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- 'REVIEW OF AUGUST—COMMERCIAL AND
FINANCIAL EVENTS

The best news in connection with Government affairg
during the past month was the adjournment, shortly after
mid-night of Aug. 26, of the first session of the Seventy-fourth
or so-called “Ten Billon Dollar Congress.”” Much of the
new legislation passed and the appropriations granted have
caused considerable concern and the adjournment came as a
relief to everyone—except perhaps the New Dealers. To
quote the New York “Pimes’” ‘“‘House and Senate joined in
the scramble, adding millions to the appropriations so that
there might be enough for everybody to get his individual
portion. Nothing else eould have been expected so long as
the popular belief has spread and been fostered that, as the
old song put it, “Uncle Sam’s rich enough to ‘give us all a
farm.’ But his land is now nearly gone, and if the spending
rage keeps on it looks as if his cash will soon be also.” Chair-
man Buchanan of the House Appropriation Committee
has estimated that the record appropriations will total
$10,250,000,000. The closing hours of the session were the
oecasion for a severe denunciation by Representative Wood-
ruff of Michigan of “the Administration’s profligate expendi-
tures.” He ventured the prediction that the American
people would seize the first opportunity given them through
the ballot “‘to register for all time a repudiation of these
shocking wasteful policies that will be a lesson  to other
administrations for many years to come.” = “For the fisca]
year ended June 30 1934, the Administration appropriated
$7,105,050,000; for the fiscal year ended June 30 1935, there
was appropriated $8,851,069,000 and this, together with the
sum appropriated by this session of Congress, represents a
sum greater by $1,514,274,000 than was expended by the
United States during the period of 124 years from Washing-
ton’s first inauguration to the fiscal year ended June 30 1913,
when President Wilson assumed Executive authority over the
expenditures of the United States Government,” said Mr.
Woodruff. :

The New Deal program took a sharp setback in the special
Congressional election held in Rhode Island on Aug. 6 when
Charles F. Risk, Republican candidate defeated Antonio
Prince, his Democratic opponent whose campaign appeal was
“Shall it be back to Hoover or forward with Roosevelt.”
Mr. Risk made no secret of his opposition to the New Deal
condemning among other things, the Agricultural Adjustment
Administration’s processing tax and contending that several
of Rhode Island’s textile mills had closed as a result of the
Federal assessments.

Major Bills Enacted
Among important bills passed by Congress and signed by
President Roosevelt during the month were the following:
On Aug. 14, President Roosevelt signed the Social Seeurity
Bill, which was approved by the Senate and sent to the White
House on Aug. 9. This Social Security Bill was one of the

most important measures in. President Roosevelt’s so-called
“must” program. It will impose taxes of - $2,713,000,000
annually by 1950 upon employers and employees to -pay
pensions for the aged, aid the sick, the unemployed and the
blind. It earries appropriations of $94,491,000 for the 1936
fiscal year as the Government's contribution to the pension
scheme, not including $4,000,000 authorized for the fiscal
year ending on June 30 1936, and $49,000,000 for each fiscal
year thereafter, to meet the cost of certain requirements of
the law. : :

On Aug. 19) the Omnibus Banking Bill, planned by the
Administration to center control over currency and credit in
the Government, was completed by Congress when the con-
ference report on the Bill was approved in the Senate and
House without record votes. The Bill with all its changes
in the banking laws, was hurried to the enrolling clerks who
began putting it in shape for dispateh to the White House.
President Roosevelt signed the Bill on Aug. 23. .

On Aug. 20, the new Tax Bill designed to add about
$250,000,000 annually to Federal revénue, principally by
means of greater imposts on large incomes and estates, was
completed by Senate and House conferees and, following
ratification by the respective bodies, made ready for the
President’s signature. The bill in its final form. was some-
what tempered from the original conception of taxation, as
indicated by the Roosevelt Administration to Congress.
President Roosevelt signed the new Tax law on Aug. 30.

At 3:16 p. m. on Aug. 26, the Utilities Bill providing for
the eventual elimination of holding companies except those
essential to the operation of single integrated systems, be-
came & law when it was signed by President Roosevelt.
The bill, which has been termed a virtual “death sentence,””’
will break up most of the big holding company networks
within three years. '

On Aug. 30, President Roosevelt signed the Guffey Coal
Control Bill, launching the Federal Government on a new

 venture in industrial regulation, which he had asked Congress

to undertake despite doubts as to its constitutionality. The
immediate effect is expected to be the cancellation of further
threats of a strike in the bituminous coal field. :

On Aug. 30, President Roosevelt also approved the bill
establishing the Liquor Control Authority within the Treas-
ury Department, to displace the old Federal Aleohol Control -
Administration which lost official standing with the dis-
solution of the National Recovery Administration from which
it derived its authority. Over strenuous objections of
Secretary of the Treasury Morgenthau and other Govern-
ment officials, the Act stipulates that it shall be administered
by a single agent under direct supervision of the Treasury
Department. To date no official indication as to the iden-
tity of the new liquor administrator has been forthcoming.

Adjournment of First Session of Seventy-fourth Congress—
, Several “Must’ Bills Fail of Passage

Adjournment of the first session of the Seventy-fourth
Congress oceurred shortly after midnight on Aug. 26, the
adjournment bringing to an end a filibuster engaged in by
Senator Huey P. Long of Louisiana. The tactics which
prevented the enactment of the bill developed through an
effort to force the House to accept last minute amendments
by the Senate to the Third Deficiency Bill which would have
called for the continuance of loans of 12 cents a pound on cot-
ton and provided for loans of 90 cents a bushel on wheat. The
adjournment of the session, under a previously adopted
concurrent resolution, marked the defeat of the Third
Deficiency Bill which it is understood carried appropriations
of $76,000,000 for the Social Security Law, $13,000,000 for
soil conservation, $600,000 for the Rail Retirement Board,
$200,000 for administration of the Guffey-Snyder Coal
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Control Bill, $200,000 for the gera.tion of the Federal
Aleohol Control Administration and $25,000 for administra~
tion of the Neutrality Act. :

It was estimated by Chairman Buchanan of the House
Appropriations Committee that the appropriations of the
session will total $10,250,000,000, a record.

Six major pieces of Administration. “must’”’ legislation
failed of enactment during the session of Congress just ended.
These were the Walsh Government Contract Bill, the Ship
Subsidy Bill, the Commodities Exchange Regulation Bill,
the protocols for adherence to the World Court, the Third
Deficiency Bill and the Copeland Food and Drug Bill.

Summary of Legislative Achievements of First Session of
Seventy-fourth Congress

The following summary of the accomplishments of the
first session of the 74th Congress was eontained in United
Press advices Aug. 25 from Washington to the New York
“Journal of Commerce":

1. Social Security—A program aimed to insure some 30,000,000 Americans
against the hazards of old age, unemployment and disability,

2. Wagner Labor Disputes Act—A. law seeking to guarantee to workers
the right to organize and bargain collectively with their employers,

3. Banking Act of 1935—8trengthening Federal control over credit and
monetary policy. i

4. National Defense—Nearly $1,000,000,000 was voted to increase the
strength of the Army and Navy, and construction of 24 new naval Vessels
was authorized, :

5. Neulrality—Voted an embargo on munitions to warring nations,
effective until March 1; set up a registration and licensing system for arms
manufacturers, and prohibited American ships from carrying arms or men
to belligerent ships at sea.

6. Gold Clause Suits—Citizens were prohibited from suing the Government
after Jan, 1 on claims arising from dollar devaluation,

7. Alcohol Control—Reasserted the Government's control of the liquor
industry which was voided by the Supreme Court's National Recovery
Administration decision.

8. Guffey Coal Bill—Set up a “little NRA" for the bituminous coal in-
dustry, imposing a tax on production and rebating 90% of the tax to pro-
ducers who adhered to certain wage and hour standards.

t 9, Farm Mortgage Moratorium—Permitted bankruptcy proceedings to
stay foreclosures for three years, giving farmers the right to’ redeem their
property after that time.

10, Utilities—Voted to limit utility holding companies to not more
than two for any given integrated system of operating companies, and
placed holding company control under Securities and Exchange Commission,

11. Relief—Voted $4,000,000,000 to set up two-year works program
designed to give employment to 3,500,000 men.

12 Tazes—Increased taxes on the rich on wealthy estates and profitable
corporations to raise an additional $250,000,000 yearly revenue.

13. AAA Amendments—Sought to bolster the New Deal farm program
against pending court tests and restrict suits for recovery of processing
taxes if they are found illegal.

14. TVA Amendments—Gave Tennessee Valley Authority specific author-
ity to sell surplus power. g

15. Air Mail—Directed Interstate Commerce Commission to investigate
rates paid to air lines and continued maximum 33 1-3% base pay.

16. Motor Carriers—Placed inter-State bus and truck lines under the
ICQO safety regulations. .

17. Railroad Reorganization—Simplified procedure for reorganization
under ICC approval.

18. Railroad Pensions—Provided for Federal pensioning of railroad
employees at 65 or after 30 years' service.

19. Veterans' Pensions—Restored full benefits to Spanish War veterans,

20. NRA—Extended recovery agency in skeleton form after Supreme
Court voided original code structure. :

gl. Financing—Authorized sale of “‘baby bonds” in denominations from

up.

President Roosevelt Signs Tax Bill—Will Yield New Revenue of
$250,000,000 Annually

On Aug. 30 President Roosevelt signed the Administra-
tion’s tax bill, which is expected to. yield new revenue of
$250,000,000 annually. The conference report on the bill
was approved by the House and Senate on Aug. 24 following
an adjustment reached on Aug. 20 by the conferees of the
differences between the bill as passed by the House on
Aug. 5 and that by the Senate on Aug. 15. 'The measure
was_submitted to conference with the rejection by the
House on Aug. 16 of the Senate amendment designed to
repeal the tax of 509, on profits derived from silver stocks.
Another Senate amendment—that of Senator Borah—
proposing to remove the tax-exempt privilege from future
issues of Government securities was also ‘dropped by the
conferees. Likewise the latter removed the provision in-
serted in the Senate bill to repeal the tariff excise on whale oil.
It was noted by the Washington correspondent of the New
York “Journal of Commerce” that despite the modified
form in which the bill was offered for final assage, three
Republican conferees, Senator Metealf, Rhode Island, and
Representatives Treadway, Massachusetts, and Bacharach,
New Jersey, declined to give it their approval. The New
York “Times” reported from Washington Aug. 20 that one
unusual thing about the compromise, and one not unex-
pected, was the deletion of the inheritance tax, a major
recomn;endation of the President. From the same account
we quote: i

The next major action, which differed in principle from Mr. Roosevelt's
suggestions, was adoption of the House surtax rates, beginning the increases
on incomes in excess of $50,000 instead of confining the increases to the
brackets above $1,000,000, as recommended by the President and adopted
by the Senate. }

In working out the conference agreement, the conferees threw out the
Borah amendment, prohibiting future issues of tax-exempt Federal securi-
ties, the McCarran amendment repealing certain sections of the Silver
Purchasing "Act of 1934, and the Copeland amendment, repealing 'the
present tariff tax on whale oil. :

Lonergan Plan Is Dropped

The Lonergan amendment, also inserted by the Senate and providing a
special exemption for insurance policies taken out for the purpose of paying
estate and inheritance taxes, was surrendered by the Senate conferees.

The inheritance tax went out of the bill because of difficulties in drafting
suitable administrative provisions. The proposal, which the House shoved
through in record time, was found upon re-examination to be fraught with
administrative pitfalls, and tax experts urged allowing this levy, new to
the American tax system, to go over for further study next session.

The increased estate tax provision was adopted so as to make up the
revenue lost by deletion of the inheritance levy. The proceeds would come
from the same general source; ‘namely, the large estates of the country,
although the principle of taxing inheritances as they are received by the
beneficiaries would not be written into our system, as desired by the
President,

The measure was (i;a.ssed by the Senate on Aug. 15 by
ggtéote %fe 57 to 22 and by the House on Aug. 5 by a vote of
to 96. : ;

Administration’s Omnibus Banking Bill Signed by President
Roosevelt

The Administration’s omnibus banking bill, on which
Senate and House conferees had been deadlocked following
the adoption of the measure by the Senate on. July 26 until
a conference report was agreeg upon on Aug. 16, was signed
by President Roosevelt on Aug. 23. The conference report
was adopted by both the House and Senate on Aug. 19.

Under the bill, which was passed by the House on May 9,
by a vote of 271 to 110 and by the Senate on July 26 with-
out a record vote, the Federal Reserve Board is to be known
as ‘‘the Board of Governors of the Federal Reserve System,”’
and the Governor and Vice-Governor of the Reserve Board
are to be known respectively as ‘“Chairman’. and “Vice-
Chairman’’ of the Board of Governors of the Reserve System. '
The heads of the 12 Reserve banks are to be designated as
“President’’ instead.of “Governor,” so as not to conflict
with the Reserve Board titles. With regard to the adjust-
ments made by the conferees, a Washington dispatch Aug.
16 to the New York “Times” is quoted in part as follows:

The end of the conference marks a long fight over the policies of Marriner
8. Eccles, Governor of the Federal Reserve Board, as expressed in the
bill passed by the House,.anid the views of the Glass group as set forth
in the Senate bill. 5 i

Opinion to-night was that Senator Glass, veteran banking legislator, had
once more come out the victor.

He and the other Senate conferees succeeded in carrying out their views.
on the Open Market C ittee, parti ly in the aspect that Govern-
ment securities must be purchased on the open market and not direct
from the Treasury. :

Likewise, Senate conferees prevailed in their insistence that the Federal
Reserve Board must be increased from the present six to seven members,

‘| with the Secretary of the Treasury and the Comptroller of the Currency

eliminated as members ex-officio. By

The provision of the Senate bill that bankers may serve on not more
than two bank boards simultaneously was retained but made subject to
the discretion of the Reserve Board, however.

A big feature of the bill is the arrangement for the Open Market Com-
mittee, which would be composed of seven Reserve Board members and
five representatives of the 12 regional Reserve banks. This Committee
would have power to influence the flow of credit by purchase and sale
of Government bonds by the Reserve banks. :

The policy laid down by the Committee would be mandatory upon the
Reserve banks.

Final Congressional aection on the bill was indicated as
follows in Washington advices Aug. 19 to the New York
““Herald Tribune'’: . !

The House and Senate passed the conference report' on the omnibus
banking bill. In the House, discussion was brief, and there was no roll
call. In the Senate there was complete absence- of discussion, and the
report was declared adopted by Vice-President John N. Garner within
a half-minute after it was taken up. Even Senator Carter Glass, in charge
of the conference report, was surprised at the suddenness with which
the report was adopted. :

President Roosevelt Signs $272,000,000 Deficiency Appropriation
Bill

The Second Deficiency Appropriation Bill, appropriating
$272,000,000 in supplementary funds for Government
departments for the current fiscal ﬂear and to meet defi-
ciencies in prior years, was signed by President Roosevelt
on Aug. 12. Included in the measure was an appropriation
of $36,000,000 for the Tennessee Valley Authority. The
bill also included an appropriation of $100,000 for the
expenses of the milk marketing investigation being conducted
by the Federal Trade Commission.

President Roosevelt Signs Resolution Barring Suits Against
Government by Holders of Federal Securities Carrying Gold
Clause Provisions

On Aug. 28 President Roosevelt signed the resolution
passed by Congress, which, after January 1 1936 bars
holders of Government securities containing the “gold
clause’ provision from bringing suit against the Govern-
ment for damages which might be charged to dollar devalu-
ation and nullification of gold payment promises. The
resolution was signed at 6 p.m. Aug. 28, the legislation being
one on which the time of signing was required. Congres-
sional action on the resolution was completed on Aug. 24,
the conference report thereon having been adopted by the
House on that day; the Senate adopted the conference re-
port the previous day, Aug. 23. The resolution had been
referred to conference to adjust the differing provisions of
the legislation as passed by the House on July 18 by a vote

-of 258 to 88, and that approved by the Senate Aug. 8 by a

vote of 53 to 24.
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Angus D, MacLean has been appointed Assistant Attorney-
General to be in charge of arguing before the Court of
- Claims new suits filed under the gold clause resolution.

President Roosevelt Signs Social Security Bill—Social Security
Board and New Health Committee Appointed s

President Roosevelt on Aug. 14 signed the Social Security
Bill and at the same time issued a statement on the measure,
in which he said:

1f the Senate and the House of Representatives in their long and arduous
session had done nothing more than pass this bill, the session would be
regarded as historic for all time. ; :

The measure as signed by the President on Aug. 14 is
only slightly changed from the form in which the President
submitted it to Congress last January. It was reg?rded
as one of the most important features of his so-called ‘‘must
program.” The bill will impose taxes of $2,713,000,000
annually by 1950 upon employers and employees to pay pen-
sions for the aged, aid the sick, the unemployed and the
blind.. It earries appropriations of $94,491,000 for the 1936
fiscal year as the Government’s contribution to the pension
scheme, not including $4,000,000 authorized for the fiscal
year ending on June 30 1936 and $49,000,000 for each fiscal
year thereafter to meet the cost of certain requirements
of the law. : ;

Final Congressional action on the bill was completed Aug. 9
when ' the Senate, without a record vote, approved the
conference report and sent _the measure to the President.
Conferees from Senate and House, who had been discussing
the bill since June 20, reached an agreement on Aug. 8, and
the House immediately approved the report, including the
elimination of the Clark amendment, which would have
exempted private company pension plans, offering benefits
equal to those provided by the Government, from the old
age pension taxes. Conferees had disputed regarding this
amendment for weeks, and the deadlock was broken on Aug. 8
when the Senate conferees yielded in their desire to hasten the
adjournment of Congress. The Social Security Bill was
Bassed by the House on April 19, by a vote of 372 to 33, and

y the Senate on June 19 by a vote of 76 to 6, with amend-
ments to the House bill; the House on June 20 refused to
accept the amendments and the measure was subsequently
submitted to conference. .

The three members of the Social Security Board, the crea-
tion of which is provided for under the Social Security Act,
were nominated by President Roosevelt on Aug. 23, and con-
firmed by the Senate on the same day. The members of
the Board are John G. Winant, former Governor of New
Hampshire, Chairman; Arthur J. Altmeyer, of Wisconsin,
Second Assistant Secretary of Labor, and Vincent Morgan
Miles, of Arkansas, lawyer and former member of the
National Democratic committee. Mr. Winant was nomin-
ated for a term expiring Aug. 13 1941, Mr. Altmeyer for a
term expiring Aug. 13 1939, and: Mr. Miles for a term
expiring Aug. 13 1937.

On Aug. 15 the President created an inter-departmental
committee, to co-ordinate the health and related welfare
activities of the Federal Government, in line with the Social
Security Act. President Roosevelt named the following
Government officials as members of the new committee:
Josephine Roche, Assistant Secretary of the Treasury in
charge of the Public Health Service, Chairman; Oscar
Chapman, Assistant Secretary of the Interior; M. L. Wilson,
Assistant Secretary of Agriculture, and Arthur J. Altmeyer,
Second Assistant Secretary of Labor.

President Roosevelt Signs Public Utility Holding Company Bill
Adopted by Congress—Compromise ‘““Death Sentence’” Pro-
vision in New Legislation—Powers of SEC Broadened

The Wheeler-Rayburn bill, providing for Federal regula-~
tion of public utility holding companies, as agreed on in
conference and adopted by Congress, was placed on the
statute book with the signing of the new legislation by
President Roosevelt at 3:10 p. m. Aug. 26. The dispute
between the Senate and House over the ‘“‘death sentence’
provision of the bill was finally adjusted on Aug. 22, when
the House, by a vote of 219 to 142, voted to accept a com-
promise proposal of Senator Barkley (Democrat) of Ken-
tucky. The proposed compromise would eliminate the
Senate requirement that holding companies considered
unnecessary be dissolved by 1942. It would direct the Securi-
ties and Exchange Commission to reduce all holding companies
to “single integrated’ systems with a few exceptions.

. The “death sentence’’ provision was carried in the bill as

it 'i:a,ssed the Senate on June 11. ; ;

- The measure, which is styled the ‘“Public Utility Act of
1935,” will become effective on Oct, 1 1935, at which time
all power holding companies are required to register with
the Securities and Exchange Commission, the administrative
agency. Pointing out that first steps toward dismantling
the ‘industry’s superstructure will come in January 1938,
United Press advices from Washington, Aug. 26, published
in the New York ‘“Journal of Commerce,” addecf:

The Federal Government is given two weapons, use of either of whicli,
according to experts, will result in the demise of scores of holding companies
whose officers have drawn large salaries and bonuses for many years.
They are:

Section 11." Under this provision the SEC must examine the corporate
structure of every registered holding company and subsidiary, Afterward,
the Commission is ordered to take such action as is necessary to limit the
operations of the holding company system to a single integrated utility
system, The Commission is authorized to make certain exemptions.

I

For example, a registered holding company may continue control of ad-
ditional systeme which cannot be operated as an independent system i-
cally or of additional systems which are gituated in one State or in adjoining
States,

This is known as “the “death sentence” clause. ' It seeks to end a practice
whereby a holding company retaing a multiple-system sprawling over a
score or more States in such a setup that State regulation is impossible.

Section 13 of the bill strikes at the heart of the holding company setup—the
operating company, Under this provision, holding companies that are per-

/| mitted to remain in existence are not allowed to make profits from the

operating unit. Mutual service companies or units set up to provide engi-
neering and other services may be formed, but they are not to be permitted
to make profits from operating companies. ; :

The Act signed to-day eliminates practices of this kind.

The Act carries amendments to the Federal Water Power Act designed to
strengthen it.. They were only a minor part of the fight which centered
chiefly on the “death sentence” clause. The bill was reported in the
Senate on May 14 and passed on June 11.

The ““death sentence” won by one vote in that body. The House reported
the measure on June 24 and passed it on July 2, after substituting strict
regulation for outright dissolution of ‘‘unessential’’’ holding companies.

The measure was sent to conference July 12 and was deadlocked as soon
a3 the “death sentence” was reached.” The House refused at first to instruct
its conferees to accept the Senate proposal. The break came on Aug. 22
when Pregident Roosevelt wrote Chairman Sam Rayburn (Dem., Tex.) of
the House conferees, that he considered the Senate offer “fair and generous,”

Immediately after the letter wae read the House accepted the compromise
and the following day approved the conference report. The Senate approved
the conference report Aug. 24 and t!e bill was sent to the White House.

President Roosevelt Signs Gutfey-Snyder Coal Control Bill

Final Congressional action ‘on the Guffey-Snyder coal
control bill, described as setting up a little National Re:
covery Administration for the soft coal industry, was re-
corded on Aug. 23, when the House and Senate adopted the
conference report. The Senate’s approval was recorded with-
out a record vote, while the House accepted the report by a
vote of 186 to 150. The bill was signed by President Roose:
velt on Aug. 30. The President had urged the enactment of
the bill, in spite of any doubts as to its constitutionality, in
order to avert a threatened nation-wide coal strike. This
strike, which had been postponed several times on promise
of enactment of the legislation, had been scheduled for
Sept. 16. With regard to the provisions of the bill, Associ-
ated Press advices from Washington, Aug. 23, stated:

The bill is designed to stabilize the coal industry by establishing a
national bituminous coal commission of five which would administer a
wage, hour, trade practice and price-fixing code. Those who lived by the

- code would get a 90% drawback on a 15% tax levied against the value of

their coal at the mine-mouth. A labor board of three would be named by
the President to take jurisdiction in labor disputes.

The final draft of the measure included the Borah amendment ripping
out a House provision to suspend the anti-trust laws on complying operators.

The Idaho Senator and some soft coal operators contend that this change
strips the bill of its price-fixing provisions, the very heart of the measure.
But Henry Warrum, counsel for the United Mine Workers, who helped
write the bill, maintains that the amendment would not have that effect.

The measure was submitted to conference following its
adoption by the House on Aug. 19, by a vote of 194 to 168,
and in an amended form by the Senate on Aug. 22, by a
vote of 45 to 37. '

President Roosevelt Signs Administration’s Railroad
Reorganization Bill :

The railroad reorganization bill designed to amend the
bankruptey law with a view to facilitating reorganizations
of ‘the railroads, was signed by President Roosevelt on
Aug. 28. The bill was sent to the President for his signature
after the House, on Aug. 22, had aceepted amendments made
by the Senate in passing the bill (without a record vote) on
Aug. 20; the Senate amendments were made to the measure
as adopted by the House Aug. 15.

Railroad Pension Bill Signed by President Roosevelt—Rail Pension
Tax Bill Also Signed

The: railroad pension bill and the rail pension tax bill,

the latter designed to raise funds to pay annuities to railroad

workers, were both signed on Aug. 29 by President Roosevelt.

The rail pension tax bill passed the House on Aug. 22,

while the Senate passed the tax bill on Aug. 23. In the case
of the rail pension bill both the House and Senate passed
the measure Aug. 19. The pension bill was enacted to take
the place of the Railroad Retirement Act declared unconsti-
tutional by the United States Supreme Court on May 6 of
this year. In reporting the signing of the two bills on Aug.
29 Washington advices to the New York ‘“Times’ said;

The Third Deficiency Appropriation bill defeated in the dying hours of
Congress by Senator Long’s tilibuster, carried an appropriation of $600,000
for the administration of the Railroad Pension Act until March 1, when it
becomes effective. %

While the President is seeking means of paying for the administration of -

the Act, Representative Crosser, of Ohio, said that he expected that the
Government would go ahead with the preparatory work by setting up the
board provided for.

On Aug. 20 Speaker Byrns of the House appointed three
House members to a commission to study the question of
railway workers’ pensions and return recommendations to
the next session of Congress. They are. Representatives
Robert Crosser, of Ohio, Fred M. Vinson, of Kentucky,
and Earl C. Michener, of Michigan.

President Roosevelt Signs Bus and Truck Control Bill—J. B.
: Eastman Head of Bureau to Administer Act

The Administration’s bill to place the bus and truck sys-
tems of the country under-the control of the Interstate
Commerce Commission, was signed by President Roosevelt
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on Aug. 9. Final Congressional action on the measure was
taken Aug. 5, when the Senate accepted minor amendments
which had been inserted by the House when it passed the
measure: on Aug. 1 by a vote of 193 to 18. The Senate
accepted the House changes without a record vote. Prin-
cipal provisions of the measure were outlined as follows in
a Washngton dispateh of Aug. 5 to the New York “Times”:

This bill, first passed by the Senate April 17 was one of 10 measures
urged by Joseph B, Eastman, Co-ordinator of Transportation, and en-
dorsed by the Interstate Commerce Commission. It is part of a plan to
give the Nation a co-ordinated system of transportation by rail, highway,
water and air,

Common and contract motor carriers engaged in inter-State commerce
would be required under this law to obtain certificates of public convenience

and necessity from the ICC,

‘Hours of labor and safety appliances’ would be regulated. . The ICC
could regulate truck and bus rates and supervise issuance of a company's
Becurities above $500,000. Trucks carrying farm produce or newspapers
are excepted from the provisions of the law,

In effect it gives the ICC the same control over these methods of trans-
portation as the Commission now holds over the railroads.

The Interstate Commerce Commission on Aug. 10 ap-
pointed Joseph B. Eastman as Chairman of a new division
hich, in co-operation with a new Bureau of Motor Carriers,
will administer the Motor Cairier Act. Mr. Eastman and
two other commissioners, to be named later, will supervise
‘the .inter-State rates for - trucks and buses. Meanwhile
Mr. Eastman will continue as Federal Co-ordinator of Trans-

portation.

President Roosevelt Signs Federal Alcohol Bill Creating New
Liquor Control Agency—Congressional Action on Bill

President Roosevelt on Aug. 30 affixed his signature to
the Federal alcohol bill, creating a new liquor control
agency. The bill was in shape for the President’s signature
on Aug. 24, at which time the House and Senate approved
the agreement reached on Aug. 23 by the conferees. -The
agreement represented the adjustment. of the differences
between the bill passed by the House on July 24 by a vote
of 229 to 100 and that passed by the Senate on Aug. 13
without a record vote. Approval of the conference report
by Congress without a recorg vote of either body was noted
as follows in Associated Press advices from Washington,
Aug. 24: ; o

In quick succession the House and Senate approved conference agreements
on the bill which twice during the session was killed and resurrected—all
because of a fight over what some termed the “whisky trust.” But.on the
last: day only a perfunctory Senate vote was needed to send  the bill to
Piesident. Roosevelt’s certain signature. ?

The measure was fairly simply. It created, in the Treasury Department,
a new Federal Alcohol Administration, to have charge of a code much like
the six which regulated the entire liquor industry before the National Indus-
trial Recovery Act was declared unconstitutional.

The new code, for example, would forbid such things as false advertising,
misrepresentation on labels and belittling of a competitor’s product.

There was no particular hitch on that. But the House Ways and Means
Committee, largely at the insistence of Representatives Fuller of Arkansas
and Duncan of Missouri, had insisted upon permitting the sale of liquor in
and from barrels, ;

President Roosevelt Appoints New Labor Board Under Wagner
Labor Disputes Bill—Old NLRB Expires :

Following their nomination on Aug. 23 by President Roose-
velt, the Senate on Aug. 24 confirmeg Joseph Warren
Madden, of Pennsylvania, John Michael Carmody, of New
York, and Edwin S. Smith, of Massachusetts, as members
of the new National Labor Relations Board, created under
the Wagner-Connery Labor Disputes Aect. The Board,
which suceeeds the old NLRB, is a quasi-judicial body that
will function as a mediating agency in labor disputes and as
arbiter of the rights of employees of industry to organize as
defined in the Aet. Mr. Madden, who was chosen as
Chairman of the new Board, will serve for & term of five
years, while Mr. Carmody and Mr. Smith will serve terms
of three years and one year, respectively. = Mr. Smith was
a member of the old NLRB. :

President Roosevelt Signs Resolution Designed to Insure Neu-
trality of United States in Event of War Between Italy and
Ethiopia

The so-called “neutrality legislation,” which was one of
the measures rushed through Congress before adjournment,

was signed by President Roosevelt on Aug. 31. The legis-
lation is designed to insure the neutrality of the United States
in the event of war between Italy and: Ethiopia. Con-
gressional action on the resolution was concluded on Aug. 24,
when the Senate concurred (by a vote of 79 to 2) in the
amendments made by the House to the Pittman resolution,
which passed the Senate Aug. 21. The resolution, as
amended by the House, passed that body on Aug. 23 without
a roll call. Stating that with the Congressional action on
the resolution, informal warning was served that Senators
could not be regarded abroad as official or unofficial agents
of the Senate or this Government in the present critical
international situation, a dispatch Aug. 24 to the New
York “Times” added: :

The informal notice to Senators that their remarks or consultations
abroad could have no official standing was given in debate on Senator
La Follette's resolution (introduced on Aug. 23) generally construed as
aimed at Senator Pope, a member of the Foreign Relations Committee,
who declared in London that this nation would be involved in a world war.

Senator La Follette's resolution was buried in the Foreign Relations
Committee (Aug. 24) by a vote of 47 to 26, but the debate generally showed
the Senate's disapproval of Senator Pope's utterances.

Senator La Follette held that passage of his resolution would be a
“'protection” by showing the world that traveling Senators did not speak

officially,  ‘This “protection’ would extend, it was added, to Vice-President
Garner, soon to make a trip to the Philippines and incidentally stopping
in Japan, where his remarks might be construed as expressing this Gov-
ernment’s views. !

President Roosevelt Signs Bill Providing 40-Hour Week for
Postal Employees

President Roosevelt on Aug. 15 signed the bill establishing
a 40-hour week for postal employees. The prineipal pro-
visions of the bill were summarized as follows in United
Press Washington advices of Aug. 15: 2

It applies to some 235,000 employees Who now ‘work 44 hours a week,
It is expected to create employment for 18,000 to 20,000 substitute em-
ployees who now work part time,

The new law provides for an eight-hour day and five-day week. Most
post office employees now work five eight-hour days and four hours on
Saturday,

It will apply to assistant postmasters, clerks, carriers and others.

Costing the Post Office Department about $21 ,000,000, the shorter week
will bring the postal service into line with the policy of shorter hours which
the Administration has advocated for private industry generally.

The measure was sent to the White House on Aug. 8
after the House on that date had accepted Senate changes
ineorporated in the measure as passed by the Senate on
Aug. 7. The Senate extended the provisions of the bill to
railway mail clerks, and adopted an amendment sponsored
by Senator Byrnes, providing that railway mail carriers’
(sihould be employed on the basis of a six-hour-and-40-minute

ay. :

Senate and House Approve Conference Report on TVA Bill
—New Legislation Signed by President Roosevelt

Agreement was reached on Aug. 20 by the conferees who
were called upon to adjust the differences between the
Senate and House bills, embodying amendments to the Act
creating the Tennessee Valley Authority. These amend-
ments were carried in separate bills passed, respectively,
by the Senate on May 14 and by the House on July 11. The
conference report was approved by the Senate on Aug. 21
without debate or a record vote; earlier the same date the
House adopted the r?lport by a vote of 259 to 90. The new
legislation was signed by President Roosevelt on Aug. 31.
Among other things the new Act eontains authority for the
TVA to make loans to States and municipalities for the
purchase of power-distributing systems. :

Bill to Amend AAA Signed by President Roosevelt—Justice
Department Prepares Action Against 500 Temporary In-
junctions Against Processing Tax Collections

President Roosevelt on Aug. 24 signed the Administration
bill amending the Agricultural Adjustment Aet. The meas-
ure, on which final Congressional action was completed on

Aug. 15, is intended to strengthen the constitutionality of

the Act. In signing the bill President Roosevelt stated:

This legislation supplements and strengthens the original AAA, enacted

May 12 1933, which unquestionably has been of great value to American

farmers. It carries forward the agricultural program on the broad economic

basis of the original act. : ;

This act as a whole will enable the AAA to move forward in its construc-
tive and essential work in behalf of agriculture.

Incident to the signing of the bill Associated Press advices
from Washington, Aug. 24, appearing in the New York

“Times” of Aug. 25, said: :

The brief statement of the Executive did not touch upon the specific
question of the processing taxes, the very core of the ambitious program, '
Moves Against Injunctions

The President’s pen stroke, however, was the signal for a formal J ustice
Department move to seek dismissal of more than 500 temporary injunctions
which have been granted against processing tax collections. Instructions
already ‘had been sent throughout the country for starting the counter-
attack. ’

The bill moves to ratify the collection of such taxes. More than $900.-
000,000 has been taken in. But the suits have been mounting daily.

When a Federal Judge in Boston in July held that the tax system was
unconstitutional, in the case of the Hoosac Mills, there were 200 such suits
on file. To-day, héwever, they had mounted beyond the 1,000 mark.

The measure seeks to safeguard the government by providing that should
the Supreme Court hold the law unconstitutional, only those taxpayers who
had absorbed the levy themselves, without passing it on to the producer or
consumer, could recover. The processor would have to file a claim with
the Commissioner of Internal Revenue, and the transcript of hearings and
findings of the Commissioner would constitute the Court of Record when
the recovery suit was filed.

Congressional action on the measure was completed after
both the House and Senate approved the conference report
on the measure. The bill was finally disposed of on Aug. 15,
when both the Senate and House accepted the report.
Among the House changss approved by the Senate is the
Warren amendment providing for a compulsory production
control system for potatoes.

With its approval of the conference report on Aug. 15,
the Senate at the same time voted a coneurrent resolution ex-
tending the effective date of the rye processing tax.
President Roosevelt Signs Frazier-Lemke Farm Mortgage Mora-

torium Bill—New Measure Replaces Act Declared Uncon-
stitutional by United States Supreme Court

President Roosevelt on Aug. 29 affized his signature to
the Frazier-Lemke bill providing for a three-year moratorium
on farm mortgages. The measure, reported to the House by
the House Judiciary Committee on Aug. 13, was passed by
the Senate on Aug. 19 and by the House on Aug. 23. United
Press accounts from Washington, Aug. 19, had the following
to say regarding the new legislation:

It was sponsored by Western Senators as a substitute for the Frazier-
Lemke Farm Mortgage refinancing bill which was declared unconstitutional
by the Supreme Court this spring. :

k|
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Under the provisions of the bill, not to be confused with the so-called |
Frazier-Lemke mortgage refinancing and inflation bill, 8 three-year mora-
torlum of farm mortgages can be granted by the courts on & showing of
the farmer, During this period the farmer would retain possession of
his property by paying a “reasonable rental” as fixed by the Court. After
taxes and insurance are paid, any surplus from this rental would go to the
creditors. ' 8 -

At the end of the moratorium period on or before its close, the farmer
could reacquire his property by paying the appraised value. If a creditor
is dissatisfied with the appraised value, he can seek another appraisal, or
demand that the farm be sold at auction. Secured creditors could bid
upXto the appraised value, or the principal that the property secures,
whichever is highee, For 90 days thereafter the debtor wouldfhave the
right to redeem the property from ‘the sale, 1

The Supreme Court declared the original Frazier-Lemke bill unconsti-
tutional, holding among other things that it provided arbitrary machinery
whereby a debtor could reduce his debt without any means of redress for
the creditor. i : I
Study by Congressional Committees of NRA Legislation Requested

§ by President Roosevelt -

President Roosevelt, in letters to Chairman Doughton  of
the House Ways and Means Committee and Chairman Har-
rison of the Senate Finance Committee, has requested that
a study be made of material collected on industrial - con-
ditions since their functioning without 'the codes of fair
competition under the National Industrial Recovery ‘Act.
The President, in his letter, which was addressed to Messrs.
Doughton and Harrison before the adjournment of Con-
gress, expresses the belief that as & result of the study to
be made, “adequate data would be made available for a
thorough understanding of the complex situation confront-
ing industry and labor.” The President added:

With this dome, your committee could meet, in the fall, for hearings
and the formulation of proposed legislation for preserving permanently to
the nation such social and economic advantages as we have gained through
previous emergency enactments. - Thig would ' enable you to offer at the
opening of the coming session 2 well-considered program for
action,

House Committee Shelves Walsh Bill Imposing on Industry NRA
Standards of Hours and Pay in Case of Government Contract
~—~Had Passed Senate s

On Aug. 20 the House Judiciary Committee decided to
shelve the Walsh bill, requiring compliance by  industry
with hour and wage provisions of former National Industrial
Recovery Administration codes as a condition to Govern-
ment contraets. The bill was one of those on the Adminis-
tration’s “must” program.  The Senate had passed the bill
on Aug. 12 without a record vote. It is state that although
approved at a White House conference ' of Congressional
leaders with President Roosevelt on Sunday night, Aug. 18,
the House Committee voted 13 to 7 against reporting it to
the House. From Associated Press advices from ‘Washington
Aug. 20 we quote: :

«“1¢ is too important a bill to be pushed through at so late a date,” said
Ohairman Hatton W. Sumners (Dem.), of Texas, after & two-hour Executive
Session. 1

Business representatives vigorously opposed - the measure, calling it
“tyrannical’ and “un-American.” Some witnesses said it would be harder
to enforce than the NRA codes outlawed by the Supreme Court in  the
Schechter decision last spring. :

Representative Sumners, Chairman of the House Judiciary
Committee, “according to United Press accounts. from
Washington, Aug. 20, stated that he was authorized to
appoint a subcommittee to study the provisions and possible
effects of the bill and report at the beginning of the next
session.

Supreme Court Ruling on TVA and AAA Sought in Test Cases—
Government Seeks Reversal of Hoosac Mills Process Tax
Decision—Stockholders of Alabama Power Co. Challenge
Policy of TVA . s

Actions challenging and defending the constitutionality
of two New Deal enactments—the Tennessee Valley Author-
ity and the Agricultural Adjustment Act—were brought to
the Supreme Court on Aug. 27. As to these actions Asso-
ciated Press advices from Washington said:

The actions to-day were:

A request by the Justice Department for & review of the Hoosac Mills
case, attacking the ruling of the Boston Circuit Court that the collection
of AAA processing taxes was unconstitutional.

Completion of a briaf by stockholders of the Alabama Power Co., chal-
lenging the right of the TVA to purchase transmission lines and provide
surplus power to municipalities.

The Court will reassemble on
they will expedite oral argument in the
final decisions, Indications appeared that
be handed down by Christmas.

The just-adjourned Congress sought to bulwark both the AAA and TVA,
{nvolved in to-day's actions. Specific provisions, intended to make valid
the very points challenged, were added as amendments to the original acts.

Strikers at Camden, N. J., Plant of New York Shipbuilding Corp.
Return to Work—Company and Union Accept Proposals of
Arbitration Board Appointed by President Roosevelt

Following the acceptance on Aug. 27 by representatives
of the New York Shipbuilding Corp. and Local 1 of the In-
dustrial Union of Marine and Shipbuilding Workers of Amer-
jea of the proposals of an Arbitration Board, appointed by

President Roosevelt, 3,385, employees of the Camden,

N. J. plant of the shipbuilding corporation resumed:work

on five naval vessels costing approximately $50,000,000.

The strike had been in effect since May 13. The arbitration

board was appointed on Aug. 22 by President Roosevelt,

and the company and union had up to noon-Aug. 27 to file
written agreements with the board to abide by the awards

Oct. 7. Justices already have indicated
New Deal cases and speed their
decisions in all four cases might

of the board.

L.

Under the agreement reached on Aug. 27 both theé com-
pany and union will present their grievances to the arbitrd~
tion board. The board’s decision will be final inasmucli'as

the union and company have agreed toabide by the awgiliﬁq
e

until after the completion of work onjthe nayal vessels.
data was submitted to the board on Sept. 3.

International Currency Problems '_ :

Progress toward international monetary stability remained
only a hope during August, no action .of any kind ‘being
taken that might be construed as furthering the cause of
stabilization. - Some encouragement was gained, however,
from the fact that the relationships of the dollar, the pound
sterling and the French franc were not disturbed in the
period. The only unit of importance that was subjected
to unusual pressure last month was the Italian lira, which
eased steadily under’ the influence of the Italo-Ethiopian
difficulties and the effect that war preparations and . war
expenditures necessarily will have on Italian finances. The
Italian: decree of late July, permitting the Bank of Italy
to- disregard the requirement for a 40% gold cover against
pote circulation caused alarm everywhere. British banks
curtailed their Italian credit lines, and British exporters
in most instances insisted upon cash with any orders from
that country. ‘The tendency elsewhere was to emulate the
British practice.  Officialg of the Export-Import - Bank
of Washington made it clear. that exporters. in the  United
States could expect no help in the financing of cotton ex-
ports -to Italy . from that institution. = Italian authorities
countered by assertions that they are not in need of external
financial aid, and the result was a steady diminution of the
gold holdings of the Italian Central Bank. The Italian
Government finally issued a series of decrees, Aug. 28, pro-
viding for the conversion into internal Italian obligations
of all external bond and other external holdings of Italian
citizens. Forward discounts on lire widened sharply as such
measures were taken. 5 fi'#

The French deflation program, announced by Premier
Pierre Laval on July 17, was placed in jeopardy early in
August by various elements of the population that found the
results objectionable. Workers in French ports, at Govern-
ment arsenals, in shipyards and on vessels of the commer-
cial fleet walked out in protest against the pay reductions
decreed by M. Laval.. This movement started on Aug. 5§
and spread with alarming rapidity. The striking: workers
formed long parades and the red flag of the Communists
almost invariably preceded the lines of marchers. But the
Government took a firm attitude and appealed  for  order,
The demonstrations gradually subsided, leaving, however,
the ‘question of the Parliamentary reaction to the decrees
when the Senate and Chamber reassemble in October to
pass judgment upon the steps taken by the Premier. In
addition to the riotous disturbances, France witnessed pro-
test meetings by rentiers, farmers, civil servants; landlords,
municipal employees and many other groups. In-an en-
deavor to allay the mounting discontent, M., Laval issued
further decrees intended to reduce the cost of living, and it
is generally agreed that the success of the deflationary ex-
periment will hinge on the actual reductions in living costs
effected by the: time Parliament meets.:

Naval Limitation

International discussions of naval armaments  problems
were resumed in mid-August, on the initiative of .the British
Government, and it is possible that a formal conference will
follow late this year. The British authorities, impressed by -
the need for some sort of agreement, put out informal
feelers to determine the terms on which American, Japanese,
Italian and French delegates would meet with them in Lon-
don to discuss the naval problem. But delay apparently
will prove inevitable, since the Italian preoccupation with
Ethiopia makes it unlikely that Rome will be in a position
to confer on navies. The Japanese attitude also is uncer-
tain and perhaps will lead. to difficulties. It was indicated
in London dispatches that suggestions had been circulated
on the proposed naval conference, but no formal invitations
were issued. The British authorities were said to hold it
advisable that France, Italy and Russia exchange views on
the subject previous to the projected general meeting, and
the French Government is understood to be proceeding with
such conversations. No talks with Berlin are considered
necessary, since the German naval strength nmow has been
fixed with relation to the British fleet. Japanese views on
the proposed conference are understood to be critical and
much in line with the attitude expressed by that country in
its denunciation of the existing naval limitation agreements,
Japan continues to desire parity with Great Britain and the
United States, on a lower level of total tonnages than now
prevail, but the British Government aimg to increase its
cruiser fleet, so that a satisfactory adjustment of the
problem is difficult to foresee.  There ig little remaining
faith in Washington in a limitation agreement that actually
would reduce naval forces, but a willingness to explore all
avenues toward an understanding exists. : »

Russia and the United States e A
Diplomatic relations between the United States and
Soviet Russia were strained rather severely late in August,
owing to apparent violation by Russia.of its pledge not to
permit organizations on its. territory to endeavor to over-
throw the established order in.this country. -The relations
between the two countries have been fairly amicable since
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recognition was granted Russia on Nov, 16 1933, notwith-
standing the ‘difficulties that cropped up in connection with
iCzarist and Kerensky Government debts and the refusal of
the United States to extend loans for trade purposes. The
current dispute was occasioned by the activities of the Com-
munist International Congress, which held a protracted ses-
sion at Moscow for nearly a month, up to Aug. 20. Moscow
dispatches made it plain, while the Congress was in session,
that demands were being made by speakers from various
.countries for greater Communist activity in' the United
States, Great Britain and other countries. The upshot was
a formal and strenuous protest by the United States Gov-
ernment, lodged at the Russian Foreign Office on Aug, 25
by United States Ambassador William C. Bullitt. . It is
understood that the British, Italian and Latvian Govern-
ments made oral representations of much the same order.
Complicating the matter is a tart reply by the Soviet authori-
ties on Aug. 27, in which the American charges were denied
and the protest declined. Secretary of State Cordell Hull
continued the dispute by issuing a public statement on
Aug. 31 emphasizing the American attitude and reiterating
the charges. :

In the American note attention was called to the activities
of the Communist International Congress at Moscow, and a
“most emphatic protest” lodged against “this flagrant viola-
tion of the pledge given by the Government of the Union of
Soviet: Socialist Republics on Nov. 16 1933, with respect to
non-interference in the internal affairs of the United States.”
The Soviet authorities were invited particularly to consider
that part of the written statement of Foreign Commissar
Maxim Litvinoff, which pledged the Soviet Government “not
te permit the formation or residence on its territory of any
organization or group—and :to prevent the activity on its
territory of any organization or group, or of representatives
or officials of any organization or group—which has as an
aim the overthrow or the preparation for the overthrow of,
or the bringing about by force of a change in, the political
or-gocial order of the whole or any part of the United States,
its territories or possessions.” Since the activities of the
Communist International necessarily are well known to the
Soviet Government, the United States did not trouble to
mention the specific declarations favoring overthrow of the
social order in this country. But it was pointed out that the
United States Government considers the strict fulfillment of
the pledge of non-interference an essential prerequisite to
the maintenance of normal and friendly relations. No com-
ment was made at Washington regarding the protest, beyond
4 brief statement that it had the personal approval of Presi-

. dent Roosevelt. ‘ ;

The Soviet Government referred in its reply to the “mu-
tual obligation concerning non-interference in internal affairs
provided for in the exchange of notes of Nov. 16 1933,” and
took the amazing stand that there are contained in the
American protest “no facts of any kind which could be
considered as a violation on the part of the Soviet Govern-
ment of its obligations.,” Notwithstanding the obvious infer-
ences of the Litvinoff pledge, the Soviet Government re-
marked that it “cannot take upon itself and has never taken
upon itself obligations of any kind with regard to the Com-
munist International.” It was added that the American
complaint of Soviet violation of its pledge “does not emanate
from obligations acepted by both sides, and the Soviet Gov-
ernment, in consequence, refused ‘to accept your protest’ and
felt itself ‘obliged to decline it.'” The Soviet note stated,
finally, that Moscow shares the American belief that strict
mutual non-interference in internal affairs is an essential
prerequisite for the maintenance of friendly relations, and
a desire was expressed to develop friendly collaboration in
the interest of universal peace, This rejoinder was viewed
in Washington with strong dissatisfaction, according to re-
ports from the capital, but it was intimated that there is
no present intention of breaking off diplomatic relations.
Immediately after receipt of the note, however, orders were
issued for a sharp reduction of the American Embassy staff
in Moscow. = Before the formal reply was made by Moscow,
Soviet Ambassador Alexander A. Troyanovsky issued a
statement in Washington to the effect that a campaign is in
progress in this country by “some persons” against the Soviet
Government, and he recalled the Biblical injunction about
noting. the mote in another’s eye, while not perceiving the
beam in one’s own eye. ;

In his public statement of Aug. 31, Secretary of State
Hull carefully reviewed the situation and delineated: the
Soviet pledge mnot to permit persons or groups on its terri-
tory to engage in efforts or movements directed toward the
overthrow of American institutions. The pledge, he pointed
out, irrefutably covered activities of the Communist Inter-
national, but the Soviet Government, in its note of Aug. 27,
appears to have repudiated the pledge. The Soviet note,
Mr. Hull added, struck a severe blow at the fabric of friendly
relations between the two countries.  “In view of the plain
language of the pledge,” the statement continued, “it is not
possible for the Soviet Government to disclaim its obliga-
. tions to prevent activities on its territory directed toward
overthrowing the -political or social order in the United
States. And that Government does notand cannot disclaim.
responsibility on the ground df'zinability to carry out the
pledge, for its authority within its' territorial limits is
supreme and its power to control the acts and utterances of
organizations and individuals within those limits is abso-
Iute. It remains to be seen to what extent the intention

contrary to the fixed policy declared in its pledge, will be
carried into effect. . .. .7 4

In the light of this exchange of notes and amenities, much
interest attaches to the actual proceedings of the Communist
International Congress. which are ably summarized by
Walter Duranty, correspondent of the New York “Times.”
There are both friends and critics of the Congress even in
Moscow, Mr. Duranty points out. Those who favored the
Communist doctrines and the expressions of them given by
the Congress were inclined to see in the meeting the begin-
ning of a new working class struggle against capitalism,
fascism and the bourgeoisie in general, he remarks. . Much
emphasis was placed by such observers upon 'the’ frequent
references in the speeches to the need for “boring from
within” in order to gain control of moderate labor organiza-
tions. But no less experienced observers take the view,
said Mr. Duranty, that the Congress “was a big show with
a lot of sound and fury that did not mean much and that
the united front tactics are principally a maneuver to dis-
guise the failure of Communist parties to make any appreci-
able advance agdinst bourgeois forces anywhere in the past
five years.” The critics maintain, he added, that the Comin-
tern, except for its vital and successful Soviet section, is a
supine and bankrupt organization, forced by its own weak-
ness to abandon anything more than lip-service to revolu-
tionary aims. It is probable that the truth lies somewhere
between these opposing claims, the correspondent remarks,
“The world Communist movement has gained little ground
in recent years and lost heavily in many countries,” it is
noted. “The fact that no Congress at all was held from
1928 to 1935 at least gives justification for the statement
that the Comintern has been somewhat shelved in recent
years.”. : :
Italy and Ethiopia

Premier Benito Mussolini’s headlong plunge of the Italian
people toward war with Ethiopia was uninterrupted during
August, notwithstanding the concerted efforts of the League -
of Nations and joint endeavors by Great Britain and France
to find a peaceful solution of the conflict. Trulv desperate
were some of the expedients attempted last month to halt
the impending war, for there is general apprehension that
the fighting might spread and involve other nations and
perhaps the entire world. Much pressure was brought by
the British Government, especially, to prevent formal dec-
larations of warfare, with a resultant strain in Anglo-
Italian relations. Late in August the British Government
started to move important naval units from Malta to ports
near the Suez Canal, and large -aircraft carriers were dis-
patched from England to the Mediterranean. Official assur-
ances were given that such movements- represented only
the acceleration of normal maneuvers, but they happened to
coincide with a mounting popular discussion of the threat to
British naval supremacv in the Mediterranean implied by
the Italian measures, and the world shuddered - the throes
of another “war scare.”” So general was this apprehension
that the United States Congress insisted in its final meet-
ings of the last session upon passing “neutrality” legisla-
tion, which prohibits automatically the exportation of arms
to any belligerent for a period of about six months, on the
declaration by the President that a war is in progress. The
legislation was ill-considered, and its efficacy is considered
doubtful by all experts, but it clearly reflects the anxious
desire of the United States to avoid commitments that might
lead to entanglement in another European conflict,

Not in any sense was Signor Mussolini deflected from
bis chosen course by the League of Nations or the Anglo-
French representations. The inadequacy of the League was
displayed glaringly in a meeting from July 31 to Aug. 3,
which was remarkable only for its futility. The Council
met in accordance with a previous decision to reconsider
the Italo-Ethiopian conflict in the event no progress toward
arbitration and conciliation was made by the special Italo-
Ethiopian commission appointed under a treaty between
those countries to assess the blame for border clashes. The
commission, as was generally expected, failed utterly in its
task, and after much hesitation the Council was called into
session. It started with a secret meeting and then marked
time until the very end of the session, while British and
French delegates conferred with the Italian representative
and finally drew up several resolutions providing for re-
newed efforts toward conciliation and arbitration, It was
agreed that Great Britain and France would use their offices
in an endeavor to halt the impending conflict. Finally. the
Council declared that it would meet again on Sept. 4, if
necessary, to re-examine the position. In these proceedings
there was not even a pretense of respect for the League
Covenant, and no real steps were taken to prevent the
despoilment and division of a full-fledged member in good
;Standing, The course of the Council was dictated entirely
'by the British, French and Italian Governments, and much
significance attaches to Rome reports that the Italian
i{u%}é(l)rities regarded even the poor resolutions adopted rather
ightly.

There followed a three-Power conference at Paris, from
Aug. 16 to 18, at which Captain Anthony Eden of Great
Britain, Premier Pierre Laval of France, and Baron Pompeo
Aloisi of Italy sought to find a common ground. This dis-
‘cussion ended in utter failure, and it is no secret that no
two of the conferees viewed the matter the same way. The
meeting was called, it appears, under the 1906 treaty between
England, France and Italy, which provided for the carving

indicated by the Soviet Government’s reply, which is directly
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though that treaty is said to have been superseded by others
calling for maintenance of Ethiopian independence, it seems
still to have validity in the eyes of the chief European
nations,  The attitude of England in the Paris conference
plainly was one of attempting by any available means to
prevent a war, while Italy was equally determined to pro-
ceed with its plans for conquest by force of arms. France
was disposed to take the middle ground of a mediator, or
“honest broker,” with a view to reconciling the opposing
views.  Ethiopia was not consulted. The meeting was
terminated, after some dispute as to the veracity of the
delegates, by issuance of an official statement in which
Premier Laval admitted that the conferees “have not yet
been able to find a basis for discussion that would permit
of a solution of the conflict,” Study of the differences would
be continued through diplomatic channels, he:added.

