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Safe Deposit and Trust @o.
—0OF BALTIMORE—
Capital $2,000,000 Surplus and Profits $4,067,337

N the nearly sixty years that it has been in
business, this Company—the oldest trust
company in Maryland—has, as Executor, Ad-
ministrator and Trustee, faithfully and success-
fully administered and settled many estates.
- Its activities are confined solely to the manage-
ment of estates and property.

It Kas acquired a reputation for stability,
promptness, efficiency, courtesy and fair deal-
ing, and has built up a competent organization
especially trained for the intelligent and prudent
management and settlement of estates.

DIRECTORS

John J. Nelligan, C'hmrman Joseph B. Kirby, President
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REVIEW OF DECEMBER—COMMERCIAL AND
FINANCIAL EVENTS

Although there were a number of important developments
during December, there was nothing of a startling natyre
as to happenings at home. An outstanding occurrence, and
one which will affect the country as a whole, was the an-
nouncement on Dec. 15 by the Federal Reserve Board that
the maximum rate of interest which may be paid on time
and savings deposits by member banks of the Federal Re-
‘serve System, and by State banks and trust comipanies not
members of the System which are insured by the Federal
Deposit Insurance Corporation, will be reduced. from 3% to
214 %, effective Feb. 1. In the view of the Reserve Board,
the decrease in rates on time deposits should have a tend-
ency to bring about a decline in th
to encourage depositors to seek inv tmént for/their capital
funds, develop a more favorable /capital market, improve
the mortgage market, and to stimulate refunding operations
and new capital projects. In other words, the action is
indicated as having been taken in an effort to.spur recovery:
It was pointed out that a savings return of 2%, althou
the lowest in many years for the country as a whold, is
still well above the yield in other leading countries,

The legal justification of the joint gnnouncement of the
Federal Reserve Board and the Federal Deposit Insurance
Corporation in calling upon non-member State banks along
with member banks of the Federal Reserve System  to
reduce interest payments to 21%% was questioned by Senator
Carter Glass, in a letter dated Dec. 18 (and made public
Dec. 24), which Senator Glass had addressed to C. 8. ,Hamlin,
of the Federal Reserve Board.

A statement with reference to the authority of the Federal

Reserve Board in requiring member banks to reduce the

rate of interest on deposits to 214 9% was issued on Dec. 26
by Marriner 8. Eeccles, Governor of the Reserve Board. Ac-
cording to Mr. Eccles, the action of the Board was taken
in accordance with the provision in the Banking Act of 1933
requiring the Board from time to time to limit the rate paid
by member banks on time deposits. At the same time, Mr.
Eccles stated that a misunderstanding had arisen in the
. ‘matter of the lowering of rates in the case of non-memper
banks, the requirement in that case having emanated from
the Federal Deposit Insurance Corporation, and having
affected the time deposit rate of insured non-member banks.
Mr, Eccles pointed out that separate action was taken by
the Reserve Board and FDIC.

Leo T. Crowley, Chairman of the FDIC, on Dec. 25 de-
fended the FDIC order for reduced interest rates, and on
Dec. 27 Senator Vandenberg (Republican) of Michigan
Joined in the controversy by declaring it vital that the FDIC
have the power to require uniform interest rates on deposits.

he Senator, who is one of the authors of the deposit insur-
ance legislation, said he believed with Mr. Crowley that
the organization had the power to order its members to pay
uniform interest rates, but added tha't if the authority is

cost to-berrowers and’

lacking the 'Act should be immediately and adequately

amended by Congress to prevent a repetition of “rash com-

petition for.deposits,”
Federal Regulation of Holding Companies

Another ‘incident of the month was the continued drive
for Federal regulation of holding cempanies in the electric
power industry to force lower rates. On Dec. 26 the Missis-
sippi_Valley Committee of the Public Works Administra-
tion, in a report laid before President Roosevelt, recom-
mended unification of the country’s entire supply of elec-
tricity under Federal control, linking publicly- and privately-
owned production in a system designed to promote economy
and stability., According to reports received from Wash-
ington, on Dec. 26, co-operation between the Federal Gov-
ernment and New York City in bu11d1ng their own electrie
power plants in New York had been definitely agreed upon
at a conference between Federal and city officials.
Nation’s 1,200 Newspapers to Consider Action of NLRB in San

Francisco “Call-Bulletin’® Case—Regarded as Attempt to
Usurp Power Over Code for Newspaper Publishing Business

Also of outstanding importance among the events of the
month has been the announcement of an immediate conven-
tion of 1,200 of the nation’s newspapers to consider the
National Labor Relations Board action in the San Francisco
“Call-Bulletin” case “as it hffects their continuance” under
the daily mewspaper code. The announcement was made on
Dec. 27 by Howard Davis, Chairman of the Publishers’ \‘a—
tional. Code Committee.

According to Mr, Davis, who is also President of the
‘American Newspaper Publishers’ Association, “the issue
raised by the NLRB has precipitated the gravest problem
with which the press of this country has yet been con-
fronted.” He issued his statement after the Labor Board,
at Washington, on Dec. 27, had asked the National Recovery
Admijnistration Compliance Division to remove the ‘“Call-
Bulletin’s” Blue Eagle for failing to heed the Board’s order
for the reinstatement of Dean S. Jennings, a re-write man.

Mr. Davis states that the action of the NLRB is regarded
by the six associations of ‘daily newspaper publishers as a
violation of the code. )

A letter addressed to the NRA by the six associations 5
points out that “the newspaper code contains complete, final
and exclusive provisions for the adjustment of controversies
arising from the application of its provisions,” and adds
that the NLRB has not only asserted a jurisdiction over a
controversy which, by both the spirit and letter of a solemn -
compact between the President and the publishers, was
exclusively vested in the Newspaper Industrial Board, but
even has asserted a claim to superior jurisdiction.

A ruling by the NLRB that it could assume jurisdiction in
disputes involving the American Newspaper Guild was set
aside by the Board itself on Dec. 4, and. it was announced
that the Board had decided-to reopen the case in which it
had held . on the preceding day that the San Francisco ““Call-
Bulletin” had interfered with the organization of its. em-
ployees. .In its original decision the Board ordered the
reinstatement of Mr. Jennings, who alleged that he was
forced to resign from the paper because of his work in
promoting the Guild, an association of newspaper editorial
employees. Howard Davis declared the decision of the
NLRB on Dec. 3 a “threat to a free press.”

The NRA announced on Dec. 27 that on Jan. 17 the Amer-
ican Newspaper Guild will be given an opportunity to pre-
sent data on wages, hours and working conditions in the
newspaper publishing industry for use in connection with
proposed wages and hours amendments to the code.

Senator Glass Confers with President Rooceuelt—-Former Sees
Little Need for New Banking Legislation—Administration
Bill in Course of Preparation

" Following a brief conference which Senator Carter Glass

had with President Roosevelt on Dec. 11, Mr. Glass indi-
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cated that he had discussed legislative matters with the
President ; Senator Glass expressed it as his view that there
is little need now for add;tional banking legislation, and
added that he had told. the Presideént that he thought it
was “just as important for Congress to prevent evil legisla-
tion as to enact good legislation.” : :
On Dec. 10 Senator Fletcher, Chairman of the Senate
Banking and Currency Committee, after a talk with Presi-
dent Roosevelt, commeﬁﬁng.uon/fhe question of bank legis-
lation, said: ‘“My impression is that we do not need any

- drastic legislation at this time, There may be some amend-
. ments offered to clarify the banking situation, but I think

all legislation will be of a very minimum and minor char-
acter. Later on we may go into the question of changing
the whole banking situation.”: : : :

In Washington advices published in the “Wall Street
Journal” of Dec. 11 it was stated that the Administration
is drawing an omnibus bill which will contain a‘ll its recom-
mendations for banking changes. - :
Viner-Hardy¥Report on Availability of Bank Credit in Chicago

Federal Reserve District Favors Direct Loans by Government
Through Single Agency—Similar Survey Proposed in Cleve-
land District—May Be Extended to Other Districts

The recommendation that the Federal Government con-
tinue to make direct’loans to industry, until the practice of
the commercial banks is liberalized, is contained in the
report on the availability of bank credit in the Seventh
(Chicago) Federal Reserve District,, made public at Wash-
ington on Dec. 18. The report was presented to Secretary
of the Treasury Morgenthau by Dr. Jacob Viner, of the
University of Chicago, and Charles O. Hardy, of the Brook-
ings Institution. It represents the result of a study made
under the authority of four co-operating agencies of the
United States Government. The study was authorized by
Secretary Morgenthau on behalf of the Treasury, by Chair-
man Jones on behalf of the Reconstruction Finance Corpo-
ration, by former Governor Black on behalf of the Federal
Reserve Board, and by Chairman Crowley on behalf of the
Federal Deposit Insurance Corporation. : :

The making of direct loans to industry, says the report,
“might be done through the agency of the RFC or through
a new intermediate credit system.” It is proposed#hat the
Federal Reserve banks be relieved of the respousiﬁility of

.making direct loans-to industry, because of the belief “that
- the extension of this type of credit conflicts with the more

important responsibilities of the Reserve banks.” Banks
should be encouraged to mdke “sound working capital loans
of six months’ maturity,” says the report, which also urges
that rules of eligibility for rediscount at the Federal Reserve
banks be modified. s :

Tollowing the submission to the Treasury Department.of
the Viner-Hardy report, Secretary Morgenthau announced
on Dec, 20 that a similar survey will be undertaken after
the first of the year by Messrs. Viner and Hardy in the
Cleveland Reserve District. ‘

It is reported that the credit surveys may éveg}ually be
extended to embrace all the Reserve districts. :
Treasury to Investigate Overlapping Taxation—Survey, Ordered

by President Roosevelt, Will Stress Problem of Tax-Exempt
Securities

Secretary of the Treasury Morgenthau announced on
Dec. 20 that the Treasury, under instructions from President
Roosevelt, plans to make a national survey in order to
eliminate overlapping Federal, State and local taxation.
He added that he hoped the investigation would disclose

~enough information to enable the President to call a con-

ference next summer of State and local taxing authorities,
to be followed by the presentation of remedial legislation
to Congress in 1936." On Dec. 21 it was reported from Wash-
ington that Mr. Morgenthau intends to present to Congress
legislation to remove tax exemption on future issues of
Federal, State and municipal bonds. The. problem of tax-
exempt securitiés was said to be the most important subject

- in connection with the nation-wide survey.
' Code Price-Fixing by NRA Held Unconstitutional by Kansas City

(Mo.) Court Ruling in Case of Sutherland Lumber Co.—Says
Congress Has No Power to Fix Prices
Code price-fixing by the National Recovery Administia-
tion, even in transactions which are part of inter-State com-
merce, was held unconstitutiori\ltl-»on Deec. 27 by Judge Merrill
I, Otis in the Federal District
It was indicated by NRA legal authorities in Washington

_ that the decision would be appealed. Judge Otis denied an

iniunction sought by- the Government to restrain the Suth-
erland Lumber Co. from selling at prices below those fixed
in the retail lumber code. In his decision Judge Otis held

Court at Kansas City, Mo. |

that:the National Industrial Recovery Act only expressly
authorized the President to approve codes ‘of fair compe-
tition, = Price-fixing under the code, he maintained, destroys
fair competition.

Constitutionality of NIRA Upheld by Federal Court in Phila-
delphia. in Suit Attacking Tobacco Code—Two Drug Com-
panies Contended Congress Delegated Unwarranted Powers

to President
The National Industrial Recovery Act was declared con-

stitutiontl Dec. 5 in a ruling by Federal Judge George A.

Welsh of Philadelphia, in which he denied the petition of

two drug companies to restrain the Government from enfore-

ing the code of fair competition for the tobacco industry.

The suit was originally filed Nov. 2 against 23 defendants by

the Nevins Drug Store Co. and the Sun Ray Drug Co., both

of which sought to sell cigars below the minimum prescribed
by the code. A similar petition which has been filed by the

Katz Drug Co. i\still before the Federal Court in Kansas

City. The two Philadelphia companies contended that

Congress had no authority to delegate to the President the

powers granted by the NIRA, and maintained that even if

this legislation were lawful the President could not delegate
these powers to others. :

New York Supreme Court Justice Holds Section 7-A of NIRA
Permits Closed Shop Agreement—Finds Collective Bargaining
Provisions Constitutional -

There is no doubt of the constitutionality of the collective
bargaining provisions of the National Industrial Recovery

Act, Justice William H. Black, of the New York Supreme

Court, declared on Dec. 1 in an opinion upholding the

legality qf a. “closed shop” agreement between the Doll and

Toy Workers’ Union and Ralph A. Freundlich, Inc., doll

manufacturer, of New York City. The Court ruled that the

union and the company must settle all disputes within a

week. The union and the company last February con-

cluded an agreement for a ‘closed shop under principles
established under Section 7-A of the NIRA. Several weeks
later a dispute was referred to the Regional Labor Board,
whose decision was unsatisfactory to the company, which

contended that Section 7-A is opposed to the principle of °

the closed shop.

NLRB Orders Los Angeles Transportation Companies to Recog-
nize Union in Collective Bargaining—Finds Violation of
Section 7-A of NIRA :

The National Labor Relations Board on Dec, 24 issued a
ruling holding that the Los Angeles Railway Corp. and the
Los Angeles Motor Coach-Co. had violated Seéction 7-A of
the National Industrial Recovery Act by interféring with
the organization of employees and refusing to bargain col-
lectively. The companies were ordered to announce within
10 days that they had recognized the Amalgamated Associa-
tion of Street and Electric Railway Employees and were
willing to bargain collectively. Otherwise, the Board said,
the case would be referred for action to the Compliance
Division of the National Recovery Administration.

Meanwhile, the employees of another California trans-
portation company recorded a victory in a dispute with their
employers when on Dec. 14 a special board of arbitration
ordered that the employees of the San Francisco Market
Street. Railway should be granted shorter hours, increased
wages and union recognition. This decision specified a 48-
hour week for platform men and a 40-hour week for workers
in the shops, with wage increases averaging 25%.

Two Brooklyn F:lr Companies Declared Violators of NIRA for
Moving Plants Outside New York City—NLRB Finds Them
Ignoring Collective Bargaining Provisions

The National Labor Relations Board on Dec. 24 ruled
that two Brooklyn fur dressing companies-had violated Sec- -

tion T-A of the National Industrial Recovery Act when they

closed their plants and moved them outside New York City,
meanwhile refusing to continue collectivg bargaining nego- :
tiations with their employees. The two concerns in question
are the Globe Gabbe Corp. and the Shuster Gaio Corp. The
Board ordered the companies to reinstate its Brooklyn em-
ployees who desire work at the new lodation, to establish
a preferential list for old employees who cannot be re-em-
ployed at once, to recognize and bargain collectively with
two unions as representing all employees, and to notify em-
ployees, that it is not a condition of employment that they
resign from unions, « -
Gulf Refining Co. Contends NIRA Is Unconstitutional—Asks
Court for Dismissal of Indictments Charging Violation of
Oil Code
The National Industrial Recovery Act is unconstitutional,”
the Gulf Refining Co. contended, Dec. 24, in a demurrer

asking the United States District Court at Philadelphia te

gitized for FRASER
p://fraser.stlouisfed.org/




Jan, 1935]

'MONTHLY REVIEW 3

dismlss indictments charging the company with code viola-
tions on 72 eounts The company asserted that the President

has no right to ‘define what constitutes a criminal offense |,

under the law, and said that the delegation of such power to
the President by Congress was “unauthorized and unconsti—
tutional.”

LAB Issues Six-Point Program of Recommendations for Revised
NIRA i

‘The Labor Advisory Board of the National Recovery Ad-
ministration on Dec. 17 made public a report to the National
Industrial Recovery Board in which it recommended the
adoption of six amendments to the National Industrial Re-
covery Act to assure that labor shall.share fully in “the eco-
nomic democracy” contemplated by the law, The changes
advised include the establishment of the NRA as a perma-
nent part of the nation’s economic structure, with its basie
features further strethhened The LAB advocated that
adherence to the NRA be made compulsory, with a grant of
power to a special board to impose codes on any industry
that fails voluntarily to present an acceptable code,

President Roosevelt, after conferring, Dec,. 14, with Wil-
liam Green, President of the American Federation of Labor,
said at his press conference on the same day that he favors
the retention of the minimum wage and maximum hour re-
strictions, as well as the ban on child labor. He refused at
that time to define his attitude on the subjects of collective
- bargaining and labor representation on code authorities.

NRA Holds Employees in Coded Industry Must Be Compensated
for““Work Interruption” Beyond Their Control
Employees in coded industries must be compensated for
“work interruption beyond their control,” according to the
National Recovery Administration. A Washington dis-
patch, Dec. 27, to the New York “Times” indicated, as fol-

lows, the conclusions:

Causes of “interruption’ over which the employees, in the opinion of the
NRA authorities, presumably have no control, include breakdowns, delays,
and time spent waiting for materials from the loading or unloading of rail-
road cars and other vehicles of transportation. :

NRA Issues Regulations Governing Handling of Administrative
Funds by Code Authorities

The National Industrial Recovery Board on Dec. 7 issued
regulations to govern Code Authorities in handling money
collected for purposes of code administration. These rules
~ provide for a bonded receiver for all money collected, separa-
tion of Code Authority funds from all others, maintenance
of accurate and adequate accounting records for inspection
by the NRA, periodic reports to the NRA, audits by inde-
pendent accountants at the end of each budget period, and
submission of financial reports to all contributors to code
funds within 60 days after the budget closing date.

Plaintiffs File Brief in Suit to Halt Activities of Longshoremen’s
Union—Charge Conspiracy to Prevent Free Movement of
Commerce in' New York City S

Continuing the legal action brought by the Merchants
Association of New York, the Brooklyn Chamber of Com-
merce and about 30 industrial concerns which charge that
union longshoremen refused to handle freight at New York
City piers when carried by trucks operated by non-union
labor, the counsel for the plaintiffs on Dec. 24 filed a brief
in 'Kings County Supreme Court. . Walter G. Merritt, counsel
for the plaintiffs, asserted that the defendants, including
150 labor organizations, union officials and steamship lines,
conspired to prevent the free movement of commerce in the
port. He added that the refusal of trucking concerns ‘to
employ men whose union views were inspired by the Inter-
national Longshoremen's Union was used by the union to
injure shippers.

Secretary Roper Outlines Proposed Revision of Recovery Pro-
gram—Describes Six-Point Plan to Congress of American
Industry—J. A. Emery Says Government Agencies Have
Assumed lllegal Powers

Plans for revision of the National Recovery Administra-
tion were described to the delegates to the ‘Congress of
American Industry in New York City on Dec. 6 by Secretary
of Commerce Roper, who urged the business leaders of the
nation to discard “crutches of waiting and unfounded fears
and move forward confidently and courageously in a full
stride of activity.” Mr. Roper offered the following six-
point program- as a basis for recovery:

1. Return relief responsibilities to State and localities as soon as possible
to relieve the Federal Government of its heavy financial burden.

2. Plan' a sound public works program that will provide projects of
general utility mthout conflicting with  private investment and private
industry. ;

8. Devise a practical plan.of unemplovment reserves ‘to assure the safety

of employees wtihout penalizing business progress.
4. Open foreign markets to improve.trade.

R

5. Prepare for Congress suggestions and recommendations looking toward
preservation of features of the NRA which have proved workable, but
elimination of those which have not.

6. Release and re-employment of capital by business as soon as possible
for stimulating recovery,

James A, Emery, General Counsel to the National Associa-
tion of Manufacturers, who was also a speaker on Dec. 6,
declared that the various agencies ¢reated under the present
Administration have assumed powers which they do not
legally possess.  He mentioned the National Labor Relations

‘Board as one of 30 administrative bodies or commissiong

created under the NRA which sought to exercise l%gislatlve,
executive and judicial powers.

New York, New Jersey and Four New England States Reach Agree-
ment for Five-Day 40-Hour Week in Industry—Must Be Rati«
fied by Legislatures

Senator Henry Parkman Jr., of Boston, Chairman of the

inter-State conference of labor compacts, announced Dec. 15

that six States had reached a tentative agreement for a

maximum five-day, 40-hour week, in industry. The agree-

ment has been signed by representatives of Massachusetts,

New Hampshire, Rhode Island, Connecticut, New York and

New Jersey. The compact will not become effective, how-

ever, until it is signed by the commissioners representing

these States in the conference, and then ratified by the
respective Legislatures.

President Roosevelt to Seek Legislation Removing Excess War
Profits—Appoints Committee Headed by B. M. Baruch to
Survey Subject—To Ask Additional Funds for Scnau Muni-
tions Investigation

President Roosevelt plans to seek legislation which will
remove excess profits from war, he announced at his press
conference, on Dec. 12, and made public the personnel of
a committee, under the chairmanship of Bernard M. Baruch,
which will draft legislation for this purpose. General Hugh
8. Johnson, former Recovery Administrator, and six Cabinet
members will also serve on this committee.

The President’s announcement was criticized on Dec. 12
by Senator Nye, Chairman of the Senate Committee which
is conducting an inquiry into the munitions industry, who
charged that Mr. Roosevelt’s action represented an attempt
“to check and halt” the investigation pursued by his Com-

‘mittee. Other members of the Senate Committee warned

that the munitions inquiry would not be “side-tracked” on
the presentation of “inconclusive recommendations” before
the investigation has been completed. :

President Roosevelt will recommend to Congress that ‘it -
appropriate whatever additional funds are necessary to com-
plete the Senate investigation of the munitions industry, ac-
cording to newspaper reports from Washington, Dec. 26.
Senator Nye made this announcement after he had conferred
with the President at the White House. He said the inquiry
would be resumed in January, and that hearings might con-
tinue until spring. The investigating committee is expected
to file a preliminary report with the Senate the first week
in January, at the time that it seeks additional funds, which
will probably amount to at least $50,000. The Senate Mu-
nitions Committee resumed its inquiry into the manufacture
of arms on Dec. 4,

FCC Reports to President Roosevelt on Radio and Telegraph
lnvutigation:—Prendent Orders Two Major Telegraph Com-
panies to Adopt NRA Code or Offer Substitute Pact

Members of the Federal Communications Commission on

Dec. 22 submitted to President Roosevelt a report outlining
briefly the recommendations they are likely to make to
Congress covering the radio, telegraph and telephone service.
The Commission has already completed its investigation of
the radio and telegraph industries, and will make a report
to Congress, Feb, 1. President Roosevelt on Dec. 20 was
said to have advised the two major telegraph companies
that they must accept the code for their industry, which has
been pending for more than a year, or must submit a sub-
stitute of their own. This statement was made by the Presi-
dent at a White House conference 'with leaders of the
industry.

War Department Opposes Nationalization of Munitions Plants—
Statement Read to Senate Munitions Committee Declares
/ Private Interests Should Contmue Control Over Arms Fac-
tories
The War Department is categorically opposed to Govern-
ment nationalization of the munitions industry, it was re-
vealed in a statement from the Department which was read
before the Senate Munitions Committee on Dec. 21. Assert-
ing that if the Government should attempt to nationalize
the industry it would involve a huge financial expenditure,
the ‘statement said that private industry should continue
to control the manufacture of arms and munitions in this
country. The - Department estimated that in order to
nationalize the industry it would cost between $500,000,000
and -$1,000,000,000, according to the size of the army to be
equipped, not including approximately $80,000,000 for up-
keep, ‘or other huge items such as aviation, tanks and gas
defense.

FTC Publishes Final Instalment of Report to Scmxte on Utlllty
Propaganda and Publicity Campaigns—Charges Financing
Methods Cost Investors Billions of Dollars

The Federal Trade Commission on Dec. 11, in the conclud-
ing instalment of its report to the Senate on the propaganda
and publicity phase of its six-year investigation of electric
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and gas utilities, charged that privately-owned utilities and
holding ‘companies had issued securities. “almost without
limit” in 1928 and 1929, causing eventual losses of billions
of dollars to investors. The instalment made public Dec. 11
summarized the propaganda and publicity activities of utili-
ties, and soon will be followed by a report on the financial
side of the investigation, : %

In an earlier instalment of the report, made public Dec, 10,
the FTC outlined alleged campaigns used by the utilities to
oppose the Government’s Boulder Dam and Muscle Shoals
projects, as well as’ campaigns to defeat local public owner-
ship proposals in various parts of the United States.

" Rules for Permanent Registration of Securities on Stock Exchanges
Issued by SEC .

On Dec, 20 rules and the form for the permanent registra-
tion' (under the Securities Act of 1934) of securities listed
on the stock exchanges throughout the country were issued
by the Securities and Exchange Commission. Under present
regulations, securities listed prior to Oct.:1 have received
temporary registration until June 80 next, upon application
by the stock exchanges and the filing of a ‘temporary form.
The new form replaces for permanent registration will
become effective as rapid%?' as corporations obtain the data
requested and file with thie Commission. :

‘Stoclz Exchanges Under Ruling of SEC Required to Permit Public
Inspection of Information Bearing on Registration Statements
Exchanges must permit public inspection of corporate

information filed with them and with the Securities and Ex-
change Commission as required by the Securities Exchange
Act. - The announcement by the SEC, made available Dee. 9,
said :

A ruling of the Commission to this effect, announced yesterday, refers
specifically to. the. information contained in: the registration statements,
whether
other. reports of corporations registered on any national securities. exchange.

An exception is made in the case of information, the disclosure of which
has been objected to under. Rule UB2, provided that the objection has not
been ‘overruled by the Commission on 'the grounds that the publication of
the information is in the public interest.

The exchanges are required to make this information generally available
on request during’ reasonable office hours.

ICC Cuts Rail Rates on Western Grains—Roads to Lose About

$6,000,000 in Revenues

In a decision intended to settle a freight controversy
existing for many years, the Interstate 'Commerce Com-
mission, in a decision made public Dec, 5, ordered a down-
ward revision of Western railroad grain freight rates effec-
* tive April 1 1935. Three men}bers of the Commission filed
_dissenting opinions, and four other members expressed dis-
“satisfaction with some of the conclusions. On the basis of
present traffic conditions and without improvements in
services held advisable by the Commission, the new schedule
of rates prescribed will reduce annual revenues of the West-
ern roads by $6,000,000 to $8,000,000 a year. The new scale
of maximum “reasonable rates” includes many reductions,
some: increases and numerous changes of important rate

relationships. .
United States Gold Clause Held Valid in Saar—Court Rules 1933

Law Does Not Apply to Loans :

Havas News Agency advices to the New York “Evening
Post” from Saarlouis, Saar Territory, Dec. 27, said: -

The gold clause, contained in two American loans of $3,000,000 each
obtained in the United States by the municipality, of Saarbruecken in 1925
and 1927, ig valid despite the American law of April 19 1933, abolishing
the gold standard, and must be faithfully carried out, the Superior Court
ruled to-day in an appeal made by the municipality.

British and French Views on Currency Stabilization

Few indications of progress toward currency stabilization
made their appearance in December, but there was at least
a better delineation of the problem as a consequence of
extensive comments on this matter by Neville Chamberlain,
Chancellor of the British Exchequer, and Pierre-Etienne
Tlandin, Premier of France, Mr, Chamberlain made it clear
that the British Government has no’intention of attempting
to fix the pound sterling at a definite relation to gold until
prg%:e levels and the relationship between the dollar and the
I'rénch frane come into suitable adjustment. Premier Flan-
din, on the other hand, stated definitely that early stabiliza-
tion of the dollar and the pound would be an enormous
benefit to the world. He remarked also that France has no
intention whatever of devaluing her currency again. These
views are of prime signifiéance at the present time, since the
situations in Italy and Belgium are known to be uncom-
fortable in some ways, while the silver price increases occa-

sioned by the American silver policy now have precipitated-

a currency crisis in China. It is plain that the area of
currency uncertainty and instability still is widening, and
it is doubtless in recognition of that fact that the British
authorities have taken their present stand. Indicative, also,
was the lack of any stabilization. expectations at Basle,
Dec. 11, when governors of the leading central banks of
Europe met there for the usual monthly meeting- of Bank
for International Settlements directors.

Chancellor of the Exchequer Neville Chamberlain spoke
" at length on stabilization in the course of a debate on inter-
national currency policies in the House of Commons, Dec, 21.
There were no surprises in: the declaration, as the Chancel-
lor expressed regret over the necessity for delaying attempts
at stabilization. He remarked, however, that in the future
there will again be established a common international
standard of currency, and it is thus apparent that the

~—

mporary or permanent, as well as to the periodic financial and |

British Governinent ‘does not look forward to' indefinite
management of the circulating medium. ~The statement dis-
appoints any hopes for early mutual action by Great Britain’
and the United States raised by suggestions to this effect
made early last October by Robert W. Bingham, United
States Ambassador to London. The debate in the Commons
was caused by representations on' the part of some Mem-
bers in favor of early stabilization.  Mr. Chamberlain re- .
plied that the members of the National Cabinet are well
aware of the desirability of a common standard, and he
expressed the hope that it will be achieved at a not too
distant date. 4

“We have ourselves made the best contribution we could
in the circumstances by stabilizing sterling in the sterling.
area,” he said. “The policy we have followed has, I think,
achieved a very considerable measure of success. The levels
of the currencies of the countries of the Empire and those
linked to sterling have remained really very stable during’
a period of two years, and the exchanges of goods and trade
of the countries in the sterling area have shown a very
gratifying increase when international trade was inclined
to shrink. - But at the present time we have on one side of
us the gold bloc and on the other the dollar, which also is
on the gold standard. We hold an intermediate position
between the two. The real difficulty of the situation, which
we ourselves are unable to control, is that-the dollar and
the franc are not in harmonious relations with. one another, -
The pound, which stands between the two, is dear in terms
of the dollar, but not so dear as the franc, It is gveak in
terms of the frane, but not so weak as the dollar.”

The British Government, Mr. Chamberlain indicated, pre-
fers to remain in a position:to move in either direction, as
an early attempt to stabilize the disharmony might leave

‘Grefit Britain in a position where the alternative would be

faced of a further lapse from the gold standard or deflation.
Nor is any move toward stabilization likely, he intimated,
until price levels in general have changed sufficiently to
bring the dollar and the franc into greater harmony. While
discoursing on this matter, Mr. Chamberlain made it clear
that the ultimate responsibility for British monetary policy
must rest with the British Government, rather than with
the Bank of England.

French views on international currency problems are also
of peculiar importance at this time, since France is the
keystone of the gold arch. In an interview with a corre-
spondent of the New York “Times,” on Dec. 22, Premier
Fla¥din made it plain that France is decidedly-averse to
any tampering with the currency. He'declared that stabil-
ization of currency units unquestionably is the most im-
portant step that could be taken for world recovery. But
this is a matter for determination by the British and Amer-
ican Governments, M. Flandin added, as_X¥rance can do
nothing but await the outcome of the fiscal policy of those
countries. Skepticism was expressed by the French Premier .
regarding the usual interpretations of American dollar de-
valuation as due to a desire to raise prices or to compete in
world markets, His own opinion, he said, is that the dollar
was devalued in order to adjust the “enormous load of
private debt” and thus attain a better debtor-creditor rela--
tion. Turning to the frane, M. Flandin remarked that he
saw no benefits to be achieved by devaluation under present
circumstances. % i

Chinese Silver Crisis

To the international currency disorders of recent years
has now been added a crisis in China, oceasioned by the
American silver-buying policy and the artificially rapid
advance in the price of that metal precipitated by the pur-
chases. Protests against the American policy. were made
some months ago by the Chinese Government, but it was
indicated at the time that the United States has no inten-
tion of relinquishing its efforts to build up- silver stocks
until a metallic ratio of 259 silver and 75% gold is attained.
Advocates of the silver policy in this country maintained
stoutly that better prices for silver would do much to stimu-
late trade with China, but the genuine effect seems to be
quite the other way. Dispatches from Shanghai in mid-
December related that disastrous conditions -are being

caused in China by the silver price increases, and a vast

influx of cheap Japanese products. The imports of Japanése
goods doubtless was made possible in good part’ by the
higher level of silver, which remains the chief Chinese cur-
rency and the most important means of effecting the inter-
national ‘settlements of that country. 'In Shanghai, the
artificial scarcity of silver was felt additionally in Decem-
ber, because the seasonal movement of the metal to the
interior. to finance crops and the settlement of Chinese bal-
ances in New York drained more than $50,000,000 silver
from Shanghai banks in November. - :

Several large Chinese banks in Shanghai found it neces-
sary to close their doors in the early part of the month,
according to a dispatch to the New York “Times.” Unem-
ployment increased rapidly, owing to the decline in produc-
tion in many important industries. It was pointed out that
China’s adverse trade balance at the end of October was
$440,000,000, with the situation. made even more serious
than this figure suggests by the decline of remittances from
Chinese in foreign lands to their brethren at home. Net
silver exports from China in the first 10 months of 1934
were reported. at $240,000,000. Although the Chinese Gov-
ernment attempted to stem the outflow of silver through its
export equalization tax, the drain of the metal continues, it:
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is said, owing largely to heavy -smuggling operations. ' In
an interview-with the correspondent of the New York “Her-
ald Tribune,” on Dec. 23, Wang Ching-wei, President of the'
Executive Council of the Nanking Nationalist Government,
stated that the Chinese authorities ha 0 intention -of
devaluing China’s silver currency or adopting paper money
on any greater scale, notwithstanding the current develop- ]
ments. The great bulk of silver in China is in the hands of
the public, Mr.. Wang pointed out, and he added that nothing
is thus to be gained from attempts at nationalization of
silver or devaluation of the silver units of the country. The
hope "again was expressed that the United States, in carry-
ing out its silver purchase plans, would bear the Chinese
difficulties in mind and endeavor to iminimize or remove
them. In the meanwhile, gttempts would be made to adjust
Chinese imports and the Chinese agricultural economy to
the new situation, Mr. Wang said.
Italian Credit’' Decrees fo SR AR
Indicative of the current strain on the currencies of some
countries that are nominally members ‘of the European gold
bloc are a number of decrees relating to external credit
holdings of Italian citizens, adopted by the Cabinet of that
country on Dec, 8. These measures are intended to mobilize
all external credit resources possessed by Italians or by
residents of Italian colonies, in order to halt, for the timg|
being, at least, the steady drain of gold which had reduced
the note coverage almost to the legal limit. ‘The threat to
the stability of the lira long has been evident in the discount
at which Italian currency was quoted in terms of genuine
gold ‘currencies, or even dollars and sterling. 'Some gold
was permitted to flow out of the country for protection of
the lira, but the metal was made available with reluctance,
and in the early part of December note circulation suddenly
advanced sharply, owing to insistent rumors that devalua-
tion was about to be effected. In these circumstances the
Cabinet Council passed a number of decrees of a rather
drastic nature for making all credit resources held exter-
nally available to the Government. Momentary confusion
was caused by the measures, and travelers in Italy suddenly
found themselves unable to cash travelers’ checks or letters
of credit, but the authorities quickly made it clear that they
did not intend to occasion inconvenience and the anxieties
of visitors from other countries were promptly relieved.
The decrees promulgated by the Italian Cabinet provide,
in general, for cession to the National Exchange Institute
of all external credits available to Italians or Italian colo-
nials. Banks, corporations and individuals were called upon
to present information on their foreign credits within 10
days, and it was indicated that the credits, if required, would
be sold and transferred to the Institute at the current rate
of exchange. Holdings of foreign securities and of Italian
securities deposited abroad also are to be made available in
the same manner, and information on such holdings must
be given to the Bank of Italy by the end of this year. To
the National Exchange Institute was reserved a monopoly
. in foreign exchange dealings and effecting external .pay-
.ments. As an additional protection, the authorities were
empowered to apply special “compensation taxes” to goods
from countries that extend less liberal tariff treatment to
Italian goods than merchandise from other countries.
Severe punishment was prescribed for any infraction of the
regulations. It was suggested in Rome dispatches that only
ljquid external credits would be utilized at first for aiding
e lira, while foreign security holdings of Italians would
_form a sort of secondary reserve. 'In various quarters the
estimates of the sums that might- thus be made available
ranged from the equivalent of 2,000,000,000 to 6,000,000,000
lire.
German Banking and Finance
' Some important changes in German banking were recom-
mended by a special committee of inquiry in the Reich, on
Dec. 4, and the German authorities promptly started to
place them in effect. The committee investigated the ques-
tion of nationalization of the banking system of the country,
but held that this measure would be inadvisable. - Acting
under the recommendations, however, the Cabinet immedi-
ately passed several decrees providing for approval of all
credit transactions by a supervisory .board, while German
industry is to be regimented ever more decidedly by a new
Reich Economic Chamber, over which Dr. Hjalmar Schacht
will preside. One of the new measures provides that cash
dividends on stocks are to be limited to 6% hereafter, except
in cases where more has been paid of late, in which case
the maximum is to be 8%. Earnings above these rates must
* be turned over to the Gold Discount Bank, which will invest
them in Government loans. It is indicated 'in Berlin reports
that the funds thus drafted are to remain the property of
stockholders, to be administered by the Gold Discount Bank
as trustee, and repayable after four years. In a Berlin
report-to the New York ‘“Times” it is stated that the forced
"loan provisions will affect about 109 of all German corpo-
rations, with 40,000,000 marks annually anticipated for
investment in Reich obligations. The announcement of this
smeasure occasioned a sharp decline in share values on the
Berlin Boerse. - This series of laws was considered an offset
to the findings of the Committee of Inquiry on Banking and
Credit, which issued, Dec. 1, a report strongly denouncing
nationalization of banks. *It was urged by the Committee,
however, that credit institutions should be regulated, while
State approval-should be obtained - for the conduct:of all
banking firms. . Segregation of long- and short-term.credit
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business should be enforced, the Committee also suggested.

/lhe German bank crash of 1931 was not precipitated by

organic structural defects in the banking system, in the
opinion of the group, and the argument against nationaliza-
tion is based on this finding.

Austria Makes Strides

Although international monetary clouds became blacker
during December in most directions, at least one small silver -
lining also made its appearance. The Austrian standstill
accord was declared terminated on Dec, 10, while on Dec. 26
it was indicated in Washington that Austria no longer is
considered a. defaulting .State on intergovernmental debts.
The end of the standstill agreement was made possible, a
banking announcement said, by reductions of the credits to

.80 low a figure that mutual protection of the creditors’ and
‘of the Austrian gold and exchange reserves no longer is

necessary.  The credits involved at the time the agreement
was found necessary in 1931 amounted approximately to
$50,000,000. Removal of Austria from the list of defaulting

Jiutergovernmental debtors Lccurred under an jnterpretative

ruling by the United States Treasury, which involves tech-
nical considerations, - No remittance is to be made by Aus-
tria on relief obligations to the United States Government
during 1935, but this is said to be due to objections to'such
payments raised by the trustees of the 1923 League of -
Nations relief loan, whjch was floated publicly in many
countries. The League loan is a prior lien to the relief
obligations, and the arrangements all have been embodied
in treaties between Austria.and the United States. The
Treasury, accordingly, postponed a payment of $460,093 due
from Austria on Jan. 1, and agreement was made to effect
the payment, with 5% interest, in 25 equal annuities from
1944 to 1968.
Intergovernmental Debts

Intergovernmental debt payments due the United States
on Dec. 15 amounted to' $629,000,000, but the actual sum
Teceived was only $228,538. Finland, as on the previous
occasion-last June, was the only country that effected its
payment, all other countries continuing their defaults. No
moves are being made currently, moreover, to solve this
problem. American notes were sent to all the debtor coun-
tries, and it appears that these aide memoires called for
payment not only of the usual instalments, but also of the
arrears. The Britis’h.reply to the American reminder was
made public Dec. 11. It referred briefly to the British note
of last June, in which it was maintained that “discussions
with a view to a final revision of the settlement could not
at that time usefully be renewed.” After careful considera-
tion of the problem, the British authorities feel that the
considerations whicl{ governed their decision six months
earlier continue to apply with equal force, the note said.
The French Cabinet reviewed the matter on Deec. 10 and

issued a brief statement to the effect that the position
‘maintained by previous regimes will continue to apply.

Other debtor countries, with the sole exception of Finland,
took similar stands. : it
Naval Conference Ends

The preliminary naval negotiations which were started
in London last June finally were terminated on Dec. 20
without agreement on any plan of limitation or reduction
by the representatives of the British, American and Japa-
nese Governments. On Dec. 29 the Japanese Government
made simultaneous announcements in Tokio and Washing-
ton of the abrogation of the Washington treaty, and the
naval situation thus has become a highly dubious one.
Denunciation of the Washington accéord, which also means
the end of the London treaty, was a foregone conclusion, in
any event. Japanese statesmen made efforts to obtain the
support of any of the other four signatories in abrogation,
but failed in this endeavor, and the country acted alone.
It was made quite clear in Paris, however, that France was
dissatisfied with its ratio, and would have acted inde-

‘pendently if Japan had not taken the step. The ratios of 5

for Great Britain, 5 for America, 8 for Japan, 1% .for
France and 1% for Italy in certain types of ships thus is
destined to end on Dec. 31 1936. Pacific statements accom-
panied the Japanese declaration, and there is general hope
of a further naval accord, to be negotiated within the next
two years. - But not.even the outlines of any such trea

has made its appedrance as yet, and there is general appre-
hension regarding a naval race involving the leading Powers,
while a further race between France and Italy also looms
as a possibility. . . :

It was already evident last November that the London
preliminary discussions would come to nothing, and Norman
H. Davis, as the chief American delegate, took pains to
make the position of the United States Government clear
in a speech delivered Dec. 6. Mr. Davis appealed for an
urderstanding, and remarked that the fundamental issue is
that of continuing or discontinuing the ratios and the equi-
librium established by the two current treaties. The Amer-
ican Government unequivocally stands for continuance, he
added. The only alternative suggested at London is|that
of a new naval agreement based on the principle of equality
of naval armaments, a principle which would not give e«‘fual-
ity of security, he disclosed.. It was indicated for the first
time in. that address that an American proposal had been
made for a. substantial all-round reduction in armaments,
to be -effected in such a way as- not:to alter the relative
strengths or.to jeopardize the security of the participating

»
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nations as established in the existing pacts. The Japanese
position for equality .of armaments had been maintained
steadily, and nothing was added to such pronouncements
during December. Arrangements steadily were made at
Tokio for formal abrogation of the London treaty, and t’
action on Dec, 29 thus caused no surprise. There was, how-
ever, some concern regarding the French attitude, revealed
after a meeting of the Cabinet late last month. Francois
Pietri, Minister of ‘Marine, declared that the existing ratio
is “intolerable for France,” 1t is quite plain that any build-
ing by France is likely to stimulate naval construction by
Italy.

The final session ‘of the London gathering was the only
one since its very inception in which all three delegations
met, An official communication, issued after adjournment
sine die, remarked that a useful purpose was served in the
discussions, which  broadened continually in scope until
every aspect of the naval problem was touched upon. ' It
was noted that the conversations were not for the purpose
of reaching hard and fast conclusions, but<ather for prep-
aration of the ground in anticipation of future discussions.
France and Italy were kept fully informed on all develop-
ments. ‘“Although the three governments are in favor of
continuation of naval limitation with such reductions as
can he agreed upon by all the Powers concerned, the prin-
ciples and methods of achieving this in the future remain
to be determined,” the statement said. Further analysis and
consideration of the problem are to follow, and all the gov-
ernments are to keep in close touch on the situation. . Some
significance doubtless attached to a remark that the British
Government will now take the opportunity for consultation
with the Dominion Governments. Quite as important was
an official statement on the British attitude, made later the
same day by Foreign Secretary Sir John Simon.

Until Sir John Simon spoke, some doubt existed as to the
precise position of the British Government with regard to
the Japanese demands for equality. It was made clear in
the address, however, that Great Britain does not believe
“equality of security” would be attained by a concession to
Japan of the right to parity with Great Britain and the
United States. “We feel that, in view of our greater range
of responsibilities, including, as they do, Eurone as well as
Asia, and in view. of the vast extent of our sea communica-
tions, a British navy that is comparatively larger is neces-
sary in order to preserve in practice équality of security,”
Sir John stated. It was admitted in the speech that Japan
might not build up to the permitted treaty, limits suggested
at one time in the negotiations, even if this right were
granted. The statement, which necessarily represented the
views of the British Cabinet, was considered an open advo-
cacy of the position which ' American representatives have
taken at London at all times.

When notice was given by Japan, on Dec, 29, of termina-
tion of the Washington accord in two years, the hope was
expressed by Foreign Minister Koki Hirota that an agree-
ment would be reached in the interim. The denunciation
itself was brief and formal, but its effect was softened to
some degree by conciliator~ statements by Mr. Hirota and
the Japanese Ambassador to Washington, Hirosi Saito.. No
stone would be left unturned for constructive developments,
it was stated, as Japan has no desire to act in any destruc-
tive manner. Japan desires naval reduction, a formal an-
nouncement said, and willingness was expressed to reduce
the Japanese navy to half its present strength, on a basis
of parity with Great Britain and the United States. “We
want the others to be free of any anxiety regarding u&
and we want to be free of any regarding them,” Mr. Saito
said. Secretary of State Cordell Hull promptly transmitted
the Japanese denunciation to the other signatories of the
Washington treaty and he issued a public statement later
in the day expressing regret at the Japanese action and
declaring that the existing treaties have ‘“‘safeguarded the
‘rights and promoted the collective interests of all of the
signatories.” The United States continues to stand, he
added, for equality of security. “Experience teaches,” he
said, “that conditions of peace or measures of disarmament
cannot be promoted by the doctrine that all nations, regard-
less of their varying and different defensive needs, shall
have equality of armaments.” = The objectives of promoting
peace through disarmament and co-operative effort are still
fundamental among the objectives of the foreign policy of
the United States, it was indicated. “To this high purmose,
the people of this country, in a spirit of sincere friendship
toward all other peoples, will continue unswervingly to de-
vote their own efforts, and earnestly invoke like efforts on
the part of others,” Mr. Hull remarked:

Saar Plebiscite

A far-reaching agreement between France and Germany
was concluded, Dec. 3, in the form of a settlement of all
problems likely to arise if.the inhabitants of the Saar basin
vote on Jan. 13 to return to German sovereignty. 'Both
financial and political aspects of the quite probable return
of the Saar to German allegiance were adjusted in advance
of the voting, and it seems inevitable that some other im-
portant European political matters were settled at the same
timeé.  In effect, the pact removes the Saar as a source of
friction between the two countries, and as it was generally
viewed as a virtual admission by France that the inhabit-
ants, who are 98% German, will decide for a return to that
country, some quid pro quo doubtless was involved. In the
weeks after the signatures were ‘attachéd much conjecture

was indulged in regarding the arrangements that may have
been made, and some indications have, indeed, appeared.
Both France and Great Britain suddenly lost much of their
anxiety over German rearmament, and it was rumored late
in December that a-general European security pact might
eventuate. German return to the League of Nations and
the General Disarmament Conference is held possible, and
some moves in that direction already are believed to be in -
progress. - The belief also existed in some quarters that a
general agreement regarding Austrian independence might
be made hereafter. K :

A special League of Nations committee considered prob-
lems relating to the Saar for a month or more at Rome,
and the -agreement  between France and Germany was
reached in that city. It includes a provisign for sending
4,000 British, Italian, Swedish and Dutch troops to the
Saar to police the area while the plebiscite is in progress.
Germany has furnished, in.the accord, guarantees of politi-
cal tranquillity to the Saarlanders who ‘do not vote in the -
plebiscite, as well as to those that do. Rights acquired by
the inhabitants as to social“insurance are to continue. ,On
the financial side, agreement was reached for a German
payment of 900,000,000 French francs to France in payment
for the mines which were allocated to France in the war
settlement in return for German destruction of French
mines.  Germany is to deliver to France 11,000,000 tons of
coal, but whether this is to be computed as part of the franc
price or is in addition'thereto is not quite clear from avail-
able accounts. ' The League Council adopted the Saar com-
‘mittee report unanimously on Dec.:6, and members of the
Council praised it as an augur of peace and good-will in
Furope. It was gmade known in behalf of Germany that
the provision fOI‘Sl neutral police force, in the event of dis-
orders, was acceptable to the Reich. Germany, indeed, was
said to be quite content with the adjustment and the gen-
eral change in the European attitude occasioned the sur-
mise that the Reich probably agreed to re-enter the League
of ‘Nfttions in return for the concessions made by France,

Yugoslavia-Hungary ;

Yugoslavia and Hungary aired their differences over the
assassination of Kjng Alexander, at Marseilles, last Octo-
ber, in a special hearing of the League of Nations Council
at Geneva, Dec. 7 to 10, and the problem was settled amic-
ably, largely as a result of pressure in behalf of peace
‘exerted by the British and French Governments,. The hear-
ing on Yugoslavian charges of Hungarian official complicity ~
in the assassination was attended by some ominous develop-
ments. It revealed once again the well-known alignments
of France and the Little Entente on the one side, and Italy
and Hungary on the other, and likewise showed that the
influence of the great Powers-in Balkan affairs remains
predominant. - The settlement effected was in the form of a
typical League compromise containing partial concessions
to both disputants and no damaging statements or charges.
Boske Jeftitch, Foreign Minister of Yugoslavia, repeated in
the hearings the charges previously made by his Govern-
ment that Hungarian officials were involved in the murder
cf the Yugoslavian monarch, and he hinted that the action
was directed specifically against the unity and security of .
‘his country. Tibor Eckhardt, Hungarian delegate, entered
a vigorous denial and devoted much of his attention to
expulsions of Hungarian citizens from Yugoslavia, which
then were in progress on a large scale. Spokesmen for the
Little Entente made it clear that these three countries
would not hesitate to fight to preserve their alliance, and
it is quite possible that the strength of these allies of
France, coupled with the urgings of France and Great
Britain, swung the balance in favor of peace. It was at
the direct instigation of Great Britain that Yugoslavia
ceased to expel Hungarians, and adjustment of this matte?
‘also aided greatly in the amicable settlement.

The document finally adopted by the League Council fails
to declare that the Hungarian officials were responsible in
any way for the assassination, but it expresses the opinion
that “certain Hungarian authorities may have assumed, at
any rate through negligence, certain responsibilities rela-
tive to acts having connection with the preparati'o'n of the
crime at Marseilles.” Hungary was called upon to take at
once “appropriate punitive action in the case of any of the
authorities whose culpability may have been established.”
But the good-will of the Hungarian Government will be
relied upon for such measures, and Hungary was merely
requested to communicate to: the Council the measures it
takes, .. The murdered King was praised in the resolution,
while the Little Entente was satisfied by a statement about
the League Covénant’s obligations to respect the territorial
integrity ‘and political independence of League member
States. Such obligations, it was added, made it necessary
for members not to tolerate or encourage, but to repress
political terrorism, 5 :
Italy-Abyssinia

Relations between theItalian and Abyssinian Govern-
ments were severely strained in December by a succession
of frontier incidents on the border of Italian Somaliland
‘and Abyssinia. The latest clash, occurring Dec. 5, appears
-to have involved fairly strong forces, as reports state that
110 Abyssinians and 30 Italians were killed. Similar inci-
dents have not been uncommon in recent years, and it ap-
pears that a dispute regarding a frontier strip is the imme-
diate cause. Oil was discovered, in the strip, according to

one report from Geneva, and it was suggested that this
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probably added to the complications. 'The Italian Govern-
ment sent to Addis Abeba, the Ethiopian capital, a strongly
worded protest sdon after the last incident occurred. The
Abyssinian Government stated its version of the clash in a
message to the League of Nations, Each Government
charged the agents of the other with responsibility. Abys-
sinia offered to arbitrate the matter, but a grave aspect
was thrown on the affair when Italy abruptly refused arbi-
tration in a formal report of Dec. 16 to the League, and
called for an apology and compensation from Abyssinia.
The British Government, as usual, exerted its vast influ-
ence in behalf of a peaceful settlement, but it is not yet
clear whether the matter will be thus adjusted, In Geneva
there was ‘a tendency to believe that Italy is picking a
quarrel with Abyssinia, and it was held that this matter is
closely related to recent European  developments., -The
argument was that Italy was forced slowly out.of the
Balkans and Eastern Europe by the rise of Adolf Hitler in
Germany, and that Premier Mussolini was hastening to seek
an outlet in Abyssinia for his military preparations.

Steel Trade Continues to Show Greater Activity, Contrary to
Expectations at the Close of the Year—Non-Ferrous Metals
Steady : '

The steel trade showed further signs of improvement,
activity gaining ground in each successive week during the
month, although contrary to expectations and to the cus-
tomary trend in the closing weeks of the year. Steel Works

- operations closed at the highest rate since the endi of |

June, while steel scrap prices continued to rise, reaching
the highest level since May '8 1934, The “Iron Age,”
in its issue of Dec. 13, remarked that the upward trend in
. iron and steel demand is gathering momentum, steel produc-
tion shoywing a gain of 81 points to 83% of capacity, the
largest advance since the second week of July, following the
Independence Day holiday. This acceleration of steel works
operations 'was due in part to the building up of stocks of
ingots and semi-finished material preparatory  to holiday
suspensions, but was attributable mainly to an unmistakable
gain in consumers’ needs. A further gain in output to 35%%
of capacity was reported by the “Iron Age” in its issue of
Dec. 20, and was due in part to replenishment of raw steel
~ stocks, although not the case in all producing districts. The
“Age” on Dec. 27 stated that accumulating pressure for
steel, particularly on the part of the automobile industry,
held the holiday interruption in steel works activity to a
minimum. Plans to suspend mill operations for three days
were generally revised, £nd in most cases Christmas shut-
downs have been limited to three or four turns. Ingot out:
put rose another point to 36%9%. The “Age” further re-
marked as follows: ‘“Automobile makers have gotten into
production in earnest. December output, now estimated at
145,000 cars, will exceed earlier estimates, and January
production will be the largest for that month in five years,
with the final total dependent on how quickly steel and
automobile parts can be made and delivered.
ings from the motor car trade this month will be the laggest
since last June, when material was being stocked in ant#ipa-
tion of price advances. The machining departments in auto-
motive plants and many parts manufacturers have gone on
three eight-hour shifts to meet assembly line requirements;
and steel mills, especially makers of sheets and strip, are
being .pushed hard for deliveries. Industrial employment
in Detroit has reached the highest level for this  season
since 1929. Iron and steel demand from farm equipment
and tractor makers and from a wide range of miscellaneous
sources—including shovel manufacturers, road machinery
builders, stove plants and electric refrigerator makers—econ-
tinues to point upward.” = Steel scrap, “always a sensitive
barometer,” as measured by the “Iron Age” index; rose from
$10.33 to $10.92 a gross_ton on Dec, 4, to $11.33 on Deec..11,
to $11.58 on Dec. 18, and to $11.75 on Dec. 31, the highest
level since early in May; the latter figure compares . with
$11.33 a year previous. The “Iron Age”.composite for
finished steel and pig iron at Dec. 31 1934 were still quoted
at 2.124¢, for steel (against 2.008c. a year previous). and at
$17.90 for pig iron (against $16.90). it
The American Iron and Steel Institute reported the steel
mills of the country as operating at an estimated capacity
of 28.8% for the week beginning Dec: 3 as against 28.1% for
the preceding seven days. For the period beginning Dec. 10,

the rate rose to 32.7% of capacity; for the week of Dec. 17.

t0.34.6% of capacity, and for the following week to 35.29%
of capacity. Further advances during the first two months
of the new year are looked for. ; i
With reference to the non-ferrous metals, “Metal and
‘Mineral Markets,” in its issue of Dec. 13 stated, in part:
. “Stocks of lead in the hands of important consumers are at
the lowest level that has prevailed in the last two years,
Further, purchases of lead for January and February ship-
ment have been light so far, and some in the trade feel that
the general opening of sellers’ books to February business
would encourage the placing of substantial orders.” In its
issue of Dec. 20 this publication said: - “With a meeting of
foreign copper producers scheduled for.early in 1935, con-
sumers abroad have been taking a more lively interest in
the market. The price in the foreign field has moved up to
the basis of 7c., c.i.f. European ports, which compares with
6.875¢, a. week previous and 6.725c. two weeks. previous.
Actual intake of copper by secondary producers has not been
curtailed under the modified sales plan now in operation,
according to those familiar with the details of the tempo-

4

Steel book-

rary agreement. Secondary producers, it is explained, have .~
merely agreed to waive 25% of the full sales quota for the

period beginning Dec. 1 and ending Jan. 31. All sellers of

Blue Eagle copper—primary and secondary—will partici-

pate on a pro rata basis in sales booked during December

and January in excess of the quantity now set aside for

prior consideration.” ‘“Metal #nd Minéral Markets” on

Dec. 27 announced that the International Zinc¢ Cartel would

disband on Dec. 31 1934, and further added: '“The group

will continue to gather statistics for the industry, it is be-

lieved, and the idea of reviving the Cartel at some later date

when conditions in the industry become more settled has
not been abandoned. The trend in the foreign' field at

present is toward increased production of electrolytic zine

with a general realignment of the flow of businéss. The.
British tariff and other trade restrictions have played havoe

with the old system.” Lake and. electrolytic copper cen-

tinued unchanged throughout the month at 9.1214c. and

8.75¢c. a pound, respectively, The price of Blue Eagle copper

held at 9.00c., Valley. Lead at New York rose from 3.50c.

to 3.60c. on Dec. 14, and to 3.70c. on Dec. 17, closing the

month at the latter figure. Zinc at New York showed slight

changes, rising to 4.07%ec, from 4.05c.-on Déc. 17, and to

4.10c. the following day; the price then dropped to. the

4.07%c. level on Dec. 20, continuing at that rate to the end

of the month. Tin at New York closed on Dec,'81 at 50.75¢.,

a lower level than at the close of the preceding month, when

the quotation was 51.10c. o :

Decline in Lumber Movement Largely Seasonal—New Orders
< Above Those of a Year Ago
- The decline in the lumber movement which marked the
week ended Dec. 29 1934 was largely seasonal and due to
holiday shut-downs, also in part due to fewer: reports re-
ceived from some regions because of Christmas Day and
New Year’s Day. As during the four previous weeks, new .
orders received were greatly in excess ‘of those booked during
corresponding weeks of 1933; production has been Some-
what less a§ compared “with similar weeks of last year,

‘according to telegraphic reports to the National Lumber

Manufacturers Association from regional associations cov-
er_ilrig the. operations of leading hardwood and  softwood
mills.
Dec. 29 1934 was the lowest of any week in 1934, new busi-
ness booked at the mills, even in these preliminary reports, .
was' better than during some weeks of January, June or
July. For 1934 as a whole, lumber produection is estimated
as 4.5%. above that of 1933 at the mills reporting. The
year’s total excess over 1933 was probably about 10%, in-

cluding output of the many small mills not reporting weekly
to the “Lumber Barometer.” Shipinents and new business
in 1934, according to estimates, were both,79. below similar-
ite'ﬁls of 1933, and both 4% below .the 1934 output of the

mills, . - ; 20

‘Reports received by the Association' for the week ended
Dec. 29 1934 are from 1,179 mills whose production was
78,393,000 feet; shipments, 116,946,000 feet;.orders received, ’
151,536,000 feet. ~ For the preceding week, 1,251 mills re-
ported: - Production, 134,663,000 feet; ‘shipments, 159,~
954,000 feet; orders, 172,859,000 feet.  The Association
further reported, in part, as follows: :

For the week ended Dec. 29, all regions buf Northern hemlock, Northern
hardwood ‘and Northeastern softwood reported’orders dbove output. Total
orders were 93% above production, softwood orders being ttvice produdtion *
and hardwood orders 189 above hardwood output. ‘All regions except.
Southern pine and. Northern hemlock reported orders above those of corre-
sponding week of 1933, total orders being 459 above the 1933 week.
Production was 14% below and shipments were 49% above similar week
of ‘last year. . .

. Reports from 1,570 mills on' Dec. 29 1934 give unfilled: orders of
728,457,000 feet and gross stocks of 5,053,218,000 feet. The 630 identical
mills report unfilled orders as 536,547,000 feet on. Dec.’ .29 1934, or the
equivalent of 28 days’ average production, as compared” with 431,507,000
feet, or the equivalent of 18 days’ average production on similar date a

year ago. : .»
: . Textiles /

Increasing activity prevailed on the textile markets dur-
ing the past month, with-forward buying assuming larger
proportions in various branches of the industry. Retail.
trade continued quite active, and holiday sales showed con-
siderable gains.over last year, although in the metropoli-
tan area the new sales tax impost Served to xetard.pur-
chases somewhat. Wholesale trade during the earlier part.
of the month profited from last-hour fill-in orders for the
holiday trade, but later activity showed a seasonal reces-
sion. Expressions’ concerning the outlook of business for
the ‘coming year were generally optimistic, largely because
inventories are said to be greatly reduced and need replén-

-ishment,. and owing to expectations of continued improve-
-ment in majgr industries. Raw cotton in December showed

insignificant changes, but a steadier undertone was unmis-
takable. A steadying factor was the marked improvement
in gray cloth sales, as a result of which the :statistical

‘position of this market appearéd greatly strengthened.

Although the Government estimate of 9,731,000 bales was
97.000 bales above the previous estimate, sentiment was but
little affected.. Domestic. mills continued their hand-to-
mouth buying policy, -and export sales remained substan-
tially below last year’s figures, but a weakening of the spot
basis in the South was taken to indicate the approach of a
better export call for the American staple. . The overwhelm- -
ing vote in favor of continuing. the Bankhead Act for 1935

came as no surprise to the market. A depressing factor was

Although lumber production during the week ended ' -
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the early con‘éiderable selling of cotton by Government
agencies, although this kind of pressure was virtually absent
during the latter part of th&monthy Temporarily, the nego-
tiations under way for a Iarge cotton barter fransaction
with German interests exerted g favorable influence on sen-
timent, but at the end of the month it appeared as though
this deal had struck a snag which might result in its aban-
donment. © Spot cotton here in New York was 12.75c. on
Dec. 1, and from this figure reacted to 12.65¢. Dec. 3. = After
some insignificant fluctuations the price-advanced to 12.85¢.
Dec. 28, at which figure it closed on Dec. 31.. Print cloths
at Fall River for 28-inch 64x6(0’s, through the entire month,
was quoted unchanged at 47%ec. The price of 27-inch cloth
64x60's was 43,c. Dec, 31 as against 453 to 434c. Nov. 30.
Osnaburgs were 103¢. Dec. 31 as against 10%%c. Nov. 30.
The report of the Census.Bureau, issued Dec. 14, and cover-
ing the month of November, showed that cotton consumption
in the United States declined seasonally from the preceding
month but maintained a slight gain over the corresponding
period of 1933. The amount consumed ‘in November was
given as 477,060 bales of lint and 51,391 bales of linters,
compared with 520,310 bales of lint and 57,412 bales of
linters in October 1934 and 475,247 bales of lint and 57,310
bales of linters in November 1933.

The woolen goods market continued to show pronounced
strength, with most mills booked for several months ahead
- and spot goods hard to obtain. Despite additional price
advances, clothing manufacturers, spurred by the satisfac-
tory movement of men’s apparel in retail channels, were
again active buyers of piece goods. The women’s garment
industry, on the other hand, continued to mark time, pend-
ing an upturn in retail sales. 3

Japanese dotible extra 13-15 deniers were:quoted Dec. 31
at $1.46@%$1.51 against $1.30@$1.35 Nov. 30; $1L16@$1.21
Oct. 31 and on Sept. 29; $1.08@$1.13 Aug. 31; $1.06@$1.10
July.31; $1.14@$1.19 June 29; $1.18@%$1.23 May 31; $1.2215
@$1.27% April 30; $1.33@$1.38 March 31; $1.45@$1.50
. Feb, 28; $1.55@$1.60 Jan. 31; $1.371% @$1.421% Dec. 29 1933 ;
$1.40@%$1.45 Nov. 29; $1.57%6@$1.621% Oct. 31; $1.82%@
$1.871% Sept. 29; $1.85@$1.90 Aug. 31; $1.83@$1.88 on
July 31; $2.17%@%$2.22% on June 30; $1.65@$1.70 on
May 31; $1.47% @$1.52% April 29; $1.15@$1.20 March 31;
$1.17% @$1.22% Feb, 28; $1.15@$1.20 Jan. 31, all in 1933;
$1.47% @$1.52% Dec. 31 1932; $1.42%@$1.47% Nov. 30;
$1.55@$1.60 Oct. 31; $1.75@$1.80 Sept. 30;
Aug. 31; $1.40@$1.45 July 30; $1.121%@$1.17% June 30;
$1.10@$1.15 May 31; $1.35@$1.40 April 30; $1.50@$1.55
March 31; $1.67%@$1.70 Feb. 29; $1.87%@$1.90 Jan. 30,
all in 1932, y

In the case of the 20-22 deniers Japanese crack double
extra were quoted at $1.43@$1.48 Dec. 31 against $1.28@

$1.33 Nov. 30; $1.10@$1.15 Oct. 31; $1.07@$L12 on Sept. 29
and Aug. 31,"against $0.99@$1.04 July 31; $1.11@$1.16
June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30; $1.25@
$1.30 March 31; $1.40@$1.45 Feb. 28; $1.52@$1.57 Jan. 31;
$1.35@$1.40 Dec. 29 1933 ; $1.30@$1.35 Nov. 29; $1.45@$1.50
. Oct. 31; $1.671%@$1.72%% Sept. 29; $1.82% @$1.8714 Aug. 31
$1.7916@$1.84% July 31; $2.2216 @$2.27% June 30; $1.70@

$1.75 May 31; $1.521%@$1.57% April 29; $1.10@$1.15
Mareh 31; $1.15@$1.20 Feb. 28; $1.1214@$1.17% Jan. 31,
all in 1933; $1.47%@$1.52% Dec. 31 1932, - ,

‘Rubber

Crude rubber moved within a narrow range. After hold-
ing fairly steady during the greater part of the period, prices
in the closing session of the month firmed appreciably, with
some buying credited to- foreign account. Malayan ship-
ments increased from 47,045 tons in October to 51,140 tons
in November, and export duties upon native rubber in the
Dutch East Indies were reduced from approximately 6ec. to
about 5c. a pound, but these bearish dévelopments were
counteracted by the unexpectedly favorable United States
consumption statistics for November. With production
schedules in the automobile industry expected to expand
substantially, a steady increase in the demand for tires
during the first quarter of 1935 is confidently anticipated.

~Ribbed smoked sheets for spot delivery were quoted at
13%%sc. asked on Dec, 31 against 13 3/16¢. asked on Nov. 30;
13c. asked on Oct. 31; 143%c. bid and 14 3/16c.. asked on
Sept. 29; 15%.c. asked on Aug. 31; 14:11/16¢. asked July 31;
14%%¢. asked June 30; 121 c. asked May 31; 13%ec. asked on
April 30; 11 1/16¢. asked on March 29; 103c. asked on
‘Teb. 28; 10c. asked Jan. 31; 9c. asked Dec. 29 1933; 9@

9% .. Nov, 29; T3.c, Oct. 31; 8%c. Sept. 80; Tl4ec. Aug. 31,
and 7c..on July 31. On June 30 the spot price was 63%ec..
asked against 6lec. asked May 31; 4 5/16c. asked on
April 29, and 27%ec. bid and 3c. asked March 31; 2 15/16¢.
asked Feb. 28; 27%ec. bid and 2 15/16¢. asked Jan. 381;

3 3/16¢. bid and 3%c. asked Dec. 31 1932, .

Hides, Leather and Footwear

The First National Bank of Boston, in its “New England
Letter,” under date of Dec. 28 1934, discusses these markets
as follows: :

“Hide and leather prices have improved during December.

. Some good spring footwear business has been written, manu-
facturers of medium- and low-priced shoes have increased
their production schedules, and the price outlook is reported

- as firmer. Vil :

“The footwear manufacturer is just emerging from the
interval between the end of the.fall and.the opening of the
spring season. Spring samples are being shown and trade

; e

§

and a firmer tendency in the raw materials market,

$2@$2.05 |

reports indicate that the larger buyers have placed a goo
volume of initial business. There has also been some if-
crease in re-orders of present stock types. ~Consequently,

"the trade hopes that footwear production may close the

year with a moderate upturn, bringing the total output for
1934 to an amount somewhat in excess of last year.
“Demand for the $2 and $3 shoe bulks large in the total,
and this insistence upon a low“retail -price, coupled with
rigid costs and code uncertainties, have made the shoe manu-
facturer reluctant to anticipate his future needs. On the
other hand, the tanner is confronted with similar high (iosts
t is
natural, therefore, that ideas of leather prices as between
tanner and manufacturer 'would be somewhat divergent.
Reconciliation of the two points of view has been attributed
to.the firmer tone in the hide market and the increased pur-
chases of manufacturers against next season's needs. Stocks
of the heavier grades have been reduced, and buyers have
shown more willingness to pay asking prices for the desir-
able weights. The lighter upper leather classifications like-
wise have participated in the improvement, but not to such
a marked degree, :
“During the first three weeks of the month hide prices

have been stronger, light cows moving from 734 to 9e. Tan- . -

ners, however, have shown some hesitation in following the
market upward, for while heavy leathers have improved, the
lighter grades are still restricted somewhat by existing raw
inventories and the low prices obtainable for shoes, More:
over, leather prices have strengthened, but they are still
below replacement costs. Furthermore, the exchange trad-
ing interest now present in the lighter weights of the hide
market is an important feature. As one observer points out,
its size, strength and staying power is an unknown quantity
and must be considered along with the normal factors of
supply and demand. Also, during the month, feed shortage
in the cattle States has forced the Government to re-open
its buying program, and indications are that something
under 1,000,000 head may be bought, bringing the total pur-
chases to above 8,500,000. American hide prices, however,
are under the world markets, and our exports are increasing.
Supported by a good retail demand for shoes, the volume of
leather consumed in the domestic market during the first
10 months of the year has been the heaviest of any year
since 1929. Notwithstanding the immediate outlook, which
the tanner is inclined to view conservatively, the trend of .
hide futures from Aug. 5 to Dec. 22 has been irregularly
upward, suggesting that traders have not altered their favor-
able opinion of hide values in the indefinite future.”

| Sugar

Sales of Cuban raw sugar during the month were reported
as follows (all ex-store): On Dec, § at 2.90@2.97%ec.; on
Dec. 6 and 11 at 2.97%ec., and on Dec. 14 at 3.08%%c. Sales
were also made on a cost and freight basis as follows: On
Dec. 4 at 1.69%@1.70c.; on Dec, 5, 7 and 8 at 1.70c.; on
Dec, 11 at 1.73c.; on Dec. 12 at 1.75¢.; on Dec. 13 at 1.73c.;
on Dec. 14 at 1.70@1.73c., and on Dec. 17 and Dec. 19 at 1.70c.
‘The wholesale price for refined sugar was quoted at 4.50c.
‘until Dec. 5, when it was reduced at 4.40c., retroactive to
Dec. 8. The price remained at 4.40c. until Dec. 21, when all
refiners reduced it to 4.30c., at which figure it stood during
the remainder of the month,

The “futures” market for sugar, with the exception of
the December 1934 contract, moved within more or less
minor limits during the greater part of the month. The
December 1934 contract displayed considerable firmness at
times on demand from shorts, and a great deal of the interest
in the market.was centered in the outcome of the tight
situation in the December 1934 contract. Trading was sus-
pended- in' these contracts with the close of business on

'Dec. 20 by order of the Board of Managers of the New

York Coffee and Sugar Exchange, the matter of settlement
of the outstanding interest being put in the hands of com-
mittees of the Exchange. On Dec. 18 the Agricultural Ad-
justment Administration announced that the Cuban sugar
quota for 1934 had been filled and that further sugars arriv-
ing in the United States from Cuba must therefore be put
in bond until the turn of the year. General conditions sur-
rounding the sugar market otherwise were without particu-
lar feature. The Cuban Government decreed a new crop of
2,315,000 long tons, with grindings to begin on Jan. 15 and
to end by June 15.. The AAA also announced that it had
under consideration plans for the orderly marketing during
the first quarter of the new year, when new crop supplies
start to move. Details regarding these plans are eagerly
awaited. Toward the end of the month the market de-
veloped a firm undertone on support from Cuban interests.
and the lifting of hedges. :

- On Dec. 27 the members of the New York (Coffee and
Sugar Exchange, by vote, approved a new sugar contract
to be known as Contract No. 3. Trading in this new con-
tract will commence on Jan. 2 1935, with transactions
allowed in the delivery month of March 1935 and thereafter.
The difference between the present Contract No. 1 and the
new Contract No. 3 is that against the former only Cuban
sugar in bonded warehouse can be delivered, while against
the latter, sugar from Insular possessions, i.e., Hawaii,
Puerto Rico, the Philippines and the Virgin Islands, will
be tenderable if within their respective quotas according to
the Costigan-Jones bill. In addition, domestic cane.sugar,
as well as Cuban sugar in bond and duty paid, will be
eligible. ; ;

gitizedfor FRASER
p://fraser.stlouisfed.org/




Jan. 1935]

' MONTHLY REVIEW .

9

Coffee

Coffee prices began the month with a steady tone, eased,
and later rallied. Covering by shorts and scattered specu-
lative buying on the theory that trade interests will soon
be obliged to enter the market on a larger scale owing to
dwindling supplies ‘was largely responsible for the strength
toward the end of the month. : A ;

No. 7 Rio was quoted on Dec. 31 at 9%4c. against 914 @9%c.
Nov. 30; 9%c. Oct. 81; 93%c. Sept, 29; 9% @9%ec. Aug. 31;
9%c. July 81; 9%@9%ec. June 30; 1036 @10%c. May‘»/l;
'10%c. April 30; 10%ec. March 81; 1lc. Feb. 28; 9% @998¢.
Jan. 31; 83%c. Dec. 29 1933; T1%@7%ec. Nov. 29; T¥%e,
Oct. 81; 7Y% @7%c. Sept. 30; 7%ec. Aug. 81, and T%c. July 31
—these figures comparing with 73c. June 30; 73c. on
May 31 and also 7%c. April 29 and on March 31; 8@815s¢.
Teb. 28 8¥e. Jan. 31, all for 1933; 8%4c. Dec. 31 1932.

No. 7 Santos was quoted on Dec. 31 at 10%c. against
‘101 @1054c. Nov. 80; 10%ec. Oct. 31; 9% @9%c. Sept. 29,
10%;c. Aug. 31; 10%ec. July 31; 10%@10%c. June 30; 1lc,
May 81; 10%ec. April 28 and March 381; 11%c. Feb. 28;
97%@10c. Jan. 31; 9c. Dec, 29 1933. ’

Grains

After scoring an advance in the neighborhood of 5¢. during
the early part of the month, prices in domestic wheat mar-
kets tended downward and ended the month at about the
same levels at which they were at the beginning. Corn,
owing to its scarcity, lead the advance in the grain market
during the early part of the month, although sentiment in
regard to all grains was more or less bullish. = Domestic
cash markets continued in a strong position, and the first
private estimates of the 1935 winter wheat crop were out,
one of 460,000,000 bushels and one of 520,000,000 bushels,

. compared with ‘an-average 1927-1931 yield of 632,000,000

bushels. ‘It was pointed ' out, however, that improved
weather conditions could readily change the outlook. Buy-
ing was also stimulated by war possibilities in Central
Europe and adverse conditions under which the Argentine
- crop was being harvested. The primary movement con-
tinued of small volume, and consumers consequently found
it necessary to draw upon the visible supply in large part
for their requirements. This brought about a good reduc-
tion in the visible supply despite the fact that a moderate
amount of Canadian feed wheat had recently been added
to the visible. Subsequently, buying demand slackened and
prices tended downward. Moisture conditions improved
over the winter wheat belt, although there are large areas
in the Far West still badly in need of additional precipita-
tion. The Government report, issued on Dec. 20, estimated
the new winter wheat acreage at 44,306,000 acres, thé larg-
est since 1930. The condition was placed at 77.8, or around
five points under the average. At this early date, however,
any attempt to definitely predict production would be mis-
leading, as the final output will be determined to a large
degree by weather conditions during the spring and sum-
mer months, A falling off in the demand for cash wheat
and flour as the month progressed, together with rains in
- the dry areas of the 'winter wheat belt and easiness of
foreign markets, all helped to temporarily dampen bullish
sentiment. It was reported that European countries were
doing their utmost to redut_é their consumption of foreign
wheat, not only because of the exchange problems which
- purchases of the kind entailed, but also because of the arti-
ficially high prices which they were obliged to pay for
Canadian grain. . Toward the end of the month selling pres-
sure subsided and the markets developed a steady under-
tone. Extreme cold weather spread over a great part of the
" country, which made heavier feeding necessary, thus ipdi-
cating a stimulated disposal of wheat, corn and other feed
supplies. : e :
: Domestic prices for corn, oats and rye ended the month
. with moderate gains. In Chicago the May option for wheat
closed on Dec. 31 at 99%ec. as against an opening price of
991%ec. on Dec. 1. At Winnipeg the May wheat option closed
on Dec. 31 at 83%.c. as against an opening price of 8234¢c. on
Dec. 1. May corn in Chicago closed at 897%ec. on Dec. 31 as
compared with the opening price of 89%c. on Dec. 1. May
oats closed at 53c. on Dec. 31 as against the opening price
of 52¢, on Dec. 1, while May rye closed at 75%c. compared
* with 7414c. the opening price on Deec. 1.

Corn-Hog Adjustment Payments Total More Than $150,000,000,
. ! AAA Reports
With second-instalment payments being distributed to
_ farmers at the rate of $1,500,000 a day, and with disburse-
ments made on more than 99% of the first instalment, corn-
hog adjustment payments now total over $150,000,000, the
Agricultural Adjustment Administration announced Jan. 1,
. in a preliminary report. Up to Dec. 29, second-instalment,
checks representing approximately $16,000,000 had been
mailed to about 231,300 prcducers co-operating in the 1934
~program, while approximately $135,740,000 in first-instal-
ment payments had been distributed to 1,527,300 co-oper-
ating producers.

‘ Argentine Wheat Crop for 1934-1935 Expected to Be Below 1933-34
—Unofficial fctimatc Places Crop at 245,000,000 Bushels %

The 1934-1935 wheat crop in Argentina is now unofficially
estimated at 245,000,000 bushels compared with 286,000,000
bushels in 1933-1934, and with an average of 227,000,000
bushels annually  during the five years 1929-1930 to 1933-
1934, according to a cable received recently by the Bureau
of Agricultural Economics, United States Department of

Agriculture, from Agricultural Commissioner P. O, Nyhus
at Buenos Aires.. Weather conditions have been unfavor-
able recently in the northern half of the wheat belt, said an
announcement issued Dec. 21 by the Department of Agri-
culture.

Farmers' Purchasing Power for Commodities for Farm and Home
Use Has Doubled in Past Two Years, Dr. O. C. Stine of Bureau
of Agricultural Economics Tells American Farm Economics
Association )

The real purchasing power of farmers for commodities

used in farm production and family living has almost
doubled in the last two years, Dr. O. C. Stine, of the Bureau
of  Agricultural Economics, United States Department of
Agriculture, told the American Farm Economics Association,
at Chicago, Dec. 28. Citing statistics on farm income and
expenses, Dr. Stine said that “fortunately for the farm oper-
ator, in a period of recovery prices of many commodities
anid charges for services do.not advance as rapidly as
prices of farm products. Consequently, income is likely
to advance more rapidly than costs, and that has been the
fact. He stated:

Costs ordinarily considered as fixed have continued to decline under the
pressure of ‘a number, of years of depression. Taxes on farm property have
been reduced so that the amount of taxes payable upon real estate and
personal farm property declined from $476,000,000 in 1932 to $380,000,000
in 1934, and interest payable upon mortgage jndebtedness and bank notes
declined from $596,000,000 to about $519,000,000.

In response to the general improvement, farm wages and operating
expenses increased, but not so rapidly as farm income. Operating expendi-
tures have increased from about $1,450,000,000 to $1,675,000,000. Wages
to hired labor continued to decline from 1932 to 1933, and in 1934
amounted to only about $370,000,000 compared with $380,000,000 in 1932.
Adding these items and subtracting them from cash income leaves a balance
of $3,260,000,000 compared with $1,463,000,000 -in 1932, Thus cash
available for living, after the payment of interest and taxes, more than
doubled between 1932 and 1933. Cash income from farm production
increased from $4,370,000,000 in 1932 to $6,200,000,000 in 1934, and gross
income from $5,300,000,000 to $7,200,000,000.

.Petroleum and Its Products

The close of December found the petroleum industry in
the best statistical position in years. - Stocks of both erude
and refined products were in good working shape with
temporary shortages of both gasoline and kerosene develop-
ing in the Gulf Coast market.

Ending of the fierce gasoline price wars that raged along
the Atlantic seaboard area from about the middle of October
to mid-December also was a distinetly encouraging factor
inasmuch as the ending of the gallonage battles reflected co-
operation between the major and independents of a character
heretofore impossible. ‘

A sharp increase in daily average crude oil allowable was
ordered by Administrator Ickes. The new schedule, effec-
tive Dee. 17 to Feb. 1, lifted the national quota 153,300
barrels to a daily average of 2,460,300 barrels from 2,307,000
barrels in the first sixteen days of:December.

The increased quota was set on the recommendation-of
technical experts of the Bureau of Mines and was needed, .
they reported, in order that sufficient gasoline can be refined
to lift inventories to their necessary economic levels.

The largest share of the increase went to Texas where
the quota was boosted 65,500 barrels to 1,006,300 barrels
daily. The Texas Railroad Commission, however, set the
State allowable at 1,001,057 barrels, explaining that the
5,243-barrel differential was needed to take care of new wells
or areas that might be developed during the month and a
half period.

Other increases compared as follows:

Oklahoma, 37,700 from 451 ,600. Wiomlng. 3,100 from 32,600.
California, 17,100 from 456,800. ‘| Arkansas, 2,000 from 29,000.
Kansas, 13,200 from 123,900. Michigan, 200 from 27,900.
Louisiana, 5,700 from 94,000. Pennsylvania, 500 from 35,000.
Colorado, 500 from 3,000. Ohio, 200 from 11,500.
Montana, 1,300 from 8,000. Kentucky, 2.300 from 11,700.
New Mexico, 3,900 from 45,900. Indiana, 100 from 2,100.

Allotments of 11,700 to Illinois, 10,000 to New York and
“11,000 to West Virginia were unchanged.

After two days oral argument on the constitutionality "of
of the National Recovery Administration petroleum code, the
United States Supreme Court reserved decision in the cases
filed against the Government by East Texas independents.

Both cases challenged the validity of Seetion 9-C of the -
NRA which gives the President the right to control certain
gha,ses and under which authority Secretary of the Interior

ckes was named Oil Administrator and issued the rules
and regulations governing the industry which are being
challenged. »

The counsel for the oil companies contended in addressing
the court that, the economic emergency ‘did not create such
power in the Federal Government that the Congress and the
President may set aside the limitations of the Constitution,
and thereby dictate to the citizens of a State how much
petroleum that State shall produce, what minimum: wages
that State shall pay and subject said citiznes to criminal
prosecution for violations of Presidential orders. -

They also argued that the Supreme Court has repeatedly
ruled that an emergency ‘‘does not create power and that
even during a state of war” neither Congress nor the Presi-
dent could “pass the limitations placed upon them by the
Constitution nor deprive a citizen of those rights granted
to him by it.” " i

Attorneys for the Government, in answering these con-
tentions, argued that the delegation of authority was justified

by the “‘magnitude of the subjects regulated and the need
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for great flexibility in dealing with different conditions in
the various industries,” and “‘by the unprecedented economic
chaos existing in the spring of 1933, requiring prompt legisla~
tive action in many fields. | .

‘As the month closed, the United States Supreme Court
had not stated its decision. ; ‘

In Texas, where independent oil refiners are challenging
the legality of the Federal Teénder Board, the ‘decision of
t?e Supreme Court on the constitutionality of Section 9-C
ofthe KIIRA will probably mean the continued existence or
quick ‘“‘death” of the Federal Oil Tender Board.

Several cases in which™theFTB. is attacked have been
continued, pending the decision 6f the Supreme Court, with
indications in Texas that if the Supreme Court holds Section
9-C invalid, the Texas cases will be thrown out.

The new State-wide tender board system to govern move-
tments of ‘crude and refined produets in intra-State traffic
in Texas through tank cars, tank wagons, trucks or any
other means of transportation became effective early in

. ‘the month.

Although the FTB was-hailed by Federal oil officials as
the final link in a chain of control bodies that would pre-
vent movements of illegal crude or iefined produets in
either inter-State or intra-State traffies, some oil men voiced
dissatisfaction with the FTB, holding that “inadequate”
enfc)ﬁ'c%ment prevented it from being as effective as it
might be. ;

In Oklahoma, the Governors’ conference called by Gover-
nor-elect Marland to consider the setting up of inter-State
compacts between the major oil producing States was
adjourned one month to Jan. 3 to consider resolutions pro-
posed at the meeting. f

Governors and representatives of = eight major. oil pro-
ducing States attended the conference. . Although no official
statement was made, it' was learned that marked differences
of opinion on the question on inter-State compacts de-
veloped, Governor-elect Allred of = Texas leading  the
opposition. He was reported to have bluntly told the
assembled group that he saw no reason why Texas should
allow the Federal Government or any other State Govern-
ment to set or control its allowable production of crude oil.
Governor Landon of Kansas, on the other: hand, favored
stricter Federal control.

Attendants at_the (conferences included, in addition to
the three named above, J. R. Peémberton, oil umpire of
California, and R. L. Patterson, representing the Governor
of California; Hiram Dow.of New Mexico; John Ferrell of
Fort Worth, representing the Governors of Arkansas and
Louisiana, and Pierre Le Fliesche, chief of the Mining
Department of Montana.

dministrator Ickes, at a press conference in Washington
a.t few days after this conference, questioned its purpose,
stating: ’ ?

“I am frank to say that I do not believe the Governors*

think that they can get together on oil successfully. There
is a red herring being drawn across the trail for certain
ulterior motives. They are trying to get away from any
control at all. It is all a pretense.”’

Mr. Ickes’ remarks drew & quick answer from Governor-
elect Marland, who issued a statement in Oklahoma City
the following day, saying that it “‘seemed impossible that
Administrator Ickes could have been guilty of the exceed-
ingly bad taste”” shown in his quoted remarks on the con-
ference. ;

“Secretary Ickes also is quoted,” he continued, “‘as having
asked in the event of disagreement between the States after
a compact was made: ‘Who would be the umpire ?’

“In all the discussion here among the Governors it was
contemplated and stated that the President of the United
States would be the umpire—not the Secretary of the Interior.

“I am sure that the President does not question the
good faith of the Governors of the oil States.”

. Crude oil price reductions posted during the month were

insignificant. - Changes and the new price schedules thus

created follow:
; Crude 0il

Dec. 6—A reduction of 25 cents a barrel in all grades of Pennsylvania
crude oil was posted by all companies. Under the new list, Bradford-
Allegany is posted at $2.05; Middle District, $1.91 and $1.97; Southwestern
Pennsylvania, $1.72; Eurcka, $1.67, and Buckeye, $1.57. ' The cut also
applied to Cabib Creek, Bradford Hollow and Kelly Creek grades in West
Virginia, all posted at $1.67 a barrel. i

Dec. 8—The Panhandle Refining Co. lifted crude oil Drices 8 cents a
barrel to a top of 92 cents for 40 gravity and over in north Texas crude oil
Drices, effective Dec. 1. !

Developments in the refined products markets during
December were featured by the end of the New Jersey gaso-
line war just two months to the day after it started.

Warner-Quinlan was the first company to advance prices
on a major scale, an earlier attempt by Standard of New
Jersey in certain sections of the State having failed due to
lack of co-operation on the part of the independents.

Ind?ipendentg and major companies, however, arrived at
an understanding whereby the independents would operate

under & one-cent & gallon differential providing the major’

companies droppgd the sale of third-grade gasoline.
Advances ranging up to 5.9 cents a gallon were posted by
Standard of New Jersey on Dec. 12 and were met immediately
by all other major companies and by independents who posted
one cent a gallon lower than the advertised gasoline prices.
The price-war in Philadelphia was ended under the terms
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of a similar agreement, it was indicated by an announcement
that third-grade gasoline would be dropped coincident with
sharp advances in service station prices of gasoline,

he New Jersey situation -coupled with other conditions
caused highly erratic fluctuations in the metropolitan New
York area gasoline price structure but as the month ended
conditions had improved to the point where nearly all price
cuts had been restored and the market was operating on a
a stable basis. : ‘

Another feature of the Atlantic Seaboard markets was the
advances in wholesale and retail prices of kerosene and other
heating oils. - Aided by a temporary shortage of both gasoline
and kecosene in the (gulf Coast market, prices in bulk and
to the consumer moved into higher grounds.

The improved conditions in the New Jersey gasoline mar-
kets spread throughout the southern territory served by
subsidiaries and affiliates of the major companies operating
in New Jersey. As the month closed, the only weak spots
left in the retail gasoline markets in' the Eastern seaboard
area were in North Carolina and certain sections of up-State
New York.

In the Midwest markets, the Continental Oil Co. made

an abortive attempt to restore prices to pre-war levels in the :
areas in which it operates, but gue to the failure of Standard
Qil of Indiana and other major companies to follow its lead
was forced to cut its. prices and bring them into line with
Standard of Indiana. The bulk gasoline market in Chicago
softened during the month due to unfavorable weather which
cut down retail demand quite sharply.
" January allowable for gasoline was lifted 3,999,000 barrels
to 34,750,00C barrels by idministrator Ickes. In setting the
new allowable, Administrator Ickes said that while estimated
January demand will not pass 29,580,000 barrels, an increase
in the quota was seen necessary to establish “sound in-
ventories.”

Representative fluctuations in prices of gasoline and other
refined products reflecting the general trend throughout
the United States follow:

Gasoline. and Refined Products i

Dec. 3—Retail tank wagon prices of Nos. 1, 2, 3 and 4 fuel oil were
advanced 14 cent a gallon in the metropolitan New York area,

Dec. 3—The Warner-Quinlan Co. advanced service station prices of
gasoline 4.6 cents a gallon in northern New Jersey to 14.5 cents a gallon,
taxes included.

Dec. 4—8tandard Oil Co. of New Jersey advanced service station prices
of regular and premium grades of gasoline 1 cent a gallon throughout New
Jersey., - Other majors met the cut with independents moving prices up
% cent a gallon in the sub-normal areas. Standard advanced third grade
34 cent a gallon.

Dec. 4—The Continental Oil Oo. restored prices to the level posted by
Standard Oil of Indiana with indépendents Dosting corresponding reductions,

Dec. 5--Standard Oil of New Jersey to-day cut service station prices of
gasoline 4 cent a gallon in New Jersey with the exception of greater Camden
where the cut was 0.9 cent a gallon. Other majors met the cut.

Dec. 6—Socony-Vacuum Oil Corp. cut service station prices of gasoline
in the southern area in Queens borough, New York Oity, 414 cents a gallon
to 1234 cents, taxes included. - Other distributors met the cut.

Dec. 6—Socony-Vacuum Oil Corp. led an advance of 14 cent a gallon
in prices of kerosene range oil and No. 1 furnace oil to 814 cents in New
York City, Westchester and Long Island, which was met by all other units,

Dec. 6—All major marketers posted a reduction of 0.6 cent a gallon in
Philadelphia service station prices of gasoline to 10.9 cents taxes included,
following a reduction of 34 cent to 10.4 cents a gallon posted by independents,

Dec. 6—Hartol Products Corp. advanced tank car prices of kerosene
¥ cent at Bayonne and Boston to 53 cents a gallon, effective Dec. 7.

Dec. 6—Sinclair Refining met the }{ cent a gallon advance in kerosene
tank car prices in Bayonne and Boston posted by Hartol and extended the
advance to cover all ocean terminals from Boston to Charlestown, 8. C,.
both inclusive. These advances also were effective Dec. 7. ;

Dec. 7—Socony-Vacuum Oil lowered service station prices of gasoline
in Brooklyn and Queens 34 cent a gallon to 1634 cents, taxes included, In
the southern area in Queens, prices were advanced from 1234 cents to
1624 cents a gallon. Other-distributors met the advances.

Dec. 7—Standard Oil of New Jersey met the advance of ¥ cent a gallon
in tank car and terminal prices of No. 1 heating oil to 5% cents a gallon at
New York, Baltimore, Charlestown, 8. C., and Norfolk,

Dec. 8—The Socony-Vacuum Oil Co. cut service station prices of gaso-
line in Kings and Queens counties, New York City, }4-cent a gallon to
16 cents, taxes included. ‘ : ;

Dec. 8—All major marketers advanced service station prices of gasoline
in southern Indiana 2 cents .gallon to 14.9 cents, taxes included.

Dec. 10—The Atlantic Refining Co, advanced service station prices
of gasoline in Philadelphia 3.6 cents a gallon to 1414 cents, taxes included,
effective Dec. 11. Majors met the advance as did independents, who
Dposted at 1324 cents, taxes included.

Dec. 10—The Socony-Vacuum Oil Co. cut service station prices of
gasoline in kings and Queens counties, New York City, by 14 cent a gal-
lon to 154 cents, taxes included.

Dec. 11—The Standard Oil Co. of New Jersey posted advances in
service station prices throughout New Jersey ranging up to 5.9 cents a
gallon, with Newark and Camden posted at 15.7 and 15.9 cents a gallon,
respectively, all taxes included. Other majors met the advances, ef-
fective Dec. 12. Independents raised their: prices to 14.7 cents, taxes
included, at Newark, the same 1-cent differential being posted at other
points in the State. ;

Dec. 11—Standard Oil of New York cut Manhattan service station
prices of gasoline 1 cent to 16 cents, Brooklyn and Queens prices 14 cent
to 15 cents, and Westchester and Richmond 1 cent to 1614 cents, all prices
including State and Federal taxes and effective Dec. 12.

Dec. 11—Hartol Products Co. lifted tank car prices of gasoline in New
York Harbor 3 cent a gallon to 614 cents refinery, effective Dec. 12.

Dec. 11—Retail kerosene prices were lifted 14 cent a gallon in Nassau
and Suffolk counties and in Staten Island and Yonkers. :

Dec. 12—Standard Oil of New York cut service station prices of gasoline
¥ cent a gallon in Manhattan to 1534 cents, the cut taking in all sec-~
tions included in the metropoltian area, including Westchester.and Long
Island, effective Dec.. 13. . L 0 ;

Dec. 13—Standard Oil of New Jersey met the Hartol advance in tank

* car gasoline prices to 614 cents a gallon in New York Harbor.
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Dec. 13S<Gasoline prices were cut 1 cent a gallon on all three grades
in Louisville, to 15\5 cents/ 16.5 cents and 18.5 cents a gallon, respectively:
for third grade, r d premium grades.

Dec. 13—Socony-Vacuum Oil Co. cut service station prices of gasoline
in Kings and Queens counties, New York City, 1 cent a gallon to 13}4
cents, taxes included, effective Dec. 14. v

Dec. 14—Advances of 1} to 2 cents a gallon were made on a Statewide
scale in Pennsylvania by all marketers. o

Dec. 17—All major distributors lifted Atlanta, Ga., service station
gasoline prices 5 cents a.gallon with regular posted at 21 cents. Inde-

pendents posted 1 cent under the majors..:

Dec. 17—Standard Oil of Kentucky posted upward revisions throughout
its marketing area, restoring service station prices of gasoline to approxi-
imately pre-war levels. Upward readjustments were also posted in North
Carolina by major distributors operating in that State.

Dec. 20—Socony-Vacuum Oil Co. advanced Brooklyn and Queens service
station prices of gasoline 2}4 cents a gallon to 16 cents, State and Federal

taxes included. Prices in' other sections of the metropolitan area were
advanced 14 to 16 cents, State and Federal taxes included.

_ Dec. 21—Major distributors raised tank car prices of kerosene to 6 cents
a gallon at Atlantic seaboard terminals and 634 cents at inland terminals
in this area, effective Dec. 22.

Dec. 22—Atlantic Refining Co. reduced fuel oil prices 1 cent a gallon
within a radius of 15 miles of Ph_l\l%delphia. west of the Delaware River.
Other major units met the cut.

Dec. 22—All distributors lifted gasoline prices 2 cents a gallon in Hous-
ton, Texas. Third-grade is now 16 cents, regular 18 and premium 20 cents
a gallon. i .

Dec. 27—S8tandard Oil Co. of New Jersey advanced tank-wagon prices
of kerosene 1 cent a gallon throughout nearly all of New Jersey. Newark
is posted at 934 cents under the new scale, effective Dec. 28.

Dec. 28—Guif Oil Co. lifted tank-car prices of gasoline 34 cent a gallop
at Philadelphia.

* Prices in the metropolitan New York City area do mnot include the
city relief tax. i 3 \.

THE DECEMBER FINANCING OF THE U. S. TREASURY

For the United States Treasury, December was a month
of steadily improving credit status. ‘Prices of outstanding
issues worked slowly but consistently higher; a large financ-
ing operation was carried off on Dec. 15 with signal success;
the average rate of the weekly discount bill offerings fell

* to a new low since August. ‘

The response to the Dec. 15 offerings was favorable to

an extraordinary degree, and the first warmth of the mar®

ket’s liking for the new issues was not later damped by
some inflationary move by the Administration, contrafy to
the experience ‘on several occasions in the preceding year
and a half. On the quarter date the Treasury offered for
sale a total of $1,802,496,500 of securities in three different
issues. The Dec. 2 announcement of the details of the offer-
ing stated that the Treasury was selling for cash $450,-
000,000 of 3%% bonds and $450,000,000 of 1%9% mnotes.
Beyond “this, holders of the maturing  $992,496,500 2% %
certificates of indebtedness were given the choice of accent-
ing in exchange the 1l%-year 114% Treasury notes or the
41%-year 21%4% notes. The 3%% bonds were 15- to 18-year
obligations, maturing on Dec. 15 1952 but redeemable at
the option of the Government on and after Dec. 15 1949.
The 1% notes mature on June 15 1936. These notes were
offered for cash or in exchange for the maturing 21 % cer-
tificates of indebtedness, while the 24% notes were offered
only in exchange for the maturing certificates. The latter
note issue matures on June 15 1939. The new issue of bonds
were to be exempt, both as to principal and interest, from
all taxation, except estate or inheritance taxes, surtaxes,
excess-profits and war-profits taxes.

The ink was hardly dry on the announcement before the
Treasury closed the books for the bonds and the cash stib-
seription books for the 1%% notes. This closing tobk place
on Dec. 3, the very day the books were opened.. Books for
the 114% notes and the 214% notes for the receipt of ex-
change subscriptions for the certificates of indebtedness
were closed at the close of business on Dec. 6. It was made
known on Dec. 12 that cash subscriptions of $5,370,539,400
.were received to the bonds and 1%4% notes, the total for
the former being $2,334,469,500, of which $491,389,100 was
allotted, and for the, latter, $3,036,069,900, of which  allot-
ments were $476,473,900. Of the $992,496,500 of maturing
certificates of indebtedness, $210,199,500 was tendered for
the 1% %
$16,889,000 of the certificates to’ be paid off in cash. All
of the exchange scriptions, of course, were allotted in
full. Subscriptions 0, the 3%49% bonds up to and including
$10,000 were allotted in full, and those over this amount
were allotted 18%. For the cash offering of Treasury notes,
again subscriptions up to $10,000 were taken care of in full,
but above this amount allotments were only 149, of the
total sought.  Henry Morgenthau Jr., Secretary of the
Treasury, was in Warm Springs, Ga., on Dec. 3, the day
when the books were opened on the issue, and later that
day had this to say: “The reception was excellent. The
whole bond market i€ selling above Saturday’s close. That
tells the story, doesn’t it? It shows the bond buyers have

/ confidence in the financial integrity of the Government and

in President Roosevelt. The President and all of us are
very happy.” . <

Aside from the Dec. 15 issues, the only financing done by
the Treasury in December was the weekly bill issues. After
.the Dec. 15 offerings went over so well, the average yield
rate on the weekly $75,000,000 bill issue, which had been
0239, on Nov. 26, dropped. to 0.16% on Dec. 19, and to
0.12% on Dec; 26, a new low since-the 0.09% rate on Aug. 1.

The ‘details of ‘the sales of Treasury bills sold on a dis-

count basis are given in the following tables:

notes and $765,408,000 for the 214% mnotes, leaving |’

Bills
Offered

Nov, 29 1934
Dec. 61934
Dee.
Dec.
Dec.

Bills
Dated

Dee. 51034
Dec. 12 1934
Dec. 19 1934
Dec. 26 1934
Jan. 2 1935

Amount of
Offering

$75,000,000/$236,905,000
75,000,000| 302,273,000
75,000,000( 333,129,000
229,299,000
214,130,000

Subscrip-
~Mature tions

June 5 1935
June 12 1935
June 19 1935
June 26 1935
July 3 1935

182 days
182 days|
182 days
182 days
182 days

28 1934

To-Redeem
Maturing
Issue of—

Bills Average Yield

Offered
Nov. 29 1934
Dec. 61934
Dec. 13 1934

Deoc. 21 1934
Dec. 28 1934 |

NEW SECURITY ISSUES AND DIVIDENDS IN DECEMBER

Offerings of ‘substantial proportions continued to be a .
feature of new financing undertaken in the domestic market
during the month. As in the: past, State and municipal

Amouni
Accepted

$75,139,000
75,079,000
75,020,000
75,300,000
75,150,000

Subscrip-
tions

$236,905,000
302,273,000
333,129,000
229,299,000
214,130,000

0.22% None
0.20%
0.16%
0.12%

0.10%

| obligations made up  the major, portion of December’s

emissions and among them was included the $42,900,000
bond issue of the City of New York, the largest offering
to come upon the market in the closing month of the year.
Below we give the larger offerings for December:

RAILROAD FINANCING
$18,000,000 Chesapeake Cor?.—lo-yr. 5% convertible collateral -trust

: bonds at 101 and int. to yield about 4.87% to maturity, due

Dees ™ 924, “"Otfered by Edward B. Smith & Co., Brown

}Clarﬂman & Co., The First Boston Corp. and Lee Higginson

orp.
13,538,000 Chesapeake & Ohio Ry.——The largest issue of railroad
. .. equipment trust certificates yet to be sold by the Reconstruce
tion Finance Corporation was purchased Dec. 18 bg H
Stuart & Co.. Inc., who are heading a_ group of 1 ba
houses which is offering at prices to yield from 1,50 to 3.70%,
according to maturity, 313,838.000 es. & Ohio 4% equi&)c.
trust certificates due in varying amounts from Sept. 1 1936
to March 1 1949, incl. The certificates are unconditionall;
S.Laimtll%teedcas to principal and interest by the Chesapeake
o Ry. Co. :

‘Associated with Halsey, Stuart & Co., Inc., in the offering,
are: Ladenburg, Thalmann & Co.; Paine ‘Webber & Co.;
Hallgarten & Co.; Blyth & Co., Inc.; Hemphill, Noyes & Co.;
Stroud & Co., Inc.; Bancamerica-Blair CorB.; J. & W. Belig-
man & Co.; Graham, Parsons & Co.; G. M-P. Murphy & Co.;
Dean Witter & Co.; Whiting, Weeks & Knowles, Inc,; Edward
Lowber Stokes & Co.; Arthur Perry & Co., Inc.; The Mil-

~_waukee Co.; R. F. Griggs Co.; and Ballou, Adams &
‘Whittemore, Inc.
6,100,000 Chicago & Western Indiana RR.—A banking group headed
by Brown Harriman & Co., Inc., and Edward B. Smith &
Co., and including Kidder, i’eabodi)& Co.; Field, Glore &
Co., and Lee Higginson Corp., on Dec. 11 offered at 102%
and int. to date of delivery, to yield 5.34% to maturity,
$6,100,000 1st & ref. mtge. 534 % bonds, series A, due Sept.
1 1962. The issue, it is announced, was over-subscribed the
da}' of the offering. :

n addition, the foregoing booking group on Dec. 14, offered
at 10214 and int. to date of delivery to yield 5.32% to maturity
A e et “matge. 533 % bonds, series C, due Sept. 1
1962.  This offering does not represent new financing on the

part of the company.
1,220,000 Northern Pacific ‘Ry.—Stroud & Co., Inc., and E. H.
Rollins & Sons, Inc., have been awarded -$1,220,000 tem-
registered equipment trust certificates, series 1934
_ by the Reconstruction Finance Corporation, and are
maki ublic offering of the issue. The certificates are
dated July 1 1934 and mature $44,000 each Jan. 1 and July 1
from Jan, 1 1936 to July 1 1943, incl., and $43,000 from
Jan, 1 1944 to July 1 1949, incl. ot

“PUBLIC UTILITY FINANCING

porar;
4%,

- $1,360,000 g;ngor H{dro-Electr‘ic Co.—Company sold privately ' to

titutional investors $1,360,000 1st lien & ref. mtge. bonds,
49, series due 1954. Tbe proceeds of the bonds are to be used
in meeting the underlying mortgage bond maturities on July
1 and Sept. 1 1935. The placing o the new issue was arranged
by Edward B. Smith & Co., E. W. Clark & Co., and the Maine
Securities Co.

MUNICIPAL FINANCING
$42,900,000 New York, N. Y. bonds sold as follows: $40,000,000, com-
g‘iSmg $34.905,000 4s and $5,095,000 3%s, maturing serially
\l om 1036 to 1975, incl., were purchased by a syndicate
headed by the National City Bank of New York, at a price
-of 100.02, a basis of about 3.981%:; $2,900,000 4% issue, due
serially from 1936 to 1960, incl., was sold to the Brooklyn

‘Ash Removal Co. of Brooklyn, N. Y., at 101, a basis of about

3.039,. Public re-offering of the block of $40,000,000 bonds

was made bg the bankers on the following_ basis: In the case

of the $34,905,000 4s, the maturities from 1936 to 1954, incl.

were priced to yield from 2% to 3.95%; the 1955 to 1964

maturities were priced at 106.25, while par was asked for

those bonds due from 1965 to 1975, incl. No public re-offering
has been made as yet of the $2,900,000 4% bonds sold to the

Brooklyn concern.

223007600 Chicago School District, Ill., 4149 revolving fund bonds
. of 1934 sold by the Reconstruction Finance Cor] ration to the
Continental 1llinois National Bank & Trust Co. of Chicago
and associates at a price reforted at 101. Due Aug. 1 1954;
optional op or after Aug. 1 1944. Re-offered at a price of

103, to yield 4.10% to the optional date.
6,309,000 Boston Metropolitan District, Mass., 3% refunding bonds
" purchased by a syndicate managed by the First National Bank
of New York at 97.79, an interest cost basis of about 3.18%.
They mature serially from 1936 to 1960, incl, and publicre-
offering was made on a yield basis of from 0.75% to 3.17%.

4,890,000 Elizabeth, N. J., 43{% general refundln% bonds disposed of
as follows: $3,200,000, maturing serially from 1936 to 1962
incl., purchased at competitive sale by the Chase National
Bank of New York and associates at 100.42, a basis of about
4.71%. Re-offered on a yleld basis of from 3% to 4.60%:.
The remaining $1,600,000 were issued privately in exchange
for temporary obligations of the City.

3,366,000 Chicago, 11l., 4} % refunding bonds purchased at a price of
par by a group.of Chicago banks. Due July 1 1954.  These
represented the unexchanged balance of an issue of $10,~
000,000 authorized by the City to refund a like amount of
4% bonds due Jan. 1 1935.

3,000,000 Golden Gate Bridge and Highway Dist., Calif., 4% %
bridge bonds sold to a syndicate headed by Blyth & Co., fnc.
of San Francisco, at a price of 102.64, a basis of about 4.58?,.
Due serially from 1942 to 1971, incl. Offered for public in-
Vestment t0 yield from 4.25% to 4.60%, according to maturity.

2,000,000 Rhode Island (State of) bonds sold to Halsey, Stuart & Co.,
Inc. of New York and associates, as follows: 1.000‘00030% g,

relief issue, due from 1936 to 1941, incl., at a price of 100.10,
_ - @ basis of about 1.598% Publicly re-offered to yield from

0.40% to 1.65%,: according to maturity. An issue of $1,~
000,090 3% public works bonds, due from 1941 to 1951, incl.,
was. sold at & ‘grlce of 106.52, a basis of about 2.44?,. This
lzoingu re-offered by the bankers to yield from 1.90% to

R 0 B
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1,966,000 San Francisco (City and County), Calif., bonds sold by the
$ RFO to a group headed by the Anglo-()alifornla. National
Bank of San Francisco, as follows $1,313,000 water distribu-
tion bonds, due from 1936 to 1953, incl., at a price of 103.60,
a basis of about 3.59%; $653,000 sewer bonds at 103 16, a
basis of about 3.72%. Re-offered to yield from 0.75% to

3 80% . according‘to maturity,

1,500,000 Texas (State of) poor relief bonds, comprising $865,000 3s,
due from .1939 to 1943, incl., and $635,000 3 s, maturing
i from 1935 to 1938, incl., awarded to the Mercanbile-()ommerce
b Bank & Trust Co. of St, Louis and associates at 100.003, a

basis of about 3.05%. ) 3
Re-offered $1,000,000 of the above bonds for public sub-
scription at various prices the 31 % bonds to yield from 1.003;
on the 1935 maturity, to 2.25% on the 1938 maturit , the 3%
bonds yielding from 2.50% to a fixed price of 99.75 on the

1943 maturity.

1,100,000 Maryland (State of) 4% Roads Commission bonds, due
- serially from 1946 to 1949, incl., sold to Edward B. Smith &
Co. of New York and associa‘es, a 102.17, a basis of ahout
3.78%. Re-offered at a price of 104. !

1,000,000 Rochester, N. Y., 21 % water bonds awarded to a syndicate
headed by i3rown arriman & Co. of New York at a price of
100.81, a basis of about 2.31%. Due $125,000 each year
from 1935 to 1942, incl. Re-sold to investors at prices vo yield
from 0.70% to 2.50%, according to maturity.

1,000,000 Yonkers, N.-Y., funding bonds, comprising $500,000 4148
and $500,000 5s, due serially from 1936 to 1954 incl., sold to
Lehman Bros. of New.-York and associates at a price of par,
the net interest cost of the financing to the City being about

) 0

\

Changes in dividend declarations in December are mostly
of a favorable nature..” The following table, divided into
two sections, namely: ‘“Favorable Changes” ' and  Un-
favorable Changes,” gives the more important of the changes:

FAVORABLE. CHANGES

Aetna Casualty & Surety Co.—Extra dividend of 50c. a share in ad-
dition to a quarterly dividend of 50c. a share on the capital stock, both
payable Jan. 2 1935. Previously a regular quarterly dividend of 4(c.
a share was paid on this issue.

Aetna Life Insurance Co.—Extra dividend of 10c. a share in addition
to the regular ?uarterly distribution of like amount on the capital stock,
both payable Jan. 2 1935.

Affiliated Fund, Inc.—Initial dividend of three cents ($0.03) a share
on the common stock, payable Jan, 5 1935.

Ainsworth Mfg. Corp.—ilgezla] dividend of $1.25 a share on th;a common -

stock, payable Dec. 27 1934. This compares with .a special distribution
of 50c. a share on this issue one year ago. :

Alabama Great Southern RR.—Dividend of $2 a-share on the common
stock, par $50, payable Dec. 31 1934.

Albany & Susquehanna RR.—Sgeclal dividend of $1.50 a share on
the capital stock, payable Jan. 12 1935.

Alpha Portland Cement Co.—Dividend of 25¢. a share on the no par
common stock, payable Jan. 25 1935. This is the first payment to
be made on this issue since April 25 1932 when a regular quarterly divi-
dend of like amount was paid.

Aluminum Co. of America—Quarterly dividend of 37 14c. a share and
a dividend of 25c. a share payable on account of accumulations on the
6% cumul. preferred stock, both payable Jan. 1 1935.

Ambassador Petroleum Co.—Extra dividend of 15¢. a share in addition
to the regular monthly distribution of .c. a share on the common stock,
both payable Dec. 20 1934.

American Credit Indemnity Co., N. Y.—Extra dividend of 50c. a share
on-the common stock, payable Dec. 24 1934.

American Factors, Ltd.—Extra dividend of 80c. a share in addition
to the regular monthly dividend of 10c. a share on the capital stock,
both payable Dec. 10 1934.

American Fork & Hoe Co.—Dividend of 15c. a share on the no par
common stock paid on Dec. 22 1934. This was the first payment since
Sept. 15 1932 when a distribution of 10c. a share was made.

American Gas & Electric Co. (& Subs.)—Extra dividend of 20c. a share
in addition to the regular quarterly dividend of 25c. a share on the
no par common stock, both payabie Jan. 2 1935. 4 .

American Snuff Co.—Extra distribution of 25c. a share in addition
to the usual quarterly dividend of 75c. a share on the common stock,
both payable Jan. 2 1935.

American Steamship Co.—Extra dividend of $1 a share in adaition
to the ggﬁular quarterly dividend of like amount was paid on the com-
mon st Dec. 29 1934. ;

Amoskeag Co.—The directors have declared two dividends on the com-
mon stock, one of 50c. a share payable Jan. 3 1935, and the other of
75c. a share payable July 2 1935 the company thus reverting to its
former practice of declaring two semi-annual dividends in December,

Anﬁostura-Wuppermann Corp.—Extra dividend of 5c. a share in
addition to the regular quarterly dividend of like amount onthe capital
stock, both payable Dec. 31 1934.

Anheuser-Busch, Inc.—Dividend of $1 a share in cash on the common
stock, payable Dec. 22 1934, :

Associated Oil Co,—Dividend of 50¢. a share on the common stock,
ayable Dec. 20 1934, This is the first payment to be made on this
sue since March 30 last when a similar distribution was made.

Bandini Petroleum Co.—Extra dividend of 5¢. a share in additionf to
the regular monthly dividend of like amount on the common stock,
both payable De¢. 20 1934,

Bickford's, Inc.—Extra dividend of 10c. a share in addition to the regu-
lar quarterly payment of 15c. a share on the no par common stock,
both payable Jan. 2 1935.

Bloch Brothers Tobacco Co.—FExtra dividend of 373c. a share on
the no par common stock was paid on Dec, 15 1934.

Bon Ami Co.—Extra dividend of $1 a share on the no par class A stock
and an extra of 50c. a share on the no par class B stock, both payable
Dec. 31 1934. "

Boss Manufacturing Co.—Extra dividend of $3 a share was paid on
the common stock on Dec. 24 1934. :

Boston. Herald Traveler Corp.—Dividend on the no par common stock
increased from 40c. a share to 60c. a share, payable Jan. 2 1935.

