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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS.

Outstanding among the month’s developments was the
action of Congress in passing, over President Roosevelt's
veto (by more than the necessary two-thirds majority), the
Independent Offices Appropriation bill, calling for the ex-
penditure of $228,000,000 annually above budget estimates,
with sharp increases in veterans’ benefits. In the enact-
ment into law of the bill, despite his refusal to approve it,
the President suffered his first major defeat in Congress.

The controversial questions of Federal pay cuts and vet-
erans’ compensation restoration were submitted to the White
House, March 26, after the House, without a record vote,
concurred in minor Senate amendments to the bill. Earlier
on the same day the Senate agreed, by 48 to 39, to accept
the Taber amendments to the bill. which restored veterans’
compensation to within 25% of the amount paid before
passage of the Economy Act of 1933. The Senate also voted,

- 59 to 19, to restore 10% of the 15% pay cut provided for
Federal employees in the same Act,

President Roosevelt on March 27 returned the bill to
Congress with a veto message in which he said that he
disapproved the measure on a number of grounds, “any one
of them sufficient to require disapproval of the bill.,” He
pointed out that although appropriations in the bill exceeded
budget estimates by $228,000,000, Congress had failed to
provide the necessary funds by additional taxation. ' Disre-
garding the arguments of the President, however, the House
on March 27 overrode the veto by the overwhelming vote
of 310 to 72. On the following day (March 28) the Senate,
after debate of more than six hours, also overrode the veto
by the closer vote of 63 to 27. The bill, as it becomes law, it
was noted in a Washington dispatch, March 28, to the New
York “Herald Tribune” provides: !

Full restoration of pensions and hospitalization to some 336,000 World
War veterans suffering from proved service-connected disabilities.

Hospitalization and permanent 75% restoration of pensions to some
29,000 veterans whose disabilities are “presumed” to have been incurred
in actual service.

Payment to Spanish-American War veterans or their widows and de-
i);ggents 75% of the pension income- they were getting prior to March 19

To Government officials and employecs the measure also provides :

Restoration of 5% of their 15% economy pay cut as of Feb. 1 last and
another 5% as of July 1 next; also restoration of the remaining 5%
Jan. 1 1935, if the President feels the cost of living has risen to the point
to justify such action.

It is understood that under the legislation the cost to the
Government on account of veterans will be in the neighbor-
hood of $83,000,000 a year. ) J

TFurther efforts to enact legislation in behalf of vetérans
was witnessed in the action of the House of Representatives
on March 12, in approving by a vote of 295 to 125, the Pat-
man bonus bill, despite the announced intention of President
Roosevelt to veto the measure in the event that Congress
passed the bill. As adopted by the House the bill would

" provide for the immediate payment of the soldiers’ bonus
through the issuance of $2,400,000,000 in “greenbacks.” In
the House vote 231 Democrats voted aye and 74 no, while 59
. Republicans approved the bill and 51 were opposed. . All five

IFarmer-Labor members voted yes. The final vote in the
Ilouse was recorded after members had voted by 318 to 104
to discharge the Ways and Means Committee from further
consideration of the bill.

In the Senate, on March 27, Senator Pittman submitted
as a substitute for the Patman bill a proposal to pay a cash
bonus to World War veterans with 45 % interest retroactive
to Armistice Day, Nov. 11 1918." Instead of issuing ‘“green-
backs” to pay the cost, Senator Pittman proposes payment
through the issuance of Treasury bonds or notes. He would
set up a sinking fund to pay off the Treasury indebtedness
by. the purchase of 2,000,000,000 ounces of silver, with the
seigniorage profits turned over to the Government. The
proposal further provides that if the price of silver exceeds
64%c. per ounce the Secretary of the Treasury shall buy
silver “only at such prices and in such amounts as he may
determine.” i " i )

One of the developments which is commendable is the
action of Secretary of the Treasury Morgenthau in recom-
mending a constitutional amendment giving reciprocal rights
to Federal, State and municipal governments to tax future
issues of securities which otherwise would be tax exempt.
Mr. Morgenthau estimated that if present tax exemptions
were to be removed from State and Federal obligations the.
net increase of revenue to the Federal Government would be
about $145,000,000 annually. He said that the estimate
was placed at this low figure because many securities of this
character are held by State and religious institutions, which
would not be required to pay income taxes because of their
work. In a formal statement to the Committee Mr. Mor-

. 1 2
genthau said:

The Treasury Department favors as a permanent policy the elimination
of the exemptions from Federal income tax now accorded to the interest on
Federal, State and municipal securities in so far as future issues of such
securities are concerned.

I consider it very important that when the exemption is eliminated it
should be eliminated not only in respect to future issues of Federal securi-
ties but in respect to future issues of State and municipal securities as well.
The enactment of legislation requiring Federal obligations to be issued in
the future on a fully taxable basis, in competition with wholly tax-exempt
securities orviginating elsewhere, would be likely to react unfavorably on
the market for Federal securities, to increase the cost of the Government’s
borrowing and to complicate our financing operations.

I am advised that a constitutional amendment would be required to
enable the Federal Government to tax the interest on. State and municipal
securities. In my judgment, such an amendment should be drawn on a
reciprocal basis—the States should be permitted to tax the inconve from
Federal securities and the Federal Government to tax the income from
State and municipal securities. I favor such an amendment.

A Washington dispateh, Mareh 8, to the New York
“Times” gave the following additional testimony at the
hearing: L

Questioned by the Committee, Mr. Morgenthau said he did not believe
the proposed aumendment would seriously impair the ready sale of Federal
securities, ““for it is but a matter of confidence, and as long as the people
have confidence in the Governmient they will purchase its obligations.”

While Mr. Morgenthau testified, many members of the House who have
in the past sought to eliminate tax-exempt bonds sat about and made
notes. These menibers have estimated the amount of outstanding tax-exempt
securities at about $40,000,000,000.

Roswell Magill, tax adviser to Secretary Morgenthau, told the Com-
mittee that at the end of 1933 there were outstanding $11,510,000,000 wholly
exempt Federal securities and $13,500,000,000 partially exempt, He said
the latter were exempt from normal taxes, but were subject to surtax
payments. ’

At the end of 1932 he said there were $17,770,000,000 State and munici-
pal securities outstanding which were wholly exempt from income tax
payment.

Proposed Legislation for Loans to Industry—Bill Drafted by
Senator Glass Would Permit Loans by Federal Reserve System
—Offered as Substitute for Bill Submitted to Congress by

President Roosevelt Creating Credit Banks for Industry—
Legislation Proposed by RFC.

On March 19, what was termed as the Administration’s
bill for the creation of 12 Credit Banks for Industry was
sent to Congress by President Roosevelt, along with a mes-
sage to the Senate and House Banking and Currency Com-
mittees recommending the enactment of the legislation mak-
ing provision for the establishment of thé banks. The pro-
posal for Intermediate Credit Banks for Industry was en-

hitized for FRASER
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dorsed in February by the Federal Advisory Council of the
Tederal 'Reserve Board, and at a meeting in Washington,
on March 5, the Governors of the 12.Federa1 Reserve bank.s
approved the plans for the establishment of the Credit
banks, : \

In advance of the presentation to Congress, on March 19,
of the Administration’s bill to provide for the creation of
Credit Banks for Industry, a bill drawn by the Reconstruc-
tion Finance Corporation was submitted to the Senate Bank-
ing and Currency Committee on March 15 by Chairman Jones
of the Corporation empowering the latter to make direct
loans to private industry and for financing foreign com-
merce. Chairman Jones appeared before the Senate Com-
mittee on March 17 in behalf of the legislation he sought.
Associated Press advices from Washington, indicating this,
added: . I .

The RFC head, himself a banker, carried with him a view that un-
ghackled credit for industry, such as he has been trying for months to get
banks to extend, would finance recovery.

Mr. Jones specifically sought support for the bill he submitted Thursday
[March 15] on behalf of the RFC Board to permit loans to industry financ-
ing of foreign trade, and compromising of claims against railroads in reor-
ganization proceedings.

Members of the Committee expressed opposition to the proposal even
before he had a chance to present his arguments, and sharp curtailment
of the bill is in prospect.

The measure, in fact, may be abandoned entirely in the light of President
Roosevelt’s disclaimer of knowledge of the RFC proposal. Mr. Roosevelt
at the same time was represented as optimistic that credit for small
industries could be supplied through a chain of Intermediate Credit banks,
a plan now far advanced in the hands of Federal Reserve Board officials.

In a Washington dispatch, March 16, to the New York
“Times” it was stated that the President said he did not
know the RIFC bill had gone to the Senate, that he had
never seen it, and did not have the faintest idea what it was.
From the Washington advices, March 19, to the same paper
we take the following: : '

Chairman Jones of the Reconstruction Finance Corporation, which is fos-
tering plans for direct loans to industry, conferred with President Roosevelt
this afternoon. On leaving the White House Mr. Jones said there was no
conflict between the RFC and the Federal Reserve Board over the providing
of credit facilities for the smaller industries. '

The RFO did not seek to enter into competition with the Intermediate
Credit banks, Mr, Jones said. The bill which the RFC sent to the House
and Senate Committees recently had merely sought authority to do directly
what it is already doing for smaller industries through indirect channels.

It was explained that the RFC was making loans to small industries
through local mortgage companies, a procedure described as independent of
the Intermediate Credit bank plan.
mercial banks begin making loans, the RFC will get out of this phase
of credit extension, Mr. Jones said.

Supplementing the above action, a bill under which the

Federal Reserve System would be permitted to make five-

year loans to industry was drafted by Senator Carter Glass
(Democrat) of Virginia. The newly-drafted measure was
proposed as a substitute for the bill embodying the proposals
of the Federal Reserve Board for the creation of 12 Credit
Banks for Industry. In indicating that the Senate Banking
and Currency Committee had tentatively accepted the Glass
bill on March 28 in place of the Federal Reserve plan, Asso-
ciated Press advices from Washington on that date said:
The Committee did not finally approve the Glass bill, however, but will
consider it at a meeting Saturday [March 31] along with the alternate pro-
posal submitted by the RFC.

Earlier Associated Press accounts from Washington
(March 24) had the following to say regarding the Glass bill :

Senator Glass started drafting the bill after a long conference with Mr,
Roosevelt last Thursday [March 22]. At the White House the Virginian
expressed strong opposition to the plan submitted by the Chief Executive
for creation of a new system of 12 Credit banks under the Federal Reserve
System,

The new -plan was understood to have strong backing within the Senate
Banking Committee as a substitute for the private loan proposals of the
Federal Reserve Board and the RFC. Members of the Committee believed
also that the substitution of the Glass plan would be thoroughly satisfac-
tory to the President.

The Glass bill would permit Federal Reserve banks to make loans to
-industry under the same terms it was proposed should. be extended through
the 12 Credit banks. They would be made direct by the Reserve banks,
however, and would come out of funds of the Reserve System, rather than
the Treasury. ’ ’

Under the Reserve Board plan, submitted early this week, the Credit
banks would be capitalized out of purchase by the Treasury from the
Reserve banks of $140,000,000 of stock in the Federal Deposit Insurance
Corporation.

President Roosevelt, in addressing letters, on March 19,
to Senator Fletcher and Representative Steagall, respectively
Chairman of the Senate and House Committees on Banking
and Currency, recommending the enactment of legislation
for the creation of 12 Credit Banks for Industry, said:

May I suggest to your Committee legislation to create 12 Credit Banks
for Industry ? [

I have been deeply concerned with the situation in our small industries.
In numberless cases their working capital has been lost or seriously depleted.
This condition should be remedied.

We have afforded much aid in the recovery of agriculture, commerce, our
larger industries and our financial institutions, and our improved condition
nationally furnishes full justificatién for these efforts. We must continue
in behalf of the medium-size man in industry and commerce.

With this purpose in mind I have discussed with the Treasury, the
Federal Reserve Board and the Reconstruction Finance Corporation a com-
prehensive study of the situation in the smaller industries and the presenta-
tion of a plan which would show their condition and furnish relief for it.

A nation-wide survey has been made by them. Information has been
obtained f,rom 4,958 banks and 1,066 chambers of commerce covering three
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points: First, the probable amount of working capital required now by
smaller industries ; second, the number of employees who would be retained
by these industries if working capital is afforded them, and, third, the
number of new employees that can be taken on by them through such
supply of working capital.

Estimates based on this survey indicate that approximately $700,000,000
of such working capital is required ; that such working capital may continue
in employment some 346,000 employees and may furnish new employment
to some 378,000 men and women, .

While these estimates in their nature cannot be definite and.must
considered as estimates only, they indicate the urgent need of these small
industries for working capital,

The Administration will be glad to furnish you such information and
assistance as you may desire in order to set up the machinery to supply
this need.

The details will be presented to you, but I desire to call attention to two
prominent features: First, the matter of caring for the small or medium
size industrialist ; second, the control of the proposed banks by directorates,
a majority of which will themselves be industrialists.

I will appreciate early consideration by your Committee and by the
Congress, as 1 feel that the situation disclosed calls for immediate relief,
and that such situations as can be relieved through the medium of working
capital should have our earnest support.

Very sincerely yours,
FRANKLIN D. ROOSEVELT.

On March 21 it was stated, in a dispatch from Washington
to the New York “Journal of Commerce,” that the Senate
Banking and ‘Currency Committee had that day given its
approval to a part of the omnibus bill of the RFC and
ordered a subcommittee investigation of the proposals for
providing direct loans to industry. It was added that this
action followed testimony given by Chairman Jesse H. Jones
of the RFC before the Committee in executive session, while
preparations were being made in the House Banking and
Currency Committee to begin consideration of the measures. .
In part the dispatch also said:

Chairman Fletcher (Dem., Fla.) said following the Committee’s meeting
with Mr. Jones that he had denied there was any conflict between the
RFC and Federal Reserve Board over the two plans for financing industry.

Principal action of the Senate Committee to-day was to order favorably
reported to the Senate that portion of the RFC proposal which broadens
its powers to facilitate foreign trade between the United States and other
nations.

Under this plan the Corporation would be authorized “‘to make or execute
loans, indorsements, guarantees or acceptances in such amounts, in such

manner, and for such periods not exceeding five years as it may deem
advisable.”

President Roosevelt Signs Bill Passed by Congress Extending
Period Within Which Federal Reserve Banks May Use
Government Securities as Collateral for Federal Reserve Notes.

On March 6 President Roosevelt signed the bill passed by
Congress extending the time within which the Federal
Reserve banks may use Government securities as col-
lateral for Federal Reserve: notes. The Aect was passed
by the Senate on ¥eb. 28 and by the House on March
3. As explained by Representative Steagall in the
House, on March 2, ‘“‘this bill provides an extension of a
measure passed on Feb. 27 1932 which authorized the Fed-
eral Reserve banks, upon approval of a majority of the
Federal Reserve Board, to issue Federal Reserve notes based
upon Government.bonds to the same extent and in the same
manner that Federal Reserve notes were authorized to be
issued when seeured by eligible commercial paper.”
Under the newly-enacted measure the. provisions in ques-
tion are to continue ‘‘until March 3 1935, or until the
expiration of such additional period not exceeding two
years as the President may prescribe.”

Goldsborough Monetary Authority Bill Favorably Reported by
House Banking and Currency Committee—Carries Amend-
ment Providing for Silver Remonetization.

The Goldsborough Monetary Authority Bill, carrying an
amendment providing for silver remonetization, wasfavorably
reported on March 22 to the Senate Banking and Currency
Committee by a sub-committee of the latter. From a
Washington account to the New York ‘“Journal of Com-
merce’’ we quote:

The measure establishes a Federal monetary authority in full charge of
currency issuance. It deprives the Federal Reserve System of its present
money-issuing powers.

The silver amendment offered by Representative James Scrugham
(Dem., Nev.) authorizes the authority to buy silver bullion at the rate of
50,000,000 ounces a month until 1,000,000,000 ounces are purchased, or
until there is approximately a 16 to 1 ratio between gold and silver.

The amendent is similar to the ‘16 to 1" proposal of Senator Burton
K. Wheeler (Dem., Mont.) and other Senate silver bloc leaders. )

The silver would be used as a base for silver certificates, to be backed in
full by bullion.

Action of the sub-committee came after a long series of hearings. Secre-
tary of the Treasury Henry J. Morgenthau Jr. opposed such legislation at
this time. He asked that the Administration have a free hand oxf monetary
policies for at least nine months, ’ ’

. Describing the measure as having been amended on mo-
tion of Representative Scrugham (Dem., Nev.) to include &
clause permitting the Monetary Authority to buy and sell
silver so that the value of 37114 grains of that metal will be
equal to 23.22 grains of pure gold, Associated Press advices
from Washington March 22 stated: ; .

Under the amended measure all existing authority to issue or re-issue
currency, except circulating notes of National banking associations, would
expire 60 days after passage of the bill. National banking associations
would lose the currency issuing power in three years.
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The Federal Monetary Authority, besides having control of all currency
also would take over all gold bullion and be empowered to deal in gold on
the open market.

Senate Approves Bill Extending Temporary Bank Deposit Insur-
ance to June 30 1935—Measure Guarantees Deposits Up
to $2,500. .

An Administration bill to extend the temporary provisions
of the Federal Deposit Insurance Law for one year until
June 30 1935 was passed by the Senate and sent to the House
March 12. The bill provides insurance for bank deposits
up to $2,500.  Associated Press, Washington advices,
March 12, noted its approval in the Senate as follows:

The Senate acted without debate only a few hours after the bill had been
approved by the Banking Committee on the recommendation of a subcom-
mittee headed by Senator Carter Glass, Democrat, of Virginia. The
temporary deposit insurance law—insuring deposits 100% up to $2,500—
went into effect Jan. 1 under the Glass-Steagall bank law, but was to give
way next July 1 to a permanent plan under which deposits up to $10,000
would be fully guaranteed; those up to $50,000 insured up to 75% and
those above $50,000 insured up to 50%.

Senate Passes Bill Guaranteeing Principal as Well as Interest
on Bonds of HOLC—Legislation Recommended by President
Rosevelt in Message to Congress.

The Administration bill to guarantee the principal as well
as the interest of bonds of the Home Owners’ Loan Corpora-
tion was passed by the Senate March 19 by a vote of 39 to
34, after the insertion of an amendment which provides that
“in the appointment of agents and in the selection of em-
ployees for said Corporation, and in the promotion of agents
or employees, no partisan political test or qualification shall
be permitted or given consideration, but all agents and em-
ployees shall be appointed, employed or promofed solel
upon the basis of merit and efficiency.”” This clafise, whicl
was proposed by Senator Norris, was reported as uncondi-
tionally approved by President Roosevelt at a press con-
ference March 21, although the House Committee on Bank-
ing and Currency, deleted the amendment. A Washington
dispateh, March 19 to the New York “Times” noted Senate
approval of the measure, as follows:

This clause was written and sponsored by Senator Norris, insurgent
Republican, who campaigned for Mr. Roosevelt in 1932. He said that
the Democrats were about to fall into the same iniquities as their Republican
predecessors by appointing only their kind to office. He aimed at pre-
venting the HOLC from becoming a political organization.

Administration leaders such as Senator Robinson of Arkansas and Senator
Barkley and others were openly opposed to such an amendment, The
amendment was adopted by a vote of 40 to 33, with every Republican insur-
gent and regular voting for it.

Senator Neely of West Virginia, in trying to get reconsideration, declared
that in his State ‘“‘non-partisan” meant Republican in the present instance.

He said that a Republican from his State had been appointed to a position
with the Reconstruction Finance Corporation, carrying a salary of $6,000 a
year, .

If the amendment was accepted he warned, there wouldn't be a Democrat
on the Home Loan payroll in West Virginia in 40 days. He told the Demo-
crats and “insurgent” Republicans that they had better make the best of
their opportunities to clean out some of the Republican office holders and
fill them with Democrats, for a Republican President would be in the
‘White House again some day.

Senator Neely s motion was defeated 35 to 34,

In a message addressed to Congress on. March 1, Presi-
dent Roosevelt recommended that legislation be enacted to
provide for the guarantee by the Federal Government of
prineipal and interest on bonds of the HOLC. The President
also stated that “authority should also be given to the
HOLC to purchase bonds of the Federal Home Loan banks,
thus enabling the Corporation to make funds available to
these banks and to the building and loan associations which
are %n need of finaneing in order to encourage private build-
ing.”

Senate Passes Bill Under Which Unclaimed Deposits in National
Banks Are. to Be Turned Over to Treasury Department—
Bill Returned to Calendar.

On Feb. 28 the United States Senate passed a bill under

which deposits in National banks, unclaimed for 20 years
‘or more, are to be deposited in the United States Treasury,
subject to certain conditions—provision being made that
upon presentation of proper proof a claimant may recover
deposits thus taken over. On Mareh 5 the Senate requested
the House to'return the bill; on March 7 the Senate agreed
to.a motion to reconsider its action and the bill was returned
. to the calendar. -

Reduction by RFC in Dividend and Interest Rates on Preferred
Stock and Capital Notes of Banks and Insurance Companies
—4% Rate for Five Years—Rate after Five Years 5%,

The Reconstruction Finance Corporation has reduced to
4% for five years from April 1 1934 the dividend and interest
rates on preferred stock and capital notes of banks and
insurance companies. After five years the rate will be 5%.
‘The interest rate, in the case of preferred stock on notes to
be retired within three years, was lowered last October from
5 t0. 4%. The announcement made on March 25 by Jesse
H. Jones, Chairman of the RFC, regarding the 49, rate
for five years, follows: '

In keeping with the President’s views as to lower interest rates and with
his approval, the RFC will reduce the dividend and interest rates on pre-
ferred stock and capital notes in banks and insurance companies to 4%
for five years from April 1 1934. The rate after five years will be 5%.
At present a 4% rate applies for three years to such preferred stock and
<apital notes as may be retired within that period.

Believing that this added capital will serve a better burpose and be more
helpful in the recovery program if employed by the banks without too great

1incentive to repay within so short a period, and the Government being

now able to borrow at such low rates, these dividend and Interest rates
are definitely fixed at 4% for five years.

Adjustments may be effected by the banks refunding their present capital
notes with notes drawing the new rate, or in interest settlements. In the
case of preferred stock, banks and insurance companies may, if they prefer
to do so, amend their charters so as to conform to the new rates, or agree-
ments may be entered into between the Corporation and the issuing bank
or insurance company, covering the reduction.

The Corporation will also give self-liquidating borrowers, the equivalent
of a 4% interest rate for five years from April 1 1934, upon conditions to
be approved by it, provided it owns the securities during that period.
‘While the securities carry a greater rate than 4%, adjustments will be
made on a basis of 4% net to the Corporation.

President Roosevelt Approves Immediate Purchase of $25,000,000
of Marginal Farm Land for Retirement from Production.

The immediate purchase of $25,000,000 worth of marginal
farm land for withdrawal from produetion was decided upon
Feb. 27 at a meeting of the Land Policy Committee with
President Roosevelt, who approved plans submitted by the
Department of Agrieulture, Interior Department and the
Federal Surplus Relief Corporation. The Committee which
met with President Roosevelt is composed of Secretary of
Agriculture Wallace, National Relief Administrator Harry
L. Hopkins, and Chester C. Davis, Administrator of the
Agricultural Adjustment Administration. A ‘Washington
dispateh Feb. 27-added the following details of the itimedi-
ate program:

The purchases will be the first step in the Administration’s program to
eliminate permanently surplus agricultural commodities grown on land of

‘such low value that it never can be operated profitably.

The extent of the purchases will depend upon the prices paid to land
holders. Secretary Wallace estimated that the total will be between 3,000,~
000 and 5,000,000 acres. There will be no whoelsale migrations, but a
careful study will precede each act in the land-purchase program.

Revised Stock Exchange Control Bill Introduced in Congress—
President Roosevelt Advocates Stock Exchange Legislation
with “Teeth.” \

A revised Stock Exchange Regulation Bill, designed to
meet some of the objections that had been advanced against
the Fletcher-Rayburn bill (introduced Feb. 6) was submitted
to the Senate Committee on Banking and Currency and the
House Committee on Inter-State Commerce on March 19.
Portions of the new bill are said to have been drafted under
the direction of the Treasury Department and experts of the
Federal Reserve Board, but on March 21 Tom K. Smith,
adviser to Secretary of the Treasury Morgenthau on banks
and banking problems, admitted that the Treasury had not
passed on the marginal provisions or on the regulatory
provisions so far as they apply to stock exchanges, nor on
the measure in its entirety. The bill met with a mixed
reception in financial ecircles. It was pointed out that
marginal requirements were still exceedingly high, that
the provisions regarding specialists would result in their
actual elimination, and that the bill still imposed a rigid
regulation of all industry by the Federal Trade Commission,
although the margin provisions are to be administered by the
Federal Reserve Board. A summary of the prineipal provi-
sions of the revised bill as contained in a Washington dispatch
Mareh 19 to the New York “Times”, follows in part:

The outstanding change in the bill has to do with the marginal provisions
which, in the original Fletcher-Rayburn bill proved to be the most bitterly
opposed of all controversial sections.

The redraft vests in the Federal Reserve Board, instead of the Federal
Trade Commission, the regulation of marginal trading on securities ex-
changes, and authorizes the Board to increase margin requirements when
such action is deemed necessary, and under extraordinary circumstances
to lower them,

New Margin Requirements.

The new measure retains the cash margin requirements of 60% but
changes the alternate provision. The original bill stipulated that the
loan value of a security should not exceed 40% of its current market price
nor 80% of its lowest quotation in three years. The redraft changes the
three-year figure to 100%.

Another important amendment written into the bill is intended to avoid
liquidation, which it was contended by opponents of the original bill would
follow upon application of the margin provisions to existing accounts,
In an effort to meet this objection the revisers changed the provision so
that the new limitations will not apply to loans now outstanding until
Jan. 31 1939. A

In declaring that he has beén definitely committed to
definite regulation of exchanges, President Roosevelt made
the additional statement that, ‘I am certain that the country
as a whole will not be satisfied unless such legislation has
teeth in it.” The President thus indicated his views in an
identie letter addressed on March 26 to6 Senator Duncan U.
Fletcher and Representative Sam Rayburn, Chairman,
respectively, of the Senate Banking and Currency Committee
and the House Inter-State and Foreign Commeree Committee.
Secretary of Treasury Morgenthau Approves General Provisions

of Tax Revision Bill—Suggests Certain Minor Changes—
Senate Committee Reports Bill.

General approval of most of the provisions of the tax
revision bill which passed the House of Representatives on
Feb. 21 was expressed March 6 by Secretary of the Treasury
Morgenthau, who testified before the Senate Finance Comw
mittee which is considering the measure. Mr. Morgenthau
in expressing the views of the Administration indicated that
the Treasury would suggest changes in some specific pro-
visions of the bill, but said that his Department approved the
bill “as a whole, with the exeeption of some minor matters
which the Department will be glad to diseuss with the Com-
mittee at its convenience.”

On March 28 the Senate Finance Committee reported
favorably the revenue bill, econtaining several important

9
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revisions of the tax bill which passed the House of Repre-
sentatives, but continuing the principle of imposing the
heaviest taxes upon persons with largest income from in-
vestments. The bill as reported by the. Senate Committee
increases by $72,000,000 the estimated $258,000,000 rev-
enues which would be raised by the House measure, and
included taxes which Senator Harrison, Committee Chair-
man, said would enable the Administration to balance the
budget by 1936. Debate on the bill :began in the Senate
March 29.

Among the additional taxes inserted by the Senate Finance
Committee was a capital stock and excess profits tax.
The Committee also made some concessions to Philippine
producers of cocoanut oil who had protested against the
proposed House levy of 5 cents a pound, and reduced the
processing tax to 3 cents a pound.

In addition to scores of administrative changes and several
new taxes, the bill contains the same income tax schedule as
approved by the House with the exception that it would
extend the proposed 109 credit for earned income to such
]ioncomes up to $20,000 instead of only $8,000 in the House

ill. .

Senate Defeats Ratification of St. Lawrence Waterway Treaty
with Canada—President R It Had Urged Approval
of Pact. . 8

President Roosevelt March 14 suffered the defeat of
one of the proposals advocated by him when the Senate
rejected the St. Lawrence Waterway Treaty with Canada
by a vote of 46 for the paet to 42 against. A two-thirds
majority would have been necessary for ratification. After
he had received word of the Senate action, the President
announced that the subjeet would be revived at a later
date, and said that if the United States did not join with
Canada in completing the waterway, Canada might enter
alone upon the undertaking and collect tolls from Amer-
ican ships. The President originally recommended speedy
ratification of the treaty in a special message sent to the
Senate Jan. 10. Later, he forwarded to the Senate a
number of reports by various Governmental agencies,
all of which contended that ratification would be bene-
ficial to this country. The treaty was ‘opposed by utility
and railroad interests, as well as by merchants’ associations
in the Eastern portion of the United States. The opposition
also included several Senators who on most other questions
have been leaders in furthering the Administration’s re-
covery program.

Tariff Bill Approved by House—Proposal to Limit President’s
Authority to .Change Rates Defeated. om

The Administration’s reciprocal tariff bill was approved

by the House of Representatives on March 29 by a vote of

272 to 111, and the measure was immediately transmitted to
the Senate. Before the final vote was taken in the House
an amendment, offered by Representative Treadway, which
would have restricted the President’s trade bargaining
powers, was defeated. This proposal would have required
Tariff Commission approval of all rate changes made by the
President. The bill was amended, however, to limit the
new trade bargaining policy to three years. The bill which
would allow the President to econclude reciprocal tariff agree-
ments with other nations was favorably reported to the House
of Representatives March 19 by the Ways and Means
Committee. The favorable report was filed by Represen-
tative Doughton, Chairman of the Committee, while a
dissenting minority report was written by Representative
Treadway and was subscribed to by all nine Republican
members of the Committee. The Committee had approved
the bill March 16 by a striet party vote of 15 to 10.

‘Senator Wagner Introduces Bill to Create Permanent National
Labor Board and Abolish Company Union.

Senator Wagner, Chairman of the National Labor Board,
on Mareh 1 introduced in the Senate a bill designed to create
a permanent National Labor Board which would be author-
ized to settle labor disputes by arbitration, to abolish
company unions, and to provide for the recognition of
majority representatives of labor unions in collective bar-
gaining. Senator Wagner said that the bill, if enaected,
would eliminate conflict between industry and labor through
greater use of arbitration, would clarify Section (7a) of the
National Industrial Reeovery Act, and would provide safe-
guards assuring both capital and labor means of settling
industrial disputes. g

Leaders of organized labor praised the bill. William
Green, President of the American Federation of Labor, said,
March 1, that labor would support the measure. James A,
Emery, General Counsel of the National Association of
Manufacturers, issued a statement March 3 in which he
called the bill “the most amazing legislative proposal laid
before the Senate "’ in 30 years. He urged that ‘“‘an impartial
inquiry” be conducted to determine the actual facts of
existing employer-employee relations.

National Labor Board Granted Wider Powers by Executive Order
Issued by President Roosevelt.

President Roosevelt, in an Executive Order dated Feb. 23
and made public March 3, widened the powers of the Na-
tional Labor Board by making its findings final, and author-
izing. the Board to report its findings with appropriate
recommendations to the Attorney-General or to the Com-
pliance Division of the National Recovery Administration.
The order provided that the Compliance Division ‘‘shall not

review the findings of the Board but shall have power to
take appropriate action based thereon.”

The Executive Order amended a previous order dated
Teb. 1, and its practical effect was to remove from the
Compliance Board of the NRA the power to review the
findings of the National Labor Board. Previously, also, the
Board had not been permitted to report directly to the De-
partment of Justice. President Roosevelt on Mareh 2 also
enlarged the Board from 8 to 13 members by appointing two
additional Viece-Chairmen and three industrial members.
The new members are Clay Williams, President of the Rey-

‘nolds Tobacco Co., and Leon Marshall of Johns Hopkins

University Law School, as Viece-Chairmen, and Ernest Draper
of New York, Gerard Swope, President of the General Elec-
tric Co., and Henry Dennison of Framingham, Mass., as
industrial members.

Bill Providing for Unemployment Insurance
Favored by President Roosevelt.
President Roosevelt on March 23 endorsed the Wagner-
Lewis bill providing for unemployment insurance. In a
letter to Chairman Robert L. Doughton of the House
Ways and Means Committee, which is considering the Wag-
ner bill, the President said ‘‘the general principles of the bill
seem to me sound, and the effect sought a necessary one
for recovery and prevention of future economic crises, and
T hope that the bill will be passed by Congress at this session.”
It was stated in Associated Press advices, March 24, from
Washington that there still is some doubt as to the amount
of the tax to be applied. The bill calls for a 59, tax against
the payrolls of all establishments employing more than ten
persons.

Dies Silver Purchase Bill Passed by House—Designed to Aid
Agriculture—Opposed by Secretary Morgenthau.

Despite the opposition of Secretary of the Treasury
Morgenthau to the enactment of silver legislation at this
time, the House on March 19, by a vote of 258 to 112,
passed the Dies bill, which would authorize the Secretaries
of the Treasury, Commerce and Agriculture to negotiate
with foreign buyers with a view to selling agricultural surplus
produets at the world market price and to accept silver in

ayment therefor, The bill passed the House after two
hours’ debate. With reference to the House vote, the

Washington advices March 19 to the New York ‘“‘Herald

Tribune” said:

Under the direction of Speaker Henry T. Rainey, who has been an active
silver advocate since 1896, the House suspended its rules and voted 258 to
112, piling up the necessary two-thirds majority to pass the measure.

‘Members of the House of the 73d Congress, including 234 Democrats,
gave no heed to the last effort of Secretary Morgenthau to fend off silver
legislation.

Word that Secretary Morgenthau, at a specially convened press confer- -
ence early to-day, had announced the appointment of Professor James
Harvey Rogers, a Treasury expert, to go to the Far East ‘‘to study silver,”
was without avail.

Eighteen Republicans and the full Minnesota delegation of five Farmer-
Laborites, joined with the 234 Democrats to swamp 38 Democrats and 74
Republicans who attempted to head off the ride of the Dies bill.

The same paper under a Washington date March 16
said in part:

Speaker Henry T. Rainey, a free silver advocate since the days of William
Jennings Bryan, broke definitely with the Administration on the issue
to-day. Immediately the Speaker took steps to provide for votes in the
House Monday on the two bills for silver purchases most favored by mem-
bers of the powerful silver bloc in the House of Representatives.

Nettled by the demand of Henry Morgenthau Jr., Secretary of the
Treasury, that Congress refrain from legislating on silver at-this time, the
Speaker, by way of answer, announced he would suspend the rules Monday
on the Dies and Fiesinger bills.

The first measure, considered most likely to stand the severe test of the
two-thirds vote required under the suspension procedure, provides for
sale of surplus commodities abroad with payment in silver. The Fiesinger
bill authorized the outright purchase of silver over a period of time up to
1,500,000,000 ounces as reserve against a currency issue in the form of
silver certificates.

On March 19 it ‘was indicated in a Washington dispatch
to the New York “Times’’ that Mr. Rainey announced
before the House convened that day that he had changed
his mind about calling up the Fiesinger bill.

Names of Hoarders of Silver Called for in Resolution Passed

by Senate.

Under a resolution passed by the Senate on March 20
the Secretary of the Treasury is ealled upon to furnish to the
Senate a list of the names of hoarders of silver, “if such
information is available.”

Army Resumes Air-Mail Operations, Following Suspension
Ordered After Death of 10 Pilots—Investigation of All Gov-
ernment Aviation Activities Proposed—Administration’s
New Bill. .

Operation. of the air-mail routes in the United States was
resumed by the Army March 19, after it had been suspended
March 11, following a succession of official orders and
announcements from Washington that indicated the probable
reorganization of the Army air force, and the likelihood of
early return of the air-mail contracts to private carriers
under regulations greatly changing the method of bidding
for the awards. The Army resumed the service Mareh 19
on eight key routes, after instructions that flying was to
be curtailed in the event of bad weather conditions. The
routes which reopened were: Boston to New York, New York
to Jacksonville, New York to Chicago, Chicago to Dallas,
Chicago to San Francisco, Salt Lake City to San Diego,
Salt Lake City to Seattle, Cheyenne to Denver.

Introduced—
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Meanwhile the Senate Post Office Committee continued
its hearings on the McKellar-Black bill for permanent air-
mail legislation. In the course of these hearings several
prominent aviators, including Col. Charles A. Lindbergh,
Clarence Chamberlin and Captain Edward V. Rickenbacker
testified before the Committee. .

The Administration air-mail bill, upon which the Senate
Post Office Committee conducted hearings, provides for
competitive bidding on contracts under drastic restrictions.
Senator O’Mahoney, former First Assistant Postmaster-
General, introduced a substitute for this bill in the Senate
Mareh 19. - This substitute measure would provide for
transportation of the mails by registered air-carriers under
the general supervision of the Inter-State Commerce Com-
mission.

Vinson Treaty-Navy Bill Signed by President Roosevelt, Who
Says Administration Will Favor Continued Limitation of
Naval Armaments.

President Roosevelt on March 27 signed the Vinson bill,
authorizing the building up of the navy by 1939 to the
strength - authorized in the London Naval Treaty of 1930.
The President accompanied his aetion by asserting that it
is the policy of this Administration *“to favor continued limj-
tation of naval armaments,” and pointed out that the bill is
merely an authorization for additional construction, but
does not contain the enabling appropriation. He voiced the
hope that the next naval conference, to be held in 1935,
would “extend all existing limitations and agree to further
reductions.”

Passage of the bill was interpreted in Washington as a
clarification of United States policy prior to the conference
next year which will determine limitations to be put into
effect in 1936, after the expiration of the present treaty, to
which the United States, Great Britain and Japan are the
chief signatories.

The President’s statement, issued as he signed the bill,
follows:

Because there is some public misapprehension of fact in relation to the

Vinson bill, it is only right that its main provision should be made wholly
clear.

This is not a law for the construction of a single additional United States
warship.

The general purpose of the hill is solely a statement by the Congress
that it approves the building of our navy up to and not beyond the strength
in various types of ships authorized, first, by the Washington naval limita-
tion treaty of 1922, and secondly, by the London naval limitation treaty
of 1930.

As has been done on several previous occasions in our history, the bill
authorizes certain future construction over a period of years. But the
bill appropriates no money for such construyction and the word ‘‘authoriza-
tion" is, therefore, merely a statement of the policy of the present Congress.
‘Whether it will be carried out depends on the action of future Congresses.

It has been and will be the policy of the Administration to favor con-
tinued limitation of naval armaments. It is my personal hope that the
naval conference to be held in 1935 will extend all existing limitations and
agree to further reductions.

CWA Ends—Demobilization of Employees.

The CWA completed its demobilization program March 30,
instead of April 30 as originally planned, in accordance with
a program announced March 5 by Harry L. Hopkins, Federal
Emergeney Relief and Civil Works Administrator. Mr.
Hopkins said at that time that all Civil Works employees
in cities and towns of 5,000 or more population would be
dropped from the CWA by the end of March and taken
over by Works Divisions of State and local relief adminis-
trations April 1. In New York City alone it was estimated
160,000 persons would be turned over to the ecity by the
CWA April 1, according to an announcement March 11 by
M_aivor La Guardia. On March 30 the New York ‘‘Post’*
said:

The city’s plans for taking over 125,000 men and women now on the
CWA rolls, without interruption, are complete, Mayor La Guardia ane
nounced to-day. -

‘When the CWA officially goes out of existence Monday, between 25,000
and 30,000 whose need for emergency employment has not been estab-
lished will be laid off, Col. Walter A, Delamater said. The 125,000 retained
will be placed, at reduced salaries, under a new works division in the
Department of Public Welfare, which will perform the functions relinquished
by the CWA. ‘

NRA Is Permanent, President Roosevelt Declares—Industrial
Leaders Called Upon to Shorten Hours and Increase Wages.
President Roosevelt, in a speech March 5 before 4,000

members of nearly 600 National Recovery Administration

Code Authorities, declared that the Government’s recovery

program was not designed to afford merely a temporary

relief from the business depression but instead constituted
long-range planning in which abuses of the past must not
be permitted to return. Stating that while methods and
details of the reorganization of the nation’s system of pro-
duction and exchange may change from year to year, he
added that ‘“‘it is very certain that the American people
understand that the purpose of the reorganization was not
only to bring back prosperity. It was far deeper than that.

The reorganization must be permanent for all the rest of

our lives in that never again will we permit the social con-

ditions which permitted the vast seetions of our population
to exist in an'un-American way, which permitted a maldis-
tribution of wealth and of power.”

The President’s address was given before the initial meet-
ing of the Code Authority members in Constitution Hall,
and was broadcast over a nation-wide radio hook-up.

At the night session of the Code Authority members, on
Mareh 5, General Hugh S. Johnson, Recovery Administrator,

recommended the general imposition of a 109%, cut in hours
of labor and a corresponding increase in hourly wages.

President Roosevelt Limits Government Purchases to Concerns
Complying with NRA Code Provisions—Executive Order Also
Applies to State and Municipal Purchases When Federal
Funds Are Used.

President Roosevelt, in an Executive Order promulgated
March 15, decreed that no branch of the United States
Government shall purchase any material or equipment from’
concerns that fail to abide by all provisions of NRA codes for
their industries. The order provides further that all con-
tracts and purchase orders authorized by any State, munici-
pality, local subdivision, person or corporation ‘“in connection
with projects carried out’ or to be carried out, wholly or in
part, with funds loaned or granted by any agency of the
United States” are also affected by the provisions of the
NRA stipulation. The Recovery Administrator is author-
ized, however, to make exceptions in specific cases ‘‘when-
ever such action shall be recommended to him by an agency
of the United States and when in the judgment of the Ad-

ministrator justice or public interests will best be served
thereby.”

Threatened Strike in Automobile Industry Averted by President
Roosevelt, Acting as Mediator—Leo Wolman Named Chairman
of.Baard of Three Members to Settle Cases of Alleged Dis-
crimination.

President Roosevelt averted a threatened strike of auto-
mobile workers in Michigan and Ohio when, after several
days’ conferences with employers and representatives of
employees, on March 25 he succeeded in negotiating a settle-
ment which, he said, provided “a framework for a new
structure of industrial relations.” The settlement con-
cluded through the personal intervention of the President
represented a compromise in which both workers and manu-
facturers yielded certain of the issues for which they had
previously contended. Both sides to the dispute expressed
their satisfaction at the outcome.

The terms of settlement guarantee the right of collective
bargaining, the right of employees to organize into a group
or groups, and provide for an impartial board named by the
National Recovery Administration to pass on all cases of
representation, discharge and diserimination. Tho NRA
on March 27 announced that the following three members
would constitute this board: Nicholas Kelly of Chrysler
Motors Co. as the employers’ representative, Richard E.
Byrd as the labor member and Leo Wolman of the National
Labor Board of the NRA as the neutral member, Mr.
Wolman will act as Chairman. In the compromise agreed
to by workers and manufacturers, the most important gain
achieved by labor was the acceptance by the employers of
the principle that certain employee groups might be repre-
sented in collective bargaining by the American Federation
of Labor if they so elected. Af the same time, the labor
leaders conceded a point when they relinquished their battle
to oust the “‘company union” and to forece a “‘closed shop”
upon the automobile industry.

NRA Consumers Advisory Board Attacks Price ‘““Agreements”
in Some Codes—Report to General Johnson.

Revision of many National Recovery Administration codes
of fair competition to prevent the “‘exploitation” of the
consuming public was advoeated in a report submitted
March 4 to General Hugh S. Johnson, Recovery Adminis-
trator, by the Consumers Advisory Board of the NRA.
The Board, which was originally created to safeguard the
interests of consumers, said there was a tendency in some
industries “to forget the recovery program in their own
interests.”” Price-fixing by “‘agreement,” the Board added,
makes the “forgetting’” easier.

“The Board feels,” the report said, “that it is vital to
the success of the program to reconsider with the greatest
care arrangements authorized by codes which have this
effeet and move quickly to appropriate revisions.”

Foreign Developments—International Currency Problems.

International currency problems again are occasioning
much concern in informed financial circles of the European
capitals, as well as in the United States, and the apprehen-
sions were made manifest in various ways during March.
Early in the month conditions were fairly stable in this
respect, as the quasi-stabilization of the dollar at 59.06% of
former parity and the immense gold flow from Europe to
the United States were followed, in the first two weeks of
March, by relative stability of exchanges. But these absorb-
ing developments were followed by others that tended to
increase the nervousness of capital in some countries. Both
the I'rench and the German Governments encountered diffi-
culties in balancing their budgets, while the overriding by
Congress of the President’s veto of the Independent Offices
Appropriations bill occasioned new concern regarding Amer-
ican budgetary problems. It appeared, on the other hand,
that the British Government would have a very comfortable
budget surplus for the fiscal year just ended, and in this
situation sterling was much in demand in various markets.
Apprehensions regarding a new wave of inflationary expedi-
ents by some of the foremost governments swept rapidly
through all markets, although it is too early to say whether
such fears are justified. ) )

In this situation special interest attaches to an appeal
by the International Chamber of Commerce for the nations
of the world to take advantage of the present propitious
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opportunity for a general return to currency stability. The
need for such action is forcefully argued in a resolution
which was adopted at Paris, Mareh 25, by the Council of
the Chamber, as the 45th session of that body ended. The
de facto currency stability now achieved should be made
legal and permanent, it is asserted, since “it would be
idle to pretend that world conditions have become so stable
that all fears of new complications have been definitely
eliminatéd.” It is also remarked by the Chamber, after long
study, that one of the most pressing requirements for genuine
international currency stability is a resumption of long-term
lending by the leading capital markets to undeveloped coun-
tries. The resolution was drawn by the monetary committee
of the Chamber. Georges Theunis, former Premier of Bel-
gium, and now regent of that country’s central bank, is
Chairman of the Committee, which includes also 15 ad-
ditional bankers and economists from nine countries.

The resolution makes it plain that the Chamber is fully
conscious of the fact that economic factors alone do not
suffice to explain the present situation. It feels, however,
that considerations of a purely economic kind are largely at
the root of the difficulties with which the world is struggling.
Among the economic factors involved, apart from the ques-
tion of discharging international obligations in goods and
services, it considers that primary significance attaches to
the present instability of a large number of currencies,
especially since two or three of the most important curren-
cies are to be included in this category. The Chamber be-
lieves that the problem of currency instability is inextricably
interwoven, both as to cause and effect, with all those other
factors, such as tariff manipulations, quota systems, ex-
change restrictions, sharp cessation of foreign lending and
debt moratoria, which have so greatly affected the volume
of international trade in recent years.
ments cannot be tackled successfully without a solution of
the problem of currency stability, it is asserted.

“In the opinion of the Chamber,” the resolution states,
“the present moment presents a unique opportunity for tak-
ing a decided step forward. The era of competitive exchange
depreciations, which has resulted in such a decided intensifi-
cation of the level of tariff protection, taken in the widest
sense of the word, has for the moment come to an end. It
may be said with some confidence that a certain natural
equilibrium has established itself, in virtue of which costs
and prices, in those countries in which they were previously
most out of line with each other, have become more adjusted
than at any time since the onset of the world depression.
These adjustments have, however, taken place while a cer-
tain number of countries have adhered to the gold standard
in the sense that they have not, since the onset of adverse
conditions in 1929, altered the nominal gold content of their
currencies, This de facto equilibrium has, therefore, been
arrived at on the tacit assumption that no new disturbing
factors would manifest themselves.” The Chamber, accord-

- ingly, regards the maintenance of the de facto situation in
the remaining gold countries as being as important to the
non-gold countries as to the gold standard countries them-
selves. The firm conviction was expressed that it is to the
economic interest of the non-gold-standard countries to move
as rapidly as circumstances permit toward a definitive regu-
lation of the value of their currencies. Any new wave of
currency instability would have disastrous consequences,
it is argued, upon the level of gold prices, upon international
trade and upon international good-will.

It is earnestly urged that the recent improvement in busi-
ness conditions and the consequent change in public senti-
ment have made the world ripe for positive action in the
sphere of currency reform, where governments alone can
take decisive steps. The great obstacle to recovery has been
the fear of what the future might brihg, it is pointed out.
The first and most obvious as well as the most considerable
of the evils which the business man must face is currency
disorganization. The time appears to have come when a
further advance could be made and the foundation laid for
a progressive improvement in the future, the resolution
holds. While the mode of procedure is clearly for govern-
ments to determine, the Chamber declares that certain
fundamental principles for a successful working of a stable
international standard must be recognized. Certain parts
of the world are not yet in a condition to raise their stand-
ard of life without recourse to the capital markets of the
older and more advanced countries, and it is patent, more-
over, that if international lending is not to result in disas-
trous losses to bankers and investors alike, long-term lending
must be restored in place of the short-term loans which char-
acterized the boom and the first two years of the depression.
The primaryf condition of a whole-hearted recognition of
tl.leS(_-) necessities is a general realization that interest and
sinking fund payments can only be effectively liquidated in
goods and services, it is remarked.

Regulations and Restrictions for Control of International Trade.

G_rovernmental steps toward control of international trade,
which are so largely an outgrowth of recent currency devel-
opments, were exceptionally numerous in March. The meas-
ures proposed very generally imply additional restrictions
on the already badly hampered trade of the world, but there
were also a few attempts to diminish the handicaps. Of
greatest immediate importance probably are the steps an-
nounced late in March by the German Government, which

Vs

These adverse ele-

reduced foreign exchange to be made available to German
importers in April to 35% of the original requirements of
the firms concerned, as against 45% formerly. Under subse-
quent rulings temporary embargoes were placed by the Reich
on purchases of foreign textile fibres and foreign copper,
while control boards were set up to ration available supplies
to German industries. These restrictions were considered
necessary owing to the drain on the gold and foreign ex-
change reserves of the Reichsbank, which has placed that
central bank in a somewhat precarious position.

Actions taken by the United States Government with re-
gard to international commerce were largely of a tentative
nature, but there is an evident tendency toward increased
governmental regulation and in some cases toward positive
action. President Roosevelt issued, on March 9, an execu-
tive order creating the Second Export-Import Bank of Wash-
ington, with the specific purpose of increasing trade with
Cuba. This bank is one of a series of three similar institu-
tions which will aid the financing of trade. The first bank,
called simply the Export-Import Bank, was organized in
February in connection with Russian trade, while a third
bank is to be set up for promoting trade with all countries
other than Russia or Cuba. Preferred stock of the banks
is subsecribed by the Reconstruction Finance Corporation, -
while funds for common stock are made available from public
works moneys under the National Industrial Recovery Act,
George N. Peek, Special Adviser to the President of Foreign'
Trade, will head all three banks, while operating staffs also
will be identical. Of some interest, in the current situa-
tion, is a journey of investigation undertaken by Richard

| Washburn Child, at President Roosevelt's suggestion. Mr.

Child went to Europe early in March in an official capacity
to determine the economic situation abroad, and the status
of the resolutions and other projects left\pending before
committees when the World Monetary and Ecenomic Confer-
ence adjourned last summer. President Roosevelt’s en-
deavor to obtain Congressional authority for reciprocal tariff
negotiations with other countries was continued throughout
the month. An executive order was issued in Washington,
March 23, for the advancement of American commerce with
other nations by a special adviser to the President. This
official, so far unnamed, will have broad powers to arrange
financial terms of trade, barter transactions and other forms
of governmental participation in trade agreements. Nego-
tiations may be initiated with respect to “specific trade
transactions with any individual, corporation, association,
group or business agency.”

In the House of Commons at Ottawa, a Canadian Govern-
ment bill was presented, March 26, whereunder the Govern-
ment would have sweeping powers to regulate domestic and
foreign tradg of all natural products and commodities
through a Dominion marketing board. Only mineral prod-
ucts would be exempted from this Canadian arrangement.
Japan formally abandoned, on March 17, the Geneva conven-
tion of 1927 pledging its signatories not to increase trade
restrictions or tariffs. As Japan was the last great country
adhering to that convention, it now lapses. It was indi-
cated in Tokio that the Japanese Government intends here-
after to follow a trade bargaining policy similar to that in
effect almost everywhere else., These indications were given
point on March 26 when Saburo Kurusu, chief of the For-
eign Office commercial bureau, suggested a series of trade
agreements covering not only the principal articles of com-
merce between Japan and the United States, but also the
commercial relations of the two copntries with Latin Amer-
ica. Japan now sells more to the Latin American countries
than she buys from them, and a ‘three-way pact, with the
United States as intermediary, was suggested to solve this
problem. No indication has been given publicly of the
response to this proposal in Washington. :

The trade dispute between Great Britain and France,
which resulted in added restrictions by each country on
products of the other, was under discussion in London until
March 20, when negotiations were suspended and French
representatives returned to Paris. French quota restric-
tions occasioned a counter thrust by the United Kingdom in
the form of special duties on a long list of French wares, and
France, in turn, denounced two trade and maritime treaties
with Great Britain. It was assumed for a time that these
difficulties would be adjusted easily, but suspension of
negotiations now has caused pessimism in both capitals.
France announced, in mid-March, a new series of trade
restrictions, applicable generally, in the form of reduced
quotas on imports of 25 articles of commerce. These regula-
tions were rescinded within a few days, but higher tariffs
were announced at the same time, and the effect will be
much the same! Protracted trade negotiations between rep-
resentatives of British and Japanese cotton exporters broke
down completely in London, on March 14, and efforts to
reach an agreement on the allocation of markets were termi-
nated. The conference was called as a result of the heavy
inroads made in recent years by Japanese cotton spinners
on the Lancashire export tFAdde. It was found impossible
to reach an agreement even upon terms of discussion, and
the Lancashire delegates immediately placed the matter
before the London Government for consideration. It was
feared that these developments might lead to a trade war
between Great: Britain and Japan. The German and the
Polish Governments reached an agreement. March 7, for
removal of trade restrictions and prohibitions which had
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been applied mutually for the previous nine years. This
action has distinct commercial importance, but even greater
political significance, as it appears to be a further move in
the German efforts to improve relations with Poland.
Inter-Governmental Debts.

Although little attention has been paid recently to inter-
governmental debts, developments regarding these obliga-
tions were not entirely lacking during March. It was re-
ported from Paris, early in the month, ;h'at the new Dou-
mergue Governmént may revive the official discussion on
this complex matter, with a view to remedying the default
situation that has existed since December 1932. Steps of a
practical nature probably will be cgnsuiered vyhen the
pressure of internal events relaxes, it was indicated in
official circles. A Washington announcement on March 30
made j¢ clear that Germany would make small paymentg in
April against the debt due from the Reich to the United
States Government, and the Berlin regime thus”is addgd
to the group of countries making “token payments” on their
obligations. It was rumored at the same time that Finlangl,
‘which is the only country that has honored its obl.igations in
full, may soon have its indebtedness to the United States
scaled down. This will probably be done by means of a
virtual elimination of interest on the debt, some accounts
stated. There is no present indication that the next pay-
ment date of June 15 will produce larger payments to the
United States than were received last December. In a
Treasury report to the Senate it is shown (hat the to!:al of

.funded and unfunded indebtedness of foreign countries to
the United States on Jan. 4 was $12,710,451,610. Amounts
unpaid according to contract on that date were $662,108,837.

Germany Seeks Relief from External Indebtedness,

The problem of ‘German external indebtedness was dis-
cussed on two occasions in March by Dr. Hjalmar_ Schacht,
President of the Reichsbank, and on both occasions very
disquieting statements were made by the temperamental
bank official. Apprehensions regarding German bonds were
occasioned in all creditor countries by the comments, and
prices of the securities declined sharply in consequence.
The statements were viewed everywhere as preparation for
the further conference with representatives of long-term
creditors which is to take place in Berlin in April, when an
attempt will be made to place transfers on a “contractual
basis.” That American investors will be amply represented
in these discussions was made plain in this city on March 28,
when announcements were made regarding the personnel of
the American delegation. There will be a preliminary con-
ference of all creditors’ representatives at BasléxSwitzer-
land, on April 6, it was indicated. The Foreign Bondholders’
Protective Council, of which J. Reuben Clark is Acting Presi-
dent, will be represented at the Basle and Berlin meetings
by Pierre Jay, a member of the Council’s Executive Com-
mittee, and by Laird Bell, a Vice-President of the Council.
In behalf of American issue houses, Ralph Crane, of Brown
Brothers Harriman & Co., announced that W. W. Cumber-
land will proceed to the meetings as the representative of
the bankers, while Rogers 8. Lamont will accompany him
as legal counsel. ;

In Dr. Schacht’s first address, made before the sharehold-
ers of the Reichsbank on March 9, the statement was made
that improvement in world trade depends upon a heavy re-
duction of German external indebtedness. The Reichsbank
President intimated, some reports said, that the reduction
should be effected by a simple write-off of perhaps half the
indebtedness, but other dispatches were not clear on this
point. A definite solution of the transfer problem is urgently
required, Dr. Schacht remarked, owing to the persistent
downward tendency of the Reichsbank holdings of gold and
foreign exchange. “The burden of foreign debts that Ger-
many carries, and to which the Reichsbank owes the sad
state of its foreign exchange account, is due chiefly to the
Versailles Treaty,” he stated. “These debts must be reduced
correspondingly if international trade is to improve.,” A
further plea for a reconsideration of German debts, on the
ground that the current total corresponds to the amount used
for effecting reparations transfers, was made by Dr. Schacht
on March 16, before the American Chamber of Commerce
in Berlin. In the Layton report of the 1931 Basle confer-
ence it is stated that 10,300,000,000 marks of the German
commercial loans never found their way into German busi-
ness, but were used directly for effecting reparations pay-
ments, he pointed out. ‘““When you add the interest we have
paid on that amount, and when you take into consideration
that our debt abroad now totals only 15,000,000,000 marks,
you can see that Germany’s present total indebtedness to
foreigners corresponds exactly to its political origin, whereas
all indebtedness that was really used for German industry
has been paid back in full,” the Reichsbank executive de-
clared. “This pile of debts blocks the way to the future, in
that it forces all governments and all economic organiza-
tions everlastingly to occupy themselves with the concerns
of the past. The world is crying out for new economic
activities, but is held back by the deadweight of debts. We
all know how such a situation is dealt with in ordinary
business. In individual enterprises bad debts are written
off as a preliminary to new enterprise.”

Disarmament Agreements—Leading Powers Make Little Progress,

‘Disarmament discussions among the leading’ Powers of
the world were pushed intensively in March, but it remains
exceedingly difficult to discern any progress toward the aim

of actual reduction of forces and equipment. The conversa-
tions, currently, are confined very largely to the European
Powers, with the General Disarmament Conference pushed
almost completely into the background by the private ex-
changes between the principal countries. Some of the com-
munications have been made public, and as they reflect accu-
rately the relations among the States the contents assume
unusual importance. ' It has slowly become apparent that
the aim of disarmament has been virtually abandoned
throughout the world. The European debate is concerned
almost entirely with land forces and equipment, but all
Powers, including the United States, Russia and Japan, are
moving rapidly toward vastly augmented air and naval
fleets. Naval building plans are naturally confined strictly
to present treaty limitations, but already it has been made
plain that Japan will endeavor to obtain a higher naval
ratio at the 1935 conference than the 60% of British or
American fleets now accorded her, and ever in this respect
difficulties are foreseen. ;

The land armaments debate in Europe concerns princi-
pally France and Germany, the former desiring to retain all
its present forces while preventing Germany from rearming,
while the Reich wants to rearm herself and to get France to
disarm. Direct discussions between Berlin and Paris prov-
ing fruitless, Great Britain attempted her usual role of
“honest broker” and suggested, in a memorandum to all
Powers on Jan. 29, a eonvention providing for the partial
satisfaction of the aims of each of the two chief disputants.
The American position on the matter was made clear
March 3, in a State Department announcement concerning a
conference between Sir Ronald Lindsay, the British Am-
bassador, and State Department officials. The British mem-
orandum, it was indicated, called for disarmament by the
heavily-armed Powers, armies of 200,000 effectives for such
nations, prohibition of military training outside the armies,
fixation of the maximum calibres of defensive guns, and
immediate consultation in the event any contracting party
failed to observe the agreement.

Complete accord with the British aims was expressed by
the United States Government. A convention involving an
actual reduction of armaments not only is essential in
itself, but would facilitate a general political appeasement,
it was remarked. “The American Government has held the
view that the most logical way in which to limit and reduce
armaments was to limit and reduce the use to which such
armaments could be put,” the statement said, German and
Italian views of the British disarmament memorandum were
said in European dispatches to be generally favorable, and
in this situation the French reply was awaited with keen
interest. It was made available on March 23 and quickly
Seen to place the entire discussion in a new phase. In return
for any concession on German rearmament, France appar-
ently desires extensive guarantees by Great Britain and
other Powers, and in the final days of the month cautious
exchanges were initiated to determine the precise nature of
the guarantees required.

The French note to the British Government disclosed that
France is in almost complete disagreement with the British
memorandum of Jan. 29, which suggested some disarma-
ment by France and other countrieg that were victorious in
the World War, and simultaneous rearmament by the Reich.
The British memorandum stated that reconciliation of the
French and German viewpoints'is essential for a general
agreement, and with this statement the French reply agreed.
But the desired solution would not be real if it rested on an
ambiguity, the French remarked, and a number of serious
objections to the British plan were cited. The essential
problem remains that of guarantees, and in this connection
mere general affirmations would be insufficient, according
to the Paris Government. The signatories to any conven.
tion, it was stated, “should recognize the imperative duty
which is laid upon them, while adapting' the gravity of
sanctions to that of the infraction revealed by control, to
rectify without delay that infraction by all methods of
pressure which would be recognized as necessary.” In the
same way, it should be admitted, the note continued, that
if established violations endanger the security of another
State, common action by the Powers should be used for the
benefit of the threatened State to re-establish the disturbed
equilibrium,

Italy, Austria and Hungary Sign New International Treaties,

A new series of international treaties was signed in Rome
on March 17, by representatives of Italy, Austria and Hun.
gary, with the aim of bringing thege countries into closer
economic and political relations. A Dolitical protocol which
provides for consultation between the three countries on
all international questions was the most important docu-
ment signed by Premier Benito Mussolini of Italy, Chan-
cellor Engelbert Dollfuss of Austria, and Premier Julius
Goemboes of Hungary. It was augmented by a series of
bilateral trade accords of which the details are to be worked
out by May 15, and by an agreement between Italy and
Austria for enlarged trade between there two countries,
Owing to the unsettling events in Austria, the negotiations
in Rome were followed with the keenest interest every-
where. It seemed clear that Premier Mussolini was making
another bid for European leadership, -and the more or less
definite inclusion of Austria within the Italian orbit inclineg
many observers to the belief that the astute Italian dictator
is achieving more than a passing success in hig aims,
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That the Austrian republic is now definitely a thing of
the past was shown in an official outline of the “corporative
constitution” under which the country is to be governed when
the plans of Chancellor Dollfuss and his associates are com-
pleted. The outline, published March 25, reflects a striking
change, as the Constitution will provide that all laws of
the new Fascist State emanate “from Almighty God,”
whereas the republican constitution held that all power
emanates from the people. It was noted in Vienna reports
that all items that could recall the democratic era are done
away with, and safeguards erected against popular expres-
sions. Austria apparently will become the most autocratic
State in Burope under the new regime. The opinions of
the Austrian people will be expressed at the polls only when
the Government thinks this advisable. Popular initiative
is barred and the people will not have the right to elect
their own|Government. .

Legislation under the new arrangement may be initiated
only by the Government, which will be advised by four con-
sultative bodies, none of which will exercise any control.
The State Council of 40 to 50 members will be appointed
by the President. The Federal Cultural Council will con-
sist of representatives of churches, religious societies and
schools. The Federal Economic Council will be chosen from
business, industrial, financial and agricultural circles, while
the Provincial Council will consist of Governors and Finance
‘Ministers from the various Provinces. ‘The public will be
excluded from any sessions of these Advisory Councils.
There will be a fifth Council, called the Federal Chamber,

to be chosen from representatives of the first four bodies..

This 'Chamber will hold sessions open to the public, and
it will have power to accept or reject measures submitted
to it, without argument. The place of the Austrian Presi-
dent in this proposed regime remains uncertain, but it is
suggested in most reports from Vienna that President
Miklas, who was elected President under the Republican
‘Constitution, probably will be released from his oath to
uphold that document when the new Constitution is pro-
mulgated.

Steel Trade Shows Slackening at End of March Due to Automobile
Labor Troubles—Non-Ferrous Metal Market Firmer.

Signs of growing activity in the so-called heavy industries,
and particularly iron and steel, were checked during the
early part of the month by the fear of labor troubles in the
automobile industry. These were averted by President
Roosevelt, who acted as mediator between the employers
and the workers, by the negotiation on March 25 of a settle-
ment, which, he said, provided “a framework for a new
structure of industrial relations.” Following the announce-
ment during the week of March 26 that the wages of steel
workers would be increased 10% throughout the steel indus-
try, effective April 1, the American Iron and Steel Institute
on March 31 announced that prices of re-rolling blooms,
billets and slabs had been increased $3 a ton, and prices of
sheet bars advanced $4 a ton, the two latter changes to
become effective on April 10, In filing the new prices, the
Illinois Steel Co., a subsidiary of the U. 8. Steel Corp., said:
“The present quoted price of $26 has been in effect since
July 1932, no change having been made since that date. In
the meantime the wage rates in all producing departments
have been increased, including that effective April 1 1934,
by upwards of 35%, and in addition the cost of many ma-
terials and supplies purchased and used in manufacture have
likewise largely increased, such increases being from 209,
to 409.” The wage increases granted by the steel industry,
in addition to discouraging unionization, were seen as having
paved the way for higher steel prices, the increased labor
cost item discouraging protest from steel buyers that price
advances were not necessary or legitimate. -

The American Iron and Steel Institute on March 5 re-
ported the steel mills of the country as operating at 47.7%
of capacity. This was a new high record since the Institute
began publishing figures on Oct. 23 1933, and compared with
45.7% reported on. Feb. 26 1934, On March 12 the rate was
given as 46.2% ; on March 19 as 46.8%, and on March 26 as
45.7%. Tollowing the settlement of the labor controversy
in the automobile industry in the latter part of the month,
the American Iron and Steel Institute on April 2 reported
a further decline in steel operations to 43.3% of capacity. It
may be recalled that at the beginning of April last year the
steel mills of the country were engaged to only 159 of
capacity, while during March 1933, in the period of the bank
moratoria, operations were down at one time to only 14%
of capacity. The “Iron Age,” in its issue of March 8 1934,
said that with automobile requirements undiminished and
with can manufacturers engaging 75% of the tin plate capac-
ity of the country, the steel industry was getting added sup-
port from the railroads and miscellaneous consuming lines.
It was also reported that rail releases had raised output at
Chicago, Birmingham and Pittsburgh, and that unrelaxed
pressure from the motor car trade had lifted operations to
100% at Detroit, giving it the distinction of being the only
steel producing center in the country operating at capacity.
The Great Lakes plant in that district has been running
full for some time, and the firing of six open hearths at the
Rouge works on March 5 1934 placed Ford on the same basis.
With additional railroad releases in sight, and with the
prospect of larger awards of public works later on, the out-

look was for further exmnunsion of steel output unless labor
difficulties grew more serious. )

In its issue of Mareh 15, the “Iron Age” remarked that
mixed tendercies in steel production and in scrap prices
indicated a leveling ot of the upward surge of activity that
got under way ih the latter part of January, and that the
demand from the aut 'mobile industry had been checked by
fear of labor troubles. Evidences of increased caution were
seen in a number of miscellaneous consuming lines. Among
exceptions may be noted the farm equipment industry, which
had increased its output to 409% of capacity, and container
manufacturers, who were then engaging 80% of the tin plate
capacity of the country, as compared with 75% a week ago.
In general, however, the present lack of trend in the steel
industry was explained, according to the “Age,” by opposing
tendencies in two leading lines—the temporary shrinkage
of automotive requirements and the steady growth of rail-
road needs. The “Age” of March 22 stated that the labor
crisis in the automobile industry found steel production un-
diminished, and that while new business from the motor car
builders had dropped materially, shipments against past
commitments held up surprisingly well. Whatever reces-
sion in demand was traceable to the difficulties con-
fronting the automotive trade had been offset by heavier
orders from the railroads and other sources, it was said.
TFinishing mill operations were more sensitive to current
labor difficulties than raw steel output. Sheet mill sched-
ules were revised downward to about 55%, chiefly because
of the receding specifications from the automobile industry,
and strip mills were similarly affected. Tin plate produc-
tion dipped five points to 75% of capacity, but a fresh flow
of releases may soon wipe out this loss, added the “Age.”

In its issue of March 29 the “Age” remarked that the
President’s success in averting an automobile strike had
revived hopes in the iron and steel trade for a resumption
of the upward sweep of demand that was interrupted earlier
in the month ,and that the settlement of the labor contro-
versy came too late to prevent a further setback in produec-
tion, but the rapidity with which bookings from the motor
car manufacturers have recovered and the steady increase
in business from the railroads indicate that the loss is only
temporary. The “Age” further stated that heavier railroad
releases were commencing to have a real effect on mill opera-
tions at Chicago, Pittsburgh and in eastern Pennsylvania,
and that although the view was gaining ground that demand
from the motor car industry would show no further expan-
sion, this opinion did not take into account the loss in
retail sales attributable to the strike threat. Not alone
automobile sales, but the entire retail trade suffered because
of widespread popular apprehension of the effects of a major
strike on national recovery. Scrap prices advanced sharply
during the first part of the month, touching $13 a ton on
March 13, and reacted to $12.67 a ton on March 20, which
was unchanged on March 27. A month previous the average
for steel scrap was $12.75 per gross ton, and a year previous
$7.08 per gross ton. The composite price of finished steel
continued unchanged throughout the month at 2.028¢. a
pound, compared with 1.923c¢. 12 months earlier, and the
composite price of pig iron, at $16.90 per gross ton, also
remained unchanged from.a month ago, and compared with
$13.56 at the end of March 1933.

In the case of non-ferrous metals, “Metal and Mineral
Markets” reported on March 8 that the tone was firmer,
despite the pessimism and uncertainty engendered by devel-
opments in connection with the NRA conference of -code
authorities. ' In the week ended March 15 the markets took
on greater activity, and large shipments of copper and lead
were dispeerd of in the seven-day period. “Metal and Min-
eral Mark...,” in its issue of March 29, stated that though
the settlement of the labor dispute in the automobile indus-
try was heralded as a decidedly favorable development, in-
terest in the market for non-ferrous metals had shifted to
the agreement on the copper code. Pending receipt of full
details of the changes made in the original draft of the
NRA code, operators in copper were disposed to move slowly.
The tone of the market was firmer, and moderately higher
prices are expected as soon as the industry starts operating
}lnd(\r the agreement. Heavy foreign buying of copper was
in evidengce, apparently anticipating the import restrictions
by Germany. In the domestic trade, business in both copper
and zine was inactive; lead sold in good volume. Here in
New York the price of copper, which was quoted throughout
the month at 8.00c. for Lake copper and 7.75¢. for electro-
Iytic copper, was unchanged for the month. Lead in New
York also remained unchanged at 4.00c. Tin prices at New
York rose from 52.35¢. on Feb. 28 to 55.37c. on March 30,

Lumber Business Continues to Show Improvement.

Lumber business made further gains, the National Lumber
Manufacturers’ Association reporting that the orders booked
by the mills of this country during the week ended March 24
were the heaviest of any week since November, except for
the week ended March 10. Production was also the heavi-
est since August 1933, except for the week which ended

March 17. The reports for the week ended March 24
covered 1,349 American mills, whose output totaled 203,-
899,000 feet; shipments, 186,275,000 feet; orders, 213,
897,000 feet. For the week ended March 17 the reports
covered 1,359 mills and showed production 210,329,000 feet;
shipments, 180,006,000 feet; orders, 206,332,000 feet.
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‘Textile Trades Show Somé Pickup.

" During the first week of March the textile trades were
adversely affected by unfavorable weatlor, a ha;ll;,'-ovel' from
the preceding month, but after the in‘iﬁial se\'ep' days the
volume of business displayed -an appl-:c)(;iable ple-‘UD. In
addition to the good weather which pejmitted ‘considerable
outside operations the trade was aided by the approach qf
Iaster. . Comparisons with a year ago are somewhat arti-
ficial, in view of the fact that in the 1933 period business
was still feeling the shock of the closing of the nation’s
banking institutions. The chief interest of buyers was con-
centrated in apparel lines, accessories and piece goods. Near
- the close of the month there was an accelerated demand for
men’s suits and women’s apparel and, as a result, sellers
were rushed to fill orders. Ifall items were placed somewhat
in thé background. New agitation developed during the
month for a curtailment of operations during the summer
period. Although it is thought that individual actjon would
have the: desired effect, the more general view is_that
specific orders of an official nature would accomplish a
great deal more in lending stability to the trades. The sug-
gestion has been made that on print cloths, sheetings and
some other goods a shut-down of all mills on alternate Fri-
days through June, July and August would accomplish much.
Raw cotton during the month showed little net change. On
March 1 May delivery was 11.99; July, 12.12; October,
12.24; December, 12.34, and January, 12.37. On March 29,
the last business day of the month, May was 12.01; July,
12,13; October, 12.28; December, 12.38, and January, 12.43.
Spot cotton here in New York was marked up on March 1
from 12.15¢. to 12.20c., and on March 2 to 12.50¢., which
was the high price for the month. After this, prices receded
to 12.30c. on March 7; advanced to 12.50¢. again on March 12,
and then - declined almost continuously until the low of
12.00c. was reached on March 28, On March 29 the price
was 12.20c., the closing price for the month. March 30 and
March 31 the market was closed. Consequently, it may be
seen at a glance that cotton accomplished little in the way
of progress during the month.

- The much-discussed Bankhead bill, providing for compul-
sory cotton curtailment, was the principal influence on raw
cotton values during the month. The vicissitudes of the
measure in its peregrinations through Congressional com-
mittees was watched very closely by the trade. In the first
place, there was a long delay before its passage by the
‘House and Senate, and this acted as a check on trading.
Then after it had been passed by the House it was submitted
to the Senate, where many amendments were made. Iassage
in the Senate developed on March 29, and in response to this,
miscellaneous deliveries on the New York Cotton Exchange
rose 22 to 26 points in one of the best forward movements
in some time. The bill, with its amendments, now goes to
the House again.  Print cloths ‘at Fall River for 28-inch
64x60's were marked down March 8 from 5%e. to 5%%ec., and
on March 24 were further lowered to 5¢. The price of 27-inch
cloth 60x64's was 4%ec. March 31 as against 5e. Febh. 28.
Osnaburgs were 10%c. March 31 as against 10%c. Feb, 28.
The report of the Census Bureau, issued March 14, and
covering the month of IFebruary, showed that cotton con-
sumption in the United States was somewhat lower than
January. The amount consumed in February was given as
477,890 bales of lint and 59.674 bales of linters, compared
with 508.034 bales of lint and 57,769 bales of linters in
January 1934, and 441,203 bales of lint and 50,602 bales of
linters in IFebruary 1933.

The woolen goods market has been quiet and spotty,
although a firm undertone was displayed "in prices. Raw
silk prices moved lower again, the same as in Lasbruary.
Japanese double extra 13-15 deniers were quoted March 31
at $1.33@$1.38 against $1.45@$1.50 Ieb, 28 $1.55@$1.60
Jan. 31; $1.371% @$1.421% Dec. 29 1933 : $1.40@$1.45 Nov. 29
$1.57% @$1.62% Oct. 31; $1.821% @$1.87% Sept. 29: $1.85@
$1.90 Aug. 31; $1.83@$1.88 on July 31 $2.17% @$2.221% on
June 30; $1.65@$1.70 on May 31; $1.47%@$1.521% April 29;
$1.15@$1.20 March 31; $1.17%@$1.221, Teb. 28: $1.15@
$1.20 Jan. 31, all in 1933; $1.47%6@$1.52% Dec. 31 1932
$1.42% @$1.47% Nov. 30: $1.55@$1.60 Oct. 81: $1.75@$1.80
Sept. 30; $2@$2.05 Aug. 31; $1.40@$1.45 July 30: $1.12% @
$1.17% June 30; $1.10@$1.15 May 31: $1.35@$1.40 April 30;
$1.50@$1.55 March 31; $1.67%@$1.70 Feb. 29; $1.871%h @
‘$1.90 Jan. 30, all in 1932; $1.85@$1.90 Dec. 31 1931; $2.20@
'$2.25 on Nov. 30 and also on Oct. 31 1931, and with $4.70@
:$4.75 on Jan. 31 1930, )

In the case of the 20-22 deniers Japanese crack double
-extra were quoted at $1.25@$1.30 March 31 against $140@
‘$1.45 Teb. 28; $1.52@$1.57 Jan. 31; $1.35@$1.40 Dec. 29
1933 ; $1.30@4$1.35 Nov. 29; $1.45@$1.50 Oct. 31; $1.61% @
$1.72% Sept. 29; $1.82,@$1.87% Aug. 31; $1.791% @$1.841%
July 31; $2.2216@$2.27% June 30; $1.70@$1.75 May 31;
$1.52% @$1.57% April 29; $1.10@$1.15 March 31: $115@
$1.20 Feb. 28; $1.12%@$1.17% Jan. 31, all in 1933 ; $1.47% @
"$1.52% Dec. 31 1932; $1.42%@$1.471% Nov. 30; $145@
$1.50 Oct. 31; $1.60@$1.65 Sept. 30; $2@$2.05 Aug. 31;
$145@$1.50 July 30; $1.17%@$1.221%4 June 30; $1.10@
"$1.15 May 31; $1.321,@$1.37% April 30; $1.42Y% @$1.4714
March 31; $1.70@$1.80 Feb. 29; $1.95@$2 Jan. 30, all in
1932; $1.85@$1.90 Dec. 31 1931; $2.30@$2.3215 Nov. 30:
$2.10@$2.15 Oct. 31 1931, and $4.60@$4.65 on Jan. 31 1930.

Rubber gave one of the best demonstrations of strength of
:all the commodities during the month. On several days
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during the period sharp movements were displayed. Much
of the interest in rubber has been due to the fact that rubber
restriction plans are being advanced steadily. Ribbed
smoke sheets for spot delivery were quoted at 11 1/16¢. asked
on March 29 as against 103gc. asked on Feb. 28; 10c. asked
Jan. 31; 9c. asked Dec. 29 1933; 9% @9 c. Nov. 29; T%ec.
Oct. 31; 8%c. Sept. 30; T¥4c. Aug. 31, and Te. on July 31.
On June 30 the spot price was 6%ec. asked against 614c. asked
May 31; 4 5/16¢c. asked on April 29, and 27ec. bid and 3c.
asked March 31; 2 15/16¢c. asked Ieb. 28; 27%e. bid and
2.15/16¢. asked Jan. 31; 3 3/16¢. bid and 3%4c. asked Dec. 31
1932; 3%ec. bid and 33c. asked on Nov. 30; 3%ec. asked on
Oct. 31; 3%ec. bid and 3 11/16c.. asked Sept. 30; 4%e.
Aug. 31; 3 3/16¢. asked July 30; 2 9/16¢. bid and 2 11/16¢.
asked June 30; 2 11/16¢, bid and 23%c. asked May 31;
3 1/16¢. asked April 30; 3 1/16¢. bid and 3 3/16c. asked
March 31; 3% @3 11/16¢. Feb. 29; 4 5/16@4 7/16¢. Jan. 30;
4 13/16@4 15/16¢. Dec, 31 1931; 4 5/16@4%c. on Nov. 30;
4 9/16@4%e. Oct. 31; 416@45%ec. Sept. 30; 5@5%e. Aug. 31;
5% @5%ec, July 31; 6 13/16@6 15/16¢. June 30; 6l%c. bid
May 29; 5% @6e. April 30; 676 @7c. March 31; 7% @7 %ec.
Feb., 28; 7% @8c. Jan. 31; 83 @8l%c. Dec. 31 1930, and
15% @15%c. Feb. 28 1930,

Senate Passes Bankhead Cotton Contro‘l Bill—Many Amendments.
Inserted in Senate—Penalty Tax on Excess Ginnings Raised
from 509, to 759%,. ;

The United States Senate on March 29 passed the Bank-
head cotton production control bill by a vote of 46 to 39,
after several Senators who voted in the affirmative said that
they did so “with misgivings” and doubts as to the con-
stitutionality of the measure, which would impose a 75%
tax upon all cotton in excess of 10,000,000 bales which
may be ginned from the current year’s crop. The bill was
sent to the House, where it will probably be referred to a
conference committee to adjust differences in the measure
as approved by the House. Many amendments were made
in the bill while it was before the Senate, including advane-
ing the penalty tax from 50% to 75%. et

The principal changes made by the Senate in the House
bill, according to the Associated Press, were :

Limiting the life of the bill to one year. )

Making the period on which the allotments to the States and counties
are to be based by the Secretary of Agriculture the 10 years ending Jan. 1
1934, instead of five years. ’

Prdviding that any person who raises only six bales is exempt from
the tax. )

Levying the tax at the gin instead of at the time the cotton is sold, and
raising the ad valorem tax from 509 to 75%.

Riddling the penalty sections and making violations of the Act punish-
able by only a $100 fine, with no imprisonment.

Supporters of the bill said efforts would be made in conference to make
the Dill applicable for two years; to eliminate the six-bale exemption' and
to restore the penal provisions.

Penal amendments offered by Senator Gore would authorize the Secretary
of Agriculture to enact ‘‘penal statutes” to enforce the Act. Proponents
of the bill said that was authorizing a “ridiculous impossibility,” but they
offered no objections to the changes, confident they would strike them
out in conference.

Loans on Cotton by Commodity Credit Corporation Totaled
$97,753,102 as of March 6—Repayments Amount to $7,231,856.

Direct commodity loans on cotton at the rate of 10ec.
per pound, and 4c. per pound advances on option cotton
distributed through the Cotton Producers’ I’ool, disbursed
by the Commodity Credit Corporation totaled $97,753,102
as of March 6, it was announced March 9 by the Agricultural
Adjustment Administration. Of this total, the Adminis-
tration stated, $G0,021,698 represents the amount of the
10c. loans on warehoused cotton, while $37,731,404¢ had
been advanced at the rate of 4c. per pound to farmers who
exercised their options on Government-owned cotton which
is now held in the producers’ pool.. The Administration
further announced :

The total for the direct 10c. loans does not include the amounts advanced
to farmers on warchoused cotton by non-governmental lending agencies
under the assurance that paper thus acquired will be purchased at par,
plus accrued 4% interest, by the Commodity Credit Corporation on demand.
Oftficials estimate the total.of loans thus held to be about $60,000,000.

Repaynients of cotton loans to March -6 have totaled $7,231,856. Officials
of the CCC state that the trend of repayments has closely followed the
cotton market, becoming heavier when cotton has risen above the point
where the loans could be repaid from the sale and a profit above the cost
of the loan could be realized on the transaction.

The maximum cost of such loans to farmers will be only slightly above
le. per pound on the average loan, for the entire nine-month period that
the original note may run, including all costs for interest, storage, insurance,
sales commission, and any other incidental fees.

The loans have averaged about $250 each, on five bales of the equivalent
or better of low middling 7-inch staple cotton. The maximum cost to the
farmer on an average loan, in case he decides to sell the cotton and pay off
the note, on the latest date, July 31, would be: 25c. per month per bale
for storage, including weighing, tagging, sampling, and turning out; b5e.
per bale per month for Government insurance; 83.8c. per month interest
for the average loan on five bales; and possible flat fees of 15c. per bale
charged by banks for handling various documents, and 85c. per bale factor-
age or sales commission in case the cotton is sold before the maturity of
the note—a total of possible charges of $26.00 per average loan, or about
1.04c. per pound on the cotton put up as collateral,

As there is no recourse on the borrower, provided the loan agreement is
fulfilled, which includes signing an acreage reduction contract, none of the
charges set forth would be payable by the borrower, except the 15¢. fee for
filing documents, unless the note were being paid off. If the borrower
should sell his cotton and pay off the note before the énd of the period,
charges would of course be proportionately less. If the borrower should
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default, the entire obligation is discharged when the cotton held is taken
into possession by the CCC.

In many cases, officials pointed out, the actual cost would be much below |

the maximum permitted under the loan agreement, as in some instances
storage charges have been as little as 8c. per bale per month, and the
factorage charge would be less than the 85c. allowed. Instructions, mote
forms, letters of transmittal, and agreement blanks have been furnished
to farmers free of charge.

Hides, Leather and Footwear—Shoe Production Stepped Up in
i Anticipation of Possible Labor Troubles.

The First National Bank of Boston, in its “New England
Letter,” under date of March 30 1934, discusses these mar-
kets as follows:

“The shoe industry is completing a busy spring season.

Operations have been stepped up to provide prompt delivery
for demand stimulated by milder weather and Easter trade.
" Estimated shoe production in January was 32% above De-
cember and 18% over January last year. While later figures
are not available, indications are that further substantial
gains were recorded in February. Medium and low grade
shoes have been chief beneficiaries of the season’s activity,
and while business in quality lines has improved somewhat
the gains have not been impressive. The trade is carefully
watching the legislative and labor situations. The suggested
cut in hours caused considerable uneasiness among manu-
facturers, and recent labor disputes and strikes in some
shoe centers have retarded operations. The immediate
result has been a stepping up of scheduled output to keep
production as far ahead of labor troubles as possible, but
the longer range labor outlook is still obscure.

‘“The leather trade is entering a between-season period.
The peak of spring business is passed and preparations for
fall lines are beginning. Consequently, activity has tapered
off and demand is largely confined to rush orders of a fill-in
character, although volume is above a year ago. - Despite this
month’s decline in hide prices, the disturbing NRA proposal
to shorten hours and increase wages by 109, and labor's
restive attitude in a few scattered tanneries, leather prices
on the whole have been fairly stable, with some concessions
offered here and there. Demand for sole leather is slightly
better but still subnormal, with volume ahead of last year.
There has been little advance buying of upper leathers, and
prices are moderately easier in some lines. Trade reports
indicate that lower markets for calfskins have placed them
in a more favorable competitive position, and some improve-
ment is anticipated. .

During the past month hide prices fluctuated from 9 to
10%ec. for light native cows and compares with 5% to 6c. a
year ago. Trading has been relatively quiet. Tanners have

. hesitated to make advance commitments, as they are faced
with labor problems and rising costs.on the one hand and
resistance to higher leather prices on the other. Packers,
apparently, have preferred increasing their hide stocks to
accepting concessions, and their position has been supported
by the speculative attitude of some traders. Although Fed-
eral inspected slaughter in February was 29% above a year
ago, it was 129, less than in January. Raw hide stocks at
the end of January were over 149, above the corresponding
period last year, and 24% above the low point at the end
of May 1933, but they are not considered burdensome.”

Grain—Coffee—Sugar. :

‘Wheat prices moved within a narrow range during March,
fluctuations on the Chicago Board of Trade being confined
to comparatively small changes. Quotations showed strength
on selling, however, and price movements from day to day
were mainly fractional changes. May contract quotations
were slightly lower on the month. FEarly in March prices
moved up quite briskly in sympathy with a sharp rise in
security prices, but this was a temporary flurry and prices
displayed an irregular tendency during the remainder of the
month. ‘

In the next month or so wheat prices will be under the
influence of developments in crop conditions. Fall-planted
grain is beginning to show signs of life, and the next few
weeks should afford opportunity for fairly correct estimates
as to the amount of damage caused by the extremely cold
weather in the first two months of this year.

Another factor which may be expected to exert influence
on the course of wheat prices in the near future is the inter-
national wheat conference which is scheduled to ‘convene
soon in Rome, Reports from Argentina are that grain fac-
tors there are dissatisfied with their export quota. It is
reported that there will be a substantial carryover at the
close of the season, and this is cited as support of Argen-
tina’s claim for a boost in its export allowable of 110,000,000
bushels granted at last year’s conference. -

May wheat moved from as high as 8914c. March 14 to a
low of 84%c. March 27 in Chicago during March, but held
around 87c. to 88c. during most of the month, closing
March 29 at 863%c. against 86% c. the opening price March 1.
At Winnipeg the May option for wheat closed at 67%%c. on
March 29 against 67%c. on the last day of February, up c.
Other grains were lower at the close of last month. May
corn, closing Feb. 28 at 5034c., finished March 29 at 48Y,c.
May oats dipped to 323%c. at the end of last month from
345tc. on Feb. 28, while May rye slipped off fractionally
during March, closing at 587ec. against 59%ec. on the last
day of February..

The grain code became effective March 31, and opera-
tions on the Chicago Board of Trade on that day were

under its provisions. Trading was not affected to any ma-
terial degree by the code’s provisions on the first day.

Sugar prices started to decline about the middle of the
month. Cuban raw sugar, after rising to 1.50c. c.if. as
against 1.47c. on Feb. 26, was down to 1.42c. on March 15,
sales at the latter price being repeated on March 24, The
spot price at the end of the month was 1.48c. The whole-
sale price of refined sugar here in New York remained un-
changed throughout the month at 4.50c. at all the leading:
refineries,

Coffee futures moved up sharply in the early part of
March as renewed statistical evidence of the underlying:
strength of the market stimulated activity, but later lost
most of the gains. Final prices for the month, however,
showed improvement as compared with the closing levels om:
Feb. 28. :

Statistics compiled by the New York Coffee and Sugar
Exchange showed that March coffee consumption in the
United States totaled 1,296,623 bags, which is somewhat
below 1,363,516 bags consumed in February, which estab-
lished a new record for the Exchange’s 52-year records. Con-
sumption during the past nine months was up 13.7% over the
like 1932-33 period. The Exchange also reported that trad-
ing in coffee futures during the first quarter of 1934 more
than tripled the trading for the first quarter of 1933. Trans-
actions totaling 2,333,750 bags were recorded against 747,250«
bags last year, an increase of 2149%, Trading during March
amounted to 659,500 bags compared with 259,000 bags during
March 1933. The volume is also ahead of the first quarter
of 1932, when 1,132,250 bags were traded.

The March 31 price for No. 7 Rio was 10%ec. against 11c.
Teb. 28; 9% @9%ec. Jan. 31; 83%c. Dec. 29 1933; 7% @75%ec.
Nov. 29; 7lec. Oct. 81; 7% @T7%ec. Sept. 30; 73%ec. Aug. 31,
and 7%c. July 31—these figures comparing with T%c.
June 30; 734c. on May 31 and also 7%ec. April 29 and omr
March 31; 8@8%¢c. Feb. 28; 814c. Jan, 31, all for 1933 ; 8%c.
Deec. 31 1932; 81%ec. Nov. 30; 814c. Oct. 31, and the nominal
price of 10c. bid on Sept. 28. This last is as against 8%c.
bid Aug. 31; 8%c. July 30; 77%ec. on June 30; 8lc. May 31;
7% @T77%c. April 30; Tic. March 31; 7Tl4c. Feb. 29; Tike.
Jan. 30; with 7@7%c. Dec. 31 1931; 6% @6%¢c. Nov. 30;
5% @6ec. Oct. 31; 5%ec. Sept. 30; 5% @5%c. Aug. 31; 57 @6e.
July 31; 6% @Tc. June 30; 65c. May 29; 61, @68%,c. April 30;
5%c. March 31; 516 @55%ec. Feb. 28; 63%c. Jan. 31, all in the
vear 1931, and with 74 @7%ec. Dec. 31 1930.

No. 7 Santos was quoted at 10%ec. on March 31 against -
1134c. Feb. 28; 9% @10c. on Jan. 31; 9c. Dec. 29 1933 ; 8% @
8%%c. Nov. 30; 8% @8c. Oct. 31; 87, @834 c. Sept. 30; 8c. on
Aug. 31; 8@8c. July 31; 7% @8c. June 30; 8@8%c. May 31,
and the same on April 29 and on March 31; 81, @8%ec.
Feb, 28; 83%4c. Jan. 31; 9c. Dec. 31 1932; 91%ec. Nov. 30 and
10%4ec. Oct. 31. There was no quotation Sept. 30 1932 for
this grade, but earlier in September the price was 14c, bid.
This compares with 12%ec. Aug. 31; 10%c. July 30; 9%
@93%c. June 30; 9% @10c. May 31; 9c. April 30; 8lc.
March 31; 8%ec. Feb. 29; 85%ec. Jan. 30. It also compares
with 8@8%c. Dec. 31 1931; T4 @7%c. Nov. 30; 7%c. bid
Oct. 31; 67%@7c. Sept. 30; 6% @67%c. Aug. 31; T%@T7%¢c.
July 31; 8%.@89c. June 30; 81, @8%c. May 29, and the same
figures for April 30; 734 @8c. March 31; 734 @8c. Feb. 28;
834 @9c. Jan. 31, all in the year 1931, and with 83 @9%c.
Dec. 31 1930, and 1134c. Oct. 31 1930.

37,500 Bags of Braszilian Coffee Sold from Holdings of Grain
Stabilization Corporation at Prices Ranging from 11.87 to
12.03 Cents a Pound.

The sale of 37,500 bags of Santos coffee from the Grain
Stabilization Corporation’s holdings at prices ranging from

11.87c. to 12.03c. per pound was announced on the New

York Coffee and Sugar Exchange, March 8.  The last previ-
ous sale, which amounted to 23,500 bags, made on Feb. 14,
brought from 11.05¢. to 11.25c. The Exchange said that
the balance still unsold amounts to 75,000 bags. The prices
received on March 8 are the ‘highest obtained with the ex-
ception of the first two sales in September and October 1932,
at which time the Civil War in Brazil which blocked ship-
ments had placed Santos coffee at a heavy premium in the
United States. The Exchange further announced:

| An average price of 9.95c. has been obtained on the 975,000 bags sold
to date. Santos coffee at the time of the trade was worth about 8c. On
this basis the paper profit to the Government would exceed $2,500,000,
exclusive of warehouse, administrative and other charges. :

Corn-Hog Adjustment Contracts Signed by More Than 750,000
: Farmers Up to March 16.

More than 750,000 farmers have signed corn-hog adjust-
ment contracts, it was announced March 16 by the Corn-
Hog Section of the Agricultural Adjustment Administration.
Reports from extension officials in 20 of the States where
the campaign is under way show that approximately 780,000
“first signatures” to contracts have already been listed at
headquarters in these States. The reports are incomplete
and they do not represent final figures for any State. The
announcement of March 16 added:

Nine leading corn belt States, which produce nearly three-fourths of all
the country’s corn and hogs, have reported more than 700,000 contracts
signed to date, with indication that the total from this section will be con-
siderably higher before the campaigns close. This evidence of high per-
centage sign-up in the major producing States is regarded by Administra-
tion officials as assurance that a large proportion of the entire United

States corn and’ hog production will be brought under the adjustment
program,
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Towa, with 155,000 contracts, continues to lead all States in t.he sign-up.
Others of the corn belt States have reported as follows: Illinois, 90,000 ;
Missouri, 84,000 ; Indiana, 79,000; Nebraska, 74,000; Minnesota, 65,000 ;
Kansas, 63,000; Ohio, 55,000; South Dakota, 48,000,

Texas has reported 19,000 contracts; the highest sign-up to date outside
the corn belt proper. Tennessee, with 15,000, and Arkansas, with 8,000, are

other States where the total of signers is climbing. Many of these States
are just getting into the active sign-up phase of their campaigns. -

Petroleum and Its Products.

March was marked by a bitter controversy between ‘Oil
Administrator Ickes and the Department of Justice over
the legality of the gasoline marketing cartel' drafted by
several major companies operating on the Pacific _Coast and
approved by 95% of the units distributing gasoline in the
affected areas which culminated in wholesale indictments
on March 23 by a Federal Grand Jury in Los Angeles charg-
ing Standard Oil of California, Associated Oil Co., Rich-
field Oil Co., Shell Oil Co. and several alleged subsidiaries
of these units with violation of the petroleum code. In_
addition to K. R. Kingsbury, President of Standard Qil of
California, W. F. Humphrey, President of Associated Oil and
W. C. McDuffie, receiver for the Richfield Oil Co., some 53
other officials and directors were named in the indictments.

K. R. Kingsbury, President of the Standard Oil Co. of
California, on March 81 voluntarily sent his resignation from
the Planning and Co-ordination Committee, oil code
authority group, to the Federal Oil Administration. Mr.
Kingsbury was among the 56 officers and directors of the
seven Pacific Coast oil companies indicted on March 23 by
a Federal Grand Jury in Los Angeles for violations of the
petroleum code. )

The proposed cartel, approved late in February, fared un-
happily from its inception. With 95% of the gasoline dis-
tributing units in the area affected signing it and formal
approval of the oil administration won, the outlook was
favorable until the Department of Justice found that its
terms violated provisions of the consent decree entered
against the Pacific Coast oil companies in September 1930,
and held that it was illegal.

Although the Department of Justice stated its willingness
to revise the cartel to some degree, the provisions found
necessary to conform with the desires of the Department of
Justice were termed impossible by the oil companies. In-
dictment of the seven companies and their alleged sub-
sidiaries followed on charges of violating the petroleum code
in that some of the companies were disposing of their gaso-
line through their subsidiaries and alleged subsidiaries in a
manner violating provisions of the code.

Other Developments in Washington.

United States Supreme Court accepted jurisdiction on the
oil administration’s appeal from the ruling in a three-judge
Federal Court in Texas on Feb. 12 challenging the constitu-
tionality of the petroleum code; drafting of substitute legis-
lation by the oil administration to replace the petroleum
code; announcement that Federal Government intends to
retail control of the petroleum industry; increase of 83,400
barrels in the daily allowable output total for April to
2,366,000 barrels.

Federal oil administration officials announced on March 31
that a public hearing would be held in Washington at 10
a. m. the following Wednesday to determine whether £4S0-
line production should be controlled at the refineries. The
Planning and Co-ordination Committee hag suggested that
gasoline output be regulated by the quota system with major
oil companies asking that the companies be allowed to enter
into an agreement to regulate production.

In Texas, the State Legislature moved quickly to bolster
_ the authority of the Railroad Commission in enforcing pro-
ration regulations and passed three billg designed to meet
the situation, chief of which was a measure granting ‘agents
of the Commission the right to enter private refinery prop-
erty and check records of companies suspected of handling
“hot oil.” Texas oil men contend that full enforcement of
the new measures will cut production of \“hot 0il” sharply.
With “hot o0il” output curbed to the point where bargain
offerings of crude no longer flood the nation’s market, sta-
bility in both crude and refined petroleum product prices
should result. Texas reaped a good-sized share of the raised
daily allowable production.

The Tyler Refining & Producing Co. and the Ohio Broker-
age Co. filed suit in Federal Court in Tyler, Tex., on
March 31 against members of the Texas Railroad Commis-
sion, Governor Ferguson, Attorney-General James V, Allred
and others for a permanent injunction restraining them
from enforcing the new law which places refineries operating
in the State under complete supervision of the Commission.

Following a warning given to the Texas Railroad Com-
mission that unless production of “hot oil” in Texas oil
fields is stopped within two ‘weeks, operators will ask for
Tederal regulation, the Railroad Commission assigned R. D.
Parker, chief supervisor of the oil and gas division, to take
complete charge of enforcement of the Commission’s prora-
tion orders in the East Texas field. “Mr. Parker’s head-
quarters will be in Kilgore,

In the nation’s refined products’ markets, March wag
featured by a sharp outbreak in southern California which
brought gasoline prices down 4%e, a gallon for third-grade
and 6c. a gallon for regular and premium grades since the
start of the price war on Feb. 20. Theé price weakness spread

to the San Francisco area during the middle of the month
with service station quotations there breaking le. on third-
grade and 2c, on regular and premium brands, with prices
in the Oakland and East Bay area being cut 2c. a gallon
on third-grade and 3c. a gallon on regular and premium-
brands. The weakness was due to the unstabilized con-
ditions resulting from the failure of the cartel to go into
effect,

Chief among other price changes posted during the month
was a cut of 1%c. a gallon in gasoline prices in the metro-
politan New York area, with the exception of Staten Island,
where prices held unchanged and an advance of 10c. a barret
in Grade C bunker fuel oil prices along the Atlantic sea-
board. There were few crude oil changes posted during
March, but there were quite a number of changes in 2a80-
line prices. In-the following we undertake to indicate these
changes:

Crude 0il.

Thursday; March 16.—No. 1 domestic heating oil was advanced to 9 cents-
a gallon, tank wagon, in the New York market.

Tuesday, March 20.—No. 6 domestic heating oil was advanced to 4.28
cents a gallon, tank wagon delivered, in the New York Metropolitan area,
while in the New Jersey Metropolitan area the new price was 3.8 cents a
gallon, same basis, effective Wednesday. )

Wednesday, March 21.—Effective to-day, the Standard Oil Co. of New
Jersey advanced Grade C bunker fuel oil 10 cents a barrel at Atlantic
Seaboard and Gulf Coast ports, the new price in New York being $1.30,
ex-terminal. All major companies met the advance.

Thursday, March 22,—No. 5 domestic heating oil was advanced 34 cent
a gallon in the metropolitan area to 5 cents, tank wagon, by the Sylvestre-
0il Co. Other companies met the advance.

Gasoline arid Kerosene,

Thursday, March 1.—Effective immediately, Standard Oil of New York
and the Gulf Refining Co, met the %4 cent a gallon advance in kerosene
Dprices initiated by Standard Oil of New Jersey Tuesday.

Monday, March 5.—All major units reduced gasoline prices in the
southern California area 134 cents a gallon on all three grades, making
Los Angeles service station guotations 1134 cents for third grade, 13 cents:
for standard and 15 cents for premium.

Tuesday, March 6.—The Shell Eastern Petroleum Products, Inc.,.
to-day met the }4-cent a gallon advance in kerosene tank car prices in-
itiated by the Standard Oil Co. of New Jersey last week.

Monday, March 12.—All major distributors operating in the San Fran-
cisco Bay and San Jose area reduced gasoline prices. In Oakland and
East Bay territory the cut was 2 cents a gallon on third grade and 3 cents.
on regular and premium, while in San Francisco'and the Peninsula area .
the cut was 1 cent on third grade and 2 cents on standard and Ppremium:
grades.

Wednesday, March 15.—All Denver distributors reduced gasoline prices
2 cents a gallon at service stations, the new levels being 18 cents for third
grade, 20 cents for regular and 22 cents for premium, taxes included.

Thursdayt March 22.—The Standard Oil Co. of New York reduced tank
wagon and service stations prices of advertised brands 134 cents a gallon
in the metropolitan area with the exception of Staten Island, where prices
held unchanged. Third-grade retail prices were cut 1 cent a gallon. In
‘Westchester Co., the company's reductions were 1 cent a gallon on adver~
tised brands and 34 cent on third-grade. - Colonial Beacon oil met the cut
and other units are expected to swing into line, All reductions were effec-
tive Friday, March 23.

Saturday, March 24.—Readjustments in up-State New York retail
gasoline prices brought service station levels in Buffalo and Syracuse down
fractions of a cent with declines of 34 to 1 cent a gallon registered in some
areas where such reductions were necessary to bring the market into line
with present conditions. :

Tuesday, March 27.—The Atlantic Refining Co. cut service station and
tank wagon prices 1 cent a gallon in south Central Pennsylvania with the
exception of the Philadelphia market and }4 cent a gallon in the northern
part of the State. Philadelphia service station prices held unchanged but
tank-wagon levels were lowered 34 cent to 1134 cents a gallon.

Thursday March 29.—Standard Oil of Indiana cut service station and
tank wagon prices of premium and regular grades of gasoline 1 14 cents a
gallon and third-grade 1 cent a gallon in the metropolitan Chicago area.

Thursday March 29.—Standard Oil of Ohio cut service station prices of
all three grades of gasoline 1 cent a gallon in Franklin County, which takes
in the Columbus metropolitan area. Other companies met the cut.

March 31.—Cut-rate independents operating in the Chicago metro-
politan area cut service station and tank wagon gasoline prices 14 cent a
gallon on third-grade and 1 cent on regular, against reductions of 1 cent
and 1}4 cents, respectively, announced by major operators March 29.
This action reduces their competitive margin to 1 cent on tha regular grade
and % cent on the third grade.

THE MARCH FINANCING OF THE U. S. TREASURY,

In contrast with the extensive new borrowing by the Trea~
sury in the first two months of this year, when large amounts
of fresh securities were put out, transactions during March
were confined largely to the refunding of maturing obliga-
tions. This amounted, of course, to little more than a
routine transaction. Some surprise was occasioned by the
relatively small volume of new loans, which were derived
entirely from modest inereases in the totals of Treasury
discount bills sold week by week. President Roosevelt's
estimate of a $7,000,000,000 budgetary deficit,in the fiseal
year ending June 30 1934, and his further statement that
recovery program expenditures would amount to $1,000,-
000,000 2 month in the final six months of this fiscal year,
led to the expectation that new borrowing would continue
approximately at'the rate of the recovery outlay. The
market was prepared to take new issues at such a rate, and
the rapidly rising total of excess reserves of member banks
with the Reserve system made it apparent that the loans
could be arranged at a suitably low rate. But with the
balance of the Treasury already at swollen figures, the con-
clusion evidently was reached to do only nominal new
borrowing in March.

The only important transaction of the month was an-
nounced March 7, in connection with the maturity on
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March 15 of $460,099,000 certificates of indebtedness carry-
ing coupons of only 34%. In order to refund these certifi-
cates an exchange offering was announced and was made
applicable only to the holders of the certificates. The

reasury offered 3%, notes, to the amount of the maturing
issue, the notes to mature in four years. The exchange was
available at par, and as the existing market indicated a
premium for the notes, substantially all the holders quickly
accepted the exchange, and Secretary Morgenthau was able
to announce on March 15 that exchange subseriptions total-
ling $455,175,500 had been received, leaving only a small
amount of the maturing certificates to be redeemed for cash.
The new notes, like the certificates they refunded, were, of
course, very desirable securities, for they carried the full
tax exemption on which we have commented previously.
All issues of United States Government securities with
maturities up to five years carry a tax exemption clause
which places them in a class of their own. ‘‘The nntes,” the
offering circular said, ‘“will be exempt, both as to principal
and interest, from all taxation (except estate or inheritance
taxes) now or hereafter imposed by the United States, any
State, or any of the possessions of the United States, or by
any local taxing authority.”

Apart from such considerations, it was again evident
that the Treasury is pursuing 1ts plan of placing on the market
securities with longer terms, and it can now be accepted that
long-term flotations will. prove acceptab.e to the market.
In February, it will be recalled, the Treasury offered two
series - of notes amounting to $400,000,000 each, one series
carrying 214 %, interest and maturing in 22 months, while the
other carried 39, interest and matures in three years, The
January financing was for an aggregate of $1,000,000,000 and
consisted of $500,000,000 certificates of indebtedness with
1149, interest and due in 7}% months, and $500,000,000
notes with 2149, interest and due in 1314 months.

In addition to the refunding of certificates arranged in
March, the Treasury conducted several of the customary
- discount bill sales. A list of these is appended:

Bills
Dated.

Mar. 7 1934
Mar. 21 1934
Mar..28 1934
Mar. 28 1934
Apr. 41934
Apr. 41934

Bills
Offered.

Mar, 1 1934
Mar. 15 1934
Mar. 22 1934
Mar. 22 1934
Mar, 29 1934
Mar. 29 1934

Amount of
Offering.

182 days|$100,000,000{$393,054,000
91 days| 100,000,000{ 344,987,000
91 days| 50,000,000| 194,789,000

182 days| 50,000,000( 138,221,000
90 days| 50,000,000| 184,356,000

182 days! 50,000,000/ 117,990,000

Subscrip-
Mature, twons.
Sept. 51934
June 20 1934
June 27 1934
Sept. 26 1934
July 31934
Oct. 31934

To Redeem
Maturing
Issue of—

$100,050,000
100,263,000

100,890,000
100,990,000

Bills
Offered.

Mar. 11934
Mar. 15 1934
Mar. 22.1934
Mar, 22 1934
Mar, 29 1934
Mar, 29 1934

Amount
Accepted.

$100,236,000
100,110,000
50,091,000
50,025,000
50,151,000
50,096,000

Subscrip-
tions,

$393,054,000
344,987,000
194,789,000
138,221,000
184,356,000
117,990,000

Average
Price.

99.781
99.978
99,980
99,904
99,981
99.902

Rates paid by the Treasury on the issues of discount bills
were reduced sharply in the course of the month, owing to
the unexampled aggregate of excess reserves. Although an
issue of $100,000,000 bills due in 182 days, awarded March 5,
required a discount of 0.43%, a series of $50,000,000 bills
with a similar maturity, awarded March 25, required a
diseount of only 0.199%, which is the lowest rate on record

for the dating. Similarly, a record low cost was established |

on $50,000,000 bills due in 91 days, awarded March 25, when
the discount was only 0.089%,. The lowest previous cost on
91-day bills was achieved in December 1932, when an issue
was sold at an average discount of 0.099%,.

NEW SECURITY ISSUES AND DIVIDENDS IN MARCH.

State and municipal offerings again ecomprised the greater
portion of new financing in the domestic market for the
month of March. The outstanding issue of the month was
the offering of the State of Pennsylvania, consisting of
$30,000,000 series I war veterans’ compensation bonds,
awarded at a price of 100.6599 for the issue as 314s, the net
interest cost of the financing to the State being 3.199%.
The bonds were reoffered by the bankers at a price of 101.75
and acerued interest. Another offering of importance was
the $15,000,000 issue of the American Water Works &
Electric Co., Inc., 10-year 59, convertible collateral trust
bonds priced at 105 and accrued interest, due April 1 1944.
Below we give the larger offerings for March:

PUBLIC UTILITY FINANCING.

$15,000,000 American Water Works & Electric Co., Inc., 10-year 5%
convertible collateral trust bonds, dated March 1 1934.
Holders of the outstanding coll, trust 20-year 5% gold bonds
due April 1 1934 were offered the right to exchange their
bonds, bond for bond, for interim receipts representing the
new bonds, when, as and if issued, on a par for par basis, the
cash offering price being 105 and accrued interest. Bonds
offered through W. C. Langley & Co., New York, N. Y.

INDUSTRIAL AND MISCELLANEOUS FINANCING.

200,000 shs. American Beverage Corp., Brooklyn, 7% convertible
preferred stock at $5 a share, The stock was offered as a
speculation by E. T. Duvall & Co., Inc., acting as agents.

75,000shs. (The) O’Sullivan Rubber Co., Inc., 75,000 shares of com-
mon stock at $7 a share. _Stock offered as a speculation by
Swart, Brent & Co., Inc., New York, and Battles & Co., Inc.,
of Philadelphia.

MUNICIPAL FINANCING,

$30,000,000 Pennsylvania (State of) 3 1{ %, veterans ‘compensation bonds,
due $2,500,000 annually from 1944 to 1955, incl., were awarded
to the City Co. of New York, Inc. and associates, at 100.659,
a basis of about 3.19%. Reoffered on a yield basis of from
3.045% to 3:134%, according to maturity.

$9,555,000 Delaware River Joint Commission, N. J.,4}{ 9, Philadelphia”
Camden bridge bonds, due from 1935 to 1973, incl. (optional at
105 on Sept. 1 1943 and on interest payment dates thereafter)
.were sold to various purchasers. A block of $5,000,000 was
purchased by a group headed by the Philadelphia National Co.
gubéicd .rtlso]gferglg ?fththigt atmounlt’ was made at par. The

Justodial Funds of the State of Pennsylvania subscribed for
$3,537,000 bonds of the total issue. 7

4,000,000 Texas (State of) 414 % relief bonds, due serially from 1936
to 1943, incl., purchased by Donald O'Neill & Co. of Dallas
and associates, at 100.28, a basis of about 4.44% . Reoffered
on a yield basis of from 3.25 to4 %, depending on maturity date.

3,500,000 Nassau County, N. Y., tax revenues, emergency relief and
land purchase bonds, comprising $1,180,000 4348, due from
1943 to 1943 incl., and $2,320,000 53s, due from 1935 to
1942 incl., awarded at a price of par to a syndicate headed by
Lehman Bros. of New York. Reoffered on a yield basis of
from 4 to 5%.

2,750,000 Monroe County, N. Y., 43{9 tax revenue and general
purpose_bonds, comprising three issues, purchased by the
Chase National Bank of New York and associates, at 100.33,
a basis of about 4.65%. Bonds mature serially from 1935 to
1944 incl. Reoffered to yield from 3.50 to 4.25%, according
to maturity. '

2,437,000 Westchester County, N. Y., 4% and 4% % bonds, com-
prising eight separate issues, were awarded to a eroup headed
by the Chase National Bank of New York, at 100.008, a basis
of about 4.467%. The bonds due from 1935 to 1955 incl. were
reoffered on a yield basis of from 3 to 4.359%, while those due
from 1958 to 1965 incl. were priced at 99.50 and accrued int,

2,215,000 Syracuse, N. Y., 314 and 4% bonds were sold to the Chemical
Bank & Trust Co. of New York and associates, at 100.082, a
basis of about 3.43%. Due serially from 1935 to 1949 incl.
Reoffered on a yield basis of from 1.50 to 3.45%. The total
includes $1,455,000 3% % and $760,000 4% bonds.

2,168,000 Dallas, Tex., 434 % funding bonds, including issues of $1,264 ,-
000 and $904,000, reported sold to the Republic National
Bank & Trust Co. of Dallas, at 100.10, a basis of about 4.74%.
Due serially from 1934 to 1955 incl.

2,000,000 Washington (State of) emergency relief bonds were sold
as follows: The Spokane Eastern Co. of Spokane and
associates purchased $1,000,000 as 4s, at a price of 98, and
$250,000 as 3 '4s, at 98.86, while Blyth & Co. and associates
purchased $750,000 as 3%s, at a price of 98.13.

1,500,000 Montana (State of) 43{ 9 State highway treasury antici”
pation bonds sold to a group headed by John Nuveen & Co-
of Chicago, at 100.66, a basis of about 4.63%. Due $648,000
in 1939 and $852,000 in 1940.

1.200,000 Ramsey County, Minn., 49 public welfare bonds, due
serially from 1935 to 1944 incl., were awarded to Blyth & Co.
of New York and associates. at 100.61, a basis of about 3.88%.

1,132,000 Cuyahoga County, Ohio., 6% poor relief bonds sold to a
Cleveland banking group headed by the McDonald-Callahan-
Richards Co. These bonds are the balance of an original
issue of $2,175,000. :

1,058,000 New Bedford, Mass., bonds, comprising four issues, sold on
March 26 to Brown Bros. Harriman & Co. of Boston and
associates. Due serially from 1936 to 1951 incl. -

Changes in dividend declarations in March are mostly
of a favorable nature. The following table, divided into
two sections, namely, ‘‘Favorable Changes” and ‘‘Unfavor-
able Changes,” gives the more important of the changes:

FAVORABLE CHANGES.
Acme -Steel Co., Chicago.—Quar. div. on the common stock increased
from 25c¢. a share to 37 }5c. a share, payable April 2 1934.
Agricultural Insurance Co. of Watertown, N. Y.—Quar. div. on the
capital stock increased from 55¢. a share to 65¢. a share, payable April 2

1934,
Amalgamated Leather Cos., Inc.—Dividend of 50c. a share on account of

accumulations on the $7 cum. pref. stock, payable April 11934, Regular
quar. payments of $1.75 a share were made on this issue from Jan. 1
1920 to and inecl, Oct. 1 1920, but none since.

American Brake Shoe & Foundry Co.—Quar. div. on the no par value
common stock increased from I15c¢. a share to 20c. a share, payable
March 31 1934

American Discount Co. (Ga.).—Quar. div. on the no par common
stock increased from 7 }4c. a share to 10c. a share, payable April 1 1934,

American Enka Corp.—Initial div. of 25¢. a share on the capital stock,
payable April 2 1934.

American Trustee Share Corp.—Semi-annual distribution on Diversi-
fied Trustee shares series B at the rate of 15.8¢c. a share, payable April 1
1934. This compares with a distribution of 14.6c. a share paid on
Oct. 1 1933.

Angostura-Wuppermann Corp.—Extra div. of 5c. a share in addition
to the regular quar. div. of 5¢. a share, both payable April 2 1934.

Atlantic Building Trust (Boston).—Semi-annual div. on the capital
stock increased from $1 a share to $1.50 a share and became payable
on March 15 1934.

Austin, Nichols & Co., Inc.—Div. on the $5 cum. prior A stock increased
from 75c¢. a share to $1 a share, payable May 1 1934.

Avondale Mills, Birmingham, Ala.—Initial div. of 25c. a share on the
common stock, payable April 1 1934,

Backstay Welt Co.—Special dividend of 25¢, a share on the no par com-
mon stock, payable April 2 1934.

Bohn Aluminum & Brass Corp.—Div. on the no par common stock
increased from 50c. a share to 75c¢. a share, payable April 2 1934.

Bralorne Mines, Ltd.—Initial div. of 90c. a share on the common stock,
payable in Canadian funds on April 16 1934.

British-American Assurance Co.—Semi-annual div., on the common
stock resumed by the payment on April 3 1934 of 60c. a share. A semi-
annual payment of $2 a share was made on this isuse on Jan. 2 1931;
none since.

Brooklyn Borough Gas Co.—Extra participating div. of 50c. a share in
addition to the usual extra div. of 6{c. a share and the regular quar.
div. of 75c. a share on the 6% cum, and partic. pref. stock, all payable
April 2 1934.

Calamba Sugar Estate, San Francisco, Calif.—Extra div. of $1 a
share in addition to the usual quarterly div. of 40c. a share on the com-
mon stock, payable April 2 1934.

Canada Packers, Ltd.—Div. of $5.25 a share to clear up all accumula~-
tions, in addition to the reg. quar. div. of $1.75 a share on the 7% cum.
pref. stock, both payable April 2 1934.

Canadian Canners, Ltd.—Quar. div. of 7}3¢c. a share on the no par conv.
partic. pref. stock, payable April 2 1934. " Divs. of 5c. a share were paid
in each of the four preceding quarters.

Canadian Celanese, Ltd.—Div. of 75¢. a share on account of accumula-
tions, in addition to the reg. quar. div. of $1.75 a share on the 7%
cum. pref. stock, payable March 31 1934.

Cannon Mills Co., Kannapolis, N. C.—Quar. div. of 50c. a share on the
no par common stock, payable April 2 1934. This compares with a
iluz;r. div. of 25¢c. a share and an extra div. of 15¢. a share paid on Jan. 20

ast,

Capital Administration Co., Ltd.—Regular quar. div, of 75c. a share on
the $3 cum. pref. stock, series A, and a div. of 75c. a share in payment of
all arrears in dividends on the same stock, both payable April 1 1934.

Chadwick Hoskins Co., Charlotte, N. C.—Div. of 25c. a share on the
common stock paid March 31 1934. Semi-ann. distributions of 50c.
a share were made on this issue from July 1 1927 to and incl. Jan. 1 1930,
but none since.

Chalmers Oil & Gas Co., Inc., Baltimore, Md.—Div. on the 8% cum.’
pref. stock resumed by the payment of 10c. a share on April 1 1934, A
distribution of like amount was paid oan this issue on July 1 1932, but
none since.
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(Dan) Cohen Co., Cincinnati,—Quar. div. on the no par common stock
resumed by thq(Payment on April 1 of 40c. a share. Quar. div. of like
amount was paid on this issue on Oct. 1 1932, but none since.

Columbia Mills, Inc.—Quar. div. on the common stock increased from
50c. a share to $1 a share, payable April 2 1934.

Consolidated Bakeries of Canada, Ltd.—Div. of 25c. a share on the
no par common stock, payable April 3 1934. The last distribution,
amounting to 12 }4c. a sharé, was made on this issue on July 1 1932.

Continental Oil Co. (Del.).—Initial div. of 25c. a share on the no par
common stock, payable April 30 1934. £t

Crowell Publishing Co.—Div. of 25c. a share on the no par common
stock, payable March 24 1934, On June 24 1933 a quarterly div. of
like amount was paid on this issue, but none since .

Crum & Foster, Inc.—Quar. div. on the common stock increased from
10c. a share to 12 !5c. a share, payable April 14 1934. .
Davenport Hosiery Mills, Inc.—Quar. div. on the no par common stock

increased from 25¢. a share to 50c. a share, payable April 2 1934.

Dow Drug Co.—Dividend of 1% % a share on account of accumulations
on the 79 cum. pref. stock, payable April 1 1934. This is the first
distribution to be made on this issue since April 1 1932, when a quar.
div, of like amount was paid. ’

Driver Harris Co.—Initial div. of 25¢, a share on common stock (par $10)
payable April 2 1934. - A total of 6% was paid in 1920 on the $100 par
common stock then outstanding; none since.

Eastern Dairies, Ltd.—Div. of $1 a share on the 7% cum. pref. stock of
the Crescent Creamery Co., Ltd., a subsidiary, payable April 16 1934.
'{;l?éggﬁ reg. quar. div. of $1.75 a share was paid on this issue on April

Eastern Magnesia Talc Co., Inc., Burlington, Vt.—Quar. div. on the
capital stock increased from 50c. a share to 75¢. a share, payable April 2

Economic Investment Trust, Ltd.—Semi-ann. div. of 311{c. a share on
the common stock, payable April 2 1934. On Oct. 1 last a distribution
of 1834 c. a share was made on this issue.

(The) Ecuadorian Corp., Ltd.—Div. of 1 cent a share on the common
or ordinary shares, no par value.gayable in U. S. funds on April 1 1934.
Divs. of 2 cents a share were paid on April 1 and July 1 1932, but none
since.

Elder Mfg. Co.—Quar. div. of $1.25 a share and a div. of $5 a share to
clear up all accumulations on the 5% cum. class A partic. stock, both
payable April 1 1934. The last reg. quar. payment of $1.25 a share was
made on this issue on Jan. 2 1933: none since.

Fairmount Creamery Co. (Del.).—Quar. div. on the common stock
increased from 25c. a share to 50c. a share, payable April 1 1934.

Fanny Farmer Candy Shops, Inc.—Extra div. of 25¢. a share in addi-
tion to the usual quar. div. of like amount on the common stock of no
par value, both payable April 2 1934.

Ferro Enamel Corp.—Extra div. of 5c. a share in addition to the usual
quar. div. of 10c. a share on the no par common stock, both payable
March 20 1934.

Garlock Packing Co.—Extra div. of 15c. a share in addition to the usual
quar. div. of 10c. a share on the common stock of no par value.

General Electric Co.—Dividend on the no par common stock increased
from 10c. a share to 15c. a share, payable April 25 1934.

General Stockyards Corp.—Dividend of 25c¢. a share on the no par com-
mon stock, payable May 1 1934. Distributions of 50c. a share made on
this issue on May 1, Aug. 1 and Nov. 1 1933: none since.

Goodyear Tire & Rubber Co. of Canada, Ltd.—Quar. div. of $1.25 on
the common stock of no par value, payable April 2 1934. On Jan. 2
last a div. of $1 a share was paid on this issue.

