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REVIEW OF AUGUST—COMMERCIAL AND
FINANCIAL EVENTS.

Important events during August included President Roose-
velt’s proclamation and Executive Order for the nationaliza-
tion of silver, the breaking of the severe drought in the West
and Northwest and the continued labor troubles in various
parts of the country. The announcement that the Presi‘dent
had “nationalized” silver resulted in display headlines but
was not in itself of great importance. The action meant that
all stocks of silver in continental United States must be
turned in at the mints within ninety days with the exception
of silver coin, fabricated silver, silver held under license and
silver owned by foreign governments and central banks. Ac-
cording to Treasury officials, all accumulated stocks of silver
seized by the Government will be paid for at the rate of 50.01
cents an ounce while all newly mined silver will be purchased,
as formerly, at 6475 cents an ounce. Since the action does
not cheapen the metallic base of the currency, it is not con-
sidered by experts as being inflationary except, perhaps, in
a mild and harmless way. In other words, the nationaliza-
tion of silver is what might be termed as the final step in
the Government’s program of concentrating within its physi-
cal control all of the metallic monetary base, both gold and
silver.

The drought-stricken sections of the West and Northwest
have been relieved to some extent during the past month by
rains although the latter, in most cases, came too late to
repair the vast amount of damage already done.

Labor troubles continued during the month in various lines
of industry and culminated in one of the gravest strikes that
has confronted the Roosevelt Administration in theé last year,
namely, a walkout of cotton textile workers. Last minute
efforts to settle the difficulties failed and the general strike
call was sent out at noon on Aug 31st. Later on the same day
the strike call was extended to include 150,000 wool and
worsted workers, with intimations that it might be further
extended to include silk workers. Varying estimates as to
the number of workers answering the strike call were made,
the head of the Committee of the United Textile Workers of
America claiming 300,000 out of a total of 650,000 as respond-
ing, and the Associated Press estimating 199,200 out of
653,200 workers in the cotton, silk and wool textile industries
_on strike.

|

Treasury Takes Over Silver Bullion Under Nationalization Proc-
lamation—Trading in Silver Futures at Record Pace in Lon-
don.

During the week ending Aug. 18th the Treasury took over
the first silver bullion nationalized by President Roosevelt’s
Executive Order of Aug. 9. With trading in silver futures
suspended on the Commodity Exchange, Inc., interest in\\the
silver market was transferred to London, where it “‘a;\re
ported that all-time records for volume were set. Silver rose
steadily in London, and on Aug. 15 was quoted at 213;d. an
ounce, the highest price since 1929.

Treasury to Issue $50,000,000 in New Silver Certificates—Has
62,000,000 Ounces of Silver Purchased at $47,035,935.

Plans for the early issuance of some $50,000,000 in new

silver certificates against free silver in the Treasury, were

b://fraser.stlouisfed.org/

announced on Aug. 2 by Secretary of the Treasury Morgen-
thau. His announcement came the day after Senator Thomas
(Democrat) of Oklahoma (referred to as a spokesman for

" inflationists) had indicated that he would call upon Mr. Mor-

genthau for the immediate issuance of new currency based
upon silver purchases authorized by the last Congress. It was
observed on Aug. 2 by the Washington correspondent of the
New York “Journal of Commerce” that to counteract the im-
pression, as voiced by Senator Thomas and others, that the
Treasury is not making use of the new monetary legislation,
Secretary Morgenthau on Aug. 2 assembled at his bi-weekly
press conference Frank Hall, Superintendent of the Bureau
of Engraving and Printing, and Henry Oliphant, chief coun-
sel of the Treasury, for the purpose of outlining technical
features of the monetary program.
From the “Journal of Commerce” account we quote:

Has 62,000,000 Ounces.

The Treasury has on hand 62,000,000 ounces of silver which cost the Gov-
ernment $47,035,935.

Silver certificates are now rolling off Government printing presses and
will be issued to the amount of the latter figure, each ounce of silver to back
each $1.29 worth of silver certificates.

Morgenthau displayed the first certificates rolled off the presses to news-
papermen to-day and stated that $12,804,000 worth of $1 certificates and
$11,640,000 in $5 certificates now are being delivered to the Treasury. He
gaid that production of $20 silver certificates would begin arcund September
1 and $100 silver certificates October 1.

From the Washington account to the same paper we also

take the following:
Used Old Design.

Superintendent Hall said that his bureau by using the old certificate de-
sign and modifying it to conform with the silver certificate requirements,
the production of the new certificates has been speeeded up considerably.
He explained that the advertisement of bids from press machinery manu-
facturers would have taken twice as long to accomplish what the bureau is
doing in turning out certificates on a modified plate.

Chief Counsel Oliphant outlined the legal formula for issuance of the
silver certificates by the Treasury since the Act of 1878, which fixed the
basis of monetary value of silver at $1.29 an ounce, regardless of market
price. The Treasury has been observing the purchase price of 50 cents an
ounce as a result of the Thomas amendment to the Gold Reserve Act providing
that silver certificates might be issued against silver in the Treasury.

In response to questioning, Oliphant said that the Treasury’s issuance of
silver certificates has been made in the uniform way under the 1878 Act
except for about $500,000 in -certificates put out on the basis of 50 cents °
an ounce,

Secretary Morgenthau, in reply to a question as to what the Treasury
intended to do with its silver excess or seignorage, said that will be “the
velvet.” It is this silver against which the inflationists would have the
Secretary issue certificates.

Backs $1.29 in Money.

With each ounce of silver backed by $1.29 of the new money issued under
the plan, Treasury experts estimated that there would be approximately
25,000,000 ounces of unobligated white metal remaining after the new cur-
rency is placed in circulation. _

This silver constitutes the “profit” by the Treasury on its purchases made
to carry out the mandate by Congress that in the future the Nation’s currency
1eserves must contain 25¢% silver. It was estimated the Government paid
epproximately 75 cents an ounce for the metal which, under the new program,
is being valued at $1.29. 8

The difference between the price paid and the new value represents the
Sprofit? ‘v o :

Issuance of certificates of all denominations will continue until all existing
silver in the Treasury has been utilized. '

Issues Depend on Purchases.

Thereafter, Morgenthau said, the amount of new money of this kind that
will be printed will depend upon the extent of silver purchased by the
Government. :

“We expect to catch up with issuance of silver certificates against our
present silver in about sixty days,”” the Treasury Secretary said, ‘‘and from
then on we'll keep issuing them as long as we buy new silver.”

He refused to say the extent of prospective silver purchases by the Gov-
ernment. At the time of the passage of the silver legislation by the Seventy-
third Congress it was estimated that nearly 1,300,000,000 ounces of the
white metal would have to be purchased to provide the necessary silver re-
serves ordered by the act.

Issuance of nearly $50,000,000 in new silver money over the next few
months will carry outstanding silver money of all kinds to a record.peak of
more than $750,000,000.

Since President Roosevelt took office on March 4 1933, silver money in
the hands of the public has risen at a rate of nearly a million dollars a
week, while during the same period all other kinds of money declined about
$1,250,000,000.

From Washihgton advices Aug. 2 to the New York “Times”
we quote: ’
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«To make the new silver certificates distinctive, the seal has been moved
from left to right and a large blue numeral on the left side indicates the
denomination. . . .

Issued on Silver Price Basis.

The notes are being issued, for the present at least, on the basis of the
cost price of silver. For 1,000 ounces of silver bought at 50 cents an ounce,
not fewer than $500 in certificates would be issued. These certificates, at
the statutory monetary value of silver of $1.29 an ounce, would be a claim
against about 400 ounces of silver out of the 1,000 ounces.

The excess of 600 ounces would be placed in the Treasury as bullion but
carried as of no value. Under the law the Treasury would have at any time
authority to issue silver certificates up to $1.29 per ounce against this silver
bullion, and in so doing it would record a profit of $1.29 on each ounce of
silver.

Treasury Issues Regulations on Nationalized Silver—Detailed
Reports from All Holders of Bullion Required by Sept. 15.

The Treasury Department on Aug. 17 issued regulations in
connection with the nationalization of silver, as provided by
the Bxecutive Order of Aug. 9. The new regulations of Aug.
17 provided that on or before Sept. 15 all persons holding
silver bullion in the United States must file detailed reports
with the Treasury. It was announced that similar reports
will be required periodically of all persons acquiring or dis-
posing of silver in the United States, but that persons de-
livering “nationalized” silver to a mint on or before Sept. 1
would not be required to file reports,

“Profit’ of $2,800,000,000 Resulting from Change in Gold Content
of Dollar to Be Used by Treasury in Reducing]National Debt—
Secretary Morgenthau Tells of Plans in Reporting on Cost of

New Deal.

The plans of the Treasury Department to ultimately util-
ize, toward the reduction of the national debt, “the very
large sum of $2,800,000,000, representing ‘profit’ resulting
from the change in the gold content of the dollar” was made
known in a radio address by Secretary of the Treasury Mor-
genthau, broadcast from Washington, Aug. 28. Secretary
Morgenthau stated that “for the present, this $2,800,000,000
is under lock and key.” He went on to say that “most of it,
by authority of Congress, is segregated in the so-called sta-
bilization fund, and for the present we pronose to keep it
there.,” Mr. Morgenthau stated that “practically all of this
‘profit’ the Treasury holds in the form of gold and silver.
The rest is in other assets.” 3

Secretary Morgenthau’s remarks had primarily to do with
“the cost of the New Deal,” and at the outset of his address
he stated that on March 4 1933, when the present Adminis-
tration came into office, the gross public debt stood at a little
less than $21,000,000,000. By June 30 of this year, he said,
it had increased by $6,000,000,000, or to $27,000,000,000. The
deduction in press accounts from Washington that $505,000,-
000 represented the cost of the “New Deal” was based on Mr,
Morgenthau’s statement that the $6,000,000,000 increase in
national debt could be offset “either now or ultimately by the
following assets: . :

“(1) An increase in the Treasury’s cash balance of $1,600,000,000 ;

“(2) The ‘profit’ of ‘$2,800,000,000 resulting from the reduction in the
gold content of the dollar ;

“(3) The increase in the net assets of the agencies wholly ‘owned and
financed by the Government, amounting on June 30 1934 to $1,095,000,000.”

Incidentally, Mr. Morgenthau remarked that this latter
item “is wholly aside from an increase in the capital invest-
ment of the Government in agencies which are partially fi-
nanced by funds raised outside of the Treasury.” In pointing
out that $6,000,000,000 was the estimated deficit for the six
months from January 1934 to June 1934, and $2,000,000,000
for the 12 months from July 1934 to June 1935, Secretary
Morgenthau commented as follows :

How large a deficit did the Government actually have for the six months
from January to June 1934%

Some of our plans moved into action more slowly than had been antici-
pated; emergency expenditures were, accordingly, less than had been fore-
cast, and the deficit for this period was about $3,000,000,000 instead of
$6,000,000,000. Authorization has, therefore, been carried forward into
the new fiscal year to spend the $3,000,000,000 which were not spent in

th; geriod from January to June 1934, plus the added provision for drought
relief.

Whether we shall actually spend these $3,000,000,000, as well as the
additional funds which the President estimated would result in a deficit of
$2,000,000,000 in the fiscal year ending June 30 1935 will depend upon
developments which cannot be foreseen at this time. But, even if the deficit
for the new year, exclusive of drought relief expenditures, should reach
$5,000,000,000 instead of $2,000,000,000, the combined deficit for the
period of 18 months from January of 1934 to June of 1935 would be no more
thun the $8,000,000,000 on which we originally planned.

Coincident with his radio address, Secretary Morgenthau
made available, for the first time, a detailed statement of
assets and liabilities of governmental corporations and credit
agencies—this being divided into two groups, viz.: those

financed wholly from Government funds and those financed
partly from Government funds. This statement is hereafter
to be issued monthly.

://fraser.stlouisfed.org/

No Present Use of Gold Profit Intended, President Roosevelt
Indicates—Describes It As ‘“Nest Egg.”’ A

At a press conference on Aug. 29 at his Hyde Park (N.Y.)
home, President Roosevelt indicated that there is no in- .
tention to use, at present, the $2,800,000,000 “gold profit”
toward the reduction of the National debt, In the radio
address of Secretary of the Treasury Morgenthau on Aug. 28,
which we give elsewhere in this issue, Mr. Morgenthau
stated that this “gold profit” would “ultimately” be availed
of. From United Press advices from Hyde Park, Aug. 28,
we quote:

In making known his position to-day, Mr. Roosevelt subscribed to a
policy outlined in an address by Secretary of the Treasury Henry Morgen~
thau Jr. He emphasized the word ultimately, however, to indicate to ob-
servers at Jeast that some time would elapse before any steps would be taken.

1t was Mr. Roosevelt who described the profit as a nest egg, pointing out
that one ‘‘ultimately uses’” a nest egg.

Treasury Department’s Statement Detailing Financial Position of
Government Agencies Financed Wholly or in Part from Gov~
ernment Funds. .

A detailed statement of the assets and liabilities of Govern=
ment corporations and credit agencies financed wholly or
in part from Government funds, was issued on Aug. 28 by the
Treasury Department incident to the address of Secretary
Morgenthau, broadcast that night from Washington in which
he discussed the cost of the New Deal. = In his address Mr.
Morgenthau observed that “a complete statement of the
net assets of this kind has never before been published by
the Government,’’ and in indicating that it was being issued
for publication in the newspapers of Aug. 29, he stated that
it would hereafter be given out regularly every month. In
his address Secretary Morgenthau stated that the assets
may be classified in two groups, in part he-also said:

The first group consists of assets of agencies which are wholly owned by
the Government and wholly financed with Gosernment funds. In this
group belong the Reconstruction Finance Corporation, the Public Works
‘Administration, the Export-Import banks and a number of other agencies
financed entirely by the Government. Between March 4 of last year
and June 30 of this, the net increase in the assets of these agencies amounted
to $1,095.000,000.

There is also a second group, representing assets owned by agencies
which are in part financed by the sale of their own obligations to the public.
In this group belong the Federal Land banks, the Home Loan banks and
other similar agencies. These assets have a somewhat different status.
They will not be available. as will those in the first group, for reduction of
the National debt. But we may note, while we are taking an inventory of
our position, that the Government's share in the net assets of this second
group has increased by $766,000,000 during the present Administration.

Secretary of Treasury Morgenthau’s Denial That Further Devalua=
tion of Dollar Is Contemplated.

Secretary of the Treasury Morgenthau took occasion, on
Aug. 23, to deny reports that further devaluation of the dol-
lar was contemplated at present. He indicated that there
had been no change in the policy of freely permitting the ex-
port of gold when the dollar’s value fell below the export
point on foreign exchanges. Irom a Washington dispatch,
Aug. 23, to the New York “Times” we quote:

Coincident with this declaration, the Federal Reserve Bank of New York
took steps to expedite the shipment of gold by New York banks.

All developments to-day indicated that the Treasury policy was in oppo-
sition to inflationary moves which would create uncertainty at home and
abroad and upset the market for Government securities.

Gold Transferred from San Francisco to Denver Mint.

Regarding the transfer of gold from the San Francisco
to the Denver Mint, Associated Press advices from San
Francisco Aug. 30 said: )

One of the greatest movements of gold in the history of the world started
to-day. 4

Ingots of the yellow metal, variously estimated at $1,500,000,000 to
$2,250,000,000 in value were en route to the Denver Mint from the San
Francisco Mint under a heavy guard of soldiers. |

Secretary Morgenthau, in ordering the transfer, said it was being made
because of the ‘‘earthquake hazard."

‘With official comment lacking, another reason advanced for the transfer
was that it was the first step in anticipation of building a new mint here.
A $1,500,000 structure, equipped with every modern safety device, will
supplant the 60-year-old stone building.

Treasury to Seek Wider Public Distribution of Government
Bonds—Secretary Morgenthau Indicates Extension Incident
to September Financing—HOLC Reports Sharp Drop in
Demands for Loans.

The Treasury is considering plans for a broad popular
drive for wider distribution of Government bond offerings
in connection with its $1,700,000,000 September financing
operations, according to advices from Washington on Aug.
20, which said that Secretary of the Treasury Morgenthau
at a press conference declared that the Treasury had made
a full point profit on bonds of the Home Owners Loan Cor-
poration which it purchased because of the absence of bids.
Mr. Morgenthau also said that there was a sharp drop in the
Federal Government’s purchases of its own bonds last week.

The weekly report of the HOLC, issued on Aug. 17, showed
that demands for relief from home owners have declined
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sharply within recent weeks. The HOLC described this as

a sign that the peak of necessity for such assistance had

passed.

Treasury Survey to Determine Extent of Availability of Bank Credit
to Small Industries—Inquiry to Be Brought Under Way in
Chicago Federal Reserve District.

A survey to determine whether needed bank credit is being
made available to small industries has been undertaken by
the Treasury Depdrtment, it was announced on Aug. 30 by
Secretary of the Treasury Morgenthau. The inquiry has
been brought under way in the Federal Reserve District of
Chicago, and will be conducted by a staff of about 50 field
workers recruited from midwestern universities, under the
direction of Dr. Jacob Viner of the University of Chicago,
now an adviser to the Treasury.

500,000 Cotton Textile Workers Prepare to Strike—Joined by

- Employees in Silk, Rayon and Wool Industries.

A strike of 500,000 cotton textile workers throughout the
country was called for 11:30 p.m. Sept. 1, but Federal medi-
ators expressed the hope that some means could be found of
averting the threatened walkout. The United Textile
Workers issued the strike call on Aug. 30, after having been
assured of the support of the American Federation of Labor.
The National Labor Relations Board continued to hold
conferences with the union leaders and with representatives
of the employers even after the strike was definitely an-
nounced. Francis J:. Gorman, Chairman of the union’s
special strike committee, announced on Aug. 31 the exten-
sion of the strike to some 150,000 silk, rayon and woolen
workers. _

The strikers demand a 30-hour week, as compared with
the present working week of 40 hours; maintenance of pay
at current levels, and recognition of the union for purposes
of collective bargaining. The Cotton Textile Institute an-
nounced on behalf of the employers on Aug. 29 that the mill
owners would not accept the invitation of the National
Labor Relations Board for a conference, on the ground that
the proposed strike was against the Textile Code Authority
and therefore against the Federal Government. The in-
vitation to the conference had been accepted by representa-
tives of the United Textile Workers.

Strike of New York Knit Goods Workers Ended by Arbitration
- . Ruling.

A strike of 13,000 knit goods workers in the New York
metropolitan area, which began on Aug. 17, was concluded
on Aug. 22 when a settlement was reached through the inter-
mediacy of Raymond V. Ingersoll, Borough President of
Brooklyn. Mr. Ingersoll acted as arbiter at the request
of Mayor LaGuardia of New York and of Mrs. E. M.
Herrick, Executive Vice-Chairman of the Regional Labor
Board. The settlement, of the strike constituted a partial
vietory for the workers, who were awarded a wage scale
of $15 to $49 weekly, as compared with the previous rates of
© $13 to $40.

The New York “Times” of Aug. 23 noted the chief factors
of the settlement as follows:

The principal points in Mr. Ingersoll’s arbitration award in the knit
goods strike are:

The agreement for a 36-hour week for the first year and a 35-hour week
for the second year is supplemented by a decision that overtime be paid
at time and one-third. Overtime, however, is never to exceed two hours
in one day or eight hours in one week.

In the next calendar year three and one-half holidays are to be:given
with pay-—Washington's Birthday, Independence Day, Labor Day and one-
half on Election Day. Absence on Columbus Day will be optional, but
absentees will not receive pay.

Nineteen crafts are specified in the wage award, ranging from $49 for

knitting mechanics to $15 for separators, thread clippers, boxers and folders,
all material increases

Five Weeks’ Strike of 5,000 Painters in New York Area Is Ended.

A strike of 5,000 painters in the New York metropolitan
area, which for five weeks had delayed repair and construe-
tion work in the district, was settled on Aug. 27 through
mediation by Ben Golden, Executive Secretary of the
Regional Labor Board. The union claimed a partial vietory
through the settlement agreement, which provided for the
restoration of the old wage scale of $9 a day for seven hours’
work. The walkout had originally been called when the
employers sought to lower the wage scale $1 daily and to
increase the number of hours to eight.

Aluminum Co. of America Rejects Plan Designed to End Strike of
10,000 Workers at Six Plants—Negotiations to Be Resumed.

The strike of 10,000 employees of the Aluminum Company
of America, which began on Aug. 11, was still unsettled at
the end of the month, following action of company officials
on Aug. 22 in rejecting a plan offered by the Department of
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Labor in an effort to end the walkout. Union leaders who
organized the strike in the company’s six plants accepted the
peace plan, which would have provided for Government
intervention through the National Labor Relations Board in
the event of a further deadlock between the company and
its workers.

Although the employers and representatives of the strikers
failed to agree upon a plan of settlement, negotiations were to
be resumed on Sept. 5 at Pittsburgh. This was decided on
Aug. 29 when representatives of the Aluminum Workers
Council and the company could reach no satisfactory agree-
ment incident to the union’s demand for a universal wage
rate and the company collection of union dues. i

Five Weeks® Strike of Minneapolis Truck Drivers Ended Through
Federal Mediation.

A 'five weeks’ strike of Minneapolis truck dnvers was

‘ended on Aug. 21 when employers and strikers agreed upon

an eight-point peace proposal submitted by Federal medi-
ators. The strikers returned to their jobs on Aug. 22,
union leaders claiming that the settlement represented a
vietory for the workers. Under the settlement the employers
agreed to return to the payrolls all strikers as of July 16,
when the walkout was called, without diserimination. = Pre-
viously the employers had demanded the right to select the
strikers to be reinstated, and had said that they would refuse
jobs to any men “known’’ to have been guilty of unlawful
acts during the strike.

This provision had been the greatest barrier to an agree-
ment. The settlement further provided for a wage scale of
40 cents an hour for inside workers, helpers and platform
men and 50 cents for drivers, as well as for a board of arbi-
tration composed of one representative of the employers,
one of the workers and a neutral member. Settlement of
the walkout removed the necessity of continuing the city
of Minneapolis under martial law, although the U. 8. Dis-:
trict Court on Aug. 11 had denied a petition by employers
to restrain Governor Olson from continuing military control.
Strikers Held Entitled to Relief Funds if Destitute—William Hod-

son, New York Welfare Commissioner, Says There Is No
Distinction from Other Needy Unemployed.

‘Strikers who are in want are as much entitled to relief
funds as are other destitute persons, William Hodson, New
York Commissioner of Public Welfare, said on Aug. 27.
Mr. Hodson cited the Federal relief policies and pointed out
that 509 of the relief funds disbursed by New York City
come from Federal sources. He stated that he believed the
number of strikers among the 400,000 families in the city
receiving relief was comparatively small, but admitted that
this number was likely to grow if the depression continues
and labor unions exhaust the contents of their treasuries.
President Roosevelt Pledges Government to Create * Yardsticks”

for Electricity Rates—Speaks at Site of Bonneville Dam on
Columbia River, After Landing from Vacation Cruise.

President Roosevelt, in a speech at Bonneville, Ore., on
Aug. 3, within a few hours after his return to the Continental
United States, after a vacation cruise of more than a month,
renewed his pledge that the Government would create “yard-
sticks” so that the American people might know “whether
they are paying the proper price for the electricity of our
times.” Speaking before a crowd of 5,000 persons on the site
of the Bonneville Dam on the Columbia River, the President
declared that he had always believed in the old saying of
“More power to you.” “I don't believe that you can have
enough power for a long time to come,” he said, “and the
power we are developing here is going to be power which for
all times is going to be controlled by the Government.”

New Deal Here to Stay, President Roosevelt Declares in Speech at
Green Bay, Wis.—Belittles Demands for Message to Restore
Confidence, Which He Says Has Already Returned.

The New Deal is here to stay, President Roosevelt declared
on Aug. 9 before an audience of 40,000 persons at Green Bay,
Wis., where he attended ceremonies celebrating the State’s
tercentenary. The President in his address took issue with
persons who had asked him to endeavor to “restore confi-
dence” in business and industry, and asserted that confidence
cannot be restored by mere words. “There is no lack of con-
fidence on the part of those business men, farmers and work-
ers who clearly read the signs of the times,” he said.

The President described the New Deal as “a square deal,”
and as “essential to the preservation of security and happi-
ness of a free society.” “We are concerned with more than
mere subtraction and addition,” the President said. “We
are concerned with the multiplication of wealth through
co-operative action; wealth in which all can share.” Honest
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business, he added, need have no fear of the activities of

the New Deal.

President Roosevelt Pledged Continued Government Aid in
Fighting Drought in Speech at Devils Lake, N. D,

The earnest effort of the Federal Government to ameli-
orate conditions in the drought-stricken areas of the United
States was pledged by President Roosevelt on Aug. 7 when,
in an informal speech before several thousand farmers at
Devils Lake, N. D., he declared that “if it is possible for
Government to improve conditions in this State, the Govern-
ment. will do it. I assure you,” the President added, “that
the interests of these coramunities are very close to my
heart.”

The President’s address was made after he had had a long
drive through dust clouds in one of the worst drought areas
in the United States. On the previous day (Aug. 6), Law-
rence Westbrook, Assistant to Harry L. Hopkins, Emergency
Relief Administrator, had told the President that 24 States,
comprising 60% of the area of the United States, and con-
taining 27,000,000 persons, had been affected by the drought,
with a total loss estimated at $5,000,000,000.

After President Roosevelt was introduced to the gathering
at Devils Lake on Aug. 7 by Senator Nye, he remarked that
he had seen with his own eyes the effect of the drought.- He
described it as a problem which he frankly found was not
easy of solution. “If it is possible to solve the problem,” he
said, “we are going to do it.” '

President Roosevelt Issues Proclamation Removing Tariff Duties
on Livestock Feeds Imported for Drought Relief Purposes—
Treasury and Department of Agriculture Take Steps to Pur-
chase Forage.

President Roosevelt on Aug. 20 issued a proclamation
authorizing Secretary of the Treasury Morgenthau to admit
to the United States free of duty imports of “such feed and
grain for livestock as he may designate and under such regu-
lations as he may impose” when imported for the account of
“any owner of livestock in any drought afflicted area, or by
or for the account of any relief organization, not operated for
profit, for distribution among distressed owners of livestock.”
The Department of Agriculture and the Treasury immedi-
ately began formulating regulations under which the Govern-
ment will purchase in this country and abroad supplies to
supplement the Nation’s depleted stocks of livestock feed.
It was expected that such imports would come principally
from Canada, and that hay would constitute the chief forage
import.. This expectation seemed destined to be unfulfilled,
however, when the Canadian Government announced on Aug.
23 that fodder could not be exported;*except under licenses
provided by the new marketing law. This order was issued
after surveys indicated that there would be a shortage of all
fodder crops in all parts of Canada.

Treasury Removes Duty on Hay and Straw for Livestock.
Under authority of the Presidential proclamation of Aug.
10, the Treasury Department at Washington on Aug. 30
issued regulations providing that hay and straw to be used
as feed for livestock will be admitted to the United States
free of duty. The President’s proclamation declared the
existence of an emergency due to the drought.

President Roosevelt Orders Commodity Credit Corporation to
Guarantee Farmers Minimum of 12 Cents a Pound for Cotton
—Previous Loan Authorization Was 10 Cents.

President Roosevelt announced on Aug. 21 that he had in-
structed the Commodity Credit Corporation to increase its
loans on cotton to 12c. a pound from the previous authorized
{0c. minimum, and that the Reconstruction Finance Corpora-
tion had been requested to advance sufficient funds to enable
the necessary loans to be made. The practical effect of this
decision was to assure 2,000,000 farmers of a’minimum price
of 12¢. a pound for their cotton, and to enable them to with-
hold the staple from the market at the present time unless
they cared_to take advantage of current quotations. The
purpose of the order was to protect farmers from price de-
clines which are generally anticipated during the market sea-
son as a result of the heavy movement of cotton to market
during a relatively short period.

The RI'C announced on Aug. 23 that in accordance with
President Roosevelt’s policy it had allotted $250,000,000 for
the use of the Commodity Credit Corporation in increasing
loans on cotton from 10 cents to 12 cents a pound. Jesse
Jones, Chairman of the RFC, said that this amount would
take care of 4,000,000 bales of cotton, and added that he was
confident that the entire sum would not be needed. He esti-
lmated that $150,000,000 would be sufficient to cover new
oans,
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FSRC to Take Over All Hides from Government-Slaughtered
Drought Cattle and Use for Relief Purposes.

The Federal Surplus Relief Corporation announced on Aug.
16 that beginning Sept. 5it will take over all hides and skins
from Government-slaughtered cattle and will devote them
to relief purposes. It was expected that this action will pre-
vent these hides from competing in commercial markeg:s. The
FSRC has available for this purpose a commitment of
$10,000,000 which the Commodity Credit Corporation had
previously agreed to allot out of funds obtained from the
Reconstruction Finance Corporation to finance the carrying
and disposition of hides.

President Roosevelt Asserts He Favors Adequate Merchant Marine

—Says Suggestion of Secretary of Agriculture Wallace Was
Misunderstood.

President Roosevelt, at a press conference on Aug. 24,
declared that the Administration has no intention of with-
drawing its support from the American merchant marine.
The President’s remarks were made in commenting on &
recent controversy aroused by a statement by Secretary of
Agriculture Wallace that if foreign ships carried American
cargoes, foreign countries would be able to purchase
more American goods. The President said that Mr.
Wallace’s critics had been mistaken in assuming that
the Secretary was in favor of action to curtail the merchant
marine, and said that while it was true that foreign nations
would be able to buy more American goods if they per-
formed the shipping service for the United States, this was
only one side to the situation.

Adjournment of London Wheat Conference—Proposals to Be
Considered at Budapest in November—Secretary Wallace
Hopeful of Extension of Agreement.

With the conclusion at London on Aug. 24 of negotiations
among the world’s-“big four” wheat countries, all questions
relating to export quotas and crop reduction have been de-
ferred until the Budapest conference Nov. 20.f

Secretary of Agriculture Henry A. Wallace announced
on'Aug. 24 that there is “substantial hope” for an agreement
in eoming months to extend the existing international agree-
ment to cover production of wheat for 1935 and subsequent
years.

NRA Places All Codes Within 22 Classifications—General Johnson
Denies Report He Offered Resignation.

The National Recovery Administration on Aug. 27 an-
nounced a plan of reorganization whereby all industrial
codes were classified into 22 groups. The announcement
stated that this basie classification “correspouds closely to
the groupings of the Census Bureau and of the International
Classification, but is more closely developed than either.”
National Labor Relations Board Pledges Prompt Decisions in

Adjusting Disputes—First Report Is Submitted to President
Roosevelt. v

The first report of the National Labor Relations Board, -
submitted to President Roosevelt by Secretary of Labor
Perkins on Aug. 14, stated that the Board plans speedy
hearings in seeking to adjust labor disputes. The report
was signed by Chairman Lloyd K. Garrison, H. A. Millis
and Edwin S. Smith. It stated that the Board is “abreast”
of the work left over by the old National Labor Board and
/that new cases being referred to it by regional boards will
receive immediate attention. The Board contended that
its most important duty would be the decision of contro-
versies arising under Section 7-A of the NIRA and that
this task will require much time.

Agreement Reached Between NRA Officials and Governor Moore
of New Jersey on State Code.

Details of the agreement effected at the conference in
Washington on Aug. 21 between National Recovery Ad-
ministrator Hugh S. Johnson and Gov. A. Harry Moore of
New Jersey with respect to the State code, were made publie

on Aug. 22 by General Johnson. The agreement is designed

to govern future relations between the National and New

Jersey Industrial Recovery Administrations.

New York Supreme Court Rules Companies May Not Move Plants
to Escape Labor Obligations of NIRA—Injunction May Be
Granted to Prevent Action.

Employers who have contracts with labor unions under
the provisions of the National Industrial Recovery Act have
no right to escape these obligations by moving their factories
to localities with lower labor standards, according to a
decision on August 27 by Justice Samuel I.. Rosenman of the
New York Supreme Court. The decision upheld the con-
tention of the NRA Regional Labor Board, of which Mrs.
E. M. Herrick is Executive Vice-Chairman, that “run-
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away employers’’ must be enjoined when they seek to evade
the labor provisions of the NIRA. The Regional Labor
Board, in a report on August 26, made public a report to
the National Labor Relations Board, in which the latter
body was asked to rule on the legality of removal of plants
to communities with lower work and wage standards.

Justice Rosenman’s decision was handed down in granting
the application of Sam Farulia, President of the Doll and
Toy Workers’ Union, for a temporary injunction restraining
Ralph A. Freundlich, Ine., of New York Clty from violating
a contract signed last May under the auspices of the Regional
Labor Board.

Cotton Pool Members Given Preference to.Sell or Obtain Benefits
of Recently Announced 12-Cent Loan Plan.

Members of the 1933 cotton producers pool who hold par-
ticipation trust certificates will -have the opportunity to
obtain the benefits of the 12-cent loan plan announced Aug.
21 by the President or may tender their certificates to the
pool and receive the market price, it was announced Aug.
24 by Oscar Johnston, manager of the pool.

Monetary Policy.

Several new and unfortunate factors were mJected into
the international currency situation during August, making it
more than ever evident that the end of national experiments
with the mediums of exchange is not yet in sight. Although
currency stability is recognized by every business man, as
well as every able economist, to be a sine qua non for re-
covery from the depression, Governments apparently have
not yet recognized this simple fact and are bent on further
manipulation of money. Every step taken in the leading
countries of the world tends to produce offsetting activities
elsewhere and in the present state of almost universal un-
certainty there is no proper basis for the long range caleu-
lations of importers and exporters. The latest phase of the
currency difficulty was. touched off by the silver nationaliza-
tion program of the United States Government, which was
announced in the form of a Presidential proclamation on
Aug. 9. Under this measure, which was authorized by the
Silver Purchase Act which Congress passed last June, all
stocks of silver bullion are-to be taken over by the Treasury
at the price of 50.01 cents a fine ounce, and the white metal
thus acquired is to be made part of the currency backing in
the proportion of 259 silver and 75% gold stipulated by the
Act. Action under this authorization was not anticipated,
and it caused a furor in all countries, since silver promptly
began to flow toward the United States in great quantities
from all countries with excess stocks. One result was adverse
pressure on the dollar in ‘the foreign exchange markets,
since fearssof further currency experiments in the United
States naturally spread with great rapidity. Gold was
exported from the United States in fairly large amounts, as
a result.

Inaninternationalsense,additional currency uncertainty was
occasioned in the latter days of August by a rather severe
decline of the British pound sterling in terms of the dollar
and such gold units as the French frane and the Dutch
.guilder.
against sterling in the late summer and early autumn, when
British importers pay for large shipments of foodstuffs,
cotton and other produets, and in some circles it was at
first assumed that the dip in sterling from a level of about
$5.05 was due to the seasonal pressure. But it soon became
evident that the British exchange equalization fund had
removed or lowered the peg of sterling against the French

‘frane, and it was thus evident that the decline was part
of a calculated policy. It was recalled, moreover, that huge
shipments of silver from Britain to the United States would
act as an offset to the ordinary seasonal movement of
British sterling exchange. The rate for the pound sterling
dropped steadily and finally fell to less than $5 in terms of the
dollar. With the rate persistently weak, while satisfactory
explanations were lacking, the conclusion at last was reached
by many observers that the British Treasury was taking
steps for the long-anticipated lowering of sterling in relation
to other currencies, so that the presumed foreign trade
advantages of a low level could be regained. Whether this
interpretation is correct will be disclosed definitely only by
future developments. In any event, the silver nationalization
program in the United States and the weakness of sterling
illustrate once more the evil effects of Governmental control
of money and credit.

Foreign Trade;
There were some encouraging but also some  adverse
developments with regard to foreign tradein the United States

" during August. By far the most significant of the incidents

There is a natural adverse seasonal movement:

was the signature at Washington on Aug. 24 of a new trade
treaty between the United States and the Republic of Cuba,
under which, it is hoped, much of the international trade that
was formerly current between the two countries will be re-
stored. This treaty is the first of a series of similar pacts
which the Administration hopes to conclude with many Latin
American States and with some European countries as well.
Its terms are unusually favorable, owing to the many geo-
graphical and historical factors that make for exceedingly
close relations between Cuba and the United States. Against
this favorable development, however, must be placed the
continued difficulties being encountered in the endeavor to
adjust the debt and claims question between Soviet Russia
and the United States Government. Protracted confer-
ences were held at Washington between Secretary of State
Cordell Hull and the Soviet Ambassador, Alexander Troy-
anovsky, in order to arrive at a basis for settlement. These
conversations were no more successful than the long prelim-
inary discussions in Moscow, where United States Ambassa-
dor William C. Bullitt conferred with Soviet officials for
months.

Reflecting the current situations are indications that
only one of the series of three Export-Import Banks organized
by the United States Government will actually function for
the time being in the effort to stimulate ivternational trade.
The first of these banks was formed specifically to assist in
the financing of trade with Russia, but it has been completely
idle. The second was formed to assist trade with Cuba,
and George N. Peek, head of all these Government institu-
tions, anunounced early in August that the functions of the
Second Export-Import Bank, originally intended to foster
trade with Cuba, would be extended to cover all the world
with the exception of Russia. The third bank was originally
scheduled to cover trade with countries other than Cuba
and Russia, but it will not be brought into bemg for the
present. )

Cuban Trade Treaty.

The trade treaty between the United States and Cuba,
to which signatures were attached on Aug. 24, is of peculiar
significance, since it is the first such accord concluded under
the special trade and tariff bargaining powers granted to
President Roosevelt by Congress on June 12 last. Broad
concessions in tariff rates are made on both sides, and it
can hardly be doubted that the treaty will result. in real
and substantial improvement in the trade relations of the
two countries. It came into effect 10 days after signature
and no ratification by the United States Senate is required,
since full authority for making such agreements was granted
in advance. The Cuban Cabinet met in extraordinary
session on Aug. 27 and formally ratified the agreement.
Signatures attached to the accord are those of Secretary
of State Cordell Hull, Sumner Welles, Assistant Secretary
of State in Charge of Latin American affairs, Jefferson
Caffery, United States Ambassador to Cuba, Cosme de la
Torriente, Cuban Secretary of State, and Manuel Marquez
Sterling, Cuban Ambassador to the United States. Presi-
dent Roosevelt immediately signed and issued the necessary
proclamation declaring that the treaty has been signed and
making the reduced tariff rates effectlve at the end of the

10-day period.

Most notable of the concessions made in order to stimulate
trade between the two countries is a reduction of the import
duty imposed by the United States on Cuban sugar from
11% cents a pound to .9 cents a pound, or to a figure less
than half the 1.875 cents rate imposed on sugar imports
from other countries. The reduction of .6 cents a pound
was estimated in Washington to permit an increase of some-
thing more than $20,000,000 annually in Cuban absorption
of our produets, based on the import quota of 1,902,000 short
tons of Cuban sugar. The United States duty on Cuban
rum was reduced from $4 to $2.50 a gallon, while on Cuban
tobacco and tobacco products heavy reductions also were
effected. Cuban fresh fruits and vegetables are to be ad-
mitted on favorable terms at certain seasons. Concessions
granted by Cuba are likewise of great importance. Cuban
internal taxes on many important American products are to
be reduced, while the import taxes imposed on a long list
of foodstuffs and manufactures also will drop decidedly.
On hog lard, which Cuba formerly absorbed in large quan-
tities, the Cuban import rate is reduced from $9.18 to $2.73
per 100 pounds, and it is noteworthy that Cuban importers
promptly placed large orders for lard under the revised tariff.
Large reductions are effected, similarly, on many other items
of foodstuffs, machinery, textiles, metals, lumber, paper,
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leather, rubber goods, cigarettes, automobiles, electric light
bulbs and similar items. The system of mutual preferences
inaugurated by-the treaty of 1902 is retained, and in many
instances the preferences are inereased.

The Administration in Washington, concerned in putting
its best foot forward in this as in all other matters, suggested
that Cuba will have at least $50,000,000 of benefits from the
operation of the treaty during its first year. This estimate
was made by Dr. John Lee Coulter, former member of the
Tariff Commission, and now special assistant to George
N. Peck, the President’s foreign trade adviser. Dr. Coulter
expressed the belief that United States exports to Cuba would
mount to $100,000,000 almost immediately, as against the
$50,000,000 level of recent years. A note of caution probably
is necessary here, however, as there are various.factors
which may tend to offset the presumed rapid gains. Thus,
it was pointed out by the Washington representative of the
American Farm Bureau Federation that Cuba has attained
virtual self-sufficiency in many agricultural lines during
recent years and can hardly be expected to import American
foodstuffs on the seale once common. It remains true, how-
ever, that the tariff agreement with Cuba is a good step in
the right direction, as a lowering of tariff walls all over the
world is necessary for restoration of international commerce.

Immediately after the agreement was signed late on Aug.
24, the State Department in Washington issued an announce-
ment. in which it was explained in general terms. While
substantial adjustments are made in order to stimulate
trade, these will not dislocate existing productive forees,
the State Department declared. It was admitted that the
treaty with Cuba is in a special category, even though it
was concluded under the authority granted last June.
“Geographical propinquity and historical considerations
have given rise to especially close economie relationships
between the United States and Cuba,’” the statement said.
“Reciprocity with Cuba still is ‘a proposition that stands
entirely alone.” The Commerecial Convention of 1902 took
cognizance of these special considerations in establishing
special rates of duty for the produets of each country when
entering the other country. The present agreement con-
tinues this special customs treatment for each country, in
addition to pledging reduced rates of duty for certain prod-
uets of special interest to the other, grants exclusive and
preferential reduction in duty. Regardless of what rates
Cuba may establish hereafter on products of third countries,
American products entering Cuba will be accorded reductions
from such rates; varying from 20 to 60%. In the same way,
the United States will continue to grant certain percentages
of preference to Cuban products. With no other country
does the United States have this type of arrangement. The
mutual concessions accorded under this ‘agreement, of
course, are not generalized to third countries on the basis
of most-favored-nation treatment.”’

Relations with Latin America.

Improvement of the relations of the United States with
countries to the south was not confined to the conclusion of
the trade treaty between Cuba and the United States.
There were several other incidents which indicated that the
“good-neighbor’’ policy of the Administration is well cal-
culated to overcome the difficulties occasioned in the past
by American ventures of a militaristic nature. Military
occupation of Haiti by United States marines was terminated
formally on Aug. 15, when 30 officers and 469 enlisted men
sailed from Port-au-Prince for Quantico, Va. THe with-
drawal of American forces long had been planned and it was
made the occasion for expressions of mutual esteem by the
high officials of the two countries. The occupation lasted
for 19 years, and there is no doubt that Haiti made great
progress during the period of American control. But it is
equally certain that the occupation proved irksome to the
Haitians themselves, and the final withdrawal of American
forces is a matter that everyone concerned was inclined to
view with great approval. The utmost good-will prevailed
as the Stars and Stripes were lowered at Port-au-Prince and
the marines marched aboard the two vessels that carried them
back to the United States. The garde Haitien, trained by
the marines and recently augmented, took over military
control without ineident. The problem of financial eontrol
by representatives of the United States in' Haiti remains to
be settled, and it may be significant that the United States
Government plans to consummate the next treaty, in its
geries under the Congressional authority of last June, with
the Haitien Government. Reports from numerous Latin

American centers indicated that a highly favorable impression
was created by the withdrawal of our marines from Haiti
in advance of the date originally set. ;

Highly significant, also, because of its excellent effects, is
an arrangement for contractual amortization payments by
the Dominican Government on dollar bonds outstanding in
this market. These arrangements were made in the course
of extensive negotiations between the Dominican Republie
and the Foreign Bondholders Protective Council, of the
United States. The proposal calls for diminished amortiza-
tion payments on $16,000,000 dollar bonds of Dominica, on
which interest has been paid regularly, although amortiza~
tion payments were found beyond the capacity of the country.
Two series of bonds, due respectively, in 1942 and 1940, are
involved. It is now proposed to extend the maturities and
reduce the amortization payments to & new contractual
basis that would result in the retirement of the 1942 issue
by 1962 and the extinguishment of the 1940 issue by 1970.
There are approximately 3,000 holders of, these bonds and
their approval of the arrangement will be sought. Treaty
obligations of the Dominican Republic are involved in this
matter, which therefore assumes diplomatic importance.
The State Department in Washington announced the new
arrangement and at the same time indicated that the treaty
obligations of Dominica will remain unimpaired. The
Receiver-General of Customs in Dominiea, who is appointed
by the State Department, will be instructed immediately to
resume his duties, it was said. J. Reuben Clark, President
of the Foreign Bondholders Protective Council, made the
terms known in New York at the same time, and indicated
that the arrangement has the full approval of the Council.

g British Foreign Lending.

Notwithstanding the great dislocations of international
finance and the difficulties encountered in the endeavors to
resume normal arrangements, it is evident that some progress
is being made. Highly important is a relaxation by the
British Treasury of its ban on the floating of foreign long-
term loans in the London capital market, as announced in
July. This was followed on Aug. 14 by placing of the first
important non-Empire issue in several years. An issue of
£1,150,000 5149% debentures of the Aktieselskapet of Nor-
way, newsprint and pulp producers, was announced by
Hambro’s Bank, and the incident was applauded by the
London press, which expressed the hope that further trans-
actions of a similar nature will follow. The step is, in fact,
a most satisfactory one, since it reflects the British realization
of the steps that are necessary for the restoration of normal
trade ard financial relations. The breakdown of such inter-
national relations unquestionably has done much to intensify
and prolong the depression. In announcing a relaxation
of the long embargo on foreign loans, Chancellor of the
Exchequer Neville Chamberlain stated that the Treasury
would be ready to assent to sterling issues by countries within
the sterling bloe, where the loans were required to increase
the sterling assets of the countries so as to minimize exchange
fluctuations, or where the proceeds were calculated mainly
to produce benefits to British industry. The proceeds
of the loan announced last month are to remain in London,
to the credit of the Bank of Norway.

; Argentine Loans.

An important financial incident of last month was an
announcement by Federico Pinedo, the Argentine Minister
of- Finance, that the final payment on a short-term loan
obtained by Argentina in the London market late in 1929
had been anticipated and the obligation thus completely
discharged. This announcement, when it is coupled with
the steady and quiet continuance of payment by Argentina
of service on all its external debt, is especially satisfactory
at a time when a large part of the world is in default on
foreign obligations of one kind or another. Senor Pinedo
indicated on Aug. 22 that a remittance of £855,000 had
been made to Baring Bros., in London, to pay the balance-
of a £5,000,000 short-term loan. The sum was due Oct. 1,
and the final payment thus was anticipated. In a dispatch
to the New York “Times” it was noted that this payment
?educed to $24,000,000 the aggregate foreign short-term
indebtedness of the Argentine Government and its sub-
sidiary governments. This is a reduction of 759, since late
in 1930, when such debt owed in the British and American
markets was about $102,000,000. Sterling obligations now
have been repaid completely, while about $16,000,000 re-
mains to be paid by the Argentine Government on dollar
obligations of a short-term nature. The Argentine Province
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of Cordoba has about $3;000,000 of similar indebtedness

‘outstanding, while the Province of Santa Fe has a further

$5,000,000. '
German Trade and Foreign Loans.

Tncreasing concern was evident in all the chief trading
nations and in all leading capital markets during August
regarding the strained economic situation within Germany
and its effects on the large amount of foreign indebtedness
of the German Government and its nationals. One after
another, European governments found it necessary to estab-
lish clearing arrangements to cover transactions of their
own nationals with importers and exporters in Germany.
Tn some instances the clearing arrangements were due to the
enormous difficulty being experienced in obtaining payment
for goods sold in Germany, while in others the chief motive
was to enable holders of bonds issued externally by the
German Government to receive interesi payments on the
gecurities, which were floated in most cases through the aid
of the respective central banks of Europe at the invitation
of their governments. The most important of the clearing
arrangements was that effected by the British and German
Governments early in August. Under this procedure, British
exporters will be paid for merchandise sent to Germany
through arrangements between the Bank of England and the
Reichsbank. Reichsmarks due British firms are to be sold
by the Bank of England and the proceeds paid into the
creditors’ own banks by the British central bank. But the
arrangement does not cover some £1,500,000 already owed
by German mills to Manchester mills, and a good deal of
disappointment was expressed on this score. The London
and Berlin governments previously arranged for continued
debt service to British holders of Dawes and Young bonds of
the German Government. In August, the Dutech and
Swedish governments effected arrangements for foreign ex-
change control with the German Government, in order to
insure payments to their respective holders of German bonds.
Similar arrangements with the French Government were
made part of au economic agreement between Paris and
Berlin in July.

All creditor countries of the German Reich, with the
notable exception of the United States, now have arrange-
ments for payments to their bondholders of interest due on
the German Government’s external loans. There were some
indications that this problem is receiving intense study in
Washington, but it is noteworthy that the most recent
German notes on the subject of diserimination against
American bondholders have not been made public. The
United States has protested vigorously against such dis-
crimination, but the results are not apparent.

The German situation, meanwhile, appears to be going
rapidly from bad to worse. New exchange restrictions
within the Reich and new methods of controlling the avail-
able supplies of raw materials are a matter of almost daily
oceurenice. Dr. Hjalmar Schacht, the President of the
Reichsbank, and economic dictator of Germany, discussed
the problem in a series of three public statements late in
August. The chief note in these addresses was to the effect
that Germany is in no position to pay anything whatever on
long-term externalloansand probably willnot be ina position to
do so for several years. Dr. Schacht insisted that a full mora-
torium is necessary and he pointed time and again to the
German. lack of foreign exchange as dictating this course.
He bolstered his arguments by new decreesrestrictingimports
and he indicated that substitutes for raw materials will be
utilized increasingly in German industries owing to the
inability of his country to pay for foreign products. While
these pronouncements were being made by Dr. Schacht, ar-
rangements were started by the Nazi Minister of Propa~
ganda, Dr. Joseph Paul Goebbels, for a vast program
designed to accustom the German people to “‘going without,”
so that the hardships of the coming winter can be borne with
greater equanimity. Whether Germany really is unable to
pay anything whatever on her foreignlong-term debt is, quite
possibly, for the future to determine. In many ecircles the
impression prevails that the Germans simply have no desire
to pay. .

Dr. Schacht beganhislatest attacks on the extern

al German |
debts by declaring on Aug. 26 that Germany cannot pay the

coupons on the Dawes and Young plan loans. In a copy-
righted dispatch to the New York ‘‘Times,”” the German
economic dictator was quoted as saying that the interest will
not be paid to American bondholders simply because the
funds are not available. ‘“And what is more, those special

countries will not do them any good,”” Dr. Schacht continued. -
“They just simply won’t work. Those arrangements yere |
forced upon-us. They are unreasonable and . unfeasible.
They will not work because there are no foreign funds avail-
able with which to carry out the agreements.” Any inten~
tion of diseriminating against American investors was dis- -
claimed by Dr. Schacht. When the question of foréign
trade was brought up, he asserted that it is up to the United
States to see what can be done about.increasing the purchases
of German products. “If the United States does not buy
more, we will see to it that she sells us less.”” he remarked.
On the question of mark devaluation, Dr. Schacht remains
adamant. No matter what any other eountry may do, any
idea of inflation in Germany is unthinkable, he stated.

Again, on Aug. 27, Dr. Schacht discoursed at length on the
German situation and the need for reliance upon her own
resources. - Speaking at the opening of the Leipzig Fair, he-
issued a sharp warning to foreign exporters that shipments to
Germany will not be paid for unless German importers ob-
tain permits in advance from the Reichsbank. The dual:
system of controlling the Reich’s foreign trade by clearing
agreements and import boards is unsatisfactory, he indi-
cated, and the Reichsbank now is working out a new scheme
of control. The plan probably will involve & further redue-
tion in German imports, according to the economie dietator.
“When our merchandise is excluded from -other countries, -
or is obviosuly boycotted, it is the foreign holders of German
bonds and exporters in other countries who suffer.”” Dr.
Schacht pointed out. In still another address, made Aug. 30
before the International Conference of Agricultural Science
at Bad Eilsen, in Germany, Dr. Schacht presented much the
same viewpoint. A full moratorium for several years on all
foreign indebtedness of Germany, and its nationals was
proposed in this speech, as a means of meeting the current
difficulties. Dr. Schacht referred to this as one of the
“heroic’’ measures needed to lead the world from an economic
impasse that is “‘almost hopeless.”” The two-year morator-
ium might enable Germany to recuperate and become a buyer
in the world market, he suggested. There is no alternative
for the Reich, he insisted, other than the development of
her own resources and of substitutes. “There is no point in-
reminding us we damage ourselves with such a policy,” he
added. “We know it only too well, and we do it only be-
cause no other way is open to us, beeause without foreign.
exchange we cannot buy foreign goods.”

Hitler Supreme in Germany.

In a political as well as an economic sense, developments:
in Germany have been of absorbing interest of late. Paul
von Hindenburg, the aged soldier and statesman who was
President of the Reich in recent troubled years, died at his
estate near Neudeck, in East Prussia, on Aug. 2, after a
brief illness. His passing occasioned another crisis in the
series which has afflicted Europe recently. Conservative
forces in Germany has persistently rallied around the old
Field Marshal, and the stabilizing force he was able to exert
was long considered one of the important offsets to the
regime of Adolf Hitler, the Nazi chieftain. The Reichswehr,
or regular army, of Germany was eonsidered amenable to
the commands of the President, and Field Marshal von
Hindenburg thus was considered in a very real sense the
final court of appeals in German political matters. His
acceptance of Herr Hitler doubtless had much to do with.
the acceptance of the Nazi leader by the German people
generally. The passing of the President thus had great
significance, and it occasioned much anxiety as to eoming
developments.

Chancellor Hitler and his Nazi associates lost no time in
taking advantage of the situation. A special Cabinet meet-
ing was held even before General von Hindenburg died, and
when the sad event occurred, Hitler made himself absolute
‘master of the position within a few hours. ~ While the aged
President was being interred in the huge battle monument
at Tannenberg, East Prussia, that marks his greatest military
achievement, Hitler and his Cabinet passed a series of decrees
adding the functions of the President to those of the Chan-
| cellor.. Herr Hitler will not assume the title of President,
he indicated, because ‘“‘the greatness of the deceased has
given to the title of Riechs-President unique and non-
recurring significance.” The Chancellor made his plans for
assuming full and absolute control within the Reich known,
in a letter to Wilhelm Frick, the Minister of the Interior.
Henceforth, the Chancellor-said, he desires to be known as
«Fyehrer und Reichskanzler” (Leader and Chancellor). In

arrangements for payments to England, France and other
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ed to a virtual coup d’etat. The army ahd navy were
required to take oaths of personal allegiance to the Chan-
cellor, who was also granted the power to name his own
députies. Among the immediate actions taken was the
appointment of Dr. Hjalmar Schacht, President of the
Reichsbank, to the Ministry of Economics. By this action,
Dr. Schacht became the undisputed economic dictator in
Germany. , :

Chancellor Hitler also ordered promptly that a plebiseite
be held in Germany in order to obtain the approval of the
voters for the actions taken after the death of President
von Hindenburg. The balloting was scheduled for Aug. 19,
and the election campaign was started promptly and with
- impressive vigor by Minister of Propaganda Paul Joseph
Goebbels. As on former oceasions when the Nazis wanted
to make an impressive showing, only oune question was
submitted to the German people and they were instrueted
. to vote simply yes or no. The question was not one of
approval or disapproval of National-Socialism, but ‘whether
the consolidation of the offices of President and Chancellor
met with approval. Intense pressure was brought to bear
to obtain a satisfactory number of approving votes, and
Hitler made stirring appeals for the support of all Germans.
In the balloting nearly 90% of all voters expressed their
approval, but the number of favorable ballots was about
2,500,000 under the total achieved in November 1933, when
Germans voted on the question of withdrawing from the
League of Nations and the General Disarmament Conference.
Opposing ballots numbered 4,287,808, while 871,056 votes
were rejected. Last November the opposing votes were
2,101,004, and 750,282 ballots were rejected. This trend
against Hitler was considered encouraging in democratic
countries, but the actual results left no doubt that Herr
Hitler will rule the Reich without genuine opposition for
some time to ecome. ‘

Iron and Steel Trade Shows a Further Slackening in Its Pace—
Steel Scrap Prices at New Low Levels for Year—Some of
the Non-Ferrous Metals Also Register Declines.

The iron and steel trade continued to stand out as a con-
spicuous instance of an industry which failed to show the
slightest indication of any revival in activity, but instead
suffered further depression, notwithstanding that business
sentiment in other lines was favorable in most instances.
Steel operations continued to decline and steel serap prices
again eased off to new low levels for the year. No sign as
yet has been noticeable of any important purchases for the
new automobile models, while consumers of finished steel
showed little interest either in specifications against old
contracts or in ‘inquiries for new tonnages.

The American Iron and Steel Institute on Aug. 6 reported
the steel mills of the country as operating at 25.8%, of
capacity, as against 26.19% on July 30 last. The Institute’s
estimates showed a. continued decline for each successive
week during the month of August, falling to 22.39%, for the
week beginning Aug. 13, to 21.3%, for the following seven-
daiy period and to 19.19, for the week of Aug. 27, the lowest
rate reached since the bank holiday (in March 1933) when
activity dropped under 16%. Labor Day week was expected
to show a further curtailment. :
~In its issue of Aug. 9, the “Iron Age” stated that the

unusual severity of the drought in the Prairie States has
thfown a heavy shadow over business prospects in the
iron and steel industry and the losses suffered by the agrarian
States are far too heavy to be offset by Government aid. The
emergency moves taken by the administration to slaughter
and ean 7,000,000 head of cattle, however, was said to be
proving of temporary benefit to steel producers. The publica~
tion added that the most depressing aspect of the market is
the failure of replenishment buying to make its appearance}
There has been a marked slowing up of the tempo of in-
dustrial activity and inventories accumulated by consumers
in June are lasting longer than had been expected. This
fact, together with a fuller realization of the extent of
drought damage, has weakened sentiment in the scrap
market, particularly in the Chicago district, where there
have been rather general price reductions. As a result of
the break at Chicago, the “Iron Age’’ composite for heavy
melting scrap declined from $10.42 to $10.33 a ton, a new
low for the year. The “Age,”’ in its issue of Aug. 16, said
there has been a trace of improvement in the demand for
a number of leading rolled products, among them strips,
tubular products’and sheets, but nothing resembling a broad
buying movement for the replenishment of stocks has yet
developed. In certain market centers bookings have fallen

to the lowest level since the depression set in, at other points
specifications are still running well above those of July,
which, however, was an exceptionally poor month, an-
nounced the “Age.” The same publication on Aug. 23
stated that with the last month of the third quarter approach-
ing no signs of an upturn in iron and steel business have
appeared. Widespread concern over Federal policies,
particularly as they relate to money and labor, undoubtedly
has played a large part in holding back industrial enterprise,
with the result that consumer stocks of material accumulated
in June are lasting longer than had been expected. Never-
theless it is difficult to believe that consumption of iron
and steel has fallen as sharply as production, and it is therefore
believed that September, which will mark the end of the
vaeation season, will usher in some measure of improvement
in buying, continued the “Age.” No marked rebound is
in immediate prospect. Heavy tonnage business from the
railroads is being completed and new public works projects
are likely to be slow in reaching the contracting stage. The
principal dependence of the mills for some time to come,
it is believed, will be business in the lighter-rolled produets.
Sufficient volume to compensate for late reductions in prices
has not been forthcoming ahd the market situation is not such
as to permit fresh advances. Large naval awards and
heavy structural steel and reinforcing bar lettings have
improved jthe long-term outlook for steel, stated the *‘Iron
Age' on Aug. 30, but the current situdtion remains dis-
couraging. An increase in number of small orders was
reported from several important producing districts but
volume remained light. In most cases releases were not suffi-
cient to sustain production at present levels. It was further
announced that the benefits of the Federal home building
and rehabilitation program will not be experienced in the
steel industry before spring and then only in a mild way.
Private industry is not yet beginning to avail itself of the
opportunity to secure Federal funds for plant rehabilitation,
loans made to date for this purpose having amounted to less
than $300,000. The reciprocal trade agreement with Cuba, -
effective Sept. 1, promises at least a partial restoration of
one of our most important export markets for iron and steel
as well as some forms of machinery, added the “Age,” which
also reported that Cuba’s imports of United States iron and
stee] produets in a good sugar year formerly amounted to as
mueh as 100,000 tons, including reinforeing bars, shapes,
light plates, iron and steel pipe, galvanized roofing, barbed
wire and tin plate. Serap prices developed further weak-
ness during the month, the “Iron Age” composite falling to
$10.17 a gross ton on Aug. 14 and to $9.92 on Aug. 28.
This latter figure compares with $12.00 a gross ton a year
ago. Prices for both pig iron and finished steel have been
reaffirmed for the fourth quarter and the ‘“Iron Age’’ com-
posite prices for these metals remained unchanged for the
month at $17.90 a ton for iron (against $16.71 a year pre-
vious) and 2.124c. a Ib. for finished steel (against 1.9590.).
With reference to the non-ferrous metals, “Metal and
Mineral Markets” in its issue of Aug. 16, reported that some
producers feel a little better about the business outlook,
believing that the Government’s campaign for moderniza-
tion and renovation of homes, if successful, should serve as a
strong stimulant for non-ferrous metals. Official announce-
ment was made in behalf of the International Tin Committee
that production of tin by the four signatory governments
would be changed to 409, of standard tonnage for the last
quarter of this year. The present rate is 50%, plus an extra
amount to provide for the buffer pool. Initsissue of Aug. 23
the same publication reported that the total volume of
business booked during that week in the three major non-
ferrous metals—copper, lead and zine—was about equaj
to that placed in the preceding seven-day period, indicating
that the modest improvement in'demand has been sustained.
Most of the activity, however, was transferred to zine.
Foreign copper attracted interest, largely because of the
steady downward trend of prices in that division of the
market to 7.025¢. c.i.f. basis. The weakness in foreign
copper, it ‘was stated, influenced sentiment in the domestie
trade. The spread between foreign and domestic copper
increased to 2c. “Metal and Mineral Markets” on Aug. 30
announced that consumers evidently thought well of lead,
notwithstanding a brief spell of price unse tlement that
occurred early in the last week. Zine became established at
4.25¢., St. Louis, at the very outset of the week (on Aug. 22),
but the new price level failed to stimulate buying interest.
Toward the close the zine price was not even regarded as
steady. Tin prices were a little lower on the average, com-
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pared with a week previous, with only ocecasional buying
orders from domestic consumers. Foreign buying was &
little better than in the preceding week; demand was suffi-
cient to halt the downward movement, the bulk of the
business for the week going through at about 7.125c., c.i.f.
European ports against an average of 7.225¢c. on Aug. 1.
Lake copper continued to rule at 9.12%%ec. per pound through-
out the entire month and electrolytic copper at 8.75¢., also
unchanged. Lead at New York, after declining five points
t0 3.70c. on Aug. 24, returned to the 3.75¢. basis on Aug. 27.
Zine at New York fell off five points on Aug. 22, or from 4.65¢.
to 4.60c. per pound, and another five points to 4.55e. on
Aug. 30. Tin at New York, quoted at 51.75¢. on Aug. 1,
after moving upward during the first half of August to
52.90c. as of the 13th, declined in the second half and closed
in Aug. 31 lower, at 51.60c. per pound.

Lumber Shipments Heavy—Orders Drop Slightly.

Lumber shipments from the mills were heavy during the
month of August, and mark the release of the water ship-
ments on the West Coast which had been tied up by the
long dock strike, the total for the seven days ended Aug. 11
being heaviest since July 1933. - Lumber orders for the
week ended Aug. 25 were somewhat lower than during the
preceding four weeks. Production for the latter period,
though less than during the preceding two weeks, was
otherwise heaviest since May, according to telegraphic re-
ports to the National Lumber Manufacturers Association
from regional associations covering the operations of lead-
ing hardwood and softwood mills. Reports for the week
ended Aug. 25 were from 1,374 mills, whose production was
194,566,000 feet; shipments, 203,085,000 feet; orders, 188,-
664,000 feet. For the previous week, 1,438 mills reported
a total production of 212,445,000 feet; shipments, 215,
977,000 feet; orders, 191,128,000 feet. Reviewing lumber
operations for the week ended Aug. 25, the Association
further stated, in brief: :

Southern pine, West Coast and Southern cypress, Northern hardwoods
and Northeastern hardwoods reported orders above production during the
week ended Aug. 25. Total softwood orders were 1% below production;
hardwood orders, 26% below hardwood output. Shipments were 4% above
production. Total orders, as reported by identical mills, were 4% above
those booked during similar week of last year, softwoods showing gain of
11%, hardwoods, loss of 48%. Production was 15% below that of last
year ; shipments were 29 below the 1933 week.

Reports from 1,677 mills on Aug. 25 1934 give unfilled orders of
813,238,000 feet and gross stocks of 5,517,949,000 feet. A total of 626
identical mills report unfilled orders as 582,725,000 feet on Aug. 25 1934,
or the equivalent of 24 days’ average production, as compared with 549,
965,000 feet, or' the equivalent of 22 days’ average production on similar
date a year ago.

Textiles.

Following a period of spottiness during the earlier part of
the month, more favorable weather conditions and revived
rumors of inflation caused a slight upturn in the textile
trades. The calling of the general strike towards the end of
the month served to produce a desire on the part of buyers
to call for more urgent deliveries of merchandise. Retai]
trade showed moderate expansion, partly as a result of
favorable weather, the approach of the reopening of the
schools and due to the alleviation of the effects of the drought
through Federal relief payments. Wholesale trade ex-
perienced a slight seasonal improvement with larger orders
being received for a number of important staple items. The
flurry in raw cotton prices resulted in a firming of quotations
and the outbreak of the general textile strike helped to in-
tensify the call for goods. While the total volume of business
did not reach last year’s figures, miore inclination to cover
forward needs was in evidence. Raw cotton in August first
showed considerable strength in anticipation of, and following
the government erop report as of Aug. 1 estimating this
year’s production at 9,195,000 bales, the lowest figure since
1921, and also as a result of the announcement concerning
the nationalization of silver with its implication of further
inflation. Large orders for finished goods by Government
relief agencies served to impart a strong tone to the market.
The early advance, however, was followed by a reaction,
in consequence of the appeararce of rains in the previously
dry area and following the decision of the Government to
fix the loan price for cotton at 12¢. a' pound. Growing
threats of a general textile strike also helped to intensify the
liquidation of long holdings although the view prevailed that
even if the walkout reached large proportions, the strike
would not be of long duration. Private estimates concerning
the next crop report due Sept. 8, vary considerably; while
some reports anticipate a substantial decline from a month
ago, others forecast an appreciable increase in the probable

\

output. Spot cotton here in New York was 13.20c. on
Aug. 1, and from this figure, after some fluctuations, ad-
vanced to 13.95¢. Aug. 9. From that point there was a
decline to 13.15¢. Aug. 18, but after another series of flue-
tuations the price on Aug. 31 rallied to 13.35¢. Print cloths
at Fall River for 28-inch 64x60s was marked up Aug. 8 from
47% to 5c., and on Aug. 31 was further advanced to 5%c.
Osnaburgs were 1034c. Aug. 31, as against 1014 to 1034c.
July 31. The report of the Census Bureau issued Aug. 16,
and covering the month of July, showed that cotton con-
sumption in the United States suffered a further decline.
The amount consumed in July was given as 359,372 bales
of lint and 63,143 bales‘of linters, compared with 363,414
bales of lint and 55,042 bales of linters in June 1934, and
600,641 bales of lint and 91,547 bales of linters in July 1933.