(E. J.) Brach & Sons—Extra dividend of 60c. a share on the no par
common stock, payable Dec. 29 1034.

C.) Brewer Co., Ltd., Honolulu—Extra dividend of $4 a share on
the common stock payable Dec. 24 1934,

Briggs Manufacturing Co.—Dividend on the no par common stock
increased from 25c. a share to 50c. a share payable Dec. 29 1934.

Briggs & Stratton Corp.~—Quarterly dividend on the no par capital
stock increased from 25c¢. a share to 50c. a share, payable Dec. 31 1934,

Bucyrus-Monighan Co.—Dividend on the no par class B stock increased
from 40c. a share to 90c, a share, payable Jan. 2 1935.

Buffalo (N. Y.) Insurance Co.—Extra dividend of $2 a share in ad-

dition to the regular quarterlyggividend of $3 a share on the capital |

stock, both payable Dec. 31 ‘1

Building Products, Ltd.—Extra dividend of 25c. a share in addition
to the usual quarterly distribution of like amount on the no par class A
and class B stocks, all payable Jan, 2 1935.

Canadian Canners, Ltd.—Bonus of 214¢. a share and a dividend of
1214¢. a share on the no gar convertible participating preference stock,
both payable Jan. 2 1935. O
bursement of 7 }4c. a share on this issue. "

Chicago Mail Order Co.—FExtra dividend of 50c. a share on the capital
stoc&. payable Jan. 21 1935. - - .

)
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Canadian Industries, Ltd.—Extra dividend of $1.50 a share in ad-
dition to the regular quarterly distribution of $1 a share on the class A
and class B common shares. The extra distribution is f)afable Dec. 15
1934 and the regular. quarterly payments on Jan. 31 1935.

Carolina Power & Light Co.—Dividends of $:.75 a share on the $7
cumul. pref. stock and a dividend of $1.50 a share on the $6 cumul.
pref. stock, both payable Jan. 2 1935. On July 2 last the company

-.paid.87c. and 75c. a share, respectively, on these issues. ?

Central | Fire Insurance Co. of Baltimore—Semi-annual - dividend
oDn th02 gaxl)g:;‘l stock increased from' 10c. a share to 25c. a share, payable
ec. . :

Chapman Valve Mfg. Co.—Dividend of $3.50 a share paid on account
of accumulations on the 7% cumul. pref, stock on Dec. 1 1934. This
was the first distribution made on this issue since Dec. 1 1931 when
a regular semi-annual payment of like amount was made. Accruals
now amount to $17.50 a share.

Chesebrough Mfg. Co., Consolidated—Special extra dividend of $5
a share on the common stock, payable Dec, 31 1924, = An extra of $1 a
share, in_addition to the regular quarterly diviaend of like amount, is
payable Dec. 28 1934, # ;

Cincinnati Union Stock Yards Co.—Extra dividend of 10c. a share
in addition to the regular quarterly dividend of 40c. a shara on the no
bar common stock, both payable Dec, 31 1934.

City Auto Stamping Co.—Dividend of 10c. a share on the no par com=
mon stock, payable Dec. 23 1934, This is the first payment to be
made on this issue since Dec: 15 1932 when an initial distribution of
5¢. a share was made. .

Cleveland Union Stockyards Co.—Dividend on the no BM common
stock increased from 12}4c. a share to 25c. a share, payable ecy31 1934,

Clorox Chemical Co.—Extra dividend of 50c. a share on the no par
common stock, payable Dec. 28 1934.

Collyer Insulated Wire Co.—Dividend on the no par common stock
increased from 15c. a sbare to 25c. a share, payable Jan. 2 1935. -

Columbia Broadcasting System— uarterly cash' dividend of 50c. a
share, plus a special cash dividend of $1 a share on the class A and class
B stock, both payable Dec. 27 1934. The cash dividends are not pag~
able with respect to the shares to be issued by the company on Dec. 27
as a 50% stock dividend. d ) R

Columbian Carbon Co.—Special Christmas dividend of 20c. a share on
the voting trust certificates for the no par common stock, payable
Dec. 24 1934.

Consolidated Mining & Smelting Co. of Canada, Ltd.—Extra divi-
dend of $1 a share, in addition to a semi-annual distribution of like
amount, on the capital stock, both payable Dec. 31 1934.

Continental Insurance Co.—A semi-annual dividend of 60c. a share
and a special year-end dividend of 15¢. a share were declared’ on the
capital stock, bosh payable Jan. 10 1935.

Corno Mills Co.—Stock dividend of 6% on the no par common stock,
payable in common stock on Dec. 20 1934. The regular quarterly
cash dividend of 25c. a share was distributed on Dec, 1 last.

Courier Post Co.—special dividend of $6 a share on the no par common
stock, payable Jan. 1 1935.

Cream of Wheat Corp.—Extra dividend of 25c. a share in addition to
the regular quarterly pagmam of 50c. a share on the capital stock,
both payable Jan. 2 1935.

Crum & Forster, Inc.—Extra dividend of 15¢. a share in addition to a
uarterg payment of like amount on the common stock. The extra
ividend was paid on Dec. 24 1934 and the quarterly disbursement

will be made on Jan. 15 1935. Prevlouslﬂa regular quarterly lividend
of“I2}4c. a share was distributed on this kssue. : .

Crystal Tissue Co.—Dividend resumed on the no par_common stock
by the payment on Dec. 1 1934 of 12}4c. a share. This iaLthe first
distribution made on this issue since April 1 1931.

. Deisel.-Wemmer-Gilbert Corp.—FExcra dividend of 37}c. a share, in

addition to the regular quarterlay distribution of 1215¢. a share on the
common stock, both payable Jan. 2 1935.

Denver Union Stock Yards Co.—Extra dividend of $1 a share bn the
no par common stock, payable Jan. 2 1935.

Detroit Gray Iron Foundry Co.—Dividend of 10c. a share was paid on
the no par common stock on Dec. 20 1934. This is the first dividend
gaid on this issue since Dec. 18 1931, when a quarterly distribution of

5c. a share was made. S Bu®

Discount Corp. of N. Y.—Extra dividend of $8 a shara in addition to
the regular quarterly dividend of $3 a share on the capival stock, both
payable Jan. 2 1935.

(Joseph) Dixon Crucible Co.—Dividend of 31 a share on the capital
stock, payable Dec. 31 1934.

Dominion Fire Insurance Co., Ltd.—Extra dividend of $2 a share
in addition to the regular semi-annual distribution of $3 a share on
the common stock, hoth faya.ble Jan. 2 1935. An extra of $1 a share
was paid on Jan. 2 1934.

Duquesne Brewing Co.—Initial dividend of 12%c. a share on the common
stock, payable Jan. 2 1935.

Eastern Magnesia Talc Co., Inc.—Extra dividend of 50c. a share,
in addition to the regular quarterly dividend of 75¢. a share on the
common stock, both payable” Dec. 24 1934.

Eastman Kodak Co.—Extra dividend of 75c. a share in addition to
the usual quarverly distribution of $1 a share on the no par common
stock, both payable Jan. 2 1935.

El Dorado Oil Works—Extra dividend of 37}4c. a share was paia Dec.

14 1934 on the no par common stock.

Elizabethtown Consolidated Gas Co.—-Fxtra dividend of $2 a share
was paid Dec. 1 1934 on the capital stock of 3100 par value.

Elizabethtown Water Co., Consolidated—Semi-annual dividend on
the cag)ital stock increased from $2 a share to $2.50 a share, payable
Dec. 31 1934.

Eureka Vacuum Cleaner Co.—Dividend on the common stock in-
creased from 12}5c. a share to 20c. a share, payable Jan. 1 1935.

Evans Products Co.—Dividend of 50c. a share on the common stock,
Payable Jan. 2 1935. This is the first dividend paid by the company
since April 1 N30 when 6214c. a share was distributed. "

Ferro Enamel Corp.—Extra dividend of 5c. a share and the ‘regular
uarterly dividend of 10c. a share on the common stock, both payable
ec. 22 1934, !

Fidelity & Guarantee Fire Corp.—Initial dividend of 50c. a share on

the capital stock, payable Jan. 2 1935.

Fidelity-Phenix Fire Insurance Co.—A semi-annual dividend of 15¢.
a share and a special year-end dividend of 15c. a share were declared
on the capital stock, both payable Jan. 10 1935, ! J

Florsheim Shoe Co.—Two dividends of 25c: a share each on the no par
class A common and two dividends of 1234c. a share each on the no
par class B common stock, payable Jan. 2 1935 and April 1 1935. : This
marks the resumption of dividends on both issues.

Food Machinery Corp..—Div. of 25c. a share on the no par common stock,
payable Jan. 10 1935.! This payment marks the resumption of divs on
this issue, no disbursements having been made since Jan, 15 1932, when
a like amount was distributed,

Frost Steel & Wire Co., Ltd.—Div. of $1.75 a share ofi account of accume
ulations on the 7% cum. red. s. f. 1st pref. stock, payable Dec. 17 1934.
The last regular %mrterly payment of $1,75 a share was _made on the
above issue on Feb. 1 1932. X .

General Alliance Corp.—Directors on Dec. 27 1934 authorized theresump-
tion of divs. with the declaration of a Payment of 15¢. a share, payable
Jan. 21 1935. - 2

General American Transportation Corp.—Div. on the common stock
increased from 50c. a share to 8734c. a share, payable Jan. 1.1934.

General Fireproofing Co.—Diy. of $1.75 a share on account of accumus-
lations on the 7% cum. pref. stock, payable Dec. 28 1934. This is the

irst payment to fse made on this issue since April 1 1932 when a regular
quar. div. of $1.75 a share was disbursed,

General Printing Ink Corp.—Special div. of 30c. a share and the regular
uar. :ﬁlvi!)%f‘l 15c. a share on the no par common stock, both payable
ec. § :
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Glen Alden Coal Co.—Extra div, of 25¢. a share in addition to the regular

guar. %lviQ?SrB like amount on the no par common stock, both payable
an. 1 .

(P.) Goldsmith Sons Co.—Divs. on the no par common stock resumed

" by the payment on Dec. 15 1934 of 25c. a share. “This is the first pay-
ment to be made on this issue since Feb. 1 1932 ‘when 10c. a share was
disbursed. ¥

Great Lakes Engineering Works.—Extra div. of 50c. a share was paid
on the common stock on Dec. 19 1934. §

Great Western Electro-Chemical Co.—8pecial div. of $13 a share in,
addition to the $1 div. previously announced., Both divs. are payable
Dec. 15 1934. )

Hammermill Paper Co.—Div, of 25c. a share on the common stock,
payable Dec, ﬁs 1934. This payment marks the resumption of divs.
on this issue; on Feb. 15 1932 a quarterly distribution of 15c. a share was
made; none since. %

Harbauer Co.—Extra div. of 25c. a share i
t}lv. of like amount on the common stock

dition to the regular quar.

no par value, payable Jan, 2

Hartfo.rd Gas Co.—Div. on the common stock increased from 50c. a share
to 75¢. a share, payable Dec. 31 1934.

Hat Corp. of America—Div. of $1.6214 a share, the regular quar. rate
and a Further div. of $1 a share, in order to reduce accumulations on
the 634 % cum. pref. stock, both payable Feb. 1 1935. These are the
first payments to be made on this issue since Oct. 1 1930 when the present
stock was exchanged for the old Cavanagh-Dobbs pref. stock.

Hershey Chocolate Corp.—Extra div. of $1 a share in addition to the

4 - usual quar. div. of like amount on the convertible pref\ stock, and the
reg. quar, div. of 75c. a share on the no par mon stock, all payable
Feb. 15 1935, ;

Hibbard, Spencer, Bartlett Co.—Extra div. of 15c. a share in addition
to the reg. monthly div. of 10c. a share on the common stock, both
payable Dec. 28 1934. ;

Hinde & Dauch Paper Co. of Canada, Ltd.—Diy. of 12}4c. a share on
the common stock payable Dec. 24 1934. This is the first div. to be paid
on &his issue since Jan, 2 1930 when a quar. payment of 25c. a share was
made. y

Hobart Mfg. Co.—Initial div,
stock, payable Dec. 31 1934.

Honolulu Oil Corp., Ltd.—Extra div. of 25¢c. a share and the regular
?352 of like amount on the no par common stock, both payable Dec. 15

of 25¢. a share on the new class B common

Ideal Cement Co.—Extra div. of 50c. a share on the common stock Was
paid on Dec. 20 1934. -

Inland Investors, Inc.—Div. on the no par common stock increased from

*~ 15c. a share to 20c. a share, payable Jan. 1 1935. .

Intercolonial Coal Co., Ltd.—Extra div. of $2 a share in addition to the
rey. semi-annual div. of like amount on the old common stock, both
puyable Jan. 2 1935.

International Button-Hole Sewing Machine Co.—Extra div. of 20c.
a share in addition to the reg. quar, distribution. of like amount on the
cap. stock, both payable Dec. 27 1934.

International Power Securities Corp.—Div. of $3 a share6n account of
accumulations on the no par $6 cumul. series A pref. Stock, payable
Dec. 31 1934. 'This compares with $2 a share distributed on June 15 last.

International Printing Ink Corp.—Special Christmas div. of 25c, a
share on the common stock, payable Dec. 20 1934. A special div. of
like amount was distributed on Nov. 1 last, this being the first payment
to be made on. this issue since Nov. 1 1930 when 62}4c. a share was
disbursed.

Investors Royalty Co., Inc.—Extra div. of 10c. a share in addition to the
xieg. quar. div. of like amount was paid on the common stock Dec. 20

Jowa Southern Utilities Co.—Divs. of $1.75 a share on the 7% cumul.
pref. stock, $1.6214 a share on the 614 % cumul pref. stock and $1.50 a
share on the 6% cumul, pref. stock, all payable Jan. 19 1935.. On April 1
1932 divs. on the above issues were suspended.

lrving Air Chute Co., Inc.—Div. of 10c. a share on the no par common
8 . payable Dec. 31 1934. Quar. divs. of 10c. a share were paid
from Oct. 2 1932 up to and including July 1 1933, but none since.

Island Creek Coal Co.—Div. on the common stock increased rom 50c.
a share to $1 a share, payable Dec. 28 1934.

Jenkins Bros.—Div. of $8.75 a share on account of accumulations on the
7% cumul. pref, payable Dec. 31 1934. This is the first distribution
to be made on this issue since July 1 1931 when a reg. quar. payment of
$1.75 a share was made.

Kalamazoo Stove Co.—8tock div. of 100% on the no par common stock
and a div. of 25c. a share on the new stock, %la,cinf that issue on a $1
annual basis, both payable Dec. 29 1934 and Feb. 1 1935, respectively.

Kekaha (Hawaii) Sugar Co., Ltd.—Extra div. of 10c. a share in addition
to the reg. monthly div. of 20c. a share was paid on Dec. 1 1934.

Lane Co., Inc.—Extra div. of $1 a share, in addition to the reg. quar.
tlilv. of £1.50 a share on the no par common stock, both payable Jan. 2

Lee Rubber & Tire Co.—Diy. on the cap, stock increased from 20c. a
share to 25c. a share, payable Feb. 1 1935.

Lefcourt Realty Corp.—Div. of $1 a share on account of accumulations
on the $3 conv. cumul. pref. stock, payable Jan. 15 1935. This is the
first distribution to be made on this issue since July 15 1932, when a
quar. div. of 75c. a share was paid.

Lehigh Power Securities Corp.—Extra div. of 70c. a share was paid
on the no par common stock on Dec. 29 1934.

Link Belt Co.—Div. on the no Yés common stock increased from 10c.
a share to 15c. a share, payable March 1 1935.

Liquid Carbonic Corp.—Extra div. of 25¢. a share in addition to the reg.
quar, distribution of like amount on the common stock, no par value,
both payable Feb. 1 1935.

Locomotive Firebox Co.—Div. of 50c. a share was
common stock on Dec: 1 1934. = The last previous
was paid on this issue on July 1 1931.

Loew’s, Inc.—Extra div. of 75c. a share, in addition to the usual quar,
(lilv. of 25¢c. a share on the no par common stock, both payable Dec. 31

aid on the no par
iv. of 25c. a share

Loomis Sayles Mutual Fund, Inc.—Extra div. of 50c. a share in addition
" to the reg. quar, div. of like amount, both payable Jan. 2 1935.
Loudon Packing Co.—Extra div. of 12}4c. a share in addition to the
reg. quar. div. of 3714c. a share on the no par common stock, both
payable Jan. 2 1935, his compares with an extra distribution of 25c.
a share paid on Oct. 1 1934.
MacAndrews & Forbes Co.—Extra div. of $1 a share in addition to the
li%%s quar. div. of 50c..a share on the common stock, both payable Jan.15
Mahoning Investment Co.—Div. of $3 a share on the no par cap. stock,
payable Dec. 20 1934, This compares with $1 ashare paid on Sept. 1last.
Massachusetts Investors Trust—Quar. div. on the common stock in-
creased from 19c. a share to 24c. a share, payable Dec. 31 1934.
Minnesota Mining & Mfg. Co.—Extra div. of 2}4c. a share in addition
. to the reg. quar. div. of 15¢. a share on tlTe no par common stock, both
payable Jan, 3 1935.
Missouri Edison Co.—Div. on the $7 cumul. pref. stock of no par value,
increased from 58 1-3c. a share to 8714c. a share, payable Jan. 1:1935.
(William R.) Moore Dry Goods Co.—Extra div. of $10 a share and a
stock div. of 10% on the common stock, both payable Jan. 1 1935.. The
above extra div. supersedes the §2 extra disbursement previously declared.
Morristown Securities Corp.—Div. of 10c. a share on the no par common
stock, payable Jan. 2 1935. This is the first payment to be made on
. gl;l: r}%su: eginee March 15 1932, when a quar. div. of 12}4c. a share was
stributed. ’
Mutual Telephone Co. (Hawaii)—Extra div. of 4c. a share was paid
on the cap. stock on Dec. 20 193 v
National Distillers Products Corp.—Div. of 50c. a share on the no
par common stock, payable Feb. 1 1935. 'This is the first cash distribu-
tion to be made on this issue since Aug. 1 1932 when a quar. div. of like |
amount was paid. ;

.Northland Greyhound Lines, Inc.=D

National Lead Co.—Stock div, of 14% on the common stock, payable
Jan. 15 1935. . :

Natomas Co.—Extra div. of
distribution of like amount on the no par cap.
Dec. 29 1934. s !

New York Fire Insurance Co.—Div. of 15¢. a share on the common stock,
payable Dec. 20 1934. This was the first payment on this issue since
‘Aug:~1-1931 when 30c. a share was distributed. :

New York & Hanseatic Corp.—Extra div. of $2 a share on the cap.
stock, p%a%gahn. 151935,  An extra of $1 a share was paid

15c. a share in addition to the reg. quar.
stock, both payable

on Dec. - .

New York & Honduras Rosario Mining Co.—8pecial div. of §1 a share
on the cap. stock, payable Dec. 29 1934.

Niagara Wire-Weaving Co., Ltd.—Div. of $1 a share on the no par
common stock, payable Dec. 31 1934. This is the first payment to be
made on this issue since April 1 1932 when a quar. div. of 25¢. a share
was paid.

iv. of 50c. a share on the common’
stock, payable Dec. 30 1934. This payment marks the resumption of
divs. on this issue, no payments having been made since Jan. 1 1932
when a semi-annual distribution of 50c. a share was made.

Oahu Sugar Co., Ltd.—Extra div. of $1.20 a share in addition to the
usual monthly div. of $10c. a share on the common stock, both payable
Dec. 15 1934.

Old Joe Distilling Co.—Div. of 20c. a share on account of accuals and a
reg. quar, div. of 10c. a share on the 89 cumul. partic. pref. stock,
both payable Jan. 1 1935. The above payment clears up all accumula~
tions on this issue,

Ontario Silknit, Ltd.—Div. of $2 a share on account of accumulations
on the 7% cumul. pref. stock, payable Jan. 10 1935. This is the first
distribution to be made on this issue since Sept. 15 1931 when a reg.
quar. div. of $1.75 a share was paid. .

Pacific Finance Corp. of Calif.—Div. on the common stock increased
from 5c. a. share to 15c. a share, payable Jan. 11935. i 5

Parke; Davis & Co.—Extra div. of 50c. a share in addition to_the reg.
11133.;; div. of 25¢. a share on the no par cap. stock, both payable Jan. 2

Penberthy Injector Co.—Extra div. of $3.75 a share in addition to the
regular 82.56 quar, distribution was paid on the common stock on
Dec. 20 1934.

(J. C.) Penney Co.—Extra div. of $2 a share in addition to a quarterly

%yment of 50c. a share on the common stock, no anar value, both payable
ec. 31 1934. 'The company stated that the 50c. div. was to be con-<

uarter ended Dec. 31 1934. The

sidered as only the payment for the
ue of 30c. a share was made on

revious quarterly payment on this

ept. 29 last. 5

Petroleum Exploration—Extra div. of 12}4c¢. a share on the ca ital stock
in addition to the regular quarterly div. of like amount, bot! payable
Dec. 15 1934. \ :

Phoenix Insurance Co.—Special diy. of
in addition to the regular quarterly of
2 1935. .

Pie Bakeries, Inc.—Div. of 40c. a share on the common stock, payable
-Jan. 2 1935, This is the first distribution to be made oa this issue since
Jan. 21932 when a similar amount was paid. . p

Pittsburgh Oil & Gas Co.—Initial div. of 10c. a share was paid Dec. 21
1934 on the new common shares. :

Pittsburgh Plate Glass Co.—Div. on the common stock increased from
35c. a share to 40c. a share, payable Jan. 2 1935.

Pittsburgh Thrift Corp.—Extra div. of 50c. a share in addition to the
usual quarterly div. of 1734c. a share on the common stock. The extra
disbursement becomes due on 'Dec. 10, while the regular div. is payable
Dec. 31 1934.

Pond Creek Pocahontas Co.—Initial quar. div. of 50c. a share on the
no par common stock, payable Jan. 2 1935.

Providence-Washington Insurance Co.—Special div. of 10c. a share in
addition to the usual quarterly distribution of 25c. a share on the carital
stock, both payable Dec. 27 1934.

Reece Button-Hole Machine Co.—Extra div. of 10c. a share in addition
to the regular quarterly div. of 20c. a share on the capital stock, both
payable Dec. 27 1934. )

Reversible Collar Co.—Extra div. of §1 a share in addition to the regular
3ua.ru§r{§3dsistributlon of like amount on the capital stock, both payable

an. .

Rice-Stix Dry Goods Co.; St. Louis—Div. on the no par common stock
increased from 25c. a share to 50c. a share, payable Jan. 15 1935.

Rich’s, Inc.—Extra div. of 80c..a share on the no par common stocks,
payable Dec. 15 1934. : '

Rochester & Pittsburgh Coal Co.—Initial div. of $1.50 a share on the
class A stock, payable Dec. 18 1934. - ;

(Joseph T.) Ryerson & Son, Inc.—Special ‘div. of 50c. a share on the -
capital stock, payable Dec. 19 1934.

Sangamo Electric Co.—Div. of $3.50 a share on account of accumulations.
on the 7% cumul. pref. stock, payable Dec. 20 1934. This is the first
payment to be made on this issue since April 1 1932, when a regular
quarterly disbursement of $1.75 a share was made. 4

Securities Investment Co. of St. Louis—Special div. of 50c: a share
was paid on the common stock of no par value on Dec. 20 1934.

Seeman Brothers, Inc.—Extra div. of $1 a share on the no par common.
stock, one-half of which is Ba.yable Feb. 1 1935, along with the regular
quarterly div. of 62}4c. a share and the other half on May 1 1935.

Shaffer Stores Co.—Div. of 10c. a share on the no par common stock,
gzyable Jan. 15 1935. This is the first disbursement.to be made on this

ue since April 1 1932, when 25¢. a share was paid.

Sherwin-Williams Co. of Canada, Ltd.—Div. of $1.75 a share on account
of accumulations on the 7% cumul. pref. stock, payable Jan. 2 1935.
This is the first dividend gaid on the preferred stock since the regular

~quarterly div. of $1.75 a share distributed on Dec, 31 1932 - A

Smythe Manufacturing Co.—Div. on the common stock of $2 a share,
galsb%llle Jan. 2 1935. This compares with 50c¢. a share paid on Oct.

50c. a share on the capital stock,
like amount, both payable Jan.

Sorg Paper Co.—Diy. of $1.50 a share was paid on Dec. 20 1934 on ac-
count of accumulations on the 6% cumulative preferred stock.

Southeastern Express Co.—Semi-annual div. of $3.50 a share on the
common stock, payable Jan. 1.1935. On July 2 1934 a semi-annual div.
distribution of $2.50 a share was made. .

Southern Berkshire Power & Electric Co.—Diyv. on the common stock
increased from 50c. a share to $1 a share, payable Dec. 31 1934.

Southern Fire Insurance Co., Durham, N. C.—Extra div. of 25c. a
share in addition to the regular quarterly: payment of 372}4c. a share
was paid Dec. 22 1934 on the capital stock.

Southern Weaving Co.—Semi-annual div. on the no par common stock
increased from 50c. a share to 75c. a share, payable Dec. 31 1934~

Southland Royalty Co.—Extra div. of 5c. a share in addition to the
regular (iua.rt,erly iv. of like amount on the common stock, both payable
Jan. 10 1935.

South West Pennsylvania P?e Lines—Extra div. of $1 a share together
with the regular quarterly div. of like amount on the common stock,
both payable Dec. 31 1934. :

Spang Chalfant & Co., Inc.—Directors have declared two dividends of
50c. a share each on account of accumulations on the 6% cumul. pref.
stock, payable Dec. 31 1934 and Jan. 4 1935, respectively. = No disburse-
ments have been made on this issue since Apri 1 1932 when a regular
quarterly payment of $1.50 a share was made. V

Sparta Foundry Co.—Div. on the no par common stock increased from
75c. a share to $1 a share, payable Dec. 22 1934.

Spel‘r{ Corp.—Initial div. of 25c. a share on the common voting trust
certificates, par $1, payable Dec. 291934. :

St. Louis National Stock Yards Co.—Div. of $3.50 a share on the
.ca?ital stock, lpayable Dec: 29 1934. . This compares with $1.50 a share
paid on Oct. 1 1934. Y

(L. S.) Starrett Co.—Div. of 50c. a share on the no par common stock, *
payable Dec. 31 1934. _The last previous disbursement on this issue was
one of 20c. a share made on Dec. 30 1931. .

gitized for FRASER
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‘Standard Screw Co.—Div, on the common stock increased from 50c. a

share to $1 a share, payable Dec. 31 1934.

Sprinfﬁeld Railway Cos. (1926)—Extra distribution of 75¢. a share in
addition to the regular semi-annual i)agmenb of $2 a share on the 4%
preferred stock, both payable Jan. 2 1935,

Standard Cap & Seal Corp.—S8pecial div. of 40c. a share on the no par
common stock, payable Dec. 29 1934.

Steel Co. of Canada—Extra div. of 27%c. a share in addition to the
regular quarterly div, of 433{c. a share on the no par common stock,
both payable Feb. 1 1935. :

(John B.) Stetson Co.—Div. of $2 a share on the 8% cumul, pref. stock
on account of accumulations, payable Jan. 15 1935. This is the first
div. to be paid on this issuesincée Jan. 15 1932, when a regular semi-annual
distribution of $1 a share was made.

Stouffer Corp.—Div. of 56 }{c. a share on account of accumulations on the
$2.25 cumul. class A stock of no par value, Ppayable Dec. 29 1934. This
is the first payment to be made on this issue since Nov. 1 1932, when a
quarterly div. of like amount was paid.

Sunshine Mining Co.—Extra div, of 4c. a share, together with the
regular quarterly div. of 16c. a share on the common stock, both payable
Dec. 31 1934.

Swift & Co.—Special div. of 25c. a share on the common stock, payable
Feb. 15 1935.

Taylor Milling Corp.—Extra div. of 25c. a share in addition to the regular
quarterly distribution of like amount on the no par common stock,
both payable Jan. 2 1935. * :

Thomgnon Products Co.—Div. of $7 a share on the 7g cumul. pref.
stock on account of accumulations, payable Jan. 2 1 §5. A similar
payment was made on July 1 last and represents the first distribution
on this issue since March 1 1932, when a quarterly payment of $1.75
a share was made.

Thomson Electric Welding Co.—Extra div. of 50c. a share together
with the regular guarcerly div. of 25c. a share on the common stock,
paid on Dec. 1 1934,

Time, Inc.—Extra div. of 50c. a share in addition to the regular quarterl,
div. of like amount on the no par common stoclk, both payable Jan. 2 1935.

Tintic Standard Mining Co.—Div. on the common stock increased from
10c. a share to 22}4c. a share, payable Dec, 24 1934.

Tip Top Tailors, Ltd.—Two divs. of $1.75 a share each on the 7% cumul,
pref. stock, both payable Jan. 2 1935.. One div. represents the regular

. 1 lpix&;xgent and the other. the div. that should have been paid

Title & Mortgage Guaranty Co., Ltd. (New Orleans, La.)—Semi-
annual div. on the common stock increased from $2 a share to $3 a share,
payable Jan. 1 1935, i

Tobacco & Allied Stocks, Inc.—Div. on the common stock increased
from $1 a share to $2 a share, payable Dec. 31 1934.

Todd Shigyard- Corp.—Div. on the no par capital stock increased from
25e- a-share to 50c. a share, payable Dec. 20 1934.

Travelers’ Fire Insurance Co.—Div. of $4 a share on the capital stock,
payable Dec. 31 1934¥ An initial distribution of like amount was made
on Dec. 30 1933. All of the stock except the directors’ qualifying shares
are owned by the Travelers' Insurance 80.

Travelers’ Indemnity Co.—Div. of $16 a share on the capital stock, pay-
able Dec. 31 1934. ~ A similar distribution was made last year.

United Engineering & Foundry Co.—S%eclal Christmas div. of 50c. &
share on the no par common stock, payable Dec. 24 1934. .

United Shoe Machinery"Corp.-—Speclal div. of $2 a share and the regular
?uutzer{g3giv. of 6234¢c. a share on the common stock, both payable

an. 5 :

United States Cold Storage Corp.—Div. of $3.50 a share was paid on
account of accumulations on the 7% cumul. class A preferred stock on
Jan. 2 1935. This is the first J)ayment on the above issue since Oct. 1
1932, when $1.75 a share was distributed,

United States Guarantee Co.—Initial div. of 40c. a share and an extra
div. of 10c. a share on the new capital stock, both Dpayable Dec, 31 1934.
United States Smeltinfb, Refining & Mining Co.—Div. of $3 a share

declared payable Jan,
paid on Oct. 15 1934

United States Tobacco Co.—8pecial div. of $2.25 a share on the no par
common stock, payable Jan. 2 1935.

Utah Power & Light Co.—Div, of $1.16 2-3 a share on the $7 cumul.
pref. stock and a div. of $1 a share on the $6 cumul. pref. stock, both
payable Feb. 1 1935. The above distributions are the first to be made
on these issues since Jan. 2 1933. -

Veeder-Root, Inc.—Extra div. of 50c. a share on the no par common
stock, payable Dec. 29 1934,

Virginian Ry.—Div. of $2 a share on the common stock, payable Jan. 2
1935.  The last previous div. of $1.50 a share was paid on this issue on
‘July 1 1932, but none since. -

Waldorf Slgstem—-Dlv. of 20c. a share on the no par common stock,
payable Dec. 31 1934. The last previous div. in the amount of 25c. a
share was paid April 1 1933 on this issue.

1935 on the common stock as against $2 a share

' Weedon & Co.—Extra div. of $1 a share in addition to the regular qua.rtetllxlr

distribution of 50c. a share on the common stock of no par value, bot
payable Dec. 31 1934.

Weiboldt Stores, Inc.—Diy. of $1 a share on the common stock, payable
Dec. 22 1934. This is the first payment since Aug. 1 1930, when a
regular quarterly div. of 40c. a share was paid. p NPT

Western Pipe & Steel Co. (Calif.gl—Div. of 25c. a share on the common
stock, payable Dec. 22 1034, is is the first payment to be made on
this issue since Dec. 5 1932, when a similar distribution was made.

West Kootenay Power & Light Co., Ltd.—Div. of $5 a share on the
common stock, payable Dec. 31 1934. This is the first ayment on this
issue since Dec. 31 1932, when $1.25 a share ‘was distributed.

West Viriginia Water Service Co.—Div. of $1 a share on account of
accumulations on the $6 cumul. pref. stock, payable Jan. 1 1935. This
is the first distribution to be e on this issue since April 1 1932, when
$1.50 a share was paid.

Wichita Union Stock Yards Co.—Semi-annual div. of $4.50 a share on
the common stock, payable Dec. 31 1934. The last previous Payment
Wwas a quarterly distribution of $1.50 a share made on June 30 last.

Winn & Lovett Grocery Co.—Initial div. of 50c. a share on the class B
stock of no par value, payable Dec. 29 1934.

(Alan) Wood Steel Co.—Diy. of $1.75 a share was paid on account of
accumulations on the 7% cumul. pref. stock on Jan. é) 1935. A distribu-
tion of 50c. a share was made on June 15 last, the first payment since
April 1 1931, when a regular quarterly div. of $1.75 was distributed.

Worcester Salt Co.—Extra div. of 50c. a share was paid on the common
stock on Dec. 31 1934.

(William) Wrigley, Jr., Co.—Special div. of 50c. a share out of 1934 earn-
ings on the no par common stock, payable Jan. 16 1935.

UNFAVORABLE CHANGES

" American Maize Products Cor{l.—Div. of 25¢. a share on the no par
ec.

common stock, payable D 1934.  This compares with a div. of
$1.25 a share paid on Sept. 28 last.

American Superpower Corp.—The corporation notified its 1st pref.
stockholders that the market value of its assets as of Nov. 30 had fallen
below its total capital, making it-necessary to suspend dividends under
the provisions of the corporation laws of the State of Delaware.

Columbia Mills, Inc.—Div. of $1.50 a'sharg on the common stock, payable
Dec. 31 1934.  This compares with a disthibution of $1.75 a share made
on this issue on July 2, last,

Consolidated Gas Co. of New York—Quar. div. on the no par common

stock reduced from 50c. a share to 25¢. a share, Ppayable March 15 1935.
Continental Gin Co., Inc.—Div. on the 6% cumul. pref. stock reduced
from $1.50 a share to 75c. a share, payable ann. 21935.
Coronet Phosphate Co., N. Y.—Div. on the common stock reduced from
$2 a share to §1.50 a share, payable Jan, 2 1935. .

, En‘:sirn Safe Deposit Co., N. Y.—Div. on the capital stock reduced from

a share to $1.50 a share, payable Dec, 29 1934

Falconbridge Nickel Mines, Ltd.—Div. on the no ar capital stock
creased from 10c. a share t.o'7 Y4c. a share, payable Dec. 20p19%4. e o
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al Devel t Co.—Div. on_the common stock reduced from
50c. a share to 25c. a share, payable Dec, 31 1934.

Goodall Securities Corp.—Div. on the no par common stock, due Dec. 1
1934, decreased from 60c. a share to 50c. a share.

Gorham Manufacturing Co.—Div., of 50c. a share on the common stock,
no par value, and votﬂ:s trust certificates for common stock, payable
Jan, 15 1935. ' A div. of 75c. a share was paid on April 16, last.

Haverhill Gas Light Co.—Div. on the capital stock reduced from 45¢c. &
share to 30c. a share, payable Jan. 2 1935,

Knudsen Creamery Co.—Directors amitted the div. ordinarily payable
Nov. 20 on the no par class A shares. Previously, regular quarterly divs.
of 37 }45¢. a share were paid from Aug. 1 1929 to and including Aug. 1 1934.

Merchants Refrigerating Co,—Directors have decided to omit the quar-

terly div. of 25c. a share ordinarily payable at this time on the no par
common shares,

Montreal Finance Corp., Ltd.—Div. on the 6% partic. cuxmil. pref.
" stock reduced from 75c. a share to 50c. a share, payable Jan. 2 1935.

Ohio Brass Co.—Div. on the class A and B common stocks reduced from
50c. a share to 25¢. a share, payable Jan. 25 1935.

Otter Tail Power Co. (Minn.)—Div. of 72c. a share on the $6 cumul. pref,
stock and 66¢. a share on the $5.50 cumul. pref, stock, both payable
Jan.21935. On July 1last, divs. of $1.08 and 99c. a share, respectively,
were distributed on the above issues.

Providence Gas Co.—Div, on the no par common stock reduced from 25¢.
a share to 20c. a share, payable Jan. 2 1935.

Selected Industries, Inc.—Div. on the $5.50 cumul. prior pref. stock
reduced from $1.37}4 a share to 87 }4¢. a share, payable Jan, 1 1935.

Standard Gas & Electric Co.—Directors on Dec. 11 1934 voted to omit
the quarterly divs. on the $7 and $6 prior J)ret. stocks on which divsy
h&ve ‘g’ent p%lg ﬁ) gge annualrate of $2.10 and $1.80 a share, respectively,
since Sept. s :

Standard Power & Light Corp.—The directors on Dec. 11 voted to omit
the quarterly div, on the $7 cumul. pref, stock on which divs. have been
paid at the annual rate of $2.10 per share since Sept. 30 1933 prior to
Which divs. had been paid at regularrates., This action is in line with that
taken by the directors of Standard Gas & Electric Co. in omitting the
ﬂlarterly divs. on its $6 and $7 prior pref. stocks. Standard Power &

ght Corp. owns a majority of the common stock and a substantial

amount of the $7 prior pref. stock of Standard Gas & Electric Co.

United Verde Extension Mining Co.—Div. on the capital stock reduced
from 25c. a share to 10c, a share, payable Feb. 1 1935.

Universal Products Co.—Div. on the no par common stock decreased from
40c. a share to 20c. a share, payable Dec. 31 1934. «

Vanadium-Alloys Steel Co.—Div. on the no par common stock reduced :
from 50c. a share to 25¢. a share, payable Jan. 2 .1935.

COURSE OF THE STOCK MARKET DURING DECEMBER 1934

By a brisk rally in the closing days of the month, the
stock market in December contrived to close higher for
1934.. The gain which prices registered in the year was
less than a point in the averages—.95 of a point, to be
exact—and the gain for December was only 14 point, but
it was of interest (and significant for 1935, too, the market
community hoped) that in the concluding five months the
stock index closed higher without a break. It was only by a
strong sprint in the last half-year that the average was able
to regain the ground lost from: February through J uly.

The performance of the market in December was such as
to lend a meed of cheer to Wall Street. Prices struggled
‘higher in the fact of considerable odds, imposed, as has
often been the case before, by those in the Administration
who stress reform more than recovery. The Administration
dealt a harsh blow to the utility companies when it avowed
plans to advance funds for the erection of a municipal
power plant in New York, and over a matter of days Con-
solidated Gas, along with the rest of the light and power
issues, and American Telephone as well, rolled up stiff
losses. Notwithstanding the reappearance of the Adminis-
tration, which so lately made its peace with the bankers, in
the role of a cleanser of business, the stock market in the
last half of December advanced into higher ground on rising
volume, The improvement in sentiment might best be
reflected in the mark-up of New York Stock Exchange seats
from $70,000 to $100,000 in the month.

The stock market advanced because of several incon-
testably favorable factors, including the lively holiday re-
tail sales, a steady expansion of steel production in spite
of the holidays, the failure of the textile industry to show
the expected tapering off, the stepping-up of activity in the
automobile industry, which is admittedly counting on a
good year in 1935, and further enhancement in the credit
rating of the United States Government,.

In forging ahead in the final week, the stock market easily -
absorbed any tax selling which might have come along. On
the day after Christmas volume of dealings jumped above
the 1,000,000-share line, after having been below 800,000
shares on one occasion or another earlier in the month, and
on Dec. 28 prices leaped 2.41 points. The reduction in the
Consolidated Gas common dividend from 50c, to 25¢. a share
quarterly proved no hindrance to the rise. Even on the
last day of the year, when dulness might be expected in
marked degree, activity was just over 1,000,000 shares.
The eight 1,000,000-share days in all which were recorded
in the month helped to lift the aggregate trading volume
to the ' 23,588,612-share level from 20,870,861 shares in
November. The month’s total compared with one of
34,876,456 shares in December 1933; Except for the
23,180747-share volume for December 1932, the figure for
trading volume last month was the smallest for any Decem-
ber since 1922, ~

Volume for 1934 came to 323,845,634 shares—a new low
for just 10 years. It compared with 654,816,452 shares in
1933 and the all-time record figure of 1,124,991,490 shares
in 1929. The 1924 total was 281,223.341 shares. The situa-
tion in the bond market, incidentally, was the reverse of
that in the stock market. Bond volume on the New York
Stock Exchange for 1934 was $3,701,916,000, a total not
exceeded in any year since 1924. 4

The index of 50 stocks compiled by the New York “Times”
was .12 of a point higher in December, the closing figure
being 86.61, the low 82.70 and.the high 87.71. While the
index was able to wind up the year ahead of the 1933 ¢los-
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ing figure, it was well below the year’s high, reached on
¥eb. 10, at 98.27. The low for the year was 74.95, on
July 28. After dropping 7.31 points in July, the index
closed up 2.76 points in August, .77 of a. point in September,
.12 of a point in October, and 5.63 points in November.

As to the fluctuation in individual stocks, United -States
Steel was at its highest Dec. 6, at 391, and at its lowest
Dec, 22, at 3614, with the close Dec. 31 at 39, Steel, pre-
ferred, was at its lowest Dec. 4, at 80%, and at its highest
Dec. 29, at 86, with the close Dec. 31 at 86. American Tel. &
Tel. dropped from 111, Dec. 5, to 101%, Dec. 21, with the
close Dec. 31 at 105. American (Can rose from 10414, Dec. 3,
to 114%, Dec. 29, with the close Dec. 31 at 114%. General
Electric moved up from 19%, Dec. 19, to 2214, Dec. 31, with
the close on the latter date the same. Allied Chemical &
Dye moved down from 13814, Dec. 6, to 12814, Dec. 19, with
the close Dec. 31 at 137%. Westinghouse Elec. & Mtg, was
at its lowest Dec. 20, at 32%, and at its highest Dec. 31, at
8814, with the close on the latter date at 37%. Consoli-
dated Gas of N. Y. was at its highest Dec. 5, at 243, and
at its lowest Dec. 26, at 181, with the close Dec, 31 at 2014,
In the railroad list, New York Central moved down from
231, Dec. 5, to 19%, Dec. 26, with the close Dec. 31 at 20%4.
Delaware & Hudson fell from 443, Dec. 11, to 39%, Dec. 27,
with the close, Dec. 31, at 42. Union Pacific dropped
from 1094, Dec. 5, to 10414, Dec. 26, with the close. Dec. 31,
at 107%. Southern Pacific was at its highest Dec 5, at
1954, and at its lowest Dec. 26, at 17, with the close Dec. 31
at18. Baltimore & Ohio moved down from 15%, Dec. 5, to
128;, Dec. 24, with the close Dec. 31 at 14. Chesapeake &
Ohio moved down from 46%, Dec. 5, to 43, Dec. 20, with the
close Dec. 31 at 44. Southern Railway was at its higheut
Dec. 5, at 18, and at its lowest Dec. 27, at 14%, with the
close Dec. 31 at 15%.

Pronounced strength in Government bonds was a feature
of -the bond market for December and was due in part to
the Treasury’s financing program for that month. As a
result of the foregoing, prices of other high-grade issues
were influenced thereby, displaying an improved tone and
touching a new high peak for many years. However, irregu-
larity marked the course of lower-grade corporation honds
during the month. In the following table we show, as usual,
the fluctuations for the month in the different issues of
United States obligations, and also for a large list of rail-
road and industrial bonds, and a considerable number, ike-
wise, of foreign bond issues:

Closing
Price
Dec, 31
1934

754
57

Ratlroad and Industrial Bonds Range for December 1934

Lowest | Highest

Allegheny Corp coll tr 5s....1944 6614 Dec. 1| 75! Dec.
Amer & Foreign Power 55...2030( 53% . 20| 53  Dec.
Atch Top & Santa Fe gen 43.1995 .. 1{1073% Dec.
Balt & Ohio 1st gold 43.....1948 .'24(1023¢ Dec,
Convertible 4}4s. 1960 . 22
Bost & Maine 1st 58 ser AC..1967 .4
Brooklyn Unlon Elev 56....1950| _._. | 98}4 . 10|
Ches & Ohio ref & impt 4}4s B '95
Chesapeake Corp 58 1947
Chic Milw & St P gen 43 A..1989
Chic Milw 8t P & P 58 A....1975
Chic & N W 438 ser A
CCC&StL4YMsserE ...
Dodge Bros cony deb 6s.
Erie ref & impt 58 of 1927__.1
Great Nor gen 448 ser E_...1977
11l Cent C St L & N O 53 A..1963
Internat Paper 58 ser A & B.1947
Kan City Sou ref & impt 58..1950
Lehigh Valley (Pa) cons 4s..2003
Liggett & Myers Tobacco 75.1944
M-Kan-Texas cum adj 58... }gg

N Y Ont & West ref 45.

Northern Pacific 4s. ..

Pegnsylvania RR deb 414s..1970)
Pitts C C & St L 58 ser A....1970|-
Rio Grande West 1st 45..... 1939
Southern Ry gen 4s ser A...1956
Union Pacific 1st & ref 4s...2008
Warner Bros Pictures 6s....1939
Western Maryland 1st 4s...1952

Foretgn Bonds—

861 Dec.

92 - Dec.
92 - Deo.
8614 Dec.
Australia 5s of 1925 - 983 Dec.
External loan 58 of 1927._1957
External ¢ )48 of 1928 1956
Belgium (Kingdom) 6}4s..

French Republic ext 7'4s...1941
External 7s of 1924. .. 1949
German (Republic) 7s......
German Govt internal 5}4s._196
New South Wales (State) 53.1957
Queensland (State).ext 7s...1941
Rome (City) external 6's..1952

1t
et 1t 0 > ot D bkt k kot ek bk

7 30% Dec. 6
963{ Dec. 101} Dee. 20
108% Dec. 10924 Dec. 27
801 Dec. 17! 86 Dec. 7

; Range During December 1934
Government Bonds

Lowest Highest

First Liberty Loan—
34 1932-1947
1932-1947

1031939
103185

103183 Dec. 26(103:7Dec.
103153Dec. 31{1032253Dec. 4

103213Dec. 7|10333Dec.
10126 Dec. 31{10213 Dec.
11243 Dec. 11383 Dec.
1012¢zDeec. 1{103!3 Dec.
1072653 Dec. 109 Dec.
10633 Deo. 107  Deec.
103 Dec. 104 Dec.
993053Dec. 100%ssDec.
100 Dec. 100%yDeo.
103143Dec. 1042053 Dec.
10313;3Dec. 10421y Dec.

103185
103175

10323,
101285,
11373

102304
108273y
106315
1031154
100303
100293,
10413
1041334

-7

10213

11245

101265
1072634

o«
[=1

Treasury 3%s
Treasury 3348. . - - ..-.1941-1943

103145
10313

it €3 G0 3k Pt bk bt £

Range During December 1934
Lowest | Highest

1002953Dec. 3|1019;3Dec,
101833 Dec, 15(10120zDee.
10316Dec. 1{10423aDec.
10128;3Dec. 1|1022%;:Dec.
10028sDec. 1{10128;3Dec.
082:53Dec. 1| 99%y,Dec.
1001933 Dec. 26{1011%3Dec. 3
9823Dec. 1| 993Dec. 19|
9524Dec., 1! 9631;3Dec. 19|

Last
Sale
Dec. 31

101285
10119
1041834
10229
10116,
903139
1003159
09243y
062439

Government Bonds

1946-1949] -
-1949-1052!
1941

VOLUME OF BUSINESS ON THE S8TOCK EXCHANGE

1931
50,158,818
179,702,300
91,632,000
61,124,650

332,458,950

1934 |
23,588,612
176,574,000

1933
34,8:6,456
172,955,000
64,050,600
42,250,000

279,266,500

Monih of December

Stock sales—~No. of shares|

Bond sales (par value)—
Rallroad and miscell. ..
State, munio. & foreign.| - 43,628,
U, 8. Government, . 52,667,00

‘Total bond sales_...| 272,869,000

Jan. 1 to Dec. 31—

Stock sales—No. of shares| 323,836,634| 654,816,452| < 425,228,804 576,818,412
Bond sales (par value) ... $ $ $

Rallroad and miscell. .. |2,238,905,700|2,099,167,400(1,530,763,050 1,846,035,700
State, munie. & foreign-|- 602,268,000/ 768,568,600| 676,217,600 908,455,600
U, 8. Government, 885,058,000| 501,167,950| 503,628,150| 296,117,550
Total bond sales 3,726,231,700/3,368,903,85012,710,608,80013,060,608,850

VOLUME OF

1032
23,160,747

144,016,250
67,918,000
37,259,200

249,193,450

BUSINESS ON THE CURB EXCHANGE

1932
4,5’11.410

76,428,000
3,608,000
4,365,000

84,401,000

1931
10.1596.569
78,873,000

3,547,000
3,600,000

86,020,000

Month of December—

1934
Stock sales—No. of shares| 5,036,406
Bond sales (par value)— $
-.| 79,237,000
2,739,000
1,556,000

83,532,000

1933
6.';09.231
63,030,000
,338,000
2,680,000
69,048,000

Foreign corporate.....

Total bond sales....
Jan. 1 to Dec. 31—

Stock sales—No. of shares

60.027,441
Bond sales (par value) ... $

952,758,000
35,914,000
25,237,000

1,013,909,000

100.1;20.77]
864,231,000
42,672,000
40,482,000

947,385,000

54.‘2‘55,103
815,672,000
30,425,500
39,351,000

885,448,500

110,1:49.654
907,018,000
32,758,000
40,219,000

979,895,000

Foreign Government.. ...
Forelgn corporate

Total bond sales__..

THE MONEY MARKET DURING DECEMBER 1934

The state of pronounced easiness in the money market as
now displayed over a prolonged period not only underwent
no change during December, but a number of developments,
such as the reduction in the average discount basis for the
new six-months’ Treasury bills to 0.12%, the action of sev-
eral individual Federal Reserve banks in reducing their
rediscount rates, and the cut from 3% to 2% in the maxi-
mum rates paid by member banks on: time and savings de-
posits as ordered by the Federal Reserve Board and the
Federal Deposit Insurance Corporation, tended to accentu-
ate the continued affluence of funds. Excess reserves of
all member banks during the first half of the month de-
clined from around $1,900,000,000 to-a little over $1,600,-
000,000, chiefly as a result of seasonal holiday ecurrency
demands and the effect of the December Treasury financing.
A further considerable inflow of gold which, including the
purchase of newly-mined domestic gold and of scrap gold,-
caused another total increase in the monetary gold stock:
during December of about $105,000,000, and the beginning
of the seasonal retirement of currency from circulation after
the close of the holiday trade resulted, however, in a re-
newed increase of excess reserves, to a final figure of about
$1,700,000,000. United States Treasury financing included
the issuance of $976,000,000 of 1%4% 18-months’ and 2%
414-year notes in exchange for maturing $992,496,500 2%4 %
certificates, and, in addition, the sale for cash of $477,000,000
of 1149, 18-months’ notes, $491,000,000 31%% * 13-16-year
bonds, and $150,000,000 Treasury bills, besides the exchange
of $150,000,000 of the latter for maturing bills. Diseount
holdings of the 12 Reserve banks, after further declining
from $11,872,000 Nov. 28 to $8,607,000 Dec. 19, rose to
$9,281,000 Dec. 26, and bills bought in the open market
remained virtually unchanged at the low figure of $5,611,000
Dec. 26. Total member bank reserves declined from $4,108,-
453,000 Nov. 28 to $3,961,204,000 Dec. 26. While the increase
in total deposits and total loans and investments of weekly
reporting banks over a year ago, amounting to $3,358,000,000
and $1,645,000,000, respectively, shows a considerable ex-
pansion of bank credit, the latter has been largely the result
of Government rather than of private borrowing, as evi-
denced by the fact that holdings of Government securities
rose almost $1,900,000,000. On the Stock Exchange, the
official rate for call loans remained unchanged at 1%, with
business confined to routine transactions. .

CALL LO:ANSQON THE NEW YORK STOCK EXCHANGE
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Time loan rates on security collateral also continued un-
changed, and throughout the month rates remained nominal
at %% to 1% for loans running for two, three, four and
five months, and 1@114 9% for six months’ loans.

DAILY RECORD OF TIME LOAN RATES .
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Commeéreial paper continued active, with the demand for
short-date, prime name bills exceeding the supply. Some

increase occurred in the second half .of December in the |-

supply of paper which commercial paper dealers were in a
position to offer for investment, due largely to increased
drawings of consumer finance company paper.  Prime com-
mercial paper continued to be quoted at a range of 3 @1%
during December. The paper of the largest well-known con-
cerns continued to move at 3%, while less widely known
names were generally priced for resale at 1%. Under date
of Dec. 17 the Federal Reserve Bank of New York announced
that returns received by the bank from commercial paper
dealers showed a total of $177,900,000 of open market com-
mercial -paper outstanding on Nov. 30 as against $187,-
700,000 on Oct. 31 1934 and $108,700,000 on Dec. 31 1933,

RATES FOR MONEY AT NEW YORK

-
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Call loans on Stock Exchange—
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Rates for bankers’ acceptances remained unchanged. The
American Acceptance Council on Deec, 17 published its usual
survey of the acceptance market and found that bankers’
acceptances at the end of November amounted to $561,-
380,541 against $561,601,752 Oct. 31 1934 and $758,212,098
Nov. 30 1933. In making public the figures, Robert H. Bean,
Executive Secretary of the Council, pointed out that the
most important change in the classified totals was the gain
in warehouse acceptance credits of $10,364,057 and the in--
crease in acceptances created to finance exports, which in-
creased $1,682,523. Offsetting this total gain of $12,000,000,
there were reductions in the total of bills for import trans-
actions amounting to $4,003,214 in dollar exchange bills,
which went off $1,844,351, and in domestic acceptance
credits, which declined $176,281. . The largest reduction
was in the volume of acceptances based on goods stored in
or shipped between foreign countries, which declined
$6,243,945, leaving the total of this type of foreign bills at
$126,872,736. By comparison with the volume outstanding
at the end of November 1933, this year’s grand total is
$196,831,557 less. There were only slight changes in the

. volume of acceptances, own or others, held by accepting
banks. These holdings now are divided $251,760,710 in
own-bills and $265,068,145 in other banks’ bills,'a combined
total of $516,828,855. The bill market remained unchanged,
with prime bills in good demand but in very poor supply,
leaving dealers’ portfolios at extremely low totals for the
entire month, Rates for bankers’ acceptances continued to

- be quoted at 3/16% bid and 149, asked for 30-day, 60-day
and 90-day bills; at 5/16% bid and 4% asked for 120-day
bills, and at 14 9% bid and 349 asked for 150-day and 180-day
bills. The New York Federal Reserve Bank, in its “Monthly
Review,” discussed conditions in the market for bankers’
acceptances as follows: ;

“The increase in trading activity in the bill market which
frequently occurs during the final month of the ear, owing
to sales of bills by the banks induced by seasonal currency
and other demands, did not develop this year, as the excess

“reserves of the banks'were so ample as to preclude any
necessity for sales of short-term investments. Dealers’

holdings of bills remained small throughout the month, and
their rates, which continued to be quoted only upon applica-
tion, were unchanged. Dealers’ purchases of bills were
1ﬁa](’1ée chiefly at 3/16%, and their sales almost exclusively
at 0.” ’ :

PRIME BANKERS' ACCEPTANCES

Call Loans
« |Secured by,
Accepi'ces

150 Days
Bid & Ask

30 Days
Bid & Ask

60 Days
Bid & Ask
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Bid & Ask
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY

The principal changes in the Federal Reserve statistics
for December arise largely from the gold imports, the
Dec. 15 financing of the Treasury and the income tax pay-
ments, and the holiday currency requirements. So far as
stringency was concerned, it was perhaps the mildest Decem-
ber the banking system ever went through.
 In the monetary gold stock the net gain from Nov. 28
to Dec. 26 was $116,000,000, making the total accretion to
the monetary stock from imports, domestic mines and re-
claimed gold in excess of $1,000,000,000 for the year. So
heavy an influx of gold naturally helped the banks to meet
the December strain with the absolute minimum of incon-
venience. It was of material assistance in confining to :
$147,249,000 the reduction in member bank reserves in spite
of the increased currency circulation, the upbuilding of the
Treasury’s cash and deposit with the Federal Reserve inci-
dent ‘to the quarterly financing and tax payments, and the
rise in non-member deposits with the System.

The gain in monetary gold almost exactly matched the
expansion in currency in the four-week period, amounting to
$112,000,000. ‘The smallness of the increase’in the circulat-
ing medium was one of the major surprises of the month,
for the average seasonal rise is virtually twice as large,
In continuation of its November policy, the Treasury de-
posited with the Federal Reserve only $35,124,000 more of
gold certificates. It was so little in need of reimbursing
itself for moneys paid out in the purchase of gold because
of the increase in its balance resulting from cash subscrip-
tions to the 3149 bonds and 1149, notes on Dec. 15. On
Dec. 19 the Treasury’s deposit with the System amounted
to $23£,261,000—or more than double the customary size,
The total rise in Treasury cash and deposits with the
Federal Reserve in the four weeks under review was
$164,000,000. :

A further lengthening of the maturity of Government
securities in the Federal Reserve’s portfolio took place dur-
ing the week of the Treasury financing. The portfolio dur-
ing the four-week period showed a $96,884,000 increase in
Treasury notes held and a $96,893,000 decline in certificates
and bills. Bond holdings were only nominally changed,
being higher by $38,000, and total security investments of
the System were unchanged in total volume.

TFederal Reserve credit in use was higher by only $10,-
000,000, and other Federal Reserve credit accounted for

.$9,000,000 of this increase. Bills discounted for member

banks were actually $2,591,000 lower, and bills bought in
the open market dropped off $72,000. . Industrial advances,
however, were $3,820,000 higher, reaching a new peak at
$13,589,000, and commitments to make industrial advances,
at $8,225,000, were un $1,568,000. As a feature of the Fed-
eral Reserve banks’ industrial advance activity, their 13b
surplus increased $3,777,000 to an aggregate of $6,459,000,
this amount representing the payments advanced to the
regional banks by the Treasury. Non-member deposits were
up $33,000,000, with other deposits $25,016,000 higher and
foreign central bank deposits $2,590,000 higher. Bills bought
by the Federal Reserve for foreign banks of issue showed
one of their infrequent gains, rising $185,000. The System’s
ratio was up to 70.7% from 70.6%. :

As for brokers’ loans, the new form of condition state-
ment of the reporting New York banks places the rise in
their security loans in the four weeks at $51,000,000. = Loans
to brokers and dealers in New York ‘were $48,000,000 higher,
and outside of New York, $2,000,000 higher. - Security loans
to non-brokers increased $1,000,000. = Street loans, as com-
piled by the New York Stock Exchange, rose $49,147,807
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‘during December' from $831,115,348 Nov. 30 to $880,263,1565
Dec. 31, As compared with Dec. 30 1933, when'these loans
stood at $845,132,524, there is an increase ot $35,130,631.

COURSE OF STERLING EXCHANGE DURING DECEMBER

Sterling : exchange was more or less under pressure
throughout December, and the market was perhaps quieter
than at any other time during the year. The pressure was
for the most part due to seasonal influences, the need for
settlement of imports. It was revealed during the month
thiat the trade balance was largely against London, and since

a still greater adverse balance is indicated, foreign exchafige

operators were-inclined to believe that seasonal’ firmness
favoring sterling would not develop after mid-January as
in former years.. The adverse visible balance for 11 months
ended . this October was £260,047,000, an'increase of :£29,-
292,000 over 1933, The dulness in trading was also-a sea-
ﬂonal characteristic of December, as in all financial centers
interest 'was concentrated during the month on internal
year-end settlements.  The holiday season has also much
to do with the general market inactivity.

In the last week of November sterling cable transfers sold
- a8 high as $4.99 5/16. The rate was consistently well below
this figure.throughout December, The pound was inclined
to show greit ease in tetms of French francs, but was main-
tained at a |reasonably steady ratio, due, it is believed, to
the operations of the British Equalization Fund. Owing to
an-improved tene in the French: franc, especially in' the

second: half of the month, there was some flow of funds
from London to Pdris. American banks were also thought
to be withdrawing funds from London' in'connection with
year-end settlements, and it was reliably reported that con-
siderable amounts of Scotch investment trust funds were
sent to the New:York market from London. These fartors
contributed to the :seasonal pressure originating in com-
mercial® settlements. Both sterling and the dollar were
entirely free from the speculative drives which characterized
the market in the early months of the year. In fact, during
December speculative activity in all currencies was virtually
absent. This suspension was attributed largely to an in-
clination to await the outcome of the Saar plebiscite, on
Jan. 13, but undoubtedly speculative interests have been
greatly deterred by strong measures which were taken
earlier in the year by go\rernmental and financi

ties of all' countries.

-Sterling continued to be the world’s most favored cur-
rency, and the superabundance of funds in Léndon, which
has been a conspicuous feature for fully three years, forced
open market money rates to their lowest level in history.
Most of this money in London is of: the class known as
‘“uneasy” money, representing foreign deposits placed in the
London banks for safety.. The great Supply of funds gave
rise to speculation early in the month that the Bank of
England might reduce its rate of rediscount from 29 to
11, 9%, a rate which would have been an all-time low. How-
ever, the Bank of England made no such reduction, and
continued ' its 2% rediscount rate which has been in force
since June 30 1932,

Rumors cropped up on several occasions during the month
to the effect that conversations were in progress with the
object of stabilizing the pound and the dollar. 'There can
be no doubt that the authorities on both sides of the
Atlanti¢ have discussed informally the various aspects of
‘stabilization and monetary questions. Statements made in

the FFrench Chamber of Deputies showed conclusively that a

stabilization program of some sort had  been 'urgently
pressed upon the attention of London and Washington by
the Continental gold bloc countries. These statements also
revealed, ‘however, that the prospect of dollar-sterling sta-
bilization is as remote as ever.
French Premier, stated in the Chamber of Deputies:
ternational agreement on our currency does not depend on
us-alone,
‘not wait. It does not seem likely that stabilization can be
founded on non-stable money.” ' The last statement was gen-
erally accepted in financial circles as pointing particularly
to United States monetary policies.. M. Germain-Martin,
Finance Minister of France, expressed the opinion that “if

monetary stabilization could be obtained from England and.
the United States & great service would be rendered to]
humanity. But it would be a mistake to propose negotia-|

tions now -on' stabilization,” M. Flandin, in another and

later address, said ‘that if France should wish to invite a!
world conference to consider a general return to the gold |

standard, she would find her invitation ignored or' refused
bv both the United States ‘and England. ;

~Toward the end of the month, Neville Chamberlain‘; Brit- 1
ish Chancellor of  the Exchequer, ‘stated 'in the House of |
Commons that easy money continued to be a prime policy !
of ‘the Government. He ‘also made the statement that the |

pound could not be stabilized until the dollar and the franc

were brought into greater harmony. Taking cognizance of |

this attitude, M. Flandin is reported to have asserted: “It
is a question for Great Britain and the United States.
France can do nothing but await the outcome jofthe fiscal

policies of the two great money powers.” " These ‘expressions
of 'opinion, ¢ombined with the unknown unpredictability of .

Washington policies, reveal a compléte impasse in the for-
eign eXchange situation with respect to the immediate
future. -

‘More gOId 'was- taken in the Lomfon open’ market in
December than in November, and, as for a long period, most

‘M. Pierre-Etienne Flandin,:
“In_ N @ _

Meanwhile, I have internal problems which will:

of this gold was taken for unknown destination; 4 phrase
generally interpreted as meaning for private hoards. ' Such
gold is left, for the most part, in the vaults of the great
Lcndon- banks. < There ‘can be no doubt, however, thdt a
considerable part of the gold on offer in London was takeh
for American official account, thou,gh such transactlons are
never officially disclosed.

Approximately £5,000,000 of gold was sold in- the open
market in December, as compared with £4,5608,000 in Novem-
ber. As regards open market money rates, on Nov. 30 two
and three-months’ bills ‘were 7/16% to %% ; four-months’
bills ‘were %% to 9/16%, ‘and six-monthg’ bills, 9/18% to
5%%. On Dec. 31 two- and three-months’ bills were 9/16% ;
four-months’ bills were %, and six-months’ bills ‘were 5%
to 11/16%. ‘These last figures represented a slight hardening
due  to year-end settlements; but the market was' inclined
to believe that after the turn of the year money rates would
fall back nearer to those prevailing in November.

Sterling ‘cable transfers closed on Dec. 31 at $4.94%.  The
low for sterling in December was $4.9315, on Dec. 28, and
the high was $4.97%;, on Dec. 1. ' The highest mean rate of
London on- Paris’ (favoring London) was 75.50 francs to
the pound, on Dec. 1. The London opén markeét gold price
ranged in December between 139 shillings 9% pence and
140 shillings 111% pence per fine ounce. ‘This compares with
4 range in November of 139 shillings % pence to 139 shillings
10 pence. ' The all-time high was 143 shillings 3 pence, on
Oct. 11.

PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL REBERVE
BANK) COMPARED WITH LONDON PRICES

T.ond:
Camemd
States' ' |into Dollars|

Price

LondonPrice
Converted
into Dollars

Suudny
LONDON CHECK RATE ON PARIS

PRICE OF GOLD IN LONDON

London
Open Market
Gold Price

London
Check Rats
on Parts

T
Check Rate
on Paris
75.031

74.887
74842

London
Open Market
Gold Price

1408,
1408. -
140s.
140s.
140s.

" 139s. D%d.
Sunday
140s. 2d.

74.698

Sunday
140s. 11}4d,
In commenting on the foreign exchange situation during
December, the Federal Reserve Bank of New York' sald in
its “Monthly Review,” dated Jan. 1:
“Movements in the foreign exchange market ddring
December were relatively narrow, the sterling group of cur-

rencies and the Swiss franc declining moderately, while -

most other currencies, especially towards_the end of the
month, recovered some'what from their November lows.
“Sterling declined irregularly from'$4.967% on Dec. 1 to
'$4.937 on the 17th, but held in the vicinity of $4.94% there-
after.. The French franc rose fairly steadily from a low of
$0.06587% on Dec. 4 to above the gold import point to New
York ‘on Dec. 12, and to $0.0661% on the 18th, and held
fractionally above $0.0660 for the remainder of the month.
The movement of the guilder closely approximated that of
the French franc, and gold shipments from both France and
Holland ceased about the middle of the month. The belga
ruled below the estimated incoming ‘gold point for the first
half of the month, but no shipments of metal were reported;
during the second two weeks the belga sold consistently
above $0.2340 for the first time since late October. . The
movements of reichsmarks:and.lire were similar’to- those
-of the French franc, but Swiss francs declined froin $0:3248
on the 1st°‘to a low of $0.3236 on 'the 10th,~and failed,with
‘one “exception;to’ Tise above the gold import pomt to New
York thereafter.’ g

“The Scandinavian currencies, the Japanese yen, nnd both
the official and free quotations for the Argentine peso moved
with ‘sterling. - The official dollar quotation ‘for the Bra-
zilian milreis did not change from a rate of $0.0819, but the
free rate continued to decline during the first half of the
month, affer- which it steadied. ::Canadian dollars declined
fairly steadily’from $1.02%; at the’ beginning of the month
to  $1.00 9/16 on the 27th. The silver currencles rose mod-
erately during December.”

Changes in the gold holdings of the Bank of England in
December were as follows: ' In the ‘week ended Dec. 5 the
bank reported ‘an increase of £27,664; in the week énded
Dee. 12, an increase’of £28,236; in the week ended Dec. 19,
an increase of £35,712, and in ‘the week ended Dec. 26, an
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increase of £16,132. The bank’s gold holdings are now at
record high. . Total gold holdings on Dec. 26 stood at £192,-
788,779, which compares with £191,686,728 a year earlier
and with the minimum of £150,000,000 recommended by the
Cunliffe Committee. .

Details of the gold movement to and from New York are
outlined as follows in the “Monthly Review” of the New
York Federal Reserve Bank for Jan, 1:

“Continuing the gold movement  to the United States
which began early in November, imports of gold during the
month of -December amounted to $84,000,000. Of this
.amount, $25,100,000 came from France, $19,200,000 from
Holland, $16,100,000 from England, $10,000,000 from India,
$7,500,000 from Canada, $5,400,000 from Mexico, and
$800,000 from China. The December import movement fol-
lowing. that of November brought total gold receipts for
the last two months of 1934 to about $196,000,000.

“The monetary gold stock of the United States was. also.
increased in December by the release of $2,500,000 of gold
previously earmarked for foreign account at this bank, and
by the receipt at the mints and assay offices of newly-mined
domestic gold and scrap gold averaging about $2,200,000 and
$1,200,000 a week, respectively.  The total increase in the
monetary gold stock during December amounted to about
$105,000,000.. In' addition to the receipts listed above,
$2,100,000 of gold was imported from Colombia, was ear-
marked immediately on arrival, and was therefore without
effect on the gold stock.

Canadian exchange continued firm in terms of the United
States dollar throughout December. Montreal funds were
continuously at a premium, but the Canadian dollar receded
considerably toward the end of the month from the high
levels. prevailing earlier. On Dec. 1 Montreal funds were
at-a premium of 2 .3/16% to 2149%, and on Dec. 31 at a
premium of 17/329% to 21/329%,.

. CONTINENTAL AND OTHER FOREIGN EXCHANGE

French francs and the Continental: currencies generally
firmed:up in the second half of December to levels which
made it no longer profitable to import gold from Europe to
New York. It may be recalled that the French franc went
below the gold import point at New York toward the end of
October and ruled exceptionally low throughout November.
In December steady improvement occurred in French francs,
which" was participated in to some extent by the other
European units. As stated above, in the resume of sterling
exchange, all currencies were remarkably free from specu-
lative onslaught in December. This was due partly to the
fact that foreign exchange operators were revising their
technical positions, but the serious and intimidating govern-
mental restrictions on exchange speculation had much to
do with the absence of such operations.
~ The firmness in the franc was mainly due to a restoration
of confidence brought about by the general belief in France
and in international monetary circles that the new ‘Cabinet
of M. Pierre-Etienne Flandin, which was organized on
Nov. 13 after the fall of the Doumergue Government, would
follow .a .course of successful progressive development.
Toward. the end of December less was heard of 'probable
devaluation of any of the gold bloc currencies. Speculative
talk of this kind, it will be recalled, 'was rife throughout
most of the year. In the foregoing resume of sterling ex-
change attention was directed to French official remarks
on the question of stabilization. Despite the heavy loss of
gold sustained by the Bank of France since October, the
bank’s gold reserves have increased approximately 3,000,
000,000 francs since a year ago. .As noted above, the Federal
Reserve Bank of New York reports the receipt of $25,-
100,000  from France in ‘December, - This follows upon
receipts of $66,700,000 in gold during November. The out-
look for-the franc at the end.of the month seemed bright.

The Bank of France statement for Dec. 14 disclosed. the
‘proportion of gold on hand. to sight liabilities as 80.97%, an
all-time high ratio. The Bank of France statement for the
week ended. Dec, 7 showed an increase in gold holdings of
217,419,078 francs; for the wéek ended Dec, 14, a decrease
of 82,606,526 francs; for the week ended Dec. 21 a decrease
of 108,439,909 francs, and for the week ended Dec.’ 28 an
increase of 842,282 francs. Total gold holdings on Deec. 28
stood at 82124,109,003 francs, which compares with
77,098,002,120 francs a, year earlier and with 28 935,000,000
francs: when the unit was stabilized in June 1928. The
‘Jbank’s ratio on Dec. 28 stood at 80.139, compared with
79.39% a year earlier and with legal requirement of 859%.
‘. [The high for the franc for the month was 6.62, on Dec. 31,

sand the low was 6.59, on Dec. 3, 4, 5and 10. .. e
.:The: Belgian unit, the belga, firmed up in December to
more nearly new dollar parity of 23.54. It may be recalled
that the belga was exceptionally weak throughout Novem-
ber and that' a nmew Cabinet under the leadership of M.
George Theunis was organized on Nov. 16, with M. Francqui
a8 Finance  Minister.. This administration was strongly
opposed  to the forces of inflation and devaluation which
thad been vociferous in Belgium for some time. It was gen-
erally thought that the new ministry would not last, but

the belga began to show firmness promptly in December
when the new Cabinet succeeded ‘without much difficulty in
receiving a‘ vote of - confidence early in. December. -The
steady improvement in the French franc, especially during
the -last part of the month, likewise 'contributed to the
strengthening. of the belga, though the unit continred to

o

/ o

rule throughout the month under new - dollar parity and
was easy also in terms of sterling and the French franc.
But perhaps the most important factor in the improvement
in the belga was the 100,000,000-guilder loan arranged in
Amsterdam from a syndicate headed by Mendelssohn & Co.
This loan, in the opinion of foreign exchange operators,
removed for the time being all probability of Belgian aban-
donment of the gold standard. For the last half of the
year Belgium was regarded as the weakest member of the
gold bloc. - However, Belgium’s gold -position without this
loan was and is now sufficiently. strong to maintain the
gold standard without.devaluation if the Belgian people
themselves support the Government in this. course. Total
Belgian gold holdings at the end of September were approxi-
mately $626,000,000, representing an,increase since Septem-
ber 1931 of $252.000,000. 'Belga cable transfers were 23.35@
23.36 on Dec. 1. The range for the month was.23.34 to
23.52, Cable transfers on‘Antwerp closed on Dec. 31 at
23.49@23.52. ‘ N Ry

The Italian lira was relatively steady throughout Decem-
ber, although ruling constantly under new dollar parity of
8.91. - The unit had been exceptionally weak in terms of
French francs for many months, so that Italy lost a great
deal of gold to France. It may be recalled that in order
to arrest this outflow of gold the Bank of Italy raised its
rediscount rate on Nov. 26 from 3% to 4%. The previous
statement of the Bank of Italy, that of Nov. 20, showed gold
coverage under. 6,000,000,000 lire for the first time in sev-
eral years.. The increase in the bank rate was deemed not
sufficiently or promptly effective for official purposes, and
on Dec. 8 the Italian Government issued a decree that all
Italians must notify the Bank of Italy before Dec. 31 as to
their holdings of foreign bonds and of Italian bonds floated
abroad.. It was also decreed that special taxes might be
assessed against products of those nations which: did .not
extend to Italian products advantages reciprocal to those
received by their products in Italy. The decree obliged all
banks, brokers and business firms to cede all foreign credits
te the National Institute of Foreign Exchange. :

Immediately following the promulgation of these decrees
the lira firmed up in European centers. In the week ended
Dec. 22 Rome issued other decrees further taxing dealings
in foreign exchange.. The new decrees prohibited export for
anv reason and under any form of bank bills, drafts, checks
or bonds drawn in lire and payable in Italy or the Italian
colonies. - The policy of the Government in these decrees
was directed toward forcing the trend of foreign trade in
favor of Italy and at the same time toward stemming the
gold flow, which was considered to threaten the country’s
gold position. It was pointed out that the Bank of Italy
had lost approximately 1,265,000,000 lire in gold since
Sept. 28,  The new measures appeared 'to be promptly
effective, as the statement of the Bank of Italy for Dec. 20
showed that the long-continued drain on gold reserves had
been checked, with a gain of 31,000,000 lire as compared with
the statement of Dec. 10 and an increase of 9,000,000 lire
for the same week in the credit balance abroad. The Italian
gold reserves on Dec. 20 amounted to 5,800,000,000 lire,
which compared with 5,769,000,000 lire on: Dec. 10, when
the low point was reached. 'Since the lira,though firmer,
was still below par in terms of the French frand, the market
came to the conclusion that this increase in gold could not
have come about on an exchange basis and that the Bank
of Italy must have purchased the gold from the Bank of
France, where the Italian gold had formerly been sold.
Cable transfers on Rome on Dec. 1 were 8.51% @8.523;, and
the range for the month was 8.52@8.571% and 8.57@8.57%
on Dec, 31. o351 ! :

The German foreign exchange situation continued as un-
satisfactory during December, perhaps even more so, than
at any time in the past year. Mark exchange continued
under the rigid restrictions imposed by the Reichsbank, and
the high quotations for “free”. marks continued merely be-
cause of the artificial scarcity of such exchange. The
Reichsbank statement for the first quarter of December
showed an increase in gold and bullion of 55,000 reichs-
marks; for the second quarter an increase of 63,000 reichs-
marks; for the third aquarter an increase of 51,000 reichs-
marks, and for the last quarter an increase' of 339,000
reichsmarks. - The bank’s gold and bullion on Deec. 31 stood
at 79,101,000 reichsmarks, which compares with 386,182,000
reichsmarks a year earlier and ‘with 806,223,000 reichsmarks
at the end of 1932. The bank’s ratio on Deec. 31 stood at
2149, which compared with 10.9% a year earlier and with
2589% on Dec. 31.1932.  On Dec. 1 the free mark was
quoted at 40.18@40.19, and on ‘Dec.: 31 a.40.20@40.33.

Exchange on the countries neutral ‘during the war moved
along lines which have been more or less apparent -since
the beginning of the year, ‘The Scandinavian currencies
followed the fluctuations in sterling exchange, to which they
are allied as recognized members "of the sterling group.
Hence, thes’% units were-easier -than in ‘November. ' The
Holland guildler and the Swiss frane continued easy in terms
of ‘dollars, showing hardly any ‘change from the ranges of
November:until toward the end of the month they firmed
up in sympathy with the ‘French franc. The firming of
guilders was also attributable to gold exports from Amster-
dam to New York. ‘As noted above, the Federal Reserve
Bank reported the receipt of -$19,200,000  of : gold from
Holland in December, following the receipt of shipments
totaling $8,000,000 in November. * A Netherlands Bank state-
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ment issued in .mid-December showed' gold holdings of | dollar was 42.69@43 3/16 on Dec. 31 against 41.72@42 1/16 -
- 842,000,000 guilders. 'The reserve ratio at the time amounted | on Dec, 1. Yen, checks sold at 28.73@28.81 on Dec. 31 -

oo i

to 79.7%. The technical position of the National Bank of | against 29.04@29.08 on Dec..1. I
Switzerland, at the same time, was very strong, with gold| «

- cover of more than 90%. - Guilder cable transfers on Amster-
dam Dec. 1 were 67.60@67.62. Par. of the guilder is 68.06.
The guilder ranged during the month from 67.59 to 67.83.
and-were 67.78@67.83 on Dec.-31. Swiss franc cable trans-

" fers were 3247@32.49 on Dec. 31 against 32461 @32.47%

~om Dec.'1,” Cable transfers on Sweden were 25.461 @25.50
on Dec. 31 against 25.65@25.66 on Dec. 1.

Bxchange on the South American countries presented no
new aspects of importance in  December. - The Argentine
peso: official buying rate, which is fixed in relation to
sterling, continued to move with that currency.’ A similar

. tendency 'was apparent in the official-quotations for Bra-
zilian milreis, though the milrei ‘also appeared disposed to
move more. independently of: sterling. As sterling turned
easy in December in terms of dollars, the South American
units also- eased off. ‘The South American countries con-
tinued.to show economic improvement, with export balances

. 80 much in their favor that -more liberty was afforded the
unofficial or free market, a tendency noticeable since about
the end of September.  The official quotation for Buenos
Aires was between 32,90 and 33%. The unofficial or free
market quotation ranged between 24.95 and 25.25. The

. official rate on Rio de Janeiro was 8.19@8.25, and the free
market in milreis showed a range of 6.75 to 7.00.

Exchange on the Far Eastern countries in December con-
tinued to follow the trends which had been apparent for
the greater part of the year. The Chinese units followed
closely the fluctuations in world silver prices. China con-
tinued to be greatly disturbed by the steady depletion in
Shanghai silver stocks caused by the high ruling prices for
silver. . The American policy of purchasing silver in the
world markets continued to cause dislocation in tHe Chinese
price system, and it was reported during the mfonth that
Washington might alter its policies in some degree so as
to relieve the financial tension in those parts of Chjna under
the control of the Chinese National Government. Japanese
yen and the Indian rupee ruled easier in December, as both
these currencies moved strictly in relation to sterling. The
London price for silver on Dec. 31 was 24% pence against
2454 pence on Dec, 1. Shanghai checks were 34.53@347%
on Dec. 31 against 83.78@34% on Dec. 1. The Hong Kong
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DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS

Paris . Swiss . Holland Belgium Italy Greece ' -
Francs Francs Guilders Belga - Lire Drachma

Bankers' Bankers' Bankers’ Bankers" Bankers' Bankers’
Checks ' Cables Checks Cables Checks Cables cks | Cables Checks Cables Checks Cables

6.591606.593416.591£a6.5034(32.46 032.47|32.4614a.4734|67.59 . a67.61| 67.60067.62 023.35/23.35 023.36|8.523{a.5214|8.52344.523¢| .93}4¢.933(| .933{a.04
SUN|DAY SUN|DAY . NIDAY SUN|DAY SUN|DAY SUN|DAY
6.56874a6.591£(6.59 06.5934|32.47 a32.49(32.4714a.4915167.59 67.60a67.63 |23. a23.40/23.37 a23.41{8.51%4a8.52 |8.562 a8.52}4| .93%4a.94 | .933{a.94%
6.56874a6.69 6.59 a6.5695|32. .43(32.42 ' a32.44/67.60 .62| 67.61a67.63 |23. X g X . o 8.5214a.63%| . A .933%a.94}%"
6.56874a6.69 16.59 a6.5934|32. X 32.41 a32.43167.58 .61} 67.59467.62 |23. . 8 o X 8.5214a8.53 X 933a.94Y
6.69 a6.569%(6.50%£a6.5915|32. .42|32.41140.4214167.69 .62| 67.60a67. 2 - 2 .39| & 8.52%a.53% A .93%a.94%
16.6915a6.5934132.. .41/32.40%4a32.42|67.69 61| 67.60a67.62 |23.35 023.37|23.3514023.38/8.52 a8.5214|8.5214a8.53 | . A .93%%a.941%
6.591406.593¢|32. .40(32.40 @32.41(67.59 81| 67.60067.62 |23.3414a23.35/23.35 a23.36|8.561}448.52 |8.52 a8.52}¢ 5 .93%6a.94}%
UN|DAY SUN|DAY SUN|DAY SUN|DAY SUN Y

SUN(DAY DA

6.59 06.5914(32.3414a.364|32.35a32.3714|67.58 a6 67.59067.61 [23.3414023.36(23.35 a23.37|8.52144.531418.53 a8.54 X 93%a.94%
6.593{08.59 34 |32.36a32.37 4 |32.36 1432.38|67.60 14267.62| 67.61a67.63 |23.35 023.36/23.35)5023.37|8 g .93%a.94%¢

o . 32.38 a32.39(32.3814a.39%4(67.6214a67.64| 67.63067.65 3. E . .933a.94 .
32.3614a.3714|32.37 a32.38 X 8 . 8 933 a.94
32.36a32.3814|32. a32.39(67.61. a67.62| 67.62067.63 . B .93%a.94
32.37%4a32.39(32. 232.40|67.60 a67.63| 67.61a67.64 - 8.5414a8.65 | .934a.93%

SUN|D. Y SUN|D.

8.
5! 3.
5 3.
N[DAY SUN|DA DA DAY,
-693(08.603%132.3814032.40/32. a32.4167.63a67.65%5| 6 23.374023.89123.38 023.4018 8.5414a8.55 | .9314a.933
8 8
8 8

67.61 067.63| 67.62a67.64 [23. -36[23. 8

7.64a67.66 5
32.40 a32.44|32.41 a32.45/67.63 @67.75| 67.64a67.76 |23.3914a23.44(23.40 a23.45(8. 8.56 a8.56%| .9314a.933
32.4214a32,44(32.43 a32.45|67.6734067.69| 67.68a67.70 |23.4214023.43/23.43 a23.44 8.56 .93%4a9.3%
! 32.4014a.4234(32.41 a32.43|67.65 @67.66| 67.66a67.67 |23.40 a23.41/23.4014023.42|8. ;i : 4 .93%4a.93%
i i 3240 632.41(32.41 a32.42|67.64 a67.67| 67.65067.68 |23.40 023.41/23.40}4a23.42|8.5414a.5534|8. ¢ .93%a.93%
6.601£a6.6034|32.40 a32.41(32.41 '@32.42|67.65 a67.66| 67.66a67.67 [23.40%4a23.41/123.41 423.42|8.54}4a.5514 (8. .931%4a.93%
N|DAY SUN|D. SUN|DAY SUN|DAY SUN|D. SUN|DAY
6.601{06.6034|32.40 @32.41|32.41 032.42/67.65 a67.68| 67.66067.69 [23.41 a23.42(23.42 a23.43/8.54448.55 .93%46.93%

I|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI HOLI|D.

6.6034a6.6034(32.41  a32.42[32.42 a32.43|67.66 a67.70| 67.68a67.71 [23.47 023.48/23.4714a23.49|8. ;) 8.553a8.57 | .93%4a.93%
6.6034a6.6034|32.4014032.41(32.41 a32.42(67.67 @67.69| 67.68a67.70 |23.47 a23.48|23.47}4a23.49) 8.551448.56 | .9314a.933(
6.603{a6.61 |32.41 032.43|32.4114a.4315|67.67a67.6914| 67.68067.71 |23.47 023.49/23.48 23.50/8.5514a8.56 18.66 a8.5614) .933(a.03%4| .
%gl%ia&.ﬂl% 32.4214a.434/32.43  032.44(67.68 a%7.72 67.70a67.73 23.47 23.48 s.ssxat';s.sa 8.56 a8.57 .93}4::.&&;%;1{1 5583

SUN SUN|DAY UN(DAY . SUN|DAY h UN|DAY .
6.613£16.617416.613406.62 132.4614a32.48(32.47 432.49167.76 667.82! 67.78467.83 '23.48 a23.51123.49 a23.5218.563{a.57£8.57 a8.57%5| .93%4a.93%! .933{a.94

Denmark Sweden Norway Berlin Austria - Spanish -
Krone Krona Krone . Reichsmarks Schilling Peseta

Bankers' Bankers' + Bankers' Bankers' Bankers' Bankers'
Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables

92.20022.22 | 22.21022.23 | 25.64a25.65 | 25.65025.66 | 24.99225.01 | 25.00025.02 | 40.17a40.18 | 40.18a40.19 |18.75418.79(18.76418.84| 13.664.66%4 | 18.6634a.67
SUN|DAY SUN|DAY SUN|D. SUN|D. SUN|DAY 8U.

AY AY N|DAY
22.13022.15 | 22.14022.16 | 25.56025.58 | 25.57a26.59 | 24.91a24.93 | 24.92024.94 | 40.17a40.18 | 40.18a40.19 |18.80418.82|18.83418.85| .65344.66%4 | 13.66213.67
22.08a22.09 | 22.09a22.10 | 25.51a25.52 | 25.51340.53 | 24.85}4a.86 | 24.86a24.87 | 40.17a40.19 | 40.18040.20 |18.78418.80|18.79a18.83| 13.64413.66 (13.654a.6614
22.06a22.09 | 22.07a22.10 | 25.47a25.49 | 25.48025.50 | 24.82a24.84 | 24.83224.85 | 40.1614a.18 | 40.17a40.19 |18.77018.80|18.78a18.83| 13.65a13.66 |13.65%44.66}4
22.11%a.17 | 22.12¢22.18 | 256.54a25.69 | 25.55025.60 | 24.89224.93 | 24.90a24.94 | 40.18a40.20 | 40.19a40.21 |18.76218.80|18.77a18.83| 13.664.66%4 | 13.6614a.67
22.00022.10 | 22.10a22.11 | 25.51a25.53 | 25.52025.54 | 24.86a24.87 | 24.87024.88 | 40.18a40.19 | 40.19a40.20 |18.76a18.80|18.77218.8318.65144.6614| 13.66a13.67
22.07342.09 | 22.08022.10 | 25.4934a.52 | 25.50a25.53 | 24.84140.86 | 24.85024.87 | 40.15a40.18 | 40.17a40.19 |18.76418.80|18.77a18.83|13.65144.664 13.66a13.67
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN(DAY
22.10022.14 | 22.11022.15 | 25.5234a.57 | 25.53025.58 | 24.87a24.91 | 24.88024.92 | 40.16a40.18 | 40.17a40.19 |18.76418.80|18.77418.83| 13.6513.66 (13.653¢a.66%4 "
22.11022.12.| 22.11%4a.13 | 25.53025.55 | 25.54025.56 | 24.87a24.89 | 24.88424.90 | 40.16a40.18 | 40.17210.19 |18.76418.80|18.77a18.82| 13.66a. 13.66%4213.67
22.09022.10 | 22.10a22.11 | 25.51a25.53 | 25.51356.54 | 24.86a24.87 | 24.861454.88 | 40.16a40.17 | 40.16}¢a.18 [18.77a18.80/18.78418.82 13.66340.67
22.08a22.07 | 22.07a22.08 | 25.47a25.49.| 25.48a25.50 | 24.82024.84 | 24.83a24.85 | 40.14040.16 | 40.15a40.17 |18.74a18.80{18.75a18.82 13.66340.67%
22.0835a.12 | 22.07a22.13 | 25.4814a.54 | 25.49425.55 | 24.8316a.89 | 24.84a24.90 | 40.14a40.17 | 40.15240.18 |18.75a18.80{18.76a18.82 13.66¢13.67 |13.6634a.6714 -
22.09a22.11 | 22.10a22.12 | 25.51a25.54 | 25.52025.55 | 24.86152.89 | 24.87a24.90 | 40.16040.18 | 40.17a40.19 |18.74418.80|18.75018.82| 13.664.66%5 | 13.66342.67
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY
22.06a22.07 | 22.07a22.08 | 25.4734a.49 | 25.48025.50 | 24.82024.84 | 24.83a24.85 | 40.17a40.19 | 40,17%4a.20 |18.76a18.80|18.77218.83|13.66}44.67%4| 13.67213.68
22.07%a.09 | 22.08422.10 | 25.49a25.62 | 25.50a25.53 | 24.84a24.85 2 3 40.18040.24 | 40.18142.25 |18.78218.81(18.79a18.86| 13.67)44.69 | 13.68a13.70
22.0614a.08 | 22.07a22.09 | 25.47}6a.49 | 25.48025.50 | 24.83a24.85 40.21a40.24 | 40.22240.25 |18.78218.81|18.79418.86/13.68%4a.69%4| 13.69a13.70
22.061542.08 | 22.07a22.09 | 25.47a25.49 | 25.48225.50 : o 40.19240.21 | 40.20a240.22 |18.79418.80|18.80a18.84| 13.68a.68% | 13.68}4a.69
22.0415a.06 | 22.05022.07 | 25.45%40.48 | 25.46a25.49 | 24.8014a.83 | 24.81a24.84 | 40.19a40.22 | 40.20¢40.23 |18.7918.80|18.80a18.84 13.67%4.68 | 13.68213.69
22.07a22.08 | 22.07152.09 | 25.49a25.51 | 25.50a25.52 | 24.83150.85 | 24.84024.86 | 40.20040.21 | 40.21a40.22 |18.77418.80|18.78418.84| 13.684.68%% 13.68344a.69
SUN|DAY SUN[DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY
22.06022.07 | 22.0614a.08 | 25.47150.49 | 25.48a25.50 | 24.83a24.84 | 24.83)4a.85 | 40.20a40.24 | 40.21a40.25 |18.76418.80 18.77a18.84/13.67%44.68}4| 13.68a13.69
HOLI|DAY HOLI|DAY HOLI|DAY ' HOLIIDAY HOLI|DAY HOLI|DAY
22.0614a.08-| 22.07a22.09 | 25.4814a.51 | 25.49a25.52 | 24.84024.85 | 24.84142.86 | 40.21a40.25 | 40.22040.26 |18.77418.80|18.78418.85 13.68213.69 [13.68164.69%4
22.0415a.06 | 22.05a22.07 | 25.4515a.48 | 25.46a25.49 | 24.81a24.83 | 24.82024.84 | 40.22240.24 | 40.23¢40.25 (18.75018.80|18.76418.85 13.68¢13.69 | 13.68%44.70
22.03022.05 | 22.04022.06 | 25.4314a.48 | 25.44025.47 | 24.79a24.80 | 24.80a24.81 | 40.20a40.22 | 40.21a40.33 |18.77a18.81(18.78418.86/13.6834a.694 13.69a13.70
22.03a22.05 | 22.03}46.06 | 25.44a25.48 | 25.45025.48 24.79(1248.82 g§€0a24.83 40.23040.24 | 40.24a40.25 |18.76218.81/18.77a18.86 18.69%11.870% 1)13-70(113.71

- SUN|DAY SUN|DAY UN SUN|DAY SUN|DAY . AY
22.0434a.07 | 22.05222.08 | 25.46425.49 | 25.46142.50 | 24.81a24.84} 24.82424.85Y! 40.28040.321| 40.29a40.33 118.78418.81118.79418.86! 13.704.71%4 13.70%4.72%
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MONTHLY - REVIEW

. DAILY RATES OF EXCHANGE ON OTHER CENTERS

Czecho- . A ; . Bul- . }
Canada slovakia Bucharest | Polish Hungary Serbia garia Finnish Argentina anl
Dollar Krone Let Zloty Pengo Dinar Lev Markka ' Peso ; Ml

Checks Checks Checks Cables Checks Checks Cables Checks
al.01 |18.89418.92 29.57a29.85227a 2.284] 1.24 |2.19%a2.21 |33.15a33.20/33.16a33.25| 8.2048.22

SUN(D
al.01 |18.89218.92| 29.556029.85(2. 28 d2128%% 20 [2.19 a2.2014| 33.04433.07|33.05433.12
al.01 |18.89a18.91(20.565429.85/2.2714a2.2814 : 2.19 a2.20 |32.96a33.07/32.97433.12
J 18.89a18.92/ 29.556229.85|2.27 16a2.28 15 . : : 32.93a33.07/82.94a33.12
18.80a18.92| 29.55029.82|2.28 .a2.28% : . . 33.04438.07133.06a33.12
18.86a18.89| 29.55a29.82(2.27}542.28 44 5 . | 32.99a33.07(33.00a33.12
18,89418.92 29.5541289.8N2 %i‘ly}iaZ.ZS% ; 2.183442.20 ' | 32.94433.07/32.95483.12| 8. 1848.20

U '
18.89a218.92 29.55a29.82(2.27 }442.28 1. 2.19 a2 20 |82.98433.07/|32.09433.12| 8.18¢8.20
18.894218.92/ 29.62a29.82|2.27 }442.28 . 2.19 a2.20 |82.95a233.07|32.96233.12| 8.1848.20
18.91¢18.92| 29.62a29.82(2.27 442,28 2 2.18344a2.19%4 | 82.95a33.07|32.96233.12} 8.18a8.20
18.89a18.92| 29.63a29.82(2.27 %4 62.28 . 2.18 a2.19 |32.92432.95/32.93¢33. 8.18a8.20
18.89a18.92| 29.62a29.82(2.27 }442.28 ’ 2.18 a2.19 |82.94432.95(32.95433.00| 8.18a8.20
18.87a18.92) 29 62a2s%813 %i‘l;ﬁ«ﬂ 2834 . 2.18 a2.19 |32.93232.95(32.94433.00| 8.1848.20

18.88a18.92| 29.62a29.82(2.27 14a2.28 14 . 2.18 a2.1814| 32.92a32.95(32.934333.00| 8.1848.20
18.88418.93| 29.62a29.85|2.2714a2.28 4 ! . ‘ 32.91a82.95(32.92433 . 8.18a8.20
18.91218.95| 29.64a229.85/2.28 a2.28}% : . & 32.94a32.95(82. 00| 8.20a8.21
18.90218.94( 29.64a29.85/2.28 a2.28%% » 4 . 82.95232.96
18.90a218.94( 29.64a29.85(2.28, a2.28}§ . 32.91a32.95(32.
18.90a18.91| 29.64429.85/2.28 12.28) 2.18 - a2.1834| 32.94432.95(32.95433.00{ 8.17a8.20 | 8.1848.25

' SUN|(DAY
18.90a18.04 29.65629.%? %2,481"“2'28% 4§ 2.183{62.18%4| 32.92¢32.95/32.93433.00 8.18q820 8.1948.25

HO.
18.90a18.94 29.64229.85(2.28 a2.28% . 2.1814a2.19 | 32.90a232.95/32.01233.00| 8.1848.20. | 8.19a8.25
5 a 11,4% prem, |4.18 a4 18.91a18.95) 20.64a29.85(2.28 @2.28% 2.18 a2.19 |32.92¢32.95/32.93a33.00| 8. - 8.1948.25
lipg %% prem, |4.18 a4. 18.91a18.95( 29.64a29.852.27 a2.28% . 2.18 a2.19- |32.89232.95(32.90a33.00| 8. 2 8.1948.25
% prem., 4.18%a4.1824|1. a1.01%4(18.92a18.95| 29.47029.85(2 28 a2.28%4 . 2.18° a2.19 |32.87a32.95(32.88233.00 f 8.19a8.25

% SUN|DAY
173a 133% prem. |4.18}5a4.19 1.00}4:11 .0114118.92218.96! 29.67429.8512.271542.28 % . 2.181{q2.18151 32.88432.95!32.89233.00! 8,1848.20 | 8.1948.25
Ecua- Vene- 5 ' i Hong ! ' ; .
Bolivia| Colombia | dor | Uruguay | zuela Chile Peru Portugal Kong - | Shanghal |Yokohama| Manila | Singapore Bombay Java
Boliy'no| = Dollar Sucre Peso Boltvar| Peso Sol - Escudo Dollar * |(Yuan) Dol. Yen Peso Dollar Rupee ‘Qudilders

Checks Checks | - Checks | Checks | Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
00 (60, oom 73| 16.66 [80.00a80.25( 27.50 {10.00410.27|23.25023.62 4.50«14‘}?3 gﬁmtu 33.78a3434 (29.04429.08(497% 049.90|58.30458.60(37.4143745(67.85a68.00

8 .
50 00064 52| .66 180.00a80.25| 27. 10.00210.25|23.25a23.75| 4.50a4.53(41.50a421s |33.88a34}{ |28.94429.03|49% a49.90|58.13¢58.35|37.23237.85/67.85268.00
59.00a64.52 .66 180.00a80.25| 27. 10.00a10.25/23.25023.75| 4.50a4.53|41.59a4211¢ |33.78a34 ) 128.87a28.94|497% a49.90|58.00a58.25(37.16437.25/67.88468.00
59.60a64.52 .66 180.00a80.25| 27. 10.00a10.25(23.25a23.75| 4.49a4.52|41.80a42 14 |33.86a34#¢ |28.84428.93 .90(57.91a58.25)|37.15a37.26/|67.85a68.00
59.60a64,52 .66 180.00a80.25 10.00410.25/23.26a23.75| 4.50a4.52(42.34a4213,6|34.28a343{ |28.87428.95 .00|58.06258.30|37.20437.30|67.85468.00
59.00a64 .52 .66 (80.00a80.25| 27. 10.00410.25/23.25023.75| 4.49a4.53(42.25a421%4|34.30a3411;6|28.84428.92 58.00258.25|37.17a37.2567.87a68.00
59.00a64,52| K 80.00:)\8525 .50 (10.00a10.25(23.25a23.75| 4.49a4.53|42.23a421%,6/34.13a34%4 |28.81a28.91|49% a49.00|57.97a58.25|37.15a37.25 67.87a68.00

; SUN|DAY

59.00a64.52 .66 180.00a80.25| 27. 10.004210.25(23.25a23.75| 4.50a4.53|42.316421416|34.55a34% |28.88a28.94/49.85a497%% |58.06a58.25|37. 25a37 30 67.90a68.00
59.00a64.52 -66 (80.00a80.25( 27.50 (10.00a10.25|23.25a23.75| 4.50a4.52(42.53a42131434.77a35%¢ |28.88a28.90 49.85249 %4 |58.06a58 1§
59.00a64.52 .66 180.00a80.25| 27. 10.00410.25/23.25023.75| 4.49a4.52|42.63a43%1¢ |34.77a35%¢ [28.85028.90|49.90a50.00|58.00a58 20
59.00a64.52, .66 180.00a80.25| 27. 10.00410.25/23.50a23.75| 4.49a4.52(42.67a43.00|34.75a3514 |28.84a28.86(49.90350.00|57.94a58 4 |37.17437.22
60.00a64.52 .66 180.00a80.25| 27. 10.00a10.25/23.50a23.75| 4.50a4.52|42.59a43116 |34.63a351¢ 28.82028.88(49.90250.00|57.94458.30|37.15a37.25|67. K
60.00(164.52 .66 180.00280.25| 27. 10.00410.25/23.50a23.75| 4.50%4[.]513 giy()a‘ﬁllu 34.73a354s (28.86a28.90{49.90250.00/58.00a58 % |37.24a37.28(67.92a68.00

4.00 |60. 00a64 52 -66 180.00a80.25| 27.50 110.00a10.25|23.50a23.75|  4.49a4.52(42.06a42131433.70a345,s |28.82428.88|49.95250.00|57. 94a5814 137.17a37.20(67.93268.00
24.00 160.00a64.52 .66 180.00a80.25| 27.50 |10.00210.25(23.50a23.75| 4. .52142.3404213,4|134.09a34 )4 |28.82a28.87|  50.00 |57, 94a58% 37.19a37.29/68.00a68.04
24.00 (60.00a64.52 .66 180.00a80.59| 27.50 (10.00210.33|23.50a23.75| 4. .52142.22q4211,¢33.84a34Y{ |28.82a28.87| X 57.94a58.10{37.17a37.25/67.95a68.00
24.00 160.00a64.52 .66 {80.00a80.59] 27, 10.00a10.33(23.50a23.75| 4. .01142.2204211,433.88a34% |28.80a28.85) . 57.94a58. 10 37.16a37.25|67.95a68.00
24.00 160.00a64.52 .86. [80.00280.25| 27, 10.00410.25(23.50a23.75| 4. .51142.16a4211,4|33.64a3411s |28.78a28.84 . ' |57.89a58.10)37.14a37.25(67.96a68.12
24.00 |60.00a64.52 .66 [80.00280.25 10.00410.25(23.50a23.75/. 4. .51142.22a42114(33.89a34%¢ (28.79428.85 X 57.89458.10(37.15a37.30|67.93a68.12

- i SUN|(DAY
24.00 {60.00a64.52 .66 (80.00a80.25( 27.50 |10.00410.25/23.50a23.75| 4. .51142.33a42 % |34.08a34% |28,79428.81 i 57.94a58 14 |37.18a27.25|67.97a68.12

= OLI|DAY
24.00 160.00a64.52| 16.66 (80.00280.25| 27.50 |10.004210.25(23.50a23.75| 4. .51142.30a423{ |34.05a34%, (28.76428.78/49.95250.00|57.94a58.15(37.18437.27(67.97468.12
24.00 100.00a64.52| 16.66 [80.00280.25| 27.50 |10.00a10.25(23.50a23.75 4. .51142 44a4215,¢/34.36a341%1¢|27.71a28.77|49.95a50.00| 57 .94a58 1§ |37.15a37.23(67.95468.12
24.00 160.00264.52| 16.66 [80.00280.25| 27.50 {10.00a10.25(23.50a23 75| 4. .51142.690433 |34.56a35.00(28.70a28.77|  50.00 |57.86a581% [37.13a37.22|67.87a67.97
gg--. 24.00 (60.00a64.52| 16.66 |80.00a80.27 .27.50 110.00a10.25/23.50a23.75| 4. AR 42A66a43‘u 34.59235.00/28.71a28.78]  50.00  |57.88a581% |37.14a37.24/67.95a68.00
I, ¥ Y DAY
31...1 24.00 160.00a64.52( 16.66 |80.00480.30! 27.50 110.00a10.25/23.50424.50| 4.5004.52/42 69a43%¢ 34.53a34% (28.73228.811  50.00 57.85a58 14 137.14a37.25'68.05068.12

i Checks Checks
1240023 % prem. |4.17%a4.18
1186021 % prem. |4.17'4a4.18
1293502%  prem,
1 19950023,4% prem.
2Y 025¢% prem.
113434023 % prem.
2. a2%44% 'prem,

! ~2%% prem.
‘2° a244% prem, -
#%33011¢% prem.
3330114 % prem.
albs% prem.
114% prem. 4.17%a4.18%

1 1621%  prem. |4.18 @4.18Y%
ALy % prem,

1534 %. prem.
M50l ‘u% prem. .
¥eal% prem. |4. 18}4414 18}
156a1% prem. |4.18  a4.18Y%

% a 1%4% prem. |4.18 g¢4.18%
% a %,4% prem. |4.18 a 18%
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| New York Stock Exchange

'MONTHLY AND YEARLY RECORD -

RANGE OF BOND PRICES DURING DECEMBER 1934,

Bond Sales 1934 1933 Stock Sales 1034. 1933
December.. ... el el b B $272,869,000 $279,265,600 | December 23,688,612 ] 34,876,466
Jan. 1 to Deo. 31 . ... T773.726,231,700  3,368,903,850 | Jan. 1 to Deo. 31 ---. 323,836,634 . 654,816,462

NOTICE.—Cagh and deferred delivery sales are disregarded In the month's range, unless they are the only transactions of the month, and when selling outside of th’
regular monthly range are shown in & footnote in the month in which they ocour. No account i taken of such sales in computing the range for the year,

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during
December 1934 and the range for year 1934. They need no extended introduction, as they are self-explanatory. The tables -
embrace every seourity dealt in on the Exchange. We give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed *“Interest Period’’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued in%est must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. A few other\bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,”’
but where this is the case the quotation “flat’’ will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909, . : ‘ S

5 Low from *
E{/ngo!:r BONDS %E July ‘1: r1933 PRICES IN DECEMBER RANGE FOR YEAR 1934
1934 ' | N. Y. STOCK EXCHANGE. |&a||Dec31 1934/ Dec.1 Dec. 31 Lowest. |  Highest. Lowest | Highest
$ ‘ Bid. \Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Salg Prices.

#irst Liberty Loan— : -

15,574,000f First 3)4s........June 15 1932-1947 99 1031953 Sale |1031835 Sale |10316;3Dec. 26/103275;Dec.  18||1004s Jan, 10{10418;5July 12

104,000 Regl d - b e e e e ommmn] wenme mawes|1031233Dec, 26(10318;3Dec. 22|{100%s Jan, 121047 June 20

6,000  First4s....... «-aJune 15 1932-1947 10038 - |l een mm wmm = 102253 Dec. 10/102233 Dec. 10//100"33480. 18 1&3)'-: May 16

1,000 Regl " - e i miammed e mmaleel i aaesa) v s sewsast100 JAD. 8 Jan.

9,923,000f First4)(s June 15 1932-1947 1031853 Sale |1031734 Sale [10315;3Dec. 31{103223;3Dec. 4](101649 Jan. 10(104!*::May
d 3 wuw--|1031253Dec. 18/10314g3Dec. 6|]101%s Jan. 11

101,000 Re; oS S 0442 May
1021639, ...-|102163 .._.|1021733Dec. 20{1023133De¢. 26 lﬂ?"uApr- 19]1023133Dec. 26

gls A
21,000] First Sec'd 4){s June 15 '32-47
Fourth Liberty Loan— ) ;

20,772,000 - Fourth 4)s......Oct 15 1933-1938 10030, 10328331032635| 10323834 Sale |1032133Dec,  7|103315:Dec. ' 8/[101133Jan.” 9{10410:;May ' 7
+ 513,000 Regl d... cecmam |lemc e cecea]oeeon aawas|103133Dec, 18103225 Dec. 19{(1011933Jan. 10 lM'l{rNIay 11
1,5658,000f Fourth 4% % (3d called).1933-38 101265 102133 Sale |1012854 Sale [1012653Dec. 31/10213 Dec. 1|]1012¢;Dec. 31|1021%:30¢t. 13

tered ——n s 101314 8ale | .o .. .....|101253Dec, 24|10131g3Dec. 1{]1012%33Dec. 24{102%; Oct. 16
1041055 |[112432 Sale |11375; Sale [112433 Dec. 3|1138%;, Dec. 28||10423Jan. 11]11414 July 23
coaman remem cmmee|oeeom ama-o|112113gDec, 13|1121133Dec. 13{|10515sJan. 12(11328July 18

1012465, Sale [1023054 Sale [1012653Dec.. 1{10315: Dec. 29|| 97383Jan, 11/10424;5July 12
cemm cemma|cee ew wne-2|102753 Dec. 6/102233Dec, 18|/ 98 Jan. 9|1033253July | &
1072635 Sale |108373; Sale |10726;3Dec. 1/109  Dec. 29(|1013153Jan. 10{1092%July 12
S e e el et e e e, ceemos em-u==||101363¢)a0. 10/1091¢53Fuly 23
106333 Sale |10631sy 107  Dec. 18/|100%s Jan. 10{10823 July
e e mmmen]aenin comma|cmenee smmmen]cmcmae cnaee-|]10023da0. 2211073055 uly
103~ "Sale |103313 Sale 103 . Dec. 1/104  Dec. 18|| 98133sJan. 11|1051855July
remoe dimen) o am coweel103249Dec, 10{1032453Dec. 191| 983033Jan. 13,1051July
100333 Sale |1003% Sale | 993%;Dec. 10039, Dec. 31|] 9818;3)an. 10{1021453July
PR o] icnea wae--|100732 Dec. 10013;;Dec. 17| 97 Feb. 2|100%°;3May
10023 Sale |1002933 Sale |100 Dec, 100203 Dec, 19| 97%338ept. 18{1021153July
1031435 Sale [10413;5 Sale [103!433Dec. 104203Dec. 18|| 98%439Jan. 11{105263July
cewam ameme|aaman ame--|1041153Dec. 28/1041133Dec. 28] 153Jan, _6/10412June
1031334 Sale [10413;5 Sale [10313;3Dec, 1/104213;3Dec, 19 10350an. 11/105303July
oo cman amem--||100%4s3Feb. 14/1041753June
3|10120;3Dec. 29 51853Jan. 10{10319;3July

s we--2|101  Dec. 8{101 Dec. 3|| 9743 Jan. 25/103 July

weee= me=--|101103 Sale |101552 Dec. 15/10120;3Dec. 19{|101%:s Dec. 15/1012%:Dec.

97273y ||1031955 Sale [1041834 Sale 1031633 Dec. é 1041333 Dec. 19|| 973753Jan, 11{105193July
1

6

1

— -yt oy G
[=I-E~)=i~i=i=~]~]

>

122,000 Regis e wd
27,875,000{Treasury 43(s.......Oct 15 1947-1952
91,000 Regis! d.. s

58,682,000| Treasury 43£ -3 %..0ct 15 1943-1945
163,000 Regl d

3,163, 'l -
40,775,000|Treasury 4s.........Dec 15 1944-1954
201,000] Regis d.

.
)

-
=

81,001 gle . -
72,755,000| Treasury 3s Sept 15 1951-1955
47,000 Regi d.. -
59,057,000/ Treasury 3s..... T Dec 15 1946-1948
18,?24.000 l’rlo{uur! 3% June 15 1940.43

25,557,000/ Tronms

2057, reasury 33

11,000 © R :’ v

49,194,000{ Treasury 3}§s._
38,000 Regl d

3,145,000/ Treasury 34s

77,042,000} y 334s.
10,000 Registered
y3¥s

1003935 "Sale | 101453 ‘Sale 10040 Dec.

OO PO D et bt et DD O

qq'—chl—gzhhh: zh-“-—hh> >
>>PU0npU00 »U0nabblo OO

i cecocs  ||oneem wceoo|oaw e -—---|1043s Dec. 5|104163Dec. 1811001953Feb, 16/1041¢3Dec.
92,545,000|Tr 992459 - ||1012835 Sale | 1021953 Sale |101283Dec. 102203 Dec. 28|| 9924s3Sept, 12/1041953July

18,000 Reglsi - nw ceemm mmman]ceeen wmawe|102833 Dec. 10283 Dec. 21{|1011333Nov. 8[1022%;3June
16,894,000|Fed F"g‘:‘ M 28 1002833 Sale [1011834 Sale (1002832 Dec. 101283 Dec. 19|| 98  Sept. 18[102345July
(] -

' u i it b e e ma . [ h s 99143Aug. 31| 99%4Aug.
31,775,000] 3s - May 15 1944-1949 9427 982434 Sale | 99213 Bale | 981 Dec. 1

CORDRD ot ook bk ot ot DD Tt DD o D Bk e ot
bt O 48 00 b €O

=
o

993033 Dec. 19|| 94%73:8ept. 12|/1017s9 June
a, Regi o i e emeeolcem e mmme ceeatie cmeme) e mnia saan-z]|| 962¢3:8ept. 21| 9626s:8ept.
66,740,000/Home Owners Mtge Corp 4s.....1951 101 Sale |100313; Sale |100193Dec. 26{101103Dec. 3| 942933Sept, 12/1012%3.June
13,000 Regl d ncial iy e mae el o el b bn ph sl es e seeere]] 9800ssAug, 211101  June
74,152,000] 38 Series A. SRR wween1952 082834 Sale | 99243 982553 Dec. . 1| 99313;3Dec, 19| 9429338ept. 12/1017s3 June
9,00 Regl: e mm omemn|oce cm mee o] emanea cmmaon|eceeas mmam==|| 95 ~ Bept.12{100%s July
24,625,000, 23(s Series B +Aug 1 19391949 952433 Sale | 06243 Sale | 95%4y3Dec. 1] 96313Dec. 19(| 92t430ct. 2| 96%ssDec,
STATE AND CITY SECURITIES )
(See Note below!
FOREIGN GOV [. & MUNICIPAL’S
fric Mtge Bank a f 6o 1947
. February 1935 coupon on
Sinking fuad és A ... _Apr 15 1948
April 15 1935 coupon on
00C] \kershus (Dept) extl Bs....
\atioquia (Dept of) Col
Externalef7sserB...
External e f 70 ver C. ...
-Externalef7seen D .
70 Ist serles. o..coaeeeucncnsaa1957
s 2d series 1
78 3d series
000] Antwerp (City) extl loan Bs._......1958
Argentine Govt public works 6s.1960|
Argentine Nation (Govt of)—
Sinking fund 6s of June 1925..1
Extl s § g 6s of Oct

=
| d

fo 3en,
an
153 Jan. 3

8
1
3| 9
|
2
6|
4
2|
8 2|
5! 2| 9
41 9
-5l
38
%
b
5
2

LN )

>
O DD et ek k-

B OID DRI I =] N00 0
oo

ROOOH OO P

[

ey

. 21
.20
20

>Z>nZUnOY O 000uwwwiZi

WEVZR“Z P ») P mstag

BTN OTONENCTOTOY

94 : . 1] 94 :
8614 Bale | 90° Bale . 1| 913 Dec.