Gorham Mfg. Co.—Div. on the common stock of no par value and voting
trust ctfs. for common stock increased from 50c. a share to 75c. a share,
payable April 16 1934. B '

Great Lakes Engineering Works.—Quar. div. on the common stock in-
creased from 5c. a share to 10c. a share, payable May 1 1934,

Great Lakes Power Co., Ltd.—Div. of $1.75 a share on account of ac-
cruals on the $7 cum. pref, stock, payable April 16 1934. The last quar.
payment of like amount was made on this issue on March 15 1933, but
nonesince.

Great Lakes Steamship Co.—Div. on the no par common stock resumed
by the declaration of 25c. a share, payable April 2 1934. Quar. divs,
of like amount were made on this issue on April 1 and July 1 1932, but
none since.

Guardian Investment Trust, Hartford, Conn.—Div. on the conv,
and non-conv, pref. stocks of no par value increased from 25¢. a share to
35c. a share, payable April 2 1934.

Guardian Public Utilities. Investment Trust, Hartford, Conn.—
Div. on the $1 non-cum. series I pref. stock, no par value, increased from
30c. a share to 40c. a share, payable April 2 1934.

(The) Harbauer Co., Toledo, Ohio.—Div. resumed on the no par com-
mon stock by declaration of 25c. a share, payable April 1 1934. The
last_distribution on this issue, amounting to 124c. a share, was paid
onJan, 11932, .

Hawaii Consolidated Ry., Ltd.—Div. on the 7% cum. pref. stock re-
sumed by payment of 20c. a share on March 31 1934. The last. payment,
amounting to 15c. a share, was made on this issue on Dec. 31 1930:
nonesince.

Hollinger Consolidated Gold Mines, Ltd.—Extra div. on the capit
stock of 15c. a share, in addition to the usual monthly div. of 5¢. a sIP;rgE
both dividends were payable March 26 1934.

Horsxol?xlu Ptlﬁlnt?itiion rC2o5.-—Ext§a div. ot;]&l a sglaln‘e inkadditrion to the
usual monthly div. o C. a share on the capital stock, both
April 10 1934. P pRpabie

Hutchinson Sugar Plantation Co.—Div. on the common stock resumed
bg' the distribution of a monthly div. of 10c. a share, ayable Agri] 5
1934.  Divs. of 30c. a share were paid on this issue on Oct. 5 1933, but
nonesince.

ln}p"i(;lhChemi“ll(')ndu.tribe]"JLtd'ﬁxg)iX' o’rl_|1% declared on the de-
erred shares, par 10s., payable June 34. he last previ
was 2%, made in June 1930 PR o mymn

Independent Pneumatic Tool Co.—Quar. div. of 50c. a share on the no
par common stock, payable April 2 1934. This compares with a regular
div. of 25c. a share and an extra div. of like amount paid on this issue
on Jan. 2 last,

Inland Investors, Inc.—Quar. div. of 15c. a share on the no par comm
stock, payable A'pril 11934. This compares with 125c, a sgare paid g:
Jan. 1 1934.

International Button-Hole Sewing Machine Co.—Extra div. of 20c.
a share on the capital stock, in addition to the usual quar. div. of 20c.
a share, both payable April 2 1934.

(Metad) Johmlon & Cra.'-j_—tliﬂxtrba dl}:r. of 25lc. a sharle o‘rin the common stock
of no par value, in addition to the usual quarter! iv. of T
both payable April 1 1934, pual q ¥ 20,y hiace,

Kelley Island Lime & Transport Co.—Quar. div. on the no par com
stock resumed by the declaration of 15c. a share, payable Apprilcl 13&‘2’?
Quar. divs. of 25¢. a share were paid on this issue on Jan. 2 1933, but
nonesince.

King Royalty Co.—Initial div. of 25¢c. a share on the no par
stock, payable May 1 1034. Per.Gomsnnn

K-W Battery Co., Inc.—Extra div. of 30c. a share on the no par
stock, paid March 3 1934, e aRas

Lane Co., Inc., Altavista, Va.—Quar. div. on the no par common
increased from $1 a share to $1.50 a share, payable April 1 1934. Stoc%‘

Lerner Stores Corp.—Div. of 1% % on account of accumulations on the

% % cum. pref. stock, payable March 24 1934. The last reg. quar.
dilv. of like amount was paid on this issue on April 30 1932, but none
since.

Lisk Mfg Co.—Div. of $1 a share on the common stock, payable April
1934. The last quar. div. of like amount was paid on thispis)s’ue on al;l. %
1932, but none since.

Loudon Packing Co.—Extra div. of 1214c. a share, in addition to a quar-
div. of 37)5¢. a share, both payable April 2 1934. Quar, divs. of 25c.
a share were made on this issue on Jan. 2 last.

Magma Copper Co.—Div. of 50c. a share on the common stock, payable
April 16 1934. Quar. divs. of 12c¢. a share were paid on this issue from
Jan. 15 1932 to and incl. Jan. 16 1933, but none since.

Monsanto Chemical Co.—Stock div. of 100% on the capital stock ap-
proved by the stockholders on March 27 1934, payable April 30 1934.
Marlin-Rockwell Corp.—Div. on the common stock increased from

35c¢. a share to 50c. a share, payable April 2 1934.

Montgomery Ward & Co.—Div. of $1.75 a share on account of accumula-
tions on the $7 cum. class A stock of no par value, payable April 2 1934.
Naumkeag Steam Cotton Co.—Quar. diy. of $1 a share on the common

stock as compared with 80c. a share pald on Jan. 10 last.

Neisner Bros., Inc.—Directors on March 12 declared three dividends of
1%{ % each, one representing the reg. quar. div. due at this time and the
other two on account of accumulations on the 7% cum. conv. pref,
stock, all payable May 1 1934. s

Newmont Mining Corp.—Div. of 50c. a share on the common stock,
payable April 30 1934, From July 15 1927 to and incl. April 15 1931 the
company paid quar. cash divs. of $1 a share but none since.

Niagara Wire Weaving Co., Ltd.—Div. of $1.50 a share on account of
accumulations on the $3 cum. pref. stock, no par value, payable April 2
1934. Distributions of 75¢..a share were made on this issue on Jan. 6 last.

Northern States Power Co. (Del.).—Div. on the class A common stock
resumed by the declaration of 25c. a share, payable May 1 1934. A
quar. div. of $1 a share was paid on this issue on Nov. 1 1933, but none
since.

Novadel-Agene Corp.—Div. on the no par common stock increased from
$1.25 a share to $1.50 a share, payable April 2 1934.

Nunn, Bush & Weldon Shoe Co.—Div. of 314 % on account of accumula’
tions on the 79 cum. pref., payable March 31 1934 and a dividend o
324 % on account of accumulations on the 7 14 % cum. pref. stock, payable
on the same date.

Oneida Community, Ltd.—Div. of, 50c. a share on the 7% cum. pref.
stock, payable March 15 1934, A payment amounting to 25c. a share
was made on this issue on June 15 1932; none since.

Ottawa Traction Co.—Div. of 50c. a share on the common stock, payable
April 2 1934. From Oct. 1926 to and incl, Jan. 1928 the company
made quar. distributions at the rate of $5 a share per annum, but none
since,

Pavonia Building Corp., N. Y. City.—Div. of $1 a share on the voting
trust certificates representing capital stock, payable March 15 1934.
A regular semi-ann. div. of $1.37!5 a share was paid on this issue on
March 15 1932, but none since. :

Penberthy Injector Co.—Extra div. of $1.25 a share on the common
stock, in addition to the usual quar. div. of $2.50 a share, both payable
March 31 1934. ‘ :

Petroleum Corp. of America.—Div. on the common stock resumed by
the declaration of 50c. a share, payable April 30 1934. Divs. of 25¢c. a
share were paid on Jan. 31 and June 1 1931; none since.

Philadelphia Co.—Quar. div. on the no par common stock increased from
17 }4c. a share to 20c. a share, payable April 25 1934.

Pie Bakeries, Inc.—Div. of $4.50 a share to clear up all accumulations on
the $3 cum. 2d pref. stock, no par value, in addition to reg. quar. div,
of 75c. a share, both payable April 2 1934. The last quar. payment of
75¢. a share on this issue was made on July 1 1932, but none since.

Pittsburgh Plate Glass Co.—Extra div. of 10c. a share in addition to the
reg % quar. div. of 25c. a share on the common stock, both payable April 2

Providence Washington Insurance Co.—Quar. div. on the capital stock
increased from 20c. a share to 25c. a share, payable March 28 1934,

Rossia Insurance Co. of America.—Div. of 20c. a share on the capital
stock of 85 par, payable April 1 1934. Quar. divs. of 55c. a share were
paid on the old $10 par capital stock from July 1 1929 to and incl. Oct. 1
1931, but no payments since.

San Carlos Milling Co., Ltd.—Extra div. of 80c. a share on the common
stock, in addition to the usual monthly div. of 20c. a share, both payable
April 14 1934.

Seeman Brothers, Inc.—Extra div. of $1 a share in addition to the usual
quar, div. of 62%4c. a share on the no par value common stock, both
payable May 1 1934.

Singer (Sewing Machine) Mfg. Co.—Extra div. of 1% in addition to the
us!;il quar. div, of 14% on the common stock, both payable March 31
1934.

Southern Acid & Sulphur Co.—Div. resumed on the no par common
stock by the payment on March 15 1934 of §1 a share. A quar. div. of
50c. a share was paid on this issue on Sept. 15 1933, but none since.

Southern Fire Insurance Co., Durham, N. C.—Div. on the capital
stock increased from 25c. a share to 37);c. a share, payable March 26
1934. ;

Sparta (Mich.) Foundry Co.—Extra div. of 25c. a share in addition to
the reg. quar. div. of like amount, both payable March 31 1934.

St. Louis National Stock Yards Co.—A quar. div. of $1.50 a share has
been declared on the capital stock, payable April 2. A distribution of
$2.25 per share was made on Jan. 18 last-as compared with $1.25 per
share in each of the three preceding quarters.

(Frederick) Stearns & Co.—Div. of 13{% on account of accumulations
on the 7% cum. pref. stock, due March 31 1934. Reg. quar. divs. of
like amount were paid on March 31 1932, but none since.

Tintic Standard Mining Co.—Quar. div. on the capital stock of $§1 pal
value increased from 5c¢. a share to 7 }4c. a share, payable March 31 1934.

Tung-Sol Lamp Works, Inc.—Reg. quar. div. of 75c. a share and a div.
of 25¢. a share on account of arrearages on the $3 cum. pref. stock, both
payable March 15 1934. The last reg. quar. payment of 75c. a share
was made on this issue on Nov. 1 1932; none since.

United Carbon Co.—Div. on the no par common stock increased from
40c. a share to 43c. a share, payable April 2 1934.

United Fruit Co.—Extra div. of 50c. a share, in addition to the usual
quar.div.of 50c. a share on the common stock, both payable April 14 1934.

United States Smelting, Refining & Mining Co.—Extra div. of §1 a
share in addition to the usual quarterly div. of 25¢. a share on the com~

mon stock, both payable April 14 1934.

Vortex Cup Co.—Quar. div. on the no par common stock increased from
12 }s5c. a share to 25c, a share, payable April 2 1934. b

Western Assurance Co.—Semi-ann. div. of 60c. a share on the capital
stock, payable April 3 1934. This compares with 40c. a share paid on
Jan. 2 1932, but none since. d

Wilson-Jones Co.—Div. of 50c. a share on the common stock of no par
value, payable April 2 1934. This is the first div. to be paid since a
quarterly of 37 '4c. a share on June 1 1931.

Worthington Ball Co.—Div. of 50c. a share on account of accumulations
on the $2 cum. class A preference stock, payable April 14 1934. The last
reg. quar. div. of like amount was made on this issue on .Jan. 14 1933;
none since.

Woodward & Lathrop Co.—Div. on the common stock increased from
30c. a share to 60c. a share, and was payable March 30 1934.

UNFAVORABLE CHANGES.

Allied Laboratories, Ind.—Div. of 10c. a share on the no par common
stock, payable April 1 1934. An initial div. of 25c. a share was paid
on this issue on Jan. 4 last.

American Maize Products Co.—Div. on the common stock reduced from
50c. a share to 25c. a share and was payable March 31 1934.

Associated Electrical Industries, Ltd.—Div. of 3% on the ordinary
shares for the year 1933 as compared with 4% paid for 1932.

Bancshares, Ltd.—Quar. div. on the 6% cum. & partic. pref. stock of
5c¢. a share, due March.1 1934, omitted.

Columbus Auto Parts Co.—Quar. div. of 50c. a share, due March 1 on .
the $2 cum. conv. pref. stock, omitted.

Commerce Investments, Inc.-—Action on the quar. div. ordinarily pay-
able about April 2 on the investment management shares, deferred.
distribution of 74c. a'share was made on this issue on Jan. 15 last.

Eastern Theatres, Ltd., Toronto, Ont., Can.—Quar. div. of 50c. a
share on the common stock, due about March 1 1934, omitted.
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49 West 87th Street Corp., N. Y.—Semi-annual div. of $1 a share
on the voting trust certificates for the common stock, payable March 25
1934. A semi-annual div. of $1.50 a share was paid on Sept. 15 1933.

General Baking Co.—The directors on March 15 voted to postpone con-
sideration of glvs. on the $8 cum, pref. stock, no par value, and the
common stock, par $5, until after the decision of the court of the issues
raised in the recently instituted legal groceedlngs, and until after the
adjourned annual meeting of the stockholders has been held. - Regular
quar. distributions of $2 per share on the pref. and 25c. per share on
the common stock were made on Jan. 2 last.

‘Grand Rapids Varnish Corp.’—-Quar. div. on the no par common stock
reduced from 10c. a share to 5c. a share, payable March 31 1934.

M-A-C Plan, Inc., of Rhode Island.—Div. on the pref. stock, due
March 1 1934, omitted. The last quar. div. of 25c. a share was paid
on this issue on Dec. 1 1933.

(The) Mackay Cos.—No action taken by the trustees of the company at
a meeting held March 15, with regard to the div. on the 4% cum, pref.
stock. The last reg. quar. div. of $1 a share was paid on this stock
on Oct. 1 1932.

National Sewer Pipe Co., Ltd.—Action deferred on the quar. div., due
March 15 1934 on the $2.40 non-cum, conv. class A stock. The last reg.
quar. div. of 60c. a share was paid on this issue on Dec. 15 1933.

Northwestern Bell Telephone Co.—Quar. div. on the common stock
reduced from 1% % a share to 1% a share, payable March 31 1934.
All of the common stock is owned %y the American Telep. & Teleg. Co.

Occidental Petroleum Co.—Quar. div. on the no par common stock
reduced from 3c. a share to 2c. a share and was payable March 31 1934.

Pacific Mutual Life Insurance Co.—Quar. div. on the capital stock

- reduced from 50c. a share to 40c. a share, payable April 1 1834.

Peninsular Telephone Co.—Directors took no action on the quar, div.
payable about April 1 1934 on the no par common stock. OnJan, 11934
the company made a distribution of 25¢. a share on this issue. -

Philadélphia Traction Co.—Directors on March 5 1934 took no action
on the semi-annual div. usually declared at this time. Six months ago
the reg. semi-annual payment of $2 a share was declared, payable on Oct. 25

Pittsfield Coal Gas Co.—Quar. div. on the capital stock reduced from
$1.50 a share to $1 a share and was payable March 23 1934.

Savannah Electric & Power Co.—Semi-annual div. of 3%, due April 2
1934 on the 6% cum, pref. stock, deferred.

St. Paul Union Stock Yards Co.—Quar. div. on the common stock de-
creased from 75c¢. a share to 50c. a share, payable April 2 1934.

(John R.) Thompson Co.—Directors_on March 19 postponed action
on the quar. div. ordinarily payable about April 2 until April 20 next,
when results for the current year will be known. Reg. quar. divs. of
25¢. a share were paid on this issue on Jan. 25 1934.

Tide Water Oil Co.—Div. on the no par common stock reduced from $1
a share to 50c. a share, payable April 2 1934. Approximately 98% of
tllxe C&)H(l)lilllo(].}l stock of this company is owned by the Tide Water Asso-
ciate 0.

COURSE OF THE STOCK MARKET DURING MARCH 1934.

Owing in good part to the threat of severe governmenté;‘l,
regulation of the Stock Exchange, under measures I
before Congress, trading in stocks was a desultory affajr
during March, and price changes also were very small. The
lessened interest in equities that was already apparent” in
February was continued with increasing emphasis in March,
and total trading on the New York Stock Exchange in that
month amounted only to 29,909,904 shares, or the smallest
total for any month since February 1933. The price trend
was slightly adverse, as the average of 50 stocks kept by the
New York “Times” showed a net reduction during the month
of 1.56 points. The slow trading and the downward course
of prices again indicated that devaluation of the dollar to
59.06% of its former gold content can hardly be depended
upon to bring about a revival of prices or an increase in
trading. With the exception of a short spurt after quasi-
stabilization of the dollar at 59.06c. was announced on
Jan. 81, dullness has prevailed in the stock markets.

In addition to the seriously low level of general trade,
other influences made for slow trading in securities. It
appeared for a time that a general wave of strikes would
develop in key industries, such as the automobile, the coal
and the textile industries. These dangers were averted, how-
ever, by the timely intervention of President Roosevelt. But
even after adjustment of this difficulty was announced, ex-
tensive recovery failed to take place in prices, while the level
of trading also failed to improve. After the exceptionally
severe weather of February, conditions improved greatly in
this respect, but any expectations of betterment that may
have been entertained on this account were disappointed.
Credit conditions remained abnormally easy, while ad-
ditional gold importations of approximately $284,000,000 in
March gave assurance that there would be no change to
harder rates. The schemes for bureaucratic control of busi-
ness emanating from Washington, and the evident determina-
tion to punish brokers and traders for all sins, real or
imaginary, kept the market uncertain and subdued the spirit
of enterprise.

There were one or two jerky upward movements of prices
on the New York Stock Exchange, and on one occasion,
namely, on March 2, this tendency reached pronounced pro-
portions. In general, however, prices tended slowly to sag,
and the intermittent gains were of less importance than the
losses. The longest periods of advancing prices were from
March 10 to 13, inclusive, and from March 28 to 31, inclu-
sive, but, as stated, recessions more than wiped out the gains
thus recorded. The New York “Times” average of 50 stocks
was at its highest on March 3, at 93.64, and at its lowest
on March 27, at 86.95, with the close on March 31 at 89.86.
The commodity markets, in general, followed the same tend-
ency apparent on the Stock Exchange, although a pronounced
upward movement of cotton prices developed late in the
T‘.I'lontll)lﬁ 1wheu the Senate adopted the Bankhead crop-limita-
ion .

Following its exceptional recovery of February, the steel
industry maintained its ratio of operations to capacity rather
well. The American Iron and Steel Institute reported the
nation’s steel mills as engaged at 45.7% of capacity in the’
week beginning Feb. 26. After a small further increase to
47.79% of capacity in the week beginning March 5, the

‘Lehigh Valley (Pa) cons 4s__2003

tendency was moderately downward, and for the final week
of March, which began March 26, the ratio was 45.7% of
capacity. Car loadings of revenue freight were 604,137 for
the week ending March 3, while for the week ending
March 24 they totaled 608,462. The bond market, after its
spirited activity and rising prices of January and February,
slipped into a dull mood in March, and here also the trading
inclined to progressive dullness. High-grade bonds were
maintained rather well, but the more speculative issues
resumed their habit of moving in line with equities. On the
New York Stock Exchange the sales of 29,915,969 shares for
March compared with sales of 56,829,952 in February, when
several holidays intervened. In March of last year the sales
aggregated 20,096,557 shares, even though a protracted clos-
ing was necessitated by the banking holiday. On the New
York Curb Exchange the sales footed up to a total of
6,398,750 shares, as compared with 9,282,199 shares in Febru-
ary and 2,561,464 shares in March of last year.

With reference to the fluctuations in individual stocks,
United States Steel was at its highest March 2 at 56%, and
at its lowest March 27 at 48%, with the close March 31 at
523. Steel preferred was at its highest March 2 at 94,
and at its lowest March 27 at 89, with the close March 31
at 897%. American Tel. & Tel. was at its highest March 12
at 124, and its lowest March 19 at 117, with the close
March 31 at 1197%. J. I. Case Threshing Machine dropped
from 771% March 2 to 671 March 27, and closed March 31
at 72%. Auburn Auto rose from 5014 March 1 to 573
March 13, with the close March 31 at 53%. Allied Chemical
& Dye was at its highest March 2 at 154, and at its lowest
March 19 at 1461, with the close March 31 at 153, Westing-
house Electric & Manufacturing sold down from 417
March 2 to 36% March 27, with the close March 31 at 39.
Consolidated Gas of N. Y. was at its highest March 14 at
4114, and at its lowest March 31 at 37%, with the close on
the latter day at 38. In the railroad list New York Central
sold down from 3934 March 3 to 34 March 27, with the close
March 31 at 35%. Delaware & Hudson sold down from 67
March 14 to 60% March 27, with the close March 31 at 63.
Union Pacific was at its highest March 14 at 1291, and at
its lowest on March 28 at 1221, with the close March 31 at
1277%. Southern Pacific sold down from 297% March 3 to
2484 March 27, with the close March 31 at 277%. Baltimore &
Ohio sold down from 313; March 14 to 273 March 27, with
the close March 31 at 285. Chesapeake & Ohio was at its
highest March 5 at 453, and its lowest on March 8 at 427,
with the close March 31 at 44%. Southern Railway moved
up from 293 March 1 to 34' March 14, with the close
March 31 at 31%.

The bond market, as already shown, was dull, although
high-grade bonds were rather well maintained. In the
following table we show, as usual, the fluctuations for the
month in the different issues of United States obligations
and also for a large list of railroad and industrial bonds
and a considerable number likewise of foreign bond issues:

Opening
Price

Range for March 1934.
Highest.

Ratlroad and Industrial Bonds—|
Atch Topeka & S Fe gen 4s.. 199,
Balt & Ohlo 1st gold 4s..
Convertible 4 4s. -1960
Bost- & Malne 1st 58 ser AC.1967
Ches & Ohio ref & imp 4148 B 1995
Chic Milw & St P gen 48 A__1989
Chic Milw St P & Pac 58 A_.1975
Chie & N W conv 43{s ser A.1949
CCC&StL4Ysser E....1977
Erie ref & impt 58 of 1927...196
Ref & impt 58 of 1930....1975]
Gt Northern gen 448 ser E..1977
IMCent CSt L& NO58A__1963
Kan City Sou ref & impt 581950

BO DO OOt 00 O W 1 i DO Q0 O D

Mo-Kan-Texas cum adj 58..1967,
Missourl Paclfic gen 4s. 19
NYC&StL4lsser C.
NYNHG&H lst ref 4}4s8..
N Y Ont & Western ret 4s....1992
Pennsylvania RR deb 4}48..1970
St Louis-San Franelsco—

General 4s serles A

Cons 448 serles A.
Southern Ry gen 4s ser A...1956
Western Marylan 1st 4s._. 1952
Allegheny Corp coll trust 55.1944

Collateral & conv 53 1949
Amer & Forelgn Power 58._.2030
Brooklyn Unlon Elevated 53.1950
Dodge Brothers conv deb 63.1940)
Internat Paper 5s ser A & B.1947|
Int Tel & Tel conv deb 414s..1939
Warner Bros Pictures 6s.-...1939

Foreign Bonds—
Antloquia (Dept) 7s ser A_..1945)
Argentine (Govt) 6s serles A.1957
68 of June 19: 1959

IR
OO

IRY)
PRy

QO =t B bt bt 0O 0
o

71

6534 Mar.
975¢ Mar.
975§ Mar,
95 Mar.
4914 Mar.
353 Mar,
31 Mar.
88 Mar.
2| 87 Mar,
174  Mar,
1804 Mar.
87 Mar,
595§ Mar.
96  Mar.
055§ Mar.
106 Mar.
103 Mar. lgl -
26 Mar, 1 234

(3]

-
DOWWR = JO=DOND DO DO

6148 of 1927
Brisbane (City) 5s. <
Sinking fund 58 19568’
French Republie ext 714s...1941
External 7s of 1924 1949
German (Republic) 7s.
German Govt Internat 5451965
New South Wales (State) 551957
External sinking fund 5s..1958
Queensland (State) ext 7s...1941
External 6s

b

—

—
o
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Last
Sale
Mar, 81.

Range During March 1934.
Lowest. Highest,

First
Sale
Mar. 1.

Government Bonds.

102313
1031159

1031059
1002233
109305y

1012354
106532
1042939
1021044 *
983034
10292
1001233
1012834

103633 Mar. 17
103183Mar. 27

10324;3Mar. 8
2|10028;:Mar. 15
110¢;3Mar. 19

1022133Mar. 19
1062233Mar, 19
105432 Mar. 19
102185:Mar, 19|

9916;3Mar, 19
1022033Mar, 19
1021553 Mar. 19
1003033 Mar, 19
102533 Mar. 19

1932-1947
1932-1947,

10215
102215

103
100173

100932
1051359
103185

102 Mar.
1021933 Mar,

102303, Mar,
100133 Mar,
1081433 Mar.

1002%3 Mar.
105552 Mar,
103133 Mar,
1002833 (100203sMar,
971033 | 97  Mar,
1002933 [10023;:Mar.
100%033 (100232 Mar.
98273 | 9822;Mar.

1' 1001052 100432 Mar.

1947-1952

asury 438 to Oct 15 1934
thereafter 3{s 1943-1945)
“Treasury 48. ... 1944-1954
3 1946-1956

‘Treasury 3 4s. .

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

1931.
65.6?8.034
159,978,500

74,028,000
8,658,500

1933. 1932,
20,098,557 33.031.499
$
89,882,010(133,785,500

Month of March.

1934.
‘Stock sales—Number of shares_.| 29,900,904
Bond sales (par value)— 3
Rallroad and miscellaneous. . ..|211,679,000
State, municipal and foreign. .| 60,728,500| 47,885,500| 64,974,500
United States Government....| 47,265,800| 54,288,700| 52,140,700

Total bond sales 319,673,300|192,056,200|250,900,700/242,665,000
Jan, 1 to March 31—
Stock sales—Number of shares.. 141,236,205 58.129.049 99,1}0,149 172.3:3.252
Bond sales (par value)—
Rallroad and miscellaneous. . ...|776,752,000(381,611,900(397,095,500|449,046,000
State, municipal and foreign. . .225,861,000/167,195,000|19G,082,000|193,496,500
United States Government. . . .[142,548,700/137,819,600 l77,343,450| 45,814,050
Total bond sales 11451617001686,626,500 764.520,9501688.356.550

VOLUME OF BUSINESS ON THE CURB EXCHANGE.,

1932. | 1931.
4,524,072 l4,0§9.000
$
71,231,000 85,684,000
2,408,000 2,529,000
3,419,000| 4,923,000
101,639,000 47,903,000/ 77,058,000| 93,136,000
23,818,566| 8,046,592| 13,611,274 35.3;7,137
$ 4
290,260,000/201,346,000|188,334,000|224,700,000
12,425,000/ 9,058,000/ 6,863,000 - 6,739,000
10,977,000 11,555,000| 9,146,000( 11,313,000

313,662,000221,959,000'204,343,000'242,752,000

Month of March. 1934. 1933.

6,398,750 2.521.464
$

95,717,000| 42,887,000

3,220

,220,000( 2,280,000
2,702,000 2,736,000

‘Stock sales—Number of shares.....
Bond sales (par value)—

Foreign Government
Foreign corporate

- Total bond sales
Jan. 1 to March 31—
Stock sales—Number of shares. ...
Bond sales (par value)—

Forelgn Government
Foreign corporate

‘Total bond sales

THE MONEY MARKET DURING MARCH 1934.

The money market during March continued to exhibit
the same tone of easiness which has characterized business
in the past few months. The receipts of gold, which had
intensified the ease in the money market during February,
have also been a contributing factor in the easiness in
March, and while in no way comparable to the preceding
month’s aggregate, have been, nevertheless, sufficient to fur-
ther preclude any signs of stringeney. According to the
New York Federal Reserve Bank, these importations in
March reached approximately $229,000,000 as compared with
$381,000,000 in February. Activities of the Treasury De-
partment in acquiring United States Government securities
for the miscellaneous Federal agencies have also added to
the easiness during the month.

The abundance and eagerness of money available for
lending was,demonstrated on several occasions during the
month in connection with bill offerings by the United States
Treasury. Around the middle of the month the Government
allotted two issues, of $50,000,000 each, of 91-day and 182-day
bills on a discount basis. The rate of 0.08% on the shorter-
term offering represented a new low, while the figure of
0.19% on the 182-day maturity also marked the lowest rate
which the Treasury has been able to procure on an issue of
this type. The various municipal bond flotations during
the month were awarded to bankers at very attractive rates
to the borrowers. Of course several municipalities paid
higher than usual rates, but this was due to the fact that
the borrower’s credit had been impaired. The “Monthly
Review” of the New York Federal Reserve Bank discussed
the main influences of the month as follows:

“A further large increase in member bank reserves
occurred during the past month, due chiefly to the continued
inflow of gold from other countries and to Government ex-
penditures of funds previously accumulated in the Treasury.
The reserve balances of all member banks in the Federal
Reserve banks rose from an average of slightly below
$3,000,000,000 in the last week of February to above $3,450,-
000,000 at the middle of March, and thereafter remained in
excess of $3,400,000,000. The reserves which member banks
are required by law to maintain against their deposits are
estimated to amount in the aggregate to less than $2,000,-
000,000. Consequently, member- banks have had excess
reserves varying from around $1,000,000,000 in the last week
of February to above $1,400,000,000 during the latter half
of March, an excess of 50% to 70%.

“At New York, where the incoming gold was received,
.excess member bank reserves rose from practically nothing
at one time in the third week of February to a new high
level of more than $400,000,000 during most of March, an
excess of more than 509 over reserve requirements. In
Chicago, excess member bank reserves were around $200,-
000,000 in the latter part of March, or more than 100% of
their required reserves, and in all other .member banks
throughout the country excess reserves rose to around $800,-

000,000, indicating an average excess of about 75%. These
widely distributed excess reserves are unprecedented in
volume and constitute a basis for a very large potential
expansion of bank credit and of bank deposits. I

“During March the addition to the monetary gold stgck
of the United States, which resulted chiefly from gold im-
ports from other countries, amounted to approximately $250,-
000,000, bringing the total increase since the beginning of
February to .about $660,000,000. This is the equivalent of
about $390,000,000 at the former valuation of gold in this
country, and is an amount sufficient to raise the gold stock
of the United States, measured by weight rather than by
dollar value, to the highest amount ever reached in any year
except 1931. The dollar value of the gold stock at the end
of March, reflecting the effects of revaluation as well as
the recent gold inflow, was more than 609 above the high
point of 1931, and was more than double the highest figure
ever reached prior to 1922.”

An interesting development was the trangition in the
Treasury’s method of meeting expenditures. In contrast to
the practice of the preceding six weeks in meeting its needs
with the deposit of gold certificates, the Treasury on
March 20 called on depositaries for repayment on March 22
of deposited loan proceeds in the amount of $75,332,000. Of
the total $40,302,400 was from banks in the New York Fed-
eral Reserve District. On March 22 a second call was sent
to depositaries to repay $33,899,400 on March 26, and a like
amount on March 27, $18,136,100 of which was to be repaid
from the New York Reserve District on each date. As the
month ended' a third call was issued for $94,918,400 payable

on April 2 and April 3.

Only one change was made in Federal Reserve bank redis-
count rates during the month. This was at Minneapolis,
where the charge was lowered from 314% to 3% on
March 16. As a result of this action, all of the 12 regional
banks now have a rate below 39. On the Stock Exchange
the official rate for call loans continued unaltered at 1%.
Outside the Stock Exchange call loans were available all
through the month at % of 1%.

The growing volume of excess reserves in the New York
district, which had been augmented by the ponderous gold
receipts in February, had a definite effect on credit accommo-
dation rates at the start of the month. On March 2 com-
mercial paper was lowered % of 1% to 1% @1 %, with the
lower rate applying to 90-day maturities. Quotations on
time money on the same day were shaded 14 of 1% for
maturities of 120 days and longer. As a consequence, virtu-,
ally all types of time money at the close of the month were
quoted at 3,@1%. Sluggishness continued to dominate '
the time money market, and little business was transacted.
Commercial paper on numerous occasions displayed fair
activity, with the demand good.

CALL LOANS ON THE NEW YORK STOCK EXCHANGE.

High. | Renewal. High.

1 1 Saturday

1 1 Sunday
Saturday 1
Sunlday

Low. Renewal,

1
Holiday
Saturday

DAILY RECORD OF TIME LOAN RATES.
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Rates for bankers’ acceptances were reduced 14 of 19
in both the bid and asked columns for all maturities on
March 8, making the rates of the American Acceptance
Council for bills up to and including 90 days %% bid and
14 % asked; for four months, %% bid and %% asked; for
five and six months, 34 % bid and %% asked. In making
public the figures for the month of February, Robert H.
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Bean, Executive Secretary of the American Acceptance
Council, pointed out that the total volume of bankers’ accept-
ances outstanding at the end of February amounted to $750,-
127,087, a decline of $21,199,331 from the preceding month,
but $46,301,198 above the figure outstanding at the end of
* February 1933. It is interesting to note that whereas, the
total volume of bills declined more than $20,000,000 during
the month, acceptances held by banks rose $14,000,000, giv-
ing those banks a total of $580,965,878 out of the $750,127,000
" outstanding. Acceptances for financing imports totaled
$97,878,877, an expansion of $8,584,846 in the month ; accept-
ances for financing goods stored in. or shipped between
foreign countries increased $9,301,019; export bills declined
$22,542,487 ; domestic warehouse bills fell $15,048,816 ; accept-
ances for creating dollar exchange dipped $983,148, and
domestic shipment acceptances were reduced $510,825. The
reduction in four of the six classified groups, according to
Mr. Bean, reflects the diminishing use of acceptance credits
because of the greater desire of banks to employ surplus
funds in over-the-counter loans. It is-also well to point out
that the acceptance holdings of the Iederal Reserve banks,
after having fallen from $121,062,000 Jan. 3 to $62,345,000
Feb. 28, dropped still further during March to $29,359,000
March 28, An announcement, under date of March 20, from
the New York Federal Reserve Bank, states that reports
received by the bank from commercial paper dealers showed
a total of $117,300,000 of open market commercial paper out-
standing on Feb. 28. This compares with $108,400,000 on
Jan. 31 and with $84,200,000 on Feb. 28 of the previous year.
The New York Federal Reserve Bank, in its “Monthly Re-
view,” discussed conditions in the market for bankers’
acceptances as follows: . \
“Following a continued strong investment demand for bills
during the first week .of March and a decline in yields on
short-term Government securities, bill dealers reduced their
rates by %4 % on Mar. 8. . . . The reduction in rates had little
effect on the supply of new bills coming into the market or
on the investment demand, and consequently dealers’ port-
folios remained small.. Throughout the month, accepting and
discounting banks were disposed to withhold bills from the
market in view of their strong reserve position, and at the
same time they were anxious to make additional investments
in bills. The turnover of bills in the market represented
largely purchases and sales by banks for the purpose; of
maintaining diversification in their holdings. Federal Re-
serve bill holdings declined about $30,000,000 further in
March as a result of maturities.”
PRIME BANKERS' ACCEPTANCES.
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
. BROKERS’ LOANS IN NEW YORK CITY.

Condition statements of the 12 Federal Reserve banks
reflected, in the course of March, an important change in the
Treasury policy of pumping out new credit which was adopted
soon after de facto stabilization of the dollar was accomplished
on Jan. 31. For a period of six weeks, after that event, the
Treasury sold to the Reserve System larger amounts of the
new gold certaficates, which refleet the interest of the
Reserve banks in the metal, than was received by the
Treasury in the form of new gold from abroad and from
American mines. Sinee gold accession was exceptionally

heavy in that period, this meant that the Treasury, which is
now the arbiter of credit mattersin the United States, was
stimulating the accumulation of excess reserves of member
| banks to an inordinate degree. Operations of the Treasury
were financed almost entirely by the sales of such certificates,
while deposit calls on member banks were suspended for the
time being. Excess reserves, accordingly, mounted to the
prodigious and unprecedented figure of about $1,500,000,000.
But in the statements made available on Mareh 24 it appeared
that sales of certificates to the Reserve System by the Treas-
ury had dropped below the new gold acquisition total, and
extensive deposit calls on depositary banks also are indicative
of this change. The condition of ease created by the
Treasury policy is, however, extraordinary, and there
appears to be little likelihood of any pronounced change in
this respect. ) .

The weekly condition statements made available in March
indicate that in the course of that month the holdings of
gold certificates which, as stated, are the substitute which the
Reserve banks now receive in place of gold, increased from
$3,895,811,000 Feb. 28 to $4,281,197,000 March 28. Mem-
ber bank borrowing declined steadily, as 1s evident from a
reduction of the discount holdings of the 12 Federal Reserve
institutions from $64,390,000 Feb. 28 to $52,579,000 March
28, and as is further evident from the decline in their holdings
of acceptances from $62,345,000 to $29,359,000 in the same
period. Holdings of United States Government securities
again were practically unchanged, but owing to the con-
traction in the discounts and the holdings of acceptances,
the volume of Reserve credit outstanding showed a further
decrease in the four weeks of March from $2,559,339,000
t0 $2,519,387,000.  Member bank reserves with the Reserve
institutions continued to mount, and the total of these
deposits increased from $3,093,119,000 Feb. 28 to $3,438,-
948,000 March 28. Total deposits, including the Reserve
deposits, mounted from $3,265,381,000 to 35_3,656,_752,000
in the same period. Federal Reserve note circulation was
increased moderately, from $2,979,637,000 to $2,997,036,000,
but this gain was far more than offset by a sharp drop in Fed-
eral Reserve bank notes in ecirculation from $195,376,000
to $122,743,000. * Although deposits were much larger, the
decline in note circulation and the additional gold cer-
tificates acted as offsets, and we find, accordingly, that the
ratio of reserves to deposit and Federal Reserve note
liabilities combined rose from .66.3%, to 68.2%.

As to brokers’ loans, the returns of the member banks
making reports to the New York Federal Reserve Bank
show that such loans during March rose slightly from $858,-
000,000 to $886,000,000. The monthly figures compiled
by the New York Stock Exchange increased to a somewhat
greater extent, the total of the borrowing by Stock Exchange-
members on eollateral contracted for and earried in New York
on March 31 aggregating $981,353,948 against $938,010,227
Teb. 28 and $903,074,507 Jan. 31. On Dee. 30 the amount
of such borrowing was $845,132,524; on Nov. 30, $789,229,
539; on Oect. 31, $776,182,033; on Sept. 30, $896,595,531;:
on Aug. 31, $917,215,274, and on July 31 $916,243,934.
At the end of Mareh 1933 these loans aggregated only:
$310,861,581.

COURSE OF STERLING EXCHANGE DURING
MARCH 1934. ’

Sterling and all the foreign exchange quotations were
steadier during March than in any month since March 1933.
Sterling rose irregularly throughout most of the month, but
fluctuations were relatively narrow. The lowest quotation,
was $5.0615, on March 1 and March 3, and the highest, $5.14,
on March 31. The reduction in fluctuations may be seen
when it is recalled that on Feb. 2 sterling cable transfers,
which had ruled around $5.00 in the closing days of January,
dropped sharply to $4.941% Feb. 2. The rate slowly recovered
to $5.03% on Keb. 7, then to $5.141 on I'eb. 19, declining
finally to between $5.063 and $5.06%. on Feb. 28. Several
reasons are given for the comparative firmness and the
areater steadiness of sterling, They are difficult to eluci-
date because of the divergent influences operating upon
the exchanges at this time. Under normal conditions of
exchange sterling should be firm against dollars in March
(from about Jan. 15 until the end of August). But owing
to the great disturbance of international trade commercial
transactions are everywhere largely limited. Sterling has
been in greater demand throughout the month than any other
currency, but not from commercial considerations. Sterling
has been consistently weak in terms of Franch francs or
eold. This seems to have been due to the deliberate policy
of the London authorities to permit the pound to follow the
dollar down to the levels set by the United States in dollar
devaluation. The dollar has been aided in seeking this new
level by the heavy purchases of gold abroad for American’
| interests. These operations necessitated purchases of ster-
ling and.hence gave firmness to the pound. There were:
heavy purchases of gold in London by Continental interests,
which tended to give firmness to the pound.

Considerable agitation appears to have developed during
the month for devaluation in France, Switzerland, Holland,
Germany and other countries. This agitation created an
uneasiness which was reflected in an increased demand for
sterling, and when considered together with the fact that
bankers everywhere are aware that the United States is at
liberty, if the Administration . desires, to further devalue
the dollar, was responsible for great hesitancy in forward
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trading on the part of foreign exchange operators. This
hesitancy resulted in dullness in trading and steadiness in
the sterling rate. Furthermore, toward the end of the month
the' approach of Eastertide induced a period of.seasgonal
dullness which even under normal conditions would diminish
fluctuations. Meantime, offsetting the: almost universal
flow of funds to London, there has been a movement of
funds to New York from abroad, though much less mat:ked
than in February. This movement counteracted to a slight
extent the firmer tone of sterling, while at the same time
it was conducive to strengthening whatever factors were
making for stability in rates.

The dollar continued at a premium over all gold curren-
cies and over sterling, but the premium steadily diminished
until throughout March it became. increasingly  difficult to
import gold from Lurope to New York at a profit. Early
in January the dollar had a value in London of from 3%
to 4% above the value placed upon it by Washington. This
excess value declined gradually to about 114 % in the middle
of February, and in March the premium ranged from between
0.19% and 0.89%. In other words, 59.06, Washington’s new
valuation, equals 100, and in London the valuation in March
ranged between 100.199, and 100.89%. The dollar equiva-
lent for the London price of gold varies with the fluctuations
in dollar-sterling exchange.

- On March 1 sterling cable transfers were $5.06% @$5.08.
During the week ended March 9 the range was $5.06% @
$5.087%. The following week the rate firmed up to a range
of between $5.07% @$5.10%. Between March 16 and
March 23 the range was $5.09 to $5.117%, and the closing
week of the month (Eastertide) saw extreme inactivity,
with a range of from $5.09% to $5.14. The higher ranges
of the month were largely induced by the flow of funds to
London, first in connection with open market gold purchases
and in addition by fears of further inflation or devaluation
of currencies in Europe. This flow of funds to London was
partly offset by a demand for dollars as the next best cur-
rency, and this movement was reflected in the low premium
on forward sterling. In the latter part of February the
premium on one-month sterling had dropped to l4c. over
spot, and the premium on three months’ sterling to %e.
Only a few weeks previous the 90-day premium had risen
to as high as 7c. to 9¢. .In the first week of March the
premium on 30-day sterling had dropped to 1/32¢c., and that
on three months’ sterling to a range of from % to %e. In
the second week of March the 90-day premium dropped to
Jsc., and continued to rule between %ec. and e. over spot
throughout the month. The following table gives the Lon-
don check rate on Paris from day to day, the price of gold
in shillings and pence in the London open market, the price
paid for gold by the United States, and the London price for
zold converted into dollars.

PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE
BANK) COMPARED WITH LONDON PRICES,

London Price
Converted
into Dollars.

$34.72
34.76

United
States.,

United rerted
into Dollars.

$34,74

Mar.
Mar.
Mar, -
Mar,
Mar,
Mar. 6
Mar,
Mar.
Mar. 9
Mar.
Mar, 11
Mar,
Mar,
Mar.
Mar, 1!
Mar.

Su_n_tit;y

Sunday
35.00

35.00
35.00
35.00
35.00

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON,

London
Open Market
Gold Price.

137s.

London
Check Rate
on Parts,

London
Check Rate
on Parts.

London
Open Market
Gold Price.

136s. 6d.
N|DAY. y
6d.

2d.
2d.
3d.

8 5d.

. 3%4%d.

3 3d.

. 5lad.
X

HOLI

slight changes were reported in the Bank of Eng-
land’s gold holdings during March, ‘In the week ended
Mareh 7 the Bank reported an increase of £18,847. 1In the
week ended March 14 it reported a decréase of £512; in the
week ended March 21 an increase of £115,076, and in the
week ended March 28 an increase of £16,876. The growth
of the Bank of England’s holdings has been noticeably slow
since the beginning of this year, and the total advanced by
only approximately £509,000. It would seem that most of
the accretion came from private sources. The total holdings
on March 28 were £192152,872, and constituted a record.
Details of the gold movement to and from the United
States -are outlined as follows in the “Monthly Review” of
the New York Federal Reserve Bank for April 1; °

“Gold imports into the United States continued during

March, though at a slower rate than in February. Never-
theless, by the end of March imports of gold at New York
by commercial and private banks for sale to the Treasury
since the first of I'ebruary had reached approximately $610,-
000,000, of which about $229,000,000 was purchased by the
New York assay office in March and $381,000,000 in Febru-
ary. The commercial and private bank imports at New York
during March were composed of $150,000,000 from England,
$31,700,000 from France, $13,700,000 from Holland, $12,-
500,000 from India, $10,600,000 from Canada, $5,300,000 from
Switzerland, and $4,700,000 from Mexico. The effect of
these shipments on the monetary gold stock of the United
States was supplemented by releases of $1,650,000 of gold
previously earmarked for foreign banks at the Federal Re-
serve Bank of New York. During March there were also
imports of $28,000,000 of gold from France, which were
without effect on the monetary gold stock, since this repre-
sented gold previously acquired abroad and included in the
gold stock, and there was an import of $2,500,000 from Co-
lombia, which was immediately earmarked. During Febru-
ary and March the monetary gold stock of this country has
risen about $660,000,000, reflecting, in addition to the import
and release from earmarked transactions at New York, some
gold imports from the Orient on the Pacific Coast, return

- of United States gold coin from domestic hoarders, and the

addition of newly-mined and scrap gold.”

Canadian exchange continued to rule at a slight discount,
which gradually lessened as the month advanced, in sym-
pathy with the firmness in sterling. On the first day of the
month Montreal funds were at a discount of 5%. There-
after the rate improved to a range of from 149 discount to
1/16% premium, and was quite frequently quoted at par.
Montreal funds closed the month at a discount of 1/16%.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

Exchange on the Continental countries continued to center
on the course of the French france, which fluctuated rather
widely. Francs were constantly below new dollar parity in
New York (old parity was 3.9179; new parity is 6.623), but
on March 22 the franc sold above the new parity. Gold
continued to flow from Paris to New York, generally by
way of London, but on a greatly reduced scale, and this
trend was offset by a larger flow of gold to Paris from other
Iluropean countries, especially from Germany, Holland and
Switzerland. The French position was adversely influenced
by fears aroused by the political disturbances and riots of
early I'ebruary and by a renewal of demand for devaluation
of the currency, which found focus through the exporters’
associations. Temporary foreign funds, and doubtless
French funds also, showed a tendency to move to London,
and to some extent to New York. M. Germain-Martin, the
Minister of Finance, and other official spokesmen, made:
frequent declarations of adherence to the gold standard and
favoring a stable currency on the established valuation.

Money continued firm in Paris, although after the first
week of the month the Bank of France statements showed
a steady improvement in position. The rate on French
National Defense bonds was increased from 31%4% to 49
carly in the month, the highest rates since 1928-29, with the
hope of drawing funds to the Treasury. There was some
response, -but Dutch investors seemed to show more con-
fidence than French nationals. This became more clearly
evident when during the week of March 17-24 Paris dis-
patches announced that the French Treasury sold to Men-
delssohn & Co., of Amsterdam, 100,000,000 guilders (some-
thing over 1,000,000,000 francs) of 90-day bonds, with the
privilege of three renewals, at 49,. Bankers saw in this
operation an anomaly in that the French Government found
it advisable to go abroad despite the presence, according to
safe estimates, of 40,000.000,000 francs in gold and notes
hoarded within its own borders by foreigners and French
nationals. f

The terms of the contract with the Amsterdam bankers
were a new affirmation of faith in the gold standard in
that they provided for payment in Amsterdam either in
Dutch guilders or in gold on the basis of one guilder equal
to 0.604798 grams of fine gold, and for payment at any
other center convenient to the bankers in gold of same calcu-
lated weight and fineness or in foreign currencies at rates
of exchange equal thereto. The press everywhere described
this feature as “a law-proof gold clause bond” (see “Com-
mercial and Financial Chronicle,” March 24, page 1972). In
Amsterdam in authoritative quarters the Duteh loan was
held to imply clearly that Irance would maintain the gold
standard and that it eliminated every thought of currency
inflation. : ‘

The franc rose sharply, and on March 22 sold ag high as
6.62%5, close to new dollar parity, due, it is thought, to the
Dutch loan transaction. However, on the following day,
Friday, March 23, the franc closed down at 6.591%, and
wound up the month at 6,58@6.59, despite the excellent show-
ing of the three previous statements of the Bank of France.
On March 2 cable transfers on Paris were quoted in New
York at 6.5714@6.58%. During the week ended March 9
the range was between 6.57% and 6.581%. During the weck
ended March 16 the undertone was inclined to firmness, and
the range was between 6,57% and 6.59%. In the third week
of the month, ended March 23, the range was between 6.57 H
and 6.62%, and for the last week the range was between
6.561% and 6.592, closing on March 31 nominally at 6.59.
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« The Bank of France statements during March presented
a much more encouraging aspect. It will be recalled ‘that
Irance lost gold heavily in' February. :During the week
ended I'eb. 9 alone it lost the great sum of approximately
2,000,000,000 francs - (exactly 1,977,946,198 francs). The
Bank's statement for the week ended March 2. showed a de-
crease of 43,276,053 francs. The statement for the follow-
ing week recorded the first increase in many weeks, amount-
ing to 52,488,699 francs, followed by a further increase on
March 16 of 70,724,408 francs, and by a still greater increase
on March 23 of 313,982,893 francs. On March 30 there was
an increase of 248,000,000 francs.. The bank's total gold
holdings as of March 30 were 74,614,000,000 francs, compared
with 80,408,862,501 francs a year earlier. The Bank’s ratio
on March 30 was 76.77%, compared with 76.45% a year
earlier and with legal requirement of 35%.

German marks pursued an erratic course during the entire
month, due to several factors. A realization of the dimin
ishing export balance gave strength to the forces advocating
devaluation of the mark, and it became apparent that some
strong forces in Government circles were in opposition to
the views of Dr. Hjalmar Schacht, President of the Reichs-

bank, the strongest advocate in the Reich of the gold stand- |
'On March 2 the range for guilder cable transfers in New
York was 67.16@67.28, and on March 31 was 67.37@67.40.

ard and currency stability at present (at least theoretical)
eold content. The Reichsbank suffered heavy losses of gold
during the month, most of which, it would seem, went to
I’aris and some of it to London. On Saturday, March 17,
Dr. Schacht gave warning that Germany might be compelled
to resort to a new moratorium if the Reich’s export position
and the reserve position of the Reichsbank did not improve
promptly. TFollowing this warning the mark dropped about

30 points to 89.45Y% in New York on Monday, March 19. |

e

P’ar of the mark in new dollars is 40.33. Old dollar parity
was 23.82, Trading in marks is very limited in New York.
The mark ranged during the month between 39.46 and 39.90.
The high was 39.90 on March 22, and the low was 39.46 on
March 19. Cable transfers closed on March 2 at 39.70, and
on March 29 at 39.64. It should be recalled that during
IFebruary the Reichsbank showed a loss in gold of approxi-
mately 63,747,000 reichsmarks for the month. The state-
ment of March 7 showed a loss in gold and bullion of
20,565,000 reichsmarks. For March 14 a loss of 43,185,000
reichsmarks was shown. Ior March 23 the loss was 20.-
739,000 reichsmarks, and for the last quarter of the month
a loss of 7,885,000 reichsmarks was indicated.

Italian lire were somewhat irregular during March, but
as is generally the case followed closely the fluctuations
in the French frane. It may be recalled that on Ieb. 3 the
Italian Cabinet decided upon what was described as the
largest financial operation ever undertaken by Italy, the
immediate conversion from 5% to 3%9% of the entire con-
solidated loan of about 70,000,000,000 lire. Fach holder of
the old 5% loan was given the option of converting or
c¢laiming his capital in full. Some trace of weakness de-
veloped in lire during the first week of March, ascribed to
the heavy movement of funds from Italy in settlement of
the c¢laims of unassenting holders of the old 5% bonds. The
total amount finally offered for conversion was 61,393,-
000.000 lire, of which 123,000,000 lire had to be liquidated.
Approximately 35,000,000 lire had to be liquidated in New
York. ILire ranged during the month between 855 and
8.6414. On March 2 the range for cable transfers was 8.58@
8.65, and on March 31 was 8.59@8.60.

Iixchange on the countries neutral during the war was
generally quiet and steady during the early part of the
month. The gold units began to rise toward the end of
the second week. although firmness in the Swiss franc was
delayed until near March 20. IIolland and Switzerland
continued to ship gold to Paris, London and New York. The
movement to Paris was designed mainly to strenzthen these
currencies against the franc, while the metal sent to London
and New York was mostly from private sources seeking to
take advantage of the premium on gold.

On March 8 a bill was introduced in the lower Chamber
of the States General of Ilolland to authorize one or more
conversion loans to ageregate 900,000,000 guilders, This is

the largest operation ever contemplated by the Dutch Gov-

crnment, and compares with nrevious great conversion offers
made by Holland in 1844 of 400,000,000 guilders. The pur-
pose of the issue is to reduce the service on national issues
of 1932, 1928, 1917 and 1916 yielding 41%4% and 5%. The
new conversion bonds would hear a 4% coupon.

I'rom the beginning of February until the middle of March
the Netherlands Bank lost approximately 120.000,000 cuil-
ders in gold. As a result, money rates hardened in Amster-
dam, and the private discount rate was advanced fractionally
to 1%% and the buying rate for prime guilder acceptances
advanced to 11%49%. Prior to the ontward gold movement
which began early in February the private discount rate had
heen down to ¥4 of 1% and the acceptance rate to % of 19%.
In the last week of March guilder exchange weakened.
largely as a result of the gold outflow and of the transfer
of funds to London. Some Dutch funds were also moving
to New York. Money rates were again advanced, the private
discount rate to 1 5/16% and the acceptance rate to 1 7/16%.

Swiss franes fluctuated nearly parallel to the guilder, and
from much the same canses. In response to rumors of pend-
ing currency devaluation. the Swiss Government was at
nains to deny any probability of such a course. Neverthe:
less o persistent agitation for a d\('('ro:nse in the gold content
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‘March 31 of 32.28@32.31.
‘moved in harmony with sterli’n,': exchange.
‘cable transfers were quoted at 26.43@ 26.56 on March 31,

of the franc was under way, and hoarding, which began a
few months ago, was reported toward the end of .the month
to amount to above 900,000,000 Swiss francs.in gold held
by both Swiss nationals and foreigners. The Netherlands
authorities were likewise insistent in denials of the possi-
bility of guilder devaluation. ;
The Dutch exporters were demanding devaluation. A
competent banking authority in Amsterdam, in a wireless
dispatch to the New York “Times,” under date of March 30,
“In Holland, discussion of the gold standard has con-
tinued, .and deflation has been advocated by the southern
export industries. Yet the question bears quite a different

| aspect in Holland from that in Ingland and the United

States. This country is not embarrassed through uncer-

| tainty arising from fluctuating exchanges. If measures were

taken to alter the Dutch gold standard, they would not mean

| relinquishment of that standard but sudden reduction of

the gold content of the guilder and. simultaneous re-estab-
lishment of the gold standard at. the lower level. This

|latter possibility, though not expected, is not entirely ex-

cluded largely Dbecause conditions in trade and industry

.are not improving.”

The guilder fluctuated in March between 67.11 and 67.66.

The Swiss franc fluctuated between 32.22 and 32,50,
Swiss franc closed at 32.30 on March 2, with a

The Scandinavian

The

range on
currencies
Swedish crown

against 26.19@26.25 on March 2,

Exchange on the South American countries was -without
feature, and quotations continued largely nominal because
0 little of the South American business is conducted through
New York. These units remain under the control of Gov-

‘ernment boards, although more freedom has been allowed

to the market in recent months. This is especially true of
the Argentine paper peso. The official Argentine rate con-
tinued around 33@34%, but the unofficial market in New
York quoted the peso at between 25.28 and 26.25.

Iixchange on the Iar Eastern countries was influenced
largely by the course of silver in the case of the Chinese
currencies, while Japanese yen were inclined to follow
closely the fluctuations in sterling. On March 1 the price of
silver in London was 20 9/16d. per ounce, against 20 11/16d.
on Feb. 28,  On March.29 the London price was 19 15/16d.
Shanghai dollar checks sold at 3+.44@34% on March 31
against 35 3/16 on March 1. The Ilong Kong dollar was
38.44@38 13/16 on March 51 against 38.84@39 5/16 on
March 1. The Indian rupee followed the ‘course of sterling
exchange, to which it is attached at the fixed rate of 1s. 6d.
per rupee. The Japanese yen ‘continued to be manipulated
by the Exchange Control Board, but was generally permittel
to fluctuate in harmony with sterling exchange. Closing
quotations for yen checks on March 31 were 30.12@30.25
against 30.05 on March 1.
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Rates of Exchange on Other Centres.—For tables usually appearing
here, showing daily rates of exchange for the month on Continental and
other centres, see pages 57 and 63.




“ New York Stock Exchange

o i MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING MARCH 1934.

Bond Sales. 1934. 1933. Stock Sales. 1934. 1933.
: $319,673,300 $192,066,200 29,900,904 20,096,657
1,145,161,700 686,626,600 | Jan. 1 to Mar. 31 141,296,206 58,129,049

NOTICE.—Sales for deferred delivery (s. 10, s. 15 days) are disregarded in the month's range, unless they are the only sales of the month, and whether included or
not areshown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year.

The tables on pages 19 to 41 furnish a complete record of the transactions on the New York Stock Exchange during
March 1934 and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list,
The black-faced letters in the column headed ‘“Interest Period’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which
interest is in default. A few other bonds, like the Holland-America Line 63, for special reasons, are also quoted “‘flat,"”
but where this is the case the quotation ‘‘flat’’ will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909. i

Sales in BONDS gé i PRICES IN MARCH. RANGE SINCE JAN. 1.
~A :

March
Value. N. ¥. RTOCK EXCHANGE. Mar. 1. Mar. 31. Lowest. Highest. Lotvest. . Highess.

- $ U 8 GOVERNMENT Bid. Ask. Bid Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices.

First Liberty Loan—
961,000 Flrst 348 June 15 1932-1947 10019338ale (|102132 Sale |1023133 Sale |102  Mar. 3|1036: Mar. 17/[100435 Jan. 10{10363s Mar. 17
25,000 cemme mmeealoeoon Lo ool C oL 1022033 Mar. 1310213, Mar. 24//1006: Jan. 1210223, Mar. 24
ko S22 - 101233)|1022055  245)|1038390031339| . ._ __ __ ) N i S 100733080, 18[10017;3Jan. 18

sesmuipasma|lnsbie 1w aatlia e & ewas] s hb e e So] e 100  Jan. 100 Jan. 8
10115558ale (|102213; Sale {10313, Sale {10295, Mar. 3|10315;; Mar. 27//101633 Jan. 10 1031833 Mar. 27
cmemm mee=a|[1021732 Sale (... ____.|1021733Mar. 1[1037s; Mar. 26/{1012s3 Jan. 11/1037;5 Mar. 26

seson Foooallon cip e nman] wiian Conrdcnilie caiea ] idigis siiaca]lenvnne cnesanlesboie vane ve

2,213,000| Fourth 4)}{s......Oct 15 1933-1938 10126538ale ||103 Sale (1031935 Sale [10239; Mar. 2|1032433Mar. 8/|1012355Jan. 9/1032453Mar. 8
Registered._._.__...... SewaE e seeem cacanfloooo o ... ____|10333; Mar. 6/10315;3Mar. 8([101'953Jan. 10]10318;3 Mar. 8
Fourth 4s (called). 101133 Sale (|100'7s, Sale |10022, Sale |1001333Mar. 22(1002833Mar. 15 10013;3Mar. 22101233 Jan. 2
Registered 100303:8ale ||..__. ----|100205 Sale |100113s Mar. 22|100243;Mar, 15(/1001133Mar. 22(1003033Jan. 2
Treasury 4)s.. 10622538ale [|108204;. *43,)109305; Sale [1081433 Mar. 2|1101633Mar, 19|{1042133Fan. 11 110t6;3Mar. 19
Registered. smeee mmee|lcooeaeofeven ....|110  Mar. 26/110432 Mar. 17(/1051133Jan, 12[110433 Mar. 17

‘Treasury 4!{s to Oct 15 1934, :
thereafter 3%{ % 1 991%;8ale |[100v5: Sale |101232 Sale (10033 Mat. ~2|1022; Mar. 19|| 9726z)an. 1110225 Mar. 19
I Registered semee memen|loo oo Lo C__..110122;3Mar. 17|1012253Mar. 17|| 98  Jan. 1012233 Mar, 17
T'reasury 4s.... 10317338ale [|105'%, Sale 10653 Sale (10552 Mar. 2|106223Mar. 19(|1012153an. 10{10622:3 Mar. 19
| Registered. mae e een ool e oen Ll io oLl L oo)oeooos o __[|10126330an. 10[105!2;5Feb. 28
2,872,000(Treasury 3%s 10124;:Sale (|1031%;, Sale |104293; Sale [10315;, Mar, 2|1054: Mar. 19 100833 Jan. 10{1054s3 Mar. 19
100,000| Registered... mmeem emeenlfoo oo L) .. _____[10163 Mar, 810185 Mar. 8([1002833Jan. 22/1016;; Mar, 8
3.848,000|Treasury 33§s.. 99833 Bale (/10025 Sale |102195; Sale (1002 Mar. 2|10218;3Mar. 19|| 982333Jan. 11 1021833 Mar. 19
-w----| Registered.... meeem memmalloe oLl an oot coioafeecain coco .|| 98305Jan. ‘13| 99223Jan. 25
6.117,000|Treasury 3s.... 94'43:8ale || 9719, Sale | 98303 Sale | 97  Mar. 3| 9915 Mar, 19|| 931%53Jan. 10| 991633 Mar. 19
5,000 Registered. mmm e cmmmell oo ool Lol 99232 Mar. 26| 99%;; Mar. 19!] 97 Feb. 2| 9983 Mar. 19
1,130,000 June 15 194043 9913;38ale  [[1002%: Sale |1026521021232(10023%; Mar. 2|/102203;,Mar. 19|| 98243Jan. 11 1022033 Mar. 19
mmcme ees ool oaon ool oo i e oo foeaoio o2l 991%39Fan. 6] 99%433Fan. 23
1,969,000 99%;3 Sale |[1003%3; Sale 10295, Sale [10023aMar. 3[1021%;;Mar. 19 982033)an. 11/10215;3Mar. 19
PR mmmme mem el oo ol ol e emn ceinofaooaoo oo -.||1002433Feb. 14|1002433Feb. 14
7,892,000 June 15 1946-1949 9528538ale 98273 Sale [100!%3; Sale | 98223, Mar. 210030, Mar. 19{| 951853Jan. 10 1003033 Mar. 19
13,000 Y Resistered. mmmee wemeefl oo o . ___._11001653Mar. 21100225, Mar. 20| 9743s Jan. 25/1002233Mar. 20
6,372,000 |rel|;u;{?%|d._ -Aug 1 1941 9830538ale [|1001032 Sale [1012535: Sale 10043 Mar., 2|1025. Mar. 19 972733Jan. 11/102%, Mar, 19

i egistere,

b e DRy ae R it i 1001%33Feb. 16/100%33Feb. 16
STATE AND CITY SECURITIES
(See Note below)

FOREIGN GOV . & MUNICIPAL'S
24,000|Agric Mtge Bank e f 6a : 1947
7.000 Feb 1 1934 subseq couponson...
Sinking fund se A .__ _Apr 18 1944
With Apr 15 1934 coupon on. 1948

Akershus (Dept) exti 5s. o |
Aatioquia (Dept of) Co

1,043,000 First4}{s....
6,000 Registered
ie-o..| First Sec'd 4){s.....June 15'32-47
Fourth Liberty Loan—
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Antwerp (City) extl loan
Argentine Govt public wor! %
Argentine Nation (Govt of)—
Sinking fund 6s of June 1925__1959
Extieo i g 6s of Oct 1925... 1
Sinking fund gold 6s ser
External lst s f 6a ser B _
Extl o f 68 of May 1926...
External ¢ f 6s (State Ry)__._...1960
Extl o 7 68 (Sanitary Works)...1961
Public Works ext s £ ¢ 6s._.May 1961
Public Works ext s f 5i5e. 1962
Argentine (Rep) 5s of 1909 1945
Australia 5s of 1925 July 15 195¢
973,000, External loan 5s of 1927.._... 195"
1,603,000| External g 4's of 1928 1

N
Lo N
20 bk ok ek

8 Jan,
9¢ . 8214 Jan,
70} Mar, 9|| 5313 Jan.
7015 Mar. 28 gg% Jan,

70} Mar, 27 Jan,
71 ~ Mar., 9| 53  Jan,
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NOTE.—State and City Securitiés.—Sales of State and City securities occur very rarely on the New York Stock Exchange and usually only at long
intervals, dealings in such securities being almost entirely at private sale over the counter. The Stock Exchange record hence is imperfect and misleading.
Bid and Asked quotations, however, by active dealers in these securities will be found on a subsequent page under the general head of ‘‘United States
& Municipal Bonds." :

r Cash sale. a Deferred delivery. = Deferred delivery sales: Rentucky Central 4s, 1937, Mar. 22 at 964.

t Accrued interest payable at the exchange Bergen 5s, 1960, Mar, 8 at 7714. Nat. Rys. of Mex. 4s, 1951, Mar. 17 at 33 ;
rate of $4.8665 to the £ sterling, . Chilean 7s, 1960, Mar. 27 at 815, Paris-Orleans_5%3s, 1968, Mar. 12 at 125%.

1 Companies reported in receivership, ; Cuba 58, of 1904, Mar, 7 at 9015. Conn. Ry. & Lt. 414s, stamped, Mar. 1 at 1003

* Look under list of Matured Bonds on p. 31, French 7s, 1949, Mar. 21 at 182, Ontario Transmission 5s, 1945, Mar. 19at 108145
e Cash sales: ; Great Britain & Ireland 4s, 1990, Mar. 9 at|- Parmelee Trans. 6s, 1944, Mar. 17 at 29.

Deutsche 6s, 1935, Mar. 19 at 773% . 113%; Mar. 29 at 1163%. . Republic I. & 8. 5s, 1940, Mar, 9 at 96.

Finnish 6148 A, 1954, Mar. 14 at 96 4. Irish Free State 5s, 1960, I\I{ar. 5at 113. Rhine-Westphalia 7s, 195b. Mar, 28 at 64 3.

Seaboard Air Line 4s, 1950, Mar. 28 at 22, Uruguay 8s, Aug. coup., Mar. 2 at 32%. ;

Namm & Son 6s, 1943, Mar, 26 at 77. Canadian Pac, 414s, 1946, Mar. 1 at 8914.
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N. Y STOCK EXCHANGE—BONDS

PRICES IN MARCH. RANGE SINCE JAN. 1.
Mar. 1. Mar. 31. Lowest. Highest. Lowest Highest.

Bid, Ask.||Bid. Ask.|Bid Ask | Shle Prices. | Sale Prices. Snlr Prfces Sale Prices,
9214 Sale 9834 Sale .23 911 a.n 00
493 55 69 . Sale 50
Sale 45 ' Sale 4415 Jan.
" Sale ! Sale 95  Jan.
. Bale :| 9715 S 10014 Sale
99 Sale
Sale 11104" . 8 Sale
Sale || 80 77+ 81%| 80
Sale 79%
37 . 4 Sale
38
23/
Sale"
8

. BONDS

N. Y. STOCK EXCHANGE.

Foreign Government (Comiinwed)
Austrian Govt e f 7s 1

Internationals f 7s
Bavaria (Free State) extl 634e
Belgium 25.year external 64
IExtomu [S & T I——"
External s f7s.. ¥
Stabilization loan 7s
(Norway) ext s

Interest

e I e

AT O Ut it T OISO QOB DD O =4 00 s b = GO DD

n,

134
Q0 ok o ot et D GO B
pud

External s f 58
Berlin (Germany) s f 6
External sinking fund
Bogota (City) ext & 8s....
Bolivia (Republicof) s f 8s =
External sec gold 7s.__.
Extl sink fund 7s
Bordeaux (City of) 15-year 6s...1934)
00|Brazil (U 8 of) external 8s... 1941
Ext s f 2 6J4s of 1926..

‘Cent Ry 30-yoar g 7
Bremen oxt ¢ 78 trust
Brisbane (City) s f 5s._

Sinking fund gold B

20-year s f 68
(00|Budapest (City) extl s f ¢ 68
Buenos Al.es (City) extl 634s... 1955

External s f ¢ 6s series C-2..._1960

External s f 6s series C-3
Buenos Alres (Prov) ref. ext'l s {6a 1961

Stpd (Sept 1°33 coup on)..

External s f 6)4s

Stpd (Aug 1°33 coup on
,000[{Bulgaria (Kiagdom of s
Stabloansfg 7};.--,.-Nov 15 1968

000|Caldas Dept of (Colombla) 7%, .1946
Canada (Dom) Gold 4s 196
an-yont gold 5-. ame

53
—_ICI DO
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Carlsbad (Clty) s f8s 1954
00|Cauca Vall (Rep of Col)l f l 15-1946
Cent Agric Bank {(Ger) 7.

Farm Loan e f 68

Farm loan s f 68 '.L_._

. Farm lonn 68 seriea A
r.hlle Republic exts f ¢ 7s.

External sinking fund g 68 .

External s f gold 6s.
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eI NN R NI N
&

DO LD = 2 Q0O =
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Extl sinking fund 6és...

External sinking fund 6s-

Chile Mtge Bank of tu s f 614
-Sinking fund gold 63(s gua

" Guaranteed s f gold 6s. ...
Guaranteed sinking fund

Chilean Munic Loan 7s ..

00,Chinese Hukuang Ry 5s__ ... __ T195
Coupon No 35 due Dec 15 1928
.Coupon No 36 .

Christiania (City) (O-lo)aﬁ-yr “-1954 M S

Cologne (Germany) 8 f 6i<s 0| M

Colombia (Rep) 68 of 1928_.0ct 1961
Oct 11933 and subseq coupons on.|A O

Apr 11934 and subseq coupon..__|--a-
Exter 6s (July 133 coup on) Jan '6] J J
With July 1 1934 coupon .......|e===

00|Colombia Mtge Bank 64s 1947|A O
Sinking fund 7s of 1926. s

Sinking fund 7s of 1927.

Ty NOO© @
ENENIEE v N P NI ¥ P NP N
- | [

Pk ok o o o ok ok ok ek
WS NITIRDROOC0WOT =IO =~

ENEFNS

: R A
00O HIT~TTOLBBROODH®.
W NSRS

o
- »
el Lamal 1 Saleld & "‘.K"T'NIIP
HunZobbZonur0Z! QuulubZ0

It TR DO W 00 SO 00 v W RO RO RO .

815 Jan.
33% Jan.

2114 Jan.

5 891{ Mar.
48y Mar.

33 Mar.

B

8914 Mar.
50 Feb.

NN VN

355 Feb.
3214 Feb.

43 e
116, 000 Cordoba (City) external ¢ f 7s. . 195
‘Externals f7s Nov 15 1937|M N|
23, 000 Cordoba (Prov) Argen 7s. J
Costa Rica (Republic)—
73 Nov 1 1932 coupon on. S 3¢ 3214 Mar.
78 May 1 1936 coupon on. S 3 34 22 ale 21/ Mar.
Cuba .(Rep of) 58 of 1904 .. 74 91 94 z92 Mar.
58 ext debt Ser A of 1914 %) 9415 9514| 95 Mar.
77 74 Mar. )
781% Mar. 13 833 Mar.
s 3255 Mar. 29, 395 Mar.
Cundi ca (Dept Colombi

External s f 6348 1959 MN 1 14 14 Mar.
Czechoslovak (Rep of) extl 8s ..1951 A Ofl 85 88
Sink fd 8seer B._ ... . 19521A O
Denmark 20-yr exter J J| 8 ‘ ;
External g 5%4s. oo 1955| .. B 214 93 » | 9154 Mar. 29 - A
111 '000| External g 4}4s - 313 2 g 823 Mar. 1 85/ Mar.
Deutsche Bank Am part ctfs ¢s . 1932/M 8
151,000] Stamped extd to Sept 1 1935 741 Mar. 3 e77 1{ Mar.
Dominican Republice f514s Mar. 1 Mar,
1st sec 534s of 1926 5314 Mar. 56 Mar.
0 2d series sinking fund §Xys. .1940 5214 Mar. 56 Mar.
Dresden (City) extls f 78 5414 Mar. 5814 Mar.
15815 Mar. 26/16:
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83V Mar. 2
4173 Jan.

19% Feb.
J Mar.
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1054 Jan,
88  Jan.
90 Jan,
8614 Jan.
8334 Jan.
71  Jan.

o ok ek

71% Jan.
433% Jan.
36 Jan.

£
@
O

Dutch East Ind 25-yr extl 69 ..
40-yr external sink fd gold 6 1962
30-year extl 5148_ _-Nov 1953
30-year extl 5}is

El Salvador (Rep) 1ot o f BOA --1948|
Certificates of deposit..mceauco--o

Estonia (Republic) 7s. . .. ..... .1967

Finland (Rep of) external éa
External sinking fund 7s
External sit«ing fund 634s..

Extl sinking fund 54s

“
"ESE"ZP>
-nZeaZ200

——

—
NXOWWDLR =LA TTNLO TN

/53 fds
-
200U D W00

External 6)¢s Ser B.__

Frankfort (Cityc?) s f 6%

French Republic 20-yr ext} 7
External o f 78 of 1924

; German Gov't International—

' 8,803,000| 35-year 5}4s of 1930

*1,292,000|German Republic extl 7s

: erman Prov & Communal Bka—

300,000] (Cons Agric Loan) 6 }s ser A._l958
62,000|Graz (Municipality) 8s. . _

1541 Feb.
160 Feb.

(ﬂ\lN}MWNNWC’DU‘-&\IGO@@NO’@J\m IO

=0
W00
—_to e

174
180% Mar.

403 Mar. 6314 Feb.
6634 Mar. 87142 Feb.

Jan, 7115 Feb.
77% Feb.
62" Mar.

1735 Mar. 1]z18035Mar.

403 Mar. 5954 Mar,
o038 Nar- 271 39% Mar:

4.'%% Mar. 29| 57314 Mar.

z'- >e C-Zp>TZEE-
Lo

ZO 00U UDZOCrwmw

LR

00| Only unmatured coupons on
(000|Grt Brit & Ire.. 30-year 6340
14% fund £ op 1968
00|Greek Govt 7s May '33 coup on..1964
6s Aug 1933 coupon on.....--1968
Haitl (Rep of) 6s series A
Hamburg (State) éa__....
Heidelberg (City) extl s f 7 4s.__1950
Halllnglon (City) ext 634a 1960
0|k ian Mun Loan 7Ys

Unmatured coup attached

External s f 7s coupon
; Unmatured cour ons attached. ..
Hunnnrinn Land M.ge 7}4s A
8 f 7)4s series B
00{Hungary (King of) s f 7 e
Irish Free State external 5s. 196
380, 00() Italy (Kingdom) external s f 78_1951

For footnotes, see page 19.
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Arrin 1934.] ' N. Y. STOCK EXCHANGE—BONDS 21

Sales in BONDS PRICES IN MARCH. | RANGE SINCE JAN. 1.
March . !
Value. N. Y. 8STOCK EXCHANGE.  Mar. 1, | Mar, 31. Lowest. Highest. Lowest. Highest.

|
FOREIGN GOV'T (Concinded) |\!Bid. ~ Ask.|Bid. Sale Price, Sale Prices Sale Prices. | Sales Prices.
Italian Cred Consortium 7ager A 1937 94 97 % Mar. 6 . 1195 Jan. 99 Mar.
External sec s f 78 series B 194 ] ar, 20 9114 Jan. 100 Feb. 13
89/ Ma.r. 2 . 8614 Jan,
8834 Sale | 92 8815 Mar. 1| 9214 Mar. 28| 86  Jan.
73% Sale || 74% 75 75  Mar. 2| 793 Mar. 29‘ 73% Jan. 79/ Mar. 29

3514 Sale 38 Mar. 27 3 38 Ma.r 27
\zitl(:cnll unmatured coupo 1114 20 : Mar. 23 ggy %:}: 23
Leipzig (City) external s f g 7s..1947 4 .
0 Low Austria (Prov) sec s f & 7)4s.1950|1 533% 60 || 67 V 734 Mar. 21
nmatured coupons on
Lyons (City of) 15-year 6s-- 3 160 Sale 166~ Mar, 27
Marsetlle (¢ 1tv) I: vear 68-....1934| Sale 16634 Mar. 28
Medellin (Colombia) 63§s 9! 914 Bal 1534 Mar. 1
Mexican Irrig Assenting s f 4 1¢s_1943
'Mexico (U 8S) external Ss of lB”l 1945/
Aluntlnn 5a of 1899 1945
50 large.
Assenting 58 small
Avsenting ds of 1910,
ssenting 4s o
Assenting 4s of 1910 large. e % Sale 5/5 Mar, 27
Asventing 4s of 1910 small....._. |. ‘Sale Ma.r. 28
'l‘ren 6- of 1913 assent (lnmo)

L3t 5

Ints*
Period

'
'
[
[

o 0
T= EZER-CZ->pEE>AUZ=ZE P

*
212,000 Mllln Clty (Italy) ~xt loan 63§
Minas Geraes (Stute) Brazil.—
30,000 External sinking fund é
000 Ext gec 6}4s series A_._
Montevideo (City) s f g 7,
15,000 Ext s f g 6s serles A 195
623,000{New South Walesext e f ¢ 5s...1957
,0 External s f g 5e 195
186,000|Norway 20-year ext s f 6s.Aug 15 1943
197,000|* 20-year external a f 6s. Aug 15 1944
i 30-year external s f 6s_... Oct 1952
100,000| 40-year exts f 5ifs... Jun. 15 1965
145,000f ¥xternals f Ss. r 15 1963
21,001 Municipal Bank extl s f 5..-._1967
Municipal Bank ext s f 5s 1970
91,000 Nuremberg (City) ntun-l 6s...1952
204,000({Orlental Devel 195.
94,00 External deb le---.
81,000|Oslo (City) 30 year s f 6

131,000|Panama (Rep) external 534s.....1953
Extlaf5sser A___.____May 15 1963
Stamped (assented)
Pernambuco (State) ext sec 7s..1947|
Peru (Rep) Secs g 78 195
National loan ext &  és
National loan ext s f 68
Poland (Rep of) g és 1940
Stabiliz loan 7e of "27. Oct 15 1947
External s f 88 1950
Porto Alegre (City of) 8i
External guar sink fund 7 }§s._1966
Prague (Greater City) 7}4s 19.
Prussia (Free State) ext e £ 63§...1951
Sfgold6e. . cu... -ane 195.
Queenslend (Stateof) exte 7 7s. l'Ml
0| . 35-year extl s f 6a Feb 15 1947
Rhine-Main-Danube deb 7s ser A 1950
Rio Grande do Sul (State) ext 8s.1946
968
Ext s f 7s of 1926.. -ea1966)
Extl 8 f 7s munic loan 1967,
RiodeJaneiro (City) 25-yrsf 8s 1946
External sec s f ¢ 6348 ......!1953
Rome (City) external s f 6}48.....1952
Rotterdlm(C‘ty) oxts f 68 _..--1964
™ polies) 7s 1959

Saarbruecken (City) s f6a
Sao Paulo (City) e f8s_..._M
Ext lsecs fg 640 May 15 1957
San Paulo (State) ext s f 8s
Externals f 8s

* *
Sale Y 88% Mar. 27 . 853 Jan.

% 20 | 18)4 Mar. 22 21% Mar. 14{| 17  Jan.
Sale .19 Mar. 28| 22 Mar. 14|| 17} Jan.
3414%| 31 Mar, 2| 34} Mar, 22'| 27} Jan. 34% Mar. 22
29% ZQ/Ma.r 19 1  Feb. 7
Sala
91/§ Mar :
96/ﬁ Mar,
Mar.

OPOLOOOOLOW
Ok O M= Ot

623 Jan, 19| 6714 Mar. 31
907% Mar. 12 76}% Jan. 9074 Mar. 12
102/{, Mar. 28 . 1023 Mar. 28
44  Mar. 2| 44 Mar. 21

Mar. 9
Mar.
Mar.
Mar.
Mar.
0}4 Mar,

Mar.
Mar.
Mar
Mar.
205 Mar.
201z Mar,
185 Mar,
8414 Mar,
2414 Mar,
5714 Mar.
4815 Mar.

» N -l
1:>’H>Hg'—>g'ﬂbbgghuh>>>t—g=
ZOUZbuwluuuuZZe >Z0>00270w> 00w 2 .0u000Cua: 20U ZZa>ubaUlb>»0r2Z0na O
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36 Mar. 3

7614 Mar,
2414 Mar,
24 Mar.

Raak
—
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NN NN ~T
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Secofg7e_..

381 000 Saxon Pub Works (Germany)
289,000/ Gen ref guar serial gold 63§
89,000 Saxon State Mtge Inst 7s 58 Mar.
43,000 SFg6i4s 573 Mar.
38,000 Serbs. Croata & Slovenes extl 8a_1962 5 41 24 Mar.
5,000 All unmatured coupons on : 8 f z 2 14 Mar.
4 Nov 1 1935 coupons on 1962 : Mar.
126,000 Ext sec 7aser B M 18 2 2 . 4 Mar.
12,000 All unmatured coupons on F 20 i Mar.
1,000 Nov 1 1935 coupon on » 3 17  Mar.
156,000|51lesia (Prov) extl sink fund 7 5134 Se p Mar.
7,000(Silesian Landowners Assn 68 5 8 59 Mar.
6,000|Solssons(City)ext 15-yr g 6 Mar.
51,000, 8tyrin (Prov) extl sec & f 7s Mar.
Sweden (Kingdom of)
109.000 Mar

Ke 03 .
99,000|Switzerland (Govt) ext SK 166  Mar.
Sydney (City) s fg 534 9014 Mar,
Taiwan Elec Pow 558 627 Mar.
00|Tokyo City loan of 191 683 Mar,

633 Mar.
13 ~ Mar.
793 Mar.
734 Mar.
.3 15 Mar
ar.
z33 b Mar

D000 it it
e L AL L e i B |

o
—

=-==;>a=-=z~
oo
5

[~
=B 00

16 an. 15
1414 Mar. 22
18  Jan.

123 Jan.
11 Jan.
5234 Jan.
1} 50 Jan.
. 241150 Jan.
74% Mar, 55 Jan.

—

74 34 Mar. 29

1 934 Jan. 2
168 14 .Miu‘. 28
93 9
66 34 Mar 16

107 Mar 102  Jan. 1
16814 Mar. 156% Jan, 1
80 ° Jan,
613£ Jan.
6615 Feb.

SN
NN
O 00O HE DDNTDD e DO STt bt Utk OO bt ~J OO

)

Trondhjem (City) 1st ext ¢ Bxa- 1957
Upper Austria (Prov) extl s f 7s._.1945
fixternal & f 6%s._._June 18 1987
Uruguay (Rep) external s f 8s...1946
Aug 11934 coupon on
Feb 1°34 & sub coupon att
. Exts {68
May 1934 coupon on
Extl a f 6a
May 1934 coupon on -
Venetian Prov Mtg Bank Te--...1952
Vienna (City) externai és ---195
Unmatured coupons att
; Warsaw (City) external 7s
181 000 Yokohama (City) extl s £ 6

RAILROAD
15.000|A12 Gt Sou 1st cons 5s ser A 97 . 9 % i 94 Jan. 18 983 Mar. 28

First cons 4s series B
MR e
e an. Fel
Alleg Valley gen gu 4s 9 ||, 8¢ L & 5 4 96 % Jan. 03}/ Mar 2
tAnn Arbor st g 4s........July 1995/Q 45 6 9 Mar. 26! 4] 5
Atch Top & S F gen g 48 -1995/A 94 4 100/ Mar 19
Adjustment g 4s 0417 9 r. 1' Feb.
Stamped Ji L 5 : Yy 93 Y Mar. 20
Conv g 4s of 1969 808 2 Mar. 14| 92
Conv g 4s of 1905 - 8 1% 94 M 1
Conv ¢ 48 011910, : 8 88 0 88  Mar.
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3
66 Feb. 15 73}/3 Mar. 17

103 % Ma.r 29'
104/§ Mar, 26 H
103 Mar. 31| 993 Jan. 3l103 Mar. 31

|

102 1025¢ Mar.
103" Sale |103”° Mar. 3
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22 N. Y. STOCK EXCHANGE¥BONDS

| Sales in BONDS i PRICES IN MARCH. RANGE SINCE JAN. 1.

A‘?aal’z'feh. N. Y. STOCK EXCHANGE. y Mar. 1. | Mar. 31. Lowest. Highest. Lowest, Highest.

Bid.  Ask. Rid A<k  Sale Prices. Sale Prices. Sale Prices. | Sale Prices
100% 1003 9514 Mar. 1{100}4 Mar. 28|| 867§ J; 101004 o2
10034 107%% 10034 Mar, 104}6 Mar, 19 0414 Mar.

8
943 959 941% Mar, 97% Mar. 15
Re7f oo | 2ank 8645¢ Mar, 1| 917" Mar, 16
84 8214 Sale | 8034 Mar, 26| 85 Mar. 12
481% 48  Mar. 50/ Ma.r 26

ig}/ 43}

587" 5 8 Mar 13
88 . Mar. 12
92/ Mar 14

.13

N

NOWH B NWOOWRNI©W

3
36,000
63,000

[

l
|At1 Coast L 1st cons ds_. -July 1952
General unified 4 s series A.-l%4
0| L & Ncollatgold 4s 952
00|Atlantic & Dnnvllle let g 4s -....l’
Second 4 948
Atlantic & Yudkln 1st g¢u ¢ 4-__1949 A
Austin 8& NW 1st ¢ 58 guar 1941(J
Balt & Ohto lst g 48-.......July 1048 A
Refund & gen S5sser A 199517
1stgoldBs....
Ref and gen 68
PLE & W VaSysrefgds
Southw Div 1et 3348 at 5% .--.1950 J
Tol Cin Div lst & refds 195
Refunding 5s series D
Convgdifs.. ...
0| Ref & gen 58 series F...
Bangor & Aroostook RR
Con ref meg gold4s .
Battle Creek & Sturgis gu 38

41)
41)
J
M
J
M
J
J

'S

]
R

COm= b0 5
20 T SO B DO D 1t 0O O et U0 et 1D 1k et SO0 DD 2O 0O SO D

wuammm.&wwmmouowmmammgm
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00

Second guar gold 58
Beech Creek Exten 1st g 3)4s.
Belvidere Del cons gtd ¢ 3i¢s._...1943
Big Sandy Ry lst guar 4s 1944
Boston & Maine 1st 58 A C......

1st mortgage 58 series II......

1st g 4348 series JJ
Boston & N Y Air Line 1st gu 4s_1955
Brunsw & Western lst gu g4s.. .. 1938
Buff Roch & Pitts gen 5s. -193

100% Mar 2
Mar. 1

OZuP0Zn 0l uwl P ew=Zl0l0wluweZl wmw

-

QT TR
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Certificates of deposit

103 15 .Mar.
1047 Mar.
10434 Mar.
10534 Mar.
110 l\}ar.

110
110%
10814
10614
10634
10815
11815 Mar.
10274

>
(=]

Canada Sou con gu & col tr 5s..1962
Canadian Nat guar 4}§s.Sept 15 1954
Guar gold 4348
Guar gold 448 .
Guaraanteed gold
Guaranteed g 5s.
Guaranteed ¢ 58_
Guar gold 65{---.--_Juno 15 1955

z_
2]

it e
ar. ar
10754 Mar. 1|1107% Mar. 13 108% Jan,
0234 Sal }8? 4 ﬁar’ : 182% Jan.
1 3 ar. 213 o
1005 Sale 110357 5 Mar. % Mar. 261100 " Feb.
1013 Sale ; : 3 31| 1005 Feb.
1105 . Sale 7 106 ,, ! > 105 Jan.
109 110 ||1  2|118% Mar. 15/|1083¢ Jan.
10234 1025 F 3¢ Se 1 . 1]1023; Mar. 24(|1004 J
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200
300, 00() Canadian Nodeb s f7s.. 4
119,000 35-year deb s f guar 6X4s 1946
06,000' _10-year gold 4}§s....Feb. 15 1935
1,131,000 Canadian Pac 4% deb stock
’572 000, Collateral trust goid 434s. ..
2,000| 58 equip trust ctfs
,64 ‘000! Collateral trust g Ss-
819,000 _Collateral trust &3§s._
5,000 CaroCent 1stcons g 4s_
72,000 CaroClinch & Ohio 1st 5a.
1st & con g 6s series A Dec 5 1952
1981
1948
1945
-1945

1

61 Jan.
743 Jan.
991g Jan.
7714 Jan,
71% Jan.
'52,5 Mar.

-

10437 Mar.
79 Mar.
501% Mar. 29
56}’ Mar. 60 Mar. 13
31 = Mar. 361 Mar. 15
20 Mar. 247% Mar. 15
213 Mar. 5  Mar. 15
30 Mar. Mar. 14

PO et DN bk ek kot DD ok ot 00 B\ bk ot b
RO~ INIINMIUINUINE NV =DWSHW

Chat Div pur money g 4s

Macon & Nor Div 1st ¢ 5...-.--1946

Middle Ga & Atl Div pur m 5s..1947

00' Mobile Div lst ¢ 5------ p—— L 1]
‘000 Cent N E 1st guar 196

9.000 Cen RR & Bkg of Gn col tr ¢ Bs._1937

9.000 Centul ol‘N J gen g Ss.. 1987

U000 ZP Ul un P «UaPUr0ubu

2114 Jan.
35 Tar.
Mar.
Feb.
Feb.

10" 1{ Mar.
{ Mar.

Mar.
Q(i 12 Mar.
89 % Mar.

00
1.000 Cen: Pac lat ref gu g 48
000 Through St L 1st gu ¢ 4a
,000

OND—‘JIO‘CDL
=)

Charles & Savannah lst ¢ “ligzsi ea
) ( ar. v 4 .
10’)'( Mar. 108  Mar. 13
(| 98 ¢ Mar. 15
10135 Mar. 15

4  Mar,
¥ 101% Mar. 13
. 99  Mar. 7

General ¢old 4348

Ref & imp 44s se!

Ref & impt 4148 serle
Craig Valley 1st g 5s.
Potts Creek Br 1st 4s. .
R & A Div istcon ¢ 4s_

2d con gold 4s 1

Warm Springs Valley 1st ¢ 5s .1941
98,000;Chic & Alt RR ref ¢ 38.........1949

232,000|Chic Burl & Q Il Div 3}4s
11linois Division 4s

-
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5 Mar.

14 Mar.
3 Mar.

6614 Mar. 16| 515 Jan.

9714 Mar. 31 Jan,
3 / Mz 97 Jan,
921 Jan.
0015 Mz 881¢ Jan,
106~ Mar. 20 96  Jan,
76 Mar. 14 | 5:
223{ Mar. {v
17 % Mar. 11
104 Mar, 24!
¢ Mar. 26
M’ar, 7i
40Y% Mar. 22
24  Mar. 6
253 Mar. 15
8615 Mar. 22
104  Mar. 7
74 Mar. 14
Mar. 68 Mar, 14
Mar. 7914 Mar. 14
Mar, 97 Mar. 16
Mar, 8215 Mar. 15
Mar. 1{ 5314 Mar. 14
Mar, 201 Mar. 14
6614 Mar. 19
Mar. 16

4 Mar. 14
Mar. 15
Mar. 15

Mar. 15
Mar. 16

994 ¢ 93
5274 Sale Sale 31V 647%] 6 Mar.

8714 8914 9414 Sale 71 Sale | 94 Mar.
9814 Sale 34 Sale { Sale { Mar.

K i Mar.
Mar.
Mar.
Mar,
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar,
Mar.
Mar.
Mar.
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Chic & Erie 1st gold 5. . .
Chic Gt Western 1st 5¢-yr
()0|Chic Indianap & Loulav ref
Refunding gold 5s -
Refunding 4s serles C. . .......1947
1ot & general 5s series A 1966
0| 1st & gen 6s series B

Chic Indiana & Sou 50-yr 4s_...1956
0|Chic L S & East 1st 4148 1969
Chic Mil & St P gen ¢ 4s ser A...1989
Gen g 3)4s series B. --May 1989
Gen 448 series G_... -May 1989
Gen gold 4}4s series E..Mar 1 1980
Gen 43 series F 198
Chic Mil St P & Pac mtge 5s ser A_1975

Jant 2000

00({Chic & No West gen 3}4e.......-198
General 4

Stpd non payt Fed inc ta
Stpd gen 43(s non-pay inc tax_1987
Gen 88 stpd non pay inc tax..1987
General 4148 stamped 1987
15-year secured 6}§s..Mar 1 1936
1st & ref g 58
1st & ref 4}4s stamped May.. 3037
1st &Krefdlfsser C........May2037
)| Conv 43 s serles A

1Chic R I & Pacific gen g 4s.
0 Certificates of deposit..
Refunding gold 4s.

Certificates of deposit.
Sec. gold 4}48 series A__. ; .

Certificates of deposit... e 19 V 26 2 ; | 2: 12
Convertible gold 434s. ... 1 ale 85 Jan. 8| 183 Feb.

Certificates of deposit.......... 3 a . 10a15 Feb.

Chic SL & N O— y
Gold 5s. ... 69' 97 s .16 . 16 9814 Mar.

Gold 3}s. ... -
31,000' Memphis Div Mar. 26 Mar.

v o R 3
50,000 Chic T H & S Krefba.. 72 | 70% 71 71% Mar. 19 9 71
126,000  1ncome guar ba - ale | 55 = Sale | 831 Mor: 33| 67 Mar ' | 232 50n 8 P v '3
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I"_For footnotes, see page 19.
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Arrin 1934, N. Y. STOCK EXCHANGE—BONDS | 23

PRICES IN MARCH. || RANGE SINCE JAN. 1.
Mar. 1. i Mar.31. |  Lowes. Highest. ||  Lowest. Highest.

.\|Bid.  Ask. Bid Ask | Sale Prices Sale Prices. Sale Prices. Sale Prices.
Sale |104/ 102  Mar. 1105 Mar, 28/[1003% Jan. 8
110 |108 1 ; 5 1054 Jan. 6

15 Sale 100 10: . 1106 Mar. 16|| 971 Jan. 2
113341114 1131 Mar.’ 2115 Mar. 16 111/ Jan, 12

86}/ Mar. 9 8814 Mar. 15 j

Mar Mar. 27

Mar. 15

Sales i
Mgfc)? BONDS
Value., N. Y. STCCK EXCHANGE.

Interest
Period.

|

$
215,000(Chic Un Station 1st gu 43§s A..1963
1st 58 series B 63

1st & ref 5)ga sories A
00/Choc Okl & Gulf consol 5
Cln Ham & Day 2d ¢ 4 38 L
CinInd St L & C lu ds___Aug 21936
Cin Leb & N lat con gu ¢ €s._..1942
Cin Union Term 1st 43¢s ser A..2020

1st mtge 58 series B.

1st mtge g 58 serles C.....----
000(Clearfield & Mahon 1st gtd g 5s..1943
0/CCC&StLgengds 199.
General 5sserles B_ .

1
1005 Mar. 1
93  Mar. 31 1
10334 Mar.
108  Mar. e |
107  Mar 17 10814 Mar 29 1
96% Mar. 96/ Mar. 1
88  Mar. 5 9 1
9714 Mar. 1
94  Mar. 1
8635 Mar. 1
753 Mar. 8
15 Mar. 3
82% Mar. 5 12
Mar. 2! s i1 0
; ‘ 1
0
8
4

2
8
9
5
2
6
9
0
G
1
1
0
0
5}

88
97% Mar.
83 Mar. 26| 83 Mar. 26 7d/§Jan

Spring & Col Div 1st g 4s %
9934 Mar. 101% Mar 15 9914 Feb. %

W W ValDivistgds.

Clev & Mahon Valley ¢ 5s...
Clev & Marletta lst gu 4148 5
Clev & Pitts gen gu 4}5s ser B._1942
Series B gu 348 1942
Series A gu 414e
Series C gu 3}4s
Series D 3148
General 4)4s series A..
Clev Short Line 1st gu 4 }4s.._....1
Clev Union Term'Is 1st s £ 534a A _1972
lst s f ¢ 50 series B guar 973
Ists fguardigsser G_.__
00|Coal Riv Ry l1st gu 4s
Colo & Southern Ref & ext 43¢
General mtge 4}4s series A_
t

83" Mar. 26

101}4 Mar. 15

9935 Feb. 9925 Feb. 14

9314 Mar. 97 14 Mar. 29|
953 Mar. 00 Mar. 6
90 Mar. 9434 ’VIar 24 82
8714 Mar.
981% Mar.
9734 Mar. 14
2] 791 Mar. 15
101  Mar. 13

o
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Consolidated R: t-‘-j b 4s 1 E 53| 501 574 i 583 Mar. 17
ns t non-cony deb 4s p 34 Mar.

Non-conv debenture 4s.. .. JacJ 1955|3 3 52 .59 el v 5% :17| 80 Feb. 58" Mar. 17
. an. lar.

Nop o dm 6|J .10 Mar 27| 44  Jan. 5815 Mar. 27

|

35% Mar 12 19V Jan, '8 39 Feb. 5
30  Ma 18 321 Feb. 1
28/ \'Iar . 30 Jan. 25

15~ Jan. 29 TFeb. 5
95 Mar. 14
1024 Mar. 23
82/ Mar. 12
5

1,00

13,000
165,000{Cuba Northern Rys 1st 5%-...--!94

60,000/Cuba RR 18t 50-yr g 58

20, 000 18t & refund 74s seriesA.
1st lien & ref 68 serles B_

D?l & Hud 1st & ref 4s...

00!

SRR -

[
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OO s i e O RO O L0 O =100

=N

PN

2635 Mar. 3|l 1714 Jan. 32" Feb. 21
3815 Mar. 28|, 237 Jan. 4014 Feb. 15

814 Mar. . 814 Feb. 19
= 65 71% Feb. 3

>wv-l-'q:>=ul-l-|-
O>ueudZ0Z200ul o

Denv & R Gr West gen
Ref & imp mtge 58 ser B
Des Moines & Ft D 1st gu ¢
Certificates of deposit. ..
Des Plaines Val 1st guar 4%
Detroit & Mack 1st lien g 48
S d gold 4s
Detroit River Tunnel 1st gu 4}{.,1961 M
Dul Missabe & Nor gen 58 1{J
67,000/ Dul & Iron Range 1st 58 A
33,000/Dul So Shore & Atlantic g 5s. -1937|J
2,000/ East Ry MNoDivistgds_ ... .__ 1948|A
M
M

35,000/{East Tenn Va & Ga cons 1st ¢ 58 1956
43,000/|E¥gin Joi & East lst g 5s_. --1941
El Paso & S W 1st & ref 58

N
NN

=
oSk
S

—
O
=

.31
: 374 Jan. 26
Mar. 20 ot 8 Mar. 20
2| 49 Mar. 15 TR Mar. 15
Mar. 9714 Mar. 16 97} Mar. 16

14 Mar. 5'1047% Mar. 14 o 104% Mar 14
Y 01 31101 24

et
Rl d=i=}
RO

x

Mar. 24
Mar, 27

@\

Penn coll trust g 4
Conv g 4s Ser A _..
Do do Ser B
Gen conv 4s Series D. - 195,
Ref & Impt gold 5s ser 1927 ._1967|M
Ref & imp 5s ser 1930 .-197.
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et
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o
Fla Cent & Pen consol gold 5s ..1943|J
1Fla East Coast lst 4}¢s........1959|J
18t & ref 58 ser A 1974|M 8 . 1
Certifi of i ———— Mar, 14 . 1714 Feb. 16
{Fonda Johns & Glov ref 4}4s.__1952 !
Proof of claim filed by owner. MN g 5 314 Mar, 20 0] 1314 Mar. 20
(Amended) 1st cons 2-4s 1982
Proof of claim filed by owner..._. ;M N/ ! % 5 L A Mar. 18 . 8 5 Mar.18
FortStUDColstgdl4s. .. 1941 88 88 ! 85 Feb. 14
Ft Worth & Denver City 5 423 1 . X . 961 Jan. ' 3|103 Feb. 19

Galv Hous & Hend 518 A § 8 34 1 X 86 . Mar. 22|| 75 Feb. 86 Mar. 22
Ga & Ala 1st cons 58 ! 2 ; ; dar. 3} Mar. 8| 1514 Jan. 26 Feb. 7
Ga Caro & Nor 1st 58 1929 "
Extended at 6% to 1934 50 20%{ Jan, 27 © Jan. 31
Georgia Midland lst 3s. . .. & 3 6. 7 5314 p Jan, Mar. 7
Gouv & Oswegatchie 1st 58 942|J D) 85 100 .
Gr R & I ex 1st gu ﬂl}il.......l“l ¢ 97 L e 1g ar. L ar, 95/ Feb. 10014 Mar. 21
Grand Trunk of Can 8 f 78 .....194! 105 7 8" Sale 3 ar. ] Jan, 109  Mar. 21
15-yer deb ¢ s f 68 guar 2% 415 Se Sale ; 102/ Jan. 106 Mar. 13
Grays Point Term Ist gu g 58 ___ 5 ;
Gt Nor—Gan 7s Series A . 9/ ¢ 96 1% 04 ar. Mar. 12 9915 Mar. 12
1st & refund 4}(s Ser A Y8 8lY4|| 9 255 S : 515 Mar. 20 9615 Mar. 20
Stamped Sy o BT ORI B . 86 Jan. 25
Gen mtge 5)¢s Ser B.. Sa % 8 ¢ 89 Tar. Mar. [ . 9534 Mar. 15
Gen mtge 58 Ser C 8 4 84 8514 8: Aar. 8 @ . 89  Mar. 15
Gen 4148 Series D 781% Sa 14 Sale 82 3 Jan. 82 -Mar.15
Gen 4348 series E 68 31 s 3 5 81% Mar. 15
Green Bay & West deb ct Feb ] 5 : 26 Feb 26 Feb. 1
Debenture ctfa B....
Greenbrier Ry Ist gu g s_ - =
Gulf Mob & Nor 1st 51¢s ver I, 5 7 3 5 ;
1s: mtge gold 5 series G d : : 75% dar. ¢ 77 34 Feb. 24
Gulf & Ship Island ref 5s_..Feb 1952J J Feb. 21

> -
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N
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N
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Hock Val 1st con g 4348..c.....1999(J J[| ¢ k 414 Sq 4 105/ Mar. 16
Housatonic RR con ¢ 5s......._1937|[MN|| 75~ 85 95 9715 Tar.10/100 = Mar. 16
Houst & Tex C 1st ¢ 58 int gu } 102 e 10214 Mar. 6
Hous Belt & Ter lat Bs 9 99 14 . 6{100}4 Mar. 19
F 8, 8 1| 8835 Mar, 14

49 ~ Mar. 2

3

y . 92  Mar. 13
Extended 1st ¢ 33 % 9 ‘9 .22).93 Mar. 22
1st gold 3s sterling. 66

339,000| Collateral trust gold ds 6 14{ Sz 80 : 833 Mar. 13 68}/ Jan, 833 Mar. 13
295,000 Refunding 48........ 72 2 g s 881% Mar. 15 Jan. }% Mar. 13
Purchased lines lst 3}s. |14 63 Jan. 881% Mar. 15

For footnotes, see page 19.
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BONDS .;:1':“2 PRICES IN MARCH. | RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. 1934. Mar. 1. ' Mar.31. | Lowest. Bighest. Lowest. Highest.

Bid. Ask.Bid. Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.

75% Sale | 731 Mar. 78% Mar, 6 s 5 .

[ 9214 Sa 96% Sale 91% Mar. 8 97% Mar. 1 3'?/5 f/f&_

15-year secured 6348 .eecnann- 10134 10134 . 1102 Mar, 10 ¢! .15
1 7014 Sale 9 Mar. 15 i A

(linofs Cm:tlll (Concluded)
1

Cai

Litchfield Div 1st ¢ 38
Loulsv Div & Ter g 348
Omaha Div st ¢ 3s....
St Lou Div & Term ¢ 38

Gold 3}4s... -

Springf Div 1s J ’ v . .
Western Line [ 1 . 19| 8614 Mar. 5 8614 Mar.
1l Cent & Chic St L & N O0—
357,000| Joint 1st & ref 5s ser A 1% . 2| 843 Mar, 843{ Feb.
206,000| 43¢s series C 76 5 79} Mar, 3 7914 Mar.
Ind Bloomington & W lat ds.._.1940|]A 71 s 9514 Jan.

J
J

Adj mtge 6s series A

1st mtge gold 5s ser -

1st gold 5s series C - .

Int Rys of Cent Amer 1st 58 B.. 6 57 58 59 . 6 .9 2 da0.
an

1st coll trust 6s gold notes...-1941{M N : :
Jan. 12| 5714 Mar. 19

9 ‘ 49
Firet lien & ref 6340 -1047|F A 5 5 ! 13
Iowa Cent 1st gold 5s._... 19

60,000| Certificates of deposit. . 6 ¥ " K 414 Jan. 4| 113% Mar.
42,000 .. - 3% (] 4 314 Mar. . .3|| 2% Jan. 5§§ Feb.
54,000 L . | . 6934 Jan. Mar.

-1 861 Mar. 5|
ECFtS&Mrefgds d 5% 49 47 4314 Mar.

Ctfs of dep (Bankers Trust) 8 50 e A 42 Mar,
Kan City South l1st g 3s. 1950]A O 8 i % 713% Mar,

00| Kentucky Central ¢ 4s._...
Kontucky‘& Ind Term 4}4s

l“l’lnh\

Lake E & W 1st gold Bs

2nd gold 5s )
i.ake Shore & Mich Sou ¢ 3}4s...1997
Lehigh & N Y lst gu g ds. ... 1945
Len Vall Harbor Term 1st 5s....1954
Leh V (N Y) 1st gu g 4)4s 1940
Leh Val (Pa) gen con g és

Gen cons 4348

Gen ol 58
00|Leh V Ter Ry 1st gu g 5s_
Lex & East 1st gu 50_._
Little Miami gen 4s serl
Long Dock cons gold és.
Long Island gen g 48...

gg;;/g gnn:
. an.
5| 47”7 Jan.

1o
SNO=~IPRD

0 5
. 1] 763 Mar.
10014 Mar. 14{104}4 Mar,
1027 Mar. 21|/104° Mar.

¢
10114 Mar.
101" Mar.
99 Mar.
1003 Mar.
101} Mar.
9 9¢ 9634 Mar,
Sale ) i ¢ 5914 Mar.
87 734 0214 Mar.

1044|104 4 Mar.
Sale || 99° ¢ 9914 Mar.

5 ¢ 10115 Mar.
9714 Mar.
9034 Mar.
10424 Mar.
92~ Mar.
6714 Mar.
99

ok ok ok ek DD b GO DD

Guar ref gold 4s.
Louisiana & Ark lst 5s
00[Lou & Jeff Bridge gu g ds

00|Louisv & Nashv gold 5s
Uaified gold 4s
1st & ref 5}

Wt = J 00 i OO =T Q0

=00

9714 Mar. 14

105 = Mar, 102  Jan. 1

10134 Mar, 141 9414 Jan.

104" Mar. 15| 9285 Jan.

10114 Mar. 13|l 90 Jan.

951 Mar, 13|/ 83  Jan.

105 Mar. 1014 Jan. 2
5[ 82 Jan.

[ el S et =Lt 10

[~
=OI=IH0

Mar.
73 Mar.
94 Mar.

70% Mar. 75 Mar,
68 Mar. 68 Mar,
10014 Mar. 1{100} Mar. 1|' 99 Jan
63 Mar.

70  Mar. 597 Jan. 1
00|Mex Internat 1st 4s asstd 2 Mar. 2 Mar, | 2 Mar.13
Michigan Central-Detroit & Bay :

City Alr Line 4s e 3{ Mar. 293 Mar, 94 Jan. 10
Jack L & S gold 334e 90 ¥
1st gold 348 90 92 § " 86 Jan. 11
Ref & Imp 4)¢s series G. : 85 90 514 75Y% Jan. 22
29,000|Midland of N J lst ext 5s . 78 C : 773 far. 6! 8314 Mar. 62  Jan. 13| &
75,000/M11 & Nor 1st ext 4148 (1880 72 9f 94 06 ~ Mar. 783 Jan. 10| 96
107,000 Gons ext 434s (1884)___ 9/ 94 Mar. 65  Jan. 2
104,000{Mil Spar & N W 1st gu ds . 1| 74% Mar, 567 Jan. 12
1,000{MiIw & State Line 1st guar Mar. 23| 7034 Mar.23| 7033 Mar. 23
iMinn & St L 1st cons gold 5« ..1934
12,000 Temp ctfs of deposit 814 Mar. 14 Mar, Jan.
16,000 1st & refund gold 4s.. 334 Mar. A
3,000] Ref & ext 5s series A.. 3" Mar. 27, Mar, 23 Jan, 29
Certificates of deposit. 114 Jan. 31
343 Jan. 3| 4

MStP &S 8 M des stpd
3314 Jan. 13
38 Jan,..2

Mahon Coal RR 1st 5s.
Manila RR South Line
1st ext 48
Manito S W Colonis ¢ 5s_ 1934
00|Man G B & NW 1st gu 3)4s. _-.-};g;

w22 P> 0000uw? nuanZUnU0Z00Z2%wb nluw

T CeERCEZERRPIPP-E E-ERECE-rREPPEIZCIIECN W«
HOOOWINIBHDR 0NN SOOI
(=] D;’&

wwwa CORE
Dt HHnZ <ol

B

36,000| 25-year g 548

124,000 1st ref 5}4s series B
M St P & S 8 M & Cent Term
1st Chic Term s f 4s 41

{57,550 ?b'i issi 'lCCnt 1st 5a ; 4

\ issouri-Ilinols RR 58 ser A...1959) 14 i 3| 18 ‘ 2214 Mar, 9|l 14 Jan.
296,000|Mo Kan & Tex lst g 4s 1990 8 861 Mar. 1 89% Mar, 75% Jan.
Missour-Kansas-Tyxras RR—
366,000 7 ¢ 831 Mar. 8714 Mar. 70 Jan.
57,000 - f 74 | 73" Mar. 783 Mar, 6114 Jan.
54,000 Pr lien mtge 4148 s . 69 77 76 Mar. 22! 80 Mar, 6314 Jan.
428,000 Cum adjust 5s series A. Jan 1967|A O F 51 Mar. . 4414 Jan. 6214 Feb.
iMissourl Pacific RR Co—
157,000| 1st & refund 5s seriea A 32 29 Mar. .3 5 39 feb.
1,000 Certificates of deposit ==l 22 ¢ 27 27 Mar. 29| 2 3 5 28 Jan.
690,000 G L4s ... : 2 i 55 133 Mar. 27 . 3 . 2034 Feb.
709,000| 1st & ref 5s series F. s 14 3215 S 30 2854 Mar. : G 24 x 3814 Feb.
i Certificates of deposit 8 29% Mar. K
129,000 1st & ref g 58 ser G... 4 2914 Mar.
Certificates of deposit 3 | 29" Mar.

1214 Mar.

-
QIO OO RO

L

Ist & refSaser I ..... ...
Certificates of deposit -

Mo Pac 3d 7s ext at ¢%....July 1938
Mobile & Birm prior llen ¢ 5s ...194!

(SITNTTENG B (S P e

i

»

Nmalt. =t ¢
{Mobile & Ohio gen go! ;2 . T Lo} z 99 Jan. 4
Montgomery Div 1st ¢ 5s 1 2 6 20 25 . 141 2 4 1914 Jan. 26
Refunding & Improv't 43§ 104 14 4 2 10 Jan. b5

Sec 5% notes.
Mohawk & Mal 1st gu g ds 29 21 18 18)4 Mar. . 14 Jan. 15

WO P00~

For footnotes, see page 19.
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APRIL 1934.] 'N. Y. STOCK' EXCHANGE—BONDS 25
sgr o BONDS o

Price : PRICES IN MARCH. RANGE SINCE JAN. 1.
Value. | K. Y. STOCK EXCHANGE.

Jan. 2
1934. Mar. 1. | Mar. 31. Lowest. Hlahest. Lowest. Highest.

Bid.” Ask.|Bid. Ask.Bid. Ask., Sale Prices. le Prices. Sale Prices. Sale Price.
80 90 99 10114 Sale 5 102 Mar, 24 87/5 Jan, 17 ® Macy
81 86 4 993 Sale 1{100 Mar,1 Jan, 3
7534 Sale é gg% ga}e . 1| 86 Mar. 29 744 Jan
e y

o A o a) X g 99, Mar.31}| 77 = Jan
1

9

Interust
Period.

l

$
60,000 Mont Cent 1st gu @ 68..cuu-- 1937
00! 1st guar gold 5s 1
865,000 (Morris & Essex 1st gu 3 }§e.

6, Constr M 5s ser A....

103,000  Constr M 434s ser B..

90,000|Nashviile Chat & St L ist 4

9334 Mar. 21|| 73  Jan. 9314 Mar.
.-1978 9 90
22,000(Nash Fia & Sheff 1st gu g 5s_...1937 7 %

88 Sale | 88 1 ar.
100 ! " 101} Mar. 1

> ZZ20ww

Mar. 15|] 8214 Jan. 92 Mar.
103 Mar: 27| 9934 Feb. 3103 M::.

_q-q EEe——

National Ry of Mexico—
Prior lien 50-year s f 4 }4s. 1957
59,000f  Assent cash warr rects No 3 on Mar, 23
Guar 4s Apr 1914 coupon 1977|A O
Assent warr receipt No 5 on : 214 Mar.
Nat KIR Mex prior lien ¢ 434s -...1926 «
4 Mar.
Flst cones gotd 4s 3 i

Assenting cash warr 237 Mar.
Nuugatuck RR let ¢ 4s... 83 ng ar. &
New England RR cone 58
Cons guar 4s

N J Junction RR gu 1st 4s.
N O & East ref 448 series A..
00|New Orleans Great Nor 58 A_.
New Orleans Term 1st 4s... .
00(tN O Tex & Mex non cum inc
First 58 series B
1st mtge gold 5s se
1ot 4}4e series D. ..
First 5348 series A
0|Npt & Cin B pen gu g 434
N Y & Bkiyn & M B cons ¢ Ss...1935
N Y Cent RR conv deb 6és... 193!
Consol 4s serfes A
Ref & Impt 4)4s serles
Ref & impt 5s series G.

5| 87 Mar. 15
814 Mar. 14

=i
o

W

26 Mal

"5V Mar 26
Mar. 22

26V Mar, 22

99~ Mar

9 22
101/ l\Ial‘ 29
Mar, 1| 9
86 Mar, 24

70  Mar, 28 7
763 Mar. 27| 802 Mar. 13

Mar. 21| 875 Mar. 14

100/ Mar. 1 100"/ Mar., 5
74| 9414 Mar. 1 Mar. 9
69% Ma.r. 28 74% Mar 13
79% Mar. 8| 8214 Mar. 26
77% Mar. 10! 811 Mar. 21

963 Mar. 1, 98 Mar. §
7134 Mar.19( 75 Mar. 13
. 8| 65} Mar. 26

741/ Mar 14
104 Mar. 26
105 " Mar, 13
9714 Mar. 3
100 Mar. 12
Mar. 19

95}/ Mar. 14

Q@NNWPQQHmH
PO RO = DO
B0 P bt O bt bt O O it

OB
QT =GO WD

-

8755 Mar.
lOOV Feb.
Mar.
75 Feb.
8214 Mar.
81 Mar.

Lake Shore coll ¢ 334s_.__
Mich Cont cotl g 34s

N Y Chic & St Louls lst g ds....1937
Refunding 534s series A. 197
Refunding 4'4s series C
3-year 6% gold notes...

N Y Connecting 1st gu 4
1st gtd 5s series B

NY & Erie 1st ext ¢ 4s...
3rd extended 4148

NY & Harlemg3}48.. .. ... 2000
N Y Lack & West ref 434e B....1973

N Y & Long Branch gen de

PrOcZu OC>ZO0wOPPOQuwub

-
B O

o
WD

ok bt e ek
wmqmg*mmw WODNLODN OONOL
©

'19

2ZZZnZ>>0w00

@m®

O DO N 000

5734 Jan.
Mar, 95% Mar. 16 833 Jan.

65 Mar, 20| 70 Mar, 14|| 573 Jan.
61%% Mar, 22| 65 . 3 50% gan
an,
851 Mar, 17 71 Jan,
74 Mar: 14| 2% 33m

50  Jan,
55 Mar. 14
57  Mar. 19
51 Sale 1 2?%%‘“%3
937 3 ar. £ iar, 1° . 6 .
128 Jale 13134 Sale 137%*138}5 Mar. 2/13815 Mar. 27 Jan. 2113834 Jan.

% 9 13 15%| 134 15%%| 135 Mar. 24| 163 Mar. 14 . 17/ Feb

* * * * * *

997¢ Sale ' 110174 Sal
10254 Sale ] '1‘?‘ 10:2%4 Sale |10124 Mar: }8%;2 %’{gg:%; . _5/103 Teb.
i 102 3 Mar. 5|1023§ Mar. 9

WO

B e
o

Harlem R & Pt Ches 1st 4
N Y Ont k Wut lst g 4s...June l::g

N Y Prov & Boston gen 4s

N Y & Putnam lst con guar 4 ..1993

)0|N Y Susq & West lat rof g 5-.---1937
Second gold 448 ... .. 193

General gold 5e._ .

TPUERE-PP=E ECEP--E“DPPE ZIZ EREZXTTFZ>P TA>EEE PrAZP - HEPPCCaW o

8
0
(o]
J
N
J
J
o]
N
D
N
8
D
0
(o]
J
A
A
N
J
o
A

i{Norfolk & South lat g 58
296,000 Norfolk & West Ry lat con g 4-.-.!"6
' Div 1st & gen ¢ 48 944
66,000 Pocahontas C & C joiat u.-_-lou
North Cent gen & ref 5s ser A.._1974
Gen & ref 4348 series A 19

{Northern Ohio 1at guar g 5
:;rll'lrl;?is co?lpt.m c:ln-.. 47 Mar 28| 5214 Mar. 17

58 without Apr & Oct coupons 821 Mar. 18 f2ra Mar. 15
9,000 Certificatesstamped & A : Mar

814,000(Northern Pacific prior lien 4s.._1997
575,000 Gen lien ry & Id gr 3a..__Jan 2047
94,000 Ref & Impt 414s Series A
832,000| Ref & Impt 68 Series B
68,0 Ref & Impt 5s Series C
106,000/ Ref & Impt 5s Series D. . ...
Northern Ry of Calif guar 5s....1938

Ogden & Lake Ch st guar g 4s__1948

PRIVw>Z
 QuabedZ

DOt
N NOQGNGR O~

69 Mar.

8914 Mar.
102} Mar.
953 Mar.
9434 wiar.
160  Jan. 1

Cummwuwne
T ~JDODLC 0O

1015 Mar. 5/1023§ Mar. 12

3,
100~ Mar, 7/1021% Mar. 29 1023 Mar.

102} Mar.
10014 Mar.
08% r
108%% Mar.
97 )4 Mar.

973 Mar.

-

Oregon Short Line 1st con g 5e..1946
Guaranteed con 5s. . 1946
861,000|0re-Wash RR&Nav Ist&ref 4.---1961

17,000|Pacific RR of Mo st ext 48
8,000

1085 Mar. 31
9314 Mar, 9714 Mar. 13

941 Mar. 14| 973{ Mar, 31
-]. 941 Mar. 6 96/ Mar 19
1003 Mar.12|100 /g 9,
z125%Mar. 9(132 Mar 20
6 Mar, 58  Mar. 16

100 = Mar. 15|

oou-:otoca

—

2 3d extended gold 88
10,000{Paducah & tilinois Iste f 4
Paris-Orleans RRExt s f 5. _1968

00|Paulista Ry 1st & ref 7s 9

Penn Ohio & Detroit RR—

18t & ref gold 4346 series A....1977

0|Penn RR consol gold ds.. .. 19

0| GConsol gold 4s

N
—
[leed=z)
Pttt
DO

—
—

DRI NNDOL DD
[ —

General 4)¢s Serles A_..
Ge 1 5a Serles B

o

15-year
40-year ds

Debenture gold 434s..
613.000| General 4}(s series D

For footnotes, see page 19.

10575 Sale
9914 Sale
8734 Sale 88% Sale
93%4 Sale | 94  Sale

>>Z"""'§===> [ EEE] ul-!-l-;l-zu TRy s)
COZ>UUPZZ2720 npww? wwulOUDww
— Pt

Q1= 00 = B GO DO ~JCO I
—
CIULR OO ~IT

Pk ok ok ok e ok kDD
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N. Y. STOCK EXCHANGE—BONDS

BONDS
N. Y. STOCK EXCHANGE.

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mar. 1. Mar. 31.

| - Lowest.

Highest

Lowest.

Highest.

Peoria & East 1st cons 4a
Income 4s (flat)....
Peoria & Pekin Un lst
159,000'Pere Marq 1st 5s Series A..
141,000
81,00
53,000
16 General 58 Serles B...
Gen g 448 serles Cilollllll1977
Philippine Ry 1st 30-yr s f 4s...1937

PC C & StL guar g 4)4s ser A.--l940
Con 4148 series B guar g. 194
Con 4 }4s series C guar ¢
Con 48 series D guar g. .- cow-- 194!
Con 3348 series E guar g. 1949

45,00
148,000

b3
ZEoSE>

Con 4 }4s series J guar,
Gen guar 5s series A
General ¢ 58 ser B_
General 434s serles

First consol gold 58

s &

1- ‘ge 4148 serfes B.......--1959

>
u;w-gwag'—qgg:»» '-'-'ﬂ
w wOUZ>PZUPZZ200 wuPZm

w=P» OO

ttl Va & Char 1st guar 4s_...1943|M N
t Va 1st 4148 ser A _-:958 i 3
18t mtge 4158 nerios C.....-----1960|A O

000|Pitts Y & Ash 1st gen 4s ser A.-l‘;«is ; 12

159,000
554,000
214,000

Gen & ref 414s series A..
-Gen & ref 4}4s series B...
Rensselaer & Saratoga 1st g

Rio Grande Junc 1st guar g 5
IRio Grande Southern lst 4
.| Guar (Jan 1922 coupon).
Rio Grande Wescern Ist g 48
1st con & coll trust 4s series A_1949

Rock Isl'd Ark & Louis 1st 414s__1934
37,000 Rutland-Canadian 1st guar g 4s.1949
98, 000'Rutland 1st cons ¢ 434s.. ......1941

'St Jos & Grand Island let g 4s_.1947
St Lawr & Adirondack 1st ¢ 5---1936

8t Louis Iron Mtn & South—
River & Gulf Div 1st g 48.__
StL Peo & N W 1st 58
18t Lours-San Francisco Ry —
Prior lien 4s series A
Certificates of deposit..
Prior lien 5s series B... .
Certificates of deposit
Con M 4'5s serfes A__. .
Certificates of deposit stamped..

