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REVIEW OF NOVEMBER—COMMERCIAL AND
FINANCIAL EVENTS

November, in many respects, was an eventful month in

regard to happenings in the domestic field. On Nov. 6

President Roosevelt and his New Deal, in its first electoral
Traditionally, in mid-

power, but on Nov. 6 the American people seemingly indi-

‘cated endorsement of President Roosevelt and the New |

Deal by electing Democrats in every section of the country.
On Nov. 7 almost 300 Cleveland retail stores of the Great
Atlantic & Pacific Tea Co. were reopened after they had

"been closed since Oct. 29, because of a dispute with union

organizers, and 2,200 employees had been thrown out of

work, - Reopening of the stores and the conclusion of a

truce between the factions concerned was attributed to the
National Labor Relations Board, which offered a 17-point
plan, accepted on Nov. 3 by the company and the seven
labor unions involved in the controversy. It is said that
the settlement of the difficulties exemplified the spirit of
jndustrial truce advocated by President Roosevelt in his
address on Sept. 30.

On Nov. 12, in moving toward more stable international
exchange conditions, the Treasury, with the approval of
President Roosevelt, liberalized exchange restrictions by
issuing a blanket license authorizing all transactions in for-
eign exchange, transfers of credit and exports of currency
other than gold certificates, 'but including silver coins. The
regulations became effective at once. The regulations do

‘not affect the transfer of gold bullion, which remains under

embargo but may be exported to central banks, under Treas-
ury license. Although under the new rulings no license
will be required in advance of transactions, persons whose
aggregate transfers exceed $5,000 during any seven-day
period or who carry accounts in this country or abroad for
non-fesidents of the United States, will be required to make

-reports to the Treasury Department to enable the Govern-
ment to keep a check on the gross capital movement out

of the United States. Heretofore, under the Executive Order
of Jan. 15 1934, individual applications were required for
transactions in foreign exchange, and the Federal Reserve
banks passed upon these applications, deciding whether the
transactions were in the ordinary course of business, with
the final decision resting with the Treasury. It is said that
approval had been given in. all cases, although some delays
were encountered. Under-Secretary T. Jefferson Coolidge,
who sponsored the change, pointed out that because all
applications had been granted the new move did not really

‘represent a change of policy. He stated, however, that it

would immediately eliminate red tape and permit people to
take their money out of the country when they wanted to
without having to comply with the old rules. Some experts
are said to have expressed the belief that red tape had

‘heretofore had the effect of restricting many transactions

that otherwise would have been made and proved beneficial.
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Silver Regulations Amended to Make Permanent the Temporary
Exemptions Originally Given Certain Classifications

Secretary of the Treasury Morgenthau announced on
Nov. 2 an amendment to Article IV of the silver regulations
of Aug. 17 1934 by adding a section making permanent the
temporary exemption extended to certain classifications of
silver from the requirement that it be delivered-to the Gov-
ernment under the Executive Order of Aug. 9 1934, under
which domestic silver stocks were nationalized. The amend-
ment also provides that after Nov. 7, but prior to the time
that it is first required that silver be delivered by any
person, if the silver is manufactured in good faith ‘into
articles fabricated and held for specific and customary use
and not for their value as silver bullion, such silver shall be
permanently exempt from the requirement that it be de-
livered to the Government. ;

Um'ted“ States Silver Stocks Placed at Over 900,000,000 Ounces—
Increase Since Enactment of Silver Purchase Law oy ¥

United States silver stocks have advanced more than
200,000,000 -ounces since the enactment of the Silver Pur-
chase law, but it is pointed out the Government still holds
less than half the huge total of more than 2,000,000,000
ounces needed to establish a 25-75 ratio with the gold mone-
tary stock. '

Silver Shipment from New Jersey to Canadian Commodity
Exchange at Montreal

A shipment of approximately 740,000 ounces of silver from
Chrome, N. J., arrived at Montreal on Nov. 29. Reported as
the largest individual shipment of silver ever to reach
Montreal, it is stated that it was designed to fill December
silver deliveries on the Canadian Commodity Exchange. It
was shipped by the American Metal Co., and was consigned
to two companies licensed by the Exchange as official ware-
houses.

$30,420,151 in New Silver Money Distributed in October

A total of $§0,420,151 in new silver money was distributed
to the public during October, bringing silver coins in circula-
tion to a record peak of $829,463,833, the Treasury Depart-
ment reported on Nov. 7. ;

Purchases of World Gold by United States Government,Reported
as Over Billion Dollars Since February

In United Press advices from Washington, Nov. 23, it was
stated that purchases of world gold by the Government since
the dollar was devalued Feb. 1 crossed the $1,000,000,000
mark on Nov. 23, carrying American monetary stocks of
gold to a record peak of $8,076,167,135. The advices added:

The total increase of the value of the gold holdings, figured at the new
price of $35 per ounce, amounted to $1,657,903,209. About $1,000,000,000
was estimated to represent foreign purchases and the remainder from Ameri-
can mines and from hoarding. d

United States Supreme Court to Hold Hearing Jan. 8YonY Four
Cases Involving Abrogation of Gold Purchase Clause

The United States Supreme Court on Nov. 19 complied
with a motion by Solicitor-General Biggs in ordering that all
pending cases involving the gold clause and the constitu-
tionality of dollar devaluation be heard together on Jan. 8.
The Court thus consolidated four cases involving the abro-
gation of the gold clause in contracts. The Government, in
asking the Supreme Court to rule on the constitutional ques-

tion, stressed its contention that billions of dollars and

perhaps “the financial stability of the National Government”
depended upon the final decision. In all of the four cases
the principal issue is whether governmental and private
debts contracted before Feb. 1 1934 must be liquidated at
the rate of $1.69 for each dollar borrowed to offset the
reduction in the gold content of the dollar.

President Roosevelt Co-ordinates Federal Lending Agencies in
Committee Headed by Secretary Morgenthau—Senator
Fletcher Believes Next Congress Will Not Alter Currency
Laws

President Roosevelt, beginning a program of co-ordination
of more than a dozen lending agencies established by the

Federal Government, created, on Nov. 14, a Loan Committee,
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consisting of the heads of these agencies under the ehair-
manship of Secretary of the Treasury Morgenthau. Among
the duties of the new Committee is that of studying the work
of the various agencies in order to prevent duplication, as
'well as planning the probable needs of the lending agencies

in connection with budget estimates which must be prepared |

before Jan. 1. - On the same day (Nov. 14) Senator Fletcher,
Chairman of the Senate Banking and Currency Committee,
called at the White House and later expressed his opinion
that the next Congress would not make any changes in the
banking and currency laws.
sional Committees interested in such legislation would de-
vote their effoftsbto a study of the operation of current
measures,

President Roosevelt to Seek Balanced Budget for Ordinary

Expenditures in 1935—Will Oppose Bonus

President Roosevelt seeks to attain a balanced budget for
normal Governmental expenditures and to formulate a
“reasonably conservative’ relief program in the fiscal year
beginning July 1 1935, it was indicated on Nov. 26 by
legislative advisers who consulted him at his temporary
residence in Warm Springs, Ga., where he arrived Nov. 18
and planned to remain until Dee. 5. Since his arrival in
Warm Springs the President has held a series of conferences
with - many Administration officials, as well as with bankers
and business men. Dr. Rexford G. Tugwell, Under-Secretary
of Agriculture, spent several days with Mr. Roosevelt in
Warm Springs.

Those who talked with the President on Nov. 26 said that
he plans little change in the present tax structure, and
intends to show firm opposition to the immediate payment of
the veterdns’ bonus.

Some uncertainty as to the President’s exact attitude
regarding the bonus was created on Nov. 28 when Senator
Harrison predieted that a bonus compromise which would
provide for cash payment only to needy veterans would be
passed by the next Congress. - He said that if this compro-
mise was rejected, Congress would probably sustain Presi-
dent Roosevelt on a veto of immediate payment of all
certificates. , YT

President Roosevelt conferred on Nov. 8 on fiscal problems
with Representative Buchanan, Chairman of the House
Appropriations Committee, and after the conference it was
indicated that the Federal budget for the fiscal year begin-

ning July 1 1935 will be about $7,500,000,000, or approxi-
mately the same size as that approved by Congress for regu-
lar and emergency expenditures during the current fiscal

year. Mr, Buchanan told the President that every effort
would be made as soon as Congress convenes, on Jan. 3,
to expedite the appropriation measures so that they will
be acted upon by the middle of Mareh. Four appropriations
subcommittees are expected to begin work in December and
have four supply bills ready early in January. It was also
indicated after this conference that President Roosevelt
hopes for a fairly short session of the next Congress.
President Roosevelt Says Next Congress Will Consider Old Age
Pensions and Unemployment Insurance

Among the subjects which will be considered at the next
session of Congress are unemployment relief, public works,
unemployment insurance, old age pensions and housing,
‘President Roosevelt said in a letter read before the United
States Conference of Mayors, in session in Chicago on
Nov. 22. “I cannot say,” the President added, “what final
action Congress will take with reference to these subjects,
but I assure you the Federal Government is anxious to work
effectively and co-operatively on all of these common prob-
lems. It is through teamwork of all governmental units
that victory may be attained.”” The President’s letter was
read to the Conference by Mayor La Guardia of New York.
The heads of more than 100 municipalities attended the
meeting, where they also heard Mayor Walmsley of New
Orleans, President of the Conference, urge the immediate
reorganization of city tax systems,
Report to President Roosevelt Contends Power Rates in New

York State Are Almost Twice Those Justified—Survey Ex-

pected to Be Used in Pressing Ratification, of St. Lawrence
Treaty

Residents of upper New York State are paying almost
twice as much as they should for electric power, according
to a report by the Power Authority of New York State
which was made public at the White House on Nov. 12.
Distribution costs in the State, the report to President
Roosevelt said, warranted a rate schedule “of not more than
3lc. per kilowatt hour for a use of 50 kilowatts a month,
instead of the avérage of Ge. which these customers are now

He indicated that Congres-

paying.” The report added that this would mean a reduc-
tion of the average monthly bill for electricity from $3.00
to $1.65. The survey was prepared principally as an esti-
mate of the value of power development proposed as a
part of the 8t. Lawrence River project, and was ordered
by Mr. Roosevelt in 1931 when he was Governor of New
York. It was believed that it would prove an important
argument by the Administration in seeking ratification of
the St. Lawrence treaty in the Senate of the next Congress.
President Roosevelt Reveals Plans for Extensiom of Government -
Development of Power Resources

Extension of Government development of natural re-

sources was urged by President Roosevelt, in two speeches

| made on Nov. 18 after he had concluded his inspection of

Federal projects under the control of the Tennessee Valley
Authority. Speaking at Tupelo, Miss., and Birmingham,
Ala., the President said that communities throughout the
country should utilize their natural resources for their own
benefit, and declared that he did not advocate either “feder-
alization” of community life or “regimentation,” but rather
the expression of “rugged community individualism.” He
said that while some groups are seeking “to delay this great
national program,” these individuals fail to reflect the views
of the overwhelming majority of the people of the United
States. Observers who were traveling with the President
on his trip through the Tennessee Valley interpreted his
speeches as an indication that the TVA program had been
transformed from that of an experiment to a model for the
nation. It was also believed that his remarks foreshadowed
the early creation of similar authorities for other areas in
the United States where power development could be joined
with a plan for utilizing all available natural resources.

President Roosevelt at Georgia Warm Springs Foundation

Dedicates New Buildings on Thanksgiving Day

The dedication of several new buildings at the Georgia
Warm Springs Foundation featured President Roosevelt’s
Thanksgiving. Day program there. The President, in addi-
tion, presided at the annual meeting (on Nov. 29) of the
Board of Trustees of the Foundation, and likewise pre-
sided at the Thanksgiving Day Celebration at the sanitarium
he established at Warm Springs for infantile paralysis pa~
tients. ;
Monthly Report of Treal'ury Department Showing Financial

Position as of Sept. 30 1934 of Government Agencies Financed
Wholly or in Part by Government Funds

A combined statement of assets and liabilities of Govern-
mental corporations and eredit agencies of the United States
as of Sept. 30 1934 was made public on Nov. 28 by Henry
Morgenthau Jr., Secretary of the Treasury. This is the
fourth such report. to be issued. The latest report, issued
Nov. 28, shows in the case of agencies financed wholly from
Government funds, a proprietary interest of the United
States as of Sept. 30.1934 of $3,114,083,015, which is a
decrease of $20,758,275 over the proprietary interest shown
as of Aug.-31 1934. In the case of these wholly-owned
Government agencies, the proprietary interest represents the
excess of assets over liabilities exclusive of inter-agency
items, said Secretary Morgent].lau’s announcement, -
Government Obligations Held by National Banks Under Date of

Oct. 17 Bank Call Totaled $5,877,926,000—Additional Obliga-

tions Guaranteed by United States Bring Total Up to $6,~
548,474,000

A total of $5,877,926,000 in direct obligations of the Gov-
ernment were held by National banks on Oct. 17—the date
of the last bank call.  The figures were made public on
Nov. 28 by Comptroller of the Currency J. F. T. O’Connor,
who said: ‘

In addition, the National banks reported holdings of $516,837,000 in
obligations guaranteed by the United States as to principal and interest,
and $153,711,000 of obligations guaranteed by the United States as to
interest only.

This combined total of $6,549,474,000 is $544,822,000 greater than the
comparable figure for the June 30 1934, call.

Bankers’ Plan of Co-operation with Export-Import Banks Formu«
lated After Meeting of Representatives of A. B. A.with Officials
of Government Institutions

A detailed plan of procedure to bring about the maximum
of co-operation between the commercial banks of the country
and the Export-Import Banks was consummated in Washing-
ton on Nov, 24, after a two days’ meeting of representatives
of the American Bankers Association with officials of the
Government institutions.

The plan adopted was formulated and submitted by the
Association’s Export-Import Bank Advisory Committee of
which Robert F. Maddox, Director, First National Bank,
Atlanta, Ga., is Chairman, Joseph C. Rovensky, Vice-
President Chase National Bank, New York, Vice-Chairman,
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and Fred I. Kent, Director Bankers Trust Co., New York,
Chief Consultant. It was drawn up following an all day
session during which statements of the problems, plans and
purposes of  the Export-Import Banks were presented by
George N. Peek, Special Adviser to the President on Foreign
Trade and President of the Export-Import Banks, and by
other officials of the banks, and diseussed from all points of
view by them and the members of the bankers’ committee.
Regarding the plan Mr. Maddox said in part: -

Briefly, the plan provides for commercial banks that are not equipped to
handle forelgn business to assist in directing interested parties to banks that
are, and that these banks give such transactions, and all others that come
to them direct, careful study, assist in getting them into bankable shape
and then determine whether they themselves shall take all or part of the
transactions presented. Otherwise they will prepare a full memorandum
regarding the matter and send it along to the Export-Import Bank. Our
Committee has one representative for each Federal Reserve district and
these men will act as consultants for matters coming up in their districts.

Federal Reserve Board Creates Division of Securities Loans—
Dr. Carl E. Parry Made Chief of Division

The creation by the Federal Reserve Board. of a new de-
partment to be known as the Division of Securities Loan,
with Dr. Carl E. Parry as its head, was announced by the
Board on Nov. 24. The announcement in part said:

The Securities Exchange Act of 1934 placed additional responsibilities
on the Federal Reserve Board looking toward the prevention of the ex-
cessive use of credit for the purchase or carrying of securities. The re-
search and administrative work of the Board's staff in this connection has
been carried on in the Division of R ch and Statisti In view of the
importance of this activity the Board has now created a new division for this
work whichiwill be.called the Division of Securities Loans. Dr. Carl E.
Parry, who has been Assistant Director of the Board’s Division of Research
and Statistics will be the Chief of the new division. §

‘Boston Curb Exchange Closed After 30 Years Operation

The Boston Curb Ilxchange, which had been in existence
for almost 30 years, closed its doors on Nov. 16 after a
special meeting at which it was decided to withdraw an
application for registration as a national securities exchange.
_On the same day the Securities and Exchange Commission
announced that the Curb Exchange had consented to the
revocation. of its temporary exemption from registration.
John C. Hull, Director of the Securities Division of the
Massachusetts Department of Public Utilities, revealed on
Nov. 17 that before stocks listed on the old Boston Curb
Exchange can be offered for sale again in Massachusetts
they must be approved by his division or listetd on the
Boston Stock Exchange. Mr. Hull added that closing of
the Curb Exchange would mean the plugging of several
loopholes in the “blue sky” law.

California Stock Exchange (Los Angeles) Suspends Trading
Pending Registration with SEC

An application for exemption from certain provisions of
the Securities Exchange Act of 1934 was withdrawn on
Nov. 22 by the Governors of the California Stock Exchange,
Los Angeles. At the same time the Governors agreed to
suspend trading operations until such time as a registration
license is applied for and granted. :

SEC to Establish Branch Office in New York and Six Other Cities

—Nation Divided Incident to Administration of Securities
Act of 1933 and Securities Exchange Act of 1934

The Securities and Exchange Commission announced
Nov. 12 that it has decided to open branch offices in seven
key cities throughout the country as soon as possible. At
the same time it was announced that for the purposes of
administering the Securities Act of 1933 and the Securities
Exchange Act of 1934, the country has been divided into
seven zones, exclusive of that area which will come under
the direct administration of the head office in ‘Washington.
The cities in which the Commission plans to open offices, it
was stated, ar¢ New York iCity, Boston, Chicago, Denver,
San Francisco, Fort 'Worth and Atlanta. Each office will
be under the direction of a regional supervisor who will
report directly to Washington.

No Further Applications for Loans to Be Received by HOLC—
$2,000,000,000 Already Disbursed -

Announcement was made on Nov. 13 by the Home Owners’
Loan Corporation that the receipt of applications for loans
will be suspended until further notice. It was made known
that the Corporation has already disbursed approximately
$2,000,000,000 to refinance mortgages on 650,000 homes;
the remaining $1,200,000,000 at the disposal of the Corpo-
ration is expected, it is stated, to care for some 400,000
pending applications. The following is the announcement

made by the Corporation:

In view of the fact that applicationis for loans now ‘in hand are far in
excess of the present resources of the Corporation and the continued han-
dling of new applications is interfering seriously with the prompt dispo-
sition of those entitled to prior consideration, the receipt of additional
applications will be suspended until further notice.

The Corporation has already disbursed approximately $2,000,000,000 to
refinance mortgages on 650,000 homes. The remaining $1,200,000,000 at

the disposal of the Corporation is expected to care for some 400,000 appli-
cations now pending. ' A large part of these applications are well advanced
in the process of examination and approval, and will probably be completed
and the loans closed by February or March next. The new applications
new being filed could not be reached for many months in view of the
accumulation. of applications previously filed. Under these circumstances
the Board feels that it is unfair to applicants and to the mortgage-lending
institutions to continue the acceptance of applications on the supposition
that they may ultimately be considered.

The number of applications filed has been dropping steadliy since Jlast
spring and the weekly record now is about one-sixth of what it was at
the peak. -

Edison Electric Institute Opens Campaign Against Administra-
tion’s Power Program—Newton D. Baker and James M. Beck
Hold TVA Policies Unconstitutional—Federal Judge Grubb
Also Said to Rule Basic Purposes of TVA Illegal—Federal
Trade Commission Attacks Utility Publicity Methods

A campaign in opposition to the Administration’s power
program, as exemplified by the policies pursued by the
Tennessee Valley Authority, was launched Nov. 25 by the
Edison Electric Institute, representing 80% of the electrie
power interests throughout the nation. Thomas N. MeCar- -
ter, President of the Institute, issued a statement in which
he said that Newton D. Baker and James M. Beck, author-
ities on constitutional law, had rendered |a joint legal opinion
declaring that the TVA legislation is ‘‘palpably unconstitu-
tional.” The statement said that the Board of Trustees
of the Institute had adopted resolutions empowering the
organization’s officers to “take any necessary steps” to
“bring about a prompt adjudication and settlement of the
matters to the controversy.” Mr, McCarter added that
he hoped soon to have an opportunity to lay the entire
matter before President Roosevelt.

Another development is the ruling on Nov. 28 by Federal
Judge William I. Grubb of Birmingham Ala., in which, it is
stated, he held that the TVA has no right to develop power for
sale in competition with private power companies. Declaring
that the “power aspect’ of the TVA program was uncon-
stitutional, the court held that “the solution of the question
depends upon the extent of this program.” United Press:
advices from Birmingham Nov. 28 gave further details
of Judge Grubb’s decision as follows:

He ruled that the TVA had the right to dispose of ‘“‘surplus power™
incidental to the development of navigation control work, however.

Judge Grubb also handed down a ruling against a motion of the TVA
for dismissal of a petition asking for an injunction prohibiting the Alabama
Power Co. from selling $2,200,000 of its properties in northeast Alabama
to the Authority. E

The TVA was given 20 days in which to file its answer to the injunction
petition,

The petition was filed by Forney Johnston, attorney for a group of pre-
ferred stockholders of the Alabama Power Co., who contended that the
proposed sale had been agreed to by the directors of the power company
because of duress,

A report by the Federal Trade Commission on Nov. 22
charged that utility interests had obtained publicity through
a $25,000,000 annual “good-will” campaign in newspapers
and magazines, while another report by the Commission
on Nov. 25 asserted that utilities interests had directly
expended $1,312,264.77 for “educational propaganda” over
a period of years.

President Roosevelt Orders NIRB to Survey Employment

Conditions in Automobile Industry

The National Industrial Recovery Board on Nov. 24 made
public a letter from President Roosevelt, instructing the
NIRB to organize a study of employment conditions among
automobile workers in order to learn ‘“the possibilities of
regularizing employment and otherwise improving the con-
ditions of labor in this industry.” The Board was instructed
to collaborate with the Bureau of Labor Statistics of the
Department of Labor and such other Federal agencies as it
might wish to ask for assistance. When a report of this
study is completed it will be reviewed by the NIRB and
transmitted to the President with a .summary of the Board’s
views “upon the feasibility and methods of effectuating any.-
improvements in the conditions and operations of the indus-
try along the lines suggested in the report.” The President
added that no other action would be expected of the NIRB
until opportunity has been given interested parties to review
the results of the study and to present their views on the
questions involved.

Justice Department Sues Houde Engineering Co., Charging
Violaton of Section 7-A of NIRA

The Department of Justice on Nov. 30 instituted in-
junction proceedings against the HoudewEngineering Co.,
of Buffalo, N. Y., manufacturers of automobile parts,
seeking to restrain the company from alleged violation of
the collective bargaining provisions of the National Indus-

trial Recovery ‘Act. This action followed a ruling by the
National Labor Relations Board that a majority of the
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employees in the plant might eleet collective bargaining
representatives who would be authorized to negotiate on
behalf of all the company’s workers. ' The company refused

' to accept this interpretation of Section 7 (a) of NIRA. The
case is regarded as of particular significance as representing
& test of the NLRB decision and as likely to provide a court
definition of the meaning of the collective bargaining clause.
'Proceedings were instituted in the Federal District Court at
Buffalo.

_Final Arguments in Weirton Steel Co. Case to Be Heard Jan, 14
by Federal Court

The trial of the Government’s injunction suit against the
Weirton Steel Co., charging violation of the collective bar-
gaining provisions of the National Industrial Recovery Act,

“was concluded before Federal Judge John P. Nields in Wil-
mington, Del., on Nov. 15. The Court fixed Jan. 14 as the
date on which final arguments - will be heard, and meanwhile
counsel for both sides will have an opportunity to study the
*5,700 pages of the transcript of testimony given during the
trial, which lasted seven weeks. 'The Court allowed the
‘Government until Dee. 15 to file its brief, and fixed Deec. 29
as the date for the filing of the company’s brief, with the
“Government given until Jan, 10 to prepare and file its reply
‘brief.

'NRA Announces Decentralization of Field Activih'ea—-Establlauhea

10 Regional Offices in Campaign for Better Code Enforcement

The National Industrial Recovery Board on Nov. 23
authorized the immediate decentralization of its entire field
force to expedite disposal of complaints of code violation
and, under the direction-of Sol A. Rosenblatt, plans for
‘establishment of 10 regional offices with supervision of field
activities were set in motion. The National Recovery Ad-
ministration said that this decentralization, aad consideration
by the Board of a report by William H. Davis, former Na-~
tional Compliance Director who recently returned to the
NRA as a special adviser on compliance and enforcement, are
two of the principal features of the new program for energetie
enforcement and improvement in general code adminis-
tration. The NRA added that “significant departures”
from existing procedure will result under the new system.

The NIRB on Nov. 24 made public the report by Mr.
Davis, mentioned above. Its recommendations for enforeing
codes included greater use of the courts and other regularly
established legal machinery. The proposals in the report
will be used as a basis for determination of the future en-
forcement policies of the NRA.

Federal Judge in Kentucky Holds Frazier-Lemke Amendment
to Bankruptcy Act Is Valid—Contrary Decision by Court in
Virginia—Rulings in Colorado

The Frazier-Lemke Amendment to the Bankruptecy Act,
granting farmers special privileges in meeting their obliga-
tions, was held constitutional, Nov. 14, by TFederal Judge
Charles I. Dawson of Louisville, Ky., in a test suit brought
by the Louisville Joint Stock Land Bank to prevent applica-
tion of the law in the case of William W. Redford Sr., of
"Hopkinsville, Ky. It was anticipated that this ruling would
be appealed to the United States Supreme iCourt. The de-
cision conflicted with one handed down on Nov. 8 by Judge
Luther B. Way in Federal District Court at Norfolk, Va.,
who ruled that the legislation was unconstitutional. The
point before the court in this instance was the section which
provides for the retention by the debtor of his property for
five years before it is released to his creditors. It was
attacked on the ground that it violated the Fifth Amend-
ment to the Constitution.

In Denver, Nov. 19, the constitutionality of the Frazier-
Lemke Act, permitting a five-year moratorium on farm
mortgages, was upheld before Judge J. Foster Symes, of
Federal District Court. Judge Symes said the Constitution
gives Congress “power to establish uniform laws on the
subject of bankruptey,” and added:

This grant of power to the Congress to legislate on the subject is general
in its terms, paramount and unrestricted.

Street Car Operators in Los Angeles, on Strike, Refuse Arbitra-
tion Unless Strikers Are Reinstated—Seek Higher Wages

A strike of operators. of street cars and motor coaches in
Los Angeles, which began Nov. 23, was still unsettled at
the end of the month, despite efforts of Mayor Frank L.
Shaw’ to mediate the dispute, which involves the question of
wages. The principal point which prevented an agreement
was, it is understood, the refusal of the Los Angeles Railway
Co. to take back the strikers pending a final settlement.
Company officials said that only 490 motormen, conductors
and bus operators were on strike, but union representatives
said that almost 2,000 out of 2,500 employees had joined
the walkout,

United States Supreme Court Again Upholds New York Milk
Control Law

The -United States Supreme Court, in a unanimous de-
cision handed down on Nov. 5, for the second time upheld
the constitutionality of the New York State Milk Control
Act.. The opinion, written by Justice Cardozo, upheld the
price-fixing provisions of the law in deciding a test case
prought by the Hegeman Farms Corp., which had challénged
a State order forcing it to pay producers a fixed minimum
price for fluid milk, The company contended that it fell
within the same classification as a public utility and there-
fore was entitled to “a fair return on its investment.” The
Court, in its ruling, said that the inability of some members
of an industry to prosper under regulatory laws enacted for
the benefit of the industry as a whole did not justify an
attack on the validity of the laws. The New York law,
Justice Cardozo said, was framed with the thought that
“the small dealer may suffer but the small producer may

¢ helped, and an industry vital to the State thus rescued
from extinction.” The decision sustained an order of the

New York Milk Control Board revoking the license of the
company unless it restored underpayments of $23,000 to 400
milk.producers, based on prices fixed by the Board.

Newsprint. Producers Announce Price Increase to $42.50 for
First Half of 1935—Rise of $2.50 Follows That by International
Paper Co.

Almost all major Canadian and many domestic newsprint
producers have followed the move recently initiated by the
International Paper Co. and announced an increase of $2.50
a tonin the price of newsprint for the first six months of 1935,
bringing the price for contract customers to $42.50 a ton.
Few of the companies set a price for the second half of next
year, stating that this quotation would depend upon condi-
tions prevailing at that time. Other companies guaranteed
not higher than a maximum of $45 for the last six months of
1935, with the provision that a higher charge might be made
contingent upon the fluctuation of the United States dollar.

In ternationﬁl Currency Problem

There were no indications during November of an early
stabilization of currencies by any of the great countries with
floating units, and the difficulties that face business men
and financiers in this connection were continued with little
abatement. The sole sign of progress was an announcement
in Washington, on Nov. 12, that restrictions on foreign ex-
change dealings had been lifted by the United States Gov-
ernment. Such restrictions never were onerous and the
amelioration thus afforded is slight.. The month was
marked, on the other hand, by grave fears of untoward de-
velopments in some of the gold standard countries, Both
France and Belgium were subjected to Cabinet crises, and
the developments were observed with keen anxiety for some
days, as it is obvious that political pressure in both coun-
tries is due in large part to the high levels of prices now
prevalent. These levels have been bolstered artificially
by all sorts of import quotas and restrictions, but there is a
considerable body of popular opinion in the two gold stand-
ard countries which attributes the high price level and all
other economic difficulties to the continued adherence to
gold, and when Cabinet changes are made there is always
some ldanger of a turn toward currency devaluation. For-
tunately, new regimes in France and Belgium are firmly
intent on maintenance of the currencies without impairment,
and, for the time being, at least, the gold bloc remains
undivided.

The currency question apparently was the matter of chief
concern at the usual monthly meeting of Bank for Inter-
national Settlements directors, in Basle, Nov. 11 and 12,
The Governors of the leading European central banks, who
comprise the B. I. 8. directorate, held only a routine formal
meeting, at which President Leon Fraser was authorized
to demand complete payment by the German Government,
in foreign currencies, of unpaid interest on the Young loan
of 1930. Even Dr. Hjalmar Schacht, acting in his capacity
as a director of the B. I. S., approved this demand. In their
informal conversations at Basle, the bankers were reported
of the opinion that there is little likelihood of currency de-
valuation by Belgium in the near future, notwithstanding all
the rumors to that effect. If and when Belgium does quit
the gold standard, it is probable that her currency will
form another link in the sterling bloc, according to Basle
reports. This was said to be not in the least to the liking
of the Bank of England, which would prefer an unimpaired
gold bloc and a liberalization of trade policies. The Belgian
Cabinet crisis, which followed soon after the Basle meet-
ing was held, tended to confirm the opinions expressed by
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the bankers, but it is realized everywhere that the danger
ot belga devaluation is not yet over. As time goes on there
seems to be ever more pressure in the gold bloc for currency
experiments. ' =

French Cabinet Crisis

Because of the possibility that the French Cabinet crisis
might be followed by some drastic currency expedients, this
event occasioned a general interest far surpassing its sig-
nificance as a manifestation of internal political adjustment.
Gaston Doumergue, who held the office of President of the
Council since he came out of retirement last February, suc-
cumbed to the increasing opposition in France to the Con-
stitutional reforms which M. Doumergue himself had spon-
sored and made the central aim of his regime. ’_L‘pe Gov-
ernment formed last February was strongiy committed to
maintenance of the gold standard and to sound budgetary
policies, and it is noteworthy that its fall on Nov. 8 was
accompanied by a heavy flight of capital from France. The
Cabinet -split some days before it actually fell, while the
event itself took place just before the Chamber and Senate
were scheduled to resume the Parliamentary sessions. M.
Doumergue sought the unanimous support of the Cabinet of
National Union for his Constitutional reforms, but the lead-
ers of the powerful Radical-Socialists decided they could
not go along on this platform. It was apparent thgt the
Doumergue regime would fall on its first test of confidence
before the Chamber, and resignation was preferred to that
eventuality. When it became known that the regime had
fallen, sporadic rioting took place in Paris, but the disturb-
ances were short-lived, as President Albert Lebrun moved
speedily to bridge the interregnum,

Pierre-Etienne Flandin, of the Left Republican group,
was selected, after several previous trials, to form a new
regime, and as the Radical-Socialists decided to support the
new regime of National Union, its support in the Chamber
was assured. President Lebrun turned first to Ferdinand
E. Bouisson, President of the Chamber of Deputies, but thz_it
dignitary declined the offer of the Presidency of the Council.
Pierre Laval, who assumed the post of Foreign Affairs after
M. Barthou was murdered at Marseilles, next tried to form
a Cabinet, but he was unable to gain sufficient support.
M. Flandin then was asked to organize a Government, and
in ‘this task the young Premier succeeded rapidly. He
named a group that differs in no essential respect from that
surrounding ‘M. Doumergue, but the Constitutional reform
program naturally is omitted from the immediate plans of
the Flandin Government. The new Premier is known as a
staunch advocate of an unimpaired currency, and the choice
caused a rapid return of confidence. But there is some
question about the probable life of the Cabinet, as the
Cabinet program favors French industry rather than agri-
culture, and this is a program that no French Government
has espoused in 40 or 50 years. The personnel of the new
regime, as announced on Nov. 9, follows:

PREMIER—Pierre-Etienne Flandin, Left Republican.

MINISTER WITHOUT PORTFOLIO—Edouard Herriott, Radical Socialist.

MINISTER WITHOUT PORTFOLIO—Louis Marin, Republican Demo-
cratic Union.

FOREIGN AFFAIRS—Pierre Laval, Independent.

JUSTICE—Georges Pernot, Republican Socialist.

INTERIOR—Marcel Regnier, Democratic Left,

FINANCE—Louis Germain-Martin, Radical Left.

WAR—QGeneral Albert Maurin.

AIR—General Victor Denain.

MARINE—TFrancois Pietri, Left Republican. ’

MERCHANT MARINE—William Bertrand, Radical Socialist.

EDUCATION—Andre Malldme, National Socialist.

OOMMERCE—Paul Marchandeau.

COMMUNICATIONS—Georges Mandel, Independent. '

AGRIOULTURE—Emile Cassez, Democratic Left. &

COLONIES—Louis Rollin, Republican Center.

PUBLIC WORKS—Henri Roy, Democratic Left.

PUBLIC HEALTH—Henri Queuille, Radical Socialist.

/ PENSIONS—Georges Rivollet. )
" LABOR—Paul Jacquier, Radical Socialist.

Premier Flandin went before the Chamber of Deputies
on Nov. 13 and he immediately obtained an overwhelming
vote of confidence. The young: Premier outlined an eco-
nomic policy in his Ministerial Declaration which calls for
fewer trade restrictions and greater economic freedom, and
he warned the Chamber that failure now might mean the
end of Parliamentarism in France. The debates reflected
all the old animosities and diffefences, but the Premier’s
appeal for unanimity was answered by a vote of 423 in
favor and only 118 against the regime. M. Flandin promised
to strengthen the national defense and follow the now tra-
ditional French policy of adhering firmly to the League of
Nations and the Versailles treaty. Passage of the budget
would be made the first concern of the Government, he said,
while reform measures might follow later. Debt charges
must be lowered through reduced money rates, while at
the same time confidence must prevail in the political inter-
bility of the country. M. Flandin promised to develop inter-
national negotiations for the stabilization of currencies and
the abolition of barriers to foreign commerce.

Belgian Cabinet Crisis
(Close on the heels of the French Cabinet crisis and of
equal significance with that event from an international
monetary point of view was the crisis in Belgium, which
took place Nov. 13. Just as the Belgian Parliament was
about to assemble, Count Charles de Broqueville and all
members of the Catholic-Liberal coalition regime which he

headed decided to resign. The Cabinet members, as in,
France, were reported to be in disagreement on important
aspects of policy. In Belgium, however, the differences ap-
peared to center around financial matters, and for this
reason it was assumed that a real danger to the stability
of the belga might result. Henri Jaspar, who held the
Foreign Affairs post under Count de Broqueville, was
offered the Premiership by King Leopold, and this selection
was held reassuring, as M. Jaspar frequently has expressed
vigorous opposition to any tampering with the currency.
But the Jaspar slate of Ministers was unsatisfactory to.
King Leopold, and Georges Theunis then was asked to
form a regime. Premier Theunis, who is an economist of
note, succeeded in this endeavor, but the Cabinet which
he heads is being subjected to a good deal of criticism,
mainly because it contains a number of leading bankers and
industrialists, The belief prevails that the Theunis regime
probably will continue in office until next February, when
special powers to regulate and tax industry in the fight
against the depression will lapse. The Government, how-
ever, is known to be opposed to any devaluation of the
currency, and some satisfaction was found in this circum-
stance. The personnel of the Cabinet, as announced Nov. 20,
follows: N )

GEORGES THEUNIS, Premier,

EMILE FRANCQUI, Minister Without Portfolio.

PAUL HYMANS, Foreign Affairs.

ALBERT DEVEZE, Defense.

FRANCOIS BOVESSE, Justice."

HUBERT PIERLOT, Interior.

CAMILLE GUTT, Finance. ’

GEORGES HERNAUNT, Public Instruction.

FRANZ VAN CAUWELAERT, Public Works and Agriculture.

EDMOND RUBBENS, Labor.

PHILIPPE VAN ISACKER, Economic Affairs.

DUBUS DE WARNAFFE, Transport.

PAUL CHARLES, Colonies.

Intergovernmental Debts = .

Some discussion took place in November of the debts owed
by some 14 European Governments to the United States Gov- -
ernment, owing to the dispatch of the usual notices of the
amounts due Dec. 15. The State Department in Washing- -
ton notified the European debtors that $154,729,976 will
be due and payable under the funding agreements and the
amounts postponed during the Hoover moratorium, but the
payment by Finland is the only one anticipated, as all other
debtors are expected to continue in their default status.
The British instalment of $117,670,765 and the French in-
stalment of $22,308,312 make up the great bulk of the
amount due the United States on Dec. 15, while lesser
amounts will be due from a dozen other countries. Finland
is the only country that met its debt instalment in June,
and all indications are to the effect that the precedents
then established also will be observed in December. Inter-
pellations in the British House of Commons, late in Novem-
ber, elicited the information from Prime Minister Ramsay
MacDonald that the whole matter is in abeyance at present. '
The statement applied, he said, both to the war debts owed
the United States Government and the reparations obliga-
tions discussed at Lausanne several years ago. A Labor
party member reminded the Prime Minister that-he had
promised to call an international conference if the creditors
of Germany failed to obtain a satisfactory settlement of
their obligations to the United States, but Mr. MacDonald
replied that he did not think circumstances calling for a
new conference have arisen. Chancellor of the Exchequer
Neville Chamberlain stated in the course of this discussion
that he was not in a position to make a statement as to

the British Government had decided that war

1d be settled satisfactorily. In Paris reports it

at Pierre-Etienne Flandin, who is now Premier,

Minister when the French first defaulted in

1932, and this fvas accepted as a sufficient indication that

the French attitude will remain unchanged. Secretary of

State Cordell Hull remarked in Washington that he knows

of no change in the American attitude that the debts still

stand and that any moves for alteration of the funding
agreements must be made by the debtor governments.

German Bonds

New developments in the German bond situation were
not lacking in November, but they were not of a nature to
clear up the tangle that has been occasioned by the mora-
torium of last June and the numberless regulations affecting
German external debts issued after the various Berlin con
ferences. The German Government found it necessary to
tighten the restrictions already in force, while the United
States Government lodged another formal protest against
the discrimination now being exercised against American
holders of bonds of German origin. The net result of these
incidents is to leave the situation virtually unchanged fe=
the time being. The German exchange authorities an -
nounced on Nov. 3 that they would be unable to cash at 40%
of face value, after a period of six months, the coupons on
German dollar bonds payable in the period from July 1 1932
to June 30 1935. Provision for such payment was made in
the agreement reached at Berlin last May, largely at the
insistence of American representatives. Bondholders not
electing to accept this offer were to receive 8% funding
bonds, or as an alternative they can retain their coupons
in the hope of better arrangements in the future. The
Reichsbank made the reservation at the time that the pro-
vision for 409 cash payment could be canceled at any time
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on 30 days’ notice if the exchange situation seemed unfavor-
able, and it was this provision of the agreement which the
German authorities invoked. No cash payments have, of
course, been made as yet, since the foreign exchange for
such payments was to be made available only after six
months from the coupon dates.

The latest American protest against the treatment meted
out by Germany to American holders of German bonds was
lodged with the German Foreign Office on Nov. 24 by
United States Ambassador William E. Dodd. Whether the
latest protest will be any more effective than were the
several previous representations may be doubted, as it was
indicated unofficially in Berlin that the German policy
is not likely to change. The American note, however, placed
on record the highly complicated situation that is develop-
ing in connection with German dollar bonds of various
kinds now outstanding., This position was reflected likewise
in a Bank for International Settlements announcement,
made in New York through.J. P. Morgan & Co., to the effect
that American holders of Young plan 5%% bonds of the
German Government will receive on Dec. 1 in dollars only
one-sixth of the amount due. The dollar payment represents
the transfer of one month’s interest against the loan effected
by Germany in accordance with the loan contract before
the moratorium decree of last June was promulgated. It
was indicated by the German Government that the remain-
ing five-sixths will be paid in marks, which are useable for
internal investments and for paying the expenses of
visits to Germany. This is the same procedure that was
followed in connection with the unpaid dollar interest on
the Dawes 7% loan of the German Government,

In the note presented by Ambassador Dodd, the attention
of the German Government was called to the unsatisfactory
treatment of American holders of German bonds, while an
additional emphatic protest was made against the discrimi-
natory treatment the American investors are receiving. It
was noted that the Reichsbank arranged to pay all external

" holders of German long- and medium-term bonds for the
first six months of this year 309% of the interest due in
foreign exchange and the remaining 70% in scrip convertible
at 67% of face value. This arrangement, applicable to all
bonds except the Dawes and Young obligations, has been
carried out with respect to the holders of all other nationali-
ties, but holders in the United States have not yet received
payment through failure of the German authorities to carry
out the scrip procedure. It is pointed out also that for the
period of one year beginning July 1 1934 holders of external
German bonds were given the right of accepting against
coupons due in the period 3% funding bonds, 40% of face
value in foreign currencies six months after the coupons
were due, or of retaining their coupons with rights unim-
paired. But under payment agreements since made by the
German Government, holders of non-Reich obligations in
most if not all countries other than the United States have
been offered terms superior to those offered American hold-
ers, it is maintained. Against the Dawes loan coupons due
Oct. 15 the German Government arranged to make full pay-
ment in foreign currencies to all holders excepting those in
the United States, who received only 50% in dollars while
the other 509% is payable in reichsmarks which can be used
only for certain purposes. Although details of German pay-
ments on the so-called Kreuger loan have not been pub-
lished, discrimination against Americans appears to have
been exercised here also, the note points out. On the Young
plan bonds of the German Government the position is simi-
lar to that on the Dawes bonds. -

It is stated flatly in the American communication that the
detailed record reflects an increasing measure of discrimi-
nation in favor of holders who are of other than American
domicile or nationality. “In its announcements of policy,
the German Government has not only disclaimed any inten-
tion of répudiating German loans. but has consistently em-
phasized its determination to honor them,” the note con-
tinues. “In practice, however, the policy of relating debt
payments to the balance of commercial payments between
Germany and each individual creditor country has inevitably
produced the above-stated result of general discrimination
against bondholders resident in the United States. The
claim that debts should be paid only from direct sales of
gopds in the creditor country is inacceptable and dangerous
as dislocating the relation between debtor and creditor and
tending to establish a new principle that any international
debtor can in effect repudiate all or part of indebtedness
‘that could be paid from exchange derived from triangular
and multilateral trading. As an expedient to oblige foreign
countries to accept German exports over and above what
their markets would otherwise take, it seemy to offer little
promise of even temporary and partial success to compen-
sate for the destructive general effects of such policy.”

Armaments Negotiations

Naval armaments discussions among Great Britain, the
United States and Japan were continued at London all
through November, with the likelihood of an agreement on
the basis of the long projected 1935 naval conference ever
more remote. It became clear at the end of the month that
Japan would soon abrogate the Washington treaty and this
will mean automatie lapsing of the Imondon treaty as well.
Because of this trend in the London preliminary discus-
sions, it was rumored that a naval armaments race soon will
follow. There is, indeed, some prospect of unfortunate de-
velopments along that line, but indications were given that

‘ / 21

Great Britain and the United States might formulate an
agreement of some sort, even if Japan withdrew from the
current limitation arrangements. The land and air aspects
of the armaments problem furnish even less occasion for
optimism than the naval aspect. The evidence that Germany
is rearming rapidly and on a large scale is becoming over-
whelming and the tendency among other European Powers
is to increase armaments in view of the German procedure.
Budgets for military expenditures are mounting rapidly,
even though the peoples of all countries already are taxed
with enormous and unparalleled peace-time burdens of this
nature. - In Japan, also, the military budget is increasing
steadily, despite the extensive borrowing that has been
necessary for years in order to meet the expenditures. The
General Disarmament Conference, which has been in prog-
ress nearly three years, now is recognized everywhere ag
an abject failure, since it has been unable to achieve any-
thing notable. . It will, however, continue for some time
longer, mainly to consider a new American proposal for
international control of the manufacture and traffic in arms,

The preliminary naval conversations at London have
been hopeless almost from the start, as Japan has insisted
steadily upon equality with Great Britain and the United
States in any new treaty. Lacking the grant of such
equality, Japan stands ready to abrogate the existing limi-
tation arrangements. The endeavor to bring Japan around
to a more reasounable point of view has occupied the delega-
tions at London to the exclusion of all other problems, as
it was evident that no progress could be made until this
matter was adjusted. American representatives indicated
their satisfaction with the 5-5-3 ratio, whereunder Japan
possesses the right to build up to 60% of American or
British tonnage of certain types of vessels. The British
long ago indicated that they desire more of the small cruisers
which are suitable for a nation with extensive trade inter-
ests and a far-flung system of naval bases. But Japan would
not budge in her determination to achieve parity, and it is
on this rock that the naval limitation negotiations are
foundering. British representatives attempted to mediate
and find some formula for an accord, and there was talk
at times of “equality in principle” and ‘“equality in mnaval
security.” But such formulas made little impression on the
Japanese, and toward the end of November it was made-
plain that denunciation of the Washington treaty will fol-
low, regardless of the outcome of the London discussions.

The Japanese viewpoint on the problem was 'stated pub-
licly and officially on Nov. 23 by Hiroshi Saito, the Japanese
Ambassador to the United States, in a speech at Philadel-
phia. Mr. Saito declared that the 5-5-3 ratio is an offense
to Japanese dignity and honor. American and British un-
willingness to concede equality to Japan®implies a sense of
moral superiority which Japanese susceptibility cannot tol-
erate, he said: But the Japanese attitude does not neces-
sarily mean an increase in Japanese armaments, he added,
as the desired result of equality could be achieved quite as
readily by a reduction in naval armaments generally as
by an increase of Japanese strength, The Tokio Govern-
ment is in favor of the total abolition of capital ships and
aircraft carriers, while some eight-inch gun cruisers also
should be scrapped, according to Mr. Saito. A total tonnage
of 800,000 was suggested by the Ambassador, who favored
reduction of all forces to a “police basis.” It was in the
course of this address that Mr. Saito revealed the Japanese
intention of abrogating the Washington accord, regardless
of the outcome of the London talks.

Spokesmen of the British and United States Governments
gave hints that closer naval co-operation may develop be-"
tween these countries even while Mr, Saito was disclosing
the official Japanese attitude. United States Ambassador
Robert W. Bingham, speaking at Plymouth, England," de-
clared that “there has been no time in the history of our
two countries when so great an opportunity has existed for
co-operation.” Stanley Baldwin, Lord Président of the
Council, stated in behalf of the British Government that-
Great Britain must take due account in her naval policy of
what the United States is going to do. Secretary of State
‘Cordell Hull issued, in Washington, a statement praising
the British attitude, as expressed by Prime Minister Ramsay
MacDonald and Foreign Secretary Sir John Simon, and
declaring that the friendly relations between the two dele-
gations at London have been a bright spot.in the negotia-
tions. Quoting Mr. MacDonald’s comment that the British
Government attached the highest value to British and
American friendship, Mr. Hull remarked the United States
Government whole-heartedly reciprocates. Although there
seemed to be little purpose in continuing the discussions at
London after Mr. Saito made his speech, the negotiations
dragged on in the hope that something might develop which
would prove useful in the future.

Indicative, in general, of the hopelessness of the arma-
ments impasse were the budgets for military purposes which
Japan and France adopted in November, The Japanese
budget for 1935-1936, approved by the Cabinet, provides
490,000,000 yen for the army and 529,000,000 yen for the
navy, or a total of 1,019,000,000 yen. . For the current fiscal
year the respective appropriations are 450,000,000 and 488,-
000,000 yen. In order to attain a balance of the Japanese
budget, borrowing has been necessary on a large scale, and
it is indicated that 750,000,000 yen will have to be borrowed
to meet the deficit of the next budget. The Japanese Fi-
nance Minister, Sadanobu Fujii, found it necessary to resign
Nov. 28, after severe attacks were made on his retrenchment
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policies by army and navy circles. ' He was succeeded by
former Premier Korekiyo Takahashi, who is said to be in
sympathy with the demands of the militarists. The French
Chamber of Deputies completed, on Nov. 27, its passage of
a defense budget for 1935 totaling 12,000,000,000 francs.
The French army budget is 5,689,000,000 francs, with 800,-
000,000 francs additional for new army equipment. The
French naval budget calls for expenditures of 2,967,000,000
francs, while aviation requirements will be 1,655,000,000
francs. '

Armaments questions were debated in the British House
of Commons, Nov, 28, with particular reference to German
rearmament. Stanley Baldwin, Lord President of the Coun-
. -cil, declared that reports of German rearmament probably

‘were much exaggerated, but he admitted that the British
Government views the situation with considerable anxiety
and is intent on maintaining an air force superior to the
German air fleet. He pointed out that there seems to be
increased apprehension within Germany regarding the inter-
national situation, and he issued what amounts to an appeal
to Germany to end her isolation and rejoin the League of
Nations and the General Disarmament Conference. These
statements were made in reply to charges by Winston
Churchill that the German air force rapidly is approaching
that of Great Britain in strength. Reliable estimates which
the British Government has received recently show that
the German air force is somewhere between 600 and 1,000
planes, Mr. Baldwin said, and at the current rate of esti-
mated German expansion the British fleet will continue to
be superior for a year or two to come. In the next fiscal

year the British will add 300 aircraft to their first-line
defense, he added. The German army, Mr. Baldwin stated,
seems to be undergoing a change from a long-service force
of 100,000 men to a short-service force of 300,000 men.

Saar Election Campaign

Approach of the Saar area plebiscite, which will be held
Jan. 13 next, caused an intensification by Germany and
France of the campaigns they are waging in the endeavors,
respectively, to assure return of the basin to Germany and
its continued rule under the League of Nations. The people
of the Saar alSo are privileged to vote for adherence to
France, but this result is regarded as altogether unlikely by
all experts, since the population is estimated to be about
98% German, There is, however, believed to be a bare
possibility that continued League rule will be the choice of
the people, and for a time early in November it was rumored
that Chancellor Adolf Hitler and his Nazi associates of
the German Government might attempt a coup d’etat. Such
rumors -were followed by others that France would send
troops into the area. The international tension caused by
such reports was allayed to a degree when the German
Government issued an order for its Storm Troops to avoid
demonstrations, marches and drilling within 25 miles of
the Saar border in the period from Jan. 10 to Feb. 10 1935.
French authorities indicated also that they are intent on
maintenance of international obligations regarding the
plebiscite. An endeavor was made to reconcile German and
French views on the Saar, but Foreign Minister Pierre Laval
asserted on Nov. 15 that there is no possibility of adjusting
the matter in direct negotiations. The French Cabinet
unanimously approved a plan for sending French troops into
the area if the League Governing Commission requires their
services. It was also made plain that France will insist
upon gold payment by the Reich for the Saar mines, if the
inhabitants vote for return to the Reich. The developments
in this complicated situation did not increase international
amity on the Continent,

Eastern Europe

Intense diplomatic activity was carried on in all Conti-
nental European chancellories during November, in the
attempt to readjust Eastern European alignments. -The
assassination of King Alexander of Yugoslavia at Marseilles
several months ago was followed by a general war scare,
and there appears still to be some basis for apprehensions
concerning untoward developments. Yugoslavia filed with
the League of Nations, late in November, a long protest
against terrorist activities in Hungary, and that country
was held directly responsible for the assassination. The
note, as published Nov. 28, presents many details of “ter-
rorist action aided and inspired over some years on Hun-
garian soil,” even though it is well established that the mur-
ders at Marseilles were committed by expatriates from the
Croatian area of Yugoslavia. Hungary, in turn, dispatched
a note to the League in which she demanded a speedy hear-
ing on Yugoslavia’s “far-fetched accusations,” which are
“capable of affecting even the peace of the world.” To a
great degree these incidents are regarded by expert ob-
servers as reflections of the attempts by France and Italy,
and possibly Germany as well, to influence the national
policies of Rastern European countries. The leading Min-
isters of Austria and Hungary made trips to Rome early in
November, and it was stated after the conferences with
Premier Mussolini that the relations between the three
ccuntries remain very friendly. The French and Russian
Foreign Ministers conferred at Geneva, Nov. 21, and it was
reported that their conversation dealt chiefly with tenden-
cies of Poland and Yugoslavia to align themselves with Ger-
many. It was agreed at Geneva that France and Russia
would make one more effort to obtain Polish and German
support for the proposed Eastern Locarno pact, and in

some circles a statement by the French Budget Reporter
some days thereafter that France and Russia have con-
cluded a formal alliance was viewed as a shrewd move to
bring these two countries into the arrangement. There
are, however, no clear indications of tendencies in any of
these matters, and new developments were awaited with
some anxiety.,

Chaco War

Paraguay and Bolivia continued, during November, their
fierce struggle over the boundaries of the Gran Chaco terri-
tory, with Paraguayan troops making large gains. Internal
unsettlement in Bolivia finally resulted from the defeats
suffered by that nation. Despite a close censorship, it was
reported on Nov. 28 that Dr. Daniel Salamanca had been
ousted from the Bolivian Presidency in a coup d’etat organ-
ized by the Vice-President, Jose Luis Tejada Sorzano. Re-
ports from Buenos Aires and Washington suggest that there
is a possibility of chaos in Bolivia, where the situation now
is strained and precarious. (Collapse of the Bolivian de-
fensive and an end of the war on this basis is one possi-
bility, but other reports indicate that a revolution in Bolivia
might delay a permanent settlement through the exercise of
good offices by the League of Nations Chaco Committee.
A special meeting of the League Assembly was held Nov. 20,
and an effort was made to reach a basis for an armistice
during which negotiations could proceed for termination of
the conflict. - A special report of the League’s Chaco Com-
mission was adopted, but Paraguay replied to the conten-
tions of the report with a series of proposals and counter-
proposals which amount to virtual rejection. Bolivia re-
plied with a request for a delay of 30 days in which a
formal answer could be delivered. Suggestions were made
by League speakers for obtaining the support of the United
States and Brazil in the endeavors to arrange a settlement,
but it is uncertain whether these two great non-League
States will participate in the League’s peace moves, since
they have failed heretofore.

Steel Output Shows a Further Improvement—Secrap Prices
Continue to Increase—Non-ferrous Metals Unsettled

The extension of the automobile code and the passing of
pre-election uncertainties early in the month cleared the
way for improvement in iron and steel demand, which,
although irregular and hesitant, gathered momentum in each
Successive week. Steel scrap continued to rise, while non-
ferrous metal prices again were unsettled, lead and zinc
closing lower for  the month, tin moving irregularly up and
down but showing an improvement towards the end of
November, while copper remained unchanged.

Reaffirmation, on Nov. 20, of present prices of pig iron
and finished steel for the first quarter of next year has had
a salutary effect by removing uncertainty from the minds
of buyers who were disposed to wait out the market, an-
nounced the “Iron Age” of Nov. 22, which added that “this
clarification of the atmosphere is counted on to accelerate
the upward trend in iron and steel bookings, which, to date,
has been slow but increasingly consistent. The filing of
first quarter prices has disclosed no deviations from current
quotations. The only important changes affecting the price
structure are the discontinuance of quotations on stock tin:
plate and the final putting into effect of quantity extras on~
plates and shapes following a postponement of three
months.” The “Iron Age,” in its issue of Nov. 29, stated
that steel production has risen to 299, of capacity, register-
ing its sixth consecutive weekly increase. A large part of
the gain was reported attributable to heavier orders from
automobile parts makers, although the mills were also re-
ceiving more support from the motor car makers themselves
and from the farm equipment industry. Still another factor
was said to be contraseasonal expansion of tin plate produc-
tion from 409% to 45% of capacity, which was variously
ascribed to larger exports and heavier domestic purchases
for stock. The “Age” added that “miscellaneous de-
mand for finished steel shows little expansion, and the
requirements of the railroads and the construction industry
‘have shown no material increase. Hopes for further gains
in tonnage in toming weeks are, therefore, based on the
expectation that direct orders from metor car makers will
mount as soon as the last kinks in their new model pro-
grams have been straightened out. Whether a heavier flow
of steel to automobile manufacturers will be offset by a
tightening up of orders from other sources as the year-end
inventory-taking period approaches remains uncertain. The
increasingly short interval at which ordérs are being re-
ceived, however, suggest that excess consumer stocks have
been liquidated and that there is little possibility of further
deflating them.” The price of steel scrap continued its
advance (which began Oct. 23), rising to $9.71 a gross ton
on Nov. 7 (against $9.63 at the close of the preceding
month) to $9.79 on Nov. 13, and to $10.33 on Nov. 20, which
latter figure was unchanged a week later and compares with
$9.92 the quotation on Nov, 28 1933. The “Iron Age” com-
posite for finished steel and pig iron was unchanged at
2.124c. a pound for steel (against 1.995¢. a year previous),
and $17.90 a ton for pig iron (against $16.61).

The American Iron and Steel Institute reported the steel
mills of the country as operéting at an estimated capacity
of 26.3% for the week beginning Nov. 5 as compared with
25.0% for the preceding seven days. Improvement con-
tinued in each successive week during the rest of the month,
estimated output for the period beginning Nov. 12 being
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21.3% ; for the week of Nov. 19, 27.6%, and for the next
seven days 28.1%. : L ;

'With reference to the non-ferrous metals, “Metal and
Mineral Markets,” in its issue of Nov. 29, stated that con-
sumption of major non-ferrous, metals has not increased
sufficiently this fall to bring about much- more than a
moderate improvement in sentiment. This publication also
went on to say: “With current business in copper showing
scarcely any iinprevement, and marketing prospects for the
next two months uncertain, primary producers agreed to
step aside for the months of December and January in the
matter of sales quotas. In giving priority to secondary,
custom and by-products sales, the price structure for Blue
Eagle copper is held to be safe for at least two months.
Producers are optimistic over the general business outlook
for early 1935, and feel that they have everything to gain
by waiving ‘their sales quotas until buying of .copper in
volume is again resumed. Unofficially, secondary producers
have been asked to restrict their operations by about 25%
over the December-January period. Monthly sales of Blue
Eagle copper since the copper code 'was put into operation
have averaged about 23,000 tons, indicating to some observ-
ers that United States consumption of new copper has not
averaged more than 30,000 tons a month in this period.”
“Metal and Minerals Markets” further added that “press
Teports from Paris stated that the zinc cartel has broken up.
The feeling prevailed in the United States that much propa-
ganda is being put ‘out by interested parties, and, though the
situation in reference to the cartel is grave indeed, the or-
ganization has not yet definitely passed out of the picture.
Australian ‘and Canadian producers of zinc are ready to
withdraw, it was intimated. Germany has asked for a larger
production quota; to care for the 40,000-ton capacity of the
new electrolytic plant at Magdeburg.”

According to advices from Paris, the International Tin
Committee decided, on Nov. 22, to maintain the present
quotas of production of 409 of normal through the first
quarter of 1935, with the provision that the rate can be
increased to 44% if market conditions warrant it. This
quota of 40% of the 1929 tonnage, it was said, represents a
decrease of 49 from the current rate of output. The reduc-
tion was .attributed to less buying by the United States and
Germany,

Lake and electrolytic copper remained unchanged through-
out the month at 9.121%ec. and 875¢c. a pound, respectively.
The price of Blue Eagle copper held at 9.00c. Valley. Lead
at New York declined from 38.70c. to 3.65¢. on Nov. 5; to
8.60c. on Nov. 8; to 8.55¢c. on Nov. 16, and to 3.50c. on
Nov. 19, closing the month at the latter figure. Zinc at
New York dropped to 4.15¢c. from 4.20c. on Nov. 2; to 4.10c.
on Nov. 5; to 4.07%e. on Nov. 16; to 4.05c. on Nov. 21; to
4.021%c. on the following day; the latter price continued
in effect until Nov. 28, when it returned to the 4.05¢. basis.

at New York showed some strength early in the month,
rising from 51.15¢. to 51.25¢. on Nov. 7; to 51.35c. the next
day, and to 51.40c. on Nov. 9; declines then set in, the price
falling to 51.35¢c. on Nov. 13 ; to 51.25c. the following day, and
to 51.20c. on Nov. 15, returning to 51.25¢. on Nov. 16, but then
dropped to 51.12%c. on Nov. 19, following which an improve-
ment again set in, tin being quoted at 51.20c. on Nov. 20;
51.25¢. the next day; 61.30c. Nov. 27, and 51.37%%lc. Nov. 28;
the price then declined, Nov. 30, to 51.10¢, the low for the
month. The price of copper in the foreign markets was
generally lower, but on Nov. 28 eased slightly on develop-
ments in the United States in reference to the waiving of
sales quotas@\lflmary producers.

Lumber Movament Follows Downward Seasonal Trend

The lumber movement during the week ended Nov. 24 1934
reflected the downward seasonal trend usual at this time
of the year, with production, new business and shipments
all below those of any week since July, according to reports
to the National Lumber Manufacturers’ Association from
regional associations covering the operations of leading
hardwood and softwood mills. Reports for the week ended
Nov. 24 were from 1,252 mills, whose production was 163,-
316,000 feet; shipments, 160,356,000 feet; orders received,
164,739,000 feet. For the preceding week 1,347 mills re-
ported a production of 169,290,000 feet; shipments of 186,-
897,000 feet; orders received, 180,624,000 feet. The Associa-
tion further reported, in part, as follows:

" For the week ended Nov. 24, all regions reported orders above production

except West Coast, California’ redwood, Northeastern softwoods and North-
c?ﬂj, Hardwoods. Total softwood orders were 1% below production; hard-
wood orders were 22%' above hardwood output. Total orders were 1%
above production ; total shipments, 2% below output. All regions reported
orders above those of corresponding week of 1933 except Western Pine,
California redwood and Southern hardwoods. Softwoods showed gain of
21%; hardwoods, loss of 7% in this order comparison. Total orders
were 189 above similar week of 1933 ; production was 8% below ; ship-
ments, 4% below those of last year's week.

Reports from 1,626 mills on Nov. 24 1934 gave unfilled orders of 687,
511,000 feet and gross stocks of 5,388,659,000 feet. The 659 identical mills
report unfilled orders as 491,184,000 feet on Nov. 24 1934, or the equiva-
lent of 20 days' average production, as compared with 634,550,000 feet,
or the equivalent of 26 days’ average production on similar date a year ago.

Textiles

Tollowing an early period of hesitancy, increasing activity
featured the textile markets during the past month, Retail
trade at first gave a very satisfactory account, but unsea-
sonally mild temperatures in the latter part of the month
caused a temporary setback in sales. In the wholesale
trade the active movement of goods to the consuming public

was reflected during the-first half of the month, through .
an increasing flow of fill-in orders on the part of retail
merchants. Most of these orders called for immediate ship-
ment confining earlier observations regarding the absence
of burdensome over-supplies in the majority of retail estab-
lishments. The -movement of prices was somewhat spotty,
partly under the influence of the temporary stagnation of
the raw cotton market, During the latter half of November
a-mild decline in the volume of transactions on the whole-
sale markets was in evidence, largely in view of the ap-
proaching inventory term which tended to retard purchases
by wholesalers., Raw cotton in November reflected the
deadlock caused in this market by the Government loan

‘offer of 12c, a pound. While the latter acted as a support

for nearby deliveries, distant months suffered from the
absence of this artificial prop, coupled with the belief that
an increase in next year’s acreage would be permitted. A
rather bearish Government report, forecasting a final crop
of 9,634,000 bales, or an increase of 191,000 bales over the
October estimate, had its -share in depressing sentiment.
Domestic mills confined their purchases to urgent needs,
preferring to draw supplies from their existing stocks, while
foreign takings diminished further in view of the continued
excessive Southern basis. In the last week of the month a
moderate rallying movement set in, occasioned by the better
feeling displayed in the security markets. As a result, trad-
ing in gray goods experienced a substantial pickup, and this,
in turn, was reflected in more liberal buying of cotton by
domestic mills. In the closing days of the month a new
period of uncertainty and dulness was ushered in by the
announcement of the Secretary of Agriculture on Nov. 28
that cotton growers co-operating in the Agricultural Ad-
justment Administration’s crop adjustment program would
be asked to reduce their acreage in 1935 by 25% from the -
base period. As this would mean an increase in the planted
area to about 33,500,000 acres, a cotton crop of over 12,-
000,000 bales would be produced under normal conditions.
Spot cotton here in New York was 12.25¢. on Nov. 1, and
from this figure advanced to 12.60c. Nov. 10. From Nov. 15
to 24 the price stagnated completely at_12.55¢., but a subse-
quent rally carried the quotation to 12.85c. on Nov. 29, and
then dropped to 12.80c. Nov. 30. Print cloths at Fall River
for 28-inch 64x60’s was marked up Nov. 5 from 4%c. to
4%c., at which price it closed Nov. 30. The price of 27-inch
cloth 64x60’s was 4% to 4%c. Nov. 30 as against 4%ec,
Oct. 31. Osnaburgs were 10%ec. Nov. 30, unchanged from
Oct. 1. 'The report of the :Census Bureau, issued Nov, 14,
and covering the month of October, showed a large increase
over the previous month, when, owing to the strike, a con-
siderable portion of the mills had been tied up. The dmount
consumed in October was given as 520,310 bales of lint and
57,412 bales of linters, compared with only 295,960 bales
of lint and 54,690 bales of linters in September 1934 and
504,055 bales of lint and 64,473 bales of linters in Octo-
ber 1933.

The woolen goods trade was distinguished by a consid-
erable expansion in activities caused by heavy Government
purchases and a further improvement in consumer buying.
Mills advanced their prices repeatedly, and clothing manu-
facturers entered the market on a broad scale, with the
result that many producers’ appear now booked up for
several months. 5

Japanese double extra 13-15 deniers were quoted Nov. 30
at $1.30@$1.35 against $1.16@$1.21 Oct. 31 and on Sept. 29;
$1.08@$1.13 Aug. 31; $1.05@$1.10 July 31; $1.14@$1.19
June 29; $1.18@$1.23 May 31; $1.221%@$1.27% April 30;
$1.33@$1.38 March 31; $1.45@$1.50 Feb. 28; $1.55@$1.60
Jan. 31; $1.37% @$1.421% Dec. 29 1933 ; $1.40@$1.45 Nov. 29;
$1.57% @$1.621% Oct. 31; $1.8215@$1.87% Sept. 29; $1.85@
$1.90 Aug. 31; $1.83@$1.88 on July 31; $2.171@$2.221% on
June 30; $1.65@$1.70 on May 31; $1.47% @$1.521% April 29;
$1.15@$1.20 March 31;$1.171%@$1.2214 Feb. 28;$1.15@$1.20
Jan, 81, all in 1933 ; $1.47% @$1.52% Dec. 31 1932; $1.421, @
$1.471% Nov. 30; $1.55@$1.60 Oct. 31; $1.75@$1.80 Sept. 30;
$2@$2.05 Aug. 31; $1.40@$1.45 July 30; $1.121@$1.17%
June 30; $1.10@$1.15 May 31; $1.35@$1.40 April 30; $1.50@
$1.55 March 31; $1.67%@$1.70 Feb. 29; $1.871%6 @$1.90
Jan>380, all in 1932, e

In the case of the 20-22 deniers Japanese crack double
extra were quoted at $1.28@$1.33 Nov. 30 against $1.10@
$1.15 Oct. 31; $1.07@$1.12 on Sept. 29-and Aug. 31, against
$0.99@$1.04 July 31; $1.11@$1.16 June 29; $1.16@$1.21
May 381; $1.14@$1.19 April 30; $1.25@$1.30 March 31; $1.40
@$1.45 Feb. 28: $1.52@$1.57 Jan. 31; $1.35@$1.40 Dec. 29
1933; $1.30@$1.35 Nov. 29; $1.45@$1.50 Oct. 31; $1.67L%L@
$1.72% Sept. 29; $1.821,@$1.871%4 Aug. 31; $1.791L@$1.84%
July 31; $2.221,@$2.27% June 30; $1.70@$1.75 May 31;
$1.521, @$1.571% April 29; $1.10@$1.15 March ‘31; $1.15@
$1.20 Feb. 28; $1.121,@$1.17% Jan. 31, all in 1933; $1.47%@
$1.52%% Dec. 31 1932,

Opening of Summer 1935 Rug Lines—Prices of Grass and Fiber
Rugs 3 to 5% Higher

Increases of from 3% to 5% in the prices of grass and
fiber rugs and about 5% on druggets were announced on
Nov. 12 by manufacturers and importers as they introduced
their summer 1935 lines to the trade. As to the increase the
New York “Journal of Commerce” of Nov, 13 said:

The price increases were effected to offset the increased cost of raw
materials and labor since the 1934 prices were established a year ago. 'In
some instances it was claimed that the increases did not cover the added
costs. Importers were forced to raise druggets because of the slightly
higher rates of exchange.
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American Woolen Co. Advances Prices of Men’s Suiting Fabrics

Increases of b to 7l%ec. a yard in the price of worsteds
were put into effect on Nov. 16 by the American Woolen Co.,
said the New York “Times” of Nov. 17, adding:

Piece dye suitings of the Washington and Wood Mills in departments
one and two were advanced bc. a yard. Uniform materials were marked
up a similar amount, while fancies of the Globe Mill were raised 7c. a
yard.. The latter rise brought the 9151 range to $1.75 a yard as compared
with an original opening quotation of $1.80.

The company made additional increases in its prices on
Nov. 21, as indicated by the following from the New York
“Journal of Commerce” of Nov, 22:

The American Woolen Co. yesterday lifted prices on all gabardines pro-
duced in the Wood Mill 5¢. a yard, effective immediately. Prices were also
advanced e, on all men’s wear fabrics made in the Fulton and Ayer mills
of the company. 3

Rubber

Crude rubber at first extended the decline which started
on the last day of October, as a result of the temporary
disagreement between the British and Dutch representa-
tives of the Regulation Committee as to 1935 restrictions.
Later prices recovered when the Committee fixed early 1935
exports at 75%: of production. Following another sinking
spell, occasioned by rumors that Holland was dissatisfied
with the restriction program, prices rallied substantially
when it was denied that the Dutch Government had sought
to withdraw from the plan, with the additional announce-
ment that individual restrictions would shortly be intro-
duced in the Dutch East Indies native sections. Slightly
better buying by tire manufacturers and rumors of a pend-
ing further advance in tire prices helped to improve senti-
ment. .

