co. 2 % 0% 103 936 Mar. 10( 1034 Mar. 3% Jan, 3| 123 Jan.
50|Tltnols Nor Utilities pref.100||{101 2 M 180~ Peb; 25 109% gau.
1,500(tndep Pneum Tool vt ¢..._* 67 65 ¥| 66 67 .20 68 Mar. 18| 63 J 3] 88 . Beb
270[tinterstate Power $7 pref___.* Mar. “ 9
$6 preferred
Iron Fireman Mfg Co v t
Jarvis (W B) Co capital -1
0| lefferson Electric Co com...*
Kalamazoo Stove common..*
Kats Drug Co com ]
Kellogg Switchboard com. . 1¢
e Preferred.... 100
y Util )¢ cum pref. St
6% preferred Pos 100
Ken-RadTube & Lpcom A_.*
ggégg Ef’m:,“ Stee! & Wire com. * B Mo 3% M & 1°§y l,f:r'
¥ ngsbury Brewing Co cap. 1 . ; b *
170|Kuppenhetmer cl B, eom-.?.! 20 o 18] 20 - ga;

.
11 e oA
.aw TP 6% cum ptd10¢
10,06( ] .eath & Co common. . |
69(] Cumulative prefe; .
-Ibby, McNeill & Libby..__1
Ancoln Prianting Co com ... _*
$3.50 preferred s

ooao:

6 Jan. 9
9% Jan. 15

N
oy

3% Jan.
357 don. 1
a5 Yy 3h

an,
11% Jan.

9% Mar.
4214 Mar.
103 Feb.

7% 73 135‘ lﬁ‘d%‘;'
don Packin u 'eb.
840|Uyach Corp commen 34" Sale 73%| 47 Mar. 14 M 34" Jan. “2| 5414 Feb.

McCord Rad & Mfg “A"" 36  3834|| 38 3 39%| 37 Mar. 17| 40% Mar. 4234 Feb.
McGraw Electric ctm 51| 283% Sale% 9% Mar. 5l 33" Mar. 1 . g5 At
10|McQuay-Norris Mfg com.... *|| 50 5714 58 57, Mar.13
00|McWiliiame Dredging Co....*
Manhatt-Dearborn Corp com' 256 Mar. 30 % X 3% Mar.
Mapes Cons Mfg capital.o..s|| 23 26 7 2635 Mar, "3 321 Jo8. 25| 27% Mar.
Marshail Fleld & Co com. .-+ 52 Mar. 2 00 Mor
00[Masonite Corp common..._.* 109 Jor.2¢
Mer & Mfra Sec cl A com...1 13 : § Jon 5%
Prior preferred *|| 24 30 33 9 32 } % Jan, 34 Jan. 24
0[Metropol Ind Co aliot ctfs...|| 15 ; o 8| % b 24
Mickelberry's Food Prod com} 3 g ; 0% Tob: 13
Middle West Corp capital.._5 -~ 8 2, Mar. 4 4 10 Fep- 13
Stock purchase warrants... 5 = Bal 3 : 74 Teb. 19
Middle West Utilities com b
$6 conv, pref, ‘A"
Midland Uaited Co com..._*
Convertible preferred.._..*
Midiand Util 6% pr lien..100||
-.100|

T ek g [
MO OONCION
[
[=1-1-21-

TR RTI=RO OO

e

7% prior len..

10
12,220
12,550

1,010| Preferred .

50|Mountain States Pr pref..100 30 Feb. Feb. 3

10,100|Muskegon Mot Spec cl. A.._* s 2334 Mar. 24| 17 Jan. 13| 2534 Jan. 31

8,800|Nachman Springfilled com_»*|| 11 12 : 1176 Mar. 17| 155 Mar. 26/| 11  Jan. 6{ 155 Mar. 26
1,250 :n:lzrull'htt-ry Co pref...* 31% laa.léi 29  Mar, 25/ 31" Mar. 10|| 20 Mar. 25| 313 Jan.” 3
at Elec Power—
4,290| Class A common » Sale 36 Jan. 2 3 Jan, 16
360| 7% cumul preferred._...100 7 5§ Jan, 6| Jan. 21
57,750|National Gypsum A n.y com.5 6314 Mar. 26|| 387% Jan. 2| 65° Feb. 24
87,500|Nstional Leather com...._j0 ¥ o1xll 2 2 2 Mar. 5| 2% Mar. Jan. 3| 23 Jan. 30
650|Nat’l Pressure Cooker Co...2 143 Mar. 20| 153 Mar. 2|| 143 Mar. 20| 153 Feb, 27
Nat Republic Invest Trust—
Cumul. conv. pref........ . 8 7% Mar, 19| 93 Mar. 2|| 5% Jan. 3| 10 Feb. 19
National Standard com . 38 ~ Mar. 2| 42" Mar. 19| 32} Jan, 42
National Union Radio com._1 1% s 134 Mar.
Noblitt-Sparks Ind Inc com_*||. . 34% Mar.
North American Car com...*|| 3% 4 53| 4% . 5 Mar.
Northern Paper Mills com *
Northwest Bancorp com . 9% Mar. 10| 123 Mar, 1

(=L =1=1 e e
w
SO Erocorom

(03]

Northwest Eng Co com.....* % 18 Mar, 11| 253 Mar, 2
Nor West Util pr lien pref_100 ‘40 32 4 35  Mar,
% preferred. ... __.. 100
50|Okla Gas & E1 7% pref_.__1
Ontario Mfg Co com
Oshkosh Overall Co—
[

Convertible preferred... . .
Parker Pen Co (The) com__ 10
Peabody Coal Co

SO

N
OWLOD WO

Potter Co (The) com..
00|Prima Co common....
Process Corporation
P\:P Serv of Nor Ill com

6% preferred
7% preferred 11214 Sale [[12 Bale

131  Bale (/135
142
24

Mar. 23|135
Mar, 5/145
Mar. 2
Mar. 13

% Mar. 10
34 Mar. 21

1% T3y
d Sale‘

1
Rollins Hos Mills conv 1. 1334 Jan. .
570/Ross Gear & Toll com. "% 30° || 48, 1 134 Fan: of| 1M qen- 80

For footnotes see page 56.

H
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56 CHICAGO STOCK EXCHANGE

GGREGAT. S CHICAGO CES IN MARCH RANG. V.
A E SALE. STOCK EXCHANGE Price PRI ANGE SINCE JAN. 1

In Since 2
March Jan. 1 STOCKS ' March 2 | March 81 Alighest " Lowest

Shares Shares P Bid Ask|Bid Ask| Sale Prices Sale Prices Jale Prices
5,950 11,090({Sang 36 37 Sale 55 Mar. 27
50|Sears Roebuck & Co com....*
660[Signode Steel Strap Co pf.30)
15.670 C »

00|Sivyer Steel Castings com...*

60|Sou Colo Power A common. 25
730/|Southw G&E Co 7% pref_100
140|Southwestern Lt & Pow pfd.*

o

530St Louls Nat Stockyards cap *
40,300 conv ml_
3,550
3 Stotkllne Fur conv pul-_-_zs
250|Sutherland Paper common.10 s s
81,450|Swift & Co 8tk o -cueee eea25 Sale | 227 Sale | 22% Mar. 30 25 J
27,550|Swift Internacional 3 3314 Sale | 31} Sale | 31} Mar. 30 35% Jan.

Thompson (J R) com. 8 8 10? Sale lg Mar. 10 Mar. Jan. 1234 Feb.

ey OO = NRW

&?NN

Utah Radio Products com..* 3% Sale Mar, 27 M 5 414 Feb.
Utility & Ind Corp com. 1}4 Sale Mar. 11 . 2 Jan. 2
Convertible preferred....* 4 M an. 5% Jan,

Walgreen Co com

40|Ward (Montgom) & Co cl A.*
3,850| Wieboldt Stores Inc com._...* 1 1934
27.200| Williams Oi1-0-Matic com...* 11 Sale | 11} 12}
Wisconsin Bankshares—

=
Pt 00 GO GO

=

Feb
Mar. 13 13 Mar. 24

93 650| C: o 514 Bale . 5% Jan. 2| 8% Jan. 17
6.300| Yates-Amer Mach part pref.* 2  TFeb. 24| 3

555]  39900| Veilow Gab Co Ine (Ghic)._* Salo Mat. 41°30 Mar31|| 1% Jan. 2 30% M

26,950 150 '830|Zenith Radio Corp com 1314 Sale || 18 8ale Sale | 16} Mar. 10| 19} Mar. 19 Jan, 28 19}2

Mar. 19

* No par value, @ New stock. z Ex-dividend. »
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Baltzmore Stock Exchange

MONTHLY AND YEARLY RECORD

Stock Sales

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

1936

66,249
230,496

1935
30,506
106,940

Bond Sales

1936 1936
$118,200 $314,300
782,100 1,015,700

AGGREGATE SALES

AL ORE

Since
Jan.

TIM
STOGE EXCHANGE
BONDS

PRICES IN MARCH

RANGE SINCE JAN. 1

March 31

Lowest

Highest

BALTIMORE CITY BONDS—

4s Annex Improvement . .1954

4s Annex Improvement. 1951
196

00[4s School House

Atlantic Coast Line 5%, Ctfs_.
Balt Transit Co 4s flat..1975
A 5s fl. 1975

-19
Read Drug & Chem 5%0.1945
1941

00| Wash B & A 5s flat

1534 Bale
18 ~ Sale
8314 86

Sale Prices

227 Mar.
2514 Mar.
9914 Mar.

100;2 Mar.
814 Mar. 24

116 Mar.
1173 Mar.

N
o

ot ot ok ot ok
HAOO PR CONO I
8 =

CODOR=

8% Jan.

2,254

205
74
49,659
37
203
1,008
512
7,995
2
313
3,403
899
312
22,774
3
6,400

787
15

1,350
120
14

121 37
11,034 44,974
202 34

645|Davl

STOCKS.
Arundel Corporation
Atlantic Coast L (Conn)
Balt Transit Cocom v t

1st Preferred v t c...
Black & Decker common.
Preferred

Ches & Pot Tel of Bait pf._100
Commercial Credit— -
5% % preferred
Con-ol Gas E L & Power.....*
5% preferred 10

Ch
Eastern Sugar Assoc com...1
- Prefe 1
Fldellu & Depos
Fidelity & Guar Fire Corp.10
class

468|Finance Co

Class B

Guilford Realty com
Preferred

Maryland & Pa RR com...100
Mercantile Trust Co. 50
Merch & Miners Transp... *
Monon W Penn PS 7% pref 25

45|Mt Vern-w ood! Mills Com 100

Preferred...
New Amsterdam Casuaity. 5

60|Northern Central Ry._,...50

Owings Mills Distillery ....1
Penna Water & Power. .
Preferred

9|Seaboard Comm’l com A...10

U S Fidelity & Guar

1|Western National Bank...20

8435 Bale

0(|114  Sale

1 sf*z“ig
18 Bale

114 Sale
114 Bale

1374 Bale
943{ 9614

19 20
37% 40%
3% 3%
53 Sale

1% Sale
ﬁ Sale

1414 Sale
25% Sale

1434 Sale
3GA Sale

1874 Mar.
36/é Mar.

6| 3 Mar.
5114 Mar.

1414 Mar.
99% Mar,

O =
e R L T e

w

2234 Jan.
AFb

OOI~3

N
IO O

111  Jan,
110% Jan,
84% Jan,
114 Jan.
V Jan.

Jan.
17 Jan.

3

119  Jan.

114  Feb.
9014 Feb.
116 Feb.

—

oW

14 Jan. 10
634 Mar,

—
WO OROONIMND® B

=0

BB
WO

Mar. 31

* No parjvalue,
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" Boston Stock E'E;change

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

: Stock Sales 1936 * 1935 Bond Sales 1936 1935
Mareh. - oo Shares 640,966 817,445 : $46,100 $23,300
Jan. 1 to March 31 2,257,122 953,282 | Jan. 1 to March 31 116,450 . 159,000

IREGATE LES| BOSTON . PRICES' IN MARCH RANGE SINCE JAN. 1
- e STOCK EXCHANGE

In Since .
March | Jan. 1 BONDS March 2 | March 31 Lowest Lowest Highest

$ $ Bi Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices
32,000 74,000|East Ilm s:nn serA d34e 1m Sale 73 A . 7| 70 Jan. 23| 7434 Jan.
8,100 19,050 ries 73 80 7214 78 . % 70 Jan. 30
0 2,001 - 90 9 1’ Mar. 6|9 x 91 Mar. 6
17,400! i ) 5 80 Feb. b5

es. S TOCKS Par .
6,253| Amer Pneumatic Service.__28 2 13{ Mar. 134 Jan,
2,130] 6% non-cum preferred...50 5 £ 5 3 41| 314 Mar. & 314 Mar.
b 50 25 20 22141 20 " Mar. 23 20  Mar.
37,940 % 3% 1637 Sale |15974 Mar. 15554 Jan,
274 * 1 3 43 2214 Jan.
279|  Pref fos by
2,598
5,83

|1

25 J 9

178 Feb. 14

3254 Feb. 18
.31

133

Mar.
Mar.

104%; Sale 5 104;4 Mar. 31{| 97% Jan.
35 %

OO W WO

(4
—

5
8%

-t

8 8 10 934
Class B 1st pref stamped 100 1134 Mar.
Class B 1st preferred_..100 14 4 83 Mar. 3
Class C 1st pref stamped100|| 7 104 Mar.
1st pref class C._. 100 8 13

Q0 03 b=t 0O DD L0

1st pref class D. 100 5
Boston Personal Prop Tr-.._¥ i . . 3| 1514 Mar. 16

& F -1 1541 Mar. 17
2,030|8rown & Durrel Co common. 5 Mar.

8,397 .. 3l 9% Mar. 9
600 % % 4 /Mar 25

DO bk ok ok

DO -

i 11 Eastern Gas & Fuel A com
57 ‘% % Cum Prior pnl.--l(w
,150| 6% Cum preferred 100
,970|East Mass St Ry Co.....

,661| Firet pn!orud

870 P

556 Mlluttu t 100

,5{) Eastern 88 Lines, Inc......*

561| 2d preferred »
Econ

o 866

11,042| Rights

,127] Rcts for $50 pd on new stk.
56| Rcts for $150 pd on new stk

11,207|€mployers’ Group Assoc T G* - 17) 26% Mar.

1,824|General Capital Corp «A4] 404 Mar. 4
§ %5 georglnn Inc (The) A pref. 20 1 1~ Mar. )
10,516|Gillette Safety Ragor Co.. ..'
55|Grief Bros Cooperage A com_*

405 Hathaway Bakeries cl A :

346 Hnthnway‘l Bakeries pref. 2 4 .
3,090 Class B 2 2 % 154 Mar. 1% Mar. 24
9,179|Helvetia Oil Co tr ctfs. o | 60 60c  Mar. 1} Mar.

100|Int’l Button Hole Mach Co. 10 -
5,195|1sle Royal Copper 9| . 15§ Mar.
3,090|Loew 0 103 Mar, 103 Mar. 23
6,172 C 7 IO/Q Mar. 24 184 Mar. 4
5,952 30 Mar. 45 Mar. 3

10,583 i1 214 Mar. 314 Mar. 6| 15 Jan.
5,64 47 39% Mar. 14| 445 Mar. 11|| 3814 Jan.
11734 Mar. 130" Mar. 7||11734 Mar.
514 Mar, \ 514 Mar.

s 80 Feb.

4 Jan,
35¢ Mar

DO DORORD ORI TR N O
—

i =Y
B B0~
(1)
o

ERORSR SK
o
SEimen

3] 23% Mar.
169" Mar. 20

o

Tt et
T O ROROR W

273 Feb. 15
40 Feb. 15
Jan. 8
Mar. 21

19 Feb. 17
}‘Mar. 3

otk b
DWWIO

-
oI

1634 Jan. 21
134 Jan. 17

11  Feb. 11
18 Mar, 4
45 Mar. 3

3

lO

I DOCY  SI00- 00
-
(24

Nl—-

70% Mar. 11
4| 82¢ Mar. 31

ot et

39
2674 Feb. 17

l% Feb, 20 |
Mar, 21
Jan, 22

]3/€ Feb. 11

19%% Feb. 17

23,498 25 . 13 Mar. 2
1,478 . 18 Mar. 21
3,540|Reece Folding Mach Co._...10 2 2 . 2 Mar,

19,503 |Sh: Assn T C . 13Y% Mar. 4

30,856/ Stone & Webster Inc cap atk .13 19V Mar. 23
2,638|Suburban Elec Secur com._* Y% 2 1 . 274 Mar. 21

0| 2d preferred *

7,575|Texla Oil 3 4 33 Mar. 414 Mar.

4,245| Iy 99/ Mar. 104 Mar. 3/104 Mar, 7
400|Union Copper Ld &MlnCols 15 15¢ -Mar. 2| 15¢ Mar. 20c Jan. 18

4,104|Union Twist Drill 5 27141 26 Mar. 2814 Mar. 17 20 2814 Mar. 17

5,253|United Gas Corp 4  Sal 63 Mar. 9| 917 Mar. 16/l 4 2l 9} Mar. 16

Kor footnotes see page 61.
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\
Arrir, 1936] : BOSTON STOCK EXCHANGE - 59

AGGREGATE SALES BOSTON PRICES IN MARCH RANGE SINCE JAN.\I
STOCK EXCHANGE Pricc

it Jan.
1Moren | Jamet STOCKS 1056 || Marcn2 | March 31| Lowest Lowest |  Highest

Shares Shares Par||Bid Ask||Bid Ask|Bid Ask| Prices Sale Prices Sale Prices
6, %(15 2% ,088|United Shoe Mach Corp---gg 85 Sale 2(8)% Sg}g 87}/ Mar. 18 83 Jan, 16 90}{ Feb. 19

1,145|  12.753|Ueah Apex biini 8l| 39, Bale || 40, Saio | *235 S20%| 205 Mar: 02| *3% Man: o6l| *%ug Tan: 8| 2 Fob: 3
tah A a ar. ar. . ‘eb.
17:361]  74.615|Utan Mocal Mining..oo.- 8| % ol east Salo | 1 63¢. Mar. 2| 90c Mar. B4 9

Jan, 90c Jan, 20

130 935|Venezuela Holding Corp.....* 1 1 1% 1 . 9| 65¢c Mar, . 18/ 1 Feb. 10
35 60] Venezuela Mexican Oil Crpl0 r. 9/ 3 ar. 9 ar. 9| 3Y Jan, 7
20 55] Ve &M 100]]124 25 27 . 20|127 34 Mar. . 24(130  Feb. 11
965 W . 30 15§ Mar. 5 . “4]"16  Feb, 11
8,286 17 7%  T% . 10| 101 Mar. 30 2| 10} Mar. 30
20| 51 2 Mar. 31 24 Mar. 6 v, 31 2934 Jan. 28

b://fraser.stlouisfed.org/




Philadelphia Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales 1936 1935 ; Bond Sales 1936 1935
arch 693,603 221,866 | $405,000 $136,300.
Jan. 1 to March 31 1,969,619 640,378 | Jan. 1 to March 31 . 720,200 302,300

* AGGREGATE SALES| PHILADELPHIA PRICES IN MARCH RANGE SINCE JAN. 1
% pe STOCE EXCHANGE JI;ﬂcez -
n nce n.

Maich Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest

$ $ Bid Ask||Bid Ask|B Ask| Sale Prices Sale Prices Sale Prices
385,500 Elec & Peoples tr ctfs 4s.1945|| 1014 Sale Sale 19 % Sale 10 Mar, 3 20 Mar, 26| 10  Jan.
1,000|Lehigh Valley 414s 2003 s 43 Jan,

Annuity 6s 99 Jan, 3!104% Jan.

2 000|Penn RR 4} Lamw 101  Jan, 101 = Jan.

6,000|Peoples Pass tr ctfs 4s_..1943 2414 Mar. 25 ; 4 25 Jan.
35,000{Phila & Rd Coal & Iron 6s '49 'eb. 5| 28 Jan.
g Phila Elec (Pa) 1st s f 48.1966 10 . 112% Jan.
13.400] It B8 oviiiadeiuiliune 1966 % Y i 11114 Mar, 3|1123{ Mar. 113 Feb.
200| Registered 1104 Mar, 1711034 Mar. Mar. 1 110} Mar.
3,000|Phila Elec Pow Co 534s 1972 . 9/110% Jan.
00|U S Treas2%4 % 1955-60 . 101.24Mar, 31 i . ¥ . 31|{101.24Mar.

STOCKS Ppa ¢
American Stores *|| 347% Sale 298 Mar 17| 34
|American Tel & Tel

.Tan. 29

36
1777

5374 Mar.
511337 Mar: 19
11% Mar,
96 || 90”° 96 le | 953¢ Mar,

Right: V Sale 3  Mar.
Budd WheelCo ,2 Sale 2 3, Sale | 11} Mar.

Chrysler Corp. Sale 963 Sale | 9156 Mar.
89|Curtis Pub Co common.. 21 5 Sale 2214 Sale é%s I\I&ar. 9
ar,

515 Sale 48% Sale | 4834 Mar,

G 325 Sale | 31 313%| 307% Mar.

General Motors ; 57  Sale || 5934 Sale | 673 Sale 7% Mar. 13| 68
Preferred... *

Gimbel Bros co! 8% Mar.

Horn & Hardart (Phila) com.* 115 19 120 Mar, 131 Jan. 1

Horn & Hardart (NY) com. * 34 30} 31| 30 32 303 Mar. Jan.
Preferred 10 : 107% Jan.

Lehigh Coal & Navigation..*|| 6 % / 8% 8al g 3 Jan. 3 . 2

11 50 8 Sale

- 8,651 |Mitten Bank Sec Corp ....25 ‘ 2 2

52,232| Preferred 25 1/ 35 Sale

19 717 Nat’l Power & Light 10% Sale || 1014 Sale
100|Northern Central Rl 0 :
157,519|Pennroad Corp vt 3% BSale 7 14 Sale
42,122|Pennsylvania RR “Bo|| 3134 Sale % 7% Sale
2.946|Penna Salt Manuflctut'n S}l‘) 1163 118 : 34 Bale

100 Philadelphia Company com_*
2,377|Phila Elec of Pa $5 pref. 11434 Sale 5 11515 Sale 1]2% MM‘.
13'820|Phila Etec Pow pref. .. 2 6,3 Salo ||'8435 "ga%| 3434 Salo | 4334 Mar! 12
430|Phila Insulated Wire. a 22 23 22 M
26,719|Phila Rapid Transit.... 50 2 10%4 5/ M&r
6, '009| 7% preferred. .. . . 10 Mar,
9.534| Voting trust certificates. 50 3 5 6 9 4 Mar.
3,658 Phila & Reading Coal & lron® 3 3K b1 4| .2% Mar.
2, '852|Ph Tra 50 Mar.

35|Reading Co com 393 Jan.
35,546|Salt Dome Oll Corp 3 227 Mar. 1734 Jan.
'581|Scott Pape: 5! 60 67 69 69 Mar. 57 Jan.
1,464| Series A 7% prefetred-.loo 11914 Mar, z117 % Jan.
. G 71/6 Sale 847 Mar. 71% Jan.
19,468| Facony-| 29% Sale 33" Mar, 2914 Jan.
25,760| Tonopah-Beimont Devel 246! 4 Sale Y 14 Mar. 14 Jan.
22.325| Tonopah Mining % Sale 1 1% 1  Mar. 5% Jan.

3% Feb. 734 Mar. 1

37,343|Union Traction 4 5 414 Sale 43 Mar,

69,531 |United Corp common..... 7Y Bale 714 Sale 65 Mar, 63¢ Feb, 914 Feb. 1
Preferred 4314 Sale 435 Mar.

4 Sale 157 Mar.

109} Mar, 27

L

B =
IS 00 B RO S CILOR~T

i
DD O
=

»

Y]
E’lpw

1)

-
1™

147% Feb. 17
96 Jan. 17
5% Feb. 4
39" Feb. zz

=t DD

3
W O=JOO NI COIT A DO DD =Jp= €O
| {4

—

SWHWWONWO

w0
1S

-

ok ek
—

1)
ROTDORICO~T 00N
O

DO DO COCOH =T

-0
=

53
IO O =J0C 000D

—
O
e
QD bk ek
= OO
=}
W
OO
>

ok ek

705|Westmoreland, Inc...
1,791|Westmoreland Coal....

—
o
»
=y

Jan. 24

® No par value. 2z Ex-dividend.
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Eleve};nTS tock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CLEVELAND STOCK E}'CCHANGE
Stock Sales ; 1936 1935 Bond Sales 1935
65,464 19,441 $2,000
219,273 66,685 | Jan, 1 to Mar. 31

AGGREGATE SALES CLEVELAND PRICES IN MARCH : RANGE SINCE JAN. 1
i STOCK EXCHANGE
ce

In an. : :
March Jan. 1 STOCKS Ppar. March 2 | March 31 Lowest Lowest Highest

Shares Shares Bid Bid Ask| * Sale Prices Sale Prices
845|Air-Way E1 Appl 1st 7% pf 100 15 . 37 40 25 Mar, 12| 40 Mar, 2
12,280 25,673|Allen Industries Inc new...* . Sale | 20% Mar, 3| 23% Mar, 17
150| = (a)Preferred * 39
7.357|Apex Electric & Mfg . 3| 1114 Mar. . .
244| Preferred.... 0| 8314 10. 89 99 | 93  Mar. 5 90 " Jan. 24

35 Feb. 24
80 6| 80

183{ Mar,
80 Mar,
8 Clevelnnd Builders Realty..*
Cleveland Cliffs Iron pref._.*
Clev E1111 $4.50 cum pref__._*
7 Cleveland Rys 100
Certificates of deposit 100 . . .
Cliffs Corporation v t .. . . ﬁ .
70|Commercial Bookbinding. 5 9 6} 74| 6% 10 E v 654 Feb. 25

00 Feb.'13
Jan. ‘2

Faultless Rubber. .
Federal Enitting Mi

W PO 00 IO

15 Mar,
Fostoria Pressed Steel... 1034 Jan,

Goodrich (B F) 19 . 18 Feb. 1

Goodyear Tire & Rubber...*
60|Great Lakes Towing.. 100
Preferred

N
il

ey
NWIND  NOoT;

b
[

3.664|Kelly Island L & T

1358|L d

,387|Leland ElectriC.ccccunccnas
1,441(McKee (Arthur G) B___
1,704|Medusa Portland Cement .
3.644|Metropolitan Paving Brick._._.

665|Miller Wholesale Drug. . 2

681|Monarch Machine Tool Co.. 0 16 163 Mar. 3 . be]
6,143|Murray Ohio Mtg 3 18% Mar. * 185 Jan. 28
in 143 Fob. 8

16,397 5 5 A

1,00
10,065
2,77

e DA
N e
S|

SR
1
DO S LD D N

36|Nineteen Hundred Corp A "
Ohio Brass B
Preferred

Corttmd

Patterson-Sargent.
11 .92 Rict Bros
11,807 Seiberllng Rubber.
1,06 Prefer
2,283|S M A Corp common
125|Stoutfer Corp A,

: 2,7:133 b Trumbull-Cliffs pref.

75
2,56
2,418 Weinberger Drug i

256|West Res Inv Corp pr pref 100(| 55 80 76 81 Mar. Mar, 19 83 Feb. 14

. *No value. (a) Stock called for redemption Mar. 1 1936. ‘Trading suspended at close of business Feb. 28 1936, (b, Stock called for redemp=
tion"Apr. 11936, Trading will be suspended at close of business Mar. 31 1&1)1386. o :

hitized for FRASER
p://fraser.stlouisfed.org/




Detroit Stock Exchange

» MONTHLY AND YEARLY RECORD

e

I

RANGE OF PRICES ON DETROIT STOCK EXCHANGE
Stock Sales 1936

Shares

787,288

1935

1

69,161

Stock Sales

Jan. 1 to March 31

1936

Shares 2,948,486

1935
632,978

AGGREGATE

SALES|

In
March

Since
Jan. 1

DETROIT
STOCK EXCHANGE

STOCKS

PRICES IN MARCH

RANGE SINCE JAN. 1

Price
Jan. 2
1936

March 2

March 31

Lowest

Highest

Lowest

Highest

‘2,166

Shares
217,751

Par||B

Auto Clty Brewing eommon.

Bnldwln Rubber common-.-l

10(Bohn Aluminum & an_-_g

Bower Roller Bearing
Briggs Mfg Co common..

84| Burroughs Adding Mach

Capital City Products..

7|Chrysler Corp common

dated Paper com,
Continental Motors com.

I
2 Crowlay. Milner & Co com..*

Detsel Wemmer Gilbert com10
Detroit & Clevel Nav com...10

Detroit Forging Co

63| Detroit Gray Iron & Fdry...5

1|D

Detroit Mich Ston common.1
Paper P o

86|Detroit Steel Products.

Dolphin Paint & Varnish A. :

0(Eaton Manufac'g Co com....*

08|Eureka Vacuum Cleaner....*

El-Cello Ah‘cn“ & Tool....3
»

Mogul
Fodcul Motor Truck com...*

5| Federal Screw Works com

Goebel Brewing Co com.

60|Graham-Paige Motor com..1

HallLampcom. ... R

Home Dnlry class A

Hoover Steel Ball com.....10

Hoskins Mfg Cocommon....*

Houdaille Hershey class B..*
Motor Car.

Kresge (8 8) Co com,

87|Lakey Fdy & Mach eopmmn !

27|McAleer Mfg Co com.

424
344
5

Mich Steel Tube Prod eom--:

Mmm Products Corp com...*°
Motor Wheel com 5
Corp

0|
Pfeiffer Btawlnn Cocom.... ;

9| Reo Mot

tor
Rickel (H W) & Co common.. 2
River Raisin Paper com....*
Scotten Dillon com 10

22|8quare D class A

Stearns (Frederick) com.. =2 .
0

90|Sutherland Paper Co.

Tivoll Brewing
‘Truscon Steel Co.

Class B
Universal Product com.
Walker & Co units
Warner Aircraft Corp

4 olverine Brewing Co c

00|Wolverine Tube common..

Young (L A )Co com.,

Unlisted Dept,—
American Rndlltor....-.--_ &
Amer Tel & Tel Co. 100

.25

00(Borg Warner Corp m-:_-lo

Commonw & Southern Cotp .
Comnsolidated Oil Co,

Kelvinator Corp

91|Kennecott Copper Corp....*
L]

Kroger Groc & Bak Co.
National Dairy Prod Corp..*
N Y Central RR, 100
Purity Bakeries Corp

A0S Soeony-V-wum Corp.

)

d BrandsInc.... ..*

Ask

236
4%
1
27

3
815 Sale

N ]
BN

R
KK

Sale
4 Sale

Bid Ask|Bid

141 Sale
1514 Sale

153
16 %% Sale

Ask

Sale Prices
2% Mar Zg

43 T,
11% Mar.

=D = b
At

-
DD <J O G0 1 G020 CO O 1 00 U1 E0 G0 W L0 00 00 =T 1= 00 DD GO =T b

RO Pt DDk b 0 ok ek

HWOWWOOOPNKB

DD OO B b b=t D ©O
[

51 Mar.
27% Mar,

SO0

15/6 Mar,

N

Sata
-

1

o
WA I D OB O DO =T o

—

Sale Prices

9
1(;5}£ Mar 20
% 2

15 Jan 2
47 Jan. 15

% Mar
Jan
Jan,
Jan. 20

ol 13
387
5 Feb. 21
259} M. 21

Feb.
Mar. 19

28% Jan 1

25 Mar,
405 Feb.
17}3 an

17 Feb.
183§ Feb. 24

* No par

itized for FRASER
://fraser.stlouisfed.org/

value.

@ Deferred delivery sales.

r 8old for cash,

z Ex-dividend.




Pittsburgh Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales— 1936 1935 ; Bond Sales 1936
Shares-217 561 161,651
961,576 437,761

The Pittsburgh Stock Exchange was closed from March 18 to March 28, incl., because of conditions caused by floods.

0 :
AGGREGATE 8ALES| PITTSBCRGH PRICES IN MARCH ‘ RANGE SINCE JAN. i
STOCK EXCHANGE

Since

In L2
March | Jan. 1 BONDS March 31 Lowest Highest Lowest |  Highest
| e

H $ ! Sale Prices Sale Prices Sale Prices Sale Prices
1,000 3,000|Pittsburgh Brewing 6s...1949 107 Mar. 30{107 Mar, 30{|107 ~ Jan. 24{107 Jan, 24

Shares STOCKS
3274 Mar. 13
6  Mar. b

e Al
1t DO 4 CO00
(=]

[
WA ONIROOH~NIOO K

14 Mar.
) 16 % Mar.
6|Consolidated Ice pref...
Crandall McK & Hend

Oofl....
Duff-Norton Mfs Co

S

L
OO O WNN NI

13 .
5| Koppers Gas & Goko pul.lu v 105 54 Mar.

Lone Star Gas 1 5 14% Mar,
|McKinney Manufacturin 1 2 Y 2 Mar. 2| 23{ Mar.
Mesta Machine.__ ._.. " s 49}/ Mar.
Mountain Fuel Supply.. 614 . 14 Mar.
49|Nat Fireproofing Corp co: ' 2 Mar.
Preferred 0)| 1 1 5 r. 5| 5} Mar.
76|Penn Federal Corp pref..100 . 1414 Mar. 3
40,160| Phoenix Oil com 25¢ 8c 3
5,000 4c
2 700 B A 33{ Mar.
5| . 6] 2614 Mar.
9 153/ Mar. ¢
114 Mar.

B TR QO R OO U QU T =t © O et I~ =

39,517|Pitts Screw & Bolt Corp.
810|Pittsburgh Steel Found

o
o

O DO T 00 i bt LO U

' '9,125|Renner Brewing Co........] % 1 : 1% Mar.
2,255|Ruud M o8| 143 19 .2 187 Mar.
Minin 4c 3¢ Mar.

—

Pt ok ke et DD

12,673| Westinghouse Air Brake. 5% Mar. 477 Mar.
3,679| Westghouse El & Mfg 111/6 Mar, 1612155 Mar.

W b

Jan. 21/ Mar.

UNLISTED.
456|Lone Star Gn 6% 105 10414 Mar. . 3[10614 Mar. 3
988|  6}4% preferred... --100/1109 110 1 109 Mar. 6|1 . lOSgg Feb 110 Jan. 10
8,889 PonrondCornv € il 3% Sale 5 5 43 Mar. 5% Mar. 31 5 Feb. 5

* No par value. z Ex-dividend.

hitized for FRASER
b://fraser.stlouisfed.org/




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales 1936 1935 Bond Sales 1936 1935
Shares 725,870 415,890 $88,000 °  $51,000
2,782,121 1,039,110 306,000 141,500

SAN FRANCISCO 3 PRICES IN MARCH RANGE SINCE JAN. 1
o0 STOCK EXCHANGE Price
nece

J 5 . i
Jan. BONDS fs%e March 2 | March 31 Lowest ; Lowest Highest

Bid k|| B Ask|Bid Ask| Sale Prices Sale Prices Sale Prices
Atias Diesel Eng Co 6s...1945|[103 131& 1323 124  Mar. 9[135% Mar. 8|[107 " Jan.
000|Calif Gas & Elec Corp 5s.1937| 106 10644 1073411063
T e g R L 101% 1637|1108 i0aiz|ios” 305
mporiu W 8.
Gt Westorn Pow Go 5a-._1948|(108 * 100 [|107 108 ~|10a% 108% 108  Feb.

,Mnrket Street Ry Co 7s..1940| 10134 103% 102}5 103% 100% Jan. 15
00|Pacific Gas & E1 Co u.--1942|| 1023 105y 103 10254 104 04" Feb, _8[1
r# “asatlillssg 120 11993 121%
e T T coRe, teillnl 953 1994 7' 955s 1854 807" J
'y outhern Pa c Co s,
1,000 10,000|Union Oil Co Cal 4%.---1947||117 " 119" |[1183¢ 19555 |154 © 107 *|11635 Mar 37 11035 Mar. 27/1903 Fop. 36

——————

Shares. STOCKS Par.

Sha
2,755 5,780(Alaska Juneau Gold M cap.10|| 15 15% 16 145 Mar. 27 3 1454 Mar. 27 17% Jan, 23
10 210/Alaska Packers Asen cap..100 130y 175 135 Mar. 18 . 12[/1135° " Mar. 18|1 M.
3,698 13,592|Anglo-Calif Nat'l Bank....20 20 21 20 . 22  Mar. 17 o 2
9,846 41,540|Assoc Ins Fund Inc com capl0 5% 54 % 5 5 Mar. 434 Jan,
0 45| Associated Oll Co capital..25|| 44 £l 48 54 614| 46 W . 19 %
14, 835 60,228 cAtlas xl%wxﬁml z:ng Co '}o; 3 l:gg% ga%e 42% Sal 1'33 3 180 } J 18 1?50 Mb ;’;
Bank o at Assn cap! ale . an ar,
30,057 80,858|Byron Jackson com cap...." 22% Sale 22 3| 25% Mar, 1

4,450 15,246 Calamba Sugar Estate com 20 24 31 31 2814 Mar. 13| 3 3 235% Jan. 3
230 3.183|  Pref 20| 23 S5 g% 305 Mor: 13 T11f| 21 g Jan,
3,499 10,070|Calaveras Coment Go com.-.* 55¢ Salo 534 Mar. 12| 7 = Mar.
121 17 ferred 100)| 60 :

154 Sal 5
ale
37 %

360
4,901
6,611 6,511|Calif-Engels Mining Co.

o841 California Ink Co lnc A..
5,627 Califorala Packing cap.
174 07[Callfornia Water Serv punoo
6,320 Caterpillar Tractor cap_...*
1 70|Chrysler Corp common.. 5
2,133 ,043(Claude Neon Elec Prod 1 16"~ Mar. 16 Feb
4,408|Clorox Chemical A... 35 37 36 3714 3 y 734 Mar, 10|( 35 Jan. 9| 373 Mar. 1
605|Coast Cos Gas & El 1s 01 01" Mar. 26|1 . 19(]101 =~ Mar, 26 o
11,566|Consol Aircraft Corp com...1||" 173 Sale 7 20 § . 20| 1634 Jan. 13| 233 Jan. 30
Consol Chemical lndu-trlu !
10, 726 Inc class A particpref__._*|| 3014 Sale ! ) 29V Jan. 14 31/ Feb. 21
5|Crocker FirstNat Bk 8Fcap100([033"~ 312 (305 305 325 Mar, . 301  Jan. 15|3: Mar, 19
2 934 Crown Willamette pref. 105 Sale g . 4 . 109 Feb. 26
129; 48 Crowa Zeller com vot tr ctfs ' 9 Sale 914 8 M A4 . 21{ 10% Mar
series A 95 = 96 s R s 9674 Jan. 27
28'5112 Pul.rmeo series B 97 X 236 Mar. 2 96 Ja.n 27
+516/D1 Glorgio Fruit Corp com. m 5 5% ¢ . .
8,766| Preferred 100 8 384 Bale ; . : 4733 M&!‘ 23

10,282(E1 Dorado Ol Works cap...* 26 2934 . 3034 Feb. 21
15,630|Emporium Capwell cap. 163 Sale A .
49,896/|Emsco Derrick & Eq Co cap. 5 17 ~ Sale
887|Fireman’s Fund Indem cap 10 35
3,711|Fireman’s Fund Insur cap 25 1351(10924 Sale
Q| First Nat Corp of Portland A * 3
17,946/ Food Machinery Gorp com. 10 }% 4174 Mar, 3 . 4734 Mar,
8,368|Foster & Klelser com ¥l 4 8 3% Mar, 4% Mar, . 434 Jan, 14
Gnllnnd Mercantile L-undry
(capital) 45 47 44 Mar, 47  Mar, 3 . 483 Jan. 22
Genernl Motors v 2 .

» 3674 Mar,
B . 814 Mar. 1
Golden State Ltd cap. . 978 Mar.
Hale Bros Stores, Inc, cap..*® 6 Mar.
45|Hancock Oil * 22 217% Mar. §

«a5) 263 Mar, 27 Mar. 26  Jan. 16| 2714 Jan. 3

II.III
Co of Calif capital 10 463 Jan. 14| 54 Feb. 26
Honolulu Ol Corp Ltd cap.* ¥
Honolulu Plantation cap. .20, 28 . .
3|Hunt Bros Packing Cocl A__* 8Y 91g z 1014 Mar. .
Hutchinson Sug Plant cap.15|| 223¢ 27 % 25 ; 2434 Mar. . 24} Mar. 2
[sland Pineapple Co Ltd— :

0 20 6 7 8 / % X 776 Jan. 11

Preferred _______________ 25 28 " Mar, 28 ar, 7 28 Feb 25
Langendorf Ualfed Bak éiA ¢ 12k dan, 5
_* . 4

19| lnlllo-Cnllf Bait Co ca
4,791|Libby McNeill & Libby.
126,746[Lock Heed Aircr Corp com. .1
088|L A Gas & Elec Corp pref. 100
g,?gg Lyl;ml-ua.,nuo Inc A

54,725|Magaavox Co Ltd (cnpltll))%
5,731|Magnin & Co (I)
41|  Preferred
68,372|Marchant Cal Mach Coeom 10
05|Market Street Ry Co com.loo
245| Prior pref... . _....... 100 .
15} Second preferred 100|| "2 4 2 5 2§ Jan. 11
Nat Auto Fibres Inc v t ¢
81,863 A series 1. R 42 . Mar, 31| 477 Mar. 33% Jan. 2| 477 Mar. 11

* No par value.

|t|zed f0| FRASER




Arrir, 1936] SAN. FRANCISCO STOCK EXCHANGE ! 65

AGGREGATE SALES, SAN FRANCISCO PRICES IN MARCH RANGE SINCE JAN. 1
= S8TOCK EXCHANGE Price -
nce

M?rlch Jan. 1 STOCKS 1 March 2 - | March 31 Lowest .Highest Lowest Highest

Shares Shares ! Por||Bid Ask||Bid Ask| Ask| Sale Prices Sale Prices Sale Prices Sale Prices
9,470 1304|N Co capital b 115 Sale || 12  Bale | 11% 11} Mar, 13| 12 Mar. 2|| 11} Mar. 13| 13 Jan, 23

16 Ma.r 28(| 9  Jan. 1634 Mar, 28
= 9 6” 9

North Amer Inv Cor,
300} a1l G e Salo || 1436 15%
660| 6% pretermd 84

534 % preferred 54% 68 81 b3
North Amer Oil Consol cap.10 18 7 Sale
Occidental Insurance cap..10
Olgu United Fiiters Inc A.w..

8
M 9 . 6| 82 Feb. 26
19% Mar, 11 , 1934 Mar, 11
Mar Jan, 333 Feb. 15
Mar. 6 . 323 Jan. 16
13 Mar. 6 . 1414 Jan. 24

PaauhauSugarPlantCo capl5 17 - Mar, 20
Pacific-Amer Fisheries, Inc.5 : 9| 17% Mar, 25
Pacific Gas & Elec Co com.25|| 31}{ Sale 34 3635 Mar. 24
6% 1st preferred........25|| 29} Sale (| 30 1 ° Sal 3 Mar. 311 Mar, 30
6| 534% 1st preferred......25|| 2634 Sale 28 ~ Mar. 24
Pacific Lighting Corp com..*|| 5119 Sale || 54 1 ) 5 3 541 Mar.
$6 aividend pref..... *11105% 106 . 311107} Mar. 28
Pac Pub Serv com non- 41 8 ale ar 7921\/[ .19
4 233 Mar. 26

2.228/PacTel & T “100||120" ' Sal 25 1 Mar. 18(130"" Mar. 3119

P
Paraffine Cos, Inc., com._..
,642|Phillips Petroleum Co cap..*
,160|Pig’n Whistle Corp partic pf *
13.472[Ry Eq & Realty Co Ltd oonlxéo

G ok k- sww»—-\]om-l

1018|Rainier Pulp & Pap

,124|Rainer Pulp & Pap CoclB.. .

,677 Roos I 1 2 2 2534 Mar. . 18| 29
75| 04 110 1 109 Mar. ar. 12|(10414 Jan.” "3

524|Safeway Stores Inc common_~|| 331§ 34 2 33% Sale | 311 Mar. 331 Mar. 31|| 313 Mu' 20|
389|San Joaq Lt & Pr prior pf.100 11277 115 |11 Mar. 27|117 Mar 14]|113 ar. 2
& (1)3% Prior pref series A.. 100 104% 108% 08 5

’ 1 10 3% 5 :
20,329|Shell Union Ol Corp com..*|| 1555 Sale 17& Sale
50| 8% % cum conv pref....100{/10934 11034 112" 118
5 Soundview Pulp Co 5 : 56 60
31,074|Sou P-dﬂccoeom (cap'l). 100 33 %
1290 Sou PmGoldonG-uelA 2% 2/ . 3 r. 6|| 2% Mar. 30
4,431 1% 2 1 1% 24 . : ﬁ Jan, 14
1,660 Sprlnt V-lloycol.td caplt-l' 6 7 9 8 el . 9 Mar. 3|| 6% Jan. 1
53,823 |Stand Oil Co of Calif capital * 444 Bale Y . 40" Jan. 6

Telephone Investment Corp * - - 40 . Jan.
Thomas Allec Corp class A..*
Tlge Water Assoc Oil Co eo:l; .

- 0

pry teml @

T
Unton Oil Co of Cnlll cap..25
Union Sugar Co
Preferred

Unlted Alr Lines' Tnnl vt c.s
2|U I Cons O 10 81 5
97| WellsFargoBk & Uu'l‘r cap 100 298 305 |[310 320 |325 ° Sale [315 Mar. 7|325 Mar.24 301 71325~ Mar. 24
Wootem Pipe & Steel of Calif

18| 27 Sale || 34 Sale | 3114 Sale | 31} Mar. 343% Mar. 11 26/5 Jan., 3| 34% Feb. 7
Yellow & Checker Cab Co— : g

2,282 4,636 (Consolidated) cl Aser1.50|| 2456 27| 34){ Sale | 40 = 41}4| 34" Mar. 4214 Mar. 17|| 2334 Jan. 16{ 4234 Mar, 17

BN
=IN O WLNO

. . 20 Mar. 19
1434 Mar. 31 ‘ 1434 Mar. 31

* No par value.

igitized for FRASER
tp://fraser.stlouisfed.org/




Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

- RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

Stock Sales ; 1936 1935 Bond Sales
Shares 1,143,764 508,716
4,092,786 1,780,468 | Jan. 1 to March 31

AGGREGATE SALES, LOS ANGELES PRICES IN MARCH
et | STOCK EXCHANGE

In Since .
March Jan. STOCKS Par March 2 | March 31

i Bid Ask|
Ambassador Petroleum Co..1|| 45¢ 60c 80c
Associated Gas & Elec A 1 1% 2 13{ Mar. 18|
Bandini Petroleum Co 7337 "33 47 sale | 47 414| 37 Mar, 19
6|Barker Bros common 16&2 M 5

0| Bolsa cmc- il Corp A_--_lg
B.

943|Broadway Dept Store pfd.100

Buckeye Union Oil com....1
Common vot tr ctfs.
Preferred

7c  13c 20c | 1 19c Mar.
0|Byron Jackson Co... 2 25 2314 Mar. 5| 253 Mar.

California Bank new. - 31 8 4 41 Mar. 14| 43
Calif Packing Corp.

Central Investment Corp.100
Chapman’s Ice Cream Co.._*
00[Ghrysler Corp... .. 5
Citizens Nat T & S Bank..20
0/Claude Neon Elec Prod Ltd_?
0[Consolidated Ol Corp..
Consolidated Steel coi

-

WOHRIIPRAROND I~

Mar.
ISA Mar.
40 cry-mut:dl‘roducu Co 1 ;z Mar. 23| 213 Mar.

District Bond Co. 654 614 ' 83 Mar. 5 834 Mar,
Douglas Aircraft Inc... 6 03 ié }5 7014 Mar.
Emsco Derr & Equip Co.....5 ale 18 19%%| 157 Mar. 2 20 - Mar.
Exeter Oil Co A, 1 55c Sale 52%0 Mar.25| 6714¢cMar.
2|Farmers & Merch Nat Bk.100|/440 460 10 448 1430  Mar, 12430 Mar.
O|Foster & Klelser Co 10/ '3 4 4 4}«; 4

General Motors Corp... 0 9 al 673 Mar.

4 7 5

1914 Mar.
0|Globe Grain & Milling s|| °8 81 ‘98| 131 Mar.
4| Golden State Co. ... : % P . 2| 1024 Mar.

Al 28 2844 . 29 7% Mar. 8
Preferred 871 881 94 96 2 Mar. 6 Jan, 93" Jan, 14

Hai k Oll Co A 20, Sale Mar. 1 24 Feb. 18
g(l)f Ma.;. 1. %Mar

o8
31 . . G 31
10c Mar. . . 16¢
67 Y4cMar. A A 95¢ %
%l 80 "s%| 195, Mar: % Mar-11|| 33 Jon: 33| 1% Tan: 28
¢l A Gas & Elec 6% pref. * 5 111% Mar, ; . 21/11634 Jan. 29
L A Indastries Inc 33 -& A 4 Feb.
LAT Co 6% Jan. 7 :

75¢ Jan.
654 M:

0Oil Co.
f

]
Merchants Petroleum Co...
Mills Alloys Inc A
B

[ Lt )

0 Nordon Gorp.
0 Pet Corp

O ic Oil Co.

Olinda Land Co

Pac Finance Corp common.10)
Preferred series A 10
Preferred series C ...

Pac Gas & Elec Co com.
1st pref 6%
534 % 1st preferred.

Pacific Indemnity Co,
0fPac Lighting Corp com. Sﬁéﬁ
6% preferred 105 107

1st preferred
Pacific Western Oll Corp...
Republic Petr Co Ltd 10
Rice Ranch Ol Co
2 Safeway Stores Inc.

TR ~T = T OS Crit ii |

3134 Fob. 10
ob.
277 Mar. 20
4

PN N

—
OO

14
D=RIWE NOPROMP WD

ERTREES
w

-
=

500 Mar. 50c Mar.

10 .
San Joaquin L&P 6% pr pf100| -||10: " Mae 1
7% preterr 100)|114 ié 2 114}6 Mar. 114}6 Mar.
4534 Sale || 4. Mar. 3| Mar.

Security First Nat n-nk_--zo ﬁﬁ ale 54}/ Sale 52/& Mar. 57 Mar.

2,000|Shell Union 01l Co :
1(1).,(7)88 g::":l Kld(l;:f Eorp’ R ) {g% Mar. 6| 19  Mar
; 3 -1 21V Salo 2| 2} Mar.
200 16 |17 15” Mar. 7

ar.
2400|Signst Petvoicum Go- g
35,900|So Calif Edison Ltd co
1,11 Original preferred. . 35 35%|| 3 . :
12,500| 6% preferred 28 3 277% Mar. 4
12,5001  834% preferred 26% 26 6 . 19| 2614 Mar. 2
1001 6% preferred 2834 30 3 30 Mar.

_ For footnotes see page 67. i

et i
wwEQNowmqu N)
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Arrir,

1936]

LOS ANGELES STOCK EXCHANGE

AGGREGATE SALES

LOS ANGELES
STOCK EXCHANGE

Since
Jan. 1

STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1

March 2

March 31

Lowest

Lowest

Highest

Shares

gouthun Pacific Co

Standard Oil of Calif.......
'l‘uylor Milling Corp

Union Oil of Calif..
Universal Cons Ol
00|Van de Kamps Bakerie: -
Victor Oil Co. 10
Weber Showcase & Fix pfd..
Wellington Oil

74|So Counties Gas 6% pref.100//106
16,900 100
116|Square D Co B common....*
z10 ferred ®
21,600
2,500
205,400{T! Corp
861|Union Bank & Trust Co...50
62,600 -25
53.3900

500

00{Western Air Expreu Corp._lo
200|Western Pipe & Steel Co...10

MINING STOCKS—

00]|Alaska Juneau Gold M Col0c

Black Mammoth Cons M Col6c

00|Calumet Gold Mines Co..10¢

Cardinal Gold Mining Co-.-:

000|Gold Ore Mining Co
00|Gordon Mines, Inc.

Imperial Development Co-25c

00|Oatman Rainb Gold M Co.10c

00|aBethlehem  Steel  Co:

38,000[ W

Tom Reed Gold Mines Co...1
Zenda Gold Mining Co. 1

UNLISTED STOCKS—
Amer Tel & Tel Co.
Atlantic Refining Co. 2
(The) Aviation Corp (Del)-.f
Ly .
Cities Service Co. *
rd Co

*
Montgomery Ward & Co...."%
900|Packard Motor Car Co. 9
Radio Corp of Ameﬂcl_.-..:

5

Standard Oil Co (Ne- Ju)-)
Tide Water Assoc O
arner Bros Plcturu

10

158
7

16%

Sale

Sale
Sale

Bid

154 15%
58;:" Sale

1, 10 Sale

(4

DD

o
RS S NI S W Y
=3
>

Pt OO0 e S 6

Bid
108 105

Sale

bbc
Sale
15¢ | 10¢c
3 1
lc

4 33%

143 Sale

4c 4%¢
1.156  1.25

Ask| Sale Prices
109 1108 Mar. 20
312 Mar. 13| 3

2834 Mar. .2
2| 1454 Mar. 31

1534 Mar. 30
1054 Mar, 26
Q%M

ar.
9%/% Mar. 26

143{ Mar, 25| 15
36¢c Mar. 14
33c Mar, 10
1.00 Mar, 12
10c Mar, 20|

58¢

i

1%c
2¢

34c Mar 20
Mar

8Mc 4

le Prices
106% Fab 27

534 Jan.
28% Jan.

147 Mar, 19
22(?ﬁ . 2

1.4
10c
3

2¢
1c
44c
15¢

160 Mar. 2 0175% Mar.

Mar, 12
M.

4

383 Mar, 3

18 Mar. 30
11  Mar. 13

1573
277
L18|| 4%
2
0

Jan.
Jan,
Jan,
53  Feb.

2
7
58

7
41
2

1874 Feb.
14£ Feb. 1

177% Feb. 14
3 4 Mar. 12

eb. 14

173 Jan. 23
9 6?3‘

Feb. 2
Mar, 10
Jan. 3
Mar. 20
Jan. 6
Jan, 23
Jan. 13
Feb. 25
Jan. 31

3

® No par

hitized for FRASER -
p://fraser.stlouisfed.org/

value,

a Renewed at close of business March 16, 1936.

z Odd lot.
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General Quotatwns
1 OF BONDS AND STOCKS

In the earlier part of this publication complete records of the dealings on the leadmg stock exchanges of

the country, for the latest month and for the calendar year to date, are furnished.

In this department of

General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only
those dealt in on the exchanges, but also leading unlxsted and inactive securities. The following is an index
to the different classes of securities quoted:

Exchange Seats

Federal Land Bank Bonds.
Foreign Government Bonds....
Industrial Bonds

Joint Stock Land Bank Securities

Mining Stocks

Municipal Bonds—Domestic
Canadian

Public Utility Bonds

Public Utility Stocks

Railroad Bonds

Railroad Stocks

Real Estate Bonds.

Real Estate Trust and Land Stocks.

Textile Stocks

Title Guarantee and Safe Deposit Stocks...
United States Government Securities.... 91
United States Territorial Bonds.

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
The letter ‘‘f'* prefixed to bond prlces denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and

therefore the purchaser does not have to"provide for it separately in making payment.

always “flat,” and no designating mark is employed to indicate the fact.
Quotations for equipment bonds are based on average maturities,
Quotations for guaranteed stocks are *“‘and dividend’; that is, the accrued dividend must be paid in addition to the price.
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all
cases the figures are obtained from sources which are considered reliable.

The following abbreviations are often used, viz.:

“M" for mortgage, *‘g" for gold, ‘gu’ for guaranteed, **

“‘conv"’ for convertible, ‘‘s £”* for sinking fund, “l g for land grant, “‘op” for optionat.
The black-faced type in the letters showing the interest period indicates the month when the bonds mature,

NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds

In the case of income bonds and bonds in default, the price is

‘end’’ for endorsed, ‘‘cons” for consolidated,

Bonds

Bid

Bonds

Bonds

RAILROAD BONDS
Adirondack 1st 4 }4s 1942 gu M&S
Akron & Barb Belt g 4s 1942 J&D
Akron Canton & Youngstown—

Gen & ref 65 1945 serles A_A&O

Gen & ref 5148 1945 ser B_LA&O
Alabama Great Southern—

1st consg bs 1943 ser A...J&D

1st cons 4s 1943 ser B J&D

Eq trust 5s ser G 1938....A&O
Alabama Tennessee & Northerjlg‘—,

Gen income 6s Oct 1948...J&J
Alabama & Vicksburg Ry—

1st M g 58 1974 series A__.M&N
Albany & Susq 334s g 1946..A&0
Alleghany Corp—

Qoll g cony 55 %944 1"&6

50 A&
en 4s 1942-_M&S
Allegheny &

1st mtge guar 45 1998-_--A&0
American Refrig Transit—
Equip 6s series D 1937....J&J
Equip 514sseries B 1939-. M&N
Equip s ser F, G & H, '41-'45
Ann Arbor 1st %345 1995----Q—J
Ark & Mem Rg ridge & Term—
1st M 58 19 M&S
Aroostook Nor 58 g 1947-..--A&0
Atchison Topeka & Santa Fe—
Gen mtge gold 4s 1995....A&O
Adgustment 48 July 1 1995MN0V

ed &N |
Conv g 4s of ’09 due 1955. J&D

Conv g 4s '05 due 1955._J&
Conv g 4s of '10 due 1960- J&D
Conv deb 4148 194 J&D
Trans S L 1st g 48 1958-._J&J
Qal- Arlz lst&ref4 148’62 opM&S
Ro Mt Div 48 1965-..J&J|
Athens Terminal Ry—
18t ﬁ 1937 J&J
Atl & Birm. See Seab’d Air Line|
Atlanta & Charlotte Air Line—
st M 4 %sl 44 ser A
st M 58 1944 ser B

st mtge old 58 19 6

st cons 1 2002...M&S
lanta & St Andraws Ba,y—-

18t 6s, 1938.

