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REVIEW OF SEPTEMBER—COMMERCIAL AND
FINANCIAL EVENTS.

During September the outstanding feature was the lessen-
ing of trade aectivity in several different lines and the efforts
of the Administration at Washington to offset and counter-
act this slowing down of business by means of Government
agencies. Among the devices arranged for this purpose,
foremost place must unquestionably beassigned to the
setting afloat of plans for direct loans from the Reconstrue-
tion Finance Corporation to banks and banking institutions
where these will agree to reloan the money to those desirous
of enlarging the volume of their business. By such proceed-
ings the Reconstruction Finance Corporation is placed in
direct competition with the Federal Reserve banks in ex-
tending credit accommodation to needy borrowers or at any
rate will engage in supplementing the loan facilities of the
Reserve banks; and furthermore the RFC, it has been
made plain, in placing loans of this character will not look
askance at the slow character of the assets that may be
offered as security.

Plans of Administration for Assisting NRA Industries Through
Loans by RFC to Banks, Trust Companies and Mortgage
Companies—About $1,000,000,000 Reported Available Through
Corporation—Loans Up to Six Months at 3%—Loans by RFC
for Longer Periods Lowered from 414 to 4%. i

After several conferences with President Roosevelt on

the subject of loans to assist in the NRA program, Jesse H.

Jones, Chairman of the RFC, issued a statement on Sept. 14

saying: .

For the purpose of assisting business and industry directly in co-operation
with the NRA program, the RFC will make loans to banks and trust
companies at 8% interest, for any part of six months, which will relend,

(a) For the purchase of materials for manufacture.

(b) To cover the actual cost of labor in the manufacture and processing
of material. :

(c) To assist merchants especially affected by the NRA.

In a dispatch from Washington, Sept. 14 to the New
York “Times” it was pointed out that the important features

of the program are:

1. Loans by the RFC to banks and trust and mortgage companies at
39 interest for any part of six months, when the loans are obtained for the
purpose of relending at not more than 5% to industry, to aid it in meeting
requirements under the NRA.

2., A reduction from 414 to 4%, as of Oct. 1, in the RFC interesc rate
on long-term loans to banks and related financial institutions, including
those outstanding.

3. A proposal for the organization of local mortgage companies, to
supplement bank lending where loans are of a sound character but slow,
Under this plan industries would be permitted to join in a co-operative
local movement to seek loans from the RFC on collateral on which banks
have been hesitant to extend credit.

TFrom the Washington account (Sept. 14) to the New
York “Journal of Commerce,” we quote:

Chairman Jones, following a conference with President Roosevelt, de-
scribed the nmew program as ‘credit inflation.” It was taken to be a
method of the Administration to stave off actual currency inflation under
the so-called Thomas amendment as demanded by members of Congress.

“This is inflation,” Jones declared in a press conferénce at which he
issued the formal announcement ‘‘The best form of inflation is credit.”

Chairman Jones estimated that the corporation had about $1,000,000,000
for recovery loans.

In his prepared statement Chairman Jones stated:

A condition of the loans by the RFC at this (3 %) rate will be the relend-
ing to the ultimate borrower at a rate of not more than 5% per annum,
thus allowing the bank not to/exceed a 2% margin,

The statement by Chairman Jones continued:

Such loans by the RFC may be collateraled by the short-term note of
the manufacturer or merchant, secured by a valid assignment of an un-
conditional order for the finished product, and (or) mortgages, real or ¢hattel
on plant, equipment, real estate, raw material or finished product, or in
any other manner acceptable to the bank and to the RFC.

Where banks do not want to borrow for such purposes, or in those in-
stances where the loan is more in the nature of operating capital, but the
necessity for which, as well as the security, can be definitely established,
the organization of bona fide mortgage companies in each community, or
borrowing through those now in existence, is suggested. Loans to mortgage
companies, when properly secured, generally speaking, will be made up to
five times the cash or sound capital of the mortgage company and carry an
interest rate from the Reconstruction Finance Corporation of 4%, Mort~
gage companies borrowing to relend will be required to charge fair rates to
their borrowers. ) )

Bulletins are being sent to all RFC agencies covering these points, and
the co-operation of banks, mortgage companies and others in a position
to lend assistance in the recovery program is earnestly soiicited,

‘While all applications will be made through the RFC agencies, a depart-.
ment will be established at the Washington office to give especial attention
to loans contemplated under this plan.

In addition to the foregoing and to further assist in the recovery program,
the Corporation will reduce its base'lending rate from 414 % to 4%, that is,
to such borrowers as banks, mortgage companies, insurance companies,
and others that are now paying 414 %.

It is the opinion of the directors of’ the RFC, that much needed relief
can be had by the organization and use of local mortgage companies of
substantial nature to supplement bank lending where loans are of a sound
character, but slow. 7

A liberal use of the above, coupled with wide-spread co-operation by banks
in supplementing the nation's banking structure through the issuance of 5%
preferred stock to be sold to the RFC, will naturally bring the banks in
more effective assistance in the President’s recovery program.

As a further aidto eredit, President Roosevelt gave his
approval on Sept. 30 to a plan reducing the interest rate
to 4% net on preferred stock issued by banks and taken
by the RFC, provided the stock be retired in three years.
Jesse H. Jones, chairman of the RFC, made public the

following letter from the President: ;-
The White House, Washington,
k : Sept. 26 1933.
Dear Chairman:

I am entirely agreeable to your suggestion that preferred stock or capital
notes which the RFC may subscribe for in banks and trust companies
bearing a 5% dividend or interest rate that is retired within three years
be allowed a refund of 1% per annum, making a net of 4%.

On this basis, a bank can afford to increase its capital by issuing pre-
ferred stock of the RFC or its own stockholders, and if it is found the added
capital cannot be profitably employed the stock can be retired.

I appreciate that many banks are much more liquid than they would
like to be, and that they want to make loans, but for one reason or another
are hestitant. No one wants them to make unsound loans, but they should
provide the normal credit requirements for business. Otherwise the
recovery program must suffer.

Would Increase Credits.

Certainly no class of our citizenship is more interested in the.recovery
of business than the bankers, and we need their confident co-operation in
restoring settled, livable conditions for all of our people. Through par-
.ticipation in the RFC preferred stock plan, all banks will be aiding in an
extra effort to provide credit. Each bank will be equally recognized
as co-operating to meet the demands of commerce and industry, and at the
same time to establish a strong nation-wide banking system capable of
withstanding any demands that may be placed upon it.

I understand the question has been raised in some quarters that the
government wants to control the banks through the ownership of preferred
stock. Nothing could be farther from the truth. The government only
wants to help provide banking capital adequate to meet the credit needs
of the country, and through buying and lending upon preferred stock and
capital debentures it accomplishes this without undue demand upon present
stockholders. ]

The sole purpose is to strengthen our entire bank capital structure so
that all banks will be in better position to assist in the recovery program,
as well as to qualify for deposit insurance as provided in the Glass-Steagall
Act of 1933. If all banks participate, each encouraging the other, local
rivalries because of the advantages or disadvantages will be eliminated.

Sincerely yours,
FRANKLIN D, ROOSEVELT,.

The mortgage-loan companies eligible to receive RFC
funds will be those making loans secured by either real
‘estate or chattel mortgages, including loans for industrial
purposes. :

The RFC announcement in the form of a circular
giving “‘information regarding loans to assist in the NRA
program’’ explained, as previously made publie, that the 3%
loans would be for a six-months’ period or less to banks,
trust companies and mortgage loan companies for the pur-

. chase of materials for manufacture, to cover the actual cost
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of labor in the manufacture and processing of material,
and to assist merchants and others specifically affected by
the NRA program. !

Letter to Banks by RFC Urges the Sale to Latter of Banks'
Preferred Stock.

The Reconstruction Finance Corporation also sent letters
to all of the banks in the United States recommending to
them that they sell preferred stock to the Corporation to
put them in condition for admission to the Deposit Insurance
Corporation when it begins to function, in accordance with
the provisions of the banking act of 1933, next Jan., 1 The
New York “Herald Tribune” of Sept. 23, from which the
foregoing is taken, further said:

This letter, which the RFC has sent out to banks far and near, follows
up the statement by Jesse H. Jones, Chairman of the Corporation, in
Chicago more than two weeks ago, that he would like to see the Govern-
ment, through the RFC, become a partner in all the banks of the country.
With the RFC the owner of preferred stock of all the banks, this partner-
ship would be achieved.

It was learned yesterday that the RFC officials and directors of the
Deposit Insurance Corporation were interested in persuading the large
New York banks to participate in the stock plan. Tentative discussions
have been held along this line, and strong indications have been given by
local bankers that they are willing to “go along’ with the plan, if the
authorities think it advisable. Mr. Jones was able to approach bankers here
informally on the proposal when he came up from Washington last week.

In the New York “Times” of Sept. 24 it was stated that
the larger banks 1n this city are strongly opposed to the
suggestion of the RFC that they should lead the way in
selling preferred shares of their institutions to the Govern-
ment. From the same account we also quote:

The argument of the banks here is that if they sold only a small amount
of preferred stock to the RFC, it would be apparent to everyone that they
were merely making a gesture, while if they were to sell a substantial
amount, equal to, say 25 to 50% of their present capital funds, and if all
other banks throughout the country followed suit, the RFO would be put
to a tremendous outlay of funds, and banks, already surfeited with money
for which they can find no useful employment, would be left with a large
amount of unneeded capital, costing them 5%.

As a consequence the banks here feel that in asking them to sell preferred
stock to the RFO, the Government is making -a request that can bring
little practical good and that can cause them inconvenience and itself
needless expense. Some of them take the stand thatv if the Government
insists on its point, they ought to accede, however much their inclinations
and judgment are opposed. Others will oppose probably the plan to the end.

If the RFO continues to insist on sales of preferred stock by the larger
banks which have no need of capital, it is considered likely that the banks
will attempt to reach a uniform stand on the subject through conferences
among themselves and with Government officials. Thus far, however,
they have not felt the issue pressing enough to call for a conference.

President Roosevelt Urges Cities to Speed Requests for Allotments
from $3,300,000,000 Public Works Fund—Message to Con-
ference of Mayors Asks Prompt Action on Construction
Projects.

The cities of the Nation were urged to send immediately to
Washington their requests for allotments from the $3,300,-
000,000 public works fund, in a message sent by President
Roosevelt on Sept. 22 to a Conference of Mayors, meeting
in Chicago. In his message the President pledged that
allocations would be made with all possible speed. The
message was sent through Mayor Curley of Boston, President
of the Conference and read:

May I send through you, my personal greetings to the Mayors who are
assembled in Chicago. I hope that during your deliberations you will
consider carefully the relationship of your States and subdivisions to the
recovery program of the Federal Government.

Congress has appropriated $3,300,000,000 to finance a comprehensive
program of public works, in part for Federal projects. Approximately

$1,600,000,000 already have been allocated. We are at the point now

where the States and municipalities interested in public works projects
should come forward quickly with proposals which will give immediate
work to their unemployed.

‘We want to co-operate to the fullest possible extent, and I assure you
that after your projects have been passed upon by the State Advisory
Boards they will be acted upon in Washington with a minimum of delay.

‘We will match speed with you. The money is available and we want to
put men to work.

Addressing the Conference on Sept. 23, Secretary of the
Interior Ickes declared that “in many parts of the country
the Federal Government in offering a grant of 309 and a
loan of the other 709 was regarded as an ungenerous or
even niggardly stepfather.” He added that legal technicali-
ties in local eonstitutions have been chiefly responsible for
delays. Mr. Ickes said that the Federal Government would
pay no attention to demands from States and ecities that the
public works money be allocated directly to the States for
expenditure in any way they saw fit. Any such system, he
remarked, might result in inequalities in distribution and
might lead to charges of fraud or discrimination against
certain sections. Before the formal conclusion of the Con-
ference, the 80 Mayors present passed a resolution calling on
the Federal Government to begin with all possible speed the
expenditure of $3,300,000,000 provided for public works to
furnish employment. The resolution added that unless some
more simple system of allocating the money is devised, *‘it
will be difficult, if not impossible, to prevent great suffering
and possibly starvation in all sections of Ameriea during the
winter of 1933-34."”

President Roosevelt Directs Expenditure of $75,000,000 to Buy
Food and Clothing for Unemployed—Expects Government
Purchases to Stimulate ,Commodity Prices—Program Will
Supplement, and Not Replace, Current Relief Efforts.

President Roosevelt on Sept. 21 directed the AAA to
purchase $75,000,000 worth of surplus food and textile

[//fraser.stlouisfed.org/

products for distribution through the ERA to the 3,500,000
families now on relief rolls throughout the country. The
President said that he regarded this program as ‘‘one of the
most direet blows at the economie paradox which has choked
farms with an abundance of farm products while many of
the unemployed have gone hungry.” = It was announced that
the distribution of such foodstuffs and staples as cotton,
beef and dairy produets would supplement and not replace
current relief expenditures, and at the same time would
indirectly act to expand consuming outlets and thus raise
commodity prices. The statement issued at the White House
on Sept. 21 read as follows:

The President to-day announced a program to help correct one of the
most flagrant maladjustments of American economic well-being. Through
his action much of the oversupply of important foodstuffs and staples will
be placed in the hands of the destitute unemployed who are living on the
short shrift of public unemployment relief.

Following conferences with Secretary of Agriculture, Henry A. ‘Wallace,
George N. Peek, Agricultural Adjustment Administrator, and Harry L.
Hopkins, Federal Emergency Relief Administrator, the President announced
that the AAA is preparing to make further purchases of surpiuses for dis-
tribution by the FRA to the unemployed in the various States.

The announcement followed the recent allocation by Mr. Hopkins of
100,000,000 pounds of cured pork which had been processed recently from
millions of hogs purchased from surpluses by the AAA. The meat will
go to the various State relief administrations for distribution to the unem-
ployed on their relief rolls.

Additional products under consideration for similar handling include,
among others, beef, dairy and poultry products and products of cotton and
cotton seed. :

There are approximately 3,500,000 families now on relief rolls through-
out the country. It is known that even with recent improvements in
relief administration resuiting in higher standards of relief, the amounts of
food and clothing given the destitute are still inadequate. On the other
hand, in large part because these millions of povential consumers are not
able to purchase a normal amount of commodities, huge surpluses of basic
food products are glutting the markets and making their production un-
profitable to farmers.

By using funds of the AAA, supplemented by those of the FERA and the
Nation-wide network of State and local relief administrations for distribu-
tion, a real effort to bridge the gap between supplies and consumption will
be made. In this way two major objectives of the recovery program will
be promoted—feeding and clothing the unemployed more adequately and
hastening the agricultural recovery.

It was emphasized that the commodities given the unemployed will be
in addition to amounts they are now receiving, wherever they are now
inadequate, for the purpose of giving them reasonable standards of susten~
ance. They will add to and not replace items of relief already provided.

In removing the surpluses from the market, carefully applied safeguards
will forestall any disturbance of the regular channels of productior, pro-
cessing and distribution.

The President said he considered the program arranged between the
AAA and the FERA one of the most direct blows at the economic paradox
which has choked farms with an abundance of farm products while many
of the unemployed have gone hungry. /He has directed the Departments
concerned to expedite in every possible way their combined attack on the
foo1 surplus and hunger problems.

‘While this joint effort is being made to increase domestic consumption
of surplus farm products, the AAA will intensify its program of preventing
accumulation of farm surpluses so great that they cannot be consumed,
but result only in ruinous prices to farmers, destroying purchasing power
and aggravating rural and urban distress.

RFC to Lend $150,000,000 to Federal Land Banks to Refinance
Farm Mortgages—Jesse H. Jones Expects Step to Speed -
Liquidation of Closed Banks and Improve Position of Open
Banks.

The RFC agreed to lend $150,000,000 to the Federal

' Land banks “as a means of assisting and co-operating with

the FCA’s program for the refinancing of farm mortgages,
according to an announcement by Jesse H. Jones, Chairman
of the RFC, on Sept. 18. The loan is to be. secured by
Consolidated Tederal Farm Loan 49, bonds, of which

$2,000,000,000 were placed at the disposal of the I'CA in

the emergency farm mortgage refinancing legislation en-

acted by the last Congress. The $150,000,000 commitment

includes $35,000,000 which the RFC has already loaned to
the Federal Land Bank at St. Paul and $10,000,000 loaned
to Federal Land Bank at Omaha. The statement by

Mr. Jones on Sept. 18 read as follows:

As a means of assisting and co-operating with the FCA’s program for
the refinancing of farm mortgages, the RFC has agreed to loan $150,000-
000 to the Federal Land banks to be secured by Consolidated Federal.
Farm Loan 4% bonds. This amount includes $35,000,000 and $10,-
000,000, which the corporation heretofore has agreed to loan for this same
purpose to the Federal Land banks of St. Paul and Omaha, respectively.

The FCA program contemplates the refinancing of farm mortgages
now held by either open or closed banks through the Federal Land banks.
The refinancing of these farm mor¢gages will enable the FCA to improve
the position of open banks whose working capital has been restricted
because of heavy holdings of this character and speed the liquidation of
closed banks, which are unable to realize on slow assets.

The program in either case will do much to restore the normal flow of
cash and credit which‘has been handicapped through lack of normal banking
facilities.

HOLC a Temporary. Institution to Supplement Activities of
Federal Home Loan Bank System, According to W. F. Steven-
son of Home Loan Bank Board—$6,500,000,000 of Home
lgortgages Held by Building and Loan Associations in United

tates.

. Terming the Home Owners’ Loan Corporation a temporary

institution to supplement the permanent activities of the

Federal Home Loan Bank System, William F. Stevenson,

Chairman of the Federal Home Loan Bank Board, addressed

the annual convention of the United States Building and

Loan League in Chicago, on Sept. 14. ‘““Building and loan

associations hold $6,500,000,000 of home mortgages in the

United States. Savings banks which are eligible for mem-

bership'in the Federal Home Loan Bank System, just as the
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building and loan associations are, hold $3,500,000,000 so that
the classes for whom the System was devised hold half of all
the mortgages on homes in the country,”” said Mr. Stevenson.
He added:

Other institutions which have been engaged in the same business are
rapidly retiring from that field and it takes no prophet to see that within a
few years the loans will be long-time and so amortized that the frugal owner
of the home can pay off his loan by reasonable monthly payment and loans
will be confined to institutions which will either be actual or potential
members of the Home Loan Bank System.

The System has grown since the 20th of March so quietly that little atten-
tion has been paid to it, but its loans actually paid out to its members are.
now over $60,000,000 in contrast to about $10,000,000 when this program
was started. Its stock owned by members has risen to $15,000,000 and is
growing rapidly. Its banks are nearly all past the stage of paying off the
expense of organization and are making profits every week.

Speaking of the fact that the Federal Home Loan Bank
System would celebrate its first anniversary on Oct. 15, Mr.
Stevenson said that some of the regional banks in the System
are ﬁrepared to pay a dividend both to the Government and
to their stockholders.

Offering of $30,000,000 Federal Intermediate Credit Banks 2% %
Debentures—Issue Heavily Oversubscribed.

An offering of a new issue of $30,000,000 Federal Inter-
mediate Credit Banks 2149 collateral trust debentures,
dated Sept. 15 1933 and due in six, nine and 12 months,
was heavily oversubseribed, Henry Morgenthau, Jr., Gov-
ernor of the Farm Credit Administration, announced Sept. 7.
The amount of the subseriptions received from banks and
investment houses was not made public. The offering,
which comprised the September financing of the 12 Federal
Intermediate Credit banks, was announced on Sept. 6 by
Charles R. Dunn, fiscal agent. In his announcement of the
offering Mr. Dunn said:

The debentures are eligible collateral for 15-day loans by member banks

* at the Federal Reserve banks under an Act of Congress approved May 19
1932. All issues of debentures must be secured by at least a like face
amount of cash or obligations discounted or purchased or representing
loans made in accordance with the provisions of the Act. The entire
capital of the 12 Federal Intermediate Credit banks was subscribed for
by the United States Treasury. The debentures are priced on application.

Automobile Code Becomes Effective—Agreement Signed by All
Leading Manufacturers Except Henry Ford.

The code of fair competition for the automobile industry
became effective on Sept. 5, with every leading automobile
manufacturer except Henry Ford having signed the agree-
ment. The provisions of the code had been largely formu-
lated by the Naticnal Automobile Chamber of Commerce, of
which Mr. Ford is not a member. Mr. Ford himself did not
issue any public statement regarding the code or his failure
to sign it, but it was generally assumed that his objzctions
were two-fold: (1) It would result in at least partial aban-
donment of the traditional open-shop pclicy in the Ford
factories, and (2) it would necsssitate his furnishing certain
informition regariling production and other operating de-
tails to his eompetitors. Much publicity was given in the
newspapers of the country to ths fact that Mr. Ford had not
signed the code, and it was rumored that his position woull
result in a definite test of strength bstween him and the
NRA. Ford officials, while not speaking for publication,
said that the Detroit manufactursr was already paying much
higher minimum wages than those provided in the code. It
was said tnat the Ford company, which is operating on a
+40-hour week, is paying a minimum wage of 55 cents an
hour, while the minimum specified in the automobils code
is only 43 cents. General Hugh S. Johnson, Recovary Ad-
ministrator, said on Sept. 6 that the NRA would not take

~any action against Mr:.“Ford so long as the latter did aot |

violate the provisions of the industry’s code. ‘‘The automo-
bile code is now in effect and legal for that industry,’”’ Gen-
eral Johnson said. “Mr. Fcrd does not have to sign it, but
if he violates it I 1l act.”’ He added that Mr. Ford would be
required to sign a certificate of compliance in order to obtain
the blue eagle. )

Regulations governing dealers’ allowances on used cars
are provided in the code for the motor vehicle retailing
trade which was filed with the NRA on Sept. 8 by the Na-
tional Automobile Dealers’ Association. The code states
that the industry has suffered large losses since 1926 and
that to prevent this it will regulate itself to return profits
and support increased wages and shortened hours. It is
provided that the value of any used motor vehicle ““shall be
the average price that the public in any given market area
is then paying for such vehicle, as ascertained by the Na-
tional Automobile Dealers’ Association from certified re-
ports of actual sales, subject to the approval of the Ad-
ministrator.” The Association is to publish the average
price each 60 days. The code also provides that no dealer
shall sell a new car for less than factory list prices ‘“plus
extra for equipment at listed prices, an amount equivalent
to rail transportation and handling charge to point of de-

" livery, plusiall taxes paid by said dealer.”

President Roosevelt Signs Code for Soft Coal Industry—Agree-
ment, Effective Oct. 2, Applies to 400,000 Miners—President
Eliminates Section Interpreting Collective Bargaining.

A code of fair competition for the bituminous coal industry
was finally accepted by a majority of the operators and
was signed by President Roosevelt on Sept. 18, thus con-
cluding the most controversial issue which has yet eon-
fronted the NRA. The agreement, which will affect about
400';000 miners, will become effective on Oct. 2, according

to the Executive Order signed by the President, and is valid
until April 1 1934, General Hugh 8. Johnson, Recovery
:/‘demistrator, remarked that approval of the code was
the greatest achievement of the NRA.” In promulgating
the code on Sept. 19, President Roosevelt eliminated from
the pact the interpretation of the labor clause, Section 7 (a)
of the NIRA, which had heen written in as paragraph B
?‘f Article V. The President said that such interpretations
“led to confusion and misunderstanding and should not be
ineorporated in codes of fair competition.” At the same
time he said that this exclusion did not indicate disapproval
of the statement on the labor clause which was attached as
Schedule B by General Johnson and Donald Richberg,
NRA General Counsel. Nevertheless, the interpretative
statement was not permitted to be part of the code. It
had previously been objected to by William Green, Presi-
dent of the American Federation of Labor, and by John L.
Lewis, President of the United Mine Workers.
. Possibility of greater Federal supervision of the soft coal
industry than it has ever before been subjected to is indi-
cated by the section of the President’s Executive Order
which states that eoal producers shall furnish the Govern-
ment with all statistical data it may require, thus per-
mitting any governmental agency designated by the Presi-
dent to require statistical information from the industry.
This section was included in the code at the request of the
Consumers Advisory Board. The ecode, as promulgated by
the President, provides for a National Bituminous Control
Board of 18 members, with nine representing the industry
and nine the Government. In addition there are created
six eode authorities. - On each of these divisions is a Govern-
ment member. The code :administrator is ex-officio Chair-
man of the Control Board. .

President Roosevelt Signs Coal Wage Agreement—Attaches
Memorandum Extending Wage Schedule to Non-Union
Members—Regards Compact as Among Most Important in
American Labor History.

President Roosevelt on Sept. 22 formally approved the
wage agreement between the United Mine Workers of
Ameriea and the bituminous coal operators of the Appala-
chian field. In signing the compact, the President attached
to it & memorandum which read: .

In approving this agreement it is with the understanding that the hours
and wages and conditions of employment recited herein may also be applied
to the employees who are not parties hereto and that the requirements of
Section 7 (a) of the NRA will be complied with in carrying out this agree-
ment.

The President’s signature of the agreement conformed to.
Section 7 (b) of the NIRA which provides that the President
shall offer employers and employees every opportunity ‘‘to
establish, by mutual agreement, the standards as to the -
maiximum hours of labor, minimum rates of pay, and such
other conditions of employment as may be necessary in
such trade or industry, and ths standards established in such
agreements, when approved by tha President, shall have the -
same effect as a code of fair competiticn, approved by the
President under Subsection (a) of Section 3.”” - It was signed
for all opsrators m the Appalachian field except those of
Western Kentucky and Alabama. Evan if these operators
fail to sign the agreement, they are neverthelsss covered
by the coal code and must therefore comply with the wages
specified in the wage schedules.

0il Code Becomes Effective, Following Allocation of Daily Pro-
- duction by States—Total Daily Output for Country Fixed
at 2,409,700 Barrels—Price Fixing Postponed Until Results of
Production Control May Be Observed.
Maximum totals of erude production for oil producing
States were announced by Secretary of the Intarior Ickes on

Sept. 2, to become effective Sept. 8. The allotment, which
totals 2,409,700 barrels daily, was based on an analysis of
production with relation to demand and represents a redue-
tion of from 300,000 to 350,000 barrels from the recent aver-
age output for the country. Meanwhile, Mr. Ickes stated
that application of price-fixing measures, which the petroleum

‘code leaves to the discretion of President Roosevelt, will

await the results of the production-control measures, which
will act as a test for subsequent fixed prices for gasoline and
oil produets if the Administration considers it necessary. In
making public the production allocation figures on Sept. 2,
Mr. Ickes also published the oil code which became effective
on that date, and which was unchanged from the text previ-
ously approved by the President. Sacretary Ickes sent tele-
grams to the Governors of the oil-producing States, informing
them of the daily allocation as it affects their States. The
formal allocation order of Secretary Ickes read:

Order under code of fair competition for the petroleum industry as ap-
proved by the President Aug. 19 1933. i

Pursuant to the provisions of Sections 3 and 4 of Article III of the Code
of Fair Competition for the Petroleum Industry approved by the President
Aug. 19 1933, under the provisions of Title I of the NIRA, approved June 16
1933, the current estimate of required daily production of crude oil to balance
consumer demand. for petroleum products has been found by the Depart-
ment of the Interior to be 2,409,700 barrels and the allocations among the
several petroleum-producing States are hereby certified to be as follows:

Barrels.| State—

29,000 | New Mexico
480,000 | Rocky Mountain States.. .
111,000 | Appalachian States

70,000 | Michigan

975,200
540,000

Barrels.
41,400
38,900

State—

Total
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"The foregoing allocations shall be effective under the aforesaid Code of
Fair Competition as of 7 a. m., Sept. 8 1933. .

It is hereby ‘ordered that in accordance with Section 2 of Article IIT of
the aforesaid code, until further notice there shall be no net withdrawals
from storage without the approval of the Planning and Co-ordination Com-
mittee and upon order of the Administrator. ;

It is hereby further ordered that in accordance with Section 1 of Article
III of the aforesaid code, until further notice, imports of crude petroleum
and petroleum products shall be limited to an amount not exceeding the
average daily imports of petroleum and petroleum products during the last

six months of 1932.

President Roosevelt Modifies Oil Code to Avert Gasoline “‘War’—
Wider Powers Given to Executive as Result of Changes—
Secretary Ickes Issues Warning of Tighter Regulation.

- President Roosevelt on Sept. 13 approved a change in
the price section of the oil code, and placed himself in a
position to exercise both price fixing and Federal regulatory
control if the disparity between gasoline quotations.and
crude oil prices is not corrected. The change in the.code
was announced by Secretary of the Interior Ickes, and the
various new provisions were outlined as follows in a Wash-
ington dispatch of Sept. 13 to the New York “Herald
Tribune”’: :

‘Instead of the specific authority given the President in the oil code as
originally promulgated to fix, at his discretion, the wholesale price of
gasoline with the price of crude oil to be determined by multiplying this
gallon gas price by a content of 18.5 to compute the barrel price of the crude
product, the amendment approved to-day gives the President wider
authority.

The broader power gives the President authority to fix minimum and
maximum schedules and determine the modes of delivery subject to the
penalty of sections of the NIRA and Federal Trade Commission Act.. As
in' the original code now effective the right to exercise the power is in the
President’s discretion and its use depends upon the immediate develop-
ments of the oil price situation.

“Word has come to the Planning and Co-ordination Committee”, said
Secretary Ickes, ‘‘that a gasoline price war. has broken out in California

. and is extending along the Pacific Coast. . We also have heard that there
appears to be underselling in Brooklyn, New York and other sections of
the country, i

“I have asked that a study be made of the situation in these districts,
and pending the study I am not prepared to express any opinion, but we
will try to remedy it.

i Ickes Rules Price War.

‘““Here is a situation where we must keep our heads clear. I hope that
the various oil interests, realizing the menace price wars will be to the whole
industry, will themselves take prompt measures to correct abuses.”

The positive language of the new price section amendment to the code
leaves no doubt of the Government’s power to control the oil price situation.

Additional amendments to the code provide for clerical employees in
production and pipe line transportation to work not more than 48 hours
in one week nor more than 80 hours in two weeks. All other employees in

" these operations not more than 40 hours in one week and 72 in two weeks
nor more than 16 hours in any two days. :

Employees in market operations other than filling stations, garage or
service stations except executives and salesmen, not more than 40 hours
a week.

Filling or service station employees not more than 48 hours a week, with
wages from $12 a week in cities of less than 2,500 and $15 a week in cities
of more than 500,000.

Iron and Steel Trade Shows Further Slackening—Prices Higher
as a Result of the New Codes—Non-Ferrous Metals Well
Maintained.