On the obvious basis of disclosures made by the delegates
themselves at the Paris gathering, some interesting facts
were revealed by the press correspondents who observed the
proceedings. In order to prevent the war, Ethionia was said
to be ready to grant Italy some territorial concessions and
sweeping economic privileges, the only reservation being
that Ethiopian sovereignty must not be impaired. But the
Italian demand, as reported by the Paris correspondent of
the New York “Times,” is for “all of the country; annexa-
- tion of her lowlands and a protectorate over hor highlands.”
The program means the extinction of Ethiopia as an inde-
pendent country, and hope of any progress through diplo-
matic conversations was abandoned in the light of such aims.
Cabinet meetings followed in London and Paris, in order to
prenare for the League Council meeting of Sept. 4, which
is to consider the brewing conflict once again, Italy also
held a Cabinet meeting, at the conclusion of which a state-
ment was issued to the effect that the Council meeting will
be attended by Italian delegates who will depict Ethiopia as
“retrograde and slave-holding” and not a fit member of the
council of nations. The British attitude against warfare is
well known: and is sure to find expression in the Council
meeting and the League Assembly session of Sept. 9.

With Italy clearly determined to wage a war of aggression
and conquest against Ethiopia, much attention was directed
throughout August to the possible European and world
repercussions of such a conflict. British spokesmen referred
on several occasions to the likelihood that an Italo-Ethiopian
war would set the black world of Africa against the whites
who dominate that continent. Perhaps of more immediate
interest is the drastic change in the delicate European situa-
tion that an Italian preoccupation with a prolonged African
conflict might produce. ' The European balance of power
always is delicate, and there is some questioneof the effect
unon other discontented European nations, such as Germany,
of a virtual Italian withdrawal from the European military
scene. With such considerations obviously in mind, Premier
Mussolini called even more men to arms and held late in
August extensive war games on the northern frontier of
Italy. But such measures did not dispel the thought that
Italy would be unable to carry on, effectively, wars in Africa
and Europe at the same time, and apprehensions of changes
in European alignments were keen. The current position
moreover, has brought into high relief the question whether
British control of the Mediterranean really is effective.
Italian aerial and submarine armaments make it doubtful
whether England could take controlling action in that quar-
ter, and the threat to the British line of naval communica-
tion through the inland sea was studied with great care.
Premier Mussolini took cognizance of the »wroblem and de-
clared in a Cabinet communication that British imperial
interests have nothing to fear from the proposed Italian war
against Ethiopia. &

While these conferences and discussions were in progress,
war preparations were continued with ominous persistence
bv Italy, and Emperor Haile Selassie also took such steps
as he found possible to prepare his people for war. Italian
troops and war supplies were rushed through the Suez Canal
in ever greater numbers and volume throughout August, and
* as every fresh contingent left Italian shores, Premier Musso-

lini promised them conquest and expansion. The continued

talk of a ‘new Roman Empire” unquestionably has fired the
imaginations of the entire Italian people, and close observers
declare there is no longer any possibility of a diplomatic
retreat for the Italian dictator. The ‘Abyssinian prepara-
tions consisted of drilling of troops and desperate attempts
to obtain arms in the face of the almost universal embargoes
on shipments of munitions to either country.  Men were dis-
patched in great numbers to the borders of the Italian
colonies, and the end of the rainy season is awaited with
anxiety. A coup of a curious order was attempted by Em-
peror Haile Selassie late in August, when a “concession”
for oil development covering the entire eastern and vulner-
- able portion of ‘the country was granted to a group of oil
men from Great Britain and the United States. But such
measures are not apt to rrove efficacious at this late date
in preventing warfare. The British Government advised the
Ethiopians to withdraw the concession, since it seriously
prejudiced the contentions they might make at Geneva, and
Secretary of State Cordell Hull promptly made it known
that the maneuver would have no effect on
intention to preserve a neutral attitude.

German Anti-Semitism
The wave of anti-Semitism that started in Nazi Germany
early in the summer was continued throughout August, and

the American:

it occasioned growing resentment in other countries and even
a protest within the Reich. There appears to be every rea- -
son, meanwhile, for crediting the surmise that the move-
ment is due in part, at least, to a desire to assuage mount-
ing popular unrest occasioned by steadily increasing prices.
Stern edicts were issued late in August fo1* decreasing prices
of meats and other consumption goods. Such measures were

.accompanied by reports of labor troubles in some areas;

despite the Nazi rulings that strikes are offenses against
the State. The reactions to the Nazi campaign of anti-
Semitism took an active form in New York late in July,
and a minor diplomatic incident resulted. A large group of
radicals staged an anti-Nazi demonstration just as the liner
Bremen was sailing for Europe, and the swastika emblem,
floating from the bow of the German vessel, was torn down
and thrown into the Hudson. 'The German Government soon
thereafter lodged with the State Department at Washington
a strong protest against the alleged insult to the Nazi flag.
The United States Government, in its reply, acted with strict
diplomatic correctness and deplored the_incident. i :

Within Germany the voice of Dr. Hjalmar Schacht, eco-
nomic dictator of the country, was raised against Nazi ex-
tremists and in defense of the rights of Jews to do business in .
the country. In a speech a Koenigsberg, Dr. Schacht referred
in highly sarcastic tones to “the people who during the night
heroically smear windows, who placard everv German buy-
ing from a Jewish store as a traitor to the nation, who
declare every Freemason ~ scoundrel, and who, in the justi-
fied fight against political pastors and chaplains, are now
no longer able to distinguish religion and the misuse of the
pulpit.” Fealty to Fuehrer Hitler was expressed in the
address, and Dr. Schacht insisted that all significant meas-
ures should be left to the State and not subjected to unregu-
lated individual activitv. When this address was reprinted
in German newspapers, it was heavily censored, and a dis-
pute immediately developed as to the propriety of that cen-
sorship. - Dr, Schacht had his address reprinted by thou-
sands of copies and widely distributed as an official publica-
tion of the Reichsbank. But the anti-Semitic campaign
proceeded without interruption, and the questions raised
by the address and its censoring still are unanswered.

Chaco Peace Conference

Although early efforts of the Chaco peace conference
seemed to promise a rapid adjustment of the dispute be-
tween Paraguay and Bolivia which cost 100,000 lives and
untold damage to the two nations, difficulties developed in
August and there is now some apprehension regarding the
future course of the neace gathering. The two countries .
agreed readily to demobilization of their forces, and the
troops were sent home from the battlefields far more rapidly
than was requested or expected by the special military com-
mission appointed to oversee such matters. A course of pro-
cedure for consideration of the various matters that led
to the war over the frontiers also was laid out, but it struck
a snag when the problem of an exchange of prisoners of
war was reached. Paraguay holds 25,000 Bolivian prisoners,
while Bolivia holds only 2,500 Paraguayan captives, The
Bolivians desired a general release of the prisoners, but
Paraguay held out stoutI]% for a man-for-man exchange,
which would mean that raguay would continue to hold
22,500 Bolivians until the peace treaty actually is signed.
It is reported that Paraguay views such prisoners as a
“guarantee” that peace really will continue.  In support of
her contentions she cites her own experience in previous
conflicts, when Argentina and Brazil held Paraguayans
prisoner for years until the actual signature of treaties.
Territorial problems also are contributing to thé difficulties
of the conference. Bolivia desires a port on the upner
Paraguay River, while Paraguay is laying claims to Chaco
territory on a scale that would mean the downfall of any
Bolivian Government agreeing to the demands. It is indi-
cated that some consideration is being given a proposal for
the establishment of a separate State in one area of the
Chaco, where the rival claims are difficult to adjudicate. '

India

Royal approval was granted the extensive and compli-
cated India bill of the last session of the British Parlia-
ment, early in August, and the announcement followed on
Aug. 5 that the Marquess of Linlithgow will be the next
Viceroy of India. This choice was regarded in England as
an excellent one, since Lord Linlithgow has an exceptional
knowledge of ‘Indian problems, gained partly in that coun-
try and partly as Chairman of the joint committee of Parlig-
ment which spent two years in drafting the 400-page meas-
ure. He will proceed to his post early next April, when
the five-year term of the Earl of Willingdon expires. To
the newly-named Viceroy will fall the task of administering
the bill and placing in effect the new Constitution for India
which it embodies. A measure of self-government is pro-
vided in this document for the Indians, but it falls far
short of the demands made by the Congress party, and it is
quite possible that the next few years will be trying ones
for the British rulers of India. Any difficulties are likely
to center particularly around the powers reserved to the
Viceroy. Such powers include broad responsibilities relat-
ing to the defense of the country and the safeguarding of
its finances. -Manv Indian leaders denounced the bill as a
sham, but there are indications that the Congress party
will name candidates in the first elections for the Pro-
vincial Legislature.
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Social Credit in Alberta

Provincial elections in the Canadian Province of Alberta
resulted, Aug. 23, in a sweeping victory for the Social Credit
League, organized under the influence of the ideas on “Social
Credit” propounded by the British engineer, Major C. H:
Douglas.  Complete control of the Provincial Legislature
was gained by the League, which is headed by William Aber-
hart, and it seems inevitable that Alberta will be the proving
ground for the doctrines of the social credit adherents.
Major Douglas already has been invited to #ssist the new
leaders in placing in operation the plans heyh s%been sug-
gesting for 15 years. As expressed by Mr. Aberhart in his
campaign speeches, the proposals include “non-negotiable
dividends” to every adult in Alberta at the rate of $25 a

month, the dividends to be paid not in currency but in a
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sort of draft payable in merchandise. The head of the
League also promised every farmer in Alberta a loan of
$1,500. On the simple basis of Alberta population and
occupation statistics, hard-headed realists have calculated
that the monthly dividends promised by the Social Credit
League would amount to the equivalent of $120,000,000 a
year, while the loans to farmers would require $135,000,000.
It is noted, in contrast, that aggregate bank denosits in the
entire Province are less than $100,000,000, while the current
indebtedness of the Province is about $130,000,000.

The Social Credit victory in Alberta was achieved in an
election on Aug. 23, and the results soon were apparent,
although ‘they were not precisely of the kind promised by
the League and its political sponsors and representatives.
The first effect was a sharp decline in the credit standing
of the Province, as reflected in the quotations for Alberta
bonds. Bids for Alberta issues were difficult to obtain in
Canada, and in New York were lacking altogether. Transac-
tions within Canada were reported to be at heavy recessions
from levels prevailing before the election. Mr. Aberhart
jgsued statements to the effect that nothing will be done
to affect adversely the credit of the Province, and he added
that it will take 18 months in any event to place the social
credit doctrines into operation. But the people of the Prov-
ince itself seemed to be quite skeptical of the effects of the
social credit ideas, eagerly as they voted to receive $25 a
month and loans of $1,500 from the Provincial Government.
They began to withdraw as rapidly as possible their savings
represented by Alberta Government savinge certificates,
which are secured by obligations of the Province. On
Aug. 27 the Alberta Government found it necessary to sus-
pend temporarily the payments on the savings certificates
until such time as the “new Social Credit Government can
meet the situation.” Bonds held to secure the certificates
are not now readily marketable, the authorities of the pres-
ent Government admitted, but they gave assurances that
interest payments will be met as usual. ‘

Social Credit ideas are representative of that general class
of depression theories which find in under-consumption the
explanation for the recurring waves of business recession.
In an economic sense there is, of course, no longer any room
for the Mathusian and neo-Mathusian claims that depres-
sions are due to the niggardliness of nature, for the vast
supplies of consumable goods and the prevalence of “penury
amidst plenty” make other and better explanations impera-
tive. The ‘Social Credit adherents try to answer this prob-
lem in a monetary manner, applied to the means of produc-
tion and the capacity for consumption, both expressed in
terms of money. The disparity between the notentials of
production and the lack of purchasing power they attribute
to an interesting but quite untenable set of postulates, which
set forth that not enough money is available to make pos-
sible sufficient purchases for keeping productive machinery
going at the highest possible pitch. Habits of thrift and
the savings of the people also are imagined by the adherents
of these theories to contribute to the lack of purchasing
power. We have not the snace available to comment on these
matters extensively, but can only add that the Social Credit
adherents propose to remedy the difficulties by a use of
“Social Credit” which the more sensible advocates of the
cult fondly believe will be self-liquidating in character, but
which all sound economists recognize as inevitably infla-
tionary in nature. The Social Credit theories are vague
and ambiguous, and this factor, taken in conjunction with
the popular appeal of promises for magically manufactured
dividends, doubtless accounts for their popularity in many
parts of the British Empire. Apparently the theories are
the counterpart in Great Britain, Canada, Australia and
New Zealand of the Townsend and EPIC beliefs in Utopia
which prevail in the United States.

Steel Trade Continues Active—Scrap and Non-Ferrous
Prices Again Rise

Renewed activity in the iron and steel industry caused a
further improvement, steel works operations and serap prices
continuing’ to rise in one of the most unexpected upward
swings in the history of the trade. The recent gains in steel
mill operations during the first three weeks of the month
were made in the face of reduced demands from the auto-
mobile industry and tapering of tin plate mill operations to
709%, of capacity in line with seasonal expectations. Mis-
cellaneous demand was the mainstay of the gain in steel
output. Production tapered off slightly in the last week of
the month. Awards of steel for construction still lagged
behind those for a year ago and railroad buying continued to
remain below 1934 levels. Non-ferrous. metals remained
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fairly active, with prices, except for tin, advancing much
higher.

gIn its issue of Aug. 29 the “Iron Age” stated in part:
“The holding up of automotive releases is confined chiefly
to the Chicago district. = At other centers, notably at Cleve-
land and Pittsburgh, shipping orders from the motor car:
industry are on the upgrade. However, irregularity in the
flow of steel to the automobile makers is inevitable during a
period of transition to new model production and should
soon be succeeded by a steadily risin% volume of orders, to
take care of the accelerating assembly schedules planned
for October and November.”” Serap, as measured by the
“Tron Age’ composite prices, continued to rise during the
month, first to $11.83 a gross ton from $11.58 on Aug. 6,
t0 $12.08 on Aug. 13, to $12.50 on\Aug. 20 and to $12.58 on
Aug. 27, the highest level reached since the third week in
April 1934. Steel scrap on Aug. 28 1934 was quoted at
$9.92 a gross ton. Finished steel and pig iron prices
remained unchanged throughout the month under review
at 2.124c. a pound and $17.84 a gross ton, respectively.

Steel production, after rising for seven consecutive weeks,
suffered a slight setback at the close of the month. ~Accord-
ing to estimates by the American Iron and Steel Institute,
the ‘operating rate of steel companies having 98.7% of the
steel capacity of the industry rose from 44.0% to 46.0%
for the week beginning Aug. 5, to 48.1% for the next seven
days and to 48.8% for the week.beginning Aug. 19, the
highest rate reacheg since Feb. 18. The operating rate for
the seven-day period beginning Aug. 26 was estimated at
47.99%,, which compares with 19.1% a year previous.

As to non-ferrous metals, sales of ecopper, zine and lead
were above the average in volume. Acting on the assump-
tion that business would improve considerably in the last
quarter of the year and realizing that production of major
non-ferrous metals was being held in check, buyers entered
the market during the week ended Aug. 21 for large tonnages,
according to ‘“Metal and Mineral Markets” of Aug. 22. In
its issue of Aug. 29, this publication stated that ‘“though the
muddled political situation in Europe had a sobering in-
fluence on the market for non-ferrous metals, producers of
copper, lead, and zine regarded the domestic situation as
firm, with the long-term trend still upward. In spite of
the recent activity in zine, inquiry for first-quarter 1936
business was noted for that metal in several directions.
Reports from consumers of copper, lead, and zinc in the main
were favorable. According to producers of lead, the con=
sumers’ requirements for September are about two-thirds
covered and so far little buying has been done for October.”
The outstanding event in the tin market was the action
taken by the International Tin Committee on Aug. 9 to
increase production quotas from 50% of standard tonnages
to 659%. The increase in operations was made retroactive
to July 1 and will continue until the end of September. The
price of ecopper was increased on Aug. 19 _to 8.50c. from
8.00c., Connecticut Valley, while here in New York, Lake
and electrolytic copper rose on the same day, the former
from 8.1214¢. to 8.6214¢. and the latter from 7.75¢. to 8.25¢.
The price of lead at New York was also higher, increases
being reported as follows: To 4.20c. (from 4.15¢.) on Aug. 2,
to 4.25¢. on Aug. 20, to 4.30c. on the following day and to
4.35¢. on Aug. 22, closing the month at the latter figure.
Zine at New York rose from 4.771s¢. to 4.87%4c. on Aug. 1
and to 4.9714c. on Aug. 19, remaining at that quotation to
the end of the month. Tin at New York did not share in
the rise of the other metals, declining to 48.25¢. on Aug. 15,
but, thereafter moving irregularly up and down, closing on
Aug. 30 at 49.1244c¢., as compared with 52.65¢. at the close
of the preceding month. :

Lumber Movement Heavy—Production Up to 1931 Levels

Each week of the third quarter, with the exception of
the Aug. 24 week, has seen reported lumber production
above the preceding seven-day period. and with two ex-
ceptions shipments have shown similar progression. Ship-
ments during the week ended Aug. 24 were slightly lower
than during the preceding week, when figures were highest
of any week for the year except two in April. New business
booked at the lumber mills during the week ended Aug. 24
was the heaviest of any week of 1935 with the exception
of the pre-strike weeks of April, and was 8% above the
Aug. 17 week. For the week of Aug. 24 shipments were
29, and orders 4% below output. For the 34 weeks ended
Aug. 24 shipments were 8%, and orders 119, above pro-
duction, compared with 149, and 209, above during the
first 26 weeks. These comparisons are based upon reports
to the National Lumber Manufacturers Association from
regional associations covering the operations of leading
hardwood and softwood mills. -

During the week ended Aug. 24 a total of 622 mills re-
ported produetion of 226,260,000 feet; shipments of 221,
786,000 feet, and orders booked amounting to 217,878,000
feet.  For the preceding week, 631 mills produced 230,094,-
000 feet; shipped 222,953,000 feet, and booked orders for
202,505,000 feet. For the week ended Aug. 10 reports from
636 mills showed production of 221,906,000 feet; shipments
of 199,675,000 feet, and new business of 195,508,000 feet.
For the previous seven-day period a total of 638 mills
produced 216,497,000 feet; shipped 210,1.5,000 feet, and
booked orders for 219,671,000 feet. e e
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West Coast and Northern Hardwood were the only regions
to report orders above production during the week ende
Aug. 24. Total softwood orders during that period were
39, below production; hardwood ' orders, 13% below
hardwood output. All regions but Southern Cypress and
Northern Pine reported orders, all but Northern Pine re-
ported shipments and all regions reported production above
similar items of corresponding week of 1934. Softwood
orders were 339% above and hardwood orders more than
twice those of the same week last year.

Reports from 717 mills on Aug. 24 give unfilled orders of
774,144,000 feet and gross stocks of 3,894,388,000. feet.
The 512 identical softwood mills report unfilled orders as
696,723,000 feet 'on Aug. 24,-or the equivalent of 31 days’
average production, compared with 586,001,000 feet, or
the equivalent of 26 days’ average production on similar
date a year ago.

: Hides, Leather and Footwear
The First National Bank of Boston, in its
Letter,” under date of Aug. 28 1935, comments upon
markets as follows:
“New fall footwear

“New England
these

business is slightly irregular but
cutting schedules are increasing and prices are firm.

" “Some manufacturers, especially makers of $2 and $3 shoes,
have booked good business for fall and have more than
two months’ orders ahead, but others report that demand
is a little slow. Production slumped in June, falling 14%
below May and 7% under June 1934. Trade indications
are that factory schedules have increased during both
July and August, however, and output in these two months
is expected to approach more nearly the 1934 level. For
the first six months, footwear production lagged about 3%
under a year ago but it has been a busy six months, never-
theless, for it exceeded by 119% the average for that period
in the past decade.’ | ;

“There has been an increasingly active movement 1in
leather with business retarded somewhat by the fact that
many manufacturers covered their initial fall requirements
in April and May. The trade felt, however, that this
earlier buyinf movement would not ecarry manufacturers
much beyond early September and ‘consequently expected
a more active demand as the month progressed. The
inability to get a general advance in shoe prices has raised
the pressure for concessions in leather values, but tanners
have shown increased resistance for they have been con-
fronted with an advancing and active hide market at levels
where their own margins are quite narrow. i
trends, however, have been firmer. ;
prices during the
opening weeks of the month surprised the trade. 'The
volume in the week ended Aug. 12 approached 250,000 hides.
The fall manufacturing season has started and the trade
hopes that demand will exceed the light buying which
prevailed during most of July.

“The estimated movement of cattle hides into sight
declined 109 in June and dropped still further under June
1934. Wettings, however, continue relatively heavy, ex-
ceeding somewhat the  declining into-sight movement.
Consequently, there has been another reduction in raw
stocks, bringing the total down some 500,000 hides since
the first of the year. Prospects of a reduced kill and a good
fall shoe business suggest a further improvement in the
trade’s statistical position.”

Grains

Prices in domestic wheat markets moved downward
during the past month. There has probably never been a
time when factors of outstanding importance in the wheat
markets have been more diametrically opposed. The result
‘has been a tendency toward restricted speculation and com-
paratively wide price swings in a narrow trade. ~With the
rust seare, a thing of the past in the domestic wheat belt,
the damage done, the prospective total crop below domestic
requirements, and the assured fact that in order to obtain

uality wheat this country will be obliged to import from

anada, the market situation to a large extent revolves
around conditions in that country. - Although damage has
been done to the new Canadian crop, relatively, less dam-
age than in the United States is indicated and it seems prob-
able that last year's total Canadian production of 276,000,000
bushels will be equalled, if not exceeded. On Aug. 9 the
U. S. Department of Agriculture placed the spring wheat
crop as of Aug. 1at 175,969,000 bushels and the winter wheat
crop at 431,709,000 bushels, or a total crop of 607,678,000
bushels. This compared with the forecast as of July 1 of
731,000,000 bushels. On Aug. 12 the Canadian Govern-
ment placed the condition of the Canadian wheat crop as of
July 31 at 81 compared with 96 on June 30 and 63 on July 31
1934.  The July 31 condition indicated a production some-
what in excess of 300,000,000 bushels. However, these
figures do not accurately reflect the supply outlook for
Canada in view of the considerable damage reported to have
been done since Aug. 1. Prospects in the Southern Hemi-
sphere are much less favorable than a year ago with about
509 of the seeded acreage in Argentina affected by drought.
Prevailing indications are that Kurope, exclusive of Russia
will this year produce from 40 to 50 million bushels more
wheat than a year ago. Thus the world wheat situation
appears to be more or less mixed.: Hedging pressure, in
domestic markets from the Southwest was quite heavy

|

“The brisk turnover of hides at rising

Recent price |

during the early part of the month and then. tapered off,
after which the Northwestern erop, reaching maturity, began
to. move and hedging pressure increased from that quarter.
Although the prevailing outlook in the United States is for
a possible shortage of good milling wheat, traders generally
appeared unwilling to take the bull side during the period of
heavy moment. Therefore, in the absence of bull support
and under pressure of hedging, prices declined.

Corn held relatively firm during the greater part of the
month owing to lack of rain and high temperatures, especially
west of the Mississippi River and strong cash position.
Toward the end of the month, howéver, prices lost ground
under pressure of selling in sympathy with the easiness of
wheat. Oats and rye also en ed the month lower. In
Chicago the September option for wheat closed on Aug. 31
at 8734 cents as against an opening price of 95 cents on Aug. 1.
At Winnipeg the August wheat option closed on Aug. 31 at

.| 8474 cents as against an opening of 86 cents on Aug. 1.

September corn in Chicago closed at 7214 cents as compared
with the opening price of 76%4 cents on Aug. 1. September
oats closed at 2414 cents on Kug. 31 as against the opening
of 3314 cents on Aug. 1. September rye closed at 4114 cents
as compared with the opening price of 46 cents on Aug. 1.
AAA Increases Permissible Wheat Acreage by 10% in 1936

Secretary of Agriculture Wallace on Aug. 14 announced
an increase of 5,200,000 acres or 10% in the permitted wheat
planting program of 1936. The announcement represented
a sudden change in policy as & result of the drought and high
domestic wheat prices. announcement by the Agri-
cultural Adjustment Administration said that the step was
taken primarily “to assure the domestic consumer of con-
tinued ample wheat supplies; and in addition is expected to
benefit farmers by (flzwing this country in a strengthened
position in the world export market’’

France Aids Wheat Farmers—Advances to Be Made on S;o—c;:l
of Grain Held Over .

That decrees putting into effect the French Goyernment’s
plan for relief: of wheat farmers would be issued Aug. 23,
was announced on ‘Aug. 22 by the Ministry of Agriculture,
it was stated in a wireless dispateh from Paris Aug. 22 to
the New York “Times” of Aug. 23. The dispatch added:

Under this plan farmers stocking wheat will be able to obtain warrants
from farm co-operatives on wheat stocked from last year’s and this year's
crops. The Bank of France has agreed to make advances on these war-
rant;zaddependmg upon the conditions under which the grain has been
stoc] .

As the wheat price rises under the effects of this plan the bank will au-
thorize an increase in the advances made to farmers so as to encourage
farmers to keep their stocks in the prospect of getting better terms later,

Coffee

Coffee “futures” moved upward during the first half of

the past month and subsequently lost part of the gains.
Reports that Brazil might declare a moratorium on foreign
debts and that the Bank of Brazil was making efforts to
curb all speculation in foreign exchange, was responsible for
the rally during the first half of the month. Reports that
recent rains in Brazil had damaged the crop just picked also
encouraged buying. The higher levels, however, in view of
the unhealthy statistical position, prompted renewed selling
under which prices receded. The lack of further news from
Brazil as to whether the*new Directorate of the National
Coffee Department will adopt the suggestions of the July
Coffee Convention was also against new commitments.
" No. 7 Rio was quoted on Aug. 31 at 61%c. against 614/ @
634c. July 31; 614 @6%4c. June 29; 676@7%%c. May 31;
674 @7e. April 30; 71se. Mareh 30; 734c. Feb. 28; 914 @94 c.
Jan. 31; 9%4c. Dec. 31 1934; 914 @93%c. Nov. 30; 9%4c. Oct.
31; 954c. Sept. 29; 944 @934c. Aug. 31; 934c. July 31; 924 @
954c. June 30; 1034 @1014¢. May 31; 1014e. April 30; 1014¢.
Mareh 31; 11c. Feb. 28; 914 @9%4c. Jan. 31, all in 1934.

No. 7 Santos was quoted Aug. 31 at 715@7%ec. against
7V4e. July 31; 73 @7%4c. June 29; 73{c. May 31; 774c. April
30; 814¢. March 30; 9c. Feb. 28; 10@10}4c. Jan. 31; 104e.
Dec. 31 1934; 1024 @1034c. Nov. 30; 105ge. Oct. 31; 9% @
934c. Sept. 29; 1034c. Aug. 31; 10%4e. July 31; 1034@10Y4ec.
June 30; 11e. May 31; 1074e. April 28 and March 31; 11}4ec.
Teb. 28; 974 @10c. Jan. 31 all in 1934.

Sugar

Strength of the nearby positions featured sugar “‘futures”
during the past month. Recessions oceurred at times due to
realizing but th?' were of short duration as offerings were
readily absorbed. The market continued to reflect - the’
strongest statistical position in ‘many years, as far as the
consuming markets in this eountry were concerned. The
tight supply situation was dramatically illustrated when the
New York Coffee & Sugar Exchange on Aug. 20 suspended
trading in No. 1 September contracts which call for dglivery
of only Cuban sugar in bond. The announcement on Tues-
day, Aug. 20, that the Cuban quota had been filled prompted
heavy buying in the “futures” market. -The.filling of the
Cuban_ quota barred the entrance of about 100,000 tons
either in port, afloat or booked for shipment, and empha-~
sized the strength of the supply position. Consumption
continues good and prospects of sugar-consuming - fruit
Crops are said to be generally better than last year. Re-
finers have been more active buyers of raw sugars, expecially
Philippines, while prices for refined sugars scored advances

during the month.  Toward the end of the month realizing

;‘t%ause a moderate recession in prices.
3
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.. Sales of raw sugar during the month were reported as
follows: On Aug. 13 inport at 3.18¢c.; on Aug. 14 afloat at
3.18c.; on Aug. 20 in store at Norfolk, Oct. delivery at
3.45¢.; on Aug. 22 ex-warehouse New York at 3.4614c. and

irport, New York, at 3.50c.; on Aug. 23 inport at 3.45¢.;

on Aug. 26 prompt shipment at 3.45¢.; on"Aug. 27 inport at
3.50c. and on Aug. 29 ex-store at 3.45c. 'The wholesale
price for refined sugar was quoted by all refiners at 5.10c.
until Aug. 27 when some refiners announced an increase
- t05.30c. This advance, however, was rescinded on Aug, 29,

) . Rubber

Crude rubber started the month with a, steadier trend,
largely under the influence of the formation of a new Dutch
Cabinet which resulted in a strengthening -of the guilder.
Later in the month the market was subject to some minor
fluctuations, while the reduction of Malayan exports—from
49,751 tons in June to 48,975 tons in July—was considered
disappointing, in view of the cut in allowable shipments from
growing countries, the: domestic consumption report showing
36,384 tons consumed during the month of July, exceeded
expectations, particularly in view of the widespread factory
shutdowns early in the month. A 'temporary rally was
caused by reports of increased buying of tire manufacturers
and by foreign advices stating that the Dutch East: Indies
are considering an export duty on estate rubber to become
effective on Jan. 1 1936. . In the closing days of the month
prices eased appreciably, chiefly as a result of heavy liquida-
tion in the September position, and with factory demand
leaving much to be desired.

Ribbed smoked sheets for spot delivery were quoted at
11%c. asked on Aug. 31. against 12l%c. asked July 31;
12 7/16c, asked June 29; 12 3/16¢. asked on May 31; 11%ec,
asked April 30; 113sc. asked on March 30; 125%ec. Feb. 28;
12%c. asked Jan. 31; 13%c, asked Dec. 31 1934; 13 3/16¢.
asked on Nov. 30; 13c. asked on Oct. 31; 143c. bid and
14 3/16¢c. asked on Sept. 29; 15%c. asked on' Aug. 31;
14 11/16¢c. asked July 31; 14%c. asked June 30; 12Ve.
asked May 31; 13%ec, asked on April 30; 11 1/16c. asked
on March 29; 103c. asked on Feb. 28; 10c. asked Jan. 31,
all in 1934. ‘ ;

s - Textiles

The textile trades grew more active as the fall season
approached. = Retail business, however, was somewhat ad-
versely affected by oppressively high temperatures which
prevailed during the earlier part of the month. In whole-
sale trade orders expanded materially, reflecting the depleted
condition of wholesalers’ and retailers’ stocks in general.
Various adverse influences such as the uncertainty over the
processing taxes and the decline in raw cotton prices proved
only temporary as the general level of prices held - firm.
Moderate advances on various important staples were an-
nounced and the belief gained ground that a searcity in
certain lines with resultant delays in deliveries may develop
as and when merchants proceed to cover the balance of
their seasonal requirements. Raw cotton in ‘August reacted
sharply. Prime influences were the Government crop esti-
mate of 11,798,000 bales, which exceeded most of the private
forecasts by a considerable margin, and later in the month
the long-delayed announcement of the Administration’s loan
policy for the new crop. Following the first announcement
of a 9¢. loan, prices broke sharply, but when, a few days
later, under the pressure of the Southern Congressional bloc,
the loan rate was increased to 10c. a pound, with the pro-
vision of 2c¢. in gift payments, prices rallied temporarily.
In the closing days of the month, however, the trend again
became easier as weather conditions grew more favorable
and Southern hedge pressure began to increase. The ap-
pearance of private crop estimates as of the end of August,
increasing the anticipated production above 12,000,000 bales,
also served to depress sentiment, although reports from#the
gray cloth market, largely under the influence of substantial
Government orders as planned by the Works Progress Ad-
ministration, showed an improvement and the tense political
situation in Europe drew attention, because of the inherent
possibility of larger demand for the staple from that quarter.
Spot cotton here in New York was 12¢. on Aug. 1, and from
this figure declined to 11.35c. Aug, 13. A subsequent rally
carried the price to 11.80c., Aug. 17, but later it again
reacted to 10.65c., Aug. 31. Print cloths at Fall River for
28-inch 64x60's was unchanged at 5%%e. throughout the
entire month. The price of 27-inch cloth 64x60’s was Be.
Aug. 31, unchanged from. July 31. Osnaburgs were 10%ec.
Aug. 31, also unchanged from July 31. The report of the
Census Bureau, issued Aug, 16, and covering the month of
July, showed that cotton consumption in the United States
continued to exceed last year's consumption by a substantial
margin. The amount consumed in J uly was given as 391,771
bales of lint and 62,137 bales of linters, compared with

+ 385,946 bales of lint and 61,905 bales of linters in J une 1935,
and 359,951 bales of lint and 63,484 bales of linters in
July 1934, ;

The woolen goods market continued dull in the men’s wear
division, although most mills were able to maintain opera-
tions at a normal rate. New spring lines of staple and fancy
suitings scheduled to be opened in the first week of Septem-
ber are expected to show mark-ups of 7% to 10c. a yard.
Trading in women’s wear dress fabrics improved moderately,
but demand for coatings was reported to suffer somewhat
from competition of rayon materials,

Japanese double extra 13-15 deniers were quoted Aug. 31
at $1.72@$1.79 against $1.50@$1.64 July 31; $1.36@$1.41

June 30; $1.35@$1.40 May 31; $1.36@$1.41 April 30; $1.32@
$1.37 March 30; $1.39@$1.44 Feb. 28; $1.40@$1.45 Jan. 31;
$1.46@$1.51 Dec. 31 1934; $1.30@$1.35 Nov. 30; $1.16@$1.21
Oct. 81 and on Sept. 29; $§1.08@$1.13 Aug. 31; $1.05@$1.10
July 31; $1.14@$1.19 June 29; $1.18@$1.23 May 31; $1.2214
@$1.27% April 30; $1.33@$1.38 March 31; $1.45@$1.50 .
Feb. 28; $1.55@$1.60 Jan. 31, all in 1934,

In the case of the 20-22 &eniers Japanese crack double
extra were quoted at $1.70@$1.75 Aug. 31 against $1.51@
$1.56 July 31; $1.30@$1.35 June 30; $1.33@$1.38 May 31;
$1.32@$1.37 April 30; $1.31@$1.36 March. 30; $1.40@$1.45
Feb. 28; $1.36@$1.41 Jan. 31; $1.43@$1.48 Dec. 31 1934;
$1.28@$1.33 Nov. 30; $1.10@$1.15 Oct. 31; $1.07@$1.12 on
Sept. 29 and Aug. 31; $0.99@$1.04 July 31; $111@
$1.16 June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30;
$1.25@$1.30 March 31; $1.40@$1.45 Feb, 28; $1.52@$1.57
Jan. 31, all in 1934.

Revised Cotton Loan Plan Announced by AAA—10-Cent Loans -

to Be Granted to Farmers

The cotton loan policy announced Aug, 22 was revised
Aug. 26 by the Agricultural Adjustment Administration.
Under the new plan, loans of 10c, a pound on cotton will be
granted to farmers instead of 9c. as announced a week ago.
The Government guarantee of a 12c. minimum price has been
retained in the new plan, but the adjustment payment be-
tween the market price and the 12c¢, minimum will be made
on a daily average of the 10 spot markets instead of on a
basis of four-month average as previously proposed. On
Aug. 27 Chester C. Davis, Administrator of the AAA, an-
nounced a limit of 2c. on the adjustment payment that
would be made to growers. The Administrator’s announce-
ment said: :

The Government’s commitment to pay producers the difference between
the average price and 12c¢, is limited to 2¢. per pound, and if it should
develop that prices drop below 10c., a highly - improbable contingeney,
producers would be expected to put their cotton in the loan and wait for
prices to recover,

From Washington advices, Aug. 27, to the New York
“Journal of Commerce” of Aug. 28, we take the following
regarding the announcement of Administrator Davis:

His statement, the Administrator explained, was made to “clarify any
erroneous impression” that might have been drawn from the announcement
of the new policy yesterday and in response to inquiries as to whether the
producers would receive the difference between the average price and 12c.
in the event the average price declined below the 10c. level.

Simultaneously, Jesse Jones, Chairman of the Reconstruction Finance
Corporation, told his weekly press conference that expenses of the modified
loan program on the 1985 crop would approximate something less than
$150,000,000. It is pointed out that the loan is financed by the RFC and
disbursed by the Commodity Credit Corporation, 2

As to the modification of the plans, Washington advices,
Aug. 26, to the New York “Herald Tribune” of Aug. 27 said:

The other major change in to-day’s modification of the cotton loan plan
embraces the assurance to farmers that their subsidy from the Government
amounting to the difference between the market price and the promised
12c. return will be based on the daily average market price instead of the
average market price over a four-month period. Thus a farmer selling cotton
on a certain day when the average price for that day is 10%e. will get
13%e. from the Government. %

How New Plan Will Work

Under the arrangement of last Thursday the farmers would have had
to wait to find out the average for the four-month period. Under that system
some farmers might have received more than a 12c. return and others less.
The producer, for instance, who was cited above, selling his cotton at
103%c., might find that the average price for the four months was 1lec.
He would then have received a payment of lc. from the Government, instead
of 1%c. '

The new arrangements represent a concession by the Administration to
the demands of Southern Senators who attacked the plan promulgated last
week, but it represents no great change in principle. It encourages a freer
market, however. : ¢

Petroleum and Its Products y

A sharp slash in crude oil prices in California, the first
major reduction since the spring of 1933, overshadowed all
other developments in the petroleum industry during August.
Second in interest was formal approval of the inter-State
compact for crude control by Congress, which adjourned in
the final week of the month without passing any other oil
legislation. ;

The cut in the West Coast price level, posted Aug. 29 by
Standard of California and met immediately by all other
major companies, was the direct result of the refusal of
certain producers to aid in keeping production in line with
market demand, the company made it plainly known in a
blunt statement acompanying the announcement of the re-
duction.

Prices were carried 3 to 93c. a barrel Idwer to the point
where postings for the higher grades were lower than for
low grade crudes. The latter, incidentally, were not affected
by the reduction, prices being maintained unchanged. The
revised price list, for instance, lists 14-15 gravity at Hunt-
ington Beach at 65c. a barrel, with the top‘ grade crude of 30
gravity posted at 43c.

Similar abnormal postings nrevailed in other fields. In
early 1931, when a punitive price cut similar to the current
list was posted in California, much the same conditions
existed with the trend of prices opposite to normal market-
ing conditions. Examination of the current list for other
fields carries out the same trend. At Long Beach, 14 to 15
gravity is posted at 65c., with top grade of 31 posted at 46c.
At Santa Fe Springs, the low of 21 gravity brings a price of
57c. with top of 88 gravity posted at 41lc. At Kettleman
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Hills, whete the low of 34 is posted at 62c., the top grade
at 39 gravity brings only 56c. Fas :

Secretary of the Interior Ickes, at a press conference in
Washington, held the same day as the announcement of the
cuts, charged that the reduction had been delayed until Con-

gress had been adjourned in order not to influence the course.

of oil legislation before the recent Congress which failed
to pass. He stressed the point that no such reduction had
taken place while the oil industry was under control of the
Federal Government.  He hooted at the inter-State oil com-
pact, which he had opposed from the start on the ground that
it was inadequate. California, however, while attending the
conference at which the compact was drawn up, d}d not
subscribe to it formally, its Legislature failing to ratify the
agreement.

The price cut also brought the temporary suspension of
the Central Committee of California Oil Producers the fol-
lowing day. The committee adopted a resolution to suspend
operations “until such time as the proposed new producers’
agreement is consummated or the necessity for resumption of
duties by the Central Committee becomes apparent to the
industry.” It added that the committee desired to avoid
even any appearance of interference with the Committee of
Seven in its efforts to draw up a new production control
plan, and blamed the failure of “a substantial number of
the producers of the State, both large and small,” to observe
the allocation schedules ordered by the State Oil Umpire
acting in co-operation with the committee.

An analysis of the revised price schedule disclosed that
cuts ranged from 3c, on 16 gravity to 63c. on 31 gravity at
Long Beach, The reductions ranged from 4c. on 15 gravity
to 69c. on 30 gravity at Huntington Beach. At Santa Fe
Springs the cuts started at 15c. on 21 gravity and ran as
high as 93c. on 38 gravity. The cut in Kettleman Hills

.ranged from 3lc. on 33 gravity to 55c. on 39 gravity, All
other major companies met the cut. ; :

“Since the first of June there has been an increasing
tendency to break away from proration until at the present
time production is in excess of 600,000 barrels per day as
against an estimated consuniptive demand estimated by the
United States Bureau of Mines of less than 520,000 barrels
per day,” the company’s official statement said. “With the
passing of the season of peak demand for petroleum the
company is confronted with large additions to storage which
it is unwilling to undertake, if at all, at the present level of
crude oil prices.

“A very large percentage of the producers have been work-
ing diligently since the first of June to bring about a volun-
tary agreement of proration in an effort to keep production
within consumptive demand,” the company continued, point-
ing out that these efforts achieved mno success.  “When it
is again demonstrated that production can be controlled to
keep within consumptive demand, it is to be hoped that
conditions will justify a return to higher prices.”

The announcement pointed out further that the company
held no contracts for the purchase of crude oil which a
seller who does not wish to accept these prices cannot cancel
either immediately or upon 10 days’ notice, according to the
form of the agreement, and the company has a similar right
to cancel out its day-to-day contracts immediately.,

A joint resolution ratifying the inter-State oil commact, in-
troduced in Congress two days before it adjourned on Aug. 26,
was signed by President Roosevelt on Aug. 28. The compact
provided for inter-State determination of the amount of oil
available and disposable without waste. It also provides
for inter-State agreement on State quotas of production and
for the aid of the Bureau of Mines in determining demand
monthly.

Governor Marland, of Oklahoma, original sponsor of the
inter-State compact plan for [control of crude oil output,
called a meeting of representatives of the six States that
signed the compact—Oklahoma, Texas, Kansas, New Mexico,
Illinois and Colorado—for Sept. 12 in Oklahoma City, at
which final details before placing the compact into effect
will be determined. Governor Marland also said that he
would invite representatives of the States who agreed to the
compact but did not take formal action toward its approval—
California, Arkansas, Louisiana and Michigan—to attend
the Sept. 12 meeting.

The new Connally oil measure and a measure offered by
Representative Cole, Chairman of the House subcommittee
assigned to investigate the oil industry and make recom-
mendations for new legislation to the House Committee on
Interstate and Foreign Commerce failed of enactment in the
recent session of Congress. :

Other developments in Washington during the month of
major importance were an order from Secretarv of the
Interior Ickes ordering all oil tankers to file reports of
movements of crude and refined products from Texas ports
under the authority vested in him by the Connally “hot oil”
Act. The Senate refused to pass an amendment to the
Guffey. coal bill placing a tax of l4c. a gallon on fuel oil
offered by Senator Bankhead as a compensatory tax,

A ruling by a Federal court in the case of Brown vS.
Humble Oil & Refining Co. upset the entire proration basis
of the orders issued by the Texas Railroad Commission,
The court ruled that proration must be based on acreage
per well. The decision was hailed major companies who
supported a concerted drive to force’such a change upon the
Commission. Independents, however, fought it on the basis
that it would virtually eliminate them from the industry in
Texas, The Commission had not arrived at any decision at

the close of the month, although it held public hearings dur-
ing the final week in an effort to arrive at a decision. The
court ruling was appealed.

The constitutionality of the Texas Tender Board was
attacked by the Ocean Petroleum Co. in a suit filed in Fed-
eral Court in Tyler, late in the month, seeking an injunction
to restrain the Board from interfering with the company’s
business. The petition charged that the method of ques-
tioning witnesses by the Board'at its public hearings is . a
violation of the bill of rights, and that the information thus
obtained is made available to the company’s competitors.
Research data made public during the month indicated a
total recovery of 3,500,000,000 to 4,000,000,000 barrels from
the East Texas field, compared with an original estimate in
1931 placing the total yield at 2,200,000,000 barrels. = Total
recovery of crude from the field to mid-August was 680,
905,000 barrels. : )

The special committee named by the Texas Legislature
to investigate conditions in the oil industry i~ the Lone Star
State heard Ernest O. Thompson, Chairman of the Railroad
Commission, charge that the major oil companies profited
largely by, and were largely responsible for price cuts, “For
50 years before State control of the oil business,” he added,
“the principal profits of the big companies were made by
reducing prices, after emptying  their storage tanks, that
they might fill them again with cheap oil, and incidentally
acquire valuable oil properties at sacrifice prices from inde-
pendents whose distress had been caused by the low prices.
Some will never bé satisfied until they can return to the
predatory system, nrofiting from the misery of the weak.”

Approved by the board of directors of the American
Petroleum Institute, a preliminary draft of the voluntary
code of fair practices for the marketing of petroleum prod-
ucts was made public during August. The proposed code
will be presented to oil marketers throughout America in a
series of fall meetings to be held under the direction of
C. E. Arnott, Vice-President of the API and Vice-President
of the Socony-Vacuum Oil Co., Inc.

The points covered by the code follow :

Prices applicable to all classes, types, methods and quantities of delivery
and to all classes of buyers shall be posted. No rebates, allowances, con-
cessions or ‘special benefits will be permitted.

Coupon books must be sold and redeemed at: face value without discount.

Sale of goods below costs in order to injure @ competitor or to set up a
monopoly is prohibited. ;

Sellers of petroleum products may not provide buildings or equipment
for dealers or for consumers except trade-marked pump globes and advertis-
ing devices, and they may make no repairs on- equipment not owned by
them. Nor may they paint or furnish paint or sell any paint to jobbers,
retailers or consumers for any purpose other than for usual advertising signg
and -pumps, gasoline buggies, wheel carts, &c., through which the products
of the marketer are gold. = * -

Substitution of one brand or grade of petroleum products for another is
prohibited.

Vendors of petroleum products are prohibited from lending money to or
paying taxes for any one engaged in the sale or consumption of petroleum
products.  Nor may they pay rentals or for the privilege of displaying
advertising _or filling station property.

Marketers of petroleum products shall not knowingly do anything con-
trary to existing contracts.

Lotteries, prizes or games of chance may not be used in connection with
thte sale of petroleum products. Nor shall marketers give away anything
except maps, touring information and advertising literature. They may,
however, furnish water and air and provide such free services as installing
and removing tire chains, drain oil, &e,

Except in emergencies gasoline may not be sold .to motor vehicles from
tank trucks.

Marketers of heating oils and fuel oils. must make a fair and reasonable
charge for all burner service or parts furnished.

False or deceptive claims with respect to merchandise, prices or service
of a marketer or of a competitor are an unfair trade practice.

A uniform basis of credit for the industry is established and notes, trade
acceptances, post-dated checks, or time drafts may not be used as payment
of indebtedness in order to obtain any additional credit accommodation,

Crude oil price changes posted during August follow :

Aug. 29—S8tandard Oil of California reduced light grade oils 3 to 93 cent,
& barrel, Heavy grades held unchanged. Other companies met the cut,

There were few major price changes in the retail refined
products field during August with the exception of a 10c. a
barrel break in fuel oil prices. The retail gasoline market,
however, had assumed a heavy tone at the close of the
month and indications pointed to widespread reductions
following the Labor Day holiday when the seasonal decline
in demand gathers momentum.

Standard Oil Co. of New Jersey adopted a new marketing
policy during the month in handling retail sales of gasoline
through New Jersey. Under the new system, service station
prices of gasoline were set at 13c., less taxes. The new
schedule, which meant reductions of fractions of a cent in
some instances, and minor advances in others, was quickly
met by all competitor companies,

The Bureau of Mines estimate of September demand for
gasoline indicated that Federal experts expected the record
peak demand for gasoline to hold rather than show . its
customary weakening after Labor Day, - The weakness of
the markets in the New York-New England marketing area,
the southern New Jersey-Pennsylvania, the mid-West and the
West Coast all indicated that downward revisions of retail
gasoline prices would be the rule rather than the exception
during September. .

Gasoline stocks continued their downward frend during
August, withdrawals in one week setting a new weekly high
for the year at nearly 2,000,000 barrels.
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.Representative price changes, showing the trend of refined
petroleum products prices throughout the country, follow :

Aug. 12—All major companies slashed retail gasoline prices 3 cents a
gallon to 16 cents, tax included, in Scranton. ;

Aug. 13—Socony-Vacuum Oil Oo. lifted retall and tank wagon prices of
gasoline at Buffalo 1 cent a gallon and lowered prices at S8yracuse by 1 cent
a gallon,

Aug. 15—Standard Oil Co. of New Jersey lowered Grade B and O
bunker fuel oil 10 cents a barrel to $1.15 and 95 cents, respectively, at New
York, Baltimore, Norfolk, and Charlestown. A. similar: cut was made
at the Gulf Coast ports, ~ No. 5 heating oil was cut 10 cents a barrel to
$1.15, all prices affecting terminal and tank-car markets.

Aug. 17——8tandard Oil Co. of New Jersey extended the 10-cent a barrel
cut in|Grade C bunker fuel oil prices to include points in Nova Scotia,
Canada, Mexico, Central America, Panama, and the West Indies.

Aug. 17—8tandard Oil Co. of New Jersey increased the }4-cent discount
for deliveries to barges, on No. 1 and No. 2 heating oil in New York only,
to }{-cent a gallon.

Aug, 19—A 1-cent a gallon advance in retail prices of gasoline was posted
in Minneapolis and 8t. Paul. o

. Aug. 28—A reduction of 1 cent a gallon in retail gasoline prices was
posted in Syracuse by all major companies.

THE AUGUST FINANCING OF THE UNITED STATES
TREASURY A

. The smooth sailing’ which the Treasury had been having
with .its financing for several months was somewhat inter-
rupted in August. Not only did the prices of outstanding
Government issues undergo a noticeable decline from Aug. 12
until nearly the end of the month, the Treasury also had
the experience of seeing tenders for one of its auction sales
of guaranteed bonds fall below the principal amount of
bonds offered. It was a rare, if not unprecedented, experi-
ence for the Treasury. . . o

It was an issue of $100,000,000 Federal Farm Mortgage
Corporation four-year 1%9% bonds, put up for sale on Aug. 28,
that met with a lukewarm reception from the market. Secre-
tary of the Treasury Henry Morgenthau Jr. announced on
Aug. 29 that only $85,592,000 in tenders were received for
the issue, of which $85,262,000 had been accepted. The
tenders ranged in price from 100 to 98, with the average 99.
The average yield was 1.762%.

“Hesitancy of investors to bid for the bonds on the falling
market,” said a Washington dispatch to the New York
“Times,” “was believed by Government financing experts to
have caused the failure of the full issue. It was also
apparent that in setting the interest rate at 1%% the
Treasury had shaved the market, as it stood on Saturday,
very close, leaving itself vulnerable to the further decline in
Government bond prices which occurred Monday and Tues-
day while the new issue was being sold.”

The comment of Secretary Morgenthau on the way the
issue went was that “it wasn’t so gond,” while Government
bond market circles were inclined to attribute the rather
poor reception acorded the issue to the Treasury’s insistence
on relying on the auction method of selling. A cooler re-
sponse had previously been noted for the $100,000,000 of
2% % Treasury bonds of 1955-1960 which had been offered
on Aug. 14. For these bonds the average price bid was
100 25/32, compared with an average price of 101 18/32 for
a comparable issue marketed on July 31. The recession in
Government bond prices began about the time bids were
being prepared on the mid-August issue of 274s. Secretary
Morgenthau, nevertheless, was quoted as follows on Aug. 29;
“Secretary Morgenthau said flatly that he did not believe the
Treasury’s practice of selling bonds on an auction basis, that
ig, to the highest bidders, had caused the under-subscrintion
of the issue. . . . The auction system, as far as the
Treasury is concerned, has worked very well with this one
exception.” :

No decision had been made on Aug. 29 as to whether the
unsold portion of the Federal Farm Mortgage bond!issue,
amounting to $14,718,000, would be sold in the near future.
The last previous occasion in which a Federal issue had not
attracted bids equal to the principal amount of securities
offered was in August 1933, when the aggregate bids received
on a $50,000,000 issue of Home Owners’ Loan (Corporation
13,9, bonds amounted to $48,000,000, of which $42,000,000
were accepted,

The $100,000,000 issue of 279 Treasury bonds offered
on July 31 was the fourth such offering by the Treasury
in recent weeks, It brought in $510,958,000 of bids, rang-
ing from 101 25/82 down to 101 17/32. But when the fifth

offering of 27s on an auction basis came on Aug. 14 only "

$147,264,000 of bids were received, with 101 8/32 as the
high bid and 100 21/32 as the low. The average yield to
the nearest call date, March 15 1933. was 2.8229%, and to
the maturity date five vears later was 2.829%, compared
with an average yield of 2.7719% to the earliest call date and
2.7879% to the maturity date for the July 31 issue.

The offering of Federal Farm Corporation bonds on
Aug. 28 was in line with the policy enunciated by W, L
Myers, Governor of the Farm Credit Administration, on
Aug. 5, of advancing mortgage loans in cash instead of
bonds of the Federal Farm Mortgage Corporation.  Governor
Myers felt that, with the ready market for FFMC bonds,
guaranteed both as to principal and interest by the Federal
government,’ there would be no difficulty in selling securities
in the market and putting the Land Bank and Commission-
er’s loans on a cash basis. : :

Secretary Morgenthau made public on Aug. 6 the final
figures on the exchange offering of 27 % bonds and 15:%
notes for Tirst Liberty Loan bonds called for redemption
last April.  The final returns showed that $746.406,550- of
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the 27%% bonds and $864,480,000 of 1%% notes had been
allotted in exchange for $1,610,886,550 of First Liberty Loan
bonds. A total of $1,933,000,000 of First Libertys was retired
by exchange and cash at that time.

The Treasury Department said on Aung. 12 that $114,-
853,594.89 of “baby bonds” having a maturity value of $152,-
471,459.85 had been sold up to_the end of July to 375,000
persons.  Cash sales of thefe bonds in July amounted to
$21,648,185.43, or $28,864,247.24 maturity value, against $15,;
684,792.39, with $20,913,086,52 maturity value, in June.

The details of the sales of Treasury bills sold on a dis-
count basis are given in the following tables:

. Bills
Offered

June 27 1935
June 27 1935

Bills
Dated

31935
3 1935
10 1935
10 1935
17 1935
24 1935
311935
.. 71935

. 14 1935

. 211935
ug. 28 1935
. 41935

Amount of | Subscrip-
Offering tions

133 days $88,147,000
273 days 158,424,000
133 days| 124,306,000
g;g gnys 197,310,000

ays 223,998,000
273 days|
273 days|
273 days|
273 days
273 days
273 days
273 days

Mature

Nov. 13 1935
Apr. 11936
Nov,
Apr.
Apr.
Apr.
Apr.
May 6 1936
May 13 1936
May 20 1936
May 27 1936
June 3 1936

July
July
July
July

. 271935 163,683,000

To Redeem

Maturing
Issue of

$75,150,000
75,185,000

75,079,000
75,129,000

Amount
Accepted

$50,007,000
50,000,000
50,045,000
000

Subscrip-
tions

$88,147,000
158,424,000
124,306,000
197,310,000
223,998,000
160,295,000
158,852,000
150,119,000
139,638,000
123,036,000

84,157,000
163,683,000

Bills Average
Offered Price
June 27 1935
June 27 1935
July 41935
July . 4 1935
July 11 1935
July 18 1935
July 251935
Aug. 11935
Aug. 81935
Aug. 15 1935
Aug. 22 1935
Aug. 27 1935

99.973
99.919

NEW SECURITY ISSUES AND DIVIDENDS IN AUGUST

A perceptible decline in new finaneing in the domestic
market for August occurred as compared with the total for
the previous month. However, despite this shrinkage in
volume, total financing in August of the present year greatly
exceeded that of one year ago. Refunding operations con-
tinued to comprise the major portion of the month’s emis-
sions. A few issues of size brought out during the month
were the $50,000,000 offering of the Pennsylvania Company,
which consisted of 28-year 4%, secured bonds, priced at 100
and interest and due Aug. 1 1963. In addition one other
issue_of importance was the $20,000,000 offering of the
Cudahy Packing Co. made up of 1st mtge. %% sinking
fund bonds, series “‘A”, priced at 100 (flat) and due Sept. 1
1955. A smaller issue of 4% convertible sinking fun de-
bentures also priced at 100 (flat) and in the amount of $5,-
000,000, was offered simultaneously by the same company.
Below we. give the larger offerings for August: :

RAILROAD FINANCING

50,000,000 Pennsylvania Company—Kuhn, Loeb & Co. offered Aug. 29
* at 100%, and int. $50,000,000 28-year 4% secured bonds due
Aug. 1°1963. The bonds will be a direct obligation of the
company and will be secured by the pledge of 375,000 shares
of common stock or Norfolk & Western Ry., which had an
indicated market value, based on the closing bid on Aug. 1
1935, of $69,562,500.