‘Ribbed smoked sheets for spot delivery were quoted at
13 3/16c. asked on Nov. 30 against 13c. asked on

Oct. 81; 14%c. bid and 14 3/16c. asked on Sept. 29;
153%.c. asked on Aug. 31; 14 11/16c. asked July 31; 143ec.
asked June 80; 12%c. asked May 31; 13%ec. asked on
April 30; 11 1/16c. asked on March 29; 103%c. asked on
Feb. 28; 10c. asked Jan. 31; 9c. asked Dec. 29 1933; 9% @
91,¢. Nov. 29; 7%ec. Oct. 81; 8%c. Sept. 30; Tlc. Aug. 31,
and 7c. on July 31. On June 30 the spot price was 63c.
asked against 6l4c. asked May 31; 4 5/16c. asked on
April 29, and 2%e. bid and 3c. asked March 31; 2 15/16¢.
asked Feb. 28; 27%ec. bid and 2 15/16c. asked Jan. 31;
8 3/16¢, bid and 8%c. asked Dec. 31 1932,

Rubber Export Plan Agreed on in London—International Com*
mittee Fixes 75% of Basic Quotas as Permissible in First
Quarter of 1935

The International Rubber Regulation Committee, after
considerable disagreement, decided on Nov. 2, at London,
that the percentage of basic quotas to determine permissible
exportable amounts during the first quarter of 1935 shall be
75%. This means that the percentage will rise from. 70 for
December to 75 in January.

Hides, Leather and Footwear

The First National Bank of Boston, in its “New England
Letter,” under date of Nov. 28 1934, comments upon these
markets as follows: :

“While the operations of shoe manufacturers are irregu- '

lar, as is characteristic of a between-season period, the vol-
ume of new business is increasing. Sentiment is better and
less pressure is exerted upon prices, especially for spring
merchandise.

“This change for the better has been attributed to the
increase in hide prices coming at a time when new spring
lines are about to be shown. As sampling has just begun, it
is too early to determine the probable trend of demand, but
styles are attractive and the trade reports that inquiries
are increasing. Spot business for replacement has been dis-
appointing, with prices still somewhat irregular, but cooler
weather and a sustained consumer demand have reacted
favorably upon the volume of these re-orders.

“Improvement in the leather market is largely a reflec-
tion of the rise in hide prices and the better inquiry by shoe
manufacturers for their next season’s needs. Prices are
firmer, and demand, especially for future delivery, is active.
Many tanners are resisting the acceptance of this advance
business, however, for bids in most cases involve a loss in
replacement on the basis of present hide prices.

“The activities of hide exchange traders, especially in
the lighter grades, and the diminished supply of heavier
types occasioned by the drought, have largely been respon-
gible for the increase in hide prices during the month.
While impressed with the favorable possibilities of thide
values a year hence, many tanners have hesitated to follow
the market upward because of the seasonally easier trend
in shoe production, the comparatively low prices for shoes
and leather and the large supply of the raw material. Trade
reports indicate that sales during the month reduced pack-
ers’ stocks, leaving the bulk of the supply held by the Gov-
ernment and by traders against hide exchange contracts.
Government purchases to date have revealed an easier trend,
and Federal inspected slaughter, although offset somewhat
by the increased small-packer kill, declined 219 during
October. South American markets have been firm, indi-
cating an improved European demand, and that Germany
wags successful in its barter arrangements with some of
the Latin American countries.”

Grains

Prices in domestic wheat markets fluctuated irregularly

within a moderate range during the past month and showed

net gains at the end. The continued strength in the domestie
cash position and the stimulating effect of higher prices for
foodstuffs were offset by relative weakness in foreign wheat
markets where there was (ipressure of French and Argentine
offerings. It is believed, however, that the Argentine
exportable surplus has been whittled down to approximately
20,000,000 bushels of the old crop, the bulk of which should
be marketed by the time the present season ends. According
to some private estimates, the new Argentine erop will be -
around 225,000,000 bushels as compared with last year’s
bumper yield of 286,000,000 bushels. The Australian crop
bas likewise been reduced; hence both Argentina and Aus-
tralia, will have less wheat to export in the new crop season
than they had in 1934. There has been considerable appre-
hension over the outcome of the 1935 winter crop in the
United States due to moisture deficiency which has existed
in many important sections of the belt, particularly in the -
West and Southwest. Thus it is believed in authoritative

quarters that there is a strong possibility that the 1935 winter

crop will fall below normal since many sections have lacked

sufficient subsoil moisture to obtain average results. Con-

seguentl , domestic wheat markets showed a tendency to act

independently of foreign markets although weakness of the

latter encouraged increased offerings whenever prices dis-

played particular strength. Primary receipts have been .
very small and the visible supply has decreased persistently

and, should the visible supply continue to decrease from now

on at the same rate it did a year ago, the total visible supply
will be reduced to around 30 million bushels by next July 1.
The fact that the Canadian prices have ruled above the world
level has resulted in reduced takings of Canadian grain to
the gain of other countries, but Canadian officials feel that

their surplus will be needed later in the season to fill world

import requirements in view of the drop in world production ,

for the 1934-35 season. On Nov. 1 the Canadian Govern-
ment fixed a minimum price for December wheat on the
Winnipeg Grain Exchange of 75ec. and 80c. for May wheat.
OnyNov. 8 a minimum price for July wheat was placed at
81 4C.

Domestic prices for eorn, oats and rye averaged higher
during the month and particularly corn. The practical
effects of the deficit in feed grains this season became more
apparent and prices for corn advanced sharply during the
latter part of the month. On Nov. 9 the United States
Department of Agriculture estimated the total corn crop at
1,372,000,000 bushels or the smallest since - 1881. In
Chicago the December option for wheat closed on Nov. 30
at 9814c. as against an opening price of 96¢. on Nov. 1. At
Winnipeg the December -wheat option closed on Nov. 30 at
77c. as against an opening price of 76¢. on Nov. 1. December
corn in Chicago closed at 8934c. on Nov. 30 as compared with
the opening price of 763%c. on Nov. 1. December oats closed
at 52740. as against the opening price of 503gc. on Nov. 1,
while December rye closed at 73¢. compared with 68%4c., the
opening price on Nov. 1.

Payments to Farmers to Oct. I for Participation in Cotton, Wheat,

. Tobacco and Corn-Hog Adjustment Programs Totaled

$345,593,486—Collections on Processing and Other Agricul-
tural Taxes Amounted to $495,366,429

Rental and benefit payments totaling $345,593,486 were
paid up to Oct. 1 to farmers co-operating in the four major
adjustment programs of the Agricultural Adjustment Admin-
istration, and on the same date collections on processing and
other taxes levied under the Agricultural Adjustment Act
totaled $495,366,429, according to the regular monthly report
of the AAA, issued Nov. 12. As to the report, the Adminis-
tration said:

In addition to the rental and benefit payments to farmers, the report
lists total disbursements of $133,301,378 for the removal of surplus agri-
cultural commodities, of which approximately $108,000,000 represents
direct payments to farmers for hogs, cattle and sheep.

Of total rental and benefit payments, since the beginning of the ad-
justment programs, $154,674,759 went to cotton farmers, $101,945,334
to corn-hog farmers, $72,631,099 to wheat farmers, and $16,342,293 to
tobacco farmers.

Surplus removal payments have totaled $45,951,873 for hogs; $5,619,253
for wheat; $12,107,561 for butter and cheese; $62,691,046 for cattle;
$6,877,489 for seed, and. $54,154 for sheep.

The cumulative totals of the processing and other agricul-
tural taxes collected up to Oct. 1, according to the Adminis-
tration, follow:

$146,639,610 | Cotton ginning tax (under
170,764,114 the Bankhead Act)
25,285,631 | Tobacco sales tax (under
Kerr-Smith Act)

$1,598

Hogs
Paper and jute

Sugar cane and sugar beets. $495,366,429

Sugar

Sales of Cuban raw sugar during the month were re-
Rlorted as follows (all ex-store): On Nov. 7 at 2.86¢.; on

ov. 9 at 2.86¢.; on Nov. 16 at 2.92¢.; on Nov. 19 at 3.00c.;
on Nov. 21 at 3.08%4¢.; on Nov. 24:at 2.98¢., and on Nov. 30
at 2.80c. The wholesale price for refined sugar was quoted
at 4.65¢. until Nov. 9, when all refiners reduced the price
to 4.50c. (retroactive to opening of business on Nov. 8).
at w}}n’eh figure it stood during the remainder of the
month. ,

The ““futures”’ market for sugar failed to develop anything
startling during the month. Prices, barely steady during
the. early part of the month, rallied and subsequently lost
part of the gains. A factor which was bearishly construed
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was & ruling by the Agricultural Adjustment. Administra~
tion providing that Cuban sugars might be brought to the
United States and included in the 1934 quota for that Island
even if the duty was not paid before the end of the year.
This action, taken to help move the unsold quotas in Cuba,
was said to have aided in easing the tightness in the J. anuary
future position. However, Cuba experienced some delays
', in carrying out her efforts to move sugars to the United
States.  The contract under which the Export Corporation,
acting for Cuban producers, sold 145,000 tons of sugars to
refiners in October provided that no sales were to be made
under the contract price of 2.185¢. then paid. It was felt
that the vhovement of the sugars to the United States, even
though some of them should be disposed of at the contract
price previously made, might violate such clause in that a
portion of the sugar would be sent on consignment. Con-
sequently, the Export Corporation obtained consent from
refiners for abrogation of this part of the clause. The support
of hedge lifting and covering by shorts caused a rally in prices
around the middle of the month, but an easier undertone
subsequently developed under a renewal of hedging by holders
of unsold sugars.
Coffee

Coffee prices began the month with a steady tone, rallied,
and subsequently eased. Private cables received from
‘Brazil, reporting poor crop prospects as a result of the
recent bad drought, received attention in the trade, but
large roasters, who were said to be quite heavily long of
actuals, particularly milds, were sellers on the advances. It
was generally believed, however, that the selling was of a
hedging character rather than long liquidation. o

No. 7 Rio was quoted on Nov. 30 at 9Y'@93%c. against
9%ec. Oct. 31; 9%ec. Sept. 29; 9%@9%ec. Aug. 31; 93c.
July 31; 9%6@9%ec. June 30; 103 @10%e, May 31; 104c.
April 30; 10%c. March 31; 11c. Feb. 28; 91 @9%ec. Jan. 31;
8%ec. Dec. 29 1933 ; T @7%¢. Nov. 29; Tlc. Oct. 31; %@
T9%ec. Sept. 30; T3%c. Aug. 31, and T3¢, July 31—these figures
comparing with 7%ec. June 80; 7%ec. on May 31 and also
T%ec. April 29 and on March 31; 8@S8%ec. Feb. 28; 81se.
Jan, 31, all for 1933; 8%4c. Dec. 31 1932.

No. 7 Santos was quoted on Nov. 30 at 101 @10%e. against
10%ec. Oct. 31; 9% @9%c. Sept. 29; 1034c. Aug. 31; 10%%e,
July 31; 10%@10%ec. June 30; 11c, May 31; 10%ec. April 28
and March 31; 11%c. Feb. 28; 9% @10c. Jan. 31; 9¢. Dec. 29
1933; 8% @8%¢c. Nov. 30; 8% @8Yec. Oct. 31; 81, @83%ec.
Sept. 30; 8c. on Aug. 31; 8@8Y;c. July 31; 7% @Se. June 30;
8@8%4c. May 31, and the same on April 29 and on March 31;
81, @8%ec. Feb. 28; 83%,c. Jan, 31; 9¢. Dec. 81 1932.

World’s Visible Supply of Coffee Nov. 1 Smallest for That Date
Since 1928

The world’s visible supply of coffee, including retained
stocks in Brazil, amounted to 21,132,593 bags on Nov. 1, the
smallest Nov. 1 figure since 1928, according to the New York
Coffee and Sugar Exchange. A decrease of 1,133,374 bags,
or 5.1%, took place in world stocks during the month of
October. Oct. 1 supplies totaled 22,264,967 bags,  while on
Nov. 1 last year 24,724,724 bags were on hand. Under date
of Nov. 23 the Service further reported:

Included in the world stocks on Nov. 1 were 11,614,000 bags directly
pledged- against the ‘“1930-1940 £20,000,000 sterling loan.” Since that
date, payments against 500,000 bags have been completed, Brazil had
previously announced that these coffees would be destroyed when released.
Since June 1931, when the destruction campaign started, Brazil has elimi-
nated over 33,000,000 bags, or over 4,000,000,000 pounds, of coffee.

g Petroleum and Its Products

A blunt warning to the petroleum industry that unless “it
set its house in order” it faced the possibility of being
declared a public utility and falling under complete control
of the Federal Government, delivered by Administrator
Ickes at the annual convention of the American Petroleum
Institute, - was the feature of oil developments during
November,

The speech, delivered to the 5,000 delegates attending the
A. P. 1. meeting in Dallas, in mid-month, cited the “foolish
and extravagant” practices as proof that correction of these
conditions must be made, if not by the offending units them-
selves, then by the Federal Government. )

Reaction of the industry to the speech, in the main, was
entirely unfavorable, the convention going on record the
day following Mr, Ig};es’s address as favoring the inter-
State compact plan fi regulating crude oil production, de-
sxl)ite the open opposition of the Oil Administration to this
plan. ¢
Speeches delivered at the convention were solidly in oppo-
sition to the proposed Thomas-Disney measure, which failed
to pass in the last session of Congress and may be intro-
duced by the Oil Administration in the coming session. The
industry’s support of the measure has disappeared, and it
now looks as though the inter-State compact plan is the
popular method as far as trade leaders are concerned.

eaders in the industry who have raised the cry of “too
much Government interference,” were rebuked by Mr. Ickes,
who said that the oil men themselves, unable to cope with
their problems, came to the Federal Government asking aid.

Classifying current operating and producing methods were
“continued and unchecked waste of the nation’s most valued
natural resources,” the Administrator said that these
practices are tending to create public sentiment in favor
of the Federal Government’s assuming complete control of
the industry in order to protect the public’s interest and
the interest of the country as a whole.

The admitted oversupply of gasoline service stations was
cited by Mr. Ickes as typical of the “foolish” marketing
practices indulged in by the oil industry. Amplifying his
views on the complaints of Federal interference with the
industry, Mr. Ickes stated:

“If I were not as polite as I really am, I might remark
that if private initiative is so-wonderful and self-sufficient,

‘how did the industry get in such a mess, and why did it

ever think of appealing to the Government for aid?”

Texas control authorities came in for a bitter verbal flay-
ing from the Administrator, who charged that “Texas has
centinued to be mainly responsible for the difficulties which
have plagued the efforts of the industry to pull itself to-
gether, and, responsible as it has been for the conditions com-
plained of, this State cannot be heard to criticize the sup-
posed failures of the Oil Administration.”

Mr. Ickes's speech, in part, follows :

“You know of this waste of this natural resource, and so
do I, but I doubt whether the country knows about it save
in the vaguest way, If the people had known about the
profligracy with which oil has been produced, I am con-’
vinced they would have stopped it long ago. They would
have stopped it even if someone had been hurt in the process.

“And just as surely as I stand here, they will stop it unless
the industry forestalls the necessity for such action by itself
doing what it should have done years ago. In these times,
Deople are not to' be trifled with. Once let them get the
picture, and lawmakers in Congress and in the Legislatures
of the various oil States will suddenly discover that after
all there is a public interest in this matter of oil,

“I beg of you not to make the mistake that the railroads
made in their day, and that the utilities more recently have
made. If you would escapé the heavy hand of the Govern-
ment, which, sooner or later, will be chargd with the grim
duty of carrying out the grim purpose of the people that
such abuses as exist in the oil business shall no longer be
tolerated, then set your house in order without delay.”

Support of the Planning and Co-ordination Committee,
liaison group between the industry and the Administration,
has swung to the inter-State plan, a speech made by Amos
L. Beaty, Chairman, indicated. He advocated amendment
of the Thomas-Disney measures to provide two or more
States with the authority to enter into an inter-State com-
pact. The Federal Government would not enter into the
picture unless the State was not successful in maintaining
the compact’s regulations, under Mr. Beaty’s plan.

The “death” of the oil industry as a private enterprise
would result should the Thomas-Disney bill be enacted into
law, Axtell J. Byles, President, who was re-elected, told
the convention. The measure would mean practical control
of the industry by the Federal ‘Government and “socializa-
tion of the industry.” Mr. Byles also supported the inter-
State compact plan.

Criticism of Texas authorities by Mr. Ickes was quickly
answered by E. O. Thompson, of the Railroad Committee,
who charged that had the Federal Government exercised
its authority properly it could have curbed production of
“hot 0il” a year ago. Governor-elect Allred wired the Con-
gressional subcommittee sitting in Dallas that he saw “no
necessity for Federal legislation giving the Government
power to control Texas production.”

First court test of the authority of the Federal Tender
Board, which continued to prevent inter-State movements
of “hot o0il” out of East Texas as effectively as the first few
days’ results indicated, originally scheduled for Nov. 17, was
successively postponed until Nov. 24, then to Nov. 30, only
to be indefinitely deferred on the later date.

Briefs file$by two independent oil companies operating
in the East Texas field in the United States Supreme Court
charged that the National Recovery Administration oil
code was invalid inasmuch as it violated several provisions
of the Constitution. The briefs represent the final moves
in litigation which has extended from lower Federal courts,
where both independents and Federal oil agencies have won
temporary victories.

In Texas, where the presence of 5,000 leading figures in
the oil industry attending the A. P. I. convention dominated
developments, news not connected with the meeting was
not especially plentiful. The Railroad 'Commission took
action to extend its control over intra-State movements of
crude and refined products by motor truck. ILate in the
month it set the Texas allowable for December at 936,277
barrels daily, 5,000 barrels under the level established in
Administrator Ickes’s order for December. The new allow-
able orders cut output to 2,307,000 barrels, off 33,300 barrels
from November.

Hearings of the Cole Congressional subcommittee moved
from Texas, where practically-all witnesses were opposed to
the Thomas-Disney measure, to California, where leading
Pacific Coast oil men likewise condemmned the proposed
measures. Before the Committee left Texas, however, it
cleared up the “mystery” of why the industry has made
such a complete reversal of its feeling about the Thomas-
Disney measures since the last Congress. )

A copy of a proposed measure drawn up by Nathan R.
Margold during the last session of Congress, which would
have centered complete control of -the industry in the hands
of Mr. Ickes, was made public by Chairman Cole. Mr. Mar-
gold, incidentally, resigned as head of the Petroleum Admin-
istrative Board to be succeeded by Charles Fahy, of the
Department of the Interior.
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Rumors of the existence of such a proposed bill had been
current in oil circles since last winter, but :Chairman Cole’s
disclosure was the first official recognition of its existence.
Independent operators testified before the Committee that
they believed that this measure had been used as a ‘“club”
to force support of the proposed Thomas-Disney measure.

Removal of Administrator Ickes on the grounds of' in-
competency and the “loss of confidence of the oil industry”
was asked of President Roosevelt by J. Edward Jones, Chair-
man of the National Petroleum Council.

Crude oil price cuts posted during the month were of slight
consequence, a reduction of 25c. a barrel in Pennsylvania
grade crude oil being explained as a normal seasonal reduc-
tion. Price cuts posted during November follow:

Crude 0il

a Nov. 5~The Kanotex Refining Co. restored crude oil prices to their
former level of $1.08 top for Mid-Continent crude, retroactive to Oct. 25.

Nov. 6—The Globe Refining Co. restored crude oil prices to their
former level of $1.08 a barrel for top-grade crude.

Nov. 6—Pennsylvania grade crude oils were cut 25 cents a barrel by
all major purchasing companies.

Nov. 23——The Panhandle Refining Co. posted a reduction of 19 cents a
barrel in crude oil prices in North Texas, 40 gravity and over being posted
at 84 cents a bgyrel.

Representatives of leading oil companies operating in 23
States along the Atlantic seaboard and surrounding area
completed a draft of marketing plan for this territory, acting
in co-operation with the Marketing Committee of the NRA
Qil Code Authority, it was announced late in November by
C. E. Arnott, President of Socony-Vacuum Oil Co., Inc., and
Chairman of the Code Group.

The plan is now understood to be in process of final draft-
ing before being sent to Mr. Ickes for his approval as Oil
Administrator. Conferences on the plan, held in New York
City during the month, were interrupted by the A. P. L
convention in Dallas. The group has not yet completed
its study of the question of dealers’ margins and differen-
tials between branded and unbranded gasoline, but is now
understood to be working on this problem.

Resumption of the distress gasoline purchasing program
early in the month lasted only a few days, being stopped
just prior to the opening of the A. P. 1. convention in Dallas.
A few days after the majors had stopped their purchases,
charging “chiseling” on the part of. many independent re-
finers, Administrator Ickes withdrew his approval of the
plan and to the end of the month had not accepted any
substitute,

Mr. Ickes stated that his lawyers had advised him against
the purchase plan, and also stated that earlier experiences
under the September distress gasoline purchasing plan had
led him to doubt the practicability of resuming these pur-
chases. The Planning and Co-ordination Committee worked
during the month in an effort to develop a substitute plan
that would meet with the approval of the Oil Administrator,
but was unsuccessful.

Department of Justice officials are keeping in close touch
with the situation, and Mr. Ickes has openly warned the
plan’s proponents that any suggested substitute agreement
would have to pass the approval of this department.

Tentative plans to ask Congress for the right to estab-
lish differentials between branded and unbranded gasoline
prices were disclosed by the Oil Administrator late in the
month. Such power, he said, would be a powerful weapon
in dealing with gasoline price wars.

Answering Federal charges that the company had violated
crude oil allowable schedules, the Wilshire Oil Corp., in turn,
contended in Federal court proceedings in California that
the marketing program approved by Mr. Ickes several
months ago covering the Pacific Coast region had resulted
in a monopoly, and that the Federal Government was re-
sponsible for the creation and existence of this monopoly.

Orders issued by the Oil Administrator, Nov. 30, canceled
a schedule released Feb. 20 last, which established a list of
discounts under which commercial consumers could pur-
chase gasoline and other-motor fuels on a quantity contract
basis. The move was made to enable independent dis-
tributors, who could not compete under the previous schedule
because of their inability to quote discounts of a national
basis, to compete on a fair basis.

The gasoline allowable for December was cut 220,000 bar-
rels by the Planning and Co-ordination Committee, totaling
32,96%000 barrels, against 33,180,000 barrels in the previous
month.

Readjustment of retail gasoline price changes to normal
levels was made in many of the areas affected by gasoline
price wars recently during November, although some of the
areas were unable to sustain the advances. In sections
where general market conditions had improved, however,
price advances were in the main largely maintained.

Major price changes posted during the month, reflecting
significant fluctuations in gasoline and other refined. prod-
ucts, follow :

Nov. 1—The Socony-Vacuum Oil Co. reduced service station prices of
gasoline 1 cent a gallon in Brooklyn, Queens and the eastern section of
Bronx County, in the metropolitan New York area, to 1514 cents, taxes
included.’

Nov. 2—The Standard Oil Co. of New Jersey posted a cut of 134 cents
in Trenton service station' prices to 7 cents, taxes included.

Nov, 2—Socony-Vacuum Oil advanced service station prices of gasoline
2 cents a gallon in the eastern section of the Bronx. The company also
cut Manhattan prices 14 cent a gallon and Kings and Queens prices 1 cent.

Nov. 5—All major companies advanced service-station price of gasoline

2 cents a gallon in the Pittsburgh area to a general level of 14 cents, taxes
included. )

Nov. 5~Socony-Vacuum Oil Co. advanced service-station prices of gaso-
line }4 cent a gallon in Brooklyn and Queens to 16 cents a gallon, taxes
included, effective Nov. 6.

Nov. 6—Featured by an advance of 414 cents a gallon in Buffalo, N. Y.,
service-station prices of gasoline in the New York-New England area
served by the Socony-Vacuum Oil Co. were advanced 1 to 414 cents a gallon,
restoring prices in most localities to “‘pre-war” levels.

Nov. 6—AIll major distributors lifted service-station prices of gasoline
5 cents a gallon in the Springfield, Mass., area.

Nov. 7—All major and independent distributors cut service-station
prices of gasoline 2 cents a gallon on all three grades at all Texas common -
points to 14 cents, 16 cents and 18 cents a gallon, taxes included, for third-
grade, regular and premium grades, respectively.

Nov. 7—Following a cut of 1 cent a gallon in Pittsburgh service-station
prices of gasoline, all majors met the reduction.

Nov. 8.—Socony-Vacuum Oil Co. rescinded advances ranging up to 434
cents a gallon in service station price of gasoline in the New York-New |
England marketing are« posted N 6.

Nov. 8.—The Atlantic Refining Co. advanced service station prices of
gasoline 1 cent a gallon in the Pittsburgh areas.

Nov. 9.—The Atlantic Refining Co. advanced service station prices of °
gasoline 1 cent a gallon in western Pennsylvania.

Nov. 10—Standard Oil of Ohio advanced service station prices of gasoline
14 cent to 1714 cents a gallon, taxes included, in Southern Ohio. .

Nov. 10—Major and independent marketers posted a reducvion of 1 cent
a gallon in Texas service station prices of all three grades of gasoline to
13 cents, 15 cents and 17 cents a gallon, respectively, the cuts affecting
all common points in the State.

Nov. 10—Service station prices of gasoline were cut to 1214 cents a
gallon at Utica, N, Y., by all major companies after holding at 17-19 cents
a gallon following the recent advances from the “war” low of 12 cents
a gallon. .

Nov. 12—Service station prices of gasoline were advanced 434 cents
a gallon throughout Virginia, restoring prices to their “‘pre-war' levels
with Richmond quotations 19 cents a gallon, taxes included. ™"

Nov. 12—S8tandard Oil of Kentucky advanced service station prices -
of gasoline }4-cent a gallon throughout northern Kentucky. o

Nov. 12—Service station prices of gasoline in Louisville were lifted - -
234 cents a gallon by all major and independent distributors. i

Nov. 12—S8tandard Oil of Indiana posted an advance of 3-5ths of a cent
a gallon in service station prices of gasoline throughout its entire marketing
area with the exception of Chicago. .

Nov. 13—S8ervice station prices of gasoline were advanced 1.9 cents
a gallon at Camden by ndard Oil of New Jersey and other major units,
with independents partly following the increase, posting at 8 cents to
8.4 cents a gallon, taxes included, against the majors’ level of 9.9 cents,
taxes included.

Nov. 13—Standard Oil Co. of New Jersey posted an advance of 414 cents
a gallon in service station prices of gasoline at Baltimore; other major
and independent units also posting at 1734 cents a gallon, taxes included.

Nov. 13—Standard Oil Co. of New Jersey posted an advance of 4 cents
a gallon in service station prices of gasoline at Washington, D. C., lifting
the price to 15.5 cents a gallon, taxes included.

Nov. 13—Service station prices of gasoline were advanced in Des Moines,
regular and premium grades being marked up 2 cents a gallon and third
grade 14 cents a gallon. i

Nov. 16—Atlantic Refining Co. advanced service station prices of gaso--:
line 3 cents a gallon in Philadelphia to 1434 cents a gallon, taxes included.
All majors met the advance with the exception of Sinclair Refining which
held at 11 cents, taxes included, pending action by the independents to
advance their prices in keeping with the new general schedule.

Nov. 16—Standard Oil of Louisiana, Standard of New Jersey subsidiary,
cut service station prices of gasoline }4 cent a gallon at New Orleans to
17 cents, taxes included.

Nov. 16—All major distributors cut service station prices of gasoline
2 cents a agallon in Kings county, Brooklyn, to 14 cents a gallon, taxes
included.

Nov. 17—Atlantic Refining Co. cut Philadelphia service station prices of
gasoline 1% cents a gallon to 13 cents, taxes included. Other majors met
the cut.

Nov. 17—S8tandard Oil of Louisiana cut New Orleans service station prices
of gasoline 34 cent a gallon to 1614 cents, taxes included.

Nov. 17—S8ocony-Vacuum Oil Co. advanced the tank-car price of kerosene
3{ cent a gallon to 5% cents at Boston and Providence. “

Nov. 19—Atlantic Refining Co. cut Philadelphia service station prices of
gasoline 1% cents a gallon to 10.5 cents, taxes included. Other majors
met the cut. :

Nov. 20—Socony-Vacuum Oil Co. increased service station prices of
gasoline 3 cents a gallon in Kings County and 1 cent in Queens County,
Brooklyn, to 17 cents a gallon, taxes included.

Nov. 20—Sinclair Refining Co. cut Philadelphia service station prices of
gasoline 0.6 cent a gallon to 10.9 cents, taxes included. Independents met
the cut, majors holding at 114 cents.

Nov. 20—Service station prices of gasoline at Louisville were cut 4
cent a gallon to-day to 17 }4 cents, taxes included.

Nov. 20—S8ervice station prices of gasoline were advanced 34 cent a
gallon at Atlanta to 16 cents, taxes included.

Nov. 20—Independent distributors advanced Memphis gasoline prices
4 cents a gallon, average level being 19 cents a gallon, taxes included.

Nov. 22—The Atlantic Refining Co. cut the tank car price of No. 2 and
No. 3 furnace oil }{ cent, to 434 cents a gallon at Philadelphia. qb

Nov. 22—The Gulf Refining Co. advanced Memphis service station prices
of gasoline 5.1 cents a gallon to 20.5 cents, taxes included. Other majors
met the advance.

Nov. 26—Gulf Refining posted advances of £ to 1§ cent a gallon in
tank-car prices of kerosene along the Atlantic Seaboard.. Other companies
met the advance. .

Nov. 26—Standard Oil of New Jersey advanced terminal and tank-car
prices of light, médium, and heavy heating oils, industrial fuel oil, distillate
fuel oil and gas oil }{ cent a gallon at New York, Baltimore, Norfolk and
Charlestown, 8. C.

Nov. 27—Continental Oil Co. restored tankswagon and service station
prices of gasoline to pre-war levels in the mid-Western area, advances rang=
ing up to 5.5 cents a gallon. Independent distributors and the Mid-
Continent Petrolenm Corp. met the advances in most sections.

Nov. 28—Gulf Refining advanced tank-car prices of gasoline 14 cent
a gallon at Savannah to 53 cents for U. S, Motor grade and 6} cents a
gallon for the company's premium grade. Jacksonville, Fla., tank-car
prices were lifted to 634 cents a gallon.

Nov. 28—Service station prices of gasoline were cut 1 cent a gallon at
Buffalo by Socony-Vacuum to 11.5 cents, taxes included, following a cut to
10.9 cents by independents. Other majors met Socony’s cut.
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THE NOVEMBER FINANCING OF THE U. S. TREASURY .
Actual financing done by the Treasury in November was
confined to the medium of discount bills. The net result
of operations in bills was an increase in the public debt,
as the Treasury followed the policy of replacing weekly
maturities of $50,000,000 with $75,000,000 issues, and in the
last week of the month, when there was no maturity, $75,-
,000 of new money was raised. Allowing for this expan-
sion in the total debt, the trend of average cost for money
obtained by bill sales was satisfactory to the Treasury.. On
Oct. 31 the bill issue went at an average rate of 0.19% on
an annual basis, compared with one of 0.21% in the follow-
ing week, 0.229% in the next, 0.21% in the next, and 0.23%
for the Nov. 28 offering. ’ 3

‘But perhaps the most interesting developments of the
month in Treasury finance were to be found outside of the
market, One was the disclosure of Henry Morgenthau Jr.,
Secretary of the Treasury, on Nov. 26, that no exchange
. offer would be made for the $1,869,346,000 of Fourth Liberty
41 s, called for redemption on April 15, in connection with
the Dec, 15 financing, The Secretary said that the Decem-
ber operation would be confined to refunding the $992,-
496,500 of 214 % certificates of indebtedness, and, if neces-
sary, to the sale of some securities for cash. It was con-
sidered that this decision was an evidence of marked re-
straint on the Treasury’s part, since the price of long-term
Treasury issues improved steadily throughout November
and the market believed that a sizeable long-term flotation
could have been ventured. )

In keeping with this. policy of postponing any financing
not absolutely necessary, the Treasury made known the fact,
also on Nov. 26, that the $341,442,425 of Home Owners’ Loan
Corporation 4%’ bonds still outstanding would not be called
at this time. The HOLC had offered holders of the 4%
bonds the privilege of exchanging them for 39, bonds fully
- guaranteed by the Government as to both interest and prin-
cipal. The 48 were guaranteed only as to interest. The
final day of conversion for the $628,000,000 issue of 4s was
Oct. 27, Another important announcement from the HOLC
was that of Nov. 13, in which it was stated that the receipt
of applications for loans would be suspended until further
notice. It was disclosed that the ‘Corporation had disbursed
about $2,000,000,000 to refinance mortgages on 650,000 homes
‘and the remaining $1,200,000, at the Corporation’s dis-
posal was to: be used to care for .-the 400,000 applications
now pending. “In recent weeks,” said John H. Fahey,
Chairman of the HOLC, in discussing the action, “there has
been a marked falling off in the number of applications
filed at the various State and district offices of the Corpo-
ration. At the same time there is steadily increasing evi-
dence that a large proportion of the private lending agencies
of the country are now getting in position to resume their
normal lending functions and to handle the refinancing of
mortgages.”

November also brought forth the following remark, which
may be of the first importance for Government financing
in the future, by Marriner 8. Eccles, newly-appointed Gov-
ernor of the Federal Reserve Board: “The Federal Reserve
can assure the success of Government financing as it did
during the war and avoid financing on a currency or some
other inflationary basis. No Administration can carry out
any financial program without a harmonious response from
the Federal banking system unless it resorts to a central
bank or currency inflation.”

The details of the sales of Treasury bills sold on a -dis-
count basis are given in the following tables:

Subscrip-
tions

Bills
Dated

Nov, 71934
Nov. 14 1934
Nov. 21 1934
Nov. 28 1934
Dec. 5 1934

Amount of
Offering

$75,000,000($168,030,000
75,000,000 199,237,000
75,000,000 208,855,000
75,000,000| 314,910,000
75,000,000{ 236,905,000

Bills
Offered

Oct.; 31 1934
Nov. 91934
Nov, 15 1934
Nov. 22 1934
Nov. 29 1934

| Mature l

May 8 1935
May 15 1935
May 22 1935
May 29 1935
June 5 1935

182 days|
182 days|
182 days|
182 days
182 days

Maturing

To Redeem
Issue of—

Amount
Accepted

£75,075,000
75,045,000

8
75,287,000
75,139,000

Bills Subscrip- Average
Offered ‘. llons Pr
Oct. 31 1934
Nov. 91934
Nov. 15 1934
Nov. 22 1934
Nov. 29 1934

NEW SECURITY ISSUES AND DIVIDENDS IN NOVEMBER

Foreign financing in the domestic market for November
was made up of the $10,000,000 offering of the Republic of
Finland and represents the first foreign issue to be registered
under the Securities Act of 1933, as amended, and also the
first foreign financing in this market by a European govern-
ment in more than four years.

FOREIGN FINANCING

- $10,000,000 Re&:ub]ic of Finland—49, serial notes, dated Dec. 1 1934
s and maturing $2,000,000 on Jan. 1 in each of the years 1936

to 1940, inclusive, was offered on Nov. 26 oy a ban oug
headed 'by Brown Harriman & Co., Inc., and including % 'war
B. 8Smith & Co., Lee Higginson Corp. and The First Boston
Corp. Only $8,000,000 of the loan was offered to American
investors, $2,000,000 of the notes, maturing Jan., 1 1940,
having been purchased by the Bank of Finland. The offerin;
comprised the following: $2,000,000 notes maturing Jan.
1936, lpriced at 101 34 to yield 2.525%: $2,000,000 notes maturing
Jan. 1 1937, pri at 101 to yield 3.487 %; $2,000,000 notes
maturing Jan. 1 1938, pricediat 98 ¥ to yield 4.444 %: $2,000,000
notes mat g Jan. 1 1939, priced at 97 to y‘feld 4.826%.
The above financing is exclusively for refunding pm&poses and
does not involve the lending of new capital to Finland.

$50,173,000
50,080,000
50,140,000
None

None

$168,030,000
199,237,000
208,855,000
314,910,000
236,905,000

DOMESTIC FINANCING

Several offerings of . magnitude were a feature offnew
financing undertaken in the domestic market-during Novem-
ber with State and municipal emissions continuing to com-
prise the greater portion of the, month’s financing. A few
of the more prominent issues placed were the $30,000,000
offering of the State of Illinois, the Consolidated Gas,
Electric Light & Power Co. of Baltimore issue, in the amount
of $18,000,000 and the $10,000,000 offering of the Northern
States Power Co. of Minnesota. Below we give the larger
offerings for November:

RAILROAD FINANCING
$1,200,000 Chesapeake & Ohio Ry.—Halsey, Stuart & Co., Inc., and
- Paine, Webber & Co, were awarded on Nov. 14, sl.éO0,000 4%

. equipment . trust certificates by the Reconstruction Finance
Corporation. These certificates are a part of a total amount
to be issued of $16,876,000 secured by new equipment costing
approximately that amount.

Certificates mature $150,000 semi-annually from Sept. 1 1940
to March 1 1944 and are being offered at prices to yield approxi~
mately 2.75 to 3.75%, according to maturity, if not called prior .
to maturity. The certificates are guaranteed unconditionally
as to principal and dividend by the C. & O.

. PUBLIO UTILITY FINANCING <

$18,000,000 Consolidated Gas, Electric Light & Power Co. of Balti-
more—Aldred & Co., fiscal agents for the company, announced
. that the company arranged, for the sale at 96 and accrued
interest of an entire irsue of $18,000,000 series K 33 % 30~
year first refunding mortgage bonds to the individual com-
panies of a group of insurance companies. Negotiations were

carried out through White, Weld & Co. and associates,

The group which purchased the issue includes the Metro-

olitan Life Insurance Co., Prudential Insurance Co. of Amer-
ca, New York Life Insurance Co., Mutual Life Insurance Co.
of New York, John Hancock Mutual Life Insurance Co. and
the Insurance Co. of North America.

The purpose of the issue is to refund $13,845,000 Consolidated
Gas, Electric Light & Power Co. of Baltimore gen. mtge.
414 % bonds, due Feb. 14 1935; $1,341,030 Annapolis & Chesa~
geake Bay Power Co. 1st mtge. bonds to be called for re-

emption; and to reimburse the company's treasury for ex-
g‘enditures for improvements, betterments and extensions.
he bonds are to bedated Nov. 11934 and mature Nov. 1 1964.
The M.aryland Public Service Commission approved the issue.
10,000,000 Northern States Power Co. (Minn.)—The First Boston
Corp., H. M. Byllesby & Co., Inc., W. C. La Igley & Co.
Edward B. Smith & Co. and A, C. Allyn & Co., Inc., offered
$10,000,000 refunding mortgage bonds, 5% series due
Nov. 1 1964, at 96 and interest, to yield 5.26% to maturity.

7,000,000 Consumers Power Co. of Michigan—The company announced
Nov. 16 that it bad arranged, through Bonbright & Co., Inc.
to place an issue of between $7,000,000 and $8,000,000 of
10-year 1st lien & unifiyins mtge. 4Y, bonds with a small
group of institutional investors at par.

Proceeds of this financing will be used to refund $1,500,000 of
underlying bonds which have matured and against which no
new bonds have hitherto been issued and to acquire itvs first
lien and refunding 5% bonds due in 1936, which will either be
canceled or pledged under the mortgage securing the new issue,

MISCELLANEOUS FINANCING
$600,000 Philadelphia Brewing Co.,—Public offering by means of a
rospectus now on file with the Federal Trade Commission is
ingsmade of a new issue of $600,000 1st mt(fe. 6% conv. 8. f.
bonds (closed) by Hammons & Co., Inc. and Atkinson & Co.,
Inc., at 9834 and int., to yield 6.20%, and due Sept. 1 1944.
MUNICIPAL FINANCING
$30,000,000 Illinois &State of) 33{% poor relief bonds awarded to a
nation-wide group of banfm and investment banking houses
headed by the Harris Trust & Savings Bank of Chicago, at a
grice of 101.58, the mnet int. cost to the State being about
.08%. Issue is due serially from 1935 to 1954, incl, and
ublic reoffering was made by the bankers at prices to yield
om 0.50% to 3.10%, according to maturity.
8,962,000 Yonkers, N. Y.—Bonds and certificates of indebtedness were
placed %'ivately with nolders of temporax}y obligations of the
City. he total includes $5,962,000 5% general corporate
bonds, due serially from 1938 to 1942, incl,, and $3,000,000 5%
certificates of indebtedness, repayable within the years 1935 to
1937. The last $500,000, due Dec. 15 1937, may be retired at
an earlier date at the option of the City. The bonds were
issued by the City in exchange for a like amount of outstandin,
notes and certificates of indebtedness, while the $3,000,00!
certificate issue was sold to provide for the payment of salaries
of City employees, merchandise claims and State and County
taxes. Neither loan has as yet been publicly re-offered.

6,000,000 Massachusetts (State of) emergency puolic works and
municipal relief bonds, including $5,000,000 of the former,
bearing 2% interest and $1,000,000 of the latter description,
with 13{ % coupons, were purchased by the First Boston Corp.
and associates, as follows: $5,000,000 issue, due from 1935 to
1944, incl., was sold at a price of 100.71, a basis of about
1.83%, while the $1,000,000 loan, maturing $200,000 annually
from 1935 to 1939, incl., brought a price of 100.46, with the
net int. cost being 1.59%. The entire §6,000,000 bonds were
re-offered for investment on a yield basis of from 0.40% to
2.10%, depending on maturity date and interest coupon.

4,500,000 Paterson, N. J., 414 % funding bonds were sold as follows:
$1,500,000, due $125,000 each year from 1938 to 1949, incl.,
awarded to an account headed by the Bancamerica-Blair Corp.
of New York, at 95.60, a basis of about 5.11%. This block
was offered to investors priced to yield from 4.10% to 4.80%,
according to maturity, The remaining $3,000,000 bon
were placed privately with banking institutions in exchange
for tax notes of the City. These bonds have not been publicly
offered as yet.

3,220,000 Nashville, Tenn., bonds, including $2,803,000 3}4s and
$417,000 33(s, due serially from 1935 to 1963, incl.
awarded to & group headed by Edward B. Smith & Co. of
New York, at a price of 100.05, or a net int. cost of 3.49‘%,
for the 3148 and gar for the 33{s. Re-offered at prices to yiel d
from 1% to 3.60%.

2,323,000 San Diego, Calif., 5% El Capitan Dam bonds were awarded
at competitive sale by the Reconstruction Finance Corporation
to the First National Bank of New York and associates, at
103.37, a basis of about 4.78%. The bonds mature serially
from 1935 to 1965 incl. and were marketed by the bankers to
yield from 1% to 4.60%, according to maturity.

2,000,000 Los Angeles, Calif., 41{ % water works, due $50,000 annually
from 1935 to 1974 incl., purchased by a syndicate managed
by the Anglo-California National Bank of San Francisco, at
1(51’0.401, a basis of about 4.22%. Re-offered and priced,
according to maturity, to yield from 1.50% to 4.20%.

2,000,000 New Jersey (State of) 314 % highway impt. bonds, maturing

serially from 1936 to 196?). incl., ‘})urchased by a syndicate
hea,deg by Gertler & Co. of New York, at 102.13, a basis of
about 3.11%. Pg:ged on t,het mzi\;‘ket priced to yield from 1.25%
to 3.10%, according to maturity.

1,200,000 Mount 'Vernon, N. Y., bonds, comprising $690,000 5s, due
from 1935 to 1940, incl., $460,000 4s, due from 1941 to 1944
and $50,000 3148, due from 1945 to 1954, incl., sold to the
Chase National Bank of New York and associates, at a price
of par, or a net interest cost to the City of about 4.285%.
Public re-offering was made by the bankers at prices to yield
from 2.50% to 4.20%, depending on the coupon rate and the
maturity of the bontfs.
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$1,125,000 Springfield, Mass., 1% % municipal financial g‘ear adjust-.
7" ment bonds, due $225,000 each year on Dec. 1 from 1935 to
1939 incl., awarded to a group headed by the Bankers Trust
\ Co. of New York, at 100.29, a basis of about 1.65%. Re-
offered at prices to yield from 0.50% to 1.85%, according to
maturity. .

1,080,000 Worcester, Mass., 13{ % municipal financial ffear adjustment
. bonds, due $216,000 annually from 1935 to 1939, incl., pur-
chased by Edward B. Smith & Co. of New York and associates,
at 100.12, a basis of about 1.70%. Priced to yleld, according

to maturity, from 0.50% to 1.90%.

1,000,000 Texas (State of) poor relief bonds, comprising $704,000 3 Y48,
maturing serially from 1935 to 1941, incl., and .$296,000 3s,
- due from 1941 to 1943, incl., sold to an account hea ed by
Mahan, Dittmar & Co. of San Antonio, at 100.0007, a basis
of about 3.20%. Re-offered at prices to yield from 1.50%
to 3.20%, according to maturity.

1,000,000 Texas (State of) poor relief bonds (additional issue) awarded
to the Mercantile-Commerce Bank & Trust Co. of 8t. Louis
and associates, on their bid of 100.005 for $754.000, maturing
from 1935 to 1941, incl., as 3}4s, and $246,000, due in 194
and 1943, as 3s, the net int. cost being about 3.14%.

Changes in dividend declarations in November are mostly
of a favorable nature. The following table, divided into
two sections, namely: “Favorable Changes” and “Un-

~ favorable Changes,”’ gives the more important of the changes:

FAVORABLE CHANGES )

* Abbott Laboratories, Inc.—Extra dividend of 15¢c. a share and the regu-
lar quarterly dividend of 50c. a share on the no par common stock,
both payable Jan. 2 1935. i

American Can Co.—Extra dividend of $1 a share in addition to the
regular quarterly dividend of like amount on the common stock, both
payable Feb. 15 1935.

American Cigar Co.—Extra dividend of $2 a share in addition to the
usual quarterly disbursement of like amount on the common stock,
both payable Dec. 15 1934.

American Equitable Assurance Co. of N. Y.—Dividends resumed on
the common stock by the declaration of 25c. a share, payable Dec. 1 1934.
This is the first distribution to be made on this issue since Aug. 1 1931,
when 30c. a share was paid.

American Hair & Felt Co.—Dividend of $3 a share on account of ac-
cumulations on the 8% cumul. 1st pref. stock, payable Dec. 15 1934.
This compares with §2 a share paid Nov. 1 last.

American Investment Co. of Illinois—Dividend on the class B stock
increased from 734c. a share to 10c. a share, payable Dec. 1 1934.

Anglo-Huronian, Ltd.—Initial dividend of 40c. a share on the no par
common stock, payable Dec, 1 1934.

Arkansas Power & Light Co.—Dividends of $1.17 a share on the $7
cumul. pref. stock and $1 a share on the $6 cumul. pref. stock, both
payable Dec. 15 1934. This compares with 58c. a share and 50c. a
share paid on the respective issues on Oct. 1 1934.

Art Metal Works, Inc.—Extra dividend of 5c. a share in addition to
the regular quarterly dividend of 10c. a share on the common stock,
both payable Dec. 20 1934. ;

Associates Investment Co.—Extra dividend of $1 a share, in addition
to the regular quarterly distribution of like amount on the common
stock of no par value, both payable Dec. 31 1934.

Atlantic Coast Line Co.—Dividend of $1 a share on the common stock,
payable Dec. 15 1934. This is the first distribution to be made on
gvms lssueeslnce March 10 1932, when a quarterly payment of $1 a share

as ‘

Backstay Welt Co.—Special dividend of 55c. a share on the common
stock of no gar value, payable Dec. 20 1934. This compares with a
special distribution of 35c. a share made on Oct. 1 last.

Bayuk Cigars, Inc.—Dividends resumed on the no par common stock
by the declaration of $1 a share, payable Dec. 15 1934. This is the
first cash distribution to be made on this issue since Jan. 15 1932 when

. 87%c. a share was paid.

Beech-Nut Packing Co.—Extra dividend of 50c. a share, in addition
to the usual quarterly dividend of 75c. a share on the common stock.
The extra dividend is payable Dec. 15 1934 and the regular disbursement
on Jan. 2 1935.

Borg-Warner Corp.—Extra dividend of 25c. a share in addition to the
regular pngment. of like amount on the common stock, both payable
Jan. 2 1935.

Boston Ground Rent Trust—Semi-annual dividend of $2 a share on
the capital stock, payable Nov. 15 1934, A similar distribution was
made on this issue on May 15 1933, but none since.

Bralorne Mines, Ltd.—Special bonus of 20c. a share on the no par com-
mon stock, payable Dec. 17 1934.

Bristol Brass Corp.—Extra dividend of 25c. a share in.addition to the
regular uarterlby dividend of like amount on the common stock, both
payable Dec. 15 1934.

Bruck Silk Mills, Ltd,—Extra dividend of 5c. a share in addition to
the regular quartetly distribution of 25c. a share on the no par common
stock, both payable Jan. 15 1934.

Bulolo Gold Dredging, Ltd.—Interim dividend on the common stock
of 90c. a share, payable Dec. 31 1934. This compares with 60c. a
share paid on June 30 last and Dec. 4 1933.

Burroughs Adding Machine Co.—Directors have ordered the shares
of its no par common stock now held in its treasury distributed as a
39 stock dividend on Dec. 28 1934.

California Ink Co.—Extra dividend of 50c. a share in addition to the
regular quarterly dividend of like amount on the no par common stock,
payable Dec. 5 and Dec. 28 1934 respectively.

Canadian Foreign Investment Corp., Ltd.—Extra dividend of 25c.
a share in addition to the regular quarterly distribution of like amount,
both payable Jan. 1 1935.

Capital Transit_Co.—Initial dividend of $1 a share on the comm
Stock, payable Dec. 15 1934. .

Chain Belt Co.—Extra dividend of 60c. a share on the no par common
stock, payable Dec. 22 1934. The directors also authorized a dis-
bursement of 15c.-a share on the common stock, payable Feb. 15 1935
and compares with 10c. a share paid on Nov. 15 last.

Chesebrough Mfg. Co.—Extra dividend of $1 a share in addition to
the usual quarterly dividend of like amount on the common stock,
both payable Dec. 28 1934.

Chicago Rivet & Machine Co.—Dividend on the no par common stock
increased from 25c. a share to 3734c. a share, payable Dec. 10 1934.

Cincinnati New Orleans & Texas Pacific Ry.—Extra dividend of
$3 a share in addition to the usual semi-annual dividend of $4 a share
on the common stock, both payable Dec. 26 1934.

Coca-Cola Co.—Extra dividend of $1 a share in addition to the regular
quarterly payment of $1.50 a share on the no par common stock, both
payable Jan. 2°1935.

Coca-Cola International Corp.—Extra dividend of $2 a share and a
Segul%rlgggrtmy of $3 a share on the common stock, both payable
an. §

Colt’s Patent Fire Arms M:ig. Co.—8pecial dividend of 50c. a share
and the regular quarterly dividend of 25c. a share on the common stock,
both payable Dec. 31 1934.

Columbia Broadcanting System—Stock dividend of 50% on the no par
(1315352 A stock and on the no par class B common stock, payable Dec. 27

Commereial Credit Co.—Dividend on_ the common stock increased

" from 25c. a share to 50c. a share, payable Dec. 31 1934.

Commercial Investment Trust Corp.—Extra dividend. of 50c. a share
in addition to the regular Tm.rterly distribution of like amount on the
common stock of no par value, both payable Jan. 1 1935.

Congoleum-Nairn, Inc.—Extra dividend of 40c. a share in addition
to the regular qgg.rterly dividend of like amount on the common stock
of no par value, both payable Dec. 15 1934.
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Dictophone Corp.—Dividend on the no par common stock increased
from 50c. a share to $1 a share, payable Dec. 1 1934.

Domingiié#Oil Fields Co.—Extra dividend of 25c. a share and a regular
monthly payment of 15c. a share on the no par common stock, th
payable Dec. 1 1934 g 7 &

Draper Corp.—Special dividend of $2 a share in addition to the regular
quarterly dividend of 60c. a share on the no par common s_tock,,both

_payable Jan. 2 1935." : i

(S. R.) Dresser Mfg. Co.—Dividend of $1.50 a share on the no par class A
participating convertible stock, payable Dec. 1 1934. This is the first
Qistribution to be made on this issue since June 1 1932 when a payment
of 75c. a share was made. . :

(E. I.) du Pont de Nemours & Co.—Extra dividend of 15c. a share and
a regular %uarterly disbursement of 65c. a share on the common stock,
both payable Dec. 15 1934.

Electric & Musical Industries, Ltd.—Initial dividend of 19¢c. & share
on the American shares, payable Dec. 4 1934. 4
Electric Storage Battery Co.—Dividends on the no par common and
cumul. partic. pref. stocks increased from 50c. a share to 75c. a share,

both payable Jan. 1 1934

| Empire State Insurance Co.—Intlal dividend of $1 & share on the

common stock, payable Dec. 1 1934.

Ford Motor Co. of Canada, Ltd.—Dividend of 75c. a share on the
class A and B stocks, no par value, payable Dec. 17 1934. This com-
pares with dividends of 50c. a share distributed on May 28 last.

General Development Co.—Dividend of 50¢. a share resumed on the
common stock Nov. 1 1934. This was the first distribution made
on this issue since-June 1930 when -a semi-annual dividend of 25c. a
share was paid. .

Gray Telephone Pay Station Co.—A distribution of $1 a share on
the common stock was made on Nov, 15, not Nov. 1 as reported in
our issue of Nov, 9.

Hartford Steam Boiler Inspection & Insurance Co.—Extra .dividend
of 20c. a share in addition to the usual quarterly payment of 40c. a
share, both payable Dec. 1 1934.. y

(George W.) Helme Co., Inc.—Special extra dividend of $4.75 a share,
the usual annual extra distribution of $2 a share, and the regular_quar-
Ii%rg}g payment of $1.25 a share on the common stock, all payable Jan. 2

Hercules Powder Co.—Extra dividend of 75c. a share in addition to
the regular quarterlg payment_of like amount on the common stock
of no par value, both payable Dec. 21 1934.

Heyden Chemical Corp.—Extra dividend of 25c. a share in addition
to the regular quarterly dividend of like amount on the common stock.
The extra distribution is payable on Jan, 2 1935 and the regular quar-
terly dividend on Dec. 1 1934.

Homestake Mining Co.—Extra dividend of $2 a share, in addition to
the regular monthly dividend of $1 a share on the capital stock, both
payable Nov, 26 1934. . ’

Howey Gold Mines, Ltd.—Dividend on the capital stock increased
from 3c..a share to 4c. a share, payable Dec. 1 1934.

Illinois Bell Telephone Co.—Dividend resumed on the capital stock
by the declaration of $1.50 a share, payable Dec. 31 1934. No divi-
dends were paid by the company in the two f)receding quarters and
prior to that the company paid $2 a share quarterly since December 1908.

Imperial Oil, Ltd.—Extra dividend of 15c. a share in addition to the
regular semi-annual dividend of 25¢c. a share, both payable Dec. 1 1934.

Ingersoll-Rand Co.—8pecial dividend of $2 a share on the no par common
stock, payable Dec. 28 1934. Recently the regular quarterly dividend
rate was raised from 37%c. a share to 50c. a share.

International Business Machines Corp.—Stock dividend of 2% on
the outstanding capital stock, to be issued Jan. 10 1935 to holders of
record Dec. 22 1934. The new shares will be entitled to any dividends
that may be payable after the dividend of Jan. 10 1935.

International Cement Co.—Dividend fesumed on the no par common
stock by the declaration of 25c. a share, payable Dec. 311934, This
is the first payment on this issue since March 31 1932 when 50c. a share
was made. ¢ y

International Mining Corp.—Div. resymed on the common stock by
the declaration of 15¢. a share, payable Dec. 20 1934, This is the first
distrlbuitéon to be made on this issue since May 1 1933 when 7 44c. a share
was paid.

International Petroleum Co., Ltd.—Extra div. of 44c. a share and the
regular semi-ann. div. of 56¢c. a share, both payable Dec. 1 1934.
Iron Fireman Mfg. Co.—Stock div. of 50% on the no par common stock,
payable Dec. 151934. During 1934 four quar. cash divs. of 20c. a share

were paid.

Jaeger Machine Co.—Divs. resumed on the no par ca ital stock by the
declaration of 10c. a share payable Dec. 1 1934. he last previous
div. paid was on June 1 1931 when 20c. a share was distributed,

Kelvinator Corp.—Extra div. of 20c. a share in addition to the regular

ua.r.zdll‘é.sgf 1214c. a share on the no par common stock, both payable
an. .

(S. S.) Kresge Co.—Divv. on the common stock increased from 20c. &
share to 25c. a share, payable Jan. 2 1935.

(S. H.) Kress & Co.—Extra div. of 50c. a share on the no par common
stock, payable Dec. 20 1934.

Leslie-California Salt Co.—Extra distribution of 20c. a share in addition
to the usual quar. div. of 35c. a share on the no par common stock, both
‘payable Dec. 15 1934.

Lord & Taylor (New York City)—Extra div. of $50 a share in addition
to the usual Christmas div. of $5 a share and the regular quar. div.
of $2.50 a share on the common stock.  The extra divs. are payable
Dec., 17 1934 and the regular quar. on Jan. 2 1935.

(P.) Lorillard Co.—Extra div. of $1 a share in addition to the usual
quar, distribution of 30c. a share on the no par common stock, both
payable Jan. 2 1935."

(Oscar) Mayer & Co., Inc.—Initial div. of 25c. a share on the common
stock, payable Dec. 1 1934 and an extra div. of 25¢c. a share in addition
to the regular quar. div. of $2 a share on the 8% cum. partic. 2d pref.
stock, both payable Dec. 1 1934.

McKinley Wines Securities, Ltd.—Initial div. of 2}4c. a share on the
common stock, payable Dec. 1 1934.

Melchers Distilleries, Ltd.—Div. of 50c. a share on account of accumula~
tion on the $2 cumul. class A stock, payable Dec. 15 1934. This is the
first disbursement to be made on this issue since Sept. 15 1930 when a
like amount was paid. :

Metal Textile Corp.—Extra div. of 25¢. a share on the no par partic.
preference stock, payable Dec. 31 1934.

Mesta Machine Co.—Initial %uar. cash div. of 374¢. a share on the com=
mon stock of $5 par, Snya le Jan. 1 1935. Recently a stock div. of
66 2-3% was distributed.

Monolith Portland Cement Co.—Diy. of 25c. a share on account of ac-
cumulations on the 8% cumul. pref. stock, pa}able Dec. 10 1934, A
similar payament was made on this issue on June 10 last.

Montgomery Ward & Co.—Directors on Nov. 1 1934 declared a dividend
of £5.25 a share on account of accumulations on the $7 cumul. class A
stock of no par value, payable Jan. 2 1935.

Moore Corp., Ltd.—Div. on the no %a.r common stock resumed by the
declaratton of 50c. a share, payable Dec. 1 1934. This is the first div.
to be paid since April 1 1932 when 12}4c. a share was disbursed.

(John) Morrell & Co.—Quar. div. on the no par common stock increased
from 75c. a share to 90c. a share, payable Dec. 15 1934.

Mount Diablo Oil, Mining & Development Co.—Extra div. of %% of
1% in addition to the regular quar. div. of like amount on the capital
stock, both payable Dec. 1 1934.

Nashua Gummed & Coated Paper Co.—Div. on the no par common
stock increased from $1 a share to $2 a share, payable Nov. 15 1934.4

New Bedford Storage Warehouse Co.—Div. on the no par capital stock
increased from 25c. a share to 75¢C. a share, and was payable Nov. 1 1934.

North American Co.—Cash div. of 25c. a share on the no par common
stock, payable Jan. 2 1935. This compares with payments of 12}4c.
in cash and 1% in stock, made on Oct. 1, July 2 and April 2 last,
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Northeastern Water & Electric Corp.—Initial div. of «1 a share on the
$4 pref. stock, payable Jan. 2 193;.

Northern Canada Mining Corp., Ltd.—Tnitial div. of 2¢. a share on the
no par comumon stock, payable Jan, 2 1935,

Norwich Pharmacal Co.—Extra div. of $1 a share in addition to the usual
gu&r.ldi‘éé 50: $1.25 a share on the no par capital stock, both Dpayable

an. A

Ohio Brass Co.—Div. of 50c. a share on the class A and B common
shares of no par value, payable Dec. 15 1934. This is the first div.
to be paid on this stock since Jan. 15 1932, when a regular quar. div. of
50c. a share was distributed.

Package Machinery Co.—Div. of 50c. a share on the common stock
gaga le Dec. 11934. Previously 25¢c. a share was Ppaid quar. from Sept. 1

933 up to and including Sept. 1 last. '

Patterson Sargent Co.—Extra dividend of 12}4c. a share in addition to
the quar. div. of 25c. a share on the 1o par common stock, both payable
Dec. 1 1934. : y

Penick & Ford, Ltd.—Extra div. of 75¢c. a share and a quar. div. of 75¢.
a share on the no par common stock, both payable Dec. 15 1934.

Peoples Drug Stores, Inc.—Directors declared a 100% stock div. on the
common stock, payable Dec. 31 1934, and in addition an extra cash div.
of $1.50 a share and a regular cash div. of 25¢. a share on the common
stock (as constituted prior to the stock div.) payable Jan, 2 1935.

Petroleum & Trading Corp.—Diy. of 50c. a share on account of accumu-
lations on the 5% cumul. class A stock, payable Dec. 28 1934. A div.
of 31{c. a share was paid on Sept. 2 1930, but none since.

Phelps Dodge Corp.—Special distribution of 25c. a share on the capital
stock, payable Dec. 15 1934,

Pioneer Mill Co., Ltd.—Extra div. of 5c. a share in addition to the regular
monthly distribution of 10c. a share on the common stock, payable
Dec. 171935.

Plimpton Manufacturing Co.—Extra div. of $2 a share in addition to the
regular quar. distribution of $1.50 a share, both payable Dec. 1 1934.

Procter & Gamble Co.—Extra div. of 20c. a share on the no par common
stock, payable Dec. 15 1934,

Rapid Electrotygo Co, (& Subs.)—Diy. on the no par common stock
increased from 30c. a share to 50c. a share, payable Dec. 15 1934,

Reynolds Spring Co.—Div. of 10c. a share on the no par common stock
payable Dec. 29 1934. This is the first distribution on this issue of
common stock, the old common shares having been exchanged for the

resent issue in January 1931, one new share being distributed for each
shares held.

Ruberoid Co.—Extra div. of 25¢c. a share in addition to the regular quar.
aymellgt 1091’3‘111 © amount on the no par common stock, both payable
ec. s

Salt Creek Consolidated Oil Co.—Div. on the common stock fJ resumed
biys the declaration of 10c. a share, payable Dec. 20 1934. 'This is the first
gv tl'lblil(ii:ion to be made on this issue since April 1 1931 when 7c. a share

as paid. g

Schine Chain Theatres, Inc.—Div. of 75c. a share on account of ac-

cumulations on the $3 cumul. partic. & convert. pref. stock, payable
- 1 1934. Regular quar. distributions of 7oc. a share were made
on this issue up to and including Dec. 1 1932, but none since.

Scott Paper Co.—Extra div. of 25c. a share in addition to the regular
%%a.cr éiiv.l 6)31’442%(:. a share on the no par common stock, both payable

Sioux City Stock Yards Co.—Extra div. of 81 a share in addition to the
regular quar. div. of 3734c. a share paid on the $1.50 partic. pref. stock
and the no par common stock Nov. 15 1934.

Standard Fruit & Steamship Corp.—Div, of $1.50 a share on the $3
partic. pref. stock, payable Dec. 24 1934. ‘When added to the 75c.
a share paid on Aug. 1 and on Nov, 2 last, the above disbursement
Wwill pay in full all divs. accrued on this issue, which became cumul. on
Jan. 1 1934.

Standard Oil Co. of Kentucky—Extra div. of 50c. a share and the
regular quar. div. of 25¢. a share on the no par common stock, both
payable Dec. 15 1934. .

Standard Wholesale Phosphate & Acid Works, Inc.—S8tock div. of
5 f on the capital stock, payable on or before Dec. 1 1934.

Sterling Breweries. Inc.—Initial div. of C. a share on the common
stock, payable Dec. 20 1934. %

Title Insurance Corp. of St. Louis—Extra div. of 1234c. a share, and
the regular quarterly of like amount on the common stock, both payable
Dec. 1 1934.

To;o ymufﬁt"ﬁi"gﬁ%'s—mvﬁ
stock, payable Dec. 4. This is the first div. paid on t
April Iplg32 when 25c. a share was distributed. X

United-Carr Fastener Corp.—Extra, div. of 10c. a share, in addition to
the regular quarterly distribution of 15c¢. a share on the no par common
stock, both payable Dec. 15 1934.

United States Gypsum Co.—Extra div. of 25¢. a share in addition to the
usual quarterly div, of like amount on the common stock. The extra
distribution is payable Dec. 24 1934, and the regular div. on Jan. 2 1935.

Upson Co.—Divs.
payment of 25c. a share on Nov. 1 1934.

Viking Pump Co.—| gecial div. of 25c. a share on the no par common
stock, payable Dec. 20 1934. This is the first distribution o be made on
this issue since the company was organized.

Vulcan Detinning Co.—8pecial dividend of $4 a share on the common
stock, payable Jan, 19 1935. On April 20 last, a special distribution of: $3
a share was made on this issue, b e

Wagner Electric Corp.—Div, for the year 1934 of 50c. a share on the
common stock, payable Dec. 20 1934. “The last previous payment was a
quarterly disbursement of 1214c. a share on Sept. 1 1932. s

Wesson Oil & Snowdrift Co., Inc.—Extra div. of 3714c. a share, in
addition to the regular quarterly. div. of 12}5c. a share on the no par
common stock, both payable Jan. 2 1935. ;

Western Grocers, Ltd.—Diy. of 50c. a share on the no par common stock,
ayable Jan. 15 1935. A distribution of $1 a share was paid March 15
927 on this issue, but none since. "

Weston Electrical Instrument Corp.—Div. of $1 a share on account of
accumulations on the $2 cumulative and participating class A stock, no
par value, payable Jan. 1 1935. This compares with 50c. a share dis-
tributed on Oct, 1 last, 4

UNFAVORABLE CHANGES

American Coal Co. of Alleghany County—Div, on the common stock
reduced from $1 a share to 50c. a share, payable Dec. 22 1934,

Argonaut Mining Co.—Diy. ordinarily payable at this time on the
common stock omitted. On Aug, 23 last, a disbursement of 50c. a share
Wwas made on this issue, 5

Belden Mfg. Co.—Div. on the no par capital stock reduced from $1 a share
to 50c. a share, payable Nov. 15 1034.

Brooklyn & %ueent Transit System—Div. on the preferred stock of no
par value reduced from $1.50 a share to $1 a share, payable Jan, 2 1935.

Charlton Mills—Directors decided to pass the div. ordinarily paid at this
Eg;e on the capital stock. Distribution of $1 a share was made on Nov. 1

Cushman’s Sons, Inc.—Div. ordinarily payable at this time on the no
par common stock omitted.. The company on Sept. 1 and June 1 last,
paid 25c. a share on the above issue, %

Davega Stores Corp.—Div. on the common
a share to 10c. a share, payable Jan. 2 1935.

Gamewell Co.—Directors took no action on declaration of the div. ordin-
arily payable at this time on the $6 cumul, pref. stock. Previously,
refular divs. of $1.50 a share were made each quarter up to and including
Sept. 15 last,

Gilmore Oil Co., Ltd.—Div. on the no par common stock decreased from
25c¢. to 15c¢. a share, payable Nov. 30 1934.

Harbison Walker Refractories Co.—Quar. div. on the no
stock reduced from 25c. a share to 12J4c, a share, payable Dec. 1 1934.

Muskogee Co.—Div. of 20c. a share on the no par value common stock,
}Jai's,ble Dec. 15 1934. This compares with 25¢. a share paid on June 15
ast. _

|

of $1 a share on the no Ear. common

is issue since

stock decreased from 20c.

ar common

on the class A and B common stock resumed by the.

Nassau & Suffolk Lighting Co.—Div. on the 7 % cumul, pref, stock
reduced from $1.75 a share to 75c. a share, payable ?Ian 11935. ]
National Refining Co.~—Dijrectors took no action on the div, on the 89,
cumul. pref. stock ordinarily payable about Jan. 1. Three and six months

ago the company paid the regular rate of $2 a share.

National Transit Co.—Semi-ann. div. on the capital stock reduced from
40c. a share to 35c. a share, payable Dec. 15 1934,

New England Gas & Electric Association—Directors declared a div. of

75c. a share on the $5.50 cumul, pref. stock of no par value, payable

. 3 The stock has been paying at the rate of $5.50 annually
since issuance,

Newmarket Mfg. Co.—Quar. div. on the no par capital stock reduced
from $1.25 a share to $1 a share, payable Nov. 15 1934.

Pleasant Valley Wine Co.—Div. on the common stock reduced] from
15¢. a share t0 7}4c. a share, payable Dec. 30 1934,

(Daniel) Reeves, Inc.—Div. on the no par common stock decreased from
25c. a share to 12}4c¢. a share, payable Dec. 15 1934.

Ruud Mfg. Co.—Civ. on the common stock reduced from 25c. a share to
10c. a share, payable Dec. 15 1934,

Southern Pacific Golden Gate Co.—Directors on Oct, 19 1934 decided .
to omit further div. declarations on all classes of stock. Divs. have
neretofore been paid at the annual rate of $6 a snare on the pref. and at
$1.50 a share on the A and B stocks. Div. declarations on the stock of
the Southern Pacific Golden Gate Ferries, Ltd., all of which is owned by
the Southern Pacific Golden Gate Co., will also be omitted.

South Porto Rico Sugar Co.—Div. on the no par common stock reduced
from 60c. a snare to 50c. a share, payable Jan. 2 1935.

Stromberg-Carlson Telephone Mfg. Co.—Directors decided to defer the
div. due at this time on the 614 % cumul, pref. stock, Previous regualr
quar, divs. of $1.62%4 a share were paid.

Thrift Stores, Ltd.—Directors decided to pass the div. ordinarily payable
at this time on the no par common stock. Distributions of 10c. a share
were made quarterly from July 1 1933 to and including Oct. 1 last.

Victor-Monaghan Co.—Div. on the common stock reduced from $1.50 a
share to $1 a share, payable Dec, 1 1934.

Watab Paper Co.—Directors deferred the div. due Nov. 15 on the 8%
cumul, pref. stock. Divs. of $1 a share were made quarterly from
May 15 1933 up to and including Aug. 15 last.

Western Real Estate Trust, Boston, Mass.—Semi-ann.. div. on the
capital stock reduced from $3 a share to $2 a share, payable Dec, 1 1934,

COURSE OF THE STOCK MARKET DURING NOVEMBER 1934

“The November stock market was featured by considerably
more active trading, on the one hand, and the widest advance
in stocks since January, on the other, The broadening of
the market and the firmer tone of prices were all the more
remarkable when consideration was taken of the fact that
few favorable news items were discernible in a month re-
plete with developments.

Prices were turned upward throughout November, with
the exception of a few. days around the middle of the
month, but the times of greatest strength were the first
and third weeks, in each of which the gain in the stock
averages was in excess of 2 points. The net result for
the month, as shown in the average of 50 stocks compiled
by the New York ‘“Times,” was an advance of 5.63 points.
It was the fourth cordecutive month of advancing prices,
though in the two months immediately preceding the gains
were only fractional in the averages. The ground covered
by the month’s advance was greater than any since January,
when the average moved up 7.67 points. The November gain
was just large enough to leave the average higher on the
year, and it lifted the average to a new high since last
April. The stock index closed at 86.49, while the high was
87.33, on Nov. 26, and the low 80.04, on Nov. 1.