The general slewing down of trade, most noticeable in the
textile trades, in the lumber business, and in the iron and
steel industries, found perhaps the strongest exemplification
in the latter, the accounts in this instance leaving no doubt
that a setback was being experienced due in part to uncer-
tainties regarding the operation of the new codes, but due
also to uncertainties concerning the course of the steel trade
itself and of industrial activity generally. The “Iron Age,”
in its issue of Sept, 7, stated that new business in finished
steel was being held back pending a final adjustment of mar-
ket practices to the conditions imposed by the iron and steel
code. Base prices for the remainder of the current quarter
ending Sept. 30 had all been announced, but there were nu-
merous changes in extras and other terms which were tem-
porarily a source of confusion to both sellers and buyers.
The caution of sales staffs were accentuated, said the “Age,”
both by the fact that the new extra lists had not yet been
officially approved and by the knowledge that misinterpreta-
tion of code provisions could lead to the imposition of fines,
and added uncertainty was provided by a division of opinion

. on the extension of the initial code prices through the fourth
quarter. Although a number of producers, particularly in
the Chicago district, had opened their books at unchanged
quotations for the final quarter of the year, there was a
growing pressure for advances for that period, especially on
sheets and strip. Steel works operations continued to de-
cline. During August they had declined from 57% of capa-
city to 47%. Now there was a further drop, the national
average (for the week under review) declining to 45% of
capacity. In its issue of Sept. 14 the “Age” reported a still
further shrinkage in operations, the national average hav-
ing fallen four points from 45% to 419, and the “Age” ob-
served that with the steel trade still wrestling with the de-
tails of filing prices and standardizing market practices
under its new code, mill bookings and operations continued
to decline. Though perplexity growing out of new code
prices and regulations had undoubtedly played their part in
checking buying, there were increasing evidences that con-
sumption itself was diminishing. In many cases labor diffi-
culties were blamed for the shrinkage in demand, but what-
ever the reason there was growing apprehension, it was
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stated, over the current business trend. Advances for the
fourth quarter, announced during the week, included in-
creases of $2 a ton on hot-rolled sheets, hot-rolled strip and
alloy steel bars; $3 a ton on fender stock and cold-rolled
strip; $4 a ton on billet light rails, and $6 a ton on rail steel
light rails, At the same time steel scrap markets were re-
ported as weak throughout the country, declines of 25c. a
ton at Pittsburgh and 75c. a ton at Philadelphia having been
announced. )

On Sept. 21 the “Age” stated that the combination of de-
clining business volume and rising costs had caused the iron
and steel industry to become uneasy about prices recently
filed for the fourth quarter. Quotations on plates, shapes
and bars for that period had been withdrawn in preparation
for advances, and similar action might be taken on other
products. The industry’s labor costs had been further in-
creased by a second wage advance, which was put into effect
by the leading interest and other producers on Sept. 15. The
first advance, a flat 15% increase, was made on July 15.
The new wage revision provided for increases up to 12%%,
and was primarily intended to straighten out maladjust-
ments growing out of reductions in working hours. The in-
dustry’s fuel costs were likewise headed upward. The final
adoption of the coal code would automatically result in
higher fuel prices, but the full extent of the increase was un-
certain in view of continued labor disturbances in western
Pennsylvania. Pressure for shipments, however, had caused
a temporary reversal in the trend of production, and the
steel mills of the country were now operating at 43% of
capacity against 419%. Code prices on light rails had again
been revised. Light rails rolled from billets which the pre-
vious week had been advanced to $34 a ton, had been reduced
to $32, while light rails rolled from rail steel, which had been
raised to $32 a ton, were now quoted at $31. On Sept. 28
the “Iron Age” noted that the launching of a Government-
sponsored capital goods program, the speeding up of public
works, and a renewed wave of steel buying, set in motion by
price advances, had put new life into a flagging market.
Nevertheless, the national average of ingot output dropped
back to 41%. The chief disturbing feature in the iron and
steel outlook, it was observed, was the fact that the con-
tinued upward movement of prices, forced by rising costs,
had driven in business considerably in excess of consumers’
Even the steel fabricating trade, which had
long religiously restricted its purchases to steel require-
ments for specific projects, was now purchasing for stock.
The greatest current impetus to steel demand had been sup-
plied by advances of $2 a ton on plates and shapes and $3 a
ton on bars for the fourth quarter, becoming effective Oct. 1.
Steel scrap showed further weakness throughout the country,
but the trend of prices in other primary materials seemed
to be definitely upward.

Mention of the Government’s capital goods program in the
above had reference to a conference which President Roose-
velt had with the heads of the steel concerns, and at which
he urged a reduction in the price of steel rails to below $40
a ton, the figure which had long prevailed, and announced
the willingness of the Reconstruction Finance Corporation
to finance the purchase of rails for the roads if a satisfac-
tory concession in price was made. Rumor had it that close
to 1,000,000 tons of rails were ready to be placed upon the
submission of satisfactory competitive bids.

The “Iron Age” made the composite price of finished steel
Sept. 26, 1.992c. a pound as compared with 1.979¢. a month
earlier and 1.965c. 12 months before. The composite price
of pig iron was reported at $16.71 a gross ton, the same as a
month previously, but comparing with $13.64 at the corre-
sponding date in 1932. Steel scrap was put at $11.04 a gross
ton as against $12 a month earlier, and $7.75 at the corre-
sponding date the previous year.

With reference to the non-ferrous metals, “Metal and Min-
era} Markets,” in its issue for Sept. 21, reported that the
action of the dollar seemed to overshadow for the time being
even the codes. The sharp rise in the price of gold in terms
pf dollars made operators in non-ferrous metals feel that
inflationary measures—ecredit or currency—might soon be-
come a fact to reckon with, and continued buying was noted,
there being an especially brisk demand for lead. In its issue
gf Sept. 28 the same publication remarked that with less talk
in Washington of currency inflation, operators in non-fer-
rous metals again had turned to the everyday affairs of the
.industr,v and nothing of a spectacular nature had occurred
in thq ‘way of price changes or in the preparation of the codes
of fal}' practice. The movement of major metals into con-
sumption, it was stated, continued at a good rate, and with
the codes nearing completion, the general tone in copper,
lead and zinc was regarded as steady to firm. Though do-
mestic sales of copper had not been large, the tonnage moved
was sufficient to leave no doubt as to the steadiness of
prices. Business was put through on the basis of 9c. per
pound for copper delivered in:Connecticut, and covered
near-by as well as early 1934 delivery. Producers reported
th&}t shipments of copper into consuming channels was still
g?lng_forward at a rate that sbould result in another reduc- .
tion in surplus stocks for the month. Here.in New York
Lake copper ruled throughout the month at 9c. a pound, and
electl:olytic copper at 8%ec. The price of lead at New York
remained unchanged at 4.50c. Tin moved higher on the de-
preciation of the American dollar, and was quoted at $48.371%
Sept. 30 against $45.60 Sept. 1.
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Steel Leaders Confer with President Roosevelt Regarding Plan

for Federal Financing of 700,000-Ton Rail Purchase—Myron:

Taylor, Eugene Grace and L. E. Block Agree to Compete
for Business—President Warns Price Must Be Under $40.

The Federal Government was prepared to lend to the rail-
roads public works funds to finance the purchase of 700,000
tons of steel rails, provided steel companies would enter “the
lowest competitive bids,” President Roosevelt told the heads
of three leading steel companies at a White House confer-
ence on Sept. 25. Those who attended the conference were
Myron C. Taylor, Chairman of the United States Steel Corp. ;
Eugene G. Grace, President of Bethlehem Steel (Corp., and
L. E. Block, President of the Inland Steel Co. J. F. Wilborn,
Chairman of the Colorado Fuel & Iron Co., had also been
invited to the conference, but he advised the President that
he had referred the invitation to the receiver for the com-
pany, who was enroute to New York. President Roosevelt
presented his program as one which might stimulate both
steel production and railroad maintenance operations, with
consequent gains in employment. Others who attended the
conference were Joseph Eastman, Federal €Co-ordinator of
Transportation, and Donald Richberg, General Counsel of
the NRRA. The Washington correspondent of the New York
“Times” described the conference, in part, as follows:

The President made it very clear that the bids must be competitive, and
that the price must be less than $40 a ton, at present the standard for rails.

At $40 a ton, 700,000 tons would come to $28,000,000, and the steel

men indicated on leaving the White House that they were not unmindful
of what such an order would mean to their industry, now operating far
below capacity, -
B The President’s bold stroke was looked upon as a major move in his pro-
gram of “'priming the pump of industry.” It would have the two-fold effect
of stimulating the steel industry to greatly increased activity and pushing
up employment on the railroads.

Both from the point of view of the public good and from that of private
advantage it was apparent that it would be very difficult for the steel men

to say no.
This was evident from their brief comment on leaving the White House.

They had assured the President that such a large volume of orders w"lthln
the space of a few weeks would greatly stimulate their industry and lead

to increased payrolls.

‘While saying little, they were evidently impressed with the difficulty of
refusing to abandon in the emergency their standardized price.

““We are out for orders and are prepared to bid on any business that
is offered,” was all that Mr. Taylor would say.

Asked whether. the steel companies would consent to bid against one
another for orders, he was interrupted by Mr. Grace, who remarked:

“All the other companies will compete with the United States Steel.”

Mr. Eastman, who has been working on a number of plans to improve the
condition of the railroads, presented figures to show that the lines could use
more than 600,000 tons of steel rails, and indicated that orders might be let
for this equipment with little delay if the steel men agreed to competitive

bidding.

Robert P. Lamont Resigns as President of American Iron and
Steel Institute—Letter of Former Member of Hoover Cabinet
Indicates Lack of Sympathy with. NRA—Asserts ‘““No One
Knows How Far” Government Regulation of Business May Go.

Robert P. Lamont, who was Secretary of Commerce under
President Hoover and who has been President of the Amer-
ican Iron and Steel Institute since Aug. 4 1932, resigned as
President of the Institute in a letter dated Sept. 1 and made
public on Sept. 13. Copies of the letter of resignation ad-
dressed to Charles M. Schwab, Chairman of the Board, were
given to the press without comment. The letter indicated
that Mr. Lamont was not in sympathy with the operation of
the NRA as it affected the steel industry. Referring to the
Government regulation of steel production, he said: “No
one knows how far it may go.” He mentioned the attendance
of three Government representatives at the meeting of the
board of directors of the Steel Institute on Aug. 29 and called
this “the beginning of Government regulation of business.
& is From now on, for an indefinite period, the principal
activities of the Iron and Steel Institute will be in seeing
that the obligations of the industry under the code are prop-
erly carried out and reported to the Government. The oppor-
tunity for constructive, forward-looking studies and plans
for the industry as a whole, that seemed possible a year ago,
must give way to the present practical, immediate needs,
which can best be met by men familiar with the vast details
of the various branches of the industry. I can be of little
help in this work.”

Textile Trades Show Consumer Resistance to Higher Retail
‘Prices—Woolen Trade Active—Silk Trade Affected by Paterson
Silk Strike.

There was more or less talk in the textile trades, and in
particular in the cotton goods trade, to consumer resistance
to higher retail prices. Fair activity prevailed in the pri-
mary markets. An increasing number of buyers made their
appearance, representing principally mail order houses and
chain store organizations, whose interest centered in staple
cotton goods. Department stores and independent retailers
on the other hand restricted their purchases to the smallest
possible quantities consistent with current sales estimates.
Buyers_intensified their efforts against price advances in
view of the difficulty in passing such advances on to the
consuming public.. The price of raw cotton, after showing
weakness the early part of the month, sharply recovered
the latter part. Middling upland spot cotton on the New
York Cotton Exchange was quoted at 9.10c. per pound on
Tuesday, Sept. 5, after the Labor Day holiday the day before,
and was 9.30c. on Wednesday, Sept. 6, but after the appear-
ance of the Government estimate-of the growing crop as of
Sept. 1 at 12,414,000 bales as against its estimate of

12,314,000 bales the previous month, the price weakened,
and on Saturday, Sept. 9, it was down to 8.85c. Thereafter,
however, there was almost uninterrupted improvement; and
on Sept. 19, when the foreign exchange value of the dollar
was sinking so rapidly, the quotation touched 10.45c. Then
there was some downward reaction again, but with the fluc-
tuations from day to day quite irregular, and with the clos-
ing price Sept. 30 at 9.95¢c. President Roosevelt on Sept. 22
announced that the Administration was ready to lend 10c. a
pound on cotton from the present crop to farmers who would
agree to curtail their acreage for the next crop in an amount
equivalent to that upon which the loan was granted. This,
of course, was a strengthening influence. Print cloths at
Fall River for 28-inch 64x60's remained unchanged through-
out the month at 47%ec. The price of 27-inch cloths, 60x64,
'was 4%.c. Sept. 30 against 4%c. on Aug. 31. Oznaburgs were
lp%q. Sept. 30 as against 11c. on Aug. 31. Cotton consump-
tion in the United States continued on a large scale, even if
not at the peak figures reached in June. Under date of
Sept. 14 the Census Bureau issued its report showing the
figures for the month of August. From this it appeared that
the quantity of cotton consumed in August 1933 had
amounted to 588,570 bales of lint and 83,271 bales of linters,
as against only 404,497 bales of lint and 48,449 bales of
linters in August 1932.

The wool industry continued to operate at a high rate, and
in many lines the mills had enough business on their books
to warrant the continuance of full-time operations for
months to come. Prices of raw wool advanced to the best
figures reached in the last three years, At the London auc-
tion sales prices ran 15 to 20% higher than at the sales in
July. In the silk trade a disturbing feature was a strike”
of the silk workers, which began in Patterson, N. J., on
Aug. 31 and spread rapidly to other Eastern cities, continu-
ing all through the month of September.

Raw silk prices moved lower, except for a sharp upward
spurt when the American dollar suffered its greatest depre-
ciation on Sept. 18-20., Japanese double extra 13-15 deniers,
which had closed Aug. 31 at $1.85@$1.90, sold down to
$LUT @$1.8215 Sept. 11, but was up to $1.97%@$2.021%
Sept. 18, selling lower again, however, and being quoted at
$1.821,@$1.871% Sept. 29. This compares with $1.83@$1.88
on July 31; with $2.171@$2.22% on June 30; $1.65@$1.70
on May 31; $1.47% @$1.52% April 29; $1.15@$1.20 March
31; $1.17% @$1.221% Feb. 28; $1.15@$1.20 Jan. 31; $1.47%4@
$1.5215 Dec. 31 1932; $1.421% @$1.471% Nov. 30; $1.55@$1.60
Oct. 31; $L75@$1.80 Sept. 30; $2@$2.05 Aug. 31; $1.40@
$1.45 July 30; $1.121%@$1.17% June 30; $1.10@$1.15 May
31; $1.35@$1.40 April 30; $1.50@$1.55 March 31; $1.671%4@
$1.70 Feb. 29; $1.87% @$1.90 Jan. 30, all in 1932; $1.85@
$1.90 Dec. 31 1931 ; $2.20@$2.25 on Nov. 30 and also on Oct.
31 1931, and with $4.70@8$4.75 on Jan. 31 1930.

In the case of the 20-22 deniers Japanese crack double
extra, which were quoted at $1.821%@$1.87% Aug. 31,
dropped to $1.71@$1.76 Sept. 11; then advanced to $1.85@
$1.90 Sept. 18, but were only $1.67% @$1.721% Sept. 29. This
compares, as already stated, with $1.82%%@$1.8715 Aug. 31; -
with $1.79% @$1.84%% on July 31; with $2.221,@$2.271%
June 30; with $1.70@$1.75 on May 31; $1.521%@$1.57%
April 29; $1.10@$1.15 March 31; $1.15@$1.20 Feb. 28;
$1.12%@$1.17% Jan. 31; $1.47%@$1.52% Dec. 31 1932;
$1.421% @$1.47% Nov. 30; $1.45@$1.50 Oct. 31; $1.60@$1.65
Sept. 30; $2@$2.05 Aug. 31; $1.45@$1.50 July 30; $1.17% @
$1.22% June 30; $1.10@$1.15 May 31; $1.321%@$1.371%
April 30; $1.42% @$1.47% March 31; $1.70@$1.80 Feb. 29;
$1.95@$2 Jan. 30, all in 1932; $1.85@$1.90 Dec. 31 1931;
$2.30@$2.321% Nov. 30; $2.10@$2.15 Oct. 31 1931, and $4.60@
$4.65 on Jan. 31 1930.

Rubber prices moved higher, mainly on reports that re-
newed efforts were being made to restrict production. How-
ever, ribbed smoked sheets for spot delivery first sold down
from T%c. Aug. 31 to 6 9/16¢. Sept. 10; the quotation Sept. 30
was 8% c. This compares with 7%c. asked Aug. 31 and Te.
on July 31. On June 30 the spot price was 634c. asked
against 614c. asked May 31; 4 5/16c. asked on April 29, and
27%ec. bid and 3ec. asked March 31; 2 15/16c. asked Feb. 28;
27ec. bid and 2 15/16¢. asked Jan. 31; 3 8/16¢. bid and 3¢,
asked Dec. 31 1932; 3%c. bid and 3%sc. asked on Nov. 30;
31sc. asked on Oct. 31; 3%ec. bid and 3 11/16¢. asked Sept. 30;
43te. Aug. 31; 3 3/16¢. asked July 30; 2 9/16c. bid and
2 11/16¢. asked June 30; 2'11/16¢. bid and 2%c. asked May
31; 3 1/16¢. asked April 30; 3 1/16¢. bid and 3 8/16¢. asked
March 31; 3% @3 11/16¢c. Feb. 29; 4 5/16@4 7/16¢c. Jan. 30;
4 13/16@4 15/16¢. Dec. 31 1931; 4 5/16@4%c. on Nov. 30;
4 9/16@45%e. Oct. 31; 41% @4%c. Sept. 30; 5@5%e. Aug. 31;
5% @5%c. July 31; 6 13/16@6 15/16¢. June 30; 64c. bid
May 29; 5% @6c. April 30; 6% @7c. March 31; 7% @73%e. -
Feb. 28; 794 @8e. Jan. 31; 83 @8%ec. Dec. 31 1930, and 153,@ '
157%ec. Feb. 28 1930. Y

Lumber Business on a Restricted Basis, Though Above the
Previous Year.

TLumber operations during September were on a declining
basis as compared with the activity earlier in the season,,
but still ran above the very low level of the previous.year,
Thus the National Lumber Manufacturers’ Association re-
ported that lumber shipments from the sawmills during the
week ended Sept. 23 1933 were the lightest of any week since
May : lumber orders, though less than the week before, were
greater than during any of the eight preceding weeks. ‘These
deductions were based on'telegraphic reports from regional
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associations covering the operations of 1,051 leading hard-
‘wood and softwood mills, Increase in new business, it was
stated, was partly, but not entirely, due to the larger num-
ber of mills reporting. Total production during the week in
question was 188,116,000 feet, which was the lowest of any
week but one since July 8. _But both shipments and new
orders fell below production, the shipments being 175,021,000
_feet and the new orders 174, 06,000 feet.

Government’s Plan to Advance Cotton Producers 10 Cents per
Pound on Their Crop—Growers to Get Funds Without
Guaranty of Repayment Beyond Federal Lien—Loans to
Bear 49, Interest—Credit Corporation to Be Set Up to Dis-
tribute Funds Advanced by RFC.

The authorities at Washington agreed on Sept. 22 to ad-
vance to cotton producers 10c. per pound on-their present
erop, on condition that planters made prescribed reductions
in acreage. The initial announcement made by the Depart-
ment of Agriculture regarding the plan was issued as fol-
lows on Sept. 22:

Following a conference at the White House to-day between President
Roosevelt, Secretary Wallace, Administrator George Peek of the Agricul-
tural Adjustment Administration and Senator John H. Bankhead, of
Alabama, it was announced that cotton producers will be given an oppor-
tunity to secure an advance of 10 cents per pound on their present crop
without liability to them.

Details of the plan to provide this credit to cotton producers are now
being worked out by the AAA in co-operation with the Reconstruction
Finance Corporation and the Farm Credit Administration. ~Oscar Johnston

Director of Finance, is representing the AAA in formulating these details. |

The plan, approved by the President, entails the lending of producers
10 cents per pound on their cotton crop, for the purpose of enabling them to
hold their cotton until prices are nearer their fair exchange value.

On Sept. 25 it was made known that the establishment
of a private corporation with Federal capital had been de-
cided upon by the Agricultural Adjustment Administration
for distributing up to $400,000,000 in loans to cotton farmers
under the program to lend them 10c. a pound on their 1932
crop. Further advices from Washington, Sept. 25, to the
New York “Times” said:

Use of this expedient to circumvent legal impediments was decided
upon when it was discovered by officials that the RFC could not make loans
without an unconditional gurantee of repayment by the borrower. 3

Under the original plan, announced by President Roosevelt last Friday
(Sept. 22) it ‘was contemplated that the required funds would be advanced
by the RFC to the FCA. The latter organization was to have complete
jurisdiction over the distribution of the loans, in line with the policy of
placing all loans for agricultural purposes under a single Federal agency.

For the latter purpose the FCA was established at the behest of the
President, and Henry Morgenthau Jr. received authority over all such
Government credit activity,

Grovers Not Fully Liable.

1t is contemplated further in the cotton loan program that growers
taking advantage of it should not be liable for repayment of the loans
beyond giving the Government a 10-cent lien on the cotton against the
loans. It i8 an integral part of the plan that, should cotton go below 10
cents a pound on the farm, despite the 40% reduction contemplated in
next year's planting, the Government would stand the loss.

But since the RFC could not advance the required funds without an

_unlimited liability on the part of the borrower, the matter was put up to
Mr. Morgenthau. He pointed out that he could not wisely guarantee
repayment because such an action would directly involve all the assets of
the FOA, including outstanding Federal Land Bank bonds, and the rem-
nants of the Farm Board revolving fund, from which loans are made to
co-operatives. g

Corporation to Be Formed. %

Officials then turned to the private corporation idea, which is understood
to have been the suggestion of Oscar Johnson, Finance Director of the
AAA.  He first thought of utilizing an unused charter to the Staple Cotton
Growers Association of Mississippi, which was set up when the Farm Board
began lending 1634 cents a pound on cotton in its stabilization operations,

Although confident that permission to use the charter could be obtained
from the Mississippi organization, officials found in it certain restrictive
clauses not suited to their purposes.

Loans to producers under this Government 10c. cotton pro-
gram are to bear 4% interest, it was revealed on Sept. 27 in
a tentative plan for placing the advances into immediate
operation, laid before cotton interests by Oscar Johnson,

Financial Administrator of the AAA. The Washington
correspondent of the New York “Journal of Commerce,” re-
porting this, added that a complete program calling for the
set-up of a Federal Commodity Credit Corporation to pass
the Reconstruction Finance Corporation funds on to produc-
ers through the Federal Reserve banking system had been
prepared by the Financial Administrator for the conference
of cotton factors, shippers, co-operative marketing associa-
tion representatives and others in the industry. Continuing,
the dispateh stated: :

Provision for Call.

The Credit Corporation may call the loan and require payment if the
market on middling %-inch cotton is 15 cents or over, on the average
spot market price. Otherwise, loans are to extend to June 1 1934.

Loans are to be made to producers only, on notes to be determined by
the Credit Corporation, which will obligate the borrower to co-operate
with the AAA cotton acreage reduction program for the coming year.

Storage charges, interest charges and commissions will be payable from
the proceeds derived from the sale of the cotton and will have preference
over. the - principal obligation, provided the Commission for selling and
handling is not over 3% of the gross sale price of the cotton and the other
charges are usual.

Loans are to be made through co-operatives, cotton factors or licensed
warehouses in which the cotton is stored, and these lending agencies are
to certify the grade of the cotton. Warehouse receipts are to be used as
collateral. :

The Goveinment’s plan to lend to cotton farmers 10c. a
pound on their holdings of this year’s crop was conditioned
on the acceptance by the growers of the program of the AAA

for reducing the crops of 1934 and 1935. The advices to this
effect were contained in a dispatch, Sept. 22, from Washing-
ton to the New York “Times,” which, in part, also said:

Considered the most definite step taken by the Administration to stimu=
late commodity prices to their pre-war level, the offer involves potential
Joans of $400,000,000 should all farmers still in possession of their 1933
cotton take advantage of it. , 3

The agreement which planters must make is to reduce planting next
year by 40% under the acreage of the last five years and to reduce plantings
of 1935 by not more than 25% of the same base period. This would permit
plantings in 1934 of about 25,000,000 acres, as compared with 41,000,000
acres this year, when the prospective crop is 12,400,000 bales after the
destruction of 25% of the crop.

Hides, Leather and Footwear Show Lessening Activity.

The First National Bank of Boston, in its New England
letter, under date of Sept. 28, discusses these markets as
follows : .

“production of boots and shoes in August was the highest
on record.  Estimated output last month was 37,500,000
pairs, which compares with 33,660,000 pairs in July and
30,780,000 pairs in August 1932. The gain over July was due
almost entirely to the greater number of working days in
August, however, and on a daily average basis production
remained about the same. On that basis production failed
to show the sharp seasonal gain that usually occurs in
August, but this is accounted for by the extraordinary rate
of output in preceding months.

Considerable uncertainty prevails in the trade as to the
probable course of production this autumn, which is usually
the busiest season of the year. Many shoe factories have
finished early fall orders and are now only moderately busy,
whereas usually output is expanding at this time. Labor
troubles in certain local shoe centers are hampering busi-
ness in this section. Scattered reports from retail markets
are being watcaed closely and are generally quite favorable.-
Prices at retail have not been universally raised, so that the
markets have yet to meet that test. With the increased costs
of raw materials and of manufacturing operations under the
NRA, it is believed that shoe prices to the public must be
increased substantially in the near future.

“Business in the leather market, which had been very dull
for some weeks, has recently been more active, A part of
the inereased buying may be attributed to the tanners’ code,
which became effective Sept. 18 and which modified terms
of payment, but a more general reason was believed to be
that buyers were protecting themselves against further pros-
pective increases in prices. Leather is recognized to be in a
strong position. At the end of July finished leather stocks
were 139 below a year ago and were fast approaching the
lowest levels of recent years. In addition, while prices of
hides and skins have risen on the average almost 120% above
the low level of last February, leather has advanced on the
average only about 40%, although some types, such as sole
leather, have advanced more than that. Tanners have
stepped up operations sharply, and in July placed more hides
into the tanning process than in any month since January
1930. Output is being correspondingly increased after the
usual lag, but recent buying gives evidence of a continued
rapid clearance of leather.

“The hide market, after some weeks of extreme dulness,
became quite active for a few days in the first week of this
month, with prices of 13c. for heavy native steers comparing
with a previous high price of 15c. at the termination of the
large buying movement late in July. Trading in volume was
short-lived, however, and tanners are now bidding at a fur-
ther reduction, which the large packers seem unwilling to
accept. The greatly increased slaughter continues, and in
August amounted to 840,000, the highest for that month in
at least 10 years and almost 33% more than in August 1932.
Imports have also reached a very high level, amounting to a
net inward movement of 462,000 hides in July, a figure even
above the average for good times.”

Grain Markets Respond for a Time to the Depreciation of the
American Dollar When at Its Lowest Depth, but Subsequently
Decline Again—Sugar Prices Move Lower—Coffee Prices Well
Maintained.

Grain prices as a whole moved towards lower levels dur-
ing September, except -that there was an upward spurt in
wheat when the American dollar suffered such severe depre-
ciation (carrying it lower than at any previous date since
the United States suspended gold payments). Prices were
weak the first 10 days of the month ; then showed recovery,
and finally sharply advanced as the dollar moved down, but
thereafter dropped back again. The September option for
wheatrin Chicago, against an opening price Sept. 1 of 85c.,
touched 811%ec. Sept. 11, reached 93%ec. on Sept. 19 (about
the time when the dollar suffered its severest tumble), and
closed Sept. 30 at 863kc. The December option for wheat at
Chicago, after opening on Sept. 1 at 89¢. and advancing to
90%ec. Sept. 5, sank to 84%c. Sept. 8, but reached 97%¢c.
Sept. 19, closing, however, Sept. 30 at 90%kc. At Winnipeg
the grain market completely collapsed, and the October
option, as against 71%e¢. Sept. 5, sold down to 607%¢c. Sept. 30.
September corn at Chicago closed at 457ec. Sept. 30 against
an opening price on Sept. 1 of 48lc. December corn at
Chicago closed Sept. 30 at 50%ec. as against an opening price
Sept. 1 of 54%c. September oats at Chicago closed Sept. 30
at 3534c. against an opening price Sept. 1 of 37c. September
rye closed at 67c. against an opening price Sept. 1'of 70c.,
but September barley closed Sept. 30 at 54c. compared with
50c. the opening price Sept. 1. Peg prices, placed on wheat
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and oats on Aug. 15 by a vote of the membership of the
Winnipeg Grain Exchange, were removed Sept. 14 at an
emergency meeting of the membership held on the trading
floor. Winnipeg advices stated that after the opening of the
Exchange on that day trading was halted, a meeting of
members called, and a unanimous vote taken to rescind the
motion of Aug. 15 placing the minimum levels on Winnipeg
grain values. ¥

The lack of strength in the grain markets was in face of
crop news of a bullish character. Thus the Dominion Bureau
of Statistics on Sept. 11 issued a preliminary ‘estimate of
the yield of the principal grain crops in Canada, and these
estimates put the yield of wheat for 1933 at only 282,771,000

bushels as against 428,514,000 bushels raised in 1932, and the
* yield of oats at only 316,966,000 bushels as against 391,-
561,000 bushels. On the same day the Crop Reporting Bo.ard
of the United States Department of Agriculture at Washing-
ton made public its forecasts and estimates of the grain
crops of the United States, These estimates were of the
same unfavorable character as all the previous mop’tih}ly
estimates. The wheat crop (winter and spring combined)
was put at 506,557,000 bushels as against 726,283,000 bushels
harvested in 1932 and with 900,219,000 bushels in 1931. The
corn crop was put at 2,285,000,000 bushels against 2,876,
000,000 bushels harvested in 1932, The oats crop, at 688,
000,000 bushels, against 1,238,000,000 bushels, and the barley
crop at 159,000,000 bushels, against 300,000,000 bushels,

Sugar prices weakened towards the close of the month,
the break being due, according to the New York Coffee and
Sugar Exchange, to the fact that the sugar trade found itself
confronted with more uncertainty than at any time in recent
years. There was general disappointment, it was stated,
over the failure of Secretary of Agriculture Wallace to sign
the marketing agreement for sugar, which had been counted
upon as a constructive development by sugar men, though
the agreement was reported as in its final stage of com-
pletion. The revolutionary disturbances in Cuba were, of
course, also an unsettling influence. Cuban raw sugar, after
rising to 1.65c. c.i.f. as against 1.60c. Aug. 28 was down to
1.55¢, Sept. 28. The wholesale price of refined sugar at New
York was marked. down on Sept. 21 from 4.70c. to 4.60c. by
all the leading refineries.

Coffee prices showed little change. No. 7 Rio for spot
delivery in the New York market was quoted at 714@75%ec.
Sept. 30 as against 73%ec. Aug. 31 and 734c. July 31, This
compares with 7%c. June 30; 734c. on May 31 and also T34c.
April 29 and on March 31; with 8@8%ec. Ieb. 28; 85c. Jan.
31; 8%c. Dec. 31 1932; 8%ec. Nov. 30; 8%ec. Oct. 31, and the
nominal price of 10c. bid on Sept. 28. This last is as against
8% c. bid Aug. 31; 8%ec. July 30; 7%ec. on June 30; 8%ec.
May 31; 73 @77%c. April 30; Tlc. March 31; 73c. Feb. 29;
T¥se. Jan, 30; with T@T7¥ec. Dec. 31 1931 ; 6% @63%ec. Nov. 30;
5% @6e, Oct. 31; 5%c. Sept. 30; 5Yb@5H3%.c. Aug. 31 ; 5% @6e.
July 31; 67% @Tc. June 30; 63¢. May 29; 61 @63%c. April 30;
5lc. March 31; 5% @5%ec. Feb. 28; 634c. Jan. 31, all in the
year 1931, and with 714 @7%c. Dec. 31 1930.

No. 7 Santos Sept. 30 was quoted at 81, @8%c. as against
8c. on Aug. 31, and comparing with 8@8%c. July 31; 73 @S8e.
June 30; 8@8¥%c. on May 31, and the same on April 29 and
on March 31, and against 814 @8%¢c. Feb. 28; 8%c. Jan. 31;
9c¢, Dec. 31 1932; 9%ec. Nov. 30 and 1014¢. Oct. 31. There was
no quotation Sept. 30 1932 for this grade, but earlier in
September the price was 14c¢. bid. This compares with 123c.
Aug. 31; 10%ec. July 30; 9%@9%ec. June 30; 93 @10c.
May 31; 9c. April 30; 8l4c. March 31; 8lbc. Feb. 29; 85%ec.
Jan. 30. It also compares with 8@814c. Dec. 31 1931; 714, @
7Vac. Nov. 30; T.c. bid Oct. 31; 6% @Tc. Sept. 30; 6% @67%ec.
Aug. 31; T%@T7%ec. July 31; 8% @%. June 30; 81 @83c.
May 29, and the same figures for April 30; 73 @8c. March
31; 7% @8e. Feb. 28; 83 @9¢c. Jan. 31, all in the year 1931,
and with 8% @9%c. Dec. 31 1930, and 11%ec. Oct. 31 1930.