18t cons 4s July 1 1952.. . M&S
Conv deb 4s 1939 op '16..M&N
unif ser A 4148 1964..J&D
10-yr coll tr 5s May 1 '45_.M&N
i:aou i& Nashv 48 Oct. 1 '5 -M&N
u
EQ 4

96
10214

Atlantic Coast Line of 8 C—
Gen 1st g 48 July 1948 J&J
Atl & Danv‘llle 18!7 48 1948...J&J|
2d g 4s 1948 J&J|
Atlantic & Yadkin

g4s 1949 A&

1st mtge
g ﬁs 1947.-A&0

Aug Term st
Austin & Northwestern—
1st mtge gtd g 658 1941_...J&J

34||Baltimore & Ohi

Augusta Union t;a. 48 1953..J&J|
Balt & Harris ﬁ 1936 -M&N|
1st M West Ext g 58 1938_.M&N

1st M 48 %July 1 1948.-.-A&0
1st M 5s July 1 1948.....A&O
5-yr sec noteséi%s 1939.. &A

Conv g 4 1960. F&

Ref & g 1995 series A _. J&D
Ref & gen 68 1995 series O.J&D
Ref & gen 5s 2000 ser D._M&S
Ref & gen 58 series F 1996 M&NS

|
oSS

0. &J
Toledo & Cin Div 48 1959_J&J|
Bangor & Aroostook—

4.
8t Johns Riv Ext gu 58 '39

Van Bur Ext 5s g Jan '43. A&O
‘Washburn Ext 1st 55 '39..F&A
Battle Creek & Stur

1st g 3s 1089 &D
Bay City & Battle Crk 3s '89 J&D
edfotd Belt 1st 58 1938....J&J
Beech Cr 1st 4sggu 1936 ----J&J
2d guar gold 58 1936 &J
Beech Crk Ext 3148 1951--_A&0
Bellefonte Central 1st 6s '49_F&A
Belt RR & Stk Yds (Indplisﬁ—-
1st ref gold 4s 1939. &
Belt Ry of Chatt 1st 58 '45._J&.
Belvidere Del 1st 3148 1943-_J&J
Big Sandy Ry lstfstis 1944 __ D
Birm Term 1st g 48 1957 gu
Bluff Point Land & Imp lst 4s ’40
Boonvﬂle 8t L & Sou 58 '51.F&A

541/ Boston

ton & Albany 58 Oct '63..J&J
bs June 1942 J&
bs JulJy 1 1938-
4148 July 1937.
4 45 impt 1978

st mtge 4 s ser A 1943..A&0

3348 Jan 1 19 J&J
1 s 1952
Maine (n

4s-68 April 194

i) '0'8

S
TEEER iy oo

&II\{Ialne (new) Concl—

SgEeny
LN

Seo
fetetal=1 =t

ec 119
] 1936—1943 (yr)--.A&O
Equipmen trust 5s

Boston & Maine (old)—

4s Feb 1 1937

Equip 5 8 1936-1937
}14936— (S’ea.rS--.J&D
NY A Lm

Eq tr 68
oston &

1st mtge gu 55-_--F A
Bost & Prov del 55 Julyl 938...
Boston Rev Beach & Lynn—

1st m 438 July 15 1947--J&J15
Gen m 6s "33 extd to '38.J&J15
Boston Term Oo 3}63 1947 --F&A
Brooklyn & Mon:

2d (now 1st ld b8 1938 J&D
Brunswick & es ern—
1st mtge gtd 4s 193
Buffalo Creek lst 58 1941----J&J
1st ref 58 1961
Buffalo Rochestet & Plttsburgh-—-
General 58 g 193' &8
Con g 448 1957 M&N|
Equip trust 58 1936-'38..J&D
Buff & Susquehanna RR Corp—
1st 4s Dec 30 1963 J&J

00!
RRD =N

it
VOO

h 58 1962 ser A... A&O
Canadian Natlo?a] R;

e o ko ok ok k-
QD) P ko ek o ek
QORI OT=TOThOCo=
[ arran e ey
: CODIM o=

'

AN N

103
M&N 098{
; M& Nib 3.0
J&D[d 3.00
b 3.00

J&JI 1253

s 8--
42 (gu
Eq tr 4}55 936—45 (ann,
Equipment trust 58
Canadian Northern—
8 F deb 6148 1946

b Basis. J This price includes accrued interest, k Last sale. 7 Nominal,

* Negotiability impaired by maturity,

D://fraser.stlouisfed.org/




Apnir, 1936] RAILROAD BONDS

NOTICE—AIl bond prices are ‘‘and interest” except where marked “f”’ and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds . Bonds ! Bid Ask Bonds

Canadian N W 4145 Oct 22 1943 - ; Detroit & Toledo Shore Line—
Qanadian Paciflc}i J& 80 1st gold guar 48 1953 J&J
Oons deben 4s perpetual.J&J q J 80 ||{Detroit & Picataquis—
1946...M&S| 10 : ) 80 4 949

Coll tr 58 1954 J&D L i uis & N 0— D

8f414s Dec 15 1944_..J&D 15 Con g 5s June 15 51'--- & 1st 58 193

Qoll tr 4148 1960 J&J 103 52 Con g 3148 June 15 51 Duluth Missabe & Northern—

Conv coll tr 6s 1942 M&8| 11 Mem Div 1st 4s 1951__..J&D| 92 GengsfbsJanl1941____J&J
15-yr conv coll tr 45 1949. J&J 106" ||Chic Santa Fe & California— Duluth South Shore & Atlantic—|

Conv coll tr 3148 1951...F&A 973 11937 18t gold 58 1937 J&J

Bqtrbs 1944 . .- occenn J&J ; 0 Dutchess Co RR 4

Eq tr 4148 1936-1938 s-a-.J&D i 2% 1st & ref g 5s Dec 1.'60 opt J&D! East Penn 1st 48 1

Eq tr 4748 1940-1945 s-a_J&D|b 3. 2 Inc mtge 58 Dec 1 1960 M&S| 78 . ||East Tenn & Western N C—
QOaro Cent 1st g gu 48 1949. _J&J|f 52 Chicago 5111011 Station— 1st extended 5s 1965 M&N
Qaro Clinch & Ohio 58 1938_J&D 1gt guar 4 %4s series A 1963.J&J East Tenn Va & Georgla— .

1st cons 6s 1952 ser A_.J&D 15| 109 1st ﬁ 58 1063 series B J&J Consol 1st g 5s 195! \
Carthage & Adirondack— Guar 4s 1944 Eastern Ry of Minnesota—

1st mtge guar g 4s 1981_..J&D| 88 18t M 4s ser J Nor Div lst g 4s 1948_...A&O
Oatawissa Cons g 4s 1948___A&Q Guar gold 58 1 112”7 ||Edmonton Dunvegan & British
Oent Ark & East 1st 58 1940 _J&J|f 2 25 1st mtge 3 ¥{s ser Columbia Ry 414s 1944._A&O
Qent Br Un Pac 1st g 45 '48..J&D ) Chicago & Western Indiana— Elgin Jol & East s 1941 . _M&N
QOentral of Georgia— Consol gold guar 4s 1952._J&J Elmira & Williamsport-—

1st M g 58 Nov 1 1045_ .. . F&A Ist &ref 52481962 A__ .- M&S 1st 6s 1910 ext at 4% 1950_-J&J

Cons gold 58 1945 M&N 18t & ref 5348 ser O 1962 i Income 58 2862 A&O

Ref & gen 5 18 1959 ser B.A&O Choc & Memph 58 1949 6 El Paso & R I 1st gu 58 1951 J&J

Ref & gen 58 1959 ser O &0 Choctaw Oklahoma & Gulf— El Paso & Southwestern RR—
Consol gold 58 1952 18t & ref 5s 1965 A&O
Cincinnati Hamilton & Dayton— 58 stamped 1965
General 5s gold 1942 &D || Erie—
2d mtge gold 4148 1937 ... 3&J Prior lien gold 4s 1996_...J&J
Cine Ind St Louis & Chicago— Gen lien gold 4s, 1996 ... - J&J

1st 48 A%& 11936 %—F Conv gold 4s 1953 ser A..A&O
Cin Ind & West 1st 5 98 Series B 1953 A&O
Qincinnati Lebanon & Northern—
1st consol gtd 4s 1942___.M&N

=3
>
x

Eq tr 4148 '37-'40 ser P1yr)M&S
Eq tr 4148 '36-'40serQ( YM&N
Eq tr 58 1936-1938 (yrly)-J&D
Chatt Div gold 4s 1951 ....J&D
Macon & Norf; 58 1946 . J&J
Mid Ga & Atl 1st 58 1947..J&J
Mobile Div g 5s 1946 J&J
Cent New Eng 1st gu 451961 J&J
Central of New Jersey-

1t O R TN i €0
SR ininin B>

A= O O o=
=

i 4. &
Gen M now lst) g s 1987.J&J ); k Val 4 1948 ___F&A| 104 1975 ..
Gen M 48 1987 . < oo cae J&J 14||Cin N O & Tex Pac Ry— Eq 414s '37-'41 LL 1s-a) - -M&S
(Y1) - - b 2. Eqtrdlss 1936-'43 1s-a) - .M&S

Eq tr 414s 1936-'41 .-F&A ) " Eq tr 5s 1936-'38 -A&O
& ) ' Cin %Iorthsem RR 1st 48 1951_J&J ; Equipment trust 58

Central Pacific—
1st ref 48 g guar 1949 Cincinnati Union Term Co— Equipment trust 5%s

F&A b
1st g guar 48 Oct 1 1954 ... A&O 18t M 4148 2020 series A....J&J %||  Penn coll g 4s Feb 11951 _F&A
Guar g 5s 1960 F&A 1st M 58 2020 ser B J&J Erie & Jersey s f 6s 1955 J&J
European loan 4s 46 — . M&S 1st mtge g 5s series C Erie & Pittsburgh—
QOentral RR & Banking of Ga— Clearfield & Mahoning— Gen gu g 348 ser B 1940..J&J
Coll tr g 58 1937 M&N| 1st gtd 5s 1943 I 2 ) Series O 1940 J&J
Cleveland Akron & Columbus— Florida Central & Peninsula—
ns guar g 45 1940_..F&A gold 1943___ .- J&J
¢ Chic & St Lo oast 4148 "59-

Central Vermont Rg—
Eq tr 5s Dec 14 1936-'44 1yr)_. L 18t co
Charleston & Western Carolina— Clev Cin
1st mtge g 58 1946 A&O 5 General 4s gold 1993 4
Chatt Rome & Sou 1st bs "47 J&J|f 6. Gen M b5s ser B 1993 J 96 11 C > sit
Ohattanooga Sta 4s 1957 gu--J&J Eg 4155 '37-'41 H (s-a) ---M&S
B J 7 8 ||Fla So 1st g gu 48 1945 J&J

Chesapeake Corp—=See Indus Bds. J&

Chesapeake & 7 Florida West Sh 58 1934

1st cons g 58 1939 M&N| 11 9 Fonda Johnstown & Gloversv—
General 414s gold 1992___M&S '91__J& 98 Gen ref gold 4s 1950 J&J
Ref & imp 4 145 1993 ser A_A&O i &N 18t cons ref 4348 *52 opt--M&N
Ref & impt 4148 '95 ser B..J&J Proof of claim filed

Eq tr 3s, 1936-1950.. -~ 0 | v 18t s Amended 1st con 4

Eqtr4Xs _A&O — «Nov '32 and May’

Eqtrbs Yo~ -M&S 15 Proof of claim filed

Eq tr 548 wyrly) . . J&D Certificates of d !

Gold 58 193 Fort Dodge Des Moines & ou-D

Craig Valley 1st 58 s 1940_J&J
Paint Creek Br 4s 1945.. . F&A Oleveland & Pittsburgh: 1st 58 1938

Potts Creek 4s 1946 J&J Ser A 414s gen gtd Fort 8t Un Dep
R & A Div st con g 4s '89.J&J Ser B 4148 gen gtd Ft Worth & D O 6s 1921
2d con g 4s 198 J&J Ser B 314s gen gtd 1942 05 Ext at 51 % to 1961
‘Warm Spr Val 1st 58 g '41_M&S Ser O 314s gen gtd 1948 .M Galveston Houston & Henderson| .
Chesapeake & Ohio Northern— Ser D 3148 gen gtd 1950 0624 1st lien & ref M 5148 1938_A&0| -
1st M 58 1945 guar A&O Gen & rof 4148 1977 ser A Galveston Term 6s 1938 M&S
RR— Gen & ref 4 148 1981 ser B__J& Genesee River 6s 1957 J&J
Refunding g Cleve Short L 4345 1961 . _._A& Ga & Ala 58 Oct 1945 - J&J
Chicago Burlin| Quin Cleveland Terminal & Valle{;[—- Ga & Ala Term 1st g 58 1 J&D
Gen M 4s 1958 M&S 1st 48 gold guar 1995 - &N Ga Caro & N 1st 58 g 1929_..J&J
18t & ref 418 sor B 1977..F&A Cleveland Union Terminals— Ext at 6 ? to July 11934
1st &ref g 58 1971 ser A_ _F&A 1st s f 5148 1972 series A__A&O 11 Georgla & Florida RR—
Illinois Div 31¢s '49 op '29-J&J| 106 1st M s f 68 1973 series B_ .A&O 06 1st M 68 1946 series A...M&N
4s July 1 1949 J& 1st s f 4148 1977 series C_-A&QO Ctfs of depositi-— - ~w--~
Chicago & Coal Riv Ry 1st 4s gu 1945_J&D| 10 Georgia Fla & Ala 1st 65 '52
Gen M 58 May 1951 Colorado & Southern— Georgia Midland—
Certificates of_deposit. General mcﬁe 4&?; 1980--M&N 1st I% 3s 1946
Chicago & Eastern Illinois— és 936-37 M&N Ga RR & Bk
1st consol 6s gold 1934_..A&O(* Port Deposit— 4s Jan
Chicago & Erie bs 1st g '82. .M&N| 1st m 4s 1940 Ga Sou & Fla
Chic Great West 1st 4s 1059. M&S|f 3 35 ||Cclumbus & Hocking Valley— ~ Deb 58 195
Equip tr 434s A’ 1945..A&0 % s Ext gold 4s 1948 A Eqtr4
Chicago Indiana & Southern Ry— Col Newberry & Laurens— Girard Point Storage—
Con mtge g 4s 1956 guar.. . .J&J 1st 3s July 1 1937 3l4s 1940._:
Chicago Indianaﬁ& uisville— Col Goshen & D
68 1047 serios A___J&J|f 42 2nd ext 6s 1979
Ref M g 5s 1947 series B...J&J 48 Gouv & Osw 1st 5s g 1942...J&D
Ref M g 4s 1947 series O--_J 42 1st 58 1944 Gr R & Ind ext 414 1941__.._J&J
1st & gen-58 1966 series A 27" ||Connecticut & Passumpsic Rivers 2nd 4s 1936 A&O
1st & gen 6s Mag '66 ser B 22 1st gold 48 1943 - - cceem A&O 1st ext 3348 1941 J&J
Monon Coal gu 58 '36 opt_J&D Conn River gold 4s 1943 ... .M&8 8 Grand River Vallefrlst; 481959
Chic Indianapolis & St Louis— Connecting Ry (Phila)— Grand Trunk Pacific—
Short Line 1st 4s 1953__..A&O| '1 st M gu 4s Mar 1551 _M&S 15 18t M 381962 - ccmuisoas
Chic Junc RR 1st 4s 1945. . . M&S 1st 58 195] oo ocoicmronon M&S 2nd 4s gold sterling 1955..A&0
Chic Junc Ry & Un Stk 1ds Oonsol Rys (N H) deb 4s '54.J&J 1st 4s Feb 25 '39 Alg gu--M&N
Coll tr ref 55 1940 AL b 4s 1955_.. J&J| L 28 : 1st 4s Feb 15 '42 Alg gu-.M&N
1955 &0|f 2 Gen 4s 1962 Can Govt gu.-J&J

Coll trust ref 4s 1940 55.. -
Ohicaﬁ Lake Shore & ‘Eastern— ual J 0 ||Grand Trunk Ry of Canada—

» . J&

1st M 4348 1969 opt 1919_J&D Cuban Nor Rys 1st 5348, "42 J&D 5 Deb g 6s Sept 1 1936 M&S

Chic Memp & Gulf 5s 1940__J&J| 6 66 |[Cuba RR m’é 55 1952 .. J&J Grand ?i'runk%%sn 4s £ 1950-J&J

Chic Milw & Gary 1st 58 '48_A&O 1stI'n & ret%ués *36 ser AJ&D Wl 1st g gu 48 $ July 1 1950 J&J

Chic Milw St Paul & Pac RR— 1st lien & ref 6s ‘36 ser B..J&D Eq tr 58 Dec 14 1936-'43 tyT) .- b
50-yr bs 1975 series A____F&A Imp & equip 55 1960. ... M&N y Grays Pt Term g 58 1947 _ .. -J&D|.
Conv adj 58 Jan 2000 ...A&O Danbury & Norwalk— Great Northern—

Chicago Milwaukee & St Paul— 1st ref 48 1955 J&3|S 6 Gen M 7s 1936 series A J&J
Gen g 4s A May 11989_...J&J Dawson Ry & Coal 58 1951..J&J 1st & ref g 434s '61 opt *41.J&J
Gen E 314s B May 1 1989.J&J Del & Bound Br 3348 1955 . F&A 9 J
Gen 4148 May '89 series O.J&J Delaware & Hudson—

Gen 4155 May '89 ser E___J&J 1st & ref gold 4s 1943 . M&N
Gen M 43{s May 89 Ser F_J&J 15-yrg 58 M 937_M&N Gen 4%s 1977 series E_..
& Fyr) - J&J Delaware Lackawanna & Western Gen mtge 4s ser G 1946 .-
J&J Equip trust 48 Apr 1'36-'49-..- . Gen mtge 45 ser H 1946 -_
Delaware River & Bridge— Units (equal amts of G & H?'.
1st mtge g 4s 1936 &A 19 - J&J

Denver & Rio Grande Western— Eq tr414s1936-1939__

Gen income 58 Aug '55_..F&A g Eq tr 4145 1936-1940 D¢
Assented subject to plan...- Eq tr 58 1936-1938 tyT) ~--

Ref & impt 53 1978 ser B__A& Western Fruit Exg_ress———

Eq tr 414s 1936-'42 (yr) ..M Eq 58 J'ne 15'36-'39 igr)J&D

Equipment trust 58_.-. Eq tr 414s 1936-1940..J&D

Equipment trust 514s. Greenbrier Cheat & Elk—

Denver & Rio Grande— 1st 58 194
1st con g 4s 1936

4148 1936

Denver & Salt Lake Ry—

Inc mtge 6s Jan 1 1960.An Apr

Des Moines & Fort Dodge—
Ctfs of depvfor gtd 4s 1935_J&J

Des Plaines Val 4148 1947__M&S8

Det & Mack pr lien 4s 1995.J&D)| obile & Northern—

4s stamped 1995 -=ee|| 18t 5148 1950 ser B
Mortgage gold 4s 1995...J&D ==-«=|| 1st 58 1950 series C
Mtge 4s stamped 1995 50 ||Guilf & Ship Island RR—

Sec 414s 1952 ser A M&8 Detroit Term & Tunnel— 1st ref & term g 65 Feb '52.J&J
Certificates of deposit._. 1st guar 4148 1961 i ——-- Stmpd (July 1 1933 cpn on)-

30-yr conv 438 1960...-M&N ) Detroit Toledo & Ironton— Gulf Terminal of Mobile—

1st 58 Mar 1 1964 eeee||  1st mtge g 48 1957 gu J&J

# Negotiability impaired by ™maturity. b Basis. f This price includes accrued interest, k Last sale. 7 Nominal.
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333

15-year

1st & ref 58 Ma;
18t & ref 414s May 2037
1st & ref 4 348 May 2037 O J&D
Conv ﬁ 43'/5 1949 ser A_..M&N]|
936-'38 O (yr)-
36 K (YT).e---AKO
42.yr)ser A-M&N

Pac Ry—

General gold 45 1988
Certificates of dei)osit
Ref g 4s 1934 opt to 1911
Qertificates of deposit-_....

ot
U

Green Bay & Western—
Debenture ctfs A Feb.
Debenture ctfs B Feb.

Guantanamo & Western

g 3588 leh et & sl

uaya uito 1st 58

Gulilv?
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o
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70 RAILROAD BONDS

NOTlCB—All bond prices are “and interest” except where marked “f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue

Bonds Bid Bonds Bonds

Harl R & Portch—See N Y N |H & Ha . ||Lehigh & N Y 1st 48 1945..M&S) Mo Pac (old)—Gen 4s 1975.M&S
Harris Ports Mt Joy & Lanc RR Lexington & Eastern— 3d 7s ext to July 1938 at,

Ext 48 1943 J&J| 112 1st guar 58 1965........_.A&O
Hoboken Ferry 58 1946....M&N| 88 Lincoln Park & Charlotte—
Hocking Valley Ry 58 1939 J&J| 1 Prior lien 5s, 1

1999...J&J| 121 Litchf & Madis 1st bs 1959 M&N Gen M
ga,nn) .A&O(b 2.00 Little Miami 481 M&N &

Eq tr 58 1936-1939 (yr).._J&J[b6 2.00 Little Rock & Hot Spr West R —

Holidaysburg Bedford & Cumb| . 1st f) old 4s 1939

1st M g 4s 1951 J&J| 104 Long Dock cons 3% ed 58
Holyoke & West 4 1951--A&0 f 35 2 Long Isla.nd gyr)-.-J’&Jlﬁ
Housatonic con 58 f9 eaneMENIS - coce &S| 103 1937-38 (s-a)....M&S
Houston Belt & Term 5s '37.J&J| 1044 ; g g gu 4 Eq tr 58 1937-39 (year).._J&J,
Houston & Texas Central— & 104 Montgom Div g 58 1947 . F&A

1st lien g 5s 1937 &J| 105 Debenture gold 58 1937 M&N Mohawk & Malone—

udson & Manhattan— Equip tr 5s 1936-39 (yr)--A&O 0 3.00| 2% 1st guar g 4s 1991 &S
1st gold 58 1957 opt F&A| 8554 %||_ Equiptr 4%5 1941-45( _F&A : ; Consol gold 3}4s 2002_--M&S
Adj inc up to 5% Feb '57.A&0 Long Island ity & F us E’ Monon Ooal—Bee Chic Ind & Lou
1st M 4148 195 oonv----!‘ Al 84 Con &N Monongahela y Co—
Illinois Central— Los Ang-Pac Co ref 48 1950._J&J| 84 § 1st mt%:a 48 ser A 1960...M&N
06 Los Angeles Un Term 6s '41_M&N| MODOHE ela Sou 58 1955-..A&0
Loulsiana & Arkansas— 3 / Gen A&
1st M 5s ser A 1969 Mont Cent lsl; g 6s 1937-.--J&J
s A&O Louisiana & North Western— 1st guar wgold 58 1937
1st g 3s sterling -M& 89 1 Montana
Coll trust %)ld 4s 1952.--A&0 85  |[Louisville Henderson & St Louis—
48 '53_M&N| 1st mtge gold 5s 1946 J| Montauk Ext 1st 58 1945____J&J
1955 &N| 9 98 ||Louisville & Jeffersonville Bridge Montsomerﬁ& Erie 1st 58 1956--
4s 1955 opt 1918..M&N| Gua.ranteed old 45 1945_-M& Montour R 58 1963.. F&A
Pur liens 1st g é{s 1952.-.1&-7 Louls N!r Morris & Essex 3%3 2000.._J&D
Jt 1stref M (10 Constr'n 5s 1955 ser A.._M&N
N O) 58 1963 J, Constr'n 4148 1955 ser B_ M&N
s 2003 ser A._Z 104 Nashville Chattanoo; 8t
003 ser B__..A& P !'
1st & ref 414s 2003 ser O._A&O| 1 yr)--A&O
1st & ref 48 ser D 2003.._2 ashville Florence & Sheffield—
58 1941 »&0| 105 18t guar gold 55 1937....F&A
Eq tr 4348 103637 ryear) .J&D +50 1%||National Rys of Mexico—
Qulfment trust 5s J . Prlor lien g 4%8 ] £1957..J&J
& Cin Div 4s 1955 .M&N Gen_mtge A&O
Pad & Mem Div 1st 4s '46_F&A ¥ Nat RR o Mex‘ﬁ 5 4148 '26 J&J|
1st cons gold &0

40-year 4/s ug 1 1966_-F&
Eq tr 4148 1936-1939 K..F&A
Eq tr 4148 1936-1940
Eqtr414s'36-'41 M (s-a

Eq tr 4148 1936 (S’I‘) 0._J&J
Eq tr 53 1936-38 ser J_...M&N
Equipment trust 5}55
Cario Bridge 48 g 1950..J&D
Litch Div Ist g 3s 1951_..J&J
Louisv Div 3148 g 1953...J&J
Omaha Div 1st 3s g 1951 .. F&A
St Louis Div 3%5 g 1951--J&J‘
Louis Div 38 g 1951_..J&J
‘g'ﬂeld Div ext 3148 1951 J&J|
tern lines g 48 1951__F&A|
Indiana Bloomin n & W
18t ext 48 194 D
Indiana Harbor Belt RR—- 79 2 General 5s Jan 1 1938..
Genl mtge 4s 1957._. -J&T 5s b4. < New Lon Nor 1st 48 1940----.1&3
t 5148 2 New Mexico Ry & Ooal Co—
R Sou Lines 48 '39_M&N| 82 821 Ist coll tr g 63 Oct 1 1947 A&O
4s 1939 ext to 1959 New Orleans Great North
Philippine Govt gu 50-year 1st 58 1983
Sinking fund g 7s 1 7--_M&N
Manitowoc Green Bay & Western
1st gtd 3 s &
Marquette hton & Onton—]| P
1st ext 6s Jan 1937 New Orl Term 1st 4s 1953__J&J|
Maryland & Pa 1st g 4s '51_M&S New Orleans Texas & Mexico—
1st M g 6s 1952 series A---J &J Memphis Union Station Co— Non-cum inc 5s '35ser A..A&O
Ad 1 M 6s July 1952 ser A_April e 1st g gu 58 Nov 1 1959.._M&N| 1st 58 1954 series B A&
1st M 58 1956 series B. &J %||Meridian Term 4s '55 guar.M&N 1st M 544s 1954 series A..A&O
5 J 39 |(Mexican International— 1st 58 1956 series C F&
1st M 4148 1956 series D..F&A|
opt Michigan Central— NEqui;; t&rué};n innati Bridge—
(4 n Centr: ewpor cinnal
st col tr 6% Shotes T941- M&N Ref & impt 4 1979mo J&J 18t M g 4145 1945 eeead
% otes 1055 J&D| 8071 84 || 1505 Kok S 1080 AN " [vew Sork Contral R
1 & ref 6148 F& ( 4[| 1st Mtge M Air L 4s 1940..J&J 3
Interstate Transf Ry 5s 1945 J&J 1st g 4s Jol & N Ind 1957 .J&J10
Iowa Cent 1st g 58 1938....J&D|f 1st g 3148 J L & Sag 1951 _M& s
Qertificates of deposit...-..[f 1st gold 3148 1952 “M& 2
1st & ref g 48 1951 ... Middlesex lst 5s 1942. M&N 80 entral & Hud R.
Jackson Lansing & Saginaw: Middletown & Unionville— Ref g 3345 July 1 1997_.-J&J
1943 M. Deb 4s 1942 tax—exemgt..
Ref &ref 414sser A 2013..A
1st 58 July 1 1939 i RR 4% franc bon LScolltrg3
Ref & ext 5s series A 1967..J&J| Foteign series) 1960 J&D|f MOcolltr g 8 1998
Ref & ext 6s series B 1967..J&J| land  of N J 1st 6s 1910 Spuyten Duyvil & Pt M
Jamestown Frank & Clearfield— ext at 5% 0 A& 3148 1959
1st i J&D Midland Valle —bs 1943--_A&0
Joliet Nol'tham Ind 48 1957 J&J| 00 Adj M Apr 1 '53ser A_.__Sept'S
Joflin Union Depot C ; Milwaukee & Northern—

e J%s 1940 gua.r opt M&N

lamazoo AJI

Grand Ra.pids gt,d 58 '38..J&J (1884) YD 1
Kal & Sou Haven—=See Mich Oent Mil Sparta & N'W 1st 48 1947M&S N‘? 4 gﬁs 36-'45. M&N
Kalamazoo & White Plseon RR Mil&State Line 1st 314s 1941.J&J] NY Ohi(:a,go %z

1st gold 58 1940--ue-.-- J&I| 1 Minneapolis & St Louis— 18t gold 48 1937 . —cors
Kanawha Br & Ter bs 1948._ Ag0| 10 1st 78 27 ext at 6% 1932._J&D 3 38
Kana & Mich 1st 48 1990..A&0 1st consol gold 58 1934_-_M N,
Kanawha & W Va 58 1955._J&J| Certificates of depos 78 ser C &S
Kan City Ft Scott & Memphis— 1st reldg gold 4s 1949--..u&s Equip tr 434s 1936-'44 yr)F&A

Ref g 4s 1936 guar A&O Ref t 58 Feb '6 A_Q-F|/ Equip tr 55 1936-'38 (ﬁr F&A|b
81| g Comltiate o gl <27 "t Mgy TS waten A

nn a 2] arie— 8 series

Income 5s Mar 1934- .. .8 e 85(|" 1st cons gold 4s 1938 J&T 3 1953 series V. F&A
Kan City Sou—1st g 3s 1950 83|l 1st cons gold 58 1938_

Ref & Impt 58 Agr 1 1950- _J&.J 85%| 86 1st cons 58 1938 gu &J|

Eq tr 5148 1936-38 Syear) 00) 1.75%|| 2d M gold 4s guar 1949---J&J

Yot s 43 1960 oﬂhfs?,oR Ly 109 || ot ref 33040 pories &----187

8t I S ser Bo...

Kansas Oklahom Gulf- 25 M. 58 194

156 M 58 197 J&J 105 598 35 Y % ¥ 0. g&N
o ar 1st 8 2000--
Kenr,ucky Oenwsg 1987----J&J ey ) M&N . NY&Holx; F‘ygs3 y’qi%-.-J&D
Kentucky & Indi m RR St P & SS M & Cen N Y Lack & Western—
lst M 4ls 1961 (steru.ug) J&J % 1st & ref 4s ser A 1973...M&N
Accr int at exch rate 4.8665_ . ----||Mississippi Cent 9...J 18t & ref 4 1973 sex B..M&N|
Stmpd accr int at rate 4.8665- . - --.||Missouri Illinois Bridge and Belt| New York & Long Bi —
1961 J&J| 1 106 RR cons 48 1951 mcwn wed&J| 83 General gold 4s 1941
lsb mtze 434s ungar aman 5 J&J|f X General 1st 58 1941
Lake Erie & est 1st 56 37 J&J 102%(|Mo Kans & Okla 5s 1942___M&S NY & NE Bos Ter 48 1939..A&0
1 1941-_--J&J ===-||Missouri-Kansas-Texas RR— N Y New Haven & Hartford—
So ) Prior lien 5s 1962 ser A.......J&J 75 Deb 68 Jan 15 '48 eonv.-J&Jlb
e [ Babia Wbty
A ——— or lien ] 8 5 eb 48 g non-eonv
EL&ke Erie4 8 '67.M&S 98% %M Jan 1967 ser A__A&O|f Deb 48 1056 non-conv..- M&N
& N E la. Mo n & Tex (old company)— Deb
==-.||  1st gold 4s 1990 &D
104 ||Mo Pacific RR (new company)—
18t & ref 58 Jan 1965 A-.__ &A
964 Certificates of deposit,

1st & ref 5s 1977 ser F.._M&S L8
E%{p tr 4}%5 Sepﬁ

-- Certif;
% 18t & ref

C Equipt t.r 4148 " .5;6-'
% Equipment trust
% C it Har
%

e.rwvueo
AN R~ D
S oSS e
STV

1
£ gope: |
RN

bk ot ot ot ok

-

20. &S| ational Transc Branch Llnes Co
ont 4148 1945. . M&S 18t M s £ 4148 1955
Sout{:dein Ilt joint Monon coll N
g s

§a:coo:u [=3=-14
0000 O

e
gt
S

o [~}
T - coo
BN =
o g

>

CERBD

<
e
38K

—
=

et
=3

-
o
=3
=N

2

i
b2
3

M&
Gen con gold 4%s 2003-_M&N
Gen eon 1d 58 2003....M&N
Lehigh Valley Ry of New York t
1st_4 s gold 1940 94 &N
Lehigh Vall Term 5s 1941..A&0 Secured 51{s 1936-1956_--J&D
' ; Equip truss 58 1037 *40(yr)M&S
Eq tr 448 '36-'44 F (yr)-_M&NIb

b Basis. f This prices includes accrued interest, k Last salo. .7 Nominal. ' * Negotiability 1mpalred by maturity. .1 Called May lat 105.

Oww'2
“Soe \\\\\\\\\\
Wbn QOB

- Tk Bh Onos ds "64 MEXT
NY &N J Ferry bs 1946-...J&J
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AprIL, 1936] - RAILROAD BONDS

ICE.—All bond prices ", int t” except where marked “f” and income and defaulted bonds.
NOTQStFutlonla !ox?:ll -:;u‘l:'ltle:?ro :ln:ea? n:';;ulble l’or t.he closing day of the month preceding the date of lssue.

Bonds \ Bid. | Ask. * Bonds Bid. | Ask. | Bonds

New York Ontarlo & Wes ~ ||Phila & Ohester Val 4s 1938.A&0| 1034 ‘|Salt Lake & Ogden 5s 1939
Ref 18t g 48 June 1992-.--M&8 4814 PhilaNewton & N Y 381842 100 | 3an An nl & Aransas Pass—
(en M g 48 1065 red J&D| 43 44 || ol & Roadlng RR—-SM *“Readifug Co.

Y Pennsylvania &. Pallippin
Puioclion £368 1038 - AR 10010 et 48 YR e T opu gu_nd) 20 204 e PRSI e At
xvend’ i on (v — an Fran e
N Y Pbila N:u_’{."é' 2889 J&J| 106 5s 1054 10534 Satta o Proscort & PhosHit. o

1942
Cons gold 58 1947 Wom'ivnn ol
Pitts Oin Chic & St Louis— i eaboard Air Line Ry Co—
Oon g gu 4348 ser A 1940.A&0| 11 m 0ld 48 1950.. - = - ——=== A&O
B 1942 A& 1 ;/2 emnca. e8 of deposit

Susq & Watu‘
ding 58 1937-.-..'._!&..!

o011
NI N N

den M 58
Gen M 58 1975 ser B
2nd551946 Gen M 4148 1977 ser O_..J&J
Werfolk Sout Pitts Shawmut & Northern:

lltozaoﬁz& 61 opt 15..!&A 1st gold 68 1949

tes of o Gold 4s Feb 1 1952
Norf & South 1st 68 uMl.h&:N

e
(= {550

o
o

t.r4

tlant: lrmin

A s s May 933---_M&S
Jeab-All Florida Ry—

QOM=b= QOO 00D

-
©

9% recelvers’ ctfs 1927---F&A
lstgon 5 1964 opt_ .- J&J P & Shawmut—
Neorfolk Term 1st gu 48 1981 M &N Istefg 5- 1959.
Norf Term & Transp 58 "48.F&A ----||Pitts Shenango & Lake Certificates of deposit.-__-_
Norf. &W. Ry.1st con 4. 96.A&0 3%|| 1stgold 58 1940 A&O 1st gu 6s 1935 ser B F&A
N & W Pocahontas 4s "41_J&D| 106 107 Oons 1st g 58 Ju.ly 11943..J&J Oertificates of depo: A
Nerthern Centrai— Pittsb Term RR & Coal— |Seaboard & Roanoke 58 1931-J&J
Gen & ref 58 1974 ser A_ .. M&S 7 18t 5 guar_sf5s 1942 J&J 3bamokin Suabury & bewllb a
Gen &ref g 4148 ser A*74. M&S 5 a & Obar gu 4s 1943 M&N ond extended 58 1945
ernOh o Ry 1st guar 5e— Va Ry— Sharon Ry 1st ext 5348 1937. J&J
11033 & sub coaps 1945...|f 6735 3 87 ||3nrev Bdg & Ter 58 '5 5 u_.F&A
t.hout Apr 11933, 3 A% Sioux Olt,y & Pac34s 1936__F&A
and Apr 1 1934 co 1st M 434 ser O __A&O| 85 m & ref 48 55 J&J
8umpd as to salo of oL AT G 3Ky N 1937—1946-.-- ; e i July 2 1060 - J&
ct 11933 & Aprl”. 3%09!!!-- Plits Young & Ashta Jouth Bound RR ist 58 1941A&0
Nonhern Pacific— 1st gen 4s series A 1943-_-1&D South & North Alabama—
Prior lien g 4s Jan 1997....Q-J| 3|l 1at M 58 1962 series B__._F&A| 11 Con guar g 58 1936, F&A
Gen lien g 3- Jan 2047 ?—F 81 817 1st gen 58 1974 series O_.__J&D Gen cons gu g 5 1963..A&0
Ref & imp 4148 2047 ser A_J& 18t 4 }¢s series D 1977....J&D f 30 Pac Coast 18t g 48 1937_.J&3
Ref & lmp 68 2047 ser B---J&J 11 110}2 Port Oanal & Dock— iouthern Ill Mo ridge Co—
Ref & imp 5s 2047 ser 0---J&J ; A FEA 9 M&N
Ref & mp 68 2047 ser D _J&J| 106 | 107 t M 6s %| 963 |ls0uth Inglana 1st E"" 1951__F&A
Eq tr 4148 1937-'40 (y!‘)ll&Sl& ! 3o Pacific Branch 1-t61‘37A&0
Nor RR of N J gen 448 2000.J&J| .79 68 1961 J ] Southern Pacific .
e Ry of Oal b8 &gu 1938_-A&0 : Ooll tr 48 (O P) Aus 149 J&D
North Penna ext'd 4s 19 %_-H&N 1st 43i¢s (Oregon Line-h
Gen g 3 3-10s 1953 &D 58 1951 M&N| 9 Series A 1 977--_ &J
Northwestern Terminal RR - ||Port Reading 1st gu 58 1941--.!&1 40-year 41¢s 196
Portsmouth Great Falls KO-year 4348
Conway RR 4%s 1 937.--3& “‘y 1969 with wi M
Potomac Val 1st gu 58 g 1941 J&J Equip 58 1936—1939 (yr)--l!&N
Prov Sec deb 4s 1957 M&N Equip tr 5- 1
Prov Ter 1st g 4s gu 1956 Eqtr4 ¢
et & Srinte A% o ﬁ“‘n‘“ rZ.'."""‘
g! ugus X
186 58 193] e e e o J&J --M&S
Ral & Oape Fear 1st 58 1943M&S 58 *36-'41 D )----A&O b
Ral & Gaston 1st bs g 1047._J&:|/ 62 Southem Pac'mc (Go den Gate
Ralelgh & 8'western 48 1936..J&J Ferries) 18t 5148 194 49....A&O
Raritan Rlva'.' l-ﬁ s 581939..9&) Southern Pacific Oal—
Reading Oo
Jer Oent, 51 0 08--A&O
Gen & af '119%97 .a. Jﬁ South il
14 8 ser B u ern allway—
Eq 434s 1936-'45 (s-a) . M&N|? 2.80 ) 2 18t conso! sold 50 1004 ... J&J
Equip trust 58 . 1. Develop & & g 48 °56._ A&O
Develop & gen 68 1956---
EDe;;a op & gen 6%‘:
quipment g
Eq tr 58 1937 -39 #a)...-M&S .00
f63e 1 Saratoga— Ea tr 4148 Oct’ 36-'39 (s-3)A&O[d 4.00
Oarﬂflcates of deposlt May 1 lﬁl-_H&N - Alken Branch 4s 1998... -
l;lgmn‘w 6';’ PF&A 100 edericksb &llsgtomaT& 5 {n”'l‘&nn reDorg lien 58 1938 M&B 182%
R 0 18t ex . . em iv P |
2d ext 5s gold fQ 8. J&JI|f M l‘? 8t Louis Div flﬁ g 48 19 1. J&J 786}5

3
Qardelet Br 1st 4 ‘t&- 1938_A&0 1 5. &N 0 Mobile & O coll tr 4s '38.M ;

~— \\‘\

Paducah & Ill 1st 41¢s 19556 _J&J h & Peters 4 *pm-tnnburz Un Qol 4s '95._ &l
Paris-Orleans extl 5 1968 M&S hmond Term 1st 58 1952 -_J&J Spokane Falls & Nor 6s 1939.. J&J
6% franc bonds (foreign leriel) RI hmond—Wuhlnﬁon Co— Spok lnternab ho i; 58 1956.. J&J
red to 1956 J&D Ooll tr 48 1943 t.--J&D ---||Staten Isl Ry 4 J&
Paterson Extension 58 1950. J&D 5 Rio Gr Junc llt gu 5s 1939..J&. 91 Stephenville Nor & Son exu——
LA D St e A R I
anla Companv— st g ar s shen y—
28 year secured 48 1063....F&A| 1 Sy SJad 15t 35 Dec 1 1089 78
My 1 11 tr 48 Suffolk & Oar con 58 1952_._J&J
Sullivan Co RR 68 1944 ._.A&
}ﬂ 3un & Lewis 18t g 48 1936 -_J&J
gg :": c:{' sg b " e 7. e T &J : Sugg urt Hiaﬂ%mlli%s B_H&N
cufs g 8 J mtge inc 6s coup.
Pa &NYCanal con 58 1939.-A&0 an 3¢ 1
ggnwmutge 4 A 9 0034 Bullan
D8 mtge t Mad & 8t Louis Belt—
Penn Ohio & Det.roit RR— Alton Bridge 1st g 4s ' _J&J 1953 &O|f
18t & ref 4145 1977 ser A__A&O| 104 ot Yonmn & T hatsa 1044 M&B -J&J
& ref 414s series B 1981 ...

©©
o
R

B
do 4s gold 1948 st.er
do 4;55 o502 Qertf it
Gen g 4 8tLP _.'_‘_""
Gon & o Dec 1 108 ui.:— & N ﬂl lg)os J&J

Gen m 4Ys 1981 er D._.A& 108 4s s
Gen mt.gti g&{s sergE 1984—1({ 88:.1‘ Pﬂé’&lu'fr? 1950 Mu A J&:

Degrth 1970 &

Gen mtge 3 e%i“ ser O 1970.A &0

30-yrs 48 1937-1964.J &J ca

Eq tr 68 1937- &8 (yr& M&S Eq tr 58 1936

Gen equip 5s 1936-3 8 Hq 4148 1937-‘41 ﬂB ()yr) F&A
X Equipment trust 4s

8t Louis Southwestern—

(354 r =3
[

it B0 DO DD
T et
EeY >N

Term
O con 58 1943....J&

0o

i 11 Nﬁ)nuum‘lm A :&A Gen & &3l 37 Tolodo Cigada
serlos Ao en & ref 5s ser A 1900._.J ey
Peoria R}‘Ter 41 7 gu op..-J&J ] %qlfl' DiAs 19071000 (» ») M&S b 5.5 yod R
quipmen

t trust 5s.
Equi e afs 1936-1045...3&J|® 5.50 104

8t Paul 95
so sun| 103%|  --e-
105 375 . 6a 1952 J&J 105
8t Paul’& Kansas Oity Short Lin, 100 100
1st guar 4 148 194 20% '57 M N 110 111
8t Paul Mln}fl & Manitoba . & %

58 ext fr July 1 '33 to '43_| 10 106 M&8| 108 “E
Montana ext. 13,34- '{3?11148 103 104 ton & Buffalo— i

G e 13"7.« e = | 1 scpﬁdﬁcuEft 1-10) 4s .“:;_1?40_-1&1 B D lgg 105%%

JaaNE: 7 nien cmm- -

Gon 4348 series D 1981..0&D i 18t & ref b8 1972 12134] 12334|(Tulsa 108" | “£i-

£32%ae8 B8

-
o
=
SR

® Basis. 7 This price Includes accrued interest. & Last sale.  n Nominal. .. .* Negotiability impaired by maturity. f Called May 1 at 105.
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RAILROAD BONDS

TICE.—All bond prices are “and Interest” t where marked “f” and i d defaulted b
L Qt‘x:ouuon- for all securities are as near as ponlh.loutg the closing day of the month ';mﬂm 5.'23'0:‘ lnu: ks

Bonds and 8tocks.

Btooks. Par.

8toocks. Par.

Union Depot Oolumbun. Ohlo)
Gen 4348 1 6.

Ualon Pacifl
ln Iy& land 8T 40 g8 1947._J 48
, 1st & ref 4s June 2008. ... M&
1st & ref 58 June 2 2008..M&!

40-year 1
Eqtr43$s'36-"38 (yr

_M&N (b
Eq4l48 8 l16'87 39 H&Sl.’)b

KEq tr s 1936-'87 (yr). . . M&R

Union RR g’enn) lst. 58 '46. %&g

Deb 65 1946

(D
eg b 1942 opt 1922_--_A&0
Unla NJ RR & Oanal Co—

1st 4148 Sept. 1 1979

uen lst g 3148
Utica Olin &
Vandalla RE
Oeng 48 1955 -erlu A..__F&A
Betl 1967 M&N

ZAILROAD STOCKS.

eferred.
sabama & Vicksburg. -1
Aklbany & Surquahanua umar) 100

pref (without warr)..100

acef rteh 330 wnrri- i
2 praf (with $40 warr --1(20

All
At
5

$47 1
7 00
\tlantic Coast L Oo of Oonn._50
\tlantic Coast L RR com...-100
Augulta & Savannah (zuar)..100
& Cumberland 7% gu 50

Baltlmore & Ohio com.

4% non-cum pref..
Bangor Aroostook com. =60
7 arred. =100

Beech Ureek (guar N Y O)....50

3
24;2 Mained X okt

Little Miam! original guar... 50
8; guar betterment stk.. 50
Nav RR & Ooal(gu) 50

o Riv pref (guar)..100

e & Nashville..

ey acesmesseass]l)

Mnmwlppl Valley.

Michigan Uentral.
Midland evdauey Co)

Preferr: “
Minehti uyl
Mi o &u's?&hsz Louis (gu
Minneapolls 8t P & 8 8 M...
7% non-cum prefe
4Y% leased ilne cufs

Mississip g!Uent,ml
Mo-Kan-Tex RR com

4% non-cum erred. . --.100
Belgian Nat Rys Oo . Montgom 10
st guaranteed 4 §s— American _shares partic pref.. . Mobile & O aglo_me NSouthern Ry
me 1914 eoupon--_Ju1934 Bellefonte Central 50 Morris & Essex (guar) 5C
y 1914 cou, ... J&J Boston & Alb (guar N Y O).. 100 Nuhv Ohatt & St Louls
Pp"g t No.5 on Boston & Maine com % N & Decatur (Ru L &
Varmont Vall m 448 1940--A&0 Unstamped— Sbamped g
'V cksburg B 18t pref 5 Unsta
1st pref 8 1 National lgys of Mexico—
1st pref 7 \ 8 18t 4% non-cum pref.
vepon & Pacific— 1st pref1l 2d 5% non-cum preferred..
Pr extG% '40..M&N 00 ---||New London Nortnern
Gen 58 May 11941. M&N| 95 7% . New Orl Texas & Mexico.
Va Air Line 1st 58 1952 b New York Central RR .
Vie 0 ¢ & St Louis com

e

e v e et
WNOOH OO

Son
—
=

Preferred stamped
Bost & Prov (guar 0Old Ool)
Oamden & Burl Oo (

ld 5! 1962 ogg---u&N
148 1062 ser &N
1st lien & ref 33(s A 1966.M&S
Hq tr 4348 1936-1940(yr)_- _J&J
Eqtr 5- 936 1938 (yr)...M&EN
Wabash Railroad
18t gold 68 1939 cncmeaa- M&N
2d gold bs 1939 F&A
Deb mtge 6s lu'la B 1939. J&.J'
1st lien term gold 4s 1954 J&J
Ref & gen 5148 1976 A___M&
Certifica

oo
rors
£338! &yl kv S8IsF

e

b1 o1 i

[
0 ©O

cific 25

Oaro Olinchfleld & O com 4% .100

Oommon stamped 5% 100

Oatawissa RR— lt ref (guu') 50
2d pref (gn

7||Oayuga &

Qentral of New

Ohesapeake OotD

Ohesapeake & Ohio oommon.. .

Ohleago Burl & Qui

Ohic & East mlnot- eommon-

B
-

OB WD DT G
=

w»o

nun Paciffc RY . cccun-
h RR of N J (guar Erie).100
hern Securities Co -t,ub-.-.-
h Pennsylv (gu P & R).._5
Norwich & Worcester pref--,-loo
fden Mine RR Ql On N J) 100
0Old Oolony (gu
Oswego & Byrac (gu D
Passalc & Del Ext
Paterson & Hudson River
Pennsylvania -
Pennroad Oorp -
Peoria & Bureau Val (guar) ..
Peoria & Easter:
Pere Marquette Ry com.
5 preran-ed

5% prior pi =100
l-'h.Ila Germ & Norﬂllg

Phila & Trenton (gu Pa RR).100
Piedmont & Northern. )]
Pittsburgh Bess & Lake Erle.. 50

Preferred
Pitts Oin Ohic & 8t Loul!----lOO

DO

R
WX

e-e-er\\ -
oo, g
ooo!
-

—
=

&

Omaha Div 1st ﬂxgl g 41 A&O
‘Wabash Railway O
Ref & gen 6e 1970 ser B__F&A
Qertificates of deposit
0 4558 1978 ser O. A&0

-
(=}

-
U SICTOMO OO D

7 % non-cum

Qertifical f deposit
Warren 1st ref 3 2000...F&A 31 Ohic R 1 & P c
Wash Oent 4s %I 3] 09_- aMar

PN NN

ﬁm»mpwuxm OO
PN N

Washingto! Oo R 1 referred I
e Fan 1084 op 1036 yea| 6 Olnc {ew Orl & Texas Pacific.

Wash & Frankl Ry 18t 58 *30.J&J
Wash Term Oo—3 348 1945 FaA O'gc’

%_non-cum 8 7
Oin Union T Yo Dﬂ?f -100 Pitts F't W & Chic com (gﬂ--

Oleve Cinc Ohlcazo & 8t R) 100

7% conyv pref (guar Pa
Plct?f)ur gLake rle
est Vir|

guar Pitts Y &
Betterm't stk guar Fa RE) 50/ 4 Po‘;';'lanodugg(s)gde
lorado & Sout! 100 Prov & Worce-ner (guar)
Raflroad Securities Co—
$4 % 111 Cent -tk ctf 19562.-1000
ool 100 : paic ret.---"100 T oy A ol
W M e n
f::egznrefg}yﬁ: li%’;;l-?sng AJ%:? Oonsol RRs of Ouba 6% Prer.loo 7 8 4% non-cum 2d pref. -b
Equipment trust 43§s.. : 0"‘1’1”0 Oreek Oentral Rensselaer & Saratoga (guar) -
Equipment trust bs. _ . Pref 00 Rich Fred & Poto om.---100
West N Y & Penna 68 1937.-9& 3 Cuba RR Nﬁ non-cum pref..100 Dividend obligations
Gen mbge gold ds 1943____A&0 JjDayton & ich com (guar).o=-40 4 6% guarante
Western Pacific RR Cor, Dei';'?’f::; d ounchr ? )3-188 98 . 7% uaran eedv -
guar oc! enesee Va)
i 5‘:346 ’fgg A""H&S %/ Delaware & Hudson Co. 100, 4 %||Rome & Olint (zu D & H)
Eq pu : : Dgll:ware Lack & Western... 50 gi‘m‘-:nd -%% d%,; f;%"’d .
uls
Woatorr Bac mg‘-ﬁ 2" | 3207 |Denv & i GF West 6% pref 100 4,28 sa od. h:: "
enver alt n 1 T
Western Ry of Detrolt Hills & 8 W (guar) .. 100 e ] ~-~
8t L »ul- SOuthwmn
DaBRS ARt s 110 17, g Bom.cum pre
Wheeling Term 4s 1940....F&A uluth Sou ore - aratoga & ucnanecuuy (gu)
6 % non-cum preferred.....100 bo d Alr
w'{:ﬁ" 5:!: B’l)nck River Vall P Ealtof'onna (gnar P & K) g Sea AT Line common .

‘Wichita Falls & Sou 1st 68 88 J&J| E)mira & W weoort (guar)... 50
wichita Union Terminal Ry— = od (guar Nor Oent)_ (6)8

Erle—Coamon.. «ceeeaace..
Wlll;(t B s 4 K{&IM}.(;DL-..M&N ‘ 49, non-cum lﬂ; preferred .. 100!

non-cum 2

SR

Wheeling & Lake Erie RR—
Ref mtge 48 ser D 1966..M&S
1st consol gold 4s 1949_._M&8

BB E B T om i oo =T
X

WK

4% -100
Erie & Kalamazoo It’guarl{---- 50
Erie & Pitts )--._50
te Val Sor Ft Wayne & ack ref (guar).100
68 1939 F&A Go0rCa RN & Dark Qo lem;- 100 =
""""" I— reat Noi i exas & Pacific.
w%z %“’5“.‘ ll;;la J&D Iron Oro prop trust ctfs ( Troy & Gr’ bunh
whern— Pr%fg'red (capital stock, a g Tunnel RR of

[

e

oow

=
N

Gen 58 Aug 1 1982
‘Winnipeg
Wlmuon—Salem Southbound——

i

- Sy e,
8:»0: Bk DD b ok ok ok
NOIOOIR0 NO
XK X

lines (guar) 100
Stk tr ctta—See RR Securs o
Internat Rys (Oe:’:';c'h Am) com.

i o
W5 o noﬂuin con}r) pﬂe& Bv.v.-loo
guar = arren guar

Eal Allegan & Gr Rap (gu)...100] 90

KO Stf % Oio—Dref (§0) -~ 95 ||West Jers Beashore (guar)_
Kansas Oity South

‘c!z’n
Valley

6% non-cum preferred.....l
‘Wheeling & Lake Erie Ry....
6% non-cum preferred.....100)

» Basis, _{ This price lncludes accra
dollas per 8100 face athouas. S Noobaniiiy Loy by sasoayist/e " Nowlnal. 2 Bx-dividoad. f No per value, - § Quotatioms Fepresest

h://fraser.stlouisfed.org/




NOTICE.—AIll bond prices are “and interest”
Quotations for all securities are as near as possi!

except where marked “f” and income and defaulted bonds.
ble for the closing day of the month preceding the date of {ssue.

S8tocks and Bonds. Par.

Biad.

Stocks and Bonds. Par.

Ask.

S8tocks and Bonds. Par.

Administered Fund 2d inc..-t1)
z

Alliance Investment com. ... (¥,
58 A with warr 1949 J
Allfed Int Investing Corp com. (1)

88 convertible preferred ....(1)

.50 priot pref....c-occaa
Am‘gﬂmg & Oggﬂnentnl Oorn.(.?z

ser
erican General Corp

$2 pre errod

$2 )4 preferred
Amer Genaral Equities Ins,
Amerex Holding Corp
A er [nsuranstocks Jorp ..
Am arInvg;fou Inc commo;

Inv
Asgociated S8tand. Oil Sha. .
Atlantlc & Pac Ing com w w.-(ﬂ

Preferr
Atlantic Secur 4%- A1953. A&O
Atlas Jorp common
qrred Avacns senwasa

Ltd
Canad Pow & Pap Invest Ltd—
Deb 5s series A 1958 F&A
Canadian Investment Fund Ltd..
On Lt:: Administrationcl A

8% preferred.
Dabenmre 58 May 1

Without warrants .
Continental Shares pref. - cc.--._
Corp Securs 5% notes '35---M&S
Oorpoute Trust shares old series.