1
-
°
13
3

298,000
129,000
85,000
22,000,
577,000
217,000
107 000 St. Louis Southwest l1st ¢ 4s__.21989
2d gold 4s income bond._Nev 1989
1st terminal & unif Ss... 1952
Gen & ref 5s series A 1990
St Paul & K CShort L 1st 4}¢s___1941
St Paul & Duluth 1st consol 4s 1968
8t Paul E Grand Trunk 4}4s__..1947
$t Paul Minn & Manitoba—
58 extended to July 1 ........1943
Montana Ext 1st gold 4s
Pacific Ext sterling guar
St Paul Union Depot 1st 5e_
San Ant & Aran Pass 1st gua
00|Santa Fe Presc & Phenix 1st 5

Adjustinent 5s

Reﬂmdlnn g 4s
Certificat f d

lnt & con- 6s le;lﬂl A.. — L

Atlnn-Blrm Div 18t g 4s___May 1933
}{Seaboard-All Fla 1st 6s A 193
Certificates of deposit.

South & Nor Ala cons guar
Gen cons guar 50-year 5s.

Sou Pac Co 4s Cent Pac coll Aug..
1st 4 )48 (Oregon Lines) ser A__1977
Convertible 88...ccccennana..-1934

0| 7o Francisco Term lst
So Pac of Calif 1st cons 5s

335, 000
980,000

159,000
547,000

‘Sunhua & Lewiston lst ¢ s....1936

Tenn Cent Ry 1at M 6s ser A or B_1947
Ferm RR Assnof St L 1st g 43¢s__1939
Firct cone g Ss 44
] Gen ref s f gold 4s...
00| Texarkana & F 8 Ry 5)4e
00| Texas & N O cons ¢ 58 ...
Texas & Pacific lst g Ss.
Gen ref 5s ser B_.
Ger & ref 5s serle
199, '000] Gen & ref5sser D..

For footnotes, see page 19.

*
g Pewmeg >ww

'
|
Tl G

)
z: yl‘;p: >g>> Kl—hl—hl— Hl-.q'-n-h.

3
) - 3
PeCHUGp P FECT RGP PP EMemN PRI R @ T &
' '
' @

QU PPl w00 muuwZOZZ2a0nU0>
— = —

—t

8.194
Richmond & Mecklenburg l-t 4a_1948IM N
19523 J

0700 Buww=bu «U

o> 00!

W

=]

3 14 Sa.lé‘

01 1 Sale
Sale

Sale

.|| Bid.

Al.*ﬂc. Bid.

4-

104%
104}6 104%
99@

82/ Sale
56 583! 60}2 62

*

65  Sale
13/6 Sale

2415 Sale
25% Sale
25 Sale
25 274
225 Sale
2114 Sale

Sale

1027 Sale
991 997%
455 9619

/s

Sale 6 Sale

1

634 5%
10234 1027%
10135

Ask.
78

I 2015 Sale

Sale_Prices
74 Mar, 13
13 Mar. §

10334 Mar.
103~ Mar.
-|104}4 Mar. 1
99 % Mar

8154 Mar.
56 ~ Mar.

*
62 Mar.
70 Mar.
951 Mar.

823 Mar.

*
Mar.

Mar.
Mar.
Mar.
Mar.
Mar.

2|105%4 Mar.

2|10614 Mar,
0/6 Mar

5\ 21

7| 6
10234 Mar.

Sale Prices.
80 Mar, 17
154 Mar. 14

31% Mar. 21

103/§ Mar. 20

Mar, 28
104% Mar. 17
991 Mar. 23

104/ Mar.
Mar. 29
105 Mar. 15
106} Mar. 15
100 Mar. 16

73% Mar. 16
73 Mar. 14
73% Mar. 14
9414 Mar.
104 Mar.

6314 Mar.

*

6814 Mar.
77% Mar.

[urpen

RO  Urho o=

22}/ 1\1&!‘
76  Mar.
59  Mar.
65 Mar,
55  Mar.
35% Mar.

100}4 Mar.
9834 Mar.

8

10524 Mar
Mar.

101 lllar.

20% l}k/Iar. &

Mar,
7 ll‘lar.

10} Mar.

Mar.
Mar.

101%4¢ Mar.
72% Mar.

101 ¥4 Jan.
102
103
M99 % Mar. 23

1015
04

2{{101

»

Sale Prices.

2314 Jan.

2
Jan, 2
Feb. 28

08 Jan. 22

1003 Jan. 11
% Jan, 17(106

941f Mar.
Jan. 29

81}4 Jan, 15
Jan, 1l

86 Jan, 5

8614 Jan.

4414 Jan,

*

g 3% Yo
i an.,
8

J

Feb. 1
79/§ Feb.
57% Ja.n.
16V Ja.n.

14
64

Jan,

Jan,

97
997% Jan. 22

J an,

997 Jan. 17|10

9744 J‘an. 2
20% 4~\/Iar.31

15 Jan,
5%‘Jan.

7% Jan ,
914 Jan,
8 .Lan.

2
3
5
4
2

0O 00O
(=1

510154 Mar.

B O DO O DO
—

Sale Prices.
80 ar. 17
19 Feb. lg

313{ Mar.

105 Feb.
105 Mar.
104% Mar.
101 Jan.

104 Mar.
X Mar.

—

DO
O NOOREO OI=SOIWST ot

63  Mar.

1051 Mar.
10014 Mar.
983 Mar.
10615 Mar.
80 Mar.
105} Mar.

100% Feb.
Mar.
101 % Mar.

22, Feb

Feb
7 ¥ Feb

13 Feb
1614 Feb.
14% I:eb.

;—-w HNM HHN}

-

(=]

714 Feb.

7, Feb.
10234 Feb
101 Feb

74% Feb.

8215 Mar.
100}{; Mar.
72 Feb.

1 Lo L
NOOOWOUI=QUI=OD

bl B .
ot ot 00 et

72V Mar.

ok ok ok ok ok
=W G OOy

85  Feb. 1
8414 Feb.
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Arrin 1934.] N. Y. STOCK EXCHANGE—BONDS

Price PRICES IN MARCH, RANGE SINCE JAN. 1.

Jan.
1%%4. Mar. 1. Mar. 31. | Lowest. Highest Lowest. Highest.

Ask.||Bid.  Ask. Bid Ast | Sale Prices Sale Prices. Sale Prices Snle Prices.
831 85% 8% 904 841 Mar 15| 8574 Mar. 15|[ 67  J:

100 101 10114 10214 100 10214 Mar. 20|
81 1004 10114 100 M Mar. 28
/ﬁ 99 100 3199 Mar. 1 Mar, 7
761 Mar. 6 .16

87 Mar. Mar, 23

1013 Mar, “Mar, 31
9516 Mar, Mar. 26
Mar. 15|
Mar. 31
Mar. 13 J

Mar. 10/{100%4 Jan.

99  Feb.
9714 Jan.

334 Mar. - 3 . 214 Jan.
10114 Mar. 26 . 6| 9814 Jan.
90 = Mar. 9 Mar. 16/| 757 Jan.
75  Mar, 67 Jan.
103% Ma.r
991% Mar,
86  Mar.

Sales i :
aTch BONDS
N. Y. STOOK EXCHANGE.

Interesi

Pertod

Tex Pac—Mo Pac Term 518 A..1964
Toledo & Ohlo Cent 1st g 5s....1935
Western Div 1st g 5s....c.n...1935

H
o
ww
)

General gold 58  ........
Tol St L & West 50-yr g ds.. ... .--1950
Tol W Va & Ohio 1st guar 48 G..1942,
Tor Ham & Buff 1st 4s........-1946

95  Mar.
102% Feb.
99 Feb.
99 Feb

101/ Mar.
Mar.
82% Mar. 2
10534 Mar.
101 - Mar.
8914 Mar.
73% Feb.
60 Feb
87 Mar.

a.l'-
857" Feb.

UNJ RR & Canal Co ﬂen G- 1944

DO

2> pinwonw UnoUCww
— -
Pt
cmmmmwmmawummmowmmu MO CORO RO
oy

Vandalia consol g 4s A-...-----}Ogg
Vera Cruz & P Asstg let 4}‘-..1934
Virginia Midland general 5s 1936
Va & Southwest 1st guar 5'“"33503

PR z'-z:z*- SRe-Sr<F
[SEEN

'
1

—

Virginian Ry lst 58 ser A

1st mtge 43¢s series B . 2014 Mar 17
73 7% Mar. 29

87 Mar. 27
53% Mar. 19
50%4 Mar, 26

—t

1st lien 50-year gold ve:
Det & Ch Ex 1st ¢ 5s.

e

2214 Mar.
2014 Mar.
20  Mar.

—

= BODON
N:O@CDWCDU!@@QJON@‘ONWU!O@@

Certificates of deposit..cceuen--
Ref & sen 58 (Feb '32 coup) B..1976
Certificates of deposit 2 22 ar,
Ref & gen 48 verfee G . 3 ) ¢ . 25% Avlar 15
Certificates of deposit 23 | 20 23 2314 Mar. 16
Ref & gen 5a serles D. 254 Mar, 13
Certificates of deposit..

> ] RRPwSEngRRIE> R
S

Cl Pl valuwupZZZ0u2

>
:
Do

|, 18t 40-year guar 4s_ ..
West Maryland lst g 4s._
First & ref 5}¢s series
West N Y & Pa lst ¢ 58
General gold 4s.....
Western Pacific 1st 5s ser A
West Shore 1at 48 guar.
Reglstered
Wheel & L E Ref 4348 ser A
Refunding 5s ser B
Wheel & L Erie RR 1st con g 4s..1949,
,Wilkeo-B & East 1st gu ¢ 58 1942
(Wilmar & Sioux Falls 1st 5...---193
Winston-Salem S B 1st 4s... 196!
0{tWisconsin Cent 1at gen g de.
Sup & Dul Div & Ter 1st 4s__.1936
Worcester & Conn East Ry 41¢s_1943)

INDUSTRIALS—

1Abitibi Pow & Paper 1st 5s.....1953
Abraham & Straus deb 514e 1943
With warrants
Adams Express coll tr g 4s_...__ 1948
Adriatic Elec Co external 7s
Albany Perforated Wrap Paper 6s 1948|
Allegheny Corp coll tr conv 5a_.1944
Collateral and convertible 5s__1949)
Collateral & convertible 5s....1950
Allis-Chalmers Mfg deb g 5 )}
Alpine-Montan Steel 7s 1955
Amer Beet Sugar conv deb 6s...1935
Amer Chain 5-year 6s.. 193
American Cyansmid deb
Amer & ForeignPower 5s.
American Ice s f deb 5s__
American I G Chemical §
Amer [nternat Corp conv §
Amer Mach & Fdy s f gold 6s...__1
Amer Metal Ltd 5 s gold noru--lou
1,117, '000|American Rolling Mill conv 58 __1938
050 000|Amer Smelting & Ref 5s ser A_._1947
63,000{Amer Sugar Refg 15-year és 1

. 64,000|Amer Tel & Tel Conv ds
30-year coll trust 5s
35-year sink fund deb Fa.
20-year sinking fund 53§s
Convertible debentures ¢

84}4 Mar. 15 8414 Mar.
Mar. 15| 80 ° Jan, 2| 94" Mar. 1

105% Mar. 29 10514 Mar.

i 85 Jan, 4| 983 Mar.

4634 Feb.

6| 85 Mar.

3| 79 Mar.

95  Mar.

S 9714 Mar.
9615 Mar. 16 2| 9615 Mar. 1
54 ~ Mar, 15 39% J. 2| 54~ Mar.

100Y4 Mar. 29 . IOOV Mar
96 ° Mar. 12 90 8 Mar.

20 Mar.19 22}4 Feb.
1513 Mar. 14 J 1714 Feb.

LT T

6
CF T T T T3
U neenQuu OB

103  Sale
78 5
0

80 Feb.
10 Mar
ﬁg‘é Feb
6134 Fel)
42  Feb.
‘)SV Feb.

—
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tD (=2

ek ek ek
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-
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! 00w ZUmCormZeUr000 U

3% 10,
% 10034
9  Sale
Sale
105V Sale , 3§ Se i Sale 1043/ Mar.

102 102% 3% 103341103  Mar.
7% Sale 34 Sale |107 ~ Mar.
0615 Sale [1062% Mar.

Sale [10815 Mar,

s Sale [1083% Mar.
'*Sale 106 %Iar.

101  Sale Mar.

MIOHN 10
0010 MO0 IDNINOODIIL WD SDON LD
3O 2]
-

ot et
[=erlie]

10434 Jan.

10154 Jan.
1051 Jan,
10314 Jan,
10574 Jan,
5({107  Jan,
x}‘dar. 10{(103 3 Jan.

Mar. 3(| 9614 Jan.
Mar. 14 104% Mar,
Mar. 14|/104 ~ Mar.
Mar. 16|| 6414 Jan.

Mar, 13 404 Jan.
Mar, 12 Jan.
Mar, 27 83}/ Mar.
Mar. 22|| 8714 Jan.
Mar. 29 82 Jan.

97  Mar. Jan.
104 )% Mar. 26 102% Jan

9 Mar. 19
106  Mar, 13 103% Jan.

10515 Mar. 21
10234 Jan.

5/|1106°  Jan.
106

-

v hototo
—

XXX

o0
PRtgecg )i )>-3~=>>'=z=>'-"=>>=> =
DO~

00PwZulbm O
-

w
Rl RS NN

1,644,000
944,000| Coll trust 5s ser A int rcts 10634 Sale
1,111,000| Coll trust 5s series B int rcts_.1944|M S 106 Sale
147,000/ Debenture gofd 6s ceries A...197
160,00 51% Sale

225,000 11 = Sale
15,000 -1964 83 85
976,000/ Armour & Co. 1st real estate 4}¢s 1939 96
618,000/ Armour & Co of Del 1st 53s._.__1943 923
191,000{Armstrong Cork conv deb Ss. ... ...1940|
47,000/ Associated Oil 6% gold notes... 1935
Atlanta Gas Lmht 1st 5a
Atl Gulf & W i SS Line coll tr 5.-!959
Atlantic Refining deb 5s 1937

Baldwin Locom Works 1st s f 5---“40

Batavian Pete gtd deb é s

Bell Telephone of Pa 1st 5s B_.
First & ref 58 series C .. ...

Beneficial Indus Loan deb 6s

Berlin City Electric deb 6 3}4s
Deb sinking fund 6'4s.._

BO~Ibo
Py
=R

N
[

[T TarTare, (i
B

——

5314 Mar
105" Mar,

103% Mar.
106 ~ Mar.
10834 Mar.
110}4 Mar.
9214 Mar,
453 Mar,
4314 Mar,
423 Mar.

40% Mar.

8
41106 Mar,
10134 Mar,

o
WO OWNSODDINIWSHO~]
[=
o

1051 Mar.
116  Jan.

ces

N hOwW

. % 67 Jan.
5914 Mar. 4234 Mar. 6514 Jan.

62 Mar 4034 Mar. 74 TFeb.
9974 Jan.
102/ Mar. 9 99 Jan.

15} Mar. 1814 Mar. 21 12
13%4 Mar. 16 Mar.21)| 8

* *
* *
7';y 744 £ 74 Mar, Mar, 29|| 72
Sale 107% Mar. ar, 1055 Jan.
107 Sale 3 le 11073 Mar. 3 10514 Jan.
97% Sale 2 9714 Mar. 24 A 931 Jan.
70 70 58" Mar. 21|| 57" Mar

Mar. r.
57/ Feb. 573 Feb.
89 Mar. 15 14 Jan. 92  Mar
109V1 034 Mar. 13 106§/ Jan. 1Y Mar.
2 Jan. Mv;)r

1

15
4 Mar, 14 Jan. 04V Mar.
Mar 7 104% Jan. 10[108% ./1ar.

%)
oA - [ T R O |

6148 195
Bethlehem Steel 1st & ref Ssg A. 1942
20-year pur & {imp s f 5s 1936,
Bing & Binge fdeb 6)a____
{Botany Cons Millssece f 6
Certificates of deposit....
Bowman-Biit Hotels 1st 7s
Stpd as to payment of $435 part red
iBroadway & 7th Ave lst con 5¢.1943
Brooklyn City RR st 5a...... --1941
Brookiyn Edison Inc gen 58 A.._1949
Gen mtge 58 series E 1
Bklyn-M Tr R T Sec 614-._-
Bklyn Queens Co & Sdb gtd

3 @R
>>gl—-=> >qu=>|-v-= uhhzuuuggug

“ZewuwwlUn O0awZC OPUmOuw+Z welulubwZeZ
=

=

00

Brookiyn Union Gas Co 1 ¢ 97
00| 1st lien & ref 6s ser A 1 Sale 115 11814 115% Mar, 4 Mar., 2[|1107
Conv deb 5}s 160 158 Feb.

50 98  Sale 102V IOIV Sale 1013 Mar,
1st lien & ref 58 series B...... .-1957 M N|10414 1043£||107% Sale 1063 107 % 10735 Mar.

For footnotes, see page 19.
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28 ‘ N. Y. STOCK EXCHANGF—BONDS

gt}lg.;cihn BONDS szlica PRICES IN MARCH, RANGE SINCE JAN. 1.
Mar. 1. Mar, 31. Lowest, Highest. Lowest. Highest.

Value. N. Y. BSTOCK EXOHANGE. 19321? |
k. IBid. Ask.Bid  Ask.| Sale fricm. | Sals Evives Sale Prices. | Snle Prices.
122% Sale 10334 103% 03 7110558 Moz 14]| 98" Jans '5|1055¢ Mar. 14

¥
23 Sale 194 Sale £ % <1
501 56 57 60 4 ;
79% 90 80  Sale 5 v Jan.

104;«5 1055 1053 106 10644110834 Mar. Mar. 28]|1033 Jan.

97 97 Sale | 9634 Mar. B 8614 Jan.
st 1003 Salo 110134 10134|1003¢ Mar. 11023 Mar. 6| 9635 Jan
Salo ||1015 Sale 103" Salé’ |1015¢ Mar, 1|1035¢ Mar. 14|| 99

2% Sale 11 7% Mar.
273%| 25 Mar. 7| 30

$
88,000{Buffalo Gen Elec4}$sser B
{Bush Terminal Co 1st 4s.
Consol 5s

7,000|Bush Term Bldge 5s gu tax ex...1960
23,000/ By-Product Coke lst 5}¢s ser A..1945

29,000|Cal Gas & El Corp unif & ref 5
115.000|Calif Packing conv deb 5 -
00|Calif Pet conv debs f g 5s.

134.000| Conv deb s f g 534s.

Camaguey Sugar Co—

10,000] 1st 7s ctfs of deposit.
00{Canada Steamship Lines 1st 6és..
00|Central Dist Tel 1st 30-year 5s...1943

00|Cent Hud G & E 1st 5 Jan 1957

Cent I11 Elec & Gas 1st Bs.
00|Gentral Steel 1st sink fund 8s...

Certain-teed Prod o f ¢ 5)48 .19

Ches Corp conv col tr ¢ 58 May 151947

192 '000/|Chic Gas L & G 1st gu g Ss___...1937

tChicago Rys lst 5s stamped

* Aug 1 1932 20% part paid

232,000/ Childs Co deb 5s.

,000|Chili Gopper deb g 5s... o

203.000|Cin Gas & Elec 1st mtge ¢ 48 A..1968

C }940

B

3
ZH-g ZP=>w
Z>wZ ZOuC>

. 6
103 %% Mar.

12  Feb.
Mar.

Jan.

v
[
’
1

61 v 66 s
o] 101% Mar. 8|10514 Mar.
9814 Sale |(10315 Sale 10414 1047%% 103% Mar. 1{10475 Mar. 98Y% Jan,
43%* * * * *
Sale || 583 Sale | 55 58 55 Mar. Mar. 43 Jan.
£5% Sale || Gass Sale | 237 sale | 685 Mar.
Sale gg% Sale 98145 Mar.

6813 69/|

ROUOIROOION IO RNWHR 000t
— —
=3

BOBOBD

Columbls Gaas & Elec deb 5s.. ..
00 e 58 Apr15 1952
Debenture 8. Jan 15 1961
Columb\n Ry P &L 1st GK....-I‘)M

d conv g 548 194
00|Commercial Credit 534s ser A_._1935
Comm’l Inv Trust conv deb53§s.1949
Conn Ry & Lt 1st ¢ 4}4e 1951

Stamped guar 4)4e 1551

Consol Hydro-Elec 1sts f ¢ 7s.
1Consol Coal Md 40-yr Ss...
Certificates of deposit

Deb gold 4}4s
Debenture gold 5s. -
Consum Gas Chic 1st guar g 5s__1936|
Consumers Power 1st lien 58 G..1952
Container Corpof Am lsts g és_ 1946
15-year deb gold 5s
00|Copenhagen Telep extl s f &
00|{Corn Prod Ref 1st 25-yr 8 f 5
Crown Cork & Seal s f 68
Crown Willamette Pap lst
Crown Zellerbach deb 68 w w-__.1940
tCuban Cane Products deb 6s... 1950
168,000{Cumb T & T 1st & gen 5
37,000 1971
47,0 " 1969
1st mtge gold 4%s
Denver Gas & El 1st
0| Stamped as to Pa tax.
Detroit Edison Co 58 Serl
Gen & ref Ss series B

Gen & ref 5s ser C.....
Gen & ref 4 4sseries D_.

1014 102%
1017% Sale
106  Sale

98
100 = 102%3 1023 10434 % . 71102%4 Mar. . 102} Mar.
54 Sale | 74| 4¢ .23 Mar. 47% Jan. 60 Feb.
20 12 Jan

. 2514 Mar. .
%9 4yMar. 11Y4 Jan.

.21
1

e PO OZPPuududdr «ZaZbalQ

13

v
[
B DO 1D 00O b B B I DI T 00 D b =t
=

Mar. 23| 88
31

.9

—

90
10634 Mar.

. Mar.
100 Mar.
103 Mar.
100 Mar. 28
100V Mar.

Mar. 1
10’)% Mar.
105 Mar

R Eale a85 *Sala
104 % Sale |10576 106%4

9414 8ale ||10114 1015|101 103
8915 90 8915 97 1?)2% 100

9934
9914
10515

*
10614 Mar.

Mar.
Mar.
Mar.
{883/ St

ar,
106" Mar.

i
i <]
LT z-l—qu—hzt—hl—g: L) \-u-qn-;u >EARmpepm “RIZWIP
Do

o nuOZ>UDZOU>
=

e

—
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DN NNNOWRNOSNNNOOUTN
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=1

Dodge Bros: f deb és
Dold (Jacob) Pack 1st és_ .
Donner Steel 1st ref 7s ser AA---1942
Duke-Price Pow (Ltd) 1st s A..1966
210, OOOADuuunne Light 1st mtge g 43§s A1967
1st M g 4)4s serles B..
Eastern Cuba Sugar s {
Ra E1111 Bkn 1st con g 48
EdAEI Il N Y 1st cons ¢ Bs 199
Elec Pow Corp (Germany) é34e..1950
1st sinking fund 6%8.... 1953

RO

1027 Sale
861 89

—

Mar.
Mar.
107% Mar.
10844 Mar.

1034 Mar.
11654 Jan.
6914 Jan.
6924 Jan.

8614 Mar.

8934 Sale | 9215 ;
10414 Sale 10414 Mar.
10154 0235|1079 Sale 1081106 Mar. 10234 Jan

10014 Sale 101% 103 1033£|102 Mar. . 100! J §
1100 120 (11134 118% 118? % 110% Jig
55/ Sale || 58  Sale | 45 50 47/ Mar. 27 Mar. 47/ Mar.
55 Sale || 57 59% 48 Mar. 6014 Mar. Mar.

84 847 89 Sale | 85 Mar. 8614 Mar. 83% Feb.

59% 64 R i ;gé Mar. 64 > Jan.
ar.

71 v 78 = Mar. 2
75/ £ § 9 Mar.
63 6 B 3 Mar. 28
103 %4 1 . 3 Mar.
100% 01 .21 Mar.
108  Sa 10354 Mar. 1¢ Mar.
37 Sale | 36 Mar, Mar.

90 913¢| 883 Mar. 2| 9214 Mar.
1063 110 - boh

00 c-u»-:nq.—-.—-»—-»a»—-mq»—-a:mw AT el e =LA

W

Federal Lt & Triste f5s...
58 International series.
First 1 s f 58 stamped..
1st lien s f 68 stamped
30-year deb 6s series B
Federated Metals conv 7.

%7,000|Frameric Ind & Dev 20-yr 73§
12,000/t Francisco Sugar 20-year 7}§s. .-1943

35,000,Gannett Co deb 6s series A
Gase & Elec (Bergen Co) §
Gelsenkirchen Mining 6s.
Gen Amer Investors deb 5s ser 'A_1952
Genvral Baking deb s f 548
General Cable 1sts f ¢ 53¢
General Elec deb ¢ 3}4s. .
General Elec (Germany) 70.
Debenture 6148

ned> OnwwrwOZuzZO>»>U0Z27«

== NN

W OD MOBUILISTWDHNW
[
~3

S99 {
Eew L(SCwCZTIRIT PR--ZRPRREE>RICP I

9014 9215 93 ¢ .12| 923 Mar.
1037% 10434 : .3 042 Mar,
18?; ¢ .9 Mar.
6215 Sale | 5014 Sale | 50i{ Mar. IOW Mar:
ale 5 62 Sale 2% Ilt}ar.
14 104/g 105/ ' 34(10334 Mar.

Sale | 90 Sale . 76| 9014 Mar.

85V*Sale ’a* 3 M*ar. 8534 Mar,

*

9 Sale 7 814 Mar. 1014 Mar,
605 63 |56 S * Mar. 31| 631¢ Mar.
10114 Sale |104 . 10434 Mar.

83 Sale | 84 R . 23| 8714 Mar
98 . 1] 9835 Mar.
93 4| 9214 Izlar. 94 M*ar.

78 71 Mar, 797 Mar,
7 67% Mar, 7| 73 Mar.
14{ 85~ Mar. 10| 88  Mar.
10014 Mar.
5514 Mar,
6714 Mar.

Sfdebg 1
Gen Petroleum 1st s f5s..Aug 15 1940
00|General Public Service deb 5481939
Genl Steel Castings 1st 5148 .___1949
1Gen Theatres Equip deb 6s

Certificates of deposit...

—
LN D DD
)

103% Jan.
76 " Jan
684 J*an.

4]
5
2
7
4
5
2|
9 1
8]
1
2
4
2
3
1
3

= RO
e

ROOT W 0000~T DO TR
1=

D=0

Goodyear Tire & Rubbe
(0| Gotham Silk Hoslery deb 6 1
1Gould Coupler 1st 15-yr 6 £ 6¢. ..1940
Gt Cons El Pow (Japan) 7s 1
)] let&gens fg6ige
Gulf States Steel deb 5i4s
Hackensack Water 1st 4s
Hansa S S Lines 63 with warr....1939)
Harpen Mining 6s with warr....1949
Havana Elec Ry cons g 5s. -19!
Deb 5348 series of 1926...
{Hoe (R) & Co st 6 }4s ser A
Holland Amer L 6s (fiat).
196,000|Houston Oil sink fund 5}{.
277,000{Hudson Coal 1st s f 5s series A..1962
25,000|Hudsoca County Gas 1st 58 1949
158,000|Hum.:lo Oll & Refining 5s 1937!

218,000{I1linols Bell Telep 1et & ref Bl A_1956
[llinols Steel deben 4}4s. --194
Vlseder Steel Corp Nitge 6
00{Ind Nat Gas & Ollcref 58
(nland Steel 1st Ms f g
184, 000 utmnll}ﬂurn

For footnotes, see page 19.
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¢ ale
107 109% ;
1035 Sale ||10455 Salo™|10454 Sale/ 1043 Mar.
1053 Sale |[10814 Sale [108 Sale (10735 Mar
10234 Sale [|1043% 10454(10514 10¢ :
0313 Sais |"33sF Lated['an < 192% 101  Mar-
96 9814 100

8537 87 || o1 9314 Sal
833 oile || 9133 Salo | 937 Baie

105" Mar. 3|l10334 Jan'

110} Mar. 105/ Jan.
. % Jan.

Mar.

94 Feb.
86 Jan.

8534 Jan.
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APriL 1934.] N. Y. STOCK EXCHANGE—BONDS ?9

Price ’ PRICES IN MARCII’:T. RANGE SINCE JAN. 1.

W42 || Mar. 1. | Mar. 31, 1 Lowest, Highest. Lowes, Highest.

; Ask ||Bid. = Ask.|Bid Ask | Sale Prices. | Sale Prices. Sale Prices. Sale Prices
B(‘ig Bai'e 70 *Sale 70%*Sale 68% 1,'\./Iar. 22 724 IJ‘YIar. 12)| 651 {an. 24 F‘eb. 7
*

31%' 34%| 3 32%*83,16 324 }‘War.ZB 35 I‘VIa.r. 6| 32 ga.n 38% .l;an. 11

703 73%)| 703 Mar. 22| 7334 Mar. 6| 6734 Jan.
8 e 7334 suie| 73° Mor. 39| vaus Mow: 131 8% Jan.

62  Jan.
797% Jan,

2 R

Sales 1
Magon BONDS
Value. N. ¥. STOCK EXCHANGE.

3

1 .82‘3.000
26,000
*

tes.
176,000/  Certificates of deposit..
87,000|Interlake Iron lst 58 ser B

| O

-
p =

-

W o

|3
oW

Int Merc Marine 1st s f
Intern Paper conv 5s seri
Refunding 6s serles A. .
Internat T & T deb g 434s. 1952
Convertible debenture 4}<s...1939
Deb gold 5s ---1955
Investors Equity 5s A 194
Deb 58 ser B with warrants.....1948
Without warrants. 194

[
OB
e e
L= S =V I To T T T

3
8
2
8
2
2
2
4
4
3
4
4
2
2
2
6

D bk ok ok

104% 105510434 Mar.
1055 Sale (1045 Mar.
737% Sale || 9 93 Sale | 903§ Mar.
19 Sale

100% Jan, 10614 Mar.
1003 Jan. 1067 Mar.
7214 Jan. 95

19 ~ Jan.
16% Feb.
51  Jan.
48  Feb.
74% Jan,
733 Jan.
04 Jan,

KansasCy Pw & Lt 1st g 4 }s ser
1st M 4348

Kansas Gas & El 1st mtge

Karstadr (R) Inc 1st Mtge 6s.
Certificates of deposit.

Keith Corp (B F) 1st ser g 6s._.._1946)

Kelly-Springfield Tire 6s }:ﬁ

Keystone Telephone 1st 5s_.._._1935

Kinge Co E L & Pow gold 5s. ..}:3;
P

-3 %
&= ppumEmwRay ! g: F)
Z0bu OO0UPwwmuOCZZ 2
BOT It It 1D it Nt ok ok ok e

BOUADN00 AN R WIHA DTOUR N

w:o:ocn--w-gwwoo AT O b ok bt
— 3

w

Tt DD bt

COWH=OOON) bt bk wJ D OO bt
—

[ 1 T
Kings Co Elevated st ¢ 4a
Kings Co Lighting lat ref 5
1st & ref 63i4s

73 77
101% 10344
10734 130
80 9014
Kresge Foundation coll tr 6s.....1936

83  Sale
1Kreuger & Toll class A
Certs of dep for sec 58 12% Sale

9214 Mar. 21 Jan.
97 % Mar, 823% Jan.

213 Mar. 12} Jan.

105Y% Mar. Jan.
917 Mar. Jan.

1
1936

LOHNONWRODIRO 0

B T o
Pt BN bt DO DD ek ok -

COwwp»O0=wln

-
QO OWO®R Cr

Lackaw Steel 1st cons 5s ser A__1950
Laclede Gas L ref & ext 1st 5g.___1
Certificates of deposit

Coll & ref 548 series C.

Col & ref ¢ 5)s ser
Laataro Nitrate Co Ltd 6s
O|Lehigh Coal 8 Nav 43$s ser A_

Cone sink fund 434s ser G
Lehigh Valley Coal 5s

1st & refunding 5s

1st & refunding 5s

Firet & ref sinking fund 5s

Secured 6% gold notes.
nggen & Myers Tobacco 7,

8

Loew's Inc deb s f¢ 6s. .
Lombard Elec 7s serfes A
Loriilard (P) Co deb 7s. -

L] L W i 1951
Loulsy Gas & EI 1st & ref 5s____1952
00|Lower Austcian Hydro-Elec 6 1{s.1944

tMcCrory Stores deb gold 514s...1941
Proef of claim filed by owner
Mc (¢sson & Robbins deb 5448
tManati Sugar lst s f 73§a___
Certificates of deposit...
Stamped Oct 1931 coupon on..1942)
Certif ofd -
Certificates stamped modified..._
tMannurtan Ry (N Y) con g 4s. ._1990)
dQ‘ettmcntu of deposit..
2d 4s

OB
DD DD bkt ot

——
ek ok D ek
CRRWHBRROSNSRWO

125
110%
9814
9314
12014 Mar.
1055 Mar.

§ 1034 Mar.
51 Jan. 74% Mar.

BB
O et ok D ot ot ot DD G5

[~
O ND IO 00D DI~IDN I~

¢ Mar.
1027 Mar.
100% Mar.
705 Mar.

>ZPO00>Cubbbbuct=db
n

TEAPFpmPpanmRRm=—nn

53 5814 60%4| 50 Mar. : 50 Mar. 66 Feb.
72%*58.10 75%)"83,156 70 1‘\I/Ia,r. ar. 5814 {an. 78 &’Ia.r.

16%* 28 |13 *20‘ . 10 E‘eb. 197% I:'Iar.
10 ol 19%| 10 g 17% 6 .Lan 20 E‘eb.

48 . Sale | 47 49 43  Mar. 3 4234 Jan,
B B u Bl B
B 40 ale 5 ar. % 3 5
937 97 | 82 03%| 9314 Mar. “°1l| 931¢ Mar.

7114 Mar. j ] . Jan.
5114 Mar. 58 s Jan,
80 ° Mar.
6614 Mar.
10324 Mar.
91 = Mar.
81 . Mar.
8814 Mar.

R=X4-)

-

2
WO

Mfrs Trust Co ctfs of parti
A I Namm & Son 1st 6s.

Marion Steam Shovel s
Market Street Ry 1st 7s...
Mead Corp 6s with warrants
00|Meridional Electric 18t 7s ser A..1957
Metropolitan Edison isté&ref 58C_1953
1st ¢ 4'4aseries D 196!
Met Water, Sewer & Drain 535s__1950
Met West Side Elev (Chicago) 4s_1938|
Miag Mill Mach Istef g 7s
Midvale 8t & Ord conv s f 5s
Milw El1 Ry & Lt lst & ref 5s
4 1st mtge gdold 5s
353,000(Montana Power 1st & ref 5s A.
143,000| Deb gold 5s series A
Montecatini Min & Age Co Inc
45,000 Deb g 78
85,000

—

—

S D 0ICION COOH DI by s i
b ot ok D et
O OOD

< B by
-

7274
1013¢ Sale
76  Sale
74  Sale

9614 Sale | 89 . 3] 967% Mar. 5
75%/2 Sale ar. 8| 75% Mar. 31| 53" Jan.

973 98 o7 o7 a7y 9714 Mar. 8|| 96 . Feb.
gggff sutot|| 9935 100 1gg}% 10035 Mar. 29|| 9534 Jan.

3
LW oonitivtov

80 Feb.

9814 Jan.
100 Mar.
General & refunding 5s A..
Gen & ref Ss serfes B . .
&n&n;l;:}{ue‘;(} 85 13

n & refa f 5s ser D 9514 Mar. 14

100 Feb.
10314 Mar.
103} Mar.

#Murray Body Ist 6)4s.._.
Mutual Fuel Gas 1st gu 5
Mutual Union Tel 58

Namm (AI)& Son—See Mfrs’ Trust Co
60,000|Nassau Ejec guar gold 4e stpd...1951
4,000|National Acme 1st mtge 6s. -19
1,092,000|National Dairy Prod deb 5}{
Nat Steel 1st coll 5s. .

. "1|103% Mar. 7
9914 Mar. 6/1031 Mar.

<] ™ K >
BEEPCP>op>Ye WHeCEempTEIROP = B > PP P I
ZZ00w0000uwe TJuwlnld>OaulZeol o c! 00

[
ey

59  Mar.
85 Mar.
87  Mar.

6214 Feb.
85% Mar.

993{ Mar.
10924 Mar.

Newberry (J J) Co 5}4s. 9

New England T & T 30-yr 5s A___1952

1st g 4)4s series B 19

N J Pow & Light 1st 4358 1

New Orleans £ 8 1st & ref 58 A...1952

lst &k ref 50 B 1955

1
SO NI 0

-
DRI OUR WOHO~

—

38 39
110} Sale

N Y Edison st & ref 614§
106 ~ Sale

1st lien & ref 5s B

—

1
-1948|
Purchase money coll tr g 4s...1949)
NYLE & W Coal & RR 533s....1942
Dock & impt ext 5s 194.

qov%&-w-a.—-to:occom»—n—uo»—-—-eo»—-
—

“Z>000CCH>U00ZTUCTO» Ew
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DO
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I RPN AP PE P A
roro
NSO

RO i
O SOOI ST Ao R0 D O D O b

5 e
[
)

-
=W~
—
—

10534

10254

10534 Sale
54”7 Sale

—

b 1946
124,000|Niag Lock & Ont Pow lst 58 A___1955 101  Sale
178 000(Niagara Share deb 5i4s 1950 65 Sale | 65 Sale

' Nordeutsche Lloyd (Bremen)—

428.000| 20-vear s f 68 1 611 Sale | 67 Sale | 57 , Mar.
125,000 Certificates of deposit i| 873 Sale | 5634 Sale | 55% Mar.

For footnotes, see page 19.
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663{ Mar.

67 Mar. .
5776 Mar. 4834 Jan. 57% Mar. 5
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N. Y. STOCK EXCHANGE—BONDS

BONDS §§ i § PRICES IN MARCH. RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. gn. y Mar. 1. | Mar. 31. \  Lowest. Highest, P Lowest. |  Highest.

8 Ask ) Sale Prices. Sale Prices. Sale Prices.

1% 323 Mar.27 8214 Mar 27|l 2234 Jan. 3
al 5 an.
Zé’%e %gé Sd5e y . 61 ng.

ale & . b

. 1 8214 Mar. 15

§ Qoo ] 857 50 © 110134 Mar. 15

100y 101% Mar. Hgéé 13/143; 1?
ar. .

o1 7915 Mar. 29 85" Mar. 6

10044 Mar. 1 103 Mar. 14
981 Mar. 1101} Mar. 26
18}/2 Mar, 16 20 Mar. 6
103% Mar. 2 105% Mar. 29
% 103" Mar. 3 z103/ Mar, b
6 : 79 %| 77 Mar. 22! 797% *Mar. 15
Sale ¢ 4654 451 Mar, 28| 48 Mar. 6

36 43 Sale | 34 Mar. 23! 3815 Mar. 15
1002 10114 ot @ 9 G Séléﬂ ar. Zlgg/ %:& %(21\
70 S 8
5 Sale |10 Mar. GIObV Mar. 10 4
}04/ 2110328 2% |106 10934 10874 Mar. 22110 Mar. 10/(105% Jan
* *

2514 27%|| 3715 Sale 37}/ Mar. 1‘ 45 Mar 28 Jan.
P ' 30" Sale || 3615 Sale 34 Mar. 19| 3615 Mar. 1| 30 Jan.
il Aot 30 Salo || 347 363 3215 Mar. 22 3312 Mar. 7|| 30 Jan.
* iP;ran}ou‘ntl-l*;am'ous-Las i N g i * " *
iled ) A
198,000 Gortificates of depoere o d Sale || 4434 Sale | 483 4434 Mar. Mar. 15|| 2814 Jan, Feb.
{Paramount Publix Corp 534s...1950|F A

No Amer Cement deb 6148 A

North American Co deb 58

North Am Edison deb 5s ser A...195
Deb 53s ser B_.. Aug 15

| Sale Prices.
40 Teb.

-
OO TOH 0N

ZoOwZrumbw

105 Mar.
90  Jan.
103  Mar.
1011} Mar.
23  TFeb.
105%§ Mar.
1037 Mar.
8537 Feb.
515 Feb.

3815 Mar.
10534 Mar.
82  Mar.
10614 Mar.
10 l)‘/lar. 1

45 Mar.
40 Jan.
38 Feb.

155,000, Norweglan Hydro-El Nit 535s.

70,000|Ohio Pub Service ist & ref 734s.
1st & ref 7s series B

Old Ben Coal 1st g 6s

Ontario Power N F 1at 5s___
Ontario Transmigsion 1st 5s_ ..
Oslo Gas & Elecextls f g 5s8_.
Otls Steel sec g 68 serles A

- T

OB LOLTAN0000  BDOOIBOCRO0CT
=

Pacific Coast Co 1st ¢ 5s

Pacific G & E gen & ref 5a ser A.

0| Pacific Pub Serv 5% g notes...

Pacitic Tel & Tel 1st Ss. ...
30-year 58 series A

< -
TeEeEe= ZZxEEE> EPORRTRTR

wi BZunall mwZd>rd>0

oy

* * *
* Proof of claim filed by owner. * *, b4 3
444,000] "~ Certificates of depasit = 45 sale 4414 Mar. Mar. 15/ 20 Jan. Feb.
Park-Lexingtun leasehold 6}5---1953

21,000] Certificates of deposit
12,000|Parmelee Trans conv deb 6,

9,000| Paterson & Passaic G & E 5s._
47,000| Pathe Exch deb 7 with warr....1937
Pennsylvania Co—

5,000] Guar 348 coll tr red ctfs ser A.1937
o Guar 348 coll tr ctfs ser B......1941
Guar g 3)4e tr ctfs Serles C...1942
i -| Guar g 3}¢s tr ctfs Series D_._1944

26,000| 40-year guar tr ctfs 4s Ser E..1952
432,000| Secured gold 43(s__ --196.

175,000

Mar. Mar. 934 Jan. Mar.
Mar. : Mar, 2314 Mar. g
Mar, Mar. 103 % Jan.
Mar. Mar. 1| 85 Jan,

Mar.

S“"'"ﬂz ==Z>
Z0C0>w ZwC

an, 3 P,
85% Jan, 2 Mar.

6614 Jan. Mar.
Mar.
Mar.
Feb.

7 Mar.
1064 Mar.
100% Mar.

e Feb.
Feb.
Mar,
Feb.

@<

0434 Sale

733% Sale Sale
92? Sale | 92 Sale
10615 10714({108  Sale
97 A Sale Sale
83 Sale Sale
105  1053% 106
9974 S: 15 ‘%a{e
6 Sale
8 Sale
Sale

Refunding gold 58 194
Phila Company secured gold 5.-1%7
Phila Elec Co 1st 4}48...........1967

1st & ref ¢ 48
Phila & Read C & T ref 5---.....-1:73

1

RO R et et

Convertible deb 6s
Phillips Petroleum deb 53fs.
Pillsbury Flour Mills 20-yr 6s

Plrelll Co (Italy) conv 7s
Pocahontas Con Coll 1st s £ §
Port Arthur Canal & Dock 6s
1st mtge 68 series B
962,000| Portland General Electric 4
76,000|Portland Gen Flec 1st 5s__
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Mar, 7Y \Iar
Mar. Mar.

=}

Jan.

8
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WD

xroN

g
NN

39 Jan.
78  Jan.

8 ¢ 4 i ¢ I 3214 Jan,
49%*8316 56}6 Sale | 55 *Sale 5e Mar. 58 471 J*an.

101 Sale ({105 Sale [1051% Sale 5 A 5 .' 1004 Jan,
1014 Sale (10415 105 [1051% 1057% . 5106 .13|{100° " Jan.
93145 Sale 997% Sale (100" 1004 / 8

90 98 Sale
873% SSV 9314 Sale
7815 Sale 86  Sale

1,935:000 Postal Teleg & Cable coll 5s8_
* °  |iPressed Steel Car 10-year
Public Serv E & G 1st & ref 4

10534
1st & ref 4348

106
100%%

“EHpEe cewgmReR >ug~=~g‘-g>>z =
P OPU cuwndpuZd OUauUZUOnOOw Z
—

O o
SNUIN WD

{Radio-Keith-Orpheum
Debenture gold 6s

} Radio Keith Orph pt pd ctfs
for deb 6s & com stk (65% pd) ...

Remington Arms 1st s f 68 19.

=
=]

T
i
'
'

102 1024
89 90

DO bt bk

=00 0D
—

Direct mortgage gold 6s

Cons mtde 68

Cons mtge 6s with wnrrlntl_-_l(ﬂ!i
iRichfield Oil of Calif 6

Certificates of deposit..
Rima Steel s f 78 1
Rochester Gas & El 548 ser C.._1948

Gen Mtge 4 i{s series D 19

Gen mtge 5sseries Boceeno..

237 Sale 216 J
gi Sgle 3 % A . 5614 Jan
x : .- |

3214 Sq 4 ] v 20 sz.
‘,uf 54} Jan,
9974 Jan.
86  Jan.

—

SN SRR OGN

oW

—
lON)IO
5=

Roch & Pitts C & I pur money 50.1946
Royal Dutch Aeh 4: with warr_._1945
Ruhr Ch
St Joseph Lead deb 51;50--.
St Joseph Ry L H & P 1st 5
St L Rky M & Pac 5s stmpd
St Paul City Ry Cable 5s...
Guaranteed 5s
San Antonio Public Serv 6
Schulco Co guar 648
Stamped (July 1933 coupon on)..
Guar sinking fund 63¢s B__.._1946
Stamped

Sale 13114
8 65 61
4 Sale 1().:/
8 9414

374 Jan.
45 Jan.
‘h"i% ga.n.

; an.
37Y% Mar.
3 Jan,
32 Feb.
30 Jan.

: 6 gg% -;an. 2 64
' 9514 Mar. ! o 9% Jan, -
95%2’ Mar, 98 . 895 Jan, x
Sale @ 9514 Mar. 5 ar. 8935 Jan. 975 Mar.

" ; Iar. 6454 Jan. 72 Mar.
S;l:_l’e ggV M:ﬁ. , A 697% w»lar. 19, 81 Jan.
Sale 5% Se 58/5 Mar. : . 9| 58% .dar. 69 I*eb
96 | 9835 98 Mar. 9 i 86% Jan. m‘
Sale | 4915 914 . 56 14 5| 4314 Jan.
Sale E 4 Mar. 5 3734 Jan,
Sale ale : s : g 10213 Jan.
Sale |1 03 . 11104 ‘ 101 Jan.
Sale 5 4 8414 Jan.
Sale ; . 11104 £ 98 ® Jan.
Sale % 4 X 10514 Jan.
Sale |1 S 1 - A 105V Jan,
79% 3 b 7 M R 63V Jan.
Sale |106 ~ Sale 4 % Mar. 10414 Jan.
JSale 4, Sale |10174 Sale |101% Mar.31/103}4 Mar. 100~ Jan.

e

= ZZ200Z nuw>2Z20>2Zcwme.0Z2

w
~
P CEeEEZI> >R gggﬂgE»Hgg‘-H;h>zz

(=]

Sharon Steel Hoop s f 534a.__
Shell Pipe Line s f deb 5a__.

00|Shell Unfon Ofl s f deb Ss._
212 .000| Deb 88 with warrants

000000

. 67,000/Shinyetsu El Pow 1st 6348
30,000|Slemens & Halske sec o f ¢ 7s..
Debenture s f 6148

Slerra & San Fran Power ls

Silesia-Elec Corp gold 634

Stlesian-Am Corp coll tr g

Sinclair Cons Oil 1st lien 7s
1st len coll 6 )48 series B.

Skelly Ol deb o f 5348 ___

Solvay Am Invest sec g 58 A..

00|8outh Bell T & T 1ot o f5s......__194

Southw Bell Telep 1st & ref 5s_._1954

Southern Colorado Power 1st ¢ 6s *47

Stand Oil (N J) deb g 5s__Dec 15 1946

Stand O1l (N Y) deb 434s__ .

{Stevens Hotel 1st 6s ceries A

}Studebaker Corp 6% g notes
Certificates of deposit...

Syracuse Lighting Co 1st ¢ 5i

0| Tenn CoalIron & RR gen 58

Tenn Copper & Chem—

Conv deb 6s series B

IS

PODLRODLIROD D
RN

——

HOwIRwR R Z—- P22
b

2 Dl U Oreburabodbdrad O0ZZ>
[CNSHIIES PN ST SVE R Lol 1 !_D@:O
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L] DLW =W INDBNOD

* * * * * *
34 Sale Sale | 5614 Sale | 56 Mar. 623{ Mar. 34 Jan. 67 Feb.
107 Sale 1?)%? 109 09% 110 [109 Mar. 811014 Mar. 103}/ Ja. 16 11044 Mar. 10
104" Sale (|1063% 108 |107 108%4|1063% Mar. 2,108} Mar.26||104" Jan. 2 108} Mar.
| 65 7034 ; 8014 Sale | 7914 Mar. 15/ 8014 Mar. 6514 Jan. 9 8014 Mar.
For footnotes, see page 19. '
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N. Y. STOCK EXCHANGE—BONDS 31

PRICES IN MARCH,
Mar, 31.

Bid Ask
8114 Sale
10124 Sale
47 1% Sale

APRIL 1934.]

RANGE SINCE JAN. 1.
Highest.
Sale Prires

" Sales in
March
Value.

BONDS

N. ¥.8TOCK EXCHANGE.

Interest
Period.

Highest.

s%a;l/e K&m“is

ar.
1025% Mar. 13
Mar. 13

Mar. 1.

Bid. Ask.
I Sa{e

$
491,000
1,339,000
164

Tenn Elec Power 1et & ref 68
Texas Corp conv deb 5
Third Ave 1st ref d4s.

Adju -tment incom
0[Third Ave RR 1st gold
Tobacco Prod Corp deb
0| Toho Elec Power (Ltd) 7e ser A..1955
Tokyo Electric Light (Ltd)

let M 6: § Serles June 15 1952
0| Trenton Gas & Elec 1st 8a 1949
0[Truax-Traer Coal conv 6§

Trumbull Steel 1st s £ o8
Twenty-third St Ry imp & ref 6--[962
Tyrol Hydro-Elec Power 7§s..._195%

Guarsecs f78 .oe_o... Fo— L L7 ]
Ujigawa Elec Power 7a.__. __...
Union El Lt & Pow (Mo) g 5s....1957
0|Union Elec L & P (I11) 1st 53gs_..1954
Ualon Elev Ry Chic 1st 58
Union Oil Cal 30-yr 68 ser A May 1942

First lien s f 58 ser C Feb 1 1935

Deb 58 with warrant. Apr 1945
United Biscuit (Amer)
777,000|United Drug Co (Del) 5s

19,000(United Rys St L 1st g 4s -19.
0| U 8 Rubber 1st & ref 5s series A. 1947
0| United Steamship 15-yr és 1937
United Steel Wks g 6 48 ser A___1951
648 series C 1951
Sinking tund deb 6358 nr A...1947
United Stl Wks(Burbach) ¢ f g 7s 1951
000|Universal Pipe & Rad deb 6l..--l936
0Unterelbe Power & Ltg 6s.. _
Utnh Light & Trac let & ref Sl--l‘l“
0{Utah Power & Light l1st 5s.. 1944
Utica Elec Lt & Pr 1st s f g 5a
Utica G & El ref & ext 5s_
Utilities Pow & Ltg deb g

[
OO I

27% Sale
9614
lOﬁA Sale

-t e > oy
=0 0O

95
106/ Ma.r 31
Mar. 27

6915 Mar, 28
108}/ Mar. 26
Mar. 7

94% Mar 14

671% Mar 13
64~ Mar, 2
84 Mar.29
10;3/ Mar, 13
10

95 Mar. 2
106% Mar, 31

91  Mar. 27
6914 Mar. 28
1081 Mar. 26
45 Feb. 3
94% Mar. 14

67V Feb 2
64}( Feb. 9
Mar. 29
105}/ Mar.
107 ar

11214 Mar.
1013 Jan.
10234 Mar.
1063 Mar.

P 2
Pz

Jan,

637% Jan,
102/i Jan,

6}/ Mar.

641 Mar,

10714 Mar, 2
43 wmar, 2
91Y% AXI&I'.

61 Mar.

80 BSale

64}’ Sale
Sale
40

3 6934 Sale
106';/2 106 110

4215 49 | 4214 46}/
91%* 93% Sale

65”/ 66
61 61% 62
75% lgi% 90

-
«0
=

COCO I ok ok ok () ok i

g
Z

0
SONS N

;“z
Y 4
—

10414/103% Mar.
1062 1065510534 Mar.

112 Salc 110 ° Mar,
100%. Sale $(100%4 Mar.
Sale 100  Mar.~ 1

Sale y 105% Mar.
34 Sale | 80 74 Mar,

ar 15

11234 Mar 15
1007% Mar, 22
1023 Mar. 15
10634 Mar. 19
2| 8014 Mar. 15

Mar. 31| 20% Mar. 9

102 Jan

10744 Jan.
10034 Feb.
94 3% Jan,
102% Jan.
60 Jan,

109V 1104

~o :m-u-‘cnto o

= N

~31,000

17 Jan,

-

=HOMHOXN NUURSIN .Momww

CONCO DD

e e

747/ Mar. 19
80}/ Mar. 19

10933 Mar. 19
1| 37 SMar. 14

5714 Jan,
60% Jan,

102 Jan,
221 Jan,
1814 Jan.
62 Jan,

PP OO0l Zuce 2Z80>0u0md>
=
o —

33 |Mar, 14
82% Mar. 7

1034 Mar. 14

10435 Mar. 19
6514 Mar. 19
10715 Mar. 14
30% Mar, 14

40 Mar.

5814 Mar. 14
20  Mar. 21
22 Mar. 9
4 Mar. 1
1073% Mar. 12
591% Mar. 15
1043 Mar. 14
2|111  Mar. 17
108 Mar. 14
11014 Mar.17||104
10814 Mar. 19/|104

102}/ Mar 15| 974 Jan,

17|| 913 Jan.
7414 Jan,
96 ~ Jan,
7914 Jan.
79  Jan,
47% Jan.
821 Jan.
72 &

=]

Vanadium Corp (Am) con
Vertientes Sugar.

[ et sl )

Virginia Ry & Pow 1st 58 1
0| Walworth Co 6 s ser A (with war) '35
Without warrants
142,000 18t s f 68 series A
1 .00'11 000/ Warner Bros Pictures conv deb 6=1939
1,000

'
PUEZ=- pq‘-‘-l—qp)h;hl—h‘ht— ‘;Mpqph}‘lﬂ

CQuanwld

Warner Co 1st 68 with warrants_1944

KRR

(=
O P O QA0 bt e 1 D bt

g@WQONMK)ON

54 ar.
10314 Mar.
108% Mar.
10614 Mar.
108! Mar.
10714 Mar.

101} Mar.
100

Mar,
8414 Mar,
101% Mar.
87% Mar.
8734 Mar.
554 Mar,
94 = Mar.
807% Mar,

)| Wash Wat Pow 1st 30-yr
Westchester Light gold 5a....
West Penn Pow lat 58 series A
st 58 serics E_.
st secured 5s series G...

——
f=1
'

R

1101 Mar.
1081 Mar.

10214 Mar.

——
SO
L

107 }/ Sale

10114 Sale
1005 Sale
77 6

lG 1000
291, 000

—

Western Electric deb 5s_____
Western Unlon coll tr 5s.
Fund & real est d}il gold
15-vear 6i4e gold
Gold 5s

—

1, 490 000
74,000
226,000

Westphalia Un R! Pow éa
Wheeling Steel Corp 1st 558 A..IMB
llt and ref 4 }4s series B

683 Mar. 10
96 =~ Mar, 7
Mar. 21

*
u»*ﬂ-g«qz'—? “RRN“R-EIPZS;
wﬂwuwwﬂwu [ )

Z2eOnunlUdZud U olwaldondlnd

Without warrants

Partic s f deb 6s..
{Wickwire-Spencer S

Ctfs dep Chase Nat Bank
Wickwire-Spen Steel Co 7s

Ctfs dep Cthase Nat Ban|
Wilson & Co 1st s f 6s series
()| Youngstown Sheet & Tu 1st 58 A 1978
Tat M 5s series 8

52 TFeb.
1414 Feb. 23

14  Feb.
105} Mar.
893 Feb. 19
8914 Feb. &

B

481 Mar. 8
14 Mar. 2

1314 Mar, 2
10514 Mar. 27
883% Mar. 16
881 Mar. 15

48} Mar.
9 Mar.

-

9 Mar. 29
101L Mar, 3
8415 Mar, 29
84 Mar. 29

10434
Sale
Sale

“>>z
<Dl o

Sale Sale

MATURED BONDS

(Negotiability Impaired by Maturity)

Sales in
March
Value. N. Y. STOCK EXCHANGE.

$ Bid.
FOREIGN GOV'T & MUNICIP AL'S

13,000 Mesxlco Treas 6s'13 assent large..1933
mall...

RANGE SINCE JAN. 1.
Lowest. Highest.
Sale Prices. Sole Prices.

815 Jan. 8| 11 Feb. 24
71 Jan, 19| 1134 Feb. 26

Price
Jan. 2
1934.

Ask.

PRICES IN MARCH.
Mar. 31.
Bid.  Ask.

Mar, 1.
Bid.  Ask.

Lowest.
Sale Prices.
10 Mar.

Highest.
Sale Prices.
105 Mar. 9

RAILROADS

250,000
59,00
145,000
391,000
3,00
66,000
00

293,000
399, 000

28, ()00 i
733 ,000(%

399, O()()
4,000

{Norfolk South 1st & ref 58 A....1961
{Norfolk & Southern 1st ¢ 5s__..1941
IR I Ark & Louis 1st4!4s

St Louis Iron Mtn & South—

INDUSTRIALS
tAbitibl Pow & Paper 1st 58
xAmer Type Founders deb 6s____1940
Bowman Biltmore Hotels 1st 7s 1934
Stamped as to pay of $435 pt red._

{Bway & 7th Ave 1st cons Ss
1Chi Rys 1st 53 st

Sept 1 1932 209, part paid
1Cuban Cane Products deb 6s-
East Cuba Sugar 15-yrefg 7}5!-.1937
Gelsenkirchen Mining 6s
{Gen Theatres Equip deb 6s.
{Gould Coupler 1st 15-yr s {
tHoe (R) & Co 1st 648 ser A
{Interboro Rapid Transit 6

10-year conv 7% n
iManati Sugar latl f73s. o
Stamped (Oct 1931 coupon on)
Certificates stamped modified__._
{Pan-Am Pet Co (of Cal) conv 6s.1940
{Paramount-Famous-Lasky 6s__.1947
Proof of claim filed by owner
{Paramount Publix Corp 5%s...1950
Proof of claim filed by owner
Pressed Steel Car 10-year 5s... . 1933
Radio-Keith-Orpheum 6s
Richfield Oil of Calif 6s_..
Stevens Hotel Ist 6s series A

T

awsd
Studebaker Corp 6% gold notes1942
I'wentysthird St Ry ref 5s
Union Elec Ry (Chicago) 5s___._.1945

2rrrz 22T

c.g )

>>g>>w>zguw

[
}hhhguhq

nwO002Z mZ»>

(=]~}

COnOO»Onuud> Un

CulbuZTd> U

S
Sk

(=
N Sl RSN

147%% Mar.
27 ~ Mar.
18 - Mar,

5614 Mar.
201 Mar.
20  Mar,
1014
21

Jar.
Mar,

33 Mar.

T
PN NEN Yo
ol
N &K

[y

S
WO

413 Mar,
44/ Mar.

32 Mar.2

17% Mar. 14
Mar. 24
22 Mar. 6

617 Mar, 1
e2015 Mar. 3
2474 Mar,
123 Mar.
24 Mar.1

437 Mar. 13
4213 Mar. 5

0o
o W

DO e OO =00

5014 Mar.
51~ Mar.
3434 Mar. 2

21 Mar,
623 Mar.

=0
IO W WD

Jan.

1814 Jan.
2414 Jan,

e

et

BOOONIH00 00 B000O=INLI

2584 Jan.
2914 Jan.

2914 Jan,
1}2 Jan,
18}/ Jan,
}9 Jan
Jan,

35/ Jan,

19
35
25

eb
25V Feb.

437 Mar. 13
48 TFeb. 20

97% Feb. 2
5414 Jan. 28

O U0 O

For footnotes, see page 19.
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING MARCH 1934.
Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
29,900,904 20,096,567 | March $319,673,300 $192,056,200
141,296,206 68,129,049 | Jan. 1 to Mar. 31 1,145,161,700 686,626,500
In accordance with a rule of the Stock Exchange, effective Oct. 3 1915 all stocks are now quoted dollars per share. Prices are on basis of 100-share
ots except in the case of stocks which sell only in a small way

NOTICE.— Sales for deferred delivery (s. 10, 8. 15 days) are disregarded in the month’s range, unless they are the only sales of the month, and whather included or
Dot are shown in a foot note in the month in which they occur. No account is taken of such sales in computing the range for the year.

AGGREGATE SALES. STOCKS 'PRICES IN MARCH. ' RANGE SINCE JAN. 1.

Since [N.Y.8TOCK EXCHANGE| 2
Jan. 1. B Mar. 1. . 31. Lowest. | Highest.

Par. k.|)\Bid.  Ask. . 3 Sale Prices. | Sale Prices.
Albany & Susquehanna.100 175
20|Allegh & West Ry 6% gtd_100
77 100 Atchison Top & S Fe 100
21,9 Preferred 100
11 500 : Atlan Coast Line RR....10
127,400 Baltimore & Ohlo..- -100
13,200 56,400| Preferred
2,300 Bangor & Aroostoo!
110 820| Preferred

643{ Sale
813 Sale
15 Sale
Sale

33/ Mar.
1:87 Mar.
3 Mar. 3
1 455/ Mar.
151 Mar.

QOO O DO - =T

(=
ONN ONBROWRUI-GIWHH

3 9
30,500 Bklyn-Manhattan Transit ..*
1,400 7,800(  s6 preferred series A »
500 Brookiyn & Queens Tmnult .
300 2.900

400 4,300[{Boston & Malae

267,200]  614,100|Canadian Pactfic...
20|Canada Southern -
Carolina (Ellnch & Ohio

Stamp
4,700(Central RR of N J

357, 700 Chesapeake & Ohlo...

0 {Chic & East Il RR_..

6% preferred

0 C C C & St Louls prel-.._:gg

Y NN F N N
-

eb.
1914 Feb.
184 Mar.
50

it
=N GNNONOAIHEAOONNNO

DO

[ (1
=) =BT OR IS
153

40,900 Chlcngo Great Western-_loo

54,500| Preferred

Chic Indianap & Louisy puoo

Chic Mil 8t Paul & P"mcﬁ;
Pref q

SRR

) 7% Mar.
406,800 12/6 Mar.
558,000|Chicago & North West..-100
54,100 Preferred 100
tChic Rock Isl & Pac..-.100
25,300|" 79 prefferred ---100
18,500; 6% preferred 100)
"250(cni s: P M & O 7% Pref__100
450 Comm 100,
30/cinc Sand & Clev 6% pref..50
bleveland & Pltt-burnh--_gg

3,479|Colorado & Southern ... 106
2,550| " 1st preferred 100
540| 2d preferred ¥
62,500 Conlolld RR of Cuba pref. 100 5 Mar. 574 Mar. 3
1,540|Cuba RR pref. 100 63 Mar. 83z Mar.

142 L 00|Delaware & Hudson f 9 6014 Mar. 67 . Mar.

561,000|Del Lack & Western 50 ' 28 2614 Mar. 303 Mar.

56,800\ Denver Rio Gr & Wes pref 100 874 Mar. 133 Mar.
50|Detroit & Mackinac Ry...100

560| Preferred 100

2.400|Duluth South Sh & Atl_.lou

700| P 100

139,500|Erle
49,000| First preferred. .
17,700| Second preferred
60/Erle & Pittsburgh...
424,800|Great Northern pref. .
15 1600|Gulf Moblle & Northe
50 Preferred. ...
H Elec.
70 Preferred
41,500|Hudson & Manhattan
5,800| Preferred

272,700|11linols Central
4,500 6% pref series A
610 Leased line stock.
620 RR or
69 '200|tinterboro Rap Tran v t ¢ 100
'300|" Certificates of deposit. ...
1,260|tnt Rys of Cent Amer
80| Certificates

—

[T
NN OO

=

1214 Mar. 1 3% Mar.
213 Mar. 3
414 Mar. 22 14 Mar. 3
615 Mar.

6  Mar.

-

R SR REX
NeN

DI OBI Lo oo

17303 Mar.
2414 Mar.
22  Mar.

=IO
WNPOONDBWRLIIWT T
N X

NN

PN

ot ot ot DD ot
i

&
KX

1)
WD WO WHORNIWWRUNINOUIODUT Tt d i Ut

COM DI

bk

814 Mar. 1034 Mar.
20 Mar. 9| 22 Mar.

35 Mar. 3| 28% Jan
1! 43 Mar,
7| 62 Mar. 4834 Jan
Y 21} Mar, 17 Jan,
7% Mar. IOV Mar, 4 Mar.
7  Mar. Mar. 7 Mar.
4 Mar. 9 5% Mar. 3  Jan. 3
13}4 Mar, 13 % Mar. 134 Mar.
11} Mar, 13% Mar. 75§ Jan.
135 Feb.
9| 11  Jan.
158{ Jan.
13  Jan. s
484 Jan. 611 Feb.

32Y4 Mar.
1958 Jan.
2V Mar.
7% Mar.
IOA Mar.

% Mar.
3% Feb.
434 Feb.
734 Mar.

147% Feb.
34V Feg.

q/ Feb:
68 Mar.
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7% Feb.
14 Jan.

Mar.
Y Feb.
3/ Jan

0
9 2
5

i

5
2 4
614 Jan.
8
9
4
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O 00T
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10|Joliet & Chicago 7% gtd_.l(w
49 100|Kansas City Southern....100
600| Preferred 100

176 '500|Lehigh Valley o
200 Louisville & anhvllle-_._loo

2,010/iManhat’'n Ry mod 5% gu 100
101,600| ‘Mod guar. ..
5,510|viarket Street
1,440| Preferred
1 '800| Prior preferred.
570| Second preferred
17 000 {Minneapolis & St Louls.100
6, 400 Minn St Paul & S S M....100
2 800 Preferred 100
150| Leased line.
174 '700|Mo Kan-Texas . ..
89.400| Preferred series
52,900|Missour: Pacific ...
03,900| Convertible preferr
120|Morris & Essex

600|Nash Chatt & St Louls...100
13,500({Nat Rys of Mex 2nd pref._100
030 1st preferred 100
'840|1New Or1 Tex & Mexico .. .lM
1,503,200|New York Central
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2,600(N. Y. Chicago & 8t Louls_100 E B p
73.900| Preferred series A 100(f 17 18 r. ar, 1734 Jan
1,450 New York & Harlem a 31% A 108 Jan.
19% nca-cum pre ! 135
10'N Y r.ackawanna & West_100

* No par value. a Optional sale. z Ex-dividend. ¢ Cashsales. } Companies reported in receivership.
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APRIL 1934.] N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES, STOCKS gt PRICES IN MARCH.

I S "IN .
Maz"ch Jarﬁci. ¥ STOCKEXOHANGE ‘{%?542 . Mar, 31. Lowest, Highest. Lowest.

Shares. Par.||Bid.  Ask ; .| Bid Ask.| Sale Prices | Sale Prices Sale Prices

421,000(N Y N H & Hartford 100 1874 Sale | 174 Mar, 27 14 . 14)| 1434 Jan.
90,900 ' Convertible preferred. .100| : Sale C 5 .13 Zg% :}an.

38,800|N ¥ Ontarlo & Weatern..100 9% 10 Sale 14 an.

. _6,000|NYR: ol 1% 2 1 1

]

OMUIWSO!O:W

.3
1% 14 B30 : gt
16134 Salo % ‘o310 13
Preferred.. .. 85  Bale 89 1 1 1o
20|Northern Centr. 0 8 730 ; 14
Northern Pacific. , i
00| Pacific Coast.___
First preferred. ..
2d preferred
Pennsylvania
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160
Pittsb McKeesp & Yough ..50
40(Pitts Youngs & Ash pf 7% 100
Reading Company 50
First preferred

Second preferred
Rensselaer & Saratog
Rutland RR. pref

40,000/1St Louis-San Francisco.100
33,388 ) ferred 100

240

131,200
15,80

1,023,400(|Southern Pacific Co

Southern Railwa;
Proferred. ..
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gt
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ZZ100
Vicks Shreve & Pac Ry Co_100
5% preferred 100
tWabash

[
3

QR NN NN S

SRR RS

Preferred Z100
50|Wheeling & Lake Erie... .
Preferred 100

DO bt bt ok ek
RN

INDUSTRIAL & MISCELL.
Abraham & Straus M
Preferred. .

Adams Expre

Preferred

Ad

]
EE!
SonS

—

*S
KX

|
62|Addressograph Multigraph 10
00]Advance Rumely -
Affiliated Products,

0] Afr Red fon Inc

Alr-Way Elec Appli Corp____*
Alasxa Juneau Gold Min_10| 2
00|]A P W Paper Co. 2

Prefseries A $30 w, -100 :
Pref series A $30 ex-war 100 6 Mar. b
Pref series A $40 warr'ts 100 - 6{ 103 Mar.

2,300/Alleghany Steel 1 25 .16 23 Mar.
112.200 Allled Chem & Dye 14 151 e |15 .19/154 Mar,
Preferred 125 .

Allis Chalmers Mfg
Alpha Portland Cement._
Amalgamated Leather

gt
w
et bt DD
RWRNCIINNW G- NG SO,

- DOt it
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W BOCO B CO ST RO DD RO
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B0 0 B i GO =T
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314 v

Preferred. . 1053% ( 4
American Ca ..25| 993 Sale | Sale 99% A 336 Mar.
Preferred. . -100 |125 128 Sale 1393{ 140 13914 Mar. 1142  Mar.

Amer Car & Found 25Y% Sale Sale | 2814 Sale | 26 Mar: 30 Mar.
1200l Pretonrey Toundey 49% Sale Sale | 3337 Saie 447 Mar 37| 53 Mar.
.
3

—
SO o bt

9414 Jan.
12614 Jan.

233 Jan,
38 Jan,

614 Jan.
2034 Jan,
463{ Jan.

DI WWhO LT

it

- [ 1)
DRI

Sale Sale 814 104 14 Mar. 113 Mar.

1500 ferred 2131 Sale || 29 32 | 21 251 Mar. 21| 27" Mar.
49% Sale | 53 503 Mar. 55 Mar.
24 26 Mar. Mar.

18 30 35 29
,900|American Colort: o 2 3 4 43 4% 43 A 47 Mar.

339500, Am Com Alcobol .. 533 Sale. Sale | 4915 Sale | 4 . 27| 5314 Mar.

ghts,

Amer Encaustic Tiling

:m E‘uropexnn Secu&ﬂel.._.‘
merican Express Co..

Am & Forelgn Power. 2 14 Mar. 2
Preferred 3 2014 Mar.
Preferred (6). 13 4 E 18 20 Mar.
2d pref A

[
QI ~I~Ib0 b
et ok

4,1
11,300 47
630

Am Coal Co of Alleghany
County, N J --25

=P N RN

-

American Ice ...
Preferred
Amer Internat Corp..
00|Am La France & Foamite..__*
Preferred 100
Amer Locomotive ..
Preferred

'N -t
SoBNrB BRI

o

[y
OO = C1GO bt

- 6% Conv preferred.. 91 86 9
11,820{American News Co......... 2934 Sale | 31% Sale

ok ek

¥ No par value. z Ex-dividend. y Ex-rights. a Optional sale. ¢ Cash sale. } Companies reported in receivership,
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34 N. Y. STOCK EXCHANGE—-STOCKS

L ——=

y ‘ M i - NCE JAN. 1.
AGGREGATE SALES. STOCKS s | PRICES IN MARCH RANGE SINC

) % £ .2 :
M{#ch J’gfzn.c{. AT ATODEASGRANCS "1%754. Mar. 1. Mar, 31. ' Lowest. Highest. Lowest. Highest.

2 s 5 . Ask|'Bid. Ask.|Bid. Aak Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Shg';e,gOO s’ﬂﬁo Amer Power & Light 6 Sal 9 Sale ‘ 834 Mar. 103% Mar. 3| 57 Jan. 4 12V Feb. 6
3 Preiecred * :

* ! 267 Mar. 13
ew. . % Mar. 27 %g;/{ 1\1\%“' 14
Am Radiator & Stand San..* § Mar,
Prefesred e 100 Mar. 231117 }3 Mar,

2614 Mar.
1| 50 Mar.

7% Feb,
V Feb.

N
XKoo

14
POCINON I B OWD
=

16,600 American Snuff
260 Preferred 1
Amer Solv & Chem Corp..._*
Preferred »

P NNOHORIOINT W

1400,  Preferred
58.300 Am Sum Toh,
403,705 Amer Telep & Teleg
47.400 American Tobacco ...
237,700
5.200! Preferred

waa® 5 10 9 .21 .

12, 145' Preferred 8 4 2014 . 2734 Mar.
494, 900 Am Wat Wks & El 3 21 / Mar.
5 fertlﬂcntec.. 5 76 71
st preferred.. . .
American Woole 1274 i 8 15 % Mar.
10,400 98,300 Preferred 65 4 3 6914 Mar. 77 Mar.

46,400 71.000 Am Writing Paper v tr ctfal Y% 5% " 414 Mar.
12,940 . 16,8 Pref voting'trust ctfs 7 %l 12 , 7| 145 Mar.
5,900 44, 700 Amer Zinc, Lead & smelt___l 6 7 7
300 2, 000 Preferred 25
143%88 95‘3 240 Anaconda Copper....

2,400
870
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28,200 Archer Daniels Mid.
00' Preferred
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PN
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11,300 Armour (Del) pref. 0
605,700 Armour of Illinols class A .25
178.000| Class B 25
%%9 ,670

ok ok ek ok ek DO D
HODRONI= IO

i
PN

~3 (=23 oo}
—_eI D= WSO

814 Mar.
8| 1733 Mar.
Associated Dry Goods. by ar.
1st prefenedy 3 : 69 5 75  Mar.
2d preferred... 50 & &F 3
Associated Oll 30 f 37% Mar.

2 k

Preferred 20 213 Mar. 22 Mar.
Atlantic Refining.. E : 2 2914 Mar. 3214 Mar. :
AtlasPowder.. 3 52 435 Mar, 551 Mar. 13

Preferred.. 9 95 Mar, 991 Mar.

Atlas Tack Co 814 4 4 814 Mar. 161 Mar.

burn A F 5 501{ Mar. 57 3% Mar.

1214 Mar. 1654 Mar.

, 59 Mar.

SRR

O3 b0 W QO ST
T D=

i U1 LD OO0 DD b L0 Ty =T et
ORI ONONELWLS
SN s

Auattlan Credit Anstalt

Preferred 50
193,000 902,100|Aviation Corp of Dei(The)..5|| 7 § 73% Mar. 87% Mar.

151,000 743,200,Baldwin Locomotive L Ars 114 1214 Mar. 1 14/ Mar. 31
7,500 28,400| Preferred.. X ¢ 44~ Mar. Mar.
1 87 97 Mar.
Barker Bros.. » 3 z 4% 5 45 Mar,
Preferred ___ 16 1 2414 Mar.
L] E:

-
WOt 1 NGB

~3

'700|Bayuk Cigars, inc
0| 1st preferred

N =bO

[
o 00 G2 O R I

o ek
WSO TIDHW I

BN

Bethlehem Steel Corp

7% preferred
Bigelow-Sanford Carpet lnc
0 g:ﬂw-l(nox

-

DO
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OO QOB B i

IO IO LINT LD
© = 00 A DT
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SR

Booth Fisherles.. ..
nt preferred ¥4 Feb

0|8 ' 3237 Mar. 27| 247 Mar. 13||"1974 Jan.
Borg-Warner Corp. 251 2334 Mar. 1| 263 Mar. 2034 Jan.
500|{Botany Cons Mills A _ 50{ 1 14| 21 Mar. 3| 214 Mar. 6| 1 Jan.
Briage & Stratton.. 3.1 18" Mar. 22| 20”° Mar.

3 eb.
20% Feb.
Bristol-Myers Co..

35Y% Feb.

8014 Feb.

Brown Shoe, Inc. . Feb.
Preferred

Briggs Manufacturing.

Brunswick-Balke-Coll..

Brunsw'k Term & Ry Sec.

34,800|8Bucyrus-Erie Co

35,400

570
201 ,700
20

1
DT BB N

oo
PN

6% Jan.
10 Jan.
Jan.

w
REF ¥

SO Ot DO DO 1 00 1 B T bt et =T
W RO LS OO

Bullard Co...

00|Bulova Watch_._

Burns Brothers
Class Avtc.
Preferred....

Class B eertlﬂcl;;t
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N
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153

Pref ctfs of deposit..
Butte Copper & Zinc
Butterick
Butte & Superior Mlnlnn__lﬁ 114 i
162 100 Byers CO.- ... waewe 27/ 27 3 . T.

2.460 Preferred ... .. . 563% 61341 5436 571 ¥’ J 4734 Jan.
s Oash sale. a Optional sale. 2z Ex-dividend. 3} Comnanies reported in receivership, ]
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Avris 1934]  N. Y. STOCK EXCHANGE—STOCKS 35

AGGREGATE SALES. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

Since |N.¥Y.8TOCK .
Jan. 1. RRCRARON ¢ 31, Lowest. Highest. Lowest. Haghest,

Shares. a5 I'Bid.  Ask.|Bid. Sale Pric Sale Prices. Sale Prices. | Sale Prices,
37,900(Calif Packing Corp *|| 19 24 1 25 : . 3| 18% Jan, 2714 Feb, 1
,600|Callahan Zinc-Lead 1 1% 11% " 14 Mar, 10 1% Jan, 134 Jan. 23
116,000(Calumet & Hecla Cons Gop 25 5 5 5% .12 Jan, 6% Feb. §
,000{Campbell W & G Foundry.._*|| 9 13 3 ¥ 1 23
66,600)/Canada Dry Ging Ale 5 2434 % % « 23
28,200|Canaon Mills . 31 : .31
10,600 1 814 3% Mar.
2,230 1 25
384,800 v
3,22

=D

3
w
N

7
71/ Ma.l' 17
Mar

5% Mar. 28
% Mar. 5
2% Mar. 5
814 Mar. 1
24  Mar. 22| 28
104 Mar. 15
82  Mar. 31
31Y4 Mar. 27
5% Mar, 7
25 Mar. 31
15% Mar. 1 ¥ .
38 Mar. 8| 42% Mar.

71 Mar. 28| 83 Mar,
1814 Mar. 21| 21 Mar,

133

[
-

— —
Now
o~
®
g
1
Q0O OB > CRO0 K= DI B D 1 OO

.
Voting trust certlﬂc-tol__
Preforred 10
1040 Central Aguirre Assoclates. ‘
37, %gg,Centun Ribbon Mills

540,400 Cerro de Pasco Copp
61,800 Certain-Teed Prod.. .
1,800, 7% preferred. ...
400 '700 Checker Cab. ...
17,300 68,900 Chesapeake Gorp

8,200 52 508 Chicago Pneum Tool

NSRS

B\

X

N
]

R

1 290 Chile Copper...
3,591,200 Chrysler Gorporation..
42,400 City Ice & Fuel....

3 720| Preferred. ...
20 City Investing
135 800|C|ty Stores

4914 Mar. 20
203%g Mar. 22
74 A |
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RSORS00 N 0050000

(=

9, Voting trust eertlﬂcatel.-
Class A._ .

ey

RS

10, 400, Class A vot trust ctfs
14,000(Clark Eguipment
16,700 Cluett, Peabody & Co..
'370| Preferred. ... ......
17,100 Coca-Cola Co (The)
5, 600] Class A
\ a-Cola Internat Corp-
363,440, Colgate-Palmolive-Peet Co__

RN
MO e S eetn
13

———
et

—
OO O
=Tttt

= 0oen
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oo
]
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R SRR

8314 Mar.
21% Mar. 2
913 Mar. 13'

67,300 ¥ tColorado Fuel & Iron .,
2,860| Preferred 100
17,800 ,Columbia G & E1 Prelerredloo

967 800
' 5% pref series B..
107 200 Columbian Carbon
1,400 Columbia Pictures Corp v t c*
1,556,650 Commonwealth & Southern *
90, Preferred

ST It
R RS

P EN

Preferred 7%
Preferred B_

27/ Mar. 29
ist preferred..

0
9734 Mar. 1|1

ORI BD = b
W ~NONANONWHROIOIWINIOSNNICONOOIN BB R OOIONIEON] QOIS CTUIR = =J00 N O 0!

N
-

o

Comm Inv Trust
Preferred
614 % preferred
Convertible preferred._--
Warrants stamped
1,442,300 Commercial Solvents_
3,600|Conde-Nast Public’'ns.. .
241,500|Congoleum-Nairn Inc. .
10,000(Congress Cigar
40|Conn Railway & Lighting loo
70| 4% preferred.--.ceee-- 100
87,300|Consolidated Cigar.
470| Preferred
1,580 Prior preferred (6}4) -
440| Prior pref x warrants.
44, 70() Consol Film Industry
Preferred .
Consolidated
Pref$5....
0 )|Consol Laund
Consolidated Oil Corp--

-

=1

F=SNODD 001 BT

o)
NOOUTTOI= RO IS O

ot bt

(= e

TNDOP =200 DRG0 D
MR IR

89, preferred
Consolidated Textlle

[

Mar. 27

Mar, ar.

S 33 Mar 414 Mar. 234 Jan,
11X 10/§ Ma.r 27 s 7 Jan,
Sale 114 Mar.29 17 Mar. 3 1 Jan.
60 Mar. 17' 627% Mar. 4634 Jan.

75% Mar. 20 80 Mar. 75 - Jan.
Mar. 27 103 Mar. 9 5
29% Mar. 27 32}4 Mar

—
DOBD i et
R B [SU]

(=]
& M. . o
PRRONORDDR=I=NOD =TI O~

-

28,900, 150,800(Continental Can
2,800 18,200|Continental Diamond Fibre 5
14 800 69,000{Continental Insurance..2. 50
219,700|Continental Motors.. . . 17% Mar. 14 21 Mar.
140.300 583,300/ Continental Oil of Del. 171 Mar. 19 19% Mar.
110, gog Corn Exch Bank Trust C 0
7 @ 6914 Mar.27 75} Mar. 3
0140 8 140 Mar. 12 14435 Mar.
166, 100 e 715 S 63 Mar.27 83 Mar.
Jas.oo0 ¥ ale | ale | 32" Mar.19 33% 5
300 8 8 : 4 11} Mar. 1
52 600 : 3 : 2815 Mar. 27
5,910 Preferea b : 3815 Mar, 27
80{Crown Wil P 1st pf. 45 4 : 55 Mar. 5 60
135,100/Crown Zellerbach v t ¢ ) 5Y% 5 Mar. 27
58,100|Crucible Steel of Amer.....100 i p 2834 Mar. 22
9,900 Preferred 160 S 57 58 Mar. 27
68,30 Nl 2 2%| 2 Mar, 8
21 000 163,22() Cuban Amerlcnn Sun-r..._l:! 13 3 634 Mar. 21/ Mar.
: 39 37" Mar. 14 : 47% Feb.
9, 000 41,800(Cudahy Packing 50( 3 8 2 5 4334 Mar. 12 196
Curtiss Aeropl & Mot Co Inc * 3% \ J 5024 Feb.
Curtis Publishing Co (The)'
Preferred. ..

1

OB

-

NS =it

70% Mar. 19
Cutl I . Sal 18 16~ Mar. 28
0l Dnvega Storea Corpacccaa.-5 7 614 Mar. 10

40|Debenham Securities..... s L
Deere & Co....--.------ aezd 3 29 2754 Mar. 27| 317 Mar.

16'900 2 alo |l 86 E 8 4 %g 1l&a.r. gg 15 Mar. 5
, ar;

38,700|Devoe & Raynolds A..... 44
80| 1st Preforred.... 10914

33 400(Diamond Match 21 27 74 24

Participating 6% rm.-n, 29 Sale

‘ 0

8.90
445, %80 Dome Mines Ltd Sale

2 . Sale

1, 191 '300 Douglas Alrcraft Co Inc.. o
2,20 300 Dresser (s R) Mfgconvcl A
10.200‘ 25 800 Class B..occuccnccaaaan

Sale
17 . ; E 9 TFeb, 1
93 Sale 9% Mar. 8] 113 Mar. 14' 74 Jan. 16| 11% Mar. 14

* No par value. z Ex-dividend. a Opmonal sale. ¢ Cash sale, § Companies reported in receivership.
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36 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

I Since N Y.8TOCKEXCHANGE i ,
Ma?ch Jan. 1. Mar, 1. . 31, Highest. Highest.

|'Bid.  Ask. s 7 o 3 & Sale Prices.
914 Sale 113 Mar.
207" 21 ey

1033 110

99

-
=

1

Duquesne Lig

Durham Hos Mills ptef--_loo
Eastern Rolling Millg. __..
00(Eastman Kodak Co. of N. J '
Preferred. . .cececacce--

-

()
OMWNILIWL. VIO IONRIR WD ITID O W
BOBRD DO DD bt ot DD ok ek

22,100
15

00| 6%% co 100(| 2214 26

239.900 978,200 i 2834 Sale 255 Mar.
1,620 ,310) 1 9435 100 | 96 99 7% Mar. 2

34,800 193,400|Electric Boat 3% 44| 5% Sale 3% Mar.
. Elec & Musical Ind—
64,900 ‘ American 434 Sale
Elec Power & Light 5  Sale
Preferred certificates 99 Sale

OOHDIPOCOIRRNOWROIR

N

Preferred (6) 814 Bale
Elec Storage Battery 453 BSale
{Elk Horn Goal Corp 7% Sale

=W~ ®

-
O I~

Preferred 134 Sale
Emporlun}cl:pw 93 5Lz
Endicott-Johnson.

“Prefe 1147 120
- 4% 5

14
OO i 1L O WO N 00 O Lo
-

o L e L 1=

Papel HOSH OGN
P g N W W

Fairbanks
Certifs of deposit..
Preferred

LPOOONO-ONNINT IOD

Park Assn
Pre{orted
15,100 Federated Departm’t Stores.* . 223 Jan,
37 200 Federal Light & Traction..15|| 6 8Kl 7 ar. 9 % 71 Mar.
1,140 Preferred... . 60 914 ar. 8| s 34;2 Jan,
4'800.Federal Minin, 5 |
1,400! Preferred ...
32,200 Federal Motor Truck
33,300 Federal Screw Works
32,800/Federal Water Service A__
43, 200’ Fidelity Phenix Fire Ins_2. 50
1,020 Fifth Avenue Bus Sec Gorp.
140|Filene’s Sona

66! 7 9 9 96  Mar, 7
181,700 10 19% Mar.

1900 8 78 0 | 79} Mar.
54,000|First Natlonal Stores L8 i : ! 542 Mar.

Fisk Rubber

First preferred. ...

Florsheim Shoe class A

Preferred 6%

Follansbee Bros. *l 9 0 I e . . 5 | 173 Feb.

(00, Food Machinery Corp. 10 i 5 . 1634 Feb.
Foster-Wheeler I i 22 Feb.

80 Mar.

0 7 . ar, .16] 60 Jan.
Foundation Co. N I 18 g : 4 . o . 174 Jan.
00|Fourth Nat'l In 8 y R . 4 . Jan. 5| 2714 Feb.
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—
OO M=
Pt et QUO ST 1 s = U100
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17 3 Feb.
. 12! Feb.
¢ 3 .27 ; : 27| 50 3% Feb.

6% conv pref R 1 1 : 3 . .81601% Jan.
00|Fuller Co prior pref.. e 2 Z Y . o 31 Feb.
2d preferred

—

wow

Pkt ek DO DD 00 b
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Gen Amer Transp Corp.
00| General Asphalt

G 1 Baking Co.
Preferred

—

Preferred A (7).
Preferred A (8).

OWODIUT it

Preferred (5)...
Gen Outdoor Advertising...

R P NN W
A0S L
- DOCO

OOWDO

Genenl Printing Ink
Prefer:

General Public Service

General Ry Signal
Preferred. .

Gen Realty &

N
@
. by Py TR
B0 o ot ot DD DND bk ek ek ok ok
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e
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Voting trust certificates..
Gen Steel Castings pref....
Gillette Safety Razor

Coavertible preferred....
Gimbel Brothers

7% preferred.___

Glidden Co (The)
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-

AE I N I CO S W N 4
w B3
N
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NORAXWRNW—OIROONDOW Ot i C o0 1=y 00~
8 RO | Ot =)
E S S RN
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RN

Preferred....
10|Gold & Stock 'l'olenuoh_-lm)
Goodrich (E
7% pre(orred---
0|Goodyear T & R.
1st preferred
50|Gotham Silk Hosiery
Preferred
- Preferred ex-warrants
Gould Coupler**A"

%5'—' O OrHii=bOl= Of ===t OO OTO bt b bt

RN
o
N

# No par value. a Optional sale. ¢ Cash sale. z Ex-dividend. } Companies reported in receivership.
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Apris 1934 N. Y. STOCK EXCHANGE—STOCKS Iy

AGGREGATE SALES. STOCKS - PRICES IN MARCH. { RANGE SINCE JAN. 1.

In Since |N.Y.S8TOCE EXCHANGE 2 )
March Jan. 1. . Mar, 1. | Mar, 31. Lowest. s Lowest. l Highest.

Shares. Par. AiBid.  Ask.|Bid.  Ask.| Sale Prices. Sale Prices. | Sale Prices.
Graham-Paige Motors 4  Sale 3% Sale 23 Jan, 14 Feb.
Granby Cons M 8 & P.. 1014 Bale | 11% Sale A
00|Grand Unlon Co trust c 714 Bale 73% Sale .27
Conv preferred serles. 35 364 33 35 27
00{Granite City Steel... 24 28 7 29 2 . 8
Grant (W T) 3 734 Sale
0(Great Northern Ir ore pron. Sal 374 Sale
Great West Sug 014 Sale || 2814 .21
7 Prefened_._---__---.--lo .15 10634 Mar.
G C C 0j| 18 40 15 35 35 |18 .21) 18  Mar, 2

-
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2o o
RIS ISR YN
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Q000 NS ONI00

oy

mc-mm;cmmommmm

BORO 0O Lo
G:CD C100 00 W = DD = O

Hahn Department Stores...* 5& Sale 7 7  Sale . .
Preferred 100|| 2634 Sale 38 41¥4 4 4 : 25}/ Jan.

Hall Printing 354 Sale 8 o | 7Y% Sale | - v . 3;2 Jan.
Hamilton Watch 5 4 6 4  Mar, 12 Jan. 3% Mar. 23
Preferred 1 i o +18 3314 M. 25 Jan. 3% Ma.r 22

S

4 Mar.
% Feb. 14
84 Jan. r. 22

80 84 v . 95
Harbison Walker Ref... @ s 1434 Jan, 243% Feb 21
3 85 90%5]] 89 96 96 3 87 Jan. 10 100  Jan. 26

B
Hat Corp class A 1 3% Sale 5
0] 636% preferred Sale 455«5

Hayes Body. 2 1 14 Sale | 4 5Y Sale

Rights, ;
Hazel-Atlas COotvnviiamana Sale 89 92 86% Mar,
1 GW. 10234 0‘3 103~ Mar,
7% vuforred 120 124 135 |1231 Mar,
Motors 4 117 Sale | 1035 Mar.

0|H Powder 643 Sale | 68 6414 Mar,

109 116 119 117 117/ 116} Mar.
Hershey Chocolnt 5214 Sale 55 511 Mar.
8313 87 88% 893{| 85} Mar.

9414 Mar. 14 86/ Mar.
104 Mar. 5(/101

1251 I\Iar 20 123% Ma.r.
122% Mar. 15|

70}( Mar, 13|l 59 Jan.
Mar. 12(|111

55 Mar. 26]| 48

8814 Mar. 24

©
bt

OO

-
W=~y =D

oo~ OIS
NS N

I oy L
L |

4 Mar. 24

OO

Homestake Mining. 10
d llle-Henhey B __._:

Aosn
BN

Houston Oll of Texas

Voting trust certificates._ 25
Howe Sound vot trust ctfs
Hudson Motor Car
Hupp Motor Car Corp

,_.
O =00
B CROI00 U1 00N HDICO)

SRS
=

Indian Motocycle.
Preferred

industrial Rayon
Ingersoll-Rand...
6% preferred..

Inland Steel

Inspiration Cons Copper. .20
Insuranshares Corp (Del)...1
|Insuranshares Ctfs Inc. 1
Intercontinental Rubber.--:

144

Internat Carriers Ltd
Internat Cement

66,800 355 600
60

24,300 11‘3 800
4,800 29,900

642,900 1,509,000
2,200 4,60 100|
1,430|Internat Paper pref 7%..100
32,600|Internat Paper & Power cl A '

26,600 B
46,800

67,300| P
. 8,700 lnlt.erl_mt P‘rlntlnt Ink...

43 % Mar 14
123 Mar. 31
Mar. 14
Mar. 15

28% Mar, 29 . 284 M

21% Mar, 19 . 121}/ :ﬁ %g

1614 M; . §

g/g 1\I\/’[Iar. g
ar,

23§ Mar, 2

Do

b

RO DO HR 000 W =JCO

NSRR SX

17,500/ International Salt.

42,200|I 1 Shoe

21 500 fat 1

0] 7% preferred
Internat Tel & Tel...

I T T
ST=

ket
B DO CO
N

Island Creek Co a2 5
0] Preferred 90 9 90 8| 9015 Mar. 90" Jan.

. 1
30,200]|Jewel Tea Inc. - g % .28 Jan.
289 700|Johns-Manville . 27| 6934 Mar 16 52% Mar.

200| Preferred... . 98 01 108 .22(109 © M. 6 101~ Jan.

3 '270|Jones & Laugh S f. 10 5 8 . 5 Mar. 1, 62 Jan

640|Kansas City Lt 1st pf Ser B * 1 M
70,100|Kayser (J) & Co 5
32 200 Kaufman Dept Stores..$12.50 9 ar.
1,200{Keith-Albee Orpheum pf.10¢ 3 . 30 19 30" Mar. 14
Kelly-Springfield Tire. |
190,400f New.

Certmcateo o fdepo

8 300| Convertible Class A.. 5 9 7 . 4 Jal | 10 Feb. 16
6,700 Conv class B S 5 ; . 6 1 2%{ Jan. 2, 7Y% Feb. 16
785.200|Kelvinator Co. . Y % 21V Mar 1411 117% Jan. 21}4 Mar. 14
. 990|Kendall Co part pref ser A..* 6 9 85 | 78 .13| 85  Mar. 26|| 6534 Jan. 85 Mar. 26

822,850|Kennecott Copper % H 20% Mar. 12| 1734 Mar. 27| 23  Feb.
2700 mmbmey-cmx 8 1277 17y 1538 18 127 Jan. "2/ 18  Teb.
9, 1900 ‘(lnuey (G : 3 5kl 4 5 . 3 Jan, 16
- 3,100 %% pre(erred : % 1334 Jan.
452,900| xresge (S 8) Co . 1 : 2 @ 3 Mar. 2|l 133 Jan.
670| 7% preferred.... - 1 .28 Mar. 16,101 Jan.
8,430|  resgte Dept Stores 1 4 3% M ’ 214 Jan.
150] 8% preferred 19 19~ Jan.
6,920|<ress (S H) & Co.... =¥ ; 36 Jan,
Kreuger & Toll Co (Amer ctfs/ |
175 300]|Kroger Grocery & Bak.... °*|| 247 Sale 14 C . 313 Mar, 7/ 23% Jan,
1.200|Luclede Gas 100/[ 40 50 3715 4 .27/ 45 Mar. 121 40" Feb.
10 41% 487% 50 £ % 5 . 54 Mar. 12‘ 4214 Jan.

225% Sale 3 4 29 Mar. 14| 22 Jan.
. % Lune Bryant.. .. 4 5 S 9 M 1075 Mar.14]| 5 Jan.
9,600 93,100/ Lee Rubber & Tire 5 7

914 L ar.
84| 1134 : 11% Mar. 13%Mal‘.12‘ 8

¢ Ne par value, z Ex-dividend. vy Ex-Rights. & Optional sale.

bitized for FRASER
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38 % N. Y. STOCK EXCHANGE—STOCKR3

AGGREGATE SALES. STOCKS PRICES IN MARCH. |

T ———————————

Since - |N.¥.8STOCK EXCHANGE '
|

RANGE SINCE JAN. 1.

Jan. 1. Mar, 1. Lowest. Highest.

Shares. Por.||Bid.  Ask.||Bid.  Ask.|l .| Sale Prices Sale Prices
Lehigh Portland Cement. .50 27  Sale 17 15 Mar.27| 19 Mar.

Preferred 100l 74 8 77% 85 743 Mar.
Lehigh Valiey Coal._.-_".. o 417 Tay| '3 394 Mar.

Sale
Lehman Corp (The) Sale
Lehn & ¥Fink Products Co_- Sale
00|Libby-Owens Ford Glas Sale
Life Savers Corp Sale
Lima Locemotive Works .. 3
0 nggett & Myers Tob prel-log

Lowest, Highest.
Sale Prices. ' | Sale Prices
13% Jan, 20 . 2
7 77 % Mar g

Feb. 2
14V Feb 2

oy
w

~3
N

R KR XK
3
R

ST OB R OO
ot

0 ot
-
B 3 =i GO 100 OO L0 H 00 s SO L2 00

U
Lily Tulip Gup Corp-
0|Link Belt Co...
Liquid Carbonic..
Loews Incorporated 28% Sale
Preferred...... 72  Bale

et bt DD DO DO
NN
—

-

00 LB = b 00 00 Lo Lo
R W

Loft Incorporated....
Long Bell Lumber A..
Loose-Wiles Bisc.
1st preferred
Lorlllurd P) pro!.......---l(llo

O OEJRONRIOIOIO

e
rornors

ot ok
Sto
S
—
N RO ~JOTH N 1 0O 00O N O S =T NN
—

-
S
PN

Loulslan- Oil..... TR S ®
6% % preferred

Louisville Gas & Elec A-

0|Ludium Steel

Convertible preferred....

-

et et
ww
—

-
-3
o
DOQO s bt it bkt

{McCrory Stores.
Class B
69 preferred
McGraw Hill Pub C
MclIntyre Porcupine Min

©
SRR

1]

McKesson & Robbins. ..
Conv pref serfes A.... .-50
814 300,1Mcl.ellnn Storesclass A....*
37,530 Preferred 100
8,800 MacAndrews & Forbes Co..10
0| Preferred 100

235,200 Muck Truck Inc
83,500 Macy (R H) Co, Inc...
11,500 Madison Sq Gerden v t
28.700.Magma Copper
20, 700 Mallinson (H R) Co..
1,410' 79 preferred
6,200 tManati Sugar.
6 000, 7% preferred
6,650, Mandel Bros.
21,200 Manhattan Shirt...
6.100 Maracaibo Oil Explor.
81,600 Marancha Corp....
141 200|erlne Midland..
39,400{Marlin-Rockwell ..
303,800,Marshall Field & Co.
39,300 Martin Pnrty Corp.
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95 Jan.

303% war.
511 Mar.
2% Jan,
15% Jan,
1% Jan.
75 Jan.
Jan.

9914 Mar,
309 Mar.
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‘bt
ot et
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3
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0
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286,200(Mathieson Alkall Worke..__*
70| 7% oreferred...caeeaa-- 100
405,900

26,100|May Dept Stores .
00 Maytag Co (The).
27.000| Fref with warranta
'790| $3 preferred ex-warrant
1,680 $6 1st preferred
21.600[Melvilie Shoe Gor
56,900

N

ey

N
Y

38 Mar.
7Y% Mar.
22 “Mar.

)
BT i i OO
SRR

w

600 Metro-Goldwyn Pict 9:9(-.27 %é% %:{:;

et
1% preferred
1iami Copper
Mid-Continent Petroleum.__*
(00{Midland Steel Products :
Flrst'oreferced . 5 | 83 Mar. 20| 85 - 21|| 7035 3 85" Feb. 1

Milwaukee E1 Ry & Lt pl.-lon

Minn-Honeywell Reg Co. 37 2 . 57 Feb. 28

Minn Moline Pow Imple:

Preferred

Mohawk Carpet Mills__. 0 X

Monsanto Chemical Wks 10 2 37 Sq 87 it | 87/

> ﬂontnon}erywca;d &Co.. . 2 "1

orrell (J) & - 9 4 3

Mother Lode Coalition 4; 44 4 : 46;

Moto Meter Gauge & Equip.1 8

225,200 38 E g 40% Mar.
271,000 g ¢ 157% Mar.
82,800{Mullins Mtg Corp > | 13 . 1] 1435 Mar.
12,880; Conrvertible preferred. 30 C 1| 33" Mar.
15,600|Munsingwear : - 27| 2414 Mar.
330,200 9 ; ‘ 7 . 103 Mar.
¢ 0 1734 Mar. 1934 Mar,
755, 400 ors G 6 23 é Mar. 19 zg?f Mar.
3 ar. % ar.

53, 100 Natlonnl Aviation Corp. ;
tNational Bellas Hess 7% _ B Mar. 7| B% Mar. : 13} Jan. 31
50,300 3% > 634 Mar. 123 Mar. 16 . 6| 12% Mar. 19
421 S 397% Mar. 433 Mar. E:

,600
359,740|Nat Cash Register A 13914 Mar. 13‘15 %:::

E 1714 Mar.
531,600|Nat Dairy Prod Corp -cee--. 3,
102.400{tNational Dept Stores.. » B 1 1% S 13/ M‘"' 17 %/[’I;:

7% 1st preferred.... o2
N-t'i)l.tllleu Prod.. o= . 12/ Mar. 19/ Mar,

SRR

ights.
16,500|Nat E 1 & Stam 28
& 1900|National Lead......_- “ioof[1327° 136 |l - 2 5 13 : 28/ vy 1%2” %%%‘.
1,800 Preferred A 1 olioo 135 140 3¢ 38" i ]40 Mar. 122 Jan.

1.000| Preferred B 10 .
855,000 et Power & Mgl orcot]) M Bald Sale | 1134 W3 Mar: 8| 125 Mar. 14 854 Jan:

51  Sale 45 Mar. 22| 5214 Mar, 3|[ 45 Mar.
15 1414 Mar. 1615 Mar. 11 Jan.
411 Mar. 44 Mar. 3%% Jan.
71.800|National Tea Co : 1837 Mar 15 ior
37,600|Nei Bros.. 8 . ] . s
88,300 N::gg:t Industrios lnc. E, | 7’5 1 ( : 225 Mar. g% :}:g'
; Newton Steel.... ¥ ¥ . .
18.130| 5% preferred L] : ar.
89,900(#N Y Tnvestors Inc. -.owon.® : 3 1 o1l 20 Mar,
200,300N Y Shipbuilding..cccca.. 1
1,960 7% preferred
650|New York Steam pref 6%--_.

24% Feb.
814 Mar. 19
20  Mar. 13

o
OO ==

€90| 7% 1st preferred 90
s 183, 283 Eou:d; lﬂn.u Ltd.caaa....* g
128,700 874 4 ort merican. .._....-..® 19/ Sale § '
0 300 6% preferred 383% 34Y% ' 42 Sale Sale 31(8)% %:1{: %8 4214 Mar.

® No par nlue. zEx-dividend. @ Optionalsale. ¢ Cashsale }Companies reported in receivership,

!
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ApriL 1934.] N. Y. STOCK EXCHANGE—STOCKS 39

AGGREGATE SALES. STOCKS PRICES IN MARCH., RANGE SINCE JAN. 1.

In N. Y. GE %
March 4 P RIQUEEZOBANR g Mar. 1. | Mar. 31. : Highest. * Lowest. I Highest.

Shares. Shares. Par ‘ Bid. Askl\!Bid.  Ask.[Bid.  Ask. . | Sale Prlcea Sale Prices. (i Sal IaPri
North American Aviation...1 Sale 5% Sale 3 . 1| 614 Mar, 14| 4% Feb, 1
North Amer Kdison pref 4 Sale |[-69 Sale | 62 67 . 27| 7034 Mar. 4714 Jan,
North German Lloyd .

5 1%
Northwestern Telegraph..50 37
Norwalk Tire & Rubber---i; Sule

Preferred ?

» 13 Sale

120,500 Sale
47,830 14%

22,200|0mnibus Corp vt € (The).. Sale
6,601 Preferred A
62,400|Oppenheim Collhn & Co-..
Orpheum Circuit Inc Pl‘eﬂoﬂ
153,000|0tis Elevator .27 % 1434 Jan.
1,255 3 95 (i1 s 92 - Jan.
238,500,

26,300
90

NS
o
[0~

L)

7 Feb.
27% Feb.
614 Jan.
95 Jan.
14% Mar.
193 Feb.
101/ﬁ Feb.

)
O _ 00 OR0OW

Outlet
20| Preferred.
68,700|0wens-I1l Gi

OO 00

B

—
QOB
W 00

134,640/ Pacific Gas & Elec _.
04,200|Pacific Lmhtlng Corp....
27,400 |Pacific Mil 100

4,110{Pacific Teleph & Telem__lgg

2314 Feb.
37% Feb.

620 Prefereed. . . oo
10,600 gncmcdwhznterncml- -
ackar otor Car_.....
i 200 i{Pan-Amer Pet & Trans

B OWHNDND W

16,560 Panhund Prod & Ref
960 , 8% preferred
tPér-moum Publix COI'lp-.;g
ertificates of deposit..
1, 137 3(1)8 Park & Tilford_ 1
920 600 Park Utah Cons Mines
8,900 Parmelee Transport Co,....*

Tom
=
o
AN

634 Mar.
l%i Mar.

434 Mar.
13 Mar.
114 Mar,

¢ Mar,

6014 Mar, 56%; Mar.
8| 67; Mar. 5114 Jan.
108" Mar. 105/6 .Mar.
4 Mar. 6| 249
7 Mar.

RORKRS
KR

Pathe Exch.____.
43% 00 $4 preferred clas: e
241 000 Patino Mines & Ent Cons __
70,100 P”f:;;: Corp 3

oo  ==ON00H

WOW o=

BN

WO =00
PN RN

s

1‘113 888 Penney (J C) Co.

Preferred

[=1=21

0,
PSSR WIAN®
SRS

—

il
%g 3‘38 Penn-Dixie Cement....

500 7% preferred series A
9 2()0 People s Drug Stores Inc ... *

Preferred 100 3 X o 97 ar.
94,600 People’s Gas L & Coke...100 39 Sale % ] . 437 Feb.

15  TFeb.

iy
0o DO 0O

ot

. Pot Milk 9 7 ] 7
122 ggg Petroleum Corp e : Sla%éé 1 . 8 %gé %:ﬁ
309,400 Phelos Dodge 25 Sale . 27] 173 Mar.

10800 Philadelphia Co pref 6%-.50 33% : 33 32 & 3415 Mar.
2'900 _ 86 preferred 50 59 6 62 3 6214 Mar.
169.200 Phila & Reading C &1 6 Sale T.
/000 Phillips Jones Corp ..ol .8 3 Sale . 3| 20 Mar.

5 ](). ., Preferred ¥% 6 5 Sale :
5,400 :

Phillips Petroleum.
5% ?88 Phoenix Hoslery. ..
'24 Preferred

[

N e
OO =J OV DO DO ~I Ol
RORICOCORO = N

[

Plerce Petroleum_

Pilsbury Flour Mill

0 Pirelll Co ot Italy A
Pittsburgh Coal (of Pa).

0 6% preferred 1
Pittsburgh Screw & Bolt...*
Pittsburgh Steel pmt-_..loo

Pitts Term Coal 100
6% preferred

Olpittsburgh United.

ll:lttlton 03 (I'l'ht')
ly h Ofl...
328 400 Poor & Co class B

oot
RORWG-©
P
KRR N

N X

8% Jan.
234 Jan.
7 Jan

13 Jan.

2 5% Jan.
1534 Mar.
121/5 Mar. i J

=

P NI
RN

o o
0 1 e e 00 1 1 00 O T GO O = O = Ot

NN

BN
o
SR I IO D OO

i

’ |
Postal Teleg & Cable pref_10
21&800‘?:“:“ Ol & Gas 25
'Prairie Pipe Line,

‘ﬂ’mlod Steel Car 7% pf. IOO

-0
Qw0
¥

-
®
=

N
A

r. 21 41;’5 Jan.
2% 10614 Mar.

ol

H
B
HENRR
2z

$Producers & Ref Corp. 14 Mar.
7% preferred. ... . ..c...50 4‘ 62% Feb.
Pref ctfs of deposit
Pub SerCorpofNJ pn%.mo lgé 105 : i : ~7lM93 . 12 119}6 Felg.
87" 381 Kalo | : . 8108 Tob:
6% proforred. . 8034 Sale 904' 10135 104}%; g ¢ 13 8, 95 Feb.
$5 preferred . _.*|| 67  BSale 77% sala 10 80 ¥ J. 2, 84 TFeb.

100/ 100% ; 101 3% Mar
35 preforred... A% ok 855 "58 o 14 90 - 101013 Mar.

. 5
% Sale . 1&% 14% Feb.
1,970 9,670 8 e 72% Sale | - . 7613 Mar. Feb.,
16,000  111,600|Puriey Bakerios 133 Sale 1573 Sale -21| 165 Mar. $95 ¥eb:

914 Feb.

290,800 1 327 000(Radio Corp of A 67 Sale 7% Sale . 814 Mar.
0,300| 7%  preferred “A". 29 %a% 135 Sale - 7| 325 Mar. 341% Feb.
353 400 16% Sale 23 ( . 8| 23% Mar. 2414 Feb.
372,300 234 Sale . Mar. 43{ Feb.

OB DO 000

4 e
Rels (Robt) & Co.. - 3 314 Mar.
21,530 1st preferred 227% Mar.

367,400|Rem’ton-Rand 7 Vet 11} Mar.

12,30 18t preferred. 56 56~ Mar.

4 5 7 56 Mar.

13:/4 Mar:

982.700(kepublic Steel C 2 2214 g Mar.

153,600 °C”m:uu-tll:plo preierred 5917 Sale | 54 Mar.

4,900/ Revere Copper & Jrass. lg Sza;e

55,000 Reynatd [ 1557 sato || 18 501 Sale 1
eynolds Meta! SR as ale x

14,800 Reynolds Speis ¢ Co 8% 7 1054 Sale | 954 Mar. 19} 1035 Mar.

N
OO RPN LMW
=3

128 Feb.

* No paf value, z Ex-dividend. ¢ Cashsala, @ Optional sale 1 Companies reported in receivership.

hitized for FRASER
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40 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES.‘ STOCKS . i PRICES IN MARCH, : RANGE SINCE JAN. 1.

In Since. |N.Y¥Y.S8TOCKEXCHANGE ; "
March Jan. 1. . Mar. 1. ' Mar. 31. Highest Lowest. | . Highest.

Shares. Par.||Bid Ask.||Bid Ask. Bid Ask.| ! Sale Prices. Sale Prices. a rices
Reynolds (RJ)Tob cl B..--.l. 443 Sale || 4074 Sale. | 4014 ‘Sale . 21| 423 Mar. 39/ Macl'c 21| e

Class A .10 5QA 60 ! 58 | 67 . 8 57 Mar. 57
Rhine Westphalia Elec Pr ... 22 21 24 .13/ 23 Mar. 13
Richfield Oil Co of Calif....*
Rio Grande Oil y
Ritter Dental Mfg
Roan Antelope Cop Mines..
Rossia Insurance

5 4
15,200 36/§ Sdlgg

166,200 A 2314 Sale
46  Sale

PPN

7 Mar, 9  Mar.
35% 36/ 355 Mar. 385 Mar.
23 ;4 Sale | 2014 Mar. 2414 Mar.
Sale
9914 993 ¢ Mar.
4 Preferred (7) Sale |1 . 12107 %Mﬂl‘
43,600({Savage Arms Corp, . 9 1 9  Mar. 1| 103{ Mar,
754 000|Scheuley Distillers Corp.....5 7
45:300|Schulte Retall Stores
8% preferred
1.850|Scott Paper
187,300|Seaboard Oil Co of Del.
00|Seagrave Corp (The).
788,5()0 Sears, Roebuck & Co
19,500({Second Nat Investor:
1,300| 85 conv preferred...
36,400(1S C Sk
489,100|Servel Inco o -. @ cceccmcnas
34,400|Sharon Steel Hoop
88 500(Sharp & Dohme
4,400 Conv pref cerlen A
291,400(Shattuck (G F,
664|Shell Transp & Trading
366,700({Shell Union O
27.900| Convertibie preferred 100
35,100(Simms Petroleum

Sty
SO IR
PONEN S N

AN
—

&
e

SRR

@
000 Q000D > ~IH CTUTH RO DI DO DD

N
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0O b0 U S 19 2010 4 00 SO0 K 0 OB

NP NP N

N
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REKRR )

8% preferred

47,800 Skelly O11 Co,
2 6f Preferred
3,100 Stoss-Sheffield Steel & Ir_ 100
470 Preferred 100,

—

9% 4 10%4 Mar,
601 Mar. 7| 63 Mar.
24 Mar. 25 Mar.
i‘i Mar.
5 Mar
15% Mar. 17 % Mar

91 Mar. 99 Mar.
34V Mar.
7 Mar,
17/ Mar. 19% Mar.

714 Mar. 914 Mar.

P

-

300,
49,700

Socony Vacuum Corp.

204,400] 1,168, 100 Solvay Am Inv Corp—

. 12,000 15,1 536 % preferred
8,400, 48, 600 So Porto Rico Sug
600 760 8% preferred 100)
22, 80() 141. 500|90u California Edison....25

160 Southern Dairles class A...
400/ Class B
2 1900 Spalding (A G) & Bros.
160| 1st preferred
328 Spang Chalfant &
341.300‘
3,12

[

= 000

PN
et

2214 Feb.

914 Mar. 20
ZA Jan. 15

o«
SRONNWROHWTINND SR OTWoWow

"N
NEFHRR

—
NRNOUINWWNIWN O U B ROD #wt@@@o___

7% preferred
37,400{Spencer Kellogd & SBons....

1,248,800,Sperry Corp (The) v t ¢ 1
3,200|Spicer Mfg Co....

,710| Convertible prel'erred A-..
111,100{Spiegel-May-Stern Co . .
838,300/Standard Brands

600| Preferred..

38,600 A Standard Gas & Elec.
16,900 01,800| $4 preferred
5,800 31,800 Preferred (7%)
2,100 Preferred (6%)
35,100 72 Stand Com’l Tobacco
1,700 8 |Standard Investing Corp..._
3,600 Standard Oil Export pnl-l“
59,200 Stand Oil of Calif ...
i 00|Standard Oil of Kan:
138,600 Standard Oll of N J__
0 gtarlriett (ll’o (dThe LIS).
terling Products Inc
Sterling Sec Corp cl A_. 3 : 535 %:g: g
Frefsrred 6 515 5% i 614 Mar. Jan.
3,000/ Conv 1st preferred 341 35 . 3434 Mar. 24|| 30 Jan.

201,600Stewart War. Alemite Corp. 5 9 Sale ) 10% Mar. 2
Mar.

-

22314 Mar,
11~ Mar.

»N
N, e
it

12314 Mar. 6|[1213{ Jan.’

141{ Mar.
14  Mar.
31  Mar,
2814 Mar.
8 Mar.1

=2

54 Jan,
Jan,
14 Jan,
Jan,
Jan.
Jan,
Jan.

Mar.
Feb.
Mar.
Jan,
Jan,

Jan,

et
-

-

15 Mar. 1
10434 Mar.
397% Mar.

38 Mar. 16
471 Mar. 2
2| 121 Mar. 14

[
OJO~I~T=T00 DT O ~T.

OO
WHIRARND DT ~T
= 5
L Lo

b B BN
ONNO
W OISR R00 NN UIOLIIN OO R0 &

-
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(=

Superheater Co (The) =
Superiof Ol aaeecececcanen. H
71.000,Superlor Steel

17,100|Sweets Co o(thAmer me)--so

®
©0 0030

2%
12/ Sale

3% 4y
1% 2
3% 4%
113 Sale
5 6

3 Feb.
153 Feb. 19
5% Jan. 26

oooooi*
-
IR 00K 3D

D=

4% Jan.
107 Mar. 31

w%ﬁ.,.:a...u SreRSa
SR KRESRES & X SN
® w, _,m

=)

o

(=}
O
(=)

0{Th her Mfg
0| Convertible preferred....*
The Fair Co .

B

®° ux—-:ou:-:_nooq\wuoom
oK
-

o

61{ Mar.
16 Mar,
814 Mar.

—

—

—

0
00| Thompson -Starrett.
Preferred
Tidewater Asroc Oll.
Preferred 6%

=]
et OO OO O YU

3% Sale h
/ Sale | 7214 Mar.

31 Mar,
8414 Mar,

ar
32% Mar

Lt
= Oy

Certificates of deposit.
Class A

446,700

38,400|Tran & Willlams Steel Fom'
Tri-Continental Carp
-

814 Feb. 5

1314 Feb. 17

814 Jan.
34 Feb.

434 Jan.
60’}§ Ja.n
Jan,

WO &8

Sale
Sale
5,900 61,700 Union Bag & Paper . 2 ga{e : ;
;3 ar . ale
93,2000 473,900 Union Carblde & Car [ 479 sle || 45 saio | Gdyg Salo | 4134 Mar: 37| 205% Mar.

;o;-a' e A
NSOB RO OO

N
QB

. 27| 50% Jan. 10

* No par value. z Ex-dividend. a Optionalsale. ¢ Cashsale. t Companies reported in receivership.
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Arrir, 1934.] 'N. Y. STOCK EXCHANGE—STOCKS 41

AGGREGATE SALES STOCKS g PRICES IN MARCH. RANGE SINCE JAN. 1.
rice

In Since  |N.Y.8TOCK EXCHANGE|| Jan. 2

March Jan. 1. 1934. Mar. 1. ' Mar, 31. Lowest,

Shares. Paor.||Bid. Ask.|lBid  Ask.Bid.  isk | Sale Prices.
148,800, Unfon O11, Californts. ... |18 5 Sale || 18 17" Sale 7% Mar. 21
300{Union Tank Car *|l 1634 Sale 18  Sale Mar. 23
1,957,600 United Afrcraft & Tr Corp..*|| 323 Sale 23% Sale | 2134 Mar. 27
United American Bosch Corp®*|| 7 12 115 Sal 1434 Sale .9

United Biscuit of Am......* 2 5
Preferred .. ......
United Carbon.....

6 7 C e L2 o
1434 850 e 1% Sale Nk 2873 Mar.
330,800 © 3| $85¢ Mor:
5,460

14 280 oal.

, United Electric Coal.

96,700 U:Ited Fn:ftr b
162,900 Universal Pipe & Rad Colol

18 Mar. 13
rred . 1| 9414 Mar. 16
${United Paperboard 3 3% 3 . 3~ Mar. 5

United Plece Dye Works.._ .* 11 914 Mar. 27 117% Mar. 2

Preferred 100 60 Mar,

414 Mar.
54% Mar. 21
41} Mar. 6
115  Mar. g 36V Mar.le

. ar.
7 ZMar 3
19 Mar, 1
3 Mar, 20
11 Mar. 16

7% Mar. 5

%gy %ar. llg
ar.

1| 2514 Mar, 14

43"~ Mar. 2

0
N=O OORNC U= RO=I

W O
iy
(=-L<]

e I I e L )

—
—_o
GO

—
QOU0 =D

—

RO e
(=1 ]
HROGOND

BN

RS

=)
nnnn
PEe®
BERS
50600
[
SR NCR- TSRSttty

—
i
(< 1= ]
N

7% preferred....
S Hoffman Mach £
64/ I‘eb.
. 1174 Jan.

. 193 Feb.
2 700 Prior preferred v t ¢ soll100 55 74 , 8¢ Jan.

166.800/U 8 Realty & Impt 8 9 9 . 123/ Feb.
609.500|U S Rubber....- % Mar, 1 7§ .ﬁg %

256,5600( 8% 1st preferred. ..
603,700|U S Smelt Ref & Mg..

59 Mar. 1 6
duiito i
1] 99 101 102 Mar. 15
la() Preferred._- % 1293 Mar. 17
tah Copper. 57 65 5 GZV Mar. 7
171 600 Utllitle- P&L“A"
32,400(|Vadsco Sales Corp
'300| Preferred 100
242,600|Vanadium Corp of America.*
16,910(Van Raalte Co. 5 17 7% 8 7% M
670 7% 1st preferred 8 25414 Mar. 1
1,730] Preferved stamped

4(),450|Vick Chemical Inc..

73,500|Va-Caro Chem...
1,600] 7% prior pref..

31,910 6% preferred
1,900|Virginia Elec & Power 6% pf*
6,170|Virginia [ron, Coal & Coke:l)ﬂ

o

24 % Jan,
314 Jan.

N

rery
oI~
SR

0
16,500|Waldorf System
30.000|Walgreen Co...