AAA to Subsidize Exportation of 35,000,000 Bushels of Wheat
from Pacific Northwest at 15 to 20 Cents Below Domestic
Market—$7,000,000 Fund Will Finance Transaction, Designed
to Bolster American Prices—Formal Hearing on Plan Was
Set for Yesterday. s

The Agricultural Adjustment Administration announced
on Sept. 12 that it planned to subsidize the exportation of
30,000,000 to 35,000,000 bushels of wheat from the Pacific
Northwest. A hearing on the plan, which was drafted in the
form of a marketing agreement, was scheduled for Sept. 15
at Portland, Ore., but officials of the AAA indicated that
thls-hearmg would be merely a formal compliance with the
Agricultural Adjustment Act which provides that hearings
must be held on three days’ notice on such proposed agree-
ments. The AAA plans to sell the wheat in world markets
at from 15 to 20c. below the domestic level, and it is expected
that it will go chiefly to China, Japan, Ireland, Spain, Portu-
gal and the Philippines. The AAA will finance the project
with a subsidization fund of $7,000,000 to be derived from
the wheat processing tax of 30c. a bushel. This sum is
already available, since 2c. of the 30c, tax has been ear-
gnarked for the removal of surpluses. It was said in Wash-
ington that the principal purpose of the selling plan is to
remove the large wheat surpluses now stored in the Pacific
Northwest which have threatened price levels in inland mar-
kets_. . Transactions will be carried out through the North
Pacific Export Equalization Association, which will be cre-

ated under the plan. In announcing the project, of
the AAA said: v s Dl O G 1s,
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Primarily, the agreement|has been proposed in.order to increase the
return to Pacific Northwest wheat producers, whose prices have been
threatened by an acute surplus in that region.

Besides relieving an acute local wheat surplus condition in the Pacific
Northwest, the agreement is designed to protect prices in wheat markets in
the East and Gulf regions which have been threatened by shipments of low~
priced Northwestern wheat through the Panama Canal and éven by rail.
This bas made the Pacific surplus a burden on the whole domestic wheat
market.

The agreement is also designed to help carry out the terms of the inter-
national wheat agreement, whose purpose is to remove surpluses from the
world market. The United States export quota under the international
agreement is 47,000,000 bushels. P

The agreement was submitted by Pacific Northwest interests themselves.
It provides for reimbursing exporters for the difference between the American
domestic price paid to producers of wheat and the lower world price.

In further explanation of the project, the AAA said on
Sept. 12:

The proposed marketing agreement has been made under the authority
of Section 2, Section 8 and Section 12, Subsection B of the Agricultural
Adjustment Act, which provides for marketing agreements and use of funds
for expansion of markets and removal of surplus agricultural products.

It is emphasized that no wheat would be sold for less than the world price
as a result of the operation of the agreement. The wheat might be sold
anywhere in the world market, but officials expect that most of it would
move ‘to the Orient.

The agreement specifically states that the export association is a tem-
porary organization set up to relieve an emergency. - One provision reads:
“The plans and arrangements herein specified shall not be considered as
the adoption of any definite form or policy by the Secretary, but this agree-
ment shall be considered only as being necessary for the solution of the
present critical condition in the aforesaid Pacific Northwest area.’

The present ‘‘critical condition” is caused by a carry-over from last year’s
crop estimated at 25,000,000 bushels, which clogged the terminal and
country elevator facilities at many points just as the new crop was coming
to market. it :

Direction of the proposed export association would be vested in a com-
mittee of seven, with two members-from the North Pacific Mjlls Association,
two from the North Pacific Grain Exporters Association, one from the
Farmers National Grain Corporatiofn, one from the North Pacific Grain
Growers and one designated by the Secretary of Agriculture. The com-
mittee is empowered, under the agreement, to appoint a managing agent.

Financing of Sceding of Winter Wheat to Be Made by Regional
Agricultural Credit Corporations and Seed and Crop Pro-
duction Loan Oftices—Will Not Exceed 859, of Borrower’s
Average Annual Acreage of Product for Past Four Years.

Regional agricultural credit corporations and the seed and
crop production loan offices will finance the seeding of not
to exceed 859% of a borrower’s average annual acreage of
winter wheat for a base period of the last four years, it was
announced Sept. 26 by Governor Henry Morgenthau Jr., of
the Farm Credit Administration. A statement issued by the
I'CA on Sept. 27, in which the announcement was contained,
also said:

The financing is limited to the 859 of the average annual acreage re-
gardless of whether or not the borrowing farmer has signed a wheat acre-
age control contract with the Secretary of Agriculture. The effect of these
instructions is to place the loaning policy of the FCA entirely in accord
with the wheat acreage control program of the Department of Agriculture,
Mr. Morgenthau explained.

This limitation of financing to 85% applies if the average annual acre-
age was in excess of 95 acres. If the average annual acreage was less than
95 acres but more than 80 acres, no loan will be made to finance the plant-
ing of more than 80 acres. No reduction will be required if the average
acreage was 80 acres or less.

Governor Morgenthau also pointed out that in cases where winter wheat
is considered necessary for forage for the livestock of the applicant for a
loan from a Regional Agricultural Credit Corporation, plantings up to 80
acres may be made regardless of the history of the land. The seed and
crop production loan offices are making no loans for planting forage crops.

Germany Puts Grain Supplies Under Control—Wheat and Rye
Prices Set, Speculation Barred and Qutput Limit Planned.

In a Berlin cablegram, Sept. 19, to the New York “Herald
Tribune” (copyright), it was stated that Dr. Richard Wal-
ther Darre, Minister of Agriculture, on that date issued a
decree prohibiting dealings in futures in wheat and rye,
which heretofore have been permitted in the commodity ex-
change at Berlin and Breslau.. In this action, it was stated,
Dr. Darre exercised powers conferred upon him by laws re-
cently enacted with regard to Government control of agricul-
tural production and marketing. He announced the begin-
ning of a policy which might be described as “agricultural
central planning.” TUnder date of Sept. 20 the United States
Department of Agriculture had the following to say regard-
ing the steps taken by Germany to control wheat acreage :

Germany has taken action to carry out its part of the international wheat
agreement by prohibiting increases in the acreages of wheat and rye, and by
requiring some reduction in wheat acreage. In addition, it is planned that
prices will be guaranteed next season only on that part of Germany’s 1934
wheat crop which is domestically consumed in that country,

This information was received to-day by the Department of Agriculture
in a cable from its office in Berlin, confirming reports that the German Gov-
ernment had taken steps to control wheat acreage, had fixed prices on wheat
and rye, and had prohibited futures trading in these grains.

Agricultural Adjustment Administration officials, now in the midst of an
intensive campaign to reduce American wheat production in line with the
London wheat accord, expressed satisfaction with the German action
looking toward fulfillment of the international agreement.

Department- of Agriculture officials pointed out that the German action
means that American farmers who sign up to reduce their acreage can feel
that their fellow wheat producers in importing as well as exporting countries
are co-operating in the effort to solve the world wheat surplus problem,

The wheat and rye prices fixed by the German Government are slightly
above the current level and increase about 19, a month from October till
next June. At present exchange rates the price range is equivalent to
about $1.80 in October to $1.92 in June.

By determining to pay fixed prices only on domestic consumption, the
German action is similar to the wheat program adopted by the United
States, under which benefits paid to producers in consideration for reducing

3




8 ~ MONTHLY REVIEW

acreage are paid on 54 % of the average production during 1928-1932 This
18 the percentage which has been determined as the amount of wheat domes-
tically consumed as food which pays the processing tax.

. Wheat production in Germany has increased sharply in the last five years.
In 1929 the production was 123,000,000 bushels. In 1930 it rose to 139,000,~
000 bushels, in 1931 to 155,000,000 bushels, in 1932 to 183,000,000 bushels.

The estimate this year places the crop near the 1932 level. With normal
yields, the proposed reduction in German wheat acreage would result in a
somewhat smaller crop next year, breaking this sharp upward trend.

Processing Taxes on Tobacco Become Effective Oct. I—Range
‘f<om 1.7 Cents to 6.1 Cents a Pound—Revenue Will Reimbune
Growers for Reducing Output.

Secretary of Agriculture Wallace announced on Sept. 5
that bznefit payments would be made to flue-cured tobacco
growers who signed agreements to curtail production in 1934
and 1935. Funds from which payments are to be made will
be obtained from the processing tax of about 4c¢. a pound on
tobacco processed for domestic manufacturers. The state-
ment from the AAA said:

The program for the flue-cured tobacco grow:ng industry is deelgned
to obtain parity prices not only for the crops of 1934 and 1935 b\lﬁ also.
if possible, to lift this year’s prices to parity level.

Processmg taxes on tobacco, ranging from 1.7 to 6.1c. per
pound on six major types, would become effective on Oct. 1,
it was announced in Wdshington on Sept. 15. The taxes
were imposed by Secretary of Agriculture Wallace with the
approval of President Roosevelt. Returns from the taxes
are to be used to reimburse growers for curtailing acreage,
under the reduction drive which was opened on Sept. 11.
J. B. Hutson, chief of the tobacco division of the AAA, said
that 509 of the growers had signed contracts during the first
three days of the campaign. The details of the processing
tax plan were described as follows in Washington advices,
Sept. 15:

Tobacco growers taking part in this program will receive payments from
the funds raised by the tax on the particular type they produce.

On each of the six types the tax is based on the farm sales weight, with a
higher rate for the unstemmed tobacco after the moisture has been removed,
and still a higher tax on stemmed tobacco at the time of processing.

‘With the exception of the cigar leaf type, the processing levys represent
the full difference between the parity price of the 1919-29 base period and
the current average market price.

Taxes become effective Oct. 1, with retailers being given 30 days in which
to dispose of the stock on hand. If the stock is not sold by the end of that
time, the levy will apply to retailers also, if the tax has not already been
paid elsewhere on the goods.

‘The tax rates are: Flue-cured, farm sales weight per pound 4.2 cents,
unstemmed 4.7, stemmed, 6.1; cigar leaf, 3, 3.75, 5; Maryland 1.7, 1.8,
2.4; burley 2, 2.3, 3.1; fire-cured 2.9, 3.2, 4.1, dark air cured 3.3,3.8, 5.1.

The regulations issued for the processing taxes contain conversion factors
designed to arrive at the amount to be levied on the manufactured tobaccos,
or floor stocks.

The taxes will be collected on the domestically consumed portion of the
tobacco processed, In the case of flue-cured, or cigarette type, 60% is
exported.

Petroleum and Its Products—Further Advances in Both Crude 0il
and the Finished Products.

In the petroleum trade perhaps the most noteworthy de-
velopment was the inauguration of sweeping advances in
crude oil prices by the Texas Co. throughout the Southwest.
On Sept. 29 the Texas Co., one of the leading independent oil
companies, named a flat figure of a dollar a barrel for crude
oil in the East Texas field. A few months previously the
Texas Co. was posting a price of 10c, a barrel in this field.
Many other leading oil companies at once announced that
they would fall in line with the Texas Co. As a matter of
fact, however, price advances were almost continuously in
progress day by day throughout the month. In the following
we undertake to indicate the principal price changes for the
month, both in the case of crude oil and the refined product:

Crude 0il.

‘Sept. 4.—Continental Oil Co. posts 10c. advance in Mid-Continent
crude, effective 7 a, m., Sept. 5.

Sept. 5.—Carter Oil Co., subsidiary of Standard of New Jersey in Okla-
homa and Kansas, posts new price scale with top of 82c. in districts in
which it purchases, effective at 7 a. m., Sept. 6. The company’s new
quotations range from 50c¢. for below 25 gravity with a 2¢. differential to
82c. for 40 gravity and above, and is the second 10c. advance posted by
this company in two weeks.

Sept. 5.—Humble Oil & Refg. Co. posts 15c. advance for East Texas
. crude, new price being 75¢. In north and central Texas advance is 10c.
to 12c. a barrel. Gulf coast crudes advanced 12c.; Conroe crude advanced
15¢. to top of 94c. per barrel.

Sept. 5.—Standard Oil Co. of Louisiana, subsidiary of Standard of New
Jersey, advances prices 15c. per barrel and changes postings to range ttom
below 25 gravity instead of 29 gravity as heretofore.

Sept. 5.—Ohio Oil Co. advances all grades of crude 10c. a barrel, effective
Sept. 6. New prices are: Lime, $1.05; Illinois, 97c.; Princeton, 97c.;
‘Western Kentucky, 92¢.; Elk Basin, 92c.; Grass Oreek Light, 92c¢.; Big
Muddy, 75¢.; Rock Creek, 76¢.; Sunburst, $1.10,

Sept. 5 —Standard of Oalifornia advances price of 27 gravity crude at
Signal Hill 15¢. per barrel to new top of $1. Other advances range from 5c.
for lowest gravities to 23c. per barrel for highest in Signal Hill and other
fields. ‘Changes effective Sept. 6.

Sept. 5.—South Penn Oil Co. advances Pennsylvanla grade crude 10c.
& barrel. New prices are: South West Penn, $2.02; Eureka, $1.97; Buck-
oeye Pipeline, $1.82.

Sept. 5.—Tide Water, Ltd., announces 10c. advance in New York
Transit to $2.356 and Bradford in National Transit 10c. to $2.35.

Sept. 6.—8tell Oil Co. posts 7c. advance in Hart and Barren counties,
Kentucky, to new top of 92¢. per barrel.

8ept. 6.—South Penn Oil Co. advances Oorning crude 10c. a barrel to
new price of $1.05.

Sept. 6.—8inclair-Prairie Crude Oil Marketing Oo. meets higher postings
{n Mid-Oontinent and Texas fields.

Sept. 6.—8hell Petroleum Corp. meets Humble advances.

Sept. 6.—Magnolia Petroleum Co., subsidiary of S8ocony-Vacuum Corp.,
meets Humble advances in Texas, Gulf Ooast, and southern ‘Louisiana.
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Magnolia increase in northern Louisiana is 15¢. per barrel; in Oklahoma
quotations are increased to level posted by Continental.

Sept. 6.—Gulf Pipe Line Co. meets advance of Humble; increase in
northern Louisiana is 15¢. per barrel, and in Arkansas 10c. a barrel.

Sept. 6.—Stanolind Crude Oil Purchasing Co., subsidiary of Standard
of Indiana, meets advances in Mid-Oontinent and Texas.

Sept. 6.—The Texas Co. meets advances in Mid-Continent and Texas.

Sept. 8.—8tanolind Crude Oil Purchasing Co. posts 15¢. advance in all
fields. New top prices in Oklahoma and Kansas, 97¢.; north and north-
central Texas, 92c.; East Texas, 90c. New prices met by Barnsdale a.nd
Sinclair. All other companies are expected to follow.

Sept. 8.—Standard Oil Oo. of New Jersey advance Bunker fuel oil 15¢.
a barrel, effective Monday, Sept. 11, bringing the New York Harbor price
to $1.10 a barrel and Gulf port to 95c¢. a barrel.

Sept. 11.—South Penn Oil Co. advances Corning grade crude 15c. a
barrel, new price being $1.20. .

Sept. 12.—Ashland Oil & Transportation Co., subsidiary of Ashland
Refining Oo., advances Somerset, Kentucky, crude oil 15¢. a barrel to
$1.12, effective as of 7 a. m. Sept. 11.

Sept. 12.—Louisiana Oil Refining Corp. posts 10c. advance in Urania,
La., field, new price being 60c. H. L. Hunt, Inc., post 15¢. advance in
same field, price being 65c.

Sept. 14.—Standard Oil Co. of New Jersey advance shore plant Diesel

‘oil, gas oil, distillate fuel, industrial fuel, and Essoheat }4c. a gallon.

Sept. 15.—Standard Oil Co. of Indiana posts advances, effective to-day,
as follows: 2c. on cylinder oil selling under 40c., and 3c¢. on material now at
40c. or more; 2c. on engine and other oils selling between 16¢. and 40c.,
and 3c. for those above 40c.; 1c. on paraffine oils and }4c. on black oils.
High priced lubricating greases up fractionally.

Sept. 15.—8tandard Oil Oo. of New Jersey posts 20c. advance in Diesel
oil, new price being $1.95 per barrel at New York Harbor, and $1.80 at
Gulf ports.

Sept. 15.~8inclair Refining Co., subsidiary of Consolidated Oil Corp.,
advances tank car prices of heating oils 34c. along the Atlantic Seaboard.

Sept. 18.—Retroactive to Sept. 8 Humble Oil & Refining Co. posts 5c.
advance in crude prices in Gray County, Texas Panhandle, meeting
schedule of Phillips Petroleum Co. ranging from 69c. for 34 degrees gravity
to 8lc. on 40 gravity and above. The Texas Co. also met the advance,
effective as of Sept. 18.

Sept. 28.—The Texas Corp. posted advances ranging from 3 to 1lc. a
barrel throughout the Mid-Continent and Texas fields.

Sept. 29.—The Stanolind Crude Oil Purchasing Co., subsidiary of
the Standard Oil Co. of Indiana; the Sinclair-Prairie Oil Marketing Co.,
subsidiary of the Consolidated Oil Corp.; the Magnolia Petroleum Co.,
subsidiary of the Socony-Vacuum Corp.; the Carter Oil Co. and the Humble
Oil & Refining Co., subsidiaries of the Standard Oil Co. of New Jersey;
the Tidewater Oil Co.; the Gulf Pipe Line Co., the Gulf Refining Co. of
Louisiana, and the Sun Oil Co., met the advances announced by Texaco.

Sept. 29.—The Ohio Oil Co. posted advances of 11c. a barrel in the price
of Illinois, Princeton and Western Kentucky grades of crude oil with Lima
being advanced 10c. a barrel.

Sept. 30.—~Standard Oil Co. of Louisiana, subsidiary of the Standard
0il Co. of New Jersey, advanced prices of crude oil in its territory 7 to 11
cents a barrel, effective Sept. 29, bringing the price structure in line with
the higher level posted Sept. 28 by the Texas Corp. throughout the Mid-
Continent and Texas fields. The company’s new postings were as follows:
Caddo, below 25 gravity, 63 cents a barrel with a 2-cent differential up to 95
cents for 40 gravity and above, up 8 cents. ‘Sabine and DeSoto for below 25
gravity, 69 cents, with a top of $1.01 for 40 gravity and above, up 7 cents,
Homer, below 25 gravity, 71 cents; 40 gravity and above, $1.03, up 10 cents.
Sarapeta and Carterville, below 25 gravity, 75 cents; 40 gravity and above,
$1.07, up 10 cents. Haynesville, below 25 gravity, 65 cents; 40 gravity
and above, 97 cents, up 8 cents. Miller County, Ark., below 25 gravity,
62 cents; 40 gravity and above, 94 cents, up 11 cents. Eldorado, below
25 gravity, 75 cents; 40 gravity and above, $1.07, up 8 cents. The coms-
pany posted Smackover and Nevada crudes at 70 cents and 60 cents a bar-
rel, respectively, up 10 cents in each instance.

Sept. 30.—The Ohio Oil Co. advanced Wyoming crude 11 cents a barrel
to $1.18 for Elk Basin and Grass Creek light, Big Muddy to $1.01 and
Rock Creek to $1.02 a barrel. Sunburst, Mont., crude was advanced
10 cents a barrel to $1.35.

Sept. 30.—The Shell Petroleum Corp. met the crude oil advances initiated
by the Texas Corp., Sept. 28, effective Sept. 29.

Gasoline and Kerosene.

September 1.—Effective immediately Atlantic Refining Co. discontinues
2¢. cash discount on gasoline sales at service stations throughout its terri-
tory in Pennsylvania, Delaware and New England, this being equivalent
to 2c. advance. /

September 1.—Effective Saturday, Sept. 2, Standard of New York
advanced service station gasoline price lc. per gallon; advanced posted
tank wagon price }4c¢. per gallon, and discontinued cash discount practice.

September 1.—Standard Oil Co. of New Jersey and Standard of Louisiana
advance gasoline service station price 14c. per gallon, with notation that
this advance is to offset increased operating expenses at stations, and
discontinued cash discount practice.

September 1.—Humble Oil & Refining, Shell Petroleum. and Oonsolidated
Oil advance third grade gasoline 2c. a gallon, and Ethyl and regular gasoline
1c. a gallon, in Houston, Texas.

8ept. 6.—Standard Oil Co. of Ohio posts 1¢. advance in statewide struc-
ture for all grades, effective Sept. 7. New prices are 15%4¢.; 134¢. and 12¢.,
respectively, for the three grades, all plus 5}4¢. State and Federal taxes.

Sept. 6.—Standard Oil Co. of Indiana posts }4¢. advance in tank wagon
and service station prices, effective Sept. 7 at all stations.

Sept. 6.—Standard Oil Co. of California advances gasoline prices 1}4c.
a gallon in southern California and 1c¢. in northern California and Pacific
northwest territory.

Sept. 6.—Retroactive to Sept. 1, Standard of Indiana increases by }4¢.
the margin allowed to dealers and agents on gasoline sales.

Sept. 7.—Effective Sept. 8, Standard Oil Co. of New Jersey advances
tank car, tank wagon and service station gasoline prices 1c. a gallon, and
unbranded gasoline }4¢. a gallon tank car. Advances also effective through-
out territory of subsidiary, Standard of Louisiana.,

Sept. 8. —Effective Saturday, Sept. 9, Standard of Indiana advances tank
wagon and service station gasoline prices 1c., per gallon.

Sept. 11.—British-American Oil Co. advances gasoline 1c. at Montreal.
New price range is 27¢. for white; 27c. for green, and 29c. for Ethyl, in-
cluding tax.

Sept. 11.—Imperial Oil Co. advances gasoline 1c. in Montreal, meeting
price range of British-American Oil Co.

Sept. 11.—Effective at 7 a. m., Standard Oil Co. of New York advances
tank car kerosene quotations }4¢. a gallon,

Sept. 11.—Sinclair Refining Co. advances tank car kerosene 4c. a
gallon at Tiverton, R. I., New York State, Philadelphia, Washington and
Charleston.
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Sept. 12.—Colonial Beacon Oil Co., controlled by Standard of New
Jersey, advances tank car, tank wagon and service station gasoline prices
Yc. a gallon, . y NS ity ¥ 8

Sept. 12.—Standard Oil Oo. of New York advances tank car, tank wagon
and service station gasoline prices }4c. a gallon throughout its entire

territory. )
Sept. 12.—Major oil companies in Southern California advance third

grade gasoline }4c¢. a gallon, new price being 17c¢. o
Sept. 12.—Standard of New Jersey advance tank car kerosene price }4c.

a gallon,

Sept. 12.—Atlantic Refining Co. advances gasoline prices 4C. & gallon
throughout Pennsylvania and Delaware, except Philadelphia area, making
service station price 1334c. and tank wagon 12}4c., exclusive of taxes.

Sept. 12.—Standard Oil Co. of Indiana, effective Sept. 13, advances
naphtha 2c. a gallon; furnace oils }4¢. a gallon, and kerosene 1c. a gallon,

Sept. 12.—Effective Sept. 14, Standard Oil Co. of Ohio advances kero-
sene 1c. a gallon throughout its territory. New prices, including tax of 1c.,
are 15c. at service stations and 13}4¢. tank wagon. Price is 1c. under the
State rate in Mahoning, Trumbull, Vanwert, Pauling, Allen and Putnam

Sept. 14.—Humble Oil & Refining Co. and Consolidated Oil Co. advans

gasoline prices 1c. a gallon,

Sept. 20.—Standard Oil Co. of New Jersey advances retail kerosene
price 1c. a gallon. Advance met in Pennsylvania and Delaware by Atlantic
Refining Co. and other companies. .

Sept. 27.—The Humble Oil & Refining Co. and other major marketers
late Tuesday reduced service station prices of premium and ethyl grades of
gasoline 1 cent a gallon to 1834 cents and 2014 cents, respectively, including
53 cents a gallon in taxes. ;

Pgept. 29.1'1‘110 Standard Oil Co. of Kentucky, Stoll Refining Co. and
other marketers reduced the price of gasoline 1 cent a gallon to 21 cents for
ethyl, 19 cents for regular and 174 cents for third grade, including 5 cents
State and 114 cent Federal tax.

Texas Railroad Commission Orders Flat 259, Cut in Oil Outplft to
Bring State Within Allowed Quota of 975,200 Barrels Daily—
Secretary Ickes Had Denied Request for Delay.

Secretary of the Interior Ickes, acting as Administrator
of the oil code, on Sept. 6 notified the Texas Rai]roa'd Com-
mission that he expected complete compliance with the
nation-wide production allotment effective Sept. 8, and after
receiving this notification the Commission issued an order
reducing allowable production of the State to 975,200 barrels
daily. The Commission had previously sought postponement
until Sept. 16 of the limitation of output pending proration
hearings in that State to determine where allowable cuts
could be made. Secretary Ickes replied that a national move-
ment could not be postponed to suit the convenience of one
State. The Commission thereupon ordered a flat reduction
of 25% in production quotas.

Foreign Affairs—The International Debt Problem.

Intergovernmental debt problems will be the subject of
formal negotiations between the -British and American Gov-
ernments%)eginning Oct. 6, soon after the arrival in Wish-
ington of several British experts who have been designated to
confer with officials here regarding revision of the settlement.
Review of the debt agreement has been awaited ever since
requests for such action were made by all the European
debtor Governments late last year. Although the question
undoubtedly was discussed by President Roosevelt with
Prime Minister MacDonald of Britain and M. Edouard
Herriot of France during the visits of these statesmen to
Washington early this year, no apparent progress toward
readjustment of the debts was made. There is every indica-
tion, however, that the studies now abcut to begin will be
definitive. All other European dsbtors unquestionably will
follow with keenest interest the conclusions reached between
Britain and the United States, as they will probably be used
as a guide for further arrangements with France, Italy,
Belgium, Czechoslovakia and other debtors.

Sir Frederick Leith-Ross, chief economic adviser to the
London Government, and T. K. Bewley, a British Treasury
official, will conduct the conversations for Britain. Together
with Ambassador Sir Ronald Lindsay, they sailed for the
United States late in September on the SS.. Majsstic.
Sir Frederick remarked on sailing that he expected to observe
tne feeling in the United States toward the subject of the
debts. It was indicated in Washington on Sept. 24 that
Secretary of State Cordell Hull will direct the negotiations
on tne American side, and that the State and Treasu
Departmants will co-operate closely on the matter. Mr. Hu
‘anngunced Sept. 28 that Under-Secretary of the Treasury
Dean Acneson and Frederick Livesey, assistant economic
adviser to the State Department, will conduct the actual
discussions. The conversations are to start Oct. 6, pre-
sumably witb a direct talk between the British officials and
President Roosevelt. The President has indicated repeatedly
that any final decisions on propgsals to be submittad to
Congress will be made by himself, and he is expected tc
maintain close supervision over the negotiations.

It was reported in London late last month that the British
Government . will not pay any more annuities and will
endeavor to arrange a lump-sum })ayment in final discharge
of the obligation. The problem of the December instalment
remains unsettled, and it 1 clear that no definitive arrange-
ment can be made which will cover that payment,as Congress
will not meet until some time after the instalment is due.
It is held ﬁ)osslble, accordingly, that a further ‘“‘token’’
payment will be made by Britain at that time, with another
reservation to the effect that the sum is to aﬁpl against the
final settlement. Tnis was the method used by Britain when
making full payment last December. Tae French attitude
on the debts remains unchanged, according to Paris reports,
and 1t is quite likely that France will default a third time this
Decomber, pending” a final adjustment of the problem.
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France is willing to pay the United States what she receives
from Germany in the form of refarations, but ny> more.
The discussions now about to begin clearly will prove delicate,
as the United States Government quite properly has never
admitted any connectior whatever between reparations and

| war debts.

The Problem of Disarmament. .

International negotiations of the past month centered
mainly on the difficult and long-debated question of dis-
armament. Intense study was given this thorny problem
both in private conversations between officials of the leading
World Powers in the capitals of Europe, and in the formal
debates of the League of Nations, but the results remained
quite as discouraging as they have been at all times in the
last 10 years. The trend of the private conversations in-
dicates that strenuous efforts are being made to obtain
agreement, for some sort of disarmament convention, and
it is more than possible that these endeavors will succeed.
It has become a diplomatic necessity to arrange a convention
in order to wind up the General Disarmament Conference
which has been in progress now for 20 months. But it is
already evident that such an agreement will increase rather
than decrease armaments, as it will provide in the first place
for a larger German army, while other European Powers will
not decrease their armaments for a period of three to four
years.

The private discussions of disarmament were far more
indicative than the open debates in the League of Nations
Assembly. In the public forum of the Assembly, statesman
after statesman complained of the lack of progress and
urged action. It wasremarked that the prestige of the League
has been seriously impaired by the vacillation on this vitall
important matter. In the private negotiations, whic.
continued throughout September, efforts were made to
lay the foundation for an accord at the disarmament con-
ference, when it resumes at Geneva on Oct. 16. The signal
for these studies was given by the arrival in London of
United States Ambassador-at-large Norman H. Dayvis, who
is also the chief American delegate to the General Dis-
armament Conference. Mr. Davis conferred early in the
month - with Prime Minister MacDonald and Foreign
Secretary Sir John Simon. Beginning Sept. 18, further
extensive conversations followed in Paris, between British
and American officials on one side and French authorities
on the other. The talks were continued finally in Geneva,
when the representatives of all member-States of the League
gathered there for the Assembly meeting. German and
Italian statesmen joined in the Geneva conversations, which
were carried on privately while the League meetings were in
progress.

A joint British and American attempt was made to work
out a formula for satisfying the French requirement for
security before disarmament and yet achieve the desired
end of reducing or limiting arms. With this end in view,
intimations were given that Britain and the United States
were prepared to make some concessions toward the French
proposal of armaments inspection by a duly authorized
international body, provided France in turn would agree
to an actual reduction of her exceedingly large armaments.
The private discussions in London, Paris and Geneva centered
chiefly on this plan for armaments control through periodic
investigations by an . international commission. London
proposed that the inspections proceed for nine months and
that actual disarmament by France should take place
immediately thereafter. France, however, desired a four-
year period of inspections before limiting her own armaments
In any way. British and French views on this point were
reconciled to some degree by a tentative agreement for a
three-year period of periodic investigations, with actual
disarmament to be accomplished in a total period of eight

ears.

A Attention then was turned to the German and Italian
aspects of this problem. British authorities conferred with
the German Foreign Minister, Baron Konstantin von
Neurath, and informed him of all steps taken, so as to avoid
any suggestion of acting behind Germany’s back. German
views on the whole problem were said to be fairly hopeful.
Italian representatives then came forward with a com-
promise proposal which has been kept secret, but which is
said to call for an arrangement that would include the
MaeDonald plan of disarmament and the periodic in-
spection idea. The MacDonald plan' provided for an in-
crease in the German army from 100,000 to 200,000 effectives,
while other Continental nations are to reduce their European
forces to some degree. The newest application of the in-
spection proposal calls for a joint Franco-German com-
mission, to investigate the armaments of these two countries
only. A private conferemce of French and German officials
was arranged at Geneva to work out details of all these
suggestions and after this meeting was held on Sept. 28,
Baron von Neurath returned to Berlin for instruetions.

Unitei{ States Rejects Proposal That It Modify Its Naval Building
Program.