,282,000 Pennsylvania RR.—4% equipment trust series “E" ctfs.
10 was mgde Aug. 16 by a group comprised of Salomon Bros. &
Hutzler; R. WB Pressprich & Co.; Dick & Merle-Smith; Stroud
& Co., Inc.; Freeman & Co., and R. L. Day & Co. The cer-
tificates are due $566,000 on each 15th day of Jan. and July
from Jan. 15 1936 to Jan. 15 1949, incl. Priced to yield from
to 3.075%, according to maturity. The group was
awarded the issue Aug. 15 by the Reconstruction Finance
Corporation on its tender of 107.65, which represented an

aggregate premium of $1,189,837.

PUBLIC UTILITY FINANCING

,400,000 Public_Service Co. of New Hampshire—A group headed by
$3,400.000 Paine, Webber & Co. offered on Au%. 26 at 155. % and int.,
to yield 354 %, a new issue of $5,400,000 1st mtge. 33 % bonds,
series O, due Aug. 1 1960. The issue has been underwritten b{
Paine, Webber & Co.; Graham, Parsons & Co.; Schoellkopf,

Hutton & Pomeroy, Inc., and Laurence M, Marks & Co.

0

4,500,000 §avanmh Electric & Power Co.—Stone & Webster and Blodget

ne.; the First Boston Corp.; Brown Harriman & Co., Inc., an
Bonbright & Co., Inc., of[%red at 100 and int. $4,500,000 ist &
ref. mtge. 5% goid bonds, series F', due Sept. 1 1955.

X Coast C ties Gas & Electric Co.—Dean Witter & Co.;
3,000,000 Coast o ine. Wi, R. Staats Oo.; Mitchum, Tully & Co.:

E.H. Rollins & Sons, Inc.; Schwabacker & Co.; Wm. Cayalier
merica Co., and Conrad, Bruce

- & Co.; Elworthy & Co.; Banka
o od 2t 14 ahd int. $3,000,000 1st mtge. 4% bonds,

& Co. offered at 103
series B, due 1965.

425,000 Bangor Hydro-Electric Co.—An issue of $425,000 1st lien
: . gold bonds, 4% series due 1954, of the company
e e ri%a.tely zﬁrough Edward B. Smith & Co.,;

has b d
Bl 0. and the Maine Securities Co., as agents

E. W. Clark &
for the company.

INDUSTRIAL AND MISCELLANEOUS FINANCING

20,000,000 Cudahy Packing Co.—Public offering was made Aug. 6 of
¥ 320.000!.7000 1st mtge. sinking fund 3%% bonds, series A,
due Sept. 1 1955, at 100 (flat). 'The o fering ‘was made by
a group of underwriters composed of Halsey, Stuart & Co.,
Inc.; Goldman, Sachs & Co.; Ladenburg, Thalmann & Co.;
¥. §. Moseley & Co.; Central Republic Co.; A. G. Becker &
-+ Co.; Hallgarten & Co.; Shields & Co.; Bancamerica-Blair Corp.;
Ha»ydena Stone &tclefi: lIl’iaima,(;Vebber & Co.; Blair, Bonner &
Co., and First of chigan Corp.

5,000,000 Convertible Debentures Offered—The same group
alssd ‘made public offering . of $5,000,000 convertible sinking
fund 49, debentures at 100 (flat).

9,000,000 Armstrong Cork Co.—CORRECTION—The $9,000,000 15-
] year 4% dgbentures offered on July 24 (and noted in the Bank
& Quotation Record of Aug. 9 1935) were priced at 100 and

int. [not 110 and int.,
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$5,500,000 Chamé"ion Puger & Fibre Co.—W. E. Hutton & Co.; Gold-

man, Sachs & Co., and associates offered on Aug. 15, by means

of a prospectus, $5.500,000 of 43 % s. f. debs., due Sept. 1

1950 and priced at 100% and int. oncurrently, public offer-

ing of shares of a new issue of 60,000 shares of 6% cumulative

grefen‘ed stock was being made by the same banking group

v means of a prospectus, priced at $100 a share and divs.,

sub&ect, to allotment and to the company's exchange offer ro

holders of all outstanding preferred stock of the company
and its subsidiary, the Champion Fibre Co.

5,500,000 (The)Kresge Foundation.—Public offering was made Aug. 8
at 100 and int. of a new issue of $5,5600,000 10-year 4% col-
lateral trust notes by Blyth & Co., Inc.; Merrill, Lynch & Co.;
Cassatt & Co., Inc.; White. Weld & Co.: Hemphill, Noyes &
Co.; Kidder, Peabody & Co., and the First of Michigan Corp.
Proceeds to be received by the Kresge Foundation from the
sale of the issue amounting to $5,335,000 are to be used to re-
duce bank loans incurred for the most part to pay the redemp-
tion price of $5,667,500 principal amount of 10-year collateral
trust 6% gold notes due June 936, but called for redemp-
tion on June 1 1935 at 103 and interest.

Loose-Wiles Biscuit Co.— Lehman Bros. and associates
offered Aug. 15, by means of a prospectus, 42,000 shares of
5% pref. stock, or cash receipts in respect thereof, of the com-
pany, rpriced at $101 a share. The entire net proceeds of the
sale of thisstock will be applied towards the redemption of all
the company's present outstanding first pref. stock on Oct. 1
1935 at $120 a share.

Sonotone Corp.—Van Alstyne, Noel & Co., Inc., New York,
offered 40,000 shares of cumulative convertible pref. stock at
?loda share, with common stock option warrants and sinking
und,

$160,000 L?'nchbur (Va.) Theatre—Galleher & Co., Richmond, Va.,
;)'i fered

2,000 shs.

40,000 shs.

$160,000 1st mtge. 535 % serial bonds at prices to
eld 51 %. These bonds were offered for sale only to resi-
dents of and within the State of Virginia.

MUNICIPAL FINANCING

$9,647,000 Chicago, Ill., 314 % refunding bonds, including $5,000,000 due
Jan. 11953 and callable beginning Jan. 1 1946 and $4,647,000
maturing Jan. 1 1955 and callable Jan. 1 1951, awarded to a
syndicate headed by Brown Harriman & Co., Inc. of New York
at a price of 103.699, or a net interest cost to the city of about
.149,. Inre-offering the bonds the bankers priced the issue of
$5, 8,000 to yield 3% to thefirst optional date and 3.50% there-
after, while the block of $4,647,000 was offered on a yield basis
of 3.05% to the first call date and 3.50% thereafter.

8,806,000 Tennessee (State of) 3, 3} and 4% bonds, including $6,056,-
000 for refunding bonds, all maturing fiom 1937 to 1946 incl.,
purchased by the Chase National Bank of New York and asso-
ciates at a price of 100.03, the financintg having been negotiated
by the State at a net interest cost of 3.19%. These bonds,

. irrespective of coupon rates, maturing from 1937 to 1945 incl.
were re-offered to yield from 1.50% to 3.10%, while $1,950,000
3s of 1946 were offered at a price of 99.75.

6,431,000 New York, N. Y., 4‘?, various purposes bonds, due serially
from 1936 to 1963 incl., were awarded by the Resonstruction
Finance Corporation to the Chase National Bank of New York
and associates at a price of 103.11. 'The bonds were originally
purchased by the Public works Administration from the city
at a price of par. Public re-offering was made by the bankers
at prices to yield from 1% to 3.90%, according to0 maturity.

5,500,000 Chicago, Ill., Board of Education 314 % refunding bonds, due
Jan. 1 1955 and callable Jan. 1 1946, awarded to a group of
Chicago banks headed by the First National Bank at a price
of 102.18, a basis of about 3.33% . The banks publicly offered
the issue at prices to yield 3.15% to the first optional date and
3.50% thereafter.

2,534,000 Cleveland, Ohio, 4% sewage disposal bonds sold by the Recon-
struction Finance Corporation to an account headed by Halsey,
Stuart & Co., Inc., of New York as follows: $1,394,000, maturing
from 1936 to 1942 incl., were disposed of at a price of 101.365, a
basis of about 3.59 %, while the remaining $1,140,000, due from
1935 to 1958 incl., brought a price of 100.565, or a basis of about
3.949%. Re-offering was made by the bankers at prices to yield
from 2% to 3.90%, according to maturity.

2,505,000 Los Angeles County, Calif., - % City High School District
bonds, due serially from 1936 to 1956 incl., sold by the Recon-
struction Finance Corporation to the Anglo-California National
Bank of San Francisco and associates at a price of 101.65, a
basis of about 3.79%. Publicly re-offered at prices to yield
from 1% to 3.70%, according to maturity.

2,400,000 Grand Rapids, Mich., refunding bonds, including $1,200,000
8, due from 1936 to 1940 incl., and $1,200,000 3s, due from
1941 to 1945 incl., awarded to a syndicate headed by Lehman
Bros. of New York at a price of 100.039, or a net interest cost
to the city of 3.13%. Re-offered at prices to yield from 1%
to 3.20%, according to interest rate and maturity of bonds.

1,750,000 St. Louis, Mo., 23{ % relief bonds, due serially from 1941 to
1945 incl., optional on or after Sept. 1 1940, awarded to an
account headed by the Boatmen's National Bank and the Mis-
sissippi Valley Trust Co., both of St. Louis, at a price of 100,11,
a basis of about 2.729%,.

1,910,000 Buffalo, N. Y., bonds, including $1,150,000 3.10% relief and
general improvement issues, maturing serially from 1936 to 1945
incl., sold to Halsey, Stuart & Co., Ihe, of New York and asso-
ciates at 100.05, a basis of about 3.09%, which also purchased
a $760,000 3% % water supply issue, due from 1936 to 1955
incl., at a price of 100.05, a basis of about 3.24% . The entire
$1,910,000 bonds were re-offered by the bankers at prices to
yield from 0.80% to 3.25%, according to maturity.

Changes in dividend declarations in August are mostly of
a favorable nature. The following table, divided into two
sections, namely, “Favorable Changes’ and ‘“Unfavorable
Changes,” gives the more important of the changes:

FAVORABLE CHANGES

Alabama Water Service Co.—Dividend of $1.50 per share on account of
accumulations on the $6 cumulative preferred stock, no par value, paya-
ble Sept. 1. This payment will be the first made on this issue since

‘Dec. 1 1932 when a regular quarterly dividend of like amount was dis-
tributed. Accumulations after the payment of Sept. 1 dividend will
amount to $15 per share.

An(;ie‘rr-ligar:i C;-ﬁtg(l) Sugc;lr C::n.——tzha6 ((71irectorsl hixwe:f jgeclxs‘re;i an initial
end of .50 per share on the cumulative fisrt ed st
par $100, payable Oct. 1 1935, e pot

American-European Securities Co.—Dividend of $1.50 a share on the

$6 cumulative preferred stock of no par value, covering the three months’

eriod ended April 30 1932. This will be the first dividend paid since
an, 30 1932 when a regular quarterly of like amount was distributed.

American Factors, Ltd.—Monthly dividend on the capital stock incr:
from 10c. a share to 20c. a share, payable Aug. 10 1935. soted

American Sumatra Tobacco Co.—Extra dividend of $1 a share in addi-
tion to the re¥ular quarterly dividend of 25c¢, on the no par common
stock. Half of the extra dividend (50c.) and the 25¢, regular, will be paid
on Sept. 16 1935. The balance on the extra distribution will be paid
on Dec. 16 1935.

Associates Investment Co.—Initial dividend of $1.14 per share on the
new 7% cum, pref. stock. par $100, payable Sept. 30 to holders of record
Sept. 20. This dividend is payable on shares issued on June 17 1935.
The directors also declared an initial dividend of 20c. a share on the new
no-par common stock, payable Sept. 30 1935. The common stock was
recently split 5-for-1.

Atlantic Building Trust Co. (Boston)—Semi-annual dividend of $1.50
ger share on the capital stock payable Sept. 16.. This compares with
1 paid on March 15 last.

Atlas Corp.—Initial dividend of 30c, a share on the common stock, paya-
ble Sept. 16 1935.

Beneficial Loan Societyl (Del.)—Dividend of 20c. per share on the com-
mon’ stock, no par value, payable Sept. 1. This compares with 15c.
aid on June 1, last; 1214¢. per share each three months from June 1
934 to March 1 1935, inclusive, and eight cents per share previously
each quarter, :

Brown Fence & Wire Co.—Initial dividends of $2 per share on the new
(J:{ass %lscl%%l% and 50c. a share on the new class B stock, both payable
ug. i

Budd Wheel Co.—The directors have declared a dividend of $3.50 per
share on account of accumulations on the 7% cum. 1st pref. stock par
$100, payable Sept. 30.- This will be the first payment made on the
pref. stock since June 30 1932 when a regular quarterly dividend of $1.75
per share was distributed. Accumulations after the payment of the
current dividend will amount to $19.25 per share.

Charis Corp.—The directors have declared a special dividend of 50c. per
share on the common stock, no par value, payable Sept. 3. A special
dividend of 25c. was also paid on Nov, 1 1933. ’

Climax Molybdenum Co.—Dividend of 50c. per share on the no par com=
mon stock, payable Sept. 30 1935. This compares with 25c, a share
paid previously. %

Commercial Credit Co.—The directors on Aug. 29 declared a dividend of
6214c. per share on the common stock, par $10, payable Sept. 30. This
compares with 50c. paid in each of the three preceding quarters, and 25c.
per share pain on Sept, 30, June 30 and March 31 1934.

Commercial Investment Trust Corp.—Quarterly dividend on the no par
common stock increased from 50c. to 70c. per share, in addition to an
extra dividend of 40c. per share on this issue.” Aninitial regular quarterly
dividend of $1.0614 per share on the convertible preference stock, $4.25
series of 1935, was authorized; all the dividends are payable Oct. 1 1935.

Douglas Aircraft Co., Inc.—Dividend of 75c. per share on the common
stock, no par value, payable Sept. 27, ' This will be the first dividend
paid on the common stock since Sept. 21 1933 when a semi-annual pay=
ment of 3714c. per share was made. i

(E.1.) duPont de Nemours & Co., Inc.—Quarterly dividend of 90c. per
share in addition to an extra dividend of 35c. per share on the common
stock, par $20, both payable Sept. 14. Previously the company had
distributed regular quarterly dividends of 65c. per share from June 15
1934 to and including June 15 1935, and 50c. each three months from
Sept. 15 1932 to and including March 15 1934, In addition an extra
dividend of 15¢. was paid on Dec. 15 1934.

Eastman Kodak Co.—Extra dividend of 25¢. per share in addition to a

regular quarterly dividend of $1.25 per share on the no par common stock. - -

both payable Oct. 1 1935.

Electric Controller & Mfg. Co.—Quarterly dividend of 50c. per share on .
the common stock, no par value, payable Oct. 1. Previously reqular
guarmrly dividends of 25¢. per share had been paid from Oct. 1 1932 to

ul% 1l 1?315, Encluslve. In addition an extra dividend of 25c. was paid
on July 1 last.

Electrographic Corp.—Quarterly dividend of 25¢c. per share on the com-
mon stock, no par value, paiable Sept. 3. This dividend will be the
first paid on the common 8 since Sept. 2 1930 when 50c. was distrib-
uted. The company recently cleared up all accumulations on the 7%
preferred stock,

Federated Publications, Inc.—S8pecial dividend of 25¢. per share on the
common stock, no par value, payable Sept. 15. The directors state that .
the declaration of the special dividend at this time does not establish a
dividend policy. Dividends previously paid were 15c. July 31 1931,
15¢. April 30 1931, prior to which the company distributed quarterly
dividends of 30c. per share. 3

First Bank Stock Corp.—Dividend of 15c. per share on the common
stock, par value $10, payable Oct. 1. This compares with 10c. paid on
April 1, last, and on Oct. 1 and April 1 1934. }

General Motors Corp.—Extra dividend of 25c. per share and a regular
quarterly dividend of 50c. per share on the common stock both payable
Sept. 12 1935. = Quarterly distributions of 25c. per share were paid on
the common stock since and including June 13 1932.

Globe-Wernicke Co.—Dividend of $2 per share on the pref. stock, par
$100, for the year 1935. $1 is payable Sept. 1, 50c. on Oct. 1 and the
balance on Jan. 1 1936. The above will be the first dividend paid since
the reorganization of the company in Oct. 1934.

Goodall Securities Corp.—Extra dividend of 10c. per share in addition
to the regular quarterly dividend of 50c. per share on the common stock,
no par value, both payable Sept. 2.

Gude Winmill Trading Corp.—Initial dividend of $1 per share on the
capital stock of no par value, payable Aug. 15 1935.

Hawaiian Sugar Co.—The directors have declared an extra dividend of
60c. per share in addition to the regular quarterly dividend of like amount
on the common stock, par $20, h payable Oct. 15.

Hazeltine Corp.—Extra dividend of 25c. per share in addition to_the
_regular quarterly dividend of like amount on the capital stock of no
par value, both payable Sept. 14 1935.

Hoskins Manufacturing Co.—Regular quarterly dividend of 50c. per
share in addition to an extra dividend of 25c¢. per share on the no par
common stock, both payable Sept. 26. ' Previously the company had
paid regular quarterly dividends of 25c. per share. Extra dividends
of 25¢. were paid in each of the four preceding quarters.

International Nickel Co. of Canada, Ltd.—Quarterly dividend on the
no par common stock increased from 15c¢. per share to 20c. per share,
payable Sept. 30 1935. .

Irving Air Chute Co., Inc.—Extra dividend of 10c. pershare in addition
to a quarterly distribution of 15¢. per share on the sommon stock, both
payable Oct. 1. Regular quarterly dividends of 10c. per share were
paid in each of the three preceding quarters.

(Julius) Kayser & Co.—Dividends on the common stock increased from
25c. per share to 65¢. per share, payable Sept. 10 1935.

Kirby Petroleum Co.—The directors have declared a dividend of 10c.
per share on the common stock, no par value, payable Sept. 15. A simi-
lar dividend was paid on March 10 last, March 1 1934 and April 15 1933,
this latter being the first payment smade since Sept. 10 1925 when a
quarterly dividend of 25 cents per share was paid. !

Merchants & Manufacturers Securities Co.—The directors have, de-
clared an initial dividend of $1 per share on the $2 participating Pref.
stock, no par value, payable Oct. 15. ; :

Mesta Machine Co.—The directors have declared a quarterly dividend of
50c. per share on the common stock, Pa.r $5, payable Oct. 1, This com-
pares with 37 }¢. paid on July 1, April 1 and Jan, 1 last, this latter being
the initial dividend on the common stock since the company distributed
a 66 2-3% stock dividend in Nov. 1934. ;

Michigan Steel Tube Products Co.—The directors have declared a
dividend of 25c. per share on the common stock, no par value, payable
Sept. 10. This payment will mark the resumption of dividends on the
common stock, as no pg,xyment.s have been made since Oct. 1 1931, when
10c. was distributed. 'en cents was also paid on July 1 1931, as against
20c. on April 1 and 37%c. per share on Jan, 2 1931,

(F. E.) Myers & Bros.—Quarterly dividend of 50c. per share on the com-
mon stock, no par value, payable Sept. 30. This compares with 40c.
paid in each of the four preceding quarters, B

National Credit Co.—Dividend of $1.25 per share was paid on account of
accumulations on the 7% cumulative first pref, stock on Aug. 15 1935.
This compares with $1 per share paid in each of the 14 preceding quarters,

Nehi Corp.—Dividend of $1.31} per share on account of accumulations
on the $5.25 div. 1st pref. stock, no par value, payable Oct. 1. This .
distribution will be the first made on the preferred stock since Oct. 1
1931, when a regular quarterly dividend of like amount was paid.

Accruals on the preferred stock after the payment of the Oct. 1 divi-
dend will amount to $19.683 per share.
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Pacific Finance Corp. of Cal.—Dividend of 30c. per share on the com-
mon stock, par $10, payable Oct, 1. This compares with 15c. distributed
in each of the three preceding quarters,

Pacific Indemnity Co.—Dividend of 15c. per share on the common stock,
par $10, payable Oct. 1. This payment will mark the resumption of divi-
dends on the common stock as no disbursements have been made since
April 1 1933 when a quarterly dividend of 25c. was paid.

Phoenix Hosiery Co.—Dividend of 874¢. per share on account of accumu-
ulations on the 7% cumulative first pref. stock, payable Sept. 1 1935.
Phoenix Securities Corp.—Dividend of $2 per share in cash and % of
a share additional preferred stock for each share held on the preferred
thus payinsg up all accruals on this issue. The payment will be made

on Aug. 15 1935. ; '

Procter & Gamble Co.—Extra dividend of 25c. per share on the no par
common stock, payable Sept. 25. A regular quarterly dividend of 37 }4c.
per share was paid on this issue on Aug. 15, last, .

Reynolds Spring Co.—Quarterly dividend of 25c. per share on the new
c’c')mmon sc%ck..‘pur $1, payable Sept. 29, Previously the company paid
dividends of 10c. per share each quarter since and including Dec. 29
1934. In addition an extra dividend of 10c¢. was distributed on June 29
last,

Southsgenn Oill)l&é.—Disv(i)den%h?f 35¢. per slvlvﬁ'g ggc the lcgpita}ls:gck.

par $25, payable Sept. 2 8 compares . paid eac] ree
months from March 31 1934 to and including June 29.

Spang Chalfant & Co., In¢.—Dividend of $1.50 per share on account
of accumulations on the 6% cum. pref. stock, par $100, payable Oct. 1.
This compares with $1 paid on July 1 last, 50c. paid April 1 and Jan. 2
1935 and Dec. 31 1934, this latter being the first made since April 1
1932 when a regular quarterly dividend of $1.50 per share was distributed.

Sparta Foundry Co.—Extra dividend of 25c. per share in addition to the
regular quarterly dividend of like amount on the common stock, par
$2.50, both payable Sept. 30. .

Swan-Finch Oil Corp.—Dividend of 433{c. per share on account of ac-
cumulations on theg% cum, pref. stock, payable Sept.3. The last
11)5gglous regular quarterly dividend of like amount was piad on Dec, 1

Tacony-Palmyra Bridge Co.—Dividend of 50c. per share on the class A
and class B common stock, no (}mr value, anable Sept. 30. This com-
pares with 25¢. paid on June 30 and March 30 last.

Timkin Roller Bearing Co.—Extra dividend of 50c. per share in addition
to the regular quarterly dividend of 25c. per share on the no par capital
stock, both payable Sept. 5 1935.

United States Gypsum Co.—In addition to the declaration of its usual
guarterly dividend of 25c. per share on the common stock the company

eclared an extra dividend of like amount on this issue, both disburse-
ments are payable on Oct. 1 next.

United States & International Securities Corp.—The directors have
declared a dividend of 50c. share on account of accumulations on
the $5 cumulative first pref. stock, no par value, payable Sept. 10.
This payment ‘will be the first made since Nov. 1 1930 when a regualr

- quarterly dividend of $1.25 per share ‘was distributed. Accumulations
as of Nov. 1 after the payment of the Sept. 10 dividend will amount to
$24.50 per share.

United Wall Paper Factories, Inc.—Dividend of $13.50 a share on ac-
count of accumulations on the 6% cum. prior pref. stock, payable Sept. 1
1935.  This will be the first payment made on the preferred stock since
Sept. 1 1931 when a regular quarterly dividend of $1.50 a share was
distributed.

Universal Products Co.—Dividend of 40c. per share on the common
stock, no par value, payable Sept. 30. In each of the three preceding
quarters dividends of 20c. per share were distributed.

. Van Raalte Co., Inc.—Initial dividend of 25¢ per share on the common
stock, payable Sept. 1 1935.

Wesson Oil & Snowdrift Co., Inc.—Extra dividend of 87 }4c. per share
in addition to the regular quarterly dividend of 12}c. on the common
stock, no par value, both payable Oct. 1.
‘were paiddn each of the three preceding quarters, ‘while on Oct.
an extra of 50c. per share was paid.

UNFAVORABLE CHANGES

Mapes Consolidated Mfg. Co.—Dividend of 50c. per share on the com-
mon stock, payable Oct. 1. This compares with 75c, per share pre-
viously paid each quarter.

Malone Light & Power Co.—Directors decided to take no action on the
payment of the dividend ordinarily due at this time on the $6 cum. pref.
stock of no par value. The last regular quarterly dividend of $1.50
per share was distributed on May 1., last.

Monroe Chemical Co.—Dividend of 25¢. per share on the no par common
stock, payable Oct. 1, This compares with 50c. paid on Dec. 24 1934
and March 20 1934, prior to which no dividends had been distributed
since Ju&y 1 1930, when a regular quarterly payment of 37 }4¢, per share
was made. :

Pepperell Manfacturing Co.—Semi-annual dividend on the capital
stock reduced from $3 per share to $1.50 per share, payable Aug. 15 1935.

Standard Brands Inc.—Dividend of 20c. per share on the common stock,
no par value, payable Oct. 1. This compares with 25c. per share paid
each three months from Jan. 3 1933 to and including July 1, last. -

Waldorf System—Quarterly dividend of 1214c. per share on the common
stock, no Xa,r value, payable Oct. 1. This compares with 20c. per share
distributed Dec. 31 1934.

(R. C.) Williams & Co.—Directors decided to omit the dividend ordi-
narily payable at this time on the no par commoa stock. A distribution
of 25¢. per share was made on May 1, last.

. COURSE OF THE STOCK MARKET DURING AUGUST 1935

The August stock market was notable for its high rate of
activity, While prices moved forward, thus preserving in-
tact the string of monthly advances dating back to April,
the rise was at best of the creeping variety. But the market
was—for these times— decidedly active. The share turnover
expanded to the largest total in 18 months and. reached a
figure of 42,925480, a new high since February 1934. It
compared with 29,427,720 shares in July and only 16,690,972
shares in August a year ago. On one day, Aug. 12, the
sales volume fell just short of the 2,500,000 mark, ‘the
heaviest trading for any full day since July 1934, while
sales on Aug. 10, amounting to nearly 1,250,000 shares, were
the largest for a Saturday since February 1934.

As far as extent of the price advance was concerned, how-
ever, August made the poorest showing of any month since
April, when the current upswing in quoted values began.
As gauged by the average of 50 stocks compiled by the New
York “Times,” the unturn amounted to only -1.13 points,
compared with 5.62 in July and 7.07 in June.  That the
advance did not carry the stock average higher was due to
the fact that the rail shares were laggards. They were
entitled to stand on the side of the advance by the margin
of the smallest possible fraction, for they were up .01, against
A rise of 2.26 for the industrial stocks. The net rise in
the industrial and rail stocks combined in the year to date
was 16.17 points,

Stocks milled about in a fairly narrow range in running
up such a large turnover. The month’s high for the 50 stocks
was 104.63 and the low 100.30, while the closing level was
102.78, about midway between the two extremes.

Extras of 37 }4c. per share
11934

As August opened the stock market had been steadily’on
the advance for four months. A recession might have been
expected on the ground of fatigue, if '6fi no other, after this
long upward movement. But the sign$ were abundant that
it was not so much exhaustion that slowed down the rise
as the nature of the news from Washington. For the Con-
rressional decks were being cleared preparatory to adjourn-
ment. The session dragged out longer than any for more
than a decade, and after the middle of the month the Ad-
ministration exerted every pressure to bring about an ad-
journment, - But the tired and weary Congressmen were not
permitted to quit their posts in superheated Washington
until the Administration’s must legislation had been got
out of the way, The result was that throughout the first
three and a half weeks of August, and particularly in the
week immediately preceding adjournment a few minutes
after midnight on Aug. 26, the legislative mills were made to
grind at double-quick.

Without the customary consideration, bills of the first
importance were rushed through the two houses and com-
promise after compromise was hastily reached. In the con-
cluding days of the session legislation of such vital import
as. the banking bill, utility holding company bill, Guffey
coal bill, the gold clause bill, and the tax bill were jammed
through the two houses and through conference at a fast
clip.. The stock market community took the most lively
interest in the fortunes of the utility bill. The confusion
and uncertainty attending the resolving of the Senate and
House differences on this bill left the stock market bewil-
dered. The prospects of the bill literally changed from hour
to hour as the day of adjournment neared. The suspense
was finally ended with the House voting to instruct its
conferees to accept a compromise plan on the “death sen-
tence” offered by Senator Barkley. At this outcome the
utility stocks tumbled sharply, but they were able to regain
some of the lost ground between the time of Congress’s
adjournment and the end of the month.

The force which enabled stocks generally to resist so
stoutly the unsettling nature of the Washington news was
the uniformly favorable content of the trade news. Instead
of responding to the usual seasonal dulness, many lines of
business bore up very well indeed for midsummer, = Steel-
making expanded week by week, keeping up the trend be-
ginning after the Independence Dav holiday, with a $eak of
48.8% of capacity reached in the third week. In the con-
cluding week of August a ‘decrease of 0.9 point took place
as operations tapered off slightly in anticipation of the
Labor Day holiday. From early Jul- to late August steel
operations increased from 32.89, of capacity to 48.8%. Elec-
tric power production also made a notably good record, as
did home building and retail trade. The war scare in
Europe lent a degree of buoyancy to the chemical, steel and
copper stocks, sales of copper being especially good and the
price of the metal firm,

Stock market sentiment was visibly raised by the action of
General Motors Corp., Aug. 5, in declaring a quarterly divi-
dent of 50c. a share and an extra of 25c., against the former
payment of 25c. American Telephone voted the regular
dividend, and the stock attained the highest level of the
year. The anti-New Deal vote in a Rhode Island Congres-
sional district in the first week of the month did not exactly
discourage the stock market. : -

As to the fluctuations in individual stocks, United States
Steel was at its lowest Aug. 7 at 4114 and at its highest on

| Aug. 23 at 4614, with the close on Aug. 31 at 4334. Steel,

preferred was at its lowest Aug. 2 at 98 and at its highest on
Aug. 22 at 11314, with the close Aug. 31 at 110. American
Tel. & Tel. rose from 131 Aug. 1 to 142 Aug. 13, with the
ciose Aug. 31 at 13614. American Can fell from 14614, Aug.
3 to 13614, Aug. 28, with the close Aug. 31 at 138%%. Gen-
eral Electric was at its lowest Aug. 2 at 2814 and at its
highest Aug. 14 at 33, with the close Aug. 31 at 3114%.
Allied Cherrical & Dye moved up from 15713, Aug. 8 to 165,
Aug. 14, with the close Aug. 31 at 16014 bid.” Westinghouse
Electric & Mfg. rose from 62, Aug. 20 to 6754, Aug. 26, with
the close Aug. 31 at 6614. Consolidated Gas of N. Y. was
at its highest Aug. 14 at 3414 and at its lowest Aug. 28 at
2634, with the close Aug. 31 at 2814. In the railroad list,
New York Central was at its lowest Aug. 8 at 19%% and at
its highest Aug. 17 at 2534, with the close Aug!31 at 2314.
Delaware & Hudson rose from 3315, Aug. 7 to 4034, Aug. 17,
with the close Aug. 31 at 3514. Union Pacific dropped from
10724, Aug. 1 to 9614, Aug. 7, with the close Aug. 31 at
100%%. Southerr: Pacific was at its highest Aug. 17 at 2134
and at its lowest Aug. 28 at 1734, with the close Aug. 31
at 18}4. Baltimore & Ohio rose from 13, Aug. 2 to 1734,
Aug. 17, with the close Aug. 31 at 1554. Chesapeake &
Ohio moved down from 4714, Aug. 13 to 4474, ug. 20,
with the elose Aug. 31 at 4574. Southern Railway was at
its lowest Aug. 2 at 7 and at its highest Aug. 17 at 974, with _
the close Aug. 31 at 914.

High-grade corporate %onds in August displayed weakness
withlossesranging from fractions to bne or more points. Among
the medium and lower-grade issues, prices rose in keeping
with the upward trend in stock values, but later slight
declines were in evidence. Owing to the varied tendencies
of the bord market during the month corporate bond prices
for the.most part were practically unchanged from the close
of the previous month. !

In the following table we show as usual, the fluctuations
for the month in the different issues of United States ebliga~
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tions, and a considerable number, likewise, of domestic

corporate and foreign government bond issues.

Railroad and Industrial Bonds 5

Opening
Price
ug. 1

1935

Range for August 1935
Highest

Lowest

Closing

Allegheny Corp colb trust 5s.1944
Amer & Foreign Power 55_..2030
Atch Top & Santa Fe gen 4s.1995
Baltimore & Ohio 1st gold 4s_1948

Convertible 414s 1960
Bost & Maine 18t 5s ser A C_1967
Brooklyn Union Elevated 531950
Ches & Ohio ref & fmpt 4148 B '95
Chesapeake Corp 5s 1947
Chie Milw 8t P & Pac 53 A._1975
Chic & N W 43{s series A._.1949
CCC &8t L 48 series E__1977
Erle ref & fmpt 53 of 1927._.1967
Great North gen 4145 ser E_1977
I Cent C8t L & N O 53 A__1963
Internat’l Paper 5s ser A & B 1047
Kan City Bou ref & impt 5s..1950
Lehigh Valley (Pa) cons 4s__2003
Liggett & Myers Tobacco 75.1944
Mo-Kan-Tex oum adj 58...1967
New York Central conv 6s__1944
NYC&StL4ksserC... 1978
N YN H & H ist ref 414s__1967
N Y Ont & Western ref 4s._1992
Northern Pacific 48 1997
Pennsylvania RR deb 414s_.1970
Pitts C C & St L 5sser A._.1970
Rio Grande West 1st 4s . ___1939
Bouthern Ry gen 4s series A_1956
Union Pacific 18t & ref 4s_._2008
Warner Bros Pictures 6s._ 1939

75 = Aug. 28| 79% Aug.
6914 Aug. 27| 761 Aug.
1075 Aug. 28|110% Aug.
£ lggﬁﬁug. 30
ug.
7514 Aug. 10
107~ Aug. ;;{

call for credit accommodations. = Gold imports during August
exceeded the July figures considerably, but continued to
remain far below the importations of earlier months. Alto-
gether, slightly over $41,000,000 entered the country, chiefly
from: Holland, and, including additions from newly-mined
domestic gold and from scrap gold, the monetary gold stock
of the country rose approximately $55,000,000. While ‘money
rates in general remained at their previous low levels, a
prolonged and somewhat spectacular decline in the prices of
Government securities resulted in a substantial marking up
of yields on the Government list, the first material reversal
in this respect in almost a year. Average discount rates on
Treasury bills rose from .07% to .13%, and average yields
on two additional offerings of long-term Treasury bonds
increased from 2.77% to 2.82¢%. ' A mild sensation was
caused late in the month when an issue of $100,000,000 Fed-
eral Farm Mortgage Corporation. Government-guaranteed
four-year 1%% bonds, offered for competitive bidding,
failed by $15,000,000 to be fully taken by investors. . Dis-
count holdings of the 12 Reserve banks increased from
$6,570,000 July 31 to $9,409,000 Aug. 28, while bills bought
in the open market again remained practically stationary
at $4,685,000 Aug. 28 against $4,687,000 July 31, and indus-
trial advances continued their slow  increase from $28,-
354,000 July 31 to $29,447,000 Aug. 28. Total member bank
reserves rose steadily from $5,099,616,000 July 31 to $5,346,-
437,000 Aug. 28 ' Idle funds available for loans in-
creased along with. mounting bank reserves, constituting
a growing problem for their ' profitable employment,

Western Maryland 1st 4s_._1952

Forelgn Bonds--
Argentine (Govt) 6s ser A..1957
External 54s___._.__ 1962

195/

On the Stock Exchange the official rate for call loans
was unchagned at 4%, and neither the broadening ac-
tivity in trading nor the continued advance in values were
able to produce an appreciable increase in the demand for
funds, with the result that the supply of prime short-term
-obligations continued far short of the investment demand.

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE

Austria (Govt.) 78 _ . .1957
Belgium (Kingdom) 614s_._.1949
_ Brisbane (City) 5s 1957
Canada (Dominion) 58 1952
French Republic ext 714s.__1041
External 7s of 1924 1949
German (Republic) 7s 1949
German Govt Internat 51451965/ . High
New South Wales (State) 5s_1957 .
Queensland (State) ext 7s...1941| 11 . . - 3 <t
Rome (City) ext 614s 1952 40%% Aug. 28| 62} Aug. Y
Saturday

Sunday
"

Low High | Renewal
Saturday|

Sunday
K

Renewal

Range During August 1935
Highest

b
%

ssturday
Sunday
X

X
Y
H
X
Saturday|

Government Bonds

XXX

Lowest

EX R

3§
Liberty Loan— 5’?
1933-1938
-1947-1952
21943-1045
19441954
~1946-1956]
-1043-1947
C1951-1955
1946-1948| 103.30
1940-1943| 108.21
1941-1943| 108.25
1946-1949| 105 |102.26 Aug,
1949-1952| 105  |102.17 Aug.
:._1941| 108.24 [107.12 Aug.
944-1946( 106.14 |104.24 Aug.
0| 101.21 | 99.8 Aug.
_.-. |101.15 Aug.
102.17 |100°  Aug.
102:20 100.14 Aug.
101.16 [ 99" Aug. 27/101.18 Aug.
102.10 | 99.30 Aug. 26/102.12 Aug.
101.1 | 9830 Aug. 27'101.3 Aug.

100.26 Aug, 27(101.15 Aug. 1
115.4 Aug. 28117  Aug. 1
105.1 Aug. 27(106.24 Aug. 1
110.6 Aug. 27/112.2 Aug. 1
109.2 Aug. 27|110.22 Aug. 5
105.30 Aug. 28|107.28 Aug. 5
101.6 Aug. 30(104.4 Aug, 2
101.24 Aug. 27/103.30 Aug, 1
106.24 Aug. 29/108.23 Aug. 1
106.26 Aug. 29/108.27 Aug. 1
105.2 ' Aug. 2
2
7
2
1
5
1
2
1
1
2

REREX  XxRxx

MEXXX

Aug.

B I OSS
xR

Time loan rates on security collateral remained nominally
at %% for all maturities, unchanged since May 27, and
with the demand confined, as heretofore, to the renewal of
existing accommodations.

DAILY RECORD OF TIME LOAN RATES

105.1 Aug.
108.27 Aug.
106.17 Aug.
101,21 Aug.
104 Aug.
102.17 Aug.
102.24 Aug.

*
Rates on Mized Collateral
90 Days | 4 Months

BUR . s numins 1942-1947
Home Owners' Loan 3s ser A 1952
2%s 1939-1949

60 Days 5 Months | 6 Months

VOLUME OF BUSINESS ON THE STOCK EXCHANGE i %
' .3 Satur|day

P
- K
X

EX N

1933 1932 Sun|day
42.‘;56,772 ] ,82,(;25.795
143,774,000| 257,743,500
56,727,000 60,673,500
15,599,200| 25,777,950
286,903,000/ 317,108,600( 216,100,200| - 344,194,950
Stock sales—No. of shares| 197,201,582 251,081,370 503,587,144 259,401,107
Bond sales (par value)— $ $ 3 S
Railroad and miscell. . _ 1,420,872,000|1,658,934,000| 1,490,644,900(1,020,992,800
State, munic. & foreign 258,849,000| 432,163,000| 524,855,500 440,355,600
United States Govt...._ 517,809,000( 548,924,700| 296,751,600| 405,272,400

Total bond sales 2,197,530,0002,640,021,700/2,312,252,000 1,866,620,800

1935
42,!;25.480
182,648,000

30,581,000,
73,674,000

1934
16,290,972
130,717,000

35,169,000
151,222,000

Month of August

Stock sales—No. of shares

Bond sales (par value)—
Railroad and miscell. __
State, munic. & foreign
United States Govt.___

xRk
RN
s
PPt
xRk

Total bond sales
Jan. 1t Aug, 31—

MEEXK T XXEex
PN N
PN TN
XXX
MK
RKEXEX

VOLUME OF BUSINESS ON THE CURB EXCHANGE

PN
XXX
XXX
RRXXX

1933
8,515,581
59,976,000
2.536,000
2.446,000
64,958,000
77,073,624
632,356,000
20,902,000
28,429,000

690,687,000!

Month of August 1935
10,1364,873
99,547,000

1,456,000
1,167,000

102,170,000,

40.1s00,656

806,716,000

1934
3,%51 922
56,830,000
2,601,000
1,132,000
60,563,000
45.155.303
697,170,000
11,382,000/ 26,097,000
8,583,000 19,784,000

826,681,000 743,051,000

1932
10,471,483
140,058,000
3,708,500
3,553,000
147,319,500
34.2;96.805
523,629,000
19,172,500
24,776,000

567,577,500
THE MONEY MARKET DURING AUGUST 1935

Stock sales—No. of shares|
Bond sales (par value)—
Domestic

MmO s
s
Xnes
s
s

+30..-
Aug.31_..

day

Total bond sales
Jan. 11to Aug. 31—
Stock sales—No. of shares
Bond sales (par value)—
Domestic
Foreign government. ..
Foreign corporate

Rates for bankers’ acceptances remained unchanged, with
bankers experiencing little or no demand for acceptance
credits during the month of July, a period always regarded
the low point of the year in acceptance credit demand. ‘The |
American Aceptance Council on Aug. 23 published its usual
survey of the acceptance, market ‘and found that for the
month of July the volume of bankers’ acceptances declined
$22,395,187, the total volume of bills now amounting  to

Total bond sales.

The feature of the money market was the continued in-
crease in excess member -bank reserves, chiefly due to the
disbursement of funds by ‘the Government out. of balances
in the Treasury and at the Reserve banks, which more than
offset seasonal currency demands. Total reserves of renort-
ing member banks on Aug. 28 reached a new high record
of $5,346,437,000, while excess reserves rose to $2,780,000,000.
Demand for commercial credit showed no noticeable expan-
sion, despite the increasing activity of business, and the
‘considerable increase in security trading at rising prices
also failed to produce any corresponding increase in the

$320,890,746 compared with $515,604,714 July 31 1934, In
making public the figures, Robert H. Bean, Executive Sec-
retary of the Council, pointed out that most of the reduec-
tions for the month in the classified acceptance totals were
moderate, and in most cases indicated the retirement or
paying off of credits taken earlier in the year. Acceptances
created for the purpose of financing imports, after remain-
ing above $100,000,000 since March, declined $2,860,917 to
$99,100,857, or about $5,000,000 more than was outstanding
at the end of July a year ago. Export credit acceptances
went off $7,445,186 to a new low for the year of $86,316,484.
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Acceptances created for the purpose of financing goods
stored in domestic warehouses were off $10,195,799 for the
month, while acceptances arising out of credits based on
goods stored in or- shipped between foreign countries were
less by $2,884,061 than at the end of June. As a partial
offset to these reductions, acceptances created for the pur-
pose of providing dollar exchange were up $1,054,241. Do-
mestic acceptance credits were reduced in volume $63,465.
As usual in the past several months, the accepting banks,
principally those in New York City, held, either of their
own bills or other banks’ bills, all but a small portion of
the total volume. As of the date of this survey, accepting
banks held $148,158,239 of their own bills and $148,283,853
of other banks’ billg, a combined volume amounting to $296,-
442,092, which was within $24,448,654 of the  grand total.
The first 40 largest accepting institutions reported a total
volume of $298,696,274, while the next 60 banks had a total
of $22,171,326, making a total for the first 100 leading accept-
ing banks of $320,867,600. Rates. for bankers’ aeceptances
continued to be quoted at 3/16% bid and 4% asked for
30-, 60- and 90-day bills; at 4% bid and 3/16% asked for
120-day bills, and at %% bid and 5/16% asked for 150-day
and 180-day, bills. The New York Federal Reserve Bank,
in its “Monthly Review,” discussed conditions in the market
for bankers’ acceptances as follows:

“Continued dulness characterized the market for bankers’
acceptances during August. Sales of bills by dealers were
confined for the most part to a small.group of the larger
panks. The rate in almost all cases was %%, as only a
few scattered transactions involved bills of longer than 90-
day maturity.” k ’

PRIME BANKERS' ACCEPTANCES

Call Loans
. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Accept'ces| Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask

316~ 14 Lt Y6 4516 -6
4624 he X ¥ %56 %516

Saturday
Sunday
h6— 24
-2
316—2%
36— 1%
31636
Saturday
Sunday
36-24
36-24
e
36— 14
36—24
Saturday
Sunday
=%
]
36— 24
3614
36-24
Saturday
Sunday
36-24
3614
36— 14
e~
he—2%
Saturday

e X
he X
4626
3624
]

21624,
-1
36~1
he-X
Yo

Y46
H~%e
]
Y%
K6

56
516
%16
H-516
%516

%516
%516
3516
“H-S6
%516

3624
he-2%
3646
3614
e

%
36—%

%16
%16
Y16
%516
Y16

¥
Y6
Yi~%e
%6
Y-%e

18...-
19...-
20...-
21,
22cu-n
23...-
24__..
25.-.-.
26-.--
27.:4n
28..un
29....
80.cun
. SR

36—2%
3614
36~26
31624
e 24

Y-e
Y6
Y6
]

X6 %6

WX
62
-2
Y626
31616

%516
35516
%16
-5
%516

Y6
Y~%e
Y~%e
Y6
K-e

316~
]

Commercial paper continued at the previous rate of %%
for prime names. August drawings by commercial and in-
dustrial concerns were reported to have been in somewhat
larger volume than in July, but supplies in general con-
tinued to be considerably smaller than the amount for
which bank investment inquiry was made. Under date of
Aug. 14 the Federal Reserve Bank of New York announced
that returns received by the bank from commercial paper
dealers showed a total of $163,600,000. of open market com-
mercial paper outstanding on July 31 1935, which compared
with a total of $159,300,000 at the end of June 1935 and
with $168,400,000 July 31 1934.

RATES FOR MONEY AT NEW YORK

Q

Week Ended—

Aug. 10 | Aug. 17 | Aug. 24

Call loans on Stock Exchange—
Range for week (mixed & indus. collateral)
Week's average (mixed &indus. collateral)
Time loans (mixed and indus. collateral)—

PACR

AR A
%

=
x
X

Bixty days. ...

Ninety days. ..

Four months. ..

Five months

8ix months

Commercial paper— .

Double and single names— g -
Prime 4 to 6 months Y%
Good 4 to 6 months 1 1 1 1

RRXRXEX
XX
RRERER

IS
X
xR

THE RETURNS OF THE FEDERAL RESERVE BANKS—
. BROKERS’ LOANS IN NEW YORK CITY

The most striking development in August for the Federal
Reserve System was the further appreciable expansion in

the volume of excess member bank reserves. The size of
the enlargement in surplus bank reserves was a reflection
in part of the reserve provisions in the Banking Act of
1935, which received President Roosevelt’s signature on
Aug. 23. The new law stipulated that member banks should
carry the same reserves against deposits of the United States
Government that they are required to maintain against
other classes of demand deposits, namely, 13%-in central
reserve cities, 10% in other cities, and 7% in smaller cities
and towns. Against postal savings deposits, a 3% reserve

is required. In addition, the new Banking Act provided
tbat henceforth all banks could, in computing reserve re-
quirements, deduct from gross deposits the sums due from
other banks (except Federal Reserve banks) and the cash
jtems in process of collection from other banks in the
United States.

The effect of the requirement of reserves against Govern-
ment deposits was to increase the amount of required re-
serves throughout the entire Federal Reserve membership
by approximately $75,000,000. On the other- hand, the effect
of the provision allowing certain deductions from gross de-
posits was to lower legal reserves, particularly among the
banks outside of the largest cities, by somewhat: more than
$100,000,000. These new reserve requirements became effec-
tive upon the enactment of the banking law, with the result
that in the last week of August they served to increase
surplus reserves. In that week actual reserves were $55,-
000,000 higher, but, acording to Federal Reserve Board esti-
mates, excess reserves yere up no less than $100,000,000,
reaching the new record high of $2,780,000,000.

Treasury operations, however, were the most important
influence bearing on reserves during the month. In the
four weeks ended Aug. 28 the Treasury deposited with the
Federal Reserve $258,115,000 of gold certificates. It did this
chiefly to reimburse itself for the outlay of cash from its
working balance to redeem the greater part of the consols
and Panama Canal bonds on July 1 and Aug. 1. All of the
sum realized by the Treasury on the deposit of these gold
certificates was drawn on and found its way into member
bank reserves. Besides this sum, the Treasury drew down
its balance with the Federal Reserve in the four-week
period by $76,104,000. These operations by the Treasury
contributed almost all of the $246,821,000 expansion which
bank reserves experienced in August. As compared with
this increase in actual reserves, excess reserves were ‘higher
by $270,000,000.

The increasing monetary gold stock was responsible for
an addition of $54,000,000 to reserve balances, precisely off-
setting the $54,000,000 seasonal increase in currencv circula-
tion. The Treasury’s program of retiring the National bank
notes in circulation went forward at a more rapid pace, as
indicated by the $103,000,000 decline in- Treasury and Na-
tional bank currency. The retirement of National bank
notes, it can be seen, proceeded much faster than the placing
in circulation of new silver certificates and silver coin.
With National bank notes going out of use, Federal Reserve
notes were occupying a more important role in the circulat-
ing medium, These latter notes increased $90,435,000 in
the month.

Tederal Reserve credit in. use was up $6,000,000. Member
pank borrowings were moderately higher, the increase
amounting to $2,839,000. Industrial advances of the 12
regional banks were higher by $1,093,000, while commit-
ments increased $3,341,000. Government securities holdings
of the System were only nominally changed, being up
$122,000; but the Reserve banks continued their practice
of shifting into longer-term issues. Treasury notes held
increased $48,391,000,*while certificates and bills declined
$46,373,000. Bond holdings decreased $1,896,000.. The ratio
of total reserves to sight liabilities increased to 75.1%
from 74.5%. ®

During August the loans and investments of the report-
ing New York banks dropped $3,000,000, to which result
their Government security holdings made the most important
contribution with a decline of $38,000,000. Other loans rose
$52,000,000; other securities were up $24,000,000, and Gov-
ernment-guaranteed issues increased $17,000,000. Reserve
deposits of the New York banks increased $211,000,000, and
their demand deposits, partly because of the inclusion in
this classification in the last week of the month, for the
first time, of $247,000,000 of Government deposits. were up
$399,000,000. Loans and investments of all weekly report-
ing banks in the four weeks ended Aug. 21 jere higher by
$151,000,000, with their other loans down $5,000,000, other
securities up $73,000,000, Government securities up $224,-
000,000, Government-guaranteed securities up $29,000,000,
and loans on securities off $17,000,000. .All weekly report-
ing ' bank demand deposits increased  $245,000,000° from
July 24 to Aug. 21.

Security loans of the reporting New York banks decreased
$56,000,000. The brokers’ loan portion of this total showed
a $42,000,000 decrease in New York and a $1,000,000 decrease
outside of New York, or an aggregate decline of $43,000,000.
Loans on securities to non-brokers declined $13,000,000.
Street loans, as compiled by the New York Stock Exchange,
amounted to $772,031,468 on Aug. 31 1935, an increase of
$2,096,720 over the July 31 1935 total of $768,934,748, On
Aug. 31 1934 these loans amounted to $874,207,876.

COURSE OF STERLING EXCHANGE IN AUGUST

- Txchange on London continued firm and was exceptionally
steady throughout August. Financial and political factors
affecting sterling had but little effect during the month.
The main influence in relation to sterling and the dollar
was the developments in the London silver market. It may
be recalled that sterling registered a sharp upswing on
July 9, when a new high for the year of $4.98% was recorded,
due to unusually heavy purchases of silver in London for
United States Treasurv account. Heavy dumping of silver
by the Far East for some weeks had made active interven-
tion by United States Treasury agents necessary to arrest
the rapid decline in the price ‘of the metal. The downward
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swing of silver seemed to have been halted by United States
purchases on July 9, and a pegged market fixed at 30 11/16d.
an ounce for cash.

August witnessed a still greater dumping of silver by
Bombay operators and other long interests who seemed to
have arrived at a definite conclusion that the United States
Treasury would not again increase its silver purchase price.
Spot silver was persistently offered in London, with the
result that on Aug. 14 purchases for United States account
were 50 heavy that sterling was forced up to $4.98% which,
with the exception of the July 9 quotation, was the highest
since November 1934. Dollars had to be sold against ster-
ling to pay for the spot metal. :

‘United States Treasury operations in the gold and silver
markets and for the purpose of steadying the foreign ex-
changes are never fully disclosed to the press and are only
partially revealed in the regular monthly reviews of the
Irederal Reserve authorities. However, following the ex-
traordinary market in London on Aug. 14 Secretary of the
Treasury Morgenthau announced that “We bought more
silver to-day than the total annual domestic production in
1934, which is estimated at 25,500,000 ounces.”

Despite this extraordinary support, silver dropped per-
sistently from what appeared on July 9 to be a fixed peg
of 30 11/16d. to 29 3/16d. on Aug. 14, i.e., 65.51c. based on
sterling at $4.981,.  Aside from occasions| of extraordinary
support to silver, competent authorities in London asserted
that the daily purchases for American Treasury account
were approximately 2,000,000 ounces. Even so, long interests
in the market, especially Far Eastern interests, continuously
unloaded their holdings until toward the end of the month
the spot rate went fractionally under 29d. and threatened
to decline still further in coming weeks.

It would seem that Bombay at least is resolved to dump
its entire silver stock at almost any price. Around the
middle of August it was reported that the Bombay stocks
were in excess of 35,000,000 ounces, whereas a year earlier
they were considered large at 10,000,000 ounces. These
great accumulations had been acquired when as the result
of United States silver policies the price of silver soared
from 60c. an ounce to 8lc. an ounce on April 27. At that
time and for some weeks thereafter there was a general
belief that American officials would force the silver price
to about $1.08, resulting in the creation of a large long
interest, which crashed definitely in August. Meanwhile,
so long as the Treasury is compelled to purchase silver
these operations must tend to give firmness to sterling in
terms of the United States dollar.

In terms of the French franc or gold, sterling was ex-
ceptionally steady throughout the month, due to the opera-
* tions of the British exchange control, although there was
less occasion for such activity than in earlier months.  As
the month closed it was still true, as Chancellor of the
Ixchequer Chamberlain asserted before the House of Com-
mons in July, that sterling fluctuated in terms of gold
within a limit of less than 19%.

Seasonal factors, especially! tourist requirements, con-
tinued to favor sterling, easing off somewhat toward the
end of the month, as the customary autumn drain on London
on commercial account drew near. The Italian war prepara-
tions had a firming influence on sterling throughout the
month as to a great extent Italian purchases wherever made
appear to have required payment in sterling bills.

The generally disturbed monetary and political conditions
in many parts of the world continued to force money.into
“London for safety. Even American interests shifted funds
to Great Britain due to fears aroused by the new Revenue
Act. The continued arrival of gold in the London market
rlayed an important part in giving firmmess to sterling,
although toward the end of the month the premium on
gold with reference to the European gold exchanges dis-
appeared, with the result that some of the European central
banks were enabled to take gold which for months had gone
exclusively for account of private hoarders. On several
occasions the London open market gold price declined frac-
tionally under the Bank of France purchasing price. The
open market gold price dropped under 140s. per fine ounce
to levels around 139s. 9%d., the lowest since December 1934.
As the month progressed there was a noticeable movement
of funds from London and from Amsterdam and other
Furopean centers to the American security markets, but
this movement had not attained sufficient proportions to
counteract the numerous factors imparting strength to the
pound.

British domestic and foreign trade continued upward
throughout the month with noticeable activity in the British
security markets.
lished early in August, disclosed that the number of unem-
ployed was under 2,000,000, the lowest reported for five
years.