Total transactions in stocks on the New York Stock Ex-
change in November were 20,870,861 shares, against 15,
569,921 shares in October and 33,646,000 shares in November
1933. 1In spite of the pickup in trading, though, turnover
was the smallest for any November since 1921. Volume of
stocks traded in the first 11 months of the year was 300,-
248,022 shares against 619,939,996 shares a year ago and
1,041,129,840 shares in 1929.

Events affecting the utility stocks, most of them adversely,
came thick and fast. These included the publication on
Nov. 12 of the report of the New York Power Authority
contending that if the power and light companies would
adjust their schedules to the cost of service they could
reduce rates materially. But overshadowing this report in
importance was the trip which President Roosevelt made
through the Tennessee Valley on the way to Warm Springs,
Ga., for Thanksgiving. In his remarks en route the Presi-
dent strongly intimated that the huge Tennessee Valley
Authority enterprise would be taken as a model for power
developments in other States. "Then, on Nov. 15, the Federal
Communications Commission announced that an inquiry had
been ordered into the relations between American Telephone
& Telegraph and the Bell Telephone subsidiaries, and,
finally, in the latter part of the month New York City began
to prepare a tax on public utility service rendered. In the-
face of this load of adversity, the utility issues naturally
were hard pressed, and such premier stocks as American
Telephone and Consolidated Gas broke badly. A. T. & T.
regained much of its lost ground, and the resistance of the
light and power stocks was stiffened by the opinion of
Judge Grubb, in Alabama, that TVA could sell only
surplus power produced incidentally to other operations,
and the opinion of James M. Beck and Newton D. Baker,
rendered to the Edison Electric Institute in the last week
of the month, holding that the TVA was “palpably un-
constitutional,”

The railroad stocks were another group for which the
news brought little of good cheer. The Alleghany Corpora-
tion gave notice of reorganization under the new amend-
ments to the bankruptey law. The trend of car loadings was
to lower ground at a rate in excess of the seasonal expecta-
tion. The declining volume of business for the carriers
was mirrored in the advance of only 1.43 points for the 25
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rail stocks in the average in November, against a 9.83-point
rise for the 25 industrials. Nevertheless, the rail shares
were in some demand from a few sources holding the hope
that the new high-speed passenger trains would be of
inestimable importance to the railroads in winning back
passenger business from the highways,

Foreign news with a possible stock market bearing was
important, including, as it did, the fall of the Doumergue

- Cabinet in France, on Nov. 8; the fall of the de Broqueville
Cabinet in Belgium, on-Nov. 13 and such a grave state of
weakness in the bloc of gold currencies as to cause France,
Belgium and Holland to lose nearly $140,000,000 of gold to
the United States in the concluding three weeks of the
month. It was on domestic news that the stock market
fattened, with special attention being paid to the creeping
rise in the rate of steel output and the rise in exports of
this country in October to the $206 000,000 mark, a new high
since April 1931.

As to the fluctuations in individual stocks, United States
Steel was at its lowest Nov. 1, at 31%, and at its highest
Nov. 30, at 39%, with the close on the latter day at 387%.
Steel preferred was at its lowest Nov. 1, at 7314 ex-div., and
at its highest at 843, Nov. 26, with the close Nov. 30 at 8314.
American Tel. & Tel. was at its highest Nov. 13, at 1125,
and at its lowest Nov. 17, at 1004, with the close Nov. 30
at 107%. American Can moved up from 993 Nov., 1 to
106% Nov. 26, with the close Nov. 30 at 1061%. General
Electric rose from 17% Nov. 1 to 203% Nov. 30, with the
close on the latter day at 2034. Allied Chemical & Dye
moved up from 126 Nov. 1 to 13614 Nov. 19, with the close
Nov. 30 at 136. Westinghouse Elec. & Mfg. was at its
lowest Nov. 1, at 29%, and at its highest Nov. 28, at 3614,
with the close Nov. 30 at 35%. Consolidated-Gas of N. Y.
was at its highest Nov. 7, at 2714, and at its lowest Nov. 20,
at 211, with the close Nov, 30 at 237. In the railroad list
New York Central rose from 193, Nov. 21 to 2234 Nov. 27,
with the close Nov. 30 at 22, Delaware & Hudson moved
up from 37% Nov. 1 to 421 Nov. 15, with the close Nov. 30
at 41. Union Pacific was at its lowest Nov. 1, at 98, and
at its highest Nov. 28, at 10814 ex-div., with the close Nov. 30
at 107Y%. Southern Pacific moved up from 165 Nov.1to18%
Nov. 26, with the close Nov. 30 at 18%. Baltimore & Ohio
fell from 157% Nov. 9 to 1314 Nov. 22, with the closé-Nov. 30
at 15Y%. Chesapeake & Ohio rose from 413% Nov. 1 to 44%
Nov. 26, with the close Nov. 30 at 44%. Southern Railway
was at its lowest Nov. 1, at 15, and at its highest Nov. 15,
at 17%, with the close Nov. 30 at 167%.

The bond market for November failed to continue the
advance begun late in September and carried throughout
the month of October. Domestic corporation bonds, as a
whole, showed some strength early in the month, with me-
dium-grade issues displaying weakness after the first 10
days. Better-grade bonds continued to improve for a spell,
touching a new high point for recent years at the half-
month period, and then eased off a bit. At the close of
the month, corporate issues generally, reflected a net ad-
vance. United States Treasury obligations were slightly
under the level reached in the previous month. Foreign
bonds, for the most part, showed a modest net gain for
the month.

Opening Clost
Price o

Range for November 1934
Highest

663 Nov.
543 Nov.
1055 Nov.
10114 Nov.
5514 Nov.

Railroad and Industrial Bonds
: Nov. 1
1934

Price
Nov. 30
1934

Lowest

63} Nov. 13
5114 Nov. 1
1025 Nov. b
993 Nov. 1
4914 Nov, 21

70  Nov. 30

Allegheny Corp coll tr 53..1944
Amer & Forelgn Power 58..2030
Atch Top & Santa Fe gen 45.1995
Balt & Ohio 1st gold 45._..1943

Bost & Maine 18t 58 ser AC.1967| 641 Nov, 13
Brooklyn Union Elev,5s....1950( 98 991% Nov.
Ches & Ohio ref & imp’ 4%5,13 '95 104 1/1063 Nov.
Chesapeake Corp 58 1947 0 111061 Nov. 28
Chic Milw & St P gen 43 A__1989 ‘49 . 21| 534 Nov.

58 A 1975 25% Nov. 2
Chic & No West 43{s ser A.1949 2614 Nov.
C C C & St L 448 series E.1977 7114 Nov. ¢
Dodge Bros conv deb 6s...1940 108  Nov. ¢
Erie ref & impt 58 of 1927_.1967 1| 71  Nov.
Great Nor gen 448 series E.1977 741 Nov.
Il Cent C St L & N O 58 A.1963 75 Nov.
Internat’'l Paper 5s ser A&B.1947 683 Nov.
XKan City Sou ret & impt 5s.1950 73% Nov.
Lehigh Valley (Pa) cons 4s..2003 521% Nov.
Liggett & Myers Tob 7s_...1944 1293 Nov.
Mo-Kan-Texas cum adj 58-.1967 4034 Nov.
N Y Central conv deb 6s...1935 9736 Nov.
NYC &St L 48 series C._1978 5914 Nov.
NYNH & H 1st ref 4148. 1967 46  Nov.
N Y Ont & West ref 4s 1 65 Nov.
Northern Pacific 48 7 101  Nov.
Pennsylvania RR deb 4l4s. 1970
Pitts C C & St L 58 serles A.1970|
Rio Grande West 1st 4s....1939
Southern Ry gen 4s serles A.1956
Union Pacific 1st & ref 4s..2008
‘Warner Bros Pictures 6s..1939
‘Western Maryland 1st 4s...1952

Foretgn Bonds—

Argentine (Govt) 6s ser A_..1957
6s of June 1925 -1
External 5348

Australia 58 of 1925 1955
External loan 5s of 1927..1957
External 448 of 1928....1956

Belgium (Kingdom) 6}48...1949

Brisbane (City) 5s 1957

Canada (Dominion) 58 L

French Republic ext 7}¢s..1941
External 7s of 1924._.....1949

German (Republic) 78

German Govt internal 54s. 1965

New South Wales (State) 55.1957

Queensland (State) ext 7s_._1941

Rome (City) external 64s__1952

6615

531
10434
1003
£Y %%

9914

64
515
10234
993¢
54

841 Nov. 86}5 Nov.

85% Nov.
861 Nov.
79} Nov.
9514 Nov.

9214 Nov.
9214 Nov.
863{ Nov.
100 Nov.
100  Nov.
943 Nov,

11014 Nov.
180} Nov.

843 Nov. 1! 875% Nov.

Lagt
Sale
Nov. 30

Range During November 1934
Lowest

Governmeni Bonds
Highest

First Liberty Loan—
3 --1932-1947
..1932-1947

Fourth Liberty Loan—
-4%8 (uncalled) 1933-1938
418 (3rd called)....1933-1938
1947-1952

.1944-1954

1031433Nov, 21|1043%3s Nov. 13
103145:Nov, 7[103%;Nov, 16

1032%,Nov. 30{104 Nov, 1
102133 Nov. 30{102%; Nov. 1
111833 Nov, 1|11283 Nov. 23
101113, Nov. 9(1022; Nov. 19
10713 Nov. 9(1082%3 Nov. 28
10533 Nov. 710610 Nov. 23
1021233Nov. 9(103%; Nov, 23

99103, Nov, 100143 Nov. 13

99203, Nov. 100633Nov.19

1032055
103173

103235
102153
11265
10129
1073054

1032239

1033049
102839
1112049
1012859
1071839
105193
1023039
993139
10033
103115
10383
1002832
10394
101285
1002632
97313

.-1951-1955
--1946-1948

1941

y 1944-1946

Feél 1Farm Mtge 348..1944- 19(24
19

3s series A....

1931
5.4383.335

58,556,000
Foreign Govt_ ..
Foreign corporate

9
9
7
9
i
1022433 Nov. 13{103175;Nov, 28
102223;Nov. 10/103173:Nov. 28
10018 Nov. 1|10111,Nov, 17
102203,Nov. 7|103205,Nov, 27
10119,Nov. 7{102 Nov. 17
10043; Nov. 810143 Nov, 17
97223, Nov. 7| 998 Nov, 19
& 99333 Nov. 1[10118%Nov, 27
1952 9723y Nov. 7| 99%; Nov. 19
1939-1949 94213,Nov. 7| 967s Nov. 19
VOLUME OF BUSINESS ON THE STOCK EXCHANGE
Month of November— 1934 1933 1932 931
Stock sales—No. of shares ~ 20,870,861 33,646,666 23,054,483 37,355,208
Bond sales (par value)— $ $ $ 3
Raliroad and miscell_.. 150,953,000 150,636,000 ~ 07,304,000 123,604,000
State, munic. & foreign 42,782,000 69,346,500 46,042,500 69,970,000
United States Govt... 56,359,000 93,137,850 16,072,800 37,320,000
Total bond sales.... 250,094,000 313,120,350 150,419,300 230,894,000
Jan, 110 Non. 30—._.. _ 1934 1933 1932 1931
Stock sales—No. of shares 300,248,022 619,939,996 402,039,147 526,659,541
Bond sales (par value)— $ $ $ $
Rallroad and miscell. . .2,062,331,700 1,926,212,400 1,386,746,800 1,666, 333 400
State, munic. & foreign 558,640,000 704,518,000 608,299,600 816,823,600
United States Govt... 832,391,000 458,917,950 466,368,950 234,992,900
Total bond sales. . ...3,453,362,700 3,089,648,350 2,461,415,350 2,718,149,900
VOLUME OF BUSINESS ON THE CURB EXCHANGE
Month of November— 1934 1933 1932°
Stock sales—No. of shares 3,708,344 4,854,005 3,263,964
Bond sales (par value)— $ $ $
68,244,000 58,836,000
2,450,000 3,778,000
1,476,000  3,209.000
Totsl bond sales_... 72,170,000 65,823,000 63,081,000 64,414,000
Jan, 1 t0 Nov. 30— 1934 1933 1932”1931
Stock sales—No. of shares 54,991,035 94,211,540 49,743,593 100,153,085
Bond sales (par value)— $ $ $ $
DOmeStIC.. . - - mvemmnmm 873,521,000 801,201,000 739,244,000 - 828,145,000
Forelgn Govt 33,175,000 39,334,000 26,817,500 29,111,000
Foreign corporate 23,681,000 37,802,000 34,986,000 36,619,000
Total bond sales. ... 930,377,000 878,337,000 801,047,500 893,875,000
THE MONEY MARKET DURING NOVEMBER 1934
Overshadowing all other developments in the money mar-
ket during the past month was the renewed influx of foreign
gold, partly as a result of the growing favorable balance
of trade of the United States, and partly due to the con-
tinued return of domestic capital previously held abroad,
and the inflow of foreign capital for the purpose of repur-
chasing foreign securities or buying domestic securities in
this country. Gold imports during the month totaled $112,-
000,000, and, including the receipt of newly-mined domestic
gold and scrap gold, in all, about $125,000,000 was added to
the gold stock. The latter has now reached a total of
about $8,100,000,000, or, in terms of the old dollar, a sum
of approximately $4,800,000,000, as against the previous rec-
ord of slightly over $5,000,000,000, reached in September
1931. Largely as a result of the heavy inflow of gold, ex-

| cess reserves of all member banks rose sharply to above
. $1,900,000,000, or the highest point since last August. United

States Treasury financing during November included four
$75,000,000 issues of Treasury bills, against maturing three
$50,000,000 issues, so that $150,000,000 of new funds was
raised. Average rates were from 0219 to 0.23%, or a
trifle higher than the rate on the last issue in October.
Discount holdings of the 12 Reserve banks, after having
declined from $10,985,000 Oct. 31 to $9,142,000 Nov. 14, rose
to $11,872,000 Nov. 28, while bills bought in the open market,
which stood at $6,082,000 Oct. 31, fell to $5,683,000 Nov. 28.
Total member bank reserves increased from $4,005,999,000
Oct. 31 to $4,195,892,000 Nov. 21, but subsequently declined
to $4,108,453,000. Nov. 28. Reflecting the continued large
supplies of funds, money rates held at the low levels current
for some time. On the Stock Exchange the official rate for
call loans continued at 1%, with new loanings restricted to
a minimum and renewals accounting for most of the
business.
CALL LOANS ON THE NEW YORK STOCK EXCHANGE

Low High
Nov. 1
Nov. 1
Nov. Saturday
Nov. Sunday

Nov. & 1
Holi(liay

Renewal Low High | Renewal
Nov. 1 1
Nov. Saturday
Nov, Sunday
Nov. 1
Nov. 1
Nov. b
Nov. 1
Nov.
Nov.
Nov.

Nov.
Nov,
Nov, 8 1

Nov. 1

Nov. Saturday
Nov. Sunday Nov.
Nov. Holiday Nov. 1
Nov. 1 1 1 Nov.
Nov. 1 1 1 Nov.
Nov. 1 1 1 Nov. 1

1
Saturdsy
Sunday

1

1
Holiday
1

Time loan rates on security collateral alse continued un-
changed, and throughout the month rates were nominal at
819% to 19 for loans running for two, three, four and five
months, and 1% to 114 % for loans running for six months.
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DAILY RECORD OF TIME LOAN RATES
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iCommercial paper was again in very active demand, and
the continued large volume of bank funds seeking invest-
ment in open market commercial paper could be only par-
tially employed because of the limited amount of high-grade
paper which the dealers were in a position to offer. Prime
four- to six-month paper continued to be quoted at a range
of % @1%, with the highest quality paper of well-known
concerns commanding the 3,% rate and high-grade paper
of concerns not 5o widely known priced more largely at 19%.
Under date of Nov. 15 the Federal Reserve Bank of New
York announced that returns received by the bank from
commercial paper dealers showed a total of $187,700,000 of
open market commercial paper outstanding on Oct. 31
?)%ainsslt $913?32,000,000 on Sept. 30 1934 and $129,700,000 on

t. 1933. :

RATES FOR MONEY AT NEW YORK

Call loans on Stock Exchange—
Range for week (mixed & ind. collateral) ..
Week's average (mixed & indus. collateral)
. Time loans (mixed & indus. collateral)—
Thirty days o
Bixty days =
Ninety days.... ”

Week Ended—
Noo, 17 | Nav. 24

Noo, 10

—
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Four months. ..
Five months. ...
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Commercial paper—Double & single names:

Prime 4 to 6 months

Good 4 to 6 months
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Rates for bankers’ acceptances remained unchanged. The
American Acceptance Council on Nov. 16 published its usual
survey of the acceptance market and found that bankers’
acceptances at the end of October amounted to $22,181,366
more than at the end of September, bringing the total up
to $561,601,752, which, notwithstanding the increases of
recent months, was still $175,189,193 below the volume of
bills on Oct. 31 1933. In making the figures public, Robert
H. Bean, Executive Secretary of the Council, pointed out
that to some extent this lesser volume may be attributed
to the price level changes of the commodities financed, but
that the most important influence retarding the use of
acceptance credits was clearly that of the comparative cost
of bank credit this year and last. The influence of bank
and money market rates on the acceptance volume was seen

* particularly in the reduction of export bills, which were
$38,000,000 below last year, and in warehouse credits, which
were $62,000,000 under the 1933 total. Foreign credits also
contributed to the reduction total, as they declined $62,-
000,000 in the 12 months. The Oct. 31 survey, as compared
with the month-end previous, showed a gain in export ac-
ceptance credits of $9,196,521, which was the first gain in
export credit acceptances to be recorded in any month this
year. - Acceptances to finance goods in domestic warehouses
increased $18,956,025. Import credit acceptances went off
$454,117 ; acceptances for the purpose of creating dollar ex-
change went off $224,225 and domestic shipment accept-

“ances went off $1,098,434, while acceptances based on goods
stored in or shipped between foreign countries declined
$4,194,404. In the bill market, very few changes took place
during the month. Accepting banks reporting to the Council
held a total of $515,981,894, composed of $270,537,182 in bills
of other banks and $245,444.712 in their own bills held, a
total monthlv increase of $13,000,000. Of the total volume
of bills held by %{ccepting banks, $412,000,000 were in the
possession of banks and bankers in the New York Federal
Reserve District. Rates for bankers’ acceptances continued
to be quoted at 3/16% bid and %% asked for 30-day, 60-day
and 90-day bills; at 5/16% bid and %9, asked for bills
running 120 days, and at %% bid and %% asked for bills
running 150 and 180 days. The New York Federal Reserve
Bank, in its “Monthly Review,” discussed conditions in the
market for bankers’ acceptances as follows: ]

“During the first half of November dealers’ portfolios
of bills remained at about the level reached in the latter

part of October; the amount of business in the bill market
increased somewhat in this period, but dealers’ purchases
and sales approximately balanced. After the middle of
November, although the total turnover in the market was
less than in immediately preceding weeks, dealers’ saleg
exceeded the amounts of bills that they purchased, and port-
folios were reduced to the very small amounts held prior
to the rate reduction in October. No rate changes occurred
during November, and, although  rates continued to be
quoted by the dealers only on application, it was reported
that practically all of the business was transacted at rates
of 8/16% bid, %% offered.”

PRIME BANKERS' ACCEPTANCES

Call Loans §
. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days
Accept'ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY

The one transaction above all others which set November
apart for the Federal Reserve banks was the loan on gold
which they made to the National Bank of Belgium, While
the System did not make a formal announcement that the
loan was made to Belgium, the loan was recorded in the
weekly statement under the heading “foreign loans on
gold,” and that it was Belgium which borrowed the money
'was established beyond peradventure of doubt. .

This item made its first appearance in the weekly bank-
ing statistics in the week ended Nov. 7. The first reported:
amount of the loan was $2,247,000. By Nov. 14 the total
loan on gold had risen to $15,765,000, after which it declined
to $10,339,000 in the following week, and to $3,050,000 in
the week ended Nov. 28. One bit of circumstantial evidence
that the loan was to Belgium was the fact that the loan was
liquidated to the exact dollar amount of the gold imports
from Antwerp in the:last two weeks of the month. The
purpose of the loan was to make it easier for the National
Bank of Belgium to support the belga, whose weakness ex-
ceeded that of any of the gold bloc currencies. Several
times in the last 10 years the Federal Reserve has extended
loans on gold earmarked for its account abroad or in transit.
In the case of Belgium, the advance against gold was made
with the express understanding that the metal would be
shipped to New York by the first available ship.

Gold was in other ways, too, the feature of the Federal
Reserve statements in November. From Oct. 31 to Nov. 28
the monetary gold stock of the United States, chiefly be-
cause of importations from Europe, increased $110,000,000,
and reached the highest total on record at $8,112,000,000.
Gold certificates deposited with the Federal Reserve were
up an even larger amount—$120,791,000. The inflow of
gold from the rest of the world helped to bring about an
increase of. $102,000,000 in member bank reserve balances
in the four-week period. Before the Thanksgiving holiday
currency requirements cut into the reserve total, member
banks had to their credit on the books of the Federal Re-
serve $190,000,000 more reserve balances than on Oct, 31.
The Nov. 24 member bank reserve total was %4,195,892,000,
a new high.

In response to the seasonal and holiday demand, cur-
rency circulation was $62,000,000 net higher in the two
weeks, reaching, on Nov, 28, the highest level since January.
This rise in the amount of money in circulation was handled
with an increase of only $887,000 in the borrewings of

member institutions from the System. As for other changes

in the portfolio, bills bought in the open market decreased
$399,000, and Government securities were off $2,000. The
most important means for putting funds into the market
during the month were industrial advances, which rose
$3,620,000 to a new record high at $9,769,000. Commit-
ments to make industrial advances increased $3,439,000, and

reached a total of $6,657,000.- Payments by the Treasury—_

to Federal Reserve banks in connection with industrial ad-
vances, which made their appearance in the weekly state-
ment for the first time in the last week of October, increased
$1,837,000, and as of Nov. 28 amounted to $2,682,000. Other
Federal Reserve credit declined $6,000,000, owing to the
fact that industrial advances were taken out ar-4 reported

|
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under a separate heading, while total Federal Reserve
credit in use was $5,000,000 higher in the four weeks.

- Treasury and National bank currency increased $33,-
000,000, and Treasury cash and deposits with the Federal
Reserve declined $13,000,000. - Federal Reserve notes out-
standing, reflecting the seasonal demand for more currency,
increased $27,694,000, but Federal Reserve bank notes con-
tinued their decline and reached a new low in the last
year at $27,774,000. Deposits of foreign central banks were

$8,040,000 higher, but this building up of deposits was not a-

result of the heavy importations of gold.

Loans advanced on securities by reporting New York
banks to brokers and dealers in New York fell $39,000,000
from Oct. 31 to Nov, 28, while those placed by these banks
outside of New York increased $1,000,000. Security loans
to hon-brokers increased $11,000,000. Street loans, as com-
piled by the New York Stock Exchange, were $4,081,932
higher, at $831,115,348, which compares with $789,229,539
on Nov. 301933,

COURSE OF STERLING EXCHANGE IN NOVEMBER

Sterling exchange was firm throughout November, and
was remarkably steady in comparison with the fluctuations
which have characterized exchange since the abandonment
of gold by Great Britain in September 1931. The firmness
and steadiness of the pound are the more noteworthy in
the light of the fact that under normal conditions November
ordinarily sees the height of seasonal pressure against Lon-
don, ' The United States dollar throughout the month also
showed strength, but with respect to the Kuropean gold
currencies rather than to sterling. The dollar and the
pound were both notably free from the speculative drives
which had been a feature of many prior months. It would
almost seem, and many bankers feel, that the comparative
steadiness of the dollar and the pound with relation to each
other was due to some extent to concerted action on the part
of the London financial authorities, working through the
British Equalization Fund, and of the Washington authori-
ties, operating in the market through banks here and abroad
representing the Treasury Department. However this may
be, there can be no doubt that the firmness in both units

resulted largely from renewed misgiving as to the future |-

of the gold bloc currencies.

The fall of the Doumergue Government in Irance, on
Nov. 8, gave rise to disquiet, not only in France, but in
other sections of the Continent, which resulted in a heavy
flow of funds from the Continent to London, and in heavy
gold shipments to the United States. Later in the month a
Belgian Cabinet crisis occurred, and a new Government was
inaugurated by M. Theunis on Nov, 16. - The Belgian cur-

- rency had been showing weakness for several months. These

threats to the solidarity of the gold$foc had much to do
with the strength of both sterling and the dollar. There
was a noticeable movement of funds from many parts of
the world to London, motivated chiefly by considerations of
safety.

Sterling continued to be the world’s most favored currency,
so that the superabundance of funds in the London open
market forced further fractional reduction in money rates.
Hoarding of gold continued to be a feature of the market.
All the gold available in the London open market continued
to be taken for unknown destinations, believed to be largely
for account of private hoarders, as during the past few years
most of this gold was left by the purchasers on deposit with
the London banks, though doubtless much of it also was
transported to other centers. . The total gold available in
the market in November was £4,508,000. Since the aban-
donment of gold by Great Britain more than $2,000,000,000
is estimated to have gone into hoarding in Europe alone.

In the last week of the month some evidence appeared of
a restoration of confidence in the immediate future of the
gold bloc currencies, with a resultant abatement in the heavy
shipments of gold which had been coming from those coun-
tries to the United States. Shipments totaling approxi-
mately $5,000,000, which had been engaged when the French
franc, the belga, and the guilder were easier, were returned
without having been unloaded upon their arrival at New
York.

A factor in the firmness in sterling was undoubtedly a
definite trade recovery in Great Britain and the overseas
commonwealths. The recovery was likewise experienced by
South American countries closely allied to British interests.
As in October, Chancellor of the Exchequer Chamberlain
took occasion to point out that England’s monetary policy
had been effective in promoting business at home. In Novem-
ber, also, Mr. Chamberlain took public occasion to state that
by resisting loans for public works the Government had
promoted private enterprise. In the course of his remarks
he stated that private enterprise had built 250,000 private
houses in Great Britain at a capital expenditure of £125,-
000,000. He drew attention likewise to the considerable ex-
pansion which has occurred in many other lines of industry,
especially in the heavy and capital goods field.

An outstanding event affecting the future course of ex-
change was the order of the United States Treasury, on
Nov. 12, removing all restrictions on the export of capital,
issuing blanket license for transactions in foreign exchange
and currency exports, except gold. Prior to. the issuance
of this order, under an Executive Order of Jan. 15 1934, in-
dividual ‘applications were required for transactions in
foreign exchange, and the Federal Reserve banks passed
upon these applications, deciding whether the transactions

»

were in the ordinary course of business, with final decision
resting with the Treasury. Approval was given, in fact,
in all cases, although some delays were involved. According
to press dispatches, Under-Secretary of the Treasury T.

‘Jefferson Coolidge, who sponsored the change, pointed out

that because all applications had been granted the new
rule did not represent a change in policy but that it would
immediately eliminate red tape and permit people to take
their money out of the country when they wanted to.

The utmost conceded in praise of the Treasury order in
foreign exchange circles was that it indicated official faith
in the spundness of the dollar, and in many quarters the
change in rule was taken to denote a tendency to return to
conservative economic doctrine. There was undoubtedly
some movement of funds from London to New York imme-
diately following the order. In London and Paris the lifting
of the ban on capital exports by the United States Treasury
was viewed as more or less theoretical, and it was thought
that the action was of little significance to the world at
large, inasmuch as no country is in a position to borrow.
It is also considered that so long as restrictions are imposed
on gold exports from the United States, freedom to export
capital cannot assume its full international importance. .

The London money market continued to ease off. On
Oct. 30 two months’ bills in London were 149, three months’
bills 9/16% to %%, four months’ bills %%, and six months’
bills % %, On Nov. 30 two months’ bills were 7/16% to %%,
three months’ bills 7/16 to 1% %, four months’ billg 1/2%2 to
9/16%, and six months’ bills 9/16% to 54%.

Sterling cable transfers closed on Nov. 30 at $4.9814. The
low for sterling in November was $4.97%, on Nov, 30, and
the high was $5.011%, on Nov. 8. On Nov. 1 the London
check rate on Paris was 75.59 francs to the pound, and the
closing rate of Nov. 30 was 75.48. The highest mean rate on
Paris (favoring London) was 76.025, on Nov. 8. The London
open market gold price ranged in November, 139s. 1%d. and
139s. 10d. This compares with a range in October of from
139s. 6d. to the all-time high of 143s. 3d. on Oct. 11,
LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON

London
Check Rate
on Parts

75.69

London
Open Market
Gold Price

London
Open Market
Gold Price

Nov.
Nov.
Nov.
Nov.
Nov.
Nov,
Nov. 7
Nov. 8
Nov. 9
Nov.
Nov.
Nov.

139s.
139s.

10d. ||Nov.
9d. ||Nov. 17

. || Nov.

Nov.

1308, 4)4d.
. 38d.

Sunday
139s. . ||Nov. 20
. || Nov.
Nov.
. ||Nov.
. |[|Nov. 24
. ||Nov, 25
Y Nov. 26
. ||Nov. 27
. . ||Nov, 28
139s. . || Nov. 29
139s. 4}4d. {INov. 30....

PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE
BANK) COMPARED WITH LONDON PRICES

139s.

Nov.
Nov.
Nov.

LondonPrice
Converted
into Dollars

Nov. Nov.

In commenting on the foreign exchange situation during
November, the Federal Reserve Bank said, in its “Monthly
Review,” dated Dec. 1: )

“During November the dollar showed considerable
strength in terms of the gold currencies, with the conse-
quence that rather heavy gold shipments were made from
France, Belgium and Holland. g

“French francs, which were below the gold import point at
New York at the end of October, dropped even lower to
$0.0658% on Nov. 1, and, despite substantial gold shipments,
did not rise above $0.0659 until the 19th. Subsequently the
franc firmed to a level close to the gold point. Belgas con-
tinued to be the weakest of the gold currencies and re-
mained well below the gold import point throughout the
month; after reaching a low of $0.2330 on the 15th, how-
ever, the tendency was irregularly upward. The guilder
fluctuated around the estimated gold import point to New
York until the 13th, when it dropped below, and declined to
its low of $0.6754 on the 15th, subsequently firming some-
what. Swiss francs, although lower than in October, were
the strongest of the gold currencies, and moved indepen-
dently, remaining above the gold import point until Nov. 23,
when, as the other gold currencies showed signs of strength-
ening, Swiss francs dropped to $0.3242. No gold shipments
from Switzerland were reported, however. Lire and reichs-
marks fluctuated within somewhat narrower limits than in
recent months, but were weaker than during October.

“Sterling continued its late October trend by moving up
to $5.00% on Nov. 7, the highest quotation since mid-Septem-
ber. The pound then became unusually steady around
$4.99% until toward the end of the month, when the quota-
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tion declined to $4.98%. The Scandinavian currencies and
the Japanese yen, following sterling, were also stronger than
in - October.

‘“The official buying rate for Argentine pesos, which is
fixed in relation to the pound, continued to move with ster-
ling in this market, but the free rate depreciated somewhat
during the month. A similar movement took . place in
Brazilian' milreis, where the official dollar rate showed
" virtually no change, but the free rate declined 6% around

mid-November, Canadian dollars gained irregularly from

$1.0214 at the beginning of the month to $1.02%; during the

final week. The (Chinese yuan was only slightly influenced
by the price of silver and declined in terms of silver towards
the end of the month.” .

“Only slight changes were recorded in the gold holdings
of the Bank of England in November. In the week ended
Nov. 7 the bank reported a decrease of £4,171; in the week
ended Nov. 14, a decrease of £7,515; in the week ended
Nov. 21, an increase of £57,396, and in the week ended
Nov. 28, ‘a decrease of £14,699. The total gold holdings of
- the bank on Nov. 28 stood at £192,681,035, which compares
with £191,818,124 a year earlier and with the minimum of
£150,000,000 recommended by the Cunliffe Committee.
“'Details of the gold movement to and from New York are
outlined as follows in the “Monthly Review” of the New
York Federal Reserve Bank for Dec. 1:

"#Ag a result of the movement to the United States which
began early in the month, total imports of gold during
November were approximately $112,000,000. The largest
part of this amount—$66,700,000—came from France, and
in' addition $12,800,000 was received from Belgium, $10,-
600,000 from India, $9,200,000 from Canada, $8,000,000 from
Holland, $3,800,000 from England, and $900,000 from China.
% «Phe monetary gold stock of the United States was- fur-
ther increased by the release of $1,800,000 of gold previously
earmarked for foreign account at this bank, and by the
receipt ‘at the mints and assay offices of newly-mined do-
mestic gold and scrap gold averaging about $2,300,000 and
$1,500,000° a week, respectively. -In all, about $125,000,000
was added to the gold stock during the month. In addition,
$2,100,000 of gold was received from Colombia which was
immediately earmarked on arrival and therefore was with-
out effect on the gold stock.”

- Canadian exchange continued firm in terms of the United
States dollar throughout November, always at a premium.
On Nov. 1 Montreal funds were at a premium of 2 3/16% to
2..5/16%, and on Nov. 30 at a premium of 2 7/16%
to 2 1/20%.

CONTINENTAL AND OTHER FOREIGN EXCHANGES

" French francs, which went below the gold import point
at New York toward the end of October, declined still fur-

ther on Nov. 1, and heavy shipments of gold from Paris to
New York :were made in consequence during the greater
part of the month. ' The franc firmed fractionally during
the ‘last week of November, and while still much below
gold parity, closed at levels at which gold shipments were

no longer profitable. With the decline in the franc the
rest of the European gold bloc units developed correspond-
ing weakness. :

‘As noted above in the resume of sterling exchange, the
weakness in francs was due largely to a reversal of con-
fidence owing to the fall of the Doumergue National Cabinet,
on Nov. 6.  The situation was greatly aggravated by un-
settled political conditions in Belgium. On Nov. 13 a new
“truce” Cabinet of National Union was formed under the
leadership of M. Pierre-Etientie Flandin. 'The new Premier
was doubtless largely-Tesponsible for bringing about. at
least partial restoration of c;o;’ifidence in financial circles,
and had it not been for the Belgian crisis the franc might
have ruled much firmer thaw it:did during the second half
of the month. In his ministerial declaration, outlining a
new economic policy, M. Flandin called for fewer trade
vestrictions ‘and greater economic freedom, and warned the
Chamber that failure now might perhaps mean that his
own would be the last experiment in Parliamentarianism
in France. e :

. ‘While the franc was soft in terms of sterling and the
dollar, it was firm against all other European currencies,
so that the heavy loss in gold holdings to New York was
partly compensated by shipments of gold to Paris from
Belgium, Holland, Switzerland, Italy and other European
countries. It is beMeved that the British Equalization Fund,
$n order to maintain steadiness in sterling, sent considerable
gold to the Bank of France. ;

7)1t may be recalled that the Bank of France statement for
Oct. 26 showed 'a decrease of 7,242,947 francs in gold hold-
ings.’" This was the first decrease in gold holdings of the
pank in 33 successive weeks, during which period the bank’s
gold holdings increased by approximately 8,554,849,226
francs, As the Federal Reserve Bank of New York reveals
in its “Monthly Review” for Dec. 1, France shipped -to the
United States during November $66,700,000 in"gold. Despite
the heavy gold losses of November, according to the Paris
authorities, the gold reserves of the Bank of France have
increased by 2,788,000,000 francs since a year ago.

Toward the end of November Premier Flandin made
Statements to the effect that deflation in France had almost
ritm its course. He strongly opposed arguments of the defla-
‘tionists, and intimated ‘that the former French policy of
export testriction is ecoromically unsound. His speech was

generally interpreted to imply that the gold standard will
be unshakable not only in France but in the entire gold bloc.

The Bank of France statement for the week ended Nov, 2
showed an increase in gold holdings of 48,951,969 francs;
for the week ended Nov. 9, a decrease of 360,020,840 francs;
for the week ended Nov. 16, a decrease of 93,817,365 francs;
for the week ended Nov. 23, a decrease of 94,611,661 francs,
and for the week ended Nov. 30, an increase of 121,000,000
francs. On Nov. 30 the bank’s gold holdings stood at
82,092,000,000 francs, which compares with 77,372,612,848
francs a year earlier and with 28,935,000,000 francs when
the unit was stabilized in June 1928. The bank’s ratio on
Nov. 30 stood at 80.30%, which compares with 79.24% a
year earlier and with legal requirement of 35%. The high-
for the franc for the month was 6.59%, on Nov, 2, and the
low was 6.583, on Nov. 2 and again on Nov. 15. :

The Belgian unit was exceptionally weak throughout
November. - On Nov. 13 the De Broqueville Cabinet fell,
and on Nov. 16 former Premier George Theunis succeeded
in forming 'a mew Cabinet. Markets became exceedingly
uneasy with regard to the belga, for emough had been
learned of the conflict within the De Broqueville Cabinet
to substantiate reports that its financial policy was the
basis of the disagreement which caused its resignation. At
the time of going to press the fall of the new Theunis Cabi-
net was thought to be imminent,

M. Theunis chose as his Finance Minister M, Francqui.
The inflationists and devaluation forces of Belgium, which
voice the widespread discontent due to the  general de-
pression, feel  that the new . Government  represented
oligarchic industrial and banking interests and will be
powerless to relieve the economic situation of Beigium. A
strong, or at least vociferous, body of opinion continues
to advocate the separation of Belgium from the gold bloc.
1n consequence of these unsettled conditions the belga
showed great weakness in November, and might have been
subject to speculative attack but for the fact that Kuropean
speculative interests seemed to have ceased drives against
all currencies pending the outcome of the Saar plebiscite.

Belgium shipped approximately $12,800,000 in gold to
New York during November. New dollar parity of the belga
is 23.54. Belga cable transfers closed on Nov. 2 at 23.32.
The range of the unit for the month was 23.29@23.38. Cable
transfer§ on Antwerp closed on Nov. 30 at 23.35.

Italian lire were easy throughout November, but fluctu-
ated within narrow limits. The relative ease of the unit
was shown more clearly in operations on the other side.
As a result of shipments of gold from Italy to France,
reaching considerable proportions over a period of many
weeks, the Bank of Italy raised its rediscount rate on
Nov. 26 to 4% from 3%. The statement of the Bank of
Italy on Nov. 20 showed gold coverage below 6,000,000,
lire for the first time in several years. Cable transfer
on Rome had a range of 8.521%4@8.56, and cable transfers
closed on Nov. 30 at 8.5215. -

The German foreign exchange situation continued ex-
tremely unsatisfactory, perhaps even more than at any
time during the past year. Restrictions were further stiff-
ened with respect to many features of business operation.
The high .quotations for the “free” ' mark continued, of
course, to represent merely a scarcity value due to the
artificial shortage of marks resulting from the prohibition
against the export of exchange by the Reichsbank control.
The free mark quotations ruled much lower than in October,
and were affected principally by transactions on the other
side. The Reichsbank’s statement for the first quarter of
November showed a decrease in gold and bullion of 4,735,000
reichsmarks; for the second quarter, an increase of 341,000
reichsmarks; for the third quarter, an increase of 220,000
reichsmarks, and for the last quarter an increase of 203,000
reichsmarks. The bank’s gold and bullion on Nov. 30 stood
at 78,593,000 reichsmarks, which compared with 405,398,000
reichsmarks a year earlier and with 827,229,000 reichsmarks
at the end of November 1932. The bank’s ratio in November
stood at 2.17%, which compared with 11.5% at the end of
November 1933, and with 26.5% on Nov. 30 1932. On
Nov. 1 the free mark was quoted at 40.22@40.28, and on
Nov. 30 at 40.161, @40.20.

Exchange on the countries neutral during the war was,
of course, greatly influenced by the interrelation of sterling,
dollar and the European gold bloc currencies. The Scandi-
navian currencies continued to move in close sympathy with
sterling exchange, to which they are allied. Dutch guilders
were weaker than at any other time this year, largely as a
consequence of the weakness in the French franc and the
Antwerp belga. However, internal monetary disputes in
Holland on the subject of devaluation also had much to do
with the weakness in the guilder. The Federal Reserye
Bank reported imports of $8,000,000 gold from Holland in
November.

Press dispatches from Amsterdam on Nov. 14 stated that
the Finance Minister, P.J. Oud, said that if stable rela-
tions among the various currencies should be re-established
Holland would have to consider whether the present value
of the guilder would be maintained. Dr. H. Colijn, Presi-
dent of the Council, told the Dutch House of Representatives
at the same time that the Government maintained its gold
base policy and did not intend to devalue the currency to
any degree. These remarks caused much uncertainty in
foreign exchange circles everywhere, and the guilder re-
quired official support. The following day, however, the
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Netherlands Government made a ciear and emphatic state- | Shanghai checks were 33.72@34% on Nov. 30 against 33 08
ment in which it denled that the Government contemplates | @33 7/16 on Nov. 1. -The Hong Kong dollar was 41.59@
devaluation. The statements considered together were in- |42 1/16 on Nov. 30 against 40.25@40.16 on Nov. 1.~ Yen
terpreted in foreign exchange circles as indicating the possi- | checks sold at 29. 03@291/2 on Nov. 30 against 28.88@29.03
bility of a general readjustment of currency parities by [ on Nov. 1.

international agreement when the time comes for dollar-
sterling stabilization. This, it was asserted, should be dis-
tinguished from outright suspension of gold and ultimate
devaluation such as was followed in the United States.
Guilder cable transfers on Amsterdam closed on Nov. 2 at
67.64. Par of the guilder is 68.06. The guilder ranged
during. the month from 67.55 to 67.69, and closed on
Nov, 30 at 67.60.

Swiss franc cable transfers were 32.441% @3245 on Nov. 30,
-against 32.563@32.581% on Nov. 1. Cable transfers on Sweden
were 25.67@25.69 on Nov. 30, against 25.69@25.70 on Nov. 1.

Exchange on the South American countries presented no
new aspects of importance in November. The Argentine
peso official buying rate, which is fixed in relation to
sterling, continued to move with that currency. A similar
tendency was apparent in the official quotations from Bra-
zilian milreis, but the unofficial or free market rates for
both currencies were inclined to ease off in the New York
market. = All the South American countries continued. to
show economic improvement, and as their export balances
for the year were extremely favorable there was a strong
disposition to permit increase in exports and consequently
greater freedom in exchange operations. The official quo-
tation for Buenos Aires was between 33.20@33%. The un-
official or free market quotation ranged between 25.25@
261%4. The official rate of Rio de Janeiro was 8.16@8.50,
and the free market in milreis showed a range of 7% to-T%.

Exchange on the Far Eastern countries followed the
trends which were apparent in October. On Oct. 14, it will |
be recalled, the Chiliese Government imposed a sliding tax
of 10% on silver exports from Shanghai, whether in the
form of bullion, sycee, or coin. The object of the tax was to
arrest the threatened depletion of the Shanghai silver stocks
as a consequence of high ruling prices for silver. However,
the Shanghai silver stocks continued to decrease in Novem-
ber, chiefly as a result of sales of silver in London by the R RRSNKE
Bank of China, the central bank, which is exempt from the
export tax. It is understood that these sales were made A

~owing to the Chinese adverse balance of payments. The T Y Y ¥ S
Japanene yen and the Indian rupee fluctuated in strict 88253
harmony with sterling exchange. The London price for KRRKR
silver on Nov. 30 was 245d. against 23%d. on Nov. 1.
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RATES OF EXCHANGE ON CONTINENTAL CENTERS

Paris Swiss Holland Belgium + Italian Greek
Francs Francs Guilders Belga Lire Drachma

Bankers’ ) Bankers' Bankers' Bankers' Bankers' Bankers'
Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables

6.583406.591416.5814a6.5034/32.5214032.58(32.53 a.581%4| 67.61a67.78 | 67.62a67.69 |23.31 @23.32(23.3114a23.33|8.53 a8.551£(8.6334a8.65%{| .94 a .94}
6.5814a6.58 6.58%4a6.5874|32.5214032.55/32.53 a32.56| 67.61a67.63 | 67.62067.64 [23.29 a.31}5/23.2914023.32|8.541408.55 |8.54%a8.55)| .94 a 943
6.585406.5691416.583{06.592(|32.55 a32.57|32.5514a32.568/67.64 a67.65 | 67.65a67.66 |23. 32%(123 35/23.33 423.368.541408.55%18.556 a8.55%%| .94 a .94Y%
- 8 DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|D.
6.58%a6.58%£16.5814a6.587%|32.5214a32.54(32. a32.55| 67.55a67.63 | 67.61a67.64 [23.34 a23 37 23.35 a23.38/8.54 a8.54}4(8.5414a8.65 | .93%a .94
HOLI|DAY HOLI|D HOLI|DAY . I DAY HOLI|DAY HOLI|D.
6.583406.585416.58 14a6.5683{|32.54 a32.57|32. X 67.58a67.62 | 67.60a67.63 |23. 34%(123 36 23.35 a23.37|8.5315a8.54 (8.54 aB8.5415| .933{a .94}
6.5834a6.5874(6.5854a6.59 [32.57 a32.60(32. K 67.59067.63 | 67.60a67.64 (23.35 a23.36|23. 35}§a23 37 8.54 a8.5414|8.56414a8.55
6.5856a6.593416.58 %4a6.59 14|32.56 14232.58|32. 5 67.63267.65 | 67.64067.66 (23.35 423.37|23.36 8.544a8.5514|8.656 a8.56
6.583{a6.591£6.58 74a6.59 }{(32.5514a32.57(32. i 67.62267.63 | 67.63267.64 |23.34 a23.35 23 35 a23 36 8.5414a8.55%4(8.55 a8.56
SUN|DAY SUN|D. 8 DAY SUN SUN

UN DAY

DAY HOLI HOLI|DAY HOLI DAY DAY
« 32.4214a32.49(32.43 @.49%4| 67.54067.57 | 67.55a67.59 [23.29 a23.30/23.30 ¢23.31/8.54 ¢ 8.56414a8.556
32.42 a32.46(32.42145032.47| 67.56a67.569 | 67.56a267.60 |23.2814a23.31(23.29  a23.32|8.54 « 8.56413a8.56%4
32.44 032.46(32.45 a32.47| 67.54a67.58 | 67.55a67.59 [23.30}4a23.31/23.31 ¢23.32|8.54 s 8.5414a8.65%%
32.45 032.46(32.4514a32.47( 67.54a67.57 | 67.55067.58 (23.2915a23.31(23.30 a23.32(8.54 a8.54}4|8.56414a8.55
6. %ﬂﬁ .59 |32.45 032.46|32.46 a32.47| 67.55a67.57 | 67.56a67.58 |23.30 - a23.31(23.3014023.32(8.5414a8. 54/{ 8.543{a8.55

DA S DAY SUN|DAY SUN DAY

UN(DA DAY

6. 59}£a8 5914(32.45 a32.48(32.4514a.4814| 67.58267.62 | 67.60a67.63 [23.32 023.33]23.33 a23.34/8.52}4a8. 54 8.53 a8.54}%
6.59 06.5935/32.4415032.45(32.45 a32:46| 67.59a67.62 | 67.60a67.63 |23.3215023.34{23.33 a23.35(8.521£a8.5214(8.5214a8.53
6.59 06.5914(32.43 a.4415(32.4315a32.45| 67.57a67.61 | 67.59467.62 |23.3014023.32/23.31 a23.33|8.521{a8.5214(8.521508.53
6.59 a6.59%6132.40 a32.43(32.41 a32.44| 67.58167.60 | 67.60267.61 |23.31 .32(23.32 @23.33|8.52 a8.52)4/8.52}4a8.53
6.591406.59%6(32.40 @32.42(32.41 32.43| 67.60a267.63 | 67.61a267.64 - .32(23.31%4a23.33|8.521£a8.5214|8.52}4a8.53 .

6.569 a6.59%{|32.4014032.42|32.41 a32.43| 67. 60067 61 67.61a67.62 . .33|23.33  a23.34(8.5214a8.52% |8.52%{a8.53 93%a .
N|DAY SUN|DAY UN|DAY N(DAY ‘SUN|DAY
6.56914a6.5914|32.3914032.41{32.4014a32.42| 67. 60a67 62 | 67.61a67.63 X .33|23.33 a23.34 8.52%(18.52% 8.53 a8.563%| .93%a 93%a. .
g 6.5934a6.59%|32.40 032.41|32.4014a32.42| 67.56a67.61 | 67.59a67.62 . 23.3214023.34(8.521{a8.5214|8.56234a8.53 .933%4a 93%| .93%a .
6.59%08.59% 6. 59%06 5914132.40 a32.41|32.41 a32.42| 67.57a67.60 | 67.59a67.61 . a23.. 34 23.3215a23.35(8.52 a8. 52% 8.5214a8.53 93%a . -98%a .
- HOL i HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY OLI|DAY

6.59%06.59% 6 50%(16 5954'32.44 a.4414 32.4414a32.45' 67.59267.61 ' 67.60267.62 2 123.35'23.3415023.36/8.52 a8. 52% 8.52%4a8.53 J93%a .93% | .93%a .

S5 SHe00a Go09s

Denmark J B Sweden ; Norway Berlin Austria Spanish
Krone j Krona Krone Retchsmarks Schilling Peseta

Bankers' Bankers' Bankers® Bankers' Bankers' Bankers'
Checks Cables Checks Cables Checks Cables Checks Cables Checks * Cables Checks Cables

22.23a22.24 | 22.24022.25 | 25.68225.69 | 25.69425.70 | 25.01a25.02 | 25.02a25.03 | 40.21a40.26 | 40.22a40.28 18.85 18.86218.90 | 13.65a13.66 | 13.65%44.67
22.24022.26 | 22.25a22.27 | 25.69a25.70 | 25.70a25.71 | 25.02a225.05 | 25.03a25.06 | 40.22a40.25 | 40.23040.26 18.85 118.86a18.90 | 13.6414a.65 | 13.65a13.66
22.22a22s.24 1)22'33‘122'25' 25.66a25.68 25§7a25.69 25.01a25.03 | 25.02a25.04 40A22a408.24 1512331140.25 18.84418.85(18.85a18.90 | 13. 64}6(1 65 13.65a13.66

- 'UN|DA SUN|DA SUN|DAY UN SUN|DAY DAY
22.27a22.30 | 22.28422.31 | 25.72%4a.75 | 25.73a25.76 | 26.06}4a.00 | 25.07a25.10 | 40.20a40.22 | 40.21a40.23 | 18.84¢18.85/18.85a18.89 | 13. 64%& 65 13.652.6514
HOLI|DAY HOLIDAY HOLI|DAY HOLI|DAY HOLI|DAY DAY

- O

22.32022.37 | 22.33022.38 | 25.77a25.82 | 25.78425.83 | 25.12425,17 | 25.13025.18 | 40.21a40.24 | 40.22a40.25 | 18.78218.84(18.79218.89 | 13.84a. 64}6 13.6415¢.65
22.34a22.37 | 22.35a22.38 | 25.80a25.82 | 25.81a25.83 | 25.14425.17 | 25.15a25.18 | 40.23040.27 | 40.24a40.28 | 18.81018.84/18.82218.89 | 13.64142.65 | 13.85213.66
22.27a22.29 | 22.28022.30 | 25.71%4a.74 | 25.72a25.75 | 25.06a25.09 | 25.07a25.10 | 40.23240.26 | 40.24a40.27 | 18.81418.84/18.82218.89 [ 13.65a213.66 | 13.65}4a.67
22.28a22.29 | 22:29022.30 | 25.73a25.75 | 25.74a25.76 | 25.08a25.11 | 25.09425.12 | 40.23240.26 | 40.24040.27 | 18.81¢18.85/18.82418.90 | 13.65a.65%4 | 13.85144.66
SUN(DAY SUN|DAY - SUN|DAY SUN|DAY BUN DAY SUN|DAY
- HOLIDAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY
.| 22.32022.35'| 22.3214a.36 | 25.78¢25.81 | 25.79425.82 | 25.12a25.14 | 25.13025.15 | 40.18a40.22 | 40.19a40.23 | 18.80a18.82 18 82a18 85| 13.64213.65 |13.64142.651%
22.20022.32 | 22.30022.33 | 25.75a25.77 | 25.76a25.78 | 25.09a25.11 | 25.10a25.12 | 40.18040.21 | 40.19a40.22 18.79 18.8 13.64a.64% | 13.64140.65
22.28a22.30 | 22.29022.31 | 25.73a25.75 | 25.74a25.76 | 25.07a25.10 | 25.08025.11 | 40.18a40.20 | 40.19240.21 | 18.75218.78|18. 76a18 83| 13.6414a.65 | 13.65a.65%%
22.30a22.31 | 22.30%4a.32 | 25.75a25.76 | 25.76a25.77 | 25.08}4a.11 | 25.09a25.12 | 40.18240.20 | 40.19a40.21 | 18.77218.85(18.78¢18.90 | 13.64}42.65 | 13.65a.65%4
22.27a22.29 | 22. 2Sa22 30 | 25.72a25.74 | 25.73a25.756 | 25.06}44.09 | 25.07a25.10 | 40.18¢40.20 | 40.19a40.21 | 18.78418.85(18.79418.90 | 13.65¢.65%4 | 13.65}44.66

SUN{DA’ SUN|DAY SUN|DAY SUN D. 8 DAY

108 A DAY SUN|DAY UN
22.24a22.25 | 22. 25(122 26 | 25.6714a.70 | 25.68a25.71 | 25.02a25.04 | 25.0236a.05 | 40.18240.22 | 40.19440.23 | 18.79418.80|18.80218.85 | 13.66a.66% | 13.6615a.67
22.24022.25 | 22.25022.26 | 25.6814a.70 | 25.69a25.71 | 25.03a25.04 | 25.03}4a.05 | 40.20240.21 | 40.21¢40.22 | 18.79218.80|18.80a18.85 ( 13.65213.66 | 13.66a13.67
22.26%4a.29 | 22.27422.30 | 25.71a25.74 | 25.72a25.75 | 25.08225.09 | 25.0614a.10 | 40.19¢40.21 | 40.20a40.22 | 18.78a18.80(18.792¢18.85 | 13.65213.66 | 13.65}4a.67
22.29%4a.32 | 22.30a22.33 | 25.75425.76 | 25.76a25.77 | 25.09¢25.11 | 25.10a25.12 | 40.20a240.22 | 40.21a40.23 | 18.77a18.80/18.80a18.82 | 13.65a.65%4 | 13.651¢2.66
22.28022.29 | 22.20022.30 | 25.7314a.75 | 25.74025.76 | 25.073%a.09 | 25.08025.10 | 40.21a40.24 | 40.22¢40.25 | 18.76218.77|18.77a18.82 [ 13.65213.66 | 13.66a13.67
22.27022.30 | 22.28022.31 | 25.72)4a.74 | 25.73a25.75 | 25.06a25.08 | 25.07225.09 | 40.21a40.22 | 40.21}4a.23 | 18.74218.78|18.75a18.83 | 13.654.65}4 | 13.65}44.66

SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN(DAY SUN|DAY
22.25%66.27 | 22.26a22.28 | 25.7014a.74 | 25.71a25.75 | 25.06025.08 | 25.07¢25.09 | 40.20a40.21 | 40.21a40.22 | 18.76418.79|18.77218.84 | 13.651¢4.66 | 13.66a13.67
22.27022.28 | 22.2714a.29 | 25.7214a.74 | 25.73a25.75 | 25.06a25.07 | 25.07a25.08 | 40.19a40.21 | 40.20a40.22 | 18.76a18.79/18.77218.84 | 13.66a13.67 |13.6614.67%4
22.25a22.26 | 22.254a.27 25.09}«541.711"I 1)22.\';00125.72 25.041125.0'3I 1)2285(125.07 40.18%agg 40.19a40.21 | 18.76a18.79/18.77a18.84 13.660.&6%1 Dli.‘gﬁ}éa.67

HOLI|DAY HO! HOL HOLI|DAY HOLI|DAY OL
22.22022.25 | 22.23022.26 ' 25.66025.68 | 25.67a25.69 ' 25.01a25.04 | 25.02a25.05 ' 40.1514a.19 ' 40.1634a.20 |18.75218.79/18.76¢18.84 ' 13.66a.66% ! 13.664a.67

i/lfraser.stlouisfed.org/
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RATES OF EXCHANGE ON OTHER CENTERS

X Czecho- Bul- g
Novemb'r| Canada slovakia. | Bucharest Polish Hungary Serbia Finnish Argentina
Dollar Krone . Let Zloty Pengo . Dinar Markka Peso

Checks Checks Checks Checks Checks Cables Checks Checks Cables
2%,6a2%8% prem, 4.18 @4.1834| .993£al1.01 |18.90218.94|29.86429.90(2.28 «2.29 1.25 [2.18%a2.21 ' | 33.19233.20{33.20a233.25| 8. 5
2%5a2%6% prem. 4,18 a4.18%| .993£al.01 |18.90a218.91|29.83429.90(2.28 a2.29 . 2.19}{a2.21 |33.20233.21|33.21233.25

% % prem, 418 @4.1834(1.00 a1.01 |18.90a18.91|29.54229.90 2.28%a2.sng sk 2. 19}’a2 21 ' | 33.19033.20|33.20a33.25| 8.20a8.21 | 8.21a8.25

234 % prem. 4,173%04.18%4| .993{al.01 |18.89418.91|29.86a29.95 2.28%a2}.[2(§)LI . 2.1935a2.21 | 83.26433.32|33.27433.37| 8.20a8.21 | 8.22a8.26

2914% prem. 4.1714a4.18 .9934{al.01 |18.88218.89|29.83229.95| 2.281£a2.29 . ‘ a2.2134| 33.30a33.45/33.81a33.50| 8.2208.45 | 8.23a8.50
276a2%133% prem. 4.173504.18 .993{al.01  118.9018.9429.86229.95| 2.28 a2.29 0 4 a2,2135| 33.37a33.45(33. f S 5 8.2308.256
23%a2716% prem. 4.1716a4.1834|1.00 l.01}5|18.91a18.94| 29.85229.86| 2.28%{a2.29 : 2 a2.214| 33.20a33.26 : ¢ 8.23a8.37

234 % prem, 4,18 a4.18)4|1.00 @1.01}4|18.91a18.95|29.79a29.85 2.27}6a2.2%N P . a2.2134| 33.27433.32|33.28433.37 8. . 8.23a8.25

18.90218.94| 29.644229.80( 2. . . 2.20%402.21%4| 33.32a33.45/33.38a33.50| 8. 3 8.23a8.256
18.88218.94( 29.69429.80| 2. E . 2.20%4302.2134| 33.30a33.45|33.31a33.50)
18.88419.95| 29.684229.81| 2, g . 2.20 a2.21 |33.27a33.45(33.28a33.50
18.87218.95| 29.68a229.82| 2. 4 . 2.20%{a2.21 | 33.29a33.45/33.30a33.50| 8. )
18.89218.95| 29.68229.85| 2. o s -'12.20402.21% | 33.27233.45/33.28433.50| 8. 7 8.23a8.25

SU.
18.91218.93( 29.50a29.85| 2.28 a2.28%4 . 2.20 a2.21 |33.22a33.32(33.23a33.37| 8. g 8.24a8.25
18.90218.92 29.70229.85| 2.2714a2.28 3¢ ‘ 2.20 a2.2034| 33.20a33.23(33.24433.25
18.90218.94| 29.70a229.85| 2.28 a2.28'4 2.20 a2.2034| 83.26a33.82(33.27a33.37
18.88418.92| 29.70a29.85( 2.28 - a2.284 2.20}4a2.21 | 33.28a33.32|33.29433.37,
18.89418.92| 29.69029.85| 2.28 a2.28% ; 2.20{a2.21 |83.28a33.832|33.29433.37| 8.. 5
18.89418.92| 29.68429.85| 2.28 a2.s2%}§ s 2.20 a2.21 |33.27a33.32|33.28433.37| 8. . 8.2208.25

18.90218.93( 29.69229.85( 2.2714a2.28%4 . 2.20 a2.21 |33.25a233.32 33.28a33.3i 20a8. 8.22a8.25
18.90218.94| 29.55029.85| 2.2714a2.28 14 i 2.20%{a2.21 |33.26233.32|33.27a33.37 8.22a8.25
18.89418.94| 29.55a29.85 2.27%a2n.2(§l};§ 4 2.20° 02.21 | 33.23233.32(33.24a33.37| 8.20a8.21 | 8.2208.25

I|D.
18.89418.90' 29.56a29.85' 2.271{a2.28 4 4 2.20 a2.21 ' 83.20433.27'32.25033.28! 8.20a8.21 ! 8.2148.25

29142256 % prem.
2%4% prem.
2710a2%16% prem.
o prem. 735a4. 18}4

4.17%5a4.18
4.
4.
4.
234 % prem, 4.17%5a4.18Y4
4
4
4
4
4

-

o oo oocoocoe gogel
PR e
FOALE IEXERE RXXXR %

2760234 % prem.
214a2%¢% prem.
296a21116% prem.
%4 % prem.
211,4% prem.
211;4% prem. 4.18 a4.18Y%

2111402134 % prem. 4.18 a4.18Y%
27 cuncnna| 2%0a2!%4% prem. 4.1736a4.18%%
28... 218330254 % prem. 4,18 a4.18%

29 annns s
21234 % prem. ' 14,18 a4.18%

8338 2838535 83888
h&“ﬁ&&a R8N

|88

X
P b ke e e
e = e ==

8

’ Ecua- . Vene- Hong g 5
. |Bolivia) i bia | Uruguay | zuela Chile Peru Portugal Kong Shanghai | Yokohama| Manila | Singapore| Bombay Java
Bolto’'no Sucre Peso Boltvar Peso -Sol Escudo Dollar  |(Yuan Dol'r| Yen Peso Dollar Rupee | Guilders

Checks | Checks | Checks | Checks Checks Checks Checks Checks Checks Checks Checks Checks - Checks - | Checks

26.00 |59.50266.67| 16.60 |80.00280.25 # 10.00210.31(23.25a23.50 4 52}/(1 5440.25040116/33,08a33710 |28.88229.03(49.90a50.00|58.33a58.60|37.42437.50(07.96268.00
26.00 |59.00266.67| 16.60 |80.00a80.25) 4 10.00210.34| = 23.25 |4.562 @.54/40.69a41%6 |33.22a33 54 |28.93a29.05(49.90a50.00(58.38458.60|37.42a37.53|67.99a68,04
26.00 |59.00266.23| 16.60 |80.00a80.25| g 10.00210.34| 23.25 |[4. 52 }{SGUM 40. 63a41'n 33.11a33% (28.96a229.05(49.90a250.00(58.81a58.60|37.43a37 3¢ (68.00a68.05

26.00 |60.50466.23| 16.60 |80.00a80.25| 27. 10.00210.35/23.25423.50(4. 3 40 47a40"a: 33.02a3371¢ (29.02229.11(49.90a50.00|58.44a58.75(37.49237.60(68.00a68.05

DAY
50.00a64.52| 16.60 [80.00280.25| 27.50 |10.00210.36(23.25023.50|4.53352.57|40.47a40114(32.97a33 1 |29.13229.23(49.90250.00|58.50a58.80|37.56a37.70(67.97a68.02
60.00064.52| 16.60 80.00a80.25| 27.50 |10.00a10.36(23.25223.75|4. .57|40.84a41%6 |33.4103374 (29.22029.29|49.90250.00(58.56a58.90(37.61437.7167.97a68.00
60.00464.73| 16.60 {30.00280.25| 27.50 |10.00a10.35(23.25a23.75|4.54 }50.57|41.08a41%s (33.5823411s |29.16029.23(49.8550.00|58.44a583 |37.52a37.65(67.95268.00
60.00a64.03) 16.60 [50.00a80.25| 27.50 |10.00210.85/23.25028.75/5.54  a.56141.16a41%¢ 33.80a34%s |29.14020.2249.85050.00|58.31a58.70|37.47437.60/67.95368.00
D
DAY i3
41.66425:6 (33.84a345, [20.15029.21|49.85250.0058.63a58.75(37.58437.72|67.8767.92
41.59a42% |33.64a3411¢ [20.13020.16/49.85250.00|58.56a58.75(37.51437.60|67.85a67.90
41.50a421¢ |33.67a34 11 [20.10229 14 |49.85a50.00(58.55a58.75(37.56a37.60/67.83a67.88
41.63a4216 |33.81a3414 (29.03429.10 58.56258.80(37.54037.65/67.84467.89
41‘.&5%421.. 33.66034 14 (20.04029.10(49.85a50.00|58.50a58.80(37.49437.55)67.8968.00

S
41.19a411%6|33.06a33 34 (29.01229.06|49.85250.00|58.44a58.60|37.41a37.50/67.90a67 .95
41.19a411316/32.97a33 35 129.00a29.08/49.85a50.00|58.38a58.55(37 .46237.55|67.87a67 .92
41.47a426 (33.30a331116/29.03229.11|49.90a50.00|58.47a58.70(37.47a37.60|67.87a67.92
41.56a42116 {33.30a331114/29.06229.12|49.90a50.00(58.50258.70|37.55a37.65(67.85a67.90
41.61a411%16/33.31a33 54 |129.06229.12(49 74a49.90 158.50a58.75/37.52a37.60|67.89a67.94
59.00a64.52 .66 180.00a80.25 .50 [10.00¢10.27|23.25a23.50 41.41a41%%6/33.06a33 35 129.03a29.14(4974 a49.90|58.44a58.75(37.41237.55|67.87a67 .92

DAY .
59.00a64.52 .66 (80.00a80.25 . 10.00210.2923.25223.50 .56/41.53a4211¢ |33.38a233 3% |29.05029.11/49% 249.90|58% a58.44(37.50237.60|67.87a67.92
59.00a64.52 .66 180.00a80.25 . 10.00210.27|23.25¢23.50|4. .56141.72a42% |33.61a34116 |129.06a29.12(49 74 49.90|58.47258.70|37.46a37 3¢ |67.87a67.92
59.00a64.52 .667180.00280.25 . 10.00210.27(23.25423.50|4. o 41 694142‘15 33.590234.00/29.04a29.12(497%4 a49.90(58.44258.65(37.45a37.55(67.80a67.85

59.00a64.52' 16.66 '80.00a80.25 . 10.00410.27123.25a23.50'4.63 .56 41 59(142‘10 33.72a34 % '29.03029.12'497% ¢49.90!58.31a58.65!37.40237.50167.80a67.85

A

59.00a65.35 .60 180.00a80.25 s 10.00410.36{23.25a23.75
59.00a65.36 .60 180.00a80.25 A 10.00210.36/23.25a23.75
60.00265.36 .66 180.00280.25 : 10.00210.36)23.25423.50
60.00a64.94 .66 180.00a80.25 « 10.00210.36(23.25a23.50
60.00264.94 80.00a80.25 . 10.00210.36/|23.25a23.50

60.00a64.94 .66 180.00a80.25 . 10.00210.46|23.25a23.50
60.00a64 .94 . . 5 . 10.00210.45/23.25a23.50
59.75a64.73 d X . o 10.00210.45/23.25223.50
59.75064.62 1 a 10.00410.34(23.25a23.50
59.00a64.52| 16.66 {80.00280.25| 27. 110.00210.34|23.25023.50)
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MONTHLY AND YEARLY RECORD h

“ New York Stock Exchang

RANGE OF BOND PRICES DURING NOVEMBER 1934.

Bond Sales 1934 1933 Stock Sales 1934 1933
November : $250,094,000 $313,120,350 | November 20,870,861 33,646,666
Jan. 1 to Nov. 30 3,453,362,700 3,089,648,350 | Jan. 1to Nov. 30 i 300,248,0227 619,939,996

NOTICE.—Cagh and deferred delivery sales are dlsreg\m-ded in the month's range, unless they are the only tra.naacﬁonn of the month, and when selling outside of the
regular monthly range are shown in a footnote in the month in which they ocour. No account is taken of such sales in computing the range for the year.

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during
November 1934 and the range since Jan. 1. They need no extended introduetion, as they are self-explanatory. - The tables
embrace every security dealt in on the Exchange. Wae give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which acerued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. A few other bonds, like the Holland-America Line 63, for special reasons, are also quoted “flat.”
but where this is the case the quotation *“flat’’ will be found against the name of the issue. This method of quoting bond.
became effective Jan. 2 1909. :

d 31| . Low from ¥ - :
BONDS July 51933 PRICES IN NOVEMBER RANGE SINCE JAN, 1
N. Y. ATOCK EXCHANGE Nov.30 1934 Nov. 1 Nov. 30 Lowest. Highest. Lowest Highest
U 8 GOVERNMENT . Bid. Ask.|Bid Ask.| Sale Prices. Sale Prices Sale Prices. .| Sale Prices.