In the-naval sphere disarmament problems: are steadily
becoming more difficult, and it is already evident that. the
1935 naval conference will provide unpleasant surprises for
proponents of international disarmament. The naval con-
struction program of the United States, designed to aid
employment and bring American naval forces up somewhat
toward treaty strength, caused much concern in Japan and
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also some anxiety in Britain. In Japanese circles it was
predicted quite positively that the Tokio Governxent will
not be content with the 5-5-3 ratio of the Washington and
London treaties and will demand a larger ratio m 1935.
More indicative than the Japanese suggestions was an an-
nouncement in Washington, Sept. 26, that the British
CGovernment had suggested modification of the American
building program.  The ‘State Department announcenent
ollows: “In reply to suggestions from the British Govern-
ment that the laying down of any six-inch gun eruisers
larger than those now in existence might be deferred during
the life of the disarmament conference, or at least pending
discussion of the qualitative limitations of future ships, the
American CGovernirent has replied that it did not see its
way clear to alter its delayed naval construction program
‘or to suspend the laymng down of any projected ships.”
The British Government, it is understood, desires a 7,000-ton
limitation for six-inch gun cruisers, as compared with the
10,000-ton maximum of the London treaty.

Proceedings of the League of Nations Assembly.

The League of Nations Assembly met at Geneva on Sept.
95 for its fourteenth annual session, with representatives of
64 nations in attendance. Disarmament was the recurring
topie of almost all speeches made in the gathering, but there
was no more indieation of progress toward this end or toward
international amity than in any of the preceding Assembly

_meetings. Premier Johan Mowinckel of Norway opened
the meeting in his capacity as President of the League Coun-
cil. He pleaded for pacifism in “torn and divided Europe,
where the words equality and fraternity are relics of a by-
gone age and where even the most sacred rights of liberty—
liberty of thought and personal liberty—are not everywhere
secure.” Premier Mowinckel remarked that public opinion
everywhere is dissatisfied with the League because of its
poor record in the Manchurian affair and the disarmament
and economic conferences. For this state of affairs the
large Powers, including the United States, are responsible,
he said. Foreign Secretary Sir John Simon of Britain,
defended the League in an address delivered Sept. 26. He
pointed out that valuahle work had been done by technical
commissions of the Cteneva organization but adwitted that
a disarmament agreement is badly needed. The Assembly
sessions were of comparatively little importance or interest
compared to the private disarmament negotiations in progress
at the same time. . Charles T. te Water, of South Africa,
was elected the permanent President of the Assembly. The
gathering decided on Sept. 29 to appoint a commission for
the purpose of aiding the numerous refugees from Germany
who now are erowding into neighboring countries of the
Reich beeause of the racial and political persecutions of the
Faseist Government of Chancellor Hitler.

Trial in Germany of Persons Accused of Having Set Fire to
the Reichstag Building.

Interest in these developments in Austria was eclipsed
late in September by a trial in Germany which has become

an international Cause Celebre. Five men were placed on
trial bafore the German Supreme Court at Leipzig Sept. 21
on charges of incendiarism and treason 1n connection with
the fire that destroyed tha Reichstag building on Feb. 27 last,
just before the national elections which swept the Nazis
into power on March 5. - Nazi claims that the fire was started
by Communists as the signal for an uprising never have been
accepted outside of Germany, and an international commis-
sion was formed to conduct an unofficial inquiry into the
origin and nature of that ccnflagration. This group held
its meetings in London from Sept. 14 to Sept. 20, and at
the conclusion of the hearings issued a statement that “grave
grounds exist for suspecting that the Reichstag was set
“afire by or on behalf of leading personalities of the National
Socialist Party.”’” In the informal inquiry only one of the
five men, Marinus van der Lubbe, was held guilty, and he
was described as an enemy rather than a friend of Com-
munism. The other four men on trial are Ernst Torgler,
German Communist Deputy, and three Bulgarians: George
Dimitroff, writer, Blagic Popoff, student, and Vassil Taneif,
shoemaker. In the formal trial at Leipzig, which is ex-
Eeeted to continue for about six weeks, Marinus van der

ubbe mumbled incoherently during several days of exami-
nation, but finally confessed on Sept. 29 that he had started
the fire. The other defendants denied any connection
with the act.

Some important indications of a modified diserimination
between “Aryan’’ and “non-Aryan’’ business sstablishments
in the Reich were made available lats in September, leading
to the hope that the persecution of German Jews would be
less intense than fcrmerly. Dr. Kurt Schmitt, the Nazi
Minister of Economics, announced on Sept. 27 that dis-
crimination between establishments might result in serious
harm to the plans for economic reconstruetion, and was
impossible to achieve in any event. No grounds exist for
discriminating against any enterprisa, he stated, as long as

the cwners do not violate the law or the prineiples of business.

ethics. - Moreover, Dr. Joseph Paul Goebbels, the Nazi
Minister of Propaganda and Public Englightenment, agreed
with hlm’ on this matter, Dr. Schmitt said. A “purity
campaign’’ of Nazi Storm Troops, directed against the
smoking and primping of German women, was harshly de-
nounced on Sept. 24 by Colonel Ernst Roehm, leader of the
Hitlerite army. Chancellor Hitler announced Sept. 28 that

he condemned all ‘“‘unauthorized and illegal revolutionary
activities.”

Chancellor Dollfuss Proclaims a Regime of Fascism for Austria.

In the ordinary diplomacy of Europe considerable tense-
pess developed during September because of the struggle
for control of Austrian destinies, waged by Germany, France
and ltaly. The dispute was marked by ‘a changs in the
Austrian Government itself, of which the rature 13 not yst
entirely clear. The Austrian regime of Chancellor Engalbert
Dollfuss turned definitely toward Fascism on Sept. 21, but
whethor the Faseism will be of the German or Italian variety,
or possibly of a new and peculiarly Austrian type, remains
to be seen. The anxiety of France and England wita regard
to Austria was made manifest on Sept. 2, when formal per-
mission was given Austria by these two countries to increase
its army to 30,000 men by recruiting 8,000 men for short-
term service. The increase was granted in order to enable
Chancellor Dollfuss to combat the menace of a Nagzi revolt
within Austria. German propaganda by radio and leaflets
dropped from airplanes had made such a revolt a possibility
of the situation, while the presence of trained Austrian
Nazis in Bavaria, just across the border, was a further factor
%> be reckoned with. Increased forces at the disposal of
the Vienna Government would tend t> maintain the inde-

endence of the country, European observers pointed out.
g‘ra.nce was so concerned about Austrian independence in
August that Premier Daladier took special occasion to point
out that his country is prepared to guarantee Austrian in-
dependence by arms, 1f necessary.

The dangers of this situation were not lessened by the
internal political struggles and differences in Austria. Chan-
cellor Dcllfuss made an attempt to settle the internal strife
by announeing on Sept. 21 some far-reaching changes in the
Government. He dismissed some of his staunchest sup-

orters and gathered most of the Cabinet posts in his own

ands. Viee-Chancellor Franz Winkler, leader 'of the
Democratic Peasant Party, and War Minister Karl Vaugcin,
Chairman of Dr. Dollfuss’s own Christian Social Party,
were the most prominent political leaders dismissed from
office. Chancellor Dellfuss assumed the War Portfolio him-
self, in addition to the posts of Foreign Minister, Agriculture
and Public Security. Major Fey was made Vice-Chan-
cellor. It was assumed for a time that these changes were
made in part to satisfy the Heimwehr, which is regarded
as devoted to Faseism of the Italian brand, but soon after
the announcement was made indications were available
that the Heimwehr did not look with favor upon the new
arrangement.

Resignation of Spanish Ministry.

In Spain, also, modification of the revolutionary program
of the new Republic is assured as a result of the overthrow
of the regime headed by Manuel Azana, on Sept. 8. Senor
Azana resigned his post as Premier after President Niceto
Aleala Zamora made it plain that he no longer felt confidence
in the regime of the radical leader. The entire Cabinet also
resigned and a erisis of four days’ duration was ended Sept. 12
with the formation of a more moderate Government b
Alejandro Lerroux. The change signified, dispatches said,
the final disintegration of the coalition which brought about
the change from a monarchical to a republican form of
government two years ago. | M. Lerroux is the leader of the
opposition factions which really forced Azana out, and he
quickly organized a Cabinet supported by the more sedate
groups in the Cortes. It is evident, however, that the
extreme right and left wings will oppose him, and the course
of Spanish polities promises to be anything but smooth for
some time to come. .

New Revolutionary Uprising in Cuba.

Political developments on this side of the Atlantic were not
especially significant in September, with the exception of
those relating to Cuba. That Island was the scene of
revolutionary activities of a complex and highly disconcert-
ing nature. The provisional regime set up by President
Carlos Manuel de Cespedes early in August to succeed that
of the detested dictator, Gerardo Machado, did not last
very long. A revolutionary movement developed early in
September which swept Senor de Cespedes out of office and
which has kept the Island in a State of turmoil ever since.
Acting swiftly and unexpectedly, soldiers and sailors of Cuba
engineered a bloodless revolt on Sept. 5, which was followed
by the speedy formation of a junta composed of five leaders
of the movement. These leaders are Ramon Grau San
Martin, Sergio Carko, Jose Irizarri, Guillermo Portero and
Porfirio' Franca. Acting jointly, they issued a manifesto
proclaiming a desire to unite the Cuban people “‘on the pure
principles of national sovereignty,” while the practical
program included economic reconstruction and political
organization on the basis of a new Constituent Assembly,
immediate removal and punishment of all remaining members
of the Machado regime, respect for the debts and treaty
obligations of the Republic and a return to normal in the
various phases of Cuban life.

The junta immediately encountered difficulties in its
attempt to put this program into effect, while efforts to
control the country also were hampered. It soon appeared
that the radical students of Cuba, who are a definite force in
its political life, were the chief backers of Dr. Grau San
Martin and his associates of the junta. After conferences
with the various groups included in the revolutionary
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movement a decision was reached on Sept. 9 to name
Dr. Grau San Martin as Provisional President, and this aim
was promptly carried into effect. The new Executive filled
a number of Cabinet posts by naming Antonio Guiteras as
Secretary of the Interior; Jose Barquin as Secretary of the
Treasury; Edouard Chibas as Secretary of Public Works,
and Dr. Carlos Finlay as Secretary of Public Health. - The
Government issued on Sept. 14 the text of a series of decrees
designed to guide the people pending the calling of a Consti-
tuent Assembly for the drafting of a new Constitution. The
most important of these decrees. summarily abrogated
personal rights and made them subject to a ‘‘regime of
Governmental supervision.” This amounted to the declara-
tion of a dictatorship. :The President issued a statement in
which he emphasized the desire of the Government for the
friendship of the United States and reiterated the intention
to honor all Government obligations, ‘including foreign
debts, to the last penny.” ;
Political opposition to the new regime was manifested
from the very start by a powerful group of army officers,
who ensconced themselves in the National Hotel in Havana,.
The soldiers and sailors beseiged the hotel for a time, and
there was serious danger of a clash between the officers and
the men they formerly commanded. United States Am-
bassador Sumner Welles was a temporary resident of the
hotel and his presence is believed to have averted armed
confliet for the time being. The officers, numbering 300,
refused to countenance the new Government and indicated
that they considered Dr. de Cespedes the President of
Cuba. Despite this precarious situation, no serious troubles
developed in Havana until late in September, when wide-
spread strikes began under obvious Communist leadership.
The - difficulties became much more pronounced; and
exceedingly grave from every point of view on Oct. 2, when
the impatient  soldiers and sailors finally demanded the
surrender of the officers in the National Hotel. -Brisk
fighting followed, and in the exchange of shots more than
100 people were killed. Robert C. Lotspeich, the American
manager of Swift & Co.’s Havana branch, also was killed
by a stray bullet as he watched the fighting from his nearby
residence. The officers at the hotel ran up white flags late
in the day. In theinterior of Cuba, also, grave troubles were
encountered. Immediately after Dr. Grau'San Martin was
named President, groups of workers in the mines, mills and
plantations boldly assumed control of & score of enterprises
- and proclaimed their intention of operating them for their
own benefit. This tendency was accentuated as ‘the days
went by and the discontent of the populace grew to such a
degree that all reports from Cuba insisted there was no
longer any possibility of avoiding chaotic conditions.

The situation was an exceedingly difficult one for the
United States Government, but the temptation to intervene
in the affairs of the Island has so far been resisted. The
growing tension was watched with great anxiety in Washing-
ton, and almost all American warships in Atlantic waters were
ordered to proceed to Cuban ports early in September, in
order to protect American lives in the event of widespread
disorders. United States Ambassador Welles, who was
scheduled to return to Washington soon after the establish-
ment of the de Cespedes regime, was ordered to remain in
Havana indefinitely. Reports reaching Washington coin-
cided with those of the American press correspondents, as
they indicated that a crisis was fast approaching. Secretary
of State Cordell Hull announced in %Va,shington, Sept. 19,

~that American Consuls were advising Americans in troubled
" areas to take refuge on nearby warships. Even after the
clash of Oct. 2 in which an American was killed, Washington
reports declared that the United States Government had no
immediate intention of intervening. The desperateness of
the situation was admitted, however, and no attempt was
made to predict the course of events.

France Adopts Drastic Quotason All Imports—Cabinet Deals New
Blow at U. S. Industrial Exports, Cuts Allotment a Third.

New measures restricting drastically all imports into
France and thus, incidentally, dealing a new blow to the
American export trade was adopted by the French Govern-
ment at the Cabinet meeting held on Sept. 30 and
took effect Oct. 1. Under the new arrangement, imports
of all ‘‘industrial’’ products, including manufactured goods
and raw materials required by industry, were reduced to
one-third the amounts allowed by existing quotas. New
quotas to be applied to agricultural products and covering
all foodstuffs will curtail, by 259 the present permitted
amounts. At the same time, France will propose to all
countries from which it receives imports that they enter into
commercial negotiations immediately with a view to increases
-in these new quotas in exchange for commerecial facilities to
be granted to French exports. The New York ‘“Herald
Tribune” correspondent at Paris in reporting these echanges
under date of Sept. 30 went on to say:

Month Allowed for Bargaining.

As regards industrial products imported by France, apparently only a
month will be allowed for the suggested bargaining upon quota increases.
The arrangement coming into force to-morrow will be provisional and for
October only and a definite system of quotas is to be established by the
French Government as of Nov. 1.

It is evident that the French authorities intend, by reducing the volume
of goods permitted to be imported into France, to fight trade competition
of countries having depreciated currencies and by this means to refrain
from breaking the tariff truce. In the case of agricultural products the

reductions in quotas is to be considerably less than previously decreed
by the Ministry of Commerce. : e

Only three days ago a decree published in the ‘‘Journal Officiel”” reduced
quotas nearly 50% for the majority of foodstuffs imported. WUnder the
decision of the Cabinet yesterday such imports will be reduced by only
25%. Moreover, a margin of 33% of the new quotas remains for a subject
of eventual bargaining in commercial negotiations, . Thus it is understood
that in some cases if France obtains trade concessions a return to the situa-
tion existing previously is possible.

Conciliatory Attitude Is Noted. 5

The more conciliatory attitude as regards foodstuffs apparently is dic-
tated by the desire of the French Government to reduce living costs in this
country. A series of measures to this end will be introduced during the
coming winter, it was announced yesterday after the Cabinet meeting, at
which President Albert Lebrun presided.

The French Government hopes, by means of commercial negotiations
with other countries separately, to improve the balance of trade, which is
heavily against France. In this connection it is recalled that an associa-
tion of French exporters recently complained to Premier Edouard Daladier
that their industry would die unless something was done to assist it.

Tariff Changes on Selected Commodities Made by United Kingdom’
—Additions Made to Free List.

Tariff changes, arising from recommendations of the Im-
port Duties Advisory Committee and embodying both
increases and decreases in the United Kingdom import duties
on selected chemicals and foodstuffs, and a few miscellaneous
products, were made, effective Sept."5, while certain alloys
and matrices were added to the free list, effective Sept. 2,
according to a cablegram received in the U. S. Department
of Commerce from Commercial Attache Lynn W. Meekims,
London. An announcement issued Sept. 2 by the Commerce
Department added:

It is understood that the changes on the above commodities had been
applied for and under consideration. by the Advisory Committee prior to
the establishment of the tariff truce on new initiatives for the duration
of the Economic Conference, now in recess. At the same time the com-
mittee announced that additional applications for duty changes had been
received.

The new general tariff rates on the items affected (formerly dutiable at
10% ad valorem, unless otherwise indicated in parentheses) are as follows:

Bleached cotton linters, 1d. per 1b.; varnished, japanned and enamelled
leather, 15% ad valorem; forged or cast iron steel rolls for rolling mills,
when valued at not over £24 per ton, 33 1-3% (20%); when valued at over
£24 but not over £40 per ton, £8 per ton or 20% whichever is higher (20%);
when valued at over £40 per ton, 25% (20); aluminum sulphate, ammonia
alum, soda alum, and potash alum, £2 per ton (20%); aluminum hydrate,
£3 per ton (209%); oats, oat products, and pearl barley (except certain
by-products), 20%:; split peas, 20%; canned pilchards (other than sardines),
10s. per cwt.; fruit pectin (other than citrus) in powder form, 25%: lactose,
3d. per Ib.; plants, trees, and shrubs in flower (except rose and fruit trees),
9d. per 1b. (varying); standard rose trees, £5 per 100 (£1 5s. per 100).

A duty of 10% ad valorem in addition to the existing specific duties was
announced on confectionery containing sugar or cocoa, but not including
cakes, biscuits, jams, marmalades, fruit jellies, fruit pulp, beverages, and
ginger preserved in sirup.

The additions to the free list, effective Sept. 2, were as follows:

Nickel-copper alloys containing over 60% nickel by weight; metal and
wax matrices and copper matrices impressed for reproducing gramophone
records.

The committee has also announced that it is considering applications for
increased duties on automatic cash registers, disodium and trisodium phos-
phates, raw gypsum stone or calcium sulphate, plaster of paris, mineral
white or ground gypsum, and calcium sulphate cements, and for the duty-
free admission of pitch, or alternatively for the drawback of the duty paid
on imported pitch used in making briquets.

Italy Curbs Goods of Lands Off Gold—Decree of Cabinet Auth-
orizes Rise in Duties to Make' Up for Currency Depreciation—
United States Trade Affected.

From its Rome correspondent the New York ‘‘Times”
reported the following under date of Sept. 16:

At the end of an unusually long and laborious Cabinet session to-day a
decree was approved for the defense of Italian goods against the competition
of imports from countries with depreciated currencies. It is presumed
the decree will be instrumental in curtailing the entry into Italy of American
goods, along with those of other countries that have gone off the gold
standard.

The decree provides that if the importation of certain classes of goods
from countries with depreciated currencies produces grave disturbances
in the Italian internal market the Government is authorized to increase
import duties on such goods by amounts sufficient to compensate for the
depreciation of the currencies in question.

The measure has not been taken specifically against American goods
but generally against all goods from countries with depreciated currencies.
1t is pointed out that Italian purchases in the United States have not
increased very greatly since the latter went off the gold standard and that
import duties on certain classes of American goods, notably motor cars,
were increased comparatively recently to such an extent as almost to ex-
clude such goods from the Italian market.

Another measure approved by the Cabinet to-day whereby the United
States will suffer is a decree providing various measures for the develop-
ment of the Italian motion-picture industry. It not only increases the
quota of Italian films that must be shown but also applies various taxes
to foreign talking pictures, the proceeds of which will be applied to granting
encouragement and prizes to the Italian industry.

Among other important measures adopted by the Cabinet is a decree
approving the treaty of friendship, non-aggression and neutrality between
Italy and Russia signed in Rome Sept. 2.

THE SEPTEMBER FINANCING OF THE U. S. TREASURY.

United States Treasury financing during September was
limited to an offering of certificates of indebtedness running
for nine months and bearing the abnormally low rate of 14
of 19, per annum and the putting out of several issues of
Treasury bills at successively lower rates. The announce-
ment of the offering of certificates of indebtedness was made
on Sept. 8 by Dean G. Acheson, Acting Secretary of the
Treasury, and the announcement pointed out that the offer-
ing was limited entirely to the amount of 114 % Treasury
certificates maturing Sept. 15 1933 which might be tendered
in payment, and it was stated that payment could be made
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only in such certificates. The certificates to be refunded by
the new obligations comprised the unconverted remainder of
$451,447,000 1149, certificates maturing Sept. 15, and which
were accepted in payment for eight-year 314 % United States
bonds offered as part of the Aug. 15 financing of the Govern-
ment. About $220,000,000 failed to make the conversion, and
it was pointed out in newspaper accounts that of the $220,-
000,000 still outstanding the Federal Reserve banks held
$159,036,000. The subscription books for the- certificates
were closed at the close of ‘business on Sept. 13. The cer-
‘tificates of indebtedness, like previous issues of certificates,
were exempt both as to principal and interest from all taxa-
tion (except estate and inheritance taxes) now or hereafter
imposed by the United States, any State, or any of the pos-
sessions of the United States, or by any local taxing author-
ity. The subscriptions and allotments for the certificates
totaled $174,905,500 out of the $220,000,000 reported as out-
standing, leaving, roughly, $45,000,000 to be paid for by the
United States Treasury in actual cash, :

Ags to the sale of Treasury bills on a discount basis, refer-
ence was made in our review for the month of August that
on Aug. 29 invitations had been issued to a $75,000,000 offer-
ing of bills, these being 91-day bills dated Sept. 6 and matur-
ing Dec. 6 1933, and tenders for which were invited Sept. 1,
bringing them into the September category. The amount of
bills applied for was $272,935,000, of which the Treasury ac-
cepted $75,039,000. The bills were disposed of at an average
price of 99.971, making the average rate on a bank discount
basis only about 0,129 per annum, but subsequent issues of
Treasury bills were disposed of at still lower rates. The
next offering of bills was announced on Sept. 13 by Acting
Secretary of the Treasury Hewes, and the amount was $100,-
000,000, “or thereabouts,” and the proceeds went to take up
an issue of bills of $100,361,000 maturing on Sept. 20. The
new issue was dated Sept. 20 and will mature Dec. 20 1933.

Tenders were invited up to and including Sept. 18. The bids /|

for this issue aggregated $256,720,000, of which $100,015,000
were accepted. . The Treasury realized an average price of
99.973, being slightly below 0.11% per annum on a bank dis-
count basis. On Sept. 20 Acting Secretary of the Treasury
Hewes announced another offering of bills, this being for
$75,000,000, and consisting of 91-day bills dated Sept. 27 and
maturing Dec. 27 1933. These bills were for the purpose of
meeting an issue of $75,697,000. Tenders were invited up to
and including Sept. 25. The subscriptions reached $196,-
. 624,000, of which $75,082,000 were accepted. - The Treasury
realized an average price on this issue of 99.976, an average
rate on a bank discount basis of 0.109% per annum. Another
offering of 91-day bills, this time to the amount of $100,-
000,000, was announced on Sept. 27 by William H. Woodin,
Secretary of the Treasury. These bills bear date Oct. 4 1933
and mature on Jan. 3 1934. On Oct. 4 an issue of bills
amounting to $100,010.000 matured, and the new issue was
for the purpose of retiring the same. Tenders were invited
up to 2 p. m. Eastern Standard Time on Monday, Oct. 2. The
subseriptions aggregated $247,660,000, with the allotments
$100,050.000. These bills were disposed of at an average
price of 99.974, making the average rate on a bank discount
basis of about 0.10%. :

NEW SECURITY ISSUES AND DIVIDENDS IN SEPTEMBER

State and municipal offerings in September, like those of
previous months, comprised the greater portion of the
month’s financing. Below we give the larger offerings for
September: ' :

MISCELLANEOUS AND INDUSTRIAL FINANCING.

400,000 shs. (The) Christian Moerlein Brewing Co., Inc.—Common
stock of no par value priced at 31355 a share, . By Assel,
Goetz & Moerlein, Inc. ! ;
50,000 shs. Genesee Brewing Co., Inc. ' (Rochester, N. Y.).—
? Class “A" common stock (voting stock) priced at $11.50
each. By G. L. Ohrstrom & Co., Inc. and F. A, Willard

& Co. Shares offered as a speculation.

MUNICIPAL FINANCING.

$8,500,000 Boston, Mass., bonds, consisted of $3.500,000 4s, $2,000,000
48, $2,000.000 414s and $1,000,000 4}{s, due serially
from 1934 to 1983 incl., were awarded at a price of 100.09
to the City Company of New York and associates. Some of
the bonds are optional in 1953 and thereafter, at par and
accrued interest. Re-offered on a yield bass of from 3 to
4.75%, according to maturity.

7,500,000 Louisiana (State of) 5% highway bonds, due $1,500,000
annually from 1936 to 1(340 incl.; optional after one year
from date of issue, reported sold at par to the Union Bond &
Mortgage Co., Inc., Agent, of Baton Rouge.

3,000,000 Los Angeles County Flood Control Dist., Calif., 5%
bonds, due serially from 1934 to 1964 incl., were sold at par
as follows: $1,500,000 to the Bank of America of Los Angeles
and associates,Jand $1,500,000 to the Security First National
Bank of Los Angeles.

1,700,000 St. Louis, Mo., 4% public bldg. and impt. bonds were
purchased at a price of 100.84, a basis of about 3.91%, by
a group headed by the Bankers Trust Co. of New {(ork.
Re-offered to investors at prices to yield from 3.60 to 3.85%,
according to maturity.

1,250,000 Worcester, Mass., 3% relief bonds awarded to the Lee
Higginson Corp. of Boston and associates, at 100.71, a
basis of about 2.75%. Due $250,000 annually from 1934
to 1938 incl. :

1,060,000 Syracuse, N. Y., 4.209, various purpose bonds awarded at

. 18'0.21 a basis of about 4.16%, to a syndicate managed by
Halsey, Stuart & Co., Inc. of New York. Publicly re-
offered on a yield basis of from 2.50 to 4.10%, according to
maturity.

1,000,000 Monroe Co., N. Y., 6% taxrevenue bondssold at par, plus a
small premium, to T.ehman Bros. of New York and associates.
The issue, due serially from 1934 to 1938 incl., was re-offered
to yield from 4 to 4.75%, according to maturity.

1,000,000 Washington (State of) 414 % bonds, due in from 10 to 2
years, sold to a syndicate headed by the Spokane Eastern
Co. of Spokane, at a price of 100.565.

Changes in dividend declarations in September are mostly
of a favorable nature. 'The following table, divided into two .
sections, namely, ‘Favorable Changes’’ and “Unfavorable
Changes,’’ gives the more important of the changes:

FAVORABLE CHANGES.

icultural I Co. of Watertown, N. Y.—Quar. div. on the
Agc;gcl‘tl,al‘;‘t‘;ck ﬁxac‘;;;s!(‘;i’from 50¢. a share to k5c. a share, payable Oct. 2
1933.

i duction Co., Inc.—Extra dividend of 75c. a share in addition to
A':hgie;fl;rogua: 'dh'r‘ifiend of 7hc. a share on the no par capital stock
payable Oct. 16 1933.
ka J Gold Mining Co.—Extra div. of 15c. a share, in addition
Altao' claw x‘:agﬁlna‘: qt?ar. di\:‘. of like amount both payable Nov. 1 1933.

American Discount Co. (Ga.)—Extra div. of 10c. a share, in addition
to the reg. quar. div. of 7}4c. on the no par common stock, payable
Oct. 2 1933 i

i Gl toff Corp.—Dividend on.the 7% cum. pref. stock

AT&B&'& on ‘S:;b' % 1933"bp the declaration of $1.75 a share. The last

regular quar, payment of Sf.75 a share was made on July 1 1931.

American Maize Products Co.—Dividend of $1 a share on the no pa
common stock, pa'd Sept. 30.1933. Previously the company made
quar. distributions of 25c. a share on this issue.

Apex Electrical Mfg. Co.—Quar, div. resumed on the 7% cum. pref.
';tock by the declmgmon on Oct. 2 1933 of a quar, div. of Zl .75 a share,
A similar distribution was made on this issue on Jan. 3 1933; none since.
Atlas Brewing Co. of Chicago.—Additional div. of 25¢. a share, payable
Oct. 16 19338. The last payment of 25c. a share was made on this issue

on Aug. 19 1933. o i 4 e deeiy d

Austin Motor Co., Ltd., England.—Extra div. of 75%, less tax, and an
annual dividend of 25%, less tax for the year ended July 31 1933 on
the ordinary shares. A year ago an extra div. of 25% and an annual div.
of like amount were paid on this stock.

Belgian National Rys.—Div. of $5.86 a share on the partic. pref. stock
“American shares,” paid on Sept. 26 1933. This compares with $4.09
a share paid on Sept. 20 1932.

Best & Co., Inc.—Div, on the no par common stock resumed by declara-
tion of 25c. a share, payable Oct. 16 1933. uar. divs. of 50c. a share
were declared on this issue from Dec. 16 1929 to and incl. March 15
1932; none since.

Birmingham Electric Co.—Divs. resumed on the no par $7 cum. pref.

stock and on the no par $6 cum. pref. stock by payments of 87c. a share
%8:51375& a share, respectively, on the above issues, both payable Oct. 2

Bourjois, Inc.—Div. resumed on the no par common stock by payment
olt 50c. a share. A div. of 25c. a share was paid on June 15 1932; none
since. i

(The) Celanese Corp. of America.—Div. of $4 a share declared on account
of accumulations on the 7% cum. 1st partic. pref, stock.

Cleveland Graphite Bronze Co.—Extra div. of 10c. a share, in addition
to the reg. quar. div. of 25¢. a share on the no par com. stock.

Collyer Insulated Wire Co.—Quar. div. on the no par com. stock in-
creased from 10c. a share to 25c. a share.

Commercial Credit Co., Baltimore.—Div. on the 6% cum. conv. pref.
class ‘A" stock resumed by the payment of 75c. a share. The last
regular quar. div. of 75¢. a share was paid on this issue on Dec. 31 1932.

Commerce Investments, Inc.—Quar. div. on the no par investment
l(:):laélagellgggt shares increased from 9c¢. a share to 10c. a share payable

ct. :

Corn Products Refining Co.—Stock dividend of 1%, in addition to the
regular cﬁuarterly cash dividend of 75c. a share on the com. stock, payable
Oct. 20 1933.

Davenport Hosiery Mills, Inc.—Div. of 50c. a share on the no par com-
mon stock, payagla Oct. 2 1933 This compares with 12}4c. a share
paid on April 1 and on July 1 last.

Eaton Manufacturing Co.—Div. of 20c. a share declared on the no par
common stock, payable Nov. 15 1933. Quar. divs. of 12}4c. a share
were made on Feb. 1 and May 2 1932: none since.

Egry Register Co.—Quar. div. on the $2 cum. class “A’ com. increased
from 25¢. a share to 50c. a share, payable one-half on Oct. 1 and one-half
on or before Dec. 1 1933.

Elizabéthtown Consolidated Gas Co.—Extra div. of $1 a share on the
capital stock, payable Dec. 1 1933.

Falstaff Brewing Corp., St. Louis, Mo.—Initial quar. div. of 25c. a
share, payable Oct. 16 1933 on the common stock.

Farmers & Traders Life Insurance Co., Syracuse, N. Y.—Extra div. of
214% on the capital stock, in addition to the reg. quar. div. of like
amount, both payable Oct. 10 1933.

Ferro Enamel Corp.—Directors declared two dividends of 10c. a share
on the no par com. stock, payable Oct. 10 and Dec. 20 1933. An initial
div. of 1234c. a share was paid on this issue on Dec. 14 1932; none since.

Fostoria Pressed Steel Corp.—Quar. div. on the no par common stock
increased from 12'4c. a share to 15c. a share.

Fundamental Investors, Inc.—Div. of 3c. a share on the voting trust
certificates, payable Oct. 1 1933, An initial div. of 2¢c. & share was made
on July 1 last. :

Grand Rapids Varnish Corp.—Dividend on the no par capital stock
increased from 5c. a share to 10c. a share, payable Sept. 30 1933.