NOTE.—State and City Securities.—Bales of State and Oity securities occur very rarely on the New York Stock Exchange and usually only at lone
Intervals, dealings in auch securities being almost entirely at prlvu.';ey sale over the cou::e,r. Biﬁ and Asked ggotntlonl. however, by active dealers in thes
securities will be found on a subsequent page under the general h ead of “United States &Municinal Bonds." '

Fo footnotes see page 33. ‘ &
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N. Y. STOCK EXCHANGE—BONDS

Low 1from " - PRICES IN DECEMBER RANGE FOR YEAR 1934 |’
July > 1933 -

Decat 1934 Dec. 1 Dec. 31 Lowest. Highest, Lowest  Highest’
ec. -
Ask.|Bid.  Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. i
100% 98  Dec. 31 12
Sale
Sale

“BONDS

N. ¥, STOOK ELCHANGE.

Foreign Government (Contfuwed)
Argentine (Rep) 5s of 1909
0| Australia §s of 1925

External loan 5 of 1927

External g 4)4e of 1928
Austrian Govt o f 7s...

International s f 7s 195
Bavaria (Free State) extl 634s....
0|Belgium 25 year external 63¢s...1949
0| E 18 f 6s. -195.

Interess
Perfod.

]
I-gl

w>>nullu! JUbnwtOOUnuwZ0U0uwtZUem> « Znwmn

983 Dee.
983 Dec.
94 Dec.
Dec.

% Dec,
Dec.

4 Dec,

b
R3]
3

28233

>
el T il LI BT T BT 3
OO bt ot
=

-

E: of7s
Stabilization loan 7s
158

0
Berlin (Germany) s f 6148
g External sinking fund
408,000 Bolot} (City) ext ¢ 8s.
2,071,000|Bolivis’ (Republic 3!) of8s

IR

B 0 €0 =T 010 60 O b bk bk ek ok 03 O
b
KRR
=]

SR

3

o
T DORORD bt Dbk ot
TS DD i DD DT
K
gogy

SO

e

Buenos Aires (City) 64s B -1
External ¢ f ¢ 6s series C-2 Apr 1960
External o f 68 series C-3...0ct 1960

Buenos Alres (Prov) ref. ext’l s 168 1961

QD!

lxct:nnl s f ¢ Ms
Bulgaria (Kladdom of 8 £ ¢ 7s...1967
July pon off.

Stabloansfg 7}s.....Nov 15 1968|
May coupon off.

Caldas Dept of
Canada (Dom)
ar

“HREZ >
# 4
O I i i

Nov, 22|
Aug. 30| 26
Aug: 11

10%% Jan. 2| 18% Feb. 2
92 ~ Jan,  8|105){ Dec. 18
103%{'Jan, 2/113" Dec. 14
10034 Jan. 3(105  July 14
5614 Oct. 16| 8014 ieb.” 7

Feb. §

17 ' Dec.
18% Dec.
164 Dec,
13% Dec.
it B8
ec, '
1035 Dec,

LR

i
U= O bt O bt

s

Cauca Vall {Rep of Col
Cent Agric Bank (Ger) 7s
Farm Loan e £ 68 ...

1

4

73
69 ;
69
70

QuudubdiZ20

3

Farm loan 6e series A ..

(ihile Republicexts f g 7s......
External sinking fund g 6s
External o f

a3
riA
QD et ok
Q!:l@
22
(=1
« 002 Uudbmi Z w2 20200 nuwlwnZotUZawuebo!

G0t w
1
SRS GO T 00 1 ekt QO COCICO W 00D GO G0 i DD

KX KRR

0t

DN btk ek kot Pt DD G GO DD

oot ol S I TN

DO
o o ok ok ok ok ok Y
ok o G0 ek ok ok

§

Chinese Huk g2 Ry Bs. 195
; 148,000|Christiania (City) (Oslo)30-yr 6s-1954,
1,059,000/Cologne (Germany) s f 614 1950
’ Colombia (Rep) 68 of 1928__Oct 1961
91,000{ . April 1 1935 coupon on.....Oct 1961
79,000| Jan 1 1935 coupon on._.__Jan 1961

Colombia Mtge Bank 634s,
Sinking fund 7s of 1926_
Sinking fund 7s of 1927
000|Copenhagen external Ss._

Gold 414s

O
gm;ﬁnaqmqqqﬂqqﬂm

BSIN

&
— —
won

nors
RS

1953
(}ordcob- (City) external s £ 7s...1957|

27,000| Externalef7s
602,000 Gordoba (Prov) Argen 7s
Costa Rica (Republic)—
28,000 7s Nov 1 1932 coupon on.,

146,000|/Cuba (Rep of) 5s of 1904 .. _
30,000] - 58 ext debt Ser A of 1914

- 390,000| 4Ys external loan....
1,271,000 zl%ear sf8igs. ... b mwe 1953
4,221,000{ Public Works 5i{s___June 30 1945
Cundi Colombia)

e 1
SRXCWEPC> ER-ZRFSWRBESE>E, PURbSEE>

Now;..
2918 Mar,
25} Jan, 10! 75
40§ Sept. 26

26% Nov. 16
991¢ July 9
95
% 5 89 ' Oct.
% .. 9| 843 Apr, 4
223% Dec. 26| 411 Jan. 25

(Dep! !
Ext: 1 103 July 26| 19% Feb. 6
;'ggg'% xternal s f 614s 88% Jany. 6|1 1,‘ Mar. 15

. 0
401,000| Sink fd 8s ser B 90 Jajh!;l}%\m 101 Mar. 16

1)
4,925,000/ Denmark 20-yr external gold 6s .1942 1013 Dec. 4]/102% Dec. 2103 Nov. 16
31925.000| - External g 858 mmos o0 1955 99 99 983 Dec. 992/ Dec. Jan, 2 99;2 Dec. 19
6.506,000| External ¢ 435s.------ 913 Dec. ‘3| 935¢ Deo. 9354 Dec. 19
Deutsche Bank Am part ctfs $s . 1932
000| Stamped extd to Sept 1 1935 773 Mar, 13 .
70" Aug. 22

N SRR XXX

o »
A e T

’
1

o'

' 627,
658,000(Dominican Republics f535s..
324,000] 1set ser 51i¢s of 1926 o
280,000| 2d series sinking fund §1ys....
507,000|Dresden (City) extls f 7s 1945
26,000|E1 Salvador (Rep) 1st o f 8s A...1948
04,000] Certificates of deposit
(Republic) 7s.
Finland (Rep of) exter:
External sinking fund
External sinxing fund 6 }§s
Extl sinking fund 5igs._
Finnish mun loan 6348 A..
External 6i¢s Ser B

SRRl R
«ZO0O0mi
Bk b
BOCORO NI COCI ST ~J 00O O 1. 0O

ot i

B! (=20
ONNDONORNB AN
15

t. 15| 48
7|18834 Aug. 9
Feb. 5[189  Aug: 18"
23 Nov. 22| 6334 Feb. 3
313 Oct. 85| 8755 Feb. 3

2314 Sept. 15
57% Jag. 3

oc., 28  Dec.
. 1018614 Dec.
1835 Sale . 13[187"" Dec.

Sale | 287 Sale 1f 305 Dec.
Bale | 41" Sale | @ . 1] 42" Dec.

Sale | 39% 45
Sale
87

91,000/  Extermal o f 7¢ of 1924_
|German Gov't Internati:
32,140,000( 38-year 53<e of 1930 1965
10,964,000|German R lic extl 7a 1949
German Prov & Communal Bke—
4,025,000/ (Cons Agric Loan) 635s ser A._1958
362,000|Gras (Municipality) 8s 1954
Only unmatured coupons
Grt Brit & Ire., 20-year 5
4% fund £ op 1960....
Greek Govt secured 7s
S f secured 6s,

Haitl (Rep of) 6 serles A........

Hamburg (State) és 194

Heldelberg (City) extl e f

391,000|Helsingfors (City) ext él5s

461,000|Hungarian Mun Loan 71
o Unmatured coup attac!

333,000 Externalsf 7s coupon
000 U ed

P20 OU UUZooObmamnw

:qlz E< o= uhgpbwgﬂgh

62 Mar,
114 111% Feb.
21183 Salg 109  Feb.
37 3814| 36
3054 Sale

83 . 85
7% 32 39%

20 . 25
101%4 102

'
.

GO b

-

W= OO0 ON=WONT DD W=D ORI

o att:
124,000/ Hungarian Land M.ge 7}§s A...1961
335,000| 8 f 7)5s seriea B............ vee-1961
682,000{Hungary (King of) s f 734s
000 bruary on

35, P
278,000(Irish Free State external 5s......1960
6,828,000|Italy (Kingdom) external s f 7s.1951

For footnotes, see page 33.

CZ >ZZ) i w000 »7Z
ORI N ROMI
WSS

1]
1
“E| WEE; < “oepp> BZ

Oct. 30| 43 - Dec.
07 1 | Sept. 26(116 n. 15
Sale | 9114 Bale A + 1f| 89% Sept.19|]102 Feb. 6 :
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Jax. 1935] N. Y. STOCK EXCHANGE—BONDS

23

——
Sales for

Low 1!rom
gs. July 1 1933

Inisrsss
Period

BONDS
N. Y. BSTOCK EXCHANGE,

PRICES IN DECEMBER

RANGE FOR YEAR 1934

Dec. 31

Highest.

Lowest Highest -

Dec.31 1934

FOREIGN GOV'T (Concinded)
Itallan Cred Consortium 7s ser 1937
External sec s f 7s series B.
ltlllln Public Utility s f ¢
0001J Gov oxtl 8 £ 634
Extl sinking fund 53s. 1
Jugoslavia (State Mtge B-nk)—
Secured 82 78..ccanmcnncnam- 1957
With all unmatured '“l
With Oct 1 1935 and sub coupson...|
Leipzig (City) external s f ¢ 7s-.1947
Low Austria (Prov) sec s f g 73§s.1950
1 000 Unmatured coupons on.
1,069,000{Medellin (Colombia) 63s.-.
'333, exican Irrig Assenting o £ 434s. 1943
,000] Mexico (U S) external s of 18994 1945|
1000 5s of 1899 1945

Muntlni:-u large. ... —emensmas
A ing 5s small
ds of 1904 . ..oeanacaa --1954
A ing 49 of 1904 1954
A ing 4s of 1910
Assenting 4s of 1910 large.
Assonting 4s of 1910 small -
‘l'rgu 6s of "13 assent (large) 1933
O|Milan City (Italy) 5xt loan 6}§s..1952
{Minas Geraes (Stute) Brasil.—
External sinking fund 6'3'4
off.
Ext sec 6348 series A
September coupon off.
Montevideo (City) sf ¢ 7e.
Ext s f g 68 series A s
New sontli W‘al.:.ut s 1 26s.

lefg
Norway 20-year ext s f 6s.Aug 15 1943|F A
20-year external s f 6s. Aug 15 1944|F A
30-year external 8 f 6s.... Oct 19521A O
40-your oxt o liul.-- .luno 15 1965|3 D
s 1 Se. Mar 16 1963|M 8
Hunlclp-l B-nk extls f 5-_---1967 J D
Municipal Bank ext s f 58 1970} D
Nunmborn (City) external és...1952|F A
! 1 Development és. 1953|M 8
i

4
> l!"ll
O Zbumm

1
]
¥
1

-1=1-13

20 o;ﬂh-

Uttty

Pl
=

ST
'

am»#wtamphwm

PPN

o

llumal deb Bi4e.... -1958
Oslo (City) 30 year s f 6s.. -1955|M

Panama (Rep) external 5)§s 19535 D
Extl s f 58 sor A, - May 15 1963|M N|

Pernambuco (State) oxt soc 70..1947|M 8

5353
-4
-]

Ii
W PR W Ceprr

Poland (Rep of) g és "1940
/ Stabiliz loan 7s of '37. Oct 15 1947
External s f 8s 1950
Porto Alegra (City of) 8s guar...1961
June off.
External guar -lnk fund 734s..1966)

Ju!
000 Prnluo (Greater Clty) 7%se 1952
Prussia (il'm State) ext s ICM...IOH
b, 456 000 8 f gold
Quouulnnd (Stateof) ext s f 7s.. IMl
(1) Feb 15 1947

>OO0mZi «.: Y OO0V

59,
1989000 Bmm-lne-l(‘){l
53 000|Rio Grande do Sul (smto)mu.lm
22,00 April
,617.000]  Ext - 1 ﬂ 68
143,000 Ju of
906,00 lxbt‘l l 7e of 1916

| lltl af7e munlc Im---
June
0|Rome (City) oxurn-l of 6}{-.
0| R d (City)exta f 68 1964 M N
000{Roumania (Monopolies) 70 guar.1959,
3,000] August pon off....

HRR SRR KRR

S =000 U100=T~1

B3 00
SuR

M=t NSO
OO

SRR SR

May coupon off.. ...
San Paulo (State) ext s £ 8s.....1936)
July pon off. .
External s f 8s
Jul

_ Sep P 5

2 7 194
Sante Fe va (ArgRep) extl 78 ..1942|M S

Saxon Pub Works (Germany) 7s.1945
Gen ref guar serial gold 634s

B D 0 G0 bt

131 B0 3100 B0 ©O 1 B3 0 RO 00
W ARRESRRR

I=1=1=1=1=1=]

Serbs. Croats & Slovenes extl 8s.1962
All unmatured coupons on

Nov 1 1935 coupong on. ceuuun 1962

Ext sec 7sser B 1962

OB b=
SN
=

Nov 1 1935 coupon on....
O|Silesia (Prov) extl sink fund
O|Stiesian Landowners Assn 6s
S (City) ext 15 yr 6s,
Styria (Prov) extl sec o f 78
February coupon off....
Sydney (City) s £ 8 548

Taiwan Elec Pow 534s....
Tokyo Cityloan of 1912 Ss
External s f le guar. =
Tolima (Dept of) external 194
‘Trondhjem (City) 1st ext ¢ 51§s._1957
Upper Austria (Prov) extl e f 7s..1945
Only unmatured coups attached
External 8 f 634s....June 15 1987
Unmatured
Umnuny ‘(Rop) extm-n-l o f8s

Extet sfés. .
Venetian Prov Mtg Bank 7
Vienna (City) externai és
Unmatured
1,768, Warsaw (City) external 7s
1,190,000| Yokohama (City) extl s f 6

< =~
833332
o> 20Z22Z>! U UZ2Z0wu bi bZ>U0!

o

b

o0

OO
R N

COMINICITAIND  rOnen  ~I=Tibs
SRR

SRHT®
RV

3 0
< gPRRW, - “ERPRS W) WZAW

@

For footnotes, see page 33.

19%
26 Sale

6414 Sale
79% Sale

Bid. Ask.

94 % 98 |z95

84/ Sale
Sale

95A Sale
§1/£ Sale

N ot G0 ok ok ok ek ok ek et -t
~JORI==J00©  O00m~] [

- D
O

BB BOCY
D A=t

BORD
00 O k=t O i SJ 0

DO GO LOCICI O LI ~T

963 Dec.
74% Dec. ,

e R 1* L st Lol et

=L =l e =)

-

@
=

=)
=
RNBROOLCS:

....
SESEREREIToo TSNS

NRRSR SRRSSRRRRRER X

Q0 G O = BN DD 00 = BN L2 O3 00 O b W =4 =320

MDRGP T
NN Sl

BB
P GO WO NN O O

Qoo

w

B
QoI BDO DD ~I =G0

Sale Prices.
Dec.

3

99}5 Dec. 3
1063 Dec. 26
(Si 4 Dec. 4
4

Dec. 3
7% Dec. 19
Dec. 7

o
=
|=jw]w)
8
0

=]
833288
s

N

RN
|vjelvlo]lelo]olelols)

jwlo]
888
=]

R

AN

93{ Dec. 11
934 Dec. 1

1| 9834 Dec. 2
101% DGC.

vlejelolololololelololvlole]lelele]

838333333338388
T T

O Dt O O DGO I DR DB NN

SogoL
§338833888

ket b
9 00 ~J00 I Y

(wlw]
g3
Ty

goggy
88
SR

ZBIIRAR3R¢
e

8388
[T o e
O = RO ~ICO T

8
ot

jole]e]
g28
tre

Dec: 31

le Prices Sales Prices,
93 June 13100 0
843 Dec. 28|1 Feb. 13
76 _, June 20 . 13
841 Sept. 17
733% Jan. 86 A 17
231 July
155 July 1

June 1

Aus.
79 Sept. 12

17 Jan. 12

Jan. ' 2| 983 Dec. 29
Jan, 23|101% NOV-
Jan, Nov.

69} Jan.
17}5 June 16

7| 36 % Nov. 9
81 May 28
Jan. 15

25}/ Sept 25
433 S5y
45 Nt?v. 30
42 Oct. .1

613 Jan.
65  Sept.

613 Jan ec.

10% Juue 12| 17 Feb.

6 Jan. 9| 9334 Nov.

62 Jan. 104  Nov.
ct.

53 J 3
66 Feb. 15| 82
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2% | N. Y. STOOK EXCHANGE-BONDS

for |’ R PRICES. IN DECEMBER '
Sales for BONDS B {1933 N DECEM. RANGE FOR YEAR 1934
934 N. Y. BYOOK EXCHANGE. o o6 Dec. 31 Lotwest. Highest Lowest - |  Highest
s RAILROAD AND INDUSTRIAL - .|Bid.  Ask | Sale Prices. | Sale Prices. {| Sale Prices. | Sals Prices

Soar CO!
4,950,000( ¢t Abitibl Pow & Paper 1at Bs....1953 34 Sale | 3014 Dec. 24 : s
1,067,000|Abraham & Straus deb § --1943 103% Sale 103% Dec. 27 05 Dec' g}ﬂ Jon

573,000 85 857%| 853 Dec. 89 3 Jm.

443,000/Ad ec z961{ Dec. 19 i

000]|Ala Gt Sou lst'cons Ssser A.

First cons 4s series B ..
Albany Perforated Wrap  Paper 68 INS
000(Albany & Susq 1st guar 3 '5s _ .. 1946
Allegheny Corp coll tr conv §s. 1944

Collateral and convertibie 5¢. . 1949

Collateral & convertible 5s . ..1950)

Certificates of d i
00]|Allegh & West 1ot ¢ nu 4s
Alleg Valley gen gu ¢
Allis-Chalmers Mg deb ¢ &
00|Alpine Montan Steel 1st 7s

0| Amer Beet Sugar conv deb s
68 extended to Feb 1.
Amer Chain 5-year 6s..
00|Amer & Foreign Power
American Ices fdeb Ss. ...
00{American I G Chemical 51§s .
Amer Internat Corp conv §i4s..
Amer Mach & Fdy o f gold 6s .. 1939
American Rolling Mill conv 58 ._1938|
00| Amer Smelting & Ref S¢ ser A...1947

Amer Sugar Refg 15-year 6s.....1037
0] Amer Tel & Tel Conv 48 . ci..... 1936

Interest
Period.

;&a

-
@« L
k:hh‘\-;: ’h:q—g}qqzx‘; >—-‘>.>h—up=>l¢
“ZoUmud! OuZUnObrnZeld! CU»00TDOROY

20-year sinking fund 50

Convertible debentures : Dec. g

Debenture 58, ......cccieea:c1968|F A 11 \ s 103;2
-2 Dec. 1. ’

${Am Type Foundeu 6s ctlu 20 Sept. 17| 4

1,631,000] * Debonture tors o ories A 7254 Sal of 90
1,631, ntere ¢ e gories A.. ale 4 " 643 Jan, 1 Apr, 19
048 Salo | 91 * Dec. 21| 03 o 3l S4¥ Jome 19 1(13; A A
%

Z.
z

12.%5.008 ¢ 10 yr v(:,o:nvl’c:c.\ll trl5-__z;,. : -

Amer Writ t g = S o
3,41 3. 00 nllochlr!nn-m:n.n T8ecroniss 1945 2}/ iy Apr.. 23
- 442,000/ tAnn Arbor let g 4s. . .....July 1995

57,000|Ark & Memp Bdge & Term 1st 581964
9, 237 1000(Armour & Co. Lst real estate 4350 !”
6.000|Armour & Co of Del let Si4s.
2 935.000 Armstrong Cork conv deb §s
12,304,000|Atch Top & 8 F gen g 4o -
Adjustment ¢ 4s. Jnlv 11
e==oduly 1 199
Convgasof1909. uocucci-ni: 1958
Conv g 4s of 19 cacarsenss s 198!
Oonv g4s0f 1910 .. ..., 2196
v deb gold 4348 .uuicac.u.l
0] . Rocky M¢ div 1ot ds A.
Trane-Cont Short Line 1st 4s 81958,
Cal-Ariz 1st & ref 4150 ser A ...196
000'A¢tl Knox & No 1st @ 5
Atl & Char Air Line 1st d!‘l A..1
st 30-year Ss ser B canbannbi
Atlanta Gas Light 1ot 5s
Atlantic City lst.con guar g 4s. .. 195
0| At] Coast L 1st cone 4s July 195
General unified 4 )48 series A..1'
L & N collat gold 4s Oct.. 195,
Atlantic & D-nvlll. st g de

Second 4
Atl Gulf & W i8s Lina eoll tr h.l’
Atlantic Refining deb Ss ...
Atlantic & Yadkin lst gu ¢ u,.l
Austin & NW 1t ¢ S0 guar......}

Baldwin Locom Works 1st o f 8. 1940
Bait & Ohio lst g 48........July 1948
Refund & gen SsserA.......- 1995

106 G01d 5. .o.-..-. ooosd0ly 1948
Rohnd gen és, series C. .. ....1995
PLE&WVaSysrefgds...... 1941
Southw Div let 3140 at 8% ____1950
Tol Cin Div 1st & ref 48 ser A..l959
Refuadin Sn series D
Gonv ¢ § P
Ref & gen 51 series Fooocune o1
Bangor & Aroostook RR Ist § 5- 43
con rof mtg gold 4s 1951

B.tavlln Pete gcd deb 6348 ... .1943])
0| Battle Croek & Sturgis gu 3s. . ;.1989
0| Beech Croek st gu 48. ... 1936
Second guar gold Bs. ...

Beech Creek Exten 1st g 3§

Bell 'l'oloplmno of Pa st Se

Pirst & ref 50 series G ... 969
Belvidere Del cons ged ¢ 3% 21943
68,000] Beneficial Indus Loan deb 6s....1946
55,000 Berlin City Electric deb 6 )¢

8,000] Deb alnkln‘ fund 648

96,000] Debenture

85¢ Dec. 2 : Apr,
54%Sale 8 28 3 ¢ m'.2

85 85 90
102 % Sale |10234 Sale
101 . Bale [10334 Sale
10314 Bale [1043{ Sale
104 8{;’ Sale

10(7)% Sale
100 100/§

105 10534
99%£ 100
106

.

H
bt-'-l-‘ ng:

332

uzuo
00O wZem

<

»

e

W .-

Ni

§£

2

E§§

10134 101%|102 ! . .
1005 Sale/s 9 10014 Do - 1911 99 . Qt. 261108
1oe,s Sako 69" Dec. 1} 73° Dec 63 Sepi. 18 88

Sale | 82 79 Dec. 27 Dec. 9355 Sont. 17| 07
ggs 9% - 54| 55 sgﬁ B

54 Sale
lgg}/ 1081% 1
101" Sale'|1

-
e 41
3?:

\...;.zuuzu»upg h;uuhh:hguhuhh‘h'—uhhhgz

“NPBe=ZUOP0Z wlruuwuZUnutluuloww IO

1
10034 114 5 :
o }5 1% [109% 111" 1095 Dec. 13

8

1013 102
9914 101
92 95
1133 Sale
1163 Sale
101

105% Sale
2914 Sale
2814 Bale
28 293

297 Sale
106°  Sale
%03 3¢ Sale

wo
308
Pt

y
1143{ Dec. 3 114% Dec.
117% Dec. 2. J 1173 Dec. 22

e et
OO Ot h=t O
O =0

/108" "Apr: 24
. 65% Jan. 20
28 Dec. 5 .13| 67 2

28}/ Dec. 27 . 6 65X Jan. 19
297% Dec. l

106 Dec.
10234 Dec. 24

SO

CoCorm=  ROBORO =" bt jd

FEOBRD
& B!

56
-1942
1936

et et
coow

o«

J. 1
'eb. 26/103 Aug 8
Jan. 19| 3734 June . 7
3 90%Apr. 12

g T >q\-‘—’h>uuu|—.

OZmbuZUc-22>-7Uut-u¢-Om 00> 02y nUwZ2f O>0nelulwwle! o

4 046 000|Boston & Maine 1st 5s ser AC...1967
2,266, 800 let mortgage 5s .eJna- n.--..-lzz M

70 Sale
/ Sgle

o T P )
=T

10 Dec. 28

2 0| Stpd as to payment of $435 part red Dec. 20
114,000|*tBroadway & 7th An 1st con 51943 72 Dec. %s
323,000{Brookiyn City RR 1st 5s 1941 Dec. 3
1 015,000{Brookiyn Edison Inc ge
6,000] Gen mtge 5s serles E_. _ . 1
12 102,000{Bklyn-M Tr R T Sec"6s ser A....1968|
6:11 000] 68 series A.ceeeceecnceann- --1949

00() Bkiyn Quesns Go & Sab ged be. . 1941
1941(J

st lien & ref 5s series
94,000|8runsw & Western 1ot gu ¢ ¢s.
1 01; ,000|Buttalo Gen Elec 4 58 sef B
00 Buff Roch & Pittagen 8s. . .. ..1937

Sale
105}«5
Sale
5

bk ek
O X WR O O ROD 00 0D
W

g

20 25
60% 65
%e% §§ 57% 5914| 5634 ;S A
563 Dec. 10| 61 Dec. ug.
80 . Sale | 77Y% 75 Dec, 26| 8014 Dec. 1 61 Jan,

IS
m8=§
-

.,W»eég
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Jan. 1935] N. Y. STOCK EXCHANGE—BONDS ' 25

Low from PRICES IN DECEMBER RANGE FOR YEAR 1934
Jul” A Dec. 1 Dec. 31 Lowest. s Lowest Highest

o
og-g1105¢ Bid. Ask. k.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
lgg% 10774 108% 1()7/ 108/6 7 ; 1032 Jan. 12/108% Nov. 16

e BONDS

2 | N. ¥. STOCK EXCHANGE.

$

334,000(Cal Gas & EI Corp unif & ref 5...1937
L 805 000 b

'658.000|Calit Pet conv deb s f ¢ 58
1,039.,000| Conv deb e £ g 53s
Camaguey Sugar Co—
27,000| 1st 7s ctfs of deposit
00{Canada Sou con gu 5s ser A
c-u-an-: Nat ‘un 4350.8ept 16 {950

L 2

103%; Sale |103%5 104 . 1 Jan. 3|104}% Dec., 8
101{3 102%4|102 102% 1 Jan.

10214 Sale |103 Bale

4
g

“"“ iy

ZbZ

03 May Y
Jan. 10434 July 9

N

]

v

¥

o ok ok
c:

RN
B

Guaranteed gold
G d g 5s.

Gi d : 58
Guar gold 4%s......June 1§ 1955
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72% 84 Dec. 28| 77 = Dec.
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Collateral trust 434
{Carolina Central 1st gu g 4s... 1949
CaroClinch & Ohfo 1st 5s
1st & con g 6s series A.Dec 15 1952
000|Carthage & Adir 1st gu ¢ €e..-.1981

324,000[{Cent Br Un Pac st g 4s
295,000|Central Dist Tel 1st 30-year 5s
000|Cent of Ga Ry lst g 5s....N

Consol gold 5s. ...

Ref & gen 5148 seri

Ref & gen 59 series C

Chat Div pur money g &

Macon & Nor Div 1st ¢ 5e

Middle Ga & Atl Div pur m u..l’l?

0| Mobile Div 1st ¢ 58
Cent Hud G & E st Ss...

Cent Il Elec & Gas 1st 5s.
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¥l 22 44 Dec. 11| 46 Dec.
% 128% lgg}/ 108% Dec.

[
O 0o
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A et 0O b
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gg? Dec.
Dec.
Dec

ey 1053 Dec.
r90 2 Dec.

95 Dec
74  Dec
593 Dec
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6654 Dec 17|73  Dec.
10458 104% 1045 Dec. 24(104% Dec.
105" BSale |105}% Sale |1037% Dec. 17({10624 Dec.

11 11125 110/ Sale (11036 Dec. 4(111%5 Dec.
4 112%(114 112/6 Dec. 113% Bec.

Dec
105% Dec.
10274 Dec. 20(1027 Dec. -2

Dec. 3]105
D 10134 Dec

Through St L lst gu g
Guar 5s

OOO {Cen RR & Bkg of Ga col tr ¢ 5s.1937
Central Steel 1st sink fund 8s...1941
Certain-teed Prod s f 8 5)48 A_..1948
Charles & Savannah 1st g 7. .. .1936
15,748.000/Ches Corp conv col tr g 58 May 15 1947

2,022,000|Ches & Ohio 1st cons g Bs...
0| General gold 4}4s.
Ref & imp 4}4sser A ..
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Chic Gas L & C 1st gu ¢ Se.
Chic Gt Woa‘nrn 18t 50-yr 4a.

$Chic Indfanap & Loulsv ref ¢ um1
Refunding gold 58 ser B
Refunding &s series C
1st & goneral 53 series
1st & gen 6s series B oy
Chic Indiana & Sou 50-yr 4s ...1956
ChicL S & East lst 448 196
Chic Mil & St P gen ¢ 4s ”;xA"fl;g;
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10334 1033(103%% 153 io3§ D 106
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30" 34" | 3314 Bale | 2814 Dec. 20| 3334 Dec. 25 Sept. 14| 57

3214 Bale | 313 Sale 26%2 Dec. ﬁ 24 BSept.17| 33

21/[ Dec. Dec. . 26' 4714 Feb. 21

Dec. 24 . 24 4214 Feb. 27

41  TFeb

23% Mar.
25% Mar,
95% July
105% Nov.
A]
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Chic Mil St P & Pac mtge Bs ser A_1975
3 B Jani 2000
000 Chic & No Wo-t L% 3 S— l’:;

Stpd non payt Fed inc tax.._1987

Stpd gen 43{s non-pay inc tax.1987
Gen 58 stpd non pay inc u:..l!”
G al 448 1987
15-year esecured 6}fe..Mar 1 1936
1st & ref g 5a May 2037
479, 1st & ref 41¢s stamped...May 3037
3,459,000 1st&refdifsserC May 2037
34,910 000 Conv 43s series A,

*$Chicago Rys lat 5s ltamped
506.000| Aug 1 1932 25% part

3,267,000($Chic R I & Pacific gen g h.. -
Certificates of deposit..aaaa....

*Refunding gold 4ds. cenaa1934
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#Sec. gold 434s nﬂe- A
Certificates of deposit.

°
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00(Chic Un Sntlon 1st gu 434 A_.1963
1st 5s series B 196
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1st 614s series C.
000|Chic & West Ind Consol 50-yr ds. 1952
18t & ref 5348 series A 962
Childs Co deb 5s
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Cin Gas & Elec 1st mtge g
00{Cin Ham & Day 3d ¢ 4348

i Cin Ind St L & C lst ds...Aug 3 1936
00|Cin Leb & N 1st con gu g da.___1942
Cin Union Term 1st 4}4s ser A_.2020

1st mtge 58 series B, 2020
18t mtge g 58 series C guar

03 103% 03% Dec,
103% 10435103 % 1033 Dec. 11{1033%

§ 10434110315 103311083 Deo. 2811035 Dec.
1003 Salé |1005 Dec. 01 Jan.
100" 1093|1083 110 . [10934 Dec. - Jan,
199 Tael[1955 o (1115 Dec:” 81195 Dec: Jan, 1
1115 Salo (11334 1133(111§ Dec. 111434 Dec. b Jan.

June 1
100% Dec. 15| 9638 Mar. 10&/ June ¢

Feb. 103% Nov.
Jan,
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14,000|Clearfield & Mahon 1st gtd ¢ 6s..1943

For footnotes, see page 33.
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26 N. Y. STOCK EXCHANGE—BONDS

¢ PRICES IN DECEMBER RANGE FOR YEAR 1934
Dec. 1 . Lowest, Bighest. . Highest.

Bid. Ask.|81d .| Sale Prices Sale Prices R
"9414 Sale 03 Dece 14| 9615 Deo. 28|| 7iae Frices; |. Sele Prices,

9734 Dec.
7814 Dec.

"
July 1’1933
Dec. 31 1934

o BONDS
193¢ |. N. ¥. STOCK EXCHANGE.

Interess
Period.

$
750,000(CCC & StLgen g 4ds
52,000| General 5sseries B ...

Ref & {mp 5s series D 63
Ref & impt 4 }4s series l-.-...-l"ﬂ
Cairo Div 1st gold 4s 193¢

1
8t Louis Div lst coll trust ¢ 4s. lm
gyrlnﬂ & Col D

Clev & Mahon Valley g 5
37.000{Clev & Martetta lst gu 4

1(8)4/31 D
ec.
Dec. 31

95 Dec, 31
103/§ Dec.
101 - Dec.

101% May 21/1013% May 21
10134 Oct. 23|1014 Oct. 23

107 Dec. 19107 Dec. 19
102  Dec 104/5 Dec. 24
:100%Dec 6[10234 Dec. 2%

Dec. 1
N E

4714 Dec.
4 67% Dec.

0,000(Clev Short Line 1st gu 435s. .
000[Clev Union Term st gu 5348 A..l972

ge 8.1943
*1Colo Indus lot coll tr 5s gu...1934
Colo & Southern Ref & ext 4)4s..1935
General mtge 44s series A..._1980|
Columbia Gas & Elec deb 5s. . ..1952|
Debenture 5s . 15 1952
Debentuse 58...ccaea.. Jan 15 1961
Col & Hock Valley st ext ¢ 4s 194!
Columbus Ry P & L 1st

-
:==qghl—}>})qqg‘-’p‘hhg;hhhhhl—h
ZZ2Z>p-U0000P > 202 uwnZuc wucuTD

103 Ot
884 Tt
10734 June 13
106 July 19
L5818 s 36

a,
1051 Decy 28

106% Nov. &
e X 1

1,338,000
'803 1000
36,000|Col & Tol 1st ext 4. . - ............1955

0|Comm’l Inv Trust conv debS}{s.1949
00|Conn & Passum Rive ist g u-..-::;s

7
104 ec.
7| 38 %8 Dec.

0 1
Consolidation Goal Md “-yt 5s 1950
Certificates of d
Consum Gas Chic 1st guar 5‘ 5s..1936
00|Consumers Power 1st lien 5s C..1952
Container Corpof Am lstefg u-n“
Deb gold 5s with warr 1943
00{Copenhagen Telep extl o f ¢ Bs..1954
00 |Crown Cork & Seal s f 68 194
Crown Willamette Pap 1sts f g és ::2;

15 Dec. 24
Dec. 21
Dec. 17{]101
Dec, 10
Dec.

RO o
=
S0

N

7
1ot lien & ref 6s series B
*{Cuban Cane Products deb 6s.. 1950
1.425 1000{Cumb T & T 1st & gen 56 193

7,205,000 De‘l & Hud lst & ref 48 cccennnn.
8,

Gold 54s.
Delaware Pr & Lt 1st M 4}4s

I L B i [ =N
=
©e

NIO [N )
©

29
% 1% Dec. 7 ¥
107?2 1075’ i063¢ Sale [1065¢ Dec. ‘ o 53107 Jx?ly 26
931 Bale | 941 Sale ..3] 9 T
102 o “ 102 100101 Doc: 10]| 97 Jan. i Py1t
0 . 410
0! 4 02/}2 Dec. (1}
10 105" Dec.
10 1013 Dec. 10:
Dec

10 103 101y B
7 ec.
}% Dec.
10}5 Dec, 1
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,00 19.
10, 636 000|Deny & R Gr West gen 5s Aug 1955
926 0 Assented (subject to plan)
3,632,000/ Ref & imp mtge 5s ser B, 197!
i{Des Moines & Ft D lst gu g 4s...1935
194,000 Cert ofd

17,000|Des Plaines Val 1st guar 4}58..
1,185,000/ Detroit Edison Co 5s Series
0; Gen & ref 5sseries B.....

2

107 - Sale
1083 10934
1083 110
106/ Salo

Dotrolt Rlver Tunnol 1st gu 43481961
Dodge Bros conv deb 6s 1946

ggErueneses
PN PN

106?ﬁ Dec 11

10124 D

107  Dec. 4(1073§ Dec. 18

i B AR B
ec. eC.

111%4 Bale (11114 111}%Dec. 112 Dec. 20

9/ Sale 9 10%| 81£ Dec. 934 Dec. 1

100/ Dec. 10
10635 106
%07{2 107}}? 3

Dul & lron Range 1st 5s.

Dul So Shore & Atlantic g 193

Duquesne Light 1st mtge g 4}§s A1967|
18t M ¢ 4148 series Bucaauuaaa.1957

*Eastern Cuba Sugar & f 7}4s .-1937

Eastern Ry M No Div 1st ¢ 4s. 194

Eastern Tenn Va & Ga 1st ¢ 58 -_1956
193

~3 >
z’g =>hphhg=hhpqqh>z:

Erie & Pittsb gen gu g 31¢e sex B 1940 181 18(?'{% 1
194 1019/ 1801‘/

Series C 3 14

,000
10,998,000
13.985,000| Ref & imp 58 ser 1930_.

'589.000| - Erle & Jersey 1st s f 6s....
68,000|  Genassee Riv RR 1ot s f 6s..
500 N Y & Erie RR ext st 4s...

160,000|Brnesto Breda Co lst mtge 7s....1954
170,000|Federal Lt & Tr 1st o f 5o

1000

--|[10 02
"863 Dec. 3|| 68 July 27| 89" Apr.
79 Dec. 15/| 64 Jan 12| 82 June 4
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- :9 il
WECCCRERS RRRCSPRP PFASSCS>ErR e

$Fla East Coast lot 4)4s.....
1ot & rof 5s ser A..
10,000 Certificates of deposit. ...

8
1 .4 67 Dec. 12 50  Sept.22|;
% o Dec. 6% Jufy 28]°19
% Bale Dec. 1 ll/i Dec. 31 52 Sept. 18|
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For footnotes see page 33. : ; LA !
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1935] - ‘13 Y. STOCK EXCHANGE—BONDS

| 'PRICES IN DECEMBER RANGE FOR YEAR 1934
BONDS sy T3 ~

N. Y. STOOK EXOHANGE. |5 Dec. 31 Lowest, Highest. Lowest. Haghest.
Dec. 31 1934
Bid.  Ask. . . Sale Prices. | Sale Prices.

7 Aug. 17| 156 ‘Apr, 30

\ PR

{Fonda Johns & Glov ref 4}4s..
Proof of claim filed by owner.
(Amended) 1st cons 2-4s.
Proof of claim filed by owner....
Certificates of deposit
00{Fort StUD Colet g 4}4s. . ...
Ft Wortb & Denver City 5i5e -1961
Frameric Ind & Dev 20-yr 1){.--1942
tl'unclloo Sugar 20.year 7}§s. ..1943

" Galy Hout & Hend 5348 A...
00|Gannett Co deb 6s series A,
00| Gas & Elec (Bergen Co) 5s.
*Gelsenkirchen Mining 6s...
Gen Amer Investors deb 5e ser A.l’n
Genural Baking deb s f 548
General Cable st s f ¢ 534 A._--1947
00|General Elec deb g 3}4s. .. cc...-1942
0 Gonerll Elec (‘Gom-ny) 70 1945

940
8 fdebg 6- 1948
Gen Petroleum st s 1 5s..Aug 15 1940
0|General Public Service deb 548_1939
Gen Steel Castings 1st 5148 w w._1949
*$Gen Theatres;iquip deb 6s 1940
Certificates of deposit...
00 ;G- & Ala 1st cons Ss Oct. 1965
}{Ga Caro & Nor 1st 5 1929
Extended at 6% to 1954
Georgia Midland 1st 3s 946
578.,000/Good Hope Steel & Iron sec 7s..1945

2,627,000/ Goodrich ( B F) Co 1st 634s..
"700.000| Convertible deb 6s

10,171,000{Good Tire & R
227,000
569.000|*1Gould Coupler 1st 15-yr s £
Gouv & Oswegatchie 1st 5s...

Gr R & I ex lst gu ¢ 4348 194
Grand Trunk of Can s f 7s guar..1940
15-yer ded g o f 68 guar 1936
Grays Point Term 1st gu ¢ 5 ... 1947
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95% Feb. 104% Aug
105 Jan, 10934 May 2
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Gen mtge 5)4s Ser B
Gen mtge 5o Ser C.

Gen 4}s series B ...

0 Gmn B-y&WutdobcthA
e ctfs B.
000 Gmnbrm Ryflstgugds....
000|Gulf Mob & Nor 1st 5}{s ses n.--uso
1sr mtge gold 5s series C

000 Gulf & Shln Island ref 5s...Feb 1953

Gulf States Steel deb 5i4s
Hackensack Water lst ds...
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Harpen Mining 6s

00|Hock Val lst con @ &34

*tHoe (R) & Co 1st Cl‘l m A .-.l’“
00{Holland Amer L 6s (flat) -1947
Housatonic RR con ¢ Ss. .
Houst & Tex C 1st ¢ Ss int 2
Hous Belt & Ter Bs
Houston Oil sink 321
Hudson Coal 1st 8 { 5s series A-.l%:
000|Hudsoa County Gas 1st 5s 194
Hudson & Manhat 1st & ref S A_1957
6.228.000| Adjwst income 5s........Feb 1957

2,013,000/I1linois Bell Telep st & rof 58 A l95¢
,000 Tinoie G ist g 4s
48,000/ 1st gold 334e
45,000

1,754,000
2:480,000

ND bk ok ek ek D)

10234 Dec.

7 89% Dec.
4614 Dec.
115 Dec.
8814 Dec.
3734 Dec.

110% Dec.

W-OOTNO

115 6
893 Apr. 25
505 Feb, 13
111 Oct. 22
105}5 Nov. 28
100" Oct. 17
99% Nov, 27

85 Apr, 13
883 Apr. 24
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8014 Dec.
8634 Dec.

DD e ek
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Joint 1st & ref 5s ser A

I1linojs Steel deben 4 }{s
{lleder Steel Corp Mtge
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®
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Sept.

[

4D%:

953 Dec.
10214 Dec.

10534 Dec.
10514 Dec.
10414 Dec.

10414 Dec.
85 Dec.
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6 . 8 Dec:
Sale . . 7 g " Dec.

9134 Sale 89 Dec.
98°" Sale 97% Dec. 100% Dec.
Sale . 3 Dec.
Sale 3 %V Dec
Sale s
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ek ot B bk
WS OoONO
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0| Gen & ref guar 58 ser B
(nland Steel st Ms f g 4}6- A--.l978

0|
{interboro R T 1st & ref 5‘..---19“
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000/Interlake Iron 1st 58 ser B

int Agri Corp 1st & coll tr

511,00 8 d ded to

0|
4,582,000(Int Cement conv deb 8s.

3 ,080,000/{Internat Gt Nor 1st 68 A
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WY ENNREWAWSNS
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Feb.
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-
RS R
NN

W RWOWRNNROLID
=3 -3 w»

Refunding 6és series A.... 1
Int Rys of Cent Amer 1ot 858 B...1972
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Deb gold
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For footnotes, see page 33.\
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N. Y. STOCK EXCHANGE—BONDS

BONDS : Low from PRICHS IN DECEMBER RANGE FOR YEAR 1934
' July 1 1933
N. Y. STOCK IIG‘HARGI k 1 3110 1g34 Dec. 1 Dec. 31 Lowest Highest Lowest. Highest.
ec.
Bid,  Ask./Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices
Towa Cent 1st gold 5s :

t .
664,000| Certificates of deposit . 3% 034 Bale Sale 91 Dec. 3| 12Y% Dec. 13|| 4 July 26( 1214 Dec. 13
541,000 1et & (o‘; 4s 1% 2 214 1/{ 2y 1% Dec. 24 ﬁ Dec. 14| 13 Sept. 18| : 534 Feb. 21

429,000{James Franklin & Clearf 1st 4s_.1959 81} Sale | 82 Bale | 81 Dec. ‘4] 8214 Dec. 6916 Jan. - 8| 88} Apr. 13

10,000{Kal Alleghan & G R 1st gu ¢ 5s__1938 9937 101y 9914 Dec. 99 Dec. 17102} Aug, 8
Kanawha & Mich 1st gu ¢ 4s__ 199! 96 99 9734 Dec. 79 Jan. 22 9754 Dec. 24
IKCFtS &Mrefgds. 39% 8&16 40" Dec. 29| 34} Dec. 18
Ctfs of dep (Bankers Trus 3 7| 38 Dec. 7|l 34 = Nov.27
KnnnnCy Pw 8 Lt 1ot g 4 348 sor 81957 108%{ Dec. 100
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77Y% Dec. 10 62
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1 00w
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000(Kan Glty South 1st g 3o
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Kansas Gas & E1 1st mtge 434s..1980
Karstadt (R) Inc 1st Mtue 68....1943
Certifi of d
o Keith Corp (B F) Ist ser g 6-----1946
1,703,000|Kelly-Springfield Tire 6s..... 194

1,637,000{Kendall Co 5348 series A
165,000|Kentucky Central 1st gu 4s
000 Kentucky & Ind Term 1st 4%-..13(:1
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27 - Dec.
7314 Dec. 5 Jan.
5414 Dec. 2934 Sept.
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. 904 Jan.
73~ Jan,
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00 0000 B o &

7314 Dec. 29
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6 6414
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10114 Sale (101 ' Sale |1
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w.
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45  Dec.
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90 100
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{Kreuger & Toll class A
Certs of dep for sec 5s 24 BSale | 25% Sale | 24 Dec.

Lackaw Steel 1st cons 5s ser A..1950 10614 107 106 105 Dec.
*Laclede Gas L ref & .xt 1st 58..1934 95 95 97 | 95  Dec.
58 1934 1939 94V Dec.
Coll & ref 538 nrlel o o .-1953 14 Dec.
--1960 6 DBC.

100 % Dec

96 Dec

2 99 Dec
Kresge Foundation coll tr I3 R

e
(=]

2
69/§ Apr 23
693 Apr. 23
102V Dec. 13

-
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[

ORI O = 0= O 000000
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Lehigh Coal & Nav 4)¢s ser A.._1954
Cons sink fund 41¢s ser C 1954
(Lehigh & N Y lst gu g 4s.
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-2 120 57 Dec.
ILoh V Ter Ry ut 80 @ 50ccncn.. 106% Dec.
219,000(Lex & East 1st gu 56......... mkis ec.

1 .127.000 Liggett & Myers Tobacco 7-.-.-.1944
1,135,000] - 5s. 1951

,000|Littie Miami gen 4a series A ---.1962
2 ,%20,000 Loew’s Inc deb s ¢ 6a_ -194

0514
112 (1 114% 11214 Dec.

12914 Sale |131 ,Sale ;12714 Dec. 22|13134 Dec. 119 Jan.
117 118 'Sale 11734 Dec. b 119% Dec. 182% lela.
'eb.

8 S

L ept.
103 -~ 103% Dec " 99  Jan.

10514 Bale 993 Jan.

103 95  Jan.
10314 103 %

e 102 102
Lortilard (P) Co deb 7‘-.----.-.-!9“ 127 128%

1951 1124 Sa

0| Ba.
00(Louisiana & Ark 1st 8s series A..1969
Louisv Gas & El 1st & ref 6---.-:::2

615 Sale
10814 Sale
10

i Lo
=IO O D) SN =IO ST L0 b
ok ok ek

T
= k

(&3
DN GO

1st & ref 414e veries C..
1d Ss.
Paducah & Mem Di

Mob & Montg 1st g 4 )4s.
South Ry joint Monon 4s....
0| Atl Knox & Cin div g 4s. 1955
275, :000|Lower Austrian Hydro-Elec 6 }{s.1944

‘!McCrory Stores deb gold 514s..1941
1,028,000| Proef of claim filed by owner.
00|McKesson & Robbins deb 534s...1950
*{Manati Sugar lets f 7}4¢...
ificates of deposit.
*Stamped Oct 1931 coupon on 1942
Certificates of deposit
*Flat st d modified.
Certificates of deposit..
t{Manhattan Ry (NY) con ¢
mcert4 ificates of deposit...
S

Manila E1 Ry & Lt lst 5s..
Manila RR South Lines 1st
1st ext ds.

00|Man G B & NW 1st gu 31¢s

Mfrs Trust Co ctfs of partic in
Namm & Son 1st 68

Marion Steam Shovel s f ¢ 6s.....1947

Market Street Ry let 7s....Apr 1940
0|Mead Corp 6s with warrants

33,000|Meridionat Electric 1st 78 ser A_.1957

744,000|Metropolitan Edison 1st&ref 5sC_1953
1,344,000| - 1at @ 4348 seriea D 1968,
1 ,205,000 Met Water, Sewer & Drain 534s..1950
,000{*}Met West Side Elev (Chic) u..lna
,000[Mex Internat 1st 4s asstd
281,000|Miag Mill Mach lstsf g 7s.
Michigan Centrai-Detroit &
City Air Line 4s
Jack L & 8 gold 3)4s...
1st gold 3348
Ref & Imp 4}4s series

99 9634 Dec. 3
10034 1003 . 10134 Jan.
10082 10034 Dec. Dec. 17| 82~ Jan.
Sale |z71° " Dec. 607 Jan,
1063 76% D 82 e
eC. an.
10434 105 Doc. - 28/| 857" Jan,
9556 9734 9714 Dec. 5 Jan,

PZunmr 0000w ZnZurO0nZanl0002Z>0 00ZZZububbbb
-

F
F
F
F
38(J
54| F
J
M
3 M
M
A
A
A
F
M
11A
A
A
J
9| M
M
M
A
¥
J
M
5|1M
M
J
A
A
A
A
F
M
M
J
M
¥

COBOBO I 0000

44

KX

> PE—
00! 02U

1
'
v
'

[y
B (S L e O =1

DO

oo
O
PN

3| 8154 Dec. 19
3335 Dec: 25| o588 Beer 10

10134 Dec. 17|/103 . Dec. 4
9232 Dec. 10 96. Dec. 28§
9714 Dec. 9914 Dec. 6

9 . 915 Dec.

233 Dec.

4
@ ©
4>EH PRO>= WRRRw >

Uubun0uZme U >Oma 0Z2uol uZZab o

T
¥

[=

~I=~J00¢D 000000

00(uMilw E1 Ry & Lt 1st & ref Sgser
1st mtge gold 5s. 197
*Mil & Nor 1st ext 414 (1880).-.-1934
Ist ext 4}4s
Mil Spar & N W 1st gu 4s 941
00|Milw & State Line lst guar 314s..1941
iMinn & St Louis 5s ctfs -ea193
1st & refund gold 4s
Ref & ext 5s series A

813 Dec..
1| 47

8 Dec
3% Dec.

Ih 3
DDEK‘-Z: "‘""‘E""EE“
HWemZon

27,00
81,000

_ For footnotes, see.page 33.
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Sales for BONDS .A Low f1'1'0m PRICES IN DECEMBER RANGE FOR YEAR 1934
12 Mos. July 1 1933 >
1934 N. ¥. STOOK EXCHANGE. 0 . Dec. 31 _. Lowest, Lowest. Highest.

Dec.31 1934

31 108 Bid Ask. le Prices. | Sale Prices. 3 SalePricea.
29}5 Dec. 21 . A . 19
20" Dec.: 27 . 19| 20 . 20 42}5 Apr 23
37 }«5 Bale 37% Dec. = . 14 : 5g Feb. 19

s
2,405.800

18}5 Sale | 1814 Dec. s
Sale | 164 Dec. . Aug. 34 Apr. 24
69}6 70%| 6823 Dec,: 3| 80 Apr. 16

88 9

93 Aug. 25
173 Dec. 5 14~ Jan. 26 Feb. 19

86% Ba,le 85 Dec. . 75% Jan. 93% July 12

,713,000 71 - Sale | 68 Dec. 745 Dec. 68 Dec. 91% Feb 17
2,{35:000] Exlor Han Ra nerfen 5037 Sale | 583 Dec. 28| 64 Dec. 7|| 583 Dec. 119
'000| " ‘Br Hoh mtge dr5s ser - 60 | 8455 Dec. 7| 65 . Dec. 7|| 633 Jan. 5 2230 Ao 1

614

2,940,000 . Gum adjust 5s series A = Jan 1961 AO 323 Bale | 29 Dec. 37% Dec. 29" Dec. 6214 Feb. 1

Mluourl Pacific RR Co— 7
1,522,000|" 1et & retund Se series A......1965/F 8 257 Bale | 227% Dec. 263 Dec. 20 Sept.
Certlﬂcaton of deposit...ecuca-- 24 22  Jan. 6
14s.. 1975 7 . 19 . 734 Dec.

lot & ref 5a series F... 1977|M 20 1 . H . 20  Sept.
Certificates of depos! ‘

1st & ref g 58 ser G..
Certificates of depos!

1st ref 5}5. urlu
M St P 8 8 M & Cent Term
ot cmc Term o f 48.ccnc-.- 1941
;lbl;'-lulppllcicnt l;{ l{l‘. 1
ssouri-INlinole ser
2,961,000|Mo Kan & Tex lst g 4s
Missour-Kansas-T sx:

wue Uuw?Z wnuwwew

88
17]
L]

ll& refl%'oldth lﬁ“ H‘ ¢

ertificates of deposit. i . 7

1st & ref 5sser I ) Sale . .15| 38% Feb.
Certificates of deposit. 4 .15| 34" Apr.

Mo Pac 3d 7s ext at 4%..._July 1938 89 Apr.

Al s ar 93 July
Mob! :n & Birm prior Lien g 5s ...1945 it : 93 June 29

48 . 60 Jan. 27
55 » R0 Feb.
99 4| 993 Jan.
14% Sept. 2 Jan.
7% Dec.
8  Bept.

.17
100/ Dec. 102 Deec. 1£ Jul
99% Dec. 61001 Dec. 26 Jon. ‘3110555 Tuly
90" Dec. 20| 9415 Dec. 11 3|100%4 June 19
643 80 |62 Dec. 65y Dec. 21| 53 " J 81% Apr. 26

89}/ Sale |z891£ Dec. 1 . 31| 9834 Jan. 2
1% Sale | 983 Dec. 100% Dee: 3l : . 22
8334 23{ ADr. 2

Moblle & Ohio
Montgomery Div 1st g 5
Rolundlnt & Improv't GKl .--1971
Sec 5% 1938

1st guar gold Ss 1
Montana Power 1st & ref 5s A...1943J

Deb gold 5s series A 1962/
Montec-tlnl Mia & Age Co Inc 193713

Deb ¢ 70
00 Mont Tram 1st & ref 5 serles A..1941|7
0 1 & refunding 5s A 1955|A
Gon & ref 5s series B ... —eeaa1955[A
Gen & refsf4i§sser C........1955/A

WOOOO it T et et ot 2 WD D> 00 ot Bt o e et

- 100% D
Morris & Essex 1st gu 3 3{s. .2000(J D 94 89 Dec.
&nm :(‘ :- ser A'li"""""‘:ss M gi ng. 1
riecs ; 1325/ Sal 1 10414 105 1?)3/ Bec'
ale ecC.
1023 10234[101 55 102341023 # Bec.

ZzZ02z22

Namm (AI)& Son—See Mfrs’ Trust Co :
Nashville Chat & St L 1st 4s A..1978(F A 95 9} 923 Dec. 95 Dec. 95314 July 12
Nash Flo & Sheff 1st gu g 5s....1937|F A 104 104" Dec. 104  Dec. : 106~ July 19
00{Nassau Elec guar gold de stpd...19511J J 56 Dec. 6| 61 Dec.
,000|National Acme lst mtge 6s......1942|J D }5 8514 Dec. 851 Dec. ¥
11,709,000|National Dairy Prod deb 5)(s....1948|F A 102% Dec. 26/103  Dec. ! 103 Nov. 28
N.Pt:-lm-lll Ry ‘(‘t Mexico— e
or lien 50-year s 8. )
1,436,000, Assent cash warr recte No 4 on — A . 53 Dec. " 614 Oct. 19
Guar 48 Apr 1914 mm 1977|A O
12, et s Tt fho B d34a 1924
t (4 r n 8 auw.
654,000 ';'A yeont a’.ni; ware SNy don|.... %73 6% Dec. 6| 63 Dec. 9% Sept.20
ot i
1,200,000 " 'Avsonting cash wars rect No 4 on|---< 4y Sale | 3% 4 | 3% Dec.26| 4y Dec. 4 19
10, 849.000 vee-1956/A O 106" Sale % 106~ Dec. 107 y Dec Dec 17
0[N k RR 1954/|M N 68 68 - i 68 6 Dec Dec. 2 69" Dec. 20
125,000 1948 ;ﬁ 112% Dec. 6 113}6 Dec 113% Dec. 3
1,658,000 Newberry (J J) Co 5)4s.... 2 103% Dec. 20 1054 Dec. 105} Nov. §
9234 July 1

39,000|New England RR cons 5s guar.-l945 J J
945/ #J 85 June

14
Moot WSONW

3R )
@ et

y
Q0D OO H 2O # QT = DD

0|N J Pow & Light lst 4}4s.

New Orleans Great Nor 5s ser A_.

0[N O & N'eastern ref 4}¢s series A.1952
New Orleans P S 1st & ref 5s A...195

1st & ref 5s series B. -1955

New Orleans Term 1st 4s gua;

1N O Tex & Mex non cum inc

13
N T )

First 534e sories A...
Npt & Cin Bpen gu g 4360 ...
N Y & Bkliyn & M B cons g 5s...1935
N Y Cent RR conv deb 6s.... 1938/
Conv secured 6s.
Coneol 4s series A..
Ref & Impt 4 )4 serle
Ref & impt Ss series C.

e ok 09
I
—

£ PF
bort
S

83
109
. 73
5814 Dec. 5254 Nov.
64" Sale | 66 . Sale | 6334 Dec. 66/6 Dec. 6| 581 Nov. 2
9354 Sale | 961 :,3 Sale 961 Dec. 28 9614 Dec. 28

94" Sale Sale 9514 Dec. 20 Jan. 99" July 13
59}/ Sale Sale 87}/ D . 31 . 75 I‘bby 5
ec

Sale

86

100 Dec.
7414 Dec.
64  Dec.
70 Dec.

0OP>YZ0uOP PO U ww

Ref & impt. 4349 series A,
Lake Shore coll g 3)4s..... ..-lga

COCOM 02

o

0| Refunding 534s series A
Refunding 434e series C.
3-year 6% gold notes...
0|N'Y Connecting 1st gu ¢
1st gtd 5s series B....

)
GO = O
;—"—'H

-
S
Boow e oo orEon

DO
00 = 1 b

Serial 5s ¢ notes. 193!
0|N Y Edison 1st & ref 634e ser A.-1941
1st lien & ref 5s B nea1944
.654 '000| 1stllen & ref 5s series G..
N Y & Erie—See Erie RR.
598,000|N Y Gas El Lt Ht & Pow 58 1948
1,604,000| Purchase money coll tr ¢ 4s...1949)

188.008 N Y & Greenw L prior lien gu 58 1946
2,009,000
59,000
000

0

1

110} Nov.
110" Oct. 2.
117% Dec. 12
108%‘ .11

1094 . J:
109% 1093 107% Dec. 27|110 Dec. 7(|105%4 Jan.

11614 Sale [1161% 117%[116  Dec. 117%; Dec. 107 Jan.
10734 Sale [1073; Sale [107% Dec. 108?2 Dec.

90 Dec.
98 Dec.
100 - Dec.
1044 Dec.
9. . 95  Dec.
105  Sale . 105 Dec. 87 ' Feb. 6

101 101% 101 Nov.

&~ @ R @®
:;«zz::z M PRy EREpRIPRAPRS pE
nwuZZZZ2 >0 0000»>>0u00PPOunw

24,000 Lonl Branch gen 4s 1941
wana N E Boston Ter 1ot és....1939

For footnot.es. see page 33.
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JLlow lfm&’)n PRICES IN DECEMBER RANGE FOR YEAR 19034
“ to oy Dee. 31 Highest. Highest
.|Bid.  Ask. .| Sale Prices. . | Sale Prices.
7| 39% Dec, 65 Feb. 8
37" Dec

g for BONDS
1934 N. Y. STOCK EXOBANGE.

Interest
Period

Dec.31 1934

N Y New Haven & Hartford—
Non-conv debenture 4s..

okt

4s
Non-conv debenture 4a. ..
Convertible debenture 3}4s
Convertible debenture 6s
Coll trust 68
Debenture 4s.
lst & ref 435o ser of 1927.
Harlem R & Pt Ches 13t 4s....1954
0 Nz Ont & West 1st g 4s...June gn

—
= 00 TR OO ST D

5
-:‘u‘;hhgubb‘
UnZPZ0uuZ 00

Prior lien 6s series A. 1
00/ Y & Rich Gas lst 6a A ... -1
IN Y State Rys 4148 A ctfs. ....1
6348 ser B ctfs —anl962|.u..
New York Steam lst 68 sor A....1947[M N
1st mortgage 5a... 951 (M N
1st mortgage 58 956 M N

N Y Susq & West st rof § 58
Second gold 4 }4s.
General gold

bt
W 00 It ] bt O 1 C 00

—— R -

-
-
o
3
-

—

33

3

CLORNPO R ORNO~T
=

WrZE RPCWRESR
POZ2 ZowbZZdru
0 by

gt

$E

451 Jan.
367 Dec.
128" Jan.
8 Jan,

Tk ok ot
SO bt DD bt
= 00 U

OO0 OWLIM I TR Db =T
= 1t
orob
=1

f 8 --1941
2,878,000/ Norfolk & West Ry 1st con g ds..... 1996
1,397,000  Div 1st & gen g 4s 1944

,0 Pocahontas C & C joint s . ..1941
3,356,000|North American Co deb 5s. 1961

754,000|North Am Edison deb 58 ser A___1957
%,gg%).(o)gg erB.. ~--Aug 15 1963

08% Dec.
107 3% Dec.
91% July
-«

P N

Pt
mgo BRRIRNOOOD

PN

ComZim PTOZ
=
S
81

-
PREEZHRE wwwhE

- 9914 Feb. 17(106}§ July

.1 3 - 65 |- 35~ Jan. 20| 60 May

70,000 Ex Apr 33, Oct '33, Apr *34 coups 5 i 353% Jan. 23| 64 May
Stamped as to sale of April 1 and -

52,000 Oct 1 1933 and April 1 1934 coups 3434 Jan. 19| 52
1,036,000|Nor Ohio Trac & Lt 6s ser A 1947| 7415 Jan. ~6[106% July
7,317,000|Nortnern Pacitic prior lien 4a. .. 1997 83  J: 103 ;{ Dec.
5,454,000 Gen Hen ry & Id g¢ 3e....Jan 2047 737 Dec.
1,314,000| Ref & Impt 4}$s Series A 903 Apr.
8,951,000 Ref & Impt 6s Series B........2047 103 ~ Apr,

971,000/ Ref & Impt 58 Series C. 2 9734 Apr,
1,676,000] Ref & Impt 8¢ Series D, mg 7 ADg:-

9
North . . 105 %
8,000|Northern Ry of Calif gus 103% Deg: : 105% July
i i

(M
N=R RO

= =] 00 O
=3

ol
Sale

0. N
34 Sale 103~ Dec.
105%4 Sale 105%4 Dec.

3,665.000|North States Power 5s A

1,287,000| _1st & ref 6s series B _.1941 10634 Dec. July
'western Teleg 4148 extended .. 1944

1,776,000|Norwegian Hydro-E1 Nit 835s. ... 1957

& Lake Ch lst guar g 4s..1948
Connecting Ry lst de. 194
539,000|/Ohio Pub Service 1st & ref 73%s..1946
465,000| 1t & ref 7s series B 194
65,000/0hio River RR 1at g
93,000(, General gold 5s._
100,000/101d Ben Coal 1t g
471,000|Ontario Power N F 1st 5.
90,000|Ontario Transmicsion 1st 5s.
380,000'Oregon RR & Nav con gds
277,000|Oregon Short Line 1st con
510,000( _ 18t guar cons 58 stamped._ ...
;,gggvooo Ore-Wash RR&Nav 1st&ref
2,530,000|Otis Steel sec g 68 series A

245,000|Pacific Coast Co 1t g 5s 1946
2,152,000|Pacific G & E gen & ref 5a ser A. . 1942
353,000|Pacific Pub Serv 5% g notes
515,000(Pactfic RR of Mo 1st ext 4s
180,000 3d extended gold 5s
1,347.000|Pacific Tel & Tel 1st 5a_
756,000| 30-year 5s series A, 195 .
77,000(Paducan & llinots st s f 4 34a. . 1956 3 Iy : -39
932,000(*tPan-Am Petr (Cal) st g 6s....1940|d D 39 . 41 0% - 7 4 8
1900 0 P acarorien on.o1 deostt ? 7 a7 | 43" Doc. : 7 My
i ; amount B'way 1st > 29 3 :
76.000| Certificates of d 40 45 . 271 30 Jan. 47 May 7
tP‘n;nmt;ul:t-anouo-Luky 68, 59% D 291 J. 8514 Doc. 13
3,642,000 r00f of claim filed by own, 59% Sale e ; an. .t
2.638,000|,, Certificates of deposit. 5914 Bale 593 Dec. . 13|| 283 Jan. 4 6534 Dec. 13
{Paramount Publix Corp 534 )
5,586,000{  *Proof of claim filed by owner : y  §] 631 Dec: 13
5.786.000 Certlficates of deposit 14 59 Sa 62 5 ¢ 6524 Dec. i 0913 Tar 43
1,669,000/ Paris-Orleans RRExt s f 534s. . 1965M B
11 k Lexington 635s ctfs._._.....1953|/7 .J

Ze 000 Wit win!

920

M
Q
Q
7|3
3
J
J
A
A
A
J
M
J
3|M

0

1093{ Dec. Jan. 15/110  Aug.
108" Dec. Jan. 81108  Nov,
Feb. 16/104 3% Nov,
Jan. 2104 A

B

DO DOt
I O O i G2 D bt

e 3
L L TRl =TT
“Zoewdoull pucuwUZbrodro

eu1937M N
vena1942(M B
' [Pennsylvania Co— ; %
25,000 Guar 31¢s tr ctfs series A.....1937| Ms|| - 94 2 A . 29]101%¢ Dec. 18
89 81 9 991 Dec. ¢ . 27(100  July 31
i 3 86 " Jan. 26| 993 July 7
51,000| - Guar g 315s tr ctfs series D o N ., 3| 9914 July 11
84,000( 4€9-year guar tr ctfs 4e Ser 99 . 24
4,116,000|  Secured gold ¢3(s 1963 © |[1043¢ Sale
1,390,000{Penn Dixie Cement 1ot 63 A 72% Sale
Penn Ohio & Detroit RR—
2,405,000 18t & ref gold ¢ 34e series A
,000(_ 43438 series B
10,215,000|Penn Pow & Lt 1st M 4
,000|Penn RR co
1,229,000

May 31
Dec. 24

99
105 "
Deec. 19

v ooee-1948
Coneol 4358 {esue of 1918......1960
General 4i5a Series A _.....1965
5g Series B 1968
15-year dé
Secured gold 5s

RO R OTNIW D = - IR
—

‘Dec. 18
June 15
Dec. 17

o :

O Lo 00
=

7,000
63,000
2,331,000

EP PP ZRSwNERR
»Ow00ZbOU» 222

100 ec, 19
. 111} Dec. 4
99%{ Sale | 98 - Sale | 9724 Dec, 13/100° Dec. 5
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iy g ER RANGE FOR YEAR 1934
Sales for BONDS 3|, Lewrom PRICES IN DECEMGB; _

1‘3423' N. Y. STOCK EXCHANGE. a to A Dec. 31 Lowest. Highest. ] . Highest.
Dec.31 1934 s———— w—— -

la Prices
81/{ Apr. 18

s
352:0%0 193¢ Feb. 16

b=
R
rew>O00

o:cnoaooooomca

a
00|Phila Balt & Wash- gde.... ~1943
General 5s Serles B......... enaa1974
Gen g 4%48 series C.... -e-1977
205,000 General 4}4s series D 1
-4,816.000/Phila Company secured gold 5s.1967
"714.000|Phila Elec Co lot 4348 ... 196
3,161,000 1st &
2,294,000(Phila & Rnd 0 & Iref 5s...
1905.000| - Convertible deb 6s.
844, 0(0)0 l’:lllpplno Ry lst 30-yr 8

00| Pitisbury Flour Mills 20-yr
85,000|Pirelli Co (Italy) conv 7s...

258 000

1081 Dec.
10714 Dec.
8614 Dec.

DO
DO WML O
=3

13 1013
8514 Sale
08

= B DD DD
€O i bt DD 09 G0 O ~T s 3
—

109;/3 Nov.
100 June 27 10514 Dec.

711085 Dec.. 3|(1013¢ Jan. ~2[1083 Nov.
108% Dee: % Jan.  3/1095% Doc.

105% Ju]y
11014 Dec.
112 Dec.
2(111%4 Dec,
hl)l}/ Dec.

Con 43 series G guar g.
Con 4s series H guar ¢
Con 4}4s series I g...
Con 44s series J gua
Gen guar 58 series A.
General ¢ 5e ser B
General 4 }4s sories C

W-JWRD O

Pitte Va & Char 1st

112,000{Pitts & West Va 1st 4)48 m A 1988
325,000 1st mtge 4140 series B... -1959)
811.008 1960

100,000{ 1st gen 5s series B
120,000|Port Arthur Canal & Doc!
1,479,000 1st mtge 6o series B

8,%5»(15 888 Po{tlond General Electric 43§s..1960
. 8.,000{Portiand Gen Elec st 58
3,008,000{Porto Rican Am Tobac conv és..1942
11,502,000|Postal Teleg & Cable coll 58
323,000/|*Pressed Steel Car 10-year 5e.

SRSt

82 : 1 ‘
83V Dec. . 89}4 July 23

5 Dec. 57/{ Feb.
gA Dg. 5 Nov. 13

6
5

>r>UOO0UZul=OUZb>205 2200 ZOUwnuDZ00ub>

B0 RAIOOENO!

P Gniies fan 100
ng fun = ¥

';';{";1'1 Bl-(k:rll:-o(b;p ® ;3 Sof e ; 9634 Apr. 20

adio Keit! rph pt ctfs

‘for deb 68 & com stk (65% pd)..- 40 . 24| 44  Dec. 35 M ﬁ% Pes. 22

Gotr 98?4 Dec. 6

Dec. 20

o 55 2
uly

100 Nov.28

3 o o <
-‘q;qh:;uuhh: = q‘qu);l—zhph>-=qq;hqzz;} ‘phhghhguh\-q

o> OP T !

I
:
'
v

Gen & ref 414e serles A..
Gen & ref 4)4sserles B
Remington Arme 1ste f 6s.......1937
Rem Rand 53¢s A with warr.....1947
,\ Rensselaer & Saratoga lst gu 6s.1941
RepublicIron & Steel s f 58 1940

Ref & gen 5)s series A....
0|Revere Copper & Brass 68 A..
Rbelinelbe Union 8 f § 78.-.....-1946
Rhine-Ruhr Wat Sery 68..ceca.- 1953

Rhine-West Elec Power 7s
Direct mortgage gold és
Cons mtge és.. ..
0| Cons mtge 6a with warrants. .. 1958
*{Richfield Oil of Calif 6s...1944
Certificates of deposit
00| Richmond & Mecklenburg 1st 4s_1948
00|Richmond Term Ry 1st guar 5s..1952
Rima Steels {78 195,
00/Rio Grande Junc 1et guar g 5
00|{Rio Grande Southern lst 4s
Guar (Jan 1932 coupon).-
Rio Grande Wesvern st ﬂ l
st con & coll truat 4a seri |
00|Rochester Gas & El 5158 ser c...-lua
Gen Mtge 4 Jgs series D 1977
Gen mtge 5s series E..... emne=1962
*tRock lsl'd Ark & Louis 1sté}4e1934
000)Royal Dutch Aeh 4s with warr...1945
Ruhr Chemical 6s 1948
99,000|Rutiand-Canadian let guar ¢ 481949
368,000{Rutland R R 1et cons g 4}4s....1941

294,000{St Jos & Grand lllllld 1st ¢ Il-..l“'l
1,610,000/|St Joseph Lead deb -194
77,000/St Joseph Ry L H & Pllt&l a6
,000|St Lawr & Adirondack let g §l..lm
23,000| 24 gold 6s
St Louis Iron Mtn & South—
4,522,000| *River & Gulf Div lst ¢ ds..._1933
20,001 Certificates of deposit
1,109,000({St L Peo & N W Ist 5s. 05 Dec. Apr. 11
60.000/8¢ L Rky M & Pac 5s stmpd 373 Jan, May 2
18t Louis-San Francleco Ry
3,657,000| Prior!ien 4s series A .. 5 " 1 Feb.
0 Certificates of depos! < 1 8 X 16 . 5 . Feb 1
Prior lien Ss series B . 3 " 2 x
Certificates of deposit,
Con M4l§aseries A. .. ...
Certificates of deposit stamped..
00)St. Louis Southwest let g 4s....1989
24 gold 4s income bond..Neov l’g‘)

: ioay Dec..
1075 DecI

1} 37  Dec.
324 Dec.

[

00100 a:oooowoo:oslem-cn
v—-

93 A r. 27
% p o
110 Oct. 27
08 Nov 1
1 * Feb. 5

142 Mar. 20
i Mar. 10

-t

[

78% Apr. 23

1045@ Dec. 19
Apr. 2

% Dec. 12
051’ July 23
July 18

6715 Dec. 10
59%i July 26

51 Nov.

-

1015¢ 103 |103% 1 ; . 19| 86 Jan.
1103 : . 11({105% Feb.
93¢ 15958 93 Dec. 12| 727 Jan.

- N

77 . Feb.

797 Feb.

4 Jan.
7% Aaug.

&
[3 »\-gib uup;:szg>l—uuuq\-===>q;g hhgh;g::h-ph
2 OwZZu w0 ntwduwulduZZ20>727 wunudZ22Z..0b

|3
WOOW =T

R
1
il ]

g
z

B
1N
PRIV NARDIN

St Paul & Duluth ist consol 48 -l%ﬂ
St Paul E Grand Trunk ¢3¢ 194
1,017, 000 St Paul & K G Short thulr 4}s. 1941
St Paul Minn & Manitoba—
3,766,000| 58 extended to July 1 1943
527,000 Montana Ext lst gold ds
165,000
13,000
1,009,000
1, 8 ,000/San Aat & Aran Pass let g
0()0 San Antonio Public Serv 1st 68 A-1952
201 ’000|Santa Fe Presc & Phenix let 5s..1942
38,000 Schuico Co Illll' CKI.-..-.--...I’“

42,000

26,000

17,000,
171,000,

§ Feb 21

106 Sale 105% Dec. 19| . . Dec. 10
101% Sale 10114 Dec. . 94  Jan.
9934 Dec.

37 Dec.
35 363%| 36 ec. 363/2 Dec.
108 10914|1075% Dec. 8/1075 Dec.

-
i)

g u;t-u-u: o o e lzjl-ll-l-\-hn-l-

Zi O wpaual wUu PuDucmun

R )
1 0I L0 0RO S N
e =

For footnotes. see page 33.
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Sales for
12 Mos.

BONDS
N. Y. STOCK EXCHANGE.

b

*}Seaboard Air Line let ¢ 4s .. 1950
= Certlllcitel of deposit
™ d 4s

Certificates of deposit. o
*Atlan-Birm Div 1st ¢ 4s__May 1933
{Seaboard-All Fis 1st 6s A

Certificates of deposit.
Series B

Certificates of deposit.
Sharon Steel Hoop s f 548
Shell Pipe Line s f deb 8s.
00{Shell Union Oil s f deb s

Shinyetsu El Pow 1st 6}4s..
Siemens & Halskesec s fg 7s....
Debenture s f 64s.
Sierra & San Fran Power 1st 5s..1949
Silesia-Elec Corp gold 6 5s 1946
Stlesian-Am Corp coll tr ¢ 7.
00|Sinclair Cons Oil 7s series A
1st }Hen coll 648 series B.
Skelly Ofl deb s 1 5§e

320,000
2,844,000,
,000

UO0> b w0l uuuuZOZZnniuecO>nbnbbbrul Z2ZH!

68’4
00[Sou Pac Co 4s Cent Pac coll Aug. "¢9
:}l: ‘}‘l (Oncon Lines) ser A..l977

-

So Pac of Calif 1st cone 5s.
0|South Pac Coast guar 4s
South Pac RR 1et rof guar ds..
tax
Southern Ry 1st cons 5s....

Bs

Moblile & Ohto coll tr ds. .
Southw Mell Telep 1st & ref Bo...
1Spokane Internat lst ¢ 5¢
Stand Oil (N J) deb g 5s..Dec
0|Stand Ol (N Y) deb 43s_
00|Staten Isl Ry 1st gu g 43§ 1943

0|*1Stevens Hotel st 6s ceries A__1945

*1Studebaker Corp 6% g notes.. 1942

Certificates of deposit
Sunbun & Lewiston let ¢ 4s_..._1936
Lighting Co 1st ¢ 5s...1951

Tenn Cent Ry 1st Mésser Aor B, IM7
Tenn Coallron & RR gen 5s. 951
Tenn Copper & Chem—

Conv deb 6s serier B

2 3 2
< --uhmgg-'-?»»'-'-'-;»:zsgm--»-ag-;qqu'-'- L)

=]

R

6,001
147,000(s;
456,000
295,000

262 000

Term RR Aesn of St L lstg GK...I’E!\)

Firet cons g 5s

Gen ref ¢ f gold ds 1985
Texarkana & F S Ry 514s A guar. 1950
Texas Corp conv deb 5s 1944
00| Texas & N O cons g 58
Texas & Pacific 1st g 5s

n ref 5 ser B

«Owul OV OP>uPOUn wC Dn

00|Tex Pac—Mo Pac Term 5§
Third Ave lst ref 4s 1960
5,556,000 Adju tment income 8s..._Jan 1960
Third Ave RR 1st gold Sg 1937
4,094,000|Tobacco Prod Corp deb 6}§s-...2022
'646,000| Toho Elec Power (Ltd) 78 ur A..1958
Tfokyo Eloctric Light (Ltd
5,039,000| 1st M 6s $ Series June 15 1952
195,000| Toledo & Ohio Cent st g s.-..-mss
166,000/ Western Div 1st g B --1935

‘-b‘-g'-': >-¢-;q-qpu‘ l-; [

g
2

/ 706 ,000|Ujigawa Elec Power secured 7s..1945
1 841,000|Union El Lt & Pow (Mo) g 5s....19
539.000 Union Elec L & P (I1I) 1st §

to
—||Dec.31 1934

PRICES IN DECEMBER

RANGE FOR

YEAR 1934

Low 1from
July 1 1933

Dec. 31

Highest.

Highest.,

it
S

B N YN NP 3

HHH»-E

WOOODIWSD IR

N ARKKESSER R
S

et i
O IO O D!

103 A Sale
84%
é Sale
Sale
101}/ Sale
Sale
53
Sale
Sale
Sale

5 kA
103
104

96
1045
112
10934 Sale

82 8

O30
XX

11114 Sale
8614 Sale
8635 Sale
8514 Sale

R
277" Sals

AN

&

3

SO G0 i OB T H b G0 8O,

K XX

100%
106}// Salei/

7714 Bale
101 IO%V

WS

Sale

8614 87
106 é Saléﬁ
105634 106%

10 1

Apr 1
49,000 Union Pac RR 1st & land gr ¢ 4s.1947|
31 ,000| First & ulundlnn 4s
39,000/ Gold

2®N ) N
FRF Rt T N, ERE@E P P

00|U N J RR & Canal Co gen
123.000|*tUnited Rys St L 1st g 4s
9,671.000|U 8 Rubber 1st & ref 5s serl:

--1953
944/
1944

1 814,000/ Vanadium Corp (Am) cony ll---lul
140.000| Vandalia 55
38,000( Consol 4s Sorlen B
524,000|*Vera Cruz &JPacific 1st 4}{1._--1934
*July 1914 coupon off.
415, 0()0 Vertientes Sugar 7s ctfs

=~' 2852
gn» e amppupemagE . B2
ch..UmUhu Z>0 P UwuPrO0bOWUZuwnaZUnwnudprOuln bl ZZaUnoU0ut

2,000
00| Virginia Midland general 5e.
For footnotes, see page 33.

.| Bid.

1
112%

Ask
1
1

102% Dec.

ié Bsz

100/6 Dec

51 Dec.
10234 Dec.
10215 Dec.

9534 Dec.
104%; Dec.

112}¢ Dec.

54
113

Dec,
Dec.

1 c.
10034 Dec.

7614 Dec.
10014 Dec.

667 Dec.
115V Dec.
24  Dec.
19% Dec

110
115 116/
Sa.le

26
22%
88}5 Sale

55 Dec.
102% Dec.

163{ Dec. 21
6| 17" Dec. 7

11534 Dec. 15

57 Dec.
114 Dec.

90  Dec., 2i

1{1
8714 Dec, 19

Sale Prices

23 Sept. 11
July 26
X Jany. 10,

8|1

1

Jan.

g4/§ Jan. 22

1
103%% Jan 16]1

46 Jan.
10_4 Jan,

1
7

B 0OCo~100
S
o3&
N
Sy
o
as
©
pet

-

an,
Jan, 26

943 Jan.
9734 Jan. 20
20 Jan. 6

673 Jan,

=N
B bt et OO G0

1t Ot

D

LS5
farrery
B N I Lt Do = N o == B AL

RO

Q0 = 1D 1= O 1 b

107" Sept.12
52 Oct.
98¢ Jan,

wmuwwe»mrgmaeaw»o RJ
00 ©

1013 June 28(106

Sale Prices.,
27

2644 Feb. 5
714 Feb. 6
Y Feb. 18

045 Nov, 20
037/3 Dec.: 1

Oct. l27
25

Sept. 27
% Dec. 31

Bept. 20
15% Dec, 15

69/6 May 1?

90 Dec. 21

S L By
COCORICI et ot
Q0 Vi = O 1= 00 QO bk

i-‘N
1= ]

4|65
2 %
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|

BONDS

N. Y. 8TOCK EXCHANGE.

Interest
Period.

Low Ifrom.
July 1 1933

PRICES IN DECEMBER

RANGE FOR YEAR 1934

0
Dec.31 1934 Dec. 1 Dec. 31 Lowest.

Highest. Lowesi.

Va & Southwest lst guar 5'""{::%
Virginian Ry 16t 58 80t A.....196
17,000| 1st mtge 4}4s series B

2,279,000{{Wabash RR 1st gold 5s
)| Second gold 5s

1st lien 50-year gold cerm 4s..1954

Det & Ch Ex 1st ¢ Ss..

Des Moines Div 1st g ds.

.1
{Wabash Ry ref & gen BKI A--.1975
Certificates of deposit
Ref & gen 5s (Feb 32 coup) B..1976
Certificates of deposit
Ref & den 414s seriee C
Certificates of deposit
Ref & gen 5s series D.
Certificates of deposit
Walworth Co 6348 ser A (with war) "35
Without warrants
1st e fésseriec / ..

1
'

t

50,000
2,237,000
11,104,000/ Warner Bros Pictures cony deb 6+1939
00|Warner Quinian conv deb 6s....1939
Warner Sugar Ref 1st 7s. 1941
Warten Bros Co deb 68 1941
000|Warren R R 1st ref gu 2 3%s.. ..2000
Wash Cent Ry lst 2 vee-1948
Wash Term 1st guar IKI
l1at 40-year guar 4. .
Wash Wat Pow 1st ref 5s
Westchester Light gold 8a.
West Penn Pow lst Ss series
1st 5s series E
fat 5q series G
1st mtge g 4s series H.

Western Electric deb 5s

West Maryland 1st ¢ 4e
Firet & ref 51{s series A..

00|West N Y & Penn 1st g 5s.
General gold 4s

Western Pacific 1st 5s ser
Assented...

Western Union coll Er ..,
Fund & real est 414s gold.

15-vear 6348 gold..ccunea.- ---1936
Gold Ss -

o
' = =
T EP S -==~=~1-=o'===-=z BBl Dl >l ) RE>CGWER EE>

w:zu Shore 1st ds guar

0|
Wheel & L E Ref 4148 ser A .
Refunding Seser B.......
Whee! & L Erie RR 1st con ¢
000|Wheeling Steel Corp 1st §i¢s A
1t and ref 4 }¢s series B
00|White Sewing Mach deb 6s w w..1936
Without warrants
Partic e f deb 6s. -
tWickwire-Spencer Steel 1st 7s..1935
Ctfs dep Chase Nat Bank
Wickwire-Spen Steel Co 7s.Jan 1935
Ctfs dep Ctiase Nat Bank

-
LT T LT T 1
| WO Z) v ZunOunuuwndP>Zul m0uw®0 U abubbBrobnn ©

R

623,000
1,022,000
576,00

000|Winston-Salem S B lst de.......19
{Wisconein Cent st gen ¢ do...1949
Certificates of deposit

e

Certlficates of deposit
Worcester & Conn East Ry 134s.1943

5,140,000/ Youngstown Sheet & Tu 1st 5s A lﬁn
3,361,000/ 1st M B5s series B. 1970

T
«O i

l

P P2QuwudZ ZZ0w

(=)

5% Bid, ~ Ask.
55
89
844
573

AN

19~ Bale

ot e e e o e o o ot ot €Y €0 S = Y
oo©

RRX

1053 10624

10334 Sale
863 Sale
951 96

0
597 Sale
9 Sale

103 Sale
4635 Sale

1
108%%
1

102
108%
1002

1(7)4.

8934 Sale | 94} Sale
90M Sale 95% Sale

Sale Prices. le Prices
75A Jan, 10
67  Jan,
9914 Jan, 1
90 Jan.

hé% }an

an
(0 Dec.
0 Jan.
45 Jan.
45 Feb.
70 . Sept.
314 Nov.
314 Sept.
3 Aug.

ec. 31
105}4 Dec. 14
95 Apr. 20

24

=0 DD
o

-
B O = O UT= LI O
—

Nl—'NNH BOBO =

4834 yih %
T,
109 ov. 15
63 Apr. 23
80 ODct 31

O e

GO

N

ko et
OO OIO DI T
—

10692 Dec.
10434 Dec.
3| 8 Dec

103 Sept.

97% Jan.
70 gan.

102% Jan.
Jan,

ot ok ek ot ek ek N
OO B O =IO T

-
-3

May
59/6 Dec. 31
14% Feb. 23

63 Dec.
7| 69% Dec.
114 Dec.

. 12 Apr. 13
pi. 510 zﬁ July 17

6 N 8
70% Oct. 1

5| 95 Dec. 31

95 Dec. 31 95 Dec. 31

r Cash sale, not included in year’s
n Under the rule sale, not mcluded in yea.rs

ran|
gDei’en'ed delivery sale, not included in year's

an|
1” ccrued interest payable at the exchange
rate of $4.8665 to the £ sterling.
;Oompanles reported in receivership.
Negot,lablllty imimired by maturity.
e Cash sale's, ltlhw no w'g)une blg‘ taken in
com utin e range, are given
§ %V s stam] ed. Dec 28 &t 53.
Onwario Transmlss on 58, 113.
Rumania 7s Aug. coup. off, Dec 24 at 38%.
San Paulo 6348 May coup. off, Dec. 28 at 2054,
San Paulo 88 July coup. off, Dec. 28 ab 33.

tized for FRASER
/lfraser:stlouisfed.org/

z Deferred delivery sales, in which no account is
%lée:i in computlng the range for the year,
al
Adrla.tnc Elec 73 1952, Dec. 28 at 964.
Atch. 8& & Sanl;a. F6 adj. 4s, Dec. 3 at 99%.
Belgium 2 |

at 9
Cleve. Un. Term 538, Dec, 3 at IOOV.
Costa Rica 78 Nov. coupon, Dec. 4 at 40.
Deutsche Bank 6s, Dec. 5 a 47/{
Gen. Elec, 6s 1948, D? t 39%.
Harpen Mining 6s 194 Dec 29'at 39%4.
Hungarian Land 734s series A, Dec. 17 at 45%.
Ttalian Credit 7s
L. & N., 8t, L. Div. 3s, "Dec. 12
Montecatini 7s, Dec. 20 at 89.
N N, & Harcford 48 1056, Dec. 28 at 34%

Ontario Power 58, Dec. 18 at 108.
Rotterdam 6s, Dec. 20 at 137.

Serbs Croats 7s series B, Dec. 1 at 27%.
Un, 8tl. Wks, 68 series g, Dec. 1 at 32}6




MONTHLY AND YEARL)’ RECORD :

4 [-New York Stock Exchange

RANGE OF STOCK PRICES DURING DECEMBER 1934.

Stock Sales ; 1934 1933 . Bond Sales 1934 1933
23,588,612 34,876,466 | Decomber_ ... ___ emmmen- $272,869,000 $279,255,500
323,836,634 664,816,462 | Jan. 1 to Dec. 31 3,726,231,700 °  3,368,903,850 -

Ia accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share.  Prices are on basis of 100-share
lots except in the case of stocks which sell only in a small way., -

NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the
" regular monthly range are shown in a footnote in the month in which they oceur. No account is taken of such sales in computing the range for the year,

AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934
STOCKS suty 1 165 —
In 12 Months [N.Y.8TOCK EXCHANGE
December | 1934

Shares

to . !
Dec.31 1934 . Dec. 31

3 Par.|| .
2,360/Abraham & Straus 30
3,765| Preferred 89
Adams Express NE

Preferred
Ad

—
oo CDOGEE
=D = WO O

65
e «® 1434
Addressograph Multigraph 10
50,300|Advance Rumely. . »
122,200(Affillated Products,
00|Air Reduction Inc.
’ Alr-Way Elec Appli Co.
1,782,300|Alaska Juneau Gold Mia.10
Albany & Susquehanna.100
13,500/A P W Paper Co. .
797,600/ tAllegheny Gorp....
213,600( Prefseries A $30 warr'ts .10
) Pref serles A $40 warr'ts 100
47,700| Pref series A $30 ex-war 100

6,900|Alleghany Steel »
Allegh & West Ry 6% gtd_100
273,750(Allled Chem & Dye._._. Pt
i1, Preferred
526,500( Allis Chalmers Mfg ... -
’ Alpha Portland Cement..._*
6,900/ Amalgamated Leather 1
’ Preferred. ... ..ooo.._.. 50
226,700/ Amerada Corp. *
00|Amer Agric Chem (Conn) pf_*
207,000|Amer Agric Chemical (Del)_*
229,700/ American Bank Note
9,130| Preferred. .. .
85,500/ Am Brake S & F
5, Preferred.....
783,300|American Can .
18,670 Preferred

™
-
oy

CDCbhdggﬂkCECb
DWW OOOHPEOROIBMIOMLS

CN P NP NI F PR ey

-
[

2
20!

4
1 .
14 Ag:»
14% Apr,

233 Feb.
2

otk DND ok et

i
DOk kot QOB

ORI N O =D

38 Aug. 18
25Y% Jan. 4
1134 Sept. 18
40  Jan, 4
1914 Sept. 17
96 Jan.

QOO = O O 0S  COR b

gom—-w»—-}auw
R N NP

9

1 0% 1
114%
151

Q0 SO bt bt ot k.

11315 Dec. 122y 1I))euz.
ec. ec.
% 147" Dec. 4|1515 Dec.
226,000 Amer Car & Foundry ] d i?% 1534 Dec. 19 Dec.

,700| Preferred...__..__..... 100 ec. Dec.
22,300/ American Chain » 7% Bec
ec.

SO

Jan. 6(152% Nov. 2

12 July 26| 33% Feb,
32  Oct. 30 ?g Feb.

4
19 ~ Aug. 31| 40  Apr.
46} Jan. 8| 7034 Dec.

22 . Apr. 7| 3514 Feb.

2% Aug. 6 ‘
203 July 26
Nov. 2

10,000|  Preferred 37 |37 31 -
58,900/ American Chicle . g 16| 66% 635 Dec.

e 26% 35 | 2614 D
ec.
3% Dec.

-0
S Or=nI
f=T S S

2
R

282,200[b Amer Crystal Sugar Go..1
28,720| 7% Preferred 10
144,100]Amer Encaustic Tiilng
400/ Am Kuropean Securitie
906,200| \m & Foreign Power..
96,000 Preferred

(23
o

OO RO RO~
o

-
=
w
SRR
—
R
o

btk ek
RO N »mmﬁqmooawwpwwm
CORD bt

NN

134

0000 e i B o i b0 B~
]

,.
B e e R ey

I

'eb.
: 1)6 Apr. 4
.26/ 100 May 22

.17| 383 Feb.
. 12| 7484 Mar. 13

27| 235 Dec. 28
. 24| 10

. 20| 91
3

. 21
. 22
‘%2 17
y

23

I P SRS N W P E N Y

o

189,500/ Amer Locomotive
11, Preferred
302,700/ Am Mach & Foundry..
207,440(Amer Machine & Mets
35,700| ' Voting trust ctfs.
513.908 American Metal

153 Dec. 1934 Dec.
45  Dec. 5214 Dec.
193 Dec. 23% Dec.
634 Dec. 834 Dec.
6 Dec

O
N0

R

6,300| 6% Conv preferred 100
19,330|American News N Y Corp...*
849,480| Amer Power & Light .
133,100| $6 preferred
138,700| '$5 preferred.
2,194,200/ Am Radiator &
750| Preferred. . _.
1,495,207(Am Rolling Mill_
48,400/ American Safety
83,700|American Seating. .
95,830(Amer Ship & Comm.__.
20,410(American Shipbujlding
2,174,000| Amer Smelt & Refining, .
46,400 - Preferred...__.. ...... 1¢¢||
38,600| 2d Preferred
55,800|American Snuff ., .. X 6514 Sale | 65 >
1,660, Preferted....... .- "joo 127" 12814(12614 Dec.

298,400(Amer Steel Foundties 5o Sale | 153 Dec.
6.68(5) a Pre_fenod. 8 29 905 Sale | 86  Dec

DO =

NWNNOOWOWNWK

PR NS N

Hmmwgsqmmw»—q It b ek D) bt ST D ST OO NI b bt DT TR O

RN
U000~

canmn—an

I RO RO RO RO RO I &0
-0 OO

6[ 28
. 13
27}
. 2
27
26

SO N
V= ~3 DT
—

71 .
48% Jan.
106 = Feb.. 2
104 July 26
5974 June

Bale | 4 Dec.
Y4 Dec, 27| 70
Dec.

| t & » 42
207,000|American Sugar Refining.10¢ E 65
18,300| Preferred ..o 100 2
237,550| am Sum Toh
1,373,105|Amer Telep & Teleg. .
123,300|American Tobacco...
03,700| Class B

[ — =
DO =IO PO 00
FX
=

-t Lod
AR LT WN=OUT B

OO Gt

7 Ty 3
eovaantescai 100 B 3? gept. %g

200{tAm Writing Paper Co, Inc.1 1 . ¢ une
[91,520(  $6 preferred. ermr. oo i 5 : : - 73|| 2% Tuly. 27

Pt ok ok ok
© 0000
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st

AGGREGATE SALES.

STOCKS !

In
December

12 Moniths
1934

R.¥.8TOCKEXCHANGE

PRICES IN DECEMBER

RANGE FOR YEAR 1934

Low lﬁom
Jul”t 1933
0
Dec.31 1934

Dec. 1

Dec. 31 Lowest.

Lowest Highest

res.
8’”4.500

680
166,200
84,000
8,700
85,200

1,950

900

30,100

61,400
7

00
1,700

Shares.

4,050
1,704,200
1,384,500

00

1,221,500
131,500

00 Ali;:hof Cap Co

{ Par
Amer Zinc, Lead & Smelt...1
Preferred 25

per
Anaconda Wire & Cable.
D mmmn

Andes Copper Mining Co.-.
Archer Daniels Mid

Preferred
Armour (Del) pre!
Armour of Illlnoll ne -5
$6 convertible preferred..*
Preferred

2d preferred.
Associated Oil.

Atlantic lloﬂnln‘-
|Atlas Powder......

Avlntlon Corp of Del

Baldwin Locomotive Worlu »
Preferred

Preferred 1
Bamberger (L) & Co pref.-lm)
Bangor & Amol took 50

1st preferred..
Beatrice Creamery
Pnfened-.-.---.-....-_lﬂ
Beech-Nut Packing.
Belding-Hemingway...
Belg Nat Rys part pref.
Bendix Aviation Corp

Blumenthal & Co pref....100
Boeing Airplane Co w i 5

(0|Bohn Alum & Brass Gorp.--!S

60{Bon Amiclass A. ..

16,400
1,537, 700

121 000 5
3 0|Brooklyn & Queens Transit.?
rred d

13,000
828,100
32,6

377,400
1 16.300

Bristol-Myers Co.

Prefe .
Bkiyn-Manhattan Transit ..
$6 preferred series A
Brooklyn Union Gas
Brown Shoe, Inc.

Burroughs Add Mach.
t{Bush Terminal Co...

uz\ Term Bldges—

Pref ctfs of deposit

Butte & Superior Mining..10
Butte Copper & Zinc 5
Butterick

Byers Co.auace-..
Preferred..a....

Calif Packing Corp..cca-. wea®
Callahan Zinc-Lead

Calumet & Hecla Cons Cop 258
Campbell W & C Foundry...*
Canada Dry Ging Ale 5
Csnada Southers

G Pacific

Cannon Mills

Capital Admin Co Lt
Preferred class A_. ..

.10
5 Car Clinch F &IOhlo Ry..:oo

Cnterplllar Tractor..
Celanese Corp of America.

ex Co
Votlng trust eeruﬂe-tui.;
Centnl Aguirre Auoelnto:o;

00{Central RR of N

5,500
211,300
920,000

9,400

388,500

Chesapeake & Ohio.
0[{$Chic & East Il RR
6% preferred....

Bid.

2
o o9

2SR Bnuonw
P v I

IO WW NI =D U

P BV W ¥

PRE N e

o

e
MR R X
O
DO it DN
A NP S WN

W NN

©w

WO
-

o)

BB IO ot
RS X

Oletiimipiih B3 OW = AN~ ~I= D ON~=WROD

N ERR - XXEKRX xR K K &K

-

—
bo O
{=19CES o

-
RN
- N (<]
=00 b i G2 0 10 o
N R

—
-
=0

NSRRI R
O N L0 DT

o
B
SRR

i
[

SOTRNDON <1
IR

DU Ot et
D

11
Sale
Sale

5
39
45

Ask.

134 Sale
2 2%

Bid,  Ask.| Sale Prices.

4}5 Sasle
Sale
17

O w0 =
KK SRR

8
Qoo ) | LORIND

SOOIV

’_:Aw et
KON SEERERER X

=]

ey

H 1t GO B ek 00 1t

=D
OO

4
5%
28;’2 Sala
Sale

e
1% 2

DOt et
=i =J Q0 Q0

. 20
-
.. 21

127% Dec.
90/6 Dec.

-t
WRBRDINNIIID D

=t
NaR R

o

-

-

[y

-0

w

—
W et et D DD DD

LR on 2R Swor

o
=S GO
PN

oo

= oo GO

Pt DD bk ok
I DN O = = Tt O

-

] .
I D BN D D 0D A GO T 1D O i Oy o T

[ oo IR 2 B -
O 00 00 00 00 8O =

SN
Pk et O O

—
et ek ok ok U et ek DD Ot oI O O O

[ ]

- W

Q=0

-
cobO N

GOt 0OCODD

COUIQ0 bt bt et
DO

N

—bO

. P . <. :
et et GO DO DD COBD
SO OSD D= DO WD LT TNO0 I O v OY
—
[ (=3

Sept.
IISV June
%% Ju%
g uly
July 2
50 July

July
July

Pt
LWRONNWH DT

SORR SRR RSRRRRR S8R
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36 : N. Y. STOCK EXCHANGE—STOCKS

‘AGGREGATE SALES. STOCKS | Low from PRICES IN DECEMBER RA.NGE' FOR YEAR 1934

July 1 19:
In__ |12 Months |0.¥.8TOCK EXOHANGE| Y },1933
December 1934 Dec.31 1934|| Dec. 1 . Lowest Highest.

Shares. Par Bid. Ask. ; A ] ;
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Jan. 1935] N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS

Low 1from
T 112 Monihs |N. Y. 8TOCK EXCHANGE| "V o 125 : v
December | 1934 e Dec.31 1934 : Dec. 31 Highest. Lowest. Highest

snares. Shares. Par. s : i .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices,
18,200/ Duplan SiIK..qceucnaaannz= * 18 N 23 Feb 16
0| D Preforred 100 9
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38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS

om
12 Monihs |, ¥. 8TOCK EXCEANGE|” Y {1933 i
' onths |N, ¥, .
Decglnber 1934 Dec.3l 1934 ; Dec. 31 . , Highest
; Shares. Par. ) ’ : . " i Sale Prices.
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PRICES IN DECEMBER RANGE FOR YEAR 1934

Feb. 9
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Tax. 1935] " N. Y. STOCK EXCHANGE—STOCKS 39

AGGREGATE SALES. STOCKS
12 ilggzths N.Y¥.8TOCK EXCHANGE

PRICES IN DECEMBER RANGE FOR YEAR 1934
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July 1 1933 : -
Dec.31 1934 A A ] . s Highest

Sale Prices.
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40 | N. Y. STOCK EXCHANGE—STOCKS

=
AGGREGATE SALES. STOCKS ' Jﬁ,ﬁ’w 1”?3:‘53 PRICES IN DECEMBER ’ RANGE FOR YEAR 1934}

In 12 Months |N. ¥.8STOCK EXCHANGE to
December 1934 Dec.31 1934|| Dec. 1 Dec. 31 Lowest. thhut. Highest.

Par Bid,  Ask.|Bid. Ask ls Prices. ls Prices . Price.

N.¥. Chicago & St Louls. 100 193 Saio 123 Salo| 103¢ Dacr%y o Y Dacer gl Sa od| S e
0 series A 100 211 Sale 24}2 2114 D 24{6 Dec. 31
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5% preferred. ... 0 8 9 . 27 Dec.
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Pittsb & West Virginia__100
*"50|Pitts Youngst & Asht 7% pf 100
11,900|Pittston co (TRE) eecauna eeu?
9,700|Ply h Oil B|

89.800|Poor & Co class B *
33,800/Porto Rican Am Tob ¢ A...
26.900| Class B .

b)
00(Prairie Pipe Line.
146 1600|tPressed Steel Car common ?
2,600| 7% pre!erxed--.---.--..m
392 -800|Procter & Gambie
5| Preterred 5% u.
484.600|Pub Ser Corp of N J common '
35,500| $5 preferred .......
%51).%88 ; ?75 preferred. (4
* 7 d b Sale | 8714 Dec.
8,500 10834 1085|1087 Bes: i

9,200( 85 9| 83

452,600 l’ullmn comnnny-- R . 29% S?gg/ 154 Do 0 1 %

89 1100 857,830|Purs Oil o 7 Bal 7}% Sale
18, -=100 54 57 56 . Sale 1 i 8

3 ,00 252,000{Purity Bakeries...ueueeneo.?) 104 Sale | 835 Dec. 1134 Dec. 13

B o
=IO

S|

-
SRR R

. N 28
] 7 7}«5 Doc. 31| 4 July 26 i
21% Dec. 11| 24" Dec. 11 15;? July 28 i:}}“ FE; 2%

Dec. 23 Dec. 21 Jul;

13% Dec. 16% Dec. 10 ﬁ Jany. o
114 Dec. D

Dec.

-

-
)

Sale

% 1 10
2
5% Bale
314 823, 19% Sae, §
i 14

15% Bale 13 14 Dec.

-

S 10 O 1=t RO =Tt

@ No par "m'\' zEx-dividend. @& Optional sale ¢ Oashsale. 3 Companies reported in receivership,

gitized for FRASER
p://fraser.stlouisfed.org/




|

o
Jan. 1935] N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS

sy {1853
uy

12 Months (N. ¥.8STOCK EXOHANGE|| . {0 :

l 1934 Dec.31 1934 Dec. 31 Lowest Highest

Shares. . . Ask. Sale Price:
_Sale ” . 5l 4 26

Sale 1

Sale

PRICES IN DECEMBER RANGE FOR YEAR 1934

December

00 {Radio-Keith-Grobeum a A‘
Rayb
00|Reading CompADY - - -n v ,_50

First preferred.... 0
Second preferred..

~

OO BOCOLOM RO

3d preferred .
Renns & Saratoga RR Co. 100
“oo MOtor Car __ .. weeee-es8
0 wopublic Steel Corp...
. Convertible preferred ..10!
6% pref ctfs of deposit_.__
25,100|revere Conper & Bnn--..lb

[
(=3

X

[y
M 00 K CO D =4 00 Q0 =t 1t
- -3

'
el O NI 00N
I

4,320
279,250

1,041,900 e
3,260| Class A

00(Rhine Westphalia Elec Power
11,100|Ritter Dental Mfg

128.000 Roan Antélope Cop Mlnol..

117,000(Rossia Insurance 5
50,200 Royal Dutch Co N Y shs...

6,300|Rutland RR. pref. 100!

380,400(S+ Joseph Lead. .. ........10
4008t Louis-San Francisco.100
101,700|  Preferred 100
3,090|S¢t Louis Southwest
540|» Preferred. ... e 100
01,400|Safeway Stores........
13,650|  Preferred (6).....

62,500|Savage Arms Corp,
,100{Schenley Distillers Corp.
62,400
43,54
810
4000
0
,600
15,90
,887,600
33,

DNNROW DO

OGS i lOkd  COpt

61 ec.,
147% Dec.

63
12A 15?5

7 7 ec.
237% Dec.

22% 23%

L - )
00 OO

o
B OEEX X XX SRR =%

16;2 Sale

27 Feb
4
Sale ¢

Ar.

8

Apr. 20
Apr. 23
uly b

000

Comt =t DO0COM

=300
B N eo@o:v-l

-

o
OONOM

[

B N NN

=00

Shell Union Oil
Convertible vnlcnld.-loo
Sllver King Colllﬂon.--.-..e

Co
Shmm Petroloum.
Skelly Oll Co.
Prefer:

8 SIou-Sheﬂ’leld
Preferred.....
Snider Packing
2,528, ,500{Socony Vacuum Oil ColInc. 15
Solvay Am Inv Co
38,200

24,200
2

1,520,
418.700 Sou California Edison
530({Southern Dairies cinss A...*

1
July 26| 241% Feb.
7% July 26| 17ﬁ Nov. 26

41 1134 Apr. 25
S 821& 26
42 " Ar .23

Feb. ‘&

BN O =T

RXR

26
65 Dec. 26|
55  Dec. 5|
15% Dec. 20
. 20|
'16% Dec
13}4 Dec.

106 Dec.
& D

ot ok y P w»
WUINND NS OORBROW

DO 0 CO 0O
0 €O ot ok ok ok

B
-

-
1=

- et
00O = NS = DN

480 Cinss Boeeeeeeecncnnonnas
2,248,600|Southern Pacific Co
1,190,600Southern Railway..

.
BB ONOS®  ©
SERRRR

SR ety
=

b g
~I00QR 0O RO O B OO
-

8
2,40,

553
2,003,100 »
6,880 126  Bale

144,800{Stand Com’l Tobacco... 3 g
Standard Gas & Elec.... Sale

Preferred (7%) 19& Sale
Standard Investing Corp...* 1
Standard Oil Export ml.l“ 113

Stand Oil of Calif
Standard Oil Co of Ind.
00|Standard O1] of Kansas
Standard Oil of N J.
00|Starrett Co (The L S)
Sterling Products Inc.

ww

wupn,,,
PO 00

red
Conv 1st preferred..
Stewart Warner Corp.
Stone & Webaster
0|3 Co

._.
~E L
Gax@ o000

—
Qo (ot
VWD OWLOW=T =t cmm-n-gm

2
34

I
ORI ~T 4 GO

000| Texas Pacific Coal & O

Tex Pac Ld Truast ctfe

00|Texas & Pacific...... 20
her Mfg 15

0,300| Th i 15 Dec.
6,700 Co tible pref« 68% 8 0 | 51 234| 494 Dec.

|-
Q00!
PN

® No per value. z Ex-dividend. ¢ Cashsale, @ Optional sale § Companies reported in recelvership.

gitized for FRASER
R/fraser.stlouisfed.org/




49 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS -
12 i\ggzths N. Y. STOCK EXCHANGE

mscscazn
—

PRICES IN DECEMBER RANGE FOR YEAR 1934

Low {rom
July & 1933 .
Dec.31 1934 s N Highest. Lowest Highest

A . Bid. sk. . .| Sale Prices. | Sale Prices. Sala Prices.. | Sale Prices,
Th.Fnero ..... el 4 6 X 83 Dec. Aug, 7| 124 Feb. 16
633 75 7 L1 72§ Dec.

o
OO NG
SN

=

7% preferred.
Thermoid Co....

et

R X

00
Tidéwater Assoc Oll
Pnlerrod

5% conv prefenod
o

R

[

ey

neamerics Corp...
4,900 l‘un & Wiillams Steel l"orﬁ'
5 ﬂ—(:on tinental Corp......

v -t

»

P

—

[y
o
NS0 ot

=3

PR
BU= On maSoomBSaGhh
o
=t DO QO bt 4 1 BO Y
N

-
G0 Tt et
=

e

P

Unlon Tank Car

United Aircraft Corp wi....5
United Air Llnu Tl‘ vtcwi.b
United America

United Biscuit ol Am..

00| United Carbon.—-ooo

=
W bt DO

aRaN SRR RN
o o
& —

I

Bt DO

»

Bt bt
MDD NONOND 10O

@]
July 1
% Feby. g

133 Feb. 20
68 H Feb.

Unlvmal Plct 1st pref....100
Ul;,lvmnl Pipe & Rad 00.i=

-

13

A

—

OO D00 NS

L
o
B ORI Y et

W OD OO
=
o

DO
Sl
D

ot Bk o ok

L
ST ST O DI = b bt S

r. 26
55{ th.

390| Ut
312,600
105,200

00
Vnnndlum Oorp of America.®
10(Van Rasite Co

Tt ok et 10

b N
D=ROR00  J-=OWWOR DO =0 =

Vulcan Detlnnlnn-.
7% preferred

—
OO

Preferred A.
Preferred B.

gog
N

=
i DO
—
=D
Q0 ©0 bt o o b ek ST 1D 00 S STk DD bk
-
=
]

#3Rgss
PoYooY

O bt DD OO bt O W T bk O bt ek S J 0 DD G0 OO

N RRRRKRR
g

-

0
)
@

=]

&s

00 n
SO G O OT O i bt i 1 O et D O VO 1t LD bt

4

N RO
ooy
888

oo

.Nn-
8

P S v W W I W W

.
DD bk ok k-
Do

S Ot O O =D et i D100 b IO D O ~TRO OB

v preferred...
Western Union Tole‘----l“
Westinghouse Alr Brake .._*
Westinghouse E1 & Mfg..50
7% 1st preferred. 50
W(o:nlton El Instr

o

lg'zioia_.;;' o
jvlv]vlolvlelelole]
§38738E3

~JONeO bOO

KRR

-3
P OCIRICI-ICY © Do
W = 00 O

oo

(wlw)
£3

,590| P d (6)
,630| West Penn Pow pref 1%-.100 ’ 10 107 |1
6% preferred. .........100 Sale | 94 9534 4}5 Dec. 26 101

D hom
uwwowm
0
©
=]

8

g
I DO GO0

K
2/110 June
Jan, 10| 106“ June 29

OB TR NI O

. 00D

¢ No par value. 2 Ex-dividend. a Optional salé. ¢ Oash sale, $ Oompanies reported in receivership,

gitized for FRASER
p://fraser.stlouisfed.org/




Jax. 1935]

N. Y. STOCK EXCHANGE—STOCKS

43

AGGREGATE SALES

STOCKS

12 Months
1934

N.Y.8TOCK EXCHANGE

Low 1from
July = 1933
Dec.31 1934

PRICES IN DECEMBER

RANGE FOR

YEAR 1934

Highest

Shares.
122.300

4,700
25,600

58,900
440,800

109,700 W

407,020| Preferred .

146, 1450| Westvaco Chiorine Prod. . ..°
'630|Wheel'g & Lake Erie Ry Coigo

530
o Wheeling Steel Corp

00|White Sewing Mach

33,500
67,500
31,200|Yale & Towne Mfg Co.....25
354,900/ Yel Trk & C'ch ciass B...10
10,420| 7% preferred
134,400| Young “Prlnc & Wire .o.o...*
596,200 .
18,390

63,700|Zenith Radio Corg
563,100|Zonite Prod

Paclfic.

6% non cum pref.

Whlto Motor ...
White Rk M Spr ctfs nev

Convertible preferred....°
Wilcox Oil & Gas. 5
Wilcox-Rich Corp class A_..°
W.l.h?'n 1 SES——

Youngst’n 8h & Tube
51%4% preferred

207D,

R b=t GO b=t DD DD bt

oMb bt w0
IROOORO IR0 RI 00 TN D00 DD BN bt G bt bt 1 RORR DO O 1=

SRR X X XK KKK

Tt 1D ©0 bk G0 G0 bk

R BN X KKK

i

19
i
231 sale | 2 23| 1
L Pu% .