The woolen goods market continued inactive with clothing
manufacturers showing no - inclination to broaden their
buying activities. The calling out of the woolen workers to
join the cotton textile strike so far is said to have caused
little concern inasmuch as many woolen mills are either
closed down at present, or are planning to eurtail operations
so as to avoid the further accumulation of burdensome
surplus stocks. Japanese double extra 13-15 deniers were
quoted Aug. 31 at $1.08@%$1.13 against $1.05@$%$1.10 July 31
$1.14@$1.19, June 29; $1,18@%$1.23 May 31; $1.2214@
$1.27% April 30; $1.33@$1.38 March 31; $1.45@%1.50;
Feb. 28; $1.55@%$1.60 Jan. 31; $1.37%5@$1.42%% Dec. 29
1933; $1.40@$1.45 Nov. 29; $1.5714@%1.6215 Oct. 31;
$1.8215@%1.8714 Sept. 29; $1.85@%$1.90 Aug. 31; $1.83@
$1.88 on July 31; $2.174@%2.2214 on June 30; $1.65@
$1.70 on May 31; $1.4715@%$1.521% April 29; $1.15@%$1.20
Mar. 31; $1.175@%1.2214 Feb. 28; $1.15@%$1.20 Jan. 31,
allin 1933; $1.47 14 @$1.5214 Dec. 31 1932; $1.4215 @$1.47 15
Nov. 30; $1.55@$1.60 Oct. 31; $1.75@%$1.80 Sept. 30;
$2@%$2.05 Aug. 31; $1.40@%$1.45 July 30; $1.1215@%$1.1715
June 30; $1.10@$1.15 May 31; $1.35@$1.40 April 30
$1.50@%1.565 March 31; $1.6715@%$1.70 Feb. 29; $1.8714
@%$1.90 Jan. 30, all in 1932,

In the case of the 20-22 deniers Japanese erack double
extra were quoted at $1.07@$1.12 Aug. 31 against $0.99@
$1.04 July 31; $1.11@$1.16 June 29; $1.16 @$1.21 May 31;
$1.14@9%$1.19 April 30; $1.25@%$1.30 March 31; $1.40@
$1.45 Feb. 28; $1.52@$1.57 Jan. 31; $1.35@%$1.40 Dec. 29
1933; $1.30@$1.35 Nov. 29; $1.45@%1.50 Oct. 31; $1.6715@
$1.721% Sept. 29; $1.8214@%1.872% Aug. 31; $1.79%4@
$1.841% July 31; $2.2214@%$2.271% June 30; $1.70@%1.75
May 31; $1.5215@%$1.5714 April 29; $1.10@%$1.15 March 31
$1.15@%$1.20 Feb. 28; $1.1215@$1.171% Jan. 31, all in
1933; $1.4714@%$1.5214 Dec. 31 1932.

Purchase of 59,458 Bales of Cotton by Federal Surplus Relief
Corporation.

. The purchase of 59,458 bales of cotton by the Federal
Surplus Relief Corporation on the basis of competitive bids
submitted by 63 concerns opened by the FSRC late on Aug.
10, was reported in a Washington account Aug. 12 to the
New York “Journal of Commerce.” The advices added:

Contracts for supplying the FSRC with the cotton went to 20 bidders
and brought the total amount of cotton purchased to date to 119,276 bales.
The cotton is being used as filler in the manufacture of mattresses to be dis~
tributed to the needy.

Lamar Fleming Jr., acting on behalf of Anderson, Clayton & Co., Hous-
ton, Tex., received the largest award, amounting to 53,551 bales. The price
offered was based on New York December quotations, which closed at
13.76 cents Friday, the date of opening of the bids. The award was for
52,600 square bales and 1,900 round bales, the latter equaling about 950
square bales. :

$34,691,289 Paid by AAA Up to Aug. 1 to Farmers Participating in
1934 Cotton Production Adjustment Program.

The flow of rental checks to farmers co-operating in the
1934 cotton adjustment program had reached a total of
$34,691,288.87 as of Aug. 1, the Agricultural Adjustment
Administration announced Aug. 8. These checks are part
of the first instalment of approximately $50,000,000 which
is being paid cotton farmers for taking a portion of their
land out of cotton production, the Administration said,
adding:

Payment of the second 50,000,000 will start as soon as compliance with
the acreage adjustment contracts is properly certified. This compliance
work is now well under way.

In addition to $100,000,000 in rental payments, cotton farmers will

receive between $25,000,000 and $30,000,000 next December in parity
Ppayments,

Rubber.

Crude rubber showed considerable strength and advanced
sharply. Later in the month the market calmed down but
the undertone remained steady. Chief causes for the higher
trend were the announcement concerning the nationalization
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of silver, and news of the low production figures reported
for small estates in the Far East during July. It was also
stated that the Dutch East Indies Government is succeeding
in holding exports of native rubber within quotas. While
the U. S. rubber consumption in July declined 19%, from
June, stocks of rubber are said to be in strong hands and a
feeling of optimism prevails with regard to the future, in
view, of the existing agreement among the principal producers
to restriet production. '

Ribbed smoked sheets for spot delivery were quoted at
1584c. asked on Aug. 31 as against14 11-16e asked. July 31;
14Y4ec. asked June 30; 12Y4c. asked May 31; 13 54c. asked on
April 30; 11 1-16e. asked on March 29; 1034c. asked on Feb.
28; 10c. asked Jan. 31; 9e. asked Dec. 29 1933; 915@9%4c.

Nov. 29; 734c. Oct. 81; 8 }4c. Sept. 30; 714e. Aug. 31, and 7e.

onJuly 31. On June 30 the spot price was 63gec. asked
against 614c. asked May 31; 4 5-16¢. asked on April 29,
and 27%e. bid and 3e. asked March 31; 2 15-16¢. asked Feb.
28; 2%c. bid and 2 15-16c. asked Jan. 31; 3 3-16¢. bid and
3Y4e. asked Dec. 31 1932.

Hides, Leather and Footwear.

The First National Bank of Boston, in its “New England
Letter” under date of Aug. 29 1934 discusses these markets
as follows:

“Overshadowing all other developments in shoe and leather
circles last month was the Government’s notification to the
industry that beginning Sept. 5 the Federal Surplus Relief
Corporation would take over all Government hides and skins
for relief purposes and that this raw material is to be kept
entirely out of commercial channels.

“The arrangement is to be financed by the 'SRC from credit
of $10,000,000 which had been previously made to the Com-
modity Credit Corporation by the Reconstruction Finance
Corporation. The final plan grew out of an earlier proposal
which included the creation of a corporation to hold the
drought hides financed by an advance of $10,000,000 from the
RIC, their loan to be secured by warehouse receipts, a 10%
margin contributed by the industry and a guarantee by the
individual tanners to purchase the hides at the loan value
within a stated period and in agreed proportions. In some
quarters uncertainty has been expressed as to whether the
Government could successfully utilize its raw stocks so as
not to affect the industry’s own production somewhere and
at some time along the line. The immediate effect of the
announcement, however, was stimulating.

“Government purchases up to Aug. 24 totaled 3,747,000
cattle and calves, of which 1,971,000 have been shipped.
Federal inspected slaughter, including drought cattle, in-
creased 289 in July, and the seven months’ record-breaking
total is 31% ahead of the corresponding period last year. The
Tanners Council reported, however, that raw stocks of cattle
hides in tanners’ hands on June 30 were equal, in terms of
wettings, to less than a month’s supply, and that finished
stocks of all cattle hide leather, measured by average deliv-
eries, approximated a two months’ demand. This favorable
statistical position, which had been further sunmorted by sev-
eral weeks of accruing need for both raw material and leather
is reflected in the movement of hide prices. Light native
cows, which had sold irregularly .downward from 91 cents
in June to 61% cents in the early weeks of August has since
advanced to about 7 cents. Frigorifico steers are selling at
about 8% cents cost and freight to New York.

“The improvement in hide prices has had a beneficial ef-
fect upon the leather market. Sentiment is much better,
prices are firmer and volume has increased. Fall demand
had been retarded by the prolonged uncertainty in the hide
market and with the season fairly well advanced the trade
antilcipates good business for immediate delivery in coming
weeks.

“Labor troubles, the drought, the confused outlook for gen-
eral business, and the hitherto uncertain hide situation have
retarded retail sales, and fall shoe buying, which had made
a promising start, has been developing slowly. There has
been some decline in cutting operations and schedules of out-
put are slightly easier. The industry has had an excellent
six months, Estimated footwear production in July is higher
than June, when 27,783,000 pairs were made, but is under
July a year ago. While there had been some fears of requests
for deferred deliveries and adjustments on business already
b.ooke(}. it is generally hoped that the clarification of the hide
situation may help the entire industry to view the coming
months with a great deal more confidence.”

Grains.

More or less erratic fluctuations were the rule in domestic
wheat markets during August with the final prices on the
last day of the month showing slight gains as compared with
those at the end of July. It is not improbable that the
nervousness which has prevailed and still prevails throughout
the domestic industrial world had a marked bearing on the
psychology of many traders. - At any rate there were times
when factors pertaining strietly to the wheat sitnation were
disregarded, at least temporarily. The rains which oceurred
in many of the large areas of the grain-producing belt came
so late they were of little, if any, benefit. The rains in the
American spring wheat belt came too late to have any effect

on the crop. As a result, threshing returns have showed
yields econsiderably below expectations. Furthermore, raing
in many sections of the Southwest have been insufficient and
lowing for the 1935 crop, which will be seeded this fall,
ﬁa,s made slow progress in such States as Kansas and Okla-
homa. The Government report issued on Aug. 10 estimated
the total wheat crop of the United States as of Aug. 1 at
491,000,000 bushels compared with its estimate of 484,-
000,000 bushels as of July 1 or a gain of 7,000,000 bushels.
The estimate of 491,000,000 bushels however, compares
with the five year average (1927-31) of 886,000,000 bushels.
Conditions generally surrounding the wheat situation would
appear to be against any lowering of prices, but various state-
ments emanating from Washington at times caused nervous-
ness among the speculative element and resulted in con-
siderable liquidation. The nervousness was aggravated at
times by easiness in the Liverpool and Argentine markets,
brought about primarily by reports of additional moisture in
Argentina and Australia. The general undertone of foreign
markets however, has been firm. The new domestic winter
wheat erop has been moving on 8 moderate scale, and as
yields have been small the movement is likely to be of short
duration, and no pronounced hedging pressure is expected.
According to recent reports the Agricultural Adjustment
Administration has in mind the raising of a total United
States wheat crop of from 750 to 800 million bushels next
year. Nature interfered with man’s calculations this year
hence, there is no guarantee that there will not be develop-
ments before next year’s harvest which may give cause for
concern. In Chicago the September option closed on Aug.
31 at 102c. as against the opening of 101%%c. on Aug. 1.
At Winnipeg the market scored a decline for the month due,
to hedgipg pressure and less active speculation.  The October
option in Winnipeg closed at 81%e. as against an opening
price of 8814c. on Aug. 1. Domestic markets for corn,
oats and rye ended the month with gains. September corn
in Chicago closed at 7834c. on Aug. 31 compared with an
opening price of 7014c. on Aug. 1. September oats closed
at 5114c. as against an opening on Aug. 1 of 46e., while,
September rye closed at 8214e. on Aug. 31 compared with
7414c. the opening price on Aug. 1.

Wheat Conference Fails to Achieve Agreement on Quotas or
Acreage Reduction.

No international limitation on wheat exports during the
next two or three months appeared likely as delegates to
the international wheat conference, meeting in London,
completed their plans to adjourn late on Aug. 24. One
delegate stated that no decision had been reached by the
conference regarding quotas or acreage reduction. It was
also believed unlikely that the 1,500-word document dealing
with the world wheat problem, which will be submitted to
the 21 interested Governments, will be published.

Reports from London Aug. 23 said that the conference
will formally reconvene in November.

France Acts to Support Wheat Market—Cabinet Asks Subsidy
for All Exports.

In Associated Press advices from Paris to the New York
“Sun” it was stated that the French Cabinet Friday
(Aug. 10) adopted a vigorous program to prevent a complete
collapse of the wheat market. The advices added:

It was decided to carry out a wholesale subsidization of exports and a
widespread attempt to denature wheat in connection with better policing
of the market.

The Government already has exhausted a $28,000,000 fund to subsidize
exports, but Premier Gaston Doumergue insisted that money must be
advanced to encourage shipments abroad.

French wheat therefore will be sold at the world price, which is about
one-half the French “fixed price,” and low-grade flour will be ‘‘denatured’”
and made unsalable in France, then exported, if possible.

A law requiring that poor wheat be dyed blue and used for cattle feed
also was revived to absorb part of the surplus. .

On Aug. 8 the accounts from Paris (Associated Press)
said:

The French wheat problem has become so serious that Premier Gaston
Doumergue, who returned from his vacation to-day, will ask the Cabinet
to-morrow to devise a plan subsidizing wholesale exports and possibly
scrapping part of the price-fixing law.

Flour millers have defied the law openly, announcing they will buy at
prices determined by supply and demand. The Government is investi-
gating the millers’ action, but the State prosecutor ,may drop the case in
view of some millers’ determination to buy no wheat for six months.

The Government had hoped that the short crop would aid the situation
matérially, but the wheat holdover, estimated at 75,000,000 bushels, is so
jarge that the market still is flooded.

Reich Cereal Organization Permits Imports into Germany Duty-
Free, of Rye, Wheat, Barley, &c., Until July 31 Next Year.

Canadian Press advices, Aug. 11, from Berlin, said:

‘Under the authority of the Reich Cereal Organization, rye, wheat, spelt,
barley and oats in all quantities may be imported into Germany duty-free
until July 31 1935, according to a decree issued to-day by the Ministers of
Finance and Agriculture.

However, it was believed the cereal organization was only likely to permit
imports when a shortage in Germany was acute.
$104,429 of Second Instalment Due Participants in 1933 Wheat

Adjustment Program Paid Up to Aug. 28.
Payments on the second instalment of benefits due to
co-operating wheat producers under the Agricultural Adjust-
ment Administration’s 1933 wheat adjustment contract, now
total $104,429.43, officials of the AAA announced Aug. 28.
Payment of the second instalment of the benefits follows the
approval of the certificates showing that the producers have -
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complied with the terms of their contracts. A total of
3,156 checks have been forwarded to farmers in 11 States,
the AAA said:

First Corn-Hog Adjustment Payments to Farmers Total Approxi-
mately $24,232,300.

Approximately $24,232,300, or about one-fifth of the total
of first corn-hog adjustment payments due contract signers
now has been paid out, the Agricultural Adjustment Adminis-
tration announced Aug. 8. The daily rate of disbursements
henceforth, the Administration said, is expected to average
more than $1,000,000 per day. A total of 27,065 checks
amounting to $2,275,928.05 were written Aug. 7.

Sugar.

Sales of .Cuban raw sugar during the month were reported
as follows: On Aug. 2 at 1.77c., 1.78c. and 1.80c., com-
pared with 1.75¢. on July 31; on Aug. 3 and 6 at 1.80c.;
on Aug. 7 at 1.82c.; on Aug. 8 at 1.83c.; on Aug. 16 and
17 at 1.78c.; on Aug. 20 at 1.74c., and on Aug. 22 at 1.72¢.,
all of the foregoing being made on the old duty basis of
1%c. a pound. On Aug. 29 sales were made on the new
duty basis of 0.9 of le. a pound at 1.80c., and on Aug. 30
at 1.85c. The wholesale price for refined sugar here in
New York was quoted at 4.75¢c. throughout the month by
all refiners.

The “futures’’ market for sugar displayed a steady under-
tone during the early part of the month. Subsequently
the market reacted and rallied with net gains at the end.
The governing factor was the reciprocal pact with Cuba
signed at the State Department and proclaimed by Presi-
dent Roosevelt late on Aug. 24. The new treaty, which
went into effect on Sept. 3, provides for mutual tariff
coneessions the most important of which is the one by the
United States reducing the raté on imports of Cubap sugar
from 14c. a pound to 0.9 of lc. a pound. Sugar “futures’’
during the latter part of the month went to new highs for
all months for the year in the heaviest trading sinece July
1933 as a result of the new treaty with Cuba, and pre-
dictions of a Cuban decree which among other things would
fix a minimum price for sales of sugar to the United States.
Realizing and liquidation canceled part of the advance
though final prices on Aug. 31 showed net gains for the
month. Firmness was particularly apparent in the 1934
months, as there was some uncertainty among the trade
as to the ultimate effect of the new duty, and the next step
to be taken by Cuba.

Moratorium on Debts of Cuban Sugar Mills, Railroads, Public
Service Groups, Farms, &c.

A series of moratoriums and deferred payments on obiiga-
tions of sugar mills, railroads, public service groups, farms
and private homes was decreed by the Cuban Cabinet on
Aug. 14, according to Associated Press advices from Havana
on that date, which further reported as follows the action
taken: )

A decree issued by the Cabinet provided a special arrangement for sugar
mills, which form Cuba’s basic industry. The arrangement is as follows:

A complete moratorium on all sugar mill debts until 1936, when the mills
must pay 2 to 10% of the gross value of the sugar they manufacture,
based on a scale of sugar prices ranging from $1 to $3.50 for 100 pounds.

These figures apply to all debts due on or before June 30 1938, as do
the following scale of payments.

1937-——Same payment as 1936 plus 10% of the 1936 amount.

1938—Same as 1936 plus 20% of the 1936 amount.

1939—=Same as 1936 plus 30%.

1940—All mills must pay 20% on their principal and interest due on
or before June 30 1939.

1942—They must pay 45% of all principal and interest due on or before
June 30 1939. ) %

The amounts due between 1939 and 1942 would be handled on a deferred
basis.

The sugar growers received a moratorium until 1942 on the amounts
they owed the mills.

Railroad and public service companies obtained a moratorium on mort-
gages and bonds until 1942, but they must pay six months’ interest annually.

Docks and storehouses are treated similarly under the provisions of the
decree.

Deferred payment. was granted to farm owners and private home owners
by a plan under which they will pay during 1935 2% of all amounts due
on mortgages on or before June 30 1939, another 2% in 1936, 3% in 1937
and 4% each year in 1938 and 1939.

The amounts due between June 30 1939 and June 30 1942 would be
handled on a deferred basis, as would the balance due June 30 1939.

The decree gives similar treatment to all Cuban industry.

Coffee.

Coffee prices ruled steady at the beginning of the month,
later advanced sharply and then reacted due to lack of
activity in the local spot market and continued fair weather
in Brazil. No. 7 Rio was quoted on Aug. 31 at 9%4e. to
-934c. against 934c. July 31;915 @9%3e. June 30; 1035 @10 Lsc.
May 31; 10%4e. April 30; 1015e. March 31; llc. Feb. 28;
915@9%e. Jan. 31; 834c. Dec. 29 1933; 715@7%%c. Nov. 29;
714c. Oct. 31; 7TL6@7%c. Sept. 30; 734c. Aug. 31, and 734e.
July 31—these figures comparing with 7}4e. June 30;
734c. on May 31 and also 734c. April 29 and on March 31;
%@g%e. Feb. 28; 84e. Jan. 31, all for 1933, 8 /4e. Dee. 31

93!

No. 7 Santos was quoted on July 31 at 10l4c. against
104 @1014c. June 30; 1lc. May 31; 107%c. April 28 and
Marech 31; 1124e. Feb. 28; 97%4@10¢. Jan. 31; 9e¢. Dec. 29
1933; 815 @8%ec. Nov. 30; 814@84e. Oct. 31; 814 @83%ec.
Sept. 30; 8c. on Aug. 31; 8@8 Ye. July 31; 734 @8ec. June 30;
.8@8Y4c. May 31, and the same on April 29 and on March 31;
81/ @8Ysc. Feb. 28; 834c. Jan. 31; 9¢. Dec. 31 1932,

World’s Visible Supply of Coffee Aug. 1 Below July 1—United
States Total Higher.

The world’s visible supply of coffee, excluding restricted
stocks in Brazil, totaled 8,495,850 bags on Aug. 1, a decline
of 30,049 bags from the 8,525,899-bag total of July 1, said an
announcement issued Aug. 3 by the New York Coffee and
Sugar Exchange. The announcement continued:

The United States visible totaled 1,389,850 bags on Aug. 1 against
1,342,899 bags on July 1. European supplies dropped 384,000 bags to
3,697,000 bags, while stocks in Brazilian ports increased 307,000 bags to a
total of 3,409,000 bags.

European interior roasters were said to be building up supplies, evidently
with the upset conditions as an incentive. -

30,517,000 Bags of Coffee Destroyed in Brazilian Program.

Coffee destruction in Brazil has crossed the 30,000,000-bag
mark—approximately the equivalent of 15 months’ supply
for the entire world, according to advices to the New York
Coffee and Sugar Exchange. During the first half of August
582,000 bags were burned, which compared with 489,000 bags
during the last of July and 305,000 bags during the first
part of that month, the Exchange announced, Aug. 17. -
Since June 1931, when the present program was. started,
30,517,000 bags have been eliminated from the market. The
Exchange continued:

According to previous announcements from the National Coffee Depart~
ment of Brazil, the Federal body in complete charge of coffee in that coun-
try, about 3,000,000 bags remain to be destroyed, after which the entire
Brazilian surplus will have been wiped out with the exception of the amount
necessary to meet the estimated world demands for the current year and
the. 11,614,000 bags pledged against the 1930-1940 coffee loan, which
coffee can only be made available for destruction or export as equivalent
payments on the loan are made. If the announced plans are carried out the
next two months should bring at least a temporary halt to this program
that for three years has occasioned the attention of the entire business world
by its immensity and uniqueness in the economic history of commodities.

Petroleum and Its Products.

Production of “hot oil” continued to plague the petroleum
industry during August, with gasoline produced from this
illegal source menacing the stability of the entire retail
motor fuel market east of the Rocky Mountains, Despite
additional rules and regulations issued by Federal and State
oil control authorities in an effort to stem the tide of “hot
0il” produced and refined in the East Texas area, little
success in achieving this end developed during the month.

The Congressional subcommittee named at the last session
of Congress to investigate conditions in the oil industry,
with a view toward recommending what, if any, additional
Federal legislation would be required to re-establish the
industry on a stable basis will begin hearings in Wash-
ington on Sept. 17, following which hearings will be held
in the mid-continent, Texas and Pacific Coast oil areas,
Chairman Cole announced. The preliminary investigation
made by the committee in its swing through the nation’s
oil fields was completed late last month.

Alarmed by the distress stocks of gasoline overhanging
the Gulf Coast market, which have exerted a depressing
effect upon bulk and retail gasoline prices, the Oil Admin-
istration, in co-operation with major companies in the
industry, spent much-time and thought during August in
seeking to develop some expanded form of the East Texas
marketing agreement by which such distress stocks could be
absorbed without further weakening of the markets.

As the month closed, the Planning and Co-ordination
Committee had settled on no definite plan, although it was
known that several were under consideration, including a
revival of the pool purchasing plan which, when originally
offered, was frowned upon by the Department of Justice.
Other plans suggested included expansion of the East Texas
marketing agreement to take in all markets east of the
Rocky Mountain area; immediate purchase of all distress
stocks of gasoline in the Gulf Coast and East Texas mar-
kets and a form of a nation-wide pooling agreement under
which the signatories would absorb surplus gasoline stocks
as long as crude and gasoline output was held down to
certain specified limits to be set up by a committee appointed
from the industry which, with headquarters in Washington,
would act in close co-operation with the Federal OQil Ad-
ministration.

‘The success of the Oil Administration’s plan to prevent
development of flush fields such as East Texas was held
endangered by Federal authorities who sought an injunc-
tion against the Eason Oil Co. of Enid, Okla., preventing
it from drilling on the rim of a 40-acre tract in the Crescent
pool in Logan, Okla,, in violation of code provisions govern-
ing new fields. The court had not yet ruled on the Federal
appeal at the end of August.

Court developments affecting the petroleum code during
Augyst._included the.third case in which a test of the con-
stitutionality of the code is questioned being brought be-
fore the United States Supreme Court. The Amazon Petrol-
eum Co. and a group of independent East Texas refineries,
in filing an appeal against the decision of the Fifth Circuit
Court of Appeals at New Orleans, which reversed the find-
ings of a lower Federal Court and upheld the code, charged
that the Government was seeking to curb oil production
in order to force prices higher, that Administrator Ickes
exceeded his constitutional authority in setting up Federal
crude oil allowables, and that inasmuch as the complaining
companies were engaged in intra-State commerce solely, the
Federal Government had no authority to curb or interfere
with their business.
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Increased dissatisfaction within the industry itself con-
cerning the manner in which the Federal Oil Administra-
tion is handling oil problems became increasingly apparent
during August, with three of the industry’s more important
figures lifting their voices in public protest against current
governmental interference with the oil business.

C. B. Ames, President of the Texas Co., suggested revision
of the “cumbersome” regulations of the NIRA affecting
the oil industry in a speech delivered at thé fourth annual
economic council at the summer camp of the Stevens Insti-
tute of Technology. The following week, E. B. Reeser,
President of the Barnsdall Corp. and member of the Plan-
ning and Co-ordination Committee, attacked the confusion
resulting from placing the oil industry under so many dif-
ferent Federal agencies.

TFollowing a speech delivered by Oil Administrator Ickes
at the Drake celebration at Titusville, Pa., in the final
week of August, in which the achievements of the petroleum
code were lauded, A. J. Byles, President of the American
Petroleum Institute, in his address, suggested the Govern-
ment turn from an “emergency’” administration to one of
“order,” and let IFederal control over the industry follow-
ing the expiration of the NRA next year be confined to
supervision of production of crude oil.

All major oil producing States accepted their reduced
allowables for September under rulings announced by Ad-
ministrator Ickes on Aug. 23, setting output for the current
month at 2,341,700 barrels daily, off 107,600 barrels from

- August. All States’ allowable were reduced with the Big
Three—Texas, California and Oklahoma—hearing the brunt
of the cuts. At the same time, Mr. Ickes announced a cut
in gasoline allowable for September to 32,380,000 barrels,
off 3,890,000 barrels from the previous month, and ordered
a curtailment of gasoline stocks by 4,710,000 barrels.

In Texas, attention was centered upon the fight between
the Railroad Commission and railroads serving the East
Texas area over shipments of crude oil that were not accom-
panied by certificates showing that the gas had been refined
from legal crude and refiners operating in the area. The
refiners stated that the regulations issued in mid-month,
requiring that they certify that all crude and refined prod-
ucts handled by them had been legally produced were so
unreasonable that they (the refiners) could not comply
with them. A permanent injunction against the ruling,
therefore, was asked by a group of East Texas refiners be-
fore Judge Wheeler in District Court in Austin. Judge
Wheeler postponed decision upon the 'appeal until Sept. 4.
By this date, it was indicated, the Commission would have
revised the rulings and eliminated the objectionable
sections.

Under the temporary injunction granted to the refiners
on Aug. 21, restraining the Commission from enforcing
this regulation, which will remain in force pending final
disposal of the case, “hot 0il” production in the East Texas
area spurted sharply with unofficial estimates placing the

daily average at between 70,000 and 80,000 barrels. Attor-
ney-General Allred took quick steps to remedy this situa-
tion, however, obtaining a temporary injunction against
several railroads in District Court in Austin on Aug. 30,
preventing them from accepting shipments of crude oil or
refined petroleum products without all tenders having first
been approved by the Railroad Commission. The Missouri
Pacific, St. Louis Southwestern, Gulf 'Colorado and Santa
Fe were named in the temporary injunction, as were
12 independent refining companies operating in East
Texas. :

Activity in other principal oil-producing States during
August was mainly centered upon moves to bring crude
oil production into line with the diminished demand which
normally develops at this’'time of the year for refined
petroleum products used by motorists. Oklahoma, Cali-
fornia and Pennsylvania, to name the more important ones,
all took steps to bring their crude production totals down
in order to avoid price cuts which would inevitably result
unless raw stocks are kept in line with the demand for
refined products.

Developments in the labor field in the oil industry dur-
ing August were featured by a recommendation to the Pe-
troleum Administrative Board by Administrator Ickes advis-
ing prosecution of the Gulf Refining Co. for violation of
the labor provisions of the code, which charge was promptly
denied by a spokesman for the company, who said that the
company would answer the charges in detail in court. An-
other important development was the request by Harvey
Fremming, head of the International Association of Oil
Field, Gas Well and Refinery Workers of America, to Mr.
Ickes asking that Amos L. Beaty, Chairman of the Planning
and Co-ordination Committee, be removed from his post. Mr.
Fremming charged that Mr. Beaty, who is general counsel
for the Phillips Petroleum Co., had been “instrumental”
in framing the “anti-labor” policy of the company.

Frank Phillips, President of the company, promptly issued
a statement saying that Mr. Beaty had no connection with
setting the company’s policies. Mr. Fremming also asked
the Administrator to reopen the labor provisions of the
code for revision, charging that the oil companies have
reaped all of the benefits accruing from the code’s opera-
. tion, and asking that labor provisipns be modified so that
the employees will derive more benefit.

The Champlin Refining Co., of Enid, Okla., filed a petition
asking an injunction to prevent action by employees seek-

ing retroactive pay due under regulations ordered by Ad-
ministrator Ickes and to prevent any move by the District
Attorney toward its collection, just a few days prior to
the deadline of Aug. 19 set in the rules. Such retroactive
pay was ordered by Mr. Ickes in rulings issued May 21 last,
which directed oil companies to pay workers wages equal
to 80% of the 1929 level, and to pay the increases retro-
active to Sept. 2 1933.

Sir Henri Deterding, Chairman of the Royal Dutch-Shell
group, on a short visit to the United States last month,
during which he conferred with Walter C. Teagle, President
of the Standard Oil Co. of New Jersey, on world oil prob-
lems and with President Roosevelt upon the silver question,
said that until America had set her own house in order (re-
ferring to the uncontrolled flow of “hot oil” in the East
Texas area, which he characterized as the main factor caus-
ing the confusion in the United States oil industry) there
can be no world oil conference.  While admitting that he
had discussed world oil problems with Mr. Teagle, Sir
Henri said that no steps toward an international oil con-
ference to deal with prices and production is in prospect
nor is any possible until the American oil industry resumes
a more stable level.

There were no crude oil price changes posted during
August.

Refined petroleum products prices eased off during the
month of August, gasoline in particular being adversely
affected by distress stocks of material in several of the
nation’s primary markets which exerted a depressing effect
upon the nation’s bulk and retail gasoline markets in the
entire area east of the Pacific Coast region. -

Stocks of surplus gasoline in the Gulf Coast market were
available at low prices during the month, and this con-
dition was quickly reflected in weakening of the mid-conti-
nent bulk gasoline market, which, in turn, unfavorably
affected retail motor fuel markets. Despite the fact that
the Planning and Co-ordination Committee was known to
be discussing several plans to remedy this condition before
it caused a general breakdown of gasoline prices, no definite
action was taken, and the month closed with the markets
in a precarious position.

Re-entry of California factors in the East Texas and
Gulf Coast markets developed during the month with two
cargoes of gasoline being taken in the early part of August
and a third toward the close. However, somewhat con-
fusing developments followed upon the heels of these pur-
chases.

At the close of the month, the oil tanker Papoose, sail-
ing from East Texas, tried to unload part of a cargo of
3,000,000 barrels of gasoline at Los Angeles, and was pre-
vented by State and Federal oil authorities, who held that
the gasoline had been refined from “hot o0il.” A similar
fate awaited the tanker at Tacoma, where the Petroleum
Administrative Board had obtained an injunction prevent-
ing it from discharging its cargo.

A somewhat smaller cargo on board the tanker Republic
(now in Pacific Coast waters) is being held from the Pacific
Coast markets. until its owners can obtain tenders stating
that it had been refined from legal crude from the Texas
Railroad Commission. The PAB had prevented the Rail-
road Commission from issuing such certificates covering
the cargo on the Papoose.

A defense of the rise in fuel oil prices was filed by a
group of major oil companies operating in the Eastern mar-
kets with Administrator Ickes in mid-month, which was
followed by a statement by the Oil Administrator some
weeks later that neither evidence gathered at the public
hearings, held late in July, nor that introduced subsequently
was sufficient for the Petroleum Administrative Board to
base any recommendation ‘about current fuel oil prices
upon, and that no action would be taken in the matter
until the PAB had completed an independent survey of the
problem. A review of the statement issued by the oil com-
panies disclosed that they held that Government regulations
on production and imports of foreign crude oil were mainly
responsible for fuel oil price advances.

Additional legislation governing refining activities issued
by Administrator Ickes included a ruling granting gasoline
production allocators the authority to require that refiners
produce their gasoline from legal crude oil. Refiners are
required to submit monthly reports showing that their crude
purchases were of legal oil along with an estimate of the
probable demand for the next month of the individual re-
finery. These reports are to include estimated stocks of
crude oil which the refinery expects to have available, its
source and a statement whether it was produced in con-
formity with State regulations and the Federal oil code.
The reports will cover current production, withdrawals and
imports,

Weakness in retail gasoline prices was especially apparent
during August in up-State New York, in the New England
markets, particularly in Boston and in Providence. R. I,
and in Ohio. In California, Standard Oil of California
adjusted prices at the close of the month which involved
reductions in some sections of the Pacific Coast markets
and advances in others. Tank car gasoline and Kkerosene
prices also weakened during the month in the New York-
New England marketing area.

These and other important changes indicating the price
trend of refined petroleum products are listed in the fol-
lowing compilation: ‘

tized for FRASER
//fraser.stlouisfed.org/




Sepr., 1934.]

MONTHLY REVIEW 13

¢ Gasoline and Kerosene,

Aug. 3.—Standard Oil of New York, Inc., reduced service station
gasoline prices 214 cents a gallon in the East Boston and Cambridge Sec-
tions and 2 cents a gallon in the Hyde Park and Quincy sections of Boston.

Aug. 7.—A general reduction of 214 cents a gallon in tank wagon and
service station prices of gasoline in the Boston area was posted to-day by
all major distributors. ' .

Aug. 11.—Standard of Indiana reduced tank wagon kerosene 1.7c. a
gallon in the Chicago area to 8c. a gallon.

Aug. 14.—All major distributors reduced tank wagon and service station
Drices of gasoline 14c. a gallon in Utica, N. Y,

Aug. 14—AIll' major distributors advanced tank wagon and service
station prices of gasoline 2¢. a gallon at Providence, R. 1.

Aug. 14.—Offerings of 41-43 water white kerosene were available in
New York at 5c. a gallon, tank car lots, refinery, off }4c. a gallon.

Aug. 17.—The Standard Oil of N. Y., Inc., posted }4c. a gallon reduc-
tion in tank car gasoline prices throughout New York and New England
with the exception of Western New York.

Aug. 21.—Standard Oil of Ohio reduced retail gasoline prices in Hamilton
County (Cincinnati) 34 cent on third-grade and 2 cents a gallon regular
and premium grades to 16 cents for the first two, and 18 cents for the
latter, taxes included.

Aug. 22.—Standard Oil of New York advanced revail gasoline prices
124 to 2 cents a gallon in the Boston area, while regular held at 18 cents,
taxes included.

Aug. 22.—All major distributors reduced retail gasoline prices }4-cent
a gallon in Utica, N. Y.

Aug. 27.—Retail gasoline prices in Providence, R. I., were reduced
1 cent a gallon. :

Aug. 29.—Standard Oil of Ohio reduced retail gasoline prices }4 cent
a gallon, the cut affecting the entire State.

" Aug. 29.—Major and independent factors reduced retail gasoline prices
in Houston, Tex., 1 cent a gallon.

Aug. 29.—Tank car kerosene prices in the New York-New England area
were reduced }4 cent a gallon. New York, Boston and Providence were
posted at 5} cents a gallon, with Portland at 514 cents a gallon.

Aug. 31.—Socony-Vacuum Oil Co., Inc., met the reduction in tank car
kerosene prices posted in the New York-New England market.

Aug. 31.—Atlantic Refining Co. posted a reduction of 3 14 cents a gallon
in retail gasoline prices in Wilmington, Del.

Aug. 31.—Standard Oil of California adjusted gasoline p-.ces in the
Pacific Coast marketirg area, reducing retail postings 1 cent a gallon with
the exception of southern California and Arizona where prices were ad-
vanced !4 cent a gallon.

THE AUGUST FINANCING OF THE U. S. TREASURY.

In the field of Government finance August was distinguished

by a series of important developments, all tending in the
direction of a slight impairment in the Treasury’s financial
rating. They included a disheartening response to an offer-
ing of fully guaranteed bonds, a marked rise in the yield
rates of new issues of Treasury bills and of outstanding
Treasury obligations and a radio address by Henry Morgen-
thau Jr., Secretary of the Treasury, in the last week of the
month, in which he endeavored to set at rest concern by
then unmistakably felt by the public over the primeness of
Government credit.
. The rapid deterioration in the price structure of Treasury
issues ecame directly after the facts were made known on
Aug. 9 of the subseriptions to the offering of $150,000,000 of
Home Owners’ Loan Corporation bonds and on the very day
that the Treasury made public its plans for nationalizing
the country’s stocks of silver. These events bore a joint
responsibility for the slump in the price of Government issues,
and it was difficult to say which was the more important
influence. f

The offering of Home Owners’ Loan Corporation bonds
came shortly after the Treasury had successfully invited
tenders for a $100,000,000 issue of Federal Farm Mortgage
bonds on July 22. In the latter offering the Treasury em-
ployed for the first time the principle of selling bonds on a
bid basis, and the same feature was made to apply to the
Home Owners’ Loan bonds. In the latter case, however,
the Treasury rejected a good many of the bids ‘“‘as being
unsatisfactory in price’’ and took $22,000,000 of the issue
itself., This evidence that the money market did not respond
warmly to an offering of bonds completely guaranteed by the
U. S. Treasury had an injurious effect on both its direct and
indireet obligations.

The Home Owners' Loan bonds were offered in three
series, maturing in two, three and four years, with interest
at, respectively, 11469%, 1849% and 29%,. In all $233,126,000
in bids was received, of which $127,111,110 was accepted.
For the 1149, bonds bids for $49,736,000 out of a total of
$124,462,500 were accepted, with the average price 100.677
and the average yield about 1.15%. ¥or the 134 9% bonds,
bids aggregating $48,177,000 were received and $41,843,000
accepted, the average price being 99.931 and the average
yield 1.779%,. The bids for the 2%, bonds totaled $60,487,100,
of which $35,532,100 was accepted at an average price of
99.962 and an average yield of 2.019. The Treasury
bought for the account of its investment funds $8,000,000
of the 13{% and-$14,000,000 of the 2%, bonds.

During August the weekly bill offerings were confined to
182-day obligations. The average rate brought by the

weekly offerings rose sharply during the month. The last |

July bateh of discount bills went at an average rate of 0.079,
while that of Aug. 8 went at 0.129, and that of Aug. 15 went
at 0.25%, the highest rate since early March. After mid-
August there was some improvement in the rate, the Aug. 22
bills going at 0.23 % and those of the following week at 0.22 %.
The volume of bids submitted rose sharply too. For the
bills sold on Aug. 8 the total tenders were only $108,633,000
but directly thereafter the total bids increased more than
1009%, in volume.

pitized for FRASER

The Federal Intermediate Credit Banks sold $15,000,000
of 115% debentures on Aug. 7. The offering was 414 times
oversubsecribed.

In his radio speech on the night of Aug. 28 Secretary
Morgenthau began to prepare the ground for the Sept. 15
financing by saying that the $2,800,000,000 gold devalua-
tion profit was being kept under lock and key and uitimately
would be used to reduce the National debt. He said that
up to the present the New Deal was ‘“in the red’’ only
$505,000,000, for as offsets to the $6,000,000,000 increase

| in the publiec debt under the Roosevelt Administration there

were the devaluation profit, the increase of $1,095,000,000
in the assets of credit agencies controlled by the Government
and an increase of cash on hand in the Treasury of $1,600,-
000,000. TIf his address was intended to be reassuring, it
was without great success. After a momentary firming up,
price(sl of Treasury issues began to soften again as the month
closed. :

Except for the sale of Home Owners’ Loan bonds, the
Treasury’s August financing was confined to the usual sales
of Treasury bills on a discount basis, the details of which
are given in the following tables: .

Bills Bills
Offered. Daied.

July 26 1934 | Aug. 11934
21934 | Aug. 81934

. 91934 | Aug. 151934

. 16 1934 | Aug. 22 1934

. 231934 ' Aug. 29 1934

Amount of | Subscrip-
Mature. Offering. tions.

Jan, 30 1935 |182 days| $75,000,000/$115,497,000
Feb. 61935 |182 days| 75,000,000 108,633,000
Feb. 13 1935 |182 days| 75,000,000 201,491,000
Feb, 20 1935 [182.days| 75,000,000\ 254,800,000
Feb. 27 1935 182 days! 75,000,000 229,185,000

To Redeem
Maturing
Issue of—

875,055,000
125,192,000
125,298,000
50,457,000
75,088,000

Amount
Accepted.

$75,025,000
75,327,000
75,320,000
75,090,000
75,065,000

Bills Subscrip-
Offered. tions,

July 26 1934 | $115,497,000
Aug. 21934 108,633,000
Aug. 9 1934 201,491,000
Aug. 16 1934 254,800,000
Aug. 23 1934 229,185,000

Average
Price.

99.957
99.942
99.875
99.885
99.889

Yield.

0.09%
0.12%
0.25%
0.23%
0.22%

NEW SECURITY ISSUES AND DIVIDENDS IN AUGUST.

New financing in the domestic market for the month of
August was on a greatly diminished scale as compared with
the month previous, and State and Municipal obligations
continued to comprise the larger portion of the month’s
financing. In the miscellaneous group, one issue of size
was the $6,500,000 offering of the Sun Oil Co. made up of
334 9% debentures, maturing on Sept. 1 1939. Below we
give the larger offerings for August:

RAILROAD FINANCING.
$1,204,000 Lehigh & New England RR.—A banking group headed by
Stroud & Co., Inc., and including E. H. Rollins & Sons, Inc.;
Janney & Co., and Edward Lowber Stokes & Co., have been
awarded $1,204,000 4% equipment trust series H temporary
registered certificates and are making public offering of the
certificates at 99 ¥ flat for earliest maturities and 994 flat on
the balance. Certificates dated May 21 1934 are due each
semi-annual period from Nov. 1 1935 to Nov. 1 1939 incl., and
certificates dated June 21 1934 are due from Nov. 1 1939 to
May 11944 incl. The certificates are a part of the $6,000,000
of securities offered Aug. 20 by the Reconstruction Finance
Corporation, the securities having been taken over by the RFC

from the Public Works Administration.

INDUSTRIAL & MISCELLANEOUS FINANCING.

$6,500,000 Sun 0il Co.—Brown Harriman & Co., Inc., and Edward B.

Smith & Co. have sold for the company $6,500,000 3% %,
debenture bonds due Sept. 1 1939. . Concurrently with the
issuance of the new debentures, the company has given notice
of the redemption on Sept. 7 of the whole of its outstandin
issue of approximately $7,463,500 principal amount of 534
debenture bonds due Sept. 1 1939. The $6,500,000 3% %
debentures will be callable as a whole at any time, or in part,
on any interest date on 30 days’ prior notice at- 101 of par if
called on or before Sept. 1 1935 and thereafter at a premium
decreasing by !4 of 1% in each succeeding year.

4,000,000 Sun Pipe Line Co.—Brown Harriman & Co., Inc. and Ed-
ward B. Smith & Co. have sold for the company $4,000,000
3% % debenture bonds. In connéction with the sale of these
bonds, the company has announced that it will redeem on Oct. 2
its entire issue of $3,500,000 5% sinking fund debentures, due
Oct. 11940. The $4,000,000 3% % debentures are to be dated
Oct. 11934 and are to be due $300, 3
on Oct. 1 1936; $400,000 on Oct. 1 1937; $400,000 on Oct. 1
1938; $300,000 on Oct. 1 1939 and $2,300,000 on Oct. 1 1940.

MUNICIPAL FINANCING.
,500,000 Chicago School District, Ill.-—43{ % refunding bonds were

o sold ntga. price of par as follows: 84,000.600 to the First National

Bank of Chicago and associates. Public re-offering of this
block was made at a price of 103.25, to yield 4.50%. The
balance of $1,500,000 was sold to A. C. Allyn & Co., Inc. A.
group headed by Brown Harriman & Co. made public re-offer-
ing of $1,220,000 of the $1,500,000 bonds at a price of 105.25
to yield 3.1:}15%. The total issue of $5,500,000 bonds is due

Sept. 1 1954,

3,280,000 Mapryland (State of).—Certificates of indebtedness and bonds
were sold as follows:  $2,350,000 4% poor relief and general
impt. certificates of indebtedness, due serially from 1935 to
1949 incl., were awarded to the First National Bank of New
York and associates, at 109.07, a basis of about 2.80%. Public
re-offering was made by the bankers at prices to yield from
0.75% t0 2.90% ., according to maturity. .An issue of $930,000
4% State Roads Commission bonds was sold by the Recon-
struction' Finance Corporation on Aug. 20 to the Mercantile
Trust Co. of Baltimore, at 102.30, a basis of about 3.19% and
maturing from 1936 to 1939 incl. This latter issue originally
had been acquired by the Public Works Administration.

1,140,000 Montana (State of).—4% highway treasury bonds were sold
by the Reconstruction Finance Corp. on Aug. 20 to Boettcher

Co. of Denver, at 101.17, a basis of about 3.62%. Due on
Dec. 31 from 1937 to 1939 incl. Public re-offering was made
at prices to yield from 3% to 3.50%, according to maturity.
The bonds originally had been purchased from the State by
the Public: Works Administration.

1,128,000 Seattle, Wash.—4 3{ %, arterial highway bonds were awarded
to Civil Service Employees’ Retirement System at a price of
par. Due serially in from 2 to 30 years.

Changes in dividend declarations in August are mostly of
a favorable nature. The following table, divided into two
sections, namely, ‘“Favorable Changes” and “Unfavorable
Changes,” gives the more important of the changes:
FAVORABLE CHANGES.

Abbott Laboratories, Inc.—Extra div. of 10c. a share, in addition to the
regular quar. div. of 50c. a share on the no par common stock, both
payable Oct. 1 1934.
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American Agricultural Chemical Co. (Del.).—Initial quar. div. of 50c.

. a share on the no par capital stock, payable Sept. 29 1934.

American Shipbuilding Co.—Dividend of $7 a share on the 7% non-
cumul. pref. stock, payable Nov. 1 1934. This is the first disbursement
to be made on this issue since Aug. 1 1932 when a regular quar. div.
of $1.75 a share was paid.

American Sumatra Tobacco Co.—Extra div. of 25c. a share, in addi-
tion to the regular quar. div. of 25c. a share on the no par common
stock, both payable Sept. 15 1934.

Archer-Daniels-Midland Co.—Special div. of 25c. a share, in addition
to the regular quar, div. of 25c. a share on the no par common stock,
both payable Sept. 1 1934.

Argonaut Mining Co.—Dividend on the common stock increased from

25¢. a share to 50c. a share, payable Aug. 23 1934.

Armour & Co. (IlL.).—Initital quar. div. of $1.50 a share on_the new
$6 cumul. conv. prior pref. stock, payable Oct. 1 1934. No action
was taken on the old 7 % pref. stock still unconverted into new prior stock.

Automatic Voting Machine Co.—Four quar. divs. of 12}4c. a share
declared on the no par com. stock, the first of which is payable Oct.2
1934. On July 2 last an intial div. of 25c. a share was paid.

Balfour Building, Inc.—Dividend of $1 a share paid Aug. 31 1934 on the
common voting trust certificates. Dividends of 50c. a share had been
distributed each quarter since and incl. May 31 1933

Beech-Nut Packing Co.—Extra div. of 25¢. a share, in_addition to the
regular quar. div. of 75c. a share on the common stock, both payable
Oct. 1 1934. ° -

Brooklyn-Manhattan Transit Corp.—Dividend resumed on the no
g‘at com. stock by declaration of 75c. a share, payable Oct. 1 1934.

he last previous dividend in the amount of $1 a share was paid on this

*issue on Apr. 15 1932

Chapman Ice Cream Co.—Dividend of 5c. a share on the no par com.
stock, payable Oct. 15 1934. This is the first distribution since Jan. 15
1932 when 183%c. a share was paid on this issue.

Cincinnati Advertising Products Co.—Extra div. of 12}4c. a share on
the no par com. stock, payable Aug. 15 1934.

Columbian Carbon Co.—Quar. div. on the v.t.c. for common stock
increased from 75c. a share to 85c¢., payable Sept. 1 1934.

Commercial Investment Trust Corp.—Stock div. of 25c. in addition
the regular quar. cash div. of 50c. a share on the common stock, both
payable Oct. 1934.

Continental Steel Corp.—Dividend of $1.75 a share on account of accum-
ulations on the 7% cumul. pref. stock, payable Oct. 1 1934. 'This is
the first distribution to be made on this issue since July 1 1931, when
a regular quar. div. of $1.75 a share was paid.

Crown Cork & Seal Co., Inc.—Quar. div. of 25c. a share on the no par
common stock, payable Sept. 6, 1934. This is the first distribution
since June 20 1932, when a div. of 30c. a share was paid on this issue.

Deere & Co.—Dividend on the 7% cummul. pref. stock increased from
5c. a share to 10c. a share, payable Sept. 1 1934. Accruals on the pref,
stock after the Sept. 1 payment will amount to $2.80 a share.

(E. I.) du Pont de Nemours & Co.—Extra div. of 50c. a share, in ad-
dition to the regular quar. div. of 65¢. a share on the common stock,
both payable Sept. 15 1934.

Falconbridge Nickel Mines, Ltd.—Quar. div. on the no par capital stock
increased from 5c. a share to 10c. a share, payable Sept. 27 1934.

Ferro Enamel Corp.—Extra div. of 10c. a share in addition to the regu-
lar quar. div. of like amount on the no par common stock, both pay-
able Sept. 20 1934.

Ford Motor Co. of Holland.—Directors have declared a dividend of 6%
for the year 1933, as against 5% paid for the year 1932.

General Motors Corp.—Extra div. of 50c. a share, in addition to the
regular quar. div. of 25c. a share on the common stock, both payable

 Sept. 12 1934.

Group No. One Oil Corp.—Extra div. of $1.00 a share in addition to
the regular quar. div. of $1.00 a share on the no par capital stock, both
payable Sept. 29 1934.

(M. A.) Hanna Co.—Initial div. of 25¢c. a share on the no par common
stock, payable Sept. 10 1934. !

Hercules Motors Corp.—Dividends resumed on the no par com. stock
by the declaration of 15c. a share, payable Aug. 15 1934. This is the
first dlsgribution since Apr. 1 1932, when a quar. div. of 20c. a share
was made.

(D, H.) Holmes Co., Ltd.—Dividend resumed on the common stock by

the declaration of ﬁl a share, payable Oct. 1 1934, being the first since

Jan. 2 1933, when a quar. div. of $1.50 a share was distributed.
International Nickel Co. of Canada, Ltd.—Dividend on the no par
" com. stock increased from 10c. to 15c. a share, payable Sept. 29 1934.
International Proprietaries, Ltd.—Quar. div. of 80c. a share onthe

class A stock of no par value, payable Sept. 15 1934. Previously, quar.

payments of 65c. a share were made.

Katz Drug Co.—Dividend on the common stock increased from 50c.
to 75c. a share, payable -Sept. 15 1934.

(Spencer) Kellogg & Sons, Inc.—Dividend on the no par com. stock
creased from 30c. a share to 40c. a share, payable Sept. 29 1934.
Loudon Packing Co.—Extra div. of 25c. a share, in addition to the regu-
lar quar. distribution of 374c. a share, both payable Oct. 1 1934.
Mahoning Investment Co.—Dividend of $1 a share on the no par cap.

stock, payable Sept. 1 This compares with the last previous

dividend of 50c. a share paid on Mar. 1 1933.

Merchants Fire Insurance Co., Denver, Colo.—Quar. div. of 25c. a
share was paid Aug. 15 on the common stock and compares with 25c.
a share distributed on May 15, last.

‘Merrimac Hat Corp.—Quar. div. on the no par com. stock increased
from 50c. a share to $1 a share, payable Sept. 1 1934.

Mesta Machine Co.—Dividend on the no par com. stock increased from
25¢. a share to 50c. a share, payable Oct. 1 1934.

Mohawk Carpet Co.—Dividends resumed on the capital stock by declara-
tion of 25c. a share, payable Sept. 10 1934. Dividends of 75c. a share
were paid on Mar. 31 1930 and Dec. 31 1929, but none since. )

Mount Diablo Oil, Mining & Development Co.—Extra div. of 4 of
1% in addition to the regular quar. div. of like amount on the capital
stock, both payable Sept. 1 1934. A similar disbursement was made
on Dec. 1 1933.

(Herman) Nelson Corp.—Dividend resumed on the common stock by
the declaration of 25¢. a share, .%)a.yable Sept. 1 1934. This is the first
disbursement on this issue since July 1 1931, when 15c. a share was paid.

Occidental Insurance Co.—Initial div. of 30c. a share on the common
stock, payable Aug. 15 1934.

Pacific Mills.—Dividends resumed on the no par common stock by the

declaration of 50c. a share, payable Sept. 1 1934. This is the first
distribution made on this issue since Dec. 1925, when a quar. div. of 75¢
a share was paid.

Patterson-Sargent Co.—Quar. div. on the no par common stock increased
from 12%c. to 25c. a share, payable Sept. 1 1934.

Rapid Electrotype Co.—Dividend of 30c. a share on the common, no par
stock, payable Sept. 15 1934. This compares with 10c. a share paid
on June 15, last.

Savannah Electric & Power Co.—Dividend of $3 a share on account
of accumulations on the 6% cummul. pref. stock, payable Oct. 1 1934,
This declaration marks the resumption of dividends on this issue, the
directors having deferred the payment of the semi-annual div. of $3 a
share, due Apr. 2, last.

Siscoe Gold Mines, Ltd.—Extra div. of 2c. a share, in.addition to the
g%%%lagoq;lgg‘i div. of 3c. a share on the common stock, both payable

Tacony-Palmyra Bridge Co.—Dividends on the class A and common
sB%)cllfJ 312creased from 25c. a share to 50c. a share, both payable Sept.

Texon Oil & Land Co.—Extra dividend of 15c. a share, in addition to

the regular quar. div. of like amount on the common stock, both paya- |

ble Sept. 29 1934.
Underwood-Elliott-Fisher Co.—Dividend of 50c. a share on the no par
common stock, payable Sept. 29 1934. On June 30, last, a distribution
of 37%c. a share was made on this issue.

United Carbon Co.—Quar. div. on the no par common stock increased
from 44c. to 60c. a share, payable Oct. 1 1934. kg

Vortex Cup Co.—Extra div. of 20c. a share, in addition to'a quar. div.
of 37 Y4c. a share on the no par common stock, both payable Oct. 1 1934.
On July 2, last, a quar. div. of 30c. a share was paid on the above issue.

Wesson Oil & Snowdrift Co., Inc.—Extra div. of 50c. a share, in addi-
tion to the usual quar. div. of 12}4c. a share on the no par common
stock, both payable Oct. 1 1934.

Wheeling & Lake Erie Ry.—Dividend of $7 a share on the cumul.
prior lien stock, covering the period from May 1 1928 to and incl. Apr. 30
1929, The dividend was payable Aug. 18 1934. A similar distribution
was made on Sept. 27 1933.

Worthington-Ball Co.—Dividend .of $2 a share on the $2 cumul, class
“A" pref. stock was paid on Aug. 25 1934. This payment clears up
all accumulations on this issue.

J UNFAVORABLE CHANGES.

Babcox & Wilcox Co.—Dividend on the capital stock decreased from
925¢. a share to 10c. a share, payable Oct. 1 1934.

Diversified Investment Trust, Inc.—Directors have deferred action on
the dividend due on the common stock at this time. Dividends of 34c.
a share have been paid quarterly from May 1 1933 to and including
May 1 1934. A

Duke Power Co.—Dividend on the common stock reduced from $1 a share
to 75c. a share, payable Oct. 1 1934. .

Equitable Office Building Corp.—Dividend on the no par common
stock omitted. On July 2 last, a dividend of 10c. a share was paid
on this issue.

Hathaway Mfg. Co.—Quar. div. on the capital stock reduced from $2
a share to 50c. a share, payable Sept. 1 1934.

Montreal Loan & Mortgage Co.—Dividend on the commgn stock re-

duced from 75¢. to 62}5¢c. a share, payable Sept. 15 193

(Franklin) Simon & Co.—Action deferred on the dividend due on the
7% cumul, pref. stock at this time. Regular quar, divs. have been
paid on this issue from Dec. 1 1924 to and including June 1 1934.

Standard Oil Co. of Nebraska.—Quar. div. due at this time on the $25
par, capital stock omitted. Dividends of 25¢c. a share were paid on this
issue each quarter from June 20 1932 to and including June 20 1934.

United Elastic Corp.—Quar. div. on the no par common stock decreased
from 20c. a share to 10c. a share, payable Sept. 24 1934.

Willcox & Gibbs Sewing Machine Co.—Dividend of 50c. a share on
the common stock payable Aug. 15 1934. This compares with $1 a
share paid Feb. 15 last.

COURSE OF THE STOCK MARKET IN AUGUST 1934.

The chief hallmark of stock market trading in August was
an aggravation of that state of dullness which appeared
several months before. In such inactivity stock prices did
not fluctuate widely on balance, though in the third week of
the month an upward movement got under way modestly
on the threat of inflation. But the influence from this
source soon died out, trading resumed its dull mood and the
drift of prices was toward mildly lower levels.

Inflation as a stimulant to stock market activity had an
opportunity to show up on Aug. 9 incident to the announce-
ment in Washington of the plan to nationalize silver.
so jaded has the Wall Street palate become, prices rose only
on Aug. 8 and 9 and then only in an inconspicuous fashion.
By the third week of the month, however, the silver plan was
abetted, as inflationary ammunition, by a pronounced
wealmess in the dollar, leading to gold exports and a growing
volume of rumors that the Administration would change the
gold content of the dollar before long. Nevertheless, three-
fourths of the gains recorded in that week were given up in
the final five trading sessions of the month. On these five
days the approach of the huge textile strike, the widest
spreading labor difficulty eropping up during the depression,

fserved as a damper on stock market ardor in two ways, by

inducing smaller trading and by bringing on a series of un-
broken declines in prices. )

The story of dullness which the stock market had to tell is
contained in the fact that trading volume for the entire month
amounted to only 16,690,972 shares, or almost exactly the
total changing hands in the most active day in Exchange
history. The month’s total compared with one of 21,113,076
shares in July and 42,456,772 shares in August 1933. The
stock turnover in August was the smallest for that month
since 1923. Two other records for the last decade or longer
were set: the sales of 274,550 shares in the 5-hour session on
Aug. 20 constituted the lightest volume for any full day since
1923, and the 164,000-share turnover on Saturday, Aug. 18,
was a new low record for a Saturady since 1922. On only
two days in August did the trading volume run to more than
1,000,000 shares. The share turnover for the first eight
months of the year was lifted to 251,081,370, compared
with 503,587,144 in the corresponding period a year ago and
259,401,107 two years ago. Sales on the New York Curb
Exchange totaled 3,251,922 shares in August, compared with
4,145,700 in July and 6,515,581 a year ago. Sales for the
first eight months were 45,755,303 shares, against 77,073,624
last year.

Stock: prices in August, as measured by the index of 50
representative issues compiled by the New York “Times,”
had a net advance of 2.76 points. Sufficient gains were
rolled up in the short upward spurts on Aug. 8 and 9 and in
the third week of the month to withstand successfully the
declining trend on the other trading days and to have a little
left over. - The stock index advanced 10.12 points in August
1933. The advance in August cut the net decline in the
average down to 5.69 points for the year.

The month’s high for the 25 railroad stocks used in the
average was 30.51 on Aug. 25 and the low 25.87 on Aug. 8,
with the net showing for the month an advance of 1.28 points.
The 25 industrial stocks reached their high of 135.96 on Aug.
25 and their low of 124.96 on Aug. 6. On balance the in-
dustrial stocks advanced 4.25 points in the month. August
was only the third month out of the eight this year in which
share prices worked higher.

News from the business world supplied little stimulation
to stock prices during the month. Steel production fell more
than 7 points to.a pre-holiday low of less than 20% at the
month end, the United States Steel Corp. cut salaries 10%
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and labor discord was observable in many places. The
failure of private financing to get started reacted adversely

~not only on the stock prices but on Government securities
as well, for it meant that this load would not yet be taken off
the Treasury’s hands. As agaiust these developments there
were counterpoised a few favorable items, such as _d1v1de_nd
resumptions or increases by a few companies, including
American Agricultural Chemical, Deere & Co., Inland
Steel and Crown Cork & Seal; and with the passing of
Ailugust the time was at hand for the fall upturn in trade to
show up. ‘

As to the fiuetuations in individual stocks, United States
Steel was at its lowest Aug. 6 at 317, and at its hxgpest
Aug. 25 at 3614, with the close Aug. 31 at 3374. Steel
preferred dropped from 8314 Aug. 1, to 77 Aug. 11, with the
close Aug. 31 at 7714. American Tel. & Tel. moved up from
10614 Aug. 6, to 1137 Aug. 22 with the close Aug. 31 at
11114. J, I. Case Threshing Machine rose from 3534 Aug. 6,
to 4434 Aug. 29, with the close Aug. 31 at 41. General
Electric was at its lowest Aug. 6 at 1734, and at its highest
Aug. 23, at 20, with the close Aug. 31 at 19. Allied Chemical
& Dye was at its lowest Aug. 6 at 12214, and at its highest
Aug. 24 at 13314, with the close Aug. 31 at 12914 bid.
Westinghouse Electric & Mfg. rose from 2814 Aug. 6, to 35
Aug. 25, with the close Aug. 31 at 3315. Consolidated Gas
of New York moved up from 267 Aug. 6, to 2934 Aug. 25,
with the eiose Aug. 31 at 28. In the railroad list, New
York Central rose from 1834 Aug. 6, to 2414 Aug. 25, with
the close Aug. 31 at 213{. Delaware & Hudson was at its
lowest Aug. 6 at 35, and at its highest Aug. 25 at 45, with
the close Aug. 31 at 40. Union Pacific moved up from 90
Aug. 8, to 10434 Aug. 25, with the close Aug. 31 at 99.
Southern Pacific was at its lowest Aug. 7 at 1534, and at its
highest Aug. 25, at 2014, with the close Aug. 31 at 18.
Baltimore & Ohio rose from 1334 Aug. 6 to 18 Aug. 27,
with the close Aug. 31 at 16. Chesapeake & Ohio moved up
from 412§ Aug. 6, to 4534 Aug. 24, with the close Aug. 31
at 4374. Southern Ry. was at its lowest Aug. 6, at 1114, and
at its highest Aug. 25 at 183/, with the close Aug. 31 at 1614.

Recessions were the order of the day in the bond market
for August with weakness most pronounced in high grade
corporate issues, closing at the month’s end below the July
level and with Treasury bonds suffering a net loss of one
point. In the case of medium and lower grade bonds, re-
covery in these particular issues was sufficiently great to
overcome the losses sustained earlier in the month with the
result that prices were practically unchanged from the open-
ing levels at the beginning of August. In the following
table we show, as usual, the fluctvations for the month in
the different issues of United States obligations, and also
for a large list of railroad and industrial bonds, and a con-
siderable number, likewise, of foreign bond issues.

Last
Sale
Aug. 31.

First
Sale
Aug. 1.

Range During August 1934.
Government Bonds.

Lowest. Highest.

First Liberty Loan—
BIHLL e owanmen --1932-1947
44 : 1932-1947

1033152
102235

10317352
10192
11343

103%2 Aug. 28/104%:2 Aug. 3
102%52Aug. 13|1031232Aug. 15

103832
103832

1032452
100225
11253

101305,
1071752
1053032
103432
100432
1003
10303
1039,
10125
103115

103 Aug. 14/10328;2Aug. 17
1002232Aug, 31|1011524ug. 2
110833 Aug, 18{113195:Aug.

|1011232Aug. 111103235:Aug.
1061652Aug. 11{1082%5:Aug.
1051253Aug. 13[107832 Aug.
10228;3Aug. 13|1042333Aug.
992433Aug, 11/1012432Aug,
99273Aug, 11{1012232Aug.

2
Treas 4145 to Oct 15 1934
3
3
8
3
3
4
103%: Aug, 31|1042%5;2Aug. 3
3
3
3
3
3
3
3
2

,
thereafter 33{s......1943-1945
Treasury 4
Treasury
Treasury
Treasury
Treasury 3
Treasury
Treasury
Treasury
Treasury
Treasury 3

103%2
108183,
107532
1041339
1011752
101175
1041759
104173
1022159
104173
103332
1012952
9( 10092
1001252
100732

---1591-1955
---1946-1948
---1940-1943
---1941-1943 10383 Aug. 31|104295Aug.

6 100832 Aug. 11[102305Aug
103 Aug. 11/105 Aug.
1002433Aug. 11{1031%52Aug.
991935Aug. 13|101313Aug,
9722Aug. 31(10012;2Aug.
97293:Aug, 31/1001432Aug.
972835Aug. 23(1001952Aug.

Home Owners' Loan 4s___ ..
3s series A

Opening
X Range for August 1934.
Railroad & Industrial Bonds—

Lowest. Highest.
Atch Top & Santa Fe gen 45.1995 10014 Aug. 13|10414 Aug. 6
Balt & Ohio 1st gold 4s 1948 . 11110114 Aug,

Convertible 4345 ... 1960 g. 8| 60'5 Aug.
Bost & Maine 1st 58 ser AC.. 1967 . . 13| 82 Aug,
Ches & Ohlo ref & impt 4!4s B '95 . 24(104%% Aug.
Chic Milw & St Pgen 45 A___1989 16| 5735 Aug.
Chic Milw St P & Pac 58 A._1975 y 323{ Aug.
Chie & N W conv 43;s ser A.1949 311{ Aug.
CCC &St L4Msseries E...1977 744 Aug.
Erie ret & impt 5s of 1927__.1967 6934 Aug.
Great Northern gen 4 !4s ser E '77 7214 Aug.
IlCent CSt L & N O 58 A..1963
Kan City Sou ref & impt 5s-.1950
Lehigh Valley (Pa) cons 4s..2003
Mo-Kan-Texas cum adj 5s..1967

. N Y Central conv deb 6s....1935
NYC&StL4lsser C..__1978
NYNHG&H Istref 424s....1967
N Y Ont & West ref 4s 1992
Northern Pacific 4s
Pennsylvania RR deb 4l5s_.
Pitts CC & St L 5sser A_ ...