Great Western Electro Chemical Co., San Francisco, Calif.—Initial
dividend of 50c. a share on the common stock payable Oct. 2 1933.

Great Western Sugar Co.—Dividend on the no gar common stock
resumed by the payment of 60c. a share on Oct. 2 1933. A quar. div. of
35¢c. a share was paid on this issue on Oct. 1 1930; none since.

Greenfield (Mass.) Gas Light Co.—Quar. div. on the common stock
increased from 75c. a share to $1 a share payable Oct. 2 1933.

Griesedieck Western Brewery Co.—Special div. of 25c. a share on the
no par capital stock, payable Oct. 2 1933.

Griggs, Cooper & Co., St. Paul, Minn.—Dividend on the common stock
resumed by payment of 50c. a share. The last payment of similar amount
was made on this issue on July 1 1931; none since.

Guardian Investment Trust, Hartford, Conn.—Divs. of 25c. a share
on the conv. and non-conv. pref. stocks of np par value, payable Oct. 2
i1933. This compares with divs. of 15¢. a share paid previously on these

ssues. : ;

Homestake Mining Co.—Monthly dividend on the capital stock increased
from 75¢. a share to $1 a share in addition to the declaration of an extra
dividend of $1 a share, both dividends were paid on Sept. 25 1933.

Honolulu Plantation Co.—Extra div. of $2 a share on the capital stock
gmd Sept. 23 1933. An extra div. of $1 a share was paid on this issue on

uly 20 1933.

Howe Sound Co.—Quar. dividend on the common stock increased from
10c. a share to 25c. a share, payable Oct. 14 1933.

Indiana Pipe Line Co.—Extra div. of 10c. a share, in addition to a
dividend of 15¢. a share on the capital stock, both payable Nov. 15 1933.

Industrial Rayon Corp.—Dividend on the no par common stock increased
from 75c. a share to $1 a share, payable Oct. 1 1933.

(S. S.) Kresge Co.—Quar. divs. resumed on the common stock by a pay-
ment of 20c. a share. A quar. div, of 25¢. a share was paid on this issue
on Jan. 3 1933; none since.

Lané Co., Altavista, Va.—Quar. div. on the no par com. stock increased
from $1.50 a share to $2 a share.

Lee & Cady, Detroit.—Div. on the com, stock resumed by payment
of 16c. a share, payable Oct. 10 1933. A qi\]l]ar. div. of 15¢. a share was
made on this issue on March 31 1931; none s

Libby-Owens-Ford  Glass Co.—Dividend of 30c. a share on the no par
common stock payable Oct. 2 1933. A quar. div. of 25c. a share was paid
on this issue on Sept. 1 1930; none since.

MacAndrews & Forbes Co.—Quar. div. of 50c. a share on the common
stock as against 40c. a share paid previously. .. .
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Maryland Commercial Bankers, Inc., Baltimore.—Div. of 17%c. a
share, payable Oct. 15 1933 on the com. stock. A semi-annual distribution
of 35c. a share was made on this issue on April 15 1933.

Merchants & Miners Transportation Co.—Dividend on the no par
common stock increased from 374c. a share to 40c. a share payable
Sept. 30 1933.

(The) Midland Steel Products Co.—Dividend of $3 a share declared on
the 8% cum. 1st pref. stock payable Oct. 1 1933, Of this amount $2 was
on account of rccumulations and $1 on account of the quart dividend.

Minnesota Mining & Mfg. Co.—Quar. div. on the no par capital stock
increased from 7%c.asharet,o 121%c. a share. 5

- Monolith Portland Cement Co.—Directors declared a dividend of 25¢c.

a share on account of accumulations on the 8% cum. pref. stock, payable

Bept. 28 1933. The last regular semi-annual distribution of 40c. a share

on this issue was made in January 1930. :

Montreal Tramways Corp.—Quar. dividend on the common stock in-
creased from $2 a share to $2.25 a share, payable Oct. 14 1933. e

Natomas Co. (Calif.)—Initial quar. div. of $1.25 a share on the capita
stock, payable Oct. 10 1933. A quar. div. of like amount was also declared
payable Jan. 2 1934 to holders of record Dec. 20 1933.

Noblitt-Sparks Industries, Inc.—Dividend resumed on the no par
common stock by declaration of 50c. a share payable Oct. 1 1933, This
is the filgsb distribution on this issue since Jan. 1 1932 when 40c. a share
was paid. :

Northland Greyhound Lines, Inc.—D'vs. resumed by declarat’on of a
quar. div. of §1.62% a share on the pref. stock. A similar distribution
was made on account of accumulations, both payable Oct, 1 1933. 5

Northwestern National Insurance Co., Milwaukee, Wis.—Quar. div.
on the capital stock increased from $1 a share to $1.25 a share payable
Sept. 30 1933.

Old Colony Light & Power Associates.—Quar. div. on the no par com.
stock increased from 50c. a share to $1 a share.

" Pacific Western Oil Corp.—Initial div. of 25c. a share on the no par
capital stock payable Oct. 25 1933. :

Pennsylvania Glass Sand Corp.—Div. on the $7 cum. conv. pref. stock
resumed by payment of $1.75 a share on Oct. 2 1933.

Philip Morris Consolidated, Inc.—In addition to the reg. quar. div. of

1 144 % (43%c. a share), the company declared a further dividend of
3%97%22% a share to clear up all accumulations on the 7% cum. class
“A" stock. - :

Pittsfield Coal Gas Co.—Quar. div. on the capital stock increased from
$1 a share to $1.50 a share.

Reece Button-Hole Machine Co.—Div. on the capital stock increased
from 10c. a share to 20c. a share payable Oct. 2 1933.

Reversible Collar Co.—Quar. div. on the capital stock increased from
50c. a share to 80c. a share, payable Oct. 2 1933.

Rice-Stix Dry Goods Co.—Quar. div. on the 7% cum. 2nd pref. stock
increased from 87}4c. a share to §1.75 a share.

St. Joseph Stock Yards Co.—Quar. div. on the no par common stock
increased from 50c. a share to 75¢c. a share.

St. Paul Union Stock Yards Co.—Quar. div. on the no par common
stock increased from 50c. a share to 75c. a share.

Silver King Coalition Mines Co.—Div. on the capital stock resumed by
the declaration of 15c. a share payable Oct. 2 1933. Similar distributions
were made on Oct. 1 1930 and on Jan. 2 1931; none since.

Second International Securities Co.—Div. on the 6% cum.
stock resumed by declaration of 50c. a share, payable Oct. 2 1933

Southern Bleachery & Print Works, Inc.—Initial div. of $1.75 a share
on the pref. stock payable Oct. 1 1933.

Taylor-Colquitt Co.—Quar. div. on the no par, com. stock increased from
%)313 12}4c¢. a share to 25c. a share and was made payable on Sept. 30

1st pref.

Time, Inc.—Initial ?uar. divs. of $1.6214 a share on the new $6.50 cum.
conv. pref. stock of no par value, and 37 }45¢. a share on the new common
stock of no par value, both payable Oct. 1 1933.

United-Carr Fastener Corp.—Dividend resumed by declaration of 10c.
a share, payable Oct. 16 15 3. The last distribution made on this issue
was on Jan. 15 1932; none since.

United Loan Corp.—Extra div. of 50c. a share on the common stock, in
addition to reg. quar. div. of $1.25 a share, both payable Oct. 1 1933.
United States Smelting, Refining & Mining Co.—Extra dividend of
50c. a share on the common stock, in addition to the usual quarterly

dividend of 25c. a share, both payable Oct. 14 1933.

Valve Bag Co., Toledo, Ohio.—Dividend resumed on the 6% pref. stock
by payment of 1% % a share. The last dividend of like amount on this
issue was made on April 1 1932.

West Point Mfg. Co.—Extra div. of $1 a share, in addition to a div. of
like amount, both payable on capital stock Oct. 2 1933. Quar. divs, of
$1 a share were made on Jan. 2 1932; none since. ’

Wheeling & Lake Erie Ry.—Dividend of 7% declared on the 7% cum.
prior lien stock payable Sept. 27 1933. A payment of 5% % was made
on this issue on Oct. 19 1932.

Worcester Salt Co.—Div. on the com. stock resumed by payment of 50c.
a share on Oct. 2 1933. A quar. div. of $1.25 a share was paid on this
issue on July 1 1932; none since.

UNFAVORABLE CHANGES.

American Light & Traction Co.—Dividend on the common stock re-
duced from 50c. a share to 40c, a share, payable Nov. 1 1933.

California Oregon Power Co.—Dividends on the 7% cum. pref. stock
reduced from $1.75 a_share to 874c. a share, on t‘ixe 6% cum. pref.
from $1.50 a share to 75¢c. a share, and a like reduction was made on the
6% cum. pref. series of 1927, all payable Oct. 15 1933.

Capitol Life Insurance Co., Denver, Colo.—Dividend on the capital
stock of $100 par omitted. A semi-annual distribution of $5 a share was
made on Feb. 20 last, and on Aug. 15 1932.

Central Power Co.—Quar, divs. of 75c. a share on the 6% cum. pref. stock
and 87%4c. a share on the 7% cum. pref. stock usually due about Oct, 16
both omitted.

Economic Investment Trust, Ltd.—Semi-annual dividend on the common
stock reduced from 37 14c. a share to 18 34c. a share, payable in Canadian
funds on Oct. 1 1933.

Empire Safe Deposit Co., N. Y.—Quar. div. of 2%
stock. This compares with a div. of $2.50 a s
1933 on this issue.

En%ineeru Public Service Co.—Dividends normally payable Oct. 1 on the
$5 cum. conv. pref. stock, $5.50 cum. pref. stock, and on the $6 cum.
pref. stock, deferred. 2

Horn & Hardart Co.—Quar. div. on the no par common stock u
from 50c. a share to 40c. a share, payable Nov. 1 1933. reduced

Horn & Hardart Baking Co.—Quar. dividend on the common tock
reduced from $1.75 a share to $1.25 a share payable Oct. 1 1933. ke

Huron & Erie Mortgage Co.—Quar. div. on the capital stock reduced
from 1% ? a share to 1)4% a share payable in Canadian funds on
Oct. 2 1933. .

Insurance Co. of the State of Pennsylvania.—Semi-annual dividend
of 3% on the capital stock payable about July 13 1933 omitted.

Irving Air Chute Co., Inc.—Quar. div. on the no par common stock of
10c. a share payable about Oct. 2 1933 deferred.

Mohawk Hudson Power Corp.—Quar. div. of $1.75 a shar :
cum. 2d pref. stock due Oct. 1 1933 deferred. S S0, the $7.

Mountain Producers Corp.—Dividend on the capital st
from 20c. a share to 15c. a share payable Oct. 2 1931:]3. wad b

New York & Richmond Gas Co.—Quar. dividend of 1% %
cum. pref. stock due Oct. 1 1933 omitted.

Northern Securities ‘Co.—Semi-annual dividend on the éapit
reduced from $2.50 a share to $2 a share, payable Nov. 1 19313). oL Mk

Pacific Gas & Electric Co.—Quar. div. on the common stock
from 50c. a share to 37 }4c. a share, payable Oct. 16 1933. Qocronseil

Peoples Gas Light & Coke Co.—Dividend of $1 a share on the :
stock, par $100, ordinarily payable about Oct. 17, omitted. s

a share on the capital
are paid on June 29

on the 6%

Philadelphia Co,—Quar. div. on the no par common stock reduced from
25c. a share to 1214c. a share, payable Oct. 25 1933.

Philadelphia Dairy Products Co., Inc.—No action taken on the quart
div. due Oct. 1 on the $6.50 cum. prior pref, stock.

Prima Co., Chicago.—No action taken on common stock dividend a.
thisJ‘?lmel. 1 &g initial dividend of 50c. a share was made on this issue
on July 33.

Public Service Co, of Indiana.—Div. of 75c. a share declared on the $6
cum, prior pref. stock and 87 }4¢. a share on the $7 cum. prior pref. stock,
&Oé%eggya tle Oct. 16 1933, This is one-half the regular quarterly

rate.

Shawmut Association.—Quar. div. on the no par common stock decreased
from 15c. a sh. to 10c. a share, payable Oct. 2 1933.

Southern Canada Power Co., Ltd.—Quar. div. on the no par common
stock decreased from 25c¢. a sh. to 20c. a sh., payable Nov, 15 1933, |

Southern Berkshire Power & Light Co.—Dividend on'the common
stock decreased from 75c. a share to 50c. a share.

Southwestern Light & Power Co.—Quar. div. on the $6 cum, pref. stock
reduced from 75c. a share to 50c. a share, payable Oct. 2 193

Supervised Shares, Inc.—Quar. div. on the capital stock reduced from
{1.60 a share to $1.50 a share, payable Oct. 15 1933.
West Texas Utilities Co.—Quar. div. on the $6 cum. pref. stock reduced
rom $1.50 a share to 75c. a share, payable Oct. 1 1933.
THE COURSE OF THE STOCK MARKET DURING
SEPTEMBER 1933.

The drift of prices on the New York Stock Exchange, and
for that matter, the drift of the bond market as well, during
the month of September was towards lower levels.  In the
first half of the month there were still some days noted for
strong rallies when prices moved sharply upward, but in
the last half of the month the tendency of prices was almost
continuously downward and the market often was in a state
of collapse with a severe slump all around. One of the rallies
in the early part of the month occurred on Friday, Sept. 8,
Saturday, Sept. 9, and on Monday, Sept. 11, following the
news after the close of business on Thursday, Sept. 7, that
the Federal Reserve banks had further increased their pur-
chases of United States securities (abova the new average of
$35,000,000 a week determined upon during August), this
being accepted as indicative of the carrying of the policy of
inflation one step farther. Inflationary moves, however,
appeared to lose their potency as the month progressed.
The commodity markets, more particularly grain and cotton,
often displayed weakness and this was not without effect
on the stock market. They did, however, show response to
favorable news on several occisions and it was not until
the latter part of the month when the stock market fell
into a state of collapse that grain prices also suffered a
complete breakdown. The rally in the grain market the
early part of the month was based mainly oa the appearance
after the clcse of business on Monday, Sept. 11, of the
Agricultural Bureau report on the condition of the country’s
grain crops as of Sept. 1 fully confirming previous reports
of a greatly reduced yield in the case of all the leading grains.
The indicated production of wheat (winter and spring wheat
combined) was put at only 506,557,000 bushels, as com-
pred with 726,283,000 busnels, the quantity harvested in
1932, and 900,219,000 bushels, the harvest in 1931. A%
the same time the Dominion Bureau of Statistics estimated
the Canadian crop of wheat at only 282,771,000 bushels,
compared with 428,514,000 bushels in 1932. In other words,
the American crap as compared witn the previous year was
smaller by roughly 220,000,000 bushels, while the Canadian
crop showed a f.lling off of 145,743,000 bushals, indicating
a shrinkage of 365,469,000 bushels for the two countries
combined. The natural result was a sharp rise in grain
prices all around, the corn crop and the cats crop also
showing a heavy reduction in yiela tns same as wheat. Soon,
thereafter, however, the foreign exchanges moved against
New York in a most striking fasnion, involving correspondin,
depreciaticn of the American dollar. The rise in tae poun
sterling on Monday, Sept. 18, was of spectacular propor-
tions and on Sept. 19 and on Wednesday, Sept. 20, further
notable advances oceurred, but whnils in the immediate past
any such depreciation in the gold valua had been tac signal
for a speculative upturn in prices on the Stock Exchange,
net so on the present occasion. The rise on the Stock
Exchange hardly amounted to more than a fesble rally
which was quickly followed by a downward turn. The
commodity markets manifested strength on Monday, Sept. 18
and on Tuesday, Sept. 19, a state of things which previously
had served to stimulate speculation on the Stock Exchanges
but increasing depression spread over the stock market and
prices moved downward with growing rapidity on Wednesday,
Sept. 20 (when the foreign exchanges reached their peak)
and on Thursday, Sept. 21, and on the latter day even the
grain market suffered a relapse, the decline reaching the
full five cents a bushel permitted in any single day’s fluctua-
tions. The upward splurge in sterling bills at this time
was one of the most noteworthy in the recent history of
foreign exchange. As an illustration, cable transfers on
London Sept. 20 sold as high as $4.8514, against a low the
previous Friday (Sept. 15) of $4.6634. In like manner
French exchange moved against New York and the French
frane on Seé}. 20 sold at 6.1514 cents, as against 5.763(
cents, the low the previous Friday. The par of the French
frane is 3.92 cents.

There was evidence of a slackenming of aetivity in several
lines of trade and business, especially in the case of the steel
industry where steel production showed a further reduction
from 47% of ingot capacity to 419, but carloadings con-
tinued to run well above the corresponding periods of 1932
and the production of electricity by the electrie light and
power concerns likewise continued to run above the level
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the previous year, though at a declining. rate, and there
appeared to be no substantial reason for the complete break-
down of prices in the security markets except a growing
distrust of the whole inflation program. In that regard
one move in particular was viewed with more or less concern,
namely, the action of the RFC in announecing that it would
extend loans to needy borrowers without regard to the fact
whether the security offered was liquid in form or decidedly
slow. There was also growing distrust over the prodigal
way in which Government funds were being spent almost
without limit as part of the recovery program. Another
adverse featurc was the occurrence of labor strikes in numer-
ous parts of the country showing growing restlessness on
the part of labor, in face of the fact that it was assured shorter
hours and higher pay as a result of the NRA program and
the operation of the codes. - The latter part of the month
the steel shares were depressed by the action of President
Roosevelt in calling the leaders of the steel industry into
his presence and asking a reduction in the price of steel rails
to below $40 a ton, which has been the prevailing figure.
The request was accompanied by the promise of extensive
orders for steel from the railroads, the RFC standing ready
to make large loans for the purpose where the railroads
were not in position to raise the funds themselves. The
reduction was nevertheless viewed with some concern,
inasmuch as rails have been about the only product of the
steel mills on which a profit has been aceruing to the mills
in good years and bad years alike, owing to the fact that
the price was well maintained in periods of trade depression.
Perhaps in some slight measure speculative activity in the
stock market was held in check by the action taken to

establish a Stock Exchange in New Jersey in order to escape

the transfer taxes and other new burdens which the New
York City authorities had arranged to impose, the proposed
move being given a degree of substantiality when it ap-
%eared that President Whitnoy of the New York Stock
xchange had also accepted the Presidency of the contem-
plated Jersey Stock Exchange. However, this plan was
given up towards the close of the month when the New York
City administration decided to abandon the obnoxious
taxes referred to. Y

As an indication of the course of prices, the aveérages for
50 stocks kept by the New York “Times” reached their
“high point of 92.76 on Sept. 14 and their low point on
Sept. 30 at 79.15, with the close on the latter day at 81.58.
In the case of the 25 industrial stocks, forming part of the
50, the high point of the month was reached Sept. 18 at
143.67 and the low point at 126.08 Sept. 30, with the close
at 130.13. For the 25 railroad stocks the high was 42.81
Sept. 14 and the low 32.22 Sept. 30, with the close 33.04.
The volume of trading was of only moderate proportions
except at the time of the extreme collapse when on Sept. 21
and Sept. 22 the share sales reached 3,651,894 and 3,314,920
shares; respectively. For the month as a whole the sales
aggregated 43,333,974 shares, which compares with 67,-
'381,004 shares in September 1932. On the New York Curb
Exchange the sales for the month aggregated 6,372,012
shares, as against 8,380,994 shares in September 1932.
Both Exchanges were closed in the afternoon of Wednesday,
Sept. 13, on account of the NRA parade, which proved
one of the most imposing in the eity’s history, 250,000
taking part in it and the parade lasting from 1:30 p. m.
until midnight. On the New York Stock Exchange 125
stocks reached new high figures for 1933 and 13 stocks new
lows. The New York Curb Exchange record was 91 new
highs for 1933 during September and 82 new lows.

As to the fluetuations in the separate stocks some of these
were quite wide. United States Steel reached ahigh of 56 7%
Sept. 14 and a low of 433 Sept. 30, with the close on the
latter day at 455%4. Steel preferred was at its highest Sept. 6
at 941% and at its lowest at 7714 Sept. 21, with the close
Sept. 30 at 8124. American Tel. & Tel. recorded its high
at 13414 Sept. 14, with the low 1151 Sept. 30 and the close
on the latter day at 12014. J. I. Case Threshing Machine
touched 8314 Sept. 18 and dropped to 64 Sept. 30, with the
close at 6814. General Electric was at its high figure
Sept. 1 at 2534 and dropped to 1854 Sept. 30, with the close
at 1934. Consolidated Gas of New York sold down from 50
Sept. 1 to 3914 Sept. 30, and closed at 4114. Allied Chem-
ical & Dye was at its lowest Sept. 6 at 131 and at its hlg}lest
Sept. 18 at 14514, with the close Sept. 30 at 136%4. West-
inghouse Electric & Mfg. from a high of 473{ Sept. 14
dropped to 33 Sept. 30, with the close on that day at 35Y.
The gold stocks at times developed special strength and
Homestake Mining advanced from 297 Sept. 1 to 370 Sept.22,
a new high for the year, and closed Sept. 30 at 351. The
railroad list did not escape in the general decline, notwith-
standing the extremely favorable returns of earnings which
nearly all the roads were ablé to submit for the month of
August. New York Central dropped from 52 Sept. 1 to
3534 Sept. 30, with the close at 3734. Delaware & Hudson
from a high of 8034 Sept. 14 dropped to 60 Sept. 27, with
the close Sept. 30 at 60%%. Union Paecific dropped from
129 ex-dividend Sept. 1 to 108 Sept. 30, with the close at
112. Southern Pacifie dropped from 3134 Sept. 1 to 21}4
Sept. 30, with the close at 2214. Baltimore & Ohio declined
from 36 Sept. 14 to 2514 Sept. 30, with the close at 2634.
Southern Ry. fell from 3314 Sept. 5 to 23 Sept. 30, with the
close at 243§. Chesapeake & Ohio declined from 477%
Sept. 1 to 4054 Sept. 30, with the close at 4133.

The bond market, as already indicated, was as weak as
the stock market and the remark applies to the high-priced
issues as well as the speculative low-priced issues. As one
instance of the former, Atchison Topeka & Santa Fe general
4s sold down from 96 Sept. 1 to 90 Sept. 19, though it later
recovered somewhat and closed Sept. 30 at 9235. United
States Government securities were again well maintained.
In the following table we indicate, as usual, the fluctuations
for the month in the different issues of United States obliga-
tions and also for a large list of railroad and industrial bonds,
and a considerable number likewise of foreign bond issues.

- First
Sale.
Sept. 1.

Range During Sept. 1933. Last
Sale

Sept. 30.

Government Bonds. - |

Lowest. Highest,

First Liberty Loan—
3% 1932-1947
1932-1947

102173
102105

102275
110243

102  Sept20(102313; Septll
10293 Sept 1{10343 Septll

102163 Sept20|103105; Sept14
110 = Sept30{111%, Septl2| 110
106 Sept20(107%: Septll| 106232
1044 Sept30[{1058: Sept 9| 10445
10115 Sept21| 102155 Sept1l]| ...
98832 Sept20| 9913 Septll| 0821z
1014z Sept21(1021733 Septll| 101225
101105 8ept20|102!633 Sept1l| 101303,
991833 Sept20[1002132 Sept11| 99293
1002032 Sept20/1012432 Sept 1] 1002932

102533
1022759

1022939
Treasuy 4}4s. 1
Treasury 4s.
Treasury 3%
Treasuty 3%
Treasury 3s..
Treasury 33
Treasury 33s.
Treasury 3}§s... i
Treasury 3%4s. ... e e

101 632

Opening
Price
Sept. 1
1933.

Clostng
Price
Sept. 30
1933.

Range for Sept. 1933.
Railroad and Industrial Bonds.

Lowest. Highest.

Atch Topeka & S Fe gen 4s_..1995) 96 Sept. 923
Baltimore & Ohio 1st gold 4s..1948 8454 Sept.19| 904 Sept. g 3
Convertible 448 1960 4914 Sept.21 65234
Boston & Maine 1st 58 ser AC.1967 .30| 81 Sept. 75
Ches & Ohio ref & imp 4148 B_1995 88 Sept.20| 9 pt. 91
Chic Milw & St Pgen4s A....1989 624 Sept.28 e
Chic Milw St P & Pac 58 ser A.1975i 3414 Sept.21 < 41
Chic & N W conv 43{s ser A__1949 26 Sept.21{ 38 & 31
CCC & St L 44sseries E 1977 63 Sept.22 5 RS
Erie ref & imp 5s of 1927. 483 Sept.21 . 53
Ref & imp 58 of 1930 .. 4814 Sept.21 52%
Gt Northern gen 4148 serles 6214 Sept.25 L
1M Cent CStL&ENOSG3A....19 60  Sept.21 651%
603 Sept.29 603
48  Sept.30 48
40 Sept.28
114 Sept.21
37 Sept.21
64 Sept.29
55 Sept.27
713% Sept.22

147 Sept.22
1414 Sept.21 1
4514 Sept.21 i
654 Sept.21 1
54 Sept.27| 64 Sept.l4
45 Sept.21| 55Y Sept. 5
34 Sept.28 e |
6
5
1
1
8

90 Sept.19

Lehigh Valley (Pa) cons 4s_...
No-Kans-Texas cum ad 5s...1967
Missouri Pacific gen 4s
NYC&StL4sseries C__..1978|
NYNHG&H Ist &ref 4}48_..1967
N Y Ont & West ref 48 1992
Pennsylvania RR deb 4%s...1970
St Louis-San Francisco—

General 48 series A

80% Sept. 5

22 Sept. 1
18  Sept.
5814 Sept.
72 Sept.
Allegheny Corp coll tr 58
Collateral & conv 58 ..

Bklyn Union Elev 1st 58-
Dodge Bros conv deb 6s .
Internat Paper 5s ser A &
Int Tel & Tel conv deb 44s
Warner Bros Pictures 6s

74 Sept.21
9614 Sept.22
5714 Sept.30
42  Sept.21 N
40 Sept. 6| 48 Sept.
Foreign Bonds—
Antloquia (Dept) 7s ser A.
Argentine (Govt) 6s ser A
6s of June 1925
External 548
Australia 58 of 1925
External loan 58 of 1927_
External 4148 of 1928
Berlin (City) ext s f 68
Bolivia (Republic) ext 7s.
External 8s
Brazil external 8s.

914 Sept.3C
50 Sept.21
5014 Sept.25
46 Sept.25

.83 Sept. 1
8334 Sept. 1
77% Sept.22
25  Sept.12

53 Sept.28

814 Sept.30
2854 Sept.26 5
2513 Sept.20| 2914 Sept.15
7014 Sept.16| 75 Sept. 1

1614 Sept. 5
6014 Sept.15
60 Sept.l14
54 = Sept.14
87% Sept.28
8714 Sept .28

Chile (Republic) 68 - -~ .
External sinking fund 6s. ..
External sinking fund 68

French Republic ext 748
External 7s.of 1924_. ...

German (Republic) 7s. - - - -..1949

German Govt Internat 5481965

New South Wales (State) 58..1957
External sinking fund 5s- - -1958

Queensland (State) ext 7s....1941
External 6s 1947

139 Sept. 1
140  Sept. 1|153% Sept.29
5714 Sept.19| 70 Sept. 1
3814 fept.19| 4434 Sept.29.
82 Sept.11| 864 Sept.28
82 Sept. 1| 8614 Sept.28
9814 Sept.22(101  Sept.14
88 Sept.25| 9414 Sept.28
1814 Sept.21| 26 Sept. 1
33  Sept.21! 39 Sept.25

Uruguay (Republic) 88

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of September— 1933. 1932, 1931. 1930. -
Stock sales—No. of shares 43,3;33,974 67,3:1,004 51,0:0,168 53,5:5.14

Bond sales (par value)—
Rallroad and miscell. ... 144,938,000 160,443,000 173,930,700 152,234,200
State, munic. & foreign 52,338,500 61,059,000 103,767,000 63,176,000
34,076,900 24,619,150 37,329,900 9,748,900

United States Govt....
231,353,400 246,121,150 315,027,600 225,159,100

Total bond sales

Jan. 1 to Sept. 30—
Stock sales—No. of shares 546,921,118
Bond sales (par value)— $
Rallroad and miscell. . .1,635,582,900
State, munic. & foreign 577,194,000 501,414,600 637,003,600 505,53C,900
United States Govt... 330,828,500 429,891,550 142,249,950 84,951,600

Total bond sales. -..2,543,605,400 2,112,741,950 2,135,157,950 2,046,280,600

326,7:2,111
1,181,435,800

441,407,800
$
1,355,904,400

633.8:9,445
1,455,798,100

VOLUME OF BUSINESS ON THE CURB EXCHANGE.
Month of September— 1933. 1932. 1931.
Stock sales—No. of shares 6,372,012 8,380,994 10,020,250
3 $

Bond sales (par value)—
Domestic 54,010,000 86,195,000 84,647,000
Forelgn Government. . 2,263,000 2,982,000 2,534,000
2,994,000 3,801,000 3,809,000

Foreign corporate.
59,267,000 93,068,000 90,990,000

1930.
11,787,265
3
74,896,000

2,849,000

Total bond sales....

Jan. 1 to Sept, 30—
Stock sales—No. of shares
Bond sales (par value)—

Domestic

Foreign Govern

Foreign corpotate.

80,285,000

83,445,636
_ 686,366,000
32,165,000
31,423,000

749,954,000

42,7;17.799
609,824,000
22,154,500
28,667,000

660,645,500

85,967,381
8
685,435,000
22,306,000
30,083,000

737,824,000

177,531 325
540,897,000
35,366,000
33,733,000

609,996,000

Total bond sales....
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) fHE MONEY MARKET DURING SEPTEMBER 1933.

There was no modification of the condition of extreme ease
in the money market during September, and the degree of
this ease may be judged from the fact that the United States
Treasury made an exchange offering of nine months’ certifi-
cates of indebtedness carrying the abnormally low ratg of
interest of % of 1% per annum and sold several issues of
Treasury bills on a discount basis ranging between 0.10% per
annum and 0.12% per annum. The official rate for call
loans on the New York Stock Exchange did not deviate from
3 of 19 per annum. Outside the Stock Exchange the rate
most of the time was only % of 1% per annum. Owing to
the extreme ease some changes in the charges made by the
New York banks to out-of-town banks for placing their funds
in the call money market here were agreed upon on Sept. 18
by the member banks of the New York Clearing House Asso-
ciation. The charge previously was 149, and that figure
was prescribed for the future, but only when the open market
rate for call loans is 2% or more. When a lower rate than
this prevails in the market the charge is to be 25% of
the interest, but with a minimum charge of 14 %. In the
prevailing state of the money market the result of the change
was that the charge became 14 % as against the previous
charge of 159%. The change was made with a view to indue-
ing out-of-town banks to keep some of their deposits in the
New York market now that banks under the provisions of the
Banking Act of 1933 are prohibited from paying any interest
on demand deposits, - !

DAILY CALL LOANS ON THE NEW YORK STOCK EXCHANGE.

Low. High. | Renewal. Low, High. | Renewal.