29
4914 Dec. 20
73 Dec. 12 "Dec.
19}4 Dec. 5 22}4 Dec.
22 Dec
35 Dec. 44 Dec.
18 Dec. 17| 21" Dec.
“ Dec. 12| 21 Dec.
38% Dec. 22|

45 Dec.
Dec. 27 2% Dec.
Dec. 28| 4% Dec.

20
203
44

Sale

Sale Sale

4% Sale | 3

29,
10

6
11

31
31

1
6
5

114 Dec. 27
3% July 26

Feb. 19
Feb. 17
Feb. 5§
Feb. 19

* No par value.

gitized for FRASER
tp://fraser:stlouisfed.org/

z Ex-dividend. @ Optional sale

¢ Oash sale,

$ Companles reported In recelvership,




New York Curb Exchange

MONTHLY AND YEARLY RECORD

1933
6,709,231
100,920,771

Bond Sales
December

Stock Sales
December

1934
5,036,406
. 60,027,441

NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range,
outside of the regular monthly range are shown in a footnote in the month in which they ocour,

RANGE OF PRICES ON NEW YORK CURB EXCHANGE
! 1934

$83,632,000
1,013,909,000

unless they are the only transactions of the month, and when selling
No account is taken of such sales in computing the range for the year,

1933
$69,048,000
947,385,000

AGGREGATE SALES PRICES IN DECEMBER

RANGE FOR YEAR 1934

Low from
July 1 1933
Dec.31 1934

NEW YOREK
12 Months CURB EXCHANGE
1934 Lowest.

Highest.

Shares. STOCKS
2,500|Acetol Products, Inc, A
0|Acme Wire Cov ¢ c...
1450(Adams Millts 79, 1st ot
1200|Aero Supply Mfg class
2,600 Class
9,000
21,500
18,200
6,100
2,200
4,200
4,430
630
,500
,800
200
,000]
0

Sale Prices.
3% Dec. 17
-| 8  Dec.
10254 Dec. 26
7 Dec. 18

p’
4

(=3

N RRR

Agfa Ansco Corp com
Alneworth Mfg Corp com...*
Air Investors Inc common..*

B3

ARL O G DD
PN

|10

50
Ala Power Co $7 prex.......*

$6 preferred. *
Algoma Consol Corp com...*

7% preferred 5
Alliance Investment com...*
Allied Internat Invest eom..'
$3 conv preferred...

Dec. 17
% Dec., 22

TN

Dec. 8|
103%4 Dec. 22
714 Doc. 26

Sale Prices
%}( Dec. 17

o o
N

Sale

14 Sale
51% %

73/ Sale

1034 Dec. 4
43 “Dec. 27
64 Dec. 11
9/§ ec.
18}’ Bec 27
ec
}2 Dec, 2
5 Dec. 12

,000|Attied Mills Inc
0| Alumi

1
]

1%

00|Aluminum Industries com..*
A Led »

PN

6% preferred

Series C war;

Series D warrants..

0|Amer Beverage Corp

American k Co

00(Amer British & Contr Corp.*
0 Amer Capital Corp com cl A'

class B.
83 preferred
$5.50 pcior pref

» SOt
- .-u-ac»:swoooooz

D 4
18y Dec. 31

3
59  Dec.

134 Dec.

13 Des: 38
oC.
i D

ec.
18" Dec. 31

American Cigar Co..

Amer Cities Power & Lt Corp :
class A 25| Dec.

2744
Dec, 21

27% 26%

Amer Cyanamid com cl
class B.

)

D .15
3%}}% ec

50(Amer Dist Tel N J common..*
Preferred 100
American Equities Co

Amer & Foreign Power warr...
Amer Founders Corp.. o....l
7% 1st pref, ser B... 50

Dec. 17
ec.

14 74 Dec.
14 = Dec.
18 Dec.
80}5 Dec.

Do 5
2% Deo.

117 Dec.

Sale
853 Sale

3% Salg/g

Sale
Sale

Sale

15
Sa.le

Amer Laund Mach com....20
25 9%

Amer Light & Trac com 11%

»
0|Amer Pneumatic Service.....*
00({Amer Potash & Chem Corp..*
American Superpow *
1st preferred
Preferred. .
0|Amer Thread p:
0/Amer Transformer common. *
Amsterdam Trading Am shs

Preools
D000 00 It ok bt 1

Anchor Post Fence com....*
Anglo Persian Oil Co—

Amer dep rcts reg...
Apex Elec Mfg common..
Appalachian Elec Powe:

Dec. 26
Dec. 24

rects,
Auoc le & Elec com

e Dec. 6
+800|Assoc Laund of Amer com....*
Associated Rayon Corp com._*
50(Assoc Telep Co $1.50 pref...*
Associated Telep Utllities., *

Certificates of deposit....*

6 54% Dec. 10
12% Dec. 17
3] 4 Dec. 3

1614 Dec. 31
5 Dec. b

Jan.
Jan. 20
Dec. 31

9
14

138  Sept. 8[140 Bept. 8

23% Nov. 19| 3413 Apr. 26
135 Dec. 21| 431 Feb, 7

May 24
1314 Feb. 6

23 Mar. 16

12%001;. 3
7% Mar. 1

3% Nov. 16,
123 Oct.
314 Sept. 26
74 Sept. 19 ]
Dec. 26

7
7

2614 Feb. 1
43, Apr. 24

Atlanta Birmingham & Coast
RR prelerred 10

0la .
90|Atlantic Cont Llne Co-...BO

81¢ Dec.
30% Dec.

10} Dec. 15
%Dec. 7

614 Nov, 2

Jul
% Jan. 19

70 TFeb. 27| 70 Feb. 27
2 Jan. 19| 10% Dec. 15
28 July 27| 35 May 14

For footuotes see page 57,

gitized for FRASER
p://fraser.stlouisfed.org/




Taw. 1935 NEW YORK CURB EXCHANGE 45

AGGREGATE SALES.
sttt ——

PRICES IN DECEMBER RANGE FOR YEAR 1934

Low {rom
July - 1933
Dec.31 1934 Y Dec. 31 Highest. Lowest. Highest.

STOCKS C'onu.nuad) Par .|Btd Ask. Sale Prices. Sale Prices
Atlas Corp(co-_--.------' 7 3% Dec. 10} Dec. 7/{ JlllY 26 % Feb. ‘1
47 4 o 49% Dec. 2 8| 4934 Dec. 21
4 é% 8 g{ﬂ Bec. 2% July %g 63 Feb.
00|Atlas Plywood Corp. T “ . ec.
(] Au:: Voting Machine com..* 3 5 Dec. 5| 514 Dec. 2/{ Jan 8 Apr. 21
25|Axton Fisher Tob class A..10 - 60 Dec. 57 Aug. 16 697% Feb. b

Babcock & Wilcox Co 8 1 38;2
00{Baldwin Locomotive warf..... ; ec. Dec
20(Baumann (L) & Co ptel--mo S . 25
Bellanca Aircraft vt ¢ 3 4 3] .4 ec.
25|Bell Telep Co of C-n-d..-l“ 128" Dec. 6|131 ° Dec.
50|Bell Tel of Pa 634 % pref..loo

NEW YORK
OURB EXCHANGE -

ST DD = T

$2.50 Conv pref.
00|Blauner’s common. .
Blies (E W) & Ooeommon--.

Opt 6% Conv pref.
Blumenthal (8) & Co com
75|Bohack (H C) Co commo!

7% 1st preferred..

Borne Scrymser Co..

Botany Consol Mills com.
Bourjols Inc

Bower Roller Bearing. 5
Bowman Biltmore Hotels—

7% 1st preferred 100

2nd preferred
Brazilian Tr Lt & Pr o)
Bridgeport Machine com
00{Brill Corp class A....

Class B

8
5%
e 22;2 Mar.
British-Ameri: .me
Cantipon stocKk (bearer) .-o_® 3 . 20|| 123 Juy 27
R ed * 153

141 Jan. 24
British Amer Tobacco, Ltd— "
Amer dep rcts ord bearg. £1 £ 7 8 s 283 Jan. 24
Amer dep receipts reg...£l 24 28% Jan. 17
_|British Celanese Ltd— :
,200| Am dep rcts Prd reg...108 : 2% Oct. 9
75|British Col Power class A...* 275 June 12
3 Class Boceaeecrcocan - | 7% May 2
50{Brown Co 6% pref.. 1 5  Jan

50|Buckeye Pipe Line

Buff Niag & East Pow pref.. 25
$5 1st preferred

Bulova Watch Co Inc—
$3.50 conv pref.

Bunker Hill & Sulliven.

Burco Inc common

b Wnrratt..-- - , 9% .31 . a8}
urma Corp, A . : . .

262 800 1 8 8 ] D 2 . . 12% Feb. 21

8

19,600 1} Jan. 24

51,100{Cable Elec Prod v t ¢ . A . 1% Nov. 16
18,100|Cable Radio Tube com v ¢t €.* 114 June 29
Cables & Wireless—
14,100| Am dep rcts A ord sh....£1 1 4 4 ; 1}4 Jan. 16
59,500/ Am dep rcts B ord |h_-..-£l 3% Dec. s ,{. Feb.
% Am dep rcts pref sh
3,050(Calamba Sugar Estates Co. 20
400|Camden Fire Ins Assoc. .
200/Campe Corp common
Canadian Gen Electric, Ltd:
4 7% preferred
70,900{Can Indus Alcohol cl
14,700 B non-voting
Voting new
369,500|Canadian Marconi Co..
252,000|Carib Syndicate com So125
1 900 Carman & Co conv A stk_...*

1 800 . . .
o 525 ¥ 5 Dec. 33" Sept. 2
270 . . 27 Jan. 23
Carreras, Ltd—
100| Amer dep rec A ord X 37 Oct. 25
185,745 . 54 M

- ay
00|Castle (A M) & Co. 5 15% Jan. 25
192,000|Catalin Corp of Amer.. 34 i 63 Dec. 314 Mar. 27| 63% June 19
Celanese Corp of A
26,475 7% lst partic pref. 105% Dec. 81 ‘July 26[/105% Dec. 19
5,525| 7% prior preferred 100 : 102" Dec. 83 Jan. 10(102 . 29
19,925(Celluloid Corp com. : 5 13 Dec. « 4 7 July 25| 19 Ja.n
1,48 1st preferred b o " Oct. 16| 81
3,0 . 34 ec. 1 i July 26| 44 Jan. 17
19,600 CentHUd G&EvEC.cano-- 8 % 8 19 Dec. 2 8~ Oct. 31| 13
10|Cent Maine Pr 7% pref... . 70 Sept.26| 70 “Pt 28
300|Cent Pow & Lt 7% pref...100 14 Mar. 1| 19% July 17
g (‘a‘l_lt & Southwest Util— .

0
Central States Elec com...l1
7% preferred 00

6% pref without warr..100
Conv preferred 00
Conv pref opt ser 192’-.100

=

25 9
5| 18 Apr. 10
10  Aug. 15

65 Occ. 17

BARE

D

Ll —
QO R it b=t COB DD O
=

X

wlololo]elelv]o)
38383838

O ot it i 2O
NN

50|Cherry Burrell Cor
(0|Chesebrough Mfg

Chief Consol Mining Co....1

10/Childe Co preferred.. ....100

00|Chicago Flexlble Shaft.

Chlcngo Nipple Mfg clnn A 50
Rivet & M

Cltleu Service common

L
- =1
(=1 =]

Sale
Sale
Sale

-
RRR R

G200 00 =t O i
AWy

pre
400|City Auto Stamping Co.
City & Suburban Homes Colo
Claude Neon Lights com....1

»

Cleveland Elec l1llum com
Cleveland Tractor com.....
50|Clinchfield Coal Corp com 100
Club Aluminum Utensil com *
00|Cockshutt Plow Co Ltd comlr"
Cohen & Rosenberger com..+
Colon Oil Corp common .. ..*
Colt’s Patent Fire Arms M{g25
Columbll Gas & Elec Corp—
5% Dec. 27 5 3 103 Feb. 6
Columbia Oil & Gaoollne—
17,900 Vot trust ctfs 3% Dec. 20 i 3 Dec. 20| 1% Feb.
Golumbia Pictures Corp com ' 37 42 | 3 35 Se t 25
46 100 Commonwesith Edison...100 4414 Dec. 20| 47% Dec. 31 Jan. 3| 6134 F 5

Commonwealth & Sou Corp— 5
88.200! . 167,300] Warranta i e am S 1% Dec. 1 s Dec. 1 % Oct. 15 14 Feb. 16

For footnotes see page 57

R
SMERGRIR

: SM?b 5
'eb.
27~ Feb. 14

[~
L=

Lot
-

BN

flgitized for FRASER
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NEW YORK CURB EXCHANGE

PRICES IN DECEMBER RANGE FOR YEAR 1934

July 1/1933
Dec.. 31 1934 . Dec, 31 Lowest.

NEW YORK
12 %gzths CURB EXTHANGE

Shares. STOCKS (Continued) Par ' .| Sale Prices.

4,250|Community P & L 1st pref.. 3 5% Dec. 28

14,000|Community Water Serv l Dec. 10 A

32,100|Compo Shoe Machinery. Dec. '8 ‘8
69,600 Gonsolidated Al Dec. 3| 103 Dec. 10

Consol Automatic
18,100/ Merchandising v ¢ ¢ /{. Dec. 31 1% Dec. 28|
1,000( $3.50 preferred....... we?
2 14 Dec., 26
Dec. 20

oo
PN

00(Consolidated Cigar warrant 8
148,300|Consol Copper Mines
89,400/Con Gas E L & P Balt com__*
+470|Consol Min & Smelt Ltd.._25
19,200|Gone Retatl Stores Inc com. 5
0 8% pref w W...... nwe100
14,100|Consot Royalty O 10
2,150(Cont’l G & E 7% pr pref....100
0 Contlnentnl 0Oil ol Mex.....1

fey
[ TR el
O At

N RN

Coon (W B) Co common-.--
Cooper Bessemer Corp com..*
$3 preferred A

PN

53; Dec. 31
7] 20 Dec. 31
3 6

BN

— T
(=T SN ST

1B oty
244 Dec. 14| 25§ Dec. 26(| 21% Dec. 14
113 Dec. 13[ 1134 Dec. 18| 1034 Jan. 26| 143 Ap'. 11
1}‘ Apr. 27
Jan.

)
UK

‘|Gourtaulds l.td....
Am dep rcts for ord stk req
& Eagine B1ag Gorpe". 100
ngine g Corp....
(irane Co com...... uadd 9 Dec. 20| 1014 Dec. 17
74% Dec. 11| 89" Dec. 31
_D . 1 Dec. 29|

[

Creole Petroleum com
900 Grocker Wheeler Elec Mfg..*
Croft (The) Brewing Co....1
00 Crowley Milner & Co com
0|Crown Cent Petrol Corp.
Crown Cork Internat cl
Cuban Tobaccocom v t ¢...*
(Cuneo Press com 10
634 % preferred. ...
300|Curtis Mfg Co (Mo).-.-
972,000|Cusi Mexicana Mining. .. .50c

29,300|Darby Petrol Corp..
13,400|vavennort Hostery. .
De Haviland Aircraft

4,000( Am dep rcts ord reg._.
11,300 (/Derby Ol & Ref crm

100|Detroit Gray Iron & de_--_s
200 Devonian Oil Co
Diamond Shoe Corp.
100 Dictograph Products..
Distillers Co Ltd—
113,100] Am dep rcts ord reg
721.188 Distillers Go.‘r‘p Seannnul.m*
)

)
25(Dominion Bridge Co.
Dominion Steel & Coal B.-25
00|Dominion Tar & Chem, Ltd *
NDouglas (W L) Shoe Co—

Dec. 11
Dec

20
24'7 Dec

=
DU - WA TN+ - 00

13 Dec. 13|23 T3l Oy ey 3

4% Doc. 17) 53 Dec. 43 Dec. 17| 73 Jan. 19
137" Dec. 19| 12 : 157 Poe: 17 2034 May 18

b. 4
Doc. 13 1}/ Dec, 10 Fe lsig.mne 13

2;5 Dec. 14| 215 Dec. : 23¢ Dec. 14
0 5 12§Feb :g

4 May 4

243 Apr. 17
26 Jan. 11
14 Dec. 28

KRR N XK IR R

[
O

-

(]
= CI00T 1t € OO ol oty

EE VP ¢ WY

57 Dec. %
414 Dec. 3% Dec.

7% preferred -100 : Jan. 30
Dow Chemical Co com..... ‘ . 67% July 91
Draper Corp. e 54  Mar. 2
QA Sept 17

D O

7% preferred
Dubilier Cond Corp oom-..l b. 19

AR "
5/Duke Power Go. ..o ... oo 100 { ¥ Dec. 20} : an{ Ty 18 573 Aoe. 23

Duanlap Rubber Co Ltd— 133 M 1 13 M 1
ay a;

%4 Dec. 10 % l)y [

4  Jan. 4

Am dep rcts ord reg.
Durham Hosiery cl B co
Duval Texas Sulphur__

Eagle Picher Lead Co.
Eastern Gas & Fuel Assoc..
6% preferred 10
4% prior preferred
Eastern States Pr com B
$7 preferred series A.
$6 preferred series B..
0|Easy Washing Mach class B.*
|Economy Groc Stores com._*
Edison Bros Stores Inc
Eisler Electric com, .
00|Electric Bond & Share
$6 preferred .
$5 preferred .

=

3 10? Dec.

5% Dec. 3Y Nov. 1§

ﬁ Dec. 43 Nov, 27

Dec. 46" Jan. 9'7

68 Dec. 13/ 56 Jan. 11| 79
3£ Dec. 34 Dec. 27

5 Dec. 24

BROBRW N 0

Cub

45z Dec. 28
214 Dec. 21
2014 Dec. 26
8 TFeb., .1

G=1= cngmho-
EE I N S S S SR

[

lass
Electrlc Pow & Lt 2d pfA..

Option warraots. .
Electrical Securities Corp—

$5 preferred *
Electric Shareholdings com. 1

$6 Conv pref with warr...*
Electric Shovel Coal Co—

%4 participating pref.
Electrographic Corp com...l
Elgin Nat Watch 5|
Empire Dist Elec 6% pref.100
O|€mpire G & F 7 7% pref. ... 100

8% preferred... --100)

6% preferred. ..

634 % preferred. 10
Empire Pow Corp part etk..*
Equity Corp common 1
Lureka Pipe Line 10i
European Elec Co of Can A_10

Option warrants.

0 Evn;- Wnlllower Lea
7% preferred
148,650|Ex-Cell-O Alrcraft &

163,000

Q@

8() July 23 80 July 23
Dec /ﬁ Feb. 7
34 Nov. 20 Feb. 6

1;2 Dec. 29
Dec. 15
14 Nov. 26
2314 Feb

RO =000

0

£ XX X

b o ok o g
e N O G DO R b k-

10/§ Dec 3%
33 Dec 13
9}6 Dec. 20
gDec 31 26
Dec. 14 ,?,Nov 10

3}{ Dec. 4 6
81z Dec. 17 4}{ Sepb 17

9% Dec. 5| 514 Jan. 4

0
O,

XX

L

15

American shares
Fajardo Sugar
Falcon Lead Mines
Falstatf Brewing

[
O

Fansteel Products Inc. .
Feddere Mfg Co class A,
0|Federal Bake Shops com..
0|Federated Capital Corp...._*
%‘.71.,) preferred 25

G TR eI
SRR XK R

5614 Dec, 24
11334 Dec.
n_.l
Preferrod-. 100
kote Co class A U
814 l?lorldl Power & Lt 87 pref..* .
40,400 d Ford Motor of Canada c}] A..° 28 /g Sale
950 6,500| Class B 28 Y i) 37 Sale

For footnotes see page 57,
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GGREGATE SALES. Low from
e R 2 T L 4
Dec‘m';&ber 1 19{1’:2‘ y Dec.31 1934 Dec, 1 Dec. 31 Lowest. Highest. & Highest.

Shares. Shares. | STOCKS (Continued) Par Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. .| Sale Prices.

19,250 : '°A“-'-5°3;?c"i.':f‘<'im reg £1 914 Sale 874 Bale Bg Dec. 29| 934 Dec. 5% Jan. 10§§ Sept. 24
100 - 7,8 :
1

PRICES IN DECEMBER - RANGE FOR YEAR 1934

00|Ford of France Am dep rcts. 23 Dec. 17 Apl'. 14
Foremost Dairy Prod com...* Dec. 12
Feb. 7
oundation

Conv prehad--... ...... * ! Dec. 17 :
= New capital stock 614 Dec. 17 . 814 Mar. 28
Franklin (H H) Mfg com....* J: 21 Feb, 21
7% preferred. R 100| 814 Feb. 21.
)

Froedtert Grain & ‘: > 147 Dec. 26 A " 1634 Sept. 13

Garlock Packing Co .--.‘ 3 A . 12| 253 Dec. 10
B 20| General Altoys Gorroomeme ) Dec: 20| “T3¢ Dac. 314 Mar.
129,650 an ;'lplntlc‘m g:rpcemcom 1 "o 5% 6 Dec. Sept.17| 934 Feb.
100| . Am dop Pots oed rode e 21 23 June 25| 23 June 25
Gencnl Elec Co of Great Bm
. dep A . X 10 ' June 12% Dec. 17
23 ;80 Gen mnpmnnl eon.-... 3 % .6 . 6 Dec. 3% July 834 Feb. 23
Gen Gas & Elec—
$6 conv prefser B
Gen Investment Co com....
$6 Preferred...cceanncans

General Pub Serv $6 pref...
General Rayon A stock....
: Ge:'ny Tire & Rubbot com... 'g
Geomln Power 86 pref......
4 Glll’bort (A C) Co com.a.n..-

ferred
Glen alden Cosal Co..
$ 880 GlobohUndgrv;rluul.
i Godchaux Sugars cla ;
25,200| < Class B, 4 6% Dec 27

784,000/ Goldfield Consol Mines... ... %s| - 34 Dec. 15
327.300|Gold Seal Elec com...._-...1 *7% Dec. 14
10|Goodyear T& R 7%, pref_.loo :

9,400|Gorham Inc class Acom....* - . .6 . 7 1

4.475| 83 preferred with warr....* .6 X " B 204 Dec. 10
Gorham Mfg Co— = 9

Agreement extended.... ¥ . . : 187% Apr.

Grand Raplds Varnish Corp * 67 4 . 3
Gray Tel Pay Station com...*
90| Gt Atl & Pac Tea l1st pref.100
Non-voting common stock *
35|Great Northern Paper Co..25
Greenfield Tap & Die com...*
Greyhound Corp common..5
Grocery Stores Prod—

GulfOllofPs .. ....._....25

75 Gl;;fss"tlteor U“Jd $6 pn!.....'
preferr: : . 4

Gypsum Lime & Alabastine_* - .3 * - 6/6 Dec 18

10,700|Hall (C M) Lamp Co 4 Dec. : B . 84 Jan. 20
18,900 g-m;:mnpcu l('}o com v ¢ .1 % x/?l Dec. 5 . g 5. Feb. 17
andley Page Ltd—

400| Amer dep rcts part pref.8s s 31 Mar. 22

13,800/ Blappiness Candy St cl A...* : Dec.

7 Hartford Electric Light_.__2%

58 800|Hartman Tobacco common .10
00|Haszeltine Corp....coveme-=-*

89 '700|Hecla Mining Co

13,700|Helena Rublnatelnoommon .

1
50|Hires (Chas E) class A eom--
Hollinger Consol G M.._.__5
(00|Holly Sugar Corp common..*
Preferred 100
Holophane Co Inc common. ‘
Holt (H) & Co class A

First preferred
Horn & Hardart com,
7% preferred..a.....
Hud Bay Min & Smelt
80|Humble Oil & Refining
Huyler’s ol Del com...

7% prefe:ud stamped
0|Hydro-Elec Secur com..
Hygrade Food Prod.. . 8
95| Hygrade Sylvania Corp-....*

Ulinols P & L $6 pref....__ ®
6% preferred..cceacu. «-100

Illuminating Shares Co A...*

Imperial Chem Industries—

193 Dec.
30/ Dec.

QO bt ok ::lc e k-
o GO H bt G0 bt f RO QOO0 W - W
PPN

wﬁggﬁ

RN

8
7| 5% Apr. 14
Sept. 263 Dec. 28
10% Jan. 30 Apr. 26
Oct. 3| 28 y
40 Oct. 40 Oct. 30

5% Feb.

bttt

o
N

Nov 10
Nov. 19

st

Registered
Imperial Tobacco Coof Can.8|
Imp Tob of Gt Brit & lul...ll
indiana Pipe Line
Ind'polis P & L 6}‘% pf --loo
lndlnn Terr | lum 011 Co

WY

134
W alio-=O 1 Wl OO

ORWOOD wOO =~

57;/§ Sept. 15 7

1 Dec.
1% Dec.
Jan.

2 4 Dec.
38){ Jan.
19  Jan.
3{ Aug.

634 Dec.
10% Jan.
3} Jan.
1935 Jan.

'S
-

class A

Class B stock
Industrial Finance

7% preferred
Insur Co of North Amer__.10
00 Internat Cigar Machinery..*
Internatl Holding & Invest.*
85|Int Hydro-Elec £3.50 pre(-.so
Internat Mlnlng Corp com

o
)
~OW =W O

g

Pt O NIID QO RD bt
b b
e

Pty

IO DO U L0

SSRGS
BOY
-
S whams &

DO
-

(aternat Producte com . e
Internat Safety Razor ¢l B_*
nternat Util class A ®

$7 prior pref...aceccaaaa. »
Warrants for class B stock.
Warrants new.
Iaterstate Equities com....1

o«
-

SRR

e
N =W

P i N

interstate Power $7 pref.
{ron Cap Copper
0|Iron l?lrenun Mfg com
Irving Air Chute com...
Isotta Fraschini Co—

Amer dep rcts....20 lire
lq'!lun Superpower cl A....*

Jersey Central Pow & Lt Co—
& onas aumbur; 19 ‘ . .

3,100| 83 Coavertible pref.. bt 5 8 ec. 3| 7 Dec. 514 Jan. 24

950 10,190]Jones & Laughlin com.. 3 o . 15% July 48 Feb.

For footnotes see page 57.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In
December

PRICES IN DECEMBER

RANGE FOR

YEAR 1934

Low l[rom
NEW YORK July 1 1933
12 Months CURB EXCHANGE o
1934 Dec.31 1934

Dec, 31

Lowest.

Lowest.,

Highest.

Shares.

Share . STOCKS (Continued) Par|
Kansas City Public Service—
500( Vor trust ctfs preferred A_*
20,600/ Kerr Lake Mines Ltd 4
34,100 Kingsbury Breweries com._1
. €ings County Lighting
125| 7%, pref series B 100)
55.800 5% preferred serles D---lotll
” Kirby Petroleum
53,300/ Kiskis
3,00

Knott Corp com 1
Kobacker Stores common.....*
Kolster Brandes Ltd—
American shares
Koppers Gas & Coke—
6% preferred 100
Kren (S H) & Co upee pf..10
Kreuger Brewing Co........]

O|Lackawanna RR N J

Lake Shore Mines Ltd .
0|Lakey Foundry & Machine_1
O|Lane Bryant 7% pref.
Lnngemk:rf United Bnkarlel‘

W N

Lerner Stores Corp com..... *
634 % pref with warr.....100

Libby McNelil & Libby

Liberty Baking 7% pref..-lml

Lion Oil Refining

Lit Brothers.

XX XXX

- B
BOWHNOO OO

RN

London Tin Corp Ltd:
Am dep rcts ord

IS

1100
5 34 7% preferred 100
9, 1925 6% preferred peries B --100
200|Loudon Packing Co.
365,300/ Louisiana Land & Expl com *
400(Lucky Tiger Combination.10
52,100|Uynch Corp com 5

4,800|Mangel Stores Corp com..._.*||
- 690| 634% pref with com pur w. *|
100|Manning Bowman & Co cl B_*
3,500|Mapes Cons Mfg Co
Marconi Internat Marine—
1,800| Communication Am dep ret
,200|Margay Oil
44,400|Maryland C: Ity Co com l
22,000|Mass Uti) Associates v t ¢ -_'
27, 400 Massey Harris Co common...*
337,700|Mavis Bottling Co of Amcl Al
May Hosiery Mills—
$4 preferred ww.
0|Mayflower Associate
McColt Frontenac Oil..
McCord Radisator & Mlnv
McWilliams Dredging com.
0(Mead Corp common
Mead Johnson & Co com. ...
Memphis Nat Gas com
25|Memphis Pr & Lt $7 pref...._
M ile 8 Co
5| 7% preferred
Merritt Chapman & Scott...
63 % A pref...... s 100
Munbl Iron

80 pooes
SO IR RO i
PN

B s
© o

NI N P NN

0 ot ot ot 10 O

Michigan Gas & Ofl
00|Michigan Sugar com....
Preferred....
Middie States Petroleum—
Class A vot trust ctfs
Class B vot trust ctfs
Middle West Util com...
$6 conv pref ser A
Midland Royalty Corp—
$2 conv pref.
Midland Steel Product—

$2
Midvale Co.
Mining Corp of Can.
Minneapolis Honeywell

Regulator 6% pref A...100
25|Minnesota Min & Mfg Co..._*
Miss River Fuel Corp warr.. .
0|Miss River Power pref....100
Mock Judson Voehringer...*
55|Mohawk & Hud Pow 18t pref. '

2d preferred
Molybdenum Corp v t ¢ 1
10{Montgomery Ward & Co A._*
Montreal Lt Ht & Pow com._*
Moody's Investors Part pref *
0|Moore Corp Ltd......

7% B preferred

7% A 100
Moore Drop Forgingcl A..._*
Mtge Bank of Colom Am shs...
Mountain & Guif Ol ICo....1
Mountain Producers Corp l.
00{Mountain Sts Pow com
Mountain Sts Tel & Tel_ 100
7,40 Murphy (G C) Co common._
50| 8% preferred

T F SRR e

SR X

AN

Nachman Springfilled Corp_*
National Baking Co com.....
Nat Bellas Hess com. ..
50|Nat’l Bond & Share Co
00|National Candy Co com
Nat Container Corp com

$2 conyv pref.
Nat Dairy Prod pref A_
National Fuel Gas ...
00|National Investors com
5% % preferred...

9,0 Warrante. ... -
31,100
65.980
88,500

336,300
3,900 Conv partic preferred
3,500'National Steel Car Ltd

CO!
Nat Power & nght-—
$6 preferred

.|Bid.

Ask.

7% Bale
734 Sale

2; Salg
23 3"
lgg 1%
24 Sale
}Z Salq

1214 Bale
3234 Sale

197% 30

5
108 1085
13}5 Sale

Sale Prices.

50 = Dec. 20
23 Dec, 4
Dec. 27
1434 Dec. 14
7" Dec. 5
34 Dec. 17
73  Dec. 29| 78 Dec. 26
11 Dec. 14| 11% Dec. 14
53 Dec. 27| 6 - Dec. 24
75 . Dec. 26

17 - Dec, 10
1734 Dec. 27

20 =t bt O

40
14% Dec. 27
23 Dec 20

kot & et QO

@O

15  Dec. 31

70 Dec 31
5 ec. 26
5% Dec 26
%% Dec

78  Dec. 18

1 ' Dec

2 Dec. 20
Dec.

29/ Dec. 13| -

lij Dec 12

Ut ek ek

S=OW

ec.
10434 Dec. 26
12 Dec. 26

10334 Dec. 28
70% Dec. 19| 73
65 Dec. 22

5
23} Dec. 21
2934 Dec. 26

10624 D
14 o D(‘)c
13{ Dec.
3 Dec. 24
5% Dec. 26
1}{ Dec. 5
52% Dec. 5
4}/ Dec 12

;% Dec. 1(2)

Sale Prices,

7% Dec. 26
3% May 24
1% Sept 11

78 Jan 29
50 D

5-16 Aug. 24

68  Apr,
104 Jan. 16
434 Nov. 16,

75. Dec. 26
41% Jan. 25

July 26
65 Apr. 24
934 July 26
3% Feb. 16
Jan. 6
Jan; 25
Jan, 4

Sale Prices.

% Sept 21
9% Jan. 20
81 Feb.

1454 Apr. 26

76% June 1
60% Sept 2?

1414 Mar. 14| 1

4y1°1b'2?
uly
2 Dec. 27

Ma,
25% July 26

2  Jan. 19
20 Jan. 8
34 Mar. 16
29% July 31
[}

%Oct "30
5 Aug 20
1% Dec. 27

2?2 Sept 20
: iy gcc. 30
ec.

i Dec. 6
Dec. 22

6% Mar. 27
43{ Nov. 21
1814 May 29
1 Dec. 2

1

Jan, 17

105 Sept. 13

6 é Dec. 22
7 .

6
% July 26
354 Jan.

l%g Ju}); 26

234 Feb. 21
934 Jan. 12
16 Feb. 19
49 Apr. 27
2% Feb. 23

07 Dec, 11
Dec.

M;ry 18
13% Feb. 17

For footnotes see page 57.
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B ——

PRICES IN DECEMBER RANGE FOR YEAR 1934

AGGREGATE SALES.
i NEW YORK
12 %gzms 'OURB EXCHANGE

Low lfrom
July L 1933
Dec.31 1934 Dec. 1 i Lowest. Highest

STOCKS (Continued) Ask. .| Sales Prices. | Sale Prices.
Nationsl Sugar Refg.......° 3. 30 Dec. 27

National Transit.. . 2.5 7. Dec. 17
700 National Unlon Radlo. eom-.i Dec

{4
-3 N©

P PN W N

75|Nebraska Power 7% pref...loo

<

2/{ Dec.
35 Dec. 15
9114 Dec. 5

T
Dec 12

150

Neisner Bros pref..
56|Nelson (Herman) Co
Neptune Meter class A

'S

New Bradford OIl. ..
00|New Engl Telep & Telel--l‘i
New Haven Clock Co (.‘.t‘.m'l..55

0
= CU=OR WO N

o
=
PN

Q0 N =TOHE D =it & O N0

Newmont Mining Corp.

(O|New Process Co common

N Y Auction Co common...
0|N Y & Hond Rosario M....10 39 371U Dec 20

00IN ¥ Merchandise Co com...* 5 25 o 21

75|N Y Pr & Lt $6 pref 58}61) 3

7% preferred 1 : 59 " Dec. 22| 70

1di :

N 8 1 11 Dec. .6 , 2034 Mar. 1

N Y Steam Corp co::' 3 14 19 1%; Bec. 6 . 20 1'33 gl‘ll:re.

N Y Teleo 6 B ! ec. A

B0/New Yok Tesaait 3 334 38| 37 Dec. 28 Dec. 37" Jan. 11" 44 War.1
N Y Water Serv 6% pref-.lﬂo 4 00 31 : dan. 29 9? Jaua

—
=)

-".<0.' s’t-

B DO RO DO
DI AN

oW

Niagara Hud Pow com..__15
Class A option warrants... : e, &%
Class B option warrants... . ol 4 #13 2

©
&N

Feb.
37 Feb.
Jan.. 29
Feb. b

1]

Class C Cption warrants,
500({Ningara Share Corp class B 5
0| A prefe 100
0{Niles-Bement-Pond eoln....5

9 Dec.
/ Dec

OC-

-t (23 L3
- O m=IoNT

SRR KRR &

00|North Cent TexsxOil_ :
North European Oil com....1
25|Nor Ind Pub Ser 6% pref..100
5 7% preferred 100
Northem NYUtil 7% pfd. 100
Northern Pipe Line
Nor States Power com A.-lo
Northwest Engl nurlng ki : 6 2 3 7
76.,500|Novadel Agene Corp 2054 Dec. 23% Apr. 21

5,920,0hio Brass class B 5 5 20 Dec. 19
152,300{Ohio Copper Co... | 84 Jan, 23
50{Ohio Edison $6 prefen-ed
16,470|Ohio Ol 6% oref
520|Ohio Power 6% preferred. 100
Ohio Public Service—
7% 1st pref class A
ofl Ltd
00|Okla Nat Gas 63§ % pref.._100
Outboard Motors cl B com...* 1 3{ Dec. 11
Class A conv pref. .. unr.: : % Dec. 11
Q Stiie

90}/ July 16

73% Apr. 26
10% Ap‘l)'. 23

DB
OB S0

154 Dec. 19 ¥ §¢ Nov.

Pacific Eastern Corp Sale 2 234 Dec. 1
Pacific G & E 6% lst pref...25 Sale 19 7% Dec, 2
534 % 1st preferred 25 ;2 Dec. 22
Pacific Ltg Corp §6 pref....* 7
Pac Pub Serv non-vot com..*

1st preferred
00| Pacific Tin special lmck__...z )
Pan Amer Alrways com.....1 3834 Sale
01l of Vi . 1% Sale
Paramount Motors Corp......* 3
|Parke Davis & Co I 1 317 Sale
(|Parker Pen Co common....10

- N

-
OO mIRO DD 1 DO D

-

I
B =00 O DN 3 O i O O I T
—

Penn Mex Fuel common

Pennroad Corp com vtc

(0|Pa Cent Lt & Pr $2.80 pref..*

1 700 Pa Gas & Elec class A, .
75|Pa Pow & Lt $6 pref. .
650| $7preferred
500{Pennsylvania Salt Mfg.

17.508 Pa w-tolr ::‘ 'Powot-

B

24 -25  Jan. 317% Feb

550|Pet Milk 7% pref .. . s 9274 Feb. 7(114 Nov. 23

Petroleum Corp of Amer— ; -
117.600 Stock purchase warrants.. 1 Jan.
Philadelphia Co com ...
2 Phila Elec Co $5 pref..
625|Phila Elec Pow 8%, pre
279,400 Plglp Morris Inc..

, 3
95,200{Phoenix s«:utltlu common. 1
¥ Conv preferred A..cv.o...10
56.308 “i¢ Bakeries Inc u-...-,-_);

2
—

[

1.300
400|Pines Winterfront Co. %1
547,400|Pioneer Gold Mines Ltd....1 1154 Sale
99,900/ Pitney Bowes Postage Meter*® Sale
200|Pitts Bessemer & L E RR..50
Pittsburgh Forgings Co....*

)| Pitts & Lake Erie RR 50
Pittsburgh Plate Glass com 35
00|Pond Creek Pocahontas Co.*
Potrem Suglr com... -5

It D1t 1t DO RO D b
S b O ~J~10 NS N ©

BO=

D
S
BORORO DD = DIDI DO

(=T ==l

Sale
1 5% Sale

3@0’@ 3

00|Prentice Hall Inc common..
Partic conv stock
. 51,400 339,500 Producers Royalty Corp..
Properties Realization—
1,210 1,210| Voting trust ctfs....33}§¢
Propper McCallum Hostery
1,500 34.000 Mill Co com Sa
154 175|Pr Gas Co -
69,000(Prudential Investors com.

350(Public Serv of Ind pr prel...
10| 86 preferred... -

1,800|Public Service of Nor I 1634 Dec 5

1,300[  Com $60 par stock. 60 5 . 22 eb.

375 6% preferred 6014 Dec 14 i 54 A 6034 May 7

For footnotes see page 57.
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50 NEW YORK CURB EXCHANGE

AGGREGATE SALES.

1,700 16,600|Seiberling Rubber com
300 3,950|8elby Shoe Co com. ...
13,700 111,400|Selected Industries..
10.580| $5.50 prior stock. .
5,500 33,350| Allotment certificates.....
Selfridge Prov Stores, Ltd—

Low from PRICES IN DECEMBER RANGE F
NEW YORK July lf 1933 b
In 12 Monihs CURB EXCHANGE to Ly
December 1934 Dec.31 1934 Lowest. Hignest., Lowest. Highest.
Shares. STOCKS (Continued) = Par Sale Prices. | Sale Prices. || Sale Prices. Sale Price
) 25|Pub Serv of Okla 6% prin.100 88 . |sssmcdesilscine aianalidindicmemditians dunmrs n
50 Pul;lle Util Sfecutltleo— N % b4 duns 8hs June 8
$7 part preferred...u.caua- cmrmmm cmemic i oo |l 2Y% Apr, 30 Mar. 8
15,530|Puget Sound P 8. 86 pf....* 5 Sale oo e weson 814 Dec. 14| 914 Dec. 6 5% Jag). 2 15? Aug 26
4,180( $5preferred. . .oucecccannn * 7 14% Sale | 14 . Sale | 12°° Dec. 21| 15 Dec. 5|| 8% July 26 20 Apr. 23
13,950{Pure Ol Co 6% pref. - 388 . Neamew cunt 43  Bale | 36} Dec. 4| 443 Dec. 31| 3314 Oct. 27| 63 TFeb. 6
4,600|Pyrene Mfg......... S ] b &7 IR | Pom——— 3Y Sale | 2% Dec. 22| 3% Dec. 31|| - 1% May 10| 314 Nov. 23
Qu.ker Oats com, 108, 129}5 Sale |125 129 |z129 Dec. 27|12934 Dec. 1/(108 May 24 129 Nov. 26
6% preferred 111 132|132 135 |[130 Dec. 134% Dec. 18(|/113 Jan. " Dec. ]
Rallroad Shares Corp com..* bt DA % %, Sale %s Dec. 22| 8 Dec. 3 %, Dec. 22 7% Feb. 3
Rallway & Light Securities.® 451} .......... 614 Sale 6}) Dec. 31 7/{‘ Dec. . 6|| 5} Jan. 15| 11/‘ Feb. 6
Rys & Util Invest cl A com.1|[ =~ 3 ||Z22ioooiof P4 FRE i¢ Dec. 10 Dec. 10 Oct. 30| "1 Feb. 8
701 R-lnbow Luminous Prod A. ﬁ DA 8 ;? ;? Dec. 4 Dec. 4 Mar, 6 Feb. §
.................. Y 139 4 s Dec. 27 Dec. 10 ¢ Dec, 27 Feb. 3
Rnymond Concret: 6—
$3 conv pref.. 17 > Sale | 20 Dec. 31| 21 - Dec. 31|/ 17 Oct. 1| 21 Deec. 31
|Raytheon Mtg, 1 1}4 Dec. 20| 134 Dec. 19|| 114 Nov. 16 Feb., 1
Red Bank Oil Co.. Dec. 24 Dec. 24 Dec Mar. 6
00|Reeves (Daniel) com... & 6 678 Dec. 26| 93{ Dec. 31|| 6 Dec 26 1616 Feb., 3
00{Reit: Oil Corp Q Dec. 27 Dec. 3 27 Jan. 17
Reliable Stores com. ... /‘l Dec: 21f 644 Dec. 1 258 Pe. 3 Nov. 28
Rellance Internat com A . 21| 21 Dec. 3|| 1~ Dec. 21 Jan,
Reliance Management ié Dec 27 Dec. 3 5 Dec. 27 Feb,
Reybara Co.. Inc. ... Dec. 20| 2 it Dec. 4| 1% Aug. 6 Apr. 24
Reynolds Invest com Dec. 3| 114 Dec. 29 Jan. 2 Apr, 21
00|Rice Stix Dry Good Dec, 18] 1314 Dec. 19|[ 10" Jan. 2| 13} Dec. 19
Richfield Oil of Calif pref..25 1 14 Jan. 10| - 4 Feb. 21
(00|Richmond Radiator com....* May 16 Mar.
7% cony pref....ce.oa- -* lﬁ Dec.'19] 3 Nov. 7
Rike Kumler Co com. 113 Jan. 17 June 9
Rochester G & E 6%, D Jan. 31| 76 Jan. 31
Rolls Royce Am dep rctl....el 23 Apr. 13 Apr. 13
it Field Inc. 7% Jan. 2 Feb.
Root Refining com. ... July 25 Jan. 23
Prior pref........ 314 Nov. 15 Apr. 25
Rossia Internat Gorp - D 27 Feb
Royal Typewriter com. 9" Jan. 17| 19} Dec. 19
Ruberoid Co.......... 26 July 26( 45} Nov. 22
Russeks Fifth Ave Inc... 4% Sept.17| 10" Apr,
400 34.300/Ryan Consol Petroleum..... 1% Aug. 24| 3% Jan. 29
»
900 13,775|Safety Car Heating & Ltg.100 50 Jan. 4|83 Apr.21 °
700 251,400{8t Anthony Gold Mlnlnn..- £ Nov. 19 s Apr. 28
______ 200(St Lawrence Corp common. . * Apr. 4| 214 Apr. 19
25,700, 84,200 .10 134 Dec. 21| 515 Feb. 6
650 7,020 Oct. 2( 51 Apr. 26
100) 21,800 % Jan. 22| 1 ov. 30
6,100 70,800 516 July 26| 7% Apr. 11
...... 3,500 Aug. 22| 1 31
4,000 78,200 1734 Jan. - 3| 40% Apr. 11
900 18.100|Schulte Real Estate com. s Nov. 9 3 1
2,100 5.700|Scoville Mfg Co 17_ " Oct. 15| 27 =~ Feb. 19
3,800 36,600,Seaboard Util Shs com 34 Dec. 27
3,900 9:100) SOcurItles Ootp Gen’l com..* 34 Dec. 20| 43§ Feb.
500 7,100{Seeman Bros common...... Jan. 6! 49 ec. 26
11,000 62,400(Segal l.ock & Hardware eon: Dec. Jan. 25
20  Feb. 26| 2

13
40% Jan. 4| 6134 Apr. 18
40" Jan. 3| 623% Feb. 7

200 6,500 American dep rcts...... £1 114 Jan. 3| 2% Mar.31
1,200 11,100|Sentry Safety Control. * 3 14 July 10 ﬁ Mar. 20
,100 49 600 Set n Leather com._... . 5 . 8|| 33 Oct. 16/ 103§ Feb. 6
7700| " 108.900|Shattuck Denn Mining. ....5 1 L4 18 July 27| 37 Jan. 18
2,600 25,020|Shawinigan Water & Power.. 2 9 15 . 31|| 1534 Dec. 13| 2454 Apr. 30
900 2.000/Sheatter (W &) Pen com....* 2144 11 - 18|| 103 July 2a| 9% Dec. 18
3,800 34,600 h Corp 1 15 1 o L1911 July 27| 27 Feb. 6
1,700 13.60() 83 Convprefa. . caaoo... 25 1614 13 . Dec. .1 Dec. 31{| 12 Aug. 22| 23  Mar., 7
20,275|  165,675|Sherwin-Williams Co com..25 33 8414 Sale | 8614 Sale | 8214 Dec. 4 Dec. 17|| 47% Jan. 3| 9014 Dec. 17
290 2,540| 6% preferred AA ... 100 (TE TG | M e | 108" Sale |107 Dec. 10 1097 Dec: 1/l100” Tan: 8|1095¢ Sent. 6
______ 25|Sherwin Williams of Can...* 20 20 8 20 May 8
Simmons Boardman Pub Co—
100| 'Conv preferred...eceeeu-. * 5 6l 5 Feb, 6
5,340(Singer Mfg CO..uueuve-- 119 11272 = Nov. 13
2,500| . A dop rete 67d ol SR 2 2% 3 3 Dec. 3 13| 3 Oct. 24| 41 Feb. 6
,501 m dep rcts o 5 3 ec. Dec. eb.
e R e e Lo R P
,900({Smith ( rp COm..... ale | 297 Sale | 26 Dec. 30% ec. e
: 30( Preferred..... 10834 --_./f Al _-_f ___________________ (_)_/{ ....... 094 Jan, 12{109%Jan. 12
Smith (L C) & Co:
1,900 pcwrlmvtc b | AR TN ol S R 8 Dec. 13| 81 Dec. 11|| 53£ June 8| 814 Nov.24
134,700(S 13 || 2 Sale | 17 Sale | 1% .Dec. 3| 231 Dec. 6|[ ‘114 Oct. 31| 43 Mar.13
456,100/So Amer Gold &Plat....... 1 134 314 Sale 4" Sale D 1| z4° Dec. 20|] 23 July 26/ 514 Feb. 1
600 8,300({Sou CnlllEdloon prol A....2 lsﬁ 2014 Sale | 2014 Sale 201/ Dec 20| 20% Dec. 1| 18% Oct. 4| 25 Feb.
37,100 Preforred B....-ooooooo. 25 i5 173 17%| 1717 Sale | 16% 24| 1712 Dec. 31!| 1533 Sept. 15 213 Feb. 7
80 31,700 5%4% nrefclnl-C --25 1414 151/2 Sale f.icid wilc 15% Dec. 21| 163 Dec. 18| 1434 Oct. 3| 197§ Feb.
325 3,225| 5% original pref.. 25 1 DU | T SR S WL, 28% Dec. 19 30" Dec. 15 Oct. 25| 36 Feb.
110 Southern Colo Pow 25 1 5% 1% 3% e Dec. 18 1 Dec. 18| 1 July 26| 4 Feb.
1,400 . 54 b8 1 51 Dec. 5 Dec. 3l 5 Dec. 3| 1% Jan. 2
300 41,300|Southern Nat-Gas Co com... SR | WS DM AN ,?, Bec- o3 > Dec. 21|| %4 Dec. 27 Jan. 2
Asbzosl 2 igo Sout:Nev;EnﬂiTelepCo 1:0 10(3) =537 53|55 s . ""'i Shgsanar s 10%3/; %ct. 2? lﬂg g%r.i
,400|Southern Pipe Line__.___._ 7 35 3 ec. 3 ec. ec. en.
...... 5,000(Southern Union Gas com...* gé ____/E ____/f ____/E L ___%?_ i e __‘_/{_ SR Feb. 5 2 Mar. 1
13,100 53,000{Southland Royalty Co. 4§3 5%| 47 Sale 434 Dec 29| 51% Dec. 3| .43 Dec. 29 Feb.
6,400 97.500|South Penn OIf 15 2337 Salo’| 235 Sale | 2255 Dec. 4| 235¢ Dec. 3| 1755 Jan. 4| 2034 June 9
s 900|So West Pa Pine Lines g e st Tsn |20t 0 ] 2R 0% & 417" Feb, 6| 47" Feb. 2
100 v spAlnuh & Gonoan‘lm Cor; Ls . X B “20 % D 20 Oct. 24 Feb. 20
. m dep rcts or ar....81 3 3 eC. ec. . eb.
______ 4,600( - Am dep rcta ord reg shs..£1 5{5, @ ﬁ ey : ﬁ_,_f{_'_ RN, o v N July 26 Feb. 1
700 9,400|Splegel, M-J&Stemnul..loll 45 91 94 | 9314 Sale | 913 Dec. 3 93V Dec. 11{| 60  Jan, 4| 93% Dec. 11
...... 3.000|Stahl-Meyer Inc com........* 34 3 414 31 44 T g 3Y4 Oct. 26 6 Mar,
2,400 18,450|Standard Brewing Co... ... » 82 39 Dec. 20 Mar. 31
225 950(Standard Cap & Seal com...5 23 28|| 23 July 23 SZA Dec. 2!
e Standard Dredging Co—
100 100| Convertible preferred... ¥ 33 29[| 3% Dec. 29| 3% Dec. 29
750 5,550|Standard Invest $53¢ pret..* 108 28| 1414 Jan. 15| 25" Mar.
26,100 202 400|Standard Qil (Kentucky)..10 138 31|| 145 Jan. 9| 183 Dec. 3
1,600 400|Standard Oil (Nebraska)...25 8 5| .83} Dec. 27| 167 Feb. 1
7,400 46.700 sund.rd Oll (Ohio) com. .25 12 5|| 124 Oct. 27| 2814 Feb.
450 100 76 22(| 773 Jan. 8| 95 ~ July
2,300 1 8(| 134 Dec. 10| %0 'eb.
600 1 22|| 114 Dec. 28| 734 Feb
150 12 1|| 12}% Dec. 13| 35 Apr. 24
40,900 '{{. 1 14 Jan. 6|
345 o 11|l #Nov.30| 1% Feb
3,000 % 5 % Dec. 20| 314 Feb
______ 32 e cu sl B2 ., Jan, 28 Oct
1,225 3,425 5 Dec. 5/ 7 Jan. 18] 1 Dec. b
: 480| 634 % pref....o-.oooon 0 80 14 Dec. 6|| 843 Jan. 17 D
; 13,200 121,200{Stein (hmetlco Co com....* 74 Y Y% Dec. 1% 4 34 Dec. 28 2 Jume 30
575 1,725|8tetson (John B) Co com...* Tt G 111{ Sale 7% Dec. 18| 113 Dec. 31|| 73 Dec. 18| 11} Dec. 31
200 6,400|Stinnes (Hugo) Corp.. . 1/"‘ 2 3 2% 3 24 Dec. 12| 2 Dec. 12|| 114 Apr, 21| 3 May 23
500! 1,200(Stroock (S) & Co Inc. * 4 4% 5%l 6y 8 ‘'5Y Dec. 4] 7 Dec. 19| 414 Oct. 17| 8 Mar.12
5,100 64,000/8tutz Motor Car Co... . 1 134 24k| 2 2 1% Dec.-11| 23 Dec. 6| 134 Oct. 26| 105 Feb. &
1,125 9,400(Sullivan Machinery Co. . 1 Sl | e 1314 Sale | 103 Dec. 12| 1314 Dec. 26|[ 53 Oct. 11| 173 Apr. 20
900 Sun Investing Co com.. » 214 3% 4 4°" Sale 32 Dec. 10| Dec. 31f| 314 Sept.25| 514 Feb, §
. 700 * 34 40 4214| 40% 42%| 41 Dec. 7| 41 Dec. 7|| 35 Jan. 6| 414 Apr. 3
8,900, § % 114 Sale’ | 11 Sale Dec. -8 1Y% Dec. 1 s Jan. -2, 2 Feb, 16
12,100 Oc 7 1234 Bale | 1214 Sale | 11} Dec. 5| 1314 Dec. 17|| 714 Aug. 16| 13} Dec.
1,700[ -~ 3.700|Swan-Finch Oil Corp sl 1 28% 23| 253 T 354 “28¢ Dec. 5| 43 Dec. 7|| 254 Aug.17| 434 Jan. 24
60,000 761,300[Swift & Co. ............ .25 1134 1814 Sale | 19 Sale | 16% Dec. 18} 19 Dec. 29| 137% Jan. 8| 203% Aug. 29
For footnotes see page 57.
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AGGREGATE SALES. Low {rom PRICES IN DECEMBER RANGE FOR YEAR 1934
In_ |12 Monhs| OURB EXOHANGE | jo 1%
n on
.December 1934 . ||Dec.31 1934 Dec. 1 Dec. 31 Lowest. Highest. Lowest. Highest. ~y
Shares. Shares STOCKSK(Continue Par Bid. Ask.\Bid. Ask.| Sale Prices, | SalePrices. || Sale Prices. | Sale Prices.
15,%88 287.608 gwm lnmr!:(ldonnl-?z-i.i:. %gﬁ 35 . 35%| 35 Sale 32V Dec 12 Zgy ggg. 1(15 §:>2, Y gané }% ﬁﬁ %e%e. }
0 wiss-American Elec pref.100|| = 32} ||----- cmzocleeces ceonn . ept. 'eb., -
1,300 :.13,000{Swiss Ol COrp.cnaucicannan 1 1 2% 25| 24 2% 2% Dec 11 25 Dce. 11 1& July 26| 33 Nov.15
900 15,700| Taggart Corp com ..... » 7 % 1% 1 1%] 1 Dec. 12| 1% Dec. 27 July 25| 2% Apr. 28
2,400 16,300| Tampa Eloctglc Co. o 21 243 25 | 24% Bale | 24  Dec. 12| 25 Dec. 3 21 Jan, 8 2SA Apr. 10
14,300 251,400 'l‘ntyeut Inc clmA » Sale Sale % Dec. 21 Dec. 1 3 Dec. 21| 13 Apr. 12
12,200 135,600] T » v 1414 Sale | 13349 Bale | 12}4 Dec. 21| 14} Dec. 1| 78z Mar. 27| 14% June 18
18,400  727,700|Teck Hughel Gold Mines.._* 3% 4 41| 4% Bale 7 Dec. 13| 414 Dec. 5 37 Oct. 18| 8}5 Apr. 4
100 400|Tenn El Pow 7% 1st pref...100 S | P Dec. 6 Dec. 6 Dec. 6| 54 Aug.
...... 300|Tenn Products Corp com...* Y % | X4 e e 3 Apr. 25| % July 12
50 56| Texas P & L 7% pref ...... 100 78 ||-ez2ss menzofermns conam Dec. 17| 78 Dec. 17|| 78" Dec. 17| 78" Dec. 17
4,700( = 100,500/ Texon Ofi & Land Co. ... .* 434 6% 63| 6} Sale | 53 Dec. 19| 63 Dec. 5|l 43¢ July 23| 11 Feb. 6
%(2)(5) 3.0 5 n.momcom pref.....100 gg R e e (2;8” Bx. 1% 3(5)% Bgcc l% gg %azlx). 13{3 %gx Apr. 23
,200| Tobacco&k Allied Stocks....*||  37% || 60 b Bale f.._.- ... . ec.
9,200 38.800 ;0:1«:0 l'md h”".ifo i % 156 . 13| 2% Sale | 1% Dec. 5| 3% Dec. 18 56 Jan. 24| 3% Dec. 18
'obacco Secur Trust td )
100 3,600  Am dep rcts ord reg she...£1 181 ||---== m-=m=famecn cmaen 24% Dec. 3 24% Dec. '3 22;4 Sept. 14 25 Nov. 7
100 3,600\ Am dep rcts def reg 5 748 Dec.. 3| 71g Dec. 3 Sept. 7% Nov. 26
200 9,400|Todd Shipyards Corp.. . -..... " 18 0 6 19 Jan. 4 8 y 28
10 405|Toledo Edison 6% pref--100 51 7 7 Feb. 10| 7734 Apr. 17 :
10 221\ 7% preferred A __..._ 100 58 5 51| 7714 Mar. 13| 8934 Apr. 17 w
------ 4,800| Tonopah Belmont Devel...1 uly 26 Feb. 19
2,400 30,000(Tonopah Mining of Nev.....1 Sept. 11| 13§ Feb, 17
7,700 60,600| Transcontinental Air Transpl 1 1% July 27| 434 Jan. 27
11,600 76,400 Trans-Lux Pict Screen com.1 1 July 24| 3i¢ Jan. 22
3,800 46,800|Tri-Continental Corp Warr... ¥ Dec. 27 Feb. . B
Triples Safety Glase Ltd—
100 2,900  Am rcts for ord. shs. reafl 113% 171 Dec. 13| 21 May 14
...... 400| Tri-State Tel & Tel 6% pt..10 8 8 Aug. 14| 9 Mar.29
200 1,200 ;ntl:lu Pco;k tsi:;)rel(l::c ...... 8% 814 Dec. 26| 20% Apr. 6
ubize 1 on 1y
12,830| 114,330 | 3 3% Sept. 11| 15 Jan. 24
2,517 © 12,417 c| 8 Avevorenceonnam—nn 1 9 Sept. 13 3034 Jan. 30
1,700 9.500 Tung Sol Lamp Wks com...* 2 7% Mar.
200 10,800 83 conv pref ..... AN e 12 15)4 Jan. 19 30 Apr. 17
...... 1,650|Unexcelled Mfg Co........10 2 Oct. 11| 2Y% May 21 .
1,800 9,359|Unton Amer Invest com....* 16 17 July 30| 25  Feb
...... 120|Union E1 Lt & Pr pref 100 104 106%4 Aug. 24|107 July 16
5,200 55,800|Union Gas of Canada .. .. 3 3°7 Oct. 20| 63} Mar.18
1,800 29,500|Union Tobacco Co common..* Y 14 Jan. 5| 14 Jan.
Union Traction Co—
150 250 U8'17£OM paid ::E'-l‘- ....... 50 6 7% Dec. 5| 8 ~ Sept.20
nit rCra! rans
1,400 31,110| Warrants. oo L 3 Sept. 15| 15% Jan. 31
...... ~_1,300|United Carbon pref......100 94 94 Feb. 20 1123 May 10
700 24,200|United Carr Fastener com. . * 54 5% Jan. 12|215° Dec. 4
United Chemicals Inc—
300 13,300{ C s 2% 3 Jan 22[ 11 Feb. 9
400 5,600] $3 cum partic pref........ U 13 15 Jan. 12| 267% Feb. 8
7,300 109,200|United Corp warrants Dec. 21| 2% Feb., 7
3,100 96,700|United Dry Docks com. Sept. 5| 23{ Feb. &
...... 400|United Elastic Corp.oo.. 1% socloo 0ol 119 June'13] 127 May 29
...... 1,200,United El Serv Amer shg B Tt e 2 July 26/ 3% Jan. 30
67,200 735,600|United Founders com 3 % Dec. 3 3% Dec. 6| 1 % Feb. b
,800 655,600|United Gas common 134 2 Dec. 11 11{ Dec. 20! 3% Mar. 8§
18,700 139,400| 87 preferred. ... 15 43% Dec. 21{| 17" Jan. 5| 45 %})r 26
17,400 130,400 Warrants. ... Dec. 4 1 Dec. 20| 1 ar. 9
230|United G & E 7% pef...... 46" . 60%{ Dec. 5/l 46" Feb. 28| 62° Apr. 24
Al e ek fomf e Tl s pee gl R 2 oy B
’ class B . ov. eb.
16,350  202150| $6 conv st pref --nn-omn 7" Dec. 6|| 5 Nov. 10| 24% Feb. 7
75 408/United Milk Products com...> 3 3 Dec. 1)l 3 Apr. 314 Sept. 27
200 740| @3 preferred....ocucaaaa. 20 33, Dec. 11{[ 20 . Jan. 31| 33 ec.

. United Molasses Co Ltd— . v
2,900| . 525,500 Am dep rcts for ord red..£1 2 4% Dec, 1|l 33 Jan. 6% Apr. 1
2,400 70,200|Unit Profit Sharing com....°* 1% Dec. 19 Aug 23 41 Feb.

______ 1,526|  Preferred 10 6 mrEsee mmmeee Apr. 16| 9% Jan. 3
4,300 38,806 48 72% Dec. 15 57 Jan, 72% Dec.
180 2,340 30 3624 Dec. 11|| 3214 Jan. 3814 Nov, 14
...... 300 2 B 23 Apr. 12| 214 May 14
...... 11,900 % B e Aug. 15/ 1% Feb. 2
17,300 120,700|U S Elec Powcomww........1 3 Dec. 31 Nov. 22 7% Feb
1,300 53,600| Stock purchase warrants.. 13 Dec. 12 Mar. 19 4 Jan. 23
1,600 10,100{U 8 Finishing commeon..... . ec. 31 Nov. 14| 5 TFeb. b
...... 250| Preferred 5 mrmeew cweew-|l 5 June 20| 9 Apr. 1
9,300 362,700 5 14/5 Dec. 1{| 57 Jan. 10| 14% Apr, 2
2,700 42,100{U 11¢ Dec. 6 3 Oct. 31| 2  Feb.
3,200 28 602 39 5 48;2 Dec."13 397 Sept. 19 60% Feb.:
500 8,600|U S Lines Inc pref__._. 5 Jan. 18| 13§ Mar.1
600 11,425|U S Playing Card com 43 333 Dec 14{| 1654 Jan. 5| 3314 Dec. 14
3,400|U S Radiator common...... . 1 2/ Dec. 22| 134 Nov. 1| 3 Feb. 16
1,900| 7% preferred....eaeenee 100 7 Dec. 7|| 7% Oct. 8| 19 Nov.22
5,450|UC S Rubber Reclaiming....* . 1 Jan. .
50,333|United Stores Corp com vtc * =
199,850|United Verde Extension. .m 2%
43,750|United Wall Paper. ... .. 1
900|United Zinc Smelting Y
1,600|Universal Insurance.. ... .. 51
3,800|Unt: 1 Pl . 1
22,100|Utah Apex Mining Co.......5 5
7.930{Utah Power & Light pref...* 134
800|Utah Radlo Products.. » 1
30|Utica Gas & Elec 7% p 0 K4
49,900|Utility Equities com .. .* u %
,645|  Priority Stock....... ¢ 30 %
18,000| Utility & Ind Corp com......® % % D
4,20 referred............ Ll 1 D S 5
214,400{Util Pow & Light com . 1 3% % . 2
7,600 ClassB vt c..... % % 4
18,700| 7% preferred..... 4 Dec. 27| 534 Dec. 4  July 26| 1734 Feb
. 100 12,800/ Venezuela Mexico Oll...... 10 1 2% Dec. 31| 2% Dec. 3 13 July 24| 5% Jan. 18
9,900 108,300|Venezuelan Petroleum... § 3% Dec, 26 % Dec. 3¢ Dec. 26| 13§ Mar.14
...... 25|Va Pub Serv 7% pref.....100 35 nndne biceacfunnena deamcs|| 35, May 10| 35 . May 10
100 4,800( Vode Mfg Corp......... . 2% 8 Dec, 13| 8 Dec. 13|| 33§ Jan. 16| 9 TFeb. 5 .
2,100 233, 500 5 5 Dec. 19| 75 Dec. 6|l 5 Dec. 99/ 19 Apr, 21
Kt 1,4 15 ------------------------ 13 June 22| 2% Feb. 15
500 4, 500 3 5% Dec. 17| 6 Dec. 22|| 41 Jan. 25| 714 June 28
3,000 7,200 ;’2 % Dec. 6| 1 Dec, 13|| 5 Dec. 6| 18 Jan. 29
...... 8,900 1 O [ S 114 Oct. 9| 43 Feb. §
28,000 401,100 20 24 ° Dec, 24| 283 Dec.. 5|| 213 July 26| 5734 Jan. 2
2,200 40,400 - 12 163 Dec. 18 Dec. 3| 1474 July 31| 1734 Jan. 10
400 3,100{Walker Mining. ... .. 1 Y ec, 27 5 Dec. 3 Nov. 21| 1} Feb. 20
. 300] ¢ 6.900| Watson (John Warren) Co..* ﬁ ¢ Dec, 22 Dec. 18 Sept. 8 Feb.
______ 16,000{Wayne Pump Co com... . Oct 13{ Feb.
400 9,200] Convertible preferred. ... 1 1 Bepc 29 6 Apr, 23
10,000 334,500|Wenden Copper Mining. .. 1| ¥ ¥ Jan. 2| 3 Apr. 6
1,300 6,900| Western Air Express Corp. .10 7 7 June 8| 20 Jan. 27
900 9,000| Western Auto Supply com A * 17 19 Jan. 3| 51% Dec. 24
150 1,450/ Western Cartridge 6% pf.100 6234 633 Jan. 4| 99 Nov.27
Western Maryland Ry—
10 040| 7% 1st preferred. .. 35 50 Jan. 18 79% Apl'. 23
125 825|Western Power 7%, pre 65 65 Jan, 12 May 29
: 4.000 w:‘ctern lelet & Stntlonery 634 0% J o] 1436 A 18
e R an pr.
West Texas Utllltlel Co— :
...... 225  $6 preferred.............*¥ 22 ilicesiitideninisinninalosnane avnens fiisuen suswosll 22 . Oct. 31] 283 .Octi 13
Westvaco Chlorine Ptod— \
1,200 4,325] 7% preferred. . _._..._ 100 860 s iis. wewes 99 Sale | 97Y% Dec. 41100 Dec. 12|| 85 Avpr. 10'100 Dec. 12
For footnotes see page 57.
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NEW YORK CURB EXCHANGE

—

AGGREGATE SALES.
12 Months
1934

NEW YORK i PRICES IN DECEMBER
CURB EXCHANGE ||July 1f 1933 ol o xeak 105

Dec. 31 1934 . . Highest. Lowest. Highest.

STOCKS (Concluded.) Par||Bid,  Ask, . . y rices Sale Prices. Sale Prices. | Sale Prices.
. 3% s 43¢ Dec. 17
00| williams (R G) & Co 11 177 1714 15 v 17" Dec.
Wil-Low Cafeterias com...... 1 s 3 . 4 .y 2
Convertible preferred.... 18 N 6 o . g

Wilson Jones Co com.
g&c:lmh;l’ & {. 7% l()}r:t--loo : ! ?ug. 23
troleum Corp...1 . . Oct, .
R , kel it
m dep rcte ord shares..5s . 2 v o
Am dep rcts 6% pref_ ... £l 4 Bié ﬁg.r. 15 29% ?1;. 7
58,700| 1,310,900| wright-Hargreaves Ltd ) 3 ‘ . . 65 Jan, 25| 103 Apr. 2

12,300| 109,800/ yukon Gold Co...... — 5 : . ¥ Jan. 5| % Apr. 10

102 . Dec. 29

et

[
wcwmo:w-mte»
(=

00| Abbott’s Dairy 6s ; 0034 Dec. . 1
Alabama Power 4}4s......1967 ! 65% Dec. 26 . 92/‘ quly
1st & ref Ss 1956 55 83% Dec. 28

58 Dec. 4| 7

181,000 ; 1ot 50 63 9 8834 Dec.
179,000 i 84 Sale | 83 Dec.
129,000 177 (0) % zf 105 Dec.
Alumlnum Ltcll 5s 948 ) 95%4 Sale
Amer Commonw Pow 6s_1940
Debenture 5)}s.., 53
00| Am Community Pow 514s 1953
Amég & Continental 5z_.1943
Amer Elec Pow deb 6s...1957 10}4 Sale
] 0 Amet(c}n: lgxda?& 2028 64 2 g I
) Al e . .
94.000| 3.342,000("ger oo ok Fower 6s x5 20™ Dec. 24 « 7| 145¢ Jan,
Amer] Power & Light
1,261,000| 9,014,000 Gr:rt;outww:tnnt‘--_zom L . 1| 537% Dec. 4034 Sept. 17
61,000 ;000 Amer Radiator deb 4 1§s__1947 . 18/1053% Dec. 97% Jan. 16
604,000| 3,900,000 Amer Rolling Mills 5--_--1943 % 3| 98% Dec, 7034 Jan. 8| 983 Dec. 11
175,000 746,000| Amer Seating 6s. 1936 6572 Dec. 773 Dec. 47% Jan. 4| 773% Dec. 21

354,000 4,172,000|appatachian E1 Pe S . i 60ié Do, ; ;i iis

0| "'358.000(anbalachian Power 6 : sz% X, *33 78 Jam. 211025 Dec. 1¢
L - 10675 Dec. . 411105

0 Arkansas Pr & Lt 5s 71% Dec. 1 i

281.000 : :ssocl:;ted Elec u:u
464:000 l5l:¢ a8 & Rlec 4)4e.__.

) R d
53.000 o g

-

» :—u—a
OV D~ =300 OB

l}é‘- series (‘}

e Sale . 1934 Dec. 21 J: 012 Feb
Conv deb 5s Sale 15 Dec. 18% Dec. 27 Feb
Registered 143{ Dec. 17}4 Dec. 2 73 June 1

Assoc Rayon Corp s-.-_-um 3 68  Dec. 69 Dec. 75% Mar, 1
Assoc Telep Co Ltd 5s._.1965 K i .7 9 . 5]l 8014 J: 99" Dec.
Assoc Tel & Tel 548 A-__l955 34 57 Dec. v . 61 Nov..
Assoc Tel Util 5)}4s 17  Dec.
Certificates of deposit___
2-year 6'% uu:m-;tzl notes_"33
Certificates of deposit...
31,000 306,000(At1as Plywood 534s 3

Baldwin Locomotive Works
327,000 6,264, 68 with warrants 1938 59% Sale
000 68 without warrants...1938 50 Sale 3
Bell Tel of Canada 5s.....195% : 109}/ Dec. 28
ist M 58 ser B June 1 1957 9 Sale 111 Dec. 1 X
53 serles C 960 11214 Sale 111% Dec. 13[113”° Dec.

= 126 Dec. 2
6 -1 « 5[103% Dec. 1

Birmingham Elec 43§s...1968 7% ale |'70 s i 1?{ Dec. 18
Birmingham Gas 5s . ) Dec. 18
Boston Consol Gas 5s_.. Sale . 108
Broad River Power 58 A..1954 9 71 Y% Sa.le 753 Dec. 26

- Buffalo Gen Elec 5s 102 Dec. 11{109°  Dec. 11
19,000 335,000  1st & ref 58 1939 1093 Sale Dec. 1[109% Dec. 1

:99,000 +000(Canada Nor Power 5s....1953 1 99 5 Sale 977 Dec. 9934 Dec.

73,000 Canadian Nat Rys 7s....1935 10234 Sale 1017 Dec. 2810235 Dec.
368,000| 4,412,000|Canadian Pacific Ry és--1942 111% Sale 10954 Dec. 291115 Dec.
) 287,000(|Capital Admin 58 A x w..1953 65 : 86 Dec. 21| 8814 Dec.
283,000 4 008 c.n;:hn Pr & Lt 5s 1956 ¢ ; . 8534 Dec.
ed

Cedar Rap Mf¢ & Pow 55.1953 11014 Dec.
Cent Arizona L & P 5s...1960 2 8614 Dec.
0|Central German Pow 6s..1934 3914 Dec.
299,000|Cent Illinots Light 5s....1943|| 7 5 107}4 Dec.

283.0001 3,248,000 Gent It Pub Sorv 434e F.1967 s 623 Dec. 31 a3 Feb. 22
147000 o purics % a3 % Dea; . 7 76}5 Apr.

3,00 “:leﬂﬂatereg. gO May

1] es H_ . . . Apr,

Cent Maine Pow 9614 Sale 94" Dec. H :

195! 102" Sale
Cent Ohio Lt & Pr 53 A..1950
Central Power 58 ser D..1957 7 Sale
Central Pow & Lt 5s 3% Sale
Cent States Elec 5s 1948 5 Sale 1 8
534s without warrants. 1954 Sale 2614 Dec. 34 D
3,142,000|Cent States Pr & Lt 5350_1953 4811 Bale 463 Dec. 4 51y Dec, 19
Chicago Dist El Generating
3,5614,000( * 418 series A -1970 9014 Sale 903 Dec. 12 93 Dec. 29 0| 93  Dec. 2
935,000| Deb 53¢ -1935 74 Jan 1003 Sept.
Chicago Junction Rys &
Union Stock Yards 5s...1940 msy bec. 1 10654 July
Chic Pneum Tool 5i4s...1942 . C. 3| 88 . Dec
Chic Rys 5s ctfs of dep._1927
Cincinnati Street Ry 51481952 .
68 serles B y .2 753 Dec.
Citles Service 5 1966 3814 Dec. 421¢ Dec.
Registered
Conv deb 5s.
Registered.
Cltlu sonle:d Gds 53¢

Citles Serv Gas Pipe L 63.1943 %
Citles Service P & L 5 3 g’
é

N)
00

QRO 00D N

»o

X
I ]

O~ DO

DI DO DO DY bt
aaowmgm

Cleve Elec Illum 1
.’u series B 1 109 . 105% Jan.
1031 Dec. 21/108°  Dec. Jan.

343 Dec. 38 Dec. Sept.
10385 Dec. 105 Dec. 2 105 . 27
1085 Dec. 1/110 Dec. 1 110 Dec 19
1073 Dec. 10934 Dec. 92 Jan, 10934 Dec. 11
1063 Oct. 22
105 July 12
103%; Dec. 19
‘28
108 Nov.
87% May

108% Nov, &
6234 Feb

\IC‘H'
& LICResn

b3

103,000 , 4348 serics C...
129,000 9 4148 series E....
1,%6%.000

0 es G --1962 ; 0 X 3
218,000 2 254 000 Com" w'lth Subold 5348 A_1948 841 Sale 6 8 84 1! 8634 Dec. 1 56 3 Jan,
Por footnotes see page 57 ‘
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Jan. 1935] ' NEW YORK CURB EXCHANGE 53

PRICES IN DECEMBER RANGE FOR YEAR 1934

AGGREGATE SALES. Low 1j'rom

- NEW YORK July 1 1933
In 12 Months CURN3 EXCHANGE to
December 1934 Dec.31 1934 L Dec. 31 2 Lowest. Highest.
BONDS (Continued) e .|Bid. .| Sale Prices. S Sale Prlccs

$ $
300,000] 2,834,000|Community Pow & Lt 58.1957 54 Bale
4,000 43,000(Conn Ltg & Pow 7s A....195 119 Sale

2(112 14 June 19
. _b|1081g Dec. 24
. 10{111} Dec. 5
Conn River Power 5s. 8[105% Nov. 20

4 Consol Gas of Balt 5s.... . i 16{111 %4 Dec. 28
© 16,000 ) K v 125 Dec. Dec. 102  Jan, \4114}/ Dec.

9,000 ) 0814 Dec. 5(10934 Dec. 105  Jan. 22 09}4 Nov.J2
20,000 i 96 0817 Dec. 4(10813 Dec. 103}4 Jan. b July ¥2
160,000 1st ref s f 48 191 88 A 0635 Dec 1 . Jan. 4 08}/ Dec 10
25,000 977, Consol GE L & P 434s...1935 100 00%3 Dec. 3 100/§ Dec. 27|103 %4 A 4
11,000 195,000 1935 $ 00% Dec. 5 1003 Dec. 8[1031% Feb.i6
Consol Gas Utilities—
20,000 385,000| 63§s with warrants....1943 5 ec. 7 Dec. 5% Sept. 25| 13  Apr. 20
364,000] 3,264,000 1st & coll u ser §.....1943 3 52 Sale . . Jan. 9| 56% Dec. 10
1,000 Reg| 40 Jan. 25 40% Jan. 25
Consol PuhluMn—

7% % stamped.. p 63 ' Jan. 25 89 = July 23
) 7% % stamped.. gion 9 . ; 87 Dec. 21
Consumers. Power 4 88 10714 Sale 4 2 % 108 Dec. 15
1st & ref 58 9 104 1033 Sale s y 105% July 20
10 950, 000 Continental G & El s -..1958 33 3 4414 4214 Dec. 2 4| 57" Apr. 20
143,000|Cosgrove Meehan 6}§s...1945 . Dec. .
1, 791 .000|Crane Co 5 -1940
2,125,000|Crucible Steel 5s_.....
'399.000|Cuban Telephone 734s..1941
45,000{Cuban Tobacco 5s. . . ....1944 5
2,257,000/ Cudahy Pack deb 53¢ 10424 10334 Sale 3 . | 10454 N
443,000( 5s 1 Sale . D - 10714 Ju]y 16
60,000|C 6 95%% 95 .4 Cs J. 9614 Nov. 25

150,000{Dallas P & L 58 serios c-.m: 04 1053 Dec. 3 99 IOGV Nov. 3
451,000| 68 series A 1949 : 10814 Dec . 4 r. 25
1,116,000{Dayton P & L 1st & ref 5s ‘41 107
1,595,000| Delaware Elec Pow 514s..1959 65 86
376,000|Denver Gas & Elec Bs....1949
0| Derby Gas & Elec 5s.....1946
Detroit City Gas 58 B..-IQN

o .10 : .
Dixie Gulf Gas 68 1015 Dec: 191025 Dee: 19 n 181105 Ang. 58
Duke Power Co 4348 10435 Dec.. 3[10554 Dec. . 10{105% Nov. 15

Eastern Util Invest 58 A 1954 N 17 Dec. 17 3 - 25 Mar. 14
Elec Pow & Lt 5s_ .... 2030
0|Eimira Wat Lt & RR lo..1956
€1 Pago Elec 58 A........1950
00|e1 Paso Nat Gas 634

]

a . 22
5, . 3| 693 Dec. 75 July 13

353,000| 4,232,000 . 27| 587 Dec. 1 J 72 Apr. 26

48 Ercole Marelli Elec Mfg

17,000 325,000 634 with warrants....1953 .28 76 - Dec. 6 Apr. 21

15,000 401,000 1967 . 10134 Dec. J; 1 IOZM July 11

1A
32,000| 1,094,000 9314 Dec. . 2[100% Apr. 30
79,000 833,000 C . 10| 5134 Dec. 54 June 4

1,008,000 fairbanks Morse & Co 5s.1942
70,000 Parmers Nat Mtg Inst 78 1963
48,000|Federal Sugar Ref 6a-...1933 i e, 18|71 " "Dec.

3,341,000|Federal Water Serv 5348.1954) ) y 1844 J 19 May 8

Finland Residential Mtge e

22

1,053, 000 Bank 6s 196 A . 73% Jan._ 2|1 Nov.
925,0 68 stamped. . 5] 99 . 86  Sept.13 99}6 Nov.
3,504.00! Fl:eatono(:otton Mills 55,1948 103 8 . 4|| 8934 Jan. 2(104 ~ Nov.
2,028,000 Firestone T & R Cal 5s..1942 103 Dec. 5 93 Jan 04}’ Nov. 14
First Bohemian Glass Wke y
1st 7s without warr...1957 : y 62 Jan,’ 74% July 12
156,000 Florida Pow Corp 534s A 1979, 76 717 Dec. 5614 Jan. Mar, 24
1,004,000 8,276, '000|Florida Power & Lt 5s...1954 65 Dec. 5314 Jan, 71 Apr. 13

135,000|  2,673,000|Gary Elec & Gas 5s A. 573 Dec. 67 Apr.
481,000 D00 Gatineau Power b -1 97 g 96 % Dec. Dp
B (1}
38,000 68 series B
127,000{ 1, 042 000|Gen Bronze conv deb 6s.1940
Gen Motors Accept rp-‘
251,000, 5% serial notes. 19 10034 Dec.
5% serial notes. 1 101 Dec.
22,000 Gen Pub Serv Co 58 4 80
348,000 Gen Pub Utilities 634 47% Dec.
2,000 '184,000/Gen Rayon Ltd 68 A - 56 Dec.
General Refractord
551,000 4,303,000] 6s with warrants. 161 ,8ale [141 Dec.
338,000f 1,685,000| 6swithout warrants...1938 1013’ Sale
Gen Vending Corp—
147,000|  6s with warr Aug u-._xm
60,000 Ctfs of deposit.
1,542,000{Gen Wat Wke & E1 58 A..1943
7.866,000|Georgia Power ref Ss_...1967 e s
74,000 '872.000|Georgia Pow & Lt Bs....1978 ¢ ” Jan,
34,000 919,000 ¢6 without ta__.1953 443 5| 5134 30 Sept. 1| 73
" 3 s without warrants.. e e opt. .
§63,000| 7,443,000/ Glon Aden Coal 4o-rc-r-1965 : 10336 Suio ['85 Des: 15|'80%% Dec: 6| 2734 Jan: 18
’ Ay ; len en - R ale N . an. 86
Gobel (Adolf) 634s ser A_1935 % ¢ 15
93%.080 Wni.lh wa;ra:u S s . 12| 76 ec. gg })ec L‘s 85 . 14
Godchausx Sugars 73§6... ‘ . an. 106 OV. 4
Grand (F & W) Propertl ‘ l
Conv deb 68 1948 7 16 Jan, 6| 41 Apr. 27
Ctfs of deposit. Jan 16| 46
000|Grand Trunk Ry 634s...1936
Grand Trunk West Ry 4s 1950
Great Northern Pow 5s..1938
00|Gt West Power Calif 5s..1946
00|Guantanamo & W Ry 6s.1958
Guardian Investors Corp—
5s serles A 24
Gulf Oil of Pa deb 5s....1937 Sa.le
Sinking fund deb 5s...1947 1 Sale 1043 Dec.
Gulf States Utll 58 1956, 9037 Sale Sale | 9012 Dec.
4348 series B, 1961 8414 Sale Sale 84%

H;ekenuck Water 5s A-_l9{§'
Hall Printing 5)4s A
0 Hamburg El & Und

100% Dec.
1(8)353 Dec.
33 Dec. 7 Jan. 56 June 28

Dec. 58% May 7

161. Dec. 31
102 Dec. 29

QO k.
s et QORI =OT =000
—

OO
O

W G0 =t QO bt

1]

27 Sept.29
48 TFeb.
10574 June
107 Ilgov. 2
87/5 Dec. 2

Do

=D
B =GO NO00.  HHOHR
©
QU UT= ] = =T QHW¢@

(1] 943
Houston Lt & Pr 5a A.._1953
48 series Docccce. -1978
4140 series E 1981
Hud Bay Min & Smelt 6s.1935
,000{Hughes ‘Tool Co 5148....1936 5 " Jun
64.000 ian Ital Bank 734s "63|| . s 4934 Jan, 9| 56

[t eai=z)
=
O
LD
[ =T=1=x1=

Niag

Hydraulic Power o
S 95,000|. Falls 1at & ref 5s. . ec. + 711104+ Jan. 15
4,000 110,000/ . Ref & improvement 5s.1951 : 107 Dec. . s 103% Feb.

For footnotes see page 57.
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54 - NEW YORK CURB EXCHANGE

AGGREGATE SALES. Low from PRICES IN DECEMBER RANGE FOR YEAR 1934
NEW YORK July 1 1933 .

In 12 Months CURB EXCHANGE ;
December 1934 Dec.31 1934 Dec. 31 Lowest. Highest. Lowest Hiahm

3 $ BONDS (Continued) Bid.  Ask.| Sals Prices le Prices Sale Prices. Sale Prfcu
158,000 1.018,000 Hygrade Food 6s ser A ..1949|| - 65 Sale | 6414 Dec. 3 67 Dec, 18|| 48 Jan, '3| 70 Apr. 23
58,000 393,000| 6s series B 1949 6534 Sale | 641 Dec, 614 Dec. 17|| 50 Jan. 5 6975 Apr. 23

700,000(fdaho Power Go 58 7 10514 Sale . 3106 Dec
Illinois Central RR 6s...1937| 79°" Bale | 72”7 Dec. 80

Ilinois Nor Util Bs.. 195

(ll;n;‘oln Pow & L 534

} 34
o

@

56 serles C - 1956
Indiana Elec Corp 6s A..1947
648 series B "5

00(Indiana Gen Service 5s..1948
Indiana Hydro-Elec 58 A 1958
Indiana & Mich Ei 5s. 957,

B0 bt b DD bt et
QOB =TTl = O bOH> 00 00 ~T = ~I DN

,000|Indianapolis Gas 5s A...1952

Ind’polis P & L 58 ser A__1957

|Intercontinents Power

’ Deb 68 without warr___1948
00|Int Pow Sec 6 }¢s series C_1955

7s series E....... -.-.::5;

b=

88 Apr. 1
98Y4 July 1 g
B A r 12
8| 08 r. 19
103}5 Mar. 22

Mar, 22
107}/ Dec %é
91% Dee 21

103 Feb. 6/106% Nov 19
417 Jan, 61% Feb.

International Salt Ss.....
Internat Securities 5s_. 7 x g 70 ec.
0| ¥ Iron & St'l 534s *46 : 87 ’ 913 Dec.
lntnntatoN-t Gas 6s....1936 2
With g 106}/ Bec.

: 37 ¥ ec.
104,000 - 1,715,000 19 38" Sale s 40/ Dec. 2895 Jan. 9| 48" Apr. 27

Lt ‘
92,000] 1,046,000 serles 19! A 55 Dec. 4714 July 64 Feb. 2
140,000 1,895,000 1958 47 Dec. 42}5 Jan 2| 61 Feb, &

57,000 - an., 89 Oct. 24

DO DD
OO D

0000  COW

58 es
Iowa Pow & Lt l}il A.-.l”s
53,000 lowa Pub Serv 195 ¢ N 88 Jan.
38,000 "589,000 o {“; s 85} Dec. 70 Sept.20
3,000 155,000 with i 8814 Dec. 73% Sept. 8| 90 Nov. 17
; [talian Superpower 6s....1963 v
91,000 * 1,523,000 Without warrants.. : . 27| 6814 Dec. June 16| 78} Apr. 12

2,294,000|Jacksonville Gas 5s. 1942 394 Dec.
207,000/ Jamaica Wat Sup 5)4s A_1955 108 Dec.
1,505, ,000) JerseyCent P & L 58 B....1947 102% Dec.
5,394,000| 4348 series C 1961
'399,000|Jones & Laughlin Steel 58 '39

13 [ 18]
bt G0 i QO ST

351,000 Kansas Gas & Elec és 2022
672,000|Kansas Power 5s A. 1947
922,000 .1951

309,0
1,475,000
334,00

OWn000000  TInoo
— -
DROO WD

R OO0 DD T

73 Apr. 2
10234 Dec. 29
1033 Dec. 28
105%4 Dec. 28
106 Nov. 26
1033 Dec. 21
7514 Feb. 14

10134 July 26
943 Dec. 7

oy

1
1023 Sale
1053%; Sale

Deb -
Kresge (S S) Co Ss 1945
873,000| Certificates of deposit.

945,000|Laclede Gas Light 53$s..1935
132,000|
4,163,000

mmw—meHWHt—-»»

[S33

105 oo, 4
103? Dec.
67 . Dec.
10034 Dec.
9434 Dec.
3314 Dec.
77% Dec.

WS oD Oy

N

-
OO QO bt DD et 1t QO
—

uonnd Tiets Inc 73§s..1946

8,000 Lulngmn Utf] Ss 1952|
Libby McNeill & leb! B5e 1942
0|Lone Star Gas Corp 5s.
0|Long Island Ltg 6s.

Los Angeles Gas & El

514sseriesl ~
Louisiana Pow & Lt 5s_._1957 14 :
00|Louisville (Ky) G & E 68 A 37 1 10115 Dec. 10 Dec. 7 9 Jun e
434 serieg C.aunueuun-. 1961 103 %4 Dec. 82 Jan. 15 104/ Dec.

Manitoba Power sm----mn 54  Dec. i 3814 Jan, 2 67% .Tuly 17
Mansfield Min & Sm (Ge: ;
7s with warrants, 941 4 60  July ar. 15
7s without warranto...1941
lhu Gas Co 534s....... 1946 = g 1023{ Dec.
5! Y Z 973 Dec.
0 Mchllum Hoslery 63s..1941 34
McCord Rad & Mfg 6s_...1943 40
Memphis P & L 5sser A__1948 ; 70
Vet Edison 4s series E___1971 8914 Sale 66 9134 Nov.
1st mtge 5s series F..1962 10215 Sale 73 Jan. 10|10215 Dec. 31
00{Middle Sta Petrol 6}¢s A_1945 63% Jan.17| 75"~ June 23
1014 Feb. 19

=
-~
=)
@
T
[ )
O
-

e ey
EEEREEEL:

o d
OO NN
=)

70 A r
04/ Juli
98% July 1

75 Dec 20
964 Aug. 24

P

3

Dk etk et 0O
P OO SNy ek ek ek ek QO = DI

Middle West Util—

22,000

39,000 37,0 e_..._1967 :
219,000 Minneapolis Gas Lt 43§s_1950 6 ‘3] 9514 Dec. 3
Minneapolis Gen El 5...-:333 : A 102 % Apl‘. 18

gﬁ July 20
July 10

o
POttt

X 5 ec.
241,000/ - 3141,000|mi s 73%4 Dec.

52, 000 403 ,000 w ’ . 99 - Dec. 1 100 Apr, 5
63,000 364,000 : -|.96 Y 9814 Dec. 89 Jan. 1 Apr. 11
78, 000 L Sl 4 107" Dec. 1 107}{ June 13
34, -em=1955 . 271103 Dee, 703% J 103 14
108,00_0 + 918,000 Missouri Pub Serv 5s A..1947 43 41 % 45 . 37 Ji 56 Feb. 6
Monongahela West fenn Pub .
147,000] * 2,530,000| Service 5358 B A v 9034 June 21
29,001 5 0| 58 May 1

,000| 514s 1944 . 6] 51 Dec . 6] b1 'Dec. 14
1,095,000 1 ec. 1081 Dec. 11134 Aug. 23
824,001 i B sonioss ~1970 5 10935 Dec. 111 Aus 22
32,000 310,000| 634s with wnrrnntl.--.l937 v 534 Dec. Nov, 19| 122§ Feb. 6

114,000] 2,175,000 Narragaasete Elec CoSs. 1957 105 Sale 11 ; Jan, 2 1063 June 27
29,000 106, 00| 58 series B....... <-1987 g 105~ Sale 1032 1 . / Jan, ,3[106™ Nov. 15
583,000 3,043.000|Nat Pow & Lt 6s**Ar. 2206 7434 . "3|'78% Dec .17|| 57 Jan. 3| 83 ¥
747,000 4, 853 00 Deb 58 series B 5 63 . 69 3 47 Jan. 74 TFeb., §
429,000( - 3,765,000|Nat Pub Serv 5s G on-.-vm 61% Sale | 6}4 Sale . 8  Dec. ﬁ 26| 1634 Feb. 21
44,000 N'stéf'n':}a‘::m“ May 11935 ] 1003 Dec. sm Jan. 111102 Mar. 16
©28,000( - '427,000|Nebrasks Power 6a.......2022 9917 Dec. 1|102°  Dec. 13 . 10102 13

110'000] 1,475,000, 83 10714 Dec. 108% Dec. 6 9114 i 12[1083 Deooe:td

For footnotes see page 57. : 75
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“Jan. 1935] NEW YORK CURB EXCHANGE

A ' : -
AGGREGATE SALES —— S lf om_ PRICES IN DECEMBER RANGE FOR YEAR 1934
12 Monns|  OURB EXCHANGE

Dec. 31 1934 d Dec. 31 Lowest. Highest. : Highcu.

BONDS (Continued) s .|Bid. Ask.| Sale Prices.
Nefsner Bros Realty és..194% 891 Sale
Nevada Calif Elec 5s 0 68 Sale
New Amsterdam G.
00|New Eng G & Elec

okt
s

e ey

-

b 515s
New Orleans Pub Serv 4){. '35 2
68 series 194

N Y & Foreign Invest ‘
5)4s A with warrants..1948
N Y Pa & Ohio RR 414s__1935
N YP & L Corp lst 434s..1967
N Y StateE & G 4){--.--{382

-

—
—

NP D OB IUT-T= 0000 NV OOO~TINIOOT - NS

fxoooo.aa: -

—

5 Dec:

100 = Dec. 10014 Dec,
100%£ Dec. 100% Dec.
4714 Dec,
0  Dec.

430,000
1,007,000|Nippon Elec Pow 6

253,000|Nor Amer L & P 5% notes 1935
0| Serial 5% notes. 1936
bi4a s f deb ser A,

000|Nor Cont Util §34s A

86 Sept.22

101% Juno 22
03 Juno 0

36% I\/P
80

ec.

-

1003¢ Dec:

9514 July
9554 July

100 Mar, 26
87

833% May 54
a,
73~ June 18

100 July 18
Dec#19
107 Sept. 25
10514 Dec. 29

105 Dec 22

2i
1003 Dec.

92 Dec.
3| 9214 Dec.

95
43, 000 585,000|Nor Ohio Trac & Lt 5s...1956
Nor States Power
49,000] 1,285,0

391,000] 7,677,000

N
112,000] 7s without warrants...1935
Northwest Electric 6s...1935
Northwest Pow 6 A_ -1960|
Certificates of deposit
1,100,000|Nor'west Pub Serv 5s A._1957

1,490,000|0gden Ges Co 88........ lm
Ohio Edison Co 5s

[ mmwmwwnowm BOCOWNNIIS  ORNOORNROOH
[~

N N

it

72'4 Dec.
9514 Dec
9815 D

107 Dac
1053 Dec.

105 y Dec.

3,158,000

1 ggg 838 D so1984f] 991 Sal
1,199,000 series E 63 18?% Sglg

3165300
858,000
52,000
76,000/0sgood Co 6s w w...
223,000|Oswego Falls Co 6.

610,000(Pacific Coast Power Bs...194¢
Pacific Gas & ll st 4381957 1013 Sale
lst & ref6s B 1941 1117 Sale
1st & ref SK- C 9 107 Sale
f 1st & ref 5a D 1
274,000{ 4,330,000 1let & ref 4348 F 1 1003 Sale
Pacific Investing 5s A...
81,000 373,000 Without warrants, '9214 Sale
2,000 107, '000|Pacific Ltg & Pow Ss....1942 0! :
414,000{ 7, 159 000| Pacific Power & Light 5s.1955 575 Sale | 56
472.000| 2.808.000| Pacific Western Oll 63481943 9914 Sale
21,000 '337.000|Palmer Corp of La 6s....1938 1
| ,000|Park & Tilford 6s 1936/
232,000] 3,169,000|Penn Cent Lt & Pow 4}§s 1977
. 247,000| 8s 1979)
127,000 1,512,000|Penn Electric 4s series F_1971
Penn-Ohio Edison 6s....1950

ey

bt
G000 SHOOM OO mﬁnwmahw T =NOT
e b ok b D
[~ o (=3 -3 ©

S O OO R R IO s T 00
-3 ©

DONOM - BND) DO

00 60 00 C1 b sk o] it b hhcﬁﬁwu ot
—
(=]

8

seg Aug.

y 79% Nov. 28

226,000] 1,087,000 . "3

299,000 1932 1000 19 503 Fale~ oo = - J 743 July 12
. 797" J

105 July 20
iO?V Dec. 13

June
ec. 18
e 0

.873 1000 Penn-Ohlo P&LB}e A.1954 10414 Sale
000 Penn Power Co 5s.. . 1956 10614 Sale
* 319,000 Serv 66 C :
l l 8 000
5.000 -1960
583 000|Penn Water & Pow d}(-..l%s
677,000| 8, 1940

2,307,000/ Peoples Gas Lt & Coke 49 B'Gl
) GK% gerial notes. 1936
4,964,000 series C 1957
1,047,00 Poonlu Lt & Pow 5 979|
4,000(Phila Electric Co 58 1966
1,479,000|Phila Elec Power 5§s....1972
22 .088 Phits Rapld Transit és..1962

N
[ T e L Lt

gJ\ﬂy 13

; rnu.'mabum Cos G & E
384,000] - 1st & refunding 4}§s..1957| 107 .97 2
32,000 Pmll Subu}rll; Wltor 5---19& B 1063 Dec. 22|| 963¢ Jan.

770, 000 6348 class A, 1960) :
LT, /000|Pledmont & Northern Sa.1954 T8, Do all 858 Dovi 28
00 Fittsburgh Coal 68 194
265.000| Pittsburgh Steel 68
44.000|Pomerania l!lec Co u.-.-nss
20,000 302,000|Poor & 1939
65,000} 1,063,000/ Portiand Gu & Coke 58.1940

149,000| 1,903,000|Potomac Edison Be ser E. l’“
50,000 810,000| 4s series F
Potomac Elec Power 5s.. 1936
8,000 62,000|Potrero Sugar 1st 78
47,000 Power Corp of Can 448 B 1959
130,000, Power Corp of N Y 534s._1947
185,000 634s series A 1942/
345,000 1 083 00| Power Securities Corp 6s. :
R e il e
' ub Ser’ o
®ub Service Co of N J— 1 + 13]104}¢ Dec.
100,000 6% perpetusl certificates
Pub Serv of Nor Ills 58 G-}%G

DD
—

e
—

OO 000000k
=3=ud
S

et D et ok

9 .
9534 Mar., 14
10134 Nov. 20

3 95§ Nov. 21

—
LR IIDWRD

xw_........

340,0 5a series C 1961 903 Sale .
1,094, 000 Pub snv Bubo(d 80 A 77" Bale 79% Sale 77”° Dec.
8228000/ Puget Sound P & L 53§ 7 55 Sale | 56°  Sal
2,622,000 58 series C... -1 538 Sale ¥
3.138.000| 4&34s series D... 503 Sale 51 5 Oc 4

17,000 555 000|Quebec Power 58 1968
142000 6.000/Queens Boro G & K 834a- 195 - 12[103% Dg. 19 San, BlL9e¥ Nor-28-

39,000 34 H0eceeninnnennn: . 41033 Dec. 20| 88 o 10334 Doc: 20

Reliance Management 55.1954|

1,000 ,000] With warrants . = BT
14.000|  316.000|Republic Gas Corp 68 A..1945 4 W <13 79% ggg_ %? 24 79y Dec 13
205,000/ 1,840.000| Certificates of deposit. Y L 1415 Sale | 39 . 45 Deo: 25)| 18%¢ jan. 3 45 Dec 28

Forlootnote ses page 57
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In
December

12 Months
1934

NEW YORK
CURB EXCHANGE

Low 1,(rom
July 5 1933
Dec.31 1934

PRICES IN DECEMBER

RANGE FOR YEAR 1934

Dec. 1

Dec. 31 Lowest,

Highest.

4

Lowest. Highest.

17,000,
306,000

126,000
240,000

46,000
13,000
31,000
660,000

225,000
00

90,0
134.000
32,000
21.800
239,000
121,000

53,000
442,000

41,000
215,000
369,000
352,000

102,000
11,000

61,00
100,000

26,000
18,000

$
555,000
347,000
10,000
1,260, 000

'370,0
251,000
1,399,000

62

BONDS (Continued)-—~
Rochester Cent Yow 53 A 1953
Rolfh:l.u' Ry & Lt 5s....1954

€

Ruhr Gas Co 6 )48

00(Rubr Housing 6348 A....1958

Ryerson (Jos T) & Sons 551943
St Louis Gas & Coke 6s..1947

000(Sate Harbor Water Pr 41§s '79

415,000

172,000
634,000

San Ant Pub Serv 5s

San Diego Cons G & E—
5348 series D

San Joaquin L & P 68 B
58 serles D....

Sauda Falls Co

Snxon.l‘ubllc Work:

6s without w-mntl-_-mas
Scripps (E W) Co 53¢s...1943
Seattl. Ltg Co 58.... 1949

Sheridan Wyo Coal u-:.nm
Sou Carolina Power 5s..1957

1ot & ref4iis. .
Southern Count
of California 4}4s 1968
Southern Gas Co 63}§a 1935
Without warr
Southern Ind G & E 534s. l95z

0|Southern Indiana Ry 4s_195:

So;them Nat Gas 68....1944
¢

ped.
00(S*western Assoc Tel 58 A.1961

Southwestern G & E 5l..l957
5a series B 957|
Southwestern L & P h--l’s’l

00|S*western Nat Gas 6s....1945

676,000
325,000
420,000

6,169,000

246,001

1,477,000
4,696,000

1,487,000
4,564.000
'665,000
3,297,000
213,000
2,298,000
423,000
1,274,000

6,954,000
6,198,000

1,185,000
60,000

58,000
1,206,000
2,449,000

489,000

861,000

|Stinnes

Southwestern P & L 6s_.2022
S'western Pub Serv 68 A.1945
Staley (A E) Mig 6s

Standard Gas & Elec 6s. -1932
6

Standard Invest 534s
58 without warrant
Stand Power & Lt 6s....1957
Standard Telep 5348 A...1943
ugo) Corp
78 Oct 1 *36 without warr
7sstamped. 1936
78 1946 withou t warrants..
1946

Reglutered-_
Syracuse Ltg 5s B..
1st & ref 5348

fenn Elec Power 5s.

Tenn Pub Serv 5s.

Terni Hydro-Electric Co—
6148 without warrants.1953

Texas Elec Service 5s....1960

Texas Gas Utilities 68....1945

'l'oﬁxu Power & Lt 5s

Tide Water Power 5s A...1979
Toledo Edison Co—

1st mtge gold 5. 962
Twin City Rap Tr53s A_1952

Union Amer Invest 5s A. 1948
Union Electric Lt & Pow (Mo)

Ks.
5s series B
Union Gulf Corp 5s.....
United Elecof N J 4s...
United El Serv (Unu) 7s. l’“

0 ies 6s. X 1936
Utah Power & Light 4}$s1944
2022

6a8 series A,

,000|Utica Gas & E15

197,000
38,000

5s serles D..
Valvoline Ofl 7s

0|Vamma Water Power 538 *57|

Virginia Elec & Power 58.1955
Vlzﬂlnln Pub Ser 5)4s A..}z:a
6

Waldorf Astoria Corp—
1st 7s with warrants...1954
Certificates of deposit...
Ward Baking Co és.

2,000

Wash Gas Light Co 5l...1958
Wash Ry & Klec 4s. 195

22
100M
105

Bid.
3614 Sale

10334 Bale
9614 Sale

Sale
Sale

103%¢ Sale

10734 Sale "

Ask.

Bid,  Ask. Ia .
33 . 21
112A Dec. 21

1
. 27
o 7 Dec. 29
106 Dec. 21
91% Dec.
10634 Dec.
10614 Dec.
9614 Dec.
10924 Dec.

Sale
2814 Sale
102  Sale
97  Bale
973 Sald

967 Sale .
10524 Sale

1041 D
1974 Dee:

% Dec,
95 Dec,
102  Dec.

-

N - -
0 00=JCO »

—
<O M= i LoD OT=TLo 00
—
0000

106} Dec,

1063{ Dec.
107} Dec,

79% Dec.
82  Dec.

8 Nw.—-

=D
W'—‘ BRG] D
—

103% Sale
67%4 Sale
76% Sale

105V Sale
}5 Sale

2

w

105% Dec.
42%4 Dec.

4414 Dce,
9024 Dec.

106/ Dec.

.:.E

N

102% Dec.
107% Dec.

> N

N1 [~
O COCOHM O MO
—

30
é Dec

100/ Dec.

M
B

MN
A=

1)
COWWRNNT OO DH = CreO = i
=
(=23 O

— [T

-t

04
987¢ Dec.

b et OO RO mmm»uu—nb—n—
=

wio
e o
W

Sale Pricea
11332 Dec.
38/ Dec.
Dec.
103

11 . Dec.
109 - Dec.
93 Dec.

1063 Dec.
10634 Dec.

9934 Dec. 1

110%4 Dec.

105/ Dec
083 D

ec.
10534 Dec.

105/ Dec.
102/ Deci
103/ Dec.
98 }ﬁ Dec,
9634 Dec.

102 . Dec.

1073 Dec.

84 Dec.
83 Dec.

7

77 Dec.
10634 Dec.
1%% D
4934 Dec.
91  Dec.

10434 Dec.

92 = Dec.
96  Dec.

DO

9914 Dec.

=t
N OWHOIMNIOT_ pot W
[y

o
—

[

OO
SO0 = O T i mICH GO =4

-

MOJ!O
O 0

Tt et
©~3

o ok 40 ok ok 010 ok
COO QO i GO Ov it

Sale Prices. | Sale Prices.
'eb.

1033 Oct. 26
Aug. 27| 11 Feb. 23

Jan, 11{108  Dec. - 5
65 Jan. 4| 94¥ July 13
102 Sept.12 1075 July 28
72 Jan, 12/1

3 13108 July 30
811. % D
16336 Jan: 120,905 Bec: 12

36 Dec. 12| 72

3%
95

ec. 28
4934 Feb. 15
77  May 17

OB CO00~I00T~T=TF4a]

98% July 13
97% Aug. 4

102 Apr. 12
3 Det, 14

62% Jan.

63 Jan. 10
47 = Jan.

34  Jan.

40 Jan.

57 Jan,

87 . Jan,

433% Jan.
43%

ov. 19

June 16
June 16
June 16
Apr. 24

-
ORI DN
0 =)

2534 Dec. 4
58 Jan. 25
55 Feb. 24
51 Jan. 10

8714 Dec. 14
102
14

87
104 J\me 12
8 Oct. 25

10

10 Aug. 23

108%2 July 23
55 Jan.
44 Jan. 96% Sept 24
62 June 14] 86% Apr. 12
1% Jan. 5| 88} Apr. 20

v
O
5

-

00  Jan.
103 Jan,

N OhNWNOW#\!

8| 77 Dec. 19

5106V Dec. 7
Apr. 24

523 May 7
il ey

Dec. 17

Jan.
86 Jan.
23;2 Jan.
383 Jan. &
85 Jan. 24

101 Jan. 15(108
92 Jan. 10(106
95% Jan.
101% Jan.
100 Jan.

an.
75 'Feb.

: 0134
83% Jan. 6/100  Nov. 22

For feotnote see page 57.
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Tax. 1935] NEW YORK CURB EXCHANGE 57

PRICES IN DECEMBER RANGE FOR YEAR 1934

AGGREGATE SALES. NEW YORK
12 Months CURB EXCHANGE

Low l!rom'
July 1 1933

) 1o
Decf;nber 1934 Dec.31 1934 Dec. 1 Dec, 31 Lowest. Lowest Lowest. Highest.

$ $ BONDS (Concluded)— s Bid.  Ask. B .| Sale Prices. Sale Pr{::a. Sale Prices. | Sale Prices.
67,000 1,139,000|Wash Water Power 5s...1960 981 Bale 9634 Dec. 28| 9814 Dec. 4|| 80 Jan. 4| 994 July 18

Western N U o
153,000 et T P \ 5434 Sale . 3| 6134 Dec. Jan. 3| 613 Dec. 17

2
Sale ' 68V Dec. Jan. 2 71
84 ec. 3|8 ec. 3 Jan. 26| &
West Texas Util 58 A....19 '627% BSale 1% o 3 Jan.
West United G & E 5)4s A 55 91/ Bale i - 65 Jan.

8
0 Wutv-oochlorlnosnl-.ﬂu Sale n 5 . 13(|]10134 Jan. 19
"T1941 107 Dec. 1 10234 Jan. 26 1

2 99  Jan.
'Wis Minn Lt & Pow 5s. Dec. 64 Jan,
Wisconsin P & L 58 ser E.1956 e, : . 78 3 Dec. 20|| 58 Jan.
68,000 379,000 . 7814 Dec. 21|| 593 Jan,

69,000  399.000 9734 Sale | 9714 Sale | 9634 Dec. 27| 987 Dec. 19|| 7834 Jan, 99 July 14

70,000 439,000/ Yadkin River Power 5-..!94] 06} Sale 94  Dec. 063 Dec. 1|/ 66 Jan. 2[.98 - July 16
1400001 1,576:000| ¥ork Rys Co 88 1937 9754 Sale 5% Dec: 1[ 78 3an; 2100 Juy 20

FOREIGN GO VERNMENT
AND MUNICIPAL

Agricul Mtge Bk non of Col— .
7 n 15 1946 3034 June 27
1946 2 ; 3714 Dec. 20 37314 Dec. 20
37 Dec. 19
283 Dec.

952 b
856.000| 7ss 5035 Bale 593 Dec. 1| 6433 Dec. 21 Jan, “6| 643 Dec
Cauca Vatley (Dept of} Rep of .
529,000| Colombia extls £7s.. 1948 R B 1034 Dec. 12  Dec. 18 16  TFeb. 8§
Cent Bk of German Sta
1. 176 000 l’rov Banks és. 1 434 Sale 433 Dec. 4814 Dec. 28 30 Sept. 11

1952 22 363 Dec. 4| 4134 Dec. 21 Aug. 3
ggﬁ Beg. 0814 Dec. 15 79 Jan.
eC.

93~ Dec. 20|| 62} Jan.
D.nsl‘ P& W-t'wly Bo
external s f 6348 GQA Dec 10 44 Jan
German Cons Munic 1-.-!941 . é Dec. 24 Sepﬁ 1
(1] 194 ‘ 2114 Sept.1
§3 Sept. 1

Be:

.00
755,000 H
704,000
400,000

33,001

233,

189,000

4,000 8,00 7s coupon off 958 4 15% Dec
16,000 282,000 |Medellin ((golo;nbh) 7s..1951 ! . 1414 Dec.

10,000 146,000 ---1951 2 5 53, Dec.
3 540,000 7 m stamped.........1951 : 48" Dec.
Mtge Bank of Bog
105,000| 78 issueof May 1927....1947 ; 92354 Dec.
228.000| 78 issue of Oct 1927....1947 233 Dec.

78.000|Mtge Bank of Ghile és...1931 7 1434 Dec.

324,000|Mtge Bank of Denmark 5s1972 911 Sale & 92 Dec.
Parana (suta of), Bras 7s."58 6 -| 145 /2 Sale = 15% Dec.

ff 14 Sale . 14| 15~ Dec.

Rlo do Janeiro 6X4s » 173/ Dec.
off. ‘ . r18 Dec.

Ruulln Govt 6348 919 2 Dec. Dec.
Certificates of depoalt.-_ 5. 11 4 5¢ Dec.
1921 Dec.

4% Dec.
s--: Basin Con Gonnun“u L % . s 2
Snnu Fe (City) a ec. ¥ Dec. 1643 Dec.

Ly
22,000 Republic extl 7s. 415/ Dec. 3| 50  Dec. 16 50 Dec. 12
63,000 0|8: (Chile) 7s Dec. 8| 10% Dec. J; Feb.

78,000 412,000 19 . 1/ 10%4 Dec. J; 11 13 Feb. 20

=l=al= SR =1 TN S )
O

g DO
o

=

* No par value. n Sold under the rule. @ Deferred deuvery sales, r Sold for cash, z Ex-dividend.

Abbreviations Used Above.—'‘cod™ Certificates of de “cons” Oonsolidated. *‘cum.. Cumulative. ¢‘‘conv" Convertible. *“m'" Mortga|
*n.v'' Non-voting. “vtc" Voting trust certificates. ‘‘w When fssued. *‘w.w.” With warrants. *‘‘x-w" Without warrants. e

* Deferred delivery, under the rule, and cash sales, In which no account is taken in computing the range, are given belows}
Deferred delivery: Amer. Brit. & Cont. Corp., Dec. 19, at }4; General Bronze Corp. 6s, 1940, Dec. 21, at 93 4.
Under the rule: Central States Electric 6% pref. “x-w,” Dec. 11, at 2}4: Maryland Casualty Corp. com., Dec. 3, at 2.

Oash: Oables & Wireless, Ltd., Amer, dep. rcts. pref. shs., Dec. 29, at 3 74; Celluloid Corp. Ist pref., Dec. 28, at 75/ Central States Electric conv,
ref., Dec. 29, at 234; Noma. Tlectric com., Dec. 20, at % ; North Central Texaso Dec. 28, at 2; Saxon Public Works 6s, 1937, Dec. 3, at 41; Southern
%olomdo Power class A, Dec. 28, at 563 Stal'rett Corp. com.,, Dec ;{ S. Rubber Recla!.mlng, Dec.7,at 134; U tll & Indus. Corp., com., Dec. 31
at 34; Wa.ldorf Astoria Corp. 78 “w. w.,” 1954, Dec. 28, at 7%; Wa.idor Asooria Corp. 78 “w. w." cod., Dec. 13, at 121£; Willow Cafeterias common,

Dec. 28, ab 7.

[Woitized for FRASER
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New York Produce Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales 1934 1933 - : Bond Sales 1934 1933
367,088 626,140 $62,600 $15,000
Jan. 1 to Dec. 31 7, 231 717 10,396,427 § 4 3,464,200 87,000

SALES.| NEW YORK PRODUCE || Low from PRICES IN DECEMEER RANGE FOR YEAR 1034
AGGREGATE EXCHANGE July 1 1933

 Deabper | 2 o948 | . LISTED Dec.31 1934 { Dec. 31 : Highest.