Rio Grande Western 1st 4s_ ..
Southern Ry gen 4s series A
Union Pacific 1st & ref 4s.

(1%
=3

(SIS I
T RO =] T 00 80

N
)

o
O O 00 0t T 00

79% Aug.
534 Aug,
987 Aug.
8115 Aug.
63 Aug.
47  Aug. 531 Aug. 25
951 Aug. 977% Aug, 8
100} Aug. 13(10315 Aug. 24
1043{ Aug. 22 . 8
69 Aug. 15 34 Aug. 4
127  Aug. 11/12834 Aug. 27
52 Aug, 6| 563 Aug. 22

Brooklyn Union Elevated 5
Chesapeake Corp 58

Dodge Bros conv deb 6s._.1940
Internat Paper 58 ser A & B_1947
Liggett & Myers Tobacco 7s.1944
Warner Bros Pictures 6s....1939

Opening
Price
Aug. 1
1934.

+| Closing
Range for August 1934. Price
Aug. 31

Highest. 1934,

8476 Aug, 27| 84
8415 Aug, 22

Forelyn Bonds—

Lowest.

79 Aug., 4
783 Aug. 7
74 Aug. 1
92% Aug. 27
9235 Aug. 27|
8814 Aug. 31
983{ Aug. 30
83% Aug, 27

1101 Aug, 1

1843 Aug. 28

183  Aug, 1
35 Aug. 31
2514 Aug. 29| 35% Aug. 10
90% Aug. 24| 93!4 Aug. 2

Argentine (Govt) 68 series A_1957
6s of June 1925 1959

Australia 58 of 1925 1955
External loan 5s of 1927..._1957
External 4248 of 1928 1956

Belgium (Kingdom) 648..

Brisbane (City) 58

Canada (Dominion) 5s.....

French Republic ext 744s..
External 7s of 1924.._ ..

German (Republic) 7s. 194

German Govt Internal 5248__1965

New South Wales (State) 5s.1957

Queensland (State) est 78..._1941 1034 Aug. 14|105}4 Aug. 6

Rome (City) external 6'4s___1952 83 Aug.21 85 Aug. 11

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

1933.
42,;56,772
143,774,000
56,727,000
15,599,200

216,100,200

1931.
24,828,500
$
123,509,000
55,227,000
8,372,150

187,108,150

1932.
82,625,795
$
257,743,500
60,673,500
25,777,950

344,194,950

1934.
16.(;90.972
130,717,000
35,169,000
151,222,000

317,108,000

. Month of August.

Stock sales (No. of shares)

Bond sales (par value)—
Railroad and miscell.._
State, munic. & foreign
United States Govt....

Total bond sales

Jan. 1t0 Aug. 31—
Stock sales—No. of shares,
Bond sales (par value)—

Railroad and miscell.. .

State, munic. & foreign

251,090,370| 503,587,144 259.‘;01.107 390.;;67.632
$ $
1,658,934,000(1,490,644,900(1,020,992,800|1,181,973,700
432,163,000/ 524,855,500| 440,355,600| 533,236,600
United States Govt....| 548,924,700\ 296,751,600\ 405,272,400| 104,920,050

Total bond sales 2,640,021,700'2,312,252,000 1;866.620,800 1,820,130,350
VOLUME OF BUSINESS ON THE CURB EXCHANGE.

1931.
4.;79,515
60,664,000
2,163,000
1,953,000

64,780,000

1934.
3,‘;51,922
56,830,000
2,601,000
1,132,000

60,563,000

1933.
6,515,581
$
59,976,000
2,536,000
2,446,000

64,958,000

1932.
10.%71,483
140,058,000
3,708,500
3,553,000

147,319,500

Month of August.

Stock sales—No. of shares
Bond sales (par value)—
Domestic
Foreign Government. ..
Foreign corporate.....

Total bond sales

Jan. 110 Aug. 31—
Stock sales—No. of shares
Bond sales (par value)—

Domestie

Foreign Government._.

Foreign corporate

45,755,303
$

697,170,000
26,097,000

77.273.824

632,356,000
29,902,000
19,784,000 28,429,000 24,776,000 26,274,000

Total bond sales....| 743,051,000 690,687,000 567,577,500/ 646,834,000
THE MONEY MARKET DURING AUGUST 1934.

The long-continued affluence in the money market under-
went no appreciable change during August. Although gold
imports during the first half of the month in the amount of
$44,886,000 were followed by exports during the latter half
in the sum of $13,625,000, the result was a further moderate
addition to the country’s gold stocks. Reserve balances of
the member banks and excess reserves reached new peaks,
the latter approaching the figure of $2,000,000,000. Re-
flecting the large supply of funds available in the money"
market, money rates remained at very low levels throughout
the month. The only noteworthy change was a slight in-
crease in yields on short-term Government securities which
accompanied sharp recessions in prices of longer-term Govern-
ment obligations. Revival of inflation fears, stimulated by the
announcement on silver, was regarded as the chief factor in
the pressure on Government securities and high grade
corporation bonds. Bank loans other than security loans, .
which presumably represent largely commercial borrowing,
showedp their first substantial increase. since fall 1933,
amounting to approximately $100,000,000 and apparently
reflecting a fairly early beginning of the financing of seasonal
business activity. Direct financing by the United States
Government in August involved replacing of Treasury bill
maturities of 91 and 182 days aggregating $451,000,000 by
sales of $376,000,000 of 182-day bills, the weekly offerings
in the latter part of the month being taken at 0.22 to 0.249%,
against the low of 0.07% in July. Impending conversion
operations of the Treasury are unusually heavy over the
next two months, including approximately $525,000,000
maturing certificates on- Sept. 15, and $1,200,000,000 of
called Liberty fourth 44s on Oect. 15. Discount holdings
of the 12 Reserve banks declined further from $21,370,000
Aug. 1 to $21,007,000 Aug. 29, while bills bought in the
open market, during the same period, increased slightly,
from $5,206,000 to $5,247,000. Member bank reserves
after declining to $3,914,813,000 Aug. 1, rose steadily to
$4,126,973,000 Aug. 29. On the Stock Exchange the
official rate for call loans continued unchanged at 19%,.
with outside funds obtainable at 34%. Aside from activity
in commercial paper, trading in other dprime short-dated
obligations was dull with rates unchanged.

CALL LOANS ON THE NEW YORK STOCK EXCHANGE.

34,396,805
$

523,629,000
19,172,500

75,947,131
$

600,788,000
19,772,000

High.

1 1
1 1

Low. Renewal, . Low. High. | Renewal.
Aug, 1 1 1
Aug. Saturday
1 i | 3 Sunday
Saturday Aug. 1
Sunday Aug. 21 1

1 v 1

1 . 1

1 % 1

i . Saturday
Sunday

1
Saturday
Sunday

1

1
1
1
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Time loan rates on seeurity collateral also continued un-
altered, with little demand apparent for this class of ac-
commodation. Throughout the month rates were nominal
at 34 to 19, for loans running for two, three, four, and five
months, and 1@114 % for six months. ; !

"y DAILY RECORD OF TIME LOAN RATES,

Rates on Mized Collateral.

arising from cotton transactions. The continued active
investment demand for acceptances quickly absorbed these
new offerings and dealers’ portfolios remained at a mini-
mum. Subsequently, conditions in the discount market
again became extremely quiet., Most of the bills sold by the
dealers were at a rate of 4%, and their purchases were
made largely at 3-16%.”
PRIME BANKERS' ACCEPTANCES,
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Reflecting borrowings by miiling concerns, the supply of
new commercial paper during the first part of August showed
a moderate increase, but subsequently there was a decline
in the amount of business notes drawn. Buying by banks
readily absorbed the supply at rates ranging from 3 to
19, for the four- to six-months’ maturities. Under date of
Aug. 17 the Federal Reserve Bank of New York announced

that returns received by the bank from commercial paper'

dealers showed a total of $168,400,CCO of open market com-
mercial paper outstanding on July 31 1934 as compared with
$151,300,000 June 30 1934 and $96,900,000 July 31 1933.

RATES FOR MONEY AT NEW YORK.

Week Ended—

Aug. 11.|Aug. 18.)|Aug. 25.

Call loans on Stock Exchange—
Range for wk. (mixed & ind.col.)
‘Week's aver. (mixed & ind. coll.)

‘Time loans (mixed & ind. coll.)—
Thirty days
Sixty days
Ninety days. . c .o ccaaao-
Four months
Five months
Six months

Commerecial paper—

Double and single names:
Prime 4 to 6 months
Good 4 to 6 months
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Rates for bankers’ acceptances again remained unchanged
and the slightly increased offerings found eager buyers.
The American Acceptance Council on Aug. 22 published its
usual survey of the acceptance market and found that the
volume of bankers’ acceptance business came nearer holding
its own than at any time during recent months, showing a
reduction of only $18,588,534 as compared with June 30
1934. In making public the figures, Robert H. Bean,
Executive Secretary of the Council, pointed out that the
largest amount of this reduction was in the volume of ac-
ceptances created to finance exports, which class of business
has been steadily declining since the first of this year.
Export bills went off $9,722,946. The next largest reduction
was in the volume of bills used to finance goods stored in or
shipped between foreign countries in which there was a re+
duction of $3,609,396, bringing this class of bills down to
$144,418,241. Acceptances created for the purpose of
financing imports went off $3,159,675. Acceptances for
domestic shipment transactions, to finance goods stored in
domestic warehouses and“for the purpose of creating dollar
exchange were practically unchanged in volume during the
month of July. The present total of acceptances at $515,-
604,714 should represent the low total for the year, as
indications are now seen of a return to the acceptance
market by cotton and other seasonal crop producers. The
present volume is $222,654,249 below the total outstanding
at the end of July 1933. Accepting banks reporting to the
Couneil held of their own bills $222,477,654 and of other
banks’ bills which have been purchased in the open market
$249,767,401, a total of $472,245,055, or within $43,000,000
of the total volume of bills reported. There was no change
whatever during the month in the rates for bankers’ ac-
ceptances which continued to be quoted at 4% bid, 3-16%
asked for 30, 60, and 90 days, at 34% bid, 4% asked for
four months, and at %% bid, 34% asked for five and six
months. The New York Federal Reserve Bank, in its
“Monthly Review,” discussed conditions in the market
for bankers’ acceptances as follows:

“The bill dealers transacted a somewhat larger volume of
business during the first part of August due to a moderate
increase in the supply of bills coming into the market.
These new bills represented to a considerable extent drawings

Call Loans
. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days 180 Days
Accept’ces.|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY.

The Tederal Reserve month was singularly featureless.
There was an expansion in the industrial advances, the direct
loans to industry; but the total amount involved was still
inconsequential. There was a further enlargement in the
amount of member bank reserve balances, with the total car-
ried up to the highest levels on record; but this increase
represented merely the continuation of a process that had
been going on for months. Otherwise, the position of the
TFederal Reserve System was scarcely altered in August.

Earning assets of the twelve regional banks showed almost
no change. Bills discounted for member banks held at the
$21,000,000 level, bills boughit in the open market stood still
at the $5,000,000 mark and the G.vernment securities
changed only in the nature of some of the holdings, not in
the total amount. Federal Reserve credit in use, indeed, was
steady at $2,463,000,000 in the four weeks ended Aug. 29.

The item industrial advances made its bow in the Federal
Reserve statements in the last week of July. In the succeed- "
ing four weeks the total advances of this character grew
from $5,000 on Aug. 1 to $810,000 on Aug. 29. The bulk of
these loans was extended from Aug. 22 to 29, in which week
the total rose from $298,000 to $810,000. On Aug. 15 the sys-
tem began reporting the amount of its commitments to make
industrial advances. It included in this figure the portion

‘of direct loans it had approved which had not been draswn on.

This fizure on commitments did not include the amount of
guaranties by the system of industrial advances made by
member banks. The commitments on Aue. 29 were $357,000.

Member bank reserve balances increased $212,000,000 in
August, and the aggregate amount of these balances crossed
the $4,000,000,000 mark for the first time, subsequently rising
to $4,126.973,000. The factors contributing most largely to
the further swelling in the volume of member bank reserves
were the $130,000,000 decline in the Treasury’s deposit with
the system and the increase of $42,000,000 in Treasury and
national bank currency. The former was.of a more tempo-
rary character, but the, upturn in Treasury currency was of
greater significance, as it reflected the paying out into cir-
culation by the Government of a quantity of the silver certi-
ficates issued against silver acquired in recent months by the
Treasury.

The gold policy of the Treasury brought about a $73,000,000
rise in the gold certificate holdings of the Federal Reserve
Banks. The increase in monetary gold was $49,000,000, the
difference of $24,000,000 coming from newly mined gold, scrap
2old and perhaps the gold in the Treasury’s supn'ies over and
above the $2,800,000,000 devaluation profit. Circulation of
all kinds of money increased $30,000.000 and amounted to
$5,345,000,000 on Aug. 29. TFederal Reserve notes outstand-
ing went up $24,466,000, but the Federal Reserve bank note
cireulation for which the system was responsible, keeping up
the recent trend, was down $1,931.000.

" Treasury notes in the system’s bond portfolio were again
higher, the increase amounting to $29.000,000, while certi-
ficates and bills had a corresponding reduction. The TFederal
Reserve has been making similar shifts into longer term ma-
turities for a number of months. Holdings of bonds showed
no important change.

Deposits of foreign central banks increased $4,374,000, bills
bought for foreign central banks declined $512,000 and non-
member deposits decreased $21,000,000. :

Brokers’ loans placed by reporting New York banks de-
clined $92,000,000 in the four weeks ended Aug. 29, or from
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$885,000,000 to $793,000,000. Own accvuut loans declined
from $720,000,000 to $641,000,000, loans for account of out-
of-town banks were $13,000,000 lower at $151,000,000 and
loans for account of others were unchanged at $1,000,000.
The reduction in Street loans, as compiled by the New York
Stock Exchange, was $48,847,950, the total of these loans on
Aug. 31 standing at $874,207,876 as against $923,055,826 on
July 31 and $917,215,274 on Aug. 31 1933.

COURSE OF STERLING EXCHANGE IN AUGUST.

Sterling exchange was erratic during August and was af-
fected by strange cross currents which bankers found dif-
ficult to understand or explain. Throughout the greater
part of the month sterling was irregularly firm in terms of
the dollar, but weakened steadily in terms of French francs,
or gold. In the early part of the month a drive was started
against the dollar in European centers, prompted by fears
that monetary policies to be pursued on this side would re-
sult in greater dollar inflation, if not in further actual de-
valuation of the unit. This movement of European bear dol-
lar interests was well sustained until nearly the end of the
fourth week of the month. The dollar fell, as measured espe-
cially by the French franc, to the lowest price since its legal
devaluation. Any weakness of the dollar in terms of French
francs, now the outstanding sound currency of the world,
had a tendency to strengthen sterling in terms of the dollar
even though the intrinsic position of the pound had not
changed. Strangely, however, despite the fact that sterling
ranged from the 1st to the 25th of the month between $5.03%
and $5.115 for cable transfers, the intrinsic position of ster-
ling had actually changed, since in terms of the French franc
the pound sterling declined steadily until in the sharp break
registered in the fourth week of the month it reached its
lowest valuation since the abandonment of the gold standard
in Septemper, 1931. Its drop in terms of French francs on
Friday, August 24, represented a depreciation in sterling of
39% from the old exchange market parity, as against 35%
only a month or so earlier.

A most precipitous and alarming break took place in ster-
ling on three successive days, Wednesday, Thursday, and
Friday, August 29, 80, and 31. All previous lows in terms
of gold were shattered. It seemed to the banking world in
general that the London authorities deliberately permitted,
if they did not actually encourage, the decline. On Iriday,
August 31, sterling dropped.to $4.98%, the lowest since No-
vember, 1933. In terms of the French franc the London check
rate on Paris, which on Friday, August 24, was quoted 75.745
francs to the pound, broke sharply to an all-time low of 74.50
on August 31. Prior to the suspension of the gold standard
by Great Britain in September, 1931, the sterling-franc parity
was 124.21 francs to the pound.

It must be recalled that sterling was more or less under
pressure against French francs, chiefly as a result of opera-
tions on the other side, ever since March. This was the result
of the recovery of confidence in the French economic and
monetary position following the organization of the Dou-

mergue Cabinet after the suppression of the serious outbreak
~ in Paris and other French cities in February. The upshot
of this recovery was a return flow of funds and gold to Paris.
Nevertheless; from March until around the middle of August
sterling exchange on Paris was held within very narrow,
though receding, fluctuations. The maintenance of an ap-
pearance of steadiness in the rate in terms of francs was
due, as circumstances clearly showed in August, to strenuous
efforts on the part of the British Exchange Equalization
Fund. Since the end of the French riots in February, the
Bank of France had up to Ang. 23 increased its gold holdings
by approximately $300,000,000. While much of this gold re-
turned to the central bank from private hoardings because
of the renewal of confidence in the French position, most of
it undoubtedly accrued to the Bank of France as the result
of releases from earmark of gold in the bank held for the
British Exchange Equilization Fund.

Very little gold has been shipped to France from the United
States since March, and the amounts acquired by French
interests in London either from the open market there or
from French hoardings held in London could not account for
the steadily increased accumulations which had lasted at

‘the time of going to press for twenty-six consecutive weeks. |

The foregoing state of facts might lead to the belief that
there was intensified pressure against sterling by Continental
operators throughout July and August. This would not be
exactly the case. With the beginning of July the pressure
against sterling from the Continent came largely to an end,
and the pound took on some measure of firmness in terms of
francs, or gold, until the sudden slump during the week ended
Aug. 25. During the early part of the month sterling was
exceptionally firm in terms of dollars and until about Aug,
20 might be considered only relatively weak in terms of
francs. It should be borne in mind that sterling almost in-
variably declines after the middle of August owing to heavy
commitments for imports of raw materials and foodstuffs.
Hitherto this so-called autumn drain had been largely offset
until nearly the end of the vacation season in September by
tourist expenditures abroad which have been conspicuously
lessened this season.. The break jn August had positively no
relation to seasonal factors. Ixferms of dollars the low for
sterling in August was $4.98% on Aug. 31 and the high was
$5.115% on Aug. 11 (cable transfers). 1
fers closed on Aug. 31 at $4.99%.

On July 31 the London rate on Paris was 76.425. ‘This was
also the mean quotation on Aug. 1, until in the course of a

Sterling cable trans-

few days it dropped to 76.312, where it was maintained, with
only slight variations, through the instrumentality of the
Equalization Fund until Tuesday, Aug. 21, when it declined
to,76.24. On Wednesday, Aug. 22, it dropped to 76.00 and
the next day to 75.97, closing on Aug. 31 at 74.46 francs to
the pound, the all-time low. The erratic course of sterling
and the peculiar cross currents affecting it are better under-
stood in the light of the ease in the dollar, as shown by the
London open market price for gold when converted into dol-
lars. The United States gold price continued, of course, un-
changed at $35 per fine ounce. The dollar equivalent for
the London price for gold varies with the fluctuations in
dollar-sterling exchange, In July this price was very steady,
averaging around $34.76 an ounce. On Aug. 1 the price was
$34.77. On Aug. 10 it went above the United States price,
the London equivalent being $35.12. On Aug. 24 the price
rose to $35.32. In terms of shillings the London open market
gold price varied very little from the range of July until near
the end of August. The lowest quotation was 137s 10d on
Aug. 7 and the high was 140s 11%d on Aug. 31, a record high.

The strength of sterling, or the weakness of the dollar in
terms of sterling and French francs, may be illustrated this
wise: On a percentage of the new parity, the dollar sterling
rate and the price of gold in London the dollar in London had
a value on Aug. 1 of 100.69% to 100.729%. With but slight
variations this had been the range throughout July. On the
same basis the value of the dollar in Paris on Aug. 1 was
100.61% and during July it had shown a range of from 100.34
to 100.65%. On Aug. 10 the value of the dollar in London
dropped to 99.46% and by the 25th it had dropped to 99.04% ;
while in Paris it dropped to 99.96% on Aug. 8 and moved
erratically lower to around 99.03% on Aug. 24.

An outstanding cause of the weakness of the dollar was
the Roosevelt proclamation of Aug. 9 nationalizing silver,
This had been anticipated on the other side, it would seem,
and a drive against the dollar began on Friday, Aug. 3. Early
in the month United States Treasury agents began heavy
buying of silver in the London market—swapping gold for
silver—this strengthened sterling and the dollar weakened
against all currencies. The Washington authorities were
prompt to show readiness to license gold shipments with the
result that the foreign currencies softened somewhat and no
important shipments were made until on Aug. 24, $907,600
went to Belgium and on the 25th a shipment of $7,400,000
was reported for France.

The following tables give the London check rate on Paris
from day to day, the price of gold in shillings and pence in
the London open market, the price paid for gold by the United
States and the London gold price converted into dollars:
PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE

BANK) COMPARED WITH LONDON PRICES.

London Price|
Converted
into Dollars.

United

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON.

London
Open Market
Gold Price.

London London
Check Rate
on Parts,

London
Check Rate

In commenting on the foreign exchange situation during
August the Federal Reserve Bank of New York said in its
monthly review for Sept. 1:

“During August, the position of the dollar in the foreign
exchange market shifted from the gold import point to the
export point. Nearly all the major foreign exchanges ad-
vanced steadily against the dollar during the first two weeks
of August, in several cases to the highest quotations since
the new parity rates were established. The French franc
rose sharply. from below the estimated gold import point on
Aug. 1 to above the export point from New York on the 11th,
and then, coincident with some export of gold, declined
through the 15th., On Aug. 22 to 25 and again on Aug. 29
to 81 the franc reattained the export point from New York
and in each case gold shipments resulted. Belgas, Swiss
francs, and guilders moved with the French franc; in fact
the Belgian and Swiss exchanges were frequently stronger
than the French currency. Reichsmarks gained fairly stead-
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ily during the first three weeks of August to a high of $0.4021
on the 20th, which was closer to their new parity than at
any time since its establishment, but later quotations were
somewhat lower. Lire advanced to $0.08721% on the 13th
and were quoted only slightly below that level thereafter.

“he course of sterling was an exception to the general
tendency of the principal foreign exchanges in the second
half of the month. After advancing from $5.03% on Aug. 1
to $5.11% on the 11th, along with a rise in other currencies,
the pound declined to $5.01 on the 30th, the lowest quotation
since early February.” ; ; ‘

Only slight changes were reported in the gold holdings of
the Bank of England during August. In the week ended
Aug. 8 the bank reported an increase of £29,136; in the week
ended Aug. 15 an increase of £3,064; in the week ended Aug.
22 an increase of £26,934; and in the week ended Aug. 29 an
increase of £118,926, when total bullion holdings were £192,-
835,853, which compares with £191,666,243 a year earlier,
and with the minimum of £150,000,000 recommended by the
Cunliffe committee. . ’

Details of the gold movement to and from New York are
outlined as follows in the “Monthly Review” of the New York
Tederal Reserve Bank for Sept. 1:

“The gold import movement to this country which began
last February continued to about the middle of August, and

the receipts for the month totaled $44,500,000, including |

$20,000,000 from England, $9,300,000 from India, $670,000
from Canada, $6,300,000 from France, and $1,800,000 from
China. After the middle of August gold imports largely
ceased, owing to the ‘decline in dollar exchange to the gold
export point, and between Aug. 15 and the end of the month

" a total of $13,700,000 of gold was exported, of which $11,700.-

000 went to T'rance and $2,000,000 to Belgium.

“QOther transactions during the month affecting the mone-
tary gold stock included the release of $1,100,000 of gold
previously earmarked at this bank for foreign account, and
receipts by the mints and assay offices of newly mined do-
mestic ~nld and of serap gold averaging about $1,700,000 and
$1,600,000, respectively, a week. There was also an import
of $2,100,000 of gold from Colombia which was immediately
earmarked and consequently had no effect on the monetary
stock of the country. In the aggregate, this country’s gold
stock showed a net rise of about $50,000,000 for the month.”

Canadian exchange continued firm in terms of the United
States dollar, always at a premium. On Aug. 1 Montreal
funds were at a premium of 19/16% to 123/32¢%, and on
Aug. 31 the premium was 1% % @2 3/16%.

" CONTINENTAL AND OTHER FOREIGN EXCHANGES.

French francs turned firm against both dollars and sterling
in August. The main features relating to exchange as af-
fecting the franc are involved with the movements of sterling
and the dollar and are rehearsed in the foregoing resume of
sterling exchange. A drive against the dollar was begun by
European bear interests on the last Fridayv in Julv. operatine
chiefly through Paris. Throughout July, it may be recalled,
francs were easy in terms of the dollar and in the last few
days of the month just before the drive developed against
the dollar, gold was actually shipped from Paris to New
York on an exchange basis. TFrequently during August the
franc rate went to or above the gold point for shipments of
metal from New York to Paris. But when the United States
Treasury Department assured entire willingness to license
such shipments the drive against the dollar eased off and no
important outward movement took place, chiefly perhaps be-
cause the frane did not go sufficiently hich to assure a rea-
sonable profit to banks exporting gold. On the contrary, the
zold which as just noted had been shipped from France to
New York. was permitted to be diverted to Tondon in order
to take advantage of the high price of gold there. without
having been removed from the ships while in port here. :

~The Bank of France statement for the week ended Aug. 3
showed an increase in gold holdings of 234.383.297 francs, for
the week ended Aug. 10 an increase of 327.147.038 franes, for
the week ended Aug. 17 an increase of 504.099.070 francs. for
the week ended Aug. 24 an increase of 441.667.725 francs. and
for the week ended Aug. 31 an increase of 277,000,000 francs.

_ This last item constituted the twenty-sixth successive weekly

tized for FRASER
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inerease in 2old holdines, bringing the total for the neriod to
8.108,000.000 francs. The bank’s gold holdings on Aug. 31
stood at 82,036,000,000 francs, which compared with 82,277,-
928,401 francs a year earlier and with 28.935.000.000 francs
when the unit was stabilized in June 1928. The bank’s pro-
portion of gold on hand to sight liabilities on Aug. 31 stood
at 80%, compared with 79.61% a vear earlier and with legal
requirement of 359%. The high for the frane for the month
was 6.693 on Aug. 23 and the low was 6.587 on Aug. 1.

; The German credit situation approached the brink of ruin
in August. The free mark continued to be quoted with wide
fluetnations and while free marks were doubtless ohtainahle
in whatever quantitv the Reichshank determined to be avail-
able from day to day, the market was so stringently re-
§trioted that quotations were purely nominal. These nom-
:nn'l anotations for the se-called free or gold mark were higher
in the last three-quarters of the month owing to the firmer
quotations for French franes and other Furopean gold cur-
roncies in terms of the dollar. The German authorities fonnd
it inereasingly difficult to arranee eredits abroad, which con-
dition was greatly ageravated followine the assassination of
Cthaneellor Dollfuss of Austria on Julv 25. ' The Reichshank’s
2old and foreign exchange reserves; it will be recalled, virtu-

.org/

ally reached the vanishing point on June 30 when the ratio
dropped to 2.0%. Fractional gains in the ratio were made
subsequently, but the entire gold holdings of the Reichsbank
continue around the extremely low figure of $30,000,000.
Throughout the month the market was filled with rumors
of a probable mark devaluation, though such rumors were
repeatedly characterized as false by.Dr. Schacht, President
of the Reichsbank. It is known that influential forces in
Berlin were advocating devaluation and were endeavoring
to bring about the removal of Dr. Schacht as President of
the Reichsbank., However, following the death of President
von Hindenburg on Aug. 2, Dr. Hjalmar Schacht was ap-
pointed economic dictator of the Reich, with the title Acting
Minister of Economics for the Reich and Acting Minister of
Tconomics and Labor for Prussia. His commission was for
six months and he continued also as President of the Reichs-
bank.

His appointment was viewed by some as proof that Dr.
Schacht was successful in resisting devalorization, while
others asserted that devaluation was nevertheless inevitable,
pointing to recent new advances in German industrial stocks
in support of their position. Despite the world-wide con-
fidence in Dr. Schacht’s personal integrity, German exports
continued to decline and exporters abroad of raw materials
essential to Germany continued in increasing numbers to
withhold credit facilities. Press dispatches from Berlin on
Aug. 25 carried an interview with Dr. Schacht, wherein he
distinetly disavowed pledges on loans. “Germany cannot pay
the coupons on the Dawes or Young Plan bonds,” Dr. Schacht
declared. “I am now in charge of German banking, commerce,
and industry, both at home and abroad. Germany will not
pay those coupons to America because we haven't got the
money available, and what is more, those special arrange-
ments for payment to England and France and other coun-
tries won’t do them any good. They just simply won’t work.
Those arrangements were forced upon us. They are unrea-
sonable and unfeasible. They will not work because there
are no foreign funds available with which to carry out the
agreement.” On Aug. 26 a notice was published to the effect
that the German default on dollar bonds outstanding in this
country will be extended on Sept. 15, when the offer of the
Gold Discount Bank to buy in dollars at 50% of face value
the serip issued in part payment of maturing coupons on
German dollar bonds is to be canceled. A shortage of foreign
exchange was bhlamed. ‘' It had been estimated that more than
$900,000.000 of German dollar bonds were affected by the
seript plan. Despite the foregoing remarks and the evident
impending credit crash, Dr. Schacht said in the interview
above referred to:.“Come what may in the United States or
elsewhere as to what may be done with the currency, anv
idea of inflation in Germany is unthinkable. Germany is a
remanufacturing country. We must buy our raw materials
abroad. . . . No inflation for Germany under any circum-
stances; I promise that.”

On Aug. 30 in a speech before the International Conference
on Agricultural Science held at Bad Eilson, Dr. Schacht de-
clared that Germany must have a complete foreign debt
moratorium of several years and that her indebtedness must
be written down to more favorable proportions. Banking
authorities in all the leading centers expressed indignation
at this declaration, and considering Dr. Schacht’s position as
economic dictator of Germanv. the banking world interpreted
his remarks as a confession that the Reich is bankrupt.

The wide fluctuations in free marks in August are indi-
cated as follows: On Aug. 3 mark cable transfers closed at
39.00; for the week ended Aug. 10 the range was 38.76@
39.70 : for the week ended Aug. 17, 39.50@39.92 ; for the week
ended ‘Aug. 24, 39.62@40.26. Final quotations for marks on
Aug. 31 were 39.83@39.93. .

The Reichsbank statement for the

first quarter of August
showed a decrease in gold and bullion of 52,000 reichsmarks.
For the second quarter there was an increase of 142,000

reichsmarks. For the third quarter a further decrease of
86,000 reichsmarks was recorded; and for the last quarter an
increase of 29,000 reichsmarks. The bank’s gold and bullion
on Aug. 31 stood at 74,907,000 reichsmarks, which compared
with 307.320,000 reichsmarks a year ago and with 768,308,000
reichsmarks on Aug. 81 1932. The bank’s ratio stood at 2.1%,
;gnigzétz'ed with 10.9% on Aug. 31 1933 and with 24.29, on Aug.

Cable transfers on Rome were quoted at 8.5614 @8.56% on
Aug. 1 and during the week ended Aug. 24 had a range of
hetween 8.68 and 8.72, and on Aug. 31 between 8.69% @8.701%.

Exchange on the countries neutral during the war was of
course firmer throughout August in terms of the dollar as
a result of the general firmness of French francs and ster-
ling. The Scandinavian currencies fluctuated with sterling,
to which they are allied. In the first half of August Neville
Chamberlain, Chancellor of the British Exchequer, an-
nounced a relaxation of the ban on loans to foreign countries,
those countries in the sterling bloc to be favored in this re-
spect. Norway was the first country to arrange a loan in
Tondon after the lifting of the ban. The loan had a firming
tendency on Norwegian exchange. Exchange on Holland and
Switzerland, two princinal members of the gold bloe, was
exceptionally firm. Both countries are in a strong nosition
with resnect to gold reserves and enjoved easy credit condi-
tions, The National Bank of Switzerland toward the end
of Aneust had 1.700.000.000 francs gold, which renresented
70ld cover for sight liabilities of 93.89%. Guilder cable traps-
fers on Amsterdam sold at 68.69@68.75 on Aug. 31, against
67.59@67.60 on Aug. 1. The guilder ranged in August be-

/
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‘tween 67.59 and 68.83. Swiss francs for cable transfers were

33.121,@33.14 on Aug. 31, against 32.60@32.61% on Aug. L.
Cable transfers on Sweden were 25.75@25.80 on Aug. 31,
against 25.95@25.97 on Aug. 1. .

Exchange on the South American countries continued to
display a steadily improved tone throughout August. 'ljhe
currencies were generally firmer than in months, moving
more or less closely in harmony with London. All barriers
against the free market were removed and the free mark.et,
as distinguished from the official market, became more active
than it had been for a long period. The improvement in the
South American countries was due largely to great improve-
ment in trade balances and to the higher prices paid for food
and raw material exports. Argentina showed an export sur-
plus of fully 75% over last year, and Chile had an export
surplus of 156%. Toward the end of the month dl.spatches
from Santiago stated that the Chilean Government intended
gradually to abolish the exchange control commission and to
permit exchange to find its natural level, thus ending thje
distinction between the official and free market. The offi-
cial quotation on Buenos Aires was between 33.28@34.25 and
the unofficial or free market in New York ranged between
25.38@217.50. y

Exchange on the Far Eastern countries continued to be
influenced first by the movements in sterling exchange and
further by the course of world silver prices. Following the
American proclamation of Aug. 9 nationalizing silver and
the heavy purchases of silver which occurred immediately
thereafter for American account in London, the Chinese units
were vitally affected, and it was constantlv reported that
Shanghai was a heavy seller of silver in the London market.
The opinion seemed to have become intensified in silver cir-
cles that the Chinese Government would place an embargo
on exports of silver should the American purchases continue.
These reports also caused an'increase in the volume of
Shanghai selling. There was also a large movement of silver
from Shanghai to Honk Kong and even to London by both
native and foreign interests as a safeguard against a pos-
sible embargo. The Indian rupee, as legal requirement called
for, and the Japanese yen, through the instrumentality of the
Japanese exchange control, moved strictly in harmony with
the fluctuations of sterling. The London price for silver on
Aug. 31 was 217%d. per ounce, against 20 7/16d. on Aug. 1.
Shanghai checks were 35.41@357% on Aug. 31, against 33.841@

31% on Aug. 1. The Hong Kong dollar was— 3§®@39 9/16 on

Aug. 31, against 37.39@37 11/16 on Aug. 1. Yen checks sold
; ug. 31, against 29.83@29.91 on Aug. 1.
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RATES OF EXCHANGE ONv CONTINENTAL CENTRES.

Swiss
Francs

Paris
Francs

Holland
Guilders

Italy
Lire

Belgium
Belga

Greek
Drachma

Ban
Checks

kers'

Cables

Checks

Banker

g
Cables

Ba
Checks

nkers’

Cables

Checks

Bank

ers’ nkers'

Cables Cables

Banker:

Checks

s’
Cables

.583{a6.59
.5834a6.569 1%
.5934a6.61%
.61 a6.61%
SUN
.6074a6.613%

U
681£a6.69%

6
6
6
6
6
6
6
6
6
6
6
6
6
6
6
6

6
6
6

634a6.683
.691406.693%

6
6
6
6
6
6
6
6.6916a6.6914

: N
87 46.677%

6.5876a6.591%
6.59 a6.59%
6.59%4a6.617%
6.61%6a6.61%
DAY

6.61 - a6.615
6.621£a6.63%
6.6234a6.63 1%
6.617406.681%
6.66 a6.673%

6.6776a6.69%4
N|DAY

6.68%£a6.69%
6.68 a6.69%
6.65£a6.664
6.653426.67
6.673{a6.683%
6.671406.68
D.

AY
6.6614a6.67
6.67 a6.677%
6.69 a6.69'%
6.69 a6.69%
6.693506.69%
6.60%6a6.69%4
DAY

6.6714a6.68

6.6614a6.69%4
6.691£a6.6914
6.683{a6.6914
6.6935a6.69%

32.59%4a32.61
32.569 a32.62

32.70 a32.73
SUN
32.6914a32.71
32.78 a32.83
32.78 a32.83
. a33.04]
32.98 a33.06
33.08 a33.14
SUN
33.10 a33.17
33.07 a33.15
32.95 a32.99
32.96 a33.02
33.05 @33.09
33.02 @33.05
SUN
32.99 a33.02
33.00 a33.06
33.10
33.11
33.11

a33.13
a33.12
a33.14
33.12}4a.13%
SUN
33.03 a33.08
33.00 a33.09
33.11 a33.14
33.11 a33.14
33.12 a33.13

32.64 a32.74|3

32.60a232.61%
32.56914a32.63

2.656 a32.75
a32.74

a32.72
a32.84
a32.84
a33.05]
a33.07
a33.15

a33.18
a33.16
a33.00
a33.03
a33.10
a33.06

a33.03
a33.07
a33.14
a33.13
§ a33.15
33.13a33.14}4
DAY
33.04 a33.09
33.01 a33.10
33.12 ' a33.15
33.12 a33.15
33.1214a33.14

67.58a67.59
67.60a67.64
67.65a267.84
67.80267.82
SU.

67.79a67.82
67.93268.05
67.94a268.06
67.85268.49
68.34a68.59
68.52a68.72
8U

N
68.61a68.78
68.71a68.81
68.44a68.53
68.42a68.55
68.59a68.69
68.55068.61

SU.
68.50a68.57
68.52a68.67
68.72a68.81
68.76a68.79
68.75a268.79

68.77a68.79

SU.
68.52a68.69
68.44a68.67
68.65a68.69
68.64a68.67
68.68268.74

67.59a67.60
67.61a67.65
67.67a67.85
67.81a67.83

N|DAY

67.80a67.83
67.95a68.06
67.95a68.07
67.89a68.50
68.35a68.60
])68.56(168.73

AY
68.67a268.79
68.73a68.83
68.45a68.56
68.47a68.57
68.65a68.70
68.56268.62

N|DAY

68.51a68.58

68.53a68.68

68.73a68.82

68.77a68.80

68.77a68.80

68.78268.80
DAY

68.53a68.70
68.45268.68
68.66a68.70
68.65068.68
68.69a68.75

23.4414a23.46)
23.45 a23.47
23.47  a23.53
23.5216023.54

SUN
23.62 a23.54
23.5914a23.61
3.60 a23.6:
23.55 a23.80
23.73 a23.79
23.77 a23.84
SUN
a23.86
a23.84
a23.73
a23.74
a23.82
a23.80
SUN

23.80aR3.80%%

23.45
23.46

a23.47
a23.48
23.48 a23.55
23.53 a23.556
DAY

A
23.5214a23.55
23.60 a23.62
23.60}4a23.64
23.56 a23.8
23.74 023.80
23.78 a23.86

DAY

23.81 a23.87
23.80 a23.85
23.71 a23.74
23.73 @23.75
23.81 a23.83
23.79 a23.81
DAY

23.76 a23.79
23.77 a23.83
23.82 a23.85
23.84 a23.87
23.8315a23.85)
23.8215a23.84
DAY

23.7614a23.81
23.7414023.80
23.76023.82
23.7814a23.81/8. s
23.8015a23.81'8. . 3

8.5614a.57Y%
8.5614a.57Y4
8.57 a.59%
8.60 a.61
N|DAY

8.60 a.60%
8.62 a.63%
8.62 a.63%
8.61 a.68
8.6714a.681%
8.69 a.72}5
DAY

8.70%a.72%
8.7014a.72}4
6615a.68
.6613a.68%
69 a.70%
69 @.69%
AY

8
8
8
8
8.68 a.6815

X,

a.70
34a.69%
a.70%
a.71
a.70%%

D
6.
8.
8
8.
8.
8.
8.
8
8
8
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67
6934
6915
6934

9414a.94%
94Ya.94%
94%5a.95Y%

.94}5a.95
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SUN|DA

.943£a.95
.95

95 a.95
.95 a.95%

.96 96X
.95%{a.96%
SUN|DAY

96 a.96%
.95% a.96
.9514a.95%
.9514a.96
.953{a.96

.95%£a.96
SUN|DAY

.9514a.95%
.95%1a.96

.95%
.95%a.96
.96

.96
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22.47a22 49
2247022 .49
22.50022.54
22.51a22.54
SU

22.51a22.54
22.59a22.64
22.57a22.61
22.54a22.79
22.73a22.77
22.79222.84
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22.76a22.80
22.66'5a.69
22.68a22,73
22.76a22.79
22.74a22.76

22.71a22.74
22.71a22.76
| 22.73a22.78
22.71a22.73
22.64a22.65
27.62a22.64

SU.

22.60a22.62
22.57a22.59
22.50a22.54
22.42a22 .44
22.30a22.32

SUN
22.78a22.81

22.48a22.50
22.48a22.50
22.51a22.56
22.52a22.56

N|DAY

22.52a22.55
22.60a22.65
22.58a22.62
22.55a22.80
'22.74a22.78
22.80a22.85
DAY
22.79a22.82
22.77a22 81
22.67a22.70
22.69a22.74
22.77a22.80
22.75a22.77

SUN|DAY

22.72a22.75
22.72a22.77
22.74a22.79
22.72a22.74
22.65222.66
22,63a22.65
DAY
22.61a22.63
22.58a22.60
22.51a22.55
22.43a22.45

22.31222.33%

25.94a25.96
25.94a25.97
25.97a26.04
26.00a26.03

26.00a26.03
26.08a26.12
26.06a26.10
26.04a26.24
26.24a26.26
26.31a26.34
SUND

26.30a26.34
26.27a26.32
26.16a26.19
26.19426.28
26.27026.30
26.26026.28

SU
26.23026.26
26.23a26.27
26.24a26.31
26.24a26.27
26,11a26.15
26.12a26.14

SUN
26.09a26.11
26.07a26.09
26.00a26.03 °
25.86a25.91
25.74425.79

SUN|D

25.95a25.97

25.95a25.98

25.98a26.05

26.01a26.04
AY

26.01a26.04

26.09a26.13

26.07a26.11

26.05a26.25

26.25026.27

26.32a26.35
AY

26.31a26.35
26.28a26.33
26.17a26.20
26.20a26.29
26.28a26.31
26.27a26.29

N[{DAY

26.24a26.27
26.24a26.28
26.25a26.32
26.25a26.28
26.12a26.16
26.13a26.15
DAY
26.10a26.12
26.08226.10
26.01a26.04
25.87a25.92
25.75a25.80

25.27a25.30
25.28a25.30
25.31a25.39
25.334125.36Y

SU.
25.33a25.37
.25.42a25.45
25.41a25.44
25.37a25.59
25.563a25.62
25.64a25.69

25.6215a.64
25.60a25.64
25.49a25.52
25.561a25.57
25.60a25.64
25.568a25.61
SUN
25.55a25.59
25.55a25.59
25.57a25.60
25.56a25.59
25.47a25.48
25.46a25.47
SUN

25,42a25,44
25.40a25.43
25.34a25.36
25.23a25.24

25.08a25.09

25.28a25.31

25.29a25.31

25.32a25.40

25,34a25.37
AY

25.34a25.38
25.43a25.46
25.42a24 45
25.38a25.60
25.64a25.63
26.35(125.70

SUN|DA

25.63a25.65
25.61a25.65
25.50a25.53
25.52a25.58
25.61a25.65
25.59a25,62
DAY
25.56a25.60
25.56a25.60
25,68a25.61
25.67a25.60
25.4715a.49
25.4615a.48
DAY

25.43a25.45
25.41a25.44
25.35a25.37
25.24025.25
25.09a25.10

38.70a38.75
38.60a38.78
38.85a39.05
39.01a39.11

AY
38.76a38.90
39.00a39.21
39.13a39.30
39.20a39.60
39.57a39.70

38.69238.73
38.58438.76
38.83a39.04
38.98439.10
SUN

38.72a38.88
38.90a39.20
39.12a39.29
39.17a39.59
39.56a39.68

18.86a18.95
18.86a18.95
18.86219.00
18.88a19.00

18.8
18.8
18.8
18.8!

7a19.00]
7a19.00/
7219.05
9219.05

SUNIDAY

18.87a18.98
18.91¢19.01
18.90219.01
18.89a19.20.
19.02a19.15
19.14219.20{19.1

18.8
18.9!
18.9
18.9

8a19.03
2a19.06
1a19.06
0a19.25]

19.03219.20

5a19.25

13.6415a.65%
13.65 a.66
13.67  @.70}%
13.6914a.70
SUN

13.6914a.70)%
13.73. a.76
13.73 a.75
13.71}5a.84
13.79 a.82)
13.83'5a.88

39.60a39.90
SUN

39.70a39.88
39.67a39.75
39.44a39.66
39.48a39.58
39.56a239.75
39.73a39.79
SUN
39.70240.24
40.10a40.22
39.92240.14
39.60a39.81
39.65a39.76
39.72a39.84
SUN
39.45239.59
39.37a3.965
39.68439.83
39.84a39.94
39.82 39.92

39.63a39.92

AY
39.73a39.90
39.68a39.77
39.52a39.68
39.50a39.60
39.63a39.76
39.75a39.81

SUNDAY
19.06a19.20
19.08a19.20
18.99219.13
18.99a19.13
19.07a19.17

19.00al
19.00al
19.08al

19.07a19.25
19.09a19.22

SUN
13.85 a.88)4
13.83 a.87
13.79 a.81
13.795a.82
13.84 a.86

9.18
9.18
9.22

13.65 a.66
13.65%6a.664
13.67a 71,
13.70 a.70}4
DAY

13.70 a.71
13.74 a.76
13.74 a.76
13.72 a.85
13.81}2a.83
13.86 a.89
DAY

13.86 a.89
13.84 a.88
13.80 a.82
13.80 a.82)4
13.8414a.87
13.83144.85

19.01a19.17
N

SU?
19.00a19,10
19.01a19.15
19.04219.05
19.06a19.15
19.05a19.15
19.05a19.15

SUN
19.03a19.10
19.04a19.15
19.06a19.15.
19.05a19.15
19.05a19.15

19.02219.22
DAY

19.01a19.15
19.02a19.20
19.05219.20
19.07a19.20
19.06a19.20
19.06a19.20
DAY

19.04a219.15
19,05a19.20
19.07a19.20|
19,06219.20
19.06a19.20

DAY
39.72a40.26
40.11a40.24
39.93a40.14
39.62a39.82
39.68a39.78
39.73a39.85

DAY
39.46a39.60
39.38a39.66
39.75a39.84
39.85a39.95
39.83a39.93

13.83 a.84
S

Ul
13.81}5a.82)
13.82 a.84
13.86 a.87
13.86 a.87
13.86 a.87%
13.87 a.87%

SUN

13.834a.84
13.82 a.85
13.86 a.86%
13.8615a.87
13.8615a.87%

N|DAY

13.82 a.83
13.83 a.85
13.8615a.88
13.86'4a.88
13.86)42.88
13.8714a.88
AY

D/

13.83%a.85
13.82%5a.86
13.86%3a.88
13.87 a.88°
13.87 a.88

Ifraser.stlouisfed.org/




MONTHLY REVIEW

RATES OF EXCHANGE ON OTHER CENTRES.

Czecho- Bul-
August Canada slovakia Bucharest Polish Hungary Serbia garia Finnish Argentina Brazil
Dollar : Krone Letd Zloty Pengo Dinar Lev Markka Peso Milrets

Checks Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables
loveoous| 1%a1%2:2% prem. |4.15 @4.1534]/1.00 al.0134| 18.89218.95 29.70229.80| 2.281442.29 1.25 |[2.223402.2314(33.564233.95|33.55034.00| 8.45a8.48 | 8.40a8.50

1.0
1144% prem. 415 @4.1534|1.00%a1.02 | 18.89218.95| 29.68229.80| 2.28 a2.29 . 2.223%{a2.2314|33.54233.95(33.55034.00| 8.4508.48 | 8.49a8.50
1.00%{a1.02 | 18.90219.00| 29.69029.85| 2.20 a2.30 . 2.23 33.58033.95(33.569034.00| 8.4508.48 | 8.49a8.50
00%a1.02 | 18.94419.02| 29.76429.95| 2.29 aZ.éi%N DA 2.23 33.62033.95/33.63a34.00| 8.45a8.48 | 8.49a8.50

13 % prem. 4.15%a4.,16
113,4% prem. 4.16Y4a4.17

1% % prem. 4.16 a4.17
2a2%16% prem. 4.17

13133 % prem, 4,17
1166a291¢% prem. |4.17
2%a%%31% prem. 4.20

2% % prem. 4. 20%(14 23

1

1

1

1
1.

1

1
2% % prem, 421 @423 |1
296% prem., 421 @422 |1
2%16% prem. 4,19 a4.19% {
1

)

1

1

1

1

1

00%a1.02" | 18.93219.02| 29.67a29.90| 2.29 ~ @2.30 . 2.23 33.61a33.95(33.62¢34.00| 8.4608.48 | 8.4928.50
00%4a1.02 | 18.95219.03| 29.74229.90 . . 2.23 a2.2314(33.74233.95(33.75a34.00| 8.4528.49 8.50
.00%al1.02 |19.00219.05| 29.63a29.90| 2. . . 2 231£02.2314|33.69233.95(33.70034.00| 8.4508.50 | 8.50a8.51
00%¢1.03 | 19.14219.25| 29.70230.00| 2.29 02.32 . 123" a2.2514(33.66a34.20(33.67a34.25| 8.49a8.70
01%a1.03 | 19.16219.20| 29.99a30.10( 2. E . 2 25 a2.45Y(33.93a34.20(33.94a34.25| 8.5428.70
.02 'a1.03 |19.15¢19.25|29.91230.10 2. . . 2.25 a2.25%34.00234.20(34.01a34.25| 8.5328.70 8.54a8.75

01%a1.03 | 19.15219.25( 29.94a30.05| 2. B . 2.25 a2.254|34.01a34.20(34.02a34.25| 8.56428.70 | 8.56a8.75
011%441.0234| 19.18219.20| 29.90a30.00| 2. o . 2.25 2.251!34.01a34.20|34.02a34.25| 8.51a8.70 | 8.52a8.75
.01%a1.02 | 19.08419.18| 29.83a29.95| 2. . . 2.256 a2.25%(33.820433.95|33.83034.00| 8.50a8.57 | 8.51a8.62
014a1.02 |19.08419.18 29.83¢30.00| 2. . . 2.241402.2514|33.86a33.95(33.87a34.00| 8.4508.57 | 8.48a8.62
01%a1.03 | 19.13219.22| 29.91230.00| 2.31 2 . 2.25 a2.251%33.95033.97(33.98a34.00| 8.45a8.49 8.50

01 al.02 |19.124219.22| 29.88430.06/ 2. 33 qlDA 2.25 a2.2514| 83.95 |33.96a34.00| 8.4508.46 | 8.47a8.50

D. ¥

01 @l1.02 |19.11a19.14|29.95a30.07| 2. . . 2.2414a2.25 |(33.90a33.95/33.91a34.00| 8.45a8.40 8.50
01%£a1.0234| 19.12a19.20| 29.93230.10| 2. . A |[2.2414a2.254|33.90a33.95|33.91234.00 8.45a8,48 | 8.49a8.50
013¢1.0234| 19.15219.20{ 30.01a30.15 t A 2.25 a2.25%|33.93a33.95/33.94234.00| 8.45a8.50 |.8.50a8.51
a3¥% % prem, 02" al.02%] 19.18a19.21 30.04230.20 2.33 . 2.95 a2.2514(33.92233.95/33.93¢34.00| 8.45a8.563 | 8.50a8.64
21814% prem. 01%al1.02" | 19.16a19.21| 28.95a30.15( 2. . . 2.2414a2.25 |33.83a33.95|33.84a34.00 8.4508.46 | 8.47a8.50
218,4%, prem, 1.01%a1.02 |19.18¢19.20| 30.02230.15 2. B ks 2,24  a2.2414(33.77a33.95/33.78234.00| 8.45a8.46 | 8.47a8.50

27350000 218,% prem., 1.01%al.02 19.15 29.97¢30.10{ 2.32 02.32% . d 2.24 33.74a33.95(33.750434.00( 8.45a8.48 | 8. 4908 50

b2 2185,4% prem. 2 1.01 a1.02 |19.11219.20{30.07230.15| 2.311402.33 . 2.2314a2.24 |33.70a33.95/33.71a34.00| 8.45a8.49

20cccen-e 256 % prem. 1.01%a1.02 |19.16219.20| 30.0430.15| 2.31}502.33 . 2.24 33.63a33.83(33.64433.88 8.45 8. 46a8 50
2¥a25¢% prem. 1.01%a1.02 | 19.18219.20| 30.04a30.15) 32 a2.32%% . 2.2214a2.23 |33.48033.70|33.49a33.75| 8.45a8.46 | 8.46a8.47

1%a2%4% prem. 1.013a1.02 ! 19.18219.23! 30.06230.15 2.32% . 2.211%  [33.27a33.32133.28233.37' 8.3928.45 = 8.40a8.50

234 % prem., 4.19 a4.20
234 % prem, 4.21 @422
236 % prem. 4.20%a4.22

29¢% prem.
2% % prem.
2133003 3¢ 7% prem,

Ecua- Vene- Hong
.|Bolivia| Colombia Uruguay | zuela Chile Peru Portugal Kong Shanghai Manila | Singapore| Bombay Java
Boliv'no|  Dollar Peso Bolivar Peso Sol Escudo Dollar  |(Yuan)Dol'r Yen Peso Dollar Rupee Guilders

Checks Checks Checks_ | Ch Checks Checks Checks Checks Checks Checks Checks Checks Checks
6.00 | 54.05256.00 4 80.02¢80.50| 32.36 |10.25a210.26/23. s 4 6lad.63 |37.39a371110[33.84a34 4 (29.83a29.91(49.90a50.00 59.03a59.30{37.79a37.95
54.05255.00 1 80.02a80.50| 32.36 [10.25410.26 23.50 |4.61a4.62 |37.61a38%s [33.95a345:6 [20.83429.92|49.90250.00 58.95a59.25|37.84a37 .92
54.35255.00/ d 80.08a80.50| 32.36 |10.25210.26 ¥ 4.6015a4.61|37.52a3816 [33.98a34716 [29.83429.91/49.90250.00 59.05a59.30(37.87a38.05
54.35a55.00! ! 80.24a80.50| 32.36 (10.25a10.26 i 4.61 %4623 :1337‘&7'3113sﬂu 34.16a349%¢ |29.85a29.91(49.90a50.00|59.06a59.30|37.94a38.05
54.35a55.00 X 80.28a80.50| 32.36 [10.25410.26 S 161 0d.62|37.78a38%¢ |34.17a34%, (29.86a29,92(49.90a50.00(59.00259.30 37.90a38.05
54.49a55.00 80.40280.75 .36 110.25210.26 2 4.6114a4.63|38.00a38716 |34.50a347% (29.90a30. *01/49.90250.00|59.19259.50(38.01a38.15
54.053255.00 i 80.53481.50| 32.36 |10.25a10.26 4.61%a4.63|38.09a38111634.63235.00(29.88a29.96(49.85250.00|59.25a59 .50/38.04a38.15
54.05a55.00| 16. 80.39a81.50| 32.36 |10.26a210.26/23. ‘75|4.61%4a4.63|38.56a3911s [34.94a3534 29.88230.2449.90250.00|59.13259 3¢ 37.96a38.40
54.05a55.00 X 81.08a81.50( 32.36 |10.25410.31 3 164 a4.65(38.66a39%¢ [35.03a35% |30.04230.21(49.90a50.00(59.63259.80 38.13a38.40
54.05a55.00| 16. 81.12a81.75| 32.36 [10.25a10.32 . 4.65 aéiﬁf;g §A¥a39'10 35.13a3534 |30.10230.30/49.90a50.00{59.69a259.80|38.31a38 5§

54.05a55.00 X 81.17a81.50 3 10.25a10.37 5 4.64 a4.66|39.13a391116|35.36a351%6|30.09230.28(49.90a50.00|59.75a60.10) 38.27a38.556

54.05a55.00 X 81.30a81.50 . 10.25210.35 2 4.841404.67|38.97a3971s [35.25a355 (30.16230.21|49.90a50.00|59.81a60.00 38.40a38.45

54.05a55.00 K 81.06a81.00 E 10.25210.32 3 4.6315a04.66]38.91a39716 |35.1023554 130.00a30.12(49.90250.00 59.50a59.85(38.18438.30

54.05a255.00 4 80.81a81.00 . 10.25a10.30) 2 463 a4.65(38.91a3976 |35.19a355 |30.02a30.16/49.90a50.00|59.60259.90 38.18a38.30

54.05a55.00 J 81.12a81.25 ! 10.25a10.31 5 4.64504.67|38.9623971s [35.0923535 |30.10230.24/49.90250.00|59.69a60 2% 38.30a38.50

54.05a556.00 X 81.17a81.25 5 10.25a10.37 3 4.64 as4.6N7 38.59030%16 |34.58a34161430.11a30.18/49.90250.00|59.69a60.05|38.26238.35
U.

DAY
54.05255.00 d 80.87a81.25 A 10.25210.38 X 4.621£04.67|38.81a397¢ |34.84a35%{ |30.08230.20|49.90a50.00 59.60a59.85(38.21a38.35
54.05a55.00 K 80.99481.25 . 10.25210.38 2 4.641504.67|38.97a397¢ |35.09a3524 (30.10a30.25/49.85a50.00 59.68a59.85/38.19a38.35
54.05a55.56 . 81.25082.03 o 10.25¢10.38 X 464  a4.67|39.06a39% |35.16a35%% |30.13230.28|49.85a50.00|59.60a59.85 38.21a38.35
55.00a55.87 S 81.25a81.26 t 10.25210.40 g 485 a4.67|39.22a391114|35.38a353 {30.16a30.22(49.85a50.00(59.69259.80 38.23a38.40
55.00a56.34 £ 81.25a81.50 .25 110.25210.40 A 464 q4.67(38.97a39%6 [35.09a35% [30.06230.15|49.85a50.00|59.38259.70 38.09238.25
55.00a56.66 . 81.30a81.50 .25 (10.25a10.40| 1 4.83%(184.6; 5§)A03a39'u 35.14a35%s |30.04230.15|49.85250.00/59.38259.60(38.06238.20
U.
55.00a57.22 i 81,50a81.70 ¢ 10.25210.35 . 4.63 a4.64|38.9503971s [35.11a35% |30.02030.12|49.85250.00|59.38259.55 38.06a38.15
55.00258.82 4 81.15a81.50 § 10.25210.40 X 4.62 a4.63|38.97a39716 |35.13a3534 |30.01a30.14(49.85250.00159.31a59.6¢ 38.02238.15
55.00a258.14 d 81.50a81.99 .25 110.25a10.33 . 4.6314d4.66|38.94a3971¢ [35.08a35%6 |30.00230.10|49.85a50.00|59.13a59.40 37.96a37.99
56.00a57.14 d 81.50a81.72 .25 (10.25210.36 E 460 a4.66|38.89239% [35.05235%6 [20.93029.95(49.85a50.00(58.94259.00 37.79a37.80
57.14a57 47 g 81.50a81.75 .25 '10.25210.34 3 4.56a  4.60'39.09a39% '35.41a357%5 '29.80a29.8949.85250.00'58.5058.75'37 48437 .65
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING AUGUST 1934,

Bond Sales. 1934. 1933. Stock Sales. 1934. 1933. )
August._.__.. $317,108,000 $216,100,200 | August 16,690,972 42,466,772
Jan, 1 to Aug. 31 2,640,021,700 2,312,252“,000 Jan. 1 to Aug. 31 251,090,370 503,587,144

NOTICE.—Cagh and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the
regular monthly range are shown in & footnote in the month in which they occur. No account is taken of such sales in computing the range for the year.

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during
August 1934 and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. Wae give bonds first, using the classification adopted in the official list.
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “fla.t,"
but where this is the ease the quotation “‘slat’’ will be found against the name of the jssue. This method of quoting bonds
became effective Jan. 2 1909. :

Sales in BONDS PRICES IN AUGUST. RANGE SINCE JAN. 1
August s
Value. N. Y. RATOCK EXCHANGE. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.

$ U 8 GOVERNMENT Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.

First Liberty Loan— .

1,406,000, First 3}4s._.......June 151932-1947 1001338ale |{103315:8ale [1037s Sale |1033; Aug. 28/{104%3 Aug. 3 }g(o):u :])an. ig 104185July 12
- evswe secoa|lcence cennrlcenrn mrc el cnnnen moce=- - i3 Jan.

cwe=e 10123 & 2 lg
629,000 . 101i6ss8ale ||10228358ale |103%: Sale [102252Aug. 13|1031233Aug. 15//1016s Jan. 10(10412;:May
3,000 J e mommoll e cm mmm o] oo aaaa.|1022855Aug. 9103333 Aug. 24 1012 Jan. 11|/1044s: May
di b & S e e o e e T L it e anl i ien me tiammas] e pae i 2uas| /102308 A DT, 19|103203:Apr.
: Fourth Liberty Loan—
1,104,000( Fourth 4}8......Oct 15 1933-1938 10126;8ale |[103175,8ale [10324::8ale (103 Aug. 14/103283:Aug. 1012%3Jan.  9|10410::May
20,000 Registered. . e el e e oo 2-|1031139Aug. 9[1032433Aug. 1019;3Jan. 10/104%: May
Fourth 43{ % (2d called 1019 Sale |10022::8ale |[1002233Aug. 31|10111;3Aug. 1002233Aug. 31|10219::May
Registered & o e memme]eeen —=o22|1002253Aug. 30|10163s Aug. 1002235Aug. 30/10216:2Apr.
Treasury 4}(s. s 113433 Sale (11253 Sale |11063 Aug. 18|11310;3Aug. 104#133Jan. 11/11415 July
15,000 Registered.. cenem aemeo|l@all228;Sale| oo . —o---{1116; Aug. 142112 Aug. 1051133)an. 11325;5July
Treasury 4!{s to 93
14,137,000/ thereafter.3}%4% weea1943.45 0910;38ale |[1039:: Sale [1013058ale [10112;3Aug. 1111032353Aug. 97263Jan. 1042433July
1,000 Regl d. o om mmcmnl cem e www--{1012853Aug, 23(1012553AUg. 98 Jan. 103225 July
2,946,000{Treasury 48 c......Dec 15 1944-1954 108183;8ale [1071759Sale [1061633Aug, 11{108232Aug. 1012133)an. 1092333July 1
we-e-- Regl d... conie mmemellaccien caman]cases, srmas|sesene naenes|oneesn oo —nius 1012¢8;3)an. 1091633July
4,872,000 Treasury 3%8.......Mar 15 1946-1956 10194;53ale |'107%s3 Sale. |10530,8ale 1051253Aug. 13|/1078:2 Aug. § 100%;3 Jan. 108233 July
eue--] Regi B e B o R T e o~ 1002833)an. 1073%3July
5,715,000{Treasury 33§s_.....June 15 1943-1947 00%; Sale ||1041%;;Sale |1034s3 Sale |[10228;2Aug. 13 104235Aug. 3|| 9823;Jan. 1051833 July
10,000/ Registered... =5 e s D T .|103 05 Aug. 23|1031433Aug. 15| 9830ssJan. 1051153July
11,480,000 Tren‘:ury 38........Sept 15 1951-1955 91i4ySale ||101173:8ale |1004 Sale | 9924ssAug. 11{1012453Aug. 3| 93'aalan. 1021 453July

T slizs g i Myicormniy T8, | LTI T S --|| 97 . Feb. 1003033 May
17,828,000{Treasury 3s........Dec 15 1946-1948 101175;8ale |1003%s3 Sale

e e 00T AvE, 11|1012%3Aug. 4|| 99%7:Aug. 11/102115July
2,530.000'&:“1"1 336......1\!1:. 15 194043 09019;38ale ||104175:8ale |10393 Sale (10393 Aug. 31|10428Aug. 3 982433Jan. 1052833July 1

covoan o e | e s L ay  eal 991253Jan. 1041233June
6,369,000 'l‘nn‘:\ln 3%-1-..-..er 15 1941-1943 00853 Bale ||10417328ale |1039%;s Sale |10385 Aug. 31{1042%3Aug. 3|| 9820;3)an. 1052033 July
9 9 Sale 3

o | s e I I e i 1002433Feb.- 1041733June
8,753.808 9 10221338ale |101% Sale [1008s3 Aug. 11{102305Aug.

95185,Jan. 1031933July
' - o T T 11002058ale [10020s3Aug. 31|/1002033Aug. 31|( 9743 Jan. 103 July
10,008,000/ 9810,58ale ||101173:8ale |10311;98ale (103  Aug. 11{105 ~ Aug. 3|| 97mJjan. 1051953July
ceone soeeell oo on cecee|acece comae|omcars ammenn|imcnan caaann 1188“::1"8\). }gi“u}\’lay
cemen aee=e|[103332 8 130;38ale |1002432Aug. 11/1031232Aug. 3 2432 Aug. 1033July
7| e .--,'_’ -ﬂe.- l;(.’.-_“_?_ S -90.._'1 ...g_._- --.-..’. R 18%“::1}{1&&' 182""'}““0
mp— 10129538ale |10 Sale | 991033Aug. 13/1013153Aug. 3 1035Aug. 22 433July
= R o 98“;15:11(3 99*4::Aug. 31| 99%¢4s3Aug. 31|| 9924:Aug. 992433Aug.
3 May 15 1949 M N|| ... 10095, Sale | 98  Sale | 97*7s:Aug. 31{1001252Aug. 3|| 9727ssAug. 31/1017% June
Home Owners Mtge Corp 4s.....1951 ]| [— 100125,8ale 9843 Sale | 97%mAug. 31{1001433Aug. 3|| 972933Aug. 101283:June
3 lgecl‘-tered-----.-.- - e i ce emm o] cemem mme--| 9828s3AuR. 21 199 Aug. 14 g%’:::ﬁug. June 1
8 Series A..... - i 100733 Sal 13 Sale | 9728;Aug. 13{1001%3Aug. a2 Aug.
Registered..... cmaas ] -?? ..'.’ cwuan k2 100533 July

STATE AND CITY SECURITIES
(See Note below)
FOREIGN GOVT. & MUNICIPAL'S
Agric Mtge Bank o f6s........-1947
Aug 1 1934 subseq coupons on. ..
Sinking fund és A Apr 18 1948
With Oct 15 1934 coupon on_1948
Akershus (Dept) extl Bs..........1963
Aatioquia (Dept of) Col 7s A....1945
Externals f7sser B..o.acca... 194
External s f 7a ver C...
Externalsf 7s sex D
78 1st series. aceuua.