% %
Saturaay
Sunday

Saturday
Sunday

RNRRR
RRRER
R

P
PN

A

Saturday

There was some softening of the rates for time loans the
early part of the month, but with a slight stiffening again
the latter part of the month, except for loans running five
and six months, but with the rates extremely low (consider-
ably less than 1% per annum for all periods up to and in-
cluding four months), and hardly more than nominal
throughout, there being, as in previous months, virtually no
demand for time loan accommodation, and only an occasional
transaction being put through. As noted elsewhere in the
earlier part of this article, the Federal Reserve Board made
public its ruling on the maximum interest that member banks
could pay on time deposits under the provisions of the Bank-
ing Act of 1933. A uniform rate of not to exceed 3% on time
deposits was prescribed for all the member banks throughout
the country, beginning Nov. 1. The following shows the time
loan rates prevailing in the New York market for each day
of the month:

DAILY RECORD OF TIME LOAN RATES.
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Saturlday

The New York Federal Reserve Bank,
view” for Oect. 1 discussed money market conditions as
follows : ! i

“Notwithstanding the first substantial demand for funds
of the autumn season and a sizable movement of funds from
New York to other districts through Treasury and commer-
cial transactions, conditions in the New York money market

in its “Monthly Re-

remained very easy during September. In fact, the supply
of funds seeking employment in open market loans and high-
grade investments of short maturity was so large that money
rates declined slightly further to the lowest levels on record,

[fraser.stlouisfed.org/

“Over the Labor Day week-end approximately $75,000,000
of currency was withdrawn from the 12 Reserve banks, This
seasonal currency demand and other month-end transactions
caused withdrawals of funds from the New York City banks,
and although Reserve bank purchases of Government securi-
ties, largely in the New York market, were continued at the
rate of at least $35,000,000 a week, excess reserves of member
banks in New York declined from around $150,000,000 in the
latter part of August to slightly below $100,000,000 early in -
September. Subsequently, however, with a return flow of
currency from circulation the amount of excess reserves in
New York increased to at least as large a volume as was
reached near the end of August.

“By the last week of September the return flow of currency
had canceled practically all of the Labor Day increase in
circulation, contrary to the usual seasonal movement which
ordinarily leaves about-$35,000,000 more currency outstand-
ing in the last week of September than a month earlier. It
therefore seems reasonable to believe that hoarded currency
has continued to return gradually to the banks. Further
evidence concerning the character of the unseasonal reduc-
tion in currency outstanding since March is presented in a
chart in the September 1933 Federal Reserve “Bulletin”
issued by the Federal Reserve Board, indicating that the
greater part of the return flow of currency in recent months,
as well as the preceding outflow, was in large denomination
bills, especially those of $50 and more. Such denominations
are not largely used for ordinary purposes, but were paid
out in large volume to hoarders.

“Largely as the result of the outflow of funds from New
York through various channels, which accompanied Reserve
bank purchases of Government securities in New York, ex-
cess reserves of member banks in other localities increased
further during the past month, and the total outside New
York City rose to around $600,000,000, a substantially larger
amount than has ever previously been recorded. Near the
end of September the New York banks held only a little over
one-fifth of the total volume of member bank excess reserves,
whereas during the growth of excess reserves from April
1932 to January 1933, the New York banks held more than
half of the total excess reserves for the entire country most
of the time.

“The further decline in open market money rates during
September reflected not only the pressure for. investment of
excess reserves in the New York banks but also of funds of
correspondent banks and other depositors which were seek-
ing employment in the New York market. Since the elimina-
tion of interest payments on demand deposits at the middle
of June, depositing institutions have been competing vigor-
ously with the New York banks for the available open market
paper of short maturity.

“The demand for very liquid short-term investments by
depositors, together with Reserve bank purchases of Govern-
ment securities, have tended to reduce the available supply
of paper in the money market and limit the amount available
for purchase by member banks. The Government security
holdings of reporting member banks declined $69,000,000
during the four weeks ended Sept. 20, but in the same period
Reserve bank holdings of Government securities increased
$144,000,000. During this time there were no further large
issues of new Government securities to add to the supply in
the market. Contrary to the usual practice, the Treasury
limited its offering of new securities on the Sept. 15 tax date
to a comparatively small issue, offered in exchange fokr
securities maturing on that date.” ;

There was an unusually active demand for commercial
paper, and though the supply increased it was insufficient
to meet this demand. The prevailing rate for extra choice
names running from four to six months fell to 114 %, being
the lowest quotation for open market paper, according to
the New York Federal Reserve Bank, in 60 years at least.
For names not so well known the rate was 1%9,. Some
extra choice paper sold as low as 1%, according to the New
York Reserve Bank. Reports received by the New York Re-
serve institution from commercial paper dealers, according
to the regular monthly statement made public Sept. 20,
showed a total of $107,400,000 of open market commercial,
paper outstanding on Aug. 31, which compared with $96,-
900,000 July 31; $72,700,000 June 30, and $60,100,000 May 31.
The New York Reserve Bank says that this increase in-the
use of the facilities of the commercial paper market appears
to have been fostered by.tlie unusually low rates prevailing
relative to quotations in the past and also to rates on other
forms of accommodation.

There was no change whatever in the open market rates
for bankers’ acceptances. TFollowing a sharp increase in the
volume of bankers’ acceptances during July, the total fell
off unexpectedly during the month of August, as shown by
the survey of the American Acceptance 'Council made public
Sept. 18. The total of acceptances outstanding was reduced
$44.247 352, bringing the amount down to $694,011,611. Not-
withstanding this unexpected mid-summer reduction, the
total was $12,545.804 in excess of that at the end of August
1932. A major part of the reduction, it is stated, was in the
type of bills used to finance goods in domestic warehouses,
which declined $24,512,243 during the month. Other sub-
stantial reductions were in bills drawn to finance goods
stored in or shipped between foreign countries, which de-
creased $13.293,228: bills for the purpose of financing ex-
ports, which fell off $8,014,610; bills drawn for the purpose
of creating dollar exchange, which declined $5,622,297, and
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bills drawn for the purpose of financing domestic shipments,
which fell off $1,300,157. Robert H. Bean, Executive Secre-
tary of the Acceptance Council, in explaining the shrinkage
in the outstanding total of acceptances, said that “With the
present extremely low rate for commercial paper borrowing,
important firms are finding it to their advantage to use the
commercial paper market, rather than to make use of their
acceptance lines at the banks, The cost of acceptance financ-
+ing to-day does not compare favorably with the rate for
which high-class borrowers may obtain their funds through
the commercial paper market, which just now is feeling the
improvement in volume as well as in the high character of
paper which they are able to secure. Acceptance financing
costs should be, considering all the factors of safety and
liquidity, lower than any other. form of borrowing, and this
has been the case through many years’ experience in both
bill and commercial markets.”

Mr. Bean also observed that “Reports received through the
Council survey reflect substantial changes in the portfolios
of bills held by accepting banks. On July 31 all accepting
banks were holding a total of $552,148,090 of their own and
others’ bills. On Aug. 31 these same banks’ holdings had
dropped $52,703,696, leaving them with approximately $500,-
000,000, composed of $253,000,000 of their own bills and $247,-
000,000 of others’ bills which they have purchased.” The
bill-buying rate of the New York Reserve Bank was con-
tinued at 1% for bills running from one to 90 days, and pro-
portionately higher for longer maturities. - The acceptances
of the Reserve banks purchased in the open market continued
very low, being reported at $6,681,000 Sept. 27 and $6,900,000
Aug: 30. The bills held, however, for account of foreign
correspondents increased somewhat with the amount Sept. 27
$42,407,000 as against $39,099,000 Aug. 30.

PRIME BANKERS' ACCEPTANCES.
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No changes occurred during September in the rediscount
rates of any of the Federal Reserve banks.
RATES FOR MONEY AT NEW YORK,
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THE RETURNS OF THE FEDERAL RESERVE BANKS—
BROKERS’ LOANS IN NEW YORK CITY.

The feature of chief interest in the condition statements
of the Federal Reserve Bank during September was again
the extent of the purchases of United States securities. Dur-
ing August the 12 Reserve banks increased their purchases
from $10,000,000 a week to $35,000,000, and this latter rate
of purchase was continued throughout the month of Septem-
ber. As a matter of fact, the additional purchases in some
weeks ran somewhat in excess of that figure, with the result
that the total holdings of United States Government securi-
ties increased from $2,128,772,000 Aug. 30 to $2,274,395,000,
making the total acquisitions for the four weeks $145,623,000.
Reserve credit outstanding was not increased to .the full
amount of these additional purchases but it was increased
(taking as a measure the total of the bill and security hold-
ings) from $2,290,746,000 Aug. 30 to $2,416,038,000 Sept. 27,
giving an increase of $125,292,000 for the four weeks. The
reason why the volume of Reserve credit was not enlarged
to the full amount of the additional purchases of United

- States securities was that the receipt of the proceeds of the
sales of Government securities to the Reserve banks enabled
the member banksto diminish their borrowings at the Reserve
institutions, as indicated by the fact that the discount hold-

ings of the 12 Reserve banks fell during the four weeks from
$153,220,000 to $133,233,000.

There was no increase, however, in the volume of Federal
Reserve notes in circulation. Over the Labor Day holiday
there was some expansion in the amount of Reserve notes in
circulation, the total rising from $2,974,180,000 Aug. 30 to
$3,010,949,000 Sept. 6, but this was followed by quick con-
traction again, and on Sept. 27 the amount of Federal Re-
serve notes in circulation was down to $2,972,782,000. As an
offset, however, to this reduction in Federal Reserve note
circulation, there was an increase in the amount of Federal
Reserve bank notes in circulation from $131,244,000 Aug. 30
to $145,627,000 Sept. 27. Against these bank notes no cash
reserves are required. Gold holdings were further increased
in a moderate kind of way, and the total Sept. 27 was $3,691,-
799,000 as against $3,587,997,000 Aug. 30. Cash reserves
required against Federal Reserve note circulation dimin-
ished on account of the smaller amount of notes in circula-
tion, as just indicated, but the reserve requirements against
the deposits increased owing to the fact that the volume of
these deposits rose from $2,697,039,000 Aug. 30 to $2,807,-

79,000 Sept. 27. The. increase in the deposit accounts fol-
lowed entirely from the fact that the Reserve deposits of
the member banks in the same four weeks rose from $2,426,-
589,000 to $2,595,634,000, and these larger member bank re-
serves may be ascribed to the circumstance that the amounts
paid over to the banks by the Reserve banks for the United
States securities purchased acted to enlarge the reserves of
the member banks, all of which reserves must be kept with
the Reserve banks, while likewise enabling the Reserve banks
to diminish their borrowings at the Reserve institutions.
Owing to the larger reserve requirements, the ratio of total
gold reserves and other cash to deposit and Federal Reserve
note liabilities combined fell to 66.1% Sept. 27 as against
67.5% on Aug. 30.

Brokers’ loans by the member banks making reports to
the New York Federal Reserve Bank underwent still further
contraction during September, with the result that the
amount of these loans Sept. 27 was down to $8906,000,000 as
against $881,000,000 Aug. 30, $894,000,000 July 26, and $967,-
000,000 July 19. The monthly statement compiled by the
New York stock Exchange also shows some contraction, this
time, in this class of loans, that is to say, the Stock Exchange
reports that borrowing by Stock Exchange members on col-
lateral contracted for and carried in New York aggregated
$896,595,531 Sept. 30, which compares with $917,215,274
Aug. 31; $916,243,934 July 31; $780,386,120 June 30; $528,-
509,438 May- 31, and $322,492,188 April 29,

COURSE OF STERLING EXCHANGE DURING SEPTEMBER.

The course of sterling exchange, and, for that matter, of
‘all the foreign exchanges during September was entirely
under the influence of inflationary rumors and developments
in this country. Dispatches from Washington were very
positive at one time that plans were in contemplation for
some new form of inflation, besides which great political
pressure was being exerted to induce President Roosevelt to
embark upon the issue of United States notes, or greenbacks,
as permitted under the rider to the TFarm Relief Bill. The
exchange market is apt to run in favor of New York as a
seasonal matter at this time of the year, but the loss of con-
fidence in the American dollar produced by the inflationary
developments changed all this and led rates to spurt up with
great rapidity, involving, of course, further depreciation of
the American dollar, and to a greater degree than previously
witnessed since the United States passed off the gold stand-
ard. During the first 10 or 12 days of September no great
change in rates occurred, but thereafter a most spectacular
rise developed, and of such proportion that it may be said
to have outdistanced all previous moves of the kind. On
Sept. 20 sterling spurted up to nearly its former parity with
the dollar, when at the high for the day cable transfers were
quoted at $4.85%. This compared with $4.52 on Sept. 9 and
also some sales on Sept. 1 at the same figure of $4.52. When
it was seen that the talk of further inflation on this side was
premature and that President Roosevelt showed an inclina-
tion not to fall in with the radical type of inflationists, ster-
ling exchange suffered a sharp reaction, and on Sept. 28
cable transfers sold as low as $4.69%. The last two days of
the month, however, rates again moved up, and on Sept. 30
the range was $4.75%4 @3$4.77 34. When the sterling rate
touched $4.85%% the dollar had a gold value of 63.7c., a new
low, but while sterling ruled strong with respect to the
American dollar it was easy with respect to French francs
and the other gold currencies of Europe.

Owing largely to the uncertainties as to dollar exchange
the British Equalization Fund found it increasingly diffi-
cult to hold sterling at any fixed relationship to Paris.
When on the gold basis the par of sterling with respect to
franes was 124.21. At this season of the year the rate ordi-
narily fluctuated between 124 and 126 francs to the pound.
Now the rate dropped to below 80 francs to the pound. Gold
continued to flow to London for security and safety, and
the great amount of foreign funds in London caused much
anxiety to the British authorities and resulted in a serious
problem for Great Britain, according to Viscount Cecil of
Chelwood and Sir John Power, Treasurer of the Royal In-
stitute of International Affairs, speaking on Sept. 11 at the
opening of the British Commonwealth Relations Conference
at the University of Toronto. “One of our problems is the
flood of unwanted money that is pouring into our banks,”
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said Viscount Cecil. “These funds, deposited in the main by
United States investors, are subject to withdrawal at 24
hours’ notice, and are of little or no value, though it has not
yet been discovered how to. get rid of them.” Advices from
Washington to the New York “Times” said that estimates
placed the amount of capital that had left the United States
since the country suspended gold payments at between $500,-
000,000 and $1,000,000,000.- Cable dispatches from London
to the same paper said that rough estimates indicated that

at least £400,000,000 of foreign balances are in London at
present, ‘unwanted by British authorities, “constituting a
perpetual threat to stability of exchanges.” The British
Government announced on Sept. 26 that it would issue on
Sept. 28 a new 2149 conversion loan (1944-1949) of £150,-
000,000 for dealing with a portion of the short-term floating
debt. The price of the issue was 94%, and London advices
to the New York “Times” stated that holders of 4%, % Treas-
ury bonds due Feb. 7 1934 might convert all of their holdings
at the rate of £106 7s, 6d. of the conversion loan for each
£100 nominal of Treasury bonds. Assuming the whole of the
£50,757,000 of 414 % Treasury bonds (1934-1936) converted,
the Government would effect an annual saving in interest of
£934,000. It also will acquire funds to the extent of nearly
£100,000,000, which it can utilize for reducing the available
volume of Treasury bills or alternately lessening the amount
of borrowings on such bills in the near future.

The Bank of England showed only small changes in its
gold holdings from week to week. For the week ended
Sept. 6 there was a loss in bullion of £6,977; for the week
“ending Sept. 13 an increase of £85,703; for the week ending
Sept. 20, a loss of £12,529, and for the week ending Sept. 27,
a gain of £34,203. The British Equalization Fund is supposed
to have made substantial additions to its holdings.

Beginning with Friday, Sept. 8, the Treasury at Washing-
"ton has*been announcing daily the price per ounce which it
would pay for new gold from American mines. In the table
below we furnish a record of these daily prices. As indi-
cating the extent of the depreciation of the American dollar,
it should be borne in mind that the price of gold at the
United States Mint as fixed by law is $20.67 per ounce.

PRICE PAID FOR GOLD BY UNITED STATES TREASURY.
Sunday
$

Sept.
Sept. 9

Sept. Il%30: .

Only $975,000 of gold was exported from the United States
to England during September, but $48,400,000 was shipped to
France, all this representing gold previously earmarked for
foreign account at the Federal Reserve Bank of New York.
- The Federal Reserve Bank summarizes the gold movement
to and from the United States during the month as follows:

“During the month of September there was a decrease of
about $4,000,000 in the monetary gold stock of the United
- States, representing chiefly the export of $2,165,000 of gold
to Holland and $2,187,000 to Italy. These shipments con-
sisted of United States gold coin previously held in New York
City safe deposit vaults by foreign account. There were also
exports of approximately $300,000 of gold to France.

“In addition, there were exports of $48,400,000 to France
and $975,000 to England, which represented the release and
shipment of gold previously held under earmark at the Fed-
eral Reserve Bank of New York for foreign account, and
which therefore were without effect on the gold stock of this
country. :

“Under an Executive Order dated Aug. 29, a total of 89,175
fine ounces of gold recovered from natural deposits was ex-
ported during September for sale abroad.”

Canadian exchange continued to rule at a discount, but as
the American dollar became more and more depreciated this
discount was gradually reduced, and on Sept. 30 was
2149, as against 47 9% discount on Sept. 1.

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

The. course of the Continental exchanges was a duplicate
of that of sterling exchange. The paramount influence in the
case of all the exchanges was the rumors and reports of further
inflationary moves on this side. = These reports were on
occasions more definite than they had previously been
though in the end they had no more tangible basis than
other similar reports, and of course there was eredit inflation
all the time in the purchase of U. S. Government securities
by the Federal Reserve banks at the rate of $35,000,000 a
week, even if there was no currency inflation. At all events
conflgience in the value of the dollar became more and more
impaired and that fact was reflected in the most sensational
and spectular rise of the exchange rates on all the leading
Continental countries. In brief exchange on these Con-

‘tinental countries soared along with sterling. French
francs are the chief of the Continental units and in their
case the rise was very pronounced the same as elsewherso.
The par of the French frane is 3.92c. During September
cable transfers on Paris actually rose above 6c. The early
part of the month the fluctuations were not so extreme and
the tendency of rates for the first 10 days of the month the
same as in the case of sterling exchange, was towards lower

. levels. Thus as against a range of 5.5934 a 5.62c. on Sept.: 1
the range Sept. 11 was 5.4534 @5.53%; after that, however,
the rate moved up in startling fashion and on Sept. 20 sales

were recorded as high as 6.15}4c. Then, as further inflation
in the United States did not appear quite so imminent, the
rate moved lower again, the range Sept. 28 being 5.874 @
5.94 but this was followed by a slight upward reaction again
with the range Sept. 30 at 5.9826@6.02%4¢. Gold exports
to France from the United States during September, accord-
ing to the records of the N. Y. Federal Reserve Bank,
reached no less than $48,400,000, all of which however con-
sisted of gold previously held under earmark. In face of
these importations of the metal the Bank of France showed
no inerease in 1ts gold holdings, but, rather, small decreases
and the suggestion was thrown out that this earmarked
gold really consisted of gold earmarked here for account of
the British Exchange Equalization Fund and deposited by
the latter with private banks in Paris or perhaps earmarked
with the Bank of France.

 No information was forthcoming on that point and as a
matter of fact while the Bank of France was unquestionably
calling home some earmarked stock held in this eountry it
was at the same time shipping gold to Switzerland, Holland
and other Continental countries whose currencies were firm
against the frane on purely commercial or trade balance
accounts. It is possible, too, that some capital funds were
being transferred out of France because of lack of confidence
in the permanent stability of the frane inasmuch as France
was laboring under a heavy budget deficit. At all events
the Bank of France, in face of the eontinued importations
of the metal, showed a decrease in its gold holdings in each
of its weekly statements, though the losses were as already
stated, of only moderate size considering that the French
frane at par has a value of less than 4c. For the week ending
Sept. 8 the Bank of France reported a decrease in gold of
8,280,619 francs; for the week-ending Sept. 15 a decrease of
8,048,858 francs; for the week ending Sept. 22 a decrease of
57,152,364 franes and for the week ending Sept. 29 a decrease
of 109,000,000 franes. Great success attended a French lottery
during the month. Cable advices from Paris Sept. 20 stated
that within half an hour after they had been put on sale in
banks and post offices all of the 2,000,000 tickets of 100
franes each in the first French national lottery had been
sold. The overwhelming response of the French public to.
the Government lottery, received official confirmation on:
Sept. 23 in the publication of an announcement that the
second and third lotteries of 200,000,000 franes each would
be issued Oct. 5 and Oect. 20. A Paris message to the New
York “Times” stated that thereafter new lotteries of like
amounts would be held every 15 days until the public had
had enough.

German exchange moved in common with the other Con-
tinental exchanges and was influenced by the same eauses,
although the fluctuations did not reach such wide extremes
and of course German exchange is entirely under the control
of the Bank of Germany. Cable transfers on Berlin were
quoted at 34.09@34.18 Sept. 1; at 33.26 @33.70 Sept. 9; .
at 36.92@37.55 Sept. 20 and at 36.45@36.85 Sept. 30. The
Bank of Germany succeeded in further building up its gold
reserves. In its return for the first quarter of the month the
Bank showed an increase of 18,122,000 marks; for the second
quarter an increase of 12,624,000 marks; for the third quarter
an inerease of 16,154,000 marks, with a further increase
of 12,964,000 marks in the fourth quarter. «The note eir-
culation of the Bank decreased 100,771,000 marks the first
quarter, 36,687,000 marks the second quarter and 75,793,000
marks the third quarter, with the usual heavy increase in
the final quarter, namely 316,895,000 marks.

The Italian lira was firm in common with other Conti-
nental currencies. As against 7.503{@7.53 Sept. 1 and
7.37@7.45%% Sept. 11, cable transfers on Italy sold up to
8.07 @8.26 Sept. 20, with the range Sept.30 at 8.05@8.11.
The Bank of Italy on Saturday, Sept. 2, lowered its discount
rate from 4% to 315%, the 4% rate having been in effect
since Jan. 9 1933. The new rate of 3}4% was effective
Monday, Sept. 4, and is reported as being the lowest rate
in the history of the bank. The Lombard rate was reduced
at the same time from 5% to 4%. The Bank of Finland
on Sept. 5 reduced its discount rate from 5%% to 5%,
the higher rate having been in férce since May 26 1933.
The only other change in any central bank discount rate
was the reduetion in its rate by the Bank of the Netherlands
on Sept. 19 from 3% to 214%, the former rate having been
in effect since Aug. 16 1933. :

Exchange on the countries neutral during the war fol-
lowed the same course as the other exchanges. The Dutch
guilder was perhaps the strongest of all, and eable transfers
on Amsterdam, as against 57.63 @57.75 Sept. 1 and 56.20@
57.05 Sept. 11, touched a high for the month on Sept. 20
of 62.35@63.35, with the range Sept. 30 at 61.62@62.14.
Amsterdam seemed to be enjoying complete recovery of
confidence and a steady flow of foreign funds to Holland
was noted, some of this gold being drawn from Paris. The
Dutch Finanee Minister, Pieter Jacobus Oud, in introducing
the budget in Parliament, declared emphatically that Hol-
land must remain on the gold standard. Swiss franes also
showed much strength and considerable gold and foreign
funds kept flowing to the Swiss centres. - On cable transfers
the Swiss frane opened at a range of 27.62@27.75 Sept. 1,
sold down to 26.95@27.39 Sept. 11, and then advanced to
29.95@30.55 Sept. 20, the high figure for the month, with
the range Sept. 30 at 29.60@29.85. The Scandinavian

| currencies, as always, moved in close accord with the pound
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sterling. The Danish crown for cable transfers froth’a low | 18 pence on Aug. 31.° The rupee on Bombay fluctuated, of
of 20.18@20.22 Sept. 9, touched 21.35@21.46 Sept. 20 | course, with the pound sterling, to which it is attached at
and ranged at 21.25@21.45 on Sept. 30. The low for the | the fixed rate of 1s. 6d. per rupee.
Swedish crown was 23.30@23.35 Sept. 9 and the high
24.70 @25.08 Sept. 20, with the range Sept. 30 24.50@24.70. e WO OMNIOERameen
The Norwegian crown registered its high and low on the same j=h ReRRRE XRRERRR
days. The Spanish peseta also moved sharply upward and by AAR AR
from a low of 11.69@11.83 Sept. 11 touched & high of 12.85@
13.14 Sept. 20, with the range Sept. 30 at 12.77@12.90.
Exchange on South America calls for little comment.
So far as New York is concerned there is prae'glcally no market
in South American currency. All quotations are largely
nominal, and exchange and foreign trade operations con-
tinue under the control of Government boards ia the various
South American countries. Funds due in these countries
to American exporters of goods to South Ameriea are in-
clined to remain there, impounded, or else are sent to London
as London is favored generally in all exchange transfers in
the South American centres. |
Exchange on the Far East continued . demoralized as a
result of the uncertainties regarding the monetary policies
of both Great Britain and the United States, but on the
whole followed a similar trend with the exchanges elsewhere,
except where the fluctuations in silver constituted an addi-
tional strengthening or weakening influence. Trading here
in exchange on the Far East is of very limited character,
and the major part of whatever exchange operations are
permitted or possible between the Occident and the Orient
takes place chiefly through London. The Japanese yen, |
of course, is always influenced by the course of sterling ex-
change, and, the same as sterling, scored a sharp advance
during September. Checks on Yokohama were at & low
for the month of 26.14@26.25 on Sept. 9, and touched
a high on Sept. 20 (the same as other currency units) at
28.14@28.50, with the range Sept. 30 28.02 @281%. As to
the silver units, these reached their high figures toward the
end of the month and in most cases on the closing day of
the month. Thus the Hong Kong dollar for checks sold at
34.13@34 9-16 Sept. 30, as against 31.84@32 5-16 Sept. 1,
while the Shanghai dollar on checks was quoted at 30.73@
31 3-16 Sept. 30 as against 28.34@283{ Sept. 1. A moder-
ate rise in the price of silver proved a strengthening influ-
ence in the case of all the Chinese units. In London silver
was juoted Sept. 30 at 18 7-16 pence per ounce, against ‘3dog
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RATES OF EXCHANGE ON LONDON IN POUNDS STERLING.

.55 |4.63% a 4.55%

Bankers’ Bills.
a4
a4

5%
Y%

RATES OF EXCHANGE ON CONTINENTAL CENTRES.

Paris Swiss Am§terdnm Belgium Italian
Francs Francs Guilders Belga Lire Drachma

»

Bankers' . Bankers' Bankers’ Bankers' Bankers' Bankers
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables

5.593£a5.61%|5.593%a5.62 [27.61 a27.74|27.62 a27.75| 57.45a57.71 57.63a57.75 [19.96 @19.97|19.9615a19.98|7.50%£a7.5214|7.50%{a7.53 .80%4a.81 .80%a.81}%
5.643405.69%|5.65 5.69% [27.86 28.06/27.87 a28.07| 58.02a58 .46 58.06a58.50 @20.25/20.09 @20.26|7.55 a7.6414|7.551£a7.65 81%a.81% | .81%4a.82
SUN|DAY SUN|DAY SUN|DAY SUN : .SUN|DAY SUN|DAY
HOLI|DAY HOLI HOLIDAY HOLI . HOLIIDAY HOLI|DAY
5.6215a5.673%(5.63 a5.67%{|27.79 a28.04|27. 228.05| 57.96a58.26 | 58.00a58.30 . @20.1920.14 20.20|7.568 a7.6214|7.60 a7.63 81Y%a.81% | .81}4a.82
5.63 a5.691£|27.74 a28.04|27. a28.05| 57.98a58.46 | 58.02a58.50 . a20.26/20. a20.27|7.68 a7.60 [7.59 a7.61 .80%a.813% | .81%a82
5.63 a5.67%|27.78 a27.97(27. a27.98| 58.04a58.34 | 58.05a58.35 . a20.18|20. a20.19(7.59 a7.6214(7.6914a7.63 .81}4a.8134 | .81}4a.82
5.55%a5.6314|27 47 - 027.79(27. 227.80| 57.39a58.04 | 57.40258.05 " a20.03|19. a20.04(7.5014a7.567%4(7.61 a7.58 80%a.81% | .803%a.82
5.46%a5.51%27.07 a27.30(27. a27.31| 56.28256.86 | 56.35a56.90 [19. 219.65(19. @l19.70(7.3834a7.434(7.39 a7.44 .79%a.80'% | .80 a.82
SUN|DAY SUN|DAY SUN|DAY SUN SUN|DAY SUN|DAY
A453£a5.563Y|5.45%a5.53% |26.94 a27.38(26. @27.39| 56.19a57.01 | 56.20a¢57.05 (19. a19.72|19. @19.73\7.35 a7.451£(7.37 a7.45)%| .79%a.80% | .80 a8l
. .5514a5.5914127.48 a27.64|27. i 57.31a57.62 | 57.35a57.66 E a19.96|19. a19.97|7.48%a7.56315|7.49 a7.54 k g .80%4a.82
.60%£a5.63 |27.72 a27.84(27. . 57.70a57.99 | 57.74a58.00 ! @20.04{19. @20.05(7.65 a?.5734(7.6515a7.57%%] . d 81 a8lls
.56%405.71%|27.91 a28.31|27. 5 58.18a58.91 | 58.22a58.95 . @20.37|20. a20.38(7.61 a7.69%£|7.6114a7.6914| . A 8174a.82%%
7634a5.8114(28.57 a28.79|28. 4 59.48a59.78 | 58.50a59.82 E a20.69|20. a20.70(7.77 a7.79 |7.7714a7.80 ; b .8315a.84 14
8014a5.85%%(28.76 a28.94(28. t 59.83260.26 | 59.87a60.30 |20. @20.89|20.73  a20.90|7.7914a7.85}4|7.80 a7.86 . . .833%a.85
AY SUN|DAY SUN|DAY SUN SUN|DAY SUN|DAY
9714a6.056 |29.58 a29.85|29. g 61% a62.18 | 61.60a62.22 g a21.49|21. 4 g a8.121%(8.0414a8.13 . 4 .8614a.87%4
29.78 a30.02|29. E 61.70a62.43 | 61.80a62.47 E a21.59|21. . ‘ a8.13 |8.06 a8.13%4| . : .863{a.88
a30.54(29. . 62.34a63.34 | 62.35063.35 |21. a21.93|21. 4 A a8.25%48.07 a8.26 R ¥
a30.51(29. .52| 61.46a63.16 | 61.50a632{ . a21.84|21. i 4 a8.164(7.9815a8.17 .8614a.89
g a30.14{29. .15| 62.08a262.75 | 62.12a62.79 |21. a21.70(21. 8.08 a8.154|8.0814a8.16 .863{a.87%% | .
.051£a6.073 [29. 230.09|29. .10/ 62.29262.69 | 62.30262.70 |11. a21.66(21.58 21.67(8.1014a8.1315|8.13 a8.14 87 a87) | .
AY SUN SUN|DAY SUN|D SUN|DAY SUN|D.
94 a6.02 [29. @29.79|29. 3 61.10262.03 | 61.24a62.07 |21. a21.45|21. a21.46|7.96 a8.08 9814a8.09 | .86 a.86%
.94%4a6.01 g a29.74|29 . . 61.30a261.92 | 61.35a61.96 - a21.42|21. 43(8.01 a8.08 02 a8.09 .86 a.86%
.8914a5.95 . . : g 60.74261.36 | 60.78a61.37 d a21.19|21. .20|7.91 a7.98 93 .85 a.85)%
.87%a5.94 d z q X 60.49a61.19 | 60.53a61.25 B a21.19(20. .20(7.89%4a7.97 90 8 .86 a85X%
.9315a6.0114 (29. a29.79(29. 61.11261.86 | 61.15a61.90 . a.40 . a.4l |7.963{a8.07 97 o .87}4a.88 E
98 a6.023(29. @29.84/29.60 61.58262.10 | 61.62262.14 |21. a21.49|21. a21.50(8.03 a8.10 .05 . .8614a.88Y | .8615a.88)%
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Denmark Sweden Norway Berlin Austria Spanish
Krone Krona Krone Reichsmarks Schilling Pesela .

k?ankm' Bankers" Bankers' Bankers® Bankers Bankers'
Chec l Cables Checks | Cables Checks Cables Checks Cabdles Checks Cables Checks Cabdles

20.20020.29(20.21a20.30|23.34a23.45|23.35023.46|22.75a22.84/|22.76022 .85/34.08234.16(34.09a34.18 16.02216.10|16.03216.12{11.95211.98|11.96211.99
20.24a20.35|20.25220.36|23.39023.52|23.40a23.53| 22.82a22.95|22.83022.96| 34.30a34 .63 | 34.40034.65 16.11a16.19|16.12a16.20|12.00a12.16/12.01212.17
SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY
HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY
~120.37a20.49|20.38420.50|23.54a23.64|23.55a23.6 5| 22.91a23.08/22.92023.0934.35034 .51 34.37034.53(16.10216.29(16.11216.30|12.02a12.10(12.04212.11
~120.29420.41|20.30220.42|23.44023.57|23.45023.58| 22.84422.99|22.85223.00| 34.29034 .63|34.30034 .65 16.24 16.25 12.03%a.12|12.06a12.13
"120.26420.39(20.27a20.40|23.41a23.54|23.42a23.55|22.79222.94(22.80222.95|34.28234 . 50|34.30a34.52 16.16216.19/16.17216.20(12.03212.09/12.04412.10
~120.21a20.28|20,22220.29|23.32a23.45|23.33023.46| 22.73a22.82|22.74022.83(33.98034 .34 34.00a34.35/16.13216.19(16.14216.20{11.03212.03/11.94212.04
~120.17a20.21|20.18a20.22|23:29a23.34|23.30a23.35|22.68a22.74/22.69222.75|33.25033 .69|33.26433.70 15.95215.97|15.96a15.98(11.69211.79|11.70a11.80
N|DAY N|DAY SUN|DAY 8U. UN|DA SUN|D.