STOCKS 3

| . .|Bid. Ask. e 5 A Sale Price
Altar Consol Mines Inc 90c | 40c = 60c 8| 1. . 10

00|Arizona Comstock Cor 1 45¢ - 50c | 48c Sale’

Austin Silver Mining. 1 1 17
Betz (John F) & Co i
Black Hawk Cons Mines cnp 1
Carnegie Metals Co cap
Clinton Distilleries. $ g g gy 24
00{Dejay Stores Inc . X 5 T,
Eagle Bird Mines Inc cap...1 Oc 2;2 .
00|Fuhrmann & Schmidt Brew.1 i 4 : .19 Apr. 21

400/Hamilton Mfg A part pret.-lo 3 8 u 5 ’ Feb. 28
Harvard Brewing (Del) % 2 R X 134 Aug. 3% Mal‘. 16
Ironrite Ironer ‘ s v . 20
Kingston ' Barrel
Macassa Mines Ltd new....1
00|Northampton Brewery pref.2
(O’Sullivan Rubber Co Inc..1
Penn York Oil & Gas A 1 %
Petroleum Conversion cap..1 § Sale
Railways Corp com. 1 Y
o

Si B Pt B : . Aug, 4
00|Simon Brewery. 1, Salg/s ; b wiiid % Oct.g. 24 7 - Jan. 30

87,2
218,400/ Texas Gulf Producing,

UNLISTED
BONDS

,000|Central Public Util 5%s.1952 4 % Dec. 26| 334 Feb. 16

0 FlorlSa Power 5148 B__._1956 B A 76% Apr. 18 78 Apt‘. 25
Shamrock Oil & Gas 6s..1939 0 ¥ 30 - Dec. 5 26
00| Wis Mich Power 'lst 4}4s.1961 95}4 Sept, 11 95}{ Sept 11

.STOCKS

Par.

18,000/Abitibi Power & Paper Ltd.¥ s /ﬁ Jan.
Preferred 100| 6 % . " 3% Nov.

Admiralty Ala () 4 Dec. 9c Jan
0|Aetna Brewing 1
Allied Brewing & Distilling. 1
00|Amerex Holding cap 10
American & Continental...1
Andes Petroleum 1
Angostura Wuppermann Co l

Atlas Pipeline cap.

Bagamac Rouyn Mines Ltd.1
Bagdad Copper Co 1
Bancamerica Blair cap.
30|Bank of Manhattan Co cap 10
30|Bankers Trust Co.
Bear Expl & Radium Ltd cap 1
Beneficial Industrial pref A_*
00|Berghotf Brewing Corp 1
B-G Sandwich Shops Inc,
00|Bon Ami Co class B

Bond & Mtge Guar cap....20
(00|Bralorne Mines Ltd *
Brewers & Distill Ltd v t c...*
00IBrewing Corp of Canada..._*
150, Prefer: Fy
25,100|Bulolo Gold Dredging Ltd. 5

43,550|Cache La Poudre cap. 20,

100 Campe Corp 615 pref..... 100

20,500|Central Amer Mines cap....1 50¢ 1.00 Sale
10|Central Hanover Bk & Tr..20 115 119

100|Central Public Util vt c__._1

150 ghaso Nnt;onal Bank...13.55

K aininnd ~

100|Climax Molybdenum...
100|Columbia Baking Co.
100/ _ 1st pref.

~o

. 16
15 O 18

44,800[Davi Chemical .
'200 Dlversmed Trust Shares C..
145,700|Distilled Liquors Corp cap..5
22 _600 Distillers & Brewers cap....5
1,500|Dividend Shares Inc cap..25¢
200(Duquesne Brew of Pittsb’g.5
1,100|Eldorado Gold Mines Ltd...1
122,100 Ellznbeth Brewlnn Corp....1
100 1 8 Group A iates *
200 Exceu Insurance of Amer_.5
3,400(Falconbridge Nickel Mines. .
35|Federal Water Serv 61§ pre! ‘
Flock Brewing 2

ec.
% Apr, 17

* No par value,
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NEW YORK PRODUCE EXCHANGE

59

AGGREGATE SALES.

12 Months
1934

NEW YORK PRODUCE
EXCHANGE

UNLISTED

Low 1,fram
Julvt 1933
0
Dec.31 1934

PRICES IN DECEMBER

RANGE FOR

YEAR 1934

Dec. 31

Highest.

Lowest.

Highest.

11, 500

STOCKS

3 pre
Heilman (G) Brewlng cap..1
Helena Rubinstein $3 pref.*
Hendrick Ranch Royalties_.*
Horn Silver Mines com cap..:

00|Howey Gold Mines Ltd

Huron Holding Corp.

(00|Huron Holding c-d
0|Incorporated Investors v t c.*
*

Indian Motocycle..
International Pulp.
International Vitamin Corp *

00|Interstate Natural Gas.....*
10

Irving T

00|Jetter Brewing.

Kildun Mining Corp cap....l

00|Kinner Airplane & Motor.-.;

Lincoln Petroleum Ltd

00|McVittie-Graham Mines....1

Macfadden Publications Inc '
86 preferred

Manufacturers Trust

Maytag Co stock purch wnrr-

00
00|Molybdenum Corp of Amer. _l

Morris Plan of America...25¢c
6% preferred .~10

National City Bank.....

00|National Liberty Ins..

National Surety Co cap.
National Union Fire In|

00|N Y Title & Mortgage cap..1

North American Trust (1953).
Oldetyme Distillers cap.

Pan American Southern....1
Paramount Publix Corp...10

0 Pend Oreille Mines & Met..1
*

Derivatives

0|P:
5 Plttsburgh Brewing com.

Potter Co com

40|Public National Bk & Tr.

Punta Alegre Sugar

Read-Authier Mines Ltd.....1

Relinnce Int Corp $3 cum pr *
1

Co.
Reno Gold Mines Ltd cnp-_l
Retail Stores capital
Reynolds Invest $6 pr A xw. '

5() Rhodesian Selec Tr Ltd..5 sh i

Richfield Oil of Calif-coau..
Rustless Iron & Steel com..*

San Antonio Gold Mines...1
Seaboard Fire & Marine Ins lo
Shamrock Oil & Gas
Sherritt-Gordon Mines Ltd. l
Siscoe Gold Mines Ltd cnp..l
Sudbury Basin Mines.

SuAp‘:r Corp of America A----

BB
50|Swedish Ball Bearing..100 kr

Sylvanite Gold Mines Ltd..1
*

00{Sylvestre Utilities class A

Tobacco Prod (Del) newcom 10
United Merch & Mfrsvtc..1
U S El & Pr Shrs Trctf B.._
U S Fidelity & Guarnnty-_-e

00|Universal Cooler A

Venezuelan Holding G
Ventures Ltd.

Willys-Overland
0

Certificates of deposit....5
Preferred 100

oo

DRIt
et et et & OB

5
5
7
y 4
5
4

O
o

Homw

i
%
i
4
%

(TR
o

N
oo

Brgre b
L

sk.|Bid.

20c Dec. 14

Deec., 27]¢
/gDecv 7

Sale Prices.

1034 Dec. 27
5 3
90c Dec. 3

3V Dec.
40c  Dec.

23 Dec.
15(%6 Dec.

114 Dec.
233’3 Dec.

* No par value.

[Woitized for FRASER
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Sale Prices.
33 Oct. 22

%
1" Apr. 10| 1
3 hy 4

6 ay

67 Jan. 5
30c July 31
70c. Dec. 21

70 - Feb.
1% Dec.
7¢  Dec. 27

Sale Prices.

DO et et
am:roobacn-ow;_
SN
=]

FRR X
g

120
sié

7
2;2 Apr. 2

33¢c Oct.

5 Sept. 20
4% My

5% Feb 1
334 Feb. 14

23 Oct. 25
4 Apr, 16

3% Apr

ov. 27
Feb. 6
25¢  June 20

¢

e ol e e P i S DN L T RS ¥




Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

© Stock Sales 1934 1033 Bond Sales 1934 1933
Shares. 701,000 1,256,000 b $69,000  $111,000
1,178,000 19,288,800 1 ; 847,000 1,432,000

AGGREGATE SALES. CHICAGO N Low 1fmm RANGE FOR YEAR 1934
12 3onihs| STOCK EXCHANGE ||/« [ 1933 ,
1934 BONDS Dec.31 1934 : 5 Lowest.

.|Bid.  Ask. . || Sate Prices. | Sale

00|Cal & So Chic 5s ctfs....1927 59 63 49% Apr. 26

Chicago City Ry 5s......1927 6 62 . 4614 Jan, 61
Certificates of deposit.1927 3 3 44  Jan. 3| 63
00|Chicago Railways 5- 8 3| 64 67 49% Feb. 27

1st mtge 58 ctl of dep..1927

58 series A 1927
58 serles B ... .-192 b 6 | i y .9
Purchase money 58....1927 7 7 7 17
Holland Furnace 6s 201 25
1,000 Magnet Mills 6s 3|.

60,000(Metrop West Side El. 49.1938 i f . . 12| 1734 Feb. 3
208 So La Salle St Bld‘—
287 000 958 1 : 5 17 38}5 May 4
000({Union Elev RR 1st 53-.--1945 15 15 . 28 ar. 28

5 ,000|Util Pr & Lt Real Tr 6s..1938 & . 5 .M&r 20

Shares. STOCKS  par.
10,500 Abbott Laboratories com...*
25,500|Acme Steel Co 25

,440|Adams (J D) Mfg com...
11,470(Adams Royalty Co com..
32,890

200|Ainsworth Mfg Corp com
26,000|Allled Products Corp cl A..*
2@40 Altorfer Bros conv pref *
| 70|Amer Furn Mart Bldg pfd.100
_g,ggg American Pub Serv pref..100

30
79,550

oo
®

Bo 0 OIS

R RSN

o
QO

Asbestos Mfg Co co
50|Associates Invest Co com...*
Assoc Tel & Tel Co Class A.‘

$6 preferred

7% preferred
Assoc Tel Util Co com.
$6 conv pref A
$6 cum prior pref__
87 cumul prior pre!

n Auto

Automatic Products com.._5
Automatic Washer conyv pref*

o B

SRRRRER KKK

B

an,
1 Nov.21

5 May 18
50 Mar, 19 m%D

40|Backstay Welt Co common. .*
Balaban & Katz pref.....100
Bastian-Blessing Co com
0[Beatrice Creamery com. 2
Bendix Aviation Corp com.._5
Berghoff Brewing Co....... 1
90(Binks Mfg Co cl A cv pref..*
Blgnu Inc conv pnl.......-:

N
COMNOOWOR =Wk

3 17/§ Dec.
%Dec 2
Dec.

0
Borg-W-rncr Corp com.
rred,

7% i
Brach & Sons (E J)
30|Bright Star Electric B.
Brown Fence & Wirecl A .
Class B

oot

OROMN mgmc:m-c: S
PSS W W N

T RRanenkse X%

RN RN KRR RER X

-

80|Bucyrus-Monighan class A__*

1,730|Bunte Bros common 10
0| Preferred.

604,430{8utler Bros

Campbell Wyant & Can Fdy *
Canal Const Co conv pref....*
Cnt.le & Co (A M) com 10
Cent Cold Storage Co com.20
Central IIl Pub Serv pref...*
Ce‘gt 111 Secur Corp—

C tible pref d *
Central Ind Power pref...100
Cent Pub Serv Corp A 1

Nov. 23
473 May 31
4 Jan, 123 Apr.
12} Jan. 31 15 Feb. 23
1 Nov, -3 A [
11 % Sept. 15
6} Jan. 16
10}{ Nov, 27
June 20
5% Jan., 2
3% Dec. 26
g.ﬂm. 3
Jan, 2
Jan, &
Dec. 26
ep
/i Dec. 13
16% Se uf:t.
73% Ja.n. 10

[y

-

-t

5
ferred
30|Central States Pr & Lt

Chain Beit Co com.
98 CI;,on'y Burrell Corp eom

Chlc City & Con Ry—

P-nlcip-tlon preferred..

Certificates of deposit.
00|Chic Corp  COMMON.auenn . |
L]

0| P
40({Chicago Electric Mfg A
Chicago Flexible Shaft com.5
50 700|{Chicago Mail Order com....5

D
o =N

P ¥ SN

0w
b

10}{ Dec. 1 58 7 Aug.al :
Sale 14% Dec. 1 ﬁmy 25| 197" Feb."

® No par value. 2 Ex-dividend. c¢ Cash sale,

pitized for FRASER
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Jax. 1935] ~ CHICAGO STOCK EXCHANGE

PRICES IN DECEMBER RANGE FOR YEAR 19034

CHICAGO Low {rom
STOCK EXCHANGE _ |[July 1 1933
STOCKS Dec.31 1934 Dec. 31 ; Highest.

Shares. Par. .|Bfd.  Ask
Chic Nor Sh & Milw com_-mo ] %

12 Months
1934

13 Prior lien preterred-.-.loo
Chicago & N W Ry Com.-loo
00| Preferred

30|Chic Rap Tran pr pref A. 100
Chicago Rys part ctfs 1...100|

2
Chic Rivet & Machine cap..*
45|Chicago Towel Co conv pref *
Cities Service Co com......- »
90|Club Aluminum Uten Co...*
0|Coleman L'p & Stove com.._*
0|Commonwealth Edison.._100
70|Community Pow & Lt $6 pfd *|
Congress Hotel Co com....100
Construc Mat’l Corp $3}4pfd*¢

C

T SRR

o
v =0

ec.
1934 Dec.
4414 Dec.

- e
OO
Ytk

P NEP NI P PV

Co com...: o
6% prior prefersed A--_}gg

DO

2 :
IO =
o
N W
LD ROD RN ORNBRONCONNNO 1

PN
mwgawwomww 2
NN S O i

=1

15|Cudahy Packing Co pref.-loo
Curtis Lighting Inc com....*

Curtis Mfg Co com 5

Dayton-Rubber Mfg—

NN

234 Mar
7%M .16
3314 Apr. 20

10" Apr. 26
5% Apr. 20

2 Jan. 15
Mu‘. 18
185 Jan 12
Eddy Paper Corp o) 4 B . 19 Nov.
SOt e Sokoel 0% p1.100 16 Oct. 9| 16 Oct
E1 He hold Uti} Corp
Elgin Nat Watch Co. n
80|Fair (The) preferred

Federal Elec Co Inc com....*
$6 cumulative prior pref__*

ot
MO RO

267 Feb.
5 Oct.
414 Feb

3 Oct.
% Dec

-

Degker (Alf) & Cohn—

Deep Rock Oil conv pref....*
4 Dexter Co (The) com 5

=00
OO - ROOOT =W

Ottt
s (=1= T
N

$7 cumulative preferred..*
Fits Simons & Conmell Dock

& Dredge Cocom...
Gardner Denver Co co
General Candy Corp A. 5
0|Gen Household Util com....
00|Godchaux Sugar Inc cl B.

P

IOLINEID 0 btk
PE NI N

~JLOISHU0O

Grigsby-Grunow Cocom. ...

Hall Printing Co com
0|Hammermill Paper com....10
Harnischfeger Corp com._...*
00|Hart-Carter Co conv pref...*
Hart Schaff & Marx com..100
G0|Hibb Speneer Bartlett com.25
Hormel & Co (Geo) com A,.*
Houdallle-Hershey class A--
81,970| Class B

11,550|111inols Brick Co.
770|11linols Nor Utilities prol.l”
6,320|Indep Pneum Tool ¥ t ...
690|Interstate Power $7 pref.
$6 preferred
Iron Fireman Mfg Cov tcC...
Jefferson Electric Co com.....

K-lmuoo Stove com
new.

00| Kellogg Switchboard

Prefe:
Kentucky Util jr cum pref.50
Ken-RadTube & Lpcom A_.*
0 K;!ot‘onl Steet dc Wire eonlni;

e

Kingsbury Brewing Co
Kirsch Co conv pref....
Kuppenheimer cl B com..

La Salle Ext Univ com.,
0|Lawbeck Corp 6% cum pfdloo
Leath & Co common

80| Cumulative preferred..
Libby, McNeilll & Libby.
Lincoln Printing Go co:

7% preferred......
Lindsay Light com.
00|Lindsay Nunn Pub $2 pref..
5 s.lon Ollll’lel’ Co co ®

4 ey

ay 11

(=

2
N

7 b.
5 28}5 Feb 26

OO N - DOCO

3| 25%4 Sept.
26 Jul Y 404 Fe%.

[ ST

-0
WO0O  NOWN O

P N N SV Y

AN

Lynch Corp com

Y NN

McCord Rad 8& Mg “A"'.
McGraw Electric com..
00(McQuay-Norris Mfg com
McWilliams Dredging Co....
50|Manhatt-Dearborn Corp com!'
Mapes Cons Mfg capital....
M-nh-ll Field & Co com...
0|Material Service Corp com. 10

0D DOt COMd
WO R 0O=1  TO00H

(253

40|Metropol Ind Co allot ctfs...
Mickelberry’s Food Prod coml
50(Middle Western Tel class A.*

Middle West Utultlu new..*
ref. ‘A" L

———

S

Feb. 17
Feb. 23
3{ Feb. 6
Convertible preferred
Midiand Util 6% pr lie

o
SRRty

DD et o o ok ek ek
B O =IO O N

o
kbt

Modine Mfg com

Mohawk Rubber common

Monroe Chemical Co com
Preferred. . ... ccuu-

00|Mountain States Pr pre:

Mosser Leather Corp com._.*

Muskegon Mot Speccl. A...* 2

bt -
~N OIS Tuks
SRR K
o

% ec,
1015 Apr. 27
2| 16"~ Sept. 14
20  Dec. 31

Nachman Springfilled com.*
Nationsal Battery Co pref.. .*

* No par value. z Ex-dividend. ¢ Oash sale. a 100% stock dividend paid on Dec. 29 1934.

9l 9
23

|4
WM =
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t )
62 CHICAGO STOCK EXCHANGE

AGGREGATE SALES,

OHICAGO Low {rom
- STOCK EXCHANGE July 1 1933
In 12 Months to :
December |~ 1934 . STOCKS Dec.31 1934 | Dec. 31 . Highest. Lowest, Highest,
Shares. Shares. . s Sale Prices Sale Prices. Sale Prices
20 3,470|Nat Elec Power A com ij % 1% Dec. 26 1% Dec, 2 1% May 16 3% Feb., 1
140| 7% cumul preferred % D Dec. 2‘11 li } ; 12
A uly

70 8 . ec.,
1,350 7,800|National G; An-vcom.5 7 8 9 . 91 Dec.
2350  44,100|National Leather com. . .10 4 1% Dec. 19| 15§ Deo. 27| “234 Feb. 24
214 May 14
2“ Dec.

PRICES IN DECEMBER RANGE FOR YEAR 1934

Nat Republic Invest Tnnt—-
980 2,430| Cumul. conv, pref........ 1
3.%0 ...l 1

=L 2]

gl 1A
1
-

. |
Noblitt-Sparks Ind Inc com_*
North American Car com...*
North Amer Gas & Elcl A...*
00|Nor Amer Lt & Power com..1
Northern Paper Mills com...*
Northwest Bancorp com....*
00|Northwest Eng Co com.....
Nor West Util pr lien pref.100
7% preferred 100
Okla Gn &E17% mr_.--mo
Ontario Mfg Co com....c...?
Oahkoah Overall Co—

L
connmblo preferred....*

Parker Pen Co (The) com..10
Peabody Coal Co B

-
P NN
1t GOt
Q0 W bt 00 bt

=N

o
QO b=t v Q0 bt 4
ek ok D\ ek ek CO
Q0 =t DO CO O bt

14 Sale

5 6
] 20% 23%

1% 13
1 S%

6 Sale
1014 Sale

1 |c2334 Sale
327" 355

Jan, 3| 14 Feb.

33 Jan. 22| 8
3% 10 30| 5X Kov. a8

4;2 ilvtlm 17

=

et

X
e e e B

Penn Gas & Elec A com
Preferred 0

Peoples G L & Coke cnp-.loo

Perfect Circle (The) Co.

Pines Winterfront com..
Potter Co (The) com.

Prima Co common...

50|Process Corporation com...

Purl‘: Serv of Nor 11l com

[T

43
2% 2%
c2 5% Sa{e
17 Sale
15% 16 3{ Sale
. Sale . 5 .
4,440| 7% preferred 75% Sale el 1 E 38}5 an.
18,050|Quaker Oats Co com. 125 128}’ % 4 Deéc., 106 Apr. 18
5,100| Preferred.. 00 2 133% . 1]133 " Dec. 115  Jan.
2,000|Rath Packing Co com 20 3 34 30 Dec. - 24% Jan 29
13,000|Raytheon Mfg Co com vtc 50c $ .24
6.900 6% preferred v tCouuca. wud
600(Reliance Internat A com....* . 1% o
55,;38 Reliance Mfg Co Gonnon-:' 9 93 10 . B 2
. 0

P NP N

VRO N =HONAOT i OW ~ID(mNWNW

Bk ok
O ON

O

Preferred. ... .caaeea....
20|Richards Co (Elmer) pref..
440(Rollins Hos Mills conv pref_*
5,350|Ryerson & Sons Inc com._..*

Electric Co. ®

6 Jan. 18
13 Dec. 31

|

O
SO D= O

1oo

Sears Roebuck & Co com....*

3 Shaler Co (The) class A---.
Sl%nodn Steel Strap Co pf.30 e

<

ok ek Gy =3

Sivyer Steel Castings com.._*
80|So Colo Power class A com_.25
Southern Union Gas com...*
Southw G&E Co 7% pref_100
Southwestern Lt & Pow pfd.*
St Louis Nat Stockyards cap *
snndnd Dredge conv pref.*

Qom0

O =00 =0

g W Ov
PP RS R R N S

Storkllnc Fur conv nn!.--.25
Stutz Motor Car com.
Sutherland Paper common. 1o
Swift & Co stk

Swife I

Telephone Bond & Share A_*
First preferred.. .. 100
00|Texas-La Pow
Thompseon (J R) com.......2
Transformer Corp of Am eom‘
12th St Store pref A
Stock purchase wnrr-nta-.
20 Wacker Drive $6 pref.....*
0! Unl::d Carbide & Carbon...*

Pkt

(3

Convertible preferred.
U 8 Gypsum common...
Utah Radio Products com....
50| Utility & Ind Corp com.
Convertible preferred....*
0l Utllltlel Pow & Lt Corp A-.
0 non- ing . . }’4 DBC 17]

Viking Pump Co common...* 7 oYy s | g 1 % Jan. 11
35 & 36 ec, 22 Feb, 1

©
0

Stock purchne

30!

Ward (Montgom) & Cocl A_
20|Waukesha Motor Co com....
00(Wayne Pump Co com.

Convertible preferred....
Western Pow Lt & Tel cl A__
Wieboldt Stores Inc com....
50(Williams Og-()-ygtic com._..

IR
2B B2BEO BB BB

July 31
June 20

C . J X 2 Aug. 20
Yates-Amer Mach part pref.*® 129 15 8 s i 14 Jan. 3

00 Yellow Cab Co Inc (Chic)..* . B 10  Sept. 27
3,250 100.250|Zenith Radio Corp com...... * d ¥ 15 Dec. 27

* No par value. z Ex-dividend. ¢ Oash sale,
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Philadelpizic;:Stock Exchange
' MONTHL;AND YEARLY RECORD

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

. Stock Sales 1034 . §§1933 Bond Sales 1934 1933
Decomber 263,627 " 335,760 | December $263,800  $85,200
Jan. 1 to Deo. 31 3,081,206 7,660,361 | Jan. 1 to Dec. 31 1,618,726 1,236,888

AGGREGATE SALES. PHILADELPHIA PRICES IN DECEMBER RANGE FOR YEAR 1934

Low {rbm
—toms| STOCK EXCHANGE |/July { 1933
1934 - BONDS Dec.31 1934 ; ; ; ; Lowest Hignest.

$
2,000|Delaware Elec Pow 54s..1959 84
Elec & Peoples tr ctfs 4s.1965 . 18%4 Dec 28 23% Dec 7
Certificates of deposit. 16 X 193 Dec. 2
195 9943 Dec. 99":: Dec.
- -|{10173a May
941452 Oct.
int’l Hydroelectric 6s....1944 4814 48% Jan.
J nmeotown Frank Clelrﬂeld
82% Nov.

Lehlgh Nav serles A 414s. 1954 1
000|Liberty Loan 1st 4148, 1932-47 : 100'°ngan
0[Penn Pow & Light 4}4s..1981 98 Nov
0|Penn RR deb 4}4s 1970 g
000|Peoples Pass tr ctfs 4s...1943 .23| 36 June 11
Ctfs of Dep 254% Aug 28
Philadelphia Clty 3348...1934 Apr. 2(100
Phila Elec (Pa) 1 1 48.1966 10 cemea = ae . 105
1st h 1966/ 32 4 3 % i : 1135 Dec

108}5 Nov.
A %04% Dec, Dec

B bt N ok ek .
g n:

8314 Nov. 1
101" Oct. 26
103":.Msy 25

98 2

=B
DO RO = S UT

1
*3)

1 Nn-l
| CT=v e UEIVNE (O]

197 . 711102 ug. 1|1
Phila Elec Pow Co §)§s..1972 0734 Dec. 8 . 119 July
Phila & Reading 4s 1947 10% g g}[ﬂy

ot

Phila Reading Coal 5s...1973 63 7 % 63 6

Reading 4s..... 1937 99
000(St Paul ad]j 58.ccueencann: X . 5| 2
U S Treasury 3%s wi....1952 i . 1 . 10
Western Union Teleg 4148 50 ; 8| 8514 Feb.
000{York Rys 1st 5s -a1987 Oct. 34 July

Mar.
Feb.

[
et Q0 ot CTU ot |

STOCKS rar v
American Stores...
00|Bankers Securities

Preferred 1| 103 Dec.
115 Dec.
Budd (E G) M
7 Preferred
Budd Wheel Co..

Central Alrpoft.... : 14 Feb.

Electric Storade B-mq--l“ 7 7 v ‘ 33% Sept.
9| Fire A fon .. 3134 Jan.
07 |Horn & Hardart (Phila) eon.‘ : 8414 864

Horn & Hardart (N Y) com_.* 23 24y
0 fe 100 00

3T of
638|Lehigh Coal & Na 4 . 5 7 7% 654 Sale
Lehigh Valley 50 9 1034 Bale
55|Minehill & Schulyl Haven._50
Mitten Bank Sec Corp 25 Sale { o 1 2}5 Dec.
22.154|  Preferred 25 1 134 2 2% Dec.

244,245|Pennroad Corp v to. Sale 1% Sale
148,437|Pennsylvania RR. 23% Sale | 237 Bale
4,656|Penna Salt Manufactur'g.50 75  Sale r
458|Phila Dairy Prod pref...... 12 Sale | 12 18 Dec
8,409|Phila Elec of Pa §5 pref. 1033 Sale |1 03% Dec
82, 250 25 32% 324 31/ Dec.
20} 0 22

298
27,741

7% preferred. 50

8,036|Phila & Randln‘ Coal & Iron®
14,437|Philadelphia Traction 50 v y
,089] ctf of deposit .. . : ¥ 25 Apr.

35|Reading Co 463 June 497 Apr.
Reliance ln-unneo-. - 4 Jan. 10( 1034 July
73|Scott Pape - ; : i 4| 6014 Dec.
Serles B 6% preferred...100 : b. 20110734 July
Series A 7% preferred..100 s .19115  Dec
Shreve El Dorado Pipe L...25 »% % 1% - X 1 Jan.
Tacony-Palmyra Bridge....* 3 ; . .. 22 24 Jan.
0 T;lephone Security D‘:‘:"'s: s 1%, Mar.
2

b . ¢ 5 Mar.
50, 043 'l‘onop.h Mining i i 4 s % 4 1}{. Feb. 1

Union Traction 50 ; . 5 r. 17

42,'6% lé:rtme-m of depoelt : 4 1% AP 13

261,364 Unltad Gas Impt com, 1314 Bale
2,849 ferred.

"“a0|U S Dairy Prod com ¢ 93/1 Sfée
0\ class B
VIctory !muut:et Cn....-l

Wntmorelnnd Coal
48|W Jersey & Seashore RR.._ 59
York Rys preferred 50

* No par. = Ex-dividend.

gitized for FRASER
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Boston Stock Exchange

MONTHLY AND YEARLY RECORD

/

RANGE OF, PRICES ON BOSTON STOCK EXCHANGE

“ Stock Sales 1934 1933 Bond Sales : 1934 1933
Shares. 416,276 667,062 | December $76,100 $122,450
8,048,061 10,204,442 | Jan. 1 to Dec. 31 R 1,464,450 1,266,560

PRICES IN DECEMBER RANGE FOR YEAR 1934

BOSTON Low 1j'rom
- 3| BTOCK EXCHANGE |y 1 1033 :
n on| ‘
Decemver |~ 1934 BONDS Dec.31 1934 ; Dec. 31 Lowest. Highest. Lowest. Highest.
; : Ast.| Sale Prices. | Sale Prices || Sale Prices, | Sals Prices,
34,500 223.(2)00 Amoskeag Mg Co és By | 65 Do iof 68 " Deo. 20/l 335¢ Sevt. 39| 76 Apr. 28

Boston El " ds_...1 100% Nov. 22101
00| Browa Go 53e... /é 207 Peb- 33| 99

E.S.::l.e.l.:! S:RR serA 434 l9:g ‘
iRy ozl dnl B R . | A e
3 00| Kas ey Mo 5 Biess o5-1934 i s 88 Mar. 71195 Fep.
142,400|P C Pocahontas deb 7s. 1935 i ? 102 Jan. 101155 Dec.

STOCKS par.

Amer & Continental Corp._*

Amer Pneumatic Service...25

Preferred. . o.ocacn.. 50
First preierred...

P

.
3,16 Blnelow-S.nlol'd Oarp.t.-. e
94| P 100

6
318 Boston & Albany_.__ 2" }:: 1095‘ }an.
87|Boston & Maine com stpd.100]| . - Z Sept. 26
2| Preferred stamped......100 2% 5 6 A . 2 Dec. 26
Prior pref 100 14
Cikkss A 18t pref stamped 100
1st preferred class A....100
Class B 1st pref stamped 100
Class B 1st preferred...100
Class G 1st pref stamped 100/
1st pref class C. 100
Class D 1st pref |tnnped100

1st pref class D.
Boston Personal Prop Tr.._ xoo 11 A . 1134 Dac

B 00 18y 5%° D %158/5 D

rown & Co 6 Cum pref. 100 . °C
46|Brown & Durzl Co common _ % 4 ar. 22

4
1
2
10
2
100
2
19
60
109
5

COLOOUNROWL

N

o L
N;.—-»umq.&mmv—tw DO

—
g
RERR

'S
—
e O bkt N et ks
=

%l;ll‘l;ﬂ l%yl;.ﬂﬂl' % . . 3 s 65 Feb. §
c Jet — k] &
6% cum pref weeeeeo... 100 . 5/105%4 Dec. 28
2 Cll" Mining. 1 3% 3 ;
Conn & Pass Ry pref.
11|{Continental Sec Cor;

75|East Boston Co.
Eastern Gas & Fue]
4% % Cum Prior pmt--_loo
6% Cum preferred 100
00|East Mass St Ry Co
First preferred....
l::;olemd B

,339 -
19,812|Eastern 8S Lines, Inc.
1,227| Pr
[ 1698 First preferred

15 14| 19 . 4 A Sept. 21
32,789|Zdison B.Iee lllumlnntlon_l” @ A 105% Nov. 17

21.788|€mployers’ Group Assoc T C* 113{ Sale g 123 Dec. 20||" 734 Jan. . 9| 1234 Feb. 1

8,286|General Capital Corp 2614 Sale 2714 Dec. 20|| 18 Oct. 13| 27 % Dec. 20

1,430|Georgian, Inc (The) cl A pf.20 40c 1 23 o2 114 Dec. 17|l 40¢ Dec. 14| 2 Jan. 17

German Credit & Invest Corp

259 1st Zref allot ctfs. ... * 7 0 7 7 Dec. 14|| 7 Dec. 14| 11% Apr. 30

1,738|Gi1 t 2 Sale g 4 Dec. 1|l 3 Nov.13| 13" Oct. 27

33705 Glllems-uq Razor Co....* 13% Sale 13 Dec. 1434 Dec. 28|| 8% Jan. 6| 15 Nov. 15
Grief Bros. Cooper Corp

40| (The) class A common...__* : 2634 Aug. 13 -
Hancock Consol Mining...25 60c Apr. 12
07 gatgawny B;kerles cl A 53553 15 ’ :3 . 1 % Aec lg
atha Kkerl f : pr.
2,925 ge"et‘}F_é:} éc:e(r °2;§’.'f. 2 40c - 50c 40c Dec. 5 c ec 12 134 Apr. 9
ygrade-Sylvania Lam,
2,358 Com stk T 25  Sale 24 Dec. 4| 27 Dec. 27|l 173 Seps. 14| 27  Dec. 27
90| Preferred 83 85 | 9 86 Dec. 86  Dec. 20f| 743¢ July 30| 86 Dec. 20

International Button Hole
922| Sewing Machine Co.....10 153 Dec. 154 Dec : 15% Mar. 7
5,774|Int Hydro-Elec Sys cl =25 215 Dec. 314 Dec. 10 . 91{ Feb. 7
155(1sland Creek Coal. --_-..--l
12 Preferred. .
10,447|ksle Royal Copper........... 25
431|La Salle Copper. 2.
Lys e 1 B BY% § 8% - 3 8% ng 13
3,247 & i 535 Dec.
3| P 914 11 Dec. 2 De
32,249|Mass Utll Auocllm veto...* 1 1 Dec. 27 1 ay
6,965 Mergenthaler Linotype. * 1 s 3 Dec, 2034 Aug. 31 B
5,717/ Mohawk Mining Co 3 20¢c 20c_ Aug. 31 1 Feb. &

* No par value. a Assessment paid. zEx-dividend. r Oash sale

»
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X

Jan. 1935] _ BOSTON STOCK EXCHANGE

PRICES IN DECEMBER RANGE FOR YEAR 1934

AGGREGATE SALES. BOSTON Low from
—meexl  SYOCKRXCRANON . |/July. [, 135}
1934 STOCKS Dec.31 1934 ; ) I

Shares. Sale Prices. | Sale Prices.
1,625|Nat’l Mfg & Stores Corp. D262 22¢ Feb. 21| 25¢ Jan. 11
2,346 g-t SErvOo%omnu erctfe. .1 % i YA 6| 1 Mar.13
2811 ew England Public snvleo 1% Feb. 7

23, 763 Now England Tel & Tel...100 ¢ K 100 Nov. 13
3|New Ri nvo:Go o:mmon 100 Feb. 33 Feb. 19
0"~ Jan. 55 Oct.

24c 27c
101 107 [103

R i N Apr,
71}4 Sale | 70 . 753 Dec. 0 Dec.3 104% July
60c : . 1| 60c Dec. . 3% Feb.
21% Sale
24}/ Sale Feb.
Pond Cr Pocabontas CO...._.* Sale e 3 26/5 Dec. 13
9|Prov & Worcester Ry 100 : 102 > 135 June 22
Quincy Mining Co........325 40¢ 600 Sale . 40c  Dec. 28| 23 Apr.
8|Ry & Lt Sec Co common.....* 5% July 31 10}5 Feb 3
Reece Button Hole Mach. .10 10~ Jan. 16 Dec. 14
Reece Folding Mach Co.....10 an. 13 3 May 7

18,456 Shannon Copper Co. 10c July 23} 22¢ Apr. 30
24,842|Sh Assn T G b 81 8% - 13
1,0290|Spencer Trask F’d cap stock * 143 15%
37,195|Stone & Webster Inc cap stk. 15 Bale
22,483 .25 191 Sale
18,107 1 Co 69% Sale
,201|Union Twist Drill 12 12 13
24,001|United Founders Corp com . 1
84.33? United Shoe Mach Corp...25
25
68,666|Utah Apex Mining....cc...5
633 '075|Utah Metal & Tunnel. -_l
45|Venezuela Holding Corp......*
3,643 Venezuela Mexlcan 0il Crp10
: 7| Ve t &M husetts 100 95
3,462 W.Idoﬂ fiystem Inc.......* 6% Sale
676|Waltham Watch class B com ¢ 5 6
948 red —{ 18 S:ge

210| Prior preferred..
31,078
10| Convertible preferred....*
622|Warren (S D) & Co com ....*

o

DB IO =D =i

1
1
2
7
1
7
3

ot et
B ¥ Q0 = O

® Noparvsire, zEx-dividend. r Oashsales

gitized for FRASER
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MONTHLY AND YEARLY RECORD

| Baltimore Stock Exchange

1934 1933 1934 1933
Shares. - 41,307 63,712 $311,100 $680,2g7
445,979 633,086 | Jan. 1 to Dec. 31 1,929,660 2,129,989

BALTIMORE Low from
8TOCK EXCHANGE ||July 1’1933

to 3 x
BONDS Dec.31 1034||  Dec. 1 Lowest.
Sals Prices. | Sals
BALTIMORE CITY BONDS—| Bid 0 : g
58 G I 194 lgg ,‘;‘:,f %% 04
--1961 o= 99
"53" 104% Dec. 11

PRICES IN DECEMBER RANGE FOR YEAR 1934

-|1043 Dec.
-|104% Dec. 04

101

48 3d Sewer se, (cpn).::-
483d le:verraerlres (cpn)....1957 = 03 Mar.15/103% Mar.1

4s Annex Improvement..1954 = 9 ]8g Y llg'gg. %g
4s Annex Improvement..1951

4s Public Park Impt
00|4s Paving Loan....
48 Pub Lib Ser cpn.

I
SN

(coupon)

48 2d School Loan._.

48 2nd school loan 1947
4s Second School Loan Ser 46
00|48 2d School Loan 1943
4s O, B.

:- L;g Sschool (Lom;

s ewer (cpn &
00|48 2d water ser . 1 - % %81% Bg
00|4s 2d water serial !

48 2d water serlal..
4s 2d water serial. ..
00|48 2d water Ser 1944
48 3rd Water Serial cpn.
:u 3d School (cpn) 1954
]

8@0@0600 (=]

334s New sewerage
00(324s Burnt District._
g}ﬁl Funding...._

s

60 Mar. 20| 60 Mar. 20
23 8ept.20| 2} Sept.20

23¢ 8ept. 20| 2% Sept. 20
e g
= ov, eC.
1953 | 157 Do 4 13 -3l 8% Nov o8| 134 Bee- %
Balto Trac Co.. Nth Balto

e - - Ry

Canadian Govt 414s 1936 103} Mar. 9(1033 Mar. 9
Case Fowler Lumber Co 7%

certificates (flat) 1936 e 4 : 1% %% s
Gentral Ry Cons 6% ctfs.1934 2 - :
00)Central Ry ext & impt 6s.1934 -
Century Parkway Gorp 681956,
&l:el Bl: go ’}‘el ;)l Vn‘lat 58’43
nsol Coal refund 414s.1934 6| 25 ~ Dec. 12
5% certificates........_... 15 ¥ y
00|Consol Gas 1st 5s oA Mar 2

32 Aug. 2| 32 Aug. 2

Danville Traction 59, ___1941 L

§'888 Davison Realty 67 (75’::.)-1940 ; 27 Apr. 4| 203 Dec. 21

% Fairmount & Clarksburg 78 Apr. 19| 78  Apr. 19

1000 Finanos cn o i cze gl 78 100 Feb. 7|100 Feb. 7
O] . -

};888 FlnCent&Penw:cm..ms : 42)6 June 6| 4214 June 6

2634 Jan. 29| 28 Mar, 17
Ga Caro & Nor 6% flat..1934 -
3:888 Ga Sou & Fla ;(yyi’st 58..1945 45 ggg July 30, o8

000, IGibson Island Co 1st 6s..1936

July

July 3| 7 Dec. 3?
ter Oc 0il Co

31,000 nc‘"" 75“ 1935 ; 2 June 23 Nov. 16

i Gi 6% 6 Sept.19 Sept. 19
* Jamison Cold Storage Door 86
2,000] 638 lity il oo il 1937 - 03
6,000/ Knoxville Trac 1st 5s....1938! 15 July 30
00|Lake Roland 1st 5s 1942 96y ng 1
00|Lexington Ry 1st 58 1949 483 T by 17
00|Macon Dublin & Sav 5% 1947 58 1" Nov. 7| 8%
M:rylnnd EIRy6}4s (mt){gg; - 3|27 ¢ 19 June 11
Bancransancs demnnasan
6% (certificates) 1933 208 ooy 4
Maryland Pennsylvania RR

Ist s 1951 &3 3 ﬁ% %2%: %g




Jan. 1935] . BALTIMORE STOCK EXCHANGE

P

AGGREGATE SALES. BALTIMORE Low 1)"rom
S8TOCK EXCHANGE July 1 1933
12 Months,

w ’
1934 BONDS. Dec.31 1934 5 Dec. 31 Lowest. Highest. Lowest. Highest.

2 | Sale Prices. | Sale Prices. || Sale Prtcea
iy o v“%ar':"":: 1ok ] 3 85 - apr. 12) 82y Dec, 14
) ort! en! t o . .
00| Potomac Vall RR 1s¢ 5%-1941 % ] 4 108 Apr. 34|108 Apr. 24
Ul‘l::ed Ry & El mnded bl

First 68 (flat)..
1st 68 ctfs (flat)
Income 4s (flat;
Income ctfs__.

PRICES IN DECEMBER RANGE FOR YEAR 1934

3 Oct. 25 Jan. 26

~3=3

0| 1st 4s ctfs (flat] g
00| Wash B & A 58 (ctfs) flat.1941
00| Wash Con Title 6s ctfs...1951

=3
R RRER

-
o

STOCKS.
S ian Co

1y ]
Arundel Corporation,
65| Atlantic Coast L (Con
3|Baltimore Com’l Bank....10
Baltimore '_ll:;ult Co (old).-lo

xﬁ

153 Sale
31% Sale

ror
5 QoM aT

¥ -t
CURD OO W DO B

Colonial Trust Co.
Commercial Credit Corp com
Commercial Credit pref B..25
636% lst preferred. ....100
7% preferred 25
00an G:l:.t & Pow! 48 z
6% prefe: B B .
534% pref serE. ) 108" 109 |108 109, Dec. ec. 112 O 2
5% prefersed. ... 10334 Dec. . 93  Ji 106 Aug. 24

E Porto Rican Sugar com 4| 1% Dec. s 114 Dec. 27
Preferred l 3 5 ‘ 314 Dec. 28
Eastern Rolling Mill 4 6
Emerson Bromo s.m Aol 50 A s
Fidelity & Depos 40 ec. 1 7 19 Jan.
Fidelity & Gun Fln Corp. lO : . 10}/ Jan 23
Finance Co of Am class A...* 6 7 .17
Class B b
lnlnce Service com cl A.-lo

=14
WRORXTDINONNOO W

NI
RO OO

=}
O\lO

RNR

)
RIORS  GToY
N ORRX

pref.
il preferred 0
{nsurance Shares Md ctfs._.*
Land Mortgage Inc. 100)

-3

1S
D G bt et bt et ST

Mfrs Finance common v t..i‘

xﬁ

Maryland Cu Co
Junior conv pref ser B....1
36/Maryland & Pa RR. 100
May Oil Burner Corp com..lo
95|Mercantile Trust Co.
Merch & Miners 'l'nnw-_._
Monon W Penn P8 7% pref.25
91|Mortgage Bd & Title Co com.* ani mam— Dec. .
» Ht Vern-Woodb Mills pnﬂ(m 43 eoi0 . 2 49 Apr. 26
83| 100 4 ] }( Jan. 16| 63 Apr. 10

29|Nat Central Bk of Balt...100 : 41 ~Mar. 21|141
Natlonal Marine Bank 30

25|National Sash Weight pref_.*
New Amsterdam Casualty..5
92|Northern Central Ry......50
00|Owings Milis Distillery Inc..1
Penna Water & Power..
30|Real Estate Trust Co.....1
Roland Pk Homel'd Co pf.100
Roland Park Co prior pf..100

Seaboard Comm’l com A...lo
l’ralarredc

PN

13 porora

7
668
10| United Porto Rlc n Sug pf -
9,218|United Rys & Elec Co com.50 3¢ . 10| ‘2¢c Dec.
100,600|U 8 Fidelity & Guaf .......2 3 Dec. 20| 53 Dec. 3 . Jan. 9
428|Western Md Dairy Corp pref*® . 29| 83 Dec 65}{ Jan. 11
1,252|Western National Bank...20 30 . 19( 30 Dec 25" July 31

* No par value.

SPTFg
DORD DO OO

=}

jgitized for FRASER
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Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

et e s e

. RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

i - Stock Salés
December. . ocoo o oo Shares..

i Jan. 1 to Deec. 31:

1934
26,796
321,032

Bond Sales

December
488,281 | Jan. 1 to Dec. 31

AGGREGATE SALES.

In

. December

12 Months
1934

CLFVELAND
S8TOCE KXCHANGE

PRICES IN DECEMBER

RANGE FOR

YEAR 1934

Lowest

Highest

Shares,

2,415
2

13

8,607
85!

5,679

205

358
1,280

395

STOCKS par.

Aetna Rubber

1{Air-Way Electric pref_.._100

Akron Rubber Reclaiming..*
Allen Industries *
Preferred.

Apex Electric.

|Preferred.. .
Bessemer}Limeston
Brown Fence & Wire B
Bulkley Building pref....
Byers Machine A,

Canfield Ofl....
Prefersed.... .
Central United Ni

38|Chase Brass & Gop pfd..

00
City Ice & Fuel........ wane®
80| P

ref. 100
Cleve Autom Mach 1st pf___*
Cleveland Builders Realty._*
Clevelanad Builders Supply._*
Cleveland Cliffs Iron pref___*

2|Cleveland Elec Il 6% pref100

Cleveland Quarries....
Cleveland Rys

(1]
86| Certificates of deposit..100
Clevel 100

d Trust.

38|Cleveiand Union Stkyds....*

66(Cleve & Buffalo Trans...

Cleveland Worsted Mills -.-:
Cliffs Corporation v ¢ c......%
Commercial Bookbinding___
Corrigan McKinney voting.
Non-voting. ...

e

waow:lo Ot
N XK KX XK

Dow Chemical
(After 50% stock div)
Preferred

Edwards(Wm) pf 6% cum. 10|

2|Elec Controlter & Mfg. ..

E Prodacts

Faultless Rubher

27|Federal K nitting Miils ..

1,100

186
770
12,929
151
| 208
140

Ferry Cap & Set Screw.

40|Firestone Tire & Rubber-i‘l)
K 0
1,467|F

Preferred
oote Burt

General Tire & Rubber...

6% preferred
Geometric Stamping
Godi Sh

00,
Goodrich (B F) pref.___._ 100
Goodyear Tire & Rubber.__*
First preferred.... i
Great Lakes Towing_
Preferred
Greif Bros Cooperage
Halle Brothers
Preferred

Harris Seybold Potter

44| Higbee 1st preferred .

2d preferred.

}(onch Somp-ny.

89|Leland Electric

McKee (Arthur G) B

Medusa Portland Gement ...

Metropolitan Paving Brick..*
Preferred 0

Miller Wholesale Drug

2
o Mohawk Rubber

Preferred. ..
Murray Ohio..... -
Myers (F E) Bros Pump ..._*
Preferred 00

00|North Amer Securiti

Ohio Brass*'B"

KR

-
©w
(=}

Eo—-ca Hal@l
N K X

Otis Steel.._

W
W

50
Sale

Dec. 18
i¢ Dec. 18

79 Dec. 12
114 Dec. 26

17% Deec. 11
94 Dec. 19

145"" Dec.

Sale Prices.
1 May 24

253 June 14
14 Apr, 2:(3)

Mar, 20
gg% June 25

Nov,
15 - Jan. 10
4 Sept.18
5 Jan. 8
34 Jan. 10

an. 26
5 Sept.10
014 Nov. 5
23% June 12

29
434 July 24!

Sale Prices.

2 .11%' 11
ne
204 om0 23

83§ Mar, 27,118
106% {

5 Sept.10

33  Feb. 23
5%

*No par value.

gitized for FRASER
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Jaw. 1935] CLEVELAND STOCK EXCHANGE'

AGGREGATE SALES. CLEVE Low Jrom PRICES IN DECEMBER RANGE FOR YEAR 1934
STOCK EXOEANGI July 1 1933
12 %gzths

STOCKS Dec.3t]? 1934 A Dec. 31 Lowest. Highest.

Shares. T |\ |Bta. Ask.| Sale Prices. | Sale Prices.
1,619|Packer Corp 6% 63| 6 7 63 Dec. 4 Dec. 12
80|Paragon Refg 3d pmt en -
Bvtc3d pmt End....
Patterson-Sargent
76|Peerless Motor Corp.
Richman Bros
05|Robbins & Myers v q ceerl..
Serles Jemenisocananenanans
PrefvetC auucuaana -

13,294 (Seiberling Rubber
506 Prelenad...-.-.......-100
3,804 ..
218|¢
11,822
2,40
1,741

0
RO
E* N

)
SR

3" Dec. 31

13 Dec. 6| 2% Dec. 31
7}5 Dec. 26| 10 Dec. 7
23°" Dec. 18| 256 = Dec. 28

Dec. 8814 Dec. 17
Dec. 13 Dec. ‘b
Dec. 26| 934 Dec. 10

et
o000
DOWRON =

O
QO N

1 Dec. 27| 1% Dec. 27
4 Dec. 4 20M Dec, 18| 934 Apr. 19

15/Thompson Products Inc....* ' ¥ 13 Aug. 30
Trumbull-Cliffs preferred 100 82 9014 Dec. 19| 92 Dec. 31{| 71 Jan. 1
100 ; 35 Dec. 1| 35 Dec. 1|| 30 1

i-c\:!o - et
. R

2, 735
'585,
4,068 Weinberger Drug..cc.eau-o
25|Wellman Engineering pref...
032|West Res Inv Corp pr pref 100 25
3,473/ Younsst Sheet & Tube pd_100 433{ Dec. 8|-43Y Dec.

# No par value.

00 00 1 > TR = e

IU-IN:-I:-‘

gitized for FRASER :
WWtp://fraser.Stlouisfed.org/




Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales 1934 1933 Stock Sales 1934 1933
December Shares. 261,924 289,187 | Jan. 1 to Dee. 31 : --$3,492,962 $4,089,671b¢

AGGREGATE SALES. DETROIT Low 1fro‘m PRICES IN DECEMBER RANGE FOR YEAR 1934
8TOCK EXCHANGE ||July 1 1933
R

to
STOCKS Dec.31 1934||  Dec. 1 : |~ 3aLowest. Highest. Lowest. |

Par .|| Bid. Bid. Ask.|Bid. .| Sale Prices Sale Prices. Sale Prices.
Auto City Brewing common. * 1% Bale 126 Dec. 27| 13 Dec. 1 Oct., 22
2|Auto Fan & Bearing com....* Jan.
Baldwin Rubber class A....* Jan, 29|
Class A new. : Oct. 9

Bendix Aviation Corp......5

61|Bohn Aluminum & Brass...5 5634 Dec. 14| 591 Dec.

9| Bower Roller Bearing 6 153 Dec. 12| 173 Dec.
Brigge M1 . | 23% 5

2 Co Dec.

Burroughs Adding Mach...* :

Chrysler Corp common : . 04 Dec. 6 g
4

3|Consolidated Paper com
Continental Motors com_.__.* . . Sept.
72|Crowley, Milner & Co com..* 34 21 Oct. 2

Deisel Wemmer Gilbert com10

Detroit & Clevel Nav com. .10
93 Detroit Edison com. . . ...100
Detroit Gray Iron & Fdry...5
Detroit Mich Stove common .1
Detroit Paper Products .
50|Dolphin Paint & Varnish A.:

(=

Ll
ROCONOCHIORD  F=Cd =i
=

Eureka Vacuum Cleaner.
Ex-Cello Aircraft & Tool,
Federal Mogul common.
2| Federal Motor Truck com....
Federal Scroew Works com...

0| Ford Motor of Canada cl A.-:

5
3% Dec.
253% Dec.

14
P €O b=t

Fourth Nat Investors com
00 62|Gemmer Mfg Co class A
6,482 |General Motors com. ...
13,892 57,391 |Graham-Paige Motor com..-1
1,100/Gt Lakes Eng Wkes com.....10

Hall Lamp com
Hiram Walker-Gooderham

814 Dec.
3%% Dec.

RERFR N RN

554 Sale 47% Dec.

277% Bale 245 Dec.
10% Dec. 1

234 Dec.

3}}5 ng'

67; Dec.

105 Dec.

B
g W OB

QUM=M)W AN

Bt CORDI

74,140
11,497 |Lakey Fdy & Mach

Mahon (R C) conv pref.

7 |McAleer Mfg Co com....cae..”
Mesta Machine common....5
80|Mich Steel Tube Prod com..*
Michigan Sugar com.. 10

N
d
QORI

BN

Motor Products Corp com

Motor Wheel com

) Muller Bakeries ciass A com..*
111,532|Musray Corp common

2,5639|National I com
3,501
1,625

-
R

. 4
1" Jan. 23| 4 Jan. 2
253 383 : 43 Feb
05¢ Salé Dec. 14 e
27 Jan. 20| “21¢ Jan. 23
1 26| 1184 Feb. 16

2% Jan. 30
583 Feb. &5
9 1 D 7

Wbt PN

o

5o
D
PO S SR R PR W

ObOR

XX X

Rickel (H W) & Co common.2
River Raisin Paper com b
|8cotten Dillom com....

54§ s.;ond Nat Investors co

D class A
AN T i |

Class B. .
7,916|Stearns (Frederick) com.....* !

SN
R

|53
[

GO bt T et DO DD

B
=

[
Lot

A‘_am“

461|Third Nat Investors ce!
57,735|Timken Axle com..
44| Preferred 0
160,799|Tivoli Brewing Co common .1
19,079|Truscon Steel Co 10
20,744|United Shirt Distributors..*
625|U 8 Radiator com *

a3

Teo
00
ot OO b et ©0 ot = 1 1

105
20,219
139,736
8,443 | Universal Product
319|Walker & Co units...
154,302|Warner Alrcraft Corp com. .1
3,044/ Whitman & Barnes com..2.50
3,602| Wolverine Portiand Cem...10)
200(Wolverine Tube common...?*|
10,201|Youmg (L A )fo COM.ennanas

Orid QI
£ N

LIRS OISR

o
gﬂ-ﬂ

4%
7
1)% Aug,

47" May 2
1837 "10% 2034 Dec. 29|| 13% July 2 3% Feb,

RNRSR

- 5
R Oh

May 23
17

® No par value. @& Opsion n.h) r Sold for cash. z Ex-dividend  y Actual low price not including odd lot sales,




Jaw. 1935] DETROIT STOCK: EXCHANGE

PRICES IN DECEMBER RANGE FOR YEAR 1934

AGGREGATE SALES. DETROIT Low. {rom
S8TOCK EXCHANGE |/July tg.933

1 %glm STOCKS Dec.31°1034||  Dec. 1 Dec, 31 Lowest. Highest. Lowest. Highest.
" Par. Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sals Prices.
Unlisted Dept.—

d R ) 148 Dec 29| 163 Dec. 3|| 103 July 26| 1734 Feb.
Amer Tel & Tel Go.-uooo-100 0% |lio73; waie : 3111108 Doc. 13100% Nov. 17
den Co 25 1 24‘2 Sale : % Dec. Jans
Borg Warner Corp com....10 - .
Co;:mon:rn& Sou'themc p* & % . 20| 13 Dec. ;éNov.
Consolidated Oil Co. - e N .27
29 S‘fﬁlt 15

General Foods Corp.. ; .31
Hupp Motor Car Cor Sal % . 19

Kelvi Corp L X .24
Kennecott Copper corp.... . 20!
Kroger Groc & Bak Co A 26/

National Dalry Prod Corp..* Sale 5 v 27
2 rl:“Y‘Cc;tr;lrl’lR e 02 Sale X 2%
rity Bakeries Corp ... : g
Socony-Vacuum Corp...- 1414 Sale . 20
14,844 Stlnﬂnd Brands Inc. : 183 Sale | 175 Dec. 27

Jan. 30

July 2 23 June 13
3 Jan. 5 Apr. 23

13 Jan. June 16

1814 July 26 3 e . 16
Feb

1

1

8
87
2
7

%%g ept. 18 21Y% Mar. 9

COCTLONGY O Gt QO =]

4
Dec. 3| 1
July 26 %

8
QJUJY 26 g

o8
Feb. b
Y% Feb. b

* Deferred deli sales. r Sold for cash. z Ex-dividend.
ogﬁ g&re: ?xlxu:rhiccl‘x ng account mv en in computing the range are glven below: Chrysler Corp. common, Dec. 31, at 417%; Detroit & Cleveland
Navigation common, Dec. 31, at 124 : ‘

Pittsburgh Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales : 1934 1933 Bond Sales 1934 1933
December - 142,118 126,067 | December ; $5,000
Jan. 1 to Dec. 31 1,686,640 2,382,442 | Jan. 1 to Dee. 31 00 110,000

AGGREGATE SALES. PITTSBURGH PRICES IN DECEMBER RANGE FOR YEAR 1934

Low l]rom
> atone| STOOK EXCHANGE ||Jul I 1933
1034 BONDS Dec.31 1934 ; . Highest. Lowest. Highest.

$ Par. ; . . ‘ Sale Pric Sale Prices.
2.000/Mon R C & 19 120 120 June 18 120 June 18
¥ Pittsburgh Buwlnt 68..1949 86 . Jan, 25/102 July 17

STOCKS  Ppar
L) 18}5 Dec. 19 ; 5 Segt.Zl 2234 Feb. 17
Dec. 12 s Feb. 19|100  July 14
Jan, 18| 1 Feb.
Apr. 16
June 20
Jan, 11
Nov. 13

Jan, 16 Apr.
Jan, 4 Feb. 16
6% Sept 15| 1634 Feb. 19
3% 12 58 ~ Feb. 26
90¢ Sept, 19
23 Apr. 18
A

&Y
% Dec. 20
1% Dec. 17|
Jan, 18| 4% Dec. 11

18 May 21
M 2

DOt

American Fruit Growe:
Preferred

Amer Window Glass pref.100
Arnnu- Nat Gas Corp ..-i:

Pref!
2 Cork Co.

Blaw-Knox Co ....
80|Byers (A M) preferred
10|Calorizing prefer:

Carnegle Metals......
Central Ohio Steel Prod....
Central Tube Co.

X

W= OO0

-
)
XXX

© o
(=] 08 |

—
=
-

VB0 BOPWO

R

4}/ Dec. 13
125 Dec. 13

hee

0|Devonian Oil,
80|Duff Norton Mfg...cccecee
D Brewing

5 Dee. 11
Class A 634 Dec. 11
97 Electric Products.

H
s'. ‘:'. W
ghor
RGN0 NSO

rred o
.lo-u & Luunlln 8¢’ pf..100 52 Dec.
Koppers Gas & Coke pref.100 . 65  Jan. 15| 85 Apr. 18

Gas. K 4y Dec. 26 8}5 Feb.
2 8 McKinney M-nuhctuﬂng.. Mar. Mar. 14

Nat Fireproofing Oorp---...‘
Preferred 5

20|Penn Federal preferred...100
Phocnlx Oll COM.cucuean -=25¢C

S
o

xgglcm----

114 Dec. 26
| 15 Dec. 19

5 Plttlbumh Coal Co common.
55|Pittsburgh Coal Co pref..100
Pittsburgh Forgings..... e |
75|Pittsburgh Ol & Gal.wae...8
Pittsburgh Plate Glass....25
Pitts Screw & Bolt Corp....*
45|Pittsburgh Steel Foundry..*
1,185|Plymouth Oll.ccccecccacea- "

06,147 aennn Brewing Co.uceuaael
,006 |Ruu waiessacesannsnasl
140,300|San 'l‘oy Mining

15,290 Shamrock Oil & Gas.._. »
5(; 3 dard Steel Spri =¥
Union Storage..eeceecee ..35
22.694 United Engine & Fdy ...... A . bl 28 3% Dec.

1,286|United States Glass... B g Jan. 8

I iy

[
OO 1 1D it D OO0 bt U =t

KX

»

Vanadium Alloy Steel....... i 153 Mar. 6 20}4 Sept. 12
Victor Brewing Co. 1 900 Jan. 17| June 20
68| Waverly Oll A - 2 4 2 Dec. 24 Oct. 4 2 Nov, 15
Western Public Service.....* : v 3 Feb.
Westinghouse Alr Brake....* 26 27 85% Feb.
Westghouse El & Mfg......50 4;

10|Wiser Oll CO.cuncennncenend5 8 Mar.'8 Mar. ¢

30 , pref...100 8 ' 1 Dec. 27| 80 Dec. 12|| 64 Jan. 3 80 Dec. 12
'210 TR proterred . Drot 100 Dec. 12| 90 Dec. 12} 75 Jan, 10 12
487|Penroad Corpy te. e 9015 Dec. 19 Dec. 11]| '8} Jan: 24| 33 Jan. 23

* No par value. z End.x-divide

gitized for FRASER
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San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales 1934 1933 Bond Sales 1934 1933
December. i oL o ioisiniy Shares. 326,852 468,488 | December $99,000 $20,500
Jan. 1 to Dee. 31 4,635,362 8,129,564 | Jan. 1 to Dec. 31 507,600 854,600

SAN FRANCISCO Low from
S8TOCK EXCHANGE ||(July {1933

3 to
BONDS Dec.31 1934 Lowest Highest

RANGE FOR YEAR 1934

A 1 A Sale Prices.
Associated Oil Co 6s. 1935 %
Atlas Diesel Engine Co 66 1935 = 10234 dug. 10
Calif Gas & Elec Corp 58.1937
00|Calif Ore Power Co 6s...1942
9

& ECo5s....

Emporium Capwell 534s..1942
0| Food Mach Corp ser A 6s.1938
Food Mach Corp ser B 6s5.1938
00{Gt Western Pow Co 5s_..1946|
|Langendorf Un Bak 6 }4s.1941
Los }zng Gas & Elec Corp 6-’4;

5)s -
Market Street Ry Co 7s.
00|Mercantile Amer. Rity 5s.1951

M.l7ller & Lux Inc 6s. 4

Nor Amer Invest Corp 5s.19
Nor Calif Pr Co Con 58..1948
Orpheum Thea & Rity 68 1946

Pacific Elec Ry Co 5s....1942
Pacific Gas & El co 58...1942
53 1952

58
Pacific Pub Serv Co 6 95
Paclﬂc Tel & Tel Co 5s. 105 10 105 Feb. 13 10%;2 Aug, -6

Pnrnfﬂne Cos Inc 5s....1935 10074 Jan,- 3011007 dan. 10

Ry kqulo & Rity Co 6---.1938
0|SJ 7] Lt & Pr Corp 68

58 -1945 ;
U S Liberty 1st 4/8.._1032-47 = 1031933 Dec. 12(1031%; Dec. 12|[103103s Deec. 12|103193 Dec. 12
U S Treasury 41{s 1947-52 1121833 Dec. 12|1121%; Dec. 12|{1121¢:3 Dec. 12(11%19;3 Dec. 12
Wt;st:;:ﬁ?ncl‘gc RR Co 58 "46 36 ;

28 ass

STOCKS ..

Alaska Ji Gold M cap.10
Alaska Packers Assn cap..100
Anglo-Calif Nat’l Bank....20
22.716|Assoc Ins Fund Inc com cap10
92|Associated Oil Co capital..25
15,365|Atlas Imperial Diesel Eng A *

' . 2,741|Bank of Calif Nat Assn capl00
122,365/Byron Jackson com cap....*

3%293 Calamba Sugar Estate com 20
1,053 Calnvern Cement Co com.-‘

Preferred 100

California Copper cap.

Calif Cotton Mills cnp...loﬂ
76|California Ink Co Inc A....*
41|Calif-Ore Power 7% pref.100
California Packing cap.
88|California Water Serv pref100|
Calif Weat States Life In

Vating pool

Caterpillar Tractor cap. 328 Sale
72|Claude Neon Elec Prod. : 10 11%

S| Gonet Coe. Cas & £1 T3¢ pFiG0 2% 28 | 394 Bale | 28 Pec. 17} 30k Dec. % Avg.

ast Cos Gas st p ale & ec. 2 Jan. Aug.
(20[:130:=l Ch;mlcnlllndufcmu : W o = 273 i Alos Aug. 24
nc class A particpref._.__* 26 . B . 15| 2 27 7
83|Crocker First Nat Bk SFcap100) 232 240 230 235/ . X 240" Sepg, 22
Crown Zeller com vot tr ctfs * 454 Sale 47% 434 Dec. Dec. 6| Apr. 27
series A » 59 Sale | 62 63 % 34 Dec. 29
Pnlorene- series B.......* 59 Sale | 62 63 | 69

Di Giorglo Fruit preferred100 22 23
3.171|E1 Dorado Ofl Works cap...* 16% 18%
25 192|Emporium Capwell cap. » 6 615
a 2,464 Fireman’s Fund Indem cap 10|
4,696|Fireman’s Fund Insur cap 25
09| First Nat Corp of Portland A *
l119 330(Food Machinery Corp com._® s
4.332(Foster & Klelser com 10| 3. Jan, 22

Galland Mercantile Luundry
2,1 (capital) 37 B 36% Dec. 3634 Dec. 11
. 8:381|General Paint Corp A. b 4 $ % . 4 %D 164 gec 17
45,748|Golden State Ltd cap......® 55 Sale 434 Dec. 26| 6 ; Mae. 7% Feb. 1
16 150 H-lku Pineapple Ltd com..20 3 Sale | 3 3%| 3% Dec. 21 ; 9] 514 Sept. 19
i 25 3 20% 21 20 Dec. 20 % 0| 22 s Dp
6 727 g:le.llllrol Stores, Inc, cgp&- 83 110 |. 9% Dec. 4 Dec. Oct 11% Feb. 21
ugar = D .

5,679| _Co,, Ltd capital........26 42 ‘Sale | 41 = Deoc. 17 40 May 3| 52 Jan. 30
1,051 3.50r| e e KHacs uir 33, B4 | 29% Dec. 19] 333 Dec. 20/| 283 3an. 13 33 Doc. 20
4,525 27,180/ Honolulu Ol Corp Ltd cap. * 10 153 Sale | 14”" Dec. '3 ﬁ 3 10% Oct. 4| 1584 Dec. 31

* No par value,

17  July 26| 23¥% Jan 31
70 TFeb. 2| 86
11;/9 Dec. g 83 Jan. 2

114 Dec. 1 . 6|] 1 Jan. 15| 23g Apr. 18
: 35 Mar. 8| 40 Sept. 19
43 5y . . 28| 2 Jan. 3| 7% Apr. 6
140 145 D X 121  Jan. 5|159°  Feh. 3
73 Sale 1 1 3% Jan 3] 8 May 8

198 2014 19 Bale s . 4| 18 July 26| 2514 Mar. 9
213 20 22 o0 8 2114 Sept.12
% 5’; 114 . D 1 Apr, 2

35

[

OO ~JO~I

=
B

e
~or e

o
S

PR S NNV P MV Y

|3
© 00O

- OO
ATt S 00 e GO O
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Jan. 1935] SAN FRANCISCO STOCK EXCHANGE 3

AGGREGATE SALES. SAN FRANCISCO Low from
STOGK EXCHANGE July 1!1933

m 0
Doamaer | 12 245108 STOCKS Dec.31 1934 ; Dec. 31 Highest. Lowest Highest

Shares. Shares. Par.||Bid.  Ask ||Btd.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices.
1,177|Honolulu Plantation cap..20 25 26 A 253 Dec. 26 23& Sept 28

unt Bros Packing CoclA._*| 8" Dec. 6| 914 Dec. 18 Jan, 15
568|Hutchinson Sug Plant cap.15 ¢ Jan, 11
investors Assn The (capital)® ié Aug. 13
93|Jantzem Knitting Mills com_*

| “Dec. b .
' . %l 8" Dec. b Sl A R 2o
aspmdedonBena d 1 19 2 ; 2 Sept.26| 5 Jan. 24

PRICES IN DECEMBER RANGE FOR YEAR 1934

Class A series 1.. ; }«s Feb. 2| 1 Feb. 2

Leslie-Calif Salt Co ital.. ‘ 24 25 | 2 e . Nov. 19| 26  May 19
83LAG°-- &m«': Corp;:l:loo - 75 ¥ 75 Sept. 14| 9454 Apr. 20
Feb.
Feb.

Lyons-Magnus Inc A
9| B.

1 ec.
" 6}/ Sept. 20
May 29| 9
€ h Cal Mach Co com 10
M:’rl::t St lg C% common.igg " 10
LT - *
Msﬁeo'nﬁ':me?na 1 234 235 Mar. 21 ﬁ Mar,
gk 1 =g il 73 Jan. 9| 87 Aug. 1

128 177|Natomas Co caplital, 3 874 Bale % 3 i July 26| 103 May 21
1073 North Amer Iy Corp com. 00 g 23%‘ Bolie Dec. : ﬁ Jan. 17 7% Maz. 13

532| 83§ % preferred 26 30

43, 533 North Amer Oil Consol cap.10 9% 10%

,318|Occidental Insurance cap..10 20 21

10.05; Ollnver United Filters Inc A.-:

07|PasuhauSugarPlantCo cap15
Pacific Gas & Elec Co com.25

OO ke et

—_OOD
DRSSO
R X

5% % pre
Pacific Lighting Corp com..*
$6 dividend pref. .
Pac Pub Serv com non-
First preferred
46| Pac Tel & 'l‘ Co eommon.loo

8
l’-nﬂlne Coc. Inc,, eom----
,418(Phillips Petroleum Co cap..*
2,318|Pig’'n Whistle Corp partic pf *

éggRyEq&thyCoLtdclA
6,394|  1st preferred.

-

b Nov. 21

1 May 28
Dec. 31

S8 X

-t

Convertible preferred....*
Rainier Pulp & Papcl A com *

P! -

San Joaq Lt & Pr prior,
Prior pref series A. 0
Schlesinger & Sons cl A com *
091| Preferred...ccececcaaaa.l Dec. 27
80,002|Shell Union Oi1 Corp com__* ig Jan. 29
2.436| 5% % cum conv pref._..100 21
==e=--|Sherman, Clay & Co pr pf.100 85 Bept 22

198Sierra Pacific EX Co pref..100 60 6 v 65 July

01 y-Vacuum Oll Co cap 15 1656 June

111 '721|Sou Pacific Co com (cap'l).. uo 33Y Feb. &
3,04 Gate 734 Mar.

23.30 Clas!
{0] inrlnl V-IleyCo Ltd capital '
120.709|Stand Oil Co of Calit capital *

168|Telephone Investment Corp *
1,772|Thomas Allec Corp class A..*
3(73 ,044|Tide Water Assoc Oll Cocom *|
1 .368.339 Transamerica Gorp cnplr.nl-_

79,454|Unlon Oll Co of Calif cap..25
Unfon Sugar Co oommon..;g

~J00~I N
OO IIO =

[+
Qo=

RN XN

313 Sale
32

il)% 9y
87 Bale | 83
- 5% Sale | 5% Sale
lig Sale | 16  Sale

1814

[~ )
~J=00 Db

'S

-
=T R

Warrants

United Air Lines Trans vtc.5

Welll & Co (Raphael) pf.100

WellsFargoBk & UaTr cap 100 225% 228 Sale

West Amer Finance Co pf..10 3% Y%

Western Pipe & Steel of Calif 5
10 9% 10 ‘| 10 10% 1134 Dec. 10|| 734 Sept.18

Yellow & Checker Cab Co—

(Consolidated) cl A ser 1.50 iiiiones B Dec.31] 5 Dec.31|| 3 Jan. 8| 4

*No par value, 1 Removed on Sept. 22.

gitized for FRASER
tp://fraser.stlouisfed.org/




Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

Stoct Sales

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE'

Shares..

1934
: 486,099
Jani1:to Dee. Bliiseoyvaudniiing 2 609 862

3,228,819

Bond Sales

1934

1033

LOS ANGELES

S8TOCK EXCHANGE
BONDS

Low from
July tl 1933
0
Dec.31 1934

*RANGE FOR YEAR 1934

Dec. 31

Lowest.

| mahm

Sou Calif Edison 5s
So Calif Gas 44s.

.|Bid. . Ask.

Prlca
Jan,

93
9434 May 25

8

94 Ma.y 25

3,000
35,134

14,600
12,200,

4,200
3,000
140
285

STOCKS. par.
25|Ambassador Petroleum Co..1
Associated Gas & Elec A....1
Bandini Petroleum Co 1
Barker Bros common
Preferred. .

Barnedall Oil Corp A 5
30 Boln Chica Oil Corp A._-_l:

3 Bro-dw.y Dept Store pfd.100
Buckeye Union Oil com....1
Common vot tr ctfs 1
Preferred
Preferred vot trust ctfs.-

8,000 Byron Jackson Co
3,900(California Bank (old)
600| New

0
1 .405

2,190|Central Investment

100
Chapman'’s Ice Cream Co...*

lg 200 Chrysler Corp

5
00|Citizens Nat T & S Bank..20

44,000(Claude Neon Elec Prod Ltd. '
31,100|Consolidated Oil Corp..

00|Consolidated Steet com-22oe
Preferred -
Crystalite Products Co -

District Bond CO.....:
00|Douglas Alrcraft lnc..

66,

0|Emsaco Derr & Equlp o
Exeter Oil Co 1
Farmers & Mmh Nat Bk. lo:

0|Food Machinery Corp
Foster & Kleiser Co
Gilmore Oil Co o
Gladding McBean & Co....*
0/Globe Grain & Milling Co.-25
Golden State Co.

20 Hal Roach Studlon pref...25
00| 01l Co A ¢

25|Holly Development Co
29|Holly Oil Co

460|Holly Sugar Co:

136

3
,000|Jade O

Co.
13[Kinner Airpl & Motor Corp.1

37, 380 Lincoln Petroleum Corp....1

7,
9,

37,
0f

0|Lockheed Aircraft Corp....1
8 L A Athletic Club.........10
L A Gas & Elec 6% pref.

L A Industries Inc

ula Alloys Inc A
Mt Diablo Oil Ming & D

Preferred
Moreland Motors pref..

0
2,874/Mortgage Guarantee Co..100
a60|Occidental Pet Corp.

1,90
1,300]

183i0linda Land Co.
700
2,300
64,400|Pac Fi

Corp
Preferred utlu A 1
Preferred series C ......10
Preferred series D......10

14,500(Pac Gas %‘Eloc Co com.....25

10,800 1st
4,50

14.200

pref 6%
1st preferred 534 %.
Pacific Indemnity Co..
Pac Lighting Corp com,
6% ferred. .

pre!
Pacific Mutual Life Ins.. 0
Pac Public Service N ‘ rom. ‘
Preferred

71,200|Republic Petr Co l.td..---l.
3 ()Og Rice Ranch Oil Co.

Corp B
6% Prelerred

ZS:WR&.‘R§

e
m»—-anowmaeooawmw-g

OO ki ek

1c 3¢
42c 8 ale
45¢c  Sale
1.20 Sale

80 81
800% ﬂalgé
b 54

83 Bale
2% Sale
36c 75c
2 3

79% Dec.

70c  Dec.

683 Dec.
13¢ Dec.

65¢c Sept.13
3¢ Jan, 2

51%
’éc July. 26

150 Sept. 20
Jan. 1

4 Nov 21
25c% Nov. 14

Feb. 19
14 Sept. 18
Jan. 17

19}4 Se t
74}5 Jag 10
Jan., §

2234 Aug. 11
GxJune 1

30c Oct. 4

29¢ July 26
9—10 Dec. 24

l% July 27

7| 60 Feb.

ec. 27 5

1.26 Nov. 16

Jan, 17| 3

2
714 Apr. 4
2314 Jan. 24
21% Seph.
39% Nov.
Dec

4 15 May l

Vo, 14

36c
25 Nov. 20

No par value.

//fraser.stlouisfed.org/

a Odd lot,

3.80 Jume 18



Jan. 1935] . LOS ANGELES STOCK EXCHANGE

AGGREGATE SALES. L.OS ANGELES Low{rom
T STOCK EXCHANGE ||July 1 1933

[7)
1934 STOCKS. Dec.31 1934 " Dec. 31 Highest.
Sale Prices.

PRICES IN- DECEMBER; YEAR 1934

Par.
47|San Joaquin L&P 6% pr pf100
7% preferred 100
Seaboard Dairy Credit Corp.*
5. Senboard National Bank..25||:

0 32% Sale

0[S
43|Security Co units. e 3 Sale
Shell Union Oil Corp- % /ﬁ 7
00{8ignal O1l-Gas A.. 6l 7

Socony Vacuum Oil Co....15 141% 14%
.25 1% % Sa{e

o0
D O b et

Jan.

Sept. 11
gepﬁ 17

ko ok B ok ek
e ROW
Tt D bt bt -
0000 QOGN

=1 ow

Southern Pacific Co
Square D Co B commo:

- QoM ..a
SO = O QO 1 i =
ON D

It g D b e o D b
ad

RORD e eeThO M

0 RN

Taylor Milling Corp.
Title lmur & 'l'rult co-...zg

0
7 Unlon Bank & Tmn Co..-50
Unlon Oil of Calif.
0|U S Oil & Royalties Co...-25
00|UniversalfCons_Oil Co-...lo
Van de Kamps Bakeries....* 5 5 5 June )
Weber Showcase & Fix pfd..* 34 3
00| Wellington Oil Co. 1 c 85¢ 90c 97 ggc 1.00
Western Pipe & Steel Co...10 1 9 10

MINING STOCKS—
Alaska Juneau Gold M Collc 17&{ 175/ 19 - 19%
Black Mammoth Cons M Col0c 7 14¢ 17c
Calumet Gold Mines Co..10c 11%c 12}—50 12¢  Bale
00[{Cons C G & S Mng Co.

Gold Ore Mining Co
37,000|Imperial Development Co.25¢,

,000/0atman Rainb Gold M Co.10c
63,041{Tom Reed Gold Mines Co....1 2 : 2
15,300|Zenda Gold Mining Co. 1 17¢ 21c . . 1llc May 3 Jan. 10

UNLISTED STOCKS—
5,270|Amer Tel & Tel Co. 108 Sale 104 Sal 4 A 10034 Nov. 17 125 Feb. 6
165|(The) Atlantic Refining Co.25 3 26 2 2514 Dec. 28| 2514 D 2314 Oct. 24| 32Y J. 23
l,BOg The) Aviation Corp (Del)..5 2

ROO00  =JCI i !

g
1S)

e e L)
Yt [
O DT

o2

o T D G O
SRR R

General Motors Corp. 0
Montgomery Ward & Co....
Packard Motor Car Co *

Warner Bros Pictures.. July 26

® No par value, '@ Odd lot,

gitized fo>r FRAS,ER
tp://fraser.stlouisfed.org/




General Quotations
OF BONDS AND STOCKS

U

In the earlier part of this publication complete records of the dealings on the leading stock exchangeu of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only
those dealtin on the exchanges, but also leading unlisted and inactive securities. The following is an index
to the different classes of securities quoted:

[ Page Page
Exchange Seats 92 | Joint Stock Land Bank Securities. 119 | Railroad Stocks
Federal Land Bank Bond 99 | Mining Stocks.... 98 | Real Estate Bonds
Foreign Gover Bond 100 | Municipal Bonds (Domestic) 99 | Real Estate Trust and Land Stockl
Industrial Bonds 90| Canadian.... 101 Textile Stocks -
Industrial Stocks. 93 | Public Utility Bonds 82 Title Guarantee and Safe Deposit Stocks... 93
Insurance Stocks . 120 | Public Utility Stock United States Government Securities. 99
Investment Trust Securities wewsew~s 81| Railroad Bonds I United Stnte. Territorial Bonds

Quetations fer all securities are as near as possible for the closing day of the month preceding the date of {ssue. As the New Yerk Steck
Hxchange began with Jaa. 2 1909 to quote all nond prices “and Interess,” we have adopted the same method and no longer employ a designating
mark to indicate the fact except where thera is a deviation trom this rule, The reader will understand, therefore, that unless the letter “f* is prefized
tothe price, he must pay accrued \averest 1n 2ddition to the price. This, however, does not apply te income bonds or bonds In default. in which cases
she price includes the interest, sheuld there be any.

The letter “'f** prefized to bond prices denotes that the quotation is a flat price—that is, that the accrued inneren forms part ef the price, and
herefore the purchaser does not have to provide for it separately in making payment. As already stated in the case ef income bends and boende 'n
defmlt the price Is always ‘‘flat,” and ne designating mark iz employed te indicate the fact.

- Quotations for equipment bonds are based on average maturities.

Quetations for guaranteed stocks are ‘‘and dividend’; that s, the accrued dividend must be paid in addition to the price.

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nsminal, but In all
cases the figures are ebtained frem seurces which are considered reliable. -

The following abbreviations are often used, vis.; **M".for mortgage, “'g" for gold, “'gu” for guaranteed, *“‘end"" for endersed, *‘cons’’ fer censelidated

cenv"” fer convertible, ‘“‘s £** fer sinking fund, *'I g'* fer land grant, "op" for optional,

The black-faced type In the letters showing the interest period indicates the month when the bends mature,

NOTICE.—All bond prices are “and interest” except where marked “f" and income and defaulted bohdl.

Bonds. Ask, Bonds. . | Ask. Bonds.

RAILROAD BONDS M;]antlc Ooast Line RR (Concl) Boston & Malne inew) 5s Bept *41
Adirendack 1st 414s 1942 &8 100 q 6s 1935 (yr) J&J 15 . 1% Apr -
Akren & Barb Belt g 48 1942_J&D wewe q 4348 1935-'41 E (Yl')-l'&A . 3%

Akron Oanton & Youngstown— Atlantlc Coast Line of 8§ O—
Gen & ref 6s 1945 ser A--A&O 45 Gen 1st g 48 July 1948 101
Gen & ref 5¢s 1945 ler A&O|T 41 ||At]l & Danville 1st 48 1948...J&J 38

Alabama Great Souther 107% 2d g 48 1948 J&J 31

~=-a|| 18t mtge gug 4s 1949 -A&O| 45 533
Aug Term l-b qu g 68 1947._A&O0 g
948 Austin & N western—

Gen income 68 Oct 1948 ... .J&J| 3 1st mtge gtd 1941 J& 1

Alabama & Vicksburg Ry— A Fult,a Unlon Snat 4s 1953«1&3
18t M g 58 1974 series A--H&N 93

Albany & Sulq 3148 g 1946.A&0 1s We-t Ext g 58 1938 M&N

Alleghany Itimore & Ohio—

Qoll tr conv be 1944 4s f July 1 1948,
J&D| 5 58 Ju 1048 .
QOol & conv 58 195! A&O 1939 .I
Certificates of deposlt 2 9 § 2

Allegheny Val gen 4s 1942._.M&S

Allegheny & Western—
1st mtge guar 4: 1998....A&%Q

Ann Arbor_ lst g 48 1995.
Eq tr 6s 1935 (-—a)--.-_J&J 15

TR L et 7Y ol s 1038.J4D

L] now 1st) go! 55
Areestook Nor 5s g 19047....A&O ans( eVg
Atchison Topeka & Santa Fe— . 1st mtge gtd 1938
Gen mtge gold 4s 1995. . A&O Pittsb & W Va— Buffalo Ureek 18t 58 1941...J&J
Adjultment. 4a July 1 1995 Nov| Refund gold 4s 1941.. . M&N 1st ref 58 1961 J
Stam; M&N| 101 8 W Div Ist 58 1950 J&J) Buffalo Rochester & Pittaburgh—|
8 General 58 g 1937 M&

uly 195 J
Equip 6%! 1935 1937(yr)F&A
Eq tr 6l 1935-38 (vear)...J&D|b
e A

8t m g

Boston hs:vxgeach & L

1st m 434s July 15 1947 J&Jlb
Gen m 6s 33 ext to '38 J&J 1
Brook.lyn & M

DS ~I~IC0~IN0O!

i b
Soooe
AT
HOS OSSN WHD

g m 2 Burl Cedar Rapids & h—
4}{- 62 ep M&S 1 Con 1st & coll tr 5s g ‘34--A&0
1965...J&J 1 Phcat Div g 58 Jan 194_3--A&0 Certificates of deposit.
8t Johns Riv Ext gu 58 '39.F&A| 10. Butte Anaconda & Pac 58’44 F&A
Van Bur Ext 5s g Jan "43_A&0 10 Oam & Clear—I1st 58 g 1941_J&J
Washburn Ext 1st 58 '39..F&A 6 Gen M g 48 1955... A
Battle Creek & Sturgis— Oambria &. Ind 1st 4
18t guar g 38 1989 .. --J&D Eq tr 5348 1935-38 year) M&N
gedtgr% Blal: i:n 58 193&6---‘1%5 7 8ana§_a. ‘S%lth gl 1962 11091'52 A&(s)
eech Or 1s maud an Na s 4148 -M
1st mtge gold 68 1946.._-J&D 6 J y % .~ J&J

193 8 gu

Atlanta. & 8t Andrews B k 4;2 guar 1968 ......... --J&D

193 &0} 66 - 6 8 guar 1951..cacece..M&S
Athnta ‘Forminal GI 1939--.F&A Belt RR & Stk Ydl (Ind'p 'lll&_— i 8 ghar 1956 cec ceu- .. F.
Atlantic Olty gu 4s 1951_.__J&J y 18t ref gold 4s 1939 M&N
1st M 53¢s 1929 extd Belvidere Dol 1st 3348 1943..J&J|
Btto Const L1 ey g}rs S*f'my I}yt.m § 19 194 'i‘t&s 11969 - A&:O

m Term 18
1st cons 4s July 1 1952...M&8 Boonville 8t L g Bou 5a gu ; uip trust 7s ser E 1935-M
Col n‘f 4s Oct 1 1952 op.M&N| "7 79 ' ||Boston & Albany 58 Oct 63-_ &J 97 Eq tr 4148 1935-1942 (gu) H&N b4
Cenv deb 4s 1939 op 19 GM&N 58 June 1942 J&D Eq tr 4%4s 1935-45(ann)-_J&D
Gen unif ser A 4%- 4.J& 3 Equipment trust
Equipment trust 4 b 3 &J Oanadian Normarn—
Kq 6¢s Feb 193 (Year) F&A 3.00 F&A 3 SFdeb7s1
May 11935 gu N Y O.M&N 8 F )z

3348 Jan 1 1951 J&J 10-yrg 4 b 15 F&A
Ref 33481952 gu N Y O..A&O Wlnnl%eg erm 4s 1939...J&

- |
WOt

ot o ok . o ok
st o o o o ek

=1
CO=RN COO! ©NO~IouWHOu

CONS 0000t

b Bagis. f This price inciudes accrued interest. k Last sale. 8 Sale price, * Negotiability impaired by maturity,




Jan. 1935] RAILROAD BONDS

NOTICE.—All bond prices are “and interest” except where marked ‘f"” and income and defaulted bonds.
Quotations to? all s‘;cumle: are a.annear as p;ssible fox? the closing day of the month preceding the date of issue.

Bomds Bonds Bonds.

OsnldhnN w 4 80ct 221943 Ohic R I & Pac Ry— Det R Tun 414a 1961 gu. .. M&N
Oanadian Pacifl % i General gold 45 1988 4 Detroit Toledo & Ironton—
Oons deben 4: erpetual--J&J Qertificates of deposit ! 1st 58 Mar 1 1964
20—51' coll tr 4148 1946....M&S8 4 ‘Rem 48 1934 opt to 1911.A&O Detroit & Toledo Shore Line—
Ooll tr 58 19. J&D ificate of deposit 14 1st gold guar 4s 1953 J&J
438 Dec 16 1944---J&D15 9 97 ‘Sec 4}?5 1952ser A_....M&S Duluth & Iron Range—
Ooll tr 4348 1960. ... —end@J 96 Qertificates of deposit 6 18t 58 1937
Oonv coll &r 6!1942-..---ML8 30-yr. conv. 4148 1960 .. M&N Duluth Missape & Nort!
tr b 1944 J&J EqﬁIJan 151935 (yr) <. -J&JI16 Gengsf 58 Jan 1 1941----3&]
Eq tr 58 1935-38 (s-3) - &D Duluth South Shore & Atlantic—
Eq 4%. '35-'42 O (yr) 1st gold 58 1937 J&J
Eq 8 '35-'45 (l-a)_.-J&D Dutchess Oo RR 4%- 1940--J&D
Oaro Clinch & Ohio 5 1938--J D Ohlcago St uis & N O— East Tenn & Wester,
1st cons 6s 1952 ser A_J&S8D15 Qon g 5s June 15 °51...J&D 15 lst'gold 58 Nov 1 1935---M&N
. Equip 58 1935-1937 s-a..A&O COon g 3 June 158’61 J&D_15 East Tenn Va & Georgla—
Ty e R g B ) L g s B B
8% mtge wad& c 8t Pau nn maha— astern Ry o nnesota—
Oatawissa cons g 8 948.___A&O Eq 6s 1935 (ann) J&JI16 . Nor Div 1st g 4s 1948__ . .A&O
Cent Ark & Easb llt 5- 1940_3&3 Ohic Terre Haute & Sou & Brit
QentrBr Un Pac st t g 48 '48.J&D 4 1st & ref g 58 Dec 1°'60 opt J&D Columbia Ry 4348 1944__A&O0
Oencml of Georgla: Inc mtge 58 Dec 1 1960--!!& 30 32 ||Elgin Jol & Eut 941---M&N
lst M g 58 Nov 1 1945.. . F&A|S 60  ||Ohic Un Stat 1st 414s 1963..J&J Elmira & Willia
Cons gold 58 1945 (&N 1st M 55 1963 series &. 110 1st 68 1910 ext nt 4% 1950 J&J
Ref & gen 5148 19569 ser B.A&O|f 1st M 6348 series O 1 Income bs 2862 &0
. Ref & gen 5 1950 ser O._A&O Guar gold 58 1944 &D ElPaso & R 1 1-0
Eqtr 44 35 *40 ser P(yr M&s b Ohicago & Western Indlsnn.— ElPaso & B W
Eqtr4i¢s'35- '40|erQ(yr) Oonsol gold guar 4s 1952--_1&1 9214 I-t & ref b8 1965
Eq tr 88 1935—'38 yrl )--J&D Tst & ref 534s 1062 A____M&8| 1
Ohat Div old i’.._ J&D Ohoc & Memph 58 1949 J. 46 Prlot 1len gold 4! 1996----3&.)
acon & 9 46...J&J Ohoctaw Oklahoma & Gulf— Gen lien gold 4s 1 J&)
idGa& Atl llt 5l 1947..J&) Oonsol gold 6s 1952....M&N Oonv gol 4s 1953 lel' A_._A&O
obile Div g 5s 1946 J& Olncinnati Eamilton & Dayton— A&O
QOent New Eng 1st qu 4s 1961 J&3 General 5s gold 1942....J&D
Oentral of New Jers: 2d mtge gold 4 %4s 1937 ....J&J
Gen M (now llt) g 5l 1987 J&J Oln Ind St Louls & O lcago—- Ref & mtge m 58 1 -A&O
Gen &J st 48 Aug .1_1936. -36 £year) :&.115
tr 60 1935 (yrly)... Cln Ind & West 18t 55 1065, M&N 1 Eq 4148 '35-'4 (9-8) -
Eq tr 4140 1935-'41 (yr OCincinnati Leba.non & Northern—| Eq tr 4148 1935-4'% (s-a)_-M&S
Oentral Pacific— 1st cons gtd 45 1942 M&N| 101
1st ref 4s g guar 1949 F&A Olnc & Musk: Val 4s 1948.. _F&A }5 -
lst g guar 48 Oct 1 1954--_A&.0 97 Oln N O & Tex Pac Ry— Penn coll g 4s Feb 1 1951 & A
Guar g 58 1960 5 tr_ 68 1935-38 (yr)---A&O . Erie & Jerse: g- f 68 1955 ..-J&J
. . m Burovean loan 4s 194& H&S 9 2 Oln n North 1st g 48 1951..J&J Erle & le urgh—
Oentral RR & Banking of G: Olncinnati Uni 'erm Co— -Gen guog sser B 1940__3&1
. Coll ¥ & 58 19370nrene MEN ) 110 Serles O 19
Oentral Vermont Ky— t M 20 ser B J&J| 112 Florida Oentral & Penlmu.laf—
Eq tr 58 Dec 14 35-"44 (649 S X o = 18t cons 5s
Charleston & Savannah— o] honing— Florida East
1st mtge ih 1936 gtd g 58 1943 s
Oharleston Wesurn Carol Oleveland Akron & Columbus—
18t ar g 48 1940_-_F&A
Clev Clnc hic & 8t Lo %0
Generalhgold 1993 4l Fla llt g gn 4s 1945 &J
Gen M 5user B 1993.._..J& Florida West Sh 58 1934----J&J
Ref & imp M 6s '41 ser O-J&J 26 Fonda Johustown & Gloversv_~
Ref & imp M 5s'63ser D__J&J| 82, | 8 Gen ref gold 42 1050 J&
Ref & impt 4}4sser E 1977-J&3 1st cons ref 4}4- 52 opt--M&N
Qairo Diy 18t & 42 1039.-"J J&J| 103 f cl
OW&MDivist4sg '91.J J
8t L Div 1stcoltrg4s 90 M&
v?h& Ool Div 4s 1et g "40.. M&S
fte W V Div lst 48 "40.J&J
Equip to 6s 1935 J&Y
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O B 0 35187 yriy) &}&11)5
yrly)._
Eq tr 60 1935 (yr! y)----J 15
Eq 63¢s 1935 (ann).... J&.D
g;::g Calley " 3'4 &J Cleveland Loral Wh 1 58 1038 J&D
reek eveland Lorain & eeling—
A Div ln con g 48 "89_. J& Gen M 58 1936 - Fort 8t Un Dapt Det 4%- "41 J&J
2d con g 4s 1989. J& Ft Worth & D O
Warm Spr Val 1st 56 g '41_M&S Gold 58 1938 J&J Ext at 514 % to 1961 -.-.J&D
Ohesapeake & Ohio Northern— 101 ||Galveston Houston & Henderson
1st M 58 1945 guar A&O h 1st lien & ref M 5348 1938 A&O
Ohlcago & Alton RR— 8 Galveston Term 6s 1938....M&8
Refunding g 3s 1949.. 7
Equip trust 68 Jan 15 '?5—536

h
Ssooo
| NI

-

11 Ot

§ 1R o0
-

11 BN

1063
o 33'7? 1971"%? {% Qleve Short L 4 A&O
ser A_. - leve Short 1961....A&
Illlnoh D v 3 l '49 op 29 J&J 102 Cleveland Taml’g;l gu Valle,
&J| 106% mllt ds goldnfuur 1995----{&&1{

'ermi

II&N S 8 19072 series A..A&O

Qertificates of deposit. . f 75 : 1973 ser el;---_A 0

. Obicago & Haatern Illinols— i ot 8 f 4358 1977 ser O..A&O

*1st consol 68 gold 1934_-A&0 COoal Riv Ry 1st 4s xu '45...J&D
Ohlcagr)esz Erie 58 18t g "82.M&N Oolorndo & Souther Gi

Ohic wm 1st 48 1959._M&S|/ Mg 4k May 1°35_.M&EN 4 ||" Deb 58 1952 &0

Gensra mise {40 1080.-M&N Bq tr 4348 1035 1929 s e MAN

o(,llc bl & p [)5-37""M&N s ; g"‘ii’ﬁ ?'g 1': gl%x 1?941 .f‘;cl

um a ort Deposit— T nd ex L !

- e d 4s 1936 A&0

m 4s 1940
Oolumbus & Hockins Valley— i
Ext gold 4s 1 yAn!cO 1st M 3s 1962 &
Do S s e SO IR
8 48 8 el b g gu
g (o) t g P e Rivi 1st 4s Feb 15 "42 Alg gu.M&N
Equln tr 6s 19356 é‘yr)----un.nﬁ 9. 00 -_A&.O Gen 4s 1962 Oan Gov gu..J&J
. Monon Ooal gu J&D|f 1 Grand Trunk Ry of Canada—
Ohlc Indianapolis & 8t. ulp—- hila)— . deb 7s 1940...A&%0
Short Line 1st 4s 1953---Aa:0 90 “1st M ept 1 1936....-M &8
Onicago Lake Shore & Has 5s 19 & 3 &
1st M 4140 1969 ogt 1919 J&D 1081
Ohic Memp & Gulf 45 Deb 48 1955 hvg%\:
Chic Milw & Gary 151;58 48 A&O 433 Deb 4s 195 A& Eq tr Dec 14 5-'43 (yr
Ohic Milw 8t Paul & Pa¢ RR— 4s 1 gUArL... J Grays Pt Term g 58 1947_..J&D
B50-yr 58 1975 serles A....F&a J&D 5 Great Norther!
Oonv adj 68 Jan 2000 A&O) 6% 7 J &J Gen M 78 1936 series A___J&J
en g 4s A May 1 1989...J&J s'61 opt "41._J&J
3%- B M-y 1 1989--1&.1 952 B...J&

6 ¥ el‘ E_ J&

Del & Bound Br 3 F&A Eq tr 43s 1935-1939 M4
Delaware & Hud:o:i'—‘—s 100 Eqtr4}s 1935'1940 D (yr)J 8
Oonv 58 1935 A&O| 1 é Eq ﬁr 5- 1935-193 ( )

._

-3 =3 [relv =]

peeltnros BaREd
BN XN

MWW X %
q-e TS

M Western_Fruit
5 !vﬁl '37..M&N Eq5sJ nelﬁ'as 39& yr) J&D
Eq Bs au 5 19’15 (yr)--l&Jls . Eq tr 1935-1940.. J&D
& Bri Greenb Ry lst, -r gu 4s '40..M

Green Bay & Western—

Debenture ctfs A Feb.

Debenture ctfs B Feb
Guanmnamo & W

18t M 6s 1958 J&J
Gua{ynquh & Qulbo llﬁ 58 '32 J&J2 I
Gulf Mobile &

Fed Inc tax
lnc tax M&
Gen M 45{. 87stpdinc taxM & !
Gen Ml%i 8'87 stpd inctax H&N
15~ e Mu 936..--!!
1st & ref b8 Mﬁ
It & ref 4}4- ay 2
1ot & ref K! Mu 20370 J&D
o tr 5o 1030 86F M. i )M&.D
q tr 58 ser yr) . J

Eq 5s *35-'38 &D

-

Gen income 58 Aug '55
Assented subject to plan....
Ref & impt 58 1978 ser B_A&O
s 1935-42 (yr)..M&N
Equipment trust 58
Equipment trust 5 HBeonnsose
Denver & Rio Grande—

1st con g 4148 1938
Denver & Sal?

N=oi

BRRET S2BTE c0aaIR28g
SN

ST

DDy,

Sobres
R i

oo

R
18t ref & term g 58 Feb *52_J&J
Btamped (J uly 11933 cpn on)
Gulf Terminel of Mobile—

J
YN
Hocking VauX
1st cons gol 4%5 1999._..J&J
Eq tr 58 1935-1938 (ann)-A&Q(b
Eq tr 58 1985-1939 (yr)...J&J
Eq tr 6s 19356 (H)------J’&J 15|d

=1
StS

g
S,
B

[=1=x1=5
ESESAN
-
-
OO0 W T oS

SOOWRT
LUNoaoS
DTN

Bits of o for gidl 403 935- Ju]

s O or 8

Des PlalneleDVal 4148 1947--ll

Det & Mack pr lien 4s 1995_J&D
Mortgage gold 48 1995 ...J&D

NN ON

St
\sa-*
[ |
by

* Negotiability impaired by maturity. b Basis. [ This price includes accrued interest. & Last sale. s Sale price.
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RAILROAD BONDS

NOTICE.—All bond prices are and “interest” except where marked *f” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds.

Bid.

Ask.

Bonds

Bonds

| Bia.

Eondayuburg Bedford & Cumb
18t M g 48 1951 guar J&J
E[ousatonlo con 58 1937....M&N
Houston Belt & Term 58 '37.J&J
Houston & Texas Central—

u Manhattan—
1st gold 58 1957 opt
Adj Inc up to 5%
1st M 4 819567
Ilinois Oenﬁral—lst g 4;
18t gold 3148 1951 .__
Ext 3-yr deb 6s

1=}

-

o~y
?gr—mg

Equlpmeno trust 5 e
Eq tr 6s 1935 year}ls_-.j&.
E t trust 6}4s

Illinois & Yowa—
1st xold ll 1950--.----.--3&.!

Indiana
Gen rel’ ﬁs 1965 ser A...J&J
Gen & ref 53 1965 ser B_._J&J
Indlanap & Lou ist 4s 1956._J&J
Internat-Great North Ry—

llti M %ﬂﬂs 1952 serlee A--J&J

owa wes‘ern 348 ’35
Jacksonville Terminal— H
Ref & ext s series A 1067..J&J
Ref & ext 6s series B 1967 _.
Jamestown Frank & Olearfleld—
18t g 48 1959 zuar J&D
oplin Unlon D
148 1930 guar opt.M&N
‘é dRA{ldngtdaa 38 J&J
rand Rap! K e
Kal & Sou anen—see Mich

on!

Kan Clty Sou-—18t g 35 1950 A&O
Bef & Imlpt 58 Apr 11950 _J&)
Eq - 8)e masy-&'z rear) ﬁﬁg

&r

Kansas O ¥

ity
18t 4& 1960 t " 1. %
Kansa% op&1930 J J|

: Kel;: ckuol 9708 49 g 1087 gﬁ
ucky Cent 48 g Lawl
Kentucky & Indiana Term RR
1st M 448 1961 (uterllng) J&J
accrint at exchrate
Bﬁmnd accrint atrate 4. 8665
Piain 1961

J&
58°37..3&)
l 1941 T J&J

Oon g ref 3448 1
Lehigh & Lak
high & New tungland—

M 4}4s annirred....J&D

Gen cons goid 48 2003 ... . M&N
Gen con gold 4 348 2003 - . _.M&N
003 M&N

L

Lehigh
Lehigh &: N Y 1st 48 1945..
Lexington & Eastern—

1st guar 58 1965.. A&O
Litchfield & Mad st 68 '34. M&N

[=]
vw:vaoeeee

e Erle 4}4! 57" H&S g

O
SN

ROCORD A i B th
Sooo00s
Xe3838838288

00 ¢
WS

102
95
1017%
i
- 80

79

-3
™
R

i
3o =300
°m§ g

Baaaze

Hu._.cewwwmuw
O
=3

1 0'@!'&3‘0\' g
agSI OO OS

Little Miami guar 4a 1962--M&N
Little Rock & Hot Spr West R
18t goid 48 1939 guar’
Long Dock 68 con 1935...A
Long Island—Unified
funding g gu 4s 1 49---!
Gen mtge gold 48 1938.__..J&
Debenture gold 58 1937.. M&N
Equlip tr 58 1935-39 (yr)
Equip tr 4148 1941-45 (yr) . P &A|
Long Iss. i‘o = ty & Flushing—

- Qo &N
Angeles Un Term 6s *41.M&N|
Louisiana & Arkansag—
18t M b8 ser A 1969
Louslana & North W
1st M gold 58 1935
Louisviile Henderson & 8t Lo
18t mtge gold 58 1946
Loulsville & Jeffersonville Bridge
(“illzaranteed I‘fold 4s 1945.-11&8

BOI;K‘ear
U d 4s 1940
18t & ref 5 82003 ser A. .4
18t & ref 58 2003 ser B..... A&
18t & ref 4 348 2003 ser O..A&!
g:. 1094 1}4 1935-37
q tr 4348
Equipment trust 5s
Equto 6348 1935-36 (years H&S
E% r 6s 1035 .---.
K & Cln Div 4s 19. 5.-!&
. Pad & Mem DAiv 1st 48 "46.. I'&A
8 E & 8t L Div 6a 1971_M.
2d mtge 3s 1980. u&s
Mob & Mont 4148 1945._M&8
. Southern Ry joint Monon coll
°N Torm st & 4 ‘54 ga 3&b
erm 1st g gu
Macon Dublin & Savannah—

1st 58 1947, J&J|
Macon Terminal 58 1965....J&J
Maine Central——

1st & ref 4148 1935._ ..

18t & ref 58 sc19 5

18t & ref 68 D

Equipment trust 5s

Equipment trust 534
|Manila RR Bou Lin

. Philippine Govt qu----M&N

Sinking tund g 78 1937 .M&N
Manitowoc Green Bay & Wi

1st gtd 3148 1941 &J
Maryland & Pa 1st g 48 '51 .M&3
Memphis Union Station Co—

1st g gu 58 Nov 1 1950 _M&N
Meridian Term 4s '55 -M&N
Mexican International—

18t con gold 4s 1977

Asst &:a.nh Warr & coup)....

Mlchlsan Central——

Ref & impt 4}{- 1979|el' 0.J&J

186 58 Kal &S H &N

1934 (1884)

M1l Sparta & NW 1st 4s 1947M&S
Mil& taw Line 1s8t3 81941 J&J
Minneapolis & 8t Lou
1st 7s ‘27 ext at 6% 1932--J&D
1st consol gold 5sf 034__ - MaN

Qertificates o
lst rel'dg gold 4s 19
of & ex 5s Feb ‘62 ue; A.QF

18t cons gold 4s 1938.
1st cons gold 58 1938-
1st cons 58 1938 gu ~J&J
2d M gold 4s zuar 1949---1&1 /
18t ref 68 1946 serfes A ____J&J
1st ref 53¢s 1978 ger B

25—year 5348 1949

Eq tr '3

Eq tr 6s 1935
MStP&SS M & OentTermR{I
1st Ch Ter s f 45 "410] &N

lusuurl—l{ansas- ms
Prior llen 58 1962 ser A---_J&J
Prior llen 4s 1962 ser B s &J
Prior len 4}(3 1978 ser _J&J
Adj M 5s Jan 1967 ser A. 0
Mo Kan & 'I‘ex (old eompany)—-
1st gold 4s 1990, &D
({Jbr 68 1935 (vear)....J&J15
acific KR (new compang
1s|; & ref 58 Jan 1965 A .. . F&A
ertificates of dep:
18t & ret —,.. 1977 sar
tes of deposit.
18t & ref 5s 197& ser G ..
tes of deposit..

Oertm‘:ate- of deposit

Oonv g 5i¢s 1949 ser

Secured 5%8 1935 19,

Equlip trust 58 1935 40(yr M&S
Eqtr4}4s'35-'44 F (yT)..

-A&O|b

48 D15
Eq tr 4148 1935- 36 (D-a) uu&N 2

EN|7
56...J&D|7

-N'e

Mo Pac (old)—Gen 45 1975 M&S

Eq 6348 1935-'36 (year)..F&A

Eq tr 68 1935 (yeu&----l& 15
8d 75 ext to July 1

ma)
Mob & Ohio
Ref & im; i4%s 1977
Becured

&8
Eq 4ks ’35-'4 [9) (yr)--i&ns
Eq tr 58 1935-'38 (8-8) . ... M&S
Eq 6r 58 1935-'39 (year)...J&J
Montgom Dlv 2 58 1947. . F&A
Mohawk & Mal

gen 4s 1938.

Gengs 1
Mont Cent 18t
1st guar gold
Mg:ltm' ‘Wyoming &
m
Montour RR 1st 8¢ 1068...F&A
Morgantown & Kingwood-—

N orth 48 1956 gu..J&D
N J Junc 18t 4s gu 1986 ... F&A
New Lon Nor 1st 48 1940_...J&J
New Mexico Ry & Coal Co—

1st eoll trg 55 Oct 1 1947--A&0
New Orleans Great Northern—
50—year lst bs 19 3
In deb 5s 2i

Ret&lmpb-i}is'& 2 ser A..J&J
Orl Term 18t 48 1953__.J&J

New Orleans Texas & Mexico—
Non-cum inc 58 '35 ser A &0
1at 58 1954 serfes B
1st M 5 slﬂMaerleaA-_'k‘

1st M 4148 1956 serles D._F&A
rt & Cincinnati Bridge—
4%5 1945 ed&J
anh B
A&Q

N ew Yorﬁ

10-yr conv 6s 1944__ - - M&N
Cons muge 4s 1993 ser A__rau
Ref & lmpt 4}55 2013 A.__A

Ref & impt 58 2013

co!
7s
r 6s
Leqbs'

Y Le q55'85'39 (r) _J.
NYCOL eq4%s 35 '37 yrhM&s
NYO Lineseq 4

| '36-
48 1037._

Ref 5148 1974 ser A

18t & ref 4 »4s 1973 ser B..M&N
New York & Long Br

Deb 4s May 1 1957
b 4s July 1 °556 non-cony J&J

(=]
S

to 1939 (Yea.r M&S16
NYO Lines eq 4348 1935 -.J’&J 3.60 to|
NYO Llna- eq 448 "35- 40

0 R eq 4

NYC&Btm t g
3-yr 6% & notes Oct 1 35%23

RASINSSRD B
NRESS

"
28

T s
Deb 6s Jan 15'4800117..3&115 48

eeogs eos wose

b Basis.

f This price includes accrued interest.

k Last sale,

n Nominal.

s Sale price.

* Negotiability impaired by maturity.




Jan, 1935] RATILROAD BONDS AND STOCKS

TICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.
e . Quotations to: ln‘ll ngtr:u‘;rcies are :a neall" as ;v;aslble for the closing day of the month preceding the date of issue.

3

Bonds Bid. | Ask. Bonds Ask. Bonds

New York Ontarlo & Western— thpplne Rallway— Sanm Fe Prescott & Phoenix—
Ref 18t g 48 June 1992-.--M&8 61 1st D 48 1937 8 _f opt gu-..J& ‘ % 19 M&8
Gen M g 48 1955 red-....d&D|. 45 453 || Pitte Bessemer & Lake Erle— Scloto al & N E 1st 48 1989 M&N
Y Pannsylvanh & Ohlo— Oons gold 58 1947 Saab Air Line 1st g 48 1950.A&0
Prior lien 4148 1935. .. ...M&8| =e-=||Pitta Oln Chic & 8t Louis— ; Certificates of deposl t-.‘--.

N Y Phil & Norf—1stg 48 '39 J&J| 102 we==|| Oonggu 4%- ser A 1940-A Stamped.. «ceeeamm-mco -A&O
Income 4s Jan 1 1939. ... M&N 8 i do B 1942 A Otfs of dep stamped. .
8tock trust ctfs 4s 1948...J&D| 9 M&N e 58 Oct 1 1949..F&A
Y Prov & B 942 A&O , 4s 1959 opt A&O

2 -
BN

e |
SRR RO 0SS SERD!
RN PV

1935-1940 )
o n M At '}1‘31’15'35-40 -I—a) J&D
anta D b ko
39---.--‘&0 Pitts & Erie 1933....M&8
Nerfolk Sout! ) b— Florlda Ry—
lst Zref g 6- '01 opt '15..F&A t & North m gu 6s 1935 lerlel A_._.F&A
Oertificates of deposit ) Al Qertificates of deposlt-.-..
Norf & South 1st 68 1941.M&N .Gol Feb 1 1952 F&A|S 3 1st gu 6s 1935 ser B F&A
en §5- 1954 opt.....J&J ecelvers’ Oertificates of deposit i
lﬁlm 4s lWl--M&K b Pitts Shamokin Sunbury & Lewisb’g—
Ist e f g 58 1959 2d 6s gold July 1 1925 ext _at
ht eonlol 48 19 6-----A&0 Pitts Shenango & Lake Erie— 5% t 'F J&J
" Div 1st lien & gen g 4s July 1 18t gold 58 1940 -A&O Shrev ﬁdg & Ter 5i
1944 opt Jan 1 Cons 1st g 58 July Sioux City & Pac 3}4! 19 6..F&A
'41.J P“i“b Term Rilg- “fg?f“] Ty 58 Soinmt 4{& 1-:;2&1950 48 '55.J gl
st ar s
Pitts ﬂz Ohar gu 4s 1943 M&N South Bound RR 1st 58 1941A&0
Pitts & West Va Ry— Alaba;
Gen & ref g 4148 serA"u-M 8 1908 ser A....J&D
Nor Maine Seanort 58 1935 A&O B....A&%O Gen cons gu g 58 1 _A&O
orthern y 1st guar - So Pac Coast 1st g 4- 1937..J&3
%&rﬂ 1 933 & lub cou

6-—-
tabula— Southern m & Mo Bridge Co—
thout Agr 1 1933.3&‘« 1 1933 gdn 48 series A 1945---J&D M&
and Apr 1934 eouxo 1st M 58 1062 series B....F&A
Sumpd s s sl ot A L L Gotaetic el Ln e 3140
r NSs... 8 8 series cmm- utheri ra
Nerthern Pacific- pm7 b Q-J Port Arthur Canal & Dock " Golltr 44O P) y o 1:40 3D
or en 4 an cmma st L]
Gen lien g 3s Jan M 6s 1953 seri 02 eries A 197 - h&
of & lmp }g
Ref & imp 6s
Ref & lmp Bs 2047 ser 0_.-J&J
Ea it i3 51'92:1!354 15 ( )'li&"s&i% 0 Co! RR 4xm 937...J&D
a 8 yr ) nwa, -——
Ne Ry of Oal 58 g gu 1938. A&O Pot.omncyVal 1st s g 1941 J&J
North Penna ext'd 4s 1936-- Prov Sec deb 4s 1957 &
1 J&D 93 Prov Ter lst g 4- gu 1956_. . M&S|
Prov & Worc 1st 43 1947..A&0
RR Securities—See RR Stocks.