N
'
bt

OO LSO 00 =

[

BOUTONRO W i i Ot BB DD W OO B

78 3d series. cccaaa.a

Antwerp (City) extl loan 8s.

00| Argentine Govt public works

Argentine Nation (Govt of)—
Sinking fund 6s of June 1925..1959
Extls (¢ 68 of Oct 1925........1959
Sinking fund gold 6és ser A....1957
External 1st o f 6s ser B
Extl s f 68 of May 1926_
External s f és (State Ry).
Extls f 6s (Sanitary Work
Public Works ext s f g 6s..May 1961
Public Works ext s f 53§s......1962

g J
g%ﬁ Jan,

843 Aug.
85 - Aug.
8474 Aug.
8434 Aug.
8434 Aug.
8434 Aug. Z
. 8414 Aug.

Sale 83 . 843 Aug. 2 .
474 Bale 76 Sale 3 7934 Aug. 23|| 47 Jan,

8434 Aug.
85  Aug.

>Z>n20w0d O 000uumuwZ!
\lmwwlﬂslmao WO~ TTRWW

o
HERZRRP = >l PRPEEESE >

7934 Aug. 23

NOTE.—State and City Securities.—Sales of State and City securiti » very rarely on the New York Stock Exchange and ﬁsually only at long
intervals, dealings in such securities being almost entirely at prlvatey sale overestggc(‘zlou;te{:. Tixa Stock Exchange record hence is im erfect and misleading.
2‘%{ ﬁx‘;ﬂc?sgleg gu&)stqpions. however, by active dealers in these securities will be found on a subsequent page under the general head of “United States

D! nds. ;

For footnotes see page 33.
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22 ‘ N. Y STOCK EXCHANGE—BONDS

Sales in BONDS PRICES IN AUGUST. RANGE SINCE JAN. 1.
August -
Value. N. Y. STOCK ELCHANGE. Aug. 1. Aug. 31. Lowest. Highest. Lowest Highest.
Forelgn Go t (Comiinued) Bid. Ask ||Bid. Ask. . .| Sale Prices. Sala Prices. Sale Prices. Sale Prices.
Argontine (Rep) 58 of 1909. vrorr 1945 R03¢ salo || 913 04%| 93 95 | 913¢ Aug. 4 6334 Aug. 20| 805 Jan. 2| 99 Apr. i

Australia 5s of 1925 July 15 ngg 2 5'7’ 5% Aug gg 14 .}:111].
External loan 5s of 1927 -19 3% o 82 jam.

9114 Jan,
50% Jan.

| Interess
Period.

)-An-n»-u-lw
=WHNNBRN=OOOO

International s f 7s.
Bavaria (Free State) extl 614a.
Belgium 25 year external 6§ 21949

External s f 6s ---19585

External s f7s.. -

Stabilization loan 7 1956
00|Bergen (Norway) ext s f 5s.. Oct 15 1949

External s f 58 --1960
Berlin (Germany) s f 614

External sinking fund
Bogota (City) ext g 8s
Bolivia (Republic of)

External sec gold 7s

Extl sink fund 7s
00|Bordeaux (City of) 15-year 6s..
Braxil (U B of) external 8s 1
Ext e f ¢ 649 of 1926
Extl s £ 648 of 1927
Cent Ry 30-yoar ¢ 7s.
0| Bremen oxt g 78 trust rects.
Brisbane (City) s f bs._.

Sinking fund gold 5s

20-year s f 68
Budapest (City) extlsf ¢

Only unmatured coupons on
Buenes Aires (City) extl 634s.__1955

External s f ¢ 6s seriex C-2 Apr 1960

External s f 68 series C-3..0ct 1960
Buenos Alres (Prov) ref. ext’'l s 168 1961

-

3

10014 Sale . 30
IOOV Sgle & 9 Aug. %‘11
31

Y=
=)
W

0
DO OTCO ORI O O SO TR i B DD

2 ? % 34
%| 1578 A 13

i
618

o2
)
et et
OO
ORI
N
22
gg&
ks

RRR

SRS TP ADTS T
RN SREK KK
LONCORIRINIRD
SR IID

-t COCO
e ==

o0 mxm [X]
BB DO RS O Ot 1

B
—
o

uk—nsghbpuggh:ph;;pguhquh:xhz
WWWWo o

O nnd00UZnwZ0U0nCZ0ce> U Zunwn

CO000
DO DD DO B = b DO B W

qePPIRE
(3

7% A\lg
z761% Aug X
63" Au

\

e

>>nnO0w
b

. 21 17/§ Aug. 17/§ Aug. 17% Aug
291000 o 19 i 163 Aug. 11| 18" Aug. 15|| 1614 Aug.

39,000|Caldas Dept of (Colombln) 7348..1946 107 Sale 3 10% Aug. 1| 14 Aug.
Canada (Dom) Gold 4s 1960 10214 Sale 1021} Aug.
30-year gold 58 110V Sale |112
104}/3 Sale
65 697

I—lwl—l

183 Feb.

104V Aug 4
112} Aug. 30
105  July
801 seb.
19 ~ Feb.
Jan.
6 Jan.
6 Jan.
70 Jan.
6 Feb. 1

WK OB LIR R OO
-

348
Carlsbad (City) s f 8s._..
0|Cauca Vall (Rep of Col)s |
Cent Agric Bank (Ger) 7s

=10

<o
DO OO =t N
W= 0O b=
NN
P=p=1=

RO DBB IO D
NS XK X X
RORORIR BONIRD
W D0

rhile Republic exts f ¢ 78
External sinking fund g 6és .__1960
External s f gold 6s b 1961

M ek ST O

Extl sinking fund 6s.
External sinking fun -
00({Chile Mtge Bank ofgus f é
Sinking fund gold 63(s gua
Guaranteed s f gold 6s__ -1
Guaranteed -lnklnn fund 6._.1962
Chilean Munic Loan 7s
Chinese Hukuang Ry 5s. -
Christiania (City) (Oslo)30-y:
107,000|Colosne (Germany) s f 6348 L
Colombia (Rep) 68 of 1928._0ct 1961
392,000| Oct 11933 and subseq coupons on.
557 '000| Exter 68 (July 1'33 coup on) Jan '(‘rl
19:

FOHRRRERRRRER X
ROBO I GOEO00 1 i RO BO)

*
e
EX“ZEP>=-REE-FPE, PUR>-WE>

7 wZ>20020.0 nulunZobbZowcb0Z OuwludZ0

O LI 00 L= = DO

OB

w RS
DRI CROOUHRNBEINON O =t

2134 Jan.
21% Jan.

ey

— NCOLI0ORNISID = OO D SO DD et O bk bl

Z2211953

Cordoba (City) external e f 7s._.1957
Externalsf7s Nov 15 1937
Cordoba (Prov) Argen 7s,
Costa Rica (Republic)—

» ~3
B R T

42
3914 Sale 3014 Aug.
5514 ‘Sale 55%4 Aug.

39 4214
27

—

“
6534 Aug Jan,

4014 Aug. K
251 Aug. 1834 Jan.
06" Aug. 8| 747% Jan.
951 Aug. 93  Jan.
8014 Aug. 6274 Jan.
z79% Aug. 617 Jan.
30  Aug.: 22%% June
147 Aug. 10% JulY
99" Aug. J
963 Aug.
9614 Aug.

9114 Aug.
81 Aug.

533 Aug.
704 Aug. 2

oy

Cuba (Rep of) 58 of 1904
58 ext debt Ser A of 19
448 external loan..
30-year s f 5)4s.. -1953
Public Works SKI_--June 30 1945

Cundinamarca (Dept Colombll)

Externals f6}4s

00|Czechoslovak (Rep of) extl 8s....
Sink fd 8s ser B 1952

Denmark 20-yr external gold 6l 1942 ¥ 3
External g 5%s
External g 44

o ek

a72V Sale
2636 29% 2635 Aug.
11 Sale 11 Aug.

[y
[ ]

B MNODID WO

4174 Jan.

193 Feb.
i Mar.

)
ST
»

00Z TUupdm
ot
1

e
WD DO
—

Stamped extd to Sept 1 1935 14 87| 5 % 507 Aug.
Dominican Republics f534s 6624 b zb7 V Aug

1st sec 538 of 1926 194 40
2d series sinking fund

—
D000 =I~TDO =

30-year extl 5}4s._.
'30-year extl 5}s..
00(El Salvador (Rep) 1st

™
bk ek ke ek 4
DOCOLO TR ~JO OJW OO
— =

Finland (Rep of) externa
External sinking fund 7s
External sicxing fund 634
Extl sinking fund 8i¢s....

00|Finnish mun loan 6é}§s A.
External 6}¢s Ser B

Frankfort (City cf) s f 614s..

] French Republic 20-yr extl 7}4s

115,000 Extermals f 7s of 1924. ... f 183  Sale

1
864,000 ; = 32% Sale 25% Aug.
372,000 “ Rep 77 47  Sale | 35 35% Aug.

313 Aug.

Tt N i DO b= DD ™
ONR=HODSBNIWR LR

NWF—‘HN
- i DO SO B!
N o

e
18834 Aug.
189  Aug.

6314 Feb.
871;’5 Feb.

111]8
M

1%?1;/ %“E'
eD.
160" Feb.

[y

189

358 Aug. 2514 Aug.
483 Aug. 9|| 35 Aug.

3814 Aug. 31%% July
87}’S Aug. 23 5;9«% Jan.

wWr

13

mS D 00 e T
[}
000 W

®e
l\DHw OD!\’

B DOV
Q00000 M=

14% fund £ op 1960
00|Greek Govt 7s May '33 coup on
6s Aug 1933 coupon on
Halti (Rep of) 6s series A
Hamburg (State) és....
00|Heidelberg (City) extl s f 714
Helsingfors (City) ext 6348,
Hungarian Mun Loan 7K| 5 .
Unmatured coup attached 20 5 32 30 | 27" Aug. 27 . Aug.
External o f 78 coupon........1946 A 37% Aug.
Unmatured coupons attached 2
18,000|Hungarian Land M.ye 73§s A_-_l96 461 91 . 473/ Aug.
18,000| S f 7)4s series B -1961 g 31 7 50 g. Aug,
57,000 Hunﬁlr! (King of) s f 734s. 34}{ 3814 . 2 3 2 Aug.

=
»
SIS TLIW =D O
-
W

OGO B bt bt
o

D= = O

»

—
SO 1 i 00 O U
e Py
[
OO R ~I~T

i
DO

9
7,000|Irish Free State external 5s. * 960 1 1107 Aug. 1{1123{ Aug. 23||1
417,000Italy (Kingdom) external s f 7s.195 94/5 Sale | 92 Sale . 29| 95% Aug. 8

For footnotes, see page 33.

102 Feb.
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Seer., 1934] N. Y. STOCK EXCHANGE—BONDS ' 23

Sales in BONDS Price PRICES IN AUGUST, RANGE SINCE JAN. 1.
August Jan, 2
Value. N. Y. STOCK EXCHANGE. 1934. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.

FOREIGN GOV'T (Coaciuded) Bid. Ask.|[Bid. Ask.|Bid. .| Sale Price. Sale Prices. Sale Prices, | Sales Prices.
Itallan Cred Consortium 7s ser A 1937 9414 96 95 98 | 94) 95 Aug. 9| 98 Aug. 931 June 13|100  Apr. 10
194 901 93 94 | 86 92~ Aug. 3| 925 Aug. 899¢ June 25
Sale aSS& z83 14 Aug. 85  Aug. 76~ June 20| 93% Feb. 13
Sale alo | 8634 Aus. 20| 935¢ Aug. 10|| £6  Jan. -9 9055 Ave: 13
161,000 19 @ 741% 73% Aug. 31| 793 Aug. 73% Jan. 86  Apr. 17
Jugoslavia (State Mtge Bank)—
32}6 k’lay 2

77,000| Securedsfg7s. 19 o z3114 Aug. 32 Aug. 2314 July
0,000 With all unmatured couponson._ 20  Aug. 2054 Aug. 15/ July
2,000] With Oct 11935 and sub coupson.. 15 03] 18 g. 18 Aug. 29|| 131 J
18,000(Leipzig (City) external s f g 78..1947 5 39 s 451 Aug,
34,000|Low Austria (Prov) sec s f ¢ 73}§s_1950 53% 60 89 83  Aug. 8815 Aug.
Unmatured coupons on. ak
Lyons (City of) 15-year 68- 1545 15614 . 1713 Aug.
00|Marsellles (City) 15-year 6 15614 1 E 1711 Aug.
Medellin (Colombia) 63§s- - 1954 914 Bale 84 10 A 105% Aug.
00(Mexican Irrig Assenting s f 41¢s_1943 5 ug. 20
Mexico (U 8) external 5s of 1899£ 1945
Assenting 5s of 1899 1945,

s

n
OHEIIOUINILOWN) DO
»-a

Assenting 5s large May 16
Assenting 58 small L : 61 July 26
Assenting 4s of 1904 et 5 . . 434 Jan.
Assenting 4s of 1910 3 6
_ < 4 g. . 5 y 28
Assenting 4s of 1910 small 1o SR i - 414 Aug. 9 . 30 434 May 15
*Treas 6s of '13 assent (lar; 11 . 4 814 Jan, 8
R B . 7% Aug. 2 5% Aug. 11 ° Feb.
Milan City (Italy) »xt loan é}4s._ 85% Sale . 8433 Aug. 80% Aug. 27 917% Feb.
Minas Geraes (Stute) Brazil.—
External sinking fund cm-.._nm 17 Sale || 1 ; 18 Aus- . 3 24 Feb.
Ext sec 6348 series A 17)¢ Aug. 20 Aug. 2 233 Feb.
Montevideo (City) sfg 7s 3274 Aug. 2| 354 Aug. 361 June
Ext s f ¢ 68 series A 3014 Aug. 2| 3114 Aug. i 32/§ June
New South Wnlu extef ¢ 5---_1957 93} Aug. 96
;External s f g 5¢ 1958 7|.927% Aug. ]
Norway 20-year ext s f ¢a_Aug 15 1943 1013 Aug.
20-year external s f 6s. Aug 15 1944 11102 Aug.
30-year external s f és. ... Oct 1952
40-year ext s f S14s... June 15 1965
External s f 58 Mar 15 1963
Municipal Bank extl s f 5s_.__1967|
Municipal Bank ext s f 53 1970
Nuremberg (City) external 6s.._1952
Oriental D 68, 195.
External deb §

13
00000 ORI BN i Lo OO
—
~3 =3

Sale
74

Pl )

}//g g4 74 74 Aug. 2 T35 A
ale . ug.
{ 89%| 91 Salo | 86  Aug. 13| O13¢ Aug. 30|| Jats }Z’,}

1023 103 %2 . 1410315 Aug. 3|[ 98 Jan.
35 Sale | 3515 S . %Aug- 28 Jan.
Sale 8| 2934 Jan.
Sale 10% Jan,

814 Jan.
Sale 57 Jan,
Sale

Sale
Sale
Sale
23%
Sale
100

R z;gq'-'-z'-»-quug'-g
20 ZZap>8rU0b>0O»Z0n

-

103% Apr.
Mar.
44 Mar,

=3

Extls f 58 ser A
Stamped (assented)
Pernambuco (State) ext sec 7s._1947
Peru (Rep) Secs g 7s 1959

Poland (Rep of) g
Stabiliz loan 7s ol’ '37. Oct 15 1941
External s f 8s --195

=
c.m—u-u-n—u—-www
it (=]

et DN 1 O O GO 00 €0 B 1t Q0 i =T
otk BN e o o ok

=B

H = O 80 1t O i DD O bt et 000 00 it bt
oo -
W o b

External guar sink {un
Prague (Greater City) 748
Prussia (Free State) ext s £ 634...1951

8 £ gold 6s 195
00|Queensland (State of) ext s f 78 _1941
25-year extl s f 6s. Feb 15 1947
00({Rhine-Main-Danube deb 7e ser A 1950
Rio Grande do Sul (Stare) ext 8s.1946

Apr 32 Oct 33 Oct 34 coupon..
19

» S
CFELD >g=--'->>>'~g=
Cw>00uZ. 0000 um

'
»

ooowxxo.awmqoeooomoqm—-u&cn
B S WS
134 = o

1 -
=}
©w
T IO OO 0 R Gy O IO SO RO RO DI B O B!
-~
oe

June coupon off.
101 .000 Ext s f7s of 1926.
18, May coupon off.
32,000 Extl s f 78 munic loan.. ]9
23'000|Riode Janeiro (City) 35-yra f 8s 1946
5,000 April coupon off
162,000| External sec s f 2 6348
176,000{Rome (City) external s f 6 ¢
d Rotterdam (City)ext s f 68
101,000/Roumania (Monopolies) 7s.

4

e g
ou

Ze wE>m
Ze »>ZO>

19,000|Saarbruecken (City) s fés
24.000|Sao Paulo (City) » f8a...
1,000 May coupon on.
39.000| Extlsecsfg él4s_._
,000 May coupon on
20.000({San Paulo (State) ext s f 8s
1,000 July coupon off.
107, OOO External s f8s_.

]
IRl
H
:

> wg!
H el

Saxon Pub Works (Germany) 7s. 1965
Gen ref guar serial gold 6)‘---1’51
00[Saxon State Mtge Inst 7s 1945
Fgél4
Serbs. Croats & Slovenes ext] 8s_1962
All unmatured coupons on
Nov 1 1935 coupons on....
Ext sec 7s ser B 18 2 2 2 22/ Aug.
Allunmatured coupons - 16 17 1 18 | 1615 Aug.
0 Nav 1 1935 coupon-on.. 13/ Aug
Silesia (Prov) extl sink fund 7a..1958
0 Silesian Landowners Assn 6s....1947 SSA Aug
Solssons(City)ext 15-yr g 6sNov l: '26 70% Aug
Aug.

Styria (Prov) extl sec s { 7a
Sweden (Kingdom of)
10215 10435 3 leZVAug.
9015 Sale | 8714 Se 873 A

Extl g 5%s
Sydney (City)sf g 53¢
Taiwan Elec Pow 5%4s.
00| Tokyo City loan of 1912
External s f 5}4s guar
00| Tolima (Dept of) externsl
Trondhjem (City) 1st ext g 5}{.-_19!7
Upper Austria (Prov) extl 8 f 7a__1945
Only unmatured coups attached
External & f 6}4s....June 15 1957
Uruguay (Rep) external s £ 8s...1946
Ext & f 68 19

W [ ]
CORDOOM D00 RO

UZ2Z0wwbz p2Z>0

ro

'
[

z34%4 Aug.
28}/2 ﬁu&
94 Aug.
8815 Aug.
7014 Aug. :
6014 Aug. 6415 Aug. 7 . .
72%% Aug. 76} Aug. . 77  Apr. 1

20242»0

ay
00| Venetian Prov Mtg Bank 7s
Vienna (City) externai 6s__ __.__1952,
Unmatured coupons attached
Warsaw (City) external 7s
00|Yokohama (City) extl s f 6e

RAILROAD
10,000|Ala Gt Sou 1st cone 5s ser A
-14,000| First cons 4s series B
79,000 Albnny & Susq 1st guar3ige. ...1946
Allegh & West 1st ¢ gu 4 199;
Alleg Valley gen gu 4
${Ann Arbor 1st g 4s._..
Atch Top & S F gen g 4

) J
158,000 Stamped.......... -July 1 1995
For footnotes, see page 33.

o >
“m ZrRRES *SZPZ"‘“: "S""‘

o>

103/ Sale |1033{ Aug. 10414 Aug. & 10434 Aug.
; 10074 99" Aug. 2( 997 Aug. { 100%5 Tuly
98% 96}/ A k 994 Aug. 3 May

88 85
1035 2 Sale 102% Aug.
%|| 55 55 55 ¢ Aug.
lg% Sale | 97 13% ot 17
ale ug. .
8534 Salo || 987" Sale 933; Aug. 13| 0834 Aug.

6
2 104/ July

106 J uly
993 J uly
100  July
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24

Sales in
August
Value. -

N. Y. STOCK EXCHANGE—BONDS

PRICES IN AUGUST.
Lowest. Highest.

BONDS |
N. ¥. STOCK EXCHANGE.

RANGE SINCE JAN. 1.

Aug.

Lowest.

Highest.

Atch Top & Santa Fe (Conc.)—

28,000 - Convg 48011909, cocccnnmmac-

60,000

00|Big Sandy Ry 1st guar 4s

00|Boston & N Y Air Line 1st gu 4 -{;u

Conv g 48 of 1905__
Convg4sof1910._

Rocky Mt div 1st 48 A
Trans-Cont Short Line 1st s ¢l95§ J

Atl Knox & No 1st ¢ 8s.
Atl & Char Air Line 1s
1st 30-year 5s ser B
Atlantic City 1st con guar ¢ 4s_ . 1951
Atl Coast L 1st cons da. July 1952
General unified 4348 series A--1964
L & N collat gold 4s Oct.. 195
Atlantic & Danville lst 2 4s
Second 4s
Atlantic & Yadkin lst gu ¢ 4s..194
Austin & NW 1et ¢ 5s guar 1941
Balt & Ohfo let g 4 July 1
Refund & gen 5
1stgold Ba....
Refand gen 6s,
PLE&WVa Sylrelndl
Southw Div 1st 3148 at 5% ....195
Tol Cin Div 1st & ref 4s 1959
Refunding 5s series D. <
Conv g 4e.. ...
Ref & gen 58 series F..
Bangor & Aroostook RR lst @ 58 '4
Con ref mtg. gold4s . 195
Battle Greek & Sturgls gu 3s
Beech Creek 1st gu 4e
Second guar gold Se.
..|Beech Creek Exten lst 2 3}§
Belvidere Del cons gtd ¢ l)‘-_.-.:::i

Boston & Maine 1st 58 A G
1st mortgage 58 series II
1st g 43¢s series JJ

*{ Burl Ced Rap & Nor
Certificates of deposit

Canada Sou con gu & col tr 5s_.1962
Canadian Nat guar 4}4s_Sept 18 1954
Guar gold 434

0| Guar g 4)4s.
Canadian Nodeb s f 78
25-year deb s f guar 6X4s 946
10-year gold 4'4s_.__Feb. 15 1935
Canadian Pac 4% deb stock
Collateral trust goid 4348
58 equip trust ctfs
Collnmrnl trust g Ss.
1 trust 4}4s
ICaro Cent Istcons g 48
CaroClinch & Ohio 1st 58
1st & con g 68 series A_Dec 15 1952|J
Carthage & Adir lst gu ¢ 4a____1981 J
?ant Br Un Pac lst g 48 1948

Consol gold 53

Ref & gen 534a series B_.
Ref & gen 5¢ series C_.
Chat Div pur money g

Cent N E 1st guar 48

00|Central of N.J gen ¢ 58

Cent Pac 1ot ref gu ¢ ds_
Through St L 1st gu ¢ 48

00/{Charles & Savannah lst

0
82.000|Chic & Alt RR ref g 38
169,000|Chic Burl & Q .lll Dlv 334

00{}Chic & E 111 1st cons ¢ 6

00({Chic & No We

9
00|$Chic Indianap & Loufsv ref ¢ ug:7

00/Chic Indiana & Sou 50-yr 4s ...195
196

Ches & Ohio 1st cons g b

General gold 448

Ref & imp 448 ser

Ref & impt 4 }4s series

Craig Valley lst g 58._

Potts Creek Br 1st 4s. ... .. 194

R & A Div 1st con ¢ 4s o
2d con gold 4s

Warm Springs Valley lst g

Illinois D
General 48

1st X ref4}4s serles B
1st & ref 5s series A..

1934
iChic & E 111 Ry (new co) gen 5e.1951
Certificates of deposit
Chic & Erle 1st gold 58
Chic Gt Western lst 58-yr 48

Refunding gold 5a..

Refunding 4s seriea C.

1st & general 50 series 196
1st & gen 6s series B May 196

Gen ¢ 3}{s series B

Gen 4 )48 seriea C

Gen gold 4}4s series E__Mar 1 198

0| Gen 43 series F.... _.198
Chic Mil St P & Pac mt

Conv adj 58

General 48
Stpd non payt Fed inc tax. 1987
Stpd gen 43(s non-pay inc tax._1987
Gen 88 stpd non pay inc tax..1987
General 4}48 stamped 1987
15-year secured &§s..Mar 1 1936
1st & refgd 58 May 2037
1st & ref 41¢s stamped M
1st &K refdlgsserG..
0| Conv 43(s series A
tChic R I & Pacific gen ¢ 4s
Certificates of deposit.
*Refunding gold 4s
Certificates of deposit.
*Sec, gold 4148 series A__.
Certificates of deposit..

0
17i:800 Convertible gold 458

For footnetes see page 33.

Cal-Ariz 1st & ref4)4e ser A ._-:; M 8
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! 106}4 Sale

Sale
91% Sale
9014 Bale
25 98

64
Salgs

76% 80
44 X Sale

2222220bcecuwnlucZunan?

2014 -Sale

19 20
% Salgﬁ

.| Bid.

Sale Prices. | Sale Prices.

9‘3}5 Aug. 9614 Aug.

Aug.
102) Aug.

103 % Aug

10335 Aug.

105 Aug.
Aug.
1023% Ave.

26 g. 3
223 Aug.

26  Aug,
53 ¥4 Aug.

1814 Aug.
175 Aug.
19°° Aug.

Q-G . RRT
ok ekt DN e ek ok ok ok

Q01

101 Aug.

81 Aug.
46 " Au

g.
3944 Aug.
38 Aug.

4 Aug.
59/ Aug.

19% Aug.

Aug.

Aug

Q000 O 0O TN et bk ot

9614 Aug. 30

-
oo

=IO ROBROCO

Sale Prices.

82% Jan. 1
80 % Jan.
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18% July 31
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Sale Prices

9614 July 17
June 29
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00
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Suer., 1934.] “ N. Y. STOCK EXCHANGE—BONDS 25

' Sales in 83 Price PRICES IN AUGUST. RANGE SINCE JAN. 1.
August BONDS § Jan.
Value. N. Y. STOCK EXCHANGE. Aug, 1. Aug. 31, Lowest. Highest. Lowest. Highest.
.||Bid. | Ask.|Bid.  Ask.| Saile Prices Sale Prices. Sale Prices. Sale Prices.
1065 107 lgga 10474|106 Aug. 3[106% Aug. 107 June 5
84%

Chic SL & N O—
Gold 5s,

o

Memphls
Chic T H & S'east 1ot & ref 5s....19
Income guar 5s Dec 1 196
Chic Un Station 1st gu 4}‘- A-.1963
1st 58 series B,

45 40 414
105%4 10654 Sale
10734
108 44

ngHNNNHN

714 Aug,
974 Aug. 1

10254 Aug.
102/ Aug.
9714 Aug,
%gé% 1 5 111 %83% ﬁ"g’

ug,

10878 23 09 4 11034 111 Aug, 14]111

76% Sale
ale %

3% Bale || 7 54| 74 68 Aug,
934 102 Aug.
69 89 92 83 89

Choc Okl & Gulf consol
Cin Ham & Day 2d g 4 }4s..
Cin Ind St L & G 1st ds__
Cin leb & N 1st con gu ¢ . __
Cin Union Term 1st 4}4s ser A.-ZOIO
1st mtge 58 serles B.
1st mtge ¢ 5s series C 5
Cilearfield & Mahon let gtd g Bs._. 1942
CCC&StLgengds 1993
General 5s series B.
Ref & Imp 6» series

- DD

S ~I= =110
-
TR BN D D e
=

Tt ok et
"
Pk bk ok

B0 =0 bl QOO DO L2 UTEO

108% July
11124 June
111  June
96/§ Ma.r.

97 Jun
108% July
19034 Abe:

r
82
04/ June

2% July

95  July

92 Jan. 99 Apr. 2
73% Jan. 95Y% July
9914 Feb. 10334 June
9914 Feb. 101% Mar,

—
-

el
wm

Cairo Div 1st gold 4s..
CinW&kMDivistgds.. ..
St Louis Div 1st coll trust ¢ ll l”l
Spring & Col Div st ¢ 4s
W W ValDiv lst g 4s.

Clev & Mahon Valley g 58
-|Clev & Marietta 1st gu 4148
_|Clev & Pitts gen gu 415s se:
Series B gu 348

Series A gu 4148,

u—wHH

RPNOI~T

-
0 ommwummoowwmcm

1027% Aug. 13
10114 Aug.
98  Aug.
94  Aug.
86% Aug.

Clev Short Line st gu 4148
Clev Unlon Term'ls 1st s £ 5348 A. 1971
1st o f ¢ Be series B guar 973
1st s f guar 4}¢s ser C__

[

et
SO0 U OTTROCIO0 NI ~JO U1 00K DO B O QOBI b 0000
o ©

218,000

9614 Aug.
103,000 6
1,0

72  Aug.
10234 Aug.

1

Col & Tol 1st ext4s._. .. ..
Conn & Passum Rivs ist g 4s._..1943
Consolidated Ry non-conv deb 4s 1954
Non-conv debenture 4s...J&J 1955
Non-conv deb 4§s

-

19y Jan
16}’ Jan

uba Northern Rys 1st 514s
Cuba RR 1st 50-yr g 5s__

—

%
Del Riv RR & Bdge 1st gu ¢ 4s._193¢
Den & Rlo Gr 1st cons g 4s 3
Consol gold 4 }4s 9
Denvy & R Gr West gen 5= Aug 1955
Assented (subject to plan)
Ref & imp mtge 5s ser B....
{Des Moines & Ft D Ist gu g
Certificates of deposit. ..
Des Plaines Val 1st guar 414s.
Detrolt & Mack lat lien g 4s
d gold 199.
Detroit River Tunnel 1st gu 434a_1961
Dul Missabe & Nor gen 5s. 194
Dul & Iron Range 1st 5s. ...
Dul So Shore & Atlantic g Bl... -1937
East Ry M No Div st ¢ 4s 19

East Tenn Va & Ga cons 1st ¢ 5s 1956
Elgin Jol & East 1at g Ss

® 23
=3 3 14 -
Y e e g 2 D 2t ot et h)hh}qb::h;>p>ﬂqz@»p=%VHggkhhhyhhhg@hzohgzhb%hh‘kﬁhh
> e>Z0ZT00 w0 O>0Z2ZU0000P>7u00%u winZucwwctt  ZeeZoivZnuclu-nbody

DB bt bt

25 Apr
4914 Apr.

>
)

e 2w Z000 b w0 Z?Z 0l Z80m!
et fed

BOOD- O3

3(| 84  Jan.
1o

08 Au an.,
5 x Agg 9(| 2314 Jan,
893 Jan,

[ 3

1083 July
4914 Apr.
98 Apr.

10914 July
10514 June
94" June

-
ow

KErle & Pittsb gen gu g 3*4- ser B.1940
Series C 334 1940

214,000

247,000
5,000 Penn coll trust g 4s.
92,000f Conv g 4s Ser A .
88,000/ Do

9414 Aug.
7514 Aug.

P
PNOWOWH =D
=3

13

Ref & impt gold 5» eer 1927 ...
Ref & imp 58 ser 1930.._....
Erie & Jersey 1st s f 6s
Genesee Riv RR 1st s f 68
N Y & Erie RR ext 1st 4s

3d mtge 4348 1938

{Fla Cent & Pen consol gold 5s .1943

{Fla East Coast 1st 434s 1959
1ot & ref 8a ser A

Certificates of deposit.

tFonda Johns & Glov ref 414
Proof of claim filed by owne;
(Amended) 18t cons 2-4s

Proof of claim filed by owner-.4.

Fort St UD Co 1st ¢ d )48 1941

Ft Worth & Denver City 53¢s ...1961

Galv Hous & Hend 5348 A
iGI & Ala 1st cona 8a

' Extended at 0% to 1934__
Georgla Midland lst 3s. . .
Gouy & Oswegatchie 1st §

0 GrR &Iexlstgug txn.-
Gnnd Trunk of Can s f 7

* 15-yer deb g o f 68 guar
Grays Point Term 1ot gu ¢ 5s
Gt Nor—Gan 7 Series A

1st & refund 4}{s Ser A

Gen mtge 53¢s Ser B...

CONOO OO N
—
-3
DOSNIDD ST = OO 0O ~J bk bk DI O H 0

et 1N BN ok D N e okt 09 N ok ) bk o ok

933 Jan.
100  Mar.

—
N

34 Jan
113 Bale || ° 7 i . 581;/2?"13'

2 . 2 uly
12% Salo # 2 . Y 6" July 1734 Feb. 16

7 Aug. 15 Apr. 30

8/ 12  Apr. 20
4 97}5 June 15
96%Jan 1053 June 1

75 Feb. 91 Apr. 25
14} Aug. % Teb.

30%4 July 30
52,%% 3.5 B . 40 Jan. 12| 60 | Apr.
133% &It 231041 Aug. 053 Feb. 1/1041 Aug. 23
108 - 77|10814 Aug. ‘1/105 " Jan. 2(1003% May 22
1073% 9 . 91083 Aug. 1025 Jan, 109 . July 19

Mar.

- > .
—=& :
Z“z:‘,“ﬂ’:>>>'§“‘_‘“"?=z PP T

I

1
A

U

pr.
. 923 Apr.
65  Aug.
6414 Aug.
Green Bay & West deb ctfs A.
Debenture ctfs B o
: nbrier Ry 1st ﬂll g ds ‘
) Gnlt Mob & Nor 1st 5¢s ver B-..I’SII
‘ 1s¢t mtge gold 5s series C 11956
Gull‘ & Ship Island ref Sl--.lTeb 1952

'uOé?ggQuuuQ;UﬁOQUOh (S

hppzwquuhuuuugpuu>h CFS t-!-g

]
15
s
"

Hock Vaf fat con € CK-;.

9674 100 10534 1087|1085 Aug. 18/11014 Aug. 11034 July
Housatonic RR con'g 5s 7 85

1007% Sale |100 Aug. 31|1007% Aug. T 1014 June
0836100 |[104 104 10055 Aus: 3810958 Aus. 1055 Aug.

88 03 1017 997 Aug. 11/101 74 Aug. 102 June 11
72 - Sale' 82 82  Aug. 1l| 85  Aug. 3 9% Apr. 25
82 ' Bale || 39" Sale | 383 5085 Feb. 13

q w
LT3
oOrLLZe

Bs. . -193
Hudson & M‘nhn 1st & ‘ref 5a A
! 174 ;000 Ad!nnt income 5s Peb 19

( For footnotes. lee page 33.

Sale | 38% Aug. 413% Aug. Jan,
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. .
N. Y. STOCK EXCHANGE-BONDS

Price PRICES IN AUGUST. ; RANGE SINCE JAN. 1.

.]1‘;)7;34 » 1 . 31. Lowest. Bighest. Lowest, Highest.

Sales in BONDS

A 12
Vllzl uues. N. Y. BSTOCK BEXCHANGE.

Interest
Period.

|

Ask Sale Pvlcell6 i (;!{1}12 Xrtcn 9!5’211;‘0 }Dricesl. ! f)Szale ?riceszs
y 4 Al ug. an, une

101/6 ug g. 83  Jan. 9814 July 10
98/ Aug. 92 May 18| 98}4 Aug. 8

$
2, 000 linols Central 1st g 48

0D

1st gold 3s sterling. .
Collateral trust gold 4s

7114 Aug.
83  Aug.
10134 Aug.
6054 Aug.
99% Aug.

[l el

Refunding 5s... .. ..
15-year secured 634
40-year 430 ...

e "> 27 72070
n

1

Omaha Div lst g 3s._.
St Lou Div & Term ¢ 38
Gold 34s. .. _o.cne
Springf Div lst ¢ 3%'
Western Lines 1st ¢ 48
11l Cent & Chic St L & N O—
Joint 1st & ref 5s ser A..

O
ot et bt
B OB 0NINO D

—

4348 series C
Ind Bloomjogton & W 1s

Ind 111 & Ia st gold 4s
i{Indianapol & Louisy lst gu “.!950
ind Union gen & ref 5s A 1965

8
100 May

9714 July
25% Mar, 5

- N
Gt W D

8

}Internat & Gt Nor l1st és 19
Adj mtge 68 series A__July 1 1952
1st mtge gold 5s seriea B 195¢
1st gold 5s serles G. ...

00|Int Rys of Cent Amer 1st §
1st coll trust 6s gold not
Firet llen & ref 634s.

}lowa Cent 1st gold 5s
Certificates of deposit.
1st & ref 4s.

James Franklin & Clearf 1st 4. 1959

no
LOoOW:D

7414 Aug. 9| 491§ Jan.
71 Aug. 4334 Jan.

6 Aug.
23 Aug.
8734 Aug.

5 3

q:guu: Catae pus mesSEeeaEagE PR -
>
—

PZZue cewoee ODE
o«
=l

-
D03

Aug:

51 Aug.
214 Aug.
83 ~ Aug.

10235 Aug.
9415 Aug. ¢
401 Aug.
39  Aug.
697 Aug. :
6214 Aug.

100 - Aug.

100 Ausg.
884 Aug.

9814 Aug. 9814 Aug.
101/ 10114 Aug. 9[1013% Aug.

Sdle . 9414 Aug.
Sale . 75 Aug.
101 A . 2110314 Aug.

9914 Aug.
60 Aug.

71/% ..
ug.
106" Aug.
108 Aug .

1

ll/ﬁ Mar.
SSV Apr
102V }ug
53/ Feb
77}4 Apr
104% July
103 ~ June
92  July
951% July
9814 Aug.
101% July
95 - Apr.
98 June
83 Apr

10314 Ju]y
100%% July
68  Apr.

v
1

'

ok ok et

00{Kal Alleghan & G R 1st gu ¢ 5s. 1938

Kanawha & Mich lst gugds. ... 1990

IECFtS&Mrefgds . .
Ctfs of dep (Bankers Trust)

'|Kan City South 1st g 3s

Ref & Imp 50

> o= ug

00«
—
134
SRND00 00D

—

I WO~INO WU ONI T bt pk b et
O FRTNY
—
AR IWSIOW=— 0RO WNGIWN Tt
—

b D ot et 80 ot DO 0D

et
—

—

oy
D=ONO HONNONIROW

RO
S

Leh Val (Pa) gen con g 4s
Gen cons 4}4s
Gen consol 58

Tt DD et bt

OB LD
—

s 687 Apr. 2!
IOIV Aug. 101% Aug.

10714 Aug. . 1073 June

105° Aug. % 105  July

z L 4] 105% June

104% June
9914 July ]

10615 Aug.

July

194
Louisians & Ark 1st 5a series A.-l%v
00|tov & Jeff Bridge gu ¢ ds

Louisv & Nashv gold 5s.
Unified gold 4s..
1ot & ref 5)¢s seriea A
1st & ref 58 series B.d

—
'}

Gold

Pttt et ek ek
wJ = OO0 = I LI =T 00D
-3

St Louie Div 2d gold 3s.
Mob & Montg 1st g 434s_

0| Atl Knox & Cin div ¢ 4. e
Manila RR South Lines 1st Ss..-1939
1st ext 4s 195
Man G B & NW 1st gu 3)4s..
Mex Internat Ist 4s asstd.

oz

-} . o !F -
—“EEE-ZRTPIPPR gh===h>g>>g==c—-¢z‘-—- T TS
! W22 tamd> 0000wZ munZmU0Z002Z 7> wbuc

*Mil & Nor 1st ext 4148 (1880)----
*Cons ext 4148 (1884)____
:{ill Spar & N W 1st gu ds_

48
8.000 Certificates of deposit....

214,000|M St P & S S M 40 stpd
1,000 1st cons 5s...

ug. E .30 41 Feb.
1% Aug. . . 434 Feb,

3215 Aug. . 32% July 49 TFeb. 1
y . Jul 42 ADI'
gt e T 56% Fob. 19
26 g. . 20 June
3% Aug. 4 34 Apr.
15 Aug. . 3| 80 Apr.

88 Jan.
93  Aug.
26 Feb. 1
93% July
9114 Feb.
7 A Feb. 1

Ref & ext 5s series A.

! 2 2332
ODEE “E-“p-EEw
Wt HEnZ wntUo0uZuww

1st & ref 6s series A..
25-year g 5348
18t ref 514e series B
MStP &S SM

st Chlc Term o f 4o
1 i Cent 1st 53
i{Missonri-I'\inois RR Bs ser A. .. 1969
169.000|Mo Ean & Tex 1st ¢ 4s 199C
Missour-Kansas-Tsras RR—
149,000 Prior lien 5s series A

e

90 ' Aug.
2214 Aug. ; 14"" Jan.
85 Aug. 9214 Aug. 75% Jan.

71 Aug. 793 Aug. 70 . Jan.
61 Aug. 2| 661 Aug. 61 Aug.
673 Aug. 7014 Aug. 6314 Jan.
37% Aug. 44  Aug. 37% Aug.

25% Aug,

[ |

31,00 Pr lien mtge 4}§s sex D. 1978
256,000/ Cum adjust 5s series A Jan 1967
s i{Missouri Pacific RR Co—

1st & refund 58 series A__

& Certificates of deposit.

—

62} F

m Oumee. Tuw'?

B=, = pl-h-h hhl-g

lst & ref 5 series F
Certificates of deposit.
1st & ref g 5a ser G._.

Z) Zw
— —
~JOOUT =IO W

B0

OB = OO XD

Sm
Honalno gold és.
Small..

For footnotes, see page 33.
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Serr., 1934 N. Y. STOCK EXCHANGE—BONDS 27

R
.iclzllf;uis? BONDS g,g }.’{i“’z PRICES IN AUGUST. RANGE SINCE JAN. 1,
N Y. STOCK EXCTHANGE. Ei 1934. Aug. 31. Lowest, Highest. Lowest. Hghest.
Ask. .| Bid. ,849375. Sale Prices. Sele Prices éﬁale Prices. Sale Price.
¢ 9 4

July
10314 Tuly
. 14| 891 Aug 31%?}“”
2 _ 2 | 981 Aug. 20/1057 Avs. 7| ¥ 1/103”° June
73 | Sale || 96 9614 90 = 931| 8997 Aue. 17| 96i¢ Aug. 3|| 75 Jon: 8;/ it 28

791 90 91 92 90 Aug. 93  Aug. 8214 Jan. 16| 9f
90 100 “ 514(104%% Aug. 10414 Aug. 99  Feb. 3102/5 }ﬁg

Morris & Essex 1st gu 3}s.. .
N Constr M 58 ser A. . cecvuanan
111,000| Constr M 434s ser B...ocuuw.--1955

65,000|Nashville Chat & St L ist 4s....1978
18,000|Nash Fla & Sheff 1st gu g 5s....1937

National Ry of Mexico—
111,000 l'rkor llen 50—;9!: of “‘."ﬁ.i"m
s ssent cash wars rects No 4 on 2 1 537
Guar da Apr 1914 coupon_._.1971|K 6 4% Ave. 5% Aus. 2% Jan. 11| 5% Aug.
Assent warr receipt No on g 172 Aug 1
Nat RR Mex prior lien & 4)gs -..192¢ 2 G4 Auws 3% Aue.
ssent cash warr rect Nov ¢ on o 5 3
Fizut cons dold ds <o 8% Aug 6% Avg.
ssenting cash warr rect No 4 on 14 Aug.
Naugatuck RR Ist ¢ 48 i Ang
New England RR cons Ss....
Cone guar 48...ccueeccannnna- 1945

N J Junction RR gu 1st 4s......1986
New Orleans Great Nor 58 A 1983
N O & East ref 448 series A.....1952
New Orleans Term 1st 4s.... ..1953
iN O Tex & Mex non cum {nc 'l-:z::

w= gT--CZRETR
> Z2Z0cerntmbw

8 Feb. 9214 Jul
66 Jan. 16 85% Juns;

821 Jan 31

]

'

1
[
-
-
o

6134 Aug.
58 . Aug.
84 Aug.

9 Jan, 2 102/ Aug
101}/ Feb 20 10%% June
1|| 83 9(101 = Apr

110 July 31111814 June
3|| 73% Jan. 9 9015 Feb.
57 - Aug. 11| 75 " Feb.
6213 Aug. 11| 82 Apr.

9114 Aug. 79% Jau. 12| 96 June
‘9814 Aug 80}/ Jan. 99 uly - 3
H e 3 Bl a0

uf . 8 une
853 Aug: 88% June

101 . Aug. 101 Au
6915 Aug. 3 80% Apf
5915 Aug. 70 = Apr.
Aug. 11| 6635 Aug. 27|| 49 80 Apr

/10414 Aug. 29|106% Aug. 3|l 96 . 1010634 Aug.
410515 Aug. 14/107 14 Aug. . 1811073 May
0 ggy .‘?pr'
- 2 une
0315 Aug. 13| 9614 Aug 3 975 Jul

101" Aug. 4|104 Auvg. 4100 e 531104 % ALy

1004 Aug. 10044 Aug. 9524 Apr. 23/1003{ June

1,911,000
'335,000
423,000
592,000

261,000
118,000
372,000
96,000
8,000| Mich Cent coll g 33§s_..

211,000|N Y Chic & St Louis l1st g
232,000
944,000
347,000| 3-year 6% gold notes......
155,000{N Y Connecting 1st gu 4}§s A-..1953
19,000/ 1st atd 58 seriea B.. ........1953
N Y & Erie—See Erie RR.
N Y & Greenw L guar g 5s
NY & Harlemg 3'4s. . ...
N Y Lack & Western 4s ser A
4)4s series B,

N Y & Long Branch gen 4s.....1941

N Y & N E Boston Ter 1st 4s....1939

N Y New Haven & Hartford—
Non-conv debenture 4a..
Non-conv debenture 3 $s

6214 Aug.

87 3% Aug.
Aug.
57 Aug.
Aug.
81/ Aug

.99/ Aug.

b>Ouw OO0BUZOLOD»>NOwcwd

M»—u—»—u—- o ek ok
[ wpw»—w Yt 1t 0 ot
[=

b et et
—_

2722 >>0wm00
)
<&

m W

547% Jan. 18
45 Aug. 17
401 Aug. 14

Convertible debenture 3

1 trust 68
Debenture 4s
S 1st & ref 4148 ser of 1927
103,000/ Harlem R & Pt Ches 1st 4s8....1954

171,000 N Y Ont &‘Wut 1st ¢ 49...June 1992

N Y Prov & Boston gen 4s

N Y & Putnam 1st con guar 4s..1993

NY Susq & West 1st rof g 5-..--1937
Second gold 448 ... .. 193
General gold 5s.. .
Terminal 1st gold

: Yd?otche; &'Boa 1
or yseoxtl s f6ige.

*{Norfolk South lst & r o 1?3;}% ﬁgg 1
Certlficates of deposit...... % 9 || 117 13 131 avg. 3| 181 Al

*INorfolk & South lst g 5s.....1941 P
Norfolk & West Ry lat con g 4....1996 ] 2 20, due. 281 38 S, ] 37:3
Divist & gen g 48.coceuecnea- 1944 10215 Sale 1 07 Aug. 1083/} Aug. 1005%
Pocahontas C & C joint ds. ...194) 100 % 105 106; Rag
No(n;'th (ient'g::‘ & m: 58 1:“ A...::;: 100 ug.
en rel 8 series Accvea-- 17 )
tNéln:ernsgh(l)n 1-; goar ¢ ;;_ 1048 99 45V z . s o gg% Feb. %7 lgg% .1{/111;5;
x Apr '33, Oct *33, Apr '34 coups. *
Stamped as to sale of April 1 and 35% Jan. 23| 64
- Oct 11933 and April 1 1934 coups i . 343 Jan. 19| 52

83 Jan. 101
60 Jan. 71 2
7314 Jan. 904 Apr.
8615 Jan. 103 Apr,
7614 Jan, 97}6 Apr,
75% Jan, Apr,
100  Jan, 17 100 Jan,

] 47/s Aug. 14
98/ Aug. 83 % Jan. 997% June

6214 Aug. 71  Feb.
5415 Aug.

861 Aug.
8/ 71 Aug.
5115 Aug.
50 Aug.
96 Aug. 98/ Aug.
36% Aug. 13 lzéd/. 2ug.

= <
'“"'S"Iﬂ‘-bi*"z E-R>SSE->P>R IR ZRIR WIAPZPP WAN>EE poAMIIP S EEAPPEECm —ag:

B
[¢)
Lo}

J
N

J

J
0
N
D
N

S
D
0
o

J
A
A
N

J
o
A

Northern Pacific prior lien de

Ref & Impt 4}4s Series
Ref & Impt 68 Series B.
Ref & Impt 5¢ Series G.
Ref & Impt 5s Serles D.
Northern Ry of Calif guar Bs....1938

Ogden & Lake Ch 1st guar g ll._lua
Ohio Connecting Ry lat 4s 194
Ohio River RR 1st g Ss.
General gold 5s
Oregon RR & Nav con ¢ 4s.
Oregon Short Line lst con ¢ 5---1«0
Guaranteed con 5s.
708, '000|Ore-Wash RR&Nav 1st&ref 4!..-.1961

52,000(Pacific RR of Mo 1st ext s -1938
8,00 2d extended gold 5s
3,000|Paducah & Iliinote 1

138,000

14,000

172,000
e

OQuenwunu

(1043 Aus.
104" Aug
195, 150 RS AR
1117 1137|1107 A 115  Aug.
85 Sale : 9315 Aug. 13| 9935 Aug.
95  Aug. 10(100 Aug 873 Jan. 6/100% June
1003 Apr.

5 184% Aug. 30 133y Mar. 13

ug ar. 10414 Aug.
1(162  Aug. 1 123}% Jan, 162%/3 Jlilli
79A; Aug. 8044 Aug. 25|| 50 Jan. 8014 Aug.

5

6

9914 Aug. 101/ AuE 5|10334 June
2 106% uly
2(1067%% July
4107  July
5(112
|

8

2

2

4

6

1

€ 104}5 July
2 104% A3§
104}/ Jan 11 122 July
104 54 Jan. 115  Aug.
8314 Jan. 10(1003£ July

[y
W =00 NS

O b T b
LW

Gomol gnld P YT

dollar bond -1948

Comol 4358 1asue of 1915 __.._1960

General 448 Serles A.........1965

Genoul 58 Serles ) : SRp——" L]
dé

10434 July
92% July
9814 June
97

DD e ok ko sk D ot D
WO WD

96, General 4){s seriea
1,100,000 4}{s series E

For footnotes, see page 33.
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9114 Aug. 1
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28 ' N. Y. STOCK EXCHANGE—BONDS

.igles i? b 8 { PRICES IN AUGUST. RANGE SINCE JAN. 1.
ugus y
Value. N Y &TOCK EXCHANGE Lo Augl 1.0 | Aug. 31, Lowest. Highest Lowest. Highest.

.|Bid.  Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Prices.
37 57 Jan. 8134 léptl; ig

Peoria & East st cons 4s
Income 4s /(flat) 6 84 \ug. 9|
Peoria & Pekin Un lst 534s A___1974|F A 534 1 ug. 14
Pere Marq lst 5s Series A 1956 80 8 . 13| 8
Ist 48 Series B
1st & 4348 series C,
Phila Balt & Wash lat ¢ 4s.
General 5s Series B
Gen g 48 series C
33,000(Philippine Ry st 30-yr 8 f

25,000|P C C & St L guar g 4348 ser A_._1940
17,000 Con 434s series B guar g 1942
Con 414s serles C guar ¢

Con 4s series D guar ¢
Con 3348 series E guar g
Con 4s series F guar ¢
Con 43 series G guar .-
Con 48 series H guar @ -
Con 434s series I guar g
Con 44s series J guar

. Gen guar 58 series A.
General ¢ 58 ser B_
General 4348 series C

|33
oo

9537|103 74 00 10 !
23% Sale 2434 Aug.
1013 Sale 3 1063 Aug.
1087 8313 |[107 106" Sale [106 = Aug.

31} Mar.

101 ¥ Jan. 0814 July
102}/ Jan. 08  July
81107 % July
014 Aug.

1038 July
105 June
10514 July
1{109  July
: 08 June
105 Aug. 13|10815 Aug. 94" Jan, 2({110 July
106 Aug. 10834 Aug. 10 July
9914 Aug. 1021 Aug. 03 July

WO 0o oom

&
)
SWRDUIONRO! §

Pitts Y & Ash 1st gen
1st gen 58 series B
Providence Securitie
Providence Terminal 1st 48
Read Co Jersey Cen coll ¢ da__. 1951
Gen & ref 414s serles A_. -1997
Gen & ref 4445 series B__
Rensselaer & Saratoga 1st cu 65.1941
Richmond & Mecklenburg 1st 48 1948
Richmond Term Ry 1st guar 5s._1952
00{Rfo Grande Junc Ist guar g 58
{Rio Grande Southern 1st 4
Guar (Jan 1922 coupon)
Rio Grande Weatern 1st ¢ = 79% Aug. 8314 Aug. ¢ 934 Apr
1st con & coll trust 4s series A-1949|A Aug. 5514 Aug. June

*}{Rock Isl'd Ark & Louls 18t43481934|M B Q/ﬁ Aug. 8 . ¢ 25 Feb.

000|Rutland-Canadian l1st guar ¢ 4s.1949J J . 60 Aug;» 9 Y 2 72 Apr.

1941(] J 6 63 g. 31| 63  Aug. ¥ 78% Apr.

1004 Aug. ) . 103 July
90 Aug 0 A

5 9 ug. 77  Feb.
2d gold 6s 1996/A O 8834 Aug. 88% Aug. 79% Feb.
t Louis Iron Mtn & South—
101 000, *mvar & Gulf Div 1st ¢ 4n 58 Aug. 3 47)5 Jan.
i 00! Certificates of deposit Aug. Aug. Aug.
17,000 St L Peo& N W 1st 58 : 6014 Aug. 63/ Aug. 2 57}6 Jan.
18t Louis-San Francisco Ry —
Priorilen ds series A . ..._.. 1950 5 1314 Aug. 1614 Aug. 1314 Aug.
Certificates of deposit - 18 14 153 Aug. A
Prior lien 5s series B_ | E 1444 16 7% Aug.

Certificates of deposit - 9 14 151 Aug. A 28 'eb.
Con M 4}¢sserfes A_  _. 6 1 13 13%% 1414 Aug. 2514 Feb.
166, ,000 Certifi ofd it d 13  Sale 1 2 1114 July 2414 Feb.

6414 Jan. 8114 May
4254 Jan, 63  Apr.

22,000{S¢t. Louls Southwest 1st g 4s__ 67 74
000| 32d gold 4s income bond.__ 4 ! 40 62
1st terminal & unif 5s_. 5414 Sale 48  Jan,
Gen & ref 58 series A_. 41 4214 40 Aug.
18 17 14 Aug.
% Feb.
Mar.

StPaul & K C Short L 1et 4}4s __1941

St Paul & Duluth 1st consol 4s _1968
105 105%(103% Aug. 106} Aug. Jan. 1065 July
101 101% * Aug. 4 Aug.

1031 Aug.
4| 963 July

CCRCERE R R P REANPI P “P=RABZI-AZZ>P —emmg -
Ol ZZ2ec0nZbU00UZul «QUZ>>2ZU»Z2200 P Zmuw
— »-

W -
[=i=1-ER)

(=

AN NIW  00WPWOWO

1N

-0
BRSBTS,

St Paul E Grand Trunk 4)4s..__1947
St Paul Minn & Manitoba—
58 extended to July 1 __

St Paul Union Depot 1st
San Ant & Aran Pass 1st guar 4s_1
Santa Fe Presc & Phenix lst 5s..1942

Scio Vall & N E 1st guar ¢ 4s..._1989
*}Seaboard Alr Line let ¢ 4 1950
Certificates of deposit.
*Stamped .
Certlﬂcntel of depo-lt-
Adj tSe. ..
*Refunding ¢ do__.. ..
Certificates of depost!
1st & cons 68 series A. .
Certificates of deposi
*Atlan-Birm Div 1st ¢ #s__May 1933
1Seaboard-All Fls lst és A 19358
Certificates of deposit.

et 1t GO DD 1 DO

1067 June
1033 Aug. s 97 34 Jan. 10714 July

20 }a)i\. 2| 27  Feb.
uly

07 uwwU

-

6/

16‘V 16 Aug
16V

154

00

o»OC

W

-
D ANNNIO=NIGIAN HO=NOO

Z: T PEP, PR RmmT=S 7
™ms

BRI =IW

8 ¥
2514 Feb.
734 Feb.

RN
—

[l
1 '
' '
v '
W W
—

Gen cons guar 50-year 5-

Sou Pac Co 4s Cent Pac coll Aug. '49

1st 4 348 (Oregon Llnol) ser A 1977
3 196

N N
WOTU= O = D

Gold 4%s
“an Francisco Term llt ds. . -_l%o
00{8o Pac of Calif 1st cones 5e
South Pac Coast guar 4a
anth l’-c RR 1ot rol guar ds____1955
d Federal tax._ 1955
245,000|Sonthern Ry 1at cons 5s
,000| Devel & gen 4s series A
250,000| Devel & gen 6s series A..
215,000 A

9754 Aug. 9
107/é Aug.

SR~ O LI
1= -3

-

9034 July

1047 June
7‘3/ Apr

97

bl 2

St Louts Div let ¢ 4.
East Tenn reorg lien Bs._.
0| Mobile & Obio coll tr da.
0! tSDokano Internat 1st ¢ 5o
Staten Il Ry lst gu ¢ 4i¢s
Sunbury & Lewiston let ¢ 4s-.__1936

Tenn Cent Ry 1at M 68 ser A or B_1947
Term RR Assnof St L 1st g d}4a__1939
First cone g Ba___. -1944

—
P Y bt YOO W2 00 T

1

Z||100° " Feb. 28{100 Feb.

46 Jan. 697 May
10814 July
111 July
101 July
97

91

Gen ref s f gold ds__._ -1
00| Texarkena & F 8 Ry lul ser A_.}’So

fﬂ
O POC NI w00 cwZOZZn 00>
=

109% Sale
79  Sale

Gt
o
BOROHR O Q0 0 LI00 D

o RN et e Bk e e ek

0 73 Aug.
107,000 Sale 81 78 7%% A‘\;g.

For footnotes, see page 33.
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Surr., 1934] N. Y. STOCK EXCHANGE—BONDS i ing

Price PRICES IN AUGUST. RANGE SINCE JAN. 1.

Jan. 2
1%%4. Aug. 1. Aug. 31, Lowest. Highess Lowest. Highest.

Ask.||Bid. ~ Ask. . Ask| Sals Prices. | Sale Prices. Sale Prices. | Sale Prices.
8614 Sal % 86| 85 Aug. 7| 87  Aug. 11|| 67

10234 101‘V Aug. 22/1017% Aug. 28|
13 103 1102°  Aug. 3[102  Aug.
10214 101}/ Aug. 10134 Aug.
0 . 8| 8215 Aug.

Sales fn BONDS
Value. N. Y. STOCK EXCHANGE.

Interesi
Period.

$
18,000(Tex Pac—Mo Pac Term 53¢s A..1964
8,000(Toledo & Ohio Cent 1st @ 5s.....1935
Western Div 1st g 5s.. --1935
General gold 58 . ...
Tol St L & West 50-yr g 4s.
Tol W Va & Ohio 1st guar 48 C..1942

Cor Ham & Buff 1st 4s._ .. 964| 9414 Aug. 2

Sale (1043 Aug. % :
98/ Aug. 10355 July
97}/ Aug. 05  July

‘ 115% Jul}’
9955 July 1
10735 July

102 Apr.

40-year gold 4s
0/U N J RR & Canal Co gen 4s....1944

Vandalia consol ¢ 48 A

[==]

10044 Jan,

99  Feb.
9714 Jan.

214 Jan,

(] 31q July
10314 Aug.l 103 7% Aug. 98
| 92 = Aug.

7> pUnwneDnoU0wn

DO

*Vera Cruz & P Asstg Tst l}{. 1934
July 1914 coupon off.
Virginia Midland general
0]Va & Southwest 1st guar 5.
First cons 58_._._.._
Virginian Ry lst 58 ser A.
1st mtge 4)¢s series B
{Wabash RR 1st gold 5
Second gold Se....._..
1st lien 50-year gold ce
Det & Ch Ex lst g 5s.
Des Moines Div 1st g ds...
Omaha Div 1st ¢ 334s....
Tol &Chic Div 1st ¢ ds._. .
{Wabash Ry ref & gen 5148 A..1975
Certificates of deposl
Ref & 2en 58 (Feb *32 coup) B..1976
Certificates of deposit..cucaa.. -
Ref & gen 44 vartee C . 19
Certificates of deposit.
Ref & gen 5s gerles D
Certificates of deposit__
Warren st ref gu ¢ 34s

Wash Cent Ry lst ¢ 4s.
Wash Term st guar 314§
18t 40-year guar 4s_ ..
West Maryland 1st g 4
First & ref 51¢s series
West NY & Pa lst g 5s..
General gold 4s. .. o...._.....1943
Western Pacific 1st 5s ser A,
West Shore lst 4s guar..._.....2
Registered
Wheel & L E Ref 414s ser A __
Refunding 5s ser B
Wheel & L Erle RR 1st con g 4
Wilkeo-B & East 1st gu ¢ 5s
0| Wilmar & Sioux Falls 1st 5s.....1938
Winston-Salem S B 1st ¢s 196
1Wisconsin Cent 1st gen
Sup & Dul Div & Ter lst 4s___19;
Worcester & Conn East Ry ti§a_1947

INDUSTRIALS-
*1Abttibl Pow & Paper 1st 5s._._1952
Abraham & Stuun debh 54s

With w
Adams Express coll tr g 4s
Adriatic Elec Co external 7s
Albany Perforated Wrap Paper 6a 194¢ | /
Allegheny Corp coll tr conv 5s_._1944

Collateral and convertible 5s__1949

Collateral & convertible 5s..._1950

Certificates of deposit.
Allis-Chalmers Mfg deb g 5
Alpine-Montan Steel 7s.
Amer Beet Sugar conv d

68 extended to Feb 1
Amer Chain 5-year 6s...
American Cyansmid deb
Amer & ForeignPower 5s.
American Ices fdeb5s_._.
American I G Chemical 514s _
Amer [ntarnat Corp conv 5i4s.._1
Amer Macix & Fdy s f gold és.._ 1939
American Rolling Mill conv 58 ..1938
Amer Smelting & Ref 5s ser A. .. 1947
Amer Sugar Refg 15-year és

Amer Tel & Tel Conv 4s
30-year coll trust 5s.....
35-year sink fund deb #»
20-year sinking fund 53§
Convertible debentures
Debenture 5s. ...

{Am Type Founders 6s ctfa

Amer Water Works & Klec

1
CONHROWLT DL NN
-

Jan,

—

85 ug.

g. 10| 80 Aug.
10518 Aug. 1085 Aug.
10234 Aug. 11|103%4 Aug.
874 Aug. 11| 9215 Aug.
66 Aug. 70% Aug

o

e e\
:g)hhhqgsz;hgh;gm g-ghg-g>hpus
&

VDO e dZZZ0 Zw’

WO DR WIS WNODS

=

O Oi >i
»—n—w-

>
1
|

CUR WS
-

BORORD [ :
» mﬂOn-aoc:ma«nm.—-wcn»zoNpcmosmkwdz\l

>
>
—

May

Apr.
July

July
June
4
uly
i Feb,
. 2

-

90 - Aug.
z105}4 Aug.
100  Aug.
3415 Aug.

P~
WS 0000

(5]
Do

O 00 b= Hps 0O bk ek ok ek ) o ok
-
Q0 (=3
oy
N
—
(=3

’ RRRY
OO BOR GO

Apr
99 /% Aug. 29|102% July
90 Jan. 18/10214 July
1134 July 2214 Feb.
7 July 31| 17} Feb.
66 May 66 May

-z'-'-hhggg-h::-u-»nno ]
“Ze e UnnecenOuc Cr>E
=ho
o

1814 Jan. 483 May
10534 July
83  May

E i K
CO»~0Ouv ©

:

\

O ZTmCOr>m2)
=00

Q0= 00 LT

B RO NN DO

8 4 53 ‘
Sale |[106 8 105}/ 106}4 10 Aug. 1: 104}{ Feb.

10244 10374 Sale (z10315Aug. s 1013 Jan.
Sale E 10923 109741084 Aug. 1 5(/110514 Jan.
Sale E 10 Sale |10715 Aug. . 3||1031 Jan.
Sale 3 Sale |110  Aug. 13 g 105% Jan.
108 Sale 10714 Sale 214 2 10634 July
103% Sale Sale |107°~ Aug. . 10334 Jan.

8 20 26 |- 26 July 28

80 | 77  Aug. 3414 Jan.
100% Aug. . 98  July
24 Aug. 1|| 2114 Aug.
% . 5 Jan.
85 ? S 8314 Mar.
883 Sale || 993 100 4 . 871 Ja.n.
84  Sale 96% 97 8 944 Aug 9 5 82
86 88 10114 7% Se 991%'Aug. : 86 Ja.
1025 104% 1023/ 103 14 102% | Aug. 8 8 . 10256 Jan.
00/ 10114 95 - Jan.: 1
X 5615 Aug. 50 Jan. 3 .
106% . 30{108 = Aug. 1035 Jan. 108 ~ Aug.

10634 Aug. 14(107}4 Aug. 3|(102 Jan. 10714 Apr.
10535 Aug. 1 s ) 116  Jan.
110 Aug. 1] . 114 June
11414 Aug.
1025% Aug.
2834 Aug. 29
3014 Aug. : : i

Aug. 31| & . 25" ‘Aug. 31| 65Y% Jan.

3014 Aug. 29| 74  Feb.

[

REZ==L = pe=F=Lo> TR
POONOS

P77 Om O
—

Debenture doid 6e gerles A
646 888 10 yr conv coll tr 58

152 000

Ark & Memp Bdge & Term 1st 531964
923,000/ Armour & Co. 1st real estate 4 }¢s 193¢
493,000/ Armour & Co of Del st 5i¢s____1942
Armstrong Cork conv deb 58
Associated Oil 6% gold notes. .. 193'
Atlanta Gas Light 1st 58 1947
38,000(At! Gulf & W i SS Line coll tr 5s_195%
162,000({Atlantic Refining deb 5s. ___. . .1937

13,000(Baldwin Locom Works 1st s f 5!._1940

Batavian Pete gtd deb 44s

Bell Telephone of Pa 13t 5¢ B
First & ref 50 serles C .

Beneficia! Indus Loan deb

Berlin City Electric deb 634s
Deb sinking fund 648
Debenture 6. . ..