First Liberty Loan— .
1,432,000| First 3)48.cena--- June 15 1932-1947 99 1033033 Sale[10320;5 Sale|1031433Nov.21 10043 Jan. 10|1041839July 12
R d et i wocm e - 100%3: Jan. 12{104%s June 20

2027 Piest4s.....oooo-June 15 1932-1947 T ICPYR | 100173unn, 18|103%: May 16
i e 100 Jan. 00 Jan.

e Registered ...cocuauacen - cmcom mammm]aieen . “|e== - ————— 1
390,000| First4){s........June 15 1932-1947 992833 |(103225; BSale 1031433 Nov 1033053 Nov, 16/{1016;4 Jan. 10{10412::May
,000 R d S e memoe|emcma wma==|1031353NoV. 14 1031433 Nov.21|{101233 Jan. 11{10442 May
102 o om0 6y cuiil e ascsnefaeneand sweenall1OZ GADT, 19{1022032Apr.

vwes--| First Sec’d 4)s_....June 15°'32-47
. Fourth Liberty Loan—
463,000 Fourth 4}8......Oct 15 1933-1938 100%0;3 103303 Sale|10323;; Sale[10323;3Nov.30{104 Nov. 1i(101233Jan. 910419 May
12,000 Registered e e . ——|1032133 N0V, 9|103285sNov, 5/[10119sJan. 10/104%:2 May
534,000| Fourth 4% % (3d call 10213 102852  Sale|102133 Sale|1021s2 Nov. 30{10293 Nov. 111102133 Nov. 30{10218330¢t.
36,000 Registered SRR 10263 Sule| - ___ . ..--[10213 Nov. 15{102¢; Nov. 1|(102133 Nov. 15;102%3 Oct.
1041053 1112054 Sale|112653 Sale|l11185 Nov. 1{1122%; Nov. 23||1042133Jan. 11|114/5 July
enweon J O o e B 1051133Jan. 12{11325;3July

920:000 'Treasury 43(s.
97365 10128;3 Sale[10129; Sale[1011133Nov. 910224 Nov. 19|| 9726;3Jan. 11|1042452July
Jan

1 Interest
Perv d

W =300

: PP e e o e
H-I-Mi=l=l=l=i=l=]=}
-

'
'
H
1

>
=)
WWR W D

ok O bk bk

PR Registered. ...
‘Treasury 4}{s to Oct 1
2,050,000{ thereafter 3} % ---«-uu- ---1943-45
,00 Regl: d w NP mmome mocae| cacan wa-==|101833 Nov, 14{1011753NoV. 3 . 9|1032232July
1,602,000{Treasury 4s.........Dec 15 1944-1954 1011859 107183, Sale|107303 Sale(107133 Nov. 910823 Nov. 28{|1012133Jan. 10{109%%s3)uly
3 Regi d rememn e i oy e e 1012650an, 10{109163July
902653 ||10519;s Sale|10643: Sale|105%3 Nov. 7|106053Nov. 23||1008%s Jan. 10108232 July
cacese e T A ey [ 1002833Jan. 22|107305;July
9853 1023033 Sale({103 Sale|102123;Nov. 9/1035ss N 982353Jan. 1110515 July
P | I rmme mmmmeni| 9830Jan. 13 105115July
93115, 99313 Sale[1002:2 Sale| 991053 Nov. 1/100!432Nov.13|| 931355an. 10|1021433July
& o .o --] 991933Nov. 18/1004: Nov. 16|| 97 ~Feb. 2|1003%3May
973633 100153 Sale[1003%;: Sale| 992053 NovV. . 1001632 Nov. 19|| 97265:Sept. 18{102113July
98123 103115, Sale|103145y Sale[10224;3Nov. 13 1031733 Nov. 28|| 982432Jan, 11{105263July
EROSURE | I AP DRl DR RS | Bty £ TR 104!233June
08%ss ||103%s ~ Sale|103153, Sale|1022233Nov. 10{1031753Nov. 28| 8820ss)an. 11110520 July
s GREOES O S ST T T T 10024;3Feb. 14|1041733June
2,673,000{Treasury 3}§s 942639 1002833 Sale{10113s Sale|10016;3Nov. 110113 Nov. 17|| 951853Jan. 10{103195July
1,000 Regl o TR T o T C.Jj101  Nov.20{101  Nov. 20| 974 Jan. 25108 July 1
2,383,000/ Treasury 3Xs 072733 |[103%5: ~ Sale|10317ss Salu|1022039Nov. 7|103205,Nov. 27| 97%37ssjan. 11{1051933July
P SR IRUSIN W NI N eeme- w=m---||1001%33Feb. 16/10313;3May
4,504,000 992433 ||1012855 Sale|10928;s Sale[101103Nov. 7(102 Nov.17 99245;8ept. 12|1041033J uly
,000 Registered R el oceia-==a|101125sNov. 8|1011253NoOV. 8{[1011253Nov. 8{1022%33June
403,000{Fed Farm Mtge Corp 3)s. M 08 100263 Sale|100313s Sale|1004s3 Nov. 8|1014s2 Nov. 17|} 98 Sept. 18/1022453July
R Registered. .o cuocemurancmaanaas i e W e cem aeemam| ez mm e - = =o|| 99%4s2Aug. 311 992435Aug. 31
3,712,000/ 3s vemua-May 15 1944-1949 942739 97itss Bale| 08265 Sale| 97323 Nov. 7| 998 Nov.19(| 9447s8ept. 12|101%s June 15
e Regi » i S 0 e 06263,8ept, 21 96";28‘61)@.2].
5,280,000{Home Owner: 94303 99833 Bale 99333 Nov.. 1|/10118;aNov, 27|| 9426;:8ept. 12|1012¢2June
i Registered. .. weals PR )l o o-a| 99%s Nov. 7| 9933 Nov. 7|| 9828sAug. 21/101 June 19
'8,656,000] 38 Series A..cevcnnccancanacan 1952 94163 98 Sale| 0816; Sale| 9723;3Nov. 7| 99%a Nov. 19|| 9426;Sept.12|101%: June 15 -
f— Registered..... - Sy e cterman o) et med wakme| snamne smmarslassban ieanna|| 85 Sept. 12|100% July 31
6,814,000| 23%s Series B......Aug 1 1939-1949 02985y 0431y Suale| 95373 Sale| 942133Nov. 7| 967: Nov. 19{| 9228;30ct. 2| 9673 Nov. 19
STATE AND CITY SECURITIES
See Note below)
FOREIGN GOV (. & MUNICIPAL'S
Agric Mtge Bank e fés_ .. ......1947
Feb 1 1935 subseq coupons on...
Sinking fund és A -Apr 15 1948
pril on.. o
Akershus (Dept) extl Bs.........1963
Antloquia (Dept of) Col 7s A..._1945
External e f7seer B. .. ........1945
External o f 7s ver C. eaneo-1945
Bsternalsf7seex Do 1945
78 1st serles cenenana1957
78 2d series. .cccuanecnnan 1957
78 3d series 1957
Antwerp (Cicy) extl loan Bs......1958
Argentine Govt public works 68.1960|
Argentine Nation (Gqvt of)—
Sinking fund 6s of June 1925..1959
Extlaigésof Oct 1925 ... ---1959
Sinking fund gold és ser A
External 1st o f 6s ser B
Extl o f 68 of May 1926__.... 1960
External ¢ f és (State Ry)_.....1960
Extl e f 68 (Sanitary Works). ..1961
Public Worka ext s f ¢ 6s..May 1961
Public Works ext @ f 534s......1962

928,000|Treasury 33s........Mar 15 1946-1956
weee==| Registered......
945,000{Treasury 3’6‘0-....-June 15 1943-1947

3,879,000 SIITTT’Sept 15 1951-1955

6,852,000

715,000| Freasury 33
we-»--| Registered_
666,000

»wODoabllo ©

H
CEER T e ekl 1 el

»>00exn0CT

183 Jan. 11} 2734 Sept. 17
35 Nov. }g

P ¥

P

O000uwwwZ

LT T

ARG
EWNN

1
10214 Sept. 12
9214 Nov. 30

Nov. 30

VO

CHRRRRGND  NROO
R

Sale

14 Sale
92 Sale
9239 Sale
92  Sale
92 Sale
92 - Sale
9214 Sale
91% Sale
8614 Bale

g‘wﬂ PO bt et
RO INIB IR~ 000

SN

923} Nov, 30 . 9215 Nov. 30
863 Nov. 30 86 3% Nov. 30

WEWEE-ZP = P>
>ZbwZCwld O
RS

ot ok e e ot o o ek et DD U

NOTE.—State and City Securities.—Sales of State and City securities occur very rarely on the New York Stock Exchange and usually only at long
intervals, dealings in such securities being almost entirely at private sale over the counter. Bid and Asked g\sxooations. however, by active dealers in these
securities will be found on a subsequent page under the general h ead of *United States J&Municinal Bonds."* .

For footnotes see page 33.
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N. Y. STOCK EXCHANGE—BONDS

Low 1from PRICES IN NOVEMBER RANGE SINCE JAN. 1.
sl i Nov. 30 Lowest. | Highest. Lowest | Highest

9 to
: 034
b id. ~ Ask.|Bid  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
69 1 993% Nov. 1]/1003% Nov 80¥% J: 01

99

95§Nov.
.2

9

73 Nov. 2|8

o

BONDS

N. Y, STOCK ELCHANGE.

Foreign Government (Conttwsed)
000|Argentine (Rep) 5s of 1969 1
Australis 5s of 1925 July 15 1955
External loan 5s of 1927... ... .1957

External ¢ 4)5e of 1928__ -
Austrian Govt s f 7s 943

Inter ! 1o f7s. . 1957
Bavaria (Froe State) extl 63¢s._. 1944
B 25 year 16

¥ 3e...1949
External o f 6o 19!
External s f7s

nieress

B\

BCZ0 > T Znwn

EPRUEgmeegg«

Berlin (Germany)
External sinking fund
Bogota (City) ext ¢ 8s.. .
Bolivia (Republic of) s f 8s
External sec gold 7s
)| - Extl sink fund 7s
Brazil (U S of) external 8s.
Ext o f¢6i4s of 1926....
Extt s f 648 of 1927..

o

(1]
25 00 ki s O B €0 = b B NI N sk 1O B B 1 ST RO B =T RO S e
et pt

SO0

COCOLOLOCY
(2

Bremen external g 7s.
Brisbane (City) s f 5
Sinking fund gold
20-year s f 6s
Budapest (City) extl s f g 61
Dec 31 1934 coupon on
Buenos Aires (City) 6}4s B 2____1955
External s f g 6s seriew C-2 Apr 1960
External s f 6s series C-3_.0ct 1960
Buenona Afre * (Prov) ref. ext’ls tés 1961

(5]

O 0000

[

Exgornll lj im

1= MOCORICOM
%3
KX

N
N

Bulgaria (Ku;;dom of efg7s...1967
Jul pon off.

N
N

3 Nov. :
ﬁ Aug. :;(1) ggé oFct.' 22

000|Galdas Dept of (Colombia) 734s._ 1946 15 14 Nov, : - 2| 18% Feb. 2

Canada (Dom) Geh gs 1960 86 04 N 2 . 4
30-year gold 5s

4348

000({Carlsbad (City) s f 8s.___

0|Cauca Vall (Rep of Col)s

Cent Agric Bank (Ger) 7s

3

=] —
R  F LT R TR
2 w>>un00ul UUbnud00UawZoU0

y
Stabloansfg 7is Nov 15 1968
348 May coupon on 196

1=
N
i DD et
R TR i O IO 00!

TS
[

Cihile Republic exts f g 7s 1942
External sinking fund 2 6s ... 1960
External s f gold 6e Feb 19
Ry ref extl s f g 6s. e
Extl s f 68 int ctfs.

Extl sink

P s B i ST b DO

[~
Nk NN FERSRKR %

External sinking fund 6s
Chile Mtge Baonk ofcu e f [321]
Guar s f gold 63{s
Guaranteed s f gold 6s.._ ____196
Guaranteed sinking fund 6s
000|Chilean Munic Loan 7s 196
Chinese Hukuang Ry 5s 195
Christiania (City) (Oslo)30-yr 6s-1954
000|Colosine (Germany) & f 615s . 1950
Colombia (Rep) 68 of 1928__Oct 1961
Oct 1 1933 and subseq coupons on.
Exter 6s (July 133 coup on) Jan 61
Colombia Mtge Bank 61¢s -19
Sinking fund 7s of 1926
Sinking fund 7s of 1927
0|Copenhagen external 5a.
Gold 4)4s.

RSN KRR

~

= OV B 1 00 €0 €0 1 1 B D1

DO

WO OINRBRRN

ij Nov. 19
Nov, 10|
V.

38
2| 38
2314 No

-~ -
HESWE> P> ER-EE>-=XEZXT>E, PURP=TEH

Nov,

WO oA NI NNB  ©
DI

42§ Nov. 30
2974 Mar. 4814 Oct. 22
2516 Jan. 10 74 " Nov. 16

40 Nov.13|| 30 Jan. 6| 403 Sept. 26
2656 Nov. 16|| 183 Jan. 12| 26 .
335 Nov. 7|| 74% Jan. 4| 99
93 ~ Jan, 11|
627 Jan. 12| 89" Oct.

0 Nov. 1) 617% Jan. 9| 843 Apr. 4
. 30| 27%{ Nov. 1|| 223 June 23| 41% Jan. 25

. 5| 155 Nov. 13| 1034 July 26| 19% Feb. 6
9514 Nov. 5| 98 Nov. 17 88% Jany. 6101’,‘1\/{&\‘- 15
953 Nov. 9| 97 Nov. 27|| 90“ Jan. 10/101 Mar. 16

) v
9934 993 Nov. 5103 - Nov. 16 . 2[103 "Nov. 16
geg ' 96 ¢ Nov- 21'983¢ Nov-18 . 2| 99% Nov. 16
845 o1 843% Nov. 1| 92" Nov.30|| 71" Jan. 5 92 Nov. 30

. 22 ‘ Nov. 22| 77% Mar, 13
gg% gan. 4 70 A

Externals f7s
Cordoba (Prov) Argen 7s
Costa Rica (Republic)—
7s Nov 1 1932 coupon on.
78 May 11936 coupon on.
000{Cuba (Rep of) 5s of 1904
58 ext debt Ser A of 1914
448 1 loan

7,00
42,000 30-yearaf5igs._.________.. .. 1953
158,000| Public. Works 5i4s...June 30 1945
Cundi (Dept Colomb
147,000] Externals f é}5s 1959
23,000|Gzechoslovak (Rep of) extl 8s...1951
Sink fd 8s ser B. . ... 198

w 002 Uwdbmi Z w2l >ZUbZ20u0 nelnZoUUZoncboZ! OuwndudrZ0

» <]
A e T

Denmark 20-yr external gold 6s
435,000 External g 514s_
797,000] External g 43¢s.

Deutsche Bank Am part ctf:
Stamped extd to Sept 1 1935
Dominican Republice f5i4s. ... 1942

1st ser 51¢s of 1926 1940
2d serfes sinking fund e
Dresdéii (City) extis f 7a _____._1945)
El Salvador (Rep) 1st o f 8sA___1948
Certificates of d. i
00|€stonia (Republic) 7a
Finland (Rep of) external 6s
External sinking fund 7s
External sinxing fund 6
)| Ext] sinking fund 5i¢s__

Finnish mun loan 638 A_. =
External 6l5s Ser B 1954
00| Frankfort (City cf) s f 635s.. . ...1953

French Republic 20-yr ext) 75s. . 1941
External s f 7s of 1924 49
German Gov't Internstional—
38-year 5350 0f 1930 .._....... 1965
German Republic extl 7s .. -1949
German Prov & Communal Bks—
(Cons Agric Loan) 61¢s ser A..1958
00 Gl‘olll(Munlclp-I::dy) Bs. .19 e 1 ov. 30
nly unmatured coupons on s .
Grt Brit & Ire.. 20.vear B34a.... . 1164 Sale 11157 Sale 1157 Nov. 30[117% Nov. 8 . 8j1 ;é Jan. 3
0| 14% fund £ op 1968 all5’{Sale |al17148ale al153 Nov. 1|a1207Nov.15||109 Feb. 2|120% Nov. 15
hiok e e -4 % (1567 Salo |38 e |°58> gy 14207 Nov. 1511109 Jan. 15 36" Oct. 30
29 33 285 30%| 26 Nov. 15| 2934 Nov, 27|| 183 Jan.-10 31 Mar. 17

L4
79 Sale | 80 84 i 82% Nov. 23| 7415 Jan. 20| 82% Nov. 23
24 24141 24 Nov. 259’ Nov. 2| 2015 Sept. 15| 58 Feb, 2
213¢ Salé 215 Nov. 20|| 15" Aug. 31| 44 ¥on. 3
10034 Sale 10034 Nov. 22 100} Nov. 22
38  Bale z3834 Nov. 13 441 Mar, 13
25 0 274 May 4
35 é 3| 45 Mar. 10
25 . ct. 23| 30 June 8
il 517 Jan: 1) B0K Moy 4
‘ ay
43 Oct. 29

4374 . . 30| 42 Oct. 31
110 120 |i09 i Nov. 5/111" Nov. & Sept. 26(118 . Jan. 15
93% Sale | 963 Sale | 935 Nov. 1| 97 Nov. 23| 89% Sept.19/102 'Feb. 6

L]
=R
@l @

.3

7
.1
. 2

0

1

1

5
5
ov. 17

. 26
. 2
.20
e 1

SR 0O DO D CO O Tt ~ITN N D
=

a 00

] g 1%2% %e%t.l7 18834 Aug. 3

Heb, ug.
183%a18634Sale 8|188  Nov. 21/160  Feb. 5[189° Aug. 18
\ 3+

Sale 51 Sale 22| 29% Nov. 23 ' Nov. 22| 63} Feb. 3
sate. | B33§ Sa 3| 141 3| 8333 en:
0
1

23  Nov.
43 Bale | 33% Nov. 2 Nov. 314 Oct. 3
345 Bale | 323{ Nov. 10[.36 Nov. 2314 Sept. 15| 7134 Feb, 23
1077/3 Sale 110314 Nov. 1/107% Nov. 57% Jag. 31107 % Nov. 30
8 8 82% Nov. 13| 86 N 86 Nov. 30

I B pw WeErbEZER S <2

-]
»5 Z0 QU vUZoCrwmww «Z0O0

=
Z

6s Aug 1933 coupon on

Haiti (Rep of) 6s series A.
Hamburg (State) és
Heildelberg (City) extl o f 7
Helsingfors (City) ext 6}4s_
000(Hungarien Mun Loan 715e_
Unmatured coup attached.____._
Externslef 7s coupon ..____1946
Unmatured coupons attached._ ..
Hungariap Land M_xe 73§s A___1961
8 f 714s series B 1
Huadary (King of) ¢ f 7)4e.
February coupon on
Irish Free State external 5s..
520,000|(taly (Kingdom) external s f

For footnotes. see page 33.
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Drc., 1934] - N. Y. STOCK EXCHANGE—BONDS 23

k-3
@ - Low from PRICES IN NOVEMBER RANGE Sll\}CE JAN. 1.
BONDS §E |0 T
Value. N. Y. STOCK BEXCHANGE. o Nov. 30 Lowest. Highest. Lowest Highest

Nov.30 1934
3 FOREIGN GOV'T (C! & Bid. Ask.| SalePrice. | Sale Prices. || Sale Prices, | Sales Prices.
14,000(Italian Cred Consortium 7s ser A 1937|M €| 100 99% gale | 9814 Nov. 20| 99% Nov. 2 100 Apr. 10
82,000 External sec s f 7s series B 1947|M 8 2 90 95 | 928 93 | 91% Nov.14 . Feb. 13
p ,000|1talian Public Utllity s f ¢ 7s...-1952{J J 85 89 |[z87% Nov. 1 .2 9314 Feb. 13
410,000{3apanese Gov extl s f 6348 1954|F A 7 9234 Sale | 9214 Nov. 30 Nov. . 5| 9634 Apr. 17
213,000| Extl sinking fund 5348 7 8032 Sale | 7734 Nov. 2| 814 Nov. 733 Jan. 2| 86 Apr. 17
! Jugoslavia (State Mtge Bank)—
Securedsfg7s 333 Nov. 14/e35}5 Nov. 2314 July 423% May 2
With all unmatured couponson.|.... 22}% Nov. 16| 23 Nov. 1584 July* 277 A
With Oct 11935 and sub coups on 0 20% Nov.28 . .28
Lelpzig (City) external s f g 7s-.1947 s 37%| 323 Nov. 9| 35} Nov. 31
Low Austria (Prov) secefg 7 9 0 98% - § 99}2 Nov. 9|104 - Nov, ov. 30
Unmatured couponson.... e 60
Medellin (Colombia) 634s--- .1954|5 D 10;«5 Nov. 2| 12% Nov.
00|Mexican Irrig Assenting s f 434s.1943| __. 6% 7 7% Nov. 14| 7% Nov.
Mexico (U 8) external 5s of 1899£ 1945/1Q J
Assenting 5s of 1899 1945|....
Assenting 5s large. ..
Assenting 58 small.
4s of 1904
Assenting 4s of 1904,
Assenting 4sof 1910....
Assenting 4s of 1910 Ia
Ascenting 4s of 1910 small o
®Ireas 68 of '13 assent (lar
4,000 *Small B 5 - 85 Nov.
199,000|pitan City (Italy) ~xt loan 63§s._.1952 85% Nov.
y Minas Geraes (Stute) Brazil.—
Externsl sinking fund 6}§e....1958 % goz.
S b ov.

i Nov.

'

ok ek ok
~JOIN

[t

Eadn ]

BOR)
BRI O~ OO0
—

R
QOCNC0! BB
CRLOPOS

ey

Ext rec 614s seriea A
September coupon on
Montevideo (City) s fg 7s
Ext s f g 68 series A...'. 5
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wwm»wm»ocmnl&?m BB

bt

OO0 PO

DN et bt b DD DD bt bt DD
DO IR =IO O L0 =X

39%
Sale
Sale

OO

=
SO DL NN

Externale fg5e__.....

0|Norway 20-year ext o f Gs.Aug 15 1943
20-year external 8 f 6s. Aus 15 1944
30-year external s f és. ... Oct 1952
40-year ext o f §3¢s.__ June 15 1965
External o f S8 Mar 16 1963|
Municipal Bank extl s { 5s....1967
Municipal Bank ext s f 5s 1970

Nuremberg (City) external és_

Orlental Development 68
' External deb 548

88,000{0slo (City) 30 year o f 6s.

,000|Panama (Rep) external 53§e 1953
.888 ExtiafSsaerA . _ .May 15 1963|

. 18| 79% Nov.
75 . . 19| 75% Nov.
993 Nov. 22 . 4| 99¥% Nov.
1 Nov.21 . 17|1105  Oct. 17

4 .22 46 Nov. 22
4 .22 44 Mar.22

DTN OO OO
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=
(=]

OO I

R RS S T
3\ W 0

P

FEE I L R L FT
@ 20 ZZp>ConU0p»O» 20

1

' ) P,

,000|Pernambuco (State: ext sec 7s..1947

4,000| September coupon off
33.,000|Peru (Rep) Secs f g 7s...

gg National loan ext 8 f és.

6
88
309,000| Esxternsls f8s..
5,000|Porto Alegra (City
10,000 June o
,000| Externalguar sink fund 734s..
,000 Ju off.

1y
,000|Prague (Greater City) 7}48.......1952|M
3,000|Prussia (Free State) ext e f 6341951
,000] 8 fgold és 1952
,000|Queensiand (State of) ext a f 7s_.1941
28-year extl o f $s Feb 15 1947
Rhine-Main-Danube deb 7s ser A 1950
Rio Grande do Sul (State) ext 8s_1946
Apr 32 Oct 33 Oct 34 coupon
Extefgobs = 1968
June coupon off.
Ext o f 78 of 1926
May pon off.
Extl s f 7a munic toan
June pon off.
000|R10de Janeiro (City) 235-yraf 82 _1946/A O
April coupon off.
External sec o 4 640
August pon off. .
Rome (Utty) external @ f ¢340....19521A O
Rotterdam (City) est 8 { 68 1964 M N
85,000/Roumania (Monopolies) 7s guar_1959|F A
31,000{ August coupon off ——

53,000{Saarbruecken (City) o ¥ 6s J J
3,000{Sao Paulo (City) » f 8¢ MN

M N

»
SOr=I00h0 RO =I=ICTRO 1 SO OB OO
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S 1010 B IO I O H D D D 00
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25,
1
7
3
4
2
1
1
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&
SHe o100y
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E N

L
Do
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% . eb. 3
363 Nov. 32 . 27| 36% Nov. 9

773 Nov. 15| 7814 Nov. 661 Jan. 5| 81 May 28
23~ Nov. 20 25% Nov. %2% J?me 12| 30 Jan? 15

<o

San Paulo (State) ext old” 3
July

ek ek e RO Y EO DO CO
S N

et = [
SHRRRRR KRR

PN
-

Ext 7s water loan.
September coupon off.
External s f 68
July coupon off.
Secefg7s

e
SRR R
R

c»bcn&hmﬂ\lwa

=3

)

N OSRERKRR S XRSR
LI 9
SR®EE -3

OB

tam
Sazon Pub Works (Germany) 7
Gen ref guar serial gold 6 }§e..1951
|Saxon State Mtge Inst 7s__......1945
SF g 634s Dec1946
00]Serbs. Croats & Stovenes ext! Rs_ 1962
All unmatured coupons on.
Nov 1 1935 coupons on 196
Ext sec 7s ser B
All unmsatured coupons on
Nov 11935 coupon on...
Silesia (Prov) extl sink fund
Silesian Landowners Assn 68
|Soissons (City) ext 15 yr 68,
|Styria (Prov) extlsec s f 7s
2,000] February coupon on._
77,000/Sydney (City) s f @ Bia_.

126,000/ Taiwan Elec Pow 5i4s
000|Tokyo City loan of 1912 S5s
External s f 5)¢s guar..
00| Tolima (Dept of) externad 7
Trondhjem (City) 1st ext g 5)§s__1957
Upper Austria (Prov) extl 8 f 7s. 1945
Only unmatured coups attached
@xternal & T 6%s . _June 18 1987
Unmatured coupons
Uruguay (Rep) external e f 8s_..1946
Ext s f 60 1960
'Exter s f 68
00|Venetian Prov Mtg Bank 7s .....1952
Vienna (City) external 6s ... _1952
Unmatured coupons attached )
Warsaw (City) external 7s. 67 Nov.
000|Yokohama (City) extl s f 6e 76 77 | 18% Nov. 2| 80 Nov. 16

.
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O b 00RO 00~
B i BN 00 0O
Q0 LSO = i O GO RO GO0 Tt

NIESRRR

ot et ek 130 180 DD

17

27% Nov

20 Nov. 28
171 Nov. 26

N

-
T P et 0 P ek ek et

ao

PN

2| 963 Nov. 27

72% Nov. 8/'74Y% Nov.30
70% Nov. 16 71% Nov. 26
75% Nov. 27

Nov.1

9314 Nov. 1
104~ Nov. 30|

i Sl
UZ20vu >
et

- -
=1

Sale
Sale

90%y

- E]
202Z>

For footnotes, see page 33.
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24 N. Y. STOCK EXCHANGE—BONDS

Sales in} ' BONDS J:f'l‘:/w tlfr]%raa PRICES IN NOVEMBER RANGE SINCE JAN. 1,

November
Value. N. Y. BSTOCK EXCHANGE. % 33 1034 Nov. 30 Lowest. Highest Lowest Highest
ov.

$ RAILROAD AND INDUSTRIAL A -|Bi@  Ask | Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices

COMPANIES,
261,000(#¢Abitivl Pow & Paper Lst 58. . 31  Sale | 27% Nov, 34 Nov. 8|l 1814 Jan. 2| 48% May
Abraham & Straus deb 514s 105 ~Sale (104" Nov. 1/1053% Nov. 28 93 " Jan. 5[1053% Nov. 2
Adume Express coll tr g ds._ Nov. 8514 Nov. 3 2| 8514 N
Nov,
Nov.

Adriatic Elec Co external 7s
Nov,

8

Ala Gt Sou st cons 5s se
First cons ds series B.. ..
\lbany Perforated Wrap Pa
00/Atbany & Susq let guar 3 \5a. . _.1946
Allegheny Corp coll tr conv 5s..1944
Collateral and convertihie 5a 1940
Collateral & convertible 5s_...1950
Certificates of deposit...
Allegh & West 1st g gu ds. ..
Alleg Valley gen gu ds.. .
Allis-Chalmers Mfg deb ¢ s
Alpine Montan Steel 1st 7s.
Amer Beer Sugar conv deb
68 extended to Feb 1
Amer Chaln 5-year 6s.
Amer & Foreign Power deb 58
American Ice s f dab 58
American I G Chemical 8 s
Amer [ntarnat Corp conv $3§e..1949()
00| Amer Maci & Fdy s 1 gold 6s__..1939(4
American Rolling Mill conv 5s ._1938
Olame: Smelting & Ref 5¢ ses A. 1947
Amer Sugar Refg 15-year 6s. ..
Amer Tel & Tel Conv 4s
30-year coll trust 5s.
35-year sink fund deb
30.year slnking fund 548 ~
Convertible debentures 4 }§s__
Debenture 5s

FempHLGpE > -
CO>00CC0w:07

Z=-Z>rmmZ2L>
P O ZCn0o> > nZad
1§ 10 1O DO SV B 00~T QOB
=
3

bt

July
Jan.
Sept

ez
PeZCmud

[SI=1TTR1=
e

Amer Water Works & Klec
Debenture 20id 60 vertes A.._ 1975
10 yr conv coll tr 58 194
$Amer Writ Paper lst ¢ 68
AngloChilean Nitrate 7s

Og=g
~Zwn?

Ark & Memp Bdge & Term 1st 58_1964 |3
Armour & Co, 18t resl estate 4 i§s 1939
Armour & Co of Del let Sis___ 1943
Armstrong Cork conv deb 58

Atch Top & S F gen g 4o

Adjustment dda . ...

Stamped 4s July 1 1995
Convgasof1909. . ... _. __ _1955
Conv g 4s of 1905 .. 1955
Convg4sof1910._.

Conv deb gold 4}s_

Rocky Mt div lat 4s . 9(100 ° Nov, 2
e 21958 8 05 Nov. 2(106% Nov. 23

Cal-Ari7 1st & ref414e ser A ___1962| 08 11055 Nov. 108 Nov. 27

Atl Knox & No 1st g 5s 1946 102 102

Atl & Char Air Line lst d}$s A__1944 1 3 1021 Nov. 1034 Nov. 28|

18t 30-year S5s ser B 1944 86 105 105 ° 106 |105" " Nov. 13({105% Nov. 20
Atlanta Gas Light 1st 5s : b 1
Atlaatic City lst con guar ¢ 4s_ . _195) 4 90 Y Y% Nov, 913} Nov. 19
Atl Coast L 1st cons 4s. ... July 1952 9625 Nov, 2| 9914 Nov. 30
General unified 4 }$s series A..1964 84 ale- gan Nov. 8514 Nov. 28|

L & N collat gold 4s....

3514 Nov.

% 50 - 9] 48  Nov,
Atlantic Refining deb 5s 1937 A 1075 Nov. 21
Atlantic & Yadkin lIst ¢u ¢ és 1949 4 45
6,000/ Aunstin & NW 1at ¢ 58 guae 41 90 5 90 Nov. 16|

179,000| Batawin Locom Works 1st s 7 5e__1940 10234 . 8/102% Nov. 26
384,000(Bait & Ohio Lt ¢ 48 9934 100% g . 1110114 Nov. 28
0 & 70 69 65 Nov. 71%
10634 10644 . 61107
59 81 81 743 Nov.

ysrefgds......1941 9914 i 99

Southw Div 1et 3140 ar A% _]1950 % 95

Tol Cin Div 1st & ref 4s ser A_-1959 1 By

Refunding 5s sertes O 2000 6! S 69

Coonv g 4)e.. ... 8 54%

Ref & gen 5s series F' 1996 4 6 6

Bangor & Aroostook RR lst g 58 ‘43 10814
Con ref mte gold 4s 1951 98 10034

4s stamped 1

Batuvian Pete ged deb 44y . ( 7 z107 4 Nov. 7

-
N\lcvag
ey

-
i ~30000
CERS5RS5RNEESS

T ok k. et

gamowﬁwawwc&w

I T

Battle Creek & Srurgie gu 3s

Beech Creek lst gu 4s.

Second guar gold Ss.

Beech Creek Exten 1st g 3}¢ 95

Bell Telephone of Pa 1st 58 B__._194 1 1113 Nov. 113% Nov. 30
First & ref 56 series C e 1143 Nov. 5|116% Nov. 14

8 o 2 . 84 Jan.
00| Berlin City Klectric deb 6 34s.._.1 20 é i s 273% Sept.
3

s
DORD M i COCDS
—

(=123

-22,000] Deb sinking fund 648 % Nov, 253%
51,000 Debenture 6s 1 2815 Nov. 26| 30 Nov. 2I| 3435
Berlin Elec Elev & Undgrd Rys—

Ist 6'¢s. . ... __._..__....._.1956 il 2 2291 Nov. 3134 Nov. 7|| 27% Sept.
Bethlehem Steel lat & ref 5o g A_1942 105 10434 Nov. 7/el06 Nov. 21|| 997¢ Jan.
20.veer pur & (mp » f 58 1936 102% Nov. 1110314 Nov. 27|| 99" Jan.

00(Big Sandy Ry 1st mtge 4s =2 % 1 102%4 Nov. 8/102}4 Nov. 8
Bing & Bing ¢ £ deb & j5a 30 30

Sept.
Sept.

»
(=]

Boston & Maine 1st 5s ser AG.__1967 : 2 70~ Nov. 30
18t mortgage 5s series 11 7 7 5% . 8| 71 Nov. 30
18t g 4349 series JJ 1961 ¥ ;
Boston & N Y Air Line lst gu 4s_1958 . . 5414 Nov.
*}Botany Cons Mills sec s 1 ¢ }¢s 1934 Y 7 A 1114 Nov, 29
Certificates of depos't. 0 - 10 "~ Nov. 13
*Bowman-Biit Hotels st 1934
Stpd as to payment of $435 part red
*i{Brondway & 7th Ave lst con 5:1943
0| Brooklyn City RR let Bs__._._...194) 8 3
0| Brookiyn Edison Inc gen 6a A_. . 1949 103 10914 Nov.
Gen mtge 5s series E 1952 Sal 10914 Nov.
Bklyn-M Tr R T Sec 6s ser A_.__1968 1023 Nov.
6s series A 1949 4

OO en

W

150,000 E ¢ 967% Nov, Nov.
42.800 Brookiyn Union Gas Co -1945 1 15 114/6 Nov 1?2% Ngz. ?g

18t lien & ref 68 ser A . J £ 1183 Nov. 11955 Nov. 21
Convdeb 534a. 15
Debentures goid 5s . . - 93 1035 10414/1025¢ Nov. 19/105 Nov, 9

1st lien & ref 5s series B 1 109145 Sale (10 Nov, 2 Nov.,
Brunsw & Western lst gu @ 4-.--:9 QQA 424 Sow, QL0 Nov,. ¥

Buffalo Gen Elec 4 Jgs ser B 951 Sale |10814 1075 Nov.

Buff Roch & Pittagen8s.. ._ __1937/) 9 1043 Nov. 3
Consol 4 ‘58 . 67 68 S ov. 21l 68 Nov. 13

0[*} Burl Ced Rap & Nor 1st 5s | 28 " 27 | 25% Nov. 27% Nov. 8

Certificates of deposit.. 25 3 -

t{Bush Terminal Co 1st 4s 9 o A 50 = Apr.

1234 Jan,

1000 : 1960(A : 57.  Sale . 3| 58  Nov. 1 3% Aug.
71,000{By-Product Coke 18t 53¢s ser A..1945(M 3 793 Bale | 6854 Nov. 78% Ngz. 33) ggﬁ Jang.

Pk o ek DN b G0 DD et

OB

ct. 23
‘1%
pr.

2B

11

28

27 Oct. 11
604 Feb. 23
88" Mar. 16

—
= O3 Q0. O O NI DO00 . 00
-

B = BOCGO bt
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¥or footnotes, see page 33.
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Dxc., 1934] "~ N.Y.STOCK EXCHANGE—BONDS 25

Lowlfrom PRICES IN NOVEMBER RANGE SINCE JAN. 1.
by §, 1958 Nov. 1 No». 30 ; Highess. Lowest |  Highest

to
Nov.30 1934
: Sale Prices | Sale Prices. Prices, | Sale Prices,
102% g s 1 08t Nov. 16 103};2 Jan. 1211085 Nov. 16
53 0336 103° 102% A 103 Mny s

92 103 03  Nov. 3|| 96 Jan
944 %102V al10214Sale |102%% Nov. 10436 July ¥

02% Nov. 2|| 9936 Jan.
134 5 Sale | 43 Nov. 5 Nov., 7 Feb. 19
79 o 10755 T08%[107% Nov. 103;5 Nov. 13
1061 106 051 Nov.

2% alg‘ 5Nov
075 Nov.
i

ov.

}% Nov.

i
November BONDS
Vaiue. | N.Y.STOCK EXCHANGE.

|nmnu
Perdod.

$

36,000{Csl Gas & El Corp unif & ref 5¢..1937
81,000{Calif Packing conv deb 5s......1940
70,000|Calif Pet conv deb s f ¢ 5s -.1939)
123,000f Convdebesfg5}s...........1938
Camaguey Sugar Co— .
1st 7s ctfs of deposit
Canada Sou con gu 5s ser A
Canada Steamship Lines let 6s__1941
G.a:;un;‘ Nat guar 4}5e.Sept 15 :9“

B=“R
ZbwZ
0D  ordme

=
=
D
=
>
]

[

4

i
3»—!
SRR
wmw

25-year deb s f guar 64s.
10 year gold guar 4}s.
Canadian Pac 4% deb stock..
Collateral trust goid 4358
5s equlp trust ctfe...
Coll 1 trust g Ss

Tt 1 bt Pk ot ot bt ok b ek Bk

SN O D!
wu»wow*ueoucmgw

1
1
i
1
1
113y
1085
16542 2
3
0254
9654
27 %

96/ Nov..26
Nov

1
1064 10 1 107V Nov 26
19%75 Bg.igé 0 07  Nov. 7(109 Nov. 30

Collateral trust 414e 1960
{Carolina Centml 1st gu g 4s_._ 1949
1938

1st & con g 6a series A_Dec 15 1952
age & Adir st gu g de....1981

Cent Br Un Pac let ¢ 4s. 1948

Central Dist Tel 1ot 30-year 5s...1943

{Cent of Ga Ry lst g 5s....Nov, 1948
Consol gold 5s...... --1945
Ref & gen 51¢s series B
Ref & gen 5s series C.
Chat Div pur money ¢
Macon & Nor Div st ¢ 5s..
Middle Ga & Atl Div pur m u..u«
Mobile Div let ¢ 58 194

G CI bt s 1 DO B 1 D EO DD 1O SO O N 00 ORI D b NJMOJ
[

Pt ek

44% 48%
10934 109%
18/ S(ziﬂe

1045 12%

Sale
Sale

2114 Jan. 17
35 ~ Mar. 13
10934 Oct. 18

62% Nov.
104 Nov.

933 Nov.
* Nov. 30

00|Cent N E 1st guar 4s
Co'eu-l of N J gen g 5s.

Chrough St L 1st gu
Guar 5s 1960
00|Cen RR l: Bkg of Ga col tr ¢ 5¢..1937
Central Steel 1st sink fund sl.--lul
Certain-teed Prod s f & 5)4s A.._1948

Charles & Savannah let ¢ 7e. .. 1936
Ches Corp convcol trg 5s Ha! i5 1947

110 Apr

1123 Nov.
11214 Nov.
106 / Nov

1 % :
102}/§ Sale 101% Nov. 1{105% Nov. 28 Jan.

110% IIOZi 1105 Nov. 10 112/5 Nov. 27 105& Feb.
110} Sale 11214 Nov. 30 3

104  Sale 0634 Nov. 30
0633 ﬁov. 30!

-
00 Lo

N

it
»
el l=r]

0] Warm Springs V-lloy 1ot 4 8s 1941
Chic & Alt RR ref g 3 1949

Illinols Division 4s
G 14e

T ROk
~300 ooeoqw-c-q;—woo

0000

QWO OLW

1

[ecl=1 {7 (=]

X
E 111 Ry (new co) gen S¢
Certificates of deposit. %
Chic & Erie 1st gold 5s a109/ Sale
ChicGasL & Clstgu g 5s._ 1033 104 2 v
Chic Gt Western lst 50-yr 4a 33; ale 314 Sale . 34 25 Sept. 14
] b R 3214 Nov. 28|| 24  Sept.

23% Nov. 10{[ 21 Nov. 4714 Feb.
23 Nov. 28|| 21} Nov. 42 Feb

20  Aug. 21| 41 = Feb.
Nov. 23% Mar.
Nov. 25% Mar.
Jan. 12( 95 2 July

Ot H\h—tOOOOQ‘OOOs

w2l 20 rreeOrucueudn? ZunZZ>0>uwudrunudO0ZboY UV cwluncbuBnbd>0ubundO! |

© ® - 2 (<)
zc—z: :bq“kh;‘hhhh “PRE zh‘:=q>qu\-s-‘=hhhh>pgqhh huhuhuhzuqhhz‘hqb'—uhsz:

9,000 $Chic Indianap & Loulev ref ¢ 6e1947
12,000 Refunding gold 5sser B 1947

19“
8.000|Chic Indiana & Sou 5¢-yr 4- ---1956
1,000/Chic L 8 & East 1st 4}4s 1969
150,000({Chic Mil & St P gen g 4s ser A.._1989
Gen l}:%n series B 119
i

Feb. 1057 Nov.
Nov. 21 ;4,{ Apr.

80% Agr.
Apr,
84 Apr,

35,
2,128,000 Chlalllstl’&l’lc-mohluA 1975
,170,000 Janl 200
55,000 Chle&No Wes

62,000

1 4ds..
2,000 Stpd non payt Fed Inc tax..1987
29,0 Stpd gen 43(s non-pay inc tax_1987
192,000] Gen 5s stpd non pay inc m..uu
General 4 48 stamped 1987
15-year secured 6}§

1st & ref 4)¢s stamped.. _May 2037
1 1st & refdlfsserC. M
1. 233 1000] Conv 43s series A

*iChicago Rn 1st 5s stamped
8,000 Aug1 1932 25
372 1000/ tChic R I & Pacific gen g 4s.
0 Certificates of deposit.
528 '000| *Refunding gold ds....... -
2,000 Certificates of deposit
277 000| *Sec. gold 4}¢s seriea A
000 Certificates of deposit
289, Convertible ¢old lul
30, 000 Chic SL & N O gold 5s

Gold 348

11,000 Memphis Div 1st 4

92,000 Chlc T H & S'east 1ot & ref s-...mr

43,000 guar 5s Dec 1 196¢

69,000 Chle Un Station lst gu 4}5s A-_l963

30,000| 1st 58 series B

39,000] Guaranteed gold 5s.
109,000| 1st 63 series C. 1963
555 1000(Chic & West Ind Consol 50-yr 4s.1952

156,000| 1ot & ret 53¢s eories A --196!

221.000(|Childs Co deb 5s....
164.000{Chilt Copper deb & &

27,000|/Choc Okl & Gulf conso) sol | -195
132.000{Cin Gas & Elec 1st mtge ¢ 4s A-.1968
29, ,000|Cin Ham & Day2d g 434 1937

3,000(Cin Ind St L & C 1st ds...Aug 2 1936
in Leb & N lst con gu ¢ Gs....1942
42,000/Cin Union Term 1st 4158 ser A..2020)

3 000 1st mtge 58 series B 202!
llt mtge g 5s series C guar.._.1957

earfi 1940
1, 000 Cmrﬂold & lhhon 1st gtd-g 6s..1943

DO .
ONNNGG#GQOWG’-‘wﬁ“t‘

ZO00wZ2222220b v culunZunn

v .1
203 Nov. s 20 % Nov. 53}6 Apr.

>
o
=]

605¢ Sale | 604 Nov, 7 . 47 Jan. 9| 63} NOV.
44" Sale | 403 Nov. 52 Nov. 2 v 7314 Apr.
40  Nov. ) 3 73 Apr,

31% Feb,
29  Feb

1 G

g
T

[l ) MN
G0k

CRONNONDROHTIWR PR ROOUD

13

913 Nov. 14
103 N 8
6034 Nov. 30
; 79}/ Nov 30
354 6 8 Nov. 15
102% 102/ 03  Sale 02% Nov. 31 ﬁ Noy. 24
103" 10314(10334 104%4|1033 Nov, 1910314 Nov. 20|

lgg 1041034 Nov. 1034 Nov. 14

109‘ 1073 Nov. "9|10815 Nov. 28
111 Nov. 7lel12%Nov.26 043 Jan. g

N

[

-

fary
[e:]

.
et ok

OB OVCONICON DI O

=

112 111% Nov. 24|1123¢ Nov. 10
96}5 993£1102%4 Nov. 14(102}4 Nov. 14| 9655 Mar. 1/103" Sept. 6

hhg:hgo l-;gh);huuhh‘uuhug:
veZueZh wOZuOuunbunbouUz:

For footnotes, see page 33.
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26 N. Y STOCK EXCHANGE—BONDS

PRICES IN NOVEMBER RANGE SINCE JAN. 1.
Nov. 1 Nov. 30 Lowest. Bighest. Lowest. Highest.

|Bid. = Ask.|Bid Ask | Sale Prices Sale Pr(ca Sale Prices. | Salg Prices.
9434 94| 92 Nov, 14| 93 . 97 . J 2!
92% 107 94 Nov, 24
73 1 93%% Nov. 10|
75% Nov. 21
6815 Nov. 23
10344 Nov.

841 Nov. 8414 Nov. 16
9414| 8734 Nov. 2/.89}% Nov.

Sales in BONDS

November
N. Y. STOCK EXCHANGE.

Interest|
Period.

Low
July 5 1933
Nov.30 1934

|

CCC&StLgengds
General Ssseries B. .
Ref & imp 6s series G
Ref & imp 5s series D
Ref & impt 4 }4s series B
Cairo Div 1st gold 4e.

v 4

1991
St Louis Div 1st coll trust g 4s_1990
Spring & Col Div 1st ¢ 4s 1940
W W ValDivistgds. ..
Clev & Mahon Valley ¢ 5s
Clev & Marietta lst gu 4}y
Clev & Pitts gen gu 4
Series B gu 348
Series A gu 41
Series C gu 3}
Series D gu 3148
Geneoral 4)¢s series A.
Clev Short Line let gu 4348 _ “196
Clev Union Term 1st gu 5X4s A--}z'?

Q=JCODH IO
QOO

% !
103% June 22
102 " Sept. 21

=}

:
]

101% May 21|101% May 21
5|[10135 Oct. 23 10134 Oct. 23

OO 1 D
[=I=1I]
&

1
i

10315 Nov. 1510
}01% 1§ov 17

- X

104 . July 1
100% July 19
11 89 X 96" July
G 102% Nov. 28 . 103}’ Oct 16
65% Nov 26
271 Nov, 30
95}3 ov. 13
72 v, 14
86 Nov.
86 Nov.
843 Nov.
w Jan
97% Nov. - 2| 987% Nov. 23|[ 73  Jan.
4|106" Nov. 2({1073 Nov. 7|| 90X Jan.
.| .97 Jan.
1113 Nov 30{({101
6| 96" Nov. 1§

ST
RN

193
1Colo Fuel & Iron Co gen s f u-.lua
*1Colo Indus 1st coll tr 5s gu..._1934
Colo & Southern Ref & ext 05“-.1935

General mtge 4)4s series A_.__198
Golumbln Gas & Elec deb 5s.- . .1952
.7} Apr18 1952
Debenture 5s Jan 15 1961
Col & Hock Valley 1st ext ¢ 4s.... 1948
Columbus Ry P & L lst 4}4s.. 1957
Seeumd conv g 5348ccncnannnn 1942

84
64 % Sept 12

fs‘

SOOI = DI O D ~IAI IO
?wa

=3
233

RN

[

®

=

Oct 4

1

107}/2 June 13
105  July 19

N BTN O
=

[

97 Nov.
101?ﬁ Nov. 20

Consolidated Ry non-conv deb 4s 1954
Debenture 4s. -J&J 195
Debenture4s.

223 Nov.
213 Nov.
1033 Nov.
z108 Nov.

Consum Gn Chic lst ‘uu g 8a_. 1936
0|Consumers Power 1st lien Ss C.l1952
Container Corp of Am st e f g 6s.1946

Deb gold 58 with warr. 1943
Copenhagen Telep exti s £ 2 58
Crown Cork & Seals f 6s_..
Crown Willamette Pap lsts
Crown Zellerbach deb 6s w w....
Cuba Northern Rys 1st 548
Cuba RR 1st 50-yr g 58

EXITIX IS ]

b
[
&S
»N
L=l

OO RO RO

o
S&8
o
[N

914 Sale | 25 Sale | ~23 Nov. 5 2% Jan, 834 Feb. 9
107?/”I 107541073 Sale 1075 Nov. 20 10334 Jan, 2 107% July 26

041 Sale | 931 Sale | 9314 Nov. 30 ; 9]
10154 Sale |101 = Sale [101°~ Nov. 16 . 77T 10
102" 103 [102 ; . Bl10
105% 1623|102 Nov: 16 1023 Nov. 16 Ry

OV. .

104 -.--- (104 104%Nov 3| 947 7
-2 |i025% 193 103
10254 Sale: 2201025 Nov. 19
381 BSale .22 14 Nov, 8
367 42 A Nov: 3
123 Sale 2 Nov. 1
1134 Sale A 123 Nov. 30
213 Sale 23” Nov. 28

4% 63| 6 73 Nov. 8

108% Nov. 22/1097¢ Nov. 2
108% Nov. 19 109% Nov. 2

91,000

417,000{Del & Hud 1st & ref 4s..........1943

Ss. 1938

58.000| Gold 5ige
9,000

00
b 000
13,000 1st mtge ¢old 4%5s____
Del Riv RR & Bdge 1st g
Denver Gu & El 1st & ref
d as to Pa tax

0 1
Deny & R Gr West gen 5s Aug 1955
Assented (subject to plan)

Ref & imp mtge 8s ser B,

'
® ' ) a & S

LT F T T e uhuug-«qhuzu: l-l-phl-l-l-qhi-hbqq FaT ;gg:qgf—l—p;>>=t§;\->>:l—u;z\-huhhhh
Ol PuuZZPuwuZOZ o U0uCRuTP»UUZU! DuluvuUbuuuObdd> Oud 0ZZ2Z2>>ub0000p>2u00ZununZucuwubd

v
'
'
‘

1947
70,000|Detroit Edison Co 58 Series A. -_l“’
52,000 1955
30,000

207,000
134,000

108 10934 Nov, 19
105ﬁ ov. 7|1067% Nov. 17
Nov

4108 1/1093¢ Nov. 9

Detroit River Tunnel 1st gu 434s._ 1961
Dodge Bros conv deb 6s 1946
Donner Steel 1st ref 78 ser M---lm
Dul Missabe & Nor gen 5s
Dul & Iron Range 1st 5s....
00| Dul So Shore & Atlantic g 5s.

Duquesne Light lst mtgeg 4}4s A

29, 000| 1st M g 43¢s series Boveuucon--

40,000{*Eastern Cuba Sugar 8 f 7}§s ..1937,
Eastern Ry M No Div lst ¢ 4s 1948

Eastern Tenn Va & Ga 1st g 58 .._1956
2d El Il Bkn 1st con ¢ u.-.----}zgs

22
108  Nov.
10134 Nov. 14 "

107 Nov. 15
Nov. 2

3
1083/ Nov. 17
110 Nov 13[111%4 Nov. 17

8% !Nov. 15

1st sinking fund 6}4a
Elgin Jol & East 1st g 5
00|E1 Paso & S W 1st & ref 5 -
Erie & Pittsb gen gu g 335 sexr B_1940
00| Series C33s 1940
Erie RR 1st con & prlor lien h_-lW‘
lst 1 gen lien ds.
Penn coll truet ¢ &
Conv ¢ 4s Ser A

3214 34
1027 102/ Nov.

Nov. 24
100 /ﬁ 101% L1
1007 101A 1 Sale 101} Nov. 30
ale 94

Nov.

ealed

74 Sale

571,000 Ref & impt gold 5s ser 1927
741,000| = Ref & imp 5s ser 1930-_-----.-::75 ;
46.000 110" Nov.

1025 Nov. 27|102% Nov. 27 ar.
/sNov. 8| 85 %Nov. 26|| 68 July 27| 89 Apr. 1

77 'Nov.21| 80 Nov,16/| 64 Jar 12| 82 June 4
76 . Nov, 20|

83/6 Nov. 20|
X i 101

Ge B
N Y & Erie RR ext l1st 4s.
ltnuto Breda Co 1st mtge 7.

Wederal Lt & Tr lste f5s
58 International series..

30-year deb és series B.
Federated Metal 7

>
T ENCSSSEEEE ngm-»::v;»»um--'-»z;»z--g»g g:»'-»'--zsuuaqu'-»:
| wUuwU0ppnn P iZee0Z000buuwndZ0nunuZ0n n0uduuZZUYor>tom

8 N 1
4] 10 Sale 10% Nov. 30 ig Sept 18 1734 Feb. 16

For footnotes see page 33.
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Drc., 1934] N. Y. STOCK EXCHANGE—BONDS 27

e

Sales in BONDS
N. Y. STOCK EXCHANGE.

PRICES IN NOVEMBER RANGE SINCE JAN. 1,
Nov. 30 Lowest. Highest. . Lowest. Haghest. “1
.|Bid.  Ask.| Sale Prices, Sale Prices. Sale Prices. | Sale Prices. "
4% 10 i " 7 Aug. 17| 15 Apr. 30

314 Nov. 17 % Nov. 3x Jan, 8|12 Apr. 20

2% N 3% Nov. Oct. 31| 334 Ngrv. 19

83/ Izgov ] %82/ Now, 9634 J 1083 Tune, 1
ov. an., 3 105% June; 1

106% 107 635 Nov 2 106 Nov. 1

Sale | 18 N 8 / N 02% %?:v lg lil or 19

756 TFeb. 21| 913 Apr. 25
101" Nov. 30
112 Begt.28

Feb. 14

Low {rom
July 5 1933
Nov.30 1934

| Interss:
Period

tFonda Johns & Glov ref 4}4s...1952
Proof of claim filed by owner.
(Amended) 1st cons 2-4s
Proof of claim filed by own
Certificates of deposit.

Z

Fort St U D Co st g 4 )4s.
0| ®¢t Worth & Denver City 54s ...1961
Frameric Ind & Dev 20-yr 7“0_-1942
tRrancisco Sugar 30-year 73}e. .. 1943

Galv Hous & Hend 548 A.
Gannett Co deb 6s series

Gas & Elec ( Bergen Co) 58
*Gelsenkirchen Mining 6s_
0{Gen Amer Investors aeb 5s sef A- 1052
Genvral Baking deb s f 5)4s
General Cable 1sts {2 5)4s A..--;'):;

00|General Public Service deb Sl(n 1939
Gen Steel Castings 1st 5148 w w..1949
*$Gen Theatres Equip deb 6s....1940
Certificates of deposit.
00 ;Gn & Ala lst cons 5s.. .- -Oct. 1945
$Ga Caro & Nor 1st Ss 1929
Extended at 6% to 1934_
Georgia Midland 1st 3s._ . 1946
Good Hope Steel & Iron sec 7s..1945

g 118

9 Sale b

83 Bale 10 Nov. 24

105 20% 30 Nov. 16|| 133 Aug. 18] 36
| 24 203 Jan, 12 30;4 July 30
44 4814 .

35% 37% . 2|7363% Nov. 10 £y 33:1 55 nf'
106 Bale (10614 Sale : 1069/ Nov. 24 Jan. 2106 Oct 25

;2 Jan. @ g

1097 Salo 1%%3/ Salo 02" Nov. Nov
ale 03% Nov 28 89¥% Jan. ;
93 9034 'Nov. 13 98 1 $ Jﬁlny 16| 95 E}grv. X
1 1734 Nov. 28| 19 Nov 8 Jan. 11| 22 Oct. 11
1025 1043 Aug. ;
107 107% Nov. 30/108 .
107 106% Nov. 11107 ﬁ Nov. 24 108M }/lll?y}"

8814 Sale 7 N .
81% ol 8 ov. 88% Nov. 23|
3

Gr R & [ ox 1ot gu ¢ dqa_

Grnnd Trunkof Cans{ 78 guar.-l940
15-yer dod g o { 68 guar 1736
Grays Point Term lst gu @ 5o .._1947

Gt Cons El Pow (J-un) Ts.. 1944
let&kgensf ‘ Kl

Gt Nor—Gamn 7s Series A .
1st & refund 4}{s Ser A
Gen mtge 5)¢s Ser B..
Gen mtge Se Ser G.

[=l=l=l L=

81% Nov. 28 Nov. 13
Sale 87/ Nov. 22 9

Sale | 923 Nov.
a3 835 Nov: o7
77 Nov. 20
703 Nov. 22
6914 Nov. 20

Lt et P T OuTr T 2T 00 wi Ouw>ZUcd>eObnmUd>0 Zubw

8838 £%
uhhhuhuquz}mhqh‘uu - =

1st mtge gold 5e series G gg 4 gg;z g(s)

5
Gulf & Ship Island ref Be...TFeb 1982
17,000|Guif States Steel deb 5i§s

17,000| Hackensack Water lst ds...
Hansa S S Lines 6 with war
Harpen Mining 6s....
Havana Elec Ry cons

Deb 514s series of 1926
Hock Val lst con @ 4o .- ..
*tHoe (R) & Co 1st 6}{s ser A-..-uu
00|Holland Amer L és (Jial)
0| Housatonic RR con g 5s....
00| Houst & Tex C 1st g bs int gu
Hous Belt & Ter et 8¢ 5
Houston Ol sink fund 5148
Hudson Coal 1st 8 { Ss series A 1962
00| Hudsoa County Gas lst 58 194
Hudeon & Manhat Ist &ref5s A. 1957

Adjust income 5s........Feb 1957

56
565 66
87Y% 87% Jan, 3 9234 July 20

105% 105'7% . 6 gan. lg 106% Nov. 29

1§ Nov. 30 36% Nov. Nov. 30| 703 May 29
Nov. 20| 37" Nov. Jan. b 39 17

;}}2 Nov. 16 ug Ilggz. 17 5 Nov 16| 9% F %
Nov 14 1 2 Jan. 10 110% iuly lg

%2%%1 Ig 1814 O«
. ov.

3| 97 " Nov. 7|/ 82" Jan. 19
1053¢ Nov.
0 Nov.

-~

Soms &8
b

[
W= h OO
o

(=

Feb.
853 Sale | 86 87 e, 53
38" Sale | 353% Sale Nov. 19 . 50? Fob. 13

11014 Bale 10/6 Sale 100% Nov. 13'111  Nov. 7l105% Jan. 2{111 Oct. 22
0254 - Nov. 14 . 9234 Jan. 10|10534 Nov. 28

Nov. § 83  Jan. 5(100 o 17
V Nov. 2 997% Nov. 27

75% Nov. 22| 77% 683 Jan

80 Nov. 16( 81 74" Jan’
14| 6834 Nov. 23| 68 Nov. 23 J

69 Nov 16

. 23| 9034 Nov. 7

5 101 Nov. 28

ov. 22| 60% Nov. 30

(]
~

Iilinols Bell Telep 1st & rof 5s A_1956
| s Cs 1 let g de. 195

et gold 334e._._

Extended lat ¢

1st gold 3s sterlin:

Collateral tmlt gold ds.

Refunding 13

Purchased llnu 1st 3}§8......1952
1953
1

40-yoar 43(s..

Cairo Bridge gold

Litchfield Div et ¢ 3s. .

Loulsv Div & Ter g 3}4e..

Omaha Div 1st ¢ 3s

St Lou Div & Term ¢ 3¢
Gold 3 e

Springf? Div let @ 334

Western Lines lst ¢

1l Cent & Chic St L & N 0—
Joint let & ref 5s ser A
@34e series G_......
00|Illinole Steel deben (Kl
00|Tiseder Steel Corp Mitge 6s_.
000{Ind Bloomington & W lat de
(nd I & la 18t gold ds.
Ind Nat Gas & Oll ref bs.
{indianapol & Louisy 1st gu de.1956
ind Union gen & ref 5s A 1965
Gen & ref guar 58 ser B_
1,277,000|taland Stecl 1st Ms 1g 4
88,000/, 1stmesfdiSaserB..
1,414,000
581,000

69 Nov. 20
82% Nov. b

T3 »
- \I L
qu}-uth—hquzzh;p:)hhh pqgughuz‘p«gqh)u l-: Y
PunnPunOPeZZLZ20n0ucy OPZUZwLZZ0cwb el Ul w00

743 Sale | 7314 Sale
69% Sale 7()M Sale

943 Nov.
1029/ Nov.

: @ -
z: P R P e e e e D Y D et e
} OudOunuZud>0our

285,000 *10-year 7% notes
29,00 Certificates of deposit.
59,000|Interlake Iron 1st 5s ser B
Int Agri Corp 1st & coll tr Ss—
138,000 8 d ded to

672,000{lnt Cement conv deb 5s.

109,000|tInternat Gt Nor 18t 68 A_.... «=1952
Adj mtge és series A._July 1 l952

1st mtge gold 58 series B 1956
1st gold 5e series C....
Internat Hydro El deb 6s
00|Int Merc Marine 1st s f 68
00|Intern Paper conv 5s serl

00|Int Rys of Cent Amer st
1st coll trust 6s gold notes.
Firet lien & ref 640
Internat T & T deb ¢ 434 195
Convertible debenture 435s...1939)
Deb gold 58 -1985
00|Investors Equity 58 series A
Deb 58 ser | B with wnnnu.--.l'na
Wit t warr 194

85
833 Sale
71% Bale ‘60 Nov.

9114 Sale | 851 Nov. 5 Nov. 30| 62 Jan.
9714 Sale | 9214 Nov. 1 Nov. 28| 79% Jﬁ ggﬁ ﬁg;'%g

26% Nov. 20 Nov. 25 Jul,
Nov. Nov. 28 J‘\:lg 201 18
21 25 Jan,

27 2

2
>

EEREERLET ¥ ¥ LT “« BER X
OOUP P ZZauO0uwum! o

TH 96% Sale | 95 Nov.1 ; 87% Jan. 26| 98 Apr. 26
For footnotes, see page 33.
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1 1 Low from ’ PRICES IN NOVEMBER RANGE SINCE JAN. 1.
lggolgnbzr B ON D s July 1 1933 .
Value. N. Y. ETOCK EXCHANGE. - 3!8 1034 1 Nov.. 30 Lowest Highest Lowest. Highest.,
ov.
$ " 1938 o .|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices
lowa Cent let gold Be...cccua..
,000| Certificates of d it. mod 3% 934 Sale | 83 Nov.23| 93 Nov. 1| 4 July 26| 113 Mar, 28
1‘;{%,800 ln"l. nlh.‘:-.:?r. ......... 2 2% 2% 2% 2 * Nov. 15| 23 Nov. 24| 1% Sept.18| 534 Feb. 21

26,000|James Frankiin & Clearf 1st 4s..1959 82 Sale | 8114 Nov. 22| 833 Nov. 7|| 9% Jan. 8| 88% Apr, 13

Kal Alleghan & G R 1t gu g 5s..1938 9614 101 .|[102% Aug. 810234 A
1990 95 Nov. 21 79

3614 Nov. 27 Nov. . 9

34 = Nov. 27| 356 i 3

1073/ Nov. 1/108 V., 100

108% Nov. 3 Nov. 28/(100

Nov., 7 5 62
. 23| 7 . 1| 62

93

72

KansasCy Pw & Lt 1st g2 4 )48 se!
1st M 4)4s
Kan City South let ¢ 38
Ref & Imp bs. -
Kan City Tom fat 4s
Kansas Gas & El 1st mtge IK.-.“UO
Karstadr (R) Inc 1st Mtge 6s....1943
Certificates of deposit.
Keith Corp (B F) lst ser g 6s_
Kelly-Springfield Tire 6s...

Kendall Co 538 series A.
00 Kentucky Central 1st gu 4s
Kentucky & Ind Term 1st 414s..

20 Obu! 00w
B O b SO e G -httg
-3

.
:

=

W

OSSO W =O0DNES

0
=
©
B
.

-
B

51 3| 72 Apr. 1
299/ Sept 28| 5934 Feb.

102  Nov, 27

Nov,
993§ Nov.
101 ¥ Nov

B8

S34s
G0 bt

(T

Klngo Co Elevated 1st g ds_... .
Klinil go Llnhtlnn 1st ref 5s,

st
Kinney (G R) co cony 734s._
152,000|Kresge Foundation coll tr 6s.
; {Kreuger & Toll class A
. 986,000/ Certs of dep for sec 5s

'23,000|Lackaw Steel 1st cons 5a ser A__ 1950
00|*Laclede Gas L ref & ext lst 5e_. 1934
58 1934 1939,
Coll & ref 5358 nrlu (9]
Col & ref ¢ 5)4s ser D.

S !
CSCEppaeaaE >g;;uuh>qu;>>~ - B
S i B e b
—
O OB O D!

U0 OO uwwwun Om

80 100

1024 103 . 16/103%4 Nov. 3|1031% Nov.

24Y Sale | 22% Nov, 2514 Nov., 10/i July 30| 253 Nov;

10634 107 105% Nov. 7 . 97 Jan. 5(108% July
95~ Nov. 9734 Jul

79 Jan.
90 Sept.17
50 J:

gold Ss

Lake Shore & Mich Sou g
Lautaro Nitrate Co Ltd 6s.
O[Lehigh Coal & Nav 4148 ser
Cons sink fund 4}4s ser C..
00|Lehigh & N Y 1st gu @ ds..
Lehigh Valley Co-l Bs .

1st & refunding 5s

1st & refunding S5s 1964

First & ref sinking fund 5s....1974

Secured 6% gold notes. 193
Leh Vall Haroos Term let 5s.
0|Leh V (N Y) 1st gu ¢ 414s
Leh Val (Pa) gen con g 4s

100% Nov,
69)}{ Nov.

RO

=

00K A KA ST =T CO COCO D00 =T

©~3

00;Leh V'l'orRy lat nu g Bo..

1 .
00|Lex & East 1st gu 5a 10934 112 112 Nov. 30| 91 Jan. 13/112° Nov.

1273 129% |120% 126/§ Nov. 10{129% Nov. 22|[11934 Jan. 5[13014 July
11534 117% 115% Nov. 211715 Nov. 27|[106" Jan. 4[1173§ Nov.
101 110214 - 20110085 June
10334 104y 85 J 045 Nov.
817 9 8415 Nov. 5| .87 ° Nov.sy|| 72° Sept. 13 May
99 Jan.'17 83,5 .(r)mty

. Cch.

Ss
Loulsiana & Ark 1st Se series A..1969
Louisv Gas & El lst & ref 5.----!:52
)}

Paducah & Mem Div 4s
St Louis Div 24 gold 3s.
Mob & Montg 1st ¢ 434s.
South Ry joint Monon 4e
Atl Knox & Cin div g 4s 195!
Lower Austrian Hydro-Elec 634s._1944

$McCrory Stores deb gold 5}4s...1941|
Proef of claim filed by owner. 7 . 11 88 Nov.
000|McKesson & Robbins deb 514s...1950) . 1} 9434 Nov.
*IManati Sugar lst s f 73¢e
Certificates of deposit
*Stamped Oct 1931 coupon on _1942
Certificates of deposit
*Certificates stamped modified...
0! Certificates of deposit
:M-nhntt-n Ry (N Y) con g 4s.
. Certificates of deposit.

>Zunabr0000wZnZu>rOunZrnU002Z>0 00222ububbbbuu=bundbO00n

M
A
A
¥
F
J
J
J
J
J
J
M
F
F
F
F
8|J
F
J
M
M
M
A
A
A
1|F
M
1|A
A
A
J
M
M
M
A
F
J
M
M
M
0|J
A
A
A
A
F
M
5|M
J
5 M
¥

Manila RR South Lines
1st ext 4s.

Man G B & NW 1st gu 3)4s._. __1941

Mfrs Trust Co ctfs of partic in

A I Namm & Son 1st 6s

59% Jan,

60 Ja.n.
44 Jan,
68 Jan.

72  Nov, 53 Jan.
100%4|z96 1% Nov. 9714 Nov. 913 June 13(116 Mar, 19

3% Sale 1003 Nov. 10234 Nov. Jan. 1023 'Nov. 26
Sale | 91~ Nov. 23| 943¢ Nov. Jan. 96 3{ July 21
G D 4 Jan. 97}6 ov 28

li 10 Nov. 5 . .0 5197 f}lus. 2%Fb 14
une 'eb.
45% 493 Aug. Mar. 2

102% 103% 104 94 Jan. 103% Aug. 21
82 84 9 > 8 91 May 25
%% gg% 97V Nov. 3 86 J 100 JulY g

1 s A 97 Jun
78 79%| 75 8 7 - . 851 Apr. 18
102 3{ Sale 1023 Nov 1 . 103V July 13
Zg% Ngv. 28| 82 57 = Jan. 8514 May 18
s Nov

00| Meridional Electric 1et 78 ser A__1957

Metropolitan Edison lst&ref 5sC. 1953
lst ¢ 450 seriea D.

Met Water, Sewer & Drain 51§ 195

0|*}Met West Side Elev (Chic) 4-.-1938

Mex Internat 1st 4s asstd......_1977

° o Y
APR PROP= @WREIZw >
U »0mu 0208 ZZnd

ot 194
Milw & State Line 1st guar 3}4---19‘1
iMinn & St Louis 58 ctf- 193.
1st & refund gold
Ref & ext 5s series A
Certificates of deposit...

gij Nov. 8

3 : S
OORZ =R weczEr —zR-
HHanZuenUUuwbanOuZnww

For footnotes, see page 33.
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Drc., 1934] N. Y. STOCK EXCHANGE—BONDS

PRICES IN NOVEMBER RANGE SINCE JAN. 1.
Lowest, Highest Lowest.

Sale Prices Sale Prices. . | Sale Pric
30% Nov. 21 34}/ Nov., 5
27  Nov. 2| 31

fais BONDS
Value. | N.¥.STOOK EXCHANGE.

Low lfrom
Jul”z 1933
0
Nov.30 1934

Inter

Persod.,'

M St P & S S M 4s stpd guar.
1st cone 5s

1st cons 58 gdtd as to int
18t & ref 6s series A
25-year g 534e

1st ref 5148 uﬂn.l:---

Nov. 9
393 Nov.

B {Missouri-Illinoie RR 58 ser A
298,000(Mo Kan & Tex st g 4s
Missour-Kansas-Tsxas RR—
279,000( Prior lien 5s series A

58,000| 40-year 4o series B

. 26 Feb.
9114 Nov, 93% July
807 Nov. . 91 Feb
70A Nov. 7 H Feb.
83V Apr.
403 Nov. 9 32% Nov. 6214 Feb.

20 Sept.
22 Jag.

B Pr llen mtge 4}5e ser D,
234,000 Cum adjust 5s series A Jan 1967
$tMissouri Pacific RR Co—

127,000| 1et & refund 5s series A..
o Certlﬂ:m of deposit..

1ot & ref 5s series F. .. ..
Certificates of depos

1st & ref g 58 ser G
Certificates of deposit.

Convertible gold 5 ¢s 3| 8} Nov.

1st ref gold 5s series H 5 26% Nov,
Certificates of deposit._.. 254 ! 243 Nov. . 17]. 34

1st & ref Ssser I 25 2134 Nov. 27  Nov. i 384 Feb
Certificates of deposit 2314 Sale 2 Nov. 243 Nov, 20 Sept.15| 34 = Apr. 30

72 1 Jan. 89 Apr. 13

Mar. 93 . July 10

2|-103 Nov.
27 - Nov.
2514 Nov.

263 Nov.
25" Nov.

I N& @
zf‘g.q D> o hhhz o D et o e g
} 2ol @ Ouee Uuw?Z wivwaw

>2
»Q

Mo Pac 3d 7s ext at 4% ... .July 1938
58 ...1945

5% notes.
00|Mohawk & Mal 1st gu ¢ u----__l'm

100%4 June
5| 813 Apr.
o
.24 9814 Jan.
N 20103 Aus
- 10| 8234 A
an. 5| 74
. 16

]
Mont Tram 1st & ref 58 series A._1941
General & refunding 5s A
n & ref 58 series B.....
Gen & refsf4lisser C..
Gen &refsfSseerD..
Morris & Co 1st s f 4 }4e.
0|Morris & Essex let gu
Constr M 58 ser A__

&‘.3':2 8858

-
et

8954 1x5:°v‘
oV,
97% Nov.

1053 Aug.
10314 Mar.

'
o L) b

BZSEZSCropp o= hhhhgzgqgahusu

ZZOZZ20 wO00C e Ua WD U it e b e

T
TN

Namm (AI)& Son—See Mfrs’ Trust Co
Nashville Chat & St L 1st 4s A__1978
Nash Flo & Sheff 1st gu g 5s....1937
00|Nassau Elec guar gold 4a stpd
National Acme 1st mtge és. -
National Dairy Prod deb 53 .1948
National Ry of Mexico—
Prior llen 50-year s f 4)4e 1957
Assent cash ware rects No 4 oo|.
Guar 4s Apr 1914 coupon. 977
Assent warr receipt No 8 on
Nat RR Mex prior lien g 43§s .__1926
Ajsent cash warr rect Nov 4 on|.
Fitst cons goid 4s 1951
Assenting cash warr rect No 4 on
--.:936
1954/

9514 July
106 July

COCEL

> L
ot
©

=)

9% Sept.