London open market rates were steady throughout the
month, with hardly any perceptible change from day to
day, so that two-months’ bills averaged 9/16%, three-months’
pills 9/16 to 5%, four-months’ bills %%, and six-months’
bills 1/169%. Open market silver was quoted throughout the
month between 29 pence and 30 3/16 pence. A total of

£8,.810,000 of gold was offered in the open market, which
cempared with £9.289,000 in July. The London 2o'd price
ranged between a high of 140s. 11d. on Aug. 3 and a low of
139s. 914d. on Aug. 27 and on Aug. 31. The high for gold in
London was reached on March 6 at 149s. 4d. Sterling cable

Unemployment figures for July, pub-

transfers sold on Aug. 1 at $4.95% @$4.96% and on Aug. 31
ar $4,961, @$4.963.. The low for sterling in August was
$4.95% and the high was $4.98%.

’
PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE '
BANK) COMPARED WITH LONDON PRICES

LondonPrice
Converted
into Dollars

London Price
Converted
into Dollars

Unitied
States

Uniled
States

LONDON CHECK RATE ON PARIS OF GOLD IN LONDON

London
Open
Market
Gold Price

140s. 9%4d.

. Mean
London
Check Rate
on Paris

Mean
London
Check Rate
on Paris

74.823

74.865

74.75
Sunday

London
Open .

Market
Gold Price

140s.
Sunday
. 2Md.

140s. ‘1d.

139s. 11%4d.

140s.

140s. 1}4d.

139s. 1134d.
Sunday
39s. 10}4d.

1
. 11%4d.

140s.
140s. 3
1408. 23d.

. 9%d.

75.00

In commenting on the foreign exchange situation during
August.the Federal Reserve Bank of New York said in its
“Monthly Review” for Sept. 1:

“The rates for the principal European currencies showed
considerable stability during August.  The French, Dutch
and Swiss exchanges moved within a narrow range, remain-
ing continuously above their lower gold points. The guilder,
which ruled weakest among the gold bloc exchanges, showed
a moderate reaction in the first 10 days of August following
its sharp recovery at the end of July. 'All of the European
gold currencies were rather firm around the middle of the
month, Owing to large arrivals of gold in London from
India and to the cessation of purchases for account of private
hoarders, the premium on gold in the London bullion market
relative to the quotations for the European gold exchanges
nearly disappeared during August, and for the first time
in several months moderate purchases of gold were reported
to have been made in London for shipment to France.

“The pound sterling continued to show an upward tendency
during the past month, rising from $4.95% on July 31 to a
high of $4.98% during the course of trading on Aug. 14. In
the second half of the month the rate was quite stable,
fluctuating between $4.97 and $4.983%. In previous months
advances in sterling have usually occurred during periods
of financial and monetary disturbance in one or more of
the gold bloe countries, but:in August the firmness of the
pound appeared to be related to developments in the London
silver market rather than to events in-the. gold bloc
countries.”

Changes in the gold holdings of the Bank of England were
as follows: In the week ended Aug. 7 a decrease of £17,416;
in the week ended Aug. 14 an increase of £25,982; in the
week ended Aug. 21 an increase of £539,194, and in the
week ended Aug. 28 an increase of £174,250. The bank’s
gold holdings on Aug. 28 stood at £194,083,561, which com-
pares with £192,335,853 a year earlier and with the minimum
of £150,000,000 recommended by the Cunliffe Committee. .

Details of the gold movement to and from New York
during August are outlined as follows in the “Monthly Re-
view” of the New York Federal Reserve Bank for Sept. 1:

“During the first week of August a total of $28,800,000 of
eold was received from Holland, as a result of the weaken-
ing of Dutch exchange in the latter part of July. In
addition, $5,000,000 of gold was received during August from
Canada, $4,600,000 from India, and $870,000 from China. .

“Supplementing these imports, $1,800,000 of gold was
released from earmark for foreign account at this bank in
August, and there were further deposits of newly-mined do-
mestic gold and scrap gold, fairly substantial in amount,
at the mints and assay offices. Consequently a total of
approximately $55,000,000 was added during August to the

| monetary gold stock of this country.”

Canadian exchange during August ranged between a dis-
count of 5% and a discount of 1/32%. On Aug. 1 Montreal
funds were at a discount of %@3/329, and on Aug. 31 at
a discount of 9/16@%%.

CONTINENTAL AND OTHER FOREIGN EXCHANGE

French francs were steady throughout August, easing off
on the last day of the month in terms of the dollar. Fol-
lowing the decrees of Premier Laval on July 17 directed
toward the elimination of the budget deficit and establish-
ment of a sound ecomomy, the franc situation improved

/
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greatly and much more confidence was evident in the Paris
market. On Aug. 8 the Bank of France lowered its dis-
count rate from 3%% to 8%. The 3%% rate had been in
effect since July 18, when it was reduced from 49%. The
rate on loans on gold bars was decreased from 7% to 6%.
This was the first reduction on gold loans since the financial
crisis in May caused the rate to be raised from 31%49%. On
Aug, 8 also the bank lowered its rate for Lombard loans
from 5% to 4% and the 30-day loan rate was reduced from
3%% to 3%.

On Aug. 13 M. Jean Tannery, Governor of the Bank of
France, made a special plea to hoarders of French funds
to show renewed confidence in the frane, pointing out that
their reticence was all that kept millions of francs of hoarded
funds in France from coming into the market at a time when
tkeir presence would ensure the country’s complete recovery.
He said that no other country possesses such enormous
reserves. It was shown that the total hoarded money was
estimated at approximately 40,000,000,000 franecs,: 25,000,
000,000 francs in notes of high denomination, chiefly 500 and
1,000 francs, and 15,000,000,000 franes in gold ingots and
coin. Thus, fully half the circulation of the Bank of France
remains hidden away, performing no function in the national
economy.

There was some response to M. Tannery’s appeal, but the
response fell far short of being generous, though' it was
sufficient to soften money rates fractionally in Paris: At
the time of his appeal to the hoarders Governor Tannery
made the unexpected declaration that the Bank of France
stood ready to discount national defense bonds and treasury
bills with the same liberality as it would accord to com-
mercial paper. In describing this ‘“‘essential principle for
us” the Governor made the first formal pledge that the
central bank’s resources would be employed to aid the
Government’s cheap money campaign. At the time of his
statement it was understood that the bank held 1,500,000,000
francs of treasurys out of approximately 13,000,000,000
francs outstanding. ; !

As a result of the developments since the decrees of
July 17, cheap short-term money was assured the Paris
market, but cheap long-term money, a more difficult prob-
lem, depended upon the inflow into the rentes market of
hoarded money. :

The Bank of France statement for the week ended Aug. 2
showed an increase in gold holdings of 353,664,280 francs;
for the week ended Aug. 9, a decrease of 47,604,108 francs;
for the week ended Aug. 16, an increase of 78,551,211 francs;
for the week ended Aug. 23, a decrease of 52,596,162 francs.
Gold holdings of the bank on Aug. 23 stood at 71,608,646,858
francs, which compared with 81,750,495,986 francs a year
earlier and with 28,935,000,000 francs when the unit was
stabilized in June 1928. The Bank of Irance ratio on
Aug. 23 stood at 75.67%, which compared with 80.05% a
year earlier and with legal requirement of 85%. The high
for the franc during the month was 6.6414, on Aug. 14 and 15,
and the low was 6.60%, on Aug. 31.

Italian lire fluctuated rather widely in August, although
the Italian exchange control continued to maintain a theo-
retical parity in terms of the dollar of 8.22c., against the
theoretical gold parity of 891c. On Aug. 12 the Bank of
Italy  increased its rediscount rate from 3%9% to 4%%.
The lower rate had been in effect since March 25 1935, when
the rate was reduced from 49. The rise in the Italian
discount rate followed closely the suspension on July 22 of
the requirement of 40% gold backing on currency issues.
That action was interpreted in the foreign exchange market
as a'sign of serious strain in Italian financing due to large
expenditures for war preparations.

Press dispatches from Nice, France, during the month
revealed that much Italian currency was being smuggled
across the border and was being exchanged in Nice at the
rate of 115 francs per 100 lire, a rate equivalent to 7.62¢. On
Aug. 26 the quotation for lire in New York dropped to 8.17,
and foreign exchange traders interpreted the pressure to
indicate that the lira was approaching the low for the year
of 7.97, reached on July 23, It was disclosed toward the
end qf the month that London banks were charging 2%
for discounting first-class Italian paper. The London mar-
ket was complaining that there were too many Italian credits
in the market and plans were being made to reduce them.
After a meeting of the Italian Cabinet, held at Bolzano, it
was decreed: “Ioreign credits must be surrendered to the
Government.  Foreign bonds and  Italian bonds placed
abroad must be converted into treasury bonds. Foreign
credits, bonds and stocks must be converted.” Cable trans-
fers on Rome ranged during August between a low of 817
and a high of 8.25. Cable transfers on Rome on Aug. 1
were 8.2034@8.21, and closed on Aug. 31 at 8.17@8.18.

The German mark situation grew increasingly unsatisfac-
tory during August. While the so-called free or gold mark
ruled closg to gold parity and was firm against all cur-
rencies owing to the searcity value placed upnn it by Reichs-
bank control, the various kinds of blocked marks which per-
form the greater part of Germany’s trade transactions were
at discounts varying from 259 to 759%. Prices for the
common commodities in use showed a strong tendency  to
increase and reliable accounts indicate that the quality and
quantity- of many essential products had declined. Dr. Ijal-
mar Schacht, Reichsbank President and economic director
of the Reich, showed on several occasions that he was
seriously concerned by the trend of economic developments.

s

In August the Reichsbank authorities permitted the pub-
lication of figures which showed. Germany’s short-term debt
to be around 9,500,000,000 marks, which, together with 10,265,-
000,000 marks of funded debt, would bring the German
Government’s fioating debt to around 20,000,000,000 marks,
or 7,000,000,000 marks above the last official return. - Close
students of the Continental credit situation were convinced,
however,  that hidden and unacknowledged items would
bring the Reich’s indebtedness close to 30,000,000,000 marks,
while some competent authorities even estimated a higher
figure,

I'he Reichsbank’s statement for the first quarter' of
August showed an increase in gold and bullion of 10,640,000
reichsmarks; for the second quarter a decrease of 9,974,-
000  refchsmarks; for the third quarter. a decrease of
93,000 reichsmarks, and for the last quarter an increase of
24,000 reichsmarks. = The bank’s gold —and bullion -on
Aug. 31 stood at 94,799,000 reichsmarks, which compared
with 74,907,000 reichsmarks a year earlier and. with 806,
223,000 reichsmarks at the end of 1932. The bank’s ratio
on Aug. 31 stood at 2.489%, which compared: with 205% a:
year earlier and with 25.8% on Dec. 31 1932, On Aug, 1
the free mark was quoted at 40.32@40.34, and on Aug. 31
at 40.21@40.23.

Belgian exchange was consistently steady in August, and
the beiga was generally at a slight premium in terms of
other currencies. On Aug. 15 it was disclosed that the
National Bank of Belgium’s gold reserve totaled 3,521,221,653
belgas and the Belgian balances abroad totaled 1,407,792,000
belgas., The bank’s statement for the week ended Aug. 27
showed a gold ratio to notes of 85.21% and a ratio of gold
to total sight liabilities of 66.46%. According to Brussels
dispatches at the end of the month industrial activity was
maintained at satisfactory levels, but on the whoie the boom
which followed devaluation of the belga came to an end
about the middle of July and unempioyment figures remained
unchanged for seven successive weeks, up to Aug. 22. In
August  belga cable transfers ranged between 16.83 and
16.93%. Belga cable transfers were 16.90@16.91 on Aug. 1.
Cable transfers on Antwerp closed on Aug. 31 at 16.83@16.84.

On Aug. 15 the Central Bank of Bulgaria lowered its rate
of discount from 7% to 6%.  The 7% rate had been in
effect since Jan. 3 1934, when it was reduced from 8%.

The Hungarian National Bank reduced its discount rate
on Aug. 28 to 4% from 4%9%, which had been the rate in
torce since Oct. 17 1932.

Exchange on the countries neutral during
sented mixed trends during August. The Scandinavian
currencies were generally firm in sympathy with sterling
exchange. The Swiss franc was exceptionally steady and
firm throughout the month, while the Holland guilder
fluctuated widely, showing much firmness in the early part
of the month and a lower tendency in the second half.

The Duteh financial situation gave promise of improve-
ment following the reinstallation on July 29 of M. Colijn
as Premier. Action on his plan to effect a saving in the
budget of 77,000,000 guilders was deferred until September.
The July Cabinet crisis in a single week cost Holland
approximately 131,000,000 guilders, about one-fifth of the
gold stock of The Netherlands Bank. A large measure of
confidence was restoréd upon M. Colijn’s return to power
and the Bank of The Netherlands reduced its discount
rate on July 26 to 5% from 6%. As further pressure de-
veloped against the guilder toward the end of the month
foreign exchange circles were expecting an increase in the
Duteh bank rate. i

The Danish bank rate was raised on Aug. 21 from 2%9%
to 8%9%. With the exception of Belgium, which has a 2%
rate, Denmark shared with Sweden the distinction of having
the lowest bank rate in Europe. - The increase in the Danish
rate brought it to a level with Norway, which has been
at 3% since May 23 1933. The change in the Danish rate
on Aug, 21 was the first since Nov. 29 1933, when it was
reduced from 39%. .

Swiss francs were firmer throughout the month than any
of the gold bloc currencies. There was a considerable move-
ment of new funds into Switzerland, caused largely by fears
of war between Italy and Ethiopia.

Spanish pesetas were exceptionally steady, moving in sym-
pathy with the French franc. On Aug. 28 the Bank of
Spain announced that it had at its disposal a large printing
of 5 and 10 peseta notes as a precaution against the with-
drawal of silver coins from circulation. The notes, it was
pointed out, would not be placed in circulation without
approval of Parliament.

Guilder cable transfers on Aug. 1 were 67.68@67.75. The
guilder ranged during the month from 67.66@67.98, and
was 67.68@67.72 on Aug. 31. Swiss cable transfers were
32,73@32.74 on Aug. 1 and closed at 32.60@32.62 on Aug. 31.
Cable transfers on Sweden were 25.57@25.59 on Aug. 1 and
closed at 25.60@25.63 on Aug. 31.

Exchange on the South American countries fluctuated
within narrow limits during August. The statement of the -
new Central Bank of Argentina, which was published on
Aug. 15. showed a ratio of gold reserves to notes in circula-
tion of 143.82%  The reserve ratio of gold to note and sight
liabilities combined stood at 82.52%. The total gold held by
the bank was 1,224,417,645 paper pesos, while the gold and
currency held abroad totaled 118,922,681 paper pesos. The
Central Bank of Argentina began operations on May 1. tak-
ing over the assets and liabilities of the Conversion Office,

the war pre-
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the Rediscount Committee, and the National Public Credit.
In transferring the assets to the new central bank the gold

stocks of the country were revalued at the current peso rate
of exchange,

19

The London price for silver on Aug. 31 was 29 pence,
against 30 3/16 pence on Aug. 1. Shanghai dollars were
37% on Aug. 31 against 37. 56@38 00 on Aug. 1. The Hong
Kong dollar was 50 1/16 on Aug. 31 against 52.11@52. 13/16

Brazilian milreis, while steady so far as the official rate
was concerned, showed a weak undertone during the entire
month. On Aug. 6 the New York Coffee and Sugar EX-
change received a cable message from Rio de Janeiro to
the effect that the Bank of Brazil inspectorate had advised
bankers and exporters that exchange bills on declared sales
for which the delivery period had expired must be liquidated
within 10 days without prorogation. The inspectorate was
authorized to refuse shipping permits on new operations to
firms which failed to comply with the regulations. . For fur-
ther operations, the regulations stated, exchange must be
covered within five working days from the date of sales
declaration, and respective liquidations within: the con-
tractual periods declared.

Dispatches from Rio de Janeiro on Aug. 7 pointed to the
probability of the suspension of foreign debt payments by
Brazil within the near future. According to the reports,
negotiations were in progress between the Government and
representatives of foreign bankers for a suitable formula
to effect the suspension. However, on Aug. 26 the Brazilian
Finance Minister asserted that the Brazilian Government
intended to continue paying as long as possible the services
due monthly and fortnightly on all Federal, State and
muniecipal debts abroad. S. Valentin F. Boucas, technical
secretary for the commission on the |debts, asserted: - “It
may be said certainly that there will be no suspension this
year.”

The official quotation for exchange on Buenos Aires
ranged between 33.04 and 33.25 for cable transfers during
August. The unofficial or free market ranged between
26.85 and 27.00. ' The official rate on Rio de Janeiro showed
a range of between 825 and 843. The unofficial or free
market in milreis showed a range of between 5.30 and 5%.

Exchange on the Far Eastern countries presented no new
features of importance during August. The Chinese cur-
rencies moved closely in sympathy with world silver prices.
The Japanese yen moved in close sympathy with sterling
exchange as a part of the fixed policy of the Japanese con-
« trol, wlnle the Indian rupee ruled in harmony with sterling,
to which it is legally affixed at the rate of 1s. 6d. per rupee.

\

on Aug. 1.

Yen checks sold at 29.36 on Aug. 31 against

29.23@29.26 on Aug.
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DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS
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31£a6.63 14

214a6.63 o

13£a6.62%

ZVaﬁ 6234

.6
.6
.6
-6
GZAaG 6254
.6
.6
.6
.60
.60

2
2
3
3
2
2
2
2
2

.6
.6
6
6
.6
.6
.6
.6
.6
.6
.6

21406.62%

23506.62%

115a6.62%
7406.61.3%
1616.61

32.72a32.73

32.75a32.78

32.77a32.79
8U

32,76a32.79
32.68a32.74
32.71a32.73
32.73a32.75
32.74a32.75
32.73a32.75

32.78a32.79
32.7114a32.75 1%
32.74a32.76
32.75a32.77%
32.7114a32.75
32.74a32.75
5 SUN
32.74a32.76
32.72a32.75
32.72a32.73
32.68a32.70%%

32.65a32.68
32.70a32.71
SU

32.68a32.70
32.6714a32.70

32.67a32.69

32.64232.65

32.61
32.58132.60

32.73a32.74
32.76a32.79
32.78a32.81

N|DAY

32.77a32.80
32.73a32.75
32.72a32.74
32.74a32.76
32.75a32.76
32.74a32.77

SUN|DAY

32.79a32.80
32.7414a32.78 14
32.75a32.77
32.7634032.7914
32.1314a32.76 14
32,75a32.76
DAY

32.75a32.77

32.74a32.77
32.7214032.731%
32.69a32.72%
32.67a32.691%

32.71a32.72

N|DAY

32.69a32.71
32.684a32.71
32.68a32.70
32.65a32.66
32.62
32.601232.62

67.67a67.74

67.81a67.84

67.80a67.90
SUN

67.87a67.91
67.60a67.69
67.65a67.70
67.66a67.74
67.69a67.73
67.63a67.67

SUN
67.64a67.74
67.73a67.78
67.75a67.83
67.85a67.86
67.86a67.96
67.94a67.95

SUN
67.75a67.83
67.70a67.80
67.79a67.81
67.72a67.77
67.71a67.77
67.77a67.82

SUN

67.77a67.81
67.78267.81
67.74a67.78
67.78a67.79
67.65267.72
67.67a67.71

67.68a67.75

67.83067.85

67.90a67.95
DAY

67.89a67.92

67.70a67.79

67.66a67.71

87.67a67.75

67.70a67.74

67.66267.70
DAY

67.72a67.77

67.75a67.79

67.80a67.85

67.86a67.87

67.88a67.98

67.95a67.96
DAY

67.84a67.88

67.80a67.85

67.80a67.82

67.73a67.78

67.73a67.78

67.82a67.85
DAY

67.79a67.82
67.79a67.82
67.79267.82
67.79a67.80
67.72a67.75
67.68267.72

16.89a16.90
16.90216.91%
16.90a16.92
SU,

16.90216.9
16.89216.90
16.89a16.90
16.89a16.90
16.89216.90
16.89216.90
SUN

16.8914216.9014
16.90216.91
16.90a16.92
16.91a16.93

16.90
16.89216.90
SU.

N
16.90a16.92
16.90%4016.91
16.89a16.90
16.88216.89
16.86a16.87
16.87a16.88

SUN

16.87
16.8614216.88
16.87a16.88
16.85216.87
16.8314a16.84
16.82216.83

16.90216.91
16.9014a16.925
16.91a16.93

DAY
16.91216.92
16.90a216.91
16.90a16.91
16.90¢16.91
16.90216.91

16.90a16.90%5

DAY

16.90216.91
16.9014a16.91%4
16.9116.9214
16.92416.931%

16.90 4
16.90216.91
DAY
16.9014a16.9214
16.91a16.91%
16.90216.91
16.89216.90

16.87216.88
16.88216.89
DAY

16.88
16.87a16.89
16.8714216.8814
16.8514216.88
16.84216.85
16.83716.84

8.17%a8.20

8.20%£a8.21
8.20 a8.21

SUN
8.2114a8.23

8.18 a8.20
8.1814a8.19
8.1914a8.20

8U

8.20
8.17 a8.19
8.1314a8.16
8.17  a8.19

8.16  a8.17

8.20 a8.20%

8.20 a8.204%
SUN|DAY

8.20%£a8.204%

8.21 L a8.21%
8.21%4a8.211%
8.21%a8.21%

8.22 aB8.22%
8.21}4a8.231%
8.24 aB.24Y
8.2314a8.233%
8.23 a8. 23}«&

SU
8.19 a8. 20/

8.21 a8.21%
8.21%4a8.214

8.17 a8.18%

8.2014a8.21
8.20 a8.21.
8.20%£a8.21

8.2015a8.21%

8.20%4a8.21

8.2044a8.21Y%

8.214%a8.22

8.2114a8.22

8.21%a8.22
DAY

8.22 a8.23%4

8.2214a8.23

8.23 a8.25

8.24}{a8.24 %4

8.23%a8.24

8.23%(18.24
DAY

8.21 a8.22
8.214a8.22
8.2114a8.22
8.19 a8.21

8.20 a8.21

N|IDAY
8.2014 .
8.171%4a8.19 4.

8.18%4a8.19

8.1814a8.19
8.17 a8.18

94 a.944%
94 a.94%
94%a.95

SUN

941£a.95%|.
.94%a.943%|.
94} a.94%|.
94Ya.94%|.
941{a.9414|.
94£a.94%/,
DAY

SUN
.9414a.945%
.9435a.94%

9436a.94%
94%a.94%

8.19 a8.1914|.94

8.18 a8.1915|

943 a.941%
94¥a, 94%

94Y4a. 94%
.9434a.943%

941{a.94¥%
944 a.95

9414a.94 %

94%5a.94 %

.9434a.95

.94%4a.95

9419a.94 %

94%(1.94 %
DAY

94146a.95
94'4a.95
.944a.95
944a.94 %
D44 a.94%
94%& 9454

N|DA

94%(1 943
944 a.94y
94 a.94%
944a.94%
041{a.94%
943 a.94%

Denmark

Krone

Sweden
Krona

Checks

Bankers'

‘ables

Checks

Bankers'

‘ables

Norway
Krone

Berlin
Retchsmarks

Vienna
Schilling

® Spanish
Peseta

Ba
Checks

nkers'

Cables

Ba
Checks

nkers’

Cables

Checks

Bankers'

Cables

_ Checks

Banker.

s
Cables

22.12a22.13
22.12a22.14
22.13022.14
SUN
22.12022.14
22.13a22.15
22.14a22.16
22.15a22.17
22.16a22.18
22.17a22.18
SUN
22.19a22.21
22.20a22.22
22.23a22.25
22.23a22.26
22.16a22.18
2.1714022,19
SUN

22.21a22.23
22.24a22.25
22.23a22.25
22.22a22.25
22.17a22.22
22.22a22.23
SUN
22.21a22.23
22.20a22.22
22.20a22.22
22.20a22.22
22.18a22.20

22.13022.14
22.13022.15
22.14a22,15
DAY
22.13022.15
22.14422,16
22.15222.17
22.16a22.18
22.17a22.18%4
22.18a22.19
DAY
22.20a22.22
22.21a22.23
22.24022.26
22.24092 27
22.17a22.19
22.18a22.20
DAY
22.22022.24
22.25022.36
22.24022.26
22.23022.26
22.18a22.23
22.23022.24
DAY
22.22022.24
22.21a22.23
22.21a22.23
22.21a22.23
22.19a22.21

22.15a22.18

22.16a22.19

25.566a25.58
25.56a25.57
25.56a25.58

25.56a25.58
25.56a25.58
25.58a25.69
25.59a25.60
25.60a25.61

25.63a25.66
25.64025.66
25.68225.69
25.68a25.70
25.60a25.62

24.64a24.68
25.69a25.70
25.68a25.70
25.65a25.69
25.60a25.65
25.66025.68

25.65025.68
25.65a25.67
25.60a25.64
25.64a25.65
25.61a25.64
25.59a25.62

SUN|D.

25.60a25.61
SUN

25.61a25.63
SUN

SUN

25.57a25.59
25.57a25.58
25.57a25.59
AY
25.67a25.59
25.67a25.59
25.59a25.60
25.60a25.61
25.61a25.62

25.61a25.62
DAY

25.64025.67
25.65a25.67
25.69a25.70
25.69a25.71
25.61a225.63
25.62a25.64
DAY .

25.65a25.69
25.70a25.71
25.69a25.71
25.66a25.70
25.61a25.66
25.67a25.69
DAY
25.66a25.69
25.66a25.68
25.61a25.65
25.65025.66
25.62a25.65
25.60025.63

24.90a24.92
24.90a24.92
24.90(12%92

UN
24.90a24.91

24.91a24.92
24.92024.94
24.93a24.95
24.94a24.95
24.95a224.96

SU.
24.96a24.99
24.98a25.01
25.02a25.04
25.03a25.04
24.94a24.97
24.95a24.97

: SUN
24.99a25.02

25.03a25.04
25.02a25.06
25.00a25.03
24.95a25.01
25.00a25.02

SUN
25.00a25.02

25.01a25.02
24.99a25.02
24.98a25.00
24.95a24.98
24.93024,96

24.91a24.93
24.91a24.93

DAY

24.91a24.92
24.92a24.93
24.93a24.95
24.94024.96
24.95024.96
24.96a24.97

N|DAY

24.97025.00
24.9925.02
25.03 25.05
25.04a25.05
24.95024.98
24.96024.98
DAY
25.00025.03
25.0425.05
25.03025.06
25.0125.04
24.96025.02
25.01a25.03
AY

25.01a25.03
25.02a25.03
25.00a25.03
24.99a25.01

24.91a24.93 .

24.96024.99,
24.94024.97

40.31a40.33
40.30a40.37

40.37a40,41
40.30a40.33
40.32440.36
40.36a40.40
40.39a40.41

SU.
40.40a40.45
40.42040.44
40.44040.47
40.44a40.46
40.37a40.38
40.38a40.40

40.40a40.41
40.39a40.40
40.37
40.34a40.37
40.24a40.28

40.26a40.27
40.24a40.25
40.24a40.27
40,25040.28
_40.23040.25
4.20040.22

40.37a40.39
SUN!

40.40a40.41
N

SUN

40.28040.31
SUN

40.32a40.34
40.31a40.38
40.38a40.40
DAY
40.38a40.42
40.32a40.35
40.33a240.37
40.37240.41
40.40a40.42
40.41a40.42
AY

D
40.42a40.46
40.43a40.45
40.45a240.48
40.45040.47
40.38240.39
40.39240.41

DAY
40.41a40.42
40. 401140 41

40. 351140 38

40.26a40.29

40.29a40.32
DAY

40.27a40.28
40.25240.26
40.25a40.28
40.26a40.29
40.24040.26
40.21a40.23

18.90218.94
18.93a18.97
18.94a18.97

SUN

18.93a18.98
18.92a18.95
18.91218.95
18.92a18.95)
18.93a18.95
18.93a18.95|

SUN
18.93a18.97
18.95a18.98
18.95¢18.97
18.96a18.97
18.93a18.96
18.95218.96

SU.

N
18.95a18.98
18.96a18.98

18.95
18.94a18.95

18.92218.93
18.94a18.95

18.93a18.94
18.94a18.95
18.93a18.94
18.93a18.94
18.90a18.91
18.88a18.89)

SUN|DAY

18.91218.99
18.94219.02
18.95a19.02
DAY

18.94219.03
18.93219.00
18.92a19.00
18.93219.00
18.94419.00
18.94a19.00
DAY

18.94a219.02

18.96a19.03

18.96219.02

18.97a19.02

18.96218.98

18.96219.01
AY

D

18.96a19.03
18.97219.03
18.96a19.00]
18.95218.99
18.94a18.97
18.95a18.96

18.94a18.98
18.95a18.98
18.94a18.98
18.94a18.98
18.92a18.95

13.72a13.72%
13.73a13.74
13.74a13.75

8
13.74a13.75
13.72a13.72 %%
13.71a13.72
13.72a13.73
13.72a13.73%
13.72%4a.73%%

SU

N
13.7314013.74
13.7414013.75
13.7514112;476

3.76
13.7314a13.74
13.7314a13.74 %4

SUN

13.74413.75
13.7414213.75
13.74013.74%
13.73a13.7314
13.71413.72
13.72013.73
SUN

13.7114a13.72
13.72a13.73
13.72a13.72 %
13.71%a13.72
3.70¢13.71

18.89¢18.93

13.68213.70

13.7214013.73
13.7314a13.75 |
1375 al13.76

DAY

13.7414a13.76
13.7214a13.73
13.72 al3.73
13.73 al3.74
13.731%4a13.74
13.73 al3.74
DAY

13.74 al3.75
13.75a13.7544
13. 75%013 7614

764
13. 74«113 7414
13 74 a13.75

13 74}2’& 754
13.75 al13.76
13.7414a13.75
13.7314a13.74
13.7115013.72}4
13.72%4a13.74
DAY

13.72 al3.73
13.7214a13.74
13.72%a13.73
13.72a13.72)4
13.7015a13.72
13.60 a13.71
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DAILY RATES OF EXCHANGE ON OTHER CENTERS

Czecho- . I Bul-
August Canada slovakia Bucharest Polish Hungary Serbia paria Finnish Argentina Brazil
Dollar Krone . Let Zloty Pengo Dinar Lev Markka Peso Milrets

Checks Checks Checks Checks Checks Cables Checks Checks Cables Checks Cables
}‘Sa’:z? discount  |4.15%a4.16 | .9924a1.00 |18.93a18.95/29.71429.84(2.294a2.30%| 1.35 . : 33.04233.07|33.05¢33.12| 8.2028.30 | 8.25a8.31
14a31,% discount  |4.1514a4.16 | .99}¢al.00 |18.95218.98|29.71429.84 2.2914a2.31 . 33.03233.07(33.04a33.12| 8.20a8.30 | 8.25a8.31
14a33,% discount - |4.1524a4.16 | .99)£al.00 [18.98a18.98|29.734229.84 zg%Ncg‘f; 3 33.04233.07(33.05a33.12| 8.20a8.31 | 8.2548.32
14a%,% discount  |4.1514a4.16 | .983{al.00 18.97218.99(29.71a29.84|2. a2.31 7 33.04233.07|33.05a33.12( '8.20a8.31 | 8.25a8.32
14a%,% discount ~ |4.15. a4.15}4| .97 a 98 |18.95a18.97)29.71229.82|2. 3 ‘ A . 33.04a33.07|33.05233.12| 8.20a8.31 | 8.25a8.32
33,9 discount 4.15 a4.15%] . a 18.94218.97129.70a29.84/2. 3 2 . 5 33.05233.07(33.06a33.12| 8.20a8.31 | 8.25a8.32
83,a016% discount [4.156}5a4.16 18.95218.99129.71229.84/2. - A 19 . 33.06233.07|33.07a33.12; 8.20a8.30 | 8.25a8.31
'“a'u'f discount  |4.15}4a4.16 18.96218.98/29.72a29.84(2. - - s ; 33.07233.08/33.08a33.12] 8.20a8.30 | 8.25a8.31
3320"6% discount  |4.15}4a4.16 18.97a18.98|29.72a29.84|2. 5 § . 2 33.07233.09(33.09233.12| 8.20a8.32 | 8.2518.33

55,016% discount  |4.15}404.16 18.96218.98(29.72a29.84(2.30}4a2 .31 i s A 33.07233.13|33.12a33.14| 8.20a%.33 | 8.2508.34
“3211532‘7'] discount  |4.15}5a4.16 18.96219.00]29.72a29.84(2.30%4a2.31 : . 3 33.07233.13133.12a33.14| 8.20a8.33 | 8.25a8.34
3164;%‘70 discount  (4.16 a4.17 18.97a18.99|29.71a29.84(2.30 a2.31 . .19 4 33.19233.20(33.20233.25| 8.20a8.34 | 8.25a8.35
7sza3az‘79 discount  [4.1624a4.17 18.98218.99(29.71229.84/2.3014a2.31 : -1 . 33.1933.2033.20a33.25| 8.20a8.34 | 8.2508.35
18.96218.97|29.72229.79(2.30 = a2.32 3 2.19  a2.20 [33.10233.20(33.11233.25| 8.20a8.41 | 8.25a8.42
18.97218.99|29.72a29.84(2.30 ag.&l}lr . i 33.10233.20|33.11233.25| 8.20a8.41 | 8.25a8.42
SUNDA

18.98219.02(29.71429.89(2.30 a2.31 4 i 33.18433.20|33.19a33.25| 8.20a8.34 | 8.25a8.35
18.97a19.00(29.72a29.84(2.30  a2.31 4 4 2 33.20233.22|33.22a33.25| 8.3208.42 | 8.37a8.43
18.97a18.99(29.65a29.84(2.30 - a2.30%% . . ‘ 33.20233.21|33.22a33.25| 8.32a¢8.41 | 8.37a8.42
18.97218.98/29.65429.79(|2.30 a2.30%3 s i . 33.13233.20(33.14233.25| 8.20a8.42 | 8.25a8.43
18.93218.95(29.63029.84|2.30 a2.30%4 . x : 33.12a233.20{33.13a33.25| 8.20a8.41 | 8.25a8.42
18,95218.97|29.64a229.80 Z.g%Ncg.&I%% ¥ .19 . 33.16233.20(33.17a33.25| 8.20a8.40 | 8.25a8.41

A

18.94418.97(29.72429.79|2.30 a2.30}4 X s f 33.17233.20|33.18a33.25( 8.20a8.40 | 8.25a8.41
18.95218.96(29.72a229.8412.30 a2.30%% . 4 : 33.17a33.20|33.18a33.25| 8.20a8.40 | 8.25a8.41
18.95218.96(29.70229.84(2.29%4a2.30 H s ; 33.15233.20(33.16a33.25| 8.20a8.40 | 8.25a8.41
18.94¢18.95/29.69229.74(2.29}{a2.30 4 19 33.16233.20|33.17233.25( 8.20a8.40 | 8.25a8.41
18.92a18.95|29.68229.84(2.29  a2.30 ) 3.10233.20(33.11a33.25( 8.20a8.33 | 8.2548.34
18.88218.92129.64a29.7412.28%4a2 .29 %4 g 33.08¢33.20133.09233.25| 8.20a%.36 | 8.2518.37

5,644 % discount 4.16%4a4.17
"9, discount 4,16 04.16%

%% discount 4.16 a4.17
1£a73,% discount ~ |4.163{a4.16%4
14a%6% discount |[4.16 a4.16%
14 a36% discount  [4.1534a4.16
14 a36% discount ~ [4.15 a4.15%
T30a%6% discount - |4.1534a4.15%

3,6% discount 4.15%a4.15%
315‘79 discount 415 a4.15%
4% discount 4.15 a4.16%
516% discount 4.15 a4.15%
56014 % discount  [4.14}404.15
9,604 % discount 4.14%

ARRRRAR NARARR RARRKRR |RKRR

Bolivia| Ecua- { | Hong |Shanghai| Yoko- Singa-
Bolivi- | Colombia | dor | Uruguay | zuela Peru Portugal Kong (Yuan) hama Manila pore Bombay Java
ano Dollar Sucre Peso Boltvar Sol Escudo Dollar Dollar Yen Peso Dollar Rupee

Checks Checks | Checks Checks Checks Checks : Checks Checks Checks Checks Checks Checks
23.50 |50.50a52.64 .00 [80.40a80% 24.00024.25(4.51 .52|52.11a5213,6|37.56238.00|29.23a29.26{49.85a49 74 |57.63a57 7§ |37.40a37 .45
23.50 |50.50a52.49 .00 |80.40a80% 24.00a24.25(4.51 .52|52.02a5211,6|37.06a377¢ |29.22a29.25|49.85a49 %% |57.63a57.85(37.39a37 .47
23.50 |50.50a52.49 .00 |80.34a803% 24.00024.254.51 X 52A03a52".5 36.78a37 1% {29.22a29.25{49.85a49 7% |57.68a57.85|37 .43a37 .47
D.
23.50 [50.50a52.63 .00 [80.40a80% 24.00a24.25(4.51 .52(52.06a5211,6|36.67a37 1% [29.21029.25/49.85a49 7% |57.50a57 85(37.42a37 .47
50.50a252.91 .00 [80.40a80% 24.00a24.25(4.51 52.03a52%¢ |37.25a373 |29.21a29.26| 497§ 57.56a57 1% |37 .42a37 .47
50.50a52.77 .00 [80.41a80% 24.00a224.25/4.51 52.00a521,6|37.00a37 3% |29.23229.28| 4974 57.63a57 1% |37.39a37.50
50.50a52.77| 10.00(80.41a80% 24.00a24.25(4.51 51.91a52%¢ |36.79a37 4 (29.23a29.30| ~ 497%% 57.63a57 74 |37.25037.53
50.50a252.77 .00 80.41a80% 24.00a24.25(4.52 51.81a52%¢ |36.54237.00|29.24a29.32] 4974 57.63a57.90|37 .43a37 .50
50.50a52.77| .00 |80.52a80%% 24.00a24.25|4.52 51.8\n§a527|5 36.77a37%6 |29.25a029.33] 49% 57.69a57.90|37 .44a37 .57
50.50a53.05| 1 80.52a80%

DA

24.00a24.25/4.52 51.66a525¢ | 36.81a375¢ |29.31a29.37 497% 57.69a58 1% |37.49a37.58
50.50a53.05| . 80.52a803%% 24.00024.25|4.52 51.,00a5113;6/36.58a37.00/29.33a29.41 4974 57.78a58 14 |37.52a37 .58
50.75a53.05) ¥ 80.71a81.00] 24.00a24.25|4.53 48.83a5056 |35.91a36 34 |29.37a29.44|49.85a497% |57.88a58.25|37.54a37.67
50.75a63.05) 4 80.71a807%% 24.00a24.25/4.53 49.44a50';6 |36.81a37 % |29.41a29.43|49.85a497% |57.94a58.25|37.58¢37.65
50.75a53.19 . 80.71a80% 24.00024.25(4.52 49.69a50% ¢ |36.77a37%¢ |29.34a29.42/49 85a497% |57.75a58 1§ |37.50a37.56
50.76053.26) R 80.71a80% 24.00a24.25/4.52 49A5ga505|5 36.79a373% (29.31a29.37|49.85a497% |57.75a58.00|37 .44a37.55
50.75a53.26) X 80.67a80%

D.

24.00a24.25|4.53 49.31a50"¢ |37.04a3776 [29.35229.44|49.85a49 7% |57.81a58.05/37.52a37 .62
50.75a53.33| X 80.70a807%% o 49.13a50%6 [36.91a37 35 |29.42a29.46|49.85a497% |58.00a58.25|37.54a37 .64
50.75a53.48| . 80.70a80% 48.25a49%¢ [36.75a37 14 |29.39229.47{49.85a49 7% |58.06a58.25|37.58a37 .65
50.75a53.98| | 80.58a80% 48.41049"16 |36.73237 1§ |29.38229.44|49.85a49 % |58.06a58.25|37.56a37 .60
50.75a53.98| | 80.58a80%% 49.65a50%¢ |37.11a3714 |29.37a29.43(49.55a49 7% |57.88458.10|37.50a37.57
50.75a53.62| X 80.63a80% 50.27a5116 |37.10a37%¢ |29.35a29.44]49.85a497% |58.00a58.25|37.50237.58
50.75a54.05 J 80%

DAY
49.53a505¢ |37.04a371% |29.40a29.47|49.85a49 7% |58.06a58.25/37.51a37.65
50.50253.62| 10,00 80%% 49.45a50'6 |37.15a3735 |29.40a29.46|49.85a49 7% (58.06a58.25/37.55a37 .61
50.50a53.62, K 80%% 49.31a50", |37.00a37 3% |29.39a29.45|49.85a49 7% |58.13a58.20(37.53a37 .64
50.50a53.76 . 8054 a 80% 49.28a4913;636.92a37 }{ |29.40a29.44|49.85a49 7% |58.13a58.30(37.55a37 .60)
50.60a53.76 N 80.40a 80’5 49.11a49'3,636.73a371;6 |29.36a29.39|49.85a49 % |57.88a58.20/37 49237 .53
50.50a53.76 - 80.28a 804 49.16a50"6 | 36.75a37 15 129.31a29.36!49.85a49 7% |57.97a5 1.10137.44137 .50
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

'RANGE OF BOND PRICES DURING AUGUST 1935,

1935 "‘ 1934 Stock Sales 1935 1934
$286,903,000  $317,108,000 . 42,925,480 16,690,972
2.197,630,000  2,640,021,700 | Jan. 1 to Aug. 31.... 197,201,582 261,081,370

NOTIOE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the
fegular monthly range are shown In a footnote in the month In which they osour. N0 account is taken of such sales In computing the range for the nal'.

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exohange during
August 1935 and the range since Jan. 1. They need no extended mtroductlon. as they are self-explanatory. The table
embrace every security dealt in on the Exchange. We give bonds first, (using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period” in licate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond.
are at a price to which acerued interest must be added. The exceptions to the rule are income bouds and bonds on which
{nterest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,”
but where this is the case the quotation “flai’’ will be found against the name of the issue, This method of quoting bouds
became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of a point.

B
Sales in Low from PRICES IN AUGUST RANGE SINCE JAN. 1
August BONDS §§ ity 0 o83
Valus N. Y. S8TOCK IICHANGI Aug :501 e Aug. 1 ' Lowest Lowest .|  Highest
s Bid  Ask Sale Prices Sale Prices | Sale Prices
Fourth Liberty Loa
1,135,000 Fourth 43(s...... "0ct 15 1933-1938 100.26  |[101:13 Sale |101. 100.26 100.26 Aug. 27/104.16 Jan, 13
33,00 o 1 100.28 Aug. 291045 Jan.
1,192.000( Freaguey 4)s. -.-.-Oct 15 1347-1953 104.10 1138 Jan. 2|117.7 July

5 o - 114 Jan. 21{117.2  July
1,625,000{Treasury 4{-3X % ..Oct 15 1943-1945 2]106.28 Jul
5,000 Regls d

97.26 102.28 Jan.
103.24 Jan. 19 106.23 July

108.24 Jan. 51128

—mne 108.24 Jan 71112

99.26 . 107 2/110.25

.enw 109.56 Mar 23(110

98.6 . . X . E . 108.28 Jan, 2/107.29 July 2
P i 105.31 Mar. 12/107.15

93.12 . v i i k s 100.20 Jan. 7|104.10

cens 9| f Feb.. 1{104  July
97.26 .20 Jan., 7/104.10 A
swes .26 Mar. 13/103.29 y
98.12 i d X s 8 3 104.16 Jan,. 2{108.23
-eee 106.6 Feb, 8(108.18

08.8 i . h i s A i .14 Jan,  2|108.28
cnne = .7 Apr. 1]108.18
94.26 8 . 27/1056.2 s Jan, 2/105.11
T 104, 4 3 . 103.17 Jan, 22|105.1

101.5 | 2 " 4 . 2)|]101. !5 gan.
cneo an.

97.37- A x b . L A .18 Jan. 7]108.2!
ame. .6 Mar. 18]107.21

09.24 \ > £ 3 f - .24 Jan, 2/106.19
aeca 8 . 16/106.11
99.8 " . . . . . : . 27]101.28
———- 4 x v i . . 27]101.12

98

May 15 1944.1949 94.27

enw

3,105,000\ Treasury 48..... we=-Doc 15 1944-1954 101.18
7,000| Regis
’I'rouury 3%8.......Mar 15 1946-1956

‘l‘nuury 3%0......J|mo 15 1943-1947
Regls

N bt D ek & ek ek ek

‘Treasury 3s........Sept 15 1951-1955
Regl
June 15 1946-1948

EE = w B ““RE““ “>pprbb

,,;; C Hupm UU ol w Ubnaby DO0COO

4,618,000
10,000

5,563,000

\ 3s Jan 15 1942-1947|1 J ; 102.20 Sale” [101  Sale E : ; ® i . ;i
877,000] 23{8 <eeeun- ooee.-Mar 1 1942.1947|M S| 101.16 Bale | 99.16 99.22| 99 : : . 1| 99 - 27]101:20

Home Owners Mtge Corp— ?
Series A..cacoceccccccncnnal1952 i 102.10 Sale |[100.18 Sale s § 2 4 2 . 7]102.16
Regl d - ¥ . 8|101.26
5,683,000 2%s Series B......Augl 1939.1949|7 i 96. . 7|101.6
S whne Rertistered.. .25 Feb, 8]100.831 July
P 3s. 1961 18/110 Feb.

STATE AND CITY SECURITIES
(See Note below)
FOREIGN GOVT. & MUNICIPAL'S
Agricultural Mtge Bank (Colombia)—
*S f 68 Feb 1935 coupon on....1947|
#S f 6s Apr 15 1935 coupon on.-l::g

1444
RER
Bk
O

5%

Y

I b | -igglbtﬂlblbggﬁihﬂ
[
._-lh‘

By N
&
e
Bt o o o ok kot

RN

©ONN

P
~I=I~1000000 0 NI
MRS K

R R e

?Eb

Ss3388sssss
Y ERRT £
[-1-I % {-} 2
D DO OO N

»

=)
b
528

CONTI= DO bo°°531-cn

OO OV It NI = O

98% 99!3:2 9914 10!
9714 Bale | 947 97

9714 Sale | 947 Sale
95 Sale

(=}
P

1958
rgentine Govt publie woth 60.1969|A O
Argentine Nation (Govt
Sinking fund és of Juno 1925..1959|3 D
Exel s § ¢ 68 of Oct lm..--....l”’ A
Sinkiag fund gold és ser A....1957|M 8
Esternal 1st B 1958

N
7

e

DO
SR

(=)
2

g2

94/€ 95%

94/{ 9718
Sale Sale | 91

SERRRXLR Rlocaa~aaRag

=
& RERS X
2

o P o N ok DN ok ok ok ok G 00 Q0 bk bk -
£e2888888 BRaacwuNSos

l"lzl"
>ZrwuZd

258,000

NOTB—-S:lnu and City Securities—Sales of State and Olty securities occur very rarely on the New York Stock Exchange and usually '5

ad
intervals in such securities being almost entirely at private sale over the counter. Bid and Asked quotations howevc -ctlvo dealers
Q:n;‘h%.‘; .&u&gg :“ﬁ be l’o\inéd o0 & subsequent page under the gg;leral hoad of ~United Btates & Municipal Bonas. - * d
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RANGE SINCE JAN
Aug. 31 Highest || . Lowest zz:ur

lerest

".Sales in ! | Low from
August BONDS July 1f1933
! Value N. Y. STOCK EXCHANGE g 3(;- e
Forelgn.Government. (Contiwwed | - Bid _Ask Sale Prices || ! Sale Prices
Alntnlh-h of 1925__.....:July: uuu- : 010374 10314 .8ale 110214 Aug. ; .30(1
0| i External loan 5s of 1927 103 5% 1035 Sale |1
¢ External g 45e of 1923-.. gg S Sale
30:

Ini
Period

I

bkt et

Austrian Govt 8 £ 78 %
+Bavaria (Froe State) extl 634s_. . 1948
Beigium 25 m,num-l 634841949
0| ; E: 10 1 6s. -195
0| ' B 1af7e 1955
Stabilization loan7s_..... ;1956

00 B«m (Nonny) extsf s-.o« ls 1949

18
ﬂhrlln (G‘tmﬂ o f 60
+External sinking fund 6s..
00|*Bogota (City) ext g 8s. 1
*Bolivia (Republlc of)sf 8 ....1
eExternal sec goid 7s. -19
*Extl] sink fund 7s.

1t At

(10114 Sale
) 11134 Sale

=D

e

b

3 &
z-:>->g>g~hgw h:g,,
@@HN‘MMW@U@O“N#QHI@QMN

DowZ0UounCZUca>«?n

$333%
S

0] -3

= DO GO~ 00 Lo i O

Brisbane (City) s { S

Sinking fund gold

20-year o f 68
Budapest (City of)—
*6s June-1 1935 coupon on....1962
Buenos Aires (City) 6148 B 2....1955
External o f ¢ 6s serien C-2 Apr 1960
External ¢ f 6s serles C-3..0ct 1960
’BllOlIMAIn‘(Pl‘QV)M ext'ls t6s 1961

ol.nernll s l 6}“

138'000 Bulgarlg (Klngdom of)—
20,000| *S f7s July coupon off.
91,000 *S f7}s May,coupon off.

21,000|*Caldas Dept of (Colombl.) 1}{-.19“
Canada (Dom) Gold -=1960|
30-year ﬁold Sa....

&

3
3
3
4
9
9
0!

1

e el eded
O NN
=]

=t O
=ONNBN =

3
9
9
9
7
[}
7
6

ar, 22,65} May 20

13% Aug. 17| 183 Mar. '8
134 June, 10f 19 ,Jan. 26

2| 14 :Jan. 3

.'28/108%4 May

;- 18(11454 May 25

8103 23
6
1
4

5636 Aug.

133 Aug.
134 Aug.

== §w=g>>m—aun=ghhb
Ze >ropwtlud Ubnwtdo

7| 11% Aug.
26/108” Aug.
11434 Aug’

—
O
COSI-

SRR

e

(=
=1
N i N
D € CAD bk ok ok ok ok ok ek o ok o bk CI DO DO CS R Dt O

B 0000
0010 o bo 00 50 00 0 00 13 60 00 G O 1 00 © 600 1

[y

113
.29
29

DD ORWREO®
A
ot ok

oMY
-
00
=

OExumll s f gold 6s
Ry ref extls f ¢ 68
*Extl s f 68 int ctfs.
68 *Extl sinking fund és
256,0 ¢External sinking fund és
67 000 *Chile Mtge B-nk ofgus f 634e . 195
9,000 'Guar of ﬂo 63s
45,000 d s f gold
71,000 OGnnnntaod llnklnuund 6s._196
69, '000{*Chilean Munic Loan 7s i%
12,000{*Chinese Hukuang Ry 5s 951
11.000|Christiania (City) (Onln)zo-n 6-1954
15,000 OColoqno (Germany) o f 634s....1950
lombia (Republic of)—
15() 000 ’6. April 1 1935 coupon onOct 1961
93 000] *6s Jan 11935 coupon on.Jan 1961
6.000|*Colombia Mtge Bank 63¢s. 194
12 '000] -*Sinking fund 7s of 1926.
-#Sinking fund 7s of 1927.
.. 171,000 Govenhnaen external Bs...
' 145.000| Gold 434 95
"13,000|*Cordoba (Clty) external o £ 7s..1957
69 000 +Stamped
4,000

,000
11 000|Cordoba (Prov; Argen 7s
Costa Rica (Republic)—
4,000' *7s Nov 11932 coupon oni.....-1951
-1951
-1944|

%
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W, _wnn
Booies,
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b
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00 S 1= bO BOCO O W i 1
oo g o el o e o o
&8

=z
‘wow

[ N g
CODIOI It O CD DN 1N DD DD ek T bt o okt ok ok ot G0 W 1 QT QO b S ok ok Y] ot

AR AR RN RRERR

g

REE RERER

P b e e

o« ~3 . B ok gt
IRl :g-—gzw--::;-»g, P"EP‘-HBP
| >Z2Up20u0 mrlnZoUbZowur0Z OunlubZO

[
¥

T

]

R
]

r. 3| 53

ar, 25 4

3014 May 29 373% Aug
17;2 Jlmz

81 BT

-

PR X

P
00l =3 i O B
OO DO 0TI N

B!

e
L=l
=

4348 ez 3

30-. 15 1953 Sal A 943 {

oPu{;:l::.Wor,k‘l sm.--:uno 3o 1945 Salg . 3( 36/ A May 1
1434 Jan.

10734 July

108 * July

98/f May 17 1
May 1
82% May 17 9634 J:

Cundi A

0 16 1989,
0|Czechoslovak (Rop of) extl a--.-un
40,000| Sink fd 8s ser l! ; 1952|A

1,000|Denmark 20-yr numnl gold 6s -l’ﬂ J 3

Ll

1176 Aug.
. 30.107 %3 Aug.
106% 108 . 31jz105 Aug.

33 10314 Sale 1007 9914 Aug. 27(103% Aug.
457,000| External g :K- 985|- -~ 9815 Sale 3 953 Aug. 27| 9915 Aug.

9035 Sale | 86 85} Aug. 913 Aug.
=00 Deutsche Bank Am part ctfs $s . 1932 4 b ANE v

25,000 *Stamped extd to Sept 1 1935, M8 62 Sale 64%| 5836 Aug.
Dominican Republics f53s. ....1942|M ¢ 64/ Aug.
1st ser 535e of 1926 6 ale Aug
0| 3d series sinking fund B}ye....1 6 60/ Aug "
00|*Dresden (City) extl s { 78 1945|M N 33%| 2 25% Aug.
+E1 Snlndot (nq'n 1ot o f s.A.-:m JJ
ta (Republic) 78 vecue- --1967|3 94
1945 M s 70 10634 1074
103 Sale |1
27 Sale 24
171 175%
172 179 |176

223 Sale 213% Aug.
31 Bale 304 A\lig.

3914 Sale 3914 Aug.

R ]
IE- RN X
=

Lt
NOOOM OO NWW O

W ek et =] D

[P 1
e OO = NOT OO0 DD

French Republic 20-yr extl 7
External s f 7s of 1924... -
German Gov't International—
1,488,000| *38-year B14e of 1930. . .......-1965

48,000{*German Republic extl 7s 1949
|German Prov & Communal Bke—
144,000| _*(Cons Agric Loan) 63§s ser A.1958
|Graz (Municipality of)—

190  Feb. 28

373 Feb. 11
4734 Feb. 11

48% Feb. 14

17634 Aug.

253 Aug. 2134 Aug.
344 Auug. 30% Aug."

4234 Aug. 38 MEY

© oote Eﬁl-

O=ROMN BN DOUT O OO b
[~
=4

b2 O oY BYZm
co

953 98
112 Sale
11734 Sale
a36/§ Sale

2914 Sale

34%'883
227,000 119" Jan.
8.0

39}{ J{‘,{"' 11
33 Feb. 20

91  Sale | 9 91% June 24
18 25% ¥ : 3634 I“eb.

22 25 2 23 Bk ) e 22| 31

102 ug. 0 s 101}( Ja.n. 3[104%% AUS-

30 305 % X A 2934 Mar 20
30 3 32 | 30" Aug. 15 , ug. 15
30 . 21| 30" Aug. 29 Mar 20
30 35 , % Aug. 29 ; 2914 Aug. 29 Apr.

3834 407%]| 38 38 . 20| 391 Aug. 3454 Apr. 11| 4934 Jan.
115 120/6 15 - Aug. 31 116% g' 5/(10814 Feb. 8{116 July’
6914 Sale | 5814 Sale | 5014 Aug. 27| 69%4 Aug. 50% Aug. 27| 9434 Jm.

OO

1

v
Vi B!