Berlin Elec Elev & Undard Ryn—
1ot 6)4s. 195

Bothlehem Steel It & ref 5e g A 190
20.year pur & imp s f 5s 1936

Blnﬂ & Bing s f deb 634a...._.._1950

*{Botany Cons Mills sec s f 6148 1934
Certificates of deposit.__._.......

*Bowman-Bilt Hotels Ist 7s 1934
Stpd as to payment of $435 part red

*tBroadway & 7th Ave 1st con 581943

Brooklyn City RR lst 5s.

=<
e

-—-h-‘l_*h‘sh
e OO0 Or7e

[y
IO O st 1t
ST = Omoe

>>¢:‘-:> ’-a«-g>--;
e
WO

OOmuZC O>0mOe~7
=

[l
T

934 Jan,
72/ Jan. 11

Q000 L Ot

1003/3 § 102 " AuB
6s series A_..._... 9914 Aug. 10014 Aug.
Bklyn Queens Co & Sab gra b-. _um
1st 58 stamped -194
Brooklyn Union K1 st 5s__._.._ 19
Brookiyn Union Gas Co lat ¢ 5s_1945
Ist lilen & ref6aner A . _____. 1
Conv deb 5i4s aan 16 i £
Debentures gold 58 98 Sale 10454 g 1 g.
104% 1043 108 %% 1025 Aug. 13|110 Aug.

2
:h-“1u§u-hg-‘
Z0 22> w70 cuOmn
DDA NI

—
o =

~No

) 98 Jan.
49,000 1043 Jan. 1

For footnotes, see page 33.
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e

N. Y. STOCK EXCHANGF—BONDS

Price \ PRICES IN AUGUST. RANGE SINCE JAN. 1.
J
1‘19%4 . .31, Lowest. Highest. . Lowest. Highest.

Bid. Ask.||Bid, .| B1d. Ask.| Saie Prices Sale Prices. ggale .g-‘rices. Sale Prices.
an.

. 16| 50 Apr.
. 14|11 121 Jan.
. 30|| 3634 Aug. 6014 Feb. 23
. 9| 6114 Jan. 88~ Mar. 16

1033 104 % 1073108 8 107% Aug. 2(10834 Aug. 7 . 12[1083 Aue. 7
ssi/‘ 1%7% 10214 Sale %% 10235 Aug. 1[104°" Aug. 22 s A Aug. 22
965¢ Sale 103" 1033 %2105 Aug.24/103 Aug. May

9915 Sale 2 103 (10134 1012 Aug. 23|103 Aug. 14 Jan. 104}5 July

2 Sale 7 5 . 814 Aug. 3 12  Feb.
% 5% 32 A .. 6| 28% Aug. 2 s 33% Apr.
108 % 34 Sale 10& 1 . 108V Aug. 2
2 Sale’ |[108”" Sale 108} 2 10{10934 Aug. 23
Sale ] . 14] 6315 A 1
Sale lle 5 Aug. 1 o7
Sale | 62 10
Sale (10214 5 Aug. 24
1045 10435 Aug.

59 | 543 56 Aug. 5714 Aug.
474% 48% Aug.
82 Pl/ Aug. 851 Aug.
180}/ 100% Aug. 10214 Aug.
56V
23 %
84"

Sales i
Avgust BONDS
Value. | §.Y.STOCK EXCHANGE.

I Interes
Perind

$
152,000/ Buffalo Gen Elec 4}§s ser B.
000|1Bush Terminal Co 1st 45......1952
Consol 5s_ 1955
Bush Term Bldﬂl B8 gu tax ox...1960
By-Product Coke 1st 5}4- ser A_.1945

32,000|Cal Gas & E1 Corp unif & ref 5s..1937
128,000|Calif Packing conv deb 5s 1940
47,000|Calif Pet convdebsfg 5
76,000 Comvdebsfg5is
Camaguey Sugar Co—
25,000| 15t 7s ctfs of deposit

,000(Canada Steamship Lines 1ot 65..1941

38.000|Central Dist Tel 1at 30-year 5s._.1943
34,000(Cent Hud G & E 1st 5 Jan 1957
73,000|Cent Il Elec & Gas 1st Bs.......1951

4,000|Gentral Steel 1st sink fund s-_..lou
Certaln-teed Prod s f ¢ 5}4s A. 1948
Ches Corp convcol tr ¢ 58 May i5 1947
0|Chic Gas L & C 1st gu @ 5s. . .._.1937
*iChicago Rys 1st 5s stamped
Aug 1 1932 25% part pnid---..l927
Childs Co deb 5s.... }‘;43

;whg g =>n
ZrwZ ZOulh

Chapepm “RIZVIP)
v
1

U PO OZ>PueaOulb k2m2>m00

Colton Oil coavdebés._ .
1Colo Fuel & Iron Co gen
*Colo Indus 1st coll tr 58 gu.
Columbia Gas & Elec deb 5s

& 69 © Jan.
Apr15 1952|A

70 Jan.
66% Jan.
73" Jan.
90 Jan.
101 ~ Jan.

103  July 10434 July
103 % Aug. 1044 Aug. 97 Jan. 161043 June

347% Aug. 38 Aug. 34% July 60
12 Jan.

2614 July
1073%; Aug.
103%% July
106 July
105‘/ June
10915 Aug.

97}6 July

8115 A

95 May
107  June
97 - July
96  Apr,
i 834 Feb.
103}§ Jan, 1073

941{ Jan. 105%
8954 Jan.
94  Jan.
86 Jan.

I et ]
N TSI Q0T N O N

Secured conv g 534s....

Comm'l Inv Trust conv deb5}4s.1949
Conn Ry & Lt 1st ¢ 434e___ 1951
Stamped guar 4)4s

Consol Hydro-Elec 1st s f g 7s...1956
1G msol Coal Md 40-yr 5s. -1950
Certificates of deposit.
0/Co 180! Gas (N Y) deb 534
Deb gold 4148
Debenture gold 5s
Coansum Gas Chic 1s
Consumers Power 1st lien 58 C. 1952
Coantainer Corp of Am lst s f 2 65.1946
15-year deb gold Bs. 1943
Copenhagen Telep extl
Crown Cork & Seal s f 6s
00|Crown Willamette Pap lat o f ¢ 68 1951
Crown Zellerbach deb 68 w w....1940
*$Cuban Cane Products deb 6s.. 1950
00/Cumb T & T 1st & gen 50.........1937

- =P
farrery

N

Aug.

6

8514 Aug.
Aug.
Aug.

[ ‘—‘MNN’

D00 U 00 i RO QO =y

—
CLO~I R ~I00 = NI~ L U

DOWLHOW

514 Sale
93 ¢

NMW

1 8
% 107%

Sale
Sale
S'mle

—

COTCIO N i b 00 it

37
107 34 Aug.

10434 Aug.
10315 Aug.
104 Aug.
10235 Aug.
10234 Aug.
10815 Aug.
109  Aug.

et o paTROUZDSUD>
%)

3
S-S = EeanaemZeay

C»DI\'}»—I
O OT LT T OV

Stamped as to Pa tax_._... A
1949

1()0}/ Aug.
106 Y4 Aug.
10434 Aug.
91V Aug.
100%% Aug.

OB CO bt DD bt et
NOHN-HORINR O

D ot o ko ok

AIDWO =0 W =N N B
OB

SaRER

Dodge Bros: f deb és

Dold (Jacob) Pack 1s

0|Donner Steel 1st ref 7s ser AA...

Duke-Price Pow (Ltd) 1st 68 A..19366

Duquesne Light lst mtge g 4348 Al967
1st M g 4348 series B. 957

*Eastern Cuba Sugar 8 f 734

._.

50000000

BBk SBN®D
RV N

DO =00
N
RO 00 = cOUTRD 1= RO RO B 00 D Q0 O
——
jo
—

®

9|124 Aug
6914 Jan,
6934 Jan.

89  Apr.
82  June

Elec Pow Corp (Germany) 6}(--.1950
1st sinking fund 6}48.........1953

Ernesto Breda Co 1st mtge 7s...-1954
Federal Lt & Tr lste f5e._.. 1942
58 International series

First 1 s f 58 stamped..

1st lien o f 68 stamped.

30-year deb és series B
Federated Metals conv 7s
Fiat debs f 7s.
) Frameric Ind & i
52,000(1Francisco Sugar 20-year 7}§s. ..1943

16,000|Gannett Co deb 6s serles A....,1943
Gae & Elec (Bergen Co) 5s
*Gelsenkirchen Mining 6s

Gen Amer Investors deb 5s ser A.l95
Genvral Baking deb s f 5}4s
General Cable 1stsfg 534s A--..l9
General Elec deb ¢ 3)48........1942

FE] >z—hg:>zh;=>am'->g
no> OnwuwrmdZuZZ0>>00Z2

51}/ Jan,
101  Jan,
9714 June
102&, Jan.

19 Jan.

79Y% Jan. 99% July
- 104  Feb. Feb
5114 Aug- 58 Aug.
94 ug. 9614 Aug.
103 %% Aug. 1047 Aug.
73 Aug. 76 Aug.
10455 Aug.
48 Aug.

N

-
b4
-

LcocBoWm \I
Tt D\ ok ek o o

WOUTH D D= O

S f deb g 6s
Gen Petroleum 1st s f
General Public Service deb 5148.193
Genl Steel Castings 1st 5148 194
*1Gen Theatres Equip deb 68

Certificates of deposit..
0|Good Hope Iron & Steel s
Goodrich (B F) Co 13t 634s..

Convertible deb 68 19
Goodyear Tire & Rubber ist 5s..195
()|Gotham Silk Hoalery deb 6s....193
*1Gould Coupler 1st 15-yr s  6s..194
Gt Cons Kl Pow (Japan) 7s

1st & gensfg6l4e

.)7 ,000|Gulf States Steel deb 5358

12.,000|Hackensack Water 1st 4s 195
Hansa S S Lines 63 with warr..._193
Harpeo Mining 6s with warr

»
i

104}/ Aug.
9254 Aug.
z83 Aug.

514 Aug.
4£’y ﬁﬁi' {
10254 Aug. ue. 3| 95" Jan. 210834 July'
13)35 vk : 103 Ju]y

ug. . « .

8574 Aug. 1 Apr.

[
=
I
@
-
°
-

OO
P e Ranep RSy (meeagR

R
ve
F -
woboaaNRgW!
1]
Z>»00 CZUZZ20uwdbuCu UudbdUZUudi OuwudZUcubcObald> ZuuwlUCnn
=3 = —

S"!?" I LR E R T

87 3 Aug. 29/ 90”7 Aug. 1 : 9214 July

102 £ Aug. ¥ 5 104  Aug.
43 Aug. 3 5714 June
5414 Aug. g 9|| 563 Jan, gg‘s lxlay
A s 4 % Aug.

37/ ug § 7 Jan. 934 Feb.
Apr.

[ttt
23832
N - b DO W

88 Apr.
51 Feb,

1 4 3 114 July
1024 1024 Aug. 29|1027% Aug. 102/ ‘Aug. 2910534 Apr.

10854 108 Aug. 13(109}4 Aug. 105% Jan. 110} Mar.
106 1053 Aug. 13(107%5 Aug. i 1083 July
3614 Sa 3514 Aug. 13| 363 Aug. 7 5934 Jan.
02 102" Aug. 29(10215 Aug. 94 103 July
10024 9834 Aug. 13(10114 Aug. 10134 July
9914 99 Aug. 11/101  Aug. 8514 Jan. 101 Aug.

Houston Oll sink fund 5%

Hudson Coal 1st 8 { 58 series
" Hudsoca County Gas 1st 5s..
128,000|Hum.le Oil & Refining 58....-.1937

83,000((11inols Bell Telep 1st & rof 58 A_ 1956
76,000|111inois Steel deben 4 }4s
80,000|(1seder Steel Corp Mitge 6s..

7,000/Ind Nat Gas & Oil ref 58 936
383,000|Inland Stecl 1st M s f ¢ 4148 A...l978 AC

318,000 1stms f4}4s ser B. 198

For footnotes, see page 33.
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Swer., 1934.] N. Y. STOCK ‘EXCHANGE—BONDS 31

, 8| D NGE SINCE JAN. 1.
Sales in BONDS % : PRICES IN AUGUST. l RANGE SINC. 1.
Value. N. ¥. BSTOCK EXCHANGE. Aug. 1. Aug. 31. Lowest. Highest, Lowest. Highest.
1 4432 000 ‘ Bid. SAlsk. B’;g% sAlsk. Sale Prices.l Sale Pr.‘cesz_l 6854}14’ .’I)m“':-) Sale Prices
» Interboro R T 1 f Ss.....1966 ale ale . s an.
13750000 Sterparo R T Lat & rof Se.....196 33™ Salo | 451 Sale | 33 : 227/l 307 July 26
157,000 Certificates of deposit. 3 274% X 5 274 July 28
136'088 "2;',"';;‘7% notes 11932 . 83  Aug. 70% g:g. 2
B rtificat f d tecicaaions . . .
15,000|tnterlake Iron 1t 58 sor B.-ooo 1951 597 65 67 Salo | 67 Aug. % Aug. 3| 607 Jan. 8

6.00 Int gfrl (g::-’p 1st a:lzll tr 5s— 1942
amped exten 80 oadaan
259,000|(nt C conv deb Ss
373 088 Internat Hydro El deb 6s_.
50 000
127,000
225,000
251,000
750,000
34,000 1947
11,000| Deb 58 ser B with warrants....1948
5,000 Without warrants..........1948

2
72 ' Sale ) . 9|| 62 Jan. 2
9414 Sale g. : 79% Jan. 2
5434 Sale . . 2|| 40% Jan. 2
51 A 44  Jan. 2

3
4

4815 d
69 69  Aug. . 4| 57% Jan.
gg}}? 51 . 2|| 38% Jan.
8 ; ;26
58V v

82
%

10734 1084 Aug.
109" Sal 1097 Aug.
97% ﬁug.

30 2.
24/ Aug.
61 Aug

4254 Aug,
97/ Aug.

107/ Aug 108 Aug
Aug. 141  Aug.
73 77 85V Aug. 941 Aug. 75  Jan. 1
1013 10314 10834 2
107/ 130 17 alal o Dl G O 108 J 4
9014 z100 Aug. 7 Aug. J. 18|1 8
83 Sale |{100 987% Aug. 17|1001% Auz. 82 Jan. 3|100}% Aug 23

123% 13} Aug. 1614 Aug. 10% July 30| 213 Mar. 5

108% July 14
9715 July 18
975 July 19
69% Apr. 23
693/ Apr. 23
9}/ Apr. 9
101/ July 18
lOlV July 13
ol
pr.
59  May 3

58 July 18
97 Apr. 30
130%% July 11
11514 Aug. 29
10242 Aug. 31
98 May
125 July
110% Aug.
10714 July
85} May

2

. 2 98 Apr. 27
22| 98 Apr. 26
26| 98 Apr. 26

108} Aug. 1

877 Jan.
100}4 Jan. 3
10034 Jan. 4
723 Jan. 5
2

. 28

3
28

5,000|KansssCy Pw & Lt 1st g 4 358 ser B1957
121,000 et M 4)gs..._____... -196.
153,000/ Kansas Gas & EI 1st mtno dm-.wso
8,000|Karstadt (R) Inc 1st Mtge 6s....1943
115.000| Certificates of deposit
10,000|Keith Corp (B F) 1st ser g e
34,000 Kelly-Springfield Tire 6s -1942
87, ,000|Kendall Co 5148 with warrants..1948
Keystone Telephone 1st 5s.
0 Klnnc Co EL & Pow nold 5s
113 000 Klnnn Co Elevated lst E
Kings Co Lighting 1st ref
1st & ref 6148
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8
3 8
2
41
1
5
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Clww>00wuwlnm

-193
131 000 Kresge Foundation coll tr 6s_.__1936
{Kreuger & Toll class A
235,000| Certs of dep for sec 5s........1959

Lackaw Steel 1st cons 5¢ ser A_.1950 9 ; % - 16105  Aug.
*Laclede Gas L ref & ext 1at 5s__1934 93 94 ug.
Certificates of deposit.. 9254 Aug
Coll & ref 5348 serles C.. 6415 Aug.
6315 Aug.

1255 Aug.
10113 Aug.
100}z Aug.

597% Aug.
57 AA X

1

' H

' b
et

—_
OO N IO ORI N O OLIUT

|3

B s Dan e s 1

Loulsv Gas & El 1st & ref 5s____1952 103/5 Aug.

Lower Austcian Hydro-Elec 6 15s_1944 78% Aug.

tMcCrory Stores deb gold 514s.._1941
Proof of claim filed by owner.

McKesson & Robbins deb 534s.

*{Manati Sugar let s f 7i6e...

-
RWEAPFFAP RN —-TT]
>Z>000>Cubbdbbuntmbdb

66  Feb.
86% Apr.
23/ Apr

20 Apr
20 Feb.
20 ' Feb,
5414 Aug.
50 . Aug.
40 Jan.
97 Mar.

773% Teb.
61~ Feb
91% May
81 A

116 Mar.
101 % June

: B
00! 0Zy
Yt
DD bt O = bt O, GO Qe ~J 1 GO
BONOND  HEON) b
AN =UNINNO O R RN

*Certificates stamped modifie
tManhattan Ry (N Y) con g de. ._1990
Certificates of deposit..........
20

Manila E11 Ry & Lt lat 5a._
Mfrs Trust Co ctfs of partic in
A I Namm & Son 1st 68
Marion Steam Shovel s f ¢ 6-.-..1947
Market Street Ry lst 7s..._Apr 1940
Mead Corp 6s with warrants
Mertdional Electric 1st 7s ser A._1957
Metropolitan Edison 1st&ref 56C_1953
Istg4)eseriesD..________ ---1968
Met Water, Sewer & Drain 51§s
*IMet West Side Elev (Chic)
Miag Mill Mach lsts fg 7s_
Midvale St & Ord conv s { 5
MilwEIRy & Lt llt & ref 5s ser

@

—

8 et
D 1D ~Th Y SOOI LK
DO DO bt et
) e

WL N

C»rlwwlZuol oY ©
)
DR RO TN D~ D D00
—

W

102%
80%

-
—

813% Apr.

98% Jan.
103% Aug.
82% Apr,
5| 74 Jan.
76 June
78 7 h 85 Mar,
9915 2 ug. s g 100
34 34
93 514 A 81 5
10414 1 $ 5 105% Aug.
31 103|102 Aug. 97 neb 1034 Mar, 14

Deb gold 5sseries A_.....
Montecatinl Min & Agr Co Inc

Deb g 78_..._ catesassncnasere 19
Mont Tram 1st & ref A 58

General & refunding 58 A_..._1955/A

Gen & ref 5s series B 19

Gen & refsf5sserD.
Morris & Co 1st s f 414s. SoT1939 J
Mortgage-Bond Co 4s series 3....1966| A
Murray Body lst 634s.. 34
0| Mutual Fuel Gas 1st gu
Vutual Union Tel 58

e
NMN D et ek ok et

-
ZZ00w0000we Twu

Namm (AI)& Son—See Mfrs® Trust Co
Nassau Elec guar gold 4e stpd.. 5
National Acme 1st mtge 6s....
National Dairy Prod deb 5(s

Nat Steel 18t coll 5s......

Newberry (J J) Co 534s.._.

New England T & T 30-yr 5s A.-.l952
1st g 4}4s series B 1961

N J Pow & Light 1st 414s.

New Orleans P S 1st & ref 5s A-_.l')s

53Y Jan 6234 Apr.

...
=]
ON= = b

el
108/ Aug
8915 Aug.
5514 Aug.
5515 Aug.
i e
9 Aug.
112 Aug.
108  Aug.
1064 Aug.
115  Aug
Purchase money coll tr ¢ 1065 Aug
NYLE & W Coal & RR 534 93 95 93 | 93} Aug.
Dock & impt ext 58......
N Y Rys Corp inc 6s
Prior lien 68 serles A__.
O|NY & RichGas 1st 6s A __
IN Y State Rys 4148 A ctfs
6348 ser B ctfs

e
~Noow

o

DO DO bt

Serial 58 ¢ notes
0|N Y Edison 1st & ref 61§
1st lien & ref 58 B

-

1"?”7’!"??“‘ T e
>T0000>U00ZUOTO> T
[ o

3P DO U1 UGN

et
OOt et

108" Aug.
934 Aug.

00 O v TR0 GO = ho oGO

—
008

s
.
T o QO GO 00 =00 00 =

108§ Aug.
10635 Aug.
10534 Aug.
109% Aug.

1st mortgage 58.cuceacnn.n

1st mtge 5s
NY Tel 1st & gens 143
NY Trap Rock 1staf g 6- 401 50 55 Aug. 5 3 eb.
Niag Lock & Ont Pow lat 91 94 |11 z10124Aug. 15103 Aug. 106  July
82.000(Niagara Share deb 5§ 1 65 66 64} Aug. 1| 67% Aug. Jan. 72Y% Feb.
Nordeutsche Lloyd (Bremen)—
69,000 20-vears f 6s 1 6 50% Aug. 29 e.58}/ Aug. 451 Jan. 2| 73 Apr.
55,000 New 46%-... N 44 " 6614 Sale | 46 Aug. 31 Aug. 46 July 27| 49 Aug 18

For footnotes, see page 33.
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32 ‘ N. Y. STOCK EXCHANGE—BONDS

PRICES IN AUGUST. RANGE SINCE JAN. 1.
Lowest. Highest. ] Highest.

Salas ~ BONDS
Value. N. ¥. STOCK EXCHANGE.

Interest
eriod.

P

.| B1d Sala Prtca Sale Prices. Sale Prices. | Sale Prices.
No Amer Cement deb 634s A_ Aug. 13 Aug. 40 Teb. 16
North American Co deb 5s. S
North Am Edison deb 5s se: .19
Deb 5348 ser B_ . --Aug l5 1963
Deb 58 series C... _Nov 15 1969
Nor Ohio Trac & Lt nan & ref 65.1947
0|North States Power 58 A 194
1st & ref 6s series B
Norweglan Hydro-El Nit 5)4s____1957
Onio Pub Service Ast & ref 734s.__1946
1st & ref 78 series B 194
101d Ben Coal 18t ¢ 6s..
Ontarlo Power N F Lot 5a..
0|Ontario T! ton 1st 5
Oslo Gas & Elec extl s f ¢ 5
Otis Steel sec g 68 series A

P

105% July
Feb,
1%oy July

May
70  July

407% Apr.
10714 JAuIY

®
)

- (%)
DOCOINOTNOOC IO VOO L0
- [ v
(X) ©

817% Aug. 2
6914 Aug.

WO = C=ROOOWH~I~]

Pacific Coast Co 1st ¢ Sa._......1
Pacific G & E gen & ref 58 ser A--1942
0|Pacific Pub Serv 5% g notes 1936|M
0f ?-;;llc 'l‘a;& Tell l-}t\ﬁo.-
-year 58 serles A.... d
00|*{Pan-Am Petr (Cal) 1st ¢ 68 ... § D|| 25% 27| 34 3 Aug. 2 . %g% ga.n.
ole Certlﬂcat;l of d:po;l‘t‘.- - g o » 30 J:g
aramount B'way 1st J . . .
Certificates of deposit... Sale 3 .2 . 30 Jan.

{Paramount-Famous-Lask:
30/‘ Sale 3814 Aug. . 2914 Jan,
75,000 W Certlﬂcn{,elbolf depoul;.-- —ne|zme- Sale 4 37% Aug. X 2834 Jan.
aramount Publix Corp 54s...
279,000 * f of claim filed b; Sale 47 39  Aug. . 2914 Jan.
154,000] - Cortiicates of depostin e 29/§ Sale § 37% Aug. 20" Jan.
9-3; ux!nnwn’lenuhold 63¢s_.1953 F

€ - -

= EgsmREPRIPRZRRTR
Zenat onZdr>O0Z00nZiudam
—

RRR RE
et et DDt QOO0
DO =D

o

55% June 19
543 June 20

55% June 21.
543% June 20

2214 Mar. 23

WO NRORN B SOCTIN0000

1
1,000 8 9/ 1 3 1534 Aug. 1514 Aug. 93 Jan.
12.888 Parmelee Trans conv deb 6s iRt 102%2 103% 1 121% S ¢ 0 . Aug. 22°° Aug. 2 1%%;4 ?a‘,lng'
; & ’ : 3
73.000| bathe Bach den 7. with warr----1937M N|| 8834 Salo || 99 373 Ave. 13|100 - Aug. 29| 85 " Jan.
Pennsylvania Co—
aaa’rs&a coll tr red ctfs ser A_1937|M S|| 90 94 Jan.
Guar 334s coll tr ctfe ser B_.._1941|F 00 97 . . 94% JApr.
Guar g 3}¢s tr ctfs Sertes C...1942(J D 0 3 30 6 Jan.
Guar g 3348 tr ctfs Serles D_..1944 {l g 84 924 A 1 gg/« f:}])-
SooaredBotd 43 e mn o " 1963| M N|| 85 3 Aue. 1110337 Ave. 1| 83y Jan.
66 Aug.

. 20| 6814 Aug.
13

o1
.13

et
)

B NN
BB CODI D
[=
=3

[

ONONWWRDONNNO
-~

roROrILe

© =JW-J0OOCHIRANITY =
Uit pd e bt et O QO W T NI I =D O

) . B <<
HM[O)—‘WHMND—‘N =OIk QOB

1

10734|107 10974 Aue:
101310 10134 Aug.
8378 :

88

109 Apr!

10234 Jan.
% May

Pirelli Co (Italy) conv 7s...
Pocahontas Con Coli 1st s f
Port Arthur Canal & Dock 6
lst mtge 68 series B . .

(1]

)
€300 DL D: = Ob O B 1 LD~
ok ek

[

0|Porto Rican Af | Tobac conv 6s..1942
Postal Teleg & Zable coll 58 ..._1953
0|*1Pressed Steel Car 10-year 5s. ._1933
Public Serv E & G 1st & ref 4148..1967
1st & ref 41348 197
1st & ref gold 4s
PureOilCosfg 534 % n
Sinking fund gold 54s.
Purity Bakeries Corps f ¢

1 Radio Keith Orph pt pd ctfs
*for deb 68 & com stk (65%

—

9914 Aug. an.
9214 Aug. 78% Jan.

S
—:q}ql—hul—'—lgqqhg ECF LR T
wpd>OPPuccwnddeZ O0nuUZ0w
— =

-
O-DOOURIGTR N NLWRON

[ e e o

'
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'
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35  Mar.
fhe
an

76 " Jan.
- Jan.

—
=

00N DD O N =Tt
IR

o
OHRDNONRWOOOWNI

: B oHNG
O~JONIW DD =D
—

Cons mtge 68 with warrants._._1955
*{Richfield Oil of Calif és_..1944

Certificates of deposit...ceeee--—-
00|Rima Steel s f 78
Rochester Gas & El1 5)4s

Gen Mtge 4 s series D.
67,000] Gen mtge 58 series E_.

156,000|Royal Dutch Aeb 4s with warr...1945
4,000|Ruhr Chemical 6s 1948
St Joseph Lead deb 5%s....
St Joseph Ry L H & P 1st 5s
St L Rky M & Pac 5s stmpd
00[St Paul City Ry Cable 5a..
Guaranteed 5s
San Antonio Public Serv
00(Schulco Co guar 6 s
Stamped (July 1933 eoupon on)..
Guar sinking fund 634s B
Stamped -
Sharon Steel Hoop s f 54s
Shell Pipe Line s f deb 5a_ .
Shell Union Oil s f deb Sa_
330, 000 Deb 58 with warrants._...

54,000/ Shinyetsu El Pow 1st 63¢s.
Siemens & Halskeseca f g
Debrenture s f 634s.. ..
Sierra & San Fran Power st 5s
Silesia-Elec Corp gold 6 )4s__
Silesian-Am Corp coll tr ¢ 7s_

ug.
10814 June
103}4 Aug.
107% Ausg.
1%21/ Mar.

114 Apr

96V Mpr

. QQA Jan.,
103 Aug. 3| 86  Jan.
107% Aug. 94 Jan.

141} Aug. 10214 Jan.
45 Aug.

-

1

W 100 00000
N
DHLO0OININD

e e 4
[

R e R LT e 1 3
0 rnennZZ00 nun>ZZ20>22ceme.0%428
€0 00 b 1 ot O bt O 00

—
= N
OO B LI
—_
N

ey

70  Aug.
102% Aug.
100" Aug.
1004 Aug.
8034 Aug.

5015 Aug.

NN

——

Southw Bell Telep 1st & re

Southern Colorado Power l-t ﬂ 68 *47
Stand Oil (N J) deb g 5s._Dec 15 1946
Stand Ofl (N Y) deb 43ge._.._____1951
00|*IStevens Hotel 1st 68 cerien A . _1945
*}Studebaker Corp 6% g notes 1942
Certificates of deposit

Syracuee Lighting Co 1st ¢ 5s.

Tenn Coallron & RR gen 5s

Z.0uOUp wTI U Che>uwnbomdddecd O0ZZ>
—
RS
w

———
WW=OOTODNODWHR D

< (=]
I =IO Ut A CTOTH = DO 0O W = Lt

X

SRR

15350 Aug. )
11054 Aug. 17]112" Aug.

8314 8214 Aug. 8414 Aug.

1ggy 10237 Aug. ;
(] i ug

52  Se 5 52

2614 261 Aug

00 99 11 99 o

105% 107V 10654 10534 Aug 107 Aug. 1014 Jan,

Tenn Copper & Chem~—

34,000, Conv deb 6s seriev B A
120,000{Tenn Elec Power 1st & ref &
Texas Corp conv deb 5s.
Third Ave 1st ref 4s

Adju ‘tment income 5s

,000|Third Ave RR 1st gold Ss........193

120,000|Tobacco Prod Corp deb 6}{s....2022

For footnotes, see page 33.
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33

RANGE SINCE JAN. 1.
Lowes:. Highest.

Sale Prices Sale Prices
80 Jan., 2| 95} July 31

63% Jan. 26 75}/ Aug. 21
111102~ Jan. Aug. 1
Aug, 27

37 Jan, 6 ]
8314 Jan. 10074 Aug. 31

STOCK EXCHANGE—BONDS

PRICES IN AUGUST.
Aug. 31. Lowest.

.| Bid Ask.| Sule Prices.
8714 Sale | 873 Aug. 31

7214 Sale
11 13

Sepr.,  1934.] N.

5

Sales in
August
Value

BONDS

N. Y. STOCE EXCHANGE.

Highest.

Sale Prices.
95% Aug. 2

751 Aug.
13 A

| Interest
Period.

Ask
Sale

6434 BSale
102 Bale
37 40

$
26,000
543,000
1,001

Toho Elec Power (Ltd) 7s ser A_.1955/ .
Tokyo Rloctric Light (Ltd)
1at M 65 § Serles June 18 }95:

2O O bt et
—
@@N

8,000 6414 Aug.
220,000 1007% Aug.
*Twenty-third 8t Ry imp &
Tyrol Hydro-Elec Power 7 s

Guarsecs f7s
Ujigawa Elec Power 7s.
Union EI Lt & Pow (Mo) g 5s.
0|Union Elec L & P (I11) lst 5}5e
*Union Elev Ry Chic 1st s
Union Ofl Cal 30-yr 6s ser A May 1942

Deb 58 with warrant.
United Biscuit (Amer) deb és... 1942
United Drug Co (Del) 5s. -1953
*fUnited Rys StL lst g e ..
U 8 Rubber 18t & ref 58 series A 1947

10714 Aug.

107% MaY 17
24 Teb. 9
115 July 30
10414 July 7
107 14 June 16
853 Apr. 13
2014 Mar. 9
91" Apr. 21

1335% ﬁug'
1043 Aug.
11415 Aug.

10215 Aug.
1064 Aug.

ot O bt bk Oy
-

115 ' Aug.
10315 Aug.
1074 Aug.
85 A

ug.
20% Aug.
- 873 Aug.

9434 Jan,
1023 Jan.

-

e e 1t 1 O et
-

United Steamship 15-yr 6s. ... 1937
United Stee! Wke g 6148 sor A__ 1951
634a serles C 1951
Sinking tund deb 640 ser A___1947
0{United St! Wks(Burbach) « f ¢ 7s 1951
Uatversal Plpe & Rad deb 6s_._.1
Unterelbe Power & Ltg 6s.. .
Utah Light & Trac lst & ref §
Utah Power & Light 1st 5s. ..
Utica Elec Lt & Pr 1at e f ¢ 5
Utica G & El ref & ext 5 ...
Utllltlel Pow & Ltg deb ¢ M‘l_-- A
Deb 58 with warrants 9
V-nndlum Corp (Am' conv 5s.._1941
Vertientes Sugar 1942
Certificates of deposit.
Victor Fuel 1st 8 f 58
Va Elec & Pow conv 5§34
53 series B
Secured conv 5}4s 1944
Va Iron Coal & Coke 1st g ba..._1949

Walworth Co 6 348 ser A (with war) "35
Without warrants

1st o f 68 series A . 194
Warner Bros Pictures conv deb 6a1939
Warner Co 1st m 68 1944

NN

31% Aug.
33}/3 Aug.

[ -
RSN OMNO~IOT  CONIDD T i = O B B LI

@mm

115} Aug.
4134 Apr. 26
381 Apr. 24
8915 Apr. 23

14 Feb. 13
1814 May 4
1037 &4 11
uly
110"~ July 12
653 Mar. 19

4414 Apr. 20
37 Apr. 19

115%% Aug.
29% Aug.
2714 Aug.
8914 Aug.

91|1102  Jan.
2214 Jan,
1834 Jan.
62  Jan,

13% s
a
96% Jan?
3| 101 June
108  Aug. ]

&
= L3k
>ACCCEp PUPLULER W Lgwmp =PI W, “ZEE =

C nullnuld OPUWwuPOODOWIUUZ wu2ZU»0ulad' w2200
=

W DO

106}4 Aug.
101% Aug.
108~ Aug. 1

i

ug.
5100 Aug.
Aug.
Aug.

-0t
GO0

-

QO ‘
OOt O W QO = Tt

15

Warsen Bros Co deb 6s..... —eee-194
0| Wash Wat Pow 1st 30-yr 8s
Westchester Light gold 5s
West Penn Pow 1st 5s series A...1946
1st 58 serics B 196
Tat secured 5s series G
Western Electric deb Sa
00| Western Union coll tr 5s
Fund & real est 434s gold
15-vear 6i4s gold
Gold 58...c.... 4=
Gold 5s
Westphalia U'n R1 Pow és
00| Wheeling Steel Corp 1st 5i4s A--l‘MB
1st and ref 434sseries B . _
White Sewing Mach deb 6s w w_
Without warrante. ..
Partic o f deb 6s
$Wickwire-Spencer Steel 1st 7s
Ctfs dep Chase Nat Bank
{1 Wickwire-Spen Steel Co 7s.Jan 193F|.
5,000| Ctfs dep Chase Nat Bank
153,000|Wilson & Co 1st s f 63 series A.._1941
330,000| Younststown Sheet & Tu 1st 58 A 1978
168,000| 1et M 58 series B.

-
DO LI
[=

> hi = o
3 u)‘-hthzi—}hzghl—zhz}z’: > BEewZ—

ZucOwenD>Z2.C0 70« mOwd

—
OO DBNNON

D0

194
1938
i

1434 Feb.
Feb.

22,000

Sale

g. 19
85  Sale % Aug 89% Feb. 5

Fiat 7s 1946, Aug. 14 at 994 .

Gen. Steel Castings 5148, Aug. 22 at 8214.
Gt. Brit. & Ire. 49, Aug 11 at 11734
Havana Elec. Ry. 58, A t 40.
Hungary 714s 1944, Aug 25 at 35%.
Ttalian Pub. Util. 7s, Aug. 15 at 8334.
Jugoslavia 7s, Aug. 15 at 31.

Kinney 7 s, Aug

z Deferred delivery sales, in which no account is

taken in computmg the range for the year,

are given bslow

U. 51611“; g}/s (2d called) registered, Aug. 2
a

Treasury 4 }{sregis., Aug. 1 at 112 28-32.

Adriatic Elec. 7s 1952, Aug. 31 at 955.

r Cash sale, not included in year's range.
a De erred delivery sale, not included in year's

an
i % Accrued interest payable at the exchange
rate of $4.8665 to the £ sterling.
$ Companies reported in receivership.
* Negotiability impaired by maturity.

e Cash sales, in which no account is taken in Amer. Tel. & Tel

computing the range, are given below:
Cuba 5148 1953, Aug. 20 at 82.
Dutch East Indies 6s. Aug. 29 at 110.
Fonda Johnstown Glov 4 148 1952 ,Aug. 29 at 10.
Leipzig 7s 1947, Aug. 31 at 39.
Norddeutscher Lloyd 6s, Aug 13 at 59%.
Porto Alegra 8s, Aug, 15 at 24.

b://fraser.stlouisfed.org/

.48 1936, Aug. 7 at 103%%.
Antwerp 58 1958, Aug. 28 at 8874.

Budapest 6s, coupons on Aug 8 at 24,

Buenos Aires 6s on '60, Aug. 21 at 77.

Calif. Petrol. 5s 1939, Aug. 28 at 1013
Copenhagen 4148, Aug. 15 at 723{.

Cuba 58 1944, Aug. 13 at 93/5

Cuba 5s 1949, Aug. 21 at 96.

Czechoslovak 8s series B, Aug. 20 at 93.
Denmark 5%4s 1955, Aug 17 at 89.

Des Moines & Ft. Dodge 4s 1935, Aug. 14 at 3,
Dominican 514s 1942, Aug. 6 at 667 .

Dutch East Indies 6s 1962, Aug. 10 at 16335.

13 at 99.
Kreuger & Toll 5s, Aug 1at12)3.
Miag Mill 7s, Aug 9 at 49.

Niag. Lock & Ont, 5s, Aug 14 at 101%.
Norwegian Hydro El.'514s 1957, Aug. 31 at 78. .
Ontario Transmission 5s, Aug. 14 at 108.

Royal Dutch 4s, Aug. 9 at 138.

Sweden 5148 1954, Aug. 2 at 102%%.
Truax-Traer Coal 6 s, Aug. 17 at 61.
Uruguay 8s 1946, Aug 22 at 34V

‘Warren Bros. 6s 1941, Aug. 27 a

West N. Y. & Penn. 55 1937, Aug 17 ‘at 10534.




New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING AUGUST 1934.

Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
August 16,690,972 42,466,772 | Augu $317,108,000 $216,100,200
Jan. 1 to Aug. 31 251,090,370 503,587,144 2,640,021,700 2,312,262,000

Inaze r lance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share
lots except in the case of stocks which sell only in a small way.

NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year.

AGGREGATE SALES. - STOCKS PRICES IN AUGUST. RANGE SINCE JAN. 1.

Since |N.Y.S8TOCK EXCHANGE v .
Jan. 1. : . ¢ 15 Aug. 31. . . Highest.

Shares. Par.
Albany & Susquehanna_100
30|Allegh & West Ry 6% gtd. 1oo
52| Atchison Top & S Fe
Preperred

Sale Prices.
6

Bklyn-Manhattan Transit ..*
$6 preferred serles A :
Brooklyn & Queens Trnnnlt A

“E
634 Aug. Aug. 2: 614 July 1934 Feb.

1,098,300 Canadian Pacific... 14 1214 Aug. 1 % . 117% July 181 Mar

80|Canada Southern 0 6 51 53 | 527" Aug. 16| 52” Aug. 5614 Apr.
40 0 4 3 || 747" Apr. "2 June
705 D 7 ¢ 9 A

8,70
746,300|Chesapeake & Ohlo.
7,900|1Chic & East I11 RR.
33.800! 6% preferred -=-10
o|CC G C & St Louis pre!.--.lov
100

QO

66,100|Chicago Great Western
88,300 Preferred. ... .......
1Chic Indianap & Louis ptloo
202,000|Chic Mil St Paul & Parific.
51,500 680,500| Preferred lno

46,500 892,600(Chicago & North West. 100
0 3,700| Preferred______.________100
98,900|tChic Rock Isl & Pac. ... 100
300 7% prefferred 10
33,900| 6% preferred. .
?ggChIStPM&07
30[{Cinc Sand & Clev 6%, pret--50
Cleveland & Pittsburgb.._5¢
Special 50

N

pr.
814 Feb.
13} Feb.
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X

24% Aug.
21 Aug.

; 30 eb.
414 ‘Aug, . 5| 6% Feb.
6% Aug. e 10%4 Jan.
Delaware & Hudson 4 35 : 45 . Aug, . 6| 7314 Feb.
Del Lack & Western 8 19 Aug. 3% Feb.
00|Denver Rio Gr & Wes pref 100 *

Detroit & Mackinac Ry...100
Preferred

OO 1
Eggmgmm»w@qu TR0

10
Cousolid RR of Cuba pref. lm
60/Cuba RR pref

N
LNWO -

- —
RSO
N
[=-1e Sl Pl

100
Duluth South Sh & Atl__100
1{ 100

}/ Aug. ¢
13y Ao 25
ug.
60 % Aug.
173 Aug.

I o
W UILI OO 00t

92,300 First preferred. ..
26,800| Second preferred. ..
(|Erie & Pittsburgh....
Grest Northern pref. .
00|Gulf Mobile & Northern
Preferred
(0|Havana Elec. Ry.
1.310| Preferred 10
61,500|Hudson & Mnnhnttnn.._.lm
11,400| Preferred 10

o ®i L el
O OITU—= =100
PN W N

—
N KR
—

RN

©

-
N R P e N e |

9} July V Jan.

135 July 38/ﬁ Feb.
2 Aug. ¢ Apr.
66 May

414 Feb.
14) Aug

1

R
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OOt OUnk

- DD
SUT=IW D

RR sec stock ctfs ser A 1000
126 900|{Interboro Rap Tran v t ¢ 100
1,800| Certificates of deposit..
3 g%g Int Rys of Cent Ame

=

Apr.
6 Apr,
4 Apr.

=D e O ’
- o) R N-NCONN
NP N
N

NOR

MOND W 4
D= =OIN W00 N WO ORN N

SR

3,690|tManhat'n Ry Co. 79 gu 100
215,300| Mod 5% guar... ..
O|Market Street Ry. .
Preferred

PN
PV N

XX
oo
R

PN

—
—

oo
O =NNRNS

75,300|}Missour: Pacific L
174,400 Convertible melerred.-loo
270(Morris & Essex

X
COBO A TTbO
SRR

SSwWST
PN

{23
-

23:210|Nat Rys of Mex 2nd pref. lm
18t preferred 100

PN

PN
hom
<O i = 00 =3 OB

18% nen-cum pref..._._50 115 May
N Y ) ackawanna & West.100 8 . . Feb. 96 June 16

* No par value. a Optionalsale. z Ex-dividend. ¢ Cash sales.. y Ex-rights.  Companies reported in receivership,

itized for FRASER
://fraser.stlouisfed.org/




Sepr., 1934.] N. Y. STOCK EXCHANGE—STOCKS : 35

AGGREGATE SALES. STOCKS : PRICES IN AUGUST. RANGE SINCE JAN. 1.

Since |N.Y.8T ANGE
Jan. 1. POREEOR Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.

Par Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices Sale Prices.
N Y NH & Hartford.. ..100|| 1514 934 Sale | 10% Sale 3 1234 Aug. 25
Convertible preferred 24~ Sale (| 15% Sale | 17 Sale 2. IQV Aug. 24
N Y Ontario & Western Sale 6 Sale 51 6 634 Aug. 25
: 2 % 1 1 14 % 1 1% Aug. 27
114 Sale 15 2 Aug, 1
80 178 Aug.
981f Aug. 1
87  Aug,
2034 Aug.

2d preferred..
Pennsylvania
0|Peoria & Eastern.
Pere Marguette......
Prior preferred.
Preferred. . 100
Phila Rapid Transit Co....50
7% preferred.... 50
Pittsb & West Vlrglnln-_lﬂu
S:tt.l(?: va& St Lotéll:l 100
=~|Pitts Ft Wayne & s aizn
360| Preferred 100 p : 16834 e 1314134 gan. 16
O Eteciocnss A of 55 o100 1o i3 i Mar
tts Youngs & Ash pf 7%
28 500 Reading Company 50 35% Aug. 44/ Aug. 23|| 35% Aug. 11
1T400| Sareroroferred-----—--20ll 36 86%|| 32 377% Avg: 13 357 Ave 19| 584 T od
econd preferred ug. ug. 8
30|R v 125 114" Feb, 6

& Sara
5,000|Rutland RR. nre!.. ...... 100 % 9 7 July 26

14

255 Aug. 25| 21 Aue.” 6
¢ Aug. 4 %V iuly 2?
ug.

34}/ Aug. 3 .

22  Aug. 22| 13} Aug.

238 Aue: 12l 3t e 19
ug. « 12

133 Aug. 7|| 113 July 30

oo
ORI O DO BN i b= DD
SN

PN

QO W=
Qe
R

81,100/1St Louls-San Francisco.100 2 : ; Y Aug. 454 Feb.
Preferred oo ocueotonna..100 : 61§ Apr.
0] 3t Louis Southwest.. 10 13 % 6| 20 ar.
Preferred. .. .ocau. 27 Apr. 20
tSeaboard Alr Line. 2 TFeb. 6
Preferred. ...o-... 31 Feb. 21
Southern Pacific Co. 33% Feb. b
0|Southern Rallway. . 361 Feb. 5
Preferred
Moblile & Ohlo
Texas & Pacific.
0|Third Avenue...
30|Twin City Rapid

-

41

= DO BS DO =4
OO b b et

Y

—

—
DRSO

Dot [
TR 00BN COND ~J O == 1 H b= =J Q0 ~J O U O = = L0 =T

SRR

RS RESRKR
w

Preferred. . ... e
0|Vicks Shreve & Pac Ry Co.100
5% preferred 100

KK

11{ Aug.

1034 Aug.
11}% Aug. 9|| 9% July 26
13}/ ﬁ‘“g' 25‘ gulny z%
7 an, &

208 29N 94ig Tuly 3
25 Jan. 5] 36 June 27

Western Maryland..
Second preferred.

Western Pacific
Preferred

-
R OWOMNWNOD R i DO D WS
<
NN

B Sy

[
o

Preferred. . ooeneennn--.100

INDUSTRIAL & MlSCELl
Abraham & Straus

o
S
RN

35 Jan. 17| 43 . Apr. 18
89 Jan. 20110 July 20
6 July 26 11/ Feb.
70/ Jan. 25| 84" July 18
16 Jan- 347% Apr. 5
1 Keb. 6
I‘eb. 5

=
(=3
)

Preferced. _ ...
Adams Milils
Addressograph Multigraph 10
0(Advance Rumely

ro~1
Qoo
kN
—

NN OD-HIDO IO

1%
7%
9%
6

©

OIOINT = s O OO 00

21101

6| o Dr. 26

1

XX

Alr-Way Elec Appli Corp____*
Alaska Juneau Gold Min. l(l

-
&2
s

PN
w
-

XKXX&XN&}\
okl
g%
10

3
3
T
5
16

234 Aug
9 2

ug. . .10
7Y Aug . 1435 Apr. 9
7% Aug. 145 Apr. 10

1859 Aug. 15  June 16 Feb.
812 Aug-1lliz0 'Jaly 26|i2058 TopaD
122% Jan. 16/}

1035 July 26

Pref series A $30 warr'ts . 10
Pref series A $30 ex-war 100
2,400 39,100| Pref series A $40 warr'ts 100

200 4,500|Alleghany Steel...
19,200{ - 209,400[Allied Chem & Dye.
300! 7,800 Preferred
424,500/ Allis Chalmers Mfg .
31,800| \ipha Portland Cement. .
45,800/ Amalgamated Leather. 24 July 27 2
11,300| Preferred 514 25  Jan. 16 /
181,100|Amerada Corp, ¢ @ : 414 Jan.
Amer Agric Chem (Conn).-‘
Preferred 29 : g. A . 40  Aug.
Amer Agric Chemical (Del)_* 4 . " % 413% Aug. 22
American Bank Note__....10 ” 3 3 % . 29 12/8 JU‘Y 2(7 251 Apr 27
A 1

Preferred. .. ..a...
194 July 27
96 10(1 0
.25 ) ] i 904 May 14
1,900 13, 8 . 1|14814 Aug. 126}2 Jan. 148 July 24

|
11,100 219,300 Amer Car & Foundry 133 Aug. 194 Aug. 12 July 26| ; Feb.
1,600 38,800 Preferred....... 345//% Aug’. 38% Aug. 34 July 26 gg{ﬁ FQB.
500 17.900; 415 Aug. 53 Aug.
200 ,000 19 Aug. 20 Aug 19 .
3,600 34,500{American Chicle , 614 Aug 464 Jan. 6134 Aug. 31
10 710! An(l_;oCo:l go.l 4 Alleﬂhll;g A 22 Apr

unty, . 25 ug. Apr. /)| 3515 Feb. 21

200 14,700|American Colortype.... 214 Aug. 2y Aug. 6/ 2 Aug. 6 Gé Feb.
35,300]  491,700/Am Com Alcohol ... 2314 Aug. 3035 Aug. 20% July 26| 6214 Jan. 31

b Amer Crystal Sugar Co..10 107% Au 7 July 26|71 June
7% Preferred 100 % Aug 4614 Jan. 4 7%? June %g
Amer Encaustic Tillng .. 15 Aug. g e 1% June 27 Feb. 16
Am Kuropean Securities Aug. A Aug. 8 10}5 Fab 3
American Express Co.
Am & Foreign Power... 414 July 26
1314 July 27 0 g
i

PN W P N
P> P>
]
3

AN

SR
HRBONO

R

B BN PO©
S
PNENN

S TR
PR

—_———
©20000 TN <300
NN
— @ [
L Cro
WK o

Amer Hide & Leather.
Preferred

[
e
o e (1 VR | V1S (S (Pl o]

o

American Ice
Preferred
Amer Internat Corp.......*
Am La France & Foamite_..*
Preferred. ... ...._ _---100
O|Amer Locomotive .
Preferred

w

RO IR ~ITT IR ~10O
RERERSSSRN
9

15% July 26 8
4214 Aug. 17
12% July 27

-0 D
e Y

N

Voting trust ctfs..
American Metal

69, Conv pmfemd._.-.loo
American News Co..

=
SRR RS RS KRR S8R

DO bt bt DD bt DD bt
OO =IO D OO R

415

1675 July .51
73 Jan, 2
21 Jan. 3

DO =J=

BONNWOWk D

RO =D DI N 00 Hx 00D = = ST O i =
[

=N
o

* No par value. z Ex-dividend. a Optional sale. } Companies reported in receivership b Name changed from American Beet Sugar Co.
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36 N. Y. STOCK EXCHANGE—STOCKS

TE SALES. - ‘_ PRICES IN AUGUST. RANGE SINCE JAN. 1.
o't e s ' STOCKS . -

i [, %, %:STOUREXORANQL 3 Aug. 1. | Aug.31. | Lowest. Highest. Lowest. Highest.

Shares Shares. Par.||Bfd. % ||Bid Ask |8id Ask.| Sale Prices. | Sale Prices. Sale I:rtces.
35,500 702,480| Amer Power & Light » 4 } 1 4}5 Aug. 5% Aug. 25 26| 1214 Feb.

36 pestorted % 14} . : Taly 237|237 Fob.

n Radiator & B 2 105 1354 s i 23| 18 Juy 281 2544 Fen:

. € : . uly 8 .
“5:?3'.:?.’ .‘.‘ff‘.‘?f’.i’.’fiao 1067 118 3 S ~ 11237 3||11114 Jan. 23/123°° Aug. 23

American Republics ’

Am Rolling Mill % . 3 1314 July 28% Feb. i9
American Safety Razor 52 Y 55 Jan. : 5%/ %\élg' %g
American Seating %38 Jan. 30
30 Jan. 30
51% Feb. 15
J 29

Amer Smelt & Refining, -...*
Preferred....ccccauana-100
2d Preferred... 10

American Snuff
Preferred.

— -
ot ©0 ek o e

[N 1o
B N0
—

Sto:
American SUnu Reﬂnlng lon
Preferred
Am Sum Toh.

[l
B

[T
oSO

Preferred...............100
tAmer Type Founders......°
Preferred 0
Am Wat Wks & El __....
Certificates

1
O

American Woolen....
Preferred.._...... .
1Am Writing Pa
$6 preferred.
Amer Zinc, Lead
Preferred....
Anaconda Cop;

2,800
120 s auen
Andes Copper Mining Co.--'

100
13,500 Archer Daniels Mid
0| . Preferred

ClassB. .
l;re;erred
referred deposit receipts..
$6 convertible preferred.._* 4.8 % 3 64% ﬁug.
Arnold Constable Corp. 3 / Aug. g/ﬁ Aug.
Artloom Corporation. v 15| 4 6 6 2 65 Aug.
Preferred 5 Tl e

..,.. :
»—-u»—ao:»—u—awn-un-n-wv-l
°3E§woﬂv—qum~aaw»~xmm- ~

\ 11/6 Aug.
0 | 37 - 40% ias
3'900| 2d preferred... 4 38} 4 Ol >
i : 36 ¢ : . 3634 Aug.
1,410|Associated OIl. .. .. 5 55k Atig 12/4 Aug. &

26 Aug.
ﬁ Aug.

6 b/ -
30,000|Atlas Tack Corp
688,700/ Auburn Automobile
175,000|Austin, Nichols & CO .iun..
2,570/ Prior A
Auutrlan Credit Anstalt..

Preferr: 50||. 3
1,386,000|Aviation Corp of Del(The)..5 4 4% Aue. ’ ; July 26

1 e 8 8 634 Aug 5 614 July 26|.16
1 1g3 488 BBP:_i;LI:r:‘gcomotlve Worku 11 { 37 337 2 . 29|| o7 July 27
5,530|Bamberger (L) & Co pre 9 b 3
59,260|8Barker Bros
11, ()1() Preferred ...
Bn;;et Lo:nther. H
o preferred. .. .. 3 ;
Barnsdall Corp... 5 2 . : 6 July 27
dgg %?\8 Bayuk Cigars, lpnc : : - : 34 ug. 22| 23 May
1,850 B 1st preferred 89 9 < . 10 1 2 4y - ’ ?g}/ gfﬁ]y %?
126.308 9;:;::;3““'9"-- 64 82 8 Aug. 23| 85  Aug. Jan. 13
13,400|Beech-Nut Packing . 2
322,400| Belding-Hemingway...
11,800{Belg Nat Ry»s part pref ......
804,850|Bendix Aviation Corp......
245,800|Beneilcial Indus Loan Corp.
74,100|Best & Co
y 1% 432 000|Bethlehem Steel Co
99,619| 7% preferred. .
21.370 Blgelow-Snnlord
115,800 g;ﬂw-'l‘lm‘: P b,
T i - - ot B
2,140|Blumenthal & Co pul.--.lﬁo 3 s 2
256,700/ Bobn Alum & Brass Corp-..S 54 5 * 689/ g"“‘?
4.610|Bon Amiclass A 8 ‘ . YA 86 July
Booth Fisheries. E

SR
w

BN

702,300|Borden Co.(The).. s 24y Aug
362,200 ?gri-Warcnar Corp.... B 7A % 18 % f{gg
otany Cons Mills A. / ¥
20,000  Brigge & Strateon 5o 0 20" 18" Aug.
96.700|Bristol-Myers Co....
49,700|Brooklyn Union Gas
14, 500 Brown Shoe, Inc
Preferred. . .

T 0C e
X X
— e o
I N R QO O Ol

o

)
Budd (E G) Mfg
Preferred 7% ......
Budd Wheel

X
1)

R
DO=DD =00 DO GO 00RO T =

Bulova Watch.__.

Burns Brothers class A ..
Class Avtc
Preferred....

P S N
O S
= OO LINn

Burroughs Add Mlch.-.
{Bush Terminal Co..
79% debenture
Bush Term Bldges gtd pref ¢
Pref ctfs of deposit. 100
Butte Copper & Zinc.
Butterick._ .. _....
Butte & Superior Mlnlnd
B8yers CO .. ovumen-- : 17% 17 ? i
0l Preferred _ 0 Sale 44  Sale 0 Aug. s 0 Aug.

* No par value, c Osashsale a Optional sale. z Ex-dividend. $Comnanies reported in receivership.

10% Aug.
1X% Aug.
3 Aug.

-
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N. Y. STOCK EXCHANGE—STOCKS

37

4GGREGATE SALES.

In
August

Since
Jan.'1.

STOCKS

N.Y.8TOCK EXCHANGE

Price
Jan. 2
1934.

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 1.

Aug. 31.

Lowest.

Highest.

“Shnres.
73,500
3,600

Shares.

Par.
CallfPacking COfp.aacanncn

00({Callahan Zinc-Lead. . ......1

Calumet & Hecla Cons Cop 25
Campbell W & C Foundry...*

00|Canada Dry Ging Ale. ......5

165,100
106,000

Mills.
Capital Admin Co Ltd ¢ A. l

Preferred class A 10
Case (JI) Co.-...

Pref 7% coccuue
Caterpillar Tractor.. .. 5 ¥
Celnneu Corp of America. ..

Co.
Vot|n¢ trust certificates
Preforred. ...
Central Aguirre
Century Ribbon Mills

Preferred........

Cerro de Pasco Copp....
Certain-Teed Prod.

7% preferred ...
Checker Cab
Chesapeake Corp.....

Chicago Pneum Tool .......*
Preferred...coauenx ?

00|Chicago Yellow Cab. .

2, 213 8()0

362 1660
13,800
120

70
130,700
1,750

200|C:

Chickasha Cotton OII.._._"

City Investing.

City Stores
Votlng trust certlﬂcntel..
Class A
Class A vot trust ctfs..

Cluett, Peabody & Co

A

Coca-Cola Internat Corp.
Colgate-Palmolive-Peet Co

Preferred
Colling & Alkman .

Preferr
Colonial Beacon Oil Co.
${Colorado Fuel & [ron

5% pref series B..

0
Columbian Carbon. ..
‘(Columbia Pictures Corp vtct

Commonwealth & Southern ¥
Preferred

Commercial Credit. ..
Class A
Preferred 7% ...
Preferred B_ ...
lst preferred. . -......

Comm Inv Trust
Preferred
634 % preferred
Convertible preferre:
Warrants stamped...
Commercial Solvent
onde-Nast Public'ni
Congoleum-Nairn Inc
Congress Cigar. .
Conn Railway & nghtinﬂ IM)
49, preferred 100
Consolidated Glgn- A
Preferred ... __......u 100
Prior preferred (634) ~--100
Prior pref x warrants..100
Consol Film lnduntry 1

89, preferred
Consolidated Textile
Container Corp class A

Preferred

Contlnental Can........ 20
Continental Diamond Fibre §
Continental Insurance..2. 50
Continentul Motors
Continental Oit of Del..._.5
Corn Exch Bank Trust Co..zo
Corn Prod Refining .
Preferred

Crosley Radlo. ...
Crown Co- & Seal
Prefer) .u. ...
Crown Wil P lat pf . .
Grown Zellerbach vt c.....*
Crucible Steel of Amer . _..10¢
Preferred 10
Cuba Co (The)
Cuban American Sugar .

00(Cudahy Packing

Curtiss Aeropl & Mot Co lnc
C\;nl- .Publishing Co (The)‘

Curt'ss w:mm Corp
Class A

00|Cushmans Sons 1% pul

24
488,300

47,00
31,300
69,700

550
71,400

21,90
866,500

55,80
1,600,800

. 17,70

41,700

8% preferred.. . _.
Cutler-Hammer, Inc
Davega Stores Corp.

Detroit Kdison. ......
Devoe & Raynolde A..
1st Preforred ...cea..
Diamond Match...eaa.aa.
Participating 6% me_.za
Oome Mines Ltd Y edeesen
Dominion Stores Ltd.......
Douglas Alrcraft Co Inc..
Dresser (SR) Mfg convcl A..
Ciass Booocueonao. dme

B{%% sA]sk.
ale
1 8al

17/ﬁ

343 Bale

WD OOt B

ESTCTCT YRS
H

Wt COND

Bid.  Ask.
35 Sale
Sale
Sale
8%
Sale
Sa7ltxa/5
Sale
Sale
67
Sale
Sale
Sale
Sale
Sale
Sale
Sale
95
Sale
Sale
25
Sale
Sale

Sale
K1
Sale
Sale
12
Sale

B e

o

Lo i VeI
ARSKR. XRR

- 000 N
DORRONT OOUR DTG0 H DU BRI A R
R NN

o
X

NN

WL 1o
=]
NN

o
=
P Wy

S
K. XX

%
ARUR SRS

PN

>
IR
SoNoR

oo o
e yE Y
SRR

0000
WO 00

Sale

Bid.
Sale
Sale

SRR

PPN

O O00 . 00 0000 L R ~T 100 ~T
SN

N 0o O
oy

o
-~

=00 A
S a=3 0
SN Y

oot
OO
RN Y

S
O ONWORW

=100
SRUISWNNG
PNV ey

6%

Ask.

Sale Prices

1024 Aug.

13015 Aug.

5453 Aug.

1314 Aug.
90 Aug.

lg/ﬁ Aug.
254 Augﬁ
Aug

67% Aug.
46  Aug.

=300
WO WS

)| 671 Aug!

| 3015 Aug.

8 22V Aug,
15 Au

Sale Prices
4434 Aug. 29
7% Aug. 11
375 Aug,
77 Aug. 28
18 Aug. 2!

15% Aug.
95 Aug

1344 Aug
80 Aug.
5 Aug.
6 Aug.
243 Aug.

1014 Aug. 2
7014 Aug.
7014 Aug.
323 Aug.
134 Aug.
391 Aug.

495/ Aug.
Aug.

ug.
29/§ Aug.
103 Aug.

914 Aug.
4814 Aug,
60 Aug.
57 Aug.

Lowes
Sale Prices.
183 Jan, ;.

14 July
2/ July 29
12% July
2815 Jan
534 Jan.

263{ Jan.
35

Highest,
Sale Prices

7

Mar. 31

30V May 16

3% Jan, 2

17% Jan. 19
6 = Aug.

4878 Apr. 2
26 9" Feb.
26

.15

2

Feb. 23
1363 July 12
55}/ July 10

Apr, 21
Mar.
July 19
9134 Jan.

35% Jan.

110%4 Aug. 9

3637 Jan. 30
¢ Apr. 19

31}/ Feb. 16

1414 Mar.

July 12
GOV June 18
534 F

. O—00

ot

=

4
3/€ July 26
Jan. 3

8 Jan
183 July 26
d b7 Jan %
3/§ July 27
17 July 27
48 Jan, 12
1 Jan, 2
3} Jan. 10
Jan. 9
Jan.

100 DR OOCO B
0O 0O D BT D
SN

65  Aug. 30
52% Aug. 29

293¢ Apr. 12
853 July 17
5% Jan. 31
12 Apr. 2
91 May 1
90 June 19
2134 Feb. 21
83{ Feb. 5

2} Jan. 26
34352 Feb,

8% July 2

6% Aug. 11% May 28

* No par

tized for FRASER
/lfraser.stlouisfed.org/

value,

z Ex-dividend.

a Optional sale.

¢ Oash sale.

‘Companies reported in receivership.




38 _ N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS . PRICES IN AUGUST. RANGE SINCE JAN. 1.
phedsisiaiahl tlSesm———

In Swnce  |N.Y.8TOCK EXCBANGE s |
August Jan. 1. . . ‘ Lowest. Highest. Lowest. Highest.

Shares. Shares. Par . .| Bid. .| Sale Prices. | Sale Prices. || SalePrices. | Sale Prices.
Drug. InCo e i =10
Dunhill Int.... ¥ 544 4 5 3 2 .24 3}/ July
Duplan Silk.... 15 . 25 .15 July
Preforred 100 102 103 |1 .30
Duquesne Light 1st p 100 10514 Sale 3 Aug. 2|1 25
Durham Hos Mills prei 1915 22
Eastern Rolling Mills. . % 5 5%
00|Eastman Kodak Co. of 9934 Sale
Preferred. . ... 140  Sale 139 Aug
Eaton Mfg, Co, » 4 13 Aug.
€ I duP de Nem & Co.... i 90 8@ {314 Aug
6% cumul preformd..--loo 1 E E 12314 Aug.
Eitingon Schild_ e ceeuo--.®

*

'500| 6349 conv 1st pref...100 %

107,500 Electric Auto-Lite (The).-.5 ale - 225 Aug
500 80 96 8714 Aug. 95 J. 101 . Apr.
37,300 2 2 337 Aug. Aug 2 7% Jan. 29
11,300 Elxc & lMum:n;ll Ind— A
merican shares. 634 Aug.
33,900 ,550|glec Power & Light A
Preferredcertificate

Preferred (6)
v Elec Storage Battery % 5 X .18 2
62,500|1E1k Horn Coal Corp 1 % 1 y 3% s 3 1% Teb. 21
42,510, Preferred 4 17 Jul 3% Teb. 23
Emporium Capw:
Endicott-Johnson

Engineers Pub Service
$5 conv preferred ...
$5.50 preferred
$6 cum preferred

Equitable Office Bldg ..

0|Eureka Vacuum Clean. .

Evans Products Co-.-..

0|€xchange Buffet Corp.- -

Fairbanks Co
Certifs of deposit...
Preferred
Pref ctfs of deposit.

Fairbanks Morse & Co

—_ kbt et
[SRe%le I NPT
NN NN

Federated Departm'c S

Federal Light & Trnctlon--l5
Preferred

Federal Mining & Smelt.-loo
‘Preferred

Federal Motor Truck.

Federal Screw Works.....

Federal Water Service A__

Fidelity Phenix Fire Ins_ 2.50

Fifth Avenue Bus Sec Corp.

Filene's SBons......
Preferred. .- -100

Firestone Tire & Rubber. .10
Preferred series A_.._-.

FirstNational Stores.

214 Aug
6

ug. 2
48/ Aug
Aug.

[N}
RN
KRTOOIT

o

S}
OB GOSN ES A UNS
SR
3

S © L0 0TI =T
ORISR

=T 00

DTSN
PN

SO DT

Fisk Rubber....
First preferred. . .

17/5 Feb. 21
May
Feb. 16

0| 7% conv preferred.. 80 5 70 J Iy 23| 80 Mar. 16

FoundntlonCo. 7 ¢ : 67 Aug. : 17% Jan. 30
¥ 19 20 1sy Aug. : 2714 Feb. &

Rights....caaa

12,100 373 .%gg Class A new,

14,700 279'100|Freeport Texas Co. .
200 2,02 69, conv pref

814 July
20 Aug.

AR
C=ia (=]

0
240 R0|Fuller Co prior pref
340 3,830| 2d preferred....
1 900 Gabriel Co (The) Cla
Gamewell Co (The)._
Gen American Inve
Preferred

-

RN
DOttt b DO RO GO RO

oI ~T

General Asphalt
00|General Baking Co
Preferred _____ PR

—
=)
DO LTI DD v 0TI W~ = = Q0 IO W =

5
RS NN R WY
- .

e

43 3% Aug. 28
July 2%

Ot et
R

Preferred A (7).
Preferred A (8)..
Conv preferred
00|General Italian Edison - .....
General Mills..... mmem———— .
Preferred.....
Gen Motors Corp.
Preferred (5) o
Gin Outdoor Advertlnlng-..

reey
= D= DD
DU = O D

OWoOD
—
59

SEacs
AR SRR
poE

o
=

80|General Printing Ink...