BOCORDCY DWW
FOMT O WO OWWO Ittt ooy

0o

»

16
24[231%4 Mar. 15

71 Mar. 2 . 814 Feb.
7 2214 Mar 31 < 24/ Feb.
r. 5 37 Feb.

132 Jan.
247 Jan.
Jan.

153

o
-
R R
w -

680,700/ Warner Bros Pictures 53 Sale
2,500] $3.85 conv preferred. 15 18%
23,700/|Warner-Quinlan. .. ..._ . 15 2
108,400{Warren Bros 10" Sale
10,340] Convertible preferred
59,500 W-rren Fdry & Ploe.._-
25, 0(8)()

13
PN NN N

OO ONW
=
X

DO =

o

P

1% Mar. 31

1| 27 Mar. 13
Mar. 2

66 Mar.

o
PO~

,400 red
640|West Penn El Co ‘A"
3,350 7% preterred
1,070| Preferred (6)
2,190|West Penn Pow pref 7% S' 105 dar.
1,110/ 6% preferred 80 82 89 2 25 ] * 9 Y Mar. 22
454 Sale 334 Mar. 8 5?Mar 5
55.400| ClassBvyte 1 14|l 13 Sale .
366,700/ Western Union Toleﬂ--_.lOﬂ 5414 Sale
112,800|Westinghouse Air Brake ._.* 31 Sale
518,549 Westinghouse El & Mfg..50, 38% Sale
1,110 7% 1st preferred 50 85 8874

1034 Sale
19

5, 480 White Motor.
White Rk M SDI’ ctfs.
285 Jan,
373 Feb.
914 Feb.
5¢ Mat.

16,5
30,000|White Sewing Mach
,400f Convertible preferred.._..*
57,600|Wilcos Ol & Gas... ........5
1,400{Wilcox-Rich Corp class A_-_;

OB
N vy

75 Mar. 14
1 ZSBA Mar. 31

335, '500{ Woolworth (F W
56,100|Worthington P & M
3,850 7% preferred A"
,400| 6% preferred B
160|Wright Aeronautical Corp_-
7()0 Wrigley (Wm) Jr
6!

00{Yale & Towne Mfg Co
,500|Yel Trk & C'ch class B
410| 7% preferred...

DW= CT=IbD
SR B O 0o ~T
SORKRRRNRGRRGR

63 = Mar. 24 Jan. 63 Mar. .
:c17 i‘g Mar, 15 203% Feb.

Ma.r 3 5 A
18% Mar 21 20 Mar 2 223 Feb.
2514 Mar. 27| 31 . 3| 33%; Web.
33¢ Mar: 30| 3388 Mar: 13| 3% 7 45; Tob.
634 Mar. 7| 78 Mar. 17 J 734 Feb.

DO
DWLoOULD
SRR

12,
31
10,
19&3)
60,100{Young Spring & W
309,800| Youngst’'n Sh & Tube.
, 34,100/Zenith Radio Corp. .. 3 3
145,900 831,300|Zonite Products Corp 614 Salé

BN

#* N Ypar value. z Ex-dividend. a Optional sale. ¢ Cash sale, } Companies reported in receivership.
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE
Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
6,398,760 2,661,464 | March $101,639,000 $47,903,000
23,818,566 8,046,692 | Jan. 1 to Mar. 31 313,662,000 221,969,000

NOTICE.—Deferred delivery (s. 10, s. 15 days) under the rule and cash sales are disregarded in the month’s range, unless they are the only sales of the month and
whether included or not are shown in a foot-note in the month in which they occur. No account is taken of such sales In computing the range for the year.

AGGREGATE SALES g PRICES IN MARCH RANGE SINCE JAN. 1

B e | oviBEANas
n ince . ¢
March Jan. 1. Mar, 1. Mar. 31. Lowest. Highest. Lowest. | Highest.
— |
Shares, Shares. laDUSTRIA}}‘EoASg Par Bid. Ask |Bid. . Ask.| Sale Prices. | Sale Prices Sale Prices.
ISCELLA
1, 500 Acetol Products, Inc. A 41{ Mar, 27 6 Mar.17
800|Acme Steel Co .2 49  Mar. 40 = Mar.
1,100/ Acme Wire Cov t ¢ 2 101 Mar. 9 1014 Mar.
2.7:5|Adams Millie 7% 1st pf. 100 92 Mar. 5 96 Mar.
1,000 9 Sale 9 Mar. 31 Mar.
31,300 B #% gg.%{ar. 2575 ‘3;; R}ar
100{Agfa Amsco Corp co 3 g Mar. % Mar
Alnsworth Mfg Corp 7 121 12 Mar. 17| 15 Mar,
Air Investors Inc common.._* 114 Mar, 6/ 1% Mar.
Convertible preference...*|| 12 15 14  Mar. 20| 1414 Mar.
34 Mar. 1
Ala Gt Sou RR ordinary...50 Ma". 1| 6034 Mar,
Algoma Consol Corp com...*
7% preferred
Allen Industries common...*
Alliance Investment com--.' :
Allied Internat Invest com..* V Sale
$3 conv preferred /‘ 9 Sale

—_ - Pk et
RODROWN GO NC OO IR O OUND == N0 U OUTCI D GO ~T i =] O 000 W = 00 o-w—-wwo-c:gwmu-Swo-oM;w

B GO

9 % Jan. 20

9% Feb. 9
853 Feb. 24
7 Jan. 20

Jan. 19

1,300 Allled Mills Tac 814 Sale 8 ! 734 Mar, 28/ 87 Mar.
2,450|A Co 76  Sale S 65 ~ Mar, 21| 743 Mar,
4,080 68 69 Mar.

'

0|Atluminum Goods Mig. -
100|Aluminum Industries ¢
2,100(Aluminum Ltd. em ¥ 32 Mar.
1.30 - s 40 Mar.
459 5 914 Mar,
270| Serles D warrants... i 10 Mar.
200|Amer Bakeries class A_ 7 ar.13| 7  Mar.
17,200|Amer Beverage Corp S | 3 ! Y far. 334 Mar.
410|American Book Co s 53 Mar,
2,200| Amer British & Contr Corp.* 2 . 1 1 Mar.
800| Amer Capital Corp com cl A® ar, 2 Mar.
1,300| C class B s 5 1 .27 5%
3,200 $3preferred...eeceemecnnn . ‘
400| $5.50 prior preferred

—

TS RO B G0 QO W =10
L e 1)

Comt

3¢ Jan. 25
2134 Feb. 20
63 Feb. 26

Jan. 23
o Fe!tl). 14

1]

11,900|American Corp common.... ; 34 Mar.
Amer Cyanamid com ¢l A... 16 1834 Mar. 29
C. clase B_ 3 Mar. 20
Amer Dept Stores Corp. . % 7
7% 1st pref A....
American Equities
Amer Founders Corp.
7% 1st pref, ser B
6% 1st pref series D_

[

—20
Lo

PN

-

Amer Hard Rubber com
Amer Hardware Corp.
American Investors com....1
Warrants
Amer Laund Mach com....20
Amer Maize Productscom..._*
Amer Mfg Co common.....100
American Meter Co. ...
Amer Pneumatic Service_...*
614 9% 2nd preferred 0
Amer Potash & Chem Corp..*
Amer Salamandra Corp 52
8
L

—to
5RO GV =T i e TS DD

U= L0 OO N 0000
»

ke ek

—

Amer Thermos Bottle A
Amer Thread preferred..
(0| Amer Transformer commo; _
Amsterdam Trading Am shs..

COt

13}6 Feb. 6

234 Mar. 16
7% Mar. 1%

26;5

18% Jan. 17
5% Jan. 18
3% Feb. 15
51 Mar. 13

Anchor Post Fence com....
0|Apex Elec Mfg common..,

" 134 Mar.
Arcturus Radio Tube......1

5

.

7 . Mar.

Armstrong Cork com ..
Art Metal Works common
Arundel Corp common. ...
Associated Elec Industries—
American deposit rects..£fl 3
Assoc Laund of Amer com....* s 6/ Mar.
Associated Rayon Corp com_* 5 }) Mar.
Atlanta Birmingham & Coast
RR preferred 100
Atlantic Coast Fisheries.
0|Atlas Plywood Corp.
7 Atlas Corp com 1154 Sale
15,500| $3preferred A. 40}/ Sale
73,500 Warrants. ... 414 Sale
0|Auto Voting Machine com.__*
00|Aviation Secur New Engl_..l
1,475|Axton Fisher Tob class A..10

3,575/ Babecock & Wilcox Co
8,800|Baldwin Locomotive warr....
Bellanca Aircraftvtc 1

bt ek
weo

Lo

SN I~ W O~y

et

=N
Lel=1"]

Conv preferred : % 4 ar.
Bl;::t:r%u inc co;n_ 3 83 Mar, 834 Mar. 27
.50 Conv pref____ ; 2 Mar. . Mar. 21
Bigelow-Sanford Carpet— 0 908 Leb, of 20
6% preferred. e encua. 100 y 85 Mar. 80 Jan,
Bliss (E W) & Co common 1% 34| 7% 8¢ 9 ’ 1014 Mar. 2%»5 Jan.
0|Blue Ridge Corp com. 1 2 4 23% Mar, 1% Jan.
Opt 6% Conv pref__ ; ¢ % 36  Mar, 313 Jan.
Blumwnthal (8) & Co 5 83%|| 10 10}4 Mar. 8 Jan.
Bohack (H C) Co common. > 1334 Mar. 9 Jan.
0|~ 7% 1st preferred . 64 50 Jan.
Boston & Albany RR.__. 134 Mar. 191363{ Mar. 11434 Jan. 136/ Mar 10

For footuotes see page 55.
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Avmiz, 1934] .. NEW YORK CURB EXCHANGE 43

AGGREGATE SALES. : PRICES IN MARCH. . RANGE SINCE JAN. 1.
NEW YORK
Since CURB EXCHANGE

Lowest. Highest. Lowest. Highest.

INDUS. & MISCEL, (Cont.) . . Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
Boston & Maine RR— Feb
'eb.

16} Feb.

J an
Feb.

4 Mar.
M ar.
) Feh
i Feb.
Feb
Feb.
4 Mar.

et
tany Consol s com, i
Bourjols Inc 6 53% Mar. 7
Bower Roller Bearing. 3| 1414 Mar. 20 17}/ Mar 14
Bowman Biltmore Hotels—
7% 1st preferred 100| » ; 3 314 Mar, 31
2nd preferred 00| Seae

toto

P QoM DO
W

©

.10

- DD

2214 Mar. 9| 233 Mar.

Amer dep rcts ord brar. £1 30Y% Mar. 2| 30% Mar. 34 Jan.
Amer dep receipts reg...£1 30} Mar. 22| 30% Mar, % Jan.
British Celanese Ltd—
Am dep rcts ord reg...ll)s 31 Mar. 1| 414 Mar.
5|Brown Co 6% pref. 0 4 11% Mar. 12| 13" Mar.
Brown Fence & Wire—
300| Cilass A conv pref. 8 Feb. 914 Feb.
128,700|Brown 'Forman Distillery...1 163 Sale 17 Mar. 21Y% Mar. 143 Feb. 21}/ Mar.
Bulova Watch Co Inc—
2,700 $3.50 conv/pref.. 1674 19% 21 Mar, 3| 25 Mar. 165 Jan.
900(Burco Inc common 1 1k 3 % 1% Mar. 10| 2% Mar, 114 Jan.
1,300| Warrants 3 %s Mar. 10 3% Mar, {s Mar.
6,900| Burma Corp, Amer dep rcts__|| & 3% Mar. 23| 33 Mar. 31% Jan.
104 700 Butler Bros 10 @ 914 Mar. 27| 1124 Mar. Jan.

3,900|Cable Radio Tubecom v ¢ c_* % Mar. 17
1,700(Calamba Sugar Estates Co.20 Mar. 29
300|Camden Fire Ins Assoc.....5

*

L
w

o
-
N W OC HONR=O- DWW

414 Mar.
13% Mar.

W I ONIWOB IO O

[
-

= DD DOR e e
WO

13V Mar 27| 163 Mar.
Mar. 27| 15% Mar. 5

Carnation Co comm: 1414 Mar,
Carrier Corp common 63 Mar. 1
00(Castle (A M) & Co..
Catalin Corp of Amer 3% Mar. 27
Celanese Corp of Amer—
7% 1st partic pref. 96 Mar. 10
7% prior preferred.. 1
Celluloid Corp com
1st preferred...
$7 div preferred
Centrifugal Pipe

DD et G ok ek

13
DEIHOUT NN

—

Q0 S O 0000
NOND=IRNOID  COTUR = B INN RO W

P DD DD O ek et ek

00|Chicago Flexible Shaft_
30 ChlcagoNipplergqlaas.A 50
2,400|Chicago Rivet & Machine.._* i 474 Mar. 93 Mar.

[T
(1]

818,800 Citles Service common . » ] 2% Mar, 27| 314 Mar,
9,600| P 23% %'}ar.

L]
Preferred B-- A
Preferred BB_ e

City Auto Stamping Co. *

Claude Neon El Prod com...*

Claude Neon Lights com....1 1 4 34 Mar. 31

Cleveland Tractor com » Y 4% Mar. 1

5|Cliffs Corp vt c common......*

Clinchfield Coal Corp com 100

Club Aluminum Utensil com * : .

00|Colt's Patent Fire Arms Mfg25 243{ Mar, 2614 Mar. Jan.

Columbia Pictures Corp com * 3 y 2813 27 Mar. 15 27 Mar. 2414 Feb.
Compo Shoe Machinery. p Mar. 133 Mar. 8 Jan.

27 000 95 700 Consolidated Alrcraft com..* 5% 10/ Mar. 27 127 Mar. 7% Jan. 12% Mar.

Consol Automatic .

3,600 ©,500| Merchandising v ¢t ¢ 1% Mar. 1 24 Mar. :4’. Jan. 3 Jan.
4 400| $3.50 preferred * 34 Mar. 24 14 Mar. 84 Mar. 1{ Mar.

Consol Chem Industries—

125| Class A partic pref 4 . 25% Jan.

8,600|Cons Retatl Stores inc com.* 1 - Se g 5 2 23 Mar. - 27% Feb.
5 8% pref w w 100 5 30} Mar. .3 30}/ Mar.

1,700|Continental Secur common.* Y Y 5  Mar. 28 Mar. 2

2,700|Cooper Bessemer Corp com...* 5 5 6 4 5 3 < 514 Mar. :

,00 $3 pret A with warrants..* .27/ 19 Mar. 1
129,400|Cord Corp..... -5 g v 77 Mar.
12,900|Corroon & Reynolds.... .. il 1% 3Y K M 3| 314 Mar,
3,200) 86 Conv pref A_.. $ 20 Mar. 223% Mar.
Courtaulds Ltd £1
11,500 Am dep zcts for ord stk req 134 Mar. 9| 13% Mar, . 133 Mar.
850 Crane Co com 25 8 Mar.27| 9% + 2 . 11  Jan.
Preferred # 60 Mar. 26| 60 6 60 Mar.

Crocker Wheeler Elec Mm-. 2 614 Mar. 21 814 Feb.

00|Crowley Milner & Co com...* 6 414 Feb. ‘5

Crown Cork Internat cl A__* 814 Mar.

Crown Zellerbach Corp—
$6 conv pref class A Mar.
Preferred serles B____._.. Mar. 7

00|Cuban Tobacco com v ¢ C...* Mar.

Cuneo Press com [} Jan.
00| Curtis Mfg Co (Mo) Jan.
Mar.
13% Feb.

Feb.

—
B 010000 00NN

-
I )

=N
C2:000C: O PW
OO ==y

—
o ket b
I ECNT-IRTN

— 134
3. O W0ootD000 SOV

Davenoort Hoslery

De Haviland Aircraft Co—
Am dep rcts ord reg.

Deisel Wemmer Gilbert comlo

Detroit Aircraft Corp.

Distillers Co Ltd

Doehler Die-Casting._.. . .
00|Dominion Steel & Coal B.-25
Douglas (W L) Shoe Co—
3 7% preferred
Dow Chemical Co com
5 Preferred
Draper Corp
Driver Harrls Co commo

7% preferred
Dubilier Cond Corp co
Durham Hosiery cl B com.
Duval Texas Sulphur

8
D OO0
DO 0000
O Ut bt bt

[~

N BOW
BN OC
et DO
LOROOWNO-O

-

Easy Washing Mach class B. '

Edison Bros Stores Inc

Eisler Electric com

(00|Elec Household Util...

Elg Pow Associates 4% 64 Salo
ass

1 153
DO OT00 B vt =t
N

6
Electric smrehomlngs col 4 3% Sale
$6 Conv pref with wnn'-_.' 38
Electrographic Corp com...1
Elgln Nnt Wntch 15

(=

Class A new.
Class B common
Equity Corp common 1
30 El-(‘ell-o Aircraft & Tool..*
0 3

new. 7% Sale 3 7% Mar, 6/ Mar.

44,600| Fairchild Aviation com. 7 . 7% Sale 6 714 Mar. 1 s
200|Fairey Aviation Co Ltd Sale H Mar.
400|Fatardo Sugar. 6614 Jan.

For footnotes see page 55.
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41 NEW YORK CURB EXCHANGE

IATE SALES. ‘ PRICES IN MARCH. o M

AGGREG. ‘ NEW YORK Prics: 'H. . RANGE SINCE JAN. 1
In Since CURB EX"HANGE Jan. 2

March Jan. 1. 1934. Mar, 1. Mar, 31. Lowest. Highest. Lowest.

Shares. Shares. INDU 8. & M1SC, (Con.) Par Ask.||Bfd.  Ask [Btd Ast | Sale Prices. | Sale Pricas Sale Prices.
10,500 ¥ Falstatf Brewing 1 53{ Sale 34 1 61 Mar. 13
% 150|Fanny Farmer Candy com..*|| 11 16 ;!
.

Fidelio Brewery,
0|Film Inspection Machine...* g
Fire Assoc of Phila 10 Feb. 16| 431 Feb, 19
20|First Nat Stores 7% 1st pf.100 3 ||117 ¥ B ; 1177 Peb. 28
Fisk Rubber Corp common..1 17" Sale .97 ; 8| 2014 Mar. 12
10 0 77 X 1" Mar. 5 J 81 Mar. 2

an. 10
Fitz Simons & Connell ;
400| Dredge & Dock Co. 13}6 Jan 26| 133 Jan. §
19,900|Flintkote Co class A 2 1074 Mar. 17
107.000 Ford Motor of Canada cl A__ 15 39% Ben 1%
L s Movor Go. Ltd 28 Jan: 10 29" Jan. 29
o otor Co, 3
108 900 Amer dep rcts._Ord reg £1 7 54 Mar. 9
400|Ford of France Am dep rcts. Jan it
1 500|Foremost Dairy Prod com...*
'700| Conv preferred *
Foundation Co.

5, 500 New capital stock
€ranklin (H H) Mfg com_...*
1 150 7% preferred 100

Garlock Packing Cocom._..*°
General Alloys Go.........."
Gen Aviation Corp com._

O 00
TN bk ek

22 B2
55 RRA
X ;tf:’;aqw oro~I

®
A

L

PPN

2=

814 Mar. 23
214 Feb. 21
814 Feb. 21
123 Jan. 12| 18% Mar. 16
2 Jan., 2 Mar. 5
5% Jan, 4
10% Mar.27

|
EXN

=2 22R BR=

1)
o

R RRE B
RO OOk ~Jhobors

=
—

WHN WO DN
-

—
PN
© o> e

NWARN W=D D

Gen Fireproofing com..

Gen Investment Co com

00F $6 Preferred.. -eeaaa
Warrants p—

General Rayon A stocK....*

5|Gen Tire & Rubber com-..z.’s
6% preferred A 100

Gibert (A C) Co com..
Preferred

Glen alden Coal Co

00|Globe Underwriters.

RS
S
RREERER

105, 100
Gorham Inc—

1,700| Class A common
$3 preferred with warr._..* 13}5 15%
17,100{Gorham Mfg Co com v t c... Sale
Agreement extended
10/Grand Rapids Varnish Corp .
00|Gray Tel Pay Station com. ..
Gt Atl & Pac Tea 1st praf-loo 121 % Sa.le

Non-voting common stock *|{126 9, q
Great Northera Paper Co__25
Greenfield Tap & Diecom.__*| 43/ 6/
46,500 52,900|Greyhound Corp 5/ 63 Sale

Grocery Stores Prod— 4
1,200 7,000

2,800|Guardian Investors

PO

(4]
O W et bt S AT OO CO i s JOTSIND T O

7% Feb. 5
éMar 14

2,300|HackmeisterLind Co § 14 Jan. 24
2,900|Hal (C M) Lump Go. . o 0 . 4 Jan. 30
Handley Page Ltd—
100| Amer dep rcts part pref... . A 2 33U Mar 22
6,600|Happiness Candy Stct A - * 14 5 ; = 3% Jan. 15
31, 400 Hartman Tobacco common_10 3 ' 5 16 1 Feb. 20
Hart Schaffner & Marx-_-lo(] 7  Feb, 23
13, 700 Hazeltine Corp ]
100|Helena Rubinstein common .
4, '200 Heyden Chemical Co
650 Hires (Chas E) class A com._
25 Holly Sugar Corp pref....100
300 Co Inc *
1,700{Hora (A C) Co common.
€,275|Horn & Hardart com
230| 7% preferred....
1,600{Huyler’s of Del co!
15t 7% preferred.. .. 00
700| 7% preferred ltamped-_loo - .
3,500 Hydro-Elec Secur com. 5% 6 ] i
14,500/Hygrade Food Prod.. ... Sale
475|Hygrade Sylvania Corp.-. 23 25 Sale
614 % preferred

Imperial Chem Industries—
Am dep rcts ord reg.....£1
00|Imperial Tobacco Co of Can_§
Imp Tob of Gt Brit & Irel__£1
Industrial Finance v t c....1

Insur Co of North Amer.__.10
75|Interlake Steamship Co....*
(nternat Cigar Machinery._*
Internatl Holding & Invest.*
Internat Products com
00|Int Proprietaries class A____*|
(nternat Safety Razorcl b_*
Interstate Equities com 1 4 g b
$3 conv preferred._._.. 15 20 5 17 %
[aterstate Hoslery Mill 2515 2714
00 Iron Fireman Mfgcomv t 9 M
lra’nn Air Chute com... 3;? Jan. 8 Feb.
arraats. - P
Isotta Fraschini Co— E o Leb, 20 il
Amer dep rcts....20 lire i . 13 Mar .16

I o‘l‘:n&Nnumburn Corp—

-- 1 A 1 ar. % Jan, 15
$3 Coavertible pref. 5 6 5 3
Jones & Laughlin com. - --100 g 8¢ sak| 38 3 Mar', ¢ Mar, 3?% 1’\2:{-. %g

50|Kalamazoo Stove Co
75/Katz Drug Co common
Kingsbury Breweries com.. .1
Klein (D Emil) Co commoa
Kleinert (J B) Rubber
Knott Corp com 1 i 3

ker Stores ié Jan.
900 K?\lnerl Bnu:e- Led—

merican shares 1 2
Koppers Gas & Coke— 5 v ¥ow, & ST o
69 TFeb. 70% Feb 16

201 00 7 7
1,000|Kresa (S H) & Co apec pf._10 10% Mar. “20|| 303 Tam: 16 Mar. 20
20,900 Kreuger Brewing Co 1 A § 10?«;ﬁ Mar. 2 4 . 1034 Jan. 24 14% Mar. 9

15,200|l.akey Foundry & Mach 3 5 Jan. 12 5% Mar.
Langendorf United Bakeries* ? : ' & : L
1,800, Cilass A * 1234 Feb. 8
800 3% Feb. 16
114 Jan, 6
Ja.n. 25
J.

70 Jan. 16

For foot notes see page 55.
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Avrin 1934] NEW YORK CURB EXCHANGE | 45

AGGREGATE SALES. PRICES IN MARCH. . RANGE SINCE JAN. 1.

Si CURD EXOHANGE || Jon2 |
8 .

Jan' 1. : 1931 Mar.31. |  Lowest. Highest, Lowest. Highest.

Shares. | INDUS, : || o1 |Bid. sk Sale Prices || Sale Prices. | Sale Prices.
18,200 e & ) P 435 “5%| 5% sale | ‘434 Mar, ¢ Mar. 1 n."'8| 8% Feb. 17
3 :

- . 5 Mar. 12
92,8 . 5 27 Mar. 6|| 2 lgn S 23
92,500|Louisi: Land & Ex| . 5 an.
33,500|Lynch Corp COM.merresoonsS Mar. 21| 3635 Mar. 3 41" Feb.

Mangel Stores Corp—
0] G

e

* A 4% Mar.
634 % pref with com purw._*
Manning Bowman & CoclB.*
00(M Cons Mtg Co .
Marion Steam Shovel com..*
Maryland Casualty Co com.1 i 2  Bale A
Massey Harris Co common..* 3 % . 63 Mar.
Mathieson Alkali Works—
Part paid rcts 1st pnymalnAti 3!{5 ga{g 32}4 Mar 27 35 Ma.l' i 3%;’ gag.
Mavis Bottling Co of Am ¢l A 8 Jan.
Mayflower Au‘ocl-cn Inc...*|| 45" 8al 45}; 49 45 Mal‘ 26 Y 9| 47" Feb.
May Hosilery Mills—
$4 preferred ww. .| 28% Mar. ‘7 far. 2814 Mar.
McColl Frontenac Oil - . 12  Feb.
McCord Radiator & Mfgv 314 Mar, 22
McWilliams Dredging com.. 20 ~ Mar. 24
00|Mead Corp common * =
Muul Johason & Co eom-...
d Mlsﬂ Co iy
Mercantile Stores
Merch & Miners Transp Go.* 32% Mar. 19
Mergenthaler Linotype Co..* 5 Mar,
Merritt Chapman & Scott...* 2 % Mar,
634 % A pref 100 14  Mar. 16
Michigan 8 . ‘ 18 Mar 37
Michigan Sugar com ar N .
Preferred == 3Y|" 3} Mar. 27 . 3% Jan, 15
Midland Royalty p=—
$2 conv pref 6Y Mar. 27 " 63 Mar. 27
Midland Steel Product—
$2 div sh . C
Midland United Co
MidvaleCo.
Minneap-Honeywell Reg pref
Miss River Fuel Corp warr...
Mock Judson Voehringer...*
00|Modine Mfg Co .
0(Molybdenum Corp ¥ t €. 7 2/ Sale
1920/Montgomery Ward & Co A..* 1082 Sale
'200,Moody's Investors Part pref. - '20% Mar. 16 21
300(Moore Corp Ltd
2! 7% B preferred

[

M
BEHRONNORRNOONIRT O SN NROD

g

BORO b0

bt

-
»

e
OO

N
=

-

40| 7% A pref
100|Moore Drop Forgingcl A....* -{|'10 Jan. 27
1,000|M¢tge Bank of Colom Am shs. . 2}5 Mal‘ 27 3 2% Ja,n 24/
700 Murphy (G C) Co common..* ar, 24 3 39" Jan. 17| 6

34, 300 National American Co .
00|National Baking Co com....* 1% Mar. 15
316,900/Nat Bellas Hess com. 1 5 Mar. 1
,100|Nat’l Bond & Share Corp... 32" 33 |32 32¥4 30 Mar. 27
00|National Candy Co com..
12,900|Nat Container Corp com
40 $2 conv pref.
1,775(Nat Dairy Prod pref A 99}5 Mar, 20
15,200|National Investors com.. 2 Mar.
1,025 46 46 Mar.
10,800 Warrants. Sal 1 Mar. 28
15,600(National Leather Co com. 2  Bale 1 Mar. 21
28,600|Nat Rubber Mach com.... 2 4% Mar., 7
300|Nat Screen Service Corp.. 17
75. %00 National Service Co....

100|Nat Standard Co (Mich)
1,600|National Steel Car Ltd.
10 »500|Nat Steel Corp warrants
,300| National Sugar Refg._.
'600|National Tile Co common.
200|Nat Toll Bridge A com
6,400(National Union Radio eom--l
35.800(Natonas Go.
22.000] New w1
900|Nehi Corp com
,600(N Bros pref.
1,150|Nelson (Herman) Corp

00 DO
NNO AN IGIiR o=

=DOBD
RO ®

SREARTRET
T

[ ot et
DO~ O UL I = =30 1 TN = =IO

g
©

[ e
=0 =31 Q0

00| 7% preferred
1,850|New Engl Grain Prod Co...
1,100{New Haven Clock Co com...
5,800/ New Mexico & Acis Land...
100|New Process Co common....
3,800|N Y Auction Co common. 3 Mar, 16
158,600(N Y Central rights . 5 2% Mar, 1 24
2,100 22 264% 5 2714 Mar, 16 2714 Feb.
N Y Shipbuiidiag Co
14, 400 Founders shares 1 L 2034 Mar. 17 5 20% Mar.
2 75(N Y Water Service 6% pf..100 * of Fop.
27,200|Niagara Share Corp class B 5 53 % , : 7 Feb.
A preferred 100 A 50 Mar. 26 . 50 Mar.
10,700 Nllo--Bemont-Pond com....°| 1 7 3 £ A 1434 Mar. 3|| 93§ Jan. 8| 151 Feb.
te Corp of Chile " .
293 200 (Colnch) Ctfs for ord b Ohl
2,100|Noma Elec Corp com
1,200|Northam Warren Gorp pref
50|North Amer Match Corp..
1,040(North & South Amer Corp
7,000| Northwest Engineering.
34,600|Novadel Agene com.... 5% . ¢ .87 Jan.
6,400 New Wi cuueonaa — 21" 3 21% Mar. 20

Jan. 13
Jan, 6

DOt
—

-
N

—t
Gt =W BRGINNIOGINGT SIS WL ~TNO N

b DD et

|..

1 [

e

- N

00|Outboard Motors cl B com..*
1.400| Class A conv pref.
2,000|Overseas Securities Co....

©w

1 2% 25 Mar.
22'380 P at Motors Corp. 5 6 Dyl 4 37 Mor: 25 Mar. 22
aramou 0 2
22, 700 Parke Davis & Co. 4 B3| 4 5% x 223% sz' 23

| 510
=]

DO
(=3

24, 950 Parker Rust-Proof com . 6356 Mar,
'650|Patterson Sargent Co com._*|| .. s 17}4 Mar. 20
450|Pender (D) Grocerycl A_...* . 25 30 x Mar

218,600| Pennroad Corp com vtc 1 . % Mar 2
Mar. 24
933} Mar.

-
=OMOT

(]

100|Pet Milk 7% oref.
45, %gg Philip Morris Inc.

W
RNO~INND=ROI=Cn

7% preferred 100,
25/Piedmont & Northern Ry.100
4(0|Pierce Governor Cocom....*|| 2% 4 4
21,600/ Pitney Bowes Postase Marar®|| 414 Sale 3% Mar,

For footnotes see page 55
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NEW YORK CURB EXCHANGE

PRICES IN MARCH, RANGE SINCE JAN. 1.

OUEBE EXYCOHBA% GE
Mar. 31. Lowest. Highest. Lowest. Highest.

_ INDUS. & MISC. (Con ) Par i 5 Sale Prices. | Sate Prices Sale Prices. Sale Prices
75|Pitts Bessemer & L E RR..50 31 Mar.21 29 29
Pittsburgh Forgings Co....*
Pitts & Lake Erte RR_... .50|| 56 70 6914 Sale | 68 72 6934 Mar.
Pittsburgh Plate Glass com 25 483 Bale | 49% Sale | 46 Mar. 2
Potrero Sugar com 51 1 13 Sale 7% Sale 13 Mar,
Powdrell & Alexander 19 Mar.
00|Pratt & Lambert
00{Prentice Hall Inc common._.
Partic conv stock

Mill: Cocom ....... 1% . 20| ?Mar. 2
. [
%

w
(=]
X
25
1
i
=

- 1
NO OO b=

- N

Prudential lnveltou com 6 Mar.
$6 preferred 6 0 88 i . 6| 873 Mar.
Public Util Securities—
$7 part preferred * A 5 214 Mar.
Pyrene Mfg 23 Jan,

Quaker Oats com 11414 Mar. a 11414 Mar.
6% preferred 122" Mar, 22" Mar. 24/[113"° Jan.

873 Mar.

214 Mar.
314 Feb.

122 Jan.
122  Mar..

7% Feb.
1 'eb.
5% Feb.
3% Feb.

417 Feb.
1614 Feb.
3 Feb.

-
(=X ] et

o

w

Railroad Shares Corp com..*
Rys & Util Invest cl A com_.1
Rainbow Luminous Prod A.

Raytheon Mfg, vtc

Reeves (Daniel) com.
00|Reliable Stores com...
Reliance Internatcom A_.__
Reliance Management..... *
00|Reliance Mfg Co....
Reybarn Co.. Inc. .

e R el

ot N

Richman Bros u
Richmond Radiator com....
00|Rike-Kumler Co com.......
0|R 1t Field Inc : %
Rossia Internat Corp 14 3 o 5 Mar. 3
900|Royal Typewriter com 9 : 33 g ¢ 1314 Mar.
0|R d Co. 5

»
WO OONWAD DN -

-

Bk bk ok ok

Safety Car Heating & Ltg. 100
St Regls Paper Co..

7% preferred...
Schiff Co com...
Schulte Real Estate com....*
00|Scotten Dillon Co. --10
Scoville Mfg Co.

b

W0 B PRI~ OO OO D

Securities Corp Gen'l com..* #:

0|8 Bros
Segal Lock & Hardware com * .
0 gelberllnn Rubber eomL_._ 3 1 33 Mar. 41 Mar.
T

17 Mar. 214 Mar.
21A Mar. 22% Mar,

[

Selected Industries..,
$5.50 prior stock.

X Allotment certificates..

3,800|Sentry Safety Control
32,600
20 r
16,600|Sh h Corp
6,900|  $3 Conv pref.... 5 21 2 2 . .
59,600|Sherwin-Willlams Co .-25 S 2 61 Mar. 65/6 Mar. 474 Jan.
970! 6% preferred AA 1 Y . 17[106  Mar. 100  Jan.
Simmons Boardman Pub Co—
100| Conv prefen-ed 5 TFeb.
1830|381 Mfg Co. 8 156 Mar, 5 156 Mar.

Singer Mfg Ltd 1

500/ Am dep rcts ord reg shs... . 3% 41 3% 5 Mar. 9 A 4 Jan.
30,400{Smith (A O) Corp com, . 32/ Mar. 39/ Mar. 3|| 23% Jan.
30| Preferred 109%4 Jan.

7Y% Mar. ! Feb.
414 Mar. 2 % Jan.
Southern Corp co 2 1%| 1 Mar. 8 Mar. 8| 1 Mar.
Spanish & General Corp Ltd .
Am dep rcts ord bear._._£1 1 1{ Mar, L 1{ Mar.
Am dep rcts ord reg shs..£1 1 / 1 1{ Mar, x 4 Jan.
Splegel, May& Stern pref..loﬂ : 7214 Mar. |, 60 Jan
Stahl-Meyer Inc com
Standard Brewing Co.
Standard Cap & Seal com
Standard Invest $5)§ pre!
Starrett Corp com.
6% preferred. ...
75|Steel Co of Can Ltd or:
Stein (A)& Co com.
60| 634 % p. 100
2,500|Stein Cosmetics Co com.....*

=N

OO =3 WO~
-

—

[
D OR GEIDID

5 5
176 Jan.
414 Feb.

3% Feb.
109} Jan.
7% Jan,
414 Mar.
15 Jan.

15 Feb.

Feb.
83 s Feb.

-

ENEN
et ot
NO NN

0
Sonotone Corp...

&N
=t

i D
DW NRDRUIINIDW IO DNLTIN B I 000D

3
o HM
=l T=]

R

bk k| ek

PITTnT HE
)

o« »
NSO NNWO  NWOTUtWwS®

——

275|Stetson (John B) Co com...
2,200|Stinnes (Hugo) Corp..
200|Stroock (S) & Co Inc.
36,400|Stutz Motor Car Co.
,275(Sullivan Machinery Co
5,200|Sun Investing Co com
600| $3conv pref_._._.
188,200|Swift & Co
40,900(Swift lnterpltlonll

—

=t QO O O = D NI =1
—

~ o
E N
s
KX
—
[ETErETS )

XN

X

-

4 Jan.

6,600/ Taggart Corp com 1% Mar.
88,600 Taatyeaut Incclass A 114 Mar.
38'628 Thetmold Go 79 peef 3 : 34 Mar.

ermo; 0 7% pre g 3 ar.
100|Timken-Detroit Axle pref.100 : : oe 7
500| Tobacco& Allied Stock
9,900|{Tobacco Prod Export
Tobacco Secur Trust d
200| Am dep rcts ord reg shs..£1
400| Am dep rcts def reg.. 5s
3,200|Todd Shipyards Corp..
375|Torrington Co of Mnlne.-.-'
27,300|Transcontinental Air Transp1 € %
100|Transformer Corp com, 14 Feb.
Trans-Lux Pict Screen
351500  Trv-Goncmsmcai Gory Wars.. AT T Mar. § Mar. i 3 31 Tom.
2 T ntinenta| rp Warr. . ar. 3 ar. 3 . e

1.200 l‘rl‘plel Saf:ty Gldnu ‘:.td— L ! / ;

; m rcts for ord. shs ru.‘:l 2074 Mar. 2 Mar. 1 Jan. 20 Mar.

200|Trunz Pork Stores Inc. % 20 ISA Mar, 0/ Mar. lg% Jan. 4 Mar.

48,000 G . 1 ] 11 Mar. 31| 141 Mar. . 15 Jan.
1,800 1) 23™ 300 || 257 30 |23 4| 257 Max: 30| 3835 Mar: 20| 303 Jan.
24,100 i E 6/ Mar. 75 Mar. - . 8| 7% Mar.
4,000 b 245/4 Mar. 27 3% Mar, 5 279% Mar.

1,800 e 21 ¢ ! % ‘
16,500/Union Tobacco Co common. %6 RE Y Mar, 5 K lgiﬁ -
50/Union Twist Drill Co com... - 3 3 12 M r.
19,700 United Aircraft & Transp— 5 - 15% 7
1
200{United Carbon pref. i ¥ a3 : QSA Fgg: 94A Filil)
10,400|United Carr Fastener com. 914 Sale ¢ 914 Mar. 10% Mar. 21|| 5% Jan. 10}5 Mar.

For footnotes see page 55.
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AGGREGATE SALES. ' PRICES IN MARCH. RANGE SINCE JAN. 1.

T Si CURE EXOHANGE i
n ince .
March Jan .cl ' X o {8 Mar, 31. Lowest. Highest. Highest.

Shares. Shares. - INDUS, & MISC. (Con.) Par i .|Bid.  Ask.| Sales Prices. | . Sale Prices. . | Sale Prices.
nited Chemicals Inc— .
700 C . 8 8 | 7% Mar. 8 Mar. 5 . 11  Feb.
0 3,400( $3 cum partic pref.......- . 20 LR 215 Mar. 24 Mar,
37,500|United Dry Docks com.......* . (] .20| 1% Mar.
00|United Engineering & Fdy..*
280,200|United Founders com. 1
125|United Milk Prod $3 pref_._*
United Molasses Co Ltd—
436,400/ Am dep rcts for ord reg..£1
56,000|Unit Profit Sharing com._..."* !
526| Preferred 10
10,650 M 25 593 Mar.
941 321 Mar. 1
1,300|United Stores Corp com v % Mar. 1
6,000|United Wall Paper 215 Mar,

8,600(U S Dairy Prod class B....*

100|U S Financial Holding Corp. l

3,300({01 S Finishing common
23,600
19,400(u 8

1st preferred with w-rr--

U S Lines Inc pref.
U S Playing Card com.
U S Radiator common.
5| 7% preferred

U S Rubber Reclaiming.
Universal [nsurance
Universal Pictures....

=S

o«
B

634 Mar.
4} Feb.

—
B =00

35% Mar.
13§ Feb.
3% Mar.

1% Feb.
}A) Feb.

)
NN
=D
OO NICO1 N O IR
PR T oMbt Y
e T N e

Lo ! 3} Mar. ?

Priority Stock . 1{ 50 Mar.
Utility & Ind Corp com.. 1} Mar.
Preferred 3% Mar.

Vogt Mfg Corp.. 8 Mar,
Vortex Cup Co. - 9% Mar., 2
0|Waco Aircraft Co. @ 4 155 Mar.
00|Wagner Electric common..15 1 114 Mar.
Wahl Co (The) common....* 2 Mar.
Waitt & Bond Inc class A. 6 T 5% Mar.

14 Mar.
Walg

2Y Feb.
534 Feb.

9 Feb.
1014 Mar.

X

SO~
MR
-

DO DD ok o k-
WRCION INIEEOUIOWNGT OONHENRXPRXVOTIRIWRUIWNION ORNSHOIN OO OiRD

DB
WONRTIWHRND BOPRPRROOODRINO—OOWO0 WO

N -

ok ek bk
WD ROO=I~1

571 Jan.
17} Jan.
34 Feb.
13 Feb.
414 Feb.

41 Mar.
16 Mar.

34 Jan.
( J:u.

2 Jan.
974 Feb.
19 =~ Jan. .
6314 Jan. 743% Mar.
50 Jan. 78 Feb.

914 Jan. 1314 Feb.
74 Jan. 3}’3 Mar.

Sale

Sale
Watson (Jno Warren) Co 5 % .
00|Wayne Pump Co com A 1% Mar.
Convertible preferred...." 2 2% Mar,

Western Air Express Corp..10 8 4 9 7% Mar.

Western Auto Supplycom A * 34 0 . Mar.

Western Cartridge 6% pf.100 70% Mar. 74/ Mar.

Western Maryland Ry—

7% 1st preferred 0 67 Mar, 71% Mar.
Westem Tablet & Statlonery

111 Mar.

2  Mar

700
14,800{W Va Coal & Coke com

-

153

o
N O O OWUIDW

153
>

0,400 Williams (R C) & Co. .. 3 ; 15% Mar. ; 11% Jan. 2| 20 Mar.
5,700|Wil-Low Cafeterias com.... % 1% 1% Mar. / g 7% Jan. 2 Feb.
400| Convertible preferred._... 6 9 Vi 7 Mar.12 A 61 Feb. 8| 10 Feb.
600|Wilson Jones Co com 11  Jan. 15 Feb.
Woolworth (F W) Ltd—
7,600 Am dep rcts ord shares..5s 7 5 2314 Mar. 241 Mar. 225 Jan. = 2;%'13\2111:
ar.

400/ Am dep rcts 6% pref £1 615 Mar. 5| 7 Mar. 6145 Mar.

9,490| Youngstown S & T pref..100 50 Mar. 55% Mar. 48 Jan. 593 TFeb.

PUBLIC UTILITIES  Par

Aln Power Co $7 pref. 3 513{ Mar. 513 Mar.
$6 preferred * ; 4414 Mar. 471 Mar.
Amer Cities Power & Lt Corp
Gonv class A 25 303/ Mar. 7
R 23 Mar. 9
107 }/ Mar.
11§ Mar. 20
6}/ Mar.
24 1% Mar. 22
8214 Mar, 8
; Mar.

ot

5414 Feb.
47Y Mar.

—

o
et
(3]

[ T L T
DO U0 i ST 2 ~IRO TS i SO = OORD O
S
[

CRWRY OUNOWINIRAONNC OO =D ©O~3

Amer Light & Trac com..

6% preferred
0!Amer Sta Pub Serv com A..*
American Superpower... *

—
-

$5 preferred
Warrants
Assoc Telep Co $1.50 pref...
Associated Telep Utilities..
Certificates of deposit

Bell Telep Co of Canada..100 . 2[120 Mar, 1€ 111% Jan.
Brazilian Tr Lt & Pr ord...* . A 131% Mar. Jan.
00|British Col Power class A .13/ 31 Mar.

! 8/ 18 Mar. Jan.
$5 1st preferred L i ar. 73 Mar. Jan.

Cables & Wireiess— .
Am dep rcts A ord sh....£1 1_. Mar. 14 Mar,
Am dep rcts B ord oh..-.f:

L]

Pt 00
WRAWWY ON=NNWSLNNWROWWRWIRWD O
Ll Iy

-
ot

199 Tob.
755/46 Jan.

w

-t

Am dep rcts pref sh
Carolina P & L $7 pref_

$6 preferred
CentHud G&Evtc..._
50|{Cent I11 Pub Serv $6 pref...
Cent Ind Pow 7% pref..
Cent Pow & Lt 7% pref...100
Ce(gt & Southwest Util—

O NN

D
D R OHPEAINONNOHONW HOUI=IWWHROIS

$7 Prior lien preferred....*
»

[ I

Conv preferred....
Conv pref opt ser 1
0 (Atlu Serv Pr & Lt $6 pref..

SUERIK
[

34
OO =T QOO = T UT U W b=t
LI

Glevel-nd Elec Illum (:om.ia .10
6% preferred ] 3{ Mar.
Columbla Gas & Elec Corp— gty

5% Conv preferred g 90 Mar, 1
Commonwealth Edison...100 53  Mar.
Commonwealth & Sou Corp—

Warrants

101}6 Jan

68 Jan.
34% Jan.

[

Con Gas E L & P Balt com
5| 5% preferred series A...100

225/Cont’l G & E 7% pr pref...100 b 441% Mar,
1.925/Puke Power Co : . 55 Mar, !

For footnoter see page 55.
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NEW YORK CURB EXCHANGE

\GGREGATE SALES. PRICES IN MARCH, RANGE SINCE JAN. 1.
| ol s
] .

Mﬁ?ch Janifcl. . . Mar. 1. Mar.31. Lowest. Hi s ‘ nghut.
Shares. PUBLIC UTIL. (Con.) Par s .||Btad Ask. Bid. Ask.| Sale Prices. A Sale 5 le Prices

Bhares | Eastern Gas & Fu(el Ale)ioc 97 Sale 91 Mar, 8 A 10}4 Feb. 23
10! 0 6534 Sale . J )| 67 Feb.

4% % prior preferred...100 6614 Sale 64 M 2 . 1 y 19

Castern States Prcom B....* 4 Sale Mar. 28

$7 preferred series A. » Sale

$6 preferred series B

173 Bale
51%‘ Sale

45%
50|Elec Pow & Lt 2d pref A...-

Option warrante
|Empire Dist Elec 6% pref_100
Eimplre G& F 7% prel--..l”

8% preferred

6&% preferred 100
00|Empire Pow Corp part stk.._*
European Elec Co of Can A_10 1034

Option warrants 14 Sale 1% Mar. 7| 134 Mar, 1 234 Feb.

Florida Power & Lt $7 pref._* Sale .13| 233 Mar. 6 24% Jan.

Gen Gas & Elec—
$6 conv prefser B 7 Bale ! v 19 Mar. 12
70|General Pub Serv $6 pref. o 46 Mar. 9
Georgla Power $6 pref. : 57  Mar. 61% Mar. 7
Gulf States Util $6 pref.. . 53  Mar. 16
$5.50 preferred

Hamilton Gas Co com v t ¢.1
Hartford Electric Light._...25

{llinols P & L $6 pref...... o

6% preferred 00
25(Ind’polis P & L 614 % pf ..100
Int Hydro-Elec £3.50 pref..5o lgg Saée e | 237% Sale

internat Utlil cl A 6 4
Class Boosomors galo | 2y gas

L

ot

i

rllg Sale
b ¥

SURPROOSN=OWDR NS WNONIN

-

€ings County Lighting
7% pref series B

40 200(Long Island Light com, 5% 5%
20| 7% preferred. 100 60  Sale

1,92 6% preferred series B _.100 4814 Sale
50|Los Angeles G & E 6% pf..100

Marconi Internat Marine—
0| Communication Am dep rct

Marconi Wirel Tel of Can...1
Masgs Util Associatesv tc...*
Memphis Nat Gas com
Metropolitan Edison Co—
$6 pref series C

% Sale

115 Sale
Miss River Power pref....10 ¢ . . 86 .
Mohawk & Hud Pow st pre( . 3 5 : . 4| 64% Jan.
2d preferred 40 Feb.
Monongahela West Penn
Pub Serv 79, 25 . 154 Feb.
Montreal Lt Ht & Pow com..* . .14 . 3914 Feb.
Mountain Sts Pow com . Mar. 1 2 1 .20 1 ar.
Mountain Sts Tel & Tel-.100 X A 1094 Feb.

Nat Power & Light— | 7
$6 preferred ... .*|| 3614 Sale 2 2 . Feb.

New Engl Telep & Teleg..108
New Orleans Pub Serv—
Preferred 916 Mar. . . 18 Jan.
N Y Pr & Lt $6 pref. 5924 Mar. 65 Jan.
7% preferred l . 70 Jan.
N Y Steam Corp com '38 %:[:t"'" ‘

Nt 5 3 Sale 36  Sale .31 s . Xt

5 eleo re| . . .

Niagara Huz‘;&w‘v’ com..__15|" 514 § 7 2 614 . 27| 7% Mar. 4? J; 9? Feb.
Class A option warrants... . 23 3 ¢ Jan. Feb.
Class B option warrants... 2 1 2 % 1 . 2% Feb.
Class C Cption warrants.. e % . 5 s Jan.

,950|Nor Amer Lt & Pr com i 3 ¢ 7 . Jan. 4V Feb.

11,610| $6 preferred

,800|Nor Amer Util Sec com
100|Nor Ind Pub Ser 6% pref._100
75|Nor N Y Util 79, pref. 56 62, 62 59  Mar. 13 3 .
23,200(Nor States Power com A..100 ) , 15% Jan.

. ™ v
30 maoaaooaaamﬂ

50(Ohio Edison $6 preferred.._* 453% Jan,
110|Ohio Power 6% preferred_100 5 A 80 Jan.
200(Okla Nat Gas 63§ % pref..100 J 414 Jan.

-

Pacific Ltg Corp $6 pref____*
Pac Pub Serv non-vot com..*

Pacific G & E 6% 1st pref..25 2174 Mar, . 15| 1914 Jan.
2(1).%00 515% lst preforred 25 201/2 Mar. 12 18;

843 Mar.

-

50({Pa Pow & Lt $6 pref
$7 preferred..._

80
25|Phila Elec Pow 8%, pr:
Power Corp of Can com..

RO et

Public Serv of Ind pr pref 100

Public Service of Nor Ill__._* 194 Sale
Com $100 par stock....100 19}4 Sale

6% preferred 100

Puget Sound P & L $6 pf....*

2 530 $5 preferred. *

1,700|Rallway & Light Securities_*®
100|Rochester G & E 6% D pf.. 100|

-
=3 ©ON®0

(2]

10,520|Shawinigan Water & Power_* A 2! . 24% Teb.
2.400|Sou Calif Edison pref A____25 24" Mar. 7|| 20 . {: eb.
: Froforred B 39| 1734 Sale 3 H Mar. 14 . gg’j zebs
,700 prefclassC.. 5 ale 19%¢ Sale .
14 400| 5% original pref. : 34" Mar. 36 Feb.
800(Southern Colo Pow cl A..25
22,600|Southern Nat Gas Cocom.._*
0|South New Engl Telep Co.100
3,900 Southern Union Gas com...*
200|Southw Bell Tel 7% pref.100
20|Sou’west G & E 7%, pref. _100
25(So’west Lt & Pow $6 pref_..*
5,300{Standard Power & Lt com.. ‘
2,400/ Class B common o 4 . .
1,725 Preferred - __. . . b . 1734 Jan.

For footnotes see page 55.
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' AGGREGATE SALES.

In
March

Since
Jan. 1

NEW YORK
CURB EXCHANGE

Prtca.

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mar, 31.

Lowest.

Highest.

Highest.

Shares. Shares.
700 2,050

5.500

145

30

300,

24,400

62,200
50

276,800
32,90

41,100

2.8
55, 480
333 700
72,50
12,200

20
122,800
1,700

2,30
250,600

25,70

4,301
70,700
2,001
25,800
60
2,700
7,900

12,500
7,50

20,500
23,600
13,331
4,70
23'400
182,900/ p
117,600

11,700

23,850

8,300
8,000
39,900
1 .0(7)0

1
133,100
256,000

4,000
16.%00

00
86,600
311,000
27,700
97,100
187,600
32,100

6,701
11,400 47,300

C
26.200!
00| Consol Royalty Oil

PUBLIG UTIL. (Concl.) Par.
Swiss-American Elec pref.100

Tampa Electric Co..,
6(Texas P & L 7% pref. . |
Toledo Edison 6% pref..loo
7% preferred A 100|
Tri-State Tel & Tel 6% pf..10

0
Unked Lt & Power eom A...*
class B .
M cony 1st pref
USElec Powcomw w.
Stock purchase warrants. .

(00(Utah Power & Light pref...*
1

Util Pow & Light com
Class Bvtc..
7% preferred.
Western Power 7%

FORMER STANDARD OIL
SUBSIDIARIES

Eureka Pipe Line....

00|Humble Oi1 & Refining..

Imperial Oil (Canada).
Regd

00|indiana Pipe Lin
00|National Transit
0(New York Transit.

Northern Pipe Line.
Ohio Oil 6% oref

0| Penn Mex Fuel common

Southern Pipe Line,
South Penn Oil

50(So West Pa Pine Lines.

Standard Oil (Ind)

00|Standard Ol (Kentucky). .10
,600|Standard Oil (Nebraska) __.25
. 00 sund-m 01l (Ohio) com.. i)b

OTHER OIL STOCKS.

American Maracaibo.
Arkansas Nat Gas com
Class A

Carib Syndicate com cenn25C
Colon Oil Corp common

0Oil & Gasoll
Vot trust ctfs. .

Cosden Oil Co com
Preferred
Creole Petroleum com .

0|Crown Cent Petrol Cor;

Darby Petrol Corp....

00| Derby Oll & Ref ccm

Devonian Oil Co....

Gulf Oil of Ps

Indian Terr 11lum Oi1 Co,
Non-voting class A....
Class B stock

Internat Petroleum com.

Lone Star G

Margay Oll

Mexico-Ohlo Oil Co.

Michigan Gas & Oil Corp...*

Middle States Petroleum—
Class A vot trust ctfs
Class B vot trust ctfs__

Mountain Producers Corp. ll
National Fuel Gas

New Bradford Oil

North Cent Texas Oil.

North European Oll com

3 Ollof V

Petroleum Corp of Amer—
Stock purchase warrants..

Producers Royalty Corp....1

Pure Oil Co 6% pref, 100

Red Bank Oil Co

0|Reiter-Foster Oil Corp..

Richfield Oil of Calif pref.
Root Refining com

Prior pref.
Ryan Consol Petroleum.

00|Salt Creek Consol Oil

Salt Creek Producers..

0/Southland Royalty Co
0|Sunray Oil
0|Swiss Oil Corp.

Texon Ol & Land Co.

0 Venezuelu Mexlco Oil..

Woodley P.tmleum Corp
MINING STOCKS

Bunker Hill & Sullivan__..10

dwana M'kubwa Cop Min—
American shares

Chief Consol Mining Co.

Consol Copper Mines._..

Consol Min & Smelt Lt

0|C: Range Co.

Cresson Consol GM & M._.. .
Cusi Mexicana Mlnlng-_..ﬂﬁc
Eagle Picher Lead Co. 20
€vans Wallower Lead

7% preferred

Internat Mining Corp com..
Warrants

—
Tt et ©0 00 et GO
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DD bt ek GO G et g
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N RERR KKK

174 Bale
I;V 2;/§
1 { Sale
144 Sale

% Sale
46;{; Sale

8¢ Sale
1% Bale

43 Sdle
234 Sale

7015 Bale
3K 44
4

5344 Sale

p § 1

1% Salé‘

113 Sale
45

134 Bale
13{ BSale

31 33
21 125
32 33
43% Bale
143 Sale
144 Saée

o
00 DT
RSN

QOB =t = B
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RORR

N N
R RSN

N

Pt O it bt D OR
SRR
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SYWN
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414 Sale

Sale Prices.

45% Mar. 6| 49

264 Mar.

OD~I  ©

RO DO b= DODO DD
71 DO S 00 O e bt S ST T DD bt DD bt

SRR

—

Pt ONIDO =t DO G0 et
SRaNaN

N OSKR

15 Mar. 1
% Mar. 14
%4s Mar.

14 Mar. 19

14 Mar,

Mar.
1/ Mar.
Mar.

}/ Mar.
1} Mar.

3% Mar., 1
52% Mar.
Mar. 28

/g Mar. -2

554 Mar.
27 Mar.

5 Mar. &
3% Mar.

»

[

OO Ot et Bt G0 Pt T Ty T
=

wuhgﬂgwwua ©0o
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72 Mar.
3Y Mar.

7Y% Mar.
314 Mar.
134 Mar,
Mar.

57 Mar.
14 Mar. 3

w»—-wn-u-
®

Sale Prices.-
.21

Sale Prices.
49Y% Feb. 1

2714 Feb. 1
r79 Feb 21
Feb. 20

[
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-

414 Jan. " 24
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493 Jan,

Jan. 1
/ Jan.
3 Jan.

63 Feb. 16
Jan. 24

Feb. 3

For footnotes see page 55.
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50 : NEW YORK CURB EXCHANGE

GGREGATE SALES NEW _YORK PRICES IN MARCH, RANGE SINCE JAN. 1.
. 5i CURB EXCHANGE - A SINC N. 1
ince

In e *
March Jan. 1. 5 1% Mar. 31. Lowest. Highest. Lowest. Highest.

Shares. Shares. MINING STOCKS (Concl) . ) Sale Prices. |Sale Prices Sale Prices Sale Prices
,400(lron Cap Copper...... i § s 1 TFeb. 1% Mar,
300|Isle Royale Copper. Mar, 7 A 2 Mar. 214 Feb.
7,300|Kerr Lake Mines Ltd. § : % Jan, % Mar.
24,800|Kirkland Lake G M Ltd. 2 Ay b . s 14 Feb. 137 Mar.
132,700|Lake Shore Mines Ltd ....1 445 Sale ! 533 Mar. 41}5 Jan, 5314 Mar.
London Tin Corp Ltd—
100] Am dep rcts ord..cuen-- 10s| 4  Feb.
3,400(Mining Corp of Can.. wa? 1% Jan.
New Jersey Zinc 51  Mar.
New Mont Mining Coro ...10 45 Mar.
00{N Y & Hond Rosario M-..-..lﬂ 28 TFeb.
Nini 2 Mines
Ohio Copper Co
Pacific Tin special stock....
Pioneer Gold Mines Ltd....1

wro N
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N BON NS NN~

SREEREER
PN S NS W VN
oo
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—

So Amer Gold & Plat._. 3% Bale
Standard Silver Lead. ?
Teck Hughes....... 5% Sale
00| Tonopah Belmont Devel...1 4 Sale
Tonopah Mining of Nev....1 7% Mar. 27
18,300 United Verde Extension..50¢ 434 Mar.
e e e 100|United Zinc Smelting......*
2,600 Utah Apex Mining Co...
700|Walker Mining
61,000 Wenden Copper Mining. .
440,500 Wright-Hargreaves Ltd.
10,100 27,600| Yukon Gold CO.emmcececnn.

BONDS

Alabama Power 4}4s.....1967 4 a 6314 Mar.
1st & ref 5s 1956 77  Mar.

BN
20 NGO

=00
PP po N
)

L~

—
G N=OR0R DD ONSWADBRDNDWHTIBR NN
—
=00 O w ©

Alumlnum Co dl fdeb !n-.l951
Lt

Amer Commonw Pow 6s. 1940
1953

0|Am Community Pow 53}4s 1953
Amer & Continental 5s..1943
Amer Elec Pow deb 6s...1957
Amer Gas & Elec deb 5s ..2028
g Amer Gas & Power 6s....1939 2 5
870,000, 5s 19 2 2414 Mar. . 143 Jan.
American Power & Light
666,000/ 2,367,000 68 without warrants..2016 574 57 Mar, 2 . 4117 Jan,
77,000 231,000/ Amer Radiator deb 43¢s..1947 4 101} Mar. 26 103 Mar. 1 977% Jan.
Amer Rolling Mills— 2
409,000 1,430,000 Deb s f 5s.. 1948 8 87Y 85% Mar. 20| 8834 Mar. 7014 Jan,
621,000, 2,663,000 4% % uotes 1933 3% 107  Mar. 18 11‘3% Mar. 10115 Jan.
3,000/ Amer Seating 6s__ 5814 Mar. 20 Mar

381,000 1,070.000|Appalachian El Pr 5 903 Mar. 9%/ Mar
6,000 52,000{Appalachian Power P 81 Mar. 1 Mar.
24,000 72,000| & 02 10414 Mar. 21 105 Mar,

1,303, 000 ki ! ‘ 7014 Mar. 7| 75 Mar.
Mar. 12
1, 818 000 " 3 ale ] 363( Mar. 20

302,000 104 8« 1 1914 Mar. 31
68.. - 1914 Mar. 27
s registered . .. 2 2 1914 Mar. 31
548 inv ctfs... 13 @ 2015 Mar. 21
1774 Mar. 31

207% Mar. 28
1934 Mar. 31

[ - 00

i
OOV R BTN NO— D=

e
DO 0O bt bt

UMD WO T OOW WA
-

102 Jan.

57 Jan.
73 Mar.

-
fy

w0
WD WORO N b LI0C ORI LTI Lo b

-3
NORONMWON=NIXNSININROIGINNGT O3

70 Mar.
9214 Mar. 21
Assoc Tel & Tel 5348 A 5 { Sz y 555% Mar. 20
Assoc Tel Util 5)4s 17 14 Mar. 2
514scertificatesof dep_1944
2-year 6% secured notes_"33
6s ctfs of deposit. 3 5 5
73, '000|Atias Plywood 558 2 674 Mar.

Baldwic Locomotive Works
3,928,000| 6s with warrants 1191{ Mar.
6s without warrants...1938 14 Sz 93 14 8714 Mar.
00|Bell Tel of Canada 5s_... .1955) 2 10414 Mar.
1st M 5s ser B Juno l 1957 101% Sale 7 4’ Mar,
58 series C 1966((1011% Sale
Bethlehem Steel 6s-
Binghamton L H &
Birmingham Elec 4 ¢
dirmingham Gas 5s
Boston Consol Gas s
Broad River Power 58 i E 48 Mar. 26 Mar. 1| 364 Jan.
i 105 " 105 Mar. A 103} Jan.
112,000| 1t & ref 58 --ooo 193y 3 Salo 1063 Mar. *15(|10434 Jan.

200,000/Canada Nor Power 5s....1953 891 Mar, .15|| 81 Jan.
Canadian Nat Rys 7a_...193% 1 f Y 1033 Mar, 3 .28/|1102  Jan.
Canadian Pacific Ry 6s..1942 115 g ‘ .12/|102% Jan.
Capital Admin 58 A x w__1956 i, . 20| 7034 Ja,n,
Carolina Pr & Lt 58 @ 8 . : +15 52V an.
Caterpillar Tractor 58_..193% 2 100 - Mar. . 3 100

Cedar Rap Mfg & Pow 5s.1953 % 8 103 Feb.
Cent Arizona L & P 5s...1960 92" 87 Mar. . 31
Central German Pow 6s._1934 3 14
00{Cent Illinois Light 5s....1943 1043 Mar. 105/ Mar. 23|(100 Jan.

Cent Iil Pub Serv 4}4e F_1967 a 593 Mar, 621% Mar. 19|| 47% Ja.n.
58 sories E. 1956 ; 63  Mar, 3| 69 Mar.17|| 5214 BJJ.
58 Series G_ @ 61 Mar. 5| 66 Mar.15| 52 Jan.

-z : 58 Mar, 6| 62 Mar. 13
Cent Maine Pow 434s E_ gS% Mar. 27| 9114 Mar.

ok ok et

ROttt bt

137 Feb.
9374 Mar.
107 5% sar.
107 %5 Mar.
1075 Mar.
11614 Mar.
9814 Mar.
70 Mar.
5814 Mar.
lOﬁy mar.
52 Feb.
105 Peb.
107 Mar.

95 Mar.

oo

—

DO DO bt et bt DO SO DO RO RO COCO DD =

DD bt 00 it

1053 Mar.

68 Feb.
72 TFeb.
69 3{ Feb.
65 Teb.
9114 Mar,
98 Mar.

~

=
-y

58 series D. 19!
Cent Ohio Lt & Pr 58 A..1950
Central Power 5s ser D._1957
Central Pow & Lt 58

J
85% Jan.
57  Jan.
41 Jan.
41% Jan.
27% Jan.
28 A
35 Jan.
33% Jan.

62 Jan,
74 Jan.

95 Jan.
54 Jan.
46 Jan.

—
o ekl
et

5148 with wan-ntl._-l‘lﬂ
155.000]  1,006.000/Cons Sraterbr & ke 831958
B " K nt States Pr t 5348_195. .
202,000]  682,000] Aie verion Ao : e R
. / s sories A .........1970 ale | 76% Mar. 5| 8414 Mar.
94000, 236,000 T193 go¥ ppar. Bl Bo.8 Max.

14,000 28,000| Union Stock Yards 5s..1940 4 102V Mar, 102314 Mar.
40,000 Chic Pneum Tool 534s...1942 1 S o 743 Mar.
108,000 249,000(Chic Rys 58 ctfs of dep_.1927||_ G . 523, Mar.
52,000 Cincinnati Street Ry5}691052

169000 7 ~ ;

S Mar.
1,375,000 ¢ 0 b ig}}é Mgt
58 registered

-

5114 Feb.

8414 Mar.
951 Mar.

10213 Mar.
74% Mar.

—
OO i R e
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1950
Citles Service Gas 5}4s..1942

5148 reg 1942
Cities Serv Gas Pipe L 64.1943 715 Mar. 29| 75% Mar. 7
Citles Service P & L 53¢s.1952 Sale 391% Mar. 29| 43% Mar. 15
264.000 1,050,000/ 53¢s gold deb ... 1949 Sale || 43  Sale 391 Mar. 27| 437% Mar. 5

For footnotes see page 55.
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AGGREGATE SALES. PRICES IN MARCH, RANGE SINCE JAN. 1.

T g | oolfERRas
e .
M, arr'ch Jarﬁcl i - Mar. 1. . 31, Lowest. Highest, Lowest. Highest.

BONDS (Continued) Bid.  Ask. s Sale Prices. Sale Pﬂces. Sale Prices.
Cleve Elec Illum 5-......1954 : 1 Sale 1 . _1/111 Mar. 19(|i06 111  Mar. 19
53 series B 10934 Mal‘ 110 Mar. 10 105V Jan. 110
5s.. IA 1053 Mar. "1/106% Mar. 29//105" Jan, 106% Mar. 29
6214 Mar. 7 46}/ Mar,

6215 Feb.
Mar. 31 99%

99
105% Mar. 14
105% Mar. 15
99 Mar. 13
98%¢ Mar. 15
% 14
5148 series . .28
Com'w’Ith Subs A 77 8 7414 Mar, .81
00/Community Pow & Lt 5s.1957, 3 .14
00|Conn Ltg & Pow 7s A---_l')sl .29 Mar. 29
514 series B. 1 A .20
448 series C. ; . 3/106 ~ Mar. 26
5a series D. ) 12
Conn River Power 5s....1952| @ 01  Mar. 1/104 Mar. 14

00/Consol Gas of Balt 5s....1939 .15

448 195 28/{102  Jan.

Consol G E L & P Balt—
43(s series G..---.-.-.l969 IOSV Mar. 19 105 Jan,
4348 serles H. --197 Mar. 13({103%4 Jan,
IOIV I\Ial‘ 19 93  Jan,
1033 Mar. 31/(10134 Jan,
103 Mar 28(|102%% Feb.

153
0 oo

Bank 53 937
Commonw Edison 434s...1957

58 series A...cuu.o-....1953

58 series B.

4}4s series

14
DO QoM et = 00 bt i ot

000 UTRI NN CLID

»

—_

134 -
o OJNJBOHO BOoOIN
bt it

[ et

109 Mar.
108}/ Mar.

ek
1= ’-‘\lb—lwfb
=

9414 Sale”

34, 1014 Sale ¥

18,000| 4}4sstamped = 1 103 102/ Mar.

Consol Gas Utilities—

156,000 6  Mar. Mar. 17|| 6 = Mar.

891,000 41 = Mar. 45/ Mar. 17|| 33% Jan. 47% Feb.
1,000 6s A registered.. 404 Jan, 4014 Jan.

Consol Publisher: i

30,000 34,000, 7% % stamped 6914 Mar. 6| X 63 Jan. 72 Mar.

370,000 Consumers Power Guo_.l958 9514 Sale 1013 Mar, 1/103 Mar. 12|| 943 Jan. 6({103 Mar.

Tot S ref 58..couccucnn 6/(1021 Sale : 1033{ Mar, 104/ Mar 102}4 Jan. 2[1043 Mar.
Contineneal G & 1o 198 || 355¢ Salo S 50 47" Mar. -141| 3634 Jan. 1| 5614 Feb.
0|Continental OIl Si(s...1937||1017% Sale 1013¢ Mar. ; % 1037 Mar.

ar.
85 Bale i . 97 Feb
-1940|| 7414 Sale 88 i / Mar.
00|Cuban Telephone 1}{-_-194! 3 75 Jan.
0(Cuban Tobacco 58 1944 50 Jan.
Cudahy Pack deb 534s..._1937 2 10214 Mar, 1034 Mar., ¢ 103 Mar. 9
Ss. 1946 104} Mar., 1(1053{ Mar. 1053 Mar.
161 000 Cumberiand Co P & L4956 8714 Mar. 92 Mar. Jan. 92  Mar.

'35 000 Dallas P & L 58 series G.-l952 ; 1023 Mar. 8/104 Mar. 99 Jan, 104 Mar.

68 series A G 10414 Jan, 10814 Mar.
Dayton P & L 1st & ref 5- '41 102% Jan 1067 Mar. 7
Delaware Elec Pow 5}¢s..1959 65 Jan. 8/ 85" Mar.
Denver Gas & Elec 5s....1949 9214 Jan. 10474 Mar.

00|Derby Gas & Elec 58 1946 ar. 5714 Jan. 79 Mar. 1
444,000 |Detrolt City Gas 5s B...1950 893{ Mar. 73 Jan. Feb.
443,000| 6s series A 1947 .29 98 Mar. 9| 84}4 Jan. 98}/ Mar.

95,000 Detroit Int Bdge 63§a___1952 : .31 7 Mar. 7 TFeb.
35,000 6348 certifs otdepollt..l952 45 Mar. 5 TFeb.
96,000/ 25-yrs f deb 7s 195 114 Mar, 2 Jan.
101,000| 7s certifs of deponlt.--.l952 A 134 Mar. 5 o 2 Jan.
Dixie Gulf Gas 6}4s.....1937
238,000/ with warrants - .. 3| 933% Mar. 19 933 Mar.
96,000/ Duke Power Co 435s__...1967 1 -1100 Mar. 3(1021% Mar. 14 102} Mar.

28 000|East Util Associates 5s...1935 9814 Mar. 14{100 Mar, 23

0|€astern Util Invest 58 A 1954 é Mar. 25 Mar. 14

Edison Elec Ill (Bos) 5s..1934/(__ 1 101 ) Mar. 16/101 34 Mar.
1935 10314 Mar. l;()

10334 Feb.
123 Feb.

N b
o

ol »
W00 WWLL00 =D

1]
e al=z]

Elec Pow & Lt 5s_

0 Eimira Wat Lt & RR Bl.-1956

£l Pago Elec 58 A 1950

El Paso Nat Gas 648 A._1943
6348 wnanael 938 os TaliL Sia

Empire Dist Elec 5s......1952 3 Sale y 3

1,417,000 Emplreou&koﬂnlntl!u.'ﬂ 4734 Sale 613§ Mar. 1| 6514 Mar, 14| 4614 Jan.

Ercole Marel Elec Mfg

118,000/ 634s with warrants....1953 81 Mar. 86 Mar. 21 72y Jan.

119,000 - --19 9034 Mar. 951 Mar. 12 Jan,

117,000 770.OOOE - 8814 Mar. 95 Mar. 26/ 80 Jan.
44,000 265,000/ 7s Series C 3 41 Mar. 43Y Mar. 7/{ 29 Jan.

95,000 335,000/ Falrbanks Morse & Co 5s. 1942 i 8 7914 Mar. 85 Mar. 20| 63 Jan.
11,000 26,000/ Farmers Nat Mtg Inst 78.1963 51 Mar. 561 Mar. 15!/ 42 Jan,
4,000 31,000/ Federal Sugar Ref 68....1933 6 Mar. 6 Mar. 6 Jan, 0
308,000/ 1,161,000|Federal Water Service 5s_1954 Sale 33 Mar. 37 Mar. 1834 Jan. 374% Feb.
- 945,000 Finland Residential Mmel%l 7 Sai 7334 3
] 245, Bank 6s 334 Sale E Mar, v an, 4 Mar.
554,000/ 1,153,000{Firestone Cotton Mills 55.1948 Sale 95 E g E Z;%/f Mar. 89}2 Jan, Qé X Mar.
251,000 726,000(Firestone T & R Cal 5s..1942 Sale 1 973{ Mar. 100 Mar. 93  Jan, 100 Mar.
4,000 8,000]" 1ot 76 wichous ware 5987 0% M 62 J
i st 7s without warr__. 70 Mar. 0l Mar. an, 704 Mar.
207,000 593,000(Florida Pow Corp 5348 A 1979 P 713% Mar. 75% Mar. 5614 Jan, 75% Mar.
1,098,000/ 2.881,000(Florida Power & Lt 5s_._1954 55}5 Sale 64 Mar. 7034 Mar. 5314 Jan. 7034 sar.

233,000 642,000|Gary Elec & Gas 58 A....1934 4414 Mar. . 34 Jan, 54/ Feb
78V Sale 8 9 : v
Sale E 5 v . 91 1% Mar
6- series B.... -1 8414 Mar.
Gen Bronze conv 72 70 Mar.
Gen Motors Accept Corp—
5% serial notes........1934 100  Feb.
5% serial notes. 1025 Mar. 2[10¢ . 10214 Jan.
5% serial notes._ 3 1038 Mar. ar, 10214 Jan.
Ci % Mar. 8 6/ 64  Jan,
223, '000|Gen Pub Utilities 6%!. 3 SIS ) Sale | 4 2 . 40  Jan,
407,000 6'ss series A 195 : s A 2514 Jan,
000 48 3 48 Mar. 45 Feb.

1,893,000/ 6 i .27|135 Mar. 98/§ Jan,
120,000/ 6s without warrants...1938 . 13| 88 Mar. 9 Mar.
en Vending Corp— .
68 with warr Aug 15...193? 2 9 Mar.
6% certifs of deposit...1937 : 1 . 8| 7% Mar.
Gen Wat Wks & El 58 A._1943 57  Mar.
seorgia Power ref 5s 1967 7914 Mar.
00/Georgia Pow & Lt 58 6315 Mar.
(;?tu‘:“:xl_ 1953
s without warrante__. Mar, 58 Mar.
Glllette Safety Razor 5s_1940 46-% 331}? Mar, " Mar,
i Glen Alden Coal 4s......1965 i 70% 693 Mar, 72/ Mar.
190,000 635,000|;lidden (The) 5 s 1935 997% Mar. 2(101}4 Mar. 15|| 974 Jan, 101}/ Mar.
8214 Mar. 13|| 78 Jan. 8214 Jan.

Gobel (Adolf) 614s ser A_1935
79,000 With warrants

35,00 10314 Mar. 23 . 1032 Mar.

. 28

00 NN = DN
N GTUID Ot bt O ST i OO0

[ 1

= =%

w

-

(sodchaux Sugars 7}4s_._1941
© |Grand (F & W) Properties—

159,000 Conv deb 6s.......

184,000, 68 ctfs of dep...

00 Grand Trunk Ry 6 }4s_
177,000 000|Grand Trunk West Ry 4s 1950
195,000 266,000|Great Northern Pow 5s_.1935

65,000 225, Gt West Power Calif 5s..1946
39,000 128,000/ Guantanamo & W Ry 6s.1958
Guardian Investors Corp—
33,000 111,000

295,000 843,000 - 1014 Sale /104 04
190,000 711,000 Sinking fund deb Sa _ 10034 Sale 104Y Mar

For footnotes see page 55.
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NEW YORK CURB EXCHANGE

AGGREGATE SALES
A ———————————

In
March

Since
Jan.

NEW YORK
CURB EXCHANGE

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mar. 1.

Highest.

$
214,000
1,000

225,000

100,000
13% ,000

20, 000
140,000
66,000
91,000
110,000
28,000

23,000
220.000

112, ooo !
23,0

127. 000
364,000
22,000
38,000
50,000
60,000
9,000
151,000
155.000
2,000

311,000
117,000

154,000
46,000
49,000

1 12,000

244,000

205.000

BONDS (Continued)

0 Gulf States Util 58

4348 series B
Hackensack Water 58 A
8

00| Hamburg Elec CGo 78

1935
Hamburg El1 & Und Ry 5348’38/
Haona (The M A) Co 6s..1934
Hood Rubber 7s 1936

Hou.tnn Lt & Pr
4148 serles D
4'%a series E.
Hud Bay Min &

1935
00|Hungarian Ital Bank 7}4s "63

Hydraulic Power of Niagara
Falls 1st & ref Sa. 1950
Ref & improvement 58_1951
Hygrade Food 6s ser A ._1949
65 series B 194

Idaho Power Co 58
I1linois Cent RR 43§
I1linois Nor Util Ss.

00|Indep Oil & Gas deb 6s_.1939

Indiana Elec Corp 68 A..1947
648 series B

58 series C

Indiana Gen Service 55&-1948

1st len & ref Bs_.

00|Indianapolis Gas 58 A...1952

Ind'polis P & L 58 ser A__1957
Intercontinents Power
Deb 6s without warr__.1948
Int Pow Sec 6}¢s series C.1955
7s series E 195

00|Internat Securities
00|Interstate Iron & St'l

3,000

1 715,000

1 024,000

373,000
4

80,000
490,000
108,000
237,000
424,000
207,000

I
74,000

663,000

573 000
2,000

287 1000
1,053,000
000

120,000
138,000
111,000

49,000

1,000,000

Interstate Power 5
Debenture 6s
Interstate Public Service

(talian Superpower 6
Without warrants.

Jacksonville Gas 5s...

Jamaica Wat Sup 5%

Jersey Cent P & L 58 B---l947
418 series C 1961

Jones & Laughlin Steel 58’39

Kansas Gas & Elec 6s....2022
Kansas Power 58 A 1947
Kansas Pow & Lt 58 B.__1957
68 series A 1955
Kaufmann Dept Stores—
Secured corp 548.
Ke;ntucky Utilities 5s

5148 series F -
Kimberly Clark 58 A 1943
Koppﬂl; Gas & C deb 6-.}9;7

Deb 534s
Kresge (S S) Co 5s_..
58 certifs of deposi 1945

Laclede Gas Light 5%s._1935
Larutan Gas Corp 6}¢s..1935
Lehigh Pow Secur 6s....2026
Leonard Tietz Inc 734s..1946
Without warrants...._- .
Lexington Util 58
Libby McNeill & Libby 5s 1942
Lone Star Gas Corp 5s...1942
Long Island Ltg 6s 4,
u? Angeles Gas & Elec 5-”(311

5148 series

5148 seriea F

5148 series 194
Louisville (Ky) G&EG6A

414 series G

Louisiana Pow & Lt 5--..1957

Manitoba Power 534o_.._1951
Mansfield Min & Sm (G.nn)
78 with warrants..

7s without wnrnn

1
0 McCallum Hoslery 6}4s. 1941

McCord Rad & Mfg 6!--_.1943
Melbourne El Supp 7348 A "46
Memphis P & L 5s ser A._1948
Met Edison 48 serles E_._1971

1st mtge 58 series F..1962

0 %lddle Sts Petrol 648 A_1945

58 ctfs of dep.
58 ctfs of dep

6
00|Minneapolis Gas Lt 4}4s._1950

Minneapolis Gen El 53---1934
978

Mississippi Pow
Miss Power & Ligh

| Bta.

80} Sale

60% Sale

Ask.,

78 ar.
73% Mar, 2
1017¢ Mar.

107  Mar.
53% Mar.
106 Mar. 3
1033 Mar. 2
60 Mar.
60 Mar.

99 Mar.

7014 Mar, 1
14 Mar, 3

3314 Mar.
823% Mar.
893 Mar.

42% Mar. 2
Mar.

72

862 Mar.
‘854 Mar. 1
723 Mar.
102% Mar. 1

8
10434 Mar 1

77/ Mar,
Mar.,
95/6 Mar. 1

6034 Mar.2
98 Mar,
78 Mar.
47 Mar.2

831§ Mar. 2
46 Mar. 2

66/ Mar.

5215
603 Sale 593 Mar.

:ooé«x

e e
-3

OOOOROND - ittt O

44 . Mar, 22

841{ Mar. 13

961 Mar. 7

6615 Mar, 2

714 Mar. 23
734 Mar. 26

105

01

6
1

2| 61

6(103
100

8 85
934
7 97

7| 65

Mar

102

6314 Mar. 2¢
79% M:r.

8| 4714 Mar.

Mar.
56/5 Mar.

78 Mar,
80 Mar.
82  Mar,
8114 Mar,
95 % Mar.
781 Mar.
1| 89} Mar.

7| 877 Mar.
7| 773 Mar,

4934 Mar.
Mar.
Mar, 1:
9314 Mar,
7 105} Mar.

8814 Mar,
Mar,
Mar,
Mar.

Sale Prices
8| 8414 Mar. 28
3| 731 Mar.

1043 Mar.
75/ Mari 9

61 MarI 1
})/Mar.
M

10714 Mar. 24
105 Mar.
6414 Mar. 6
64 Mar,

101% Mar.
9514 Mar,

~JLOWWUI0 0

N =

—tJ
[=X=2)

—
L

et 1N bk ot bt
= DN OHR WO

3

2
99 Mar.

2| 6414 Mar,
1| 98} Mar.
1} 83 Mar,

Mar. 7
71% Mar.
84/ Mar. :
97}/ Mar.
93

102} Mar. 15
106% Mar.
1083 Mar, 2:
105 Mar,
10424 Mar, 29
105 Mar, 2¢
Mar.
99 Mar.

1| 88  Mar, 2

0| 513 Mar.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.

Mar.

el

D
U= DWW =00

10214 Mar.
5| 743 Mar,
78}/ Mar.

Mar,
62V Mar.

-

O e
DRIWON) DR OHW RO N

Lowest.
Sale }J’ricos

H Lo'ml

66
63 Jan.

ww'

[N

OB ONORONNO WUl ORONMOWNRNO==WNO GW
- bttt DD DD GO 1t D) = GO DD

WO RO WWNINI= Ot ~J OO

»

4934 Jan.

104 Jan.
103% Feb.

50 Jan
873 Jan.
75 * Jan.

—
N

P ok
B =N -
D= = WO RN R TR ONTINN0

WNNGILIN WHRWWONOW

7

25% Jan.
24 %% Jan,
71  Jan.
76 Jan.

214 Jan.

[

83%% Jan.,
84  Jan.
464 Jan.
6714 Jan,

103 Feb.
417 Jan.
29  Jan.

1043 Feb.
611 Feb.
47 Mar.

633 Feb.

-

48 Jan.
4214 Jan,
67  Jan.
67 Jan.
6334 Jan.
64  Jan.
75\ Jan.
58 -Jan.
77  Jan.

80 Jan.
62  Jan.
3314 Jan.
100  Jan.
83 Jan.
7314 Jan.
10314 Jan.

62 Jan.

[
WO WRNN N
NORWRIIT NG HO=ONOD B3

DO bk ot b

89% Mar.
88  Feb.
77% Mar.

5414 Feb.
103 Mar. 8
Mar.
9314 Mar.
105} Mar.

88}5 Feb.
Mar. 2

9?}/ Mar.

9714 Mar.

-
-
=]

84/ Jan.

68 Jan,
4534 Jan.
47  Jan.
58  Jan,
51  Jan.
885 Jan.
82}5 Jau.
%

Jan
87/ Jan.

50 Jan. 75% .
93 Jan. 100  Feb.
6124 Jan. 86 Feb.

30 Jan. 65 Mar. 7
713 Mar.
8454 Mar.
9714 Mar.
93  Mar.
1024 Mar.

.2
3 104% Mar.
105 Mar. 2
Mar.
Mar.
Mar.

Feb.

Mar.
Mar.
Mar.
Feb.
Feb.
Mar. 1
Jan,
Feb.
Mar.
Feb.
Mar.

Feb.
Feb.

5334 Jan.

5{'? Jan, 10
514 Jan. 105
534 Jan.
5}6 Jan.
Jan.
93/6 Jan,
73 Jan.

100/§ Jan.
Jan.

64}6 Jan.
Jan.

48V Jan.

¥For footnotes see page 55.
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NEW YORK CURB EXCHANGE

53

AGGREGATE SALES.

Since

Jan. 1.

NEW YOREK
CURB EXCHANGE

PRICES IN MARCH,

'RANGE SINCE JAN. 1.

Mar, 31.

Lowest.

Lowest.

Highest.

4,

36,000
.77,000
417,000
215,000

237.000

291,000
129,000

145,000
350,000
353,000

116,000

189,000
858,000

522, 000
35, 008
513 000,

233000
32,000

90,000
84,000

57,000
129,000

39,000
47,000

$
174,000
18,00

793 000
000|Montana Dakota Pow 5148’34
840 000 AT
65,000 295,000
852,000

710,000
212.000

206,000

477,000
2,830,000

283,

1,019,000
174,000

439,00
269,000
642,000
147,000
298,000
3,000
83,000

117, 000

1,065,000
86,000
37,001

1,842,000

599,00
00(Palmer Corp of Louls és '38
000|Park & Tilford és 193

1 159 000

0,000
366 ,000

121,000
394.000
21,000

103, ,000

BONDS (Continusd)
Miss River Fuel 68
Withoutwarrants

00|Miss River Power 5s.. -
00|Missourl P& L 5348 A...-1955
00|Missourl Pub Serv 5s

A_.1947
Monongahela West Penn Pub
Service 548 1953

Montreal L H & P

6}¢s with warr..

Narragansett Elec Co 5s...1957
58 series B. 1957
Nassau & Suffolk Ltg 5s_1945
Nat Pow & Lt 68°*A™..__2026
Deb 58 series B 20.
Nat Pub Serv 58 C O D_..1978
National Tea Co—
5%, gold notes..

4348,
00|Neisner Bros Reaity és..

Nevada Calif Elec 5s
New Amsterdam Gas 5¢..1948
N%w Eng G & Elec Assn 5381947

Y & Forelgn Invest
5348 A with warrants..1948

Nippoa Elec Pow [

ked 1
00{No Amer L& P 59, notel.l934

Serial 5% notes

Nor Cont Util 5348 A 19
Nor Indiana G & E u----}zsz

Nor Ohio P &

Nor Ohio Trac & Lt 5

Nor States Power
5;2 % Dotes. .

North TexasUtilities—

78 without warrants.._1935
Northwest Electric 6s... 1935
Northwest Pow 63 A 196

68 A crfsof dep 196
Nor'west Pub Serv 8¢ A--1957
Ogden Gas Co 5s 1945
Ohio Edison Co 58.......1960
Ohlo Power 5s seriea B. . _1952

434 seriea D 195

Ohio Public Serv 68 C.---l953
55 series D
58 serles E l96l
Oklahoma Gas & El Sl.-_l950
68 series A
Okla Pow & Water §s A-.l94b
Osgood Co 68 w w... 3
Oswego Falls Co 6s..

Pacific Coast Power 5s...1948
Pacific Gas & E1 1st 4 }4s_. 1957
Ist & ref6s B 1941
1st & ref 5148 G

1st & ref 58 D_
1st & ref 448 F.

Paciflc Ltg & Pow -1
Pacific Power & Light 5s.1955
Pacific Western Oil 6 }$s_1943

58
Penn Electric 4s series F_ 197|
fenn-Ohio Edison 6.---_1950

Penn Telep Corp 58 G...
Pesnn Water & Pow 434e.._1968
1940

Phila Elec Power 5i4s......1972
Phila Rapid Transit és..1962
Phila Suburb Cos G & E

18t & refunding 43}¢s__1957

,000|Phila Suburb Water 5s_.1955

Piedmont Hydro-Electtlcl Co

-o1939
00| Portiand Gas & Coke 5s.1940

Potomac Edison Ss ser E_1956
961
Potomac Elec Power 5s..1936

00| Potrero Sugar 1st 7s

Power Corp of Can 44s B 1959

00| Power Corpof N Y 6)‘-_.:94;

6148 series A
Power Securities
Prussian Elec 6s. 1954
Pub Servof NH 45' B-.l’ﬂ
Pub Service Co of

144,000

6% perpetual eertmcntu

Sale
Sa{e

60}5 Sale
Sale
39}{ Sale

Sale
4 Sale
Sale

815% Sale
27/5 Sale

7134 Sale

743 Sale

104 Sale

1065 Sale
Bale
Sale

Bid.  Ask.
98 Y Bale
Sale

115% Sale

Sale Prices.
951 Mar.

ar,
1033 Mar,
88 Mar,
4934 Mar,
75% Mar,

[T

DO bt b DD DD

[
NS0 =3O

83 Mar.
8414 Mar,

99/ Ma.r

967 Mar.
91 Mar,

Mar,
80 Mar.
695 Mar.

66 Mar.

10615 Mar.
74% Mar. 1
9814 Mar,

112 Mar.

NO0OMOT O =y

5514 Mar. 14
8434 Mar. 15

10934 Mar. 13
109 Mar, 13

124 Mar. 15

1041 Mar. 28
104 Mar 1

%

74 Mar.l
% Mar
1414 Mar.
102 Mar 16
98 26
1021/ Mar 26

= NN
i

000000

73  Mar. 6

12214 Mar. 14
80 Mar. 28

1013 Mar. 14
925 Mar. 15

Mar. 15

92 Mar. 6

10334 Mar. 28
9814 Mar. 13

1103{ Mar. 26

971 Mar. 15
9214 Mar. 20

9214 Mar. 15
913 Mar, 15

100  Mar. 26
8437 Mar. 31
2314 Mar. 13

66 Mar. 14
93%% Mar, 14
907% Mar. 15
105 Mar. 26
101 Mar. 14

611 Mar. 7

93 = Mar. 12
100 Mar. 10
110  Mar, 12
10514 Mar. 15
1054 Mar, 16
100 Mar. 10

8014 Mar, 17
8634 Mar. 17
72  Mar. 14

7014 Mar. 14
64}ﬁ Mar. 1

10?/ Ma.r 14
Mar

Mar. 2
100/ Mar. 27
1003 Mar, 21
95 Mar, 17
4} Mar. 16
111 Mar. 21
109  Mar. 15
623 Mar. 22

105% Mar, 15

8814 Mar. 26
90  Mar. 23

6034 Mar,
6| 98% Mar, 12
711153 Mar. 31

©
©S
X
ey
B

47  Jan,
10436 Jan,
103 Jan.

71} Jan.
733 Jan.

9834 Jan.
54  Jan.

51 Jan.

77 Jan,
85Y Jan.
101 %4 Jan.

2 103/3 Jan.

6214 Jan,
95  Jan.
95
75 Jan.

2 Jan.
10534 Jan,
104% Jan,
4934 Jan,

Jan.

100 Jan.
963£ Jan.

73
74
94
8

4

83
83

Jan,
4 Jan.
n

103 Jan.

Sale Prices.

-t
—

ot et ek

—

-

-
SR NN O 00~IH O OWN NI
=

-

et k.

ro—

O

1

4 13
B RO 00 H O b GO 00 = b D i i 1 DD

IS

=

-
Q000 OO 00

1)
(=]

-

—

|3

[
= DO O

WA, NNWLIS

—

btk ek et

-t

14

-
WNON  rCod -
" -

OOBNOM AWM N
mr—-

OCNTUNON00000 OO U 0o
bt
oo

BN N=WWWWON c:tooow.mh:nmto o
—

Sale

081
"y
56

8414
55

109
09

12%

74
16%

98

9224

9224
91%

8434
2314

101

96
91

108
79

623
96%

8814
90

73
8%

Prices
Mar. 31
Mar. 31
ar. 20
Mar. 21
Feb. 6
Mar. 15
Feb. 15
Mar. 13
Mar. 13

Feb. 6

1043 Mak. 28
10434

Ma.r 14
17
Feb. 5

Feb. §
Feb. 21

102  Mar. 16

Mar. 26

10214 Mar. 26
84 Mar. 1

Mar. 20

Mar. 15
Mar. 15

100~ Mar. 26

Mar. 31
Iar.

Mar. 14

Mar. 22
Fob. 14

Mar. 1

B, w\l\lmwc’»& BNNROOSOIR Oowmie

Ma.r
Feb. 6

100} Mar. 27
100

Mar. 21

Mar. 22

10584 Mar. 15

Jan. 22

Mar. 26
oar. 23

Feb. 8
Mar. 12

1153 Mar. 31

For(ootnotes see page 55
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NEW YORK CURB EXCHANGE

AGGREGATE SALES.
et e—

Since

NEW YORK
CURB EXCHANGE

RANGE SINCE JAN. 1.

" PRICES IN MARCH.

Mar, 31.

Highest.

Highest.

321,000
77, 000
38, 0

0
72,000
209,000

74,01
47,000
129,000
5,000
19,000

115,000
36,000
2,000
14,000
20,000

101,000
4,000

213,000
. 41,000

47,000

125,000
91,000

141,000

26,000
92, 000
1,147, 000
130,000

151,000
3,000

321,000
103,000
473,000
2,044,000
659,00
1,210,000

209,000
76,0

00|Ryerson (Jos T) & Sons Ks1943

451,000
633,000
300,000

00|Sheridan Wyo Coal

1968
0 Oueenl Boro G & E 5140.1952
4H4s 1958

00[{Southwest Pub Serv 68 A. 1945
194

0| 6a
b Standard Invest 5)s....1939
08 Snnd Power & Lt 6s....1957

BONDS (Continued)—
Pub Serv of Nor Ills 58 C. l;gfh
58

4)4s series E.
4%s gerles F.
6148 serles G.
6348 series H

5s series C.

Pub Serv Subal Ke

Puget Sound P & L 5}" 1949
58 series C

4308 series D

Quebec Power 58

it.
Rochester Cent Fow s A 1953
Rochester Ry & Lt 5s....1954
58 registered 1954
Ruhr Gas Co 63¢s.
Rubr Housing 6348 A----1958

St Loule Gas & Coke 6s..1947
Safe Harbor Water Pr 4148 '79
san Ant Pub Serv 5s

San Diego Cons G & E—
514s series D 1960
San Joaquin L & P 68 B-.}‘)S;

Falls Co 5s
Saxon Public Works—
68

Shawinigan W
4348 series B.

6a__194
Sou Carolina Power 5s..1957
Boutheast P & L 68
6s A registered
Southern Calif Edison 5s 1951
G 158 1939

Ref Mtge 53
Sou Calif Gas Corp 5s8...1937
Sou Calif Gas Co 58....-1957

1ot &cref4ifs

Southern Counties Gas

of California 4}4s.
Southern Gas Co 6
Without warr ... -
SouthernIndG & E 5 5
Southern Indiana Ry 4s.1951
Southern Nat Gas 6----.1944
Stam 194
So'west Assoc Tel 58 A--.l%l
Southwemm G & E 5s..1957
5s serl 1957
Southwestern L & P 5s..1957
Southwest Nat Gas 6s.._1945
Southwestern P & L 6s__2022

Staley (A E) Mig 6s_
Standard Gas & El

58 without warrants.._1937
dard Telep 5348 A...1943

122,000

338,000
244,000

209,000/ Tide Water Power 5s A...l979

2,466,000 196
1,216,000|{Twin City Rap Tr 538 A_1952

419,000 1944
4,000|Union Amer Invest 50 A_1948

00|United Elec of N J 4s__..1949

0 193
00| Thermold Co és with w.rrlnl

00| 538
United {.t &Allyl 371}
237,000

Stinnes (?Huco ) Corp
78 Oct 1 *36 without “1';36

Syrncuu Ltn 58
18t & ref 534

fenn Elec Power 5s

Tenn Pub Serv 58

Terni Hydro-Electric Co—
6348 without warrants. 1953

Texas Cities Gas 58 948

6sstam

Toledo Edison Co—
1st mtge gold Ss.

Union Electric Lt & Pow (Mo)
1954

4

5s series B

Union Gulf Corp 5s.

United El Serv (Unes) 70.1956
Without warrants......
1

7114 Sale
593 Sale

Sale
Sale
Sale
Sale

Sale
Sale
Sale

82% Sale
Sale
85% Sale

Deb 68 series A

28 ¥ Sale

697% Sale
95  Sale
905 Sale

4914 Sale
74 Sale
4314 Sale

723

Sale
Sale
9634 Sale
92% Sale

4414 Sale

9834 Sale
865 Sale

Sale
Sale

-|106% Mar.

N e Ol

SOOI =
00 = OO 00N

[

671 Mar.
Mar

N
QOO B NOHNHHNMC&DMMSHHHHHMH
—

[ 5]

- DD -
DO T

65 Mar,
55 Mar.

[
COMt = DI DO b DOQOHR DO O =00 Ut =JO

LN
1t bt et D =t BN 1 00

W

60}/}

103 fé Mar.
Mar.
107 Mar.

72}5 Mar,
Mar.

1043{ Mar.

898 Mar.
60 Mar.

48’/ Mar

Mar.
8| 5914 Mar.
99 Mar,
10Y% Mar.
105% Mar,
Mar.
2/106  Mar.

DO = =0
OO =

—

Pttt

13

PN
WOWNIBBRDHD WO NN BO NS

RN

Sale Prices.
.16
.26
.16
.31
.15
.24
.15

.27
. 28
.31
.13
.13
.14

N}

71

103

60
10

96
101

59

50

86
23

85

Jan.

57V Jan.

—
[0 ond

(3

Jan.
Jan,

Feb.

—

DO O UHE RO CTCON WO NI ORI O

893 Feb.

Jan,
Jan,

5114 Jan.

Jan.
Jan.

10334 Jan.

Jan.
Jan.

Jan.
Jan.

Jan.

Jan.
Jan.

3814 Jan.

Jan.
Jan,

et bt

»

Sale Prices
81

=

D

[
CEOOLND) OO RO O D OO B A

bt

106 Mar.
103& Mar.
95

Mar.
107% Mar.

-

-

95% Mar.
93 Mar.

101}4 Mar.
1063{ Mar.
6734 Feb.
71 - Feb.
71  Mar.
6314 Mar.
843 Mar.
843 Mar.
5 Fe b

Jan.
Feb.

85% Mar
61

821 Mar
24 I Feb
Mar

100 Feb.
471 Mar.

1
10434 Mar.

893{ Mar.
%

DOt o ek %]
RO OWRWNIRINHBRO IO W

= LI IR O D ~I~I0 DO ~J0 O =

P L Lot Hwto‘
DO 1O GOSN N

Py

28

-

=B
[l =TT ]

—
IS

ket

- b
WJO©

104% Mar. 13

»or footnotes see page 55.
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ApriL 1934.] NEW YORK CURB EXCHANGE _ 55

AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
NEW YORK -
CURB EXCHANGE

Mar. 31, Lowest. Lowest Lowest. Highest.

v BONDS (Concluded)— .| Sale Prices. Sale Prices N Prices ‘Sale Pricas
U S Rubber 634 % Notes..1934 99 Jan 1810014 Jan.. 29
0! Seriul 6% notes 1935 97% Mar. 89 6
Serial 6}{% notes % 92" Mar. 7
Serial 6}4% notes 8 5
Serial 6} % notes 1938 Sale
Serial 6}¢% notes, Sale
Serial 614 % notes.....194
__Serles 63

DO ok ot ol ok ok BN ot

65,00
123,000
15,000|Valvoline Ol 7s
0(Vamma Water Power le ‘51

Virginia Elec Power 5s.._1955
Vlrglnl- Pub Ser 5}§s A.-:g:g

0 55  Mar,
32,000 : 653 Mar.

IOI‘V Feb.
78 Mar.

~00

- ek
SO 0o 00 DONOGNNQWCOMQ\

HN»-N
©

N
DOROBOBOCOCY - OO I bk bt ST 3 1t
©

176, 000 14){ Mar.
354 --l19 1 1214 Mar.
175, 000 Ward Baking Co 6s.....19. i 10124 Sale Y
412,000|Wash Gas Light Co 5s...1958 8 923 Sale
37.000 Wash Ry & Elec 4s 1951 5
229,000| Wash Water Power 5s...1960 943 Mar.
Western Newspaper Union— .
223,000 194 . i Mar.
482,000 ] 67 1{ Mar.
130,000
14,000

. 30
.19

5
ar. 19

« 27
943{ Mar. 17

4 Mar. 22

703 Jan. 29

. 20

Mar. 24
b

. 6
.27
.20
.22
.29
.17
.21
. 19

9214 Mar. 31

86 Feb.
- Feb.

[ &
QU] ok ot =]
—

[

13
ONTIOROENIONIN DWW 00
©

West Texas Util 58 A 4 8 621 Sale

West United G& E 5 834 Sale

00| Westvaco Chiorine 53¢

00| Wheeling Elec Co 5s

Wis Elec Pow 5s A

Wis Minn Lt & Pow 5s...1944

Wisconsin P & L 58 E..._1956
1958

Sale | 73 Mar.
Wisconsin Pub Serv..
71,000 6s Series A, 9214 Sale | 8714 Mar.

-
DO ~J 0= oS ~IHY
—

8634 s
1034 Mar. 1013 Jan.
10414 Mar. 102%4 Jan,
0 Mar. 29|| 99  Jan.
64 . Jan.
58 Jan.
59% Jan.

78% Jan.

26,000/ Yadkin River Power 5..._19" 66 Jan.
209,000 York Rys Co 58 193 ¥ L 76 Jan.

3
| T

B =N

-
—

[

. 28 Y 184 Jan,
231 Mar, 23%4 Mar. 2315 Feb.
16| 2414 Mar. 8

S I

[l 1 %)
G NI ANO~NN

78 with coupos 1947
218 000 Baden (Germany) 7s. 493 Mar.
20, '000|Buenos Aires {Prov) 734s_1947 4414 Mar.
22? 888 7348 stamped 1947, 413 Mar.

6,000 i 475 Mar. ¢
51,000 41 Mar. s 25% Jan.
Cauca V-nay Dept of) Rep of
20,000 195, 000 Colombia extl s f 7s.. 1948 S 113 Mar. 13% Mar, 8 Jan.

Cent Bk of German State &
612,000/ Prov Banks és. -1951 571% Mar. Mar.
6 1952 --|| 59 Y% 4937 Mar. Mar,

96,000 -1985|| - = 813 Mar. Mar.

6,000 68,000 S5e 1 A 781 Mar. Mar,
Dansig P & Wat'way Ba

47,000 147,000 external s f 634s. 1952 6 6514 Mar. 1| 69% Mar.
603,000 2,036,000/ German Cons Munic 7s..1947 » 5614 Mar.
341,000/ 1,856,000/ ¢s 1947 53 3 i 54  Mar.

32,000 '160,000|Hanover (Gity) Ger 7s.. 1939 ; 5 52 Mar.

02,000 371,000/H (P i 48 Mar,
Indue Mtge Bk of Plnllml
83,000 lst mtge coll e £ 78 1944 . 2| 9814 Mar.
64,00 279,000|Lima (City), Peru, i 12154 Mar.

6348 ctisof dep.. 1 . 10 Mar.
00(Maranhao (State) 7s. e e 3 19 Mar,

78 000 Modellln {(P}olo;nbh) 7l.-l951 . 15% Mar.

™ ;

39 Mar.
ar,
7| 21 * Mar.

P DD bk ek

BN bt et DD

DO DD

0|Mtge Bank of Denmark 531972

489,000/ Parana (State of), Bras 7. '58

216,000|Rio de Janeiro 6}5s 1959
170,000/ Russian Govt 634s..

1,763, 000 6}{. certificates. ; A

468 5i4s 192 234 Sal i 43 Mar,

681 0 192 4% Mar.

ot ok ok

19% Feb.
e

ar.
43; Feb.
4!’3 oar.

o
=IO~ QOF DO =m0 =TI N

120 Jan.
110 Jan,
28 Mar.
13  Feb.
13 Feb.

18,000 7s 19! 1123 Mar. 10{116 %4 Mar.
1,000 17,000/Saarbruecken (City) 7s..1935 107 Mar. 8({107 Mar.
s.nt- Fe (City) Argentina
46,000 87, Republic extl 7s. Mar, 28 Mar.
" 146 000 Santiago (Chile) 7s . 1/ 12 Mar.
23,000 131,000|Santiago (City of) 7s. 1 e : 91 Mar. 20| 12 Mar,

P

106 Jan.

81 Jan,
574 Jan.
614 Jan,

B

O@k\ol R N0 OR=ITI= il

DD O NN

[

e ]
—

* No par value. 0 Sold under the rule. @ Deferred delivery sales. r Sold for cash. z Ex-dividend.

Abbreviations Used Above.—*cod’ Certiflcates of deposit. ‘“‘cons’ Oon lidated. ‘‘cum.. Oumular.ive ‘conv”” Oonvertlble. “m’ Mort,
“n-v'' Non-voting. ‘‘vtc' Voting trust certificates. ‘‘w lp When issued. :;? w. A With warrants. *‘x-w" Without warran iy

The following deferred delivery sales were made during the curr: t N er Union 6s 1944, $1,000 at 38% March 9; General
Refractories 6s ex-warrant 1938 lgOOO at 8314 March 12gﬁ T months, Western Nowmen $ i o

The following under the rule sales were made during the current month: Toledo Edison 6% preferred 25 at 75 March 12.

The following cash sales were made during the current month: Nor. Cont. Util. 514s A 1948, $1,000 at 33V March 7; General Investment Corp.,
warrants, 700 at 5~16 March 29.
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New York Produce Exchange

MONTHLY AND YEARLY RECORD

e

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. . 1934.
Mareh ..o loailaaiisns Shares 695,223 360,408 $990,100
Jan. 1 to March 31-_. 2,833,389 1,303,614 | Jan. 1 to March 31 1,651,275 $30,000

REG. SALES.| NEW YORK PRODUCE PRICES IN MARCH. RANGE SINCE JAN. 1.
st i EXCHANGE e

Sin A
Jan.ai. BONDS 34. Mar, 1. | Mar, 31. | Lowest. 4 Lowest. . Highest.

$ Bid.  Ask.|Bid.  Ask. Sale Prices. Sale Prices Sale Price"
7,000|Central Pub Util5}4s_...1952 2% 3% % 3% 214 Jan. 29| 3! Feb. 18

2 s ,
757,100 1, 267 '957|Home Owners Loan 4s.._1951 9414 Sale | 99" Sale | 9414 Mar, 991 2 911 Jan. 16 99}2 Mar. 28
00,100 1,400,800 O o o

Shares. STOCKS Par. ‘
1,200 8,600|Abitibi Pow & Paper Ltd...* % 1% 1% 5 i 7% Jan. 2 Feb.
600 Preferred 10041 2 5 % 6% 9 § v 414 Jan. 9% Mar.
Admiralty Alaska Gold..--ll 17¢c A - 9c Jan, 360 Feb.
00|Aetna Brewing % 1 3 1 .9 : .
Alleghany Corp new pref w i ‘ 26 27 z . 4 27 Mnr.
Allied Brewing & Distil'g-.-1 14 . g p . 414 Feb.
00|Altar Consol Mines Inc 1 r - 5 R A 314 Mar.
American Republics » 4 5 o i 2 Jan. 5 Mar.
Andes Petroleum - ‘ 9c Feb.
Angostura Wupperman 4 6 5/4 Mar. 5 . 7% Mar.
00{Arizona Comstock Corp. 40c Mar. 3 5 60c Jan.
00[{Assd Telephone Util w i. 6 9 % : 634 Jan. 11 Feb.

[ L
Q0 >0 Q0 DO W= Q0 =

DO i et

Bagamac Rouyn Mines Ltd._1 21c Mar. 4 . 21c Mar.
Bagdad Copper Co. 1 25¢. .Aar.
Bancamerica-Blair cap % 3 3 2/ Mar.
00|Bear Expl & Radium Ltd cap 1
Beneficial Indus’'l prefA__._*
Berghoff Brewing Corp 9 4 10%
14,800|Betz, (John F,) & Son 3 ¢ . 4/ Mar.
,500|B-G Sandwich Shops Inc...* % 1 2 1 b} . 134 Mar,
18,000{Black Hawk Cons Mines cap..1 3 400 Mar.
400|Bond & Mtge Guar cap....20
94,500|Brewers & Distil, Ltd,vtc..* 21 Mar. 2% Mar. . .
8,600|Bulolo Gold Dredging Ltd..5 2 27 ¢ 2814 Mar. 3034 Mar. 30} Mar.

O B
R OONNMO0 T =00

DO DO et
—

21,200 Cache La Poudre cap w I.-_20 165 Mar. 18 Mar. : 191 Jan.
100|Campe Corp 64 pref. 90 9 94  Mar. 94 Mar. 9 . 94  Mar.
12,400|Carnegie Metals Co cnp-_--l . : 3 3 25 Mar. 3%/ Mar. 34 Mar.

7.000|Central Amer Mines cap.-..1|| 1.05 1. 45 1.05| 1.60 1.75| 1.60 Mar. 8| 1.75 2.0 Jan.
100|Central Public Utilvtc....1 14 Feb.
500{Chemical Research.... 3% Feb.
1,500|Color Pictures Inc._.. 414 Feb.
100|{Columbia Baking Co.... 14 Jan.
5 Jan.
90c Feb.
27 Jan.

1% Feb.
4314 Mar.
107% Mar.
1.30 Feb.
4914 Jan.
414 Feb.

2% Mar.
4" Mar.

b ok 1t DD
~Janlooe

SPOLOON =HHWHTN

100|Columbia Baking 1st pref 2
261,000 60c  Mar. 69c Mar,
239,900 : 23% Mar, 27 Mar, 5

26,600|Davison Chemical b i 14| 1% Mar. 1% Mar.

86,000|Distilled Liquors Corp cap.5 32% Mar, 43 Mar. 1¢
7,200|Distillers & Brewers cap.--5 b 4| 10 97% Mar, 102 Mar. 29
1,500|Dividend Shares Inc cup.-zsc ; 3§ . 9

300|Drug Inc cap
100|Duquesne Brew of Pittsbgh.. 5

== RO
X

ok et BN et
AN OON N NO0— ~Jor=I~T B W

Tt 20 bt D ok

19,700(Eagle Bird Mines Inc cap...1
500|Eldorado Gold Mines Ltd...1
33,300|Elizabeth Brewing Corp. 1
136,900|Fada Radio & Electric
2,100|Falconbridge Nickel Mines..*
Federal Water Serv 6% pref.*
4,100|Flock Brewing. 2
100|Frank Fehr Brewing pref...1
5,200|Fuhrmann & Schmidt Brew.1
1,600|{Golden Cycle Corp cap....10
,000|Grenada Gold M Ltd cap.-..1 65 751
22,300 93,100|Grigsby-Grunow - 24c Mar. 30c. Mar.

-
ot
WO

it
—t
DT BB LD

ORI 00— O O

/ Feb.
18% Jan.
62c. Feb.
24c Mar.

4% Feb.
Feb.

ﬁ/ﬁ Jan.

14 Jan.
1.06 Feb.
30c Mar.

22¢ Jan.

o
o2
RERS
)

Yt et ST OV N e ST

50 1,450|Hamilton Mfg A pref partic 10| 3 9 814 8. 815 Mar. 1| 814 Mar.
8,400|Harvard Brewing (Del) 3 214 Mar. 374 Mar.
700|Helena Rubenstein $3 pref..* 34 10 91% Mar. 1014 Mar.
26,600{Hendrick Ranch Royalties..* B 1 ¢ 3 114 Mar.10{ 2 Mar,
1,100|Howey Gold Mines Ltd 1 . § f . .35] 1.29 Mar, 1.39 Mar.
6,100|Huron Holding Corp. 30 ! 50c Mar,
5,600 Huron Holding C-D. . 50c Mar,

]

»-c,ax;u-

= IO
QoL

20,500/Imperial Eagle Mining 1 33¢ . 38c Mar.
100({Incorporated Investors vt c.*
550|Indian Motocycle. .
100|International Pulp
1,000{International Vitamin Corp.
400|Interstate Naturai Gas
300|Ironrite Ironer
700|Jetter Brewing.
88,300|Kildun Mining Corp cap....1
45,100|Cinner Airplane & Motor...*
4,000{K uebler Brewing Co. 1

et et DD
W~

DOt i
i
ONONOITION

[
DR OINWTWWD

|5

100|Lincoln Petroleum Ltd.___.
100|McVittie-Graham Mines....1
18,700 Macassa Mines Ltd new...1
20|Macfadden Publica’s $6 pl..'
00{Magnavox Co Ltd
Maytag Co. stock purch, wnrr
00(Metal Textile

N

|
e BORCOND
COWHDOON

00|National Liberty Ins.
National Surety Co cap...
(0|Nat’'l Union Fire Insurance 50 o
Nevada Consol Copper. a 915 Mar.

50 .
18,700|Newton Steel Co. [3%3 g% %/I/Ia:": 6% Mar. 5% Jan.

B Com
QROT~=D

* No par value. a Seller. b Oash sale,

jitized for FRASER
p://fraser.stlouisfed.org/




Amm1934)  NEW YORK PRODUCE EXCHANGE 57

et
o

AGGREGATE SALES | NEW ZOE PRODUCE " PRICES IN MARCH. || raneE sincE san. 1.
Si; Jan.
Janc 1. STOCKS Tl Mar.31. |  Lowest. Hlahm(

il Shares Par.||Bid.  Ask. .|Bid.  Ask.| Sale Prices. | Sale Prices.
5,600 19,150|Oldetyme Distillers cap....1 171 Sale ? 35 Sale 3% Mar. 15| 37 Mar,

0|Oneida Brewing Co cap....1 % 1% 1
235.703Pll‘nmount Publix Corp...10|| ‘13 Sale 5 Sale 4% Mar, 27| 53 Mar. 14
3,00 81 i1 "3 Mar.16| 1 Mar.

Paterson Brewing..........1
5 208 Pend Orelll(e: Mines &Met...l % 1.2% 2 1.00 1 2/5 % e
) Petrol { s ar.
1200 Estroloum Dererctom *0-4 Bl g o Mk
200|Pittsburgh Brewing com....*
240| $7 preferred....uoueena-.50 30 40

3,100|Polymet Mfg Ci " 1 % % Mar. 3% Mar. 16 an.
460 Pott:'eCo c%mor;:n * B 7 r : 37 Feb.

55,000|Rallways C: ewcom.....1 Sale | 27 Sale 314 Mar. 2|| 23 Mar. 29
189.600|Rayon Tndustrios class A---1 7% Sale . 8 ° Sale Mar, 1 8 Mar. 1|' 63§ Jan.
500 Read-Authier Mine Ltd.....1|| 2 SRS 5sc 85c 68c Mar 16

R e 1771 7|71 T2 07 5& Mar, 19 Mo 18
enner Co.eeveenenne- e a,r a
Rezg Gold Mines Ltd cnp---l 1.1»8 1.25 1 6 l 2
0 g?ﬁ?':?osif 'éc Tf' é‘ 'ﬂf | IS % Eal; Sale 1 2

C! e 0 O al Swe 4
Rustless Iron & Steel com Y 2 23| 1% BSale 135 Mar. 24| 2 2| 134 Mar. 24

San Antonio Gold Mines. . 1. 2 40 2. 75 3.25 3.75| 2.90 Mar. 12 2.90 Mar. 12
Sherritt-Gordon Mines L 1.2 . .15

Simon (Wm) Brewery...
Siscoe Gold Mines Ltd c
Squibb Pattisn Br part pr
Sudbury Basin Mines....
0|Super Corp of America

o Sué)er Corp of America AA

Swedish Ball Benrlng--loo kr
Sylvanite Gold Mines Ltd...1
Sylvestre Utilities B..... .

=)

N SOWHDWOITIR R

Pt DD et
LW

Texas Gulf Producing Co...*
5| Tobacco Prod(Del) new com10
26,100|United Cigar new com w £..5
1,700|United Merch & Mfrsvtc.__1
200|U S E1 Lt & Pr Shareas tr ctl’sB
200{Universal Cooler A 4 6
65,500/ Utah Matnl&'l‘unnel--...-.l 3)4 Sale | 4 34 Mar., 7| 5 Teb. 16

Van Sweringen Corp 250 400 25c Mar. 6 ; 50c Feb. 5
Venezuelan Holding Corp..* ?') 1 d . 24
Ventures Ltd........ . 850 1 0 J
Victor Brewing...o....... 1 5% 1 % Mar, 14
Volimer Brewing capital..._1 % 30c Mar. 21
Warner Aircraft wiis 14 2 1 5| 11 Mar, 5
Wayside Consol Gold Ltd .50c 35¢  50¢ 40c Mar. 9
West Indies Sugar...o.o....1 2 4 414 4 4 Mar. 16
Willys-Overland pref...._100 41¢ BSale 35¢ Mar. 2 5% Mar,

Certificates of deposit..__5||- 37¢c Sale 37c Mar. 49c Mar.

Preferred 100/| 30¢ % 14 3Y%| 2 3{ Jan.
Zenda Gold vining........1 30c || 10c 29c 25¢ Jan. 29| 25¢ Jan. 29

ROO-O

* No par value.

RATES OF EXCHANGE ON CONTINENTAL CENTRES.
Table Brought Forward from Page 18.

Paris Swiss 3 Amsterdam Belgium Italian Greek
Francs Francs i Guilders Belga Lire Drachma

Bankers' Bankers' Bankers' Bankers' Bankers' Bankers'
Checks Cables Checks + Cables Checks Cables Checks Cables cks Cables Checks Cables

6.5614a6.57 -5674a6.57%4| 32.22432.26 | 32.23a32.27 | 67.09a67.16 | 67.11a67.17 | 23.26a23.29 | 23.27423.30 8.56 a.57Y% .93}45a 94 94 a.94%4
6. 56%a6 57}{ . . 32.24a32.30 | 32.25e32.31 | 67.14a67.27 | 67.16a67.28 | 23.26423.30 | 23.27023.31 8.58 a.65 . 94 a.94y%
6. 32.25a32.28 | 32.26232.29 | 67.20a67.21 | 67.22a67.25 | 23.27¢23.29 | 23.28a23.30 94 a. .94%a.94¥%
SUN|(DAY SUN|DAY SUN|DAY N|DAY
6. 32.27a32.29 | 32.28432.30 | 67.19a67.24 | 67.23267.28 | 23.28123.30 | 23.29423.31 .9414a.94%
6. 32.28a32.31 | 32.29232.32 | 67.18a67.24 | 67.22a67.28 | 23.28423.30 | 23.29423.31 944 a.94%
6.5 . . . 32.29a32.33 | 32.30232.34 | 67.21a67.24 | 67.24a67.28 | 23.29423.31 | 23.30423.32 9414a.94%
6. R 2 32.28a32.31 | 32.29232.32 | 67.22a67.26 | 67.24a67.28 | 23.27a23.29 | 23.28423.30 .9414a.94%
6. 9414a.943%
6.
6.
6.
6.
6.