% % 8 f i 614 Oct.
1043 Nov. 8[106}2 Nov. . 1063 Nov.

1 A 113 Nov. 10354 Jan. 113 Oct.
103} Nov. 19 105% Nov. 8814 Jan. 105% Nov. 5

77% Oct. 92% July
4| 723 Nov. . 7|l 66" Jan. 85 ~June
113% Nov. s 10514 Jan.

1091 Nov. 13[{111 ~ Nov. 28|{101  Jan.

BD

I Gi
Newberry (J J) Co 5

New England RR cons 58 guar--l945
Cons guar 48 194.
New England T & T 30-yr 5s ___1952
-lst g 4}4e series B 1961
N J Junction RR gu 1st 4s.
N J Pow & Light lst 4348
New Orleans Great Nor 58 ser A&.l‘)ss

New Orleans Term 1st 4s guar

N O Fex & Mex non cum inc !-.1935
Firet 5e series B 1954
1st mtge gold 54 series C
let 4)gseeriea Do e 1956
Firet 5348 series A l!

Npt & Cin B pen gu g 4}4s

N Y & Bkiyn & M B cons ¢ 5._--1935

223 Nov. ¢
213% Nov.
22% Nov.:
23 Nov.

Z20=0>>NCub0uwdr» 20w CBZO!

97 2
10134 Feb
5|| 83 1
109 %4 Sept.
7333 Jan. 9
5255 Nov.
5814 Nov.

7914 Jan. 96
80%% Jan. 9|

Uonsol 4s series A_
Ref & Impt 4}{s eer!
622,000| Ref & tmpt 5s series C. ...

354,000|N ¥ C & H R g mtge 3e

—

—

Refunding 4)4s series C
3-year 6% gold notes...
00|N Y Gonnecting let gu é}5s A
1ot gtd 58 series B ...
N Y Dock 1st goid 4s
Serial 5s g notes
N Y Edison lst & ref 6}{s ser A..l'ul
1st lien & ref 5s B
114,000/ et tien & ref 5s series G. ... 1951
N Y & Erie—See Erie RR.
49,000 N Y Gas Ei Lt Ht & Pow 58
159,000 Purchase money coll tr ¢ 4s...1949)

N Y & Greenw L prior lien gu 581946/
N Y & Harlem ¢ 348 2000
N Y Lack & Western 4s ser A-_._}373

Sale
"60%

T T
000w i) bSO 00O 0T WK

. 19 3
% 13 107% Nov.
611 Nov.

V 42 .2 441 Nov.
Sale . 1|{1147%% Nov. 2 &
5 Sale . 23110% Nov. 13|[10534 Jan.

102 109 Sale (10914 Nov. 2|110° Nov. 10544 Jan.

10434 15 116%{115% Nov. 19|1163¢ Nov. 107 Jan.
95 1§ Sato 1077 Nov: o

58 Mar.
115 June 15
110 Apr. 12
110 Oct. 25

1163 Aug. 6
108  Aug. 8
or. 14

95}/ June 15
98  Nov. 27

108" Nov. 1{| 994 Jan.

—

963 Nov. 5
1035 Nov. “21|[100 " Feb. 23
125 9

8[101%4 Oct.
. 23|101"" Nov.

o o
SEHEZZZZ e~ >>>>w~nq»g>>w‘>h'— DD‘HZZP‘->NN>DHHDHH>}H=‘-‘-H ER)

aruZZZZ22 >0 0000»>>0mOL>>0ue Q0> Y

Long Branch gen 4s
N Y & N E Boston Ter 1st h.-.-l!z'i

| 1
For footnotes, see page 33
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N.

1

STOCK EXCHANGF—BONDS

BONDS
N. Y. BSTOCK EXCBANGE.

| Pagoa| <

82,00
247,000
63,0001
65,000
205,000
90,000
43,000
6,000
199,000
140,000

11,00
281,000
26,000

145,000
213,000

61,000
104,000
440,000
170,000

00| Pacific RR of Mo 1st ext ds...

481,000
242,000

936,000
658,000
361.000

6,00
19,000

254,000
242,000

16,000
277,000

-1
0|N Y Ont & West lst g 4s...June ::;:
0[N Y Prov & Boston gen 4s.. . ...1942

0 New York Steam 1

0|Niag Lock & Ont Pow lst 5a

0/Ore-Wash RR&Nav 1st&ref

N Y New Haven & Hartford—
Non-conv debenture 4s
Non-conv debenture 3 is.
Non-conv debenture 348
N d ure ds. .
Non-conv debenture 4s. . .....1956
Convertible debenture 3}§s...1956
Convertible debenture 6s. 1

1st & ref 450 ser of 19;
> Harlem R & Pt Ches #3t

Generalde._._._..

N Y & Putnam let con guar 4s _1993
N Y Rys Corp inc 6s

' 2. 2 000nZ0Z0uuZu00n

6448 ser B ctfs_

ZE, , E-P P r-EE 2P ==E-P P&

1st mortgage 5s._
1st mortgage 5s.

N Y Susq & West 1st rof ¢ Sa..-
Second gold 4 58
General gold 5s. .
Terminal et gold 5¢ .

N Y Tel 1st & gens {434

NY Trap Rock Istaf g

N Y Westches & Bos 1st 414

2

Niagara Share (Mo) deb 5%
Nordeutsche Lloyd (Bremen
20-vear s f6a_.__....

Nord Rysextls f6360__ ... ..
*INorfolk South tat & res 58 A ..1961
Certificates of deposit....
*INorfolx & South let @ 8s._
Norfolk & West Ry 1st con g 481996
Div 1st & gen g 4e 19
Pocahontas C & C joint 4e
North American Codeb 5s...

North Am Edison deb 5s ser A_..1957
Deb5igs ser B_._......Aug 151963
Deb 58 series C Nov 15 1969

North Cent gen & ref 5s ser A...1974
Gen & ref 43¢a series A 19

{Narthern Ohjo Ist quar ¢ Sa. .
Ex Apr *33, Oct "33, Apr *34 coups.
Stamped as to sale of April 1'and

Oct 1 1933 and April 1 1934 coups

Nor Ohio Trac & Lt 68 ser A, 94

Northern Pacific prior lien ¢s. . _1997
Gen llen ry & 1d gt 3a.___Jan Zzg

Ref & Impt és Series B.

Ref & Impt 8s Serfes C.

Ref % Impt 5s Serfes D.. .
Northern Ry of Calif guar 5S¢
North States Power 5s A

st & ref 68 series B__ . .19
N'western Teleg 4148 extended ..1944
Norwegian Hydro-El Nit 53ys_.__1957

OmmZrm >00Z! 20ZZ ZowdzZ>d>w ZZ72'

>EEZRR BWU-PR, WP KL B -wgZaA-

Ogden & Lake Ch 1ot guar g 4s
Ohfo Connecting Ry lst 4s. .
Ohio Pub Service st & ref 7
18t & ref 7s series B
Ohfo River RR lst g 8s. ..
General gold 5s._ . e
101d Ben Coal 1st ¢ 6a ..
Ontario Power N F 1st 5
Ontario Transmission 1st 5s.
Oregon RR & Nav con g 4s
Oregon Short Line st con ¢ e
1st guar cons 58 stamped..

Oslo Gas & Elecextl s f g 58
Otls Steel sec g 6o sories A_

Pacific Coast Go 1at ¢ 5s 1
Pacific G & E gen & ref 5a ser A..1942
Pacific Pub Serv 5% g notes

3d extended gold Bs .

Sz . L
o B g ot ) X e e =gl—k\-h=gq>|—q,‘1— S“‘?’P““"“DCE
Pelfewdnul a0cwwlUZprobbCue 72000 vuuvmun

Paramount B’way 1st 5§ ¥
Certificates of deposit..
{Paramount-Famous-Lasky 6s.
*Proof of claim filed by owner.
Certifi ofd 1 --|=
tParamount Publix Corp 514s...1950
*Proof of claim filed by owner
Certificates of deposit
Parls-Orleans RRExt o ¢ 53§
Park Lexing 6148 ctfs
Parmelev Trans conv deb os
Paterson & Passaic G & E 5
Pathe Exch deb 7. with wa 1937
Paulista Ry 1st & ref 7s ser A__..1942

Pennsylvania Co—
Guar 314s tr ctfs series A, 1937\ MS|
Guar 3)4s coll tr ctic ser B_.. 194)|F
Guar g 3340 tr ctfs Bertes C_..1942(J D
Guar g 3¢e tr ctfs Series D___1944|J D
. 40-year guar tr ctfe 4s Ser E._1952(M N
Secured gold 43(s 1
Penn Dixie Cement 1st 68 A_
€enn Ohto & Detroit RR—
ot & ref gold 434e series A_...1977|A O
4}4s series B 19

0Penn Pow & Lt 1at M 43§

Penn RR consol gold 4s_
Consol gold 4s
Stamped dollar bonds. ..
Consol 4348 lesue of 1915
General 4148 Series A...
General 5¢ Series B
_15-year secured 635a
Secured gold 5s.._
Debenture gold 4 }4s
General 41{s series D
Gen mtge 4{s series E...
Peoples Gas & Coke lst 6s....
Refunding gold 5s.

BErerrZav-
»wOw00Z>»T

For footnotes, see page 33.

Low 1fr¢7m
July 1 1933

to
Nov.30 1934/

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Nov. 30 Lowest.

Highest.

Lowest Highest

.| 8id.

1
108% 100% 10837 Nov.
105" Sale
105 Sale

32
1037% Sale

103  Sale 102
105%4 Bale

10414

1015 103%

il 2
a

1105 11134|1

10534 Bale
112

Sale
112335 114
10033 Sale
(]

10334 10534
4IA 45

158% Sale
14%

35 Nov. 17
31 Nov. 17
3936 Nov, 27
37 Nov, 16

8 Nov.27
763 Nov, 2
105 Nov. 28106

59 Sale [ 59 Nov.30

471% 50 . 47

47 4734 s 49

9634 100
109} Sale
52 60

108% Nov. 2
47  Nov, 7
27 Nov. 20

103 Nov,
63 Nov, 21

Sale
6414 Sale

169
8| 17
06 Nov. 2 182
793 Nov. 23

81 Nov. 23| 84
8114 Nov. 23| 88

% 105

Nov. 22|105
10434 Nov. 21107

79% Nov, 1

105

93% Sale
68  Sale 68

343 37%

1103 Sale . 23111
39% Nov. 41% Nov. b
i

41 4514
42 Bale
40 47 -

59 Sale
58 Bale

5814 Sale
59% Sale

383 Nov, 3| 4
403 Nov. 4
41" Nov. 43

55 Nov.
55 Nov.

1
147%

1013 Nov. 1
9914 Nov.
9814 Nov,

10234 Nov.,
64

101} Nov. 1(103
18_}% Nov. 102

8
74 Nov, 23| 7934

914 Nov. 20
8 78 Nov. 15
108 Nov. 131083 Nov. 8

10914 Nov. 23

14 Nov,

104% Nov, 19|1063; Nov. 7

9 Nov. 30
2 Nov. 10

Nov.

6854 Nov, 14| 50

5184 Nov. 27
40% Nov. 7
% Nov.3(1)

Nov,

Nov.

1063 Nov. 1
88 " Nov.13|| 635 Jan,

Nov.
% Nov.

Nov, 16
Nov. 27

9134 Nov. 28
92" Nov. 16

Nov.

Nov. 16

863 Nov. 21
50 49 Nov. 27| 50

101

1093 Sale

Nov,

1005 108° [1083 Nov: 1087 Nov: 53
. ov.
% 104 Nov. v

Nov.

jhau B 35 Nov. 13%% Nov.
ale 0
9314 Nov. 2

Nov.
Nov.

Nov.

Nov.
Nov.
Nov.

603 Nov.
6024 Nov.

603{ Nov.

ERag
ov.

15" Nov. 15

31} Nov. 9 i

100  Nov. 26|

91214 Nov, 13

5|1013¢ Nov. 15
9914 Nov. 26
983 Nov. 28

10434 Nov. 27
Nov. 743 Nov. 24

¥ Nov.

Nov. 13

5Nov.
}Zg 228

Sale Prices. | Sale Prices.

4214 Oct. 22
35 - Nov. 17| 60

Feb. &
873 i 17
u
3174 Jopk. 10

—

WWRTT ©OO

1 106

10634 Oct. 24

76  May 1%
2

103
57 - 20| 591 A 35

A pr.
91 90 Jan. 10106  July 20
Jan. 2I 723 Feb. 6
45% Jan. 2! 73 Apr. 6
% .28' 49  Aug. 18
2 171% June 26
Apr. 20

- Jan, 9 25
17% Nov, 3 -4 . 24
36~ Nov. 10 g
. ? 10914 Nov. 27

9
6 2106%

913 July

5l 61 Jan.
51 62 Jan.
564 Jan.

9936 Feb. 17
356 - Jan. 20
35% Jan. 23

343 Jan,
741 Jan,
83 J

60 Jan.
73 Sept.1
853 Sept. 1
763 Jan.
7514 Jan.

95 July
87% July

52 Apr.
1053 July
101  July
iy o
pr.

103 Apr, 13
734 14
s 4

-
IO IO 00 DO
=

OO

100 Oct, 22/100
77% Sept. 8

Jan. 15
-Jan. 8
}Teb. 16

July 13

13%} oy %‘1’
96" Nov. 14

6114 Sept. 28
61;2 Sept. 28

6114 Sept.28
6114 Sept.28
16214 July 28
2214 Mar, 23
351 Apr, 12

11134 Oct. 13
3/100°" June 6
9114 Nov.13

10134 Sept. 11
100 - July 31
99% July 7
9914 July 11
4] 9914 May 31

. 10414 Nov, 27
63 Oct. 10| 77 Apr. 25
5 10334 June 27
1 214 Nov. 7

—
DR = i DO Q0= U RO N S endn
=
f=
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Drc., 1934] N. Y. STOCK EXCHANGE—BONDS

P ——
=

Sales in ' Low from PRICES IN NOVEMBER RANGE SINCE JAN. 1.
November BONDS July lf 1933 " -
Value. N. Y. STOCK EXCHANGE. o 3t8 fou4 Nov. 1 Nov. 30 ! Highest. 4 Highest.
op_ o ——
Bid. Ask.|Bid. 2 . | Sale Prices
67 69 . 5| 71 Nov, 28
614 Sa 6314 Nov. 28
10035 105
7814 Sa 82}/ Nov. 30
9’{ Sa Nov. 30

3
33,000
35,000

1ot 48 Serice B
1st g 43¢s series C

[y
oS00
DD
K
=88
22
R
ro
DN OO RVRDOR
—
7]

DO LI O N

General 4148 series D
Phila Company secured gold 5s. :z:’l

S
BT T X SR

0@@0@0*0&

Convertible deb 63
00|Philippine Ry lst 30-yr s f
Phillips Petroleum deb 53
00| Pillsburv Flour Mills 30-yr
1,000|Pirellt Go (Italy) conv 78

25,000/P C C & St L g 4}4s serles A
Con 440 series B guar g_.
Con 4348 series C guar gd._.
Con 48 series D guarg.__..
Con 334e series E guar ¢
Con 48 serles ¥ guar g
Con 4a series G guar ¢

o0
2

1097% Nov.
105 Nov, 13 100 June

1083 __.-.{107%4 Nov. 108V Nov. 21 101}/ Jan, 108 % Nov,
108/ 108% Nov. v. 21/{102  Jan. 09 Nov.
1 A 108% Nov 9 ; 108} Nov. 9
1055/2 . 104V Oct
98 O

N
N OO
—
OO

109/ % 109/ Nov 30
1097%% % . 5|110 .
103 % . 1j103% Nov 28 843 Jan.
106 103  Sept.
103Y%
101%

67%%

General ¢ Seser B_ .
General 434s series C
Pitts Shen & L E lst & 5s...
P'Fln‘t’co;-gl gold 8s...... ot
tte Va har 1st guar 4s....194
Pitts & West Va lat 4148 ser A ..1958 73% Nov. 15
1| 70" Nov. 21
0| 7114 Nov, 3

1st gen Ss series B_ ..
Port Arthur Canal & Dock é
1st mtge 6s series B

Portland General Electric 4}4s..1960
Assented

95 pr.
8934 July

453 Nov. ‘ 57% Feb.

4514 Nov. L 5 53V Nov. 1
93% Nov. . r.1
355 Nov.
4155 Nov.

®w b>>TUOCTUZuLOOUZ>>2U>2Z200 ZO0B e n.DZ0 > Zne u>00

B CE L O e e F L Ry e d Bp==

P OPURZ

00|Porto Rican Am Tobac conv u..uu
Postal Teleg & Cable coll 58 ...1953
*{Pressed Steel Car 10-year 5o . 1933
Providence Securities deb 4s gu._1957
Providence Tsrminal let 4s. . 1956
00|Public ServE & G st & uuu-_-mﬂ
1st & ref 414s

107% Nov.
107% Nov.
1ot & rof gold 4s Nov.
PureOilCos fg 534
Sinking fund gol
Purity Bakeries Corp s f ¢ Ba ___1948
1 Radio Keith Orph pt pd ctfs
*for deb 6s & com stk (65% pd)..-

e
uzq’qh‘guhhk

Gen & ref 4148 serles A_.
Gen & ref 4}4s series B___
0|Remington Arms lst s f 6. -
Rem Rand 53§ A with warr. 1947
Kensselaer & Saratoga 1st gu 6s.1941
000|Republic Iron & Steel o f 8s 1940
Ref & gen 514s series A....
Revere Copper & Brass 68 A..
Rheinelbe Union s f g 7s. ..

Rhine-Ruhr Wat Serv 6e...

Rhine-West Elec Power 7s
Direct mortgage gold és

102% Nov. . 2[103% July
100  Nov. 28 100" Nov.28

10414 Aug.

Aug. 29
107 34 Nov. 27
32 Nov. 73" Jan. 23
z28% Nov. 31% Nov. 5 5614 Mar. 6

Nov. 039% Nov 27
i Nov. 13

>

Certificates of deposit
00|Richmond & Mecklenburg let 4s_1948

Richmond Term Ry 1st guar 5s_.1952
Rima Steels {78 1958

-3
TII>mzE -z~>===*->“
Z220>22 wunuDZZ2Z0u08

T 0 0O R OGO GO0

{Rio Grande Southern lst 4

Guar (Jan 1922 coupon)
Rio Grande Weacern lst ¢ s

1a¢ con & coll truat 4s series A_1949
Rochester Gas & El 5148 ser 0-”.1948
Gen Mtge 4)5e series D

*$Rock lsl'd Ark & Louls nuunou
Royal Dutch Aeb 4s with warr.._1945
Ruhr Chemical 6s 1948
Rutland-Canadian 1st guar g 4s_1949
Rutland 1st cons ¢ 4346 .....1941

St Jos & Grand l-lnnd ht ' u..luv
St Joseph Lead deb § 194

St Joseph RYLH & P l-t Ss

St Lawr & Adlmnd-ck 1ot g 58..1996

2d gold 1996
St Louls lron Mtn & South—

*River & Gulf Div 1ot ¢ 4s.___1933|M N

Certificates of deposit.
St L Peo & N W 1at 5s.
00[St L Rky M & Pac 5s stmpd.
tSt Louis-San Francisco Ry
Priori jen dsserles A . ..

Certificates of deposit.

Prior lien 5a serier B

Certificates of deposit......
Con M 4)4s serfes A_ ..

Certificates of deposit stamped
00|St. Louls Southwest lst ¢ ¢a.. .1989|MN

2d gold 4s income hond._Nev 1989|J
1st terminal & uaif Se .1952|J
Gen & ref 58 series A
00(St Paul City Ry Cable
0| Guaranteed 5s__._

St Paul & Duluth st consol da .1968|J
St Pau! E Grand Trunk 4i§e 1947(J
St Paul & K G Short L guar 4}4s.1941{F
St Pnul Minn & Manitoba—

ded to July 1 1943|J

Ilont-nn Ext 1ot gold ds._.....1937|J

Pacific Fxt sterling guar 4 1940|J

4s small

St Paul Union Depot 1st 5s guar_1972

$an Aut & Aran Pase lat guar §1_1943

00|San Antonio Public Serv 1st 68 A.1952

Santa Fe Prasc & Phenix 1st 5s..1042

Schtgleo Co quar 63§8.......... 1946
tam

-
=2

10134 Nov.
09% Nov.

N

’hg:b uu;;:::g;uuuaqu
~J00~109

OwZZe wwOlmnmrwd=wwlOd>u

-

NN’
WOW W

58 .
6014 Nov. 9 5 Nov.

531 Nov. 37

15% Nov. 12 Nov.
Nov. 11 Nov.
12 Nov.
Nov

SO

Jan.

ittt QOO
ST

[
(1= 1=

W GO B O
v

-
133
-3

;vé May
Feb. 21
1055 0 41055 Nov. . 8 : 10654 July 20
1007% 101 Nov. 5 o 101%2 June 15
96 98 9 A s 9 Aug,

el Puloc twue

-
3
-
=
[l
'
.

111V 112
Sale
Sale
lg7 SO |

P ey e St 1

1 e

. 359/ Nov.
36% 42 36 42 . 23 Nov.
31 38 35% Nov. 27 35% Nov. .
10636 10734(107 105" Nov. 13[{107}4 Nov. . 10754 .Tuly 1

L u;\-hh

1.0% G\ll_-r llnk‘hm fund 6340 B,
23.000|Scio Vall & N E ist guar g ds_...1989

Z

For footnotes, see page 33.
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N. Y. STOCK EXCHANGE—BONDS

BONDS 1% Low from PRICES IN NOVEMBER RANGE SINCE JAN. 1,
§8|\suiy 1 1933
N. ¥. STOCK EXCHANGE. |&a - 3t8 1664 Nov. 1 Nov. 30 Lowest. Highest. Lowest. |  Highest.
- i 0v. e
Bid Ask.|8id ©  Ask | Sale Prices. Sale Prices. Sale Prices. | Sale Prices.
*}Seaboard Alr Line let ¢ 4s .. 1950(A O 15% 16 24 % 15/6 24081 o e i e | S . wo 17Y4 Sept.12| 27 Feb, 6
Certificates of deposit......... - 16 16~ 26 b SN (S RN O 16 July 26| 2334 Apr. 25
*S dds...c.ccateiacnnnns 1950(A O 12 173 20% my 19 17  Nov. 15| 1734 Nov. 16|| 16 July 26| 27 :
Gertificates of sposic___.=~....[4 O 0% |1 5 207/ 14 19 |16 Novi2i) 18” Nov.14 1 Jan. 2| 25 Apr. 21
Adjustment Ss. . ct (1 I B N et-0] LTy, ept. 26 eb.
R aads o s HHE 8 34| 734 sale | 83 Nov. 31|71 Nov. 9 July 31 147 Feb:
Certificates of deposit.......... Gaan 5 8 7 8 6 N 5 7 Nov.10|| 5 Aug. 21| 13 Feb. 17
- Corciicacen of depouic 1o | G || 284S | 376 Sale | 76 Novi21) 1036 Nov. 50l| 3¢ July' 20| 16y Feb: 5
rtificates of deposit.......... “mam 4 a, a. V. ov. uy )
12,000] *Atlan-Birm Div 1st ‘nax.-u-y ::g: M8 , 10 18  Bale | 1534 16 | 174 Nov. 14| 187% Nov. 13|| 14 Jaxf. 5| 253 Feb.
Seaboard-All Fle st 6s A ...
124,000: Gertlﬂc-tu of deposit.......... HELY 2% 3)4 Sale | 33 Sale | 23 Nov. 2| 4 Nov.28|| 23 Sept. 11| 734 Feb. 6
Borded B icncivenssos
10,000, cemﬂc-te- of deposit. ........ p— 2% Y 33 5Y4| 315 Nov.14| 315 Nov.14|| 21 July 26 7 Feb. 16
213,000|Sharon Steel Hoop s f 5148 A. F A 35 67 76}% Sale | 6514 Nov. 8| 795 Nov. 28 38% Jany 10 Nov. 28
52,00 MN 86 1031% Sale 10334 Sale 1023 NOV- 1110414 Nov. 20/ 8914 Jan. 04 34 Nov. 20
89,00 MN 785 ||10: 2/ Sale [1027% Sale 102;/ v, 1 103y ov. 17|l 89%% Jan. 3103% Nov, 17
140,00 A O 79 10 é 8816 |..cem wosoe ) Nov. 911025 Nov. 1{| 8934 Jan. 9|10284 005 19
35, 9523 D 58 8315 84 8374 8%2 ov. 31| 841{ Nov. 1 645 Jan. 22| 85 27
82,000 SIemn-&Hnl-kouel fg 1..-.-1935 J J 39 443 62 | 50" 54 47 Nov. 1l 55" Nov.10(| 39" Oct. 8| 81 Jan. 25
23.000| s L olr &l 88w (00 01" 10074 Sl 180 Nov: 25lg1% Nov: gl g0, Aus. spl 6o, Fen. I
) Jlerra & San Fran Powor ot 8a_. 949 F A % Sal s Nov. ‘2 oV. an, y
39,00 946|F A 26 273 Sale | 28 29% |, 271 Nov. 29} Nov. 22| 26 3 Sept. 19| 68%4 Feb. 15
l'ull' A 33 Sale | 5214 Sale | 52" Nov. 53 Nov. 1l 373 Jan. 6| 583 June 14
M 8 100% 104 Sale [103°° Sale (10214 Nov. 2: 104}¢ Nov. 1(/1023§ Jan. 2 1045, Jan.
“Z1938)3 D 9875 ||10414 Sale |1041 Sale |10314 Nov. 22/105° Nov. 7 101 an. 61055’ June 8
B8 %3 Sale [ 965¢ Sale | 937" Nov. 1| 963 Nov. 27| ‘8414 Jon: 5['$03% June &
o FA 96 104§§ ----- 1045 cemacfenccnn canan slesomee feaaas 1005%¢ Jan, 10/1045¢ Oct. 24
A O 89 10935 110 112" ... 1113 Nov. 23{11134 N0V~ 23() 91°" Jan. 4/111% Nov. 23
J 9 103 110  Sale |109 Sale 108/ Nov. lj 11034 Nov. 511053 Jan. 22|11034 Aug. 22
¢ 13 60 8214 Sale | 82 - 85 v. 2| 83 Nov 63%¢ Jan. 86  Apr. 2
283,000|Sou Pac Co 4s Cent Pac coll Aug. '¢9(J- D 46 6214 Sale | 655 Sale / Nov. 21| 655 Nov. 30|| 53 Sept. 17| 747% Feb.
429,000/ 1at 4348 (Oregon Lines) ser A..1977|M 8 55 76" Sale | 75" Bale | 727 Nov. 23| 7874 Nov. 13|| 6334 Jon'" ol 2448 Ace: of
2250000 Gold 448.._.......... ... .1968|M & 44 6014 Sale [ 63 Sale 56V Nov. 22| 6319 Nov. 28 531% Sept. 17| 72" Feb. . 5
528,000 Gold 44s. _May 1°1969|M N/ 43 60  Bale | 627 Sale | 57 12 Nov. 21| 6315 Nov. 28(| 53" Jan. 72 TFeb. 20
711,000 Gold 4368~ - voeowoos-mane 1981|M N 5934 Bale | 624 Sale | 56" Nov. 22| 6214 Nov. 28|| 52 Aug. 11| 71 Feb
218,000 --1950/A O 80% 97 Bale 99}} Sale [ 97 Nov. 1| 9931 Nov. 26 827 Jan. 2| 99Y July 20
R s 1 O e 14 e QR S0 1 R B
South Pac st guarde.__.__._1937)J J|| 95 11101  __._.]100Y4 ----- Mar. pt.
477,000/South Pac RR m‘m } i 60% 88 Sale | 89% S&& 87/ Nov. -1/ 893 Nov. 28/| 70 Jan. 6| 903 July 19
...... St d Fed 't.x_ BRApLIN v . 0 S ] e = B ettt | [T REUCR MU U e -
476,000 Southern Ry 1st cons Ss. J J 74 9974 Sale | 9854 Sale | 9714 Nov. 22|"9915 Nov. 1(|"86 " Jan. 5|1047¢ Tune 21
888,000  Devel & gen 4s series A A O 45% 59 Sale | 574 Sale | 53" Nov. 21| 59”" Nov. 1|| 53 Nov. 21| 73% Apr. 3
173,000 Devel & gen 68 series A _ . A O 58 15 Sale | 735% Bale [ 69 Nov. 22| 7634 Nov. 2|[ 69 Nov. 22| 95 Apr
176,000/ Devel & gon 63§ series A .. AO 65 - 7934 Sale | 78 Sale | 7414 Nov. 22| 7915 Nov. 1 7334 July 26| 973% A 19
------ Memphis Div 1st ¢ 5s.........1996|J J 60 838 93 1883 90 |._.il. _....| 7" _____|l 8032 Jan. 13]100 ay
33.000( 8t Louts Div 1st ¢ s .-1951]3 J 53¥% (.80 82 803 Sale | 80 Nov. 7| 811 Nov. 22 an. 5 91 June 8
13,000/ East Tenn reorg iten s .. .....1938|M S| 100 10174 e 102 ]1017% Nov. 15/102° Nov. 15|[ 84" Jan. 11 1025 July 17
23,000 Mobile & Ohlo coll tr ds .. ....1938|M S 4214 61} Sale | 583 63 | 57" Nov.22| 62  Nov.10|| 56 Jan. 6| 81 Apr. 20
130,000|Southw Bell Telep 1ot & rof 5s...1954F A 104 111" Sale 1105 Sale 110 Nov. 20|111% Nov. 5(/105% Jan. 11 111V Nov. 5
15,000|tSpok1ne Internat Lt ¢ 6o ... 1955/ J 6% 7% 9 714 Sale | 63 Nov, 19/ "8 Nov. 2||" 6% Nov. 19 Feb. 1
2,088,000(Stand Ol (N J) deb ¢ Sa..Dec 15 1946|F A 102% 05" Sale |1025¢ Sale 1025 Nov. 28 105 'Nov. 1/[1025% Nov. 28 107 Feb. 5
603,000|Seand Of1 (N Y) deb ¢3¢ 1 D 96" |(10436 Sale {10334 Sale [102”° Nov. 201043 Nov. 7|(105°° D" 51104 s wob: 5
------ Staten Isl Ry ist gu ¢ 4§ J D weuE mremm mzeee) T2 ol | T |l T e e
1,000|*tStevens Hotel 1st 6s ceries A._1945 12 14 24 |13 Sale | 13 Nov.30[ 13" Nov. 30||"13" Nov. 30| 2837 Apr. 30
642,000(*tStudebaker Corp 6% g notes 19423 D 31 45 Sale | 47 Bale | 45 Nov. 1| 49 Nov. 9 . 2| 6834 Feb. 19
115,000 _, Certificates of deposit....ou...... o, 31 45 45%| 4614 Sale | 45 Nov. 2| 49 Nov. 16 .s Jan., 2{ 67 ~ Feb. 19
------ v & Lewiston let ¢ 4s_...1936)M 8 O8I0 HI0L | 5can |01 wesmi]ibcain eubomalis s e gt s Feb. 28(101  Sept. 20
3,000 Syrmu Lighting Co st ¢ 5s_..1951{J D 103% |[112 ... 112, % San 112Y Nov. 14]{11214 Nov. 19 103}5 Jan 16/11334 June 14
16,000/ Tenn Cent Ry 18t M 68 ser A or B_1947|A O 43 54 564| 55 57 54 Nov. 14| 56% Nov.23(| 46 Jan., 3 ﬁ %’b y 12
42,000 Tenn(éolllml;&clltiﬂ fenBs._ ... 1981|5 J 101 111% 1124|113 114 (1113 Nov. 2(1133 Nov. 19(|104 Jan. 2[113 v. 19
Tenn Copper 201~ :
6,000 Conv deb 6 series & _19eam 8 60 84 94 |86 Sale | 86 Nov.30| 87 Nov. 2|| 653 Jan. 9| 881 May 23
222,000|Tenn Elec Power 1st 6s serles A..1947|J D 5414 82 - 88 | 883 Sale | 8414 Nov. 23| 883 Nov. 30|| 57 Jan. 4| 90 15 Sept. 26
) 30,000| rerm KRR Assn of St L let g 4348..1939|A O 99 10714 108 |108° 10834 1075 Nov. 3(1083 Nov. 28//11003 Jan. 2[1083% Nov. 28
53,000 Firet cone g Ba....ow.on....... 9“ FA 98 10834 110 11034 .---- 10834 Nov. 71 ov. 191110134 Jan. 6[111  July 1
195,000( ' Gen ref s t gold 48 -.......... 3|5 J 71 79914 Sale (100~ Salo 991 Nov. 7/100 Nov.15(| 82" Jan. 9 101 July 1
118,000|Texarkana & F S Ry 5145 A guar.l95o F A 643 92% Sale | 9414 Sale | 927 Nov. 1 945¢ Nov. 30{| 753 Jan, & 1
558,000| rexas Corp conv deb 5s......... 44|A O 9314 ||10334 Sale (10314 Sale [103° Nov, 1 1033 Nov. 20|/ 9 an, 2 103V July
000/ Texas & N O cons ¢ 58 -........ 1943 1) VIR | 84 803 84 8014 Nov. 22| 80}{ Nov. 22| 64 an, 2 July 1
18,000| rexas & Pacific 1st g 58 ---2000(J D 82 111 11" 112 |110% Nov. 15/111", Nov. 20 913 Jan. 4 111 July 1
95,000 Gen ref S5sserB ... -1977|A O 5 833% Sale | 8537 Sale | 8215 Nov. 5| 8% Nov. 28 Jan. 4| 87 Apr. 2
155,000| Ger & ref 5s series C 1979| ... 534 Sale | 86 = Sale | 81% Nov. 2| 86 Nov. 28|| 65 Jan, 9| 8614 Apr. 1
220,000 Gen & ref5sserD.... 1980|J D .54 Sale | 85%{ Sale 1/ 86 Nov.28/| 65 - Jan. 2| 8614 Apr. 1
22,000|Tex Pac—Mo Pac Term 5§ -1964|M 8 67 8234 Sale | 863, 8934| 823 Nov. 1| 87 Nov. 28 67 Jan, 2 91 July
135,000/ Third Ave 1st ref 48 -1960(3 J 3 5 Sale ! 5315 5514 Nov. 15! 5514 Nov. 24|' 41 Jan. 3 % 10
27,000  Adju tment income Ss.....Jan 1960{A O 21% 2634 Sale. 27  Sale | 25 Nov. 1 2715 Nov.30| 25 Nov. 1| 31% Apr. 25
106,000/ Third Ave RR 1st goid Ss....____ 1937(3 J 854 (|100° _--_- 100Y4 .- Nov. 711003 Nov. 6 J 3|10 July 1
394,000/ Tobacco Prod Corp deb 634s....2022| MN 7 10624 Sale 110615 Sale 110624 Nov. 21083 Nov. 20|(1013¢ Jan, 3|10814 Oct. 15
15,000| roho Elec Power (Ltd) 7s ser A..1955| ... 70% 917%| 88" Sale Nov. 30 ov. 7|1 80 Jan. 2/p9534 July 3
okyo Eloctric Light (Ltd) o
128,000| 1st M 65 $ Serfes..___. June 15 1952/} D 57 7614 Sale | 7814 Sale | 761{ Nov. 1| 7914 Nov. 15|| 6374 Jan. 914 Nov. 15
1,000| Toledo & Ohio Cent 1st ¢ 5s....1935|J J 91 10134 Sale (101 1023£(10035 Nov. 23/101%% Nov. 1|| 941¢ Jan. 3 14 Ma,
10,000 Western Div 1ot g 58 -1935|A O 91 1025 Sale [101°. 102%4(101°° Nov. 14|10255 Nov. 1|| 9714 Jan. 20 27 June 20
22,000/ General gold 58 .. ID 83 100 101 |100}4 10114/100% Nov. 17 10114 Nov. 14{| 90 " Jan. 26(102" " June 29
21,000[Tol St L & West 1st g A O 60 791 81 81 85/8( 8012 Nov. 2| 83" Nov.21|| 67% Jan. 3| 873 June 2
T Tol W Va & Ohio 1st gu; MS —ame (10134 102 Gendebiooton enamnnl 2 T iar S0 el
19,000| ror Ham & Buff lst 4s. I D 82 97/§ Aug, 1
M 8 101% 5414 6 2|113  Aug. 1
MN 35 6 5 7 6714 Nov, 24
Trumbull Steel 1st o f 0s_. . MN 6714 5 8314 Jan, 16[1007% Aug. 31
Tyrol Hydro-Elec Power 74s... s 4515 ||..... 85 81% 85 80 Nov. 7| 85% Nov. 15/| 48 Jan, 3 Nov. 15
Guareec 8 76 .ceeccnaenna.. FA 43%  ||aaa-. 80 79 Sale | 7734 Nov. 9/e79" Nov. 10|| 45 Jan. 3| 79" Nov. 10
32,000|Uiigawa Elec Power secured 7s..1945|M 8 6934 8634 8714| 863 Sale | 8614 Nov. 5| 89 Nov. 21 7314 Jan, 2| 89 Nov. 21
108,000|Union El Lt & Pow (Mo) g 5s. 1957|A O 9434 1065 1072£(1071% Sale 1057% Nov. 221107 % Nov. 27|| 9614 Jan. .2|107 % Oct. 26
29,000{Union Elec L & P (I1) 1st (201 1954/ J 99}} 106 10614110514 106%6|105%4 Nov. 21(107"  Nov. 10|/102"" Jan. 201107 34 May 17
...... *Union Elev Ry Chic et 58 1945(A O 1024 11 13 10 18 | oo ceeeo-|| 10% Sept.17| 24° Fel
68,000(Union O1l Cal 30-yr és ser 1942|F A 105 11414 Sale |116 Sale (114 Nov. 1 1164 Nov, 27 107;? Jan. 4[1161% Nov. 27
160,000| Deb 5s with warrant...... 11945/ D 9214 103% Sale (10314 1033£[10314 Nov. 5[104° Nov. 17|| 943 Jan. 4 104 }4 July
389,000 Union Pac RR 1st & land gr n n 1947(3 J 94 10614 Sale |107% Sale-]1063% Nov. 2[108 . Nov. 28 993 Jan. 5§ 108% July 20
76,000| First & refunding 4s....... June 2008| M 8 8035 |[10134 Sale |102}4 Sale |1003 Nov. 1[103 Nov. 23|| 89" Jan. 9|10354 July 20
167,000] Gold 43e. == ... 1967|J J 81 10214 Sale (10454 Sale 10214 Nov. 1110454 Nov. 23|] 89% Jan. 2[105° July 19
21,000( 1st len & rel5s__ M 8 99 114 115 15 115%£|114"° Nov. 17|115° Nov. 27/{102 an, 2(115% July 14
397,000( 40-year gold 4s._. 8(J D 7654 9774 Sale | 9914 Salo | 9634 Nov. 2| 995 Nov. 28| 8234 Jan. 3| 005¢ July 19
40,000|United Biscuit (Amer) deb 68 MN 10615 107 11063 Sale (106~ Nov. 27|107  Nov. 1023 Jan. 1510734 June 6 -
610,000{United Drug Co (Del) 5s__ M8 53 85 Sale | 863 Sale | 8414 Nov. 1 863 Nov. 30| 60 2| 86 3% Nov. 30
______ UNJRR &Csnnlcogen M 8 734 107 - e 10738 L o ) T o e e 10034 Jan, 2(1073¢ July 26
...... *1United Rys St L lst g 40 3 J 153% 264 _..__| 21 Ly RO AN Sl | 5 T, al 614 Oct. 31
915,000(U 8 Rubber 1st & ref 5o serles 1947|% J 6 853 Sale | 9014 Sale | 8514 Nov. 1|791" Nov. 30|/| 88 Jan 1" Apr. 21
______ United Steamship 15-yr 6s__ 1937|M N 854 95 100%| 95" 10034 __ - ... | Do oot 9014 Jan. 25/ 98 Apr, 16
77,000|United Steel Wks g 615s ser A...1951|J D 2 37  Sale 3 Sale | 30 Nov.20|[ 37 Nov. 1f| 26" Sept. 10| 6654 Jan. 22
36,000| 634eseries G ooooeoo oo .. 1951(J D 2634 361 Sale | 33 36 30  Nov. 7| 361 Nov. 1f| 27 Sept.11| 663 Jan. 22
103,000/ Sinking tund deb 635e ser A__.1947|3 J a32 ale | 31 34141 2814 Nov. 26| 3214 Nov. 9|| 23 Sept.12| 67  Jan. 24
21,000{United St} Wks(Burbach) ¢ f ¢ 7s 1951/A O 9814 112  Sale (109 111" |110" Nov, 26 112 Nov. 1||107 Jan. 2(120 Apr. 16
42,000|Ualversal Pipe & Rad deb 6s_...1936/J D 13 1614 20)4| 2314 Sale 2014 Nov. 5[ 2714 Nov. 7|| 13 Jan. 6| 33 pr. 25
8,000|Unterelbe Power & Ltg 6s.. . ... 1953|A O 33 3213 37151 36" Sale | 34" Nov. 17| 36"° Nov.30|| 33 Oct. 5 73% Feb. 6
126,000|Utah Light & Trac lst & ref 5s._.1944/A O 5014 03% 6334| 6314 Sale | 617 Nov. 28| 65 Nov. 2|| 573 Jan. 5| 7534 Apr. 26 4
224,000{Utah Power & Light lst 5s..___..1944|F A 527%% 6615 Sale | 6814 Sale | 6614 Nov. 2|-69 Nov. 30| 6015 Jan. 9 81 Apr. 19 ]
______ Utica Elec Lt & Pr lst s f ¢ 58 1] 109 103 —oeoo|110% |22 LT T U T 11097 Sept. 5(110 Sept. 13
14,000|Utica G & EI ref & ext 5s._ J ¥ 100 i 7 S PR 11534 Sale (115 Nov. 8§ 115% Nov. 14/|/102 Jan., 12|116 Oct. 26 i
210,000|Utilities Pow & Ltg deb g § .'47|]J D 2034 29 ~Sale | 2814 Sale | 2334 Nov. 21| 293 Nov. 9 22;2 Jan. 8| 4114 Apr. 26
525,000f Debenture 58..m.ccoooeeeoo.. F A 18 25% Sale | 2515 Sale | 2114 Nov. 23 2634 Nov. 16|| 1834 Jan. 6| 3, Apr
63,000 Vanadium Corp (Am) cony n.-_uu A O 5813 8114 8215| 8434 Sale | 8014 Nov. 5| 843 Nov.30/[ 62 Jan. 4 8934 Apr. 23
3,000| Vandaiia consol « 48 A_____ FA 99 1017% _-___ 10234 -____ 102/‘ Nov. 5§ 02A Nov, 5(| 99  Feb. 15| 102% Apr. 17
11 ;000 Consol 4s Serles B. _ 7| M N 85 1017% Sale |102%; ... 101% Nov. 1(101% Nov{ 1|| 9734 Jan. 23(101% Oct. 31
11,000|*Vera Cruz & Pacific 1st 4%3 Mol 1% D kg n 2 6 46 Nov, 22| 43 Nov. 3| 23 Jan. 6| 6 Sept.19
...... July 1914 coupon off. J J 3 8Y o BW ol | T T8 Sept. 21| 314 July 24
9,000|Vertientes Sugar 7s ctfs J D 41 6 434 Sale 4 No 5 Nov. 7 3 an, 4|14 Feb. 13
47,000(Va Elec & Pow cony 5§ 1942|M 8 9 10819 Sale |1093% _..__ 108 Nov. 16/109 Nov. 2 Jan, 13|109 Oct. 25
158,000| 5sseriesB......... 1954|J D 10124 [|10315 Sale |1 Sale 110335 Nov, 2/105 Nov. 27 101% June 28(105 Nov. 27
63,000/ Secured conv 54s. 1944]3 J 1094 1091411093 Sale (109" Nov. 24(110% Nov. 19|/107 Sept. 12(110} Nov. 19
______ Va Iron Coal & Coke 1st g 1949/M 8 50 52 5834| 55 S8 |- oo e | oo ______||'52 Oct. 4| 651 Mar. 19
23,000/ Virginia Midland general 5s. . M N| 91 1033 -eme 103% ... 103%s Nov. 9/103}4 Nov. 8| 98% Jan, 2[1037% Aug. 7 -
For footnotes, see page 33.
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g 8
i Jes in & Low from PRICES IN NOVEMBER RANGE SINCE JAN. 1.
i %ember BONDS §§ July 1 1933
I Value N. Y.8TOCK EXCHANGE. |<A - 38 fosk Nov. 1 Nov. 30 Lowest. Highest. Lowesi. Highest.
e | | LV O . .-
$ 5% B g Bgtgy g si%u;z Noset-y 981"}'2 Retsonl| 72 75,5 f" 1ol 977 a9
i 3,000|Va & Southwest lst r 50....2003|F J ov. ov. an. y
53.000| " FIrst cont 5o.-ns o 18(a of 53 7814 Sale |- 79 | 77 Nov.19| 80" Nov. 8 6| 87 Apr. 25
H 170.000|Virginian Ry 1st 58 ser A_...-.-l%?MN 89 10935 Sale 109% Sale {108 Nov. 1|110  Nov. 22 99;4 Jan. 16[110 July 24
i 27,000] 1st mtge 434s serles B ........1962M N 841  ||10334 -----|104}8 —o_.. 1033 Nov. 15/104% Nov. 23|| 90 Jan. 12(104 % Nov. 23
i 91,000|$Wabash RR 1st gold 5s. .1939|M N 57% 87 Sale Sale | 86% Nov.23| 90 Nov. 9| 74 Jan. 5/ 95 Apr. 20
i 47.000 : Second gold 5,‘ "1939(F A 4914 71% Sale 71/ 75 | 693 Nov. 7| 71% Nov. 1| 56 Jan. 3| 8314 Apr. 24
i 1,000| 1st llen 50-year gold cerm 4s..1954|J J 53 69 60 | 53" Nov.13| 63 Nov, 13|| 53" Sept.26| 60 ~ Feb. 16
R S Det & Ch Ex 1st g 5.____._._-1941 J J 70 |]----- 9814 |- 11:3 7 OGNSR IR 70 Jan. 5(100 July 13
[y Des Moines Div 1st g ds 1939 J 45 ||--a-- * 6478 -- L S N Ty 45 Jan. 15| 58 July 11
! 14,000 Omsaha Div 1st ¢ 334s. ... AO 38 46 487%| 47 50 | 46 Nov.28| 48 Nov, 7|| 45 Feb. 2| 55 Apr. 2
I R L Tol &Chic Div lst g ds. . M el - 56 66 90 | 67 - 90 .. ..o ool feooooo aooooo 70 Sept.13| 75 Apr, 27
f 107,000/$Wabash Ry ref & gen 514s "A..-1975|M S 1244 15 Sale | 18% Sale | 1314 Nov. 21| 18} Nov. 28/| 1314 Nov. 21| 29 Apr,
d 14,000 Certificates of deposit... . 11 13% 18 16 "Sale | 143 Nov. 17| 16 Nov. 30| 1314 Sept. 25| 25 Apr.
| < 118.,000] Ref & gen 58 (Feb 32 coup) 12: ° e 167%%| 18 Sale | 1314 Nov, 21| 18 Nov. 28| 13 Aug. 9 285 Apr. 26
i ,000 Certificates of deposit. RN 11 13% 17 1556 _ ... 15% Nov. 28| 153 Nov, 28(| 14 Sept.11| 2434 Apr. 20
! 129,000 Ref & dgen 434s seriee C . A 12 14 16%| 183 Sale | 13} Nov. 20| 18% Nov. 28|| 13} Nov. 20| 2834 Apr. 26
b ek Cea i o] Certificates of deposit. o~ 11 14 1734] 1598 " 17 M| szcom deesnlominun. sueas 16 Aug. 16| 2514 Apr. 21
i 412,000| . Ref & gen 5» series D. 12: 0 flenaws 1614| 181¢ Sale | 131 Nov. 21| 18} Nov. 28| 13} Aug. 13| 28 pr.
R Sty SV S Certificates of deposit._ awes 13 13% -~ IBY8. oo tic s o e m e | aitns, S e 13 Sept 2334 Apr. '7
i 35,000/ Walworth Co 63¢s ser A (with war) "35|A O 122 24 27 | 34" Sale | 26 Nov. 3| 34 Nov. 26/ 12% Jan. 4414 Apr. 20
§ 2,000 Without WRrtaDts .. o eecrnenx- s 12 20 . Focin 8! o o mad 29 " Nov.14| 29 Nov. 14|| 153 Jan. 11| 37 pr.
! 189,000 lste f6sseriet » wevevevmecnne 1945/A O 184% .36 40 45  Sale | 36} Nov, 2| 46 Nov.23|| 21 Jan. 8| 50 Apr.
271,000{ Warner Bros Pictures conv deb 6s1939|M S 2844 577% Sale | 58% Sale | 5714 Nov. 1| 597 Nov. 13|| 40% Jan. 4| 67 Apr. 21
d 11,000|Warner Quinlan conv deb 6s....1939M S 2 a2714 Sale | 26  Nov. 21| 29 Nov, 2|' 26 Nov. 21| 4814 Apr. 13
j 38,000\ Warner Sugar Ref lst 7s. J-D 0 108" Sale [108 Sale 108 Nov. 1109  Nov. 15,1053 Feb - 5/109  Nov. 15
i 75,000|Warien Bros Co deb 6s....- M 8 364 4034 Bale | 371 39 | 37 Nov. 3| 40} Nov. 1| 36} July 26(. 63 Apr. 23
U T Vo] Warren R R Istrefgu g 344 F A 76 80 83 8 09 Jawssin sspisaleanana wenmans 76" May 11| 80 Oct. 31
| 3,000|Wash Cent Ry st 2 4s. .. QM 79 % 89 90y . 88 Nov. 21| 8 Nov.21|| 7 Apr. - 4 8814 Oct. 29
| 26,000|Wash Term Ist guar 3}68. ... F A 86 1005§ ----- 0L} Seoass 100% Nov. 9(101% Nov. 5| 93 Jan. 15(103" July
2,000| 1et 40-year guar 4s.. _..o.... F A 94 1023 . 103 ., =ocii 1033 Nov. 5(103}% Nov. 5/(10134 Sept 101031 Nov.
10,000{Wash Wat Pow 1st ref 58 «......1939|J J 081¢ 107 %1064 10744106  Nov. 22|10 Nov. 13|| 98 4(107 Nov. 13
4,000| Westchester Light gold 8s.... ... 1950/J D 1033 113 Sale |11414 Sale (113 Nov. 1/114% Nov. 30|{105 Jan 3|115% Oct. 23
33,000| West Penn Pow 1st 5s serles A...1946|M £ 101 110 110%4|109% Sale |109 . Nov. 27|111 Nov, 20(/1033£ Jan. 3|111 Nov. 20
- 43,000 1st Bs series E o vevvooeccann. 1963|M 1017 113 asaie 114 1143|1132 Nov. 5|114}4 Nov. 23((104 an. 9|11414 Nov. 23
17,000| et 5s series G_. 19847 D 101 109% 110 (1093 Sale (106 Nov. 2{1093% Nov. 13|{104 Jan. 2(110}4 Oct. 26
4 30,000| 1st mtge g 4s series H.. 19613 J 103 106 1064|106} Sale |105% Nov,. 13{106}4 Nov. 26/{103 Sept.14{10614 Nov. 26
401 000 Western Electric deb 5s AO 9414 104 Sale [103%4 Sale (103 Nov. 1[104} Nov. 10|| 97 Jan. 16{104 3% Oct. 30
West Maryland lst g 4s. A O 6134 8414 Sale | 8614 Sale | 841 Nov. 1| 8614 Nov. 30(| 7014 Jan. 8| 8814 July 20
J 66 94" Sale | 96 Sale | 9315 Nov. 2| 961% Nov.30([ 80 ~ Jan. 2| 97% June 18
J J 100 1057% 106 |10614 Sale [1057 Nov. 2|107 = Nov. 26 102% Jan. 16(107 Nov. 2
AO 78 103" Sale [104"  Sale |102}5 Nov. 7(104 Nov. 27 Jan. 4{104 Nov.27
M F 28 34 Sale | 35 Sale | 33% Nov. 24| 36 Nov. 2 30 Jan. 18| 463 Feb. 6
s 33 Sale | 3415 35Y%| 3 ov. 26| 37 Nov. 2|| 3314 Nov. 26| 38" Oct. 11
J J 101% Sale [10114 Sale (100"~ Nov. 17|101}4 Nov. 30l| 913 Jan. 2|102% Aug. 14
M N 67% 9 8014 Sale | 787 Nov v. 30, 7434 Jan lg Apr. 10
FA 92 101" Sale {101 ~ Sale |100}5 Nov, 21({1017% Nov. 28|| 96 Jan 1023% Apr. 20
J D 715 82 Sale | 863 Sale | 813% Nov. 1l 86% Nov. 28/l 79 Sept.17| 95} Apr. 26
MS 72 811% Sale | 8514 Sale | 80% Nov. 1 86} Nov.30|l 78 Sept.17| 944 Apr.
1] 27 28 30 29% 30 Nov. 10| 347 Nov. 19 v. 10| 683 Mar. 10
J 66 8134 Sale | 85  Sale | 791 Nov. 9| 85 Nov. 28|| 6874 Jan, 6| 86 Apr. 24
1 J 63 79Y| 80y Sale 77}/ Nov. 9| 81 Nov. 28|| 653 Jan. 3| 82% ay 7 -
M S 81 10174 10234(102% ... 1017% Nov. 9[102% Nov. 5|| 85 ~ Jan. 25(102}4 Nov. 5
i M S 654 9334 Jan. 22(105 July 11
: 36,000(Wheel & L Erie RR 1stcon g de..1949/M E 83 s 863 Jan. 2({101% July 20
i 96,000|Wheeling Steel Corp 1st 5348 A..l9ll 3 J 70 8214 Jan. 9| 99% Nov. 22
4 356,000 1stand ref 4}§eseriesB. ... 2|A O 60 72 Jan. 5| 89 Nov. 22
______ White Sewing Mach deb 6nww..1936 J3J 424 58 May 31| 58 May 31
...... Without warrants. J 45 49 Jan. 29| 69 May
______ Partic s f deb 6és... MN 4214 48 Jan. 2| 57 Aug. 24
1 Wickwire-Spencer 8
52,000| Ctfs dep Chase Nat Bank._ 33 4% 6% 12 854 Sale 6  Nov.14| 10 Nov.26|| 6 _Oct. 2| 1414 Feb. 23
{Wickwire-Spen Steel Co 7s.Jan 193f|....
11,000 Ctfs dep Chase Nat Bank........ N|| - 3% 6% 7 7% 9% 6 Nov.22| 9% Nov.27|| 434 Jan. 5| 14 Feb. 21
14,000|Wilkes-Barre & East 1st gu ¢ So. lN) J D 33 4415 4614| 433 45Y| 42 Nov.20( 45 Nov. 7|| 3934 Jan. 12| 597% Apr. 13
23,000{Wilmar & Sioux Falls 1at 5s..... 1938|7 J 86 1013 10214/102° 10214102 Nov. 14{102}4 Nov. 19|| 99" Sept. 510255 July 17
180,000|Wilson & Co 1st 8 f 68 series A.._1941|A O 95% 10754 Sale [1084 Salé |1073 Nov. 1|108%4 Nov. 28| 973 Jau. 12/10834 July 31
...... Winston-Salem S B lst 4s_._....1960(J J 82 100Y oo e |aintas sebenalremess sususs]l 90 Jan, 18110214 July 17
33,000/ Wisconsin Cent l1st gen nu...lm 1) 11 13 |11y 11% 11/ Nov. 26| 13 Nov. 8|| 1134 July 27| 2234 Feb. 16
38,000 Certificates of deposit... o (274 10 13 9% 12 9 Nov. 28| 13 Nov.10 91{ Oct. 8| 13 Nov. 10
5,000/ Sup & Dul Div & Ter lst 4s. M 6 7 94| 7 9 Nov. 15| 8% Nov.28|| 614 Oct. 9| 1734 Feb. 19
7,000 Certificates of deposit... S B . [|-eset tmmee 5% e ,g Nov. 14| 6 Nov. 8|| 57 Nov. 14 Nov.
v ee--|Worcester & Conn East Ry 4 yJ (7 SRR | SR PR IIE IR S| S e, 66 May 9| 7034 Oct. 1
323,000 Youngstown Sheet & Tu 1st 5s A 197°/|A O 63 8414 Sale | 8914 Sale | 841 Nov. 2| 893 Nov. 30|l 744 Jan. 5| 89% Feb. 19
303,000 1st M Ssseries B..c.cecceene- 1970|F J 634 8434 Sale | 90  Sale 84}2 Nov. 2| 90  Nov. 28|| 7434 Jan. 5| 90 Nov
r Cash sale, not included in year's range. z Deferred delivery sales, in which no account is German Gen. Elec, 6148 1940, Nov. 7 at 41 4.
@ Deferred delivery sale, not included in year's taken in computing the range for the year, Harpen Minin 55 1 52, Nov. 10 at 35.
range. are given below Havana Elec, 952 Nov. 28 at 36.
Accrued interest payable at the exchange Adriatic Elec. 7s 1952, Nov. 1 at 98 Italian Pub. Util 7s 1952, Nov. 26 at 87.
rate of $4.8665 to the £ sterling. Bavaria 634s 1945, Nov 7 at 28 Meridionale Elec. 7s 1957, Nov. 15 at 95%. 4
iCompanles reported in receivership. Berlin City El. 6148 1959, Nov. 17 at 30. Rhine Rubr 6s 1953, Nov. 30 at 2734 . ~
Negotiability impaired by maturity. Berlin Elec. Elev, 648 1956, Nov. 21 at 28%. St. Paul & Kan, City 4148 1941, Nov. 20 at 1434
e Cash sales, in which no account is taken in Bremen 7s 1935, Nov. 3 at. 31%. Upper Austria 6248 195 , Nov. 5 at 91.
computing the range, are given below: Central Pacific 4s 1954, Nov. 7 at 92.
Bethlehem gteel bs 1942, Nov 20 at 107. Consumers Power 58 1952 Nov 20 at 108. |
Central New England 4s 1961, Nov. 8 at 71. Cuba 414s 1949 Nov. 7 at 87.
Cin. Union Term. 5s ser. B 2020 Nov. 1at 113. Cuba RR, s 1952, Nov. 1 at 27%4..
Jugoslavia 7s 1957, Nov. 23 at 3814. Deutsche Bank 6s 1932, Nov. 22 at 49.
Rhine-Westphalia Elec. 78 1950, Nov. 16 at 40. Dresden 7s 1945, Nov, 17 at 2914.
Tyrol Hydro-El. 78 1952, Nov. 20 at 81. East Tenn, Va, &Ga 58 1956, Nov. 3 at 104.
i
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING NOVEMBER 1934. .

Stock Sales 1934 ; 1933 ) Bond Sales 1934 1933
November. s. . 20,870,861 33,646,666 | November $250,094,000 $313,120,350
300,248,022 619,939,996 i 3,463,362,700 . 3,089,648,350 °

Ia accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollm per share. - Prices are on basis of 100-share
lots except in the case of stocks which sell orly in a small way.

NOTICE,—Cash and deferred dellvery sales are disregarded In the month's range, unless they are the only transactions of the month; and when selling outside of the
regular monthly range are shown in a footnote in the month in which they ocour, No account i8 taken of such sales in oomputinz the range for the year,

AGGREGATE SALES, KS T fiin PRICES IN NOVEMBER RANGE SINCE JAN. 1.
T St N.Y aggoox(l:xoxwoz e z{ 9% »
n nce o Xa
November| Jase 1. Nov.30 1934 § Nov. 30 Highest.

. | * Shares. Par. Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices.
8hara6 y Abraham&ﬂtnun.. ....... L4 35 42%4) 3534 4214 5 43

22 110 = Sale
25,700 Adaml Express
Preferred........
11, 800 329 Adams Millis

4, 100
- 15,200
. 15,800
Air-Way Elec Appli

5,100
52,200 1,706,100|Alaska Juneau Gold Min.10
50(Albany & Suauehnnm.loo

©

Y
QINVCT OO = COT O bt et 0 GO

2,600

7 61 ,400
205,

900

§ 45,600] Prefseries A $30 ex-w-r 100

Alleghn:yw Steell‘ T i

llegh ‘est Ry ged,

Allied Ch * & D 8 . 1/]13615 Nov. 19
Preforred. ..... . 129}1Nov 28

. Nov%
lg ga{e . 17 4. Novi24
Amalgamated Leath ale

= e s %ﬁ é 2 27}3 28 Nov 19

Preferred 7 32
4834 Sale | 42 Nov, 3 48 Nov. 27

June 16| 23} Feb. 23
‘Jan. 10[ 9814 July 26
/ 1603 Feb, 17

(00|Amer Agric Chem (Conn) pf. “'

Amer Agric Chemical (Del)_* . 8 Nov. 9| 2514 J

American Bank Note 10 14 12  Nov. . 11 $23 Sept. 18
Preferred. . 50 43 .

Am Brake S 24 25 24  Nov. 1 19% Sem 17
Preferred... 3 Jan.. .10[1

American Can 80 100 993 Nov. 1/106% Nov. 26 90% May 14

16,850| Preferred 50 [146 Nov. 15/1521% Nov. 26/(12634 Jan. 6

249,400|Amer Car & Found 1 3 1414 Nov. 18% Nov. 26|| 12 July 26
47,300 Preferred b/ 1 '4 L 37 : 38% Nov. 15 32 ch. 39 56

14 Aug.

8,800| . Pr 4 2 . 19 Aug. 31 40 Apr 24

52,100 3 . . 464 Jan. 8| 70 Nov.13
Am Coal Co of All

760 22 Apr 7| 35 Feb 2
23 Aug. 6l 614 Fe
284 July 26 62

e 20

b Amer Crystal Sugar Co..10
7% Preferred 100

Amer Encaustic Tilleg .

00|Am Kuropean Securities,

Am & Foreign Power.

(200 I ]
NOONO

-

DOt ok k.

American Ice
Preferred

IO =IO OO bt 1 bt

N

SRHKRERESSENRR R
NI

Lol
'S

Amer Locomotive ..
Preferred

DO H it

Amer Machine & Metal
Voting trust ctfs..
American Metal . "
% Cony preferred 100
American News N Y Corp...*
Amer Power & Light v
‘Sg preferred

WP B R OWR~IC O

Preferred... .

0 preferred._
Am Radiator & Stnnd Snn..'
-100
Am Rolling Mill

=
RO bt bt DO Dbt

WD WO

American Seating

Amer Ship & Comm.__

American Shipbuilding ...

‘Amer Smelt & Refining, - ¢!
Preferred « PR °v'
3d Preferred. .oouo.._._ 100

American Sauff 66 66 No
Preforred %127 1264 Nov. 1

Amer Steel Foundiies 13%4
100 69
437% Nov. 28

Preferred
A 8 42%
American Sugar Refining._ 100 64 o 64 Nov. 30|| 46 Jan.
Preferred 119 9 Nov. 127/ NOV 30/{10334 Jan,
Am Sum Toh . 11 21 : Nov. 15| 13% May 10| 2
11 112/ Nov. 13 100% Nov, 17
8543 Nov. 26|| 655 < Jan." 6
an,

8
107% Jan. 3
tAmer Type F X . 3 July 25| 1
Preferred. ... 7 14 . 217 Nov, 7|| 7% Jan. 6
123 Nov. 16 273 Feb
1st preferred. 54 80

American Woolen 7 7% A i 7 July 31

Preferred 00 : 4 . . 36 Sept. 18
tAm Writing Paper Go, Inc. 1 1 1 Nov. y 1 June 27
8,300 90,220/ $6 preferred 3% 5 2% July 27

7% Nov. 21
233 Nov. 21
38 Nov. 13
120 Nov. 1{|100
103% Nov. 28 .
71 Nov, 28 71 ~ Nov,28
127% Nov. 8 1273 Nov. 8

18 Nov. 26/[ 1014 July 26| 2614 Feb. B
87 Nov. 28| gQ/s gune 87

NSRRI IR R NRIRRRR SaRs

RO U= b= G100 bk ek =T DD pot ot

COCoLOND

® No par value. a Optional sale. z Ex-dividend «Oash sales., y Ex-rights. } Companies reported in receivership,

gitized for FRASER
tp://fraser.stlouisfed.org/




Dxc., 1934] N. Y. STOCK EXCHANGE—STOCKS

4GGREGATE SALES. STOCKS

Low Irrom

1 N.¥.8T xomanas| " i 123
_NovIe’rlnber £ e 0 i OCK EXO Nov.30 1934 . Nov. 30 Lowest. ; Lowest | Highest:
Shares. Shares. .|8id. Ask.| Sale Prices.

For dig Ak| Sple el A N Ko Taty "2 86"’ Feb. 16
o 3 uly ; \
80.200{ tamer Zinc, Laail &k Sxistts. 0 37 43 |37 Salé 6 :30|| 3634 Nov. 26

6,6
10 N 10 July 26
2, 3(1)2 ?90 Anaconda Copper. ... 1514 16 Nov. 28 y

914 Jan, 12
66, 988 193¢ Nov. 28| 1356 Ju
actior Gl Nov. 3105 " Nov. 23

383 Nov, 26
116 Nov.21
1 Nov. 23

PRICES IN NOVEMBER] RANGE SINCE JAN. 1.

\rmour (Del) pref

Armour of Illinois new.. -3
$6 convertible preferred. .*
Preferred 100

Arnold Constable Corp.

103 Nov. 5|1
6334 Nov. 8

st preferred. 45 Nov 15

2d preferred .

O 00N =T =
53
1y

ORNBRNW OO U= 1 O

Atlan Coast Line RR.
AtlG & W [ 88 Lines..

wunnw,
BEEBER

EEEE

o00Q

AtlasPowder.....

Preferred. ... m

2g
=]
co

1
8
5
3
5
8
3
1
2|
4
0,
2
1
6

ARSI SRR X
=

Ci=bd OB

Jan., 4

603% . 3 May 14
Sale 4 . July 26
% Sale
24
Sale

Sale
4 Sale
40

370 rior
1,538,000, Avl-tlon Corp of Del (The)..5
1,300,500|Baldwin Locomotive Worha;

XX

O‘ON\KHNUI >

-
= O = b

Sale,
14 Bale

|3
O

(00|8ayuk Cigars, Inc
1st preferred. . .........100
deatrice Creamery 2
Preferred
()| Beech-Nut Packing

H)—
we&a

Belg Nat Rys part pre
Bendix Aviation Corp
Beneficial Indus Loan Corp.
0| Best & Co.
8ethlehem

7% preferred 100
Bigelow-Sanford Carpet lnc L4
Blaw-Knox

1

Blumenthal & Co pref....100 i
Boeing Airplane Co w i.....5 63 7 ale Sale s . 63 Oct. 29
Bohn Alum & Brass Cor : 4 v 443 Sept. 17
Bon Amiclass A. 68 88 90 5 . 76 May 14
1974 Jan. 6
16}6 July 26

3% Nov. 1

Sale

134 Sale 1 14 . 7% July 25

1 e B
uly

3% 32% 26 Jan. 4

392 Sale
37% Sale
89

${Botany Cons Mills A

driggs Manufacturing.
Brigds & Stratton....
Bristol-Myers Co

drooklyn & Queens Transit_*

RO

-
w — R
con RSB Bwtios
NN KR KKK
Y w&w
S ~300

i B O e A R ND WIS

Budd (E G) Mfg.
0| Preferred 7%
Budd Wheel..

—
00

BN
=
oo
1= OO LN Pt i = O3 LT DO

RORORI R RO ROCOROROM DD bt bt DD

-

-
o
=
PWOE
SRR
g

et
0t O et 1t 1N 1D G0 G0 0

Burroughs Add Mach.
'800|tBush Terminal Co ...
7%.

Bush Term Bldgs—

3 Pref ctfs of deposit.
28,900|Butte & Superior Mining.
86,000{Butte Copper &ZInCucanu.a.
40,600 Butterl [}

303,900

4,800 Preferred
365,200/ Calif Packing Corp
,200|Callahan Zinc-Lead

246,650|Calumet & Hecla Cons Cop 25
110,800{C W&CF
188, 7g0

1, 248 800|Canadian Pacific

00 Cannon Mills_.

Capital Admin Co Ltd c A- R
Preferred class A__. . 0
50{Car Clinch F & Ohio Ry-_100

755| Stamped 100

Case (J I) Co
35| Pref 7%
Caterpillar Tractor
1 Corp of A
1Cel Co -
Voting trust certificates..”
Preferred 100

Central Aguirre Associates._®

Central RRof NJ

0 Century Ribbon Mills

10% July 26
3 Sept.19
23 Nov. 27

00 POMT000  I=CIO ORI i e S ICN
N SURKRERRERRR R
4
-

OO OOt

1% Sale .
1 2 . 2;5
20 Bale A 20
491 Sale 4 }% Nov. 30
‘Sale | 37} Sale . 403 Nov. 10
4 Sale { Sale
% Sale * Sale
Sale Sale
Sale Sale
53
Sale

o

B
[=2)
W

D IDD

e
D O

E NN WM SN S = SN SN S

-

8% Ja.n

37%
3{ Nov. 1 July
334

X

Nov, 13

wwm»qw B alien
COM b ==
QOO

SRR

—
Q2 W DO O DO D

B DO
OO o

Certain-Teed Prod...
7% preferred.... 25 . .

200 4,600|Checker Cab 5 5 5 % 0 6 Ve . 28 A ﬁ

10,200 Chesapeake Corp. Sale 3 . .26 . 487 Apr

-43,200 858.600|Chesapeake & Ohio.. Sale . . 26/ . b 48% June 16
40 8,700/1Chic & East 11l RR...._. 1 1 2 1 2 f . 15 e 6 17
1,400 36,800 6% preferred 3 . 2 13| 1% July 23 8 Feb 16

1

*No par value. z Ex-dividend. 'a Optional sale. I Companies reported in receivership b Name changed from American Beet Sugar Co.

[Qgitized for FRASER
kp://fraser.stlouisfed.org/




36 N. Y. STOCK EXCHANGE—STOCKS
AGGREGATE SALBS, STOCKS - | PRICES IN NOVEMBER RANGE SINCE JAN. 1.

srfrom,
L .
In Since |8 ¥.8TOCKEXCHANGE|[ Y j,
November | Jan. 1. Nov.30 1934

g
-

Nov. 30 ' . Lowest " Highest.
.| 84d Ask. i B Lowest. Highest

g

Shares. Par
Chlc-no Great Wntem.-loo

=N

' 120[tCnic Indianap & Loufs ptllﬁ
7,200 ¥ Chic Mil 8t Paul & Pacific _*
referred 100

[

._.
RO GO RD
RN W e
w
% o
RRRRRSRRR

RS
—
ROCO RO S Ut NI et

—
—

90|Chile Cop
Chrysler Corpontlnn
City Ice &

QO i DO bt

00O DL UTCO LI = DO O

It D ek GO
DTN DR DO

SRR X

3

oo

10 Clark Eguipment
0/G C C & St Louls put.-..l.ﬁ

Cleveland & Pltuburﬂh_.-.“

61 wa
Cluett, Peabody & Co......
00| Preferred

TXRR

5| 21% Mar.
903 July 26
78 Nov.15

RO ST R
= 00 i =3
ENENN

Q0= Cn

=
o
S
N

SRR

[ [
PP T O T b bt ST ek o o ok ok ok

Columbian Carbon.
Columbia Pictures
0|G ia G & E|

@.
E- WY

o o
e’
52" Jan. 5
Jan. 9| 7
Jan,
Jan,
38  Jan.
24 ' Jan.
9134 Jan.