SW
L0

General Ry Signal
0 Preferred

Gen Realty & Utilities Corp. l
Preferred

1353
LSOOI

'S

LI ~TTHR DO

Rnes e
.

7% preferred
Glidden Co (The).....

7% prior preferred...._.100
Gobel (Adolf) =5
Gold Dust cenlflcnten -———- .:

XN

19% ﬁug‘
ug.
11477 Aug.

Pt a3 Ot OOt it

0 Gold & Stock Tolontlph-.l“
Goodrich (E X)....
‘7% prefen'ed--
Goodyear T & R..
5 1st preferred...
|Gotham Silk Ho
80| Preferred
Preferred ex-war:
_|Gould Coupler**A”..

b3
=

* No par value. @ Optional sale. ¢ Oash sale. z Ex-dividend } Companies reported in receivership.

p://fraser.stlouisfed.org/
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N. Y. STOCK EXCHANGE—STOCKS

39

AGGREGATE SALES.

Since

In
August Jan. 1.

STOCKS

N.Y.8TOCK EXCHANGE

PRICES IN AUGUST

RANGE SINCE JAN. 1.

Price:

Aug: 1.

Aug. 31.

Lowest.

Lowest. Highest.

Shares.

600,400

67

40 ,700

3,500

,390|Jones & Laugh Steel pref_10¢

1,730|Eansas City Lt 1st pf Ser B *
148,500/ Kayser (J) & Co

1899800
0 6,100
28,800
.200

Graham-Paige Motors

00|Granby Cons M S & P-._.xoo

Grand Unlon Co trust ctfs..1
Conv preferred serfes....."

00|Granite City Steel...

Grant (W T)
Great Northern Ir ore prop.

00|Great West Sug....

Preferred
Greene Cananea
Guantanamo Sugar.
Preferred
Gulf States Steel.

7% 1st preferred.

k Water

Preferred A

ﬂarhn.Depsrtmnt Stores. 5

H-ll Prlntlnn
Watch

Preferred...
Hanna (M A) Co

Harblson W.Ikor Ref
20| P 6%

ghts
Hazel-Atlnl Co.
Ime (G W)
7% preferred...

11,200|Hercules Motors
72,300
4,21

Hollander (A) & Son

Homestake Mining

Houd-llle-ﬂenhey clB
Class A

00{Household Finance part pf BO

Houston Oil of Texas.

Voting trust certificates_. 25
Howe Sound vot trust ctfl.-s
Hudson Motor C:

Hupp Motor Car Corp.

{ndian Motocycle.
Preferred

0/{ndian Refining....

{ndustrial Rayon Corp

New
lngarnoll Rand
6% preferred
(nland Steel

00| (nsplration Cons Coopet-_Zﬂ

{nsuranshares Corp (Del).--1
(nsuranshares Ctfs Inc.....1
(ntercontinental Rubber
{nterlake Iron
Internat Agricultural

Prior preferred
{nt Business Machines
(nternat Carriers Ltd...
[nternat Cement
Internat Combus Eng

Preferred certificates.
(nternat Harvester,

7% preferred
(nternat Hydro-Elec Sys A
Internat Mercan Marine....*

Internat Nickel of Canada..*

Prefer: 100
{nternat Paper pref 7%..100
(nternat Paper & Power cl A .

Cilass C...

(nternational Salt..
[nternational Shoe..

10301
2,348, 200 (nternat Tel & Tel._ ..
187,800|Interstate Dept Stores
12,570
10,300|Intertype Corp.
23,?98 Island Creek Co

Preferred.

Preferred...

Preferrod

5
Kaufman Dept Stores ..$12.50

2,000| Keith-Albee Orpheum pf.100
_|Kelly-Springfield Tire.

New
Certlﬂcntel o 1deposit.
6% pref ctf of deposit.
69, preferred
Kelsoy-Hayes Wheel
Chase Nat Bank ctfs of dep'
Convertible Claa A
Conv class B
Kelvinator Co
Kendall Co part pref ser

KEresge (S S) CO w...
7% preferred....

Lane Bryant
Lee Rubber & Tire

—
o

DD DO DD bt i DS =

514 Bale
26% Sale
354 Sale
2 5

Sale || 8
1025 3

1434 Sale
4% Bale

S

N ARRSRRERERRR

W
o

Na’m;»—-wh
KR R

P O O
wmou;oos

E8en
RENRY

247% Bale

4134 48

g ) o
7 8%

Bid.

8% Sale

Ask.|Bid.

104

713 Aug.
224

Sale Prices.

Aug.

DI i et

113% Aug

6 1876 A

Qams;i Ave.
Aug.
40 ~ Avg.

6| 61

863 Aug.

7% Aug.
80 Aug.

é Aug.

Sale Prices. | Sale Prices.
July 26| 414 Feb. 1
July 27| 133 Fcb. 16
Jan, 8| 83{ Jan. 31
Jan,. 6

« 15

8

27

14
2

314 July
253 Jan.

314 Jan.
3% Jan,
25 Jan.

0| 5355 Ao 3
9% Teb.

2437 Feb.
100 . Jan.

614 Apr. 13
6214 June127
634 Feb.

997% Apr. 23
115A .h{)ne 27
147  June 2
1234 Mar. 15

81/§ Ju]y 17
u]y

8 16

101 July 17

IOV Apr.§23
June 21
1:430}/Ju1y 19

12334 Mar.
5% July

59 Jan,

2% May
70 May
1934 July
5 May 1

105

2o -
—
Pt s T DO O

BWDHODWTOH

[
[N S CPATS

2 Ty

3% July
2}/ July

J an.

Aug.
Apr. 20

115 July
654 Jan, 90 July 20

16  July
12 Jan. %’%g o 13

7
55" Apr.
61 Apr. 27

23Y% Jan. 8 Apr,
20  July ﬁl“gb

Jan. 6 ﬂ Eeb 1
. pr.
7 July 26| 1414 Apr. 26

® No par value.

[fraser.stlouisfed.org/

z Ex-dividend. y Ex-Rights,

a Optional gale.




N. Y. STOCK EXCHANGE—STOCK?3

AGGREGATE SALES. STOCKS - PRICES IN AUGUST.

|RANGE SINCE JAN. 1.

iSince |N.¥ 8TOCK EXCHANGE

In S
August Jan. 1. Aug. 31. Lowest.

| -

Highest.

|
ff[ivhes; A"

7

. Par . .|Btd Ask | Sa
Lehigh Portiand Cement. .50 1214 13 ¥ et il
Preferred 100

—

00(Lehn & ¥ink Products Co..5

Libby-Owens Ford Glass...*
Life Savers Corp 5
0|Lima Locomotive Works .._°
Liggett & Myers Tob prel.lzog

|3

n
DODT DD W DD 00 DU Tyt = CO~T
=0

)

Ly T

4|Link Belt Co....-

Liquid Carbonic 22 ' Sale

Loews Incorporated. 2714 Sale
Preferred / 80 " |c94 . Sale

»

Loft Incorporated. ....... Ju® 5 7

0|Long Bell Lumber A ié }ﬁ

Loose-Wiles Bisc....L._.--- 281 .41 42 3984 Sale
1st preferred. . .. ---100/{110%4 llgﬁ 125

Lorillard (P) pref - cenm=e 10 11 111
i7 é
4

PN

—
Do
Crimt St it

._.
N

Common.. .. 17

Sale
Louln;/nnn ?ll 22 '
634 % preferr PR
Loulaville Gas & Eiec'A 104 8al

0|Ludlum Steel 1
Convertible - preferred ... .:

McCall Corp

NN

= RO R
RO TH B T N1 O O bt et O 5 €O $D i O

Nl

e

PN

00| McKesson & Robbins..

Conv pref series A

tMcLellan Storesclass A ...°

Preferred . ... --c-=---100

viacAndrews & Forbes Co. 10
Preferred 100

wor b
RN
@

oo
—

Sale

25
4~ Sale
38% Sale
3 5

N

260|Mackay Cos pref

WMack Truck Inc.. .

500(Macy (R H) Co, Inc....
00|Madison 8q Gerden v

= ORI
00
o

Magma Copper....
Mallinson (H R) Co

o000
=

DI = = QO = O O 00
W=NO~IOTBN NNOHDIOD RSB IE = ONDID

)
PO
=
B =

00|Manhattan Shirt. .
00{Maracaibo Ol Explor.,.
Marancha Corp...
Marine Midland. 14 Sale
52.90 3 Bale
459,800 252 Sale
52,100|Martin Parry Corp.. 4% 64 i

432,700|Mathieson Alkall Worke ....* (| 353 Sale. :
79 preferred 100 loz ig : 132% 153%(34
3

X

w

3

)

R et I NN
w

BN
DD PODIN—= DD

Pref with warrante -
$3 preferred ex-warrants
$6 1st preferred
Melville Snoe Gor
Mengel Co
Preterred .
00|Merch & Min Transp Co-.-- 7 3
Mesta Machine Co. 5 304 Aug:

Sals Prices

2514 Aug.

00{Metro-Goldwyn Pict pref. 22
Mexican Petroleum oy 71 gg% %? 24% Aug.
19 preferred
88,600 iiami COPPOr—coavameaaan= 5
286,900/ Mid-Continent_Petroleum.10
114,300|Midland Steel Products
4,000| First oreferred

X 140|Milwaukee El Ry & Lt pf..100
35,800|Minn-Honeywell Reg Co....*
286,000|Minn Moline Pow Implem..*
18,100 red ®
116,000/ Mohawk Carpet Mills......
74.230|Monsanto Chemical Wks.. 10
4,334,500|MontgomeryWard & Co .
17,700|Morrell (J) & Go
127,400|Mother Lode Coalitlo!
0|Moto Meter Gauge & Eq
(0|Motor Products

DOb=
W ORGSR

—
SN

i{National Bellas Hess
75,100| preferred
509,100|National Biscuit.

gy
COCI O
R

-
—

OO
P P S N Y=Y

OO O

Bt i OO
PN

N %n: "u'l”ml{:;g" 2
t t! "
203,700 oy
4,100
2300
300

207 Sale
2514 Sale

N
R
—

BOW . oW

Aug.
814 Sale % Aug.
4 Sale | 3714 Aug.
i% 14 Aug.

210 1,710
32,400 579,900|Nat Power & Light

19,000 319,100|National Steel 23
96,100|National Supply of Del.. :

107% Sale
o ‘ 33 83?51%/ 3
¢ f 7% preferred 4
131.100|Newoore Industrios Ta 10334 110,
0|New York Air Brake e 12 1434 155/:;
3% 5 3% 1

—
stk €0 bt ek D DD SO RO = R RD = O

14 Aug.
10% Aug.
73" Aug.
9414 Aug.

1074 Aug.

1(2)% Sale %gy ﬁus.
ug.

343l 42" 443 38 “403¢| 30 - Aug. 27

—

1,412,500|North American. .. .
I 31,400| 6% oreferred 33

- 1,730 -*|| 90
447,700|Noranda Mines Ltd.. g
4

263 Aug.

714 Aug.

5% Aug.
34A Aug.

221 Aug.
27 Aug.

OO

OoONLOND

Sale Prices.

20 TFeb. 23

81 r. 2
5 Feb.

bt iy

[ S=1vs]
CODRADIRD it b

o

2437 July 26| 40% Jan.
110" Jan. 23135 June
8 Jan.
2| 4434 Apr.
837 Fab.

[
QO QB OB = LI i i

g

14 July
12% July
34 July
5% July

SR W= WA O

ga{l.
uly
Jan,
Jan,

1=z
DO i bt et GO DD DD M

—
00000
OD=RWRD =W

371 Jul
10% Jul§
14 Jan,

ek

DOt
DROPOWHIWO~I

® No parvalue, z Exfdlvldcnd. a Optionalsale ¢ Cashsal® $Oompaniesreported in receivership,

b://fraser.stlouisfed.org/




. Supr., 1934.] N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES.| STOCKS e i PRICES IN AUGUST. RANGE SINCE JAN. 1.

In N.Y.STOCK EXCHANGE | , i Al ! f
August . 1. & L 1. Aug. 31, Lowest. Highest. Lowest. '

.|Btd .| Sale Prices. | Sale Prices Sale Prices. le Prices.
3% Aug. . 3 2/ July 26 SV Feb. 1
63% Aug. 24 % 4714 Jan, ' 4| 744 Apr 26

mahm;\

North German Lloyd ..
1 500| - New

: 7’ Feb.
13}/ Aug. July 27%, Feb.
43 Aug. 55 3% Jul_gr 6/5 July

A
88300 Oppenheim Collins & Co. ‘N o7%. 84 v . 53 July
Orpheum Circuit Inc Preﬂm » :
307.900|0tis Elevator 13% Aug 1534 Aug. 133 July
73 95 102 8 9914 Aug. 10 102& Aug. 92
3/ JulY

% Aug. 6
13} Aug. 6| 18 A
e 30 Feb

96 11415 : L | 114% Aus.
81% Bale || 6514 Sale 64°. Aug. 6 Aug. 2 vﬁl}i July

163 Bale 15/ Sale i 16 Aug. - 15% July 23 Feb
2414 Bale 2 A 4 Aug. 1| 233 Jan. 2 37‘}’5 Feb.
5 Bolo || 31us %%
5|Pacific Teleph 75 . Bale || 78} Sale
Preferred. 100 114 .Sale
0|Pacific Western Oil. b Bal
2/§ S,ale

; 1 % Aug. 4

8% nrofermd 8 Aug. 20

tParamount Publix Corp-.10 i

1,924,210| Certificates of deposit..10

900|Park & Tilford . ..., ...---.1

1,440,700/ Park Utah Cons Mines ___.)
20,400/ Parmelee. Transport Co

752,100/ Pathe Exch. . 4 1% Sale
530,700|. $4 preferred class Al Sale
368, 000 Patino Mines & Ent Co!

RO CO =

5015 Aug.
597 Aug.
106 Aug.
23{6 Aug.
7% Aug.
Aug.

46 45 .45 Aug. 9 29
109% 108% Aug. 109  Aug. 109 June 30
alo | 2273 Aug. 8| 2834 Aug. 437% Feb. 16

9,700 | pet Milk.... A 133 144 13V 154 % 15}/ Aug. . 3l.15Y% Aug, 27

231/400| petroleum Go o 87 Salo’| 1 10}% 9| 10% Aue. 25 3% Feb] -3

F ge. 3 Sale . ug. .

24,000 Phll-dalphll Co pref c%._so 28 30% 29/ 32/ 3 ug. 1 32/§ Aus.

5.735 ed 50' 50 60 57 : 57 .

4 Sale v

8% 10

54% 59 |
30% Sale

1514 Sale

5 8
46} 52%

=350

W00 W DN

700(Penn-Dixie Cemenr’ .
0| 7% preferred series A
19 800 People's Drug Stores Inc 'iéo

NOWr
RO DO
OO IS = N

2314 Sale

8% preferred
111 300 Plerce Petroleum. ..

O|Pittsburgbh Steel pref.. .
.900|Pitts Term Coal 0

4,530| 6% preferred .

lg 298 Pictsburgh United.

Jan.
31 Jan.
29% Feb.

17 Aug. 15 . 12 July

’{g ﬁug. 10 o | V July
ug. 5
5 * Aug. 1f 40 ug. 3&5% June
A 111 10214 Jan,
14 Jan.
135 May

1013 105 11814 121 1877|115 Aug'27 113% Aug.
3514 Bale || 317% Sale 31% Aug. 35 .
877" 91%|(100”° 1033 1019/ Aug. 28 102 ug.
803 Sale (|90 | "9414 8 Aug. 27 Aug.
$5 preferred ..*| 67 'Bale ||.71° ' 78 74% Aug. 29 76 Aug.

Public Service El &
10234 103 5 % $(103% Aug. 2(10414 Aug.
433% Sale | 411 S 38% Aug. 4414 Aug.
14, 760 89; conv pref. 553;/ Sa%e ’ 555/" ‘zug 6%% ﬁug
ale ug 5 ug.
187,500|Purity Bakeries.. -t 134 Sale. 1014 Sale | 103 Sale | 10" Aug. 16| 113 Aug. 9% July

63 Sale || i | 53 Sale'| 5' Aug. 614 Aug. July
4 | 265 - 2078 %00%| 36 Aug § Aus- 22| 305 Tan.
Sale | 20% Aug. 3 15 Jan. 4

4 Sale Q Aug. : 4 Feb.
14% July "é‘"FsB
uly 14 - Feb.

7 i 3 4? Jul 60X ﬁpr.
: : 5 y r.
15 Sale ‘ 814 A‘dg. ug. 53 July 32% Agr.

20 TH : 8% Sale | 7% Aug. s July 133 Feb.
325 3434 60. 42A 50 | 433 Aug 3 .3 32% Jan,

294 34 ! 431 Sale | 4 A 3 Jan
1853 Sale 1548: Sale
43" Sale  [42% Sals

4 8 9
8% 15 16}6 20%

Y=Y

-

H
LR R RO =0 IO CO

Tl )

13

3,740 meerwd.-. i 44
210.500|Reynotds Metal Co. 15
29,000|Reynolde Spring [+ 6

82 : : :
Sale - 0 Sale . 134 Aug. Apr. 26
7 735 T8 27;«5 Sale - 31| “8% Aug. | sk Apr. 28

¢ Na par value. z Ex-dividend, ¢ Cashsale. @ ‘Optional sale, $ Companies reported in receivership,

Ifraser.stlouisfed.org/




42 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS PRICES IN AUGUST. RANGE SINCE JAN. 1.

Price
In Since N.Y.8TOCKEXCHANGE .
August- | Jan. 1. ; i Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest.

Bid,  Ask.||Bid. ~ Ask.|Bid. Ask.| Sals Prices. | Sale Prices, Sale Prices. | Sale Prices.
44} Aug. 6| 463 Aug. 25|| 393 Mar. 21| 46 3% Aug. 25
0 Rhlne Weatphnlln Elec Pr 19 11 20 13 20 2 A, o0, B ?g 1{2'“. g 8374 g}iﬂy lgl
Richfield Oll Co of c-m_.ZZ; i e
tter Dental Mfg 514 July 25 ‘
0|Roan Antelope Cop Mine 234 ug. : 21% A‘Lé'. 1 33% K%l;.
Rossia Insurance 3% 414|| 514 Sale 5% 51 Aug. . 4 Jan. 3| 104 Feb.
00|Royal Dutch Co N Y sh 365 Sale || 32} Sale 324 Aug. 35A Aug. 32Y4 July 26 39% Feb.
153 July 31| 277% Feb.
44 57  Apr.

St Joseph Lead 2314 Bale || 163 Sale 15% Aug. 1934 Aug.
|| 46 Sa]e 45Y5 Sale | 47 44 Aug. 4814 Aug.

103% 10414 103% Aug. 1710415 Aug.
1094 Sale 1083 Aug. 11114 Aug. 2
6 6 ug. 8  Aug.

- 183% Aug.
1‘%3/ A,

£ Aug.

48  Aug.

(=1
oW

Savage Arms Corp
Schenley Distillers Corpaa-.
0|8, Retall St

00(Seagrave Corp (The)..
o3 Senn. Rh(‘)ebuck & Co..
t

$5 conv preferred
i{Seneca Copper.. ...

00|Sharon Steel Hoop
0|Sharp & Dohme.

(23

@ _bhoot
S RIS DO
O NOPDND e D TOWEN DWW

N
[=]ocTager) olo olerTes ]

Conv pref serles A
Shelt Trnnup & Trading
ell Transp radin

523,800(Shell Union O
38,200( - Convertible preferted
Simms Petroleum

cmomgquqw NHPNU!*
SERRRRRSRER
'S w0

D

734 July 26| 1114 Feb.
815 July 26 4% Feb.

RSO NP NENNIES VI E S F
o

Skelly Oll COnmcmncncanan 25

Pre 100 1114 Apr.

6815 Apr.
15 ] 27i§ Feb.

: - onl| 283 Jam, 3| 12 Moy

¢ Aug. ¥ 12}4 July 25 19/6 Feb.
10134 Aug. o] Jan. 6(1041{ June
31" Aug. J 29}/ May 14 399;2 F‘gtl;.
132 Aug. . 115  Jan. 16137 July
13% Aug. & 13 July 26| 2234 Feb.

6 June 26| 914 Mar.
23 Jan. 15
5% Jan. 10
304 Jan. 11
7 22
Jan 23
6% July 26
2 Jan. 3
39  Apr. 10

0 Snider Packing..-. -
107, 800 2,026, 1500! Socony V.cli;um(gll G
Sol Al
2,000 29.100°%3e% Dreforred..om-

11,300 140,300 3
0 ,290| 8% preferred 100
19,300 279,600|Sou California Edison....25

300 Southem Dairies class

400 Clas

Spnldlnn (AG) &B
1st preferred....

Spang Chalfant &

Preferred. ...

0[{Spear & Co =
7% preferred --10
00|Spencer Kellogg & Sons....
Sperry Corp (The) v t c.
.500|Spicer Mfg Co
4,440| "Convertible preferred A
360,700|Spiegel-May-Stern Co

1,580,900(Standard Brands

3,550| Preferred. .

—
=HWWO

OOt W= BROO R~
BN BN

PN

XX

rows
NN

o)
O =J00 oL
N

X

207 Aug. 17V July 26
125}/4 Aug. 121Y% Jan, 3

634 July 26
655 July 26
1714 Jan.
15 July 27| 33
3¥ July 27
7% Jan, 13
Jan.

[
—

'
R R LR ERY K]

—
|34
[3)

438,200/Standard Gas & Elec 7 %.{ Sale
$4 preferred Sale
Preferred (7%) 19}5 Sale
Preferred (6%) 17 Sale
Stand Com’l Tobacco 414
Standard Investing Corp...
400|Standard Oil Export pref. 100

=
SR ONWO | o
=001

O = 00O W O O =
LN

©
I O
PN

263 Aug. 30
30 July 31| 41
4()/5 July 27

4 Apr.

47% Jan. 4 66}5 July
IA Jan. 2| 3°" Feb.
Jan. 3| 7  Feb.
30 Jan. 12| 363 Feb.
434 July 26| 10% Feb.
47 July 26 3V Feb
1114 July 24 Feb.
214 July 24
;«2 Jan.
0 100 Jan. 17 §
1114 July 27| 25% Feb.
124 July 3 TFeb.
4% July 26| 15% Feb.

3% July 27
3% July 24
11 July 27

Aug. 30

00|Standard Oil of Kanga
Standard Ollef N J..
00|Starrett Co (The L S).
Sterling Products Inc..
,900(Sterling Sec Corp cl A

5
O NG

NR SRR RIPCWWICH N W
OOQONROIRNWR

M-S BN
P NIYN
[

13

Conv 1st preferred

©w

Stewart Warner Corp-.
00[Stone & Webster.
qu 1S‘t‘udab-ker Corp pr!

~

153
jary

SR

[=
=
O =W O IROSS ©
BO DO RO ==

—
ot et O
S LI IO LI

[
=
D W g=WORNWROIO O

PN
w

Superior OIl
00|Superlior Steel

Sweets Co of Amer (The)..!m
Symington Co

—-
NN RN R XERR
=
—-

O P N W W RN
«w

KRR

BN
RHDNOHRER OHADPHOD= =

—

Telautograph Corp.
0| T orp.
Texas Corp (The)--..
00|Texas Gulf Sulphur
00|Texas Pacific Coal & Ofl_._1¢
Tex Pac Ld Trust ctfa 1
Certificates (old)

31,200|Thatcher Mfg
2,300 Convertible preferred
20,200

ol
198,800
10,10

—

coro
[ERNNT
NN

Wb

<}
=

8 July 26
39 Ja,n 1?

Jan 10| 83

g

BropomwBohs So
EEE NP R E RN

197,800

Thompson - Stlnett
Preforred

—

14 Jan.
6414 Jan, 4

Tidewater Oll e 3 Mar. 26
59, cony preferred... 85

Timken-Detroit Axie Co... 4 Sale
'l‘lmken Rolter Bear Sa.le

Corp.
Certmcatol of deposit....*
Class A *
861,700| Transamerica Corp.

57,300/ Tran & Willlames Steel Forg'
Tri-Conti 1 Corp

51§ Juiy 26

6/6 Aug. July 26
47% Aug. 318 July 27
69( Aug. 11 gan, 9 78

reico Products. .

=)
RS W e
=)

en & Co. N
0 Unaorwood Elliott Fisher.
7% preferred
Union Bag & Paper...
70,300 843,000|Union Carbide & Car 47% Sale 242

9 . -
DD b bt ek ot
SOMONWRWN

—
RO
OO0 i

[ 3
=i i O B 00
|
o
o

52 Aug: )
(]

7
443 Aug. May 14 50ﬁ Jan. 19

* No par value. z Ex-dividend. a Optional sale. ¢ Oash sale. $ Oompanies reported in receivership.
|

tized for FRASER
/lfraser.stlouisfed.org/




Sepr., 1934.] N. Y. STOCK EXCHANGE—STOCKS 43

AGGREGATE SALES STOCKS PRICES IN AUGUST. RANGE SINCE JAN. 1.

. In Since |N.Y.8TOCK EXCHANGE H
August Jan. 1. o ‘ Aug. 1. Aug, 31. X 2 Lowest. Highest,

Shares. Shares. Par. 5 .||Bid.  Ask.|Bid. ~Ask . | Sa \ Sale Prices. Sale Prices.
259,700 Union Oi1, California 1484 Sal 1514 Sale 3 . s 13/ July 27 2015 Feb. §
61,800|Unlon Tank Gar o 1814 9is Salo . ! 55¢ Jan. 9| 213 Junel18
2,787,300(United Afrcraft & Tr Corp..* 1 , i 134 July 6 373% Feb. 1
13,650|United American Bosch Corp? y 11%] 1 8  Jul

United Biscuit of Am =0 .
1,110| Preferred 1 113 Aug.
203,800 g 361 Aug.

?ﬁ Aug.
72674 Aug.
10/ Aug.
47 Aug,

[ 1]

11,300|1United Paperboard Go..100

63,800|United Piece Dye Works....* 5 il 4Y4 Aug. A 4 13/ Feb.

' 100 5 45 35 Aug. . 3|l 35 . 30 Feb.
111,800
1,80

DO
—
e et Al
W B!
==y

q=AINO
- HHNNN Pt DN RORD

0t

2134 Aug.
183 Aug.

b O

N =B
B

5% Aug.
83 Aug.
Prefer:

6 6 7 ,
U S Freight 20 3 1614 Aug.
U7s Gnm‘nn Co.. A 3 3 ligV ﬁug.
% preferred. . B ug.
U S Hoffman Mac| 5 M7 6 Aug.
U 8 Indus Alchol. 41 A Aug.
US Leathervtc- ug.
10/§ Aug.

Pt G0 bt Y

DO GO
SHGIRR K RGKRERSERSRR &
»

gk .

;,'

(™
1
—
OOHTBNIO OO
o«

L N R S
ST
==

SRR
o

July

U S Realty & Impt
U 8 Rubber
8% lst preferred.
U S Smelt Ref & Mg
Preferred

—— —
Q100 = =IO LD L =
EEEF P N
-
-
DO
B

L

pper
Utilities P & L “A".
0| Vadsco Sales Corp..

=N

13
€O QO B O D) ==
[ury

414 Jan.
154}, Mar.
44 Jan.

et bt DO [

OO NONO~WHR OO

-

24% Jan,
1/ July
59/ Jan.

=]

6% preferred 4 .
Virginia Elec & Power 6% pf* % 761 Aug.
Virginia Iron, Coal & Coke}gg A0 % T4 5% 45 Aug.

= ~JOD~T

(=1=31

31,700| Waldorf System
132, 200 Walgreen C}O-"d
614 eferred.
83900 Wt werh

18,400
63,300
23,100

1,352,300| Warner Bros Pictures.
400| $3.85 conv preferred

Warner-Quinlan

Narren Bro-._--

'y
N
- . 3 . . - . .
oD BODICO = RORD

SOOI

~

1)

-
LoD T s G D0

NSRS NI e
b

154
OO RWHO =N A NDONRI=DDRON O
w © 134

et

Warren Fdry & Plpa

Webster Eisenlohr
Preferred

Wells Fargo & Co.

Wesson Oil & Snowdrift .
$4 conv preferred

West Penn El Co “A".

B boh

N 00
<

Do
DHRE®D,
AN

26814 July
110%% June
105  June

6} Jan.

234 Jan
667 Feb
36té
474 Feb
95 July

West Penn Pow
6% preferred
Western Dairy Prod A
Class Bvtc.
Western Union Telen_---lm}
Westinghouse Air Brake ._.*
Westinghouse El & Mm--bo
7% 1st preferred

——
coT
ot ]

134
CO0OND

- R
NTROOLNOWWRDOW RO P DO

000
RO =

SSRON® OWnd
PN S

6
1o 3o
187% Aug. 2214 Aug. % Jan.
154 Aug. 1| 15% Aug. 13 - J l
40% Aug. 4155 Aug.
15%, Aug. 16% Aug.

o
o

Profe!
White Motof.... /oa..

N

New
Whlte Sewing Mach....
Convertible preferred.
Wilcox Oil & Gas..

Willys-Overland
Wilson & Co..

==
SRR

5% Aug.
171 Aug.
75 Aug.

)
AR
PN

Preferred
Woolworth (F W)__.
Worthington P & M.

7% preferred “*A™

6% preferred B.
Wright Aeronautical:
49.,700| Wrigtey (Wm) Jr

20,400|Yale & Towne Mfg Co.
292.(2)20 Yel Trk & C'ch class

41Y Jan.
13%4 July

ot
300
SR

oo
=zl sle2]
ey

65% Aug.
154 Aug.
414 Aug,

40 Aug.
6214 Aug.
145 Aug.

(=23
g

1
OO UT =R O W00
'

13 July
e

uly
35 Y 36

EN
ST

NBDDO0  ORRIII0 D=
1%

OO
BT
SR

507,700

* No par value, z Ex-dividend. a Optional sale. ¢ Cash sale. } Companies reported in recelvership.

/
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New York Curb Exchange

"MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW, .-YORK CURB EXCHANGE

Stock Sales. 1934. 1933. " Bond Sales . 1934. 1933.
: 3,261,922 6,616,681 | August $60,563,000 $64,9568,000
Jan. 1 to Aug. 31 45,765,303 77,073,624 | Jan. 1 to Aug. 31 743,061,000 690,687,000

NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, and when selling
outside of the regular monthly tange are shown in a footnote in the month in which they occur.  No account is taken of such sales in computing the range for the year,

IREGATE SALES : PRICES IN AUGUST. E SINCE .
AGG. 7 8. NEW YORE RANG CE JAN. 1__
In Since CURB EXCHANGE 3
August Jan. 1. g 2 b Aug. 31. Lowest. Highest. Lowest. Highest. ot

Shares. Shares. INDUSTRIAL AND i 5 i .| Sale Prices. | Sale Prices Sale Prices Sale Prices-
MISCELLANEOUS

Acetol Products. Inc. A 3 5 4 Aug. 10| 4 Aug. 10| 23 July 25
15 7 Aug. 1 26

963 Aug. Jan. 10

00|Agfa Amsco Corp com
Ainsworth Mfg Corp c

Air Investors Inc common..
Convertible prefereace _._*
Warrants

Ala Gr Sou RR ordinary .__50
Algoma Consol Corp com...*
7% preferred 5
Alliance Investment com...*
Allied Internat Invest com..* 3 1 g
$3 conv preferred * ale 8 }n’ Jan.

\llied Mills Inc 2 8}{ Sale 2 E A 7Y% . 6| 5% July 9% Feb.
0| A Co o Sale a z . 28] 50  July 853, Feb.
Preferred . 1 Jan.

00|Aluminum Goods Mfg
Aluminum Industries com..*
Alumioum Ltd._...... .
6% preferred...
Series C warrants
Series D warrants. _
Amer Bakeries class A o
Amer Beverage Corp. -1 ‘ 13 Aug.
American Book Co.._ 52 : . 23| 54 Aug.,
Amer British & Contr Gorp.* i N
Amer Capital Corp com cl A®
C;)mmon class B . 4 B
$3 preferred . Aug. 17 4 Aug. 1514 Jan.
$5.50 prior preferred.... . 64 3 - 8 58% Jan

CNWOWOO

BB

Amer Cyanamid com ¢l A...°|| 16 19Y% 18% Mar.
Common class B.... ¢ 3 F ? s 143/ July

American Equi‘ies Co 1Y% 5 Jan
/ July

Jun

o | IR i 5 Aug.
American Investors com....1 3 3 3 < X v 9 Jan.
9,200| Warrants 15 Aug. . 3% July

RO

WNW FANROIBDN BHRORWRORRW WRRRWHNDIGI -t

1

et et

20,150'Amer Laund Mach com. ...20 7 3 P P . .99 10A Jan
300jAmer Maize Products com.. _* g Lolie 2 o %
Amer Mfg Co common. .. ..10
6,894|American Meter Co. .. .
3,000/ Amer Pneumatic Service.
1,950/ Amer Potash & Chem Corp
0|Amer Salamandra Corp...
9,400|Amer Thread preferred
400|Amer Transformer common *
200|Amsterdam Trading Am shs._

. . - bl
€Ot it D

N

50, 900 Anchor Post Fence com .. _.
400(Apex Elec Mfg common.
18,500(|Arcturus Radio Tube..
52,300 Armour & Co (I1l) new w
29,500| Prior preferred
138,200(Armstrong Cork com g : 1614 Aug.
31,800({Art Metal Works common...5(| 1 2 £ 1% Aug.
. |Associated Elec Industries—
87,300/ American deposit rects_. £} 2 4% Aug.
,700|Assoc Laund of Amer com._..*
Associated Rayon Corp com.*
Atlanta Birmingham & Coast
RR preferred 100
Atlantic Goast Fisheries
OfAtlantic Coast Line Co

it RO EORD kit

$3preferred A...
Warrants
Auto Voting Machine com.
00|Axton Fisher Tob class A-.Io

Babcock & Wilcox Co 108
Baldwin Locomotive warr. ...
50|Baumann (L) & Co pref-_100
Bellanca&Alrcran vte

L N N
SO =W~y

Bt DD DD bt ok

13 .
DRSO O W= ~J b0

Blies (E W) & Co commo
Blue Ridge Corp com...

Opt 6% Conv pref_...
Blumenthal (S) & Co com
Bohack (H C) Co common.. .

7% 1st preferred.

7080
105 15| 3% 514 5 | 614 Jan
31,500 25| 2
680 Bo;;m:n Bﬂt‘mm;ed Hotels— 53 July i Feb y
st preferr 100 g 3 s 3 Jul 7
260/ 2nd preferred 00 . N : ﬁ:::- ?% 1\}11&};. :

For footuotes see page 57 .
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Serr., 1934.] NEW YORK CURB EXCHANGE 45

‘AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN. 1.
In Since GU&E‘EVXYC%BAﬁ('}E J
nce L] .
August Jan. 1. % ¢ #81.¢ Lowest. Highest. .. Lowest. Highest.
INDUS, & MISCEL. (Cont.) . 8 Z . Sale Prices Sale Prices. Sale Prices.
Bridgeport Machine com. ... 2% 3 3 25 Aug. 20 16 Jan.
0|Brill Corp class A
Bratlo Mta Go 2 % 6 ; %\ 53 Al 6
rillo n common...... ] ug. g.
00| Class A *|. 223 Aug. 7| 22% Aug.
British Amer Tobacco, Ltd— %
Amer dep rcts ord bear. £1 30% Aug. 31% Aug.
1,200 Amer dep receipts reg...£1 305 Aug. 31 Aug.
- |British Celanese Ltd—
31,900/ Am dep rcts ord reg..-10s ’ 2% Aug. 2% Aug.
4, Brown Co 6% pref. 100 5% 15 7 Aug. 10 Aug.
150,550|Brown Forman Distillery-..1 16% Sale : . 9% Aug.
Bulova Watch Co Inc—
5,300/ $3.50 conv pref...._... .o-*| 167 19%
2,100|Burco Inc common. . 1 14
Warrants -
13,600/ Burms Corp, Amer dep rcts.
224,300| Butler Bros........ acma

11,900(Cable Elec Prod v t c.
0|Guble Kudio l'ube com vt ¢ *
Calamba Sugar Estates Co.20
Camden Fire Ins Assoc.....5
Campe Corp common_...
Can Indus Alcohol ¢l A.. 197% Sale
B non-voting..... 1814 Bale
Voting new w i

wes N

Bt
RRR S
1] —_—
el W AW,

|3
| S Ll I
OGN =

SR SRR

10! . 25| 156
103,100 g:talln Corp of Amer 5 3 v s 634 June
lanese Corp of Amer—
10,350| - 7% 1st partic pref. Y s ¥ 4 10414 Feb.
2,25 7% prior preferred.........100 0 Feb.
13,225|Celluloid Corp com.
2, 1st preferred
1,125

30, 1900 Centrifugal Pipe Corp.
31,900|C
50|Cherry Burrell Corp co
8,310/Cnilds Co preferred..

500|Chicago Flexible Shaft
1,200{Chicago Nipple Mfg class A .50
26,500{Chicago Rivet & Machine.._*
1,484,400|Cities Service common . 1% Sale'
75,700 -l 11%{ BSale

DOBD 14 B DO GO i ot 4t

IR NSRWNRR=NIRO=IROOD

,400|City Auto Stamping Co..
54,700/Claude Neon Lights com.
15.400 Cleveland Tractor com

150|Ctinchfield Coal Corp com 100
2,600|Club Aluminum Utensil com *
.5 400, Colt's Patent Fire Arms Mtg25 |__

2,400{Columbia Pictures Corp com *
1 8 ,100|Compo Shoe Machinery P . . an.
27,000|Coneolidated Alrcraft com_ : 7 .2 . 634 July

Consol Automatic
13,400 Merchandising v ¢ c. {{.
1,000{ $3.50 preferred.. * & % Mar.
15,400|Cons Retail Store: om . X 1y Jan.
9| 8% pref w w =% A : Aug.
2, 200 Continental Secur
100{Coon (W B) Co common....*

D=0

13

[ SR et DD et
WO OO

[
HOMP!

5 600|Cooper Bessemer Corp com..
400| $3 pref A with warrants..

20.400|Corroon & Reynolds
5,605 %6 Conv pref A__

17,400| Am dep zctw for ord vtk 11% Aug. 113% . # 1434 Apr.
Cramp (Wm) & Sons Ship
2,300| & Engine Bldg Corp 10 Aug.

L
L
237 '600|Cord Corp.... AT :

-
©

. .9 1 6| 4  Feb.
1655 Aug. i . & X 263 Feb.

74,200{Crocker Wheel
400|Crowley Milner & Co com..__*
64,400{Crown Courk Internat cl A__*
300|Cuban Tobacco com v t c...*
2,300|{Cuneo Press com ]
200| 6% % preferred...
100|Curtis Mfg Co (Mo)

L

-
OXODROP T D LCOONWIICI

203 May
15% June
7§ Apr. 26

9,300| Oavenovors Hostery
De Haviland Aircraft Co—
3,700 Am dep rcts ord reg : 153 Aug.
1,300|Delsel Wemmer Gilbert
100|Dictograph Products. .l 4 May
102,100|Oistillers Ce Ltd £1|| 207 Sale 217% Aug. 227 Aug. 22| 197% Mar.
465,500|Distlllers Corp Seuﬂrlml.td‘ 2314 Sale 1054 Aug. 1534 Aug. ¢
37,900| Doehler Die-Casting 3 3% 14 64 Aug. 7  Aug. 21 314 Jan.
'300|Dominion Bridge Co. 33% May 8| 343 May
2,000{Dominion Steel & Coal B.-25 23 Jan. 5/3 Apr.
Douglas (W L) Shoe Co—
110| 7% preferred 100 - 16 Jan. 3C| 18 June
29, 000 Dow Chemica! Co com - 6934 Mar. 102 June
20,100 Common new . . ) 3| 7914 July
575|Draper Corp. [i] Jan,
10,600|Driver Harris Go eommon..lO . 2 Apr.
260 100 9 Apr.
14,400|Dubilier Cond Corp com...1 . . 3% Jan. Feb.
Dunlap Rubber Co Ltd— . .
500| Am dep rcts ord reg 1 1| 1314 May
3,700/ Durham Hosiery ¢l B com...* 1 14 Aug. 2 Feb.
51,700|Duval Texas Sulphur ] Aug, 104 May 25
14 Jan., 2

20, 900 Easy Washing Mach class B. ‘ Aug.
ng Mach class 3l Aug 12 Ao, 24

4 May
e B
an,

11%; Apr.

1

Lt

1]
D SIS =IOt = =

31,900|Electric Shareholdings com. 1
12,240| $6 Conv pref with warr...*
2.:300(Electrographic Corp com...1
400(Elgin Nat Watch 15
Emerson’s Bromo-Seltzer—
275| Class A new
925 Class Bcommon..
168,300|Equity Corp commo: .1
117,050|Ex-Cell-O Alrcraft & Tool..3

134,000| Fairchild Aviation rom
700|Fairey Aviation Co de...m-
3,000(Fajardo Suger. . .cc.c....
67,650|Falstatf Brewing
'150|Fanny Farmer Candy oom--

—=1or
Pt [\
00h) CO~INIWR I

e et

BB

e T

CONI=UDUT= = IO 0
L ol e 8
NAROOTWHNO QRO v

e T
EMCOHMOJ B0

97% Aug.
233 Aug.
7% Aug.

For footnotes see page 57
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NEW YORK CURB EXCHANGE

PRICES IN AUGUST. RANGE SINCE JAN. 1.

NEW YORK
CURB EX"HANGE
Aug. 1. Aug. 31. Lowest. Mighest. Lowest. Highest.

INDUS, & MISC. (Con.) Par A .||Bid. = Ask. . Ask 3 ‘ Sale Prices.
Film Inspection Machine...* % i % 3 n
Fire Assoc of Phila 0
First Nat Stores 7% 1st p£.100{|11054 113 110 112
Fisk Rubber Corp common..1 973 Sale

100 67 }«6 69 66 %

Flintkote Co class A Sale || 1 10 Aug.
11,100 Ford Motor of Canada cl A... 15 Sale 18% Aug.
5,050| Class B

Ford Motor Co, Ltd,

Amer dep rcte..Ord reg £1
Ford of France Am dep rcts.
Foremost Dairy Prod com._._*
2'600| Conv preferred *
Foundation Co.
11,300| New capital stock
16,500|#ranklin (H H) Mfg com....*

2,450| 7% preferred 100

73 700 Garlock Packing Co com--_-' 3 % :
600|General Alloys Co. - 4 . 4 }2

18 Mar. 16

BOCI It okt CO
D= =0 =D OB

Mar. 5

93 '250|Gen Aviation Corp com July 9% eb, 1
Gen Electric Co (Germany)—

Am dep rcts ord reg £1 23{ June 25| 2% June 25
General Elec Co of Great Brit

American dep ncolptl.--tl
(00|Gen Fireproofing com.
Gen Investment Co com.

$6 Preferred

10  June 27[ 11% Jan. 15
3% July 27 8}5 Feb 23

%4s Jan. 8 9
6 Jan. lg

. 2
31
31

2 HNER

K

EXSN

10| 25 leb.

18/§ Aug. A . 24% July 16
-2 6% Aug. B 614 Feb. - 7 Jan, 15

Godchaux Sugars class A-.. 16  TFeb. 1
22 300| Class B 53 Aug. L 34 Fi 10 Mar.17

152,600 Gold Seal Elec com
0|Goodyear T &R 7% pref--loo 108/ Aug
3 ,600 Gorham Inc class A com.
2,92 $3 preferred with warr.
19,800|Gorham Mfg Co com v t C.
30! Agreement extended..
Grand Rapids Varnish Co! p
Gray Tel Pay Station com...*
Gt Atl & Pac Tea 1st pref_100|112] 3/ Sa,le
Non-voting common stock * 12 S
35|Great Northern Paper Co-.)B
7,100|Greenfield Tap & Dile com.._* 6 4 71 5" Aug. ;12 2
502,300|Greyhound Corp common..5 6; Sale % § 20% July
Grocery Stores Prod— R
15,000 Common vtc 25 5 s Y Feb.
5,800/Guardian Investors common 1 Jan. 9 Mar.

8,800[Hall (C M) Lamp Co. 3 5% i Y% K 64 Jan.
Handley Page Ltd— ’
400| Amer dep rcts part pref_8s 3% Mar.
9,800|Happiness Candy St cl A _ « j Jan, %s Mar.
47,700|Hartman Tobacco common. 10 .
20,000|Hazeltine Corp.
11,000|Helena Rubinstein eommon.
13,600 Heyden Chemical Co.
950|Hires (Chas E) class A eom._'
800|Holly Sugar Corp common._* . 2214 Aug.
32(5) Preferred 100 o Aug.
Holooh H

5
3,000|Horn (A C) Co common.
'300| First preferred
10,750|Horn & Hardart com.......* ;
390 . 1100 Aug.
5, 200 Huyler’s of Del com 1 1% %
350| 7% preferred
3,200 7% preferred stamped..100 38% Aug
6,100{Hydro-Elec Secur com 5 6 5 6 4/ ug
30.900|Hygrade Food Prod._. eh 3
1,275|Hygrade Sylvania Cor --*| 23°° 25 2014 Aug

Imperial Chem Industries—
9,000] Am dep rcts ord reg £1
5,300{Imperial Tobacco Co of Can.5
20,500|Imp Tob of Gt Brit & Irel..£} . .
3,300|Industrial Finance v t c....1 1 1% 1 ug. . 2 3 Jan.
43,000|Insur Co of North Amer...10 s . 3814 Jan.
3,800(Internat Cigar Machinery._*(| 19 1914)| 2 25 21 Aug. . 19 an.
2,600|Internatl Holding & Invest.* 8 A 3% Aug.
8,900|Internat Products com ....* % 3 1 Jan.
100{Int Proprietaries class A__._* 34% Mar.
1,200|tnternar Safety Razor cl B_* 1% 2% 4 114 June
10.400|Interstate Equities com....1 3{ Bale % 5% % g 7 . 4 Aug.
0 $3 conv preferred 50 15 20 51 § 22 15 V Aug.
15300|(nterstate Hoslery Mills....° Sale 20 . 30 2214 Aug.
1,300|Tron Fireman Mfg comvtc..* 16 .
26,700|Trving Air Chute com 1 : E '3 34 . 2? July 7% Feb.
Isotta Fraschini Co—
100 Amer dep rcts....20 lire y 1% Mar. 13% Mar.

7.000 Jo‘eu&NIumhurn Corp— “ & . A
f 5 s % Aug. 6 % July 114 Feb,
1,900/ $3 Convertible pref. 5 6}2 7 9 ! % lls .4 7 é,; Aug. 5%ls Jan. 73 Mar.
7,120|Jones & Laughlin com....100 187" Aug. Aug. 153 July 48" Teb.

23,800|Kingsbury Breweries com...1|| 77 Sale 2 3¢ Aug. . 8|| 1% Jul
2,300|Klein (D Emil) Co common . _* % 434 g IOQ Magr
2 "400|Kleinert (J B) Rubber ]
1,100{Knott Corp com
00|Kobacker Stores common.....*

Pl
WMo oM

Kolster Brandes Ltd— .
2,700| American shares £1 " 2 5-16 Aug.

Koppers Gas & Col ™ 9
: 5 . 8 Apr. /| 82 June

2, 400 Kress (S H) & Co spec pl--lo [ g‘ [t g. ?O% Japn. 16 51;13 June

44,350|Kreuger Brewing Co ¢ 3 814 Aug. 9" Aug. 8% July 4) Apr.

20[L.ackawanna RR N J 3 June 3 Jllne
Lakey Foundry & Machine.1 3 . 76% July 26 76/
Lane Bryant 7% pref 0 R 70" Aug. s 65 Apr.
Langendorf United Bnkerles'
Class A..
5 (;luss B.. R o
efcourt Realty co: 214 Aug.
Preferred iw 8 9 12§ Aug.
Lehigh Coal & Nav
Lerner Stores Corp com... °
6% % pref with warr....100

Cok= - DD
N NOWw oMo @

Loudon Packing Co..
Louisiana Land & Exp

: A . 1|| 2% Jan. 4
00{Lynch Corp com 31 X 31  Aug. 254 July Feb.

1,100{Mangel Stores Corp com._...* ' Jan,
425| 6% % pref with com pur w_* Y % 5 2% _J:g. 4g KI\?gy 14

100|Manning Bowman & Cocl B_* 34 Mar. Mar. 16
2,200/ Mapes Cons MtgCo ... . . ¢ 30% Aug. 31! 3014 Aug. ¢ 2934 July 347% Mar. 27
For footnotes see page 57. :
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Seer, 1934] NEW YORK CURB EXCHANGE 17

AGGREGATE SALES, PRICES IN AUGUST. . RANGE SINCE JAN. 1.
o e NEW YORK Price
In Since CURB EXCHANGE Jan. 2 : !
August Jan. 1. 1934. 5 1 Aug. 31. Lowest. Highest. Lowest. Highest.

Shares INDUS. & MISC. (Con.) Par||Bid.  Ask . .|Bid.  Ask | Sale Prices. | Sale Prices. || Sale Prices Sale Prices.
6,800|Marion Steam Shovel com..*|| 214 3Y 1 2%\ 124 . 2| 1% Aug.20| 2  Aug. 2 154 Aug.
38,900|Maryland Gasualty Co com.1|| 1 1% 1 1% 3% i . 134 Jan.
23,600|Massey Harris Co common..*|| 43§ Sale 4 413 4] 4 Aug. 2| 5 Aug.13 July
Mathieson Alkali Works— .
Part paid rcts 1st payment. 387% Jan. 24
Mavis Bottling Co of Amcl Al 1% Sale / 1 ¥ July 13 1 5 Ja.n 30
0 ﬁ""u""i' A-;{oltlrll-tel Inc...*|| 45 Bale 40 - 38  July 5
ay Hoslery §—
$4 preferred w w. . .7| 85 Apl'. 14
McCord Radiator & Mfgv Jul
50|McWilliams Dredging com..*
0|Mead Corp common *
Mead Johnson & Co com
Mercantile Stores Co
7% preferred.

Michigan Sugar com.
Preferred

Midland Royalty Corp—
$2 conv pref

Midland Steel Product—-

$2 ¢ 9 5 3% 8
75|Midvale Co . 22% Aug. 273% Aug.
80(Minneap-Honeywell Reg pref .. é 101|100 ~ Aug. 101}/ Aug.
0|Miss River Fuel Corp warr.. x
Mock Judson Voehringer...*
Molybdenum Corpvtc 1
00|Montgomery Ward & Co A_.*
500|Moody’s Investors Part pref_*
Moore Corp Ltd »

D

w

7% A 1
Moore Drop Forgingcl A....*
1,600|Mtge Bank of Colom Am shs.
*3,900Murphy (G C) Co common..*

800|National Baking Co com....*
693,200|Nat Bellas Hess com 1 215 Aug. 2% Aug.
. 12,800|Nat’l Bond & Share Corp .. 281 Aug. 2914 Aug.
100|National Candy Co com....
Nat Container Corp com...
$2 conv pref.
Nat, Dairy Prod pref A
National Investors co
5% % preferred
Warrants.._.
National Leathe;

=0

SRS

=00
OO RRONTNRODUWSNT I IO v b0
= —

15 Feb.
2}’3 Jan. 31

Nat Rubber Mach com

Nat Screen Service Corp....*

National Service Co. 1
Conv partic preferred._...*

National Steel Car Ltd .

)
O

National Sugar Refg

National Union Radio com..1

Natomas Co . 4
New wi._..

00|Nehi Corp com " ! . = . 20

50|Nelsner Bros pref 80 Aug. . 1: i 101/ July 12

Nelson (Herman) Corp ....85 < : 3 7;/ Feb. 28
Neptune Meter class A 5 o 2 i .11 Mar. 24
00|Nestle Le Mur Co class A... B . 2}{ Feb. 7
New Engl Grain Prod Co A . 28 July 14

,700|New Haven Clock Co com... . 29 Mar. 2
33.?00 New Merxico & Ariz Land 3 % 5 1~ Jan. 2/{ Apr

104 Feb 2

4,100|N Y Auction Co common... PRI = 1% July 4 1
4,300|N Y Merchandise Co com... y ¥ 233 Feb. 15(z33%4 Apl‘. 1
1

21

DO RO =
R0
=

17.000 NY Shlobullt:.lnﬂ Co 1% A M
i Founders shares 1 117 Aug. 1314 Aug. 22|| 10 July 20 ar.
41,100|Niagara Share Corp class B 5 3 4 é 4 234 Aug. 4% Aug. 21 July % Feb.
175 A preferred 100 4014 Jan. 50 Mar.
14,000(Niles-Bement-Pond com---_ i i 8 July 15% Feb.
Nitrate Corp of Chile
550 700| (Cosach) Ctfs for ord b shs
5,500/ Noma Elec Corp com.
2,800|Northam Warren Corp oul.'
575|North Amer Match Corp....*
North & South Amer Corp A* = A
Northwest Engineering g 3 4 3 yg Aug. 1 ;
42.300(Novadel Agene Corp new. .." 183 Aug. 2| 213; Aug.

3,550|Ohio Brass class B 12  Aug. 1634 Aug.
25,200|0l1stocks Ltd common 9 14 > 93§ Aug. 3| 10 Aug.
3,000/Outboard Motors cl B com..” A 5y Se 9% 5% s Aug. 154 Aug.
4,500/ Class A conv pref. . 3 % 4 b 314 Aug.
5,000(Overseas Securities Co . 2 Aug. 2| 24 Aug.

53,600|Pacific Eastern Corp. 1 2 3 2% %| 1% Aug. 214 Aug.
,700(Pan Amer Airways com....10 F & 31 Aug. 382 Aug.
A Paramount Motors Corp....* 3}
50,100(|Parke Davis & Co
C Parker Pen Co common....10
34,625|Parker Rust-Proof com 5614 Sale
950|Pender (D) Grocery cl A...."
410,400|Pennroad Corp com vtc.. 2% Sale
350|Pennsylvania Salt Mfg
3, SbO Pepperell Mfg Co. .
150(Perfect Circle com
500({Pet Milk 7% pref.
190 900 Philip Morris Inc.
100| Class A
02 ,700|Phoenix Securities common. 1
Conv preferred A 10
45,200|Ple Bakerles Inc com
25 7% preferred

25|Piledmont & Northern Ry_100
600|Pierce Governor Co com
200{Pines Winterfront Co.....
55,500 Pitney Bowes Postage Meter®
. 150(Pitts Bessemer & L E RR..50
8 }3?8 Pittsburgh Forgings Co....* oo o LI
,310|Pitts & Lake Erte RR.. ._.50 57 5 . .71 65 Aug.
106,245|Pittsburgh Plate Glasa com 25 29 u 5 E E s 49y Aug.
35,500(|Potrero Sugar com 5 3 115 Aug.
2,800|Powdrell & Alexander ;
5,300(Pratt & Lambert... ... __
400|Prentice Hall Inc common .. * 9
975| Partic conv stock * p p 2134 Jan.
Propper McCallum Ho‘lery s
41,600 ™ill: Co com 4 4 s 14 Aug.
50,900(Prudential Investors com...* : . 7] 6% Aug. 5" July
3,150| $6 preferred *|| 55 63 S 85 61} Jan.
Public Util Securities— :

5 $7 part preferred 214 Apr.
3,100|Pyrene Mrg . 6] 2} Aug. IV% M%y 3144 Feb.

2,420|Quaker Oats com 120 125 : 116 Aug. 14[123  Aug. 31{{108 M 123  Aug. 3
740| 6% preferred 113 Sale ||1: 125} Aug. 3|128 Aug. 113 JagY 2[130 Julgrl

20,300|Raiiroad Shares Corp com..* . Y Aug. Aug.
15,200|Rys & Util Invest cl A com__1 . 5% Aus. % A 5.
3,900|Rainbow Lumlnoul Prod A_* . . 6 s Aug. ?/ ar.
2.500/ Class B. 3 % 6 25 June

For footnotes see page 57.
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NEW YORK CURB EXCHANGE

PRICES IN AUGUST. RANGE SINCE JAN. 1.

NE YORK
CURB EXCHANGE
! Aug, 31. Lowest. Highest. Lonwest. Highest.
INDUS. & MISC. (Con.) Par ) } ‘ .|Bid.  Ask.| Sale Prices. Sale Prices.
Raytheon Mfg. vt ¢ 50c 13 Jan. 16
Reeves (Daniel) com. 5 Sale : A 1114 May 24
Reliable Stores com. - 1 34| ¢ 454 2145 Feb. 3
Rellance Internat com A..‘-.; ; 2 Sale
P Managd

Reybarn Co., Inc. . 1 3 b 2Y Aug.
Reynolds Invest com S | Sal | % 1 5 Aug.
Rice Stix Dry Goods Co =

Richmond Radlator eom--__
Rike Kumler Co com * il
100|Rolls Royce Am dep rcts. _.£1 N
0|R 1t Fleld I 1% 1%
Rossgia Internat Corp 3 123 4
00|Royal Typewriter com......* 12" Sale 117% Aug.
Ruberoid Co.. s seiaual Ol 20 28 0 273 Aug.
00|Russeks Fifth Avelnc...l s | 514 Sale ¢ 5 Aug.

Safetv CarHeating & Ltg ‘100 ! Sale 6114 Aug.

St Lawrence Corp common.__*

St Regis Paper Co 10 2% Sale 24+ 2Y Aug.
7% preferred 100 24 Sale 24 Aug.

Schiff Co com.. =" 26 | Sale | 25

Schulte Real Estate com.___* Y %

Scoville Mfg Co....

Seaboard Util Shs com.... 5, % 34 Sale
0 Securmes Corp Gen'l com. / 1% 1%

Segal Lock & Hardware com *
00|Seiberling Rubber com ‘' __*
Selfridge Prov Stores, Ltd—
£1 P2 3| 214 Mar. 31

21% Aug. 1 241 Apr, 16
( Aug. 3" TFeb., 3
57% Aug. . 6114 Apr. 16
56/ Aug. 40 J 6214 Feb. 7
l} Aug. 3% July Mar. 20

) Seton Leather com Sale | Y % : 334 July 10% Feb. 6
0 Sheaffer (W A) Pen com.._.*| 7 14 1 i 10% Ju]y 13/ May 23
Sh h Corp 1|| 134 Sale 2 1 1% Aug. 13 Aug. 2 % Feb.
$3 Conv pref 17 17% 13 15 Aug. 22| 13 Aug.
Sherwin-Willlams Co com..25|| 473 Sale E 69 Aug. 6| 72 g.
6% preferred AA - 107 ' Aug. 1073% Aug.
25|Sherwin Williams of Can_..*
Simmons Boardman Pub Co—
Conv preferred

Singer Mfg Ltd
Am dep rcts ord reg shi % L X 31 July
Sisto Financial Corp._..... 7 10 715 July
’ Smith (A O) Corp com, A . . 151 July T
30| Preferred 10914 Jan. 1 1093/:[9,11
Smith (L C) & Corona :
Typewriter vtC.... 0l 3 Jan. 30
Sonotone Corp. 4 Mar. 12
Southern Corp com 15/% Jan. 26
Spanish & General Corp Ltd
Am dep rcts ord bear..__£1
Am dep rcts ord reg she._£1
0| Spteget. May& Stern pref-.100
Stahl-Meyer Inc com
Standard Brewing Co
Standard Cap & Seal com...5

BN

PN
®

BN
N
WGNNRD

Standard Invest $5)§ pref._*
Starrett Corp com.. vl
6% preferred
0O|steel Co of Can Ltd or.
Stel;‘x (A)& Co com ...
6

Ot

(=
N OO=UINIOWWO N—ON

July
£ June 30

i RO RO RO = RO
OB C: eI

89,700

1,125\3tetson (John B) Co com. ..
5'280 Stinnes (Hugo) Corp
53,700|s
6,325(Sullivan Machinery Co
8,101 Qqulnvestlnn"(:o com o : =
' $3 conv pre 35 S . ug.
546,700 _25|| 1484 Sale || 164 Sale i S8 A A 137%% Jan.
193,800|Swift International 2714 Sale || 31" Sale . 1| 39Y% Aug. 2334 Jan.

Taggart Corp com 2 %Il 1 1% 4 2 . 1% Aug.
Ta-tyent Incclass A_.. 5% Se A Aug. 7% Aug.
Inc E 2 13% Aug.
0] Tenn Products Corp com K 1
Thermoid Co 7% pref.
,300(Tobaccod Allled Stoc
Tobacco Prod Exports
Tobacco Secur Trust
Am dep tcts ord reg sh
Amdep rctadefreg......
Todd Shipyards Corp 19V Sale
Transcontinental Alr Tranani ';
00|Trans-Lux Pict Screen com.1 9 ug.
Tri-Continental Corp Warr.__ 1% . 3% . 13 Aug.
Triplex Safety Glase Ltd—
Am rcts for ord. shs. un.ﬂ s 184 Aug. 18% July May 14
0|Trunz Pork Stores Inc 113 13Y% 3 107 July 20 3, Apr. 6

Tubize Chatillon Cor

11} Sale 1 . 2| 5% Aug. 3Y% July 15 Jan. 24
v 23 30 12" Aug. 10% ug 30 30 Jan. 30
43,400{Tung Sol Lamp Wks com. s 2 7 ; 8 Mar.
10,000| $3 conv pref e Aug. 3 15% Jan 30 Apr. 17

100|Unexcelled Mfg Co. 2% M 2}/ May 21
6,300|Unton Amer Invest com___.* ‘ % 2 7 Feb.
23,100|Union Tobacco Co common_* 3 ol . }/ Jan.
United Alrcraft & Trans (

27,060/ warrants ¥ L ¢ 27| 15% Jan. 31

,300 0 i = . 112/6 Ma}' 1
19,000|United Carr Fastener » 11% Aug. . 12 May

United Chemicals Inc— ¢ 0
12,700| © 5 s 5% Aug.
,900| $3 cum partic pref 20 22
76,200|United Dry Docks com..
00|United Elastic Corp...
493,100|United Founders com 1
%5 United Milk Products com..:
United Molasses Co Ltd—
509,100 Am dep rcts for ord reg._£1 s % Aug.
65,900|Unit Profit Sharing eom-..i; 1Y% % 1 . . Aug.

[y

.
PR CORO RO
Q0 Oy i =T et G bt o

ORI it

Preferred 5 7%| 5 %

24 '830|United Shoo Mach com....25 644 Aug. 6614 Aug.
1,930| Preferred . -| 35% 'Aug. 36% Aug.’

16.900|United Stores Gorp com vtc * 4 5% 4 Aug. u;

30,850|United Wall Paper. R . 2% 2 Aug.
300|U S Dnlly Products class A__*

11,800| Class B

7,300|/U S Finishing common

228, 100|u S Foll class 6%

ol class * 97 Aug.
31,400|U S & Internat Sec co 1 1% § 14 Aug,
21,902| 1at preferred with warr... 1 H

00|U S Lines Inc pref. ig 5% Y%
8,800 U S Plaving Card com._ . 1634 Sale 21 Sale 2 X 243, Aug.

For footnotes see paze 57.
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AGGREGATE SALES.

In Since
August Jan. 1.

NEW YORK
CURB EXCHANGE

Price

PRICES IN AUGUST.

RANGE SINCE JAN. 1

Lowest.

Highest

Lowest.

Shares.

"

40,700
5,10
14,600
19,500

INDUS, & MISC. (cau’d)Par

0|U S Radiator common

7% preferred

4,600|U S Rubber Reclaiming....*
1,450|Universal [ nsurance. 8

Vogt Mfg Corp...
Waco Aircraft Co....

00(Wahl Co (The) common....*

Waitt & Bond Inc class A_.°
Claes Bucareccrresinneana®
Walgreen Co wnrrnnts
Walker (Hiram; (:oodorhnm
& Worts common
Preferred

Wayne Pump Co com. .
Convertible preferred

Western Alr Express Corp..10

0| Western Auto Supplycom A *

Western Cartridge 6% pf.100
Western Dairy Products—

$6 pref series A
Western Maryland Ry—

Western Tablet & Statio
Westvaco Chlorin

7% preferred
W Va Coal & Coke com

00| Willlams (R C)’& Co.... , .*

Wil-Low Cafeterlas com....1
Convertible preferred....*
Wilson Jones Co com .
Woolworth (F W) Ltd—
Am dep rcts ord shares__5s
Am dep rcts 6% pref 1

Youngstown S & T pref..100

PUBLIC UTILITIES Par

Ala Power Co $7 pref
$6 preferred
Amer Cities Power & Lt Corp
gonv class A
l1a:

Preferred
Amer & Foreign Power warr...
American Gas & Elec com...*
L

1, 2{% 8()0 American Superpower
21, 500

1st preferred..

7% preferred
Arkansas P & L $7 pref.
Assoc Gas & Elec com ...

$5 preferred
Warrants
Assoc Telep Co $1.50 pref
Associated Telep Utilitie:
Certificates of deposit...

Bell Telep Co of Canada..100
Bell Tel of Pa 64 % pref..100
Hrazilian Tr Lt & Pr ord ._.*

5|British Col Power class A.-.:

Buff Niag & East Pow pref. 25
$5 1st preferred

Cables & Wireleas—
Am dep rcts A ord sh_._.£1

Am dep rcts pref sh.

50(Carolina P & L $7 pref-
90| 86 preferred

CentHud G& Rvtce ...
Cent Pow & Lt 7% ptel.--lOO
Gent & Southwest Utll—

Central States Elec com._.1
7% preferred 10i
6% pref witho
‘Conv preferred
Conv pref opt ser 1929__100

Cities Serv Pr & Lt $6 pref._.*

.

Cleveland Elec [llum com.___*
_|Columbla Gas & Elec Corp—
5% Conv preferred 100
Commonwesith Edison.._100
Commonwealth & Sou Corp—
Warrants
Community P & L 1st pref._*
Community Water Serv 1
Con Gas E L & P Baltcom..*
Cont’l G & E 7% pr pref...100

Ouke Power Co

Eastern Gas & Fuel Assoc
6% preferred
414 % prior preferr
€astern States Pr com
$7 preferred series A..
$6 preferred series B..

0
Elec Bond & Share com.

$6- preferred

$5 preferred -
Elec Pow & Lt 2d pref A....*

Option warrants.