. 54,000

166, 0()0 Haitl (Rep of) 68 serles A
*Hamburg (State) és 1946
26, 000 *Heldelberg (City) utl of? Kl.-l’&l
22,000{Helsingfors (City) ext 6l4s. 1960
Hungarian Cons Municipal Loan— -
¢714s unmatured coupons on. . 1945
¢7s unmatured coupons on. 4
'!lnn‘nrlnn Land M.ge 7}4e
00| ¢S £ 7150 series B -
Hungary (Kingdom of)—
'7}{0 February coupon on...-l944
5,000|Irish Free State external 5s 1960
1,326,000{(taly (Kingdom) external s f 7s.1951

For footnotes, see page 33.
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Sa Julu 1! 1933 , PRICES'IN, AUGUST 7 ) .RANGE SINCE JAN. 1
st 5 ST - " :
Aue | M. Y. STOCK EXCHANGE Aur/.311935 Aug. 1 | Aug.3L | Lovest | “Highest ||~ Lowsst | Highast

FOREIGN GOV'T (Concisded) - R " Ask|Bid Ask|" Sala Prices - |'" ‘Sale Prices " || Sale Prices” | Sale Prices
Italian Cred Consortium.7s sexr A !937 : 68 90 8 Aug. 2. U 9|[68° Aug, 23| 99 Feb. 4
External sec s f 78 series B 1947| ‘,-,2 89 Jan. 16
Italian Public Utility o l g 7s....1952 « 271 85 eb, 7
Japanese Gov extl s £.63¢ 1954 e “Aug. +-28/100 .. May 27
Extl sinking fund 5§s 8614 Sale ) 85 Aug ‘28] - . 30 89 % July 8

| M . i %
s e Nt Salo | 30, 38| 353 Aus. 30 ' .10 43 15

#7s Unmatured coupons on...l957 b.
*Lelpzig (City) external s f g 7s.1947 g Aug, 28} 6 * Aus. 2 1 :Aug. 28 44% Feb. 25
100 , 103 | 104%]100 'Aug. ‘6[100 :Aug.::6 97" Jan. 17106 . . Feb. 28

- |Lower Austria (Province.of)—
10,000 1’7}55 Unmntured coupons on . 1950
8% . 9Y i| 734 Aug, 28 2|l 63 Mar. 2 104 Jan. 7
“45¢ Sale | . 4% Aug’ 8| - % 27 Jan.” 9

49,000 OMedellln (Colombl-) (3703
22 *Mexican Irrig Assenting s f 414 1943
] OMexlco(U S)external 5s of 1899£ 1945
Ss of 1899 1945)
' Assenting 5s large
*Assenting 5s small_
*4s of 1904
eAssenting 4s of 1904

Seer,, 1935] “N.'Y."BTOCK ' EXCHANGE—BONDS .23

“ Salesin |7 "'BONDS

Interes
Period

]

"9 U »O Zboeawn

.
;
o0; D, = = m> ER-EE

e,
e

g;‘ﬁ’sﬁg TAYE T Aug: 17 “Taly i3
: g f ug.’ llY
: : 834 Aug. 17 sié Aug: 17)| 7 . July.22| 117

S Gt )

-
S

’:l
o ¥Vt

7% Jan. 22

39 Aug.: 59%Aug.-i '39 . ‘Aug. 28| 853 Feb. 8
14% 147%| 14§ﬁugl 4 15V Aug.’ 1934 Jan.

750 00() Iﬂlln cm (lnly) ‘ext loan 6%-..!952
Minas Geraes (State of, Brazil)—
’ 30 000 %614s September coupon off...1958
33,00 *614s September coupon off...1959
35,000{*Montevideo (Gity) s fg 7s.....1953
114,000 °*Extst @ 68 geries A 1959

19% 000[New Soutn w.lu exta f g Bo...19%

000

00 Ncr-:y 20-:... oxt o f6e.Aug 15 1943
-30-year external s f 6s. Aug 15 1944
30-year external s f 6s.... Oct
40-yoar ext s f 5i4s. .. Jnno l! 1965
External ¢ f 58 lm

143 13 g. . 8| 143 Aug. 314 Aug.. 8| 19% 'eb.
3 40| 37% Aug: 4014 Aug. 26 p Jan
‘353 ----| 34" Aug. 3614 Aug. 20| 29" July 6 36}6 Feb 20

101%[100. 101 |100 | Aug. 20|1025¢ Aug. 16 .19
100 2 ! :

Sale Aug. 13
10534 Sale 4 5% Aug.
104 10434104

101% Sale
10134 Sale
41102

02

g:-sz*»uwbu E=RE
Zo>OeUopror> ZUuwm

81 Sale .29 ; s 855% June
1015 101}6 100}6 101 A . 3|103% Aug. 26
l’nm (Rep) ufn‘ilnl 1953|5 D \ 106 Sale 102% 104241105% Aug. 27(106 ﬁug 1 10234 Mu'. 3 lg;% ‘Ii?'glb. 23

OExt.l sfSs s ser A .-May 15 1963{M N 52 5814| 4. 58%| 5414 Aug. 27| 58 y
o 13214 Salo’| 46% 51| 461 Ave. 545 Aug. 5|l 5035 Mac. o8| 593 Auz.
Pem-mbuco (State of)—-

*7s September coupon off.....1947|M §| 13% Sale | 1214 Sale 114 Aug. 13 11 Aug. 15% Apr.

*Peru (Rep) Secs ¢ 7s 1959 173 17%| 19" Sale ﬁ Aué. 6 & 16| 20
*National loan ext e f ... 153 Sale Aug. 5 7 Apr 1} 17
*National loan ma 168..... 15i§ Sale ‘Aug. 6 A r. 1] 17

Poland (Rep of) g 6 1940) 78 8034 8}/ Aug. 30 Aug 7 0| 83
Stabiliz loan 7s ol “27. Oct 16 1947 113 Sale 06 ug. 28| 114 Aus.' 99 May 13{126
External o f 8. 1950 943 Bale | 89 = 89%| 76% Aug. 27| 95% Aug ar. 30| 967

1614 May 81 22

Porto Alegre (City of)— . in é A
8.
14 15 2/ ug. 14 14 Aug 1234 Aug. 14 Feb. 25
104 % 9 99 = Mar. 22 105/ Aug. 19
2 224 Aug. 8| 37

Aug. 30 105 Aug
23% 2514 22 Augi s 26 Aug 2215 Aug. 8| 36% Feb. 15
1061 Mar. 9|11034 Apr. 25

110  Sale (10834 1083£|10654 Aug. 24|110
7/6 ;; lﬂﬁg g ;5 A“K 10334 Mar. 26 109  Feb.

10834 Sale Aug, 23 108 25
32 # 37%| 3234 5% 32 ung. 23 3_2% Aug. 23| 43%4 Feb. 16
143 Aug. 10| 195 Jan. 2

1534 Sale | 143 15%| 1414 Aug. 10|
137 Sale | 1336 suasd| 1338 Aus: 29) 1534 Ave: §|| 1836 Ave. 19 183 dnm: 43
' 723 Feb. 123

1614 Sale | 14 16 | 14  Aug. 7 Aug.
13% 14 ij

128 Aug:
141 14Y% Sale 12 Aug.
13 14

elg Sale ﬁ vE.
1125¢ 120 112 114 112 Aug.

3454 Sale

“R
nas

-
O rd O Wl O =l = DO

195
*Prussia (Free State) ext sf 6}§..1951
*8 £gold 68.cuucecncucnin-...1952

Queensiand (State of) ext s f 7s..1941
28-yonr extl s f 6e Feb 185 1947
*Rhine-Main-Danube deb7s ser A1950
Rio de Janeiro (City of)—
*8s April coupon off.
*614s August coupon off.
Rio Grande do Sul (State of)—
*8s April coupon off,
®6s8 June coupon off.
*7s May pon off.
*7s June coupon off_.....
Rome (City) external 8 f 6}4s.....
ottomun (Ctty)ext e f 68 1964
ia (Kingdom of, Monopolles)
*7s August coupon off. 195

*Saarbruecken (City) s f6s.....1953
Sao Paulo (City of)—
s May pon off. 1952
%6}4s May coupon off...... .
San Paulo (State of)—
*8s July coupon off....ecanca. 1936
*8s July coupon off......cea.. 1950
473 September coupon off..... 1956
%68 July coupon Off e cecnann l 68
*Sec s f g 7
'S-nt- Fe Prov (Arg Rep) extl 78 .xm

o:cm-u

l\:
booo~Y

—_hD
= DOII00W =D

ug.
4034 Aug. 30
112" Apr. 16/13934 Jan. 7

2634 Aug. 30! 3634 Jan. 28
50 June 29[ 78 ' Jan. 4

16%] 165 Aug. 1514 Mar. 27| 193 Mar. 4
o 15 1358|1355 Ave. % 1134 Aug. 9 Jan. 7

231 Sale | 23% 24% X 6
17% Sale | 15  Sale . 2 2 15 Aug.

15%¢ 163! 14 1414 3 » 133 Aug.

5 16 13% 1 g. . 7 13 Aug.

77 727% Aug. -

63 593 A . 8| 52" Jan. Aug
615% Sale i . 12|} 4934 Jan 62 Aug.

2 ! 4 | 295 Aug. . 30|| 29 July 421 Feb.
i S?z’aze 558 3 29;‘% A3§ . 29 28% July 40. Feb.
Sale 39 - Aug. . 26 2
35 3614 Aug.-26 . 26,

253 Aug. 29| 29% Aug. 2
RUATH R >
u, ug. »

47% Aug 1 50 Aug. 1 11 61§ Feb, 1
a160}’ Aug. 8|al603£ Aug. 8|[158 ° Ju.ly 30|1753¢ Jan, 14
907% 95 Aug. 30| 943 Aug. 16 May 20| 99  July 23
98 Salgﬁ 97 Aug 100}{ Aug. 10 95% June 5102}5 Jan. 24

8114 Aug. 30 Aug. 743 Jan. 2| 873 June 10
g % 70% Aug 29 ’ B. 1 1| 76 May2
4

HITR. B

.3
:;.-..gm- EE = e gw-g'-» CTr T >g=‘-‘< “>pb
BOwnue 22 « B ZOUZUO PO whrd OuZul «OOOU®m

DO GOt O bk ok ik ok k. s
RO ONN=ONNUDT =t

*Saxon Pub Works(Germany)7s.1945
*Gen ref guar serial gold 6}‘-.1951
*Saxon State Mtge Inst 7s

0909
N

c-‘u-“
o

RO

N

1-1-k4 3

Doc

Serbs Croats & Slovenes (Kingdom)—,

#8s Nov 1 1935 coupons on.. -=1962
75, 000 *7s Nov 1 1935 on

47, '000|Stlesia (Prov) extl sink fund 7s..1958

14, 1000{*Silesian Landowners Assn 6s...1947

2. '000|Solssons (City) ext 15 yr 6s.......1936)

Styria (Province of)—

9,000| -*7s February coupon off......1946

81 ,000|Sydney (City) s f g 534s........1955

70,000/ Taiwan Elec Pow 53{e......

=

=

B3RS B.'i SBESE

P AP

803 Au 30 Aug. . 17 86 ° Jun
11% 10 g . 24 . 12}{ Jan.
98 A . 20) 2 100 Aug.

10 A 5/11034 Aug. 8

109’45 %05};:;‘ 82 I 14 1035 July 22
ug. Aug, 47% Jan. 8
s;ge 37 A 29 392 A“g‘ 2 y
"'»6 3&' 28 ¥ Aug. 28 83 . Jan. 25

60 | 851 Aug. 30| Aug. 847 Jan. 7| 96 TFeb. 21
675 69 | 673 Aug. 30 7334 Aug. 63 . Mar, 29| 741 July 22
8434 Bale | 8334 Aug. 27| 861 Aug. 803 Jan. 17| 90  June 10

4,001 e --1%1

7,0()() *Tolima (Dept of) external 7e...1947
76,000/ Trondhjem (City) 1st ext g 515s..1957
Upper Austria (Province of)—

*7s Unmatured coupons on...1945

%6}4s Unmatured coupons on 1957
OUrueu-: (Rep) external o £ u.-nm

68 1964

Venetian Prov Mtg Bank 7......1957
Vienna (City of)—
%6s Unmatured coupons on...1952
Warsaw (City) external 7s 58
0f Yokohm (City) extl 8 f 6s......1961

=
“HE PRE%-- ERPES W3 Kwuw
Obz 0Z2Z>00 ZZ0we bp Z>U

For footnotes, see page 33.
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N. Y. 8TOCK EX X(CHANGE—BONDS .
——— — — ao—————

BONDS gé - {1933" PRICES IN AUGUST, RANGE SINCE JAN. 1
N. ¥. 5T0CK EXCHANGE |8 "io N Aw 1) Audl | Lo Tiahet Tovest | e
{4

RAILROAD .ASRNIlNDUBTRIAL Bid Ask Ask| Sale Prices Sale Prices Sale Prices Sale Prices
2854 Sale | 30} Sale | 28  Aug. 28 3414 Aug. 14{| 26 June 17| 41
1023 Bale 1023 Aug. 1
983 9934| 98} 9814 23| 99  Aug. 6
ggx 51 ° b5 130| 65 Aug. 5

108
98 Sale | 99% Sale
X Sale | 44  8ale

*$oADItIDI Pow & Paper lat Bs. .. 1953
000|Abraham & Straus deb 534e. 1943

|Ala
64,000| First cons ds series
41,000|*Aibany Perfrated Wnﬁ Paper s lm
4.000| *6s assented
3.000|Albany & Susq lst l-u Qm
lleghen coll ¢

R-1-1-1-19-)

o>

#Cotlateral & con
| 88 -nmped...-...‘.....
Allegh & West ist
Alleg Valley den @V
Allied Stores Corp dcb 4}5---
000|Allis-Chalmers Mig dob 8 Be.....1937

v >u->: PECPED> ~

107 % Aug. 13|/108% Aug.
033 Aug. 12| 953{ Aug.
1003 Sale [1003{ Aug. 02 = Aug.

887 9314| 8
10214 103
7133 Sale
73 ' Sale
11 1 Sale
Sale
109 % Sale

Sale 5 ug. 7
- 102 s ox B 5
Sale . 6 . 10734 Apr.
. 1113 Jan,

momnuﬂaooaug 5

[ —d

00|Amer Intarnst Corp
Aater Roll Mlll conv deb 4}{s
000|Asaer Smelting & Ref 5o ser A-..lﬂﬂ
Amer Tel & Tel Conv 4s

30-yoar coll trust

o B oo i ot
year sinking fun .
2||106 14 Jan.

m ; 108 L1 g.
n b 1968 1 y 111" Jan.
407 8 8 31 Mar.

S b IO B
—

»
z"“‘>=‘i‘252 [ {2 1d
v-a;\’»- ¥

«ZuOoCnuZn>n 2020

Sl

6376 Mae. 1
8%M

n
S

6 .21 Apr.
o1 Depost i 33y 2454 3¢ Aug s 20 Ape!

,000|*An; tem 8. - 5
s T 4 o 80 61 ] 57" 60 - 5| 6034 Aug. 2l 5038 Feb.

000|Ark & Memp Bdge & Term let 5s.1964|M B 93 9414] 94 93 . Aug. 87% Peb.
Armour & 0’0 1st real estate 4)§s 193913 D) 103% 10 10314 Sale : . 102" Jan.
Armour & Co of Del lst 5348 1943 107 7% BSale .[104%% Aug. Jan
1st M 25-year 4s s f ser B 031 Sale
Armstrong Cork conv deb 5s.
‘Amh'l‘op&slm‘u

ooUZS ot
RERAN
B e b0 0RO 50 B 08D HE»»

-

AtlKnox & Nolst ¢5s
000,Atl & Char Alr Line let 450 A..l
1et30-yoarBsser B ccueeeccu-- 1944
At] Coast L lst cons 48 July 1952
General unified 4348 ntho A%
L & Ncollatgold ds....-_ un
10-yr coll tr 5s.

it ek ek €0 G0 =T 4 Y
-
O OO0 DO DO T bt bt bk

BORD ki

3
omoooomxiﬁ Foy
%)
CrOuR
=3

9
.24

OB =B
S

Sale 3 44 Aug.
10714 Sale ;29 108 = Aug.

99% 100 |100%4 101 1|10034 Aug. 5]10034 Aug. 30

103% 103 % 105 Sale 102% Aug. 6/105 Aug. 953 Feb, 28/105 « Jan. 28

Sale Aug 30{103  Aug. 95 ﬁP 104}5 June 29

2| 74  Aug. 54 ar. 30 Jan, 7

107% . 101  Mar. 80 1 Feb. 20

2| Y 63 8614 Jan. 8

0| Second 4s
0 AthuIl&Wl 88 Line coll tr Bs.. 19
000|Atisntic Refining deb Ss..... ool
Austin & NW 1st ¢ be .un....-.l"

00| Baldwin Locom Worke 1st o f 5e.. 1
Balt & Ohio lst ¢ 4s. July 1
Refund & gon 5s se:

let gold Se. :

Refand tonu.aﬂuc.--.... 1
PLE&WVaSysrefgds......1
Southw Div ist 3340 at 5% ...
Tol Cin Div 1st & ref 4s ser A..
&:undln Ba series D

[y
d

95/5 Sale
¥ 8414 S,?le

70 1
57% Sale
70% Bale

101 105: 11
108 108%
1143 115 |1

0| Ref & gen 5s urlu F.
Bangor & Arcostook
139 Oon rof mtge goldds .

8 000 au-mn Pete gtd deb 648
Battle Creek & Sturgis gu 3¢

BT S Sl huhhhg‘h:hhh‘hh R 1 '=J'<

S EPRw=ZOOD0” wwuwwZZURwuldwanw

DB
-

4|101%¢ 101%
95 98 = Aug. 2 95  Jan. 98  Aug. 20
116}2 . 110 Aug 212034 July 12

122¢ Sale |121° Aug. 27]12634 Aug. 12/|116) Jan. 31263 July 1
1103 Aug 11214 Aug 107
%] 3 1 $ 1

2834 24%A 313 Aus. 1711 3143 Xaw. °9) 8936 Fob. 8
i A .
w1214 Au§, 341 Aue. 1| 3053 Feb. 8

A ; 30  Aug. 30 41 Fb.
ug. 30| 32 Aug. 5 3 - 3011t el 16

89,0001
57,000|*Be!
. 5000

Mar. 15

80  Aug. 22
8214 Aug. 27

,000|Boston & Maine 1st 58 ulr AG...I’
serios I : 75 Aug. 23

4

171.000| 1st mortgage 58

106.0001 1st g 43¢e series JJ
71,000|Boston & N Y Air Line 1st 1988/
91;000 *$eBotany Cons Mills sec ‘: 1 61421934

pyp;g ECSED PRACEP s w=

0ZwpruZUuZZbuZUwucun O0P0Zu nUuZC O>UmuOuOwwle

43 Ma;
84 ' Jan 17 u.ly 10
106% May "1 110 Mar. ll
106 . 20{110

Aug
70 Aug, 10

09 87? 181}6 lgg 107  Aug. 17|109% A
ale ug. uj
121 4120 Aug. 14 121% Aug. 2141
125 126‘/ 4[124 Aug. 10{125% Aug. 21

1053 Sale a 1043 Aug. 31 105 Aug. 5|1 e

110" Sale 1073/" g. o

102 % 102 102 1% Aug. 6 Mav

110 109 Aug. 11034 Aug. 13 %15% Mar. 30

104" Aug. 21104 Aug. 13|{104"" June 18{107 ~ Feb

62 Aug. 2| 6514 Aug. 13 A

18% Aug. 27| 19" Aug. 8|| 17

193¢ Aug. 10 :10]| 14 Apr. 12| 20% Feb-

8714 Aug. 10 Aug. 15[| 76 20

40" salo | 39 Aue. 200 813 Aue: Ol B2 ip;. 1 % July
ug, A Pre

85;4 Sale 79" Aug. 13| 86 Aug. 77% Jan, 2| 88% July

15-yr sec'4s ser -19
klynsonnn Oo & lub nul lo.-l:‘.

Bmm- [T/ TR Y T y—— .l’ﬂ
Union Gn'ca st @ Be.

1st lien & rof 5s series
Brunsw & Western lst gu u-.-.ms
Buffalo Gen Elec4}§sserB......1981

p“qu ‘hh“'h:hhhhh‘ [

s&sa;m;us

Bush Totn Bldn Se gu tax ex...1
By-Product Coke 1st 514s ser A..1945)

For footnotes, see page 33.
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Swer, 1935]  N. Y. STOCK EXCHANGE—BONDS , 25

—

%‘ug’ - BONDS % £ {1933 : . PRICES IN AUGUST I RANGE SINCE JAN.
Aug.. 1 Aug.31 | Lowest Highest Lowest |  Highest

Value N. Y. STOCK EXCHANGE

|-
1935
s ) f‘_"”_al_g_ Bid  Ask|Bid __ Ask| Sale Prices | Sale Prices || Sale Prices |
3,000/Cal Gas &1 Gorp unit & ret 5a...19371M NI| 102356 (/10814 109 "[1084¢ 1083511083 Aug. 811085 Avg.” 8ll10774 Jan. ~ 2109

~J00

July 1
17,000{Calif Packing conv deb u....-.nm 3 J 85 10434 Sale |104}4 105%(104% Aug. 19/104 103%4 Jan. 10556 M&Y 16

Camag Sugar Co—

*1st mtu of dcpo-n-.-.-....lm 9 8 9Y%| 8 Aug.
Canada Sou con gu 5s ser A.....1962
Sept 15 1984

DOt

IR 00T ~ITN= DB
[T

Gold 4348
Gu-natoed nold

G ‘ K.
Guar gold 4%s......June 18 l’”
Guar g 448 1956
Guar g 4)§s. .. coeececoonan.-1951
Canadian No deb s f 7s. 1940
28-year deb o f guar 64
000{Canadian Pac 4% deb stock.
Coliateral trust goid 44

ot et

PaPUrOuwesd
200I6I6ROEI0I0I

-
]
1

£23
CR-SegRemp S
R

[
QOB OMO

Collateral trust ¢3{s 1960/3
000|t*Carolina Central 1st gu g 4s.. 1949|J
000|Care Clinch & Obto mu....-.. 9385

1st & con g 6s series A_Dec 16 1952|J
Carthage & Adir ot gu ¢ u--..lnl J

000|*Cent Br Un Pac 1st ¢ 4s
Central Dist Tel 1st 30-year 5s...1943|J
$¢*Cent of Ga R;.ln @ Seo...Nov, :m 14

ay. k
May 16| 78 " Jan., 17

Apr, 13/ 39  Jan. 29
137 1{/\11110 12| 109% Mal'. 18

DB DN

2,000
103 000

i _| _¢Mobile Divist ¢ Ss... . cacna.l
358,000{Cent Il Elec & Gas 1st Bs.......1

,000{Cent N E 1ot guar 46. . acucnnan-l
27% %8 Oontnl of N Jgeng l-..-...--.:

Gua o
000|Cen nn l: Bkg of Ga

Gentral Steel 1st sink fund 8s...1
Cartaln-teed Prod s f 2 5)4s A...
Charles & Savannah lst g 7._---”
Ches Corp conv col tr ¢ 5s May 18
10 year conv coll 58 PR

Chee & Ohio lstcons ¢ lc.....--:::

1053 Sale 105 = Aug. 20[108% Aug. Mar. 28
1077 Sale $|1061% Aug. 107 ug. 1 . 12]108 JulY

124 112 9 11 Aug. 12 Aug. 131 June 5
Sallgf iy ug 18/‘ g. 2| 2 ar. 4

08% Aug.
07 % Aug.

15111114 "Aug. 511134 Aug. 5
107 34 Aug. 108~ Aug.
108 ﬁug. 8 y

O
-
DORORD

IR
W T LT R da il 2 4 ug&gggqpquuuu-uu..;;‘

.
]
i

Potta Creek Br let 4s
R & A Div istcon ¢
3d con goid ds...

BN
-t

Sossssiiissees B:

NEERRBRBRIES

110% lllV

!ﬁ 12

10% Sale
1134 116 4
10634 Sale

ZOrPbouwlduwewudnZ U2upZ2>00 wuuPuuulo0ZbOl B0 uwlunew
&
S h S R~Th2 00203 OO
oo

153
B 00 b IO it 1t 00O

1O 03 1t 1= DD

BB
N

0000 DO ==

st gold Se -
clleGul.&clotmllll
$¢Chic Gt Western tst 50-yr da...1959

OO0
0 S
[ 3t
wwZ

Nl
]
'
]

ay
Apr, 4
. 28l| 15 Mar. 15| 223¢ Aug. 28

2214 Aug. June 28 22;2 Aug.
o Apr. 30| 2 Jan. 4
uly 8 }{Jan. 4

8
Mar 9 92 Fen. 25
Jan. 24[111% Aug.
28| 5834 J:

$¢Chic Indisnap & Loulsy ef ¢ 61947
*Refunding gold 5s ser B..
*Refunding 4s series C...
*let & goneral Ss series A.
1t & gon és series l-...lln 1

Chic Indiana & Sou 50-yr ds ...}

000|Chic L 8 & Bast 1st 4)4e

*ChicMil & St Pgon g dsver A
B May 1

S noe SN

W AW PN v - = S S ¥ S - R
N N o

June

=}
< -
N e €

§!i§i§§

‘I-\-"“zx"'hhhh&hh-‘uuu

Oﬂﬂé

o
33318

'scpd aon payt Fed inc tax.
*3¢tpd gen 43¢e non-pay inc tax
*Gen bs stpd non pay inc tas.

8N
e

ZOUUnZ22ZZ20b unnuuwbluuZuue
O 1 D3 |

1ot &k refd)fsserC........May
*Conv 450 807100 A.ccueecnca.1949)

sgeChicago Rys 1st S¢ stamped
Aug 1 1932 25% part paid.... 1937
$*ChicR I & Mlh:u @ ds....1988)
*Certificates of s
seRefunding goid u-..-.....-uu
oCertificates of deposit..cc.. ...
gold 43§e oeries A.......1952
eCertificates of deposit
oConvertible gold d)‘ﬂ....-...l’“
Chic SL & N O gold Se 1951
Gold 3348 .Ju 951
Memphis Div 1st 4s....... 198
Chie T H & 8'east st & rof Se...196
335,000( Income guas 58........Dec 1 196

23,000/Chie Un Station lst gu dn- A..!m
55 1st Se series -1963)

28 Jan.
4| 2234 Jan.

SO DO DO bW OO

79  Aug. 17
45% J 28

®: O wb

e Sale
104 105%4

PV NP PP RS

74
53 Salé‘

106% Sale |107 1073 . . _8/|10634 May 14 109% Feb. 2
107% Sale {10634 108 . . 10635 Aug. 9|110%; Mar. 2
107 1 . 3|107 . 1065¢ June 28[10835 Mar. 1
% 105 . . 9||1105 Aug 2411087 Aug.
107 . . 1074 Aug. 30[1093; Ausg. 1
. 14| 99 ug. 92 J: % 100 ul

et L o o

23

=

- 4
1st mtge 4s series D 3
000|Chic & West Ind Consol 50-yr ¢s.1952)
1st &k refS)gsneries A. ... 1962
548 series
(Ohii Coppee deb
t*Choc Okl & Gulf consol
Cin Gas & Elec st mtde g ds A__1968
Cin Ham & Day 3d g 4360 .. ... 1937

Cin Ind St L & C tet ds.._Aug 2 1936
Cin Leb & N let con gu ¢ ¢8. ..194)
'Cimn Union Term st 4)4e ser A..20.
1et mtgoe 8¢ serica B. ..
1t mt‘o g 58 secles C @
Clearfield Bit Coal lst o ......1
klnmlltl“lll..l

For footnotes, see Page 33.

2235288
=

Mar, 13
10114 Aug. 2|104}5 Aug. IOIV Aug. 2107
£]103 14 Aug. 5{1033% Aug. 102} May 17|10335 Aug.

10134 Mar. 16[103
109% Sale

9
1122 113§
78

-
....zn.n.xo -;‘ungt—hhahh ‘!-Q-h‘-‘ ‘. P wy
weZee?ZW «O0ZulusewuDu= abOUUZ
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e

Sales 1
Xue:us?i BONDS
Value N. Y. STOCK EXCHANGE

N. Y. STOCK.  EXCHANGE—~BONDS

Low {‘rom
July 1 1933

to
Aug.311935

] : e z
PRICES IN AUGUST RANGE SINCE JAN. 1

Aug, 1 Lowest Highest Lowest Highest

Bid Ask Sale Prices Sale Prices Sale Prices Sale Prices
lsizée' 68 97 | 9615 Aug. 30| 97} Aug. 2(| 89 Apr. 1[1 .

Interest
Period

$
31,000/C CC & StLgen g ds
General 5s series B

951% Mar, 1
1033 Apr.
105 May 29
1075 Mar, 19

Clev & Mahon Valley ¢ 5s
Clev & Pitts gen gu 4}4s ser B--;’ﬂ

25,000(|Crev Short Line 1st gu & s
196,000/|Clev Union Term 1st gu 5}s A__1972
lst o £ g 5o series B guar. 1973
1st 8 f 4148 series C..
00[Coal Riv Ry Ist gu ds.. ..
*Colon Oil conv deb 6s:
0|1¢Colo Fuel & Vron Co gen
*1+Colo Induas 1st coll tr 5s gu. 1934
Colorado & Southern 4}4s sex A.1980
0|Columbia Gas & Elec deb Be. . . 1952

Bs Apri8 1952

Jan 18 1961

0 t g 4o ... 1948
Columbue Ry P & L lst 43}4s....1957
0| 8 d conv g 5i4e 1942

=

106? Aug. 11107} Aug. 10014 Mar,
}2 10314 Aug. * 321 ﬁpr.
T

—

n-;—;—-r-n-l
WO CIRDN ~ NI O GT RO TSI DI 00 W SR

. 107? . .
1110% Aug. 23/111% Aug. 3|/106% Jan.

; ~-||105% Mar.
111 Aug. 28| . 8|1110}4 Jan.
101} Aug. 101% Aug. 100 ° Jan.

; 106 % Jan.
10814 Aug. 5|10814 Aug. 106 Jan.

29  Aug. 293 Aug.
10514 Aug.
10614 Aug.
10414 Aug.

2514 Aug.

Col & Tol 1stextds. . .. ....... 1955
Comm'l Inv Trust conv deb8}{s.1949
00{Conn & Passum Rive ist ¢ u..-_:m

wg Pt it DD bt DO RO b
S R

-

—
L
o

=
1=
OO
BN
S
®©
<
o

1

'd s 1957
(Consolidated Ry non-conv deb 4s 1954,

Debenture 48. .cvaceeena- J&J
Debenture 4s. :
0| Debenture 4s -19!

$¢Consolidation Coal Md 40-yr 521950
*Certificates of deposit...
Consum Gas Chic let guar g 193
Consumers Power lst lien 58 C..1952
00(|Container Corp of Am lets{ g 6s. 1946
Deb gold 58 with warr. 1943/

Copenhagen Telep cxtl s f g 5s..1954/

00/Crown Cork & Seal s f 6s. 1947
Crown Willamette Pap 1st ¢ f ¢ 69 1951
0 Crown Zellerbach deb 68 w w-...... 1940
Cuba Northern Rys st 5}4s
Cuba RR 1st 50-yr ¢ 5s
st & refund 7 }¢s seriesA
1st lien & ref 6s seriea B

OB DI O

dd .
BB

o
-
B BT L LTS PERWR-CSO PP M WP p e T an -

[T

O QOO
1 Deluvuwbbe «weudOdd> Owd OZZ>>ubO000ubb>ZclluunZunwuwcdt

[
o5}
1543

NONO
SODD

B -
NN ONNWOBRNNIO

—
1=t 0O ST ~J ST 4 Cn
[=1=y=]

45% 28 Apr.
40 5 . 23% Jan.
105% 1057% Aug. - "2]|1057% Aug.
78 Aug.
¢ 12| 9814 Aug.
. 8|107 %% Aug.
- 14]104" Aug. 1 0
10634 Aug. . 11
1065 10634 Aug. 6 10734 July
1043 10655 Aug. ; 10773 Apr.
27 9 27  Aug. 3 . 23 © Mar. 3914 Jan.
28% 2514 Aug. ! i . 21| 395¢ Jan.
9 814 Aug. 10  Aug. Jan.
8% Aug.

7? Aug. 8/ 9 g
1914 1834 Aug. 214 Aug.

3 ARy Aug.
60 % 65% Aug.

106
10

,00
28,000
691,000 Dell & Hud lst & ref 4.

8
Gold 5348

Delaware Pr & Lt 1st M 4)4s....
1ot & ref 434

*Den & Rio Gr lstcons g de...
*Consol gold 4 }5s 1936
0(¢Denv & R Gr West gen 5s Aug 1955
176,000} . ~eAssented (subject to plan)
181,000] eRef & imp mtge 5s ser B,
_ |$*Des Moines & Ft D 1st gu g 4s_ 1935
Certificates of depoeit. ...
1Des Plaines Val 1st guar ¢}5s...1947
Detroit Edison Co 5s Series A. ..1949
Gen & ref 5s series B 1955
Gen & ref 58 ser C
Gen & ref 4)§s serles D
Gen & refSs serlesE..
*Detroit & Mack 1st lien
*1st 4s assented...
*S, d gold fs
Detroit River Tunnel 1st gu 4151961
0! Donner Steel 1st ref 78 ser AA.._1942
0Dul & Iron Range 1st 58 1937
Dul So Shore & Atlantic g 5s_.._1937
Duquesne Light 1et mtge g 4}¢s A1967
lst M g 434a serics B. 1957

.134,000(*+Eastern Cuba Sugar e f 7}s 1937.
1,000{Eastern Ry M No Div st g ds......I"

- 14,000|Eastern Tenn Va & Ga st ¢ 5

; ‘14.800 Ed E1 11l Bka lst con g ds.

DB 0000 O
o 000

O PeuZZPuuZ0?Z L OBWCnLT>UUZY
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-

1
[

R T
CO>>U0m!

b4
%21
%
4

0

0 1
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. 26111214 Aug.’®
. 19[103 7% A

[N-I% 1=}
s pos

10732 Jan" }835/ i
an. uly
"315‘Mar.“ 58" F
104%; Tuly
11035 Aag’
. 71¢ Ta. 30
1011 Apr

997 Aug.,
10634 Jan,

£
1073

46- - -8 45  Aug.. Aug.:
10414 10417 Aug. 21|1043{ Aug.
110% R 110%% Aug.: 31|11014°Aug.

3333
228
‘;:hhz,z Brap

cwOronmnr PnZ2uwlZ000 P wuuwndZ0nwnZ0m od

% Aug:
25 Aug.’1
32} Aug.

10014 Aug..27]1013 Aug.
106 ~ Aug. 10614 Aug.- ug.
- . 10614 June

10034 Aug. 9714 Jan. 2102 Mar.
79% Aug. 70~ Apr. 80 ' June 2
10534 Aug: 5 105% Aug
76} Aug. 65 * 78
ug. 7514 Aug. 1 : . 18] .
733% Aug. 733 Aug. 7 8
661 Aug. 6| 70% Aug.

ug. 2| 7014 Aug.-
116% Aug. 117% Aug. " 1
116} Aug. 311734 Aug. 5 ; 2]

& rof 5s. 1965
00]|Erie & Pittsb gen gu g 3150 ser B. 1940
8

Series $%1
178,000|Erle RR 1st con & prior lien 4s._19%6
380,000| 1et coneol gen len 4s --19%

Penn coll trust g 4s

Conv g s Ser A

Series B.

Gen conv 4o Series D...

Ref & impt gold 5o ser 1927 ___1967

Ref & imp 5s sz 1930........ <1975

Erie & Jersey 1st o f 6s........... 1955

Riv RR st s f 63, 1957

N Y & Erie RR ext 1ot 4o, 1947
wmseoa]  3d MG 4360
1,000{Rraesto Breda Co 16t mtge 7s.

27,000/ Federal Lt & Tr 1ot o £ Be..
12,000 58 International seri
First lien s { 58 stamped..

704 Aug. 7034 Aug.
9614 Aug. 81 Jan. 17
96  Aug. 83  Jan. 30| 96

. b
C bt DOCORND ¥
PNOSHOWN Wi

LIS

Bt UpEer AXI“wPEP PO M
-
o

'l

534 Mar. 18] 12" Jan,
For footnotes see page 33. iy
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B ' Low UPRICES IN AUGUST """ = || RANGE SINCE JAN. 1
BONDS T | July 1”%’:‘33

_N. Y. STOCK EXCHANGE. i Aug. 1| Aug.31 | Lowest | Highest || |Lowest Highest

7) i .
\ Aue 3L 100 Bid ° Ask| . Sale Prices: | Sale Prices - Sale Prices ' |' Sale Prices =

- |*3e : 2 . \
thndaJohnl&Glovul{}il 1952 k | 414 414 Aug. 8 Aug. 43 Aug. 13| 6 Aug. 12

'roof of claim filed by owner....
s¢(Amended) 1st cons 2-4s 1982 4 Aug 71l 356 Apr. 20| 5 TFeb. 25

Proof of claim filed by owner....|M 3 ‘ é 354 Aug. 29[ 3 1

I"()ertltck:‘ln:e‘u of dt;ollt : 2 v 3" May 31| 4 July b

R SunCelmng sl s 8 . |08 seio {593z 053 v dlioaie .~ TllM0e Jan. 231103« June 28

D o D 2yt T 8480 [10s " salo (1087 110108 Aug. 1/109”° Aug. 1 Moar, 23/1105¢ Jan. 18
157

0| Frameri: Dev 20- = s
35,000 t:l.'mc:.::“s:nn M-n:: ;ﬁu 1943 3035 Aug. 2| 323 Aug 7 2 ). 1) 46% May 28
8024 Aug. 8214 Aug. 2.

7,000 103% Aug. 2|104}4 Aug.

34,000

573 Aug.
102/ Aug.
91 Aug.

I

BOCO . DO O

Gas & Elec (Bergen Co)
*eGelsenkirchen Mining 6s....
Gen Amer Investors deb 5s ser A 1952
General cabl. lstsfg5is A....1947
5|*General Elec (Gormny) 70.u.-194
*Debenture 6348..cc..- 3
¢eSf{debgés.. .....
General Public Service
Gen Steel Castings 1st 5}4s ww.. 94
*$eGen Theatres Equip deb 6s..._1940)
Certificates of deposita..-ccceaa-
+Ga & Ala 1st cons Bs. ...Oct, 1945J
$*Georgia Carolina & Northern—
Extended at 6% to July 1 1934
Georgia Midiand 1st 3s 1946
*Good Hope Steel & Iron sec 701945

|Goodrich ( B F) Co 1st 6348
Convertible deb 68 ....
Goodyear Tire & Rubber
Gotham Silk Hoslery deb -1
*1eGould Coupler 1st 15-yr s t 60.1940
Gouv & Oswegatchie lst lc-.....lM
Gr R & I ex 1st gu ¢ d14e
Grand Trunkof Cansf7s guu.-l‘uo
15-yer deb ¢ o f 68 guar 1936
Grays Point Term lst du ¢ 5o .--l:::

-t

A N3
c)uhghhhq;hq;“uuh

UpZ0u 00uw wi QuaZUuebdnU>»0 Zule
Gocoron

it
ONOK D= OO

. 36% May 46 Jan.
3835 Aug. 3514 Apr. 9| 44¥% Feb.

1073 Aug. 10814 Aug 10734 Aug. 10934 Jan.
82/ ﬁug. 9914 . 16]| 9 l

913 ‘Aug.
24}& Aug.

Gen mtge 5s Ser C..
Gen 4)4s Series D...
Gen 4)4s series E.
OGteen Bay & West dsb ct;- Aceee..

mnbrlot Ry lstgu g u 1940/
Gulf Mob & Nor 1st 5{s seg I!-.-I”O

18t mtge gold Ss series G 1950
Gul' & Shlp Island ref Bs_..Feb 1952

Guif States Steel deb 5i5e
Hackensack Water lst ds

95
+Hansa 8 S Lines 6g with warr...1939
+Harpen Mining 6s 9

--
.,’.‘ut-l-\-ql-uq—g>-\-hqt-‘uu P =

007> Tnou

AN =

Y AuE
7414 Aug,
6614 Jan.
'50% July
9855 Aug. 90" " Apr.. 13| 98% July
1073 Aug. 13 " 108 Apr.
2 44  Aug. . 4] '46% Mar.

-

0|Hock Val 1st con @ é34e. .

*teHoe (R) & Co 1ot 6348 ser A. .-uu
+*Holland Amer L 6s (fiat)
00|Housstonic RR con @ 5s....
Houst & TexC st ¢ 5sint U ...
000|Hous Belt & Ter Tat 5¢
Houston Oil sink fund 5368 A...1940
0|Hudson Coal 1st 8 { 5s series A..l%z
Hudsca County Gas lst 58
Hudson & Manhat lst & ref 5e A-!957
416.000| *Adjust income s Feb 1957

168,000|I1linois Bell Telep 1st & rof 50 A l956
¥ ? Tllanois Central 1ot g de

1st gold 34

Extended lst g 334s.

1st gold 3s sterling. ..
Collateral trust gold ds
Refunding 4s.

Purchased lines ln IKI
Coll tr ¢ 4s,

Refunding 58......ccaaua
15-year secured 6340.
€0-year 43(s

Calro Bridge dold ds....

ol e - . 4
AOROEGENINIINNW  =OoOWGIQ

7 .
977 Aug. .31 98  July
42/ Aug. 9|| 35 % 447 Jan.
-Aug. . 31197 July

5 86% Aug. 80 J 5| 903 Mar.
353 Aug. 253 May 397 Feb.

1093¢ Aug. 107 July 1113 Jan.

101% Aug. 10114 Aug.
10134 Aug. 10114 Aug

Aug.

7

9| 5615 Au;
102% Aug

9| 881¢

Aug.
7| 923 Aug.
68 * Aug.

75 - Aug,
82% Aug.

‘97 % July

Springf Div 8914 Aug.

M
Western Lines st ¢ o

llGont&GhlcStL&N
285,000 Joint 1st & ref 5s ser A,

k-3

2 o
-‘hh’hl—-‘hgz\-xb"hhh "‘ZNS""ZB"‘""‘ ) \-)bz
PP IPZZ2eZ0aOccl O ZUZ w220l Ol «

J D 604 Aug. A . 78 Jan.
J D| 68" Aug. 63 A .1 3
A O 107% Aug.
F A 323 Aug.
A O
J J 15
3 3
J 3
965|3 J
A o

A

J

o
oI )

[
(=21

ot
=

104/5 Sale
10414 104/ 04
&8

158,000 lstmafélfsserBoacocna...
2, 085 '000|tinterboro R T lst & ref ln...-_lm !
0| . *Certificates of deposlt-..
2, 090 '000| * *410-year 6% notes
§g7 ,000 oCertificates of deposit.

QORI bt et
RWOLINRR

941 May 6
‘824 July :

993 Feb.
10414 July

301,000 fica . 90 9014
m.oool 50 78 ‘763 TTY ..
51,000] Stamped ded 98 195 ‘08 | 963% Aug. 28] 99 Aug: ,15
277,000 conv deb 8s. 103 . Sale [103  Aug. 1044 Aug 3

391,000|*Internat Gt Nor 1st 68 A ! Sale 9 ¥4 Aug.
000| ¢Ad) mtge 6s series A_July 1 1951 "81% 9 ug 18
141,000 ¢1et mtde gold Ss secies B 1956 32
220,000| ‘®lst goid 5e series CG.. . Sale
1,442,000|Internat Hydro El deb és. Sale
79.000{int Merc Marine 1st s f 6s. S%e%

Sale

8314

8434
7 80
663 Sale
75% Sale
18834 16’%‘2 2
10134 10234 . 7|03 -
102 102% .
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1,283,000 Deb gold Bs
15.000|Investors Equity 5s serles A_ 7
0} Deb Ss ser B with warrants. 948
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© For footnotes, see page 33.

itized for FRASER
/lfraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—BONDS

BONDS §§ Juty {1933 PRICES IN AUQUST " RANGE SINCE JAN. 1

N. Y. 8STOCK EXCHANGE o Aug. 1 | Aug.31 Lowest Highest ~ ||  Lowest Highest
Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices
tlowa Guc 1ot gold Be.........1938

%M Aug 311035 |
f depoeit..cenen-o--|-- 5 6 6 7 5% Aug. Aug. 22| 4% Apr. 9% Jan.
ohor & rol e oBO o k| B % w D VO T POAE Y T AN T 4 0mn SR MM A

James Franklin & Clearf st 4s..1959|J D 8084 Sale | 81 81% 80} Aug. 81% Aug. 30|| 74 Mar. 15| 833 Feb. 23

Kal Alleghan & G R 1st gu ¢ 5e..1938|J J 9 100 1007 Aug. . 1)| 9934 June 8§ Jﬂl
Kanawha &l:nch 1ot "u =u‘. 1990|A Of 100 s 9 iy an. 3/103° y

$*ECFt8 & Mrefdds %gxﬁay%g

*Ctfe

110 Jan
6914 Mar. 30
53 = May 17

L
DO SO bt 0O DO S bt bt

ok k.

‘60 c.tls st(al;ng)ex{ prin, i
th Corp st sor ¢ 60....1946)
00 t‘lﬂl’-&m‘ln fleld Tire u-.--..}za

=D
=L ¥]

93,000{Kendall Co 514 series A.... 2 ’103 Mar,
14,000/Kentucky Central ist gu 4s. 987|3
13,000 Ka.ntucky & Ind Term lst l;io-.““ 7

20,000

102 s
1065 Aug.

10815 Aug.
%38% Aug.
114;/ Augi
12114 Aug. : y 6
104" Sale |1033% 104 [1037% Aug. 6|104" A 100;{ o 7|1105  June 28

363 Sale | 344 Sale | 34 Aug. . 2634 Jan. 2| 37} June 25

Lackaw Steel st [ M8 107 108 |10634 107 Aug. 7|108 5 June 10934 Jan.
O.anleda Cas Lt re?::t.!h f" A ““ 9|]A O] 90 101% ig I%V Agg. 9 187 8o Aug. 9

2,8, 187
ug.
ouwﬁ 5 y 3

S5SeErxans

ney ( cony 7
t{*Kreuger &)'l‘oll eln'. =

0| Col & ref @ 5i5s ser 1 46 Aug.28
000|Lake & & W let gold So. 102% 2
2nd gold Se.... ... 19a1}) 29 8. 12
Lake Shore & Mich Sou & 315a.-1997|J D) Aue. 17
sLautaro Nitrate Co Ltd 6s.....1954
000{Lehigh Coal & Nav 4358 eer A...1954 26
Cons sink fund 4)¢s ser C...._ 1954
0|Lehigh & N ¥ let gu g 4o 1945
000|Lehigh Valley Coal 5s ..
1et & refunding Io-..-..
1ot & refunding Se g
1

N
—

1
Coll & ref 635 series C 7 79}{ Sale ug. 29| 80
0

ug. 10
. 13
v Q)

. 96
-
88

Pt N b ok Dk bk ek ek
LT BN IDIO=DD D DD i bt
—

8
8
9

. 8
106 1 . 29|106 g.
115 1163|114 1 . 28]116 Aug.
3334 134 131 133 . 913314 Aug.
21 122 |118Y% 119/6 ug. 28 123 Aug,

104 105
46  Sale

117  Mar. 6

July 27
23;2 Jul;

O C0ZZZ P uddbbBuus

1

103
12954 130
18 * Sale%

AR EVOD

SO

QAR=“ZRU>PPPURER AP RER“PPPESP> PPRER-SS2TTRg==-

PZunnh 0000uZnZu>0nZaloCoZ

8037|778 "Avg. 10| 81 Aug. 23|| 77 Mar.
10055 | 1083 Ave: 391108 Aus: 13ll108  Jan.
88Y Sale | 8834 Aug. 17| 88% Aug. 17| 88 Apr.
Sccmrrsmm«b 1d 515s..1941
228,000, Proef of claim filed “;ovm“‘ “
555000\cheunn&RohMudoblK..

}00 10434 103;2 105% 1035 Aug.
6.000|*$*Manaci Sugar 1ot o £ 71¢s. ug.

Sale
%

>t »:'—
o1 02ZY

29.00
1 70()0‘“!"!31!’&“ 1ot Ba._
10,000] \a: tu?k South Lines 1st 4s.

22,000
175 000{Marion Steam Shovel
42, 000 Markeot Street Ry let 8 ug.
s 983 Aug.
250 Sale | 50~ Aug. 58% Aug.

10734 108 . 108% Aug.
5 l 5 Aug,
Aug. é

POmu O0Zu0U wZ2%Zab oOi1

a2914 Aug. a29}§ Aug.

103 1033£]102 10234 101;5 Aug. 30[103 ' Aug,
90 Aug, 831 Aug. 2
Aug. 105% Aug.
Aug. 9 Aug, 2

Aug,

102 Aug.
3 Aug.
982 A‘\lxg

PEuRR™ & NOEw PRO>™ =EREw p

OuZue U

23,000 goldBs.onn oo ...

cemnonn|*1OM11 & Nor 1st oxt 4355 (1880) . }32 J D)
9, Lot Xt 4)48uann . oennennn . 193
1,000 Con ext 4}s._..._

31,000 tlm Spar & N W et

Milw & State Line let gu:

24,000 xomn & St Louls 58 ctfs

10,000| ®use & refund gold ds. . A
6,000| ®Ref & ext sories Sa A.. .. 1962 : 1 ug. . 1 Aug,
6,000 *Certificates of deposit.......... A . 7 Feb. 13

For footnotes. see page 33,




sM., 1935] N. Y. STOCK EXCHANGE—BONDS Ry
sian | BONDS
Value . N. ¥. STOCK IXOEANG!

PRICES IN AUGUST BANGE SINCE JAN. 1
Aug. 1 | Aug.31 Lowest | Highest Lowest ' Highest
Ask|Bid Ask| Sale Prlca.s28 Sale Prices Sale Pr

Low 1from
July L 1933
Aug.311935

Interest,
Period

M St P & S S M 40 stpd guar.....1938
Ss -1938

20% 2414 2%
i Sale

Br ST

lst Chic Termefds. ... ..
toMicsonri-Iitinots RR 8¢ ser A... l’l’
Mo Kan & Tex lstg ds.........199
Missour-Kansas-Tyras RR—
Prior llen Saseries A..... anen
40-year 4s soriea B.._.. wensmya 1962
Pr lien mege 4150 sor D 1978
*Cum adjust 5e series A Jan 1967
$eMissouri Pacific RR
¢lat & refund 5s series A
*Certificates of deposit..caneccce| =ox
*Seneral 48 1975|M B
*lat & ref Ss series F 977|M N
*Certificates of doponlt
Olet & ref g S5a ner G

.79 26" "Aug. 18" May 1|
6734 : 3 . 1l 66 Aus. 23

'%9 % Sale

5% IGV

B Ouutn TuZ winuwwwe

_
W pume ww

ok ok ok

7% Aug.
29 Aug.
26 Aug.
29 = Aug.
26Y4 Aus.

®lst ref gold 5e
*Certificates ot depoolt

olst & refSeverl ............1981|MN
*C of deposit

*Mo Pac 3d 7s oxt at 4% ... July 1938
Mobile & Birm prior ifen ¢ Ba ...1

Pkt otk

=4
=
Hg&
PROCH HROPPD

b

COM CONTOOCH It o bk k.

-y
?i SO OOO

945
948
Small
t’“oMl.&OMom‘old .-.lm
*Montgomery Div 1ot ¢ Be_ . ...1947
*Refunding & Improv’t luo ..1977
*Sec 5% notes l’
000 Viohawk & Me! 1ot gu ¢ ds.
Monongahela Ry 1st M 4s ser Al

. 21, 1st guar gold Sg._.
158,000] viontana Power 1st & ref Bs A...1943 J
253,000 Deb goid Bsseries A.. ... ...1962
\(ontmthl Min & Agr Co Ine
101 ,000| Deb g 7e 1937
1,000|Mont Tram ist & ref 58 serles A..IM
195

—
(=F=1"]
NIBE=RW WO

01 Aug.
105% Aug.
93% Aug.
74% Aug.

1 Aug.

ar, .
1033 Jan.. 3|110 June 24
102% Jan. 16{1063% May 17

Z2Z2UZZ20u0000wu Uc-.sanobuuuu.uu

Mutusal Union Tel Bs......

Namm (AI)& Son—See Mfrs' Trust Co| ’

Nashville Chat & St L 1st 48 A..1978 87 . 8714 . 8614 Aug. 29| 97 Feb~ 21

000|Nash Flo & Sheff 1st gu g 5s..-.1937, ADr 10105 26
Nassan Blec gusr gold 4s atpd... 1951 A 62%

National Acme 1st mtge 69 1942]

420.000|National Dairy Prod deb 8i(»

395.000|Nat Distillers Products deb 41§s_1945

Aug. o
100}/ Aug. 99 - Aug. 2

Emerny
ZoBudd>

Ry ot
*Prior lien 50-year o f 4)40. .. 1957

9,000] *Assent cash ware rects No 4 oo 2 .| 2% Aue. 23 Aug. 214 July 30| 5 Jan. 7
1

6,000 "% heoant war socatne 25¢ Aug. 5| 23 Aug. 2 June 28| 4% Jan. 16

>
[=)

10,000] T A seont corh waer o s = o 33 Aug. 9| 33 Aug. 3 Mar. 27| 65 Jan.
2 Aug. 6| 3X4 Aug. 2 June 28| 4% Jan.
10334 Aus’ 23[1055% Aus. 15][1025¢ Juno 19/1055¢ Aug.
60 Feb. 25 65 . Apr.

19955 Tob- 2211501 AnE
78 Jan. 22

'k RR ist g ds.
8,000 Nﬂurk Coneol Gas 58-.cacee...1948

New England RR cons 58 ﬂuu..l'Mﬁ
Cone guar ¢s. .
New England T & T 30-yr s A _uu
1st g 4)5e sories B
N J Junction RR gu lst de - 1986
NJ Pow & Light lst 4ige. . . ... 1960
New Orleans Great Nor 58 ser A_.1983
N O & N'eastern ref 4148 series A_1952
INew Orleans P 8 ot & rof 5¢ A..1952
1st & ref 5e series B......... --1955
000|New Orleans Term st 48 nuu-..l')ss
000|1*N O Tex & Mex non cum inc 01935
*Pirst 5o series B. 1954
*lst mtde gold 5e series C.....1956
®lst 4)4s series D. .....-----.-.1986
*First 5)4s series A 19!
000 Npt&clnlnn du ¢ 434e
N Y & Bkiyn & M B cons ¢ 5e.

BOBO =
=iy

-

D bt B b
NONRRROD

120  Aug. 17|122 Aug.
11534 Aug. 121 Aug.

{51
(NN

3
R“BZZ2X =% b>>>!!!>z?>n1>hh >>'l:b‘->-ib>'-'->'-'->-gu-« “E-
I—ll\?'

R
00D

51

OHSNHHbﬂ-ﬂmmm
22

Aug.
65% Aug. 70% Auz
713% Aug, 7614 Aug.