SUN|D SU N|DAY 8 AY
20.25220.34|20.26220.3523.40a23.49|23.41223.50|22.78022.89|22.79222.90|33.28233.71 33.30033.73/15.91a15.93|15.92215.94|11.68011.82(11.69411.83
~120.39420.49|20.40220.50|23.54423.66|23.55223.67 | 22.94423.05|22.95223.06|33.88a34.10|33.90a34.12 16.10216.20|16.11416.21|11.87¢11.95/11.88a11.96
~120.45a20.54|20.46a20.55|23.62a23.69(23.63a23.70|23.00223.09|23.01a23.10|34.16a34.28|34.18a34.30 16.18416,24|16.19016.25{11,95}42.03|11.96212.04
~|20.57220.69(20.58220.70|23.77423.89|23.78a23.90| 23.13223.29|23.14023.30|34.30a34..95|34.50a34.96 16.23a16.44(16.24016.45(12,08212.22(12.10a12.23
~120.83220.92|20.84a20.93|24.04024.16|24.05024.17| 23.42a23.53|23.43023.,54|35.28a35.49|35.30¢:35.50 16.70216.74|16.71a16.75|12,34212.40|12.36a12.41
“120.95221.09|20.96a21.10|24.20a24.37| 24.21a24.38| 23.58223.74123.59023.75|35.47a35.75/|35.49a35.76 16.75a16.89(16.76216.90(12.42212.50/12.43a12.51

AY SUN|DAY SUN| N|DA SUN|DAY

w SUN|DAY SUN|D. DAY SU ¥ i
“|o1.30a21 52|21 31a21.53|24.61a24.86|24.62024.87|23.07a24.21(23.08024..22|36..45036..82(36 47036 .84|17.01417.14|17.02217.15)12.73a12.89 12.77212.90
21,3421 54|21 35021.55/24.68a24.84|24.69a24.85|24.03024.19|24.04024.20(36.55136..9836.65237.00|17.11a17.39|17.12¢17.40|12.77a12.96 12.82a12.97
~|21 34021 71|21 35021.72| 24.69a25.07| 24.70a25.08| 24.04a24.44|24.05024.45(36.91437.50|36.92037 .55|17.41a17 49|17 .42¢17.50| 12.84413.13 12.85a13.14
“|21:17a21 57121 18021 58|24 47024.91|24.48024.92| 23.82024.26|23.83024.27 |36 38037 3836 40037 .40| 17.18417.39|17.19¢17.40/12.74013.09|12.75a13.10
~|o1°84a21 45|21 35a21.46|24.63024.79| 24.64024.80| 24.01a24.04 24.02024.06|36 73037 .21|36 75037 .22(17.30a17 .39 17.31217 40| 12.86213.00 12.87213.01
21.33021 46|21 34021.47|24.62a24.77|24.63024.78| 24.01a24.11|24.02024.12|36.90437..06|36.92037.08|17.30017.39/17.31a17.40|12.91140.9712.92)4.98
X SUN|DAY SUN|DAY SUN(DAY SUN|DAY SUN|DAY SUN|DAY
21.13a21.36|21.14a21.37|24.44024.64| 24.45024.65|23.80223.09|23.81424.00(36.20436..71|36..23036.80|16.99¢17.09117.00a17.10|12.72012 .88/ 12.73412.89
21170212521, 18a21.26|24.39a24.56|24.40a24.57 | 23.80023.91|23.81223.92|36.28436 64|36 .30036.66|17.12¢17.34|17.13217.35/12.71a12.84/12.72¢12.85
21.06a21.17|21.07a21 18|24 34024 47|24.35024.48|23.70a23.82|23.71023.83|35.93036..36|35.95036.3817.02a17.14|17.03a17.15)12.61a12.7312.61 /4 .74
21.00021.14|21.01a21.15|24.28024 43| 24.20a24.44|23.64a23.79|23.65023.80(35.80a36.21|35.82238.2316.9517.04|16.96a17.05/12.57a12.68|12.58¢12 .69
21.11021.2921.12a21 30| 24.42024.61|24.43024.62|23.77223.9623.78023.97|36.16036..63(36.18036.65|17.04a17.24117.05017.25/12,70012.8112.71a12.82
|21.24021 44121 25021 .45|24.40024.6924.50a24.70123.84024.04123.85024.05! 364303683136 .45036 .85/ 17.00417.19117.01417.20112.76412.89|12.77a12.90

For thles usually appearing here, showing daily rates of exchange for the month on Other Centres, see page 67.
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING SEPTEMBER 1933.

Bond Sales. 1933. 1032. " Stock Sales. 1933. © 1932,
September.. .- - -o-cooooo-- $231,363,400  $246,121,160 | September 43,333,974 67,381,004
Jan. 1 to Sept. 30 2,543,605,400 2,112,741,960 | Jan.1 to Sept. 30 546,921,118 326,782,111

The tables on pages 19 to 41 furnish a complete record of the transactions on the New York Stock Exchange during
September and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables embrace
every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. The
black-faced letters in the column headed *Interest Period” indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds
are at a price to which acerued interest must be added. The excoptions to the rule are income bonds and bonds on which
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also. quoted “flat,”
but where this is the case the quotation “slaf’’ will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909. ; ‘

For footnotes to tables see last pagegyof bonds and last page of stocks.

September. Jan. 3
alue. N. Y. RTOCK EXCHANGE. 1933. Sept. 1. Sept. 30. Lotwest. Highest. Lowest. Highest.

$ U 8 GOVERNMENT Bid, Ask.||Bid. Ask |Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.

¥ Loan— i
1,370,000, 10212;58ale ||10217338ale |102%; Sale [102  Sept. 20{10231328ept. 11|| 99%0;3Mar. 3|10320;3Jan. 26
STt =4 Ao e e eea|eaciae c-ee--||1001033Feb. 28]10224::June 22
1,000 101" 1034510122528ept. 1/10122:28ept. 1/[101  Apr. 20/102205Jan.
Jeg I IA 1011933Aug. 22[/10119;5Aug. 2
1,202,000
10,000

Sales in BONDS ;E Price PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1.
S

{031,801 "||102i0Baie |1057sSale |102%s Sept. 1/103%4s Sept. 11| 9918:9Mar. 3[103 4, Sept.
e T T o..2]103  Sept.14[103  Sept.14|(1002%3Apr. 20/103  Sept.
L tTiodtee Tl 106 oo e e ae cmieac]ememam —-----]|1016eFeb, 27(102 . Apr.

First Sec'd 4){s June 15 *32-47

Fourth Liberty Loan—'

3,705,000] Fourth 4){s. Oct 15 1933-1938
39,000 Registered.omeecccvcccucenanaz-

1,743,000{Treasury 4{s Oct 15 1947-1952

e Registered. cmeaccacaanacomann-

1,559,000 Tr:all'll'y ll;..- <.Dec 15 1944-1954

5,000 -
1,143,000|{Treasury 3%s .Mar 15 1946-1956,
1,00 Registered .
90?,000 Treasury 338 June 15 1943-1947
ol Regi 3

,00 aneu -
3,673,000|Treasury 3s Sept 15 1951-1955
1,000 Registered. .
1,156,000| Treasury 33% June 15 194043
1,001 Reglstered . .
1,523,000{Treasury 3%8.......Mar 15 1941-1943
mimew Reglistered ..

2,481,000{Treasury 3}s

15,000/ - Resl

12,822,000{Treasury 3}s

STATE AND CITY SECURITIES
(See Note below)
N Y City 4)48.ccucae May 1957

FOREIGN GOVT. & MUNICIPAL'S
Agric Mtgde Bank s f 60 1947,
Sinking fund 6% A ...

With Oct 15 1933 coupon on_1048
Akershus (Dept) excl Be.... 1963
Aatioquis (Dept of) Col 7

Externalsf7sser B....

External s f 7s ser G....

Esternalef7s sex D..

78 1st series. cccvauen -

78 2d serles...... escsscssecans

78 3d serles.
Antwerp (Uity) extl loan Be
Argentine Govt public works 68.1960
Argentine Nation (Govt of)—
Sinking fund 6s of June 1925..1959
Exci 8 s g 68 of Oct 1925 1959
Sinking fund gold és ser A....
External lst o f 6o ser B
Extl o £ 68 of May 1926__.

10319538ale ||1022738ale |102295:8ale |102165:Sept. 20{103103:8ept. 14(/100'%Mar. 3 103%05;Jan.
1031%338ale ||----o ....|1022558ale |1022032Sept. 20/103 432 Sept. 14 100%ss Mar. 3[1032053Jan,
109375Sale ||110243,8ale |110 Sale [110  Sept.30{1113s; Sept. 12((103!4;3Mar. 3 111433 Feb,
SRR R | By L. 0 L0 i cmas o) ecmiem wecee|[1071053ADr  28|1102333Aug
10617338ale ||106275:5ale Sept. 20{107%5s2 Sept. 11|| 9931;3Mar. 3|1071433Jan.

- 5 | P TR I e Sept. 11/107  Sept. 11{{10223apr. 191107  Sept.

105 Sale |1044: Sale |1044;s Sept.30/10563 Sept. 9 98143 Mar. 1051753 Feb.
T . |10422558ept. 15{10422528ept. 15//104 53 May 29{105  June
1020, Sale ||1027s Sale |1011852101225|10110528ept. 21|10215538ept. 11{] 9743 Mar. 21102275July
e o T L ... |101315,8ept. 15/101313:8ept. 15 99  Mar. 15{10218;3July
9711 8ale || 98%s8ale | 08%1:28ale | 98%s Sept. 20| 9913Sept. 11|| 9316;3Mar. 3| 99%s July
Lo .. 99 Sept. 15| 99 Sept. 15| 95305Apr. 24| 9Y2233May
10243 Sale |10122338ale -|1014: Sept. 21 102173:8ept, 11|| 98  Mar. 102293;Feb.
N o . _...]101m38ept. 5{101293:Sept. 5| 991¢53Apr. 20{102105;June

102333 Sale 012 1011053Sept. 20/102183Sept. 11|| 963153 Mar. 3|102255,Feb.
PR R | P o L e e oo oc][1012233Aug. 16[{10284 Jan.
9912538ale (100552 Sale 09183,Sept. 20/100213sSept. 11{| 954 Apr. 20;100%1s:8ept.
PO RO | WA RS SO 99285,8ept. 25100632 Sept. 15{| 962 8apr. 27(101133 Aug.
10163 Sale 10020398ept. 20;1012432 Sept.11{{1001833 Aue.11 10124358ept.

e e, SECRE P oD whneae
>0 wUloxdPe000 TUUbUUY
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97% Feb. 1; 97% Feb

261 Sept. 11 .25|| 173 Mar. 31| 37} July
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Stapiiiention towad “risseu N 104 88 9T,c] %6 Sont:37 1617 et

sation losn7s...... .- 3 o »
rCash sale. @ Deferred delivery. 9836 983¢| 96 34 o l o

NOTE.—State and City Securities.—Sales of State and City securities ocour very rarely on the New York Stock Exchange and usually only at long intervals
dealings in such seourities belng almost entirely at private sale over the counter. The Stook Exchange record hence is iImperfect and misleading. Bid and Asked quo-
tations, however, by active dealers in these securities will be found on a subsequent page under the general head of U, 8. & Munlcipal Bonds."
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N. Y. STOCK EXCHANGE—BONDS

BONDS PRICES IN SEPTEMBER. RANGE SINCE JAN. 1
'N. Y. STOCK EXCHANGE. Sept. 1. Sept. 30, Lowest. | " Highest. Lowest. "'\~ Highesl.

es icec” [ "Sale Prices.
Foreign Government (Comtisued) Bid.,  Ask |Bid Ask.| Sale Prices l Sale Prices Ralp Pricec
' Bergen (Norway) ext s f 5s.Oct 15 194 7 8. 8 77 8 16 -1 88/ J ‘ﬂy lg
External s f 58 196

Berlin (Germany) s f 63§

A External sinking fund 6

00 Bogota (City) ext g 8s...

Bolivia (Republic of) s

External sec gold 7s

Extl sink fund 7s
Bordeaux (City of)

Bruzil (U 8 of) external 8s

Ext o f ¢ 649 of 1926....

Extl s f 6348 of 1927..

Cent Ry 30-yosr ¢ 7s...
Bremen ext g4 78 trust rects. ...
Brisbane (City) » f 5¢

Sinking fund gold 59 ...

Budapest (City) extlsf ¢
0| suenes Alres (City) extl
External s f ¢ 6s series C-
External s f 6s serles C-3
Buenos Atres (Prov) ref ext'lsfés 1961
Stpd (Sept 1’33 coup on)
Esternal s f 648
Stpd (Aug 1'33 coup on)
Bulgaria (Kingdomof afg 7e
Nov 15 1968
Caldas Dept of ((.olombln) 7” Ly
Canada (Dom) Gold 48
:O-yen gold 58

Ko
Carlsbad (City)
00|Cauca Vall (Rep of Col)s f ¢ 1%-1946
Cent Agric Bank (Ger) 7s

Interest
Period.
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Extl 8 f 68 int ctf
Extl sinking fund 6
0| External sinking fund 6s.-

Chile Mtge Bank of gu s f 6)(s o1957
Sinking fund gold 6%s ﬂuar..l%l
135 Guaranteed s f gold 68
114 00() Gu-nnteed sinking fund 6--_1962

24 0()0 Chilean b ic Loan 7s
40,000 Chinese Hukuang Ry 5s
13 000 Christiania (City) (O-Io)zi- t 6
111 ()00 Colosine (Germany) »
Colombia (Rep) 6s of '28 i

July 1 1933 coupon on....Jan 1961

July 11934 coupon on...Jan 1961
Colombia Mtge Bank 64s

Sinking fund 7s of 1926....

Sinking fund 7s of 1927,
Conenhnnon external 5s

Gold 44
Uordoba (blty) external 8 f7s._.

Externale f 7 Nov 16 192
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35  Sept.
2714 Sept. 29
.29

t. 11
29
2

N

Costa Rica (Ronubllc)—
7s Nov 1 1932 coupon on.-.
78 May 11936 coupon on..
Cuba (Rep of) 5s of 1904 ...
58 ext debt Ser A of 1914.
4 )48 external loan.
i 30-year s f 534e. l
227_000 Public Works 534s...June 30 1945
di (Dept Col
96,000 External s f6e
Czechoslovak (Rep of) extl
Sink fd 8eser B. ...
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Z <Z>20pZ20
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U1 NORONINO~T
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34 Sale 6924 July
Sal 3 3 : 181 Sept. 5 9 223 July
1034 ale §0°C 35 laS5is Sopt. 26| 99 Sept.13 903¢ Mar.
0 90 90 92 26100 gepg 1411 85 . A
Denmark 20-yr extern; u89 ale 844 Sale % " K ¥ ik
; External n’s Ys Sgala 781% Sale | 77  Sept. 841 Sept. 1|| 69 Mar. 88 . July
897.000] External g 4 || 727 sais || %o 643 Sale +22) 703 Sept. 11 w8 T
Deutsche Bank Am part ctfe $s . 1932 S
137,000] Stamped extd to Sept 1 1935 70/ 71 %l 70 ¥ 77  Sept.12
70.000|Pominican Republics f53gs. ... M 47 56 Sale -18) 5834 Sopt. 27
1st sec 5348 of 1926. ... . . _.....194 6 |48 %G "4’ Sepr. 14| 50
0 2d series sinking fund u.-..lo« 37 54141 42% 46%
Oreaden (Clty) sxtis f7s 194 60 136 P
utch East Ind 25-yr extl 69 . ale : . ;
40-yr external sink fd gold ‘ 144  Sale i " 3 12374 Rent:
March 1962 coupon on. : o S0, QU
145,000 30-year extl 538 7 1390% Sale g . 145% Sept,
118/000| 30-year extl 5548 9914 S 1393 Sale (135 .21|1 t. 19 . Sept.
March 1934 coupon on % ! 125", Aug. b
El Salvador (Rep) let o 1 S5 A.._1948 48 5 51 ' 44 . - 1311 26, ;77| 84" Juie
Certificates of deposit
Ctfs of dep coupon off.
€stonia (Republic) 7s
Finland (Rep of) external 6s.
External sinking fund 7s.
External -ln‘lnn fund 64
Extl sinking fund 6i4s

Q07 Uuddnm
[\’.::—l

“>>E

53 ept. 5
7914 Sept. 15
. 8134 Sept. 15
781% Sept. 8
7314 Sept. 21
14 8e " 753 Sept. 9

Sale .9 75% Sept. 1
Sale .19, 2414 Sept. 26
13914 Sale . 1154 ~ Sept.30 |1 154 Sept.
1417 Sale |153}4 Sale 1 ,1539/ Sept. 29 1112}(Mar. 153% Sept.

43% Sale | 43% Sale 3 443 Sept.29|] 35% May 64Y% Jan.
70/§ Sale 63‘//§ Sale . .19 Sept. 1|| 53% May 86 3% Jan.

Sale | 28 Sale .19 33 Sept. 5|| 263 June
8 55 Sale | 5 .22 5614 Sept.18!] 45  June
116% Sale 1 X 9,117 Sept. - 1{| 10134 May

134 l\?i—l»—l
ONONONIT

German Gov't Interastional—
1,758,000 38-year 5i<e of 1930

767,000/ ;erman Republic extl 7s ...

German Prov & Communal
219,000
f Graz (Municipality) 8s.. ..

660,000|Grt Brit & Ire., 20-year 53¢
4% tund z:’iior
“Rinking fand wecuced 65 0 20 19 314 Saot. 12

9 :
0[Halti (Rep of b seris Anrs a 60" 74| 70 12575 Sept. 7 9| 783 Jan.
Hamburg (State) 6a 52 X 3214 Sept. : X 59 gan.
Heldelberg (City) extl s f 71§ 2 6 21 25 .12. 26  Sept. 3 8| 60 Aan.
Helsingfors (City) ext 6}4s 4 6 F 68 i 73 Sept. . 75 ug.
0|Hungarian Mun Loan 7Ks 2 @ 24 28 y ‘ 2734 Sept. ! an, 31 July
Unmatured coup attac] 2 ; ! 23 A June
Exltjnrnll of ‘7‘1 coupon .. - 26, 7 9 Mar. %‘g}/g 1“\\/Ilggy
Hungariao Laod M .40 7 ;‘.‘?_‘fe_‘:;;i [ 3 B (aasg wen 00 103 Sept 1| 24 Mur. 1} 41 Aue. 13
omthey TERaE of “lo¢ 3993 5 367 41 | 40%¢ Sept. § 4234 Sept. 19|l : ‘28| 45 . Jan,
- 100% : . i34 Jan. 28/10514 Sept.
% . 98  Bal 93 14 .20 98  Sept. 101  Jan.

Itallan Cred Consortium 7s 99 9434
. El:tergalbnlfc ) '5:’ serles B 26% S%?le Zg;%
apanten Gt satl 5 T Ei 813 Sale | 81 .21 873 Sept.
Sale 72}5 Sale | 694 . 7414 Sept.

) R E L RE el R PR

Lelpzig (City) ext 1o fg 78..1947 3 ep N ¥ ept. ept.
O|Lov Austria (Prow sec s £ &7 s, 1950 314 60 | 50% ;.2 t 55 5534 Sept. 19| 497 Apr. 27| 6034 Jan,

83.000|Lyons (City of) 15-year 6s. 1934|M 104% Sale | 135  Sale 148}; Sale 135 Sept 1 149, Sept. 20) a101 Mar. 3(149 ° Sept.

r Oash | sale. z Accrued interest payable lat tl|he exchange![rate of $4.8 665 .2 the £' sterling, a D eferred Delive! ry.
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Ocr, 1983, N. Y. STOCK EXCHANGE-BONDS 21

Sales in BONDS ; @I CES IN SEPTEMBER. RANGE SINCE JAN. 1.
September, iy . -
alue. N. Y. STOCK EXCHANGE. 3 Sept. 1. | Sept.30. | Lowest. . Highest. Lowest. Highest.

$ FOREIGN GOV'T (Concisded) . Ask.||Btd. Ask. Bid Ask.| Sale Price, ' | Sale Prices Sale Prices. | Sales Prices
176,000{Marsellles (City) ls-ye:rou 104% Sale ||134% BSale 14817 Sale 134% Sept. 11 149 ' Sept. 20,/a101% Mar. 9
51,000{Medellin (Colombia) 6358 1954 7 8u|l 15 18 | 1015 12% Sept.22 15 Sept. 5 5 Apr
1 g.ggg Mexican l';"“ Assenting s f 414a_ 194: iy 2 Al 2 5l i ggg: 8. e B
1000 Mext 8, 194 .
18.000]" Ansenting 8o of 1899, oo oe 1943 - .- x 5% Sopt. 1 814 Sept.19

D bt 30
QU O 00 00— = hD
1)

Aucntlnn.
Assenting
Assenting 4s of 191

Asventing 4s of 1910 sm

'l'ren 6- of 1913 assent (lnﬂo) 193313 J

* * *
Sm:

u:l-n ((};I:y (Italy) ext loan ’m_.m: A O 8414 Bale a79% Sept.
Minas Geraes (State) Brazil.
External sinking fund 64s... 1% 13 || 2324 30%4 26 . Sept.

0 “En le: i}i(lcur)len 1:.-5 -

Montevideo (City) sf g .
Ext s f g 68 series A 12 17 3 2814 Sept..
0 Nanw Soutt|l W’-lel ext 1957 82 gggg-

xternal a f g Se_ .
Norway 20-year ext ug 15 1943|F A 1 96 9814 94% Sept.

20-year external o f 6s. Aug 15 1944[F A ; 95 94 Sept.
30-year external 8 f és.... Oct 1952]A O 9234 Sept.
40-year ext o £ U{l-.- June 15 1965|J D|| 77 81 9015
€xternal s { 5. Mar 15 1963 ‘W 8 2
Municipal Bank extl s f 5s....1967|J D)
Municipal Bank ext s f 5s 1970} D
Nuremberg (City) external 6-.--1952
Oriental Devel 6s 953
External deb 5 }4s. ene 1958
00]Oslo (City) 30 year --1955)
3

Panama (Rep) external 5}(!
Extls f 5s ser A
Pomnmbueo (State) ext uc 7|..-llM
ru (Rep) Secs fg 7s 959
266, 000 N-tlonal loan ext s f 68
212 ,000! National loan ext s f 68
OOO.PoI-nd (Rep of) g 68
588 000" Stabiliz loan 7e of "27
3,000! External s f 8s
00|Porto Alegre (City of) 8s -196
External guar sink tund 7}{--_1%6
Prague (Greater City) 7}s
Prussia (Free State) exts f t}i---:?gl

—

27/ 2QA

64 Sdle
86% Bale

100 100% 9814 1024
40% 8ale 35 % 36  Sale
5 6% 9y Sale
84 10
s
4 Sale
59 60
77  Bale
69 Bale

1023 Feb.
46 % Jan.

BO-
o

PN
w
et
—

WO-NPVROLWD =3

=3

0|Queensland (State of) ext e £ 7s. 1941
28-year extl o f 68 Feb 15 1947
00[Rhine-Main-Danube deb 7s ser A 1950
00|Rio Grande do Sul (State) ext 8s. }z“

._.
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2
23 25
2 Sale
Sale
19
Sale
5

BB 040 00U 00 QORI B =3I =~I

13
D~
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XX

-1
RiodeJanelro (City) Zb-yuf 88 1946
External sec 8 f 2 6 196
Rome (City) external ¢ ! 6 Kl--.-l%)
0fRotterdam (C:ty) exts f 68 1964
0[R (M lies) 78 1959

Saarbruecken (City) s fés
Sa0 Paulo (City) s f 8s

188 35 June
29  Sept.

—
PR
BORKRER

S
-
»
©NT

1| 351 Sept.

6114 Sept.
23 15 Sept.
18% Sept.
24  Sept.
21 - Sept.

723 Jan.
25 July
July

=00 QOCONIUT = ~1=J00
%)

-t

Sante Fe Prov (Arg Rep) extl 7a _ _1942
Saxon Pub Works (Germany) 7s_1945

Gen ref guar serial gold 6}4s. -l’.’al
%xon State Mtge Inst 7s

Fg6lgs
Serbs, Croats & Slove
Ext sec 7s ser B_
Silesla (Prov) extl sink fund 7
Silesian Landowners Assn u-_--l947 .
,000|Sotssons(City)ext 15-yr g 6sNov 14 '36|M 14514 Sept.
Styria (Prov) extlsec 8 f 7a_.....1946(F 523 Sept. 5 2!
Unmatured coupons attached...[M N| 25
Sweden (Kingdom of)
Extl g 58 9514 Sale 8813 X 9514 Sept. . 20
725,000[Switzerland (Gove) ext 558 Bale 11415 Sale . 81152° " Sept. 47
106,000{Sydney (City) s f g 5{e. -1955]€ : Sale 78 8 Sept. 2811 66 ~ Jan.
138,000|Taiwan Elec Pow 5148 623%; Sale Sept. , 3 23
33,000/ Tokyo City loan of 191 .36 |a623 Sale 70 . Sept. 26 Feb, 2
160,000| External s f 5}$s guar | 647 Sept. ; 27
8,000| Tolima (Dept of) external 7 8 .
2,000 Trondhjem (City) lst ext g B}{._.”l').’ﬂ
20 000{Upper Austria (Prov) extl 8 f 7s. . 1945|
3,000] €xternal & f 6i¢s....June 1§ 1957
31 ,000 Urununy (Rep) efxftarn-l sf h.-.l’:t
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1614 Sept. 6
80 Sept. 5
Sept. 9 . 24
481/ Sept. y 11
Sept. %
33 4 33 Sept.
27% Sale Sept. 30 Sept.
27  Sale | 2 i

- 591 BSale
20.000] Unmatured coupons attached 101 104
77,000| Warsaw (City) external 7s... 3974 BSale Sale

174,000/ Yokohama (City) extl s f 6e......1961 47  Sale Sale
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57,000{Alleg Valley gen gu 4s.
20,000{Ann Arbor st ¢ 4s_.
1,472, 088 \tchRTop &SF ¢en g4

egl
16,00 July 1 1995
217,000 | Stamped -July 1 1995
Regl s
Conv g 4sof 1909
Conv g 4s of 1905
Convgdsofi910.
Conv deb gold 43§
Rocky Mt div 1st 4 A
Trans-Cont Short Line 3
Cal-Ariz 1st & ref4}4e ser A ___1962

Atl Knox & No 1st ¢ 5s. 194
4,000{At] & Char Air Line lst 4158 A__1944
19,000] 1st30-yearbsserB 1944
AtlanticCity let con guar g 4s.. 195
133,000{At) Const L 1st cons 4s
4 000 General unified 4 }¢s series A--l%
138.000] L & Ncollatgold4s......Oct.. 195
5:13 888 Atlantic & Danville 1st ¢ 43
8,000|Atlantic & Yadkin lat gu g
1,000|Austin & NW lst ¢ 5s guar
399,000 mmRa Ohto lat g 48

al :
Refund & gen Ssser A
1st gold 58
Ref and gen 6s, series C pt.
136,000 PLE & W VaSysrefgds 83 Sale | 79} Sale | 78 Sept | 83 Sept. 1

l r Cashsale a Deferred delivery. * Look und||er list of Ma tured Bond|s on Page 31. :
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N. Y. STOCK EXCHANGE—BONDS

BONDS ' Price PRICES IN SEPTEMBER. RANGE SINCE JAN, 1.
Jan. 3
N. Y. STOCK EXCHANGE. o Sept. 1. Sept. 30. Lowest Highest. Lowest. Highest.

||Bid,  Ask.|Bid Ask | Sale Prices. Sale Prices. Sale Prices. | Sale Prices

Sale | 824 81 Sept.21| 88 ~ Sept. 14| 5 Mar. 89 July 20
72 | 667 Salo | 65 Bept.20| 74 Sept. 718 74 Aug. 31
Sale | 61 60 Sept.22 69 Sept. 43{1Jan. 75 8
Sale | 523 4914 Sept. 21 Sept. )
6114 60" Sept. 21 68/ﬁ Sept.
1004 99 Sept. 12/100% Sept.
77 14| 78  Sept. 14| 82)4 Sept. 8
g%y €2

4

9134 Sepg.

Baltimore & Ohio—(Con.)
southw Div lst 3348 at 5% ....195
Tol Cin Div lst & ref4s 195
Refundin 5- series D_
Convgdéd
Ref & gen 5: series ..
Bangor & Aroostook RR let
Con ref mtg. gold4s .. -
Battle Creek & Sturgisgu 3
Beech Creek let gu 4.
Second guar gold 5a.
00| Beech Creek Exten 1st & 3350
Belvidere Del cons gtd @ 3}4s....1943
8ig Sandy Ry lst guar ds.... 1944
Boston & Maine 1st 58 A C
1st mortgage 58 serles I1
st g 43 s serles JJ
Boston & N Y Alr Line lst gu 45,1958
Brunsw & Western lst gu g 4s.._.1938
Buff Roch & Pitts gon 5s..
Consol 4348
Burl Ced Rap & Nor & Co!

Canada Sou con gu & col tr 5s..1962
Canadian Nat guar 4}¢s.Sept 15 IDM
Guar gold 448 —ccecnccnacacan 1957

97% Feb.
83  July

Z2rep0Znlcluwcluendnws=
S

29| 63" Sept. 5|l 333 Apr. 8
49/3 Sept. 27| 57% Sept. 45% Apr. 29

89  Sept. 9214 Sept.

——

Guar gold 4148 ...

Guaraoteed gold 5s

Guaranteed g 58 :

Guaranteed £ 58. caccaccuaan-- 1

Guar gold 4% -June 15 1958

Guar g 438, --1956

Guar g 43s.. .

00({Canadian No de &
2S-year deb s f guar -19
10-year gold 4}gs..._Feb, 15 1938

Canadian Pac 4% deb stock.
Collateral trust goid 44s.