Dapo-loed Bank Shs N Y ser A..
Diversified Trustee Shares

Deb 58 195 M&S 15
Iloo Sharauoldlnfu Corp com.. l
6 conv pref with warr . ___(
: Equitable Invest Tr tMass)

6% preferred
Fidelity Fund. Inc
First Boston Corporatlon

Fixed Trust Shares serfes A ...
Series B

Forelgn Power Secur Oorp— ..
18t coll tr conv 68 A 192 -.J&D
Fourth Nat'l Investors w w.

]
Bo Koat
R i
ol 1

)
o

»bgub -
=S
FXK

(= o 8
e
R X

49

76
334

6 ferred w
f)em Keb 1 1952 without warr
Genenl Invamnent Corp. 1

ants

General Investors Trus
Gen'l Renll;y & Utlities com...-1
pref (with wurranta)-..- H
GA\rman Orediv & I
‘Pref. allot. ctf. 25% lse pref (1)
Great Brit & Oanad In est-
.ment Corp 4348 19
Group Securities, In

Agricultural Shares....-.
Automobile Shares

Petroleum 8
Rallroad Equlpmen& Shares...
. %teel Shar

neo!
Independence Trust Bhares ...
Insull Utility Inyest—

Deb g 58 Jan 1949

Deb g 6s 1940 B with war..J&J
[nsuranshares Co. of Dalaware..]
Insuranshares (Md) ctfl{nc ..(.'l

Interstate Equity comm

$3 convertible pref “A"----(f)
Investment Bond & Shar

58 series A 1947

Investment Co of Am—

7% vreferred

5+ series A with warrants 1947 ...
Without warrants.

Investment Trust of N Y coll A_.

Investors Kquity—

Without warrants
Inges;;orsoll‘lmd of Amq

Mutual Investment
Nat Bond & Share Corp.
National Investors.....

Natlonal 'l‘rust Shu‘eo—
N ‘9mod.m B e RN Y. Nty

wide Sec Co

North Am In
58 1947

Debenture 4

Debenture 4
0ld Oolon
Overseas

-(
a Feb 1 1947....
8 Dec 15 1952

Trust Assoc.
ecurities Co.

Pacific Investing Oorp—
Deb 5s 1948 without warr..J&)
Pagﬂc Southern Invest pref..(

Phoenix Sec Corp..
$3 conyv pref class
Plymouth d Inc

Deb 58 ser B 1948 with warr... [}

So;mS

e et Bt et 4 DO 1 DO
& I O W OO 00 GO

Rodn i Enbors

R

(=

LD
mlotototn
B0 =~ =

S -1

er| share.
24.7

2R
)
=R

N merenne
XK N SSAS oo

)
oo Egmgw
.-wKo ?&

3 esB... -
12%(|Trust Fund Shares

Quarterl

eferred

1 Investing 58 1948.. A&O

1 Sec partic pref....- 1)

y Income Shares

Railway & Light Securities— i
Oonv coll tr 4%s series 2110

955
Ry & Util Invest A
twna;ce 1nternatOorp comA (10¢ ),

Reliance Mgt Oorp 58 'Bd_._F&A
Kkepresentauve Trust Sh
Republic Investors Fund
Reynolds Invest 58 1948....A&0
b ommon stock
Royalties Management A.
Schoellkopf Hutton and
Pomeroy Inc common..
Second Internat Security:
69 preferred =
Debenture 58 1948-. ..
Second Nat Inv Qorp—
Oommon
$5 conv
Securities
5148 series 2 Oct 1937
58 uerlea 3 Dec 1937.
Nov 1942..
General

[
&

15||Spencer Trask Fund In

% Su Corp of Amer class A
lass AA

can shares.......
can Shares Inc....
%ectlve Cumulative SBhares ...

Qalectad

%VI 1942.

58 March 1 1952_-_

Shenandoah Oorp COmMMO!
$3 convertible preferred....

Soubharn C‘o stamped.

Spanlah & Gen
eg rcts or £1
Amer ep rcts ord beuer(%

Deb 514s 1939
Bt.a&ld OlB Trust Shares A

lass
gtandard Utllities Inc.
State St Investment COrp...-
Ste:crllng ties common A.

1.20 preferred
cum conv_l1st pf...
Sun Investin| FbOorD com._
$3 convertible preferred

w

‘Warrants
5s conv deb 19
ares
Trustee N Y Bank share@......-
I‘ncx’ltee Stand Invest ser O

Trustee Standard Ofl shares A...
Serl

Union Amer Invest Corp—

United Founders commol e
United Goéd Equltles (Can)—

tand ghare
Unlt.ed NY Bmk Bharel o3
Unised N 'Y Trust Shares ser F....
U 8 Banking Cor
U 8 & Britis!

1948.

o 8 Elec nght, & Pow tr ctf A

'I‘rust ctfs ser B.
Voting trust ctfs.

0 8 Elec Pow Corp com W War ..
Qonv without warrants

O 8 & Forel Becurmee eom.a)
86;:& pre erre

pref with wmonu----. Is

&

&J
Trusteed Amer Bank Shares B...
Industry Sh: z

-t
(=

et
O

e ]
S5 SR

-
b
»
S

e .§?3u$.

Lol S
I oS

PR

SR

'S
©RHO

PN

\ s 3

a Called April 1 at 100. d Called June 1 at 100. f Flaﬂ price. k Last sale. n Nominal. z Ex-dividend. * Negotiability impaired by maturity, t No -
par value, i Called May 1 at 102. ** Called April1at1 00. )

hitized for FRASER
b://fraser.stlouisfed.org/




Public Utzlztzes

(Includes street and electric rallways, Ral. electric power, water, telegraph, telephone and bridge companies.)

- “and int t” t wh marked “f” and income and defaulted bonds.
ch{ff o A“ bo:ﬂ etoerd ":re :: nea:" n:r;;ulb.l:ct;g thve’ crors.ing day of the month preceding the date of issue.

Bonds. ; Bonds. . | Ask I Bonds

, \tlantic Olty El 5o 1938....M&S we-!|Oalf Water Service 5a 1058.A&0
Adﬁlx.ttlls fl;ﬂelcgg? Oe (IGBIY) axol 60 65 ‘Lat & ref 5s 1956 A&O| 106 - ==-||Calif Water & Ttlale hone—

10234

D
Augussa Ry & Kl m 58 1940 J&D -
Aurora Elgln & O 8 Oanadian L & P 5! 49 op 14 J&J
AlbuquerqueNat Gash 140 MAN 1st 68 194 AL Oanadiey Rall & i
Allegheny Gas Oorp 6348°43 M&N Balt & 1 'erm 6148 1 51
Alliance Power 1st 68 1952..M&8|f Baltimore Transit Co—
Alton Water 58 1956 “TAXO Deb 4s series A 1975 24 1st mtge 5s ser A 1955--.M&8
Altoona & Logan Val Elec Ry— Deb 5s series A 1975....- J&J f Oanton Klec Qo bs 1437, . _Mx

18t coll 48 Jan 1 1054 s Deb 58 series B 1975_._2_J&J| 99 Capo & Viney'd K 48 A *65..J&J
Amarillo Gas 6s Bangor Hydro Electric— O ltal Traction (Wash, L U&-

Lst llen & ref 68 1955 st @ 58 June 1 1947 .

4148 1960 J&D Qarolina P & List 58 1956_.A&0
Barstow (W 8) deb 6s 1942.A&O0| - Qedar Rap Mfg & P 58 '53..J&)
Baton Rouge £ U Oentral Arisona Light & Pow Oo
Lot M e 1080 T F&aA O I A geor s A D)

Certificates of deposi . ey v Lorp—

Amer Klec Pow deb os 67 M&S 15 . Battle Oreek Gas 414s 19: L
A& Rorsgs Fover Co e o

Deb g 58 2030 M&8 - /9 40.. ..
Amer Beauharnois L H & P 534873 J&J| Cent El & Tel 1st 58 ser A '55 J&J
yr—d ] 193_‘_'_"“‘" HeguBarnoi r;og;?-  orir— 5 oo Central Gas & ko 6n 194613
Am V ust 4 WWeae oll tr 548

Bom & Fov i P Seo|f 50 |[Beaver Valley Water Qentral Georgla Fow s 38 MAN
A T i liob e 2016 Bell Toiabhons of Onoaia N e s Fow O

ephone of Oanada— i e orp—
Soboamae B, S0l 448 '53.A80 lat & 00 1958 ser A M 18t & ref 53 1041

1st g 58 1957 ser B &D ] 120 1st & ref 348 1965

1st mtge 58 1960 ser p Cent Llls Klec & G
Bell Telep Co of Penn. 1vania— 18t & ref 58 1951 F&a
-e & rof 58 1948 ser J&J| 120 Oent 111 Light 1st & ref ke *43A&< (T 1

& ref 5s 1960 ser O A 1st & cons mtge 3148 '66..A&O
Bel o]t Water, Gas & Elec Oo— Oentral u.uuol- Public Service—
st g 58 1937 M&s 18t & ref 58 1956 ser E.__M&N
Bellows Falls H dro—Elec Oor[:,- 1st mcge 4%! 1967 ser F._J&D
st mtze 58 | e C 18t & ref 58 1968 ser G...M&N
Bergen Turnpike 55 1951°2°.J&3| 75 80 1st 8 1981 ser H.J& D
Berlin Civy Klect 6348 1951_-.1&1) 3 Oent Indiana Gas 58 1957..M&S

Sink fund deb 634s 1959..F&A 2934 |Jentral lndlana Power Uo—

eb 6s Apr 1 1955 A&O|f 18t & ref 68 1947 ser A____J&.
Berlin Elec Elev & Underg Rys— Oent MainePr 58 '39 op 19 M&N
1st mtge s f 648 1956....A&0 1st & gen 4148 1957 wor B_J&T
Binghamton (N Y) W lsc & gen 43 8er G 1960.._A&O

1st 58 1938 A&O % gon 4sser H 1966.....F&A

lnghambon (N Y) Cens Vhio L & P 1st 58 1 450 A& O

1st ref 58 Feb 946 A&O % |Cent Pow 1st 58, 1957, ser D J&J|.
¢ |Birmingham Elec 43¢s 1968 M&S 92 9214 [Cent Pow & Lt st 55 1956... P 3
J&D| 98 99’ |Birmingbam Gas 1at 58 ‘59 .M& 83 8334 |Cent Pub Sery Oo 8—
hRy& Kl ﬁ% notes extended 1938--A&O 80 Oonv deb 5148 '40 with warP& A

43 F&A Birmingham Water Works Qo— ‘Without warrants F&A
Androscogging Electric Corp— 1st m 53¢s 1954 ser A.-.-A&O 104 |Qent Public Utility inc 5148 1952_
1st mtge,w!4§a 1055~ A&O 1ot mige 20 1957 ser G- Foa| 104%| 1057 |CBuntpres Bdis 5ie A 194344/
Pty st mtge 5o ser ) ser T
Androscoggin & Kenne Blackstone Val G & & 5s°30 J& | 109 ~--_ | 1st coll inc 3-58 1950 &S

M & coll tr 4s ser O '65.-M&N 1094 |Oentral Staves £
Bleecker St&FulFy—=See NY Rys Co 5
Bloomington Dec & Champagne )

18t & ref 58 1940--.---. M& 3 944
Bolivian Power 8s ser A "45_ J 9814 ..

Boston Con Gas deb 58 "47. .. 10614
-||Boston Eiev Ry 4 }4s 1937..- &0| 1 e

Deb g 43¢s Nov 1 1941..M 1063 | ~ 10 yr sec 6s 1938

Deb g b4 Doc 1042 J&D -=--,|Cent Vermont Pubiic Serv Gorns

West End 8t 58 1036.-.-M&N 18t & rof 55 1959 ser A~ A&O
March 1944 111 1123 |Oentral West Publlc Se'vlcs Qo—

e 1“5}20“ 548 1958 mar A__MA&EN

5s 1980,

Arizona 1'36“ 1&69947
L oW

Arka;

Brandenburg
Ext] 1st s 27 l
114
10634
10434 |Ohattanooga Ry & Light—
982 Broad tivee b 118 | Ghatt Hys tet Gode Be 56 MAN
TOat ver Power O B ys 1st cons
KaDsa v?,v;ﬁ:',,}" 5 1056440 100 lat & ref 5s 1954 Seor A . 98 ||Ohes & Pot Tel of Va 5a '43-M&~
18t w w 5s 1939 J& Bway & 7th Ave.—See N Y Rys Chester Water Service Co—
Ashiand (Wis) L & Pow Bt R Bronx Gas & Elec 58 1960- . ~e-=f| 18t 414s 1958 serles A____M&-
l-t M gold 5s 1939 &3 Bklyn Borough Gas 58 1967 F&A Ohic Aurora & Elfln RR—
f Water 50 i§58""A&0 Oit; Newton RR—8ee st & ref 6a 1951
1053 - B anh Transit Corp. Ohlcafo Oity & Qonnec 1
Bklyn Oity RR 1st 68 1941..J&J Coll tr s fg 58 Jan 112 ng A&
Brooklyn Edison Oo— cates of deposlt
G 'Ohlcago Olty Ry l1at 5s "2
ery

uZ PZ20<0
[ECH gty

]
b

S e
2 SX
&

T

& '
RSN,

SR BENS e

AR RRRX

e

1
Bklyn-Manhattan Transit Cor
sf6s 1968 8ser A_. .. T4
Secured s f 69 ser A 1949__J&D
Brooklyn City & Newton RR

58 1939

D
LY

N ‘ qrfozklyn Sub {-t gmse 34.)111‘1955% 1936
st mg st & ref
fomraen g"l' iy A 70" Il 15t con 5o iy 41 -om.-M&N 80 lev & cot 5 ige 1065
Conv deb 4!%! 1973 j& alldyng:gllelvﬁ 4s 194 ;ﬁ’: OhIlc:%: {295‘2“7" tpd 25
Dj s - 8 L as 00 o
iy deb e P & Nassan Elec 1a¢ g 48 1951 J&J| 72| 73 || fed and pay ‘Atg 11
[ncome dob 4 ¥ 1st 581944 A%O| 10 Otfs of deposit
eme sl 6 ,||Bklyn Un Elev—See Bkiyn Queen Oons M 5s ser A Feb '27__A%O
] - sxlyn Un Gaslst oonlbcg 46M&N] 1 QOertificates of deposl&.-. "
1st Hen & ref 6s "47 ser A_M&N| 126 Series B Feb 1927
1st lien & ref 58 ser B 1057 M&N
De 950 J&1

3~

o ot ket T D Y U 1 et OO 03 i

icipa 8
Aaaoclat.ed Pub Uuug{u Uorp—

39..F& 0 _
Aac lion Ge 1947 J&3 i
deb ﬁl s A 1958 M&N| 64 1915(139.39 J&) 1 6}{ Adé inc 4s Feb 1927 opt.

Qertificates of deposit

’l‘ ele OoLid er A._.F&A ertificates of deposit. .
16t M ds serics B 1905 J&J s 1981 ey 0"1',? L aad Txaten Oo=
Alf)oclamd 'l‘eleg & Teleg Oo— : ertificates ot deposit
s 1as M&N| - 86 See 10t 8 oot 68 1953 ser A .. J&J
"08 o l?ln Otil dob 58 1942A&0 7 kport Internat 2 Certificates of deposit. f
ertificates of d Burlington (Vt) G L b8 1955. Jm Adjust deb 6. July lou._J&J
Butler Water 58 1957 A A&O of I
Butte E] & P 1st s f 5s 1951.1&0 L Ohlclpewa Power 68 1947 - J&D
Calgary Power 1st 58 1960..A&0 Cin atl Gas & Electric—
Oallll;ornla g:'leggrlc Generatin IS 0'1-%I M 4s 193:8 aerle- A"'i‘"AM ]
tes ofd stef g n Newport ov Lk
Afliohs (On i & H:po-l Oallfornia Gas & Klec Oorp— Lat ref 6e 1047 eerles A....J&J

18t &refs { ¢ 5850 opt 1 5J&3 Oa.lljl?‘: & ref g bs 3}7‘ 0‘1: ; E-M&N Ol?clnmt.l Street Ry—

At1 Oons 8t RR—8ee Ga Ry & Kl 2 er B.._J&J
Atlanta Gas L fs g 1947____J&D 10814 .%)%5 series 0 P&A
Kitainia s it SN MAR - 100} ) @l e i s
Atlanta Wat. Bl & b 5s 1043 340 10334 Fatinding €48 1042 1 Deb e 3000 M 72

Atl Beach Bridge 6348 1942 100 Conv deb 58 1950 7%

SRR XRERERS SRS

|
1

melliuilso J This price includes accrued interest. k Last sale. 7 Nominal. * Negotiability impaired by maturity. t Called April 1 at 105. % Called

tized for FRASER
:/[fraser.stlouisfed.org/




Avrriz, 1936]

NOTICE.—All bond prices are “and Interest”
Quotations for all securities are as near as possible

PUBLIO UTILITY BONDS

except where marked “f” and income and defaulted bonds.
for the closing day of the month preceding the date of issue.

t

Bonds

Bid.

Ask.

Bonds.

Bid.

Bonds.

Ol'l'.lel L%‘“c.ii‘h; Oo—
st M pi ne
Dlgl? Ser vfe

(]

Otties Servlce Power &
Deb 5148 1952 . ...
Deb 548 1949. ..

Citizens Independent Telephone
1st mtges f4){sser A’'6l..J&J

Oltizens Tel (Gr Rap) 58 *36_J&D

Citizens Utilities 3% notes 1955.-

- Olzl‘ulnglls Water (Washington, P

B5l4s A 1951

Oity Elec 8an Fran 58 1937

Olty Gas & Elec 1st 6148 '51_J&J
Light & Tr

s I?A@-H&N
ne Co—
e J&I

Oleveland Elec

Gen mtge 33(s July 1 1965.3&J
Oleve Sonuhw Ry &

Gen &con 6s 1954 M&S|/
Olinton (La)W W 1st 58 1939F&A
Oeast & Blec—

196
s June 1 1958....
Colorado Cent Pow 5348 '46_J&D
. ‘Oelorado Power hlf 5.0'053--l &N

581952..
Jan 15196 J&J 156
Rlver Longvlew Brldng
'bsl? xg Q) R G & El &?
jum 8
5 9y v i

M&
lumbus (Ga) Pow bs ‘36..A&C
lumbus Ry Pow & Light—
8t mtge & coll tr 48 1965.-M&N
Oommonwealth-£ Uo—
18t M 58

53 J&J
18t M col 5s 1954 ser B_--J&D
18t M col 4 )48 ..A&O
18t M col 434

Deb g 65 1946 ser A
Deb g 514s 1946 ser B_.__M&8
Oonestoga Trac 1st 4s 1950.-1&.1
Ooney Isl & Bklyn cons 4s "48 J&J
Oonn Light & Power—
1sv & refsf 7851 ser A---H&N
ist & ref 4348 1956 ser O..J

Connecticut Power—

18t & coll srust 58 1956....J&J
Oonn Ry & Lt 445 1951....J&J

Stamped guaranteed aptional
Oonn River Pow 5s A 52

1st mtge 33{s ser A 1961..F&A
Connelisy W 68 OCt 2 .w- _A&O
Oonsolidated Olties L P & Tr—

18t Hen 5a 1962 stamped T&J
Oonsol Elec & Gas 5-68 1962M&N

4—6: series B

6% secured n:
Oonsol Gas of Balt 58 1939.-.J&)
Gen g 4 r 1954 A&O
Oonsol Gas le(‘ Lt &
1st & vof 48 1981 cccunana
Oonsolldatad Gas—

Oonsol Gas Utilivies Oo—
18t & coll A= 1043 ser A__.J¥ D
6s stamped 1943 J&D
Oony deb 6 a 1945 AwwJ&sD
Oonsol Hydro-El ks of U
Wuerttemburg lst. 7s 56_- &J
Oonsolidated Telep of
8 1942 ser A--_-M&N
J)—See Pub Ser Corp

58 1938
QOonsumers Pow:
st lien & -mlr 4%- 1958 M&N
M&N|

QCounty Gas &
Qouncil Bluffs Gas 58 1948
Orescent Public Servic Co—
Coll inc 68 B Octl 1954. ..J&D
Ouban Telep conv 58 1961 ..J&J
1ot llen & ref 734s 1941..M&S

1005
103

71%
1%

2-.-A&0| T 103

% EuZJ ersey 8t

Cumberland Gas 68 w-8 1948M&N
Oumberland Uo (Me) Pow & Lt~
18t 448 1 J&
Cumberland Valleg T
1st mt e 59 -
General 58 1966
%||01mb’lana T & T 68 1937---.!&'
Dallas Gas 1st 68 1941 &0
Daiias Pow & Lt 68 1949.---J&J
1st g 7348 1949 ser B.. J&
1st g 58 1952 ser

1st gold 5
Dallas R ;il‘er 18t 60 1951 J&J
Daanville Tr & Pow 1st 58 "41.
Darby Med & Ohes Ry—S8ee Phl
Davenport Water 58 1961---1&
Dayton Lte 18t 58 '27 oD "12.M&F
yt.on Power & Light—
1st & ref M 3348 1960-...A&0
Delaware Elec Power

tgo g 4 148 196!

Denv Gas & L 18t g be '49--!&1\

1st & ref 58 1951 M&

Stamped as to Pa tax

Denver Tramwa,; 81

Gen & ref 58 1950 ser A---_J

1st cons mtge 68 1943----A&0
Denver Tramway Term:

1st M g gu 58 1936'1937.-M&S
Derby Gas & Elec Corp—

1st llen 581946 cceoeaam F&A

Detroft Oft; Gas Co—
1st m 6s 1947 series A..... J&)
1st m 58 1950 serfes B....A&O
Degvroit Edison—
Gen & ref b8 1962 ser O..F&A
Gen & rel4%l 1961 ser D_F&A
ref 58 ser K 1952__A&O)|
Gen&ref M4sserF1 965 A&0
Detroit lnuernatnonal Briage—
1st m s f 6148 1952._ _._F&A
Oertificates of dopo-i

a8 Co—
18t 6148 1937 A with war.M&S|
Dominion Gas & Elec—
61¢s 1945 with warrants...J&J
Donmund Munic Utll (Germany
20-yr s f 6148 1948 A&
Duke Price Power
1st m s f 63 19A6 ser A.-H&N
Dulul;h«Su
1st 58 1953 M&B
Dumbarton B'me 614s to '49. J&J
Duquesne (Gas
1st conv 68 Mar l% 1045 H&Slﬁ
Duquesne Light—See Phila
Duquesne Nat Gas 7s 1948
Duquesne Trac—=8ee Phila
Durham Pub Ser 78 A ‘49._A%0
East Ooast Pub Serv 4s 1948
East Coast Usilities—
18t coll 5348 ctfs 1937 A.._F&A
1932 ctfs of dep ..... J&J|
e 1044, 'M&N

m 58 1960 ser D ¥

East St bouls (I Lt & Pow—
1at As 1940.. J&EN
East Mmu Power 5348 1951 M&S
[ mmn Lt & Prﬁ}i 8 A '5l. lt.i'&s

Assoc—

1st m & coll tr 48 A 1956..M&S
Eastern Mass Street Ry

Refm 4348 1948

Ref m 58 1948 B &)

Ref 63 Jan 1948 <ar O--M&Sl&

Ref 6s series D 1948

Ref 6s series

E 1948
Eastern Mi
lus @ CO! tr 7: 1958---_1&1
hore Pub Service Oo—
ls&ms 8 1947 ser A____M&8
1st M & 1st lien be 1955 BM&$
Eastern Utilities Investing—
see Invest Trusts
Eastern Wisconsin Electric Go—
1st lien & ref 6s 1942_...J&D
1st lien & ref 614s 1948. .M &S
anem gan Elec 58 1946__J&J
Easton Cons El 58 1949____M&N
Edison Elec [1lum of Boston—
1936 _...A&Q

34
Ed
Rd N N
Electric Coof N J lst 58 1947 M&‘!
Electric Ferries 1st 7s '41.._A&O
Elec & Peoples. See Phila R T
Klectric Yow O%r

(German, v-—s

ctfs
wiectric P & L Deb 658 2030.F&A
Eliz Plainf & Oent J See,
Eliz & Raritan_RiviPublic Se v
Eliz & Trenton RR | _ Corp.
Elmira Water, Light & RR—

18t & con
El Paso

Des Moines Oty Ry 5 1938 J&J
e 1055 11

64

Empire Gas & Electric Co—
en & ref 68 ser A 1952___J&D
oglre Gas & Elec and Em u'e
ke it 1st&ref 5a ‘41 opt.
Elec Oo (Italg
war M&.

Federal nght & '[‘racﬂn
1st 58 (Amer serlen; 1942__M&S
15&58 nternat ser, 1942.-%3

Stam] .
lsﬁ lfen g 68 1942 stpd &8
Dehenture 6s 1954 ser B 1&D

KFederal Public Ser
1 8s

Federated Utilitles Inc—
1st lien col tr 5348 1957. .- M&S

18t m 5348 1956 ser B.....J&)
Florida Pow & Lt 18t b8 *54._J&)]

Florida Telep 1st 68 1945

42nd 8t Manhattan & 8t Nicholas
Ave 58 1940

Fontann Un Wn Gl 1953...J&J

Equlp l:r\mt 5%0 19@5-38 P
Galveston-Houston Elec Ry—

18t M s fg 58 1954 opt_ .. A&ROD
Gandy Bridge (Tampa) 8s '45J&D
Gary Elec & Gas

ec Oo—
1st lien coll 58 x-w 1944 ... J&J
58 with warrants 1944.._J&J
Gary Street Ry 1st 58 1937..A&0
uas & E1of Bergen Oo 68 '49_J&L
Gen 58 Nov 1 1954 M&N
Gatineau Pow 1st 58 1956_.-3&
Debenture gold 6s 1941 J&D
Deb 68 1941 series B
General Gas & Elec Oorp—
5% notes Aug 15 1936--F&A15
General Public Service Qorp—
Conv deb 58 1953 J
Oonv deb 5)6! 1939
General Public Utilities—
18t M coll tr 6148 ser A ‘56 A&O
1st m e&oolls 8 O '55.A&0
General Water W ElecOorp—
1st llen & col 58 1943 ser A_J&D
Georgetown Gas Lt 1st 58 "61 F&A
Georna—cu'olmn Power 1st u J

uw.m Power 1st 58 1967--5!&8
Georgia Power & Light Co

1st m ﬁe 5s 1978
Geor;

At nt.a Oons Sh 55 1939-__-'

Atlanta Northern R

18t guar 58 '54 op 90---.!&-!

Gesfurel 8s 1953 J&
'Grand Rapids Gas L 58 '39_F &A
Grand Rsplds Ry lst 7s '39 M&N
Great Cons Elec Pow (Japag&-x

.Great Lakes Utilities Co—

18t Hen coll tr 548 1942--“&1‘3
Great Northern Power—

1 ed ' b8,
Power Oo of Oalif—
Pow Co 58 1946.J&J

tr
| _ Ool tr 58 1952
Gulf Coast Wa.t,er lsc 58 '48. F&A
Guilf l;t‘)lwu 1st Ol 1968 A&

1
Hackensack Wat 4s '52 op
Gen&ref5sJunel 5°77 A-_J&
518 June 15 1977 uu' B--J’&
58 secured conv notes 1938J&J
Hamburg (Germany) Elec Co—
Extl g8 fdeb 78 1935. <.M&N
Hambur (German ) Elev Under
& 86Rys514s'38 ._J&D

Hanover Harz Water Worl

&

Havana Elec Ry 58 1052 ... FP&A

5}45(8«1)&'31 coup on) '51.M&S

Harrisburg Gas 58 1970... - M&N

Helena Gas & Elec 1st 6s '52M &8

o (e Wayme)

ayne)

043 ... J&J

955

elep & Teles(l.osAnuelus

6]&1
Home Tel & Tel of 8,
1st M g 58 May 15 '36. M&N 15
Houston El Co 68 '35-..J&D
Houston Gulf Gas—
1st M & ool 68 1943 ser A..A&O
Deb 6148 1943 with war..A&O

Home
QOal) 18t refunding 58

Fed'l Pow & Lt Gs Nov 1 1965-..|/

Bnmllton Gas 6148 A w w '37J&D|/
dg—

» Basis.  This price includes accrued interest.. k Last sale. n Nominal, * Negotiability impaired by maturity. 1 C;:ued April 1 at 103. 1 Less 4.

hitized for FRASER
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NOTICE.—All bond prices are *and Interest” except

PUBLIC UTILITY BONDS

t where marked “f” and income and defaulted bonds.

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds.

Ask.

Bonds.

Ask,

Bonds.

- Houston Lt & Pow 1st 58 '53 M&S
1stllen & ref4 }4s ‘78 ser D MAN
18t lién & ref 4148’81 ser E J&D

Hounon Natural Gas Corp—
‘18t m coll 68 43 with warr_J&D
Hudson Qo Gas 58 g 1949_.M&N
Hunt' %n Wat 1st M 6s ‘54 AM &.x:
1st 58 1954 ser B .M&
18t 5s ser O 1962......
b it T Sy
] refunding5s 195! _-_J&
Ref & impt 58 1951
Idaho Power Ist 5s 1947 J&'
Illinois Bell Tel 3148 B '70._A&O
Allinots Uommerciul ‘T'el

8f deb 5i4n 1957
ullnoh Water Service Co—
ist mtge 68 1952 series A_.J# )
Independ enco ‘Water Works—
5348 1945 &S|
Indiana Asso D 6s A ‘62 J&J
1st mtge 4 %s ser B 1965_-A&0
Indiana Leutral 1‘
lnllt lien coll 53¢ 1

Indiana Hydro-Elec Power—
Togie mﬁeﬁf Y 3-“195'7"%
c --F&A
ef 5n 1955 ll

Indiana Pr 1st1714s '41 M&N
Indiana Ry & Lt
lndlnmrs e%ﬁc;.(}o:c bs 43-_1&.1
1at 1'% rof ba 1968, 0= Faa
ndiana

a8 68 1962___A.
Mpolh Power & Light— W
68 13‘ e J&J
hf’t&w:"‘"{ 1;967....;‘...
st & r s 1940 Op&-- &J
1st lien & ref
I8t lien & rof 5348 105

{7
fund deb 78 _F&A
Inland Pow & L s rg- %%32 M&8
Qolitrs f6s 1941ser B ._.M&N
Qol tr 68 1957 ser O
Inland "Toiop 1o 6 164350
'elep ls! 48---&&
Intﬂ'borougg Ra.pld Transit— x
1» & ret g s '66 oD tax-ex_J&J
0% doses Taag . LDosLt
otes
Oertiflca

\\-\s\\\

ste)
pemy dob o 34w ’uzs
oW { ]
Deb 68 1957 )48 1087

Internat Ry ref 5e '62 op.
lntu-gaﬁonal Teleg &T glp M&N
Deb g 4
Conv deb 4148 1
Deb 38 1955.

S re 4148 '58 ser F
Interstate Rys 4s 1943
Interstate Tale?

1st M 5s 196
Inters

LY El

st mige 6- 1939,

st lien & ref 6s ser A 1949 H&N

8t lien & ref 5s ser B 1950.J&D

st 4sser A 1961 &J

Iowa E1 Lt & Pr 7s ser O '42_.F&
1st mtge 4s ser E 1955.--J&D

wer—

[uln Ry &.

Iowa Southern Utm
1st & ref 5148 1

102%4

100%
102

184!/ Isarco

1£||James River )
18t sink t\md 6}6; 19 8...J&J I

Hyd.ro-Elec Co (Italy—
1st M e f 78 1952

534 1953 ler A..M&8
lzaua,n Su
Deb s’
lo,clnonv (Fla) Gass f 58 '42.J&
58 stamped 1942

Inmma deb 68 1952 on June...
Jamaica Water Su li

18t gold 5348 se ea A 19656.J&J
ridge O

Deb 2 78 19
Jamest'n ( l)Tele]) 5o 1954 J&l)
Jersey (Jem.ra Pow & Lt Uul‘g—
18t & ref 58 1947 ser B.__F&A
1st M 4)4s 1981 ser O____J&D
Jer Olty Hob & Pat—See P 8 Corp
Johnstown Tracilon 4s Dec. 31' 62
Cons mtge 3s B Dec 31 1962
Joplin W W I8t 68 1957.. .M&R
Kanawha ValTr 1st Mbs "46. J&J
Kansas Olty Gas lnf ba '46__F
18t 6s series A 1942 &
Kansas City Clay Co & St Joseph
Ry 1st 58 1941 &S
Kansas City Power & Light—
1st M 448 1961 F&A
Kan Oity Pub Serv 38 1951..J&J|
Kansas mlec Pow 68 1967--..‘&1)
1st M 68 1943 J&D
1st M 58 1

tric—
Deb gold 68 2022 ser A..M&S
1st mtge 4348 1980 J&D
Eansas Pow 1st 58 1941----1! 8

R

1st mtge 4148 1965 &N
Kenmcky El Pr 68 A 1951--.!&.!

1st s £ 63 1960. J&J|
Ksntucky t'uel Gas Corp—

18t 6148 1942 with warr..J&D
Kentucky- Gas 8
Kenm

Kentucky ction & Terminal—
1st & ref g'u 58 '51 opt '14_F&A
Lexington 1st 58 1949 J&D

Kentucky Uci tles Co—

Ill Pub B&V&A'M)J&J

Kewanee
c 58 1956-.F &A

Koy W
Kenwne
1st M Ba 1978
Keystone Telephone Co—
18t & ref 5%s 1955 ser A..J&D

yn-
Kings Uo Gas & Il 18t 58 '40.. A&O
Kings Co Ltg 1st ref 58 M.-J&J
18t ref 6148 1054 ___. &J
s 62 A&O

Kingsh'way Bdge 63
Knoxville Trac 1st 58 1938..A&
Kokomo W W 1935-....
Lackawanna & Wyom!ng Val RR
1951 &A

18t M coll tr 5348 '53 ser O F&A
18t col&ref 5148 1960 ser D F&A
0s coll notes ser A 1942.._F&A
68 coll notes ser B 1942___F&A
La Crosse Telep 5348 1948_._J&J
Lake Krie Pow & Lt 68 1946 A&O

Lake Sh Gas 1st 5348 1950. M&N
Lake Shore Power

1st and ref m
Lake Superior

1st M & ref 58 1
Lawrence (Mass) Gas & Elec—

18t M 4148 1940 ser B..._F&A
Lehigh Power Securities—

Deb g 68 2026 ser A_ .
Lehigh Telep 58 ser A 1949 J&J
Lo hlh Va,uu J

103V

101
103;65

Lexington
| sy

Traas

%43 Dec 1935 opt..M&S
2ef & mm 2 5! 1960 J&D
58 serles B Dec 1 1935.....M&S
L&pslz Overland Pow 61¢s "46.__
Lewis & Olark Bdge 3 }4-58 1953...

Non-cum inc 48 Nov 1 1953___
Lewiston Gas Lt 3148 O '56.A&0
Lex (Ky) K -—)s%e 'ny Tr & L'erm
y) 10i=—

Lext 011119&1952 L}:S
xington Util 1st F&A
Lexington Wat ref 5}¢s 1940_F&S
Lexington Wa Pow Oo lst. 5e'68J&J
Oonv deb 54s 195!

Lincoln Gas & Elec 55 1941 J&D
Lincoln Pub Serv bs, 1939-..!&.!
utstle Rock G & F 68 1937 .M&.

Little Roc. Rv & Fl 68 'R Mm

Long B
Long Island nght g—
18U ref 68 1v48
18t & ref 58 1955 ser B
cured g 68 194/

wer
wlt,hout wm) o J &)
&D|f

Lake Sh Elec 1st con g 6s '33 J&J|f
Gen 2old /8 Feb 1 1933 . WPaAlf

55%
72
48

54
12

Lor Angeler (Gas & Flee Mn

GuD & cof Hryn 1947 ser b J& U
Los Ang Pac On—S8ee Pac KIRy
Los Ang & Pa¢c RR—See Pw EIRy
Los Angeles Railwa,;
lat &Zrefaf

Angeles
Los Ang Tr 1st cons 5s '38..J&
Louisiana Pow & Light
18t mtge 5a 1957
Louisville Gas & Elec o (Kﬁ
18t & ref 5s 1952 ser A...M&N
18t & ref 453 1961 ser O_.F&A
Louisv Ltg 53 unstmpd._A&O
Lowell Gns Lig

ht—
1st mtge 4;«55 ser A 1966-M&S
Lower Austrian H 1l

let s f g 6148 19:

Lower 8t Lawrence Power—

Luserne Oo (Pa) Gas & Elec—
18t ref&imp 5 58'48 op'13 A&O
18t & ref 68 1 M&
Debenture 78 1944 &J
SR St SR i
acLaren-Que Pow 8 Feb 1’
548 series B1964 IV} 3
Adlnon Oo (111) Light & Power—
lat g 60 1 36 J&,
adison 18t s 58 1936 . M&N
Ma.lone (N Y) L P 5}{ 8°'56.J&J
Manhattan Ry 90.__A

24 4s 2013
18t l{en & coll tr ('Jg; M&8
s

Manila Gas
1st lien coll tr 5 L] 1037-.A&0
Manf P
ser A---J&J

52 ser B__J&J
inate Elec_Cos
11 J&

Ref & gen 58 ser A 1956.--J&J
Market 8t El Pass Ry—S8ee PR T
Market 8t Ry (San Francisco)—
1st 8 f 78 1940 ser AJn.n
Maryland Light & Pow
llto M 534s 1950 ser A-.-.J&J

usetts Ga

earst&

9 ser A%0O
Mayzville P Serv 5 8 A 19421\&0
Memphis Power & t Oo—
18t & ref 58 1948 ser A....J&J
18t & ref 4148 1978 ser O..A%O
Memphis Stree
3-58 series A

l
st mtige 48 ser G 1965...M&N

Metrop Edison Oorp 6s 1961 M&S|
%ggg Wat S8erv—=See Fgn bds

ec
ddlesex Water 5}5: 1957 A&.O
iddlesex & Somerset Tr:

bs 1950 &J
.dland Utll deb 6s 1938.. _M&S|
Ilwaukee Elec Ry & Light—
st & r. 6‘:

ississippi Riv Pow 68 "51..J&J

Deb May 11047 M&N

1st & gen. mtge 4s 1970. l"’A;-.!zo "

&0
Oene Hsnovar Bk ctfs of dep.
J&D|f

81
5133

D|f 27%

105

10234
1033

g‘ 106
fund deb 58 1955..--H&N **103%4

103
6034

104
97

b Bas
**Called May 1 at 103.

£

://fraser.stlouisfed.orl

d Called May 1 at 105. f Price incl. accrued int. & Called June 1at 10534. k Last sale, n Nominal.

* Negotiability impaired by maturity,




Aprir, 1936] PUBLIC UTILITY BONDS

- “ int: t” except where marked «f” and income and defaulted bonds.
NO’I‘&E‘EBW’AJ.! tg:l;{ll .';EL":T&;'&Q ::gea? :sr;;sslble ro$ the closing day of ths month preceding the date of istue.

Bonds. Bonds

Northwestern Pub Serv (Jo—
Ist m 5a ser A 1957 J&)
N'western Teleg 1st 4 34344 J&J

Bonds. Bid. | Ask.
Missouri Edison 1st 53481947 J&% 92 ||¥_Y & East Rl{)w Gas—Bee

~-.-||New York Edison

MhouﬂGu&Ele%ﬂllAIQMM& f g? .| NYGELH&

57 e d&d|f

t Mg
Mo Riv Bio
1st s f 6s 1953
Mobile Bay Bridge 7s 195
2nd sink fund 78 1951
Mobile Gas Service Corp—

49
ahela Valley Traction—
%5! *42 opt '22..-.J&D
ahela Valley Water—
1st 530 1050 serles A . _J&J
Monongahela West Penn Pub Ser
1st & gen mtge 4148 1960.A&0
Debenture 6s 1965 A&O
Mont Oftles Gas 78 A 1937.M&N
Moutana-Dakota Power Oo—,
ME“ 1st IIS)KU-GKJ 1944....3&J
ontana Power—
1st & ref s f 5s '43 op '18..J&)
Deb g 58 1962 ser A J&D
Montreal Isl Pow 5148 1957 . M&N
Montreal Lt Ht & Pow Oonsol—
18t ref & coll tr 5s 195
39 conv deb 1939
Montreal Tramways—
1st & ref ss.al 1041 opt...-.J&J
Gen & rot be L B o ASO
en & ref ser B
s '55 ser O A&O
955 ser D_A&O
ik
Morn 'side t Ry—Beu
unt Home Telep 58 1938_J&J
D e e thce 15,100
nd income 8s' Dec e
Mount Vernon Tel 68 1949-.J&J
Mountain Btaves Power Vo—
1st & ref 5s 1938 &J
1st M 6s 1038 series B....
Muncie Wat Works 58 1965
Municipal Serv coll 68 1966 _F&A
sut Fuel Gas See Peo%les L&C
Mutual Un Tel—S8ee West Un Tel
Na nsett Klec Co— :

58 1937 not guar)
Nashville Rauwgay & Ligot—

Cons g be 1953 opt 1608..J&J

Ref & ext gold 5s 1958 . ..J&J
Nawau E]l RR—8ee Bklxn Q!
Nassau & Suff Ltg 5s 1945__F&a

1 .
Nat Elec Pow Co deh 58 1078 J&I|f 1

Nat Gas & El Corp 58 1953.F&A
Nat Pow & L deb 68 2026 A_F&A
N DePb“5bsu2080 It:l‘ 300 M&N
t c Service Oor]
‘Debenture gold 5s 197R..F&A
Nat '?‘ 11 }ici‘d‘: gﬂ n‘:np "39 J&J
» ridge o
Nebraska Pow 18t 4348 1981.3&D
wveb s 2022 -M&S

Debs 6s July 1941-.. . Jal
Newark Gas 6s Apr 1 19_44--2—.1
Nawark Cons Gas con bs '48_J&D
Newark Term—=See Pub Serv N J
New Amsterdam G NY

GELH&P 1
New Brunewick (Can) Pow Co—

18t 1937. - weone_--M&B
New Brunswick +NJ) Lt H & Pow

4s Dec 161939
New Oaatle (Oity of) W 5’41 J&D
New England E Assoclation

Deb g 58 1947, &S

Oonv deb 5s 1

Oonv deb 58 1950... ... .M&

Convertible deb 5s 1962...J&J
New Hing Pow Asen Se 1948 A&V

Deb 5348 19564. -
New Eng Pow 1st 58 1961.._J&v

Tel—

-J&D
&N
wer—|
g&
New Hampshire Pow 68 Dec.1943

New Haven Water—
18t & ref 4148 A 1957---.§§13

8t &.

18t & ref 414 B 1970

ist&ref4 s O 1981
8

18t M 58 1950
New Mexico Power—
1st M 5e 1968
New Orleans Oity & Lake—
1st 8 £ 58 1943
New Urleans Pub Bervice Co—
1st & ret 5e 1952 series A_.A&O
1st & ref Bs 1955 seriee B..J&D
bs stamped 1942
Inc ts Nov 1940 ser A._ t&1"
Newport Gas Lt 68 A 1961..J&D
Newr News & Hamp Ry G & E—
. 1st & ref be 1944
News & Old Pt Ry & El
Nowdort 11—
()
N ochelleWat 538 1951 M&N!
N st 5e series B 1051 M&N
1st 58 1952

1st lien & ref 6340 1941 A&O
st llen & r [} e
1a¢ ] & ref s ser B 1944__A&O
‘1st | & ref ba 1051 ser O A&O)|
1st 1 & ref 3} ser D 1965-A&0
N Y Gas Elec L H & P Co—
1st g 68 D
Pur mon
Ed E1 [ll, N Y_ con g be '9
New Amater Gas 5s 1948..J&)
NY&ER Gas 1st g 50 M..j:.}

Con _bs 19456 .
NY&Westch Ltg 48 2004..J&J

Deb 2 5e 1954 08 guar..J&J)

ht Corp—
mtge 4148 10R7 A&O

N Y and Queens Elec Lt & Pow—
18t & cons M 3 }4s 1965.. M&N
New York Rys Oorg—‘

Prior lien 68 1965 ser A...J&)

6s assented 1965
Adj income 6s Jan 1 1965-Apr,

6s assented 196

5!
New York State Rys—
18t con g 448 '62 op '13. -M&N
Oertificates of deposit
1stcon 348 1962 . ... . .M&
Oertificates of depos!

1st M 5a 1956
N Y Tel 18t 4
W vice Col

1st M 5s 1951 ser A
N Y & Westchester Lighting—
See N Y Gas Elec Lt & Pr
Niagara Falls Power—
18t & cons 68 ser AA *50..M&N
les A 1959 J&J

Nl})pon Elec Pow Ltd (Japal?—
st mtge 6148 1953. . ... J&!
Norf & Ports Bdge 6348 '47. . F&A
Norf & Portsm Tract 58'36..J&D
Norf Ry & Lt 1st 58 1949__M&N
Nortolk 8¢t 18¢ &5‘ 1944__J&)
orth American Co. FaA

North _Amer ufm & Power Co—
8 f deb 5148 1966 - —--.. J&J
Serial 5% notes 1936 A&O|

North Carolina Gas 6s 1948

North Central Gas 5148 1955 A&O

North Conuinent Utilitles Uorp—
18t coll & ref 5348 "48 ser A_J&J

North Hudson Lt H & P Uo
(Hoboken, N J) 58 1938_.A&0

North Jer 8t Ry—S8ee P 8 Corp.

North Penn Gas Co—
1st M & lien 5348 1957.. M&N

North Shore Coke & Chemical—

1
North Shore Electric Co—
18t & ref g 58 ‘40 op '20...A&O
North Shore Gas Co of Illinols—
1st gold 58 1937 opt.....F&A
Northeastern Public
Gen'l loan & coll G}g 1961.J&J
Northern Oalifornia Power—
sf 5848 op "15 ‘J&D,
'onn Power
1st & ref 548 1946
North El1 Oo & Nor Pap Mills—
See Indust bonds
North Ilnd Gas & Kl 68 "52..M&N

7
14||Northern Ind Pub Serv.

18t & ref 58 1066 ser O.._M&N

1st & ref 58 19069ser D___ . M&S

1sv&ref m 4}4s 1970 serE_J&D
Northern N Y Utilities Ino—

1st lien & ref 6s 1947 B
18t 1 & ref 6s 1043 O.....M&N
1st 1 & ref 51¢s ser'D '49._._J&D
1st 1 & ref bs 1955 ser E__J&D
Watertown L & P Re 1050 J&J1
Northern Okla Gas 1st 58 '46 J&J|
Northern Penna Fower Uo—

1st & ref 5s 1956 ser A...

1st & ref 58 1962

Pow
18t & ref bs 1941
1st & ref 68 1941

ec Co—
Coll tr 8 { g 5a 1940 opt..-J&J
Northern Utilities Co—
1st lien 8 £ 68 1943 ser A._M&N
8 f deb 61¢s 1943 ... M&N

N'west Otties Gas 68 1040...J&J
Northwest Louisiana Gas—
1st M 6148 1933 with warr_J&D
Northwest 35-M&N
6s stamped
Northwestern Elevated (Chic)—
M&S8

ertificates
Northwestern Light & Power 68
Series B 1950 F&A
Northwestern' Power O

Certificates of deposit

Deb 5s Nov 15 ‘69 ser C M&N15

M&S|

Northern wl"gt'm-m r'j%iu'ss_.l-n ;

o Ltd—
1st m s f conv 8e '60 serA_J&J 5

Northwestern Utilities, Ltd—

Corp—
18t m col tr 53¢s 1053 ser A J&J
Ohio Edison 1st 5s 1957 A%O
18t & consol As 1060 .... F&A
18t & consol M 4s 1965. .. M&N|
Ohio Klec Pow 18t M 58 1957 J&D
Ohfo L & Pow 1st 58 1944 M&N
Ohio Powr 1st & ref 58 10562 B J&J
4348 1956 ser D_J&D
024 J&D

1st M & ref 7&{-
Ist & ref 7s 1947 ser B... . F&A
1st & ref 6s 1953 series 0. M&F
18t & ref 581954 ser D~ M&8
18t & ref 5348 ser E 1961M &N
Ohio River Bridge & Ferry 58-'42
Ohfo Term ‘Oleve) 68 1947..J&D
Ohto Val Elec Ry 1st M 5s "46J&D
Ohijo Valley Gas Corp—
18t 6348 1943 (with war)...J&?
Ohfo Valley Water 5s 1954_..J&J
Ohio Water Serv 58 A 1958.
Uklahoma Gas & Klectric—
1st M 58 1950 M&
Debenture gold 6s 1940. . M&8
Okla Natural Gas 6s 1946 A. _J&J
1st m 5s 1948 ser B. FP&A
Oklahoma Power & Water
1st m 58 1948 ser A
Okla Power Holdings 538 '43 J&J
Oklahoma Ry 1st & ref bs ‘41-J&)J
0ld Dominion Pow 58 May 15
Omaha & Coun Bluffs Ry & Br
1st o f 68 1947 = . ..A&O
Omaha & Council Bluffs 8t Ry—
Income 58 1937 Jsa|f
Oantario Pow 58 "43 op to '13 . P&A
Oatario ‘Transmission Co Ltd—
1st gu g 58 '45 op bef '16. .M&N
Orange & Pas Val See P 8 Oorp
Oregon Elec Ry 5s ‘33 opt. . M&N
Oregon-Washington Water Serv—
1st M 58 1957 serles A__._J&D

—||0slo Gas & E1 Works (Norway)—
(&8

Extlsink fund 5s 1963 .-
Ottawa L H & Power—
Otter Toac 1ot Bode Jaly EEISD
a Trac 18 8 y
Ottawa Valley Po -
lst M s f 5i4s
Otter Tafl Pawer

1st s f 58 1952 M&S
Pacific Coast Power 58 1940_M&S
Pacific Elec Ry g 58 1942.. _J&)1

Refun 58 1961

1 M&8
Los Angeles Pacific Co—
1st ref 48 1950 opt *15. _J&J
Angeles Pacific RR—

1st & ref mtge 5a 1943_M&S
Pacific (ias & Kiref 58 '42_..J&J
1st & raf M 68 1941 ser B_J&D
a1 & ref 454« 1957 ser E. _J&!I»
Ist&re 44s '60aer F _ _JAT
1st &ref M 4s ser G 1964..J&D
1st & ref M 33{s ser H '61_J&D

Pacific Lagnt & rower Uorp—
Pac L & P Oo Ist 5s 1942 T&T
A&O

P
1st M 5a 10556
Pacific ‘I'eleph & Telegraph—
st & col tr s { g 58 1937..J&J

Parr Shoals Pow 58 1952....A&0

3{ || Passalc & Newark El Traction—
58 1 J&

937
Paterson & Passalc Gas & Klec
consol gold 5 194d. . _M&S
Paterson & State Line Traction—
58 1964 J&J
Paterson Ry—=8ee Pub Serv Oorp

Pecos Valley Power & L Oo.
18t 6348 1937 ser A _ l-gm.-"o&

Debenture 7s 1942... ...
Penn Qentra | Light & Power Qo —

18t & ref 4148 1977 M&N

1st 58 1979 M&N
Penn-Jersey Water—

18t coll 5%s 1960

1st & ref
Pennsylvania Gas & Elec Oor
Deb goid 6a 1076 ser A... - M&S
Pennsylvania Gas & Elec Co—
‘18t [ & ref 514s ‘55 ser A._M&S
1st lfen & be 1958....M&8
Deb 68 1940. &
Penna Pow Co 1st 58 1956. .

7l|Pennsylvania Pow & 1ight Co—

1st M 4348 1981 ... -A &0
Pe lvania State Water Corp—|
1st lien 51481952 series A-M&S
Penn Telep 1st M 4s 1965.-A&0
Penn Water Co 68 1940 y
Penn Water & Powers f 58 "
. lstref 4}4s 1968 ser B......

1 2| 103
Ref M 5¢ 1952 series A_._M&N [V

@ Called April 1 at 105. b Basis. d Called June 1 at 105, f This price includes accrued interest, &k Last sale. n Nominal. z Called April 1 at 104.
y Called May 1 at 10734. * Negotiability impaired by maturity. 2 i

pitized for FRASER
p://fraser.stlouisfed.org/




PUBLIC UTILITY BONDS

NOTICE,—All bond prices are “and Interest” except where marked “f’ and income and defaulted bonds.
Quotations for all securities are as near as Dossible for the closing day of the month preceding the date of issue,

Bonds.

Bonda.

Bonds.

Duquesne Lt 1st 3}59 '65 J&D
Duquesne Trac 18t 58 '30..J&4¢
Plttab Rys 58 1953. .....A&C
34 Ave Tr 1st 58 1034 _
Bo Trac lnt coll tr g 58 °50 AXQ
Unlted Trac 58 199 ct_fu--.l&l
West End Trac con 5s '88.J&)
Phlh Elect 1st 8a 1900--.-- &U

1st &0
18t Hen & ref m 4148 1967 M&ll
18t & ref 4s 1971

[
Philadel, hla R id Transit—
g(;ll t? g b8 1&7 opt ] t_-i&%

u;
Gora 1
Darby Media &
alrstyixs ‘36 o‘i“a 16 su. .J&i

Hest Mantua & Fairm §¢s ‘39
u'ket street Elev Pass Rﬁ

st g 'ﬂ' IR ¢
ction—
mi'“l)ec & 'i"eo 4s%r ctl’b ‘'45_A&0)

$71] 1951
Phila S8ub Water O

Piedmont l:l{dm-
Ist Zrefuf B¢
admon‘li;v & North—See

58 ...

Plllnﬂ:llgsut B 60 942.01 I&M
Plastaburg O & 1 1at 0a 1030
Pomerania Elec. 8s 19 -M&N|
Portland Elec Pow 6s 1950 -H&S
Fortiad Gonoral ios o
ONer:
Ist &ref 4148 1960 ___M&

Gas a Joke—

“’58_-1&.'

wer B. ._M&N
l 1961 lerlal F..A&O
Pow—

Oens M -_J&
Gen llen g ref 6! 193;'.'._
xer Oorp of OCanada L

Uonv deb 4 148 1959 HM' B. Hhﬂ ;
Conv deb 58 ser A 1957.._J&D|
Power Gu & Water S8ec Oor, gl
Ooll &r be 1948 wltll warr . M&N
Power Secur coll tr 68 ‘49, __J&I
Providence Gas 4sser B 1963 F&A
Elec 54 F&A

Pub Ser ol lndlm 68 1952_ F&A
Public Service Oorp of N J—
Trust certs 6% p

fon—
Extended bs 1938....J&D
Ell- rlaint & Oent Jersey R 'y
s Bw Dec 1 1950. &J
Eli: & R Riv 58 "54_M,
m & l‘reut b8 0;-A&0
J 0 Hob & Pat 45 1949 _M&N
& alley—
J&D

2d 6! '14 ext 5% to '44-A&0
e 24 eIt
erse, a8 A0
zbe Mar 1 1953..Ma8

Puhlic 8ervice Os of N H
1t mtge 33(s ser O 1960. F&A|
1st mtge 33(s ser D 60 -M&N
blio Service Uo of N
llt «t ref %'6! 1966“3 '21_-A&0

961 ser O
lsl;lmtge 48 ser A 1966...... F&A|

s bsidiary 00‘1?—&0
A 1949_...J&J
M&8

548 series
tﬂlt.le- Oonsol Oor
53e 1048

M &oounnsnm J&D
Quoemboro Gas & El 58 "562.J&J
Ref 50 1955 M&B
Ref 434 1058__ " M8

Oonv g deb 5368 52 ner A_AXO
Rallwaly & Llﬁht Securities—

Ranubllc Gas 68 A 1945....J&D
Qertificates of deposit.
Republic l%':tixggl Gas 18t 681954 _

S 081 sf.g'"X
s

Roanoke
Deb g 52 1953
Rochester

Gonmtse4%- 1977serD M&8
b5a series M&s

2d
Rochester & Syracuse
1st M conv §s ctfs 1957 MgN
Rochester Telep Qorp—
18t & ref 4}‘. 1953 ser O. -J&l
ord Elec Oo 39.M.