35% Jan.
91 % Jan,

O = O I

5% pref serles B...
00(Commercial Credit.. ...
(P;'-elenod 7%

ngANN

[=1="13]
PN
-
gg.—-&»& ._.g.._.m._."'“

[

Cigar A 815 Nov.
30|Conn R-Ilwny & Lighting loo 471 Nov.
4% preferred 100 5

100
Prior preferred (634) __.100
Prior pref x warrants..100
Consol Film Industry
Preferred ... ...ooceu... *
Consolidated Gas..
Pref $5.

= 8

o0
O 00 k=0 Lo~
SO DIDO TV (O L0 ek 1t £0 O 1=t DD GO N G0 bt

'S
RNEER . KOG SSIEE 8 Sasses
b w

=
f=3
Pt DD RO bk et ek ek ok ek D e et DD

N
=Tt O~ 1

—
[=3
=D
—

Container Corp class
Clase B

Continent
ClassB...
Preferred. .

79 600|Continental Can new 20

51,900|Continental Diamond Fibre 5

192 400|Continental Insurance..32. so

500(Continental Motors

o 453 1700

7,610

366,650
8,38

-y
[ Lt
Q00

ol ]
—
O O
-
O~

tN

%% Nov.
4674 Nov.

[ W
DO = OO It

Sl W o w;
OO Q0O 00
|5
[=1=-1=3

@
STUE O3t GO T bt 00 O b bk ok ot DD bk e ok k-
—
DO

(=
B 0O
(- (e

e NN
~IT-JoN
I ST )

IEOC

BT O W L0 O D LD

COCICO =
o

0000 T hOCa
NR
Q0 het et D 03
PO B b IO O

1,024,400
1,090
380
48,300

17,400|Davega Storel Corp.
596,900(Deere & Co.
85,000
2,000
952,900
95,600
37,900

ettt S

o3
C ™ NI NN ™ WY

N

X
»

et G ek ek

v
HOOHARBROOOtT  ©

1
mo-oa:mc'ﬁ'm-—.m—-u

740| 5% non cum pref._
84,300|Devoe & Raynolds A

89 st Pn!arrod
88,200/ D1

2 . A . A
29,100| Participating 6% Pnt.-u 31 32 3 A >
973,200/ Dome Mines Ltd 2! b e ' 2%5 .?l:lnge %'];'
69,900/ Dominion Stores Ltd. Mar, 10
1,833,200/Douglas Afrcraft Co Inc....®
26,900/ Dresser (S R) Mfg convel A.. 0
44,500| Cilass B

7,900
77700 . S . 15 Nov. Nov. 16 .18| 233 Apr.
102,800 H 5% Sale, 4 43¢ Nov. 2 83 1 .18 1752 Mar. 38

* No par value ¢Cashsale. @ Optional sale. z Ex-dividend. 3 Cornanies reported in receivership,

o

gitized for FRASER
p:/[fraser.stlouisfed.org/




Dec., 1934]

N. Y. STOCK EXCHANGE—STOCKS

37

AGGREGATE SALES.

Since

In
November | Jan. 1.

STOCKS

PRICES IN NOVEMBER '

RANGE SINCE JAN 1.

Low from
July 1 1933

N.Y. B
Y.8TOCK EXCHANG Nov.30 1934

Nov. 30

Highest.

Lowest. Highest

Shares.
1,300
50

97,600
4,500
800

90
22,200
22,500
260
29,500
400
164,908
48,300

Shares.
16,760
540
1,534.900|

53,50

6,180
540

156,100
226,400

39,30
1819100
411,300
499,720

64,500
9,41

174,900

5,700

2,920
483,000(

Erl
0 Flut prolorrod

00| Fairbanks Mo

000]|federal Mining & Smlt.-:::

O|Fifth Avenue Bus Sec Oorp.

L
00|Florsheim Shoe (The) cl A__*
0| Food Machinery Corp..

0|Gamewell Co (The)

0 Gc;'nenl _li.lactrl

00 Ge‘!x Outdoor Adve

00|Gen Steel Castings pref....

0
Glidden Co I
5| S 100

(0|Greene Cananea Copper..100

Par.

Dupl Siik. e
UPreferred. . 100
Du Pont de Nem . & Co (El) 20
6% non-voting deben 100
Duquesne Light 1st pref..100
Durham Hos Mills pref.._100

1334
92

Eastern Rolling Mills.
Eastman Kodak Co.

Kitingon ']chl

Electric Auto-Lite ('l‘he).--b
Preferred 100

Electric Boat....

Elec & Musical In
American shares.

Elec Power & Light
Preferred certificates.
Preferred (6)...... ——-

$5 conv preferred

$5.50 preferred .

$6 cum preferre
Eqult-ble Office B1d

P> I W N

—

referr
Erie & Pittsburgh
Bureka Vacuum Clean.
Evans Products Co....
Exchange Buffet Corp

Fairbanks Co
Preferred ...

=

B

W

[ &
WOR W WO

7% preferred .. ~100
Federal Light & 'l‘uctlon.-ls
Preferred

)
o

Preferred - ...
Federal Motor Truck.

Federal Water Service A....
Federated Departm’t Stores_*
Fidelity Phenix Fire Ins.2.50

Fﬂeno (] Bonn

{Follansbee Bros

Fogter-Wheeler. ...

Fox Film class A....

Franklin Simon pref.

Freeport Texas Co.
6% conv pref....

®uller Co prior pref
2d preferred

Gabriel Co (The) Cila

DO
mﬁommca»

-
[ary

General Foods

Gen Gas Xk Elec Cl A
Conv preferred A
Preferred A (7)..
Preferred A (8) .

General Italian Edison

G 1 Mills

G:n Motors Corp,
Preferred (5) ...

G P

Voting trust cartmcam..

Glllette Safety Razor -.....
C tible d
Gimbel Brothers

7% prior preferred
Gobel (Ad =
Gold Dust ¢ certificates ...

o) il PP (L ,
7% preferred
Good T& R

1st preferred. -
Gotham Silk Hoslery......

Preferred 100
Graham-Paige Motozs...... 1
Granby Cons M 8 & P--..l.:

—

=3

(= I N
W00 ORI ORI OO 1 DO W =T 00 4 D QO 4t =t

—-
C0 it DO = RO DO 0O

OBt D= DD st b b

'S

sk.|Bid. Ask.
17 19%4
106 108

983 Bale
105 1045
21%

23

7% Sale
11214 Sale
140" 8ale
Sale
Sale
Sale
Sale

N s
et b o Ot et RO OV = O
—

= Oue
WRROOO U=
R XK XX

QO

B

o S
NIRRT WTLO -

SRS

PN

Ot D b b b

HK

ST RO B 0 bt bt O bt DD L0 =

O

QORI bt bt ORORD - STt B ot e e
-

N 1o B B b b B IO O B & o
R KSR SKESORSREESR
8 [

T SO DD b VST T bt DD et o ek b

-t

=00
o
~

16
28 i Sale
115% E!a(;e

PPV S P SV i R N

DB DOROLCO N0

O ot et ek 1D bt

Nov. 2!

34 Nov.
N
3% Nov

%
N
853 Nov.

4
3
1
24

205 Nov.
14%; Nov.

5[1
3 2235 Nov.

10} Nov.

17% Nov.
7] 12  Nov.
Nov.
83 Nov.
39% Nov.

7%

18V

N
104}6 Nov
7% Nov.

3} Nov.

1
10634 Nov.

10 Nov.

3% Nov.
2014 Nov.
94 Nov,
2Y Nov.
29 Nov,

32% Nov.
2414 Nov,
Nov.
Nov,

28|

35%
12
16/6 Nov.
293 Nov.
116/ Nov

26
30

5
22
30

15
24

14
7
9

30

30

14
13
10

23
10
1

26

30

26

13

19
22
26
19

8
26
13

Sale Prices Sale Pﬂru

107 Sept. 21
30 - May' 4

Apr. 2

3% Apr. 1'
12}6 Aptx)'

61 Feb. 1

July 2
1% July

3314 Ap

19% Apr 26

45 Mar. 12

20  Teb. 19
Feb.

18 Jan, 10

* No par value.

Roitized for FRASER
higp://fraser.stlouisfed.org/

z Ex-dividend

a Optional sale.

Cash sal

L]

1 OCompanies reported in receivership.




38 : N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS ’

ot
In Since |N.¥ 8TOCE EXCHANGE|" 7 i :
November |  Jan. 1. Nov.30 1934 b Nov. 30 Lowest. & Lowest Highest

S)msrzexmo Guane - rcr; 3 .|Bid. $ S{zla g_ricu14 & Saale ?ricea. Sale Prices.
* u { ] JRR . . .

1,66 P::u.rl:::m et 100 2 26 2oy i Juo. 2 % Feb

25.588 Gulf Mobile & Nonhom..lo" 4 5% 6 5 L2701 6 July 25 16% Feb. 20

27,5 ' Preferred. . 35% Feb. 21
s A 42 Mar, 13
7% 1st preferred.......100 . 52 o 47 Jan. 8| 83 Apr. 20

0| gack k Water 203 Jan, 263 July 6
Preferred A 2! 26 5 27}6 Ja 4] 31 * 1‘}1 v 2
b 3

254
3

PRICES IN NOVEMBER RANGE SINCE JAN. 1,

O = =T BO U= b

4% Nov.
653 Nov.

=D

634 Nov, 15
7354 Nov. 15

00{Helme (G W).
7% preferred
Hercules Motors

[

5% July 10| 123 Mar. 15

Jan, 4 815 July 17
Jan, 4(125° July
3§ Jan. ‘15| 73
Feb 16|10
5( Aug. 8
3% Jan June 21
Jan. 4 z430%July 19
% g : 2% 293% Nov. 30
u Y
Feb.

‘el

July 26
July 27
Jan 3
Nov 24

V. 24
s July 23
Nov. 15| % July 23

17% Nov. 27 5% July 26
24§ Nov. 28| Nov. 22

Powder..

—

500 Hollander (A) & S
Homestake Mining__. ...1
Houd-lllc-lleuhey clA....*
Class .
Houulmld Finance part pf 50
Houston Oil of Texas. ...100
Voting trust certificates_25
Howe Sound vot trust ctfs..5

P;eferrod &
, Hudson Motor Car......
37,200 588,200| Hupp Motor Car Corp

46,000 Illinols Central

Leased line stock

RR sec stock ctfs ser A uoo
indian Refining._.
Industrial Rayon Corp new.*
Ingersoll-Rand

6% preferred.
Inland Steel

[y
Q0
N

wm«:.&ﬁwux\uxeo
RENSIPWRERN
N

wuggwwwc\n—uwnuuwau DO 00 L0 it il O

9
85 Nov.
2} Nov.

=Y
EN

5714 Nov. 20
2 1014 Nov. 27

—
RO = [~
O GO DO ~ID b

Insuranshares Ctfs Inc.... .1
{interboro Rap Tran v t ¢ 100
Certificates of deposit....
0|tnt Rys of Cent Amer..

st GO DD
[ired OB

= R X
-
SO HLOTH TR0 HA LR B =T
R

?w i-‘._w

Prior preferred..
Int Business Machli
Olinternat Carriers Ltd._
Internat Cement
Harvester,

7% preferred 100
Internat Hydro-Elec Sys A_25
Internat Mercan Marine....* 2 2% 3 234 Nov.

i

B
A RO LS I ORI

S ror
0o m
XXX X X
=

—

—
CACONY
mwowmog

=
C0 4 GOt
OOR

%Nov. 7| 2 .
Nov. 23 6 Jan. 24

Nigc! 9 233% Sale | 2. 8 223 Nov. 2414 Nov, 10|| 21 . 4] 293 Apr. 27

Preferred 100 12634 127 126}’ Nov. 27|127”" Nov. 28 . 130  June 26
Internat Paper pref 7%..100 ) 10 July 27| 25

lnam-tB Paper & Powercl A '

International Sal
lnternntlonnl Shoe.
1 Silver
7% preferred
Internat Tel & Tel.

24%
1{ Bale
3 Sale
9800 67%)| 8134 Sale
2788 50 0 5% 293 3 g% 35% 29  Nov. 358 Nov: 1
v v
180 660 , 57 |[1053 108 [1057 108 [105 Nov. 13/1055¢ Nov. 27
2,900 ! 6 53 55 | 567 sale 57 Nov. 26
174.500] 922,900 ol 553 Bale | 473 Nov.. 1| 573§ Nov. 27
1,490 7.31 139" Sale 1152 Nov: 31,5%% Nov. 23

rred 100
20|Joliet & Chic RR 7% gtd..100 130 142 (130 175 1 .
2,450 11,300/ Jones & Laugh Steel pref. 104 5 49 Bale | 553 Sale 553 Nov. 30|| 45 . 11°77  Jan. 23

260 Kansas City Lt 1st pf Ser B * 113% 114 1 114 Nov. 10| O t 25
?%00 0| Eansas City soutluern--..lto 6 8% Sale | 8 8 7Y% N 2| 8§ Noz. 26 1143 c

Nt DB NQOR .
NWOONONONDD =

v Preferred 100 12 13 12 ° Nov. 7| 13% Nov, 28
4,000 0|Kaufman Dept Stores..$12. so 7 7% .7 84 8% Nov. 23
6,501 Kayser (J) & Co 173 Nov. 27|
Kelith-Albee Orpheum pf. !” 35 40 Nov. 3 32 Nov. 30
Kelly Springfield Tire new.5 13 N 8 Nov. 8|

69 preferred. ... .ceuaua.® %4 8 9 7% N Nov. 8
Kelsey Hayes Wheel— .

Convertible class A.

Conv class B........
Kelvinator Co.

dennecott Copper b Nov. 10|
Kimberly-Clark 9 10 %] 107 N 2| 11} Nov. 28|
Kinney (G R) 3 4 5
8% preferred. = 27 . 26 - Nov. 26
1| 21% Nov. 19
7% preferred 13 Nov. 26
Kresge Dept Stores.. = 3 o 1 5
8% preferred. .. 2 939 48 39 A
Kress (8 H) & Co. - 65~ 67 | 5734 Nov. 20| 653 Nov. 28 3| 654
363,300 Kroger Grocery & e 9 28 Bale | 29% Bale | 273 Nov. 1| 30" Nov. 26 3 Jan. 8| 333 Apr. 23

2,460 21% 22%%| 2215 23 | 215 Nov. 2| 24 Nov. 20 Jul .
2,85 % 30;’5 37 ov- 28| 20 uy. %8 gg}‘ ggg. !

» 0
167,500 5 % 25% Nov. 2814 Nov. 27

5 Lane Brysnt... 9 1016 10% Nov, 26 0 i Nov. 26
186,000/ Lee Rubber & Tir Nov. 1 Nov. 28
30,000/ Lehigh Portland 12 13 14 12% Nov. b 14 7% Nov. 24
2,92 77 0 | 77" Nov. 13| 80" Nov, 22
303,500 % 10 Nov. 21| 11% Nov. 27
igg 900 2 3 8 2% Nov. 2| 3

8,000 600 ferred e | 113 Nov, 22 N
14,900 134,600 - 66 N i N
69,701 ;

Ottt ok ok ek

=

NCO

26
’ Co..5 1414 Sale 5 155 N 1 Nov. 23
74,300 868,020 Libby-Owens Ford Glass...* 24% Sale | 284 Sale | 2234 Nov. 1| 297 Nov. 26

T p——s
¢ No par value, ¢ Optional sale, ¢ Oash sale, zJEx-dividend. % Companies reported in receivership,

gitized for FRASER
tp://fraser.stlouisfed.org/




Dxc., 1934]

N. Y. STOCK EXCHANGE—STOCKS

39

AGGREGATE SALES.
pinboiesesmiasinisibn i)

STOCKS

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Low 1]rom
July L 1933
Nov.30 1934

N.Y.S8TOCKE EXCHANGE

Nov. 30

Highest.

Lowest Highest

8,50
236,800

Life Savers Corp
Llnin’gtt & Myers Tob ¢

Lily Tutip Cup Corp
Lima Locemotive Works ..-..

Liquid Carbonic...
Loéws Incorporated.

O ok bk e ek e DS ST ST

Loft Incorporated
Long Bell Lumber A..
00|Loose-Wiles Blsc...
1st preferred

P SR OO = OTHR L0 G = Tt
B OB KRR XXX

oy
Qo

634 % preferred. .

00() Loulsville Gas & EI
Louisville & Nashville
Ludjum Steel 1
Convertible preferred....*

MacAndrews & Forbes Co._10

Preferred -100
90|Mackay Cos pr
Mack Truck In
000|Macy (R H) Co, Ine -

00|Madison 8q Garden v ¢ C..

(0|Magma Copper
Mallinson (H R) Co...

7% preferred
{Manati Sugar..

7% preferred
Mandel Bros..
35/t{Manhat’'n Ry Co. 7% gu. loo
Mod 5% guar. .. «--.

EY N
-

ot i = FORD

i BOI=400C
o

KRR

=0

[
B OOT=NRW

W OO

O11 Explor
Marancha Corp...
Marine Midland.
70|Market Street Ry
Preferred. ...
Prior preferred
Second preferred..

-
S oot L en
)
WO
PR RSV N

B OSR X KKK

00|Martin Parry Corp...-

Mathieson Alkall Worke
7% preferred ...
May Dept Stores
Maytag Co (The).
Pref with warrents.
$3 preferred ex-warrants..
$6 1st preferred wcovencocas

XY
—
S

-

-
O

RERKXR

N

QO W W o

NRR N
e

[y
No
Qv

000000C3
PN

L o
GO e

K. ERRR KRR

Conv pref series A.
:Mcl.ell-n Stores class

Melvme Shoe Corp.

Mengel CO- - ccmemmcncananas
Preferred ... -o.. --.10

Merch & Min Transp Co...-

Mnu Machine Co 5

=t DORD =t
Q0 I

-
©to00
> NI N

000]| '1ami Coppe!

0 \ﬂd-Contlnont Petroleu
Midland Steel Products.
First oreferred
Mino-Honeywell Reg Co....*

il g:t@
R X

Minn Moline Pow lmplnu--
Preferred
00|tMinneapolis & St Loul
Minn St Paul & 8 S M.,
Preferred

Leased line. .

Mo Kan-Texas

ol el -t -
D s 00 DOCO i b it
KR X

-
WOOWS U= G

Motor Products.
900| iotor Wheel. ...
Mullins Mrg Cor
Conurtlhlo preferzed

SEGRRRRTR

ekt

M Corp of Amﬂe-.-
17,500{Myers (l" E) & Bros.

1,220, 300 Nash Motors Co.
3.050|Nash Chatt & St Loutis.
141, '700|National Acme.
94,200 National Aviation Corp....
t{National Bellas Hess 7%
01,300 00

' preferred
734,600
00|

25.0
646,800

-t

i et
. IO

14 Sale

24% Bz%e
)

Sale

N XX XX

Nationsl Biscult.c.ccaaa.. m
7% preferred 100

Nat Cash Register.. 4

Nat Dairy Prod Corp

()0 {National Dept Stores.

7% 1st preferred... . 0

Nnt Dlltlllel‘l Prod new.....*

00|Nat Enamel & Stamp. .

ﬂ-tlon-l Lead.. s.--

Ind preferred.

National Steel....
00|National Supply of D-l..-25
Preferred

National Tea Co.

3,242.700|New York Centraleeaaca-- -

.|Bid.
0

Ask.

16

=) NI

36% Nov.
110/‘ Nov.

26% Sale
47% Sale

Nov.
Nov.
Nov.

39
et
%

2
221

(U et et
DO O

ro-
S0 =

23% Nov.

133% Nov.
19% Nov,
414 Nov,
Nov,

8
19" Nov.. 2| 22
193 Nov. 21| 22

8

45%
b
293

le Price
22/£ Nov. 30
110" Nov. 26

88" Nov. 26

403% Nov. 28|
111" Nov.17

27% Nov. 26
49% Ilgov

Nov. 23
Nov. 22
Nov. 30

295 Nov. 28,

Nov. 22
Nov. 15
Nov, 23|| 10

Nov. 30
5| 27% Nov. 26

3% Nov. 7
11% Nov. 14
Nov. 26

63 Nov. 28
603 Nov, 28

41% Nov. 30
29 Nov 30
Nov., 2

8| 2674 Nov. 28| 6
45" Nov. 26| 1

Nov. 26
Nov. 15
Nov. 21
Nov. 27

%

Sale Prices.

b,
July 26
20/§ July 26
72 Jan. 2{1
1!/ Aug 15
July 26
33}/ Oct. 29|
119% Jan, 1
15% Jan. 8
26(12

21(102

1 Oct. 15
7Y% Jan. 2
13 July 26
37 % Sept. %8

814 July
60 © Oct. 10

Jan.

y
35V Sept 14
15% Jan 17

% July

834 Aug. 9
4 July 27
2334 Sept. 15 4034
110  Jan. 23
30 Jan. 2

Jan,

July 26
July 26

15@

A July 26
Nov. 22
July 23

534 Sept. 14

=

COCORD et DO i
0O

Al
=
ek e o O

* Ne par value.

Dhgitized for FRASER
hip://fraser.stlouisfed.org/

3 Ex-dividend. o Ex-Rights. @ Optionalsale.




40 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS Jlfl(l)/w lfr%n& PRICES IN NOVEMBER RANGE SINCE JAN. 1.

In Since (N.¥.8TOCK EXCHANGE to
November | Jan. 1. Nov.30 1934 v Nov. 30 Highest. Lowest, Higheal.

-|Bid. Ask. Sale Prices Sale

12 13 12}/ Nov 28/ 9 Ju]y 26 26 AD!‘. 24
2014 Sale Nov 28/ 16 Se t 17 43 23
2% 3% 3% Nov 13 2% i} )
7 9 814 Nov 28 Ju] 26 20
120 120% Nov 23 108 J&n

N

N Y NH & Harcford  ._100
Convertible preferred..100
N Y Ontario & Wutern..lon
Y Rys pof

7y Nov 21 Nov 10
11/ Nov 2% ¢ Nov 10

SRR

COBO W

30} Nov 20
l%Nov 7
165 Nov 1
10k Nov 20 G e

1 ov. 20,
3 N 8 4yJ

ov 20 3 9|
2% July 26

4714 Jan. - 4

7% Nov. 1}
81 Mar. 10

—
X=OD O =I0

=00 o
BBy
4

6% preferred. ...
orth American Avi
North Amer Edison pref....*
00|North German Lloyd new...
Northers Soacrat 100 173 Nev 105 Wov 3]

orthern Pacific ov 0 oV 1 Jul 1
O(Northwestern Telegraph..50 38 Nov 1 2{? Nov 3:%” { :lsd Apr. 26
64,100 Norwalk Tire & Rubber....* 1% 2 2 1% Nov' 2 2}/ Nov 8 1% J y 27 19
3,510| Preferred.. 50 32 Nov 19| 327" Nov 19| 30 Aug. 13 40 Sept,. 5

826,000 ‘ 8% Nov 1| 10% Nov 14 Jul
211,100 251“; Nov 1. 3//g Nov 11| 5% Juy 26
82,750 5 Nov 24
85:300) 9
14.400

B % N ¥
(=2}

i
53
X

w
-

Oppenholm Colllnl & Go..,
Otis Elevator. L

Jan. 18

2
145 Nov 1 3% July 2

20 36 Nov 14
3 lerred . . 0 -1 9 J 23
153,157 78 Nov " 1/"883% Nov 21 65 S:gt 17) 94

10,620| Pacific Coast .. ...o.... e IV Nov 30l 13 Nov 30
5 First pnlerrod - - 3
2}/ Nov 28

2d p
13 Nov 20

OO bt DO bt
> 00N OO OO O DCO =t
RN
=
=t ol el
NONNIWOOONN

0, 501 l’aclﬂc Western O
2,224,000| Packard Motor Car ..
6,900|Pan Amer Pet & Trans new.5
79,500|Park & Tilford. 1
23,600
49,560/ Panhund Prod & Ref
2,870 8% preferred =100
{Paramount Publix Corp—
2,490,710| Certificates of deposit. 10
Park Utah Cons Min wal
Pathe Exch
$4 preferred class
00(Patino Mines & Ent Co:
Peerless Corp..... ..
Penick & Ford. .
Penney (J C) Co.
Preferred

©OWD
KRE X

o -
s
ReNREX

-
[~ -

RN KRRRERR X SRR X e

7% prefersed series A 100
Pennlylunln

55 58 . J: 9| 6 Nov. 1
1,970 oo 80 110 112 1 Nov, 3l ,Nov 15 i Oct. 20

193,900 2] Bale- ; 1956 Nov.20[ 2414 Nov, 26 Nov. 20, 43% Feb. 16

7,600 2 414 3 2% Nov 24/ 214 Nov. 15

201500 21 | 144g 19 Nov. 28] 1

5,600 24 2914 R

2 1290

260 1200 Petroleum Corp...
719 500

:¢14% Nov é "1

50 Nov 19
3% Nov.

10,200 Pittsburgh Coal (of
5,600 6% preferred . -100
- 560(Pitts Ft Way & Chic. pref _100
288 +400|Pittsburgh Screw & Bolt_._* 1
2,470| Pittsburgh Steel pref....100 b1 19% Nov. 21

234 Nov. 15 A 134 July 26| 334 Feb.
1414 Nov,. 24 ’ ﬁ Jm:ny 4 19% N%v

25’ gov' § 5 2% Sopt %‘75 59% Feg' lg
1234 Nov. 2 : f ; Feb.

10, Pref conv..
9,900|Pitesb & Woest
50|Pitts Youngst & Asht 7%
g gOO Pittston Co (The)

i
ket DD
T e L]

X

16
14
(i

-
00 bt
28 v b o b0 001

321 Nov.
763% Nov,
3| 89 .

N FERREX X »

~O b5
e

$5 preferred ....uceee....®
15,200 6% preferred 100 734 Sal s
8 700 7% 100 84 1 9736 Nov.
10 114 10834 Nov. 16{110 Nov.

7700 “mfcrud_.--. : % (|1100 1023%) 97% 99 | 97% Nov. 102 Nov. 90
416,200|Pullman Company > 40  Bale | 501{ Sale 39/6 Nov, goy Ngz. 35 Sept 19 1(5]3
20 768, ’{30 Pu.r’-; on i 6 5615% 853‘55 Bg ga%e . % 58 gov. 43 Oct. 2 i
conv pref........ ale 4
14,500, 217.000|Purity Bak: 91 Sale | 9 Sale 83% Nov. 24 3% Ngz. 3| 8% Nov 24| 19% Feb

® No parvalue, zEx-dividend. @ Optional sale ¢ Oash sale, $ Oompaniesreported in receivership,

. 1
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Drc., 1934] | N. Y. STOCK EXCHANGE—STOCKS S |

'ANGE SINCE JAN. 1.
AGGREGATE SALES. OC Low from PRICES IN NOVEMBER R.
- N.Y s§on:§t§nmm ¥ zlf IR
: . 1o
Noule'r'nber Jﬁ:ﬁci. Nov.30 1934/ . Nov. 30 2 Lowest Highest
Shares. |- Share: Bid. : . - Ask. " i Sale f;‘rlilcesko Sale Prices.
206.6b0 500|Radio Corp of Amer Sale 2 A
11,000 138,250 7% 2 £
101,500 P P
60,700 568,80 tladlo-ldth-ﬁrpbou- [e:] A’

)

800
1,000
200

14

L1

3
33
29
3

0
e e R )
S
222
o
<

n
PN

o

Revere Covper & Brass
Ulass Aa.... -
Preferred. . .

Reynolds Metal Co.

'300| Reynolds Spring Co- -

Lt 4
S 00 1N G0 DD 82 1N QN I bk DD DD OV bt 00 ST ST T = i €0 bk ok o ok ok

RO NI00R= i bt
AR
NG b CORs QOO

Class A 10
00|Rhine Westphalia Elec Power
00| Ritter Dental Mfg .
Roan Antelope Cop Mines.
Rossia Insurance ...

Royal Dutch Co N Y

n
wo

PONINe » SN S YR SR

—
=]

St Joseph Lead_. ........10
1St Louis-San Francisco. :::

QO =t
»gcmwmm-m
o
)
O O~INIHRCOTT! RO=T
=11 4- Y- B |

-
PN

o
ORI
)

SN0

»
ol I [ererey BB

—
[

4
00 W QO =t
BOBD =

(3
= = L
ARG

DO 1= 00 W QO =t

»

B
R LT o

&~
P S Y
KR SRR RRGERER. SRR

«w
SR X X
,
OB TP ~T00 D NN

o
u
153
B

SR

SR DN
KK

b
i

(& =
RO D WONDOR RSB

BN
PN

[S1Y]
Q3 et DN G5 N QA ek ot T ek S ek bt bt DD b DD DD i b =7 =t 0O OO

-0
N
-~

09|{Shell Transp & Trading... £2

Shell Union Oil.... ......*

0| Convertible prefersed..100
Silver King Coalition 5

= .
SO OOBIBDL OFON©M

PN

X
e R

By OO BT OO0~
<
—

R KX X
S A=OSTAR RH©Ow

o
N

6815 Apr.
9 27}4 Fel‘
Ar . 23
Nov. 24
19/§ Feb. 5

et o
ot b DI DD
S
-

ONDUT  =ROTOINON = =O

[¥]

=GO

Qo

34,7 g:got I;:nckln‘ it gmer l.
,100 ny Vacuum Oil Co Inc.15

— 2,386,400 Solvay Am Iav Co

1,500 35,800

19,600 18%%00

388,300
430

Sale

1054
Sale
134
Sale

3 %
Sale

e e cr-Y
RN
=
o
S
RN

-
RRKRSR K
Ry
AR &

Preferred

Moblile & Ohlo eertlh.-l”
Spalding (A G) & Bros

1st prefer:

DOttt ek
Pk CTY D ok bk ek O

[ et 03 b
S O~ WO N OTOUN W =1 CTON
PN
[=23

2814 Nov.
g}{; Nov.

LOLUT

-

Splegel-May-Stern Co
Standard Brands
Preferred

KX KRR
s
r=y
DO =IO
OO OO WD

[
[l
(=

138,200
513,500}
25?.500

RN RRRRRRR %

=

Preferred (7%)
i Standard Investing Corp...*
00|Standard Oil Export pnl.l“
Stand Oll of Calif

Standard Oil of Kaneas..
Standard Ollef N J...
starrett Co (The L S)
Sterling Products In
Sterllnn soc Corp el A.

RN X XWX XX

QO bt ek ek

RO ONNINW IS INI0O UL
R
=
N =

N R WO~ DO

W DO B!
o
B =D -
Bt B DI CO= DOt

QU= B RO DI GOt et bt
Q0 bt €0 W BN G U1 = L0 = O T D T 00

o

w
o

O bt QO S = 4 DO TN O i 4 Q0 O

Conv 1st preferred
00|Stewart Warner Corp.
g‘t‘ong 5 Webster.

SARNRSRRSRR

—
o ot S ek
—
e
00 = 1 SO DO OO =
DD
—

5 0
KRR SRR

Ot T
s;wﬂ (o &hl—wgtpoﬂkhmwuma

ot
R O P S e

OB
VWO WROWo =

o
00 SO Ut = 4 00

Texas Pacific Coal &
00| Tex Pac Ld Trust ctfs
700| Texas & Pacific..
00| Thatcher Mfg
G tible

NPV N I P S WP P W i W S
3 ity

o b
0000COH D
Mt

¢ No par value z Ex-diviaend. ¢ Cashsale. @ Optionalsale 3 Oompanies reported in receivership.
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42 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS

5%
u

In Since |N.Y¥.8TOCKEXCHANGE| " i .
November | Jan. 1. - || Nov.30 1934 . . Lowest Highest

Sale Prices.

ey
=

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

Shares.
26,100

Oct
44 . )
Tlsd;;nter OII' s - 22 32 0 s N . gg% JNA:V 27
conv preferr.
Timken-Detrolt Axié Go...1 2 #331| 50, Jaas A4
Timken Roller Bear...
Transamerica Corp....

N

Truex Traer Coal.......

Truscon SteelCo..._._.___1C
,830|Twin City Rapid Transit...*
16,820 Preferred 100

45,700|Ulen & Co
93,700
1,62
115,200
1,068,000{Unfon Carbide & Ca
309, Union Ol1, California
232,400|Union Pacific.
48.50 Preferred
77,020|Union Tank Car
2, 878 200 United Aircraft & Tr Corp..*
314,900|United Aircraft Corp wi....5
117 000|United Air Lines Trvtc wi.5
15,850|United Ameri
12,600 Ul;‘tod Biscuit of Am.

256,200|United Carbon,
2,554,850|United Corp.
279,500| Preferred. .
705,000
29,465|United Dyewood ...
° Prefer

-
MRS KKK
j 3
O=IDOm GO OO i 0O i S CT
o L
-u-szngoaow
=

3

an. .
1% Nov. 1| 35¢ Feb. 19
‘4 July 26| 133 Feb. 2
38 Nov. 28| 83% Fop: 29

8, ferred 9814
13,300 2% Nov, 1
85,200 - Nov.
3,320 ferred 10 33 14 33% Ngz. 3

S8
i

15

Preferred
Universal Pict 1st pref....100
Universal Pipe & Rad Co.
referred

j 1

an,

1514 July 26
164 Jan. 11
114 J; 5

[

CRIITRWANNWD  O~Ino!

BOCOLOND
(=}

Prior preferred
U 8 Reaity & Impt..
U 8 Rubb

0| 8% 1st preferred
U S Smelt Ref & Mg.
Preferred
United States Steel
7% preferred.. ..
8 Tobacco..
Preferred..

290
298,000(utllities P &
80,900
1,700
406,300
45,3

-
OO 00 DI O imd bt

ok ek et S €O et QA0 ST O

2|
. 7
.2
1
e
.1
1
2
8
1
1
1
1
5|
1
1
1
2|
5
1

13 Bale 53§ Feb.

Sale tee B
195 22% 4 5 i - 21 7% Jan. 25

=
SO O

=
RN XX R

9
81 7 Salg5

b
7% prior pref . _...___ ..3| 8234 Nov 19
Virginia Elec & Power 6% %
Virginia Iron, Coal & Cokel00 ) ' 77% Nov. 7
Vuican Detinning.......100

7% preferred 101

tWabash
Preferred A....

. 4] 79 M
108 Nov. b Ji 110 Apr. 26 -

126 July % Jan. 30
2% July 5
13% Nov. 3
4  Oct.

TR oy

$3.85 conv preferred.
Warner-Quinlan
Warren Bros

Convertible preferred
Y‘V’t{un F::y & Pipe

10

Westlnghoun Alr Brake ...
Westinghouse El & Mfg..50
7% 1st preferred 50

XXX %5‘0@@0‘_'-
= Xi

=

50|West Penn El Co “A'
7% preferred..

WPtef:rnd l,((b) T &
est Penn Pow pre 1 34 ||108%4 Sale |106 1
6% preferred : 1017 165° (16036 Eote

® No par value, z Ex-dividend. a Optional sale. ¢ Oashsale. 3} Compantes reported in récelveruhlp.

gitized for FRASER
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Dc, 1934] N. Y. STOCK EXCHANGE—STOCKS 43

AGGREGATE SALES STOCKS

Low 1]'mm
July 1 1933

Since N.Y.8TOOK EXOCHANGE to !
Jan. 1. Nov.30 1934 . Nov. 30

k.|Bid. Ask
1 /6
ale

935 9%
13;6 oo 1/

ale
8" Sale

21y %
31" 33

. PRICES IN NOVEMBER RANGE SINCE JAN. 1.

£

Western Pacific..

Preferred

Westvaco Chilorine Prod__._*

30| Wheel’g & Lake Erie Ry Co100

6% non cum pref 100

Wheeling Steel Corp.an---.*

Proferred.. . ... eana

40| White Motor .

White Rk M Spr ctfs ne

00|White Sewing Mach...
.Convertible preferred..

Wiicox Oil & Gas

00| Wilcox-Rich Corp class A.

_ homCO | Sl
DD i et et U Sbﬁl\")ﬁ&@@ hon
B X XX &
DD bt ©0 ot D ot k-
DO Gt BORD =t ’
i DO~
SRR

o»—-wﬁ
PN

7% preferred “A”. ...

6% preferred B____
Wright Aeronautical (Xorp..
wnnley (Wm) Jr

00 Yale & Towne Mftg Co.
Yel Trk & C'ch class

7% preferred.. ...
Young Spring & Wire ..._.."
Youngst'n Sh & Tube.... *
14,090| 5% preferred 1

531 Bale
74% Bale 70}4 Nov.

19}4 Sale | 16  Nov.
2% Nov.
31 Y% Nov,

Nov
% Sale 1854 Nov. :
i 86 32" Nov. 230|| 34" Nov.

RRK
S DL

-
R XX X

COptpmt G0 b
1

59,000/ Zenith Radio Corp........ ) 2% %
537,500| Zonite Prodects Corp. 3% Sale | 4 Sale 3% Nov. 1

2% Nov. 7 s 1% July 26| 4% Feb.
. SQ July 26 %B‘ab. 19 !

% No par value, 3 Ex-dividend. @ Optional sale ¢ Oash sale, $ Companies reported In recelvership,

CRoitized for FRASER
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

I
NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month's range,
outside of the regular monthly range are shown in a footnote in "No

RANGE OF PRICES ON NEW YORK CURB EXCHANGE
193¢ - 1933 Bond Sales - 1934

3,708,344 4,854,095 | Novembers $72,170,000 $65,823,000
64,991,036 94,211,640 | Jan. 1 to 930,377,000 878,337,000

unless they are the only transactions of the month, and when selling
the month in which they occur.  No account is taken of such sales in computing the range for the year.

1933

AGGREGATE SALES
————— e

In
November

‘PRICES IN NOVEMBER RANGE SINCE JAN. 1

NEW YORK

s
OURB EXCHANGE ||V 1, 1933

0
Nov.30 1934 Highest.

, Nov. 30

37,300
17,100,

.|Bid. . Ask.
2% AU

STOCKS . .. o

Acetol Products, Inc. A

0|Acme Wire Cov t ¢

Adams Millie 7% 1st pf__

Aero Supply Mfg class A
Class B

Nov. 15
Nov. 2

134 Nov. 10
4" Nov.

13 Nov,
34 Nov, 17

1014 Nov. 26
3% Nov.22

7% Nov, 23
102}@ Nov. 27

Ainsworth Mfg Corp com...

Air Investors Inc common._*
Convertible preference.._.*
Warrants

Jan,
32% Jan,
Jan.
Sops.1
ept.
J

an. 2
8% Jan. 25
26

.15
.4

Nov. 2
:
00(Alliance Investment com...* 1

0|Allied Internat Invest com...*
2,200 $3conv preferred .

121,000
96,750
18,300
8,500
101
9,500
6,500
699
4,589
25,800
1,19

1114 Nov. 26
.gg gov. lg
ov.
9;: Nov. 7
2014 Nov, 27
55  Nov.15
51 Nov, 23

13§ Nov.24
60 Nov.20

7% Nov. 2
50/a Nov.
6214 Nov. 14

93 Nov. 14

19 - Nov.19
63 Nov.17
5% Nov. 23

103 Sale
504 52
643 Sale
934 Bale

Aluminum Ltd
6% preferred...__
Series C warrants.

3
8
6
7
4

Amer Beverage Corp..

American Co

Amer British & Contr Corp_*

0|Amer Capital Corp com cl A
(‘3 class B

s 5

$5.50 prior preferred. ...
75(American Cigar Co

Amer Cities. Power & Lt Corp
Conv class A 25

L]
L

N
W

Oy =t
Q0 CO00 D =
SN
L9001

0]Amer Cyanamid com ¢} A...
CommonclassB.......
50| Amer Dist Tel N J commo:

= aJBO N

-
[=

114 Nov. 27
3% Nov. 7
14 Nov. 1
16 = Nov. 9

American Equities Co .
Amer & Foreign Power
00lAmer Founders Corp,
7% 1st pref. ser B
6% 1st pref series D
American Gas & Elec m.._:

Pt BN et
CODRINORNNED

RN

1 Nov.
14 Nov. 19
3% Nov. 20

214 Nov. 19
iié Nov.

R P SN
o
O

O
NSI~ID000 N

450|Amer Hard Rubber com.___50
6,450/ American Investors com....1
20,800 w:

22,970/ Amer Laund Mach com.....20)
29,300/ Amer Light & Trac com 25,
2,700 -.25
800|Amer Maize Products com._.*
850| Amer Mtg Co common 1
157,900|A [T
7,619|American Meter Co
00|Amer Pneumatic Service....*
50 Amer Potash & Chem Corp..*
American Superpower.. ®

214 Nov. 19
iﬁé Nov.

12‘ Nov. 1
11% Nov. 28
2134 Nov. 7
243 Nov. 20|

113 Nov. 17

817 Nov. 19
2034 Nov. 23
24 Nov.16

127}//6 .11\?11.

V.
19" Mar
20 July
8% Aug.
7;3 July

DO gt
SWPO
XK X
DO bRt
Pt G0 N bt it

L

83 Nov. 7

-
B

o
RO OG0 Mo 0o
PN W
3

W=D O WS ~IDO b

CoOny =

4
13
2% Mar. 16

123 Oct. 3
73% Mar. 14

77  Aug. 25
Feb. 6

Loul=

Amsterdam Trading Amshes. .

-

63,600

216
600

Anchor Post Fence com_.._*
Anglo Persian Oil Co—

Amer dep rcts reg

Apezx Elec Mfg common
Appalachian Elec Power—

0
Arcturus Radio Tube
Arkansas Nat Gas com

Re S sm x

65(Arkansas P & L $7 pref....
0{Armstrong Cork com . _. . __
00]Art Metal Works
Associated Elec Industriee—
American deposit rects..£1
0|Assoc Gas & Elec com 1

17% Nov. 3

237 Sale .
4 21 Nov,

1% Sale

ooe

-0

SO O = 00RO DI LI ~I

Associated Rayon Gorp co
50|Assoc Telep Co $1.50 pref...
Assoclated Telep Utilities..
Certificates of deposit....
Atlanta Birmingham & Coast
RR preferred 100
Atlantic Coast Fisheries.... ¢
0|Atlantic Coast Line Co....50

R BORT B

Tt bt G0 GO et

27
2 Jan. 19
28 July 27

For footnotes see page 57,
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AGGREGATE SALES. ! L;o PRICES IN NOVEMBER RANGE SINCE JAN. 1.

i e .
Nove’r‘nber Jan’tci. Nov. 30 1934 .1 | Nov.30 .| '~ . Highest.

Shares Shares STOCKS (Continued) Bid k |Bid Ask Sale Prices
Atlas Corp com . 93¢ Sale 914 Nov. 30
$3preferred A 46 48}} Nov. 17
| Warrants 31 Nov. 13
10 Atlas Plywood Corp. 85 Nov. 26
Auto Voting M.cmne com._* 5% Nov. 7
|Axton Fisher Tob class A..10 59 Nov.

Babcock & Wiicox Co.
000{Baldwin Locomotive warf....
10/Baumann (L) & Co prel-.lon
Bellanca Aircraftvtc
50(Bell Telep Co of Can:d--.loo
50(Bell Tel of Pa 634 % pref.-loo
Benson & Hedges com
Conv ptelerred ‘
Bickford’s Inc com.
_ $2.50 Conv pref..
00|Blauner’s common.. o
Bliss (E W) & Co common..
Blue Ridge Corp com... ... 1 2 1 3 Nov. 1 13§ Nov. 21
Opt 6% Conv pref .20| 34 Nov. 15| 30% Nov 20
00|Blumenthal (8) & Go com_.. 4 x 3 Sept. 4
|Bohack (H C) Co common. . _* 8 July 26
7% lst preferred 100 5 ! ;s 40 Sept. 14
Borne Scrymser Co 2 7 7 Jan. 8
Botany Consol Mills com

3 5 s
Bower Roller Bearing 5 : . 1] 1634 Nov. 24
Bowman Biltmore Hotels— /
7% 1st preferred 100 A 31 Nov. 2

™D iy
AR =R [ h |

LI
~JO 00

~3
et bt

=
PN NI P VN

N

11% Nov.
2% Nov. 23
1;4‘ Nov. 15

0 ass B 4 34 Nov. 30

OBr(I:lllollnGoeonmn 6 6 A . 5| 6% Nov.13

Brltllh-Amerlc-n 011 Co
Coupon stock (bearer) A 7 } 12% July 27
Registered 1434 1414 Jan. 24
British Amer Tobacco, Ltd—
Amer dep rcts ord bear._ £1 ’ 7 & % 2 28% Jan. 24
Amer dep receipts reg._..£1 28% Jan. 17

Brlthh Celnneu Ltd—

Am dep rcts ord nc..-m-
Brltlsh Col Power class A...*
T Clnucl; * = i il e :

rown 6% pref.. . ov.

Brown Forman Distille 1 914 . 8| 834 Nov. 7% July

50|Buckeye Pipe Line_ 50 26 30 . 2 3 Nov. 26 July

Buff{Niag & East Po . Nov. 15% Jan.
$5 1st preferred . 28 77 Nov. 6814 Jan.

Bul Watch Co I

33,50 conv £ sl 193 Nov. 8| 20 Nov. 22l| 16% Jan. 29
28% Nov. 31%4 Nov. 27}4 8ct 2(7i
B

Warrants . V Oct. 20
00 Burma corp. Amer dep uuia 3 g . 2? Nov. 2% Nov. 13

8% Nov, 4 Jan. 4
Bwana M kubwa Cop Min— s
American shares A 5i 14 Aug. 17

41,500|Cable Elec Prod v t c. s 5% A . 6] 13% Nov.
18,100{Cable Radio Tube com v t €.* ; 3| 1% June 29
Cables & Wireless—

13.200| Am dep rcts A ord sh....£1 . 10{ 1% Jan.

56,700] Am dep rcts B ord sh....£1 " . b 25 Feb.
Am dep rcts pref sh.--.£1 4 18| 3% Nov.

Calamba Sugar Estates Co.20 26| 25 ar.

00{Camden Fire Ins Assoc.....5 L lg

. 29
26
26

. 20

. 6

.24
6

. 14

. 10
.25

.23

. 25

8
L an. 25 15 25
159,600 ot % s . .27 6% June 19
anese Corp of Amer—
19,150 7% tst p-rrtl’c pref. . s A 26/104Y Feb.
4,2 7% prior preferred. . s 5 . 10 }2 Feb.
25 Jan,
- . 16 79/ Nov.
00| _ $7 div preferred.. = . 3 26
CentHud G& E ; 8 . % v 8  Oct. 31 13 Feb
0 .26| 70 Sept
Cent Pow & Lt 7% pref...100 . 19% J
(‘.e‘?t & Southwest Util—

e

e

O bt

-
RHEROR ORI
SRR

DI Co-=
~NWW-=R
R

Carreras, Ltd—
Amer dep rec A ord.

[+
Suin g
>

0 1
Central States Elec com.._1
100

6% pref without warr..100
Convy preferred 100
Conv pref &pt ser 1029--100

preferred..
Chicago Flexible Shaft
Chicago Nipple Mfg class A_50
Chicago Rivet & Machine.._*
Cities Service common... b

o
S

OB

€0 ShO0020 DS 2 GO RO
[ u:ﬁ
PRI Onn=

X

w

-
WSRO

OO N

o

Cleveland Elec jllum com.
Cleveland Tractor com
50|Clinchfield Coal Corp com loo
Club Aluminum Utensil com *
000|Colen Oil Corp common .
Colt’s Patent Fire Arme Mfg25 3 24y Nov.
Columbia Gas & Elec Corp—
5% Conv preferred 00 7214 Sale - a % 75 .Nov.
Columbia 01l & Gasoline—
Vot trustctfs . . ... _ .° ié 5% 5 3% Now, Sept. 1% Feb.
00|Columblia Pictures Corp com ® 32 38 42 s 35 Se t. 25
Commonwesith Edison._._.100 4 Sale | 4 s . 8 614 F 5
Commonwesith & Sou Corp—
Warrante. __ .. .8 - | 5 14 Feb. 16
Gonnunlty P&List ptef.-‘ . . 5 12  Mar.
ity Water Serv 1 %s Nov. 9 S Mar. 7% Jan. 22

(=

OO DL WD
1t GO D O bt bt O NCD

b ok ek

For footnotes loo page 57
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NEW YORK CURB EXCHANGE

i " PRICES IN NOVEMBER RANGE SINCE JAN. 1.-
T g | RIS | —

Niaser| o Nov.30 1034|| * No. Noo.30 |  Lowest. Highest. Lowest. Highest.

res. Shares. STOCKS (Contin Pay| .|Bid.  Ask.| Sale Prices. le Prices. . | Sale Prices.
m7.700 27,800 CompoSho:Mlchl:?f! ..... 1 147 Sale | 1034 Nov. 5| 15 Nov.26|| 8 Jan. 19| 15 . Nov. 26
13,500 ¢ 47,000 gnoolld-tod Alrmm ft com...1 614 Nov. 3| 83-Nov.17| 63 July 27| 10 ' Junme 14

nsol Automa
16,000 Merchandising v ¢ ¢ . - 14 Nov. 10| © %, Nov. 10| Jan, 18
o $3.50 preferred. ......... .e? . %s Mar, 24,
141,100{Consol Copper Mines. n. 2|
79,800|Con Gas E L & P Balt com..*
1310/Consol Min & Smelt Ltd.._25
19.608 Cone Retatl Stores Inc eu:oso
12,900|Consol Royalty Oil.. 10 1 1% Nov. 1
1:925/Cone1G & % 7% ot 35" Nov. 20
900|Continentat Oil of Mex.....1 == -
2,300/Continental Secur common. *|
200|Coon (W B) Co common..._*
Cooper Bessemer Corp com..*
$3 pref A with warrants..*
ge Co. ®

3% Nov. 19
2% Nov. 19
i 30 . Nov. 17
7% Nov,30| 1% Nov, 5
3 Nov.13|] 3" Nov.13|| 3 Nov.13

Am dep rcta for ord stk req 1134 Nov. 28| 123 Nov. 16|[ 1034 Jan. 26

Crpin i
ngine g Cor,

Cirane (go com... 25 A Nov. 30
Preferred. ... 0n Nov. 14
Creole Petroleum com .......5 2| 1334 Nov. 15
Cresson Consol GM &M _._.1
CUrocker Wheeler Elec Mfg..*
00|Crowley Milner & Co com...*|

(=]
Tt O et

QO S 00 b=t i 0O bt 1 DD,

3.%88 (hzt;‘og Pun,n rredm

% pre o
300|Gurtis Mfg Go (Mo)- -5 ; Nov. 28
842,200({Cusi Mexicana Mining____50¢| 1] 2 Nov.23

2
26,500/ Darby Petrol Corp.... . .5 4 4% 41 4%| 436 Nov. 8| 4% Nov.19|| 43¢ oct. 31
13,100 g Rl ot 18% 1978 15% 1s§§ 143{ Nov. 13% Nov. ‘o] 15% Feb. 6

4,000 13% Nov. 13% Nov. 19|| 10 Feb.
9,900 Oil & Ref KB it Nov. 2 1% Nov, 13 4

200|D
25 d Shoe Corp.
100|Dictograph Products...
Distillers Co Ltd—
108,800/ Am dep rcts ord reg
546,200|Distillers Corp SeagramsLtd*
45 7 0 Doehl Wo! " )

, Die.
25(Dominion Bridge Co...... e
Dominion Steel & Coal B..25
Douglas (W L) Shoe Co—
7% preferred
Dow Chemical Co
Draper Corp.
00(Driver Harris Co com

OB

O3 W

LSl

—

COm= DI
= )

1 Feb,
3734 July 19| 573 Apr. 23
133 May 1 May 1
ﬁ Jul; 26 lg% Fe?)? 6
4 Jan. 4| 104 May 25

25|0uke Power Co...__.. __.100
Dunlap Rubber Co Ltd—

Am dep rcts ord reg
3,700/Durham Hoslery ci B com... *
55,800/ Duval Texas Sulphur *

N

5% Nov.

31 Nov. 73 Mar. 8
434 Nov. 53 Nov. 3 1034 Feb. 23
o s 70" July

100

435 % prior preferred...100

Gastern States Pr com B .

$7 preferred series A »
$6 preferred series B

Easy Washing Mach class B, *

Edison Bros Stores Inc.. b
Eisler Electric com. .

L3 (2]
Ngq S gohw N 0o ﬂk\
=]
. (]
Dl
13
Rromean S

O ottt
—

Class A 1
50|Electric Pow & Lt 2d pf A...*
Option warrante.. _..._._.
[Electrical Securities Corp—
$5 preferred ¥
Electric Shareholdings com. 1

$6 Conv pref with warr...*
Electrographic Corp com.. .1
Elgin Nat Watch

[Empire G & F 7%
8% preforred..
67, preferred..
63$% preferred 10
0|Empire Pow Corp part stk.._*
Equity Corp common 10
1450 Eureka Pipe Line.
25,625
95,900 Option warrants. ..
23,000|Evans Wallower Lead
0| 7% preferred.....
137,150(Ex-Cell-O Aircraft &

RRER SRR Ko

1
80 July 23
134 Oct, 3
34 Nov. 20
2 TFeb. b

Q0
™

o
W

N
-
SRR BRIIDNBW

DO bt

N XR

Nov. 10

Nov. 13 { Oct. 6
15 July 26
5 Jan. 3

et o ok o ot
NWOWh -

" sig 934
1 Sale
307 "33%

[
RO

o)
NOARRR

5
814 Feb. 23

93 Aug. 9

900/ American shares 5 .31| 834 Aug. 4
3,875|Rajardo Sugar._ 4 . 3 105" July 19
139,700/ Falcon Lead Min 1 % N 1 %, Jan. 20
78,950| Falstaff Brewing o
5/Fanny Farmer Can . . -
5,800| New common 5 8% Nov, 27
3,000\ Prod Inc 2 114 Nov. 28
4,000|Fedders Mfg Co class A 7 3 7% Nov, 27
1,900(Federal Bake Shops com.....* ¢ Nov, 7
200|Federated Capital Corp....*
1 6% preferred 25
1,700(F.E.D. Corp... 4 5% 4% 5 434 Nov. 13| 434 Nov. 13
46,500(Ferro Enamel Corp 1  Nov. 2 Nov. 30

" 1 ov. 13
8,400(Fiat Amer dep rcts. .. " 22 24 23Y "Tov. 14 23;’

242,300| Fidelio Brewery i : Nov. 15| % Nov. 26
100|Film Inspection Machine...* v
,100|Fire Assoc of Phila 10 35 487¢ Nov. 3| 543 Nov. 26
+710|First Nat Stores 7% 1st pt.100 113 114 (112 113141123 Nov. 26 13  Nov.

491,800|Fisk Rubber Corp common. 1 914 Sale 8 Nov. 1

é Preferred 100 3 65 70 74 75 70 Nov.

111,300| Piintkote Co clase A. = 11% 12%| ‘9% Nov.
6,000| Florida Power & Lt $7 pref..* ) . 814

53

VNN NI~
2

o

Qo

SBO LI L
] [
98BS

™

(=2

204,600/ Ford Motor of Canada ol A * 253¢ Sale | 215 Nov, 1 ; 15" Jan. 4| 261§ Nov. 23
»

5,550( Class B. 36% Sale | 32" Nov, 13| 37" Nov. 26 40 June 7

" Ford Motor Co, Ltd,

26,700 385,100| Amer dep rcts..Ord reg £1 ) 934 Nov, 1| 10} Nov. 7 : 9 10% Sept. 24
100 7,700/ Ford of France Am dep rcts. . d 3% Nov. 10| 314 Nov. 10 43 Apr, 14
100 ,000(Foremost Dairy Prod com.._* ¢ Nov, 14 Nov. 14 ig J
200 3,200| Conv preferred 2 3% Nov. 9 Nov. 28 E 7

Foundation Co. 5 N ; st
600 14,000' New capital atack 5__Nov. 1| 53 Nov.14|| 434 Sept. 8| 814 Mar. 23

For footnotes see page 57.
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PRICES IN NOVEMBER .RANGE SINCE JAN. 1.

AGGREGATE SALES.

Low 1,from
St OURB BXOHANGE |77 o 19%3 :
Jan.mi. * || Nov.30 1934 i Lowest. Highest.

Shares STOCKS (Continued)  Par H Sale Prices | Sale Prices.
Jan. 17| 2% Feb. 21
1 |yt Mfa com. e N 15 Jan, 11| 834 Feb. 31

ferred.
3,250 o by g Attt s 15 Nov. 1| 167 Nov. 1|| 143 Oct. 26| 1634 ept.13

Nov. 14 23 Nov. 13| 123 Jan. 12| 25 Oct. 18
;2,288 Garlock P-cklnnﬂoeom-_--: : 3 4 22% b Jan. 121 28, e '3
105.650|Gen Aviation Corp com ' 3% Nov. 5 Nov. 30 3 Bept.17| 934 Feb. 1

100{ Am dep rcts ord reg. " 23 June 25| 2% June 26

SO0 i e Sttt - K1 Sale 123§ Nov. 26|| 10 June 27 12& Nov. 26

6,400 Gon Fireproofing eon..--. 6 Bale N 63 Nov. 9|| 3% July.27 Feb. 23
Gen Gas & Elec—

; , 19 Mar,12
$6 conv prefser B oy 13& Nov, 8|t 7 Mo dg

Gen Investment Co com.. % Sale

15/{‘ Sale
ants we

1 Geneul Pub Serv $6 pref... 9 30 Salle

25|Gen Tire & Rubber com. . .25 Sale

25;2 Nov, 15 o
Globe Underwriters....... 2| 7% Nov, 20 . 7

i 3 16~ Feb.
oS00 adchitee Bragars chide Ko 4 7 ) X ¥ 9| 103 Mar.17

764,900|Goldfield Consol Min % A % Nov. 5 ’ NOV. 7

324.1(1)8 Goodw SnITE‘!‘etlz‘ o z "‘l) 7 Bale Nov. 21

year % pref...
1 com 3 Apr. 11
3308135 protorred with wart---o 3 1 eloi] 125 Nov: 18 147 0ct. “B| 1734 July 26
Gorham Mfg Co—
— 1 1 14 3 13V Nov. 20|14
Agreement extended.. gg 6;2 2 0%

700

50|Grand Rapids Varnish Corp *| Nov. 19
Gray Tel Pay Station com___* Sale Nov. 8| 11
60|Gt Atl & Pac Tea 1st pref.100 1 Sale . 129
Non-voting common stock * 136 Sale . 11140

8 gmt Northern Paper Co. _35 2% 23 22 Zg % 2 N 2g
59% %0 reenfield T&',’ & Dle eom.. . 20% 14 : 2588 Nov- 25
(irocery Stores Prod— N
17.300 Common v t 25¢" . % Nov. 16
250:29% Gulf States Util $6 f ’2
ulf Sta t11 $6 pref..... 5
175| *$5.50 proferred. . nem-ors® 417 Jan. 23| 50 Feb.

0,300|Hall (C M) Lamp Co 3 ; A 3y July 25| 6% Jan. 30
18:300 Hﬂam- 4:m§;c..';€§:’m =K % : 301 33 .38 3% wev. 17
andley Page Ltd—
400 HAm:r de%:cta part pul.s: 3 }/Iay Zg
Stcl A.. s .

0 H:mo':?iue:ﬂe'utn:t....zs : 49 5114 , . Jan.
Hartman Tobacco common.. 10 8 'eb.
Ll

Corp.
Hecla Mining Co
Helena Rubinstein common. *
Heyden Chemical Co.......*
50|Hires (Chas E) class A com..*
Hollinger Consol G M . 5 18% Nov,
2434 Nov.

0
Horan (A C) Co common.
0| First preferred....

,300

350 00

g,:{gg Hvt?ng?'ms lnmped--loo 1 b4
i eC Secur com - -

; el ; . 2 5 % Apr 14
33:5% S 128 187 Sept. 14 Nov. 28
18,330 E 2 1034 Jan. 4| 30 Apr 26
65| 6 ferred 1 . ¥ A 12" Oct. 3| 28 Feb.
100| Ui inating Shares GoAr o+ : 31 1B O 3 28 Do 30
300 lmAper:’nl Chem lrl:’duutrlu— 784 Feb. 9| 1
" m dep rcts ol
,600|Imperial Oil (Cn.:le‘ 12% Jan. 12

10 June 21
% 23

et

,700
,100

wgvm—oa
ANERRRR

57% Sept.ls

>

Ind'polis P & L 634 % pf --100
{ndian Terr | llum Oil Co,

Industrial Finance v t

lasur Co of North Amer
,600|{nternat Cigar Machine
Internatl Holding & Invest. ‘
Int Hydro-Elec £3.50 pref..50
00|Internat Mining Corp com..1

(nternat Petroleum com
Registered

laternat Products eom._ .

{nternat Safety Razor cl B,

internat Util clase A

Pl
~00 QO e 00
SRS

DO
DO = TN

o«
-~

SRR

$7 prior prefacancccccana.
Warrants for class B stock.
Warrants new.
Interstate Equities com,
$3 conv preferred...
{nterstate Hostery Mil
80|Interstate Power §7 pref.
{ron Cap Copper
Iron Fireman Mfgcomvtc..”
39, 400 Irving Air Chute com 1
Isotta Fraschini Co—

it
e~

RS X X

234 July 27

1% Mar .16| 13 Mar.16
1 Sept.13] 3 Feb. &
% Nov. 3| 1 VFeb. &

100| Amer dep rcts....20 lire
55,100((talian Superpower cl A....*
12,800 Warrants

Jersey Central Pow & Lt Co—|

5| 5% % preferred 100 50 Oct. 31 53 Oct. 17
Jonus & Naumburg Corp_._ P s A A 8 July 27 % Teb.

s3 Convertible pref 5 % 87| 6% T j s ey 21| A Tk o8

9, 240 Jones & Laughlin com....lw . b 153 July 27| 48 Feb. 5

Kansas City Public Service—|

300 KVor Ifruu ctfs preferred A_* % 1% IviIsg;. gi 14 Sept 21

19,500|Kerr Lake Mines Ltd ’

29,300|Kingsbury Breweries com...1 7 . - 1;2 Sept. 11 9% Jan 20
Ligh .

12579 prof sories B oo —....100 78| Jan. 29| 81 Feb. 6

25| 59 preferred series D...100 . 24/ 56 Nov. 24| 56 Nov.24

53,800(Kirby !’cm'oleugM C 1 1 5 . 1% 11\7‘%%1‘ 2(13 3 May lg

. (< d L d . W
53 200 Kietn (1> Gty Go commen - 2 : 1055 My 14 1335 Hob. 18

For footnotes see page 57. o -
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NEW YORK CURB EXCHANGE

 NEW YORK
CURB EXCHANGE

Low lfrorh
July 1 1933

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Nov.30 1934

" Nov. 30 Lowest.

Highest.

STOCKS (Continued) Par|
2,800|Kletnert (J B) R 10
1,843|Knott Corp com 1
100|Kobacker Stores common...*
Kolster Brandes Ltd— *
7,000| American shares

25 P

3,500/Kress (S H) & Co spec
55,650|Kreuger Brewing Co.

20(Lack RR N J 100)
375,300|Lake Shore Mines Ltd "~ - ___1
8,400|Lakey Foundry & Machine_1
1,110|Lane Bryant 7% pref. 100
Langendorf United Bakeries
4

EW N

Corp com...._*
0| 636 % pref with warr......100
Libby McNeil 1

Lion Ofl ¥

% prefoerred 100
6% preferred series B ...100
00|Loudon Packing Co. *
Louisiana Land & Expl com *
00(Lucky Tiger Combination_10|
Lynch Corp com 5

Mangel Stores Corp com....*
634 % pref with com purw_*
100|Manning Bowman & Co cl B_*
0|Mapes Cons Mfg Co. *
Marcon{ Internat Marine—
Communication Am dep rct
rday Oil ®
Marion Steam Shovel com__*
Maryland Casualty Co com_1
Masgs Uti) Associatesv t c___*
Massey Harris Co common._*
Mavis Bottling Co of Am cl Al
May Hoslery Mills—
00| $4 preferred ww.

5
7,300
3,100|McColl Frontenac Oil
38,600, McCord Radiator 8 Mfgy .
28,300(McWilliams Dredging com__*
200|Mead Corp *
Mead Johnson & Co com......*
M his Nat Gas com
25|Memphis Pr 8 Lt $7 pref____
M 1o 8 Co .

$6 conv prefser A....
Midland Royalty Corp—

$2 conv pref.
Midland Steel Product—

$2 non-cum div shares.. .
Midvale Co. b4
Mining Corp of Can.
Minneapolis Honeywell

Regulator 6%, pref A___100
00(Miss River Fuel Corp warr.
Miss River Power pref..._100
Mock Judson Voehringer_._*
Mohawk & Hud Pow 1st pref.*

2d preferred *
Molybdenum Corp v t ¢

AN NNV N

bt W
BOT=WNOO Tl d©

P0oeo
et - TN
X X KX

B e
© o

Q0 b e et A O
PPN XR‘X PN

"
KRR X

-

oY

60|Montgomery Ward & Co A_.*

Montreal Lt Ht & Powcom__*
0|Moody’s Investors Part pref. *
|[Moore Corp Ltd .

A pref. -
Moore Drop Forgingcl A____*
Mtge Bank of Colom Am shs_ .
Mountain & Gulf O1 ICo....1
0|Mountain Producers Corp_ 10
Mountain Sts Pow ®
Mountain Sts Tel & Tel..100
500|Murphy (G C) Co common.._*
50| 8% preferred 10

v 2 conv pref.
3,200|Nat Dairy Prod pref A
73,660|National Fuel Gas
38,500|National Investors com. ... .1
1,875 5%% preferred....... -
4,500] W,

28,700|National Leather Co com...*

Nat Power & Light—
60,600| 86 preferred ... ... -eee?
400(National Refining Co com._25
81,900/ Nat Rubber Mach com o

329,600|National Service Co.....
3,500/ Conv partic preferred. ...
3,250|National Steel Car Ltd._
25,000|Nationsl Sugar Refg ®
13,400|National Transit 12.50
29,700|National Unlon Radio com.

177,050|Natomas Co new.
75(Nebraska Power 7% pre:
5,900(Nehl Corp com,
50| 1st preferred... .
2,875|Nelsner Bros pref.

2,650|Nelson (Herman) Corp

1,700(Neptune Meter class A
300'Nestle I.e Mur Co class A...*

.|Bid,

Ask.| Sale Prices,
64 Nov. 30
2 1

Nov. 19

Nov. 10
6514 Nov. 14

57 Nov. 1
3% Nov. 16

7327 "Nov. 27
8 Nov. 26
214 Nov. 9
13§ Nov. 2
1% Nov. 20|

333 Nov. 2
1% Nov. 30

1334 Nov, 27,
45 Nov. 7
23 Nov, 17

561 Nov. 9|
2% Nov. 22|

7% Nov. 22
s Nov. 5

75% Nov. 13
% Nov. 3
23 Nov. 24
11§ Nov. 1
3% Nov., 7
18 Nov, 2

43{ Nov. 21
2614 Nov, 8
13 Nov. 13

103}4 Nov. ‘1

1214 Nov. 2

3% Nov. 27
4% Nov. 17

- 1% Nov. 21
10634 Nov. 28
66 Nov. 7
% Nov. 16
214 Nov. 30
2914 Nov.
z -

1  Nov.

57;/} IﬁTov. 28
ov.

17 Nov., 2

14 Nov. 13 .

44 Nov. 30| 5

05 Nov. 9|1
133 Nov. 14

Sale Prices.
6% Nov. 30
2% Nov, 19|

Nov. 22
614 Nov. 26

57% Nov,
1  Nov.19
67 Nov, 19

3% Jan.
2" May
25¥% July
2 Jan,
20  Jan,

3% Mar.
2934 July

1434 Nov.
67 Nov.
25% Nov. 8

6 Aug.
34 Sept.

51 Jan.
13¢ Jan.
2% Nov,

% Sept.

2% Nov. 214 Sept.

1Y% Nov.
i?: Nov.
3s Nov. 2
14 Nov.

4 .
1815 May

3214 Nov. 1
1634 Nov, 23

614 Mar,"

13 Nov. 1

5| 82 . June 20

11% Oct. 8
14% Apr, 26

76;; June 1

00k Aomv-30
pr.

73" June 7

ov.
4 ay 15
323 Nov. 30

7% Nov, 27
45 ° Oct. 27

3 Mar, 1
347 Mar.

?% ﬁpr.

T,
ng. 19
214 Feb. 21

914 Jan. 12
16 Feb. 19

CODRO!

—
BRI I hooo

e Se
CAD et pt Oy Wg &
SRR
<

112 .Oct.”

Rer footnotes see page 57.

gitized for FRASER
tp://fraser.stlouisfed.org/




Drc., 1934] NEW YORK CURB EXCHANGE 49

AGGREGATE SALES. Low 1from

- NEW YORK July 1 1933
In Since CURB EXOCHANGE o
INovember . Nov».30 1934

STOCKS (Continued) Par|
30|Nevada Calif Elec com-.._ion

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

New Jersey Zinc
New Mexico & Ariz Land.._
Newmont Mining Corp....1
00! PNle;v ‘l"rocoin Cgocommon--.-
uction common...
N Y & Hond Rosario M_._.1 39 40 i . 4214 Nov.
00(N ¥ Merchandise Co com... 2 23 Nov. %% ll\\Irgz. B ]
JoEIN = S Le Shoret 5 20| 76 Nov. 13|| 66" Nov.20| 77 Oct. 22
N Y Shipbuiiding Co
A 8 e . 10 July 26 20% Mar. 17
N ‘{v";‘:‘,‘.‘.:."c:'.‘:'::m 3 7 8 . 20| 1734 Nov. 2|l 13 Nov. 20 Mar. 7

N Y Teleo 634 % pre . 19]120}4 Nov.
50|New York Transit. ... -5 3 3 bA
50|N Y Water Serv 6% pref..loo
Niagara Hud Pow com..__15
Class A option warrants...
Class B option warrants....
Class C Cption warrants...
o leuu'Shuo Corp class ? 045)
preferred 2
mlu-llmll;lt-l'ond % 8 g ;5{5 ggz- 9
issing Mines .

No?--moc(:orpeom . 7 13% 13| 7% Nov.15
Northam Warren Corp prof_* .
Nor Amer Lt & Pow com....1
$6 preferred ®
North Amer Match Corp....*
Nor Amer Util Sec com @

1, Nov. 15
2914 Nov.

00{Northwest Engineering 3 ) ) L
1,000|Novadel Agene Corp A 2135 Nov.

Ohio Brass ciass B, i 193 Nov. 19% Nov. %g

Ohio Copper Co. ---1 3

20 8':::" OUCR bearrtered- 1o 8735 Nov. 8 i JN“& 30
o pref .. ... 2

20/Qhio ll;ovlv’:‘robg{, preferréd_ 100 ' 8633 Nov. 803 July’ 16

o Pu c Service—

73% Apr. 28

7% lst ir;'l class A 3% Ap;' 2

1 Apr.

4
oll
Apr
%}5 Jan. 31

”nwc

00|Okla Nat Gas 63§% pref..100
0\&!)0.:: Motors el'B com..* o
ass A conv o 2 A :
Overseas Swurlt?:(‘a 1% Nov. 1% Nov.