923 Aug. 9614 Aug.
94  Aug. 96  Aug.
65% Aug. 70  Aug.
85  Aug.
8474 Aug. 28| 87 Aug,
10134 Aug. “1/1023 Aug.
705 Aug. 9 74§A g
. Aug,
. 29| 68" Aug. I
. 24]107 Aug.
16{108 Aug.
1| 72 = Aue,

109 A 111% Au

g e 86 * K 8 Jan,

701 Aug.

7614 Aug.
98

Ref & Impt 4140 series A.
Ref & impt 5s series C......... “2013

N T C & HR g mtde 3140.cu....1997
43 of 1912 1942
llo' & impt. 4)¢s series A
Lake Shore coll g 314s.
Mich Cont coll ¢ 33s.
Nvmc&mmulnl -
Refunding 534e series A
Refunding 414s series C......1
3-year 6% gold notes..........19
NY Oonnocunl 1st gu 434 A..-l’
dtd 5¢ series B. 1953

=3
IR 00D Pl

5 Sale | 49% . 9] 56 Aug.

e dii R A 8 o
ug. ug. 3

10734 Sale’|[1065¢ Aug. 1/109% Aue. 12|[106 " July 25(110% Mar. 1

12334 124 9 22 121  Aug. 12 124}6 Aux. 11634 Jan. 1243 July 27
113%/3 Sale%‘ 1103 Aug. 28|114 . 107 3¢ Jan. 115 July 9

9 . ug. 941 Aug. 26

lg%% 01;; 0. A % . 3| 98 ~ Jan. ig%}«g ﬁjg :g
A . ay

06 106 . ;éFeb 19

107 June 7
10434 June 29

Serial 5s ¢ notes.....
000N Y Edison 1t & ref 6 1{e ser
1st llen & ref Ss B. -1
et lien & ref So series O.......l.
N Y & Erie—See Erie R
NYGasEILt Ht&?ow 5o
Purchase money coll tr g 4a...1

N Y & Greenw L prior lien gu 5s.1

O|N Y & Harlem ¢ 3 4o

N Y Lack & Western 48 ser A_...197
Guar 4}4s series B..ccueueo... 197

NYLE & W Coal & RR 6)ge....1942
Dock & Impt 1st 58..c..... --1943

N Y & Long Branch gen 4s

¥

BZZZZ27Z >0 0000>>>0n0CrrOue OO0PYUOwOPPNOLUOLLO» 20w B2Y

For footnotes, see page 33. ¢
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—— s g

les in
et BONDS
Value N. Y. STOCK EXCHANGE

‘ PRICES IN AUGUST RANGE SINCE JAN. 1
Aug. 1 | Aug.31 Lowest °|  Highest || = Lowest: Highest
Bid Ask|Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices

Sale 28 Mar.27| 39 Jan. 1
363 Jan.
37 Jan.
Jan,
Jan.

Jum 1’193"
Aug. 31 1935

Interest

N Y New Haven & Hartford-—
=on-eonv debenture :n---.-..l
Al =
Non-eonv t}o[nntun 334e
N u
Convertible dobontuu 3}{.--,}956

Convertible debenture 6o
Coll: lt

13
o0
R

ug.
|

GO
DO

R

-
I O ~I=I~T 300

Deb

ln & ref 4}5- sor of 1927,
94,000 arlem R & Pt Ches 13t ds....1954|
430,000/ Y O:It c: West 1ot ¢ do_..June 1992
108 000 General 48 1958

¥

-ggu:;«u:u»;:
N
LWRO BB

UeZ0Z20uuwZu00n
et O bk 00 bk ok bt 0 D Bt bt DD DD

COCO W b ki 1 B RO SO O O

OB CIDONC

]
DO DD bt t

ok €0 € o

Sy eY
RO bt DD bt
—
<

anmwm:ﬂ 0O CN=I00 4 DORD QORI 1 i
-
2]

%l 1 2 .

16. . 10814 100%¢]10814 Au. 1 - 71||108
21,000 ba... 1951(M 90 106 1055 Sale 107 Aug. 3 Jan.
54,000 1956 10614 10734|10534 Sale [105 . 5|[1045% Jan.
30,000
4,000
1,000
201,000
65,00

-

523 Bale | 5014 Sale
39% 44

..'.
I=C-1.)

SWL BDHIAONRR

SRR

RN RRRRK
=3
o=
%] T ek

6
NY Wmhu & Bos st 4)4e... 1946
Niag Lock & Ont Pow let 50 A...1955
000|Niagara Share (Mo) deb 5)4s....1950
Nordeutsche Lloyd (Bremen)—

Sooroomis

80
10695q 107 2 108 |107 Aug. 5
4 Sale | 9214 Sale | 915%° Aug. 9444 Aug, 62 Jan.‘ 10

8014 Bale | 77 85| 80% Aug. 1 A Jan. 3
4714 Sale | 42 473%| 47  Aug. 29 A 4 Apr. 6
215014 Sale 1149}§Aug. § 13 July 13

1414 Sale | 14 "Aug. 2 Mar. 6

4 1254 Aug. 12 7% Aug. V June 10

50 Aug. % Jan,
112%.Aug. .- 5[11034 Jan.

108% 07 10755 Aug. . ,6/{106  Jan. 10
1013 Sale 4 9814 Aug. % 1Y% Jan. 2|103 Aus

10234 Aug.
103~ July

100/ Aus-
611 June
40 Jan. 19 1&%’/ ﬁ“g
an. 4 Aug.
45 Mar.22| 45 - Mar

Sale | 30 43 | 38%'Aug. 1 g. 3|| 3814 July 27| 45
Sale 1 i 3 Jan.
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*Certificates of deposit..
000(*$*Norfolk & South lst g
Norfolk & West Ry 1st con ¢ 4s...1996)
B Pocahontas C & C joint de._ ...

* 512,000(North American Co deb 5s 196

%35.880 North Am Edison deb 5s ser A___1957
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eOct 1 1933 and Apr 1 1934 coups -
0[Nor Ohio Trac & Lt 68 ser A, 1947

84,000| Ref & Impt 4}5s Series A
1,365,000/ Ref & Impt 6s Series B
"103,000
Ref & Impt 5s Series D.
Northern Ry of Calif guar §
174 000|North States Power 58 A
1ot & ref 68 series B_. 1
N'western Teleg 4}¢s extended ..1944
61,000 Norwegian Hydro-El Nit 536s....1957

32,000(0gden & Lake Ch 1st ‘Illl @ 48..1948
,000|0Ohio Connecting Ry st ds 194

27, :000|ORto Pub Service 1st & rof 73§0..1946|

%; 008 1ot & ref 7s sories B._. 1947

106  Aug. 11108  Aug.
108  Aug. 5/108}4 Aug.

29  Aug. 27 50% Jan. 10
1053 Apr. 26(107 5% Aug. 9
109% Jan. 2(113° July

}8’{ Jan.® 12% July 17

Apr.
109/ Aug, 21
1/1105°  Jan. 15{109
114% Mar. 20
115% Jan. b
8(1101° Mar. 30106
94 Jan. 22
69% Jan.’ 2(100 Aug. 13

40Y 427% 2. 427 Aug. 36 Jan. 14| 45 June 20
106}/ . 19107 - Aug. 1053 Aug.19{109 Jan. 1
8100 Aug.' ¢

730|061 Aug.
g. 6111/ Aug.

RR & Nav con g 4s 946
00| Oregon Short Line lst con ¢ u-,nus
1st guar cons 5s stamped 1946

29,000|Oslo Gas & Elec extls f ¢ 5s.
350,000|Otis Steel sec 2 68 series A,

10,000 Plclln: Coast Co lst ¢ Ba__._.
134.000|Pacific G & E gen & rof 58 ser
128,000 P-czi‘IiIc RR of Mo st oxt ds.

d gold

41,000/ Paciric Tel & Tel 1ot h..

43, 1000 30-year 5¢ series A_.
00| Paducah & Illinofe let o f 416s. 1955 105% ug-
*{*Pan-Am Petr (Cal) 1st ¢ 6s.._1940 .20 Aug.
*Certificates of deposit..... ] 25 : 0 Aug. 46 Aug..
17.000/t*Paramount B'way lst 6 121 -J 58 64 - 100 . bl 64 Aug.
26,000|  *Certificates of deposit. K 6 61 Aug. 6414 Aug. g
: 5148 assented 55 60 i 55 May 28

103 = Sale 105 Aug. 58% Jan. ‘15 105 Aug. 5
105 ' Sale 11105 Aug. ! 59 Jan. 15/105 = Aug. 5
19 9434 Sale | 93 - 29| 943 Aug. 93  Aug. 29| 94% Aug. 31
{Paramount Publiz Corp 54s...1950 : el

*¢Proof of claim filed by owner..... % 102% Aug. “1|{10615 Aug. 59 Jan. 15
*Certificates of deposit o 1 102 1 1033 Aug. 2 106}@ Aug. 5 4 Jan. 15

00| Parie-Orleans RRExt s f su.___noa 1 ‘Aug. 16/z13974 Aug.23 130}/ July 16
40,000|t*Park Lexington 648 ctfs.. 195. 7| .35  Aug.10||'1715 J 18
24,000|Parmelee Trans conv deb 6 32 Aug. 12|| 23
118 - Aug. 1%9
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1,000(Paterson & Passalc G & E 5s_....1940
¢Paulista Ry st & ref 78 ser A.-_l942

Pennsylvania Co— - ;
Guar 3348 tr ctfs series A 1937
23,000 Guar 3}¢s coll tr ctfs ser B_.._ 1941
3,000 Guar g 3)5s tr ctfe Series C...1942
Guar ¢ 3}4s tr ctfe Serles D___1944
8,000/ 40-year guar tr ctn 4s Ser l.._l'ln
104,000( = Secured gold 43%¢s
124,000/ Penn Dixie Cement llt (1 A..---IMI
Penn Ohio & Detrofit RR—

S=>“i
ol o

102 . 10234 Mar. 26

! 1025 Aug. 10274 Aug. 1 Jan: 19(1027% Aug. 1

1023 Aug. 1510234 Aug. 1023 July 1
10124 98  Feb. 103 May 2
103 . 14 10 g. .
105%4 5 5 g . 107% Apr. 26
90%3 903 Aug. 29 93% ug. 7134 Mar. 13| 933 Aug. 9 .
10434 1043£{1031{ Aug. 105  Aug. . 10634 July 1
10614 10634 Aug. . 2 .11{1063¢ Aug.

1 nold 4s
Coneol gold 4s
Stamped dollar bondo
Coneol 458 lssue of 1915...
‘General 4}¢s Series A
?.ncnl Ss Series B

d 6§
Secured gold 58
gold 448
Gonoul 4i{s series D_..
Gen mtge 4}{s series E,
000 Peoples Gae & Coke et

1O 00D W

P
DO 000
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OO0 Z>UU>ZZZ0I O wZZ4PP: un

—
WOV

5 ug.
983 Jan. . 07% July 9
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Sger.,, 1935] N. Y. STOCK EXCHANGE—BONDS
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s BONDS
Value | N. Y. STOCK EXCHANGE

PRICES IN AUGUST RANGE SINCE JAN, 1
. Aug.31 Lowest - Lowest " Highest
Bid Ask| Sale Prices Sale Prices Sale Prices
614 Aug. 1 21

Low l[rom
July ] 1933
0
Aug.311935

Interest
Period

-

ug.
.1
. 17| 90

S
Bew=yp
W tw> OO

B
1ot g 4148 series c--...-.....--nno 2.
Phila Balt & Wash let ¢ 4 1943 . g
. 121135 A
. 29
. 30|10
g. 13

.10
.8
ug. 23| 27

* .13 %
22,000(Pilisbury Flour Mills 20-yr és . 9110815 Aug.
,000| Pirellt Co (Italy) conv 7s..... z82  Aug.

11,000/PCC & St L g 4}$s serles A... . 28]112% Aug.
21,000 iy A 1 112% Aug.

Tt N e ek

General 448 series D,
922,000|Phila Company secured gold 5s.1967
61,000|Phila Elec Go lst 4360 1967

0 e &
la & Read
18000 a C & Iref

M CTOTUT A COUTCO s s pe i R = SO SR OTT
—
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ZOVUwnTZO00ud>
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NSD00W WD
=

Y

105;4 Aug.
114  Aug.

First gol
Pitts Va & Char 1st .llll‘ ll.-..l’ﬂ
1 000 *Pitts & West Va 1st 41¢s ser A 1958
8,000 1st mtge 43¢ series B..
23,000] 1et mtge 4ie neries C. 1960
Pitts Y & Ash lst gon 4¢ ser A.-l’“
1st gen 5g series B
11,000|Port Arthur Cansl & Dock 6--..-! 53
1st mtge 6 series B.. 195

1,392,000/ Portland General Electric 41§s..1960
30.000 1st 55 1935 extended to 1950
62,000{Porto Rican Am Tobac 69..1942

2,154 000 t’l’octll Teleg & Cable eoll So-- 1953
61 *{*Pressed Steel Car 10-yea: 1933

5.000|Providence Securities deb h gu..1957

75% Sale | 71 ug.
1065 107%4|106%4 Aug.
Sale | 48% Aug.

ggﬁ Aug.

0
Q0

1043 Sale 104 Aug. 105% Aug.
%3? ?3113/ 10 A e 2%31% ey 9034 J. 2
1 ug. ug. an. 5

9634 Sale | 95~ Aug. 29| 99 Aug. 22| 825 Feb. 11| 99" July
54}/ Au g. 26| 54 Aug. 45Y Feb 541 Aug.
Aug. 1 63’/2 Aug. 1|| 261 Mar. 6334 Aug.

97 Aug. 9| 983 Aug. 9634 May 2110014 Jan.
1043 Aug. 19|10655 Aug. 1[{1043; Aug. 19|10814 Jan.
1047 Aug 29 106% Aug. 1047% Aug. 1082 Jan.

=3 23 U
g;qugghm—h‘ LR T P =]
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104§§ Sale 11043 . 105 Aug.

00!

Purity Bakeries Corp s f 8 8s. ..
1* Radio Keith Orph pt pd ctfs
f.or deb 68 & eo;‘otk (65% pd)

] slongzoeoo'

10‘;/ Aug. 9(1047 Aug. 21{| 99 ~Jan. 104 7% Aug.
104 Aug 2311043 Aug. : B 10434 Aug.

210613 / Aug 2211063 Aus.

037% Aug. 2|105% Aug.

3214 34%| 3214 Aug, % 1(3)§ iy W
-Aug. 1 ug.

26%/2 29%| 265 Aug. 28 Aug. 261{ June

32% ‘35/§ 347 Aug. 35 Aug. 347% Aug.
32" Aug. 5| 33 ' Aug. 32 A
317 Aug. 33% Aug.
3| 34 - Aug.
35 Aug.

Rensselaer & Saratoga 1st gu 6s.1941
8,000|Republic Iron & Steel a f So. ... 1940
106 ,000) Ref & gen 548 series A 19
103.000|Revere Copper & Brass 68 A...._ 1948
33,000|*Rheinelbe Union s f ¢ 78
34 \000{sRhine-Ruhr Wat Serv 6s

8.000/*Rhine-West Elec Power 7s
33 000| eDirect mormm gold
9,000| ¢Cons mtge és. -
9,000] * ¢Cons mtge 6s with warrants..1955
290 000[¢s*Richfield Oil of Talif é9...1944
396,000] eCertificates of deposit.
Richmond & Mocklonbum Tt 45,1948
Richmond Term Ry lst guar 5s..1952
*Rima Steelsf 7s 1955
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107 % Aug.
Aug.

Ytk

1*Rio G hern lst
*Guar (J-n 1921 ooupon).
000/ *Rio Grande Western lst ¢ 4s...1939
¢ler con & coll truat 4s series A_1949
Rochester Gas & El 5149 ser C...1948
Gen Mtge4 JgsseriesD........1977
Gen mtge 1962
*$eRockls Ark & Louis 1std }s ..1934
Royal Dutch 4eb 4s with w.n-..:’ﬂ

Rutland-Canadian 1st guar ¢ 4s.1949
Rutland R R let cons g 4}4s....1941

St Jos & Grand Island lst g 4s..1947
8t Joseph Ry L H & P let 8¢ ...1937
000(St Lawr & Adirondack 1st ¢ u--}m

2d gold és.
8t Louis Iron Mtn & South—
**River & Gulf Div let ¢ de...1933
*Certificates of deposit.
1St L Peo& N W 1st 58

823 Aug.
5| 3514 Aug.
10974 Aug.
11034 Aug:
11109 = Aug. 3

14  Aug.

118 Aug. 105% Jan.
36% Aus‘ 35 Jan.
34 g. 30  June
363 Au.g. 31% May 51  Jan.

107 Aug. 1/1103  Feb. 11f107  Juno 4

i BE R, B Ml 8
% a,

g i Mar ) 80 T 38

71  June 19
62% gune 1}.
5 an

75  July 10

17% Jan.
153 Jan,
18 Jan.

. OO
COPtpd it DD
-

1)
OOt

.

1]
HES o

1 Gt G Gt

#Prlor lien 5s eeries B..
*Certificates of deposi

*Con M 4}§s series A . ..
*Certlificates of deposit stamped .

$t. Louls Southwest st g ds. ... 1989

2d gold 4s income bond._Nev 1989

1st.terminal & unjf 5s

Gen & ref 5s series A...

N OXR KRR

Aug 20
10252 May 23
1237 Aug. 29| 153 Aug. 28|7173; Jan. '8

3¢t Paul E Grand Trunk 4148 = .
0[1*St Paul & K G Short L guar 4}401941
ht Paul Minn & Manitoba—

58 ded to July 1 210934 June 17

10614 Aug. 1/1073 Aug.
10434 Aug.

103 3% Aug. 10434 Aug.
102" Aug. 10/10235 Aug.
117V Aus. 11834 Aug.

8614 Aug. 90} Aug.
10914 Aug.
48 Aug.
4714 Aug.

e 1 48 Aug‘
Aug.

50 . 28 ay 4| 50
1144|1112 112%4(110  Aug. 2 113% Aug. 109} Jan. 14

Montana Ext lst gold ds

Pacific Ext sterling duar ds. 1940

00{i5¢t Paul Union Depot 1st 58 guar.1972

3an Aat & Aran Pass let guar 48_1943

00|3an Antonio Public Serv 1st 68 A_1952
Santa Fe Presc & Phenix lst 5s..1942

Co guar é34s 1946,

| wcucwle Pl
o S~Ton~1

CIOICNO000WD =t QO A NICIMA O
ENE N

ORI
S RO
AN

R

Guar llnk‘ln‘l fund 6)4e B
Sclo Vall & N E 1st guar g 4s....1989

Bl Pl GReeaw= qo—u—uut—-—g;
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For footnotes, see page 33,
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32 N. Y. STOCK EXCHANGE—BONDS
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Sales in BONDS ' " Low 1{rl.'»m PRICES IN AUGUST RANGE SINCE JAN. 1
August July 1 1933
Value N. Y. STOCK EXCHANGE 4 é{i STl Aug. 1 | Aug.31 Lowest Highest - Lowest Highest
ug. 5 -
$- 7 Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices
#$eSeaboard Alr l,l'n: tot Q ds ..1950) 6 iz %g %g};ﬁi 2414| 16 Aug.
1{ e
_ *Certl I('l‘tel o posit 9 13 185l 1352 16y
A *Cert it 1% lgy l%y 1
i °®
117,000] oo pfundin H ‘15 Salt;;

eposit. 5 5%
'Int&eon-hu;‘lu A.... f 8 g

*Cet 514 Bale 54

seAtian-Birm Dlv| n:.n :a.uu :::: M B Sale 15 124 Aug Apr. 11
Seaboard-All Fle lst .

HBe ortiiicates of deposit. 3% 4% 33 Aug. : 23¢ Mar. 21

es B .
'.ocertﬂlum of deposit 3 4% o] Y| 3% Aug. 19|l 2¥ Mar. 28
Sharon Steel Hoop 8 f 5148 A--..1948 977 Sale 7 1 . 719 ¥ 80 Mar. 13
151, 000 Shell Pipe Line s f deb Ba.. 95 1043 Sale . 29]105 .. Aug. 1023 Aug. 29
Sale 1 Aug, . 10214 Aug. 27

Y%\ 85 Aug, 27 . 7614 Jan. 29
58 Jan

96,000/Shell Union Ofl s f deb Be
28 000|Shinyetsu El Pow 1st 6346.
2,000]*eSiemens & Halske sec o f
8,000] " epet s f 6368
52,000|8terra & San l?nn Power 1st 5
41,000|+Stlesia-Elec Corp dold 63§s.
59.000|S1lesian-Am Corp coll tr ¢ 7s_
37,000(Sinclair Cons Oil 7s series A
,000]  1et liem coll 634e series B
90,000|Skelly Ol deb s f B34e
South & Nor Ala cons guar Ss...1
14,000] Gen cons guar 50-year Bs.....1963

57,000 louthB.llT&'l'litl!ll 1941
124.000|8outhern Colorado Power lst @ 68 '47
431,000{Sou Pac Co és Cent Pac eoll Aug.’
635,000| 1at 0“0 (Orogon Lines) ser A--l’ﬂ
571,000 Gotd 4 196!
548,000

1,086.000| Gold 434s.

179 000| San l?undaeo Term ist h-..-l’
4,000{80 Pac of Calif 1st cons Bs. .
1,000|South Pac Coast gusr ds......

682,000 So;-th Pac RR 1st ref quar ds.....

8 8t

Soutlum 'Ry 1t cons Bs__

Devel & don 4o sories A.

Devel & gen és series A.

DO =
ot et

—

00/6 ug. Aug.
102% Aug. 1|103% Aug.

114% Aug. 15115 Aug.

108 Aug. 110 Aug.
99}/ Aug, 100} Aug.

Aug, 813% Aug.
84 Aug. 8714 Aug.
72% Aug.
71% Aug

—
i O 00 Q0 D
154

ot et DD

ORNITIIING O

11634 Mar.

(3
20

10 Jan.
10034 Aug.
34 June

ot

OOt

2
h~g>==::—- >w:~=-uug-gzw
RO =ORNO

wwZ0ZZnaluwe O>alunbbruubZZ)>

ot DD ok bk ok ok Bk GO
Q0G0 00 G0 =0 ROV LW WO O
— —

-3 e
BOROROO
IO Tz I 0t

[ o
Southw Mell Telep let & ref Ss...1
teSpokrne Internst let ¢ h....‘

- X I =Y =1=1

4614 Aug.

10334 10114 Aug. 21|104  Aug. lOl%Aug. 1043 July 11
11785 1183¢ Aug. 26/121% Aug. 17||116"~ Jan. 11[1213{ Aug. 17

65% 68 164 Aug. 1| 69 Aug. 19|| 543 Mar. Aug. 19
1157 1183|1194 Aug. 13|119% Aug. 9|[113" Jan. 121%July 19

10034 1005/ 100} Aug. 101  Aug. 9|| 91% Jan. 102 - May 23
9 814 Aug. 1|100% Aug. 90 - Jan.

110V = 1113 Aug. 108%4 Jan. 112  May 10
114 1 A 116 Aug. 109 116% Aug. 13
103 10 3" Aug. 1055/ Aug. 1{[101 106  June 25
87 0 Aug. 83
103%

99 8

113%
9135
Gan & ref Bs series C. --.1979 - 9073
Gen & refSnserD. ___. 90

°Studebaker Corp conv deb 6
Sunbury & Lewiston lst ¢ de..
Swift & Co 1st M 3%s 19

000|Syracuse Lighting Co 1st g Bo._.195)

) ‘Tenn Cent Ry 1ot M 6s ser A or B_1947
00| Tenn Coalliron & RR gen Bs.
Tenn Copper & Chem—
Conv deb és serie» B
‘Tenn Elec Power 1st 6s series A..l‘Mﬂ
Term RR Assn of St L let g cm..lm
944

- N
ol |

Texarkana & F S Ry 5
'Texas Corp conv deb 58
Texae & N O cones g 5s

COBO QO

-
IO

- -
,-n-,q-,-‘ —p =22 T ¥ Lo

N 15

O e ok ek k. o Pk

WD =0

8,000
25,000
'Tokyo Eloctric Light (Ltd)

351,000 st M 65 §$ Serfes. ... June 15 19523 1 8014 Aug. 821 Aug.

9.000{Tol & Ohio Cent—West Div 5s_.1935|J 1% % 100} Aug. 12{100% Aus :

Tol St L & West l1st g 4s 1950/A 90 Aug. 8

Tol W Va & Ohio 1st luur 48 C..1942|M
':‘m Hem & Buff 1st 4e. 1946} 3

14
wqmmo-
-

y 10
1033 Jul 19
96/‘ Ma.};. 2
9034 Mar. 1

9634 Apr.

109% Jan. 1
Feb

23  May

1940
+Tyrol Hydro-Elec Power 714s...195"

e Aug.
*Guareecs 78 aeuuceceancnn.. 1952|*

Aug.

. 2| 88% Aug.
. 16/103% Aug.
. 27| 88

N
€O =I~J00

88
Ujigawa Elec Power secured 7s..1945| Aug.

106" [105% Aug. 5|1

B OB DR=D
— —
robomto o B

"N J RR & Canal Co gen
*t{eUnited Rys St L lst g 4o . 1
U 8 Rubber Iat & ref 5s series A.. 1947
0|United Steamship 15.yr 6s 1937
*United Steel Wks ¢ 63¢s ser A..1951
1951
7!

L
—J O =4 00 =4 O T 00
(“*]
BO DO B b=t
RO ~I=IS v

®

[ L O

oR

6148 series C.

*Sinking fund deb 6}46 ser A.._19%¢

00| United 8t Wke(Burbach) ¢ f ¢ 7s 1951

*Universal Pipe & Rad deb 6s...1936

¢Unterelbe Power & Ltg és .. ...1953|
Ba..1

b D bt
0no

=3 O 00 == O

Vanadium Corp (Am) conv lo..-lul
Vandalia consol g 48 A

102} Feb.

71l 2 Mar
9% A 103 Aue. 13 33 Tob.
ug. u .

106 7% Aug. 9107 g . 29{(105% Jan.
105% Aug. 19|1063% Aug 105% %4\18-

6114 70 56 ay
101 101%% 101 . 5{101% Aug. 20| 100;2 July

Va Elec & Power 5s series
Ist & ref M 58 series A._.
Va Iron Cosl & Coke 1st ¢ Se
Virginia Midland general 5e......193¢)

btk bk

ZoOUUw! Zp 0 >PUuuPrOODOWOUZuwnalOUnuawbOuln P
N0 DDIBO

& QI -] XA ]
EE> oo ZNP -aw-«-u»w-»m-‘-:'- EZP-Z g %P =>

»-u-tcr-l!o-‘
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For footnotes, see page 33,
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Supr., 1935] N. Y. STOCK EXCHANGE—BONDS 33

PRICES IN AUGUST RANGE SINCE JAN. 1.
Aug. 1 | Aug.31 Lowest Highest Lowest | Highest
Bid '~ Ask|Bid Ask| Sale Prices Sale Prices
9934 97}’ Aus 101 Aug.
% 67 69 Aug. 69 Aug.
111 Sale 111 Aug. 1/111% Aug.
105" Sale [1043% 103 . [1043{ Aug. 7|106% Aug.

951 8Sale 434| 933 Aug. 14 Aug.
78y Sale Ly 73 Aug. g}ﬁ Aus 23

8
102 Aug
. 26
57% AuB

v BONDS

N. Y. STOCK EXCHANGE

Period

Low {ram
July 1 1933
Aug.311935

Va & Southwest let guars 54. .. .200.

First cons 58.ccccue vonennanas
Virginian Ry 1st s ser A...c.we
18.000] 1st mtge 43§s series B ..oeee-a-

264,000/t Wabash RR 1st goid 58
38,000| *Second goid Bs

1st lien 50-year gold cerm ds

Det X ChEx1stg8s. .......

Des Moines Div lst @ ¢8.......

Omaha Div ist ¢ 3)4s. ...

Tol & ChicDivistgds... ..
t*Wabash Ry rof & gen sige A..lﬂllu 8 21% Sale

eCertifica 19 Sale
*Ref & don 5s (hb 'noonp) B.1976|F A 21%% Bale
*Certificates of it . Ao

*Certificates of deposit .......-|3*°3
*Ref & gen Ss series D ......1980(A O
oCertificates of d it
*Walworth Co 6 3§s serA(with war)'35|A O
oWithout

®1stafésseries ............1945/A O
oD 1

=
o
228
Epwswmp ER>“ | Interest

10034
67

2Q0uwubdZ ZZ0u

:ss

&R

o o o ok o B
QORI DO O bt it 1 O D!

50 578 Aug.
| 8034 aio™| 2934 Ave.
Warsior Bros Pictures conv deb 651939 M S 3 783 Sale
000|Warner Quinian conv deb 6-.-..1939 M 8 24 29 - 31%
W-nu Bros Co deb 68

Warren R R Ist ref gu ¢ 3}40.. ..2000
Wash Cont Ry lst g 48 ........1948
Wash Term Lt guar 3)4e

1st 40-yeur guar és._ ..
zuh Wat Pow st rof

'li
>

1113 Aug
118 Aus
%1107 % Aug
119

1064 106 . .
106% 075%% 10634 Aug. - 2/109° Aug. 21{{105 Jan.  3|109

97% Sale 9414 Aug. 28| 97% Aug. 734 Jan, 12| 98 July 19
104% Sale ” 104% Aug. 19| g Mar, 111105 July 23
106 _ Sale 10634 Aug. 26 107 J: 1
108}/ Sale 107 - Aug. 5

Sale
34 Sale
104} 105
96% Sale

B> w=p “wER-<mWL
20uuw® «wU pBubbB

.
]
13
+
4
t

(12
DW= =O OO RO
-

=

10234 103
10274 /6

x

10634 A\lg

1;5 Aus

85 Sale 84 Aug

13% 16 | 1224 16

14 Sale | 12 1334
39

000|Wheeling Steel 103
000]| 1st and ref 434s series e
000|White Sewing Mach deb 6s w w..19:

Without w.mnu-..-....-...i;a MN

LT T3 Rkl bl
“ QR R B BT B

963 Aug.
89% July 25

163 Aug. 8
1534 July 29
48” Jany. 4

» BESSINTE IRIIVIZ
OO0

S I N N

v _DoRRRR BRD
g

®

OB OLR
=

VI

20 00 b 00 &0 L3 =300 00

SR8

P P

7% May 13

98314 Sale 97 Sale 9 { Aug. Apr. 99 July 29
99% Sale K Sale | 9734 Aug. 99 Aug. 1 Apr. 4 99Y% Jan. 9

418,000| ¥ WM&T‘.IO!IIAIMA 0
321,000 19t M B¢ series B....caceacean1970

B8 Sapaa

&R

2 Low on New York Ourb. ¢ Cash sales, In which no account is taken in | Heidelberg 7
r Oash nle not included ‘in mﬂ computing the range, are given below: Illinois Bell Telep.
n Under the rule sale, not in nu"l Antioquia 7s ser. D, Aug. 9 at 93 }gs ug.
mn aciod dolt ol o fucialiod 1 yoirs Buenos Aires 6s ser. C-2, Aug. 21 at 95. gﬁl;wau o lli:l(mlrlc e AT 13
very sale, no u (]
; eu'u‘ intérest pnn' ble at the exchange * taken 8:‘“ '?lln"clg g l;o th o ll;ﬁéfuofgeﬁgs 2‘1 aAgi .
a e compu L} @ year,
m'o%ru 8663 o the ¢ sterling. e . RN $he randn T Mo T Ropublic Iron & Steel 53, Aug. 186 1053
$ Com ba tc;_' Adl’lstic Elec. 4s 1948 Aug. 27 at 47%4. San Paulo 8s 1950, Aug 27 at 1444.
recel m' reurp under Section Buenos Aires 6s, Aug. 28 at 70
of the B pwy Act, or securities assumed by | Cent. Bk. of Germany 68, Aug. 5 at 2614. United Steel: Works 6%
.“%hNogotl bilit lmpurotl by maturity g{_ﬂalékhggst %]: 2\}1538'1‘&“8 328 LA Ux?tzei-éelgg%gv‘rm &2(1); $ Xus 2 at 32,
) .
¢ Bond umn:’ . Harpen Mining 6s, Aug. 1 at 36% - Wisconsin Central 4s, Aus 2 at 8%,
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- New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF S'{OCK PRICES DURING AUGUST 1935.

Stock Sazési ~ 1935 ‘ 1934 Bond Sales - 7193500 1934
' 42,925,486 16,690,972 Au $286,903,000 * $317,108,000
197,201,682 261,081,370 = e D107, 530,000 - 2, 640, 021,700

In aecordanoe with a rale of the Stock Ezchaage, effective Occ. 3 1915. all stocks are now quohed dollars per share. Prices are on bms of 1001hue
jots except In the case of stocks which sell only in a small way.

NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless zhey are the only tra tions of the th, and when semnz outside of the
regular monthly runge are shown in a footnote in the month In which they occur. No account i3 taken of such sales in oomputlnz the range for the year. ;

AGGREGATE SALES STOCKS Jﬁw{r%% 3 : PRICES IN AUGUST RANGE SINCE JAN, 1

Si N.Y.S8TOCK EXCHANGE i pediE e o Ly
Aulqnust Jarr:.w 1 ' : R Aug.311935|] Aug. 1 . Lowest Highest , ‘ ‘Highest

_ Shares ; Ask Sale Prices | - Sale Prices
ofl - 43 - 49 | 42 Aug. 1|48

'Y
P

Adams Express
Preferred...

]
R

[

—
I
=

D008 =B RO

=
>
g
tN
PR3]
H-—E
[
b

Air-Way Elec Appli Corp.....*
Alaska Juneau Gold Min. 10

t{Allegheny Corp.

Pref series A $30 warr'ts 100,

Pref series A $40 warr'ts 100

1 9,600] Pref series A $30 ex-war .. IW
12,000 $2.50 prlor conv pref

56,100,

e .
-
b
O DO DI DLW ~I

S Bt

N R KR RRIOIINR

%
3% Sale
Sale

28 g.
2 19% Aus.

“Jan: 12 30}4 June
IA/Iar. 18(165 Aug 1

-

DOD B OTOIOT =t bt
-

[T

e

NN Db
Pt

1)

OO - DNTENT

Allied Stores Corp -
5% preferred. ...

SR

okt

DS

E=1 %]

O3 ST DO OO sk =2 0O

=} =D
HRRNRKRG
R

XXX

Amerada Corp
Amer Agric Ghomlenl (Del).
00 Amerlcnn Blnk Note.

71| Pr
00|Am Brake S & F

Sy
DO

3

o
w
X
@

o

ARRR KXRKRR
o

2O 3 et 7 ROt -
ot ]

100 00 bt €19 bt DO B | ot st
[y
O CTOW N N~IS

e ok

[TV

~J0000
»

Amer Car & Foundry
Preferred. .

o
QONJOWO O
—

{1

-3
13

034 Au
96 o Juge

=k=]
S
IO
OO oW

RRY
o
WRNTNONTOIIOOHBRON N

Am Coal Co of A.lleﬂun,
County, N J 28

-

zo
Amer Crystal Sugar Co....10|
7% 2d pref. - 160
6% 1st preferred 00
Amer Encaustic Tillng .....*
Am K Sec 1 @

[
DO btk

»
NONWN B -WO N

B -t

20|Amer Express Co....oo... 100
Am & Foreign Power- -
Preferred

14

|3

Preferred (6)
Am Hawalian smhlp...li
Anll,er Hlde & Leather.

0

Amer Home Products..
American Ice
Preferred

=

ok ok

bk s
(]
O et bk O DD O 1t OO ok = bk €0 1D bt bt DD BN 00 1t b
e 7

B

WONNNNONDON

o«

- BOBORD
LOUINNNNNNNIRO-D

6% Conv preferred 100
00|American News N Y Corp...
Amer Power & Lighe

O
o

135 " 138
108 Sale 107 03 1
A | Snuff ., .. 5 . an.
Freforred oo 00 1357 140 ‘A 143 Taly

Amer Steel Foundries 1814 Sale 20% Aug. 204 Aug.
Praturrad. 52 107 | 907" 101 ol 2 Aug_ " 141,20 Jue- 2

. 3 g. 29| 3954 Aug. 4| 43 Jan‘

3| 5714 A . 3| 7014 Feb.

3|14014 May

25% 26
13614 Bale
97 98

. 13| 99 ; Apr. 3| 99  Aug.

120 14 Aug. ; 1 9 Jan.” 18 1405 ﬁg'
. . )i Y

4 Aug, 234 Mar. 1 y

Jan.

6
7% Sale

5 Sale%g

% 4
ésm L1 { Mar. 13| 53 May 23
Sale 5  Aug. . M. 49 ” Augy 21

i% Sa:%gﬁ
Sale

7
46
3
4
46

= For footnotes see page 43.
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Seer., 1935]

r—

AGGREGATE SALESI :

N..Y. STOCK EXCH.ANGE—-STOGKS

35

In
Augusts,.

Since

STOCKS

N.Y¥,8TOCK zxclnn GE

July .1!_1933

Aug.31

PRICES .

IN AUGUST

—
RANGE SINCE JAN. 1 ..

Aug. 1 Aua 31

Lowest Highest

Shares - |,

92,900
118,200
22,000

900
9,900
69,100
300
4,200

. Jan. 1

c 69
13,100

332,900

36,000
,1201°
286,200

114,700] - New

525,000

referred
50 meemer (L) &

Armour of Illinols.... ... 5
36 eonvertlble pralerrod. T

Axmstronv Cork Co.....
Arnold Constable Corp.
Arlt’logm Cgrpoutlon.--

1st preferred
- 2d preferred...

. P d...
‘Preferred called. .
Atlas Tack Corp....

Prior
AVIntlon Gorp of Dol('l‘h.)-.g

....... B L

B-Idwln Locomotive Workl '
Preferred... ..

Bangor & M'ooltook

0 Bntrleo Creame

00 Belg Nat Rys part pref

830{Blumenthal & Co vnl.-- 100

20|Bon Amiclass A

ferred
00|Beech-Nut Packing..

0| Best &
Bethlehem Steel 22t
4 Blﬂelow-S-ntord Carpet Inc ‘

0
00| B:
00|Bucyrus-Erie Co

P (
|Budd (B G) Mfg.
red

Corp
Bayuk Cigars, lnc
. 1st preferred.

Pre!
Belding-Hemingway...
Bendix Aviation Corp.
Benonc(l;)l Indus Loan

7% preferred

ingdale Bros..

Boeing Airplane Co w ..
Bohn Alum & Brass Corp,

Bristol-Myers Co.
mooklyn & Queens Tnnult.:

an-nlnhnmn ‘I‘nnllt ..:
°

a Unfon f‘--
Brom_: Shoe, InCavccua eonas®

. . 100
Brunswick-Balke-Coll.

Conv pu‘lonod...---

Prefer
Budd Wheel__.
Watch

0 tBu.h;l'crmlnll Co...

Burroughs Add Mach..

benturl.c.cccaaaa 100
Bush Term Bldge—
Pref ctfs of deposit.....100
B:tto Copper &ZInc...---.g
1But 1

Byers CO.ucnccnancccccnans?
Preferred 100

Callf Packing COrp..cacaca.®
Callahan Zinc-)
Calumet & Hecla Cons Cop 28

- T
WX RN XX

N
R )
N

o .,
oo B v SR~ 10
ES

R AP TN N IR

:: Eﬁcxa«:
=X AR SRS

i ,
ot ool

SRR

w5 B2 ce o S
TERE =X

Campbell W & C Foundry...*
Canada Dry Ging Ale.......5
Canada Southern 100
Canadisn Pacific.

Cannon

0f C-pltnl Admin

462 500!
1,100
11,000

0
00|3Celot.

0
contm Aguirre Associates.®

d class A

0
0 Cnr Clinch F & Ohlo Ry..l"
9
2 cau (.I 1) Go..-.....-..-.ln
100

f 7% -

Votlnt trust ootdnc.tu-i.

l“

Chesapeake & Ohio.
Sc.hlc & East Ell RR

e |
RO 00N ha-acfgcnc>§§sau Al

e
S 3
S S > SV N

tasg~i GOt

-

1935

NOREK SORK N X

R &%

PN

LR

Bid Ask|
157% Sale
20}4 Sale
13Y Bale
06

3 73
gA Sa,l(gé

Bid

13/6 Sale
102 10314
Sal

i 3/€ Sgle

1932 20}5
10614 109
44  Sale
‘112, . 115
514

55 " 57
93g Saléi

10434 Sale
884
134

R i

-t
NOT =N

0 o
8 oY
RS

45% Sale
45% Saje
24 Sale

4% 5%
44% Sale
45% Sale

1%
1 1%

‘22/ Snle
15/6 Sale, S

I%O% ll?ﬁ :
1535 15%) 1

-
—

Ask =
19V Sale o
25 . 265

‘5341 4% A

- e 1]
0040 e et D) O =T DD = 00 DO B DO OO

Tt DD ek bk

O T
0600 O D UK b et O3 O Tt N bk bt B ok bk G ©

PO DO

DO
MO T

OOt bt et ST ek

. 20

447 Aug. 5
43 Aug. 14

4315 Aue. 20
447 Aug. 20
1/ﬁ Aug. 27

135 Aue. 6

Lelesi= o]
P

DD b ot S0 ek
O bt = et et =Y

Aug.. 12

9 36£ Aus 24|

1974 Aug..: 1
2% Aue. 7
IQQ Aug.
603 Aug.
3634 Aug.
i Av. 3
53 Aug..
2215 Aug.
113 Aug.
54  Aug.
-lé% Aug.

47}/ Aug
2 Aus

.Sale Prices "~

- ‘Sale Prices_ |
Mar. 20% Aug. 27
28 < Aug.

5 Jan.
414 Aug.
Feb 26 65 Jan.’

Apr.-
Mar. 1
‘M

13

i et DD
NI W

-
RWPWRP

ar. 6| 1 Mny]

37% Mar. 14 51;2 Aug. 1
107 Jan. 11 115 May 1
1415 Jul 9

12 92 uly
11% Mar 18 13% Aug.

|| .
‘3}2
3,

LF 6{117 14 Mar.
ar. 13 197% Aug.

ar. 13| 19% July
Jan, ?g 50  Aug.

m cort
WU INO RO

Mar. 27
14 June 6

Aug. 22|

4_604

%
i
‘4

Aug_'.

Feb.
Jan.
Aug.
July
Jan.-

81(

-
IR WREWRO OO0 =

DO DD ok DN ok o ok

3'm Mar. %2
%Juné 3

For footnotes see page 43.
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36 N. Y. STOCK EXCHANGE—STOCKS

' AGGREGATE SALES STOCKS v J“lew f"fg?io PRICES IN AUGUST, RANGE BI‘I_\LCE JAN. 1

In Since . |N. Y. 3TOCK EXCHANGE to
Auqust Jan. 1 [Aug.31 1935

Aug. 31 / . " Lowest Highest

Shares Par
41,500|Chicagto Great Westorn .. 100
29.’{(5)8 Preferred . ik ﬂ{”

L]
) gg‘ 388 $Chic mm.--’rder o o f
f Paul & Pert
279’4 t("hrlc Mit 8t Pau toe

Sale Prices
Feb. 28|
Feb. 28

ar. 30

3
SiH

-
QOpt it

- R
Xy

eferred... . b

Chicego & North West .
Prefoerred .. .. ...
Chicugo Pneum Tool

—
3 CACI

Proferced..
$Chic Rock [

7% prefferred..
Bieado Toliow Cab
Chicago Yellow Cab . .
900 Chickasha Cotton Ol

Childs Co
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SR bt et
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ARSIRRRXN S
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e

4 e s omamaue
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Continental Can..........20
Continental Diamond Fibre §
Continental Insurance..2.50
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70  Aug.
28% A::g.
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For footnotes see page 43.
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Sepr., 1935]

N. Y. STOCK EXCHANGE—STOCKS

37

AGGREGATE $ALES

STOCKS

Since

In
August Jan,

N.Y.3TOCK EXCHANGE

July ‘{1933
(Aug.311935

PRICES IN AUGUST

| raneE siwce saw. 1

Aug.31 .

Highest "A Lowest ' Highest

Par

Duplsn 811k, ..ucoun.- daeec?
Preferced .. ... [l
Du Pont dé Nem & Co (I‘.l) 20
6% non-voting deben 100

0|Duquesne Light 1st pref..100

Durham Hos Mills pref...100

Eastern Rolling Miltg.

Esstman Kodak Co, of N. J-
Proferred. .......

Eaton Mfg. Co....

600|kitingon Schild.. .

%)
1x}
9‘3
W

Eloc & Musical ind—

can shares.....uece-
Rlec Power & Light .. .

$5.50 preferred ....ccinees®
_ 86 cum preferred.

itabi Oﬁlu Big,

e
D)

-
Conad
B

59,7
89
63
3
200,2

0|Rvans Products Co.
lxchln‘o Bu"ot Corp..u...

5 G-mell
Gen

L]

.

£ 0
lflut prehnod 0
8econd preferred.......100
Erie & Pittsburgh.........50
Eureks Vacuum Clean......

8
caseoneesb)
L]

7% preferred

0| Federal Light & 'l'uctlou.-l!

Prefer:

8 l?odanl Illnlng & S-dt...{“

l'odeul Motor Truck...<...*
Federal Screw Worh--...;-.'
Federal Water Service A....*
Federated Departm®t Stores_*

0 Fidelity Phenix Fire Ins.2. u

Filene's So.

Flreuone Tire & Ruhbot.-.l.
Preferred sories A...‘..l”

First Natlona] Stores

f.l':r.:helm Shoe ﬂ'ho) cl A

Food Muhlnm Cotp.onana-
Foster-Wheelef....co... P
7% conv preferred.

00|Foundation Co. . . .

Fourth Nat'l Invest
Fox Film class A..

0| Frankiin Simon p

Freeport Texas Co
6% conv pref...

60| Fuller Co"pﬂor pref.

24 pre

B e

Gabriel Co m.) cl.u A...

Pref.
Gen Amer Transp Corp.....
General Asphalt. .........10

900|General Baking (:o.........-g

Preferred ...

On Gonu-l Bronsze.

Preferred (7)...

oie (nononl ElectriC..au.

1 Foods
Gen Gas X Elec C1 A.
Conv preferred A...
Preferred A (7)...
Preforred A (8)...ucus iu
General Itallan Edison .
Gcn-nl

Mills....... Snseses

Gon Motors Coro....-a-...lo
Preferred (8) ¥

6,900
90
42,100
700
32,100

G.Pn Realty & Utilities Corp.

General Ref! :
Voting trust eortlﬂc-ﬁu..

Gen Steel Castings pref.

000 Glllotto Safety Rasor ......

dolf).
00 Gold Dust certificates

e 1
4 Green Bay & Western | RR.100

Greene Cananea Copper...100)

61 ,388 115.300

Greyhound Corp (The).....5

i
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915 Sale

5) Sale
24 Sal
21 % Saée
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Sale
1%
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“"For footnotes see page 43
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38 N. Y..8TOCK EXCHANGE—-STOOKS

AGGREGATE SALES|--. < STOCKS

4 July 1’"1933
‘In Since |N.Y.STOCK EXCHANGE Y : B el any ] s
August ! _ N Aun.311935 . Aua 31 : Highest - || ‘Lowest " '|  Highest
Shares | Shar { i e " As .- ASk d Sala Prices ‘Sale Prices | Sale Prices =~
|G Sugar 135°:713%). : Aug. 6|l 1. Feb. 1|23 May 13
Preferred.. . 2714 . 30 . 19 . . 16 43y May
Gulf Mobile & Northern 6 7 8 619 Aug. 9 - Aug, ‘47 M 7 Aug. .1
S orgiimoiy 2 24, | 385 Aus. Ol 28 Aue- 25l 13 : gg o
If States St G ; v . ug.
-,‘;% ‘l:t ;.rehrud 75 7 ¢ 21179 Aug. 23() 48 . 79 .Aug.
0|dack K Wat i . 28 Auve. 15| 293¢ Aue. 1| 213¢ Jan. 15| 2036 Jw
retarad heoiiy 6 3% %01 | 537 327|523 Aus. 6| 34" Ave. zo 307 Jan: 18] 54 Jun’é
Hahn Department Stores.. fee wd = : 34 M .13
Hall Printing 5 51| 1414 Aug. -2 11VAug—':§1 ;
Hamilton W-mll... i . o5 4 Aug:, o
8 Hlllnl (L A) Co $7 pref.
H-rbloon Walker Ref.......°
Preferred 6%.ca- eene=100|
Hn Corp class Acccvccccann 1
,010].- 634% preferred... --100
18,500|Havana Elec.: Ry. - - ) : ) A
16830' ' ? ] Sale’ 274 Aug 3 . 18 3% Xad
50 SOk azek Atias Go “38| - 11 105 110 : Aug. 2 Jan. 17355 My

100|Helme (G W) cucimnimmmna-z 114034 Aus. D g. 5/141° " June 4
o A e 100 1 B 159 : 142}5 T 10 162 ' June 1

10 '530| - 7% b . 0 .
12,000] - 98.300|ercutes Mo H ‘ 213 Aug; 27| 245 Aug. 2 *Jan. " 8| 2534 June

6200 43.800im ules Powder . 40 Y% 83 . 803 Aug.- 6| 86° ‘AuiE 87 71 Mzu- 12
600, 4,100{- Preferred 100 1044 2123 Aug. -
g . 2 122
L]

PRICES wv.aveust .. .|| raner siNcE gaw. 1.
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57, 200 Houston Oll of Texa
91,800| Voting trust certificates_25
276,300 Howe Sound vot trust ctb--s
38,200/ &M

13,700 f 8% 10
67,800 Hudson Motor Car 0 11% Sale
70.300| Hupp Motor Car Corp... Y% 1% Sale

. 454,500 Iiinols Central.. .. 1 ale | 1434 Sale
9,600| 6% pref series A_ l 18 22
3,070| Leased line stock 54 Bale-
0| RR sec stock ctis ser A uco
lndlnn Refining.... -«---10
0|1 ial Rayon Corp. g
Ingersoll-Rand,
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9l 233 Aug.
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X
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5
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A
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%l 234 aug. 3| 1% June 20 s

2814 Sale | 203 Sale | 275 Aug. 1| 29 Aug o7l 223 Jan. 15| 29% Aug.
1237 126 |1267 12634|123% Aue. 14127% Aug! 27|[123% July 11/130° Mar.
% [1/5 Aug, :
3 g
Aug. ..
954 Aug.
26 Aug. B
1043 Aug. 20
i3 ﬁ““' 30
o )

187 Aug. 27 22

-
-
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11.%”. Aug,
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187 Sale A 934 Aug,
Sale § 33 Aug. ~

88 A 0] 91

175001 188,500 Convertibte (1818 Av.<xevil
221,500 cl 1
103 390 516, égg g:lnv‘:mm(b

1 42(85 %00 Kenpecott Copper
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gﬁ Aug.
351 Aug.
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70 Aug.
6414 Aug. 5614 Apr.
321 Aug. 22% May 16

27  Aug. 12 22
46  Aug. 19% Mar. 27
26 Aug. 221 Aug. 10
8 Aug. ; " May 13
11 Aug.
0| 14  Aug.
100}’ Aug.
10 Aug.

4 Aug.
lg V Aug.

Aug.
? 3% Aug.
814 Ave. 16| 734 Aug.
38 Sale 734 Aug. 29| 384 Aug. 1
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Forfootnotes see page 43.

hitized for FRASER
b://fraser.stlouisfed.org/




Swer, 1935]  N.'Y. STOOK EXCHANGE-STOCKS 39

AGGREGATE SALES STOCKS Jﬁl)lw if%’éa PRICES IN AUGUST ] : RANGE SINCE JAN. T

Since N. Y. 11 ; i ’ 3
Jan. 1 . X; STOCK EXOHANG Aug.311935 v . Lowest Lowest Hipheat

« Sale Prices | .Sale Prices Sale Prices | Sale Pricés
%1 223 Aug. 24 o0 21.. Mar.

-
3 et Pk o ot NS Y ] et

ek Bk 3 €O O et S04 G0 G0 bt OO0
RRRRK - XXX
B!

00|Lily Tulip Cup Corp..
Lima Locomotive Wor|

39
104/6 Aus 22

Aug. 3
37§ Aug. 30} 41
12156 ﬁug 26

et
€O bk bk 013
OB
N
3
D=
S

Loulsville Gas & Elec A

(00|Louisvilie & Nashville

Ludlum Steel 1 g 2
Convertible preforred....* 119%

MacAndrews & Forbes Co..10 Sale
30| Preferred 100 129%
. |Mackay Cos pref.
Mack Truck Inc

Madison 8q Gerden v ¢ c..*
Magma Copper.... 10,
Mahoning Coal RR C
tManati Sugar
7% pnlemd
i 300 i "&o m
M-nh-t'n Ry . 7 gu-
203,000{- Mod 5% guar ... .%
33,900|Manhattan Shirt. ... .--.25
22,100|Maracaibo Ol Explor
94,200(Maranch Corp.

243 Aug. 22 ' 2457 Aug..
12414 Aug. 24 A ) 124}5 Aug.

46 *“Aug. . 1|l 40" 46 ' Feb.
130 Aug. 23 ... Feb 130 May

000 Mt Nt 4D bt NI OV
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ot ot
b -4
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F AR RN
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Marlin-Rockwell Corp. (Del.) l
Marshall Field & Co
500 Martin Parey corp_..-.---.'

194,500|Mathieson Alkall Worh
. 1,59 7% preferred
99,100{vay Dept Stores .
109,700
32,900
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40 N. Y. STOCK EXCHANGE—STOCK?"

AGGREGATE SALES STOCKS s {1933 PRICES IN AUGUST . RANGE SINCE JAN. 1

. -gince |N.¥Y.STOCK EXCHANGE .
AuI;‘ust Jan. 1 ) ) Aug. 31 1935 s Aug.31 Highest Highest

Shares Bid Ask| Sale Prices Sale Prices ale S Sale Prices
. 130/|$New Or! Tex & Mexico . .100 3& 10 8 Jul
73,700|Newport Industries l-c....l 6 654

8,5600|New York Air Brake. 58 25}, 25%%
1,918,700|New York Central .. ol 2314 BSale
29,400{N. Y. Chicago & St unl- 100
94,800 series A 100
1,850 New York Docl..
5,646 8% preferred.
2.,020|New York & Hurle -
10| 19% mom-cum pref.
54,000{tN Y Investors loc..ccua, -
10[|N Y Lackawanna & West.180

303,200|N Y N H & Hureford. 00

183.200| Comvertible puhrnd.-lﬂ
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©
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SRR
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35.%88 Oliver Farm EQuip ..... |
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58,46

1,610
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<

=
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Packard Motor Car »)
300[Pan Amer Pet & Trans ..
16, 800|Panhund Prod &
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6,900|Paramount Pictures new.ia‘l,
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-
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1
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1
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11,800|Pere Marquette..
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D RO 00 &
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s 35
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7,820| 86 pre
{ ,200|$Phila Rlpld Transit Co.

[
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- e DO

o
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1,030,600|Philiips Petroleum. . ..-.c-.® z20 % Sale
.800|Phoenix Hoslery. ...cue-- o
Preferred. ...cccccoene-100 : 51 }5 67 }5
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5

—
QD ek ot O3 et DD et
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For footnotes see page 43
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Sger., 1935] N. Y. STOCK EXCHANGE—STOCKS 41
AGGREGATH 8aLEd] STOCKS

LowI{rom

7 Sins [N, ¥. STOCK EXCHANGE| """ o o>
n + Y. !
August Ja:f" 1 ; % Aug.311935|| Aug. 1 Aug, 31 Lowest Highest Lowest Highest

: Sale Prices

' ‘ PRICES IN AUGUST : RANGE SINCE JAN. 1

Shares - Par - Ask|Bid Prices al

Pub Ser Corpof N J eomm » 40  Sale 1 Sale |39 Aug. 1| 45 Aug. 17
$5 proferrod ..cueeccases-? 98? Aug. 100  Aug.
6% preferred.. 110 9 0 1(2)51) Agg
7% e [] 5
u?; preferred... .. ...1 40 - |137 Aug.

Public Service El & Gao— 112%|112 b A 9 . 113 = July

Sale . 25| 46 . Aug. 1 0] 5274 Jan.

Sale ) % . B ar. 21| 10} June
Sale 89" Aug. 93, Aug.
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sg%(;é 38
Sale
Sale

-209, Purity e
2,403, 033 Radio Corp of Amer
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30,800] Preferred '-.-...........'
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Reynolds Metals Go
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Revuolde Spring Jo
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'

©
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O~IRI RO RO S
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gw._o

)
R =L NO
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108% Aus
23/6 ug

60/ Aug '
28% Aus

44% Aug.
5% Aug.

>
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[ ek =i

Roan Antelope Cop
00|Royal Dutch Co N Y shes..
Rutland RR. pref........100

St Joseph Lead . -.......-10
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00{Sharp & Dohme
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90|Shell Transp & Tndln‘...
Shell Union Oil
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Simms Petroleum.

Sloll] Ol Co......
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SRR X

ok o £ ot 0
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3
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98  Aug.
39 - Aug.