Rubr Gas Oorp 6148 ‘58 A__A&O
Rumroraa all?l’o}v‘v—

Gen M 4 a Mav 1948.._MaN

1st 8 £48 Oct 1945, A&O

&
433 ||Rutland Ry Lt & I 18t 58 46_M&S
Safe H Wi

arl ater Pow, Oo) z—

Ist mige s f 4348 1070.___JAD

Saguenay Elec 5148 A 1953__J&J
8¢ Olair County (1il) Gas & E}—

1st cons (fuu 19569..__M&8

8¢ Joseph Gas—1gt 8¢ 1937__J&J

8¢ Joseph Ry, Lt Heat & Pux{eag

1st g 58 Nov 1 1937
lst
t J

& Coke.See **Indus. Bds"|
8v Louls Springf & Peorla Ri—
1st & ref gu g 58 .
8¢ ll;mul Olty Ry—See

pe
v Povau Sa 62 on F&A
Sn(ljt. R:)?S'- 1‘;;!3 Users Agsn
Refunding 6s 1956 M&N
Btewart Mt Pow 5348 '57_A&0
San Angelo Telep 18t o8 1958 P& A
San Antenle G & E 58 19049_M&S
San Antenie Public Service—
18t ref 68 1952 uerleo A Jx)
18t & ref 58 1958 ser B_.__J&)
-|[8an Antonio Tr 18t 58 49.. &8
San Diege Consol Gas & ac—-
1st mtge 48 May 1 1965__ .
San Diego Water Supply Uo-—
lst m s f 58 1955
Sand: usky

&
mtge 58 1957 aar D_W ~~|1 103

Rapid Tranlit 8t Ry 881941_A&O I

eaquin Lt & Pewer Oorﬁ—
mm faqul G'Mggf &P B'u—' -
8t 58 1945 ont aft wm JaD

ose Wa J'&J

1st & ref 48 1947 uerar 0._4
ittt o bids
e Sayre (Pn.) Ele:cﬁa.l f 6, J&J
1025%||Schenectady Ry 1st 53 Mar 1 1946
B S ik
105 ([Scranton Gas & Wasey syaa- 14.36)
1st 434s 1958 M&R
10334 Sﬂ;:?cgnﬁpg. B{ggk Water Serv—|
O
gg% o 1961 7 ser A.. F&A

92

5 se?‘:lﬁmg:"fgah
8 R
84" |Beattlo ighiis Fanad 1914 Mas

M&S

105% Re! 60 1949 opt 1914.._A&O

wyon Deblfsuw 36 &A

PR | I Trac—See Phila ('e—

106 Mo)Wat 5i¢s 1947_F&A

104 |is Inigan Water & Power OCo—

; Ist M oolst 4 s '678erA A&O

llt col t 4&{- 8 ser B._M&N

iy ln. oo{}g#,{ o-e:'-) "id",r%(A)
ol ® sor i
18t coll tr 48 ser I 1961_--

Slleslan Elec Oorgu f le QOF&A

15" 1ot o Tos
8 4 Aine
16651491?;3 M&s
10334 /o ggg
. Sloux Olty Ser 19
Snow Mt Wat & Pr 5a 193 ¥ g
_j Somerset Llshtlng 58 1939_ .’r&A
Somene& Un & Middlesex

-] Mtge g 48 R :
South Bay 001?;3'1’ w'ma.-_ &D

1st lien 6s 1944
18t lien 6s x-w 194
s.ix::m'n Bli:"l ;!'ﬂ ep & Tel
8
Seu B lgd :&dwlﬂ-_.lm

Seuthern Olllfornl
Ref mtge 4148 1955
1st bﬂ; rtet m;s;g 431 é960 &.
nture s
benture 3 s 1940 &S
benture 3
et mige 3365 b 5, 0ses
ﬂoum:n:?a‘l;‘ssa uyl 60.
1961
lst M & ref 48 Aug 1~ 1965_ F&A
Seuth Ualif Telep les M 68 1947
Seuthern Onmda Pr Oe Ltd—
55 ser BA&_-b.oAto
Conv deb 6o 1049 T4
Southern Oltln Uthlition OoI—N

8 f deb 6e 1958 s
Seuthern Oolondo Pewer Oo—
18t g 68 1947 series A J&J
Southern Oounbles Gas (Oalif)—
ls‘ti. M4 éi 68 e &N

5 1 deb 6 550 1036 ser A___A 0
8| L ser A___A&
Seuthern Gas Utllities, I

D—
lat s £ 65 19044 with wnrr...J&J
Without privileg
3 Adj mtge inc Jan 1 63 '60-A&0
~=-=||Soutn N i Tuleg 10% bs 1945 :l‘)’

Deb g
85 ||Seuthern Trav—i
gg so?::l fl“ g."'fg‘éfmn Ax
en
o=, “Cartificates o '.?" 2l
S Southern Utah Pow

110
105
Jeuthwestern Bell Telep—

1093£|| 1st & ref M 3 14s ser B '64.J&D
Southwestern Gas & Rlec O~
%82% 1st 4s series D 1960 M&N

4

1st llon & coll 5a 1958--.-#&0 , 55

b Basis. d Called May 1 at 105, 7 This rice incl des accrued interest. k Last sale. n Nominal. * Negotiability m ired by maturity,  Call
March 15 at 105. $ Oalled March 30 a{ 103. b Ca.ue&l March 30 at 104. e s s v il o

b://fraser.stlouisfed.org/




ArgiL, 1936] PUBLIC UTILITY BONDS

E.— bond pri ¢and int t” except where marked “f” and income and defaulted bonds
NOTéSotatl:nlsl for:ll n%;:r:t.ie:r:u :: nea? a.sr;;uible fO‘: the closing day of the month preceding the date of issue.

Bonds Ask. Bonds. Ask. I Bonds

Troy Olty Ry—8ee TIn ¥r (Alb Wash Ry & EI g 48 1951_-_-1&1)
Troy Gas Oo 18t 58 1939--1\%&10 Anacost & Pot ke 1949

2nd 6s 1939 18t guar 58 1949. ...
l'umclrath Olnﬂ & suh 68 g 1948._._K&A

13d 1 gton & Suburban
Fwin Olty d Transit O Ooll trust 5}4s 1941
1st lien & ref 5;5- 1952--!&!’ Washington

8¢ Paul O}

llt ref bs 1930 (1) R
ln M s f 681945 ser A J&J Oable cnt 58 1081.---1&115 st & gen 5s 1960,
Bouthwestern States Telep Oo— Guarantee
1st M 194 --aM&S Twin States Gas & Electrl Waterbury Gas

6s 1048
Okla)— s & ref 5s Oct 1953----A&0 1st mtge 4148
SOuthweslé Gfgﬁga e M&N| 43 A_M&F Waterloo Oed Faus & No Ry—

est Gas Oo— Tyrol H 18t M 8 £ g 58 1940 op '15--J&J

Tt In :"31 with w 7349 1956 1 Oertificates of dago i

Bo'west Gas Util 6148 1943 M&N 78 1952 A Water Service Cos 58 *43__M&S

Southwest Telep 68 B 1947. hll&s 2 Wi R s —_ Watert'n L&P—nos No N @ Uul,
( ]

) 18 Waukesha Gas & Electric Co—

J&D S, f 8¢ L— 18t 58 1969 . oo coa- .- J&)

Spg Br'k Wat 1st 85 A&u 5o serfes A 1 Wayne United Gas 63¢s '44_J&D|f

Spring vm Util ref 6s 1943.J&D._ 10634 E 105 | 1 'Weat Coast Telep 58 A 1953.J&J

Springfield City Waeer— 1 58 19. --A& Wonbcheumr Hiec—nee 3d av Ry.
18t mtge 48 ser A 1956 .-~ Al . Gen 4348 1957 M estchester Lt 18t g 58 '50.-J&D
18t & ref 6s ser A 1944.._M. Union Elec L & Pow of Illinois— Wen End 8t Ry—8ee Boston H)

J&) End Trac—8ee Phila

1st & ref 5s ser B 1956-_-M 1954 serA West Oo
eld (M & Oolon Rlev RR——S ‘West Kootenay P & L 58 Mar 1 '56
1st m ?5. 1057 ser || Union Gas & El lst ext 58 "40 M&S ‘West Ohio Gas 68 A 1954
8p) d (Mass) 8t Ry— Union Gas Sys West PennKlec. deb 68 2030-A&0
R & en 68 1940. M&S| 1Ist M & coll 8 f 55 1948___J&D West Penn Power—
Springf eF o) ‘Water 1st 58 '36) - UnlonPubServ(Mlnn?ﬁcA'ssJ&D 18t M 58 1963 series E_... M&S
Springfield Terminal Ry 78 1942 “||Onion Ry—S8ee Third Ave Ry lst M 68 1956 series G-_.J&D
Stand Elec (Calif) 1st M&S| Union Trac—See Phila R T Jst M 48 1961 8er H . ...'%
Btandard Gas & Elec of Del Unjon Waver Servi Oo- 18t M 3348 serlas I 1966....‘!&.1
6% & notu 1935 A&O| 7 Firstllen 5348 1951 ser A-M&N 4 Went Pann Pr st hs 1960 d&L
Certificates of deposlt 5 W ks Co— West Phila Pass Ry—
18t ext 3148 1956 wcawe--A&O
2d extended 1956 M&N
United Elec Rys (Providence)— West Texas Utllivies Uo—
Genref M 58 Jan 1951 ser A.... 1“ M b8 1957 ser A_.'-.--A&O
Gen ref M 4s Jan 1951 ser B.. a Gas Oo—
nited Elec Serv (Italy)— 1“ " f 658'87 with war_J&D
Extl 1at o £ 78 1960 ser A..J&D 'west Va Water Serv 58 A 51 F&A
Wit western Cont Util 68 1944..M&8
western Lt & Telep 58 1954.A&0,
western Mass Oos—
Wgyéer:olt&a Yllg:églﬂ Ba l .
es B8 '46.J&D
western N Y Wat Oo—e

Ry 1st 58 1951
Stewart Mt Pr—See Salt Riv vm s Be series
Suburban Uas Co of Philadi iye 52 Conv deb 6s 1935 M&N|S
m-rguApr 1°52 op '07 A&O b 68 197 J& western Pow (Oan) 58 1949 .w: 10624
lnb ban Lt & Pow 6s 1038.F&A Un Lt&Ry.(Del)deb 514852 F&A western P L & Telep—
Power oo(m— Unl Puuuc Service Oo— W18t 1 coll 6e 1948 ser A____F&Al/
tr 68 1942 ser A_..._.A&C 1st lien 6s series B 1950...A&0|/ 62
Unir.ed Pub Util Oorlp— 2-yr 69 notes Feb 15 '33.F&All 7%
Conv coll tr 6s A 960----J&J weatern Puolic 8 er ce Oo—
Cony coll tr 5348 B 1960 __J&] 83 84 9234
United Rys Cos 4% ctfs '40_J&J 78
Univea tssuways of Havana— h:
s Feb 15 1936 __F&A 1L 19 J 1055

58 1938,
ot & re( 8 076; & ujs— 107
%- 6}3“ 057 cmvere--d&J) G I 193 F&A| 10174
Ryrac Blp Tr 18t g 5o 1946 M&S| Pub 33 25-; & 58 19F]1_ “J&D| 105%
Tacony-Palmyra Uni }.%%

Taiwan El Pows £ 5
Tampa (Fla) Gas §

1052 - 41 M
ebenture 78 1962 J& —- | Coll M 85%| 86 [|western United
77%||0 8 il 182

be Gen 1

Temescal ‘Water 18t 58 A '60 M&N Uait Tr (ﬁ’mgb) Phila Or
nnensee Eastern Elec Co— United Wat G & E 58 lMl--M&S
1st M Be 1943. F&A t Oo—

- Refs fﬁs series A 1955-_-H&N

'enesssoe Klectric Pow
18t & ref 6a 1947 ser A-._J&D
2 1st i&’ ref 58 1956 J& 4 Deis 0x &n| 96 97 W‘” Tt ;,
enn (). 4 () () m <
Tenn blic Servi lav ) & Gen M 4%4s 1944 PxA| 93 winnipes Elec rg?%-“%"%go
Tot & ref be 1970 A&C Utioa Belt Line Street Ry— Wisc Fuel & Ls 18t 58 '43 --M&N
Fon prde e A g bpass s & Ll
e Hau' 1 .
1064 &N - "’5"""' : wmeo'mn dr%?l.!:llegcl&;—-"&v

Wheoasin “’M‘;':.L..

1 18t & ref 58 J Y
Texarkana W st 68 ‘B8.-..F&A \ : T e S 1061 15 57-de iy
Texas Cities Gas 1at 5a 48__M&N iaco
er—

F Light—
ut 1 & ref ba 1956 E._M&n
Service Ge 195 50 st llen & ref 5s 1951 ¥ J&D
Oonv deb 6 ll¢A1938 F&A % Iﬂlﬂl&nfﬁlmGlWl.J&J
Vamma Water w 518 "7 .A&O st lien & ref 6s ser H 1952 M&N
Vermont Ltg Corp 1st 58 '44 A&O 75 isconsin Pow, Light & Heat—
Vi R 18t & ref 58 194 J&
Wisconsin Public Service
1st 1 & ref B8 1952 ser A
Deb g 110 Debenture 7; 18t & ref 53s 1958 .
18t & ref 58 1956 £||Virginia Electric & Power— 1st llen & ref 5xs ser O "50M&S
Third Avenue R 18t & ref M 4s ser A 1955.. M&N % Wisc Servi
18t ref g 4s 1960 o, & 68 69 ||Vvirginian Power 1st 58 1942.J&D| 108 18t & rof Be, &J| 106
Ad.lrlncs 58 Jan 1 39 Virginia Public Service Qo— Wiscon Riv Pow' 1-0 581941 VAN
Third Ave RR 1st 58 & 1st & ref 548 1946 ser A..FaA Wisc Val Kl let & ref 5s "42M&N|
J| 78 3 18t & ref 1950 ser B _. 97 7 1st mege Kl4e 1942 M
1st & ref 6s series O 1952 104 18t & ref 58 ser O '42 u
Neb a  Br 194 & 4 Wolverine Power 78 1943...
Yonkers Ry 18t 58 1 75 ‘Wabash Telephone— Worcester & Coun Easter, B
de Wit:cerﬁlzo;:‘r’ Lat 5o p'lao -Fod st M &kis A 1956 Jez| 100 iy fedle . &3\ f
apan)— : arren Onio Telep 6s 1942_.M&N orces y A 194 J D
n s f 78 1955 ser S---K)& w:lmm n LBam ? 9znn m—l ‘Worcester Transit Assoclazionf-
58 Mar 1 op...M&* 4 &
Wash'n (D O)GL 5! 1960_.M&N| 11 Wyoming Vall P 8 6s 1971__A&0
Refundi ng 5s 195 100 Yadkin Kiver Pow 1st be '41. uso
&0

Yovnkers Ry—S8ee Third Ave R

York éPn) Gas lat 58 1941 M

go:lk( ] eln'ﬁnt&g’ 15& ba’ 51!&1)
ol ye 1o i R

it M 5348 191 g 58 °37 opt.J&D

1stlien &ref6s w w

RS

Maybln:ésils(')lf Flat price. k Last sale. n Nominal, * Negotiability impaired by maturity. T Oalled June 1 at 105. i Called May 1 at 103%4. ** Called

hitized for FRASER
p://fraser.stlouisfed.org/




PUBLIC UTILITY STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

8tocks. Par.

Stocks. Par.

Bid

Stocks. Par.

PUBLIC UTILITY STKS, l:l;;

-(1)
Tractio Phila E)o
A%el:'gltlec Pow & Ligbt c) A.25
Amer DisTel of N J com w....()
Preferred

$6 series- .
American Telep & Telex.
Amer Utilities Service common..

Arkansas Pew & Lt

6 eferred .
Anzghgreu Gas & Elec com....
O class A 1

Option warrants
Assoc Telep Co Ltd $1.50 i ()
Anoelnmed’l‘alpa'releg(w)pre!btg
$7 firs pref_ 1

Olass A
At(..sanca Gas Lflght Co—
cuim pre
Ac.‘a?tlc CIE’ Klec. $6 pref.
Balt Tran:cllt Covte

Pelephone (OCanada)
l'elep of Pa 63¢ % of. 00}
Beverly Gas & Elec_... 5|
Birmingham Elec §7 pr -} )
Bh!e 'pr%ferreg $6 pref -
mingham Gas e

Blackstone Val Gas & E pref.._ 1
Blue Ridge Corp

Brazsilian Tr Lt & Pow ord....(1)

Beisier St it
ridgeport Hydra

Brgl Cg‘;Pow Corp A

Rrockton Gas Light

Brooklyn Edison

Bklyn-Manhat Transit..
referred series

b
i
Buffalo Niagara & East Power

-=a25
-alt,

Brookiyp Uplon Gss

Amer deposit rcts 514 % pref £1
Qalif-Oregon Power Co—

6Y% preferreq series of 1927100
Oﬁl% referred.... ... eew100

a

Oent Hud G & Ecom vto..__(f

6% preferred
Oentral Ninois Light 6% pf__100

7 % prefered 100
Oent d’x Pub Serv $6 9!‘8'.- —=(1)
QOens Indiann Power 7% pref_100
Nentral Maine Pew 6% pref...100

7% _vreferred P hi
Cent Mississippi Valley—

Elec Properties 6% pref_ ...
Cent Ohlo Lt & Pow 97% pr__(J())
COentral Pow & Light 7% pref..1
cent & 8 W Utll com 1

0
6% cum pref (witheut warr) _100

Oentral States Pow & L $7 pf (1)| - 15

Ohes & Poto Tele of Balt pref.1
Ohic Oity & -Do? com pars ctfs. (1

Pref ﬂarm ctfa t
Ohic Dist Elec Generat $6 pref (1)
Ohsluc:l:'o Rys partic ctfs series 1

apid Transit—
oreferred A...co.e.. 100
Prior preferred B 10

R

ket
(ool = [=i={=1%
! LLXRODONII= O 00D ~I~IHh 1= D B s O

PNy

N

Cincinnati Gas
Oinc New & Oov Lt &
referred

orr
Qlncinnati Street B{l.
Jlocin & Suburb Be
Jitles 8arvice com...
Preferred ...
Preferred B.
Preferred BB - |
(itles Serv Pr & Lt $6 pf...... {
referred 1

7% D
Cltisens’ Pass Ry—See Phil R T
Oltisens Traction—See Phila Oo,
Oleve Elec 1llum common ... (1)

$4.50 preferred -
Oleveland Kallway .

Certificates of de
Qoast Oo Gas & Kl 1st pref_. .
Oolum G & E) Oorp (Del) com

6% preferred serfes A

6% preferred

5% conv d)referrod 100
Oclumbus Delaware & Marion

7% gretaned 1
Oolumbus Ry P&L lltgl’A 6%106
Preferred 614 % ser 100
Commonwealth-Edison Oo---100
(lommonwealth & Sou Corp comt
Optional warrants, ]
$6 preferred. ...
Ooiuinunity Power & Li
First preferred 6%
Community Pub Serv com =
Uommunity Water Ser com
% preferred. —o.oe-eceeen (6]
Qoncord Elec Oo 6% pref.......
lommon
Conn Gas
Common
Connecticut Light & Power com_
534 %, preferred.

Qonuecticut Power - __ =36

Oonnecticut Ry & Lighting-__100
Preferred ... oeeooo 16C

Oons Gas B L & P (Balt)..... l&;
5% preferred series A 1

Consolidated Gas

name changed to)

Consolidated Ediso;

Cincinnati Gas & Electric pref
Tran |

ts
Oons Trac of N J—Bee P 8 Oor
Oons Trac (Pittsb)—BSee Phila
Jonsumers Gas (Toronto).......100
Oensumers Er (Mafne) pf 6% .100
6.6% prefurred 100
$5 preferred

» Dreferred.

Dayton Pow & Light 6% pref 10
Denver Tramway com
Preferred
erby Uas & kilec §7
Detrolt Edison.
Duke Pewer....
Duquesne Nat Gas commo:

$4 preferred
$5 preferred.
Duquesne Ligns—nee Phila
East Coast Public Service
Eucsurn Gas & Fuel Ass

6% pref B stock. ..

5% adjustment stock -100

East Shore Pub Serv 63§ % pf (1)

Eastern States Corp coMa..._(t)

$7 preferred series A 1)
$6 preferred series B

Bastern Utll Assoc com

lonv @

f£dison Elec Tllum (Boston). .1
Subscription receipts $50 pd.. EP
Subscriptionreceipts $150 pd (1)

Electric Bona & Share .

preferr:

7 preferred
6 preferred....
d pref series A _ .
Optional warran
El Paso Electric Uo
Preferred series A 7% .
Eli;r d; Trenton RR com.

smplre & Bn{ State Teleg....100
Empire District Elec 6%'pf. -
Empire Gas & Fuel Co pf 8% .100
Preferred 7% .- -.covewe imaaa100
814 % preferred...
6% preferred.__..
Hmplire Power Oorp
!E preferred
Engineers Pub Sorv com
$5 convertible pr -(1
3536 pref (with warrants)..(t)
$6 preferred.....occaa- weull)
fssex & Hudson Gas
Buropean Elec class A.
Option warrants. .
Fairm‘t Pk & Hadd Pass
Fall River Elec Light.
Fall River Gas Works

'ederal Wager Nervice com A _(t)
$6 preferred....... enncman

$614  preforred
$7 }r?rafnrrnrl

B P onJo
N XX XX

D

100
i 93%

| Klort

$6

$3

6%

Ulum

6%

1st

Ola

Fitchburg Gas & Kiec Light.. .50
Forelgn Ligh

Fr

| Frankiip ‘Felegraph (guar)
Gardner Elec Light

| . Preferred 870 common

Ggy&E‘}:?c & 'Gas common
eC of Bergen Uounty-.
Gen Elec Ltd see I‘»‘ﬁsc Sﬁocx’n 2 k

Gen Gas & K) =
Prer;ed 700 (Del) com A (1)

Gen lm\lagr EdhonB
Amer shs for ordinary stock .. .
Gen Publi Corp.

General Pub Util 6o
2 Dre{,’erred
I
Gen ql‘e g

Gi Wall‘.rfn Alli
en Telep ed A .
Gon Was Giag o E?Ol‘n $6 pref._

- Waxl'rants
e0rgia Pewer $6 ferred .
Germantown Pa.—s‘ e’ el-I'hlll
Gloucester Elec Lt Co...
Ju ogn&&%ock Tele, (suar)
0a

Green Mt Pow Qor ¥
Guf Draces Ve

u tes Ut

$5.50 pref. il

Hartford Elec

Hgtlord Gas :fol;l-lcht-
Preferred ______

Havaua l!}ler Ry cem.

Hestonville M & F—See
Holyoke wage

Hade! ater Poweg
Idaho Power 79,

mhaoh - -
referred
lll?nora North Utflitiea G%Drdl‘g()J

Iluminating Shares cl.
lodiana Bervice Uorp,—

100
Indianap Pow & 1.¢
Indianapolis Ry Oo 3?32 .pr a-f }30(
Interboro R T vot trust ot
Internat Hydro-E| Syst A
potaa L3380 e
‘an Taj
Internat Power OoﬂB i

00

nteruat Power Securit) -
$6 preferred i (If
Internationa

Lnternational
Ioternational U

&

.60

W

‘Warrants new

Interstate Natural Gas. ...
Interstate Power preta:7 \
eferred

50

da Power & Lt $7 pref_._.. (1)
ght & Power unita. ()

d & 8'thwark—see PhilaRT

¢ Service
preferred

ephone Oorp, com. ...
convmprererr

preferred 20 com A % 1

a8 common y

. ]

1 Elec Light,

n County Gas.

pref.
18t preferred . __
Pow. & Lt. 6% pref.

& Power Secur 1st pref.100
class A

preferred

preferred.. T 1

______________ (

Ve T T 10(
Tel )
-y

s B__

-

Hlr
Preferred 00

18t
7%

7%

Lone
6%

Le

Lyan
acl

Jamaica Water Su, 7 o
5 efferson Electric gol}n ¥ % pl.-00

Kansas Olty Puh Rerv vic

&ansus Hlec Pow 4
Kansas Gas & Elec
sentucky U:l;:itlen.

Keystone Pub Serv $3.80 pref..
Keéutone Telephone— A
Preterenc. .. eane e 50
Klogs U Lig 7% pref. .
b
Laclade Gas 1.4
Lawrence Gas & Elec

Lincoln Telep & Teleg com
Lockhart Power Qo pefer? v

Leuisville Ratlway Oe
Preferred._ ... ...
Lewell Electric Lighs

i1ty n’owé‘&-l:l-gi.&-—"
pref $6 series B

preferre vtc.. _. .

preferred......_____ --100

preforred .

Star Gas < Yorp,
conv

Gas & Hlec Vo
ay Oom

Mal

Mal

Ma

s
6%

uni
rcta for ord shs.._. £1
ire—S8ee Oan Marcon
et StRy (SanFranscisco
preferred.

....... weat DT

ot et
BCI=O
L= |

e

OO = 10 D ~IO DD

AORNSSH
X

k Last sale. n Nominal.

r Uanadlan price. z Ex-dividend. t Without par value,




Avrir, 1936] PUBLIC UTILITY STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

3kocke ra f ‘ ‘ Ask, Stocks. Par

Mags Utllities Associates v t .1 | 3 1 127 5| | Scranton-Spring Brook

5% ceny_partic preferrea... 50|z 4 00 160 Water Service 6% Pleccecan tH

Meawphis Natural Gas - - -.-.-- ) 74 P G . - ...||8eattle Gas common.... el
9 2 1st preferred.

his Power & Light 7 f - 0
Memphis Power & Lig b 106 113 ||8econa Ave RR Qor

i 6 preferred. - 8 preferred :
_Mgmg‘;ls d Pennegenn 4 fod 69 |[|Bedaila Water yred’

1
M. crupoiitan KdisoD o= $2.80 preferr ond & 3rd Sts Ry—=See PhilaR T
i7 preferred series B. Penn-Ohio Edison— Shawinigan Water & Pewer ..(t)
sg D;lemm:} series O. ‘\zananﬁﬁ: i % g{;‘_’; (P:cy!g:e. :" ]f“ 7% pf-- 188
or ﬁfod---- arran -
Middle Wgt Corp com. Pennu Gas & Elec Corp § ) Southeastern Gas & Water A._(1)

Participating clasa (I) Common

Ag s
Penna Gas & Elec Co 1‘% l'euff 100{ .60 6 Southeasiern Pr & Lt—
P

Pennsylvania Pow & L p Warrants
$6 preferred [$0) i 104" ||South Calif Edison commo:

514 %, preferred series O\
534 % participating pref.

69 preferred series B
Southern Oanada POWer-aau--
southern Ool Pow com A-.

S
AR AR

it
N

Preferred -
South & Atlan 'l'alg (ﬁlll‘)
Southern Indiana G & E 6%
7 % preferred
Sog'{herxz Nat Gas Co com

o= 00O
oo«:w»—-q@ 2

Ser pref..-. -
Meohawk-Hudson Power 18t prf(1){k Duquesne Light 5% 18t
Second preferred. .- (1) Federal St & Pleasant ¥
[ononyahela L & P—8ee Menongahela Lt & Pr
“‘---;‘gvheln 8t Ry—See PhilaOo| Monongahela 8t R; il Southern Union Gas com......(1)
-West Penn P 8 7 (‘? pf.25 2 Phila & Darby—See Phils 8o Jer G K1 & Tr—=8ee P 8 Oorp.
eal L H & Pow, ons.- (1) Ses PhilaR T, Southwestern Bell Tele

M 1 Teleg! Southwestern Gas & El17%
Montreal Tramways, com.. 100 $5 Eefmod Southwestern Lt & Pr com
Mountain States Pewer, eom-(g& 3 Phila KElec Power 8%

7% Preferred 1 Philadelphia Rapid Soringfl
Mountain States Tel & Tel 77. preferred - = Springfield Gas Lt C
Nassau & Suffolk 7% pref. 4 43 Oltizens Passenger guar 5( 8""||8pringt (Mass) 8y Ry Oes
National Gas & Elec com. 0 Oontinen Pass Ry ($29 pd).-5( 2 Standard Gas & Elec cem.
National Power & 1L4g0s COM.. Fairm’t Pk & Had 0. .50 7 cum prior pref

$6 preferred . .. ..-----_ - (1) 83 Frandf'd & Southwark Pags_50 4 cum preferred ...
Nebraska Power, 7% 1st pref.100 Germantown annger 50 6 cum prior pref.
Nevada-Oalif filectric— ‘ Green & Coates Ste (31 Standard Pew & L§ com....

COMMONevccnamcnanmean=n Hestonville M & F

Preferred
Phila Oity P:
wick Light— Phila & Darby Pass Ry
POWEE e cccmam=e. =100 Phil & Gray's Fy ($25 pd)...50 ]
New Kng Gas & Bl Asen— a Traction......50 -

$53¢ preferred stamped...-(t) ($28 pd) Tampa Elec Oo t
New King Pow Assn com, (1) 25 4d & 3d Sta Ry guar 50 Tennessee Kl Pow 18t pI (7%

6% preferred-ceacceae==-n 6. 50| .2% 1st preferred =10
New E: d rewer, Oo. pret 100 $30 5-6 pd). ..-50 1
New England Pub Serv com....-( 3 | "33l Union Traction (§173% pd)..50

7 prior preferred. 4 West Phila Pass guar 50

7 preferred Phila Traction—See Phila R T. 8 I ¢

A Pledmont & Norshern see ‘*RR'’ Third Avenue Ry (N Y)._.. .

6 prior pref - —-c----==-===(1) Portland Gas & Qoke, 7% pf-.100 33 {|13th & 15th St—8ee Phila R T
New and '!'elexl: Yeleg. .10y < Postal Teles & Oable 7% pf-100 Tidewater Power 6% pref_.._(1)
N Eng Wat L & P Asso 6% pf-100| 8 Potemac Edisen Oe 6% pref_100| 99 101" ||Toledo-kdison pref A 7%.-..100

50 15'| Potomac Elec Pow 6% pref-_100 C
534 % preft 100
Power Corp
Providence Ga8..ececacanaa- (1)
lic Sery of Oele 7% pref-.100(, 102
ferred -100|%

eferred stamped. . -«--
N 1 & Richmond Gas 6 % pref---
N Y & Queens El L & P—
(o) - 1 pref 00 nion
5% preferred.. 1 $56 D! United Corp
N Y Steam Uo— ! A QOensolidated Trac | 46 4 cumulative preferred .. )
Comm Rapid Transit 8¢ Ry Os...100 2 arrants
Se Sersey Gas & Elec Trae..100| 1 United Gas & Elec(Conn)pref 100
dividend pref. .- - Public Service Os of Ner Ili.. 60 0  ||United Gas & El of NJ 5% pf-10(
N Y Telephone Ga% D Common 1) United Gas Corp cem 1
N Y Water Serv 6% pref. 66 7 6% 100 7 pref series A
& Hudson Pow 1
Option warrants A. Publ f Okl l
Option warrants Bo.-.. ferr 00 94 $5 cum pref (non-vot) .
Morsh American Oe com Pub Sery United 11 Oe of New
6% preferred Pu‘get 8d Pr & Lt $6 pre! O] 26 28 | United Lt & Pr com A
Noerth Amer_Edison $6 pre 5 prior preterred...eeeaw- (4)) Oommon B

North Amer Light & Pew . . 3 uebec Power common 6% cum. 18t pref..... ...(t]
. §ueens Borou‘gh Gasa?ElG%pﬂ:O United Pub Utll comiion A---gf))
)

o~~~
bty
——r

! 0 pr
$3.50 preferred._. .y
Rap Tran 8t Ry—=See P 8 Cerp.
Republic Nat Gas common
Rhine-Westphalia Elec Power— $6 p

er ghares representing com. 3 Utilities Power & Lt Ol A

Rhode Isl Pub Serv pret Non-voting common......
Olass A Olass B vte g

erT

N ern N Y Uiugrel ..... -1

Nor Btates Power (Del) cl A
1% pr:{err:g

SS2E583885S

7 Men 1 e e 30t peet
oo e il - '818]
e R L
2 3 n ser pref.
Ohio Edl‘son $6 pre% 107 {8t Louls Pg‘tl: v: oo

(073 11 T0) (R

7% Proferred-ceeeeee-m==- Western Union Telegraph
Sangamo Electric 6om. ... (1)| 51 West Penn Elec Ce Olass A
eferred 100 7% cum preferred

6% cum pref.
Wes: Penn grower 7% pre!...i.%
00

i Sayennah El & Pew § 100
) A oW -
o: pref = 100 % Scranton Electric $6 pmf..‘:--(f)

eferred -
Ottawa Traction . - we-cca==100|7
Pacific & Aslantic Tel (gu)...-26| 1 7 % preferr: 1
Wiscensin Pub
84 % erred Coomi
Wisce! ~100|
Worcester Trans ASS0C..----a(1)
Yerk (Pa) Rallways Preferred.ou

+ Without par value Kk Last sale. n]Nomipal. = f Oanadian price. - % Ex-dividend.

hitized for FRASER
b://fraser.stlouisfed.org/




Industrial and Miscellaneous Securities

Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear
under the previous two headings, namely “Railroads” and “Public Utilities." In the case of stocks, however, we
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.”

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds, | Bid. Bonds. Bid. | Ast. || Bonas.

INDUSTRIAL AND H Bethlehem Steel Co— QOopley Cement Mfg 6s '41._A&O
MISCELLANEOUS BONDS. 1st llen & ref 5s 1942 &N Qopley Press 53¢s 1943____F&A
Abbotts Dairies deb 68 1942_M&8B| 10515 P -=-.||Cosden Oil gen 6s 1938 M&N|f 3
Abitibi Pow & Paper— Q- Qosgrove Meehan Coal 6145_1945|
18t M Aa 1953 ser A .. 47 Cons M s f4 s ser D '60..J&J] Crane Co 5% notes 1940.._F&A
Pem:—Mtua'0 toel 58 1937..J&J Credit Servi
Beg:ils St?g}ﬂ rp 4148 1936-.:}%:11'
8
Boston S8and & Gravel 781934 ... b 5148 19 M&N
Boston Term-—See RR bonds. Ore Sea! Us, inc—
Boston Wharf 1st 48 1941_..A&O| - 1 15-yr 48 £ Nov 1 1950 ___M&N|
Botany 'onsol Miljk 6 498 '34 A&O 3 [|Orown Wittamet Pap o8 '61.d&J
tes of deposit. 5 L Orown Zell ch

aiabama Mills 15t 6 346 '43 A A&O,
albany Pertf Wrapping Oorp—
1st M coll tr 68 1948 ___A&O,
6s assented w w 1948 2
Alberta Pacific Grain 6s, 1046 J&J Brown Shoe Co, In
Algoma Steel 1at 5« 19042 AXO 15-yrsfdeb 3
Allied Mtgeinc coll 2-55 1953 J&D|” 74 ----[Budd (E G) Mtg
Allled 8t's Corp deb 4148 '50 A&O 6: d 1941 58 1945 _ .
anis-Ohslmers Mfg Oe— Burmeisver & Waln \Uopanha%enj Davidson Chem 634s 1937.
Conv deb 4s 1945, 15-yr 8 f ext] 88 1940 J& Le Bardeleben Oous Ourp—
Alflne Montan Bteed Oorp— Burns & Co 514-334s June 1°48__ 7 1st mtee 8s 1953 . . __J&D
stnf 7019565 M Bush Term 1sv 48 1953 A&O Certifi t
Aluminum Oo debs 5s 1052_M&S Oons g 58 Jan 1955 _
Alumir fum Ltd sf debt fr "48 J&J Bush Term Rldge 18t Ko '§0. A %
Amalg Laundries 6}4s 1936_M&S8|f 2 Butler Brothers 58 1937...._
Amalgamated Sugar Co— 58 1045 _____.___ eae-F&A| 9 Il
18t 8 f 78 1937 Butterick Pub 614s 1936...M&S 6% notes (Am part ctfs)..M&S
Amer Aggregates Oo By-Products Ooke Corp— Stamped (Mar "33 coup on) '35
Deb 65 "43 ser A w 18t M 5348 1945 ser A_.._.M&N, Deutscne Rentenbank—
Without warran i Oalifornia” Packing Corp— Farm Lns f 63 Oct 15'60 A&Q15
New 3-6s 1943 Cons deb 58 1940_.__. ... J&J Dedge Mfg st 78 1943 J&J|f 80
Camaguey Sugar 7s ctfs 19042____|f 1 Dold (Jac) Pack 1a¢ 6s '43.M&N
Oanada Biscuit 6 Dominfon Oa,
Amer Oolortévpe 6s 1942, Oanada Bread 6s 10941 F&A {|Domin Onal
Amer Dept 8ts (Pa) 68 '48__J&D Oan Oement 1st 5348 1947_M&N| 106 07
Amer Dept 8ts (Del) 68 '47_.J&D|f 26 Oanada 88 L deb 5s "43.F&A15
:merll ggl:’ deg BI'D—B st - (o] md& B Igjtld“g: 1‘\95?,&0 ! 1949 J&J
mer em CUol anadian Canners R L v
Qeny deb 514s 19 Canadian Cons Rubb 6s '46.A&0) Dominion Textile 414s *55._ M&S
Oanadian Internat Paper— Doaonacona Paper—
1st M 68 1949 10t 6 f 514w 1048 ser A
||Donner_Steel 7s 1942 ..
Harris

5}17, notes. 1936 &D 25- 1 river
Am’Lime & Stone 7s 1942__A&0O 18t mtge sink fund 6s 1943_J&D
Am Mach & Metals 48 1943 _J&J]| Capital Administration Corp Eastern Oar Co Ltd 6s 1052.J&J
American Meter ts 1946. . J&J 1 see Invest trusts Eastern Ouba Sug 734s '37 M&S
Amer Radlator deb 414 "47 M&N Caribbean Sugar 7s stmp 1941... 12 Certificates of deposit.
American Rolling Miil— Carthage Marble 614s 1942 17 1814 |Eastern Dairies 6s Maiy 11949
Sioking fund deb 5s 1948__J&J Celotex Co deb 6s 19: Eastern Mfg 7s ser A 1938__J&D
10-yr convdeb 4148 1945 .M&S 213 eri 1939 &D 1 120 Elec Rys Eq Sec Co—
Amer Seatlng conv 68 1936..J&J 100 Equip trust 4 }4s June 1 "37-"40_
tam; 1946 - 6s 1954 J& 97 Elk Horn Ooal 1866 3¢s 1931 .J&D|f 3
Amer Servico 68 A W l}’%‘fi & i gem.r'al Steel 18t 88 1941..M&N s &lei--.-.-..-- &bf
hacee dab oe ertain-teed Prod Corp— 4 S
& Deb:ntu:l?_desdmu A&O % Deehden .s f 5),(; 1948_ oo
muor Type Fdrs dev g Cespedes Sugar 8 Sep! L
Deh gold 6s 1939 MaN -| Champion Pap Cgf'p 6s'45. _F&A
Champion Paper & Fibre Co— European M In
43¢{ssfdeb 1950 M&S Boa....F&A
Obateauga; 967 ser O &8
¥| _Guar gold 4s 1942 Bverlastik, Inc 1st 7s 1037.M&N
3 b 40 Ohesapeake Oo: Fabrics Finishing Cor
A AN b e 0 [ MR TR
aconda Conv col 58 1 orse
Sink Fd del 4348 1950 ... A&O| 1033 Chicago Jct—See RR bonds. Bink fund deb 5s 1943 F&A
10-Ohilean (ons Nisrate— Ohic Pneumatic Teel Qe — Famous Players Oanada Oorp—
e Tn 104K M&N|f 264 81942 AXO| 1023| 104 1st s f 69 1948 ser A A&O
Certificates of deposit. pc Yards 5¢ 1961 A&O] 10114 20-year deb 6l4s 1948.__A&O
Antilia Bugar Kstates— ) (o] deb 5s 1943 Ax0| 83 84 ' | Farmers Mfg Co 78 1043....M&S
Income deb 6s J&I 5 20 tle Oopper Co deb 58 19047.J&J 1013 Farmers Nat Mtge Inst 7s '63A &O|f
Anthony (E O)— Olenrfiold BIt Goal 48 1040.-3&3| 85 -| 95 °| Fodaral Sugar Har oeions Coan
1st s [ 6s (San Fran) '42..J&D 95 Smaideerien B........... J&T 78 ‘Fiat o { deb 78 1046 J&J
Ist 8 f 6s (Los Ang) "42...J&D 88 Cleve-Cliffs Iron 43{s 1950.M&N 10634| 1063{|(Finland Residential Mtge Bank
our 3 A ol 4 anware— [ Cleve Tractor conv 58 1945_.M&N 108 8 f 6s stamped 1961 M&S
1st M 20-yr 4s ser B '55..F&A 97 Qoilateral Bankers, Inc— :Firestone Uotton Mills 68 ‘48M &S5
Armour & Uo—Real estate 1"' 7o serles A & B 1950.-..-Q-nz ll"héegt&nleg}‘;m & Rub of Oalif—

gold 4 e 1939 opt_._ .. J&DI 104 A
Armstrong Cork deb 4s 1950.. 019 First Bohemian Glass Worka@
1st secured 7s 1957

4 " LB Fk(-jur Mma &{ ‘;merlca 119n4cﬂ—Ah
4 - Ga series 19562 onv B » NOtAR A&
A y Oolon Ofl deb 6s 1488.......J&J Follansbee Brow 5¢ 1947 J&D|f
Associated Simmons Hardw Oos, Oo} Fuel & Iron s f 58 1943 FP&A Foreign Pow Sec—See Inv Trust|
e;a% old potes 1933....J&J|f 43 Oolo Indus 1st 58 A & B 1934 F&A 65 ||Fox iuim Oorp deb 6s 1936&A&U
Aol R0 Ao g7y O et Cors— iy
. st mt, 1941 . ... o [)
Atlanta Laundries 6 }¢s w w 1943.'7 15 7% '.',‘og":.": w%%ﬁ--- Francisco Sug 7
Astanslc Refin deb Ae 1087__J&J) 1053 ! t Co Franklin Co Ooal 7s ws 1949. J&J|/ 25
Atlas Imp. Diesel Engine— F&A Fraser Co 6s unstmp Jan 1 1950.
6% conv notes 1945 127 --||Commers-und Privat-Bk(Germ'y 68 stamped 1950
Atlas Pipeline OorE 68 1945.M&N, 96 5 14 % notes’37 (Am partctH)M& French Nat Malil 88 Lines 68 '52
Gen cony 6s 1950.... 64 OCommonwealth Subsidiary Oor; Frick-Reld Supply 6s 1043 _J&D)
Auga Py wood Cor Deb g 5}$s 1948 ser A._.M&S Gair (Robt) income notes 6s 1972
Conv deb flge 1943, . _M&N| 100 onnecticut Ooke 5s 1948. . M&8| 104 Gelsenkirchen Mining Co—
Auburn_Automobile conv deb onnor Lumb & Land 6¢ 41 M&N| 63 6-yr 6% notes 1934
43{s 1939 J&J| 106 Consol Cement Corp— General Amer Tank Oar O
84 88 Cum [nc 65 1950 F&A| 78
r o5 =O.Cum inc 6% not,gsI 1950..F&A tr B ;”mtl)
- nsolidated Laundries— » por 'y
f 91% Y%| #%% netes April 15 1936.A&0 Hq tr 4145 1937-'468 (yr)-_M&8|b 385
105 Extended 614s 1941 A&O) General Bronse deb 68 1940M&N
Qougoi Mach Tool 78 1942 _J&D|f 21 |[General Oable Cor
J&I f 44 45 | Oonsol Paper Corp 5348 1961....|f st mtges f 5348 1047 ser A_J&J
Batavian Petrol 4)4sgu 1942 J&J|° 10134 Oounsol Publishers. Inc— Gen Klec (]
Bates Valve Bag Clorp— 7}sext (stmp10% pd)1939J&T f [ .
Deb 6s x-warr 1042_...._F&A| 100 QOonsol Textile 1at 8s 1941..J&1) f 20 22 Deh o f Gs 1048 ° !
40 Gen Finance conv deb 5s '46 F&A
f 124 fg 5s 1980 ....J&D 3 6 on tayon dep 68 1948 w w._ J&ai)
1 1215 Certifl deposit; i " Fen 8t1 Oast 18t 5148 °49 w w J&J
I 26 25-yr M inc 58 1960 J&J| b Gen Steelwares 6s Nov 1 1952. ..
¢ Paper 61481042 03 Consimers Co 1st 68 1946.--d&J| 47 den Theat Kq deb 68 1040_A&0
Beech vreek (& (' Ao 44 J&D| 05 Oeutsiuer Uorp st 68 '46.J&D15 104% 105 O oZ d 1} .
Beneficial Loan Boc 8a B 1030 Q1 10835|  ~~"7| “"Dei) 5o 1048 with warr. J&1| 1015¢| 1083
6s profit share deb 1956..0-J 107 109 | Oontinental Roll & Steel Fdy— cates of depos e
Barkey & Gay Furn 6s 1941 7 19 21 1st M cenv s f 68 1940....J&D| 34 87 |/Georgia Marble 1st 6s 1950.M&N|
| German Atlantic Cable 7s 1945..

59 acemcenen
9 -

b Basis. f This price includes accrued int s . ¥ i A alled in July,at 10234.
St Ao erest. k Last sale. 7 Nominal, * Negotiability impaired by maturity, 1 Oalled Yai X%

tized for FRASER
:/[fraser.stlouisfed.org/




Arrir, 1936] INDUSTRIAL & MISCELLANEOUS BONDS

NOTICE—AIl bond prices are “and interest” except where marked ‘‘f"’ and income and dehultod bond
' Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds. Bid. s Bonds. . Ask, Bonds.

German Bldg & LandBk 6148 1048{s 27  -.|| Kimherly-Olark Corp— N Y Dock Oo—llt g 49 "51. F&A
Glen Alden Ooal M s f4s'65.M&8|" - 87 18t mte 5m 1042 saér A Rerial 5% notes 1938
Glidden Oo 5 % notes "9 J&D| 103 - ---||Kings Oo Refrig 6s 1952 77 81" ||N Y Ev'g Journal 648 ‘36--J&D
Globe Industrial Loan 68 1956-.-] 81 Kingsport Press 6 }§s 1939 1st m & coll tr 63¢s 1937..J&.
g:;)b%.i Vze&'nlcke 68 Oct 1 1944..-.| 99%% Elnzsoon glevaﬁor.’lst, 659 o 6 N l tlil 'E tt Vg 07 11&3-2—- MaN
tauey (GS) Vo 7348 1¥560-J4 g [ o e
Oom(v debltl%s ser A 1941_M&S| 100 K\rbyyl.mmbu 6s 1938 _..J&J18| 83 85 & I 18t 60 13 .
Godchaux Sug m s f B8 ‘47 n& 10234| 10: Ksholyt Oorp 61¢s 1943 M&8|f mmndad as 6% to 1943___:&:
Ir Wks (G . Kep) Gas & Ooke Oo ' N Y Shipbldg 1s¢ 58 Nov 1
8 fg 78 Oct 15 1 45 A 0 30 | -.39 f 58 .. o@ cmmaaad&D New York Trap Rock O
Gndr ch (B F) 15t 6 348 1947 _J&J|" 108 (7 (T — 1 1st M 5 f 6a 1946
g 68 1945 oy J&D| 104% esg! jon— 6s
Goodyea.r Tire & Rubber— 1945 J&J
1st mtee coll tr 6- 1057--“1‘1 104% ; Oar—
Gordon Bakin, ch)— 19 Y Equip trust 414s Nov 25 '37-'43
bs series B %45— D Mfg deb 5}‘- to '38 J&J 100 Equip trust 5 s Bep t 1°37-'44.
Govham 1k Hes deb 8a 'dG Lu:kuunna Steel 58 1950 - Norep Amer Oem T
8 f deb 58 W W 1046, mke Erle Bolt & Nur,— . Deb6s A wit.h wan- M&s
Gould ‘‘supler 186 ¥ e (¥4 _E& A 70 pr 11946
Gould Manufacturing 6s "42_A&0 L.a.ke St. John Po & Pr6lys1942 -
Graham Paige Co st 68 '38_F&A| - 6 q‘xn Feb it
Graniteville Mfg 7s 194 2---J&D
gratoxL & Knight ls(t): 5“':d 1‘.m; grt;oll n' sola 6| IM-J&D
roat Lakes Paper Oo L
]at‘s f@s 1950 ser A_. - M& 8 fdeb 6s 1940 wl&h warr.M&N North Western Refrigerator Line
ki 2 Laogendorf Un Bak— ) Equlp trust 68 June 1 *37-'38. ..
1st 6148 1941 % p trust 53 Aug 15 '37-'40..
Laataro Nitrave Co— Northern Elec & Nor Pap Mllls—
o 18t conv 6s 1954 with war__J&J 18t Mtge 58 to 1948_....M&
947__F&A| 106 Lawrence Pertland Oement Oe— Debenture 6s 1943.
Gulf States Steel deb 5 53'42 J&D g 5348 1942 AL 99 Northern Redwood Li
Hall (F W) Printing Oc— 1 68 1937
18t & coll 5148 1947 ~M&N 4340 1954 1 Northwestern Barb Wire Go—
1st & coll 6s stm . O lst mtge 8 rsm w w 1945 F&A
Hamilton By-Prod o] 5348 without warr 1945...-
1st 8 f 58 ser A 1955 1st & ref 5s 1 Norwuilln l:lz Hlec Nitre Uor
Hansa Steamship ] s '57 ser
10-vr e 1939 with nrr-_A&O -] Nova Seotln 0 5- 1959--1&.0
April 1936 coupon on. 4 [ ] J&
Harpen Mining Cor O’Gara Ooal 6- '55 op aft’08 M&
88 with war for Am shs__J&) -M&N Ohlo Fin deb 634s ww 1944 _M&
1 F& oot Okonite Oo 6s stmp 1942_._J&D
0ld Ben Coal 18t 68 1944 .. F&A
Debenture 7 4 F&A
Corp 1st 6s Mar 19
Little (A E) Oo 1942---- 0 1 ---<|[ _ Inc deb 734s Aug 11953...
Loew’s Inc deb 6- 194 AxC. Oregon-Am unmber 6s 1943A%0
314s 8 f debentures 1946--!‘&A 9534| 96 " ||Orlental Devel Go I
68 1947 bmuu Uounty Uoai s 1v42_.M&NIS See foreign govt bonds
Helvetia Ooal Min 1st 58 '38 A&O 5 Long Bell Lumb 6s sar A *42_J&JIf 5 Usgoud Cu aeb g 68 1938 ... .J&D
Hershey Ommury 6448 1937— lu'lel B 1943 ccaea---A&KO S 57 Oswego Falls Oorp 6s 1941..J&J
With w. J&D -art O 1946, F&AS b Otis Steel 1st 6s 1041 ser A-M&S
Hickok Oll (‘orp deb Bs 193SM&N 133 6s1 '&A
Hightstown Ruu 6l4s w w 1944 9 8o, 1951 F&A Qo 942_J&D
glnes!{.;agdc& \’)166'428 48. J:g %‘uken!' S_'toel 501 exten’ d 1955 h{&N 6 e e ll 2ae Bj :B
06 o 5-78 sl anat] Sugar 18t /7 sye u_- P O 8t 68
1sv,( m)t &) 4)4-6;53 Oct 1 1944 8 Oertificates of d 3 Pan Amer Petrol Oe 8 of Oalif)—
Holland ce 63 1936. .. - Manhattan Refrig 548 1941 J&J 18t conv s f 68 194 ____J&Dlr
Houwud-Awer Line te '47_M&n 1 Mansfield Min & Smelting— omm“.:u of depos
Ho'lingshead (RM) Co 78°38 F& 2 9 78 with warr 1941 M&N|f Paramount Pict a, 1955 J&J
Holly Sugar 68 1043 A&%O 7s without warrants 1941_M&N Park & Tilford s f 6s 1936..J&D
Hood Rubber 78 1936 -d& Mifrs Tr Oo cifs of partic in_A Parker-Young 1st 6 }¢ss f ‘44 P&A
Hooker Electrochem 6s 1953 J&D 103 Namm & wm ﬂn 943....J&D Parmelee Trausportavion Oo—
J&J Ma le Leaf }f— || - 8.f conv deb s 1944 A&O
2 938 5148 t0 19049.J&D) Peabody Ooal Oo (Oonsol Qo)—
wnawnm.suu 18t o f 5 10A3 ser A M&N
18t mtge s f 68 1947 &0| 84 Pearl River Valley Lum
e 6s '39.. M& Masgsev-Harris Oo 58 1947 _A&O 1st 6s to 1938
Hud Riv Nnv ls& 6%8 1951 H&N McCallum Hoslery 6348 *41_ A&O 683 1st income 4-58 1945
Hungarian Disc & E Bank— McCampbell & Co 6 4% *37_J&D Penn Mary sSveui—pnue Beth Stcel
86-yr o f 7s 1863 J&J McColl Fron'nac Oil 6s 1949 A&O Pennlylvanla-Dlxle Cement Cor,
Hung: arlan-lt,allan Bank L McUord Raa & Mig— 1st m s f 65 1941 ser A_M&S]
5 Blnklng fund 7X4s 1963..-A&0 Deb 68 1943 with warr = F&A Pennsylvanfa Glass 8and Corp—
Hygrade Food Producu Corp. | McCrory Stores 534s "41.J&D 15 1st 8 f 4348 1960. J&D
lu & ref 68 Jan ‘490 A AXO ed by owner... Phila Brew at conv 61944 _ M&s
1949 serfes -—n McKesson & Kobbins lno— Pnila & Read U & 1 50 1978. &
Servioe 1st 6348 1936~ 20-yr conv deh 5368 1950_.M&N Oonv deb fs 1049 8
lst 648 1939 J&D} 70 (The )Corp— Phoenix 8ilk Mills 7s 1943
INinots Steel deb 4358 1940 A&U 1st M 68 1945 with warr _M&N Pickering Lumber 6s A '46..M&N
[iseder Steel mtge 8s1948...F& 30" " ||Menge! Co 1st cony 7s 1939. H&S
t Brewing o- "5K J&J 18t non—conv 78 1939 M&
Indiana Ice & Fuel 6148 A 1947__ Merchants Refrig 6s 1937 . _ 1st 6s 194
Ind Limestone n¢ 681953 . M&N 23 ||Met Ohain Pro wp—m Pirelli Co of Italy eon 7a '521;1&
Inland Rteel 1ot 4140 1078 __A&() X Meuopouun Pittsb Brewing 6s Feb 4 "49..J&J
1st mtge 33¢{s ser D 1961..F&A| 10334 Botrd sf s 1950 &0 Pittsburgh OCoal Co—
Mill Mnch y 1.& 78 1956. . Sinking fund deb 6s 1949 _F&XA
Mld le Statea Petrol 634s 1945 Pittsburgh Screw & Bolt Oor
Miller & Hart Inc deb 68 "43_J&J Debefg 5)48 1947......d&D
Miuer & Lux Inc 1st M 08'40 A&YU le ﬂeeel s f 6s 1048 F&A
35 A&O ttaburgh-Westmoreland Coal
llt o { g 58 1947 opt. M&N
Pocahontas Oonsol Oollieries—
18t gold Ba 1957 op
Corp 6s 1943
1939

—
(=]
D=

oD
ROROD
RN

N
\ ‘-\‘\H\‘\ w-\\w.
©

& =300
N

&

g ?

w\w-\ = =
‘Ig&:w WOIO!

Y.
m t Mercantile Marine— Monroe Ooal Mining 6s 1947....| 88
1a8 M coll sruut 60 1941..A%0 viontecauini (Socivta UGen In
International P Yer Minerarin Ttalv'deh 7o 'a-r a1 81
1ot & ref o f 5 1047 ser A__J&J Montreal Cotton deb 58 *43.M&N| 101
st & ref ¢ f 5e ser B 1047_J&J 91 viorris & Uu 1ot e [ 430 ww sasl 104
e 68 1955 ser A..M&S Morris Plan sec 6s x-w 1947 M&S| 83
Mtge-Bond On 48 ser 3 66_A&O|f 5337

Protestant Ohurch of Germa —_
69 1946 nl&

I ol L PR oeor 1 74 Prow P - Lid M
» nn. ()4 er
See investment trusts . 64 Pu" oapa 5348 1947. . M&N
Interstate lron & Steel Co— 9. v BT T 8 f 4 w 1950 - J&J
%n th o?; :n? 9:& lmoﬁ.gtl’g P‘ﬁ_ %{s vlv‘it.holi warran 950.;,.--
] ser 7 : vy Bakerles s 1v4n . _._J&.
ertyps Oorp deb 53¢s "43.J&D| 103 o it y e
lnnu- ucnlnl 78 1942—
Wi J&D

) & Son—=8ee Mfrs Ti(Oo. adlo-Kelth-Orpheum
Jeofferson & Olauneld Ooal & Iren N Part paid ctfs (for 6% deb ;nd

Indiana Oo 18t s f 58 1950 J&J S Q common noék 8 id
Jenes & Laughlin 8¢t 58 '30_M&N Nat Acme Oe lot 6a | 3 Debenture gold 6s lM{’f_J&D
Journal of Commerce 614 102‘7 : 1 Nanl Baking 6s ser A 1941 M&N 0 Ranwa Exnren Agency Inc-—
Kalamazoo Veg Parchm 6s 1938 Na Vvary vrod e lyas. Faal 108 '37-°38 (H)---M&S
Marstadt (Rudolph) Inc— Deb 3%s w w 1951 10 104 Reﬂm 5- RO-"49 (o-a)....M&b

1st Rs 1043 with Am shs M&N Natlonal Distlllers Producte— Regent Knitting Mills—

Otfs of dep w w stpd 1943...|f 27 10-yr deb 4 }¢s May 1 '45_M&N| 1st 6148 1942 M&S|

6s stamped (par $925) 1943 ... Nasional Fire Provfing Oo— Reliance Bronze & Steel 6s 1944-.