Pacific Eastern Corp 1 g 234 Nov. 2% Nov.
Pacific G & E 6% 1st pref..25 1 20" Nov. 217% Nov.

534 % 1st preferred......25 1774 Nov. 16| 19} Nov.
:-clgc;.tsn Corp $6 pref. : s 7214 Nov.

ac Pub Serv non-vot com 3

1st preferred - u % . 734 Nov.
Pacific Tin special stock....* 2 Nov. :
Pan Amer Alrways com.....10 . 37. Nov.
P Oll of Vi * 1% ] . 13 Nov.
Paramount Motors Corp....* 4
Parke Davis & Co
Parker Pen Co common....1
5|Parker Rust-Proof com,
50|Pender (D) Grocery cl A.
Class B

- ho | oM
N O

-

B -

N O ORRNONON =R OIS TR NN BB W
=

7% preferred..

Peno Mex Fuel commo

Pennroad Corp 1

Pa Cent Lt & Pr 82 80 pref..

Pa Gas & Elec class A....

75/Pa Pow & Lt $6 pref

e $7 preferred 3 e =2
ennsylvania Salt - B 3

Pa Water & Power . 52 49/§ Nov.

843 Nov.
00{Perfect Circle com 24 25 Jan.
Pet Milk 7% pref _ i . . 927% Feb.
Petroleum Corp of Amer—

Stock purchase warrants. . 1 Jan.
Philadelphia Co com
2 Phila Elec Co $5 pref....... ‘
75(Phila Elec Pow 8% pref...25
Philip Morris Inc 10
Class A
Phoenix Securme. common_1 % 1 ¢ : 1% Nov.
Conv preferred A, 10 24 Nov.
®i¢ Bakeries Inc cam. . a . 134 Nov.
7% preferend.. . ... . )0
25|Pledmont & Northern Ry 100
Pierce Governor Co com....*
00|Pines Winterfront Co 5 18 . .
Pioneer Gold Mines Ltd._._.1 8 . 11 12% Nov.
Pitney Bowes Postage Meter® . 4} Nov.
Pitts Bessemer & L E RR..50 :
Pittsburgh Forgings Co..._*
Pitts & Lake Erie RR 50
Pittsburgh Plete Glass com 25
Pond Creek Pocahontas Co.*
Potrero Sugar com... 5
00|Powdrett & Alexande
Power Corp of Can com

—

-t 0O

DD b=t LT
000 D O =T b b = <O

DR
KRR

Pratt & Lambert... ...

00|Prentice Hall Inc common __.
1,125| Partic conv stock
288,100|Producers Royalty Corp..._.
Propper McCallum l‘lo«eu
32, 502 Mill' Co com =
59,900
3.350( %6
340|Public Serv of Ind pr pref__
10| $6 preferred
Public Service of Nor Il_._.
Com $60 par stock 6
6% preferred..occiac-.x 100
Pub Serv of Okla 6% prin.100
Public Util Securities—

3,800
260 5 Oats com 125 130 127}{ Nov. 129}5 Nov. 108 May 12914 Nov. 26
220 1,010| 6% preferred........ =100 127 132 B g 127 Nov, 131  Nov. 113 Jan. 2{131 Nov.27

,100 23,800(|Raiirond Shares Corp com.. 1{ Nov. % Nov. Aug. 1 /i Feb. 3
1% 4'675/ Ralway & Light Secu 63 Nov. 16| 7% Nov. 535 Tam 18 Feb. 6

For footnotes see page 57
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50 NEW YORK CURB EXCHANGE

JREGATE SALES. Low from
an NEW YORK sl T
In Since CURB EXCHANGE to
November | Jan. 1. Nov.30 1934 5 Nov. 30 Lowest. Lowest. Highest.

Shares. Shares STOCKS (Continued) Par| " L .| Sale Prices. Sale Prices.
400 11,’600 Rys & Util Invest cl A com__1 2 N ié Oct. 30

PRICES IN NOYEMBER] l RANGE SINCE JAN. 1. .

,900 Rnlnbow Luminous Prod A. Mar. 6

Class Nov. 16
Rnymond Concrete Pile—

$3 conv pref. = 17 Oct. 1
Raythean Mfe, vt ¢ .
50|Red Bank Oil Co...
Reeves (Daniel co
Reiter-Foster Oil Corp.
Reliable Stores com...

-
]

-
=1

b
WD WO

00|Reybarn Co..(nc. .......1
Reynolds Invest com _......1
Rice Stix Dry Goods Co

83 ,900 Richfield Ol of Calif pref 25
400|Richmond Radiater com.

00 b= bt
RN

XN

100| 7% conv pref. -
800|Rike Kumler Co com . |
100|Rochester G & E 6%, D pf. 100
100|Rolls Royce Am dep rcts_-..ﬂl
27, 600 Roosevelt Field Inc
00(Root Refining com
6, '300| Prior prefo o e ‘wwl0
25.400|Rossia Internat Gorp
10,100|Royal Typewriter com
'900(Ruberold Co..._...
7,400|Russeks Fifth Ave Inc.. Nov.
33,900 Ryan Consol Petroleum. ...* 134 Nov. 16

19 8 75|9afety Car Heating & Ltg. 100 s 75  Nov. 26
St Anthony Gold Mining _! b4
200|St Lawrence Corp common..._*

St Regis Paper Co 10

7% oreferred. . ... .
Salt Creek Consol Oil
Satt Greek Producers
00(Savoy Oil Co
00|Schiff Co com e
|Schulte Real Estate com....
0|Scoville Mfg Co
Seaboard Util Shs com....
Securities Corp Gen'l col
Seeman Bros common
Segal Lock & Hardware com *
Seiberiing Rubber com

Selected Industries
85 50 prior stock

cer 6214 Feb.
Selfrldga Prov Stores, Ltd— ’
American dep rcts. s A . 2% Mar. 31

Sentry Safety Control
Set n Leather com.
Shattuck Denn Mining
Shawinigan Water & Power_*
Shennev (W A) Pon com._..*
Sh h Corp: 1
$3Convpref ... cao.... 25
Sherwln-Wlllhmc Cocom..25| © 3 1 . 3
6% preferred AA 100~ . 109% Sepc
25|Sherwin Williams of Can...* 0 20 May
Simmons Boardman Pub Go—- b
Conv preferred 5 85 5 TFeb.
Singer Mfg Co p 3 . 11272 Nov. 13
Singer Mfg Led a !
Am dep rcts ord regd sha . 4 Feb 6
Sioux City G & E 7% pref_100 40 40 50 7
59, 2g8mmun (A O) GCorp com, 43 Feb 17

109%Jan. 12

Smith (L C) & Corona
'l‘ymﬂur vte . 3 " Nov, 24
Corp 1 Nov, 28
So Amer Gold & Plat . i Nov. 3
700(8ou Calif Edison pref 2 Nov. 16
Preferred B s 7 Nov. 13

s ov.

5% original pref. =i % % Nov. 9
0|Southern Colo Pow cl A..25 y, 1 Nov. Nov. 27

Southern Corp com 3% Y .13 Nov. 13
Southern Nat Gas Cocom___*
160/South New Engl Telep Co.100 . 1 . 28/105 Nov, 28

Southern Pipe Line. ... 10| 5 5 . 5| 3% Nov. 5

Southern Union Gas com...*
Southland Royalty Co 51 Nov. 28 6
South Penn Oll. . .. 20 1| 2314 Nov. 28| . 28% .Tune 9
0{So West Pa Pine Lin 43% Nov, 16 ¥ Feb. 23
Spanish & General Corp Ltd )

Am dep rcts ord bear._..£1 Y A g Feb.

92

oW

—_y
C N

w

)
oo
K XK

42}/ Nov. 22

I
SasSw

DD ot ok ok
=t Q0 W V00 DD = O%

A

Am dep rcte ord reg shs__£1 b 2 1% Nov. Feb.
Solegel May& Stern pul--l.ﬁ 5 9234 Nov. 26 Nov.
Stahl-Meyer Inc com Mar. 3
Standard Brewing Co... 5 8 . 26 . 214 Mar,
725|Standard Cap & Seal oom-_-5 23 : . 2934 Nov. |
00|Standard Invest $53§ pref. . 16~ Nov. . 25 Mar, !
Stnnd-rd 8" (Kentucky)_-lo

ka) .
snnd-rd (1] (Ohlo) com. .25
% pref ~100
%tnndard Power & Lt com..*
Class B common...... .

Starrett Corp com...
6% preferred

50|Steel Co of Can Ltd ord..

Stein (A)& Co

4 00
108,000|Stein Cosmetics Co com.....

1,150|Stetson (John B) Co com...
Stinnes (Hugo) Corp
00[Stroock (S) & Co Inc..
Stutz Motor Car Co_...
Sullivan Machinery Co.

- b0

NONO oW

- SERRRR XX
-

LOCOHH DO = T=IOQ

et

N N

$3 conv pref.
Sunray Oil ____
00|Sunshine Mlnlng Co..
00|Swan-Finch Oil Corp
Swift & Co

QO et ot o
P DOCO M b= o i DN Qi i =4 0O

by

ﬁwuu-Amorle-n Bloc
Swiss Oil Corp

14,800| Taggart Corp com
13,900| Tampa Electric Co....
237,100 Tntyeut Inc clau AL
123,400 1
709,300 Teck Hughes Gold Mines__ _
300|Tenn El Pow 7% 1st pref__100
300|Tenn Products Corp co:
6|Texas P & L 7% pref..
95,800| Texon Ol & Land Co. 614 Nov. 24 F . 6
2,700(Thermoid Co 7% pref.. 100 : . 29  Nov. 9 . 18| 4414 Apr. 23
1,600/ Tobarco&k Allied Stocka ; : 5 5614 Nov. 16 : 60"~ Oct.

For footnotes see page 57.

R

3Y Nov. 15

Nov. 22

24&2 Nov.
5 Nov. 30
1414 Nov. 28|
4% Nov. 7

RSN

3 N
Bad Beoa B
N
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Dgc., 1934] B NEW YORK CURB EXCHANGE o 51

GREGATE SALES. Low from PRICES IN NOVEMBER RANGE SINCE JAN. 1.
L | ool T | LT ==
Novg‘nber Jaf:fcg. . Nov.30 1934 . Nov. 30 Lowest. Highest. Lowest. Highest.

3 . K 'i' cl Pe . 5 X .| Sale Prices. le Prices. Sale Prices Sale Prices
Bhae O ebaocs Frod Eepottaucee & Sale Brices. | S0 Row:28]| ~'% Jan. 24| ‘13 Apr. 28
;

Tobacco Secur Trust Co Ltd :
25 Nov. 7 22}6 Bept.14 5 Nov. 7
Am dep rcts ord reg nln--tl 7 % Nov o8

Am dep rcts def reg..
Todd Shipyards Corp. - 26" Nov. 30
95|/ Toledo Edison 6% pre
7% preferred A 85} Nov.
Tonopah Belmont Devel...1 Nov.
Tonopah Mining of Nev....1 % 5 Nov.
Franscontinental Air Trananl
Trans-Lux Pict Screen com.#
Tri-Continental Corp Warr. .
Triplex Safety Glass Ltd—
,800| Am rcts for ord. shs regfl
0 Tri-State Tel & Tel 6% p(_-lo
Trunz Pork Stores Inc
l'l:!)lu Chatillon Corp—

CrOT

Q0 =Qo N0
&R X
1
LAl ] Q‘l

o

24
1% Nov. 13

18 Nov.23|| 18 Nov.23| 21 May 14
8 Aug.14/ 90 Mar.29
9% Nov. 074 Nov. 2|| 9% Nov. 2| 20% Apr. 6

Nov. 1| 614 Nov.. 9|| 33 Sept.11| 15 Jan. 24
an Ngv 15},i Nov. 10 9Q Sept. 13| 3034 Jan. 30
-"5| "5  Nov.13|| 3" Jan. 8| 7% Mar. 8
25 Nov. 15% Jan. 19| 30" Apr. 17

sxor 1) 3 oo 1) 2 ey o)
106% Aus %4 107
% Ja.n
8 Sept. 20
3 Sept.l15

94 Feb. 20
1414 Sale ! Y% 5 5% Jan. 12

-
S X X

&'
P\

-

Unexcelled Mfg Co.

9|Union Amer Invest com..
20|Union El Lt & Pr pral--_-lOO
Union Gas of Canada
Union Tobacco Co common.*
Union Traction Co—

- .
Okt
DN NNNOW ©OMs itk

¥

R o

United Carbon pref
United Carr Fastener com..*
Ul::lted Chemicals Inc—

W o

4
21 22 %
3{ Bale

34 Sal i
o 11 /% June 13

-

)| $3 cum partic pref___

United Corp warrants.
00|United Dry Docks com..
00|United Elastic Corp...

United El Serv Amer shs.....

United Founders com.a....1
United Gas common ...

$7 preferred

Warrants. .
20|United G & E 1% pef_
United Lt & Power com

,100| G class B

185,800/ 86 conv 1st pref ........... .

333|United Milk Products com..*
540| 83 preferred
United Molasses Co Led—

- -
L
SR X X

>
W Ny Ut

N> N N

3 Apr.
29 | Nov. 20 Jan. 31| 2
4% Nov. 3% Jan,

Nov. ‘
6 Apr 16
g(i Nov. 1 70% Nov. . 4

¥
N O

522,600
67,800
1,626| Preferred
34.506 United Shoo Mach com.
2,16 Preferred
300(U s Dnhy Products class A..'
11,900 Class B

103,400|U S Elec Pow com w w.

52,300 Stock purchase warrants..

o U S Finishing common .
Preferred

SO
DO

£ Ir%ov.
ov.
7% Nov.

10% Bale . 14 Nov.
%| 1 Sale 7% Nov. 2 }2 Nov. Oct. 31
42 . Nov. 397 Sept. 19 60 Feb
% 5 Nov. . Jan. 18 Mar. 1
287 Bale . : 165¢ Jan. b 33 Nov. 2!
1% Sale

o

353,400
39,400
25,402

8,100{U S Lines Inc pref....
10,825|U S Playing Card com.

[
©

eV ISP I NG P

=

3,000|U S Radiator common
1,825| .7% preferred
4,700|C S Rubber Reclaiming....*
34,133|United Stores Corp com vte *
180,300|United Verde Extension ”c
42.150 United Wall Paper
00{United Zinc Smelting.
1,550|Uatversal [ nsurance..
3,800
14,600 Utah Apex Mining Co..-
5,680|Utah Power & Light prd---
800|Utah Radio Products
30{Utica Gas & Elec 7% pref_10
47 .208 Utllity B.qusltlu com

g
RNV P PV W N

-‘l.'.e.

W =3

S Nrep O =N
P > PN

S

July’ 26
14 July 24
%y

35 May 1
334 Jan. 18

5% July 24
June 22

v, 12 Mexi.

2 Vn Pub Serv 7% pref.
Vogt Mfg Corp.

Waco Aircraft Co
400|Wahl Co (The) common....
Waitt & Boand Inc class A..
Class B..... ... - ccoo.s
Walgreen Co warrants.
Walker (Hiram: Gooder!
& Worts common

0
CI=Cn NOT

b
NO -

FoS WREN SN W 9

2414 Nov. . 213 July 26
Nov. . 147 July 31

s Nov. s Nov. 21

o Sepf. 8

Oct
1" sept. 29

324,500|Wenden Copper Mining. ... 5 1§ Jan. 2| - 3 Apr. 6
West Texas Utilities Co—
. 225 3 v. 26% Oct. 13
236.500|W Va Coal & Goke com. 4 . .27 Apr. 30
5,600 Western Air Express Corp. .10 7 4 . . 28 20 ° Jan. 27
§,100| Western Auto Supplycom A * 74 48 . .21 4834 Apr. 12
1,300! wenern gnrtrldna l('.{% pf.100 3 . 633 Jan. 4| 99  Nov. 27
estern Maryland Ry—
930 Yecred. . 50 Jan. 18| 7934 Apr. 23
700 % B & . « 65 Jan. 12| 86 May 29
utern ablet Stationer: . g .4
2,000 : 934 Jan 24| 143¢ Apr. 18

Westvnco Ghlorlno Prod— :
3,125| 7% p[efct[ed 00 Sale . Nov. 19|| 85 Apr. 10| 983 June 12
23,100/ Witliams (R C) & Co . Sale . Nov 26| 20" Mar. 14
9.700|Wil-Low Cafeterias com....._1 14 . 8
1,825/ Convertible preferred....*
2,800|Wiison Jones Co com .
50|Wisconsin P & L 7%, pref..100
18,400/ Woodley Petroleum Corp...1
Woolworth (F W) Ltd—
29,200 Am dep rcte ord shares..5s
00| Am dep rcts 6% pref. £1
+ 1,252,200| Wright-Hargreaves Ltd.....*

97,500| Yukon Gold Co

00| Walker Mining

Watson (John Warren) Co..

Wayne Pump Co com.......
Convertible preferred....

'o'sm'e's

=

N XX

L] B
O RO =O

x 2%

2214 Jan. 18| 2934 Nov. 24
614 Mar, 5| 7 Mar. 7
8% Bale 7% Nov, 9y Nov. 9 Jan. 25| 103 Apr. 2
%  ¥%| 3% Nov. - 3 Nov.26|| .3 Jan. 5| % Apr. 10

/

For footnotes see page 57.
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NEW YORK CURB EXCHANGE

NEW YORK
CURB EXCHANGE

Low from
July {?1933

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

0
Nov.30 1934

Nov. 30

Highest.

127,000
863,000
95.000
372,000
1000
307,000
29,000
43,000
269,000
437,000
500,000

5,000
79,000

176,000
25,000

»

42,000

214,000
189,000

233.000| .

215,000

1,261 '008
107,000

114,000
46,000,

154,000
84,000
49,000

.000},
33,000

12,000
8.000
145,000
81,000
000

- 2,411,000
'952.00

BONDS

Abbott’s Dairy 6s
00( Alabama Power ¢

18t & ref 58 --1951
0fAluminum Co s f deb a--_wn

Al Ltd 58 1948
Amer Commonw Pow 6s.1940

Debenture 514s 1953
Am Community Pow 51¢s 1953
Amer & Continental 5g..1943
Amer Elec Pow deb 6s...1957

8
2,204,000
3,250,000{ ss
American Power & Light
7,753,000/ " ¢s without warrants...2016|

+000(Amer Radiator deb 4 }5s_ 1947
3,296,000/ Amer Rolling Mills 5s... .. 1948
571,000)Amer Seating 6s. 1936

3.,818,000(sppatachian El Pr 5
307,000|Appaiachian Fower

58,
Art-nlln Pr & Lt
Regi

Associated Elec 4148
0lAssoc Gas & Elec cm--.{m

Registered .
B}g inv ctfs

[

7,117,000

1,144,000
5,405,000
2,00

1,180,000|Aesoc Rayon Co#p 5s......1950
173,000|Assoc Telep Co Ltd 5s...1965
Assoc Tel & Tel 51¢s A_.._1955
Assoc Tel Util 5i4s 1944/
Certificates of deposit. ..
2-year 6% secured notes_"33
Certificates of deposit.. .
275,000(Actas Plywood 5348

; Baldwin Locomotive Works
5.937,000| " 63 with warrants. 1938

595,0001  ¢s without warrants...1938
,229,000 Belt Tel o( Canada 5s....1955
2,134,000/ st M 58 ser B June 1 1957
902,000| 5s series C

Boston Consol Gas

Broad River Power Ss

Buffalo Gen Elec 5s
1st & ref 58

Canade Nor Power 5s.....1953
0]Canadian Nat Rys 7s.___1935
00/Canadian Pacific Ry 6s..1942
Capital Admin 58 A x w... 1953

Central German Pow 6s..1934
290,000|Cent Illinols Llnht 5s....1943

2.965 000|Cent It Pllb Serv ‘ e F_1967
7 00 6: suries E % 1956

Cent Ohio Lt & Pr 53 A..1950
Central Power 58 ser D..1957
Central Pow & Lt 5s. 1

838, 000 Cent States Pr & Lt 5%--[953
Ch Dist E1 G
3 ,542.000

35000 4}4s series A

GIP o 5}3' Rys &
icago Junction Rys
131,000/ " Union Stock Yards 5s.._1
354,000|Chic Pneum Tool § 1942
1,084,000/Chic Rys 58 ctfs of dep_.1927
'355,000|Gincinnati Street Ryﬁ}i-l'ﬂ
237,000| 68 serles B 955
1,383 000
,000 Registered
22,740,000
Registered
Citles Service Gas 53¢s..1942
Registered
Citles Serv Gas Pipe L 6+_1943
Cities Service P% L 53¢s.195:
514s gold deb ...
. ,000(Cleve Elec Illum
167,000| 5s series B
1,208,000| &

Co
1.658.000

1 es 1962
Com'w’Ith Subsid §34s A_1948
Community Pow & Lt 5s.1957
000|Conn Ltg & Pow 7s A....1951

1

172,000

X

-3
i it €0 €0 Q0 B 1= 1t €0 O OO

k=]

NJOO bttt btk ek
OhH0
R X

184,000

NOH RIS
N L XX

AN

g SLOWBINGUR COMO B DO B I G1O

8134 Sale
1()-5;g Sale

110614 Nov. 8

- 107 5% Nov.

883 Nov.21
8114 Nov.23
043 Nov.

863 Nov.20
.26 Nov.21
23 Nov, 19

Sale Prices.

2| 521 Nov.
1055 Nov.
Nov

89% Nov. & 97

59 Nov, gl

99% Nov.. 1
8133

06
1085

Nov. 26,

15} Nov.22

667 Nov. - 8
95 Nov. 1

Nov. 1
1214 Nov. 22

11214 Nov.
851 Nov.
40} Nov.15

1073 Nov. 5108 Nov. 16|(100

62 Nov.28
69 Nov.19
68 Nov. 20

6214 Nov. 28

9414 Nov. 7( 96
% ] 2 102/ Nov 10

25% Nov. 16
7/N 2

90% Nov. 28

3 Nov.
48}/ Nov. 7
615 Nov.20

7814 Nov. 2
36 = Nov.20
363 Nov. 20
10914 Nov. 30
112" Nov.13

108
3| 76
109 Nov, 7
111

65 Nov,

1013 Nov.
Nov.20| 86 . Nov,
Nov. 141073 Nov.
Nov. 2| 72" Nov.

20% Nov.
171 Nov.

7% Nov. 15
3% Nov. 3
215 Nov. 22
Nov.23
Nov. 22

69

Nov. 26
oon Nov. 27
Nov. 1

Nov. 17
997% Nov. 15

102145 Nov. 1
1112/3 Nov.24
88 Nov.

v.21
Nov. 8

11314 Nov. 14
5 zlsg%Nov 23

42 Nov. 3

647% Nov. 9
71/6Nov. 1
71 Nov.15

N 30
614 ov
(550}% Nov 1?

Nov 5
252);/2 Nov. 13

913 Nov. 15

z 10514 Nov. 8

843 Nov.24
61/ Nov. 28

43,5 Nov 12
64}/ Nov 13
81 Nov.30

4044 Nov. 10
4035 Nov.

1073 Nov.21|108 Nov. 5

333 Nov. 23
102" Nov. 2
107 - Nov.

1025 Nov.
101

093{ Nov. 8
104/ Nov. 27

35 Nov.14

1
103A Nov. 16
Nov. 19103

Nov, 14

1097% Nov.29|1103%
11134 Nov. 10114~ Nov. 21

1083 Nov. 22|109}4 Nov. 2
10854 Nov.

10414 N

1003 Nov. 22

108}4 Nov.,
106
101
101

Nov,

9
Nov, 2?
Nov, 15

Lowest. Highest.

o35 ’5&;‘“"14
y
51" Jan.
Jan.
Jan.

14% Jan. 8| 32¥% Apr. 27

4014 Sept. 17| 67% Feb. 6
9 Jan, 106 Oct. 25
8| 97 ° Nov. 30

70 Apr.

101

.30
[i

.

) -

=50 0000 SO B DI ST CORO D
&5 \

Jan. 3 173 June 1

2
O RO

8214 Nov.

64}/ Oct, 29|137  Feb.
Oct. 29| 9714 July
. 11214 Nov.

104
81
102

Jan. 15/111
Jan. 3| 997

Nov.
Nov,

3|1 08 Nov.

9815 Apr. 28
Dr.

74314 Apr. 28
70 May 8
68 Apr. 28
98} Aug. 2 .
1023{ Nov. 18

5314 Feb. 26

9134 July 13
100}/ Sept. 24

10654 July 9
84§ Nov. 24
62  Oct. 25

108% Nov. 5

6214 Feb.
? July ll

. 26
14 July 23

0914 Nov, 2
10 " July 2
06% July 16

93  Jan.
1003 Nov.

1003 Oct.

Far footnotes see page 57
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Dec., 1934] NEW YORK CURB EXCHANGE 53

AGGREGATE SALES.

Low 1fram PRICES IN NOVEMBER RANGE SINCE JAN. 1.
In Since CURN EXOHANGE WY 1193
November | Jan. 1. Nov.30 1934 s Nov. 30 Lowest. Lowest. Highest,

3 $ GoBOFg‘S bmﬂ“m . .|Bid. Ask.| SalsPrices. Sale Prices. | Sale Prices.
nsol Gas
53,000(  365.000(  634s with warrants....1943 634 Sale | 63§ Nov. . 5% 8ept. 25 13 Apr, 20
\ 2,900,000 18t 8 coll 6s ser .. ...1943 3 3 49%% Sale | 48% Nov. .23 33§ Jan, 9| 53 Oct. 18
1,000 Regi % 4034 Jan, 25| 40} Jan,
Consol Publishers—
7149 stamped. 63 Jan. 25
74 % stamped. 1 - . ===
000 Consumers Power 88 Sale |1063 Nov.
84,000 736,0 1ot & ref S8 -1936 104 04  Nov. 1
701,000 990,000/Continental G & Ei 5s ...1958 33 41% Nov.
000 Gol{lt;lmnl Oll 5)(s....1937
e
Cosgrove Meehan 634s...1945
Co 5s 1940

Crane
Crucible Steel 5s. 1940
000|Guban Telephone 15-.-1941
00|{Cuban Tobacco Ss.. 5 . 9 ov. i 50 " Jan
Cudahy Pack deb 5 % ! . 98 Jan, 104/6 Nov.
Ss 946 . . 1073 July
Cumberiand Co P & L 43¢0 '56 65 95 Nov. 19 .25|| 74 Jan. 96% Nov.

Dallas P & L 58 series C..1952 4 -..-|10534 Nov.
(7 A 1949(| -

serles 109" Nov.
Dayton P & L lst & ref 5s ‘41
000|Delaware Elec Pow 514s..1959
00|Denver Gas & Elec 5s....1949)
000({Derby Gas & Elec Ss. 1946
Detroit cnicu Ss B...:;g:

Dot DO DI GO
W MO O=IN

I~

1,005,000{Duke Power Co 4348

540,000(|€astern Util Invest 5s A 1954

2,153,000{Edison Elec Ill (Bos) 5s..1935

604,000| 13,102,000|Elec Pow & Lt 5s_ 2030
31,000 211,000

23,000 219,000|£1 Paso Elec 5s A.

12,000 41,000

000 99,000 634s -
94,000 1,324,000|Empire Dist Elec 5s. 1952 64 2 .
48,000| 3,879,000|kRmpire Oil & Refining 51¢s’ 42 . 53% Nov. 4 Jan, 72 Apr. 26
Ercole Marelli Elec Mfg § :
128,000 308,000| 634s with wnnnu--..l’bz 733% Nov. - 9| 7635 Nov. : 88 Apr. 21

32,000 386,000|Erie Lighting 5s. ... -1967, 9814 Nov. 25/1003¢ Nov. 5| 86 Jan. 102% July

European Elec 6 48
22,000, 1,062,000, Wi 91 Nov. 93} Nov. Jan, 100} Apr.

41,000 754,000| 7s Series C. 196! 4414 Nov. 48 Nov. Jan, 54- June

4
126,000 887,000| Fairbanks Morse & Co 5s..1942 5 8914 Nov. s Jan. 2 97% Nov
: 70,000' Parmers Nat Mtg Inst 78 .1963 42 Jan. 5
1 10 Jan
4
2

] 47,000(Federal Sugar Ref 6s-...1933 2% May 3
147,000| 3,106,000{Federal Water Serv 5}4s.1954 i 3 % . 1834 Jan. 42 May
Ffinland Residential Mtge
+ 12,000 1,042,000 Bank 6 196 98 . 4 733 Jan. 100  Nov.
386,000 676,001 -196 : 96 . . 86 ~ Sept.13
166,000 039, Firestone Cotton Mills 55,1948 X 103 3 . 8914 Jan., 2 .
146,000] 1,873,000(Firestone T & R Cal 5s..1942 103 3 i X 93 Jan. 2|104} Nov.
First Bohemian Glass Wks
74% July
80  Mar.

1,000 32 00 1st 7s without warr.__1957 73 ov. v 62 Jan, 9

127,000 Florida Pow Corp 53s A 1979 y 713 Sale 70.}6 .22 5 Jan, b

877,000 1272, Florida Power & Lt 5s...1954 6214 Sale 6034 Nov. s L Jan, 9| 71 Apr

81,000 ,000|Gary Elec & Gas 58 A-.-.l’M 52 Sale 52 Nov, 4| 67% Apr.

402,000 0,0 1956 96  Sale 4 98% N‘(’)V
48,000 g?g 000| 6s. - 92% Sale

49,000 194! ;
283,000 Gen Bronze conv deb 6s_1940 8314 Sal 72% Nov.
Gen Motors Accept Corp— &

5% serial notes. 101 % Nov.

5% serial notes. 1936 103% Nov.
178,001 i o7 75 Nov.
2,297,000 i 4 45/ Nov.

182,000|Gen Rayon Ltd 68 A. ....1948 36 V.
General Refractories—
447,000, 3,752,000| 6s with warrants 119% Sale 119% Nov.
292,000| 1,347,000{ 6s without warrants...1938 Sale 931 Nov.

Gen Vending Corp— :

1,000 108,000 6s with warr Aug 15...1937
,000 53,000 Ctfs of deposit. 2
103,000] 1,460,000/Gen Wat Wks & E1 58 A_._1943 Sale
715,000| 6,944,000|Georgia Power ref Ss....1967 Sale

34,000 798,000|Georgia Pow & Lt Ss....1978 4 Sale 523 Nov.
Gesfuerel—

30,000 885,000 6s without warrante...1953 413 Nov.

95.000| 1,076,000|Glllette Safety Razor 53_1940 102% Nov.
896,000( 6,579,000 79% Sale 7914 Nov.
Gobel (Adolf) 634s ser A_1935
832,000| With warrants 74% Sale 70 Nov. 70 S8ept. 85 ﬁpr. 14

90,000/Godchaux suno 1}{....19!1 105% Nov. 95 Jan. 1063 Nov. 14
Grand (F & W)

Conv deb Gs ........ T 16 x 5 .27
Ctfs of deposit., 6 s 27

Grand Trunk Ry 6 Sale o e
Grand Trunk West Ry 4 l 3 4 Sale .28
Great Northern Pow 5-..1935 . .3
A Gt West Power Calif 5s..1946 15
339,000|Guantanamo & W Ry 6s.1958 .29

Guardian Investors Corp— .

261 000 5s series A 1948 24 Sale 48 TFeb. 16

Guif Oil of Pa deb 5s....1937 104/ Sale 10534 1057% June 16

10734 Nov. 23

91  Nov. 10[| 66 Jan. 9214 Apr. 24

8514 Nov, 854

Sinking fund deb 5s.._1947 106 Sale
Gulf States Utll 5s 56 8814 Sale
1961
10514 Nov. 99 Jan. 1053 Oct,
10814 Nov. % i

2| 94% Nov.

3| 93} Nov.

Nov. 9 4| 85 Nov.
10114 Nov, e 4

1037 Nov. 0 J 3|105% July
78 . Nov 64 J g
3

©

e SR L

[l

1035 Apr.

s . 12| 8214 Aug.

49 Nov. 56  June
58 Nov. 9 58% May
143  Nov. 2(14634 Apr.
9834 Nov. .13 99% A\l;g
4% Nov. . 9  Mar.

.3l 2 7% Mar.

B
pr.

65 Feb.,

=N
Q0= 00 B

134 -
OO 00 0ONOMCO kit
N 13
B SJOORNOW

—
NN:H»-I
RN SO0

73  Jan.
94 10414 July
573 Jan. 837% Nov. 30

[ g

- N N
o0 COLRBISICO

1
VOO QOM it

4348 seriea B.
H;ckennck Water 5s A--ﬂT;

Hall Printing 5)}4s A
Hamburg Elec Co 7s
Hamburg El & Und Ry 5}5!‘33
Hood Rubber 7s. 1936

683 Sale 60 ~ Nov.
1,748,000 6a 1943 8814 Sale 8314 Nov.

496,000 10534 Sale 105% Nov.
4)y8 series D.. 1 10235 Sale 1 ov.
4)4e series E.. 1981 103%; Sale 103% Nov.
00|Hud Bay Min & Smelt 6s.1935 103% Sale 1034 Nov.
00|Hughes Tool Co 5%s.__._1936 4
Hungarian Ital Bank 78 63 2 531 Nov,
Hydraulic Power of Niag : : .
Falls 1st & ref 58 50 . 15111 Nov. 104 Jan, 111  Nov.
Ref & improvement 5s.1951 107} Nov.
. Hygrade Food 6s ser A ._1949 70  Apr. 2
29 »000 335, 1000/ 68 series B 1949 69% Apr.
105V Oct.

55,000 670,000|1daho Power Co 5s._ Nov.
1937 E Apr.

Nov.
Nov. 103 Aug. 9
66 Ap
r 30

et DD
S

[~
SWLSI0

58% Sale Nov. 2

» Sale Nov. 22 f
3 - 729/ Sale Nov. 1f 77% Nov.

384.0001 4,760,000 G 1 ; 65}2 Sale 6514 Nov. 1| 6914 Nov.

For footnotes see page 57.

78 1
70/‘ Apr 28

et ok ek

.—,""7
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54 NEW YORK CURB EXCHANGE

AGGREGATE SALES, Low from
NEW YORK July {1933

In Since CURB EXCHANGE 0 ; .

November | Jan. 1, Nov.30 1934|| Nov. 1 . Highest.

BONDS (Cammued) Bid.  Ask. .| Sals Prices. Sale Prices.
Indiana Flec Corp 68 A..1 67 14 Sale 66 68 Nov., 9
658 series B_.. Sale
58 series C
00|Indiana Gen Service 5s..1948
Indiana Hydro-Elec 5s A 1958
Indiana & Mich El 50..-.1951
1st & ref So.... 1958
Indiana Service 5s.
st lien & ref 1963
5,000 0 Indianapolis Gas 22| 7734 Nov. 22
494,000 Ind'polis P & L 5s ser A__1957 9314 Nov. 21
Intercontinents Power
29,000 K Deb 6s without warr___1948 Sale 1 14 Nov. 16
47,000 546,00 ln; PowﬂSec 6348 series G_ {3;5 7814 Sale Nov.

PRICES IN NOVEMBER . RANGE SINCE JAN. 1.

s

—

88 Apr. 16
9814 July 19

Apr. 12

N LORILIONOWNY

DODD =t

34,000 International Salt
Internat Securities X E 5
25,000 545,000(Interstate Iron & St'l 8514 Nov. 16
InterstateNat Gas 6s.
Without warranti 106% Nov. 19 i 103 Feb,
lntout-to Power 5e 7 Nov 5 417 Jan.
176,000| 1,611 Deb 6s 40} Bale | 4 37/£ Nov.20 . 2814 Jan.

l . g
83,000 954,000 52  Bale [ 52% 8ale | 51 Nov 28 . 4734 July 2
126,000( 1,755,000, . . ) 4714 Sale | 49} Sale | 47 4214 Jan

1,600 57,000 58 series A with warr..1947
120,000 Without warrants
1,723,000/ towa-Nebraska L & P ”“::27
1,193,000
1,213,000 19! 4 873% M
51,000(Isarco Hydro-El 85 Nov. 70 Sept. 20| 92 Apr 12

Isotta Fraschini
152,000 oot : 86 Nov.14{ 90 Nov. 733 Sept. 8| 90 Nov.17

{
148,000] 1,432,000 6414 Sale | 6834 Sale | 64}4 Nov, 1] 70 Nov. 49 June 16| 78 Apr. 12

203,000] 2,212,000|Jacksonville Gas 5s. 2 32 404 Sale 38% Sale . 7] 4034 Nov. 9|| 32 May 28 54% Feb
61,000 00| Jamaica Wat Sup 535s A_1955|| - 107~ Sale .17]108" " Nov. 100 Jan.
1947 Sale (10154 Sale . 19110214 Nov. 3 an.

1961 9414 Sale | 9214 Sale . 28| 943 Nov, 73 Jan.
000{Jones & Laughlin Steel 58 '39 106% . 20/107 3% Nov, 103 }4 Jan.

Kaneas Gas & Elec bo.....2022 8714 Salo . 1 877
Kansas Power 5s A X 7515 Sale
99" Sale

8934 Bept, 25

106% Nov, 19
6134 Feb., §
Apr. 27

Feb.
Feb.

00 O™ IO

13
BOCOOCON0 N

-

57% Sale

Kimberly Clark 5 A_. . --l’“
Koppers Gn & G deb Ba. lsgz

103  Nov.23
753 Feb. 14

;00
807,000 Certifi of d 10234 Bale 101 Nov.

908,000|Laclede Gas Light 5}4s__1935 Y 66 Sale | 66 Nov.
" 127,000|Larutan Gas Corp 6 }¢s._1935 1 Nov,
237,000 2,487,000|Lehigh Pow Secur 6s 2026 % 75 Nov, 0 8214 Nov.
Leonard Tiets Inc 73¢s_.1946 :
" 13,0 Without warrants. 5 s 287 Nov.
78,0 Nov. 72 Nov.
Libby McNeill & LIbby Be lm * 7 .| 99 Nov,
00(Lone Star Gas 97  Nov. .
00(Long Island Ltg 60
00! l.osn Angeles Gas & Elec 5: ‘61

COCOME  BOCOD GO NICO I DSOS 000000  EnEnOoN.
© o Y NSO 00D 5

0o

53 5s series |
Louisiana Pow & L
101% Nov. 25

574,000] 434 eeries C. N 51 103" Nov. “3[1035¢ Nov. Jan: 18[1035¢ Nov. 30
1,345,000\ Manieoba Power 83e..._-1951 : - 28| 5734 Nov. 2| 6734 July 17

Mansfield Min & Sm (!
7s with warrants.

5
.23
102 Sale |1001% Nov. 3(1027 Nov. 2

2

1955 95 Sale | 9414 Nov. 22 2

0 McCallum Hoslery 6}4s..1941 e 2
McCord Rad & Mfg 6s....1943 72 ® Sale s 73% Nov, : 2
000|/Memphis P & L Ssser A_..1948 A 90 Nov. Jan. 8
Met Edison 4s series E_._1971 8914 Sale 88% Sale %
7

1st_mtge 58 series F..1962 98  Sale 101} Sale

¥ 73 Jan,
00|Middle Sts Petrol 6}¢s A_1945 65 Sale 1| 67 7| 63% Jan.
Middle West Util— :
Ssctfsof dep...... -t . 8 s 53 Nov, 8

<
DO B 1t b = DO 1t 4t B

[N FTimd ROTRI RO O Ot O O
=

Sale 63/§ Sale
2, 900 000|Miss Power & Light 5s___1957 6814 Sale | 72" Sale
Mississippi River Fuel— . 3
351,000/ 6s with warrants. 0
,000 i 9414 Sale
746,000 105 Sale
732,000({Missouri P & L 5358 10054 Sale
810,000({Missouri Pub Serv 5s A..1947 ] 45  Sale
Monongahela West Penn Pub
2,383,000 Service 558 B. 1983 86}6 Sale
29,000|Montana Dakota Pow 51§ :;ﬁ

1,000 548 48 48 48  Nov. 2!
939.000 Montreal L H &P 5a*A”_1951 109  Sale Y 7 § Aug. 23
785,000 5s series B -1970 ; 10934 Bale . 13[1093 Nov. 10334 Jan. 23|111}4 Aug. 22

M ship Line '
38,000 278,000| 638 with warrants....1937 4% Sale % 47% Nov. 3 Nov.19[ 1276 Feb. 6 ~
174,000 2,061,000{Narragansett Elec Co 5: __1957 1048 Sale [10414 Nov. 23|1 N v. 8| 98 10634 June 27
35,000 3 - ke 2 ov 05/‘ ° 106% N

100 Apr. §
Apr. 11

107% June 13
102" Nov. 24
Feb. 6

77,000| 5s series B 10214 Nov. 22(106° Nov. 15 ov. 15
000|Nassau & Suffolk Ltg 5s. 1945 9 10034 Nov. 14/100 g Nov. 8| ’
3

-

73,
2,460,000|Nat Pow & Lt 68**A™_.__2026 70} Sale Nov. &

5
56 Nov, 2 2% Nov. 8i-
3,336,000(Nat Pub Serv 58 C O D...1978 6% Sale 614 Sale 5% Nov. 6% Nov, 27
National Tea Co—

984,000/ 5% gold notes.._May 11935 1004 Sale (10014 Bale |100 Nov. 9/100% Nov. 16
Nebraska Power 6s 20 9914 Sale .

4348 19 108  Sale

Neisner Bros Rellty 60..1948

Nevada Calif Elec 5s 6614 Sale Sale

000|New Amsterdam Gas 5s_.1948 101 Bale Sale

Nesw Eng G & Elec Assn Eulz:g Y 5534 Sale

Conv deb 58

000|New Enol Pow Assn 5--.-1948
Deb §14s. 19!
1,463,000/ New Orleans Pub Serv 4}{- '35 .

971,000/ 68 series A 34 Nov. 37  Nov. 10|

For footnotes see page 57.

f=to e )

Nov,
4,106,000 5 2030 617¢ Sale o4 gz

[

74
162 Feb. 21
102 Mar. 18

e ok ok

—
ORIV ORN O

-

441{ Apr. 25
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Dec., 1934]

NEW YORK CURB EXCHANGE

55

AGGREGATE SALES.

In
November.

Since
Jan. 1.,

NEW YORK
CURB EXCHANGE

Low from
July 1ﬁ1933
0
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Nov. 1

Lowest.

Highest.

Lowest. Highest.

§
2,000

193,000
414,000

57,000
174,000

528,000
0

42,000

17,000

115,000
97,000

$
90,000

181,000
974.000
7,981,000
2.964,000
270,000
58,00
767,000
g&& ,000!

000
972,000

245,000
333,000
2,322,000
661 .008
1,082,000
1,954,000

624,000
1,813,000

418,00

542,00

5.6

71,000
208,000
582,000

0

1,236,000
7,286,000

112,000
692 000

000
239 ,000
996,000

1,347,000
1000
5,000
3.019 1000

58,000

BONDS (Continued)
Cent Elec 534s
& Foreign Invest
- A with warrants..1948
Pa & Ohfo RR 43{s..1935
P & L Corp 1st 414s..1967
snte E&G 45-..-.:;30

Nippon Elec Pow 6

Nor Amer L & P 5% notes 1935
Serial 5% notes.

5i4s s f deb ser A..

Nor Cont Util 53¢s A

Nor Ohio Trac & Lt Ba...1956
Nor States Power
51% ootes. . .
4358
North Texae Utilities
7s without warrants...1935
Northwest Electric 6s...1935
Northwest Pow 68 A__ 1960
Certificates of deposit.
Nor'west Pub Serv 58 A..1957

Ogden Ges Co Se.

Ohio Edison Co 5a

Ohio Power 5s seri
4)4e series D

Ohio Publlc Serv 68 C_.--}=53

Oswego Falls Co és

Pacific Coast Power 5s...1940
Pacific Gas & El 1st ln--".’ﬂ
1st & ref 68 B -1941

1st & ref 534s

1st & ref 5a D

1st & ref 448
Pacific Investing

Without warrants,
Pacific Ltg & Pow 5s....194.
Pacific Power & Light 5s_1955
Pacific Western Ol 634s. 1;;2

00| Palmer Corp of La 6s
,000|Park & Tilford 6s.....

1,385,000
861,000

629,000
1,866,000
4,481,000,

963 00 l’oonlel Lt & Pow Ba....1979

821
1,398! 000
298,000
1,000

»

354,000
31,000

98,000
1,754,000

760,000
190,

538,000
274,000
301,000

59,000
302,000
1,635,000
530,000 Rochester Cent Pow 8s A 1953

’

26,000

10,000

1,207,000
354,0

000
54,000

Penn Cent Lt & Pow

1979/
Penn Electric 4s series F_1971
Penn-Ohio Mlm 6eo....1950

19
Penn Telep Corp 58 G-- 1960
Penn Water & Pow am--m.s

Peoplu Gas Lt & Coke 4s B'81
GK% serial notes.....1936!
series C..cuceceue...1957

Phila Electric Co Ss.....
Phila Elec Power 534s....1972
l’hlll lhpld Transit 6s..1962

Phila S|lbutb Cos G
1st & refunding du-.-l’n
Phila Suburb Water 5s..1955
Piedmont Hydro-Electric Go
634s class A 1960
Pledmont & Northern 5-.::24

Portland Gas & Co!

Potomac Edison 5s ser l‘.-l’!b
4350 series F

Potomac Elec Power 5..-1936

Potrero Sugar let 7s.

Power CorpofCan 4}4s B

1
00|Pub Ser* of N H CKI B..1957

Pub Service Co of N J—
6% perpetual certificates .

Ol’ubsarvolNorlluuc ;;66

n ries
4148 series E_
48 series F.

Pub Serv of Okla 5s D.
58 serles C
Pub Serv Subsid 5%

58 series C
4348 series D

'Y

Q Power 5s 96
Quegno Boro G & E 534e. 1952

Reliance Management 5s.1954
With warrants

Republic Gas Corp 68 A..1945
Certificates of deposit

Ro'::he_ctet Ry & Lt 5¢....1954
Ruhr Gas Co 6}s..

00|Rubr Housing 6348 A

234,000

1,093,000
1,636,000

--1958
Ryerson (Jos T) & Sona £31943

St Louis Gas & Coke 6s._1947
Safe Harbor Water Pr 414s '79

odol|"
Puget Sound P & L 5)4s. 1949

Bid.

Sale
Sale

90% Sale
92/g Sale

Sale

9633 Sale

113)/ Sale
110 Sale

Sale
Sale
101% Sale

Sale
Sale

Ask.

Sale
Sale

91%
827

Sale |-.

5 Sale
10684 Sale

103

8 8ale
10734 Sale

- 28}{ Nov. 13
Nov. 30( 27

Sale Prices.
80 Nov. 2

Nov. 17

130

Nov.

100
Nov.

10034

1ox Ilgov'

ov.
54

Nov.

101 Nov. 27

Nov. 21

83% Nov. 13

74}4 Nov. 20

60 Nov 22

2|
V. 23

Nov. 23

107Y% Nov. 8
05% Nov. 19|

Nov. 1

Nov.

| 9%

100
7

63
95 7

15
102/ Nov. 7
1164 Nov. 19|
8 N 1

6
101 Nov.
953 Nov.

88 Nov.
% Nov.

359’ Nov 28
1123¢ Nov.

25
103 Nov.

4 ov
106/‘ Nov. 5

2

8/100 Nov
50}ﬁ Nov

5 28 Nov. 21

1
IOGV Nov lg

103 Nov 28
1 - V. 27

100
7| 985
91
51
2|

8| 37

1/ 82 Nov.19

60
1

Prices.

Nov. 2
Nov. 21
Nov. 14

Sale
80

90
?i

Nov
108% Nov 20
83% Nov. 2

10034 Nov. 2%

98 Nov 27

9314 Nov. 10
9214 Nov. 7

783% Nov. 14

29 Nov, 8
68 Nov.28

93 Nov. 1
% Nov. 14

105" Nov.

Nov 20
Nov. 30
Nov. 14
Nov. 9
Nov. 27
69 Nov.28

98 Nov. 17
101% Nov. 27
114° Nov. 9
1073 Nov. 13
1047 Nov. 7
101 . Nov. 9

—
00RO~

—

8714 Nov. 8
95  Nov. 23
79% Nov. 28

68% Nov. 13
63  Nov.13

74  Nov.

1083 Nov.
10514 Nov. 19

744 Nov.
95 Nov

19011
0|

33 N
104 Nov.19
11714 Nov. 9
90 Nov. 30

975 Nov.
Nov. 16
0

90
N
N
N

52 Nov, 13

104% Nov. 23
Nov. 22
103 Nov, 14

41 Nov.
Nov.

V Nov. 28
112;3 Nov.

321 Nov. 22 1
Nov. 15
103¥% Nov. 5

Nov. 30
Nov, 13

8
107%

©0ODIOTA
SRR

Sale Prtces. Sale Prices.
69 85 May 8
9014 Nov, 21

[y

e
NOh OWG‘) WOLCOoOWNN IS 00

86 Bept..

101% June 22
103" June 6

-

987 Aug.

9514 July

71% Jan.,
95% July

733 Jan,

100 July 18
July 1

107}6 Sept. 25

Aug. 3

104 July 24
July 24

Sepﬁ 12
Nov. 28

J
10334 July 10

92 uly 24
A
Ju8 2

tom

000000 CHOOMCOOTRD OOkt GO ORI 0O
©

114 A
{827;% .T“ulne }2
y
103 July 9
8214 May 10
111 Aug. 3
60 N
97 -
102 ug
90 J
Ssg G 2
ug.
79% Nov. 28
74}5 July 12
.21
July 20
Oct. 26
June 9
May 7
03 Aug. 9
107 % Nov. 25
111% July 13

23

B b=t

~JOTSJ00~ICO
-
DB BRI OSSO

o
-

-

-
GICONd  C hO0o
[=y

= O B
—

Oct.

1083 Nov. 17
105% Nov. 19

921¢ Apr. 10
85 NBY.

963 Jan.
66 Bept.
743 Jan.
93  Jan.
85 Mar.
25% Oct
73 Sept
74% Ja.n.

02% Jan.
Jan,

=N
ROSTONCI00

1)

RoUR  BOWNNROINIR DO

Nov.10
8534 June 2 -
60

Oct.
573 Feb, 6
55 Oct. 4
104% Nov. 23
. 26

103 ov. 14

goi»?Nov. 16

OOt Qub Ol

-

79

May 29
41

Nov. 2
2(1
. 31

Oct. 26

Feb. 23
107% Nov. 13

9
9134 Jm. 10{103?

Aug. 27
95% Jang. 11

Foriootnote see page 57
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56 ‘ NEW YORK CURB EXCHANGE

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

AGGREGATE SALES. NEW YORK Low from
o i CURB EXCHANGE ||/u% ,for 1853
November | Jan. 1. Nov.30 1934 i Nov. 30 Lowest. Highest. Lowest. Highest.
$ $ BONDS (Continued)— .|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
161,000 1,175,000|8an Ant Pub Serv Ss.. ...1958 64 91 Sale | 89}4 Nov. 2| 92% Nov. 16|l 65 Jan. 4| 94} July 13

San DI Cons G & E—
164,000]" 5340 sertes D 00| 9834 105% Salo [104% Nov. 5/105% Nov. 30102 Sept. 12 1072 July 28

iéé ,888 S.a.lo:lqul;l. &P ée B..::gg ?gy il 5 July 30
i series D.... i . A
217,000{Sauda Falls Co 1955 101 09 N 71 Nov. 28|{103 % Jan. 5[110 Nov.

Saxon Public Works—

68, 1937 5 37 Nov. 30| 7234 Mar,
Schulte Real Estate Co.— :
0] 6swith warrants......1935 i 7| 164 July
O 68 without warrants...1935 4 ; . 18 Jul
O{Scripps (E W) Co 5}{0--.1943 S 90
O|Seattle Ltg Co 5s
0|Servel Inc 8s ...

5‘3:@

SV &

ok ok ok

H i |
Sheffield Steel 514s. 1948 3 . . g
000|Sheridan Wyo Glofll 6s.-.1947 3 6 3944 Nov. 46  Nov. 38  Sept.

*603,000/Sou Carolina Power 5s..1957 y 5 5134 Jan. 13| 77
5,052,000/ 8outheast P & L 68 2025 7 | 62 Nov. 6934 Nov. Jan. 2
&

105 Nov. 9|
yN

108 V.
1053 Nov. 16|
1053 Nov,
101°  Nov. 9|
102% Nov,

e 92 o e A 105}/ Nov.
249,000 el : 947§ Nov. 975 Nov. 82 Jan. 983 July

142,000 of California 4}{-.-...!968 94 Nov. 96 3¢ Nov. 87 BSept.18| 97% Aug.
Southern Gas Co 6)§s 1935
96 Jan. 2/102}4 A

3/109
7

69,000
15t e 3
29.000{ 394,000 i 7 Jan. 10
Jan. 6| 925 Ju.ly

nepae % a2 1§] 3%
129 1000 00 Bouthwutorn L & P 59_.1957
9,000 4182,000|S'western Nat Gas 6s...1945
92.000 Southwestern P & L és_.2022

17,000 07,000({S’western Pub Serv 68 A_1945 7Y 7614 N ov
63,000 367,000|Staley (A E) Mfg 6s. 942 83 1 104" Nov. 15/105 = Nov.

299,000|  5,727,000|Standard Gas & Elec 6s..1935 ) . 78% Nov.

301,000| 5,303, 1000|" Gonv 6. -1935 f 7 .21

270,000| ' 3.659,000 1951

240,000 2, ,000

270,000{Standard 1nvest 5%--...1939
12,0 58 without warrants. 21937

5, 79,000 Stand Power & Lt 6s....1957 e

363,000|Standard Telep 534s A.._1943 24 8 . 2| 2414 Nov. 30 Jan. 1

Stinnes (Hugo) Corp

258,000]  7s Oct 1 °36 without warr__ S 3 32  July 11

?ég 880 ped 1936 2 . Nov. !1) 26 Aug.

te_.
52.000| ' 7s stamped......
1,336 008 Sllp‘l‘ Power of

1,268,000
1,067,

NERBWN B WOQRPIPQPRWRT OGiGIgrinoen

i
DN RO
~

St
et ek ‘-‘
SIRHRRD _DEBAR DS

MHHNH =AM NI et DD ok ot ok B
WO\NNGP‘Ocﬁg c§§oﬁaaa LRWN=Y

8, Rem;f'ed' 97 1063 Nov. 23 106% Nov. 23
3 yracuse Ltg 58 X = ov, ov.
21,000 240,000 “1st & ref 5)4s... 10735 Nov. 19[108" Nov.

109.000 1,322,000 f 78/6 Nov. 817 Nov. ; July
28,000| 4,680,000 Serv 5 -19 Nov. 21| 8714 Nov. 1|| 44 96% Bept 24
Terni Hydro-Electric Co—~
- 127,000 1 ,402,000] 6348 without warrants_1953 78 X 78% Nov. 861 Apr. 12
4,029,000| Texas Elec Service 5s......1960 0 3 79 Nov. 22| 837 Nov. 17 Jan. 5| 88% Apr. 20
Texas Gas Utilities 6s. .. 194} i 13 . 23| 25  Apr. 24
2,943,000/ Texas Power & Lt 5s... ... 19! . : 95 ~ Nov. 95% me 20
96, :000| 6 = .9 2 May 7
-2,133.000 5 Nov. A 8934 Jan, 104/€ July 26
20 ,000 . /382.000( Thermol mped.1934 67 N 2 Feb. 5
98,000 1,059,000/ Tide Water Power 5s A.._1979 : 3 72} Nov. 50 74}5 May 29
00| 6.585.000( " v mege sotd e 1962 5% 8 105% N 105% Nov. 30
380,0 st mtge gol i 8 ov. ov.
330,000] 5,846,000 4414 4 b1 . 46 v. 1 Jan. 58  Apr. 24

94,000] 1,083,000|Ulen & Co 6s. 1944 A 4814 Nov. 52% May 7
5.000 49,000|Union Amer Invest 5s A_1948 1 90"~ Nov. J Oct. 29
Union Electric Lt & Pow (Mo)

5. nﬂu A, 1954 9 ‘ . 10(106 34 Nov. 151063 Nov. 10
Sesnacscmcansananenl . .9]1057% Nov. 92 Jan, 10{106}4 Oct. 29

El series B, 19 10614 % 10614 Nov.
p 0414 Nov, 1

000|United Elec of N J 4a_. --_1949 . 7]108 ~ Nov,
United El Serv (Unes) 751956
Without warrants =ag ;.8 Nov.

»
=300

S

1014 Nov.,
100 % Nov.

DNNO 0000000t
——

e (I ST )
DO et

[=

51
i 4 10334
15,000 196,000 ] 1032 N
5,000 34,000 -1937
16,000 241,000(Vamma Water Power 5348 *57
120,000 1,409.000|Virginia Elec & Power 58.1955]
114,000] 1,595,000 Vlrglnh Pub Ser 514s A._1946
30,000 401,000 194

68,000] © 899,000 g 6534 Nov.

CONNOVOOVLOD REOWO IO

[~
[T

B =t
OHNOS Ut =D
—
-~

&
_WHONO

Nov,

Waldorf Astoria Corp— '
593,000( " 1st 7s with warrants 1954 614 Nov.
886,000 Certificates of deposit... 2 6 . 6 Nov.
© 784,000 1937 1031 Nov.
3,000 2318 883 b 951 914 825 Nov:
i X 4 Nov.
177,000 -1 072 1000 ) | 97 Nov.

52,000 631,000 23 ; 44 Nov. 4614 Nov. ;

60,000 969,000 - eea2030 v' 68% Ngw‘;. Ji 46% Apr 30
62,000\ West Penn Traction 5s..1960 - 17
214,000 3,373,000/ West Texas Util 5s A..__1957 ; s Jan. 67/ Apr. 23

%(1) Nov. 27" Jul 16 Feb

Yy eb.
10434 Nov. 104% Nov.
gg/ Nov. 9 J 1005% July

Nov. Ve g
99 Nov. 80 Jan. 99% July

%+

ORI

O G aTbo O
-

For footnote see page 57.
&
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Drc., 1934] | NEW YORK CURB EXCHANGE 5%

AGGREGATE SALES. Low frrom

St CURS ExOHiNGE ||/“Y §, 193
nce 0

Jan. 1. Nov.30 1934|] Noe. 1 5 . Lowest Lowest. Highest.

BONDS (Concluded)— Bid. Ask. Sale Prices. | Sale Prices Sale Prices. | "ale Prices
West United G & E 514s A 55 64 87% Sale i 89 Nov.23|| 656 Jan,
0| Westvaco Chlorine 534s...1387 10334 Nov. 3|103%£ Nov. 27/|(10134 Jan. 1 104 5 Ju]y

00| Wheeling Elec Co 5s 1941 5 106% Nov. 19({10214 Jan. 26 106 Nov
Wis Elec Pow 58 A 1954 9 9(106 711 99 Jan.

1 Nov
Wis Minn Lt & Pow 5§ : .7 v 64 Jan.
Wisconsin P & L 58 se v . 58 Jan.

311,000 : . 7|| 59X Jan.
330,000 9714 Sale | 973 Sale 22| 0834 Nbv-To|| 78% Jan.

369,000(Yadkin River Power 5s_.1941 Sale | 9614 Sale . 2| 97 Nov.16|| 66 Jan.
1,135,000| York Rys Co 5s 1937 97}{ Sale | 9714 Sale A 98 Nov, 7|| 76 Jan.

FOREIGN GO VERNMENT
AND MUNICIPAL

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

Agricul Mtge Bk Rep of Col—

Sale | 3534 Nov. 13 3634 Nov.30

Sale | 33 = Nov. 20| 3623 Nov. 30
) 24Y% Nov. 9 25}{ Nov. 20

0| Buenos Aires (Prov) 73§s.1947

7348 stamped

0 19/ , 69% Nov. 14

786, 000 ped.. 55 Nov, 3| 63 Nov. 16
Cauca Vatley lDam of} hp of

32,000 484,000 c.(:“olombln extis f7s.. 1948 11  Nov. 13 Nov. 15

54,000 1,136,000| Prov Banke és. 40% Nov. 45 Nov. 30
28.000 889,000 4  Nov

) ] 22 = 4 3 . 4 Nov,
25,000 409.008 - .. 92 Nov. 96}5 Nov. 30

32,000 239,00 1 83 Nov. 90"~ Nov. 28
Danzig P & Wat"

Bo
00| external o f 63§s 1952 72 Nov. 16
4,019.000|German Cons Munic 1-..1941 24 27 ov. 30% Nov. 2
3,667 ,000| 68 . 28| 2814 Nov. 1

428.000|Hanover (City) Ger 7s... 1’39 S 2734 Nov. 2
726.000|Hanover (Prov) 634s 1949 24 N 9| 273 Nov. 21

| ¢
704,000
387,000

210.000| Certificates of deposit-
176,000|Maranhao (State) 7s

’ 8
266,000 Medellin ((golombll) 71951
136.000 i i
510,000

.20%% Feb.
53 Oct. 9
is% oct. 9

7340
7%s stamped 45 Nov.23
o,

Mtge Bank of Bogot ¥

102,000 78 issue of May 1927....1947 . 203 Nov. 22 27 Sept. 19
211,000| 7s issue of Oct 1927___.1947 20  Nov. 23| 2314 Nov. 13 25 Sept. 2!
739.000|Mtge Bank of Chile és.... 1931 123 Nov. 13% Nov.17|| 8% J 16% Bept.

208,000/ Mego Bank of Denmark 6e157) 81y 81% Nov. 1/°91 Nov. 30
hnn- (Snuol). Brasz 7s.'58 6 14/ Nov

Rlo de Jlnelm GMG 1614 Sale |-
C off.. 16}4 Sale
Ruesian

Govt U‘ 19,
Certificates of deposit...

5}s 1921 3 % 1 .
Certificates of deposit... Nov. 414 Nov. 3

Snr Basin Con Counties .
193! 1633 Nov. 2{164 Nov. 7|(108 Jan.
s.nt- Fe (City)

']

285,000 373 Nov. 41 Nov. 16|| 18% Jan.
502,000 ..1949 Sale |.. 814 Nov, 1| 10% Nov.13|| 5% Jan.

16,000, 331,000 83§ Nov. 1| 933 Nov. 8|| 64 Jan.

* No par value. n Sold under the rule. a Deferred delivery sales. r Sold for cash. z Ex-dividend.
* Abbreviations Used Above.~**cod’” Certificates of d eposit. ‘‘cons’ Oonsolidabed “cum.. Cumulative, ‘‘conv"” Oonvertible.

*n-v"* Non-voting. ‘‘vtc" Voting trust certificates. *“w i’ When lsshied. ' With warrants. ‘‘x-w'" Without warrants,

Deferred delivery, under the rule, and cash sales, in which no account is taken in computing the range, are given below:\
N Déaferred }gellvery Gobel (Adolf) 634s 1935, Nov. 15 at 73; National Bond & Share Corp., Nov. 9 at 29; Northwestern Power 6s, series A 1960,

ov. 9 at
Under the rule: Central States Electric 6% preferred, Nov. 1 at 23{.
Cash: Roosevelt Field, Nov. 15 at 134; United Afrcraft & Transport, Nov. 13 at 2%.

'm' Mortgage

[Joitized for FRASER
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New York Produce Exchange

MONTHLY AND YEARLY RECORD

0

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales 1934 1933 Bond Sales 1934 1933
November:. 410,068 461,831 | November $118,600 -$6,000
Jan. 1 to Nov. 30 6,864,629 9,770,287 ! Jan. 1 to Nov, 30 3,411,700 72,000

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

TE SALES.| NEW YORK PRODUCE || Low from
i i ) EXCHANGE July 1f1933

o
Novle'flnber sm“ LISTED Nov.30 1934 5 Nov. 30 Lowest. Highest. Lowest. Highest.

T ,
LIRS 5 . 'Ask.|Bid.  Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Price*
Altar Consol Mines Inc f 80c Sale |.50c Nov, 15/ 1.04 Nov. 45¢ Oct. 1| 334 Mar,
Arizona Comstock Corp..... 45¢  60c | 30c Nov, 16 . 20c Aug 14| 65¢c - Apr.
Austin Silver Mining. ... 1 1 13| . 17 Sale 13 Nov, 3 1 . 1 9 1%
Betz (John F) & Co... 8% 5% 2 13 Nov. 13{ Nov. 1% Nov.
Black Hawk Cons Mine: 29c 29¢c | 22¢ Nov. 28| 22¢ Nov. 28 22c Nov. 28| 65¢
Carnegie Metals Co cap- - v ¢ .00. -1.50 90c Sept 11
00|Clinton Distilleries. ... 6 6% 6 Jun
Como Mi =1 8 J X « " 214 Nov, 17| 43¢ May
00|Cornucopia Gold M N com_5¢ ¥ Nov. b 3}/ Nov ]
Croft Brewing 1 1 17 .9 v. 20
00|Dejay Stores Inc % 4 2 3 2/ Nov 14
Eagle Bird Mines Inc cap...1
Fuhrmanao & Schmidt Brew_1
Hamilton Mfg A part pref.._10
Harvard Brewing (Del) ul
00|Ironrite Ironer.

L X
K

o

Macassa Mines Ltd ne
Northampton Brewery pref.2
O’Sullivan Rubber Co Inc..1
Penn York Oil & Gas A 1
Petroleum Conversion cap..1
Railways Corp com. 1
0|Simon Brewery.

25,700/ 196,500

- Lo
P R RO

it

5" Nov.21

W bt O =00 O BN B 1 00 L0 ~J00 W a4t D O

UNLISTED
BONDS

I ;

i Central Public Util 5}4s.1952 13 Oct. 3% Feb. 16

DO|Shampect O & Cas s to30|| 39 ovo73|| &6 - Now. 33| 86, Ave: 28
amrock Oil as 6s_._1 &

00| Wis Mich Power 1st 4145.1961 . 9514 Sept. 9534 Sept 11

STOCKS
Par

Abitibi Power & Paper Ltd_* . 1% Nov. 23
Preferred 100 6 6 3 334 Nov. 23
Admiralty Alaska Gold_/...1 +o1] 12¢ Nov. 8
00|Aetna Brewing 1 . 39c Nov. 2
Allied Brewing & Distiiling_1|| . 5 Sale . 2 Nov, 1(;
00{Amerex Holding cap. 10
American & Continental.__1
Andes Petroleum 1
Angostura Wuppermann Co l
0 atlas Pipeline cap i
agamac Rouyn Mines Lt l
Bagdad Coppar Co 1 386 Nov. 28| 30c_ Nov. 30
Bancamerica Blair cap. 14 % 314 Nov, 23| 3% Nov. 27
30|Bank of Manhattan Co cap 10 25 6 ] 27 Nov, 15| 27 Nov. 15
Bankers Trust Co, 10
Bear Expl & Radium Ltd cap 1
Beneficial Industrial pref A_*
00 Berghotf Brewing Corp
B-G Sandwich Shops Inc
00|Bon Ami Co class B_...
Bond & Mtge Guar cap.
200|Bralorne Mines Ltd
16%,:]3.80 grewrrs BéDistlltl étd vte. 7
J rewing Cor a s .
1 0 g p of Canada * ‘ Apr, 31 Apr, 27
23,600 Bulolo Gold Dredging Ltd._5 34} Nov. 26| 36 Nov, 8| 23} Jan. 4| 3834 Aug. 20

41,250|Cache La Poudre cap 20 i 16} Nov. 1) 19 Nov. 14/ 15 May 15 193¢ Jan. 1
100|Campe Corp 63 pref.-.-100 94 Mar. 3| 94, Mar,
Central Amer Mines cap....1 1.00 1.50| 1. 2 1.00 Nov, 13| 1.30 Nov. 13
10[{Central Hanover Bk & Tr...2! , 11235 Nov. 8/1123 Nov. 8
Central Public Utilvtc.... 9 - =
ghase Nntlonal Bank...13.55
ch.

Climax Molybdenum
1st pre

00|Diversified Trust Shares C--
Distilled Li s Corp cap..5
00(Distillers & Brewers cap. 5
Dividend Shares Inc cap..25c
Duquesne Brew of Pittsh'g.5|| ..
Eldorado Gold Mines Ltd...1}}" &
Elizabeth Brewing Corp.___1[|" -
00{Employers Group Associates *
Excess Insurance of Amer._5
Falconbridge Nickel Mines__*
5|Federal Water Sexrv 6% pref_*
Flock Brewing 2
00|Fort Pitt Brewing__._
Frank Fehr Brewing p:

gitized for FRASER
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Dec., 1934]

NEW YORK PRODUCE EXCHANGE

59

AGGREGATE 'SALES.

NEW YORK PRODUCE
I EXCHANGE e

Since

: In
November | Jan. 1.

UNLI§ TED

Low 1from
July 1 1933
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

" Lowest. i

Highest. Lowest.

Highest,

Shares.

500|Gair (Robt) o Inc.
100| . %3
1,000|{Gruanada Gold M Ltd cap...1

00| Howey Gold Mines Ltd.
00/Huron Holding c-d.

0 Kildun Mining Corp cap....1
600 Kinner Airplane & Motor.._*
1

00{McVittie-Graham Mines

STPCKS

pref

Heilman (G) Brewing cap..1

o{Helena Rubinstein $3 prel b

0{Hendrick Ranch Royalties...

0! Horn Silver Mines com cnp_-l
1

0|Huron Holding Corp.

Incorporated Invest
0/Indian  Motocycle.
0 International Pulp._ 1
International Vitamin Corp »
Interstate Natural Gas
Irving T

Jetter Brewing ot |

Lockh

!’etroleum Ltd

Macfadden Publications

86 preferred
0 Maytac Co stock purch warr.
Metal Textile

5|National Union Fire Insu:

00|Read-Authier Mines Ltd.__

00|Seaboard Fire & Marine Ins 10

00|Sudbury Basin Mines

0| BB
50|Swedish Ball Bearing..100 kr
00|Sylvestre Utilities class A,

00|U S El & Pr Shrs Tr ctf B.._
00|Universal Cooler A

1
00| Venezuelan Holding Corp._:

00|Western Public Ser

Molybdenum Corp of Amer__l
Morris Plan of Amesica._._25¢
6% preferred 1¢

National City Bank
National Liberty Ins.
National Surety Co cap.

Newton Steel Co

N Y Title & Mortgage cap..1
North American Trust (1953)._
Oldetyme Distillers cap.
0{Pan American Southern....1
Pammount Publix Corp...10
0|Pend Oreille Mines & Met..
Petroleum Derivatives.
Pittsburgh Brewing co
Potter Co com

Punta Alegre Sugar___

0|Reliance Int Corp $3 cum or
Renner Co.

Reno Gold Mines Ltd cap..1

Retall Stores capital 5

Rhodesian Sélec Tr Ltd. .5 sh

Richfield Oil of Calif.......

Rustless Iron & Steel com..*

San Antonio Gold Mines.._1

Shamrock Oil & Gas
Sherritt-Gordon Mines Ltd._ l
Siscoe Gold Mines Ltd cnp-_l

Super Corp of America A_..-
AA

Sylvanite Gold Mines Ltd..1
»

Class B
Title Guar & Trust
Tobacco Prod (Del) new com 10
United Merch & Mfrs v t c._1

U S Fidelity & Gunrnnty---z

Utah Metal & Tunnel.
Van Sweringen Corp.