Aug.

]

g !nldn Packing

Socony V 0Oil Co Inc. 15 : "2 211 e 10#6 Aug. 3 %é% 1\1“agy
y Vacuum n § F
8 l ¥ Am Iny Co 113 10% Aug. 30| 13% Aug.

preferred. ... 100 L 1073 Jan. 1117 July
o?to Rico Sug ’ 0 I%i% 111 Aug: %1‘12‘1; ﬁ‘&g 23 Jan. 30| 283 May

150  July
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o
O —
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g5

N S I R N

o o3=:3

O b0
—_ RN DCICTHR R DLW I NUNINIW RO DO

-t 0O
o
N
T —
p*wﬁmwwwh

008 Splegel-May-Stern Co....
634 9 preferred_...

O Ot GO =T
- O N WO
X VN

P
—

LN

€O CIt 1 0 = CAENCI IR NTNENCN DO I~
o -

1915 Jan.

Aus, 5 153 ‘R
13% Aug. 5/6 ug. 1307° Apr.

125" Aug. 6}128 Aug.

3% Aug. Aug.
414 Aug. 14 Aug.
51 Aug. 3% Aug. 1
4 Aug.

=N

Preferred.........

o|Stand Com'l Tobacco,
St-nd-m Gas & Elec
$4 preferred . ....
d (6%

P )

Preferred (7%). . . <.auo
Stlnd-rd Investing Corp...
Standard Oil Export pref. IOO
Stand Oii of Calif
o|Standard Oil Co of lnd...25
00| Standard Ofl of Kaneas....10

0|Standard Oil of NJ... 25
starrett Co (The L. S)..
o|Sterling Products Inc.
00|Sterling Sec Corpcl A. .
Preferred. oo ue- .o coane

Conv lst preferred
Stewart Warner Corp.....-5
Stone & Webster &

Studebaker Corp
un QI.I
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a
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Superior Steel...........100 11'/: Sale 7| 128 Aug. Mar. 18 12/£ A"S 27

Feor footnotes see page 43
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42 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS ) ‘h%w {ri)rgnau PRICES IN AUGUST RANGE SINCE JAN. 1

In Since [N, Y.83TOCK EXCHANGE to
August Jan. 1 . Aug.311935)| Aug. 1 Aug. 31 Lowest Lowest Highest

shares Sharas Par| . Ask|Bid Ask| Sale Prtces es 't
e o 8 ol P il Sale Prices ga}a K‘i;igcuzl
56,700 137 1200 vam: & Co 15 Aug. 1734 July 18
4,000 400 A Aug. / Jan. 4
3,500 18 900 l 4 Aug.

1% A : 2% Jan. 4
16,3000 39.900| Telautograph Co s-Ang.
25:100 00| Teameatcn Cacpoes 84 Aug. 8% July 29 97 Jan.
Texas Corp

orp-. Mar, Jan.
00| Texas Guif Sulphur.
Texas Pacific Coal &
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20th Cent Fox Film Corp_.-‘
Preferred »

PN

Union Oll, Californ!
Union Pacific

Union Tank Car
United Aircraft Corp wi....5
United Air Lines Trvtcwi. 5
00{United American
0 United Blo‘cult of Am
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et

Qoo

™S
IS OIW W00 D
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U 8 Indus Alchol...
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SRR

8% 1st preferred
U S Smelt Ref & Mg

o
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59,400

243/ 400| Vanasium Go f Amerl % 11 1 2

: ‘anadium Corp of ca.* 4
88,000/Van Raalte Co. 5 % 2 s 5g/§ ﬁﬁg
43.%{1)0 7% 1st preferred... $ {

5
40|Vick Shr & Pac Ry Co pt._loo
74,900|Va-Caro Chem
149,100| 6% preferred o
0| 7% prior pref. 100
10,290|virginia Eloc & Power 6% pf*
760|Virginia Iron, Coal & Co!
3700\ Vatean Dectani 1 8 7
< ulcan tinning 7 2 70} Aug. 20 X
350 7% preferred 1 1.5 - Aug 16 5 11%}5 Auagy-

11,900 114 Aug. i . :
22'800 =3 : 214 Aug.. A 3% Tan:
1,62 : May 22

ob 620 2% Jan.
10§ ,900 W:l}:rl;en (;o...
% preferr
76, 5()0 Walworth Co
7,700|Ward Baking
23,600 Ciass B....
26, 7% preferred
831 700 Warner Bros Pictures
170| 83.85 conv preferred.
9 100|Warner-Quinian
163,000|Warren Bros
11,200 - G
39,200(Warren Fdry & Pipe . . o e....
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12 Preferred........ ORI 10
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85 Apr. 29| 90  Feb. 1

(-3

For footnotes see page 43.
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RANGE SINCE JAN. 1

"N. Y. STOCK EXCHANGE—STOCKS
STOCKS

N.Y.8TOCK EXCHANGE

. Boer, 1935]

AGGREGATE SALES PRICES IN AUGQUST

Since
Jan. 1

Low 1)‘rom
July 1 1933
0
Aua.311935

Aug.31 Lowest.

Sale Prices
. 15

In
‘August Highest

Wells Fargo & Co.......
0| Wesson Ol & Snowdri

$4 conv pref ewnen
West Penn El Co “*A”..

7% preferred.

Preferred (6) 108
(0| West Penn Pow pref 7% ..100

6% preferred 100
Western Dairy Prod A

Western Maryland. .

119 Aug.
11214 Aug.

1%% e

ug.
1} Aug.
314 Aug.
413 Aug.
25 4 Aug.

5 Aug.

513 Aug,
2815 Aug.

6,800
23,600 “76.000| = Preferred ...

208,700 867,200 Western Union 'l‘.lo‘..-..l“
’ 40,400 Westinghouse Alr Brake ...*
192,900 Westinghouse El & Mf!;
330 7% lst preferred
14,400 Weston El lost
330
17,900

g
IO

aes
SaR KW?S:&:R

Class A
Westvaco Chlorine Prod_._.*
Wheel'g & Lake Erie Ry Co100
6% non cum pref. 00
Wheeling Steel G"’""'ii;

Whlta Motor. ... .50
00| White Rk M Spt ctfs new...*
00| White Sewing M ok
2,600 Convertible preferred._..*
Wilcox OII & Gas
Wilcos~Rich Corp class A.-.:

; €0 bt R\ b ek ek
D NI N

»

Q0

D 00
Wright Aeronautical Corp.-'
00| Wrigley (Wm) Jr

Yale & Towne Mfg Co

Yel Trk & C’ch class B
7% preferred

Young Spring & Wire

Youndst'n 8h & Tube

14,100{ ‘5% preferred....

53,270|Zenith Radio Corp.
258,100/ Zonite Products Corp......1|

B DORD P CO DT D

M= IO

8 XS

173 Apr. 9
%thne 6
% May 8
18 Mar 18
13  Mar. 15
3814 Apr. 11

1% May 6
25 June 7

-

el bt DO
NOx

2838 A\lg
754 Aug.

5% Aug.
4% Aug.

7
26
73¢ Sale
3% Sale
3;% Sale

24

21
31

3% Aug.

1 5% Aug.
3% Aug. 19 /%

Jan.

252

42 Adjusted for 25% stock div. paid June 1 1934,
43 Listed under this name Aug. 9 1934; replacing
no par stock. Former name, American Beet

4} Sale

8 Qalifornia Stock

® Chicago Stock

1¢ Chicago Board of Trade
1 Chicago Curb

2 Oinclnmﬂ Stock

‘Noparvf‘luﬂ
a Deferred delivery.
r Oash

sales
2 Ex—dlvldend

Sugar Co.
“ From low through first classification, loan 75%

% Listed July 12 1934. par value 10s. replaced

ghare for sh:

-u pur
value 550 llre llsr.ed June 27 1934; replaced
i value.
b Lhmfaius 24 1933; replaced no par stock

share for share
3 Listed Mny 24193

%0 3 new slm-es exchanged for one old no
bl Adjustod for 66 2-3% stock dividen

Nov. 30 1934.
" A usted for 100%
usted for 100%

“ Par value 400 lirelisted Sept. 20 1934; replaced
Ustet?Apﬂl 4 1934; replaced no par stock share

for

hitized for FRASER
p://fraser.stlouisfed.org/

x-rights
Oompanles reported in recelvers|
5%

stock dlvldend p&ld Oct. l

4; low adjusted to give effect
share,
payable

stock div. paid April 30 1934
stock div. paid Dec. 31 1934

of current.
4 From lasb classification and above, loan 55%

of ¢
46 }.iste}«li April 4 1934; replaced no par stock share
or 8|
47 Listed Sapb 13 1934; replaced no par stock
share for share.
48 Listed June 1 1934; replaced Socony-Vacuum
Corp. $25 stock share for share.
The National Securities Exchanges on which
low prices since July 1 1933 were made (designated
Izy suparlor ﬂgurei in tables), are as follows: |

s Baltimore Stock
¢ Boston Stock
7 Buffalo Stock

13 COleveland

t Philadelphia Stock
22 Pittsburgh Stock

3 Richmond Stock

24 8¢, Louis Stock

23 Balt Lake Oity Stock:
26 S8an Francisco Stock
27 San Francisco Oul'tl)ng

k
ashington (D. O.) 8tack




New ):’_—;—fk Enﬁxchange

MONTHLY AND YEARLY RECORD

'RANGE OF PRICES' ON NEW YORK CURB EXCHANGE

Stock Sales 1935 1934 1 Bond Sales 1935 1934
' gu - 10,164,873 3,261,922 | August $102,170,000 $60,663,000
Jan. 1 to Aug. 31 40,100,656 45,766,303 | Jan. 1 to Aug. 31_= 826,681,000 743,061,000

NOTICE.—Deterred 13livery, uadar the rute sad 633t 3ales, are disrezardad (n the n)1c0’s ranze, uiless they are the oaly transaotions of the moath, and when sellin
outsideof the regular moathly range are showa la a footnote in the maath In which they occur. - No account Is taken of such sales in computing the range for the year.

" PRICES IN AUGUST RANGE SINCE JAN. 1

AGGREGATE SALES

NEW _YORK July 1’1933
S ¢} Since CURB EXCHANGE
August Jan. 1 ’ Aug. 31 1935 A ’ Highest Lowest Highest

STOCKS Par Sale Prices
00| Acetol Products, Inc, A.... * 2;1 Feb. 2
20 Jan. 1

r1

8 7% Mar. 8

25 Aug. 25 Aug. 27 25

Adams Millie 7% 1st pf....100 109% Aug. 15(110% Aug. 15/|10 110% July

0! Aeé? Su%ply Mfg class A.-..... 1134 Mar.
ass

Alir Investors Inc commo
Convertible preferred

Ala Gt Sou RR ordinary
90! Mu Power Co $7 prex.
preferred. ..... .
Algoml Consol Cotp
7% preferred
Alliance Investment co:
Allied Internat Investin
00|Allted Milis Inc
00 Alumlnun Co common g
Aluminum Good- | [ I
00{Aluminum Industries com..*
.

¥

.
s nana e

w» » o3ms M ence
SO »nm§ﬂﬂawgwm

Amer Beverage Gorp..-....l
00|American Book Co. 100
00|Amer British & Contr Corp.*
Amor Capital Corp com ¢l A‘
class B
'3 preferred
$5.50 prior preferred

PN

Amlr Cities Power & Lt Corp
class A 25 4214 444 X 46 g. .14
4}5 Sale AUE . ar, 13

.29 2
24% Sale ar. 13

s tehe e
0

NOWSIN0 NN O O T3 00 O BN i O bt (O 1t NI 0D

33U
41 Sale‘

0
Amer & Foreign Powol ware...
1 3¢ Sale

00|Amer Founders Corp..

7% lst pref. ser B...

6% st pref series D...

American Gas & Elec com

Preferred.. . ..

50|Amer Hard Rubber Co co:

Amer Laund Mach com....40

Amer Light & I'rac com....25
6% preferred. . ... ..c....25

Amer Mfg Co common.....10¢

3454 Sale
106/6 Sale
13% a5

Sale

QO bt ok
o
O = DB

- Ore
ORNICHIN000 i

-

- |
American Meter Co. .. o
00|Amer Pneumatic Servi 8,
00|Amer Potash & Chem Co! :
L]
L
W8

-

American Superpower

z‘:"m

|33
ungﬂumoumwm-—-—mwweu.—u
]
1
ot

4145 Aug. ¢
151 May ¢

Anchor Post Fence com # 7 , 8 . 3% May 13

Anglo-Iranian Oll Co Ltd—
A Am dep rcvg; ord reg ! > lg'/zﬁ ﬁ“g' 12% ﬁay 15| 15 ;; :;mls 23
ngostura upperman....1|| 5 ug. ay uly
Apex Elec Mfg Co common...* 2 i 4% Apr. 24 7% May 23
Appalachian Elec Power—
Jan. 21 102( Aug.
Mar, 21
Mar, 2

Anrm Thread DM«M. &
500{Amsterdam Trading Am she

-
0oy

7% preferred...ecccene 101¥% Sale
Arcturus Radio Tubo_..-..l
Arkansas Nat Ga -2 24 Sale
214 Sale

Sale

LUt bt D ~JOD

-0

Art Metal Works common. .5
Associated Elec industries—
American deposit ucu--ﬂ

133

000 O O =i 0 1t DD
kb ek ek ek GOCD bt bt DD

WONOONIR =OOONIO IS

e e
I (S TP=T*-CR RN

Associated Rayon Corp com.

Assoc Telep Co $1.50 pref._..

Assoclates Invest Co.
Common new

N

20D e % %% 0 2l

1134 Sale
53~ Sale
314 Sale
Corp.........° 4 Sale

Auto Voting Machine com. . ® Sale
Axton Fisher Tob class A--IO Sale

47 Sale
3,800|Baldwin Locomotive warr.....
00|B (L) & Co pref..100 .

B = DO RO DD
DRNIDI

0 1

% 4 43% .}une 18
an

15" May 22 42 Aug. 8

13
QO IO = ~T = O DO

=
RRERRRRARRRRY
ot

© W00

For footuotes see vage 56
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Sger., 1935)

NEW YORK CURB EXCHANGE

f
AGGREGATE SALES

Since

In
Auaust Jan, 1

NEW YORE
CURB EXCHANGE

Low from
July ‘1:"1933
Aug.311935

PRICES IN

AUGUST

e

RANGE SINCE JAN. 1

Aug. 1

.shaus
13,900
25)

200

Shares
101,600

"

1,6
1,850
5,600

25|Beil Telep Co of Canad
00|Benson & Hedges com,

Am
25| British Col Power class A._*
‘gmwn Co 6% p:;t ....... 100

STOCKS (Continued) Pay|
Bellanca Aircraft vt c....i;:

BB

7% 1st preferred.
Borne Scrymser Co.
Botany Consol Mills com.._.?
Bourjols InC. e civnas.?
Bower Roller Bearing.......5
Bowman Biitmore Hotele—
7% 1st preferred.......1
Bmm-n Tr Lt & Pr ord.

Amer dep rcts ord bear. £1
Amer dep rcts ord reg...£1

British Celanese Ltd—
dep rcta ord regd...10s

0
Calamba Sugar Estate

$3.50 conv pref.....ceeue-
Bunker Hill & lulllun..-.lo
Burco Inc common. ...cees.

$3 conv preferred...coce.

[ 3
N RN SEER

L3
k= DO DOIRO 00 b= i

£0 NI N

Cable Elec Prod v ¢ Cocuuu..®
Cables & Wireless—
Am dep rcts A ord sh....£1
Am dep rcts B ord sh....£1
Am dep rcte pref sh.....£1
Co.20

'"20|Canadian Gen Elec 7% pfd.50

Canadian Hydro Elec Co:

50| * 6% 1st preferred 100

25|Cheriy-Burrell Corp com...
Ch gh Mfg 25

Can indus Alcohol ¢l A.... *
B non-voting.....ceceses?
Canadian Marconi Co...co..
Carib Syndicate com .....25¢
Carman Astk....°

Cc,lunon Corp of

Cent Pow & Lt 7% pref...108
("(l.l‘ & Southwest Util— %
|

Central States Elec com...1

Conv pref opt sor 1929..
cc;nmmw pe Corp......

L]
L/
*

Chief Consol Mining Co....1
Co preferred..

0|Childs
600|Chicago Rivet & Machine.

600|Cleveland Elec jllum com....°)
75|Clinchfield Coal com

14,775
113,025

i ael
50|Conn Gas & Coke Sec $3 pf ad

156,100
900

D

83| Commonwealth Edison...100
GM’—

400
364,300/ Consol Copper Mines.
122,900|Con Gas E L & P Bal

Cities Service eo-nu.....-
;nﬁuod

Gl't,lu Serv Pr & Lt $6 DM..:

50
o City Auto Stamping Co.

City & Suburban Homes Co10|
Claude Neon Lights com....1

Cleveland Tractor com.....°

Club Aluminum Utensil com *|
Cockshutt Plow Co com......*%
Cohn & Rosenberger com..?
Colon Oil Corp common.....°
Colt’s Patent Fire Arme Mfg25)
Columbia Gas & Elec Corp—
5% Conv preferred.....100)
Columbis Oil & Gasoline—
Vot trust ctfs.
Columbia Pictures

Co‘:nonwulth & Sou

Community P & L let pref..*
Gommunlu Water Serv 1

Consolidated Alrcraft com__1
Consol Automatic

Catalin Corp of Amer........1||
Amer—

Merchandising v ¢ ¢.
$3. f

90|Consol Min & Smeilt Ltd...28|

Cone Reta:l Stores Inc com 5
8% pn! W Weaeao l“

Consol Royalty Oll.
Cont'!G & E 7% pr pref. ..!“

00|Continental Oil of Mexlco..l

Continental s common.. *

com., .

WD &
R RRSRFR

[~ HHB

Bid Ask
474 Sale

16, 1634
163 16%

Sale
30% 31%

3% 3k

174 Sale
214 Sale

147% Sale
4214 Sale

40?’/% Salg‘
17 Sale

3454 Sale
69 Sale

14 Sale
817% Sale

~334 Sale

15
Salé‘

Sale

80Y Sale
1} Sale
7034 76
3 Sale

12

17
13

12

414 Sale

Aug.

Aug.

,{A .
Aug. 9
Aug. 30

1% Aug. 27
Y4, Aug, 16

28| 86
% ug i ’%Aus

61 Apr.
25" - Jan, 16

1414 Mar, 22
16~ June 22

27 'Apr. 10
263% Apr. 4

o3y Yay 31
5% Apr. 4

i

691¢ Jan. 21

243 Mar. 2
30 Mar. lg

Feb.
20% Feb. 27
Jan. 30
9|l 1% Mar. 7
| 53% Aug. 2
1% Aug. 9

/5 7
20" Feb. 13
61 Apr. 30

Aug. 27
Jan. 10

12
2
May

(=1
NN wuzooueocoo ©
SR
N ‘WH [y
SO =OWNSNINOST N

0y

DND bk ok ok
B0 O

‘? A 10

‘ 3
16 " Apr.
1214 Jan. 12
Mar. 14

32 Mar. 14

3§ Mar. 30
38 Jan. 18
47} Jan. 2

1§ Jan,
5;2 Jan 15

July 26
12;2 Apr. Zg

7 Ju.ne 11

474 Aug. 26
22*‘“3-53
g 2

3 , July _5
4% Aug -22|} - 234 Mar. 15

2

163 June 20
16 - “June 22

31%
865 Jun

4

41
9%

80
36%

s

of 243

29(157

IV

J uly
June

g.z

ug.

. 16
' 24

-

Aug.
Aug

2(110  Fob.
397% Ixiar. 1; 109% AuS

July
Jan.

Aug.
Aug.

Apr:
Feb.

Apr.

‘F- 2
O
NOTRROR R~

Y4y
okt N b 013

3
24

25
3

[Tl T - -

1

BRI ~=WRNOOW TN =OR~IM;U

1

S
No

88 Aug. 17

o

20
1

2
18

46
13%

454

4 Jan. 7
43% Aug. 22 -

1
4 Aug. 1
June
n
r.3
1

Aug.
Aus.

Aug.

un
Apr
July
Aug.
Jan.

Jan.
June

0

1

hitized for FRASER
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46 NEW YORK CURB EXCHANGE

AGGREGATE . SALES JLongrom " PRICES IN AUGUST || ranveE sivcE Jan. 1
uly

' NEW YORK -

In Since CURB EXCHANGE to . Auled o L e o

August |  Jan.1 ; ) Aug.311935|| Aug. 1 Aug.31 Lowest " Highest™ || Lowest _ Highest =
Shares STOCKS (Continued) Bid Ask|Bid Ask|  Sale Prices Sale Prices” Sale Price ] 1 s

: 2(75 ggﬁ Corroon & Reynolds.... ... 1| - 3;% 848330 3 3 A I Aug, o [ cesm
23,900 = ¥oultu % Aug. '8 .15
2,900]  Preferred....ccun- . Clafl % July 24
Courtaulds Ltd . )
7,100 i v . 8|14 Aug. 8 || 113 Mar.18

201
: 10% 038 H
502,200|Creole Petroleum com - 5
123.600|Grocker Wheeler Elec Mfg..°
103.300|Croft (The) Brewing Co....1
'300|C:rowley Milner & Co com...?
25,900|Crown Cent Petrol Corp....1
50,800{Crown Cork Internat ci A..*
2,500|CCuban Tobacco com v ¢ ¢...*
7.500|CGuneo Press com . . 10
636 % preferred...
438,200|Cusi Mexicana Min|

12,300|{Darby Petrol Corp...cewaa.’

3,800|avenvort Hostery ®

De Haviland Aircraft Co—
300 Am dep rcts ord reg.

25|Dennison Mfg¢ 7% prel.-..loo
8,900(Derby O1l & Ref com..
$4 cum preferred
59 200|Detroit Gray Iron Fdry com. "
75|Diamond Shoe Corp.. e

33,300 Dictograph Products

38,000|Distilled Liquors Co

Distillers Co Ltd—

Am dep rcts ord reg.
Distillers Corp Sean,umll.td‘
00|>oehler Die-Casting
00{1>ominion Bridge Co
Dominion Steel & Coal B..25

500 Dominion Tar & Chem, Ltd *
Douglas (W L) Shoe Co—
1 7% prefetred -=100

55, 8(2)0 Dow Ch 1 Co

14, 000 Driver Harris

7% preferred...

8, 900 Dubilier Cond Corp com.....

6 925 Ouke Power Co.

Dunlop Rubber Co Ltd—
500] Amdep rctsord reg
400/Durham Hoslery c1 B com....*

62,500/ Duval Texas Sulphur ®

35,000|Eagle Picher Lead Co.--..20
26,500|6astern Gas & Fuel Assoc
16, 13501 69 preferred
2,975, 43%% prior prefe:

19,625|€astern States Pr com

7.600| $7 preferred series A

9,850( $6 preferred series B....
21,400|Easy Washing Mach class B.*

150[Economy Groc Stores com..*

4, 900 Edison Bros Stores Inc.

N oo

Q-
Oo= O

% Jan,

656 Ma,
16% Ja.n?

15% A
57%

20 Feb
16| 11 Aug.

15 Apr.
3% Aug § 1211 234 Jul 7~ Jan.
Aug. 27 ; : 1 ‘ 16 Apr.
927 Aug. 22| 23% Aug: " Mar. 22| 237 Jul
20{/ﬁ Aug, '3| 25% Aug. ; 259/2 Aug.
1814 Aug. 28| '20%; Aug. 10 : 21 July
O 3%% %le;

e

M

S FRERERRRER X

Lo e S Fn oo
v e W ¥

WMSD}MQ Tk e €0 bt

P VX

g
28
b

00 Aug. 2
% Aug. 27
5314 Aug, 2|

PN

=

. 4

a1 =3

oo b9 00 6
R
—eo

DS

[

-
-
IR T 1 DO bk et 1t T DO RN 11 GO U i I T T 0O T T 1 00~

WRONGIDW DOINROT
ok ok ek k.

PN
© 1 G0 G ST NN OO NI N A B 00RO =T

[
(el tord

Option warrants
39, 00() Electric Shareholdings eom.l
15, 00 $6 Conv pref with wnrr...
Electric Shovel Coal Co—
75| $4 participating pref.
4,600|Electrographic Corp com---l
'350|Elgin National Watch Co_.15
1,950|Empire Dist Elec 6% pref.100,
8, ggg Empire G & F 7% pref. 100

SRR

S b
0. =
O i = i i 1O 00 O =
=t DD

S0 00IROORI St
PN WY

31,400|Empise Pow Corp part stk..”
'500|Emsco Derrick & Equip Co.5
396, 888 Equity Corp f?mmon 10|

100
13 ’800 European Elec Coof Can A_10
23,500|  Option warrants,
9.000| Evans Wallower Lead.......
: "700| 7% preferred 100)
231,300 Et-Cell-O Aircraft & Tool..3

87,100 F-ln:hlld Aviation com
6,175|Fajardo Sugar.

41 900 Falstaff Brewing. 1

47.000|Fanny Farmer Candy com..!

,7100|Fedders Mfg Co ciass A.
* 63,000|Ferro Enamel Corp com....*
7,100|Fiat Amer dep rcts
Fidelio Brewery.
00|Film Inspection Machine...

10|
90| First Nat Stores 7% lst pf_100
l?l;k Rubber Corp eommon.a‘l’
Piintkote Go ciass Ao oo
Florida Power & Lt $7 pref..*
Ford Motor of Canada cl A.-:
IR

N

b |
BONORD
oM

Flheg v T
L OO AN

IR ONON N

WX SRS RRESES PSP R P NP I © e N

-

T

-
) =

N . RO

o
an.
) 37 % Jan.
7% Aug. 27 Aug: 1 91 Jan.
3/§A 7 : : 475 May
U Aug 14 5 il ié Mar,
1 Aug D { Kl TR 26 June 19| 13 Mar.

1634 Augi-1 17/{Aue , 14% Apr. 22| 1734 Aug.
17,900|General Alloys Co. 1% Aug. 13| 1% Aug s8g-Apr. 17| 1% Feb.
Gcnornltthool Gmt ltlt J 8
25,600 dep ¢ 14% Aug. ‘1| 15% Aug 29| 1134 Mar. 12| 151 Aug.

Gonrmpmnn. eon...-.. 3 Y 84| T4 Y| 7 Aug. 12 - 7l5A ‘5| 43 'June 25| 914 July
Gen Gas & Elec— ;

[

referred
5T Froedtert Grain & Maltlllﬂ
21,500|. Co cony pref.....eece---

12, Aue. 12| 153 ﬁt‘;g - ‘Feb. 1534 Aue. 20
. . A
6 Preferrod...onoem- 5 22 | .2 1335 Aug. 17]} 1 80| 185 das

Wi e . 14 Aug. e Jan., B Aug. 15
General Pub Serv $6 pref...* v Aug. | 24 57 Aug.
00|General Rayon A stock....® . B 14 1% Aug. 2 3 Mar, 13| 1% Feb.
Gen Tire & Rubber com... 4

6% preferred A.....cee.100
0|Georgia Power $6 pref......°
$5 preferred
Gilbert (A C) Co com...
Preferred ¥ L 20% 4 / 5
U E ug.
'10}/ Aug Aug. 27
ug. 2 23 Aug. 20|
’ 8 Aue 1 9 Aug:13

bitized for FRASER
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Swpr., 1935] NEW YORK CURB EXCHANGE: 47 .

AGGREGATE SALES| ; Low from
| e | colFREEar | - o
Au:;lust . .Iar?fel Aug.311935 s Aug.31 Lowest ' Highest Lowest ) »' Highest

STOCKS (lenued) Par| Sale Prices Sale Prfcee . Sale Prices Sale Prices
Goldfield Consol Mines.....10 % |} 14 Aug. 5 4{. Aug. 1 1§ Jan.- 2| Y Ma,xj. 23
Gold Seal Blec com..... 1 3% Aug, 29 Aug. 19 3% Aug. 29| 1 eb. 18
00|Gorham Inc class A com..... 14 2 234 13 Aug. 28 . 114 May 3 334 Jan. 11

Go“ preferred with warf.....* % z 194 Sale | 1214 Aug., 2 v 31 113 July 23| 19%) May 10
rham Mfg Co— a0 . ]

Acreemen‘t extended.... * 14} 16 | 13% Aug. 5 g 12 Mar. 12| 18  Jan.
Grand Rapids Varnish Corp * 4 1a 9% Sale | 815 Aug. 2|, . 6 Mar. 28| 10} Aug,
Gray Tel Pay Station com.....° v 3 . 6 8}5 Mar, 15| 1615 Aug.
Gt Atl & Pac Tea 1st pepf.100 25% Sale 514 Aug. 31 i 12214 Jan.- 211135 July

Non-voting common stock * % 132 %% Aug. 1 .12 lg(l) %/Ida.; 2? ;gg S}ug.
50|Great Northern Paper Co. .28 R ¢ . A a; an.
Greenfield Tap & Die com..* 3 5 6 5 4% Mar, 21| 6 .Jan.
Grocery Stores Prod— . \
G(.‘m:’l;nmiv Cuuunan -...250; : % As % . R 1% ﬁgg

uardian Investors common v

i 2 5OV Mar. 13 74% May
55 _Jan. 11| 8515 A
55. Jan. 25| 58
7 ..Jan.: 3

PRICES IN AUGUST RANGE SINCE JAN. 1

WOWON ~ON-=OOW

MHNHH T o

g-lldllc H)thL go-.--...-' D . 3% Mar. 30
a ey Page Lt 8s. :
Anm dep rctsepnn ;)ref 1 Aug, 7  Aug. 1 3Y Mar. 22

artford Electric Ligh: 7 3 67 . f 50}4 Jan. 22|
Hartman Tobscco common. 10 1 Aug. 1’| Apr. -9
(2) _4[30 Harvard Brewing Co. 1

-

NOWRNDHR0W - W

L o .
dad 11

124 12% 12& Aug 23
8215 Sale | 593 Aug. 1

HN. o3
Q‘_»-to

RRANRS
N

—
(=]
PR ROT WON WS NIWWNINWOOOM M

WK ORI

7 6 1514 Sale

Humble Oil & Refining. ; Sale
00[Huyler's of Del com 3
7% preferred stamped..100
7% pref unstamped.____100
Hydro-Elec Secur com *

gy

N

IR

115 June 26
50{Hygrade Sylvania Corp 317 Aug. 29 337 A 26" Jan. 2|3

Uinols P & L f, 2914 Aug. 1 14 Aug. 1314 Jan. 2
6% preforred. . roromoit x 3034 Aug. ol 14” Jan. 3| 36
50|Tlluminating Shares Co 493 Aug. 17 343 Jan. 11

Imperial Chem Industries— ;

A rcts ord reg.. 83 Aug. 21 - 8% Mar. 6| 9% Jan.
eriat enadey 18% Aug. 13 153 Mar. 14 22% May
19 Aug. ¢ May

B g ug g -

ug.
5" Aug. 29 ;
87 .Aug. 16 £g.

234 Aug. 5| 2% aug.
21 Aug. 1|
1. Aug.

st 2t

Imperial Tobacco Co of Can_8
,200|Imp Tob of Gt Brit & Irel. ll
Indiana Pipe Line.
'860[Ind’polis P & L 634% pf ..1oo
[ndian Terr ) ltum O1l Co
Non-voting class A

CODDRD bk ok ok k. ok D ok

o

COWWDO=OD
ol

SRy

»

Class B stock..
Industrial Finance v

7% preferred 100
Insur Co of North Alner...l!
Internat Cigar Machinery. .
Internat Holding & Invest. ‘
Int Hydro-Elec £3.50 pref. .50
Internat Mining Corp com..1

RO
NN

6 Aug.
673 Aug. .
34 Aug. 30,
7 Aug.- 1
10% Aug. 6|,

335 Aug. 13
33 . Aug.. .3

-0
QO ok ot
=00

ASIRIIRRNR R
o G0 et )

PN
cde T RGIFRRI T
B bt ot o et DD ot bt~ DD DD

Bt
e OO TR IO

ST QT = O N O W

Internat Products com.
Internat S8afety Razor cl
!néolm-t gul class A.

ol o
-t DD
~OW

g.
21 Aug. 29
/}?.Aus 2].

[
o

P NP N

B
ROH

2515 Aug. 21
243 25% 253/ Aug 26
23}4 Sale 27

Itk
DGO = =000 - .

L RRRER

Interstate Power $7 pref.

Investors Royalty Co com

Iron Cap Copper Co com..

Iron Fireman Mfg¢ comv ¢

Irving Air Chute com...

(talian Superpowet el Al
W-rnntl

Jersey Central Pow & Lt Go— 4 g
‘5% % preferred........ : . < |l 43, Feb 8
: " 6% preferred..... 60 70" Aug. 1 i . 2l 6G . May
98 7% preferred 4 2 . 5 6014 Apr, 20
. 13.600|Jonas & Naumburg 134 1 A .. % Apr. 22
6,945| Jones & Laughlin com.....100 A : . Mar. 13

75,000 Kansas G & E 7% pref.. ..100 105 .9 ig. 28] 8314 Mar. 15105 . Aug.
23,000 Klug-burynrew:rleloom -1 7% Aug. 15 Aug, 1Y . %,,July 22| 2% Jan.
i €inge County Lighting 3% : s . 5
75 7% preferred series B.-.loo
: 5% preferred series D.-.loo
35,900 Kirby Petroleum.
9,40
17,400
2,900(|Kletnert (J B) Rllbb'l‘.--..lﬂ
1,700 ﬁnlott O;rp o:m-i‘.&-. weel oo o
< olster Brandes Ltd— : : . -
- 900 xAlllOl‘lC:;l ll‘h&na.k...--..ll i <201 2% Aug, 20| 2 /(u May 31
0| s Gas ; - e
5,850 K&’"s roterred &a‘...f.—...'.m : 2 1 97 “Auk. 29l 72 Mar. 20| 97 Aue.
i ress ( ) -poe ..l. ! 2 ar,
48,400/ K repger Brewing Cons.... 1334 Aug.

Lackawanna RR' N J.....100 5 75V Feb
Lake Shore Mines Ltd ._._1 ] 503 Aug. 5 47/§ ug.
Lakey Foundry & Machine.1 %, 1 1 ¥ 5 235 Aug.. 9 . % Mar

f. 1 30170 "Ayg.’;

M
Jan 123

-
]

ek ek ok B

N
QOB O =4 G4 00 1=t T =T DD O U

" 2%& ﬁug
ug,
52 Aug.

NN

o
ORI O N

6% preferred seri
50| Loudon Pnckhm Co Sale
Loulsiana Land & Expl com_1 7% Sale
00({Lucky Tiger Comb G M....10 274 LAUE.
Ludlow Mf¢ Associates.....* . i
32,600{Lynch Corp cOm..oveon.o.5 .|| 4034 Sale | 38} "39% ,38% Aug. Aug, 12/ 2634 Mar 14} 41

July 24

For fo tnotes see page 56.
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48 NEW YORK CURB EXCHANGE

AGGREGATE SALES PRICES IN AUGUST. RANGE SINCE JAN. 1

Low from
NEW_YORK lluly Ifr 1933
In Since CURB EXCHANGE i

August Jan. 1 | Aug.311935) . 3 Lowest . Highest i Highest

Shares STOCKS ((.‘onmmld) Par
6,700
1,840

000|Mapes Cons Mfg Co

- |Marconi Internat Marine—
Communication Am dep rct

le Prices
ig Aug, 15|
7 64 Aug
26 Aug. 19, 33% Jan.

Do
Sl

Maryland Casualty Co com._1
00|Mass Utll Associatesv tc.._1
00|Massey Harris Co common... ")
Mavis Bottling Co of Amci Al
May Hoslery Mllll—-

€0 bt 1t 0 O
=R

=

Feb. 23

P dww. b ; 405§ Feb., 8
Mayflower Associates Inc...* . 41 Jan.
McColt Frontenac Oil. b 4
6% preferred
McCord Radiator & Mty 1 5% Sale
McWilliams Dredging com--: H 39 - Sale

<O = b

'y
B 00 00 =100

© 44 68 70 | 74 74%| 69  Aug.
36, 000 Memphis Nat Gas com - i’ 3% Aug.
0|Memphis P & L $7 pref....

-

Chapman
635 % A pref..
Mesabi Iron....
Metal Textile part pref

Mar. 15
3% Feb. 16

Mar. 14/
Mar, 2
Jan, 4
Apr. 23|
i, Apr. 25| 2

81 Aug. 8 June 19

Michigan Sugar com._

Pref —

Middie States Petroleu

Class A vot trust ctfs

Class B vot trust ctfs
Middle West Util eom
$6 conv pref ser A
$6 conv pref A ctfs of dep.*
Midiand Roy:lt’ Corp—
ref
teel Product—

1? 295 $3 non-cum div shares....
2,000|Mining Corp of Can
3.850|Minnesota Min & Mfg Co__..
4,000|Mies River Fuel Corp warr...

50|Miss River Power pref....100
6,800
23475
10,705

410,400/ Molybdenum Corp ¥ t €.

50| Montgomery Ward & Co A..

Montreal Lt Ht & Pov. com..*
00(Moody's Investors Part pref. ‘
00|Moore Corp Ltd..... e 22Y% 23
10 138 150

W= =ONOWw WO

N
O Gt RN O D

-
L

18 Aug.
4214 Aug.

Mountain Producers Corp.10
200|Mountain Sts Pow com.....*
Mountain Sts Tel & Tel..100 Sale 126 Aug.
Murphy (G C) Co common..° 1 103/{ Sale 103 = Aug.
8% preferred 100

Nachman Springfillied Corp.*
Nat Bellas Hess com. ...
Nat'l Bond & Share Corp
Nat Container Corp com..
00| $2 convertible preferred..

98,600|National Fuel Gas

9,000(Nationsal Investors com .
70| 5% % preferred..canncasal ’ A 55 . 8
©19,900| = Warrants, p g . 6 ﬁ 2 Feb. 26

17,900’ A s Mar. 11

64,400 86 preferred 32 A 3 s 4654 Feb. 26
100|{National Refining common 25, 53% Apr. 2:
85,020|Nat Rubber Mach com 2 3 3 43 Aug. 27

59 .80() National Service (‘4)........! % Aug
2,100| Conv partic preferred Aug. 30

National Steel Car Ltd -

National Sugar Refg Aug

National Tea Co 5% %

National Traneit.......12.50

8 4.-. Nndonnl Union Radio com..1

cscansnssnne

llt preferred

e

PR®E
WOt it h
b =TT Pl

hDhi

bt N et
WO OGO~ It

LRGSR

o

New Bradford Oil (]

50|New Ensl Tel & Tel Co...lM

New Haven Clock Co com..-*

New Jersey Zinc

00|New Mexico & Aris Land.. .1
Newmont Mining Corp....10

0{New P Co »

L4

N
OO ~I=IPOTHO =T

13

0|N Y A - jon Co common.. °®
20(N Y & For Inv 634 % pref..100
NY & i1ond Rosario M....10
00|N Y Merchandise Co com...°
% p e 2 9 : 38[10018 Ave:
ug. 4 Aug.

N ¥ Shipbuldiad y

Founders shares....c..--1 4 % . 16]
P3N ¥ Toteo 634 % peof-....109 30
‘eloo 63§
00|New York Transit
50|N Y Water Serv ¢% pref.. 108
Niagara Hud Pow com....15
Class A option warrants....
Class B option warrants...
Niagara Share Corp class B 5
0|Nilee-Bement-Pond com....°
00| Nipissing Min®8. ....ccceea- 1

Noma Elec Corp com
Nor Amer Lt & Pow com....

et

NWHNB=I O

T

QD et
[ (e
QOGN0 RDOOCRD NN WIIO

©
T b bt~ O et et G0 T ST
-
o ok S0 ek k-

134

TR =S
0000 = HO W -~ DOUUD ROBICS
=3

»
PP NP P Y
»

N
1t et
=3 1)

IR e

-

RRRRY
o -

North European Oll com....1
20 Nt;u;/!nd I'ub Seré% nul..}ﬂ
Northora N N i Ui 75, pid. 100
Northern Pipe Line.......10
Nor States Powor com A

34,900|Nor: 3 i 1334 Aug. .1||- Jan. - 3
61,100 Novadel Alm COfPoccnseas® 234 Sale 23% Aug. '“8. May 23| 27 14 Aug.

For footuoctes sees page 56.
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Sger., 1935] NEW YORK GUBB EXCHA,NGE 4

AGGREGATE  SALES

{ PRICES IN AUGUST l RANGE BINCE JAN. 1
Since | CURB EXCHANGE ||" o 1% s iy
Jan. 1 Aug.311935|| Aug. -1 : l Lowest | mghm

; Conts ) Bid Ask|
sfwg'ggg “'00‘8( ":“);;..a""fﬁ "1 gg% g&}e 06814 A 1 8 Feb
! Ohf i s ale ug. g. '
20,600 Ohts ON o7 peor— o - Tn 10353 10434[163 " 1041 ; 3oy 29]108 ¢ Ane: 1§
.. 2,130{0Onio Power 6% prefecred.100) 1 06 ' Aug. 30|1 . Jan. 15[109 = July 26
8 380 331«: Pub Serv 6% 1st pref ug Apr, 2 Aug.

11,000
10,780

7,800|Pacific Rastern Cor;
,100|Pacific G & £ 6

32EES

3
- s o

us. 3/{ Aug. 16
Au 21 25 %MA‘}L‘;B 133
5. 21283 k. 19,

e D
; N

-
~ -
ot &

T e T L]
t 3
855
Qo
o ORI OO N
K N
SN“

[
—
%
T
23
L3

IO

hu-ou-t Motore Corp....

69, 6g0| arke Davie & Co...
0|Parker Pen Co

00

600

1,750|Peninsula Telep Go com.....

110| 7% preferted

1,800|Penn Mex Fuel common.....1
371;. .(1100 Pennroad

8|

3] 6 Aug.13
9] 12 Aug. 15
101 Aug, 28
8 Aug. 16

Q0
=
O O

PN

. °

B i L el
-0

—
D GO D OO O

87 preferred 4 3 Aug. 9]|104% Aug.
00|Pennsylvania Salt Mfg 1 s 105 Aug.
Pa Water ='r‘ca:c--....--i.“ 75 77 Y 4 Aug. ;6% Ag
00|Perfect Circle com...ceen..® 21 - . 36 Aug. 26
Pet Milk 7% pref... 100 e s Aug
Philadeiphis Co com ,..... 4 4 . Aug.
25|Phila Elec Power 8% pr

3{ Sale

3% Sale
5% Sale

et

or Co eoll.-..
00 Hnen Winterfront Co......5

oy Bowes Postage Meter®
00| Plttl Bessemer & L E RR...50
5 Pittsburgh Forgings Co.....*
,360|Pites & Lake Erie RR 50
Pittsburgh Plate Glase com 28
50|Pond Creek Pocshontas Co.*
00 Poumﬂumooa....----..g

™

-
P R T i 2 T I

175 -
126,400 ll;rodurean Royalty Corp....1
8,910 roperties Realization— : : : 1234 Apr. 4

[ Ho
10,500
50/

53,200
600,

;é 19
10 May 10
3 Mar. 20

$6 83 Jan." 11
Public Servleo of Colorado—
6% Ist preferred.......100 75 Mar. 25
7% 1st preferred.. 100 a
Public Serv of Ind »

60 9 A 5
7834 Apr.-4
100]| - < 71" Jan.“81
Public Service of Okllhoma—
50| 7% prior lien pref. 00)
blic Util Securl
%2 %‘5’ Pudos Sound b aer T e "17%% Sale
u s ale
1§ 70, $5praterred.. .?.-.i“ 36" Sale 8l 13 Io 0%A 13
ure pref.......
18,675|Pyrene Mfg.....c.cccecee-.19 7% Sale A Jan. 14

1,635 Q""moﬂtlm----- - 4 133 135 [13214 Aug. Aug. Jan. 23[135% July 20
'840| - 6% preferred. ﬁ%” ls?ile 138 - 143 143}ﬁ Aug. 27 146” Aug. 1 1szx Feby 14147 July 23

& Util Invest cl A com..1
Rainbow I.mnlnoul Prod A.
R Class B common

7,325|Raliway & Light Securities.?| . 8| 16% Aug. ] 63 Mar. 26| 16% Aug. 17
1,100|Rys Jan. 24| ~ 3 Jan. 23

June 28 Feb. 5
June 12| ¥

. 16| 3% Aug. 16
ug., 52 13M Aug. 20

“s Aug. 13

1 . 8 1
Richfieid Oil of cnm pref..25 ug. % ;é
Richmond Radiat com new.1 e : i 3 . 2 2
&oc:uter g alg E 6% pref_100 ) 85" Apr. 8
.ochester Telephone Cor;
0| 634 % Tat prefarred. o 100 105 ofar. 220105 Mar.23
Rogers Majestic Corp cl A..* 3 : 6. Mar,.29| 94 Jan. 22
Roosevelt Fleld Inc........5 23¢ May 2
00|Root Petroleum Co com.
$1.20 conv preferred.. 0
Rossia Internat Corp . :
L]

Royalite Oil Co Ltd....
Ronl Typewriter com.......

-1
00! Rumh Fifeh Ave inc......°|
n Congol Petroleum....*

Safety Car Heating & Ltg.100 83 Aug.

St Anthony Gold mnlnl... Aug. Y% Aug, 5
'100/St Lawrence Corp Ltd com.. iy

195 6008t Regis Paper 00.-.-..--ilo

June 8
S ton-Spring Brook 193§ Mar. 25
o - ;

V;:ternSel?: ‘lzgmerzo .t 27 Mar. 26| 27
Securities Corp Gen'l com..* f 1 ;‘ Sale | 2% .2 13 Aug. -4 . 14 Mar. 13
5,900|Sesman Bros common......° 49 50 4334 Mar, 15
23,400 Bmll.oct&llndvuneo-‘] b7% 34 Sale Mar. 156
hu‘m 000 page 56,

3 Jan.
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50 __NEW YORK ‘CURB EXCHANGE _

AGGREGATE "'SALES = b Lo grom ||

o - © NEW YORK - l\July lfrfg?i.'} :

In Since CURB _EXCHANGE to Ly Lo e
August Ja‘n 1- * R +||Aug.31 1935 . 1| Aug.31 | Lo ) Highest

+.Shares | Shares ' | STOCKS (Continued) Par - Bid Ask|, Sal¢ Prices * Salo riges:
. 600| - 3, 400 Selbarllnﬂ Rubber com 1 14| 1 BEA Auj P
850f - 3, 1000 Selby Shoe Co com. g
36,100
3 550

PRICES IN, AUGUST,,, ; . || ‘RANGE sINCE JAN."1

68 Aug 12 7
’ '[Selfridge Prov Stores, Lm— 5 / ¢
g 4 100( American dep rcts 21 y & 2% Aﬂ&‘ 16 2
9,100|3entry Safety Control.. . 6 W
23,200[Seton Leather com..... 4}3

1200 Shenﬂu (W A) Pen com._....
Corp ;
13,000 ssco foice Shvavesa 251 - 19 L2l '6 “Aug.. 15| %
76,288 sh.;w:.'.'.';#’u'iﬂAam-i:z ) 7% Sale 100 Aug. " A ug, 31|(84°% Jan. 1t
6 . %
Slmmo J,;:Be;ndmln PubCo— ; ' i od L 0& ._‘1. 106/6 quly 23 % Mar. 12
: : 22T of[78 Jan. 15| 8 . Jan. 15

5235 . Mar. 28301 July 30

3, . Amdevrcnord ’ gy % 3 Au 6 2 F
106,416(Smith (A O) Co -jpAug.. .5 55}? Aug-, 2|l /‘ eb 13 3A Aug 22
500|Smith (Howatd) l’lpor Miits ‘ g PV '_ s 12% Jnn 24 12/§ Jan 22
3,300 Tapertios s tarone . ; e o Ty ' Feb. 19 14 July 29
D : : .6 . Fe y
52,400/Sonotone Corp 1 : 1 : ;
- 325,800/36 Amer Gold & Plat. o A ' 3y %y S %
; 7,300/Sou Calif Edison pref
" 33'300| Preferred B
. 800l 1p8% pratdlam .. o2
4 i nal préf.cecccea
"2,500 Sou’t‘h::n Colo Pow cl A..25

9,700|Southern Nat Gas Co com.._

' 30[South New Engl Telep Co. uo
3,700|Southers Pipe Line. .. 2
1,000/Southern Union Gas s . \ June
8,000{Southland Royalty Co. 4 1% 5 Aug. 5 6 ug 5[ ’

62,000/South Penn Oil . 8 28 May 10

'850{So West Pa Pine Lines. .--.50 4! A 5234 Feb.
Spanish & General Corp Ltd i ] ‘.
& 4 600| Am dep rcts ord ntnl..n Apr. 30
'100| - Am dep rcts ord bear. June 20
13,300{Square D Co class B com
7 ggo

3,025/Standard Cap & Seal com...

. 200|Standard Dredging com....
Preferred *

5 310 sundnrd Invest $53¢ lmal..
162,800 d Qi1 (K -10

§
© o “H.‘Q o-c;
KR OxX

DO

ref 100
8,100 St-ndurd Power & Lt com..*
5.900 Clnn B common .

350
26,400
17'538

e 25

}{ Apr. 1
Feb. 27
Mar.

EE PN

f ol
(3]

852,300|Sunshine Mining Co.....-..
1,500{Swan-Finch Oil Corp --.--15
145.300(Swife 1
7,050|Swiss-American Elec pref. ‘“
52,400 Swiss Oil Corp 1
130|(Syracuse Ltg 6% pref.

Taggart Corp com

0! Tastyeast Inc class A new-.s
47 500 190 'l'ock Hughes Gold Mines...*
75 750|Tenn El Pow 7% 1st nuf-.l“
500 Tenn Products Corp com...*
28,500 Texas Gulf Producing *
425|Texas P & L 7% pref.
Texon Ofi & Land Co. ..
Thermold Co 7% prel._--.l“
Tobacco Brod Eportarrermcs - Aug: 101 6055 b,
obacco Sal J . 134 Feb.
Tobacco Secur 2 g .1 ; %

193 Apr. 3g

[ I
RO
= b= Oy QO

ot

ot
o L B ] ncb’:»umg

Am dep rcte def reg
Todd Shipyards Corp
50|Toledo Edison 6% mel.-loo
9 T7% prefernd A =

Tonopah Mining of Nev.---l
Trans-Lux Pict Screen com.1
33,100|Tri-Continental Gorp Warr-..
1.500 l‘ﬂ‘plel Bnl:ty G'l;n l.td;“l : it 0

’ m rcts for o : g.

700|Tri-State Tel & Tel 6% pfd. ll) 18 Aug: %8% Ju.ny('a 13
1,000|Trunz Pork Stores Inc 7 ug. : 2 L
Tubize Chatillon Corp— .
41,600 G 1 ; » 3  Apr. 18
11,900 1 & 1054 July 18
72,700|Tung Sol Lamp Wks eom---‘ 7 . 7% Aug. 1|| "33 Apr.
10,000( . 83 conv pref aee® : 43" Aug. 2| 45" A 29" Jan. 16| 45

1,400|Unexcelled Mfg Co Inc 2 . : 21 Mar, 6| 2% May
4 600|Union Amer Invest eom---.‘ 3
U’z? nPF.le!c L :: You am_mo A A ug 1914 Mar. 13| 25 Aug
referr - :
19, 500 Union Gas of Canad .. 3 10334 J““ 2 % i‘{l‘?_ 1
Union Oil Calif debt rights..
24, 700 Union Tobacco Co common._*
50|Union Traction Co 0
10.400 le'ted Allcu“ ft & Transp— 3% Sl : - ¥ o
B arran 4 ale 7% BSale . " A - 3% Mar,
16,700|United Carr Faste - !
U:IM Ch::nlc:h 'l‘:;f_""‘ 19  Sale | 18 18% A 13|| 14X Jan. 11| 2
G 5% Sale

$3 cum partic pref_... 39 4214 g 144] H g. 8 2%
L Sal /ﬁ A

Sale

4 8
United Founders com....a.. s Sal
United Gas common ....... 45‘ Salg
C 753 Sale
Warrants.. 7% Sale
70|United G & E 7% pref... 100
Un:!tod Lt & lPowol; comA...* 25 Sale
class * 2 3% Sal v 3 S
115,900] 247,600 86 conv st pref ..ooor-noo® 3 sael 14t Soke o i 851 Mar. 14

Fer footnotes see page 56.
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Seer, 1935] 'NEW' YORK CURB EXCHANGE 51

. AGUREGATE ' SALES

‘ N o {‘mm‘. . PRICES IN AUGUST..... ... | RANGE SINCE JAN:‘1
" “NEW YORE - |lruy 1 1933 TR T :
CU“‘ FECRARGE,, - |laug.51 1935 : .31 | Lowest Highest Highest

: - i A le Prices
BTOCKS (Ocmcludad ¥ . SGIB PI“COS | Sale Prices rices Sa
8| aiced Milk Products com.- .3 g 38?5,_,4 . Bl 8 8] 5878wy 13
" $3 preferred. { “5

ML G f AR e, o g, o4
nlt Profit ll'lll com_...* S G 4
‘ Preferred ¢ i - 0 gLk for. 15

Us Dairy Products class’ B..*
00U S Elec Pow com w w. 1

I%V Aus 21" 13
m. A i 4
| 1st preferred with wa 67 Au 7 %
5113':"':7’3“&”3""; : : % 358t ﬁ“g %2
ayin 1} com >+
U S Radiator common.... 1 o lg% AUS ,17 ,_2

5 Aug

o o ot DD
RO WWORN NN WS

Universal Insurance..
Universal Pictures com
Universal Products Co.
Utah Apex Mining Co.
0|Utah Power & Light pi
00]Utah Radio Prod com
Utica Gas & Elec 7% p!
Utility Equities com .

DD bk ot ok - N
N OO

1.2
12,200 32 :100 1% e S 73 AUB. . .
200, 1,000 Venuuela Mex Oil Corp. o "2 Aug. 23 1% ?g:" .13
64,100 239,200| Venezuelan Petroleu: 5 ? .
900 3,000| vogt Mfg Corp..... : ; [ on 4y
5,600 33,100|Waco Aircratt Co. : , Ang: 0 1 au ki“- 22
500 '500|Waht (The) Co common.....
1.;88 5 600 A

1,600 5 000
Walker (Hiram) Goodo
32,400 y & Worts common.
0 Preferred

*®
L]
»

Watson (John‘Wamn) Co..*
Wnyne Pump Co common...¥
B T it 337 s | 73 e | a4
estern 'Air Express P . u 5
Western Auto S m A * % 56 v 1,87 Aug, 48. " July
0 gute:n g.nﬁ:&p 7% pr.100 100 . Aug. 27 1015 Aug. 7| 98 Jan.
‘estern Maryland Ry— 3
52 ug. 5| 60 Aug. Mar. 4/ 63 May 8
WZO%&:I.I‘P%‘:::’;‘%" mef-..{og . 26|102  Aug. 74 102 Aug. 24

Western T-blet & Statlonery 187 : h

s % Aug. 8| 12 Teb. 5 15% Aue.