___6s with warr (par $925) 1943.. Deb 8 f 514s 1947 Reliance Mgt—See lnvess Trust
Kaufman Napt Stores 8ac OQorv— Nat P . 4. tsemlmn-n Rand, Ino—

Col tr_§ ¥{ % notes 1936---F&A 00 Coll conv 6s wsser A '44_M&N| & Deb 5148 1947 with wm.H&N 104173,
Keith (B #° Corp 68 1946 _ Nat Indust Bankers 68 1959 . Without warrants 10417y
Kelly Sprincfield Tire 68 '42.A& o|f Nat Radiator 6148 1947_ F&E 32 20-yr deb 4}s w w 1956..M&S 108}:

Bs stampod 1942 1. Certificates of deposit
Kelsey Hayes Wh'l ist 68 "48 J&J 2 Bs 1946 -

15-yr conv deb 6s 1948_...J&J| . National 8teel Corp—

Keudall Co deb A— 18t coll mtge s f 4s June 1 1965..

514s with warraats 1948..M&S) Nat Union Mtge 2-6s ser A 1954.
xoncuck Rock Asphalt— 53 2-58 series B 1954

[ K4 New Engl Laundry 6s 1936

New Niquero Sugar 3}4s 1937.--

N NN

——a Called April 1 at 100 %, {‘Thls Brico tncludes acorued interest. k Last sale. 7 Nominal, * Negotiability impaired by maturity. t Called May 19

1104. 1 Called April 1 at alled April 1 at 102,

hitized for FRASER
b://fraser.stlouisfed.org/
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~NOTICE.—All bond prices a
Quotati for all

INDUSTRIAL & MISCELLANEOUS BONDS,

re “and interest” except where marked “f”” and Income and defaulted bonds.
are as near as possible for the closlpg day of tpe month preceding the date of issue.

Bondas.

Republic Iron & Bt'l 5s 1940 AXO
Republic Motor Truck Oe, Inc-
eb 63s 1937 with war &'

lﬁepugﬁc l;g;g} (())ement 68 "43M &8

epublic or,

gen mtge conv 4i’£_s'A '50.M&S|

Gen mtge 4348 ser B 1061 _F&A

Purchase money 538 '64 M&N
Restigouche Paper Ltd 6s 1948..
Revere Oopper & Brass—

18t mtge 41{s 8 £ 1956
Rhefneive Lujon 7s 1¥4o da.
Rbine-Main-Danube 7+ 1960 M &
Rh&de Island Ice 6s 1948.._M&N

Richfiela U1l of Valifornia

Ool tr Gs' (11914)40. ller A

of de) SR

Richm'd Oedar Wks 6148 '45 J&J
Richmond Hos Mills 7s '38.F&A
Richmond 1Va) Ice 6148 '42_.A&0
Rima 8teel Oorp 16t sl (6 00 Fas
Riordon Pulp & Paper Lsd—

1st 68 June 80 1943... J&D8
River Raisin Pap 1st 65 '45_F&A
Roberts & Oake i Chi) 6s '44 . M&N
Rochester Button Co 6145’41 A&O|
Roch & Pitts O & 1 58 '46. &N

Mtn Fuel 58 1943
Rolland Pap 1st 5348 A '48_J&D
Rolls Royce 7s Sept 1 1937
Roman Oatholic Unurch 6448 1946
Rom Oath Ohurch Welfare 7a 1944
Rosemary Mfg sec 7 }4s 1937 M&S
tch Vo—

B‘gll Du
eb 48 1945 with warr....A&0
lB;uepln

1st M s f 68 1947 J&D
S8t L Rky Mt & P 5s 55 stpd_J&J
8%. Paul Un Stk Yards 5s '46 A&O
Baltex Looms Inc 6s 1954..A&0
Saxon Pub Wks (Germany)—

1937
Bayre & Fisher Brick 6s 1947 J&J|
Bchulco Uo 6l4s 1vd46. . J&ad
Svamped (July 1933 coup on)
Guar s I 6148 1946 ser B. A&O

'41_A&O'f 30

Beattle Times deb 6145 1948_
Seneca Oopper 78 1933
Bervel Corp &» 1043 ..
Bharen Steel Corp —

Jetwf 51ge IvaReor A PAA

4148 conv deb 1951 M&S
Shawinigan Cotton 6s 1949__.J&D
8hell Union O1i Uorp—

Neb s f 5e 1947 .. cee-MAN

3%s debentures 1951....M&S

M&N

Bhreveport-El Dorad
Pipe Line 78 1935. .. ... A&%O
Blemans& Halske 10-yr7s’35__J&.)
Deb & s f 64g’51with warM &S
deb 6s 2930

Conv 6148 A 1945 M&N
Bllestan-Am Oorp 7s 1941__F&A
Bimmons Co 58 Nov.1 1044M&N
Slm&sons Ltd 6s ser A 1949..J&J

5348 series B 1949 ... ___.. J&J
Skelly Oil deb 4s 1951
smith (Howara) faper Mills Lta

lst  f 5348 1953 A &
8mith (L O) Typewr 6s '39.M&N

ny-Vacuum Ojl—

Deb 315 A&O|
South Coast Co 61¢s 1943 _J&J

Gen mtge inc 6s April 1950-.....|f

Southern advance Bag & Paper—
k.. 18U 8 1 68 1947 e J&D)
Sou Ice & Util conv 6s '46._F&A
Southern Ice 1st & ref 8s '42_A&0
Sou New Eng Ice 6 }¢s 1942 . F&A
euthern United lce Uo—

950,
Bouthland Ice 6s Jan 1 1949 .~
Southwest Dairy. Products—
6}s w w 1938 ~=e-M&N
Conv income 58 1
Spang Chalf't & Co 1st 53 "48 J&J
Spruce Falls Power & Pap, Ltd—
Ist 534s 1937-43.._. A&
Btaley (A E) Mfe 18t 6s
1st mtge 4s 1946

b
S

J&J 7
J&) 4 106%

Bid.
1104293

1024

a 102}
6i%t
d 102%

z 102
1033%

Ask.

1063

115%
9735
1083
10024
1033
40
32

41
39
28

-||Texas Sugar Ref 1st 6s '44_.F&A

Bonda.

Ask,

Bonds.

Stand Textile Prod 6}¢s "42 M&8
Assented

Stanley Orandall 6s 1946
8tanly-Rowl-Olark @s 1046__F&A
Starrett Invest sec 58 1050 .. A&
Steel Co of Can 6s 1940 _..J&J|
dtern Brothers Gs s f 1947...J&D
Stevens & Thompson Pap 6s 1942
Stillwater Worsted M;
Deb 5348 A

4% Stamped 1946
Stinnes (rugo 1. dastri

4% Stam 1936
Strawbridge & Clothier—

Ist s f 948 ___.. . _.M&d
Struthers Wetls Titusville—

O30 1943 . .. _______M&N
3tudebaker Ool? 6s 1942._.J&D

Qert| of deposit.

Conv deb 68 1945 J&J
Stutz Motor Oar 7148 1937 A&O
Bukar Hisiases 0f UrieDse—

18t 78 1942 ctfs of dep ... M&S
Sugar Plue Lumpber Uo—

Tet M serial Gs 1933-1042 _MA~
Superior Steel Corp 68 1938_J&D
Susyusbanna Silk Milis—

8 f deb Ks 193
Swift & Co—

1st 8 £ 33{s May 15 1950 M&N
Taggart Bros Co 6s 1944.___J&D)
Taylor-Warton Iron & Steel—

oll inc 714s July 1 1958....

Temple Anth Ooal  }ss ‘44 M&S|S
Tenn Ooal | & RR 56 1961._J&d
Tenn Coper & Chemi

Oonv deb 68 1944 ser B _M&S
Tenn Prod 18t 8 f 6148 '36..J&J
ruxas Oorp deb As 1944 - AxO

Tnermolu Uo 68 stamped - ... 1937
Ticonderoga Pulg & Paper 6s_'40
Tietz (Leonard) 71¢s x'w '46 J&J
Tilden Lumb & Mills 6 148’46 M &8
Tomahawk Kraft Pap 6s '38_.A&O
Tonawanda Pap lst }f; 1
Tri-Cont. Corp—S8ee ‘‘Inv Trust'
Truax-I'raer Coal Oo—

Qonv deb 6l4s 1043 M&N15
Trumbull Steel s { 65 1940 M&N
Turner (tlass Co 1st 6s 1939.J&D,
Ulen & Co—

en

6s 2d stamped 1944

68 3d stamped 1944 .
Union Coal & Coke 53 1946_M&N|
Union Drawn Steel deb 6s '50 J&J

'nion Ol Oo of Valifornia—
s May 11942 Ser A
Cony deb 4s 1947
ted Amusement Corp—

1st s f 58 ser A 1956,
Union Rock 1st 6s s f 1947 ._M&S
Union Term Stor 6s '39.F&A
United Biscuit deb 5s '50.__A&O
Ualteq Drugbe 1963 M
United G:

Onited Bteel Wks of Burbach
Esch-Dudelange s f 7s "51_A&0
U 8 & British [nternat Ltd—

See investment trusts .

K
U 8 Print & Litho 6s 1950._A&0|
U B Radiator deb 5s 1938 _F&A
U 8 Rubber—
8t & ref 58 1047 Ser A____J&)
834 % serial notes 1939.._MA&S
8 Trioking orp 814e 43" T4
C| o 8°43__
United Wall ap:g Fi‘c 681947 ..
Oniversal Pipe & Rad 6s '36.J&D
Utah Idaho Sugar 6s.
Utilities Elikhorn Coal 6s 19487&J
Valley Mound & Iron Corp—
Extended 7s 1939 &N
Valspar Oorp.conyv.deb 68’40 F&A
Qertificates of deposit
Valvoline Ofl 7s 1937 M&N
Vanadfum Oorp. of Amer,—
Conv deb 5s 1941 A,

17
96
92
354
60
96
57
54

Van Dusen-Harrington—
Vertionven Besar |oe 7a 104
ertien gar)as 78
QOertificates oHcpodg .\_)
Vicana Sugar Co 6s 1935.. =
Vicsor Fuel Lat st g 68 1063 J
Un Tron Mol & Ooke ke 49 _M&S
‘Walker (Hiram)-G & W
Deb 4}4s 1945 J&D
Waltnam W'tch & OF'k 6s ‘43 J&D
‘Walworth Co 6ss f deb 1955-Ag8

Warn uinlan Co—

Conv deb 68 1939. .
‘Warner Sugar Corp 7s 1939
Warreu Bros Oo—

Oonvefdeb s 1041 .. M&S

Certificates of deposit

534 % notes 19 ;
Warren (S D) Co 6s "45..__F&A
Wayne Coal Oo 6s 1937....M&S
Wayne Pump Co—

Inc deb 5s (w stk) Dec 1 '54._.

Income deb 58 (x-stk) Dec 1 '54

‘|| Wobster OXO et g fe ‘43 np Mt

West Disinfecting 6s 1940..J&J
West Indies Sugar 6s 1947..A&O|
W va ton) & Co 18t Be 10RO )&
Western Fuel Corp 7-4s *50.M &N
Western Newspaper Unjon—
Conv deb As 1944 _ .. ..F&aA
Western Refrigerator Lines— -
Eq trust 6s ser A Aug 15 '36-"43
Western Steel Prod 6s A "48 _.M&N|
1st s f 63 series B 1948____M&N
Western Tab & Stat 68 1941.A&0
Wheeline Rtee CUorp-
Ist M s f414s ser A 1966..F&A
18t & ref 4148 '53 ser B...A&O
Whitaker Paper 7s 1942..._M&N
‘White S8ewing Mach—

Deb 68 1940 M&N
Whittal (M J) Assoc Lid 56 1937

Wickw Spencer Steel 7s "36.. J &)
Oertificates of deposis
Wickwire S8pencer Steel Co—
Pr gen & coll 78 Jan 1935_M &M

Willys-Overland 1st 614s '33 mac
Wilson & Co—

1st M 20-yr 48 ser A 1955..7&J]
Winslow Bros & Smith— Mas

5148 1943
e S 0 T
therow Steel 6s -wma
Wood (Alan) ir & 8t 6s 1944.A8.0
Woodward Iron 88 1953....
1st lien 6% notes 1937....F&A
York Ice Mach 68 "47......! A&O
Debenture 6s 1943

B

[ Y. )
Zenith Furnace 518 1948...J&J

EXCHANGE SEATS.

Exch....1875§174,000

Stock Exch... ’
Cotton l;xch-- 450 11,000
4,00
37,000
800
6,000
5,400
7.500

Btk
Oleveland 8tk Exch = 41

Denver 8tock Exch,

Kan Olty (Bd of Tr)
Los Ang 8tock Exch
Milw (graln & Btk.

Mion Oh of Comm. &
Minn-8¢ P Stk Ex.
Montreal Stock Ex.
New Orl Cotton Ex
New Orl S8tock Ex. 0
Phila Stock Exch.. 2
Pittab Stock Exch.
8t Louls Exchange.
Salt Lake 8tock Ex.
San Fran 8tk Ex. ..
San Fran Curb Ex.
Seattle Stock Exch
Seattle Curb & M _
Toronte S8tock Exch
Washington Btk Ex
wf heeling Stuck Ex
innipeg Gr Exch.

113
40

13
463

01}

A
i

19

9
14
50
65
0;
0
9

5
i
ko
%
s

82

37 - v- . -eee M&S[f

Ja. |f 63

37
flO
6
/ 0

6
f55

99
o
280
254
87
4
15
50
f 45%
102
30
30
103

100
101
3 llllg

998
20%%

04
1

27

27
88%

5,500

—
OO DOV b=t

-

-

RS
PN

65,000
0

6,900

a Called April

interest. k Last sale. n No:

May 1at 101, ** Qalled April 1 at IQO.

b://fraser.stlouisfed.org/

17 at 102. b Basis. d Oalled April 17 at 10214.
Nominal. r Canadian price. s Sale

and 47 are held by individuals as dividend memberships, leavin,

fixed. z Called April 1 at 102. y 80 seats, 70 members. z Oalled

¢ Buffalo Exchange discontinued trading March 25. f This price includes accrued
price. u There are 470 memberships of which Exchange holds 44 as treasury memberships

379 memberships outstanding. § Prices of Wheeling Stock Exchange memberships are
arch 28 at 102. * Negotiability impaired by maturity. t Called April 1 at 105. t

alled




.Btocks. Par. Ask. Stocks. = Par. : Stocks.  Par Ast || ..' ®tooks. Pa

ha .. 3
"o%0e || 1TLE cuaRANT| -
IATE DEPOBIT BT

3ond & M Guar..3(
Smpire Title&Gu100
Home Title Ins (NY)

Glenwood Mills.... Black Hawk Mines.
EXTILE ‘ - Bulolo Gold Dredg-
STOCKS. Granteville Mfg_10( ing, Li
Grendel Mills Bunser Hill
Preferred. . ....20 &Bullivar. Mto (Y
Hamrick Mills Butte Cop & Z (o]
Hanes (I;tH) Knlt.5 7 Butte &
pr

[ ng
NN

Wy ers
Mg
Maryland Oas O6...1
New Amsterdam
Casualty(Balt) §
litle: Guar & Trust
-of New York...2(

Mfg (FE)_
Beacon Mfg (NB).
Preferred 0

R ro00m
SR SRR

Qerro d 806 .}
Ohlef Oonsol Min.._
Ontle Qooper.... 26
Como Mines.

EEEO

=100

King(J P) Mfg (Gl‘ ]
Laurens O M (8 O" |
Cot Mills|

) 38 44 M..
Beurne Mlll- (FR) % Uusi Mexicana. .50c| - e Abbott Lab'torluﬂ
Oharlton Mills. 100 i [ines Ltd.(t .|| Abbotts'
Dexdale Hos Lead..10| -

ari ch e bera-omble lmch ]
Preferred ... 2 4 Vall Lead (1) 7 % preferred
Draper Oorp.-...180 il 7% preferred....100| Abltlbl Pow & Pn? 1
Farr Alpaca ity 433 || M Mig prei . Poderal M & s 100] - 8% pret-o-_.-
Genera Oobton---- a,. 0 7%. preferred..100] « l‘ﬂl
Gounold M (N B, Musgro 6- ||Golden Cycle Corpl0| © 54 Abrnnh-m &Straus(ga
ed------- ving... ; Gohlg'fllleld Oonsel - .

8.

Y
-J£§=H

NN MRS

%||(NDUSTRIAL AND
HISCELLANEOUS

prefe 50 |
gNB'| 3 ; ~45 || Pow il 3 Acme Wire v ¢
N B) 75| 80, Greene-Oanansa-10(| - ess.... (1)

100 ; - ms el
Lusher My (55 . B30 8 || Eegs CHining. .35 Ads w100

Hollinger Mines.._¢ : prw
ohawk Uar et .20 s preferred 84 490 - z.é-om Mul-
M3 V. Wooa Rl , palZm Mg (8 0). . 5 ; tigraph ogrp-- 10
Bal¢ )--&-- --}00 oy 5 ;7 prefcreldmllloo Sdaon | my Min
Nashawena M flection Spin 3. Smelt .I..;_(ﬂ

Advnnee-Bnmal, (1)
-1 eolian Oo—
Nashua M (N Hy 10¢ Pickens Cot Mill 98 (nepiration
Preferr

N
[

g? ell Ml Me) i
uce

fé SUEC——- |
Mrf“( B)--. Preferred

sle Royale Oep..28
o - ls— {ennecott Oepper. g
powu:eltlh & Alex._.] :lel:lr hﬁelnlng ol
%u::-rod-...-:ia( ; Jrku?sl:;dl\la‘?kgel?ﬁl }
T
Quissess Miiia (NB) . Cava old

Rich Bordem Mfg
. Oo (F R)

o
QOM=1

(]
'
'
1

SO SO
»55‘
3

Applance.aa..(t)
Alasks Pack Assn100
Alberene Stone of Va

Vot trust ctfs...§
Alberta-Pacific

Grain class A..(1)

Pref 100

r
Allegh Steel com_(1)

=

ERIRSER oo

uomnu’orcumnac :
Miami Osnner- I

€O

Southern Frankiin—

. Cana
Process com_..(1) Mother Load Ooal
Mines

lmf

Boule Mill (N B).
Taber Mills (N B) .../
Wamsutta M (N B) |

Southern Mills.

Preferr
Southern Weaving-.
Seuthern Worstea D!
Spartan Mills (80) l
Ster! Spinning...
Stowe Spinning. .
Unlon—Buﬂnlo Mills_

-

-||Nipissing Mines ._ I

New Jersey Zinc. . 25|
New River Oe. --}8%

esario
Newmont Mlnlnz-ll

) Preforred -----10

18t 7% pref---100 : Norands Mines_ (t
2d 5% pref....100 North Butte.. llied Kid Co—
Victor-Monag CoO .. 0ld Dominien Os_3t Oonvmlbla prels;)
7 % pref.cea-- 100 : Pacific Tln (8] 4234 44 Allied ll.ls Inc..
Yarn Mills—{- - Park-Uta Allied Pro.
Oonsol Mlnee P | Allied Stores Oorp(g&
Patino Mines & Preferred -

Abbeville OM(80)10|

Acme Spinning.....
1% preferr

‘?‘7 can am&Proc

Andeuon U M (80) ]
Arcade Ootton Mills woterprise com (1)
Avondale Mills....5 Ploneer Gold, Ltd-1
Bc;g‘mon: Mfg.... 90 ™ Pond Oreek—
= : Preferred. 53 Pocahentas .
Belton Mills (8 O) 25 7 ||West Point Mfg.100 Peemier Geld M... 6% preferred _10|
erred ; Wiscassett Mills._ ... af Alum Goods Mfg.

Bibb Mtz Woodside Cot Mills| Aluminjum Ltd- .
Bralll;i:nnom A.... - 7% preferred.. 100 3 6% pref 1

]
¥

—
I it i
] :a»-ow[f;l ow

[l
1

S
Alpha Portl Oem..(1)
Aluminum Ce com.

<]
PN

Amal Leather.
Pre(u-red 7% --~-50|

8% preterred--l(
Amerada (

=

Canadian Mills.

Oan Oonvert, Ltd..1
Oan Oottons Ltd.lOL

-
59605353
o ::G

Pt bt U
. I
by,
o
(=]

8% pufu'rod
Obhina Grove Oof...
Ohlg'uola Mfg

arred.
Olmaon Mrfg (8 0)100
Olimax 8, g 50
QOolumbus MIf; (Ga,
Qenverse (D

e
hahow»<>005:~4c>uhb:
- 5
oo o

8
Sumhlno Mlnln%uwc

Tlntlc Stundu-d---
Tonopah Belmont.1|.

Tonopah Mining.
Unlted Verde Bxs50
U‘t:‘l: On?e per Ce..1
ARSI Jh BT
Dlﬂ e n ]& g (8 0). 2 4 anmM [ 1{
At}zgtlic Mutual—

eferre
Penmans,Ltd com(f)
Prafarred .. ... 100
Wabasso Cotton. (1)

SSSSSSSas Y
-
[T 3 ]

Am Bev'ge Oorp ..1
American Book..10U
Am Brake Sh & ¥

et
=3
[

S

.,

-~
o
4
©

Dlxon Mllll-
Drayton Mills 00|
Dunnean Mu.ls -=100|

REAL ESTATE TR
& LAND STOOKS Am
Am Omln com..

Albany Tr (Best)166|a ‘ I erred--

rise Mfg (Ga) . rBld'!'r(O )la

tleMtxpref - Preferred 100
"y p,‘;}':.‘,’.{.‘,? i Mining 10 dla 63 g R 5 0
- er yDe.
Fairforess Finish Oo Tr ( 0" ||Amer Oommercial
tes. .. d & Ohic 1000 Alcehel oom---20 28%
18 = Am Orystal Sugar 10| 217
6% 1st pl‘ef.-.loo 920

7
PIoreng: Mills
med.-- o AnacondaOepMin 50

Gutz:e ..--50 A
Gslnelzﬂle Mills Aﬁguog%nf:.(ﬁ

23
Austin Silver Min—-| 33 tal T e . :
Bagdad Oopper...5

’

&iPurchaser also accru % y o N .
Without par valug:® " ed d‘“d”d JFlat.price, kLast sale. |Par value 8100, n Nomidal, - 1 Canadian price. = 5 Ez-dlvidead

B E il adh b e

hitized for FRASER
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

S8tocks. Par

Ask.

8tocks Par

Ask

y Btooks. Par|

Aw Oyanamid A .10
Olass B 20|
Amer Encaustic

Tiling Co Ltd...(H)|

Amer Equities Oo-(.)(l

Amer Hara Rub..
89, preferred..100
Am Huraware....25
Am-Hawalian 88.10)
Am Hide& Leath (1)
7% preferred..100
Amer Home Frod-.1
Amer Hoslery....20
Ané%r Ice Oo_-b.n(

% nON-cum
Amer 1G Ohem A ()
Am Intern Qorp..(1)

]

Amer I.;)md M‘n'chzo
mosive
A proter 103

(
Am Maize Prod..( R
Amer Maracaibo..1
Amer Metal Co....
6%: conv pref.10
American Meter. ..
can News N
Amar Pneu Serv..
1ok Preterred-, 50|

Amc
- O

Amer Radiator &
Bmd Sanit... (1
A o

aﬁu llueom(tg
Amar e
Am Batety Lasor (1)
Amulow Screw-lo

Ame! Bhl --( g
AmSmele u (

.35

OE
New common....

Amer Wlnn unu

Pref 23
AmWooI (Msu) (‘R) )

7% preferre --1

Antilla Sugar
Apex Elec Mrg.._( ;
Apponaug [o7 s 21

Archer-Daniels Mid
7 % preferred...100
Arcturus Rad Tube t

Armour & Oo of Del
7% guar pref. .100
Armour & Oe (1l
mm

% prefel:red--l(
Armltron Oork.. (1
lonstable.

Am dep rcta ord

registered ...£1

Associated Ofl_.__25

Assoclated Rayon (1)
oast Fish

Atl O eries.
Atl Gulf & W Ina

BSLines «.....(})

5% non-cum pf100
Atlantic Refin'g..25

Atlas Plywood...(1)
Hywo M)

6% pf until Aug
& 5% th

Auburn Automob (1)
Austin, Nich & Oc..t

B

Balaban & Katz—

eferred

_---100
Baldw Loc Wka_(}

€0 pod ok

R . X

b
g

o

ngol
O =T © 00 =IO 1 0O
AR

102 %

share.

43
1%

-||Balwin Rubb A--(’r)

Belding Hem'way (f)
Bellanca Afrcraft—

Common v § €...1
Bendix Aviation...d
Beneficial Industrial

Berkey & Gay Fur-|
niture COmM w W....
Berland Shoe St._ (T())

Bes I

Bebh Steel (N J).
7% cum pref

Be&h Steel )

7 referred.. . 100|
i

Bliss (E

1st preferred

2d pretarted B.1v

Bl%l:mlnxdlgo - 1

Blumenthl(l)Oom(t)
nc 7%

erald -
Traveler Corp._(})
Boston Woven Hose
& Rubber com.. (1]
Pref

erred 1
Botany Cons M... t
Bouq;»h. In ¢ )

Bowm Bilt Hotels—
First preferred 100
Brewers & Distvtc.

ridgeport Brass
Bridgeport Mach (T;
Brigge M

it DO

Briggs & Stratwn ( )
Brighton Mcll“' Anﬂ

Registered ...
Brit-Amer !‘ob reg A1

Ordis n’{ bearer £1
British Celanese Ltd

Amer dep rcts. 10s|
BrownCo 6% pf.100
Brown Forman

Distill

Olass B com.--(
Brown
Bruck Sﬂk Mills_ (T)
Brunswick-Balke-
Collender (1
Preferred. . ...100|
New $5 pref......
Byron Jackson..(f)
buckeye Plpe u..0u
Bucyrus-Erie Co.10
7% cum pref..100
conv. pref..5
Bud (E G) Mfg_ (f)
7% D:ererred-- 00

$3.50 conv pref (1'3
Burco Inc com.....
%onv preferred. .-

err
Burma Qorp Lm-—
Am dep receipts. .
Burns Bros com A(1)
Oom class B.._(1)
Pref ctfs
Burradd Mlclnne”;
Bush Term Oocom

debent
Bu.szﬂ ““ 18

Class A pl'ef.--(R ,

Bldzs Dref ctfs 100

—
=

IS
N

QO 1
ST STeGES

| 1

Butler Bros.

Rutler (James)...10

Butterick Co old. (1)
New common....
New preferred--_

Byers (A M. v ())
7% part pref_ .10

Byllesby cla.ss A

ed
Oable El Prvs c.(t
Cache La Pou

Oap Fnlry:snk pI-100
Oanadian Foreign—
Invest 005?- i

1
1

NN

Oan lndlll Alch._ (
Olase B

um )

Oarlb Syndicate - -25
Carman & Co A--{B
Class )

err 1
Carrier: _1
Case (J I) Co----]OO
7% prererred-- 100
Oase Lockwood &
Brainard Oe. 100
8:31;13 (AM) & 0010

Corp
Oaterplllar t'race.- é
Oehne-eOorp s

1st pf-100

prlg: pref.100
Oeotex Co com.(f
% cum pref..10
Cauuloid Corp ...15
n preferrod-- }

Central Al =
Qentrifugal Pipe...
-||Century Rib Mills.
% preferred .- .100|
-Teed Prods

6 ol 100
Chapxzoa.x? Valve
Preferr

100,
Oh m- gh Mfg._.25H
Ohic Daily News x}

Preferred

Chic Junc Rys & Un
8tk Yds stpd..100
Preferr 1

erred
Chic Mall Order.. 5

35| |Cblc Preu Tool 2{1)

7
27
17
23

% nv pref__+
Ohic Rivet & Mach
Caic_ xellow Oao...
Obickasha Oot O_10
Onilds Oo eom---(t

Preferred
Chrysler O

ty ng . . 100
Olty & Sub Homes 10|
City SmresNew cmp
Clark (D L
Olark |

COleve Olf

6 _
Irenpf|
Cleveland ®

raphi

Ohffs Oorp vt c..
Ollmaxo ‘:alvybf o

Preferred
Olorex Ohemical. stg
Olub Aluminum._ (¥
%!|Cluett Peabody-_('r)
7% preferred
oca-OolayBotﬂlns

o ll.ln: & Alkman (1)
8 (7%)----100

o ‘"lnl Oo
Collyer Insula.ted .
3% ire common......

r
Oapital City Prod (1)
Oarborund

r 90

20
134
3

8
152
136

190
k

18

P | 0& r 105V
8%

1114 || Dardelet Thr'dlockt

Stocks.

-—— e

Par

O)lonlal Beacon Oll t
Qolon Ol Corp.. (1)
Col Fuel & Iron. - (0&
8% preferred
Qalt’ l P.oem Fire
Mfg. __..25
Oo(l)%mbla Baking—

Olass
Col0 & G \d] c..( {
Columbia Pic com(t)
$2.75 conv pref...
Colum Carbon v ¢ ¢t
Commercial Oredit—

10
K &

51 Spaet Tt
Oonv pref opt ser 1
Oosn4v2 l'ei'et"r35 (T)

Qomm Solvents_
OOﬁm Bhoo— i
Conde Nut. Pub. (fi

Cougoleum-Nafrn..
Coaqress Olgar....
(¢ 1A &

% pf ex-warl00|
eferred . . 100
Oons Indus..1
$3 cum part pf..t
8om Ilmoundrlu_-( 1t
oneo) Oorp--
$5 cum div pref (t
Onnanl Rumn Nts

8%

1w

Consolidation Coal.

Preferred. o......
Consumers Co com

0‘7 rior pref.loo

-t pref__.100

Onmp (‘%) & Sns100
Orane Oo com. ... _25
o Prelarro% o 100

T C
Sreaa? whosiee
Creole Petrol

COrow!

Crown t Petrol

Orown Oork Int A

Crown O’k & Seal
32 70 preferred

IIWSZ ll‘ f 9]
p (

V ll' ---.(1’)
Orucible Steel ...100
7 % preferred ... 100
uba Oo 1

(o]
Onbln-Am Sug...10
7% Dreferred-..lOO
Cuban Atl 8
Ouban 'Tob.
Preferred

87 pr ed___(1)
OuétluerxhtOom %

Oushman’s Sons. (J&
‘ cum pref....

cum pref. g
Outler Hammer__ (f
Darby Petroleum. .5

Davega Sts Corp..J

Davenport Hoe'y (1

Davison Chemical-
Old common

.

n Mfg—
preterred--loo

= G0 ot et O GOt et O DO

a9
NOSRRERER X

.
- =

- -
Tl - DD B W DD

DA = e it
DD 1B G —ED AR 00
RERRR - X KR

PN S

b
e et

[

61
8 preferred...loo 120

-
1O b 0RO OB
DD S0 et et ek G0 QO VDD bt T ot

N ARRKESY

KRR

k Last sale,

b://fraser.stlouisfed.org/

n Nominal,

Oanadian price.

z Ex-divilend

1 Without par value.

$ Qalled April 15 at 110.
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* Quotations for all'securities are as near as possible for the closing day of the mon

INDUSTRIAL &

MISCELLANEOUS STOCKS

th preceding the date of issue. -

Stocks. Par.

Stocks. Par

Bid.

Stocks. Par.

Dentist Supply.
Denver Un Skyds(f
berby O & Ref com

Preferred
Det Gasket & Mfg—
Oommon_ . |
6% preferred. . .20
Detroin Gl;a.y Iron &g

undry
Detx'oiv Paper Prod 1
Devoe & Raynolds
Class A (non-vot)t
OCommon B

d pr
Diamond Match.(f)
6% part pref...25
Diamond S8hoe— .
pf (w w)100

Dlm;?mne com. JA

Dommlon Bdge_100

Domlnlon Glase.100

D:mlnlon SGOI'H-gé '

Dougln Shoe pf. 10
Dow Oh o

loi
Pref
Dryden P aper. .. ‘)
Dubilier Cond" m
Dunhill lnternat..l
Duplansuk 1
8% cu pref, .100
Du.Pont (rc I) d

Durham Dup Razor,
Class A conv.. P
Prior preren'ed..

ef
“3:1"1'-.:“.".' Sulp (1)

preferred 1
Elt,mgon Schild s
Electrical

Ster]

H Ooal Oorp. 1
6% part pref.. .50
Walker D G..

% D
Equn Uffice Bidg(
Eureka Pipe L...
l:ureka Vac Olean. g

2 non-vot pf. 100
nks Morse.
6% preferred. .10
Fairchild Avia ....1
Fajardo Sugar—
New common. .20

iders Mfg com

eral Mot Tr_.
w Wks. .
erated Dept Sta !

24

1435
15y

5th Ava Buy Bec
Filene's Sous..__(1)
654 % cum pref 100
Insp Mach_ ()

Flrestone Tire & Rub

Com: 10

6% lst, pl'w w.100
First Boston Corp ..

See Invest trusts

Pirst NatStores..(

1

7% 18t pret.--xozl
Fishman (M H)..(t
Preferred 1

Flnk Rubber Corp.1

‘Br eferred.. . .100)
Flintkote Cocl A. (1)

Florsheim 8hoe mm;
Flour Mills of Am
Preferred . - - .
Follansbee Bros._
Food Mach'y new 10
4 }ﬁs conv pref.100
Ford oTrm——

Ford

Mo
Forem't D'y Prod
Conv pref.....
Foster heeler-.s
$7 conv pref...
Foundation Oo.___

)
FoxsFilm class A. .1
Franc Sugar..
Franklin Rysup. (f)
Freeport Tex 1

Asphalt
General Avlntlon.--
Gen Ba ng
referred.- .

7% _pref._.

Gen Ulgar cemmen t

7% prefert ad .. 100
eral Eleceric. (1)
Elec Ltd—

0
Gen Foods Corp.-
General Mlll-m (T#

6% cum ref--lOO
General

ﬂ% preferred - 100
Gen Refractories (t)
Gen Steel Oasting—

et

ares_ (1)

{0

Preferred
Gen ghm Equips

$6 conv

New common. ...
Conv pref v ¢ c.(1)

D
-||Gen Tire & Rub.__25

SRR

& quz%;gwm
-

-t QO
DO DO =t
ORI

,..
e
WO
=N

0RO
SHO®
R

6% cum pf A_.
Georglan I

ne.~—

A pr ofeteneo--.zo

Gibson

Gﬂbut (A 0)..--
Preferred

(
Gillette Saf Raz...
“$5 conv pref...(1)
Gimbel Bros. .

7 % preferr

o erred. . 101
4 ||Glen Aldan Ooal...

Glidden

Swreferred---(
Wing ...
old Duss Qorpvéc
Gold Seal Elec....
3oodrich (B F)____t

7% preren'ed. -3 100

28%
lly

il

*abier

943

28%

-y
COPCIODI Pt it QO

-~ O

R

ey
S Swo
BN

Onin Ok

aSore
X

s

XN RN

QO

28
95

Goodyear T&Rof

New pref.

Gorham Inccom A. {
$3 pref with war..

Gorham Mfg vtc.(t)

Gotham Sflk—
Hoslery (voting)_1

7% preferred.- -100

m-Paige Mot.1

Grand Raps Varn. (1)

Grand Union ctfs -

$3 cum conv

Granite Olt

Preferred 100
Gray Telephone Pay
Station com....10

“||Gt _Atl & Pac Tea

Non vot com.....1
100

5
Great West Sug_(t)
7% preferred..100
Green (H L) Co In

2 100
od (1

rp.--
ew common.._ ..
Groc Store Prod.25¢]
Guantanamo sug ..t

7 % 18t praf- --100
3 Chas & 06) (1)
erred 100

cypeuns Lok Ala..(f)

Oanada new...({)
50|

Bid. | Ask.

xRt

Hale & Kilburp—

Hayes Body
Haytian Corp of
Ameri

Hasel- Am- Glass_26

Haseltine Oorp._...1
Hunt Pub—

$3 pre
Heller (W E) com.__
Preferred W w..25
Heolme (> W) Ue
Common.. -
7% non-cum pf100!
Hercules Mot.oru-”)

7% preferred.

{ derr-Hall-Mary 100

Hershey Ohocolate
$4 conv pref....
Heyden Chemical._1
Helywood akeﬂcild
st

eferred
Hires 10 E)CoA_(1)
Hoe (R) class A_...
Hollander (a)&B8en 5|
Holland“‘ur"n"ﬂ (T)
$5 conv pi
Holopbane Co

Preferred

Horn &glud 'H(NY)

7%
Hou‘{ialllo-ﬂmher
Olun -=(1)

Olass =3
Heuseho) Fln
ﬂzmwn (O] ('l‘ex\ 100

6% preferr
dowe Scale eom-( ?)
Pre!
Hudso! t Car
ﬂumble Oll &: Ref(t)
HupP
‘Iuy ers nc—

Hnr agl'ef am&%oo

Hygrade Sylvan_({)

%B;;- conv pref. (1)
Tdeal Cement-- - (1.
Tlliqole Brick_ ... 26
Im r!a.l Ch

tries 1
lul [o]1] Ltd (1)
tered s

[m

-

(et~ d
D ~INOH

YN

[ Tl cmunﬂwg
=

1}
Bl NHONGINS! B0
N KRR

[~ IO
o

-
o®
N

23
23%

(mperial Tobacce
of Oanada com... 5|

mperial Tobacce
of Gt. Brit & Irel'd
Am dep rcts ord £1
ndiana Pipe Line 50
(ndian Ref com___10
(ndiana Terr Illum—

ass B
lndu- Accep Oor

Cum ren = -?08
(n%;m Flnanee vw 10

eferred
Indult.rlul H.syon (R
Ingersoll-Rand
6% preferred -100
Iola Stoel ... (1)
Intercont ubber(f)
Interlake eron-..(Y)
Lot. Agric Corp.-.
7% prior prer 10
Ins Business pMach_{
Inter Button Hole
Sew Machine._. 10
Int Cement Oorp (1)
int Olg Mach...(
Int Harvester...(
7% preterred--lOO

erch Mar... (1)

lnﬁ "Ilekel (Onnada.)f
7% cum pref..100
Int IPap & Pow A (1)

[V

Int Ptg Ink com-_(a-&
69 preferred -1

i:m-: Prod..

Rights
Irvlns Alr ﬂhucn-.l
Jacobs (F. L.) C
Jewel Tea
Johns-Manv Ing. (1)
7% preferred ... 100
Johrilsongiduc T Bis—

&jVetal
JonaskNaumburg23$
ughiin

7% prel
Kalamazoo Stove (1
K O 8tockYdsMel

Preferred, 00
Katz Drug pref..(1)

Stocks. Par.l Bid.
|}

Per
13%

37%
7%

-
ISD 3B
R RN

ROD =D N NINI00r
RN

o
<

Kaufman Dep 8t
12

00

K\yuer (Jul) & Oo.b
K sith-Albee Orph—
7% conv pref.100
Ke(l)ly Sprlnsf’ d Tlrg

$6 preferred.-.(’r)
Keuogg Switch &8 10|

Seluy-ﬂlyec ‘Wheej
Convclass A....

Class B
Kslvinator Oorp.(t)
Kendall Co—

ref A&('n

Ks6 t’r:)art teel
Wiro--

K

KImberly-Olan (t
%‘m i’z‘g-u?'f'..m
K.lngst.on Product

ucts-_
KinnerAfir & Mot.1

Kinney (G R) Inc...
SBprof }

% 10
Kolltu— rand |
Amer shares....£1

Kcig_perl Gas & Ooke

Ere D t Stol
s’«'yf;m"&uu-.mo
Kresge (8 8) Co—

7 % preten'ed- -100
oo (S8 H) & Oo (1)
preferred 0

B
Laclede Steel
Lake of the Woode
Milling

Laue Bryant Inc .(
7% pref w w_. 1
Lanston Monotype

81

Ma.chlne Oo-..lOO' 78

a Qalled April 1 at 115 & Last sale. n Neminal, r Onnadhu price, -z Ex-dividend. T Wlthont par value. z Oalled May 21 at 125.

hitized for FRASER
b://fraser.stlouisfed.org/




88 INDUSTRIAL & MISCELLANEOUS STOCKS

Quotatlon- for all securities are as near as possible for the closing day of the month preceding the date of issue.

|~

L ——
- 8tocks. Par

g
>
x

Ask, ! Stnck-- far.| Bid. | Ask. “ Stocks. Par. ' A:kl Stocks. Par|

Nat Paper & IYDO

~
L]

]
3

Panhandle P & R ¢
P 8% conv 1Pl'ef.mo

Paraﬂne Co Inc.(1)
Paramount Mots_(¥)
Paramount-Publix
Paramount Plccureis

Lawrence Portland

(33
1 SADNOM=OH

30 314
6% preferred--loo 116
Mergent.h'lel Lino(f)| 4 42
imac Hat O

bacnggcné;ao

PN

=3

.10¢
Nat Rub Mach_-( )
Nat Screen 8

80 Ns(; Service Ou.
onv part *

40 ||Nar Shirr Sn Del (1)

New $6 pref....100

Nat Steel Oar Ltd (213

X

%o
igh Valley Oom
6% cum conv pf §
Lehman Oorp.-.. (1
Lehn & Fink Prod §
Leonard Oil Dev..25) ,
Lerner Stores new(t Bcoﬂ (1
Pf with war._.1 6149 62 ||Nas Stees Corp .
Libbey-Owens-Ford } 9 ||Mesabi Iron Y| -..-||Nat Sugsr ketg oo ()
upM’cNen& Lir (02 Mesta Machine...5 484|INat Supply e . 25
LibertyBaking pf 1 Metal'l‘extlle t) 61 7 % preferred. - 100|
‘e Savers 2 44" (INat Teacom . . {1

RSEGNR RRR &

Pri_2
Park & Tilford mc}i
Parmelee Trans.

-

NS =

R CRSRT X RN SKR
oNBRETe

Ry

AT MO b =

-1 1 en
'
v é?

g

, Htow & Wuc ll‘

_
L Mnrl ‘Tob. 20 Nat Tool com .50 Poerless Mot Oar. .3

1
ommon B... 2F| 102 Preferred 100 -===|l 7% preferred..100
7 % preferred..100 1 03 514 6 .:/;" ’ltzrausn PR Pender(D)Groc'y Ay
Lily p Ou| ..m 2 Proforred Nat Union Radio (1) P Class B
Lima Locom Metrop Natomas Co 1) enick & g"'d---d“)
Lincoln Pﬂnﬁns-( 1. .100] Nehi Corp com._(t) ?06207 3 0
ed... Meu:!eo—Ohlo Oﬂ (t} 1

R

o3

SRR SRR
Roows Jodwo

a4 9 Nelener BEiw. - Pong Ooal & Toke 10
Llnzay Lt&OhemlO 5 h Gas il... 4 7% conv pref Pt e 10

feht S\lnr-- 1) Nelson (Herman -5
Link Bat ¢ Oo.---(f) 44 Preferred.-— .10 : Neptune Moter & t% P Souy prel A100
Lion Oil Refg Mid-Oous Pet. Nestle-le Mur cl A, Ponn Gu t Mg =20
Quld Ohnboﬂc--.f I 5 et— P‘:ﬂﬁ_ Mu:;“ il
Brothers.....( s P“gg“" Drug mm(,?
Midland Oil Corp— Realty mon ...
$2 conv pref.._(1) Preferr : pats 'Zt'!o‘i:,’gl" pf--10
Midlana Breel Newport indust...l ac 9----512
Products cera New Bedford Uord Pet Mi lk
8 R 18t pref--lo age com.... .5
3 non-cu Preferred ..
Nev‘ Be%.ford Rayon

Lockheed Air Or:
I.oeomotlve Flrebou
86 60 cum 1 prof.. (1)
Loew's Boston Th 26
Loft Inc
ﬂng Beltl aum A (1,
Lo e‘gl;"oﬁ. 100
eferred..
um?' gr Taylor..100
1st preferred..100
2d_preferred.-100
Lorillard (P). 10

»-E;ﬁs
SRR

Olass B
New Bradford Ofl
Neﬁwxﬂav Ol com 38
pr -
N .I' Worsted pf .100
e gew grlqueroOSugar) 5
- ew Process Co..
Minn Min & Mfg-(f) Newton Steel---.“ 4 4 7%&'“{’"”6&180
Minneap-Molire 6% pr e:red by rlea v )
Power Implem.-I ‘ New Mexico erce Arrow Moto!
$6.50 cam pref. . Arizona L-nd ( )
Misston Oorp..-.(1) N Y Auction....(f)
Mlssour Kansas— N Y Afr Brake...
2 e Line 5 4 NY Investors com(t)
Mo ortl Cement. 25| 1
Mock Judson & v(.;e
il|l. Preferred w w_ 10&
Molybdenum Corp_1
Monsanto Oh Wksl0
Montgomery Ward

N

= b0
W DN bt et O Bt i DD
NWNONO - NTNOID~I0

BN | 1t
SEED R
NX AR

*"é‘%‘“? et
preferred. .
Macfad

den Newsp.
Macfadden Pub..
Preferr

“+

Plnes Winterfront.5
“tirellf Oo of Laly

Am shs 500 lire ...

Pitney-Bowes Post.. t

Pltub Brewing . 0§

Ptelerrm}

itta Coal (Pa)._1

6 % nreferred- -100]
orgings 1

Pwub Pl Glase._ .25

Pitta Bcréw & Bnli(t)

Plstaburgh Stetl
Common . ....(1)
Preferred

Comm: (t
NY Smnbulldlmx -1
Founders shares

15

SRR

G
Mallison (H R).

7% preferred--100
Mallory (P R) com.-
Manur.l Eugn-_.wt-

7% preferred--100
andel Bros Inoc.(t)
Man el 8t oom-_(
% pf w w._1
\hnbwmm Shirs. 25|
Manischewitz... (1)
Manning Bowman
& Co class A--éR
Olaas B

Mapes Oons Mfg_ p

Ma le Leu Mm.
1};,, r

Marga. ;“6?10 Qo ““’Zf‘

v ..?...’

arine Midla
hurl!.n

Niles-Bem't-P’d

Noma Elec Corp... 1
North Amer Avia.l
North Amer Cement

N Y Tr: n-10
arden... (1) 1 33 Nicholson Fue, ﬂ)
b % Pref

ol
-
I lotnd

KR

Mnr-n Twist Drili

& Machinery ._100
Motor Products. .. (1)
Mot Wheel Oerp._.5
Mount'n & Gulf Oft 1
Mountain Prod_ 10
e

ns Mfg Co
CI

-

< 0S88nwkete
RS
3
Y

nited Corp 25

i % cony pf....100

Pittston Nn . _ __(1)
Pleasanc Valley

o b Ly
SRR NOIW=ND DONIODUW

=

SRR

-lﬂ: QOO O D00

North German Lloyd
Amer shares

O
(]
L A el
N

.\
O Ot

37 conv pref-..( N'west Eng com.(t)

wear lnc 8 N°'West Yeast...100
Murphy G O Qo Norwalk Tire &

New common-_ (t& Rubber

o

200

<O

Prefe 5
m:; 8%‘8'131"7 l? Peafrie Ofl & Gas .26

ol Agen 44 2rairie Pipe L

t Ring 1 orate & Larinat— 1
ert.. .t

;;:fmm Cocom..| 12 14 10 Prg:’tloe Hall

Myers(FE) & Bro(t)

Nachman Springf ()

-
BRI D000

R SR

* Preferred
- Mathi’son Alkall. (J&
7% preferred.... 1
Mavis Bottling A__1
Mayflower Assoc..(})
May (The) Deps
Stores Oe um--lo

XX X RS K 8K X8

&-ww s@ =S W

Sa
@

Nash Motors....(T)
Nat Aeme Co 1
Nat Automotive
Fibres A vtc..(f)
Nat Avlatlon-- =] 10
Nat Baking pref.100
Nat Bella~tess__.1

Preferred . ... .10
14||0ldetyme Distillersl

May Oe Oliver Farm Equi
lstmsgﬂ pret-.-_( a Q—.
fww 7% praterred--loo
Nat Breweries____..1["
referred.
Pt 'ndeired 1
st pr -
2d preferred..100
Nat Oasket com.(f)
Preferre )

pper
8% conv pf A_10 24 ||Publication Corp

Onvarlo Steel Pred(+) L1258 et pref.........1
Preferr 00|

Oppenheim Collins._ 1|

Otis Hlevator _. (1
6% preferred. .. 10|

O oetor rt-100

%» Drior pre|
0\8 d M ot

=S
'
e
XX PN
oy
et et bt O OO DI et D O bt

P NP RIS

7% preferred.. _ 1
verman Cushion
Tire oom---g
Ovene e -
eng-. ass
6 ||Raillway & Light
Paper com. | .2 Securities - - (1)
Rainbow Luminous
Prod

i
e

aSHEER S8R

b.t
McKeesport T Pl ( )
MoKengg & Rebb— :

B GO D

R X

Ooast Ue....1
18t preferred. .
2d vreferred
Pac K

Paclfic W uou s P%’ o
aC
Packard D;'ntor_-( ) B.:gmond Concrete

Na’b Gmi)sum 1st
0 Pairpont Mfg..-lo 14 IMMON. ...
Palx:-pAm Airways 1(0’ errod..--.-.

=10 0
6 100 Pan-American Ra, n M
Nntlonul Leather 1 2 23||  Foreign 1st pref..| 90 | ot tl' Ctﬁ com 50e
Nat Licorice com 108 -=--||Pan Amg%eu'o & ‘i.::lbeslm.-m ¢t
L Hoslery M (vot) Ig

Nt Lotk Washor 20| 18| 174 i

a asher .

Sec Co cl A 3 Mifrs 6 7% pref vot... .10l
Partic pret.---('r)lc 31% -?./f e & Shacen(1) » - 1 i i i

XLastsale 7 Mominal. r Oanadian prics. z Ex-d‘vdend. ¢ No par value. . * Oalled May 1 at 110.

Ol
Rainier Pulp &

AR XX

cema

Melvllle Shoe Oo(rp

SOt
8=~

—-
'S
[y
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ArriL, 1936]

INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue,

S8tocks.

MII

8tocks.

8tocks.

Bid.

Btocks.

Par

Red Bank Oll....(1)
nma sutton-Hole

ine 10

'laece WFold Mach.10

Reed Roller Bit.. (1)

,ueeves (Danlfel).. ( )

o oref - _-.

Islm mons

fa (g')’& 5
mmons

B 8%
Slmémom Hiw & Pc

Simms Pewros Uv.1v
Suno.. (Franklin) &

0% cuin pref
Sloss-Sheff
7% non-cum pf100

||8mith (A O) Oorp(f)
8 & Coro

mith

Typewriter t
Smokm‘s Match Oo.
Swmyots MIg V. _ 26
Snider Packing.. (1)
Socon

Oo
Solvay Amer Inv—

Pref with warr.100

Par
Tennessee Prod..(
Preferred

Texla Oil Corp.-...
Texon Oil & Land..t
ThuwherM(g(v.t)”
$3.60 conv pf.
Thayer-Foss pref 1
Thermoid Co 1
7% conv pref__100
‘Thompeon-Sturret (1)

pref,
Fhompson (J R
Thompson s
85 conv lfrior pf(H)
h Prod

'l'lde W Anan Oofl.__t
6% _conv pref. 100
Tide Water Of)

U 8 Radiator....(t
& Preferred 10&

-||Universal Prod --(T{

Par

sﬂtoreslag Dfdlof;_
Sugar Corp -..
Preferred o

err
8 Tobacco
7% non-cum f10
tores

86 conv prer_-_m
Vot tr ctfs_...
United Wall Pap .2
Upiv Leaf Ton__ (t
8% preferred. .10
Universal Pictures. 1
8% 1st pref...100

Univ Plpe & Rad
7% preferred - -100

3 T o4 “ Ubﬁx-ldagg Sugar.6
Sonotone Oorp 1 me Inc com... eferr

Conv preferred..1| Preferr:
South  Coast Oorih__
Noucneast Hxp... 10
,Bonth Dafries A__.

B
!outh'
Bouthhnd
South Penn Oil...25
8o Porto RicoBug (1)
8 % pre e;red- -100

3w .80
Spaldlng(AG)&Br( 1)
0 7% 18t pref....100
Pref x-warr....25 Spang Ohalf't & Co {
Rlchman Rudla . cum pref__100
Ristor Domai sp“f“' WOl 5 834 ture Scroen .1
lt,te l; Mfg.. nmmnn . 1 (] .-
Rlverr R:igln paé" oé Spma Foundry-.-. Transue & Williams

erred .. 100
preferr .-1 5 abdlco Sales Oorp

%
Timken Roll Bear (1) (t
Tobacco & Allie 7% conv pref_100

Stocks, Valley Mould & Iron

(

7% Preferred. .1
Am dep rets ord £1 514 % prior pref. .
Am dep rcts def..| . Valspar common.._1
Todd Bhopyards (t) 43 Preferred (
Torrfogton Co_ .. (1) Vanadium Oorp....*
TransamericaCorp t : Van Raalte Oo
Transcontinental 7% 18t pref...100

Wi Vaneznelan Petrol 5
Viau Biscuit com 10&

0
DN oD

o1
oot

154

w
©NGEN Do
o=
=L

O renes
©3
MR RS

PN N

@
Sroro
PN

Robinson(Dwight »eu & Oa 11 Steel Forging...t

sa Trico Products__(H

llt preferred. .1 7% lﬁferr_esd 100 Triplex é‘. G.iua—
Am dep rcts r

Tmax-TruerO °f(‘l‘)

7*7 prior pref-loo
?9 pm ref--lOO
r 100

5% referred_-loo
Vick Ohemical....5
glck Flnanclal----ﬁ

..‘
ol 85 . B B
XS: R

Codd

ogers Peet. 100
Roosevelt Fiald ...5
Root Petrol Co.....1

$1.20 conv m’d 20
' Ro&g 5 10&250. Store
Rossia Iut Oorn-.(t)
Royal Dutch Co
of N Y ord shares.
Royal Typewriver(t)
Preferred . 1

TruFmP k St (t
nz Por 0
Truscon ey 6

TR i QOO
=

SSeol
BN

vogr ,&"{""
Vo&ax 0%"

ass ---(1)
Vulean Detlnninglm
Tung'-Bol Lamp..__l 7% preferred.- 100
conv % (1) Waco Alrcraft...(f)
ZOth Cent Fox Wah{ Company..(1)
- Waitt& Bond lncA )

Olass B (85]

Standard Brew..
||8tand Qap & segl - 'llj‘wln kCoach com. G 1 9 Waldorr bssngnlﬁ = g
Stand Com Tob... len & (‘o com ) o
Stand D 1 Preferred 100 614 % cum pf _ mn
9 Walker (H) Good
334]| Protorean o= B
excelled eferr
B& P Oor 45 Walworth Oe___(1)
Unlon Oarb & Ward Baking Oorp—
Unfon Ofl of Oam’ 25 Com Olass A.. (1
Mn 8t YdsOmaha100 Oom Olass R__ (
Union Tank Car. 7% preferred . .
Un Alircraft Col 25 ‘Warner
Nurner Broa Prer—

[~
NN

mm&ocwxsu&gﬂ
BEX YRR

1
'7 ed_ -100
Tuckm Tob pref 100

-

=3
1)
DO GO
MSU\NQCNOHW
'

[y
LN N
)
2K
=
—
:Nw: O~ oW
KX 4
c';mwn-am»zo
(=120
EN

33:»:.5 NOIONOT =
et
o
X

Bt.andard Brands (1
$7 prefser A____+t

a-
-
19
s Ot
X
-
BOCOBD 00EN 00
KK X

PN SN

po o
o

It b

®
KR

Bt Lsmnee()o
ef class .r-p-(m)'
8¢ Lawrence Flour

Ollof N %
o1l (Ohlo) --25

SS9 99

Bt Law" ce Pap pf 100

Bu L Nat 8tk v--mu

8t L Rocky Mt
P-emc 00----100
Prefer 1

seaé"x?:m o"“"g;
ve orp ...
Sears, Roebuck &

. _Co oommon---i 3
Seeman Bros.... 3
lenl Lock &

Solbal‘llng Rnnb- i
rred

oW ﬁﬂﬂﬁu

-
OO

1
D ;N0

D
RS KX

&

5% preferred .- . 100

| Stand Oil Export

5% guar. pref_100
Standard Screw 100
Preferred A__.1uv

3 ||Stanley Works . .25

Starrett(L 8) Co.(t)
Starrett orp.--.ul’

ert - .25|r
Soeln(A)&Oo com(t

6 pref...._1
ter Brouh

) ers—
5 o7

Sterl

Ster]

Stinnes(Hugo)Co

Stix Bae & er I)

g:ono s&u Webnl:ef (T)
rombergCarlson
6% pref. 0&

Bt:roock & Oo....(1
smdebaker Corp..
Stutz Motor Car..

Sum\gﬁl Mach'y. ( )

Superheater Oo. .
Superfor Ofl

our

-

ights

Unlted Air Lines

Transport v ¢ c..5
Onit Amer Bosch.(t)
United Biscuit—

of Am oom--.-(t'

7% conv pref.100
Maited Carbon._..*t

United Dru%
Unlted Drownad. 1h
n yewnn
7 % preferred. - 100

Unit Hwe Dyecom t
arred .