Ventures Ltd.__.
Victor Brewing.
Warner Aircraft.

West Indies Sugar..
Willys-Overland 5
Certificates of deposlt--i(.,:

0

1.0f
1.25
1.25
3.07
2.17
3.15
2.17
234%
95¢
%
% .
1 -
o]

...
?wo?»a;uww
N

KGR &R

©w
T
=)

T

34 x;gﬂc

18¢
o,

27¢c

#15¢

Sale Prices
4 . 1

Nov )

21 Nov.
36é6 Nov.

3l 92c Nov. 15

" Sale Prices.

14 Apr 10
62¢c., Feb. 2:
6. ‘May

6/6 .Ta.n

Sale Prices.
53§ Nov, 26

10 Noy. 27
o Nov 24

.00’ Nov. 26
lc ' Nov. 7
15¢ Nov. 19

3
ll% Jan. 25
1414 Oct. 17
37c Ju_ne 26

June 18
20}4 Oct. 18|
4% Jan.. 4
40c Nov, 26c Oct. 24
123% gov. 72 ‘Xeb.

ov. U

8¢ Nog. 1
117/ .(I)uclt
4 May A

l/ Ja.n
% g‘elb.
uly

24 July
2 Feb.
28 Oct.
7 Oct.
68¢c Mar.

ot
=2

OB = OB O

=OWRN OO O WM IO N

Ty Tl
ok et ek GO Pk B ek
(=13

3% Nov.
1508 Nov.

[
H DO~

1

12

July 25

4V June 12

2 Oct. 25
10c Sept.

10c July 14

% J
21c Nov. 20

i@m et
SO,

Sale Prices.

oy,

AN
Sz

333

3
5

Feb, ‘ 13
33% Fep: 19

2%% Oct. 25

it O DD
eSS 3
B> S

£%
:
1

v-:oncmbo:-
N RS
= ]

-
o,
(51

U it ¢
B
]

3
314 Feb. 1
33c” Oct.

* No par value,
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

Bond Sales

November
Jan. 1 to Nov. 30

3

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

1934 1933 Stock Sales
$31,000 -  $112,000 | November
777,000 1,321,000 | Jan. 1 to Nov. 30

1934 -
510,000
9,477,000

1933
709,000
18,032,800

AGGREGATE SALES.

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Since

Low r(‘rom
July 1 1933
0

CHICAGO
STOCK EXCHANGE
BONDS No0.30 1934

Highest.

00(Chicago Rallways 5s.

2,00/
1,000
25,000
281 000

1958
08 Union Elev RR 1st 5s....1945

Cal & So Chic 5s cth....l927
Chicago City Ry 85s_._...1
Certificates of deposl

1st mtge 58 ctf of dep-.l!ﬂ

1044 July 26

19 Oct. 17
19  Mar. 28
6 Mar. 20

Metrop West Side El. 4s_1938
208 So La Salle St Bldg—
1st mtge 5348

Util Pr & Lt Real Tr 6s..1938
-

Sale Prices
493 Apr. 26
5914 Oct. 24

1734 Feb.

38% May 4
19% MmY 28
5 Mar.20

00|Ainsworth Mfg Corp eom.-ll)

70|Amer Furn Mart Bldg pfd_100

50|Amer-Yvette Co Inc com.

20(Backstay Welt Co common. .*

(] Blumn Inc conv pref.

30|Bright Star Electric B.

20(Central States Pr & Lt pref.*

40|Chicago Electric Mfg A
47,700

STOCKS Par;

Abbott Laboratories com..._*
Co. 25

roeo
N

B 0 O
N ARRXKRERR

31 Nov.
1% Nov.

103 Nov.

Allled di Co 1 A_.*
lied Products Corp cl 15 Nov. 10

Altorfer Bros conv pref.

American Pub Serv pref..100
1

oo
BT D00

RESRERRR KRR

114 Nov. 15
6713 Nov. 15
Assoc Tel & Tel Co Class A.

$6 preferred
7% preferred
Assoc Tel Util Co com.
$6convprefA___.
$6 cum prior pref_
$7 cumul prior pre!
Auburn Auto
Automatic Products com...5
Automatic Washer conv pref*

% Nov.
14 Nov. 20

1% Oct. 2
2414 Sept. 24
23 Jan. 13
Nov. 2

N

XX

BR© NI

Balaban & Katz pref.
Bastian-Blessing Co com._
Beatrice Creamery com.....
Bendix Aviation Corp com.__5§
Berghoff Brewing Co. 1
Binks Mfg Co cl A cv prel-.:

100/
.

B

934 July 26
23 Sept. 20
1% 1Q/Ipr 20

Born-Wntner Corp com.....10
7% prefesred 100
Brach & Sona (E J) com

o QO =
COHROFDN NONOUI=UT N WHNOOWON ok

XX SIONGERR XX

414 Nov.
Bruce Co (E L) com - 74 Nov.
Bucyrus-Monighan class A_.”
Bunte Bros common.
Preferred. ..

Butler Bros._..

Campbell Wyant & Can Fdy *
Canal Const Cocony pref...*
Castle & Co (A M) com
Cent Cold Storage Co com.20
Central 111 Pub Serv pref...*
Cent 11l Secur Corp—

-
MR SR BERRRSER X

»

e
X 3

1015 Nov. 14
10X Nov. 22

6; Nov 13

—

-

Central S W Util com .
Prior lien preferred.
Preferred

po
S©®

3} Nov.1
2y Nov 17

18% N6v. 30,
181% Nov. 26
100 Nov.

2}/ wSept; 15

16 Sept.
% Je g

73}4 Jan 10

Chain Belt Co com.
Cl;arry Burrell Corp com.._*
ferred 100

cx:g?: City & Con Ry—
*
Participation preferred...*

Certificates of deposit.
Chic Corp common

[

St NN
PN

(=3

PN

Chicago Flexible Shaft com._5

Aug 31
Chicago Mail Order com....5

July 25

ARSRNEIRER

[

00 =J 00 O ekt k-
R
[

=t O S UT st ket

2
i

10 10 .
14% Salé{ 121

X

1434 Aug. 30
%ME

7
47% May 31
123§ Apr. 24

Ocﬁ

}5

® No par value.

gitized for FRASER
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Drc, 1934] CHICAGO STOCK EXCHANGE 61

AGGREGATE SALES. PRICES IN NOVEMBER RANGE SINCE JAN. 1.

CHICAGO -
, sTo R EASANGE |ty 1f 1933
W] Ja s STOCKS Nov.30 1934 . Nov.30 | Lowest. Highest. Lowest. Highest.

-Shares. , Par . Sale Prices. | Sale Prices Sale Prices Sale Prices

Chic Nor Sh & Milw com.-100 ﬁ o
Preferred 100 1% AIay‘ 18
Prior lien preferred....100 454 July 26

Chicago & N W Ry Com._100 Nov. 28

Chic Rap Tran pr pref AL_100 Mar: 5

Chicago Rys part ctfs 1...100 Mar. 17
Partic certifs 2 100 6 Mar. 22

Chic Rivet & Machine cap-.* Jan. 22| 80

5|Chicago Towel Co conv pref * 1 14 Oct., 24

H g:tl;n Asl""Ic‘ Co ‘elom & : i{ Jan

ul uminum Uten Co...

50(Coleman L’p & Stove com.___* 13/ me 30

Commonwealth Edison.... 100

70|Community Pow & Lt $6 pfd *

Congress Hotel Co com._..100

Construc Mat’l Corp $3 }§pfa*

7| 143 Nov.
80 - Nov.
1:;{ %\lr'ov.

ov.
15" Nov.

o

O;h:lg:n oo
SRR XN SOURRN SSNRRRR
SERERe8S

[

10" Aug. 16| 4
% Jan. 10

Consumers Co com
gz/{, prior prelerred

Preferred
0|Cord Corporation

-

©w

Cudahy Packing Co pref..100
40(Curtis Lighting Inc com....*
Curtis Mfg Co com. 5
Dayton-Rubber Mfg—
Preferred........

2 Oct. 23| 2 ar.
5% Mar. 22 .16
267% Feb, 5 33 ADr. 20
5 Oct. 18 & Apr. 26
Class A common 4% Feb 6 5V Apr. 20
Decker (Alf) & Cohn— 1 : . 8 Oct. 25| 234 Jan. 15
3Y4 Nov. 9 %5 g/[a.r. %g

41 5 3% Feb. 10 an.
15% Nov.15|| 12 May 1| 18} Jan. 12

43 Mar. 31| 19 Nov.
16 Oct. - %

-
PO CINONINOOT =

X X

Deep Rock Oil cony pref....
Dexter Co (The) com...
0|De Mets Inc pref w w,

Eddy Paper Corp' (The)..
(O{Empire Gas & Fuel 6% p

62|Elgin Nat Watch Co.

Fair (The) preferred. ...

Federal Elec Co Ilnc com....
$6 cumulative prior pref__
$7 cumulative preferred..

= ,.. -
NOD R WL
[ R P ¥

General Candy Corp A...

Gen Household Util com.

Godchaux Sugar Inc cl
Class A

Goldblatt Bros Inc co:

0|Great Lakes Aircraft A.

okt
SIOWNWOD e
R R SN

-
St

: Lo 125?01'" %g
. . < uly
% 7 26|| “53% Feb. .7

2014 Bal 14 Feb.
e 25 July 28
1 Feb. 20

Greyhound Corp com
110|Grief Bros Coop’ge A com....*
156,650|Grigsby-Grunow Cocom_...*

55,300|Hall Printing Co com k . 7% Nov. 354 Jan.

'210|Hammermill Paper com. . 13 Nov.
1 %50‘Hnmllchlelet "

Hibb Spencer Bartlett com_25

Hormel & Co (Geo) com A,.*
o Jan. 4| 28

ZV July 25

414 Nov. .30)| 314 Aug. 27
62% Nov. . 5 4;}/ gan lg

7% July. 30

s Sale 17} N 1935'N g Sl
1 ale ' 17 ov. . ov. an.
15 Sale. 131 ROV i3] 177° Nov: 30|| 103 July 26

297 Sale | 23 Nov. 30% Nov.
3&1% 32V . 36  Nov.

[llinois Brick Co 25

0|I1linois Nor Utilities pref.100

Indep Pneum Tool v t c....*

Interstate Power $7 pref.___*
$6 preferred

R XX

Iron Fireman Mfg Covt
00|Jefferson Electric Co com

12,150| Kalamasoo Stove com
Kats Drug Co com 1
Kellogg Switchboard com. lll):

et

3,000|Kentucky Utll y¢ cum pref.50

8,200|Ken-RadTube & Lpcom A__*
14,850| Eeystone Stect & Wire com_*
Prefecred. .. . ... . ....100
Kingsbury Brewing Co ca
0|Kirsch Go conv pref...
Kuppenheimer cl B com

!

1 .
7914 Nov.
214 Nov,

=
NOHAT=HAT=OR OB
N

N

La Salle Ext Univ com
Lawbeck Corp 6% cum pIdIW
Leath & Co common
Cumulative preferred...-
Libby, McNeill & leby---.lo
Lincoln Printing Co com ...*
7% preferred -=50]
Lindsay Light com_.
Lindsay Nunn Pub $2
Llon‘0|ll§ef Co com. .

]
XX

J 163 Apr.
323 Nov. 26 July 26| 4034 Feb.

18 Nov, 214 Jan. 11 20 Apr.

1| 103 Nov. 5|| 3% Jan.

2| 50  Nov. 40  July 26

Z(Iiy gov. {
£ Nov.

2  Nov.

127 Nov.

POW = W

Y NI S

[ Sy

Lynch Corp com

McCord Rad & Mfg “A""
McGraw Electric com..

o
OO OLWN

RN

McWilliams Dredging Co....
Manhatt-Dearborn Corp com
Mapes Cons Mfg capital....
Marshall Field & Co com...*

©
[T 1)

Meadows Mfg Co com....
Mer & Mfrs Sec cl A com....1
Metropol Ind Co allot ctfs...
Mickelberry's Food Prod com1
Middle Western Tel class A.*
Middle West Utilities new..*
$6 conv, pref. “‘A"....
Midland Uaited Co com.
Convertible preferred. .. .
Midland Util 6% pr lien..1
7% prior lien. .

—_———tO

RERRERRRRR e X
SRR

14 Nov. 5
5% Nov.
1% Nov.
1% Nov.
14 Nov,
14 Nov.
14 Nov.
3% Nov.

Miller & Hart Inc conv prol-
Modine Mfg com
Mohawk Rubber common_--‘
Monroe Chemical Co com...*
Preferred »
Mountain States Pr pref..100
Mosser Leather Corp com...*
Vuskegon Mot Speccl. A...*

0
-

O Ok Com
X

e G ISISIO R
RR R
@

K

Nachman Springfilled com_*
National Battery Co pref...*
Nat Elec Power A com...

7% cumul preferred
National Gypsum A n-vcom.5

* No par value 2 Ex-dividend. r Cash sale

—

ENRNE

2  Jan. 3
7% Oct. 24| 14 July 14

Woitized for FRASER
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62

CHICAGO STOCK EXCHANGE

AGGREGATE SALES,

OHICAGO
STOCKEXCHANGE

In
November

Since

Jan. 1.

STOCKS

v Low 1,(rom
July 1 1933
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Nov. 30 Lowest.

Highest.

Lowest. Highest,

Shares.
2,850

Shares.

41,850|National Leather com....

1,450
660|Nat Secur Invest Co con.iao

Nat Republic Invest Trust—
Cumul. conv, pref... ..

0|
12,650|National Standard com

5,
3

,050)

National Union Radio com..1

98.650(Noblitt-Sparks Ind Inc com._*

24,120 Nog Ame,

Northern Paper Mills com

30|Northwest B p com..
00|Northwest Eng Co com.

6
51 950
730 lerred 100
120 Rlchnrds Co (Elmer) pref.--

70|Nor West Util pr lien pref.100
7% preferred 100
10|0Okla Gas & E1 7% pref. -.100
Ontario Mfg Co com... «®
Onhkolh Ovonll Co—

Gonvertlbln preferred....*

Parker Pen Co (The) com..10

0 Peabody Coal Co B com....*
6% preferred 100|

Penn Gas & Elec A com. ..
Preferred

Perfect Circle (The) Co.
Pines Wintérfront com..

50(Prima Co common
Process Corporation com. ..
Pl:_? Serv of Nor Il com.

6% preferred....
97 % preferred...

Quaker Oats Co com.
Preferred - {
Rath Packing Co com......10
Raytheon Mfg Co com.vtc 50c

6% preferred v tc.
Reliance Internat A com..

270(Rollins Hos Mills conv pref.*

4,900(Ryerson & Sons Inc com...*
1,680(Sangamo Eiectric Co.......*
72! rred 1

Prefe:

00
8,810(Sears Roebuck & Co com.,..*
430|Shaler Co (The) class A_._._*
1.380 Signode Steel Strap Co pl-

shyer Steel Castings eom-..

80(So Colo Power class A com.. 25
Southern Unlon Gas com...*

70(Southw G&E Co 7% pref_100
5(Southwestern Lt & Pow pfd.*
St Louis Nat Stockyards cap *
sundnd Dredge conv pref.. '

Storkllne Fur conv nrel.---25
Stutz Motor Car com
30/|Sutherland Paper

Swift & Co stk ...
Swift Internacional..

Telephone Bond & Share A_*
First preferred lN
00|Texas-La Pow. Co pref....100
Thompson (J R) com 25
Transformer Corp of Am eom'
4 12th St Store pref A.

Stock purchase warrants
20 Wacker Drive $6 pref..._*
Union Carbide & Carbon...»
50|United Gas Corp common..1

United Ptrs & Pubs com....*

Convertible preferred...._*
U 8 Gypsum common. 20
Utah Radio Products com._*
Utility & Ind Corp com. o

‘Convertible preferred. .

0 )
300 Utrmtlec Pow & Lt Corp A..l

non-voting

Stock purchase warran
0| 634 % preferred 100
Ward (Montgom) & Cocl A_*
20|Waukesha Motor Co com...*
Wayne Pump Co co *
Convertible preferred...
Western Pow Lt 8 Tel cl A
Wiebgldt Stores Inc com. .

00| Williams Oi1-0-Matic com___

W

00| Yates-Amer Mach part pref.*

Yellow Cab Co Inc (Chic)..*

00|Zenith Radio Corpcom ... *

»
=

S R e e

[
NO

[
O R T T o

N

b T
L3 L]

»

-
L]

=00
RO M=o
o

S W

H .
=O = N
R XS

.|Bia.  Ask |-
1%

Sale Prices.
1 *Nov. 1

124 Nov. 16
1}}2 Nov.,

= N
= O

PP Y KR RS
S

=OOROICS

14 +f 135«3 Novl 2

Sale | 434 Nov,
23¥%| 2214 Nov,

Nov,

Sale,

Sale
59 60
6536 67%
%27% 128

Nov.,

Nov,
10 Nov.

181 Nov. 13
6| 1% Nov. 5

130 Nov. 17

Nov, 2

13 Nov. 13
1% Nov. 20

Sale Prices.
1%

Nov,

5 Nov.
23 Nov.

12 Nov.
£} .

10%£ Nov. 26|
193¢ Nov. 24
375¢ Nov.13

Nov 26
2 Nov. 30

30 Nov, 10

234 Nov. 16
27 Nov. 2

Nov. 5§
1015 Nov. 15

236 Nov. 23

Sale Prices Sale Prices
7% July 27| 23 Feb. 24

July 11

2
2| 66
75

~J00;m

Aug. 29
Sept. 1

D Db et
SO OO UOW - NLI~IN

-

-
0 Ohow
&N

ChO

] Pkt ok ek 00 4t €9
-

July 31
24 June 20

2, Aug. 20
35 - 29
10" Sept. 27
13{ July 26

* No par value.

gitized for FR'ASERf
p://fraser.stlouisfed.org/

z Ex-dividend,

r Oash sale,




Philadelphia Stock Exchange

MONTHLY AND YEARLY RECORD

November. .o oo Shares-

Stock

+ Jan. 1 to Nov. 30

RANGEAOF PRICES ON PHILADELPHIA STOCK EXCHANGE

Sales

1934
242,
2,811,

924
703

1933
267,771
7,214,691

Bond Sales
November
Jan. 1 to Nov. 30

1933
$90,200
1,151,688

1934
$170,900
1,366,249

AGGREGATE SALES.

PHILADELPHIA
8TOCK EXCHANGE -

Since
Jan. 1.

BONDS

Low 1from
July 1 1933
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Lowest Highest.

0

00|Delaware Elec Pow 514s..1959

2,0
1,002,300
61,850

Elec & Peoples tr ctfs 41965
Certificates of depollt-.”,
1

75| Home Owners Loan 4

Home Own 238 .-
Int'l Hydroelectric 6s
Jnmeltown Frank C

00 Lehlgll Nav series A 4345.1954

Liberty Loan 1st 4148, 1932-47
Penn Pow & Light 4}4s..198Y
Penn RR deb 4}4s 1970
Peoples Pass tr ctfs 4s...1943
Ctfs of Deposit
Philadelphia City 3}4s...1934
Philu Elec (Pa) 1st s f 4s. :m

: s
00|Phila Reading Coal 5.-.-1973

000(St Paul adj 5s.

000
Western Union Teleg 4%- 'gg

000|York Rys 1st 58

84

2014 Sale

83} Sale

1034 Nov
112%Nov.

Sale Prices.

82 Nov

101 /é

100“::-1 an
Nov

5| 83% - Nov, 1
101~ Oct.
103%;: May 25
98 Nov,

nggzw»

‘oo
© 0T DA TS

8514 Feb
97} July 1

7:250,

5,271
9,489
6

STOCKS Par

American Stores.

0|Bankers Securities com---.gg

Preferred

Cambria Iron.
Central Airport.

Electric Storage Battery..100
Fire Association ....-.....10

60|Horn & Hardart (Phila) com.*

Horn & Hardart (N Y) com__*
4 100

Preferred
|Lehigh Coal & N-vm-tlon-; ;

155|Minehill & Schulyl Haven.50

17,565
. 227,226

Mitten Bank Sec Corp.

o225
P, -
Pennsylvania RR.........50
Penna Sait M-nuhcmt"-sg

82|Phila Dairy Prod pref.

39
220
6,315
1,831
2

Phila Elec of Pa $5 pref..... b
Phila Elec Pow pref....... 2.:

5
Phila & Reading Coal & Iron*
Philadelphia Traction
ctf of deposit

Reading Co
Reliance Insurance.

5|Scott Paper . .

Series B 6% preferred...100

Serles A 7% preferred..100
Shreve E1 Dorado Pipe L...Zb
Tacony-Faimyra Bridge.

00| Telephone Security pref.

63,100

44,333 | T

39, 29’;
225,332
9,205
20

36 500
2,526
2,887

514
277

0
‘Tonopah-Belmont Devel.....1
h Mining 1

Union Traction...

20|U S Dairy Prod com cl A

Victory Insurance Co,
Westmoreland, Inc..
Westmoreland Coal.
W Jersey & Seashore R
York Rys preferred

©
=)

N X KX KRR

(=3

B
OO =i DN QOO O

1053 96 [103
ale
33" "a33| 32
20% 22
2 21

Sale

5
1y
1934 Sale

133 Sale
97 < Sale

5%

83 10
llgA Salg§

6914 Nov.
19 }}2 Nov.

49% Nov.
6% Nov.

31
15 saldt
i
ale
737 75

Nov.
Nov.
173%Nov.

4
594Nov.

3 32ANov:
3% Nov.
43 % Nov.

77 Y Nov, 3

204 Nov.

1%4Nov.
1%Nov.

225%“'
oVv.
75 Nov.

11414 Nov.
%N

4NOV .
1833 Nov,

sNov, -

%Nov.
Nov.

Feb
2914 Apr. 18
261 Apr. 14

104 a5y
uly
4| 60° Nov. 26
107 ¥4 July
9114 Sept
sl 1 Jan

to Mar. 18
1’{‘ 118
1y Fev. 17

11% Apr. 17
4 9 May

Apr.

* No par.

%

joitized for FRASER
p://fraser.stlouisfed.org/
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Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales 1934 1933 . Bond Sales " 1934 1933
; Shares. 871,642 581,034 X $93,260 $93,350
5,486,984 9,637,390 3 1,390,800 1,144,100

RANGE SINCE JAN. 1.

BOSTON Low 1from
: STOCK EXCHANGE (ldy 11933
mnce
Jan. 1. BONDS Nov.30 1034||  Noo. 1 . Lowest. Highest. Highest.
s Bid.  Ask [Bia. | Sate_Prices. .
210 700|Amoskeag Mfg Co 6a 58Y 62 Nov. 22| 65 Nov.
00 1007 |1166 % 100 % 00%|100%Nov. 22/1003¢Nov. 22

0 Boston Elev ser’s 4s
83 1500

24,000

5348 30 i ) 4 Jan. 10 30
57.000 UsYd 0037 .. -|1 2 3 Jan. 13/100% 0y 39
158,000| Bs 940 ; 105

X 90 1 . . J 105 P29 June 13
7.000| 48 50 . 38 J 2 3
139,900 i . y 9
R 60 . 59 Sept. 8
23,180( ' Series D 6e. 1948 . 6014 Nov. Jan. 19 62 June 18
Edison Electric Itlum Co of

32,000] Boston 3% cpn notes..193/| ; 5 v 10134 Nov, July 2(102¥% July 24
0 K-n Clt: Mem & Birm 5s.1934 89 6

i 89 Mar..7| 92 Feb. 1
132,400 deb 7s 1935 . 130 "Nov. 102} Jan. 10'131 'Oct. 2

Shares. STOCKS Par,
12,369|Amer & Continental Corp. .
18,927 Amer Pneumatic 8."]0._-_25

5 Preferred 50
1,162
307

XX

3 ?éﬁNov.

-
(=2 g

- "
NORODOODWTHR IR WO OO O L O bt i

10973 Sale
4

HEX

-

Mfg Co .
1 mgelow-Snnlord Carpet... °
5 P 100

Boston & Albany.

Boston Elevated. .

87(Boston & Maine com stpd_100

2| Preferred stamped.. ._100
Prior pref 100
Class A 1st pref stamped 100
1st preferred class A..__100,
Class B 1st pref stamped 100
Class B 1st preferred.._100
Cilass C st pref nnmpod 100
1st pref class C 100
Class D Ist pref stamped 100
1st pref class D 100

Boston l;enonnl Prop Tr._100

100

—
=]
N

Sale
Sale

HRRKR

-
w

NI N

8rown & Co 69, Cum pref. 100

Jan.
8rown & Durrel Co common . /Nov Jan. 13| 4 ar. 22

234 Bale 7 4] 2% Nov. 3 Nov. 2% Oct. 29| 6% Feb. 5
1033 Sale ale |102 Nov. 26/10335Nov. ‘Jan. 103 Oct. 30
1 3%l 1 3y 2] A 9

Calumet & Hecla
Ghlt. JetRy& USY—
6% cum pref .
Cliff Mining
Conn & Pass Ry pref..
Contlnental Sec Corp
Co

& r
=

-
St
M N

R x°

East B

Eastern Gas & Fuel Assn com
459 Cum Prior pml._.loo
6% Cum preferred

(=4

o
O

Adjustment........
Eastern SS Lines, In

Preferred. ...

Flrlt pufer

0| Zdi Elec Il |
20 651 Employers’ Group Assoc T C‘

A
N

[

20% Nov. 26 pU.
115 Nov. 105} Nov. 17
113 Bale 9 Nov. 12%Nov. 73 Jan.” 9| 1235 Feb. 16

6,313|General Capital Corp 2514 Sale | 2214 Nov. i 18 Oct, 13 26}5 Nov. 30
96 3a 1% 2 1

65|Georglan, Inc (The) cl A pf_- 20 2}4| 1}4Nov. 2 Nov. 1 13 Jan. 22 Jan. 1
German Credit & Invest Corp,

205| 25% 1st pref allot ctfs____* 0 . ll}{ A l‘. 30
1,546|Glichrist Co. 2 3% . A Nov. 13
32,122|Glllette Safety Razor Co. . . . 1] 15 Nov. 85/ Jan. 6 15 NOV. 15
Grief Bros. Cooper Corp
40[ (The) class A common 22 May 22| 26}4 Aug. 13
2,542|Hancock Consol Mining. = - 20c Apr. 11| 60c A
456/Hathaway's Bakerles pre 30 1814 25 194 Nov. 2 1214 Jan. 17| 24
2,625|Helvetia Oil Co (T C) 40c  50c | 40c Nov. 40c Nov, 40c July 19

Hygrade-Sylvania Lamp— A .
2,043 Com stk Tr cert - 3, 22 Nov. 25Y% Nov, 17% Sept.14| 25 Apr. 24
Preferred 83 83%Nov. 83 1% Nov. 74% July 30[ 85 Aug. 21

International Button Hole
7 840| . Sewing Machine Co. 10 i 15%Nov. 2 1% Apr. 6| 15} Mar., 7
5,449|Int Hydro-Elec Sys cl A 3 . 5| 3%Nov. - 3% Oct. 30| 93} Feb. 7
155|Island Creek Coal 3 9 Nov, 14 5 2414 Mar. 20| 29 Nov. 14
126| Preferred s A 92 Mal‘ 14
10,447 Isle Royal Copper. .25 ¥ %Nov. 5| ¥ Nov. Oct. 2
431|La Salle Copper. - 100 July 6
Libby McNetl Libby % f A 4,5 July 24
5|Loew's Theatres..__ 4 5 o 2| . Oct. 23
6|Maine Central. . - 5 « b . 6 Aug. 10

1 s . 914 Nov. 27
Mass Util Associates v ¢ ¢ 2 1% Nov 1

. May 1
05|Mergenthaler Linotype. 1| 333 Nov. 203 Aug. 31
Mohawk Mining Co 20c - Aug. 31

—

Orieo
SGRG
v

* No par value. a Assessment paid. zEx-dividend. r Oush sale.®

gitized for FRASER
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Drc., 1934]

BOSTON STOCK EXCHANGE

65

AGGREGATE SALES.

Since
Jan. 1.

BOSTON
STOCKEXCHANGE
STOCKS

to
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Lowlfrom '
July 1 1933

Highest.

Lowest. Highest.

Shares.
1,625
2,246

3,811
22,009
43

Nat'l Mfg & Stores Corp
Nat S8erv Co com shs tr ctfs..1
N"!V England Public Borvlc:

New England Tel & Tel.__100

3|New River Co common....106
10

NY N H & Hartford...
Niplssing Mines

North Butte

Northern RR (N

3|Norwich & Worcester pf-lgg

Oiibway Mining Co

Pacific Mills

,900|Pennsyivania RR

Pond Cr Pocahontas Co.._.*

9|Prov & Worcester Ry 100

Quincy Mining Co ... ----Zﬂ

38Ry & Lt Sec Co common.

1,735
2,914

14,946
21,z

Reece Button Hole Mach
Reece Folding Mach Co ...

Sh
Shawmut Assn T G

Copper Co.

62|Spencer Trask F'd cap stock *

Stone & Webster Inc cap “_55
Torrington Co

21|Union Twist Drill

United Founders Corp com 1

United Shoe Mach Corp...35
Preferred

Utah Apex Minin

Utab Metal & Tun

70|Venezuela Holding Corp...__*

Venezuela Mexican Oil Crp10
Vermont & Massachusetts 100
Waldorf fystem Inc._.....*

63| Waltham Watch class B eolln“.'l

Preferred

Convertible preferred.

)|Warren (S D) & Co com ....*

22%. i

21c Sale
101 107

% 4
22V Nov.
203 Nov.

4
1414 Sale

181 18/
69/€

“1314 Nov.
2}% Nov.

Sale Prices Sale Prices
22c TFeb. 21| 25¢ Jan. 11
‘%5 Aug. 6/ 1 Mar.13

1% Feb. 7
00/ﬁ Nov.%

R N )
o

ot okt
DO

GOt 1t DD
i Lk o= B =

[

® Noparvs! e,

[Wigitized for FRASER
p://fraser.stlouisfed.org/

z Ex-dividend

r Cash sale




Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

November. .
Jan. 1 to Nov. 30

Stock Sales
.............. Shares..

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

1934
30,011
404,520

1933
38,636
569,374

1934
$97,800
1,607,243

1933
$150,300
1,449,772

BALTIMORE
S8TOCK EXCHANGE

BONDS

Low from
July % 1933
0
Nov.30 1934

RANGE SINCE JAN. 1.

00|4 48 2d Sewer coupo:

,000{48 3d Sewer ser (cp:

0 ?ALTIMORB CITY BONDS—

48 Sewerage Impt.

48 3d sewer series (cpn)...l957
4s Annex Improvement..1954

»800|4s Annex Improvemeat.. 1951
4s Public Park Impt._ 195!

4s Paving Loan...

48 2d School Loan...
4s O, B, (coupon)...

00{4s 2d School Loan...

48 2d Sewer (cpn).

00|48 2d water ser ...

4s 2d water serial..

00|48 2d water Ser ...

,000
4,200
1,000
5,000

3 ,000
8,000
12,000,
10,000

6,000
2,000,

1,000

3,000

3 1000

000

11 2700
1,000

1,000

7,000
4,000

1,000 -
1,000
1,000

4s 3rd Water Serial

Alabama Co gen 6s ext ..1938
Ar(n:old) Cypress Co 6}4s ctfs
lat) .|

Balt Spar Pr & Chel 4148.1953
416 % (certifs) 195

Cnnndlan Govt 414s 1936
Case Fowler Lumber Co 7%
certificates (flat) 1936
Central Ry Cons 6% ctfs_1934
Central Ry ext & impt 6s.1934
Century Parkway Cuorp 681956
Ches & Po Tel of Va 1st 5s '43
Consol Coal refund 414s_1934
59 certificates
Consol Gas 1st 58

Danville Traction 5% ....1941
Davison Realty 6% (ctfs).1940
Fairmount & Clarksburg
Traction 1st 59, 1938
Finance Co of Amer 64s.1934
Fla Cent & Pen 5% ctfs..1943

Ga Caro & Nor 6% flat._1934
Ga Sou & Fla Ry 1st 55..1945
Gibson Island Co 1st 6s..1936
Inter Ocean Oil Co

Iron City Sand & Grnvel 6%
certificates 194

Macon Dublin & Sav 5%.[947
Mlzrylnnd EIRYy 648 (flat)1957

100% Aug. 16
60 Mar. 20|
24 Sept, 20|
2% Sepv 20

102
9% Nov. 5
814 Nov. 27

1234 Mar. 22
11%6 June 18

103% Mar. 9

Sept, 18
Feb,

1 'eb.

10834 May 3
32 Aug. 2
27 Apr. 4

78 Apr. 19
100 Feb.
4234 June 6

263 Jan. 29
6014 July 30,
653 July °3
2 June 23

Sept. 19|

85 Apr. 12

103% Mar. 15

053 Nov. 26

01 June 25
60  Mar.20
2% Sept 20

10 eb
10;2 June 21

20 Aug. 12
15 8ept.27

103} Mar, 9

1 Sept.18
2 Feg. 2

1083 May 3

32 Aug.
27 Apr. 4

78 Apr. 19

100  Feb. 7

423 June 6
28 Mar.17
64 July 9
65% July ‘3

6 Nov.16

6 Sept.19

173 Sept. 17

4414 Oct. 10
81 Feb. 16
85 Apr. 12

gitized for FRASER
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Drc., 1934] BALTIMORE STOCK EXCHANGE 67

AGGREGATE SALES. ‘BALTIMORE Low 1from
= STOCK EXCHANGE ||July 1 1933
nce

In to » :
November | Jan. 1. BONDS. Nov.30 1934 : ; Lowest. Highest. Lowest. Highest.

! . . Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
53,000|North Avenue Market 6y.1940 33K 39 Jan. 15| 4734 May 22
2,000{Potomac Vall RR 1st 5%, .1941 105 105 Apr. 24105 Apr. 24
United Ry & El funded 58
(flat) 1936
Funding 5s (ctfs)

PRICES IN NOVEMBER RANGE SINCE JAN. 1.

1st 68 ctfs (flat)
Income 4s (flat)
. Income ctfs

o 9 Apr. 3
1st 4s ctfs (flat) = 7 7% Sept 17
Wash B & A 58 (ctfs) flat.1941 2 3 . 9
00| Wash Con Title 6s ctfs....1951 40 Aug. 10|

STOCKS.
hian Corp. . 7c 10c 5 10c  Nov. 17 18| 13c Jan.
Arundel Corporation i 2 16 Nov.16 llA Ju]y 26( 18% Jan.
95(Atlantic Coast L (Conn)...50 24 25 0”° Nov.23| 30 Nov.23|| 24" Aug. 1| 453 Feb.
3|Baltimore Com’l Bank....100 ‘8  Jun
Baltimore Tr::t Co (old)..l:

447FPT 3
D ek DD D o e e ok
DO O R =T O Q0 = bt U100

8}/ Sale

Sal
117 5% Sale
Colonial Trust Co..

6
Commercial Credit pref B. .25,
6| 634% 1st preferred 100
7% preferred

Consol Gas K L & Power.....*
4| 6% preferred ser D

d
OO

10734 Nov. 22 i 01, Jan. 12

-100
5% preferred % e [10234 Nov. 22 3| 93 Jan. 3
E Porto Rican Sugar com s s 2 Sept 25

Preferred

Eastern Rolling

Emerson Bromo Selts

Fidelity & Deposit

Fidelity & Guar Fire Corp.10

7|Finance Co of Am class A-._*
Class B *

Finance Service com cl A.-lo
C class B,

R

Preferred
25|Ga Sou & Fla lst prel

Guilford Realty Co

Preferred...

45|Home Credit Co pref..
Houston Oil prefernd.-..loo

05|(nsurance Shares Md ctfs...*

Land Mortgage Inc 0

o
BRSO

W OXROR

-3

GV ot et o ek CTY QT

Mfre Finance common v ¢...*

ht preferrod-..----__- _25
d preferred

5(Maryland Cas Co....

xﬂ

s Nov. 14

Merch & Miners Tranep. . 24}6 Nov. 27

Monon W Penn PS 7%, pref.28 1624 Nov. 28

19|Mortgage Bd & Title Co com.* - 7¢ Mar.

Mt Vern-Woodb Mills pref100 . . Apr. 26
G 100 . 4 2% Jan. 16 S% Apr. 10

29|Nat Central Bk of Bllt--.lW 13 141 Mar. 21/141 Mar. 21
National Marine Bank._ 30 Feb. 1

New Amsterdam Casu 5
70|Northern Central Ry... .50
00|Owings Mills Distillery lnc..
Pennas Water & Power....
0|Real Estate Trust Co .
Roland Pk Homel'd Co pf.100 . 26| 1134 Jan. ‘26
Roland Park Co prior pf..100 y 23~ May 24

Seab dComm'lccmA._.{O 3 5 4 .19 y 2¢ 4 Sept.

Se t.
i - 50c
Preferred % 9l 2 y 24 Ja.n
United Porto Rican Sug pfd* - o 70c Feb.
United Rys & Elec Co com._50 A 15¢ Feb.
U 8 Fidelity & Guar .... 2 3 5% 3 14 Nov. .26l 3 Jan. 7 TFeb.
4|Western Md Dairy Corp pref* 71  Nov. 22 . 653% Jan. 85 Apr.
Western National Bank...20 25 July 20 Apr.

* No par value.

[Wgitized for FRASER
{p://fraser.stlouisfed.org!
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Cleveland Stock Exchange

~MONTHLY AND YEARLY RECORD.

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales <1934 1933 Bond Sales
Shares. 22,428 21,379
- 204,237 453,376

AGGREGATE SALES. CLFYELAND Low from : RANGE SINCE JAN. 1.
— S“i 8TOCE EXCHANGE July 1 1933 . ——
nce

In ' to
November | Jan. 1. STOCKS  par.||Nov.30 1934 : : ! Highest Lowest Highest

Shares. sk. . Ask.| Sale Pric Sale Prices Sale Prices. Sale Prices.
2,415 Aetna Rubber . s 1 May 24| 3  Feb, 7
Air-Way Electric pref..._100 25 0 N Nov. 8| 25% June 14| 25% June 14
1 Akron Rubber Reclaiming. . * 3% % 3% Apr, 2
7,987 |Allen Industries 2 1 8 634 Nov.16| 7Y Nov.28
84 37 38 37  Nov.26 37 Nov. 26
4,904 = 2 3 3 % 3% Nov.23
122 0 60 :

200(B
1,200|Brown Fence & Wire B
61|Bulkley Building prel'
305|Byers Machine A

7% July
}an.

238|Chase Brass & Gop pld_-_ml
,334|City Ice & Fuel 3% - 1121 Nov.16
37| Pref.. - loo 85} Nov.28
69|Cleve Autom Mach 1st pr___*
Cleveland Builders Realty..*
Clevelana Builders Supply.._ . 2 ;
Cleveland Cliffs Iron pref. . 6 19 |1 1635 Nov.15
Cleveland Elec Il 6% Dreﬂoﬂ % 1091 Nov. 2
Cleveland Quarries 6 Pt'
Cleveland Rys 69 | 5 A . . 16( 70  July 20
Certificates of deposlt...loo 5614 Nov. 3 . . 7034 July 20
36|Cleveland Trust 100 0 83 Mar, 2
Cleveland Union Stkyds....*
00|Cleveland Worsted Mills .
66 QIeve & Buffalo Trans..

2 3 .
Corrigan McKinney votin a 14 Nov, 9 ;2
Non-voting 9% 10

Oct. 24

75 Nov. 7| 80

11534 Nov.22 . 108% Mal' 27
6 Nov. 8 6 v 8 8 6
18 Nov.24 4 15 Jan 10| 23
Ennmell‘toductl_-_ » 4 414 4 Sept. 18
Faultless Rubber. . . 9 - « . 25 Jan, 8
4 46 34 Jan, 10
214 2% Nov.26(| 134 SePt 11

Firestone Tire & Rub! 17 16/6 Ju
Preferred 7 8 Nov. 21 80 Nov.21
4 5 Nov. 5% Nov. 30 4 July 27
1.100|Fostoria Pressed Steel Corp.* 6 % 7% Nov. 16 7Y% Nov.16(| 63 Jan. 3| 9  Feb.

186|General Tire & Rubber-...zs 52 5 2 Sept. 1 96% 9
. 770| 6% preferred 100 5 . 80 Nov.16{| 70 Jan. al'. 14
12.?59 G '“. “‘- . . 1} Nov, 21 14 Jan.

God
Goodtlch (B F) pref_..... 100
Goodyear Tire & Rubber..

Greif Bros Cooperage
Halle Brotheu 85 A 23
Dr.

1013 July 21
| 19% Sept. 5
Harrls Seybold Potter . . 3 1% Nov.23
44|Higbee 1st preferred. . . - 6 Jan. 26| 22 June 1

2d preferred . : . 5 Sept.10

23 Nov. 21 . 33 Feb. 23
6| 5 v. 16 5% Feb. 7

814 Nov 7
70" Nov. 5
10 Nov. 1

1M

P=OOWWS
%)

~Sonw ¢

R

R

=

34 Nov, 14
3% Nov. 20

714 Nov. 26
2$/ Nov 30
45 N

QU= B NW RN DN =

-

K X
et
o=

Mohawk Rubber

B = ORI ~TCNCO s =D

Murray Ohio. '
Myers (F E) Bros Pump .___*
Preferred 100

O
R

434 Nov. 9| 43 Nov.
140 Nov.24/140° Nov. 24

37 Nov. 17
65 Nov.22

QLW D=2

-
[

- Ham.

Netional Tile
National Tool.
Preferred...

Nestle Le Mur **A”
921|Nineteen Hundred Corp * A***
00|North Amer Securltlel A....*
Ohio Brass** .

Otis Steel

N X

2235 Nov.

1615 183 .10|720" Nov. 19|
85% 93k .14/ 85 Nov.14

o
AN

[
WO

41 July 24

p:/[fraser.stlouisfed.org/




Nov., 1934] CLEVELAND STOCK EXCHANGE

AGGREGATE SALES. CLEVELAND Low from PRICES IN NOVEMBER RANGE SINCE JAN. 1.
STOCK EXCHANGE |[July 1 1933

Since to .
Jan'fc ” STOCKS - || vo».30 1934 1 : . i Lowest Highest
Sale Prices.

Packer Corp

80|Paragon Refg 3d pmtend...
Bvtc3d pmt End

Patterson-Sargent _ .

Peerless Motot Corp

265|Robbins & Myen vtcser l..:

0

B @
PP P ¥ N

S

Prefvtc
Selberling Rubber..

PN
8
BN
o

SRS MO DG
D - -

Sheriff Street Market,

Sherwin-Williams
Preferred

S M A Corp common

Smallwood Stone A

85|Standard Oil (Ohio) pref

ORMUIO= N
—
o0
CORNSOD=
KRR

ST

2| A pd % 5| . 17 Nov.
Stouffer Corp ] y 15 Nov.

Thompson Products Inc.... : . 9| 143 Nov.
l‘rumbull-culn preferred 100 ' 88  Nov.
86| Truscon Steel pref....... lo
Union Metal

Weinberger Dnl‘
West Res Inv Corp pr pref 100 X . v . 2
Youngst Sheet & Tube pd_100 34 38 ; i 58}6 Apr. 18

|

# No par value.’

[Rgitized for FRASER
tp://fraser.stlouisfed.org/




Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES'ON DETROIT STOCK EXCHANGE

~ Stock Sales 1934 1933 o Stock Sales 1934 1033
November.__.._._._ - Shares. 260,476 188,223 | Jan. 1'to Nov. 30 3,231,038 . 3,800,484

DETROIT Low 1from
8TOCK EXCHANGE ||July 1 1933

STOCKS  ||Nov.30 1934]|  nvoo. 1 Nov. 30 Lowest. Highest. st. Highest.

Par.||Bid. Ask||Btd. Ask.|Biad. sk.| Sale Prices. | Sale Prices
Auto City Brewlngeommon . 13 Sale 13 Nov. 1| 2 Nov.10
2|Auto Fan & Bearing com
Baldwin Rubber class 2
Class A new. 4

65¢
01|Bendix Aviation Corp.

PRICES IN NOVEMBER . RANGE SINCE JAN, 1.

5 1
4]1|Bohn Aluminum & Bnn-..g 1156
»

1| 1634 Nov. 15
3914 Nov. 30

3% Nov, 7% Nov.
3/ Nov, 334 Nov.

Nov. 23 hj
3 ﬁov. lg 2 9;? J::JJ? 3

Nov, 26

Crowley, Milner & Co com..*

Delsel W Gilbert com10
Detroit & Clevel Nav com__10
2 Detroit Edison com -1
4|Detroit Gray Iron & Fdry._-
16| Detroit Mich Stovo common. l
2[Dx Paper P

50 Dolphln Palnt & Varnish A. :

Oy O
AN R
-3

-0

36/Ex-Cello Alrcraft & Tool.
Federal Mogul common.
0|Federal Motor Truck com
Federal Screw Works com

9 Ford Motor of Canada cl A--.

PN

Spgwmm»m
R
BONICY Dbt bt pmt

es B
Iounn Nat Investors com..1
1,262 Gemmer Mfg Co class A L7144 7% 15
115,484|General Motors com_..____10 ¥ 3 30% Nov. 16 32V Nov. 30
43,499|Graham-Paige Motor com._ 1 1 21 Sale 1% Nov. 3| 214 Nov. 16|
1,100|Gt Lakes Eng Wks com......10

Hall Lamp com 5% Sale | 4 Nov. 1f 53 Nov.30
Hiram Walker-Gooderham .
& Worts com . 27% 283141 25 Nov.19| 293 Nov. 26

9 9% 115 11 Nov.17| 11" Nov. 17

2 3 21 Nov. .21

® 20 21 19}/ Nov. 14
Houdaille-Hershey clas 18 2 2914 Sale 29}5 Nov. 30
CI“.B 2 % 9 1;}/ ga%e 12}{ § gg
d ale ov

Kermnth Mfg com :
Kirsch Co conv pref..

-t
WO TTID & =t 0O

o= GO0

L

p ; 1834 Nov. 5| 217 Nov. 19
10,672|Lakey Fdy & Mach 14 Nov. 10 Nov. 1
1,457|Mahon (R C) conv pref. 4 ’ 5 MW6v:i14] 5 Nov.14
2,637|McAleer Mfg Co com.... . v
835/Mesta Machine common..... 5|
180[Mich Steel Tube Prod com._*
111,197 |Michigan Sugar com 1
9,302| Preferred 10
30|Motor Bankers Corp com.. .1
40,228|Motor Products Corp com___*
37.40 Motor Wheel com...

B

Muller Bakeries ciass
102,494|Muzray Corp common

2,539 National Investors com,
88(National Steel Co com
00|Outboard Motors class B com‘

Class A pref -

B NN N
=} «®

‘-

Packard Motor Co com
32|Parke Davie & Co....

I

Q0 SO = ST =4 QO

5
Rickel (H W) & Co common. 2
9|River Raisin Paper com
51|Scotten Dilion com
Second Nat Investors eom..l
Preforred...._._... -0 v
Square D clase 1 1414 Nov. 20
2:260|  Class B l 4 64| 314 Nov.19
6,491 43 8% Nov. 7

N

Oct. 2
11 Sept. 6
461|Third Nat lnmtou com....1 147% June 6| 191 Feb, 1
54,530| Timken Axle com..._..__.10 3 . i 414 Jan. 11 5%
Preferred 100 s 77" Nov. 7 Nov.
152,976|Tivoli Brewing Co common l
,630|Truscon Steel Co.
19.334
525|U 8 Radiator com....
105 ferred & 5 o Sept.21| 834 Sept. 21

19.794 3 o 3 5 1 . 8% I 2
132% 631 Univereal Prod ct 41 12 1% Nov' 8% g;’?" 4
i niversa uct cos N %
145,851 | Warber Alroets Cory ' " ' ; 1% o 1
A arner Alrcra: D . F
2,694/ Whitman & Barnes com__2.50 2;2 ggz. 15 5 . 3% J:lll). %8
3,602|Wolverine Portland Cem. _-lo V- ug. 3!{ Jan. 24
200({Wolverine Tube common 4 o May 23
9,526|Young (L A )Co com ' 181 193| 17 Nov. 21 3% Feb. 17

® No par value. @ Option sale. r Sold for cash. z Ex-dividend ¥ Actual low price not including odd lot sales.

gitized for FRASER
tp://fraser.stlouisfed.org/
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Dec., 1934]

DETROIT STOCK EXCHANGE

71

AGGREGATE SALES.

DETROIT

Since

In
November | Jan. 1.

STOCK EXCHANGE
STOCKS

Low Irmm
July t01933
Nov.30 1934

PRICES IN NOVEMBER

RANGE SINCE JAN. 1.

Nov. 1

Nov. 30

_ Lowest.

Highest.

Lowest.

Highest.

Shares. Shares.
3,398
774
245
650
2,909
535

522
3,327

19,245
47|Amer Tel & Tel Co

P |}

3|Borg Warner Corp com....10
5,526|Commonw & Southern Corp *
10,920 .
6,304
22,836

48,570
835|Kroger Groc & Bak Co

1,5
12, 062
13, 223 Standard Brands Inc..

Unlisted Dept.—
American Radiator,

Consolidated Oil Co.
General Foads Corp...
Hupp Motor Car Corp

Kelvinator Corp..
Kennecott Copper Corp..-.

National Dairy Prod Corv-ao

Bid.

14
109

18 Bale

Ask.

Sale
Sale

Bid. Ask

1614 Sale
1073 Sale

2814 Sale
114 Sale

34% Sale
33 Bale

Sale
17 % Sale

17 Sale
< Sale

19 BSale

Sale Prices.

2%
147 Nov.

1615 Nov. 23
1 263

27% Nov.

1634 Nov,
20 Nov.

13 Nov
18/ﬁ Nov, -

16%
112

Sale Prices.

Nov.
Nov.
Nov. 13
Nov.
1% Nov.
1] 8% Nov.
3514 Nov.
3} Nov.

3 17 Nov.
Nov.
Nov.

178 Nov.
225% Nov, 2

2
1
3|
‘1

19% Nov. 26

Sale Prices.

10% July 26
1885 Nov 17

1Y

t. 18]
16}/ u})y 26

13Y% Jan. 4
1814 July %6

9 Nov
127 July 26

1714 July 26

Sals Prices.
1734 Feb.

Jan 30

21}{ Mar. 9
2314 June 13
3334 Apr. 23

1834 June 16
433% Feb. 16
187% Feb. &
193 Feb. 5
25V Feb. 5

* No par value. ¢ Option sales. r Sold for Cash. z Ex-dividend.

MONTHLY AND YEARLY RECORD

Pittsburgh Stock Exchange

Stock Sales

November
Jan. 1 to Nov. 30

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

1934

83,164

1,450,377

1933
131,207
2,266,376

. Bond Sales
November
Jan. 1 to Nov. 30

1934%
$2,000
41,000

1933
$11,000

Y 106,000

AGGREGATE SALES.

PITTSBURGH

Since
Jan. 1.

STOCK EXOHANGE
BONDS

Low ffrom
July 11 1933
Nov.30 1934

PRICES IN NOVEMBER

' RANGE SINCE JAN. 1.

Nov. 30

Lowest.

Highest.

s2.000 194
34,000|Pittsburgh Brewing u--l’“

Mon R C & C 6s.

120
86

100 % Nov. 10

10024 Nov. 10

Sale Prices.
120 June 18
91 Jan. 25

Sale Prices.
120 June 18
102 July 17

STOCKS

A

7,73

P
608|Arkansas Nat Gas Corp ....*
Prefe

80|Byers (A M) preferred.
10|Calorizing preferred.

00|Central Ohio Steel Prod....*
649|Clark (D L) Csady
10|Consolidated Ice pref..

Devonian
80|Duff . Norux);n Mfg

145,631
2,18
11,486
'993|Nat Fireproofing Co
1,627
. 20|Penn Federal preferred.
47,200
2,30
8,871
15 Pittsburgh Coal Co common.
10.989
5,950|Pittsburgh Ol & Gac.....
19,003
70,883|Pitta Screw & BoltCorp____*
45| Pittsburgh Steel Foundry..*
o1l (]
u Renner Brewing Co

1461 |Shamrock O1l & Gas...
55|Standard Steel Spring.
20|Union Storage
86|United States Glass...
40|Vanadium Alloy Steel.

30| Waverly Oil A
10|Wiser Oil Co

0
170| 634% preferred,
85|P:

rred.
Armstrong Cork
Blaw-Enox Co

Carnégie Metals
Central Tube Co
Columbia Gas & Electric...

50

Crandall McK & Hend..

Fort P

8!
Harb-Walker Bun-u com...*
Prefer: 10
Jones & Laughlin 8t'] pf. 100
Koppers Gas & Coke pref._100

Lone Star Gas
McKinney Manufacturing
Mesta Machine
Preferred
Phoenix Oil com

Preferred
Pittsburg Brewing.
Preferred

Pittsburgh Coal Co pref..100
Pittsburgh Forgings. .. ....1
5

Pictsburgh Plate Glar....35

¥

United Engine & Fdy

Victor Brewing Co..

Western Public Service
Westinghouse Air Brak
Westghouse El & Mfg

UNLISTED.
Lone Star Gas 6% pnl.--}oo
»

dCorpvtc

©
RO O

18}4Nov. 28

51%Nov
76 Nov.. §

20 Nov. 30

Sept. 21
Feb.

<O =t

Apr. 16
June 20
Jan,

Nov. 13
Jan, 16
Jan, 4

56% Sept 1%

-
=D OO0

22}5 Feb. 17
July 14

A A
205{3 th!;. 18

1634 Feb. 19
58  Feb. 26

RS ON O LI G0

Jan

3914 Jan
ay

934 Aug. 29|

1% Jan. §
914 Jans-15
2¢ Bept. 22

Nov. 27

Feb. 14
1 June 12
16 Jan.
2 Jan. 6

153% Mar.
900 .(l)an. 17

64 Ja;l. 3
75 Jan. 1

. 5
43 July 23

3% Jan. 24

D RGO

D= NI DO =t
abn =4 8O SO OV SRR

15 Apt
7¢ Feb.
4% Feb

18}6

ar.

25}5 Feb.
Jan.

N

»N Bt
COCH i =t 3 Q0O TRQO:

2034 Sept.12
114 June 20
2 Nog. 15

35% Feg. 6

Mar.

75 Feb. 9

0| 89  Oct, 27

3% Jan. 23

® No par value.

[Rigitized for FRASER
tp://fraser.stlouisfed.org/

z Ex-dividend.




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales 1934 1933 Bond Sales 1934 1933
November.______________ ~-Shares. 298,646 - 441,893 $28,000 $31,600
Ja.n. 1 to Nov. 30 4,308,600 7,671,066 408,500 834,000

AGGREGATE SALES. SAN FRANCISCO Low from
S8TOCK EXCHANGE ||July lf 1933

Since to !
Jan. 1. BONDS Nov.30 1934 1) : Lowest | -Highest ="
] : i A Sale Prices. 1
7,000|Associated Oil Co 6s 1935 4 10234 Aug. 10 l(ia 7 ?u‘!‘l::, 7

Atlas Diesel Engine Co 6s 1935 ' 54  Oct. 11
000|Calif Gas & Elec Corp 5s.1937, > 1043 Feb. 5 1083 Sepg 26
Calif Packing Corp 5s...__1940 8 . 13]103%; 7 103 % Nov.28

Calif Ore Power Co 6s...1942
Coast Co G & E Co 5s. --_1960) : * : 9814 Feb. 26
8 g Nov. 30
Ju]y 17

RANGE SINCE JAN. 1.

Emporium Capwell 5 }§s..1942 83 ‘| 87 5
00(Food Mach Corp ser A 6s.1938 9 : £ 101
gtzoeiv M:ch Crgrp aer 5B 6s. }322 0134 5 . 26 100% Aug.
estern Pow Co 5s. .. 5 A
Lungend&:ﬁ l;nnlliak & Ys. 619:; 9, D63y St 20
Los Ang Gas ec Corp 68" A A 101  Jan. 10634 Nov. 21
548 1947 . 1031 Mar. 1(10335 Mar. -1
103 % Nov. 20(106 June 30
1045 Oct. 2710455 Oct, 27

Market Street Ry Co 7.--1940 ; 314 Sept. 2 S
Mercantile Amer, Rlty 5s.1951|| } g4ﬁ Mgr 27 S35 Seve. 27
Miller & Lux Ipc 6s... 1

78 1935 .71 70 Nov.
Nor Amer Invest Corp 5s.1947 80 923 Nov, 923 Nov.
Nor Calif Pr Co Con 5s...1948 =

Orpheum Thea & Rity 6s 1946

Pacific Elec Ry Co 5s....1942
Pacific Gas & El Co 5s...1 © 101 . 614 Aug, 1
534 . 634 Apr., 25

Sept.
0353 2

53
Pacific Pub Serv Go 5s.... 1936 6 95 P &
Pacitic Tel & Tel Go5a___ 1937|103 - 105" Feb. 13|10715 Aug.

952
Paraffine Cos Inc 5s....1935 2 10634 Jan. 13(106% Jas. 10

23,500/Ry Equip & Rity Co 6s_..1938 3 3 3 X T
17,500S J Lt & Pr Corp 65..... 1952 ¢ o 1 o 10
6,00 913 Oct. 10
8914 July

1957
Southern Pacific Co 45.-1955
4 196 70 Mtu' 15
112  Mar. 23(112

Wentern Pacific RR Co 5s '46

STOCKS

Alaska Juneau Gold M cap .10
'268|Alaska Packers Assn cap-.100
Anglo-Calif Nat'l Bank_.._20
19,816|Assoc Ins Fund Inc com capl0|
92|Associated Oil Co capital..25
13,472|Atlas Imperial Diesel Eng A *
,046|Bank of Calif Nat Assn capl00
114,017|Byron Jackson com cap....*

77,028, CaI!nmbn Sugar Estate com 20

(=l

127 Nov.

: lé Nov.
5% Nov.

146} Nov.
7 Nov.2

(5]

-
D
Nt WO =3O~

6% 6%

19/ 20 3 2054 No'v.
21; 7 . 4 Nov.

it

869|Calaveras Gement Co com_-
4 Preferred 100)
37,661 |California Copper cap..
,161|Calif Cotton Mills cap...100
3,256|California Ink Co Inc A....*
316|Calif-Ore Power 7% pref.100 5 3
148,662(California Packing cap 37 7% Nov. 397 Nov.
488|California Water Serv pref100 6 Nov. 70" Nov.
Callf West States Life Ins

o«
=)

K ORSR R SR

Voting pool
29/6 Nov.

33 33

Claude Neon Elec Prod. 10 11" Nov,
Clorox Chemical A
Coast Cos Gas & El 1st pf 160 Sale
(21>mo‘l=l Chimlcarlu lndu‘utﬂos i
Inc class A partic pref____ 2534 Sale | 2614 Sale | 251 Nov.
r First Nat Bk SFcapl100 230 250 232 240 30 Nov.
Crown Zeller com vot tr ctfs ' 334 456 Nov.
serles A : 58 Sale Nov.
Preleunco series B 50% 52 58  Bale 60}5 Nov.

ST O OO ST DD

—

273 July
243 Sept.,

' o
T B - T
o

Di Gilorgio Fruit preferred100 : 1
El Dorado Oll Works cap...* 19 Nov., 2 1
Emporium Capwell cap 5 g

6
3
60| Fireman’s Fund Indem cap 10| 29 | 25 29 179 8
Fireman’s Fund Insur cap 25 47 iﬁ

48(First Nat Corp of Portland A * 1 20 2
Food Machinery Corp com__#| 4 Nov.
82|Foster & Kleiser com 10 1 2 1 1 1% Nov.
Galland Mercantile l.-nndry -
common (capital) ........* 34 35 | 33¥% Nov.

it §

1

s 1

General Paint Corp A b 12 1344 14 1315 N ! 6
» 24 N 3 . 1

4

1

4

Ocl; 15| 3 Jan. 22

July 25| 35  Sept. 11
Ja.n. 15 1434 Nov 15
Nov. 15

21
1
ov.
% Mar 27 7% Feb.

B .
39,439|Golden St-ea Ltd cap 5% Sale 6% Nov,

15,500 Halku Plnnpph Ltd eom.-)O 3% 3% Jan, 5 Sept. 19
4,614 P 20 ale 3 . Apr. Nov. 30
5,802 ﬁ:" .?lro- Stores, lnc.&c-p-.. 8% Bale | 8% 94| 8% Nov. 914 Nov. 1 11 34 Feb. 21

W anC 8
4,964| Co,, Ltd, capital 25 443 Sale 42 Nov. 40 May 3| 52 Jan. 30
59 2,506 Hams Flov & Muctas Tidii, 30 34 81 Nov.14l 33 Nov.1s| 283 Jan. 11| 323 Oct. 30
capital . 0 an.
6,821 22, 655 Honolulu Oil Corp Ltd cap.* 4 1044 11 11  Nov. 2| 14} Nov. 2 10;2 Oct. 154 Feb.

* No par value

gitized for FRASER
p:/ffraser.stlouisfed.org/




Dzc., 1934] SAN FRANCISCO STOCK EXCHANGE 3

PRICES IN NOVEMBER ‘ RANGE SINCE JAN. 1.

==

AGGREGATE SALES. SAN FRANCISCO Low {rom
e S8TOCK EXCHANGE July 1 1933
ne

L -
Jan. 1. STOCKS Nov.30 1934 . Nov. 30 . Highest. Lowest Highest

Par.|Bid. _Ask ||Bid. Ask . | Sale Prices. Sale Prices. | Sale Prices.
Honolulu Plantation cap. .20 17 3% A 4 . 26  June 27
5|Hunt Bros Packing Cocl A__* 6 4
37|Hutchinson Sug Plant cap.15
Investors Assn The (capital)®
|Jantzem Knitting Mills com_*
Langendorf United Bakcl A '

Cilass B,
Leighton Industries lnc(’l‘he)
B ey ek e 5337 Wov. 26 217 IF‘}%% 19
t . 3 x
91| A Gas & Elec Corp prof.. 100 37 86| 78 -21| 8634 Nov. 2|| 75 Sept. 14

g Lyons-Magaus Inc A 8 614 Nov. 16|| 614 Nov. 16|

d ____.
Ty ) e (O] s i 13 Nov 80/ 13 Wov.

Magnin & Co (I) eolnmpn_ia; 8} Nov. Nov. 28

Marchant Cal Mach Co com 10
11iMarket St Ry Co common.100
Prior preferred. 100
Second preferred
Mercantile Amer Realty Co :
preferred 6% cumul....100 73 .Tan. 9

118,234[Natomas Co capital ! 834 Sale . % Nov. July 26| 103 May 21
607|North Amer Iny Corp com. ido 8% Basil 338 5% 3 SENo A Ty 13 9% Moy &

. Qv.
1,050 100 28 30 . $ 17 Jan, 33 A T, 13
456 0 26 30 - 17 Jan, 12 30 IVP
39,993 |North Amer O1l Consol cap_10 10 Bale . 10 Nov. 7% May 23
4,009|0Occidental Insurance cap..10) . 213 Nov. 14}( an 10
6,994/|Oliver United Filters Inc A_.* 8 9 ! . 1134 Nov. 28 16
12,747 B . 3 Sale A Nov. 1/{ Aug. 18

907|PaauhauSugarPlantCo capl5
231,397 |Pacific Gas & Elec Co com. 25
159,750 6% 1st preferred........25
67,013| 5314% 1st preferred 25
5,247 |Pacific Lighting Corp com.. '
$6 dividend pref______....
4{Pac Pub Serv com non-m..-
Flut pre{enod i
34| Pac T el
n
Paraffine Cos, Inc., com___.‘
Phllllp- Petroleum Co cap..*
58|Pig’'n Whistle Corp partic pf * b ! 3 . 4 . . 134 Jan. 29

Rych &Bmty Co Ltd cl A_-_: 2/6 June %?

ass

Ry Eq & Rity CoLtd lttprel'
Preferred series 1
Preferred series 2. ...
Convertible preferred....*

Ralnler Pulp & Pap cl A com :

Series A preferred

28|San Joaq Lt & Pr prior pf.
Prior pref series A

Schiesinger & Sonscl A GOI;IO;

10 Nov.
/6 Nov
8}/ Nov
V. 2.

26 % Nov
5% Nov,

»
ONPOIIO =

S

[ Al

1}«5 Nov 20
Shell Union Oil Corp com._* 6% Nov 3 v. 10

534 % cum conv pref____100 [ 6914 Nov. 70}/ Nov 24 :
Sherman, Clay & Co pr pf.100 85 Sept.

Sierra Pacific El Co pref..100 65 48 Jan. 65 July
Socony-Vacuum Oll Co cap 15 13 ’ . b 5 3 s 165 June 1
Sou Pacific Co com (cnp'l)-uw . . 334 Feb.
Sou Pac Golden Gate cl A..* o » : 134 Oct. 7}2 Mar

Class B.... caccecananan » . 2 1 ct. 515 Mar.
03|Spring ValieyCo Ltd capital * % 6 . 5/ Nov. ! N 5 June
Stand Ol Co of Calif capital * y 32 . 34 Nov.13 .

-] M)—l
oo b

{Teleph Investm't Corp cap20| 30 Jan.
25|Telephone Investment Corp * 30  Sept.
Thomas Allec Corp class A__*
Tide Water Assoc Oil Co com *
5 Preferred

1,282,872|Transamerica Corp capital.._*

73,437|Union Oil Co of Calif cap..25
Union Sugar Co common..25
Preferred 25

WD
=HOOO® O~

™S
BN GO0

6% Nov. 26
163 Nov.26 A 2034 Feb.
5 Nov.2 7% Apr,

et
O eJOW oIt

Welill & Co (Raphael) pf_100
WellsFargoBk & UnTr cap 100
0|West Amer Finance Co pf..10
Wutern Pipe & Steel of Calif .
mon 10 ) i . 7% Sept. 18

Yallow & Checker Cab Co—
(Consolidated) cl A ser 1_50 3 Jan. 8

o~
&
B
I
[+

®No par value. =t Removed on Sept. 22.

tfgitized for FRASER
tp://fraser.stlouisfed.org/




[ Los Angeles Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE

. Stock Sales 1934 “1933 Bond Sales 1933
November.. - 871,900 223,312 $6,000
Jan. 1 to Nov. 30 2,124,763 3,014,276 L ; i 151,000

AGGREGATE SALES. LOS ANGELES Low from : e INCE AN T
STOGCK EXCHANGE  ||suiy 1 1953 : ANGE S 1

In Since to ; ¥
| November | Jan. 1. BONDS Nov.30 1934 \ Lowest. |  Highest. -

2 4 4 Sale Prices. le Prices
2,000/Sou Calif Edison 5s 9314 Jan. sl 9334 Jan.
? So Calif Gas 4}4s 196 9434 May 25! 943 May

3 STOCKS. Ppar. :

725|Ambassador Petroleum Co..1 d 1.25 ; § d . 65¢ Sept,13| 1.25 ‘Nov. 16
1,200|Associated Gas & Elec A % % % 3% 34 Jan,
3,400|Bandini Petroleum Co 2 2% BSale i y Jan.

1,964|Barker Bros common...... 3 s Nov. 16

25| Preferred 22 25 323 Mar. 16|

5 6 Nov..16

July 27

3,400
20, 900

“pr

839|Broadway Dept Store
5,700|Buckeye Union Oil com....1
,000| Common vot tr ctfs
19 810 Preferred. o ocooooooeoo- 2.1
23,50

Preferred vot trust ctfs 4 26¢ s 26c Nov. 27
00|Byron Jackson Co * 63 Nov.15(| 4 Jan. 12| 734 Apr.

16  Apr. 11| 233
0 20 .14|| 20  Bept. 14| 21% Sept.16
cll“ Packing Corp. 19% Jm‘ 10 9
Central Investment Corp_100 1 2 2%| & 3" Nov. 9 11
00|Chapman’s Ice Cream Co...* 1 2 234 23 Bale [ 23 N : 1.30 Ja.n 23
(Chrysler Corp... .. 5 . 39 4034 2
0 Cltluno Nat T & S Bank..20 207 22
00|Claude Neon Elec Prod Ltd . 10%
Consolidated Oil Corp. 7 8
800|Consolidated Steel com : i . ) 37 M
¢ Preferred 3%  T%| b B 4% Nov. 21 1214 Mar.
150|Crystalite Products Corp...* 2 ; 250 Nov, 14 Nov. 14| 256" Nov.

149|District Bond Co. 514 Nov, b 414 Feb, 19| 5% Nov,
11,900|Douglas Atrcraft Inc. . ..... 18y Nov 2 4 145 Sept. 18| 284 Jan.
28,800|Emsco rt&&lulv 6 3 Jan. 17| 8Y Apl‘. 2
1.000|Exeter Oil Co A 12c Nov 3 12¢ July 25 200 &n.
225|Farmers & Merch Nat B 325 Nov. N 300 Jnn. 29|13
100|Food Machinery Corp. 12}( Jul . 25 12;2 Jan

#

b500|Foster & Kleiser Co.. Ju.ne
1,000|Gitmore Oil Co. 7 o lO June 20

100|Gladding McBean & Co....* 5 10 7 63% Nov. 6% Nov. 10 49/ July 26 GV Nov
3,600|Globe Grain & Milling Co..25 5 51% Nov. Nov. 7 r.27| 6 Feb.

'358 Goodyear Textile prel..--loo Ju e 71110  Sept.
5, 4li.lg Goodyeat T & R Akron com. % 3 2 19}5 Sept, 1 41Y% Feb.

aems—u

Jan

20(Hal Roach Studios pref-..zs 2214 Aug. 11
17,700/ Hancock O1f Go A 8 ]

Holly Development Co.
Holly Sugar Corp com.

2¢c 3¢ | le 3c | 2¢ Nov.26| 2¢c Nov.26
Kinner Airpl & Mot 39c Sale ! 39c Sale | 33c¢ Nov. 20! 50c Nov. 9|| 30c Oct. 4

Lincoln Petroleum Corp_...1 6234c Sale | 49¢ 52%4c | 49c Nov. b5|62%cNov. 1| 29¢ July 26
0|Lockheed Aircraft Corp....1 o ¥ Sale [ 1.30 Sale | 1.15 Nov. 27| 17 Nov. 10|| 1. 15 Nov 27
85|L A Athletic Club. 10

L A Gas & Elec 67, prof 80" "Nov. 21 7| 73t% St

0|L A Industries Inc. 55¢ Nov. 9 50c Ju

L A Investment Co 8al 4/§ Nov. 2 9

(I) Magnin Co comm
Mascot Oil Co.

Mlus Alloys Inc A.

Mt Diablo Oil Ming & Dev..1
Monolith Portl Cem com-_-io

Moreland Motors pref...
Mortgage Guarantee Co._100

Pac Amer Fire lnlurnnce_.lo

Pacific Clay Products

0|Pac Finance Corp common. lo
Preferred series A 10
Preferred series C .
Preferred series D_ $ 9

Pac Gas & Elec Co co 7 1414 Nov, 15
1st pref 6% 20 1934 Nov.19
1st preferred 5% %.

Pacific Indemnity Co...

Pac Lighting Corp com..

% preferred
P-cmc Mutual Life In
0|Pac Public Service N
Prefe<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>