June 27

lg June 27 12% Aug. 12
28 47

105

1 .5 A
17%

27
3 iﬁ July:
3}/ June 13

356 Jan. 9 May 22

Mar. 14 28/ Aug. 15
6/ Aug, 23 Mar. 4

14 Mar. 13| < 22% July 15

& Co..
Williams Oil-O-Matic Htg
Wil-Low Cafeterias com..
Convertible preferred
Wilson Jones Co com.
00|Winnipeg Electric Co.......
100(Wolverine Port Cement.-...
18,900 3 Woodley Petroleum Corp.
’ Woolwnrth (F W) Ltd—
2,400 , Am dep rcte ord shares..5
78,900 479,300 Wﬂlht-ﬂlrgmm Ltd

13,200 131,700| Yukon Gold Go..... .-;...J

3, bt | pond
R KRS X

EERPN

—

$ BONDS :
: 10434 Aug. 20
13000 2200 19 83 8137 Aug. 28 87
75.000 782000 1 9714 Aug. 31
58.n.. - 28
| a7
- “1|100
ug. 20

1057 Aug.
9 " Jul

00| Am Community 195.
00| Amer & Continental s-.-ma
%0 mﬂi l‘.llee ‘l:ow deb 6..-.195;
8 series A reg 195
Amer Gas & Elec deb 5s ..2028 3 10644 Aug.
Amer Gas & Power 6s_.__1939 A 3914 Aug. 27 43%{ Aug.
6- ctfs of depollt---..-l‘)s‘) 40 ug. 1| 403 Aug.
1953 . 4034 Aug.
5o it of deposit......1953 . 2| 36 Aug.
American Power & l.lnll
68 without warrants..2016)
00| Amer Radiator deb 4 3fe..1947
Amer Rolling Muu 58, 948|

2 6
Appalachian l:l Pr Sa
Appalachian Power 6 2024
Ss. 1941
Arkansas Pr & Lt 5-.-._-19“
5 101 000 Auoci-ted Elec ¢ 48

316,000 Auoc Gas & Elec 4)¢s._..1948
1,000 g'}ic replltered--_- 194

u#mamwmwuh

Ptttk ek o ok ok ok ok

ot

133

1,192,000

107,000
1,205,000

[

L R T —— | | |
Conv deb 5s..........1950
Rayon Corp 19

63 Aug.
8234 Aug.

ORI OO

posit.
red notes_"33|

427 Certificates of depoolc._-l
000 369,000 Atlas Plywood 85e 1943

Baldwin Locomotive Woth ,
201,000 1,110,000|  6s with warrant 1938 55 Aug. 19| 63 Aug.
2950001 5:559:000 68 without warranta--1998] 52 Aug. 10| 6034 Aug.

For footnotes see page 56.

w

78 Mar. 22

214 Apr. 17
go Agr. 16
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'NEW YORK CURB EXCHANGE

PRICES IN AUGUST | ranee since gaw. 1

e
T

" AGGREGATE sALEs]

Loy from
NEW YORK Ji
Sines | ouks Exominar | z{' o
Jan. 1 Aug.311935|] Aug. 1 Aug.31 I Lowest | Highest Lowest Highest

"BONDS (Continsied) Bid _ Ask|Bid_ As kP le Prices |. Sale Prices
Bell Tel of Cansda Ss.... 1983 13% Sale |I143 Salo 1133 Aug. 1 1143¢ Ave.
st M 6s sec B June 1 1987 1754 Salo (11634 Sale |[16% Aug. 31118 ;
22,000 Ss serios C...on-ouw-- .-1960f] 1183 Aug. '8
000|Bethieh: 1

Z 1
9014 Sale

bk Lo
oS
— s

1

Boston Consol Gas
) C00iBrond Rives Femeche - 10801 128 21073 Ave.
foniie ug.
3.000] fot & ref 88ceuccceaa1989)] 1063 Aug.

Canads Nor Powez Ss....1953
942

Canadisn Ry éo..¢
,000|Capital Admin 58 A x w__1953 00 1
,000|Carolina Pr & Lt 5S¢ 1986 97 le | 953 Sale
.ﬂﬂﬂ Cedar Rap Mg & Pow 5s.1953 94 11134 Sale
,000|Cont Arisons L & P Bs.._1969) 105" Sale .22
94,000{Central German Pow 6s..1934 : 43Y% Aug.
83,000{Cent Illinois Light Ss....1943) 107 ~ Aug.
4,017,000 cn: 11l Pub Serv 4)48 r.lou
1 1202.000| 58 sories Booe.o-

69 1000 s.m-

1.788.000
92,000

—
QOB
il le drel=I=l=T-=L=L -1 -] O:g;gs

Ul it B0 = SJ QO RO WO DO
-

153

ket
D=L RONNT OO

W

(=T

,370,000|Central Powes 2
79" Bale
5474 Sale

55% Sale

Cont States Pr & Lt l}i.-l’“ 6624 Sale

Chicago Dist El Generatl! :

4358 series A 1910 7 1037 Sale {1033 Aug. 1|1043{ Aug,

Chicago Junction Rys &

Union Stock Yards Se..1 20 109 = Aug. 271104 Aug.

000|Chic Pneum Tool 53fs...1942 10114 Sale . 2(103°" Aug.

Chic Rys 5s ctfs of dep..1927 76~ Sale 73  Aug, 3| 80  Aug.

Cincinnati Street Ry l}ill’ﬂ 1’1 g 89 Aug. 89/( Aug.

68 series B.oea-. comnal 905 Sale R | Aug.

Citles Service S-...-.-...l’“ 5434 Sale 3 1 Aug. 60% Aug.

* 4,964,000 Conv deb 5s 950 28 56 Sale | 614 Aug.

3,000! 0 56 Sale 56 Aug. ) 29 935 Aug.
278 1000) Gltlu Service Gas 53¢s..1942 . 91% Sale Sale . 26] 933 Aug. Ji 334 Aug.
119,000 197,00 cnmmouﬂpu.u lm 100" " Sale 100% Sale {100 Aug. A

el ot~ e~

05% July

10} May 28

03% Aug. 24

893 Aug, 22
ug.

03 " Aug.

60% Aug.

51  July

A00COIO T ~INCI DD I CICIRITID B RN
(=T »—

17
3634 Al 6 g
47Y% Aug. 28| 6234 Aug. 'eb.
105  Aug. 1 105% Aug. 105 - Aug. 1j1
108  Aug. 14{1 Aug.
102Y% Aug. 27 102/5 Aug. 102} Aug. 27

Aug. 21

-

11034 Sale
112% Sale

11214 Sale
110} Sale

=4

RO =W OWr=] O
CORdCO DD bt ok D ok ek
e BN WS NN

,000 i 3 01
78,000 33 sseries H... : 983 Aug. 28/100 Ausg. 8|100
3,462,000|Com'w'Ith Subsid 53§s A_1948) 54 Sale 101 Aug. 2[102}4 Aug.

351.000] ~3,050.000|Community Pow & L¢ 8s.1957 715 Sale 6314 Aug. 28| 7314 Aug.
28 Conn Ltg & Pow 78 A...-:::‘

)

0)
12,000
114,000

10,000 5! . 15/112  Aug.
17,000 000] 43¢ 1954 P 120 Aug. 31{120%% Aug.

B 06% Aug, 27'107 = Aug. 10614 July 12'111  Apr. 9
474,000 107 Aug. 13|109%4 Aug. l%ﬁ a.ny 29112  July 12

580,000|  63}§s with warrants....1943 145 Aug. 29 20 Aug. Jan. 9 22 May 11
1,291,000 1st & colt és ser §.....1943 764} Aug. 8 - g. “ Jan. 16| % July 31

Consol Publishers—

22,000 stam 87 Mar. 27| 97  June 10
1,151,000 7 2 7 ;s S Mar. 4
1,000 19!

714,000 1ot & ref 58..... ecuees1936

000] 18,205,000 Conunntnlo & R16s ...1958 33 3% Sale
0|C: --1940 . |{10314 Sale

10214 Sale

38 ug. 8| 52  Aug.
1023 Sale . 301103 4 Aug. . 30
[ 10384 Sale . 15104  Aug. 1031 Mar. 27|107%4 Feb.
Ou-bul.-dcortl.‘)il'“ 1043 Sale |104% Aug. 1/105}4 Aug. 10595 Aug. 16

109,000, Dllllll’ & L B¢ series C..1982 ) 104% Aug. 1/104% Aug
93,000 es A 1949 sa= 107% Aug.
830000.”0!?&!.1-!&”1“ 41 1073{ Sale 107
36.000|Delaware Eloc Pow 515e..1989 65 102 Sale
8,000|Denver Gas & Elec 5s....1949
35,000|Derby Gn & Rlec 5s. ....1946
1,000|Detroit City Gas Bs B.-.l‘“

Moot
» >

Ll L
=13
oF
o
=
(]
L]
—

ay 15

9000 5 5 . g Mar.
1,205.000|Dixte Gulf Gas 6358 oy 4405 2010155 Aug. 1
1 3 Mar. 25

69,000|Duke Power Co 4348....-1967 85 107% Aug. 2[108 Aug. 105~ Jan. 18
56,000|€astern Util Invest B¢ A 1954 1 Aug.
n i 4 ug. 17| 16£ Aug

Oy 5" oo
25 BRmroaESRo

Aug. 2|104 ﬁ"g 21

ug. u

'15 %8(3)VA £ 1
2 29| 94y Aﬁg 26
. 2 73}§Aug. 17|

o e ok ok
OO0

-
©w

--|| 883 June
105% Aug. . 100 ~ Jan.

65 Aug. 65 ~ Aug. 28
Mtge & Inv ! :
403,000 7s Serles C..ccuncuum --1967 % 45 Aug. 4 34% Apr. 10

1,045,000 Fairbanks Morse & Co e_1943 58 ; . 7 : 3 Jan. 5(104  July
10,000/ Farmers Nat Mtg Inst 78.1963 102 ﬁ:xlg 47 5 ggﬁ Aﬁlng. 20, 155 Jan. z
2 SR s B o8 1 b 2 2% 2 30

718, eral Water 3 2 5 .

m::-nu;:ndummmuol”l 66% Aug 31 .;:n 1: b Aus o
stam 1 Aug, 19 98 ar, T,
Firestone Cotton Mills 5¢.1948 1033{ Sale 10334 Aug. 20 é . 81102 Juno 21 lOSﬁ ar, 20
00|Firestone T & R Cal 5s..1942 10454 Sale 105 Aus. 16 103" Apr. 2310535 Mar. 18
Florida Pow Corp 534s A 1979 951 Sale 94 Aug. 26 9614 Aug, 5|| 76_ Jan. 97" July 11
1,127.000] . 9:204,000|Florida Power & Lt Bs...1954 ) 9034 Sale | 8834 Aug. 12| 9034 Aug. 5| 683¢ Jan. 4| 9134 July 19

Gary Elec &k Gag— g :
197,000 1,372 58 ext stamped 86 Sale | 81 Aug. 9l 87 - Aug. 21|l 63} Jan. 87 July 8

For feotnotes see page 56,
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AGGREGATE SALES,

PRICES IN AUQUST RANGE SINCE JAN. 1'

Low ifram
T 5 CURB EXCHANGE 7Y i 19
n nce
August ' Jan. 1 Aug.311935 . Aug.31 Lowest Highest Lowest l Highest

3 BONDS (Continued Ask| - Sale Prices Sale Prices Sale Prices
5,804,000/ Gatineau Power Ss. : - 85% Bale 8 13| r. 9914 J.
[ ]

7514 Sale
9354 Sale | 953 Sale

Gen Bronze conv deb 6s.1940
00|Gen Pub Serv Co Ss._.. ..1953
Gen Pub Utilities 6358
00|Gen Rayon Ltd és A..
Gen Vending Corp—
6s with warr Aug l!---l’37
Ctfs of d

ERa AR L = 7
a Power ref Ss.... .
00| Googll l;_o_w & Lt Bs....1978 73 . Bale | 7214 Aug. 77 Aug. Jan.
erel
68 without warrants_..1953 31% Aug. 27| 33  Aug. 3134 May 17 5614 Jan.
4.000) Glillette Safety Razor 5s.1940 102 Aug. 1025 Aug. 2 10514 Feb.
398.000|" 5,080,000/Glen Alden Conl ds_ 1965, 53 917% Sale | 91  Aug. 1] 921 Aug. 84% J 92}4 Aug.
Gobel (Adolf) 6}¢s ser A_1935
375,000| 3,624,000 With warrants. 69 86 897 Sale | 83 9] 92 Aug. . 26| 9314 Feb.
53,000 599,000/Grand Trunk Ry lxl---l’“ 1 . v =1 105/§ Jan.
38,000 908,000|Grand Trunk West Ry 4s 63 92 92 . 1] 95 Aug, 6 Aug.
20,000] 4s registered l 50 86 July 3
179,000|Great North Pow Ss ‘stpd 1950 . = 08 Aug. 1084 Aug. 10814 Aug.
275,000|Gt West Power Calif Ss..1946 4 3 108 < Aug. 6| Jan, 10914 Apr.
706,000{Guantanamo & W Ry 6s.1953 41  Aug. 47 Aug. 1734 Jan. - 3| 524 May 22
Guardian Investors Corp—
670,000| 5s series A 1948 41% Aug. 63 Aug. 25 Mar, 12
2 1061 Aug. 107 ~Aug. 105 Apr.
10334 Aug. 105% Aug. 9414 Jan.
100" Aug. 1/102} Aug. 8714 Jan. 10

106 Aug. 26/106  Aug. 105 Apr. 2{1061§ Feb.
938 1095 Aug. 1103 Aug. 5(|10834 Jan. 111 July
Hlll Printing 6s A stpd--1947 6834 Aug. 2| 7614 Aug. 60 July Apr.
000|Hamburg Eleg Co 7s. .. . .1935 - ‘
Hamburg El & Und Ry 514e'38 -1 30 . Aug. 3 3 41 ® Feb
0| Hood Rubber 7s. 1936 101 - g . . 103 July
[177) Oct 15 99  Aug. . 84 101 7% July
June
103 July
107 M

1] Hunutlan Ital Bank 1;{- 64
Hydraulic Power of Ni. ;
Falls 1st & ref 58 . 8]113% Aug. 8|(1113% Jan.
Ref & improvement 5s8_1951 10734 Aug. 2010714 Aug. 10534 Feb.
Hygrade Food 6s ser A ..1949 50 . Aug. 27| 59% Aug. 6|l 47 Apr.
126.000| 6s series B 1949 ;1 5834 Aug. 52Y Aug.

460,000!1daho Power Co 58 5 s 10814 Aug. 105% Jan, 109  May 2

865,000 I1linols Central RR 6s....1937 60 67 -] 64 Aug. 2 34 ug. 3 Mar, 2 an,

000!I1linols Nor Util 5s... 1957 % 3 : <21 1g2% gan 10714 Aug. 2
Aug. 2. an,

89 " Aug.
6914 Jan, 9574 Aug.
Jul

75% Jan. 5100 y
915¢ Mar. 9274 Mar.
665 Jan. 3| 94  July
74 30| 74

64 Jan.

68 = Jan,

60 . Jan,
107% Jan, 107 3% M

O Ot =IO QO ~I =D =IO

NONBR OO

. | 59 62 A Aug.
Indianapolis Gas 5s A.._1952 103 10 10534 Aug.
000|knd’polis P & L 5s ser A _.1957 1051% A
58 series A registered..1957 al04 A
[ntercontinents Power Co—
0] Deb 6s without warr...1948 ! A
Int Pow Sec 6 }40 series C.1955 4 54 . 65 Aug. 16
78 series K 1957 d Aug. 16 58% Aug.
7s series E registered..1957 . i uly
78 series F. 1952

I
Ul Cu=n

8 ug.
107% Aug.
. . 88/ Aug. 2| 8814 Aug.
2,000l 5 Aug. 9914 Aug Apr, 9934 May 24
21,000 1 Aug. 28/105 = Aug. 28 104/£ May 21/105% Jan. 18
8,017,000 80 5 .837% Aug. 1 2| 837 Aug. 14
2,898,0()()l Debenture 63 Aug. 1| 72  Aug. 38 Ja.n 2| 72" Aug. 14

1,322,000{, 5e series D. 19 6 4 . 78% Aug. 52 Jan, . 2| 793 July 19

2,398,000| 4Xs series F 42 70 Aug. 23| Aug. 473 Jan,
n;“tml:la“Ac:l‘:{nAwnr 1947 1003 A

s ser e 5 i
0 Without warrants, o . }2 e
lo;u-Nebnlk- L&P h.-l::‘l

s S
00|lowa Pow & Lt 4}§s A 19!
fowa Pub Serv Ss... 19 7
58,000 326,00 ‘}ureo!-lydro-l‘.l 7s. 14 Apr. 29

eta Frasd ) ) .28 95 . J
1.000| . 59,000 Withoutwarranes__._._.c. 95 . June 8
284,000 1,199,000] Without warrants.. _.... 4834 Sale 6634 Feb. §
7

q JacksonvilleGas 58 stmpd1942

15%.(0)88 418000 Jamaica Wat Sup 534s A_1955 5334 -Sala ?
2%8% .0 ’0:;:: :3::: PG&L B “‘ 7 %02; Sa{e wima %0:{1 ﬁug 1 1055 ﬁug.
X 00|Jones & Laughlin Steel 3- '39 0 ae 186 A‘J‘é: 106 Aﬁg

Kansas Gas & Elec 6s....2022 A
Kansas Power 58 A I:Sl)%% ﬁ‘\ig' lég’}é ﬁgg vl
1 . 2[10614 Aug. 22
10614 Sale . 10634 Aug. 31}
Sale Aug. 89 ~ Aug. %

21
. 16

7614 July 19
10034 Aug. 14
10034 July 3

b
w‘hwﬁm N

»
DD

®

s

0O
WBNNDO
o

Knmnu Gas & C deb 5s. 1941
Deb §

; ) . = ;
44,000| - 486,000 85 10 y 108 Aoa. 13[10378 Fane 35

74,000 684,000 5 5634 Apr. 84  Aug. 13
546,000, 5 305.000|Lohigh Pow Secur 68 e Toae - 18(1);4 Jan. 13 }8% Mar. 13 a
: 97 Coonard Tiets Inc 734s..1946 : # ; : any ung

Without warran: n-...--;.. Aug. 8 2 40% Feb. 16

1,000 60,000 .
187,000 Lexington Util 58 9 i .15
326,000 Libby McNelll & Libby 54 1942 8 08 Ak oligaTe Ans: B 3
22 000|Lone Star Gas Corp 2 1 .21 2 ]
000|Long Island Ltg 6s . 20 5|
Los Angeles Gas & Elec 58 . 19 4
ug. 2

£ X X

9.
5%sseriesE.. . ug

514s series F.. 105 Aug. 12 106
5 s series i 1949) . 10514 Aug, 13{105
000|Loutisiana Pow & Lt 5s_._1 101 Aus. 17|102
¥ Loutisville (Ky) G & B 102 . 29{103 S .
15,000 93.000/ 414 series C 1063% Aug 12107 - Aug. ) 083 Apr. 24

For footnotes see page 56.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES,

In
August

-Since
Jan. 1

NEW _YORK
CURB EXCHANGE

Low lfrom
July 1 1933|[

to
Aug.311935

PRICES IN AUGQUST

RANGE SINCE JAN. 1

Lowest

Highest

Lowest

Highest

27,000
346,000
265,000

8,000

88,000
131,000,

80,000
114,000

9,000

459,000
190,000
579,000
335,000
399,000
116,000|

160,000
84,000

293,000
188,000
112,000
283,000

000

21,000
11,000

132,000
13

0,000
01 .

BONDS (Cont{nued)
Manitoba Power sno--..l%l

00|Mansfield M & S 7s_.

78 Ex-warrants..

Memphis P & L Ssser

00|Viet Edison 48 sesies E__ 1971

235,00
1,105,00
368

154,000
CA
1,328,000
516,000 2
00|Nassau & Suffolk Ltg ll 1945

1st mtge 58 series F..1962
Middle Sts Petrol 648 A_1945

Middle West Util-—

5s ctfs of dep..-......l'):g

0
0

0|Milwaukee G L 434
Minneapolis Gas Lt
Minn Pow 8 Lt 4}4s.

1st & ref Bs...
Mlululppl Pow
0|Miss Power & Light 5a...
Mississippl River Fuel—
68 with warrants

Miss River Power 58..

0(m 5348 A....1955
2125 000! issouri P & L 534s

2,841,000
1,165,000
812,00

|Missouri Pub Serv.5s A_.1947
Vionongahela West Penn Pub
Service 540 B.-..---1953
Montgna Dakota Pow 534 '44
Montreal L H & P 8s*°A".1951
5s series B. 1970
Muneon Steamship
6348 with wnnnn.,...l‘):'ﬂ

Narragansett Elec Co 5s..1957
58 series 1957

Nat Pow & Lt 68' ‘A"
Deb 58 serles B_.

448
Nelsner Bros Real

0Nevada Calif Elec 5s.

New Amsterdam Gas ll..l'Mﬂ
58 registered 948

New Eng G & Elec Asen 5-1947
0 1943

& Foreign Invest
5358 A with warrants.. 1948
a & Ohio RR 4}s..1950)

Nippon Elec Pow 63}{s...1953

00 Nor Amer L & P 5% notes 1936

s o f deb) ser A
Nol' nt Util 5348 A
Nor Indiana G & B bl...-l:n

Nor Ohio Trac & Lt 5
Nor States Power
514 %, notes. .

6s ctfs of dep.

00| Northwest Pow 68 A

1,716,000
1,709,000
0!

Certificates of deposit,

Nor'west Pub Serv 55 A..1957

Ogden Ges Co 58........1945

00{Ohio Edison Co 5s....
0|Ohio Power 5s series B

414s series D 1956
Ohio Public Serv 68 C.....1953
Ssserles D.occannane 4
51¢s series E

000|Okiahoma Gas & Eif 5s..

398,000
1,381,000

1,408,000

635,00

68 series A 1
Okla Pow & Water 5s A..1948
Oswego Falls Co és 194!

Pacific Coast Power 5s...1940
Pacific Gas & El let ¢ 51-1927

Pacific Investing 5s A..

0| Without warrants.

00|Pacific Ltg & Pow Ss

5,091,000
'205.000!

46,00
3,673,000
178,00

0
2,705,000

1,579,00
:{,418.

000

Pacific Power & Ligh

58 1979
Penn Electric 4s series F.1971
0 Penn-Ohio Edison 6s....1950

19
Penn-Ohlo P & L 834s A1
0|Penn Power Co 58 19
Penn Pub Serv 6s Q.

00|{Penn Telep Corp 58

4,00

682,00
1,353,001
'165.00

1000

Pann Water & Pow 44

Phila Elec Power 514 9!
Phila Rapid Transit 6s..1962
Phila Suburb Cos G &

let & refunding 434s.. 1957
Phila Suburb Water 5s..1955
Pledmont Hydro-Electric Co
0| 614s class A 196
0|Pledmont & Northern Bs.. 1954
0IFittsburgh Coal és

0|

4

7
5
7
9
8
0
9
8
8
2
1
7
5
b
4
6
6
6
7
5
9|

1037 Sale
106/6 Sale

11214 Sale
110% Sale

Sale Prices
523 Aug.
3614 Aug.

933 Aug. 30
86 Aug. 30

7
29
19

29

Aug,
01 Aug
0154 Aug..
08% Aug.
85  Aug.

103{ Aug.
1014 Aug.
10 Aug.

84}/ Au
}’ Aug

102% Aug
102 = Aug.
10614 Aug.
107  Aug.

51  Aug.

IOOV Aug.

y Au,
10615 Aug.

10534 Aug.
2% Aug.

107 A

1063 Aug.
Au,
Aug

102

103
814 A
8
3

ug.
Aug
UE

3
0414 Aug

103% A
g 1055’ -

10514 Au,
1054 Aué

1162
105
105 Aug
96% Aug.

76% g. 2
02 % Aug

8617 Sale
(i kale
7Y Bale

7|
g. 27

Aug. 27
Aug 17
Aug. 15

108% Au
1035 Aug.

41
100
106

8| 71

84

lg"

1073
107%

71%

787

104
95%

Aug.

107
104

Aug.
Aug. 3

1934 Aug.
Aug,
Aug,

103} Aug,
85 % Aug,
Aug.
Aug.

5% Amg.

Aug.
1094 Aug.

71% Aug.
14 Aug.
Aug.
Aug.

Aug.

N D

13% Ao
9 Aﬁg:

1054 Augj
983%; Aug.
2 98% Aug.

Aug.
107’/{ Aug,
107 Aug,

03 3% Aug.

Aug.

00 Aug.

6]100% Aug.

3633 Aug.
Ay

10534 Aug.
107% Aug.

Aug.
Aug.
Aug,

Aug.
Aug.
4674 Aug,

10214 Aug.
106 % Aug.

Sale Prices
22,
8| 37

—
I NOT =TT

—_ho
L

—
o

Sale Pricea
0

SO=WOB=NTy BT

(e
Q0 SO It it 4 RN O DD It
r=

Lo

—

3{[103

Mar.
Mar.

86
104
1053%

Apr,
Jan,

303¢ Jan.
77  Jan.

BN

it et
i OO TR SIS
—
(=] =} 00

et

SO ORCOSTRO OO DO hﬂ#&goﬁwm BOROCIO

-

Y et ek
DO NI DOV
o

75
106

Jan.

July:
Aug.

935¢ Jan
10514 Jan

11 6614 Feb.
%A

4104%3
6[1072
8{105 3% Ape
2 June 26

i 102% Apr, 30

ug. 2|1
Apr. 17
8214 Feb. 1] 90

SIROCORIIR CITIn GG RN
=] o

12
27

Aug. 27
03
3 10814 Fah.

Sale Prices

37

32 June 2

p:

S 00 R =IO 000

(]

L =2 § [
N © DRRR HERRN COORRODOHD  ©

3% July

103 34 Aug.
103% Aug.
10734 Juty
y

58  Feb.

- NNN

July
July

10834 Apr.
5% Aug.

%06 Feb.

. 18] 9

87 Julyus
06 July 12
04 34 Mar

i

0814 Jan.
07 34 June
9934 Jul
117,‘E Apry.
863 July
June
June
July

June
July

10134 Aug.
July

July‘

S O3

o3

OO O

-

(%3

WRNBWWR=NIRML O

et QoW B BRI CO

109 = Mar.
10634 Mar.

W B
- Ot =

~

For footnotes see page 56,
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PRICES IN AUGUST ~ = || RANGE SINCE JAN. 1

AGGREGATE BSALES

; Low {rom
NEW_YORK July 1 1933

In : CURB EXCHANGE to : g

August . Aug.311935|| Aug. 1 Aug.31 Lowest Highest Lowest | Highest

3ONDS (Continued) = Bid Ask| Sale Pricoa Sale Pricas .S’ala Prices

Pittsburgh Steel 6 7 9514 SBale g. 2 8 s sﬁ?f Prices

Pomerania Elec Co -1 . 25  Jun 35 Feb.

Portiand Gas & Goke Ba_1940 Sale 52 Aue 27 2. 38| 0k T
ortlan s e Bs_ A 4 4

0|Potomac Edison 5e ser E._ l'“ 106 ' Sale 883 July

Potomac Elec Power 5---!936
947,

Power Corp of Can 43§s B 1959 - %
0|Power Corpof N ¥ m-..mw 100}2
64s series A.. 1942

Power Securities
0|Prussian Elec 68 195

0(Pub Ser’ of N H 4 o B..losv 10414 Aug.
Pub Service Co of
6% perpetual munc-m 131 Sale 13014 Aug.
Pub Serv of Nor Ills 5s C.1966 : }05% gaie

[

08 ° Sale
100% Sale

»
SR

106%% May

132 - June 7
10514 July
1095 July 16
04 =~ July
4%a series E.
4%e peries F
614s series H
Pub Serv of Okl
P Seee SebadH5e A
'ub Serv Subesi s A
00| Puget Sound P & L 5343.1949 80% Sale
Bs series C....... ewen1950 763 BSale
4,053,000| 434s sorios D-.........1950 }’ Sale

533,000/ Quebec Power 5s. 1968 10434 Sale 104% Aug. 7110534 Aug. 23 ik
00|Queens Boro G & E 53§s_1952 98% Aug. 27/100
4%8ccenanan cencsanana1958 88 105 Aug. 2[106 Aug 29

Reliance Management 5¢.1954

2 . 25
Republic Gas Corp 68 A..1945 1 . 20| 70
Certificates of deposit.. . 1 15
Rochester Cent Pow 53 A 1953 .3 55 Aug. 16|| 31 .25 55 3
00 Rochester Ry & Lt S!.-.-“M 5 1314 Mar. 4
195 1 433 Feb, 19

Aug, Mar
00|Rubr Housing 68 A.-..l958 25/ Aug. 15| 34} Feb. 25

1,726,000|8¢ Louts Gas & Coke 6s..1947 || 1214 Sale 11 June 14| 1414 Aug. 16

552.000|Safe Harbor Water Pr 4158 ‘79 10614 Sale ; 1 105 May 15 109?54 June 27

2, 023 ,000{San Ant Pub Serv 5s.....1958 k) . 2|92 Jan. 2/105 July 8

0|San Joaquin L & P 68 B..1952 88 10714 Jan. 2|126 June 26

120 ,000/Szuda Falls Co Bs.......1955 108 Aug. 7 10834 Feb. 111  Jan. 14

111,000| Sae Fublic Worke™ 1937 ; 303 Aug. 30| 3334 Aug. 3 ‘

K s s e ug. ug. 303 Aug. 421£ Feb. 1

37°000|Scmaice Rowl Eot 6a w w 7% Aug. 2 174 Aug: 30% Jus- 301 42% Xon- 18

6| 18
102% Aug.
1| 53 A

WD OS O

03 July
102V July
1 M y

104 July 23
84,§ Jul;
77% July

1053 July = 9
100% May 13
0614 Mar

[N “@NuQNNNMNWN\I
T

-

g. 1

00| ~ 6s without warrants...1935
olS SctlDDl (B‘W) Co 5“'-..!943

00|Servel In
Shlwlnlgln W&kP4ls
4348 series B,
58 series C.
4348 series D o
Sheffield Steel 5348
11,000 Sheridan Wyo Coal 6s...1947

121,000f 1, Sou Carolina Power 5s..1957
639,000 9,333 Southeast P & L 68 2025
34,000 762,000(Sou Calif Edison ref 55..}22

X

Sale
9914 Sale

YN

0O =JC8 G0 QO Q0 e = O i =T

SO~

7,000
20,000

17,000
151,000

NI OO~

5Feb. 4
063 July 29
105 Aug, 15
110 Jan. 10

Southern Counties G

8
Southern Ind G & E 534s.1957
00|Southern Indiana Ry 4s.1951
Southern Nat Gas 60....1944
Stamped 1944
S'western Assoc Tel 58 A_1961
000|Southwestern G & E 5s..1957
58 series B -1957
Southwestern L & P
S'western Nat Gas 6s.
Southwestern P & L 6s_.2022
S'western Pub Serv 68 A.1945
0 y (A E) Mig 68......1942
Standard Gas & Elec 6s.-1935
(071 T FORR s — --1935

oo
—
WLRWO R D IOODNONOD

SpT]

B 000000!

7s 1946 withou t warrants. .
7s stamped 1946 Sale
Super Power of 11l 6){-.-191: i 102 % Sale

cmcnsssssanscensneen

[ §71 POe——" |

0734 A Ty 10

) R i y

mau-t H 7 07" Aug. 7|108 Aug. 15/[106” June 14{10835 Feb. 11

79,000 1,334,000| fenn Elec Power Ss. 90 27| 95 Aug. 3% Jan, 100;2 July 10
855¢ July

64,000 682.000| Tenn Pub Serv 5s_.__.._1970 ¥ . 7 ¥ s
1606000 638,000] € 1¥8 Crehout marrente 953 = e Srml Bbais
B o 8 without warrants. 3
5,585.000! Taxas Elec Service 5s......1960 100 e 1‘6(7)552 ﬁ“ug. 0% Jus.
,000| Texas Gas Utilities 68....1945 21 97 Aug.
4,237,000 Tull Power & Lt 5l....-.l95‘ . 28]10414 Aug.
1.555.000| 88 i 1055 5 18 %gga Aug.
» ?! alo ug.
656,000| Thermold Co 6sstamped.1937 Sale | 79  Aug. 1| 93 Aug. J 93  Aug.
2,190,000 Tide Water Power Bs A...1979 94% Sale ' . 28| 98 Aug. 76% Jan. 2| 98% July 15
2,223,000 BT :!E::.:on 10634 Sale (107 s 1 ' 1053 Jan, 107 T b 23
47842.000| 'win Gty Rap Tr 814a 4-1952 5514 Salo alo . 2| 6434 Aus. 1 . 2l'64sg Aur. 12
len 8 stamped...
68 2d stamped. ..............19 50% Sale
6s ctfs of dep....
Union Amer Invest 5s A 1948/
Unilon Electric Lt & Pow (Mo)
7 — 10535 A 1077 A 108.5 Mhar. 39010756 o iy
ug. ug.
12-800 220,000 ” ba sosion Bcx 967 % {06 Sale -[1037 AuE. “2[106 Aug. 1||104 Apr. 18/108 }‘&b :lz
58‘000 , [Unitad Ei Sare (Unes 151 Sale . 10[11524 Aug. 2|[1083% Jan. 4|116 y :
' , ) s J
59,00 U‘{'“;'. lndun ixa-. ...... : 403 Ang gg% ?nuf 7 Zg 3% Jﬁ?y 2%
) .19

37 Aug. 20 43
55V Sale 29 Mar. 19
Sale

o
CONP WO NN

945 Jan. 7[101%4 Aug.

©
O

,00 )
145,000 10014 Sale Sale {100}§ Aug, 11 f
196,000 847,001 5414 Sale | 5514 Sale 5 Aug. 643 Aug. Feb. 6414 Aug.

For feotnote see page 564
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1 P NEW YORK CURB EXCHANGE

PRICES IN AUGUST RANGE SINCE JAN. 1

; T S Low from
AGGREGATE SALE, ORK July {1933

NEW ¥
Tn. EXCHAN GE io
Ao |- s cuRs Aug.311935 ' ] Highest Highest

| BONDS (Conciuded)— Sale Prices Sale Prices Sale Prices Sale Prices
U 8 Rubber 6 noten..l936 1 . 141003 Aug. 2| . 14102  Feb.
o 1937 0215 Aug. 2|103  Aug. 22|| 99} Jan.
Serial 63{% notes Y 1 4 .23
Serial 634 % mnoteo 9: 5 . 26
Serial 63§ % notes, 1940 60 1 : .19
Serles 68 1936 o . .23
~ s 881 Aug. 3
Aug. 14
74 Aug. 23
1063 Aug. 29
34,000|Vatvoline Oll 78 9 96 Aug. 6| 963 Aug. 20
161,000| Vamma Water Power 53}{s *57| 1 4 103 Aug. 29
2,069,000 Vlmlnln Pub Ser 548 A..1946] 9214 Aug. 97 Aug. 3
601,000 1946 B 80 Aug. 30| 86 ~ Aug. 16
1,310,000 : % 93Y% Aug. 15

82 SOTIN=IN O
ot et
SO0

OISO =X
OB

0

27 Oé June 10
. 6 106 ug. 6
.23 Ji 5[106 24 Aug. 23

. 16]] 99 J. 10534 May 27
K | N 4106}s June 6

59314 Feb. 20
93
102

-
00 ST b0 ==
[y

Wash Water Power 5-.-.!960
Western Newspaper Union—
Conv deb 194

West Penn Elec 8s.... ...

00| West Penn Traction 5s..1960
0| West Texas Util 5s A. ...1957

West United G & E A 55

NN

B
=D N RONDODN 00NN =
—

Wis Elec Pow 58 A.
Wis Mian Lt & Pow
Wisconsin P & L 58 ser
1,070,000 58 series F.
Wisconsin Pub Serv.
24,000 591,000 ries A . 105% Aug.

55,000 569,000|Yadkin River Power 5s..1941 1055 Aug.
160,000| 1,762,000| York Rys Co 58 1937 70 10315 Sale 103~ Aug.

N

Jan, 99 July
10534 Aug. 9634 Jan. 2106 - July
1064 Aug. Jan. 2(106}4 Aug.
04% Aug, 94% Jan. 2 104% Aug.

FOREIGN GOVERNMENT
AND MUNICIPAL

Agricul Mtge Bk Rep of Col— :
10,000 20 7 5 ¥ 21% Aug. V8
0 1946 P . 18]

i Jln 15 1947 21 Aug. i 8 8
. 20,000 170,000|Baden (Germany) 7s 1 21% Aug. i 21 3% Aug. 8| 3
Buenos Aires (Prov) . :

61,000 787,000 61 Aug. 6 % 59 Jan. 22
. 58,000 580,000 ) : 58 ' Aug. h 54  Apr. 4

13,000 94,000 74 % 7% Aug. i 7% Mar. 30
33,000 267,000 A 35% Aug. B 34 July 27
52 30" Aug. 9! 3234 Aug. 20| 30  Aug. 9

i 96  Aug. 9214 May 18

19, ,000 95,000 5s -1983 v ¥ . 86  Apr. 26

Danzig P & Wat'way Bo
54.080 sxternal s f 6}4e.

2514 Sale
243 Sale

b B
-
ww»gﬂaoam

Certificates of deposit.
Mnnnhao (State) 7s
65, 78 coupon o 1958 y s
84,000 Modemn ((golo;nbll) 7--.!951 ; 9 5 934 June 3 Feb.

) 53,000| 7358 S B }5 ug. Jan, 17| 63 . May 28
22,000 231,000 k % % s 4 Jan. 21| 5534 Apr.
Mtge Bank of Bogota—

10,000 3 78 issue of May 1927....1947 3 3 i ug. 2

78 issue of Oct 1927....1947 Apr, b

Mtge Bank of Chile és. ..1931
00|Mtge Bank of Denmark 581972
P-‘{-nn (Stateof), Brax 7e..'58

-
Y

88

oyt et

€IROBIROI 0050 GO R b

pon off...
0 Rlo de Jane'I’ro (210

Runhn Govt [ 371
Certificates of dew"iii

]
}(‘}ertmcam of deposit...
Santa Fe (City) Argentina
Republic extl 7s -194!
7s stamped... .
Santiago (Chile) 949 w Aug.
98,000 7s i Aug.

5634 Avr. 13

11
Mar, 8 Aug 21
10 Mar. 21| 12 July 10

1%
ool

* No Jmt value. i " | Under the rule sales, in which no account is taken , 12 Cincinnati Stock

n Sold under the rule, in computing range, are given below: 13 Cleveland Stock

a Deferred delivery sale, . 14 Qolorado Springs Stock
r%ol 31! {3’ l:i “ﬁh ey Gr:‘?gs'}lér.unk Western Ry. 4s 1950, Aug. 22 |,y {0 ot Qe el
z Ex end.

Abbrmmom : ‘The National Securities Exchanges on which low
Lol Aoy prices since July 1 1933 were magg designated
superior figures in tables), are as follows:

1 New York Stock

“x-w,” without warrants.

cago Stock
Deferred delivery sales, in which no account is | ve Ohicago Board of Trade
taken in computing range, are given below: |11 Chicago Curb " Washington (D. O.) Stock
India{xasg Michigan Electric 5s 1955, Aug. 28
a (13

|t|zed for FRASER




' Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales 1935 ' 1934 Bond. Sales 1935 1934
Shares.1,649,000 642,000 | August. . ______.__.__... s L TR © $71,000 $56,000
11,035,000 8,166,000 | Jan. 1 to Aug. 31 A 354,000 617,000

AGGREGATE SALES PRICES IN AUGUST RANGE SINCE JAN. 1

CHICAGO Low 1!mm
STOCK EXCHANGE |lJuly 1 1933

Since

to
Jan. 1 BONDS Aug.311935 ; 3 Lowest Highest

$ Sale Prices Sale Prices Sale Prices
1,000/ Brown Paper Mills Inc 65.1939 95 June 18
5,000|Chic City & Co 7|
1,000/Chicago City Ry 5s 1
17,000 = Certificates of denollt.liﬂ
,000|Chicago Rallways 5s
155,000 1st mtge 5s ctf of don--nﬂ
7,000|  5e series A . .
4,000( Con mtse 58 B
14% June 22

1,00 - 38 ol
27,000 1 s 993 Aug. 95  Aug. 21| 99% Aug. 9
208 So La Salle St Bldg—
108,000/ 1st mtge 53¢s. 195 i 5 2931 Aug. 263 Feb. 26| 3234 Apr. 10

STOCKS  Par.

Abbott Laboratories com.. .
0|Acme Steel Co

oo
b N

10014 Aug. 60 Jan, 103 June 22
5 May 4

~
0 OO et O

Allied Productas Corp cl

Altorfer Bros conv pref.
30/Amer Fura Mart Bldg pfd.100

17,290| American Pub Serv pref..100

B X

460(Amer-Yvette Co Inc com.
65,550|Armour & Co common
Asbestos Mg Co com.
Associates Invest Co

N
<

Bco
AN

$7 1 prior pref.
Automatic Products com...
Automatic Washer conv pf..

70|Backstay Welt Co common .*
0{Balaban & Katz pref..... 100
Bastian-Blessing Cocom . ...
Bendix Aviation Corp eotl-.b
1

-

Borg-Warner Corp com.
7% oreferred..

Brach & Sone (E J) com. .
0[Brown anu& Wirecl A .. . 15| 263 Aug.

. 15 16  July
pr. 15| 9 Aug.
15% Feb.

. 8 ~ May
50 AR 25/101 May
158.700| 5 < . 7% Jan.

; 660| Canal Const Co conv pref...* 1 1% % 5% & 23 Feb.
15,800|Castle & Co (A M) com 0 ug. 8 . 9] 42 Aug.

1,480|Cent Cold Storage Co com.2¢ 4 2 2 1 i X 1434 Jan.
40,570|Central 111 Pub Serv pref...* 4314 Aug. v 3 Jan, 48  July
Cent Ill Secur Corp— ;
11,000 C 1 4 % i . . 4" 114 Aug.
10,800] Convertible preferred...." s ; : i 1414 Aug.
7,060 Central Ind Power pref. .10 . 8 165/ May

)-N)-o:ph
LR DNOOHWNIWDN
PSS VN PN

80 Cent Pub Util Corpv tccom 1 % Y . s 5 g.

199,850|Central 8 W Utii com 1 ug. : Jan. 1 12 Aug.

27,680| Prior lien preferred 35 X 39 2 & g.1
17,840 3 13 i ; Mar. 18% AuE.
1,560|Central States Pr & Lt pref.* % 6 . Aug. 12 ‘ o 2.
'130|Central States Util $7 pref..* by }ﬁ e .

3,000|Chain Beit Co com, 34 i 2 30 Aug.
2,490|Cherry Burrell Corp com. 37 Aug.
10| Preferred 102~ June
Chic City & Con Ry—

350| G

L]
0
»
2,400| Participation preferred...*
1
L]
L]

1,601
306,100
44,970

430|Chicago Electric Mfg A,
13,350|Chicago Flexible Shaft com.5
61,750/Chicago Mail Order com....5

Chic Nor Sh & Milw—
7 Prior lien preferred....100
Chicago & N W Ry Com..100

70|Chicago Rys part ctfs 1-..100
Part certificates *'2'"

Chic Rap Tran pr nrefA--lW

Chic Rivet & Machine cap..

0|Chicago Towél Co conv pro! ‘

9 Cities Service Co com.

10,400|Club Aluminum Uten CO.-.

— 00 -t
O = O H- 0O 00

CO=IQ0 =3 1 0000

¥or footnotes see page 59.
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58 | CHICAGO STOCK EXCHANGE

AGOGREGATE SALES

3 |
CHICAGO PRICES IN AUGUST RANGE SINCE JAN.
STOCK EXCHANGE |(July {193" :

In Since,
August | Jam1 STOCKS - Aua.31 1935 Aug. 1 | Aug.31 Lowest | Highest Lowest Highest

Shares_ | Shareg Par Bid  AsuBid  ASk Sale Prices | SaloPrices || Salo Prices | Sale Prices
120 1,740|Coleman L'p & Stove com...* 2 21% 20 23 Aug. 2 A
8,120 ,190|Commonwealth Edison. 100 Salée A 8514 Aug. 14

- 20|Community Pr & Lt $6 pref.*

RN

- Moo

Congress Hotel Co eom...loo
Consumers Co com
69, prior preferud A...10
7% cum preferred 10
Continental Steel com..
Preferred..caccnana s,
Cord Corporation
Crane Co
Preferred. ..
6 Cudahy Packing Co pref..100
Curtis Lighting Inc com....*
1.160 Curtis Mfg Co com 5

23,770|Dayton Rubber Mfs com..._*
6,015 Cum class A pref. 35

Decker (Alf) & Cohn— :

2, 130 C 10

1,170|Deep Rock Oil conv pref....*
330|Dexter Co (The) com. 5
'220|De Mets Tnc preference

€ddy Paper Corp (The)..

R1 Household Uti) Corp.

Elgin Nat Watch Co

00{Fair (The) common

vita Simons & Connell Docls
& Dredge Co co

Gardner Denver Co com.

General Candy Corp A

50|Gen Household Util com....

90{Godchaux Sugar Inc ¢l B...

PN N

L3

17  Aug.
11414 Aug. 9|| 83
11105~ Aug. 105 4
2 21 Mar, 5
12Y% Aug. 5% Jan 1214 Aug.

7 Aug. 214 May 7 Aug.
19 - Aug. 815 May 19 Aug.

O -
W BANONINOS = OWON

N XK X

$

—t
NRIwWO

1 Jan. ;é
193 July 19 July
4 ug. ug. 3 May

65 Aug. .7l 434 Jan, QV Aug.
20  Aug. 12 ug. 1814 Jan, 20 Apr.

19% Feb.

-

NP N

-

-
ot s
00 R OWNNO0 D

Great Lakes D & D co
00|Greyhound Corp com...

Hall Printing Co com
Harnischfeser Corp com..10
5|Hart-Carter Co ~onv pref.. *
60|Hart Schaff & Marx com_.100
Heileman Brew CoGcap..._1
80{Hibb Spencer Bartlett com. 25
Horders Inc common_.._...._*
Hormel & Co (Geo) com
200|Houdaille-Hershey class A
312,560

8,350(111inols Brick Co.. .25
Illinols Nor Utllities pret.l”
0/ Indep Pneum Tool v ¢t c....°
Interstate Power $7 pref.
$6 preferred
[ron Fireman Mfg Covtc...
Jefferson Electric Co com. ...

PR RN

17 = Mar.
1914 Jan,
4 Ma

Magf

PN

oy

=
-
T
O=INO~T

(=2

WY

1014 Aug.
1734 Aug.

et bt DD

DWW NSO O=WOR

2034 Aug.

XX

-

9652 Auz:

»
anu—-u—- v--r-‘»-;tom

O RO LINPOD VOO ONI—
—

20 ug. 2:
203 Aug. B . 1334 Feb.
25% Aug. . 1814 Jan.

3414 Aug.
347% Aug.

NN

o
-

-
O T I DT

Kalamazoo Stove common.._*
Kats Drug Cocom.._.... ....1
5 Kelloog Switchboa
Preferred
.Kentucky Util J¢ cum pref. 50
6% preferred 100
Ken-RadTube & Lpcom A__*
Eeystone Steet & Wire com_"
3 Prefecred 100
17,050|Kingsbury Brewing Co cap.1
700|Kuppenheimer cl B com....5

3,190|La Salle Ext Univ com.. . _5|
360|Lawbeck Corp 6% cum pnuoo
2,390|Leath & Co common
3 Cumulative preferred....*
158,040|Libby, McNeill & Libby....10
24,100[|Lincoln Printing Co com .._*
,250] 7% preferred 5
11,940|Lindsay Light com
,170|Lion Of1 Ref Co com._
10 520|Loudon Packing
600 Common new
27 ,250{Lynch Corp common -

McCord Rad & Mfg “A’
McGraw Electric com.
50|McQuay-Norris Mfg com.
McWilliams Dredging Co....
Manhntt-noubom Corp com®
0|Mapes Cons Mfg capital....*
76, 445 Mll‘lhl" Field & Co com... *
550Material Service Corp com.10
19,000(Mer & Mfrs Sec cl A com...1
1,870| Prior preferred. *
120(Metropol Ind Co allot ctfs....
31,000|Mickelberry’s Food Prod com1

234,050 268,450|Middle West Utilities com. .
12,050 13,480| $6 conv. pref. ‘‘A” .
0 860[Midland Uanited Co com....*

-H
=
DD bt et

-

=3
NRKE

0
=
N

KX X X

L3
SRR

RO O

bt

PN

73 Aug. 16| 8){ Aug.
26  Mar. 18| 4115 July

25 Aug.

(RS
= o~

[ (5
I NOWHN R~IOWNF W

X R XX X
[ 3]

~
—
D IWNONW IR R RLOOWD =
>

I3
L=1=}

0!
N

"

-~
N
PN S ==

90| Convertible preferred... *
00|Midland Util 6% pr Ilen..l“
78 7% prior lien
40
50

6% preferred A
Miller & Hart Inc conv pref.*
Minneapolis-Moline Power
100| Implement common *

6,200|Modine Mfg com.
200|Mohawk Rubber common...*
3,530|Monroe Chemical Co com...*
960| Preferred »
50|Mountain States Pr prel__loo
730|Mosser Leather Corp com.. ._
5,100{Muskegon Mot Spec cl. A...*

3,050|Nachman Springfilled com.*
2,240|National Battery Co pref...*
Nat Elec Power—
Class A common
7% cumul preferred.... 100
National Gypsum A n-v com-s
26,000|National Leather com... . ..10
Nat Republic Invest Trust—
1,260| Cumul. conv. pref........*
8 000|National Standard com »
1,900|National Union Radio com. .1
66.()70 Noblitt-Sparks Ind Inc com. *
10,300|North American Car com. ..°
250{Nor Amer Gas & Eleccl A..*
11 250 Nor Amer Lt & Power com. l
3|Northern Paper Mills com._*
33, 000 Northwest Bancorp com. ... *
9.570|Northwest Eng Co com o
1, 540 Nor West Util pr lien pref.100
2,8 7% preferred . _(___ 100
427 Okla Gas & El 7% ml‘....lu

¥or footnotes see page 59.

0 1
1,940 3
1,190 2

270
1
2

S

»
B
’
’

3
7
7
51
3
1

K
N

N

6
15% Jan 29
July 12

6  Mar. 23
22 Jan. 2

% Aug 17
}6 ‘eb.
6  Mar. 18
24 30,

=

- 53
O mqa;:er—-q e

=Y
N XX

3V Aug Zg

/ﬁ Aus
20%4 Aug.
Aug. 23

Ll
O wJe

N RER X

Q=IO O

(=

75! Jan, 9415 Aug.
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Sgrr., 1935] CHICAGO STOCK EXCHANGE 59

— e
AGGREGATE  SALES PRICES IN AUGUST RANGE SINCE JAN. 1

CHICAGO Low lfrom
% - STOCK EXCHANGE ||July 1 1933 -
n nce .

August Jan. 1 STOCKS Aug.311935| Aug. 1 Aug. 31 Lowest Highest Lowest Highest

Shares P Bid Ask|Bid Ask| . Sale Prtcea Sale Prices Sale Price
930|Ontario Mfg Co com. 10 12%| 9 X ma May 810 I.Zale .ﬁrxif“ 9

Oshkosh Overall Co—
5% 6 5% Aug. 2 s 41{ May 8
24 25 25}/ Aug. Aug. 16|| 2114 Mar, 13
18 g, 2 19 Aug. 1
A . 6/ 1 Aug.

-
=

—

5,200

400( Convertible preferred... °
7,800|Parker Pen Co (The) com..10
1.370 Peabody Coal Co B com..i‘.,;

=~
Jr )
AN

Penn Gas & Elec A com.
00|Peoples Gas'Lt & Coke capmo
0|Perfect Circle (The) Co
Pines Winterfront com
50(Potter Co (The) com

Prima Co common

Pu‘y Serv of Nor Ili com.

o
N

i)
SN

SRS

36Y4 Aug.
1;}324&8

ug.
274 Aug.
2}} Aug.

i¢ Aug.
35/ Aug.
3 351¢ Aug.
107% AugI
13214 Aug. 140  Aug.
14335 Aug. 1463 Aﬁi.

PN ¥ N

OB~

ek
D

7% preferred..acuuuee-.

Ouak:r Oate Co com,
Prefe
50|Rath Packing Co com. ...
Raytheon Mfg Co com vtc 50c
6% preferred v tc....
0(Reliance Internat A com
Reliance Mfg Co Commo:
0| Preferred.....ccuu.
40 550|Rollins Hos Mills conv pref.*
13,110 ,310|Ryerson & Sons Inc com...*

450 " Sangamo Electric Co
10 490| Preferred

450 Sears Roebuck & Cocom. .._*

Sl‘g_‘nodo Steel Strap Co pl.ag

Sivyer Steel Castings com.._ *
0,Sou Colo Power A common.25
Southern Union Gas com.. *
00|Southw G&E Co 7% pref.100
Southwestern Lt & Pow pfd.*

O WD i =OBOT O

otk
=D S

SeRo ™
K SR

it « 4 J
50%Au8. 20 Jan. 14| 50} Aug.

24 . Aug. ¢ 24 Aug.
110  Aug. 5

S
LO=ROO =0

SRR

St Louis Nat Stockyards cap *
Standard Dredge conv prel »
Common

50(Storkline Fur conv prel-.-.lb
Stutz Motor Car com
Sutheriand Paper common. |o
0[Swift & Co stk .. .25
Swift Internacion

o
AN

BN O I OY
[

Thompson (J R) com
United Gas Corp common...1
0|U 8 Gypsum common. ..20
Utah Radio Products com..*
Utlllty & Ind Corp com.
Convertible preferred....*
5 Util Pow & Light cl A 1
0| Common non-voting. ; ; 4 May 31

614 Jan. 16
3414 Jan. 28
15 Jan.

St RO WD
-

comtal
S
SN NN

(=

Viking Pump Co common...

L]
Ld
L]
.
L]
.

Walgreen Cocom........ ..
Stock purchase warrants..
Ward (Montgom) & Cocl A.*
Waukesha Motor Co com._ . *
50|Western Pr Lt & Telcl A_..*
500 Wieboldt Stores Inc com....*
10,300 26, 500 Willlams Oi1-O-Matic com__.*
Wisconain Bankshares—
6,500 32,450/ Common
100 1,150| Yates-Amer Mach part pref.*
950 8.250|Yellow Cab Co Inc (Chic)..*
46,300 54,450 |Zenith Radio Corp com . *

X XS

1 v
14334 May 22
8| 92 June 19

14 Aug. 16
1714 July 11
614 Aug. 21

2 June 11| 3% Feb.
9}’ May 23 % Aug.
1

r=
o

EX N N

bt

May
4 Apr. 4|- -

* No par value. JE 1 New York dtock

a New stock. J:E -d 2 New York Curb

b The directors_of the Bor g—Warner Corp have ] Adjus..ed for 100% stock dividend pald Feb. 20| ¢ Boston Stock
authorized the redemptlon of 7,800 shares of 034, 13 Oleveland Stock
stock (par $100) which, when accomplished ce adjusted (o 100% stick. aividend paid |'® Los Angeles Curb
reduce the outstanding shnres of pref. to 25, 000 Dec. 29 1934 21 Philadelphia Stock

shares. The stock will be rsdeemed on Aug. 31 The Natlonal Securities Exchanges on which |24 8¢, Louis Scock
next at $107.50 per share plus accrued dlvidends low prices since July 1 1933 were made (designated
by superlor figures in tables), are as follows:
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| Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales 1935. 1934 Bond Sales 1935 1934
Shares. 611,036 304,736 | August $94,760 $77,760
2,770,026 4,696,667 | Jan. 1 to Aug. 31 oo ue e iciaans 526,050 1,151,000

AGGREGATE SALES, BOSTON

- STOCK EXCHANGE
nce s

Jan. 1 BONDS Aug.311935 ; Aug.31  Highest

Low{rom " PRICES IN AUGUST RANGE SINCE JAN. 1
July o 1933

$ Sale Prices Sale Prices
97,900| Amoskeag Mfg Co 6s. 70Y Jan. 29
10,000 A 6| 5534 Jan. 11
3,000 5% 1 49  June 7
21,000 n 1043 June 21
4,000 940! 1/109 = Mar. 23

-191,000 ¥ % 4974 Jan. 2 63? Aug. 28
132,050 B 19 66 68 67 69 6 v Aug. 28|| 50 = Mar, 29| 683 July 15
25,300f Serles C 68 Jan 1., 73 5 633 Jan. 11| 75  July 12
(0| Series D 68 -1948 5 63 ~Jan. 8| 7634 Aug. 9

00|K C Mem & 