Praf
P B
Un Publishers pf 100
Untd 8h Much 0o

_5
$3 85 conv pt-- (D)
w arnsFQ inlan
o

$3 conv pref. 2l (ﬂ
'Warren fdy & Pi] 1
Warren(8 D) Co-..

‘Waukesha Motor--?

Wel.ln Fargo Expr..1
Wesson Otl & 8now-

$4 conv pref.
‘West Air Exp

West Auto supply—
mmon A _
Western Oartridg:
8% preferred
‘West Dairies I

Stntlonarymv te (T{
West Indies Sugar..
Wesilues Alr Br "’(}M
W «t'he El & M

7% 18t part pf.50
Weston Kl Instra..

Oh-
W Va Oon & Goke_

QOO

U8 Dnlry Prod_ : ER

Dlah'lb
7% conv pref.10
08 Envelom---{go

Ot

Buperior Steea]
Sutherland Paper.10
Swan & Finch Oun.15
Sweets Co of Am_50
wift & Oo 25|

DO GO DOOR= aN:o

eprets.. .. £1|k
Bellers (G I) & Sons
7% preferred. . 100
trfsalety Con -l

7% reterred-lOO
Beton Leather (1)
Bharon Steel Cp..(t)
B8harp & Dobme. ..

$3.50 conv pref._ _
Shattuck ( ank &)
Sheaffer

o
N

u
‘Westvaco Chlorine
Products gef 100
Wlll’:el‘ Steel Corp (

-

ot g et e B GO Pt g N O DO
S LI OO U =I~J Q0 =<0 =
~
o

SRR

s7¢nn Corp

%0 preterred--('r)

Taloott (Ja.mes) Inc
514 % p pref-

meesh
grel ed‘l

o

LN

[T, |
ce! -

Rommr e il 28, ot o g it iy e

ol ®

«n‘ruanfag Qorp rp 5 Orafarrad R Oonv pref..... (A1)

k Last sale, Nominal r Oanadian price. « fa-dividend. t Without par value.
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INDUSTRIAL & MISOELLANEOUS STOCKS

ible for the closing day of the th preceding the date of issue

Quotations for all securities are as near as

Stocks. . Asl. Stocks.
Par share.

Par
Worthington Pumg Youn (J B Oe.-100
& Ma 335

Ask.

share.
10%

eeo-|l 6% pref B_-
Wright Aeronmltl 1
Wrigley (Wm) Jr._t

Suvocks. Stocks.

: Par
Par .
Weodley Petrolecaal
Wllln-o '“l‘nd"% 2o Wooas Mfg pret 100
~100 % Woodward &Lothro

1
7% preferred--l()()

$6 D
‘Wilsonite Corp..--1 4914

Wilson-Jones. .- (1)

wm: bee Sherman
u‘red-....-w

lv\nne P Cem't-

Woolw'th (¥ W)._10
orth

Yellow

304
67

Yale & TOWDE.w.-

b Mg B_10
Ooac! R C
o Srefarred...100

uctl..--l

T No par value. k Last sale.

—
Quotations are as near as poulble for the last day of the month preceding

n Nomi.nal. r Oanadian price.

z Ex—dividend.l

the date of issue.

Bonds.
Albany Met.r %
Aﬂmon 550!1 St 5 }in
Y e

=

stk 19

Amer Bidg 6e "41 - M&N
Arcade Bldg & Rity tSea,ﬁt-le)—
3-68194 J&.

8
Aready-Wilshire Co (Los Ang)
Non-cum inc 58 1949 &J|

Arrowhead Lake—
lst 78 1944—1947
¢ Realty Bldg (Los Angelea}
Income 58 1948

Income 78 1
Bumn Ba;cel Post NStution—

m July 11938 ~J&d
Bovmnn—BIltmore Hotels 7s 1934
's stamped as to

ym nt of

4356 parti al redem 1934

6% notes 1931 ext to 1933 J&J
B’'way Barclay Office Bldg 68 1941

Certifi f

18t sinking fund 5s 1949
2nd income 68 1949.

t &
Bush '!'err"m Bldg 18t 58 1960_A& 0
gutler Hall 4s 1939 &

ain
Chanin Bldg 1st Lshld inc 48 1945
Chelsea Hotel 1st 68 ctfs 1945___
Chesebrough Bldg 6s 1948-.A&0
Ohicago Evening Amer 68 1936. .
Ohrysier Blaﬁ &0
Olgar Storel

ﬂ'ﬂ

Circle 'I'heatre 6s 1936
COleve Term Bldg 1st 68 1041.J&3
Oloisters “The" (Chicago)—

1st 68 1942
Oollinwood Station P O 5148 1938
Colonial A; a.rt.ment,s 6s 19
Qolonial Hall 6
Oosn;:‘reas Square oﬁel (Port Me
QOourt & Remsen Sts (Brooklyn)

Gs 1040 AXO
Dallas P O 6a Sept 15 1935 M&SR
Davidson R'lty 6s w w 1940 A&O
Detroit Hovel 6348, 193641 M&S

he) 6s 1941 ct

-3
Sty

Ambassador Hot 5 \4s ‘4’
ater Beach Apts 6s'35-'43

11 ark Place Oorp 48 1948
11 West 42d 8t 4s 1945.. .M&N
18 Gramacy Yark South 6s 1938.
80 Broad 8t Bldg 614s 1950_-M&8
Avenueu 1940 D
E ppley Hoteir 6 941 &J
E%ﬂty Office Bl (NY 58 1952-

eb 58 extended 195!

Ferry Sta P O (San Fr) 6s 1934--

Fﬁ:nioeﬂtglétﬁlggn?dg e;%"
ve t 81945.

gth Ave & 29th 8t B 1948

————

'ﬁ'-..H

ison Ave 6s 1947
500 Fift t -
s%ol’%a%:.é":&f"‘li s,
u a) 18t 68 *47.
1512 Spmee St &’ ) 6a 47

40 Wall Sh Bl
) 42 Broadway

Wox Det Tneatre 48 1943....AX0
- Fox Metropolitan Playhouse—
sink fund conv 63§ % ctfs 1932-

L=
T
[

l-q
s.\&.‘-»s.
©

Bonds.

Bid.

Ask.

Fox Theatre & Office Bldg
\at 8 f 68 1941 Mas|f

Fox St Louis Theatre Bldg—
at s £814a 1042 ____..A&O|f

Fox West Coast Property— :
1st 6s 1942

Fuller sldg (4 A ¥ Realty Lorp)

1st8f5 949._. J&lr
AR ity 383

George Washington Hovel 68 1944|f
Certificates of deposi A
Grant Bidg (Pittsb) 7s 47.
uraypar Bldg (East Offices Ing)—
J 946, J&D

Hartford Times 68 1943_...F
Hearst Brisbane Prop 6s *36.J&D
ﬂs 18t fee & leasehold 1942....
eraid Square Bldg 6s 1048 M&N (S
ngh Bridge Station P 0 548 1938
Hotel Governor Olin Olf

votel Lexington 6s 1943_ .. MvN|/

Hotel Morton 1st 6s Feb 1 1958._ f
Hotel 8t George 538 1 M&N f
48 1950

Hotel Victoria 6s 1943 =

Hurt Building 7s 194

Lnsurance Oenter Bld G’ﬁ; jo&d

Jawelers Blde (Ohie) 5‘

Kelth-Albee Bldg (New Rochelle)

1st 6s 1936
Keith Memorial Bldg 6s 1943

Lake 8b Ath Olub -umc) 83¢s 45|
LaSalle Walker 5s fix

Units 1st_58 1957
Lawrence Hotel (Erie, Pa.)—

6s 1943 M&S|f

Lefcourt Epire Bldg 5%8 41|/

Lefcourt Manhat Bide 53%s 1941.
1st 4-5s exten to 1948

Lefcourt State Bld 6

Lewis Morris Apts 6348 1937....

Liggett Bidg vt ] b 6 s 52.-F&A|S

Lincoln 424 St Oorp—

Lincoln Mtge & Title gu §
Loews ‘l'heatro Blby 6e ‘47

&
< DA
o o =
—
23 (=23

7 cana IR

~ [=F-het]
= H‘w‘-s‘-n‘-o. =
QO~J=

Lord Bals Tover g m 634s '456 A&O|(L

Lords Court Bldu 5348 1942_J&D(f
General 7s 194 &D|f

Louisville Parcel P O 5%s 1943..-

Manha.t.ta.n Towers—
1st 6s 1946

Marcy (The) 63 1940.

Mark Hopkins Hotel (San Frﬁxg

6 }éh 1941
Marshall Sq Bldg (San Fran)—

Income 4 &A

arshall-Wells Buildings—

1st 6 148 1937

Mayftlower Hotel (D O) 68 1950--
Mercantile An.ade Bldg (Los An

1st 8 f 5345 19 J
Mercantile

Becef5i¢s 1
Merchants Nat Prop 6s w w "58..
Meﬁropol tan Blding (Toronto—

78 1944 J &
Mebropoltan Chain Propercies—

1st conv s f 6s 1948____M&N
Metropolitan Corp (Oan) 68 1947
Maetropolitan Playhous

Debenture mtge 58 1945--!’&A
Millinery Center Bldg 7s 1944.-.
Minneapolis Parcel P O 6s
Munson Bld (N Y) 6}{5 dQ.M&N
Nat Hotel of Cuba &S
Nat Preu Bldg 5148 1950 A&ms

(] A0

e

5 es Q A
19th & Walnufi St (Phlla.) 6s 1939.
1900 thf,enhouse q (Phila)—

51481943
Nortn Starion lndm

I1st m sf 58 1 A
Ocean Front 1st 6%5 ctfs 1943._._
Oliver Cromwell 6s 1939,
Olfm ic Hotel (Seattle)—

st

M&N
One LaSalle 8t Bldg 6! 1949 J&J
One Park Av Bldg 6s to 39
103 East 57th 8t Bldg Bs 1941_....
110 So Penn Ave 1st inc 6s 1944 __
111 John 8t Blds ﬂl 1948---.!'&A
24 Fifth Aven

165 Broadway Blds 5148 *51 F&A
- General 8 f 7s 1941. F&A

10%
15

102
48%

Hotel Lata.yette 1st Gs ctfs 1941__ f 1334

Hotel Sherman (Ohic) 5 as-«uu S 33

hﬂl'40H&Nf 40

Majestic Apts 6s 1048 7 29

11%
16%
10314

z||Quincy Station P U (Uhicago)—
b 6s M : &D

Bonds.

(o) hel%ms'rhaatra & Realty—

4
Palace Hotel(San Fr) 5s '45_F.
Pantages (Alex) 6s to 1947 M&N
Paramount Bway Cor;
18t M s £ 38 loan ccfs 1955 FP&A
Paramount Prop 1st 681934 M&s
Park QCentral Hotel 6s ctfs 1 .15-
Park Cresent 1st 68 1940...M&S
6348 19043..J&D
ge o b8 vtc '52|
Park Lexington 6 }4s ctfs 19 53----
Pennsylvania Bldg 6s 1939 . . M&N
Philip Schuyler 6s serla.l
Plarregom; Hotel 53(s
Pllits tell Corp 18t 5}5! 48M&J

erial
le gh P O Serv Stat 53¢s 38
Poli New Engl Theatres 581958
Gen _income 58 1983 M&N
Price Realty Co L
1st 538 1

6%
Prudence Co 5348 ntmp--..-. 1961
Ay < A

Income 58 1943
Il%et)ub Bldx(Denv) 3-568'49-M&S|

Deb b5s serles A 195 9_. .. M&8
income deb 6s ser B 1059.M&S
Hotel lNewuk)J—&-

6s 1943

Roxy Theatre 6148 1940 .. .. A&O|

Russ Bldg. irmn Y65 51 F&A
Kusseks nh Avo Idg 68 1944_.

3t Oharles Hotel (Atl Oy) 4 1045

8t Louis Post Offi
5148 1938

1
Schulte

Sevilla Bilt Hotel 7
Shaker Square P O
Shelburn,inc(AtlOy
Sherry-Net erland

Certifical f d

60 Broad St Bld
80 Park Place Bldg 3148 1947....
Sixty-Une Bway 5}55 950 .- A&0
Gan mtge 78 194 0
610 Park Avenue 68 1940-_J&J
616 Madison Ave Bldg 6952- 1938.

00 o Buiiding (Lo vilo. 1

Inoome 58 1945 Mgh
ey-Mark Strand 6}4s 1941 .
‘lunlav Real Kst 5148 '45 J D

6»- gu J&J
ote B3{s "48

U o Z
‘-.‘-»\H‘-sv‘-\\“\\\\ — . =
N O (=23

S

< \'».\ <=
9

6s 194
Steuben Bl
1st 68 1943
Stevens Aotal (ObhiecY G 1946 _J&J
Stone & ‘Webster Bldg ( Bomi?—
b5s 1947 &8|

'||Strauss-Manhat conv 6s '33.J&D

Strauss Safe Depos 534s "43 M&S
Syracuse Hotel 6348 1940,
Fafs Realty (New Hav) ts'40A&0
0 Kast 40th 8treat Blde 5« 1953.
088 Park Ave Bldg 6s 1939
Texvile Bldg lst 68 1958----M&N
Gen7ssfwwl M&N
Textile Crafts Bldg 35 WS 1944--
Trinity Bldg §'ee 1
Trinity Court Bldg 43 1941 M&S
2 Park Ave Bl 194
29th 8t Towers Bldg 3
208 South La Sulle L1 Bldg Uorg—
18t o f 548 19 .. ~eaM

l‘yler Bld; &0
Un Sm 5%! '35 '&AU
Unlcad Properties 6s 1942---
Vanderbilt Ave Bl

1st leashold 63¢s 944.-.'&.! 15
Van Sweringen 6s w w 1986_.1!'&6

abash-Monroe Bld Yg 681953 J&J
Wadsworth Bldg(NY) 68 '53 A&O
Walbridge Bldg uﬂ')6}£s 1938
Waldorf Astoria 1954
Wanamaker (John)Phila., 348’49
Wardman Real Estate Properties

1st & ref 6348 1 948 2 M&:!
Washi gtomPt:.pertl in 1- 1952

ashington Pro| es inc

Vestchester Bond & Mtge 534s.
estern Union Tel Bl 5‘{&: 1943
'eatinghouse Bldg 48

=
———— H‘»\H\H =

Vhite Momr Reslty 6a 19356 40_< 9

vodbridge B

8 '41..A%O
ldg 53 s

7 Flat price. n Nominal, k Last sale * Negotiability imnalred by maturity.
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United States and Municipal Bonds

R

Quotations are as near as poulble for the last da, g of the month preceding the date of issue.
Ln reporting below prices for State and municipal securities, we give bid and asked quotations wherever they can be obtained. The c
however, is to quote municipal securities on the basis of the return they yleld per annum, Therefore in most cases it will be found that lnatoad of
actua] prices we have inserted in the columa headed “To Net" certain figures to indicate the interest rate at which business in the bonds is being
done Thus 4.35% means that the particular security can be boughh or sold at a price that will ‘yleld the purchaser or seller 4.35% per annum to the
maturityof the issue, Where two figures appear, as, for instance, **4.25% t0 4.35%," the rate of return varies according to the maturity—the shorter
maturities yielding the lowest rate, and the longer maturities yielding uha hlghesc return.  Where, however, a range for basis prices appears, and the
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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STATE AND MUNICIPAL BONDS.

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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To |
Net.

Bonds.
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Quotations tor all securities are as near as possible for the closing day of the month preceding the date of issve.

— Yield Basis . Yield Basis
Yield Baswe | 7, fleld Basts |,
Bonds Bid. As.. |Net. Bonds. Net, Bonds
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue
) Yuld Basis Yield Basts Yield Basis
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Apriz, 1936] STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month prooedef issue.
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STATEV AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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Aprir, 1936] STATE AND MUNICIPAL BONDS ‘ 99
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue,
Yield Basis Yield Basis Yield Basis
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Banks & Trust Companies

STATE AND NATIONAL BANK STATEMENTS

———

L

Quotations in this department are 5‘1
aslnear as possible for the closing day of the
sales.

Figures of deposits, capital and

ven per share, not per cent, except for stocks of Canadian Institutions, and are
month preceding date of issue, though often are nominal. An asterisk (*) denotes

profits for the National banks are from the Comptroller’s last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing House banks of New York, deposits are taken from the latest wael_cly statement. -

National Banks
March 4

ALABAMA

State Institutions
Dec. 31

CALIFORNIA ! State {Wn;t;:fu;m,

National Banks
March 4

Gross
Deposits.

Surplus &
Capfital. | Profits.

Surplus &| _Gross
Capital. | Profits. | Deposiis.

Birmingham—
Bank for Savs.&Trts.
Birm’ham Tr & Sav,

$ $
82,264/c 1,203,973
€297,125| 23,605,089

'175.000(a 21,324| 581,133
Industrial Sav Bank_|d 125.000| 81,7491 1,194,217

P emman Bk | 5 500,000]11,263.275| 50,211,120
7.600,000

$
125,000
500,000

Long Beach— $

t Nat Bank| d300.000/i 59,030

Farm & Merch Bank.|f1,000,000|i 407.878
WesternTr & S8av Bk |d 225,000, 163,71

Los Angeles—
Qalifornia Bank—

$
4,039,960
12,595,239
2,227,645

2.500,000 83,762,291

4,000,000

st &
Savings Bank__._| 5.000.000
Farmera & Mer. Nat-| 3,000,000

}2.7 58,567

4,639,265
5,092,345

97,606,082
112,823,084

13,491,328

1,000,000] 1,235,786
1,000,000] 1,220,754
350,000 90,456

18,931,466
14,767,619

Merchants Nat Bk....
ner Nat Bl 2,177,150,

Amer Nat Bk&Tr Oo

Montgomery—

Alabamg Nat%ank.

First Nat Bank—
Common. .

d400,000f 184,926
750.000} 757,708
500,000

3,462,391
17,466,653

1,562,659

1000001 78,177
100,000{[

400,000 169,230
a120,000(e 38,209
200,000] 198,248
8560,000| . 115,122

Selma—
Olty National Bank.
People’s Bk & Tr Oe.
Belma National Bank
Belma Tr & Sav Bank

2,438,687
1,276,334
1,636,435
1,484,073

Nationa! Banks

State Institut
March 4 My

Mar, 4

ARIZONA

Bisboe— &
Miners & Merch Bk.

137,672 4,224,012

Phoenix—
First Nat Bk of Aris.
Phoenix Nas Bank. .
Phoenix S8av Bk & Tr
Valley Nat Bank—

4,615,638
7,264,735
3,817,028

26,345,553

211,640
07,3,

161,835

388,152

500,000
250,000

260,000
1,2.0,000)

Tueson—

Beu Arizona Bk & Tr| 250,000 327,276 . 7,513,003

Natienal Banks

March 4 ate Institutions

Mar. 4

ARKANSAS

Nominal.
Per |shara,

Fort Smith—
Olty Natienal Bank.
First National Bank.
Merchants Nat Bank

89,896
430,470
542,839

100
100
25

800.00014 2,734,089
500.000 6,789,048
500,000 8,879,562

e 300,000 257

lemmer: ab’ & 93 464,

Pooples Nat'l Bank.| 200,000 o001 Jaoa 503
n Oity Bank-..J| 100,000 31735 - '926.070

Un(l)zn — 300,000(] 2
MNMON. «eww .- i s 1354,
Qox ool 17,306 8,354,720
W B Worshen Oo— :
Oommon........| 125,000
300,000

Preferred A..... ’
. Preferred Boa....| 250,000

20
2b
25

{3

60
180

-

216,173 11,783,074

Pine Bluff—
Nat Bank of Comm..
Oemmon. .......

erT
BSimmons

80.000]) 37,630

50'000 1,638,694
400,000f 664,736

10,994,130

}00 [
100| 225

board Nat Bank-|
R e 1.200.000

Jow }1 574,245
00.000

519,710,919

000| }28426 091
34,003,593

24,000,
Preferred 11,500,000
Unlon Bank & Trust.| 2,600,000, 1,856,462

Oakland—
Oentral Bkof Oakland 34,890,043
Farmers & Mer SBav. 088,929

Pasadena—
Oltizens Com] Tr & 8
First Tr & 8av Bk—

OCommon...cuwean 250,000

Preferred 750,000
Pasadena-First N Bk|d 150,000
Security Nat Bank..| 300,000

Sacramento—
Oapital Nas Bank. ..|d1,000,000| 765,171
Ofsl s Bk of Sacra._ 50,000)] 117,932
Merchants Nat Bank|d 250,000 69,56
SBumitomo Bk of Oal.| 145,000 58,923

SanBernardino—|
American Nat Bank.

San Diego—

4,146,400 1,448,117
300,000] 181,710 9,

300,000{ 4,347,601
14,490,678,

1,145,175
2,976,480,

296,250
780,447

23,965
279,513

25,492,097
1,053,496
4,438,168

983,304

ai7s,000 82,016 2,823,590

i d1,500,000] 345,677( 24,902,539
250.000 }i 517,675| 10,958,977

Preferred 00,00/
Becurity Tr & S8av Bk|  800.00¢la  77,652| 6,356,530
United States Nas Bk(d 200,000]  35,926] 2,204,042

San Francisco—
A.nlglo California
ational Bank...[15,400,000
Bank of Calif, N A__| 8,500,000
Bl:’l;]k of Amer Nat Tr S

Bank of America_b.__
Bank of Montreal...._
QOanadian Bk of Com Y, 00

Crocker First Nat Bk| 6,000,0 1 19.520,390] 100| 305
The San Fran Bank. 0| 55.920,068
Pacific Nat Bank_._| 1,000 8,750,819

Wells Fargo Bank &|°
Union Trust Co. _ .| 9.000.000| 8,456,841(211,994,872
Yokohama Specle Bk| 1,000.000/i 298,284 5,075,020,
erican Tr Qo—
7,500,000 }5,972,436 250,920,340,
7,500,000

180,603,177
78(102,280,130

1132,526,080)
24,102,458
3.938,789

San Jose—
First National Bank_
Santa Ana—
Commercial Nat Bk.
Fla: National Bk—

Preferred .
,8tockton—
First National Bank._
Stockton 8 & L Bank
Union 8afe Dep Bk..

600,000
d200,000](i

761,983
58,288
} 181,208

9,256,744
1,392,081
10,215,108

500.000
500,000,
200,000 492,281 4.059.727
1,000.000(  876,042| 9,669,719
375,000/ 105,923 2,196,928

* Sale price.

a June 29 1935. ?

b The Oitizens Bank of Laguna Beach, Qalif., was acquired b
Transamerica Corp, and will become a branch of the Bank of Amer{ca
8an Francisco, Calif. A

¢ Bavings deposits.

d Common and preferred stock outstanding.

¢ March 4, 1936.

’ff The Farmers & Merchants Bank of Lon, Beach, Calif, effective Feb.
17, 1936 acquired certain assets and assumed the deposit liabilities of the
Oitizens State Bank of Long Beach; the latter institution will be operated
a8 a branch of the former bank,

g San Diego First National Oo. controls 97% of the stock of the Firss
National Trust ¢ Savings Bank of San Diego, Calif.

€ Dec. 31, 193
] price
P Par value 100 yen.

the
of

Sale
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e
e

CANADA (pagei11) Notiona Banks  DELAWARE _ S“*“afgend™™

Surplus &|
Profits.

Natinal Banks  COLORADQ  S*“sisens"

Wilmington— $
OCentral 1?3: Bank..... 352,053

Surplus & Gross
Capital. | Profits. | Deposits. . . Unfon Nat Bmk---_
Delaware Trust Co
Equitable Trust Oo.| 1,500.00!
Security Trust Co. .. ,600 , 7,678,
Wﬂmlngton Tr Oo _| 4,000,000{b11129 816| 51,455,680

&6 Bogee~] v 8 s s
oJolorado SPE8—|  so.000| 133,921 1,627,818

e {8’8.883 50,030 2,123,634
Pr K
poroferred class 2o-1  300.000| 347,770| 7.458.384|
Pk o Bank-| 300,000{ 395565 9,220,141

Denver— National Banks Other Tnstitutions
Anéaorimc;:’ [Il‘l;n.t-I-ﬂ_::_ l 330,804| 6,812,637 March 4 DIST. OF COLUMBM March 4

Preferred
QCentral 8av Bk & Tr 75.327| 3,602,069

Bank
°°::’°:;“ l 817.266| 37,176,735 wasbtngton— | |
Amt& a » " ’
golondo 1\?‘:?3 llllink 84.143| 1,282,991 Ool e a Agznq‘oo . B 01
Tl juml| ank. P VOL!
:‘:: ed‘ . 001,302,249 28,415,586 gmkol’()(i???]gzls‘iv | Iooiono
Firat Nuvional Bank| 1,500'000'2,379.233) 55724, 018 -  Bank. | 1. 000 0 91935
National Oity Bank_.|a 100,000 17,833 725,043 an 400.000/b 10,102,396
3%013 ‘flmofﬁl . égg.gooo 191?1 .ﬁ?ﬂ 25, %ﬁ 17% 100 t Bank of Joﬁp g 323’888 5 oﬁtl) 10'421’333
)11 ankK.. » Na ankK O ash. R o ¥ 0
o el Tr Co-|  500.000] 1,594,242] 14,358,963 Nat Oapital Bank.—-| - '200,00 '952.766|
e Nat Metropol Banie-| 500.000| 1,655, 296/ 26.589,821
ationa
First National Bank..| 500.000| 1,063,050| 18,300,251 100 mon - ..o 1| 3,000,000/13,651,690] 94,337,597
Minnequa Bank. ... 30,000(b '131.913 1 071 Preferred 1.500 ooo
e G B ey W we L
eblo Sav v m , y o "
1000001} 58,210 3.885,705 R Sonar & Tt Oor | 3°400,000| 417,104 46.977.432

200,000 Naﬁ Snv & Tr Co—
1 000 000 }1.449.893 17,152,580
Income debeutures 0,000 -
Munsey Trust Oo...| 2 00 '000| 1,202.762| 5,769,561
Union t Oo.. 2 '000,000| ~'850,719] 10,109,359| 100
Wash Loan &; Tr Oo_| 1,000.000 2,059,190| 23,516,344

| gimet 2% CONNECTICUT S*‘sfzzeie

Na‘i?a%h Bgnb FLOR!D A State L}::g‘hitim

ridze%on—
Pirst Nat Bk & Tr Oo|

167,045( 19,871,944

arred
Jacksonville—
35359?‘%@3‘% ) i i guii Sk ooty s ot
AIne of JacK.
Fairdold Trust Co.,_| 300,001 136,713 2,049,578 . Florida Nat Bank....|¢1,500,000 679,431| 30.353,018

Com 25,000
, Lakeland—
o vr:gg;;:gd 125000150, -5 L in5,ae0 Florida Nat Bank._.|g 100,000( 109,873 1,395.434

1 Miami—
%88'888 i S = First National Bank.| 1,200,000 444, 452 3L 307 175
. t Co. 100,000 3,057

g

0.0
g 400,000 2‘20‘71 5779772

Hartford— 100,000, 5.061| 1.110,819
Gamivol ns i ?%8 888 179.008 - 2003020 : Wational Bank. .| 300,000 251,934 12,622,752
First National 1.160 18:640| 19.030871
o Hik & T 80 esoaoit 89 it ot pank—
Industrial B 100.000( o 230118 103,960| 3,588,827

.18 g0 Florida Banit 100,000| 106,321| 4,724,532

30.732,879

B o0 Oy 14 S ian A vt Bank.| 800,000 277.048| 4,893,740
Simsbury Bk & Tr Oo| 125, 116936| 1,630.923 Olt & People's Nat Bk| 200,000 143,048| 2,751,577
80 End Bk & Tr Co—|

COMMON - e e e e e b 45.107]  552.564] 25 S ‘“Kg'““';;g Eo.000l. “ia101

Preferred 548,221
Travelers Bk & Tr Oo 677 847 10,305, 358 8% Augustine Nat Bk|h 200,000 24,480| 1,760,768
West Hartford Tr Co 0 298| 2,245,621
Woae Harstord Ze 0ol 300:000|  T21:30a) 1:380:812) 2 8t, Potersburg—

Florida Nat Bank_._|g 200,000 198,249 6,944,390

Moriden— Tam i
Exchange Nat Bank.| 1,250,000{ 403,378| 13,717,451
Morigon Not Bank.s e ?;283'5?3 ( First National Bank_ [a1,500,000| 630,849| 14,275,455
; First 8av& Tr Co-| 500,000(0 - 130, 902 1,336,703

West Palm Beach|—
West Palm Beach At-
New Haven— lantic Nat Bank___|{d 100,000 65,558| 2,459.522
Amer Bank & Tr Co- i 210,704| - 2,044,192 Cent Farmers’ Trust-| 250,000| 221,658| 4,512,363
First Nat Bk & Tr Co

Prior preferr: 926,874 25,039,850
Conv prererred-_ 2| 920,000

New Haven Bk NB. :

g 800,000} 506,387 7,504,850 Natirnal Banks GEORGIA  Staenigiuions
750,000 898,385| 11,439,020

Trademen's Nat Bk

Qommon ... 120, 68,565| 2,629,763 Atlanta—
ooz American Sav Bank.| 200,000 104,500|  454,507| 100
Un & N Haven Tt Oo| 1.468.700) 747,712| 13,438,289 Oltix & 8o Nat Bank. |75 ooo '000| 2.434.152| 79.204.242| 110

Wi Lol First Nat B 5.400,000| 4,231,501/102.211,829| 10,
Nat B of Oommerce| 300,000] 462.523| 4,412,856 Fulton Nat Bank—
Nt Bk of Comne . 412, = Qommon 0.0001} 605,810 29,651.973 100!

Nluonll Blll ---|a 350.000| 2,220,115
Union Bk & Tr Oo--| 300,000 1/317.936 GaBav Bk & Tr Oo--|al, 000 000| 175,774| 2,978,992| 100
Winthrop Trust Co_.|a 282,500(p 34,550 258.629 Truss Co of Georgla_|€2,000,000|c2,303,516 22.784,269| 100--

100,000 6 ,
Puritan Bk & Tr Co. 40,176 1,462,482

Norwich—
Thames Bk & Tr..... 550 00Clb 272,518 3,192,624 1 * Bale price.
Uncas-Merch Nat Bk 00,000, 135,984| 1,640,694 ] Bnngh of Savannah.

" 8tamford— a Includes preferred stock or debentures outstanding.
First—Stamford Nat'l : b Dec. 31, 1935.

Bank & Trust Oo.| 1,000,000{ 1 272 388 10,660.265 . ¢ March 4, 1936.
ok e R e & Moar ot Aiautc Grouy n Forcs
i = : i o ¢ Affiliate of the First National Bank of Aﬁnnsa. Ga.
aterbury— ¢ Member of the Florida National Group.
%:?“J{’mfg&g}?_k 600,000{ 649,911| 10,524,336 h Affiliated with the Barnett National Bank of Jacksonville, Fla.
500,000() 143,086 1 Last sale,
i %2; .0022 i 002 :t;(; :(1): { gg 3 r Combined statement.
000, 145, 100 .
Waterbury Trust Col 300.000' 134,828" 3,354,416! 100| ;’I;::;;;x;e?d

jitized for FRASER
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I
National JBanks GEORGIA State l;;::a.uécluwnl ' Num?gthnka ILLINOIS  State z’u',»‘c’."a"f“"'q

Surplus & Gross Surplu & G
Captial, | Profits.” | Deposits. |Par.| Bid. | ask. Capttai. | Proflis, post Bid.

Deposits. |Par.
! Nomd
2 . ! g y 100.000] 5% 1,339.300| 100
7600001} 0273,093) 9,521,203 173 : i PO o &/337:3991 100

0
Union Nat') Bank.__{ 100,000 62,000{ - 1,300,000,

Nomd
Per

o:&gegmﬁ"{ﬁ"i' 75,000,000| 2,434,152| 79,204,242| 710 123
ank._|rb,| )y y ’ » »
Nat Exchange Bank_|s_'400,000| ' 136.084| ‘2,600,233 1og| &3 % i
eorig—
COent Nat Bk & Tr O A K 8 B
Columbus— Com Mer Nat Bka/Ty| - 00 000| 060,436/ 10,620,005
Oolumbus Bk & Tr..| 850,000 786,172 6, Oommon......_..[1,800,000]) 933,459| 22,237,526
Fourth Nat Bank...|le 300,000 118,804| 2. Preferred.._.____| “'200.000 }
Home Savings Bank_| 150,000| 32439 1,105.222 First National Bank_| 660,000, 1,277,477 14,555,721
Merch & Mech Bank| 200,00 320,155 2, Jefferson Tr &8av Bk
PFirst Nat Bk of Col... 0,000[ 96,006| 1, Common 200,000 } 82,778| 1,941,264
Capital notes 100,00
South Side Tr & Sa 150,000 49,216 940,202

Macon—
Oltis & 8o Nat Bank. |r5,000,000| 2,434,152] 79,204,242
Oity Bank & Tr Co..| 110,00 ,000{ 1,109,000 Quincy— : ;
Firat Nat Bk & Tr Cole 500,000 194,150 7,261,058 Bk of 100.000 15,916 664,544

os?:ﬁ?gn&h 't Bank 5,000,000f 2,434,152| 79,204,242 B %88:888 } il e e
0 nk_|r5,000, 434, 1204,
I < at Ba 10-000.000| 2 5rd 55 200,000|" 115,169 5.}3;:24

1
; ,857| 4,758,812]  § Peoples Bk of Qui; 4 y
Tl‘oo i 700,000 214,458| 3,854,348 100 S'th%ideBkof 3135; 103:090 %g,g%‘f 491 63? 100

2000 :

200'000} e Y SR [ P State 8¢t Bk & Tr Co_({ 300,000|  86.563| 1,444'378
150,000 Roockford—

g Ml Bk, T 200,000( 252.,873] 7.367,736

L P S S § s 367,73

Bwedish-Am Nat Bk_[{ 250.000| 52.360| 3.340'417

Third Nat'l Bank.._{4 500.000| 184.674| 6.078.388

Springfield—

T IDAHO Siate Institutions h“lf,'.f, E‘N“SJ‘?;! Bank_|  500,000/c 374,327| * 9.302,642

March 4 Dec. 31 O 150,000 } 219,536] 4,686,940 { 50,

Noms 8 115{4)8'888;1 307.680| 10,136,458] 100

o ) 0 ¥ U

Bolse City— Per e e O 8Bk 200.000] 102,723

First NatBk of Idaho|
omt:zon ..... -==| 500,000 } 358,223 11,814,727 100 N

Preferred 75, r
Firat Security Bank.|41.215.000| 1,509,000| 23,060,000/ 100 8a
Boise Trust Co. 125.000 31,435 70,256| 100

Nal;&;l'x_é ’fignk: lNDl AN A State 1; ?:-liélfuom

Mot ILLINOIS St fusigusions

Evansville—

Nomi Oitizens’ Nat Bank_._ 497,954/ 11,664,397

Aurora— Per Oltizens Tr & Sav Bk i f 175,313 1,032,458

Aurora Nat Bank...| 160,000 55,580] 2,525,057, Nlo Franklin Bk & Tr Co 20,559 992,876

Old Socond Nt Bank| d00.900| . 30024) 302ai060) Lo Notlopa) Oty Haie 457:958] 10919083
nd Nat Ban K - 39, 1087, & - B 2247,

6c0 e £ North Side Bank . .. - 53/707| 1,258,635

Belleville— Old National Bank—

150.000 2,144,234 o] —mew 213,978| 12,513,742

100.000 0 Preferred ... ...,

4
Belleville Savs Bank. i g 3| 100 ---- | Peoples Savings Bk._ 1,452,154 7,213,690
First National Bank.

3
Bt. Olair Nat Bank—| 1 Fort Wayne—
ol MR Lincoln Nnt’ Bk & Tr
Chicago— O

Aetna State Bank— 1,473, eferred
A%'];Iat Bk & Tr Co- 8,270 Ft Wayne Nat Bank

692,994| 34,615,33 Oommon. 295,537 13,146,491
N2H 500,000 }

Preferred . ...o...
Austin State Bank. . 40,832| 2,909,114 100,
R e R T 7|
y Na ,000, 711, ,958, ebentures i
Copt INB& Troo) ‘v 0w 10(:57%518 46: - People's Tr & 300,000 949,830 8,720,746
ommon ,000, A81, ,016,82:
50.000.000} 0,828 {

{88.883 } 45,382 1,492,848 { §3 Gary Tr & Sav Bk..| 100,000
1 450,000 199,014 4,957,577| 40| 25 |3 Indianapolis—

First %3:;,?%%‘;1{ 1,000,000  743,869) 24,625,641 100 155 A%%‘:f&’fm g 1,000,000 22,786,385

Oommon. e e w.... 25,000,000(117082,327|874,512,749| [100( 295 [300 Olass A preferred.| 1.800,000 i
Preferred 15,000,000 } d 100 Fountain 8q State Bk| 100,000 98 1,220,682
Firat Nat Englowood| 200,000 761,780 5,935,084| 100[ 150. [165 | Indiana Nat Bank..| 3.000.000 91,861,125
Halsted Exch Nat Bk(b 200,000 105.878| 5.001.718| 100] 105 |1 Live Stock Exch Bk_| ~'200.000| 181.611| 1.163.471
Hamilton State Bk..| 200.000 0,276| 1,286,995 1 5 | 35 Marion Oo State Bk. 50,000 383,646
ey B B it s o 4200001 915058 2111200

A . 1

h«.'i' e ank 250,000\ 149,137 A Trust O 0,000 502,500| 2.769.954
B 49, s 2 Bankers Trust Co... o f ’ '
360,000 } 9187} : 9,723,670 : Fidelity Trust Oo.__| = 185,000] 170,265 2.061.836
267,226| 7,965,807 tcher Trust O

Live 8tock Nat Bank| 1,000,000| 1,171 749, 5 0 1,500,000{ ¢ 719,411 31,778,643
Madisi)n—Orawford 71,845 21,749,000] : Debent; 1,000,000 }0

Bank . C 937 1,000, 1,238,797| 11,390,478
2 Vi 00| Security Trust Co— o

71,941
Merchants Nat Bk.. 49 200,000(7 270,321| 2,972,648
Metrop State Bank .. Preferred... . 200,000

Mid-Oity Nat Bank . Union Trust Co.. 600,000 1,714,065/ 18,846,869
Milwaukee Av N't Bk

Mutual Nat Bk of Oh South Bend—
Nat'l 8 flders Bank_ Oty Nat Bank
Nat'l Boulevard Bk. Oltizens Tr & Sav Bk
National Security Bk First Bank & Tr Co.
Oak Park Tr&8av Bk
Personal Ln & S8av Bk
Pioneer Tr & Sav Bk

} 437,344 13,774,776
000

Gary—
Gary State Bank....|{ 400,000|¢ 8039.528 7,729.458

000[ 1;275,000( 100

(=3
15
W 00
I

WSO WD
00 =83 003 RO
B N e P S N O O
»gw»—mmccwwﬂw

—
NO
1o GO

'y

Merchants Nat Bank|{ 250.000
8t Joseph L & Tr Co| 41,000,000 60,741
ears-Oom State Bk_

Terre Haute—
ecurity Bk of Chic. Merchants Nat Bk...

8econd Security Bk.| 350,000 58,009 5! (o) 200,000 } 115,297 4,906,933

Rkala State Bank. . 38,70 Pref 500,000/ .

South East Nat Bank . 5

Btatv Bk of Olearing. (] 100

Termina)l Nat Bank.| 200.000 Co! 500,000 } 400,640( 15,920,239

Oniv 8¢ Bk of Ohic..|4 300,000 87 4 5 45 Preferred 500,000

Upper Ave Bank....| 200,000 9,670( 100( 1 « Sale prl

Uptown State Bank_| 300,000 100 Branch of

West 31st State Bk . 16.0 82707 t Branch of Savannah, ’

Western State Bank. 00,00( a Stockholders of the Liberty National Bank & Trust Co., Savannah,

s 5 Ga., voted Feb. 25, 1936 on a plan to retire its preferred stock the com-

Pletlon of which became effective on March 26, 1936 and at the same time

ncreased its common capital by replacing the present 60,000 shares of $5

Drovers Tr & Sav Bk 650,000 common with 3,000 shares of 0 par common and issued additional com-

l&ut Side Tr&SavB Bk| 200,000 3,740 48,267 & 1!:mrn vsatl'llock in the amount of $200,000, divided irto 2,000 shares of $100
arris Tr & Sav Bk_| 6,000, a) ue,

Howan'lr Ave T&S Bk| 6,000,000 179,169,038 b Directors of the Halsted Exchange National Bank of Chicago, Ill.,
Oo 20,816 - 2,059,129 in March 1936 decided to transfer $50,000 from undistributed profits to
Capital notes } ' surplus a.ccount%‘,):'s 5thereby raising the same to $100,000.

Lake 8nore Tr & 8 Bk|{ 800,000

45,404 1,288,806 ¢ Dec. 31, 1
218,84 8,436 £ 44 d Naw stock

Lakeview Tr & 8 Bk. e Alfiiiate of the Fust National Bank of Atlanta, Ga.

Mercanufie Tr & S8av.| 600,000 3234 Ve f June 29 1935.

Merchandise Bk & Tr 4, g March 4, 1936.

Northern Trust Co..| 3,000,000 830 i Common and preferrad stock or capital debentures outstanding.
Pollman Tr & 8av Bkl 300.000! '246.9101" 5.413 458 n Reserves.,

HA?-AE»:TO"OO‘R”II-E::?;;" %0
RS T—OOBN
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R IOWA i Vo™ LOUISIANA ity

Surplus & Gross ' Surplus & Qross
Capital. | Proftis. | Deposss. . . Capital. | Profits. | Deposits.

Burlington— $ $ $ Baton Rouge— $ $ $
Farmers & Merch 8 B 50.000lc 37,360 1,737,904 Olty National Bank
First National Bank. 100,000 74,963| 2,742,801 300,000 } 176,836] - 7.931,768

270,000
Cedar Rapids— sy
Merchants Nat Bank| 500,000 1, 068 7 15| 28,466,889 O 300,000 } 304,871 7,351,582
People's 8av Bank..|d 250,000(a 318| 3, 7 1 811} 2l Pr ed 300,000
United StateBank. - _ 50,000{a 24 857 8,515 ;
New Orleans—

Oouncil Bluffs— American Bank & Tr|d. 835,724| 25,228,834
150.000 107,009 2,639,866 Hibernia Natl Bk R4 i o
150,000 179,957 3, 972,351 Common 1,200,000 } 664,895 39,992,794

Preferred 1.500 00
Prefarred foonat)Blas 1,432.907){ 100 1,200,000|| 696.384| 37,835,997,
State Savings Bank.| = 100,000  75,305] - 1,648,345 Preferred 1’500 ooo} X oo

81,544
Davenport— ‘Whitney Nat Bank... 2.800. 5,543,035/106,108,312
Duvenpm?t Bk & Tr. 705,701| 21,090,058 90
Shreveport—

Des Moines— First National Bank_| 1,000,000( 2,176,015/ 21,839,772
Bagk . Gonv A B &'fr Gola' 950.000| 100,087 7,352,316
494,937| 19,249,068 ’ o

Preferred B.
Oap Oty State Bank| 1 74,962 1,337,494

QOent Nat Bk & Tr Oo|
403,901| 18,422,002 National Banks M AINE State Institutions
March 4 March 4

< il 879,016| 35,138,227 ‘“ﬁ""“
First Nat Granite Bk| 1,100,000( 288,000| 7,626,000 1gg

Preferred 1

Home Savings Bank. 1,736,741 ’ ‘811 ¢

University State Bk. 198.735| 100 Depositors’ Trust Co| - 611,425 370,845 = 6,902,155
Valley Bav Bank... 203,635 3,725,208 Ban

ngor—
Merchants’ Nat Bk_| 1,000,000 233,086 10,340 797 100
417,332 7 500,886] 100 ’
103as 300353 Eastern Tr & Bkg Co| '200,000| = 914,896| 9,044,810/ 100

600,000|\a 293,827| 12,796,028|( 20
224,414 6 428,205 10 L ; 796,
84.887| 5.953,081|4100 2,000,000 } {100
320.00 ! 5, 3% ?eg 190 A
i Oanal National Bank| 600,000 = 451,149 8,801,103| 100
100 om 41,5911 1,799.865! 100 Oasco Bk & Tr Co.-.| 200,000c 146,866 2,901,001| 25
First National Bank_| 400,000 211,871| 4.439,397| 40
Nat Bk of Commerce| 400,000 245,163 6,259,017 20

National Banks State Institutions Portland Nat Bank—
a KANSAS ‘March 4 425,000 50

Marc
850,000|¢ 207,527| 12,718,017|{ 40
150.000 50

Nomi|nal.
Hutohinson— Per _|share.

Ameﬂmn Nat Bank./d 150,000 48,378 l 323,610| 1 o National Banks State T
nge Nat Bank.| 150,000 95,117 556,929 3 \ e Institutions
nm Nutlonal B:nk_ 250,000 195,102 4 1997,530| 100 March 4 MARYLAND Dec. 31

Kansas City—
Baltimore—

“&T;L,”gnﬂ_"_ff_‘ff 300.000(\ 162,003| 12,583,953 Balt Oomm’] Bank_.| 500,000] 345,907 4,644,272
erred 450,000 0 Baltimore Nat Bank
lxchsnxe State Bank| 200,000, 130,824 2,579,147 (o] 500,000 } 716,522| 27,926,479
Becurity Nat Bank.. Preferred

Common. 100,000 95,524/ 4,049,388|(100| ert 4 346,058| 7,293,522

Preferred 109,000 1 20,000 7 .{.‘iﬁg 3%{15
Riverview State Bk. 100,000 262,833| 3,566,123 : ST o Ith Bank. 300'000 i 0 i
Leavenworth— First National Bank.| 4,000,000( 6, 572.162(170,024, 558
First National Bank. 150,000 128,785 2.023,500! Nat Oent Bk of Balt. 400. :000 522,422| 5,748,249
Leavenworth Nat Bk 150, 182,721 2 648 321
Manufac'rs State Bk| . 50,000 22,767 922.857

V75
Topeka— Equitable Trust Oo| 2 ooo 1000 1,203.753| 27.596,039
Dentral Nat Bank._..| 500,000 363,485 12,146,915 Fidelity Trust Oo.| 1.000,000| ~739.083| 16,393,370
Oentral Trust Co... 000, 268,293| 1,335,470|/ Msryland Trust Co
Oftizens State Bank. 115.000a * 75500| 612,246 : &f‘.}?ﬁ"ﬁ e 1, oog ,000) } ,763,910 31,339,532
Fictity Sex Seaeo Bl “SUN0000 <0300 S, g Mercantile Tr Go___| 1.500.000|'3,727.076) 24,034,356
Common 50,000 } 24,930 1,152,023 Real Eatate Tr Co..| 600,000 213,067 1,512,314
Proforred 150,000 Safe Dep & Trust Oo| 2.000.000| 4,182.157| 12,593,568
Eaw Valloy Staté Bk - 80.000 A 600.750| '} U%?i‘mbomn o 2.500,000| 1.843.859| 22,908,516
Merchants’ Nat Bk. 00,000 479, 00 s
g.: Ba‘ngl of '?‘gp:ﬁa 5008% 74616 8, 998 2%8 00 d 400,000 163,603 §.295.020
Tepeka State Bank..|d 100,000 25,000 11471:000 %38'333 36,437 1,133,892
Wichita— Second Nat Bank...| 500,000| 201,670| 5,689,146
Pirst National Bank_| 1,000,000( 1,202,402| 23,936,413
arth Nat Bank...| 1,000,000 754.903| 18.791200 150,000} 114,360| 2,985,690
100,000/ . 19.029] 1,020,683 o;mm Thotes.----| 300.000
Seutnvest, Nat %::kk 200,000{ 137,280 1937610 i
Common. - 79,938| 1,827,085 Oitisons' Nat Bank..| 100,000 911,200| 6,141,685
BEe v AR 5 Comid B R am MOS89 Lo
Unlon Stock Y X 38,380/ 871,944 n & Moch N 1 ch 4 : 1079,
Oommon-- 89,673| 1,470,181

erred . - "
National Banks State Institutions ll'r'k Town Sav Inst.| 150.000| 273,055| 3,786,624
‘March 4 KENTUCKY Dec. 31 ‘West Maryland Tr ..| 100,000 28,119 508,439| -

Ottioags S¥at Ba 200,000 354,319 4,972,824 B e National Banks ‘ State I nstiy
First 1?;: Bk & Tr Go ' ) e Nlo March 4 MASSACHUSETTS °ta frsisiutions
200,000 Z 178,371| 4,611,233 re

sa|les N
199,425| 5,601,036 Boston— jod|

mwnTr&BkzOo 48,779 1,464,434 Firat National Bank..|27,812,500148,245.0781654,027.15312 33 45%
!Mln ek Bk Bos| 1,000,000 2'835'744 9860 310| “20( “60
mmerce..- 204,692) 2,457,202 Nat Shawmut Bank- 10.000.000120.536.405(180.720,008(12 35| _2

Bank of
Ottizens Bk & Tr Co-
i 71.000] 1.168,000 Socond Nat Bank__.| 3,000,000/ 4, 517.588| 80,238,762( 26| 145

o) Qo 550,000|] 356,242
First Nat Bk & Tr Oo| 1,000,000, 974,998 11,300,757 80 v , 11,207,988 50| 43
Becond Nat Bank._.| 150 3,097,999] 10¢ 00 Preferred 450.000} _ { 50
Union Bank & Tr Co 15 2.116,429
Security Trust Co.... 311,889 3,774,722

Louisvill * gale price.

00—

Bauk of Commerce R 1,417,488 10| a Dec. 31, 1935

Oltizens’ Union N B. 56,414.502/100 byl 5
Fidelity & Oolum Tr. 660, 6,639,804 1083 b March 4, 1936.

my’ﬁgaﬂé?&“{.r 2,298,351/ 33,729,846 2% %3 d Common and preferred stock outstanding.
f Oltizens Union Fidelity unified certificates.
g Affiliated with the First National Bank of Louisville.

MY&rds nk 100, 1 4
Leuisville Trust Co.| 2.000, 2000| 1, 077 1082 h Member Northwest Bancorporation.
United 8tates Tr Co. 525,000 100,663| 1, 262 430 . % Units

Newport— .

American Nat Bank.| 100,000 141,242| 1,403,370f 100 1 Last sale.
Newport Nat Bank.__| 100,000 404,172| 4,298,655

Oentral 8av Bk & Tr| 190,000 0,000/ 1,515,000 r Nov. 1 1935.

2 Ex-dividend.

itized for FRASER
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National Banks
March 4

MASSACHUSETTS **

March 4

te I nl“tu“onl

Capital.

Surplus &,
Profits.

Gross
Deposits.

Par.

Boston.
Btnc Oom It:l Tr Oo
Beston 8 Dep & Tr...
Columbia Trust Co.
Day Trust Oo
Fiduclary TrustCo..
Trust Co...

New Eng
; g:ld COolony Trust Oo| 5,000

st Oo...

%ﬁate Street Tr Oo.. k3.000 000

Beverly—
Beverly Nat Bank..
Beverly Trust Co...

Brookton—
Brockton Nat Bank.
Heme Nat Bank....

Qount;
Harvu;d Trust Co..._

Everett—
Middlesex Co Nat Bk|

Fall Riv
Fall Rlvor Nat Bank|
'ee Trust

Co
l‘sll Rlvet Trust....

Fito] ur%—
Safety Fund Nat Bk.

Gloucester—
Oape Ann Nat Bank.

Glouc Nat Bk of Glou
Glouces 8 D & Tr Oo

Haverhill—
Haverhill Nat Bank.
Merrimack Nat Bank

Holyoke-~
Holyoke Nat Bank—
OComm

k

Lawrence—
BnthateMol,' Nat Bk|

U’nflewn N ali, Bank_
lon Old Lowell
National Bunk-..-

Lyn:
Oobm'al Nat Bank—

New Bedford—
First National Bank_
Merchants Nat Bk. .
Bafe Deposit Nat Bk

Common....

Preferred...

Peabody—
Warren lgzt Bank

ield—
d Nat Bank|

BprE\gﬂ

'I‘hlrd Nat B&’r Co—|
mmon

Trust Oe.
We-t. Springrield Fr.

Taunton —
Machinists' Nat Bk_
Bristol Oeunty Tr...

- Worceste
M%chanjcs N at Bank|

erred
Guaranty Bt & T Qo
Worcester Co Tr Oo
Common ...e....
Olass A,

$
d 203,955

e
000(d2

3

000|d
700, }d

1,000,000
100,000(¢

800,000|
100,000

820,000
760,000

150,000
300,000
.000.000( 1,

500,000(d
400,000
427,500
800,000
500,000
150,
120,000
400,00
200,000
300,000
200,000
500,000
100,000
200,000
1,400,000
600,000
800,000
1,000,000
200,000
200,000
200,000
250,000
250,000

!
g

200,000
150,000

550,000

200,000

1,500,000
1,500,000
480,000
+000,000 1,
1,000,000|d1,668.078

1,

1,000,000 }
B

d.
195,000{c

200,000
300,000

500,000 }
1,000,000
200,000(a
1,000,000
2,000.000

601,09
/949,429
2115 108,112

'545,024

}1 +573,654

'142.75
921,42
738,821
128,171

256 915
66,700

323,757
302,099

534,479

c 1 320 596
20,655,103 1
¢ 2,218,540| 100

10,226 063
36,970,694
4,676,351

” 100
75,689,393

10,042,106
12,404,278
2,395,350

3,645,547

¢ 1,279,522

7,8 0096
7.4

¢ 6,077,376

3,995,099

340,883|c
166,485 618 247,290

300,000

195,947
494,576
185,923

756,515

260,121
162,667
103,393

968,597
159,765

94,004

131,082
206,871

285,857

293,833
463,824

101,248
257,886
52,762

444,172
6_}7.435

8,506,000

5,834,799] 1

7,922,580
3,182,576

6,764,937

2,871,059
1,974,948
3,538,811

6,146,277
5,717

7,749,610

2,651,866
9,659,938

6,418,400

3,708,127
11,222,536

3,238,732
2,915,972
3,011,384
g 282 11

63,269| 1

979,040 ¢ 9,137,876

116,554
441,486

311,325

73,064

70,522

427,792

305,366

992,055
123,053
168,346

268,275
204,003

456,927).
193,117

7,607,039
8,896,670

5,874,856
12

1,855,851

3,350,216,

6,236,551

13,788,941

28,755,222

100
12,359,512

13,475,974
1,482,480

1,960,767
3,925,740

15,469,765
3,105,892

¢32,286,527

March 4

National Banks

MICHIGAN

State_Institutions
March 4

Surplus &
Proyits.

Gross
Deposits.

Detroit—

Nat Bank of mm

Preferred.
Mfrs National Bank..
Nat Bank of Detroit—|

Preferr:
United Savlnss Bank
Common ...veea..
erred

Common ....
Class ‘A"’ pre

Olass **B"" pref...
Detroit Trusﬁ Co—

Un Guardian Tr Oo.

Flin
Clt Oom & Savs Bk.
Genessee Oo Savs Bk

Preferred - < v caee

Grand Rapids—
Central Bank

e P
Grand Rnpld- Tr Oo..

Union Bank of Mich.
Michigan Trust Oo..

Saginaw—
Saginaw State Bank._
Becong Nat Bank &

4,250.000)
2| 1,500
4,000,000
,000,000
5,000,000
11.000.00
500,
1,000,000
500,
101.260
126,040
1,423,260
165

50,000
00.000|

k1,000,000

700,000
300,000
200,000

250,000

500,000
240,000

400,000
500,000
350.000

1,200,000

k 400,000)
1,250,000

3 $
599,188

1,111,843

3,023,929
1933,858

,000/

000 16.5

P
ot
}
280 } 12,712
2,519 1}‘

46,072
424,959

%36,624 18,2

248,273

81,967(c
303,068|

193,494

634,428

409,378|g
195,909(¢
i1 g

2
69,403|¢ 2,009

45,660,507
¢111,065,933
118,543,130
363,506 009)

¢ 1,931,130

1,938,478915,628,822

1,026,233
¢ 5,980,815

24,742 5,903,119
4,257,415

844,962
8,268,505

6.636,859)
36,226,709

471,611
1033, Qg

83,106(c 3,474,814
1,293,932(¢22,240,172

19,432

46,024
.11

National Banks
Mar. 4

MINNESOT.

State Institutions
Dec.

Duluth—
Bank of Comm & Say
Oity National Bank.
FlrsCe & Amer Nat Bk

Preferred.... ...
Minnesota Nat Bank

of Duluth
Nerthern Nat Bank.
Pleneer Nat Bank. ..
Western Nat Bank...

Hlnnospolll—
Blooming'n-Lake NB
COentral Nat Bank__.