[
’
'
[

—
LIRS O

32.28a32.30 | 32.29232.31 | 67.21¢67.24 | 67.23a67.28 | 23.27a23.30 | 23.28423.31
57/(06 58 |6.58 a6. 58% 32.28432.30 | 32.29a32.31 | 67.23a67. 26 67.25a67.28 | 23.28423.30 | 23.29a23.31 .941%4a.94%%
SUNIDAY SUN|DAY SUN|DAY SUN[DAY DAY
5714a6.58%(16.573{a6.693{| 32.28a32.30 | 32.29432.31 | 67.21a67. 28 67.24467.32 | 23.28023.32 | 23.29a23.33 .9437a.9435| .9414a.95
573{a6.5814/6.58 a6.58%| 32.28a32.31 | 32.20a32.32 | 67.25067.31 | 67.28067.35 | 23.30423.34 | 23.31a.3414 .94} a.94}5| .944a.95

57%406.58 (6.58 a6.58){| 32.28232.29 | 32.29a32.30 | 67.30a67.34 | 67.31a67.35 | 23.29a23.31 | 23.30a23.32 .94} a.94%| .9424a.95

5714a6.58 |6.58 a6.58)5| 323.28032.29 | 32.29432.30 | 67.30267.31 | 67.31a67.35 | 23.30a23.33 | 23.31223.34 .941{a.94%%
6.571{a6.68 16.58 aB.5814| .2714a32.29 | 32.28132.30 | 67.28a67.32 | 67.31a67.34 | 23.30023.32 | 23.31a23:33 .93%a.9414
6.5714a6.67% 6 57 4a6.58%¢| .27%4a32.29 | 32.28¢32.30 | 67.29a67.34 | 67.31a67.35 | 23.30423.32 | 23.31a23.33 94 a.944%

SUN SUN[DAY SUN|DAY SUN|DAY SUN|DAY
6.57%£a6.58 6 57%!18.58}6 .2714032.29 | 32.28a32.30 | 67.30a67.35 | 67.32267.36 | 23.30023.33 | 23 31423 34
6.67%4a6.591{16.58 a6.5014| .2815a32.33 | 32.29a32.34 | 67.26167.34 | 67.30a67.36 | 23.33023.35 | 23.34423.36
6.583{a6.601£16.59 6.6014( 32.33a32.41 | 32.34a32.42 | 67.36a67.54 | 67.40a67.55 | 23.33023.37 | 23.34a23.38
6.60 a6.62%£|6.6015a6.62145| 32.38232.49 | 32.39a32.50 | 67.52a67.65 | 67.56a67.66 | 23.34a23.44 | 23.35a23 45
6.59 a6.604|6.5914a6.6014| 32.32a32.40 | 32.33a32.41 | 67.40a67.51 | 67.41a67.55 | 23.35023.36 | .3514a23.37
6.57%4a6.59% 6.57%(16.5956 32.24a32.33 | 32.25a32.34 | 67.21a67.36 | 67.25a67.40 | 23.29¢23.34 | 23.30a23.35

SUN|DAY SUN|DAY SUN|DAY SUN|DAY
6.571406.583¢16.58 a6.59 | 32.27a32.33 | 32.28432.34 | 67.25a67.33 | 67.26a67.37 | 23.28423.35 | 23.29423.36
6.5713a6.581(16.58 a6.58'4| 32.2Ra32.30 | .2814a32.31 | 67.26a67.30 | 67.30a67.34 .3014a23.33 | 23.31a23.34
6.573£06.581¢16.573{a6.58%;| 32.28a32.32 | 32.29a32.33 | 67.26a67.31 | 67.28a67.33 | 23.20a23.33 | 23.30a23.34
6.66 a6.573{(6.5614506.581¢| 32.21a32.29 | 32.22a32.30 | 67.25a 6714 | 67.26a67.46 | 23.28223.31 | 23.29223.32
6.5673{a6.58 |8.57 a6.58){| 32.24a32 26 | 32.25a32.27 | 67.29a67.32 | 67.30a67.33 | 23.28223.30 | 23.29423.31
6.5714a6.58 16.58 a6.50 | 32.27a32.30 | 32.28432.31 | 67.36a67.49 | 67.37a67.50 | 23.30223.33 | 23.31a23.34

-
-
;o oo Geren
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94 a.94y
94 a.94%
94 a.94%
9414a 9414
9414 a.94%
.94

SUN|DAY
.9415a.9414
94" a.941¢
9414a.94%
94" a.94}
933%4a.94%| .
94 a.94%| 9414a.943

PPRPDEH HPLHWO HHPHEHH DIBHERD  HE®

Denmark Sweden Norway Berlin Austria Spanish
Krone Krona Krone Reichsmarks Schilling Peseta

Bankers' Bankers' Bankers' Bankers' Bankers' Bankers"
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cabdles Checks Cables

22.62a22.70 | 22.63a22.71 | 26.15a26.27 | 26.16a26.28 | 25.47a25.54 | 25.48425.55 39.55a39.62 | 39.57a39.63 k 18.83a19.00{13.53 a13.56|13.54 al13.57
22.66022.68 | 22.67a22.69 | 26.18026.24 | 26.19a26.25 | 25.50a25.55' | 25.51a25.56 | 39.60a39.71 | 39.61a39.73 : 18.79a19,00(13.56 ¥{a13.60|13.56 14a13.61
22.66422.70 | 22.67a22.71 | 26.17a26.22 | 26.18a26.23 | 25.49425. 54 25.50(125.65 39.64a39.67 | 39.65a39.68 s 18.84419.00|13.60 a13.61/13.6014a13.62
SUN(DAY SUN|DAY SUN(DAY SUN|DAY N|DAY SUN|DAY ]
22.64422.66 | 22.65a22.67 | 26.15a26.18 | 26.16a26.19 | 25.48425. 50 25.49a25.51 | 39.64a39.67 | 39.65a39.68 A 18.931{a19.|13.58 4a13.59(13.59 a13.60
22.61a22.69 | 22.62¢22.70 | 26.12¢26.21 | 26.13a26.22 | 25.44a25.53 | 25.45a25.54 | 39.61a39.66 | 39.63a39.68 ! 18.8714a19.|13.58413.59 %4 (13.59213.60 4
22.67a22.74 | 22.68022.75 | 26.17a26.27 | 26.18426.28 | 25.50225.59 | 25.51a25.60 | 39.63239.66 | 39.64a39.68 b 18.83219.00|13.60 a13.61(13.60£a13.62
22.67a22.71 | 22.68a22.72 | 26.20a26.23 | 26.21a26.24 | 25.52a25.55 25.53025.56 | 39.63a39.67 | 39.64a39.68 . 18.921{a19.|13.60 ¢13.61/13.60}5613.62
22.64022.72 | 22.65a22.73 | 26.16a26.24 | 26.17a26.25 | 25.49a25.57 | 25.50225.58 | 39.64a39.68 | 39.65a39.70 8 18.903£a19.|13.61 a13.63(13.62 al13.64
22.65022.70 | 22.66a22.71 | 26.18426.24 | 26.19a26.25 | 25.50a25.54 | 25.51a25.55 | 39.66a39.71 | 39.67a39.72 . 18.903£a19./13.61 «13.62(13.6114a13.63
- SUN(DAY SUN|DAY SUN(DAY SUN|DAY UN|DAY SUN|DAY
22.69022.81 | 22.70a22.82 | 26.19a26.34 | 26.20a26.35 | 25.52025.64 | 25.53025.65 | 39.68439.74 | 39.69239.75 . 18.91a19.00|13.60 a13.64(13.61%4213.65
22.75022.81 | 22.76422.82 | 26.20a26.35 | 26.27a26.36 | 25.58025.67 | 25.59425.68 | 39.70a39.75 | 39.71a39.77 % 18.90219.00(13.62 }4213.64|13.63 a13.65
22.76022.80 | 22.77a22.81 | 26.28426.33 | 26.29a26.34 | 25.60a25.65 | 25.61a25.66 | 39.70a39.73 | 39.71a39.74 2 18.9014a19.(13.6213a13.63|13.63 al3.64
22.71a22.79 | 22.72022.80 | 26.29226.32 | 26.300:26.33 | 25.58a25.61 | 25.59a25.62 | 39.70a39.73 | 39.71a39.74 H 18.901£a19./13.6214413.63|13.63 a13.64
22.71a22.75 | 22.72a22.76 | 26.22026.28 | 26.23a26.29 | 25.55a25.60 | 25.56a25.61 | 39.68439.72 | 39.70a39.73 . 18.90¢19.00|13.62 a13.63(13.63 al3.64
22.71a22.76 | 22.72a22.77 | 26.24026.29 | 26.25a26.30 | 25.57a25.61 | 25.58a25.62 | 39.64a39.69 | 39.65a39.70 3 18.91%4a19./13.62 a13.63|13. 62}6a13 64
SUN|DAY . SUN|DAY SUNIDAY SUN|DAY SUN|DAY SUN|D
22.73422.82 | 22.74a22.83 | 26.25026.36 | 26.26a26.37 | 25.56425.68 | 25.57a25.69 | 39.40239.53 | 39.46a39.55 . 18.92}{a19./13.62 al13.63|13. 63 al3.64
22.81a22.86 | 22.82¢22.87 | 26.34a26.40 | 26.35026.41 | 25.66a25.73 | 25.67a25.74 | 39.49a39.58 | 39.51a39.60 5 18.923£a19.113.63 al3.64|13.64
22.83122.85 | 22.84a22.86 | 26.35026.42 | 26.36a26.43 | 25.68a25.74 | 25.69425.75 | 39.61239.74 | 39.63239.76 2 18.92a219.00/13.65 @13.67|13.66
22.81a22.85 | 22.82a22.86 | 26.36a26.40 | 26.37a26.41 | 25.68a25.72 | 25.69225.73 | 39.78a39.89 | 39.79439.90 . 18.98a19.00/13.64 @13.70(13.65
22.78a22.83 | 22.79a22.84 | 26.32026.37 | 26.33a26.38 | 25.62a25.69 | 25.63a25.70 | 39.76a39.82 | 39.78a39.84 . 18.98a19.00|13.656 a12.67|13.66
22.74a22.81 | 22.75a22.82 | 26.25026.35 | 26.26a26.36 | 25.57a25.67 | 25.58a25.68 | 39.63239.73 | 39.65a39.74 . 18.93a219.00{13.62 @13.65(13.63
SUN|DAY SUN|DAY SUN(DAY SUN|DAY UN|DAY SUN|DAY
22.74122.80 | 22.75a22.81 | 26.26026.34 | 26.27a26.35 | 25.58425.66 | 25.50a25.67 | 39.63239.72 | 39.65239.73 . 18.96219.00(13.62 @13.64({13.63
22.77a22.81 | 22.78a22.82 | 26.29426.34 | 26.30a26.35 |.25.60a25.66 | 25.61a25.67 | 39.67a39.69 | 39.68439.70 5 18.95%5a19.(13.6214a.6314|13.63
22.78a22.85 | 22.79622.86 | 26.29426.40 | 26.30a26.41 | 25.62a25.72 | 25.63a25.73 | 39.66a39.73 | 39.67a39.74 £ 18.95a19.00{13.62 @13.64(13.63
22.88422,95 | 22.89a22.96 | 26.42a26.62 | 26.43026.53 | 25.74a25.83 | 25.75a25.84 | 39.52a39.67 | 39.54239.69 : 18.95219.00(13.60 @13.63|13.61
22.87a22.92 | 22.88a22.93 | 26.43a26.50 | 26.44a26.51 | 25.74a25.79 | 25.75a25.80 | 39.60a39.67 | 39.61a39.68 : 18.9514a19./13.60%4213.62|13.61 al3.64
22.85a22.95 | 22.86a22.96 | 26.42126.55 | 26.43026.56 | 25.74a25.86 | 25.75025 87 | 30.68239.74 | 39.691239.75 .9 18.96219.00113.60 a13.63113.61a13.63%4
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
rch 811,000 476,000 $46,000 $97,000
Jan. 1 to March 31 4,344,000 1,279,000 | Jan. 1 to March 31 214,000 361,000

AGGREGATE SALES. CHICAGO PRICES IN MARCH. RANGE SINCE JAN. 1.
n Since S8TOCE EXCHANGE 3
March Jan. 1. BONDS ’ 1. Mar. 31, Lowcest. i Highest.

$ . A 5 RZZ % : 5:k. :glc 1‘\,/;‘“'22 fgu MPfid:u22 : 8";”' ;rtcu%
24,000/Chicago City Ry 5s 1927|| 4: 4 ar, ar. ¥ 2 an,
40,000| Certificates of deposit.1927 44 Sale | 46% Mar. 31| 51 Mar. 21

Chicago Rallways Ss. 927|( 47 50 54
1st mtge 58 ctf of dep-.l927 51%
58 series A 1 15
Sa series B

- 10 5
0[M: Mills 6s, 7 85 Jan. 3| 85 Jan.

Metrop West Side El. 4s.193§ . . feb. 171 Feb.
208 So La Salle St Bldg— )
1st mtge 5148, 1958 o B " 38 Mar,

,000|Union Elev RR 1st 5s....1945 7 . 3 19 Mar.

Util Pr & Lt Real T'r 6s..1938 . 5 % 5 3 5 Mar.

STOCKS par.
00|Abbott Laboratories com...*
Acme Steel Co 25
80|Adams (J D) Mfg com.

Adams Royalty Co com e
Advanced Alum Castings...5
Ainsworth Mfg Corp com.._10
Allied Products Corp cl A_.* .
Altorfer Bros conv pref ‘ 214 Mar.
30|Amer Furn Mart Bldg pfd.100 2 Y

American Pub Serv pref..100 8 614 Mar. 2:
1580|Amer-Yvette Co Inc com. -..1 14 Mar. ¢

22.950 Asbestos Mfg Co com K 3 3 i 31 Mar, s 37 Jan.
200|Associates Invest Co com...*(| 50 52 : 581 Mar, § 58% Mar.
138 Assoc Tel & Tel Co Class A-

15
3,230
570

10| $6 cum prior pref
300 $7 cumul prior pref

43,020|Automatic Products com...5
150|Automatic Washer conv pref*

DO O0COLTRY

o

v
S
N

ISR

% Jan
19/ Feb.
% Jan

Feb.

4 Mar.
1} Mar.
2% Jan 13 97 Feb.
Jan, 3 Feb.

—
=z
ONONOODOL WSROI R N0=N

(5
BRI

80|Backstay Welt Co common. .*
Balaban & Katz pref, 52  Mar.
Bastian-Blessing Cocom... . . 10 Feb.
20|Beatrice Creamery com....25 : 15 Feb.
Bendix Aviation Corp com._5 17% Mar. 237% Feb.
Berghoff Brewing Co. 9% Mar. 1174 Jan.
Binks Mfg Co cl A cv pref..* 134 Mar. 3 Feb.
Blums Inc conv pref.. 31% Mar.
Borg-Warner Corp com. 237 Mar. 19
7% preferred 98  Mar.
50|Brach & Sons (E J) com
30|Bright Star Electric B *
Brown Fence & Wirecl A ._*
L]

534 Jan. 19| 5% Jan.

SORWNORI NSD =D

RSN W

o
SO I

B

ISR

IR B WHW RIS

(ST R O
NUAONWIBNR O HNRRO DRD

—
Pt et

4(({Bucyrus-Monighan cla A»
00|Bunte Bros common
Butler Bros

OO 00

11}5 Feb.

Campbelt Wyant & Can Fdy * 5 o 15 Feb.
Ganal Const Co conv pref.._* é . 2" Jan. 4| 3% Feb.
Castle & Co (A M) com £ C A 20 Feb.
10|Cent Cold Storage Co com._20 ’ 9 Feb.
Central 111 Pub Serv pref...* 22}6 Feb.
14 Jan. 11| 1} Feb.

Ce‘gt Il Secur Corp—
55 Jan, 83 Feb.

14  Mar.
3% Feb.

[~

RN

o

1
Convertible preferred....»
Central Ind Power pul...lM

SRR

g0

Prior lien preferred
Preferred

BN ot 0 ot o o e ok
OO ot

4 Jan.
614 Feb. 15
Chain Belt Co com y 1614 Jan. 26
Cherry Burrell Corp com.._*|| 7 9 5 p § 95§ Mar. 15
Preferred 100 : 7335 Jan, 10

i . 1§ Jan. 2
Participation preferred .. pos 14 o 1  Jan,

25 o Certificates of deposlt._- % .
184,450|Chic Corp common 1 1 3 2% Mar,
27,40 2615 Mar,

2 Chicago Electric Mfg A

150|Chicago Flexible Shaft com.5
'900|Chicago Mail Order com....5
330|Chic Nor Sh & Milw com__100

-

3.
23,
50| Preferred 100 % Hu % U A : . .
71,150/Chicago & N'W Ky Gom 100 & X ¥ 153 Feb
8 Chicago Rys part ctfs 1_..100 3 %5 3 1% 4 & 15 Mar. Mar. 1 Mar.
0| Partic certifs 2 100 1 Y % s A A ¢ Mar.
10,800 10, 800 Chic Rivet & Machine cap..* e 4 ‘ Mar. 22 QV Mar.

® No par value. 2 Ex-dividend.

(]
=AOUIN =IO~ N

Q0 ok ok
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ApriL 1934.] , CHICAGO STOCK EXCHANGE

U
AGGREGATE SALES. OHICAGO PRICES IN MARCH. ] s
STOCEELORANGE Price ] RANGE SINCE JAN. 1.

In Since Jan. "
March | Jan.1. STOCKS “".2 5 . 31. Lowest. | Highest.

Shares Shares. Par. ¢ A . .| Rid. Sale Prices | Sale Prices
80|Chicago Towel Co conv pref . 66 21 21
29,350 144,850|Cities Service Co com
500 6,150(Club Aluminum Uten Co-..
0 140[Coleman L'p & Stove com...
6,550 46.300 Commonwealth Edison. 100
Community Pow & Lt $6 pfd *
Congress Hotel Co com...100
Construc Mat'l Corp $3 }4pfd
Consumers Co com
6% prior preferred
7% cum pref__..
Continental Steel com.

D
X X
L == 21 el

SrI~1
X
o

30{Cudahy Packing Co uref..loo
Curtis Lighting Inc com..._*
Curtis Mfg Co com 5 Mar. 16
Dayton-Rubber Mfg—
140 (] . . 26/ Feb 32 Mar. 10
- 9 b b

28 5 7 Fe
790 Decker ‘(Alf) & Cohn— 1 4% Feb. $.Re: 6
690 Deep Rock Oil conv pref.... . 1 é}é g:g: ?3}/5 g/%gl:. %g

*/
*
-4,770|Dexter Co (The) com.......5 5 4 .31 Mar. 5% Feb. 3
260|De Mets Inc pref ww.......* 8 3 12?& FSL’, 0 12;‘/ }23' %g

o 7 43 Mar. Mar.
* Mar. 1 Mar: 3l 8% Jaar i1 18y be 18

=i e L X

20 580|Eddy Paper Corp (The)
1,350 11,050|E1 Household Util Corp.
Fits Simons & Connell Dock
150 . & Dredge Co com .
40 530|Gardner Denver Co com....*
16,020 General Candy Corp A
0|Gen Household Util com_.._
00{Godchaux Sugar Inc cl B.

Great Lakes Aircraft A...

144 Mar. 143{ Mar, 1334 Jan. 17 Feb. 2
187 Mar. 20| 1§ . Mar. 20/| 15 * Fob, 4l 20, Jan. 17
1034 Mari 14| : 13 14 % Fob. -2

8 ar,
151 Mar.

OO GOt

oy

[

HOBROBRDWW OO

7 10/ Mar. 14

Greyhound Corp com..
% Jan. 16

Grigsby-Grunow Co com
0|Hall Printing Co com. ..
0|Hammermill Paper com....1
Harnischfeger Corp com. ...
Hart-Carter Co conv pref. ..
Hart Schaff & Marx com_.100
Hibb Spencer Bartlett com_25
00|Hormel & Co (Geo) com A,_*
Houdallle-Hershey class A--

-

Pt ek B b

R RRRRERNGRRNRR

6/6 Jan 26

7% Feb.
65 Feb.

o

[1linols Brick Co. 25
Illinois Nor Utilities pref.100
0|/indep Pneum Tool vt c....*
80|Interstate Power $7 pref....
(ron Fireman Mfg Covec...
Jefferson Electric Cocom...
Kalamazoo Stove com
Katzs Drug Cocom
Kellogg Switchboard com. 10
Preferred 100
Kentucky Util y¢« cum pref.50
Ken-RadTube & Lpcom A__*
Keystone Steot & Wire com_*
Preferred 100
' Kingsbury Brewing Co cap.1
50|Kuppenheimer cl B com..._5

La Salle Ext Univcom......§5
00|Lawbeck Corp 6% cum pldlon
160[Leath & Co common
87,530[Libby, McNeill & Libby.
1,100|Lincoln Printing Co com ...
100] 7% preferred...
1,950(Lindsay Light com -1
600(Lindsay Nunn Pub $§2 pr.f--
3,150|Lion Of1 Ref Co com... . .... ]
1,220/Loudon Packing common...*
28,100|Lynch Corp com 5

*  410McCord Rad & Mfg “A""
11,430/McGraw Electric com. ..
400|McQuay-Norris Mfg com ...
22,300 McWilliams Dredging Co_...*
750 Manhatt-Dearborn Corp com?,
410 Mapes Cons Mfg capital....
50,750 Marshall Field & Co com...*
00 Material Service Corp com. l.
45,400 Meadows Mfg Co com
4,700 Mer & Mfrs Sec cl A com. .. l
150 Metropol Ind Co allot ctfs...
6,950 Mickelberry's Food Prod com1l
250 Middle Western Tel class A_*
160,231 Middle West Utllities new..*
“‘AV..

20 A
4,100 Midland Uunited Co co
600' Convertible preferred ..
10 Midland Util 6% pr Ilon__loo
7% prior lien 100
Preferred 6% A_
Preferred 7% A
Miller & Hart Inc conv pre(.

54
NI OOttt

-

- —
NUTON c:v’hwzo»u:u_teco

RO =
DO O =t =t =IO U

OO
N ORRESS XX X
N TTUIOQO T o bt 0 ok it
.H.;—.........

I3
oo

PN W W
R X

. Bt -0
COOOONIDO U BN v 00 &9 0O W CI SO0 O b GO

BN

e N L
PN

DO~
RN
CO~I0B0

351 Mar.
10 Mar.

o=
=

RSt
Senwa
SN W

— ) DO
2= TR = DD 00 =IO O D U1 U 1= B B 0O =

-
-

Mohawk Rubber common...‘
Monroe Chemical Co eom-__:

KKK SRR X KK
-

-

;U’IN@NM\I bt | ST
SR ST B )

O OODOCOST  ptpiptpt DD

o

Mountain States Pr pref. 100
.330|Mosser Leather Corp com. ..
4,050|Muskegon Mot Speccl. A._.*

L 188 Nachman Springfiiled com.*

2,850|Nat Elec Power A com

70| 7% cumul preferred.
23,650

260
2,100|Nat Secur Invest Co com.... i 1/ Feb. 16
400| 6% preferred 90 i 4 1% Feb. 14
4,950 Il:lt:onll Standard com ) %’?V ggg lg
ational Union Radio com..1 3 o ' "
Noblitt-Sparks Ind Inc com_* A d : ; % Jan. 1 Jan.
00|North American Car com...*
North Amer Gas & EIclA__.*
Nor Amer Lt & Power com..*
Northwest Bancorp com---.‘
60|Northwest Eng Co com.
Nt;l;% Welt‘Utll pr lien prel'-l“
preferred IV & 1 an an 6
Okla Gas & E17% pxef..--loo 7 ar, & . 60 Jan, 75 Mar. 28

Ontario Mfg Co
ofn:; -oh o'nen“com A 10% Mar, v 834 Jan. 14 TFeb. 7
4% Mar. A . 814 Feb. 6

C z

90| Convertible preferred._.. *

1,500|Parker Pen Co (The) com-.10| 435 & || 1 s 515 Mar. 1 : 29% Vear. 14
370/Peabody Coal Co B com._._* 14 Mar. 3 ; 1" Jan. 2

* No par value z Ex-dividend. d Goldblatt Bros., Inc., 100% stock dividend paid on Feb, 1934. r Cash sale,

P = DD DD
SOP HN»U\VPO@N;
n
OP OOOONNO0

—

i
BX SEER XSS
[

2 % Feb 24
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60 - CHICAGO STOCK EXCHANGE

f—amases

ATE SALES. CHICAGO ) PRICES IN MARCH. RANGE SINCE JAN. 1,
AGGREGATE SALES|  870GE EXCHANGE Price. ) =~

Jan. 2
s | . STOCKS 1934, || Mar.1. | Mar.31. : Highest. Lowest. Highest.

Bid,  Ask||Bid.  Ask |Bia_ Ask| Sal | "Sate Prices. || Sale Prices. | Sale Prices
Penn Gas & Elec A com % 1 1234 Sale . 133 Mar, 14{| 6 Jan. / %% Feb 1

Peoples G L & Coke cnp-.lM
Perfect Circle (The) Co.

Pines Winterfront com.
Potter Co (The) com.....
Prima Co common. )14 Bqle

Pub Serv of Nor Iil com.... " gale
C 19

B 1 0 bk ek

DO 0 00 ~IRD ~J U= u L0

74
116 7%
Preferred 8. 121
Rath Packing Co com
Raytheon Mfg Co com vtc 50c
6% preferred vtc
Reliance Internat A com.
Reliance Mfg Co Commo

Preferred...oceeeeu-- =
20|Richards Co (Elmer) pref_.._*
Rollins Hos Mills conv pref.* 16 20 .
Ryerson & Sons Inc com...* 3 ¥ 12% Jan. 13| 20  Feb.

634 Feb. 26
50}15 Feb. 16

o
[

Sangamo Electric Co.

Prefer: 0
Sears Roebuck & Cocom....*
20|Shaler Co (The) class A....*
b Sl%nwo Steel Strap Co pf.30

e
PN
=8
B
]

Sivyer Steel Castings com.._*
40|So Colo Power class A com_25
10,650 Southern Union Gas com_..*
90! 360|Southw G&E Co 7% pref.100
50 Southwestern Lt & Pow pfd._*
20! 60|St Louis Nat Stockyards cap *
égg St-ndnd Dredge conv pnl.
600 Storkllno Fur conv prel..--?b
1,500 Stutz Motor Car com.
Sutherland Paper co!
19,400 Swift & Co stk ..
15,100 Swift Internacion

Telephone Bond & Share A.*
100|

O hD
QO =T B0 B 0N O L ~]

-

T
000 GODTOT = OO O = O

DO

(&
WD OORONNNT  NUNOO 00 TT~IbD:

ok

18% Feb 19
30% Jan. 30

bO =
-

Thompson (J R) com
0| Transformer Corp of Am oom'
12th St Store pref A

Stock purchase wnn’nntl--
20 Wacker Drive $6 pref__._.*
Union Carbide & Carbon...*

-
M~
1 DD b ek bk ek

w
BOS0S  NIRIO G0 UTR VD =T 09 = =i R DT S
S S}

|
= 0 ND OO NG00 T O === D)
S

N o)
o

SRR

4314 Mar,
Utah Radio Products com..* 2 Mar,
Utility & Ind Corp com
Convertible preferred....*
Utilities Pow & Lt Corp A..1
Common non-voting 1
Viking Pump Co common...

5 Mar.

1
-

Vortex Cup Co

Class A.__
Wahl Co co
(00| Walgreen Co com..

Stock purchase warrants..
Ward (Montgom) & Cocl A.*
60| Waukesha Motor Co com...*
Wayne Pump Co com... .

13
[

PPN PRV EN
oo w0

—
wo

10534 Mar.
29% Mar.
1 Mar.
234 Mar.

3% Mar. 13
15 Mar.

Convertible preferred....*
Western Pow Lt & Tel cl A._*
Wieboldt Stores Inc com....¥
50(Williams Oil-O-Matic com...*
Wisconsin Bankshares—
5,200 G new. *
3 000|Yates-Amer Mach part pref.* % % % Mar,

00! 1,750| Yellow Cab Co Inc (Chlc).. 2 1114 Mar. 8
5,100 48,200Zenith Radio Corp com 3% Sale 31 Mar.

* No par value, z Ex-dividend. r Oash sale, a 100% stock dividend.

—
Ll )

RS

3Y 27 Mar.

&N

-

N
)
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Philadelphia Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. 1934. 1933.
Shares. 261,186 345,106 $101,200 $97,300
1,163,827 1,040,426 : 313,560 474,088

' AGGREGATE SALES. PHILADELPHIA PRICES IN MARCH., RANGE SINCE JAN. 1.
Since 8TOCK EXCHANGE Price

Z Jan. 2
Jan. 1. BONDS 1934. Mar. 1. Mar. 31. Lowest. Highest. Lowest Highest.

Ask.||Bid, Ask.|Bid Ask.| Sale Prices Sale Prices Sale Prices. | Sale Prices
Elec & Peoples tr ctfs 4s.1945 17% Sale || 22 25 213% 22 21 Mar., 9| 23 Mar. 20 233 Feb. 19
Certificates of deposit. .. .. 21} Sale 203 Mar. 16| 2114 Mar. 9 8| 2135 Mar.
Int’'l Hydroelectric 6s....1944 4814 Jan. 26 Jan,
0|Liberty Loan 1st 4}4s, 1932-47 10039::Jan. 11/100'4;3:Jan.
Peoples Pass tr ctfs 4s...1943 27 Jan. 15| 34 Jan.

l‘hllasl‘.lec (Pa) 1sts !h.l%b 99 100 99 99 100 100 Feb. 100 . Feb.

- . 161084 Jan.
5% . 22[1067% Feb.
57 57% s ¢ A J 6334 Mar.

;2 ale . 5 g 9914 Mar.
22% Feb.
8534 Feb

BOR=DD it

99

COUTI= ) 00000 r—n—-go

H».

-2000
Western Union Teleg 4248 '50

STOCKS Par

American Stores

Bankers Securities pref...50 1 9 12
Bell Tell Co of Pa prol-__.lo . | 11534 Sale
Budd (E G) Mfg Co. 5% 6 6  Sale
(0|Budd Wheel Co 3% 4Y
30|Cambria Iron. 33 37% 40 6
1,100|Central Airport 2 1% 2 13 Mar. 3{ Mar.

1,201 |Electric Storage Battery..100 44/ Sale | 4414 Mar. 481 Mar. 6|[§441% Mar.
Fire Association -10 42 -~ Mar. 4“)/ Mar. 3134 Jan.
150|Horn & Hardart (Phila) com. 0 75 80 82 89 | 80 Mar. 7| &5 Mar. 14|l 71 Jan.
Horn & Hardart (N Y) com__* 19 Mar. 1! 19}/ Mar. 6
Preferred 100(( 85 90 98 95 Mar. 8 Mar,
Insurance Coof NA 45 Mar. 47 Mar, 2
Lehigh Coal & Navigation._* 9 8% 9 1 91{ Mar,
089(Lehigh Valley 50(| 1: 3 1934 Mar.
30|Minehill & Schulyl Haven.50|| 47 49 5 4 . 48’2 Mar.
Mitten Bank Sec Corp, 25 3 1 14 % 1 Mar.1 1% Mar.
3,600/ Preferred 25 3 i1 / 1} Mar. 8 13 Mar.

95,300(Pennroad Corp vto. 3Y 314 Sale 274 Mar. 35 Mar.
Pennsylvania RR.... 34}6 Sale | 3214 Mar. 363% Mar,

2 55 6. 56 61 51 Mar. 24| 61 Mar. :
25|Phila Dairy Prod pref.....25/| 2214 30 0 25 |12 25 | 204 Mar.
Phila Elec of Pa $5 pref. 101 1£1013%| 997% Mar. 2
Phila Elec Pow pref....... 25 2 314 32 31% Mar.
Phila Rapid Transit...... 3 2 3 27% Mar,

g

-

B bt ok
NI ONRWOD N
oo -t

Nt (%]
»
(=B Clte ] SRR TS i

[ Sl=1N R
= ot

5] bt DD

S WNONOWNIN R D
BN

7% preferred 50 53 Mar.
2 ll:hlls & Reading Coal & lro:;‘ 414 Mar.
hiladel 1 0

[
RO bt b

16

Jan.

3%
Tr Sale 2314 Mar. 29 3
ctf of deposit 227 Mar. D 2|l 18%

Rellance Insurance.. b2 6 Mar, 614 Mar, 454 Jan.

Scott Paper....... . 47 Mar. 4514 Feb.

Serles B 6% prefermd_--lbo 10034 Feb.

Series A 7% preferred..100 1081 »ar. 19108 3/2 Mar. 108}% Mar.
Mar. 3 T.

[
(=

1
4,200|Shreve E! Dorado Pipe L....25 5% % 5% oar.
496|Tacony-Falmyre Bridge... * ] 20° Mar. 21 Mar. 20  Jan.
200|Telephone Security pref...50 § 1%¢ Mar. 13 Mar.
34,200/ Tonopah-Belmont Devel....1 % . 2| 1 Mar, 3 Jan.
19,200|Tonopah Mining 1 1 1 Mar. 13 Mar, 13 Jan.

11, 000 Unlon Traction 5% ) 83 Mar. 25% Jan.

196| Certificates of deposit

53,400|United Gas Impt com.__._ 15}{ Sale 1634 Mar, 28
1,09 Sale 92 94 | 93 Mar. 1

Lo —
RO R R O TR0

1 Mar
1716 Feb.
83% Mar.

2,300| Victory Insurance Co..
200|Warner Company
1,025|Westmoreland, Inc
950 Westmoreland Coal
154|W Jersey & Seashore RR._. %0
42|York Rys preferred 5

DD bk o bk ok o ok o DD ek N OO
ROOWMRRISON NOUMMPROOM NN~ NOWAD M

1]

OO
N

o
»

¢ No par z Ex-dividend.
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Boston Stock Exchange

MONTHLY AND YEARLY RECORD

Stock

RANGE OF PRICES ON BOSTON STOCK EXCHANGE
Bond Sales.

Sales.

1934.

670,772

2,498,049 1,

1933.
366,739
113,832

Jan. 1 to March 31

1934.

$121,360
434,760

1933.
$61,600
223,600

AGGREGATE SALES.

BOSTON
8TOCK EXCHANGE

Since
Jan. 1.

BONDS

Price

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mzr. 31.

Lowest.

Highest.

$
64.60

12,001
16,00

83,000

176,00
39,

3
2,001
15,00

550
385

0

0
0
0
0

194
0|Kan City Mem & Birm 5s_1934
0'P C Pocahontas deb 7s _1935

.|Bid

Ask

Sale Pﬂcu
Mar,

8! 3
102 ¥ Jan.

=t DO B .
OO WNWNOHRO
—

—

Sale Prices
73% Mar. 20
52  Feb. 21

Shares.
2,01
4,26

2351) Boston & Maine pref utpd 100
2,403

3,20
37
83
74

581

427

12|Norwich & Worcester pf. loo
84|01d Colony ewe100]

30|Continental Sec Corp.

2
Maine Central

STOCKS
0|Boston & Albnny.--.-.--
9| Boston Elevated. . .

stamped

Prlor pref

2| IClass A 1st pref stamped 100
1st preferred class A....100
8| Class B 1st pref stamped 100
6| Class G lst pref stamped100

1st pref class C -100

Class D 1st pref st pedloo
5|Boston & Providence......100

6% cum pref ...
5(Conn & Pass Ry

East Mass St Ry Co.
First preferred....
Preferred B..
Adjustment

Preferred..

Pennsylvania RR..
24|Prov & Worcester Ry.
Vermont & Massachusetts 100

MISCELLANEOUS—
Amer & Continental Corp..*
Amer Pneumatic Service...25

e
Barnsdall Oil Co.

Bigelow-Sanford Carpet... ®
Preferred 100
Boston Personal Prop Tr__100
Brown & Co 6%, Cum pref 100
Brown & Durrel Co common
-5

50|East Boston Land

EBastern Gas & Fuel Assn com
414 % Cum Prior pref.._100
6% Cum preferred 100

Eastern SS Lines, Inc.
Preferred

nomy Grocery Stores._.*
Zdison Elec Illumination_100

10,755|Employers’ Group Assoc T C.
2,079 General Capital Corp
13

7|Georgian, Inc (The) A pref..
Glichrist Co. &

56
12,gg4 Gillette Safety Razor Co ..._*

Hathaway's Bakeries pref. .-;

300|Helvetia Oil Co (T C)

Hygrade-Sylvania Lamp—
Com stk

International Bu‘tton Hole
Sewing Machine Co 10

30{Libby McNeil Libby.

Loew's Theatres

Mass Util Assoclates vt c...*
Mergenthaler Linotype. hd
Nat'l Mfg & Stores Corp.

(03| Nat Service Co com shs tr ctfs

Nﬂ! England Public Service
*

74 -
6 N.w England Tel & Tel...100
6,960

85

389|Reece Button Hole Mach..10
940|Reece Folding Mach 10
6,508/Shawmut Assn T C

125% Sale
71 Sale

21} Sale
l%//% 2%

3114 Sale
7 9

114 1%
9214 Sale

oot
COL IO UNIUW~IC0 O W~

—

RN

N

R
w

PN

114 .
834 Mar.
64  Mar.
58%4 Mar.
8  Mar.

Mar.
Mar.
Mar.

Mar.
Mar,

Mar.

1/ Mar.
% Mar.
10% Mar.
8% Mar.
65¢ Mar.

19 Mar.

1533 Mar,
634 Mar.

25
1

114 Mar.

1014 Mar
68
66

102
1734 Mar
148

21

1514 Mar. 7
7% Mar.

Mar,
Mar.
1024 Mar.
4038 Mar.
Mar.

Mar.
1134 Mar.

Mar.
Mar.
5}/ Mar.
12/ Mar.
1814 Mar. 26
1}4 Mar.

Mar.

109}5 Jan.
Jan.

B -t

-t
OB OCTRQO=NO W . DO NWWD O

-

-

3¢ Jan.
834 Jan.
1214 Jan.

65¢c Mar.
19 Mar.

1534 Mar,

2  Jan,
63£ Jan,

[
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13 Mar.
2414 Jan.

w
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9 Feb. 17

* No par value
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Avers 1934] BOSTON STOCK EXCHANGE 63

AGGREGATE SALES. BOSTON PRICES IN MARCH. . RANGE SINCE JAN. 1.
Tn Biace ) S8TOCKEXCHANGE
March Jan. 1. STOCKS 1 Mar, 31. Lowest. Highest. Lowest, Highest.,

Shares. Bid. As B;dﬁ % 147:;/ Sale Prices. 18617
310|Spencer Trask F'd cap ltock *
8,934|Stone & Web, [t k. 9 9% Sale 91§ Mar. 28( 111§ Mar. 14|| 5
R a| et & o ater fnc cap stk 1 4| 1634 Sale | 153 Mar, 16| 175¢ Mar, 3

4,136(Torring Co . . 54 Sale | 52} Mar. 8 7
1,040|Union Twist Drill " 9y % 14 95 11 11% Mar 13| 13" M /
22,03'{' tdn:t:g gounden Corp com 1 6‘1 1% 6(1) 8 gg%g 59 Mar 23 2
790| Vb retorimge Mach Corp...28)| 20X Sale 3234 Mar. 1 “o7|| 3214 Jan. &

1

3,110|Venezuela Mexican Oil Crp10 4 Mar. 31 . Mar, 3
'215|Venezuela H:l‘d:l:‘ Corp.. :‘.’ ; 1 2 13{ Mar. 31 X b
1,%%5 Waldorf fiystem Inc.......* . 7 7 . s J. Sl)

i 8
Pri ferred. ... ... 40 60 || 4 7 4714 Mar. 3
Warreni Bros sesot s o 1274 Mar. 1
9

Convertible prefeﬂ'od-
Warren (S D) & 10 11

MINING—
0|Cal & oell 414 Sale
Cliff Mining....... beanns 25||ennee
ey I
a nso ng...
Island Creek Coal. - o7~} - 750|"3434 Mar. 30|| 2434 Mar. 20
Preferred 1 2 9! pild 9%% I\]&ar. lii 92% %/Iabr lg
Isle Royal Co; o) 3 ar. eb.
L.ﬂ.Salle-Copppe‘l,'.' 5 5 20c Mar. 12| 20c Mar, 12

Mobawk Mining Co. 5 : 1 . 1% Mar. 6
3 New River Co puferred-..loo e 44 . 50 Mar. 20
100

Nlplnlnn Mines...cceuu....5|| 2 2% 2% Mar. 29
North B -- 2.5 4 6lc Mar.
Olibway Mining Co. 5 5

Old Dominion Co.........25
Pond Cr Pocahontas Co....*
Ouincy Mining Co 25
35, 65/Shannon Copper Co... 2 2
Utah Apex Mining... - 4

88.196 397,434|Utah Metal & Tunnel. 1 14 3% Mar. ‘V Mar. 13 1 Jan, 10 5V Feb 16

[SE RN ] 'fxrota

DO ST = o JOC Y

® Noparvalue, zEx-dividend, r Qashsale,

RATES OF EXCHANGE ON OTHER CENTRES.
Table Brought Forward from Page 18.

Czecho- Bul~
Canada slovakia | Bucharest| . Polish Hungary Serbia garia Finnish Argentina Brazil
Dollar Krone Let Pengo Dinar Len . Markka Peso Milreis

Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables
% % discount, a4.16 (1.00a1.02 " 26 2.28 a2.29 1.31 (2.24. a2.26 3 33.83a34.00| 8.5 8.57 a8.62
16 % discount, a4.16 .99a1.02 ¥ d 2.27 a2.29 i 2.24%a2.27 : 33.81%a34 # 3 a8.57
916% discount a4.16 .99a1.02 x 5 2.27 a2.§9v . 2.24 . a2.27 . 33.79%a34 A 5 a8.57
U
a4.16 (1.00a1.02 § 3 2.26%4a2.28 ) 2 24Va2 26 5 33.79a34.00|
a4.16 (1.00a1.02 X . 2.27 a2.28 2 a2.26 s 33.77%a34
5%a4.16 |[1.00al.02 4 X 2.27 a2.28 8 2 24 a2.26 B 33.85234.00
5%a4.16 |1.00al.02 g A 2.2615a02.28 32 |2.25 a2.26 y 33.85a34.00
15 a4.16 |(1.00al1.02 s 9. 2.2615a02.28 o 2.24 a2.26 . 33.81a34.00
15 a4.16 (1.00a1.02 ¢ . 2.26 a2.28 4 2.24 a2.26 2 33.83a34.00
SUN
15 a4.16 |1.00a1.02 d X 2.26 a2.28 ‘ 2.24 a2.27 . 33.86a34.00 o ) a8.50
15%a4.16 |1.00a1.02 o . 2.26%a2.29 ¢ 2.25 a2.27 3 33.97a34.00 5 4 a8.52
15%4a4.16 [1.00a1.02 % o 2.2625a2.28 .32Y|2.24 a2.27 X 33.99a34.00
1 1.00a1.02 i , 2.27 a2.28 % 2.24%a2.27 3. 33.97234.00
1.00a1.02 X 5 2.26%5a2.28 s 2.24 a2.27 5 33.92a34.00
1.00a1.02 4 5 2.26 02323 Y 2.24 a2.27 . . 33.95a34.00
SUN
1.00a1.02 g . 2.26%{a2.29 5 2.24%4a2.27 o 33.96a34.00
1.00a1.02 § . 2.27 a2.29 g 2.25 a2.27 A 34.09a34.50
Par s 1.00a1.02 X g 2.27° a2.29 ‘ 112.25%4a2.27 4 34.07%a.12
16al32% discount 417 1.00a1.02 h . 2.28 a2.29 g 2.25 a2.27 4 34.06234.12
115% discount . 1.00a1.02 o R 2.27 a2.28% 5 2.2414a2.27 4 34.06a34.25
116% discount 4 1.0021.01%% . 8 2.26%4a2.28 . 2.25 a2.26 . 33.97a34.25
. SUN
33% discount 4.15}4a4.16 |1.00a1.01%% . . 2.26 a2.28 s 2.25 a2.27 i 33.99a34.00
14 % discount 4.15 a4.16 |1.00a1.02 . | 2.26%a2.28 ¢ 2.256 a2.27 s 33.99a34.25
Par ‘14.15 a4.15%|1.00a1.02 J A 2.2614a2.28 3 2.25 a2.27 : 34.01a34.25
Paralis% premium (4.15 a4.15%/1.00a1.01%% : f 2.26%4a2.28 3 Z ! . 34.22a34.50
Par 4.15 1.00a1.01 .6 ’ 12.26 a2.27 . 5 34.18a34.50
"114% vremium 4.15 a4.16 11.0021.01% 90 * x 2.27 : 2.25 1%a2. 27% 5 34.22a34.50

54a%s% discount
14 % discount
3% % discount
3% % discount
316% discount
34 % discount

Gt vt

1
1
1
A1
1
1
1

Par

Par
1,6% discount
116% discount
1% % discount
116% discount

}$ale% discount
Par

o N N N Y
Tt et ot ot ot
eI ccen

& :nm:nu-é:c- cicent

PR IOW DWW ®

PrEEEmn BHHIEH o

Srorcror ot

Ecua. Vene- Hong
Bolivia| Colombia Uruguay | zuela Chile Portugal Kong Shanghai |Yokohama Singapore|-
Boliv'no|  Dollar T Peso Boltvar Peso Escudo Dollar  |(Yuan Dol.) Yen Dollar Guilders

Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks
64,50a72.00 78.50a80.10 .75 110.00210.25(22.00a25.00|4.66a4.72|33.84a395s [34.86a35% ¢ [29.90a30.05|501% a50.30|59.25a5934 |38.16a3834 |67.25067.45
64.50a72.00 78.50a80.10 i 10.00210.25(22.00025.00(4.66a4.72|38,84a39%:¢ [34.69a35 1% [29.92a29.95|501% 50.35/59.88a593{ |38.20a3814 (67.50a67.55
- 164.50a72.20 78.50a80.14 3 10.00210.25/22.00a25.00|7.66a4.72|38.88a395:s (34.78a35 15 (29.89a29.95(501% 250.35/59.38a5934 |38.15a3834 |67.45a67.50

SUN(DAY ;
64.50a72.20 78.50a80.10 . 10.00410.25/22.00225.00|4.67a4.72(38.84a39516 [34.83a35332 (29.88a29.95|501% a50.35(59.25a5934 |38.19a385¢ |67.45a67.50
64.50272.00 .|78.50a80.12| 25. 10.00¢10.25|22.00a25.00(4.66a4.71|38.75a395 ¢ |34.64a351¢ [29.86a30,00{50%4 a50.35(59.25a5934 |38.10a383% |67.45a67.50
64.50272.00 78.50a80.10 . 10.00810.25/22.00225.00(4.67a4.71|38.72a395;5 [34.61a3416:4/29.93a30 % (501 a50%-|59.38a59%4 |38.25a383% |67.50a67.60
64.50a72.00, -|78.50a80.12 : 10.00210.25/22.00225.00|4.67a4.71/38.69a395¢ |34.73a3516 |30.00230.05|50Y a50.35(59.69a597% [38.29a38.45|67.45a67.50
64.50a72.00| -178.50a80.08 . 10.00210.25|22.00a25.00(4.66a4.71|38.91a3971¢ |34.83a35% [29.97a30.05|504 50.3559.44a593; |38.19a383% (67.45a67.50
64.50272.00 78.50a280.12 Y 10.00a10.25(22.00a25.00(4.65a4.71 38 841139% 34.77a3511¢ |29.97a30.05/50%; ¢50.35(59.44a5934 |38.22a383% |67.45a67.50

SUN
64.50a72.00 78.50280.18 25.75 |10.00210.25/22.00225.00|4.66a4.72 39 19a39m 35.20a35% (30.01230.10/50% a50% |59.38a597%% |38.28a385% |67.45a67.50
64.50272.00 78.50a80.18| 25.75 |10.00210.25/22.00225.00(4.6624.72|39.19a391114/35.1923534 |30.08230.20(5014 a5034 (59.56a60.00|38.35a3854 |67.50a67.55
64.50a72.00 78.50280.16| 25.75 |10.00210.25/22.00225.00|4.67a4.72|39.13a391116/35.09a35 14 |30.06230.15/5014 a503% |59.63260.00|38.41a3854 (67.50a67.60
69.93a72.00| 16.66 |75.00280.20| 30. 9.00a10.25|24.50225.00|4.67a4.72|39.13a399%¢ |35.02a357¢ |30.06¢30.10[50 4 a50.35|59.50260.00|38.38a98%;¢ 2
68.96a72.00| 16.66 [75.00a80.16| 30. 9.00210.25/24.75a25.00|4.66a4.72|38.53a39%» |34.39a3413,¢29.97230.05(50 3 ¢50.30(59.50a60.00|38.50a38.53
68.03a72.00| 16.66 |75.00280.20| 30. 9.00210.25/24.75a25.00|4.67a4.72| 38.69a39%: |34,59435.00|29.99430.05/501 ¢50.90|59.56a60.00|38.34a387;¢
SUN|DAY
68.03272.00| 16.66 |75.00a80.16 30. 9.00a10.25(24.50a25.00|4.6624.72|38.56a3911s |34.34a34 3% [30.03230.10|501% a50.30(59.63260.00|38.35a385% |67.50a67.70
68.03272.00| 16.66 |75.00a80.16 30. 9.00¢10.25(24.50025.00|4.67a4.72|38.63a3911¢ |34.61a3415,4(30.07a30.15(50 14 050.35|59.69260.00|38.39238.55(67.50267 .65
66.89272.00| 16.66 |75.0)280.28| 30. 9.00410.25|24.50a25.00|4.68a4.70|38.56a3911s |34.34a343{ |30.05230.15(501{ a50.35/59.78a6014 |38.41a38.65/67.60a67.85
66.66a72.00( 16. 80.50 ; 10.25  124.25a25.00|4.69a4.73|38.22a3811,6|34.06a34 35 |30.09230.15(501{ a50.35(59.88a60.10|38.44a38.60|67.75a68.10
62.50a65.00| 16.66 |80.25280.50| 30. 10.25 = 124.50a25.00(4.89a4.70|38.53a38151¢|34.36a3413,6/30.05230.07 (504 a50.3559.81a60.00| 38.42 |67.70a67.75
63.49465.00( 16.66 |80.25280.50( 31.00 |10.17a10.25(24.50a25.00|4.68a4.70|38 442381510 34.36a341315{30.00230.09| 504 a50.35(59.75a60.00(38.39a38%% |675% a67.75
SUN|DAY 0
62.89264.00| 16.66 180.25a80.50( 31.00 |10.19210.25|24.00a24.50(4.68a4.71|38.48a38 % |34.48a3415430.00230.09|50}{ a50.35(59.69a60.00|38.34a38,55/67.50a67.70
62.89a64.00( 16.66 |80.25280.50( 31.00 {10.19210.25|24.00a24.50(7.67a4.71|38.47a3813;¢|34.39a3413,4/30.03a30 % |50} a50.35(59.75a60.00(38.3323815 67.50a67.70
62.70264.00( 16.66 |80.25280.50| 31.00 |10.19a10.25(24.00a24.50|.67 15a.70|38.16a38%s |34.17a349% |30.00230.14(5014 a50.35(59.5626014 |38.33a38.60(67.62a67.70
62.70264.00( 16.66 180.25a80.50 31.00 |10.20210.25|24.00424.50|.69 15a.73|38.38a3813;0|34.47a34 3 |30.13230.25|50}{ a50.35/60.00a60.06(38.60a383 |67.70a67.75
62.70264.00| 16.66 (80.24280.50| 31.00 (10.20a10.25|24.00024.50|4.68a4.73(38.46a381316|34.46a34 3¢ |30.14230.23|5014 a50.35(60.06a6034 |38.61a3834 |67.70a67.75
62.70264.00! 16.66 '80.06a80.501 31.00 110.20210.2524.00224.5014.6924.73138 44a381%¢134.44a34 37 130.12230.35!50 14 2£0.35!60.0026014 138.5623%8.80167.70u68.00
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Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

Stock Sales.

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE
Bond Sales.

1934.

27,246
188,668

1933.
41,128

108,572

1933.
$81,400
368,600

1934.
$124,5600
407,853

AGGREGATE SALES.

BALTIMORE

Since
Jan. 1.

BTOCK EXCHANGE
BONDS

Price
Jan. 2
1934.

PRICES

IN MARCH.

RANGE SINCE JAN. 1.

Mar. 31,

Lowest.

Lowest. Highest.

00|4s Dock Loan....

00|48 Paving Loan

00|Georgia Caro & Nor 6% flat__
00(Macon Dublin & Sav 5% _1947

41,000

((4s 2nd school loan

BALTIMORE CITY BONDS—

41482d Sewer coupon-.1971
4s Sewerage Impt 1961

4s Annex Improvement..1954
48 Annex Improvement..1951
4s Public Park lmpt-_-l955

4s P & B (coupon).

4s 2d School Loan._
4s 2d School Loan
4s 2d water serial
4s 2d water serial

Alabama Co gen 6s ext ...1938

Augusta Ry & Fl Co 1st 55!040

Balt Spar Pt & Ches 4348_1953
434 % (certifs) 5.

1953
Balto Trac Co. Nth Balto
Div 1st 58 42

6
CentralRy Cons 6% ctfs_1934
Consolidated Gas 1st5s_.1939

Finance Co of Amer 614s.1934

Maryland Elec Ry 6}4s. ..1957|
6s 1933

First 6a (flat)_..
1st 68 ctfs (flat).
Income 4s (flat).
First 48 (ﬂnt)-_-

3148 New sewerage impt..1980||_

Century Parkway Corp 681956 :
Consol Coal refund 4}65.1934 &

Bid Ask
102 ?’/ fs

Sale Prices

1013 Mar. 9

10334 Mar.
101% Mar. 8
1013 Mar.
1034 Mar.

102% Mar.
93 Mar.

9% Mar.
1214 Mar.

1014 Mar. 5

Sale Prices
10134 Mar. 9

810237 Mar-.

1014 Mar.
1023 Mar.
9314 Mar.

10} Mar.
934 Mar.

Mar.

Sals Prices. Sale
10134

9814 Jan. ;
99  Jan. 16| 99%
10234 Feb. 10214
9414 Jan. 102%
99  Jan. 101%%
Jan.
Jan,
Jan,

9934 Jan.

99
103} Mar, 15

-

©F bt

1634 Jan.
100 ~ Feb.

16%4 Jan.

100  Feb.
28 Mar.
484 Feb.

814 Jan.
15  Mar.

Jan,

N e
OWROIRNT: OID W ORNNOD  ~10®

[T L

Shares.
74
13,308
1,11

3
7,044
132

2,273
381

309
68,585
32

1 .09]

Arundel Corporntlon
Atlantic Coast L (Conn) __50
Baltimore Trust Co (old)....
Baltimore Tube common-.{oo
0

Ches & Pot Tel of Balt pf._100
Colonial Trust Co 25
Commercial Credit Corp com.
Commercial Credit pref B. 25
644 % lst preferred.

Consol Gas E L & Power.....*
6% preferred ser D

534% pref ser E.

5% preferred..

Eastern Rolling Mill.__ .
Emerson Bromo Selts A

Finance Co of Am class A_._*
Flnance Service com cl A._lo
Ci class B.

Ga So & Fla 2d pret. .

(]
insurance Shares Md ctfs...*

Mfre Finance common v t..25
lst preferred. ... ....... -25)
Second preferred

Maryland Cas Co.

May Oil Burner Corp com
Mercantile Trust Co.
Merch & Miners Tnn-p._..

Fidelity & Guar Fire Corp. 10| ¥
27|Fidelity & Deposit 50

l?lnance Service prelerred lﬂ K
00

90
34 14 Bale

15% Sale
32 Sale

15/ Mar.

614 Mar,
13 Mar.

1163 Mar.
30" Mar.

131{ Mar.
118  Mar.

190 Mar.
34} Mar.

N DO it e ok
AN NG00 G~I0

N
=1 5

—
wn

RV N
P ek ok ek DD
NEGOTUR SIROHHDOWRD0

45 Jan.

75¢c Mar.

ORI ORI NNDO IO
[ -

Lo 34
S

* No par value
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BALTIMORE STOCK EXCHANGE 65

AGGREGATE SALES. BALTIMORE A PRICES IN MARCH. || rANGE sinCE Jan. 1.
— — 8TOCK EXCHANGE

March Jan. 1. STOCKS. 4. Mar. 1. | Mar, 31. Lowest. Highest. Lowest. Highest.

Shares. Shares. Par .||Bid.  Ask.[Bid.  Ask. Sa}r Prices. | Sale Prices Sale Prices. | Sale Prices
987 1,473|Monon W Penn PS 7%, pref. zs 12 14 15% Sale | 1534 16 | 15% M 183 Mar. 18 /z Mar, 12
100|Mortgage Bd & Title Co com. * . 23| 7c¢ Mar. Mar. 23
1,754|M¢e Vem-Woodb Milis pref... .16/ 41 Mar. 41 7
1,015 6 «14] 5% Mar. 234 Jan. 16 6 Feb "20

17|Nat Central Bk of Balt_._100 V21 141 = Mar. 21 141 Mar, 21
80(Nationat Marine Bank 30 27 e 27 Feb.
7,573|New Amsterdam Casusity. . 12/6 Jan. 17
185|Northern Central so 85 Mar, 20
2,313 4514 Jan. 56 Feb. 13
20|Roland Pk Homel'd Co pf. loo 14 18 1134 Jan, 26 114 Jan.

318|Standard Gas Eq preferred. . 234 Jan. 30
10|United Porto Rican Sug pfd 40c 70c” Feb. 10,
4,267|United Rys & Electric 50 ‘ s 5c Jan. 24
42,198|U 8 Fidelity & Guar . . " 3 Jan. 7l
143|Western Md Dalry Cor f_[| 65 =|| 75 80 |- 80  Mar. 80 Mar. 653 Jan. 11 80 Mar. 15
100|Western National Bank...20 25% 261 263 Mar. z 2634 Mar. 28| 263 Mar. 28

DO

N
NONN M ~=J~JC0N

Pittsburgh Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales. 1934. 1933. . Bond Sales. 1934. 1933.
157,974 113,160 $2,000 $8,000
599,131 261,978 ‘ : 11,000 8,000

PITTSBURGH PRICES IN MARCH, RANGE SINCE JAN. 1.
In BTOCK EXOHANGE

March , BONDS 4. . 1. | Mar. 31. ; Lowest. Highest.

$ s Par. s . s = . .| Sale Prices Sale Prices Sale Prices Sale Prices
2,000 N Pittsburgh Brewing 6s..1949|| 8 ‘ 97 Mar. 14| 91  Jan. 25| 9814 Feb. 13

STOCKS
Allegheny Steel.. ® . 22 Mar. 23 . 22% Feb.
by Feb.

14 Mar. 26
Of Arkensas Nat Gas Corp ... 114 Mar. 114 Mar. 19
43 Preferred 10, - 3%

18,461 --*|| 1414 Sale ’ ; 251 Mar.

13,7-28 11¥4 Sale 5 3 153 Mar. 2||

150|C ¢ preferred Y I . 3Y% Mar, 27
65,592 Cnrnegie Met-l--... 27 . 3 Mar. 1
250|Central Tube Co 1114 Sale A 11} Mar. 31
1,50 6 . 6 Mar. 3
16,901 (C: Gas & E % 5 15 Mar. 17 Mar. 14
1 Conlolldnted Ice prel.. -
30(Crandall McK & Head.......*

2, 389

ok ok
DN AWO~

NDB OO = 00!

3

2634 Feb.
1634 Feb.
58 % Feb
3Y Mar.

FREE

N

Ntm-a Pt DO bk DD ek k.
N o

[
RO WOt

w

Dot bt i DD

W
=00 OO DN

8, 870
165

BORD  biipmtimd BO =D
HNSORBRIRO WM

33 p 30
21,568 s 1% Bale
7,06 Hnrb-'W-lk- Refrac com...*|| 133{ 22% Sale

00(Jones & Laughlin 8t’l pf..100 6615 Sale R 66}5 Mar. 31
Koppers Gas & Coke pref_100 e 70% ;1 . Mar.

Lone Star Gas 63{ Sale 3 Sal A 7% Mar. 13
) D34 B2l | $H M B 3M Mar-13

DGO
(=X]

®,

0(McKinney Manufacturing. ..
Mesta Machine. 5

Sale

bedy
et et

aole by

B -

referred. .
Plttoburnh Coal Co pref.. IW
Pittsburgh Forgings

N
S GO 0 TN NI VN0 @O D

N

999| Pitts Screw & Bolt Corp....
5| P1. on 8
Renner Brewing Co
d Mfg

0|Shamrock Ol & Gas..
Standard Steel Sprlnn-
Union Storage.

United Engine & Fdy .
United States Gllll-..-....25
Vanadium Alloy Steel.
Victor Brewing Co

o

—
Q0T 0O~ I O

Westghouse El & Mfg._ . : . .
Wiser Oil Co 8  Mar. 8§ M 8 Mar.

LoUNLBI Gao 6% pret....104
ne Star Gas pref...1 s 64 Jan, 3
634 % preferred.........100/| 75 .| 75 -|| 76  Jan. 10 :
Panmdcurpvte . 3% Jan. 24| 33 Jan. 23

® No par value, z Ex-dividend.

jitized for FRASER
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Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. : 1934.
23,903 13,414 h
120,988 64,662 | Jan. 1 to March 31

GGREGATE SALES. CLPVELAND PRICES IN MARCH. RANGE SINCE JAN. 1.
- i STOCKE EXCHANGE
nce

Jan. 1. "STOCKS Par. 4, Mar. 31. 3 = Highest.

Shares. i 3 Bld

1,435|Aetna Rubber. .cccacacnaan 1 2
4,079
205

1,948
13| Preferred
255|Byers Machine A

Canfield Oil
5| Preferred....
Central United N
78/Chase Brass & Cop pfd
City ice & Fuel
0| Pref
Cleveland Builders Realty..* 2 3 4 25 Mar. 3
Cleveland Builders Supply..* 5 5 4 214 Mar.
Cleveland Cliffs Iron pref. __* 24 Mar.
167|Cleveland Elec Ill 6%, pref100 105" 107 105 Mar.
Cleveland Quarries 24 5 5 Mar,
4. 48 Mar.
Certificates of depom--loo 43 Mar. 1
Cleveland Trust 100|| 46 5. 7 7 Mar.
'“30|Cleveland Union Stkyd 0 10} 17 10}4 Mar.
Cleveland Worsted Mill 1 0 814 Mar.
8:,1": Go-ﬁol'-(-ltlon vte : lg 11
rrigan McKinney voting- . i
Non-voting 1 12/§ Mar.

Dow Chemical 70 7 6934 Mar. 20
Preferred

Elec Controller & Mfg.

|Enamel Products..

35|Faultiess Rubber. .

ok .

ORIt
O N RO
=

B =0
oo

—
(=1}

M
=] oONO

Firestone T & R 6% pmf--ll)o
5|Foote Burt
Fostoria Pressed Steel Corp.*

General Tire & Rubber--_i25 !

-

Great Lakes Towing p:
6|Greif Bros Cooperage -
Halle Drothers.

P » HN’. r-a;\;»-l

BONN D= ~TWNGT et
[T I L
RO O ~JOO W=  Qonnd

LN
NS

70|McKee (Arthur G) B

X Medusa Portland Cemenr._..*

546|Metropoliten Paving Brick._.*
Preferred 100

National Acme 0 8 % % A . . 85 Feb.
National Carbon pfd._ ... 133 a f . A 138 Mar.
National City (0O1d) 50 7 75 .

National Refining. ..
Preferred

FRRTRERPPE
Ot
(V1]

W ~ONOR=OIN-O  WN

9[Nati 1Tile

Natlonal ‘Tool e

Nestle Le Mur “*A™ _
20|Nineteen Hundred Corp ¢ A
North Amer Securities A....*

N

[

Packer Corp.
ll:arngonRethv tc3d PEnd "
'at!

741 (Peerless Motor..

e

=t

Mar.
234 Mar.

Seiberling Rubber i 4 314 Mar.
3| Preferred..caca.. ccoaea100 14 ¥ 1 15 = Mar.
Selby Shoe -

Sheriff Street Market

LN
ROON RO

*No par value.
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CLEVELAND STOCK EXCHANGE

67

AGGREGATE SALES.

Since
Jan. 1.

CLEVELAND
STOCK EXCHANGE
STOCKS

PRICES IN MARCH,

RANGE SINCE JAN. 1.

Mar. 31.

Highest.

Shares.
- 6,9

8.
1,2

127
30
130
1,985
400
744

20
1 .756

60|Stouffer Corp A....

Thompson Products Inc....*
Trumbull-Cliffs preferred 180
Truscon Steel pref........ 101 0
Union Metal...ccocans.

g
West Res Inv Corp pr pref 100
Youngstown Sheet & TubeLd

34 8ale

.|Bid.  Ask.
6234| 61 63
104 1056%

10

1635 1714
6815 90
30%

% ‘Mar. 14
10 Mar. 17

18 Mat 13
Mar. 17
32 Mar, 13

55 Mar. 2

Sale Prices.
6614 Feb. 6
10634 Feb. 16
114 Feb, 17

8% Jan. 28
Feb,
103 Feb. 27

18 Feb. 27
80%

* No par valu

b://fraser.stlouisfed.org/




Detro:t Stock Exchange

MONTHLY AND YEARLY RECORD

Stock Sales.

RANGE OF PRICES ON DETROIT STOCK EXCHANCE

1934.
Shares..

379,378

1933.
29,960

Stock Sales.
Jan. 1 to March 31

Shares..

1934.
1,763,396

1933.
221,400

DETROIT

STOCK EXCHANGE
STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mar, 31.

1,97

Pav
Auto City Brewing common_*
Auto Fan & Bearing com....
Baldwin Rubber class A_...
Class B

Bendix Aviation Corp.
Bower Roller Bearing. ..
Briggs Mfg Co common.....
Burroughs Adding Mach...

Chrysler Corp common

15/Consolidated Paper com...10

Continental Motors eon......‘
Crowley, Milner & Co com..*

Deisel Wemmer Gilbert com10
Detroit & Clevel Nav com. .10
Detroit Edison com 100
Detroit Mich Stove common.1

Detroit Paper Products..
50|Dolphin Paint & Varnish

Dome Mines Ltd -
Eaton Manufac'g Co com...
Eureka Vacuum Cleaner....

79|Ex-Cello Aircraft & Tool....
22,203
23,415
6.463| Federal Screw Works com_
11,419
22
1,204
937|

Federal Mogul common
Federal Motor Truck com...

Ford Motor of Canada cl A

Graham-Paige Motor com.

00|Gt Lakes Eng Wks com....10

Hall Lamp @
Hiram W-lku-Good ﬂum i

5 |Hoskins Mfg Co common

Houdaille-Hershey class A..*

56|Lakey Fdy & Mach common..*

Mahon (R C) conv pref.
McAleer Mfg Co com.....

7|Mesta Machine common....5
50[Mich Steel Tube Prod com. i;

Michigan Sugar com
Preferred

30|Motor Bankers Corp eom.._l

Motor Products Corp com.
Motor Wheel com

700 Muller Bakeries class A com.*
58,513

1 73{1_>
30|Outboard Motors A pref.._.

Murray Corp common,
National Investors com,

Packard Motor Co
Parke Davis & Co.

6. Plthl: Rust Proof com...

Reo Motor com
Rickel (H W) & Co common.2
River Ralsin Paper com....*

10
Second Nat Investors com--l

2,194
517

156% 16%
58% Baée
Sale

Sale

3% Bale

5514 Bale

4 Sale
14% Sale

13§ Saﬁz‘

o

SR U
_X

DO LR
NI Sy

Class B 1
Stearns (Frederick) com....*
Third Nat I com

Timken Axlecom.... . .-.-l.
Tivoli Brewing Co common.1
‘Truscon Steel Co.

United Shirt Distribu

00{U 8 Radiator com.....

Universal Cooler class A..

Warner Alrcraft Corp com.

'453|Whitman & Barnes com__2.50
1,825
2,565

Wolverine Portland
Young (L A )Co com

Unlisted Dept,—
6|American Radiator

6,726
.471 Amer Tel & Tel Cou..c-- .-loo

SN NV

oo
N

=G NANNNWSH0 ST
ERER VN

14
110

Sale

Sale (1197

Bid. Ask.
3 b2 Sale
114

P

NP A AR w e SR WP SN PN S B R R

)

D B e ol
W=OW WO

- 00
COMMOW®

= B

R DOT S
R

51 Mar.

173 Mar.
53{ Mar.

SRR

2R
RERES
[

PPN
zzgzz

=5
-0

N
it b S DD NONJO - WD

[N R T LIS 1)

x
2
5

7% Mar. 19

374 Mar. 20[ 15

[ =N L .
N N=OW OB OOT

B =0

-
RSO0 OO =IO O N =

WO ot
SRR

xR
2
)

203§ Mar.
25%; Mar.

5% Mar.
5 Mar.

30O COCO =L

SRR X
BRBRER 25
ol Bl

MR OOD IO
)

RREEERRE

2=
3]

r
123% Mar. 12

-

o
N B0 O~

J.
19% Jan.

597% Feb.
9 A

ar.,
Mar

638 Jan, 19
3% Jan. 2
457 Feb. 21
P4 Jun: 23
15 Mar 12
11 Jan,

Jan,
13" Jan,

1} Feb.
1:{2

Jan.
Feb.
3% Jan.
5/6 Mar.

-

6% Jan, 8

154 Jan. 8
46% Mar. 21

Jan. 27
3" Jan. 8
2214 Jan,
54
1% Jan. 10
17} Mar., 5

[

14
O U 000

D ek k-

= NN
CORWOH M =t

DO+ = DO
DO O

DO
N

(=
-3

Jan,

137 Mar. 20| 1734 Feb.
10756 Jan. 5/125}4 Feb.

(-1- 3

% No par value.

p://fraser.stlouisfed.org/

a Option sale,

r Sold for cash,

z Ex-dividends
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DETROIT

STOCK EXCHANGE

69

AGGREGATE SALES.

7

In
March

DETROIT
STOCK EXCHANGE
STOCKS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

Mar. 1.

Mar, 31.

Highest.

Lovest. |  Highest.

12,173

32,130
6.501

8,026
2,783

6
5.298

,156|Consolidated Ol Co...
1,593|Gen:

eral Foods Corp...
Hupp Motor Car Corp.

10% Sale
82;2 Sale

Kelvinator Corp.
Kennecott Copper Corp.

,376|Kroger Groc & Bak Co.
National Dairy Prod Cotp-a;
O

Sale

1334 Sale

16 Sale
- Sale

23{ Sale
125¢ Sale

556 Sale
187 Bale
193¢ Bale

Sale

Sale

213 Sale

Bid.  Ask.|Bid.  Ask.
233 Sale

21} Sale

3
7| 34%

Salc Prfm
Mar, 14
26% Mar. 26
Mar. 13

Mar
Mar. ]3
64 Mar. 3

21% Mar. 9
203 Mar. 9|
3134

Mar. 15
17.  Mar. 13

1
391§ Mar. 2

15% Mar. 19
1734 Mar. 3
22% Mar. 12,

4 Jan. 30

4 21}{ Mar, 9,
23 . TFeb.
32% Feb. 19

¢ Neo par value.

://fraser.stlouisfed.org/

6 Option sale,

r 8old for cash, s Ex-dividend.




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. 1934, 1933.
rch ' 318,861 322,694 $36,000 $61,000
Jan. 1 1,699,613 1,049,886 7 134,000 296,600

AGGREGATE SALES. SAN FRANCISCO 3 RANGE SINCE JAN. 1.
~ STOCK EXCHANGE g 1

In Since . .
March Jan. 1. BONDS : 1. . 31. Lowest. ; Lowest. Highest,

s f ! .|B Sale Prices Sale Prices Sale Prices
5,000|Associated Oil Co 6s. 10334 Mar. 16{103 56 Mar. 12{(10314 Feb. 27
00|Calif Gas & Elec Cor 19

1940
Coast Co G & Co&l...-l%o
0|Emporium Capwell §s__1942
0| Food Mach Corp ser B 6s.1938
00|Los Ang Gas & Elec Corp 610‘;4;

-

Ll

103} Mar. 10314 Mar. 1|103}4 Mar.

Mercantile Amer. Rlty 5s.1951 | 2 9414 Mar. 9414 Mar. 26| 94}4 »iar.
Miller & Lux Inc 7s......1935 » 46% %&%

0 .
Orpheum Thea & Rity 6s 1946 s 4 . 34&9 Mar.
Pacific Gas & El Co 5!-._19:2 101  Jan. 8/101

106% Mar. 1
105 Feb. 13
1063 Jan. 10{106% Jan. 10

Ry Equlp&m:yCou___wsa ‘ : . 7|l 90 Feb. 10| 94 Mar. 7
Southern Pac Co 414s...1969 5 . h 70 Mar. 15| 70 Mar. 15
'000|Union Oil Co of Calif 6 .23|112 Mar. 112 Mar. 23|112- Mar. 23

-
NUCI=D ORI LIN

—
1=
1<)
&N

[
?w
sB
— N)
@

STOCKS .

res.
8,842(Alaska Juneau Gold M cap_10 3¢ 2 2214 Mar. 934 & 238 Jan.
20|Alaska Packers Assn cap--100(| 50 80 70 7 80 f 70  Feb.
5,800{Anglo-Calif Nat’'l Bank....20
4,061|Assoc Ins Fund Inc com capl0
62|Assoclated Oil Co-capital..25
3,247 |Atlas Imperial Diesel Eng A * g
37|Bank of Calif Nat Assn capl00 ! 7 -
39,649|Byron Jackson com cap....*|| 3% Sale 6 5% Mar. 2 67 Mar.

36,432|Calamba Sugar Estate com 20 2 21 Mar. ; ; 3 251% Mar.
i P 19 20 20 20 | 194 Mar. .
4,692 |California Copper cap, A % 3 Y% 3% Mar.
4,965|Calif Cotton Mills cap. 934 Mar.
89|California Ink Co Inc A_.__* 21 . 8 25 Mar.
223|Calif-Ore Power 7% pref. 100 2 35 5 381 45 | 42 Mar.
56,058 |California Packing cap. 8 23 Mar.
71|California Water Serv prenoo 64 68 70 70 Mar. 3| 71
3,685|Calif West States Life Ins..10 18
Voting pool. 10
66,141 |Caterpillar Tnctor cap
3,860|Clorox Chemical : 5 .
420|Coast Cos Gas & El 1st pf 160 5 681 Mar, % Jan. 71 Mar.
Consol Chemical Industries
12,615| Inc class A partic pref__._* 2514 Sale. | 25 ~ Mar. £ . 13|| 2434 Jan. 26 Jan.
135|Crocker First Nat Bk SFcapl00 2 232" 237 |237 Mar. . 6/2371% Mar,
90,595|Crown Zeller com vot tr ctfs * % . 3 5% Sale | 5 Mar. Z . 61% Feb.
» P series A 2 4 44 403 Mar. . v 47" Mar.
2,083| Pref: series B . 44 40} Mar. A § 47 Mar.

El Dorado Oll Works cap...* 2 16 Mar.
Emporium Capwell cap. . 6 7 3 7  Mar.
7|Fireman’s Fund Indem cap 10 2 18 2 20 Mar.
Fireman's Fund Insur cap 25
125|First Nat Corp of Portland A *

Food Machinery Corpcom.__*

07|Foster & Kleiser com 1

Galland Mercantile L-undry

bt e W

-

00 I N=REOME RO OISR WHDINOUUD  H OTH O GO = b

B 00 bt st B

[ Sl
P el vl vl

nN

10? 17 Feb.
Jan. 11| '3 Jan.
32% Feb. 5| 34% Feb.
sﬁ Jan. 15 °9 * Feb.

Jan. 2  Feb.
4}/ Mar. 27 7% Feb.

2 Feb.
1% Feb..

BN
0

5| common (capital)
Genernl Paint Corp A.

10.{%0 Golden State Ltd cap

2,230|Haiku Pineapple Ltd conr..20
5309 Hl"re*fzeneds i 25
, ale Bros Stores, Inc, cap..* 5
o H.wnllﬁnCommle:tl:h.l&Sunll; : 10 Jan. 23 11% ¥
3 Co,, Ltd, capit: 3 A Y .
i ig: Home Fh& &"Mnrlin;“ Insur : 48 ;s 46% Mar b T A8 el 9
H Co of Calif capit 914 29 Mar, 31 Mar. 9 25 Jan. 11
gonoiu:u glu (iortf Ltf cnpsz e 7 133% Mar. 1334 Mar. Jan. 13
onolulu Plantation cap..
Hunt Bros Packing Cocl A__* 6 4 3 nd5:Mar. b4 .. Mar. 50;& an.
05/Hutchinson Sug Plant cap.15 L 2 n, 11

S

X

- DD0ON
M-

RS

-
»

'
it

Investors Assn The (capital)* : 5 Jan.
Jantzen Knitting Mills com.* 9 7 c 1% ¥ 514 Jan. 22
L-ncnndort United Bakecl A ' ! . X 113 Mar.
Class B, 4 314 Feb.
Lelghto?‘ Ind‘l"“lle' Inc('l‘he)
Class A series Feb.
L.llle-Cnlll Salt Co capital. ‘ u 24% Jan.
LA Gn & Elec Corp prel_-loo
Ly Inc A
B o
Magnavox Co Ltd capital._.*
21|Magnin & Co (I) common...*
Marchant Cal Mach Co com 10
95(Market St Ry Co common.100
Prior preferred
119| Second preferred
Mercantile Amer Realty Co
271| preferred 6% cumul..._100 | 787 Mar.

N
i s [ 19N

[
i

234 Mar. 21
73 Jan. 9

[

® No par vaiue?

hitized for FRASER
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Aprir 1934.] SAN FRANCISCO STOCK EXCHANGE 71

AGGREGATE SALES. SAN FRANCISCO PRICES IN MARCH., RANGE SINCE JAN. 1.
* F S8TOCK EXCHANGE
n nce

March Jan. 1. STOCKS 4 2 Mar, 31. Lowest. Highest. Lowest. Highest.

Shares. Shares. L 3 4 .|Bid Ask | Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
13,246 34,5659 963 Sale | 793 Mar. 1| 973 Mar. 6 Jan, 3| 9714 Mar., 6
5,076 6| New w i 9& 8¢ Mar. 19 9% Mar. 31| 87 Mar. 19| 9% Mar. 31
131 9 5% 8 7% Mar.12(| 43 Jan. 15 7/ Mar 12
s 3 9 29" Mar, 27 30}/ Mar 13|| 17 Jan. 6
534 % preferred 10 26 30 Mar, 5 Mar. 5 17 Jan. 12

7% Mar. 8% Mar, 12 7% Jan. 6
19 Mar. 21 AMar. 1 14% Jan. 10
7% ar, 2! 6 Jan. 16

Mar, 1 214 Jan, 16

414 Mar. 26

North Amer Oil Consol cap.10
Occidental Insurance cap..10
5 Olll’ver Uaited Filters Inc A.-:

»

PaauvhauSugarPlantCo capl5
Pacific Gas & Elec Co
6% 1st pref
1 }’7 1st pulerred
P-c ic Llﬂhtlng Corp com..‘ :
d pref. 721 BSale
Pu Pub Serv com non-vot..* 4
58 Pac Tei & Tei Co. iool| 7370 750
ac Tel common.
Preferred 10/ 1(2)_? é 1805%

15% Jan
19% Jan,
17

RO LI

QotoRIR I
RS
R SRR ks

Paratfine Cos, Inc., com._..
Phillips Petroleum Co cap..*|| 15
Pig’'n Whistle Corp partic pf*

Ry Eq & Rity CoLtd 1st pref b
Preferred series 1... ...
Preferred series 2

Rainier Pulp & Pap cl A com ;

e S00

-
A B T D O LI b 0

3  Mar. 2
2| 2414 Mar.12
81 Mar. 3
$San Joaq Lt & Pr prior pf.100

Prior pref series A. 100
Schiesinger & Sons cl A com *
8| Preferred.. . ccpecccaca. 100 4 .

Shell Union Oil Eorp com._* I 115 Jon.
53 % cum coav pref....100 ¢ 8615 Feb.

Sterra Pacific E1 Co pref..100 48 60 60 48 Jan, 19| 55 Feb.
Socony-Vacuum Corp cap-.25 16 z . 1614 Jan. 15 1914 Feb.
Sou Pacific Co com (cap’l)_100 2 " 5 185%¢ Jan. 5| 3314 Feb.
56|Sou Pac Golden Gatecl A_.*| & 6 734 & Jan. 15 Mar

Class B .
Spring ValleyCo Ltd capital *
Stand Oil Co of Calif capital *

Teleph Investm’t Corp cap.20
'47|Thomas Allec Corp class A__*
Tide Water Assoc Oil Co com *

652 1,99
83,328 493,168|T
7,630 32,362|Unlon Oll Co of Calif cap..25

220 3,720 UI;:OB Sugar Co common--gg

279 % 20 |
51,592|United Alrcraft & Trans com* 23% Sale 23 Mar. 2514 Mar. 2
10 Warrants 1034
105|Weill & Co (Raphael) pf.100
1,125|WellsFargoBk & UnTrcap 100(|183 18914 1(2 4
850|West Amer Finance Co pf_.10 % b3 % % Y % / Mar. 21 3% Mar. 21
Western Pipe & Steel of C-IM
13,134 common 1044 12 4 11% Mar, 27| 12% Mar. 7|| 11}% Mar. 27
Yellow & Checker Cab Co—
317 (Consolidated) cl A ser1.50/| 25§ 4 3 Jan 8

iterle o131

[

P
0 et DO et
QUU= I =

= KR
- —eo o
O HROOWHIOM IO

N

- N
AR -OO00  SJOUA

72
6% Mar.
157% Mar.
4

e
=y

N
N

¢No par value
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Los Angeles Stocl- Exch.

MONTHLY AND YEARL' ™1 ORD

~
L e

RANGE OF PRICES ON THE LOS ANGEI =S STOC . EXCHANGE

Stock Sales. 1934. 1933. Bond Sales. i 1923.
171,399 124,941 | March : $6,000
777,648 432,290 | Jan. 1 to March 31.._. : . . 83,000

AGGREGATE SALES. LOS ANGELES . PRICES IN MARCH. RANGE .
S8TOCK EXCHANGE Price DINGE AN 1
In Since Jan. 2

March Jan. 1. BONDS 1934. Mar. 1. | Mar, 31. . Lowest. Highest.

$ Bid. - Ask.||Bid,  Ask.Bid. Ask I : Sale Prices. | Sale Prices. -
2,000{Sou Calif Edison 5s 1952 933 941£[[102° 10214103 1033 = 93)4 Jan. 8] 9314 Jan., 8

Shares. STOCKS. Ppar.
2,600(Alaska Juneau Gold Min'g lo
800|Associated Gas & Electrlc
20|Barker Bros common
2 Preferred_...._
2,600|Barnsdall Oll Gorp
Boln Chica Oil Corp A

Broadwny Dept Store pld-loo
Byron Jackson.

Californis Bank. ...

Calif Packing Corp.

Central Investment

23V Jan
Feb.

Feb.
32} Mar.
97 Feb,
Jan.

bt et

WO OITIDRNOITT  OUN~JOON IO~ DN

—

20
Claude Neon Elec Prod Ltd. 7 8 1034 Sale
00|Consolidated Ol 12% Sale

Goodyear of Akron com....*
-

Goodyear Textile pref....100
68 Goodyear Tire & Rnb pm.noo
0[Han Oil Co A

=t by

bt s

(l) Mngnln common
M%noyth Portl Cem com...

0 w
18|Mortgage Guarantee Co..100||
400|Pac Amer Fire lnaunnce--lo

1,100(Pacific Clay Products.
9.70 Pac Finance Corp comnon.l.

N

Pref«rad urlea c
Preferred series. D
l’nlc“Gu ?: ‘l';’l‘ec com.
pre -we
534 % prefersed

BN

=IO 00 DO

BDOTRD ek ok ok

refe:
Plclﬂc Mutual Life ln.-..-l.
0 Pacific Pub Serv pref new ..*
Pacific Tel & Tel com....100 8334 Mar
6.400 Pacific Western Oil Corp...* 65% Mar. 27| 734 Mar. 14

25.100 Republic Pete Co Ltd 10 414 Mar. 22| 5% Mar. 2

2|S Joag L & P 7% pr pref.-loo 70 75 80 80" Mar. 15| 80" Mar. 15

SeaboardDairy Creditcom..* %

58|Seaboard National Bank..25|| 123§ 13134 814 Mar, 16

ty First Nat Bank...25 30 Mar 27
8 834|| 10 07 0 9% Mar, 27

1614 Mar.
18 Mal' 27 19

-

N

ok e DD ok ek

—

854 % o red -
00|So Calﬂ Gas pref “A"__
06|So Countles Gas 6% pul 100
|Southern Pacific Co......100
|Standard Oil of Calif.
0 ‘Taylor Milling
Title Insur & Trust Co...-”
! Transamerica Corp.

04|Unijon Bank & Tmlt 00..!“
5 29 %nlon Oil of Callif. 25

g DD bt 1t DO €0 bt bk
SR NI O = oD

—
CI0000 IO =T RO RO O3 v

» W N

SNWIH OO IW IO

(S
-

1)
OB

4 Sale | 3% 4  Mar. = 4 TFeb. 20| 4 TFeb.
114 124 2 1234 Jan. 26| 1234 Jan. 26

“"#No par value. @ Odd lot.

hitized for FRASER .
p://fraser.stlouisfed.org/




General Quotations
(X3 &( NDS AND STOCKS

i e
e

In the earlier part of thil puijication cffaplete records of the dealings on the leading stock exchanges of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in‘6ne comprehensive whole, securities of all classes and descriptions, not only
those dealt in on the exchanges, hut also leading unlisted and inactive securities. The following is an index
to the different classes of securities quoted: —

FPage ¥ Page

Steam Railroad Bonds .78 | Public Utility Bonds Insurance Stocks and Scrip

Steam Railroad Stocks. ... .77 | Public Utility Stocks Real Estate Trust and Land Stocks... ..91
Joint Stock Land Bank Bonds. o ooo..... =118 | Industrial & Miscellaneous Bonds_ Title Guarantee and Safe Deposit Stocks.. 91
Joint Stock Land Bank Stocks... 156 | Industrial & Miscellaneous btockn United States and Municipal Bonds._. ..
Federal Land Bank Bonds. Exchange Haatn Canadian Municipal Bonds

Real Estate Bonds Textile M&fufacturing Stock Foreign Government Bonds

1 t . Mining Sjm:kl

Quotations for all securiti 8 are as ngear as possible for the ciosing day of the month preceding the date of issue. As the New York Steck
Exchange began with Jan. 2 1909 to quote all boad prices-and interest,” we have adopted the same method and no longer emoloy a dasignating
mark toindicate the fact except whare therSds 4 leviation from chis rule. The reader %ill understand. therefore, that unless the letter ¢ is prefixed
"tothe price, he must pay accrued laterest 1§ adtition to the price. This, however, does ot apply to fncome bonds or bonds in defauls. o waicn cases
the price Includes the Interest, should therstbe any,

Tne laster " prefized to ooad urlcg;ﬁ'lem(qe- that the’ quotation is a flat price—cnac e, that tne accrued interest forms part of the price and
sherefore the purcnaser does not hnva 5o 48 gvl for it separately in making payment. As already stated in the case of income bonds and bonds in
default, the price {a always “‘flat.”” and ﬂD,\x"g i%ﬁﬂu ‘mark {s gmployed to indicate the fact.

Quotations for equipment bonds are Lo average maturities.

Quotationa for Juaranteed stocks are .{@d %évldé‘nd . ehﬁ is, the accrued dividend must be paid in addition to the price

It should be borne in mind in the u-a\p)’ qg %44 tables thijifhe quotations for many Inactive and unlisted securities are merely aominal. but | all

Cises the figures are obtained from sourceyfwiiB®, 288 consiki- dd.rellable

’l'hefollowlnq abbrevlations are often need.'vis.; "M for mortgage, **g" for gold, “‘gu" for xu&ranreed. “‘end’ for endorsed, ‘‘cons fer conmoilune d
*env"” for convertible, “'s f" for sinking \'qhd. “1 8" for land grant, “‘op™ for optional.

The black-faced type in the letters showing the Interest period indicates the month when the bonds mature.

NOTICE.—All bond prices are ‘‘and interest’”” except where marked “f" and income and defaulted bonds.

Bonds. .| Ask: || Bonds. i s Bonda.

RAILROAD BONDB &tlamlc Oout Llne RR (Concl) Boston & Malne (new) 58 Sept "41

Adirondack 1st 41}¢s 1942 guM&S Eq 6s 1935 J&J 15 ;—5! ril 194

Akron & Barb Belt g 48 1942_J&D Eq 4}4s 1935-'41 E. (yr).F&A i 58 Apr f 44 . .

Akron Canton & Youngstown— Atlantic Coast Line of 8 O—
Gren & ref 6s 1945 ser A__A&O|f
Gen & ref 5148 1945 ser B A&O

Alabama Great Southern— _J&

58 19043 ser A_..J&D - lantic Leased L 49, mtge perp.

. : A:“a - Ynd]gs 1949 A&O

8t mtge gu g 4

deb 5s g "40 red '10.M&N Aug Term 1st xu g 68 1947__A&O
“B" deb g 58 "40 red "'10.M&N Austin & Northwestern—

Alabama Tennessee & Northern— 1st mtge gtd g 58 1941 J&1
Prior lien 6s 1948 J&X Augusta Unlon Stat 4s 1963-J&J
Gen Income 6s Oct 1948 _. . J&J 6 t & Harrisg 58 1936__ . &

Alabama & Vicksburg Ry— st M West Ext g 58 1938 M&N
1st M g 58 1974 series A--H&h 84 ltimore & Ohlo—

Albany & Susq 314s g 1946.A&0 July 11948._._A&O0O

Alleghany Corp— uly 1 1948
Coll n' conv 5l 1944 66 Oonv g 4148 1960

ca-d& Ref & gen 58 1995 series A_J&D

&0 Ref & gen 6s 1995 series O_ J&D Li

Allegheny Val gen 48 1942..M&B Ref & gen s 2000 sar D _M& 8014 18t mtge gu g 48 1955

Allegheny & Western— Ref & gen 5s ser fes F' 1996. M&s Boston kev Beach & Lg
1st mtge guar 4s 1998.---A&0 Eq tr 44498 1934-40 (yr)..M&N . 2 1st m 43¢s July 15 1947_J&J16

Amer Rys coll 4148 1953 ... J&J q tr 414s '35-"4 0( )--F&A % . Gen m 6s 3"! axtdto'38 J&J 15

fan Aroe 1 4%251963""A&g gq o on }8%-%5 Fsaly 4 ; B'é’gk(lyn iy 5.  1938.3&D

nn r st g — q tr yr). - . . now 1st) go
E tr 6a 1935 (s-a) J&J 1 Eq tr 6s 19.5 S 15 3. Brunswick & W

Mem h‘.y Brge & T Pittsb Lake Kr a 1st mtge gtd 4s 19 J&J
llt M b5e 1964 M&S b N ; Buffalo Creek 1st 58 1941...J&J

Ammmok Nor 58 £1947-_--A&0 58 1950 J&J 9

Atchison Topeka & Santa Fe— Toledo & Cin Div 4s 1959._J&J
Gen mtge gold 4s 1995. . _A&0 b { Bangor & Aroostook—

Adjunﬁment 4s July 1 1995 Tiog 1st M 58 g Jan 1 19493

MUY

B =3 00 3 ¥ 00 00 00 00 00 0000 00 00 00 60 60
Lot OO = UIRRDRIRHHD
1

Stam

Con llt- & co

Van Bur Ext 58 g Jan '43_A&0 t

-||.. Washburn Ext 1st 5s '39__F&A Butte Anaconda & Pac 58’44 F&

Battle Creek & Sturgis— Oam & Clear—1st 58 g 1941 J&J 101%

1st guar g 3s 1989 J&D Gen M g 4s F&Al 94

Bedfora Beit 1st 58 1938, sed| 3 -+~ ||Cambria & I 1st-4% J&J| 9234
Beech Or 1st 4s s gu 1936_..J&J Eqtr 5148 1934‘38 year) H&N b 5.00
2d_guar gold 5s 1936 J&J 4s 1955 J

Beach Ork Ext 314s 1951..A&0

Bellefonte Central 1st 6s '49_ F&A

Belt RR & Stk Yds (1nd'p’lis)—
1st ref gold 4s 1939 M.

st mtge gold 58 1946....J&D Belvidere D >l 1st 3}6! 1943..J&J

ansn & St Andrews Bay— Big Sandy Ry lst s 48 1944.J&D

193 A&O Birm Term 1st 1957 gu_M&S

.n“ j-e,-mm“ 68 1039.___F&A Boonville 8t L g Sou 56 '51.F&A

Atlantlc Oity gu 4- 1951....0&J| 83 Boston & Albany 58 Oct '63__J&J
1st M 53¢s 1920 extd as 5 58 Jupe 1942...._ J&D
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Atlantic Coast Line RR—

0
4148 1934-1042 (gu) M&N [b4.60 to
4% 8 934—45(&nn)_-J&D b4.60 to|

}
dian Northern— __J&D 108

148 1946 &J
0-yr g 4148 Feb 15 1935-]’&A 102%
Winnipeg Term 4s 1939...J&J| ....

1
g
"‘mmg EHEEE
Y11

J48 Jan 1 1951 J&
Ref 3348 1952 gu N Y 0--A&O
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b Basis. f This price includes accrued interest. k Last sale. .iLondon. n Nominal. s8Sale price r Canadian price.
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“ ' RAILROAD BONDS

NOTICE.—All bond prices are “and interest” except where marked ‘f”” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds Bid. f Bonds Bid. ! : Bonds.

Qanadlan N W48 0ct 221943 ---- OhicR I & Pac Ry— Detroit Toledo & Ironton—
QOanadlan Paclfic— General gold 4s 1988 1st 58 Mar 1 1964
Cons deben 4s perpetual._J&J 4 Certificates of deposit A Detrolt & Toledo Shore Line—
20-yr coll tr 4148 1946 _M& 94 Refg 4s 1934 opt to 191 1st zold guar 4s 1953 J&J
-00 tr 68 Apr 15 1934 100 Certificate of deposit.. i D & Iron Range—
Ooll tr 58 1954 J& Bec 4148 1952 ser A— .. 8 18t 5s 1937
8t 45- Dec 15 1944 J&le 89 Certificates or depoei % f 22 Dulum Missape & Nort!
OColl tr 4348 1960 J 30-yr. conv. 4148 1960-.-M& Gengasf bsJanl 1!)41----1&J
1 Mt: 15 qu";“}o“ 1935 (yr) ---Jﬁls 0 0 Dlilléth ?gust.h Shglre & Aﬂant.l'ca‘
8t gO!
3 ’ &0 Dutchess Co RR 4348 1940..J&D

Eq tr 434s 1040-1945 s-a. J& East Tenn & Western N O—
Oaro Oent 8 gu 48 1949..J &J ain q lst,%old 58 Nov 11935
Oaro Olinch & Ohlo 58 1938__J&. uis & N O— East Tenn Va & Georgla—
1st cons 6s 1952 ser A _ J&sblﬁ 104 Con g 58 June 15°'51_..J Oon-ol 1st g 58 1956
937 A& . Con s June 15'51 J&D_15 Eastern Ry of Minnesota—
&D Nor Div 1st 2 48 1948.. _A&O
1 D e 0Bl p| 7 Eq 6s 1035 8316 Edén?nm e Sae A %O
st mtge 4!19 -J& ann . olumbia Ry s 1944 _
Onum-g cons gsu 194 3 _AX% Ohl(:l Terre Ha(ut.e 2& h Elgin Jol & East 66 1941.._M&N
Oent Ark & East 1st bs 1940 J&J 18t & ref g 58 Dec ] Elmira & Willlamsport—
OentrBr Un Pac st g 48 '48_J&D Inc mtge 68 Dec 1 1st 68 1910 ext at 4% 1950 J&J
Oanbral of Georgla— Chic Un Income 5s 286! &0
Slﬁlﬁyov‘ié 1945"11,;&1% st M J&) 11 E’ Pl;uo z R I 1st gﬂ 58 1951. J'&J
9 a80
S lgum %?IW 1 4% i J&D 105 ! 1-t. & ref bs 1965 AxO
Cago estern Indiana—
EQ tr 414s '35-'40 ser P(yr)M&S Oonsol gold guar 4s 1952 - _J&J 8814 Prlor Men gold 4s 1996....J&J
Eqtr4i4s'34-'40serQ(yr) M&N let & ref 5168 1962 A____M& 0 Gen lien gold 4s 1996 J&J
Eq tr 58 1934-'38 (yrly)..J&D : Ohoc & Memph 58 1949 6 Conv gol 4- 1953 ser A--A&O
Ohat Div old 4s 1951.. .J&D| 33 Ohoctaw Oklahoma & Gulf— A&O
Macon & g 58 1946_..J&J % Oonsol gold 58 1952....M&N Sm'lel D 195 0
Mid Ga & Atl llh 58 1947..J&) 21 : Olncinnat] Hamilton & Dayton— Ref & impt m 5s 1967...M&N
Mobile Div g 58 1946 J&) 39 General 5s gold 1942_...J&D Ref & mtge m 58 1975....A&O
Oent New Eng 1st qu 48 1961 J&J 2d mtee zold 4 148 1937 ... J&J Eq tr Gs 1936-36 year)-J&Jlb
oeaﬁe';:‘lng‘(mwi‘ 0 & 54 1987 J&3 Ot s Aua T 1030 oo 5 £d i i : 3]
now ls q tr
Gen M 1987 % J&J| 8 5 |ICin Ind & 84 Penn coll g 4s Feb 1 1951. . F&A
Eq tr Bl 1935 (yrly)....J&. . . Cincinnati Lebanon & Northern—| Erie & Jersey s f 68 1955....J&J
Eq tr 414s 1934-'41 (yr, &A[b 3. g 18t cons gtd 48 1942 M&N| Erie & Pitts urgh
Oentral Pacific— Oinc & Musk Val 4s 1948_._F&A 5 Gen gu 18 34sser B 1940---1&-1
st ref 4s g guar 1949 F&A 92 Oln N O & Tex Pac Ry— Series &J
lst g guar 48 Oct 1 19564.._.A&O| - g tr_5s 1934-38 (yr)..-A 0 . Florida Oentral & Penlmu]n—
Guar g bs 196 &A Olncin North 1st g 4s 1951-.J& : 8
Oincinnati Union Term Co—
1st M 438 2020 ser A....J&J
1st M 5s 2020 ser B....._. J&J
18t mtge g 58 series O '57.M&N

or bs 1944
Eq tr 4)%! 1034-1938 I-D--J&D

m
s..e-e- ~

Q
oo

ToS

o>

1st comgua.r g 48 1940_-_F&A Fonda Johnstown & Glovers
tge g 58 1946, A&O Olev Ofnc Ohic & 8t Lo : Gen ref gold 4s 1950
Chattanooga Sta 48 1957 gu.J&J General 4s gold 1993 J D %|| ~ 1st cons ref 4}$s '52 opt..M&N
ohe-weake & Ohlo—- Gen M 6 ser B 1093 Proof of claim filed f
1st cons £ M&N 6 " Amended 1st con 4
General 4148 gold 1992---H&S (Nov '32 and May
Ref &Impt 41¢s 1993 serA A&O Proof of claim filed
Ref & impt 414s '95 ser B J&J
Eq tr 4%- '34 40 W (yr A&O
yr).-..-M&S156
ly) J&D

——
[==3=1]

—
WOWWKR OO0

QOalro Div 1at g 4s 1939
O W & M Div 1st 48 g '91_J&J t 58 1938
8t L Div 1stcoltrg4s 90 M&N| 8 Fort St Un Dept Det 4); 41
Spr & Qol Div 4s lst g '40-M&S Ft Worth & D O 6s 1921
hite W V Div 1st 4s '40_J&J| 8 ---.|| Wxt at 514% to 1961 ... J&D
Equip to 6s 1934-1935 . .50%||Galveston Houston & Henderson
alley Ist 68 g 1940_J&J Cleveland Loraln & Wheeling— 1st lien & ref M 5348 1938 A&O
Creek 4s 1941 J Gen M 5s_1936 J&D Galveston Term s 1938 ... M&
R & A Div Ist con g 48 '89_J&J| 10 Olevelaud & Mahoning— Genesee Rlvef 6' 1957
2d con g 4s 1989 J&J 98 Gold 58 1938 J&J| Ga & Ala 5s Oct 1945
Warm Spr Val 1st 58 g 41 _M&S 3 Olev & Murlena 4148 1935.M&N| 100 Ga & Ala Term llc g 58 1948 J&D
Ohesa, eake& Ohfo Northern— Oleveland & Pittaburgh— Ga Oaro & N lat 58 g 1929_ .
1st 1945 guar A&O Ser A 4)4s gen gtd 1942___J&J Ext at 6% to ‘ulg 11934
Ohicago & Alton RR— Ser B 4148 gen gtd 1942. _A&
Rel’undlng g 38 1949, .._A& Series B 348 gen gtd 1942 A&O
uip truu 6s Jan 15 ‘¢ 6 Ser O d%n en gm:l 1948 _M&N Otfs of deposit
bd 1950--F‘&A 5 Georgia Fla & Ala RR—
Gen M 4s M&S 0 b G l.%lMﬁla? 6& e
& eorgia and-—
lot & ref4}g| lar B 1977..F&A 3 ll : 1st g 38 1946 -A&O
1st & ref g 58 1971 ser A__F&A 1st 48 gold guar lQ%---.M&N Ga RN & Bkg ref 6 1951-a&0
Illinols Div 3%- ‘40 op 29 J&J Oleveland Unfon Terminals— n 1 1947 J&
4s July 1 1949 &J 1sts £ 5148 1072 series A__A&O
Ohlc & Ealv 11l (new co)— . 1st M s f 58 1973 ser B____A&O
Gen M 5s May 1951 . ..M&N|S 19 1st s f 4148 1977 ser O._A&O 39
Certificates of deposit 20 ||Coal Riv Ry 1st 4- gu '45...J&D Gouv & Osw 1st (A g 1942..-1&
Obicago & Hastern Lilinois— Oolorado & Southern Gr R & Ind ext 4}¢s 1941.._J&J
18t consol 6a gold 1934---A&0 6! 7 Ref M g 4348 May 1 '35._M&N 7 2d 4s 1936 A%O
Ohicago & Erle 58 1st g 'S2_M&N General mtae U{- 1980..M&N Grand Trunk Paclﬂe—
Ohlc Grt West 1st 48 1959_.M&S 5 6 Eq tr 5% 1934-37..._.M&N K t M 3s
Ohicago Indlans. & Southern R, Columbia & Port Deposit— 2nd 48 Gold Sberllng 1955 A&O
COon mtge g 4s 1956 guar...J&J 1st m 4s 1940 F& 18t 48 Feb 25 ‘39 Als gu-M&N
Ohicago Indlanap & Louisville— Columbus & Hocking Valley— 1st 4s Feb 15 '42 Alg gu_M&N
Ref M g 6s 1947 serles A--J&J Ext gold 4s 1948 Gen 4s 1962 Oan Gov gu...J&J
Ref M g 58 1947 series B_.J&J Columbus & Toledo— Grand Trunk Ry of Canada—
Ref M g 4s 1947 serles O__J&J 1st extend F&A Slok fund g deb 7s 1940.-A&0
1st & gen 58 1966 series A_MAXN 9  ||Connecticut Pa.ssumpslc Rivers Sgem 11936....M&8
1st & gen 6s May ‘66 ser B J&J 18t gold 48 1943 A&O
Equlip tr 6s 1935 (yT).. .. J&J15 Oonn tiver gold 4s 1943___M&8
Monon Coai zu he ‘30 opt J&D| 2 COonnecting Ry (Phila)— 1st g gu 48 $ July 1 1050__J&J
Ohic Indianapolis & 8t. Louis— 1st M gu 48 Mar 15’ 51_M&S15 Eq tr 58 Dec 14 °34-'43 (yr)....
Short Line 1st 4s 1953....A&0 1st Bs 1951 M&S Grays Pt Term 8 b8 1947...J&D
Ohlcago Lake Shore & Hastern— Great Nort!
4348 1969 opt 1919.J&D ‘D 4s'1 J&J| - Gen M 7- 1936 series A--J&J
Ohie Mitw e PGunfw bae RE 1958 gaar,. B8 e R T R TR T 4]
c W aul ac — B G 54e ser
50-yr 58 1975 series A_.__F&A 2 M
QConvadj 58 Jan 2000. .
Gen g 48 A May 1 1980_-_J&J
Geng 34s B May 1 1989..J&J
Gen 448 May 89 series O.J&J
Gen 4 - May 89 ver B__J&J
4348 ’89 serF_J&J
8'34-" ‘43 (yl')- &J
8'34-"41 G & H(yr)-J&J
EqulD tr 68 1935 (¥T)... &Jls
Equip tr §8'34-" wserB(yr) F&A
Ohlcago & Non.
Gen M 348
Gen M N|
P non-pay Fed Inc tax
5s ‘87 stpd inc tax M&N
434e’87stpdinc taxM&N
148’87 stpd inctax M&N
19 &S|

o
SoooT
SRR

&J1
s 5 (ann)--_J&D

Sob
Qoo
NN
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N
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Dayton 3} on 4.
Dawson Ry & Ooal 53 1951..J&) w p
Del & Bound Br 3}4s 1955.F&A Eq 53J'ne 15'34-39 (yr) J&D
Delaware & Hudson— tr 448 1934—1940 J&D
Oonv 58 1935 Great ‘i‘lorbhern Ry of Canada—
93 Oons 48 1934 opt to 1914_._A&0O
10214 G-aenb Ry 1at @ qu 48 '40__.M&N
°3 00% 2% ||Green Bay & Western—
Debenture ctfs A Feb
100 Debenture ctfs B Feb.
Guintanamo & Westrern—
Gen Income 58 Ay 37% 1st M 6s 1958 sel &J| /!
Ref & Impt 58 197 37%| Guayaquil & Qulco llt 56733 .'I'&J2
Eq tr 4}4s 1934-42 (yr)-.M&N| 80 Gulf Moblle & Northern—
Denyer & filo Grand 18t 5 %48 1950 ser B A
5214 7 18t 58 1950 Serfes O_.
52 Gulf & Ship Island RR
94 1stsref &g;r(r?‘ﬁ 5; 1;‘8;352 J&;
tam] y cpn on;
3R O ( &D|6. : 67 @it Toriinel of Mob
5 1935 (yr)_- 1&115 ! 50 %||D: ort Dodge— 1st mtge g 48 1957 gu J
%% K (y(r’)'r) Axol00.0 ; 9 sg% Hocking 7 i
- . | ] ocC! al
42 (yr.) ser A M&N|L6. 00‘?3 . 20 18t cons gol.i' 4146 1909_._J&J
10 22 Eq tr 5¢ 1934-1938 (ann)_A&O|D
100 T tr Ae 1024-1939 (yr)__.J&J
Eq tr 6s 1935 (yr)...--.J’&J 15{b
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b Basis. This price includes accrued interest. k Last sale. ! London. n Nominal. r Oanadian price. s Sale price.
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AL 1934 RATLROAD BONDS

NOTICE.—All bond d “‘int t” except where marked “f” and income and defaulted bonds.
OTQuomtlons to: la:ll sg(r::.gt.le: l:re‘:s nearna: ;).b'sslble for the closing day of the month preceding the date of issue.

=

' Bonds. Bid, Bonds Bid. | Ask, Bonds I Bid.

Bolldaysburg Bedford & Oumb Little Miami guar 48 1862. . M&N 1004 Mo Pac (old)—Gen 4s 1975 M&S
18t M g 48 1951 guar. J&J| 95 Little Rock & Hot Spr West R!-— Eq 6348 1935 '36 (year)._F&A
Housatonic con 58 1937-___M&N| 100% 1st &J| 6 6 Eq tr 68 1935 ( ear)..---‘l& J15)
Houston Belt & Term 5s '87.J&J 3d 78 ext o July 1938
Houston & Texas Central— ed g 45°'49M
laglex& g 58 1937

A

1st M 448 1957 conv
INinois Oencra.l—let g 48 '51. J&J
let gold 348 1 J&

yr K . gen 48 1938. ._M&8
Equip tr 4 o . Ref & Im \’.4%5 1977--_-M&8
Long Island Flushing— Becured bs 1938 M&
-||. Con b5s 1937 M&N Eq 4448 '35-'41 O (yr)__J&Jlb
Los Angeles Un Term 68 °41.M&N| 96 Eq tr 58 1935-'38 (8-8) ... M&¢
Louistana & Arkansas— Eq tr 58 1935-'39 (year)...J&J)
st M 58 ser A 1969 Montzom Div 58 1947. . F&A
Lousiana & North Western— Mohawk & Malo;
1st M gold 5s 19. A%O 1st guar g 48 19 l ...... -M&S
Louisviile Henderson & 8t Louls— Consol gold 3%4s 2002-_-M&S
18t mtge gold 58 1946 Monon Coal—=8ee Chic Ind & Lou
Loulsville & Jeffersonville Bridge Monongahela Sou 58 1955..A&0)
Guarnntﬁed old 4s 1945._M&S8 Gen 68 1955 &
Lou ville & Nashville— Mont Cent 1st g 68 1937....J&J|
ear gold 5s 1937 105 2 18t guar gold 58 1937 J&J|
nﬁl old 4s 1940. . J&J Montana Wyoming& Southern—
18t & ref 548 2003 ser . 1st mtge 1939 &
18t & ref 58 2003 ser B Montour R
18t & ref 4 )48 2003 ser 0
15t mtge

58 1941 9
Eq tr 448 1934-37 (year).. j&D . .25%||Morris & Ersex 3148 2000...J&
q B}fﬁs 1035-36 yeu} M&S : ; Constr’n 5s 1055 A__-M&:N
1935 J15[b ! Constr'n4 }¢s 1955 ser B M&N
Nasnville Chattanooga & St
1st M 4s 1978 ser
& 8 lv 68 1971 M&S 6 Eqtr 414 1934-'37 (vear). A&O
2d mbge 35 980 M& 6 0 ||Nashville Florence & Sheffield:
Mob & Mont 448 1945--M&8 1st guar g 58 1937
Southern Ry joint Monon cnu Naslonal Kys of M
old 4s, ly &J Prior llen g 4148 s f 1957--J&J
N Term m % 44 '52 gu J&D . Gen mtge 4s, 1971 &0
348 1951 J&J Macon Dublin & Savannah— 6'7 g notes "15 ext to '3 -J&
f.ern lines g 48 1951 ___F&A| 8 18t 58 1947 J&J| % notes £ °'15 extto '33.J&D
Bloomington & Western—| al b8 1965.-..J&J Nat k of Mexp & 414s 26 J&)
htext 48 1940 0| Mahon O RR lst 58 1934---3&.) 18t cons gold 4s 1 &0
disna Harvor Belt RR— Maine Central— National Transc Branch Llnes Ou
Genl mtge 48 1957_.. 18t & ref 4 1st M sf 43481955 )
Gen mtee 4 s 1957 J&. 18t & ref 58 5 J& 9 N‘augat,uck 1st 48 1954 N
Indiana Illinois & Iowa: 1935 &D 3 8414 ||New Brunsw 1st g 55 1934.. .F&A
1st gold 4s 1950 Manila RR Sou Lines 45'39_ H&N Cons deb 48 perpetual_...J&)|1
Indisnapolls Union— 48 1939 ext to 1859 cons 4s 1945 --J&J
Gen & ref 5 1965 ger A.._J&J 3
‘ Gen & ref 58 1965 ser B_._J&J .
Indisnap & Lou st 48 1956..J&J '\h.nltoha S W Jol
Internat-Great North Ry— Manitowoc Green Bay & Western
1st M g 65 1952 serles A& 8 18t gtd 3348 1941 J&J New Mexico Ry & Coal Co—
AdJ M 6s July 1952 ser A_Apri] 3 Maryland & Ha m g 48 '51.M&s 5s Oct1 1947--A&0
1st M 6 series B &J 3 Memphis Union Station Co— or 1st 58 5
5 & 1st g gu 58 Nov 1 1959. . M&N 50-year 1st 58 1983
Merldfan Term 4a 65 guar M&N, 70 Income deb 68 203
Mexican Internation New Orl & Nor Kast 63 1916,

Prior llen 4 148 1947 8 Extended at 5% '1940_-.-M&N
1st con gold 4s 1977 8 Ref & impt 4148 '52 ser A__J&J
6% notes 1936 ~J&D| 3 43 Asst (cash warr & coup).... New Orl Term 1st 48 1953_-_ &J

1st1 & ref 648 1947 & Michigan Central— New Orleans Texas & Mexi
Llowa Cent 1st g 58 1938 Ref & impt 4}{. 1979ser O.J&) Non-cum fnc 58 '35 ser A--A&O
Oertificates of deposit 18t 58 Kal &S 939.---M&N 80 1st 5s 58 1054 serles B A&O
Ist&refgds 1951 ... M&S 435 4 18t mtge M Al. L 45 1940..J& lst 5?3 1954 serles A--A&O
Jowa Minn & N'western 3348 '35 1st g 48 Jol & N Ind.- 1957J&110 5 st 58 1956 serles O &A
Jacksonville Terminal— 1stg34%sJ L & Sag 1951 -M&S8 m M 448 1956 serles D-_F&A
Ref & ext 5s series A 1967..J&J 18t gold 3148 1952 M&N i Newport & Cincinnati Bridge—
Ref & ext 68 series B 1967..J&J Middleto vill y 1st M E4%s 1945 guar.__J&J
Jamestown Frank & Olearfleld— M 6s 1033 M&N|S ¢ New Yor & Manh Beach
18t g 45 1959 quar J&D 2d lst old 58 19; &0
Joflm Union D Co— RR 4 bonds ork Oentral RR—
8t 8 4148 19 suar opt.M&N (Foreign series) 1960. J&D nv ebBr 1435 . _ .. .M&N
Kalamazoo Allegheny & d 10-yr conv 6s w 1 1944
Grand Rapids gt.d 55 '38..J&J 940 A&O Cons miuge 4s 1998 ser A..F&A
Kal & Sou Baven—See Mich Cent| Ref & impt 4 145 201 3 A...A&%O
hite Pigeon RR A A ! Ref & impt 58 2013 O..._.A&O
1st gold 5a 1940 .......... J&J New York Central & Hud Riv—
Kauawha Br & Ter 58 1948. 9 —-—.|| 18t ext 414s 1934 (1880)-_J&D Ref g 3}4s July 11997..__J&J
Kana & Mln,u 18t 48 1990_--A&0 Co ns 68 1913 ext ab 4}&% Deb g 4s '34 tax-exempt-M&N
Hq tr 88 1935 (yT) wu--.J&J 1 3. . 1934 (1884) 2 Deb 4s 1942 ba.x-exemnt.__J&I
Eanawha & W Va 58 1955...J& mil Sgart a & NW 18t 45 1947M&S 3 A&O
Kan Olty Ft Scott & Memphis—| Mil&State Line 1st3 '7:194] J&J)
(o] Mlnnenpolls & St
18t 78 "27 ext at 6% 1932..J&D
K O Mem & Bir 48 1944---.!&8 18t consol gold 5s1934.. .M&
Income 55 Mar 1934 Sept 1 Certifl

Assen &S
Kan Clty Sou—lst 8351950 A&O
Ref & Impt 5s Apr 1 1950--1

Eqtr6s 1935 (vear) ..._J&J
Eqtr 5348 1934-38 ( ear) M&S
Kansas Clty Termin
18t g 48 1960 opt 1930_---3&.1
nsas Okl h & Gulf— 2d M gold 4s guar 1949
1st M 58 1978 J&J 1st ref 6s 1946 series A
Kentucky Oeut 45 g 1987....J&J 1 5
Kentucky & Indiana Term RR 2 5 }g 1949 &
18t M 4148 1961 (sterling). J&.J q tr 48 ‘34-'38 s-a....J&D15 8 1974 ser A
accr Int at exchrate 4.8665 - 83 Eq tr 4148 1934~ 36 (s»a) M&N Reu KI 1978 ser 0
8tmpd accrintat rate 4.8665 . : tr 6s 1935 (y: M&s|b Equip tr 41¢s 193 )
Piain 1961 &J 3 MS&P&SS M & Oenh’l‘ermu Equlp tr be 1934—'38 --F&A
Lake Erfe & West 18t 58 '37..J&J| 9 . 1st Ch Terl f4s'410 New York Connecting
2d gold 68 Jli‘{ 11941....0&J 0 Mlsslssig 849--...1&.1 1st M 4
La(l;:e Bhoref %;4 lcg South— D Mo-Ill T W 1st guar 58 1953 series B..F&
on g re nsas- exas R—
Lehigh & Lake Erie 4145 '57 M&S Prlor llen 58 1962 ser A____J&J
Lehigh & New Kngland— Prior Men 4s 1962 ser B-_-_ &J
1st M gold 58 1945 .. J& Prior lien 4148 1978 ser D_J&.J
9 J Adj M 5s Jan 19067 ser A__A&C g 58 1946 &N
be series B 1954 . 19 Mo Kan & Tex (old eompany}-— N Y & Har 1st & 3%- 2000..M&N
Eq ir 4348 1934-'42 - o st gold 4s 1990 &D 815|IN Y Lack & Wes:
Lehigh Vailey Harbor Ter tr 6s 1935 (yaar)_-._.!&ns i ’ st & ref4}<! 197% ser B__M&N
La}st ﬂ.u{;gtil& 1954 &A Mo acll’ % é:lfi (nev;ﬂeom i Ne&v Yorlf & lIaOEB]%:ﬁncn—
4 alley— 18t & ref an 1 A eneral gol 8
18t 68 ext gold 48 1948....J&D 5 98 Certificates of deposit.. -{INY & NK %o- Ter 48 1939_.A&0
Oon M 6sann irred J&D 18t & ref As 1977 ser B _ S 3 N Y New Haven & Hartford—
88 0 Qertificates of deposit. Deb 68 Jan 15 '48 conv..3&J15
60 1st & rof 58 1978 80r G ._M&N| 30 Deb 4s May 1 1957 M&N
Gen con gold 4 03 &N 69 Certificates of depodf. Deb 4s July 1 °'55 non-cony J&J
Gen con uold5s 0! M 1st & ref 68 1980 ser H . 0 Da 4- 1956 non-conv.._ M&N
Lehtgh V. er R, York Certificates 08 Deb 4s 1947 non-conv...M&8
1st 41e gold 1940 J&J| 94 [T 30 Deb 348 March 1947----“&8
Cert posit Deb 3 48 1954 non-conv..A&
Oonv g 5i4s 1940 ser A M&N

Lexington & E Secured 58 1934 1956_-_.]&3
18t guar 58 1965 A&O Equip trust 58 1935 '40(yr M&k lat & ref 414s 1967 D
thc.h.ﬂeld & Mad 1st 53 34.M&N 9 Eqtr43¢s'34-"44 F (yr).__ (hlp tr 4 a Sept )!5 1934 “1)6
s a
Et.u-4- '46()1&1
H‘ﬂ"l Riv& Ches 48 ° gr

—
O =T 00

®

OO INIO OO

(=}

—
~JO=100

v OO

BB b
XRBSBELENER X

b
‘36 (yr) O-.J&J|b

034 38 serer_)__-M b
ﬂs 1935 (year

S BIDRARARRRA

R OGN

eago

9 (year). &
NYO Lines eq 4148 1935 . J&J
NYO Llnel eq 448 '34-'40

§y g M&N15
O RR eq 4148 '35-'36_._J&J
NYO RR e(i 4140 "34-"45_M&N

NYO&StL Ist g 4s 1937__A&0
3-yr 6 % & notes Oct 1 '35A&0

—
o >
evv oo veeov

DO ST GO
SSER XX X X ®»
9‘9-

©
FAPAIN S ot ol ot o

]
g ..

b Basis.  This price includes accrued interest. k Last sale., I In London. 7n Nominal. r Canadian price. § Sale price.

pitized for FRASER
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RAILROAD BONDS

NOTICE.—All bond prices are “and interest” except where marked *“f” and i
Quotations for all securities are as near as posslble?oz? the closing day of the month ;ggc‘z(;l;; ':’hed 3;:: })tf‘l‘:sub:nd.'

be

Bonds

Bid.

Bonds

Ask

Bonds

New York Ontario & Western—
Ref 18t g 48 June 1992. ... M&8
Gen M g 4a 1955 red J&D

& Ohl

66
6%

M&S k 1013
J 98/ﬁ

Prov & Bos 48 1942
N Y & Put 1st 4sg 1993....A&O
N Y Susq & Western—
18t refunding 58 1937 J&J
F&A

Nerfolk Southern—
1st & ref g 5s '61 opt "15. . F&A
Qertificates of deposit.
Norf & South 1st 68 1941l.M&N
18t gen
Norfolk Ter 1st gu 4s 1961..M&N
Norfolk & Western Ry—

Div lst lien & gen g 4s July 1
16?44 opt Jan 1 1029 ...J&J

Pocahontas 48 "41.J&D
J&JI|b

Eq tr 41¢s 1935
Northern Central—
Gen & ref 58 1974 ser A. . _M&S
Gen & ref g 4148 ser A'74. M&S
Nor Maine Seaport hs 19356 .A&O
Northern Ohio Ry 1st guar 58—
%;prll 11933 & sub cougs 1945..
ithout Apr & Oct 1933 coup-.
Otfs of deposit stamped..
Northern Pacitic—
Prior lien g 4s Jan 1997....Q-J
Gen lien g 3s Jan 2047 Q-F

58 1954 ODb -« J&J| 7

Ref & imp 4 348 2047 ser A-J&.} % 83

Ref & imp 68 2047 ser B...J&
Ref & imp 58 2047 ser O-..J&J
Ref & imp 58 2047 ser D___J&J
Eq tr 45- 1935'40 (yr)M&S15
No Ry of Oal 58 g gu 1938..A&0
North Penna ext’d 48 1936 -M&N

4
Ohito Uonnecoing 4s 1943.._.M&S
Ohlo Indiana & Western—
1st g 58 April 1 1038.
Ohio kiv Rk—I1st g 68 1936.J&D
Gen gold 58 193?..

1st M 5148 1944. ... F&A

1st M 58 1945 serles B_-..J&D

1st m 4148 1950 series O_._J&J
Ore RR & Nav cons 4s 1946.J&D
Ore Short Line 1st 58 1946..J&J

1st cons guar 58 1946 J&J
Oregon-Wash RR & Nav—

1st & ref g gu 4s '61 opt--J&J
Pacific Coast Oo—See Misc Bonds
Pacific Coast Terminals Ltd—

1st M s f 6148 1948 F&A
Pac Fruit Express—See Sou Pac—
Pac of Mo 1st ex g 48 1938 . F&A

2d ext 58 gold 1938 J&J

Oardelet Br 1st 4}4s 1938_A&0
Paducah & I1l 1st El 1955_J&J
Paris-Orleans extl 548 1968 M&S

6% franc bonds (foreign series)

red to 1956 J&D

Maulista Ry 1st 7s "42serA M&S15
Pennsylvania Company—

Gu tr ctfs g 48 1952

Gu tr ctfs g 3348 1937.