-
o

=] Z
TS cooow

‘Worcester-—
llt mtge 4 1947-.---M&B
}f‘“ Southern Pacitic (Golden Gate

O'dem urg
2 Farrice) 1st 548 1949...-A&O0
82{«» g?nnneﬁui s 1943 M4 lg 1032 z--|E Soi.ltélern chtnc 37 M
0D x eadin 8t con g 58 gu
‘y A&O Jer O%nt;: Af- "B1 op '06_-A&O| 965| 981 1.c ref € 49 1955 op 1910
Gen & re 4}6- 1997 ser A _J&J % Stamped (Fed tax) 1955 J&J
s 1997 ser B__J&J 107 ' ||Southern Rallway—
-’45 (s-8) -.M&N . 3 st consol gold 58 1994_....
. Develop & "56-A.
Deve'

a~
-t

-
OWRO =S g

RN R

Equipment trust 5}4
Eq tr 58 1935-39
; tr 4348 Oct’ 530
t.omnc—— ' qI’cnm reorg lien 58 193
Cons mtge 4;4 0-n--A 103 18t Mem Div
Pac xpress—8See Sou Pac— Equip 6s Jan 15 1935---3&1 15 . Bt. Louis Diy
Pac of Mo 1st ex L d & Meckl L & N S0 joint See L & N
2d ext 58 gold 1938 J&I| S 97 8 1 N Moblle & O coll tr 4s *38.M&S
Oardelet Br 1st 4148 1938_.A&0| 99 Rich & Peters 4148 1940....A&O| 1 Spartanburg Un Col 4s "95_.J&J
Paducah & 11l 1st 4i4e 1955_ J&J| 104 Richmond Term lt5| 1952.-3&J Spok Internat 1st g &8 1955--1&3
Paris-Orleans extl 5i¢s 1968 M&8| 167 Richmond-Washington Oo— . Staten Isl Ry 4148 1943 J&D!
6% rrnnc bonds (foreign series Colltrggu 4s 1 3 opt-..J&D Stephenville Nor & Sou 'l‘exal
red to 1956 J. 60 Rio Gr Junc 1st gu 58 1939..J&D) : 1st mtge guar g 58 194
Paulista Ry 1st 78 42lerA H&Slﬁ f 90 Rio Gr So 1st g 4s 1940. J&J 4 ||Suffolk & Car con 58 1952,
Pennsylvania Oom 18t g 4s guar 1940 J&J Sun & Lewis 18t g 48.1936
Gu tr ctfs g 4' 1 52 &N 68 Sunbury Hazleton & W-B—
Gu tr ctfs g 3148 1937---.M&8 11 tr 48 1949 op. o 2d mtge inc 6s 1938 coup M&N
Gu tr ctfe g 3148 194 rE Rock Island Ark & Louislana Susquehanna Bloomsburg &
Gu tr ctfs g 314s 1942 19 g Berwick RR 581952 ....A&0)
Gu tr ctfs g 3148 1944 J Rock 1sla 'erm R; Tamva & Gulf Coast—
Sec g 434s 19 [ 1st m 4 J&J 1st g 58 1953 2 olf
Rutl Oan is Tampa North 1st 58 *36 op-J&J
J& 42 ennessee Central
1st m 60 1947 sur.
Term RR Assn (8t Loull)
1st gold 4}4s 1939. &
1st consol gold 58 194'_4---1“&1
Genrefs £ g 4s '53 op '10._J&J
Terre Haute & Peor 5s 1942.M &8
& F't Smit

BN RO OO

wm Q
Sooo
coon I
L= S R
PN S

®
N

w-.,

-
(24
=15

80 1 N
gold 1948 sterling
stamped dollar....M&N

do 4;2 {;1900--_.-._1'4
8 1965 D

Certificates of de
st LPeoo& NWbsl
t Louls-San Francisco
Prloo&léen 48 1950 nerlel A--J&J
Prior lien 58 1950
Qertificates of

. Gen & ref 58 1979 ser O..
Gen & ref 58 1980 ser D...J&
939. .....M&

et ok ok ok ok

NOODO OO O

awooo.s-: moowc-»-:
N &.‘5\‘1{&.
w fﬂ

PN

Deb 4 K 1970 &
Eq tr s 1935-38 (yr,
Gen eiulp 58 1935 3 (yr) A&O lo 3 25
Eqtr Kl 1935-39 (yr)-..A&O[0 3.256
Peor & East cons 48 1940._A&O|, 71
2d cons inc 4s 1990 -A 1|5 8%
Peoria & Pekin Union R
18t 8 51¢s 1974 series A_ -.F&A 101%
Peoria Ry Ter 48 37 guop...J&J
Pere Marquette
1st g 58 July 195% Ser A-_J&J ig
18t g 48 July 1956 ser B._J&
148 1980 ser O H&s
Equlpment trust 434
or 68 1935 (yr) - J&J 1
Pu' omen st 6- 18 ext t0 ‘38§-J

ificate
Eq tr 60 193
Eqtr5s 19.»
Bq 4%4s 1935
Equlpment trust 4s

St Louis Southwestern—
1st g 48 1989 -
2d g inc 48 Nov 1 J&J
1st term & unif 5l 1052---1&.!
Gen & ref 58 ser A 1990...J&J
Eq tr 538 1935-1939 (-a) M&S
Equipmenb trust 58 b4
Equi] D 8 1935-1945---J&J
ulu

Lo
oI O3

T
1st M g 549 1964 &S
Toledo Canada Southern & Det—
18t 48 1956..
To) & Ohlo Cer llt 58 1935.J&J
935---3&0

PO

S
a8

COOTEH ST ST b o o sk ok k-

RO =00 Crenen
3

EraI~3=300
EEREES

2d 58 1918 ext to 1938....
Phila & Balt Oenb 4! 1951..M -||8t Pau) Kast Gr ‘I'r 4 }4s ‘47 J
Phila Balt & Wash 48 19043..M 10 8t Paul & Kansas City Short Line uffalo—

!‘&A 1 1st guar434s 1041 F&A 18t gold 4s June 1 1946_..J&D
St Paul Minn & Manitoba— Consol m 4348 1966 ser A..F&A
{ 5s ext fr July 1 '33 to July 1 '43_ 106%
95 Montana ext 1st 4s 1937_J. 1024
Phila & Reading RR—3S¢e “*Readi Pacific Ext 1st 48 £ 1940__.1&1 101%
8t Paul Union. D J 114

1st guar g 4s 1943 82
San Fran & San Joaquin Val— A 4
1st g 58 Oct 1 1940 A%O 110
8an Fran Term 1st 48 1950-.A&0 .| 102

b Basis. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. * Negotlability impaired by maturity.

gitized for FRASER
p:/ffraser.stlouisfed.org/




80 RATLROAD BONDS

/ ICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.
NOTQuotatlonn for all securities are as nea;. as possible for the closing day of the month preceding the date of issue.

Bonds and Stocks. . 8tocks. Par . Stocks.

Dnlon Paclfic— Atlan & Ohar Air L (guar).---lOO Maine Oentral..
™ lstry &land gr4s g 1947-..I&J Atlanta & West Point 100 38 Preferred e
18t & ref 4s June 2008. ....M&S 4 Atlantic Coast L Oo of Oonn.-50 3 34 |IMichigan Central- .cceeeean- 100
18t & ref 58 June 2 200 L i 118 \tlantic Ooast L R -100 Midland Valley com
J Augusta & Sava.mmh (guar, Preferred
Balt & Cumberland 7% gU-wax Minehill & Schuyl Hayv (gu)..
Buitimore & Ohio com. 4 14¢|(Minneapolis & St Louls.._
4% non-cum pref.---.-.-.lOO Minneapolls 8t P & S 8 M..
Bangor Aroostook com
7% preferred 100
Beech Ureek (guar N Y O)....50
o ( a8)— Belgian Nat Rys Oo »
5- 1942 opt 1922....8&0 American shares partic pref. .. % preferred series A.
Onit: J RR & Oanal Co— Bellefonte Central 50 % 5)|Missouri Pacific com - A
Geneml gold 4s 1944, M&S ~~«-||Boston & Alb (guar N Y O)..
Gen l-t g 334a Mar 1 '51.M&S Boston & Maine com 0 gham
Vandalia RR— 1st preferred A unstamped 4%, non-cum %'efen'ed
Oeng 48 1955 sories A----!‘&A 1st preferred B unstamped.100 i Montgom
Serles B 1957 &N 1st preferred O unstamped Mobile & Uhio—ndee Southern Ry
18t guarantesd 4356 188 Dreforrod 1 nastamood Naahy Ohast & S Lodta
8t guarantee st preferred E unstamped P v Oha
July 1914 coupon.-_J&-T 1934 Prior pref. _ 00, Nashv & Decatur (gu L & N). 25
July 1914 coupon off. ... J&J| 1st preferred A stamped 6 7 ||National Rys of Mexico—
Qash war & scipt rcpt No.6on 4 1st preferred B stamped - lst 4% non-cum pref.
Vermont Vall 1st 4 148 1940--A o] 1st preferred p 5% non-cum prefex‘red--loo
Vicksburg Bdge & Term Oo— 1st preferred 11 ||IN ew London N 100
st M af6s 1958 &S 1st reterrec
Preferred stamped
Bost & Prov (guar 01d Ool) N Y Chic & St Louis com....100
Camden & Burl Co ( ) 50 2 32 6 preforred series A 1
Gen 58 May 1 194 1 M&N| .90 91 h 1 52 % Harlem com -nu) i
Virginia Mid gen 58 1936 . .M&N Oanadian Pacific 25 10% non-cum. pref weawd0
Va& Sout.hwest 5- 2003 &J| 95 96  (|Oaro Olinchfleld & O com 4%.100| ' 8 =-~-[IN'Y Lack & West (gmr)----
1st cons Ig &0 Oommon stamped 5% 10¢ N Y New Ha.ven & ? R
Virginian Oatawissa RR—- lt ref (guar).50{ & 5 Y7 conv preferred
1st M gold 6- 1962 opt...M&N 2d pref ( N Onmrio & Western
18t 1 4348 1962 ser B.._.M&N - -||Cayuga &: ulq ( u D L & W). 30| 3 ; Norfolk Southern
Eqtr 4}{! 1935—1940(yr)--J&J . . entral of New 100, @ j Norfolk & Western Ry. -
Eq tr 58 1935-1938 (y1)-..M&N . . hesapeake Oorp Adjust 4% non-cum pref...1
3 193 J&J - hesapeake & Ohlo common... .. : No Qarolina (i;uar So RR). .
Wa.baah RR—18t ¢ &8 1939 hicago Burl & Quincy 0 1 807" ||North Pennsylvania 8% gu 500
old 58 1939 &A Ohic & East Tllinois common. Northern Oent (guar Pa HR)-
mtge 6s series B 1939. J&J 6% preferred North'n N H (guar B & )--100
: llﬁ llen term gold 4s 1954_ &J| 45 60 Northern Pacific Ry.. .. 100
Ref & gen 5148 1075 A_._M&S North RR of N J (guar Erle).100
Qertificates of deposit Northern Securities Oo stubs..__
Eq tr 68 1935 (year;-_._J&J 15 North Pennsylv (gu P & R).. 50
qu}pmenttmsts% b Ogden Mine RR 1&}! On N J) 100

53 3 0OId Oolony (gu NH&
Hqur 4 O|lb 8. 3 5% non-cum preterred 1 Oswego & Syrac guDL & W)
Det & Ohi '41. & Obicago & North Western... Pma% xt
Des 3 &J 0 7 % non-cum preferred. .....10! Paterson & Hudlon River.... 50
Toleg g M 5 OChic R I & Pacific commo Pennsylvania R 50
Omah 7% preferred. Pennroad Oorp v $ C...
Wabash R 6% preferr “ Peoria & Bu.reau Val (g
Ref & zan 5: 1976 ser B._F&A Oinc'New Orl & Texas B 0 Peoria & Eastern
Certificates of deposit....... Preferred 0
' Ref & en 4 48 1978 ser O AZO Cincinnati Sandusky & Cleveland D
Certificates of deposlﬁ 6 % non-cum prefe 50 5% prior preferTe..uecee
Ref & ren 58 1980 ser D__A&O Oin Union Term 5% Drel-.--loo ---||Phila Germ & Norris é'guarﬁ.- 60
- Certificates of deposit Olearfield & Mahoning (guar)..50 -({|Phila & 'l‘renton (gu )-100
Warren st refg 33¢s 2000. .. F&A eve Cinc Ohicago & 8t Li...100 Piedmont & N 100
Waa h Cent 48 Mar 1948._. -Mu- 5% non-cum preferred. 100 - 50
ton Oo Ry 1st 5 : Oleve & Pitts (guar Pa RR)._ 50 84 Preferred
}ﬁ an 1954 op 19 4----J&J 4 Betterm't stk (guar Pa RR) 50 ¥||pitts Cin Ohic & 8t Louis._..100
Wash Term Oo—3 14s 1945 . F&A| 102 Oolorado & Southern 100 Pitte Ft W & Ohic com (nru) -100
1st gold 4s 1945 guar, F&A : 1st'non-cum preferred..100 7 % cony pref (guar Pa R
hin, % 2d non-cum preferred...100 1 burgh & Lake Eri
Oolumbu. & Xenia (guar).... 50 b & Wi es
%3 Connecticut & Passumpsic—

10 Preferred '
&J -5|{Consol RRs of Cuba 6% p!
J &) Oripple Oreek Central 5 fes Co—
J&J Preferred $4% 111 Cent stk ctf 1952--1000
West Vlrglnla&:Pltcaburgh—- Cuba RR 6% non-cum pref.-lOO 6 ||Reading Company,
llt 48 1990 A&O Dayton & Mlch com gualg-_- 50) - ( 4 2’ non-cum 1st pref....----50
x?-- Preferred )~ 50 ; non-cum 2d pref. 50
: Wastern Mary and 4;1952--A&0 88 Delaware & ound Br (guar).-10! 0 Renuelaer & Sarawsa (guar) -
Jav & ref 5¢n 1977 ser A..J&J el 7%3||Delaware & Hudson Co....--100] 4 % P Of
Equipment trust 4 34s B 4 Delaware Lack & Western
Equlpment trust 5s b 4.25 13.50 Nelaware
N Y & Penna bs 1937 106 Denv & Rio Gr West 6% pref 100
Gen mt, a old 48 1943_-_-A&0 Denver & Salt ) RR
Western fic RR Cor; Detroit Hills & 8 W (guar)---luo Rome & Olint (gu D & H)..
Ist M ﬁs 1946 series A.---M&S 2 Detroit & Mackinac Ry 100 Rutland 7% preferred
Assented 5s 1946 5% non-cum pref. St muln Bri ke 18t pref.
Equipment trus: i 4 4 Duluth South 8 orn & Atl 2nd’ erred
Eq tr 68 1934-’38 Db 7. . 6% non-cum preferred... San Francisco Ry. ..
- Western East Penna (gnar P & R)__.__ b % non-cum prefe
E)mira & W'msvort (guar)_.. 50 S8t u»ul- Southwestern  _
1st comol gold 4,- 1949_.._M&:8 Preferred (guar Nor Oent). 50 5% non-cum preferred. 00
" Ref M }g: series A 1966.M&S Erle—Cownmon 100 Saratoga & Schenectady (gu) 100
Ref gold 5s serfes B 1966_M&S| 4% non-cum 1st preferred. .100| Seaboard Air Linecor ‘mon.. ..
KEq tr 6s Jan 15 1935 ... ..J&J|b 2. ‘f non-cum 2d prelerred--lOO 2% non-cum preferred...10!
Wheeling Term 4s 1940_.._F&A| 10! Erle % Kalamazoo guar 50
Whlte & la.ck Rlver Vall Erie & Pitts a R )--- 50
Ft Wayne & ek pref (guar)..1
GeorglaRR & Bank Oo (gu)-, 5% non-cum preferr
Great Northern Ry— Mob & Ohio stk tr ctf
Iron Oro prop trust cbfl--.-(f&
G % l}? & mtm ?
reen Ba, estern. .-
Gulf Moblle & Novth com 7 ||froy & Gr bu-h (QEON Y O).e 50
Tunnel RR of uls.......100

KEqtr4l4e'35-'38 (yr)... TM&
Eq ) o0 15 *35 '39.M&S15
B s (31')“)""1}4‘33
q 78 -
nion RR 68
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4% non-cum preferred <]
5% non-cum preferred Unned N J-RR & Oanal (gu;
[linois Central.. . 1634||Utica Chen & Susq Val (gu).100
Non-cumul 8% pref ser A.__] 34| 25 " ||Otica Olinton & Binghamton_100
Leased lines (guar) 0 Valley RR (N Y) (guar)
o Vermont & Mass ( )
Internat Rys (Cent Am) com. 5 Vicksb Shrevep &
Oom vot trust ctfs ( % 5 5% non-cum preferred.
5% preferred. 0 nian Ralway oom-
1959 A Jolleu a Chic (guar O & A)...100 Wabash Rallway.
Bup & Dul Div 4s 1936....M&N Kal Allegan & Gr Rap (gu) ... 7 5% non-cum pref A _ . ]
Certificates of deposit_ . ._._ K O 8t L & Ohic—Pref (gu)-.100 99 non-cwn conv pref B.--
Yesemite Vals £ g ‘a 1536-.J&J Kansas Oty Southern (73] . Warren NJ &gunr DL& W
: L: A non-cmlrtn Ere{ﬁr:d ; ggesz Jersl&y lSea:hﬁre (guar) .
ckawanna o 1 : es ern ary and Ry com..
RAIT.ROAD STOCKB. Par § Lehigh Valley-_-- 1st prefi
: eferr 50 4% non—cum ‘2d pref.
mme Mlaml original guar... 50 9 Western Pacific [¢]
guar betterment stk.. 50 6% non-cum preferred......10
Llc SchuilNav RR & Ooal(gu) 50 . Wheeling & Lake Erie Ry....
Lo 0 Rlav.gref (guar, %88 6% non-cum preferred 0
uis

\'Iahonl Ooal RR_-- - 80| |
Pref (g‘ﬁu LS8&MS 50 -

-
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M NTIE

SOt

ol

pref (without warr)..10
pref (with 340 WArT) ...

Atchlnuon Topeka & Soanoa 0100
5% non-cum pref. 10i
Atlanta Birm & an-u pref...100

prerm th $30 wm?-- 0
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=300 orto
W WDt

b Basis. {;This price includes accrued interest. % Last sale. . n Nominal. sSale price. t No par value. $ Quctations represent |
dollars per £100) face amount.. * Negotiabilitv impaired by maturity. '




Investment Trust Stocks and Bonds

NOTICE.~All bond prlcn are “and interest” except where marked *“f” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Stocksand Bonds. Par.| Bid. | Ask. " 8tocks and Bonds. Par. Ask. | S8tocks and Bonds. Par.

: i Per | share. § share.
Administered Fund com w w..(1)| ~ 14.91| * 15.86| Fourth Nat’l Investors w w-....1 25 Plymouth Fund Inc
Alr lnvestors InCv t Cuwn-n( 1 1}{||Fundamental Investors Inc 2.09{|Premier 8

convert, ble preferred el 16" || Fundamental Trust Shares Inc— Primary Trusl; Shares. .

‘Warr: we=s]| - Olass A 4. | 4% Prudentlal Investors ;
Aldred Invmt Trust (Mass, Olass B (€] Pt erred

Deb 4348 with com shs... 1967 50 [|Generat Amarican Tavestora .1 733l B Fredsting B 1048-A%0
Aldred Investment Corp (Can)— gref (with warrants)....(f)| 7 Quarterly Income Sh

Deb 4 }¢s with comshs ..196: 51 58 Feb 1 19562 without warr Reliance Internat Corp com A(t)
Alliance Investment cOm. . . f General Investment Corp T | %|| * Preferred -(1’)

b8 A with warr 1949 $ ef ed ( Representative Trust Shar
Allied Int Investing Corp com. (1) % - . 3£ ||Republic Investors Fund...

83 oonvarclblepre(erred t 9 14 Genaral lnvest . . Ro alties Manngement A
1.01||Gen’]' Realty & Utlities com 13%]|8 ard Utilities Shares. 1

$6 pref (with wa.rrants)----lT) Second Int Sec Om-p A com_.(t

1%||German Oredit & I Class B 1)
22 Pref. allot. ctf. 25% lst pref (1) 8% preferred

87
98¢.
%
20 Building Shares_-
$5.50 prior pr (1) 8 «=-<|| Chemical Shar:
Amerlcan & Continental Oorp...- Distillery & Brewery Shares....
Qommon Electrical Equipment Shares..
Anl:)eb bs 1943

A&O .Food Shar:
er. Composit Trust Shares. ... Indusbrlal Machlnery Shares
Amer Elec Sec partic pref . 1

- Investing.Co Shares. i . ey
American European Secur.... (t Merchandising Shares B .15||Selected American Shares Tnc....|
Ooll tre f 5s 1958 ser A..._J& . Belective ‘Cumulative 8hares ....
= Foundors Cop sommon, = '06||Selected Income ShAres o =m---
9 % prefarred yor D 50 Railroad 8 Selected lndum'lel com éf)
Raﬂroad Equlpment. Bhares--- $5.50 prior
el 8| 94¢| Allotment cmmcates
Selected Management Trustee sh.
Shenandoah Corp common..... 1
$3 convertible preferred
Southern Corp com
e St e Cop L
referred - -c-o-m- dep rcts o
nture 58 series A _.--1948 33 ‘Amer dep rcts ord
.||Spencer Trask Fund Inc
Hydro Elec Bec co (T)fo:d Standard Amer, Trust shares
Illuminating Shares cl A—See P U A |Standard Corporations Inc.
Incorporated Investors § 1 7. 8.37| Standard Industrials Inc..-

e Bawp®Ra
NN NI XN
ookl

CUuR  COROM O 1 i

7% preferred ser B

- 1

1

[

ot 4
LI GO

HSNEN XN
S R

(]
Associated National Shares-
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5||Standard Investing Corp com. €]
$5.50 preferred. .- - o ccemee (t
Inland Investors 1| Deb 5s Mar 1 1937 with warr..
Tnsull Utiiiy; Jy lnﬁeat—

an Deb 5148

Deb g 58
|Stand Olll3 Trust Shares
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)
g §wowmm RS
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A

.Deb g 68 1940 B wlvh war--J&J
Insuranshares Co. of Delaware..1
Insuranshares Cerciﬂeates Inc..1
|1nt Sec Corp of Am com A....(1)
Olm B common

6 preferred.
Debenture b8 1947----
Interstate Equity co!

$3 convertible P"’f
Investment Co 0

% oretertod

% preferred
b5s series A with Wan‘
Without warran
% {:vestmen& Tr‘uxt of N YcollA_.
vestors Kquit;

Deuventure 58 serlea A 1947 ...
Deb 5s ser B 1948 with warr
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cago Corporation
Convertible prelen-ed
mmercial National Corp
Commonwealth Securities pf.-lOO
Oontinental Secur Oorp com._(T)
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ure 58 Ma;
Without Warragts
Oﬁonte Trust shares old
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Fund Shares...
Twenr.leth Oensury Fixed Tr-
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Nationwide 8ec Oo..

Voting trust ctfs.
- Ee}v ].;m:;y Bank;.rl: Securities...
B o 33 Trust
Deposited Bank Shs N Y A | to ref.
Diversified Trustee Bhares 7 §&'§§2’§,}§‘,§%‘, rs lsta%
gonv deb 5348 195

©ON
-0

C

58 ser A 1948 ........ -
United Founders common . ...
United Gold Equities (Oan)—

Standard shares
United Insurance Tr 8tocks
United N Y Bank Bharel o3
United Oil Trust Shar
U 8 & British Interpat clnss A-..}
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SBER X X S5 Su
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13,1 )
N Bk
P st
H
coromtY
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Norgth American Trust shares—
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-i{| _ Voting trust CHficuisimaia o5
U 8 Elec Pow Corp com W war .1
U 8 & Forel Sacurmeu eom-%g

o=
)

E
%3 conv preferred.
Equity Trust Shares. .
Fog'eyu Oaplm Corp
o DI -||.. Preferred
Fldelity Fund Inc o) ves
Flrncommon Btocks Oorp... 50 Oldoéjm:ggy e irriie
ll:llr” Insuranstock Corp 9. Debenture 448 Feb 1 1947
ve Year Fixed Trust shares.-. 9 Debenture 4 148 Dec 15 19
Fixel 'I‘rust Shares series A --.{B 83 0ld Colony Trust Assoc..
Beries B A Overseas Securities Co...
Pacmc Inyesting Corp—
Deb 58 1948 without warr..J&J
Pagﬂc SKuthun Invest Dret--(;)

Class B...
Phoenix Sec Corp.
Preferred
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t No par value. fFlat price. & Lastsale. n Nominal. s Sale price. z Ex-dividend. * Nerotiaoilitv imoaired o~ mar mtv. . wi=itum00
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Pubhc Utllttzes

(Includes streev and elecnrlc”nuwayn. gas, electric power, water, telegraph, telephone and bridge companies.)

sand interest” here marked “f” and income and defaulted bondl.
NOT&E&;EOAJ" Do P ice a6 A s ,:';;,,,ﬁ:‘i‘.‘,ﬁh‘z closing day of the month preceding the date of issue.

Bonds Bonds. Bonds.

o Atlanta Nor Ry—See Ga R}y California-Oregon Pow
A e frerans oo (Lt o 9g . ||Atlanta was, B & br ba 19 33 a9 It & rof 68 1942 ser B__. J&J
Atlantic Olty El 58 1938....M&S 1st &ref 5148 1955 -erlal o I'&A
54 M&N 107 Re gold 1942 &0

efun (]
Atl A 1956 Gos— Oalif W:SIBI:'SSBPV‘C}E Bsnl{)ggoliz(}
t g 68 Jan 8
zusuln. sat g:: Bl 186 g-g ibiﬁft‘ﬁg el pald) 1927 Fea
n

1Bk & Ang § L—bee Md El & Certifi f depos ]’ 63
BBDPG&Ohm—SeeUnR & K
XS aecion sesTa it
A ratos g?ﬁ%%ﬂ;“ e l: T lien & rof 5a 105 -M&8 06 g b & Har -Do:-
oy T nsehionan (ias 18 . Banxor Ry & Bl 18t 68 ‘35, -J Oanton Elec Co bs 1937
Allian Harbor & Unlon River Pow— afmal Traction (Wash
Alvon Water 5s 1056 AX0 Ba o B 30 e 3 aa A0 arbondale Ky be New 1933043/
Ah:;n‘l;) lit Losanlvllgsflec Ry— Baton Rouge Blectric Co— OarolinnP& 1st 58 1056--A&O

1s¢ mtge Qedar Rap Mfg & P 5s "53..
M F&. Oentral Arizona Light & Pow gon

T, .--

940 o = . 1ond J&J @ S Yok 18 Coll bt 55 1040 or. or A F&A
0 9 s 8
Am Oommg.:,uty Pow 5&?5 5%1:&1 k B"”ghﬁgg}: },-'OH & g&%s 73 Oent Dist Tele J&D
‘Amer Elec Pow de 0807 f/f&s 15|7k 9 = 600ﬁ }latrun 1“ ¢ ; 3’ To73 W w..A&O o

A ga Fower Co— caver Valloy Wat 63 1035, &N

. 96
0 n " »

o M&N Oentral Georgia Pow 68 "38. M&N

o &P A0 1934---1&1 Pt ien & rof 53 1060 (|Contral Gerraan Pow s 4 oD

A e aaTa auat- -] nAG
1955 er A M. Oent Hud Gas & Elec Corp—
Am Gas & g’gwe‘}*’}’og’ 1053.M&N| 2 18t g b8 1057 ser B 3&D| 110 Ist & ref ba Jan 1957
American Natural Gas Oorp— 1st mtgs ba 1960 ser o O ot e 00
Deb 6 s 1942 with war. A&0|/ 1 B o Jun Ivanla- Hyy ISR
Am Pow & 1. Gob oa 3016, -~ M&S e e v it soia Public Sarvictes
Ry st &
y Lul::: lsgat.:rnggl.lgr Ser— MAN Beloit Water, Gas & Elec Oo— 1st & ref 56 1956 ser E_._.M&N
paass 938 <eaa M 1 58 1937 : &8 1st mcge 4}4- 1967 ser F._.J&D
......... ey Bell Elec Co i 18t & ref 58 1068 ser G...M&N
1st & ref 4}8- 1081 ser H.J&D
series I 1057 F&A

Deb 6s Algr 119
Berlin Elec Elev & Undu's R
1st mtge l f (R‘l 56--_- &0
hamto Wo&ls

inghamton (N Y) L — st & gen
l.f, ref 58 F%b 1946 s M&% U 8:3; Ohfo L P lst 50 ‘.:50 A&?
Pow 1
ham Eloc 4”6': 3 e Gent Pow & 1 Lt Is 2ok Be isao-.ru
(o] Oent Pub Serv rg—
Conv deb 5%5 '49 with warF&A
‘Without warrants F&A
Cent Public Ut,lllty inc 5%3 1952-
Cent Ry, 8ee U
Cent States Edis 5 Kl A 194
Deb 6s ser A w w 194
M ® Saag Oeagrnl sdtage; Elec Oorp—-
" nv de
fan lgggers- 1945&D O Debss unles
old bonds 1936...... &4 e o My

% gol
o gold 06 3034, &J Bollvian power Bo s6e & 46 ASO

Ap) hi a8 Corp— )
ony dob 6o 1045 er A. a8 Boaton ey Ky 42 1930, MAN

Conv deb 6s 1945 ser B_-_H A&QO
Ardmore 8¢ Ry—See Phila Oo 8 Oct 1 1937
Arisons igison Tat s 1943-,21&8 : g LML
Arizona Pow 68 1947 ser A . M&N
Arkansas El & Wat 6s 1944 F&A
Ark & Mo Pow 18t €8 1953._J&J

o el B parom 8

( 1st &ref g bs 956 o

kansas b & L 1ot 69 1956 A%0 8 Sopt 1947 M&S d A AL L g,

kansas Western Gas Co— 6 M&N|/ Ches & Pot Tel of Va bs ‘43

st 5148 1939 with wm-..l& 50 54 dgepo 0 1 Ohester Water Service Co—
Y i T, Lat e 1956.A%0 Brisan Gl Powar 5348 1060 M& 1st 434s 1958 serlea A.__.M&S
hland 58 series B 196 M& Ohic Aurora & Elgin RR—
British Col Tel 5 1080.- 1st & ref 6s 1951

Broad River Power O Ohlca.fo Oity & Oonnec in;
pia s i i gus | Cllatebain il

Wa; ve e

Brook G & 15 58 1960 —on - &3 Ohicago Olty Ry 1st 5- '27--i&A
Bklyn Borouih Gas 58 1967.!‘5:;16 (o]

—
WwWo©
SO

ect 4
SsJan 1196
Associated Gas & loc Oo—
Conv deb 5148 1977 &
Qonv deb 4 {8 '48 ex-warr . M&8
Oonv deb 4

anh Transl Corp.
Bklyn Olty RR 1st 58 1941--J&J

Qonv 5348 1938 M&N
Cons ref deb 4}%! 1958..
73. FEA

Conv deb 5a 1973_
Conv deb 4 }4s 197

Conv deb 48 1973 d
J& -1st 1927 stp a.l bo 25 n
de T8 Lunss A&O| mooi']y%% ueens O o [0 red and pay Aug 1
ncome deb 33{s 1978---.H&N 1st m g bs 1941 (s N)----J&J Otfs of depos!
Income deb 3148 1978, M&S 1st con 58 July ‘41 iltp)__ 55
Corp part! clpatlng 8s *40.M&S 3%||  Bklyn Un Elev 58 950---!' % Certifl f _eposlt.___.
‘ ‘“wmﬂi Pub Utmr«lu Oorp— Kings Oo El 1st 4s 1940__F&A| 94 414 8 192 J&D
llb lien 58 1947 ser A --J&J Nassau Elec 1st g 48 1951 J&J Certificates ie poslt----
deb 68 serl 1st 581944 A%O| 95 . 100 4- 7 ont_Jd&)
ted eg Bklyn Un Ga-m consbeg’ 45M&N Certlff posit,
1st M Eu 196, 1st lien & ref 68 "47 ser A_M&N b (’; ls F'eb 1927 oot---May
18t lien &refSauerwaH&N ificates of sit
Conv deb 5}s 1936 J&I| om=o Ohicago Rapid 'I‘ran- t Oo—
Deb 5o J Ist & ref 6348 1944

Chic Gué&o 868 Peoples G L&O
Ohic North S8hore & Milw RR—

ser B 1
Bklyn—Manhattan Transit Oorg
l f 6s 1968 ser

»
WORHPNNOIRWRNO

SHERR XX XX

Ways
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© com =3
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=
; |
COOG  PNINBHG
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X
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XX
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(371 te of d o,
Ohippewa Power 68 Tou--_.f&b
k 5734 Buffal nternal; Ry. Oln nnati Gas & Electrl
3 1st M 4s 1968 la'lel A--_-MO
101 58 1957 A, A&O| 101 Oin Newport & Cov L & T—
y & Electric— Butte El & P 1st e f 58 1951.J&D| 1 104 1st ref 6s 1947 lerle- A....J&)
58’50 opt "15 J&J| 9714 Calgary Power 1st 58 1960..A&0 Olncinnatl Street Ry—
—B8ee Gs Ry & El : California Electric Generating— 1st m 5i4sser A 1952--..- A&O
Aulante Gas L be g 1047, _J&D| 101 1st s f g bs '48 &8 Q
4148 ext at 6% to 1934..M&S| 92 Oalﬂ’ornhGu& ec OCorp—
Unif &ref g bs 37 oplt.-M&N

OO i
1 p
a
‘\‘s“‘-v‘

X

—_—

b Basis. f This price includes accrued interest. & Last sale. 7 Nominal. s Sale price. * Negotiability impaired by maturity.
)

hitized for FRASER
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Jax. 1935]

NOTICE.—All bond prices are “and interest™
Quotations for all securities are as near as

PUBLIC UTILITY

except where mar!

BONDS

ked “f” and income and defaulted I:on"h.
possible for the closing day of the month preceding the date of issue.

Bonds

Ask.

hondl.

Ask.

Olties Service Gas Co—
Iine 548 1942 M&N
ce Gas Pipe Line Oo—
43, J&JI

of New e Water—
ceeneccseasaad&D.

ot %34% er (Ohattanooga)
y ater B! o
1at M bs 19 J&

Gen &con_ bs &8
Olinton (IA&W W 1st 58 1039F&A
Osast Ocs Gas & Elec—

1st M 5e 1960. M&N
Colorado Cent Pow 5348 '46.J&D)
Oelorado Power 1st b8 '63-.M&N
Oolumbia Gas & Elec Co!

Deb g 58 1952
Deb g.u 1952

Deb 58 Jan 151961
Oolumbia River Longview

[ 321X
Oolumblia

18t & ref 5s July 1937
18t & ref 68 (stmpd) 1
Oolumbus (Ga) Elec & 1

18t & ref 5s 1954 ser B
Oolumbus (Ga) Pow 5s '36..A&0

Oo) uﬂg}xi ’5 Pow & Lliht—

8
Sec conv g 5348 1942,
Col Ry 18t 48 '39 opt '1

Oo

OCommonwealth Elec

Com’w'lth Tel (Pa

Oom'w'lth Tel (Wis)

Oommonwealth Wat 548 A 1947.
1st M 58 1956 ser B F&A
18t mtge 58 1957 ser O...F&A

Commun| g Power & Light Oo—
Ool M bs 1957 M&8

Debg &

Oonestoga

Qonestoga Trac 1st 48 e

Ooney 1sl & Bkiyn cons 48 48 J&J

vonn Lighv & Power—
ist &refsf7s'51 ser A_..M&N
18t & ref 5148 1954 ser B..F&A
18t & ref 4348 1956 ser O._J&J
1st & ref 5e ser D

Consolidated Oltles L P & Tr—
18t llen:fa 1962 stamped. . J&J
Oonsol Elec & Gas 5-68 962M&I§

8 1943 Aww J&D

¥ lec Wks of Upper

Wuerttemburg 18t 78 '56..J&J

Oonsolidated Telep of Wisc—

18t M 5148 1942 ser A____.M&N

Oons Tr (N J)—=8ee Pub Ser Corp
Oonsolidated Water of Utica—

Ist 4)48 1 N

1st 19 &N
nsumers i1 L & P (New Ory—
18t M 58 1936 &)
ns Gas—=See Peoples G L &0
Oonsum L H & P Oo (Kliz, N J)—
58 1938 J&D
Jonsumers Power Co—
18t & ref 58 1936 %p '16....J&)
t 1952..M&R

Continental Telep 58 A 1953
' CooperRivBri'geinclstés’ 68M&N

Oosenh en Telephone Co—
xtl ¢ £ 58 Feb 15 1954 _F&A1h
Oountﬂ Gas of Dallas 58 '46 A&O|
Oouncll Bluffs Gas 58 1943.M&N
Ouban Telep conv 68 1951 ._J&)
1ot llen & ref 7348 1941..M&S

6334
86
i
1004
98
92

18t gold 6s 1935

Dallas Gas 18t 68 1941
Lt 6s 1949-.

18t g 7148 1949 ser B..

1st g 58 1952 ser C -

‘18t gold 55; 1954 ser J&)
Dallas Ry & Ter 1st 6s 1951.J&J
Danville Tr & Pow 18t 58 '41_J&J

Davenport Water 1961..J&J
Dayton Ltg 1st 58 '37 op '12_M&S
Dayton Pow & L 1st 58 '41..J&D
Delaware Elec Power Co—

-ad&J
J&J

1st mi 4
tge g Y
M&EN

s 196
Denv Gas & Ki 18t g 58 '49- -
18t & ref 58 1951
Stamped as to Pa
Denver Tramwag Oorp—
Gen & ref 59 1950 ser A....J&)
8% Oct1 1943 ccauu.-a A&O
6% Apr 1 1943
Denver I'ranway Lerminals Uo-
M g gu 58 1935-1937..M&
Derby Gas & Elec Oorp—
1st llen 58 1946. cccueocau F&A
Moines & Oent Ia Elec Oo—
8 F 61 1937 opt series A. ._M&S
Des Moines Oity Ry 58 1936 J&J

S MEN

Oertificates of depos!
Oonv s f deb 6148 1948

Certificates of d e aene
Detrolt Oty Gas Co—

18t m 6s.1947 series A

1st m 58 1950 series B....A&O
Detroit Edison—

Gen & ref 58 1949 series A_A&O

Gen & ref 53 1955 ser B..J&D

Gen & ref 58 1962 ser O..F&A

Gen & ref 41¢s 1961 ser D_F&A

Gen & ref 58 ser K 1952_.A&0
Detroit International Bridge—

15t m s f 6148 1952

Certifl f d

cates of
8 f deb g 78 1952
Certifl
Det & Pt Huron Shore Line—
18t gold 58 1950 .- v.---J&J

e Gulf Gas Co—
18t 6345 1937 A with war.M&S8
Dominion Gas & Elec—

6148 1945 with warrants...J&J
Dortmund Munic Util (Germany,
20-yr s f 6148 1948 A&
Dri ock E'B & B RR—8ee_ Thi
Duke Power—1st 4}§s 1967_J&D

Duke Price Power

1st m a f 68 1966 ser A__M&N

barton B'ge 6148 to '36. J&J

6348 1937 t0 1949 ceuce-- J&J
Duquesne Gas Oor%—

18t conv 6s Mar 15 1945.M&815
Duquesne Light—=See Phila Co
Duquesne Nat Gas 7s 1948

18t 78 1943

Durham Pul
East Coast Pub Serv 48 1948
tast Coast Utilities—
18t coll 5348 ctfs 1937 A...F&A
7? 1932 ctfs of dep- - -~ -~ J&J|
East Jersey 8¢ Ry bs 1944. M
E. Kootenay Pow lst 7s "42.A&0
East Prussia Pow 6s 1953-..J&D
E 8t L & Interurb Wat 58
1st m 68 1942 oo ccaen J&
1st m 58 D F&A
Bast 8
1st
E Minn Power 5%s 1951
E Oregon Lt & Pr 534s A
ba series B 1953..... e
Eastern Connecticut Pow Co—
18t m 8 f 58 1948 serfes A_A&O

astern Mlchllfan Rys—
e coll tr 78 1958.-...J&J
Co—

Service

18t m 5348 1947 ser A..._M&S
1st M & 1st lien 5s 1955 B M&S

Eastern Utilities Investing—
58 geries A 1954. . - ceuue-M&S
Eastern Wisconsin Electric Co—
18t llen & ref 6s 1942_...J&D
48_ .M &S

1
Klectric Yow Qo
e
8 s
BElectric P & L D =
o anbliAi -e 002030 F&A
Sec g 5 94119?2’:3-0 CAS
s ser O....
Deb 68 1936.cccccccccasdd
Deb 68 1937.cnecacunnen
Electric Public Utilities Co—
15-year sec 68 1942 J&D

cates of deposit...... I

Darby Med & Ches Ry—8ee Phila|R

F&b|fk 3

&S8ifk 17X

92
94
100
60

9634
103

106%
102

10334
10574
108%

107
88

l Bonds.

'Eliz Plainf & Oent J See
:Eliz & Raritan_Riv{Public Serv
Eliz & Trenton RR
Elmira Water, Light &

18t & con g 58 1956
El Paso El

1st m 58 1950 ser A
€1 Paso Nat Gas 18t 6148’43

With warrants..

ric Co—

Gen & ref 6s ger A 1952__.J&D

Encaglra Gas & Elec and Empire
ke jt 1st&ref 5s ‘4] opt.M&S

£mpire Public

Deb 68 1950 wwW..
Ercole Marelli Elec ?100 (Ital

1st & f 614s 1953 withwar M&
BEquit G & E Utica 58 1942.4
Erie Rys—1st 68 1954 A&
Erfe Ltg 1st m 58 19 A,

f Trac—.
18t & 58 1938 opt 1913....A&O
Fall River Elec Lt 58 1945 ..J&J
Federal Light & Traction—
1st 5s éAmer serlesg 1942_.M&8
1st 5s (Internat ser) 1942..M&S
8t M&S

am]
18t lien g 68 1942 stpd.
Debenture 6s 1954 ser B._ ..
Federal Pow & Lt 6s 1965
Federal Public Serv Oorp—
1st 1 68 1947 .- s
6% gold notes 1932
Federal Water Bervice

Wat 53...J&J
095¢ Fontana Un Wat 6s 19 J

|Gary Elec &

9
Federated Utllitles Inc—
18t llanPeol tr 5148 1957..-M&S

1 5 serles &0
Florida Telep 1st 68 1945 _A&O|
42nd St Manhattan & St Nicholas

Ave 58 1940

* Express-—

1st M s f g 58 1954 opt...-A&O
Gas Co—
18t lien col 58 1934 ser A__ .. &J
Gas & El of Bergen Oo 58'49_J&D
Gen 58 Nov 1 1954 M&N
Gateway Bridge 78 1938....A&0
Gatineau Pow 18t 58 1956 _J&D
Debenture gold 68s 1941 J&D 14
Deb 6s 1941 series B A&O
General Gas & Elec
5% notes Aug 15 '35 __F&AIF
5% notes Aug 15 1936..F&A15)
General Public Service Oorp—
Conv deb 53 195 J&)
Conv deb 534s
General Public Utilities—
1st M coll tr 6348 ser A '56 AZO
1st mtge & coll 6148 O *55_-A&0
General Water Wka & ElecOo!

r
e on & oo 591043 sor A_J&D
Georgetown Gas Lt 1st 58 '61F&A
Georgja-Oarolina wer 1st 8 f
1”58 1953camncan A e
Georgla Power 1st 5s 1967..M&S
Georgia Power & Light Co

| 1st mtge 5s 1978.

Georgla Ry & Elec—

I Atlanta Cons 8t 58 1939. .. J&)
|

Atlanta Northern Ry
1st guar 58 '54 op '80-.._J&J
Gesfurel 68 1953 x W &D
Grand Raplds Gas L 5s '39_F&A
Grand Rapids Ry 186 78 '39 M&N|/
Great Oons Elec Pow (Japa#&-:

Great Lakes Utilities Go—
15t lien coll tr 53¢s 1942__M&N
Groat North Pow 58 1035 F&A

Great West Power Co of Oalif—
Grt West Pow Oo 58 1946_J&J
Green Mountain Power Oo
18t mtge 58 1948
Greenwich Wat 43¢s *57 ser A J&J
Greenwich Wat & Gas Systemn—
Ool tr 58 1952 ser A A&O
Ool tr 5s 1952 ser B......A&O
Gulf Power 1st 58 1 A&O
Gulf Public 8

5148 June 15 1977 ser B..J&J

58 secured conv notes 1938J&J
Hamburg (Germany) Elec Co—

Extlg s f deb 78 1935..._M&

Hamilton Gas 6

Havana Elec Ry 5
534s(Sept’31 coup on

Harrisburg Gas 5s 19

(1

Helena Gas & Elec 18t
Hest Man & Fair Pass Ry
Home Tel & Tel (Ft Wayne)

1st G series A 1043...cc.-J&J

18t 51¢sseries B 1955..-..A&O)
Home Telep & Teleg(LosAngeles, |

Oal) 18t refunding 5a 1945J&J
Home Tel & Tel of Spokane—

1st M g 58 May 15 '36.M&N 15
Houston El Co 68 '35..-.J&D
Houston Gulf Gas— 4

18t M & col 68 1943 ser A,_A&O

Deb 6348 1943 with war..A&O

& Basik. ' fThis price includes accrued Interest. & Last sale. 7 Nominal, ggale price. * Negotiability impaired by maturity.

”
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PUBLIC UTILITY BONDS

ICE.—All bond prices are *“and interest” except where marked *“f” and income and defaulted bonda.
NOTQSotatlons for :l.l spe(r:urltles are as near as possible for the closing day of the month preceding the date of issue. .

Bonds,

Ask.

Bonds.

Ask.

Bonds.

Hous Home Telep 58 1935.-M&S
Houston Lt & Pow 16t 58 '53 M&S
1stlien & ref4 348 '78ser D M &N
1st lien & ref 4148’81 ser E J&D
Houston Natural Gas Corp—
1st m coll 68 43 with warr_J&D

M&N
AM. .

ydraullc Power of Nlag Falls—
18t & refunding5s 1950..-J&J
Ref & impt 58 1951
_ Idaho Power 18t 58 1947 J &
1 Bell Telep 18t 58 1956...d&D
lincis Oo

ot & ref 5148 1954 ser B..J&D
st & ref 5-%19 --J&D

Independence Water Works——

81940.covicacinnnin M&S
Assoc Telep 68 A '62 J&)

lndlana Central Telep Co—

st lien coll 534 19 8-...M&N

Indiana Electric Cor

s 1951 series O...M&E
lndlana Gns Utlliitles 5s 1946 J&J
In a General Ser

1st M 681048
Indiana Hydro-Elec Power—

1-& mtge 58 1958 ser --.H

ndiana Pr 1st 1 7}5- '41 A M&N
Indiana Ry & Lt 1t bs '43._J3 &)
Indiana Service Corp—
let & refM 58 Ja.n 1 1950.-1&.]
16t 1 & ref 58 1963
Indiana & 8 W Gas til
6% conv notes 1940 J&D
Indianapolis Gas 68 1952...A&0
Indiana lh Power & Light—
1st s 1957 ser A J&I
Ind.ianapolis Ry 58, 1967 cavmua il
indianapolis Y ater—
1st & ref. g 4348 1940 opt..J&J
1stlien & refﬁK 1953...M&8
"1st lien & ref 5
1st lien & ref 68

Oo— :
st mtge 58 1952 series A..J&)

1st lien & ref 58 1970
ln(slhnnpolll ‘W W Sec

&D
Inland Telep 1st 68 1948.._A&OQ
lnﬁetborougn Rapid Transit—
1st & ref g 58 '66 oD tu—ex J&I
OertIncates of deposit.

International Eydro-
ln?aonvtglell’) o itd 6 1957 H&B
nat’'l Pow s
Deb 68 1957 =

e Bords 00T lerOg—D

J& J l.b
International Rauway Buffalo—~
Buﬂ' Trnc 1st 68 1948....J&D
" Buff & Lock lltﬁ b8 1938._J&J
Buﬂalo & N alls Klec Ry—
ol e eld 8, 5 g
nternat Ry re '62 op. M.
lptcrnntlt;nal Teleg TelD 53]

Oonv de|
" Deb 38 19 I'&.A
Interscate Brid i ;8:1950_
Interstate Gas & Kl _,J&D
Interstate Nat Gas Gs
:, 'Without wmant.s
b

o6 & ref 6148 1949 ser B.-J&J
8t & ref 58 956 ler D---- &D
Sratats Frog to ThE D o Bl
terstate Rve ds &
I.n%;ersgtet ?}ﬁ 3 1 1
q trus s uly 193 =
Interstate Teiop Co— 5-37
1st M 58 196 l
. Interstate Tel & Tel 6
Interstate Water
Iowa Klectr| l
. 1st mtge Gs coeomn
" lstlien & re( 6sser A 19049 M&
1st lien & ref 5s ser B 195
Yowa E1Lt & Pr 78 ser 0 43 F&A
Iowa-Nebraska Lt & Power—
. 1st lien & ref 5s *57 ser A_M&N
" 18t 1 & ref 5s 1961 ser B__M&S

81963 J &J
1940 F&A

8|k
Iewa Pow & L 186 4 145 1058 M&S

Iswa Pub Serv lst -9
s D Sy ot 58 1957, J&D

( ap! ldl}

- 1st & ref 5s June 1946 B...J&D

1ot & ref 5148 Oct 1945. . M&N
Iowa Southero Utilities—

. lst s £8s 1938----.......A&.0

1st & ref 1943

1st & ref 6%- 1950-

Deb 6a 1950 ser A

7
’
A
olf
f

[ronwood & Bessemer Ry & Light
1st s fx 58 '38 opt after '15.F&A

(sarco Hydro—Elec Oo (Itali!
1st Maf7s1

[sland Gas & Elect.r
25-yr s £ 5148 1953 ser A..M&S

8.
(talian Super;

wer Oorp—

Deb 68 '63 (without wm)-.J&J
Jacksonv (Fla) Gass f 58 '42.J&D

Debenture 6s ser A 1952 H&N
Tacksonville Trac 1st 5s '31 .M&S
Jamaica Pub Serv 5s B 1950.J&J
Jamaica Water su;i y Co—

18t gold 5148 series A 1955.J&)
lames River Bridge Co

18t sink !und G}i. 19 8--_J&J

Deb g 7s 19

Ja 'l’elep&o 1054- J &D
Jersey Oennra. Pow & Lt Uurg—
18t & ref 58 1947 ser B_..F&A
1st M 4148 1961 ser O____J&
Jer Ofty Hob & Pat—See P 8 Co
Johnstown Pn) Tl‘ac B8 '43..J&
lin W 19566_--11&8

6. &A

Kanawha ValTr 1st Mbs '46. J&J
Kansas Clty Gas 1st 58 '46. . F&A

1st M 6s 1942
Kansas City Power & Light—

18t mtge 4}55 1957 ser B-_J‘&J

18t M 4148 1961 F&
Kan Oity Pub Serv 3s 1951-_J&J
Kansas Klec P‘i)w 68 &D

tric—
Dab gold 6s 2022 ser A.-M&S
st mtge 4348 1980 J&
Kansas Pow 1st 58 1947----11&8
Kansas Power & Light Oo—
1st M 6s 1955 ser A
1st M 68 1957 ser B. &N
18t & ref. 6s 1047 ser O__.F&A
Kentucky El Pr 68 A 1951..J&J|
Kentucky tuel Gas Corp—
18t 6348 1942 with warr. . J&D
eb w w6148 1938--3&?

_-_-M&S
action & Terminal—

18t & ref gu 58 '51 opt 14 F&A
Lexington Ry 1st 68 1949.J&D

{||Kentucky Utilities C

Palhety
1st M 6 u S t "48 ser D M&N
1st M 19558er F....A&O
18t M Bs lgﬁll sarlea GaooFXA

M&

Keokee Consol Ooke 50 1959 J&J
Keokuk Klec 68 1945.
Kewanee(lllfl’ub ServﬁsA'49 J&J’
Key West Electric 58 1956-.F &A
Keystone Pub S

I1st M 58 1
Key Tel 18t %

18t 1 & ref 5148 195

ist 1 & ref 68 1951 ser B..._A&O
Kings oEL&Plst5s '37.A&0

Purch mone; 1997.._.A&0O

oo
S =

Edison El I B yn 48 '39 J&J
Kings Co Elec—8ee Bl

Klngs Co Gas & 111 18t 58 '40 A&Q
Kings Oo Ltg 18t ref 58 '54..J&J

lsﬁ ref 6148 1954 . J&T
Knoxville Trac lsc 58 1938--A&0
Kokomo W W _58 1953....
Lackawanna & Wyommg Va.l RR

1st 58 1951 &A

Debentures 6s 1948 "&A
Laclede Gas Lt ref 58 1934._A&O

Ref & ext 1st 5s 1939---- A&O

1st M. coll tr 5548 '53 ser O F&

18t col&ref 5148 1960 ser D F&A

14 % gold notes 1935 .._.F&
La Crosse Telep 5}4s 1948---.1&.1
Lake Erie Pow & Lt 6s 1846 A&O
Lake Roland Elav—See Un Jy
Lake Sh Elec 18t con g 6s '33 J&J

Gen gold 58 Feb 1 1933....F&A
Lake Shore Power Go—

1st and ref mtge 6s 1950---1&.1
Lake Superlor Dist Pow-

18t M & ref 58 1956
Larutan Gas 18t 6 }4s w w '35J&D
Lawrence (Mass) Gas & Elec—

18t M 4348 1940'ser B..._.F&A
Lehigh Power Securlclea—

Deb g As 2026 ser A____ .. F&
Lehigh Teleg 58 ser A 19 49 .J&J
Lohigh Valley Trans

1st M g 48 Dec 1935 opt--M&S

Cons gold 48 1935 ...

Ref & fmpt g 58 1960.

bs series B Dec 1 1935....M&
Leipsig Overland Pow 634s "46..
Lex (Ky) Ry—=8See Ky Tr & Term
Lexington (Ky) Tel—

1st M 68 W w 1944 M.
Lexington Util 1st 68 1952_-1'
Lexington Wat ref 5148 194

Long Beach Gas 18t 58 '56..J&
Long 18] Lighting 58 1936_-M&S
1st ref 6s 194 J&J
18t & ref 58 1955 ser
Becured g 68 1945_. J&J
Conv deb # 5148 '52 ser A_A&O
Long Island Water 5348 "55-M&N|
Lorain Telep 18t 68 19568....J&D

.F&S
A

Los Angeles Gas & Elec Co

18t & ref

1st & gen

Gen & ref 6s 1942 ger D--H&

Gen & ref 5348 1947 ser F: J&D

Gen & ref 5345 1943ser FM & 8

Gen & ref 88 1942 ger G. ]

Gen & ref 6s series H 1942 M&S

Gen & ref 5%3 1949 ser 1.A&O
Tos Ang Pac Co—See Pac FIRy
Los Ang & Pac RR—-See Pac ElRy
Los Angeles Raflway

lut &refsf %5- 1940---.-3&13

Angeles Ry ss 1938 ... A,

l..oulalana Pow & L

18t mtge 58 1957 J&D
Louisiana Stm Gener 6s 1939 M&N|
Louisville Gas & Elec 7o (K E

18t & ref 58 1952 ser A M&N

5 1961 Aler 0- I'&A

Luszerne Co (Pa) Gas & Elec—
18t ref&imp g 58’48 op’'13 A&O
1st & ref 68 1 8
Debenture. 78 1944

Macon Ry & Lmht 18t 5a '53. J&

Ma,cLaren-Que Pow 5348 Feb 1'61
adlson Co (I1I) Light & Pow

1st g 58 1936 D

adison G & El 1st 58 1940.A&0

G‘;n & ref 58 1950. M Eg

Mad Riv Pr 1st 58 '35 gu
Malone (NY) L& P 5}43
Manhattan Ry con 48
Cent Hunovgr Bk ctfs of de
&

....... -

0
18t llen & coll tr 58 '53--!&8

Manila Gas Co—
8 1937--A&0

1st lien coll tr §
Manitoba Power

8 ‘51 ler A---J&J
i 1952 ger B..J&J

Mannheim & Palatinate Elec_Cos
15-year s f 78 1941 J.
Manuf'rs Wat (Pa) 58 1939_J&
Maritime Tel & Tel 18t 6s 1941 J&J
Ref & gen 58 ser A 1956...J&J
Market Bi El Pass Ry—See PR T

81946...... J&)
58 1965 ... M&N
Mass Utilities Assoclates—
MIs 5 d:lg lli” 1949& ngAht O
emp! ower o—
1st & ref 5s 1948 ser A_...J&J
18t & l!;et 4348 1978 ser O_EA&O

of 58 1953 ser O.....J&J|
1st M 414s 1968 ser D.....M&S,
1st M 4s 1971 ser E
18t ba geries ¥ 1062 M&N
Metrop Edison Corp 6s 1061 M&S
Metropolitan West Side “L"—
1st Bold 48 1938 ;

0
Mexican Utilities 78 1939. .. A.
Mlchlﬁn Associated Telep OAO_

58 1961 0

Mich Elec Pow 6s A 1944____J&D
Mich Fuel & Lt 65 A 1950...J&D|f
Michigan Gas & Elec Oo—
18t & ref 6s l

J&
18t 58 1946-u&8
Pow 18t 58 '41.J&J
lic ce Co—

1947 8 A&O
Middle States Tele 6s A 47 .J&J
Middie West Utilities o—
s of deposit 1932
bs ctfs of deposit 1933
bs ctfs of d epoelt 193
58 ctfs of de) 193
Middlesex & Boa n
1st and ref mt; e 5;{5 1&4 _J&)

IM

lesex Water 548 1957_.A&0

t
Middlesex Elec Pow 58 '55 J&J|
d

M.

iddlesex & Somerset Trac—
bs 1950 J.
Midland Natural Gas Uo—
Conv _deb 6s 1935 &J|f
Midland Util deb Gn 1938---M&S
Mﬂwnnkee Klec l’ & Light—
lst & re b8 1961 ser B.---J&D
lllm; M 58 1971 &

- || Mississi

& Light Co—
hl & ret 5- 955--.-..-.-3&
1st & ref 4348 1978......M&N
Co—

Mlsslulfp i Rlvsr Fuel Oo ;p
ln 8 & 1944 with warr F&A15
Without warrants
Mississi) £pl Riv Pow b¢ "51._J&J
Deb b8 May 1:1947 M&EN

10
70

b Basis  fThis price includes accrued interest. k Last sale, n Nominal, s Sale price. * Negotiability impaired by maturity,
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NOTICE.—AIl bond prices are

. PUBLIC UTILITY BONDS

“and interest” except where marked “f”’ and income nnd defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds.

Bia. A

Bonds.

Ask

-Bonds

El A1044M &S
Missouri Gas & ecﬂl T A 5

Mo Riv Bloux Oity Bdge Co—
“~ 1st s f 6s M&S 1
Mobile Bay Bridge 78 1951.J&J

2nd sink fund 78 1951 J&J
Mobile Gas lmp &ref 78 '51. J&D
Mob Lt & RR 1st g 68’

Cons g 58 1941

. Monmouth Cons Wat 58
Monongahela Light & Pow OJO—&D

M %95()‘-1(;14 n Pub Ser
onongahe est Pen;
18t lien & ref 534sser B '63 F&A
Mont Oities Gas 78 A 1037.M&N
‘Montana-Dakota Power Oo—
“Ext 18t 5%5—6%5 1944 ... J&J
\2:)

‘l’:lt a?:ef sf 5- ’43 op '18..J&J
“Deb g bs 19 J D
Moxm-eal Isl Pow 5

1st ref & coll tr 58 1961---

18t ref col & sf 58 1970 serB M&S
MS% co?;‘ggbsgr ice Corp— 14

ontrea)
Iallt & rlesrﬁrl 1942 M&S

ontrea)

,1st & ref g 58 1941 oPt----J&J

' Gen & ref bs 1955 series ALA&Q

Gen & ref bs 1955 ser B.__A&O

Gen &refs f4}il '55 ser O A&O
. Gen &refs f 58 10565 ser D-MO
Morn'side El 8t Ry—See Phila
Mount Home Telep 58 1 938.1&.1
Mountain States Power Co—

1st & ref be 1938

'k_hmml Un & Elec
Arraganse
1957 ser A.
1st z;f\-4 stak fund ser B 1957-
N 58h.:lll.}uRo u1958 & Lign
e Rallway
aOl'om g b8 1963 oplt 1'308--55.}

cates of d
Nat '1‘oll Bridge 68 lt«mg
Neb-Iowa Bdge 6 4
Nebraska Pow 1st 4348 19
Deb 68 2022

Debs 68 J 1 &
Nswar'k u gl Apr 1 1944..Q-J
Newark Oons Gas con 5s '48.J&D
Nc(;v Amnmdam Gas—See N Y

H&P
New Br\mlwlck (Can) Pow Co—
ht M

New
4s Dec
New Out.le (Ol&y of) W 58’41 J&D
ociation

3. .F&A
1081.. J&lg

Oonv deb 58 1950 &
Convertible deb &8 1962_---1 &J
New Kn Pow Asen be 1048.A gk

1st M 5s 1958
New Orieans Pub
1st & ref 58 19562
1st & ref 5s 195
Gen M_4}4s 193,
Inc 6s Nov 1949 ser A--.J&D
Nelw Orl%asnll %ﬁy & Lake— .
stsf
Newport Gas Lt &s A 1961..J&D
Newp News & Hamp Ry G & K—
; of be 1944 J&J

Ne wporb ‘Water 58 1953
uew Rochelle Wat 6
series B 195

York E n Co—
N?l‘-'t llg; & rel' 6%- 1941...A&0
18t 1 & ref bs ser B 1044..A&O
1st 1 & ref bs 1951 ser 0--A&0

46
37

lll%

104
102

n_he 1

NYGuElecLH&POo (Cont.)—

NY&Welvch Ltg 48 2004..J&)

Deb g be 1954 op guar..J&J)

NY Power & nght Oorp—

18t mtge 438 1
New York Rys Cn

Prlor lfen 6s 1965 ser A...J&J

Adj income 6s Jan 1 19685.Apr

New York State Rys— il
1stcon g 4148 62 op 13_-M&N
Certificates of depos!

Nhgam Falls Power—
18t & cons 65 ser AA *50..M&N
ba serles A 1959 J&J
Niagara Lockport & Ont Power—
Nllsﬁ & !imf b8 1955%!%1& -A&O
pon ec Pow apan)—
Pt mtge 6348 1953 -1> &)
|| Norf & Ports Bdge 6148°47. . F&A
Norf & Portsm Tract 58 36--J&D
Norf Ry & Lt 186 58 1949..M&
Norfolk 8t 1st &)55 1044.-J&J
orth Amaeri

F&A

& Power Co—
8 f deb 5148 1956 ser S---_ &J
notes 1935, A&

pen

North Cnntlnﬂnt Utilitles Corp—
1st coll & ref 5}45 '48 serA J&JI

North Hudson Lt H &

(Hoboken, N J) 58 1938--A&0
North Jer 8t Ry—See P 8 Corp.
North Penn Gas Co—

18t M & len 5348 1957...M&N
North S8hore Electric Co—

18t & ref g 58 '40 op '20...A&O
North Shore COoke & Ch emlcﬁ—

A 1947
North S8hore Gas Oo of Illin
18t gold 58 11’237 opt

Northeastern Bervice—
Gen'lloan & coll 5345 1961.J&J

Northern Oalifornia Power—
18t & conss { 5l ‘48 op ‘15°J&D

Northern Conn Power Co—/

El Co P:
1st M 5s 1934-194 M&
North Ind Gas & Kl ¢8 "52..M&N
Northern Ind Pub Serv—
18t & ref 58 1966 ser O...M&N
.18t & ref 58 1969 ser D_....M&S
1 0 serE.J&D

) "49__J&
1st ] & ref 5a 19 5 ser E__J&D
Watertown L & P 58 1059_J&J

Northern Ohlo Trac t—
18t llen & ref 58 1956----F&A
Gen & ref 63 1947 ser A_._M&S

Northern Penna Power Co—
1st & ref 58 1956 ser A-..J&D

& ref 962 A%O

Colltrefg b8 1940 ODL--J&J
Northern Utilities Co—
1st lien s £ 63 1943 ser A..M&N
8 f deb s 1 M&N

Northern
N'west Ofties Gas 60 9
Northwest Louisiana
1st M Bzfmn 1933 with wm J&D
Northwest Elec lst 6s 1035.M&N
Northwestern Elevated (Chic)—
1st mtge M&S8
QOert mt.el of deposit
Union Kl (Loop) 56 g '45..A&0
COertificates of t

eposi
Northwestern Light & Power 6s
Series B 1950 &A
Northwestern Power Oo Ltd—
1st.m 8 f conv Ba '60 serA_J&J
Qertificates of deposit,
1st m 58 ser A 1957

N'western Teleg 18t 43¢s_'44 J&J
N'western Util o 78...Junel "38

3 ||Oklahoma Power & Water

o Ocean City: Costal Highw Bdgg—-—

%||Ohio Pow 1st & ref 58 1952 B J&J

Nova Scot;la. Light & Power Co—
st Msf5s1958ser A . J&D
Obu'pfalz Elec,7s 1 46 J&D

Assoc ep

Ohio Oent Telep lu 6- '47_-.! &J
Ohio Olties Water O

lnc m col tr 5348 1953 ser.A J&J
Ohio Edison 1st 58 1957....A&0

18t & consol 58 1960
Ohio Rlec Pow 1st M 58 1957 J&D
Ohfo L' & Pow 1st 58 1944 ._M&N

1st & ref 41¢s 1956 ser D. J&D
Deb g 68:2024 J&
Ohlo Public Service
1st M & ref 7348 '46 ser A A&O
.18t & ref 78 1047 ser B_...F&A
1st & ref 6s 1953 series O M&F
18t & ref 581954 ser D_. . M&
18t & ref 5348 ser E 1961M &N
Ohio State Power 68 1935--_3&
Onfo State Telep 58 1944 ... J&J
Ohio Term 'Cleve 65 1947-_3‘ &D
Ohio Val Elec R 46J&
Ohio Valley Gu Oo
1st 6148 1943 (with war) ... J&)
Ohio Valley Water 58 1954__._J&J
Ohio Water Serv 58 A 1958_F&A
Oklahoma Gas & Hlectric—
1st M 58 1950 &S
Debenture gold 6s 1940. . M&S
Okla Natural Gas 6- 1946 A _-J&J
1st m 58 1948 ser B F&

1st m 58 1948 ser A
Okla Power Holdings 5148 43 J&J
Oxlahoma Ry lst & ref 68 "41_J&J
0Old Dominion Pow 58 May 15_'561
Bluffs Ry &ABr

£||Ontario Pow 58 43 op to "13.F&A
Ontario ‘Cransmission Co Ltd—
18t gu g 58 '45 0] E bef” 16--M&N
Orange & Pas Val See P 8 Corp
Orange & Rockland Elec Co—
1st m 58 1958 F&A
Oregon Elec Ry 5s "33 opt. _M&N
Oregon-Walhinfton Water Serv—
eries A----J&
*l|oslo Gas & El Works (Norwa
Extl sink fund 5- 1963-..--
Ottawa L H & P
Ref & coll tr 58 1957 ser A_A&O
Ottawa Trac 18t 6)4: July "55J&D
Ottawa Vn.llag
A3 e 1970

0:
1st u f 58 1952 M&
Pacific Coast Power 58 1940.. M&E
Pacific Elec Ry ¢ 58 1942.._J&1
Refunding 6s 1961 M&S
Los Angeles Pacific Oo—
1st ref % 48 1950 opt "15..J&J
1st Aiwe;”?:dnﬁlnl%ﬁ M&8
ref mtge -
Paclfic ual &: Elref 58 "42__.J&J
1st & ref M 6s 1941 ser B_J&D
1st & ref 5}{! 1952 ser O J&D
1st & ref 58 19558er D,
1st & l'ef 4148 1957 ser
18t & re* 4 148 '60 ser
Pacific_Light Powar Oor)
PacL & P Oo llg’g;l

]
Paclﬂc Public Service Co—
¥l r 5% notes 1036....M&8
Pacific ‘['eleph & Telegr: gh—
lst & col tr f g 58 1937..J&J 2
Ref M 581952 series A...M&N
Parr Shoals Pow 58 1952..__A&O
Passaic & Newark Kl Traction—
1937 J&D
Paterson Ry—See Pub Serv Oorp
Paterson & Passaic Gas & El

58 1964
Pecos Valley Power &
}_gt@%l 1937 ser A
ure 7s 1942
Peninsular Tel Oo 1st §

Penn Centra lLight &
ll: & ref 749}‘! 1977

&J
s°51 J&)
Co—

Pennsylivania Electric Co—
1st & ref 4s 1971 ser F.__ M&N
1st & ref 58 ser H 1962 ---A&O
Pennsylvania Gas & Elec Oo!
Deb old 6e 1976 ser A_--
Pennsylvania Gas & Elec o-—
1st 1 & ref 534s ‘55 ser A._M&8
})-t llen & B 1958....M&8
eb 68 1 J&D
Pennsylvania-Ohio Pow & Lt—
18t & ref 51¢s "54 ser A__.J&J
enna Pow Co 1st 58 1956---1&3
Pen.n 1vania Pow & Light O
I1st M 448 10!
Pennsylvania State Water Ooi?—
1st lien 5348 1952 series A-
Penn Teleg 5s 1960 ser O...J&D|
Penn Water Co 5s 1940.
Penn Water & Powers f5s”
1st ref 414s 1968 ser B.....

b Basis, fThln price includes accrued interest. - k Last sale. n Neminal. $ Sale price. * Negotiability impaired by maturity.

“

gitized.for FRASER
p:/ffraser.stlouisfed.org/
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OTICE.—All bond prices are “and interest”
N Quotations for all securities are as neaz"l as possi

PUBLIC UTILITY BONDS

except where marked ‘f’ and income and defaulted bonds.
ble for the closing day of the month preceding the date of issue,

Bonds.

]
Ask,

Bonds. *

Bonds.

Peeples Gas (N J) 186 58 '68.J&D

Polo.;zlel G Let & l; » Ohica o—
L]

Rehﬁgg:n% gold 5s lM’I-.M&S

i i)

Ohle G L & O 18t 58 19%31'.'.1&:

n uesne ¢ 18t 0
Morn side E1 Bt Ry b8 '35 Adk
Pittsb Rys 58 1953

1st 58 1934._.--1!
8o Trac 1st & coll tr 5l A&Q
United Trac 5s 199

1st M 4s 1966, -AX
1st lien & ref m 4148 1967 M
1st & ref 4s 1071 J&.
Philadelphia Elec Power Oo—
18t mtge 53¢s 1973 FaA
arretsford St By-—
18t 58 1955 F A
Philadelphia Rapid Tran
Ooll tr g 58 1957 opc ] t--I'&A
8 f guar 58 62 o)
geld 196

617 eee

b2{] '89
Market St,reet Elev Pass ﬁ

8t &
ion:
Unlo; ?i'?g;;:u g t:tf:J '45.A&0
n
Peg‘nl’el:y t: gﬂs 48'43 _F&A
Union Traction 4s 1953.J&J

Phils Ssubur-Counties Gas & Hlec
lst & ref 4148 1957 M&N,
Phila Sub W,

1st &refs
Pledmont & North 1st 58 1954 . J&
Pltt- & Alleg Telep 1st 58 "49 -J&D
Pittsburgh Rys—See_ Phila Qo
?msb}u-gh Suburban Water Serv|

Pklinfi ﬁig:i'l%. 6s 1942
6 y i
Plainfield-Un Wat 5s A "61 . M&M

bs 1935
Portland (Ote
1st Zref g

st I'n & gen 4

Po{tla)ng (Me) RR 8 [] 1951 J&.J

M&
50.M&! N
e e o
orto kico Telep 6 =0l
Postal Teleg & Oable ba "53..J&J
Potemac Hdisen Oe—
1st mtge 53 1956 ser B...M&N
l' 1961 series F..A&O,
Pow—

bs 1936 ua!--J&J k 104
ga &0 110%

ref 6s 19|
of Oanada Ltd—
49%; 1959 Sar B_M&S

Deb xold 5
Power Gas & Bec Oor,
Ooll tr bs 1948 with warr..
Power Secur coll tr 68 "49__.J&D
Previdence Gas a ser B 1963 F. &A
Prussian Klec &A
Pablic Elec L 00 &
1st 5%4s 1056
Public Service Oo of Ooloradc
106 & rof Gs 1953 lerl
1st & ref 5148’5
B‘b g:t lﬁgla}.’lﬂ 0 1961-
8 T
Public Barvlce Oo of N H—
1ot & ref 58 1956 ser A._M&:
1st & ref. 4148 1957 .u' B_ A&O
Pupiic Service Co of N
18t & ref i‘Bu 1050”3 21 A&O
10t & ref
1st & ref 4 s 1978 ser D M&
1ot & vef 4 l 1080 ser E.-J&J
lst & rer 4 981 ser B _
1st lien & 6}4- ser G '87 J&J
1st lien & ref&}{l ser H '52J&J
P“lb Sery Col ‘? of Long Ilhnd?

k104
104%

106
k 36%

85
925%

76
614
.83

9124
110
98
73
88

Public Service Oorp of N Jo—
Trust certs 6 MAN
Camdon Sub fub Be 1046, 343
Oonsolidated Traction—

Hxtended 58 1938....J&D
Elis rialn & Uent Jersey Jy
1t g A= Dec 1 1950 &)
& Raritan Riv 58 '54.M&N|
silisabeth & ‘I'rent 58 '04.A&O
J O Hob & Pat 45 IMO--M&
Nor Jer 8t R]y 948_ . M&M
Or & Pass Val 1st 55 ‘38..J&D
Paterson Ry—
2d 69 ‘14 ext 5% to "44 .A&C
P8 Newark Term Ry 65'55 J&D

t & ref 4%
llt & rel
1st ref 48
blic Bervice Subsidi:
Deb § l series A 194!
Public Utilities Oon-ol
1st M 5%- 194! M&8
Secured conv 6- 1938_---!&8
1st col tr conv 63¢s 1948..A&0
Sound Pow&rM &5 Light—
8
st & ref 435 5(1)950 0"1‘5&&3
ro 8 ser D
Quebec Power Co—
1st M & coll tr » f 5 1068 .J&D
Queensboro Gas & El bs '52_J&J
Ref 58 1955 &
Ref 4148 M&S
Qenv g deb 53¢s 52 ser A_A&O
Rallway & th)gs t Securiti
Sink fu ser 8

M&
y 58 1941 A&O
Certificates of d

I
1st coll tr g zs 1952 J&d
Rio de Janeiro Tram Lt & P—
1st g 55 1935 J&)

- &0

Rio Tramways Co 5s._Jan 1 1935
Riverside Trac—8ee Pun er gorx
Roanoke G-L 5348 1951__..
Roanoke %y & Hl 5s 1953-_'&A
Roanoke 1950. &J
Rochester (‘ennral Power Oor

Deb g 58 19563 &S
Rochester Gas & Elec OQorp—

Gen M 5148 1948 series O M&S

Gen mtge 4348 1977 ser D_M&B

Ba seri 62 )
Rochester & Lake Ontario

Water 5s, 1938
Roch Ry & "Lt b 54 uDL.__.I&J

Roch Ry cons 58 2 1930._A&(

2d 5s g 1933 ctf dep_--- &D

Rochester & Syracuse R
1st M conv 5s ccfs 1957 M&N
Rochester Tele|

18t & ref 58-1 46 ser B.__.A&,()

1st & ref 4}49 1953 ger O _J&J|
Rockford Elec Co 18t 58 '39-M &8

M Bs 1938 M&
18t ref 4 343 1958 ser A___M&N

i sm River vu

Rome (Ga) Ry & L b8 46--A&0
Ro! P—

en 8, N
Rutland Ry Lt & P 1st 58'46 . M&F
Safe Harbor Water Pow. Oo

1st mtge s f 448 1970----1 D
8¢ Olair Oounty % 111) Gas & E

18t cons guar 58 1 959--_-H&B
8¢ Joseph Gas—1st b8 1937...J&J
8t Joseph Ry, Lt Heat & Power—

1st 7 M&N

18t & ref 58 1946, J&J
8t Jose h Water 58 1941._...A&OD
8% Louis Oo Gas 18t 58 1951._.A&O
8t_Louis Oo (Mo) Water Co—

I1st M B534s 1945 ser A....J&D)|

1st M 68 945 J&D

1st & ref gu g 58 '39 opt-_J&D
8t Paul Oity Ry—=8ee T City.
8¢ Paul Gas nghi—

gen old 5& 1944

9 &J

& Spencer—~B8ee Ne Car
on Elv Powvgu 56°52 op F&A
Users Assn

Btewart Mt Pow 5148 "57.A&0
San Angeélo Telep 188 68 1968 F&A
San Antenie G & K 58 1949.M &S
San Antenie Public Service—

1st ref 68 1952 series A_.._J&)

18t & ref 58 1958 ser B... . J&J

Antonio Tr 18t 5s "49... M&S
San Dla%. e Oonsol Gas

s ms- 1947 ser 'II &8
1st & ref 6s ser O 1M1.---H&S
1st & ref 5348 ser D 1960.M&S

Republic Gas 6a A 19: 45----J&D k 43

1039 nd‘hm Mas|
ser & 19302 M&S

ervice.

74

$ gagre (Pa) Elec u 194

San Diego Water Suppl ()o—
AU
4, ) Y
San Frnnclscg an T' o 420}
&N
&N|f

1s¢ M sink fun
San Jesaut Lo & Bewer 6
an Jeaquin o
Uslf & rof 6a 1957 sor B 'rﬁ_s
ef 58 1957 ser D--_J&J
San anuln Light & Power—
18t 58 1945 opt aft wm JAD
g:g tiTuq:l:y V]VBaterBWkl 1953.3&J
a S
Sauda Falls 5 dgs 65' Eomad
18t 8 f 58 1955 ser A
Savannah Elec & Power Oe—
l:: & raf 7 !vil 1941 lerBA--ﬁzO
s rots 1947 ser D-ZZE)-Jan
Savannah Elec Oe 58 7.; "53. .M:J

ectady Ry 1st 5s 104
Sclot&::lmuy %. Pr %st 68" 4.48.3&
Scra. lec
Scrnnmn G Vg .D‘Or-m ko

M&s
J&Brook Water Serv—
1967 ser A__ F&A

nstam]
Scranto: Tr
45 setios axﬁlgseffsAl%Q---
% Inco%e 3-11959 SUeE
cran Trac lst 1
e s
ttl Iﬁg o j93n e opnou--u&s

ef g 5-941049 t 1014 M&OS f
0] 2 e

Deb s f 68 936” A& AlS

|8econd Av

‘!‘rao—
gﬁ:ﬂa(Mo)Wac 5}6! 1947.&;&4&
colaf 4 '67BQA A&O

1st M ba
1st col tr 4#! 8 ser B_.M&
1st coll tr ---- F&A
1st coll tr 4148 ser D '70._A&0
Sheboygan Elec—B8ee East Wis K|
Shenango Val Water 58 19056A 80
Shinyetsu Elec Pow (Ja
18¢ sink fund 6 }¢s 195 .--J&D

Shrevef,ort Ryu 18t Ba, 35-44
18t & ref 52 18&) ser A___M&S
Slern & g’an ggamcmc. Pewer—
8t g 1]
il B e
an
S an ec gu om 46F&A
1st 68 947 ser

8%
Sioux (my Serv Bs 1951

Snow Mt Wat & Pr 58 1937 . J&)

Somerset mgming 58 1939-.1'

50 it M&N

South Oarolina Power Oo—

18t llen & ref 8s 1957 .__Ja.i
South Coast Co 6148 1943...J&J
Seuth Jer G K & T—8ee Pub Bery
Jeuth Pittsbur, B{h Water Oe—

18t llen & ref 58 1980 ser A .J&J

1st lien & ref 5e 1960 ser B_ J&J

18t M 58 1955 &A
S0 Texas Gas 6148 1938 _-M&s
Southeast P&L deb 68 2025 -M&S
Southeastern Gas & W C

18t lien 68 1

1st lien 6s x-w 1941 ..
Southern Bell Telep & Teleg—

st s fg 58 1041 opt 1916.-J&~
8eu B'vard—S8ee Third Ave Ry,
Seuthern Oalitomln Hdisen—

Gen g 58 Nov 1939 op&---_up

Refunding 5s 1951 .. . J&d

Refunding 5s 1953...__

Refunding &s 1954..
Bouthern Oalifornia Gas Oorp—

Oollateral trust 5s 1937__M&#®
Southern Oalifornia Gas Co—

let & rof 51346 1952 ser B. .M &S

18t & ref 58 1957 &8

lst & ref 4 M&S|
Seuth Oalif Telep 18t M 5s 194/
Seuthern Oanada Pr Us L

1st M 58 1955 ser

Conv deb 6s 1949 M&
Soubhern Cities Utllities Oo—
18t lien & coll 58 1958----A&.0
8 f deb 6s 1958 ser A
Seuthern Oslerade Pewer Oo—
18t g 68 1947 series A
Southern. Uountlua Gas (Oalif)—
1st M4l &N
Seuthern Gas Oo—
lst 648 1935 ex-warr... . M&N
B I deb 61¢s 1936 ser A_._A&O

|South Ind

Seuthern Gas Utllities, Inc—
Ist Muf 6%- 1939 ler A_M&S
548 '67..A&O

Southern Natural Gas Corp—
1st s f 6s 1944 with wnrr,--J&J
Without rlvlle

“J&)
Southern Trac—See Phila Oo.
Southern United Gas Co—
1st llen 8s 1937 wlth warr A&O
Certificates of deposit !
Beuthern Wisc Pew 58 1938 . A&O
So'west Gas Util 6345 1943 _M&N
Southwestern Assoc Tel
1st M 58 1961
Eouthwentern Bell T
18t & ref M 58 1954 ser A F&a

1st Gs series C 1961.---M & N

"0 Basis.

7'This price Includes accrued Interest, & Last sale, # Nominal, s Sale price,

*Negotiability impaired by maturity,
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NOTICE.—All bond prices are

PUBLIC UTILITY BONDS AND STOCKS

% t'” ept where marked “f” and Income and defaulted bonds
Quotations for all securities are ::ge;?g';c.mlb.l:etog the closing day of the month preceding the date of issue.

Bonds

Bid.

Ask.

Bonds.

Ask.,

Bonds and Stocks.

thwestern Light & Pow Oo—
8011“ M 58 1957 ser A...,--!&A
18t M 58 195&:?

Btandard

1st lien @s series A 1948.-. A

llfjueg%:l Oglgr Boceeod&

@) Co—
a“l(';o:f ﬂ:ol tr 5}6- '43 ser A.M&N
nv de JRE
1946._ . A&

S::tﬁn Pub Uil 78 940 v Vd.l
Suburban Gas Co of Pnnmaf

18t 8 £ g 58 Apr 1°52 ep '07 A&O
Suburban Lt & Pow 6s 1938.-F&A
Bu, k'owar Uo of [li—

ot 4148 1

l 970.-
Ist 961

yracuse Uas g 08 1946 . -J&
anuae nghnnglgn g 1961 .;iIA)
lut & rel 6B 8 ARPAmmmcnd dr%)

an‘gl;.‘l‘l 18t 05! 1946. MJ&B

2d mtge g 58 19:

g n - umyn dge—
benture 78 1952

Taiwan Eloc Pow.—86e Foreign

'l'elephone Bond & Bhare Oo? D

1st M 58 1
Tenesssee Electric Pow

18t & ref 68 1047 ser A.--J&D

18t & ref 58 1956 &L
“Fenn Pow gu 58 1962 opt._-
“Tennessee Public

18t & ref 58 1970

dro E

lec Ry 58 1947
T%M T qsco 1:1; 58 1937 opt..J&J|
Texxe Elsccr%c Blegg(l)ce 183
tge 58 1960-ccwac.-
'relx':- maE Util. 68 1945 A&O
Texas-Loulsiana Power Co—

1
1st 548
8 f deb 6s ser A 194
‘l‘exu eow Oorp 68 1956

York)—
t ref g 4s 1960 opt aft '14 J&J
ls lncgg 58 Jan 1960 opt_.A&O

Tide Water Power 1st 5-
Teho Kiectric Power (Japan

1at @ £ 78 1955 ser A__. &515
Takye Klec Light Oe (Japan

1st g 6s 1953 serles

Feledo Edison 58 19 963
lol G & & H con 18t g 58 '35 A&.O
Frenton G & El g bs 1949 M&S
[renten 8t Ry con g 59 '38.

23d  Ser
in Oft, Bn.pld Transit Oo—
T'%:t lh:ﬁ’&::f 5%! 19532..J&D
Pa
Ouble cns 5- 1937--.-1&115
Guaran!

MaNls

71
69%

58

72

Cwin States Gas & Electric—
18t & ref 58 Oct 1953 ....A&O
o LR
0|
"lot 4% 1 7348 1965- ... . M&M
r('zln 'Efl 78 B Faoen A
ac w
Ui‘l.:‘{; '1. ; g'6" :'Sf‘ i
nion Kl | & Pow Oo o
Gen 58 serles A 1954......J&D

Genl mtge 58 1967 ser B..F&A

General 58 1957 A&

Gen 4348 1957 M&N
Onion Elec L & Pow of Illinois—

18t g 5348 1954 serA J&J
Union Blev RR—Bee N W
UnlonPubServ(Mlnn 5eA 583&D
Union Ry—BSee Third A
g:llgn '&;&e——see Phﬂ(a)ol?__ T

First lien 5348 1051 ser A_M&N
Union Water

ks Oo—
18t lien 5}5 1942 M&S 15
Unit Elec Co of N J 48 '40..J&D
OUoited Elec Rys (Providence)—
Genref M 58 Jan 1951 ser A...
Gen ref M 4s Jan 1951 ser B..
United Elec Serv (Italy)
Extl let o f 78 1956 m A--J&D
Without warrants
United [llum Co New Haven—
940 F&A

Deb g 68 1975
1st lien & cons 7 s 1937--A&0
Unlted Lt%_? Me)6s A "52 AJ&O

Un Lt,&Ryu(Del)deb 5348’52 F&A
United Powet & M nt (Kaneas)—

18t 68 series A &J

18t mtge 58 1947 ser B...F&A

ted Public Service Co— 5

9]

0
1st llen 5158 1947 ner B...A&%O
1st lien 68 1947 ser O
Unit Ryp & Elec (Baltimore)
18t consol g 48 1949 M&R
1st con M Q.. -M&
[neome‘ﬁ 48 1949 o% 20-.J&D
IBnt funding g .--- J&D
'y

Bal
No Balt Div lst 6s '42..J&D
Qent Ry ext and imp 5s_.1932
Extended to 19342t 6% H&S
Lake Ro El 1st 58 '42.. M&8
Umwed Rallways of Havana—
8 Feb 15 1936 -F&A 1
Unlﬁed 8 of St Lou
OIW

8 July 1 1934
Sub Pub Serv 5e "4 &)
United Telep'&‘Del)Gl A 1948 A&O
United Tel & el5}i-A1953M
1st lien Gsser B &N
United i'rucuivn |- uua y)—
Oon & 4348 2004. ..
Albany Ry con M 55 & 30 J&J
Gen g 68 1947. ......J&D
Tro Olty R 68 8 1942--A&0
Ualt Tr (Pittsb)—~8ee Philn On
United Wat G & E 58 1941._M&S
Unterelve Power & Light Qo—
SfM 6a 1953 A%
Otah Gas& Coke 1st 58 1936.J &
Utah Lt & Tr 18t 58 1944 A._A&O

194i.r&
Otica El & P 1st ba 1950...3&J
Utica G & Elref & ext 58 '57.J&3
Gen 5148 1949 nerO.--l D15
Gen M 58 1956 wser.

Deb 1859
Utllities Pnbllc Saﬂ‘lce
- Conv 68 193

s ser A 1938_F&A
ow5

-M&S8

% s 1045. ~M&S
Va Elec & Pow 186 68 1955. - A&O

10-yr sec conv 5148 1942 . M&s
18t & ref mtge 58 ser B 54.Jj
Sec conv 5348 1944
Virginla Pow m b8 mu--.mn
Virginis Public Service Co—
st & ref 5148 1946 ser A-.F&A
st & ref 5s 1950 ser B_...
8t & ref 6s series O 19

m O

\:
SJ=JCODO DD
NOIOW o~

U
————
I

J&Lif
Utilities Servlce 68 1953 ctf d
8'57-A&O|l
Terminal—

-
00 W

O
¥ 0000

_||Wisconsin Public Service Corp—

Wash Ry & EI g 40 1951....J&D
Anacost & Pot 5s 1949...A&0
Ofty & Sub 58 g 1948....F&A

Wushington er
lst ref 5! 1939 op-.

i O gy O

Waterloo Ced Falls & No
lst Msfg 581940 op 'lﬁ--J&J
ertificater of depo
Water Service Cos 58 '42..M&S
Watert'n L&P—ree NoN Y Ut
Waukesha Gas & Eloctrlc Co—
18t 58 1959 &
Wayne United Gas 6348 '44.J&D
Wasuunesmr Hlec—dee 3d Av Ry,
estchester Lt 18t g 58 *50..J&D
Wolt End 8t Ry—=See Boston E]
West End Trac—See Phila Co
West Kootenay Pow 58 Mar 1'56.
West Penntilec. deb 58 2030..A&0)|
West Penn Power—
1st M 58 '46 op "21 ser A_ H&S
1st M 58 1963 serles E ... _M&! D

1st M 58 1956 serles G...J&
1st M 4s 1961 ser H J&J
est Penn Tr lst ﬁs 1960-.J&D

West Texas Utllities Co—
lut M
West Virginia Gas Co—
1st 8 f 6348’37 with war.J&D

west Va-Oh 0 Rivar Bridge—
1st M BKs 1952_ J&)

WestVirglnia Water 58 A’ 51 F&A

western Mass Oos—
4% notes 1939 &A)
western N Y leglmea 5n ’46... l&u
8

935
westem Pow (Oan) 66 1949..J&J
L(& n%) 49

Wwester:
1st ] ool 68 1048 sor A .. P&AS
1st lien 6s series B 1950---A&o i
2-yr 6% notes ¥eb 15 '3 Alf
weswrn Puolic ﬁervlc
1st & ref 514s 196
Western States Util 6l A '45.A&0
Western United Oo!
Colltrs f 6148 mgs_.----un
Western Unlted Gn & Kl
18t 5148 1955 Ser
18t 58 series B 957 M&
West Un Teleg‘cou sr 58 1938_J. &..l
F N

25-year & 1951 J&D
G0 o Mar 1 10302 M
n6s exs at 5%to"

western Utilities Oorp—

18t coll tr 8 f 5148 1948--.3&1)

8% notes 1937 M&N|
Westmoreland Water 1st 58..1952|
westphalia United El Pr (Germ

1st M sf6s 1953 J&
Whatcom Oo Ry&Lt 58 '35.M&NR
Wheeling (W Vn) Electric Oo—

1st M 58 1941 M&EN

1952 ser A M&H
El 0 let rel ba 35 J&J
54 &0

68
Wlsconsln Electric Power Oo—
1st M 58 1954 ser A ... .F&A
Wisconsin Gas & HKlectric—
ls s 58 1952 ops 1919----!&1)
Co—

sin Hydro-Elec
lut M 58 194

13
Wisconsin Minn Light & P
18t & ref 5s 1944 opt 19-.M&N
Gen & re T8 1047 J&J
1st & ref 8s 1944 ..... ---H&N
W.sconsin Power & Ligh
ist 1 & ref 58 1956 ser E--H&
1et lien & ref 55 1058 ser ¥ J&D
1st lien & ref 5s ser G 1961 _J&J
1st lien & ref 6s ser H 1952 M&N|
Wisconsin Pow, Light & Heat—
18t & ref 58 1946 J&
18t 1 & ref B8 1952 ser A_..A&O
Wll:: & rof 5348 1958 J&

942 J&J

Wiscon Riv Pow 1st 5a 1941 M&N

Wisc Val El 1st & rel [ uH&N
1st mtge 5345 19 Ma:

Wolverine Power 7| 1943----1 &D

W:lmt:estfe; f ;?oun Eassern By—-—

st 8 s 1 |

Wyoming Vall P 8 Bl 1911-.‘&0

Younkers Ry—8 Ave Ry.

York (Pa) Gu ln 58 1941 . M&N|
York Haven Wat&P 18t 5e’ 51dxD
York Rys 1st M g 58 '37 opt.J&D|

Yadkin Kiver Pow 18t r%. ‘41.A&0|k

35
90

102
1056

94
89
89

%
%

¥

8434

106

18
18

*Negotiability impaired by maturity. ¢No par. b Basis. price. k Last sale, n Nominal, s 8ale price. s Ex-dividend.

gitized for FRASER
p://fraser.stlouisfed.org/




88 PUBLIC UTILITY STOCKS

NOTICE —All bond prices are “and interest” except where marked *f” and income and def: N
Quotations for all securities are as near as possible foll" the closing day of the month precedlnlghthe 3&23!)?1‘:3\';:."“

Btocks. Par.| Bta. | Ask, Stocks. Par. Ask. Svocks. Par.

)hlmsonld 'l‘ranm— Federal an Serv|
PUBLIC UTILITY STES, Pay esage Roeoennac100 $6 preferrod.orer oo 2 ()
Alabama Power $7 pref... ) Prior praterred B 100 $614 premx-red

$6 preferred.. Jhris & 10th 8ve RR—Bee NY Kys $7 preferred

$5 preferred - Jincinnati Gas & Electric pref 100 Fitchburg Gas & Elec nght_.-50
Allqzhany Tractic ee a Jincinnatl Gas 'l‘nnug" Ylorida Pewer & Lt $7 pref_... (1)
Alliance Power, pref. 10 Jinc New & Oev L Foreign Light & Power unite.. 2
Amer Oftles Pow & lehl cl A.26 Preferred Frankf'd& 8" thwu'k——leePhﬂaRT
Yranklin Telegraph (guar). ... 100
Gas & Hlec of Ber, en Oounty-loo
gen Eemc i.«tg see tocks

en Gas leg Del com AL

Preferred 7 i ¢ 3

Prel’err lo-----.-..---

26 conv prefger B ...
Gen ltauan HEdison Elec
Citisens’ Pass ity—Ge6 Phil & T Ga?:nile:ﬂ’ ’Beror ':ﬁd'““"'“"‘g:-
288 Ry—300 p
8}“:011:- %‘Sm&n_gg? }’hﬂa Oo. 1 nell}) forred u:’: OOl'D-----ER
2 4 ayson, (4] : ublic Utilit
00 5 : t Gos & Hies $7 nfd--(f{

CoCO
S
H 8: i
NER R XR

w

N
1

50
& Suburb Be I Telop-...50
Ieo BArvice COM..cvevmnacmms=
eferred --.--.-...-.-.-.10
’relened B

=
-1
Oﬂbwvlﬂmrhw: =00 o000
[}
(=]

[

$7 Preferred..
$7 second pref
6 cum pref---

-

Amer Gu & Ele¢ COMannunnaa

6 pr
: 1st pref..
American Light & Acﬂon.-.-
Amer Power & Light co
86 preferred .aea-
85 preferred.
Amer Super power Corp com ..
first $6 preferred
P § oy o i
wmerican Tele enne
Amer Wat Wks & Elec com...- (1)
$6 1sv
Appala an El Pow 7% 6 -1
Arkansas Natural Gas orp---ia

Preferred
Arkan & Me Pew 7% pref.....100
Arkansas P-v;d& Lt 87 prel._._'l

6%

A.Jcm’i’m Gas & Elec com.... i
class A 1)

Orlgln sl pre

preferr
5 preferr

igﬁ“;’.r"éf'med.---.--.-;--
$

—
R
Q0 =t
(=]
ERENE N
Attt et
OO UTOU DD =t bt bt SO B

- ’ =
e fa \.»_WS -
-

HE
ov

Gen Wat
83 preferred..

=t G0 GO O =t
= L0 00O D!

SRR SERRK

——
et

6% pr! ) Warrants
Cleveland Rallway.. 0 50 Georgla Pewer $6 preferred.. .
Oerblﬂcates of de| osﬂ; mantown Pass—See Phila R
Gas & Kl 1st pref_._100 Gold & Btock Telep ( ar)---lOO
414|/Oolum G & K) Oor, (Del) com (1) Green & Ooate-—gpee F’
6% preferred series A......10( Green Mt Pow Oorp $6 rer--(T)
00 Gmnwlch Watem u 6% p£.100

b
ATt O it
L=
—
i =T
(]

O e s
b
S ERSNGREGER SRaR
B

R

7% 100 9 kennck W

Oolnmgrnu Ry P&L 1st pf A 6%100 : 2 Prefen'ed
Preferred ser B 634 % 0 véc..(t

OCommonwealth-Edison Go___100 Hartford Blectric lem-----.. 26
Commonwealth & Sou Qorp comt Hartford Gas com —=2b

Ovtlonal warrants Preferred___....__ " "7 aeadb

$6 preferred. - H:vnnn Elec Ry eom
Oommunlty Power & aferr

First preferred 6%
Community Water Ser com

7% preferred
Connecticut Klec S8erv com..._ (1)
Conn Lt & Pow 5% % pref....100
Ansoclated'l' P 634 % preferred 100

$7 first pre o)

Olass A ed

Associated Telep Util com A Preferred ... 100 [llinols Norsh Utllitles 6%pref100
:$6 pref with Waleaceccacana 1 53 4 Ulum & Power Secur 1st pref. 1
$7 pref. " 8% cum p~f serles ~100 [luminating Shares class A

Amnm City Hiec, $6 prof. 8 5% pra/arced serles ®o-22100) 1 110 ||indiana Service Uorp,

Bangor Hydro Elec com... 3 5% prefarad ser -100 8% preferr: 100
7% preforred.-e---- Oonsolldakd Gas (N Y) com_-( ) 2014||Indianap Pow & Lt BK % preﬂoo
6% preferred 84 $5 preferred Indianapolis Ry Oo v ¢ ¢.....100

Baton Rouge Elec Oo -(1) Oons Trac of N J—8ee P Interboro R T vot truu ctrs...100

Beauharnois Power, COM «... (321 Cons Trac (Pittsb Internat Hydro-E| Syst A._._.25

Bell Telephone (Ouudl)---.-l( 2 Oonsumers Gas ( ol'onlo)----loo 3y Conv pref $3.50 serfes ... 0

Bell Telop of Pa 634% D f--.-10 Oensumers Er (Maine) pf 6% 100 77 15| | Internay Ocenn Teleg (guar)--10u

Birmingham Elec $7 pref.--- )| 31 3 8.6% preforred....nee----100 8 Internat Power Securities com.

. $6. preferred $5 preferred (1 /$6 preferred

g;rgxkl;l'%hamv G]:a(; s' I m S (5 3 5 Oo;xou,msam Gas & slidilecme—- % {gmagom Ry v
a ne Val Ga = % prior preferr ternationa,

8t & Ful Fy—B8ee N Y Rys Oontinen Pass Rr-—Bea Phila [nternational U tilit|
1 Ouban Tel? one 100 Class B

Oumberlan Oo(Me)P & L$ pf 100 .

Dallas Power & Light 7% pref 100 .50 preferred..

% preferred 2) 93 [nterltate Na.tural Gas
Duyton Pow & Light 6% pref 10| mler-wte Power prer 37
Derby Gas & Elec §7 pref-.._(1) $6 preferred
Detroit Edison 100

oo
=1

NN

[l
Wb

S S

=

-
it QOB

nois Pow

-
O
v OO

OO0 DO O]

[d
NN R O

14

b‘g\lONmH SO OB DO = DO OO

begguu righ
B'way & 7th Av RR—Bee N Y Ry T“'“‘"‘Jl Wat,er Su
Brockton Gas Li . 12Y% mn Gas & Fuel y ¢ Jetferson Electric com

........... 100,
sz tred R
Kamau ity Powler&L ght— ity

Adjustment stock...

T Bastern N J Pow 6% cum

ireless, Ltd East Shore Pub Serv 614 % Df t)
Amer dep rec 7% % A ord...£1 Eastern States Pew Oor com(B) ;
Amer dep rec B ord £l b7 $7 pref without wnrranu---
Amer deposit rcts 5% % pref £1 $6 preferred series B...... Keystone Telephone—

Oalif-Oregon Pov;J ref.. . . 100 i 6" .||Bastern Utl) Assoc com $4 prelerence-.---..--.-....lio
89 prel ggg es o 1927-1% 2 Oonv stock 3 Elngs Uo Ltg 7% pref.

8% p -1
Oalif Wam Serv 6% pref....100| 68 Eighth Ave RR—B8ee N Y Rys Laclede Gas Ligl
Oan Hydro-El Corp 6% lst pf 100 Electrical Securltlu. 5% pref-loo 5% preferred..
Oanada Nor Pow com . Mro 1 Electric Bond & Share Lake Sup Dist Pow 7% pref...
Lincoln Telep & Teleg com__]
Lindsay 6 COM.ueuncncn..]10
Preferred.. .« e ceeeccceannan.10
Lone 8tar Gas Oorp.

o
o

OO IR RWRNGD =D TRR O~
[N
SO~1

Un lnl Trans t (W't-l-h.- “0y100
e arolina Pow & Light $7 pref

EECNR SN Y
I ~=Troous

.l

Les A I’el G&B Oerp, 6% Df
ngeles orp,

Louisiana Power & ngphb 732(1

tnmlv Uas & Eleo %om of {i]
ouls

Del)
9 Preferred series A x1'75.........100

?l‘ef Eliz & Trenton RR com --50
5 Preferred

Oentnl Mnln:d Pow 6% D!'d-.loﬁ
Oent (yrlo Lt & Pow 6% Dl’.-(f& 30 Empire District Elec 6%

eIy

Oent Indiana Power

[

smpire & Bay State Teleg.

-.Oentria,lu ll';‘%w & gght gl 2 pref.lO

Cent ery Corp

Ceant Pul Oa'pA-.-.--.-(t
:Vot tml ¢ ctfs common 6% preferred._..

Cent & 8 W Util com ire Power Oorn rtl (§0)

Oeniral States Wloo O3FD-1_1021) i Rm oferred - gh

% Dreferred oo ceuoe ngineers com.
. 8% cum pref (witheut vur) 100 convertible preferred. ...
Oentral Btates Pow & L $7 iﬁ Sgh pref (me Wnrra.nm-_g)

% kgn?m(iaa& El%(i - .2
ackay Companies 4% pref.-.1
Mannattan Klov y’l@p 10

6 Commuri—

Ameridep rcts for ord shs...£1
Marconi Wire—See Can Marcon|
Marns s‘:‘ Ry (S8an Ennolno-;

Empire Gas & Fuel Oe 8%-
Preferred 7 % 1

1
1]
1
1
RN

(3R]
i

>

X&KXX

X

=N

Oent Vermont Pub Ser $6 pf ...

Ohes & Poto Tele of Balt pref. 1|
! Ohic Olty & Oon com part etn.i

Pref partic Ctff.cecccccncee (1)

Otfs of deposit..

Ohle Dist, Elec Genarat $8 pref (1

Ohslgg Rys partic ctfs series 1..

Beries 3

¥
"
-

(L) -gwn

RNEN

European Elec ¢!

Option warrants

frm’t Pk & Hadd Pase Ry
Fall River Elec Light......
Fall River Gas Wor

F ocoourmio
NS

-3
O
2
g
o=
o

o
'
1

(= T= b ]

Mass Utﬂmel Associates| teaflv
5% conv partic pretmod-..ﬁo

>
=

Pref (36)
B'edst&PlealmtVll—BeoPhIhOO

1

& Last sale, IIn London, n Nominal. r Oanadian price. s Sale price. z Ex-dividend. t Without par value,

gitized for FRASER
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Jan. 1935]

PUBLIC UTILITY STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. . -

mmomnas

e

Stocks. Par| Bid.

Btocks. Par

Ask,

8tocks. Par

Memphis Natural Gas
Mnghln Power & Light 7%
Metropolitan KEdison O
27 prefermd series B.. ""f g
i

" Missour) £'ub Ser 7% D
-dohI:gwk-Hudson Power 1lt. prr( ‘)
Second preferred. ... (1)
uonommhel- Lt&B l;—
M nnnn.Wwﬁ Penn P
L H & Pow,
Monsreal 'rolegnp
8, CO

N sl? E;lgml;roger
¢ ]
N:via.-ouu Klectric com -..100

Neﬁr Brunstlck
eat

Goas & Bl Assn—
N"s'ﬂff"&er::m nampod-.--(f)
New Kng Pow Assn com.

New £ efe;rr wer, 00

ewer, U0.
N:: Ensf:gd Pub Serv com.... (1
7 prior DI

-

NE
n
§°J'& H d Rlv l?r
Now Jer‘sley Pow & Ls t&ret h
N% Orl eanl Publlc

o preferre:

ual Tel

§ \‘{{ ;‘?ﬁ%%r & Light Oorp $6 pf m

$7 non-cum RSN ¢ )

NY &,QueenuE L& P
Comu

N-‘? Xmer Utility Bec—
Noar Bost Ltg Prep com ...

efer
Nu!:-'th Oonclnent Util com.

ssséséssssses

prior lien wew
N&w«t Bell Taiep 6348 i1
Northwestern ‘!'elﬁ (Buar)....
Ohio Edllon $6 pr

‘erred.

$7p
P 6% 1‘8!
-Shio pﬁﬂﬂé Eol oy -

ssééésss

ety
—

5izEEst

00ir
100|r
7Y p— )
(lﬂ).--.25

0.---.---

Dtta.wa

W,
g?g;:‘: & Amnm ¥el
First refmed
Firat preferred

1%
41 |-

Pacific Lighting Oorp com l'\t)
Preferred (86& (1)
Pacific Pow & Lt 7% pref...-100

Pacific Pub Bervi
Common non-voting

.6% preterr
Pute:sgn & Passalc Ga

$2.80 preferred.
Penn-Ohto Edison—

Warra
Penna Ga.s & Elec QCorp $7 pref (I)
Put.lclpnlnﬁ class A stock.
Penna Gas & Elec Co 7% pref.100

Pennsylvania Pow & Lt f.. (

$5 preferred
Pennsylvanla Water & Pow--( 66
Peovle’s G L & O (Chic)

Phila Oity Pass—See Phila R T

ref.
Duquesne Light 6 1-0
Federal 8t & Pleasant Vi
Monongahela Lt & Pr.
Monongahela 8t Ry... .50
Phila & Darby—=8ee Phila R T.
Phila & Grays—See Phila R T'.
Philadelphia Elec Co com....(
$5 preferred (
Phila blec Power 8%
Phlladelphh Rapld

'( preferred

Oitizens Passenger
Qontinen Pns! 24
Fairm't Pk & Had
Frandf'd & Southwnr
Germantown Passel 50
Green & Ooates su ( 15 pd).50
Hestonville M & ¥ com

Preferred
Pm Ry (8”29{ pd)50
Pass R 0

Phila Olt«
Phila &

Unfon Pasg 5830 5-6 pd).
Unlen Traction (817% pd)

Pledmont & Northern Ky____100!
Portland Gas & Ooke, 7% pf..100
Pontal Teleg & Oable 7% pf-100|
Potomac Edison Oo 6% pref.100
7% preferred 100
Potomac Elec Pow 6%

-(1)
v. Oo. of N.H. $6 pt(1)
Public serv Cerpeof N J. (1)
8% preferred
7 preferred

‘7
$5 preferred
Oensolidated Trac of N J

=t DD

SR OGS
K‘&XK

uebec Power comm (T r

ueens Boronsh Gasamlﬂ%pﬂ

dio Oorp oof 1)
Dl'

8% o

cum (1)
Rap “rran 8t y——Saa P 8 Oerp.
Rmne-Westphalla. Elec Power—

[ttty

Olass A

Ridge Ave Pass—See Phila R T.

Riverside Traction. 50
Preferred

-
N
N

SO=OD
RN

1
]
]
[

-60

XX

oo.—msxc;-ag

N

cecnen memaaf

Comm

7% Preferred.-

Sangamo Electric
Preferred.

Savannah El & P

[Scranton Electrie $6 pro Jred-io0
| Scrant.on—sprlngn
Water Service 6% pf.--....(‘t)

23

73
32 }5

OO b bt i QO =T DD
q»mumgm-oowow ~3
RS

00

&

|8econd Ave RR Oorp (N Y)..(t

Sedalia Water

2nd & 3rd Sts Ry ]
umwlmgan Waver & Pewer ..(1)
Sloux Oity Gas & El 7% pf--100
Sierra Pac Elec pref. 100
Sixth Avenue— See N Y Rys
SBemerset Un & Middlesex Lt.100
Southeastern Gas & Water A..(f)
Bomheasnern Pr & Lt— .

Warr:
South (.;allf Edison common. .. 25
%, preferred series O....25
6 preferred series B 25|
'7(3} prel’ ed lertea A
Gas Oo 6% pr

eferr!

Southem Col Pow com A-_--_
erred 100

Bouth & Atlan Tel ﬁnr)----z

Southern India) m & K 6%pf 100

Southern New Kng Telep....
Southern Union Gas com (f
8o Jer G Kl & Tr—BSee P8 Oorn
Southwestern Bell Teley 'yror
Southwestern Gas & Kl 100
Southwestern Lt & Pr oom
Preferred

Free stock _
Springf (Mus) 8t Ry Oos pf_.
Standard Gas & Elec ¢om........ (1)
7 cum prior pref..... imm—
4 cum preferred . a.u.ecaeae
6 cum prior pref.
Standu'd Pow &

Pref ad

8ub R T 8t Ry Phil

Swiss Amerlcan Elec prer-_--xoo
dyracuse Ltg 6% preterred__%gu

7.2% 1st pref =
18t preferred (6%) -
5% cum 1st

'Texas Power &

6% preferred.
Thlra Avenue Ry (N 10U
Poledo-KEdison pref A ( %) - s

eferred -1
23d 8 eot—See N Y Hallways
Twin Olty Rapld Transit (t

%

LUS oo e o 00
or llen

Unlion Yol L & Pow () 6% prof.o

Ux% El Lrg Pow (Me) 6% Df._100

nion Pass—See Phila R T
Unlon 8t Ry (New Bedford)--loo
Unlggd Traction—See Phila R T

ants
Unlted Gaa & Impt vot...
$5 cum pref (non-vot)

United Lt & Pr com A
Common B

6% cum. 18t
Utah Power &
$7 pref

-----.---._:1u0

ref,
nrgfma e RCE Tow

e )
l v -
6% erred Dl' =10

Western Massach:
Western P
Western Union Telegraph.
West Penn Elec Oo Olnu A.. (t)
6";’ cum preferred ..

‘0

1% w..hm‘;‘.’,w.tp.,- B‘VOM.-goé

ower Oo $7 m A

6% nreferred_-_--_, Rt
est Phila

Phila R'T.
West Texas Utilities $6 pref.. (T)
1 Klec Uo.

% preferred

ala Toiop 7

Yeork (Pa) arrod 50

| London,

{ Without par value Kk Last sale, n Nominal.  r Canadian price. * Sale price. 3 Ex~dividend
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Industrial and Miscellaneous Securities

Under the heading ‘‘Industrial and Miscellaneous Securities’” we include all issue
under the previous two headings, namely ‘“Railroads” and “Public Utilities.”
put “Textile Manufacturing,” “Insurance,” “Mining,
Deposit Companies” under separate heads, then follow with the rest of the “lndu-trhl and Miscellaneous.”

NOTICE.—All bond prices are ‘“‘and interest” except where marked “f” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

s which do not appear
In the case of stocks, however, we
” “Real Estate and Land,” “Title Guarantee and Safe

Bid.

Bonds.

Bonds.

| Bia. | ask.