First Nat Bk & Tr Co
Hennepin State Bank
Marquette Nat Bank
Midland NatBk & Tr
Minnehaha Nat Bk .
N'gestem NatB& T

Third N'west'n N Bk
4th Nerthwest Nat'l.

Rochester—
First National Bank.
Unifon Nat Bank...

8t. Paul—
American Nat Bank_

2.500
Qemmercial State Bk

Drov ExchState Bank

First Natlonal Bank . |p6,000,000

First State Bank____

gmplreNatBk&TrGo %

tock Yards Nat Bk.
Midway Nat Bank—,

National Banks
March 4

MICHIGAN

State_Institutions
March 4

adizous,
Natl Blz’of Bay Oit
Pozplo '8 Oemmer:

300,080
400,000

\|
Bavings Bark...|x1,250,000)

Nomi

41,426/ 2,165,038| 100
185,988| 5,377,071| 100

270,837 9,220,474| 100

N

://fraser.stlouisfed.org/

100,000
600,000

1,500,000
750,000

5.000.’000
1000
150,000

200
150,000 51,920

100,000
«[ . 200,0f
11,000, 000

31,180
342

}1.095.998

125,000

,000| 148,258

169,919
187,692 3o

100,881
} 125,978

444,943
955 5,949,258

26,820,163
5,281,142
8,028

1,003,857
742,810

1,715,858
1,404,0

116,297,434
'100.000 1,147,964
1.313,836
2,484,574

4,427,345
1,666

22,025, 558
49

128 402,204(p1
83| 1,926,973
7 661,420
4,258,375
4,076,406
176.871|g 3,853,496|p100|

Nom,
Per

35

100]
58,943

1261

48
1,932

* Sale price,
t No par,
a Mar. 4 1936

b First National Group,

¢ Includes savings deposits.

d Dec. 31, 1935,
¢ Nov. 1 1935.

¢ Trust balances.

{ Member of Northwest Bancorporation,
k Common and preferred or capital debentures outstanding

| Last sale,

0 American National Bank of 8t. Paul affiliate.
p Member of the First Bank S8tock Corp,
r Stock has to be offered to board uf directors.

s Old stock,

t Affiliate of First National Bank of Boston,

u June 29 1935.
z Ex-dividend.

2 First Bank Stock Corp.
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Nag%%hnznka MISSISSIPPl szauMY:rsé,l'h;uom Nam’qclh)ﬂgnks MON"[' AN A State I;;tétgtlmom

Surplus &| _Gross - Surplus & Gross
Capital. | Profits. | Depostis. Par. Capfial. | Profiis. | Deposits. .| Bid.

$ $ i ] $ $ Nomi
P

Billings or
Midland Nat Bank.. 200,000 4,233,333[g1

150,000|) 227.293| 6,841,548 Montana Nat Bank. 150,000 2,416,024

200,000 , ‘ 8ec Tr & Savs Bank. |k 140,000 76,50 2,953,236( 100|

665,000 146,989 8,257,100

i n-State N Bk.| .300,000| 285,239 7,024,331 Butte— N
Pirst Natlonal Bank_| 300,000 571,194] 10,732,211 100 r
8a

o

Meridian— Miners Nat Bk 100,000 ? 907,425
Otltizens Nas Bank__|k i 3| 100 1 Metals Bk & Tr Oo.|¢g 600,000| 473,321( 10,202,358/0---
Pirst National Bank_| 400,000, 107,085
Mer & Farmers Bank|k 242,500 43,454| 3,085,144 50| Helona—

3 Pirst Nat Bk & Tr Colk 600,000 252,268 8,751,201/9---

'loklbur%r—- Union Bk & Tr Co—| :
First Nat & Tr Co_..|k 500.000 134,513 Common.......-|6 100,000/\¢c 81,121] 7,011,356/[100
Merch NatBk&Tr Oo 00,000 257,474 3 400,000 100]

National Banks State Tnstitutions Natm%ﬁnu NEBRASK A s‘““ﬁm"l"ﬂm
MISSOURI ,

March 4 Dec. 31

Tiue.

Kaasas City— Per | 3 Lincoln share.

Baltimore Bank_...| 100,000] 42,809 1,458,432 100 Continental NatBk—
Ofty Nat Bk & Tr Os|  600.000| 1,105,377(.19.044,788( 100 Common....----| €200,000{| 139,943 9,107,656
Qolumbia Nat Baak. | 00000 L ad|156.233/08 00| 15 830,000 403,120/ 20.8663801 1
rei| ©200.000 137508 58238 531| 100| 40 |6 300,000 412,224| 11,912,927
33,286| 1,376.137| 100
3,663,175(119.189.560| 100
83 a0l 2L 0aa 008 100 250,000 -
Merchants Bank..... 0| 120.836| 2.878.543| 100 00 750,000/} 769,976| 31,843,797
e of 500,000

Merc Home Bk & Tr| ] 8 )
Co 200,000|] 292,178| 7,398,306] 1 450,000, 276,770| 11,531,184
Qapital notes 200,000 Omaha Nat Bank—
Missouri Bk & Tr Co Common ... 1,250,000 } 617,481] 44,224,509
80,000 40,546 1,288,670 Preferred -.------| 1,050,000
120,000 | Packers’ Nat Bank:
8,715 1,237,5635| 100 (o) 100,000 } 53,127| 2,573,044

100,000
" X South Omaha Sav Bk 50,000 49,184 857,863
Produce Exch Bank 100,000| 129,317| 2,234,635 100 o ot B

k 550,000 55,896| 8,230,944 Common . e2.50.000} 98,100 7,177,346
100,000 »

Preferred
Park National Bank. K
Plaza Bank of Co 200,000 40,885| 2,073,476

1
Preferred . 450,000 ;
South Side Bank— 0,880 ,974'198 g 4 U 8 Nat Bank. -le1.100.000 782,497| 27,033,723
50,000 } 24,252 431,022

ltgff Vacds Nat Bik 438'88% 202,500 6,997,355| 100
ax a = y " ’ ¥
Bank— K I National Banks
9000001} 611,915/ 26,753,102 ‘March 4 NEVADA

Comm

Preferred 1,260,000

Westport Ave Bank_| ~ 100.000| - 161,908 1,535,530
113 '; 10 835,345

Nomsynai.
Per |share.

Union Av Bk of Com

100,000 ¥ Reno—
University Bank....| 100,000 7,251 339,801 70 first Nat Bk In Reno|d 500.000|  489,577| 15,501,445| 100|-ceu-c|-wn=e

Ot. Joseph— -
gomiifiinn | aaae Vi 7 NEW HAMPSHIRE *** 5

First National Bank.| 500,000
100.000
Teotle-Lacy Nat Bk, %gg%g o0 4 Manchester: nge";‘ ?p?é;.

fo Trust G0-os ¥ 2339 : .| Amoskeag Nat Bank 842,708 4,377,694| 100 g

Empire Trust Co 200, ‘
f680 000 nch t Bl 000| 511,830 2,635,359| 100
e 4 &;chael.ingri: Bank 153,418 3,036,082| 100

5,785,096/ 100|
5,622,202| 100
6,3

Nashua—
N ndia k 367,560
8t. Louis— [ n Head Nat B! 20 367289
87,495 100

Amer Exch Nat Bank Nashua Trust Oo. .. 3,
QCommon... -l 107,500 1,581,767 SecondNat of Nashua 378,080
B e === 1t 435.000 2,287,851| 100 Portsmouth
en Bank. - " 1287, 0! —n
Boagmon'l Nat Bk—| ? First National Bank.{

2,000,000{11,368,693| 48,292,194 Common.. 250,000\ 72,218] 3,106,335|{100
500.000} . v { 250000} {{%
Onss Bk & Tr Oo.-..| 600,000| ' 140,795| 5,186,730
Pirst Nat Bank 10,200,000 4,785.331'222,057,532
mmon 200,000,
QOapital notes A... 150,000
Jeft-Gravols Bank..| 840,242  40.849| 4,972,917| 100| 55 March
50.000} 34,481

Preferred Preferred.. o H
Bremen Bk & Tr Oo_|  600,000!c 127,820/ 5,222,408 95 New Hamp Nat Bk.| - 200,000, 36,753 1,413,288
Jog%uon Bk & T Co-|
12,236 375,361
QOapital notes B_...| 100,000 . { National Bgnk: NEW JERSEY State lgzncs'tg?uom
50900 Atlantic City—

k
Co 486,019 Boardwalk Nat Bank| 400,000 656,448 3,925,454 100

. (o]
Manchester Bank._ . 7
Mutual Bk & Tr Co.—| 114,731 od %zg:ggoo } 6,188) 1,503,408 {“{3

mB‘agk v(.'g;lg).é_ 200,000{c 174,668
al a r Co
350,000(| 430,787 15,738,514 Pr 2.3%:229 }f4673'487 2'810'439{ 10

Preterred | 300000
k425,000 35,127 3,068,601 on 1 32300011 707,988 1,130,558 100

400,000/} 104,477| 3,086,267 Asbury Park—

P
Preferred 300,000
Telsraphers a7 k| 800,001 106.127) 4450000 100 Asbuy PENMEBKATrE 000,000 -, 188,809}, 5,998,145

c
Bouth S8ide Nat Bk—

Tower Gr Bk & TrCo| _ 800,000(c 450,037( 12,840,774
o Grove Bank 300.000
United Bk & Tr Co..! 1.000 261,595| 7,798,640 65 Seacoast Trust Oo---| 100,000

Ohippewa Trust o[k 11,700 2,266,526| 100 Bagoone — 226.360 1,216,711
Easton-Taylor Tr Colk 300,000 iezigal daaleet 0 %:‘;%‘},‘;:”T}r‘:n Oo--| 400,000 253,185 8,909,603
Lindell Trust Oo. . 67,103| 3.449.675 P anics Trust Oo| ~ 400.000|c 253,378 9,197,702

Merc Com B & T Oo-|10,000,000|c5,048,519/152,128,201 Bridgeton—
Meroantllo-Oom-|  o50.000] 172,781 4.603,742| 100 Bridgeton Nat Bank.| 250,000 127,165 1,861,633
Miss Val Trust Oo..| 6.000,000|c2,368,094| 81,872:920 Qumberiand Nat Bk- 550:000 193152 ERErE i
Mound Ofty Tr Co 247.559|f 15,323| 1,793,588 Farm & Mer Nat Bk. E ) 354,
North 8t Louls Tr Oo o 225,481 3,548,085
Northwest'n Tr Co . .| 1,036,000 98,832| 6,399,908 * 8ale price.

WebstorGroves Tr..| 10000011 144,676 2,044,804 a Stockholders of the Plaza Bank of St. Louis, Mo., were to vote March 23
1936 on a proposal to transfer $30,000 from undivided profits and reserves
to capital account, bg the declaration of a 25% stock dividend, and in addi-
tion to retire $30,000 of RFC preferred stock, ‘of which $80,000 is at presen$
00 outstanding.

Unfon Nat Bank.... b Dec. 31 1935.

Southern Missouri Tr| 100 000 75,000 0 ¢ March 4 1936.

4 Owned by the Transamerica Corp., San Francisco, Calif.

¢ Member of Northwest Bancorporation.

f Includes reserves.

g Member-First Bank Stock Corp.

i June 29 1935.

¥ Preferred stock and common stock or capital debentures outstanding,

| Last sale.

s Member of the Guardian etroit Union Grouo. Ine., Natroit. Mich

litized for FRASER
p://fraser.stlouisfed.org/
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“oets™* NEW JERSEY S frstion Nulgaeh " NEW JERSEY o Jusaim |

Surplus & Gross

Capiial. | Profits. | Deposits, |Par.| Bid, |. Capital. Sg’rr%lf'i‘i's.& Dgg::u.

Pt OarNatBATC0l2.200.000 65505 23,436,605 123 18 | Brorarios Bank:|a1.000.000 ‘ody s04] 14 030285

Oamden 8 D & Tr Oo|d3'300,000  374,540| 22,225,206 Phrot Mech Nat BI-|13.900.000 152'303] 55:020:283

Merchantville Nat') H'nover CapitalTrOo| 300.000(0 191,611 “2.265.065

Bank & Trust Oo.|d 225.0000 120,969] 1,127,601 10 Prospent Moth Boniee|  200:000]° 953l 2283965

Wet Jersey Trust Oold1 448,000 460935 6774146 10 Dt sl bank..|. 2900001, 185, 102,88
a8 range— q

; 1219 :
Frenton Banking Co| 1.000,000| 1,143,353 26,657,548
Ampere Pank & TrCoid- 300,000(0 109,330/ - 1.014,181 Tronton Trust o |d4,367.419| ~ 44.702| 54,644,076
| . 300,085 ;

5 2 i
381,465/ 18,054,883 foodbmy

1,374,575 6 Natlonal Bank...| ' 100,000( 503,659] 2.312.971

b First Nat Bk & Tr Oo| ~ 200.000|  490.359| 466,031
Elizabethport BkgOo|d 400,000| 223,802 5,511,639 . , 1469,
Mot B b s 00l 490:000 164,346 14.880.834| 25 Woodbury Trust Co-| 100.000 381,000 1,548,627
Qentral Home Tr Oo|d 500,000 32,208 3,658,833
Elizabeth Trust Oo..(d1.023.350) 147,033 3,213,465

on Oty Tr Co— -
300,000 Nati nal Banks State Institutions
i W%-27| . 450,000/} 504,837 9,526,721 March 4 NEW YORK Dec. 31
;rell;ar;ed_...---- 1,000,000 o
Ooboken—— om
Oolumbia Trust Oo..|  100.000]  29,438| 1,371,127 Albany— , ;
Seaboard Trust Co_.|. 500,000|  586.005| 1.580,502 armers BE. | 250,000 3,351,255 100
Nat Oom Bl & Tr Oo| 1,500,000 57.981.533| 100
rm'ml?a’mgﬁ ‘Bank_| 2,225.000( 1,284,656| 38,441,197 5‘@5@%‘:&2 o %’338'080 6 §z132 333%%2 160
ff‘ﬁ"‘omﬁ Bngt_:d '400,000| 763,284 3,008,510 Fuk Lore by
) { 0 11 o uburn—
Ty 1.250.000} 313,650 27,707,606 Nat Bank of Auburn| 400,000 6,513,691 100
1,500,000 Auburn Trust Oo_--[d 750,000 = 101792 5.767'479| 100
B el A 4155058 82 3308 '} Sanghsmbon —;
| m J..|] 3. s i B ) it; ational Bank:
N J Title Guar & T5- 00| “'841.972 23.573.131| 23| 6 | 7 Gamnion 200.000l
¥o‘:€ gergreﬁ_ '}‘r Co.| 150,000 35,008 970,150 s Pre&engdm e 500,000 )
= ank: *
"Gommon .| 1.140.000/12,368.987] 52,400,381 o 800,000/} 423821 9,885,957 (190

624,456| 8,907,710 { %88

0

2.500.000 "
d'300,000 42,411| 2,706,166| "5 Froferred

500,000
240,000

Lo e 352,352 7,032,379 50
Loﬂx I_l’;-:mch Bkg Oo| 230,000jc 41,558 2,429,032 {
orristown— .
First National Bank_| 250,000 409,917 5,800,316 Brooklyn—State Blank & T'rulst Co. retur|
National Iron Bank_[d 650,000 98,553 6,440,273 8 Nat. banks|Mar. 4’36
American Trust Co__[d 200,000 55,650 1,739,937
Morristown Trust Co| 600.000ja 541,207 9,049,497 Bensonhurst Nat Bk|d 200,000
t. Holly— Oltizens Bk of Bklﬂn 251,000
Union Nat Ek&TrOo 200,000|  437,044| 2,681,510 Flatbush Nat Bank.| 225,000
Farmers' Trust Oo..| 100,000] 112,376] 1,472,243 0 PFort Greene Nat Bk. 500,00!
Kingsboro Nat Bank| 500,000
Newark— : Lafayette Nat Bank_|d1,000,000
Lincoln Nat Bank._.|  600,000(» 391,515| 12,108,250 People's Nat Bank__'d 550.000
ll:‘dl'm:klln ‘gtutl; 1}‘31; Og 884.000( 119,840 5,426,401 8| 4 Eﬁook]& I : go: 8'%88'(0)88
Aarzano : ngs 'rus 0. _ K
Tr Oo 150,000 73,032| 1,086,118
Mt Prospect Nat Bk.|d 150,000(p 24,086 990,872 45 - Buffalo—

Nat Newark & Essex
Bankln%Oo 3,000,000| 1,245,781| 40,417,385 2,200,000|1e2230,869| 50,436,541
Natfonal State Bank| 500,000| 1,443,763| 21,106,306, ben 3,000,000
d 41,756/ 2,029,398

at
Oentral Bk & Tr Co .000(p
50,000 39,575 270,129 Mfrs & Trad Tr Co: | 5,000,000(¢5,037,986| 87.710.869
50,00 Marine Trust Co:
-|é 776,980|f 555,586| 2,198,63 b O 18,000,000 }6,337.383 155,467,994
400.008 58,846 5,400,000
v

100,001 34,165
1,622.500 764,0 18 Elmira—
¥y Un Tr Oo— |(d_ 10,000,000 978,9 Ohemung Oan Tr Co| = 800,000 1,507,485/ 10,582,994
Merch & Newark Tr.| 2,500 355,9 U'hi%th Nat Bk & Tr Oo| 1,237,500 704,359| 12.966.570

500,000
Unilon National Bk._|d 387,500 808—
United States Tr Co. ,000 5 ,846, 5 19 Fires National Bank_|d 750.000( 251,414 4,567,893
West Side Trust Oo_| 1,075,000 8,851,856 Tompkins Co Tr Oo-[d 860,000 251,758 8.516.544
New Brunswick
Ir}I a.t'll Baﬁk ofB g J...|d1,036,263| - 9,868,306 . hkmets}own—
eoples Nat Bk— ank of Jamestown:
0o 2000001} 346,382| 5,249,137 G 500,000
150,000 1

22| 1,000,000} 311,489| 11,457,374
ures “B"._| 300,000

D t
300,000 }f 249,805 2,316,483 !'heel‘t"l‘:gn Nat Bank 200.000|" 445,115 7,100,268
Rt R

o] t COmu-- 3 . ,630,
North & West Hu|d: b i s

son—
1stNat Bk of Un Oity|d 369,924 4,392,090, Kingaton—
Nat Bkof W N Y— FirstN Bkof Rondout|  200,000| 469,568 703,323
Co 100,000(\p- 25,664 942,380 Nat'l Ulster Oounty
50,000 Bank of Kingston 250,000 1,836,775
Rondout Nat Bank 150,000 1,157,955
247,600|p  15,593| 1,414,870 State of N Y Nat Bk| 150,000 3,642,508
Kingston Trust Co..|d 750.000 6,517,903
Guttenberg 100.000

Merchants TrUnCity|d1,200,000 ; New York City— | Deposits N|ew York Cilty banks are rted net

Comw’'lth Tr Ua City| 600,000 26,914 are of April 4/1936. Bur glus and p ro{its are of| Mar. 4

Gutt'b’g Bk & Tr Co| - 100,000 99,8 for National ana| Dec. 31 19|35 for Statle banks. A (end r

PkTr Oo Weehawken(h 350,000 220,086 ofbanks and trusi| companie:|in New Yolrk City and |Broo

Trust Co of New Jer- . found inour “Rar|lway * Secti|on, pages |184, 185, | 186
sey, West N Y_.._| k200,000 113,796] 1,934,744

Weehawken Tr Co . 400,000 0f 7,076,719| 1 Amalg Bankof N Y 850,000 10,200|p 6,266,300{ 100

Huds Tr Co Un Olty_| 1,000,000 29,468,100 Bk of the Manhat Co|20,000,000(25,431,681(381,309,000 10

Wgﬂadell{fTrust Oo.. 145,000 12,72 1,011,521 . gﬁnk 01\{]‘ igoi"kt;ukwn-. 1,000,000 587,900|p 6.555,600 66

ssaio— ase Nat Bank:
Passaic N Bk&Tr Oo(d2,750,000| 1,015,790 27,479,553 ! Common 100270000|167625805/1897312 000) 13.55
People’s Bk & Tr Oo.| 1,000,000/a 223,958 ~3.556.653 Preferred 51 ,000 20.
OComm'l Nat Bk & Tr| 7 7,906,984| 73,237,000

Plainfield— Dunbar Nat Bank__.| 500 53,900]a 2,506,200

00.000] 253,
National Bk._..|d 561,821 2 o Fifth Ave Bank 3,443,700| 45
Plainfield Nat Bank_| 175.000| 107,930 700 First Natlonal Bank. . 91,781,400,
M1d-Ofty Trust Oo..[d 100, 38,926 925\ 3 1 Grace Nat Bk of N.Y| 1,500,000| 1,763,194
Plainfield Trust Co..|d1,400,000| 455,068 y Harbor State Bank. 2 45,200|p
262,500 96,955 3.6% .| Merchants Bank.____ 152,800
Paterson— : Nat Bk of Yorkville. 500,000 0

Btate Trust Co. 23

First National Bk— Nat Bronx Bank..... -000{ 103,600
Qo 6300001 240.474 12,014,002 T R e i

Preferred 750.000 6C

Haledon Nat Bank..|d 110,000  48,265] 846,035

Nat Un Bk in Pat'son| d200,000{ 48,099  084.564

j E aberson Nag Bank-— 600,000() 642,781) 12,358,000 * Bale price. T Marine Midland Oorp.
1,000,000 a March 4 1936.

b Includes security stock.
1.500:888 660,388 16,827,341 ¢ Stockholders of the National Bank of Yorkville, New York City, to
1,000,000

}2,021,950 28,427,555) & the April 27 1936 on the ratification of an agreement whereby the Marine
100,000 } 182,293| 3,581,833 ties of the Yorkville institution. At the same time authorization for the
0

6,053,967

idland Trust Co. of New York will assume the deposit and other liabili-
voluntary liquidation of the National Bank of Yorkville will be sought.
d Common and preferred stock capital debentures outstanding.
9,729,427|] 2 ¢ March 31 1936. e
f Preferred stock retirement fund.
4,054,820 10 ¢ Includes reserves,
12,871,253 h Affiliaved with the Trust Co. of New Jersey, Jersey Oity.
1 Oontrolled by Marine Midland Corp,
I Last sale.
o June 29 1935.
P Dec. 31 1935.
v Dec. 31 1934.

600,000
600,000

Hamilton Trust Co—|d 990,748
U 8 Trust Co—
600,000

Preferred 750,000

itized for FRASER
[lfrasér.stlouisfed.org/
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Neigzar™  NEW YORK oy | Nl NEW YORK S Jrsiion

Surplus &| _Gross Surplus &| Gross .
Capital. | Profits. | Deposits. . . Capital. | Profits. | Deposits.:

i Westchester Co. |(Concl.)—
N. ¥, City (Concl.) s $ $ P . | Ossining—1st Nat Bk ; g $ $
e K 77,500,0001140944 550|1494644 000 gglnlnsoT t O 238 888?1 ig%%%g %’ggg'ggg

» o 0! 1 rust Co.|e. » » »
referred 50,000,000 } 2 Peekskill—

NntsatetyBk&’I‘rCo 1,014,300/ 500,0001610,366, 700 {8 PeeksldllNB&TOo
Penn Exchange Bank| 330,000 9.300(u_2,802,6 8 9 170,000
Public Nat Bk&TrOo| 5,775,000 121, 237 oog 0

Bkg Oo{‘p 5.000.000| 1,778,431|u16,813.0 }
:000| 1,004.900(620,334,000 5 (o] 100,000 } 487,232 3,985,002

o 40,672 2,315,213

Bchroder
Bterling Nat B & . H
Trade Bank oiN Y_-| = '206.300| = '197,900|z 5,271,900 2 Preferred ¢ 500,000

Trust co. returns dlate Dec. |31 1935. Mt Pl 100,000 2,507,059

Anglo-South Am Tr.| 1,000,000/ 534,500 4,687.400) 1 Bk & Tr O : 5,115,013
Bk of Athens Tr Co-| 500,00 219762 : 2.800 1000
Bncn G NADTr Oo. ?335 - 9:095:200| 100 T $ 805903
anco ap 0 B al 2 00 1, 08 1493
Bank of Stetly Tr Co-| 1.800.000]  530.4 2 i3 0,0
Bank of N Y & Tr Co| 6.000,000(1
Bankers Trust Oo. 25,000,000 : A
Bronz County Tr Go| — 542.500|  257.500| 13.752.000| 7| 83| 9% 200,000(1u - 54,568| 3,314,559
Qent Han BL&Tr Oo|21,000.000 Proferred 200,000
Chenical Bk & Tr Co|20,000,000/49.888,302(527,176,176| 10| 5654 58 500.000| 1,263,232| 10,733,179
O Farmers | 0.000,000]12.973.012] 72,358.056 ok 1o Yarkere | 300,000/ 380,213| 5.499,286
s o B B f , , B onkers. . i u 380, ® 5
500,000| 450,100| ' 5.311,000 70|75 Yonkers Nat Banl
83“':?‘::“ by ﬁxga?i*" 3:000:00013.933:390] 68 & Common .| 400,000t 16.302| 7.743.681
ntinenta! r B a3, “Common ... o i » ’ '
Oorn Ex Bk & Tr Ool|15,000,000|ai6403.527|284,156.,962 62| 8 Preferred ol}
Qorporation Trust Co 148,800 21,100

Empire Trust Co—
}2 ,487,540| 66,470,564

—a--| 400,

Capital not
apital notes -

Equitable Trust Co.| 6.000,000(6,147,800| 28,927,900 ‘Nattonal Banks State Tnstituons
Federation Bk& Ty Co| , 825,000 '850,074| ~9:243,574 10 7

Poderation B Ty Co 0l '850/074 4 maria - NORTH CAROLINA Deo's
Fiduciary Trust Ca_-| 1,000,000( 1,000,000 1

Guaranty Trust Co- . (90, 177398412
Hellenic k&TrOo. 1,000,000 224,900( 2,808,000 Ashe

villo— :

58,959,819

1000,000| 1,014.600| 12,390,400 First Nat Bk & Tr..| 300,000 67,468 2,511,348

'000.000(a2.089,161| 41,248.923 Obariotte
Qaclotte Not Bank (o 500.000) 289.307| 4.146.473

32,935,000 111538 816|565,713,372

Ol e 2 ' Oommercia) Nag Bk | 500.000|u 381.826| 9.240 314

25, J Lol Union Nat Bank 300,000|  440.526| 5,665,
Marine Midl Tr Co..| 5.000.000| 8,069,278| 96,465,883 . 724
New York Trust Co|12.500,000|21,727,329(365,458,281| 25 1 Ameriean Trust G6_| 1,200,000|51,502,269| 48,665,570

Banks Tr Co k2 ,500,000| 2,957,600| 89,779,200

: Durham

uar & Tr Co—

10.000.000),5,416,102| 18,585,206 Oikigene’ é“‘;ﬁ‘ el [0 7 | IO . s R R

Debenture notes..| 9,539,084|] - Depoaltorn Nat'l Bk. 0| 130,000

'rnm Qo of N,ti‘r %m. g ggg.%g ggg ggg 13'%2(1"—?88 73 Home Savings Bank 100.000| 89705
nderwriters Tr Co.| 1,000, ,651, o i k

u '8 Trust Oo of N ¥| 2.000,000{28,005 1479| 73,267,394 Mech & Farmers Bk-|e 214,000 33,284| 1269680

3 Greenshoro—
Jamaica, L. I.— Guilford Nat Bank—,
Jamaica Nat Bank..! 298,100 2,167,600 C 100,000\ 107,610| 2,471,892
erred 100,000
Rochester— oo 22— 00,0001 180,213| 9,301,173
First Nat Bk & Tr Oo| 1,000,000  634,668| 7,485,295 ; . , 301,
Lincoln-Allia BE&Tr : Preferred 180,000
2,000,000(] 412,893| 62,485,337

Raleigh—
6 og:&l;«a’}‘l?&:soo_ 2,800,000 : First Citizens Bk&Tr|e 767,650|0 346,671| 14,085,885

Common. . _. 1 5000001} 245,332 15,622,152 Wilmington -
L) O * 0
Genesoo Vall Tr Go..| 2,750,000 749,070 15,488,944 g3.7:| Deoble’s Sav Bl & Trlo 200000 88622l 2.644811

1,000,000 3,739,909| 37,378,201 ; Wilm Sav & Tr Co-.| 300,000] 527,600( 7,459,684

Wilson—
300,000]11,672.732| 31,548,435
Oapital notes 1.500:000) B cnmon  1* 2% 400.000[1 600,139| 18,301,534
Eaiin Frost Oos ; Preferred 400,000 e b
e et Ry Nat Bk of Wilson_..| 100.000[ 139,359( 2,304,154
Winston-Salem—
Schenectady—
First National Bank-
Uniua Nationsl Badkl. 40,0001 $31.8900 905 000 Common ... .-.--| 100,000} 73,540] 2,001,960
300,000{\a 307,728| 6,737,754 Preferred ... .- .---|  100.000
QOapital notes 150,000 1,943,9221 70,707,997

Wachnvia Rk &Tr _le4 0NN
Schenectady Tr Co..| 750,000/a1,215,003| 15,335,656

u:o’;:. NS & 0o : National sanks . NORTH DAKOTA

1,200,000, 759,901| 17,820,643
750,000|\ 255,861| 7,414,772
300,000 Far ,

Dakots Nat Bank..| e225.000 134,383| 2,234,306| 100

mmon 1.620.000 V' 756,650| 50,509,463 Fargo National Bk-- 50,000 98,144| 1,672, 793| 100
Capital notes. 7,600,000( [ ’ First Nat Bk & Tr Co|
} 550,000 166,840 5,822,380 100,

(

8yracuse Tru.st. Co.. Comm
Commo! 1,000,000(| 472,867| 29,401,092 Merch Nat Bk&TrOo(n 150.000 213.,857| 2.793,097|n 25
1,800,000 Nor & Dakota Tr Oo|e 250,000/u 53,901 '528,813| 100

Troy— J
Mnnu!acmr Nat Bk_|e2,000,000 1,012,898/ 23,212,836
Natlonal Oity Bank.| 600,000 423,198/ 9,246,560

N 25
Unfon Nat Bank...|le 650,000 136,771 6,379,039 i Ba: State Institutions
Troy Trust Co ¢430,000] . 22.023| 3,754,571 Nuzonal Bols OHIO - ““pins

Utica—
Figst Citizens Bl & T| 1,000,000/} 562,636 35,048,946 Akron:
Deben 6,000,000 Dime Savings Bk Co 8.9 12.305.9
600.000(} 415,821| 8,923,790} f 20 S i 200.000 } 86,9501 19.200,350
200,00 Goodyear State Bk--| 100,000|" 58,042| 3,648,713
Firestone Ik Tr&S Bl 500.000]1 451,380| 13,535,118
Watertown— 750,000 } : 1590

Jefferson Co Nat Bk| - 500,000, 133,241| 5,334,959 Cﬂm:gl Gobaniires !

Watertown Nat Bk— Firet National Bank_e1,000,000/ 1,010.000] 17,212,690
200.088} 96,870 3,605,098 Goo'D Harter Bank.|1,800.000 022| 8.747.062

Tk 400,000| 1,121.466| 9,584,215 215 230
5°°-°°°} 109,160 9,598,635 Cin ¢ 400,000 '131.879| 2.948.042 70 |80
360,000 Oolumbia Bk & 8 Gole 200,000 141,444! 1,783,549 10 |15

s bohenter O0—le1.000.000)c 291,883 12.124.504| 100 Fhearian AL Corly
ernon—1st ¢1,000, a ,88: v g
Mt Vernon Tr Oo_|e3.000,000] 563,447 5,461,738 $ a March 31 1936.

b March 4 1936.

New Rochalla— ¢ Common and5 preferred stock or debentures outstanding.
Oentral Nat Bank.|  301,721| 4,994 B Rat. a8 B e sk G
First Nat Bank _..| 300.00 203,679, { Controlled by ne an orlpbas 1
.Huguenot Tr Co..|e 886,667 98,250 k First report. t sale.
New Rochelle Tr..| 1,650,000| 491,909 n Memper First Bank Stock Oorp.
) o Nov. 1 1935.
t Dec. 31 1934. u Dec, 31 1935. New 8 0n¢

b://fraser.stlouisfed.org/
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Natll&z::h anh OHlO

State_Institutions
March 4

March 4

| Nationa: Banks

PENNSYLVANIA S, zstigions

o@mm. |

Surplus &
Prefits.

Oinclnnatl

$ $
Natfenal 6 ,000.000| 4,896,678

Bk & Tr d 800.000}f
Lincoln Nat Bnnk-

North-id Bk & TrO 300, OOOf
B Gold_700.000(7. 2

N

o8 Bk & Tr Oo|n_ 500,000

geu:e:ln Bk a: 6‘1- 00|a2,250,000
ket didiyy 4,000.088

5.000.000
5,000,000

Cleveland—
Amer S8av Bank....| 100,000
QOentral Nat Bk—

Oommon 5,000,000

8,000,000
Dlev Sav & Loan 250,
T e
ation
y 4,700,000

4,000,000
-|d 200,000

Oolumb\u- -
Brunson Bk & Tr Oo|
gg,tly Nat Bk & Tr Oo

xch Bk Co.
Northern 8av Bk...|d 200
Ohlo Nntlon&l BK...|c4,000,000

Mercg N B & T Co—|
mmon e
300,000
900,000
Winters N B & Tr Co|—
Common 1,100,000
900,000

edo—
Oemmerce Guard Bk
Common 500,000 }
QOapital debentures 750,000
Nat Bank of Toledo:
200,000 }
5

Preferred 200,000
600,000
600,000

5,000,000
1,000,000
Younxnown—-
Dellar 8av & Tr Co—|

1,250,000,
Oapltal notes. 800,
Mahoning Nat Bank|d1,500,000
Mahoning 8av & Tr_{d 350,000
Unlon Nat Bapk....| 1,250,000
Oity Tr & Sav Bk—
750,000 }

1,250,000

200003 B3a .00
P s

13.soo.ooo 3,188,314

Gross
Deposits.

141 7%5
108 399

415,020
294,926
1,641,363

2,397,304

240,532

$
72,914,185
5,185,911
8

5,781,359
11,521,306
59,848,615

89,929,323

3,505,440

1,677,740(129,359,466

58 902

2 075,375
+609,219,

1,576, 477 117,686,833

. 346,965

18.715 1

2,723,613

334,726
380,346

594,935
132,575

160,820
317,770

1,675,031
432,867

1,689,675
166,933

443,155

302,226,529

1,947,646

1,879,250

62,452,181

5,296,160
10,815,516,

24,901,971/ 1

11,992,892

2,869,417

1,882,582
8,649,331

73,161,073

12,022,406

7,646,569
43,745

16,485,400

5,786,156

i OKLAHOMA

State r nsmuuom
c. 31

Quthrie—
First National Bank.| 100,000
First State Bank... 76,000

MoAlester—
Nat Bk of McAlester| - 100,000
First Nat Bk of McA 100,000

Oltuens §atloml Bk| 100,000
300,000

400,000

Oklahoma City—|
Oity Nat'l Bk&Tr Qo| 200,000
First Nat Bk & Tr Co

O 2,600,000 }

erred 2,400,000
B'ldemy Nat Bank_._|d 450,000
Liberty Nat Bank-.| 1,200,000
Oklahoma Nat Bank.| = 100,000
Tradesmen's Nat Bk| 500,000

" _ Tulsa—
l"lnt Nat Bk & Tr Oo 2,600,000(¢1,322,977

Fourth Nat Bank:
(o] 100,000 }
ed 200,000
Nat Bk of Com’erce.|d 350,000
Nat Bank of '.l‘ulsa-—
Oommon_ 2,000,000 }
4,000,000
Wm' Tulsa “State BE 25,000

99,315
52,032

139,336
181,504

124,047
353,700
280,309

128,464
2,790,161

152,691
463,830

25,428
262,573

117,843
41,831
2,373,820
4,620,

2 142,090
1,409,960

2,256,394
2,195,087

1,975,598
3,469,515,
4,410,637

5,417,259
52,691,903
1818537
1%.868.20‘3
41,583,198

4,272,190

4,267,058
47,934,983

271 .222

Nomi
Per

Naugr;g.l 3nlanks OREGON

State Institutions
Dec. 31

Eugene—
first National Bank| 200,000

Portland—

186,461

4,998,542

;Int National Bank_| 2,500,000| 2, 829 812| 68,824,773

rtland T & Sav Bk| 300,000
Ilnlted States Nat'l

100

112

'362,887| 3,467,956 100| 103
04,000.000| f4,044,109] 99,847,172

20| 45

b://fraser.stlouisfed.org/

Capiial,

Surplus &
Profils.

Gross

Allentown—
Allentown Nat Bank
BI;%'::':I? Ight'l Bk.

&
Inhlsm h Vall Trust Co

)

Altoona—
First Nat Bank—

Preferred
Central Trust Oo....

Erie—
Bank of Erfe
Firat National Bank
Lawrence Park N Bk
Marine Nat Bank...
Nat Bk & Trust Co-.
Security-Peoples Tr-

Preferred - - - - —-a-
Union Bank (The).-.

Harrisburg—
Allison-East End Tr.
Oapital Bk & Tr Co.
Harrisburg Nat Bank
QOentral Trust Co...
Dau hin Dep Tr Co-

arrisburg Trust Co

Lancaster—
Oonestoga Nat Bk..
Fulton Nat Bank._ .
Lancaster Co Nat Bk
1 Tr Co

Philadelphia—

Qentral-Penn Nat Bk| 3,040,000

Oity National Bank._
Corn Exch Nat Bank
& Trust Co_..._.
Erie National Bank.
First National Bank.

Gimbel Bros Bk & Tr|
Kensington Nat Bk.

NatBkofGer & Tr Oo
Nat'l Bk of Olney—

Northeast Nat Bank!
No(sthw'n Nat Bk—

Philadelphia Nat
Roosevelt Bank.
Svcond Nat Bank—

Broad Street Trust..
Ohestnut Hill T & Tr
Fidelity-Phila Tr Co
®inance Co of Pa__.
Frankford Trust Co.

Co.
Girard Trust Co._..
{:duutrélal Trust Oo.

eferT:

lemy 'l‘hle & Tr Oo
Mitten Bk & Tr Co .
Ning Oo
Northern Trust Co..
Nor Phila Trust Co
Penn Oo for Insur on

Lives & Grant Ann

Tr & Safe Dep Oo.
Penn W'h'g & 8 D Oo
Provident Trust_...
Real Est Tr On ..
Security Bk & Tr Co.

Pittsbur,
Allegheng a.lley Bk-

Bank of Ohlo Valley_
Braddock Nat Bank._

-| 4,650,000

ki 14.(1)00.00(!

4,0
-| 3.000.000
3.750,000 }5.336.801

150,000
305,000

250,000
300,000
249,300

200,000
d1,410,000

1,300,000
300,000

300,000

850,000
200,000

397,010
300,000
300,000
400.000
400.000
400.000

300,000

1,125,000
d_ 500,000
3,111.000
~ 200,000
d1,150,000
1.000.00
400,000
100,
100,000
250,000
200.000
2
250,000
85,000

500.000
750,000

200,000

1 132,250

995,973
,000

7.500.000

500,000

750,000
0,000

100,000
125,000

000|lg 56,347

}
4
J
50,000 l 109,384
a
o)
}

000 4,336,169
45,34
g 137,354
16 456,292
1291

0 478
10,851, 592

8,400,000(14,103.303
1,020,456
Z{ ,200,000(13,911,346

300,000 } 174,951

200 000|g 216,299
100.000

200,000lg 110, 328

500,000

315,685

403,281
255,750

114,257

7
196,482
214,823

72,459

175,373
217,538
888,751
884,508
1,067,842
1,224,841

703,617
952371
379,533
328,110
196,369

6,808,926
225800

8.718,798

141,577
96,074

2, 37 597 397,142,913

744,339

88,217
14,342

33, 470
1,600,684
1,209,401

1.226.525
7,180

2.570:096
1,244,903

2,444,771

21,581

168,203
749,3

12,431,352
3 5

A53,970.431

2,051,
86.940,843
4 301,541

2
31,807,546

124.637.543

111,491,524

228,317, 209

$
12,537,055
8, 04 8,937
5,335,083
6,426,849

)

6,252,056/ (100]

3,718,434
2,310,327

730,105
791
7,236,057 662,
3,234,793
10,835,518
1,060,621

9,500,828
9,710,714
7,206,927
5,104,745

. 1,695,133

6.701,300
92,886,115
810511088
12,718,952
1,174,777

1,371,611
2,364,984

2,477,808

,149
7,511,567

2,725,994
1,975,268
38,906,216
1, 7,
126,070

1.264.620
1,002,510

8,721,999
17,867,851

9,958,839
35,649,612

33,438,651
6, 9.32 499

6,175,546

45 901 916
4275

2.575,866
645,137

2, 637 816
872
51

389
10,167,738

a Dec. 31 1934.

¢ Member of the BancOhio Corp

i June 29 1935.

was formally increased from $250,000 to
ment on Feb. 28 1936; capital debentur:

be redeemed on April 1 1936.

0 The United States National
United States National Bank of

b Nov. 1 1935.
d Common and prefex'recl stock or debentures outstandlng

|

! Last sale.
n Qapital of the Southern Ohio Savings Bank & Trust Co. of Cincinnati

500,000, according to an announce=
es 1n the amount of $400,000 will

Corp., a wholly-owned subsidiary of the

Portland Ore., will return to its stock=
olders a sum approximating $1,000,000 of its capital; the amount dis-
tributed each year will add the et}uivalenc

ayment of 6% on shares at a par

()

of 1% to its present dividend



Arrir, 1936] BANKS AND TRUST COMPANIES 109

Nasonat Bents PENNSYLVANIA Sty |- || Watignai pants SOUTH CAROLINA S0y

Surplus &| _Gross : ; : .Surplus &| _Gross
Capitai. | Profiis. | Deposits. . . . ' Capital. | Profits. | Deposits.:

$ $ Charleston— $ $

5,309,823| 48, 327 547 i Oitizens & Sou Bank|g 700,000 494,473( 13,153,

Farmers Deposit Nat 595.652 564,681 Oarolina Sav Bank..| 200,000 177,174 5,185,496

m%‘o?‘l %ag; 281 R 49 g‘l)l&egsogr Mﬁ'%hn?:k' 50,000 40,241 481,302
ationa) % | 0 Nai —

Fourteenth 8t Bank. 1 985 0 1,000,000]] 488,842| 33,985,151

Freehold Bank 200,000(a 962 .059 6 6 Preferred . 1,300,000

Hazelwood Bank.... 83 gfés 1 39? g1t Columbia—
Bok 2t First Nat Bk of Ool 200.000| 125.915 4,090,719
Pittsburgh 100,000| 1,481,000 Lower Main St Bank| ~35,000(a 103,873| 1,646,428
Iron & Glase Dol Sav 430,124| 3,985,701
Keystone Nat Bk— 133,061 8060478 Fires Nathnoi Bank.| 250,000 449.823| 5,806,127
Preferred 200,000 1 gy 5 Peopies Nat Bank...| ~ 200,000 453,921 3,715.317
Mellon Nat Bank_..| 7.500,000{19,883,059|305,336,584 :

Nat Bank of America . Spa-rtnnbur —_—
Common- ... 60,146 . 1,375,784 Com’l Nat Ba
Preferred - -« - - --- ,000 O

Nor Side Deposit Bk 125,353| 1,446, 879

gtlltt National Bank. 706

eraden Bank
Union N at.lomlBBank

Pittsburgh
(C

80,000 } 28,652] 2,001,180
70.000 S

vz SOUTH DAKOTA™ izt

Sioux Falls—
,398 Oltizens Nat Bk & Tr 100.000) 1,462,896(p100|
000] 9.663,009] 20,350,505 Qorn x%xfl: g‘,‘,"f’i‘&“ I: igg % 70,000 4.25{%.4(158 F 188
FI"‘ Al ¥ )
384,295 2,002,465 go;ﬁhv;'taecurgatek i ggg nm L % 382 o8 f;'.‘..
8,760,175| 84,946,284 nion v e :

}a 450,530 4,879,647
National Banks State_Tnstitutions

%%3 (8)33 } %24 420 s AR : March 4 TENNESSEE March 4
000 73 501,246(253, 686 108
'990.588| 5,073,969

Nomy|

G 130.356| 1.701.736| 80 i

g},‘}}gggﬁffl}‘.’fggg’ 125000) 88,000| 1:470,000 80 Amer o & BYE Oo_.| 625.000 901,225 9,412,443 175 20
Vi

Bank & Trust Oo.| 400,000 986,102 8,015,822 Qemuitegl Nas b 250000 228,263 7,653,134

Reading— EFretoevad ‘ ~ 1
e Hamilton Nat Bank._ | 13,000,000 920,474| 36,852,146

Qommon.... -| 1.000.000 .000[} - 575,511| 5,100,673 { Enoxville—
T® -

Berks Co Trust 1,537.0391 1. 101471} 12474029 |5 Bankof Knorville...| ,50.000 23893 859,000 6-
Olty Bank & Tr Co_-| _ ‘300, 1,488| 2,940,628 HamiltonNationalRk| £1,000,000] 783,997
Reading Trust Oo.. 1.170.300 2, 462 384 14 533 082 . Park National Bank. llmo.ooo 370, 775

Scranton— Memphis—
LT 17l oy Wusio Bl i o) L0 1T ST
af of Commerce| 1,000,
Qo wi {%88%(2)3 }3.257.282 70,156,747 %‘:"e s;lzlngupﬁnl:ﬁ 50.000! 76.000 1 270 000
Groen Riage Pank | 200,000 133.656| _ 903,882| 50|--.---| 80 on Flan a
e aase B AT 300.000| 325810 2,247/000 ~ Bank & Trust Oo-| 8.500.000| 3,484,803 53,359,383
Providence Bank...|¢ 300.000]  21,816| 1,026,996 50 50 Nashvill
Scranton Nat Bk— ) American Nat Bsnk
Oommon e 200,000 } 123,783 2,218,724 Common... } 724,068| 48,185,331 {

rred erred.
%;;}:3 g‘fw BICAfr| 400,000 783402 4,596,750 Broadway Nat Bank| '300,000( 513.383| 7,860,438
Pt 1,900,000 677,055 16,021,015 25 Commerce-Union Bk| 1.000:000(  730.567| 14, 946,689
378.866| 2,903,815 26|-meaae Common. 500.000 } a276,975| 9,346,220

Preferred 1,000,
127,286| 1,775,333([ 25 Fhird Natianal Hani| 1°000.0001" 656,704 21,329,862

Wilkes-Barre—
First National Bank 750.000| 1,376,339 9,704,466 Narional Banks State_TI'nstitutions
Hanover National Bk|4 300 0.000| '117,166 1| 50| 38 | 42 March 4 TEXAS March 4
2.500,000| 5, 747 734
Becona Nat Bank_._| 1,000,000| 3. 0
W-B Dep & Sav Bk. 500.000 629, 6 3.653,508 30 Numi,
Wyoming Nat Bank.| 500.000| 836,880| 8,145,356 Austin— Per
illiamsport— American Nat Bank.| 300,000] 343,527| 10,067,197
First National Bank| 250,000 2,333,580 Austin Nat Bank...|¢ 600.000] 361,492 14,592,527
Willlamsport N Bk. .| 250.000| 31 4,275,740| 20 Oa) IN Na.t Bank—
West Branch Bk & Tt| 225,000 435,056| 4, 1297,567 npl igg.ggg 100,877| 2,136,586

York—
Oe(lJn Nat Bk & Tr Co

190,866 1,977,051
260,000 5 Beaumont—
1560, 338,138| 2,881,527 American Nat Bank.| 400,000 y 8,689,191
22,539 501,9: First National Bank_ 400,000 14,524,790
Becur 8t Bk & Truat|$ 200,000 66,000] 2,245,000
Industrial Nat Bank.
Western Nat Bank..
York Oo Nat Bank..| 800,000 754,08 Dallass—
York N Bk & Tr Co. . 893,8. PFirst Natlon&l Bank.| 8.000,000| 4,250, 287 93,448,694
Guardian Trust Co.. 00.000| = 735,453 782, 8 25| 65 |68 Hillcrest State Bank. 25.000ja  23,516]° 819 V571
York Trust Co K 1,149,403 Liberty State Bank:
Oo 50,000 }a 35,000 2,476,305

00,000
Dreforred 1:00.980
Namﬁh Bgnks RHODE ISLAN State Fl;;}smulwm i 000,

Ne (o) 4,000,000(11,567,840| 66,761,184
Aquldneck Nal Blnk P, L Preferred 2.(1)2(0),888

it } 222,533] 5,863,163
Common..... 400.000} 114,428 6.111.817{ %g 35 Dal k Oo| 1.000,000(a  825.654! 18, '308.085

504,813| 23,237,407

Preferred... 300,000
Newport Nat  Bal 120,000 40,787 454,667| 60 41,298| 1,707,515

: Comm 100,000
Newport Trust Co_-| 300,000 497.693| 3,063,378| 100 Oaplbal nom 75,000

Providence— Texas Bank & Tr Co:

Blackstone Oan Nat. 1,012,773| 4,205,376 Common %‘2*1‘5,000

Oolumbus Na$ Bank: i
Common. . 73,358| 1,437,245

High 5% BK & T O 00| 215,571 1,266,024 oty
Mochanics Nat Bank ; i 1 Citizens & Southern Bank of Savannah, Ga., system.
200,686| 4,732,949 a Dec. 31 1035.

Preferred 50. . !
mpiimeerconaty SRR el sl S| LT e,
DX NAY DD S.as d A mutual savings bank.
vid t B 2,415, 1203
lndnm?ﬂ‘l:e'g‘ (‘)2[‘ 4 888 000| 9,527,257 5 s f Member of the Northwest Bancorporation,

Ell:lodtl’nl ’ﬁ’l‘)l Ngofsi' o 800 2%3%%(255 1,087,600 £100 .%2 ¢ Affiliated with the Oitizens & Southern Natlonal Bank of Atlanta, Ga.
Rhode Isld Hos TrCo| 11,710,556 21100012350 |24 { Common and preferred stock outstanding.
Oo 000| 1.364,575| 21.237,961| 100| 120  Stock all owned by the Rhode Islund Hospital s D
1 Last sale
50lomeeon] p Affiliate of the First Bank Stock Corporation,
z Ex-dividend.

29,884 1,391,585

OCommon... } 194,726] 2,861,663
Preferred 250000'

bitized. for FRASER
ip://fraser.stlouisfed.org/
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BANKS AND TRUST COMPANTES

National Banks
March 4

TEXAS

State Tnstitutions
March 4 l

Capital.

Surplus &|°
Profits.

Gross

Deposits. |Par.

Bl Pt Bank 300,000
8] - »
State Natlonal Bank| 300,000 961,15

Fort Worth—
Oontinental Nat Bk.
First National Bank:

3
287,962

750,000/f 365,302
900,000(] 738,366
600,000

1,500,000 }f 1332,723
1,000,000
15,420 f 2,268
Union Bank & Tr Co| 100,000 48,889
Galveston—
Olity National Bank.
First National Bank.
Hutchings-Sealy
National Bank._._
U 8 National Bank..|a

Houston—
Oltl:mn State Bank.la 250,000 32,370

t; i 1 Bank:
P il B 00000/} 162,082
300,000

8,000,000 }1.347,762
2,500,000)

5oo.ooo‘} 307,074
42.000.000| 1,380,245

200,000]
200,000

750,000
850,000

282,124
314,086

360,823
434,502

Nat Bank of Oomm. (23,500,000| 2,262,136| 33,097,783

Btate National Bank|a1,000,000 315
Unlon National Bank| 1.000:000| 1,365,549
Bouth Texas Oo

m-

mercial Nat Bank.| 1,600,000 1,819,198
Fidelity Trust Oo...| 200,000|f 265,305
Guardian Trust Co-.| = 600,000]" 722,221
Houston Land & Tr.[a1,600,000] 334,877

Nat Bl
= L 300.000() 109,258
350,000

Arthur—
First National Bank._
Merchants Nat'l Bk.

8an Antonio—
Alamo National Bk:

100,000

504,383
100,000|

329,807

500,000 } 562,213
1,000,000

200000 112,567
1.200,000 }1.068,892
350,000 } 57,389

Preferred . 150,000
Nat Bank of Comm. [a1,000.000| 614,518
National Bank ofFort
100,000 28,467

a400,000] 63,692

200.000(1 268,563
150,000

Preferred
Frost National Bank
Gr‘gon Nat Bank-

. Waco—
Oftizens’ Nat Bank..| 250,000|5 287,538!
First National Bank_(21,000,000/f 361,822
National Oity Bank_| '100.000[f 66,489

8,1
5| 17,997,5614| 100

$
43,406

100
12,700,990
32,573,959

38,174,570
484,573
755,767

12,884,308

4,176,654

7,638,738

8/311,793

3,094,496

8,337,303

47,515,209

12,370,955
25,516,051

7,533,105,
22,135,755

39,386,102,
115,540
5,973,061
4,849,278
4,360,720

4,223,858
3,730,334

March 4

National Banks

+» VIRGINIA

State Tnstitutions
March 4

Surplus &

Capital. | Profits.

Gross
Deposiis,

Lynchburg—
First National Bank.
Lynchburg gzt Bank

People’s Nat Bank .

Depositors’Industrial
Loan Rank ... ..

Com'l Tr & Savs Bk:
Common

- Preferred

Uynchburg
Norfolk—

Mer & Mec Sav Bk...

Merch & Planters Bk

Nat Bk of Commerce

Seaboard Oitz N Bk-

ommon ..

Preferred ..
Southern Savin,

PounburgB—-
Citizens Nat Bank._.
Petersb 8av & AmTr

Portsmouth—
American Nat Bank..
Oltizens Trust Co..
Merch & Farmers Bk

Richmond—

Bank of Comm & Tr|
Central National Bk_
Consol Bk & T

COo..
Southern Bk & Tr Oo)|
Virginia Trust .

Roanoke—
Oolonial Amer Nat B
First N. at Exch Bank

14,637,907

2,550,402
27,694,145
4,404,421
18,104,210| 100,

1,031,703
4,325,279

3,140,414

8,052,213
11,340,686
708,755

National Banks
March 4

UTAH

State I'nstitutions
March 4

Ogden—
Oommercial 8ec Bk.| 300,000
First Securivy Bk NA|a 965,000

Salt Lake City—
Dontl Nat Bk& a 900,000
First Natfonal Bank|z 875.000
Utah State Nat Bankla 750.000
-| 1,000,000
300,000

,500,000
700,000

240,410
604,302

319,238
590,261
2,68

750,781
198,600

1 403,254

7| 14,442,414

5,885,778
16,928,273

12,079,883
14,272,082

13,921,000
2,940,000,

25,890,973

National Banks
March 4

' VERMONT State 5;:3.!%111&0»3

Barre—
Granite 8 B & Tr Co| 310,000
People’s Nat Bank..| 200,000
Quarry 8 Bk & Tr Co| 205,000,

urlington—

399,584
141,406
153,818

638,261
366,170

59,360,
115,362

512,500
600,000
Merchants Nat Bank
Burlington Trust Co.

Montpelier—
Dapital 8 B & Tr Oola 407.500
First National Bank:

150,000

Preferr
Monspelier Nat Bank|
Montp’r8 B & Tr Co

Rutland—

150,000
1,090,000
373,028

191,610

36,726
223,598

115,752

100,000
130.000
100,000

Preferred . - . .......
Killington Nat Bank
Rutland Co Mat Bk:

403,779

100,000

101,760
125,000
357,500

160,483

140,336 -

5,939,926
5.42;,711

48,384
3,407,987

2,630,631
2,625,660

1,286,912
1,426,531

906,141

2,640,787,

472,051
2,580,115
1,403,319

M Trust Bk.