Gu tr etfs g 3148 1941

Gu tr ctfs g 314s 1942....J&D

Gu tr ctfs g 314 1944....J&D

Bec g 43{s 1963 M&N
Pa&NYCOanal con 58 1939. .4

Qons mtge 4 14s 1939

Oons mtge 48 1939
Penn Ohio & Detroit RR—

18t & ref 414s 1977 ser A_.A&O
Pennsylvania RR—

Peor & East cons 48 1940--A&0
* 2d cons Inc 4s 1990 Apr 1
Peoria & Pekin Unlon Ry—
18t g 5348 1974 serles A__.F&A
Peoria Ry Ter 48 '37 gu op-..J&J
Pere Marquette Rg—-
1st g 58 July 1958 Ser A..J&J
18t g 48 July 1956 ser B._J&J
18t 4348 1980 ser O M&S
Elg tr 68 1935 (yr) J&J 15
Perkiomen st 68 18 ext to '38Q-J
2d 58 1918 ext to 1938....Q-J
Phila & Balt Oent 48 1951..M
Phila Balt & Wash 48 1943..M&
Gen 58 1974 geries B._ .
Gen M 4148 1977 ser O..._-
Phila & Reading RR—See “Readi

Philippine Rallway-——
1st D 48 1937 8 f opt gu _.J&J
Pitts Bessemer & Lake Erie—
Cons gold 58 1947
Pitte Uln uhic & 8t Louls—

&0
A&O

do 44
Gen'M 58 1970 ser A_.
Gen M b8 1975 ser B_ A&O
Gen M 4148 1977 ser O.--J&J
Pitts & Lake Erie
Eq tr 814 1934-35 (yr)---A&O
Pitts McK rt & Yough

urgh & Sh
st @ f g 58 19569 --
Pitts Shenango & Lake Eri
1st gold 58 1940
QOons 18t g 58 July 1 1943-.J&J
Pittsb Term RR & Coal—
1st g guar s f 58 1942 J&J
a & Char gu 48 1943 M&N

18t M 58 1962 series B .. -F&A
1t gen 58 1974 series O_..J&

Port Arthur Oanal & Dock—
F&A

18t 63 1953 series A
1st M 6s 1953
Porvl (Me) Term gu 4s 1961 ..
Guar 58 1961
Port Reading 1st gu 68 1941 .J&J
Portsmouth Great Falls &
Conway RR 4348 1037...J&D
Potomac Vul 18t gu 58 g 1941 J&J
Prov Secdeb 4s 1957 gu.. ... M&N
Prov Ter 1st g 48 gu 1956. . . M&S
Prov & Worc 1st 48 1947._A&O
RR Securities—See RR Stocks.,
Raleigh & Augusta Air Line—
1st 58 1931 J
Ral & Oape Fear lst 58 1943M&S
Ral & Gaston 1st 58 g 1947__J&J
Raritan River 1st g 531939._.J&J

'06..A&0
Gen & ref 4148 1997 ser A_J&J
Gen &ref 414s 1997 ser B-_J&J
Eq 4%s 1934-"45 (s-3) -
Philadelphia & Readlng RR—
Imp M ext g 48 1947..A&0
Oons ext gold 4s 1937..M&S
Term 58 g gu May 1 '41_Q-F
Rensselaer & Saratoga—
6% g bds May 1 1941_.M&N
Rich Fredericksb & Potomac—
Cons mtge 4148 1940..._A&0
Equip 6s Jan 151935...J&J 15
Richmond & Mecklenburg—
18t M&N
Rich & Peters 4 {0]
Richmond Term ist 58 1952 _J&J
Richmond-Washington Co—
Ooll tr g gu 4s 1943 opt....J&D
Rio Gr Junc 1st gu 58 1939..J&D
Rio Gr So 1st g 48 1940
18t g 48 guar 1940. -
Rio Gr West 1st 4s 19.
18t coll tr 48 1949 op
Rock Island Ark & Loulslana—lﬁ-&s

1st m 4}4s
Rutl Can ist g gu 48 1949..__J&J
Rutland con 4}4s 1941 J&d
3t Olair Mad & St Louls Belt—
Alton Bridge 1st g 48 '51__J&)
St Johns & L Cham 5s 1944_M&S

& Sou—

Riv & Gulf Div 4s 1933__M&M
St L Peo & N W 58 1948 ..__J&J
St Louis-San Francisco Ry—

Prior lien 48 1950 series A._J&J
ertificates of de mm b
Certificates of deposit
Oons in 4348 1978 ser A..M&S
Qertificates of deposit stmp._
Eq tr 68 1935 (YT)aee-~-dJ&J 15
Eq tr 58 1934-'37 (year) .. .M&S
Eq 4348 1935-"41 BB (yr) . F&A
St Louls Soutnwestern—
1st g 45 1989
2d g inc 4s Nov 1989...
1st term & unif 58 1952
Gen & ref 5s ser A 1990...J&
Eq tr 5%4s 1935-1939 (s-a) M&S3
Equlip tr 4}?9 1934-1945...J&J
St Paul & Duluth—

5s ext fr July 1 '33 to July 1 *43.
Montana ext 1stv 4s 1937 _J&1)
Pacific Ext 1st 4s £ 1940..J&J

1st g 58 Oct 1 1940 0
San Fran Term 1st 4s 1950-.A&0

100
05.00 %
30
98

100%
100
8514
1
86
6044
* 174
70
64
73%

20%

dancs Fe Prescott & Phoenix—
1st & e 1942 M&
Savannah Fla & Western—
18t gold 6s Apr 1 1934....A&O)
1st M » o8 1934 Asxy
Jcloto Val & N K 1st 48 1989 M&R
Saab Aflr Tine Ist @ 48 1950.A&C
Qertificates of deposit aes

Stam‘ped

Otfs of dep stamped
Adj mtge 68 Oct 1 19:
Reozuld 4s 1959 opt

Certificates of de;
5% secured notes 1931.. . F&A
Equip tr 6s (s-a) 1934-37_F&A
Eqtr53%s'34-'36(s-8) .. .A&O
Eq tr 58 1935-1940 (s-a).-J&J)
Eqtr4}4s Janl5'34-40(s-a)J&D
Atlanta-Birmingham Div—
1st g 48 May 1 1933....M&t
Seab-All Florida Ry—
1st gu 6s 1935 serles A_._F&A
Qertificates of deposit
1st gu 63 1935 ser B
Qertiflcates of deposit....
Shamokin Sunbury & Lewisb'g—
2d 6s gold July 1 1925 ex} ;‘;

5% to Ju'lty 11945
Shrev Bdg & Ter 5s ‘55 gu__F&A
Stoux Olty & Pac 348 193§_-F&A
Somerset Ry 1st & ref 4s "55.J&J
1st M 4s July 2 1950 J &
Jouth Bound RR 1st 58 1941A&0
South & North Alabama—
Con guar g 58 1936
Gen cons gu g 68 1963._A&0
S0 Pac Ooast 18t g 48 1937..J&J
Southern Ill & Mo Bridge Co—
1st M g 48 1951 M&N
South Indiana 1st
gg lealclﬂc gr&x}fh $ 1st 68 '37A&0
uthern Paclfic Co—
?oll §4r ;‘h (((JOP) Aug h’49 J&IA)
st ] regon ¥l
977 i!&

Eq 58 '34-'41 D (yr)-

Southern Pacitic (Golden

Ferries) 1st 548 1949.....
Southern Pacific RR Cat—

18t con g 58 gu 1937 M&N

S htl;‘ref 41)1955 op 1910--J&J

outhern Rallway—
18t consol gold 58 1994 _J&J
& ‘58A%0

A%
Gate
A&O

-39 (;

qrtr 4148 Ocul'i 34-5:3915-
nn reorg lien

M . 1996 ...J&J

18t Mem Div g 58
8t Louis Div 1st g 48 1951.J&)
L&NSojolntlf See L & N
Mobile & O coll tr 4s '38_M&8
Spartanburg Un Col 4s '95._J&)
Spok Internat 1st g 58 1955.J&J
Staten Isl Ry 4348 1943. ___J&D
Stephenville Nor & Sou Texas—
1st mtge guar g 58 1940...J&)
Suffolk & Oar con 58 19562...J&J
Sun & Lewis 18t g 48 1936 .- J&J
Sunbury Hazleton & W-B—

2d mtge inc s 1938 coup M&N
Susquehanna Bloomsburg

Berwick RR 58 1952
Tampa & Gulf Coast—

18t g 58 1953

Tennessee Central Ry —
1st m Gs 1947 sor A
Term RR Assn (St Louls)—
1st gold 4}4s 1939 Ax
1st consol gold 58 1944___F&A
Genrefs fg4s'53 op "10-_J&J
Terre Haute & Peor 58 1942_M&8
Texarkana & Ft Smith—
1st m 5348 1950 guar...
Texas Olty Term 6s 1941
Texas & N O con 58 1943
fexas & Pac 1st 58 2000-
2nd inc g 68 Dec 2000 -~ -Mar
uven & ref 58 1977 ser B___A&O
Gen & ref 58 1979 ser O..A&O
Gen & ref 55 1980 ser D.._J&D
TE L
q tr 8 19¢ V) uue
Eq tr 4148 1935-43 (31) .- F&A

1st 48 1956
Toi & Ohio Uent 1st 58 1935-J&
West Div 1st 58 g 1935---%:8

1stm. 68 1952 J&)
Toledo St Louls & Western—

18t gold 4s Apr 1 1950....A&0
Tol Tarm 1st 4148 ‘57 gu.._M&N
Tol Walhouding Valley & Ohio—

18t & gu 48 1942 ser O_.._M&8S
Toronto Hamilton & Buffalo—

18t gold 4s June 1 1946_..J&D

Oonsol m 4148 1966 ser A..F&A

Z
Soo ooooe =

A&O|f
Tampa North 1st 58 ‘36 op.J&J

AN N

OO _cCooocH
B 09000055

g N N N N N N N =]
PO R P s

b Basis. {
r Canadian’ price.

b://fraser.stlouisfed.org/

This price includes accrued interest.

k Last sale. ! In London.

7n Nominal.

s Sale price.

* Negotiability impaired by maturity-




Avriz 1034] RAILROAD BONDS AND STOCKS k!

—. d pri “, t” except where marked “f” and income and defaulted bonds.
NOTQlStEath)Anlsl tbo: 'u‘ll ugcru‘;‘let.le:r:re :snge;? ;:r;;salble for the closing day of the month precedlngnthe date of issue.

Bonds and Stocks. Stocks. Par, Ask. Stocks.

Unlon Paclfic— Balt & Cumberland 7% zu----ﬁo
Iy & land g 40 g 1947._J&J 74|| Baitimore & Ohto com.--.---l g% eferred
18t & ref 4s June 2008. ..-M& 9 98 4% non-cum pref.... 00 15 chigan OCentral
1st & ref 5s June 2 2008 & ----||Bangor Aroostovk com. 423 dland Valley com
40- 4148 1967 J 9 105

M
v
Preferred - 60
37 ||[Mill Creek &(Mine “Hill Navlga—
Mi
M
M

] B bt
' ~o
LN

L=
S8

eech
Belgian Nat Rys Co

American lhal'el g?rtlcogle prieedl |
Boston & Alb (guar 00| 134 135 inneapolis & 8t Loul
Boston & Mal: ..100 2 14 uneapolls 8t P & 8 8
A unstamped-100 7% non-cum preferred..
st preferred B unstamped 4"/ { easeq llne Cufs
st preferrec O unstamped pg!
Genaml sold 4. 1944 M&S ot preferred D unstamped o—Ka ex RR com

Gen lst g 3}{. Mar 1°51_.M&S8| 9 st preferred E unstamped 7% preferred series A
Vandalia R Prior pref . Missouri Pacific com.......

0058 4- 1955 series A_.._F&A st preferred 1 5% conv preferred

eries B 1957 M&N st preferred Mobile & Birmingham—
Vll‘l Oruz & Pacific RR— st preferred -||. 4% non-cum preferred
1st gold 4}4s 1934 assenting.___ ll; preferred Montgomery & Erie....
Cash war & scipt rcpt No 5 on relerrec Mobile & Uhio—nee Sout.
Vermont Vall 1st 4 11940 A&O)| 4% -’r ‘erred stamped Morris & Essex (guar)
Vicksburg Bdge & m Go— Bost & Prov (guar old Ool)---lOO 6 Mt Carbon & Pt. Oarbon (gu)--50

1st M » f 68 1958 & ) Boston Rev Beach & Lynn...100 Nashv Chatt & St Louis 10()
Vicksburg Shreveport & Pacific— 25 . ||Nashv & Decatur (gu L & N). 2

Prlien 6s 15 ext 5% '40..M&N h, 54  |[National Rys of Mexico—

Gen&lMa 11941____.__M&N| 85 2 18t 4% non-cum pref_ .- ... 100
Vir, Mid gen 5s 1 4 non-cum prefarence. -£1 ' 2d 5% non-cum preferred..100
Va & Southwest 58 2003 I ] 8 - petual cons deb. 111 N N 100

1st cons g 58 5 o] 7 Oaro linchfield & O com 4%-10()

Virginian Railway- Common stamped 5% 00, :

1st M gold 5s 1962 o;i;_._M&N Oatawissa RR—1st f‘ref (guar).50| 44 Rights (expire May 10)

18t 10 4 145 1962 ser B___M&N 2d prer( uar P & 50 Dividend payable in London. .

Eqtr 4%: 1934-1940( Oayuga & Susq (}u N Y Chic & St Lonis com----lOﬂ

Eq tr 5e 1938 (yr)-- Qentral of New Jersey.-..- 65 6% preferred series A. 10
th’untﬂl 9 % Ohesapeake Corp (r) 41£||N ¥ & Harlem com (gu). ..,
Ohesapeake & Ohio common 4% 4 10% non-cum preferred 50|
Chestnut Hill 50 6 N Y Lack & West (guar)....10u
Ohlca 0 Burl & Quincy N Y New Haven & Hartf....100
g East Illinois eommon- 5 7% conv preferred. 100

00| 6 |IN Y Ontario & Western
Norfolk Southern...
Norfolk & Western R,

Adjust 4% non-cum pref....100|
No Oarolina (guar S0 KR). -100
North Pennsylvania 50
Northern Oent (guar Pa RR). 50
North'n N H ( B & M)..100
Northern Pacific 100
North RR of N J (guar Erle).100
Northern Securities Qo stubs.....
North Penmgv (guP & R)-. b0

Ogden Mine u On N J).100
0Old Oolony (gu NH&H)-_100
cates of deposi D 00 Ontario & Quebec 6%

Warren 1st refg 3 348 2000...F&A Olnc New Ori & ('exas Pacific_1 5% permanent de £1

Wash Oent 48 Mar 1948.-- aMar| Prefarred - 00| 9. Ouwefo & sy'rac (BguD L& W) 50

Wunm ton Uo Ry guar Cincinnati Sandusky & Oleveland Passal el Ext 00
}fll an 1954 op 19 4____J&J| 52 6% n ferred. 50, Paterson & Hudson River....

Wash Term Co—3 1§s 1045._ F&A Pennsylvania RR 50

18t gold 4s 1945 guar F&A Clearfield & Mahoning (guar)..50] 45 Pennroad Corp v

ashington & Vandemere— Oleve Cinc Obicago & S8t L___100 -||Peoria & Bureau Val (guar) -

1947 5% non-cum preferred 100 u Peoria & Eastern

Cleve & Pitis (suar Pa KR) .. Pere Marquette Ry com
Betterm't stk (guar Pa RR) 50
Oolorado & Southern. ___ ._100]
g 1st non-cum preferred -_100 (8.

2d non-cum preferred....100! Phila & Trenton (gu Pa R
West Viry Oolumbu.- & Xenia (guari _._. 50 Piedmont & Northern

1stgs 4£ A&O Oonnecticut & Passumpsic—
West Preferred

1?—- 0
Western Ma.ry and «u1952-.A&0 82  [|Consol RRs of Cuba 6% ref.lOO Pltts om Ohic & 8t Louls----lOO
1-|. & ref 5:4s 1977 ser A__J&J| 90 Ur‘lzgple Oreek Oentral Pitts Ft W & Chic com (gu)__100
West N Y & Penna 58 1937._J&J eferred 7% conv pref (guar Pa RR). 100
Gen mtge 7old 481943..._A&O Cuba RR 6% non-cum pr -10 Plttsburgh & Lake Erie
Western Pacific RR Cor rp— Dayton & Mich com uuﬁ_-_ Pittsb McK & Yough (guar) .. 5
1st M 5 1046 series A_.._M&S eferred (guar O if -- 80 Pittsb & West Virginia 100,
5%! 1934-'38 (y1) J&D Delaware & Bound Br (gua:) 100 Pittsb Youngstown & Ashtabula—
ng & Lake Erie RR— Delaware & Hudson Co 100 624| 64 7% non-cum preferred. 100
l-t con-ol gold 4s 1949___M&S Prov & Worcester (guar)
52:-erle- A 1966_M &S o 25| 40 43 Railroad Securities Co—
Rel’ gold series B 1066_.M&8 *1% 111 Cent stk ctf 1952--_1000
Eq tr 68 Jan 15 1935 ..___J&J & Saly Lake (1) Readlng Company. ... .ceaan
Wheeling Term 4s 1940 1 non-cum lst pref.
4'f non-cum 2d pref.

&J 5% non-cum pref. . _ 1 Rensselaer & Saratoga
chhlm Unlon Terminal Ry— Duluth South 'ﬂll)nra & At 100 -

1st ggu 4 14s 1941 opt_-._M&N 6% non-cum preferred.
es-Barre & East.er East Mahoning (guar)
1st guar g 58 1 J&D| East Penna (guar ¥ & R) 50 --
Willamette Val Bouthern Ry— Elmira & W'msport (guar) - .. 50 : R 0
6s 1939 F&A Preferred (guar Nor Cent) . 55 Rome & Olint (zu D & H)..
Erl e—Common 100 Rutland 7% preferred
non-cum 1st preferred..100 2 S Louis Bridge lsu pref
e profarred--100 2nd preferred
Erfe & K&lamuzoo guar)_- - 6 8¢ Louls-8an Francieco Ry.
Erie & Pitts 0 6% non-cum preferred.
Ft Wayne & ack Eref (guar) J100| 73 8 |[|8t Louls Sourhwesrern . .
teorglaRR & Ban Oo (gu).-100 5% non-cum preferred.....100)
Great Northern Saratoga & Scnouectaay (gu) 100
Schuylkill Val Nav & RR (gu) 50|
Seannard Afr line common .. _ s
4—2'7 non-cum preferred...10
mokin Valley Pottsvills_. .-

ion & RR

o

W=D

SR TN

20
Sooo

I -
DD ok ot

AR SRER

(=1

uz
oo
oo

N1 1 sJoWW
A b b

~

X

4% preferr
Ohic Ind & Louisvcommon.. ...
4 % non-cum preferred
Ohic Milw 8t ¥ & Pacific—

57mmon =
non-cum preferred.
Wabash Ry— ohlm:gooa Nnrrl,)» W asrern
Ref & zen 58 1976 ser B._F&A
Qertificates of deposit.
Ref & wan 4 98 11978 ser O_A&O

o
O\IN§HQQWI

»OWOowW

S OSOOIR WO ~IN
Xx& R

153
<

% non-cum preferred

=23
(=1

Worcester Nash &

Roch 0|8
Yuemjte Vals f g 58 1936-_.12.1 snaron

Sourhern Ry common. . ..
5% non-cum preferred.
Mob & Onio stk tr Cufs..... 10U]
Southwestern of Ga (guar)...100
Tennessee Central
l'vxas & Pacific
Troy & Gr’ bu-h
Tunnel RR of 8
Union l‘aclﬂo—ﬁnmmon
4% non-cum preferred
United N J KK & Uanal (gu;
Utica Chen & Susq Val (gu
Utlca Clinton & Binghamton.
Valley RR (N Y) (guar).
Vitkab Bhrevas & Pes un
C] evap acC CO]
5% non-cum pref. 1 eferr. ed non-cum preferred.
Aﬂnnta Birm & Qoast pref.._100] 78 | 8 Little Miaml original guar. .. go 5 ﬂnan Rauwgy oom.
Aﬂan & Char Alr L l(gmn-). 8Spec guar betterment stk__ 5 'fuuh Rallway.__. ...
nta & West Point 100] 40 Lig BchuiaNnv RR & Ooal(gu) 50 5% non-cum pref A
mhnt c Coast L Oo of Oonn. .50 Louis & o Rlv pref (guar 100 ‘f non-cum conv pref B....
Atlantic 1at Teased s vait T1_| 1 79 [9kana Vatioy. Wost Jerney &2
antic 1st leas: nes rent tr.. . ykens Valley RR & Ooal 14 West Jerse
‘Augusta & Savannah (guar)..100| 5 Mahoning Ooal (&) go Western Ml:u'ylana Ry com.__1
Pref (guar L s & MS8). 5 7 ; 1at preferred .
. 4% non-cum 2d pref. ..
Western Pacific RR Cor
6% non-cum preferred
Wheeling & Lake Erie Ry.
6% non-cum preferred

SaR

RAILROAD 8TOCKS.  Par, ]

)
N

-100
R Securs Oo
Ing)ermt Ryu (Oent Am) com. (I

57 ascsuman
Jolle: & Ohic (sm ---%88
hany Oor; ¢ 3 0 St a&!z‘gm Rap (K\l)--_IOO
c—Pr:
g 00| 8 9 ||Kansas Olty Bouthsrn" -
pref (with $4 8 4%

egheny & West (69 0 98 o cZa
Atchinson T'opeka & §
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b Basis. fThis price includes accrued interest. k Last sale, i1 . minal. r Canadian price. s Sale price. z Ex-dividend.
t No par value. * Quotations wpresent dollars per $100 face amount, A Lomion Rl o i i . oA

hitized for FRASER
p://fraser.stlouisfed.org/




Investment Trust Stocks and Bonds

NOTICE.—All bond prices are “and interest” except where marked *f” and income and defaulted bonds.

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

8tocks and Bonds. Par.

Ask.

Stocks and Bonds. Par.

Ask.

8tocks and Bonds. Par.

Administered Fifnd com w w--: 1)
%onvmlble preferred .
Aldred Inyvest Trust (Mass)
Deb 4 348 with com shs....1967
Aldred Invmbment Corp (O an&—
Deb 4 }48 with com shs 3
34

Alliance lnvestmenb COM.a -

Allied Int Investing Oorp com. ()
$3 convertible preferred - ﬂ

ankstocks Corp 3
American British & Oontinent |
Common t1)

5.60 ref .
Ansnerlca.z? & Ognn

b8 1943k
. Amer, Composit Trust Shares- _(. 2

American Corporation

Amer Elec Sec partic pref a....

American European Secur.... (1)
Coll tre f 5a 1958 ser A___.J&J

damer Founders Corp common... 1
6% preferred ser D
7% preferred ser B __

Amer & Gen Sec com class A
Oommon class B

)
Amer Investors Inc common....1
Warrants
Assoclated National Shares

Atlantic & Pa.c Int com w w-_(f)
eferrad w
Atlantic Secur 4}{5 A1953 A&O
Atlas Corp common
3 preterred A
arran

Bancamerlca—Blair C
Bancshares, Ltd—

Participating shares
Bankers Nat lnveatlng com A (T)
Bankers Sec Corpof Am

Bas? ndusbr

British Type

Bullock Fund Ltd

Canadian Int Inv Trust 58.

Canadian Investment Fun

Oapital Administration cl A_
lass B

$3 cum pref ser A____
bsseries A 1953

Oentury Shares-Trust
Obain & Gen 1 Equities Inc

uebennure 58 May 1
Without warrants

ACC (modified) - -
Orum & Forster Inc com

8% preferred
Orum

7% cum
Oumulative
Deposited Bank Shares ser NY._.
Deposited Insur Shs ser A
Deposited Bank Shs N Y A.
Diversified I‘rustee Bhares

Euatern Utilities Investing Oorp—
Deb 58 1954 with warr M&S 15
Elec Shareholdin,
$6 conv pref wit!
Equity Corp c
$3 conv pref
Equity Trust S
'ederated Oap tal Corp co
6% preferred
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Pidelity Fund, Inc (1)
First Qommon stocks Qorp.--.-- (1)
¥ irst Custodian Shares Corp

First Insuranstock Corp

¥ive Year Fixed Trust shares---
Fixed Trust Shares series A ... ;
Series B

Fundamental Investors Inc
Fundamental Trust Shares Inc--
Olass A

$6 pref (with warrants)....(1)
Deh 58 Feb 1 1952 without warr
General Investments com.

$6 preferred
( ‘Warrants
General Investors Trust
Gen'l Realty & Utlities com --l
$6 pref (with wa.rrants)---- 1)
German Credit & I
Pref. allot. ctf. 25% lst pref (1')
4||Guardian Investors com
36 preferred

$7 referred

Debenture 58 serles A ....194»
Huron Holding Corp

Hydro Elec S8ec com ..

Insull Utllivy Lovest—

Deb g 58 .Jan 1949 F&
Deb g 68 1940 B with wa.r_..l&.l
Insuranshares (‘o. of Delaware..}
Insuranshares Certificates Inc..1
Int Sec Corp of Am com A....HJ
Class B common ...

6 % Y% proferred. -

6% preferred____

Debenture 58 194

Interstate Equity co

$3 convertible ref A" -.--(1‘)
‘Investment Oo of Am com ._.(¥

7Y% preferred

Without wan'unts
Invest Kund of N J (H
Investment Trust of N Y coll A__
Iavestors Equity—
Debenture 5s series A 1947.___
Deb 58 ser B 1948 with war!
‘Without warrants.
Jones (J Edw) Royalty Trust.._.
Loomis-Sayles Mutual Fund .. (1)
Low-Priced Shares
Major S8hares Corp
Massachusetts [nvestors
Mutual Investment Trust..

Namonal Trust Shares—
Remodifie
Nattonwide Sec Co
Voting trust ctfs
New Jersey Bankers Securities_ .
N Y Bank Trust 8h:
New York Investors
Niagara Share Uorp Md)
Oonv deb 5%5 195
B commo:
$6 cum pretarred
North American Bond tfs.
North American Trust shares—

1958
-|INorth Amer Util lSecurlt:les_.. 1( J&

Northern Securl

5||011 Shares units

0ld Colony In veat ’l‘mst com_(ﬂ
Debenture 4 }48 Feb 1 1947. ..
Debenture 4 '~6n Dec 15 1952.
Overseas Securities Co (1)
Paclﬂc Investing Corp—
Deb 58 1948 without warr. . J&J
Pagﬂc Bgutbm‘n Invest pref.. (1)
{

Phoenix Sec Corp.
Preferred
Plymouth Fund Inc.
Premier Shares
Primary Trust Shares.
Prudential Investors
$6 preferred
Quarterly Income Shares
Railroad & Light Secur pref...(1)
Reliance Lnternat Corp com A(1
Preferred (62

5s series A with warrants 1947-- X

R
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END oo
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I 88 e
i
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o
BNt

Representative Trust Shares ...
Royalties Management A

0 Seaboard Utilities Shares

Second Custodian Shares

Second Int S8ec Corp A com (1)
Class B common

6% ‘Preferred

Seoon Nat Inv Corp—

$5 conv preferred.

Securities Co of New Jersey-—
548 series 2 Oct 1937
5sseries 3 Dec 1937
6s series 4 Nov 1942

Securities Corp General com. . (1)
$6 preferre: [§))

elected Amer

8
Selected American Shares Inc
Selective Cumulative Bhares
Selected Income 8
Selected Industries com.

$5.50 prior stock

Allotment certificates
Selected Management Trustee sh
8henandoah Corp common.... 1
$3 convertible preferred.... 25|
Sisto Financial Corp ( P
Southern Corp com )
Spanish & Gen Corp Ltd
Am dep rcts ord
_ Amer dep rets ord bearer £1
Trask Fund Inc (§ 9]

smndard Amer. Trust shares....
Standard Corporations Inc 1
Standard Industrials Inc
Standard lnvesnlng Corp com_(1)
$5.50.preferr

Deb 58 Mar l 1937 with warr.

Sterling Secumtles common A_ (f)

Comiwmon B (§)]

$1.20 preferred m

$3 cum conv 18t D!

Sun lnvestln%()orp com_- __(p
$3 convertible prererred-_..(

- [Super Corp of Amer class A
Class AA

Class BB

Cluss O.

Class D_
Supervised Shares
Tnird National Investors...
Tri-Contineutal O

Series
Trust Fund Shares
Trust Shares of America
Twentleth Qentury Fixed Tr

es B
’l‘wo-Year Trust shares- ---
Union Amer Invest Corp—

United Founders common
United Gold Equities (Can)—
Standard shares
United Insurance Trust
United Insurance Tr 8tocks F....
United N Y Bank Shares O3
United Oil Trust Shares.
U 8 & British Interpat class
Olass B_...
Preferred

Voting trust Ctf8.mecececceaax
U 8 Elec Pow Corp com W war .
U 8 & Foreign Socurlﬁlea oom_( )
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NOTICE.—AIll bond prices are

Quotations for all securities are as near as

Public Utllztzes

(Includes street and electric rallways, gas, electric power, water. telegraph, telephone and bridge companies.)

“and interest” except where marked “f” and income and defaulted bonds.

possible for the closing day of the month preceding the date of issue.

Bonds.

Ask.

Adrlatic Electric Oo (Italy)—
Extls {78 1952 A&

']
Alleg Bellev & P—See Phila Uu
|Allagheny Gas Oorp 6 348°43 M&N
Qertificates of deposit
Allentown-Bethlehem Gas 18t 8 f
%l 1954 0}

A
Power 1st 68 1952--M&8
Alton & 8t L. Bridee 78 1947 M&-N

Alioona & Mfan Val Elec Ry—
933 zu----F&A 16
1st coll 48 Jan 1

ﬂonum

J&J
8ecured noteu 51481931..M&N
Amer Klec Pow de’f)‘ﬁl ‘67 M&
Amer & Forelgn Power Co—
Deb g 58 2

3 M&
Pow 78 1934--_.!&.1'
deb 5a 202

Power Co—

Becured deb

American Natural Gas
Deb 652‘- 1942 with war--A&O !
L deb 65 2016...M&S

A ner Stater Public Serv—
1st 1 5}4- 1948 wer A_.._. M&N

Am Pow

Deb 681938

A ver Telep & Teleg—
Uonv g 48 '36 conv aft "09. M&S
QOoll trust 58 1946 &D

Dsb-l’5 1
Deb

2nd convertible 8s 1945--A&0
A werlcan Ucllities Uo—
1st lien &lrge‘;lﬁ- 1945

Deb 6

Amer W & El fe 1034
Coll tr 5s ser A int rcts '44 M&S
Coll tr 5s ser B int rcts '44 M&S

J&D
!nn&Pot R RR—BeeWashRy&El
Androscoggin Elec 1at 58 '34 A0
Androscoggin W. Py
[ P F&A
Appalachian Elec Power—
18t & ref 58 1956 M&N
alachlan Power 58 1941J&D
gold bonds 1936....F&A
old 6s 2024 J&J
A opalachian Gas Corp—
Oonv deb 6s 1945 ser A--M&S

1st 6s 104

Deb

Oonv deb 6s

Ardmore 8% Ry—=See Phila 00
Arizona Edison 18t /s 1948.._J &)
68 8 f series A 1945 A&O
634s(ext fr'm Dec'31)'33.J&D
Arizona Pow 6s 1947
Arkansas El & Wat 6s 1944_F&A
Ark & Mo Pow 1-; 6 119563 _J&d

Deb 6148 1

st s f 78 1953 J&J
Arkansas P & L lat b8 1966.A&0
Arkansas Western Gas Co—

8t 514s 1939 with warr. .. J&J
Arkansaw Water 1st 58 1956 A&O

Ashland (Wis)

1st M gold 58 1939
Ashtabula Water 5a 1958

Assoc Elect 4
5sJan 1196

Assoclated Gas &
Oonv deb 514s 1 F&A
Oonv deb414s '48 wiﬁh warM&s
Without warrants Mé&S
Conv deb 4148 194Y_...J&J 15
Qons ref deb 58 })968 A&

Oorp participating 85 4 &S
Assoclated Pub Usume- Oorp—

1at llen 58 1947 ser A &

‘deb 68 series A 1958
Assoclated 'l‘eleg) Co

1st M 5s 196 S|f
Assocr Telep Util deb 58 1942A&0 ;

Certificates 8! depoal S

QOonv deb 68 1

- Qertificates of depos
Oonv deb 5368 1944 ser O_.M&N
Certificates of deposl

Deb 5
Atchison
1st 68 Nov

1935
Athenl (Ga) Ry & Electrlc—-
&refsfg 5s'500pt 15 J&J
Atl Oom St RR—S8ee Ga Ry & Elf'
Atlanta Gas L s 2 1947 __J& h
4348 ext at 6% to 1934._M&S

M&N

8 16

8...M&N

60 1930,

©coo R on
SERSSSE B &
SRR

Ax(O

1945 ser B.._.M&

Bonds.

Ask

Bonds,

tlanta Nor Ry—See Ga Ry
: lanta Wat, Igl & Pr &8 1943 J&l
Atlantic Olty El 50 1938..._M&S
st &ref 514m 1954 M&N
Addantic o1ty (N J) Gas
ntic y
1st g 58 Jan 1960 0 t. '20 J&J
Atlantic Co Wat 58 '58.. AM&!
Augusta Ry & El 1st 5s 1940 J'&D
Balt & Ann 8 L—3See Md Kl h’.
B 8p Pc&Ohe-—SeeUn Ry &
Balt Trucblon—ﬂee Un Ry & El
Bangor Hydro Elec 5 }4s "49_M&#8
1st lien & ref 58 1955 M&S
4 0. J&D

B-m}nfm'xtty & E 18t 58 '35 _

Bar bor & Pn{;gg River Pow—é
ist ept

weow W5y den 68 19437450

e Electric Vo— %

p_..
Ooll trust 4 f 58 1973

0|/
Beaver Valley Wat 68 1935 M&N
“||Bell Telephone of Oanada—

1st g 58 1955 ser A
1st g 58 19567 ser B J&D
1st mtge 58 1960 ser O...M&N
Bell Telep Oo of Pennsylvania—
1st & ref 58 1948 ser B J&)
Ist & ref 58 1960 ser O....A&O
Belolt Water, Gas & Elec Co—
1st g 58 1937 M&S
Bellows Falls Hydro-Elec Oor%—
18t mteze 58 1958_ _ANC
Bergen Turnpike 5s 1951 ____J&J
Berlin Olty Kiect 848 1951..J&D
Bink fund deb 614s 1959..F&A
Deb 68 -Apr 1 1855 A&O
Berlin Elec Elev & Underg Rys—
1st mtge s f 648 1956----A&0
Blilghasl.ntlosl (N Y) Gas Works

A&O
Binghamton (N Y) L H & P—
1st ref 58 Feb 194

1st & ref 414s 1968 M&S
Blrmlnghsm Gas 18t 58 "59 -M&N
6% notes 1935 A&O
ham Term'l 48 '57__M&S

1st mtge 58 1957 ser O F
Blackstone Val G & E 58 '39.J&)
Mtge & col tr 58 ‘51 ser A_A&"
Mtge & col tr 53 °52 ser B.A&O
Bleecker St&FulFy—See NY Rys
Bloomington Dec & Champagne
1st & ref 58 1940 &N
Bolivian Power 8s ser A "45.A&0
Boston Con Guu deb 5s '47. . F&A

b 58 1 &J
fund gold 6}6- 1957--F&A
West Knd gﬁ 58 1936 &N

ser A . M&N

L & Pow 8t !&J

N

2 00 00

NNNOONOOR  maabo

NN

Ltd—

Bklyn Ulty RR 18t 68 1941.-.’&1
Brooklyn Edison Qo—
Gen m b5s ser A 1949
Gen m 5s ser £ 1952 J&J
Bklyn~Mnuhat&an Transit Oors
B 6'1:'1968(':1 & N “RR
rooklyn City ewton R
5s 1939

Brooklyn Queens O

T
1st m g 58 1941 (ltpd)____J&J

18t con 58 July 41 (stp)..M&N
Bklyn Un Elev 58 1950___F&A
1'\5‘“"" Co Kl 1st 48 1949 Fx

Bklyn Un Gaslst consbsg’45M&N
18t len & ref 68 "47 ser A_M&N
1st lien & ref 58 ser B 1957 M&N
QOonv deb 5 6§ 1936
Deb 68 195

E"}P'a""“ﬁl”?‘%? ¥
u en Elec 1st 1939..I&A
1st ref 58 April 1 1939 &)

5 A&O
Butte E1 & P 1st s f 58 1951.J&D
Oallfornla Electric Generanng—
1st 8 f g 58 '48 op aft '12__M&S
Oal ary Power’lst 58 1960._A&0
alifornia Gas & Elec Oor,

Unlf& refg 5‘ ‘37 opsf._.M&N

101

99

9424
10634

-||Central Arizona Light & Pow- Oo
J&D

: Cent MainePr 5s '39 op '19 M&N

&J
- Oent,ral Traction—See Phila Co

Oalifornia-Oregon Power—
1st & ref 68 1942 ser B....J&J
8 1955 series O P&A
s 1942 &0

Ist &ref 5
Refusding 0348 1043 - AN
ng

Qalif Water Service 58 1958. A&()
Oalumet Gas & Elec Co—

st & ref 5148 1960 ser B..J&J
Oalumet & South Chicago Ry—
5t (10% prin paid) 1927 F&A
Oamden & Sub Ry—=See P 3 Uorp
Qanada Nor Pow coll 58 *53.M&N
Oanadian L & P 58 '49 op '14 J&J

1 D
Oarbondale Ry 58 Nov 1933..J&J
Oarolina P & L1st 58 1956__A&0
Oedar Rap Mfg & P bs '53__J&J

18t mtge 58 1960
Oent Ark Pub Serv Corp—
18t 1 & coll tr 58 1948 ser A P&A
QOent Dist Telep 1st 58 '43._J&D
Central Elec of N J 58 1940..J&J
Central Gas & Electric Oo—
First lien coll trust 6s "46_M&s
Firat lien coll tr 5148 "48 J&D
Oencral Georgla Pow 58 '38.M&N
Central German Pow 68 '34. J&D
Oent Hud Gas & Elec Corp—
18t & ref 58 Jan 1957
Cent Ills Elec & G
18t & ref 58 1951 F&
Oent Il Light 1st & ref 5s '43A&(
Oentral Illinois Public Service—
18t & ref 58 1956 ser E___M&N

Ce
Ref mtge 58 1957 M&®
Oentral Indiana Power Co—

1st & ref 6s 1947 ser A ___J&J

st & gen 68 1942 ser B_._J&J
lv & gen 58 1955 ser D___J&J
t & gen 4148 1957 ser B_J& [
st & gen 5}4s 1961 ser F__J&D
Cenu Ohio L & P 18t 55 #.50 A&O
Cent Pow 1st 58, 1957, ser D J&J
Qent Pow & Lt fst 55 1956..F&A

Cept Pub Serv Cor:;
with war;‘&A

Conv deb 5345 "4
Without warrants.
Cent Public Utility inc 5348 1952_
Qentral Ry—=3ee Un Ry& kil (Balt)
COentral States Elec 0
Conv deb 5s 1 J&J
Deb 5348 1954 wlch war M&815
Oent States Pow & Lt Oor;
1st M & 1st len 5148 1953_
Central States Utilities Oorp—
10 yr sec 68 1938 J

Oent Vermont Public Serv Corp—
18t & rof 58 1959 ser A_.._A&O
Central West Public S8e~vice Co—

Ohattanooga Ry
1st & ref g 58 1956 og
Obatt Rvs st cons 5a '56_M.
.| Chenango & Unadilla Tel 6s 1952.
Ohes & rot Tel of Va 58 '43_M&N
Ohester Water Service Co—
1st 414s 1958 series A_.__M&S
Chic Aurora & Elgin RR—
1st & ref 6a 1951
Ohicago City & Oonnec 1ng Ry
l Oolltrs f g 5s Jan 1 1427, A&O
Certificates of deposit.
Ohicago Oity Ry 1st s '27

A&O
O see Peoples G L&O
Onic North Shore & Muw RR—

deposit:
Cons M bsser A Feb "27__A&O
Qertificates of deposit....
Series B Feb 1927 J&D
Certificates of deposit. ...
Pur mon 4-58 Feb '27 opt.J&J
Qertificates of deposit
Adj Inc 4s Feb 1927 opt.....

cate of deposit
Chippewa Power 68 1947_._J&D
Olnclnnatl Gas & Electric—
1st M 4s 1968 series A____A&O
Oin Newport & Cov L
1st ref 6s 1947 mrlu A--_- &J
Cincinnati Street Ry—
A&g

' eb 5s 196! - J&D

1st 1 coll 5148 1956 mar A__M&N| [
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PUBLIC UTILITY BONDS ‘

NOTICE.—AIll bond prices are “and interest” except where marked “f” and i e and defaulted H
Quotations for all securities are as near as possible rox'-’ the closing day of the month ';):gc':dh:gnthe anot.lssl!x,;nd.

Bonds

Bid.

Ask.

" Bonds.

Bid.

Ask.

Bonds.

tica Service Gas|Co—
O e ooding 8 Yis 1942 M&N

5348 19:
Citles Service Tank Line—
quipt trust 5s..-Mar 1 1935
Olﬂes Service ’l‘ransportiatlon—
t M 6s marine eq '36..M&S

951
Qity Elec 8an Fran 58 1937. .J&J
‘City&Sub P8—~8ee Un Rys of StL
Olty & Sub Ry—=8ee Wash Ry & K|
Oity of New Oastle Water—
ba 1 J&D.

941
Oity Water (Ohattanooga)—
Ist M bs 1954 J
1st M 58 1957 meries
QOlev El Il 1st 5s 39 op

'24.
Gen M 581954 series A--.M&N
Gen M 58 1961 series B...A&O

Oleve Ry 1st 8 f 68 1943_---H&S
Oleve Southw Ry & Light—

Gen. &con bs 1954 M&S
Olinton (La)W W 1st 58 1939F &A,
Oout Oos Gas & E

Uolorado Power 1st bs 53
Columbia Gas & Elec Oorp—-
Deb g 58 1952 M
g 68 1952
Deb BsJan 151961
umb a River Lcngvlew Brldge

634
\unbln 80 B Gaa&ElOo
£ 54 193 T8I

18t & ref 89 (stmpd) 193 &3f

Certificates of depositeeeea.. f 62

Oolumbus (Gra) Hilec & Power—
18t & ref 6s 1947 ser A_.._J&D
18t & ref 58 1954 ser B...M&N

Oolumbus (Ga) Pow 58 "36..

Oolumbus Ry Pow & Light—
18t ref 4148 1957 rer
Sec conv g 5148 1942
Ool Ry 18t 48 '39 opt '14..Q-J

Oommonwealth-Edison Co—
18t M 58 195! 3 J
18t M col 58 1954 ser B_..J&D

O..A&O|

QOommonw Sub rg—
Com’w’lth Tel Pa) ggs 45 &N
Com'w’lth T A48 M&S
uommonweamh Waﬁ 5448 A 1947
18t M 58 1956 ser B F&A
18t mtge 58 1957 ser O...F&A
Community Power & Light Co—
Ool M 58 1957 M&

M&S
Oonestoga Term1st 548 '54.J&0
Jonestoga ‘I'rac 18t 48 1950--J&J
Oonn Light & Power—
1st&refsf7s'51 ser A_..M&N
18t & ref 5148 1954 ser B..F&A
18t & ref 414s 1956 ser O..J&J
18t & ref 58 ser D 1962 ... &..T
Oonnecticut ﬁ)wer 58 '63-.-A&
18t & ooll 8t 58 1956_---J&J
Oonn Ry & Lt 4448 1951_.__J&J
Stamped guaranueed optlonal. .
Qonn Ltz & Pow 58 39 J&
Conn River Pow 58 A '62...A&0
QOonnelisv Wat 58 Uct 2 *39..A&0
Oonsolidated Oltles L P & Tr—
18t lien 58 1962 atamped..J&J
Consol Elec & Gas 4-6s 1962.
4-6s series B 1962 F&A
6% secured notes 1937....F&A
Consol Gas ox’ Balv 58 1939..J&)
. Geng4 A&
Consol Gas

1st &

&J
Unaurlylngc,os—:lee NYGEL)|
Oonsol Gas Utilitie:

18t & coll 8s 1943 ser A_._.J&D

Dlk
Conv deb 63¢s 1943 Awa&D 2

Oonsol Hydro-iilec Wks of U
Wuerttembusg 18t 78 "56. . J‘
QOon Ry (New Hav)—See “R.R."
. Oovnsoudated I'elepof Wisc—
18t M 5148 1942 ser A____.M&N
Oons Tr (N J)—=See Pub Ser Corp|
Oonsolidated Water of Utica—
1st 4 1958 M&N

1st

Cons aa—Bee Peoples G L &0
Jonsum L H & P Qo (gliz, N J)=—
b8 1938 J&D
Oonsumers Power Co—
8t & ref 58 1936 o C? 16----
1861 & unif 5sser C 1952..M
st llen & unif 4348 1958. M
Oontin Gas & K1 deb 58 1958 l'&
Continental Telep 58 A 1953.F&A
Jooper kivrl'geinclstos’ 58M&N
Copenhagen Teleph e Co—
xti s [ 58 Feb 15 1964 F&All!
Oouncil Bluffs Gas 5s 1948.M&
Ouban Telep conv 58 1951 --J&J
1ot llen & ref 734s 1941..M&S

A&O(*f 1

84
88

943

%
5%
17"
90

75
3%

1057
102

Jumberland Ooﬂ(Me) Pow & }m—

g8

18t gold 5
Dallas Ry &
Danville Tr & Pow 1st 58 '41.J&J
Darby Med & Ohea Ry—=See Phila
Davenport Water 5s 1961._J&J
Dayton Ltg lst 58 '37 op '12.. M&S
Dayton Pow & L 18t 58 '41__J&D
Day Sp & Urb—=8ee Ind Ool & E
Delaware Elec Power Co—

Denv Gas & El 18t g 5e '49_ _ M.
18t & ref 58 1951 H&N
Stamped as to Pa tax
Denver Tramway Oorp—
Gen & ref 58 1950 ser A._.-Nr 1
6% notes Oct 1 1943 A&O
Denver Tramway ‘[erminals o
1st M g gu 58 1934-1937..M&S|
Derby Gas & Elec Corp—
1st lien 53 1946

es Moines & Cent Ia Elec Co—
S F 6s 1937 opt series A _. .M&S
Des Molines Oity Ry 58 1936 J&J

5e 1956
Detroit & Canada ’l‘unnel—
ls% :&; 68 lsi?a_eia.d.t._m&N
tes of
Conv 3 f deb 6148 194% . _M&EN
C cates of deposit
Detroit Uity Gras Oo—
18t m 6s 1947 series A
18t m 58 1950 series B.---A&O
Detrott Edison—
Gen & ref 58 1949 serles A_A&O
Gen & ref 58 1955 ser B__.J&D
Gen & ref 58 1962 ser O__.F&A
Gen & ref 4148 1961 ser D_F&A
Gen & ref 58 ser E 1952__A&0
Detroit International Bridge—
1st m & f 63¢s 1952 .._F&A
ertificates of deposit.._.._
Sfdebg 78 1952.. .. F&A
Certificates of deposit
Det & Pt l:luron Shore Line—
18t gold 58 1950 J&J
Dixie Gulf Gas Co—
18t 6148 1937 A with war_M&S
Dominion Gas & Elec—
6148 1945 with warrants...J&J
Dortmuna Munic Utll (Germany,
20-; 0
Dry
Duke Power—lst 4 s 1967.J&D
Duke Price Power
m ms f m 1966 ser A __M&N
Dum| ge 6148 to '36. J&J
648 1937 to 1949 J&J
Duquesne Gas Corp—
18t conv 6s Mar 15 1945 M&Sl5
6% notea 193 &S15(*
Duquesne Light—See Phlla Co
Duquesne Nat Gas 7s 1948
1st 78 1943
Duquesne ‘L'rac—=8ee Phi
Durham
Kast Qoast, Utilitles—

Sont gt o oo 1My
A 's of dep
East Jersey St Ry bs 1944__M&N
E. Kootenay Pow lst 78 '42_.A&0
East Prussia Pow 6s 1953-..J&D
£ 8t L & (nterurb Wat 58 ‘42 J&J
ist m 65 1942 J&J
8t
East 81; Louls ([ll) Lt & P
18t hs 1940
E Minn Power 548 1951---.M&S
E Oregon Lt & Pr 5348 A "51.M&S
59 series B 19532 J&J
Eastern Connecticut Pow Co—
1st m s f 58 1948 series A_A&O
Eastern Mass Street Ry Co—
Refm414s 1948 A__ J&)
Ref m 5s 1948 B_..
Ref 6s Jan 1948 uer
Eastern Michigan R
18t mtge coll tr 78 1958----J&J
Eastern Shore Pub Service Co—
1st m 5348 1947 ser A.._.M&S
1st M & 1st lien 58 1955 B M&S
Eastern Util Assoc 68 1935..A&0
Eastern Utilities Investing—
bsser A with warr *54 M&S
Bastern Wisconsin Electric Co—
1st lien & ref 68 1942 D
1st llen & ref 6148 1948 S
Shebo(gga.n Elec 58 1946._J&J
Easton Oous Fl 58 1949... _M&N
Easton & So Beth Transit 8s "36..
HKd |son Klec lllum of Boston—
.-y%lé é,r.mtel 5s 1934

11gear 5[?’ A&%O
Ed Kl 111 lcn)See KlngsOoEL&P
Adison Bl 1l (N Y)—See N V G
Electric Co of N J 1st 58 1947 M&S
Electric Ferries 1st 7: ’41...A&O
Elec & Peoples—See P Rap Tr
Klectric row Our (Germany)—

1st 8 £ 6348 1950 8

18t sink l’und 6148 1953.._A&O
Electric P & L Deb 552030 F&A
Electric Public BeryAice

s 1937 A
Electrlc Publlc Utilities Oo—
15 -year sec 6s 1942

Q
0l

Pub Ser 7s A '49--A&0'
1st coll 548 ctfs 1937 A.. . F&A!S

——
bt
RN

Pk o ek

CLOOO WD
FORNGT ©0 HHHOD

—

SN ¥ w Y

=~ a-..‘-\
S
PP

(O SN

= -

9344
f 6034
67
d Ave
k 100%
92
67 4
67

o1
/i

24
85

92

99
106 4
109

105
40

Galveston-
|

Eliz Plainf & Cent J See
Eliz & Raritan Riv{PublicServ
Eliz & Trenton RR |

Empire Gas & Electric Oo—
Gen & ref 6s ser A 1952._.J&D
Empire Gas & Elec and Empire
oke Jt 1st&ref 58 41 opt.M&S
fmpire Public Berv ce, Corp—
Deb 950 w J&J

J|f
Ercole Marelll Elec MfﬁOo ([tal{%
lﬂi afé war M&M [k
Equit G & E Utlcn 58 1942. A&O
F‘r e Rys-—1st 6s 1954 &0
Erle Ltg lst m 58 1967---_A&U
g e¢ Corp (of Oanada)
6%- 1965 LA R F&A
Wlthout warrants.
fairmont & Olarksburg Tra
1st & 53 1938 opt 1913._<-A&0
Fall River Elec Lt 53 1945 ..J&J
Federal Light & 'I‘tactlon—-
18%5!55: 1942 o M&S

(International series)
18t llen g 68 1942 stpd....M
Debenture 6s 1954 ser B--J&D
Federal Public Serv Oorp—
18t 1 88 1947 -J

ﬂ‘edarated Ut Inc—
1st lien col tr 5148 1957 . M&8S

B......A&O
florida Telep 18t 6s 1945... A%
Fontana Un Wat 6s 1953---.1&1

934 &D
& Lb581934.. .. J&J
ouston Elec Ry—

1st M s fg 58 1954 opt....A&O
Gary Elec & Gas Co—

1st lien col 58 1934 ser A--.J&:J
Gas & Elof Bergen Co 58 '49_J&

Gen 58 Nov 1 1954 M&
Gateway Brldga 7s 1938---- A&O
Gatineau Pow 18t 58 1956 . &D

Debenture gold 69 1941 J&D 15

Deb 6s 1941 series B A&O

eneral Gas & Elec
5% mnotes Aug 15 33_-F‘&A15
5% notes Aug 15 '34-_F&A15
5 % notes Aug 15 "35..F&A15
General Public Service Gorp—

Conv deb 58 1953

Oonv deb 548 1939
General Public Utilities—

1st M coll tr 614s ser A '56 A&O

COonv ser 614 7% notes 1933.J&D
General Water V&

1st llen & col 58 1943 ser A_J&D k
Georgetown Gas Lt 1st 58 '61 F&A
Geg;‘zlg-é)uolma Power 1st s& f

Georgla Power lst 58 1967 ..M&S
Georgia Power & Light Co
1st mtge 5s 1978
Georgla Ry & Elec
Atlanta Qons 8t 5s 1939. _-J&J
Atlanta Northern R

Gesfurel 6s 1953 x
Grand Rapids Gas L 5s '39_F&A
Grand Rapids Ry 1st 7s ‘39 M&N|S
Great Cons Elec Pow (Japan)—
1st M 7s 194 F&A
18t & gen 6%5 1950
. Ltd—

1st lien coll tr 5
Great North Pow 58 1935---1‘&A
Great West Power Oo of Oalif—
Grt West Pow Co 58 1946 J&J
Green Mountain Power Oor
1st mtge 58 1948 &
Greenwich Wat 4 348 "57 ser A J&J
Greenwich Wat & Gas BylwmA;

m 6s 1945
Gulf %ates Ur.llltles o—
& ref 53 1956 ser A_M &S
1st M & ref 4348 1961 B._.J&D
Hackensack Wat 4s '52 op "12J&J
Gen&ref5sJunel5’77 A--J&Dlﬁ
58 secured conv notes 1938
Hamburg (Germany) Elec Uo
Extlgs fdeb 78 1935__..M&N
Hambur| g (Germang') Eley Under-
zmun 148°38 .
nGas6s Aww '37J&D
Harrlsburg Gas bs 1970----M&N
Havana Elec Ry 58 1952 ...
514s(Sept'31 coup on) 51-M&8
Havana Dock 75 1937- J
Deb g 5448 1951 &
Helena Gas & Elec 18t 68 '52M &S
Pass Ry—S8ee P
3Wayne)

955

Home Telep & Teleg(LosAngeles

Oal) 1st refunding 58 1945]&.J
Home Tel & Tel of Spokane—

1st M g 58 May 15 '36_M&N 15
Houston El Co lt dl '35-..J&D
Houston Gulf G

18t M & cul 68 1943 ser A._A&O

Deb 68 1943 with war _Ax0

k Last sale. n Nominal,

t Less ¥

b Basis. fThis price includes accrued interest.
turity.

*
paired by mal Negotlablllt.y

r Canadian price. s Sale .price.
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NOTICE.—All bond prices are ‘“‘and interest” except where marked *f”’ and income and defaulted bonds.

PUBLIC UTILITY BONDS '

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds.

Bid,

Ask.

Bondl.

Bid,

Ask

Bonds.

Hous Home Telep 58 1935..H&S
Houston Lt & Pow st 5s '63 M&S
1stlien & ref 4 348 78 s8or D M&N
18t lien & ref 4148 1981 ser E._.
Houston Natural Gas Oorp—
18t m coll 68 43 with warr_J&D
Hudson Oo Gar 58 g 1949_.M &N
Hudson River Trac 58 '50..M&
Bnm. gﬂn Wat 1st M 68 '54 Alla.a
5s 1954 ser B M&s

1
102X
96

H. drauuc Power of Niag Falls—
lst & refundingbs 1950...J&J
58 1951 AJk&g

t Corp—

1st & ref 68 1953 series A--A&O Blx

18t & ref 5148 1954 ser B

lst & ref 58 1956 ser C

8 f deb 5348 1957
Mlinois Water Service Co—

1st mtge 58 1952 lerie- A_J&)
Indepeli%insce ‘Water Works—

5 M&S
Indiana Assoc Telep 68 A ‘62 J&J
Indiana Oentral Telep Co—
1st lien coll 53¢ 1938....M&N
Indiana Electric Corp—

51 series M&S|k
Indiana Gas Utllities 58 1946 J&J
In Servi

dlana General
1st M 58 1948
Indiana Hydro—Elec Pow
1st mtge 58 1958 ser
Indiana & Mich El 68 1957..F&A
1st_& ref 568 1965 M&S
Ind Nat Gas & O—See Peo
Indiana Pr 1st17 Kl '41 A M&N
Indiana Ry & Lt ist bs "43..J&J
Indiana Service Corp—
let & ref M 58 Jnn 11950..J&J
1st 1 & ref 5s 1963

8% conv notes 1940 D
Indianapolis Gas 58 1952...A&0
Indianapolis Power & Light—

1st M 58 19657 =
Apdianapolis Water—

lst & ref g 4148 1940 opt--J&J

It lieo & ref 5148 1953. ...

1st llen & ref 5a 1954..-M&S

1st lien & ref 58 196 J&D

1st lien & ref Hs 1970
L dlanapolis W W Sec Co—

Secured £

king und deb 78 1938 F&A
Inland Pow & L s f Gs "36 A M&S
Colltrs f6s 1941ser B ._.M&N
ol tr 68 1957 ser O A&O
ebs f 78 1935 J&D
Inland Telap lst 8& 1948-_-A&0

Inland Utilities
J&D

Conv deb 6- 1934
Interborough Rapid Transit—

st & ref g 58 "66 op zn.x-exxl&.l :

6% notes 1932
C

Certificates of deponlt
Intercontinents Power Co—
Debs A 691948 .o ceun.. J&D
CQonv deb 68 1948
International Hyd.ro-l{:lec System
Convdeh 68 1944 w w____A&
Internat’ l Pow Ltd 6}4! 1957 M&S
Deb 68 1957 M

6
Bec
Sec 7- 1952 aer F.

International Railwa uffalo-—

B
Buff Trac lst 68 1948__._J&D|

Buff & Lock Ist g 58 1938--J&J
Buffalo & Niag Falls Elec jv
1st M 58 gold 1935 &J
Internat Ry ref 5s 62 op M&.N
lnrﬁrnauonal Tele

1855 F&A
Inters.ate Bridge 614s 1950‘M&N
Interstate Gas & Kl
Loterstate Nat (Gas 6g 1 dﬂ—-
‘Without warrants
Interstate Power 16t 68 "67..J&J
Deb gold 6s 1952 J&I
Iaterstate Pub Serv Qo—
1st & ref 614s 1949 ser B..J&J
18t & ref 58 1956 ser D----J&D
1st & ref 448 "58 sar M&S
Interstata Rvs 4s 194'3 F&A
Eq trust 5%s July 1 1934.
Interstate Taiep Oo—
1st M 58 1961
Interstate Tel & Tel §
Interstate Water Glﬂel‘
lowa Klectric
1st mtge 6s 1934 b &J
1stlien & ref 6s ser A 1949 M&N
1st lien & ref 5s ser B 1950.J&D!
Iowa El1 Lt & Pr 7s ser C "42_F&A
fowa-Nebraska Lt & Power—
1st lien & ref 58 '57 ser A_.M&N
1st 1 & ref 5s 1061 ser B__M&S
Iewa Pow & Lt 18t 4148 190568 M&S
loDa Pub Se!évg 1st 58 1057-_J&D
eD 5

81953 J&J
1940 F&A

ld?
s &D
lat & ref 5148 Oct 1945..M&
Iewa Southern Utilitiea—

1st & ref Gs 1043__

18t & ref 5148 1950..

Deb 6s 1950 ser A

Wer—
A___M&N|k

—
=Y \\\\\w-.\

103
98
97

& Bessemer Ry & Light
[ro‘l.lzr-o;)g Fa'36 opt after '15. F&A
[sarco Hydro-Elec Co (Italy—
[sllﬂdN(l}' l’&- 1 l% frirting

2ag-yr la; 5 Kl 1953 ser A._M&S
[talilan Super er Corp—
s B i 4
Jacksonv (Fla) Gass f 58
aDel(),em:\(n'e 68 ser A 1952.M&N

Jamaica Pub Serv 5! B 1950.J&J
‘nmﬂm Water Supply Go—

gold 5348 serles A 1955.J&J
James River Bridge C J&J

lst;lnk fund 6%! 19
. De
v n( Telep 581954 J&D
.lersey Lanura Pow & Lt Cor,
18t & ref 58 1947 ser B_..

1st M 4348 1961 ser 0--_-J&D
Jer City Hob & Pat—See P 8 Corg
Johnstown véPa) Trac 58 43--.1&
Joplin W 1957 ... M,
Kanawha Trac & Elec Co—

1st M 6s 1942
a8 Clty Power & Light—
Kalgg mtie;i}sls 61957 ser B-.J&J
t M
Kallul City Pub Serv 3-7s '51-.J&J
Kansas £lec Pow 68 1937.__Jab
94. J&D

Ka}“ MG?LI ldgsElecorlc—
as
].!)]:?)szold 68 2022 ser A._M&S
Klat m}.’sa 41%: 589?8-_? _.J&D
ow 18!
K:xx:g:: Power & Light Co—

Kentucky El Pr 68 A 1951 J&J
Kentucky ruel Gas Corp—
1st 6348 1942 with warr_. J&D
Conv
Kentucky Power & Light Co—
1st m 8 1948 ser B.._..M&S
Kentucky ‘mction & Terminal—
1st & l'ehzu 58 '51 opt '14_F&A
Le::dn);gt/oU " 11“(‘58 1949_J&D
Kentucky Utilities Co—
1st M 6348 Sept '48 ser D M&N
1st M bi4s 1
18t M 58 1961 serfes G..._.FXA
b8 series H 1961
1st M 58 1969mer I.. &J
18t 7s serfes J 1957 _._._.F&A
1st Bs series K 1957 __-.M&S
Keokee Consol Coke 58 1959 J&J
Keokuk Hlec 68 1445 M&N
Kewanee(m}Pub Serves A'49J&J
Key West Electric 58 1956 F &A
Keystone Pu —
1st M 58 1978 M&N
Key Tel 1st g 58 "35 opt "08.._J&J
1st 1 & ref 5348 1955 ser A_J&D
I8t 1 & ref 68 1951 ser B___A&O
Kings Co E L & P 1st 58 '37_.A&0O
Purch money 68 g 1997___A&O
Kdison El 111 Bklyn 4s '39_J&J
Kings Co Elec—See Bklyn-Queens
Kings Co Gas & 111 18t 58 '40_A&0
Kings Co Ltg 1st ref 58 '54._J&J
ist ref 6l4s 1954 . J&JI
Knoxville Trac lst 58 1938-.1-\&0
Kokomo w 1965
Lackawanna & Wyomlng Val R.R
18t 58 1951
Debentures 6s 1948 F&A
Laclede Gas Lt ref 58 1934__A&O
18t M _coll tr 514s '53 ser C F&A
18t col&ref 5148 1960 ser D F&A
514 % =old notes 1935
La Crosse Telep 5148 1948___ J&J
Lake Krie Pow & Lu 6s 1446 A&O

Lake Sh Elec 1st con g 6s '33
Gen 2old 58 Feb | 1933-_-!‘&A
Lake S8hore Power Co—
1st and ref mtge 6s 1950___J&J
Lake Superfor Dist Pow-—
1st M & ref 53 1956
Larutan Gas 18t 634s w w '35J&D
Lawrence (Mass) Gas & Elm,—-
18t M 4148 1940 ser B____F
Lehigh Power Securities—
Deb g 68 2026 ser A_ F&
Lehigh Teleg 58 ser A 1949_ J&J

Lenigh Valoy 'I'ransit-—

1st M g 48 Dec 1935 opt_-M&S
Cons gold 4s 1935 J&D

5s series B Dec 1 1935____M&S
Leipsig Overland Pow 6l4s "46..
Lex (Ky) Ry—8ee Ky Tr & Term
Laina’ton (Ky) Tel—

1st M 68 w w 1944 M&S
Lexington Uil 1st oy 1951-_
Lexington Wat ref 53§s 194 .F&S
LexingtonWa Pow \Julst 55'08.! onJ

Conv deb 5149 1953
Lewist & Aub El Lf, 53 *30_ J&D
Lincoln Gas & Klec b8 1941_J&D
Lincoln Tel & Tel—

4 J&
Little Rock G & F 6s 1937 M&N
Little Rock Ry & El 6s '38__A&
Lockhart Power 5l4s 1950 &A
Lockport LH & P 5148 A "54M&N
Lombard_ Elec L,o aly)—
18t extl 78 195

s
J&J

Conv deb g 5%9 52 ser A. AL
Long Island Water 514s '55_M&N|

Tacksonville Trac 1st He '31 M&S|f

Dif
eb w w6145 1938 . J&D

55ser F.._A&O|k
F&Alk

Lorain Telep 18t 68 1958...__J&D|

Lake Roland Elev—See Un R a &

Los Angeles Gas & Elec Co!
18t & ref ;\-'I&S
1st & gen
Gen & ref 68 1942 ser D._M&
Gen & ref 5148 1947 ser B J&1)
Gen & ref 538 1 -erFM&
Jen & ref 68 1942 ser G &8
Qen & ref 6s sories H 1942 M&S
Gen & ref 548 1949 ser 1.A&O
Los Ang G & E Ae 1034 . J&J

Los Ang Pac Co—=See Pac FIRy

Los Ang & Pac RR—See Pac ElRy

Los Angeles Rallway Oor;

Ist & refnf
y 6! 1938---A&0

Angeles
Louisiana Pow & L4
18t mtge 58 1957
Louisiana Stm Gener 6s 1939 M&N|
Loulsville Gas & Elec o (K E
18t & ref 58 1952 ser A-_-K &N
lst ret 4 u 1961 ser O. !'&A
Deb s 0
Loulsv Lt

18t & ref 6s
e zz,..m B

acon [
Mudlaon iv.‘,'o (Ill)

i

Talone (N Y) L& P 5148 '56.J&J
lanhattan Ry con 48 g '90. A&

Cent Hanover Bk ctfs of dep

1i;old 48 2013. . ... J&D
Manila Elec RR & Ltg Corp—

1st llen & coll tr 5! '63--!&8

Manila Gas Co—

18t lien coll tr 5 s 1937--A&0
Manitoba Power Ltd—

lst Msfb5ks 51 ser A_._ J&J)

1st M s f 5346 1952 ser B__J&J
Mannheim & Palatinate Elec Cos

15-year 8 f 78 1941 J&D
Manuf’rs Wat (Pa) 58 1939_J&D
Maritime Tel & Tel lst 68 1941 J&J

ef & gen 5s ser A 1956.._J&

Market St El1 Pass Ry—8ee P R T
Market 8t Ry (San anclnco)—

1st 8 f 78 1940 ser A Jan
Maryland Electric Rys—
Guaranteed 6s 1933

349 1950 ser A__._J&)
Massachusetts Gau—
z()-yenr 8f6M81
8ink fund deb 5s 19.)5 ---M&N
Mass Utilities Assoclaces—
S f deb 58 1949 ser A _-A&O
Melbourne Electric Supply—
Gen 7348 8 f 1946 J&D
Mamphls Power & Light Op—
1st & ref 58 1948 ser A____J
18t & ref 4148 1978 ser O__A&O
Mem&hln 8t Ry con g 68 '45_J&J
Meridionale Electric Oo~-
1st 8 f 78 1957 ser A
Metropolitan Edlson Co—
rof 58 1953 ser 0-_._Jg.l

2 M&N

Metrop Edison Corp Gs 1961 M&S
Metrupolitan Wesy S|

18t gold 48 1938

Exten % old 4s 1938
Mexican
Mex Lt & Pow 1st 58 '408 f_F&A
Michigan Associated Telep Co—

1st M 58 1961 A&O
Mich Elec Pow 65 A 1944 .---J&D

{Mich Fuel & Lt 6s A 1950___J&

Michigan Gas & Klec Qo—
18t & ref 68 1043._.
M bal

-M&
Michigan Nor Pow 18t 58 "41.. J&J
Michigan Public S8ervice Oo—

Ist e s 1947 ser A. . __.__ A%
Middle States Telep 6s A '47. J&J
Middie West Utilities Co—

58 ctfs of deposit 1932

58 ctfs of deposit 1933.

b8 ctfs of deposit 1934

58 ctfs of deposit 1935_.
Middlesex & Boston St R;

1st and ref mtge 5%4s 1942_J&)
Middlesex Elec Lt Pow 5s '55 J&J
Middlesex Water 514s 1957_A&O
Mlddlcsex & Somerset Trac—

58 1950 J

deb 6s 193 J&J
Mldland Utﬂ deb 8s 1938.. _M&S|
Millv Etna & Sharps—S8ee Phil Co
Muwaukee KElec Ry & Light—

1st & ref 58 1961 ser B....J&D|

1st M 58 1971

Mississi s
g! 1957

18t
Mlsaissl‘p i River Fuel Oor Fp
1sts 1944 with warr F&A15)
Wishout warrants
Mlulu pi Riv Pow 5s "51

J&D|k

J&I|
1L 18t M g 58 '42_J&J

903

k 1023
?8}2
f 20%

May 11947

58

78
73

53
61

99
97

b Basis. f This price includes accrued interest. k Last sale. 7 Nominal. r Canadian price. 's Sale price. * Negotiability inlpaired by maturity.
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ICE.—All bond prices are ‘“‘and interest”
NOTQEot,atlons for all s%cuﬂtles are as near as possible for the closing

PUBLIC UTILITY BONDS

rked ‘“f”” and income and defaulted bonds.
Seupt whore m:ia.y of the month preceding the date of issue.

Bonds.

Bta.

Ask,

Bonds.

Bia. Ask

Bonds

Mlssourl Gas& Elec6s A 1944M&8
18t & ref 58 ser B 1957-_--.1&
Missouri Power & Light—
18t M 53¢e 1955 ser A_...M&8
8 1058 ser B_...M&N
blic Service Co—
First mtge 58 1047 ser A__F&A
Mo Riv Sioux Olty Bdge Oo—
1st 8 f 6s 1953 1
Mobue Bay Bridge 78 1951 .I&J
2nd sink fund 78 1951 J&.
Mobuu Gas \p a: reé.“‘a"]“ jl&g
18! -
% M&S

1st bs ‘42 opt
Monon a ela Valley Water—
}?- 1950 series A..J&J
Momngah a West Penn 'Pub Ser
1st lien & ref 5148 ser B *53 F&A
Mont Citles Gas 78 A 1937.M&N
Debenture 78 1937 M&N
Monmnn-Dakom Power Co—
Mllt m 5%: J&J
ontana Pow
Ist & refs f 5| '43 op "18..J&J
Deb g 58 1962 ser A J&D
Montreal Isl Pow 5%! 1957 .M&N
Montreal Lt Ht & Pow Consol—
1st ref & coll tr 68 1951...A&O
1at ref col & sf 58 1970 serB M&8
3% conv deb 1939 J&J
Mountreal Pub Service Corp—
¥ Ist & rlegrﬁl 1942 M&S
ontreal Tramway:!
1st & ref g 58 1941 om--.-J&J
Gen & ref 58 1955 serles A. A&
Gen & ref 58 1955 ser B...A&
Gen & refs f 4148 '65 ser O A&O
Gen & ref s f 581955 ser D_A&O
Morn'side El 8t Ry—B8ee Phila Oo
Mount Home Telep 58 1938_J&J
Mountain States Power Co—
1st & ref 58 1938
1st M 68 1938 series B....J&
Muncie W W 58 Oct 2 1939. A&O
Municipal Gas 00 (Texas)—
1st M 68 1935 ser A M&N
Municipal S8erv coll 68 1956_F&A
Mut Fuel Gas See Peoples GL & C
Mutual Tel'lp (Pa) lsu 5845_A&0
Mutual —See West Un Tel
anrruﬁmeu. Elec Oo—-
ot
18t 58 sink fund ser B 1957. J&J
s &hs?{{eshoumos&
ashville Rallway
Oons g 68 19563 opt 1%08.-J&J
ashville Gas eatin —
1st M gold 58 1937 guar..M&N

Nassau El RR—8ee Bklyn Queens|

N & Suff Ltg 58 1945..F&A
N::.I?.‘lluc Pow Co deb 58 1978 J&J
Nat Pow & L deb 6a 2026 A _F&A
N Dell)) 5bsl l20:830 stzr BO s M&N

t Public Service Cor;
sl)ebent,ure gold 5s 1978--F&A

Ponl Bidge e atx

X e.68 8tm

Neb-Tows Bdg 843-.3‘&

Neb-Iowa Bdgen %}‘.

heuruska Pow 981.J &l%

Debs 68 J
Newark Gas

41
g 19103
Newark Cons Gas con 58 '4 Y

New terdam Gag—

GELH&P
Nelw Brunnwlck (Can) Pow (h)lo—
+ M

48 Dec 1
New Uur,le (Olg of) W 5e'41 J&D|
New En

clatlon
Deb ¢ &5

Oonv c

bs 1
s EAnE A
ew ng Pow Assn Al
Deb 5348 1954 J&D
New Eng Pow 1st 58 1951...J&J
New Eng Tel & Tel—
1st 58 1915926llerle- A
er
velv.vtéz‘u:nshire.l’ow 68 Dec.1943
New Haven Water 4}65 1945.. J&J

1957 < o~ -J&D,
A&

1st &ref4148 O
NJ & Hud Riv R
1st gold 4s 1960 0
J Pow & Lt 1st 4
New Jersey Water
Ni hthlzl xico Power:
ew Mexico Power—
1st M 5e 1058
New Orieans Pub
. 1st & ref 5e 1952
Ist & reff;‘ 195

Gen M 1935 Jlk
Inc 6s Nov 1049 -er A...J&D

New Orleans Ry & Light Co—
N O Oy & Lake 5a 19%3--.1&1

erry s
M&
s '60-.A&0

1st 5s series B 195 _M&N
NY Oent Elec 18t 548 '50.M&S
N Y East_River Gas—See

NY G ELH&P
New York-Edison Co—

1st lien & ref GKn 1941...A&0

1st | & ref 6e ser B 1944..A&O

1st | & ref 58 1951 sor C..A%O
N Y Gau Elec L H & P Co—

1st g 658 Dec 1 1948 &D

Pur mon coll tr 48 1949--.F&A

Kd El [II, N Y. con g 5s '95 J&J
New Amater Gas 5s 19 48-..!&.1
NY&ER Gas lst g 58 "44._J&

Con- 68 1945 .I&J

48
42

92

52
44

NY Gas Elec LH & P Co (Cont.)—
NY&Westch Ltg 48 2004--J&J
Deb & he 1954 op wuar..J&J|"
N Y Power & ngh Oorp—
lst/mtqe 4448 1 A&
N Y & Queens Gas lst 68 '34 F&A
New York Rys Corp—
Prior llen 6s 1965 ser A .. J&J)
Ad’ income 6 Jan 1 1965 Apr
New York Railwa
Bleeck St & F' F 18t 48 '50.J&)
Bway & 7th Av cons 58 '43 J&D
Sixth Av RR pur M 5s '65_J&.J
Third Ave—See under “T"*
23d 8t Ry 58 1962---_4-..1&1
N Y & Richmend Gas C
lst;sref M 88 1951 rer 4 M&N

80 - k
New York State Gas & Elec Co—
%sz M 5%5 1962 A&O
8i
New York State, R
1st con g 4148 '62 op 13 -M&N
Qertificates of deposit
18t con A 48 1962 M
QOertificates of deposit
N Y Steam 68 1947 M&
t M 58 1951

6 » 8 notes 19
& Westchester Lighting—
See N Y Gas Elec Lt & Pr
Niagara Falls Power—
18t & cons 68 ser AA '50. . M&N
ba series A 1959 &J
Niagara Lockport & Ont Power—
18t & ref 58 1955 serles A_A&O
Nleon Elec Pow Ltd (Japan)—
t mtge 6148 1953 &)
Norf & Ports Bdge 6%5 ‘47 F&A
~Norf & Ports ‘I'r—See Va R &
Norf Ry & Lt 1st 58 1949
Norfolk 8t 18t g 58 1944.-J&J
North American Oo.
Deb 5s 1961 F,
North American Edison Co—

North Amer Light & Power Co—

S fdeb 5%s 1956 ser S____. J&J
Serial 5% notes 1934 A
Serial 5% notes 1935
Serial 5% notes 1936
North Boston Ltg Properties—

}i‘ %, secured notes 1937 A&O

Nort/ burolluu Pub,Ser

18v & ref 58 1956 J&J

Salisb & Spencer 68 1945_M&N
North Continent Utilitles Co

18t coll & ref 5 8 1948 ser
North Hudson & P Co

(Hoboken, N J) 58 1938._A&0
North Jer 8t Ry—See P 8 Corp.
North Penn Gas

1st M & llen 6}68 1957-.-M&N
North S8hore Electric Co—

18t & ref g 58 "40 op '20...A&O
North Shore Coke & Ohamlcal-—-

North Ind Gas & El 68 "52. M&N v

Northern Ind Pub Serv—
18t & ref 58 1966 ser 0..-M&N
llt&ref&wﬂ%wx’ ----M&S
] 1970 serE.J&D

town L & P 58 1959 ._ J&J
Northorn Ohio Pow & Lt—
Gen & ref 651‘ 8 1951
Northern Ohio Telep Co—
1957 sel&A---_l‘&

Gen & ref 68 1947 ser A.._M&S
Northern Penna Power Oo—
1st & ref bs 1956 ser A-_.i&n

e
Coll tr s £ g 58 1940 opt_..J&J
Northern Texas Utilities Co—
1st 7s with warr 1935....J&J
18t 78 without war 1935..J&J
Northern Utilities Oo—
1st llen 8 f 6s 1943 .ser A._.M&N
8 f deb 614s 1943 .. M&N
Northern W'chester Ltg58'55. J-D
N'west Oities Gas 6s 1949...J&J
Northwest Louisiana (as—
1st M 6148 1933 wlm warr.J&D
Northwest Elec 1st 6s 1935_.M&N
Northwestern Elevated (Chic)—
1st mtge 58 1941 opt &8
Union El (Loop) 58 g 45 .A&O
Northwestern Light & Power 6s
Series B 1950 F&A
Northwestern Power Oo Ltd—
1st m 8 f conv 6s '60 uerA-J&J
Certificates of deposit
Northwestern Pub Serv Co—
1st m 58 ser A 1957

f 60
«f 2834

98

9134

96
103}
903

61%| 66
7k 8

40
r9% . 11

1034
79
9114
93

lst M s f 58 lMSlerA - J&D
Oberpfalz Elec 78 1
Ocean City Qostal ulghw Bdge—
6148 1942
Oudeu Gas 58 1945 A
Ohio Assoc Telep 6s A 1962.J&J
Ohic Qent Telep Lst be 0:...!&
Ohio Cities Water Qor
1st m col tr 548 1953 le!‘ A J&J
Ohio Edison lst 58 1957
18t & consol 58 1960 A
Ohio Rlec Pow 1st M 58 1957 J&D
Ohin-Kentucky Gas Co—
Istsf636a 1943mer A ...
Ohio L &
Ohio Pow 1st & ref 58 1952 B J&Jd
l-tb& ref 4 53: 1956 ser D_ g&D
De

18t M & ref 7%8'468er A_LAKO
Ist & ref 79 1947 ser B ... F&A

1st & ref 581954 ser D  M&
18t & ref 5348 ser E IQBIM&N
Ohio State Power 68 1935...J&D
Onio State Telep bs 1vaa _ 1ad
Ohio Telep Serv 6s 1947....J&D
Uhio Val kilec Ry lst M 58 '46)&D
Ohio Valley Gas Corp—

1at Alsm 1943 (with war) __ _J&
Ohio Valley Water 58 1954___J&J
Ohio Water Serv 68 A 1958_.F&A
DKlabuiua Gas & klectric—

18t M 58 1950. - -M&R

Debenture gold 6s 1940 - .. M&S
O%la Natural Gas 6e 1946 A _J&J)

Lst m 5o 1948 eer B . F&A
Oklahoma Power & Water

1st m A8 104K agr A P& A
Okla Power Holdings 548 '43 J&J
Igtahoing Ry tsv & ret bs 41 J&J
ld Dominion Pow 58 May 15 '51
maha & Coun Bluffs Ry & Br

lst o f Ba 1947 A&
Owmaha & Council Bluffs 8t R —

Income 58 1937
Quarario Pow 58 43 op to *13. F&A
O1tarto r'ransmission Oo Ltd—

Ist gu g 58 '45 op bef '16. _M&N
Orange & Pus Val R—See P 8 Uory

14||0~anke & Rockland Elec Oo—

Ist m 58 1958 . - P&
Oregon Elec Ry 58 ‘33 opt. u&h
0-egon Washinkton Water Serv

1st M 58 1957 serles A.. _J&I
-||0slo Gas & El Works (Norway)—

Extlsink fund 5s 1963._.- &¢
Ottawa L. H & Pow.

Ref & coll tr 58 1957 ler A A&O
Ottawa Trac 18t 5}45 July *55J&D
Ottawa Valley Pow

Ist M s f 5i6s 1970
Otter Tall Pawer Co (Minn)—

Pacific Coast Power 58 1940.. M&s
Pacific Elec Ry g 58 1942___J&]1
R 6s 1961 M&S
Los Angeles Pacific Oo—
1st ref 2 4s 1950 upt: 15.-1&1
Los Angeles-Pacific RR
1st & ref mtge 58 1943 M&S
Pacific Uas & Kl ref 68 '42__.J&
18t & ref M 6 1941 ser B. J&D

¥ 5% notes 1936_--_ &8
Pacific Teleph & Telegr:
lst &coltrefg 5- 193 --J&.J 2
Ref M 581952 series A--.ﬁ&N

-||Parr S8hoals Pow 58 1952

58 19 J&D
Paterson Ry—See Pub Serv Qorp
Paterson & Passaic Gas & Elec

consol gold 58 194D .. ___M&v
Paterson Ry gen 58 1944__-_A&O
Paterson & State Line Traction—

58 1964 : J&J|

P O e lv’v°§'9°3rv& o A SRy
8 8 ser A__
Debenture 78 1942 J&
Peninsular T'el Oo Ist §
Penn Oentralnghta & o
18t & ref 4148 1977
1st 58 1979

Without warrantl
.Deb 5 xl 1959-
Penn Pub 1st 68 serO ‘47.
18t & ref s serlu
Penmylvanla Electri
1st & ref 4s 1971 -er F.-. M&
1st & ref 58 ser H 1962
Pennsylvania Gas & Klec O J
Deb gold 6s 1976 ser A-_- &8
Pennsylvania Gas & Elec Co—
1st 1 & ref 514s '55 ser A__M&S8
1st llel 5s 1058...-M&8
Deb 6s 1940 J&D
Penns lvanla-Ohlo Pow & Lt—
1st 148 '54 ser A___J&J
Penna Pow Oo 18t 58 1956_-_ &J
Penn-g{vanla Pow & Light Oo—
1st M 4148 108 A&O
Pennsylvania State Water Oor
1st lien 5348 1952 letlel A-]
Penn Teleg bs 1960 ser
Penn Water & Powers f 5- '4%‘!&.1
1st ref 44s 1968 ser B... .

Nova Scoua Light & Power Co— |

n|(f
ow 1st 58 1944 _ M&N

101
1st & ref 68 1 les O M&S
ef 68 1953 neries slk &

Nk
1954 J&D

N|k 70
---A&O

b Basis.
impaired by maturity

p://fraser.stlouisfed.org/

f This price includes accrued nt

In London.

n Nominal.

r Canadian price s Sale price

* Negotiability
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PUBLIC UTILITY BONDS

.—All bond pri o, t” ept where marked “f’ and income and defaulted bonds.
NOTQll?cEatlonlsl ton? :ll s';éu‘z:-‘l,t'le:?re :sn x‘lieiz'-‘ ::r;;sslblg ‘i’ox? the closing day of the month preceding the date of issue.

83

Bonds.

5, Bonds.

Bid.

Ask.

Bonds.

Peeplea Gas (N J) 18t 58 '68.J&D)|
People’s G L & Ooke, Ohicago—|
18t cons g 68 1943 &U
Refunding gold 58 1947-_M&8

}n & ref 4s 1981ser

Debenture 4s 19.
Philadelphia Oom an

Alleg Be

Ardmore Street 58 1953..A&
Browasv Ave 58 1926....F& A
Ventral Trac 1st 5s 192 9"711&’

1st M 4148 1957
Duquesne Trac 1st 58 30_-.1&)
Fed St & P V 58 May 1 '42.J&)
Mlllvale Etna & Shsrpsbuﬁ—
8t ry 68 1923 &
Cicha Allox & M gon b8 30 AXO
eg en 58
Pitts & Charlerol 68 '34. .. M&N
A&Q
%0
J&D
BoTraclst& coll tr gl5s "50 A&Q
Unltad Trac 58 199’ ctts--J&J
End Trac con 58 "38_J &,
Phlla Elect 18t 58 1966 A
1st M 48

8
Philadelphia Elec Power Co—
lut mg 8 1972 FaA
srretsford 8t Ry—
8 1955 F&A
Phllsdelphla Rapid Transit—
Qoll tr g 58 19567 opt 8f I‘&A
g'f guar pa 62 op! “Mas

18t 4348 ‘36 0 &
Hest Mantua &:
Market Street Elev Pass Rﬁ
lst g
Unlon mctlon—
Elec & Peo 4s tr ctfs "45_A&0
People s Traction Co—
P P Ry tr ctfs 48 "43 _F&A
Uml?ll::ﬂ’r'i'“uoznd“ 1952-1&1
w a Pass 2d 08 1
xt at 534 % to 1966 l&N
Phila ubur-Oonntleu Gas & Elec
nll?‘ & ref 4148 1957 M&

Ry

Pledmont H dro-El Oo XL
st &refaf6l4s 1900let 0
edmont& North 18t 58 1954.J&
tte & Alleg Telep lst be 1949.-.
tta Alle, eg Man—See Phila Oo
tts & Charlerof—See Phila Oo
Pitteburgh Rys—BSee_ Phila Oo
Pmabur h Suburban Water Sery

18t | & ref 5a 1958 M&S
Pltﬂlhmﬂh Trac—i Phil n
Plainfield 8t Ry (i 1942
Plainfield-Un Wat 58 A 61 _M&M
Plattsburg G & Kl lst 58 1939 ..
Pomerania Elec. 63 1953__ . M&N|
Portland(Me) Gas L 58 A '50 A&O)|
Portland Genenl Elec

1st & ref 4)4s 1960

bs 1935

Ponlnnd (‘Or g!

llu l'n & gen 4148 1
Ponlnnd (Me) RR 3
1st | & [

50_M&
Porto Rican Ryw Ltd 58 1936M&N
Porto Rico Teu(,f 6s lun.--J&D
Postal Tel able 5u °63..J&J
Potomac Edl-on Qe—
1st mtge 58 1956 ser B_. _M&N|
ist M

Potomac Kl Pow—

58 1936 &uu-.l&(.l) k 105

ref 68 19,
of Oanada Ltd—
4148 1959 Rar B_M&8
Power Corpof N Y—
1st M 6148 1942 Ber A M&NR
1st M 8 1942 Ser &N
Deb aold 6%- 1947 M.

Ooll tr 58 1948 wltn vml:gd&!!
Pewer Secur coll tr 6s_49
Previdence Gas 4sser B 1963 F&A
Prussian Klec 6s 1954
Public Elec L Oo & (8¢ Albans, V¢

1ot 540 1056 Ay
Public 8ervice Oo of Colorado—

10t & ref 6s 1053 series A. . M&B

1st & ref 5 448°54 series B_M&S

1st & ref 6s series O 1961 .M&N|

Deb 1 -M&N

Public Service Oo of N
1st & ref bs 1956 ser A . M&N
1st & ref. 448 1957 sor B _A&O

Public Service Co of Nor lll—
18t &ref g 58 1956 o 21 _A&O
Jot & ref be 1966 O _M&n
1st & ref 4148 1978 lar D _M&N
186 & ref 4148 1980 ser E__J&J
ht&ref(l(l 1981 ser . _A&O

Pub Service Oo of Nor Ill (Con)—
18t llen & ref 6 X4a ser G '37 J&J
1st lien & ref 634s ser H "52J&J

9
148 1961 series F._A&O|k

73
974

"||Rallway & Light Securities—

Pub Serv Corp of Long Island—
1st b8 194 J&.
Pu!lzll.lcstservltgee(')yorp o;e 1;1 J—M o
or -
Oolxlndgn Sub fa? 58 1946..J&J

Elis l‘lalnl & Oent Jse(r,sey Ry—

18t g 57 Dec
Eliz & Ra.rltan Ri: 2& '%4 lgl;n'N
Klizabeth &« i'rent 68 64, L
J O Hob & Pat 4s 1949_..M&R
Nor Jer 8t Ry 48 1948_.M&N
Or & Pass Val 1st 58 "38..J&0
Paterson Ry— i,

2d 65 14 ext 5% to '44 _A&O
P8 Newark Term Ry 5s'55 J&D

lsi'lserslde él'ratl:! lbgc 'IPOIGO--J&D

ersey Gas
Guar ,’;' 58 Mar 1 1953..M&b
Pulbllc Servlcel geol of Ocl,{lalwmu—a
8t mtge 58 ser O....M

First mtge 5e 1957 ser D_ME&N
Public Service Elec & Gas Co—

18t & ref 4348 1967 J&D

ht & rof 4148 1970.cea-- FaA

1st ref 4s 1971 A&%O
Publlc Service Subsldlary Co

8 series A 1949....J&J
tilities Consol O
}‘l 1948

Becured conv 68 1

18t col tr oonv 6348 1948__A&0
Puget Sound Power & Light—

18t & ref 5148 1949 ... J&D

st &reffs 1 50 ser 0----M&

Qul'g &Il;ef 4}6(!)01950 ser D.J&D

eC

leltM 3001]&1'!!5!1968 J&D

Queensboro Gas & El 88 "62_J&J
f 58 196, M&8

Conv z‘deb 5148 52

Sink fund 56 ser ‘8" '51_M&N
Sink fund 5s ser ‘‘9" ’52 M&N|
Sipk fund ser ‘‘10" '53.M&N|
Rapid Transit St Ry 58 1941 _A&O

Certificates of deposit
Rhine-Ruhr Wat Serv

7% sec.

b8
chmond (8
1st coll tr g 48 1952
Rio de Janeiro Tram Lt & P—
1st g 58 1938 J.
Rio Gnnde gxailley Gas Co—

1st M

i Pub 8er Qorp
Roanoke G-L 548 195 1....F&A
Roanoke Ry & E) 58 1953__F&A
Roanoke Water 6% notes 1935.--

1st 58 July 1 1

Deb g 55 1963
Rochester Gas & Elec 00
Gen M 5}‘8 1948 serles O.M &8
mtse 148 1977 ser D_.M&8
eries E 1962 M&S

33 ctf dg‘p_---.l&D

yr
1st M conv 58 1957
Rochester Telep Corp—
18t & ref 58 1946 ser B..__A&O
18t & ref 41¢s 1953 ger O. J&..
ord Elec Co 1st 58 "390_M &8

Kﬁ 1958 ser A..-
& L b8 "4 &.A&(‘

Oorp 6148 '53 A__AZO
Rumford Fa.lh Pow 48 1945_A&0
Gen M 41¢s May 1048___M&N
Rutland Ry Lt & P 1st 55’46 _M&*
Bafe Hu'bor Water Pow. Oo!
o0 f 4348 1079____J&D
ounty (1ll) Gas &
18t cons guar 9.
8¢ Joseph Gas—1st 58 1937..J&J
8t Joseph Ry, Lt Heat & Power—
255 ov 11937
llt 194

| CO—
Cony 8% notes ext to '34__J&.

8t Louls Springf & Peorla RR—

o Fuk RS S0 e0t, 0T

8¢ Paul Gas Light— i
Gen geld 58 194642.-- :

Gen
Balisb: & 8pencer—B8ee Ne O
Salmen Riv Povu 5a 52 op B'&A
Bals River Val Users A

6s 1938-1943

San Angelo Telep lst by 1958 F& A
San Antenie G & E 55 19049_M&S
San Antenie Public Bervice—
1st ref 68 1952 series A_
18t & ref 58 1955 ser B
8an Antonfo Tr 18t As '49_ - .M &8
San Dle%o Oonsol Gas & Elec—

8 1939 oxt lm«l --M&R

u&s

1947.._-51&8
18t & ref 51¢s ser D 1960_M&S

Republic Gas 68 A 1945----J&D f

52- &
953 with war_. F&A|f
Oons 68 1955 with rights. . A&O
1936 T&A S

9224
114
8

86
106 %4

3an Diego Wnter Supply Oo—
lst m 8 f 58 1955 &
SanduskyBadegelst6}£a'42.l&l

San Francisco Bay Toll Brid, e—
1st M llnk fund 6348 "57..
Deb s f 78 1942 M f
8an Joaquin Lt & Pewer Oe
Un{; g rel 6s 1952 ser B._.

S8an Joaquln Light & Power—
18t 58 1945 opt aft 'INO JAD
Sangme e i o283
ndusky Bay C) 8"
Sauda Falls O g K ke
lsnfﬂ-l%ﬁmA k
Savannah Elec & Pewer O
18t & ref 7}5- 1941 ser A--A&O
18t & ref A&%O
1st & ref 4s 1947 ser D-

-Q-Jan

|Bouth Bay Co;

Bavannah Elec Oo 58 OJ.J&J
Sayre (Pa) Elec 58 1947____A&O
St ST T I

ec 58 ‘37 ept *
Scranton Gu & Wat. pO ey

1st 434s 1 8
Scranton-8pg Brook ‘Water Serv—

1st & ref bs 1967 ser A__ F&A
*||8cranton Ry—1st 58 Nev '32_J&J

1st & ref 58 1947 F&A

ertificates of deposit

58 series A 1959 w 1

4s series B 1959 wi
scinco'i‘nre 3s 19582 wi..

'an Trac lst 1932
Se?tglmEv:relhga'gr%cﬁon—

8 & bs o
et ngh Dt 1914._M&S

1st 58 M&S

Ref B 6i 1949 opt 1914_. _A&O

Debof6s1936.____ _- &A
%!|Second Ave Trac—8ee Phila (e—
Sedalla(Mo)Wat 5348 1947 _F&A
Shawinigan Water & Power Oo—

1st M& colsf 4 g '678erA A&Q

8’
'70 ser 0-_--F&A
1st coll tr 4148 ser D "70_"A&O
Sheboygan Elec—See East Wls E)
Shenango Val Water 58 1956A&0
Shinyetsu Elec Pow (Ja, an)—
Shi-:t slnktf%ndle}ss 1952__ _J&D
veport Rys 1st 5s,
Sierra F‘aclﬂc 00—3344 ik
18t & ref b8 1960 ser A.__M&S
Slerra & San Francisce Pewer—
e
ee B
Elllealan Elec
8loux Ci

1st
Siloux Oity Berv 6a 1051. .-
Sixth Ave RR—S8ee N Y M
Snow Mt Wat & Pr 58 937-_J&J
Somerset Lighting 55 1939_. F&A.
Somu-neﬁ Un & Middlesex L
Mtge g 48 Dec 1 1948__.?&0
Water—

1st ref 5« 1950 oo ____
S L
8t llen I
PR 1 1957 ____J&)

044 .. J&D
1st lien 6s x-w 1941
Seuthern Bell Telep eleg—
les s £ g 58 1941 o 1910 -J&s
Beu B'vard—8ee Third Ave Ry.
southern 59'13;""";1‘ E n—
Gen g oV 9390 | J—
Refunding 5s 195 p
Refunding 5e 19|
Rel’undlng 58 19064
Sogo uer&r Oﬂuornl& a8 Oor
ateral trust 193
Southern Oalifornia G [or
lst &ref §
18t & ref 5s

u&ret

b 6s M&N
Boixt‘l;lgn gitlelll 5U.tilltlel Oo—A
st lien & co awes
8 f deb 6s 1958 lm958 ':O
Seuthern Oe

Ceo—
Bssggawmx-_ng 5
ser A...
Segubem Car Dultion, L=
L ]
South Ind G & B Biga 57 —Ans

-J&
1st 68 1943_---J&J

Southern Trav—=8ee Phila Oe.
Bouthern United Gas Oo—

et llen 6s 1937 with warr A&C

Certificates of deposit
Beuthern Wisc Pow 6w 1938 _.A&U
douthwestern

1st M 58 1961

ep—
1at & ref M 58 1954 ser A_F&A
Jouthwestern Gas & Klec Oo—
Ist mtgr be 1957 ser A ...__J&)
1st M 56 1957 ser B M&N
1st 6s series C lQGl---.M &N

91
70
32

1

102
92
103
102
70

107%

823¢
9215

7

7

59
1104
8314

8234
93%

[] Bull. f This price includes accrued interess.

by maturi

p:/ffraser.stlouisfed.org/

k Last sale. | In London,

n Nominal.

r Oanadian price. 8 Sale price,

®Negotiabllity impaired




.PUBLIC UTILITY BONDS AND STOCKS

NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bonds

Bid.

Ask.

Bonds.

Bid.

Ask.

Bonds and Stocks.

hwestem Light & Pow Co—
lM'l‘:e M 58 1957 ser A !‘&A
1stM 58 1957 ser B F&

thwestern States Telep O
soil-t M 68 1948 M&

west Gas
'.?::lhnﬂun ‘37 wmivnrr l&hé

Southwest Telep 68 B 1947.M&
18t 68 series C 1947 J&
Convdebser A 1932-ueeu-

Bpg Br'k wag 1st ref 68 ‘65- A

Springfield (Mo Gu & Klec Oo

el nyA'is' '1344‘21)

8pringtield Termin: 4

Standard Gas & Hiec of Delaware
8% g notes 193 A&O

st m

8
Btnglcb
@l
Btandard D—
18t lien 6a series A 1948.....
18t llen 68 1948 ser B J&
Standard Talephone Co—
1st ] cgl E&&«iassﬁl ser
Oonvp:b Vol 78 1946_. A&
Pr—=See Salt Riv Vall
Suburpan Gas Co of rnllpcel hlu
1at e fg 58 Apr 1’52 0p ‘07
Suburban Lt & Pow 68 1938-F&A

9 o
' Bweetwater Watex' 5}5- 52--A&0
Byracuse Qas g D
Byracuse
,Lt. & ref 5348
bs serles
i
e
Ta‘ze‘tln;n -P. ra Bridge—

lBt 943
‘Yenesssee Electric Power—

18t & ref 68 1947 ser A_..

18t & ref 58 1956 J&D
Tenn Pow gu 58 1962 opt...
Tennessee Public Service—

18t & ref b8

Terre Haute
1st M 6s 1949 ser A
1st M 58 1956 ser B_.
Texarkans W 18t 58 "5
Texas (ﬁ,:lltlesR(mg lx{bg 58 ‘4
ec Ry 58
Te,lx :x Trac 1st 58 1937 opt J3&)
Texas Electr%c Serv(l)ce
1st mtge b8
Texas Gas Util. 68 1946
Texas- huuhlzma Power Co—
1t 6a 1046 series A
1st 5348 1960 lerlel Biua S
8 f deh 68 ser A 19 M&s
Texas Pow Corp 68 1956--_M&S
General 6%8 195! M&S
Texas Pow & Lt lsu s 1
Deb&g 6&; %02[29 ser Ao..-
18t & ref 55 1956
Third Avenue Ry (New York)—
ls&jrlef g 4; 1.1960 gpﬂt aft 14 J&J
Adjinc g 58 Jan
Third Ave RR 15t bs g 37 J J
Ory Dork £ Bway & Battery—
68 ctfs of dep 1932
Sou uu&levﬁass bul%b__J&J
Union Ry 1st 68 g 2=
Wastcheet&er l]?:tl“ 1 643 J&J
Yonkers Ry b8 _-A
Tide Water {’oger %:t’(lj; ng: F&A
Toho Etectric Pow!
18t 8 [ 78 1955 ser A...M&B15
Tekyo Elec Light Oo (Japan)—
18t g 68 1953 series __..J&DI1h
Toledo Edison 58 1962 M&N
Tel G £ & H con 18t g 58 '35 A&O
Trenton & & Bl g b8 1949--H
Tranton ¢ Ry con g 58 '38.J&J
General 6s, 1941 &D
Tren Pass Ry 1st ext 68 '61-A&O
Tri-Cities Water 6148 1942..J&D
Tri-dtace Telep & Teleg—

Turner Falls Pow & E1 58 A "52 J&D
M e R gy
oy Ra
Fres P!Ie:{ézl{tﬁ’ns 148 1952-.J&D
U 24
Bt'O:‘bl(e; cnt 58 1987----1&115
Guaranteed
Twin States Gas & Klectric—
18t & ref 58 Oct 1953---- A&XO
18t 1 & ref 5148 1045 Ser A_M&S
Twin States Natural Gas Co—

Elec Power (
m{'-?'ﬁ s f 78 1945

47

946 —_.J&)
Liehthok 8o g 1061 &0 109

633|.
61%

64

Unlon El Lt & Pow Qo of 8t L~
Gen 58 serfes A 1054

UnlonPubServ(Mlnn)&aA‘58-T&D

Union Ry-—S8ee Third Ave Rv

Union ’l‘ruc (Poila) 48 1952..J&J
Bervice Co—

Union Water
Hirstlien 548 1951 ser A_M&N
Unfon Water k O
Onit Elec Co of N J 48 '49--J&D
United Elec Rys (Providence)—
Genref M 58 Jan 1951 ser A...
Gen ref M 4s Jan 1951 ser B..
UOnited Elec Serv (Italy)—
Extl 18t 8 £ 78 1966 ser A__J&D
Without warrants
United [llum Oo New Haven—
1st 48 Feb 1 1940
United Light & Power CJo—
Deb g 6148

Deb g 68 1975..____ ._.

1st lien & cons 748 1937--M0
Univea Lt & Rys 64 A 52

Deb & 51431952

Light ( 8a8)—
18t mtge 58 1947 ser B.._F%A
A 1944 J&J

A&
A\&O
A&0
A&
nit Rys & Elec (Baltimore)
18t consol g 48 [949...._ M&¢
18t con M 68 1949.. M&: |7
Income g 48 1949 op '29..J&D
Inc funding g 58 1936....J&D
Balt Sparrows Pt & Ohes—
1st g gu 4 1953.---!‘&A
Baltimore ’l‘ractl Co—
No Balt Div lst 58 '42_ J&D|f
Cent Ry ext and imp 5s..1932
Extended to 1934 M 6% M&S|f
Lake Ro Ei 1st 68 '42.. M&B8|f
Onited Rallways of Havana—
Eq 7348 Feb 151936 ..F&A |:
Unlted hys of 8t Luuls—
itls July 1 1934
Olty Sub Pub Serv 5’34 |
United 'I‘elep&‘Del)Gs A 1948 A&O
Uni A 1953 M&
1st lien 6sser B 1 M&N
Ualted 'l‘racmlou (muauy —_—
Con g 4348 2 J&D|f
Albany Ry con M b8 g '30.. J&J f
Gen 58 1947 &D
'; by Ry bs g 1942 A&O ig
Uait véP t.tab)—See Phila Co.
United Wat G & 194
Unterelbe Power & ngun Oo—
8 f M 6s 1953
Otah Gask Uoke 1st 5s 1936. J&’
Utah Lt & Tr 18t 58 1944 A._A&O
Utah Power & Light Uo—
Deb 68 May 1 2022
18t | & gen

18t 1 & gen M 4}49 194
Utica E1 & P 1

Ummau Power an LI ht Corp—
Deb )g J&D
Deb 58 1959 wlth warr... . F&A

Conv deb 6148 ser A 1938_F&A
Vamma Water Power 5348 1957 _
Vicksbuérg Bridge & Terminal—

68 19. M

Deb
Va Hilec & Pow Inst a8 1955,  Adts
10-yr sec conv 5348 1942 .. M&S
Virginia Pow 18t 68 1942__J&D
Virginia Public Service Oo—

18t & ref 5s 1950 ser B J
18t & ref 6s series O 1952_ M&S
Deb s f 68 1946
Virginla Ry & Power—
18t & ref g 58 1934 J&v
Norf & Ports Tr 58 "36.._J&!
ngvon Balt & Anu Kl—

58 1955.. &N

1stlien & ref 6 w w IQGO_I'&A
Wash Ry & El g 45 1951_...J&D
Anacost & Pot As 1940 AAt
Otty & Sub 58 g 1948 ___Fas

1st M s f g 58 1940 op 16_-J&.
COertificates of de;
Watert'n L&P—8ee D N Y Ol

1st len 5148 51

s 1974 MaN|k
1st 1 & consol 548 1959--A:()

D|f
Utilities Service 68 1953 ctf dep.-

18t & ref 5148 1946 ser A--F&A k

106
102 %

10
k 101%

106 34
65
60
77

9

e e

10524
10424

-||wisc Pub Servlce Co—

W’:u‘kealu Gas & Electric (Jo— P
N
Wayne Unlted Gas 6148 '44. J&D
Wesucesier biloe—See 30 AV Ky
Weutchester Lt 1at g 58 '50. J&D
West End St Ry—See Boston El
West End Trac—=See Phila Co
West PennKlec. dep 58 2030 .. A&0
West Penn Power—
let M 58 46 op '21 ser A. M&b
13t M 58 1963 serles E ... _M&

&
West Penn Tr 1st 58 1960..J&L
W Phila Pass Ry—=See Phiia R T.
West Texas Utilities Co—
wlst M 58 1957 ser A

8°37 with war_.J&D
Bridge—

Mass Oo
414 % notes Ba_};t 15°34.M&815

5% notes 193’ &0
Western N ¥ Umlltles 58 '46_J &L
Western N Y W,

Ist M 548 1

1st M 5s 1951

1st 58 series B 1950

Conv deb 6s 1935 M&
Western Pow (Oan) 58 1949..J&J
western P L & Telep—

18t 1 coll Be 1048 ser A ___ W

2-
Westem Puolic

1st & ref 5348 1980

Western States Util 6s A *45._ A&O
western Unitted Oo!

Mat Un6s exi at 5%t0'41 MEN
Western Utllities Corp—
18t coll tr s]fgg,;fs 1948

.. J&N
6% notes M&N
Westmoreland Water 1st 58..1952
~estphalia United €1 Pr (Gerwn,
Ist M s f 881953 J&

9 pt.

White Line 8t Ry 6s 1935
Wichita Water 68 1949
lat M 58 1958, ser B
1st m 58 1960 ser O
Willlams )rt W&ter Oo—
1st m 1952 ser A__M&
Winnipeg EI o lew rof 58 '35 J&.
Rof M 6 e
Wluwnsln Elechrlc Power Oo—
1st M 53 1954 ser A P&
‘Visconsin Gas & Hlectric—

1st g 53 19562 opt 1919_.._J&!
’Vllsc;mqln Hydr«_rl“lec Co—

]

J&
Wisconsin Minn Light & Power-
18t & ref 58 1944 opt 19--!&\'
Gep & ref 7a | e

sconsin Power & Lighy

18t 1 & ref 5s 1956 ser E--M&‘
1at len & ref 53 1958 sar ¥ J&T
18t lien & ref 58 ser G 1961.J&J
1st lien & ref 63 ser H 1952 M&N
Wiscousin Pow, Light & Heui-—
1st & ref 58 1946 J&U

1941 & ref 68 1952 ser A__. A%O
18t & ref 5i¢s 1968 J

1st & ref 5e, 1942 &J
Wiscon Riv Pow 18t 58 1941 M&r\
Wisc Val El 1st &. ref 5o 42!&1\
15t mtge 53¢s 1942 M
Wolverine Power 7- 1943_---J&D
Worcester & Uoun Eassern Ry—
Ists g 448 1 &
Wyoming Vall P S 6- 1971..A&0
Yadkic River Pow lst o0 41.A&0
Yunkers Ry—=See Third Ave Ry,
York (Pa) Gas 1st 58 1941 M&N
York Haven Wat&P 1st 6e 51J& |
York Rys 1s¢ M g 58 '37 opt.J&D

PUBLIC UTILITY S8TKS.

ia
Allentown & Bethlehem Gas—
7% preferred
Alllance Power, pref.

Class B.

Amer DisTel of N J com
Preferred

Amer Klec-Power $6 or . _ .

Amer & Foreign Pow cem
$7 Preferre

$6 preferr
Amer Gas & Pow $6 lst pret--(t)
Awmerican Light & T'raction.._.25
Amer Power & Light com....

$6 preferred

85 preferreda cccceeveccan- (f

J&J|f 15

Alf

1st lien Bs series B 1950-.-A&0 f

6% notes Feb 15 '33.F&alf
Service Oo—

100 -
Amer Citles Pow & Light ci A.25 £

* Negotiability impaired by maturity. b Basis. fFlat price. % Last sale. n Nominal. Oanadian price. s Sale price.
t No par. z Ex-dividend.

{In London.

b://fraser.stlouisfed.org/




AprriL 1934.]

PUBLIC UTILITY STOCKS

NOTICE.—All bond prices are ‘“‘and interest” except where marked “f” and income and
Quotations for all securities are as near as possible for the closing day of the month precedln.gn t;he;i 32:: {)ttegsl?: cdpe

Stocks. Par.

Bid_ | Ask.

Stocks. Par.

Amer Statel Pub Serv A ...

of
American 'relen & Teleg. 101
Amer Wa ks & Elec com---(f)
. 86 18t erred
Appalach an El Pow 7% pref. 100
na Power 79, pref. 100
Arkansas Natural Gas Oorp
Olass A com..

Preferred .
Arkan & Me Pew 7%

--i00
Arkansas Pew & Lt 7 Drel’...-l
6% preferred (T,

Asvociatea Gae & El6C  com...
[o] 1)

$8 fnt benr allotctfe. __.....
Telep C o Ltd $1. 50 pf-.(1)
Associated'f'elp& $6) pref T&
$7 first pref.
Class

A P
Associated Telep Utilcom A..
6 pref with war
7 pref.
Al ntlc QOity Elec, $6
Bangor Hydro Elec com..
preferred. oo

Baton ﬁouge Elec Oo $6 (1)
Beauharnois Power, com--.--( )
Bell Telephone (Oanada )-----
Bell Telep of Pa o % of.....100
Blrmlngham Elec we!.---i )
$6 preferred
Blrmlnghnm Gas $6 pref
chtone an Gas & K D!
Bleeck Fy—Sce N Y Rn

Blue mdxe
$3 conv preferr ed
Beston Elevnsed RR co
Brazilian Tr Lt & Pow ord----{n

©_ Olass ‘L) r
Bread River Power 7‘%02“!.-1

B'way&7th AYR
Brockton Gas Light Covto... 6
Bklyn-Manhat
$6 preterred
Bkiyn & Queens Transit com.(f)
$6 preferred
Bnoklyn Union Gs (% 4]
Butfalo Niagara & East Power

Amer dep rec 7]

Amer dep rec

Amer deposit rcul 5}4 %% pret .H
Odl.f Elec Generating < an=100|

Mg:s}; urie- om‘ﬂ- 00
referred 1

eferred
Oapital Traoc (W

S bone & Tighi $y prof ( B
$6 preferred

Oent Arkan Pub Serv Corp pf 100

Oent Hud G & K com v § Ca (

6% ;iref
Oentral Olinots Light 6% pf..100
Cent 111 Pub Serv $6 pref. (1
QOens Indiana Powat % pref.1
Ocntul Maine Pew 6% prd.-l

erred
Ot ey Pow 89 Dl
Gentral Pow & Light 7 e 100
Qent Pub Serv (D

preferr
;7 prier
Oentral Stnte- Elec
1% preferred o
6% cum pref (witheus ).100
Qentral 8tates Pow & L $7 ‘pf a)
Cens Vermons Pub Ser $6 pf ... 6&
Ohes & Pete Tele of Balt pref.1
Ohic Olty & Oon com part ctfe.(t)
Pref partic ctfs. T
Otfs of depo!
Ohic Dist Elec Generut $6 pref (1)
Ohilcag: Rys partic ctfs series 1..

Berles
Ohmgolhpld 'l‘ramlt—
Prier

100
Ohris & 10th Ste RR—BM NY Rys
Olncinnati Gas & Electric pref 100
Oincinnati Gas Transp. 100
Olnc New & Cov Lt &
Preferred

Olncinnati Street R{l’

Olncin & Suburb B ‘!elen--.50

14 1
et

QOO0 DO R Tt ot bt i Q0. O D DD et et §

AR N N N SN NP VN

@
GOM i o 1 RORO I i O GO RO
RNOSR o

14||Empire Gas &
Preferred

-||Fall River Elec Light

Oltles Servi
Preferred

Olay; Elec Tium

pref .

Oleveland Bnﬂwn
Certificates of slt

Coast Do Gas & EI st pref...100

Oolum G & E) Oorp (Del) com (1)
6% preferred series 100

5% preferred

5% con I?r rerred-.-.-

Oolmbnu alaw;re & Ma.rIon

Preferred ser B
Oommonwealth-Edlno Oo---lO()
Commonwealth & S8ou Corp comt
Ontlmml warrants.
$6 preferred.
Cowmunity Power &
First preferred 6%
Oommunity Water Ser com

% Pr -1
Oonnncﬂcut Elec S8erv com_-_m
Conn Lt & Pow 534 % pref....100
Qonnecticut Po

Ooﬂu%nu'l fo‘r (Maine)
$5 pregrred SR
Oontinental G: & Electric—

7 ed
Oon?ln%l;:loPnu Ry-—Bee Phila B@

Cuban Tel pref 100
Qumber] mPOo(Me)P & LG pf 100
Cunningham Nat Gas

Dasllas Power & Light 7% ptef 100

6% preferr
Dnyton Pow & Light 6% pref 100
Du-by Gas & Elec $7 pref_.__(
Detroit Ediso!

6
K i{ ﬁ::or eglntyaoom
Prciurod 5 stosk e

Eastern Michiga

fastern N J Pow 6% cum

East Shore Pub Serv OK o DI (1‘)
6% preferred

Easvern suatee Pew Oor com(B) R
$7 pref without warrants ...

6 lerred serl

PR ———— |

Eloll’ e &l?;z'. O
er Power & Light Co
7 preterred et

7% weeea100
Eliz & Trenton RR com 0
Preferred

gmpire & Bay Buate T GI---- 10U
Empire Dhm- ct Elﬁﬁ?
Fue

6% ——
Empire Power Corp p.

88 preferred
Engineers Pub Berv cam__

Fall River Gas Works

Federal Light& Tr cem
Pref ($6)
F‘edSt&.PleunntVd—-—SeePhlhOo
Federal wner Service com A (1)
eforred g

$624
$7 pr erred

2%|

155
i

27

17
2

o)
PR RNt

Tk ek

Fitchburg Gas & Elec Lighi
tlorida Power & Lt $7 prgf_'.-:.-m
Forelgn Light & Power units. . (1)
Frank{'d & S'thwark—see PhilaRT
franklin Telegraph (guar).....100
Gas & Elec of Bergen County..100
g:g Ealec gtglsee Misc Stocks
a8 ec (D
b A (Del) com A (1)

Preferred 83
6 cum eonv pref ger A
6 conv prefger B _____
S
8 for or
Ge‘%Publle Service Oorprrm(}

Gen

33 preferred (1
Georgm Power $6 preferred..
Germantown Pass—!
Gold & Btock Tel S(ee Enlla BT

G & Ooates—
Groon My Do G £t
Greenwich Wuter& a8 6%
Gult B U 1l $6

Hamilton Gas common

ﬂntford El Ligh

Hartford G e '
er}

North Utllities 8 of
& %’&Zu Secur lnt?:f }oo
class
lndiana Betvlca ¥
8% refarres Uol'n

ce eeccaael0
ow & L
Interboro R T 'gh b D'g"l%

Qertificates of de
Internat Hydro-E}

Conv pref $3.50 larlu - 50|
Internat Ocean Teleg (guar). . 100
Internat }’owu Becm-mu com.

pre
In termﬂonu R,

International ‘!’o &
!n,._.""'m\l tional Uull?l

4
%gwprefen-ed
Int

pr
Tewa Southern Usil
Italian Bu

5 erred....—-__ . 1oo
Kansas Oity Power & a

18t pref $6 mle:l Bu‘m—
Kansas Oft;

Prefe

[ anmcky mnm
K%tone Telephono—
preference.

% preferr 100

hko isnup lfln zo’vrv }% pret..10C
ncoln Tel 'eleg com....

Lindsa, ?1% e 1(1)8

Louisv Gas & Eleg I‘lgm
Leuisville Rallway Qe.
Preferred

Mackay Com

% Manhattan

ev Ry

Modified 5% guar 0
Marconi Int Marine Communi—

Amer dep rcts for ord shs...£1
Marcon] Wirel (Oanada) -1
Market 8t Ry (8an Fnucllcn)

6% preferred -10

=10

1
riule
Qemmeon with warrants.
Oommon without warran
Preferred

ants
Mass Ul;llltleu Associates v ¢ o (1)
5% conv partic preferred...50

erred )&
Gen'’l Public Utiliti
Wat Gas & Elec 4 ngl-.m

-

~n 0
o ommSRaEa oo
N

[ o
00 N N
NI NI

M=
D=0k
RN

Cormen DO~ 0O 0]
REOR SRR

8

-
LT

1]

WSl
PR

1
|:me
I N

k Last sale. !In London. n Nominal. r Canadian price. s Sale price. z Ex-dividend. { Without par value.
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86 ' PUBLIC UTILITY STOCKS

aotations for all securities are as near as possible for the closiog day of the month preceding the date of Issue.

el ra| Bia. | Ast. Btocks. par| Bia. | ask. || Btooks. m| Bid.

8 A --
Moemphis Natural Ga8 <c-o-; M 3% 334 Paciflc Lighting Corp com- 1} g03(||Becund Ave Kt Qurp (N X)) 03

f
Memphis Power & ht 7% P
etropolitan Edrson
" 7 preferr¢d series B -...2
6 rev'(en&s‘d] :ﬁréfga o o
e Wes! .
ms% cum pref without War...
Midland Util 7% prier lena.. 8
8% prio~lien . ceccnanen
7% preferred class A
6% preferred
Milw. l'..'lec. Ry. & h 160
6% pref, aeries 1021 .-~
Milwaukee Gas Light 7% pref100]
Mlnneson Pow & Lt 7% pI--100

erred
Mlssi Power g Light 6% pref .- (1)

Pacific Pub Bervice—
Common non-voting

6% preterr:

Pawtucket Gas pref.
Peninsular Telep Oo c
Preferred
Penn QOentral Lt & Pew $5 pref(t)
Penn-Ohio Edigon—

‘Warran!
Penna Gas & Elec Oorp $7 pref ( )

ater

2nd & 3rd Sts

snnwlmfnn Wner & Pewer .. (1)
Sloux C ty GCas & Kl 7% pf..100
Sierra Pac Eleo pref.

Sixth Avenue— See N y8
Somerset Un & Middlesex Ls.100)
Southeastern Gas & Water A..(1)
Southeasnern Pr & Lt—

Warr:
South Oallf Tdison common
% preferred series O
6% preferred series B--
'79 preferred series A
Sou 6

f..
Sou Calif Gu ()org‘?",,‘s 33"’ ('

Mississippi Rly Pow 6% pref.100 Putlclpnln% A stock. (1) Southern Oanada P"“""“l(g& L

e==100 8 Penna Gas & Elec Co 7%
ﬁm‘,ﬂ.ﬂ:&gon %‘Zwet llWl‘f(P Pennsylvania Pow & Lt
Second pre erretli) o Phﬂ&%l)) :g:retferr:g 68
“:22.‘;,“:?13}: gt&B.y—Bee PhilaCo Pennsylvania Wner & Pow--( 3| 4 Sond he;:!agrgle:im 100
onon-West_Penn P 8 73' pf-25 gg“’l"“a GII,‘ & O Sout,&m'n Nat Gas O0rp-...--(1)
ontreal L H & Pow, Col Phila: a SBouthern New Kng Telep....100
ontreal Tolesnnll---------i : Southern Union Gas com [$5)
1 Tramways, com. - i 4 B8e Jer G El & Tr—=B8ee P 8 Oorp
M ounmn sr,m- 10& % ] Southwestern Bell Teley '};rel 100
7% Preferred & Fel 5 Southwestern Gas & El x 10(
Mou.nuln St.ateu Tel auel ot tl:ens raction Southweatern Lt & Prcom A..(
Oonsolidated Trac

Nassau & Suffolk 7% pref..- 100 I moato
Duquesne Light §% k Sor lngﬂel d Gas & Ele

Nasional Elec Power— pref.
P Pt Bt & Plonsiot V Epcinatiend (M) G1'Ce ¥ =

Monongahela Lt & Pr.. Springf (Mass) 8t Ry Oes pt.-l(l}(
)

Monongahela 8t Ry.... b
Sl A T Standard Gas & Klec cem.

ey
c or pref..
Stand Fo b4

et DD et G0 DO B O
W

-3 2 Q!

re
(o) tlll:ms Passe! er -
Qontinen Pm 29 p 50
Fairm't Pk & Had n...-50

o=

Pref od L3
Sub R T 8t Ry—S8ee Phila Oe
Swiss American Elec pref. --__100 k
Syracuse Lt ed....

=)

eferred. e
nd pewer, O0. ptel 100
New England Pub Serv CcOm..-(
7 prior preferred
referred

pmf
convertlb}e D R
"°',.‘,’.§°1-afe""re1eg--1oo

at L & P Asso 6% pf-100
New

J&H dan N & e
N J & Hu v Ry

aw Jersey Pow & Lt §$
§ew Orleans Public Servi

Bixth Avenue eld
- 'I'wen:y-t.mr Bt xll.l'--

ater Serv 6, pref-

§l¥g¥n & Hudson Pow

Option warrants A

Option warrants B..

Option warrants O--
Morsh Amerlcadn COo com 4

8% preferr

er Edison $6 pref..(1)

Norih Amer Edison $¢ pref--{})

§:tﬂmer Light & Pow... ,.-(}) 5

arred.
N»r erer Ut
Nor Bost Ltg Prep cem .

Pre!med 7%

rior lien
N-L?hgut Bell Telep 634
Northwestern Teleg (guar)
Ohio Edison $6 pref----
$7 %re ernadq
er
8%1‘3 P:glic S P A (1%~ 138

o e e & Eioe 7% D100
S Gas Oorp 836 % Df--100
Omaha & Council Bluffs Railway

& Bridge 4% cum pref 00

1
Ott.awa Light Heat & Pow---{go ole
0|

Tt ction
3?5:'}': g Aﬁgnﬂo Tel (gu).
Pacific Gas
t preferred (6 )--
ggt p;:farred (5?{ %)

Frandf'd & Soutbwn Pm-sg 1

Germantown Passi
Green & Ooatel su
Bestonvﬂle % F co!

Phila & Darby Pass Ry

Phil & Gray's Fy (325 pd)..-50
Philadelphifa Traction

Ridge Ave Pass ($28 pd)----b()
4d & 3d Sts Ry guar 50
13th & 15th Sts Pass Iay-_-_gg

a Pass guar__. .. .50
Phila Tractlon—ﬂee PhilaRT.
Pledmont & Northern Ry....100
Portland Gas & Ooke, 7% Df-.lnﬂ
Pontal Tele; 5 & Oable 7% pf.100
Pobomac E son Oo 6% pref-100
7% preferred -10
Potomac Elec Pow 6% D!
534 % preferred
Power Om}) of OCanada &
Preferre 100
Providence Gas (free atock) (1)
Qertificates of de
Pneblllc Sery of Oolo
0
P“ae‘ arrod. g
pr
ic Serv. Oo. of N.H. $6 pt.(t)
Pnbllc ServOerpef N J (1)
8% preferred
- 7% preferred....
6% preferred
$5 preferred (1)
OQnsolldnted Trac of N J.._100
gld Transit 8t Ry Ce...100]
ersey Gas & Elec Trac..100
Pnobﬂc Servlce Qe of Ner Il == 60

mmo:
6% pre!erred----
'{ referred.....
Public Bervice of Ok

6% preferred

Pub Servy El & G $5 pref.
Puget 8d Pr & Lt $6 pref.
$5 prior preterred
Quebec Power com

adlo Corp of Amer,
2‘7 cum pref A..

'f oum ret (1)
Rap Ry—Bne P8 Ooru
Rhlne-West:phalia Elec Power—

Amer shares representing com.
Rl%?lde 1IAI Pub Berv pret.

Ridge Ave Pass—See Phila R T.
Riverside Traction 50

Preferred
Rochester G & & 7% prer B-_lou
ref l'l 00

$614 pr 100
3t Louls County Wner pref.100
Yo

Sangamo Electric com..

San Joaq L& PowDl A 7%.--100
7% prior preferrec 100
6% vrier Droferrad

6
1£||Scranton Electric $6 p!

100
Savannah El & Pew 6% vref.100
ref. h

Scranton-Spring Btook 1
Water Service 6% p

BRI i = GO Ot
~Irene o

NN

10000 =TT =0 =

)ir
gueens Borough Gas&Ele%pH:qr&

5% cum 1st
Texaa Power

Preferred 10
23d Btreet—See N Y Rallways
Twln Oltm{ Rapld Traneit, ( (;

nio Phil P
Union 8t Ry (New Bodford) .7100
Union Traction—See Phila R T
Unlvued Corp ;

arranta
United Gas & Elec(Conn)pret 100
d g:: & El of NJ 5% pf-100

rrants
Unlted Gas & Impt vot.
$5 cum pref (non—vot
United Ill Ce of New Ha'
{ted Pr com A

rred
Utica Gaa & Electrioc 7 ef lgn
6 preferred. » )

36 p eferred

Virginia Pub Serv 7 % pref....1

6 % proeferred

Washington (D O) Ga..

W%’.rg (D O) Ry & El ce
ferr:

Wuhlnston ‘Wat Pow 6% pf --(
Western Massachuset te (? -- R
Western Power Co pref.
Western Union Telegraph......1
West Penn Elec Oe Olass

7% cum preferred

6% cum
West Penn -

6% _vreferred..
West Phila Pass—=See Phila R ’1‘
Winnlpeg Elec Co (

% pref. 100
York (Pa) Rallways Preferred.50

+ Wishout par value. k Last sale. IIn London. 7 Nominal.

h://fraser.stlouisfed.org/

r Canadian price. s Sale price. z Ex-dividend.