INDUSTRIAL AND
ISCELLANEOUS BONDS.
Abbon;s Dalrles deb 68 1942.M &8
Abitibi Paper—
18t M Hu 1953 ser A
cates ordepollt---.--
Abruham & Btraus
Deb §14s 1943 wh;h wut--A&O
dia 19: &:

1066. .3 &J
e.nél.tAA&U
8 ¥ A&

Alabama By-Prod
.Iabuma Mills 1sv 6

18t M & coll tr 8s 1939-.--1 &J
Mf

Deb old 6- M.
ontan Bteel Oorp—
ltlt7l 955 M
Amlouns 0 e e M3
juminum 8 f debt 5r
Laundries 6}¢s 1936.M&8
ted Phos 6.F

F&A
Amalgamated Bugu' Oo—
1st s £ 78 1937

tes Oor,
e 00 743 sor A With war_F&A f

er Col 6s 1942....F&
Amer Oyanam d deb 5s 1943.A4
Amer Ice Co deb 58 1953...J&D
Amer I G Chem Oorp—

QCeny deb b1}4e 1949
An&' Imﬁ'“"fm‘ Corp— a3
Am ﬁ:chg Faysf0s 1939_1&0
American Meter 6s 1946.... J&J
American Piano 6s 1936....M&N
kmm-lRadIgt(lxlrl deb 4148 47 M&N
n Rol
ns'fl‘;k(i;x fund Jﬁm [ lNS-J&J
' Axg% conv notes 1938 &N
er Sal
Seating conv 6s
Amm:" Sarvil'cng deb 0%- 1934.-1&

6s ser A with warr 1944..
:mer %melt al'.‘ l%et aISI 19}:77--A:&&0
r {3 a 1 -
T Tobacce deb 48 1051..F&A

-

Amer

Amer Writ Paper 1st 6s 1947 J&J

Ameskeag Mt 2 1948......d&.
0-Chilean Ounl Nltnie——&n

Antilla Sugar Estates— !
Income deb 68 195lencaaJ&J
income 6% notes J&J

Armeur & Oo of Delaware:
1st M l}il 1943 ser A--..-J&J

Armeu Oo—Real estate_ 1st
loul 4%- J&D

Arms Cork deb bl 1940. J&D
Arnold Pr 41-
A T ot da 641942
V. oclutec tge Co 2—6%---1 53
Anoohum Rlyon b8 1];)50‘l JUD
g old notes 1933---...1&1
nf! W Indies 88
Ooll tr g 58 Jan 1 1959_--.1&1
Atlanta Laundries 6 1
Aslantic Refln deb b8 1937._
Atlantic Steel 1st s f 68 1941.J&)
Atlas Plywood Cor
Conv deb 8 1943_....M&N
Auteear Oo, 1st 7- 1937...-M&N
Bshban & Katz Corp—
% notes 1935-...
Bﬁ ? notes 1936_-
notes 193 .1
gf % notes 19 M &
B.ll wi n Locometive Works—
h warrants 1938.ececcaa-
Wlthout WAITANS e n e a e
Int & 55 IMOE&. .t.-_----M&N
aragus Sugar Estates—
Non-cum inc deb 68 "47.. J&J|
Batavian Petrol 4 4sgu 1942 J&J
B:lt)ubvuve Bag (l1nr —

6s profit sh: 19|
Beth'm 86 186 ) & ref 58 *42.
>urgh meney 5s 1936--.-..‘&1
Purch money 68 1998 Q-Feb...
Penn-Mary Steel 58 1937.J&J
pehiemian (First) Gl Works—
st 78 1957 without warr..J&J|

% Clenrnel

11
103%

75

95
108

1053
10334

104

dl
% Ohlldl Co deb 5-

Borden Mills 1st 69—
Extat 634 % to 1934
Boston Sand & Gravel 781934. ...
Boston ferm Oo 3348 1947 .F&A
Boston Whart 1st 4s 1941...A&0
Botany Consol Mllls 6448'34 A&V
cates of d

Bridgeport Brass—

Conv deb 634s 1939-.-.-J&D
British Amer Oil 58 1945. .. .- M&S
Brown Oo 18t 5448 1946..... A&V

1st 51¢s 1950 ser B -M&8
Budd (E G) Mtg 6s 1035.... F&A
Burmeister & Wain (Oopenhaﬁeni
n 15-yr 8 fa?;‘;“’;‘“ R o

urns & s June
Bush Term 18t 19,

Oons g 5¢ Ja.n 1055
Bush Term Bldgs 1st 58 ‘60, A&0
Butterick Pub 634s 1936...M&S
By—Producﬁa Ooke Oorp—

18t M 5348 1945 ser A-.--M&N
Olllfornla Corp—

ns deb

Clllf Pet deb 6 s 1938....M&

Conv s f deb 1939-, " F&A
Oamaguey Sugar 7s ctfs 1942_ ...
Osnada Biscuft 63¢s IMO.-H&N
Oanada Bread 6s F&A
Oan Oement ln Gul 1947 M&N
Onnnda 88 L deb 3.F&A15

18t & gen m 6« IMI -nar A A&O
COanadian Canners Ltd 68 1950
Oanad Uens Rub_Hf 1H40 A&O
Qanadian Qopper Ref. 68 May "45
Oanadian Oononn 58 mo--a&u
Oalnadll&n Inta;nat Paper—

Capital Administrati

eb 58 series A 19
QCedar Raplds M & P 58 1053.J&J
Qentral Sveel 18t 88 1941..M&N
Oaﬁcn n-teed Oe

Chateauga;
Guar gold 4s 1942

Ohesapeake Co

Qonv co] 5s 1

Ohie 3ot ol or 19&“’ W G- Axo| 10177
c Jet coll tr ref g'sd ‘40 o
Ooll trust ref 58 1940....A&0| 106%

o~

AXO[k 88
A&O 91

1043

Ohile Oo Co deb 5' 1047. J&J
gpgft Ooul 4s 1940--}331

J
58 1043..P&A|S 65 ﬁ
Oolo Indus 1st 55 A & B 1934 F&A|*f 26
Cemmander-Larabee
1st mtge 6s 1941 J|f 78
7% notes w w 1936,
mm°‘] Invest l‘ruu Corp—,
Cenv deb §
Oemmers-und
534 7,netes'37 (Am partctl) M&
Cemmenwealth Subsidiary Oorp-

D
Conley
Qennecticut Ooli:. bs 1

!‘&A 11034
erm'y
8714,

netes Aprll 15 1936 A&O
Ocnmmtch Tool Ts 194 .J&D|f
mo b
Muext(atmplO%pd)l%QJ&J
Oensol Textile 18t 88 1941..J&D}f 10
Oensol Ooal 4348 1934 opt.. M&EN|/
lst&re L], 35019 ----Jd&D|f 3
Oertifi of deposit, 2
Qensumers Oo 18t 68 1946_._J&
Oontalner Corp 1st 68 "46. J&Dw
Deb 55 1943 with warr. _ J&D
Qentinental Roll & Steel Fdy—
1st M cenv s f 6s 19 ....J&D
Oomraﬁon Securit!
gl S A,
ove Meehan Cea! .
Crane Oe 5% notes 1 M&‘.-.F&A 101
Oredit Alliance Oer;
i

o

Deb 514s 1938 with wi
Crowell-Oollier 63 1939
Orewley, Milner & Oo-—

Deb 8 f 5148 1937 34
Orewn Oerk & Sea! Oe. I

20-year sink fund G 1947_-1&0
Orown Willamet Pap 68 '51.J&J
Crown bach Co!

Zeller!| rp—
Deb 6s 1940 with warr...M&8
Orucible Steel Ce deb 58 "40.M&N

14||Cuban Tobacco

Cuba Cane Producte— !

Deb 6s 1950 JEJ|*f 1%
Cuban Amer Sugar 8s 1936.M&S

cco 58 1944....J&D|k 4

Uudahy Pack 8 f 68 1946___J&D| 106

8ink fund deb cz 5:4- 1937 A&O 103%
De Bardeleben oa Corp—

1st_mtge 68 1

{||Donner Bteel 78

6% notes (Am part ctfs)..M&S
Stamped (Mar

Deﬁ.'m'?ﬂ Re‘l’lgelb 33%%011::1:) -
arm Lnsf 6s Oct 1 &
Dodge Brol deb (7] 19406 0113

D‘d:ﬂ lst 78 J&.
Dol (Jnc) Pack lut 68 "43. M&N

v o

series B 1949..
Dominion Textile 68 1049. . M&s
Donnacona Paper:
1st 8 f 514 1%48 let A-.--l‘&A

Dow Chemical 6% notu 40-!‘&A

Driver Harris
18t mtge sink fund 6e 1943_J&D
ar Co Ltd 6s 19| 2&&1 &

HEastern
Eutern Oubl Sug 'IK- '3

T Dairies 6s May 1 1949.__

isastern Steel 58 (081 tle. K& A|f 1
ik Horn Goal nn;l 63§9 1031_J&D ’
7% notes 1 Dif

lnt 174s :8050 sor. A--..M&N ! 55

18617 Al 55

llnt!knmllt7 193 Nfﬁox
Fabrics Finishin O:r e

_1st m conv s f 6s 1930_...J&J|*/ 8

Falrb orse &
Sink fund deb b8 1943
Fameus Players Oanada O
1st o f 68 1948 ser
20-year deb 6igs 194!
g&mg %{t 1\912379 1194037 '&‘A‘g(s) 'k 7373
nst 78
(J A& Egsn 68 1943 1
ugar R
Fm [} t deb 7s

Finland Residential Mt
llnsklnnpr;ﬁnd Gs lQGI-f..‘.-M&S k 100

Laly Mills 58 "48M &8 102

lﬂrestone Tire & Rub of Oallf——
f 58 194 ceia-a -M&S| 103
Flut Bohemian—8ee Boh G1 Wks
WI%ur Mllla g‘t ';mex;lcl llsafu— 86
onv notes =
Follansbee Bros 5 1047 - - J&D|f 34
7344

Forelgn Power Becur Corp—
1st col tr conv @s 1949 ser AJ&D
Fox Film deb fe 1936&8A&0| 101
Fownes Bros & Co 8 1936, 107
0634

Co
Fraser Co 6s Jan 1
French Batteﬁ Oo 6
French Nat ne- 6s ‘52
Frick-Reld Bugply 0- 1043..J&D
Ganmett Oo deb 6s 43 ser A_F&A

Garl Pack Oe deb 6s '39.A&0

Gelsenkirchen Mining
6-yr 6% notes 1934 M&S

General American Investors Inc—|
Deb 5s 1952 ex warr &
General Amer Tank Oar OCerp—
Equln 4;25 1942.. -F&A

tr 4148 1935-'46
oot ﬂn«:».fgw"f&o-a:s
al Bronse del
General Cable Oor

let mtgesf 51¢s 1047 ser A _J&J
Gen’l Elec 3}4s 1942 opl_-j'&
Gen Elec (Ges-many)?n 45. Jalcilﬁ

Deb 6
Deb s f 65 1048 M&N

Gen

General Motors Acceptance Oerp
5% serlal notes 193? 1
5% serial notes 1936 M&s|k
‘3".‘! Ragon b 0a 1048 w v S&T
e ayou @ LAN
Yeneral Refractories

Arran
Fem 8t1 Oast 18t 5 48 '49 wwJl&d

Gen Steelwares 6s Nov 1 1952_...
den Theat Eq deb 68 1940-‘&
O cates o d $.

Gen Vendlng 65 1937... -
Cersificates of deposi
Georgla IXIarbla lst 68 1950. M&N|

derman Atlantic Oable 78 1945._.
German Bldg & LandBk 6 }§s 1948

eaeoce™
BN GEoN0000 B3 &2

-

2
9934

o
1037

@ Called at 101 Feb. 1935, 0 Basis. J This price includes accrued inb. % Last sale. 7 Nominal,

* Negoc;abmty impaired by maturity. s Sale price,
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INDUSTRIAL & MISOELLANEOUS BONDE

NOTICE—AIl bond prices are “and interest” except where marked */”” and income and defaulted bond

Quotations for all securities are as near as possible l’or the closing day of the month preceding the date of issue,

Bonds.

Gillette Safety Razor——
Debentures 58 }&40 A&
Glen Alden Coal M s f48'65.
Glidden Co 2&(7 notes '356.J&D
@lobe-Wernicie 78 1940...._J&J
Gebel(Ad'N63§ % W W -eM&N
Godchaux Sllnrl g1} lDll-J&;D
Good Hope 8t & Ir Wkas (Germ
! ar? et e ot e
u c [l
g 68 1045 D

O%Ivﬁd:}adﬂc 194 -...--J&
reat Liakes bs Yo 'f.i&:"“
G‘e:‘h. f?in 19‘0 ger A_... M&®

Grocery

alf Uil of Pu deb 58 1937. ..J&D
G iking fund deb ba 1947 _F&A
Gulf States Paper

te 1 43 wlt war.J&D

Guu“ s%nbzz‘s'ml deb 534v'43 J&D

In(m & col tr 5148 "47 1ot M&EN
Hamburg-American Line—

Eq trust 64s 1935 to 1940.J&D|
Hamilton By—ProdL 78 Feb11943.

ny

i oy ?;i" 30 with war__A&O
1 T
it.; 39.1'8!0\? m sha__J&J
Harrln Abattoir 6s July 1 1947---
ﬁ‘“{i"x;‘n M ieapple 08 Lid—

s ::m 1936....A&0

Oo-—

oil
[
ng 037
With ADE. o e m e cd KD
Heos (R) &Uo 16t 0348 A 34 A&
7% notes 1934-.-.-----.
Heland-Amer Line ‘47. I&I\
Holllngshead (RM) 07 38 0

Rubber 7 l 3 J&
Oonv A% R nom IOEM&OI K
Hooker Electrochem 68 1953 J &
78 series A 1947
Heusten 01l Oo of 'l‘em—

notes 193 F&A
H!? iv Day Line 6s '39.. M&S
Hud Riv Nav 1st 6 é&s 1951 M&N
Hungarian Disc & Exch Bank—
86-1:' f 781963 J&J
Hupgarian-ltalian Bank Ltd—
Blnklng fund 7%- 1963.._A&O
Hygrade Food Products Corp.

& re- Jan "49 A--..A
1st 4re .B

ervice ou 193
Ideal Cement Oo deb bs ‘48.J&J
Lllimols Steel deb 4348 1940..A&O0

tge 6s 1 A

nmrn-m mtsx 1‘ibl'ltm'al Oorp—
cuL.
ut&cogl!ttral oldbu %2
stamped 942 ..
Intarnnmml Oemenb—-
ooms“ngeblg; ltgh()orp—
nal Ma
Debs f 58 19047.. ... ..M&N

ternat Mercantile Marine—
:nl“ h%' cgl.l‘ Gll‘,nlt 68 1941..A&0
méernatio) aper—
ist & refafbs ?947 ger A J&J
Ist & ref s f 5s ser B 1947.J&J
Ref mtge ts 1955 ser A.-I&B
llurnn

Deb g 58 1947 with warr __A&O

Isotta-Fraschini 7s 1942

Without warrants. J&D
Jefferson & Olearfield Coal & iron

Indiana Oo 1st e f 58 1950_J &J
Jenes & Laughlin 8t 58 "89_M&
Jeurnal of Cemmerce 634s 193
Karstadt (Rudolph

st 68 1943 vm

ertifi cates of

Klntm Store- s«c Oorp~—

COol tr 5%‘% notes 1936...F&A
Keith (B ) OorD ﬁ! lQML-M&H

Klndall A s g
5i4s with vmmmu 1948..M&S|

Ka‘ngué:z Asphaly—

Keo

kee Cons Coke 5s 19
Keystone 8¢ & wue 8s 1941 A&%O

Kimberly-Olark Corp—
1st mtge 58 1943 ser A ___J&J
i rt Press 6 14s 1939

NgsPo!

(laney (UK) Uu ln- +900-J&D

{irby Lumber 6s 1938 ...J&J16
(2218} 8

;|| Lenigh Valley Coa

1 J
Kresge Foun}g(mon 68 1936.J&D
Kl‘lugc 28 S) 9 8.c..d&
mtge
xre’ug %o

ctfs of
for lecured b8 1959. .
Kroeﬁl Mfg deb5}{l to‘38 J&J
Lackawanna Steel 58 1950..M&B8
Lake St John Po & Pr6laslo42 i,
?‘}is Feb 119 7

lst & coll sr gold 6- lﬂi--J&D
Lane Bryant Ino—

8 fdeb e- 1940 with warr. M&N
Lautaro Nitrate Oo—

st conv 6s 1954 with war._J&J |
Oement Co—

Wrence ort
Deb g 5348 1 A&C
Lenigh Ooal & Nnv Innd 4! ‘48 J%J
Oonn sf 1 4348 J&)
Cons 8 £ 4148 1954 !er 0--J&J

1st & ref 5s 19
18t & ref 58 1954

Uittle (A E) 00 78 1942-...A&0

Loew's Inc deb 688 1941 ___A
Logan County Ooal 7s 1942.. M&N

ong Bell Lumb 6s sor A "42_J&J
6s es B 1943. -A&O

Mnnha.tban Refrig 5}68 1941 T&I

90
Mansfleld Min&8mels 78 ‘41 (ww)
warrants 1

Wlt-hou
Manufacturers' ance Op—
Col ¢r 6% note- 935-.--‘&0
Tr Co ct

fra fs of tie In
Nsmm & Bon Par J&D

Maple LeatMll.lins 5}55 1949....
Marion Steam N

186 mtﬁe sf 6! 1947------A&L
Musey- lelrh Co 58 1947..A&0

McO
6}{‘/ noml 1937

McColl Fron'nac Oii'6s 15392

McOord Rad & Mig

Deb 6s 1943 wﬂh WArE.
M Stores 534s "41.. J&D 15
ed by owner...

bins 1
20-yr conv deb 534s 1960 &N
l&l‘lm )Oor 2 J!

s 1950
Mﬂl Mach y 1st 78 1956-_
tates Petrel 61¢n 1045. .
M!dvue Steel & Ordnanco—
Oonv s 50 1936
er & Hart Inc deb 6s '&-J&J

Muifler & Lux Inc 18t M 08’40 A&U

5-yr 6% notes 1931
Monon Ooal—S8ee Ohic Ind & L
Monroe Coal Mining 6s 1947....
Monsante Chemical Werks—

1st o f 534m 1942 M&N
Montecatini (S8ocieta Gen Ind

Mineraria. [taly‘deb 78 *37 1&)
Montreal Coke & M 5148 1947. ..
Morris & Qo 1st a £ & L] as-.l&.a
Mtge-Bond Oo &0

@s series 4 1933

5148 series 16 1
Munson st.eamun;

Secured 63 19:
MDeti 6 ¢

urphy

Deb J&J
Murray Body 18t 6148 1934 )&0
Namm (A I) & Son—B8ee Mfrs Tr
Nassau (Ger) Landbank 6}5- 1938
Nat Acme Co 1st 6s 194 2_.-J&D
Nat Dairy Prod 53{s 1948_.F&
National Fire Prooﬂng Co—

Deb s f 5148 1947 M&

fo=seduass
Equip trust 6s N cwes
anl.nsl Bteel . or 34980

1st 8 £ 58 1956, A&
N’lﬂonsl Tea 5 1935..-..-. M&N |k

Nat Union Mtge 2-63 ser A 1954.6 f_ 45

Newberry (J J) 548 194 --.
New Engl Laundry

48 ‘51.F&A
Serfal 5% notes 1938 A&O
Y Evening Journal—

Ist m & eoll tr 61¢e 1935..J&D|
1st m & coll tr 63¢s 1936..J&D
1st m & coll tr 63¢s 1937..J&D

2
oo
i
(=

J&D

Ar—
Equlp Bs 1935-1943 (#-8)..J&D
b8 '35~ \o-)-.- &N1¢

A orth Amer
Deb 614a A wlth wm % MM
8148 1943
Income

Nor Amer

186ra o)
Eu tr 58 19351939 (s-a) M&l\
Northern Redwood Lumber—
681937
Notw ian Hy-Eiec Nitre, Uoru
imp 857 ser A M&M
Nova Scotia 8 & O 5s 1959..J&.
s al stock J&J

Okonlte Co 5348 1942 &

0ld Ben Coal 18t 6s 1944...F&A
Oneldn Community Lide—
artea i Lot T e

n-Am Lumber )

Ortanml Dev Oo Ltd—

Extl deb 6s 1953

Extl deb 5l¢s 1958 &N
0sgood Co deb g 65 1938 J& 1
Oswego Falls Oorp 68 1941. J&J

Otis Steel 1st 68 1041 ser A_M&S|/
Certifi

Co

Pacific Wesver

8 fdeb BKI 1943 wm: wnrM&N
Palmer Corp of La 1st 6s1948J&D
Pan Amer Petrel Oo (of Ualif)—

1st conv s f 68 1940___.J&D15
ificates of deposit......
Panhandlie Uorp—

2-yr 6% notes Mar 15°34 M&815
Parameunt Fam k O

Park & Tilford s f 80 1936 ~J&D

Parker-Young 1st 63¢ssf'44 F&A|/ 10

Parmelee Transportation Uo—

8 f cony deb 6s 1944. A&O
Paterson Parch Pap 6s 1938 J&D
;“lll)olfi‘ dgb 78 "37 with war M&N

er A
Penn Mary Coal 55 1939_--A&0
Penn Mary Steel—See Beth Steel
Pennsylvania-Dixie Cement Oorp
1st m s f 6s 1941 wer A_M&S15
Penn Dock & Wmhouno Oo,
L’bold = f 6s 1949 ww.. . F&A
O«dﬂum f deposit

E 6i4s ‘43
Flour Mills 6s 1943 AXO
Pine Hill Qollieries 1st 6s 1043 ..
Pirelli Oo of Italy con7s‘53M&N
Pittsb Brewing 6s Feb 4749..3&J
Pittsburgh Coal

Sinking fund deb 6s 1940 _FP&A
Pittaburgh Bcrew & Bolt Cor

Debsf g 5i4n 1047 ... .J&D
Pitts Steel & f 63 1948 F&A
Pittsburgh-Westmoreland Ooal

1st s f g 58 1947 opt

'ecahentas OCons:

ln
Poer A&O
Pert Anhm‘ Oanal & Dock—Bee
Porto Rican Amer Tobacco—

Conv 6s 1942 J&
Potrero Sugar 7s 1 7--M&N15
Pressed Bteel Oar 5- 1938....J&%3

Cony deb 5s 19 J

1943
Price Bres & Oo 18t 68 "43 A.F&A H

Certificates of deposi
-||Pretestant Church of Gcrnun o
78 1946

lo-yr 5?;;: f noiel '87--F&A

Purlty Bakerle- 5! 1948
Quaker Oity Oold Sto
18t 6s 8 f 195

P! Corp—
Part paid ctfs (for 6% deb and
common stock! ald ..
Debenture gold 6| 1uf..
Rauwnf KExpress Agency lnc-—
35-'38 (H)-.-M&B
Series 5. ‘39-°49 (s-a)....M&R
Raliable Stores Oorp 6s 37 A&O
Reliance Mgt Oorpbs 1054..F&Aa
Remington Arml 1937...M&N
Remingten Ran

D~
Deb 5348 1047 ‘With ware. M&N| -

=D =
B2 &
=

[ e
D BOT =i

ot ]
HE N '

-

b Basls, fThisprice includes accrued interest, % Lastsale. n Nominal. s Sale price. * Negotiabilityl mpaired by matesity.

gitized for FRASER
kp://fraser.stlouisfed.org/
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INDUSTRIAL & MISCELLANEOUS BONDS

NOTICE.—AIll bond prices are ‘‘and. interest” except where marked “f”” and income and -defaulted bonds.

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

' Bonds.

nbllc Iron & 8¢’ 5s 1940 A&O
gen 5348 538 let A..
BeBubllc Motor Truck O Inc—
1937 with w.r J&J
Reutlgouche Co Ltd 6s 1948
Revere Oopper & Brasg—
1st inc 6s July ‘48 ser A “i%o
Reynolds Invess 5s 1048.... A%
Rheineibe Union 78 1946 JaJ
Rhine-Main-Danube 78 1950 M &<
Richardson & Boyn 6 34 "37.J&D
Richfield Oi) of Oalifornia
Ool ¢ fr, Gn' 194 4

0]
" Utilities 6148, 1936
Rocn & Pitts O & 1 ¢
¢ tn Fuel 5s 1v43_
Roman Oatholle Ohurch 634s 1946
Rom Cath Church Welfare 7s 1946
Rowntree Co 6s Jan 11937
ﬂ!gll Dutch

Rueping (F) Lead
Debem;ure 6s 1936—1938
Ruhr Ohemical 6s 1948. .
Ruhr Housing 6 . 1968----.!&.‘
Ryerson (Joseph T) &
Sink fund deb 5- 1943 g
By, Olair Furnace 1st 5 '39-F&A
d Oo—

BtL Rky Mt & P be ‘55 nM_J&J

8%. Paul Un 8tk Yards 5s '46 A&

Baxon Pub Wks (Germany)—
Istextlof 7s 1045. . &

Bchulco Oo 6 J

Stamped (July 1933 coup on)

G%ar 8 I 6348 1946 ser B. A&O
tam

Scovill Mfg Co 534 % 1945..J&J
ocr] (K W) dep 5 1 4
ouﬂ Bteal 1st s 1

Security Mtge-see Assoc Mtge Oo
Senecs Copper 78 1933 &,
Bervel Corp (new) 5m 1948 .. J&J
Bhnron Steel ocso—

948 mer A F&A
1948.. . M&8

Istefb5i4nl
Bhetﬂeld 8teel 15

Blem-na&Ha]ake 10-yr7s’35..J &J
Deb g s f 61¢s’51with warM &S
Bilesian-Am Oorp 7s 1941..F
8fmmons Co 58 Nov.1 IOMM&N
Simpsons Ltd 6sl 5?11!.) A 1949--.1&}

Bkelly Ofl deb §
Bmith (Howard)

Ist w f 534m 1953 A D
B8mith (L O) Typewr 6s '39.M&N
8nider Packing Oorporation

53 yrlst6sl M&N

8 yr 1st 68 1939 M&N
Bouthern Advance Bag & Paper—

1st s f 68 1947 J&D

(] 1947

6148 193 &0
Bouthland Ice Gs ser A 1942--3&1
Bouthwest Dalry Products—

6}s w w 1938
Bpruce ¥alls Power & Pap

1st M 5%;91935—36 (s—a)--A&g

Textile Prod 6
Unassentédeeceeccccccaanaa-

8'42 M&S
f

Ask

103V
989/

92
107
62%

n|k 1023
99"

110%

80
k 105%
102%
103%

Bonds.

Bﬂ

Ask

Stanley Orandall 6s 1946----F&A
Stanly-Rowl-Clark 6s 1946..F&A
SURITELE Anvest sec 5a 1960
$seel Oo of Oan 6a 1940
iteel & Tubes deb 6s 1948--M&ﬂ
Stern Brothers 6- l f 19047...J&D
wwiones (Hugo) Vorp—

Gen 7s '36 (withous war).A&O

4% Stamped .

Stinnes (Hugo, Ludusgr

wen 7e 46 (without war-)A&:O

6348
Studeb-ker Co
ertificates o
Btun Mowr Oar 7 yra 1967- A&O

|Sugar Estates of Or

1st 78 1942 ctfs of dep ---.M&S

-||8ugar Pine Lumper Qo—

18t M serial 6s 1932-1942_M& <
Superlor Bteel Oorp 6- 1938- J&D

81 deb 50 1938

PWils & 00 l -
10-yr 5% note- M
Taylor-Wharton I & 8 68 "42M &S

lut & ref 73¢s 1046 Rer A
Temple Anth
Tenn Ooal | & RR 88 1951..J&¢
Tenn Ooper & Chemical—

Oonv deb 68 1944 ser R ._M&|

Tenm Prod 1st s f 6148 36_-J&J
rexas Uorp aeb 58 1944

Thermoid Oo 68 abam
Ticondaroga Pul;l)

Tietz (Leonard) 714s x" w &J
Tobacco Prod 634s 2022...M&N
Tri-Utilities Corp—

OConv deb 58 1979

~-Traer Ooal O

Oonv deb 64s 1943 -M&N15

‘Trumbull Steel s f s 1940 . M&N
10-yr deb 7s 1935 ex-warr M&N
Ulen & Oo deb 6s 1944____ .F&A
Union Drawn Steel deb 6s *50 J&J

Unton Gulf Uor!
Qoll tr s f 58 1950

A
L 5
Union Rock 1st 6s s £ 1947--M&8
Union Term Ooal Stor 68 '39.F&A
Ualted Biscult of Am 68 ‘42 M&N
Uoited Druahe 1053 -M&815
United Grain Gxéowers Ltd—

m
4 1. &N
United Securities Ltd 5348 1952
Uniteastenmsniy os 193/ .. MEN
United 8teal Wnrka (Germanv)-
6%3 series A 1951 J&
6398 series O 1951 J&D
6148 1947 with warrants..J&Jd
United Steel Wks of Burbacn
Esch-Dudelange s f 7s "51.A&0
U 8 & British internat Ltd—

g he 1948_.
us Flnishln 58 193
Us Radlamr deb bs 1938.-.F&A
U 8 Rubber—
18¢ & ref 58 1047 Ber A.___J&)
34 % serial notes 1935...M&!

o Corp 5148 °43

United Wau aper Fac 6s 1947

Universal Pl{:: & Rad 68 '36.J&D

Universal Winding Oe 78 '37. JtJ

Valspar Corp.conv.deb 68’40 F&
Certificates of deposit

‘|| Valvoline Ofl 78 1937

Vanadium Oorr of Am
Conv deb 5s 1941
Van Camp Pack.—06s 1948. A&O

&3 |f
16148 '44.M&S|*] 3

64
4} %

1305
307

48

k 52
; k 41

k 44
fk 34

66
49%
35%

92

Bon;ll.

Van Slyke & Horton 7s 1938

Vertientes SBugar 1st 78 1942 J&D|f

Qertificates of depo
Victor Fuel 1st s f 1953 _J&J
Va Iron Ooal & Ooke 5- '49.M&S
Walwort®™ Co 1st 8s 1945 ._A&Q
Certificates of deposit.
Deb 6348'30 serA wisn war A&O

Pump Co—
Deb 68 w w 1948

: J&
Wanster O&Q 18t g 58 "42 op M&®

West Indles Sugar 6s 1947._.A&0
W Va Uosl & Uo 18t 88 1960.. .J&J
Western Elec deb 5¢ 1944.._A%0
Western Newspaper Uni

Conv deb 6s 1944

*||Westvaco Onlorine Products

5%8 1937-..c-.- wmmmaa-M&S

Wheoting Steel O
re a lgﬁ ser A. J&J
lat & refsf

Ist & refsf
8'53 ser B_LA&O
Whitaker Paper 78 194.2-.--M&N
White Bew M 68 ‘36 w J&J
Wlthout. warnntl--- San
Deb & f 6
Whittal (M J) Assoc Ltd s 1937_
Wickw Spencer Steel 78 "86..J&J
Qertificatea of deposis
Wickwire Spencer Steel Oo—
Pr lien & coll 78 Jan 1935 M&M
Oertmcacea of deposis.

Sec 738 1932..
Wleboldc (W A) & Oo. 6
Wﬂlyn—Ovurland 1st o l

Wilson & On 1at 8s 1

&
8 "39.
M&

b
Wise (WmH) & Co 6s 1938--J&D ; P e

Witherbee Sherman Inc 6s 1
Wood (Alan ua:seo-lma 0
Woodward Iron 5e 195! -
1st Uen 6 % notes 1937-
Youngss 8h & Tube—
Ist msf 58 1978 ser A..._J&J
1st m 58 1970 ser B A&O

EXCHANGE SEATS.
. Last Sale
Stock Exch.--l 375 895.000
ch.l .677 05
450
344

Y 550
Baltlmora B8tk Exch 7
HExch.

7

Stock 139
Buffalo 8tk Exch.. 35
Chicago Bd of Tr..1,549
Ohicago 8tock Exch IA70
Olncinnasi 8tk Ex..
Oleveland Stk Exch
Columbus 8tk & B
Denver 8tock Exch,

Kan City (Bd of Tr)
Los Ang Stock Exch

X
uisville 8tk Exch

Milw Grain & Stk.

inn Oh of Comm.
Minn-8t P Stk Ex.
Montreal Stock Ex.
New Orl QOotton Ex 500
New Orl Stock Ex.
Phila 8tock Exch.. 208
Pitteb Btock Exch. all5

X,

8

Seattle Stock Exch
Seattle Curb & M.
Toronto 8tock Exch
Washington 8tk Ex
%V heeling 8tock Ex
innipeg Gr Exch.

100
94

113
40

!gg
1683

A f 27
_F&AI 41

9314
93%

a Five memberships held in Treasury.
u There are 470 memberships of whic
of Wheeling Stock Exchange memberships are fixed. - 9 Book value.
certificates in order at $450 when funds are available.
1 Exchange uncertain if it will remain in existence.

bu;

b Basis.

f This

Membership of Ft, W
z 90 seats, 67 outstanding.

rice includes accrued interest,
'53 are held as dividend seats, 27 held by the Exchange leav!nisem active memberships ou
Cotton Exchange is limited to 90. Exchange

k Last sale.

‘Worth Grain
v 80 seats, 70 members.

n Nominal.

7 Canadian &tice&l s Sale
anding.

rice.
ices

* Negotiability impaired by maturity.




Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

‘8tocks.

Ask.

8tocks. Par.

Stocks. Par

Ask.

B8tocks. Par

TEXTILE .
STOCKS.
Al': n l Pmu l
enquin e o o
Amerlg.n Mfg..160

Preferred . . ....100)
Ameskeag Mfg.
Preferr:

Arlingson M (Masn)/
Alaoc Textile Qos..

Bigol-Snt Daent. 1
Bl nf Oarp't..
preferrad DB 100

erred. ....100
Botder O Mfg (FR) |
Boss Mfg com....100
Beurne Mills (FR)_{
Oabet Mfg 100

) 4
Gosneld M (N B ’
rrﬁerred.---..-

Grinnell Mg N By
Mui. =100

Luther Mfg (F R)..J

Merchants

Pepperell Mfg (Me)
erce Ml’fu(

Pligrim M

Plymouth Cordage.

Potomska M (Ng)_i

Powdrell & M“"(-)&
Pr

preferred
Bagamore Mfg
FR)... ....100

d Mills.

Banfc
Boule Mlll (N B
Taber M ﬁ)--l
W:msu&tn (N

Yeork Mfg (Me). 100

Southern Mills.
Abbeville O M (80) i
Acme Spinning,

% preferred
Andurmn UM (80,
Arcade Ootton Mll:)lg

Boiton Mﬂll (80) 25
mPreferred.----i_

QOalboun Mill§.....-
Oannon Mills__ . (1)
Ohadwick-Hoskins

Aln) lOUﬂ
B (8 0).i

Dra.yton Mﬂh.-.lOO

Dnrl g n
Dixi

Dunnean Mnln.-mu1

7% preferred

o000

1
NI by :nce-' [=1=]
[

= OThY

Durham Hoslery
6% preferred
Eag] o &: Phenix.100

7% preferr
Gaffney Mf;
Galnegville

ood M

Preferred . . .

”||Samrick Miil

Hartsville Oot Mills_
Hanes (F H) Knit.5

Preferred
Judloanun A pﬂOO
Preferred B. .

-100
King(J P) Mfg (Gn) [}
Laurena O M (8 O ¢
tone
Anford Mills,

Mollohon M nf rat--

Monarch O ? 801

Musgrove Milla____

National Weaving...
Prior preferred...
2d

Nat

§|l Pickens Qot sills.

Pledmont Mfg (8 O)i
Poe. F W.Mfg (son
Ranlo M

% D!
Riverside & Dan

iv
MMON . « « «ua25
6% preferrad.....

Rowan

100|
Sibley Mfg (Ga). 100
Smyre (A M)

% preferred
||Southern Bleachery
Print

t Wks com.

Preferred
Southern Franklin—
Process com ....(1)
Preferred
Southern Worsted pf
Spartan Mills (SO) J
ncer Oormtlo

Wuﬂauu Mfg Vo..
Ware Shoalu Mfg 100

West Point Mfg.100
Wiscassett Mills_ ..
Woodside Cot Mills

7% preferred..100

Canadian Mills,

Oan Convert, Ltd..J
Oan Oottons, Ltd. 100
Preferred 10

u
Penmans,Ltd com(f)
Preferred

=1
"‘“ﬁ"“‘

INSURANCE
STOCKS.

‘merly appearing here,
see page 120,

MARINE INSUR.
ANCE 8CRIP

Atlantic Mutual—
1930

B ]

MINING BTOCKS.

Admiralty Alaska
Gold Min:ig. e ee-
|Alasks Jun-au Gold

Amer Zinc Lead &
Smeltiog 1
$6 preferred....25

AnacondaOCopMin 50

vAndes Copper M _(1)

Ariz OComstock

‘Austin Silver Min...
Bagdad Copper-. ...
Black Hawk Mines.
Bulolo Gold Dredg-

g,

Bunker

i &Bulllvm M&O 10
‘Butte Oop & Z Co_b
Butte & Sun .. .10

Bwnm M'Kubwa—
per Min Co..
Osllt Ooppet Co..10
Ununhau 4&inc-Lea:

Oslumnt & Hecla 25
Carnegie Metals..... 1
Central Am Mines..
Qerro de Pasen |

Ohief Consol Min. .

Ohile Qooper..... 25
Como Mines.

For quotations for-| -

Oonso)

1 Co;
Cons Min g%e:lelt 25

C r Range
o?gspgn Qonsolidatec

Gold Min & M...
Uusi Mexicana. .50¢
Dome Mines Ltd.(1)
Eagle Blrd Mine....
Eagle Pich Lead..2
Evans Wn.ll Lead (1)
7% preferred--lOO
Falcon Lead
Federal M & Am 100
7% preferred.100
Golden Cycle Corp..
Goldfield Oonlol

100
Greene-Cananea.. 100
Hecla Mining...35¢
dellinger Mines.._5
Jamentake Min_100
Horn Silver es . .
4ewe Sound vs$c.b
Audson Bay Min

& Smelting.. ..(1)
[daho Maryland

Consol Mines....
(nlplrutlen Cons

lnta-natl Mlnl.ng
Warrani

{ron Ca Oop
{sland Oreek
Preferred
(sle Royale Oop--ﬂﬂ
Kennecott Oopper.t
Lak A

oal-

Lake Sh Mines Ltd 1
Louisiana L'd & Ex t
Magma Oopper Oe10
Mayflower Old Ool 35
vcIntyre Porcupined
MVilami Oopper.
Mlnlngcorp((’an)(f)
Mother Load Coal
Min

Rosarle.
Sewment Mlnlnc-lo
Nipissing Mines .
Noranda Mines. (1'
North Butte 1
0ld Dominion Oe .25
Pacific Tin (6]
Park-Utah—

Qonsol Minee __1
Patine Mines &

Enterprise com (1)

share.

Pend YOreille Mines|
& M

Ploneer Gold, Lud.1
“end Oreek—
Pocahontas...
?remier Gold M 52
uincy
oan Antelope Mln
Ltd, Amer “hares
3¢ Anth Gold ..
it Joseph Lear _..10)|
Toy Mining. |

old Ltd...1|r
So Am Gold & Plat. )
Stand Silver-Lead.1
Sunshine Mlnlng 10c
Teck-H G M.l
[om Reed Gnl ceun
lonopah Belmont.}
Tonopah Mining..1
Y 'well Yukon...
United Veme Hxsbuc
Jtah-Ape 5
Jtah Oopper Ce..10]
Ttah Metal & Tan !
Ventures bd..---(‘ri
Walker Mining
wen%e‘nHOOppu .
argreaves
Mine S o oare
Yukon Gold
Zenda Gold Mining.

SEAL ESTATE TR
& LAND STOCKS

Albany Tr (Bolt)loo a
r Bld (?) Jla

Jent Bldg Tr (B).-l
Jhic R E Trus's 1000
Jity RET (0)--500
)ongress St Assoc

tes (Boston). .. J
Eut Boston Co (B).
Factory Bldg Tr (B)i
Fifty Assoclates (B).
Hotel Tr é oston) ..}
Kimball Bldg Tr(B)]

TITLE GUARANTE|

SAFE DEPOSIT 8T

B8ond & M Guu-.20
Ohicago T & Tr.100
JitySD(Alb, NY)lnn n

14|| Empire Title&Gul00

ffidelity & D (M d) 20
Home Title Ins (N'Y)

yers W hester
Mt,ge & Title_100
Maryland Oas Oo_ 2
Mtge Bond & Tl(t;(;

'ﬁew Amsterdam
Ouualty&‘?nm
New York
Mortgage Corp.10
Title Guar & Trul
of New York.. .2
U8Fidel&Gu(Md) . 2

INDUSTRIAL AND
MISCELLANEOTUS

Abbott Lab't-orles B

%0 telerrod--loo
Ahmm Pow & P ‘v i

Gg, nref--....l

pref.

Abraahum autr;m(f&
7% preferred

Acetol Prod A... f)
Acme 8

?G'R'

Adams Express . (1)

5% Dl'eferred--l(JO

‘7
Addressograph M
tigraph_Corp.. 10
Advance-Rumelv (1)
Aeolian Co pret

=&

Affiliated Prod-.
Aﬁn Ansco.
worth M.fz...l

-

-

& &8

gmm Sgﬁqmtwgg?s»wu
PR TN N SO N O N

3 S

...
2
N

* In liquidation. @ Purchaser also pays accrued dividend. k Last sale.. I Par value $100. 7 Nominal, r Canadian price. s Sale price.
dividend. t Without par value

gitized for FRASER
p:/liraser.stlouisfed.org/
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the cloclng day of the month preceding the date of issue.

Stoocks . Par

Btocks, Par

Stooks. Par|

Stocks.  Par

Afr fon... .
Allh%’nducl‘lomn i

Distilling Oo....1
All(l)ed Ohem & Dye
or
7% pref.. -...100
i B
ony: 0 i
Allied Mills Ine. (D)
Allll-Olnlmen Mif
Oommon . . .. (i)
Algm Port] Oem._.(
100

6% preferred . 10
Alum oodleg-ég
Aluminum Ltd.

6% pref. 1

Am Sumatra Tob (fg
Am Thread pref...
Am 'l‘ob-oeo com .25
Common B_.._25
6'7 preferred...100
'i‘ranstorm “)
Ax? 7Typef Fo\l&.‘ld
 preferred.... 1
Aul;:rtWInd uun
Am Wool (Mase). (f&
7 % preferred.... 10!

ence(t)

Andian Nat Corp (1)

Angostura-Wuppeﬂ-
mann Corp

-1
Apex Elec Mfg. ..
Agéxona,ng COau.. é}‘;
Archem-Dnnleh Mi
7% preferred.. 100
urus Rad Tube
Armour & Oe of De)
guar pref. 100

5% Brlt-Amer Tobreg s}

Borne, Scrymser.._25
Boston-Herald
Traveler Oorp (1’)
Boston Woven H
& Rrubber com. (1'())

Common ..-...-(I
Bo‘ 4 oén mcf);-éf( )
Bower Roll B'r'g..5
Bowm Bilt Hot.els(
First vreferred 1
Secondpreferred ()
Bridgeport Brass....
Brldgeﬁrtmacn 1

Brlguu & Btntton (f)
Brighton Mills pf...
Brill Qor; cl A

0!1 n---.---é )

Ordinary bearer £1
British Celanese Ltd

erred
Botany Oons M, A5 e

(9SS
XX

oo ;
#Oga == QOO DD

B KRR R

SO0 et it
H&Enhih

Oentury Rib Mille_+

7 % pref --10
Oh%pleemedl‘

Jhilds Co com_. (1)
Preferred...__ 100
Jhrnler QOor 5
Jin Un Sck de. ()
Oit; yAul:o Stamp-(f)

Amer dep rets. ...
% |BrownQo 6% pf.100
Brown Forman
Distillery.....
Brg}m Fence & Wire

Armour & Os (INI)—
Common

6 conv pref. -t

% preferred...10\
er Agr| Armstreng Oork.._5

(Oonn) 36 Dref.( é Arnold, Constable_5

R

s

American Arch.. ( Anloom O

Bank Note.-.l NP !
6% Prefen-e -.50) Art Metal Constr.10
Am'B Art Metal Works...5

(=
o

1)
ev’'ge Corp .1 7% preremd--mo

79' cony pref...5 Assoclated Apparei e bt
i ssoclal runswick-Balke-~
American Book...100 Industries..__.(1)|.
Am BrakeSh & ¥ Auoc Dry G'ds..1 Preferred
O + g 18t prel’.--lOO Buckeye Plpe L_-b(}
7% 2d pref...100 Bucyrus-Erie Co.10
Assoc El Indus, L ? cum pref--lOli
d ref -5

€3
SRnSTn aSTnim o =
PN

o
RN
oo
DD B b= O
SRR
i WSQIQ

e
N
Rennd

m Oan. -~ 2B
7% preferred..100
er Oanadian
Properties.. ... (1)
Am Oar & Fdy.. (1)
7% preferred..100
Am Oaramel....100
Preferred 1
m Ohain com.. (+)
7% preferred..10
Am Ohicle...
Am OIsu
Preferred. ... 1
Amer Qoal (N J).¢
Amer Qolortype.
Amer Commercial
Alcohol com...20)
Am Crystal Sugar 10|
Preferred. 1

(2
=

CODCIOD  Cr=i=itn

-y

$3.50 conv pref ( 1
Bunte Bros com. .1
eferred. 100

PN S NN
)

B
N

I-I:Nl
T

[ )
-
CODRTUO~T  ONNOR

Db O
R O

-
S

-|| - 6% preferred

Atlas Tack.. 54
Auburn Automeb (1)
Austin, Nich & 0- 1

Prior A ‘
AncoVot Machine(
Aviation Corp Delﬁ

19 Aviation Sec o 1
ags B.. .. ...20 Axton-Fish Tob A 10
Amer En ti Babcock & Wil )

Tiling Co Ltd..(f) Baker Chemical..
Amer Equities Oo... 1 Balaban & Katz—
Am Express. . . 100 Preferred ....100
Amer Hard Rub..50 Baldw Loc Wka.(1)

8% preferred 100 'g'z, preferred..100
Am Hardware. .. arrrant ceeee--
Am-lilawnﬂ 8.10 Baltimore Tube.10C
Am Hide& Leath o
referrad--lOO
Amer Home Prod. 1
Hoslery....2b
ce Oo.... (T

8% non-cum pf10
Amer 1G Ohem A (1)
Am Intern Oorp..(1)
Amer-La France

Foamite OCorp. (1)

arrants...
Burma Oorp “Lta—
Am dep receipts..
Burns Bros com Aé;)

s
EeN
SR

-

%
;
7
% 1%
;
%
%
%

7% cum pref...100
BurrAdd achlnea)

L
L NN

oot

Bush TermOocom
7% debenmre 180
Bush minal
Bldgspretcm 100
Butler 20

Oolumbla Bﬁ&.ﬁé‘“

—
—
RN

(o

N ©
CWNRWOO =~ eren

LN

eferr:
Butterick Oo ----(Q
Byers (A M)

art pref..100
CabTe En BrVEC (D)
o.ux P K 0 s
Oampb‘:l:l “?;Rn %

Cannon Fdry. . (1’)
lIl’lrldl Oemenl-loo

SRR

C R Yo
G e
i X

N R
Q

---.-

C..(1)
“Pr. Plc com(

P |
Jolam U
oe ‘;;?onvte(t)

S 1=
0000  QOWOMICY =J00  ShotA~Y

oMt et

DTO0CO1 DO Gt O G 00 1= 0D

BN
B SR X

614 % conv f)f.lOO
% ||Barnsdall Corp_...5
Baumann (L) pf.100

Bayuk Olfgars.__ Can Dr Gln
79 preferred .. 100 7' % ot pret__ 130 Oanadayss Lfne._-f 67 convel g0
Amer Laundry ; 17 Pref 100 Oomm’} Invm Tr.t
Machinery ....20 % ; Oa lr & 0" 1
Amer Locomotive t .20 184
7 Belding Hem'way (1) Olass B L
Bellanca Aircraft— 27
Commonvte...1 3 Preferred 110
Vot trust ctfs. Bendix Aviatien...5
Am Maize Prod.. (1) Bepeficial Industrial
Amer Maracaibo, .-1 Loan common..( g Rk
Amer Metal Co.._. 6 Preferred----s Preferred 0f ¢ Oon-o Auto Mer vtc|
6% conv pref.loo Benson & Hedges (1) 4  ||Oan Fairbank pf._ 100 T nsol Oar Heat.. 100
American Meter  + Berghoff Brew.....1 g Jlnuﬂan Gen £i 100 r Jonl OlgarQorp. (‘%
American News N Y Best & Co Ino. . . 3 % ptdw w.
gg Bethlehem Bteel. & % pfex-warloo
Amer Pneu Serv... %% cum pret-.l V- referred .. . 160
1et preferred...50 Bickfords In Jons Film Indus..1

Preferred. ... 50 Preferred ( J X
Amer Potash & A T) Olass B H;’k
Chem ( Bing & Bin )
Amor Radiater & . 7% pref......100

snnd Sann--.(h 1514 Jarrier Oorp......(1)

%cum pref. . Bla Case (J 1! o ._.100

Am epublleuoom(g) % 251 Preferred ") 7% preferred--loo
Am Rolling M Blaw-Knox Qo.. (1) 'm88 Lockwood &
Am Bafety Rasor (1) Bliss (E W) Ce. __{
American Screw.10( 1st preferred = .50
Amer Seatin, 2d preferred B 10
Bloomlngdale Bros. oa

7%--1
Blumenthnl (83—- % prior pref.100
Common, (t ’Jelotex Co com - s
ot T, T2 gt ot

o6l 253
)ellulold Corp

Bohack (u O) com.. <y | 'd Fibre_
18t 18t preferred.... ( 7 Oontlnenul Mot (1
Bohack Realt:y pf... $7 pref. 37 " ||Cont’1 Ofl (Del).....
Bohn Alumlnnm & Jentral Aguirre Cont Bcr

-100 1 Bra 5 Assoclates __._(1)
Am Bugar Refg_ )@ Bohn Refrig pref_100 Jentral Alrg ort .. (t) )
7% preferred-_100 Bom Ami com A__(1) Oentrifugal Plpe__.t| 4 CUM PfAae.
B ; Oo'rgoon & Eerdt.z ;

conv A pref

Oord Corporation....;

ot

=
= O QO et
SN

5
‘e Cum pref 100

W~
o

Amer Mach & Fay.t

Am Mach & Metg; %hlrlde Nuﬁ Pub_(1)

Onﬂ_adlln egu r(%lr 2 ;-ngl;g%;?;un..
Oanmomﬁés' : n 22 Jensol Afrcraft_. .

ot 0
S OCRm

SRR XK XX

D =3
+ CnQo
©w
NS

X

=S oom S SN
oo ARG
e
PPN S RS

o
—
g‘l\lsm RWRND D!
N PO
(4

?F

-
-

WO 0 0B Gk kb0t
N RRE  RRRSIRRS
o
ORD O R
P NI N

Borg-WarnerCorp 10
7% pref. 100

\

k Last sale, '] Par value $100. 7 Nominal, 7 Canadian price, s Sale price.' ¢ Ex-certificates. z Ex-dividend. { Without par—va-.l_ue.,
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Stocks. Par.

Stocks. Par.

Stocks. Par.

8tocks. Par.

7% Dre!erred‘- igg
U 0 -

Ooty 1noeorr e,
Oooriants Tia=='1

adio...
Orowell Publish'g
Preferred
Crowle; 1
Orown Oent Petrol
Crewn Cork Int A
Oro

Orucible 8teel. ..100)
7 % preferred ... 100!

Quba Oo 1

Cuban-Am Bug....10
7% preferred...100

OCuban Tob..
Pref

Cudahy Pack-...5
Cuneo

-

Pr
Ou.rtln Pub com--

Oushman’s Sons..... (-)6
7% cum pref..1
$8 cum pref. ...
Outler Hammc- 3
Darby Petroleum
Dardele

Gilbert Corp...10
Derby O & Ref com 1
Devoe & Raynelds

Comm

D Bea...

16t pref ..
24

Olass A (n
Dhmond

6% part
Diamond Bnoe—

634 % pref (with
- warrants) _.100
Dictaphone com. (&1)

Dictograph Prod..2
DlGlorgio Fruit—
New common .10

Oorp-
8 e asimall)

Dist{llers & Brewers..

Distillces Liq

Dixon (.%Uruc_-loﬁ

Doehler Die-Oast (
Preferred

Preferred
Dominion Bd
Dom Ooal
Deominion lu.,

Preferred
Domin Rubb
Do nion 81

& Ooal B
Deminion Stores.
Domin Textile...

Prefm'ed —mew
Douglas Afrerf .
Doulu Bhee pf.lo
Dow Chem co

erred...oom- 10
SR |

B'fn-u R AT
Olass B

Preferred
Dubllier Cond'ser (1)
Dunhill Internas..l
Duplnn Silk

g’ cum pref. _10
Du ont (09 I d

: B
6% preferred.. 100,
Duval Texas 8 D(T)
e Lock

Kastma
6% preferred..-100

300
SN

T O
PSRN

¥
]
.
'

DO COMMIE i
o
RN

HEasy W Mach B. (f%
Eaton Mfg Oo......
Edison Brou su—-

mfl' “El O (f)
or OrD...
Elumfum Mmewf

erred .. ...l
Eitingon 8child _.(t)
Electric Auto-lite..5
7 o Fereferred-. 100

¢ preferred..100
'2d preferred.-.100
HEmerson's Bromo
(s_’?ltzer class A22

8% preferr:
Endlcott-Johneen_50
37&'5?{1 %il&'l

q ce
Hureks Pi g(&
Xureka Vac Olean-

Exch l;p---'l
Fulr (The) Ohfe__..t
7% Drerer(x)':d--loo

8% non-vot pf_100
banks Morse

7 % preferred...100
child Avia

hhrdn Sugar . .
P B

Vot trust ctfs....
Fanny Farmer Oandy

l":glg:l. MR- m

Federated Dept Sh
F E D Oorp.
Ferro Enamel...(t)

Flat Am dep rcts....
Fidelio Brewery...1
Marshall) &

|| Field ¢

5th Ave Bus SBec.

Filene's Souns......(1)
614 % cum pref 100

Film Insp Mach. f)

6% 1st pfw w-100
First Boston Corp..
First Nat auoraa__(t&

7% 18t pref... (1]
Fishman (M H)....

Preferr: 100!

=]

$6 preferred . -?00
FllntBote CoclA.(1)
Filorsheim 8hoe eom§

Mills orAmE
odiiens
ot
Ford Co L
Guar Tr r u
Fogli Mot of Can 100

Foreignshs A__(
Foundation Oo(O
Froedert Grain &

Malt pref..... =16lk
Fox

Film—
New class A...(D)
Franklin RySup.(t)
Fr t T 0

G A
Pu'tlc Pl'gf- ~-=(1)

$6 conv pref...

Garlock PacK.w..
Alloys Co

viation new.....
Gen Baking
g)reterred--(f%

Elec |—
Am dep rcts reg£l

-
EAN m8§ﬂm:
PSRN

»
=

WO 1 1NN
L L L 0 g| t=1=}

(=

3 Ay
SOOI

»

WU ONRN
LN

¥
]
1

9 - 0o
RIID! 00 00
R KR

-
AR
RDOO

R N

fl
erred.. ....100
Gen Foods Corp.(t
General Mills

o

Advethna A--_?

OComvtc. .

Gen Optical pf.--{ )

GenPalntOorpA-
Olass B com

$6 pf with w-rr, §
GenRayon Astk.(t
Gen y Signa! som
%pr erred..100

pref q‘:’ .(?
Convy véc.
Gen Tire & Rub._2
6% cnmlpf A__100

Gilcrist  Co.

Gillette 8af Ras.(T)

85 conv pref...(1)
Gimbel Bros

%
7% preferred_- 100

Gl&_h:‘-v\?;grnlcke itg

|Gobel (Adolf) Co..5

Godlchlux Bugar—.

Goodrich (B ¥)__ _6
7%Dteferred.-10
Gloodyear Tire

Rugbu' com.. 8
$7 18t prel’.--- )
oodyear T

Gorham Inccom A. X
$3 pref with war.
Gorham Mg vte. (1)
O onter, (voting). ¥
oslery (vo -
7% preferred.. . 100!
Graham-Paige Mot. 1
Grand Raps Varn.(t)
Gnnd Unlon Co..1

(
Gnnﬁo 0“.-; Steel
Grant -_ R
Gra mn & Knight_.t
Preferred . 00
Gray Telephone Pay
Station com....10

erred - ... 100
Great Nor Pa --_25
Gren Weat

( )
Gmﬂd Tap & Die. .
Prefe p 03

1

Greyhound Corp...5
Groc 8t Prod v ¢ c25¢
Gusntaname Sug ..t

6? grererrod.-loo
Gulf Ol Oogn----zb
Gulf States 8t'1__ (1)
7% 1st pref_..100
Hahn Dept Sts_.(1)
64 %Kcﬁmv pr.100

Pref =100
all Lumg)eom._(f)

H
Hall (W

Printing v u---lo
Hamilton Wa

7% ¢l Acaaae.. 25

g:&nd. com.--(o& 2

: § Rnbeusteln--.
$3

¢ % non-cum pthO

1;|| Hercules Mowrl-én

Hercules Powd...
7% preferred .. 100
Hderr-Hall-Marv 100
Hershey Chocolate t
$4 cony pref....t
Hcyden Ohemical.10
ood-Wakeﬂeld

Klrﬂ (0 E) Oo A- (1'&

clollmd F‘urnace
Holly Sug Oo----
Preferr

Preferred 100
Hormel (GA) & Co
A O) com... t}

Ho nlllo-Harl hey
Olass A (§7]

lass B.

Heusehold Fin pf. 50
Houston O11(Tex)100

vot tr ctfsnew..25
Hdowe Bcale com.. (T

Preferred l
Hudson t Oar
Humble 0Oil & Ref(f)
Hupp Motor

Brick.....25
lmxeﬂu Ofl Ltd (1)
shares.

unpetlnl Tobacce
of Oanada com...5

{mperial Tobacce

of Gt. Brit & Irel'd
Am dep rcts ord £1
ndiana }pe Line 50
(ndfan Ref com__.10
{ndiana Terr Illum—

¢ gl AB (o] 03
n |ll ccen org
dul Finanoe
{ndustrial Rayen (T{
oeersoll-Rsnd (t
6% ‘{)referred--loo
(nlan Bteel----(‘l';
I[ntercont Rubber(
nterlake Iron...(t)
nterlake Steamsh(t)
I[nt. Agric Corp-..
7% prior pref.10
n¢ Business Mach_+t
nter Button Hole
Sew Machine__10
nt Oarriers Ltd...1
nt Oement Corp. . ¥
Int Cig Mach...( %
Int llarvester-..(

(1]
Int Nickel (Canada)
% cuam e
InterPaper? % pf 1
int ll’apg Pow A (1)

-(f)
Int Ptg Ink com._
6% referred--lOO
lntu"’ng Prod...(f;

{nternat Salt..

uternat Shoe

""ﬂ} Silver. =% } 00
%» preferred. .

IntTextBook. .. (1)

Interstate Dept 8ta_t

7% preferred 00

atertype Oerp
W Fireman vtc_g z

& Met
fonas&Naumburg(t)
$3 cum pref...(1)
Jones & Laughlin
?gy:el oo{n--- .-100
pre
Kalamazoo Stove (f&
K O 8tockYdsMel0

-

K fmm Dep 8t
an Dep
‘(‘J]o 12.50

100

i g e

Telth-. Dh—

i
W

ferred. .. 100

Pr
Kelly-Springf Tire.5

Kelaey-ﬂs:m Wheel
Conv class A....
Class B 1

H‘é‘%?é-- dolk

[nterstate Hos" !-(f) 5

6% preference (1)|.

D

- -
=
AN RBRE G

13
QoMU

GO

E

B AW DI PO

oMo

-
I Y [ 1= 1 DO =IDOM
WRDNS N O Hgm#l == b L

EN

KR

PN X

RN N

P

PN

N X

—
w00
NP NI P SV P P NN WP R ¥ P

L - et ol e D
uhmoomoowwmhanm 1 oo

ol
(S
.3

k Last sale: n Nominal. r Oanadian price. 2 Sale price. zEx-dividend. t Without par value.

gitized for FRASER
tp://fraser.stlouisfed.org/




96 INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as nee: as possible for the closing day of the month preceding the date of issue,

Stocks. Par. Ask, Stocke.  Par | Bid. y Stocks. = Par.| Bid. Ask.l Stocks. Par.

Per|share. Per|s] share.
Kolvinator Oorp. (1) 17 ||Mathi’son Alkali. (3& : 5| N;t Oand, Outlet Co com ._._(1)
Kendall Co— 7% preferred . .1 3 18t pr 7% preferred...100
$6 part pref A. g 90 ||Mavis Bottling A__1 % 3|| _2d preferred..100| 98 Owens-1lls Glass .25
Kimberly-Olark.. 10% ||Mayflower Assoc.. (f) Nat Oarbonpret 100 Oxford Paper
Kingsbury Brew.. 2" |[May (The) Deps Nat Caskes com.(1)| < 53 58 6% preferred. ...
King Royalty.emea~ 1 Stores o com...10 }I P Ooast Ve...1
Preferred. v eveees 7 18t preferred..
nnerAir & Mot.1 2d_preferred

nney (G R) Inc... T 5 ac Eastern Oorp.1
$8 preferred_-- 100 40 Pacmc W est Olln:t )
2 Packal

Kirby
Kleln (D E) Co..(ﬂ Yscais 2 54| Paf int O .-100
Kleinert Rubber..10 714||McOrory 8ts (vot).. Net Dept srmte_s. (0 i 24 Png-p:m Alrovlv'gyl 10,
%nox Hzﬁseom._ [¢)] 2 gllyon vot cm 191 ?00
0 m_.. : conv pf._. Nat £ & 8t
o cker J& 10 |[MeGraw-HII Pub_t N:t Fll:'g’roofu%
%ef 7% -1 40 [|[McKeesport T PI (1) 50 i 8% cony pref.100
Kolsuar- rand 1/ M:zKesson & Robb— antepec OlPOo---t
arel.-.sl %)l Oommon. Panmoune Mots.(1)
" 7% conv pf A--50 Paramount-Publix
K D § Bt ‘}'0(1) 72 % Mq'/"euan Ststex'ﬁ(of(i B.e==100 hf-’lﬁ's Bt ﬁepd"'(l*o
renge ept Btor cony D! 1 e, Davis Co )
8% prefarred... 100 8 e fmbreas (8 Naw ﬂ’féﬁurf@ac?g 100 24 aricer Y]
e (8 8 Mead Oorp com - (1) . Preferrad 100 ’u‘k & Tllford Inc
?gntl’ (vot)._ 1 Sig Preferred Nat Mfrs & Stores(f) ;:.:ﬁnel]tnae g‘rlam- ﬁ)
e Exch Inc.-.
Krose (smrfnam @ 67" || Mellins Food N e & Tepe vy $4 prof el A - (1)

ed Nat Radiator :
Kuuger (G) Brew 1 mmon (1) Y4 a.--
Kroger Grecery & $71§’r°f°"°d“‘ﬂ§ Peerless Mot Oar..3
Bakin, cmnmcm‘50 28 10 &5 1 58 5 Preferred ..° ..100 Pegder(D)Grocy A

% cum pr
Lake of the Wood Mercantile sr.oresm N B Maskcth)
Millng.......-100 Profarred... 100 ot Hoen berv.
Preferr 0lr 89 Merchants & Miners i b de ]
1 MTranxpor};::fll?lg (1, % Nat Shire Sh Del (+1 Sl A
ePr: =y %ﬁt preferred-.loo P.l-llglx?:(?emgnﬁ. 1
Nat Sbl:al Corp erred 7% conv pref A100
§ew coxglmgg-__l 2 5 ||Nat Steel Oar Ttd (I) l;enn &a]t Fn‘l _-62
ew preferr, enn-Mex Fuel ...
|| Mergenthiter Lino(H) 32 |[Nat Sugar Kefg__ (1) Pogglen Drug Stores|
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Merrimac Hat Co Nat Supply On__.25

7 referred--loo

(‘;;)mmun 2 .--(5 N.Z:’l“ga]“'om i 50
at Tool com___.

| Merrlte Ohlpnmn‘ % Nat Toamon =550

814 %"""“" Nat Unlon Radio ( J)
Mesabi Iron 1lk Nggmnnogo of O

Metal Textile pref. 4||Nehi Corp com ﬁ{

Neisner . Bros
M%ﬂfwm i' g 7% conv pref 100,

Nelson (Herman)..5
Neptune Meter A (1
Nestle-le Mur ¢l A.
Newberry J J) Oo

X

ot ok
ORIt =~y
(=2}
S

AN RN SR Y

Phelps:
Phila Insul tra_-.
Phil & Read O & I.
llllp-Jonel Corp..
preferred.-.100
Ml Dot 1
Phoanlx Hoslery.

7% preferred- 2100
Ple Bakeries vtc (1')
Plerce-Arrow Mot

Oar Corp

£||Newberry_ Realty pf mmf 6%';‘:.“: "g
Hg Newport Indust...l 8% conv ref.lOO
ichigan Sugar._ .. (1) 00""5 6 || Pterce Petrol___ " .

Preferred. .. «...10 3 efarr ?Illlbury F'lour Mﬂu
Mid-Oons Pet. .10 -(1)
Mléidle gta - Pet— Perelll go 5rafnllgnly
1ass A v §Caue m shs re...
Olass B vt c_--in 1 B = 3 Pitney-Bowes Post. t
Midland Royalf New Bradford Ofl. Pittsb Brewing .
$2 conv pref.--(t) New %"V Ol °°m1gg 3 5 Prefer
Midland 8 pref....

4 3£||N J Worated pf .100

iy o 3% INewton Steel-. - (1)
Y arizons Tand: ) s
FIAOnA AN Pitts Bcrew & Bolt( 1)
¥ Agctlan......(1). - 14 Bitteb Sroet % pFOD

N Y Air Brake. .1 S
NY Investors com(h Itteburzh Steel Fdy

First pref.

Second prel’. S5 100

5 % non cum pf 100 nited Corp 2
N Y Merch 7% eonvpt.---lgo

-

pref. 1)
Leh Oonl & Nav.(f
Leh Port] Cement 5
7% preferred._-100
Lehigh Valley Ooma
6% cum conv pf 5
Lehman Oorp_--(ﬂ
Lehn & Fink Prod
Leonard Oil Dev..25
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Link Bel Oo-.--(f)
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Locomonlve Flreboxt
Loew's Ine__.._

$6.50 cum m‘ef-(T)
Loew's Boston 'I'h 25
E“[BHL A(Y i 551“&?9&:010

ng Bell Lum ) ! mpton Mfg Co
Loose Wiles Bis. 25 36 : i 8 7%, pref_._...100 Plymouth Co

7% 1st pref. . .100 J . 1 Plymonth oll

Lord & Taylor..100 [o] N Y Transport'n.10, Poor & Co class B. (f)

18t preferred. 100 Preferred Nicholson o= Porto Ric A Tob—

Mon.wk Rubb-_( ) 1 Niles-Bera't-
% 2 Noma His: Ooroatt)

Moly 0
Mo..s‘:‘.’,".::“& Vk‘.?m No Amer Mateh- (1)
Mgncgomery W:m1 “ N"Jnh"gom ot gnl’:{a ulu aLun Zg
D CODRMION. o= 3 125 North Oent Texas. alrie Pipe L.....2

Olass A (t
No European Oil 1
Moody's Invest S“E 20 North German Lloyd| Prentice H

NY
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7% preferred
Louisiana Ou Rref (1)

Lynch Corp.
MneAnd & Forbes 10
6% preferred.- 100
adden Newsp. t
Macfadden Pub....
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preferred. .
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Norwalk Tire &
Rubber )
7% preferred.- - .50
7% preferred - - 100 Norwmh Pha,rmacal
Manati Sugar ..100
7% preferred..100
Mandel Hroa inc.(T)
Man el St eom-_(g)
6 % PtW W
Manhattan Shirs.25
Manischewitz... (f)
Manning Bowman

Machinery..100
Moto Meter G & K.1
Motor Products...1
Mot Wheel Oorp-.5
Mount'n & Gulf Ofl |
Mountain Prod.__.10
Mouquin InC.cwaw-.
Mullins Mfg )

$7 conv pref._.
Munsingwear Ine )
Marphy (@G O

cars Royalty.
Propper 'Odl’
adel A 1’ 22
Uguvle Fl hﬁ?lln--i % Pué)‘l::: t‘:g: i :'g
*niltman (ne... .
Pa Punta Alesre Busal'f
Ohlo Leather ... (f) 81‘0 oregnqd “
lst preterred.-lo e % Vot pref..__100
Ohi (1 y BnEerlel,_(f)
’vrana P ()
g g Quaker o.u.--- (t

6% preferr:
Ollver Farm Equip. I Rld?o-KeI'-h-OrDhlo?
1 pr pf w warr. 5 Rallroad Shares.... (1)
Org% bus Oor;f) X t 1«‘06 Railway & Light.......
con
Ontacio Blee Prod() o s D
eferred 100

Pr r
Oppenhetm Collins_{
O’Sullivan Rubber..
Otis Hlevator __ (1)
8% preferred--lOO
O ‘pelor pref-100

% prior pr
Outboard Mot A-g)
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7% preterred--lOO
Nat Breweriea... 16
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_k Last sale, n Nominal. r Oanadian price, s Sale price. z Ex-dividend tNo par value.
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- Jan. 1985] " INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month prpcedlng the date of issue..

Btocks. Bid. | Ask. || 8tooks. Ask, 8tocks. Bid. ’ Stocks.

" Par) hare. | share. Per i
Ra, ogo&n ctl\g'fg 500 . k 1% |Shell Union on-.-.t 77 014 gex Pwlg&}ll&ou 10 3| - 34%||0 S "bbefnpr 1(00
com n-cu -
ALy Dt “’2 865 || Trust old ek ~100 &

213, sherw- ubb Recl....
re!AA---l 17% Otfs sub shares

1 UBSmRnf&Mln-tS
Ho-lery M (vot)10 Sher-Wms O Texas Gulf Sulph (1) 3 7% preferred....50
7‘7hpre vot.- .100

Texon Oil & Land. .t U8 Steal Qorp..100
'!'hat.cherMm(vot)m 7% preferred..100
Pub , pr 8 $3.60 conv pf.. (1)
10 Simmons Oe 9% Thayer-Foss pref 100
Reece Fold Mach.10 2 Jimms Petrol Oo_l Thermoid Oeo... .1
Reeves (Danlel). (f) Simon (Franklin) & 7% conv pret-_100
631¢ % pref...... 1 Co7% pref._.xoo 36 || Thompson-Sturret(t) % Unl Stores A...T
Rels (Robt) & Co () 1 inger M $334 pref, (1) $6 conv pref.__if)
7% 1st pref_ . 100 td -ll Thompson (J 5% 141l Vot tr ctfs_..-
Reiter-Foater Ofl. Thompson United Wall Plp-}
Reliable Stores 6% cum Thurber Earth Prod 10c Univ Leaf Tob._.
Reliance Managem't sms-stnerr g &T 1 Tide W Assp Ol ¢ 3 8% preferred..100
Co 7% non-cumpfloo 5 6% _conv pref-100| niversal Pictures.
Smith (A O) Corp(t) Tlde Water Ol.. 1t 27 2
Smith & Corona ; 5% conv pref.100
wri 1 Timken-Det Axie_10
_|/Timken Roll Bear(t
Tobacco & Allle 7% pr
Vadlco Salel Uol‘pﬂ

7% conv pref-100
Valley Mould & lrotn

©
[55=}
SN

Typewriter -
s Packing (D

n e
Bocon{nv = Stocks, Inc.---(}

©
St
AR

1st pref.
Rem’s'n Rand cem
7% 18t pref__.loo
2% Dref_-.loo

Co Tob Prod Expts. (
Solva; Todd Shipyards. (

Pref with warr.100| 11 Torrfogton Co... (1)
Sonotone Corp 1 Trans Air Transp. .1
Southeast Exp..100 75 " || TransamericaCorp t|
South Dnll'les A--_t Trans Lux Daylight | Vanadium Corp..-*

Picture Screen ...1 van Raalte Oo... §

Transue & Willlams 7% 1st pref...100
oyal.( 5 Steel Forging...t Y Venez'l'n Mex O11.10
South Penn Oil... Trico Producta__(h|- i Venezuelan Petrol-5
8o Porto Ricofug ()| 2! Triplex Saf Glus— Va-Onro hem—

8% preterred--lOO Am dep rcts ref
8'west Pa 0| 46 5 Truax—’l‘raer Oo [6)) 7% prlor pref.1
BDaldllis(AG)&Br( 6\ TPrumbull-O 7 part gref--lOO

ron

t pref- .. Furnace ef
Trunz Pork Stores(f&

[l L
=ROO

S
N

Renubllcsmel_ S
6% conv pref.100

Respro InC.ca....
Preferred

—
-
BN

PN SN SN

PN

Spsns Ohalf’t & Oo 1|
t’gﬂa(..loo Truscon Steel....1
Sparfm-WI 100

Preferred
Common.. . .....1 Tubize Chatillon ..1
Spear & Oe. + Olass A
7% prefen'ed.-lOO 7% preferred 100
4 ||Spiegel-May-Stern Tung-Sol Lamp.. g;

Comt BOSY

B.lce Stlx Dry Gds.
l-t pref--.---l

(-3

—

QOO ITUT= D QoM =
= NRONP R HNRNROOW

K
I3 ST S 00w

FURNGRIRR

Common.....-(f 4]l $3 conv pref...
636 % pref-...10 Ulen & Co com 7 % preferred.- -
Spencer Kell (1) 34 Preferred 100 Waco Alrcraft. ..
Sperry Corp v ¢ c--l Underwood Elllott wahi Company--(T)
Bplcu Mg Oo--. Et) Fisher (1) 7 w;ltt&BondlncA(I)
3 conv % ref A 4 7% preferred.--100 B (1)
Squibb (E Unexcelled Mtg. =10
B3 Un B & P Ool grg Walgreen Oo com (1)
Stahl—ﬂeyer com (t % Union Oarb & [ K % cnm pf 100
Staley Mf Co 48 Union Ofl of 0alll'-26
. B ) gnlse "lr'dsk C h‘l((fm & W rts
Standard rands (T, nion Tank Car. orts COM..
$7 prefeer A_...1 Union Tobacco-. ; Preferred
St,andnrd Bl‘ew (1 14|[Un Al.rcraft Corp.-(1) Waltham WatohB (t
Stand Bteel -5 1 ‘Warrants 5 Prior pre| 10
S8tand Oo 'l' b.. 31 4 U’nited Alr Lines Preferred
tand Oll Oal)...(t) 2 Transport v t c..5| Walworth Oe...(t
t: il (Ind)...25 Unit Amer Bosch.(t) Ward Baking Oorp—
8tand Oﬂ (Ksn).-lo 39 ted Biscult Com Olass A.. ( g
tan Ky)--- %l .25 Oom Olass R__ (
tand Ol.l Na 28 9 117- 7 % preferred.- -100
tand Ol of N J--25 bon | 49Y4 Warner Brou Pict—

Sta! dOﬂ Ohio). .25
n ( 0) F 83 85convn--(f)

5% D! rred_.
Stand Oll Export ; 4 5 || Warner-Quinlan
59, guar. pref.100 art; pref...(f COo (1
Standard Bcrew.loo 913 Un Olgar Stores—

Preferred A 100| 10l 0Old common.....- -
4 Stgl;d ’feefxtuel’md 1 6% p ef 100]

Unlmd D Dock (6]
United Dyevnnd 10
7 % preferred. -100
nited Druge.was-5
United El Coal ---.1
Un Eng & Fdy..__1

Pref
United Fruit -t
Mfrs.

1 11 erch &

8alt Oreek Prod. 10 :'L : 93 Unlted Milk Prod 1;

Sanborn Map...100 Steln u 83 preferred .. - ‘&
8 10| & nited Molasses Li

$25 PAracccennane

- Amer dep rcta.... £1
Unit Paperboard 100

Unpit l;lece Dyecom

Un Prof Sharing.(1

109 preferred.1
Un Publishers pf 100
Untd Sh Mach Oo026

O~y
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DOIOD B OrOT00 -
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e
onv prior pr.
Rossia Int Co?p__(le
Roval Dutch Oe N
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Ryan Cons Petrol (1)
Safety Oar H & L100
‘l‘gg'ly Stores... (t

o
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Wayne anp-.-.
Conv pref.
Webster £isenlol h:(

97 erT
WelchGrape J uice 1(3&

=00
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RV Y PN e

o

Savage Arms..._(f]
Savan’h Sug com. . i
Preferred 10

R R
=

(]
AJ = COTTRO W DO TNt
X

Stlnnes(Hu%o
Stone & Webster
Stroock & 00 ...(t,
Studebaker Oorp
7 % preferred. -100|
Stuts Motor Oar 1
Sullivan Mach'y.(})
Sun Ofl com.... (T)
6% cum pref..100
Sunray Ol
Superheater "Oo.. (1)
Superior Ofl - 1]

PN

Preferr dA
Western Tablet &
Stationery vte (1)
West Indies Sugar. 1
‘W stins All.' Br xu&f)
"“’--v— s B | W st’he Ei
conv pref-loo 7% 1st part pf-50

-1 86" 90 Wesﬁon El Instru..t
W Vn Ooal & Ooke_t
‘W Va Pulp & Plp_att)

-
RO RO T
comat
5=
RN

-
RN

-
T
-t

e el

-
—

Bros....

Swan & Flnc 011.25

Co eommon_-. % a 0 Superior Steel. ..100|

ﬂenl Lock & H,

Bweeta Co o Am.50|

25
wift Intermt 1..15

»wm~»~mm§mmmo»owmg 23

e ]
NI SN o‘&'

Qo
S

=
s ek et

Products
Westvaco Chlorine pf
Wheel Steel Corp (1
Preferred 10

Belberllng Ruob 'W g

Belb ) (4] g
Sem' dge Prl;:%: St.oreg

eprets....£1(k Taggart Corp
Bellen (G ) & Sons Tastyeast Inc cl A(f
‘erred-.100 Ta, lor-OolquubOo

erred ..
Taylor Milling .. (1')
Tal;lrlor-Whu n
on & Btesl oom 1
Pref

ferred .- .
Technicolor Inc--(ﬂ
Telaut'g'ph Oorp..5
Tenr essee OOrp..
Tennessee

N SEERSRIRSISSSS
I O Eo D o Lo LT =
PR NI N

o
S
© R MO0
0
B L
Wk SNew
o B

Wit 1b Srorea-- (1)
Wilcox & Gibbs..

N

l 20 lst pref. . (1)

servel Inc 7% pref..
8 Playln Onrd_lo
Print

Seton Leather..... (1)
Bharon Steel Hp. (1'i

O

O R 00
NI N O
RN

i

.-'
hoNpo ©S
&N

Bharp & Dobma..-
$3.50 conv pref..
Shattuck ( an Q)
8h Pon-...-(f
Shell Tnnsp &Tr &

Preferred
§ Radiator.... (f&
Preferred.- ...l

Realty&Imp.__1

L
OO ;O

oy
OOl W

e

=3

o)
SR

Wil-Low
Qonv pret..--.

2

=)

R X
R

Texas Oorpoutlondb

4o

k Last sale. 7z Nominal. rOanadian _prlce. s Sale price. Z Ex-dividend. t Without par value.
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INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possiblé for the closing day of the month preceding the date of issue.

8tocks. Ask.

8tocks.

Bid.

Ask.

Stocks.

8tocks.

Par)| share.
Willys-O verht:.d..%

Prelerred..-..lo

Witherbee Shermago
o7 Poirolool
Wood:h!g pref.ivl

20¢
15¢
134

0]
20igl| 7
9 2 Wootwen, (& W10
18”"||Woolworth Ltd

Par

Woodward Iron.100

6% - =100
Woodward &Lothro)
Common 1

referred...100|

Am dep rects ord.
Worcester _Salt.. 100
Preferred 100

share.

6%

54

28
53%

Par
thth!ngton Pump

100

7% pref A....100

6% pref B....
Wright Aeronaut 1.
Wrigley (Wm) Jr..
Yale & Towne-.-.%
Yellow = Truck

OCoach Mfecl B 10

7% preferred..100

)
Youglgnbovm Shee t(
5% % xir?a'ri -10
Z Radio._..(1)
Products...l

t No par value. K Last sale.

8 Sale price.

r Oanadian price.

Quotations are as near as Doedble for the last day of the month preceding the date of issue,

Bonds.

‘Bid.

Bonds.

Bonds.

Bid.

Ask.

Audan 55 h 8t 5 453rs’€ {'4%;
erton 554! 8" 0"
NY G Zf

orp 5 "

r 6- o5 J&J Vi

t.el Ang)ﬂs 43(f

Insur 68 '41_M&N|f
arch Bldz (Bos) ﬁf

94
Ba,uma.nn (L) 6145 °36
Brooklyn) 1942, A
Bing deb 6348 1950-!&5
Buwon Psrcel Post Station—

‘Albany Metropolitan 61{s'38J&DIf
yﬁ 941pb0 ds

Besto! Pooﬁ Office Serv Station—
6%- July 1 1938 J&J

Bewman-Biltmore Hotelu 78 1034 * 3
7s stamped as

to Da;
$435 partial l‘ed pn 1934!

6% notes 1931 ext to 1933.J&J|f

B’way Barclay Office Bldﬂ 681941|1
Certificates of depos

Bway Mot Bldg (N ¥

Bway & 38th 8t 78 1945----3 J

Bway & 41st 8¢ Bldg 6 (s 1044..|/ 3

Broadmoor (The) 6s

1941 30
Bryans Pk Bidk (NY) 6%-'451&1 7 41

Budd Realty 68 June 1941..J&D
6s Sep S

t 1941 -M&
Bush 'l‘urm Bldg 6t b8 1900,Am~
Butler Hall 6s 1939 J&J

dg
Central Zone Bldg 6s, 1941
Qertificates of deposit__
Ohain Store Depot 68 1940..M&S
Ubessbrongh Bidg 6¢ 1¥48. A&O
Ohicago Evening Amer 6s 1936..
Ohicago Post om b
Uhrysier Bldﬁ A&O
Olgar Stores enlﬁy Holdings—
! deb 534s 1949 ser A J&J
tes of d
Olrcle 'I‘heat.re Bs 1936,
Olity Invest. (Balt.) 61¢s 1936_-..
Cleve Term Bldg 1st 68 1941.J&J
Qolonial Hall 6348
Ooury & Remsen dte (Brooluynl

: nwlf o?rf“'md (r:t—ox?) ; 1952“ Y
uls ce L] B
'Q Sta gl Pr) ds 1034

Bth Av & 20th 8t Bldg 6s '48_F&A|
bsh sz 55th 8t 02. 10845

8t
48 1945
Gen:;al 6% 1045

lﬂspmea

0 Bwvnvy Bldg (N J 0. M&
alnut Bt(Ph I) ln 0!'47_
40 Wlll Street B dg 958..
roadway Bldg 6s 1939--1 &J
1400&:{&;}* Bldg 6}59 s:mp 1948.. ,]{
ewea &0
Pox Met.rooollun Playhouse—
sink fund conv 614 %yctls 1932.
Fox Theatre a: om Bldg
Istef Ba 1V %y
Fex 8t Louls 'l‘heutre Bldg—
muexu 1942 A%O)

Iks Oct 1 1935 A&O|f

_.|f 44

564

4

1%
24
24

55

59

faller Bldg (G A F Realty Oorp)
st e f bg%( x £
Gl 1944
Feorge Washingto
Grand Rapids P 0 6s 1947

drans Bldg (Pittab) 7s 47_-5‘&‘
Graybar Bldg (East Offices In

F&
Hearst Brisbane Frop 6s 35-.!& [
68 1937 -
63 1940-41 I&D

H?;ﬁmB 10 Statlon B0 53 N{g:}g
r on 8
Hotel Governor Clin 6s *4 }g
Hotel Lexingion fe 1943 M N
Hotel Sherman (Oblc) 5348 °46J&]
Hotel 8t George 5 &
Hotel Victoria 68 1 43
Lasurance Oenter Bidg 6l¢s 1943
Keith-Albee Bldg (New Rochelle)

I

59
57
8

Blag ) Gs *50.
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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t 1
Wess Palm Beach 60 1035- 4o ¢ f 70 1950 &8
Oertificates.. . ... 8 1956....M&8
8 1958.....F&A

Extlef 5

b Basis. fk Last sale. Iln London. n Nomioal., s 3ale price. Dotlars per 1,00 lire flat, * Negodlabillty impaired by maturiy,
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of luue.

Yield Basis

Bonds Bid.” as

A

Bonds. l

Yleld Basis
Biad. Ask.

k1

-
&

E

Foreign Govts. (Concl.)
Serbs Urvats & Blov ( By, g

Ext 8s 1962.
All unmatured coup's on
Nov 1 1935 coupon on ..
uEN|

Ext! 7s 1964 et 6
All unmatured coup’s on
Nov. 1 1935 coupon on..
Silesia (Prov) Polana—
Extle f 7s 9

Sllulln Landow
(Bank of the) lll Gl 47F&A
Btyria (Prov of) 78 1046_F&A
ith coupons attached.
Taé'nbn Eiecuric Pewer—

}f 1071 J&J
Tolima (Dept of) 76 '47.M&R
wém‘m of Soviet Soc Republics
old
Gold 10! 1942
Upper Aussrlull'rov\7!'45
Jun pon On....!f
Extl s f 6}68 1957--J&. 15
J une 1935 coupon on----f 80
uay 88 6il Avao...F&AIS 4.
Exvl 8 f 68 1960 M& N I 40/
vlh }Hg 19%‘ i “I&N 7 405
t ov e Bank—
enetian g A&O L
96
1 26%

Urui

817819528er A

FOREIGN CITIES, &c,
Antwerp (Ofty) ext] 6s ‘58)& D
Baden Extl o f 7s l%l.--lu
Bergen, Norway—

- Extl s f 55 1960...
Extl s f 5s Oct15°49. A&A

2
68 TaD 18 7 ouis
Begota (Ol!; )extlsl 45.A&0 T 17 5%
l! ;?4 AXO 7 1
Brlubnne (Olgy) ralia—

80-yr e f 967-.---!&8 04 /
8 {5 1958. . .,-.__---FaA 043¢
32d yr 8 lg: 1960 J&D 100}5
apest
& P-N(h «-1!027\ é'f J&Df 31§
June 1935 coupon ON...-.
Buenos Alres, Ar ep-
BExten 648 1958 ser B_J
Extl af 68 1060 Ser 02 A&O 8315
Extl s f 6a 1960 ser O3 A&O 83%
Oali(Colombia)s f 78 47 _M&N 1 12
Oarlsbad (Olty) s f 8s '54. J&J T 69Y%
Ohilean Cons Municipal Lo
Extl e f 78 1960 ser A--M&l bR A
S T [
T8
OtlozieGeﬂn 'y 6 348 50 M&BIS| £ 27 15
nhagen—
June 1 1952-----.-1&1) 9134
Oerd bg (40}1‘0 Argemlno‘l I%eN 8824
eba
7uextlef R X 1 45%
Stam 431
Stamped
Danisn Uons Municipal Loan
[ 3T L] ] J—— M&N
.............. F&A
Port & Wat W:legd

Extis £ 6)4s 1953 J
Dresden (Geg extl 78 45 M&N

53 &N

GermanCons Munic 7s'47l‘&A

Cons munic 6s 1947-.-J&D f 27

Hanover (Olty) Genncn
Extl conv 7s 1939.
Knvnna—lst 6s 193

ps
BExt)a f 7s Seps 1946,
Unmat’d coups attached.
M‘pnls(uny or) 78 1947..F-A

i Oy abes 958 . M&J
QCertificates of deposit...
Medellin

z' Glﬁl &g’lunlcl Suo“lmb'l

M n(ltalr)m 648"
Ilonbevldeo (Olty) 78"
Hxtl s f 68 1969

Oslosf g
Perto Ale re (Olt‘y‘g Btull—
Sipking Fiind 8a 1061 -3
1935 coupon on___-
8 f 40-ivr 78 1966.-...J&J

P ooupo:.\ Olseons
u us (Groater; LIty

:Ismn of l632 52-_M&N
Rlo de Janeiro 85 1946...A

A&O
1935 coupon on......
Exﬂps f 6148 1953 F&A
Feb 1935 coupon on
Reme extin { 648 wb;--A&o
Retterdam (O) ext 68’64 M&
BSaarbrucken (Oity), Ge:mang
xtl » £ 62 195 J&

2.J
M

78
dlnﬂngo %Olty)Ohllah'lO J&J. 2
Extl s 961 M&EN|¥
Sae Pnulo Brasil 88 1952 M&N
May 1935 coupon on_....
Extlsf 6e 1957 M&N
: May (1)?35 c%lll_pog () | .
o an
;::om(éo’l?{’,'nu 36, M&N
ey
,25-11' %Ku 1955.-J‘&A
Tokyo (Olty of) 58 of 1912—
Red ann s f beg "17-52.M&S
nii e el ods0
'rendhjem
Bxtlsf 5 331

rucuman(Clity)Argentine Relgl
Secured 78 1951 5
/1enna (O) extl 6s "53.-M
Tarsaw (Olty) 78 lDbl--l‘&A
ekehama extl 8s 1961..J&D

(American Dollar Quotaﬂons)

Jominion ef Vanada—
30-yr 48 Oct 1 1960--.A&0
448 Feb 1 1936 ra
98 refdg Oct 15 ° A&O 1
M 19

M&N
] ict Ln Dec '37 .J&D
mSm Nov 15'36M& _ 156
5¢ N S8erv Nov 15 ‘41M&N15
Alberta (Prov of) b 50‘&010
10 Jan 15 1957......J&
4340 Jon 15 1942-.
140 Al.llr 16 1958.

-
LEeN
) .E

=
o}

9
lfdl NS4s Julr 1945
Jnn 1951

Hal

~|Lacnine P Q 58 1954....J&
Malsonneuve Q 5348 ‘36 M&N
Mnnltonn (Prov) b
448 May 1 194
438 Dec 15 1056
Montreal 58 Dec ée

y 1 1944
fdg May 1939.M

8 °53,"54 &'ﬂl
4 1 1‘365 M N

arbor Commissie|
58 Nov 1 1969-----M&N

New Brunswick—
:h. m; Amulaowﬂl A&O}s
88 r

48 %1058 g

Qorth Vnncouver 58 00.-J&J

Nova Beotla (
Deb 5s 1960 8
Deb 4}‘5 Bept 15 52 M&S15
Deb 4148 1960 ....M&N15
.||Ontario (Prov) 6s "43. M&S15
M&S

4348 1944

434s Jan 15 '35-'47..J&J15
.- J&J18
&N15

48 1941

48 May 15 1935-43.M&N 15
48 May 15 1944-57.M&N 15
48 May 15 1958—68-H&N 15
Hydro Elec Pow Com:

43(sJan11970....J&J

Ottawa Olty 58 "35-'45....J
6s Munic Imp '35-'50..J&

55 July l 1935 1956....J&J
s 1935. 194 4---..--34:

Quebec (Previn

448 1950 @ i IMS--M&B 2

u(- M&.
Quebec Olt

688 F (nnn-eall) 1960 M&N
|Saskatchewsn (Province)—

b8 194: (aon-call)..J le
ba 1969 (aon-call) M&

crm -

Ham
48 Hzlec L&P lQQl---A&;O :

104
81944J&D2
&N| 10!

N| 112

45
13

ok ot
COOVPLIOSD
COOVLO

[t
Lo
RO

106% 1084
993 101

J&D
(3.1 Juna 15 195l---J&D15
48 Aug 1 1946 AlS

it
ny—b58 1945.--.oo.J&D
Axigli.n Oount,

08

Ath enl—4}§s J\me 30 1943

oo

Atlanta—4 }¢s Jan 1 1940.J
ter 1935-

B8 Wa
448 1935 1956 J

o
Ll
B
o

=14
[=]=Tl=}
SO

(=}

LIy SO
ST

g888 8§88
WROEI D Lot

oin bokooh
Sodnis
BaEN

g
[
<IN

-||[INDIAN TERRITORY (See

Augusta—4 }4s Flood "42M&N
Jlarke Oo 68 1935-41....J&J
Oolumbus—bu 1935 44...J&J
lordele 68 W W °85-'38...J&J
ﬂll)b %o 4348 1948—49--M&N
s,

Hydro-Elec 58 '35- '57 F&N
vougherty Co 58 '35 "4
s W W 1935 36 J&J

6‘&&@‘&

G0y IR

iy somcame
(=TS

0
8833888538888 888EE

Pulaski Oo 58 1935 4
Rome4sMunlcbldg’ 85 "39A&0
Savannah-—414s ref 1943_ J&.l
448 Dralna%c 1944.. . F&A
4}4n Refunding 1049 F&A
Spalding Oo—b5s ‘35 '49__J&C
Swainsboro 6s 1935-50-.A&0
Valdosta 58 1935-1942__._Jan
Ware OUo 58 Road 1935-49-J&J
Watking 8 D 6s 1935-60.M&N|
Woodbury 6s 1935 49_._J&D| |

: 09%‘9‘6‘9‘9&@@‘@'@'9‘

IDAHO

8 Oap Bldg 1935-1939_J&J
8 lmp 1935-47 opt '30--
8 Ref 193

4

8 Ref. 1940-4 &0
8 Road 1937 Dpt '27. J&J

%
4
4
4
4
4

ILLINOIS

Bloomlnﬁoon Township H
o 206 4}‘: '36-'46 . b2 50
ounty:

Oham aign Co!
ﬁ 1935- 1943--MJ¢N b2. 00

Ohlca%o 4s 1935
4s 1936 J&J IOOV
J&J b 3.75

| o0
95%

&N
Chic West Park 48 1936-41---
Ouk Qe 4148 "35-'40_._A 19
[%%1] orPres 35'4 - J&J15
4148 1935-194 J&D|f
Elﬂn ilanlmuy Dlat-—

43{s 1935-1948

g dm
ackson 8

Lake Oo 58 road 1935 ... F

be Rosd 1 F&

INDIANA (see fooinots 0)

Elkhart 4348 WW '35-"75 A&OQ
m.mué" ror 1043 359

L
1047 to 19 7
oFort Wayne School Dis
58 Oct 1 1935-19
oGary 8ch Olty 45(s Oct 1943.
Hammon (City)—
4 O H 1942—1956--_1&130
Indlana olis—
(1] ack Klev '35-'47 J&J
048 lre Dept J'ne 1 "41 J&J
043¢s Sch T'ne 15 '40J&D15
35-19 J

oo O

iy

L

b 00N i
SO SSwm tiar

(=]

Sototototot
I=1=Y=1=1=1=]

4 hg}?imsh st I1)194;6

048 g e e

03 3¢ Jul fl 941" J J

Loo5s Oc:"z‘o%wgg
ans; 8'35-

So%eng kd{s W W

Z 124
auov Toogos o oo

O
=t =t
I=1=1=1=1

10

101
05148 1941

South Bend School O

4%s Impt 1939- 1948 F&A|b 4.50

Oklah

IOWA

4%! 1935-1942

edar Rapids 4
Dnvenport Inde
43 1939-1

br1.00
bs3 25

p 8ch Dist—I|

8 W W 1035-4
88 Gen Oblig 19354
Des Moines Ind 8 D—
% l Sept 1 1945..... M&S
4)s 1944

8 De—
5a Olty Hall 1935-39...M&N/|b 3.80

NEeq]

<o

SENL RN

v

(SRR O B O XX )

DD
(=l=]=1=)

‘:8.

g8
QoY GO

NN 8K

53
(=]

N N
e O

§88888 & 88 8%
-~

wgacn;.mg»

b'5.00 0 4.50| %

to 4%

AT AT SRTNTIRNW

1.00

; ® Basis. f Flat price.
which went luto effect April 23 1903.
alent te 77.4234 grams of pure gold.

gitized for FRASER
p:/ffraser.stlouisfed.org/

* Negotiability impaired by maturit
2. nd lsanped gy

k Last sale.
after that date
Less 4t01%.

sLess 134%. tLess1%.

n Nominal. o Tax-exempt under a law a
municipal corporations are tax-exempt. 3 Quotation per
uLess 14 %. 3

sroved March 9 1903 and
0 gold rouble bond equive




102 STATE AND MUNICIPAL BONDS

Quoﬁatlonﬂ for all securities are as near as possible for the closing day of the month preceding the date of 1ssue,

Yield Basis Yield Basis
or To or To
Bonds. Bid,  Ask. |Net. Bonds. . |Net. Bonds.

Astleboro—

848 March 1935
b B lt e ed&D Beverley 48'35-" BO(hxcx)A&O
it s ‘ 48)1935-1045 (tox ex).M&EN|D

oston—
43(s Bepl 11981
4348 Tun 1960 tax-e:

43(» Water 1943544 bu.zas
Ot ?x‘mwa 4140 June 1936...--| 102 o }
N ggmy—io T x-wso— 1_;--2...:::1. 3
5-'45.. F&A15\07 1. emoensmaant
B ot Kug 1 mig--ruw 1ii 4348 19351 A%0
e Bewer 103547 ... M&N bhr 1.00 %ol o S‘;‘::é.‘:?,&f.‘,’:n“féfﬁ&? ta Apy 35097 (hax-enyANO
Bious Olty 8 D be 1941 J&I0 t---- 4 Pabiictmp dosaope 4 10351030 (taxon) - J&J
z Bu.l,niel %t Sub 194!.1&
u wime.
KANSAS. 5_1 s ¢s Bub 1958 tax-ex....J&J
4349 BSoldiers Compen '35-'52 Tub & Sub’ 69 tax-ex_J &J
da Soldiers Oemp 1958..J&J
4s Soldiers Oemp 1954
Oruwford Oo 4%- 1939.ccaa-

Hutchi
4;2- Pnb Blds ‘61 ep "81J&J
440

------—-...

alltown ew Orlea.
0 N 1035-42 ... A&0[b7 1.00t0 3. o Pub Belt Solt RR "30-'49.J8&J
; 0l
el

4
4
4

Orleans Districs—
58 July 1935- 1930--.-..!&]
&8s July 1940-1949....-J&J
x‘s- Jul 1950-1060 ‘J&J
43 Sept 1 1985-1968 M&S|
Orleans Parish Sch Board—
Bs 193&1( 44 - comeead&D 4s 1
Bs 1 5-11 67 J&D Camb
Y

{=1<}

o]

E f mesncoa

G Cogosas
Ot HEEO

t-o
35 1947 tax-ex...A&O|0 1.00

Om 1 1946—1949----A&0 0 3.30
48 May 1 46 (reg)-Mx
3 Bridge 1941 u Y
Oli.elsea-lla Park 1936--A&0 10

o B [ oM
A %213' o0 B_. : é‘;"ﬂ h%a July 11041-1956..... 3]0 3.10
4 93'81%3 Py 1943-par m: {ggs 1937 8

5- e

o nkil”;l %5 (t-b)x-ex) M&N
4)s 1 to 3.10

Holyo
f(s ‘35-'50 (tax-ex)..F&A|b 1.75 [to 3.80

l(e 35 '41 (tax-ex)...J&J . o

Lewell—

4340 1937 (tax-ox) ... F&A
530 & t) . M&N

8 ax-exmp!

48 1940-5] (tax-exmpt)M&N
Malden d“ '35 «(tax-gx)) F&A

3 :(- 1035-1942 tax-ex. M&N|b 1.25 |t0 3.20

10) 1

48 1935-1 to 1.75

N ee.d 937 tax-ex...F&A

4 1'35-43 ta t0 3.20
Ne:‘ Bedfora -i A gump) A

ol ©CO oo

s Wat & Light &.

:ﬁ- W:t Plant Pur "39 J&J

4348 Imp July 18 "49..J&J
Bond of Hducation—

G;L 199355-1353- .-.-PJ&A

8

. Bch Dist 4!‘- 1935-54--3&:

o Ter Water 19351947343
Leavenworth Co 5l 1935
McPherson 4}6-
Reno Co 58 194
Baline Co 4%. 1945
Bedgwick Oo 45{- 1940.-
gh;:lllwe Co. 4 1948 s 1944.

'opeka i
Tepeka 8 % 43s Mar 1 "35-°46
mcnm 4%&9354 cee-d&D
Wyandotte

:}}? Brlggelga% to 41.-!'&A

.
4240 1940-1045_--22C J&J

I’lnque e Parish E Bank—
B8 Ocs 1952 opt 1942..A&0
Pentchartrain District—
D @s 1944

gy oW

SoSatcitn st ©S
~33939a9aRE

o
L >

oo ooo

o BB,

.

44s W J&

410 May 3 1935-67 .- M&N2
Tensas Basin Levee District—|

5s Jan 1957 J&J

MAINE

58 Hwnr & Bdge "35-'54.A&0
1935-1953 ---.Lndd&s

oivivoiviololosy

f=3=)
1=13)
o

€
9‘9‘@' CoToTToOoTS Q‘Q‘e oo
o,

P G000 L0000 Lok et
888 £8888883¢8

888
883
Sl

23383888

g8 88 558888888
o 000 RORIRINORORORORIRD
9053 Poby  SISINT-TAIATAI~TAT
S R =T T=T=T=l=T=1=1=]

KENTUCKEY

&34s Bridg: 01950 ........ J&)
7----"&&

4388 2.'47&' 53
Bewling Green—bﬂ 19565. J&J

vin
W Tan 15'35-61 Jay s
5-48 &

4! 19' & 1940 tax-ex. J&J t03 %

%ugusn 48 Oct151035-55A& 0
an

SOl B O
8% 85 S

3 : ]
il TR : : . b ) 4a1935-1937cn—e _J&3 -00 |t0 2%
1 ¢ 42 .. P& 48 Bef Wl‘ 35 (lazable) J&. Quincy 3 QO---A&IS : 22

952 o -
okl b 3400 B3 e KERAT SR G4 |3 B e
’j gFebl 39-'49-!'&A 3 h Sch Dist— |Somerville—
Hen erson Oeun
Hichoman 601%;1'35;;3“ 7
C] man— 8 g1 e
Lepingignts 1045 FRA 140 02407 | o w FEAlL L
""" o : s 1935-1960. 25 |t0 3.50
NzlngstonBOFo M 1195&0 : J& i Warren Water Dis mcg—F&‘ 3
et ga b 1 0 38 50| 43¢0 10351085 .~ FaA t03.30
louluvllle—-bl ch 1962-A&O0|b 3. 4 Portian Watartow s 158
4348 Hoapital 1951 ... M&S 3. . 48 O H '35-'45 tax ex.A&O|b 2. : Wellasley (Town)
! : 4s High Sch 1936 tax-exem. 4s Mar 1935-1946-..-M&s .75 |t0 3.10|%
eomm Brld e Diat (tazable) Winchester 48 1939-1943 A&O|? 2.25 (t0 2.50
969 - <o . : 8148 Jul 5so 193 9_M&S
48 Ref Jn] 5 5 Pertland ater
> : 4s Funding 1938
gs Bewert L] . Funding 1948
45 Lou W Oo 1059....F g i sa?o oy D?i e 1]
--F& . South Portland Sewer Dist—
48 1935-1950 M&N
Waterville 8148 1935
‘Westbrook 4}4s 1935-48

h 5
MARYLAND F&A
4}4- w w 1935-1970.._A&O|p 4, ml)t 1937 A&O

Warren Oo—4348"35-'59.J&3| 99 | 101 4348 Bd & Bage 3540 J&D1 . hway mpt 1043 A
] s 1035-1943. .....J&DI ; Ann Arbor (City) 48 1030
LOUIBIANA. 1935-1942 J &, ¥ J Ann Arbor 81;:3.]6001 Dlsmw:& i

L 2
oo oo SoooooToow
HNCORD | QOO0 et bt ettt ek ek

2

e

e

(=]
g
»
]
o

=3
N
=2
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MEXICO
Bee Foreign Govts, page 100
MICHIGAN (See foot

July 15 1941..
s Oct 15 1941..

Emc & ey
aS © &o

Endo
o3&

=]
oo ovcs © Q‘G‘
B RO 00 NN

eogoeoc
&

oy
1=
e

88 Port Comm’n 1935-37..J&J

58 Port Oomin'n "35-"69...J&J

6- nghwny Dee 16 '35—49 J&D
eC 31 1938. &J

00K~
48 OI Hal) 1935-36..
Battle C; 3 8 D— a4
48 1935 1937 F&A b 3.00
4348 1935-1949 r&A|b 3.00
1) 1935-1951--1\&&5
Bay Oity Union 8
.. 06s l)%)936 ........... =d&J
e he sEFaALL Parks 195! | Dg”o D 68 193600enonn i
9 % 4 ug 1 1861. F&A Ref 3%5 water.. Ju]Y 1 1939
4548 1042-1052- - - F&A 2 4s 3 Y o e w580 - M
ol 15 1945_1971 M&S| 1 Ref bs water 1935-50- -M&S
Atchnfalnn Levee Dist— : Ref & gen imp 5148 water
R A T v 351044 o -oo-ee- % gon
Sy ;5 Bi-MeR 92 7' 0 et & gen 1mp 3 ot l 1041
a euge—5s z : -
Bessier Dist Levee 58 "54.A&0 9 3 et fual p & sch01011944
Oaddo Dlstrll’c'tll..oivlee— {a Rem ld 3 T35 -J&J Reli.'g%c 5523 imp 58 schoolr‘&A
0 e
: < . 8 Ref 545 school *35"51 ALO

o Bewase lmw 80.A&0

ber 4%- W W "41.A%0 Ref 4s street ry '35-'54.J&

agers Ref 4148 st ry '35-'55. -J&D

be Water 1938—1987 --A%0 Ref 5148 st ry..Aug 1 1950}
036-1986 - AXO Ref 6s street ry 1947-_-J&D ¥

Ref & gen imp 352& sewer39

939—1968 &N
.,ulml anin Tev anngton Sub 8an Dist— . Ref & gen imp 45 sewer
56 Jan 1954 op 88 }‘l Sewer g 1973 J&J ; Ret & polt ar 11944
e Jan 1037 opt 1928-2_J8J 1969 04, % o oseey, Lmp o' ﬂewefu&s

58 1 A
Lake Borgne Dist Levee— MASSACHUSETTS

&8 Dec 1953 opt 1043..J&D 48 1035-52 (nx—exemnc)-.Vu K 5 Ref & gen imp 4}is library
4lWltarregilt.d 1935-'58.J&J . 1948

s gold { 11 36----3&1 .50|]] Ref & gen imp 414s park &
s 1956 re {gax.exem)_ &) blvd 1944-58 M&N
] 1933‘;931 &J 5

.luJ
8 gold July 1944
gewemgu 133""-1&8 :

1 193
Wntet Jan 1 1941.J
ton 48'35-"'42(%ax ex)J&J
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:re- SoUTTT

g5 BshkE
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b Basis, f FlMi prlce. n Nominal. o0 Tax-exempt under a Taw approved March 13 1000, and which went Into effect Sept. 1 1909. Bonds issued y
after that dateé by municipal corporations are tax-exempt. r Less xlt).g 1%. tLess 1}5% ‘u Less 1% %-

b://fraser.stlouisfed.org/
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Quotations tor all securities are as near as possible for the closing day of the month preceding the date of issue.

Yield Basis : Yield Basis _ Yieid Basis
or To ! or To
Bonds Bid. Ask. Bid. ~Ask. |Net Bonds : Bid.

'~0Fllnt 4 l '85-'54---M&Sl‘ 5.50
193 &D 5.60
Ma!' 15 & AP! 1) °85-60|---==-| < 5.50

ﬂlnt nlon Scheoi D 5-10562 M&
H&S b 6. 25 to 6 J 1935-1 M&N
t0 6% Meridian 5s Dec 11939-.J&D
4348 School House 1941 J&J
to 4 Miss mlppl Levee District-—
58 May 2 1944. M&N
58 July 11
Vicks| u.rg
58 Pub Im 1935-48---F&A
Yaseo-Miss Delta Levee Dist-|
s Juiy 1948 S&s
s July 1
4s 19532 optional 1922..J&J

'% REW BuPSﬂml
%

% ||4s July 1935- 1948
4s June 1935-193
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snchoon 4358 }33:?;917 A&O18 h1 ::35-1937 P
ackson 4348 19304/ A&V I0}| cccnal-awn==TOU 08 NIALCA L LT0OSL UL e e e e . o
4345 Gen mpt ‘3554 M&N fe Foad 045-1950_ 1M s Emer Rellef '35-'41.J&]
i 8 Lnst Consr 1935-'49.J&J

Iackson Un
s " 1985:1038...... . M&N 8 s Cone “50_.66 3%
1937—1945_.-.--M&N

0438 Jnn 3 1936-'36--1&13
4348 1937-194 S &D
uskegen 4¢s 1935~

m&wgﬁ

Socc D‘Q‘Q‘Q‘
ONOIDHOU
CUNOOCOO
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o=INo
onto

M4‘kl°3 BOD 5 1942 ~Jul
uskegon 1] -
Pontingdlqn '35+ 47 M&

4s 1941~ -

45%(s 1940-1951a---_.-M&ﬂ

53({s Bewer 1935-1942 F&A

¢8 Wat Impt 1935 ..--J&D 148 Co
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104 STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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T 1088] i STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issae.
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106 STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of ssue.

Yield Basis Yield Basis o ) Yield Basis
0

or 0 or or
Bonds. Bid,  Ask. !Net Bonds. Bid, - Ask. (Net. Bonds. Bid. Ask.

10| hh Bs July 1954...J&: z to 4 San Antonio—>58 '3 'w_M&s to 4.30
M iver Term '35-48. AsQln 4. 4 Togsoo to 4.15 WASHINGTON
B nter 1935-1063.-3&J[b 3. %0 e w
4348 Water 1040.-.n--3&Jb 3. 60 ga Sept 1985-1 YT
& Park 1960 Y : : 85 Sont 1955-10560---
1935-195 : ‘ Ba 8
‘4’% 1035 1068
[ ]
San Antonio 8 D e °56..F&A
Tarrant Oounty—
434 0ot 103550, AK010
1937 -~ 383

todn
S

b 3.00 |to 3.25|

3lb 3.25 [to 3.10

99 100
t0 4.50)

1102

oW

W R
N

COOoiotoby  ~Itrentninnio
indodotododor
SOoooo%

-
[=i=4
—

PR R =I=lS==I=1
Cupip SRR B

8888 8888838
Il N R A,

823322
o008 it
S

6s Roa F&A
%l Bndge 1935-1988 M&N
2%' 9-1949 M&N

Plerﬂs Oo ﬁa Seot 1 '85-873091;
936-"44

e
-X-]

4
Wi 5‘lfltl Falls 68 1950..-M&!
38 1935-1940 --M&

J00
SOttt

2o 2 e
h‘k\h‘\s}-\\b‘c‘vﬁ‘ eeveeewve

mmmmmabh?h

[=1=1=1

— 360w ns= J&D
43----.--ru b 4.25 043. ... F&A 10
Oounty

ourﬁhomie 1057--.A&:0 b 3.75 y
kt H's 8(b 3.90 A UNITED SBTATES—See
ml’il‘yb Jaﬂ 1940-1951--l&8 b 3.90 |t0 3.75) %

l Fdx f935-l958---3&1 b 5.25 UTAH.

Tl Oou!
%l Boud July2 *35-"583J&J[b 5.50 1321} Am'll 11041
tly 4348 R 939-_--
954...J%J| 90 4348 Jul
Ogden ¢
b 5.00 o Salt Lake
&8 Bemndlng 1941..----14

&J

) 5 - O
TEXAS. Ref 1936- g
&N

Abilene 5- Peb 15°59-'65- - -
ille 43{s '35-'58. H&Balcs

RTRNRNRY ;!
L3 ] .

X
-
&

SN NOOD

e
(=,
OSSSRS BRI S

oo

islo hioteiy Nk
S8 s858 8888
000 LIRORIEI  LORIRIRD

oot oisive

toto
=== =R =l=l=1=]

350880 o 8880000880080008

R R e i

3R i tobotoboto

©=3
(=1~}
i

4s May 1 1049, M&
Salt Lake Oo 43{s Apr 1 1942

o SO evve
00 COONL LN

g

[=T={=]=1=]
I~
o

888888888888
SRR
etk et e ek e S D OO D

NN ANNNARRA
o
BB

atar IOM

33¢s 1935-48 J&D|b 1. i Walla Walla-

¢ Oot 1 1335-1949-—-A&0 . 1 W 4148 G O l'efwat 1936-"54..|2

M d ebury 4s "4lop’31.M&N X Yakl

Rutland 43¢s 194 3----1&-’ . . s G O sewer 1939 M & N| 104

22 55 at rev 1935-'51..J & D} 103
s 1936—107

48 1942 opt 1999..._-J&D VIRGINIA. ; 3 WEST VIRGINIA

Brasoria Co—
5}‘- Im 6 Apr 10 1956-1965) 4s (commonwealth) 196! 11 ‘Bu Hlxhwa&wa&-luﬁ--, J&Jjb 3 50
3}{"/’ ctfs of ind¢ July 1 116 - ﬁlJuy 6-1048.. . J b
‘}%01935 19 M&S 8s runded debs 199]....J&
ad Mar 15 1035-1957 -~ 4348 ctf iIndebt 1935- '%7---.1&.’ 101
Oleburne 58 WW'520p'32 J&J Albemarle Co 5 1948....J&J
OO! ul Ohristi 58 fd '67.F&A Alenndria Bs \935 -1956 - A&O
Water 1935- 1959--.1"&‘ Arlingten ;‘. 5 ‘54 F.
Dl“al 5l 1935- 1960...,.--11& Bristol BKI Sch '35-"
41481935-1870 M&N Charlottesville 58 1962..
(] 11%13’5 1 1935-1949. J&3 3 Water Impt 1958...

M&N
s Ref A ulDﬂ.---F &A
950-.;&3

m- 1054-19 ¢
Beaumont 58 "53 op °82..A&0
B5s Water Works 19 M-{&g

u o

vevvvveeweve— —~
R A A R
totototsbetototototo oot

GG Oion

Charleston 8
58 1935-1' 952 J&.
Olarksburg 5s 1935-1053.A&
Olarksbg 8 D 6- '41 oD 2&!&5
rant

i B e e
Ow

¢ gm oooooomR®

o ooty

b 10
(wt 1924 ...
ElPaso 58 Purch’50

1] Fund 1951 opt '31-_M &8lb
bs School 1 t 35 -.’:J

43
Mercer Co 56 "44 0]
Morgantown 5s 1935
Wheeling 5¢ W W '35-'52 J&,J b4
45 Ref 1935 to 1936...July[? 3 50

WIBCONSIN

Eau Olafre 448 W W '35
Fond du Lac 4348 1035...M

o CJ
e N N N N Y o al =yt

OAQm
| RN RRRRRRRWY

g

434s 1936- &A

4s Refundln: 1941 J&

Galvegton—58 1935......-.J&J
58 Grade Rals 1944 -A&O
5l School 1935-1954..M&8
1935-1956 A&O

}{- Grad, &c, ‘480p'28 J&J
4348 Grad, &c,' ‘49 op '20A &0

@alveston Coun

bl Ba ADr 10 6109‘81 AXO

&

oo
B b 1

] 1935-1987-. ..... J&
BT

8-104
MUWaukee—bu '35-'40...J&J
uly 1935-1940. &

Soaowin 22t

a
COCOOOO COOOOOCOO [=1=1)

SO0 OoooooOoMItItY

R RRLRRNE W

[

943
s 4148 1ef 1086

Street Impl May 1940
Pub B 1g 1 941--!&N

Pub Bldg 1 4--!
4348 Apr 1952 AXO
4» Street Irapt 1936,
Staunton 5l 1935-58.-
Tasewell Oo o» 19354
Washington Co. leh'35-'39J&J

(SRS A

T R Sren

(=]

R

lhb 1935-1950.
Superior 43s 8ch '35-'44.J&J
Wood Oe 60 1937-1938...A&0

WYOMING
4s Road 1951 opt 1 1941.--A&0 25 [t0 2.75

Natrona Oo 8 D Ni
] 1935-1944.--.---...3&.1 101

‘“‘.“!"’.“."'.“'.“oap:gnpa. LWL CANNENG

SRS
ACR.

crhonD
$$ommmmmm

58588858888888%8
O I e P

oo
OOk
=]

9
t0 3%

S RRRRB BB
Q

N

<o
(=1
(=3

Port Arthur—
58 1935-1970-ccmcmna- F&A

-3
o
o
o

b Basis, f Flatprice, n Less 3.

gitized for FRASER
p://fraser.stlovisfed. org/




STATE AND NATIONAL BANK STATEMENTS
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Quotations in this department ar
as near as possible for the closing

sales.

ks Figures of deposits, eapital and profits for the Nati
tutions they are the latest obtainable, dir
the Clearing House banks of New York,

e given per share, not
day of the month preceding d

ect returns bein,
deposits are tak

per cent, except for stocks of Canadian Institutions, and are
ate of issue, though often are nominal, An asterisk (*) denotes

onal banks are from the Comptroller’s last call; for all other insti-
g procured by us where no periodic statements are required. For
en from the latest weekly statement.

Oct. 17

Nattonaé Bunks

ALABAMA

State Insittutions
Oct. 17

Mg CALIFORNIA o iy fsions

Capital.

Surplus &
Profits.