5 Empire Dist Elec 6% pref.100
00

Empire G & F 7% pref.
8% preforred..
69, preferred.
6 % preferred.
Empire Pow Corp part atk._*
European Elec Co of Can A_10
Option warrants

4,550| Florida Power & Lt $7 pref._*

24Y% 25Y%

72 Bale
35 8ale

% Bale

14 Bale

.| Sales Prices.
I / Aug.

1Vs

43  Aug.
42  Aug.

2714 Aug.
1% Aug.

1714 Aug.
78 by Aug.

% Aug.
1{ Aug.
334 Aug.

5% Aug.
4" Aug
Aug.

1615 Aug.
2234 Aug.

6914 Aug.
4415 Aug.

Ys Aug.

4914 Aug.
Aug.
6()/ Aug.
76" Aug.
1 Aug.
6% Aug.
1054 Aug.
41 = Aug.
341 Aug.
: 8? Aug.
134 Aug
1634 Aug.
18  Aug.
153% Aug.
15% Aug.

‘Sale Prices,

iy
ug

4t ANE 7

9| 4814 Aug.

4315 Aug.

29143 Aug.
235 Aug.

1123 Aug.
0| 5 Aug.
8| 25 Aug.

863 Aug.

6 1214 Aug.

1254 Aug.
4515 Aug.
39 Aug.
814 Aug.
214 Aug.

1934 Aug.
184 Aug.
15% Aug.
15% Aug.

1034 Aug.
1Y% Aug.

10 Aug.

oo

RO OO

214 Feb.
5% }?‘eb.

9

2134 July
14A July
uly

633 Jan. ; ;
11 July 1134 Apr.
50 Jan. 79% Apr.
934 Jan 1434 Apr.
1 98% June 3
20 M:%r.

v 8 Apr.
Jan, 17 July

22% Jan. 28% Aug.
ﬁﬁﬁar. 5| 7 Mar. 7

3615 July 593, Feb.

(%3
(=]

3 Jan. 5814 Apr.
323 Jan. 52 Apr.

SRPAE b
R T )
B Swotinus &

Aug.
Jan

[N
NIOWTIR DT D=

By
Ys

134 Jan.

15% Jan.
a

Q July

3%s Jan,

J an

34 ey 1
8% 2

uly
275 June 12
7 May
/ Jan,
68% Jan.

i e
4 July
3% Aug.
35 Jan
27 Jan.
814 July
14" Mar.

RO
E b (=] G T )

[

13 Feb.
1934 July
5 Aug. 2 Jan,
5% Aug. 2% Feb
4" Aug. 2

2  Aug. 2
414 Aug.
2 Aug.
9 Jan.

1614 Aug.
22% Aug.

68 Jan. 9{103  Feb.
3414 Jan. 3| 61% Feb.

TFeb.

o ™3

B NN+
WONR: o

37}/ Jan.
37% July 573% Apr.

1014 Feb.
9 70% July

(SIS
q=WOoW

bk

BN
LRAWIITIGIR RO -

10  July 31| 247 Jan.

For footnotes see page 57,
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.

In
August

Since
Jan. 1.

NEW YORK
CURB EXCHANGE

Price
Jan. 2
1934

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 1.

Aug. 31.

Lowest.

Highest.

" Lowest.

Highest.

Shares.
1,750
360

Shares.

16 600

1,075
125,100
22

370
8,075
4,220

19,500

2
33,500

50
360

1,60
28,125

40
30
500
1,700
7

.40
10,800
23,200
75

PUBLIC UTIL. (Con.) Par

Gen Gas & Elec—

$6 conv prefser B... ‘u®

General Pub Serv $6 pref_..*

Georgia Power $6 pref......*

Gulf States Util $6 pref.....*
$5.50 preferred.cecaccaaa.?

Hamf{lton Gas Cocom v t c.1
Hartford Electric Light....25

(linols P & L $6 pref......*
6 preferred. . .ccuu..

Int Hydro-Elec !3 50 pref--50
internat Utll class A.......*

$7 prior pref..
Warrants for cl
Warrants new.
interstate Power $7 pre
lt%lvhm Superpower cl A.
™

€ings County Lighting
7% pref series B .......10
Long Island Light com
7% preferred -100
6% preferred series B .100

Marconi Internat Marine—
Communication Am dep rct
Marconi Wirel Tel of Can...1

300|Masgs Util Associates v t c--_;

Memphis Nat Gas com
Metropolitan Edison Go—
$6 prefseries G....
Middle West Util com
$6 conv prefser A_
Miss River Power pre: 0
Mohawk 8& Hud Pow lst pref
2d preferred
Montreal Lt Ht & Pow com._*
Mountain Sts Pow com

Nat Power & Light—

86 preferred _______
Nevada Calif Elec com.

7% preferred 100
New Engl Telep & Telen-_lN
N Y Pr & Lt $6 pref,

7% preferred

Class B option warrants. ..
Class C Cption warrants...
Nor Amer Lt & Pow com....1
$6 preferred *
Nor Amer Util Sec com. ...
Nor Ind Pub Ser 6% pref. . loo
7% preferred 10
Nor N Y Util 7% pref
Nor States Power com A..100

Ohio Edison $6 preferred.__*
Ohio Power 6% preferred.100
Ohio Public Service—

7% 1st pref class A 100
Okla Nat Gas 6% pref-.ll)ﬂ

0 PacificG & E 6% 1st pref..%s

53 % 1st preferred
Pacific Ltg Corp $6 pref___ *
Pac Pub Serv non-vot com..*
1st preferred *
Peninsula Telep Co com..
7% preferred 10
Pa Cent Lt & Pr $2.80 preL_
UlPa Gas & Elec clasa A_._.

5|Pa Pow & Lt $6 pref_._

$7 preferred
Pa Water & Power
Philadelphia Co com

Phila Elec Co $5 pref....

5(Phila Elec Pow 8% pref

Power Corp of Can com

Com $60 par stock
6% preferred

25/pub Serv of Okla 6% prin. 100

51,400

Puget Sound P& L $o pf..__*
$5preferred ¥

Rallway & Light Securities.®|

Rochester G & E 6%D pf. 100

Shnwlnlﬂan' Water & Power_*
Sioux City G & E 7% pref.100

0 |Sou Calif Edison pref A .. -gg

Preferred B

514 9% prefclass C

5% original pref._.

Southern Colo Pow cl

Southern Nat Gas Cocom. ... *

South New Engl Telep Co.100

Southern Union Gas com...*

Standard Power & Lt com..*
Class B common .
Preferred

Swise-American Elec pref.100

Tampn Blectric Co.. .__...
Tenn El Pow 7% 1st pref--lOﬂ
Texas P & L 79, pref . 00
Toledo Edison 6% pref..100
7% preferred A 00
Tri-State Tel & Tel 6% pf..10

Union El1 Lt & Pr pre(--.-lOO
Union Gas of Ganada .
United Corp warrants.
United El Serv Amer shs
United Gas common ..

$7 preferred

Warrants_ ______

60|united G & E 7% pref.-...100

United Lt & Power com A_._.*
Common class B.... *
$6 conv 1st pref ...

1
Stock purchase warrants .

-100}|.
Ind’polis P & L 6% % pf --100

Mountain Sts Tel & Tel._100||.

Bid.. Ask.

Sale
Sale

48% Salg6

Sale
Sale

Bid. Ask.
1034 Sale
27  Sale

114 Sale
%% Sale

Sale

7% Sale
13 Sale

2015 Sale
334 Sale

Bid.

14
28

Sale
Sale

Ask.

45 Aug.

3% Aug.
54  Aug.

7% Aug.
134 Aug.
13 Aug.
2% Aug.

72 Aug

/ Aug
85 Aug.
Aug.
20% Aug.
33% Aug.

Z|i06” " "Aug.

44 Aug.

21  Aug.
19} Aug.
8214 Aug.

Sale Prices.

13

20
1

29
3
15

Sale Prices.

1414 Aug. 2

28 ~ Aug
554 Aug

22| 85

1
21

14

7
14
29

.30

ugI 30

21/ Aug.
20" Aug.

5614 Aug.
11% Aug.

37% Aug.
Aug.

00 = ST Pt =Tt

Sale Prices.

41  Jan.
1% July
4814 Jan

1014 Jan.
20  Apr.

i00 Jan.

3514 Jan.
1114 Mar.
Mar.

458 Jan., 3
o Jan. 25

71  May 3
41 Jan. 4

1914 Jan.
18%’j Jan. 3
7034 Jan.

5% Jan.

4
2
Jan. 2

gié July

514 Jan.
75% Jan.

[ T )

106 V Aug

July
July
11 Y% July

Us Mar.

31% July 26
Mar. 20| 13 May 7
3 =, 111% Apry. 28

6| 32  Feb.

of
1

WO 00 =m0
W

Sale Prices.
s e
Feb.

%‘Feb. 1;

30 Apr. 26
Feb.

Apr. 14
4/5 Feb. 20
2}/ Feb.

Feb.

75 Apr. 18
2

14 Feb. 19

697% Feb. 19
16 Apr. &
8%% g/llme 2;
29
21
7
9
22

6314 May

6
6
6
9
4
6
6
1
9
5
6

451 Jan. 3
9034 July 16

733 Apr. 26
5@ Feb. 1

2 Mar. 15
3 Feb. 8

15%
20 Apr. 23

Feb. 6
75 Jan. 31

2| 2454 Apr: 30
4 503 May

2W§eg.
eb.
1974 Feb.
8" Feb

5 ﬁ"é‘
ug.
r79 Feb. 21
77% Apr. 1

8914 Apr. 17
9 M%r. 29

" .
',{. Y:m 23

For footnotes see page 57.
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AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN. 1.
1 Since | CURB EXOHANGE :
Augus Jan1; 4. Aug. 1. . Lowest. Highest. Lowest. Highest.
Shares. . _|PUBLIC UTIL. (Concl.) Par . Ask. £ .| Sale Prices. Snle Pricea Sale Prices. | Sale Prices.
200 4,625|Utah Power & Light pref...*||.. 15% . 18% Aug. 24 1
6,900 1 ¢ 3% Aug. 7
100| a. 33| 17 3 134 Aug.
1,100 15,850| 7% preferred 7 5% Aug.
25/Va Pub Serv 7% pref.
Western Power 7% pref...100
Wisconsin P & L 7% pref..100

FORMER STANDARD OIL
SUBSIDIARIES

Borne Scrymser Co.

Buckeye Pipe Line..
Chesebrough Mfg. .
Eureka Pipe Line. ..

31 Aug.
1221/ Aug.

oo
==}

415 A
8% Aug

SV Aug.
4% Au g
3% Aug.
23}2 Aug.

ug. 17
lﬁ}é 2ug 25

16/ Aug

e
oW
N ONRR

National Transit.

New York Transit__
Northern Pipe Line.

Ohio Oil 6% pref ....
(00(Penn Mex Fuel common,
Southern Pipe Line. .

South Penn Oil

([So West Pa Pine Lines
Standard Oil (Ind)

Standard Qil (Kentucky)..10
Standard Oil (Nebraska)...25
Stnndnrd Oﬂ (Ohlo) com. .25
; 5% pi 100
1,800 Swnn-l?lm:h Oil Corp .....25

OTHER OIL STOCKS.

121,500|American Maracaibo. .
25,850|Arkansas Nat Gas co:
141,200

8,000 Preferred........

British-American Ol Co. ...

5,900/ Coupon stock (bearer)....
Registered *

Carib Syndicate com

(1] Colon 0Oil Corp common s

< - h
Pt DD QO et et DO RO -

L O~I
e}
IO RO ST =i is = O NI O 00
18] W

S
o

=

o
Qu

0
WRER SR S

N
&N
LR WH O
BN
N «w

KRR
€ et et 1t DD 2 BND
DO TIIO
PN
w
l\’)t\').

AT bt et GO O 1t
B GO0 DO LD 000 LI GO TO H LI Q0 R W R S0 O

DR TIOT
PNEF N
—

2% Aug

=

14 July
1}/ ‘117‘0b

1 ug. ¢ Aug. 1
1% Aug. 11 3 1/ Aug.

14 Aug. 13 1234 July 2
1414 Jan. 24
f 414 Aug. 23 Feb. 26

114 Aug. 1% Aug. 10|| 1} Jan. 2
lumbia Oil & G

Vot trust ctfs 5% Aug. 7% Aug. 15 3% Aug. 1
Consol Royalty Ol . i % Aug. 13 Aug. 2{| 134 June 22
00|Continental Oil of Mex % % Aug. 86 Aug. 2 May 10
Cosden Oil Co com 1 112 Ave: 15 Aug. 27|| 135 July 25
Preferred % 5 5 TFeb. 10
Creole Petroleum com . 5 2 : 11% Aug. 14% Aug. 25|| 9% Jan. 6
Crown Cent Petrol Cor ; ; 7% % 37 Aug. 7% A 9 34 July 26
Oarby Petrol Corp. 6 ; 455 Aug. 5% Aug 6| 4% Aug. 17
Derby Oil & Ref ccm 1  Aug. 114 Aug. 31if 1 Aug. 31
00|Devonian Oil Co. 10 Jan. 5
:;I:,ll( O"II‘O' Pl.ll Fhnas i o - 50 July 27
adian Terr I1lum Oil Co__._.
Non-voting clas E 5 74 ; . 1Y% Aug. 28
ing s A . 4 2 : SI) ? guly le g

Internat Petroleum com.... 3% A Y . an
Registered 27 May 28
Kirby Petroleum 2 2 1% Aug. 214 Aug. 30| 154 Mar.26

L d Oil D 3% Aug. "/{, Aug. 17 s Jan. 2
Lion Oil Refining A 15 % 4 33 Aug. Aug. 6|| 313 July 7
Lone Star Gas_....... . 2 4% Aug. 5/5 Aug. 23|| 4} July 27
MargayOll_. ... - -|| 6% Jan. 31
ncc'o!l-grontenac Oil... - 1¥% .117:!'11 %g

exico-Ohio Oif Co .. - = *
12.700[Michigan Gas & Oil Corp 3 . 3% Aug. 29|| 27 June 19
¥Middle States Petroleuny "
29,400| Class A vot trust ctfs ... 2 ? : Aug. 9
24,900/ Class B vot trust ctfa _ 5% : . /s Aug.
12.000/Mountain & Gulf O1 ICo....1
54.000|Mountain Producers Corp. IO § 2 . 47% Aug. 14
62,860|National Fuel Gas . ¢ 5 1 15% Aug. 18

300|National Refining Co com. 25 -
41, 431|New Bradfora on..

8,700 North Cent Texas Oll _____. z Aug. . .
80,400|North European Oil com____1 i % : ; 4 Aug. 15
349,500(|Pantepec Oil of Venezuela__* - . 1 Aug. 24
Petroleum Corp of Amer— ;
117,600| Stock purchase warrants..
207,300({Producers Royalty Corp....1

9.6 Pure 0il Co 6% pref 100

2,050|Red Bank Oil Co
26,600|Reiter-Foster Oil Corp.....
76,100|Richfield Oil of Calif pref__25

2,300 Root Refining com

4,500| Prior pref.... %
32.900|Ryan Consol Petroleu g . 11 Aug. 7

15,500(Salt Creek Consol Oil 14 % s % Aug 8
% Salt Creek Procucers s 1{ Aug. 10
3,400 5 A

33,300({Southland Royalty Co..
141,700({Sunray Oil
i Swiss Oil Corp.-vcoucua.. ..
87,600|Texon Ol & Land Co. .....°
12%88 Venezuela Mexico Oil
16,200|Woodley Petroleum Corp...1 3 Y 4 . 314 Jan.

e
PN
BN

= b oOL
SR
AR

———

=
pd

Aug 10
44 Aug. 31

1 Aug. 14
7% Aug. 30||,

PN
Y
RO ST =TGN OTn0o

RN

N

MINING STOCKS

36,100|Bunker Hill & Sullivan____10 : . : Aug. 633 Feb. 18
Bdwana M'kubwa Cop Min— /
18,100/ American shares _5s : ; 3 15 Aug. 1Y% Jan. 24
'700/Chief Consol Mining Co....1 i ; Jan. 24 5% Ma,r.31

88, '000|Consol Copper Mines 5 3{ 2 i | .3 . € 3 Jan. l 14 Feb.
2,190(Consol Min & Smelt Ltd.._25 1 2 . 170 Mzr. 14

600|{Copper Range Co...._..._. : z ! g. § 4 5% pr. 1

189,300|Cresson Consol G M & M.__ I i 0 Feb-

504,500|"ust Mexicana Mining._._50c 5

'800|Eagle Picher Lead Co 0 1 ! 7 Mar. 6
20,000|€vans Wallower Lead . ... 174 e b Jan. 22
200 7% preferred z 55 Mar. al‘

135,700
713,000

60,
343,800|Hollinger Consol G M._.. <. Aug.
448,300/ Hud Bay Min & Smelt P g Aug. 3 . 2 83 /
,600(Internat Mining Corp com..1 . 4 /3
143,200 Warrants 54 S . Y . 3% Jan, 6% Apr.

3,800 r 1 Feb. % Apr 27
13,300 fine 5% i 5 Aug. 10 3% May 24 7
46,300|Kirkland Lake G M Ltd g. : 3/ Aug 23 14 Feb. 1 Mar 26

306,700|Lake Shore Mines Ltd Y 7" Sa i Aug. 28|| 413 Jan. 25 59 Aug. 28

London Tin Corp Ltd—

0| Am dep rcts ord 10s ; 4 TFeb. 2
Lutky Tiger Combination. 10 May 15

Mining Corp of Can : 1% Jan. 27

0 4 631 Sale 523{| 55 Sale | 48 Aug. 55  Aug. 31|| 474 May 25

100,100/ Newmont Mining Corp....10I| 513 Sale || 471 Salo | 46 Sale | 44 Aug. 20| 48% Aug. 10!l 4215 July 26

Wor footnotes see page 57.
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52 NEW YORK CURB EXCHANGE

AGGREGATE SALES. NEW YORK . PRICES IN AUGUST. RANGE SINCE JAN. 1.
s CURB EXCHANGE Price

In Since Jan.

August Jan. 1. 1934 g & Aug. 31. Lowest. Highest. Lowest.

Shares. Shares. MINING STOCKS (Concl) ||Bid..  Ask. . .|Bid. - Ask. Sale Prices. Sale Prices.
- 1,500 18,350|N Y & Hond Rosario M....10 282 31 3% . 2| 45 Aug. 9|/ 28 Feb.

-
=2

SRR SRR ity
25

71,600(Nipt Mines. 5|l 2 2% Aug.
152,300|Ohio Copper Co 1 }4
2 Pacific Tin special stock_._.*[ 15 20
Piloneer Gold Mines Ltd....1|| 123§ Sale
(|Pond Creek Pocahontas Co.*
Premler Gold Mining.__. ...}
)

|
L=
—=00MR~T O

OB B NO DR DRI WK
—

0|So Amer Gold & Plat...
Standard Silver Lead..
00(Sunshine Mining Co_..

=N

)}
(00| Tonopah Belmont Devel...1
Tonopah Mining of Nev..._1
United Verde Extension..50¢
00|United Zinc Smelting.

= RO
O ™= = 000 G

13
—

1, 0G|Abbott's Dairy 6s
Alabama Power 4 }§s.
1st & ref Ss.

—

L~

1951

Aluminum Co s f deb 5s__1952 105 8 July

Aluminum Ltd Ss.._... .19 '3 W ulg' 2
Feb.

48
Amer Commonw Pow 6s.1940
1953

LN

Am Community Pow 514s 1953 134 Aug.
Amer & Continental 5s..1943 87  Aug.
|[Amer Elec Pow deb 6!
A 0 Amer Gas & Elec deb 9
3, s Amer Gas & Power 6 3 ¢ ug. g. %
460,000 5 ; 2 1534 Sale 1734 Aug. b7 553 Aue. % Jan,

A t

421,000 09,000| 6s without warrants..2016(| 4314 Sale || 48% 4714 44  Aug. 13| 5034 Aug. 41 .
100,000 61 0,000|Amer Radiator deb 43¢s..1947(| 983; Sale |[1021{ Sale 4 101  Aug. 104" Aug. 97 % Jan.
Amer Rolling Mills— .
220,000, 2, 557 000 b s f5 1 71% Bale . 4 87 . 9044 A\IE- Jan.
8,000 000 : 54 53 . 21| 55 g. Jan,
289,000| 2 932 ,000 97 . 99/§ Aug. 76 Jan,
21,006 203,000 82  Aug. Aug. 59 .
20 000! 194, 0.0 58 --194 i ’ 108 Aug. Jan.

151,000 3, 044 000 Arkansas Pr & Lt 58 A 71/ Aug.

2,000| 5s registered. ...

379,000 3,508,000y Associated Elec 448 52
40,000 531,000|Assoc Gas & Elec 4}4-...1948

336,000 68.. -e --- 196
2,000 k 58 registered_ .__

32,000 538 inv ctfs.._.

5148 inv ctfs red.

448 series C....

-
=N OO ONRWER OISR NN

3
3
323 Apr. 27

673 Feb. 6
105" May 11

92 Apr.
70  Apr.
10034 JulY
8837 July
108~ Aug.

-

-

15 Aug.
193 Aug.
5s registered..

Agsoc Rayon Corp 5s_.._1950
0C{Assoc Telep Co Ltd 5s...1965
Assoc Tel & Tel 548 A...1955
Assoc Tel Utll 53§s

514scertificates of dep.1944
2-year 6% secured notes_'33
6s ctfs of deposit.. 1 .
Atlas Plywood 5¢e.___.._1943 T . 16 . bO% Jan

kot b
BLORWONON

Baldwirc Locomotive Works .
68 with warrants 938 11214 Aug. 1 3 105¥% Jan.
68 without warrants...1938/| 75 8 92 8a 9035 Aug. 1l 74" Jan.
00| 8ell Tel of Canada 5s_..:1955
1st M 5a ser B June 1 1957 101
58 series C
6s registered
Bethlehem Steel 68

R )

Birmingham Elec ¢ 48
Birmingham Gas 5s. L
00|Boston Consol Gas 5s.._1947
(0|Broad River Power 58 A..1954 % .
] 98,000/Buffalo Gan Elec 5s. L 1 . 111109 - Aug.

8000]  277.000| 18t & ref 5 1939 : 7% Aug. 9||10434 Jan!

110, 000 677,000/Canada Nor Power 5s....1953 i Y ik 3 81 Jan.
1,333.000|Canadian Nat Rys 7s _..1935
3,282.000 Canadian Pacific Ry 6s..1942

,000|Capital Admin 58 A x w..1953
4, 311 '000|Carolina Pr & Lt 5s.

10.000| 5s registered 5

628,000{Cedar Rap Mfg & Pow 5: 1953 5 5 11054 Aug. 113  Aug.
631,000|Cent Arizona L & P 5s.._1960 §0°  Aug. 13| 84 Aug.
371,000|Central German Pow 6s..1934 38 Aug. 30| 403 Aug.
216,000|Cent Illinois Light 5s....1943 1053 Aug. 1075 Aug. 3({100 ~ Jan.

237,000| 2,469,000{Cent Ill Pub Serv 4}4e F. 1967 : 54}/ Aug. 3| 607 Aug. 47% Jan.
57,000 620,00 58 suries E 60 g. 1| 6715 Aug.
135,000/ (1,186,000 2 6 58}/ Aug. 6614 Aug.
3 000| 5s series G r
4366 serles Ho ...
471 ,000({Cent Maine Pow 4
521.000| 58 series D. -1955
328.000|Cent Ohio Lt & Pr 58 A..1950
Central Power 5s ser D._1957 42}{ Sale
Central Pow & Lt 58 9. Sale
Cent States Elec 5s 32 Sale
558 with warrants_..1954|| 323/ Sale
K 53¢s without warrants.1954 .
2,255,000|Cent States Pr & Lt 534s.1953|| 34 Sale 4214 Aug. 463 Aug. 33% Jan.
Chicago Dist El Generating :
315,000{ 2,399,000| 43%s series A 65 Sale : 833 Aug. 8834 Aug. 62 Jan.
113,000 784,000 ¥ 75 Sale 97145 Aug. 100  Aug.
Chicago Junction Rys &
70,000/ Union Stock Yards 5s..1940 : 103% Aug. 1G4 - Aug.
283,000/Chi¢ Pneum Tool 53¢s...1942 ; Aug. 70 Aug.
745,000{Chic Rys 5s ctfs of dep__1927
316,000|Cincinnati Street Ry 5 1481952/
181,000( 68 series B
1, 247 000|Cities Service 5s..
5s registered. .
19, 022 000 Conv deb 5s.._
22,0 58 registered..

IOg/ ?
une
71  Aug

109% July

10934 Juné

wqmquwv\wm UL OO LU NI

[

1073 July
68 Feb.

Pt P

5314 Feb.
9134 July
00 July

e
OB OOWWOWN WO NS LH IO =0NN
—_ 2

10654 July
15 Apr.

2 194
Cities Serv Gas Pipe L 6+.1943
Cities Service P & L 53¢a_1952 Sale
5348 gold deb 1949 Sale
Cleve Elec Illum Ss..
15.0 ; 5s series B = ¢ s " y 19
110 ()o() . Sn 3 ¢ 1067 Sale 106 Aug. 10714 Aug. 105 Jan, 107 % June 2 .

Far footnotes see page 57
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Serr., 1934] NEW YORK CURB EXCHANGE 83

AGGREGATE SALES. ; PRI ' ' :
AG s ke i CES IN AUGUST RANGE SINCE JAN. 1
Since CURTI EXCHANGE | |
Jan. 1. 1934. ; ||. w1, .31, Lowest. Highest. Lowest. Highest.
$ BONDS (Continued) . Ask. 2 .| Bid. : . | Sale Prices. || Sale Prices. | Sale Prices.

1,461,000 Commerz und Privat 16 ] i 44V A AN
' ' . ug. 2 .
998,000 n 4 1 99 Aug. & 364 J:ng.

N

1

July 13
108 July 13
10518 July 1(2;

—_
DU NN D=

Com'w’lth Subsid 5%s A 1948 :
Community Pow & L¢ 58.1957|| 38 % Aug,

24,000 ] pe Aug.
% : f:‘u“é-
170,000 10
3 .
i - x 110 ug.
194,000, 458 110 Aug. 113% Aug.
Consol G E L & P Balt—
4% s series G 196 107/ Aug. IOSV AUE- 105 Jan.
06  Aug. 14(1 g. 103% Jan.
00|Consol G E L & i 10155 Sale' (104 * Avg. 25 101, o
' n8o) . £ .
28, ,000. 155,000 C:%ll.gmpl?ail-t-l- L 013 Aug. . 101 % Aﬂg 10314 Fab. T
nso| as

' 7,000 . 6 ith warrants....1943 814 Aug. 2| 81 Aug. Mar. x
158,000] 2,1531000| Toi's coll 6o sof §on1o-1943 P il T %’6 & 23| 2556 Jan 29| B3 Abe- 20
1,00! 6s A registered 1943 40 Jan, 404 Jan. 25
Consol Publishers—
72,000( 71£9% stamped : . 63 Jan, 89 July 23

301,000| 2,127,000|Consumers Power G}‘l..l958 Bale 104 ug. 1063 Aug. 34 Jan. 3
111,000 Yot & ref 58 936 Sale T 33108% Ave: %3/1,08% T %82 5% .’1‘&'15 %
5%%888 2 Contlnent-: ((s‘) ﬁ: g.:‘s 8 ga{B 5/ 47 1A L0 8| 50 % Aug. p 20
) Conti - ale .
000 67,000 Co:‘gtr:::twl.eehun 634 1945 2 104/§ r 2%
100}/ iuly 24

877 May
57% June 19

1201{ June 29

[~
=)

3634 Jan.
112 Mar.
p al

»
=i
N© 00WUINWNNWOD

- 33

-
wsmw fzle =11

114 Ju]y 23

IOQV July 19
110 . Jul

106% JulY 16
0335 Apr. 6

B

B O
D O

PFrot
- D
D0 050 DO LD BRI D

176,000 0|Crane Co 58. . ..... Bale

70,0001 1,444 Crucible Steel 5s__......1940(| 741¢ Sale
280,000/Cuban Telephone 1m_.1m

0(Cuban Tobacco 58 1944

00 Cudahy Pack deb 5340, -};37

598.000|c

111,000 105% Aug. 4{1051% Aug.
373,000 1949 10654 Aug. 8|108° Aug.
873 .000 Dayton P & L 1st & . 10634 Aug.
27,000|Delaware Elec Pow 54s..1959 85 85  Aug.
268,000 Denver Gas & Elec 5s..__1949 1 104% Aug.
()(19.000 Derby Gas & Elec 58 79  Aug. 8314 Aug.
1,430,000 petroit City Gas 5s B.._1950 89 86 Y% Aug. 8914 Aug.
1,189,000(  ¢s series A 1947 Aug. 9814 Aug.

135,000/ petroit Int Bdge 614s...1952 Aug. Aug.

57,000, 6348 certifs of deposit._1952, g% Aug, 7 3/§ Aug,
148,000( - 25.yr s f deb 7s.. 1 Aug. 1 1% Aug.
21, 1000 145,000| . 78 certifs of depos 14 Aug. 16 1{ Aug.
Dixie Gulf Gas 6}4s.
69,000{ 1,008,000 s 101  Aug. 2/103 Aug. .
37,000 882,000 1023 Aug. 14(1083% Aug. 85 Jan,

80,000 474,000|€astern Util Invest 58 A 1954 4 To¥ A, i
453,000|gdison Elec Ill (Bos) 5-..1934 934 Aug. 25| 1034 Jan.,
1,924.000|¢ 8% notes 935
11, 139 000|Elec Pow & Lt 5s.
159.000|Elmira Wat Lt & RR
175,000|£1 Paso Elec 58 A..
26.008 El Paso Nat Gas 6
; 6

3, 21
0| . 1,117,000|mpire Dist Elec 58
188,000~ 2.947.,000|kmplre Oi1 & Refining 5 i5s’ 42
Ercole Marel Elec Mfg
21,000 246,000|  63§s with warrants_...1953 . 8l 70
10,000 324,000|€rie Lighting5s.... 1967 100 Aug. 86
European Elec 634s. . L
12,000, * 1,075,000/ Without warrants 8814 Aug. 9034 Aug. 80
European Mtge & Inv el
46,000 614,000( 7¢ Series C. | 413 Aug. 45 Aug. 29

52,000  641,000|fairbanks Morse & Co 5s. 1942 : 3
11,000( 59.000|Farmers Nat Meg Inst 7s.1963 81, Aue. 2 863 Aug. 10 63
47,000 Federal Sugar Ref 6s....1933 e 2 i May
121,000 2,656,000 Federal Water Service 5s.1954 ; 3 3317 Ave. 1335 Tany
163.000 : Flglsnkd :le-ldentlal Mtne““ il

’ ank 6s ale : A .
239,000 Firestone Cotton Mills 5s.194% gaia 1,88 576 . 86 % ﬁgg ; gg % ggg.
150,000 1 629 ;000 Firestone T & R Cal 5s..1942 2 e 837 an
First Bohemian Glass Wks
1B A e S . o 1
" . B Florida Pow rp 8 i 5 :
345,000 5.755,000|Florida Power & Lt 5s...1954 0934 { Aug. 14704 Avg. 9| 5634 Jan.

2,259,000/Gary Elec & Gas 5s A....1934 ;
3,781,000|Gatineau Power 5s. . ....195 78% Sale 54 Aug 61
731,000( ¢s Sale
97.,000| 6s serles B 1
571,000|Gen Bronze conv deb 6s.1940
Gesn Mntrl‘)l‘: Actcept Corpl—
% secia ) notoe: 1013% Aug. . 7l[1013% Ju1
5% serial notes. 1936|2777 T - é Aug. : ]02é Jans:
Gen Pub Serv Co § 1 80" Aug. .9 : 617 Jan:
135000 00/Gen Pub Utilities 634s. H 3 2 Jan
! S3s8 sorles : 413 "Aug. 15|"451 "Aug. 18|| 2534 Jan.
3,000 147,000/Gen Rayon Ltd 68 A :
60,000 G:ner:lhkefnctorleo— . 51 Aug. 7| 51 Aug 45 Feb.
) ) 6s with warrants, 3 ¥
84,000|  1,055.000| 6s without warrants...193§ 128, ﬁgg_ 2118l ﬁgg' gg/s Jan,
Gen Vending Corp—
102,000| 6s with warr Aug lﬁ.--1937 2.0 7 5/ Aug.
0 69, certifs of deposit...1937 “20 Aug,
Gen Wat Wks & El 58 A, 54 = ‘99 56 Aug,
Georgia Power ref 5s 196 : 813 Aug.
00|Georgla Pow & Lt 5s....1978 g 587" Aug,
Geﬁ“uelr::_t ant 1953
s without warrants...
e ka1 IR § A T duE 0
len en Coal 48......
2.104,000|Glidden (The) 548 a8 14 Aug. 9| 78" Aug.
653.000 Gobel (Adolf) 6348 ser A_1935 \
. With warrants.
63,000|Godchaux Sugars 74s__ 1941 7 3 70V ?aung' 4 182
Grand (F & W) Properties— o
568,000 Conv deb 6s 194 i a
68 ctfs of dep. i
06
88%

101 ' - Aug.
108 :  June 15
2614 Apr, 11

48 ' Feb. 16
1057 June 16
106 % June 18

9234 Apr. 24
84 " July 20

Tt ek et
~O~obow
- -

A9
R

106}4 June 20
110  Apr.
108 ay 23

-
OW=T 00O
— —

927 July 19
01" May 2

Feb. 6
Feb. 8
Jan. 25
Jan.: 25

Aug. 28
July 14

Mar, 14
101}«5 Feb. 21
103 %4 Mar 17
51}4 Apr. 19

Apr.
86/ May 11

June 7
70 Aug.
75  July 13
72 Apr. 26

88 Apr. 21
10234 July 11
100% Apr. 30
54 June 4

ok ek

B -
QOO0 DRI WD

Pl
BEWW oty

o

N
O~ . COCORI~I=Cn

4614 Jan.
4614 Jan.

-y
~ O DW0wW
S

»
=
-0

©
=) B BN

Apr.
103ij Juply 13
10314 June 21

741 July
804 Mar, 24
71 Apr.
673{ Apr.
97/ July
923 July

9165 July
82° Apr. 2

1034 Apr,
105}/2 JuJY

70 A l‘
| 56 June 28
58% May 7

14614 Apr.
‘99 Aug.

COPt
BRDOE W) OO N O MMM i

-

el I
oWwWo O
g -
o -3

[
LW
—

Grand Trunk Ry 63{s_._193¢6(_ 105 104}} Aug:

00|Grand Trunk West Ry 4s 1950

658,000(Great Northern Pow 5s..1935 10 s 100% Aug.
5%3.888 gt West Powo:‘ (‘;;m 6-..!;;« 10614 Aug.
t 8

8 e 3:?«&':.":"&..:0" rpl— . 2l .8 A Aug. 444 Aug.
g 5s serles A g. 39Y% Aug.

Gg:t (k)l“ :lhll’ X dob'; 1 {8(1) ga}e 7 104 }2 Aug. 105}};‘ Aug.
nkin el ’

; Gulf States Util 5s........1956 . Aug' 1005 Aus:

12,000 142,000 43fs series B. 1961 77% Aug

Aug.

-

-

e
SRWONL  ©Omen

For footnotes see page 57.
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54 | NEW YORK CURB EXCHANGE

AGGREGATE SALES. . PRICES IN AUGUST. RANGE SINCE JAN. 1.

I Si cm:g ngconlgmn )
nce 3 '
Au;‘ust Jan.cl. geda Aug. 31. Lowest. Highest. Lowest. Highest,

BONDS (Conts s . .| Sals Prices. Sale Prices. Sale Prlc;.q. Sale Pruu

kW e 1 Aug. 99  Jan. 20[1051£ July 25
2(108° July 1

3| 83 Apr. 21

7
3
9

$

120,000{Hackensack Water 58 A._1977 v 05 Aug
377,000( 5s. 1938 i 105}/ Aug. 15
1,301,000 Hlll Prlntlnﬁ 548 A.....1947 Aug. .
193,000|H @ Elec Co 7s 1935 54  Aug. 1
48,000|Hamburg El & Und Ry 5}48'38 > 36} Aug, 2
,000{Hanna (The M A) Co 6s..1934 Ly 10024 June 2
. 92,000 Hood Rubbet 7-...--._..19 6 g . 7034 July 2
Oct 15 1936 A ¢ . 64  July 23
& 5 g 31 Jan. 1 72}5 June 13
1,175,000 s 1943 4 . 77 Aug. 42 Jan. 3| 84 June 13

337,000(Houston Lt & Pr 58 A-..l953 ; 3% . 13(105% Aug. 106 July 6
4398 series Do cwcaua...1978 101 95  Aug. 102} Ausg. 104 June 9
448 series E..........198) b . 1023 Aug. 10214 July 21
Hud Bay Min & Smelt 65.1935 2 113~ Aug. Jan. 1185 Apr. 10
,000|Hughes Tool Co 5%4s....1936 98  June 21
gusnullanll,tal Banfk:];,u '63 56 Mar, 14
ydraulic Power of agara
Falls 1st & ref 58 ; 04 Jan. 11034 June 30
Ref & improvement 58.1951 ! . 13]1054 Aug 5 106%4 June 13
Hygrade Food 6s ser A __1949||. = 34 2 8| 6814 Aug. 70 23
306,000| 6s serles B 19 : 4 Aug. 6948 Aug. 692 Apr. 28

526,000(Idaho Power Co 58 7 1 : . 13(104  Aue. 105 June 29
8,382,000|I1linols Cent RR 4 7 .1 9914 Aug. 3
1,291,000| 6s
1000/ 111inols Nor Util 5s..
1,392,000|tlinois Pow & L 5)4s
1 ,0 5148 series "'B”_._

000 68 series A...

58 series C
Indiana Elec Corp 68 A-.1947

658 seried Bocueun....1953

58 serles C. 19
00|Indiana Gen Service 5s..1948
Indiana Hydro-Elec 58 A_1958
, Indiana & Mich El 5s....1957 Sale
52,000 336,000 1t & ref 58...nnn....1955 Sale

69,000| 1,256,000|Indiana Service 5s 35 g 34 . 8| 38} Aug.
L, 1,097,00 34 S84 ¢ . .375/ Aug
26,000 233,000(Indianapolis Gas 8315 8 80 . 2 Aug.
466,000|  3,835,000|knd’polis P & L 5s ser 77X Sale @ : ; 97% Aug.
Intercontinents Power Co— !
Deb 68 without warr...194&|| 274 Sale 2 3 2 I Aug.
Int Pow Sec 6 }48 series C_1955 q Aug
7s series E ... 195 E 811 5 89/6 Aug
78 series F. 2 78  Aug.
International Salt 5s.... 87 : t 10314 . 104% Aug
0(Internat Securities 5s_..194 55% s 61  Aug.
59,000 452,000 }nteuute Iron & St’l 5 )48 ';g 4 80 Aug. 87 Aug.
nterstateNat Gas 6s..
2,000 38,000/ Without warrant ; 105% . 103/ Aug 103  Feb. 105/ Ju]y
296,000( 3,601,000|interstate Power 5s 4 8¢ 4 4814 B Aug. 41% Ja,n. 6114 Feb.
190,0 1,201,000 4 37 o @ 324 ¢ 8 Aug. 29  Jan. 48 Apr.

4913 4 5414 Aug. 4714 July 633 Feb
A 44 e & 50 14 Aug. 61 % Peb.
0(tnvest Co of Araer Aug. 86 Aug
Without warrant 84/ AUS 9| 67 Jan. 84 3% Aug.
lowa-Nebraska L & P Bs.. 1957 S; 77 A A Aug.
82 14 Aug.
9614 Aug.
ug. 8214 Aug.

1000 % . 8] 75 Aug. 701 June

)¢ -
113,000 g 74 June
(talian Superpower 6s.
1,110,000|  Without warrants . 1) 6674 Aug. 17| 49 June 16 783 Apr.

1,768,000/ sack ille Gas 5s. 2 L -|.32}4 Aug. 37 Aug. 32 May 5414 Feb.
101,000(Jamaica Wat Sup 51§s A_.1955 1 106 Aug. I( 100 Jan. 4(10614 Aug.
1,146,000(Jersey Cent P & L 58 B. .-1947 : 98 Aug. 13(102 Aug. 2|1 83 Jan. 104 July
3,734,000| 4148 series G 1961 94 9234 Aug 95% Aug. 7314 Jan. July
223. 000|Jones & Laughlin Steel 55 '39 1 8 10635 Aug. 107  Aug. 10314 Jan. 107/ June

227,000/ Kansas Gas & Elec 6.-...2022 - 88 Aug. 8815 Aug. 62 Jan. 90 June
Kansas Power 58 A_._...1947(| 62 75 Aug. 2: 863{ Apr.
Kansas Pow & Lt 5¢ B-_.l957 9974 July
68 series A..... 195, 10”A July
Kentucky Utliities 5----.196? y 54 ug. 15| 57 Aug. Mar.
58 : 54 i 57 Aug. 68 Mar.
6148 series D 5 70/ AUS 8614 ADI‘
5158 series Fouueacunn ug. 73
Kimberly Glark 58 A... ... 1943 g i 98 Y A’ug 9814 July
Koppers Gas & C deb 51.1947 9814 98 b 96 g. 99 % Aug 9975 Aug.
Deb 534s E %4 S . 1]102 ug. 102" Aug.
Kresge (S S) Co 5s.. . 14/|103 AUE 104 Apr.
57 ,000 667,001 58 certifs of depollt-.-l'MS 101 Sale , 101Y4 Aug. 101} Aug.
7514 Feb.

112,000 868,000|Laclede Gas Light 534s..1935 _| 69% Aug. 30| 721 Aug.
4|101  Aug. lgé% }&ly
y

100} Jan.
61  Jan
Feb, 27

WS~

RRERAY
PO

OO
QONUIOT - ~JWWW O = OB = =D = 00 Lo =W

4814 Apr.
4814 Apr.

88  Apr.
9844 July

[ )

NS S i

6714 Jan.

sl
-

[=150v2]

—
o

—
WeH-= ORDOSNL=N=INND

87% Jan,
50  Jan,

=R NOhD HNNM»—I)—N:KJIOH DO et et

f 114,000(|Larutan Gas Corp 63§s..1935 100% Aug
131,000 1,958,000 86 Aug.

328,000 e A 30 Aug.
Lexington Util 5s..

Libby McNeill & Libby 5s 1942
Lone Star Gas Corp 5s...1942
Long Island Ltg 6s 194!
Los Angeles Gas & Elec 58 ;gl

65 Mar.

W

CTNI=ONNO
e OO

10954 July
1073/ June
10634
107 8

102/ JulY
9744 July 1

6714 July
69  Mar.
9

etk et
B Nucwmmmmm:ocnmwo WO ORNWHRNOWORO00000  TTUT0H

1949
Doulsvllle (Ky) G &E6s A ‘37
0| 434 serieg Cucaucuccne- .
3,161.000|Louisiana Pow & Lt 58 6824 Bale 8 b 87  Aug. 1 68% Jan,

1,127,000(Manitoba Power 5340 3814 Sale % 5 ¥ 3814 Jan.
Mansfield Min & Sm (! 4
78 with warrants.

—

78 without warran
Mass Gas Co5348.ccuun.. 5 i 100 Aug. 10234 Aug.
58 74 = Sale 96

1 95 Aug. 97 1% Aug.
4,000|{McCallum Hosiery 6%.--1941
McCord Rad & Mfg 6s_...1943 6514 Aug, 1| 68 Aug.
Memphis P & L 5sser A..1948 s 9614 Aug.
Met Edison 4s serles E_..1971 -8 85 Aug. 9 ug.
1st mtge 58 series F..1962 101Y4 Aug. 73 an.
00|Middle Sts Petrol 63$s A.1945 70 72 Aug. 22|| 53% Jan.

Middle West Util— (
8 Aug. 534 Jan. 014 Feb.
834 Aug. 514 Jan. 053 Feb.
5% 014 Feb.
g. 514 Jan, 10% Feb.

g 64 Aug. 60" " Jan. Apr.

107 Aug. 107% July
131 9 7 J; 94 34 July
10%% ﬁm‘-

13

NO 00N NN RSO

903 July
101y Aug. 4

o ek ok

N

[
OO
00!

Miss River Fuel 6s..
Aug. Au g Apr.
00|Miss River Power 58 104% Sale 103% Aug. 14 96/€ Jan. 107% June 1

et

¥or footnotes see page 57
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Swer., 1934.] NEW YORK CURB EXCHANGE 55

AGGREGATE SALES. ; PRICES IN AUGUST. RANGE SINCE JAN. 1.

T Si CURB EXOHANGE
nce )
Au(?ust Jan. 1. |, ; : 7 Aug. 1. - 31 Lowest. Highest. Lowest, Highest.

% s BONDS (Continued) 3 Ask.||Bid.  Ask. Sale Prices. | Sale Prices Sale Prices, | Sals Prices.
108,000 468,000|Missouri P & L 5148 A....1955 72% Sale ! 9814 Aug. 13[101 Aug. 29 70}/ Jan. 3|101 Aug. 29
53,000 647,000|Missouri Pub Serv 58 A..1947 E 4114 Aug. 31| 45 Aug. 7 Jan, 5| 56 Feb, 6
Monongahela West Penn Pub
213,000| 2,130,000, Service58B.........1953 % 89 Aug. 61 Jan. 2 90}/ June 20
307 DDloncans Dakote Bor S st 10053 11135 Avie. 331043 Ton: S9131% A o}
567, Montreal L 8 A" 928 g. ug. 2. . Ug
648,000 MS: series B 1970 : 1 1104 10934 Aug. 11115 Aug. 22|(1033% Jan, 23(111}5 Aug. 22
unson Steamship Line
200,000| 6348 with warr 193 : 414 Aug. 5 Aug. 4} Aug. 22| 127 Feb. 6
1,692,000|Narragansett Elec Co 5s._.1957 7 10234 Aug. 13[105% Aug. 10614 June 27
404 000| 5s series B 1957 10413 102 Aug. 1 10534 June 11
6,000(Nassau & Suffolk Ltg 5s. 1945 5 99  Aug. 101 May 26
1 847 -000|Nat Pow & Lt 68* ‘A" 202 63} Aug. Feb. &
3.160.000| Deb 5s series B. .. 554 Aug. 74 TFeb, 5
2,947.000) gntll’ubls_;‘arv 58 COD._.1978 7 (371 615 Aug. 30| 814 Aug. 6% Aug. 30 167 Feb. 21
ational Tea "
109,000 833,000| . 5% gold notes...May 1 193“ 10034 Aug, 101 ~ Aug. 973 Jan, 11/102 Mar. 16
22,000 Nebraska Power 6s. 2022 Aug. 99 Aug. 77 Ji 1013 May
4348 10534 Aug. 2110755 Jur
00|Neisner Bros Realty és_.1948 : 82 80 7615 Aug. 82  Aug. 84% July 11
Nevada Calif Elec 58 ¥ Aug. 774 Aug. 81
0|New Amsterdam Gas 5s__1948|| 8 5 101 Aug 103V %uly 1%
e .
6 6
61/ Feb 5
Apr. 23
77/ Apr. 23

N%w Eng G & Elec Assn 5-19:7 E . 57V Aug.
66 s v
ans Pub Serv )‘l '35 4 4 N : J June 1
29 3 25 J

574 Aug.
587 A
68 series A 44V Apr. 25
85 M%y 8

N:M
= ONW  ©

-

NN
= B0 B B 00 C0 = = L 00

»
O

0
- 00

89  July 14
102% June 2

July 18
100" iy 13

51¢s A with warrants..1948 o ) .
N Y Pa & Ohio RR 4}§s__1935 Y e 2-=--|10034 Aug.
NY P &L Corp 1st 414s__1967 34 ¢ 8714 A
NYStateE&G }{ 198 6 81

B
SO

Nlnasrn Falls Power 6--.1950
P 58 series A 95 107 ;2
718,000|Nippon Elec Pow 6 1§s...1953 Jan, Aug. 29

22,000{No Amer L & P 5% notes.1934 100 Feb 17|1100% Jan. 16
"20 000| Serial 5% notes.......193% Z, 1 H % 91
29 Serial 5% notes.......19: Y 1 . ., 2| 81% Jan.
53¢ » f deb ser A_ 2 5% 2 . 25V Jan. 10
00|Nor Cont Util 535s A 27 24  Aug. 23| 2 ¢ < J
Nor Indiana G & E 6
Nor Ind Pub Serv 58 z 2 g. 4
53 series D 2 1 3 ’ 2. 55 J 7614 Mar. 15
448 E 9 74 Mar, 21
Nor Ohio P & L 548 95 ! 5 103 July 10
Nor Ohio Trac & Lt 5a__ 1956 ; 3 98A Aug. 987% Aug. 1
Nor States Power
,019,000; 53§ % notes. . 7 9215 Aug. 71Y% Jan. 2| 9514 July 18
850 cavannacaivaioncal 961 & 931 Aug. 7334 Jan. 23| 95% July 12
North Texas Utilities—
112,000| 7s without warrants...1935 98/6 ‘an. 25 100 Mar. 26
552, '000|Northwest Electric 6s... 2 1 6534 Aug. 54 87
93,0 i’ 12}5 gan. }1

8 25% Aug.
50% Jan. 6| 73 June 18

175 000| 68 A crfsof dep. sk 4 : 25 :
800,000|Nor'west Pub Serv 5s A--l957 5 8 s 6734 Aug.
77V Jan, 100 July 18
14 Jan 98 July 19

85,000 0 ¢ 9417 Aug. 9815 Aug.
533,000 p 9 95 9115 Aug. 9634 Aug.

0 ‘96 000 5 95/ Jan; IOGV Aug. 23

85  Jan, 105 Aug. 3

3, 10415 Aug. 10624 Aug.
367,000 85 1005¢ Aug. 13|105” Aug.
703 Jan. 3104 July 24
6335 J 99 July 24

€O O Lo DO O = i L

o

%)
CO00Tit it i O OIV00 DO

50,000 10014 Aug. 103~ Aug.
189,000 - 90 ~ Aug. 14| 9714 Aug.
133,000 14,000 1961 ¢ » 9917 Aug.
333.000 . 13| 9734 Aug.

57,000 9,000 1940 90 91 Aug.
51 Aug.

938 . 840 Aug.
15,000 @ . 64 Aug. 2

1,0 431,000|Pacific Coast Power 5s...1940 3 F 584 . 31| 9734 Aug.
339'00() 2,5(‘,3 1000|Pacific Gas & El 1st 4348.1957 8 9¢ s 103 Aug.
580.000| 1st & ref 6s B 194 Sale (114 3  Aug. 11415 Aug.

) 377 000 Sale Aug. 106 7% Aug.
'817.000| 18t & ref 58 D. -1 Sale . 10614 Aug.
2,687,000 1st & ref 4158 00 00 Aug. 31{103  Aug.

81 Aug.

1085 Juiy 2

ul

93 Jun% 22

60 Feb. 21
Aug.

65 Apr. 27

98% July 25

03}/ July 10

11414 Aug. 9

i
uly

03 July 9

—
S

J
101/ Jan.
95/ Jan.
92 an.
85% Jan,
70 Jan. 82%May 10

Aug. 3
57 Feb. 6
97 June 12

0|Pacific Ltg & Pow 5s....1942

4,341, '000|Pacific Power & Light 5s. 1955

1, 54. _000 Pacific Western Oil 61§s_1943

000 Palmer Corp of Louls és '38
000|Park & Tilford 6s

OB

WO TR DWW oW
[
SOTOTCC 0000 amhmvﬂ\’
= =

573 Bale || 7 7 :
Penn-Ohlo Edlson bae. - 1958|| O % ~> ' 1824 A :
683,000, Without warrantas. ga}e . 13| 6634 Aug. 1 74}5 ‘.Luly %2
ale 3 > . 2
1,430,000|Penn-Ohio P & L 5i5e A. 1954 Sale 1 . ’ July
0|Penn Power Co 5s. .. 195 Sale 4 .9 106/ July 31
8

—
O
°

115,000/ Penn Telep Corp 5 5 5 86  Jan. 103
29,000 423,000|Penn Water & Pow 43¢s__1968 " 95Y% Jan. 105 % June 16
53,000 483,000] 5 3 10815 Aug. 3|1103 Aug. 10372 Jan. ¢|111% July 13

© 231,000 1,463, : % Aug. . .
2,000| 434% serial notes..____1935 T3 Aue fox fuw gg% Jan
434 % serlal notes...._1936 1 10034 Aug. 100/ Aug
()0() Peoples Lt & Pow Ba.. “{3% ; Salo-] 8123 Aue. 23 A
| SEEE e B i
a Eleéc Power 534s 972 3 09 Aug. 1{10€ V Aug. % Apr. 11
237,000|Phila Rapid Tr: it 6 -1962 3 .
"‘{"' i“""}"’f."l‘l:; &'x 49 66 6% Aug. 69" Aug. 25|| 4935 Jan. 2| 7434 Apr. 26
ot & refunding 4}§s__1957 5 i ' &
0|Phila Suburb Water 5s..1955/|. 196/{ g:g. 22 igg ggln; g

Pledmont Hydro-Electric Co
683 June 28| 922{ Apr. 10
743 Jan. 4| 937 July 16
Jan. 1034 July 6
85 Mar.24| 96 J 12
27Y% Aug. 31| 54% Feb. 5 '
. v 3 Jan. 2| 97 July 24
7534 Aug. 28| 843 Aug. 5% Aug 28] 9514 Mar. 14

1,298 000 Potomac l‘.dllon SsserE. 1956 o 96 Aug. 13{100 Aug. 743 Jan. 10054 July 19 .
579,0 4}5s series F. p 2" Se Aug. 29| 94  Aug. 73% Jan, 94 = July 19
0 102 Sale 105/§ Aug 22(1063%. Aug. 10614 June 9

341 Apr. 10
783% Aug.
59 Aug

47 July
833 Jan.

103 Jan.

73 Feb. 8
103 ¥ July 19
1183% Aug. 8

1954
91,000 ) 8 Aug. 13|1027% Aug.
41,000 367,000| 6% perpetusal certmc-m.. 104 Sale 113% Aug. 24|1183% Aug.

8
3
2
0
4
8
3
5
6
4

[ 2 ]

FoiL.00tnote see page 57
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56

NEW YORK CURB EXCHANGE

AGGREGATE SALES.

NEW YORK
CURB EXCHANGE

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Aug. 31.

Highest.

Lowest.

Highest.

525,00
| 93,000
000
i 124,000

39,000

32,000(

26,00
14,000
72,000
124,000
+1 72,000

| 32,000
231,000

236,000
71,000
26,000

7,000

130,000

46,000

12 000
4,000

00,000
%14 (0)00

108,000
11,000

24,00
133,000,

631,00
816,00

40,000| .

-

55 088

191 00
28,00

!

64000

255,000
40,00/

230:000| 3.
0

110,000
137.000|.

: . 3,149,000
477,

1}1,003 ‘
11,000:

27,000

083,000

2 1967,000
911,000
860,000
264,000
973,000
5,009,000
1,723.000
1,367,000

439,000
208,000
/166,000

BONDS (Continued)-—
Pub Serv of Nor Ills 58 C. }066

58

4l4sseries D.

4148 series E.

40 series F.

6348 series H

Pub Serv of Okla 58 D.--1957
58 serles C 1961
Pub Serv Subsid 5%e A 1949
Puget Sound P & L 534s.1949
58 series C.._. 95
4340 series D

Quebec Power 5s
Oue’znl BoroG & B 5%- }952

Rellance Management 5s_1954
With warrants

Republic Gas Corp 68 A..1945
68 A ctfs of deposit....1945

00|Rochester Cont Pow Bs A 1953

191,000

848,000
1,265,000
865,000

Rochester Ry & Lt 5Sa.
58 registered....
Ruhr Gas Co 6}4s.
Rubr Housing 648 A....1958
Ryerson (Jos T) & Soas 561943

St Louis Gas & Coke 6s..1947
Safe Harbor Water Pr 4140 °7Y
San Ant Pub Serv 5s._ | _.1958
San Diego Cons G & E—

§14s series D 1960

00{San Joaquin L & P 6s B 1952

156,000

903,000
55,000
217 000
8,000
2, 1%7 ,000]

2,677, 000
1,364,00
1,284,000
1,838,000
475,0

68
Schulte Real Est Co 6

68 without warrants...1935
Scripps (E W) Co 5}‘..-.‘333

00|Sheffield Steel 5 e

133,000

508,000
3.915.00(0)

5,00
2,057,000

534,000

397,000

427,000

77,00
1,200,000 §

278,000

9:
Sheridan Wyo Coal és...1947

Sou Carolina Power 5s..1957
Boutheast P & L 6s_.
6s A registered..

di

8 G
of California 4%-
Southern Gas Co 6348 1935
Without warr
Southern Ind G & E 534§ 21957
Southern Indiana Ry 51
Southern Nat Gas 6
Stamped 1944
So'west Assoc Tel 58 A...l')ﬁl
Southwestern G & E 5s..1957
5a series B, 1957
Bouthwestern L & P 5s._1957
Southwest Nat Gas 6s....1945
Southwestern P & L 6s_.20

0
00|Standard Inveot 53e_...1939

58 without warrants_..1937
Stand Power & Lt 6s_...1957

0 Standard Telep 5348 A...1943

Stinnes (Hugo) Corp
78 Oct 1 *36 without w-;;s

00({Sun Pipe Line 5s

208,000

970,000
4,441,000

1,148,000
19,000

000
2,217, 008

843, o

5,478,0
5.029.b3°

{ 3710
15020§
66,000

i

878 ,,003 ‘

142,000
00.000]

1
Super Power of 111 IKO..I970
0 1961

5a re.gl;tered
Syracuse Ltg 58
1st & ref 63s..

fenn Elec Power Ss.

Tenn Pub Serv 5s

Terni Hydro-Electric Co— .
648 without warrantp. 1952

Texas Cities Gas So_.....194%

Texas Elec Service 5s..___1960

Texas Gas Utilities 6s... .19

Union Ebcfﬂc Lt'& Po
-56 series L

n!ud Elecof N J 4s....1949

It.hnut warrante.
UPIM Indus 63}4e..

Unl}ddqﬂ..t & Pow 6

Deb 6y veries A__..._ b

L-19:
with wurrl!sl
6- stamped. . ieeovenauaa1934||.
Tide Water Power 58 A.[.1979
'Toledo Edison Co—

-1st mtge gold 5s...u...1962
[Twin Clty Rap Tr 5348 A.1952

EI Serv (Unes) 1--1956

thma ki,t & Rye §35e...1952||

60/{ Sale

cobde dume-

Sale
Sale
Sale

52  Sale
433 Sale

8

Sale
933 Sale
86}{ Sale

Sale
93% Sale

Sale
59 Bale

6514 Sale
65  Sale
50% Sale

Sale
45. Bale

101 . Bale
58 Bale

983 Sale
04% Sale

6apories A.....vuennl-1952() 67
1973((

1037 |
10855

Ask.

45% Aug
427% Aug
41 Aug

76 Aug.

3% Aug.

104

10024 Aug.

-|1107  Aug.

107 058 Au!!

65 ¥% Aug.
Aug.

104}/ Aug
103 Aug.
1013 Aug.

9514 Aug.
10734 Aug.

4914 Aug.
13% Aug.

953 Aug.

10335 Aug.
10534 Au.

68% Aug,
41  Aug

CORORD B
N N ) coooww.h
s

Aug.
8314 Aug.
}Z Aug.
74 Aug

1013 Aug.
8237 Aug. 18| 85
9915 Aug.

314 Aug.
3 3 Aug.
3314 Aug.
11044 Aug-
101 Aug.

104 Aug.

REHO
i

)RR
w

3sy Aug.

7014 Aug.
6414 Aug.

w

-
WaILTD W = OO OW O

oo

RRHEY
BN et 00 ot

Aug. 2
92% Aug.

100% Aug.
4414 Aug.

8| 5434 Aug.

13
29(108 = Aug.

-
-

DO O OO

Sale Prices.
86 Aug.

o
D] =IO WOI~IW

=

585 Aug.
5514 Aug.

DR
OO

|4
o

10234 Aug.
Aug.
10134 Aug.

5 76% Aug.

145 Aug.

4114 Aug.
23% Aug.
Aug.

9814 Aug.

517 Aug.
137" Aug.

41%; Avg.
728 Aug.
68 * Aug.
1057% Aug.
10814 Aug.
1057 Aug.
1057% Aug.
10114 Aug.
1031¢ Aug.
103}/ AuB-

9814 Aug.
97 34 Aug.

101} Aug. 3
107% Aug

10814 Aug.
108 Aug.

77% Aug.
95‘//2 Aug.

g7 Aug.
sx,g Auz:
943 Ausi
86 Aug.
1033 Aug.

% Aug.
72 ¥4 Aug.

10414 Aug.
47 Aug.

453 Aug.

105% Aug.
103 14 Augi
105  Aug.
107 Aug.

51% Ausi

6034 Jan,
514 Jan,

ul
9134 Jan.

35 Aug.
9574 Jan.

103 %4 Jan,
48 June
9% May

Jan.
72 Jan.
21% July
72 Jan
7214 Jan,
8213 Jan.
723 Jan.
8514 Jan.
3814 Aug.

6134 Jan.

893 Feb.

Jan,
Jan.
Aug.

10334 Jan,

Jan.
Jan.

June
Jan,
Jan,
Jan.

58/ Aug. Zi 28% an.

Sale Prices.

65 Jan. *

Sale Prices

87 uly
913£ July 20
82%/5 July 11
8134 July 13
813 July 12
103% July 14
9914 July 21
901{ June 15
90 - June 1%

57 6
Aus 29

10324 June 28
89  Apr. 26
101%4 Aug. 1
79 May 29
May
37/ Jlllll)e 13
113 July 28
105 Jan.
66  Feb.

7014 Feb.
102y July

7| 11.  Feb.
10634 June

94 14 July.

s g
% J\11§

5 09 May

7214 Mar,
151 July
18 July 1

10958 T 18
uly
4934 Feb. 1

77 ~May
74 3

i
: y
104" June 2
106  June
983 July

973 July

10214 Apr.
10814 July
73, Apr.

»

W 1 O O G0 1 GO 0 1 bk (O T~ et RO M O DD

24 June

58 Jan.
55 Feb.
51 Jan.
50 Jan.

L

G-
et et DD 4 D
W NNR IO i

¥
108}/ July

uly
95% July

86 Apr.
" Feb.

75. Feb. 5
74% May 29
105}6 July 13

Apr, 24

52% May 7
9034 June 20

105 % Aug. 27
106 . June 20
1053 June 22
106" June 25
107%«( June 25

Por footnote *see page 57.
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Sger., 1934.] NEW YORK CURB EXCHANGE 57

AGGREGATE SALES. PRICES IN AUGUST. RANGE SINCE JAN. 1.
—_—] ] NEW YORK —
CURB EXCHANGE

Aug. 31. Lowest. Lowest Lowest. Highest.

BONDS (Concluded)— Bid Ask | Sale Prices. | Sale Prices Snle Prices Sale Prices
U SRubber 6% % Noten__l934 X
935

—-

013 Sale~

oo
OO OID = OO

13 20 . 103 Aug.
178,000 10214 Aug.

26,000| Valvoline Ol 7s
Vamma Water Power 51¢s '57
Virginia Elec & Power 58.1955
b i 290 '000 Vlrglnll Pub Ser 548 A__1946
'392.000 194 ug. 4
721,000 € i . 68  Aug. Jan,

Waldorf Astoria Corp—
1st 7s with warrants.._1954 2 s 5 July
78 with warr C O D....19! 6 6 'S 14 2. 2 July

. 9634 Jan.

9935 Aug. 79 Jan.

98 A

1 < ug.
780,000/ Wash Water Power 9414 Aug. 9814 Aug.
Western Newspaper Union—
519,000/ Conv deb 6s 1944 357% Aug. 37 Aug.
801,000 -| 64 6214 Aug, 6514 Aug.
278,000 West Penn Pow 4s H....1961 5 104% Aug. 8106  Aug.

1, 43,000/ West Penn Traction 5s..1960 82  Aug. 82 Aug.
188,000 2,887,000/ West Texas Util 5s A__..1957 5414 Aug. 607% Aug.

177,000 1,312,000|West United G & E §}4s A 55 8414 Aug. 8614 Aug,
5, 00 000| Westvaco Chlorine 5 }gs..1937 10324 Aug. 10334 Aug.

Wheeling Elec Co § 19

Wis Elec Pow 58 A_ b2 " 106  Aug.

Wis Mian Lt & Pow 5s...1944/|. -| 89  Aug. 16| 92} Aug.

Wisconsin P & L 58 E....1956 . .

12 ;000 245 1000 19 X . 594 Jan.

25,000 268,000 s . 7814 Jan.

28,000 227,000/ Yadkin River Power 5s__1941 921 Aug. 1 b 66 . Jan,
110,000 869,000| York Rys Co 58 1937 9614 Aug. X 7 Jan.

— Ytk
o000 WNO@NN@C&!WMU\
~J OO

M)

463 Apr.
71" Apr

106y Julg
67/ Apr.

897% July
}// Jul

5]

DO =t
WO 00 NGNNN BRI
e} (=3 5

M.—u—mww B bk et
R WSO

-
-

DOt
o

FOREIGN GO VERNMENT
AND MUNICIPAL

Agricul Mtge Bk Rep of Col—
303 June
7s with coupon

00| Baden (Germany) 7s
74

7,000 7s 504 Aug. 63% Aug.
115,000 539,000| 7sstamped. ... 4314 Aug. 56}/% Aug.
S & Caucsa Vatley Dept of) Ihp 01 h
31,000 372,000| Colombia cxtls f7s.. 1948
Cent Bk of German State 5&
l

89,000/ 1,033,000

19,000 781,000

3,00 252 000 " .

31,000 182,000 953 . . 4 Jan,
Bo

46,000 326,000 7 5 B | 5
3,565, 000 Ge 1 3 5 27y Aug.
3,265.0 (1] 5 51 Aug. 35 Aug. 251 Aug.
812:000 5 2 31| 357 ANE: 13| 3548 Ak
) a . ug.
Indus Mtge Bk of Finland : 9 ¢ &P
704,000/ 1st mtgecollsf7s 1944 8614 Jan,
Lima (City), Peru, 0){._.1958 914 Aug. 5 Jan.
135‘.000 e 7  Aug. 8 ug. 5 June
116,000 Sale 14  Aug. 5 123 Jan.
162,000 114 Aug. Aug. 103 Jan.