Under the heading “Industrial and Miscellaneous Securities” we include all issues which do ot appear
under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” In the case of stocks, how-
ever, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and
Safe Deposit Companies’ under separate heads, then follow with the rest of the “Industrial and Miscellaneous.”

NOTICE.—All bond prices are “and interest” except where marked “§” and income and defaulted bonds.
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue,

Bid.

Bonds.

Bonds.

- INDUSTRIAL AND
MISCELLANEOUS BONDS.
Abbotts Dairies deb 681942.M&S
Abitibi Pow & P

Abraham & Straus Inc—

Deb 5S}{| 1943 with warr..A&O
Acadia Sugar 68 1946 J&J
Acme Oement Corp 6s 1935_F&A
Acme Steel Goods 6s 1943..
Adams Exp coll tr g 48 '48_M&3

Coll tr g 48 1947........J&D
Advance B:ga& Paper 6s '52.J&D
Aeolian Oo 63 193

ax Rubber 1st 8s s t 1936..J&D

bama By-Prod 6s 1955..J&J
2.‘3”"“";‘» M;l%sv 18t elhxs a;)s A A&V
any Perf Wrapping Corp—

1st M coll tr 68 1948 A&O
Alberta Paclific Grain 6s, 1946

Aigoma Bteel 1ss b5 1963.___AZO|f

ed Packers deb 6s 1939..J&J
1t M & coll tr 88 1939....J&J
halmers qu’
Deb gold bs 193
Alpine Montan Bteel Corp—
oo f7919608. ceucmeeeo M&8
uminum Co debs 5s 1952_M&8

4

4

4 Laundries 6 }¢s 1936_M&3

th:llg.mted ghu}%l 1936.F&A
L ug

1sus f 78 1937
Amer Aggragneel Oo

hout warrants
American Beet Sugar Co— -
Conv s f deb 6s 1935 ....F&A
Amer Chain 5-yr 65 1938...-A&0
Amer Oolortype 6s 1942....F&A
Amer Oyanamid deb 5s 1942 A&()
Amer Ice Oo deb 58 1953...J&D

4
Deb 66 43 ser A with war.F&A J

5}2- 1949 J&J
Am Mach Fd{ a.f 68 1939.A%0
American Metal Oo Ltd—

534 % & notes Apr 1 1934_.A%0
American Meter 6s 1946_.._ J&J
American Piano 68 1935....M&N
Amer Radiator deb 4 }¢s '47 M&N

American Rollh:f Mill—
-Sinking fund deb 5s 1948._J&)

Amer Service deb 6}¢s 1034..

Gs ser A with warr 1944....
Amer Bmelt & Ref 58 1947..A&0
Amer SBugar Refg 68 1937...d&J
Am Tobacco deb 4s 1951..F&A

68 1944

Amer Type Fdrsdeb g 68 "37_.M&N
Deb gold 6s 1939 M&N
Deb goid 68 1940...__.._A&

Amer Wire Fabrics 1st 78 '42M &8

Amer Writ Paper 3 f 7-6s '39.J&)
1st 68 1947 ]

Amoskea 6s 1 ead&J

lo-Chllean Cons Nitrate—
ah 78 1945 M&N
Antilla Sugar Estates—
Income deb 6s 1951.
income 6% NOtES weewvamm
our & Co of Delaware—
I1st M 53¢s 1943 ser A_.__J&)
Armour & Co—Real estate &lg)t

Arnold Print Wke 6s 1941
Associated Oil 6% notes *
Associated Rayon 58 1950 ..J&D
Assoclated Simmone Hardw Oos

Gé% gold notes 1933....J&J
Atl Gulf & W Indles 88 Lines—

Ooll tr g 58 Jan 1 1959....J&)
Atlanta Laundries 6 }4s w w 1943
Asiantic Refin deb 68 1937..J&3J
Atlantic Steel 1st s f 6s 1941.J&J
Atlas Plywood Oorg—

Conv deb 5148 1943 M&N
Autocar Co. 1st 78 1937 ... .M&N

Baragua Sugar Estates—
Non-cum inc deb 68 *47.. J&J
Batavian Petrol 4448 gu 1942 J&J
Bates Valve Bag Qorp—
Deb 6s x-warr 1942

—
946 M&S
Gs fit sh dcl: ?915963 9 8:}
ofit share del »
Both'in 8 1% 1 & rof 5e 42 M&N
Purch money g: 113386
Purch mone;
Penn-Mary ’Bteel 58 1937.3&)
Bohemian (First) Glass Works—
1st 78 1957 without warr. . J&J

Aluminum Ltd a f debt 5s "48 J&J |k

86

*f38%

12

100%

112

102%||Oro

Borden Mills 1st sf 68—
Extat 634 % t0193
Boston Btere (Ohic)
Boston Term Oo 3348 1947 _F&A
Boston Wharf 1st 4s 1941...A&O
Botany Oonsol MilR 6 548 '34 A&O
" l%eﬂ; mtﬁs of deposit
geport Brasg—
Conv_deb 6}¢s 1939
Bri)wn Qo 18t 5i¢8 }13946---.A&(s)
[ ]

8 ser -=M&
Budd (E G) Mg 68 1938....F&A
Burmeister & Waln

15-yr 8 f extl 6s 1940
Bush Term 18t 4s 195

Oons g 58 Jan 1955. ..
Bush Term Bldes 18t A2 "60_A&O
Butterick Pub 614s 1936...M&S
By-froducts OQoke Oorp—

1st M 5348 1945 ser A_.._M&N
Oalifornia Packing Corp—

Cons deb 5s 1940.... . &J
OCalif Pet deb 5¢s 1938... . M&N

COonv s f deb bs 193! A
Camaguey Sugar 7s ctfs 1942 ...
Oanada Biscuit 6}4s 1946._.M&N|
Canada Bread 6s 1941 A
Oan Qement 18t 5348 1947_M&N
Canada 88 L deb 5s '43_F&Al5

18t & gen m 6s 1941 ser A_A&O
Oanad Oons Rub 6s 1946..A&0
Oanadian Cottons 58 1940..J&J2
Oanadlan Internat P

1st M 68 1949
Oanadian Nat Steamships—

25-yr guar 58 1955
Capital Administration Corp

eb 5s series A 1953-._. J&D

Oaterplllar Tractor 5e 1935_A&%0
Cedar Rapids M & P 5s 1953_J&J
Oentral Svteel 18t 38 1941 . M&N
Oertain-teed Prod Corp—

Deben s f 53¢s 1048
Chapin-8acks, Inc—

Ooll tr sink fund 7s 1934.J&D
Ohateaugay Ore & Iron—

Guar gold 4s 1942

M&N13

Ohic Jct coll tr ref g 48 "40..A&O

Ooll trust ref 58 1940....A&0
Ohic Pnaumn&lf Tool Co—

per

Olearfield Bit Ooal 45 1940..J&)
8mall series B J&)

Clinchfield Coal 5s July 1 1935._ .

Certiticates ot deposit
Collateral Bankers, Inc—

78 series A & B 1950.

78 series O 1959

78 series D 1956

68 series A O 1952_. J
Colon 01l deb 6s 148 J&d
Ool Fuel & Iron a f 58 1943..F&A
Oolo Indus 1st 58 A & B 1034 F&A
Cemmander-Larabee

1let mtge 6s 1941

Certificates of deposi
7% notes w w 1936 ...
6ertlﬂmt.m of deposit
Commercial Credit—

Uoll tr 8 { §3§8 1935
Comm'l Invest Trust Corp—

Conv deb 5}33 1949
Oommers-und Privat-Bk(Germ'y

5 24 7onotes'37 (Am partct) M&
Commonwealth Subsidiary 002)—

Deb g 548 1948 ser A._M&S
Connecticut Ooke 5s 1948 _M&S8
Qonnor Lumb & Land 6s 41 M&N

ach Tool 78 1942...J&D

, Inc—
7 348 coll notes stamped '36_J&J
Oonsol Textile 1st 88 1941..J&D
Oonsol Tobacco 4s 1951

1st & refs f g 55 1950 ....J&D
Certificates of d6POSitemmmmwe
Oonsumers Uo 18t 68 1946 ... -.J &J
COontainer Oorp 1st 6s '46.J&D15

Deb 68 1943 with warr..J&D
Oentinental Ofl Co—

Deb 53{s 1937 M&N
Oont!nental Roll & Steel Fdy—

1st M conve f 68 1940...._J&D
Oern Prod Ref 1st g 581934 M&N
Oorporation Securities On—

5'5/? serial notes to 1935..M&S
Qesgreve Meehan Ceal 6 6{- 1964
Orane Oo 5% notes 1940...F&A
Oredit Alliance Cor

Deb 51¢e 1938 with warr . M&N
Crowell-Collier 6s 1939
Orowley, Miiner & Co—

Deb s f 5158 1937
Orewn Oork & Sea! Os, Inc—

20-year sink fund 6s 1947.J&D

Orown ;le}lamet Pap 68 '51.J&J

wn erbach Corp—
Deb 6s 1940 with warr...M

-M&8
Orucible 8teel Oo deb 58 ‘40-H&N' A

Clover Valley Lumber 6s to 1940. i

Ao {
notes April 15 1936.A&0

102
93}‘

Ouba Cane Producws—

Deb 6s 1950..... J&J|
Cuban Tobacco 58 1944....J&D
Uudahy Pack s f 58 1946.._J&D|
8ink fund deb g 534s 1937 A&O
De Bardeleben Ooal Corp—

1st mtre 68 1953..._____ J&D

Certificates of deposit
Denver t/n 8tkYds oe 1946..3 &)
Detrolt Times serial 6s 1934 M&S
serial 6s 1935 to 1943_.. M&S
Deutsche Bank (Berlin)—

6% notes (Am part ctfs)..M&S
Stamped (Mar ‘33 coup on) ‘35|
Deutsche Rentenbank—
Farm Lnsf 6s Oct 15'60 A&O15
Dodge Bros deb 68 1040. N
Dedge Mfg 1st 78 1 J&J:.f
Dold (Jac) Pack 1at 68 ‘42.M&N|
Dominfon Oanners 1st 6s ‘40 A&O
Domin Ooal 58 '40 op *10_..M&N
Dominlon Tar & Chemical Oo—
J&T 2
es B 1949_._______ J&J
Dominion Textile 6a 1949_. M&S
Donnacona Paper—

5 l;c ] f&%’ 79418913' A----l."&%
onner Steel 78 &
Dow Ohemical 6% notes'40.F&A.

Driver Harris Co—

————

Eastern Ouba Sug 714s '37 M&S
Kastern Steel 58 1931 ctfe_.F&A|S
Elk Horn Ooal 16t 63$s 1931_J&D|
7% D08 193] cue e J&0|f
Empire Lumber 63 1945
X ¥y A

8i CO! 8 1942._._A&O
Ernesto Breda 7s 1954 w w._F&A
European Mtge & Invest—

18t 1 7348 1950 ser A..._M&N

nl7}<{01966:ern -F&A
1841781987 ser O M&S
Everlastik, Inc 1st 7s 19037 M&N
Fabrics Finishing Oor
1st m conv s f

Farmers Mfg Co 78 1043..__M&
Farmers Nat Mtge Inst 7s "63A&0)
Farr & Bailey Mfg 7s 1942. M&S
Federal Sugar Ref 6s 1933__M&N,
Federated Metals s 78 '39_.J&D
Fiat 8 f deb 7s 1946 J&J
Fi d Residential Mtge Bank
sinking fund 6s 1961 M&S|k
Firestone Cotton Mills 5s '48M &S|
Firestone Tire & Rub(Oan)7s 1937
Firestone Tire & Rub of Oalif—
Bfbe1942 . _________ M&S
First Bohemian—See Boh Gl Wks
Flskéleru‘t;)h Ogul“f'sd lﬂilE-M&B

ificates of deposli I
534 % noves 1931.______

ertificates of deposit..____
F'l%ur Mﬂlg ;)‘t VAmerlcallnc-—‘&

ony g o Dotes 1946 _A&0
Foltis Fisher Inc 61¢s 1939__J&J
Forelgn Power Secur Corp—
18t col tr conv 6s 1949 ser AJ&D
Fox Film Corp deb s 1926&A&0!
Fownes Bros & Co 8s 1936
Framerican Ind & Dev Uorp—

eb 7 }%s 1942 J&J
Francisco Sug 734s 1942 _M&N1A
Franklin Co Ooal 78 1951_.._J&J|f
French Nat Malil SS Lines 6s '52
Frick-Reld S8upply 6s 1943..J&D
Gannett Co deb 6s "43 ser A_F&A
Garlock Pack Oo deb 6s "39_A&0
Gelsenkirchen Mining Co—
6-yr 6% notes 1934 M&S
General American Investors Inc—
Deb 58 1952 ex warr

Gen Amer Transporta System-—
Eq tr 414s 1935-'46 (yr)..M&S

Eq trust 5s 1934

Gen Baking deb 548 1940__A&O

General Bronze deb 6s 1940M&N

General Oable Oorf—

let mtgesf 536s 1047 wer A_J&J

Gen’l Elec 3148 1042 opt.._F&a

Gen Elec (Germany)7s'45.J&J15

Deb 6348 1040 e eceen. J&D

Deb s f 65 1948 M&N

General Motors Acceg)tance Oorp|

5% serial notes 193

5% serial notes 1936

Gen Petrol 18t 58 Aug 131940 __

Jen Rayon deb 6s 1948 w w_J&D|k

General Refractories Oo—

1st M income 6s w w_‘38_M&8S

Gen 8t Oast 18t 5140 49 w w J&J

Gen Theat Eq deb 6s 1940.A%0
Qertificates o” de_?odt

Gen Vending 6s 193

Cersificates of deposit.

German Atlantic Oable 7s 1945._ .

German Bldg & LandBk 6}4s 1948

b Basis. fThis price includes accrued interest. X Last sale. !In London. n Nominal, r Canadian price. * Negotiability impaired by
maturity. s Sale price. & Less .

hitized for FRASER
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NOTICE.—All bond prices are

“and interest” except where m

Quotations for all securities are as near as possible for the closing

arked “f’

INDUSTRIAL & MISCELLANEOUS BONDS

and income and defaulted bonds.

day of the month preceding the date of issue.

Bonds.

Bid.

Bonds.

Ask,

Gillette Bafety Razor—

Ok 100%
70%

&Dlk 1007
J 20/6

s of de Dollt
Great Lakes Paper Co Ltd—
1st 8 f 68 1050 ser A ___.
Grcyhou!gl Corp 23»1 3%2@3}5938__
-Grunow
g’rﬁ?’} 8t's Prod deb 58 "44_M&S
Galf U1l of Pa aeb bs Lua7---Jau
Sinking fml;d deb 5e 1 -F&A
G e 6350 1043 wlsg_w-nr 38D
gnll States Slt)eelal glgt; 5 8’4 '42 J&D
rin
‘llllt m & col tr 5%! '41 Inl M&N
Hamb-Am Line 648 eq 1934. J&D
Eq trust 6348 1935 t0 1940-. J&D
glmmsuu A) !:)l. tlsJeb 68 '84.F
ms
.l%.-.n- 3?1939 wmx warr--A&O
H Minin,

Haa f‘":'-lh war f&r Riiv
artford Times
E“nlhn Pineapple Oo Ltd

036---_
!hwle Pu?i; 30‘:'9; 3

Hnyti-n Corp lncome 88 1938...
Hearst Magazines—

63 193
6s 19;

80
k102X
554

6
Hearst
6
6

6
6 A
6348 1945~ 47 M.
Hershey Creamery 6148 1937—
‘With warrants
Hoe (R) & (‘o 18y 8348 A ‘384 AXU
Certificates of deposit.
7% notes 1934
Helana-Amer L
Hollin
Hol
Heo

40
2% Ber s St st
Hu -
i .? L) Co—

tes 19: 4-3
Hud Riv Day Lin 9.. M&
Hud Riv Nav 1st 6}49 1951 M&N
Humble Oil & R 58 1937... &0
H ncu’hnDbe&E xch Bank

Hygrade Fo oducts
z:&reten.lnn 49A

Ice Bervice 6348 .. -1939
Ideal Oemen ot Oo deb s '48.J&J
Illinots Steel deb 4 )48 1940..AX0
- Ilseder Steel mtge 6s 1948 _F&A
Independent Brewing 6s "55 J&J

ll‘t\dm s f 4348 1981 ser B__F&A
Interlake Iron Corp—
1st m 5a 1951 ser

let & col tr

International Oement—
Oonv deb 5;‘ 1948

Oonv deb 5s 1941
Oerclﬂcatel o( eposl

Imserstate Iron & Bte
1st 8 f 5}¢s series A 1M6..M&N
18 Maef bku 1946 ser B_MaN
Corp deb 5%- '42.J&D
mvmmem Co of Am
Deb g 68 1947 with wurr-_A&.O
‘Without warrants
Isetta-Fraschinl 78 1942—
Without warrants &D
Jefferson & Olearfield Coal & Iron
Indiana Oo 18t s f 58 1950_J&3J
Jones & Laughlin 8¢ 5» '39_.M&N
OCommerce 6349 1937

C
Kluhnln Deps 8tores Se
Qoltr5 %notedul 1
Keith (B ¥) Oorp 6s 46--
Kelly Springfleld Tire 6s 42.A&

s !'A: A
hend (RM )300 7- 3 150

[ 24y
r 1%
i
485%

Kendall Co deb A—

534s with warrants 1948._M&S
{entucky Rock Asphaiy—

X4 6%’! 1936,

seyutone By & Wire 83 1941 A,
{imberly-Olark Cor p—
_1st mtge 581943 ser A &J
R) Co 7}{! 1936 J&D
ber 6 193 J&I1

Bf deb 6%! 950 J&

(nsge Foundatlon 68 1936.J&L
e (B 8) 1st 8s 1945__.-J&D
dwnnul L

Kreuger & Toll elass A ctfs o

oeg for secured 58 1959.. M&S|
Eroehler Mfg deb 5%- t0 38 J&J
Lackawanna Steel 58 1950. .M
Lake Superior Qorporation—

18t & coll tr gom 58 194¢..J&D
Lane Bryan

B fdeb III 1940 with warr _M&N
Lautaro Nitrate Co—

1st conv 6s 1954 with war__J&J
Lawrence P

Debg 5481942 C
Lenlsh Ooal & Nav fund 4s ‘48 J&J

Cons s f g 4348 1954 J&.

Cons s f 4148 1954 wer 0--J&J
Lehigh Valley Coal—

1st & ref

18t & ref 58 1954

Yat & ref 5o 1

‘18t & ref 58 1974

8ec 6% gold notes 19‘&8.--1&.‘
Lehigh & Wilkes-Barre Coal—

Con 48 1935-50

&‘

-A&XO
Loew's Inc deb AkC
Logan County Coal 7s 1942 M&.N

Long Bell Lumb 6s sar A *42_J&J
68 series B 1 &O
68 series O 194 A

Lerillard (P) Co g 70 1944..A&0
Ba, F&A

Lukens Steel 5s extend 1955 M&N
Magnolia Petrol—
veb 41¢s 1034-'35 F&A
Manati Bugar 18t 748 "'43..A&C
Oertlflmm of deposit
Oct 1931 coupon....|*
cates of deposit.

Ctfs stamped m

Manhattan Refrig 5148 1941 J&J
Mansfield

‘Without warrants
Manufacturers’ Finance Ce—

Col §r 6% notes 1935 ...A&X0
Mfrs Tr O h of 1panlo in A

Namm & 943....J&D
Marion Steam Sho

186 mt; e u f 68 1947

Co 5a 1947--A&0

A
s "41.J&D 15
by OWDer..
Mckulon & Robbins
J‘l eonv dob (377 low.ll&N

Oorp—

1 st M M 1945 with wm--l&
Mengel Co 18 78 1934 M&S
Merchants Refrig 6s 1837
Metropolitan Chain Propertles—

1st conv. 8 { 65 19048 M&N

f 5348 1950
Miag Mill Mnch'y l-t 78 1956..
Middle Btates Petrol 634s 1045..
Midvale Bteel & Ordn-nee—
Oonv s 58 1936 M&R
Miller & Hart Inc deb 6s '43.J&J

5-yr 6% notes 1931
Monon Uoal—8ee umc Ind & L
Monroe Coal Mining 68 1947....
Monsanto Ohemical Workn——
1st s £ 5148 1943
Montecatini (Socleta Gen Ind
Mineraria, Italy)deb 78°37 J&J
Morris & Oo 1at & f 438 89..!&.\
Mtge-Bond Co 4s ner 6.
6a series 4 1933
5348 series 16 1940
Munson swumahl Line—
Secured 6s 193

Murphy (G
Deb 6s J&J
Murray Body lst 6}{- 1934 Jay

Nassau (Ger) Lnndbank le 1938
Nat Acme Ce 1st 68 1942...J&D
Nat Dalry Prod 5}(- 1948..F&A
National Fire Proofing Co—
Deb sf 5i4a
t Food

Nat Radiatot 6%3 1947....F&A|
Nat Steel Car Lines—

Equipt truat 68 Nov 11934....
National 8teel Corp—

Newberry (J J) 5}4n 1940--_
New Engl Laundry 6s 193
New Eng Sou Muls 7s
N Y Dock Oo——lnt

Serfal 5% notes 1938

0&4
Stamped modified cougd on....|*

Min&Smelt 78 ‘41 (ww) !k

Miller & Lux Inc 1sv M 08’40 2&0 f

f 14
Deb 6348 193(7)wlth warr-A&O

Namm (A I) & 8o e Mfrs T1|Co

-M&N |k
946 ctfs_-_.

.|| Panhandie

)‘l 1934..-1&1)
1935 --J&D

4 4
et et et
P<aatl

4 zZ

%
N Y Shipbldg 1st 58 Nov 1
New York 'I‘rap Rock Oorp—
Tet M # f 6a 1946

North Amer Oar—
Equip 5s 1934-1943 (l—n)--J&D
Eq tr 58 '34-'45 (#a)..-M&N15
North Amer Oement Oor
Deb 6348 A with warr '40.M&8
North German Lloyd—
20-vrefRe 1947
Otfs of deposit.ccccucccae
No l‘tn Westeru Refrigerator Line
tr b8 1934-1939 (s-a) _M&N
"n Klec Uo Ltd 5s "39_J&D
N orw! n Hy-Elec Nitreg Corp-
Ref & imp 8 '57 ser A M&N
Nova Scotfa s O 58 1059-.1&;

@s perpetual stock
0O'Gara Ooal 50 '55 op aft'08 M&S
Ohio Fin deb 6}4s ww 1944 _M&N
0O1d Ben Coal 18t 68 1944...F&A|
Onelda Community Ltd—

Oregon-Am Lumber dl 1942A%
Oriental Devel Oo L

Oement 6s A 1942_J&D
Paclﬂc Coast Co 58 1946.._.J&D
ac Coast Steel Oorp 5s to '40 J&J
Pac Fruit Exp—-See RR, Bo P Oo
Paclfic Western O
8fdeb 614s 1943 with warM&N
er Corp of La 1st 6-1948.!&
Pan Amer Petrel Oo aof Oall
1st cenv 8 t Gu
Oer o! depoll

Uorp—
2-yr 6% notes Mar 15°34 H&Blb
Paramount Fam
20-yrefg6s 1947
Qertificates deposli--..--
Paramounty l-‘ubllx Oorp—
Sink fund 53¢s 1950
Qertificates of deposit......
Park & Tilford s f 6s 1936..J&D

Parmelee Tra rtation 00—

8 f cony deb 6s 19044. .. _ _AX
Paterson Parch Pap 6s 1038 J‘&D
Path Ex deb 7s "37 with war M&N

Peabody Ooal Oo (Consol Oo&—

1st s £ 58 1953 M&N
Penn Mary Coal 58 1939_..A&0
Penn Mary Steel-—B8ee Beth Bueel
Pennsylvania-Dixie Oement Oor;

1st m s f 65 1941 ser A_M&S1
P ol s { a.“'x‘JZé"“" Pwan
old s W W
Certificates of deposis

etroleum Oo—
mnd deb 53« 1939__J&D
Equipment trust 58, 1935
Pickering Lumber 6s A '46--M&N
Plerce Butler & Plerce 61¢s
Plllsbury Flour Mills 6s 1943 A&O
Pine Hi lOolllerlu 1st 6s 1943 ..
Pirelll Oo of Italy con7s 'bﬂM&N
Pittsb Brawlnk Ge Feb 4 "49..J&J
Pittsburgh Ooal Oo—
Sinking fund deb 6s 1949_F&A
Bols Oo

1st gold 1) 196 op-----.-uxl
Poor
rt Arthur Onnnl & Dock—Bee
Porto Rican Amer Tobacco—
Oonv s

Pressed Bteel Oar 5s 19, -eJ &I

COonv deb 58 1943.. &J
Price Bros & Qe 1st 68 '43 A.F&A
Pr,?tnltailt Church of Garmnx—

&
PtudenceOO zuu' coll5}48"61M&N
Pure O11
l ( notes '87--17‘&.‘

10-1! 5
tos "40..M
en 5| 194 J&J

Purl Bak
Quaker Olt Oold Btorage—

Io-Kelth-Orpheum rp—

Part paid ctfs or 6% deb and

common 8t0 fa 5

Debenture gold ﬂ- 194 -d
Rallwa Exprm- Agency lnc-—

Ser! '35-'38 (u)_--M&B

Series 5- '89—'49 (o) -

Reliable Stores Corp 6s *37 A&O
ttellance Bronse & Steel Oerp—

8 f cony deb 0s 1944 AXO
Reliance Mg$ Corpbs 1954. . F&A
Remington Arml 1987 ...M&N
Remingten Rand

Deb 5368 1947 with warr.M&N

B 1634 % notes 1939mh wJ&J 2l

Parker-Young st 61¢ssf *44 F&A|S

Co 68 1 A&O|k

- &J| 48
Potrero Sugar 7s 1047__M&N15(% 23

vv ca-
-
(X1
=

=S
Croo
[Si=]

b Basis. fThis price includes accrued interest. & Last sale. % Nominal. r Canadian price. s Sale price. * Negotiability impaired by maturity.

jitized for FRASER
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INDUSTRIAL & MISCELLANEOUS BONDS

NOTICE.—All bond prices are ‘“and interest” except where marked *f”

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

and income and defaulted bonds.

Bonds.

Bonds.

Ask,

Bonds.

b G {
B’ﬂ‘tl llen.&fl)loﬁ(s ‘l"ﬂTg' ki ¥ 45171

of it
naxuhllo l.ron & 8¢l 6- 1040 A%O
ef & gen 53¢n ‘58 ser
Re) uhllc Motor Truck Ce, Inc—
eb 61<s 1937 with war__J&J|.
Restigauche Co Ltd 6s 1948
Bavere Oo per & B
1st in July "48 ser A . ...
Baynold- Invest 8¢ 1948....A&O
Rheinetbe Unfon 78 1946 JaJ
Rnluo-Msln-Danubeh 1950 M &<

Richardson & B

Richfield Ofl of Oalifornia
Ool tr 6s 1944

Otfs of de)

Rima Steel Oor;

Riordon Pulp

1st G June 30 l 42--..J&D8(J
Roch & Pitts O & I 59 46 N
Roeky Mtn Fuoel ﬂl 1943

Roman Oatholic Ohurcn 6
Rom Oath OChurch Welfa.re s 1946
Rowntree Ltd 6s 1937

Royal Dutch

eb 48 1945 with warr..__A&O
Rueping (F) Leather 6s....1934
Debenture 6s 1935-19. 38-..- &0
Ruhr Chemical 8s 1948
Rubhr Housing 6
Ryerson (Joseph
8ink fand dab B5s 1043
8%, Olair Furnace lst 58 *39. F&A
8§. Joseph Lead Oo—

BtL Rky Mt & P 5o 55 etpA_J&J
ﬂt. Plul Un Stk Yards 58 °46 A&O
8¢, og Pap 634a lQ.M.--J&D
Banta Ana Bug 3s 19 A%0|S

ificates of depodt
Baxen Pub Wks (Germany
Istextlnf 7a 1945 F&A
Gen & reflgaKs 1961-.--M&N

Zlco Co B3¢ 1946
8tamped (July 1933 coup on)
Guur s r 0;{! 1946 ser B. A&O

(E W)

I

y Mtge o l K

0% b&l:dn Apl‘sl 13; 45 g 1;
pper 7 J&

Sﬂ'ul Corp (new

Bhllr‘cn fﬂ%el;‘l %%4 :, bs 1948...J&J

st e . er A ...
Bheffield Stoel 5&: 19%8---{!‘::8

eb 8 f 5l 1 Mg
Debsf 5- 1949 with warr.. A&O
¥e Li ne Corp—

dan-W omlng Coal Co—

Bhell P
Debs
Sherida.

Ist e f Bs
veport-El

ns Ofl
1st 1 coll 7s ser A 1837_M&815
1st lHen coll 6 14s '38 ser B_J&D

Bkelly Ofl
Smltzh (Ho

l"y Amer Invest O
gold notes 194

Boutfl
Ists f

J
Stand ol & Y)ggg Es Nov 15 1946
Btand Textile Prod 6

J&D15

A__J&%)

Brasg—

oyn 63¢s "37.J&D

lst (] l7u '55 F&A

8 19046

&0
] 1958---..'&-1
) & 8o nl—

deb 5148 1943 F&A
1 A&O

M&N

............. J&J
ll)ondo—

82
82

61
18

25

'42_M&8 133%
102

8'61 J&D1
8'42 M&

Stanloy Orandall 6s 1046..._F&A|

Stanly-Rowl-Olark 6s 1946..F&A
svarrets investy sec 6m 1950.. A&
seel Oo of Oan Gs 1940 J&d
iteel & Tubes deb 6s 1943 _M&R
Stern Brothers Gs 8 £ 1947_._J&D
ssinnes (Hugo) Corp—

Geun 7s "36 (witheut war).A&O

Stamped

¢innus (11ugo) Industries—

Deb 7s "48 (without war.)A&QO

tamp

8traworiage & Olothier—

1st 8 £ 68 1948

e 1

Studebaker Col

Certificates of deposit
Btuta Motor Ou 7
Bugar Hstates of Oriente—

186 78 1942 ctfs of dep —ee=M&S
Sugar Plne Lumber O

1st M serial 6s 1932 -19432 . M&S
Sun Oll deb s f 5148 930 ~-M&8

5% note Jul& 11 ==
Sun Pipe Line 88 1 &0
Superior Steel Corp 68 1938. J&D
Suéqfusnnnnu Silk Mills—
Swl(t &OCo 1staf

(0-yr 5% notes
Swlu 0il"Corp’6s 193
Tait Pap & Ool Ind 6s '34.. M&N
Tayler- W harvon L dz 8 us ‘42M &S
ot & ref 714s 1946 Ser A__J&J

Temple Anth Coal ﬂxs ‘44 _M&S
Tenn Coal 1 & RR Je 1951..J&J
Tenn Ooper & Chemical—

Oenv deb 65 1944 ser B_._M&S
Tennessee Products 1st s f 6148 36

with warrants.
Texas Corp deb 58 1944 A&O
Thermoid Oo 6 % notes 1934.F&A

68 stamped 1937
Ticonderoga Pulp & Paper 68 _'40
Tietz (Leonard) 714s x'w '46 J&J
Tobacco Prod 634s ?022--_M N
Traylor Engine & Mfg 8s 36--
fri-Utilities Qorp—

Conv deb 58 1979
Truax-Traer Coal Co—

Unlon Rock 1st 6ss f 1947.-M&8
Un Tk Oar eq 4148 1934-36..A&0
Union Term Stor 68 '39_F&A
Unised Biscuit of Am 68 '42_ M&N
United Drugbs 1953 M&81
United lndustrlal 18t 65 1945.J&D
Deb 6348 1941 M&N
Onited Porte Rican Smmr Oe
614 % ctfs’of de M&S
7s.ctfs of dep 19 7-- s
Unlwduteamsm e 193
Unlted Steel Works (Germn I
¥ 61¢a 1951 with warr_
6 s series C 1951
6148 1947 with wmanu JaJ
Unlled Bteal Wks of Burbac
Esch-Dudelange s f 7s '61-‘&0
g 18) &h Brltla{nglrgternat Ll"d--—M
e
U 8 Finishing 5s 1939. &-T
Us Radlnor deb 56 1938___F&A
U 8 Rubb
lat & ret 5- 1947 Ser A_.._J&)
% serial notes 1935...M&S8
serial notes 1936...M&S
i serial notes 1937...M&S
% seria notes mal---la:s
serial notel {Oig---=&8
3-year 6% notes 1936----.!&

Oertlrl tes of de
Valvollne Ofl 78 1937
Vanadium Oorp. of Amer.—
Conv deb 5s 1941 -A&OQ
Van Camp Pack.—0s 1948.A&0

J&D|f
Gl 44.--_1&.1
M

58
43
33

88
41

Y4 || Webster O&O 18t g b “43

Van Blyke & Horton 7s 1938
Vertientes Sugar lat 7s 1942.J&D
Oertificates of de; slt
Victor Fuel 1wt s f
Va Iron Ooal & Ooke ‘49 My
Walwort’ Co 1st 68 1945_-..A&,0
Deb 6348'35 serA with war A&XQ
Without warrants
Ward Baking 6 1937-_--J&D15
~arner Bros Pict 68 1 39---M &8
Warner Oo 1st 68 1944 A&O
‘With warrants
‘Without warrants.
Warn uinlan 0
Cenv deb 68 193! 8
Warner Sugar Ref 1| 1941..J&D
Warner Bugar Oorp 1st 7s "39 J&)J
Stpd (July 1930 coup on) 1939.

Warreu Bro %ddgg
5% % notes 1937
ga;‘ne.ocnl Co 68 1037....M&S
a
eb 68 w w 1948 s

W Va Coal & Oo 1st 6a 1
Western Elec deb 5a 1944
Western Newspaper Union—

West Indies Sugar 68 1947_.A&0
WmtvonOhlorlne Products M

5%
r&—&lur A_J&J

st &refsfb
I:t&refn f 4148 '53 ser B_A&N

Whitaker Paper 7- 1942.._..M&N
White Sew M 6s ‘36 with w_. J&J
Wlthouc warrants
Deb s 7 Bs 19 &
Whittal (M J) Assoc Ltd 58 1937.

Wiokwire Boancer Sooel O
e ncer
lgr l‘l'en & %ll 78 Jan 1935 M&]\
aes oy S
cony 7
Wieboldt (W. A.) & Co. qu "39.
w&.-omla;m 1st 0?- 33 M:‘x:.
Wise (Wm H) & Oo 681938._J&D
Witherbee Sherman Inc 6s 1944..
Wood (Alan) ir & St 6s 1944.A80
Woodward Iron 5e 1952.... J&.
1st lien 6 % notes 1937....F&A
Youngst Sh & Tube—
I1st m s f 5s 1978 ser A____J&J
18t m 58 1970 ser B &0

EXCHANGE SEATS.

No. Last Sal¢
Stock Exch---l 3;,?3100 (8)00

20.000
6,500
22,500
9,000
8 5500

Ohicago Bd of Tr 2 b,
Ohlmgg Stock Exch u470 4,500
Olncinnati 8tk Ex.. 50 5,000
Oleveland 8tk Exch
Oolumbus Btk & B.
Denvt;: Bst&%kk EExch.
Detro! ) SN
Ft Worth Gr & Cot
i o B

n Olty of

Los Ang Stock Exch
LosAngeles Curb Ex
Louisville 8tk Exch
Milw Grain & Stk.
{inn Oh of Comm.
Minn-8¢ P 8tk Ex.

New Orl Stock Ex.

Phila S8tock Exch.. 2
Pittsb Btock Exch.
3% Louis Exchan, e-
Salt Lake Stock

Seattle Stock Exch
Seattle Curb & M.
Toronto S8tock Exch
Washington Stk Ex
%V heeling 8tuck Ex
Innipeg Gr Exch.

Copv deb An 1944 __ ...F&AK

Wickw Spencer Steel ?.: '36.-. J&J r

10437
532
gl
3814

851%
85V

$140,000
2 000

b Basis.

which 53 are held as
8tock Exchange memberships are fixed.
Cotton Exchange is limited

0 members.

p://fraser.stlouisfed.org/

f This

rice includes accrued interest.
ividend seats, 27 held by the Exchange,
No open market.
to 90. Exchange buys certificat:
¥ Negotiability impaired by maturity,

k Last sale. n Nominal.

r Canadian price. s Sal
leavlng 390 active memberships outsba.ndlng
Original price $250, now $1,000.
es in order at $450 when funds are available.

9 Book value.

e price.
T Sale Julys5 1932.
Membership of

z 90 Seats, 67 outstanding.

u There are 470 memberships—of
Prices of Wheeling
't. Worth Grain &

v 80 Seats,




Quotations for all secuFities are as near as possible for the closing day of the month preceding the date of issue.

—
tocks. Par.

Bid. | Ask.

#uooks.  Par.

Bid.

| Ask.

Stocks,  Par

Ask.

TEXTILE MFG.
STOCKS.

L&:l::on 00 (

erT
Arlingten M (Mnm
Al;oc Text! ﬂe 08..

gum pref..100
eannf Oarp't..1
eferr

Qlty Mfg Co (NB)25|
Qontin’l M (Me) 104
Dartmouth

ills (F R
Dexdale Hos com

Draper Oor 0

Dwight Mlz (Mau)

Farr Alpaca (Masws)

General Qotton._...1

@esnold M (N B) 1
P‘%I erred

Grinpell Mfg (N B).
Hamilton Woolen..}
Masnaway MIg(NG):

Hill Mfg Oo (Me)-.t
Eelmes Mfg (NB

Nashua M (N H) 1
Preten'ed( J 3“

8team Oot Oo0.100
Nelld Mills (N B)..I
Newmarket Mfg

100

)\ N (I'Q“HM (NB
enqu
Otls Co A

Peppetell M|
?latce M‘fl (

Plymouth Oordage.-
Pecassey Mg l;mm 1
Pememah M (Prov)..|
Petomska M (NB)./
Pewdrell & Alex--(.)&
Pr 1

Notes
Qulum Mmo (NB 1
Prefer

Saco Loweu Shops
1st preferred
Rich Boravm satg

(FR

d M
* Bhawmut Cog Mills
(F R) common 100
Preferred. ...
SBoule Mill (N B) . 100
Stafford (F R)._._I
Btevens Mfg (F R)_I
Preferred

arr
Buncook Mills pf...
Taber Mllls (N %
Union Mills
Wamsutta M (N B) I
Westfield Mfg com
Preferred
‘Whitman !
Pre!errec
Winns 1s pt 100
York Mll (Me).100

)=l

share.

Southern Mills.
Abbeville O M (80) 4
ning.

14||Acme Spin

AmerlcanYa.rn&Proc
7% preferred.

Anacfson U M (80) .4
Arcade Ootton Mills|
Atcad{h Mills....100

Preferred
Arkwright Mills.....
Avondale Mills—
New $5 par
Beaumouy Mf]|

Bibb Mfg 100
Bra:lldon Oorp A....

7% preterred
Oalboun

(Uannon Mllls_ s (1)
Ohad oskins

8% preferred
China Grove Co!
Uucsuso dMAIS.
Obiquols Mfa.

6% preferred....-
Chiftos Mg (3 O) 100

limax Spinning. ...
Onnwon Vostou Mills
Clover Mills.
Quiuwbus Ml’s (Ga)
Converse (D K).1
QCowpens Mills

Crescent Spinning..
Dauas Mk (Als) 200
Darl'g'n ﬁx’g (80).1
Dixon Mills
Drayton Mills..... 100
Dunnean Milla_.100|
7% preferred.
urham Hosiery
6% preferred
Eagle & Phenix.100
Eagle

Yarn

Kasley OCotton Mills
|.. 7% preferred
Efird Manufacturing
Enterprise Mfg (Ga) -
Erwin Cotton 6% Df|
Kairforest Kinish Uo

Flint Mfg Co

7% preferred ...
Florouce mils

7% preferred
Gaffney Mfg (8 O)..
Galnesville Cot Mills

Uouuum. AvAMIS -
Granteville Mfg_100
Greenw'd C M(8 O
Grendel Mills

7% D!
Hem'ietta 7% pref..
Imperial Yarn
Industrial Oo
illc, pref.
Inmau Mmu
Preferre
Judson Mﬂ]- A pﬂOO
Preferred B___100
King(J P) Mfg (Ga) |
Lancaster O M...

Laurens O M (8 (M 1
Limestone Cot Mills

Locke Cotton Mills.
Lydia Ootton Mills
8erial notes
Majestic M,
Mansfield e
Marion Mfg N J 100
Marlboro Mills...20
Mills Mills pret..---
Mollobhon M
Monarch O ?S o)l
Musgrove Milla____
National Weaving. .
Prior preferred...

Newberry O M (8O)/|

“||Ninety-S8ixMills....

Norris Cot Mills......
Orr Oot M (8 0)_100)
7% preferred
Pacolet Mfg (8 Q)
7% preferred..100
_|[Perfection Spinning.
Pickens Cot Mills. .
Pledmont Mfg (8 O)}
Pae @ W Mg (80)]]

“||Ranlo Mfg

7% D

_||Riwn me & Dan R'E

6 Y praferrad

|71 % 1st pref....
Rosemary 734 % pref|
Rowan Cotton Mills

Uy
'Sthley Mfe (Ga) 100,
Smyre (A M) Mfg—
l 7% preferred

share.

| Penmans,Ltd comu)

Southern Bleachery
& Print Wks com.

Serial notes....
Southern Franklin—
Process common..
Preferred. - - --
Southern Worsted pf
Spartan Mille (80) !
Spencer Oorpomlon
Stoming Bolnting--
terling Sp! ng.
Stowe Spinning.. ;
Uniou-buffaiv M. ;0

2d p!

-Monag Oe._.i
v“i‘)'.-'l'varga 'va a0
Victo arn
wm% 68er 1941

{1} Mg Ut
W:r: Shoalt Mg 100
ferred. . -

‘West Point Mg-100
‘Wiscassett Mills. ...
'Woodside Cot Mills

7% preferred. .100

Canadian Mills,
Oan Qonvert, Ltd. !
Oan Oot&ons Ltd. 100

Preferr 10
' Domin '!‘ext Ltd_(t)

Preferre
,Montreal Oottons .

Preferred

O S
'ﬁﬁ““'\\\

) Preterred.. - -
INSURANCE
STOCKS.

Baltimore.

Baltimore Amer.2.50
Fidelity & Guaranty|
Fire Oorp 10

- Boston.

100
Oolum Nat Lifo.100
Mass Bonding .. .25

Brooklyn—See N Y,
Camden. l
Oamden Fire
Hartford.

Aetna (Fire)
Automobile Ine... lO
Hartford Fire....10
Hartf Steam Boll
Insp & Ins,
National Fire
Phoenix (Fire)..
Life Insurance.
Aetna Casualty &10

Gen
Lincoln Nat. Life. -10
Travelers’ 100

Louisville,
.
Loulsville Fire& Mar

Milwaukee.
Firemen's
N W Natfonal._.25
0Old Line Life
Wisconsin Nat Life.

Minneapolis.
Nor'west F & M___.
Newark,

American
Firemen's.

New Bav';n.
Security Ins

New Orleans.
Pan Amer Life ...10

New York.

Amer Alllance ...10|
Amer Equitcom...5
Amer Reserve____1(¢
Bankers ‘& Ship..25
Olty of New York 10¢
Oontinental....2.50

Fidelity-Phenix 2.50
Globe & Rutgers .25
Great American..1v
Hamlilton 0

Home. -5
Home Fire Securs. 10
Knickerbocker ....5
Lincoln

share.
21
90
101
8
50

Stoaks.

Now York (Conc )
Northern 12%

Pacific Fire.
Stuyvesant

Philadelphia.
Fire Association..10

Rhode Island ()
Richmond.

Virginia Fire
a%ltllu Marine. - .25

8¢t. Louis.

QOent Btates Life_. §

Continental Life..10

Mo Btate w 10,
8t. Paul, Minn.

St P Fire & Mar.25

Ban Francisco.

Oalif-West State Life
Firemen's Fund.100
Home Fire & Marine
Occidental 10|
Pacific Mutunl Lifa
(Los Angeles) . 10,
West Coast Life new|

Springfield, Mass.
Springf Fire & M_325
Washington.

Firem .20)
Natlonnl Onlon__.5

ANCE S8CRIP.
Atlantic Mutual—
1930 -

$6 preferred.. . - 225
AnacondaOopMin 50
Andes Oopper M _ (Y)
Ariz_Comstock -
Bagdad _Copper-...
Black Hawk Mines.

ng,
Bunker
&BulllvauM&O 1]
Butte Oo Co.
Butte &
M

Copper Min O
Calif Oopper Co..10
On(ljlahan 4inc-Lea.

Oalumet & Hecla 25
Carnegle Metals....
Central Am Mlnes.-
Cerro de Pasco T
Chief Oonsol Min. .1
Ohtle Qooper....... - 25
Como Mines

Comstock Tun & Dev
Consol Copper-...5
Cons Min & Smelt 25
(ressonUonGM&M (

td..(

Eagle Bird Mine....
Eagle Pich Lead..20|
eferred 100
Empress Gold Min..
Evans Wall Leaa (1)
7% preferred.. 100
Falcon' Lead 1
Federal M & Sm 100
7% preferred.100
Golden Cycle Corp...

Geldﬂeld Oonsol

Min 1
Gr;nby Oonl M8 ao
Great North “Gold..
ureene-Uananea . 10y

Hancock Oons....20)|
Hecla Mining. - 25K

MARINE INSUR.|

Bulolo Gold Dredg- 5

Par| Bid.

Per
63
7
36"
22%

XX KOO e

Ot
o 2es
1] K:x

o
PN

| loel=)
——_—~o

634

ela ljquidation.  Last sale. I Par value $100. 7 Nominal. r Canadian price. s Sale price. z Ex-dividend. 1 Without par value,

b://fraser.stlouisfed.org/




ApriL 1934.]

INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

e
Stocks. Par|

S8tocks Par

Btocks. Par.

Btoocks. Par

Hellinger Mines....5
Hemestake Min.100
Hewe Bound vtc.5
Hudson Bay Min
& Smelting.. ..(1)
Idaho Maryland
Oonsol Mines.__ .

eferred 1
lele RoyﬂeoOon--ﬂg
enneco opper..

Kerr Lake___.._...
‘Klldun Mining....1
Kirkland LakeGold 1
Lake Sh Mines Ltd 1
Louisiana L'd & Ex t
agma Oopper Ov10
Mayflower Uid Ool 40
Mc| nsneParoumneo
lami OCopp:

mnlngOor (Oan ﬂ'
onng0 Y )
Moscow Silver

New Jersey Zlnc-.(2tg
New River 0--.-{83

Park-Uta
Jonsol Mlne: oy |
Patine Mines &
Enterprise com (1)
Ploneer Gold, Ltd.1
Pend Ureek—

Incy.....cua..28
oan Anhlope Min
Ltd, Amer ‘hares.

8¢ An&h Gold "l il
{1

Shattuck Denn....§
Silver King Coal...5
Siscoe Gold Ltd...1
80 Am Gold & Plas.}
8tand Silver-Lead.1
Superior Gold Min_.
Teck-Hughes G M .1
‘lnnlc Stnd Mining
lom Reed Gold....
onopnh Belmont.1
h Mini

Onited Verde mxsouc
Utah-Apex 5
Utah Oopper Oo..10
Utah Metal & Tup. 1
Ventures L

Gold._.
Zenda Gold Mining.

lIAL ESTATE TR
& LAND BTOCKS

Albany r (Bost$)100
Bd of Tr Bld Tr (0).}
Bes Gr'd R'T Tr (O
BosRET (Bos).. 100

Boston Wharf Co. .l
Oent Bldgr'l‘r (B)..1!
hic R E Trus's 1000
Olty RE T (0)--500
Congress St. Anoc

ates (Boston)..
Devonsh Bldg Tr(B)la
East Boston Co ( -'a
Essex 8t Tr (Bost).} a
Factory Bldg Tr (B)l g
a

a

a

i

Fifty Associates (B).
Hotel Tr (B é oston) .1
Kimball Bldg Tr(B)}]

TITLE GUARANT

EE &
SAYE DEPOSIT 8T OCKS.,|

Bond & M Guar-_zo
Ohicago T & Tr_100
Olty8D(Alb, NY)100
Commonwealth—
Oasualty Phila_10
Empire Title&Gul00
Fidelity & D (M4 20
Home Title Ins (N'Y)

ers ]
Mtge. & Title.100

Maryland Cas Oo. 2

Mtge Bond & Tl(t;c),

—

O
@HQ!U!: = oot
1

o
AR

-

=
=~

oo

-t
=)
PN NP N

o

o0
N

Ng

i
oy

b
ENIE SN

W00
=0
()

Y
g 524 wPow

'-oowg'r-m
O . O

a
a
a
a .
Bos Stor W'h'se (B).l|a
a
a
a
a

sisg
100

1
35

EENN

74 -1

08 wx

S

Nat Surety Oo-..10
New Amsterdam
Casualty(Balt) 5§
Neﬁ Yt?;k Ot e &10
ortgage Col
lele Guar ’P
New Y 2
UsFldel&Gu(Md) 2

(NDUSTRIAL AND
MISCELLANEOTUS
Abbotts Alderney

7% D
Abltlm Pow & Pap.

1
Abrﬁmm &Btraus (T
7% preferred..lﬂ
Acetol Prod A-..(f)
Steel .

N N

‘{Aluminum Oo com._}

s |[Amer Agric Ohem—|

8
2
114
2%
1
1

Fe]
3

£

o
tigraph Corp.. 10
Advance-Rumely (1)
Aeollan Oo pref.

Aeollan-Weber
Plano & Phn.-{oo

Aetna Rubber___(t,
2mllnAted Prod.

h Mfg...1
Afr Roductlon-_-(f)
Alr-Wa; ‘y Electric
Applisnce
Alaska Pack Assnl00)
Al oma Consol Ltd—
preferred-.-.S
Pk b @
Alll Brewing
Dis Co....l
All(l)ea Ohem & Dye

ed o—
Convertible pref..
Allied Mills Inc..(t)
A.u(.ljl—omlmerl Mi )
Alpha Port] Cem.(t)
Preferred 100

6% preferred-.100
Aluminum Ltd-. (1)

Preferred 7%---50
Amerada Corp. (1)
Amer Agric Chem—

(Delaware) . o ..t

Conn eom---ftg
6 cum pref...(t
American Arch.. ()
Am Bank Note...10
6% Preferred.. .50
Am Beet Sugar __(1)
7 % preferred .. .100
Am Bev’

Am QOan.
7% preterred.-lOO
Amer Canadian

7 % preferred..100
Am Oaramel.. --lgg

101
Amer Coal (N J).25
Amer Qolortype..10
Amer Commercial

Alcohol com_._20
Amer Oyanamid A10

Olass B 20
Am Dept Stores_

7% 1st pf A..100
American Dry Ice..
Amer Encaustic

Tiling Ltd--_.(})
Amer Equities Oo..1

4||Am-Hawalian 88_10

Am Hxpress 100

Amer Hard Rub__50
8% preferred-.100

Am Haraware ____2b

Am Hide& 1eath (1)
7% preferred. 100
Amer Home trod.-.1
Amer Hoslery....256
Amer Ice O6..__ (f&
6% non-cum pf10
Amer 1 G Chem A (1)

O
O W WO

PN NI NN

Am Intern Oorp..(})

Amer-La France
Foamite Corp.(t)
7% preferred..100

Amer Laundry

Amer Locomntlg; '
7% preterred -100]
Amer Mach & Foy-t1

Am Mach & Met’ ”;
Vot trust ctfs..

A? évmize Prog._- 1(50

% cum pref. .

Amer Maracaibo..1

Amer Metal Co.....1
6% conv pref.100

American Meter....t

Amer News _°

Amer Pneu Serv..2b
lnt referred...50

eferred . . e 50

Amer Po tash &

Tor &

8tand Banlt... (1)
7% cum oref.. . 100
Am Republics com(t

7% preferred... 10!
Am Rolling Mill.. 25

8% pref ser B_100
Am Safety Rasor (1)
Am Salamandra..10
American Screw. 10«
Amer Seating v t ¢. }
Amer Bhipbldg..(t
Amer Bhip & Oom(t)
Amfmelt & Refg (+)

7% preferred...100)

AmS8nuff..___._ -2
6% non-cum pf100
Am Steel F'dries. (1)
7% preferred..100
American Stores.__1
American 8tove.100
Am Sugar Refg__)00
7% preferred..100

Am Sumatra Tob (1)

Am Thread pref __5
Am Tobacco com.35
Oommon B..__25

6‘7 preferred..100

’i‘ransformer [€9]

Am Type Found.(t)
7% preferred...100

Preferred 100
Am Wool (Mass). (1)
7% preferred..100
Amer Wringer...(1)
Am Wr Pap v $c..1

$6 pref v tc_..(1)
Anaconda W & O.
Anchor Cap.

$614 conv pref.
Anchor P & Fence(t)
Andian Nat Corp (1)
Anheuser-Busch . 100\
4||Apex Elec Mfg...(1
A P W Paper _._ (1
Archer-Daniels Midt

7% preferred.__100
Arcturus Rad Tube t

Z||armour & o of Del

7% guar pref. 100,

7% preferred.- 100
Armstrong Qork...5
Arnold, Constable_5

Assoc El Indus, Lt
Am dep rcts ord
registered ...£1
Associated Oil..._25
Assoclated Rayon (1)
Atl Coast Fisherles. {
Atl Gulf & W Ind
8S Lin (
5% non-cum pf100
Atlantic Refin’ ‘"(If&

6% preferred.
Atlas Tack

“||Auburn Automob (t)

Aut,oVot Machine(t)
Aviation Corp(Del) §
Aviation Secof N E1
Axton-Fish Tob A 10
Babcock & Wil__100
Baker Chemical..(1)
Balabap & Kats—
Preferred . ...100
Baldw Loc Wka_(1)
7 ,, prererred.-IOO

eferr
Bamberget (L) & Co
6% % pref_.._.100
Bancroft,(.l) & Sons 6
Preferred
Barker Bros... ._(T)
614 % conv pf.100
Barnsdall Corp....5

wo
BN

QTG DW= ID =D
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-
SR

=

S
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PN

T COmmipmd
RO W
XN

7% cu
14||BurrAdd lchlneg)

Bellanca Aircraft—
Common v ¢ ¢...1
Bendix Aviation...5
Beneficial Industrial
Loan common_ i)

)
Benson & Hedges (1)
Berghotr Brew....1
Best & Co Inc... “)
Bethlehem Steel. 3
7% cum pref..10!
Bickfords Inc.---(’r)
Billings & Spen
Bing & Bing..
Blrt.man K (.6

Blaunerl com...(1)
Preferred

law—]snox Uo--_(t)
Bliss (B W

Preferre

-2d preferred. .10
Bloomlngdnle Bros._ 03

Pref cu
Blnmentlnl (8 —
Comm cema(t)
Inc 1‘7&)1'0!---100
Bohack ( A
18t pref. 1 I
Bohack Realty pf...
uol.sm Aluminvm &
Bohn Refrig pref.100
Bom Ami com A..(1)
Common 1

Traveler Corp.(t)
Boston Woven Hose
& Rubber com_ (t&
Preferred 1
Botany Oons M. A50
Bourjols, In
$2.75 cum pref...
Bower Roll Br'g. .
Bowm Bilt Hotels (66
First preferred 1
Secondpreferred ()
Brldgegzrt, Mach. (1)

( )
ermts & Btratcon (8]
Brighton Mills pf.

1
Class B.
Brill Oor;

came )

Brls-Amer ‘rob reg
Ordinary ben'er zl
British Celanese Ltd
Amer dep rets— ..
Brown Co 6 % pf-100)
Brown Forman

Brewn Shoe
7% preferred.-.100
Bruce (E L) com.(t)
Brunswick-Balke-
Collender
Preferred
Buckeye PIPe L_.50
Bucyrus-Erie Co_.10
7% cum pref._100!
$214 conv, pref..5
(E G) Mfg_(1)
7% preferred--100
Budd WheelL (4]

Bulova Watch_._ .
£3.50 conv pref (1)
Bunte Bros com..10

Burden Iron pref 100,

Burma Corp Lta—
Am dep receipts. .
Burns Bros com A(t)
Vot tr ctf...(1)
Com class B_..(1)
Vot tr ctfs..(1)
ref..100

Bush Term Cocom
7% debenture.100

Bush Terminal
Bldgs pref ctfs. 100 :

-t
By,,w‘;n (A M) r;-mmo
» part pre
Cable RadioTube(t)
Cache La Poudre. ..
Qalit Pack Oorp__ (1)
Oampbell Wyant &
QOannon Fdry.. (1)
Oanada Oement.100
ed 100

Preferr
Oap Dry Ging Ale_5|
Canada 88 Lines.._t
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| Oan Fairbank pf-100(r 0,5 e

e val]’g;cnaser alsc pays accrued dividend, k Lastsale. [ Par value $100. 7 Nominal. r Canadianprice. s Saleprice. z Ex—dlvl;;x;i. 1 Without
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92 INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

]
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par. Stocks. Par

o]
3

share
Cansol Retalil Sts._1
- 89, pf with war100
Consol Royal 0il.10
Consol Textile ...t
Qonsumers Co com b
0% Prlor pret.lOO
|l . 7% 1st pref__.10i
Ooé\talner Corp A. 20

1
arrier Corp -(H) 8 Cont Bkg A (vot) ( )
Cae (J D.Co ..100 72 Olass ﬁ (vot)..(
7% preférred...100 Pf(8%)(non-v) 100
Oase Lockwood & Continental Oan_-20
Bralnard Oo -100 Oont Diam’d Fibre.5
Qaterpillar Tract. ) Oontgnenml Mot (’%
Qelanege Corp - .. Oont’] Ofl (Del)....
z 1st part pf. 100 Cont Steel Corp- (’r
prior pref.100 Preferred
Oelobex Co com .(f
Vet trust ot
oaraga Gorp, =216
() -
1st prermel(’i (1) Corroon & Rey'is( )
(% $6 conv A pref (1)
e Qord Qorporation. .5
A & Oorn Prod Refg..25
Oenbrel Alrport ( ) 3 7% preferred--lOO
Qentrifugal Pipe... Oosden Ofl
Oentury Rib Mills. ¢ Pr
7% preferred..100
Qert'n-Teed Frod.. T
7% preferred .. 100
Om;mplon Ooatod

O:nldlnn Gen E1100ir 135

4
X.

Gen Ofgar commen +
B ¢ 7% preferred- 5 100
6% preferred- -100 s General H|
Duval Texas Sulp (T) Speci
Lock 0" [|General E!
Am dep rcte regsl
Gen Fireproofing . &l
a Prei]l.’erl;&do (1‘)
en Foo o
General Mills ok
: ) & 6% c‘um 1‘-3( _1?8
Eastman Kodak._ . enera) otors...
6% referred 100 i} 6% [€))
&’ ach 3% Genera)
ann s f 0 %dvm ing A___T
Edhon Bron ts—
Preferred 100 Gen Optlcal or_( )
Eisler El Corp...(t) GenPaIntOorpA-( )
Elsemann\Magnetg (1;

ferred
Elhlngon Schild ..(1

719& pref. 100
Eleccre

79 preferred--100
Electric Boav._._..3
Elec & Musical—

Indus Am shs....
%lec Btor Batt -1
Elec Vacuum Clean.
Elgin N Watch 15
Elizabeth Brewing. 1
Elk H Uoal Onrp_

6% part pref. -_50
Ely Walker D G._25k

flt preferred.-_-100

2d preferred.-100
14||Emerson's Bromo

Durlham Hoeiery—

(34
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DO=OROORD B

1

4
I
DO R O G  =1

-
-

So
RN X RS

BRI DHO!
SR X
=10t

Olass B co
Gen’l Print ln k.. 5 ;
$6 pf with worr
Gen Rayon A stk.(t)
Gen Ry 3ignal com ¢
6 % preferred .- 100
General Refrac... 1
Vot tr ctfs )
Gen Steel Oast com t
$6 conv pref. .. (1)
Gen Theat Equipt
Cony pref v ¢ c.. (?)
Gen Tire & Rub..
6% cum pf A._IOO
Georglan Inc.—
prererenee-- -20|

)
(i

Gmene suf Rax. (1)
$5 conv prer---('r)
Gimbel Broe
7 % preferred - 100
Glen Alden Ooal_ ..
%||Glidden Oo
7% prior pref_100

ot ot
W
[ T
ONONNOWER IO
=N
—
OB
-~ mow: S et |
S

-
N

BN
1
=TI Lo LS

Am dep rcts ord £1
Orane Oo com...._25
Preferred .. . 00
] Oream of Wheet.--f
[ 8 82 . ||Oreole Petrol
Charis Oorp O

-
X
DD et ok et ot 1D

=-Coon
R CI00 WD

&
—h0 IO
RaBoR owo

8% preferred. sy
Endicott-Jonnson_50

7% preferred .- 100
Eqult. Office BIdg(t
Cureka Pipe L__10!

XN SR X

-(1)

Ohesebr’'gh Mfg_.‘z% Orowell Pubush *3

L] Ohescnut & Smith. o Prel ‘erred 1( b
rowle;

Crown Qent Petrol (1)

Crown Qork Int A(

0O
-

Pref
Ohlc N
Ohic Pneu Tool --(1)
$3 44 conv praf__+
OhicRivet & Machf

Crown O’k & Seal é
$2.70 preferred (1)

O LI OWIS

coro
NS

Orown-Willam Paper ¥

Sureka Vac Olean. 5

ixch Buff Qorp_--1
Fair (The) Ohfc.._*t

Fairbanks Oo.._.26

Ot BORCO

7% preferred...100

Globe Underwriters 2|k

Globe-Wernicke 100
Preferred ._._100

Gobel (Adolf) Oo__5

Ol
Gold DussCorp v éc
$6 cum conv pfd.*
Gold Seal Elec_--- 1
Goodrich (B ¥ ’
7% preterred- ~100
Goodyear Tire &
Rubber com__ (t

vnic Yellow Oao__ T P o
Ohickasha Cot O. 10 Orucible 8teel .10 8% non-vot pf. 100
Obilds Co com___(1) 7% preferred. 100 Otfs of dep.._100
eferred Cuba O Fairbanks Mnorge. t
Ohrysler Oor, 7% preferred_ -100]
7% prererrred--IOO P

Otfs of deposit.

R D OIS =80 00
=]

WA KRR RKKRER S S

v
o

5

Oin Un 8tk Yds. (1) airchild Avia A _.1
Olty Auto Stamp.(t) Fajardo Smxnr -100
Olt 1ce & Fuel Falstaff Brewery..l

8 leveland) _-.(J& 4 Famous Players
o cum pf..1 79 80" ||Cuneo Press OanOorp com-.(})
Oit y nvesting..100 Curtis Pub com.-}t) Vot trust ctfs..__|r
7 o preferred $7 preferred... (1) Fanny Farmer Candy
Olty & Sub Homes 10 OuorlMaaerghtOorp 1 4 Common

Olvy Storee, Preferr:
Oushman’s Sons. Fansteel Products
Z cum pret_-loo 8 8 Faultless Rubb.____t
$8 cum pref. Fedders Mfg A...(%
Cutler Hnmmer Federal Mot T'r__(t
Darby Petroleum f Fed SBcrew Wks._. (1)
eon Lt __1 Dardelet Thr’dlock t Federated Dept Sts t
Oleve Olm'l Iron— Davega Bts Oorp..5| 7 8 {|FE D Corp [§2]
Preferr [0) Davenport Hos'y (1) Ferro Enamel---(f)
Olevel'd Quarrlelll)o Decker (A) & Oohn Flat Am dep rcts_ . -
Oleve Tractor... (1) O t Fidelio Brewery
Olev Un 8tk Yards.}| 10 5
Olitfs Qorp v ¢ c....(1)
Olll;l::l}ﬂel COoal. 100

: Olorex Ohemlcal (B

Alumin
Oluett Peaeuum {

7% Dreferred- " 100

[=2]

-1 e
CuO~IR T

X X

Goodyear T & R o
Qalifornia pref 100
Goodyear T & R o
Oanada com__-(?)
Preferred. ..--100
Gorham Inccom A.1
$3 pref with war.1{
Gorham Mfg vte. (1)
Gotham S{lk—
Hoslery (voting)_1
7 % preferred - 100
Graham-Paige Mot._1
Grand Raps Varn. (f)
Grend Unlon Oo..1
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Field (Marshall) &
Co 1

5th Ave Bus Bec.
7% vreferred... .2 Filene's Sons..._(f)
DeForest Phonofilm % 634 % cum pref 100
Denv Un Bthdl-(T 5" "||Film Insp Mach.(t)
Preterred 10! 32 3 Kirestone T'& Rub . 10
Derby O & Refcom 6% _1st pf ww_100
Detroit Afrcraft. (g) Pirst Nat Storea__(1)
Olass A (1| 52 5214!|Det & Olev Nav._ 7% 18 pref---lOO 0
Ooca-Oola Intern_(t) Devoe & Rlynolds Fishman (M Great Nor Psp___25
OOIxeto—Pnlmollve- COommon B 4 45 Preferr 00| 70 0 Gl‘ﬁl' West Rug_(+)
T Flsk Rubber Oorp 1 preferred.. 100
- B ed_..100 GrelfBrosOoopera e
Fuut ote Cocl A (1)
Diamond M.ch (t) Rlorsheim Shoe com t C2 Grnﬂd 'l‘ap & Die__ r‘
6% part pref_...25 Flour Mills of Am( 3 Preferred. . .10
Dismond Sh;'?—.m Rollangbes. Bro 88, | irerhouad Corp....0
% pref (w 'ollans! ros.. ( D 0
Dickpats ) goog ga aihd’ Cxmnd 3unn§:m znt c25<1:
one co ord Co Ltd— e
Pr ? od o ((% Guar Tr rets_ .. 6% prel’erred--lOO
DiGlorgio F'r't units

Ford Mot of Can 10 Gulf Ofl Corp_._.26
Distillers Co Ltd.£1 Olass A
Dis ers Oo

Gulf States St'l - (N
Olass 7% 18t pref_..100
Seagr: Q) Ford Motor Framece Hahn Dept Sts._(1)
Dmmm Liquors.... Forem't D'y Prod ( 634 % conv pf_100
Vizon (J) Orue._100, 2 Conv pref..... ( 1 114||Hale & Kilbura—
Doehler Die-Cast ( 7 " ||Foster Wheeler Preferred. .10
Preferred ... g() $7 conv prel_-_$ 3 Halle Bros.
Preferred - Foundation Co... 1 erred. .
Dominion Bdge. 13& Foreign shs A__(1) 7 H&ll Lam eom--(f)
Dom COoal pref__100 F‘oundeulon Oo(Oan) Hall (W
Dominion Glal X Film— Printingvte...10
Preferred N class A...(}) Hamiiton Watch
Frf’l:klln (H H) Mrq 1 1
ferred

1
Franklin RySup. (1)
Freenort Tex Og (10

6% conv pref_100|
Fuller ) Co—
Oonv pref opt ser $ Douslu Alfrerf __(1) me ?l‘ef----(f)
mmSolvenu__._f Douglas Shoe pf_100| 2 .--_;
Oo]elmo Shoe— Dow ?hem oom_i(_u‘; s g:})nri 05,8 -.(.)
OWe 0 e
Oonde Nut Pub $6 conv pref...(t)
Oengoleum-Nafr; Gardner Denver _(1)
Oongress Ofgar......
nsol Afrcra

Gnnﬁe d;
Grant

Grat.on a: Knlgh --1'
Freferred . -.100
Gray Telephone Pay %

R
PN SN
)

-
SH 1 RO NOH©O®
KR

00!

Comtd 3]
i
e
O o001 Sﬁg

106
Oolonial Beacon Oil 1t
Qolan Oi
Gorn Pll Oorp__(f)

Col Fuel & Iron..
Sl
al
v, ne lﬂru
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Oollo&B
Gvte. (f)
Oolumbia P
Pr a Pic com.

AR NN
T OO0
PN

cor
o S Eoe
= X

Colum Unrbonmgn 100
Osmmercial Credit10| Domln Rub £-100
7% cumlst pf._25 oml tee?
refcl B.__25| 28 1 Ooa.l B 25
634 % cum pref 100
8% conv clA___50 49 " ||Domin Textile...
omm’] Invest Tr, 1 Preferr

w
e

ref 1
Hammermill Paper
mmon

0! 1
6% cum pret.-100
Hanna (M Af) 18t
$7cum.pref....(1)
Happiness Candy
tores class A...t|
Harb-Walk Ref—

o2
SRR

1
Hartman Tob.- -...10
dart, Bchm.’ner &

Mar: 100
Hat Oorp class A..1
6}% cum pref

Sessaal 7 GZr &I;:‘el{..k.---l 0
V] S—
i i et Olass B ] Gen Alloys Gor 1)
Oensol Oar Heat_100 General American
Oons OlgarCorp_ (t Transportation..5 th warr..._100
6 pld w w.loz) 10 Gen Asphalt 10, E[athsway Bak A{B
ﬂ prex-werloo Dublller Oond'ler (€3] 3{||Gen Aviation Corp.1
g‘ilm Dunhill Internat..1 Gen Baking 5| 12 H‘ﬂl BOd
Induu..l 4 Duplan Silk 19% 8% Dret’erred--(‘r) Haytlan Oo
0032 (i‘u-m l‘)ﬁ.l;u pf._ Dsl% c;u(:h p{efa_ 1%\ 2 gen 1B nl 0 bl 5| 8% || Hazel-Atlas Glase.. 25
ns ener: able...
Uon-olo'i:" oo (1, % e Class Ao B

20 Pub—|
%Dret Deben stock..100 7% pref. 7% 0 A.ccua..2b

1
* [nliquidation. k Last sale. n Nominal.. r Canadian price. s Sale price. z Ex-dividend. { Without par value.
1
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Apnrs 1934] INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

8tocks. Par | Bid, | Ask. Stocks. far Ask. Stocks. Par . | Ask. Stocks. Par.

Per|share, Per|share. share.
1Y 13 || Kimberly-Clark._ (1) . McGraw-Hill Pub.{ Y%

0 1334|(Kingsbury Brew..l| 7 77%||McKeesport T PI (1)
Kinner Alr & Mot ] 1 ||M2Kesson & Robb— Nat Service Ooc-sf)
- 2+ 103 - --~||Kinney (G R) In¢._ . + 5 Common 5 Conv part pref.(1)
7% non-cum pr100| 124 135 $8 preferred...100 34 7% conv pf A-_50 Nat S8hirt 8h Del (+
Hercules Motors._ I 11% 2 ||Kirby Petrol. 17%||McLellan 8ts com(+: 1st preferred..100
Hercules Powd__} W67

Nat Rub Mach.-s ;
Nat Screen Serv.(t

7% preferred.-.100
Herr-Hall-Mary 100

Kleinert Rubber..10
Knox Hat com..(})
Kobacker Stores—

m 8 Dredg. . (1)
Mead Corp com .(1)
M ead Johnson & Cot

Klein (D E) Co.-“) 3 6;73 conv pf A_100( 43 2d_preferred.

Nat Stoel Co 5
Ware rD

Hershey Chocol Nat Steel Oa.r Lsd(1)
$4 cony prof. . - } 20u||"S S 434 ||Meadows Mfg..._. |k = Nat Steel O
Heyden Chemical .10 Oum pref 7% Mellins Food Warrants
Heywood-Wakefield Kolster-Brand fmd— Melville S8hoe Corp Nat Sugnr Refg.. (1)
llt preferred 100 7 Amer shares...£1 common (1) Nat Bupply On__. 25
gbee 18t pref._100| ° 18t pf6%..
erred...100(k . 3 erred 100 Mengel Oo.... Na
lea (0 E) CoA. (f ) 2 Kreage Dept Stores 1 4 6 7% cum p: ef.-lOO Nationa.l Tlla-___(?
Hellander (A)&Bon .. 8% preferred--100 Mercantile Stores(f) Nat Toll Bridge A(1)
Holland Furnace (f) Eresge (8 8) Oe— Preferred._. ..100 Nat Tool com...
Holly Bug Oo 9 Oom (vot)__._ 10 i Merchants Refrig. . 3 Preferred . . 1
: Preferrad- O Ty 7% preferred.-100 Preferred 10! 7 Nat’) Fransit_ 12 501
Hooker Electrochem- ess (8 H) & Qo (1) 57 Merck Corp pref (1 Nat Union Radi (P
6% preferred .10 Mergenth'ler Lino(t)| 20 27 ||[Natomas Oo of Oal
Kreuger (G) Brew 1 4| 13%(|Merrimac Hat Uo- : Common 100
Kroger Grocery & Common new w i 1
Baking common % b Nehi Corp com..(p
Laclede Steel 50 Neisner Bros
)|k 7% conv pref 100
6%% pref 0 Nelson (Herman)..5
ass (f) eferred 10 Mesabi [ron. .____1[k 3%| ---.|[Neptune Meter A (t)
Class B 1 6 6 21 Mesta Machine.._5 " Nestle-le Mur cl A_
Heusehold Fin pf.50| 50 52" || La t 1| 264 Metal Textile pref.1 Newberry (J J) Oo
Houston 011 (Tex)i00 M%I:rrop Pav Brick Common,

Vot tr ctfs new._25 a 1 Preferred 7. lﬂf‘
Howe Scale com. (1) Lane Bryant Inc (1) 4 ||{Metro-Goldwyn— Newberry Realty pf
7% pref w w.. 100 Pictures 79, pf.27

Preferred Newport Indust-..1
Hudeon Mot Oar Lanston Mono..100 Metal & Thermit. .. New Bedford Oord
Lawrence Portland Preferred

Humble Oil & Rer(h Metrop Tobacco. {00

ﬂupr M
5 Mexican Petrol..100
Lefcourt Rity Corp 1 Mexico-Ohio Oil. H;
Qonv pref. [§2] Mich Gas & Oil...
Leh Ooal & Nav.(1) Michigan Sugar . 18)
Leh Port] Cement 5 Preferred.
Mid-Oont Pet. (1)

7 % preferred--100
Lehigh Valley Ooa1 Middle States Pet—
8% cum conv pf 5! OlasaAvtc.--m 634 % pref_.__100
Le.hman Oorp...(1 ClassBvte_ .. NJ Worsced pf 100
Midland Royalty— New Mexico &

tered shares.| ‘14 Lehn & Fink Prod §
lmperlnl Tobacce Leonard Oil Dev. .25 $2 conv pref...(1) Arizona Lnnd (h
Midland Sueel N Y Auction....(t)

f Oanada com._§ Lerner 8tores ... (t
Prodncta cema_ 4 N Y Afr Brake.___t

lmpeml Tobacco Pf with war...1
of Gt. Brit & Irel'd Libbey-Owens-Ford t g 1st pref..100 NY Investors com(t)
$ non—cum div First pref. 100

Am dep rcts ord £1 Lib McNell & le 10
Liberty Baking ..()|  %| %l  shoeoooooo eult Second pref... 100

Indepen Brew'g..50
Preferred Mldvale Co 1 N Y Dock____
Indiana F Pipe Line 50 5 Miller (I) ‘ 5% non cum pr100
Indian Motocycle. . t & Myeu Tob_2o Pref 814 7,____100 ’4 N Y M
6% cony pref. 100 7 ommon B_.__2k [ 90 (IMill Factors A...50
Indian Refcom __10 7 % preferred..100 Minnea ﬂonaywell
Indiana Terr Illum—! Lily Tulip Cup..(1)| 21 2 Regu! 7%
Oi]l non-vot A. Lima Locom Wks. 1 2 6% pref uer A 100 N
Olass B 5"* || andsay Lighs. 10| °2 Minnes Nicholson File. - {1)
Preferred 1 Power Implem-- 4 Niles-Bem't-P'd _ (1)
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prel’stm d
 pref lgr 100

Hysrade Sylvan (1)
614 % conv pref. {

New Engl Graln _
Products com... (1)
New Hav Ol com .25
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Industrial Rayon ( {
Ingersoll-Rand  (

6 % preferred..100
Inl Steel. --(f)
lntercont Kub
Interlake Iron... (1 )
'nterlake Steamsh(t)
Int. Agric Corp.-... 1

7% prior pref.10
Ins Bustness Mach_1

g

Liquid Oarbonic_.._1
Looomor,lve Flreboxt
Loew’s Inc.

$6.50 cum pref. (f)
Loew’s Boston Th 25
Loft Inc
Long Bell Lum A (1')

4%|(uoose Wiles Bis..

7% 1st pref.--lOO
Lord & Taylor__10u

$6.50 cum pref... 2 3g Nitrate Oorp of Chile

Mo Portl Oement_25

(§7)
Preferred w w_100
Mohawk Rubb.-(f)
Preferred
Molybdenum v t c 1
Monsanto On Wks10
Montgomery Wnrd
Oo common

ctfs for ord B

No Amer Match. (f)

Northam Warren “

Corp conv pf..

North Oent Texas

No European Oil 1

North German Lloyd
Amer shares

Inter Button Hole « 18t preferred..100 North Pipe Line..50
Bew Machine._10 2d ' preferred..100 N'west Eng com.(t)

Int Oarriers Ltd...1 Lorillard (P).....10 /4 N'West Yeast...100

In$ Oement Oorp. 1 7 % preferred-.100 44 Norwalk Tire &

Int Cig Mach--.(tg Loufsiana Oll Kof (t %| 2" ||Morris (Phil) 'Lta-10 R

Int Harvester...(t 614 % conv pf.100 6  |IMorris (Philip) Cons
7% preferred-.100 Ludlum Steel__.__1 1

Int Merch Mar... (tg

Im Nickel (Canada) glyncg %o& boass 1(5)

acAn: orbes

7% cum ?ref..lo
Inter Paper? % pf 100 6% preferred-.100
Int Pap h Pow A Macfadden Newsp. t
CI Macfadden Pub--g g
1)

—

RO =D

S 00Ot
LN

88 A 25 Novadel Agena--(t)
Morse Twist Drill New common...*
& Machinery..100 OgUVIe Fl Mllll...(f
Moto Meter G & E._1 Preferred
Motor Products...t
Mot Wheel Oorp-.5
Mount'n & Gulf Oil )
Mountain Prod...10
Mougquin Inc.
Mullins Mfg
$7 conv pref...(1)
Munsingwear Inc (1)
Okonite prer_ s=al

Murphy (G O 0
Pl .5 5 Oliver Farm Equip. J

8% cum pref..100 6% pr pf w warr..
Murray Oorp-___ 10 974 (/Omnibus Corp v t c.+
Murray Ohio M 4 8% conv pf A_100
Myers(FE) & Bro(T) Onta.rlo Steal Prod(t)
Nash M penheim Collins._ t
Otls Elevator _. (1)

6 % preferred.... 10
Otis Steel

7% prior pref 100
Outboud Mot A

Oumlﬂt Oo com

7% prererred_-loo
Owens-1lls Glasa _25
Oxford Paper com.

6% preferred....
Pacific Uoast Ue..10

1st preferred.-.

2dn2§2'°"°3‘" -1

Nat Oasket com. ()| 34

l;rg’erred $7._-(1) 93 kil l‘uclﬂc West Oll. (TI
Nat Cash Reg A. (i Packard Motor... (1)

SEEEEE
O OS00 k=

ass B
Preferred Ohlo Leather ... ( 1')
1st preferred..100
Macy(R H)Co Inc.1
Mad 8q Gar v ¢ ¢ (f)
Mallison (H R).___
7% preferred-.lO(')
Manati Bugar __100
7% preferred..100
Mandel Bros lnc. zv
Mangel St com..(})
;?% pf w w..100
Mannattan Shirs.25
(f) gd{anlslchegnz_-- (t,
anning Bowman
Interstate Dept Sta + & ()og class A--(I
7% preferred-.100| 54
Interstate Hos'y.(1) pes Cons A T)
lnteﬂ xﬁ Qorp._...1 Maple Leaf M. (t
ir Ohute (0))] % Preferred 1

B 00,
(1) Maracaibo Ofl Expl t
Johns-Manv TInc. (1) Marancha Corp...5
7% preferred.-.100 Margay Oil Corp.(T)
Johnson Tin Fou Marine Midland..10
& Maetal Marlln Rockwell
Jonu&Naumburg(T) A Cor
$3 cum pref...(1) Msrlon St Shov-.(f%
Jones & Laughlin Marmon Motor Car
Steel com--,..lOO MarshallFleld& Oo.1
7% pref 6 Martin-Parry Oor.t
Kalamazoo Stove (T) Massey-Harris_..
KO8 de Me_100 Masonite Corp -t
f ed 100 7% preferred..1
e e ) ronABet -
» preferred ... . Nnﬁ Dept Stores. (f anhandle R
Part pd rets 1ls’b pref--_l(o 7 8% conv pret 100
referre -100| Mavis Bostling A_.1 i 1% Nat i)ist Prod..-(1) Pantepec Oil Co...t
Eayser (Jul) & Oo.5 Mayflower Assoc.(1) |k ~at Knam &8tpg.- () 3 Paramount Mots.. (1)
Keith-Albee Orph— May (The) Deps Nat Fire-Proofing 5( Paramount-Publix
7% conv pref_100| 3 Stores Co com..1 0 Preferred 50 4 At Otfs of dep-.--10
Kellogs Switch &8 10 4 Maytag Oo 8 (1 4 Parke, Davis Oo. (1)
erred 100 25 B 10 Parker Pen.._...10
Kelly—Snrmgf Tire.5 3 34 7% 0| 137 139 ||Parker Rust P!'f.-(t{
6% preference () 6% pr 0! Park & ‘Tilford Inc
Kelsey-Hayes Wheei < National Leather.10 Parmelee Trans. (I)
Conv class A....1 7 29 3£ ||Nat Licorice com 100 Pathe Exch Inc--(
3%||McOord Rad ¢l B (t) Preferred $4prefcl A.___(1)
quvinacor QOorp.(t) ; 20%3(|McQOrory 8ts (vot). 1 2 % Nat Pap & Type- 100 Patterson-S8argent(f)
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Nat Aviation....10
National Baking.(t)
Nat Bellas-Hess_..1

7% preferred.. 100
Nat Biscuit

7 % preferred. . 100
Nat Brewerles
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Nat Contalner... Pairpoint Oorp._100
Pan-Am Airways 10

e Pan Am Petrol &
Transpcom.... 1
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Kendall Co— Non votcm cl B_ 3 Nat Ref com 6 Peck, Stow & Wilc 25
$6 part pref A_(1) 85 6% conv pf.._10 0 21 %ref:rred Peerless Mot Oar..3

k Last sale. n Nominal. r Canadian price. s Sale price. z Ex-dividend. t No par value.
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94 ' INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near a8 possible for the closing day of the month preceding the date of issue.

Stocks. Bid.

&

Btocks. Ask. 8tocks. Ask. 8tocks.

share.
30

)
s

=X

Par . Par
Pender(D)Groe y A Rice Stix Dry Gds_ 12 spwldlng(AG)&Br(g (‘)
Olass B.roroe Tol % | 10 Lot pret 1 93 || 7% 1st pref-.
Penick a Ford..---T 59 Ind pref. 100 90  ||Spang Olmlf t & Oo 1
Penney (J O) Richfiel d Oil of Calif 6% cum pref..100
C (1') 6 6414l Pref x-WAIT....25 Sparks-With'gt'n Co
6% cum cl A pf100 108" " || Richman Bros... . (1) O
Penn Coal & Ooke 50 4 ||Richman Radiator—
a-Dixie Cement.__1 7% conv pref...t

84||Tubize Chatﬂlon--l
COlass A

o
DR -
QO

w

Olen & Oo com - (1’)
Ulgloﬂwood Elliott

% (N
7% preferred.. 100
0 nofcallad Mfrg..10

o

7% conv pref A100
Penn Balt Mfg....50
Penn-Mex Fuel ...2

7% prefei-red--lOO
Pet Oorp of Am...5
Petrol & Trading A.

oot

Rike-Kumler.. .. 1)
Ritter Dental Mfg. t
River Raisin Pap (1)
Riverside 8ilk Mﬂlnf
Robinson D ht P)

18t pr .-100
Rockwood Co...(t

rerred

%D 10
Splegel-May-St;ern
i .
goence: l:iall-o-;sé.(f
perry Oorp v t C-.
Spicer Mfg 00---2"
$3 conv pref A_ (1)
Squibb (E R) & Son
$6 ﬂ'ererred_---
Stahl-Meyer com (1)

O WM Croom~I

OO
SRR - SR

—y
=}

UnB &P 00'% g
Union Oarb & Oar

Union Ofl of Oalif_25
Tn 8t YdsOmaha100

Union Tank Car. ( ﬂ
Union Tobacco..(t)
Unlr. Alrc & Trans. {

Unn: Amer Bosch (69
Unlted Biscult—
Am com_...(1)

RERRRRS KR

I ON O

e
'

[
'

Staley Mfg Conew..
7% conv nrof.mf‘
ey T Un Bus Pub pref.100
# %}“K:?H‘S“::"i»".;;'(ﬁ

ia I P Stand n Al
gg‘i’&“ﬁ’&%’: ?mlg ) gtang United Ohemical by

Preferred A ... (1) tan b..-

Phoenlx Hoslery.. .. 1£||Roval Dutch Oa N(t! Stand &Oal) sk f) o $3 ref...(f
% preferred..100 Royal Typewriter(t) Stand O11 ( -==2h
Plo Bakoroa wto (5 100 Stand Oll (an)- 10

ef O -1
Conv prior pref-10

=00 b =1 DO OO e

R
XK KR X S X

preferred--lOO
hillips Petrol..... E
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letce-An-ow Mot Stan
QOar Oorp Stand

xX®

Plerce Govern: (t)‘
Plerce Oll Corp .
8% conv pref-lOO
Plerce ¥
: lp’llﬂg ng%()orn___
Tour M
cemmon . .. _(1)
Pines Winterfront.5
Pirellf Oo of italy
Am shs 500 lire._ ...
Pitney-Bowes Post.. t
Plttsb Brewmz-.-w

preferred_. 100
D1 0N & Gan b
Pitteb Pl Glass...25
Pitts Screw & Bolt(t)
Pittsb Steel 7% pf100
Pitteburgh Steel Fdy

Zal a
Prairie Oll & Gas .25
Prairie Pipe L. ..._25
Pratt & Lambert.. .t
Pressed Steel Oar (1)
7% preferred....100
Proc & Gamble__ (1
8% Preferred...10
5% pref. 100
Prod & Ref Oorp_50
7% conv pref. 10
Producers Royalty.1
Propper M'Call'm(%
Publication Oorp (1
First pref. 0

6% vot pref...100
Purity Bakerfes.. (1)
Pyrene Mfg______1

Olass B com._..
Rainier Pu_lé; & Pap..
Raymond «Concrete

Plle common..

ot trctfs com 50¢
Raybestos-Manhas t
Real Sllk
Hoslery M (vot)10
7% prefvoti. --100
Red Bank Ofl____(1)
Beece Button-Hole
Machine 10
Reece Fold Mach_10
Reeves (Danlel). (1)

g

Reliance Mfg com!'10

Preferred .. 100
Bemlngmn Arms . 5
(1] 10!
Rem's'n Rnnd cem_1
2 1st pref_..100
8% 2d pref
Reo Motor Oar___
Reoublic Steel _ (h
6% conv pref_100
Respro Inc
Prererred

7% cum pref.-loo
Reybarn Co Inc_..1
Reynolds Invest..
Keynolds Met._
Boynolda
Reynolds

common

o too
PR

w
<

-

= =l 1

—

3 5
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WO

Ryan Oonu Penl'ol 8)
Ryerson (Jos) 1

||Bafety Ou H & L10V

Safeway St,oreu--(
6% Dre

ref
8t Joceph Btk Yd 100
8t Lawrence Corp(t
Pref class A___b
8t Lawrence Flour

8t L Nat Stk Y--100
9t L Rock 6 t&
Paclfic Qo_.__100
Preferred 10
8t Regis Pap, com_s
Preferred 1
Salt Oreek Oon Of1.1
Salt Oreek Prod.. '
Sanborn Map...100
Savage Armw_.._(1)
Savan’h Sug com.__ x
Preferred 10/
Savoy Oil
Schenley. Distillers.5
Schiff Oo com...(t)
7% preferred_-m
Schulte Real Est. (1)
Schulte Recall 861
89 preferred..100

N K‘\K,

N

KX

Dillen ...10
Scovill Mfg 5
Seaboard Oll_---(ﬂ
Seagrave Oorp....i
Sears, Roebuck &
Co common_--{ ;
Seeman Bros....
Segal Lock & Hard-

Preferred.. .
Seiberling Rubb..
Preferred
Selb

Amdeprets.... £1
Sellers (G D & Bom
7% preferred..100

Safet; Oon(
Serm . 1')

1
8haron Bteel Hp. (1)
S8harp & Dohme..._

$3.50 conv pref.
Shattnck (Frank G)
Sheaffer Pen....(t)
Shell F'ransp & Tr £2
ShgthUynlon Oﬂ_‘_i(_nf)
conv P

Sherw %Vllllnml --25

S8imms Petrol 00-10
Siman_(Franklin) &
Co7% Dret---lOO

14||Singer Mfg
glnger Mfg Ltd

kelly oil

Slosn-Sheﬂ’

7% non-cum prIOO
Smith (A 0) Corp(t)

Preferred 100
Smith & Corona

Typewriter 1
Smycn Mfg Oo.__.25
Snider Packing._.(t)
SOcony Vacuum

Solva Amet Inyv—
Pref with warr_100

BN

LS

Sonotone Corp 1
Southeast Exp..100
South Dalrles A.__

o Porto RicoSug (+)
89, preferred.--100
S'west Pa P Li....50

A $% =t

=1
_

Stand

Staud
9% preferred.. 1
Stond 'O Export
5% guar. pref_100
Standard Screw. lUl,
Preferred A 100
Stand Textile Prod.
Preferred A..-..
Preferred B
Stanley Work
Starrett(L 8) O (1‘)
Stnrreﬂ; Corp. ~ 1

Stewart-Warner - : 10

Stix Bae & er
Stone &-Waebster

XX

SERR X

-

1)
Sﬁgmcmum-mwww

Stinnes(Hu o)Oor{;

Stroock & Co0....(1)
8tudebaker Corp

7% preferred. - 100
Stuts Motor Oar. 1
Sun Oil com.... ()

6% cum pref..100
Sunray Oil .. %
Superheater Oo_ (t
Superfor Ofl
Superior Steel...100
Swan & Finch Oll.

25
Sweets Co of Am. 50
Swift & 25
Swift Interuat’l..1r
Swiss Oil... 1
Symington O
Olass A
Taggart Corp com_t
Tastyeast Inc cl A (1)
Taylor-Oolquitt Co
Preferred

1
Taylor Milling ... (1)
Taylor-Wharten
ron & Bteel com.t
Preferred.-..100
'1echnlcolor Inc..(t)
Telaut’g'ph OCorp..5
Tenressee Corp.. 5
Tennessee Prod pf.50
Texas Oorporation2s
Tex Pac Coal&0il.10
Texas Pacific Land
Trust old stk. 100
Otfs sub shares
Texas Gulf Sulph (ﬂ
Texon Oll & Land -
TDacchnrMm(vob)H\
$3.60 conv pf.. (1)
Thayer-Foss pref 100
Thermold Co..._.1
7% conv pref- 100
Thompson—ﬂturret(f)
34 pref. (1)
Chompson (J R)--Zﬁ
Thompson Prod_
ThurberEnrthProd 8
ﬁgw Assn ()ltl 106
_Conv pre
Ide Water Ol . +
> conv pref.100
'I‘lmken~Del; Axie_ 10
Timken Roll Baar (})
Tishman Rlty&Con
Tobacco & Allie
Stocks, Inc....( 'f)
Tob Prod Expts. (
Todd Shipyards. ( )
Torrfngton Oo..._ (1)
Trans Air Transp..1
TransamericaOorp t
Trans Lux Daylight
Picture Screen .._1
Transue & Williams
Bteel Forging.._t
Trico Products _ (1
Triplex Saf Glm—
Am dep rcts re?
Truax-Traer Coal (1)
Trumbull-Cliffe
Furnace pref . _100
Trunz Pork Stores({ ())
Truscon § beel-_--
Preferred
Tung-Sol anp--(t)
conv pref....t
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United Dry Dock (1)
Untted Dyewnand.,..
A 7 % re!erred. - 100

Drug
Unlued ElQoal eueat
Up Eng & Fdy.. ¢
Preferred 100

Unl&\edd F‘rult
United Mllk Prod }I)
£3 nreferred--
United Mol

Amer de rcta-.il
Unit Paper! d 100
Unit Plece Dye com

Preferred 10
United Perts R'can

Bugar eom.-..(p

Preferr:

Un Prof Sharing. (1')

10%_ vreferred.1
Un Publishers pf 100
Untd sn Mach 0016

rred "100

U8 Dnlry Prod A ( ;
Oommon

U 8 Distrib_. ... t
7% conv ptef.100

U 8 Envelope.
Preferred .
8 Express.

U 8 Finishing
Preferred.. ....10
8 Foil

U 8 Gypsum .
7% preferred- 100

7% cum pr pf.10!
Partconv&cl A(t)
U 8 Lines pref_. (1)
U 8 Pipe & Foundry
OCommon 20!
$1.20 1st pref-. (1)
U 8 Playin Oard-IO
U 8 Print & Litho—
Qommon......(
Preaferred -
Us Radlato -
Pref

UBReult
U 8 Rubbe
8% n-cu lstpr 100
U 8 Rubb Recl....t
U8 8m Ref & Min_5)
7% preferred....50
U 8 8teel Oorn__100
7% preferred-.100
U 8 Stores com.. (Y)
18t pref. 00
U 8 Tobacco.. . ..
7% non-cum pr100
United Stores A...t
$6 conv pref--.§1’)
Vot tr ctfs.... p
United Wall Pap_(t)
Univ Leaf Tan _ ()
8% preferred..100
Unéver Olgoler A(t

Unlverual Plctures(t)
8% 1st pret’.--lO

54||Oniv Plpe & Rad.

7% preferred. . 100
Utica Knit‘Co...100
7% :preferred.100
Vadsco Sales vorp
Oommon.... .(1)
7% conv pref.100
Valley Mould & Iron

Vanadium Oorp...t
Van Raalte Oo.. 5
7% 1st pref...100
Venez'l'n Mex Oil.10
Venezuelan Petrol.5
Va-OCaro Ohem—
7% brbor ref-1
% prior pref.
% bart pref..100
Va [ron O & O__100
referred..100
hemical....5

up.
Vulcan Desinoiagl00

7 % preferred--100
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Last sale. n Nomlnal dian price. s Sale price. Ex-dividend. t Without par value .
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Arrin 1934.]

INDUSTRIAL & MISCELLANEOUS STOCKS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Bid.

Ask.

Stocks. Ask.

Stocks.

8tocks.

Sy
3

=
SR

1

COlass B (§))
Waldorf System___t
‘Walgreen Oo com ()

61 % cum pf .10

Walth %g whﬁ ﬁ)

am

Prior pref. 10
ferr

OCom Olage R__ ;
7% preferred_.100
Warner Afrcraft. (1)
Warner Bros Plct—
Oommon..._.__ §
$3.85 conv pf._ (1)
‘Warner-Quinlan

SEER § e ey w

)

Warren Bros__.__ 1|
$3 conv pref._.(})
Warren fdv & Pipet
‘Warren(S D) Co com!

share.
164

Par share
Washburn Wire_. (1)
Watson (J W) Oo ;
W%yne Pump.... 1
onv pref. (1) 3
Webster fisenlohz(f) 5 6
$7 preferred ..100 90
WelchGrape Julce('r()) oge
Preferred 10! 71
Wells Fargo Expr..1
Wesson U1l & Snow-
drift com.....(})
$4 conv pref....t 60
West Air Express.10 8
West Auto Supply—
Common A....(H
fess Dairy Pred At
Olass B v ¢ o__(1)
Western Tablet &
Statlonery v t-¢ (1)
Yessine Alr Br'k S‘t)
Voat'he Bl & M’ 5N
7% 1st part pf.50,
#eston Kl Instru..
MNage A__ ___
W Va Ooal & Cok

1%
264
9%

¥hiteBaw Mnch (
$4 conv pref.._(1)
White(ISzS)Dental 20
-||White Rk Min
8tk trust ctfs._ .
First pref._.. 100
Second nref._ 100
Wieboldt Stores. .. (1)
Wilcox & Gibbs. .50
Wgoox (H F) i1

Gas
Wilcox-R!
Olass

1)

Conv pref. )
Willys-Overland._ .25
Certificates . 166

Ass sazn b
7% vpreferred._-100
Witherbee Sherman

preferred 50
Wolverine Porsl O 1()
Woodley Patrol..._1
Woods Mfg pref 100

Pay
Wheel 8teel Corp ()
Slz Preferred. . ... 100
¥ hite Motor.... -.90

A}

Spgs—|
(

Par|

Woodward Iron.100

6% preferred. .100
Woodward &Lothro;

Common 1
7% preferred...100
Woolw'th (F W) __10,
Woolworth Ltd—
Am dep rects ord.
Worcester Salt. 100
- WPre&erted X 100
orthington Pump
7% brof A-=27100
pref A._._
6 pref B---7100
Wright Aeronaut’l.t
Wrigley (Wm) Jr._+
Yale & Towne_...25
Yellow Truck &
Goach Mferl B 10
7 % preferred - -100
5¢|| Young (J 8) Oe...100
eferred
Young (L
& Wire

Bonds.

Ambassador Hotel?Loa Ang)6s '43
Amer Insur Un Bldg 6s ‘41 _M&N
B.tlanta Po(-ﬂ(:irgfl-z 66“}; ]u;g M&S
aumann (Lu ) 8’
68 1942

ls 78 1034

T o5 Dartial redomim"to%1
DPartial redemp’'n

6% notes 1931 ext to 1933.J&)

dmoor (The) 6s 1941
Bryans Pk Bidg (NY) 648°45J&J
Bued.dsnealt 6s June 1941

ept 1941
Bush Term Bldg 1s¢ 58 1960.A&
Butler Hall 6s. 1939
Oambri

Oentral Zone Bldg 6s, 1941
Certificates of deé.\.o
Ohain 8tore Depot 6s 1940 .
Debenture 63¢8 1938 . . cceno..
Ohesebrough Ridg 6s 1948 A&O
Chicago Evening Amer 6s 1936..
Uhbrysier Bldf‘m 1943 A&O
Ofgar Stores Realty Holdings—
f deb 51¢s 1949 ser A_.J&J
Oertificates of dennsit
Qircle Theatre 6s 1936
City Invest. (Balt.) 614s 1936...
Uleve Lerw Bldy 68 1¥41.._. J&J
Oourt & Remsen Sts (Brookiyn)

6s 1 A%O
Dallas P O @s Sept 15 1935 M&SF
Dorset gg‘he) 6s 1941 ctfs ......
Drake (The) 6s 1939
Eastern Ambassador Hot 5348 ‘47
Eighty Fifth Ave 68 1940 .___.
18-20 East 41st St Bldg.ctfs....

Gramacy Park South 6s 1938.
11 Park Place Corp 4s, 1948._._._.
11 West 42d St 648 1945 M&EN
Eppley Hotels 61¢s 1941 J&.
Equis Office Bldg.(N Y) 58 1952.
Ferry 8ta P O (San F) Ae 1934
Film Center Bldg 6s 1943._..
b 6145 1936 -
503 Park Ave Bldg 6s cifs 1941 .
15 West 81st St 6s 1944
Sth Av & 29th 8t Bldg 6s "48_F&A
b5th Ave © 55th Bt 614 1945

8t & n Ave Bldg—

638 1945 .. e sannnnne.
48 Kxchange Place Bldg 6s 1038
1512 Spruce 8t (Phila)

st m Bs 1 --AXD

1
51 Fifth Ave 6s 1943...._-_A&
50 Bway Bldg (N Y) 0 "46.M&r
1500 Walnut .8t(Phiia) 1st 6s°47
40 Wall Street Bldg 1st Gs 1958. .
42 Broadway Bldg 8s 1939._J&)
42d 8t & Lex Ave Bldg 61{s 1945
Fox Det Theatrates 1443....A&0
Fox Metropolitan Playhouse—
sink fund conv 61¢s 1932_M&N
Fox New Eng Thea 634543 _F&a
Fex Theatre & Office Bldg
st s f6l4e 1041 .. ___M&r
¥ox 8¢ Louis Theatre Bldg—
lat s £ 61¢s 1942 AxO

=]
B
L] -

Bonds.

1st 8 f 514s 1949
Gs 1044

trant Bldg (Pittsb) 7s

8q
Elgh bridge Station P O
s Dec 1 1938._.
Hotel 8herman (Chic) 5
Hotel 8t George 53{s 19
lnsurance Oenter Bldg

La Balle Hotel 5148 19
Lefcourt Manhat
Lefcourt State Bld

Lineoln 42d 8¢ Oarp—

Loews Theatre RIt:
Lond Gu & Acc Blt{g

Lords Oourt Bld
Malostle Apte 6o 1048
ajestic
6s 1937 .

1st m & leaseh s
Marcy (The) 6s 1940
Mercauntile Arcade Bldg

Ist 8 f 5145 1953
Mercantile

Secsf5
Merchants

vunnearolh Parcel v
Ge July 1 1942

Mortgage Bond (N Y
Mortgage Securities 5
Muosuu Blu, (N Y)6
Nat Hotel of Cuba 6g

faller Bldg (G A F Realty Og_r 3

&J

teorge Washington Hotel 6a 1944
Araybar Bidg (East Offices Inc)—
1 J&D

D
dg 6s 1948 M&N

ﬂorﬁ Lexington s 1943

Jewelers Bidg (Chic) 6s '50_J&
Lake 8h Ath Olub (Ohll((!]) 6148 :Aﬁ

lﬂdu 551{5 1941.
s
Liggett Bldg 18t 1 h 5348 "562_F&A
1st mtge 8 f 5348 ctfs 1953
locome 5368 w w 1963
Lincoln Mtge & Title gu 5 148 '37 -
Loew's New Brd Pro&@l' J&D
(Chic) 6s "62,
Lord Balt Hotel g m 6 }4s '4)5

5348 1942_J&D
s Jan 11943 J&J
ctfs f

As *58..M&N

J&J
Nat Prop 6s w w *58...
Millinery Center Bidg (ZI_ 1944...

ORI [ |
Montague Court Off Bldg 6 14s'45

‘47 _F&A|f

&D
J&
NY
...... J&D
“-Mﬁﬂ
8 "46,
o
61¢s 1943
J&D

Z
SRS S S e
I

45
47 M&815
A&O|f

(Los Ang)
3&Dlr

J&

b8 1934
sser ANY
s'39.M&N
959_.M&S

Gal
|Repub  Bldg(Denv)6{s'40. M&S
3 6is 194’%

||schulte R

Nat Press Blg 1950 A&O1F
n6!‘! 1948 % S 1000 Ak

Neisner Bros Realty, Inc—
QOonv e fdeb s 1948 . J&D1*
New Weston Hotel Annex 6s 1940
N Y Athietic Olub s 1946 __A&O)
Certificates of deposit;
78 1938

8 8
Nortulk P U s Mar 1 1935.M&S
North Station Tndus Bldg (Bo-b(%

Ist m s f 5 1962 Ak
Oliver Oromwell 65 1939
111 John Bt Blawe tis 1vey_ . . F&A
165 Broadway Bldg 5148 '51 Faa

General s f 78 1941 __ &A
One LaSalle 8t Bldg 68 1049 J&J
0n6a l;gv%lst) Av Bldg 6s "34 '35 M&N

S 193
Palace Hotel(S8an Fr) 68 45_F&A
Param Bway Oorp Al¢e'51_.J&.
Certificates of deposit
Paramount Theatres 6s 1945 d&J
Olaim filed

Claim not filed
Park Oentral Hotel 6s ctfs
Park Lane Corp 6(s 1943__J&
Park Lexington 6 }4s ctfs 1953._..-
Pennsylvania Bid 6s 193y__M& N

Penn orp 5134

Penn York Props 6s 1940
Dehenture 6 8

19315
Pierrgpont Hotel 53{s 1940

(=}
S S
S

=S

Pltts Hotels Oorp 1st 5158 '48M &J
Pittsburgh P

Pastum Bldg 648 1943 Ma
Provident Loan Soclety 6 % ctfs...
Prudence Co 548

3
943 .A&O

Roxy Theatre —eeaA&O
Certificates of deposit

Russeks 5th Ave Bldg 8s

8¢ Charles Hotel (At]l Oy)

Saks Realty 63 1945
68 1946

ca
Ists £ 5

With warrants._... -
Without warrants
79 Madison Ave Bldg 6s '40
Sevilla-Bilt Hotel 7348'37..M&N
Shelburn,Inc(AtlOy)615a'40 . J&J
Sherry-Netherland Hotel 53{s "48
Certificates of deposit
Shubert Theat deb is 42_J&D15
610 Park Avenue 6s 1940

Gen mtge 7s 1945__ ___. A%O
Stanley-Mark Strand 631¢s 1941 .
Stanley Real Est 5348 45 _J&D
State & Wash Bldgs (Chicago)—
1st sink fund 58 1948ser A_M&S
Bink fund 58 19048 ser B..M&S
Stevens Hotel (Ohic) 68 1945_J&J
Taft Realty (New Hav) 6s°40A&0
10 East 40th Btreet Bldg 6s 1940
Textile Bldg 1st 6s 1058____M &N
Gen 788 f w w 1048 M&N|
301 East 38th St Bldg 6s 1939_..
Title Guar & Trust 58 1932-37
Prinity Bldg 5%s 1938 JA
2 Park Ave Bldg. 1941
20¥% South La Salle 8t Bldg Corp—
Ist o f 548 1058 __. M&N

SSESS
—
i

SR

19 .. _. . A&O
ffices 5i¢s "35_F&A1S
United Properties 6s 1942 i
Vanderbiit Ave Bldg Uorp—

lst leashold 614e 1944..J&J 15
Van Sweringen 6a w w 1935..F& A

18t & coll s £ 6s 1938 A&
Varick 8t 8ta P O (N Y) 68 1041

Wadsworthb Rlde(NV)as
Waldorf Astoria 7s w w
Certificates of deposit:
Wanamake (John)Phua.,5i§s'49
Wardman eal Estate Properties
1st &ra BlGe 19048 ... _M&S
QCertif.cates or deposit
Wardman Kealty & Uonstruction
Deb 2 6%e 1938 .. .. M&S8
Washington Properties inc 7s 1952
Westchester Bd & Mtge 548 38
Westchester Title & Trust 5's_.
West End Ave & 104th 8t Bl
68 1939 -
Westinghonee Ride f6s 1930 ...
Certificates of deposit
White Mouur Kealty os 1931-40
Woodbridge Bldg 53{s '41..A&O
78 1940 A&O

53.A&O

k Last sale]| * Negotiability impaired by maturity.
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United States and Municipal Bonds

Quotations are as near as possible for the last da;
rting below prices for State and municipal securities, we Elve bi

however, is t0 quote municipal securities on the basis of the return t
actual prices we have jnserted in the column headed *‘To

In rej

Thus 4.35% means that the
of the issue,

done.
maturit;

higher figure of the range is given first—thus,
[%Bu proper to add that as

almost any price.

maturities ylelding the lowest rate, and the lon;

“

bond market, that no distinction is made between the different maturities,
~'In State and municipal bonds the custom has always been to quote them
Note.—Owing to the present demoralized condition of the municipal bond markets,
fmpossible, to make quotations for municipal bonds.
er terms are simply a matter of bargaining between buyer and seller.

ey yield p
Net'' certain fi

particular security can be bought or sold at a pric
Where two figures appear, as, for instance, *‘4.25% to 4.35
er maturities yielding the highest return.

.00 to 4.75"—then the higher yield is mean:
far as the different maturities are concerned, it not infrequently ha
all being quoted ali
“and interest'

In fact, th

Bid prices, especially for the smaller

%"

of the month preceding the date of issue.
and asked quotations wherever they can be obtained.
er annum, Therefore in most cases it will be found t
gures to indicate the interest rate at which business in the bonds is being
e that will yield the purchaser or seller 4.35% per annum to the
the rate of return varies according to the maturity—the shorter
‘Where, however, a range for basis prices appears, and the
t to be the bid price and the lower yield the asked price,
gpena now, owing to the unsettled state of the municipal
o. !

The custom
hat instead of

: that is, the accrued interest must in all cases be added on,
brokers and dealers find it difficult, and in many cases almost
municipalities, are practically out of the question and sales

@ absolute lack of demand often causes good bonds to be offered at

Yiteld Basis
Bonds.

or T
Bid.” Ask. [Nat.

Bonds.

Yiela Basis

To
Bid. " Ask. |Net.

Yieid Basis
or
Bia.  Ask.

o tg&ﬁln[:’ll‘!ll—ﬂee also pa ge 19.

B! an-—

8% % 0!1%32-1947----J&D 102 3133 103
Conv 4% of 1932-47_-J&D|. ...
Oonv 4 1{ % of 1932-47 J&D|(103 832

’ 24 t%oﬂb4 }é % '32-'47.J&D| . --
'eur er an—

4 f \91,;13-38_ . ---A&O|[103 105
Uncalled 100 2352
109 2932

101 2559
106 832
104 253,
102 432
102 732
102 523
D[100 113

103 1132
100 2432
110232

101 263
106 823
104 273,
102 1034

Treas 3148 1046-1949.
Treas 35 1955 opt *51 ..
Treas 3%s Aug 1 1941
28 fan Oan Nov 1938
3s Panama Oanal 196
2s Aug 1 1936 -

8s Osnversions 1946-47
U B8 Treasury

Certificates and notes—
3 93: 100 233,
100 932
2% % Aug 1 1934 100 275
100 213
p Dec 15 1934 -|101 125

102

102 303
101 105
102 135
{102 3139
103 3139
102 185
102 1839
102 19,
-|103 53¢
~|101 1254
102 %3
101 2932

100 2632
100 1239
100 30zy
100 23;4
101 145
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0
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103143) -

Mebile 56 School 1943...J&D
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4
b
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Home Owners Loan Corp—
4% interest guar 1951

Federal Farm Mtge Corp—
3Y¥s int & prin guar '44-'64

TERRITORIES & U. 8. PO
Honolulu {Olty & Qounty)—

88 Pub Impt 1956..J&D 15

88 Jap 15 ‘35-"66...J&J 15

58 1855-1956 J&D15

Hawall, Terr.4 146 "49.M&S 16

4348 Jan 194

4348 Nov 15 °'34-'65_M&N15

8 Nov 15 1036-58. . M&N

¥ 15 '46 'af_lF&N

©
©

195

4168 Oct 19
ds P Wks & Imp 1935_.Q-M
ds Impt 1936 opt 1916.F&A
b8 April 1955
bs Feb 1952 ..
538 Aug 1941

Puerto Rico 414s 1937-40 J
448 Fundiog 1934-'40-J&J
Gd Jan 11944-1950
4s gold 1934-1960.-
S8 July 1954 . __.

ALAB.

8348 Renewal cl O 1956...J&J
416 Harbor imp June 1 '34-'73
448 Highways 1952 M&S
43¢0 1966 & 1959 M&8
é3¢n '36, .46, "49...M&8
@s Pub Highway 1949-51 .M&8
Anniston ref g 5!2_! Dec 11939
b58,8chools 1934-1947...J&J
Bessemer 6s Yub Imp 1934-38..
b8 Funding Dec 1 1947
Birmingham 5348 Pub lmg
934-3 M&S2

SO

4n 1042-196 0]
348 Pub Imp 1934-37.A&0|
8 1934-1936.. A&

8 1854-4
EBuntsville 58 Funding 19
6s Pub Imp 1936-1938
Jefferson OCounty—
‘izl Ot H'se 1934-43..M&N
4348 Ref 1934-1961...A&0
Wad'son Oo s Refunding 1940

68 Rerunding 1949....M&8|S

4348 Refunding 1937..A&0

4148 Water & Sew "39.J&J
Mobile Co—

43s June 1 1934-1948

58 8chool 1936-1945. ..

4%s R & B 1934-38

e3¢0 1939-1958
Montgomery Pub Imp 68 1934

58 Pub Imp Jan 1 1935-1938

4148 Sanitary Sewer 1934-44
Momﬁomery Oo 4348 1957-59

658 Road 1935 A&OQ
6s R
Morgan On 58 1938,

5s Road 1939-1952...F&A
Tuscalooss 6s Pub Imp ‘34-'35

58 Road 1957..
5%sserlal ...

ARIZONA

Maricopa County 8 D Ne 1
6s Highway 1947-51.J&J15

Navajo Oo 4348 June 15 '34-'36

Phoeaix 4148 50 opt "80..J&J
4148 1925:1966 J&J

n 1 1946...
be Jan 11954 opt 1934...J
5s W W 1935-1950 J&)
Phoenix Un H 8 D 438 1948
Prescott 58 1948
Roosevelt Irr Dis 68°45-"53J&J
6s 1938-1957 J&J
Tucson 5s Water 1950._..J&)
4%s W Mar 10 38..M&810

AREKANSABS

4}4e Highway 1938-48...J&D
43}{s Highway '38-'58...M&N
1348 Highway 1935-65-..J&J|/
1936-1962 M&8
rings 43¢s '34-'50_M &8
» Rock 4148 34 -40..M&N
4350 Fund 1941-50...M&N
Little Rock 8 D 4s '34-'565. S
3¢ :tJ

2
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5e 1949 opt 1929
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4148 Mun Imp "34-'48_A&!
Alta Irrig Dist 5s.. .. ..
Bakersfield 5s 1934-'
Berkley 58 1942-1951.....J&J
53 8chool 1935-1955.. ... J &)
Brentwood Irrig. District
Ottrus Heights Irrig Dist 6
East Bay Mun Util Dist—
58 1935-1974 J&)
[mperial Irrig Dist 6e "38.J&)

Los Angeles 43¢a 1934-51
45 Water 1934 to 1945.M&N
40-104.

S

s Water 1934-'40,
8 Water 1941-'70.
# Sch 1934 to 1944.J8
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81935-1969 M
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Los Ang Oo 4148°35'49...
Merced Irrg Dist 68
Modesto Irrig Dist 6s.
Oakdale Irrig Dist 5s
Oakland 5348 1934-43

4348 Mun Imp "34-'43-

4348 1934-1965 F&A
Oakland 8 D 4s 1934-44..J&J
Orange Co 58 1935-46 g
Pasadena 4s Jan 1934

4148 Wat P
Redlands 58 1934-81. ..
Riverside 58 1934 -’53
Riverside Co 58 '34-'54..M
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Ban Diego 5s WW '43-'54 A¥O

Bn Monicioa) 10311060183
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bs Bchool 1935-1966__ . F&A.

4149 Wh & Har ‘35-'&2.3”

B8an Dieguito Irr Dist 6s
8an Francisco ((ity & Ceunty)
s Waser 1935-1051....J&J)
88 Water 1952-1069.....J&J
*59.J&3
34 J&J
4148 1934-1951 M&
4148 Water 1938-1977__.J&)

San Joaquin Oo 58 '35-'49_J&J
Santa Barbara 58 '8541-Jnx£2

OANADA—See page 98.
COLORADO

y 1941-
MoffatTunlmp5i{ed4-68) &J
55 8 194&1 56 &J

8 19
58 1974-1983

CONNECTIOUT

Bridg
4 J&J)

4 V.74
43(» 1934-1957 A& O
*48 1935-1968 &
3348 improve 1934-41.J&J
*5¢ Oonstruc'n 1934-49 ‘i&&l}
934-55 J&I
*Cheshire 4)(s 193545__J&)
Danbury 4s 1946 taxable._J&)
*4 148 1034-65 J&D
3348 Fund 1941 tax’le.A%O
East Hartford (Town)—
438 Sch 1934-36 M&N

ater June 1934...J&D
Glastonbury *434s '35-58. J&)
Greenwich—
4 1¢n 1934-1942 tax exm't o
43{s March 1 1935-1951__..
Groson 8 D 44¢s June 1'34-'60
Hartford 3}¢e Bdge °56..J&J
*is Water June '34-'39 J&
*4s Water 1940-45_.._J3%D
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*414{s 1934

o>
T oo ooC oooooIoTooooooTeST oo

WM WK WWN B WRAWNRNNNNRNNNNDND

ool o] ]
S oo

960 M&
Hartf'dSD *4)¢s'34-"47_M&8
*414s Northeast 1959.J&D
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Litchtield 43¢s 1935-37 i
Mancnester —

®4 (s 1934-1944 M&N (b
Manchester 9th School Dist—
4%- 1934-1951 M&N
4348 1934-1949
Meriden (Oltgy)
43£ 1935-1943 &J
Meriden (T) 49 '34-'35..M&N
Middletown 48 1934-35.M&N
New Britain (County)—
4s Munic Bldg 1948---.1;]53

48 1934-1952 A
o4 School 1934-'40_F&A
g 1 1940-°53.F&A
Aug 1941..F&A

s 1934-1969 F&
*434s Sch Aug '34-'43_F&A
*4s Park 1934-1943.._.F&A
New Hav (O) 3148 "34-'856A&%0
*4s Apr 2 1940 tax-exptA&O
41¢s Paving Mar 1936.M&8
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ArriL 1934.] : STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Yield Basis Yield Basis Yield Busis
; or To To or ()
Bonds Bid.  Ask. |Net. Bonds. ; . . |Net. Bonds. Bid.  Ask. |Net.

New London— . Argentine Répu (Conbluded). Gras(Mun)Austria 8¢'54 M&N TTY] eae’
*41¢s Imp 1935 1935.-!&8 188 g 68 1958 Ber b_.__ &D Only unmatured coup attach 62" 222
4348 Park July 19432...J&J Blnk fund gold 6e 1969..!&0 Greex Govis f 78 1964 . M&N 1371 P

Extl s f 6s Oct 1959 &0 | Bink fd 6e 1968____  _F&A

Extlef 68 1960. .. ) 8 (August 1933 coupon on) 26%| .-

Excvlef6e 1060 . _. Haltl (liup) 8% KX 04 a.Ax0 793 -

Bxt s { 6a(State Ry) 60 M&B Hamburg iﬂmoe of) Germau

Extl 6s sanit wiks 1961 _F&A Gold 6

ub wis 1961 M&N 3¢ 7 Hauover (Province) Gurmauy

ub wke ‘62.F&A Harz W W 634e 1949 . F&A

Audtralia ( lommonwealth)— Hungulan Land Mtg lostit’n

July 15 1968.J&J15 7}1! 1061 ser A__M&N

& l h i 7 M&S %nu% -eaB;"hds)l;&N

orwic 4!{0 wscer 1939 . - ngd) 744s°44 F&A
4m &815(0 2., . Aus! )8 %% Indusn-i,al Mtge Bk of Finland
132 ":"n ; : ) 6345 "45_ F&J 4277 46 mﬁf% cosutge"é‘ l’i&)l (l)grﬁ N
'34-'5TA&O|b 2. . B ¢ - ee 8 196 &
X : {GKI 1049 M &8 ltll? (Klnsd) extl 78 51.J&D
1955 ... &J 102 8% Int Consol. ...

7 1 55 J D 10734 Prasﬂto Litterie 5a
Stabiliz’n loan 78 1956M & 10 al Ored Oonsortium for
Bogota (Mtge Bk) 78 May 47 20 Pub wke ext 78 A '87-!&8

s Oct 1! ; Pub wke ext 7s B "47_Ma

Bollvla Rep) Sxt 88 47-M& 7 Pub Util Oredit s f 78 621&J

£xtl 78 1958 &J Japanese Governmeut-—

48 Sterling Loan of 1899_.._

68 Sterling loan of 1907...

78 953..J&N 4s Sterling loan of 1910‘--.

Extls tem(wze; '67.A&0| 28 6s Sterl ng loan 1924 __.__

Extlsf6148(1927) '57.A&0 Bf64s 1964 ...

5a of 1895 f Extlef5}$s 1965 M&N
Oriental Dev Oe 88 '53_.M&8
Orlent Dev Co 5

Lower Aust(Prov)7

: Ext af7s 1 M&N
dgof 1 sl d Mendoxa (Prov) Argenmln—
Bremen (Btate) 78 --M&8 7347 extl » £ 1951 J&
British—Oons 2}(- op ‘23 g Stampe
5348 f Feb 1 1937 F&A, 117 Mexican Irrigation s f gtd 4 b2s
4s fund 1990 opb 1960-M&N (May_ 1914 coupon on
Buenes Alres(Prov)6s "41M&S| 43 1943 M&
Stamped (Sept 1 1933 sub Stamped assented

stituted coupon on)..M&S Mexlcu (U Bof)Ext’] 58 of 1899
Extlef 78 1962 A&Q J 4 4s of 1904

Stamped Extl480f 1910 (£20 pleces)_
Bxt) 7y,g 1047 I 47 £100 and £200 pleces___!