$
522,299

509,071
285,727

67,482
111,483
357,179

]
1,000,000

600,000
500,000

@ 207,000
75,000

100,000,

300,0

a 32,159

250,000| 411,044

2,000,000] /* 670,024

d1,500,000() 723,929
300,001

a 175,000 67,721

144,783
66,705,

200,000
376,000
125,337
2,580
279,774
384,167
684,416
74,88
000] 3,070,766,
90,542
91,904
} 835,864
450,269
270

200 72,
41,200,000| 1,003,329

2700,000 239,642
1,000.000| 1,305,539,
800,000/ 332,487

$
8,149,062

4,290,280
3,653,072

222,762
622,961
3,758,456
3,069,988

3,366,632
29,138,969

13,324,200/ {
968,349/

1,524,444
2,411,619

6,139,325
846,366
2,209,206

8,650,644
15,820,719
596,605
65,354,105
V757,984
44,804

43,500,798

3,568,993
1,788,404
5,991,468

5,343,380
25,505,863
3,148,165

March 4

National Banks

WASHINGTO

State_Tnstitutions
March 4

Seattlo—
Seattle—First Nat Bk
Nat Bk of Commerce|
Pacific Nat Bank. ..
People’s Bk & Tr Co
Sumitomo B of Seattle
Tower Savings Bank

versity Nat Bank
Seattle Tr & Savs Bk|

Spokane—
First Nat Bk in Spok|
Old N B& UnT Co.

nk._
Washington Trust Oo
Tacoma—

Nat Bank of Tacoma
Puget S8ound Nat Bk

8.000.000|
2.500.000

2.899.823 1
2.500,000

2,499

400,000(f 85,02
550,000 381,176
500,000] 125,912
500,000(] 404,974
500,000

25,000 65,702
200.000( 426,057

a1,500.000( 1,019,508
a 800,000 200,147

20,466,933
55,248,321

6
4488296
4,001,934
4,660,751

18,506,286
1,208,640
5,970,237

13,986,607
3,584,989

March 4

National Banks

WEST VIRGINIA

te  Institutions
March 4

Charleston—
Ohé:;leston Nat Bk:

Aok U8 S
Oentral Truss Co.._
Oogt?r. ovlvil?:aﬁng Bav
Otltisens Mutual Tr,

f W Va__
e Bank_
Tr Co_

t
llar Save

1,062,500 } 911,748
750,000

500,000 } 173,367
220,625
1,327,422
43

I'MZ% 1308
500,000, 247,192|s
2 150,000] 83,607
600.000|/ 419,666
a 449.605(f 49,150
500 497,128

500.000| 478.675
169,101

100.000|1
300,000 630.675

ty Trust Qo._
Wheeling Do,
& Trust Co

1.800.000! 1,976,138

18,866,896

4,590,432
16,946,269
2,180,466
476,057,
1,153,953
5,271,681
1,172,795
46156
48374
1,662,649

18,871,896

o,
Per

@ Common and preferred stock or debentures outstanding.
b Member of First Security Qorp.
€ Member of the Marine Bancorporation.

d Seaboard Citizens
changing its common shares o;

are quoted currently at 27-28.
¢ Member of the Northwest Bancorporation,

f Dec. 31 1935.
¢ June 29'1935.

1 Member First National Corp.

I Last sale

n Preferred stock retired.
© Controlled by the Joseph F, Meyer interests.

7 Member People's
.8 Trust funds.
t Nov, 1 1935.

b://fraser.stlouisfed.org/

Z Hx-dividena,

Corp.

National Bank revising its capital structure by ex-
f §75 par for 3 shares of $25 par value, which
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Natm% ’?am.s w]SCONSlN State Dlgftgi‘uom

Canadian Bank Statements

Surpms &| - Gross Returna are all of Jan. 31 1936, Prices are per cent. not per shara.
Profits. Deposits.

La Cro $ $ $
Bamvlan Nat Bank_ 292,509 4.628.3%6

Exchange State Bank 000| 41,627 904,122 Nlo ;
SRR G NOVA SCOTIA

Reserve Gross
Milwaukee-— : | Capital Fund. l Deposits. Par.l Bid.

Badz 8'88;: te B: ll:i-- %00'888 137, 48% }Sggg (ligl d Halifax l $ H ' : I A
er State Bank.. K :

Ba. atk--10 230°000 30704 090000 Rank of Nova Scotfal12,000.000(24,000,000 224,168,033' 1001 270
lut Side Bank....|d 200,0000 85,394 1 1708,650

First Wise N Bc...__a[15.000,000( 3,123,020/183.317.674| 1|
B o Bavings Bani.| 450,000 ' 97.882 203
Born State Bl.| 100,000  48:254 97607 ONTARIO

Lincoln State Bank:
[o] 100,000 65,342 649,737
Capital 300,000 Toro:
Marine Nu Exch Bk| 2,200,000/ 1,698,231| 34,890,622 Bank of 'l‘oronw--- 9,000,000(100,817,196
Oan Bank of Comm. |3 0 000 000 20 :000, 000{488, 1103:349
Marshall & Tlsley Bk|a3,000,000| 1,842,332 39 264 031 Dominion Bank_.__| 7.000,000| 7, 1107,339,946
}(.I:chsa‘llmtim Bk.la 600,000 17.161 9,579 Tmperial Bank of Oanl 7.000. 000! 8,700, ﬂﬂﬂ 110, 1508, »050!

nk__| 200,000(c 33,497 1162 1895

Btate Bank of Milw._|a 550.000| - 118.829 4

TeutoniaAveStateBk| 475,000 615 1,29 0 2.1

West Side Bank_...| 400.000| 768,879 4 QUEBEC
Wisconsin State Bk.| _ 300.000| = 223,365 2,714.948

First Wisc Trust Oo_| 1.000.000] 692,257 8| 100

Montreal—
B;nk of Montreal....|36,000,000(38,000,000 6 ,224 58|
ue Canadienne. 7.000.000| 5. 1000,000|1 .862 174
B yan (Oamda) 1,500,000 '750.000 9.95 572
k of Oan| 4.000,000| 1,000,000{ 40,96 1,284
Royﬂ Bk of Onmdn 35 .000.000 20 :000,0001647,397,592
® Bale price. .
| t Wisconsin Bankshares Corp. no par stock.
National Banks a Common and preferred stock debentures outstanding.
March 4 WYOMING b Dec. 31 1935. ¢ June 29 1935.
i ‘ d Unit of the Wisconsin Bankshares Corp.
Oheyonne— Per ¢ Member of the Northwest Bancorporation.

American Nat Bank.| 250,000 218,987} 5, 604,205 100 IR ILast sale. o Oct. 20 1934. z Ex-dividend.
Btock Growers N Bk.| 300.000| 269,908 7 1080,296 100 eecna=

©

are for the last day of the month preceding the date of issue.

Bonds. s . Bonds and Stocks.

Atlanta 5s

Atlantic 58
Greensboro (N C)

Greenbrier bs

Illinois Midwest 58

11linois of Monticello 58

Ioz;.‘ of Sioux City 4(s.

Llnog‘l;; 4348,
58

9 9
Iﬂlﬂ ville Atlanta,
{land-Vlrginla 58... Atlantic
sslppl—Tennemee 58 D

STOCES

Pacific Coast of Salt e bs.

Pacific Coast of San E‘rancisco bs.
Penns; n¥ 58cunca- -
Phgse X 4348cac.

7 Flat price, = Ex-dividend.

b://fraser.stlouisfed.org/




INSURANCE STOCKS

e

Insurance Stocks

—_—

- Quotations are as near as possible for the lagy day of the month preceding the date’of issue,

NetSurplus| Unearned®
Dec. 31
Capital. 1935

NetSurplus| Unearndd
Dec. 31 | Premium
Capftal. Reserve.

. $ $

Aetna Oasualty & bur
(Hartford) 3,000,000
Aetma Insur (Hartf).. 7,500 16
Aetna Life (Hartford)

5.487|

2,155,
iro Comde 1,720,625
lina 0| R,
g“:roi)s‘c”c“‘ﬁ?"(éi 10| 500,000 931,206 460,654
o8 (]
Toute):, 400,000 ‘

Olty of New York(NY) 1,500,000{ 1,719,762| 1,875,67

Oolumbian Nat'l Life

(Boston) 2,000,000] 973,206 35,601,408
Qonn Gen Life (Hartf)| 10| 3,000.000| 5,028.893 155,957,559
Continental Oasualty
(Hammond, Ind) 1,750,000 3,166,392 7,870,797
Oentinental Ins (N Y) 4,873,990(55,419,475| 20.008,454]
Oercoran(Wash’ton) .
Eagle Fire (Newark). 1,000,000 963,014
EmployeroRe-ins(KO) 1,500,000($1,114,869

Exceca Ins (N Y, 5 50,020/ ,04
Federal Ins (Jei 000(12,245,920

Fidelity & Dep (Balt). 00,000 3,433,88:
Fidelity-Phenix (NY). 2{8 43,680,627
Fidel & Guar (Balt). 0,000( 1,763,864
Fire Assoc of Phila_ .. 8,785,717
Firemane Fang (o) 2 0 13570145 11.536.:955
ans fun - ’ » f ’

Piremen's Ins (Milw)_[100| 1

FiremansIns (Newark) 12 9,329,112 12,163,484,
(Phila).| 5| 3,000,000| 9/348'990 5,700,503

re

General Alllance (New

Yor ------1 1|  600,000| 2,132,848 924,540,
Gen Am Life (St L).__ 500,000
Georgia Home, 0| 500,000 494,608
Gleal Falls Insurance|

(Glens Falls. N Y). 2,500,000 7,385,647| 5,963,150
Glebe & Republic....{ 5 1090000 2,110,286| 2,660,719
2,355,325 }8,285.912 539,311 {

750,000 2,835 222 3,290,383
51 8.150,00023,196.208] 13/388/052
2,000,000{ 1,364.708| 577,896
ke 200,000, " '480,669

Hanever Fire (N Y‘)-- 4,000,000 6,962,128
Harmonia Fire (Bu! 3. 0] 1,000,000 1.555.884 711,294
Hartford Fire (Hartf)_ 12,000,000(41,453,322| 31,452.356|
Bartfor? Sgeum Boller

3,000,000 7,864,986 7,215,766,
5115.000,000154,540'864| 37.002.162
-0001 2,608,069 2,069,967
348,911
00,000 700,749 482,379

200,000 A )
fp.%o"‘)o:ls“h? jiaad ggo 379,259 50,041

o a »U00, 424, ’ )
Inoar B¢ ohn.df Nor Joa) 1,424,295 1,809,635
12.,000,000(54,324,418| 19,828,421

o 1,000,000/ 6,947,972| 71,173,106
er (N Y). 1,000,000 2,014,262 1,445757

sas Olty, -
Knicker! ¥
Lincoln Fire (N Y).._ 210,000( “'211.978 160,973,

$ $

Lincoln Nat’l Life (Ft L
Wayne, Ind). 2,500,000 6,776,446| 1,224,284
M Dufacturers Caa'ty 1,000.000| 1,858,226] 1,041,524

a " » » » ’ *
Maryland Oas (Balt). | 1| 6'750.000 4.563.645 10,161,867,
M?;';' g:’")dm oy 2,000,000 2,972,102 4,821,675

oston). . ____. . i K ' , i ’
Merch Fire Anm'{eom 1,750,000/ 8,014,972| 3.724'159|/ 68

(New York).. \pref| } l
u(N 07:“13?1')"' : 1,032,128| ‘1,356,423

ewark, N N ’ ’ » "

", ok, N 1,000,000

(Providence) 5| 1,000,000 878,326 1,046,775
Michigan Fire & Mar.. 1,000,000{ 1,224,992| 1,302,524
National Cas (Devroiy, 50,000| 860,000 640,939,
Natiomal Fire (Hartf)_ 20,000,000
Nat'l Liberty (N Y)._| ~2|°4'000/000| 8,468,648 6,013,931
Natlonal Suret 1,000,000| 4,652,279 5,240,084
Nat'l Uni ). 5 "'100,000| 316.212 157
1,100,000( 5,318,167| 6,253,324

1,000,000
1,000,000 1,995,987 1,081,399
400,000(. 558,477 323,194
3,000,000( 7,992,493| 4,388,041

1,000,000f 1,157,722| 1,520,112
1,000,000| 2,782,618' 1,966,619
2,000,000(14,615,497) 5.522.816
1,000,000 4,950,428 4,127,241

1,000,000 862,900 559,896

(Milwaukee) %888.888 5 230%23'?
Old Line Life (Milw)_ 1,000,000 164 15,689,769
Pacific Fire (N Y).._ 1,000,000 2,628,926 2,926,28
Pac Mut Life (L A)._ 508,200 182,545,
Pan-Amer Life (N O)_ 1,000,000] 762,835 26.821,
Phila Life (Phfla)___" ,000) 11,197,
Phfls Nat (Phila)___. 1,000,000 1,157, 135!
Phoenix Ins (Hartf). . 6.000,000(24,839,325| 8,031.3
Profon:{d ccident 217.3 0 4'

ew York)._ ... 875.000| 2,217,389] 1,498,494
Providence - Waghing-|

ton (Providence)... . 3.000.000( 6,013,609| 4,280,22:
RelianceIns (Phil) ... 1.000,000| 1,779,834 820,
Republic (Dallas).. -~ %.000.088 2.3?33.797 2,046,

Rhode Island (Prov). ¥ 8 ,570,
Rochester Amsrlcn) 9 30 o :

(Rochateﬂr) 1,000,000| 1,704,712 811,319
SR T4 N (hr )| 23] Log0.000) BiaLast] 2.msml
Beaboard ¥ & li (NY)!| 5| '500.000 1,170,717 587,921
Beaboard Surety (NY) 1,000,000, " '836.65
38‘.’.‘:5‘2.’."5#2" %’888'838 ?22%%%8 685,496
Springfleld Fire & Mar B

(Springfield, Mass). 5,000.000(11,571,651 11,073,887
Stuyvesant Fire (N Y)| "5 500,001 735,554 K
Sun Life Ase'nce (Can 4,000,000( 5,950,373(605,363.669
Travelers Fire (Hartf) 2,000,000 4,221,725| 11.933.793
Travelers Lifoe (Hartf) 20,000,000
" ani i e 000

anty (Baltimore) ___ 800, 7,272,283
U 8 Fire (New York). 2,000,000(16,512.727

8 Guarantes Oo.. . 1,000,000| 4,812,737
Unlvm&lllz&l:ewuk) 8| 400,000 319,960

wmm.?)F (Ruloh 500,000 1,390,795
mon: ’ » »
83"',“,‘,’,“‘;‘1‘,{{“ ((51&5 2 1,000,000 ; ?8’282
estchester Fire ' X ,277,074
Wisconsin 400,000/ ° 487

Nat Life... 000 5,228

@ Holding company. & Last sale, 7n Nominal. ¢ New stock

hitized for FRASER
b://fraser.stlouisfed.org/

t No par value. t Figure indicates Voluntary Special Reserve.
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(Continued from page 17)
warehouses credits offset in part by an increase of $6,000,000
in import bills. Compared with a year ago there was a
reduetion of $116,000,000, but the margin between the cur-
rent volume and that of a year previous has been narrowing
gradually during recent months. Holdings of bills by accept-
ing banks and bankers declined $13,000,000 to $340_,000,000
during February, while holdings of bills by other investors

rose '$6,000,000 to $37,000,000.” ,
' PRIME BANKERS' ACCEPTANCES
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY ’

By far the most important event of the month for .the
Federal Reserve System and member banks was the quarter
tax date. Under the influence of the mass of payments
centering around the quarter date, the Treasury’s dpposxt
balance with the Federal Reserve banks rose to the highest
level on record and member bank excess reserves were re-
duced to a point just $1,000,000,000 under the record. high
of last December.

The turnover in the money market on March 16 was one
of the heaviest that had ever been handled. The Treasury
was raising the largest amount of new money that it had
sought since shortly after the war. Income and gift taxes
were paid. On the other side of the ledger, the Treasury
redeemed $452,000,000 of maturing Treasury bills and paid
out $133,000,000 for interest. The upshot of the trans-
actions was a rise in the Treasury’s deposit with the Reserve
banks from $391,113,000 on March 11 to $1,067,364,000
on March 18. As some income tax checks were collected
after March 18, the Treasury’s balance rose higher in the
following week, reaching a peak of $1,146,565,000, and
gimultaneously member bank excess reserves fell to $2,-
310,000,000. :

Payments to Treasury account with the Federal Reserve
on March 16 were of a size unusual even for a quarter date
because of the habit banks have developed of paying for
more and more of the new Treasury issues they buy with

_cash rather than book credits. In addition, as the Federal
Reserve Bank of New York pointed out, non-bank purchases
of the new government issues were larger, relatively, in
volume than they had been in recent years.

“Actual reserves of member banks dropped $761,620,000
in the period from Feb. 26 to April 1, compared with a
deeline of $750,000,000 in excess reserves. In the last week
of this period the Treasury had begun to draw down its balance
with tﬁe system, but excess reserves were prevented from
rising by the month-end increase of $47,000,000 in currency
circulation. It appeared, however, that as the Treasury
continued to pay its bills out of the funds it had with the
Reserve banks, memberbank reserves would beginltoriseagain,

Tncident to the quarter date financing of the Treasury,
the Reserve Banks made certain changes in their government
gecurities portfolio. The System’s holdings of Treasury
bonds increased $49,997,000 in the five week period, while
Treasury notes declined $67,655,000 and Treasury bills
were $17,656,000 higher.

Feoderal Reserve credit in use had a $2,000,000 increase
from Feb. 26 to April 1. Bills discounted for member banks
were up $322,000, but at the close of the month reporting
New York banks were borrowing $20,000,000 of Federal
funds, thus avoiding having to borrow from the System.
The Reserve banks’ bill and government securities portfolio
were unimportantly changed in total amount. Industrial
advances showed a $1,410,000 decline in the five weeks,
and commitments to make advances were $818,000 lower.

The monetary gold stock had a $22,000,000 increase, ris-
ing to $10,185,000,000 a new high, on April 1. Gold certificate
holdings of the Reserve banks, though were $4,885,000 lower.
Currency ecirculation, responding partly to seasonal in-
fluences, was $109,000,000 higher at the end of the period
than at the beginning. Treasury cash and deposits with the
Federal Reserve increased $665,000,000, and Treasury and
National bank eurrency was up $2,000,000

Loans and investments of reporting New York banks in-
creased $485,000,000 in the five-week period, mainly because '
of substantial additions to holdings of securities. The New °
York banks’ inves'ment in direct government securities ex=
ganded only $54,000,000, but guaranteed issues were up

106,000,000 and other securities increased $120,000,000.

Other loans showed a gain of $65,000,000. Because of the
large customer payments to the Treasury for income taxes ‘
and subseriptions to new issues, New York bank demand
deposits declined $93,000,000 from Feb. 26 to April 1. All"
weekly reporting bank loans and investments were higher
by $511,000,000, with other loans up $143,000,000, govern= -
ment securities up $134,000,000, guaranteed securities up
$67,000,000 and other securities up $97,000,000. Démand
deposits of these banks dropped $365,000,000.
. Reporting New York bank loans to brokers and dealers
in New York increased $87,000,000 in the five weeks and
loans to brokers and dealers outside New York were $2,-
000,000 higher, making the total increase in the so-called
brokers’ loans $89,000,000. Loans on securities to non-
brokers (except banks) were up $22,000,000. Street loans,
as compiled by the New York Stock Exchange, showed an
increase of $72,573,474 from $924,320,544 on February 29
to $996,894,018 on March 31. A year ago on March 30
these loans aggregated $773,123,266. . ) .

COURSE OF STERLING EXCHANGE IN MARCH

Sterling exchange and all the foreign currencies declined
sharply in March in terms of the dollar.” The sole reason
for the decline was regarded to be the German violation of
the Locarno pact by the advance of German troops into the .
Rhineland on March 7. Following this event all financial
markets became extremely dull and hesitant. Even the New -
York market reflected the Ruropean uneasiness. From
March 9 until the end of the month the foreign exchange
market became less active than at any time in several years. .

It should be recalled that in February sterling was fre-'
quently quoted above $5.00, and on Feb. 3 sold as high
as $5.03%. Sterling cable transfers on March 2 had a range
of - $4.997,@$4.99%. On March 28 sterling sold down -
to $4.943%. :

There was no pressure on sterling. Throughout the month
the French franc occupied. the most critical position, and
the downward movement of sterling merely reflected pres-
sure against the frane, as the British Exchange Equaliza-
tion Fund, in accordance with the policies since its forma-
tion, aimed to regulate the price of sterling in harmony
with the French frane, or gold. As Chancellor of the Bx- '
chequer Chamberlain frequently pointed out, the Exchange
Equalization Fund endeavors to keep fluctuation of sterling |
within a range of 19 in terms of gold. There were indica-
tions toward the end of the month that owing to the pre-
carious position of the French franc the British Equalization
Fund might soon be compelled to change its policy with
respect “to balancing sterling against the framec. On
March 28 the French franc dropped to 6.58%c., the lowest -
since Jan. 8. At this level it was profitable to ship gold from
Paris to New York. The pound dipped to $4.943% in harmony
with the decline in the franc, which was the lowest quotation
for sterling since Jan. 20, At the same time there was a keen
demand for gold in the London open market, chiefly for
hoarding, as was indicated by the fact that the sterling
price for gold on March 27, 140s. 10%d., represented a
substantial premium over the price of gold in France as
indicated by the sterling-franc rate. Except for active inter-
ference by official exchange operations, the premium was
large enough to warrant shipment of gold from Paris for
sale in the London open market. On March 27 Paris quoted .
the London check rate at 75.05 and the dollar at 15.165,
while the forward premium on dollars and sterling rose
during the day to the equivalent of 16%.

The causes of the pressure against the franc are out-
lined later in the review of Continental and other foreign
exchange. Here it should be noted that on Feb. 15 the
French Treasury negotiated a credit of £40,000,000 in Lon-
don, to run for three months and to be renewable three
times at the rate of 39%. The first £8,000,000 of the credit
was handed over on Feb. 20. Paris dispatches on March 27
reported a statement in the “Agency Economique” that the
sterling credit had been exhausted and that the British .-
exchange control was again drawing gold from the Bank
of France as a result of ‘efforts to keep down the sterling
rate. This course had the natural consequence of increas-
ing the weakness in the franc.

Aside from the special circumstances affecting the finan-
cial market as a result of the German troop movement,
there was no inherent change in sterling. Even at its
lowest quotations, sterling would be considered firm in
terms of the dollar, though doubtless had the Rhineland
move not taken place the pound would have ruled through-
out the month more nearly in harmony with its range during
February, which was from $4.97% to $5.03%. All normal
seasonal factors favored a strong sterling. Sterling con-
tinued to be in favor during March in all financial centers.
As during the past few years, there was a steady flow of
funds to London for safety and investment, although on a
reduced scale after March 7. 'Equally true, as during the
past two years, there was a movement of foreign fuunds to
the New York security markets, likewise on a lessened scale
in March, There were no indications of a flight of funds
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from London. British internal and external trade continued
actively upward.

‘Gold on - offer in the London open market in March
amounted to £5,893,800, compared with £6,533,000 in Febru-
ary, and with £5442,000 in January, The London open
market price for gold ranged in March between 140s. 8d.
and 141s. 114d. The American official price of gold (Fed-
eral Reserve Bank of New York) continued at $35 an
ounce. London open market money rates showed hardly any
change from day to day throughout March. Call money
against bills was plentiful at all times at 3%9%. Two- and
three-months’ bills were 9/16%; four-months’ bills, %%,
and six-months’ bills, 5% to 11/16%. The six-months’ bills
at these quotations were fractionally firmer than in the

early part of the month. Sterling cable transfers sold on’
March 2 at $1.99%@$4.99%, and on March 31 at $4.95% @

$4.95%. .
LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON
Mean Mean
London London,
Check Rate Check Rate
on Paris on Paris

London
Open Market
QGold Price

London
Open Market
Qold Price

141s.  34d.
1d.

140s. 10 34d.
534d.

Sunday
140s. 934d.
140s. 8d.

141s.
141s. .
141s.  1d.
Sunday
74.886- | 141s.  1d.

In commenting on the foreign exchange-situation during
March the New York Federal Reserve Bank' said, in its
“Monthly Review” for April 1: ;

“The principal factors affecting foreign exchange rates
during March were the increased tension of the European
political situation following the movement of German troops
on March 7 into the previously demilitarized zone along
Germany’s western frontier, and the renewed evidence of
persistent fiscal difficulties in France provided by the
Government’s successful request for parliamentary author-
ization to increase the Treasury’s floating debt limit from
15 to 21 billion francs. As a result of these influences, and
the fears and speculation which they accentuated, a further
outflow of funds from France occurred and the French
franc.showed a generally downward tendency throughout
March, developing pronounced weakness in the last few days
of the month. In the New York market the franc declined
from $0.0668%, or only slightly below the upper gold point,
at the close of the previous month to a low on March 28 of
$0.0658%, which was well below the gold shipping point
from Paris to New York. After only $1,600,000 of gold had
been engaged for shipment from Paris to New York, on
March 30 French exchange advanced slightly above the gold
export point to New York., The fall in the spot rate for the
franc was accompanied by a considerable increase in the
forward discount, the discount on three-months’ francs
widening from the equivalent of 99, per annum to the
equivalent of 229,., The weukness of the franc was com-
municated in part to the other European exchanges, and
in the latter part of the month the guilder, the Swiss franc,
and the belga were not greatly above their lower gold
points, whereas they were close to their upper gold points at
the beginning of the month,

“Although I'vench funds moved principally to London
rather than to New York, the rise in the London-Paris rate
was confined to narrow limits, presumably through opera-
tions in the franc market by the British Exchange Equaliza-
tion Account. These operations served to hold the franc-
sterling rate close to 75 francs per pound, and as a result
the pound declined somewhat against the dollar, reaching
a low of $4.94% on March 28, as compared with $4.991% at
the end of February.”

Changes in the gold holdings of the Bank of England in
March were as folloyys: In the week ended March 4, a loss
of £5,168; in the week ended March 11, an increase of
£5,909; in the week ended March 18, an increase of £7,619,
and in the week ended March 25, an increase of £28,601, ' The
Bank of England’s gold holdings on March 26 were at an
all-time high of £201,393,634, which compared with £193,-
123,088 a year earlier; with the minimum of £150,000,000
recommended by the Cunliffe committee, and with £136;,-
880,252 in the Bank's statement just prior to the suspension
of gold in September, 1931, )

Details of the gold movement to and from New York were
outlined as follows in the “Monthly Review” of the New
York Federal Reserve Bank for April 1:

“On the last day of February the guilder rose slightly
above the gold export point from New York and $350,000 of
gold was engaged on March 2 for shipment to Holland.
Following this, a decline in the European gold currencies
commenced, and gold exports from the United States were
limited to the single shipment. ‘

“Imports of gold into the United States for the month
amounted to about $2,000,000, of which $1,420,000 came from
Canada, $160,000 from Australia, $140,000 from China, and
$130,000 from. Russia.  In addition to these imports, there
was a net decrease of $970,000 in the amount of gold held
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under earmark for foreign account at the Federal Reserve

| Bank 0of New York, and receipts of newly-mined domestic

and scrap gold at the mints and assay offices continued -
in about the usual volume.

“As the net result of the month’s transactions, the mone- :
tary gold stock of the country was increased by close to
$15,000,000, following a reduction of $16,000,000 in
February.”

Canadian exchange during March ranged from a premium -
of %49 to a discount of 9/16%. Montreal funds were at a -
premium of 1/16@%% on March 2 and on March 31 at a
discount of 9/16%.

CONTINENTAL AND OTHER FOREIGN EXCHANGE

The decline in the French frane during March was less
the result of the German movement of troops into the
Rhineland than of distrust on the part of French nationals
as to the internal political conditions in France and of fears
that the fran¢ might soon be devalued. During the week
ended March 6, which included Feb. 29, the franc ranged
between 6.66%5 and 6.68%. In the next week, March 7 to 13,
inclusive, the range was between 6.63 and 6.657. All other
currencies during the week moved more or less in sympathy
with the franc and the declines in the exch#nges during
the week ended March 13 represented the full extent of
the adverse influence exerted by the German troop move-
ment.on the foreign exchanges.

Pinancial markets everywhere became exceptionally quiet
and transactions were reduced to a minimum as bankers and
industrial leaders adopted a policy of caution, realizing
that the negotiations between Locarno treaty Powers and

| the German Government would be protracted. Nevertheless,

even before March 13 financial markets abroad were opti-

mistic that the German movement would not lead to armed

conflict. In the first week after the German movement

there were indications that hoarding was on the increase

and that savings were being withdrawn in considerable

volume from French banks on the Eastern border. Through-

out the month it was reported that gold coins of every

mintage were in demand in the French cities at a premium.

However, the increased tendency toward hoarding by

French nationals can hardly reach a greater extreme than’
has been manifest for several years. It was shown officially

in January that hoarding within the French borders

amounted to approximately 40,000,000,000 francs, of which

it was estimated that approximately 10,000,000,000 francs

was in coined money, principally gold, and that about

30,000,000,000 francs was in Bank of France notes of high
denominations.

The real setback to the franc came as a result of the °
passage by the Chamber of Deputies on March 21 of a law
authorizing the French Treasury to issue 6,000,000,000
francs of new Treasury bills. The law was passed almost
simultaneously with current reports in Paris that the credit
of £40,000,000 arranged in London early in February had
been exhausted. When the franc was stabilized in June,
1928, 'a new legal limit of short-term borrowing by the
French Treasury was fixed at 10,000,000,000 francs. In
1935 the French Government raised the authorized maximum
volume of Treasury bills from 10,000,000,000 francs to
15,000,000,000 francs, so that the law of March 21 brought
the maximum to 21,000,000,000 francs. The distrust of the’
public as to the Government’s financial policies and the
failure of successive Cabinets to balance the budget account
for the extensive hoarding, the low price of rentes, and the
great flight of capital from France during the past three years.

Money continued firm in Paris throughout the month.
The Government found it practically impossible to borrow
at home in the long-term market. The drop in the franc
toward the end of the month reflected widespread fears
that the new law lifting the maximum of Treasury short-
term bills might lead to measures of inflation such as
occurred when in. 1925 the Treasury’s accommodation at
the Bank of France reached a total of 39,500,000,000 francs
and the unit threatened to go the way of the mark after
the war, when all German savings were wiped out. On
March 29 the Bank of France increased the rediscount rate
from 31%% (in effect since Feb. 6) to 5%. Paris money
rates hardened also.

The Bank of France statement for the week ended Feb. 28
showed an increase in gold holdings of 851,500,208 francs;
for the week ended March 7, an increase of 156,607,337
francs; for the week ended March 13, a decrease of 277,-
294,254 francs; for the week ended March 20 an increase .
of 32,114,180 francs, and for the week ended March 27, a .
decrease of 113,593,416 francs.

Gold holdings of the Bank of France on March 27 stood
at 65,586,827,992 francs, which compared with 82,634,668,671
francs a year earlier and with 28,935,000,000 francs when
the unit was stabilized in June, 1928. The Bank’s ratio on
March 27 stood at 69.39%, compared with 80.29% a year
earlier, and with legal requirement of 85%. On March 2
Paris cable transfers were 6.681@6.68%, and on March 31,
6.5834 @6.59%.

The German mark situation continued grave. Despite
strict censorship and cloture of all opposition, there are
increasing signs of protest against the financial policies of
the Government on the part of responsible elements in Ger-
man industrial and banking circles. ; The New York “Times”
Berlin correspondent recently pointed out that it was con-
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sidered there that the international dispute “had a dgmger-
ous, if obscure, domestic background, and the intention of
the Reichstag election seems to be to strengthen Chancellor
Hitler against disgruntled conservative elements, rather
than to obtain a popular endorsement of the treaty viola-
tion.” :

For a month or more banks were reporting criticism in

official financial circles of the Government’s armament ex-:

penditures, and the opinion was expressed that the Govern-
ment would be compelled to resume the publication of bud-
gets and to make trustworthy report of the Reich’s debt.
The banks themselves hold a constantly growing volume of
Reich bills, of which the most recent instance is the
Deutscher Disconto, whose balance sheet shows investments
in public securities to be four times the amount held in 1935.
Experts in Germany hold that the only means to reduce the
vast burden of armament debt is drastically to devalue the
reichsmark, v

The Reichsbank’s statement: for the last quarter of
February showed a loss in gold and bullion of 1,935,000
marks; for the first quarter of March, an increase of 19,000
marks; for the second quarter, an increase of 13,000 marks;
for the third quarter, an increase of 61,000 marks, and for
the last quarter, an increase of 24,000 marks. The
Bank’s gold and bullion on March 31 stood at 71,792,000
marks, which compared with 80,824,000 marks a year earlier
and with 806,223,000 marks on Dec. 31, 1932. ‘The bank’s
ratio on March 31 stood at 1.80%, compared with 2.32%
a year earlier and with 25.89 on Dec. 31, 1932. On March 2
the free mark was quoted at 40.68@40.70, and on March 31
at 40.15@40.20. : .

Italian lire continued under the strictest of exchange con-
trol regulations. On March 3 the Italian Government issued
a decree making the three largest banks “public credit insti-
tutions,” nationalizing them in a way. The banks affected
were the Banco Commerciale Italiana, the Credito Italiano,
and the Banca di Roma. Their shareholders, it was under-
stood, were to be compensated and in their stead control
was to be exercised by the Italian Industrial Reconstruction
Institute. The banks had been virtually controlled by the
Institute since 1933.

Toward the end of the month the Italian Government
passed a decree nationalizing the key industries of Italy,
which, however, had no effect on foreign exchange. The

- follow trends long in evidence.

read:

step was merely part-of the program of the Fascist corporate '
State. It was expected to be extended to concerns conduct-
ing a national business within Italy and in the Italian
colonies, but it was thought doubtful that the plan would
be applied to merely.local industry. .

The lire has been pegged by the exchange control with
reference to the French franc. Until the outbreak of the
Italo-Ethiopian war the rate was pegged around 8.22, Par
of the lira is 8.91. Shortly after the invasion of Ethiopia
the peg was reduced to around 8.14@8.16, and early in’
February the peg was lowered still further to 8.02@8.04.
Toward the end of March the peg was again reduced to
7.94@7.99. By a decree passed on March 22, the Italian
authorities established a special tourist lira, to be the
equivalent of 17 lire to the dollar, thus making the tourist
lira approximately 5.88c. This rate had not, at the time
of going to press, been officially fixed except on a. tempo-
rary basis. It was thought that the rate would finally be
fixed at approximately 6.50c. Cable transfers on Rome on
March 2 were quoted at 8.02% @8.03, and on March 31 at
7.92Y,@7.94.

The Belgian unit continues to be one.of the firmest of
the Continental currencies. On March 19 the National
Bank of Belgium showed gold holdings of 3,315,300,000,
belgas. Its ratio of gold to notes stood at 79.60%, and its
ratio of gold to sight liabilities was 68.57%. Belga cable
transfers were 17.06@17.07 on March 2, ‘and 16.91%,@16.94
on March 31. J

Exchange on the countries neutral during the war, with
the execption of the Spanish peseta, continued in March to
The guilder, Swiss franc,
and Scandinavian units moved in close sympathy with the
sterling-franc rate. In March the Spanish peseta, which had
previously been held in close relation to the I'rench franc,

- became a blocked unit. A cable from Madrid to the Irving

Trust Co. of New York from the Banco Hispano Americano
“According to a decree appearing in the ‘Official
Gazette’ of March 17, all remittances of Spanish bank notes
received after the 17th of April without a certificate signed
by Spanish Custom House authorities will no longer be.
authorized by the Exchange Control Committee to be
credited in foreign accounts with banks in our country,
and will therefore be held at the remitter’s disposal, pending
further instructions. Until April 17, notes received must
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68.12a68.13
67.91a268.03
67.63a267.72
DAY
67.69a67.74

67.81a67.91

17.05217.06
17.04a17.05
8U

16.98%4a.00%
17.01¢17.02

17.00
16.97%a.99%
16.96

16.97216.99
SUN|

16.98216.99
16.97216.98
16.98216.99
16.97
16.93%a.96 4
16.93a16.94 %%
SUN|
16.92216.93
16.9514a16.97
16.95216.97
16.94216.96
16.913%a.94%
16.88216.90
SUN

16.9034a16.93
16.91a16.93

17.06a17.07
17.0434a17.06
AY

D
16.99a17.01
17.01%a17.03

17.01
16.99a17.00
16.9'
16.98217.00

DAY
16.99217.00

16.98216.99
16.98%4a.99%%
16.98

16:94216.97
16.94a16.95
D.

AY
16.93216.94
16.96a16.97 34
16.96216.97 24
16.9414a.96 34

6.92a16.95 %%
16.89a16.90 %
D

AY
16.91a16.92%4

16.91%4a16.94

.02
8.01 a8.01%
SUN

8.00 ¢8.01
8.00

8.00
7.99 a8.00

7.99
7.98 a7.99
SU

7.98%4a7.99
7.9834a7.99
7.98 a7.99
7.98 a7.99
7.9734a7 98
7.97 06.898

7.97
7.96 a7.97
7.96 a7.97
7.9534a7.96
7.94 a7.95
7.92 a7.93

N|

8.02
8.0214a8.03
.03
8.01%4a8.02
DAY
8.0014a8.02
8.01

7.98 %4a8.00
DAY

7.99 a8.00
7.99 a8.00
7.99- a8.00
7.9834a8.00
7.98 " a7.99
7.9734a7.99
DAY

7.98
7.97 a7.98
7.97 a7.98
7.96 a7.97
7.95 a7.96
7.9234a7.94

SUN|DAY

7.92
7.92 a7.93

7.93
7.9214a7.94

8.01 -
7.9934a8.0034|.
8.00

.9414a.94%]|.
SUN|DAY

94%a.94%]|.
.94%a.94%]|.
9414a.947%|.

94Ya. "
941{a.9454|.
SUN|D.
941a.94 14|,
941{a.94%4|.
94 a.944|.
94 a.943%|.
94 a.943%|.
93%a.94 |.94 a.94}
SUN

DAY  w{
93340.94 |.94 a.941f
933094}

94 a.9414

Denmark

. Sweden

Krone

Krona

Berlin

Vienna

Spanish

Norway
Krone

Retchsmarks

Schilling

Peseta

Checks

Banker:

s
Cables

Bank:

Checks

ers
Cables

- Banker:

Checks

5
‘ables

Checks

Bank:

ers’
Cables

Banker:

Checks

5
Cables

Bankers'

Cables

- 8
22.29a22.30
22.280a22.30
22.27a22.29
22.25022.28
22.27a22.29
-|22.26a22.27
SUN

22.21a22.24

22.23022.24

22.23022.23

22.19a22.23

-|22.18222.19

22,20022.22
SUN|

22.20022.22
22.19022.21
22.19222.20
22.19a22.20
22.16a22.18
22.13a22.15

SUN

22.12222.14
22.15022.16
22.14a22.16
22.13022.14
22.09222.10
22.06a22.07

SUN

~|22.09422.11
22.10022.13

DAY
22.30a22.31
22.29a22.31
22.28a22.30
22.26a22.29
22.28022.30
22.27a22.28
DAY
22.22a22.25
22.24a22.25
22.24a22.25
22.20a22.24
22.19222.20
22.21022.23
DAY
22.21a22.23
22.20a22.22
22.20a22.21
22.20a22.21
22.17a22.18 34
22.14a22.16
DAY
22.13a22.156
22.16a22.17
22.16a22.17
22.14222.15
22.10a22.11
22.07a22.08
DAY

22.10022.12
22.11022,14

SUN

25.74025.76
25.73a25.75
25.72a25.74
25.70025.74
25.72a25.74

25.71025.72
SUN

25.64025.68
25.68a25.70
25.66a25.68
25.64a25.67
25.61a25.63

25.63025.67
SUN

25.64025.65
25.63a25.65
25.63a25.64
25.62a25.64

25.60
25.56a25.58
SUN

25.55025.57
25.58a25.59
25.57a25.59
25.56a25.57
25.50a25.51
25.48(125.;9

25.51a25.53
25.52a25.55

J

DAY
25.75025.77
25.74a25.76

25.71a25.75
25.73a25.75
25.72a25.73
DAY

25.65025.69
25.69a25.71
25.67a25.69
25.65a25.68
25.62a25.63 34
25.64025.68
DAY

25.65025.66
25.64a25.65 %
25.64a25.65
25.63a25.65

25.61
25.57a25.59
DAY
25.56a25.58
25.569a25.60
25.568a25.60
25.567a25.68

25.61a25.52
25.49a25.60

DAY
25.52a25.54
25.53a25.56

SUN
25.08a25.10
25.08a25.10
25.07a25.09
25.05a25.08
25.07a25.09
25.05a25.07

SUN

24.99a25.03
25.02a25.04
25.01a25.02
24.98a25.02
24.95a24.97

24.98a25.01
SUN|

24.99a25.00
24.97a24.99
24.98a24.99
24.97a24.99
24.94a24.95
24.91a24.93

SU.

24.90a24.92
24.93

24.92a24.93

24.91a24.92

24.86a24.87
24.83a24.884

24.86a24.88
24.87024.91

DAY

25.09a25.11
25.09a25.11
25.08225.10
25.06a25.09
25.08a25.10
?)5.064125.08

AY
25.00a25.04
25.03a25.05
25.02a25.03
24.99225.03
24.96a24.98
24.99a25.02
DAY
25.00a25.01
24.98a25.00
24.99a25.00
24.98a25.00
24.95a24.96
24.9‘2{1124.94

DA
24.91a24.93
24.94°
24.93a24.94
24.92a24.93
24.87a24.88
24.84a24.85

DAY
24.87a24.89

SUN
40.67a40.68
40.64¢40.66
40.64040.65
40.630240.65
40.65a40.68
40.568a40.61
SUN

40.34040.48
40.48040.53
40.49a40 53
40 50040 52
40 40a40 48
40.46240.49
SUN|

40.47a40.48
40 48240 49
40 48240 50
40.48040 50
40 46440 48
40.41(140.4].';5I

S
40.34a40 .39
40.37a40.39
40.36a40.39
40 32a40 33
40.230240.24
40.05240.06

SUN

40.43040.09
40.07240.19

DAY

40.68240.70
40.65a240.67
40.65a240.66
40.64a40.66
40.66a40.69
40.59240.62

DAY

40.35040.49
40.49a40 55
40 50a40 54
40 51a40.54
40 42a40.50
40.47a40.50

DAY
40.48a40.49
40.49a40.50
40 49240 51
40 49240 51
40 47a40 49 -
40.42a40.456
DAY

40 35a40 40
40.38240.40
40.37a40.40
40 33240.34
40.24a240.25
40.06a40.07
DAY
40.04240.10

40.15¢40.20

SUN|DAY

18.98¢19.01
18.98a18.99
18.95a218.97
18.95a218.96
18.95a18.96
18.93a18.94

SUN
18.84418.91
18 89a18 95!
18 88al8 92
18 87a18 90
18.85a18.86
18.86a18.88

SUN

18.87218.88
18.87a18.89
18 87a18.89
18 86a18 87
18.84
18.81
SUN
18.77a18.81
18.79418.81
18.79a18.81
18.78a18.81
18.75
18.71
SUN

18.73a18.74

18.73218.76

A
18.99a19.02
18.99419.00
18.96a18.98|
18.96a18.97
18.96a18.97|
18.94a18.95|

AY

D.

18.85a18.92
18 90a18.96
18.89a18.93
18 88a18 91
18.86a18.87
18.87a18.89!

DAY
18.88418 89
18.88a18.90|
18 88a18 90|
18 87a18 88|
18.85
18 82
DAY
18.78a18.82
18.80a18.82
18.80a18.82
18.79a18.82
18.76
18.72.

DAY
18.74a18.75

18.74a18.77

SUN
13.844213.85
13.80a13.84
13.81a13.82
13.80a13.82
13.82a13.83
13.78 %4a13.79

SUN]

13.74413.76
13.77a13.78
13.76a13.77
13.76a13 77
13.74a13.75
13.75a13.77
SUN

13 76
13.7534a13.76
13 7534a13.76
13 74a13.75%
13.7?;13.74

SUN|
13.70a13.71
13.71a13.72
13.70a13.71%4
13.68a13.70

13.66

3.
13.64413.65
SUN
13.65a13.65 %4

DAY
13.85a13.86
13.80}4a.84 %
13.81%aq3.83
13.81213.82
13.82 14a13.
13.79213.80
AY

D
13.7513.77
13.78013.79
1377413 78
13 77213 78
13.75a13.76
13.76a13.78
DAY

13 77
13 76013 77
13.76013.76 34
1375013 7634
13./3%50.743%

13.72
DAY
13.7014013.72
13.7114013273
1371 a13.72
13.6934a13.72

13.67
13.64140.6534
DAY
13.6534413.66

13.65a13.65 34

13.6534a13.66

gitized for FRASER

p://fraser.stlouisfed.org/

24.88a24.92
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be accompanied by a number list in triplicate, certified and
witnessed by the Spanish Consul, as to sealing of the pack-
ages and verifying the numbers. The Consul should immedi-
ately forward a copy of the certification to the Foreign
Exchange Control Board.” In explanation of the decree the
Spanish Consul General at New York stated that the per-
missible exportation of currency had been reduced to 5,000
pesetas (about $685 at current rate of exchange).

Holland guilders continued relatively firm, especially

against the French franc, as did the swiss unit. Both
Holland and Switzerland took gold from France during the

was not successfully organized until March 9, and the Tokio
stack market was reopened on March 10. Much uncertainty
in Japanese business circles throughout March, The new
Ministry gave every indication that some measure of credit
and currency inflation would be encouraged. The London
price of silver on March 31 was 19 13/16d. and on March 2,
19%d. Shanghai dollars were 29.77@30 3/16 on March 31
and 30@30 7/16 on March 2. The Hongkong dollar was
32.56@32 13/16 on March 31 and 32.78@33 3/16 on March 2.
Yen checks sold at 28.87@28.94 on March 81 .and at 2897@
29.10 on March 2.

month, Although Dutch business showed no improvement,
The Netherlands Bank continued to improve its already
strong position. On March 23 gold holdings of the Nether-
lands Bank were 704,300,000 guilders and its ratio was at
78.4%. The National Bank of Switzerland had total gold
holdings on March 23 of 1,497,400,000 Swiss francs, and its’
ratio of gold to notes stood at 120.09%, while its ratio of
gold to total sight liabilities stood at 85.609%.

Guilder cable transfers on March 2 were 68.75@68.78.
The guilder ranged during the month between 67.64@68.78,
and closed on March 31 at 67.81@67.91.. Swiss cable trans-
fers were 33.07@33.09 on March 2, and 32.53@32.58 on
March 31. Cable transfers on Sweden were 25.75@25.77
on March 2, and 25.53@25.56 on March 31.

Exchange on the South American countries was rela-
tively firm throughout March, moving in close sympathy
with sterling-dollar exchange., The foreign commerce of the
South American countries has shown notable improvement
in the past year. The Southern republics are strongly in-
clined to lift all unnecessary restrictions on exchange,
though it is admitted that controls must continue more or
less watchful until such time as there is complete clarifica-
tion of the foreign exchange and monetary policies of the
principal countries on other continents, The official quota-
tion for exchange on Buenos Aires ranged béetween 32.96 and
83.01 during March. The free market range was 27.50@
27.75. The official rate of Rio de Janeiro was 8.25@8.56.
The unofficial or free market in milreis wag 5.60@5.85.

Exchange on the Far Eastern countries continued to move
in close sympathy 'with sterling, However, Japanese yen
were irregular as a consequence of the political murders
which took place on Feb. 26, and long delay before the
organization of a new ministry under the leadership of
Koki Hirota. The new Finance Minister chosen was Elichi

“"Baba, President of the Hypothec Bank. The new Ministry
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- DAILY RATES OF EXCHANGE ON OTHER CENTERS

Czecho- ‘
slovakia Rumania Polish . | Hungary
Koruna Let Zioty Pengo

Checks Cables

Checks Checks Checks
N |DAY

8U.
4.19 a4.20 +7534a.78  [19.09219.12/29.75229.80(2.32 a2.33
+75%4a.78 119.07219.09/29.75029.85/2.32 a2.33
75 a.78 119.06219.08/29.73229.80/2.31 a2.33
75 a.78  119.05219.08/29.73a29.80/2.31 a2.33
75 a.78 119.06a19.08|29.73029.75|2.313;a2.32
73%4a.76 [19.03219.04 29.684129.71\? DAZY;sl%

SU.
6.77 118.95a19.03/29.62a29.65/2.30 a2.32
19.02219.05/29.66429.80(2.31 a2.32
19.00419.03/29.67a29.80)2.30422.31 34
18.99219.01129.61a29.70/|2.30 142231 14
18.96018.98/29.62a29.65/2.30 3522.31
18.98219 01/29 66429 70/2.31" 2.32
N|DAY

SU.
18.98219.00/29.61a29.75/2.31 a2.3234
18.98219.02|29.63a29.75/2.31  a2.32
18.98219.01129.64a29.75(2.30 3§22.32
18.97218.98)29.63a29.65/2.30 1542.32

18.95  129.58429.60(2.3014a2.31
18.91a18.92|29.56429.60(2.29 1422.30
N[DAY

SU 3
18.88418.92129.54229.65|2.29 35a2.30
18.91a18.94/29.54a29.65/2.

Bul-
Canada
Dollar

r Checks

locoaaaad)

Serbia
Dinar

Finnish Argentina

Peso .

Brazil
Miireis

Checks Cables

8.3008.36 | 8.81a8.87
8.30a8.36 | 8.31a8.37
8.30a8.36
8.30a8.36
8.30a8.36
8.25a8.29

8.23a8.24
8.25a8.29
8.2548.59
8.2508.59
8.2548.57
8.25a8.57

8.25a8.57
8.2548.57
8.25a8.57
8.25a8.57
8.25a8.57
8.25a8.56

8.25a8.56
8.25a8.56
8.25a8.56
8.2508.56
8.25a8.55
8.20a8.55

8.24a8.55
8.24a8.55

Checks Cables

28033.36/33.29233.37
.27a33.36(33.28233.37,
26a33.36|33.27a33.37
25a33.36133.26a33.37

33.27a33.37,
33.26

Y6a 3% Dpremium
116¢ 32% Dpremium
13204 115% Dremium
Par a 1% premium
1326 116% Dpremium
Par a'2% premium

a2.21
a2.21
a2.21
a2.21

Besgscana

Bacicesns

%16% disct. g par 33.15033.24/33.16433.25

Par 33.20233.24/33.21a33.25,
33.17233.24|33.18233.25|
33.16a33.24(33.17a33.25|
33.13033.24/33.14a33.25
33.15033.24/33.16233.25

33.15a33.19133.16233.20
33.15a33.24|33.16a33.25
33.14a33.19/33.15a33.20
33.09a33.19|33.10a33.20
33.11a33.12|33.12433.13
33.07233.11{33.08433.12

33.03233.11|33.04¢33.12
33.07233.11(33.08233.12

132% disct. @ par
h16% disct. a par
116% disct. @ par
1312% disct. a par

4 161404 17
4.1634a4.17
4.1634a4.17
4.164a4.16%

.16
4.15 a4.156%

4.1414a4.15 7334a.77

4.15 a4.15%| .73%4a.77

4.16 a4.15%| .74  a.756 |18.91418.93 29.64a29.65(2. . 33.05433.11|33.06¢33.12

4.14}4a4.15 74 a. 18.90218.91129.56229.60/2.30 a2.3014 . . 33.05233.11/33.06233.12
4.14 73 a. 18.85a18.86(29.49a29.65(2.29 a2.29 34 . .1814a2. 33.00 33.01

4.13 a4.13%| .74 18.81418.83 29.46«289.(13 %isy%ﬂaLZQ% 2.173462.18 34132.95a32.99|32.96233.00

U.
4.13  a4.13%| 74 a.77 [18.83418.85 29.56a29.65/2.28 1442.30 2.18 a2.1814132.95a32.09|32.96a33.00
4.13%a4.14 -73%a.77_ 118.85a18.90'29.45429.65(2.28 }4a2.30 2.18%a2.19 '32.95a33.00/32.96233.01

Chile
Peso Sol

Checks Checks

5.00a5.1925.00225.25
5.00a5.19]25.00a25.25
5.00a5.19125.00a25,25
5.00a5.19|25.00a25.25
5.00a5.19(25.00225.25
5.0025.19|25.00a25.25

5.00a5.19|25.00a25.25
5.00a5.19125.00a25.25
5.00a5.19/25.00a25.25
5.0025.19/25.00a25.25
5.00a5.19|25.00225.25
15.00a5.19(25.00a25.25/

5.00a5.19|25.00225.25)

X 25.00a25.25
25.00a25.25)
25.00a25.25|
.19125.00425.25|
5.0045.19/25.00a25.25|

5.00a5.19|25.00a25.25
5.00a5.19/25.00a25.25)
5.0025.19(25.00a25.25)
5.00a5.19|25.00a25.25
5.00a5.19(25.00a25.25|
5.0045.19/25.00a25.25,

5.00a5.19/25.00225.25|
5.0025.19125.00225.25

Par 2.19%4a2.20
16a 132% discount 2.1935a2.20
146% discount %

3%a 116¢% discount
316a %% discount
5162 ¥ % discount

34a 72 % discount
34a %6% discount
3 a %6% discount
516a 3 % discount
34a 1¢% discount
916a 3% discount

34a1%,; % discount
96% discount

8.26a8.87
8.26a8.57

8.26a8.57
8.26a8.57

8.25a8.56
8.25a8.56

Bolivia
Boliri~

Ecua-
Colombia | dor
Dollar Sucre

Checks | Checks

53.00a57.98
53.00a57.98
53.00257.63
52.87a57.31
52.87a57.47,
52.00a57.63,

52.75a57.39
52.75a57.06|
52.756a57.15
52.75457.15,
52.76a57.15
52.75a57.05)

53.00a57.15
53.00a57.15
53.00a57.06
53.00a56.74
53.00256.74
53.25a56.82

53.25a57.15
53.60a57.15)
53.25a57.15[.
53.50a57.15
0 (53.60a57.15
53.60a57.16

53.50a57.15
53.50a57.15

Vene-
zuela
Bolivar

Hong
Kong
Dollar

Shang-
] hai
(Yuan) Dol'y
Checks Checks
DAY

32.78a331345/30.00a307¢
32.63a33146 [29.86a305¢
32.52a32 7% |29.75a3034
32.53a321%6/29.69a303;¢
32.41a3213,5(29.73a30%¢
32.41a3215,6/29.69a30%¢
DAY

32.58a3215,6/29.86a30 5§
32.56a3215%16/29.81a30 1{
32.63a32154|29.90a30%¢
32.53a33.00(29.85a305;¢
32.56a32156/129.88230 14

32.58a3215,6/29.77a303;¢
N|DAY

32.58a3215:6/29.84a30 1§
32.56a3215,6/29.88230 34
32.59a321516(29.88a30 3£
32.58a327% [29.88a30Y
32.58a327% [29.88a3014

32.55a3274 [29.83a30%
N|DAY

32.55a3274 [29.79a301¢
32 52a32%4 [29.79a301%
32.61a327%% [29.88a3014
32.63a321516(29.91a30 1
32.58a32 7% [29.83a3034
32.50a321%16/29.73a303%¢
DAY

32.53a321316(29.77a30%¢
32.56a321316129.77a3036

Yoko-
hama Manila
Yen Peso

Checks Checks

28 97a29 10/50.30a50%¢
29.07a29.14/50.30a50%¢
29.10a29 14/503{ a50%¢
29.07a29.12(50.30a505¢
29 09429 13/50.30a50%¢
29.06a29.11{50.30a50%¢

29.01229.07|50.30a505%¢
29 02a29 07/50.30a50%¢
29.01a29.04/50.30a505¢
28.94a29 00(50.30a505¢
28 91a28 95(50.30a50%¢
28.92a28.98|50.30a505¢

28.94a28.96/50.30a50%¢
28.91a28 95/50.30a50 34
28.91a28.94|50.30a50 3%
28.89228.93|50 30a503§
28.88228 92(50.30a503§
28.87a28 90 50.30a50 3%

28.83a28 90/50.30a5034
28.80a28.93|50 30a5034
28.88a28.93)|50.35a50 3§
28.87a28.91(50.30a50 34
28.85a28 86|50.25a50 3§
28.80a28.85(50.30a50 3§

28.83a28.92|50.30a50 34
28.87a28.94150.25250 34

Singa-

Uruguay pore

Peso
Checks

80.00a81 1%
80.00a813¢
80.00a813
80.00a81 %
80.00a8134
80.00481.00,

80.00a803%
80.00a81.00)
80.00a81.00,
80.00a80 %%
80.00a803%
80.00a803£

80.00a803
80.00a807%%
80.00a8034
80.00a8034
80.00a803%
80.00a803

80.00a80 34
79.88a80 14
79.88a80 14

79.88a80;{‘
79.75a8014 | .:

79.75a8034
79.752801

Peru Portugal

Escudo
Checks
SUN

4.55a4.56
4.5504.56
4.55a4.56
4.54a4.56
4.54a4.56

Bombay
Dollar Rupes

Checks Checks

58.50a58.60/37.67a37.73
58.50a58435|37.64a37.71
58.50a58 % |37.64a37.71
58.50a58.55|37.64a37.72
58.38a58 55/37.66a37.71
58.41a58% [37.65a37.68

/
58.22258.45|37 50a37.55
58.34a58.50|37.61237.67|
58.38a58.50/37.68a37.63|
58.28a58.40|37.53a37.57
58.22a58.35|37.48437.56,
58.25a58.35/37.53237.62)

58.25a5834 (37.53a37.61
58.28a58.45)37.53a37.58|
58.25a58.35/37.52a37.59
58.22a58.30|27.50a37 58
58.19a58.30|37.456a37,53
58.17a58.30{37.42437 50

58.13a58.30(37.40a37.49
58.16a58.30|37.44437.50
58.19a58.30|37.44a37.51
58.16a58.30137.45a37.47
58.00a58.15(37.38a37.41
57.97a58.10|37.33a37.37,

58.00a58.15(37.36a37.41
58.03a58.25! 37.39437.43_

Java
Qutlders

4.54a4.55
SUN

9 P POOOOD ©OOODO
Soooe aven

coOoCo oo

oo ovooo

4.50a4.51
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