118,000 195 45 Aug. 451 Aug.
7}4- stamped s 423 Aug.
Mtge Bk of Bogota 7s____1947 2314 Aug. 24  Aug.
78 1ssue of 1927 (A&O) 1947 G 24 Aug.
33,000 530, 1000|Mtge Bank of Chile és.. 1931 12 Bale i 4 1334 Aug.

74,000 183,000/ Mtge Bank of Denmark 551972 Sale s 763% Aug. 7 . 82 Mar. 14
69,000] 82 g

8,000|Parana (Stateof), Bras 7s.'8 1014 Sale . 14 Aug. . 17 Feb. 19

143 Sale . i 1934 Feb.

- { B 2% July 5 are
e g}i %a;

. o a.
1.657.000| 8348 certificates.. -1 = ; ; 2" July May
Saar Basin Con Counties
228,000( 7s. 1935 5 161 % 108 Jan. 162 Aug. 30

S-nt- Fe (Clty) Amonthu
1943 31% Aug. 11 .23 182 Jan. 18| 38 Aug. 23

S-nthno(chlla) 1.. aea 1949/ Aug, 2 A 57 Jan, Feb.
150,000  287.000|Santiago (City of) 78---1961 10 820 | § AUE 31| 10% Aus. 31| 6% Jan. 11| 13 Peb. 20

* No par value. n Sold under the rule. a Deferred delivery sales. r Sold for cash. z Ex-dividend.
Abbreviations Used Above.—"cod" Certificates of aposlt “cons” Qonsolidated. *“‘cum.. Cumulative. *‘‘conv” Convertible. *“m"™ Mortgage
*p-v'' Non-voting. “vtc’ Voting trust certificates.” ‘‘w i When issued. ‘*‘w.w.” With warrants. ‘‘x-w'' Without warrants.
Deferred delivery and under the rule sales in which no account is taken in computing the range are given below:

Deferred delivery: Assoclated Gas & Electric 414s 1948, $4,000 at 15, Lighting & Power 414s C 1956, $3,000 at 107, Aug. 10; Ges-
fuerel 6s without warrants 1953, $1,000 at 3414, Aug. 16 Shawmigaﬁ‘\l?%’at}eﬁ' 8? (I)’]:)]%verl 0., 3g00 at 1924, A}g 1.

Under the rule: Florida Power & Light 534s A 1979, $1,000 at 71, Aug. 2; International Power Securities 7s ¥ 1952, $3,000 at 87, Aug. 14.

ized for FRASER
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New York Produce Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales. 1934. 1933. ’ Bond Sales. 1934. 1933.
August - 447,220 864,797 | August $74,260 $6,000
Jan. 1 to Aug. 31 5,605,091 7,873,816 | Jan. 1 to Aug. 31 3,085,200 64,000
—

AGGREGATE\SALES- NEW YORK PRODUCE || PRICES IN AUGUST. RANGE SINCE JAN. 1.
EXCHANGE

s BONDS 4, . 1. | Aug. 3L Lowest. Highest. Lowest. Highest.
Sale Prices. | Sale Prices. Sale Prices. | Sale Prics*

AmerLaFr & Foamite 54451936
00{Appalachian Gas c d 6s..1945
Central Pub Util5%4s....1952
00|Florida Power 548 B.....1956
Fox Metro Playhouse 614s 32| 3 -

] Fox Metro Play c d 6}55..1932 o 331 Aug.

65,250 93,000|Shamrock Oil & Gas 6s..1939) . 49  Aug. 40 May 23

"Shares. | Shares. STOCKS Ppar.
00|A B C Brewing 1 . 67 May 12
13,500|Abitibi Pow & Paper Ltd.__* _ . 7% Jan. b
Preferred 100 4 6

Admiralty Alaska Goid 15¢c Aug.
Aetna Brewing.. 1 é 14| 38¢c Aug.
Alleghany Corp N Pr w
Allied Brewing & Dlltll'g_--l
Altar Consol Mines Inc 1
00|Amerex Holding cap.
50|American & Continental.._1
American Republics 70
Andes Petroleum

Angostura WuppermannCorl
Arizona Comstock Corp 1
Atlas Pipeline cap-.

Austin Silver Mining .9
4, '900|Auto City Brewing.. s 2 3% July 1

1,500|Bagamac Rouyn Mines Ltd..1 21c Mar. 40c  Apr.
21,500|Bagdad Copper Co 1 . 22¢ Aug. 3| 60c  May
2,200|Bancamerica-Blair cap. | 4 ' 4 4 Aug.3 434 Aug, 2
500|Bear Expl & Radium Ltd cap 1
285|Beneficial Indus'l pref A._..*
Berghoff Brewing Corp.....1
Betz, (John F,) & Son
B-G Sandwich Shops inc...*
Black Hawk Cons Mines cap.1
Bond & Mtge Guar cap....20
200|Bralorne Mines Ltd *
143,700|Brewers & Distil, Ltd, vtc..*
16,300|Brewing Corp of Canada...*
150| Preferred 4 &
19,100|Bulolo Gold Dredging Ltd..5 g 33 Aug., 3

33,650|Cache La Poudre cap.. 15% Aug. 6 ¥ 8 15 May 15
100{Campe Corp 64 pref__ 94 Mar. 3

17,100|Carnegie Metals Co cap....1 % o ] ¥ 1.00 Aug. 24| 1.00 Aug. 1 June 29

17,300|Central Amer Mines cap.. : 3 F : 1.00 Aug. 14| 1.89 Aug.
10

600|/Chemical Research....
3,200|Clinton Distilleries.
3,700|Color Pictures Inc....

100|Columbia Baking Co

.10 Columbls Baking l1st pref.
644,500/ Como M ¢
200|Consol ChollarGold ] Y% ug. 1  Aug.
89,400|Cornucopia Gold Mi 30¢c 25c Aug, 10 3?c Aug.
422,100|Croft Brewing.... 1% Aug. 6| 2} Aug.

33,600|Davison Chemical. = y % Aug. 6
00|Deiay Stores Inc. 4 z

Diversified Trust Shares C...
Distilled Liquors Corp cap.5
Distillers & Brewers cap...5
o0 glvlgelnd Shnrea Inc cap-.zss

rug Inc ca
Duquesne Brew of Pittsbgh_5|| 2 4% Feb. 16

Eagle Bird Mines Inc cap...1|| 1. 60c 90c| May 23
0|Eldorado Gold Mines Ltd...1 3 . . . .00 2.30 June 13
Elizabeth Brewing Corp....1 0c
0| Employers Group Associates* 81 8 ]

Fada Radio & Electric 1 C 15¢ Aug 28
Falconbiidge Nickel Mines._ . * 3% 4 f 3 { 4.00 Aug. 13
Federal Water Serv 64 pref_* 7 8L,
Flock Brewing 2 % 8 % 1 3 % July 20
00| Fort Pitt Brewing : 2 V June 21
200|Frank Fehr Brewing pref...1|| 37 - Apr.
43,300|Fuhrmann & Schmidt Brew.1
o Gair (Ro(l:)ert) Co $3 pref. ] 124 . 2555 o= 30

,700{Golden Cycle Corp cap.. . 4 . u Y

1,000|/Grenada Gold M Ltd cap...1 62c Feb. 27| 62c Feb. 27

2,150|Hamilton Mfg A pref partic10|| 3 9 3 1 June 23 8/§ Feb 28
14,700|Harvard Brewing (Del) : A . 2 4 Aug. 16
500|Heilman (G) Brewing¢ cap...1 4 % ay
Helena Rubenstein $3 pref..* - 67 Jan. b
Hendrick Ranch Royalties__* 5 1 @ A J 30c July 31

1 100 1 0 1.06 Feb. 21
30c Aug, 23 . 23|| 21c July 27 ﬁ b.
30c Aug, 23 : . 23|| 15¢ July 27 Feb.

22,000|Imperial Eagle Mining c 16¢c Mar. 16 45¢ Jan. 27
100|Incorporated Investors vt c.* 1952 Feb.
100/Indiana Limestone 1 ¥ % May ll
1,150 % . . 21 Feb. 23
100|International Pulp 1 . 6
2,400|International Vltnmln Corp, 1. 1 - F ar.
900|Interstate Natural Gas 6 1 11%4 Jan. 25
1,300|IronriteIroner.. ) b7 K -|| 35¢ May
1,400|Jetter Brewing. . % 1 37¢ June 26

*Ne par value a Seller. b Oash sale.

itized for FRASER
/lfraser.stlouisfed.org/




Ser., 1934.] NEW YORK PRODUCE EXCHANGE 59

AGGREGATE SALES| NEW Egggg;{n(&nucz o PRICES IN AUGUST. RANGE SINCE JAN. 1. .

: Price
I Si . )
Aug?tsz. Jak".“i . STOCKS . Aug.1. | Aug.31. Lowest. Highest. Lowest. Highest.

$ $ Par||Bid. ~ Ask.||Bid. ~ Ask.Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
11,000 Kildun Mining Corp cap...1 214 Sale 214 2 24 5 . 18 41 Mar, 9

900 00(Kingston Barrel 1 1% 114 Aug, 3 214 June 21
1,60 Kinner Airplane & Motor.__* 1 TFeb. 2
10,90 ‘ 1

3.00 Aug. 22
514 July 27
30% Aug. 39

00|National Liberty Ins
National Surety Co cap....
50|National Union Fire Insu
00|Nevada Consol Copper. oY 8 . ;
Newton Steel Co. . 334 2 : Juns 50 25¢" Jng
00|N Y Title & Mortgage cap..1 2 i %3% Tune 51
8 So0Northampron Beciage cap.-1 3 2 % 2 1% Aug, 13 Aug. v 214 June 21
134,350{Oldetyme Distillers cap 1 2% 2y A ey 7% g
9,200|Q Sullivan Rubber Co Inc..1 7 64 6% Aue. e
100|Pan American Southern....1
360,400/ Paramount Publix Corp. .10
6 Paterson Brewing ORI |
00|Pend Oreille Mines & Met...1
6,700|Eenn York Oil & Gas A___..1
14.300|Petroleum Conversion cap..1
7.700|Petroleum Derivatives ¥
'300|Pittsburgh Brewing com....
240 5
33,600 P,
460
123,500 R
480,700
600
Remington Arms Inc..
00|Renner Co 1
0|Reno Gold Mines Ltd cap...1
100|Retail Stores capital 5 T
00[{Rhodesian Selec Tr Ltd..5 sh : 3%
Richfield Oil Co of Calif_...* s D31 B35 v
Rustless Iron & Steel com..* 2% 1 ’ ik i A

San Antonio Gold Mines..._1 . . - ¢ : " %% Moy
Seaboard Fire & Marine Ins10 14 it o
0|Shamrock Oil & Gas ¥ :
00|Sherritt-Gordon Min
Simon (Wm) Brewery.
0/Siscoe Gold Mines Ltd cap..1
Squibb Pattisn Br part pf.1
00|Sudbury Basin Mines L
Su}{)xr Corp of America A__._

$7 preferred

>
W
O 0t €O P QT bk o ok ok

1% Aug. 23 Aug.
9% Aug. 1| 915 Aug.

Soes o )
-
-~ —
ROUL L Or
ot

)
o
-

w7 o oot
RV W TR WY

Bearing__100 kr

Sylvanite Gold Mines Ltd.._1 . . . .2
00|S¥lvestre Utilities class A..* 7 June 14
Class B * 14 Jan. 14 Jan. 16

4 Jan. 7 Jan, 30
] s 614 Feb. 3234 Apr. 20
15¢ Aug. 18¢ Aug. 10|| 11c May 30c June 9
5% Aug. 5 5% Aug. 15| 94 June 20

1 M 3 Apr. 17

ay
925 May
US El Lt & Pr Shs tr ctf B i . Tty
U S Fidelity & Guaranty. - May
Universal Cooler A..._. 3 6 224 dan. 10
Utah Metal & Tunnel E 5 . 1.13 Jan.

Texas Gulf Producing Co.._*
Tobacco Prod (Del) new ¢cm 10
United Cigar Stores of Am.._1

Preferred 100
00|United Distill of Canada.._*
United Merch & Mfrs v t c..1

33
.55
%
¥
9%
c
u

SN

e

iy
MCHC»«

O Gt

Van Sweringen Corp. 1 * 3 3¢ Jan:
Venezuelan Holding Corp.._*
0|Ventures Ltd *

cupm

314 Sale ) . 22| 314 Aug. 4

Willys Overland __ c AR 13¢  15¢ 18¢c Aug 3 2
Certificates of d <8 15¢  23c 3| 15¢ Aug 30| 10c July 14
Preferred 1 34 Jan. .

» : 1 11 14
500 35¢ | 15¢  35¢ 25c Jan. 29| 25¢ Jan. 29

* No par value.

tized for FRASER
/lfraser.stlouisfed.org/




|VChicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
Shares 642,000 1,086,800 | August $56,000 $73,000
8,165,000 15,588,800 | Jan. 1 to Aug. 31 617,000 993,000

PRICES IN AUGUST. ‘ RANGE SINCE JAN. 1.

BTOCK EXOHANGE
X Jan.
g BONDS 2 1. .31. |  Lowost. Highest. Lowest. Highest.

A o 3 . Sale Prices Sale Prices

Cal & So Chic 5s ctfs_---l927 3 40 5 70 55 U ‘ 49% Apr.
Chicago City Ry 8s 2 4 57 : 50 Aug. 463 Jan, 541 July
Certificates of deposit. 1927 3 4414 56 2 Aug. 56  Aug. 44 Jan. 3 o7 July
00|Chicago Railways 5s 1927 57 g 57 Aug. 1| 571 Aug. " 571 Aug.
1st mtge 58 ctf of dep..1927 £ : 6 % . 55% Aug. 47 Jan, 1 ‘;7/ July
58 series A R 10 é 2 15 . 3 5 QV Jan.

58 serles B_..._. 4 . Aug. 11.  Feb.
Purchase money 5s 7 4 7 6 9 7  Aug. . 7 . 14 Feb.
Holland Furnace 6s.... 8 . 83 Apr.
1, 1000 Magnet Mills 64, 2 8, Jan, 3| 85 Jan.

25,000|Metrop West Side El. 4s.1938 1015 July 1734 Feb. 3
208 So La Salle St Bldg—
153 000| 1st mtge 5148 1958 N 4 . 25 Aug. 38% Ma 4
000|Union Elev RR 1st 5s_...1945 5% 1% 19 Mar. ar. 28
5 '000|Util Pr & Lt Real Tr 6s..1938 5 Mar. 5 Ma.r 20
3

Shares. STOCKS Ppar.
6,600|Abbott Laboratories com...*

20 650 Acme Steel Co 25

380|Adams () D) Mfd com. .
7 700 Adams Royalty Co com.

26, 095 Advanced Alum Castings
Ainsworth Mfg Corp com..10
Allied Products Corp cl A..*
20|Altorfer Bros conv pref.

Amer Furn Mart Bldg pfd_100
American Pub Serv pref..100
Amer-Yvette Co Inc com.---l
Armour & Co common.
$6 prior preferred..
Asbestos Mfg Co com..
Associates Invest Co ¢
Assoc Tel & Tel Co Clas

$6 preferred

7% preferred
Assoc Tel Util Co com

$6 conv pref A

$6 cum prior pref.

$7 cumul prior pref. -
Automatic Products com..
40/Automatic Washer conv pref*

@ OO NINO
RN
[
(&}
Wi =IO
- DO DB O bt bt Yt i -
DI A 1420 €0 03 Ut 20 U~ = 00 00 T S ~J LD NN D

N

Backstay Welt Co common.
50|Balaban & Katz pref. 100
Bastian-Blessing Cocom... *
920|Beatrice Creamery com....25
Bendix Aviation Corp com..5
6 Bergho" Brewing Co.

Binks Mfg Co cl A cv prat..
Biums Inc conv pref....

Aug:
3/ Aug.

BIRO =3

Borg-Warner Corp

7% preferred
0|Brach & Sons (E J) co!
Brlght Star Electric B.
Brown Fence & Wire cl A .

5,67
15,650
770]
160

10
526,355

1,050|Campbéll Wyant & Can Fdy *
9(|Canal Const Co conv pref...* 3 I : 134 Aug.
5 Castle & Co (A M) com 1 12 k 1315 Aug.

Cent Cold Storage Co com.20 8 8 8 7% Aug.

Central 11l Pub Serv pref...» ‘ 10%4 Aug.

Cent 111 Secur Corp—

C 3% Aug.

1
Convertible preferred....* 8 7V Aug.
Central Ind Power prel.--loo 23 .

Central 8 W Util com
Prior lien preferred
Preferred

0(|Central States Pr & Lt prel

Cherry Burrell Corp com...*

Participation prefer; y 5
Certificates of deposit. i 114 . Mar. 2

51, 450 4 2 s 2615 Aug.
200|Chicago Electric Mfg A_ 1 ¢ ] 1
7,350|Chicago Flexible Shaft com.5|| g 10 7 . 1014 Aug. 3|| - . 3
39,200(Chicago Mail Order com....5 % % 10 Aug. 2¢ 2
33 % . .2

1

0|Chic Nor Sh & Milw com_.loo
250{ Preferred 100
120! Prior lien preferred.._._100

RN

% M'W

» No par value. z Ex-dividend.

b://fraser.stlouisfed.org/




Seer, 1934.] CHICAGO STOCK EXCHANGE 61

AGGREGATE SALES. OHICAGO PRICES IN AUGUST. 1.
STOOK EXCHANGE RANGE SINCE JAN, 1

In Since - ’
August | Jan. 1. STOCKS . | Aug.31. Highest. Highest.

Shares. Par. 3 i i .|Bid.  Ask Sale Prices
108,050 Chicago & N W Ry Com..100 6% Sale g. 7?{6 Aug. 25
120|Chicago Rys part ctfs l--.lﬂll 3 5% seds ; 5% Aug. 23
720| Partic certifs 2 100 1 i
58,350|Chic Rivet & Machine cap..* 915 8 Sale 8 Aug. Aug. 13
330|Chicago Towel Co conv ptel . ; 80 s 79 Aug. 16
260 200 Cities Service Co com. 2 Sale . 2 Aug. 24
8,590(|Club Aluminum Uten Co.._ ‘14 ug. Aug. 9
20|Coleman L'p & Stove com...* 16 18 4 15 10,
85,750/ Commonwealth Rdison_ 100 2 5 Aug. 49% Aug 24
70/Community Pow & Lt $6 pfd * 0 0
450(Congress Hotel Co com....100
400(Construc Mat’l Corp $334pfd*

11, 500 Consumers Co com 5
6% prior preferred A--.loo
1 000 7% cum pref...cocae-
8,310 C(;::tlfnental Steel com
referred
297,050|Cord Corporation.
33,210|Crane Co com-.....
Preferred. ...
40 Cudahy Packing Co pref 100
0|Curtis Lighting Inc com....*

e
ORI
o

6}/ Aug. 1 1
65 Aug. 17 65% Aug 21
414 Aug. 24
814 Aug. 22
59 Aug. 25

>

oo
it SRIOIWTR
=2

.Y
Dt SNSRI

Dot
COLOD BB b

00
#ngm\!ﬂwv—l\n

N~

26/5 Feb 3334 Apr. 20
Feb. 10% AIIJ)I' 26

5% Apr. 20

Deep Rock Oil conv pref....* . g’ l{'%:lz. %g
Dexter Co (The) com... A 2 3/6 Feb. 634 Jan. 29
50/ De Mets Inc pref w w... 12 May 1 181Z Jan. 12

Eddy Paper Corp (The) 8 8 10 4 Au 4% Mar. 31 A
0|E1 Household Util Corp 16 AuE 16 % 12% AE;,
30| Federal Elec Co Inc com. }é June b RA

$6 cumulative prior pref._* June

$7 cumulative preferred..* ix June
Fits Simons & Connell Dock

& Dredge Co col . 124 Aug. 31{[ 12 Aug.
Gardner Denver Co com.

55 Aug. 30|

1053 Aug. 22
7 Aug. 14

»
Class A common % Feb,
Decker (Alf) & Cohn—
C 1 % Jan.

O etn

&
2
[

General Candy Corp A
Gen Household Util com..
00|Godchaux Sugar Inc cl B

RPN

-

ug.
1674 Aug. 23
1814 Aug. 1

1
DO OO0

0|Greyhound Corp com...
10/Grief Bros Coop'ge A com...*
156,650|Grigsby-Grunow Co com......*

RN
-
wq§ QB OUIO

35,300|Ha1l Printing Co com
Hammermill Paper com._...10
800 Harnischfeger Corp com....*
4,050|Hart-Carter Go conv pref...*
"700 Hart Schaff & Marx com._100
320(Hibb Spencer Bartlett com.25
2,300|Hormel & Co (G¢o) com A._*
12,050| Houdaille-Hershey class A.-

-

Aug. 16 Aug. 16
414 Aug. 8 4% Aug. 8§

25% Aug.
3| 21 Aug. 29
! 19 Aug. 20(( 11 Jan. 4| 23
3% Aug. 414 Aug. 24| 234 July 25
llllnoh Brick Co. 25 3% Aug. "~ Aug. 16 ug.
50|(11linots Nor Utllities prel-l“ 65% Aug. 66% Aug 17 4%? .ﬁng. %g
4, 120 [ndep Pneum Tool v t €....* 17" Jan. 5|2
440 7% July 30

11~ Apr, 21

13% Aug. 1434 Aug. 14/| 8 Jan. 3

1014 Aug. 1114 Aug. 11| 104 July 26

18~ Aug. 1| 203 Aug. 15|| 18" Aug.. 1

33  Aug. 35 Aug. 9(|-21 Jan. 8
43 Aug. 434 Aug. 24| 214 Jan. 5

1814 July 17 24

5 Aug.

114 July 26
113{ Jan. 3| 2314 May 22
70  Mar. 28| 88" May 21
6’/ -Rxly 23 91£ Jan. 20

Bl i o
B W=DROBRDWW

MERRRRSSS X

lefferson Electric Co com
0|Kalamasoo Stove com...
14, 750 Kats Drug Co com. 1
2,800(Kellogg Switchboard com. .10
Preferred 100
2,140|Kentucky Util j« cum pref.. 50
7,950/ Ken-RadTube & Lpcom A..*
11 950 Eeystone Steet & Wire com_*
Prefecred 00
24, 550 Kingsbury Brewing Co cap.l
160|Kirsch Co conv pref..__
120|Kuppenheimer cl B com.

RO = e =I DN

N

[N = y=Yran
B DI 1= LTI 00 O i

%
230 Cumulatlve prelarred.--- ¢
301,380|Libby, McNeill & Libby.._.10 o S’/f ﬁl‘ié ‘223
3,200|Lincoln Printing Co com --50 % 3% x 1z Aug. 16
. 8 2 A

ug. &
3¥% Aug. 29
414 Aug. 14
2514 Aug. 31 pr. 2.
6| 3114 Aug. 24| 26  July 26

214 Jan. 11
% Jan.

0 Llon Oil Ref Co com.....
don Packing
35,350 Lynch Corp com

2,070\ McCord Rad & Mfg “*A"'
21,880(McGraw Electric com. .
800|McQuay-Norris Mfg com ...
34,000/ McWilliams Dredging Co....*
00| Manhatt-Dearborn Corp com*®
760|Mapes Cons Mfg capital....*
78,250|Marshall Field & Co com._._*
00|Material Service Corp com.10
45,400|Meadows Mfg Co com
8,800(Mer & Mfrs Sec cl A com...1
240(Metropol Ind Co allot ctfs...
45,810 (Mickelberry’s Food Prod com]
250|Middle Western Tel class A.*
480,886|Middle West Utilities new.__*
$6 conv, pref. ‘A
50|Midland Uaited Co com
Convertible preferred

i
BOW Lo~
SRR

(S
AN

B\

Preferred. ...
100|Mountain States Pr pref_.loo
1 060 Mosser Leather Corp com 15% Aug i6 Tane 104 g 3

Aug. 7 . 14} Jan. 30

5 Aug. 4 4/ Ma.r. 19 5% Jan. 9
23 Aug. 28 5}/ b 16 232 gelb). 1.3
7% cumul preferred ; = ay gl 1

2,950 National Gypsum A n-v com 5 : 43 ; 2 ) 3 1 Feb 2; 1% ‘}ﬁ?y 12
36,600|National Leather com ; Sal 3 1/ Aug 29 /ﬁ July 27| 2% Feb. 24

920| Cumul. conv. pref. : 1 ug. 7 Aug., 7 July 11| 2
3, 550 Nat Secur Invest Co com : : . ¥ Moz 14
00| 6 eatermy b 2 2 . 1V Aug. 30 . 1% Apr 27
10,850|National Standard com._ 4 5 4 25 Aug. 10 ¢
0|National Union Radio com. .1 7% Aug 5% Jan
8, '350(Noblitt-Sparks Ind Inc com. * 1234 Aug 13 107 oy 28
4/900/North American Car com. » 5 : 4 | "317 Aug. 23| "4i; Aug 3 June 30! 814 Feb.

® No par value. z Ex-dividend. r Cash sale.

i OO WM

PN
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62 CHICAGO STOCK EXCHANGE

AGGREGATE SALES. CHICAGO PRICES IN AUGUST. RANGE SINCE JAN. 1.
STOCK EXCEANGE Price, :
Axﬁ'us Jani. STOCKS 1034, 1. ug. 31. Lowest Highest Lowest. Highess.

Shares. . Ask. Sale Prices Sale Prices. Sale Prices. Sale Prices.
North Amrer Gas & Elcl A...* % % Jan. 2| 1 TFeb. &
Nor Amer Lt & Power com..1
Northwest Bancorp com.....*
0|Northwest Eng Co com

Nor West Util pr lien pref. loo
7% preferred 100
Okla Gas & El 7% pref._..
Ontario Mfg Co com
Olhlrosh Overall Co—

oo oS
XK OX

=00

O =D
SN

=

3| 14 Feb.

3% Jan. 814 Teb.
Gonvortlblo preferred....* 15  Jan. 20 Yeb.

Parker Pen Co (The) com..10 5 , f 4 ;g Jan,
20|Peabody Coal Co B com....* 3 % ar. 2
6% preferred 100
Penn Gas & Elec A com
Preferred

00(Peoples G L & Coke cnp.-loo
Perfect Circle (The) Co.

Pines Winterfront com
Potter Co (The) com

0[Prima Co common..

Process Corporation

P\;!) Serv of Nor 11l com,

$470) 9% Dretorred : : 70 3] 937 Ank: SNl 38, Jan: 3 July 12

ker O com. 11 % « . . 106 Apr. 125 Aug. 27

lé gzo Cprefm:c;' o 1 25 8¢ 25 ~Aug. 6|12 : . 2[13214 July 10
1 350 Rath Packing Co com.. 1 30 . 3 .2 . 29| 31 Aug. 29
Raytheon Mfg Co com vtc 50c 2 1} 2 6| 4 Jan. 30
6% preferred v tC._......5 1 5 1 ] J ly 2 Jan. 25
Reliance Internat A com....* 2 2 3 8| 3 Mar. 9
Reliance Mfg Co Common_10 il 9 ¢ g. 97% Aug. July 31| 19% Apr. 20

20| Preferred 160 . 8100} Aug. 4 . 15100} Aug. 4
Rlchurds Co (Elmer) pref...* . Mar. 15
Rollins Hos Mills conv pref_* (
Ryerson & Sons Inc com...* . 20 Feb.

Sangamo Electric Co. - 6 . o . 75 May 23
Pr‘eterred 4 50 0 75 160 75 |.. . 3707 July 5
Sears Roebuck & Co co : 4 327 Aug. 8| 37} Aug. 2 ) 51 Feb. 15
. naler Co (The) class A 2 1015 Sd 1014 Aug. 1014 Aug. ) Apr. 10
Slﬂnode Steel Strap Co pf_zo 7 8 2 4% Jue. 12 1%% ﬁut. 7 Jan.

Slvyer Steel Castings com...*

So Colo Power class A com.25
" Southern Union Gas com...*
1,470(Southw G&E Co 7% pref.100
Southwestern Lt & Pow pfd.*
60|St Louis Nat Stockyards cap *
St:‘ndnd Dredge conv pm(-'

1 gtorkl;:a Fm(-: conv pre(-...zs
tutz Motor Car com,

6 Sutherland Paper common-lo ¥l 73 8 7 8 7Y Aug. /4,
Swift & Co stk ] 1614 Aug. 205 2

Swift Internacional t 3035 Aug. ‘1| 39} Aug.

Telephone Bond & Share A.
First preferred....
00|Texas-La Pow Co pre
Thompson (J R) com
Transformer Corp of
12th St Store pref A
Stock purchase warrants..
20 Wacker Drive $6 pref....*
00|Union Carbide & Carbon...*
50|United Gas Corp common..1
United Ptrs & Pubs com....
Convertible preferred....
U 8 Gypsum
Utah Radio Products com...

OB
ORI OO0

-0

-t
RO O =DIR T

Convertible preferred....
300 Utilities Pow & Lt Corp A..l

-0
RO
-

-

Viking Pump Co common...*

Preferred *
Vortex Cup Co com b
Class A .

©
MR RSSO

nN

GorShoon
Q0 W bt
PSSO S
[~
B-858a
[

Walgreen Co com

Stock purchase warrants..
0| 6214 % preferred. 10

Ward (Montgom) & Cocl A_*
50|Waukesha Motor Co com...
Wayne Pump Co com.
Convertible preferred. ...
Western Pow Lt & Tel cl A..
Wieboldt Stores Inc com....
Williams 0il-O-Matic com. ..
W

Banksh

0000
00 = OO
B WL
ROWO O~OOOT NN OO IR M =

N

- 2% Aug.
% Aug,
. Aug.

C new... .
50|Yates-Amer Mach part pref.*

Yellow Cab Co Inc (Chic)..*
50|Zenith Radio Corp com, .

-

com
N XX X KRR X

1" July 26

* No par value. z Ex-dividend. r Cash sale.

itized for FRASER
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Philadelphia Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PI-iILADELPHIA STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
Shares 142,644 490,356 $40,000 $93,600
2,270,786 6,070,966 | Jan. 1 to Aug. 31 ; 936,426 826,688

AGGREGATE SALES. PHILADELPHIA PRICES IN AUGUST. RANGE SINCE JAN. 1.
8TOCK EXCHANGE

et BONDS 1 1 ;.31 . : Lowest Higheot,
Sale Prices

Delaware Elec Pow 5%4s._1959
Elec & Peoples tr ctfs 4s.1965
Certificates of deposit. ..
7 Home Owners Loan 4s...1951
Int’l Hydroelectric 6s....1944
0 Liberty Loan 1st 4}4s, 193}-%

9
Peoples Pass tr ctfs 19 z 26 Aug. g. 28 26 . 11
Ctfs of Deposit.. . 5 - 28
Philadelphia Clty3 19 e com- L $
0 Phll-sltlec (Pa) st 8 lh_l%b “99"" 100 . . . 10

e 1

00|Phila Elec 1st & ref 4!..-1971 10: 1 . & g. 11 29

Phila Elec Pow Co 514s..1972 22 24
Phila & Reading 4s 1947
Phila Readlng Coal 58
Reading 4s
St Paul adj 5s..
Western Union
000|York Rys 1st 5s.

w
-

= QUG DD

STOCKS

Bell Tell Co of Pa
Budd (E G) Mfg Co.
Preferred

1} Feb, 9| 435 July :

Electric Storage Battery..100 357 Aug. 3854 Aug. 7|l 377% Aug. 51% Jan.
Fire Association 10 4 45" Aug. 4837 Aug. 313 Jan. 3| 501§ Apr.
25(Horn & Hardart (Phila) com *l 70 5 ; : 793 Aug. 1 79/ Aug. 3| 71 Jan. 85 " Mar.
Horn & Hardart (N Y) com. 1915 1814 Aug. . 17 Jan.

Preferred 100 5 89 Jan.
Insurance Co of N =10 Sal 4 s 39? Jan.
Lehigh Coal & Navigation..*| 6 7 7 g. ug. 8|/ 53 Jan.
Lehigh Valley 50 4 5 % Y 3% ; 95 July
05Minehill & Schulyl Haven_50 50 52 4714 Mar.
Mitten Bank Sec Corp 25 1 % 1 14 % . 9] 1  TFeb.1
13,900 Preferred 25 H . % Jan.

186,400|Pennroad Corp vte 2 17 Aug. 2l 1% July
120,700|Pennsylvania RR .5 215 Aug. h " 221% Aug.
Y k Y 6/ 51 Mar.

0

5,56
21,555
80
21,350
20,295 56
6,385/Phila & Reading Coal & Iron®*

9,733 (Philadelphia Traction. 5

791 ctf of deposit

35 497% Apr.
10,900 n 10 ! . ! 10}/ July
353|8 ; 4 S 4| 501 July

3 Series B 6% pnflrM...lOO ot 107 July
6| Series A 7% preferred..100 X Y 5 5 114V Aug.
00[Shreve El Dorado Pipe L_..25 v 26 Jan, 8
37|Tacony-Palmyra Bridge__. * 3% % 3% A 3 \ 17 24 Ja.n 24
200|Telephone Security pref.._50 v ’/{l Mar. 15
55,700| Tonopah-Belmont Devel..... .1 1 1% Aug. . ; 5 Mar. 16
40,700/ Tonopah Mining 1 1 3 % 5 Aug. ; 5% July 26 1,{0 Feb. 17

31.200 Union Traction...... 554 Aug. ¢ A July 11% Apr. 17
Certlificates of deposit 53 Aug. 16 3 . 4 9 . May 3
134.100 United Gas Impt com. . 15V Sale s ; 3 . 20% Feb. 16
| Preferred Sale . 20 . _1{| 86  Jan. 100} June 29
35,600 4% 5% 9
1,675 » 8
825 5 6% 7 Mar.
509|W Jersey & Seashore RR.._5¢/[ 50 54 C 6234 Aug. 6234 Aug. 7 3 627 Aug 24
277|York Rys preferred 50(( 20 40 3 3034 Aug. 1l 33  Aug. 5 35 Apr. 24

* No par. z Ex-dividend,

12
5,9
14

tized for FRASER
/[fraser.stlouisfed.org/




Boston Stock Exchange

MONTHLY AND YEARLY RECORD

e

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales. 1934. . 1933. Bond Sales. 1934. 1933.
Shares 304,766 717,436 | August $717,760 $108,900
4,696,667 7,692,429 | Jan. 1 to Aug. 31 1,161,000 865,100

AGGREGATE SALES. BOSTON PRICES IN AUGUST. RANGE SINCE JAN. 1.
8TOCK EXCHANGE

T .
dnnit. | a0y, BONDS 1. | Aug.31. ! 3 Highest.
— Ask.

$ i 5 8
1;.400 ,300|Amoskeag Mfg Co 6s 64 664 63 58V Sale
78,50 Bmwn Co 548 19 55

ok o ok ok &

Oﬂts‘) DWW NO R

100%4 Aug.
104}2 gug.

50 g.
Series B 5s 5314 Aug.
Series C 6s Jan 1.
Series D 6s,
Edison Electric Illum Co of
Boston 3% cpn notes..1937
Kan City Mem & Birm 5s.1934
84.400|P C Pocahontas deb 7s 1935

Shares. STOCKS j ;
4,373 & Albany 100 13314 138 2 . 31|134  Aug. 140 June 1
10,658|Boston Elevated 00 64 7% Sale | 66 55 J 70 A
314|Boston & Maine pref ltpd.loo 8
77| Common stamped
4,060| Prior pref
5,540| |Class A 1st pref
500| 1st preferred clas 6 9
1,078| Class B 1st pref stamped 100 9/ Aug.
1. (1)0 Class C 1st pref 0 5 9
3

= Dot

62 June 18

1024 July 24
92 Feb. 10
111 July 17

1st pref class G. 5 7 Aug:
8| 1st prefclass D. -100 8 10  Aug. 2
7| Class D 1st pref ltnmpedloo 5 g 12% Aug.

Feb.
&P July 26
Chic Jct Ry & U S Y—
6% cum pref 10 s A -86% . May 21
11|Conn & Pass Ry pref....100 97 96 85 Mar. 17 May 11

East Mass St Ry Co. 1 : 234 Jan. 16
First preforrod 8 1076 18| "93¢ e, ¢ Jan. 2| 163 Moy 11
Preferred B.. . b i E .31 Aug. Mar.
Adjustment ... 1 2 1 g1 - 1 Aug. 1
Maine Central. 8 « 0 8

Preferred
NY NH & Hartford..... ¢ 934 Aug. 1214 Aug. 1
73|Northern RR (Nol-l) 10 101 10 100/ Aug. 100 e Aug. 87 Apr. 104% July
3|Norwich & Worcester 120 1 . 5122 July
100 1g4% Julg'

P et
ORI ONIIR O

P Ivania RR 783 sal 5 213 e
'ennsylvania RANE L. | d 3 ug. “
69|Prov & Worcester Ry : 1 130" Aug. 30 Aug. 5 135 June
Vermont & Massachusetts 100(| 99 101 |{11 . 118 July

=0

MISCELLANEQUS—

Amer & Continental Corp..*
Amer Pneumatic Service...25
50

-

3l 3%

81% Sale
23 25
11114 Sale |{1081% Sale
Amoskeag Mfg Co.. s/ 7 Sale 4 Sale
33|Bigelow-Sanford Ca
Preferred.......
Boston Personal Prop _100
49|Brown & Co 69, Cum pref. 100'|°

Brown & Durrel Co common
Continental Sec Corp.

-
WGBSR

East Boston Co

Eastern Gas & Fuel Assn com
434 % Cum Prior pref...100

6% Cum preferred . 100

148|€astern SS Lines, In

5| Preferred...

First preterrod

L
B 00 U = 6O W 1 1

¥
15414 Feb.
1214 Feb.

25% Feb.
Jan.

0B 15 1614| 17 1 . 9| 1714 Aug.
Zdison I?.loc Tiumination._ m 12514 Sale é ; . . 20|1140% Aug.
(00|Employers’ Group Assoc T C*|| 734 Sale : 914 9 . 17| 104 Aug.

General Capital Corp 21} Sale ! . 21}4 Aug.
87|Georgian, Inc (The) cl Apf.20|| 13 24| 1} 2 2
German Credit & Invest Corp|

259 1st pref allot ctfs....* » 11¥% Apl‘
Glichrist Co |72 5 2 4 | 4 Aug. 4 Aug, 6  Feb.
Gillette Safety Razor Co. . .*|| 93 Sale % % 10% Aug. 6| 123§ Aug. 1334 July
Grief Bros. Cooper Corp )

(The) class A common.._.* : 2614 Aug. 26% Aug. 22 May 2634 Aug.
Hathaway’s Bakerles pref___* 1214 Jan.
Helvetia Oil Co (T C) 1 50 1 50c Aug. 50c Aug. 23|| 40c July
Hygrade-Sylvania Lamp—

Com stk Tr cert : 20  Aug. 22 Aug. 19  Mar.

Preferred 79 79  Aug. ; 74% July &

Sewing Machine Co. s . 15 Apr.
The Hydro-Elec Sys cl 14 Aug. . 3% July
98|Libby McNell Libby. 3 8 . . 445 July
2|Loew's Theatres 25 ] ;i % 6 515 Aug. . 5} Apr. 2
5|Mass Util Associatesveto...* y 5 May
Mergenthaler Linotype . Aug.

S5 i \ Nat'l Mfg & Stores Corp
85 d Nat Serv Cojcom shs tretfa__1 ? 516 Aug. : 5-16 Aug. 6

¢ No par value. o Assessment pald. zEx-dividend. r Oash sale,

N

oy
O O ©

tized for FRASER
/lfraser.stlouisfed.org/
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Seer., 1934.] BOSTON STOCK EXCHANGE 65

AGGREGATE SALES. BOSTON PRICES IN AUGUST. RANGE SINCE JAN. 1.
g STOCK EXCHANGE "
nc

T ' ;
August, | Jane 1. STOCKS ; ; Lowest. Highest. Lowest, Highest.

| Shares. Shares. 3 5 5 . | Sale Prices Sale Prices. | Sale Prices.
Now England Public SQrvlee
193 3,502 14 3% 14 Aug. 5% Aug. 17 M May 21 17 Feb.
16, '547 New England Tel & Tol..-loo ; 37 . 97  Aug. 13 Jan, 97  Aug. 1
10,386(Pacific Mills 100 g .
205 Ry & Lt Sec Co common....*
1,356/ Reece Button Hole Mach..10
,102|Reece Folding Mach Co....10
16,389 ghuwmu_}Ani:l;l‘ o]
pencer Trask F'd cap stock * 2
Stone & Webster Inc cap stk 8 514 Aug. 7  Aug.2 134 Feb.
07|Swift & Co 25 1 1614 Aug. 7 . 14 J 20 /Aug 29

Torrington Co -1 . . 964 Aug.23
Unlon Twist Drill 5 9% ] . 6|| 8 Jan, 15 Apr, 26'
United Founders Corp com 1 / 5 % % . 3% . Feb.

United Shos Mach Corp...25 6 . g. 68 Apr. 17
e S T 7 | 36 © 7| 377 Aug. 27| 32% Jan. 5| 37" Aug. 27

Venezuela Mexican Oil Crp10 1 1 i 114 July
Venezuela Holding Corp....* 50¢ 1 . i 37 July
Waldorf Rystem Inc.... .* 6 4 456 Aug. . 45 July
Waltham Watch class B com * 4 4 3 g. . 3  Aug

Prior preferred. 40 60 £ 0 . . 30 Aug.
Warren Bros b . 53 Aug.
Convertible preferred....* 1734 Jan.
Warren (S D) & Co com ....* 1134 Aug. 113 Aug. 10 Jan.

’ 3% Aug. 33% Aug. 2/6 July
40|Cliff Mining. ... ¥l 1 % Feb,
Copper Range Co 25 33 5% . . 3 Jan.
Hancock Consol Mining. .25 1 20(: Apr.
Island Creek Coal 1 2414 Mar.
Preferred il 105 1 ‘ 92" " Mar.
9,223|Isle Royal Copper.. 1 Y 1 Aug. Y Aug. 1 Jan.
431|La Salle Copper, 10c July

5,667|Mohawk Mining Co . P . 20c Aug.

44 g New River Co prelenod--.loo 48 55 | & Y 50 .
1,849
96,914
1,450
11,764
,686(Pond Cr Pocahontas Co....*
23,867|0uincy Mining Co 25
- .ggg Shannon Copper Co. % 2

» Utah Apex Mining ]

586.717|Utah Metal & Tunnel. 3§ "1%| 27 sale | 2% sale

b

Tt ok D

414 Feb.
52 June 4
3% Feb. 19
2% July 18
85¢ Jan. 26
75¢c Apr. 6
1/ Feb, 24
2% Auly 2
pr
22c Apr. 30
Feb. 16
% July 26

ow
CONIN B NI = DR OB

== hO00
O GO

® Noparvalue. zEx-dividend r Cashsale.

b://fraser.stlouisfed.org/
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Baltimore Stock Exchdnge

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

s 1934. 1933. Bond Sales. 1934. 1933.
it 17,497 24,611 | August . $72,300 $11§,Zgg
Jan. 1 to Aug. 31 342,296 444 799 Jan 1 to Aug. 31 1,162,203 1,062,

‘ GE SINCE JAN. 1.
ATE i BALTIMORE PRICES IN AUGUST. RAN
AGGREGATE SALES.| o o ER CUANGE Price

i Jan. 1. BONDS Toaa? Aug. 1. | Aug.31. | Lowest. ; Highest.

— 5 3 .| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices
BALT!MORE CITY BONDS4 & .||Bid. Ask 10T et ol 1047 A 52

1041 Aug.
4/10214 Aug. 10
102 ﬁug
ug. .
A 58, et
s gty . 21/10214 Feb.
6/10134 Mar.
o 716|| 9974 Jan. 25/105% June
4s 3d sewer series (cpn). 1957 . 103 24 Mar. 15/103 % Mar.

48 Annex Improvement..1954 % o : %gg ﬁgg 1% lgg% %%!ll) 104 Juue

(00|48 Annex Improvement..1951 o . - . 105 Aug' 12 013 Mar
4s Public Park Impt 94% - A 192% Aug' 3 .

4s Paving Loan 1951 . 104& A g. 10 / Aug

4s Pub Lib Ser cpn M 3 . 104¢ Aug. 0 ;

4s Pub Lib Ser cpn ¥ 4 . 4 Aug.

4s P & B (coupon)

48 P & B (cpn)

HMNNH

B

T OOVONTVILOINWIHODOOMIT  GNUI00 - WO

kb
MMM =N

48 2nd school loan

00|4s Second School Loan Ser '46
48 2d School Loan 943
4s 0. B. (coupon)

(00|4s 2d School Loan

48 2d Sewer (cpn)

00|48 2d Water ser

ro
A= TN = O 00 O
»

DD bt bt DD

DOkt DO DOBO DO

9 Aug. 10
4s 3rd Water Serial cpn..1957 - Aug. 24
0 4s 3d School (cpn) 1954

10074 Aug. 101 June

Mar. 2
Alabama Co gen 6s ext ..1938 60 Mar.
TR - il B
alt Spar Pt es 8. Iy
4% % (certifs) 1953 : 1034 June
Balto Trac Co.. Ni

IHOWNIQ

Canadian Govt 4}4s. 1936
Central Ry Cons 6%, ctfs_1934
Century Parkway Corp 651956
Ches & Po Tel of Va 1st 5s '43
Consol Coal refund 4}4s_1934
5% certificates

2
BRWRHOLWNOWN

Danville Traction 5% _..1941
Davison Realty 6%, (ctls) 1940
Fairmount & Clarksburg
Traction 1st 59 1938
Finance Co of Amer 6143.1934
Fla Cent & Pen 5% ctfs..1943

-t

Ga Caro & Nor 6% flat__1934

00|Ga Sou & Fla Ry 1st 5s__1945

,000{Gibson Island Co 1st 6s__1936

23,000({Internat Oil Co conv 7s._1935
Jamison Cold Storage Door

1,000| 6}4s 37

6,00
1,000{Lake Roland 1st 5s_.
4,000|Lexington Ry 1st 5s_ 963 May

o
1 -
WWONT DL

COBND
oW

2,000|Macon Dublin & Sav 5% 1947 48% Keb. 1 43% ?:1‘13. 1;

1;,880 Mazryland ElIRyb6Y4s (ﬂnt)igg; ' e o lgﬁ Ml;gr 19”" June 11

17, s o .

4,000| 6% (certificates) 933 14 Apr. 17  June 21

Maryland Pennsylvania RR J 43

1,000] 1 L1951 Teb. 16| 81

1,000 Apr. 19| 85

2 0 < 22

Nortix Avenue Market 6s_1940 Jan. 18 Sti May

e PR : i e
nit unded 58 3 3 Jan. 26
(f1at) 1936 . i Aug. }{% i é June 21

Jan, 20 Feb. 16
1st 68 ctfs (flat).

Income 4s (flat).

First 4s (flat)...

1st 48 ctfs (flat)._

Wash B & A 58 (ctfs) at_1941
i | 000 Wash Con Title 6s ctfs___1951

Shares. STOCKS.
1,850| Appalachian Corp 10¢ 10¢ J ; 2% 13c
26,596/ Arundel Corporation.. .. 2 2 z A 11/ u y
1,756/ Atlantic Coast L (Conn).._5 40 = 4 Aug, 1 J 11
3|Baltimore Com'l Bank..__100 8 une

* N par value.

tized for FRASER
J/lfraser.stlouisfed.org/
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BALTIMORE STOCK EXCHANGE

AGGREGATE SALES.

BALTIMORE
STOCK EXCHANGE

Since

In
Auqusu" Jan.

STOCKS.

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Lowest.

Highest.

Lowest.

Highest.

Shares.

Par.

Baltimore Trust Co (old)..10

Baltimore Tube common..100
Preferred 10i

Colonial Trust Co.
Commercial Credit Cor

P =
Commercial Credit pref B-i:5

634% 1st preferred

7% preferred 25
Consol Gas E L & Power_...*

6% preferred ser D 100

514% pref ser E...

5% preferred....

Eastern Rolling Mill.
Emerson Bromo Seltz

Fidelity & Deposit.. --20
Fidelity & Guar Fire Corp.lo
Finance Co of Am class A...*

5 Flnance Service com cl A.-lo

class B

Guiltord Realty Co com....* |-
100

Preferred

5|Home Credit Co pref.

Houston Oil preferred

5|insurance Shares Md ct|

Mfrs Finance common v t.._*
llt preferred. ... -25
d preferred

0
Maryland Cas Co.

1
Junior conv pref ser B____1
Maryland & Pa RR 100
May Oil Burner Corp co
Mercantile Trust Co..

Merch & Miners Transp

Monon W Penn PS 7%, pref.25|

Mortgage Bd & Title Co com_*
Mt Vern-Woodb Mills pref100
C 100

Nat Central Bk of Bnlt.-.lﬂﬂ

Roland Pk Homel'd Co pf.100

5|Roland Park Co prior pf..100

Seaboard Comm’l com A._.10
Preferred 10
Standard Gas Equip com.._*
Preferred 100

United Porto Rican Sug pfd*||-

United Rys & Elec Co com_50
U 8 Fidelity & Guar 2

08| Western Md Dairy Corp pref*

Western National Bank.___20

154 Sale
114 Sale

854 Sale
SGA Sale

454 Sale
83  Sale
26 Sale

10914 Sale
105% Sale

414 Sale
S0 - 83

Sale Prices.

111 Aug, 3 Aug.
108 ; 109% Aug. 24
106  Aug. 24

1045 Aug.

7% Aug.
SGA Aug.

26 Aug:

Sale Prices.

1915 Aug. 28
% Aug 15
A

6 23
5% Aug 21

5¢ Aug. 13
5% Aug. 15
83  Aug. 1
26 Aug. 1

101

Sale Prices.

Jan.
93 Jan. 3|1

10 Feb, 16

1

24 0
70¢° Feb. 10
3(: Aug. ﬁ
Jan. 9
65)/ Jan. 11
July 31

Sale Pr{cc:

06 Aug. 24
10 Apr. 18
% ap

Apr. 26
6/ Apr. 10

41 Mar. 21
30 Feb. 1
12% Jan. 17
88 May 7
1% May 22
563 Aug. 13
11} Jan. 26
23~ May 24

Apr.. 16

p://fraser.stlouisfed.org/




Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales. 1?340.02 13237.50 i y Bond Sales.
’ ugus
Jani > Aug 31 238,171 376,866 | Jan. 1 to Aug. 31 $82,000

AGGREGATE SALES. CLPVELAND PRICES IN AUGUST. RANGE SINCE JAN. 1.
ot STOCE EXCHANGE
nee

Jan. 1. STOCKS Ppar. 4. L1 281 A ’ Lowest. Highest.

Shares. ; iy s s i ; . | Sale Prices Sale Prices. | Sale Prices.

2,265 Aetna Rubber. .c.. . ... - ol 1 2 1% 2 1 AR W 8 X ls May 24 33 Feb. 7

2 Ait-Way Electric pref. : 253 June 14| 253 June 14

3|Akron Rubber Reclalmlng-- 1% % 1 % ?pr. 23 7}5 ﬁpl‘. 20

7,401 Alhon Indusretes. 6 B.. 8l 0T iz Aug- 8615 Aug. 17

Preferred 5 ‘ 3 8 : 5 Aug. 28 A E 20
4.114 Apex Electric. ; . 28] 5 s ug. 70 9

Prelerred 3 1 % o]

pr.

Brown Fence & Wire B 2 2 3% Apr. 28
42|Bulkley Building pref...-loo 14 1 Apr. 6 1 .;‘mkl’e 30
5|Byers Machine A .1 ‘eb.

45/ July 6
3 3

Pref. 100
Cleve Autom Mach 1st pf...*
Cleveland Builders Realty..*
Cleveland Builders Suppll--‘ 2 g. 29| 8.
Cleveland Cliffs Iron pref. .. * 2 23 . 21 % Aus.
60| Cleveland Eiec Ill 6%, pre?100 . 10{110  Aug.
Cleveland Quarries 24

10 0
Certificates of deposit.. 100
Cleveland Trust. 100
Cleveland Union Stkyds....*
0|Cleveland Worsted Mills .-
166/Cleve & Buffalo Trans

Cliffs Corporation vt C
0'Commercial Bookbinding. ..
Corrigan McKinney voting
Non-voting

Dow Chemical 2
(After 50% stock div).. 72% S 77%| 70  Aug. 1% ﬁug.
Preferred . 115 ug.
Elec Controller & Mfg. = 20 Aug.

4 l':)na:m:l Pr_(_;dugts

.o ; 4 Aug. 28 Aug.
Federal Knitting Mills 40" Aug, 2|40 Aug.
Ferry Cap & Set Screw......*|| 2 3 ¥l 2 . 2} Aug.
0|Firestone Tire & Rub!
Preferred.

35|Foote Burt .

1.020 Fostoria Pressed Steel Co:

174 General Tire & Rubber...
6% preferred 10/

655
11,;89 Geometrlg Stamping.

[y

157|Goodrich (B F) pref
90|Goodyear Tire & Rubber.
90| First preferred....

75|Great Lakes Towing

2 Preferred...

Greif Bros Coo

55|Halle Brothers...

et DO 4t DD
O 00 =T ORI LI

B bt = DD

Harris Seybold Potter
Higbee lst preferred

’[faterlake SS...
Jaeger Machine
5/Kaynee Co..

2| Preferred

Kelly Island

0 :(omch Sompany-_

<. o
=00 OO -t
D OO RO S EOLIRI

Ry

3|McKee (Arthur G) B
Medusa Portland Cement ...
6|Metropolitan Paving Brick.__*
7 Preferred 100
6 Miller Wholesale Drug
Mohawk Rubber

Preferred. .
Murray Ohio.
5(Myers (F E) Bro:

Preferred ...
National Acme
National Carbon pfd
National City (Old)

-
D00 B0 5 EADO Lo O
IR X
I
SRS

=
—

414 Aug.:
5 Aug.

Nestle Le Mur

79|Nineteen Hundred

0|North Amer Securities A..

Ohio Brass*'B"
Preferred :

Otis Steel : * . A s e

*No par value.

jtized for FRASER
/fraser.stlouisfed.org/
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CLEVELAND STOCK EXCHANGE

69

AGGREGATE SALES. CLEVELAND

n e STOCK EXCHANGE
August! | Jan 1. STOCKS

Price

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Lowest.

Highest.

Lowest. Highest.

Packer Corp

Paragon Refg 3d pmtend...*
Bvtc3d PEnd *

Patterson-Sargent ..

R1|Peerless Motor...

Richman Bros -

Series2....
Prefvtc

10,334 Seiberling Rubber

R| Prelerred
3 ,324

10(S
10,797|Sherwin-Williame

s Preferred

,085|Smallwood Stone A_ ¥
85|Standard Oll of Ohio pref.. 100
698 Stnnd;rd Textile

415
230

590/ Thompson Products Inc....*
223| Trumbull-Cliffs preferred 100
76| Truscon Steel prel’.-..---loo
5(Unlon Metal...eceacacanaan

2,735|Van Dora..... casusssonaee ‘

500|Vichek Tool
2,912(Weinberger Drug

782|West Res Inv Corp pr pref 100
3,144|Youngst Sheet & TubeLd 100

ale | 70 Aug.
; 106 Aug.

Sale Prices.
16

Sale Prices.
27

72 Aug.
108 Aug.

Sale Prices.

Mar. 1
2% Feb. 9
5 Jan. 22
5 20%

10% i%gﬁ

1834 Feb. 27
80 Jan. 26

5834 Apr. 18

* No par value.

b://fraser.stlouisfed.org/




Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

i RANGE OF PRICES ON DETROIT STOCK EXCHANGE
Stock Sales. B 1934, 1933 Stock Sales. 1934. 1933.

AP 0 S . S Shares 143,304 247, 257 ' Jan. 1 to Aug. 31 Shares 2,745,933 3,163,662

DETROIT PRICES IN AUGUST. RANGE SINCE JAN. 1.
STOCK EXCHANGE g

STOCKS "l Y : . .| Highest.

Por.||Bid
Auto City Brewing common.*
2(Auto Fan & Bearing com....
63|Baldwin Rubber class A
Class A new.

53|Bendix Aviation Corp
58|Bohn Aluminum & Brnn._-li
Bower Roller Bearing 5

Burroughs Adding Mach...* o 5 usg.

Chrysler Corp common......5 . . . 597 Feb. 21
1593 |Consolidated Paper com. 6 8 9 13 . 12  Aug. 18| 814 Jan. 123 Apr. 19
Continental Motors com._.. % 1k 1 . 7 . 2 2 ar. 1
87|Crowley, Milner & Co com..* 3 Jul 434 Mar, 17

Delsel Wemmer Gilbert com10 7  Aug. s 4 9 June 13
04| Detroit & Clevel Nav com. .10 Aug.
Detroit Edison com 100
24.985|Detroit Mich Stove eommon l
29,442|Detroit Paper P
150 Dolphln Paint & Vﬂrnlsh A.
400| Class B *
1,268|Dome Mines Ltd
11,313|EBaton Manufac'g Co com...*
58,080|Eureka Vacuum Cleaner....*}
82,828|Ex-Cello Alrcraft & Tool....3

26,303|Federal Mogul common.
Federal Motor Truck com
66| Federal Screw Works com

kS

A
3% Ane:

O O

Class B
Fourth Nat Investors com..]
62/Gemmer Mfg Co class A 6 8
8|General Motors com..... 1 27% Aug.
{Graham-Paige Motor com..1 314 Sal 3 2 134 Aug. 7% Aug. 434 Feb
00({Gt Lakes Eng Wks com . 1034 Apl‘.

Hall Lamp com 3% Bale
Hiram Walker-Gooderham
*I| 5514 Sale

—
©
RN

[
HO0CIOWM00 ¥

< S )
W30S
WORHACCOHR DN W B -nA0=I00

) 2 183 Aug.
10,086|Lakey Fdy & Mach 1 i % Aug.

1,207|Mahon (R C) conv pref.
2,537|McAleer Mfg Co com.....

363 Mesta Machine common....5
180|Mich Steel Tube Prod com._*
100,014 |Michigan Sugar com 1 1 ale s Aug.

8,142 Preferred. ... olff 3 5% 3% Aug.
30(Motos B Corp com
34,968|Motor Products Gorp com..._
33,224|Motor Wheel com

00(Muller Bakeries ciass A
86,479|Murray Corp common

National Investors com,

Nationsl Steel Co com______*

Outboard Motors class B com*
Class A pref

Packard Motor Go eom

o
I

ug.
237% Aug,
4334 Aug,

I

Rickel (H W) & Co common. 2
94| River Raisin Paper com..._*
Scotten Dillon com 10

—
ST (P &
K
»N

N IREN

W

P N P R R IR NI N
2 - >
& &

=t 1 i et G0 GO O i T DO

Tt

1134 Aug.
2% Aug.
914 Aug. 2

1
Stearns (Frederlck) com....*

—

e e CORD B i e
—

oo
Qo300 0O RO 00D €O 0
NEP R VN W S Y

Third Nat Investors com....1
Timken Axle com l

e

NN RO O
PN

Truscon Steel Co...
United Shirt Dlatrlbu
00|U 8 Radiator com
Universal Cooler class A____*
Class B .

=

OB NDOIOGT O
IR

by

77411

135.823 Warner Alrcraft Corp com. .1
1; Whitman & Barnes com._2.50
3.60(2) wo:vu:nﬁ P,l?‘:-lt,l:nd Com.-.lo i 3

olverine common....* : ay

6,345| Youmg (L A )Co com... » 14)4 Sale 1434 Aug. - 25| 13% July 27

Unlisted Dept,— .
13,363| Amertcan Radiator......... 14% Slo || 1134 galo | 185 10% Aug. 8. 22|| 103 July 26
4,192 Amer Tel & Tel Co. 110 Sale 1111014 Sale 106}2 Aug, 1133% Aug 22105 % July 30!

* No par value. @ Opion sale. r Sold for cash. z Ex-dividend




Smpr.,, 1934.] DETROIT STOCK EXCHANGE 71

AGGREGATE SALES., DETROIT PRICES IN AUGUST. RANGE SINCE JAN. 1.
= STOCK EXCHANGE Jrice,
August STOCKS 1934. Aug. 1. | Aug.31. Highest. Highest.

Shares. A Par ||Bid, .|| Béd. Ask. .| Sale Prices Sale Prices. . | Sals Prices.
242 Borden Co 25 Sale s 26% Aug. 24 . 27% July 12
291 Borg Warner Corp com....10|| 2 352 Aug. 25 2814 Feb. 6
927 ' Commonw & Southern Corp * 114 A 1 .1

335 9,717|Consolidated Oil Co...... won® 7 914 Aug, 14

450 General Foods Corp.... 32 Bale . 11 o

1,005 17,817|Hupp Motor Car Corp 2% Aug, . 27

1l 248 L " 17% Aug. Aue- 22l Ta%8 ﬁ}y 30| 2355 Jumes 4
» enneco! per fv- - - ug. ug. y une
5.749|Kroger Groc & Bak Co-. 27% Avug. 35| 2558 Jacy %8 2348 qune 43

15,422|National Dairy Prod Cotp-- 2167 Bale | 153% Aug, 17V Aug. 29|| 13Y Jan.
8,189|IN Y Central RR.. 190 2114 Bale | 18%% Aug. . 25]| 1834 July
1,289|Purity Bakerles Corp, 7 10}4 Sale § 10 Aug 1 July

1034680co y-Vacuum Gorp.....25 1614 Bale 1314 Aug. 8| 155 Aug. 16|| 127% Jul J
11,005|Standard Brands Inc 5378 Bals [|"18% mate|zi63Z maie'| 1872 Aus- §f 0% fue- 16)) 1256 July

* No par value, @ Option sales, r Sold for cash. z Ex-dividend,

itized for FRASER
:/ffraser.stlouisfed.org/




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales.

1934.
374,663
0,013

1933.
422,426
6,246,717

Bond Sales.

August
Jan. 1 to Aug. 31

1934.
$28,000
316,600

1933.
$46,000
708,000

AGGREGATE SALES.

Since

SAN FRANCISCO
S8TOCK EXCHANGE

BONDS

PRICES IN AUGUST.

RANGE SINCE JAN. 1.

Lowest.

Highest.

00/ Union Oil Co of Calif 6s..1942

0|Food Mach Corp ser A 651938

0
0 Nor Amer Invest Corp 581947
00|Orpheum Thea & Rity 6s 1946

0 <19
Southern Pacific RR 4%.1955

Assoclated Oil Co és.

Atlas Diesel Engine Co 6s 1935

Calif Gas & Elec Corp 5s.1937
1940

Emporium Capwell 5

Food Mach Corp ser B 6s.1938
Losl ;’}nn Gas & Elec Corp 6-'4;

Mercantile Amer. Rity 53_1951
Mlller & Lux Inc 6s.

Pacific Gas & El Co 5----19:2

Ry Equln & Rity Co 6s
SJ Lt & Pr Corp 6%

Southern Pac Co 414s...1969

10034 Aug.

- mm——

9834 Aug.

le Prices.
102;5 Aug. 10
Apr. b

' 10

2

. 3
20,

Sale Prices.

26/100%5 A
3|10,
1/103

9414 ar. 6

1| 78  Aug. 1}

17
112 Mar. 2§

Shares.
18,316
193

26,618
16,113

82|Assoclated Oil Co capital._25

12,547
2,01
97,915
68,858
8,002

795

b
16,478
7.7

61|Calif Cotton Mills cap...10
40|California Ink Co lnc A__..*

53| Fireman’s Fund Indem cap 10
38| First Nat Corp of Portland A *

77 |Foster & Kleiser com

3|Hale Bros Stores, Inc, cap__*

STOCKS o,

Alaska Juneau Gold M cap.10
Alaska Packers Assn cap..100
Anglo-Calif Nat'l Bank....20
Assoc Ins Fund Inc com capl0

Atlas Imperial Diesel Eng A *
Bank of Calif Nat Assn capl00
Byron Jackson com Cap.....*

Calamba Sugar Estate com 20
Preferred 20

Calaveras Cement Co
Preferred

1|Calif-Ore Power 7% pref. mo
Cnlltnmh Packing cap.
California Water Serv preﬂoo
Calif West States LifeIns...5
Voting pool.
Caterpillar Tractor
1|Claude Neon Elec Prod.
Clorox Chemical
Coast Cos Gas & El 1st pf 100
Comsol Chemical Industries
Inc class A partic pref____*
Crocker First Nat Bk sve-pm
Crown Zeller com vot tr ctfs '
P series A
Pref. series B. '

Di Giorgio Fruit preferredloo
El Dorado Oil Works cap...*
Emporium Capwell cap.....

Fireman's Fund Insur cap 25
Food Machinery Corp com.i'

0
Galland Mercantile Luundry

common (capital) ..... g
General Paint Corp Aeaca.

B.
Golden State Ltd cap.

Haiku Pineapple Ltd com. .20
Preferred 25

Hawallan Commercial & Sugar
Co,, Ltd, capital 25
Home Fire & Marine Insur
. Co o( Calif capital 0
lu Oil Corp Ltd cap.*

22|Hutchinson Sug Plant cap.15

Honolulu Plantation cap..20
Hunt Bros Packing Cocl A..*

Investors Assn The (capital)®
Jantzen Knitting Mills com_*
L-nnendorf United Bakcl A '
Class B
Leighton Industries lnc(’l‘he)
Class A series 1.
Leslie-Calif Salt Co capital. '
L A Gas & Elec Corp puf-.loo
Lygm -Magnus Inc A

82 Bale

265 27
235%5 250

43¢ Sale
5114 Sale
52 Sale

16 18Y%
12 1614
53 Sale

20 22

Aug.
12  Aug. 29

25%% Aug 7
11  Aug.
27 Aug.
82 Aug.

27 Aug.
235 Aug.
4  Aug.
5034 Aug. 1
5034 Aug. 1
16 Aug.
11 Aug.
514 Aug.
34 Aug.
5% Aug.

N)
s

12 Aug.
AAug.l
Aug. 30

4734 Aug. 30

113% Aug. 17
2314 Aug. 15
62 Aug. 1

414 Aug. 13
75% Aug. 6
10/ﬁ Aug. 14

22}5 Aug, 7
Aug. 15

7 Aug. 14
154 Aug. 25

I S M e Ol
[
[ €5

21% Aug.
75/6 Aug.

22% Aug.

8 20/7Vg Aug.

Aug.

34V Aug
Aug.

/( Aug.
64 Aug.

29  Aug. 11| 31

414 Aug. 13
8% Aug. 6
10% Aug. 22

Aus. 14
l/ﬁ Aug. 25

ERCOSm

SRS B

. 1
4% Mar. 2
134 Jan.

7 Aug. 14
15 Aug. 25

23}{ Jan 3

May

14 June

21g Apr,
394 A

Apr.
'eb.

1
1

4314 Aug. 29
74" June 25

Feb.

85% AuE. 22
27/ Jul