Stam o DOtes ‘23 ext to '33

Tun it NS
SoSSonSaS

%41¢s Bch March 1035-1953-.
4i5n {mm‘ov b '34-'89. . J&d

DO o b b B SO CICO IR

ury—
48 Water 1934-1939..J&J18
48 Water 1940-1965..J. &J lf
4)s Oity Hall '34-'63_
43¢s July 15 193466 J&.Jlb
8 Water 1034-44__J&J15
B e,8t. &c IO-G{J&.IIB
1046-1953 . J&J

N g;&;hah. Sy b
coowt (=1

Sub Lo~k
coocomot
134

NWES oot

avUBD*4 i(n" 34- 66 M&
Westport 4 }(s 1035-194.
Weston (T) 4 (s ‘34 46 M&N
Wlndhum(T)4Kl 35-'36.J&J
40 1035-1937
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At u \=]
Q‘Q‘Q‘Q‘Q‘Q‘Q‘O‘W@'Q’Q‘Q’Q‘O‘@'Q‘Q‘W} SO

CRCOCOLONI DI LN L

61 &A
Stamped (Aug 1 1933 sub-
stitude coupon on) F&A 4 Internal silver 5s .
DELAWARE. Bulmln .}K.lngd) of 7867 J&J| 21 Internalsilver 3s .
&340 "60 opt any date 105_J&J . 8 { 7}gsstabllization loan Minas Geraes (State) Bra.
4348 1961 opt "22 at 105..J. . 75| 19 M&N 15 Extl 648 1958 M&
DeverS8pec 8 D 5 &0 .75||Oaldas (Dept of) Colombia Extl 615s 1959 ser A_ M&S
Kent Co 4348 1945-1950_M&8 .35(| External s f 71¢s 1946.J&J Mtge Bank of Denmark—
NewCastle O 449 1934.J&D Cauca Val (Dept of) Oolombia xch u f 58 1972 ser 1X J&D{K
5 -1944 748 1946 A&O| 14, Mige Bank ef Jugosiavia—
Exﬁl sec 78 1948 4 Secured s f 78 1957..._A&O
n¢ Agricul Bank (Germany) All unmat'd coupons on.._.
an loan 78 1950..M&8 With Oct 1 °35 &sub coup
X Farm loan 68 1960___J&J15
1960-63 (s-a). A&O| . Farm loan 6s 1960 A&O15
448 1936—50 (8-8)cc..AX 4 Ser A int ctfs "38_A&O15|
Ba 1947-1949 S& .00|{Central Bank of Germany—
6s A 1952 &
68 series B

* % % %
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00 h=iim
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RN SEEREREERSSRS )

0
Brevard Oo:
Districts No 4 1934-55. -
QOoral Gables S}iu 34-'66A&0
] lmgc 1934-1y38 J
68 Ref & Impt '34-'56 vnr-.
Dade Oo 58 Oct 1947-'54 AXO
63 1934-1937

6s Extf ct 15 1952. A&Olb
40-yr s £ 5)48 1965..__J&
35-yr extl o f 58 '63._M& 816
Norway Munlcl alities Bank—
Extl s f 58 1967 J&
l' 5l 1970 J&D
Panamn Rep) oxt5 148'53J&D
Extl 1963....M&N15
Sta ped

-
RO OOCOO

$

hinese GGovernmeny—

&8 Armory 1944.. J&J Hukuang Rvs 58 £__J&DI1A
Iackoenville 58 Jan 1 Coup No. 35 due Dec 15 '28
5¢ Jan 15 193545.. &J 15 Coup No 36 due June 15 29
548 Jan 15 1935-45.J&J 15| 96 4348 of '98 £ ned *

Feb 1937 F&A Colombia Re 959 M&S
Apr11934 & aub coup on Nat Loan extl 6s 1960 J&D

Extll f6s (1928) 1961 .A&O Extl s’ 68 1961 &0
(July 1 1933 coupon on)... Polnnd (BeD of) 68 1940. A&O

(with Julyl 1934 coupon) 24 Bta sf 7s 1947_A&O 15 .
Oo]ombln Mt ) Exﬁl ! l’ 8! 950. J&J

n]v:t Prumla 6){! 1951----M&.816
Bl fd 7l(of 192

Queonsland (Btate) 7841 A&O; 105?
Ext g 6s Féb 15 1947 F&ALS 00
Rio de Jageiro 6348 1959 Sk 1
Rio Grande Do Bul (Bmce
- Braxzil ext s f 83 1946__A
f 1966, M&

140-195! &N
New Bmyrna 6s 1934-1945----
Orlando 5348 1934- 9524

of deponu..-»
- Serial 5148 1935-1937..J&J - 6}6% Rxt Ln Dec 21._J&D,*f 3
Oundinamarca De COelombia’ ificates of deposit... *fk214
Tt s 10348 1059 - M&N Saar Basin Oons 7s 1935-A&0 k11254 -
Ozechoslovak Republlo—- S8ac Paulo (Brasil) State of—
= Ext s f 8s 1951 ver A__A&Q 8% external loan 1936.J&J
“M& Ext s f8s 1952 ser B.-A&O Ext’l 88 1950 J&J
!'lmpa 58 June 55 op 26 J&J| 62 Denmark ext 6a 1942 J& Extl water 7s 1956_._M&S8
&8 W W Purch '34-'73. F&.A Ext’l 5348 19565.. ... .F& A 9 Extls £ hgﬂ 1928) "68.. J&J
439 Impt 1934-37 J&d Trust rcts 4}4- 1962 A&Olﬁ : Secs f7s &0
40 Deminican Rep 538 "42_M& 64 Santa Fe (Prov) 7s 1942. M&B
5 e a &8 gd Snﬂmznder De : Oolombia 20
er s A < X
FOREIGN GOVTS. < TR 164 Saxon State Mtge Institution
Agricul Mtg Bk }Uolombla) M&ER] 158 B Sink fund 7s 1945 J&D
Guar & f F& Ex l 5 Mnr 1953--M&S 8ink fund om 1946..-J&D
(Feb 1 1934 sub coup on)_ g Nov 1953__ Serbs Croats & Slov (Klnﬁ o&
Guars f 6s 1948 A&O El Bnlvador(ReD)-—- BIA'48J&J 51 Ext88 1962 ... _
éAprll 15 1933 coupon on) - Certificates of depos All unmatured coup's on
Apr 15 934 coupon un). 2 Estonia (Rep ot) Te. 1067 J&J Nov 1 1935 coupon on .
20-" 7 194 O| 1l Finland (Repub) 6s "45..M&8| 9 Ext) 79 1062 ser t5__ . M&N
1934 coupon on---. k 2: 0;8 m,‘io,n ‘54cl A A&O B All unmatured coup's on
20-" 7a Jan 16 1947 _._J&J 0 Nov. 11935 coupon on..
Jan 1934 coupon on k 2 M Bllesia (Prov) Poland—
Lkenhul (Depu of), Norway— Ex 98 Extls f 78 1958
&N 5 58.... Sllesian Landowners Assn—
Antlo ia Ool (Dept of)— (Bank of the) 1su 8s '47F&A
tlsf7eger A 1945_..J&J ! 1032 Styria (Prov of) 7s 1946_.F&A
lxtl 0 {78 Ser B 1945..J&J ith
Bxtlef 78 ser O 1045...J&J)
Extl s f 78 ser D 1945..J&J
;l 1957 18t ser. A&Q
1957 2d ser.A&O
Bxtle f 7e 1957 3d ser.A&O 014
Argentine R

M&N
6%5 Ext 46-A&O
- Geﬂmn Govs Inte rnu-— Taiwan Eleumo Peow
53 % loan of 1930-65.J&D . 815

up— G 1 --A%O Tolima of) 7 &N
uternal 5a(of '09) 1946M&8| 9214 German Pr 7.319409 > 2 U%mA (Prov)7s’ 5J&D
Ext 68 of "23 1957 A__MA&S| 70 I (Oon Aar Iﬁan)ﬁ)‘l 58 J&D| 434 xtle f814s 1957_._..J&D 15

o ‘fn lgasls. k Last sale. !In London # Nominal. r Canadian price. s Sale price. u Dollars per 1,000 lire flat. * Negotiability impaired by
Ve
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.

Yield Basis Yield Basis Yield Basis
or To or To or
Bonds. Bid. Ask. |Net. Bonds. Bid, Ask. |Net. Bonds. Bid. Ask.

Foreign Govts. (Concl.) Brit Ool (Prov) 58 "48_J&J 15 ---{|Spalding Oo—b5s "34-°49.. b3. :
Urugu’ny 8e ext lwan...F&A| 38 43 b8 Apr 25 195 A&O ---||Swainsboro 6 1934-5 -.133 30 |t° 830 A
b1 '34 & sub coup sm\ch 6 J ---||Valdosta 58 1935-1942.___Jan|b 4.00 'to 3 80!%
Extle f 6~ 1900 ... &N 3378 1947-1956_ .- _J&D29 ---||Ware Co 58 Road 1934-49-J&.l 56.00 to5.50 %
oy i °%i&'1i 3 deb 1936, SAlD o Woodbury %681539'2430'%&N * 5" *300°|%
Xt) 0 | ———— p eodbury 6s e e-d&D !
e May }}934 A?lonpon ox;---- 50 1935 J&Da.l ‘ 0
enetian Prov Mige bank—— y1
Bf781952ser A A&O 21 Edmo>nton (O) 5- '45&"50 A&O
58 811955 & 1960...A&0 IDAHO
Hallfn N 8 48 July 1946 90 ;
FOREIGN CITIES, &c. be Jan 1951 J& 3 4 deg 1935-1839 J&J
. Hamllto ? 1934-47 opt '30_-
Antwerp (Oity) extl 5s 5814 D 4s lﬁlec L & P 1941-.-A&0 1934-35
Baden xt) 8 f 70 1951...3&) Lachine P Q 58 1954_-_.J&D 19
Malsonneuve Q 5348 '36_M&N
Mnnuonn (Prov)Bs 1944J&D2
4348 May 1 1945....M&N
4348 Dec 151056....J&D15
Montreal 58 Dec 1 1945_J&D i -
1 1250--_-M&N 195 ILLINOIS

4148 Serv Oom 41934-43
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20-yr 8 { 62 1950. 11971
Budapest (Olty ef) Hun ary— 194 &N
B e e i By B fé‘éf‘-utﬁ
res, enti - L3 -
"Bxten 63 J 48 1945—195 __M&N

coootin
ctctct
8888883888
GILILOCOLRICICICATI
NuomNoND -
B Pt

Oali(Oolombia)s f 7s "47 M Dhc 15 200 4 é
O:rl(sbad (Olbn sf8s'54.J&) lﬁ 8_M&N 15 Ohnm algn Ooun =
hilean Cons Municipal Loan- s l f A r 15 1961 A&Olﬁ oad 1934—f943_-M&N
Exﬂ o {78 1960 ser A--M&l S 10 Ohicago 48 1935 J&.
Ohrlstlnnla (Norwn!) 1orth Vancouver 58 ‘6 4s 1936
30-yraf6s 1954 Nova Soocla(Prov)bs 193411‘& A
QelogneGerm’y 614850 I&SM b .Deb 8s 1960
QOepenhagen— Deb 45‘9 Sem 15 52 M&S15
58 June 1 1952-- 7 Deb 4148 1960-......M&N15
Extl g 448 9A 3. tlnmR On:;‘rlo l(gk;rzv) 68 "43. M&S15
erdoba (Ot rgentine Re;
Oerdob (Cr 07" *A A5 Jon 5735547 38018
Extls t7l 1937-__-M&N 156 4348 Jap 15 "48-'57._J&. 16
Danish Oons Municipal Loan 4148 19 --M&N156
§36n 1956 M&N k

ig Port & Wat | 8 1941 _M&N
D.Enx.t [] ?0}‘- _J&J 48 May 15 1934-43 _M&N 15
Dreiden (Gel') exil?u *35 M&N 48 May 15 1944-57 .M&N 15
l‘lan t (Ger) ; 48 May 15 19.)8-608-11 N

@
Q‘ < Q‘Q'Q‘Q'Q‘Q'Q'O‘a'a'
(=}

©EOR -t 3000ttt
OSSO NSl g

=S

~JaTaJO OO
WO~

KExtl e m
Garmanoons

Oone munic 68 1947 ...J&D 6s J&
Hanover (Oity) Germany 58 July l 1934 &
Haves °°nx't7'6m:1i3§§"mm g% i RPN 19“"%&

avana—Ilst 68 e

J 4348 1938-1942---

1sin, (Ol Quel % ‘ 3—1%0
He) fors % uebec

Extlgs 16 ?3 0 4348 1950 ® t 1945--M&B 2
Bnnfu'lan 4X%s l f 196 &N

94 &J| 38% Quebec Olty—

nma e s 8 P (non—eall) 1960 M&N
Extlef 70 Bept 1940-_-1&1 4054 Saskatchewen (Province)—

U t'd co attach 58 1943 (oon-call)..J&D15

UOa o Z
N—_————

nmat ed._.
Delpsig (Olt; o!) 7n 1947--I‘-A 4914 b5 5e 1969 (non-call)....M&N
len (Ot i eru— 5 J&J2
Extl » 6%- 1?%8--.M&J *10%4
tes of de]

Dyons ; N
llu'sell es (Olty) 6s '34_M&N &N)b
Medellin gﬂunlc{ %Oolumbln) o 'oron 19: ﬁ; 0 mwll] 1042...J&J]

SR O1
N

INDIANA (se6 footnots 0)
5 Elkhart m- A BAT5AKO

s extl

348 1954 .-
Mflan(Italy)ext 6148’52 A
Ilontevldao((]ltg) 785! 2 Jé
b 8 To63 FaA

nrem urg extl 6s i
g.lo -Al 5' Olt i
orto Ale
alnuvngﬂné 081 s - I&D
4y0-yr 738 1966 ---J&
a (Greater) Olty—
8 loan of 1932-5: --M&N
@ Janeiro 8s 1946..A&0
Extl s f 6148 1953_.._F&A 19558
Reme enl- 6348 1953..A&%0 03348 Hospital 1936
Rotterdam (O) ext 6s '64 . M&N 2 03 48 Olt Hall 1939 J&J
Ssarbrucken (Olty), Germana be 1945 & | o Indfanapolis 8
Ext 78 Mar 31 19: ar 88 o4s Blds Se t 1 1940---
Extl s f 6s 195 03358 J fllul J. J
BSanta Fe (Oity) Arg Rep enl 4348 1942 and 1967 -}, obs Oct !0 34-39_A&020)
045, A&O Verdun deb 5s 1954 '34-’37 J&,Dl
innipeg, Man, 5s *44..A&O k4 W '43.M
4 s non-call 1944.---M&N Dec '43_-_

sJune 1 1946 J& . 148 1941

(}in June 15 1960-..-3&D15 South Bend 8chool O

France— A
86_-M&N 4s Aug 1 1946 Al5 4}4s Impt 1939-1948-F&A

43{! lgn4 to lMl.-...ﬁgO

1047 to 19 7 A&O|
-|{|oFort Wayne School Dist—
58 Oct 1 1934-1943

QO b=t
SO Dot
oY

BB

:OO-—-\I (=T
PN NN

'
[

-

G Om®@ o

IN ‘
GEORG!A DIAN TERRITORY (8ee

= 4148 ref 1935-1945
Hxtle {5348 195 M&N 3348 Jan 1935 -
'l'ucuman(Olty)ArgenMne Re)
Becured 78 1951 J&
Vienna (O) extl 6s "53..M.
Warsaw (Olty) 78 1958-.P&A b Athens—4 48 Juna 30 1943
Yekehama extl 63 1961-.J&D Atlanta—d4 348 Jan 1 1940._J
ter 1935-'37 J&

oo
S
B

IOWA

4348 1934—1940
QedarRapids 4
Dn‘ven rt Inde

Stobto

SoSu

o=

ob
o

o
=3

CANADA 4348 1034-195 J&
(American Dollar Quotations) Augusta—4)4s Flood "42M &N
Ularke Co 58 1934-41....J&)
Dominion ef Canada— (‘mlumbus—ss 1034-44__.J &,J

30-yr 48 Oct 1 1960---A&0 9914 ordele 58 W W '34-°38...J&
16-mo 49 notes Oct 1 1934 ] Blbb Oo 4348 1948-49._M&
4148 Feb 1 1936 Faa| 10 5 Orisp Co—
5a refdg Oct 15 '43.A&0 15 108 Hydro—Elac 58 '35-"57. F&N
Mar 1937 M&S Dougherty Oo 55 '35-"48 M&S
5s May 1952 M&N 108 -||Macon 4 W 1934-36.J&J
8348 Vict Ln Nov ‘34-M&N 48 Pav Sew '34 0 '39-J&J
g’ s Vict Ln Dec '37..J&D 110 Marietta 56 W W 1939...F&A
Serv Nov 15 36M& 15] 10: Pulaski Oo 58 1934-48....J&
58 N Berv Nov 15 "41M&N15 7 Rome4sMunicbldg'34-'39A&0
Alberta (Prov of) s "50A&015 Savannah—41¢s ref 1943.J&J
4348 Jan 15 1957 caen-- J&J| 88 43148 Dralnage 1944...F&A
4;2- Jan 15 1942----J&Jl 4348 Refunding 1959..F&A
. July 16 8

6
gl Jnnol 1967 &D| 8 89 | —aali
e Aor 1 1938 o

434
6a_Gen Oblig 1934-40...J&J
Des Moines Ind S D—

4;}- Bept 1 1945 ... M&S
4 1944

48 Sept 1 1945.. &8
Port Dodge 5¢ Fund '39--A&
Bremont Co 58 1934-36.-J&J
Mushalltown
5a Olty Hall 1934-89--M&N

S OO0 we

g 88888 €8888 &%

DR IWEWLINWD 960

" g§gege8e888 888
SO .
[=23
1}
1

v_ L

erc-e-u-c-c-e-ve-w

ESSSSESSSS N
1

SOOI S WWUWW oy M WUWLIIWWEID g IO
COLN 0000 OWL OO
[=I=1=1=1=1=1=1=1=1=}
SO IZ NI
f=fet=l=t=l=l=l=]=1=]

ooDo oo tn
[ LR b o BN X PR T b
Ottt Girnrn Ot

O SO

=3 owewe Soovcs oo

o
(=]
]

oS Q'G‘@'Q‘
oot

SHSSS SO0

ctct

g8

o0

39

SO

SSSS

5B Flat price. * Negotiability impaired by maturity. n Nominal. o Tax-exempt under a law approved March q o
int effect Apr{l 23 1903, bondsissued after that date by municipal corporations are tax-exempt x?nd these :ellugg ap tt:r baln%r k I?.alagolilan WG welly

b://fraser.stlouisfed.org/




ApriL 1934.] STATE AND MUNICIPAL BONDS 99

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue,
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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STATE AND MUNICIPAL BONDS

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue.
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104 STATE AND MUNICIPAL BONDS

Quotations for all securities areas near as possible for the closing day of the month preceding the date of issue.
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Banks & Trust Companies

STATE AND NATIONAL BANK STATEMENTS

'

Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are
88 near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes
sales. s e

Figures of deposits, capital and profits for the National banks are from the Comptroller’s last eall; for all other insti-
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For
the Clearing House banks of New York, deposits are taken from the latest weekly statement.

Natlﬂ))xl:s%?nh ALABAM A State Dle';f'g A {ons NauDa;::a.l:;l(?)a-nks C AL[FORNI A Bmunleg.stétou.uom

Surplus &| _ Gross Surplus & Gross
Capital. Pr%/m Deposits. 7 5 Capfital. | Profits. Deposits. |Par.

Birmingham— P re. | Los Angeles (Concl.) $ $ $
Birm'bam Tr & Sav : » $ Union Bank & Trust-| 5,000,000( 1,923,338 26,069,451
C 500,00 0} ,694,828| 17,492,860
By i Tr Co 4 000 oo 25.031| 376,848 Oakland
nsley Ban A 5 e
Industrial 8a : 017, Oentral Bkof Oakland| 4,146,400| 1,645,566 36,795,910
mf-':.'m'nonu' Eﬂ‘ l°° S0l 478923 1.017.507 First National Bank.| 500,000 ,431| "3, 99

2,500,000 }2.706.432 38,811,447 Farmers & Mer Sav_ 300,000, 169,167, 6,917,700

e OltPl:: ‘d&.TTr &8 3 0| 271,794| 2,808,228
ns Com A ’ 1808,
National Bank-.. 100,000 20,042 202,798 Pt to T &8 Lot 388228
lm_ﬂogxll T : AN e f,‘h‘t:td'l‘rl.lsi:\I &‘Sﬁv IIB‘k 000.000 51%.’(7)%8 8,004,447
8t Nationa n H ” 4 8 asadena Nat Bank. i ’
Merchant:' Na aBk 1 000,000 1,077,349| 11,020,953 Security Nat Bank.-( 300,000 ,160[ 2,786,048
Amer Nat Bk&Tr Oo| 500,000 105,460 1,129,393 100 Sacramen

Hont.gomer% Capital Nat Bank... 442,625| 15,753,963
Alabama Nat Bank.| 500,000 94,035 2,002,969 Citizens Bk of Sacra_ 110,314 677,843

Firss National Bank.| 1,000,000| 567.447| 11,910,427 6~ | Merchants Na¢ Bank 0 107,134| 3,275,795
Union ﬁu‘,’i’% 'ﬁnoo 200,000 62,302 11.260.586 Sumitomo Bk of Cal.| 145,000 46,693 841,699

Selma— SanBernardino—
Olty National Bank.| 400,000 167.601| 2,080,180 American Nat Bank.| 150,000 24,078 1,921,798
People’s Bk & Tr Co. 100,000 34,128

Selma National Bank| 200,000 222.240| 1,337.705 8an Diego—
Belma Tr & Bav B:nk 100,000/  153,793! 1,272,180' 100 1 First Na¢ T & 8 Bk.| 1,000,000, 835,383 21,002,443

Ban Diego Tr & S B
500,000 } 0422,553| 9,652,690
250,000

‘National Fa ' Tnstitut Security Tr & Bav Bk| 600,000 225,468| 4,240,660
o e ARIZONA  Statefnsizutions United States Nat Bk| 100,000 ~15.933| 1,324,711

San Francisco—
nal Anglo California
Bisbee— ational Bank.._|15,400,000| 4,025,694(145,850,205)
Bank of Bisbee 105,947] 1, 639 388 Bank of Calif, N A__| 8,5600,000( 7,640,546| 82,758,311
Miners & Merch Bk. 75,214 3. 0,43 Bank of Canton Ltd-| '300,000| 433,073 251,912
Bank of Amer Nat Tr
Phoenix— & Asso 50,000,000(49,591,605/767,817,646| 26
First Nat Bk of Aris - 186,704 3,030,463 Nlo 2,184,441 58.234. 22| -
Phoenix Nat Bank.. 423,469 4 503,934 Bank of Montreal....| 1,000,000 ~ 193,081 _2.895.302| 10C
Phoenix 8ay Bk & Tr 164,719 2,873 1658 Oanadian Bk of Com| 1,300 13,643,523( 100
Valley Bank & Tr Co| 1,050,000] 234,376] 9,121,331 Orocker First Nat Bk| 6,000,00 62.351,143| 100
The 8an Fran Bank. 650,000(152,454.590|1000
Tucson— Pacific Nat Bank.._| 1,000,000{ 195,579 5.820,738| 100
Oonsolidated Nat Bk| 400,000 60,612| 7,376,543 Wells Fargo Bank &
Bou Arisona Bk & Tr!  250.000' 282,647' 4,906,241 Unjon st Co...| 9.000,000| 8,328,098(163,642,258| 10C
Yokohama Specie Bk 372,859 438,825/
American Trust Co. ..[10,000,000(11,115,393|198,882,144
Orocker First Federal ‘

ational Trust Oo 1,500,000| 2,038,897| 42,772,329 650
Meropec. 50, ARKANSAS  fep frofissons -

] ot glrag Nat{&mai}Bank, 600,000 815,446 27’.64%.345 lgg
Yort Smith— gm an Jose Nat Bank.. 500.’000 108,698 362,385

Oity Natfonal Bank.| 200,000 N ‘| Santa Ana— ‘

First National Bank.|  500.000 Commercial Nat Bk.| 200,000] 26,207 1,023,348| 25

= 500,000, 486, 471 2 1 Fix(*}st National Bk— 2 500.000 25.000

OMMON.. .. . »

Commercial Nat'l Bk|  300,000| 118,737 76,915 Pref o X

Peoples Bank 200,000 1507 Hpol 306060

Twin City Savs Bk.. 100,000 ,470 506! 8tockton—

Unfon National Bank| 300,000{ 113,994| 4,242,081 First National Bank_| 200,000| 450,295| 3,020,815
Worthen Co— Stockton 8 & L Bank| 1,000,000 991,500| 7.915,206

250,000(] 115,388 6,577,784 Unlon Safe Deposit
250,000 Bank 375,000 77,987 1,795,400

¢10,000
Bklx:rlgf)nsegat Bank_| 200,000 551,224' 7,838,822 CANADA (Pm;q:alm

National Banks State_Institutions * Sale price.
Dec. 30. CALIFORNIA Dec. 30. a Dec.l?il 1932.
A b Feb. 14 1934.
\ Nomi ¢ The National Bank of Commerce of Pine Bluff, Ark., granted a charter
Long Beach— 1nal, gl% Marg{: é-) 1934i:ntpirgg§:§egg :ggrgmtghgslt Bank & Trust Co. of thas
J vy, which was
g:lrgaen ‘: Ilglgcllaxn}gll: 1 (3)88 %‘ éli}l;%g gggg%é 2 d ‘First National Bank in Santa Ana, Santa Ana, Calif., chartered March 3
Farm & Merch Tr Co| ~ 100.000) i " fone é!-)%‘ii and ﬁugﬁee%% :tllxeolé‘héitnlgaﬂonal ggﬂ}( and the Farmers & Merchants
a V1N, a) An&. .
Western Tr & Sav Bk| 225,0000 170,071 1,523,802 H Ingsprocms of reorganization.
S Erutity-Hirst Cor % filaty of $he Securlty-First National Bank of
ecurity-First Co., affilia ~Firs ational Bank o
08 080 1, g?? 86% 71,128,734 % 25 Log Angeles, Calif., will on May 15 1934 discontinue trading and dealing
0,

Los Angeles—
Oalifornia Bank....
gl.ﬁlll:g;la“fv;ler %%go & £ in securities, and on that day the bank will inaugurate a bond department

8. ’ 000} 7, 271 922| 82,688,167 at ‘135:! g:agooffwe.

0 830 05 98 89'751'42 1"2 . 3 k All owned by the California Bank, Los Angeles, Calif.

B s Mo elElg 00000 23,561 760435:358 488 3 1Last sale price,
8 e — - n Fully paid up stock with par of 100 yen. New stock with par of 50 yen.

0!
0!
00
00!

5.
1,
5
3
2

.
o
o
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106 BANKS AND TRUST COMPANIES

—
m——

Natg;:l.lsg?nh COLORADO State DIe':z(“}tO“.“Oﬂ‘ Nalli)oefé?la g?"h DlS’l'. OF COLUMB[A Other. DIe 'éf';';'(')‘_“o"'

Surflus &| _ Gross : Surplus &
Capital. | Profits. | Deposits, |Par. ; N : Capital. | Profits.

o Washington—
Oolorado Spgs.— $ $ K ] Columbia Nat Bank.
OGolorado S8av Bank... 50,000f 203,715/ 1,330,950 Bank of Comm & Sav,
Oolorado Slgzs Nat 100,000! 27,760 1,365,702 District Nat Bank...
Exchange Nat Bank.| 300,000] 301,490| 6,035,907 100 z'ﬂmkll!l Nat Bank..
First National Bank. 300,000 850,739 6,270,612, Hamilton Nat Bank.
: ’ Liberty Nat Bank. ..
Denver— ncoln Nat Bank. ..
American Nat Bank.| 550,000 147,655 '4,317,200( 100 cLachlen Bkg Corp
8%]11&1‘5‘!! Sziqy 13% Glcn;h' 500,000 61,776 2,280,227 II:ITat (l’hl}k f{E W&sh-
orado Nat Ba at Oapital Bank. .. B
} 226,148| 30,786,781 g:“ Mﬁ%ﬂipol lBﬁnkk 800,000| 1,472,519 22,541 .869 100
ational an.
s 84,255 637,196 Gommon 3.000.000113.307.808) 71,301,325
1,017,401 20,412,479| 100 1, 500 :000
1,600,000| 1,959,847 41,478,360| 100 N| '750,0 355,349 5,464,442
Bouth B'way Nat Bk .000 25,000 436,651 Bk 600,00 177,075 4,904,599
U 8 Natlonal Bank.. ) 1,865,289| 17,764,402 Wash Mech Sav Bk._|a
Guardian Trust Co.. 22,857 317,982 Wash'ton S8av Bank. 100.000 29,612 412,846
International Tr Co.. 500.000 1,525,799] 12,885,733| 100 Amer Secur & Tr Co. 22,297,404
Leadvill e e 1;;'00‘)" bz 000.000| 1,287.2 3 -%g‘g'ggg
60— unse ust Co... , o
Qarbonate Amer N B| 100,000 22,134 1,079,8.0 gnslosn ‘2 tB()oi‘___ 900,00 769,33 '{;g%.%ﬂ 100
av) 8 Bank... » 0 .
Wash Loag & Tr Co. x’l ,000,000| 2,170, 1255 16,188,213

Pueblo—
PFirst Natlonal Bank_| - 500,000 1,045,741| 15,316,985
innequa Bank 30,000 122,653 1,215,896

215, 00
Western Nat Bank..| 100,000( 83,398 1.479.533| 100
Pueblo Sav & Tr Co.| 100,000| 359.773| 2.985.044| 100 National Banks FLORIDA  StateInstituiions

Nomi
AT e ic__{43.000.000|  411,601(-28.506.983 g
Natonal Banks CTICUT State [nstituiions Barnett N B of Jack.| 1,500,000 845.207| 14,105,568
Dec.30. . CONNECTIC Dec. 30. Florida Nat Bank...|g1,500,000 528.877| 17,845,844
nal. Lakeland—
Bridgeport— s Florida Nat Bank...|g. 100,000 78,782 1,331,908
Birst Nat B & Tr Oo) 1,000,001 1,022,982 17,014,703 20 Mt
51:3!;:‘%,‘3“%,“00 TO0000) i g uagl 1s LIS 00 3™ | First Natlonal Bank.| 1,200.000|  364.769) 13,021,124
Falcfiold Tetss Qoz=-| 200,000 '169,191 73,249 irst Tr & Sav Bank. 000 f1d 837 i ipao-et
North End Bk & Tr-| 100,000, 57,766]  839,233| 100 e e e a 100:000 1 998,
National Bank...| 300,000 214,808 3,911,537

Hartford—
Oapitol Nat Bk & Tr, 159,682 thrllgndo— o
Oonn River Bkg Co.| = 150.000! t Nat Bank—
lﬂnt National 0,000 83&1;;%%.-
= Florida Bank ¢ 100,000{ 71,814/ 3,106,492

&T 5 Aot Nye Bank. | 800,000 215.382| 3,546,402
erican INa an A " » 0
00 Hartton Te Oof . 2000001 31 25 3-- | Ott & People's Nat Bk|  200,000{ 137.028| 2,375,309
Park Street Tr Co--.. 0| 185,53 9 25 8t. Augustine—
Rivesierunnca--| - 393:900 2 Pooplo's Bicfor Sav__|p 25,000 92566 521702
Simsbur: Bk & Tr Oo 8¢ Augustine Nat Bk(h 100,000 64,761) 1,582,061| 1
8o End Bk & Tr Oo.| 100 67.274| '434.876| 50 8t. Petersburg— )
Travelers Bk & Tr Oo Florida Nat Bank.._|¢ 200,000 143,598 2,960,784
Wit artford TeOo) . 200.000] " 210.148] . L.ogg.2u7) 190 ExcheaneNas Bank. | 1,250,000 377.748| 11,017 268
— . First Natlonal Bank.| 1,500.000| 509'317| 11:472.726
First Sav & Tr Oo._.| '500,000| 125.000| 1.288.967
Meriden— wegcgtll'a]lam %gaAcE _—
Home National Bank 00 5 136,751{ 25 alm .5ea
' lantic Nat Bank...|d 100,000( 37,256| 2,452.908
Moiaen Nnt Banke.-] “200:000| - 87.280" 1.174468) 100| (25 Oent Farmers’ Truss.| _ 250.000 227:699] 3'236.238' 100
Puritan Bk & Tr Co. :000] 143125 1,339.369| 100 :

New Haven— National Banks State Institutions
000 302 287| 1,778,370| 100 f Dec. 30. GEORGIA Dec. 30.
,000] 813,697 :384| 100 60
,600,000] 313,507 7 100
50,000 834,907 8.058.756| 100 Atlanta—

170, ooo 55,159 1,645,418 Hgg American 8av Bank_| 200,000
160

158" Fliee Nat Daico | 2:200:000 103| 77.023.317
8 al )¢ » f 0 "

LS00 eo7.019) 11,552,310 Fulton Nat Bank_--| 1,000,000 521 20.132.266
Ga SavBk & Tr Oo.. 500,000 1,693,557
NNC' London— : Trust Co of Georgia.|e2,000,000 84,118 11,051,852
a$ Bk of Commerce| 300,000 1 ,708,797| 100
Noy LondonoOlt 354,049 4,708,797 Augusta—
National Bank... 160,299| 2,716,092 100 Georgla RR Bk & Tr| 1,000,000 322,859 6,623,194| 100
Union Bk & Tr 46.848| 1.084.710| 100 Oltiz & 8o Nat Bank.|r5,000,000( 2,552,531| 58,747,812
Winthrop Trust Co-.| 287,500 22,672 617,058| 100 Nat Exchange Bank.|e 400,000 94,607 2,998,378

Columbus— .

Norwich— : 3°l“'€1’;b§r" ?11‘3& Et" 5(5)0 800 ﬁg.gg(l}
Thames Bk & Tr..__| 550,00¢| 413,143| 2,767,731] 25 our a% bank.. .~ ’

¢ ‘205" Home Savings Bank_ 0 55,750

Uncas-Merch Nat Bk| 200,000{ 114,584] 1,305,334| 100 les Merch ; Megch Bank 300,105

First Nat Bkof Col..| 200,000 161,897

Stamford— i Macon—

Ban! ktamr'l(";? QN.at : 000,000 Oltiz & So Nat Bank. (75,000,000 2,552, 531 58, 747 812
Pidelity TitlodTr Oo| - '200.000| -'270/908 0 City Bank & Tr Co__| - '110.0 8.4 293
Stamford Trust Oo..| 700,000 1 413, '514 First Nat Bk & Tr Oofe 500,000, 150, 203 5.475 572

Savannah—
Bl cliksieu b oo s ol 2o on st e
itis & Mfrs’ Nat Bk| 600,000| 694,380| 9.701,364 erty Na , 43

Waterbury Nat Bank| 500000 (1398,611 3,869,533 50| 30 |3 Savannah Bk & Tr..| 700,000 111,999) 2,127,45 6
Oolonial Trust Oo___| 1,000,000 2,708.798| 7.192.097 Oftizens Bk & Tr Co._ 200. 000 78,212 766 161! 100
aterbury Trust Co| = 800.000| ~'179,488| 2,545,555/ 100 6

® Bale price.
t Branch of Bavannah.
a Mt. Vernon Savings Bank, Washin n D. C., which was in process

of reorganization, was absorbed on March 5 1934 by the Washington
Mechanics Savings Banl

b_Stockholders of the Natlonal Savings & Trust Co. of Washington, D. O.,
gg %\ﬁ[arﬁ!}i‘m 1934 approved the sale of $1,000,000 5%. income debentures
e

d Member of the Atlantic Group in Florida.
¢ Affiliate of the First National Bank of Atlanta, Ga.
f Sept. 30 1932.
N“‘,‘;,”;;‘f';,%‘f""’ DELAWARE StateDI;;flétou.tions ¢ Member of the Florida National Group.
h Affiliated with the Barnett National Bank of Jacksonville, Fla,
| i Dec. 31 1932.
Wilmington— D 1 Last sale.

Qentral Nat Bank...-| 210,000 326,780 0 Reorganlzation plan roved by the Comptroller of th
Farmers' Bank X in October 16330 ©an.APp y D e Currency
% 103,80 0| 7

Toton Na' St : 07 90749 9 » In process of reorganization.
Delaware Trust o . 00 r Combined statement
Equitable Trust Co-| 1,50 41,624 25| 60 0 s June 30 1933.

Security Trusmﬁ - 72 10 { Trust funds

Wilmington T+ Co .| 4,000,000 0| 0 Conservat;or appointed.

2 Ex~dividend

v In process of liquidation.

hitized for FRASER
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NM.{DO:;::‘.‘IB gank«l lD AHO sw“;,”g‘:;‘()“.‘m 1\"11!113);:;?1:‘3 ggnk: lLLlNOIS State Dlefgt;gt'lm:

Surpius &| _ Gros ; m'plus &| _Gross
Profits.

Capital. Depo:t’u. Par.| Bid. é Capitai. | Profits. | Deposits. |Par.

Bolse City— s s $ N e, | 1, Quine s | s
First Nat Bicof Idaho B'dway Ble of Quincy 100.000, 100

11l State Bk of Qui; .
ggg:ggg } 131,456| 8,100,618 100 g Mercantil e'l‘rg snlgg gOO 000 3 188

i a289.1601 3.910.414 100 s South Side State Bk| . -50.000
150,000, 9,030 46.710| 100

Rockford— ‘
llinois Natl Bk & Tr
Oo 200,000 3,961,460

Bwedish-Am Nat Bk- 25 + 154,885 1,776,845
Third Nat'l Bank.. %00,%8 8 4, '648 763

National Ranks State Institutions i
S ILINOIS  Sesjerpron | | plpmetons | ) 0 920.451
ngﬂleiatlvl[;:rg Bk 00,000 2i3 867 % 533 6%

©, g 7,

B&ﬂﬂt&tﬁTt&BBk 38,075

Aurora— Per [share. t

Aurora Nat Bank.__|b 300.000le 104,712| 2,342,451 o
Merchants Nat Bank|  400.000 48,149 2,153,563 cent
0ld S8econd Nat Bank| 400,000 78,992| 1,615,359

National Banks State_Institutions
Dee. 30. Dec. 30.

Belleville—

Belleville Bk & Tr Oo|  150. y ,503,297 :
Belleville Nat Bank.| 100.000 9 87? k 658,38 0] 8 Ol!nnmuo—

Belleville 8avs Bank.. ] 1,866.476| 100 tizens’ Nat Bank._ . 515,479 8,279,942
First Nntzlqc_'malB Bnﬂk- 200.000 3.275.479 gl:ﬂog:l'l‘&g sﬁav nEk 32;1; 252 : ggg ,ggg
8¢ Olair Nat Bank.. . 113,364] 1,642,843 Novioral Olty Dank. 41.552) 7,352,853

Old National Bank-—|
Common 207,177| 7,450,662

i Lt Naroe % i 384,134| 9,750,770
Aetna State Bank—|Reopened |o; n. 12 [1934. ncoln Na: 4,134 v ’
Amer Nat'l Bk & Tr. cl.ouu.ooo 678 1487| 15,102,020 Ft gV ayne Nat Bank
Austin State Bank..| 500,000 200.000| 1.250.000| 100 % } 175,830 6,759,434
Beverly State S8av Bk| 100,000 16.844 601,873, errod viidas A

8t Co.
Olty Nat Bk & Tr Co| 4,000,000| 1,228,987| 84,879,336 Peonle s Tr & Bav Co| 300 1,020,886/ 5,914,809

OontI]lNB&TrC 25,000,000
£3:000.000 }25350 636/629,944,034 Glors Ghato BAIE. . 200,000 645,462 5,103,016

i T s Gary Tr & Sav Bk..| 100,000] 112,164
Drexel State Bank. . .ooo 257,939| 2,897,074 1
| ndianapolis—
Drovers Nat Bank..| 1,000,000( 654,182 16,194,230 Ameican oy mori:
mm National Bank e pe 8&?3’“3“ o % gog ,000 } 783,536/ 12,636,103
eferr: 8
Pre: ed 25, 000 ,000 }22033 BB11983,504.030 Fountain sq State Bk| 100 .coo ' 96,586| 684,723
First Nat Knglewood 00.0001" 751,662| 6,256,611 Indiana Nat Bank__| 2,000.000| 2,362.415| 49, 100 1809
Hamiga xch ot Bi %"0 009 22.358) 19254151 100 ﬂl&?ﬁ"éﬁ B Bi-| 230000 IB6EY " Gaadle
-] = ate e a !
A 00.000] 25,706 457,095 Merchants’ Nat Bk -| 1,250,000| 1,891,248
hwndale Nat Bank 250 000 ”eon?{le s State Bnnk %8(0) 888 ggg ggg
7 [l i TR TOER LA
241,177| 4,549,442 ust Co._-| 1,500, \598,
1,000, ! ndiana Trust Go.-_| 1.000.000 1,246.041
00| - 839.146| 9.276.961 Security Trust Oo-=-| 900,090 601
State Bank__| - 200,000 108,010 = 886,960| 100| 50 | 60 Union Trust Oo.._-| 600,000 2,232,573
Mutu f 1’#1?1'3? aifon 3488'8% 129913 South Bend
al INa (1) 5! e
o ot 720,000 200,000

Nat’l Builders Bank.| 500,000 Oft! 500,000
Nat'l Boulevard Bk.| 500.000 %Eﬁ;gé? 81.0 k & Tr Co.. H
National Security Bk| 200,000 28,309 100 Merchants Nat Bank|  400.000)
Oak Park Tr&Sav Bk| 1,000,000 210,900 577 8t Joseph L & Tr Co| Resumed in an 30 1934

Personal Ln & Sav Bk| 2,000.000| 1,240,823| 3.1: £ Terre Haute—
Ploneer Tr & Sav Bk| 750.000 4,368, 100 Merchants Nat Bk.._
ki R sy 200000} 50,000 3,113.586 1

Bears-Com State Bk.| 200,000 687, 2 Preferred 500,000
Bkala 8tate Bank...| 200,000 Z%:Sé% 363;,}53(1; Terre Haute First

Natlonal Bank ... 500,000 704,251| 11,614,836
Btate Bk of Olearing.| 120,000 17,863 767,442 ;
Termlnal Nat Bank_| 200,000 140,789| 2,261,795

Unlv 8¢ Bk of Ohic..|  200.000 1 83
Upper Ave Bank....|  200.00 2:8%21;'88

,985
Uptown State Bank_| 300,000 139.736| 2.705.430| 1 National Banks IOWA stataDlgstég;tiom

Dec. 30. (i
West 3lst State Bk_.| 100,000 18,18 202,481| 100
Western State Bank_|-  200.000 98'11% 717:288

Amalg Tr & Sav Bk 200,0000 133,058 2,357,331 Nomi

Barco di Napol Tr.| 300,000 264 410 1,504,284 = Burlington— Per

Bway Tr & Sav Bank| 200,000 775.802 Farmers & Merch 8 B 50.000(a 45,337 1,004,291

09"“01 Ciepublic First National Bank.| 100,000{  23,929| 1,149,179
Trus 14,000,000| .1,572,161

00 33| 4 '
Ohlc Olt Bk & Tr__| 1.600.000| 1 02 7.867 632 N
Drovers Tr & Bav Bk| '350.000 7:1%8 5:0312997 ) & Cedar Rapids— : ¥
Harris Tr & 8av Bk.| 6,000 000| 8,180,355/133,893,294/ P:v?ansatgtgnsasgsgo 200:000|" 2%2 '57]32 955008
Howard Ave T&S Bk| '~ * A Y Merchants’ Nat Bk_[f 500.000| 1,031.205
0 200.000 20,521 499,511 People's Sav Bank. . 92,3
priv 388.838 200.083| 5,142,447 Amer Tr & Sav Bk__| 200,000 148,994 1,854,352
Lakeviow Tr & § Bk~ 500,000 1,137,687| 7,807,468

Mercantile Tr & 8av.| 600,000 257,997 8.047,039
Merchandise Bk & Tr|  500,000| 448.763| 3.119.391

Northern Trust Oo..| 3,000,000 8 101,495,887 * Sale price.
Pullma =-| 3.000, ,460,456191,495,
nTr & Sav Bkl '300,000] ' 184.348| 4.210,152 a June 30 1933.

b In process of reorganization.

Elgin— ¢ Directors of the American National Bank & Trust Co. of Ohlqago.llll.
approved sale of $750,000 5% cumulative preferred stock to R.F.0.’stock
Elgin Nat'l Bank...| 100,000 40,105 842,152 ho ders to vote on proposal on April 19,1934,
e .
Elgin City Bkg Oo__|  800,000] 290.230| 1.961.134 d New stock.

e Dec. 31 1932.

_f Stockholders of,  the Merchants’ Nationai"Bank of JCedar Rapids, Iowa
Peorl authorized the’ sala of $1,000,000 preferred stock to the RFO. e it il
oorig—

] Last sale,
Qent Nat Bk & Tr Oo| 6,896,100,
Com Mer Nat Bk& T 000 5 16,058,850 Trust deposits.
0 !1) 406,317 :

First National Bank . .
Jefferson Tr& Sav Bk| 200,000 326,383 z Ex-dividend.
v Ex-rights.

pitized for FRASER
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National Banks
Dec. 30.

IOWA

State Institutions
Dec. 30.

National Banks
Dec. 30.

 LOUISIANA

State_Institutions
Dec. 30.

Capital.

Surplus &
Proyits.

Gross
.Deposits.

Gross

Surplus &
Deposits.

Capital. | Profits.

Council Bluffs—
Olity National Bank.
Ooun Bluffs S8ay Bk.
First National Bank.

red
Btate stlnsl Bank.

Davenport—
Davenport Bk & Tr.

Des Moines—
Baéﬂ(ers Trust Co—

Preferred

Preferred
Oap Olty State Bank
(Jenml tBk & TrOo
Iown-DeuMnIneﬂé%t

Bank &

ngs
University Suto Bk.
Valley S8av Bank....

Dubuque—
First National Bank_
Amer Tr & Sav Bank

8ioux City—
First Nntlonal Bank
Live Stock Nat Bank

eodbury Oo 8av Bk

3
92,858
162,343

]
120.000
150.000
050,000

50,00

0
100.000 50,000

600,000 370,567

250,000
193,007

110,588
246,961
570,130
50,285
19,154
177,288
360,946
31,887

25.145.436& 'llOl

400,000 149,270
200,000 .

200,000
250,000
100.000

'$
2. 42, 235

12,175,252

9,091,556 100

1,060,346| 100
10,846,988( 100

1,483,05
8,497
2,365,688

1
4,717,478
1,477,637

4,358,949
4,414,931

» )

2,627,534/
869

National Banks
Dec. 30.

KANSAS

State Institutions
Dec. 30.

Hutchinson—
American Nat Bank.
Exchange Nat Bank.
First National Bank.

Kangas City—
Oomm’l N Bk of K O
Common .
Preferred -
Exchange State
Security Nat Bank..
Common

Preferred
Riverview State Bk.

Leavenworth—
First National Bank.
Leavenworth Nat Bk
Manufac'rs State Bk

Topeka—

Qentral Nat Bank..._
QOentral Trust Qo__.
Citizens State Bank._
Fidelity S8av State Bk
Guaranty State Bank
Eaw Valley State Bk
Merchants' Nat Bk.
Nat Bank of Topeka
Btate Savings Bank.

Tepeka State Bank..

Wichita—
First National Bank.
Fourth Nat Bank...
Bouthwest Nat Bank
Union Nat Bank____
Union Stock Yds Nat

150,334

300,000|\ 187,767
450,000
200,000( 131,814
100,000 16,164
100,000
100,000{ 230,549

150,000 139,555
50.00C| 240,240
50.000) 221000

201,014
400,000 213,927
/-50.000 29,464
200,000 .

»

6
21,011
102,998
448,177

59,468

1,162,702
612

53,690

485( 12,502,197
290,8'

11,905

Nomi
965,808

t 100
1,448,547 re
3,377,566 8a

9,266,448
1,723,911
2,256,095
2,418,577

18,828,574

Per
Nlo

874
9,804
7,725

New Orleans— $ $ $
Axlxll)erlc?n Bank gk“ 1,000,000 520,314| 16,103,271
G ommon. 1.200.0001} 392,157 25,330,802

1, 200 000 } 330,849| 21,785,309

53,764 14,880
000 4,217,725| 79,094,939

Preferred
Loulslana 8B & T Co
Whitney Nat Bank..| 2,8

rt
Flrssltul\?;:lggn. 000| 243,539| 15,991,309| 100
Oommercial N 151,501| 11.651,660
Cont’l-Am B & Tr Oo| ~ 700,000| 213,986| 5,713.380

N atgggl:ig?nks M A]NE StatoDIe rcutét(;awm

First ilat Granite Bk
De] osltors Trust Co|

Mercha.nt-s' Nat. Bk_
Eastern Tr & Bkg Co
Merrill Trust Co—

600,000

368,921 6,597,239 100
600,300 5

286,778| 4,679,773

237,839( 7,362,214
'914,896| 7,543,009

268,524 11,524,146

600,000
200,000
600,000
k2,000,000

600,000
200,000

400,000
400,000
425,000

MARYLAND St [nstitutions

Nomi|na
P

Portland—
Oanal National Bank
Qasco Bk & Tr Co.-.
First National Bank.
Nat Bk of Commerce
Portland Nat Bank.

412,555 8,084,526
100,00 58

5 5,029,
750,101/ 12,454,162

National Banks
Dec. 30.

Baltimore—
Balt Oomm'l Bank..
Baltimore Nat Bank

500,000( 300,202 3,454,707 12
500,0 00} 483,598| 13,921,040

1,000,000

COalvert Bank 360,146| 5,457,869
Oanton Nat Bank__.| 100,000 2| 2,803,111
Carrollton Bk of Balt 80,00 65,516 933,3
Commonw'lth Bank.| 300,000 6 511,123
First National Bank. 107 273,224
Nat Oent Bk of Balt..
Nat Marine Bank...
Western Nat Bank..
Oolon!a.l Trust Qo...

Equitable Trust Co.
Fidelity Trust Go_._.
Maryland Trust Co.
Mercantile Tr Co...
Real HEstate Tr Co..
Safe Dej
Union

Cumberland—
First Nat Bank..
Peoples Bank...aa--
Second Nat Bank...

444,692

25,098,669

4,146,860
'883.336/

183,151 ,011.318
538.783| 2,169,838

952,579 7,358,980
114,749 1,992,852
410,070( = 3,730,720

56,204 1,203,636

15
238,913! 3,059,742 100

0| 1,571,411
365,387
33,273

erred
Fr k Town Sav Inst_

Nt 5™ MASSACHUSETTS iz

National Banks
Dec. 3

KENTUCKY

State Institutions
Dec. 30.

Covington—
Oltizens’ N at Bank__
First Nat Bk & Tr Co

Lib Bk & Tr Co
nst-onTr&BksOo

Lexin
Bank of Commerce..
Otftigens Bank

Trust Oo
First Nav Bk & Tr Co
Becond Nat Bank...
Union Bank & Tr Co
Becurity Trust Co...

Louisville—
Bank of Commerce
Oltizens’ Union N B.
Fidelity & Oolum Tr.

a]tslonal Bank.

Leuisville Trust Co.
United States Tr Co.

Newport—
American Nat Bank_
Newport Nat Bank. .
Qentral Sav Bk & Tr

200,000
1,000,000
150,000

100,000
1,000

'

200,000| 363,442
200,000 52,257
250,000

650,000/ 280,026
200,000{n 248,061

300,000, 302,752

206,601
927,909
150.000
500.000{ 191,077

82,946
000 2.214,91§

153,16
243,749

38,62
1,456,529
432 .07%
600,000
95,797

169,509

Nomi
Per
3,480,608

2,687,351 ro
4,790,515
1.457,185
1,604,885
1,056,903

1
2,945,668
1,753,713
3 1020,092

1,232,289

Nlo
sa|les

Boston—
First National Bank.
Merchants' Nat Bk.
Nat Rock Bk of Bos
Nat Shawmut Bank. 1 {
Nat Bankﬁ-. 4,219.788| 57,660,685

0} 320,901 10,242,593

Banc Oom Ital Tr Oo 301,642| ¢1,337,751 0
Boston 8 Dep & Tr..| 3,0l 1 25,920,277| 1
Columbia Trust Oo._ . 386,01 ¢1,951,000

Day Trust Co 7,050,030
Fiduciary TrustCo..| = 500 582,816 803,851
New Eng Trust Co..| 1,000 24,781,812
Old Oolony Trust Co 5,278,848| 3,427,053
Pilgrim Trust Oo... 200 000|d_ 10! 598,401
State Street Tr Oo.. 52,022,599
gnlon Trust Co 500,000 286,028 5,977,846

Trust Co—
700.000} 644,249 11,053,324

1,000,000
Tms'; Co..| 100,000(¢ 149,010 ¢2,398,572
333,040 3,284,851

Beverly—
Beverly Nat Bank..| 300,000
100,000 79,075' ¢1,195,946

Beverly Trust Qo...

2;.759.842 535,043,920

65,066
23,750,507
151,403,322

* ¥ale price.

t Stock has to ba offered to board of directors.

a Reorganization plans approved.

b Charter granted the First National Bank in Council Bluffs, Council
Bluffs, Towa, with capital of $100,000, consisting of one-half preferred and
one-half common stock. The new institution replaces the First National
Bank of Council Bluffs.

¢ Includes savings deposits.

d June 30 1933.

e Affiliate of First National Bank of Boston,

fQitizens Union Fidelity unified certificates.

¢ Affiliated with the First National Bank of Louisville,

National Banks
Dec. 30.

LOUISIANA

Baton Rouge—
Oity National Bank
Common...

Preferr
Loulsiana Nat Bank.

300,000 } 66,598
300,000l 252,776

3,357,813
5,545,102

b://fraser.stlouisfed.org/

h Member Northwest Bancorporation.

i Dec. 31 1932.

k Merrill Trust Co. of Bangor, Me., pref. stock called in and 1 share of
Merrill Trust Co. common stock of 320 par value and 1 share of Merrill
Mortgage Co stock of no par value given in exchange.

iLast sale,

n Oct. 25 1933.

0 New stock.

r Operating on a restricted basls

s Jan. 31 1934.

t The Maryland Trust Co. ot Baltimore, Md., effective about March 26
1934, increased its capital tunds through the issuance and sale of $2,000,000
capital debentures to the RF

z Ex-dividend.
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aigat ponss MASSACHUSETTS i moigeifer®  MINNESOTA > Jziion

Surplus &| _Gross

5 : Surplus &
Capital. | Profits. | Deposits. Bid Pre)ﬂu.

Brochiow ot Bank.| 600000 297.022| 7. 229 071 | Dututn—
on Nat Bank. -

. ) ank of Comm & 8.
Heme Nai Bank_...| 500.000| 401,619| 6.602.437 3 National Bank.

uth Nat Bank.._|  200.000
150.000| 515,986|c 4,924,086 First & Amer Nat Bk| 43,000,000 1,164,931
300,000| = 406,825|c 2,768,954 Mgl 2 nk

Harvard Trust Oo._.-| 1,000.000| 1,461,573|c14,967,615 N % u 600,000|  87.699

,000, 296,931
. nk_.-| ‘100,000 26,69
East ugal?krliﬂ?k 125,088 2,162,373 Western Nat Bank__| 150,000] 12,809] = 560,809

Yall River— mé%‘&‘}.?"‘}}ii‘m 200,000 77,936 1,337,684
n- (] ! ’ » '
T R i i B TERBIN R £ o
Fall River Trust-___| = 300,000 67,017|c 68 628 ik Mot BE ATy 06| 600 001 o B 1a8] 168,856
Ttehbure R R R
al » [ ’
8afety Fund st B 563,404 Midland NatBk & Tr|11.000.000 10.542.80
Gloucester— : Minnehaha Nat Bk.ib 100,000 34 .767 1,028,277
Oape Ann Nat Bank._ 269,496 Northwest'n Nat Bk
Gloue Nat Bk of Glou 13,717 9,349 1 & Tr Co 2,321,163| 84,552,862
Glouces 8 D Tr Co... 220,136 8,519| 20| g 000 34:722| © '952.35
Haverhill— i 6|  930.831
H hil X N 4th Northwest Nat'l_[§ 100,000 2,010,552
g:;:.,u} T Dk Sfa18 o Marquette Trust Co_|f 200,000]  58.827| ~ 715.750h
errimack 0,1

Nat Bank 151,408 Rochester—

Hol Firat Natlonal Bank-(p 200,000 127,348( 4,208,205
Hol °,,{2‘{,,°;;Bank__ 177.741| 7.150.768| 160 . | Unfon Nat Bank___| 50,000 ~55,976] 1.108.693
Fark Naclonal Bank:| | 100.000) 213471 1489 : 8t. Paul—
Tr Co..| 1,400,000/n 247,352 ; American Nat Bank. 202.633 15.814.907
Lawren gomnéerclll{sltsggvg %I: 00! ;g &1)57 3,058,091 100(-
TOV 1LXC! a 2:3 o
BayﬂtateMer NatBk| 600,000 210,058 5,529,738 BroyRxcttate Bank L
e U
1 LmpireNa 0 ’
"%;a' ;“3{ gtln:)wl:ﬁnk 208,375 3,144,829 St Yaris Nav b || 350.000 510
€8 INa »
ational Bank...... 584,034 10,494,286 Lwin, Ofsles | By

Lynn—
Oentral Nat Bank....
anufao'rs Nat Bk.
Natlenal Olté Bank. 2 00:900 P 00
Essex T * : g National Banks State Institutions
Lynn syl')l‘er‘l)u‘% gz Co g 8, 51% 0 0| &2 Dec. 30. MlSSlSSlPPl Dec. 30.
New Bedford—
First National Bank.| 500,000 136,397 Jackso ) Homtins!
Merchanta® Nat Bic| 1,600:000/ 1,047,908 0 Oaglai O fomal i "'
e Deposlt Nat Bk| ~ 500.000] '307,179 ‘ 150,000 } 64,428 3,211,437

= Preferred
o e Y Depos Gu Bk & Tr0o, 33,339

Jackson State N Bk-|  300.000| 172,741
100000} - 2588 L8007 Merch Bank & Tr Co|r 750.000(d 881,882

Meridian—

Merchants Nat Bank| 200,000 142,427| 3,080,304 Oltizens Nat Bank._| 150,000 155,431

Naumkeag Trust Co.| = 250,000( 363.504| 5.187.042 m‘;“;ﬂg@;‘?ﬁgﬁ }83888 lgg-;ég

1&{"“ Balyes 3 Vicksburg—
B Bl 10000005 12041001 12,876,061} 10| 4 First Nat & Tr Oo__| *500.000| 248,490 4,333,162

20,

Dgﬂﬂld s D & Tr.| 1.000 1.087.562 2 1 0 | 45 , | Merch NatBk&Tr Co' _300.000/ 226,370 »335,055! 100
1,000, 1,460,622
150! 105,174| "1,244,084

Taunton— National Banks / State_Institutions
Machinists’ Nat Bk.| 200.000| 282,341 1,435,080 Dec. 30. M]SSOURI Dec. 30.
Bristol County Tr...| 300,000 188,421| 3,750,905

Worcester—
Mechanics’ Nat Bk_.|  500,000| 611,792| 13,659,649 Kansas City—
Worcester Oo Nat Bk| 2,769.500| 2,689.584] 29,130,818 Baltimore Bank.... 927,024
Guaranty Bk & T Qo| 200,000 ' 129.778| ~2.078.452| 10 Clty Nat Bk & Tr 0o, . 300.000 6
WorcesterBk&Tr Oola3,.800.000! Sglumbgsl NasttBtanll;ﬁ
mmunity ate
1 Drovers' Nat Bank__
National Banks State Institutions
Bt MICHIGAN it Bt Sae o7 i
Inter-State Nat Bank
City— P ﬂ&lﬁogscﬁt:n?x“k' 200,000
Bay O Banic.._ 300,000  43.602| 2.390.457| 100 5 B & Tr. i
Nadl lgl: of Bay Tiiy>| 400,000 125076 4168441 e e De & Tr o 200'020 228,508 4,843, QZ
mmer
& Bavings Bank...| 500,000 351,147 7,715,720 Preferr: 1381308 ' oo
o_t.to&— . Park National Bank_
mélt‘a‘t'ewﬁla’ﬁ?:o—?l : et Bxen Bante| 100,000 114210
500,000 } 200,000| 24,853,375, y
2,500.000 121,758 6,007,855
32.086 522

1,500,000(12,046,854| 52,737,709 Stock Yards Nat Bk.| 300,000 261,022| 3,022,057
Preferr 4.000.000 J Union Nat Bank— o
Mfrs National Bank.| 3,000,000 2,063,306( 55,556,114 Common.. -| . 900.000|} 469,435/ 17,049,475,
Nat Bank of Detroit— Preferred. - 1,350,000

5,000,000 }7.905.460 189,693,074 Wa.tport Ave Bank.| . 100,000/ 155,380 998,123
12,500,000, West Side Bk of Com| 100,000 47.317
4000, 887,664| 12,061,389 Union Av Bk of Com| 100,000( 114,613
1,000,000, 794,003|¢ 439,238 Qommerce Trust Co.| 6,000,000{ 3,140,720| 90,802, 844

500,000
Ghuss A" Bret 2| 100980 } 74650 912,859 -
Dglr?jg T?usbpae;:- 81290 ‘ a Oonservator appointed.
[o] 1,150,000 }2.146.179 g 7,312,174 b First National Group.

err 2,091,780 '
Highland Park Trust| '500,000|2 264,990| 1,164, ¢ Includes savings deposits

’ 98
Guardian Tr Oo.| 5,000, ‘ 438" d Dec. 31 1932.
Unﬂlnt-— b 5,000,000) 2853 050/01458,001 ¢ Affiliated with the Worcester Bank & Trust Oo.

Olt Oom & Bave Bl_| 500,000 625.809| 7,325,124 f Marquette National Bank of Minneapolis. Minn., and the Marquette
o aoe 0 fave Bi). ;190,000 - . 27,508) . 3,200,476 Tr ust Co. (its affiliate) consolidated on March 21 1934 under title of the
525,000/ Began bu|siness Jan former; capital of new bank $300,000 with surplus of $100,000.

Preferred } ¢ Trust deposits.
Nﬂ'ﬁ? 3,5:3,}3 .R—a.-p h See Marquette Nntlonal Bank.

Oom 500,000(| 250,771| 4,635,367 { Member of Northwest Bancorporation,
250,000 } 1 Last sale. "

; n June 30 1933.

%88888 } 111,038} - 8,982,376 0 ] o American National Bank of St. Paul affillate.

2,000,000|'1,150,714| 28,235 791 8 p Member of the First Bank Stock Corp.

.000 177l0 386966/ 1 ' r In process of liquidation.
250,000 71.413| 1,400.872| ‘50 1 | 5 s Now stock.

el :3'_“.' ¢ Co.| 1,200,000 557,291(¢ 1,272,393 t Reorganization plan approved by the Comptroller of the Currency

8
Bank of Saginaw.....[r1,250,000(d 679,054| 10,179,872 . u In process of reorganization.
Peop'::llﬁm s;m Bk|r 500,000(¢ 478,676| 3,733,900 2 o Oct. 25 1933.

Qo o Bank &| | s50.0000 825335 13,633,782 z Ex-dividend
+250, : s £ Includes 8527 923 restricted deposits.
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[ auona ll(!)unk s

MISSOURI  #eperggitons

I Natignal Banks NEW JERSEY State Immuuoml

Capfital.

Surpius &
Profits.

Gross
Depostis.

Surplus & Gross
Caplial. | Profits. | Deposits. .| Bid. | Ask.

fit. Joseph—
American Nat Bank.
Burnes Nat Bank...
mt National Bank.

t Trust Qo
8t Jos Stock Yds Bk.
Tootle-Lacy Nat Bk
Emph‘e Trust Q0.
Missouri Vall Tr Co.

8t. L
A.mu- Exch Nat Bank

Beatmen’'s Nat Bank| 2,500,000
400,000

Bremen Bk & Tr Oo.
Oass Bk & Tr

Jefferson Bk & Tr Co

C
]

Grand Nat
;M’f-Gnvoll Bank._.

: erred
Manufacturers Bank
& T Co—Common

Preferr
thaBank(’l'Iua;-.
Bec NBB & Tr Uo..

Southern Missouri Tr'

107,500
92,50

200,000

300,000
2,000.000
700,000(¢
200

500,000

50,000
50,000

430,000

1,215,000

200,000
300,000

10,000,000

000/0 60,000

178,348

3
291,30
315,374
3,611,648
153 22
108,495
} 21,760

} 293,596

3,463,302

113,382
,006,724
52,287

124,135

0!
100,000

400,314
42,000

2,004,874
3,263,284
595,782

7,857,359

2,786,884 1

2,161,413
11,377,968
2,352,007
5,850,074/
7,723,897
,000,1

1,498,791
1,141,771
277

102,139,229

—

1,445,981

1,300,000
8,337,661
1,400,000

NationalBanks
Dec. 30.

MONT AN A State Dlerzftgou.ﬁonl

Billin,
‘Midland Nat Bank. .
Montana Nat Bank.
Bec Tr & Bavs Bank.

Butte—
First National Bank.
Miners 8 Bk & Tr Oo
Metals Bk & Tr Co.

Heloena—
First Nat Bk & Tr Co
Union Bank & Tr Oo

200,000
150,000
100,000

300,000
100,000
600,000

300,000
250,000

112,232
96,66
104,453

753,152
464,359

481,818
162,147

Nomi|nal
Per
3,491,282
1254750
1,648,519
11,475,927
11,158,086

8,445,685
4,054,208

National Banks
Dec '

NEBRASKA &t sgiions

Lincoln—
Oentinental Nat'l Bk
First National Bank._
Nat Bk of Oommerce

Omaha—
First National Bank.| 1,250,000
450,000

Live Stock Nat Bank
Omaha Nat Bank—

L}

e
1

--| 1,250,000
1,250,000

,100,000

100,000
100,000
750,000
200,000

234,186
343,755
247,378

901,756
164,098

255,972

379,753
30,269

200,000

536,783

5,421,828
11,983,823
6,564,014| 1

20,828,499
4,910,106/ 1

29,248,173

5,188,653|
374,273
18,711,674

Nat.onal Banks
Dec. 30.

NEVADA

- Reno—
First Nat Bk In Reno(d 200,000 109,670, 6,741,299( 100

National Banks NEw H AMPSHI State Inst;téuum:

L

Manchester—

Manchester Nat Bk._
Merchants Nat Bank

- Nashua—

Indian Head Nat Bk
Nashua Trust Co. ..
8econdNat of Nashua

Portsmouth—
First National Bank.

Preferred..
New Hamp Nat Bk.!-

200,000
150,000
200,000

100,000
300,000
300,000

250,000

250,000
100:000

807,093
4 5

427,763
558,539
298,941

} 81,872
123,159

Per
4,216,147 Nlo
4,2 re|t

2,597,247
1,118,538

Nomi nal.

Nomi
Atlantic City— $ $ $ Per
Boardwalk Nat Bank| 400.000| = 636, 171 2,809,217
Bankers ; 250530 523,967
Guarantee Trust Co. 1,065,843 7, 175 1088
Equitable Trust Co. 152 288 3 588 212

Alburyl{zNach&Tr 202,360/ 3,630,190
Asbury Park & Ocean|
Grove BanK..e... 12,224 531,386

Bayonne— :
Bnyonne Trust OCo.. 464,451
Mechanics' Trust Oo| 500,000k 514,407

Bridgeton—
Bridgeton Nat Bank. 164,272
Cumberland Nat Bk_ 395,180
Farm & Mer Nat Bk. 156,768

Camdoen—
FirstOamNatB&TCo 813,215 20,632,127
Oamden 8 D & Tr Co 862,437| 24,120,810
Merchantville Nat’'l
Bank & Trust Oo. 215,000| 1,019,294
‘West Jersey Trust o 953,910 5,026,204

East Orange—
Ampere Bank & TrCo k 109,384 1,574,483
Essex Oo Trust Co..| 500,000 433,557| 8,248,682

Sav Inv & Trust Co:
} 875,124 17,303,506

Elizabeth:
Elizabeth BkgOo! 225,442] 4,398,000
National State Bank 12,090,621
QOentral Home Tr Oo| 500,000 20 87| 2, 890
Elisabeth Trust Co... 4.115,799
Union County Tr Oo 50,000 673 1165 8,085,005

Hoboken—
First National Bank. 530,444| 10,245,504
Columbia Trust Oo-_ 23,817 45,
Jefferson Trust Co..|{ 504,647| - 2,487,928
Seaboard Trust Co.. 587,339 1,417,455

Jorsey City—
First National Bank_ 1.09§.§g}; 23,072,364

1,255,000
3.,400,000| 4,123,057
N J Title Guar & Tr. o 2,405,632

,057
Trust Coof NJ 5.700,000| 5,308,876 50, 2
West Bergen Tr Go-.| 200,000 213,035 1,512,693

Long Branch—
Long Branch Bkg Oo 205,344 2,363,906

Morristown—
First National Bank._ 420,999
National Iron Bank.| 250,000 331,139
200,000( 120,678 68,
1,000,000) 259,862 7,406,525

200,000 420,443 1,978,101
Farmers' Trust Co..| 200,000 93,049 984,612
Newark— |
Lincoln Nat Bank._..| 600,000 390,370| 10,900,118
Franklin Wash Tr Oo| 1,200,000k 802,725 4,304,481
Marsano State Bk &
150,000 104,757, 731,452 1
225,000 23,360 631,854
Nat Newark & Essex|
Banking Co 3.000,000 1,438,842 32,313,191| 1
National State Bank| 500,000| 1,102,056 14,169,020

Central Bk & Tr Co
50,000 }a 134,558| 216,566
50,0 1

eferr 0|

Olinton Trust Co...(h 700 316,111 3,848,26
Columbus Trust Co.| 400,000 1,181,698
Federal Trust Co.. . v 2,
Fidelity Union Tr Co 7511,050, 101
Merch & Newark Tr.| 2.500.000| 2.795,136
8o 8ide N B & Tr Co. 000 136,627
Union Naticnal Bk. . v
United States Tr Co. 576,493
‘West Side Trust Co._ 1.076.000 928324 4,433, 625

New Brunswick
Nat Bank of NJ....; 1,000,000] 524,518 8,504,926
Peoples Nat Bank...| 200,000 263,955 4,355,697

New BrunswTrCo—
300,000{\ 292,570, 2,015,593
473,040
North & West Hu(dson—
1stNat Bk of Un Ofty| 300,000 94,681| 4,529,740
First N Bk, West NY|p 300,000{n 223,666 4,272,590
Hamilton Nat Bank x
of Weehawken_....| 150,000 22,010{ 1,084,912
Liberty National Bk
Guttenberg 100,000 1,469,418
Merchants Trust Co.|  5.0,000 5.300:692
Comw'lth Tr Un City 791
Gutt'b'g Bk & Tr Co 99.,585| 2.200,533| 10u
PLTr Qo Weehawken|a 350,000 227,578| 1,132,663|a100
Trust Co of New Jer-
sey, West N Y....| 200,000 121,895 1,227,250| @
WeehawkenT&TitOo| 1,000,000 632,625 5,868,810| 25
Huds Tr Co Un Oity.| 1,000,000| 2,855,209| 25,599,187 25
W;odcll:f Trust Co..|- 150,000 43,660 770.958| 100

Passaic N Bk&Tr Oo| 2,000, 1,263,143| 26,173,302 25
People’s Bk & Tr Co. 11,000, 000|7l1 ,015,385| 12,946,276 25

* Bale price.

a Affiliated with the Trust Oo. of New Jersey, Jersey Oity,

b Includes security stock.

¢ Sept. 30 1932.

d On March 3 1934 the Transamerica Corp. (head office, San Francisco,
Calif.) purchased the entire capital stock of the First NationalBank in Reno.

@ Member of Northwesu Bancorporation.

¢ Member First Bank Stock Corp.

h On a restricted basis.

i In process of reorganization.

k Oct. 25 1933.

1 Last sale.

n Dec. 31 1932.

0 June 30 1933.

p Conservator appointed.

8 Member of the Guardian Detroit Union Group, Inc Detroit, Mich.

2z Ex-dividend.
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Nauﬁbxlsg?nl NEW JERSE State Dleréu;t&awm N“'B’Zé‘f'a'é'f”"' NEw YoRK State Dleréstgazuom

I Surplus & Gross
captiar. | biite®| Dorosits. |par.| Bia. Capital. | Profits.” | Deposits.

Plainfield— $ re. | N.Y.City (Concl.) $ $ $
Pirst National Bk. .. 22"6.000 3 4,077,041 l;-"mg 0. FetuEng rns dajte Dec. 30| 1933
Plainfieid Nat. Bank.| 175.000 1,217,603 (o) 3 ‘armers’
Mid-Olty Trust Oo..| 100,000 £77.732 . cu'{ru-c Co 10,000,000(11,748,152 47,399,612
Plainfleld Trust Co_-| 650.000( 961,841| 18,564,058 o I'r' m”eoé’;:: 3,000,000 3008

h“"ong 150.000| 118,387 2,890,099 82}',‘,"1}; "xntn"nl( %k%? 83 1 ‘é' 888: 33 8
Pirst National Bank.| 680,000 653,602| 10,405,975| 1 ,
Haledon Nat Bank.. °5o,ooo 0703 03| '776,703 gofpg"“on JrrassCof. - 50000016, 112,790
Paterson Nat Bank__| 1,200,000( = 617,308| 11,197,371 65 | Bmp o Orast Oo 0. 6 ggo.ggg
Second Nat Bank...| 750,000 1,217,809| 15,630,629( ~ 50 L ey e Y o. 5,
Paterson Sav Inst_..| 1,000,000 2.9 00.158| 27,354,866 Flduel 06---
Prospect Park Nat Bk| '100.000| ~ 109,046 2.349 960 50 ¥dndery Trust Trust Co..
Oltizens’ Trust On. | 600,000 825,000 8,756,177 Guarss iu:
Hamilton Trust Co— ellenic ;I‘rogo

[§] ggg 880 } 414,733| 3,745,859 ,""He,,,,m 0 <

100.000 26,209 266,229 = Iﬁgu?;-ctc%m&gr [o]

600,000 1,840,068 12.276.381 % arine h;? disaad g,;:
250,000 1 234 734 10.727.254 ew York Trust Oo.-
2.000,000 3. 5,758| 34,448,115 ] Title Guar &N'rr Oo..
EheCamlarmroll | oo 2R o Bhiavaie it

'‘enton n o B » ». 7
Tronton Trust Go.-_| 1.400,000 1.254.390 U 8 Trust Co of N Y
Parrs & Machant : Jamaica, L. T

m echanics’

®National Bank.-..| 100.000| 460747 hmaim Nat Bank... 26,000| 1,357,000
First Nat Bk & Tr Oo|  200,000| 475,748
Waoodburv Truat Oo . 100000l 401,877

§§§§§§§

ow

oo
©
@
o

§§§§§§§§§§§§

-

85332

2

806,388
27,102,560| 58,792,462

g
E

Rochester—
First Nat Bk & Tr Oo 598,922( 7,445,245
Lincoln-Allia Bk & Tr 000| 2, 345.76 52,680,420

Tegia NEW YORK “eomio| |Gmiibece| b Sl lidedy

1,231,710( 14,663,

,000| 37,808,174
1.749.191| 30,837,299
000 4,021,205| 37,463,586

Alban
ﬁamm Bk.| 250,000[k1,184.155| 1.865.630( 100 S ctiensoiad
1 500 1000| 4,981,376 53.294,980| 100 Bohenostady = &
NY sum Nat Bank. % 0, 0 2.303 .'iz 52,7 322.833 {oo g" s ationa bk gg.ggg
Pirst Trust Co 000.,000| 1,525,490| 26,037, mgm}d‘fmy 005 LS00 B2
uburn—
N.t Bank of Auburn| 400,000 431,704| 6,171,999 100 8yracuse— *
. g 3 Lincoln Nat Bk & Tr 929,293| 10,763,890
Auburn Trust Oo...| 250,000e 303.459| 5,634,169 100 A e See| 12000001 - 920.208) 10.708.899
Binghamton— - Balt 8) n%l&Na: Bk. 800 c3 ggg,ggg 4%93!7)15)23
Ofty Natlonal Bank. ,000] 643,527 7,542,459 Nlo 1250, \797,
Pirst National Bank.| 600,000 612.520| 8106.615| 100 Syrwme Trust o-- 500,000| 1,464,523| 24,923,561
Marine Midld Tr Co_|¢ 500.000] 363,701| 6,257,102 1 Troy—

- Manufactur Nat B | 11,600,000 7,176 20,562,631
Brooklyn—State B %nk .d. Tru szc?. retug A 5 I{; ;{iom& (é“ I& o 300 % 1, :: 2 ggg §482 ggg
Bensonhurst Nat Bk on INat Dank...
Olthega Bk of ?sld D 20000 480,000] 100 Troy Trust Co. 200,000 52,310| 3,213,589
e ey Mat Bk 800: 2,554 34.98 Utica—
or reene INa s
] 2 , First Citizens Bk & T| 2,000.000| 2,254,158| 35.796,593
$39¢&;ﬁ2;miﬂf 5°°,°g . " -~ | Onelda Nat Bk & Tr.| - '600.000| - 644,942| 7,239,847
] eop e's Nat Bank.. 500,01 o
Brooklyn Trust Go-- 93,0984 9 Watertown— '
" Jefferson Co Nat Bk| 500,000 162,499 4.6
Kings Jo Trust Oo--| '500.000| 6.768.387| 26,993,397 edtecaon Clo, At Bk 162409 4oant0
nuﬂ.lo_ North'n N Y Tr Co.|{ 500.000| 617.024| 8.367,531
Liberty Bank 5.500.0001 6,310.939) 41.312.058
Loty R Blde 3 Bk| 0'200.000 257500 1.478.889
Mactng Trage 0o 4 8'883 200 15'770 ggo 1 '203 83 w:/'emon—tch"ul:&clg— 500,000|  904,917| 10,810,761
: :; 9. Teuy Onuct 598,7601142,649.320 Mt Vernon Tr Co.|s1,500,000|c1,129,044| 15.898.798

Ohemung Oan Tr Go| _ 800,000( 1.864,484| 9.359.002 New Rochelle—
- 237, : Qentral Nat Bank.| 300.000| 145,068 962,3
First Nat Bk & Tr Oo| 1,237,500) 831,006/ 9,385,342 i B o D
; ; Huguenot Tr Co..l 450,000{c 292,193
m Naﬁonal Bank 250,000 302,823 3.522,952 New Rochelle Tr-. 400.000| 1,019,000, 12,345,000
;rompkm- Co g:s i%.ggg 253.402{ %.oog 44 10 Osstning—lot Nt -
hace Trusk Ca. .- . 338,901}, 6,42 & Trast O 250.000| 172,005 1.187,045

Jamestown— Oulnlns Trunt» Co.| 200,000f 118,024 2,199,915
Bank of Jamestown.| 832.500|¢1,136,457| 13,007,460 50 20
The First Nat Bank. 200,000{ 393,651 5,825,242 Peekskill—
Na(g Dlxutioq Cokkpe 250,000, 292,673] 2,712,001 W%st.ches aa 100,000(\ 403,212|] 3,437,693
. ’ W12, Y , 437,
625,000 } 500,000
400,000(a 472,328| 3,175,804|% 50

antoille—
Firet ML ofRondout| 200,000 487,169  665.383] 100 DS Figea D3SOy SO000) L SRe
0! ndou R o 8
Nat’'l Ulster County Port Chester—1st N_
Bank of Kingston., 250,000|  41,403| 1,719,824] _10 Bk & Tr Co 500,000 - 4,527,742
Rondout Nat Bank_| 150,000le 125,433| 1 365 21| 100 Muwal Trust Co.( 300,000 2,579,000
State of N Y Nat Bk| 150.000| 378,810 3,103,883 100 Rye—Rye Nat Bk_..| 250,000 1,644| 2,695,293
Kingston Trust Co..| 250,000( 779.618| 6, 516 1359| 100 Tarrytown N B&TrCo| 200,000 1,849,357

New York City—|Deposits N|ew York Cilty banks are| repoirtednet| a: White Plains—
are of March 31 |1934. Sur|plusandpr oﬂts ara ?{ d Dec. |3 Oftisens Bank....| 400,000|c 2 6,401,170
for Nattonal and| Dec 3019 g or Stat|e banks d Peoples N B & T Co:
of banks and trust panios in New Yo Common 200,000 14,609| 1,520,125
found in our ‘‘Raillway’" (m. pages 48 . " 200,000
Amalg Bankof N Y_| 650, 5| 100 County Trust Co_|  500,000| 1,594,968| 7,613,087
Bk of the ManhatCo_ (20,000, 000 31,931,681 309 334,000/ 10 ]
Bank of Yorktown..| 1,000,000 111,000(z 4,500,000 Yonkers—First Nat)
Chase Nat Bank: Bank in Yonkers..| 300,000/ 298,000/ 4,310,000
100270000 }59187899 1279427 000 8 Yonkers Nat Bank g
5 0! .00 f & Trust Co— .
Oomm’l Nat Bk & Tr| 7,000.000| 7,447,779 48,539, 000 Common ....| 400,000 29,412 6,046,884
Dunbar Nat Bank.. 500.000| 228,000 000 5 ) Preferred...- 400,000
Fifth Avenue Bank__ ) 3,056,635 27
PFirst National Bank . .000,000(72,278,379 1
Grace Nat Bk of N.Y| 1, 1,293.8 219,195, ggg ® Sale price.

Harbor State Bank.. | 611,

Merchants Bank.... 400,000 116.000 z 1,454,000| 100 a Sept. 30 1933.
Nat Bk of Yorkville_| . A 58,000(|z 1,930,000
Nat Bronx Bank....| 525,00 199,000|z 4,942.000 b Federal conservator appointed.

National City Bank:
O 4 77.,500,0001135087 507{1061466 000 ¢ Dec. 31 1932.

Nats:ffetyBk&TrOO 0,000,000 d Revision in capital structure of the Chase National Bank of New York

g;“} tal 3“’&‘,‘ - g(l)é'ggg } 129,000: 4,460,000 1 became effective March 15 1934.
eferred stOCK . .. .
c Na o 1221,

Bchroder, Bkg Qorp-| 8000 94|z 9.340.124.." ¢ Surplus deficit.
Sterling Nat B & 1 000} 1 215,508,000 § Oontrolled by Marine Midland Corp.
Trade BankoIN Y__ 660,000 . 2 3,344,223| 1 y
Anglo-South Am Tr_ 3/863.,008| 100 k Feb. 20 1934.
Bk of At,heni T’;‘r 086 500,000 1(2).(1*)2% .2?8 00 1 Last sale.
e L L - | e 1 030 o s it

ank of Sicily 0. u Action was to be taken Dec. 28 1933 on proposal to reduce capital of the
ll;:gkk ;. N Y ? o'l‘; 6,000,000 P 123,080,731 3 &myecce lNatzong{ O%a.nkhoér ?roo yn, N N ¥.r $0 $500,000 and to increase

b - g 2 @ par value to a 8 .
nx County Tr Co| 1,650,000 07| 10.379.69 0| 6 8
g:?:t. Han Bk%u Tr Oo|21,000, 00 61 264 418 9 Newstoc .  z Ex-dividend.
1 Bk & Tr 00/20.000.00 0.328/327.395.669 2 Dec. 31 1933
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National Banks
Dec. 30."

NORTH CAROLINA #

e _Institutions
Dec. 30.

Capital.

Surplus &
Profits.

Gross
Depoaft:.

Par.

Bid.

heville—
Iﬂmt Nat Bk & Tr--

Charlotte—
Oharlotte Nat Baﬂ}:‘

eriean Trust Co..

Independ'ce Tr Co....|y1.000,

Durham—
Oltizens’ Nat Bank.
Fidelity Bank
Depositors Nat’l Bk.
Home Savings Bank.

QGreensboro—
Glglrord Nat Bank—!

Wllmlnz on—
People's Sav Bl & Tr|
Wilm Sav & Tr Oo..

Wilson—
Branch Bkg & Tr Co

Parmers N Bk & T Oo|

Wachovia Bk &Tr._.

$

150,000
-150,000]

100,000
100,000

300,000
300,000

200,000
300,000

400,000
400,000
100,000

v

$
} 51,589

577,137

} 49,474

} 136,724

53,514
412,993

} 241,069
64,051

500.000
2.500.000

$
1,509,263

39
1,605,512

524,980 (-

5,026,003

1,780,724
5,592,866

12,551,226
1,836,353

s 46,200
1,340,674

Nom¢
Per

25

1,339,804
51,060,481

100
100

National Banks
Dec. 30.

NORTH DAKOTA S

te_Institutions
Dec. 30.

Fargo—
Daketa Nat Bank.__
Fargo National Bk._.
First N;
Merch Nat Bk&TrOo
Nor & Dakota Tr Oo

150,000
50

1300.000
250,000
150,000

120 863
84,380
236,369
93,888
80,989

1,805,634

5,154,507
2,566,829
524,78

{00
1100|
d 25

6| 100

Nomi
Per
Ni

re,
| 13

(]
cent

nal. |
share.

National Banks
Dec. 30.

OKLAHOMA  State nstyputtons

Surplus &

Gross
Profits. 8113,

Capual,

Guthrie—
First National Bank.
First State Bank...

MoAlester—
Nat Bk of McAlester
First Nat Bk of McA

$
79,421
61,654

$ $
100,000 2,182,669
‘50,000 1,105,418
100,000
100,000

67,318

1,241,339
45,964

1,914,574

1,551,255
3,679,780

First Nat Bk & Tr Co 5,328,681

Oklahoma City—
Oity Nat'l Bk&Tr Co
First Nat Bk & Tr Co
Fidelity Nat Bank..
Liberty Nat Bank—|

Common ..

100,000
300,000
500,000 237,838

3,955,447
39,918,735
5,121,082

200,000 65
000,000( 1,559
300,000 8

600 000

1619
915
822
372,308

4,557
155,695

11,219,024

Oklahoma Nat Bank_ 572,857

Tradesmen's Nat Bk 12,646,902
Tulsa—

First Nat Bk & Tr Co

Fourth Nat Bank...

Nat Bk of Gom'erce.

Nat Bank of Tulsa—

30,116,347
3,354,123
3,734,168

28,016,837 :

456,953

38,750
104,569
2,000,000 }2.187.311
4,000,000

\

State_Institutions
Dec. 30.

National Banks
Dec. 30.

OREGON

Eugene—
First National Bank
United States N Bk.

Portland—
First National Bank.
Security S8av & Tr Oo
Portland Tr & 8av Bk
Unl!l:-‘ed States ’

222,732
62,015

3 084,050

200,000
1 1,321,260

50,000

2,500,000| 1,247,944
500,000 686,539
300,000 90,617

4.000.000| 3,066,994

48,035,120
2,227,112
75,210,343

ec. .

National Banks
D

OHIO

State Institutions
Dec. 30.

Akron—
Dlgte Savings Bk Co

eferred
Goodyear State Bk._._
8tandard Sav Bank._
Firestone Pk Tr & 8B

Oanton—
First National Bank._
Geo D Harter Bank.

Cincinnati—
Atlas Nat Bank_...
'Qinn Bk & Tr Co....
Qelumbia Bk & 8 Oo
Wirst

Norweod
Bk & Tr
Lincoln Nat Bank
Northside B
People (] Bk & 8v Co
Prov 8 Bk & Tr Co.
Cecond Nat Bank...
8o Ohio 8 Bk & Tr Oo
Western Bk & Tr Oo
QOentral Trust Co.._.
Fifth Third Union
Trust Oo

Cleveland—
Amer Sav Bank Oo..
'Jellimﬁn: United Nat

Lorain 8tr Sav & Tr.
National City Bank

Preferred
Neorth Amer Tr Oo.
Cleveland Trust Co

Common.,

Capital notes
Union Say & L Oo..

Oolumbul——
Brunson Bk & Tr Co
Oity Nat Bk & Tr Oo
Ool umbu- Saving Bk
¥ifth Ave Sav Bk Co|
Huntington Nat Bk.
Nldn'lmt Exch

Oommerce Guard Bk
Nat Bank of Toledo:

d
Spitser-R T & 8 Bk_
tizens Trust Co...
‘Toledo Trust Co—
Common.,

QOapital notes
Youngstown—
Dollar S8av & Tr Co.
Mahoning Nat Bank
Mahoning Sav & Tr.
Union Nat Bank....

National Banki 6,00

200,000
100,000
100,000
200,000

0.000|

896,800
500,000
000

n 200,000

1,800,000
1,000,000

1.2503%

4,000,000,
5.000.000]

100,000
5,000,000
v 500,000
4,700,000

+000,000
v 200,000
13,800,000

o! ’
!

250,000
1,200,000
¢ 200,000
2,000,000
100,000

100,000
04000000

200,000

500,000
1,000,000

500,000

300,000
200,000
5,000,000
5.000,000

Oity Tr & 8av Bk.-.

‘750,000

500,000 }

250.000(a 56

iy
.0002

200,000
2 0)

64,460
33 1758
414, 336

1,379,332

000] 1,115,635

234,956
158,634
4,935,897
155,464
1,210,875
v 255,938
2,904,844
826,632
276 006
509
3, 738 755

5,280,135

253,000
2,510,205
5.540

1,709
1,376,881

106,679

,488,223

567,067

s 61

v 94,483
1,564,370
61,233
67,918
1,211,626,
306,156

22,454/
2,903,925,

146,748

280,120
636,089

553,313
100,000

103,379
199,814

}2.631.436

462,169

6,681,818|
1,920,403

1567
10,656,293

50,221,602
65,569,617

3,001,000
85,386,411
80

8,804,892/ 1

74,833,964
3,377,105
229,543,093
2,212,826

2,004,500
15,150,256
790,624
1,466,590
27,962,473
2 6.

630,748
37,141,288

2,970,428

6,758,650
16,836,983

8,131,796

1,192,541
2,480,050

45,221,834

org/

National Banks

State Institutions
Dec. 30.

Dec. 30.

PENNSYLVANIA

Allentown—
Allentown Nat Bank
Merchants Nat'l Bk.
Second Nat Bank..
Lehigh Vall Trust Co| 500,000

Altoona—

First National Bank.| 150,000 409,585
Altoonsa Trust Co... o 484,529
Qentral Trust Oo... » 249,498

Erie—
Bank of Erie Tr Co.. 125,000| 325,846
First National Bank.| 660,000
Marine Nat Bank...| 600,000
Nat Bank...|b 600,000
Peoples Tr Co-| 300,000
Onlon Trust Co 204,200

Harrisburg—
Allison-East End Tr.| 246,350
Harrisburg Nat Bank| 300,000| 885, 891
Qentral Trust Co 400,000| = 908,087
937 41,246,000
400,000| 1,076,835

OCommonwealthTr Co
Dau hin Dep Tr Co.

Harrlsburg Trust Co| 400.000( 1,242,419
Ulﬂon Truat Co 250,000 409,247

200,000| 649,655
600,000/ 1,050,919
300.000| 504,745
200.000(p 517,574

1,000,000
1,000,000
450,000

1,767,841

2,745

232,732

Lancaster o Nat Bk
Northern 'l‘r & 8 Oo.

Phllsdolphla—
Qentral-Penn Nat Bk
Oity National Bank.
Oommercial Nat Bk..
Oorn Exch Nat Bank

& Trust Oc

Erie Nntlona
First National

(]

3.040.000
1,125,000
52,000,000,

4,650,000
500,000
3,111,000

Tr| 200,000
350,000
1,000,000
400,000
250,000
500,000
14,000,000

6. 501 245
sl 212 854
7,976,272

42, 646 803
4,321,426
9,041,000

70,580,310
,107,238

Nat Bkof Ger & Tr Oo
North Broad Nat'l Bk
Northeast Nat Bank
NorthwNatBk& T Co
Philadelphia Na$ Bk

18,603.964/254,136,431

a Sept. 30 1933.

b Reorganization plan approved by the Oomptroller
¢ Member of the BancQhio Oorp.

@ Member First Bank Stock Qorp.

¢ On a restricted basis,

h Trust funds,

4 Member Northwest Bancorporation.

k Fractional shares.

1 Last sale.

n People’s Bank & Savings Co. of Cincinnati, Ohio, reopened for business
on March 13 1934 on a normal basis. .

0 Reorganization plan approved by Department of Banking,
p June 30 1933.
s Dec. 31 1932.
¢t In process of liquidation.
o Oct. 10 1933.
v In process of reorganization.

of the Currency.




Apniz 1934 BANKS AND TRUST COMPANIES

Raiga o PENNSYLVANIA S eons | ezt fomes RHODE ISLAND = Znsions |

Dec. 30.

Surplus &| Gross Surplus &| _Gross
Capitai. | Profiis. | Deposits. 5 8y Capital, Pr,:;fua Deposils.

Philadelphia i Newport— s $
Concluded $ $ $ Aquidneck Nat Exch

Roosevelt Bank r 85,000 1,119,000 Bank &iSav Oo

Becond Nat Bank... 1,195,623 6,989,579 Common... 223,400 6,243,115
Bouthweesor ks i 300 o Off 374355 i %gg 338 Npmerfgxd'{n Suad '

140 o - ewport Nat Ba, - 20,000 36,905 372,524

99,262 1.0 9,544 Newport Trust Co.._ 300,000, 562,447| . 3,001,458

s e nso0my P s |

aC ne 3
Columbus N :t;nBaflk . 500,000 ~ 962,978 2,985,446

Mdelity Phila Tr Co
Mnance Oo of Pa...| 2,350,000| 7,784,463
Frankford Truss Uo. :
Germantown Tr Co.
Girard Trust Oo_...| 4.000,00 18,197 - | Providence Nat Bank
[ndustrial Trust Oo. 882,250 8,116,057 Industrial Trust
Integrity Trust Co— Lincoln Trust Oo
Co 995,973 Rhodel Hos Nat Bk.
4000000 37,860,475 Rhode Isld Hos TrOo| &
3,000,000 Union Trust Co 1,000,000| 1.476.113| 20,378,956
Bk & Trust Co..__ zl 300 000 i2,183,347| 8,207,797 Woonsocket—
Liberty Title & Tr Go 1:254,507| 5,052,919 50 w ket
Mitton Bl TrOo| 1:300.000| 1393418 390200 oo o9 2onsockot Trust Oo_100.0001 3107731 2.513,279
Ninth Bank & Tr 00 .2(7)3 2000 % 1 ggg. 15:189,303 -
orthern us! - ,000 »
Nor Phila Trust Co. 1.076,163| 4.922:860( 60| “60 | 70 National Banks State_Institutions
Poin Go lor ln‘:mA 0. 7 Dec. 30, SOUTH CAROL'N Dec. 30.
ves 11
Tr & Safe Dop Oo- 18,788.452|187,887,360 :
fieon W hig xS D 0o 013.565.939] 32,593 509 3| it e
'oviden usb.... 865, ’ » ns u Ban 00, 492, 7,164,632|g100
Real Est Tr 1,500,000 2,347.062| “8.217.089 64 | Carolina Sav Bankc.. 7 200000 128007 3/906.161| 100
ers »
7.500,000| 8,739,593| 26,154.452| 1 South Caro Noy Bows| ~ 50:000) - '39.631) 371345
1,000,000 6.195| 11,003,963
200,000 289,239| 2,547,826 i
- o 8 8o O('Jalrollnu ‘State Bk| 750,000 159,287| 11,238,425
olumbia—
Bnddoek Nat Bank.| _ 500.000| 335,238 F
Olty ot Bk.& a k- 1 335438 irst Nat Bk of Ool.
Tar Bavines Beak|d 4.244'860| 45,646.00 Greonville—
mhm&r:t%mg‘ Nat/ 8 8313288/ 61,534 Eirat National Bank. 388,510/ 4.702,347) 100| 195
Pocbas N ank. 363 51| 1508 eoples Nat Bank. ... 446,309 2,728,383 16
Fourteenth nk_| 200.000| = 133.390 6
d Bank 1,076,058

509,064
418,481 '

51,201 2,350,020 8

#’yﬁn n{“r%'nk‘s“ i 339,612 4,086,41 Of
a8 ) O merica
Ohio Valley Bank . 43,654 787,972 47 1?6 ke gsg ggg 1%
A T 22.846.073 Becurity Nat'l 532 e 378s: 4
A, .
Union Savings Bank_ 26 541 2-)1 2
Western 8 & D Bank

5'7 o 849 National Banks State_Institutions
2?:8(758:3% Dec. 30. TENNESS Dec. 30.
50

7 16,968
) Ohstt.snoou—
13,245,000 Amer Tr & Big Co.| 625,000 786,813 6.862.220| 100
mm al
425'747 iy 250.000} 139,806| 5,177,220[100

421,062| 1,527,069 Preferred 400,000 100)

2,000,000, 1,054,255/ 26,635,439( 100
13,488,913| 67,558,142 Knoxville—
975,894 7,636 OComm’l Bk & Tr Oo.| 203,125 60,347 600,340 1268
H;mﬂtoﬁ:ilonall!k - 500,000{ 385,696 13,246,908| 1

- s

SSSES

-

B0 NG
S

3
1
1
2

Sk
g8 8 §§§§§§§§§§

g 88

258

B tional Bank_| 1.000.000| 1,171,208| 28,557,512| 100
3.978.537| 160|638 |°90 NatBkofOommerce 1.000,000| 1.,067.546| 17.533.124| 100

U ; Spalxinm s ﬂ 50,000 64,433 1,214,030/ 100|
nion Plan al
157,655| 1,182,277 B & Trust Co

1,975,070| 8,857,318

g §§j§

82

[=y
EE3
]

8.500.000| 2,643,682 32,581,651| 10

2888 888} 505,320 29,723,669 l})g

i 738,213 6.931,646 Broadway Nat Bank| 300,000/ 414,025 4,492,023| 25| 80

Bu-h Co 'I‘rult Oo..| 1,500.000| 1,424,721| 8,419,117| & %® Oommerce-Unfou Bk| 800,000i 462,392| 8,152.755 10| 21

City Bank & Tr Co.. 0 Nashville Trust Co—|

Reading Truss Co.. 170,300 3,123,241| 8,688,881 Common--- 1 888888 } 487,281| 7,592,826 {100 1{)&8
Scranton— '600,000_ 210,606! 11,921,706/ 100' 135

E. 8cranton State Bk 163,396 754,235

Timio lenmi etk | om0ty 018 oo i T T

Green (] 1 » i g il ulf

North Scranton.Bank 340,960 2,041,981 N‘_‘zl)ec_ 30{’“" TEXAS P e': 0. .
vidence Bank...| 200,000/ 144,520 805,656 b0 50

Scranton Nat Bk—
3 100,000| 1,657,723 Austin— ng:nrl nal
American Nat Bank.| 300,000/ 408,548 4,688,642| 1
135952 12 32?2}12 Austin Nat Bank...| 300,000 583,089| 10,512,138
000 24 734 i Capital Nat Bank—
Pennsylvania Tr Co. 95,26, 1.795.912 Qapital stock }88808 } 42,5630| 1,343,135

Preferred stock...
Fluwuh"nul,“— 8,063,964 Beaumont—
il oy T '240,640| 1.044.80 60 7 American Nat Bank.|  400,000( 350,000/ 6,459,229| 100
Miners Nat Bkof W-B | First National Bank.|  400,000( 600,997| 8,653,312 1
Nat B 1,000,000 13 : 3 Becur 8t Bk & Trust' 125,000 10,039] 1,017,654
W-B Dep & Sav Bk.

y 166 5
Wyeming Nat Bank_| 500,000 '861,928| 7,031,465, a * 8ale price.

a Charter grgnted March 16 1934 to the Oity Bank & Trust Co. of
Williamsport— R,

: ccessor to the Pennsylvania Trust Co., which was in process
First National Bank: of organlzatlon

- 200,000 }' 127,222 1,348,050 Member of First Security Corp.

200,000 ~ i

260,000/ 318,181| 2,651,630 ¢ In process of reorganization.

sranch Bk &Tr Go 4 A mutual savings bank.
Common 225,000 } 275,000 3,000,000 ¢ Charter issued to the Hazelwood Bank of Pittsburgh, Pa., on March'20
Preferred 500,000 1934 and succeeds the Hazelwood Savings & Trust Co. of that ci

> End Bank opened for business March 15 1934 and replaces the

York— K&Tr Co —F s arch & W{szv%sgd Savin gs Ba. Rk & Trust Co. of Plttsburgh which was operating
ggg:lf ﬁe?:h N Bk ! 2370 on a restricted badts capital of new bank $200,000.
First National Bank_ 5,254,552 @ Affillated with the Oltizens & Southern anonnl Bank of Savannah, Ga.

Industrial Na¢ Bank.| 125, 224,247 h Federal conservator. appointed.
Western Nat Bank. . 00 502,853 3 3

2 7 1 1 Dec. 31 1932.
335'12 %Bﬁ.&x'}“rn&: 30() o I8 k Stock all owned by the Rhode Island Hospital Trust Co.
a

uardian Trust Oo.. 1167,0 5| 58 { Laat sale.
York Trust Co 750.000| 1,258,115 5,396,650 p Reorganization plan approved by the Comptroller of the Currency.
r October 25 1933.
v June 30 1933.
zEx-dividend, t No par,
2 Reorganization plan approved by Department of Banking,

bitized for FRASER
p:/[fraser.stlouisfed.org/




114 ~ . BMS AND TRUST COMPANIES

Noghet  TEXAS  Sejpipuion Notgreigsm  VIRGINIA _oiyeons

Surplus & Gross
Capital. | Profits. | Deposiis. |Par.| Bid. capiiar, | EEsL | pSross .

Nomi
Dallas— $ $ $ Per f,ynchbur - s $ [y
Pirst Natlonal Bank.| 8,000,000 5,058,007 74.374.311| 20 5
Liberty State Banic. | - 150.000( 28,000 ' 1.456.096] 100 120 E‘,‘.'.tﬁi,:,.“:‘f?..“ Sok;|1:000.0001 | 641,463] 5,943,816/ '100
' Co

Mercantile Nat Bk—, & Trust 1,000.000| 536,865 3,145.079
2,000,000(] 361,664 13,605,673 20 B '500. : 484,
i) Sigpi Mivoa | coo0un| SIIILY Zasesis

an 200.000
Gotamon 4,000.000111.232,076) 50,091,724 Crnchburg Tr & 8 Bo|  300.000 348433
B ek o O Bo| 1.boooo|  737.638] 15520548 24155 | M v k| - 980.000] < 72472
Oak Oliff Bk & Tr Co| 100,000  33,000( 1,153,237 Merch & Planters Bk| 125.000
S ik e Wk B 9:55) Ay Fic of Condiaoncs 5.000.000, 997:897 39’338
El Paso Nat Bank__| 300,000 186.166| 4,450,451 1000,

State National Bank| 300,000| 876,919 11:592:094 Pitirabieiis v
AJ&'%X?T’FFOO 100,000 16,163 272,328 Citizens Nat *
Continental Nat Bk_| 750,000 277,526| 8,624,385 Loy 200,000/} 102,273 1.165,036

d
First National Bank o .
750.000 } 484,909| 23.451,801 Petersb S8av & AmTr| 515,000 82,834| 2,076,975
Portsmouth—

750,000
1.500,00011,120.,336 28,701,662 Ortoarast Gos|  590-0001, 133:80| 4762.10¢

Preferred. 1,000,000 Y

Btockyards Nat Bank| '200.000( _8.912| 2,347,575| 100 Meeych. & Férrnecs Bk 310.040) 1754505

Unlon Bank & Tr Co ~ 100,000 17,000 450,000/ 100 Richmond—
alveston— Bank of Comm & Tr 616,324 6,721,633

Ofty National Bank.| 200,000 267,455 8,193.802( 100 ’ ;

rtu't National Bank. 200.000] 229,969| 3,552,785 100 Nlo gﬂ:ﬁ'&'ﬁ‘; gﬂkﬁii % 000 2 3?5:%% 4'? (3)110 .(3)?3

B .| 750,000 383.715| 7.033.868 ’ e & Mo Pk 5o 000 e,

ationa. g, ) ’ B » "’

U 8 National Bank..| 1,000,000| 164,107 7.909.048| 100 Bt inty Dastl . AbA,Jom¢ 148,000 ;

&

Houston— Trust Co:
Oltizens State Bank._ 100,000(¢ 7.681 941,559( 100 2,500,000(11,653,233| 29,953,235
City National Bank : 2'000'000} v e
o mmon »c..- 3000001} 155,334 2.902.502]...... '200,000 425,000] 2,100,000
priSRsE SR som) ol | Emae ™ ) o) aioom
uston INa aDkK.. ». »
Second Nat'l Bank.-| 1 1,029.242| 22024.301| 100 Freferred oy
R tional Bask| '800.000| 2508.a0| “a261:190| 109 78 | pareanoke
ationa an " " 0
Unlon Natlonal Bank| 1,000,000 850000 19,377,124 P e e og| 1:000.0001", 520.504] 1 3.353.208

South T OCom-
mercial Nat Bank. | 1, 500.000|  795,493| 32,790,969 Mountain Truss Bk.). -800,000) :524.088): 2,285,032

Federal Trust Oo...
Fidelity Trust Co_--| 200,000| 362,236 90,717
--| 800.000] 820.602| 5.377.272

-] 1,000,000] 344,826 4,055,298

100
gggggg 51,979 2,171,710 Nazmlag?m WASHINGTON SW“D’;:':%‘.“W

Pirst National Bank- 100,000 525,951| 3,034,975
Merchants Nat'l B! 100,000 317,503 2,412,270 :
S8an Antonio— Seattle—
Alamo National Bank| 2,000,000 695, 800 8,779,000 Oanadian Bk of Com 5,086,271
CommonwealthB&Tr| 300,000 54,614 578,147 First National Bank .
Frost National Bank 913,732 19 589 768 Nio First S8ecurity Bank.
Groos National Bank 0, 70,021| 2,686,103 Nat Bk of Commerce
Nat Bank of Comm.| 600.000] 515,638 10,084,898 Pacific Nat Bank._.
National Bank of Fort People's Bk & Tr Co
Sam Houston.... 100 000 10,165 416,504 Sumitomo Bof Seattle
Ban Antonio Nat Bk| 500 70,837 3 201 ,689 Tower Savings Bank
Bo.%‘ms Bk.&Tr.Co.| 150, 000 158,616|, 60,404 Unliversity Nat Bank

500,000 .
2C0— Seattle Trust Co.... 258,536| 2,164,122
Oltizens’ Nat Bank..| 250,000( 230,374| 6,976,256

Firt National Bank.| 500,000 252,057| 10,141.057| 80| 83 |63 | . Spokane—

National Oity Bank.| 100,000 57.983| '549.866 1 Firay Nat Tr & 8 Bk. 698] 2,930,410
OldNB & UnT Co—| . A

270,277| 8,966,425

Security State Bank. 25,000 1348 721,469
VPOk & East Tr Co... 362,517| 14,418,945
ashington Trust Go| 200,000 253,209| ~2.487,625

Par.

National Banks State_Institutions
ec. 30. UTAH Dec. 30.

Tacoma—

Nat Bank of Tacoma|{1,000.000] 784,514| 11,965,240

Nomti|nal. Puget Sound Nat Bkl '600.0001 195,230 2,380,575

Ogden— : Per |share.

OCommercial 8ec Bk.| 300,000 126,599| 3,992,521| 100

First Securivy Bk NA|a1,100,000, 400,497 11,182,008 ' ML

8alt Lake City— National banks WEST VIRGINIA State, Institutions
50

Oontl Nat Bk&Tr Oo| 600,000 252,130| 8,695,022 40
First National Bank|p 750.000| 677.963| 11.716.648| 100| 60
B e B & T 0| 1.000:000| 8S20.335| 15.686.353| 10| 100 Charleston
n Sav ,000, ’ 686, K
Utah Sav & Trust Oo| _ 300,000 191.503| 1.406.650 Oharleston Nat Bk..| 1, 035 330 1,373,084) 16,221,455

v 1408, 75
Kanawha Bkg & Tr_ 1040,
Walker Bk & Tr Co.| 1.500.000| 886,019| 18,455,183 45 Kanawha Valley Bi.| 1,000,000 1.275 151] 15029301

Nat Bank of Comm._| . 200.000 28,744 1,948,350
Qentral Trust Co...| 500,00 228,530(s 473,223
Charleston Trust Co.{t 200,000k 84,8385 1,015,800

Wheeling—
Natjonal Banks  VERMONT  Stete nstiusions Qemter Wheeling Sav|  100.000) 72,811 1115278
Co 600,000 530,419 4,666,462

Nominal Half Dollar Trust &
e i, | itk e g s
Granlte S B &.Tr Co| 100,000 150,625 3,468,774 ab Bank o a.. 8 WA
People's Nz:‘t ;391‘1;1{6_ 200,000, 2,176,029 goﬂgg:cg;ngegagg ?88% ‘;-})% vgg.}.
Quarry 8 B! o|  100.000 73,3 1,883,294/ Securlty Trust Co.-| 300.000 20000 3.559.658
Burlington— ‘Wheeling Dollar Savs
Ohittenden Co Trust 200 000 5,350,870 & Trust Co 500,000/ = 799,795 6,141,196
HowardNatBk&TrCo .000] 301,831| 3,915,487
Merchants Nat Bank 150 -000 78,474 662,619 * Sale price.
Burlington Trust Co.|  250,000(k 395,940 5,506,560
t Inliquidation.

Montpelier—
Oapital 8 B & Tr Go| 100,000 134,353 3,514,823 @ On Teb. 24 1934 the First National Bank of Ogden, Ogden, Utah,

First National Bank: ' * ke changed its title to the First Security Bank of Utah, National Association.

lgr s %2(7)388 } 114,383 2,019,709 b Member of First Security Corp.
efer) "
Montpelter Nat Bank|  100:000| 25,000 1,115.341 1 ¢ Member of the Marine Bancorporation.

Montp'r 8 B & Tr Co|u 100,000/k 150,286 4,163,935 ¢ Member of the Northwest Bancorporation.
Rutland— - Y 1 Member First National Corp.

Central Nat Bank— k Dec. 31 1932.
00.00! i A i
[o] 16 008 }8 129,988 698,039 i 1 Last sale;

100,000 } 263.271] 2,277,005 o Controlled by the Joseph F. Meyer interests

e e S0’ 1s0es| 810762 7 ienibes T sopes Lot

o Nat Ban X :

Rutland Co Nat Bk 8 Trust funds.
Gommon . 100.000 } 90,241 1,968,797 ¢ June 30 1933.

50,000/¢ 128,621| 1,515,582 u Conservator appointed.
2 Ex-dividend.

¢ Oct. 25 1933.
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Apriz 1934] BANKS AND TRUST COMPANIES

Nergrerfers WISCONSIN _ oz

Canadian Bank Statements

Surplus &| _Gross Returns are all of Jan. 31 1934. Prices are per cent. not per share.
Capilal, | Profits. | Deposits. .| Bid. -

La Crosse—

$
201| 3,298,058
669,3:

35
Bl aSaddgde ro - NOVA SCOTIA

Btate Bk of La Crosse 1 1,756,264

Reserve I Gross

Capital. A sits, | Par.| Bid.
Milwaukee— pital Fund Deposits arl

Amer Bt>te Bank 427,569 n.ﬂ%‘ﬁ?u Scotlal12 oof) 000124 ogo ooo, 203 :gss 221 100| 26};)"
o e ! a112,000. .000. ,396,
Badger State Ba. 400,000 a
Omun- Bk of
0::'-’: s'l'd %13\'!:00 “la 300:000 9 1,263,313| d
e Bank....
First Wiso N B~ ONTARIO
Heme Bavings Bank._ 68,231 778.509
Kilbeurn State Bk.. 70,336 446,922| 4
Lincoln State Bank: Toronto—
100,000 } a 84,602 520,536 Bank of Toronto...| 6,000,000/ 9.000.000 372,789| 100
300,000 Qan Bank of Comm.|30,000,000(20,000,000: 432 942035
000 20,487,520 Dominion Bank..._| 7,000,000| 7.000.000) 17
26,917,228 Imperial Bank of Oan| 7,000.000! 8.000.000 97.942,861 100! 178

&ﬂ.ﬁ.

Neorth Ave State Bk_|d 200,000

48| d |
Park Savings Bank. . 76,829 1,032,741
16th Wud State Bk. 530,904 d e
Btate Bank of Milw.| 400,000 28,546/ 267,609 QUEBEC
Teutenia A veStateBk

n.iﬁi:m?f«" vatreal.... 36,000,000 33.000.000/571,018,168
- O on! - i
Lasdrol 20 Banque Oanadienne.| 7.000,000| 5.000.000| 94.030.174
1091347 Barclaya Bk (Onnada)| *800.000| "500:000 - 6.959. 650
Provincial Bk of Oan| 4,000.000] 1,000:000| 35.091.801
Royal Bk of Oanada.|35,000,000120.000.000/515 421 706

* Sale price.
t Wisconsin Bankshares Corp. no par ltock.
tional Ba:
Noreso  WYOMING a Jun. 20 1634,
ept. i
a Unit of the Wisconsin Bankshares Corp.
Oheyenne— ¢ Member of the Northwest Bancorporation,

American Nat Bank.| 250,000( 217,957 3,211,817 100 On a restricted basis.
Btock Growers N Bk.| 300,000, 214,800 3,707,227| 100 11..:& sale. z Ex-dividend.

Joint Stock Land Bank Bonds and Stocks

Quotations are for the last day of the month preceding the date of issue.

%
&

Bonds. | Bid. Bonds.

Atlanta—b5s 1952 opt 1932--J&D Fletcher 4348 1954 opt 1934 M&N
. 501957 opt 1937 s J&J 4 gg g YN

Bonds and Stocks.

E’en lvania 58 "53 opt '33_.M&N
s eb 1955 opt 1 35----F&A
t 1 36 ' &0

STt

Phoenix 448 '6

58 1961 optlonal ?94

Potomac 58 1954 opt 1
58 1956 opt 1936
b8 1957 opt 1937

tﬁfg‘ln 195 8{) 5&3193‘ 33 J&I.;

uis—>5bs opt "33..
L] %952 opt 1932 M&N

Fr
1
Graensboro( 5a
58 Dec 1955 o 1935 &D
Greenbrier 5! 1964 opt 1934-A&0
581965 0Dt 1935 < e e e J &I
b8 1957 opt 1937.

IS DT
PROCCOO DRI

bs July 1956 o J &
5148 Nov 1951 opt 1931..M&N

Ohicago Joint 5}3; 51 opt alM&N A
581951 op!

PR AR AN IR R S S S SS

M
ittle Rock, Ark.)—-

58 May 1956 opt 1936 ... M&N

58 May 1957 opt 1937...M&N
Tennessee—

58 Aug 1955 o]
U%lon (Det) 58 °

8 M

00000

M&
&N
olnes—>58 "52 08 J &
b5a May 1953 opt 1 33---
58 1963 opt 1933 M&N
5348 Nov 1951 opt 1931._M&N
Pirst Oa.rollnas—&a 52 opt'32M&N
8n 1 1 A&O

T e D DX TN TR DX TN T P T e e D 1]

=323
(== i

Minneapolis Trus
Bu iI;Isov 1952 opt 1932_--_M&N

ﬁp 35---F&A

5%8 ov 1951 opt, '31--- &N 193

New York 58 "52 opt "32 J 3 (9
J& b A 54 1?4

& May 1957 o t 1937...M&N

1stofFtWa i 58 1956 opt 1 936 F&

58 Novl 5 &N No Oar 8 ‘53 P! Virginia—58 '53 opt '33..M&

412 58 Nov 1 1951 opt 1931--M&N
s N N J&J

: ba 1955 opt 193,
First ofMontgomery bs’540pt ‘34
58 1966 o% 1936 A&O
58 Apr 1967 opt 1937---. &0
68 Dec 1967 opt 1 J&D
First New Orl 58 ’44 o
First Texns—ﬁs '42 op
5e 1943 opt 193
58 1965 opt 1935---
5s 1966 opt 1936
First Trust of Ohl
41¢s Feb 1958 opt 1938...!&A
4348 Dec 1955 opt 1935..A.
43{s July 1954 lpt 1934---.!&1
First Trust of Dal
be Be%t 1954 opt 1934_---M&8
58 Feb 1957 opt 1937 r&

STOCKS
Atlanta
Atlantic.
Dall

AN

IO
Tttt et 3 ot et ok et
[

mcnm»nmhwg@wo-w 4

3
58 Mar 1957 opt 1937._.M&S
San Fran—5s ‘53 opt '33 ... J&J
58 Mar 1954 opt 1934__M&S
p 1957 opt 1037 _-M&8
Balt Lake O—5s "53 op "33 J&J
b8 July 1956 opt 1936...J&J

a3a1=1
Noo

33
wed
—
S
Q

L™}
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INSURANCE STOCKS

Unearned NetSurplus
. 31 | Premium : Dec. 51
Capital, Reserve. A % Capital. 1932.

$ Fire & Marine— $ $

15, 078 767| 16,140,779 NorthwesternNationa)
7 4,92 3 4,848.487| b (Milwaukee) 2 ooo ooo 5,859,008
829| 1,545,062| 1 Oscidental Ins (8 7)_. 1,000 17450
6 || Pacific Fire (N Y)-.. 1.000,000 1,053,6:
2, 558 062| 4, 109 190 Paus Nav (Phlla)....| 1| 1,000,000 1745, 1
1400 64,6 Ph 6.000,000(17,826,321| 8,103,451

l Ing-
n (Providence)... 3,000,000 47,154 ,048,531
Relhnce Ins iPhﬂl 1,000,000 o 7.843 4 53 534
Rellable Fire (Daytom

250,000 310,489

%aaaz'mg‘;a“?f»za;s 5 10000001 181 gz 1somaes
1 18306 Ro('iltmm cor) 1'000'000 : 6
) 627,600

2,490,162 1 Rossia Ins (B)art.ford) 5 1,352,632 2.523.555

8t Paul F & M ( ; ooo.oon 11,248,871 9,081,533

627,171 507,225 Bubou'dl‘&M(NY ,000 558,864 727,112

Securityins(New Hav ] 2,403 880| 3,840,226

oo 953,307| 1,051,725 Southern Fire - 72,135 651,234

Y) 1 000 812,127| 1,453,359
Oelonial Btates ( % 000 * * (Springfield, % 6,885, 681 11,107,301
Oommonwealthi ; 00| 1,000, 2,702,091| 2,064,330 Btuyvelant Fire N . 1584

Oentinental Ins (N Y “ ¢ 20,619,050 rravelm Fire : it 0 10,774,326

(Wash" & 100.000| 1342,373 131,800 8 Fire (New ork 4 9,387,467

Oonmo I'n Fire (NY) 00 nlvern.l i) ewar| 8 4,989 306,947

E re (Newark). 815.000( '199,543| 1,301,413 15 Victory Ins ( Mla)-- 274,355 177,233

- :ﬁ" h u:"z?“ 40 A il LBl eel 1)l g || Vindola B &M (S 726.666| 702,830
ty-Phenix ) ) "

n?u.’; f P 2,000,000 4 19 551.1@{(75 ggg Westchester Fire(NY, 5,482,412| 5,883,770

,651,954

1113 .9‘.5)5.657 6 Casualty & Surety

1114255
5 iez. 32 Aetna Oasualty & Bur
(Hartford) 3 7,605,046 8,756,651
. 5,512,521 Amer : 2,680.033| 701,558
2,642.305| “93¢| 1234 || Amer 500.000| 2.145.391| 7,280,886
13,775,091 Consol (NY)| 5 '800,000|11,336,511| 11,382,779
902,258| 156% Qontinental Oasualt)

(Hammond lnd)-- 2,964,987| 7,199,804
Exceos Ins (N Y)_...| 5 020( “'919,828| 1.041.684
i 2 8 Employu‘nBHnl(KO 500,000 1,457,999| 1,691,033
26,198,623 5 Fidelity & Dep (Balt). 2,400,000 1,322,849 6,082,452
27,492,598 General Alllance (New

1,151,531 “2.046.,547 30 York) ( 400, 1,571,448 a

1
286,441 439,372 (New York) 780,000 1,528,190| 2,600,834
1214,432 126,791 (Hartford) 8.000.00¢| 5,132,682| 6,627,478

352,586  1533,490 (Phila) 1.000,000| 1,253,879 511,243
T Maryland Oas (Bnlt). 1| 1,000.000(12,899,446(110,534,438
1,260.468| 1,158,711 Maass B')ndlnz & Ims

4,000,000 1,402,145 4,080,460

(Bos!
12,000.000/33,168,159| 21,034,463 Natlon&l (gu (Det.rolt; 750,000

. 498,007
e e Cear Fapias) 500,000| 1,015,936/ 1,907,708 Now A mecadin Oss, 10| 1.000.000] 3,000,000/ 4,107,807
C ar " ) ’ ’
Knickerbocker (N )| 50 000| 1/016785| 114356 (Baltimers) 2,500,000| 2,795,275| 5,808,727
ln\'uyettelgvu:.w Orl)-. 445,1

¥ 5| 875000 1,244,999 1,328,112
Lincola N‘Hl;" 23] .due-oo 412468 Beshoned Srss 1,000.060 '559'256| 336,868

Stand Accident (Mich 1.356,680| 1,571,
Spand Aoclde &(Gun 3 1,571,779| - 4,755,529
anty (Baltimore).... 2.000,000| 5,278,105 12,183,684

Fire & Marine—

Aetna Insur (Hartf)..
Agricultural (Watet'm)
Amer Alllance (N Y).
Amer Oolony (N

Amer E un.able (NY
Amer qum (Wash'to; 2

S
=]

O=HOROOH
Bome

£SZSESSS «
=1
(=3
=]

0 - oo~
1)

§§§§§

- s

Amer Insur (Newark)
Amer Reserve (N Y).

Amer Salaman
AutemoblileIns (Hmt)
Baltimore Amer &q
Bankers & Bhilw (NY)
Besten &Boﬂo 1
Buffalo Ins Oo (Buff)|100
OamdenFire Olm‘%zl)

‘h.§
o
=
]
=)

:sa
sseest

=)
S

§

g8

=2
:

} 782.778| 3.706.869
Life—

503,415| 1,347,930
Aetna Life (Blrtfotd) +000, 9,031,705/364,929,873
706,429 831,638 Qalifornia-W

1,306.637 1 11,000,000| 138,594,008

14,182,715 3
1419,527|114,504,624
6,410,052
1102,306 (Boston) 1 1,054,067| 34,895,369
3,248,356| 6,116,881 Oonn Gen Life (Hartf; 3,812,762(135,117,903
Oontinental ureﬁsa L! 1533,361(115,054,842
942,057 1,160,504 KumuOlty Life (Kan

Olty. Mo). - 6,689,717| 59,803,145
1259,294| 1369,162 Lincoln ne l ‘
Wayne, Ind) ! . 4,176,987 97 181,613
5,927,671 4,313,419 Mo State Life (St 12 5 ; 1.
- Occidental Life (L A).
000.000] 500,174 1,477,877 Pan-Amer Life (N O).
New York Fire 5| 1. . 1,575, 1292 1,953,075 Phila Life (Phlla)---
Nerth Rlvor Ins (N Y)[2)4 7,883,004 5.914,550 20 Sun Life Ass'nce (Oan P 532,953,54
Northern Ins Oo (NY) |l 1,000,000 2.728.960 3,673,646 64 Travelers Ins (Hart X 579.307.653
Northwest Fire & Mar Weat Ooast Life (8 F). f 08 305 119,061,735
(Minmneapolis) 1,000,000 584,141 543,690

\

a Holding company. b 320,000 no par shares. c¢ Including 400 shares no par general management stock carried at $2,000. ¢ Ail stock owned
by North British & Meccantile Co. Last sale. t New stock. 9 Ex ‘stock dividend y Ex-rights. * The merger of the American
Merchant Marine Insurance Co. and Colonial States Fire Insurance Co. (ali controlled by the Interstate Equlties Corp.) into the American Colony
pnsurance Co. was approved on March 24 1934 by the New York State Insurance Department. f Dec. 31 1932 figures. = No par value.
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