QGross
Deposits.

Surpius &|  Gross
Capital. | Profits Deposilts.

Birmingham—
Birm'ham Tr & Sav|

I!ontzomeri—-
Alabama Nat Bank.
First Nat Bank—

Selma—
Ofty National Bank.
People’s Bk & Tr Oo.
Belma National Bank
Belma Tr & Sav Bank

$
500,000 }
2,000,000
175.000
125,000

2,500,000 } 2635,163
7,500,000

a100,000,

1,000,000/ 1,095,979,
1 .gOO .000f 1,127,92

00,000

500,000

750,000
500,000

100,000
100,000

$
187,753

27,716
95,846

12,437

128,651
542,435

65,938

168,302
a28,788

$
19,261,366

523,268
1,037,593
40,674,459

355,954

15,793,263

9| 12,462,135

.13
1,657,192

2,599,849
16,735,813

1,451,068

2,367,948
1,055,774
1,405,623
1,419,608

Nationa/ Banks
Oct. 17

ARIZONA

State Institutions
Oct. 17

' Bisbee—
Miners & Merch Bk.

Phoenix—
First Nat Bk of Ariz.
Phoenix Nat Bank..
Phoenix S8av Bk & Tr,
Valley Bank & Tr Oo

Tucson—
Oonsolidated Nat Bk
Sou Arizona Bk & Tr,

250,000

300,000

* 250,000
1,050,000

400,000
250,000

124,483

223,329

181,362
275,522

138,752
304,589

3,866,000

05,295
12,358,177

7,964,285
5,148,038

Nomi
Per

National Banks
Oct. 17

Fort Smith—
Oity National Bank._
First National Bank_
Merchants Nat Bank

Little Rock—
Commercial Nat'l Bk|
Peoples Nat'l Bank..
Twin Oity Savs Bk..
'IJnéon Nat Bank—

Pine Bluff—
ngo Bank of Comm,.

200,000
500,000
500,000

300,000
200,000
100,000

300,000
200,000

125,000
300,000
250,000

50,0001}
50.000
200,000

413,088

536,964
143,403
69,583
28,474
262,500
229,459

20,579
875.892'

2,386,301
5,926,919
7,996,062

5,258,603
2,465,703
665,

285

5,962,323

8,019,937

1,144,215
9,680,215

Beach— $ $ $
Dulif First Nat Bank 300,000 3,434,459
Parm & Merch Tr Co| = 100,000 85 one
Western Tr & S8av Bk| 225,000 160,048| 1,761,123

Los Angeles—
California Bank— ;
Common........| 2,500,000 }2.159.244 72,361,874

Preferred 4,000,000,
Oalifornia Trust Co.| 1,000,000| - 640,390 None
Oltizens Nat Trust &
Savings Bank._...| 5.000,000| 6,662,816/ 88,629,519
Farmers & Mer. Nat-| 3,000,000| 5,070,193|110,202.887

Seaboard Nat Bank
Go s 1,200,000/} 426,330 8,450,600
Preferr 300,000 :
Secur-Firs
Qommon....._{24,000.0001 281958341485.211,620
() o 9
Unlon Bank & Trist-| 5.300,000| 1,504,778| 20,546,886

Oakland—
Oentral Bkof Oakland| 4,146,400| 1,468,679| 35,421,111
armers & Mer Sav.| 300,000 216,453} 7,837,718

Pasadena—
Oltizens Com1 Tr & 8|  300,000| 269,706] 3,012,015
First Tr & Sav Bk—

Common ggg,ggg } 606,176| 12,328,530
Pasadena Nas Bank_| ¢100.000 21,612 767,351
Becurity Nat Bank._ 300,000| 257,231| 2,372.356

Sacramento— :
Oa?ltal Nat Bank...| 500,000 497,734 19,610,415
Oltlzens Bk of Sacra._ 50,001 102,569 990,798
Merchants Nat Bank| 200.000 59,110( 3,342,816
Sumitomo Bk of Cal.| = 145,000 48,618 943,886

SanBernardino—, ;
American Nat Bank.| 150,000 52,854| 2,291,860

San Diego—
First Na¢ T & 8 Bk.| 1,500,000 333,654 21,393,413

San Diego Tr & 8 B
Qo 250,000 } ¢453,245| 9,953,911
ferr: 500,000 :
Security Tr & Sav Bk|  800.000 243.363 4,791,409
United States Nat Bk 100,000 24,480| 1,526,448
S8an Francisco—
Anglo California
National Bank..._ 400000| 4,205,243(153,494,038,
Bank of Calif, N A_Z| 8,500,000| 7.509.324 08,268,792
Bank of Canton Ltd-| 300’00 34,347 187,355

Bank of Amer Nat Tr
54,200,000(47,774,012/934,911,256
Banlk of America_-_b| 4.000,000|¢1.978.742 63,299,344
Bank of Montreal 1 208,725
Oanadian Bk of Com| 1.300.0 579.956
Orocker First Nat Bk| 6.000 7,353,894

he S8an Fran Bank-| 6,000,000/ 8,229.323/150.
Pacific Nat Bank.._| 1,000,000 197,427 6,007,013
Wells Fn’ligo Bank &

Union Trust OCo.....| 9,000,000| 8,750,163 193,954,162
nge?'}mm% SpscleBk 1,225,000| 472,965| 3,965,532 )

7,500,000 }5.606,833 211,291,396 (100
7,500,000 125

First National Bank.| 600,000 815,456 8,227,149] 100

8an Jose Nat Bank._|  500,000| 154.109 2,339.,306| 25
S8anta Ana— 4

Commercial Nat Bk_| 200,000 46,020( 1,061,979 25

First National Bk—
Common. 500,000(] 178,519 9,878,060|(100
Preferred --| ~ 800,000 100
Stockton—

First National Bank_| = 200,000 484,141 3,631,824 100

Stockton 8 & L Bank| 1,000,000 877.502 8,452,700( 100

Unlon_ Safe Deposit ;
Bank 375,000/ 118,000( 2,085,000/ 100

* Sale price.

a Affiliated with the First National Bank of Birmingham, Ala,

b Nationalization of 61 branches of the Bank of America (California),
the State bank Associated with Bank of America National Trust & Sa
Association (head office, San Francisco) became effective Dec. 22 1934.

¢ The Pasadena National, Pasadena, Calif., on Dec, 1 1934 changed its
title to the Pasadena-First National Bank.,

d Nov. 15 1934, '

S Par $40 Hong Kong money.

gJune 30 1934,

All owned by the California Bank; Los Angeles, Oalif,

1 Last sale price,

P Par value 100 yen,

LY
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National Banks
Oct. 17

DELAWARE

State Institutions
Sept. 29

Oct. 17

National Banks

State Institutions

COLORADO Oct. 17

Capital.

Surplua &
Profits.

Gross
Deposits.

Colorado Spgs.—
Oolorado 8av ank-.
Oo(l%mdo spy Nat B

Preferred class Ass
Exchange Nat Bank.
First National Bank.

Den
A.merlcan N at Bk—
Co mmo

eferr
Flrn Na.ulonal Bank.
Union National Bk
U 8 National Bank.._
International Tr Co.

Pueblo—
First N. a.tlonal Bank.
Minnequa Bank....
Western Nat Bank..
Pusloalo Sav & Tr Co

$

50,000

161?492

100 ,nnn} 53,022
100,000
300,000

300,000

250,000
-300,000
500,000

323,999
400,395

} 176,731
a 63,317
} 329,463

80,814
} 1149 297

2, 078 789
97

1 936 807
1,530,991

1,041,152
129,3

90,352

0 } 60,510

$
1,521,037
1,900,010

6,308,318
7,657,607

5,356,132
2,517,081
34,637,944

995,219
25,543,626
48,063,001
22,269,152
13,870,166
17,338,470
1,298,807
1,541,345 100
3,844,073

Anacostia Bank
‘| City Bank 485,000

Oct. 17

National Banks

CONNECTICUT **“se5i.'56""

Bridge
First Ngt%k & Tr Co

- Preferred
Black Rock Bk & Tr.
Brldser't Ofty Tr Oo|
4 d Trust Co. .
N%‘th End Bk & Tr

West Side Bank—
Common. ..

Hartford—
- Oapitol Nat Bk & Tr
Oonn River Bkg Co.
Firss Natlonal ank.

k &
Euﬂord%& Bk& T

Hartford-Oonn Tr Oo| 4

Park Street Tr Oo...
Riverside Trust Co..
S8imsbury Bk & Tr Co
80 End Bk & Tr Co—

Con

Preferred
Travel
West Hartford Tr Co
Windsor Trust Co...

Meriden—
Home Natfonal Bank
Moeriden Nat Bank..
Meriden Tr & 8 D Co
Puritan Bk & Tr Co.

New Haven—
Amer Bank & Tr Co.
First Nat Bk & Tr Co

arred.
locona Nat Bank.___
Trademen’s Nat Bk

Preferred
Un & N Haven Tr Co

. Néw London—
Nat Bk of Commerce|
New London Of
National Bank...
Union Bk & Tr Co..

Thames Bk & Tr.._.
Uncas-Merch Nat Bk

Stamford—
l‘lrn—su::lord Nou 131

Bank & Trust
D‘ldellty Title&Tr Co
S8tamford Trust Co..

Wate!

Oftis & MmyNat Bk
th,erbury Nat Bk—|

1,000,000
1,000,000
100,

000
000 000
200,000

25,000
2

418,856

22,553
887,945
135,329

5,000 44,715

25,000

165,000
100,000

186,929

178,055

5
103,625

630,000
630,000
920,000
800,000
200,000
760,000
170,000
180,000
1.458,700
300,000

325,000

44,527
939,218

236,036/
123,824

356 482
0,576

7 2,655
66,768

282,156
841,532

321,947
929,909

51,361
782,535

496,560

90,656
166,227

300,000
287,500 30,811

550,00C

309,509

200,000 123,841

1000000

1,308,921

00,000 653,954

700000

600,000

1,051,796

717,604

500,000 } 133,533

400,000
+,000,000

Waterbury Trust Co

300.000

18,002,959

970,305
19,102,506
1,925,329

876,079

803,672

2.253.391
5 604/

2,192,1

1,620,885
445,699

9,773,116

1,768,100
1,214,917

5,443, 695
1,188,393

1,302,465

1,955,900

24,572,597

7,885,315
10,956,352
2,099,720| {100
13,198,954] 1 0

5,108,285|
2.716.001

Surplus &

Capital. | Profits.

Wilmington—

Oentral Nat Bank--. 3(%).99%

Trust
Unfon Nnt Bank....
Delaware\Trust Oo...
Equitable\Trust Oo.| 1,500,000( 2,955,967
Security 8t 00... 1,121 000 ,436
Wilmingtoh T Oo .| 4.000,000{10,230,491

585,476

,911,500

National Banks
Oct. 17

DIST, OF COLUMBIA @ Jzjséions

Washington— ;
150,000

250,000

1,000,000
500,000
400.00

Columbia Nat Bank.

Nat Bank of

Nat Capital Bsnk-. “

Nat Metropol Bank.
Riggs National Bank
Common 3,000,000
Pref N -11.500,000

Seeondn Na t Bank...| 600,00

Secur Sav & Com Bk| 600,00 185,903| 5.585.666

3.,400,000| 4,050,030| 38,471,516

Amer Secur & Tr Co.
Nat Sav & Tr Co—
1,000,000 }1.275.544 15,168,070
1,000,000 SUL
2.00 '000| 1,236,463| 4,605,128 100
,000|  694,482| 9,025,604| 100
1.000,000| 1,961,919 19,022,727| 100

350,000
1,050,000 ,

200,000

800,000 23,847,120
3,346,270| 76,923,694

338,155| 6,269,240

1,478.109

Union
Wash Loan & Tr Co.

Nomi
Per

National Banks
Oct. 17

FLORIDA

State Institutions
Oct. 17

Jacksonville—
Atlantic Nat Bank..|d3,000,000
Barnett N' B of Jack.| 1,500,000
Florida Nat Bank...|¢1.5600,000

Lakeland— ;
Filorida Nat Bank...|¢g 100,000

703,698| 29,011,135
827136 17,345,019
561,713| 19,319,506

91,017] 1,428,801

350,460
99,394

187,637

215,697

16,117, 639
'218,247
2,649,486

4,359,811

Miami—
First National Bank.| 1,200,000
Trust Co 100,000
Miami Beach First
National Bank...

Orlando—
First Nat Bank—
Common...

Preferred -.
Florida Bank..

Pensacola—
American Nat Bank.
Oit & People’s Nat Bk

8t. Augustine—
Exchange Bk 8t Aug 50,000 11,875
8t Augustine Nat Bk|h 200,000 12,384

8t. Petersburg—
Florida Nat Bank...|g 200,000

Tampa—
Exchange Nat Bank.| 1,250,000
First National Bank.| 1,500,000
First 8av & Tr Co...| 500,000,

West Palm Beach|—
Wess Palm Beach A

300,000

2,021,190

] b 73,834
2,934,143

105,449

255,123

5,525
141,527

3,90:

2,301,676
184,912

1,334,159

153,096 2,953,046

451 687| 10,205,734
509,180| 11,160,889 100
136,214 1,308,076

Nomi
Per

'_
lantic Nat Bank...|d 100,000
Cent Farmers’ Trust.; 250,000

45,784
228,151

National Banks
; Oct. 17

GEORGIA _

State Institutions
Sept. 29

Atlanta— - ;
American 8av Bank.| 200,000 120,724
Oitis & 8o Nat Bank.|r5,000,000| 2,827,948
5,400,000| 4,011,445

1,000,000 } 530,045
0,00

300,980 100!
66,810,826 1'10
86,776,071

24,455,773 {100

1,000,000 192,087
62,000,000 1,999,571

erred
Gn sav Bk & Tr Oo-.
Trust Oo of Georgia.

1,521,511
12 1043453 100

1,201,693
625,751

2,851,145
1,510,664

9, 044 515 100
5,298,034

7.002.817| 100
9,940,170
4,179,869
7,483,794

2,711,198
178,963

2,509,962

-® Bale price.

¢ Branch of SBavannah.

a March 5 1934.

b Sept. 30 1934.

d Member of the Atlantic Group in Florida.

¢ Affiliate of the First National Bank of Atlanta, Ga.
£ In process of liquidation.

0 Member of the Florida National Group.

h Afriliated with the Barnett National Bank of Jackscnville, Fla.

k June 30 1934,
1 Last sale. .
p In process of reorganlza.ﬂon.
r Oombined statement.
t Trust funds.
zEx-dividend.

gitized for FRASER
tp://fraser.stlouisfed.org/
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Si Institution
Nagnal ponks — GEQRGIA S Jnsitutions Mg ILLINOIS  ™“sli55™™

Surplus &| _Gross '

Capiial. | Profits. | Deposits. |Par.| Bid. A Capfttal, s"r%?‘ifx.a Dgg:t’u.
Nomi

$ 3 $ ‘ Per Blgin— s
750.000} 579.171| 7,658,222 164 Elgin Nat] Bank...| 100,000

Georgqa. RR Bk & Tr|
Sommmo i First Nat'l Bank__7|  300.000
Oltu& So Nat Bank_|r5,000,000| 2,827,948 66,810,826 125 Unlon Nat'l Bank...| 100,000| - 171,581 1,457,936
Nat Exchange Bank_|e 400,000 110,602| 2,558,901| 100| 81| 95
; Peoria— ;
. Cent Nat Bk & Tr Co| - 600,000 635,989 8,451,815
Columbus—
Oolumbus Bk & Tr..| 850,000| 1, 110 133 00 Oo(!)n Tyiee It Blkaas 1,500,000(1 1108,408| 18,430,210
e 300,000 '333 86 Preferred '600,000 } ; S
538'830 agg.ooo 660,000, 1,225,700] 11,464,269
109,756 0 00 Gommon.._ 200,000 } 61,245/ 1,347,901
Oapital ni 100,000
Macon— 150,000 66,284 658,165
Olth& 8o Nat Bank.|r5,000,000| 2,827,948| 66,810,826
Oity Bank & Tr Co-.| 110,000 _62.791| 930,
First Nat Bk & Tr Co|e 500,000 336,5678| 6,416,619| " 10 B'dwa Bk of 8umcy 100,000 12,653 585,120
m State Bk of
Savannab-- : : ade Bl of Guincy 200,000{1 32.868| 2,427,220
om:& 8o Nat Bank.|r5,000,000{ 2,827,948( 66,810,826 288 %ﬂo 124,339| 4,339,262

Liberty Nat Bl & Tr Peoples Bk of Qul 000 13:221] 415243
£ o0 0q} 100414y 1 3.604.076)( 5 ShBlaeBk of Quincy| 00.000  20.301|  302.068
700,000 213.005| 2,741,813| '100[- : Roo

kford— ‘
Diinois Natl Bk & Tr ]
200,000/} - 56,939 1,008,542([100 00| 167,742
150,000 .- _ | 380:000 166:57

Third Nat'l Bank...| 500,000 214,029

Springfield—
First Natfonal Bank.| 500,000] 168,270 7,622,796
ional B I utions Tilin Y .
B IDAHO o ey et mon s 150,000/ 107,839 4,004,646
ngﬂeld.M IneBk| 500,000{ 250,108| 8,125,357

Nemiinal. ' | & tsmuTr&seBk 200:000{ 38,075| " mereor| 1

Bolse City—
First NatBk of Idaho

COommon ........| 500,000]1 113,073] 9.519,635| 100 N

Preferred . -| . 300,000 re|c
Pirst Security Bank.| 1,250,000 935,576/ 19,337,710 100 8a)
Boise Trust Oo 150,000 23,674 55,842| 100

N e INDIANA

Natiggglll,;anks ILLINOI S Stauslszﬁggzm,

Nomi|nai. Evangville—
Per Oltizens’ Nat Bank. . . 646,211| 0,640,244
160,000 1,194,035 Oltizens Tr & Sav Bk 174,398| '934.29

Merchants Nat Bank| - 400,000 2,909,063 1 re Lamasco Bank.a_.. 15,000| _ 390.000
Old Second Nas Bank| ' 400,000( 96, 2,016,655 s Natfonal Oity Bank_ I 349,919 s 206,300
North Side Bank._..._ 25,499 1,143.359
0ld National Bank—

Bellevill

lo— omMmon....ee..-| 500 } 190,197 9,513,990
Belleville Bk & Tr Oo| 150,000 100 Preferred cceceeea 0 Y
Belleville Nat Bank.| 100.000 14,0 827,503 85
Belleville Savs Bank.| 300,000 00|
First National Bank.| = 200.000| 289.609| 3.796.664 Fort Wayne—
 Common e 50,0000\ 13678]" 1 981 897 (100 S Can 325,747 9,524,175
Preferred A...... 60,000 } j 0,000| }

4 e%“ RO~ } 221,784| 0,783,633
a 8

ey Ty oy k| 200.000 27,248 932,188
Common

1.000.000} 727,494| 21,977,307 0 } 21,161 540,738
-1 750,001

Debent 00|
=~ [ 22,188| 1,941,792 100 People’s Tr & 8avOo| 300 929,776 6,717,406
150.000 24,547 897,619
& 4,000.000| 1,908,445) 95,576,894

Gary—
25,000,000 432, Gary State Bank____| 200,000 755.604| 5.157,474
00000 AN 180(784,452,370 Gary Tr & Sav Bi_.| 375:000] 16,218 704730

100,000 \
} 30,406 820,498 In dhn?[golll—

100,000
450.000 80,838 ,709,153 . American Nat Bank
1.000.000] 707398 28:000:40 Common - 1.000.0001) 866,042 21,496,779 10
: Class A preferred.| 1,800,000 10|-
2:.338.000,}16535 685(742,459,658 Fountain 8q State Bi| '100.0001' 07377 897,865/ 100
Pirst Nat Boglowood 00| 747,117| 6,770,978 i-| ~'200,000| ~ 150.700| ~ '872.648| 100
Halsted Exch Nat Bk o| ‘23/199| 3.555.212 5 B 50.000] = 16.657|  264.435
Hamilton State Bk_.| 200,000| = 25.153| °'774.607 M 1.250.000| 1,925.621| 21,424,502
M Gommon. wemne | as0.000l) 1 7,018,303 Fogpies piake ank') 0000 200 %843 Bir
4 0 ) ors o o » B
860,000 } 89.079]. 708, Fidelity Trust Co_..| 185,000 198,847 3 3,721
300. 239,777|  5.954,232 Fletcher Trust Co—

00 ;
795,409| 16,877,478 ¥ Qo n 1.500.000} 713,413 27,037.821
1,894,198 . 1,000,000

786,92 000| 1,261,915( 10,488,285

Moesoanca Nat Bk--| 2000 : x o Toust Qo | 22000
] K--

nria-ty Nat ;anl:kBk 200.000]. . 298 §,25§,98° Gom 200,000y 267,800] 2,818,051
: 7 Nat Ba : :
Mutual Nat Bkof On| 9 3000 4 550289 s 200.000| 1.876.461| 11,318,695
Nat'l Bullders Bank .
Nat'] Boulevard Bk_

250,000
500,00 152,164
600,000 138,846
250,000 57,271
8t Joseph L & Tr Co| ~ 800,000 78,01

Unlv 8¢ Bk of Ohi; X 4 Mn;" E ’fll’l t Bk,
0O c-- erc -
Upper Ave Bank.oo-|  590:099| ~,20.539! 2,993,061 100 mon o 200,000  90,829| 3.376.479
%‘2‘;‘5‘;‘.%‘,;‘;‘.",3%?‘“ 300.000| 4582 gnn ferred --| 500,000|/ :
e X ,314
W 100,000 23,35 289,3 D eat e

1306
estern State Bank..
g A0000) = 105,137 e had Common. ... 500,000  227,907( 12,838,627

Amalg Tr & 8av Bk| 450,000  63,814| 3,201,127 Preferred.....---| 500,000/
Banco di Napol Tr_| 300'000| 119.828| 2.321.284| 100
Bway Tr & Bavs Bk.|  300,000] 42.17 326w~ . * Bale price
nlo! Cl‘rhﬂk & Tr__| 800,000 936,901 11,419,578
BK 660,000  305,808| 6,110,343 : t Branch of Savannah,
East; s‘de T"&S‘W Bk 200,000| 60,222 '347,098|- @ Lamasco Bank just recently re-opened for normal business.
Marris Tr & 8a 6.000,000| 8,679,831/152,180,005| 100 b Merchants National Bank in Chicago, Chicago, Ill., a new banki

Howard AW T&S Bk institution, chartered by the Comptroller of the Currency on Dec. 21 193

Oomm 200,000 17,049 1,095,890 and opened for business on Dec. 24 1934, The new institution replaceu
Onplt.al not.es 100,000 the old Madison & Kedzie Trust & Savings Bank, in receivership since
I-O Bank & Trust Co| - 200,000/ 24,520 March .
Lake 8hore Tr & 8 Bk 14 d New s

50
Lakeview Tr & 8 Bk.|  500.000| 1,029,084 ¢ Affilate of the First Natlonal Bank of Atlanta, Ga
Mercantile Tr & Bav. 100 oy
M £ v 33.700 5 4 1 Last sale

500.000| - 320481| 5.434.019| 100( 39 | 44
3.000.000) 8,618, '3871242/343.250 e O e i

06,0091 4,857,543] 100! 160 % Erdividond.
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National Banks State Institutions National Banks
. Oct, 17 Oct. 17 Oct. 17

LOUISIANA  State Jrstitutions

. I0WA

Surplus &
Profiss.

Gross

Gross
Deposits.

' Surplus &
Capital. Deposs. Capfital. Profits.

Bston Eou%mk $ ’ $ $

National
300,000 } 91,246| 3,371,998
300,000 t

21,971,732 mme 300.000} 238,049
2.262,265 20 od 300,000

28,575

Now Orleans—
American Bank & Tr
nggrnla Natl Bk

.
1,207,572
1,717,273

Burlington— $
Farmers & Merch 8 B 50,000 37,449
First National Bank.| 100,000 40,542

Cedar Rapids—
Merchants Nat Bank|
People’s 8av Bank..
United States Bank ...

Oouncil Bluffs—

500,000 6,083,906
250,000

50,000

61,004,081
57,353
40,183

18,073,342 30

33,226,398

530,512
}’ 624,408

1,000,000

1,200,000
1,500,000

1,200,000 l

150.000{ 101,834
150,000 192,973

50,000 } 19,465
50,000
100,000 79,188

2,695,041
3,935,058

1,145,292
100
1,120,550

First National Bank. Pref
Nat Bk or Commerce
Common...cecawes

Preferr
Louisiana 8B & T Co
Whitney Nat Bank..

Shreveport—
First National Bank_ 347,806
Oommercial Nat Bk- 266,655,
Oont'lFAm B & Tr Oo b 106,872

543,921 12

60,731
4,924,683

29,251,985
1. 500 000

2.800.000

Preferred
Btate Savings Bank.

Davenport—
sten“m Bk & Tr..

Bankers Tr. Oo Bk—
Common

278,622 18
90,345,615 49
480,882 17,517,783

18,626,443| 1
12,254,514
5.788,184| 1

cnmen

346,217
63,846
244,360

11,233,637
1,288,788

16,746,834
! 100

—

Preferred B
Oap Oity State Bank
Oent Nat Bk & Tr Co
Oommon----.-.-

Tewa- Da- Moines Nat
Bank & Trust Co:
Oom.mon---.-.--h 656,592
Preferr

Home Savlnsl Bank. 26,629

University State Bk. 22,033 215,08

Valley 8av Bank..... 194,138| 2,781,860 Depositors’ Trust Oo

363,366 6,137,980| 100

i 'op2" Bangor—

- 32,619| 2,263,836 ’,‘;""&’,‘.‘f‘{-‘; ‘Nat BL.

First National Bank 161,873| 7,344,577 aetern g0
¢ B: 187.92 Merrill Trust Co—

Live 00,000 1922
Toy Nat Bnnk 265,656
Becurity Nat Bank. . ,

Weeadbury Oo 8av Bk

National Banks
| Oct. 17

MAINE

State Institutions
Oct. 17

37.719,738|[1 o
1 .381.773

Nomi
Per

Aug‘ultl—-
First Nat Granite Bk 7,154,877

6.101,493

100

1,100,000
25

'611,425

151,897
361,068 30
8 483 967| 100
7.847,479| 100

12,019,139

1,000,000
200,000

600,000

236,304
1,060,419

} 419,816

{180

6,033,
125,611 : 76 Preferred 2,000,000
29.753

Portland—
QOanal National Bank
QCasco Bk & Tr Oo...
First National Bank_
Nat Bk of Commerce|
Po‘stland Nat Bank—

8,686,570( 100
2:206,775| <25
4,387,549 40
5,561,443 20

50
40|
50

600,000
200,000
400,000

47
137,918

National Banks State Institutions
Oct. 17 Sept. 12

425,000
Mol 850.000|} 235.645| 13,418,942 {
150,000

)

Hutchinson—

Exchange Nat Bank.
First National Bank.

re|
8

88,000
180,565
State Institutions

Sept. 29 »

MARYLAND

National Banks
Kansas City— ;
Cemm'l N Bktzt KO gt 17
Common ...
Preft

207,709
136,016

10,231,334
2,208,688
2,863,366
2,527,721

5%
9 nal
Baltimore— : |share
Balt Comm’l B-nk-- 306,135 3.383,231 6
Baltimore Nat Bank
Comm 21,169,971

590,690
397,904| 6,506,873
Oanton Nat Ba 00,000 25.000| 3.000,000
Qarrollton Bk of Balt, 1,008,957
Commonw'lth Bank. 0 531,
First National Bank. 141,286,412
Nat Oent Bk of Balt. 5,526,986
Nat Mari 509,428
7 11 132 501
1.932.314

ne Bank...

‘Western Nat Bank..
18,956,966
15,006,289

Pref
Riverview State Bk.

Leavenworth—
First National Bank.
Leavenworth Nat Bk
Manufacrs State Bk

1,978, 949
2,623,00:
831, 703

Topeka—
Qentral Nat Bnnk--_ 10,681,574
Oentral Trust Co_.. 7 8 112 2681 Qolonial Trust Co....
Oltizens State Bank._ 60,298 Equitable Trust Co.

l‘ldemy Suv State Bk

& St,a e 2, 970 640 Trust Co

927,637 Comm 1,201,866
Oapitsl notes--.-- |

27,085 607,977 Mercantile Tr Oo...| 3,646,138
112,003| 5,605,989 Real Estate Tr Co.. 000| 167,202
410.079| 8.652.811 Safe Dep & Trust Co 4,302,977

021 1,210,083 Union 'I‘rust Co—
17,867 : }1.736.074

1 272,335 Comm
Oapital notes
Cumberland—

g2

S
S

16,761 29,891,033

21,103,743
1.321,452( 100
9,543,091| 100

28,362,458 { 10

100
25
{100

Preferr: ed
Eaw Valley 8tate Bk
Merchants” Nat Bk.
Nat Bnnk of Topeln
Btate Savings Bank.
Topeka State Bank..

558

4,653,303

937,121
5,382,976
2,418,365

23,050,117
16,327, 75% 100

1,474,562
2,047,938 {
735,502

Fine: Wacional Bank. | 1.000.000
ational Bank.| 1,000,
Fourth Nat Bank...| 1.000,.000
Kansas State Bank..| 100,000
Bouthwest Nat Bank| 200,000
Union National Bank

100,000

100,000
100.000

333,849
}o 36,437
198,944
} 05,548

1,274,663
627.299
15135
83,616
57,737
19.390

Oapital not.es
Second Nat Ban
6214

50

Pref
Union Stock Yds Nat ; :lsgglggg

100,
National Banks 200.0(000)0
125,000

7,522,766
Oct. 17 82

1,828, 790
3,720,041
1,201,944

3,140,361
344,926

KENTUCKY

State Institutions
June 30

Oovi —
Oitizens' Nat Bank..

PRt Ly Trsi.
First Nat Bk & Tr Oo Ty land Tr -

‘West Maryland Tr -

427,404
94,725
150,669
40,053

3,830,201
3,244,468

5,235,024
1,424,386

200.000’
200,000
250,000
650,000
200,000

263,412
20,00

State I nsmuumu

National Banks
Oct. 1

oct. 17

MASSACHUSE'ITS

300,000( 153,327 70 |nal.
1 share.

Becond Nat Bank. ..
Union Bank & Tr Oo
Becurity Trust Co...
Louisville—
Bank of Commerce

Y
Leulsville Trust Co.
United Btates T'r Oo.
ort—

Newpo:!
American Nat Bank.
Newport Nat Bsnk. -
Oentral 8av Bk & Tr

50,000
mmon 200,000
FMNutBk&’I‘rOo 1,000,000

€73,000
884,592

96,662
133,857
‘404,72

404,
104,000

4 3,096.2

1,814,127 {100

1,100,000
9,396,756
760.

4,339,732| 100] 250
1,199,596

1,003,330
1,241, 366

1,240, 000

e

Boston—
First National Bank.
Merchants’ Nat Bk.
Nat Rock Bk of Bos
Nat Shawmut Bank.
Second Nat Bank--.
Web & Atlas N B

Oommon-.-...-.-..

Preferred

2,000,

,674,8731598,925,003
1321,319| 75,021,021
3:031| 24,497,669
0.860,914]175,486,851
4,346,412/ 69,222,970

500.000} 375,643 10.886.950{ 50
500,000 50,

27
345

103
103

26

* Sale price.

a Nov. 30 1934.
b Sept. 29 1934.
¢ Oct. 4 1934.

¢ June 30 1934.

f Oitizens Union Fidelity unified certificates.
¢ Affiliated with the First National Bank of Loulsville.
h Member Northwest Bancorporation.

{ March 5 1934.
1 Last sale.
s Ex-dividend.

-
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Nasge 7™ MASSACHUSETT

Oct. 17

State Institutions

National Banks
Oct. 17

MICHIGAN St getysions

Surplus &
Prﬂ

Capital. ofits.

Deposits.

Gross

Surplus &
Profits.

Gross

Capital. Deposits.

Boston—
Banc Oom Ital Tr Co

ay Trust Co
Fiduciary TrustCo..
New Eng Trust Co...

0l1d Oolony Trust Oof £5,000,000 52 o0
0| 3.323.688 ¢65,441,802

Pilgrim Trust Co...
State Street Tr Co..

Co—

Common ...
Proferred. .o waua
‘Winthrop Trust Co..

Beverly—
Beverly Nat Bank..
Beverly Trust Co...

Brookton—
Brockton Nat Bank.
Heme Nat Bank....

Oambrldﬁg—
Oambridge Trust Co
COounty Bk & Tr Co.
Harvard Trust Co.....

East Cambridge
,Lechmere Nat Bank.

Fall River—
Fall River Nat Bank
Durfee Trust Oo....
Fall River Trust.....

Pitchburg—
Bafety Fuml&at Bk.

Gloucestor—
Oape Ann Nat Bank.

Gloue Nat Bk of Glou
Glouces 8 D & Tr Oo

Haverhill—
Haverhill Nat Bank.
Merrimack Nat Bank

Holyoke—
Holyoke Nat Bank—|
' Common
Preferred
Paék National Bank
Preferred -
Hadley Falls Tr Go...

Lawrence—
BayS8tateMer Nat Bk

Phaiblogs t. B
eton 3 2

Dgfon old iowe?lnk
National Bank.......

Lynn—
Oe(l;tml Nat Bank—

ty Trust Oo....

New Bedford—
. Wirst National Bank.
M%rchsnts Nat Bk—

Peabody—
W(l]rren Nat Bank

alom—
Merchants Nat Bank
Naumkeag Tr C

Springfield—
Springfield Nat Bank
Common

ed +

Preferr.
Third N Bk & Tr Oo|d1,500.

?ﬂnzﬂeld 8D & Tr.
nion Trust Co.
West Springfield Tr-

Taunton—
Machinists' Nat Bk.
Bristol County Tr....

Worcester—
Mechanics Nat Bank

Qommon :

Preferred
Guaranty Bk & T Oo
Worcester Co Tr Co.

s
302,841
3,816,131
214,875
489,306
000| 2 Sﬁﬁ'??ﬁ
5,093,662

4000,
760,000 98,758 .

¥
'100.000| 129,318

300,000] 232,909
100,000 85,873|c

216,292

820,000
228,540

750,000

150,000
300,000
1,000,000

529,858
436,390

200,000| 145,975

.. 400,000] 184,106
1.200.000| = 305,996
300,000 - 159,410

500.000| 620,549

150,000
120,000
400,000

248,629
137,436
341,191

200.000| 906,566
300,000] 164,841

200,000
500,000

100,000
150,000
1,400,000

21,438

224,746

187,900,
600.000] 256,228

300.000
1,000,000

236,716
441,116

236,396
278,318

200,000 } 52,296
250,000
451,126

100,000| _ 658,433
200.000| 1,022.427,¢

200,000 }
200,000

1,000.000| 195,884
500.000} 385,268
500,000

250,000 } 308,219
350,000

200,000 } 63,352
150,000

650,000
250,000 }

58,283

200,000

235,182
200,000

1,000,000 } 319,835
1,500,000

1,000,000| 1,137,906
1,000,000( 1,532,481
195,000 166,432

200,000

266,285
300,000

328,216,

500,000 } 431,040
1,000,000
160,000

000!
3,000,000

$
1,326,593
28,875,607 100
¢1,961,017| 100
831,0

11,088,022

1,156,436c 16,128,160

10,159,367

5,694,261 { 1%

13,639,041

000| 1,778,534 25,512,709
11,179,802
12,78

14,736,625

1,331,630 32,121,180

7,179,467

2,631,462

3,538,564
1,274,633

7,759,636
7,525,979

4,694,088
3,108,110

2,623,069

6,101,697
7,290,234
2,800,607

6,856,805

2,874,875
1,449,592
3,782,245

Detroit— $ $ $
Oom'wea:!gh-()om'I

- 500.000} 437,388 35,163,525
T 2,500,000

1.883.800} 1451109| 76,194,462
3,000,000| 2,284,839| 80,656,947

5,000,000(18,879,495(240,078,243
12,125,000
500,000 13,575,039
-| 1,000,000
Bankers Trust Co...| 1,000,000 9440,494
Equitable Trust Co—
ommon
Olass ‘A" pref...
Class *‘B" pref...| 122,180
Detroit Trust Co—
Common .. 1,150,000
Preferred. .. -] 2,091,780
Highland Park Trust| 500,000
Un Guardian Tr Oo.| 500,000

Mfrs National Bank.
Nat Bank of Detroit—

500,000
101,260 01,325,660
1966780(¢11,266,105

n76,910( 1,110,927
346,800 ¢4,935,363

500,000 692,642
700,000 43,839
300,000(] 226,437
500,000

Flint—
Olt Oom & Bavs Bk_ 11,996,016,
Genessee Co 8avs Bk ,542,497
Nat Bank of Flint
[o] 4,438,317,

/

Grand Rapids—

Central Bank. 250,000

500,000
240,000

400,000
500,000

1,000,000
2,500,000

76,536
274,202

750,878 8
6,265,877 8

Preferred < ooccaun e
Pegples Nat Bank—

156,199 5,238,699

571,663( 30,241,755
d Rapids Tr Co.

7,039,588
2,009,883

7,511,380

403,470l - 418,116
79.634) 1,723,454

250,000 4
555,421|g 1,354,647

1,200,000

Union Bank of Mich.
Michigan Trust Co..

Saginaw—
Second Nat Bank &
Tr Co. 1,250,000

967,419| 15,702,424

2,670,976
9,046,458

5,652,696

3,549,923

3,124,545

2,997,850
3,324,055

2,676,487
3,541,429
9,388,019,

7,758,221
7,615,594

1,631,828

3,636,489

5,766,833

1787,829
1,425,674

2,168,061

4,030,578

2,500,000

National Banks
Oct. 17

MICHIGAN

State Institutions
Oct. 17

Bay City—

Bay Oity Bank

Natl Bk of Bay 0'3{

People’s Commercial
& Savings Bank....

300,000
400,000

500.000( 450.412

Nomi

Per
68,800 2,735,509( 100|.ecu-.
204,196 4,460,211| 100} aeu--

8,201,406| 100|

National Banks '
Oct. 17

MINNESOTA St ggefzions

Nomi,
Per

Duluth—
Bank of Comm & Sav
Oity National Bank.
Duluth Nat Bank. . .
First & Amer Nat Bk

25,020
379,803
h23,559

1,500,000|} 753,273
1,500,000

355,040
4,261,987
1,359,820

22,949,821

126,594
264,341
23,82

13,559

4,024,881
Pi Nat Bank 6’933'333
esborn Nas BaDE." 597,960

Western Nat Bank..

Minneapolis—
Blooming'n-Lake NB
Oentral Nat Bank...

th No'west'n N B.
First Nat Bk & Tr Co,
Hennepin State Bank
Marquette Nat Bank
Midland NatBk & Tr 5 13,137,231
Minnehaha Nat Bk. 31,387 1,139,887
N'western Nat B & T
--| 5,000,000 }1.803.547 107,520,578

37,085. 1,302,976
17,752 908,593
47,510| 1,093,388
114,333 2,174,511

87,780
15,845

1,483,199
1,290,387
1660/
124,646,575
721,919
3,062,343

ce State i
2d Northwest State.
Third N'west’'n N Bk
4th Northwest Nat'l.

Rochester—
Firat National Bank. |
Union Nat Bank...

8t. Paul—
American Nat Bank_| 2,500,000\ 317,872| 21,352,706
Oommercial State Bk| 250,000 3,512,410
Drov ExchS8tate Bank|o 275,000 1,555,228
First National Bank. [p6,000,000 111,231,406(p1
First State Bank....[p 100,000 5/ 1,760,867
EmpireNatBk&TrCo| § 500,000 6,731,244| 100
Stock Yards Nat Bk.|{ : 450,000 4,684,500
Midway Nat Bank—

3,097,748

1,639,839

80,000
200,000
125,000

200,000( 139,756
150,000 27,754

100,000 } 66,646
Preferr 200,000
First Trust Oo p1.000,000' 155,066

* Sale price.

t No par,

b First National Group.

¢ Includes savings deposits.

d Stockholders of the Third National Bank & Trust Co. of Springfield,
Mass., were to vote Nov, 20 1934 on the issuance of $500,000 cumulative non-
assessable preferred stock of $1 par, in addition to the present $1,500,000
of common capital stock.

¢ Trust balances. h June 30 1934.

{ Member of Northwest Bancorporation.

1 Last sale. : n March 5 1934.
0 American National Bank of St. Paul affillate,

p Member of the First Bank Stock Corp.

r Stock has to be offered to board of directors.

s New stock.

t Affiliate of First National Bank of Boston,

u Oct. 6 1934, z Ex-dividend.

¢ Includes $822,298 restricted deposits
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Naug;lglll,;auka MlsslsS“)Pl State olg::vt{t_;tﬂom Na“(%'g‘f 11 I;GM.I MoNT AN A State gzgtil;mom

Surpins & Gross Surplus & Gross
Capital. grﬂu. Depestts. | Par. Captial. | Profits. Deposits. |Par.

$ $ $ £ nal Billin $ $ $
150,000 ! 126,221 B 9,655 ‘ gldnhnd N""Bﬁnki’ %28‘8008 }g?‘gg% ?’%g%'gg% %%
126, ,009, i *Montana Nat Bank. X ) 1725,

200:000 } 00945 4 8ec Tr & Save Bank. 175,000 44,212| 2,120,628 100,
665,000 87,032| 7,071,146

300,000] 214.484| 6,310.275 1

Butte—
pirat Naclonal Bank.| 300,001 675,051 10.913.176) 100
Miners Bk Tr Oo-oos| 100,000 090| _'761.079| 100
2,543,145 Motcrs Bl & e Go-lo 500.000| 535910 8.780:273l0--
e o Bﬁ"kk 590.000|  18:300| 3 333'228 Holona—
8 ers )i !
S v Firet Nat Bk & Tr Co| 300,000 453,085 - 8,823.,268|0---

Vicksburg— Union Bk & Tr Co—-
First Nat & TrOo...| 700,000 99,602| 4,721,733 ; [s} 100,000 } 66,845 5,503,883 {100
Merch NatBk&Tr Oo|  300,000]  238,257| 4,186,999 : 400,000 100

i Nationat Banks State Institutions
Natigggllgank_a M]SSOUR] Sw'lta oImtil;uiom Oct. 17 NEBRASKA Oct. 17

ct.

SR 100.000| 34 .136| 1.085.618 i Cont Nat Bank— '
lore - 0 ’ » » ¥
gy NelpxkTiCH aboon)  siois) 130a8iz00 18| Pt 0o Bl B |
um al 8 .
. : 1953, Fires National Bank.| 850,000 345,706| 16,700,334
QGommunicy Siate D) 1000001 539:330| 11,943,333 100| 100 Nat Bk of Commerce| 300,000 314,207| 9,585,172 100
East Side Bk of Com| 200,000 : "141,475| 100| "80 Oixbigs
First National Bank.| 2,000.000| 3,590.333(108,009,162 N o Banks
Inter-State Nat Bank| 500,000| ~'666.876| 10,887.758
Linwood State Bank. 100,000 33,721 693,599
Merchants Bank.....|  200.000]  145.382| 2,514,062
Merc Home Bk & Tr|
Gommon 200,000 } 269,658| 6,060,905
i a.D ta, '}f? T 200,000 1,250,000
80,000{1 40.000|  946,884|[100 Preferred 1,195,000
120,000 6] 100,00
y 9,626 7' 100 -000
200,000 ’ South Oma!m Sav Bk| lggggg
100,000 112,255 2, 056 518 Stock Yards Nat Bk

44,869 810,817
550,000 7,003,986 ; C 0250 000 216,385 7,121,748
100,000 757,549 1.000

00 Preferred
300,000| 267.646| 4,956,682 ’ ¢1,100, 000 780,114' 18,167,603

668,283| 28,687,083
183,125 10,167,477
358,881| 37.088 005 1

n 20,054| 2,457,925

g 832
e

Unlon Nat Bank—
Qommon.........-.| '900,000() 542,463| 22,225,851

Preferred 1,350,000 Nat:onal Banks

Westport Avs Baiik.| '100:0001" 158837 1.213.180 » NEVADA
West Side Bk of Com 100,000 37,157 '586,301 75 |1 L

Union Av Bk of Com 100,000 - 109,275 897.833
University Bank.__.| 100,000 ,071

Commerce Trust Co | 6,000,000 3,079,329 121.812.578

Reno—
first Nat Bk In Reno|d 200,000| 234,995| 10,475,757 100

8t. Joseph—

8,040,494

Nammal Banh NEw HAMPSH[RE Stata‘hiz.;t“u“onl

First Truss Qo b 123,723 2,464

8¢ Jos Stock Yds Bk. © 160,697| 2,957 sa Nomi|nal
Tootle-Lacy Nat Bk. 215,901 063 6 00 Manchester— Per
Empire Trust Co..... 70 944,08 Amoskeag Nat Bank 860,435/ 5,408,258

Missouri Vall Tr Co. ( 941 493 Manchester Nat Bk. 528,155| 2,763,944
Merchants Nat Bank 100,079 2,870,832

Nashua—
8t. Louis— H d Nat Bk 00 205,783| 4,728,353
Amer Exch Nat Bank hﬂ“ mea t 60._- 562.557| 5,253,924
Common 29,141 1,225,870 8 dNatof Nashua| 900,000 318,881 6,220,197
2,091,346/ 100 ! Portsmouth—
First National Bank
915,513 37,100,272|[ 2 [¢] 87,912| 2,927,654

Preferred. .-« -«
126,055| < 4,976,589 100 New Hamp Nat Bk.| 200,000 62,217 1,471,820
151,754| 4,697,766

4,249,433(184,556,879

Naguat ok NEW JERSEY g

Nomi
Per

Qomm

Ca) ltal noten A._.| 150.000 :

Gapital notes B2 100:000 2,174,504
Jeff-Gravols Bank..| 640,242 13.728] 4,327,803

50,000 28,901 733,370
50,000

k
a_ 430,000\ 329,210 7,147,040
000/

X 3,487,368,
] . 200,000 2,172,331
’lun Bank (The)...| 200,000| 152,481| 2,494,804
Sec Nat 8avs&Tr Co

Atlantic City—
Boardwalk Nat Bank| 400,000 = 653,301| 4,152,712| 100

Bankars Trust Co—
¥ e 120000} 63.009] 1.424.300/(100
343,550 10

500,000 lf6.181348 2,656,004 { 10
2,356,495 10{ -

. ! mm 225,000 }f2.278752 1,347,505 {100
350,000/ 302,064| 11,382,314 1.184,612 10

GIT
m & Sa i : 700, Park—
o pome & Zav. {25,000 6478/.2,700,001). 100 gg"’i*l‘gg?g&ﬁ 600,000 187.764| 4.728,378| 100
ar) Cea.
prferod 2o 194 273 serrale = Grove Bank cmg00.000\  28.645| 1.486.774(( 20
egraphers Nat 181,31 4,756,911 ;
'5;};:1 %.)-‘ Bk 'ﬁ- &Uo 800.000| 349,853 9,3%9,552 Se%c:as'a grust Co...| 100,000 50,022 117,427 5
R 0. \- nd
000f  261,440| 7,056.543 Bayo%ne Trust Co..| 400,000 462,427| 8,586,308
Ohippewa Trust Oo. b 29,867 1,880,514 3 Mechanics’ Trust Co| 500,000, u807,606| 7,237,561
undeli._ %“:l{alﬂ]“ - 400,000 lgg'%g é 82(7)'3(3)2 % Bridgeton
0w ». T
erc Com o K 4 4 ¥ s umbperia. a - 0 »
Morcantilo-Oom- " B0 1a1, 7818 Farm & Mer Nat Bk_| _ 250.0001 119,173
merce Nat'l Bank.| 350,000 133,456 3,740,044 -
Miss Val ’l‘rust Co—| * Sale price.
80 6,000,000(11,849,042| 74,969,672 a The Manufacturers’ Bank & Trust Co. of St. Louis, Mo., issued a call
uo \?&toluy bom. %83'833 s52.774] - 1.203.142 for retirement on Dec. 14 1934 of its $1,215,000 of i4l°711preremd stocfk ‘:e
h 8¢ Louls Tr Co . 169°170| 2'968.17 $20.80 a share for each $20 share.’ In cdn.uection with the retirement of t e

8 ' 8| 20 - ¢ stock the common capital is be increased from $430,00!
Northwestn Tr Goocl 1.090:000| -60:639| 6.346.178 rafoesed
WebsterGroves Te—-| ~'100°000(6 131,460 1,8?,980 Gg(.‘)N %(5) %ni:lgglie surplus from 8586 666 to $400,000.

¢ Merger of St. Joseph Stockyards Bank, St. Joseph, Mo., and_the
Sta at ted on Dec. 10 1934

[

..
88388 88 8
1

First State Bank of that city was to be consummati
8 rmmcld— under the title of the First St. Joseph Stocl
Bank o 1,300,000 d Owned by the Transamerica Corp., San Francisco, Calif,
Unlon Nat Bank ’ 9778.470 ¢ Member of Northwest Bancorporation,

Bouthern Missouri Tr| ~ 100,000/b ~51.385| 1,532,652 z g;*:,};*ggﬁ:::"mk Stock Corp.

h Oct. 17 1
k March b 1934.
1 Last sale.
ol
o June
s Member of the Guardian Vetroit Union Group, Inc., Detroit, Mich.
u Dec. 31 1933.

jgitized for FRASER
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0Oct. 17

Nattonai Bank

NEW JERSEY 9 Jrs istons

Capiial.

Surplus &
Profits.

- Deposits.

Gross

Camden—
FirstOamNatB&TOo,
Oamden 8 D & Tr Oo
Merchantville

Bank & Trust Co.
‘West Jersey Trust Co

East Orange—
Ampere Bank & TrOo
HEssex Oo Trust Co_.
8:8 Inv & Trust Co:

0.

-le
Beaboard Trust Co..

Joersey City—
First National Bank.
nklin Nat Bank. .
Hudson Co Nat Bk—

ercial Tr N
N J Title Guar & Tr..
North Bergen Tr Co.
Trust Co of N J—
Oommon..-..---
Preferred A....
Pref B

West B
ng Branch—
Long Branch Bkg Oo
Morristown—
First National Bank_
National Iron Bank.

eferred
Ollnton Trust Oo---
Oolumbus Trust O
D’Auﬂa Bk & Tr Oo-
Federal Trust Co...
Fidelity Un Tr Co—
Commeo;

-|d 625,000
100,000

$
1,500,000
1,200,000

225,000
825,000

300,000
500,000

500,000

00,000
700,000
1,024,335

300,000
450,000
000

,000
100,000
5,700,000
.000,000
2,000,000|
400,
300.000
250,000
250,000
300,000
1,000,000
200,000
100,000

600,000
1,200,000

150,000
225.000
3,000,000
500,000

50,000

00,000
1.622 500

4,000,000 }3.881.058

7,000,000

375,000
600,000

-| 1,075,000

rred

No: h & West Hu
1stNat Bk of Un Oit;
First N Bk, West N

. Hamilton Nse Bank

Weehawken-.-l;

8.
Merchants TrUnCity
8°’é%?!,-‘“‘ e & T G
u
PkTr

Passaio—
Passaic N Bk&Tr Oo| 2

Peo lelBkkTrOo
ainfield

P
Nat oml Bk...

Plainfield Nat Bank.
Mid-Oity Trust Co..
Pldnﬂeld Trust Co._
Btate Trust Co...._.

Paterson—
B‘lrst National Bk—

Pr erred
Haledon Nat Bank._
Paterson Nat Bank—|
Common
Preferred. . _ ..
Segond Nat Bank—

Pref
Humuton Trust Co—
Becurity Trust Co...
U 8 Trust Co—
Common..._...._
Preferred

250,000
750,000
500,000

200,000
250,000

00,0
A 350,000
1©200,000
-1 1,000,000
250,000
,000,000
1,000,000
220.000
175.000
100,000
650,000
150.000

680,000
760,000
50,000

600,000
1,000,000

1,500,000
,000
1,000,000
100,000
75,000
600 000

600,0
1 325.000
100,000

750,000

800,000(%
500,000

]1.821 1694

2,500,000| 2,153,822

600,000 }1.299.480

$
1,261,213
3,224,418

113, 994
566,701

113,964
431,521
888,769

138,372

248.355( 1

33,960
161,755

580,844

598,768
29,192
504 847
591,853
1,245,487
48,832
257,051
4,123,057
036

9,261
173,545
407,261
256,013
103,462
312,339

433,181
194,000

391,287
1 6|

1.

83,983
1

1,226,665
964,404
42,451

46,548
2,847,420

31,4 84
575.367
235,000

239,268
239,094
110,651
308

17,012

25,104
348,543

102,440
227,503

112,116
450,461
1,781,726
37,426

1,323,361
90,272

262,122
29,965
648,606

1,164,666
2,945,811
124,901

667,484
410,897
36,059

20,592,893 25|

18,756,333 { gg

26,910,514
52,492,459
23 93

4
50,717,636

35 1,313,359

1,09
29,526,040 10
127,494,379 { 10
8

$
19,621,250| 25!

964,843
5843175 19

1,733,320]
9,141,472 %38

Natiggglll_’!anka NEW JERSEY State ()Ig‘::vt{t;ttim

Surplus &
Capital, P’%ﬂu.

Qross

Trenton— $ $
Broad 8t Nat Bank.| _250,000| 1,129,360
First-Mech Nat Bk_| 5,200,000| 599.538!
H'nover CapitalTrCo| 300.000
Prospect Natl Bank.| 200,000
frenson Banking Oo| 1,000,000
Trenton Trust Co...| 5,400,000

Woodbury—
Farm & Mechanics’

Natlonal Bank.._| 100,000 486,626
firat Nat Bk & Tr Oo| 200,000, 499,443
Woodburv Trust Oo_!  100.000] 415445

412
21,824,578

'78,257| 17,373,417

,961,431
i 8
2.423.603) 139

‘ Na‘:'):;?'l ’;iann NEw YORK State o’&"i";“m.

8,220,409 { io

,534,345
1089,748
v 7.92;

" »

19,547,866
2,919,463

1,896,607,
2,466,424

5,234,175
069,1

2,387,895
000)

11,119,486
4,387,673

843,858
906,271

17,700,411
121,

250,965
100
1,888,895 25
1 182

77| 25
7.664| 10

16,477,618
2,651,269( 100
2,373,663 25
7,505,000( 25

25
8,669,659 [ 15
50
4,884,948 {100
100

2,014,385

{18

4,931,680| 100
4,272,590| 100

1,265,636] 100
84 100
20

1420 100
1,198,914|h100
1,549,345(1100
6,585,176 10
27,941,452| 25
886,869| 100

27,442,849] 25
3,655,898 25

4,116,115
1,536,822| 25
670,300 100

2,958,022| 100

10,794,208
762,996
11,601,608

o
g2

(=]
(=1~}

15,778,945
28,181,921
2,621,331

= B
SZZ

,—o‘,—h*—-sq

9,221,493
4,014,460
255,070
13,276,170

——
(=
o

=EORD TR B
(=T R ==}

B
<

(=3
=3

Albany— :
Mech & Farmers Bk_| * 250,000| 1,681,504/ 2,705,840 100
Nat Com & Tr Oo| 1,500,000 05.021.796 57,220,425/ 100
N Y State NatBank- 3,500,000/ » 2,310,000( 77,231,0563| 100
Birst Trust Co 1.000.000|r 1.545 660/ 33,271,946/ 100

Auburn—

700.000(0 257,510 100
750,000 88,925 100

200,000
500,000

600,000
500,000

9,047,867

500,000 Jo852.352 6,357,262

300,000

Brooklyn—aState Blank & T'rulst Co. retur|ns date June
Nat. banks|Oct. 17 '34

Bensonhurst Nat Bk
Oltizens Bk of Bkl{n
Flatbush Nat Ban
Fort Greene Nat Bk.
gshoro Nat Bank
Latn otte Nat Bank.
ple’s Nat Bnnk-. 116,800
Brooklyn Trus
8omnt£n s g ,200, 800 }95323.740
apital n 0,
Kings Oo Trust 500. 00| 16,053,327
Buffalo—

leerty Bk of Buffalo

,083,590
5,023,500
99,025,940
30,962,512 10

46,796,403
1,702,261
89,787,084

8,500,000 }k5042.246
3,000,000
200,000 35,187

5,000,000 }4.025.932
5,000,000

18,000,000 }67000.000 145,252,656
6,000,000

Ohemung Oan Tr Co| 800,000 2
firat Nat Bk & Tr Co|¢1,237,500| . 800,595| 11,199,255

Ithac:
"lul anonal Bank_| 250,000 335,509| 3,815,627/ 100
Tompkina Co Nat Bk|  200,000| ' 275,434| 2.259,271
[thaca Truss 400,000] 301,791| 6,300,082

1,438,900( 10,004,772

P oy ondares
“Gommon - err | 500,000
Debentures /47| 1,000,000 311,044

r':h'é ggnmgi’c %.ngk 200,000, 393,052
al au b d
Oommon.u.?.-:’-.- 250.000(] 328,038

626,000

400,000
2 0

10,997,176|
6,238,168/ 10
3,007,710

222,335/ 3,705,544

200,000] 482,893 794,345
250,000| = 106,600/ 1,505,891( 10|
150 000|f 109 770( 1.211,589| 100
150,000 378,730| 3.286,972| 100
Kingston Trust O 350.000 450,228 6,542,275 100

New York City— Daposm Nlew York Cilty banks are|repo|rted net
are ol Dec. 29| 1934. Bur gms and prlofits are g{ date |Oct. 17

Jor National and|'June30 19/34 for Siatle banks. divi|dend r

of banks and trust in new Yo|rk Cm/ and Rroolklyn m
lound in our *‘Rai on pages (150, 1|52 1(53,154.
Amalg Bankof N Y 650,000 14,482t 5, 633 925 100,

Bk of the Manhat Co
Common ~[20.000,0001} e3.1,6811320,655,000| 10
:000,000

1,000,000 551.862]¢ 5.774.912
10027000011 6,5,3611392081 000
50,000,000

53,677,000

Oomm'l Nat Bk & Tr| 7,000,000(v7,644,658
Dunbar Nat Bank..| 500,000 233,500 '4%'%%%'(7)88

Fifth Ave Bank—
Commo 500.0001113278 406

ommon
200,001
Pirss NntlonnlBank 10,000,000 9 89,218,068
Grace Nat Bk of N.Y| 1,500.000| 1,273,400
Harbor 8 tave Bank 200.000(k 64.39
Merchants Bank__..| - 400,000k 33
Nat Bk of Yorkviile_ .000
525 000 205, 300

Nat Bronx Bank._ _

* Sale % ce. b Includes security stock. ¢ In process of reor anizatlon.

a The National Bank of West New York, West New York, was
chartered by the Comptroller of the Currenc on Nov 30 1934 und suec-
ceeds the First National Bank of West New J. Capital of new
institution conslst;s of $50,000 referred stock and 8160 000 of common stoclk.

d Merger of First Nat Ba m? City, Jersey City, N. J., and the
First National Bank of Hoboken, became effective as of Dec. 28
1934 under the title of the former.

¢ Merger of the Lackawanna National Bank, Lackawanna, N Y., into
the Marine Trust Co. of Buff: Y., under the latcerls dt.le approved

21%
32}@’

662
13.55
20.00

Bank of Yorktown. .
Chase Nat Bank:

alo, N,
by the New York State Banking Departmenb on Dec. 14

fMarch 5 1934,

¢ The Bank of Elmira Heights, Elmira Heights, N was absorbed
on Dec. 6 1934 by the First National Bank & Trust Co. of E'].mlra. N.Y.

h Affiliaved with the Trust Co. of New Jersey, Jersey City.

; (s}onm)zl!l)egggy Marine Ml;lland

ept

1 Last sale, - Dec, 311932, gOomervatorappolnted r March 3 11934,

t Oct, 17 1934 u Dec, 31 .

v Dec, 31 1934.
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mogz NEW YORK g | | [ Mwif  NEW YORK “efngy

ISurplus &| _Gross
Surplus & 5 Capital. | Profits. | Deposits. (Par.
Deposits.

 Capital, | Profits.
Westchester Co. |(Concl.)—
na Ossining—1st Nat Bk $ $
N.¥.City (le ) ] $ B Per & Trust Co 250,000 167,936/ 1,249,610 100
National City B: ; .| 200,000|  f118,024| * 2,199,915| 100

77,500,000]\ ¢ 38,273,208/11172224 000 |
erred 50,000,000 2 P 200,000 57,450  2,164,759|-..-
NltSafeﬁyBk&'l‘loo 1,014,300  498,600(0 7,201,900 ia ‘Westches Co Nat d
Penn Ex Bank| '530.000[k 126,840k 1,528,466 9 Common...........| - 100,000) 445,364| 4,313,312(( 50
Public Nat B! &'l‘rOo 8.250,000| 3,148,500| 90,086,000 Preferred.....-| 500,000/ 10

Bkg Co 5 %

Bonroder Bkg Qorp.| 5.000.000| 1:702 645/113,575.727 Pleasonivillo—
Bieritng Nao 3 & 10| 1,500,000 11,004,017} 19,387833 200,000 2,227,028| 100
208.250| 123.171(¢ 3,534,080 13 Port. Chester—1st N
Mu 0. rdums dalte June 30| 1934 . k & Tr Co 550,000 98, 4,989,185 20|
1.000.00000 510,682] 3.886,305| 100]. 3001000 3'063.035| 100
> 0001 546.791| 3:930.274| 100|- =2 300000 11287445 ZeleioRsl 20
Banca G 2.000:000lr1.100:022/ 10.165. 4g2 00 Tarrstown N B&TrO0|  200.000| 100,754 1,902.897| 100
Bank of Biclly Tr Co-| 1,800,000 422.033| 7,635,196 iz 400,000| ¢545,458| 6,401,170] 100
Bank of N Y & Tr Co : Peopies N B & T Co:
6.900.0001} ¢ 108871200.470.170 mmon o 200000} 26,825 2152640 25
1/000.000 Preferred - 300.000 38
Gounty 200.000| 11,423,609| 8,916,470| 100
Capital notes. 2§ 0000001} £ A0SR0 e Y"z’z"‘%’k’?fx}mk Nai 300,000] 297,068] 4.366,399] 10
8 onkers. . 3 " »
Broak Gouns 1 00| 2.722.400| 745,350| 10,665,129 Yonkers Nag Baii !
| P

Oent Han Bk&Tr Co
-|21,000,000 } t 61,612,764/738,625,248 Common ....| 400,000 } 83,037 7,232,423] [20
Oapltal notes 5,000,000 Preferred.... 400, 20

OChemical Bk & Tr Co
[o] 0.000.8% } 1 48,104,410(476,498,916

atgua ponks NORTH CAROLINA 5 Jpssions

¢ 12223690! 45,656,182
e e R R
Oolo - » " »

Cont,lnental Bk&:Tr. nr‘.:h ﬁl}“ﬁ{ & Tr..
80 t&l om 4, ggg 880 }‘3 608859| 53,307,684 Common... e voenn V71,295 2,002,377

£ X
Corn Ex Bk & Tt Go O < et LAV IODLL
O = 1g 888 900 ¢ 16,124,857|237,557,793 ggnlotﬁe Naltq B‘aﬁ- £ g%g gge g 38%'888

=ad mmercial - v (8,
'500,000 184,795 72,554 Unlon Nat Baik.. i 1004719

3000 00l 2421102 s poriean Trust, G5 1. 580253 27307 138
'825.000/0 765,377| 7.000,385| 10 e B Donk- 35.709] 14080403

2,000,00011¢ 2602462) 17,217,086 2 enn-| 100000 165003 1:350:3%8

“| 1,000.000]k1,233.243| 7,950,249 100|---- M . 1,016,229
I

20 :000,000
1,000,000

362,457 2.690,991) 1 Common 100,000\ 57,070 1,190,457
52000000 od 100,000(f

0 57,819,80(482,555,114] el
683.323|  9,371,922| 160 Soniins 312.00011 19000, L0401

Wilmin
}01524 467| 34,426,122 People’s Bl%k & Tr| 200,000 45,463| 2,234,303
Wilm st & Tr Oe..| 300,000 454,486| 6,667,348

Wilso
39.035,000|1 £ 10,207,452{500,316,730 Lo g T
Capltal ﬂﬁm.--.. 52.835:000!1 Oommo'fxg-.-.--.‘.’ 400,000 467,827 18,190,349

Tr Co: Preferred ... 400.000
g.ooo.ggg t7,503,239| 84,741,003 Nat Bk of Wilso 100,000 ; 110,536 2,758,983

o g Winston-8alem—
334,157,758 Fll‘étoNatdoml Bank-

90,000,000 l 177,204,720 1260064445
J

-|12,500,000 } 221,361,490 100,000{) 46,933 1,281,140
100, *000 I

2,500,000
orarton 1 3 } ¢ 8,160,35| 18,006,232 Wachovia Bk &Tr.. 12,500,000 2,427,076 63,310,282
Capital notes. 0

Qo of Nor Am.. 279,608 4.079.521 i National Banks
e P R R RO & f7* NORTH DAKOTA

Jamaica Nat Bank..| 256,600 1,856,000

Fargo—
pedemer| M 0 R
o Natio! e n g

I R BaaTs 1,000,000/ ¢ 567,085 8,326,829 P T Go
Qommon. ... ---| 2,000,00011,215,556| 53,944,981 O 150,000() 135,454 6-529-116
Qapital notes....-j 3,500,000 Preferred 600.000] f

Central Trust Co— Merch Nat Bk&TrOo|n 250.000 74,631 2,867,950|n_25
Common.....---| 600,000} 122,616/ 15,081,669 Ner & Dakota Tr Oo| 150,000/ 80,989 524,786| 100
Capital notes. 1,500,000 }

Vall Tr \750.000| ¢ 716,295 14,898,765!

1,000,000/ t3 632,946 38,003,946

300,000\ 2 1671595] 33,117,225

Capital notes......-| 1,000,000 : f ¢
Union 'l‘rust Co: ] Y Nomi

-] 3.000,00f } 495,312( 39,509,967 [4: Akron— : Per

2,000,000 : Dlgle Savings Bk Co

Nat%)dnfu llglanks OHIO State (I)gis.tiéuzim

200,000(). 74,148/ 8,224,650| 100
Schenecta -we| 500,
Union National Bank| 400,000 = 398,692| 9,166,114 100,000 55,431 2,485,504| 100

Qitizens Trust Co— S B

mmo 300.000|\0 251,700| 5,761,000 Comm 200,000]) - 418,116 11,721,439/ {100

%23'833 1,123,255 14,060,059 0000 ;

s _| * s00.000| 1,103,263 12.692.567 100 1400

Lindoln Nat, Bk & Tr|b1,500.000 ¢ 732,895| 12, 934 330 20 24 | Geo D Harter Bank.| 1,800,000 409,788 7,47 100

Merch Nat Bk & U'r-|b 750,000 415,669| 7,212,226

Fisst Trust & Dep Oo| 1130619 9. 186,086| 100
Common.p 1,620,000 }3 ,233,050| 47,854,642 Oinn Bk & Tr Oo-..|  500.000 962| 2:500,639| 100
Capital notes 8,000,000 e “ | Oolumbia Bk & 8 Go! 200.000 13%:008 13998571 'l 7 130

Syracuse Trust Co.. ]
Common. 2,500,000 }1.439.839 25,843,871 a Dec. 30 1933.
L2 ' b ickdolaers of the Meschmegs’ Nagioral Burk & Trmp o and g
Manufactur Nat Bk.|42,000,000| 1,071,489| 21,481,101 coln Natlonal ba 0 0 have vo!
600" '901" to increase the capital of their respective lnstdtutions $300,000 by the
HNatlonal Qity Bauk. 600,000 2%%% 7:895:136 : %3 163 lsmx‘i"ge in each cage of that amounup of preferred shares, to be purc{
Trust 66,480| 3.323,845 by the B Cuh.
Firs d St ockholders of the Peekskm National Bank & Trust Co. of Peekskill,
o Olitasy DX & TL 1000 000115 787,441, 00BN NI oted Dec. 10 1934 to increase its capital by $100,000 through
Oneida Nat Bk & Tr the issuance of 2 000 additional common shares of $50 par and a reduction
800,000|\ 578,080 8,236,039 in the par value of present shares outstanding m $100 to $50
200000 } * ey ) Present px!-]eferred stock in the amount of $100,000 to be converted to
common shares
erso ! : Stockholders of the Colonial Trust Co. of New York, N. Y., on Dec. 14
Jefferson O Nat Bk| 500,000 162,074 5.256,416 19§ ggo ged a Sro posal to reduce the ca Oéntal of the institution from

w&%‘g’;f‘f_‘_‘f‘_‘: 70000} 79.771| 3200885 ; _ | 3,000,006 of 8100 share par value to $1,000,000 of $25 & share par value.
210,000

) T proco L UANIOn, 0 vy M Gy D 5
ac an 0. on- . .
288'%8 }o 220,813) _ 8,634,415 1934 auth(:)rlged an increase Ot $1,500,000 in the bank’s caplta.llza.tion.
X 2 b thereby increasing it to $4,000,
500 755,002| 10,878,999 100 1 Controlled by Marine Mi dland ‘Corp.

X 18t ,000 ? 934.
el £ Co.| 3,000.000( 726,982 5,532,9 : g\h.“ Nat. Bank Stock Corp.

Oentral Nat Bank.|  300,000|a 145,068 962,383 0 Oct. 17 1

Y . p New York State Banking Department approved plans for reduction
R O i P B b 71 in’th papital stock of the First Trust & De cait Co. of Syracuse, N. Y.,
N ailo e~ b 68 , . from $5,400,000 of $20 par to $1,620,000 of $6 par value a share.
New Rochelle Tr..| 1.650.000lk 538.6691 12 1667.157 20 s June 30 '1934. 1 Dec. 31 1934. '» New stock. 2z Ex-rights.

gitized for FRASER
tp://fraser.stlouisfed.org/ -
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Natl&f;{zll gankl OHIO State {)g.tilt_i;ttons : Nalig;u‘a.lll?’ank: PENNSYLVAN] A St ufa. OIcrzst{'{;tuons

Surplus & Gross Surplus &
Capital. | Profits. | Deposits. 4 " ! ! Capiial. Profiis.

Cincinnati (Con.)|— 8 $ $ Per o Allentown— 3
First National Banlc| 6,000.000| 4,916,344 58,958,530 11 ﬁllen:bg!:v:l: Nat Bauk i.%.ooo
e Par 5 "
"i'l& Tr Go Go | 8900001 14730 ssamaarl 100 4o Second :Nat %.nkd-
Norouslde b & 1rGo|  150:000|  “anigar| o| 50 .l et O
Peaple’s Bk & 8v Oo| 700,000 07077 Altoons— -
- Prev 8 Bk & Tr Co.| 1,800,000 9,842,9: 1 mm Nat Bank—
Nat Bank. .-| 1/000.000] - '722.973| 11 018" 150.000(] 341,077
30 Ohio 8 Bk & Tr Go| 650,000 isar.084) 100 305,000
g ":ﬁln%’fm% b P v e o 250,000/} 393,663| 2,975,368
lentr. 0— o] o " » It
4,000,000(11,627,590 52.927,770 x; 000
| 21500:000 } 37 599:900" 230,116 1,576,000

t Co—
Comm ,000,000(12,316,622| 73,481,194
Oapital notes---.- 5.000.000} %%gggtl)

733,90
Cleveland— k... X 195,152 7,087,208
(Ajm?r 8;*,;*’;,“':‘,3;-- 350.000) . 231,502| 3,021,454 Nat Bl & Trust 0™ 300, 1000| 200,000 2260145
lentral Un Na ] ‘ by~ ind
5,000.000111,255,214/104,035,720 Sefr;gmfnggm it 300,000/} 494,209/ 10,177,638
-'250,000 569,764| 2,357,880 204.200|¢ 11,955 701,204
Iﬁoraln sln('J lst?v ]«;n ’l‘; 500,000(s 611,709 8,804,892 St s
onal an B I urg——
ke . 4.700.000 }1.339.468 91,783,746, Allison-isast End Tr. 2463501 100,500 1.945.600
! an
North Amef BE'Go| 200,000 41330 453,986 g@ﬁ'wﬁ}x':'fgm? Cox- soados| 2a17.022
leveland Trus 0 £ » ¥
Gommon....... 13,800,000 )3.250.197 249,857,634 “'iaburge'Fm: 400,000| 1.264/453| 5'715301
8] I - a »
Union Sav & L Gon-| '000.000 466,775 2,121.041| 100]-e._.. I
Conestoga Nat Bk.. 661,681 8 554,826
Oolumbus— 8 . | Fulton Nat Bank. .. 700 000 947,609| 8,876,573
Tr Qo| _ 250,000l0 30,072 1,786,035 Lancaster Co Nas Bk| 300,000 872.275| 6193050
2,900.000| 1,612.536| 17,949,284 10 Farmers' Bk&Tr Oo
100.000 ' '66.989| ~ '943196 o] 300,000]] 304,830 4315955
‘s %38'883 1 2%%'%% 4%'%3'%38 Tl 388’883 171,000| 1,529,053
'200,000| ~'229.012| ~3.075.370 200, : ek
Northern Sav Bk._-| 200,000 “16.303| - '826.590 _ Philadelphia—
Ohio Natlonal Bk. . .|c4,000,000| 2,715,379 48,965,200 QOentral-Penn Nat Bk| 3,040,000| 6,553,886/ 44,984,005
M2t o Qiey National Bank| 1,125,000 232438 5,166,541
er Q| )11
Co 2000001} 69,04 3,004,873 X Tragt Op. k| 4 550,000 8.068.414 77,671,635
300,000 Erie Nablonal Bank. 500,000 131,673 656,28,
500,000 255,882 7,988,062 First National Bank_| 8,111,000
Gimbel Bros Bk & Tr 200,000
1,100.000} 419,809 19,820,379 Kensington Nat Bk.| 1,150,000
900,000 Market 8¢ Nat Bk_.| 1,000,000
NatBiof Gor & Tr Go| *'400,000 1,484,992 10.690.814
at’ o ney-—
500,000 537,334| 10,536,150 C > 100,000/} 48,000 822,000
100,000 N nnB"eddN +1Bk %28'888 139,328] 903,400,
200,000() 124,602] 2,047,475 Northeast Nat Bank|  500.000|  B2.223| 1,993.490

200,000 Northw'n Nat Bk—
‘Gongmon. 250,000{} 130,809 * 1,370,772

of e 50,000 - Preferred 250,000
smmr-n T & 8 Bk.| 600,000 123,452 1,479,447 t 14,000,000(19, 390 714 316,514,151

Ohio Oftizens Tr Co.| 600,000( 295,232| 5,134,031 1 = "65,000/0 1,119,000

Toled: o’l‘runﬁ Co—
5,000,000|11,528,124| 57,492,577 i -| - 500.000 763 456| 7,373,329
5,000,000 750,000

oungstown—

Dollar Say & Tr Co—, Comm 200,000|} 85,531| 1,713,027
Common....... . 1.250.000} 375,737| 12,241,504({ 50 Preferr d 300,000
2.500.0 Lozl Tioga Nat Bk & TrOo  425.000 39,167 1,597,971
Mahoning 8av & Tr-| - '350.008] - nrdig ?'??3';% e ity e True e 8.300.000( 4,758,897 32,800,266
U) v o y N . ’ » i * '
m,,r:z'}':zsmngﬁ--- 1,250,000| 1,539,450| 14,010.654| 100 200,000 63.204| °1'51
av

00} 142,525 6.119.382{ 25
.250 ,00 o

National Banks State Institutions Fran 500,000| 1,253,8
Yo OKLAHOMA  State Ins 17 Co-| 1.400.000| 24921
4,000.00010.525,837|104 966 418
Nomi. Industrial Trust O | ~ 882.250| 1,503,514| 8,774
Ouihriec. For'|share. "‘8’5330,, 891 05,973
Lo B I T B e ez o SR i 30000
G RESTE [
Nat Bk of McAlester| 100,000 85,000/ 1,353.000 25 ten * Co .| 1,500, .
% < Nl.nth Bank & Tr Oo| 1,375,000 16,550,426
Pirst Nat Bk of McA|  100.000] ~ 73.493| 3'305'909 N gk & Te ol 1.375.000 3 8800200
skogoo— Nor Phila Trust ¢ 035 500,000 5,303,135
O O ol Bk|  100,0000  40,222| 1,570,815 0
Lives & Grant Ann
Oomnll‘?;‘tﬂBlklla'{‘Pga 800,000 300,648| 3.014286| 100 A Tr ngm “?ng 000 0 d1395109§ 201,343,2(5)2
“oémmon--.-..-- 300,000() 257,034| 4,975,444 I enn W'h'g o . .
975, Provident Trust.... 13,670,621| 39,511,872
Preterred.. .. oo -. 200.000)] g&} L :er.-dql,‘.wo 500/000| 2.404,862| 9’32181
Oklahoma City— eal EstL'n 0|
: Com 7,500,000]17.789,393| 33,544,787
Qity NavI Bk&Tr o)  200,0000 84,813 4,178,553 Qommc 3.509.000 0}
Qommon....... 2600000 }2,463.015 42,200,415/ 10 500,000 } 159,156 2,252,199
ity No Binko| A0 e pamen rarn v
y Nat Bank..| 1,200, 1 652, i
Oklahoma Nat Bank.| ~100,000(  11,931| ~~'964,718] 100 60 | 8 Pittsburgh—
'l‘udesm:nl Nat Bk| 500,000 238.414| 12,001 601 s avgiey BE-| 200,000 237,288 2,519,608

E \789
Braddock Nat Bank.| 500,000 10,276,166
ml-n Naz Bk & Tr Oo| 2,500,000 743,055| 32,502,134 Otty Dep Bk & Tr Oo| 1 00| - 885,536| 14,526,267

e a ank 100,000()  60,508| 3,746,433
ed. . 200,000 } ! e
Nat Bk of Gom’erce.| = 200 00,000|" 133,114 4,068,223

e Timaw, | 000,000(] 2159426| 39,811,646
Iooo'ooo} oo |

a March 5 1934,

b Oct. 2511933,
¢ Member of the BancOhio Oarp.
National Banks State Inmstitutions d Sept. 29 1934.
Oct. 17 OREGON Oct. 17 ¢ On Nov. 30 1934 the Compr,roller of the Currency granted a charter

to the National Security Bank of Toledo, Toledo, O io, which succeeds
the First National Bank of the same place.

Eugene— Per |sha
Pirss f First National Bank of Qondon, Ore., on Nov. 26 1034 became a
United Sntz:l Nnﬁl.: %gg % 122 3'710'%% branch of the First National Bank of Portiand, Portland, Ore.

Portland 1 Last sale.
First National Bank. (12,500,000( 2;213,543| 52,024,468 0 March 31 1934,

Portland Tr & S8av Bk| " '600,000| 14 i 2 10 i
Foctian Tx & Gay B 00,000( “'141,376|  2.715.46: s Dec. 31 1932,
BK.ooconanannn--| 4,000,000/"3,439,882| 84,376,485 ¢ June 30 1934.

v In process of reorganization,
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I Nanggg‘lt_llanu PENNSYLV AN] A State Olc’t..mll"lum' . Nam())rz?.l f),;mb SOUTH C AROLIN A State gmt‘ilgluiom

Surplus & Gross Surplus & Grosi
Profits. Deposits. d Capital. | Profits. Deposits. |Par.| Bia.

Nomi

Pittsburgh . . .
(Cw.a;udcd.) $ $ Charleston— $ $ 3
Dollar Savings Bank 04,250,374 Oftizens & Sou Banklg 500,000 717.438| = 9,126,744(¢100
Farmers Deposit Nat iy 8,867,01 2,1 Qarolina Sav Bank.. 200.000| 171,376| 4,272,268 100
First National Bank. 5,335,375 509,6 Miners & Merch Bk. 50,000 40,083 427,516, 100
Forbes National Bk. 401,768| © 6,088,806 South Caro Nat Bk—
Fourteenth 8t Bank. 172,699 2,834,8 £1,000,000|\ '133,760| 14,357,614 {100
Freehold Bank 00 966,629 885,065 Preferred - 800,000, 100
Homewood Bank at So Carolina State Bk .

Pittaburgh .| 100,000 71,179 1,239,691 C f 250,000|] 234,831| 12,704,840 {100
Iren & Glass Dol 8av 444,454 3,697,500 500,000 |
Keystone Nat Bk—

1 102,626| 2,133,075 Columbia—

Preferred 0 { b First Nat Bk of Ool.| 200,000 77,039 3,835,319 10

Mellon Nat Bank_..| 7.500,000(18,271,813(248,186,196

Nat Bank of America| Greenville—
Coummen, } 47,084 1,205.071 Pirst National Bank_| 250,000 = 461,408| = 5,324,237
e ik

;8 { Peoples Nat Bank.._| 200,000 ~ 441,758 3,460,649
Ohjo Valley Bank_ . 100,000(n 43,654 787,97

2 :

Pitt National Bank. 7,345,485 50| 33 | 50 Spartanburg—
Ulalon Naclonal Bani| 3.000.000 4| 24:804,720| 1 Com'l Nat Ba
Union Savings Bank. 1,021.827| 28.030.,014| 100 ] | sgono) el  srreniog
Western 8 & D Bank 391,197) 2,648,111 1 i 70.000 100

758.368| 50
oo asogal s SOUTH DAKOTA e geyins
. 389,264 1.395!034 o

411,601| 1,741,627 8ioux Falls— Per
People's—Pittsburgh Oftizens Nat Bk & Tr 1,245,650| 100

Tr 00.cvaouans- 11,623,674| 70,789,174 Qorn Exch Sav Bank| 100,000 023.,422( 100 N
Potter Title & Tr Co First Nat'l Bk & Tr- 4,040,133| 100 re
1 828,576| 4,446,564 Becurity Nat'l B & Tr 000 97,289 4,319,769 100 sa

; 189,388 807,655| 100
13| 1,533,073 ] )

National Banks State Institutions
Gct- 17 TENNESSEE ot 17
125,000 174,17

100.000| 1,475,602| 9,008,310 , : Nomi
Reading— Chattanooga— Per
Union Nat Bank: Amer Tr & Bkg Oo..| 625,000 883,752| 8,846,085 125
%(5)88888 } 498,745| 9,560,681 Commercial Nat Bk:
ek oo o) Ll am o om0 | SR ARE G e 1
¥ oo 1 . 414,
Reading Trast Oo-.| 1.170.300| 2.752.607| 10.072.427 13% | Hamiton Nat Bank. | 2,000,000 894,831 20,692,301
Scranton— Knozxville—
E. Bﬁa'ﬁ_ngog State Bk| 200,000 170,230 916,406 Oomm'l Bk & Tr Co-| 200.000 1,243,323
First Nat Bank— HamiltonNationalRk| 500.000 17,141,790
Common.....----| 5.000.000 3,154,319| 71,737,953 { Parkt National Bank.| 1,000,000| ~182,795| 5,644,297

Preferr 1,500,00 s
oo Bia DUEL owd fmaml 1818 S
rth Scranton Bai 1 i ,192, First National Bank.| 1,000,000{ 1,272,989| 30,778,382
- Providence Bank__..| 200,000 94,569 859,980, 50 | Nat Bkof Commerce| 1,000,000| 1.279.605| 23,539,534
Scranton Nat Bk— State Savings Bank. 50,000|e  74,907| 1,294,098
ggg .888 111,443 1,850,294 Union Planters’ Nat'l
300:000" s02.921| 4,284,076 Bank & Trust Oo.| 3.500,000| 2,794,702| 39,827,093
Third Nat B & T Co—|

Common “| 100000011 634,162] 13,994,045 -
50.000| 516,400 2,358,100 Donfemeat 3;888;888} 20,670 S0 00
Broadway Nat Bagk| 300,000l 402242 5431512

250,000) 89,587 1,811,396 Or e Unfon Bk| 800,000(¢ 433729 9,210,197
e b Naghville Trust 00— 500.000\1¢ 547.636| 8.559.916
750,000 1,420,323| 9,096,255 Common.. =X X B ,559,9

Preferred e l.gg0.000! ge8 sdolia 30
250.000) 220.113| 1,058,367 Third National Bank|a 600,000 85, .134,394
-| 250,000
2,500,000| 5,405,645| 22,760,785

1.000,000| 3,011,965| 13,350,206
W-B Dep & S8av Bk_|  500.000| = 993,887 367,773
Wyoming Nat Bank_|  500.000| 860,238 7,484,702
Williamsport—
First National Bank:

Nationa! Banks State Institulions
oct. 17 TEXAS 06t 17

250,000 161,851| 1,708,347
192,000 0| Austin—
260.000| 340,988| 3,502,688 pmerican Nat Bank.| 300,000 311.359) 0,041,020
225,000 392.740| 3,559,596 Avetln J§ Bask..c|: 900 251,366) :13,302,643
550,000 | apital stock 1000001} 65643 1850478
Proferred stock---| 100,000

162,755 1,925,939 10 Beaumont—

: Ameioan Nat Bank.| 400,000 345731| 6,806,586
351,923| 2.556,436| 10 Pl Natlonal Bank.| ~ 400.000|  637.805| 10,872,064
25,182} 414,72 Secur 8t Bk & Trust| 200,000| 31,408 1,260,750

First National Bank.
('pduatﬂal Nat Bank.

Dallas—
First National Bank. | 8,000,000 3,165,016 94,979,799
0 .
Vark Trust On = 50, 1,135,022 15 Mercantile Nat Bk—
C 1,000,000 } 320,766| 17,651,233
ferred 1,000,000
'Fubllc Nat Bank &
rust Co: .
Sav Co ; Dallas Bank & Tr Co| 1,000,000, 699,819| 15,753,124
2L C
N t Nat Bank..| 120,000 22,27 J = 75,00
ewport Nat Ban! 6 584,038| o0 B T Co:

Liberty State Bank:

amon 150000, 28,921 1,934,511

C

Naugggllganh RHODE lSLAND State gcrzst;tsutions Re;
- : Common -« cmmmae 4,000,000 }1.294.163 59,183,313

it i . ,840, Oal Cliff Bk & Tr Co:

Common 300 000} 91,336| 6,840,176 mo,oog}  gng1a] T.458.88
Newport Trust Co..| 300,000 548,190 3,671,579 xas Bank }33'883} 14'022] 057397

Common
Capital notes 100,000
Pref
WpOrt— Preferred ,000,
Aqtflfdngg; Nat Exch P Nat Bank of Comm_| = 150,000 216,495 5,608,836
Bank &
Preferred .. ¥
Providence— Capital notes

0

Blackstone Oan Nat_| - 500,000| 989,880| 3,848,702
Oolumbus Nat Bank: * Sale price.
g?a?aﬂ%’é’"" .- %%-888 54,721 999,584 2 T P Farris, Executive Vico-President of the Third National Bank
High 8¢ Bk & Tr Oo 120'000|, 272.367| 1,193.631 of Nashville, Tenn,, on Dec. 7 1934 announced the intention of the bank
Mgc S Banh o ’ »193, to increase its capital from $600,000 to $1,000,000 by the sale of 4,000 -
Satnmon 50,000 4,420,329 new common shares of the par value of $100 each, to be offered at $125
on- - oo ==~ 0.00 1420, = oharo, thereby raising the sarplus of the bank from $150,000 to $250,000.
N 850,000 6.668 b Member of First Necurity Uorp
D ants Nat Banlk 1000 3 $:883.2%01 ool 113 |13 ¢ In Deacoss of tesrganiEAdion,
providence Nat Banik 1000| 2.108.3 & 2 il se e bk i
ﬂgml?xl#r%oo' 00 % 9858 1.036.89 f Consolidation of the South Carolina National Bank of Charleston,
Rhoogel Hol:sNat B '000| 2.807.535 00 8.°C., and its affiliate, the South Carolina State Bank, to become effective
Rhogs Isia Hos TrCo 11'9 50006, 367,130 = about Jan. 1 1935 under the title of the former, now in contemplation.

5 Dec. 934.
Union Trust Co 1,000,000| - 1,474,122 21,852,
Ao By e - 1,652,937) 100{ 110 |11 £ Stocl: sﬂl owned by the Rhode Island Hospital Trust Co.

.3 Last B
200,000,' 296,019/ 2,509,791 ) 0 1934,
250.0001 (L k Ch e
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118 BANKS AND TRUST COMPANIES

1 Bank. State Institut National Banks State Institut
: Natfgre ks TEXAS “Oct 11 Oct. 17 VIRGINIA e et ™ i
Surplus &| _Gross Surplus &| Gross
Capital. | Profits.”| Deposits. |Par.| Bia. | sk, Captial. | Profits.”| Deposiis. |Par)| Bid. |ask.
- Nomi|nal. Nomi|nal. :

E1P $ - § s ' Per |share. x.mohbur s g .
Kl Paso Nat Bank._.| 300,000 ' 251,071 5,571,938 100 150 = | First National Bank_| 1,000,000 573,188 69;3 90| 100 P [share
State National Bank| - 300,000 936,951| 14.553.684 100-===> 500 Lynchiburg Nat Bank i.o00 sonl ebhal s rer kil i

Trust Co_____. al, f 0 "
Port Worth— People’s Nat Bank_.|  '500,000[ 255, N
gom%nsl.n NegDi-| 760000 338585 11340470 100).._...|...... | Oifisna” Mucual 1id 203 o 85: :f; & :(7): 0:3 10: re ;c'ena
8 Bank: Oorp ...._. L X d
"Bgmxﬁoﬁ'.’ ....... sa5.000l) 482,002 28.004.791(f 201......|.._... | Com'l Tr & Bav Bié e ! 3,028 ¢ %
peeferrod. oo | 675,000 20 gfe'?e?égﬁ ........ 1.5'8'380} 69,822 738.406{ 5
[ Ab BanK) o ol ana tanl ap ami merle Gl to s Fao ] Prefertedca ve ee s

Gommon. ........- {.883 %0} 1232,133 35.676.779{ 201 25 | 2734 | Lyneoburg Tr & HB-| 300000] 325749 3,794,210 100
Fraternal Bk & 1t Co| 15,420 7,873 441.000(* 10..nues a=ee | . Norfolk—

Union Bank & Tr Co| = 100,000 19,100} . 516,773| 100)-oo2-[22==" Mer & Mec Say gkﬁi 328'888 e gg; gggg :);% 100 it égg

Galveston— Nat Bk of Commerce| 2,000.0 3,231 12,

Ofty Natlonal Bank.| 200,000] 246.143| 9,177.202| 100 Seaboard itz N Bies] - 00:000|  613,231) 25,812,082 100 75 |80
First National Bank.| 300,000, 231,344 3,869.027| 100 “"Nlo Common ...._.._. 1, 500,()00} 1,083,238| 12,176,194/ (100 57 | 62
Hutchings-Sealy re(cent Preferred weee..__ . 500,000 80l<aniin Seena

National Bank._._| 750,000 375,710| 7,634,794| 100 sa|les ’

U 8 National Bank__| 1,000,000| 205.242| 7.780.673| 100 Peters urg—
Houston— : 0‘33‘31'1’.'}.1551“ "1 200,000 108302 1.504.307
Sity Rattonal Panks| 200:000) ' 19,026 1,970,228 100).......| 50 p.t..""”.‘."‘!.‘:"'-ﬁ?.}%i %?g:ggg} 6300|3411 807
atio : ¢ v ¥ X 411,
MMon.. o« e e oo 300,000(1 169,159 4.457.794{ 20 14 |20
OITed - - w e e 300,000 100f-acaac]eanan Portsmouth—
First Nat Bank— American Nat Bank:
Qommion....-..-.- g,%.ggg } 1002,101 43,347,252 {100 110 |ieeen Oomm%g.-_-..-- 350'003} 126,371| 5,338,579 gg N
(g 10 SR, » f ronneelevces | ITOIEITEd . . ce o, o (]
Houston Nat Bk— o Oitisens Trust Go..| ' 250.000 1,463 - 622,567| 100

?,51;131%3? ........ 5000001} 123.519| 7,468,657 100........ 100 | Merch & Farmers BE| 480.000| 113453 1.887.05 100|  melsemt
Booond Nat'| Baak--| 2.000.000|'_719,166| 24,101,801] " og| 356~ [i35"" | Riohmond—"

Nat Bank of Comm_| 3.500,000( 2,309.958| 26.433 1841 100) 120 1136 | Bank of Oomm & Tr| 600,000\ 386,847| 8,110,701| 20| 20 | 22
State National Bank 1.000.000) * ‘199, :009| “5:725.192| 100|. ... 76 Central Natlonal Bk:
gonlgngtlonalggglk ,000,000 1.021.337 18438 295 1601107160 | Common........ 1'028'388 } 610,739| 10,263,961 {1%8 16 |20

111 gy ESTTCREINE FRZTR RONCOCESNN S SN T ) PR T iy b L - AR AR R IO IR | ¢ L0 || S —ecmn

merclal Nat Bank_| 1,500, 000 1,149,817| 41,926,677 00| 170 |.... First & Mer Nat Bk_| 3,000,000/ 2,411,783| 60,786,060| " 20|~"50""|"53
poderal rust Qo---| 400:000 “xk7i8| sy 50| L08|-m---{i00 Poila & Bagby T Oo| 1900 105003 - aizionl 100 60 |70

ust P " »oU8| 100l anncs cssew o » K » cervnclecnas
Guardfan Trust Co_"| = 800,000\ 845,678/ 5,280.258| 100| 100|150~ | Btate-Pantere. Bao
plouston Land & Tp-| 1.760.000|  115.448| 412034 100) 100 (150 it 1,250,000} 814,700| 43,513,357|, 82 10 | 11

Common ... oi aoo.oo0} 77,019 3,355,873 {mo insacal 30 Preferred._._....| 2,000,000 } ! {100l 28 1 S

Preferred- .. -ocon 350,000 100 Bav Hank & Tr Oo | ~'200.000| 420,898| 2,605.987|' 25| 76 "| &0

Port Arthur— Virstnts Trist Oo. 0| 1.300000|  sbany| Aoodeddl 18l 10 |1
Pirst Natfonal Bank_| 100,000 515,796] 3,349,449 100|eoeo__ 700 o e '

Merchants Nat'l Bk_| 100,000( 327,271| 2,8565.762| 100|-omoo|--... | Rosnoke—
uhsn Aatetles, - BRI e e e o |
Common.. ... 500.'000} 433,663( 11,812,930 {mo Meuntain Trust Bk_| 800,000/ ~'333.875 5.341] Ton| 70 |III22
poreferred. .- "| 1,000,000 100,
exar a s
Preferred .. - oo 500:000(} 124131 1'705'4’35{ 20 National Banks State Institutions
eITed . v c o e e 0
OommenwesithBETr| = 300000 d53.059| 583,400 100 Oct. 17 WASHINGTON Oct. 17
grron Ifﬂ'“:olga::xk Bank| 1,200,000 985,900| 23,969.476| .00 inle

'008 INa/

C 350,000(]  48,358] 3,396,839| (100 re|ceng Nomf|nas.

Preferred... ... 150.000} A { alles Seattle— Per |share.
Nat Bank of Comm_| 600,000" 521,544| 12,890,769 100 Oanadian Bk of Cem| _ 500.000|  ...___ 5,725,714/ 100)...... I
National Bank offort First National Bank.| 8,000,000 2,432,012| 79.083.655| ¢ 20|”"31""[ 33

S8am Houston....| 100,000 20,735 576,055 100! Nat Bk of Commerce| 2.500.000| 2.075.457 40,211,921|7 25|.c ... o
Ban Antonio Nat Bk| 500,000|  29,981| 3,393.169| 100 Pacific Nat Bank...| 3.500.000 ! 17,030,705/ '100| 98 (105
Bouth Texas Nat Bk— eople’s Bk & Tr Co(f 600000 811,115 13.689,787| 100|r..... HPREES

ommon.. ... 200-000} 129,794| 2,185,037 { Sumiteme BofSeattle|  200.000 83,137| 1,741,191| 100|ne___|-o207

Preferred..., -l 150,000 100 Fower Savings Bank| = 300,000| 114.338| 1.537.494 200 .8 |1

Waco o University Nat Bank| 400.000| . 192.184| 3.760'467| 20| 20 | 3
Oltizens’ Nat Bank_.| 250,000 285,260 9,621,762 100 150 175 | Seattle Trust Co..__| 550,000| 379,316| 3.002,670| 100 38 | 35

Rty Benk | LA %] 1SRG 8 60 18 | spetan
aone Oy Jank. Zosc Firs NNB“E %:nm Spok| 500,000 113,657 3.530,362| 100
National Banks State Institutions 500,000/1 303,025/ 11,555,399 100
UT 2| 500,000 ; 00|  Nlo
Oct. 17 AH Sept. 29 Securi % 25.000} 59,345 907, 120{ 100|  re|cent
/ Bpok & East Tr Oo.._| 1,750,000 341,645 28,484/105/¢100|  salles .

Oadon- ashingten Trust Ge| 200,000 276.344| “4.549.281 100
Demmercial Sec Bk.| ~ 300,000| 161,357 4 408,950( 108 Tacoma—

First Securivy Bk NA| 1,000,000 572,206] 13040806 1005 Nat Bank of Tacoms| 1,000.000| 835,841 13,209,008 ¢1oo
Puget Seund Nat Bkl ~ 600.000 181,750/ ~2.927'225

Balt Lake City— —
Dentl Nat BL&Tr Col 900,000 266.374 10,002,457 . 100] 40 | 50 T
Dtah Stacs Nt Bank "i'838'80"3 Sia5an) Ipertann foo) o ) oe National Banks Siats Instiutons
Eion's Sav Bk & Tr: | . . - LS Oct. 17 WEST VIRGINIA Oct. 1

Common. . ... 1,000,000 } 836,226| 13,761,046 {100 95 | 98

Oapital notes. ... 500,000 a2
Dtah Bav & Trust Go[ 300,000 208,880| 1,929,859| '166| ~76™"]"75
o T KO b00\Y. 01 354l Chattosion Sos Bk

........ +0600, pe 41,323, 55 ar n Na 2
Oa.pita.l Tote oot ! 750,000 } i [l {fgo isteetd .f?-- Qommon. ... 1, ggg ,500 } 856,647| 18,844,473

KanswhnBlEg.&'-ﬁ‘_é-
- Qomumo sizeeoo- ggg.ggg} 126,188| 3,731,054
notes..... o
National Banks VERMONT  State Instisuion: w&vﬁv?lgr Bk.| 1 200.000111 .460 335 lg.%g.gﬁ
& Yy (1) omm.. » )
Oct. 17 June 30 Oentral Truss Ooo-| 800,000 259920 510,289
: Nomi nal. Wheeling—

Barre— | “Per [thare. | Qenter Wheoling 8av| 150,000 73,013 1.101.214] 10| pele
Granite 8 B & Tr Oo 310000 341.157| 3.324,103| 100 Oltisens Mutual Tr
People’s Nat Bank. . 0.000| 1 122.634(- 2.:357.543| 100 (o™ S 1. 600.000(r 374,378 4,870,408
Querry 8 Bl & Tr Oo|  208:000 173,102| 1,808.097( 100 Half 1 Dollar “Trust & PPN Tt e

Burlington— Nat Bank of W Va__| 500,000 472.464| 3,935.737
Dhittenden Co Trust| 512,500y 586,946| 5.403,824] 100 , N.tnxch.nganank.c 500,000 476,223| 4.407.458
HowardNatBkaTrCe|  600.000| 334.029| 4'867.736} 100 Be Side Bk & Tr Ce_[ 100,000 122,073 108 7,032
Merchants Nat Bank| = 150,000( “72.869( ~'797.508| ' 40 Becurity Trust Oe._| 300,000] 566.264| 3.847.386
Burlington Trust Co.| 1,090,000 32,934 4,063,179] 100, Wheeling Dollar Savs

& Trust 00.n._...... 1,795.300' 1,513,316' 17,405,438

Iontgollor—-
g&?ﬁ"i}amfnﬁ Tr Co|  407.500) n294,856| 3.494,744f 100 * Sale price.

Gommon.._.._ .. 120000} 180730 231015100 Mle & LRl o roucthe apital o of 050,078 to" 5800 000 s the
ufﬁ?{%ﬁgﬁiﬁl A %gg 300 e s lgg - f:-ni return of the $400,000 differ]fgcﬁi to the stockholders in a i:)a.s dlsuribuﬂon.
Mentp'r 8 B & Tr Colu 100,000[k 150.286| 4.163.938 100 was to be submitted B ciory Oocey 8t mosing late In December,

: R g.?_‘, s § dr ; z lﬁe‘?cm oll;) the Marine Baneorporatlon
on! & j—
Common. v~ | 100,000 j 1275 ssemofi0o % St 5h ?53“2" PoTIRy xndurpeaion,
orred. oz vnen 55.000 - (1100 Dec. 30 1933 1 Juno 30 1034
Dlement Nat Bank— 3 7 er Firss National Corp.
Common...... 100 000 } 251,139| = 2,483,411 { 10| nl :
P"efm"d---- 10 n Oontingency reserye.
Killington 10 100 122,276/ ~ 396,970] 100 o Controlled by the Joseph F'. Meyer interests.
R““"-‘d Co N“ Bk ;  In process of reorganization to be completed on or about Jan. 1 1035,
100.000} 87,520 2,371,049 {100 P Member Peopie’s Ger
Pre(’ -------- 100 8 Trust funds -
Rutiand Trast Go-o-| . 357000y 7.302| 1,318,395 100 & Oauservatoe AjpGlHied,
’ o Oct. 17 1934.
KEx-dividena,
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tp://fraser.stlouisfed.org/




Jan. 1935] ' BANKS AND TRUST COMPANIES

Nagi v WISCONSIN o Jzruon

Canadian Bank Statements

urplus &|  Gross Returnsare all of Oct.31 1934. .  Prices are per cent. not per share.

S
Capiial, | Profits. | Deposits.

¢ s
kg o 508, 284,050 3.7’46 886

20

xcha : ‘ N
B R Ton Oroma-le 520.000|” 157308| 4.508.018 NOVA SCOTIA
State Bk of La Orosse| 100,000 120,230 2,010,144

Reserve Gross
Capttal. Fund. I

Halifax— s | [ I 'Per
756,463 Bank of Nova Scotial12.000.000 24.mo.mn 204,126,469 100| 278
Y e e e e

Deposits. Par.l Bid.

Milwaukeo—
Amer Bt-te Bank...

-
T i
Doer
= Ot
O
(5=

1,708.650 j ONTARIO
i
! > “‘Toronto—

135,000} ., 15,52 636,233 20 Bank of Toronto....| 8,000.000| 9.000.000| 86,803,314 100 217
100,000 54,267 529,819 Oan Bank of Comm.{30,000,000(20,000, 000 441,912,082] 100

Caniel B 0 ' Dominion Bank .| 7.000.000|-7.000.000| 0125325 100| 199
Marine Nat Exch Bk 25,087,379 Tmperial Bank of Gan| 7.000.000! 800N, W 103,469,182( 100' 198
arshall r —_——— D

34,194,410
2,163,467
QUEBEC
“Montreal—

B;nk of Montreal.. 86.000.000 38,000, 000 579 844,125
ue Canadienne_| 7.000,000| 5,000.000

§§§§§§§
ssssss

¥
=R QAR

ss8ran
wowcy

B YOBIK Oanada)| 1,500 750.000
134 20 of Oan| 4,000 7,008,818( 100
587.214| 2.364.248 Bonl Bk of Oamda. 35.000.000120,000. 000 589 921.245!

® Sale price

4 thonuln Bankshares Corp. no par ltock

a June 30 1934. 0Odd lots.
b Dec. 30 1933.

d Unit of the Wisconsin Bankshares Corp.

ationa TN @ Member of the Northwest Bancorporation.
National Bank: M f North: B it

Oct. 17. f To be liquida.ted

¢ Directors isconsin National Bank of Milwaukee, W(s..
on Nov. 8 1934 decided sub ect to_the approval of the stockholders) to
Ohsyenne— G0 of raturen ook 1o the, RO A nadnetion s the par yarts of oot
Mé‘:‘xf: %‘g{ g%:% géi“}gg tg‘ggﬁgg 188 j standing common stock from 810.006.000 t0 $5,000,000 was also proposed.

i Last sale. z Ex-dividend.

Quotatlonl are for the last dny of the month precedlnx the date of issue.

Bonds. . Bonds and Stoocks.
M&N lvania 5a "53 o '33-H&N
B’lamlml- 94 8 1954 ogt 1934 P4y nslx AN
857 oPG 1937.M &g

1p 5:?‘ 1031

Bonds.

Athnh-—-ﬁl 1952 op$ 1932..J&D
58 1957 o J&J

N|
%D
H &N
J&D|

{)

A
A&XO
.N D

37-----.--!&8

OO ¢
O 1

5- 1955 opt 1935.........M&S
1956 opt 1536 ) 1956 opt 193 J&J|
5148 Nov 1051 opt 1931._.M&N
Ohicago Joi! nﬁ& s 51 0pt'31M&N
6501951 op %lz M
52 o pl 19

(=]

©
PRORER PUIIGICTOU= bt =

83 opt 1933
52 opt 1932... M&
33 ene.-M&

gi-n-n-u-gﬂ
8

3‘8‘2‘2’8‘2‘

entucky—b5s ‘52 opt "32.
5!19%4’ t 19 “

8
=]
L
{418

&
O
mAaNNNSN—-

sr:su‘--rg

oyl
G

e Roclc, Ar ﬁ
May 1 56 opt 1936 ... M&N
Mly 1957 opt 1937...M&N

1935 F&A
t '34. . M&N

WO OO

©00000RSBNY

9. X
1321 lﬂﬁPo ¢ 1031, ... M&
Denver—5s 1 54 opé 1934..J&D
] 1055 opt 1936... F&
Ba 1956 opt 1936

00
NNt i NI00

q 193’ J

ville—58 9520 t 1932M

58 Nov 1953 opt 1933

Mary hnd—Vn 58 55 opt "36
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Quotations are as near as possible for the last day of the month preceding the date of issue,

NetSurplus
Dec. 31

Capital. 1933.

Unearned
Premium
Reserve.

(NetSurplus|
; Dec. glu:
Capftal. 1033.

Unearned
Premium
erve.

Aetna Oasualty & Bur
(Hartford)
Aetna Insur (Hartf)..
Aetna Life (Hartford)
Agricultural (Watet'n)
Amer Alllnnce N Y).
Amer Oolony (N
Amer Equlmbla (N )
Amer Fire (Wash’ton
Amer Homc Fire(N
Amer Insur (Newark)
Amar Reinsur (N Y).
er Reserve (N Y).
Amer Surety (N Y)_.
‘AutemobileIns (Hartf)
Baltimore Amer (Bl t)
Bankers & Shipp (

Oeatr?l Fire (Bnll'ro)--
ot
Oentral Ststa Llfe (8t

Louls
Olty of fewYork (NY)
COolumbian Nat’l Life

(Boston)....
Oemmonwealth (N Y)
Conp Gen Lite (Hartf)
Oonsol Ind & Ins (NY)
QOontinental Casualty

(Hammond, Ind)
Oentinental Ins (N Y;
Qontinenta! Life(St L
Qercoran(Wash" ton
Oo-moBol n Fire (N
Eagle Fire (Newark)
EmployeroRe-ins(KO)
Exceos Ins ( )au
Federal Ins (Jer Oity)
Fidelity & Dep (Bal I;;
PFidelity~-Phenix (NV).
Fidel & Guar (Balt).
Fire Assoc of Phila....
Fireman's (Wash’ton)
Firemans Fund (R ¥).
Firemen's Ins (Milw).
Piremans Ins (N ewark)
Franklin Fire (Phila).
General Alllance (New

York) + Sant
Gen Am Life (St L)...
Glen Falls Insurance

(Glen Falls. N Y)..
Globe & Republic..-.
Globe & Rutgers Fire.
Gr Amer lndemmuy

(New York)

Great Amer Ins
Halifax (Halifax,
Hamilton Fire (
Hanover Fire (N Y
Harmonia Fire (Buff)._
Hartford Fire (Hartf).
Hartford Steam Boller
. __(Hartford). .. ..
Home New York)---
Home M@BF...
Home Flre Security . -
Heomestead Fire (Balt)
Hudson Ingur ' H

son (N'Y)
Importers & Exporters

ew Yor
luumnce Co of State
of Pa (Philadel Xhh)
Imsur Co of Nor Amer

(Philadelphia)
Inter-Ocean Re-Insur-

ance (Cedar Rapids)
Kansas City Life (Kan-

sas Olty
Krickerbocker (N Y).

Mo).. .. |1

$

7,605,046

=il
.-w-u-cw—r-gr o eweaw
[T X Tt =
Sgsssgssiss
223888382288
N

EES

22
§§§

< e s s s . =

232822

1,830,627

S 8
g2 §

2,490,162
627,171
953,307

812,127

8
11,336,51

5| 1.750,000 4,
4, 873 989 32;355.3?

2.000.000 ,817,
200,000 % 81;.628
1000| 1,859,678

6,321,473
4,762,009

000] 1,571,448
1,458,1031
712,018
4,916,600

Ol = oen
[}

[

1,528,190
13,104.07
000| 1,133,987
100,395
3.852.071
26,198,623
5,132,682
27,402,508
1,151,531
286,441
1214.432
308,336
1,260,468
33,168,159
1,015,936

6,689,717
1,016,785

O TGN

500,000

1,000,000
1.000,000

+1,000,000(138,594,008

f419 527(114,504,624
1.453

4064,
135,117,903

1,101,254 2,642,395
17,458,200{119,100,961

8,756,651

2,062,698

4,314,879
507,225
1,051,725

1359
35 »895,369

11,382,779

1,301,413
1,691,033
84

1,518,888
6.082.452
16,491,942
8,187,906
216,560
1,651,954
13,995,657,
114255

a
23,432,967
462,102

5,512,521

2,600,834
13,775,091
902,258

90,659
4,303,873
30,509,531
6,627,478
35,789,411
2,046,547
439,372
126,791
533,490
1,158,711
21,034,463
1,907,708

59,803,145
435,609

Lafayette (New Orl)...
Liberty g';oulsv Ky).
Lincoln Fire (N Y)...
Lincoln Nat'l Life (81
‘Wayne, Ind).
Lumbermen's (Phila).
M?]guractureu Oas’ty
8
Maryland Cas (Balt).
M?I'B. Bonding & Ins

Mschanlcu) Ing (Ph!h) 26

Mercantile Ins (N Y).
Merch Fire Assur [com

(Provide
viichigan F & M (Det)
Mo Btate Life (St L)
National Oas (Detroit)
National Fire (Hartf)..
Nat’l Liberty (N Y)_.
National Surety (N Y)
Nat'l Union (Wash).__
Nat Union

(New Bruns, N J)...
New England_Fire
(Pittafield, Mass)..

New Humpﬂhlre re| -

(Manchester. N H).
New Jersey Insurance

Northern Ins Oo (NY)

Northwest Fire & Mar
(Minneapolis)

Northwe-t,ernNntlonal

0ld Line Life ﬂw)-
Pacific Fire (. Y)---
Pac Mut Life (L
ruu-Amer Lire (N U)
Phila Life (Phila).__.
Phila Nat (Phila)....
Phoenix Ins (Hartf)._
Preferred Accident
(New York)...
Providence - Washing-
ton (Providence)....
Puritan Life
RelianceIns (Phil) new
Rellabl)e Fire (Daytom.

Republic (Dallas)....
Rhode Island (Prov).
Rochester Amaricn
(Rochester)
Rossia Ins (Hsrtlord) 2
StPaul F& M (8t P)_
Seaboard F & M (NY)
seaboard Surety (NY)
Securltyln-(New Hav)
Southern
Bprlngﬂeld Flre & Mar
(Springfleld, Mass)..
Stand Accldent (Mich)
Stuyvesant Fire (N Y)

5/ 1,000,000 = 711,927

Sun Life Ass'nce (Oan|100

Travelers Fire (Hartf)

Travelers Life

U 8 Fidelivy & Guar-
anty (Bnlhlmnra\

U 8 Fire ew York)_

Universallns(Newar

Vlctor{ Inl ( hila)_--

Virginla F & M (Rich-
mond

00 200.00

2
4

10

new|

Westchester Fira(NY)|214

Wisconsin Nat Life...

$ $
200,000 445,176
250.0001 105,839
800,000| 412,468

2.500.000( 4,176,987
.000,000( 1,098,961

1.000.000| 1,253,879
*2.,500,000| 4,256,027

1,402,145
B
000 }4'.7821778

503,415

1289,075
3,272,299

2,795,275
942,057
1259,294
5,927,671
500,174

883,0
2,728,960
584,141
8 5,859,908
000 1,392,101}
762 128

1,000,000
5,082,000
1 00

17.532232}
875,000 1,244,999
8.000,000| 2,647, 154
1,000,000| 325,343

250 000 780,785
2,000.000| 1,931,662

1.000,000| 786,177
l 500 000] 1,352,632

00011,248,871
500 ,000
9007000 558,864
000,000,
1,000,000
400,000
1.356.680
42,547

2.000.000| 5978,105
3.000.000| 9,840,096
000 .000 4,989
000, 274,355

726,666
298,305
5.482,412

3
3 1132934 599

6| 18,780,708

3 5%% P4320
100{20,000,000(16,288.985|579.307.653

$
124,564/-

63,596
512,896

97.181 1613
1,618,008

511,243
8,108,402

4,080,460
11,963,252
2 148,554
3,706,869
1,347,930
831,638
1,308,637
14,182715
8.410:002
.107,807
02,306
6,116,881
5,808,727
1,160,504
369,162
4,313,419
1.477 877
953 .075
5. 550
3.673 1646
543,690

4,990,781

197
8,103,451
1,328,112
4,048,531

250,784
310,489
1,603,668
1,247,457

627,600

234

11.107.301
4,755,529

12, 183 684
87,467

6 947
177,233

702,839
18,866,726
5,883,77

a Holding company.
t New stock.

:ﬂe Co. k Last sale,

¢ Including 400 shares no dpar general management stock carried at $2,000.

v Ex-

igures. 1 No par value,

|g|t|z‘ed 'Tor FRASER
tp://fraser.stlouisfed.org/

ck divi

nd. y Ex-rights.

* Includes $2,000,000 18t conv. pref. to be finan

¢ All stock owned bg

y RFO.

North British & Mercan~
1 Dec. 31 1930