QOO0 UHOOOHRWF

OB

WX OODOO0D

D P D> I>0ulwnl O

Caro Clinch & Ohio 1st 58 5 . 18{100% Sept. i 10054 Sept.
& 1st & con g 68 series A_Dec 15 1952} : 97 96 97 % Gg’/ gegt . 5 99  Sept.
arthage & Adir 1st gu g 4s... ¢ bt [t pid 5 Pl : %

0/Cent Bf Un Pac 1st g 4s..... 56 sggg

33 Sept.
18  Sept.
Sept.

W T T = QOO

L

37,000|Cen RR & Bkg of Ga col
42,000 Gentnl of N'J gen g 5

BO RO = DD
Q0 b= €O bt i O

Real g
38,000 Th h 4 82 80}6 Sale | 8034 Sept. Sept.
207.000] Cuar bt SO L ik i Sale | 60 Sept. 72 Sept..

10434 Sept. 22'107%4 Sept. 21003 Apr.24
R d.. 10314 Sept.26 105  Sept. 101 May 10(105
General gold 4158 Y 97 5% Sept.21|1027% Sept. 87 ay
R &

Ref & lmp 435a ser A 3 ‘ ‘8 93 ggx gegg. 74|l 80" Apr.
e impt 4 ies B, opt. .
e vaney 1e & e 97 | 100 100° {100 Sept. 11

90 Sept.
99% Sept.

=000

wid cgu gold :7 i
arm Springs Valley 1st &
78,000({Chic & Alt RR ref g 38....

4B &’
DOt b
=10 St R

3 e
93 May 15
30 . Apr. 10

[=]]

0814 Sept. 14
9414 Sept.

120 91 Sept.
.30 10034 Sept. 1
21 58 Sept.

00|Chic & E I11 1st cons g 68 1934

158.000|Chic & E II1 Ry (new co) gen Ss..1951

47,000|Chic & Erie 1st goid 5s 1982

348,000|Chic Gt Western 1st 5¢-yr 4s.

2,000|Chic Indianap & Loulasv ref
5, '000| Refunding gold 5s

Refunding 4s series C
158 series A

uu'zg;;qqguuu PE

Sept.
Sept.

€|10214 Sept.
6814 Sept.
64 o Sept. . 64 Aug.
72% Sept. . 77% July
731 Sept. . 77  July
'é%,g Sop: 48] By Tuly
A ep! 5 uly
1334 Sept. 2334 Sept. . 31% July

4934 Sept. 20| 55 Sept.

v 6 Sept.
59  Sept. 59  Sept.

70%4 Sept.
78 Sept.
56  Sept. 1¢
014 Sept.
14 Sept.
Sept.
Sept.
Sept.
Refunding gold 4s. 20  Sept.
Certificates of deposit.. oY 3 16 Sept. 5 2414 Sept 16
253,000| - Sec. gold 44s series A.. : E 22  Sept.3 s 184 Feb 28
428,000 Convertébla (g)q:ld 4348 ! 1134 Sept. : 6 Apr. 5

-June 15 1951 ; 3 % 72  Mar. 29
June 15 1951| B . el Cm
-June 15 1951 7 6314 Sept. 26| 6314 Sept. 63 Feb. 6
1951 7014 Sept. 713 Sept. 1 3
6114 Sept. 6614 Sept.
4314 Sept. 29| 543 Sept.
: 98 19101 V Sept
Lst 5a series B 1963 J | 10334 Sept 21 106%
d gold 5s B 00 101 98 ept. 21 102 Seph.
ht 6148 series C. o .28 11314 Sept.
Chic & West Ind Consol ; 7 t.
166 000l 18t & ref 548 series A.
1,000,Choc Okl & Gulf eontol
Cin Ham & Day 3d ¢ 434 1937
Cln Ind St l. &C llt do...Aug 21936 Q F

4,000|ChicL 8 & East 1st 4 Kl
52,000{Chic Mil & St P gen g 48 ser A-..1989
253,000] Gen g 334e series B, May 1989

7.000| Gen 4348 series G-
05.000| Gen gold 48 seri
Gen 43 serles F._

crvubecZeunwwnZZOPbm it

<
T o o g g g e

Reg!
G 14s. .P 1987
Stpd non-payt Fed inc tax._1987
Stpd gen 4% s non-pay Inc tax_1987
Gen 5s stpd non pay inc tax.._1987
Mar 1 1936

1ot &ref g 5s ay 303
1st & ref 4)4s stamped_May.. 3037
1st & ref 4)4sser G, May 2037
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Ocr., 1933.] N. Y. STOCK EXCHANGE—BONDS 23

PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1.
Sept.1. . Sept.30. | Lowest. | Highess. || Lowest. . Highest.

Bid, Ask.|!Bid. Ask.Bid. Ask.| Sale Prices | Sale Prices. Sale Prices. | Sale Prices.
9514 9914(|10114 102 11’ 9914 Sept.26 102 Sept. 8|l 9 0

102 102% 10514 Sale 10214 Sept 18 10614 Sept. 18
105% Sale %61t 102" Sept.11/105% Sept. 1

e, BONDS
alue, N. Y. BSTOCK EXCHANGE.

Interest

Pariod

l

$

20,000{Cin Union Term 1st 4}4s ser A-JMO

95,000 2020
233,000

CTTLLrE L
w0 Zae

7414 Sept. 13| 7714 Sept.
63~ Sept.22| 73  Sept.

o
ep! ep
940 93 877 94| 93 Sept.22| 93 Sept. 2
W W Val Divistg4ds. ... 725/ Sale A 72 Sept. 1| 7314 Sept. 1

Clev Col C & Ind gen con és 100 10174 100 Sept. 20110014 Sept. 9615 May 16/101% July
Clov Lot & Wheel son 1ot @ 5o 97 9614 Sept. 5| 997 Sept. 18]l 9334 Aug. 18/100” July
Clev & Mahon Valley g 5s 1938 a87 " Sept.27 a87 Sept. 2 80 14 June

Clev & Marietta 1st gu 4348 June
Clev & Pitts gen gu 4}4s eer n.-:::z 36% May

up;gh
w“00Z2u0u

Sk L Sept. ii
00|Clev Short Line 1st gu 43§ 8 Sept. 21

62,000|Clev Union Term'ls st s f534s A. 1912 A O 81 4 4 Sept. ?1 89 Sept.
60,000] 1st e f g Be series B guar. 1973|A 8 79  Sept.20| 8214 Sept.
82,000 19 6 743 5 | 0% Sept 28|.7414 Sept.
3,000[{Coai Riv Ry 1st gu 4s. o1 9 14 14| 93" Sept.20| 93" Sept.
81,000]|Colo & Southern Roftml){l_.l”b M N 88 % 1a83 14 Sept.23| 89 - Sept.
62,000| General mtgte 4}4s series A 0|M N|| 5 69 Sept.22| 7114 Sept.
3,000 Col & Hock Valley let ext g 4s 9414 053 Sept. 16| 955 Sept.
-|Col & Tol 1st ext 4s... 94 95
Conn & Passum Rive
Coneolidated Ry non-conv deb 40 1954|3
Non-conv debenture ds...J&J 1955|J
A&O 19:: :

5314 Sept.

3214 Sept.
‘50 Sept.

Sept.
27V Sept.
81 Dt. 8514 Sept.
973% Sept. 21! 9815 Sept.
94% Sept. 28 0714 Sept.

Sept. 11| 96~ Sept.
47 Sept. 28 5914 Sept.
56  Sept.28 63 Sept.
25+ Sept.28 Sept.
32  Sept.29 47/3 Sept.

214 Sept. 13| 234 Sept.

128 000 Guba Northern Rys 1st 5}{s. 1942{J
000 ,Cuba RR ist 50-yr ¢ 5a 19521J
1936|J
18 1936|J
270 000 Del & Hud 1st & ref 49... }:gg :l
89 000 Gold 534s 1937|M
2, 000 Del Riv RR & Bdge 1st gu g ds__193¢|F
247,000|Den & Rio Gr 1st cons g €s.... ... 36(J
3, Consol gold 4 }4s
792,000|Denv & R Gr West gen 58 Augd 1951 F
296,000] Ref & imp mtge Be eer B 197!
Des Moines & Ft D 1st gu g u...-lﬂs

ey

—

-y
Q>-..-.>ZOZUU\-U wOuulp»

Dotrolt & M-lck lstlien g 4n. 4
d gold
26 000 Detroit River Tunnel 1st gu dn--lul 8614 Sept.25| 91  Sept.
000|Dul Missabe & Nor gen 5s. 1941 3 % 10314 104" Sept. 111104 Sept. :
9 000 Dul & Iron Range 1st 5s 192 10 1 7 ( 103 Sept. 1810414 Sept. 99"" May 1|105% July
000|Dul So Shore & Atlanticd 5s.... ¥ 37 3 30 |27 Sept.21| 3515 Sept. 507397 July
3 ,000/East Ry M No Div 1st @ 4s 9234 9214 Sept. 11| 9214 Sept. Feb. 17| 93 Aug

8,000|East Tenn Va & Ga cons 1st ¢ 5s l¢56 ‘ 8 8 90 |a88 Sept.25 Sept. 65 Apr. 98 Aug.
-194 ; 9714 Sept. 7 98/ Seph

99 8ept.11' 99  Sept.
5314 Sept.28| 6414 Sept.
53" Sept.22| 64 Sept.

53 62 Sept.
Ref & imp 5p ser l930 . 62 Sept.
Erle & Jersey lst o { 68 8 98 14 97 1024 Sept.
Genaesee Riv RR lst s f 6 9% Sept 29/102  Sept.

40,000,Fla Cent & Pen consol gold 5s ..lMa 27 3914 Sept. 8| 40 Sept.
Fla East Coast let 48
In:‘: ref 5s nt A. P -..--....1914 8% . 7 Sept.27| 113 Sept.

. 614 Sept.28| 1114 Sept.
Fonda Johns & Glov ref 4}6!....1952
Proof of claim filed by owner. 4% Sept. 16| 614 Sept.
Proof of claim not filed by owner 45 Sept. 1| 455 Sept.
(Amended) 1st cons 2-4s 198

Do
Gen conv 4s Series D e

Proof of claim filed by L
Fort St UD Co lst g 4 s 194
Ft Worth & Denver City 53¢s ...196])
Frem Elk & Mo V 1st 6a 1933

Sept. 28| 99  Sept. 1¢ r. K
. 5] 90} Sept. 54X Apr 9014 Sept.

5% Mar. 27 July

18 May 26 Jul
233 Apr. * July

- N
-

Cnlullow « O Z

GrR&lIexlstgugd
Grand Trunk of Can 8
15-yer dob ¢ & f 68 guar..
Grays Point Term lst gu @ 56 ...1947

467,000{Gt Nor—Gan 78 Series A -.-..--“36
170,000{ 1et & refund 4)(s Se 196

St-mped(wlthout J uly 133 eoup)
Gen mtge 5)¢e Ser B 52
Gen mtge 5¢ Ser C

918
103}% Sepr, 29
10134 Sept. 25

Sept. 22| 8614 Sept.
Sept. 20| 8314 Sept.

7814 Sept.
(iR ;0% Sepz
; op
62% Sept 25| 69" Sept.
Sept. 18] 32 Sept.

4
1,000|Greenbrier Ry st gu ¢ és Sept. 18 90 Sept.
56. OOO’Gul Mob & Nor let 5 148 ver n_..nso o|l 23} 35 & 5 sBSc 21 Se&
81,000| 1s¢ mtge gold 5s series C 1 2 Sept. 27 66 14 Sept.
Gulf & Ship Island ref 5s...Feb 1952

St

BT =

{574
NORWPRDPLOPDROD

7 une
40}{ June 12| 40} June

9514 Sept. 21| 9914 Sept. 84 Apr. 25/100 June
8514 Sept. 29| 8514 Sept. 75 June 22
96~ Sept.29] 96  Sept.

5
8534

83  Sal 75 Sept. 21| 8314 Sept.
4814 Sale 42% Sept.- 7| 50 Sept.
8 8514 Sept. 21| 89  Sept.
79 " Sept.22| 79 Sept.

Hock Val 1st con ¢ 434s.
Housatonic RR con ¢ 5s....
00|Houst & Tex G 1st g 58 lnt
Hous Belt & Ter lst 5§ -193
Hudson & Manhat lst & rof B A. l957
Adjust income 5s Feb
000|tihnols Central lst ¢
st gold 3s. o ceneeeee.a....1951
Extended 1st ¢ 3)4s..........1951
1st gold 38 lt.tllng-_ o .19
Collateral trust
77,000 Refunding 4
------| Purchased W
107,000] Coll tr g 4s.-..
9,000 Refunding Ss..
71,000] 185-year

389,000 3
0,000{ Cairo Bridge gold ds.
r Oash sale. a Deferred delivery.

DO DO
© 0000

6814 Sept. 28| 77  Sept.
72/ﬁ Sept. 21| 773% Sept.

58 Sept.26| 6614 Sept.
8314 Sept. 18| 86 .
00 ~ Sept. 23| 941 Sept.
53 Sept. 22| 653 Sept.
85 Sept.lb| 85 Sept.

thzzhgp‘phhpquhzh
OP>wZZwZ0n0uecldbwcZw
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24 N. Y. STOCK EXCHANGE—BONDH

Sales in BONDS _ ‘ i PRICES IN SEPTEMBER. | RANGE SINCE JAN.1.
September ., . : -

N. Y. STOCK EXCHANGE. 1. | Sept.30. | Lowest. | Bighest. || - Lowest. Highest.
Bid. Ask| Sale Prices. | Sale Prices. || Sals Prices. | Sale Prices. ;

68 Jan, 25 733% Aug.
73 5 73  Sept. 30| 58 s 73  Sept.
68 . 6815 Sept. 19 6834 Sept.
| ¢ 7034 Aug.
74 Aug.

.79, 75 Aug.
80" "Sept. » 30| 85% Aug.
Sale 6514 Sale 21171 " Sept. ; 27 74% July

Sale 58 | 47" 597%% .29, 663 Sept. 37 Aug.
9 ] 8815 8914 .28 92/6 Aug.

Iilinols Central (Concinded)

—os
WOmBDDW

d 3 34s
Springf Div 1st g 3}4e
Western Lines lat ¢ 4s
(1l Cent & Chic St L & N O—
Joint 1st & ref 5s ser A
436 series C
Ind Bloomington & W lat ds.

(nd Il & Ia lst gold 4e
Indianapolis & Louisy 1st gu

OO0 Puww
-

M

RO BD
~JO~IN~= VOO

Internat & Gt Nor lst és 9.
Ad) mtge 68 series A._July 1 1952
1st mtge gold 58 series B 1956
1st gold 5a serles C 1
00/Int Rys of Cent Amer 1st 58
1t coll trust 6s gold notes
Firet lien & ref ¢ 18

fowa Cent 1st gold Bs
c.ullle-tu of depo
1ot & ref &

James Fﬂmklln & Clearf 1st ‘l.-l959

Kal Alleghan & G R 1st gu ¢ 5--.:938
99

19' 6134 July
55}'6 June

x
»
R - G el o G g o ot ot S G
-

e —l

>ro CE

00w Umi bZZuwi waww
bk ek ek ek k.
©O=J00 Nm=D©

KCFtS &Mroefgds.. . -
Ctfs of dep (Bankers Trust).....-..|

Kan City South 1st g 3s.
Ref & Imp Sq....

Kan City Term 1st

00| Kentucky Central ¢

Kentucky & Ind Term 4

'
'

0! 91 Sept.
75 Sept.
2| 86 Sept.

3nd gold 5¢ -
Lake Shore & Mich Sou g 3)4s-
Regl d..

T T
Uttt wd

Lehigh & N Y 1st gu ¢ de

9,00

1,000 Leh V (N Y) 1st gu ¢ 43§
97, 000 Leh l\{:l (Pa) ¢on con g 4s

g1 amen

Gen cons 440

Gen 158
Leh V Ter Ry lst gu g 5s
00| Lex & East 1st gu 5a
Little Miami gen 4s s
00 Long Dock cons gold

26,000{Long Island gen ¢ 48

= O =T

51% Se t. 57% Sept.
545% Sept. 7 625 Sept.
99  Sept.18/100%% Sept.
97 Sept. 7 00% Sept.
8114 Sept. 15 Sept.
100}% Sept. 100% Sept.

‘ 9814 Sept.
9214 Sept. 97 Sept
Sept. Sept.
Sept.
Sept.
40  Sept.21
804 Sept. 6

4 100  Sept.
9615 Sale | 954 92  Sept.
90 95 95

96 98 9014 Sept.
0, W 8, s 1 o
2 ept.

i 1017 Sale 101  Sept.
752

5434 Sept.
a92  Sept,
a7l . Sept.
853 Sept.29| 91

©
S oMo

101

0934 Sept.
r97  Sept. 6
101% gune_zs)

July

=3

)

50,000
164,000
253,000
21,000

X Louisv & Nashv gold 5s
2%% '888 Unlﬂed gold ds

B O

Aug.

R
CE EWER-E- pRPPIJTIEZ
«Z mumZUmb 0ZOQZZZZwbm

ht & ref 5348 ‘seriea A
1st & ref 58 series B..
1st & ;el 4348 veries G..

W RCO0000~T ORI D= b
v-A

DO L2

-
0O D et

10234 Sept.
70  Jan

iy Jai
ept.
73 JuFY
921 Aug.
101} July

5434 July
52 July

L]

—

CEEF RN L
wUZZ «Zewmnp 0000w
WODR

Viex Tnternat st 4s asstd. i

Michigan Ccntul-Detrolt & Bay
City Air Line 4s 194

Jack L & 8 gold 34s..

1st gold 3 K

Ref & Imp 4}4s series C

Midland of N J 1st ext 5s .

Mil & Nor 1st ext 448 (1880)

00| Cons ext 4548 (1884)....

Mil Spar & N W 1st gu ds__

Milw & State Line 1st guar 3}‘-_-1941

Minn & St L 1at cons gold 5s ...1934
Temp ctfs of deposit

1st & refund gold 4s

Ref & ext 5a series A 8 . 11
Certificates of deposit.. Q ! 2 45 ..uly

MStP & SSMdastpd.. J 3714 Sept. o . 48 = June
é Sept. 3 8
Sept.
i Sept.. 7 3
25.year g 5340 . ... v 9 Sept.
1st ref 534e seriea B E 51 34 Bept.
M St P & 8 S M & Cent Term
st Ghlc Term.e f s 41

YL
«abU0uZuw

Orin] CWNRONOD!

et bt et

2
z

90 July 14 90 July
65 Apr. 85 Jan.
15 Apr. July
6814 Apr. 24 88% July

59 Apr. 10 87% .July
51% Apr, 73" June

i Cent 1st 58 -1
19,000|Missorzri-I:linols RR 1lat Be ser A-1959 J
268.000{Mo Kan & Tex 1st g ds.. .. 1990
' Ml;wur-Kln;u-T:zuA RR—

rior lien 5s series A....
g 40-year ie series B

E:lllendmtﬂa S‘K. .I" - 1967,A 32% ﬁp 13 5%

m adjust 5s series A Jan a pr. 6.
159,000 Missouri Pacific RR Co—
131,000/ 1st & refund 5s series A 1834 Feb 27
General 4s o i v 7
1st & ref 5s series F. i : A Sept.” 18 - Feb 27
1st & ref ¢ 58 ser G 22 9  Sept.
Convertible gold 5§ 14 Sept. .
1st ref gold 5s serie ¢ 2 ‘14 Sept. b A 18%4 Feb. 25
1st & ref S5e ser I... 21 8 Sept. . 1814 Feb. 27
_|¥o Pac 3d 7s ext at 4% “July 1938} 0 7 7 50% May 3
“|Mobile & Birm prior liea g 5s .._1945|J 95 46  June 26
TP R R | 9 5 90 -|l 36% May 24

@ eew--|| 44 July 25
vioblle & Ohio gen gold - ¢ 3 . 2 28 Mar. 30
Montgomery Div 1st ¢ o 9 1 3 . 8 . 7% Apr. 12| 37
Refunding & Improv’t 15 1 i . 4 g‘eb %Z}
an

m Ottt Uc.u.

R
—
DL OWOPO

000| Mohawk & Mal iat gu g
0| Mont Cent 1st gu g és.. % 94 | 9 i il 4 B 94 = Sept.
1st guar gold 5s s 90 ; 933 Sept. 90 an, 93_% Sept.

r Oash sale. a Deferred delivery.

tized for FRASER
./[fraser.stlouisfed.org/




Ocr., 1933.] " N.Y. STOCK EXCHANGE—BONDS 25

8 tember ‘ ‘ BONDS Price PRICES IN SEPTEMBER. . RANGE SINCE JAN. 1.
| N. Y. STOCK EXTHANGE. 2 Sept. 1. Sept. 30. Lowest. Lowest. | Haighest.

.| Bid. Ask, Bid.  Ask.| Sale Prices. Sale Prices Sale Price.
78V Sale 76 Sale | 741 Sept.22 3 12 July 10

00, Constr M 58 ser A. .. 81 91Y% 82 90 | 804 Sept. 8 i 3 Aug 24
56,000, Constr M 4)overB.. 81 Sale 75 7634] 78 . Sept. 81  Sept. 60 Apr. 18|
5
6,

10,000/ Nashville Chat & St L fet 4s....1978 soy 86 78y 80 | 7914 Sept.28| 85 Sept.13[| 60 Apr.
23000 Nash Fla & Sheff st gu @ 5s.-.-1937 65 89 100 100 | 6314 Sopt.31| 67 Sept. 9| 85 May

National Ry of Mexico—
Prior lien 50-year o f 4)4s
Assent cash wars rects No 3 o 5&16 114 Sept. 21 Sept.
Guar 4s Apr 1914 coupon 91 A O 2
Assent warr receipt
Nat RR Mex prior lien g €48 ---1926
Ajsent cash warr rect Nov 4 o
Fizrst cons gotd 4s.
Assenting cash warr
Nuugatuck RR lst ¢ 48
3,000|New England RR cons Bs.
4.000 Cons guar 4e

N J Junction RR gu 1st 4s
4,000|N O & East ref 4148 series A..
32,000|New Orleans Term 1st 4s
27,000|N O Tex & Mex non cum in¢

8614 July 18
97 ~ Sept.19

15| 80 Sept.27| 83
7414 Sept.

58  Sept.
747 Sept.
22  Sept.

1st mtge gold 5s
1st 434s series D. ..
143, 000 Firet 5)4s series A
Npt & Cin B pen gu g 4}4e
5,000 ﬂY&BklynuMBwnlﬂh
130 ,000|N Y Cent RR conv deb 6s....

304,000] Ref & Impt 434s series A.
02,000] Ref & impt 58 series ...

305, 000 NYG&H R g mtge 334e
539, 000 r ure gold 4s
3.000| Debenture 4s of 1912
Ref & Impt. 4}4s series
L-go Shon‘eoll g 334

lllch Cont e‘ou- -‘-3“.

Sale 60 pt. .

Bale 65 : 74  Sept. 39 Apr.
763 Sale v Y § 68 A
68" 77 82 -“8| 777" Sept. i ﬁgi.

MpeIUE pREREP PPN g
PO OOPZO0uOPPO0uud wwZ

79}6 Sale 53 . 8915 Sept.
Sale 4 ‘ 351 5942 Sepe:
9 4954 Sept.

14,000 N Y Chic & St Louis let ¢ 4s..
239,000, Refunding 5}4s series A.
954,000/ Refunding 414s series G.....
421 000 3-year 6% gold notes 1

00 N Y Connecting 1et gu 43§s A_..1933

1st gtd 58 series B 1953

NY & Erie 1st ext ¢ -
11,000)NY & G L guarg

4,000, & Harlem g 3}48. . ... .---_2000

8,000, ck & West ref 4348 B....1973

NY
NYLa
-|N Y & Long Branch gen 4s
NY &
NY
N

102 Sept.
86 July
6315 Sept. Sept. 51% May 11
85% Sept. 853{ Sept. 7|| 84 Feb. 14
894 Sept. 96  Sept.2 June 23

zzz'z:»omoo > b b

N E Boston Ter st ds....1939
New Haven & Hartford— e

Non-conv debenture 3}2-
N d 34s

N. Y

N Aah

Convertible debenture 3358
Converdblo debenture 68

8414 Sept. 9214 Sept.
o iR
ept. ept.

8833 Sale 1% S534 Sonv: 50| 4815 Sems. 1| 893 4| 6035 July

63% Sale 551% Sept. 6414 Sept. 503 Jan. 67 Jul
587" 60 5334 Sept. 26| 503 Sept. 5% an: 8l 81y Y.

Sept. Sept.
5614 Sept. 5614 Sept.

421 Sept.26| 45 Sept.
a75  Sept. 5la75 Sept.

37,000
318,000
58,00

Terminal lat goid -
: Yrd“l,l““:h.: t'lr;‘n 1st d)ﬂ.---:";b 106 Sale 54  Sale 43  Sept. 5474 gept.

o) ye extl o [} a Sept. t.
Norfolk South 1st & res B8 A-.--1961 * “u * 123 *ep 1574 *ep

Certificates of d 18| 13 July

Norfolk & South lst g 5s 6 : 6 Apr. 3| 28% Jul
Norfolk & Western impt & ext ¢ 681934 10114 103 |101% Sept. 12|101 % Sept. . 3 104% Jany

-3 xr 3
TPERAR=P >R ZERpwELREEH>E IR EXZIREEPZFH> WTW

>OLZPPuOObr ZUZ0uuuZuOln n®
.
1]

Norfon: & West Ry 1st con u-_--l;:b 971 Sale | 94% Sept. 00 Sept. 10034 July

Div 1‘.':& gen ¢ 4s 100 '00% 09" Sept.22(101 Sept 5 134 ber]
Pocahontas C & C joint ds._...1941 ?/ 4 i . o8]1 3

Aug.
9814 Sept. 8(100 Sept. Aug.
North Cent gen & ref 58 ser A...1974 : .
Gen & rof :5. ot 197 00% Sale 1003 Sept.21|100}4 Sep 100% Aug

10,000/ Northern Ohio 1st guar g 5s. .. -1945 42 Sept. 451% Aug.
393,000 Northern Pacific prior lien ds...1997 Sale % A 87 7% Sept. 73 ay 8914 July
199 83 8514 85" July

Gen llen ry & 1d gt u...-.hn 2047 5934 Sale

Regi Jan 2047
Ref & Impt 'y'7) Sulu Al
Ref & Impt 6s Series B
Ref & Impt 5s Series Qooieas
0| Ref & Impt 5s Series D.
00|Northern Ry of Calif guar 5s_...1938

Ogden & Lake Ch 1st guar g 4s..1948
Ohio G ing Ry 1st 4e 1943
Ohio River RR 1st ¢ 58
General gold 5s
112,000Oregon RR & Nav con ¢
4,000/ Oregon Short Line 1st con

67,000] Guaranteed con 5s.
460,000,0re-Wash RR&Nav 1stécref 40-..1961

39,000{Pacific RR of Mo 1st ext ds
2d extended gold 58
Paducah & Illinois 1st 8 f 4}§e._195%
Parie-Orleans RRExt s f 5)s._.1968
Paulista Ry st & ref 7s 194
Penn Ohio & Detrott RR—
v 18t & ref gold 4 }4s series A....1977
00,Penn RR consol gold 4a 194
Conool gold 4s

)

Cualullbr?

81 .5 5| 83 July
100 Sept.21(|1 100 Aug.

56  Sept N 58% July

Sale | 8214 Sul 3(1)/ 9 89 053¢ Sept
ept.

foy¢ e 1o g% o a8
ept. ept.

84 Sale 5% Sale | 804 Se&. 89  Sept.

80 85 01  Sept.19| 937% Sept.
80 3 3 8814 Sept. - Sept.

78 2
101 al173 Sepi.33(123 Sept.
38 50 5134 1% ‘Sept. 20| 52  Sept.

75 897 Sept.22| 93  Sept.
g 101 121110124 Sept.
.26[101 & Sept.

1007 Sept.
10414 Sept;.

St ollar
Consol 4358 lnuo of 1918,
General 4148 Series A
General 5¢ Series B
15-year secured 648
40-year s

7

9634 Sale
10314 Sale . . 5 .

Debenture goid 434s.... aazk| 99, % Sa1 | 93¢ Sebe. 23| 805 Sopt. b|| 66 Apr. 20

General 41(s series D 1% 744 82  Sale | 80 . Sept.22 86;2 Sept. ' lvfar. 9034 July

r Cash sale. @ Deferred delivery. * Look und|ler list of Ma'tured Bond s on Page 31.
z Optional || sale Sept. 21, $2,000 at 83
e Optional || sale Sept | 5, $2,000 at 75

NSO OO W ~ ~ ~ - o
PrERSCHERR> ERW-H uuuh;uzu PRGNSO LDD PEE--PPES

00ZPUUPZZZ0 mrwwd wwulOlne Quuwuwttuw

Ifraser.stlouisfed.org/




26

N. Y. STOCK EXCHANGE—BONDS

Sales in
- September.
‘alue.

.. BONDS ;
N, Y. STOCK EXCHANGE. '

PRI CES IN SEPTEM BER

RANGE SINCE JAN. 1.

Sept. 30.

Lowest. | - Highest

Lowest. Highest.

s |
11, 000 Peoria & East 1st cones 48
16, Income 4a (flat)
4, 000 teoria & Pekin Un lst 534e A...1974
36, 000 Pere Marq 1st 58 Series A 1956
22,000 st 4s Serles B_ .
42,000
72 000 Phila Balt & Wash lst ¢ 48
0.000 General 5s Series B
8 000 Gen g 4}48 series C.
99, OOOIPhlllpplne Ry 1st 30-yr

38,000 PC C & St L guar ¢ 4)58 ser A...1940
1,000 Con 4}4s series B guar g 1942
Con 4 }4s series C guar g._

Con 4 %46 series I guar
Con 4 %8 series J guar.
Gen gusar 58 series A.
General ¢ 56 ser B. ..
General 4 )48 series C

3,000 Pitts McK & Y 2d guar 6s
6,000 ¥itts Shen & L K lst g 5e
First consol gold 5s

lst gen 58 series B
Providence Securities deb 4s.
Providence Terminal 1st 4s...

43,000 Read Co Jersey Cen coll g
183,000 Gen & ref 4148 series A.
02,000 Gen & ref 445 series B....
Rensselaer & Saratoga 1st gu
~|Richmond & Mecklenburg Ist 4s.1948
---'Richmond Term Ry 1st guar 5s..1952
000 Rio Grande Junc 1st guar g 193

61,000 Rio Grande Wescern 1st g 4s....1939
67,000, 1st con & coli trust 4s serles A_1949

126,000 Rock Isl’d Ark & Louls 1st 4}4s_.1934
22,000 Rutland-Canadian 1st guar ¢ ll-llu‘)
3, '000 Rutiand let cons g 48, .....194
36,000 St Jos & Grand Island 1st g
St Lawr & Adirondack lst g

8t Louls-San Francisco Ry —
Prior lien 4s series A .. _......1950
Certifi of d 1
Prior lien 5» series B
Certificates of deposit
Con M 4,8 series A :
Certificates of deposit stamped..

368,000

104 ,000 St. Louis Southwest 1st g 4s.....1989
,000] 12d gold 4s income bond..Nev 1989
Ist terminal & unif 5s, 1952
Gen & ref 58 series A
St Paul & K CShort L 1st 4}s_. 1941
St Paul & Duluth 1st consol és 1968
'8t Paul E Grand Trunk 434s....1947
|{St Paul Minn & Manitoba—
266,000, 5s extended to July 1 ..
2%.000 Montana Ext lst gold 4s

63,000 St Paul Union Depot 1st Bs.
86,000 San Ant & Aran Pass 1st guar 4s_1943
5, 000 Santa Fe Presc & Phenix 1st 5s..1942

Stamped . _ ... .
Cert of dep
Adj

o! -
Atlnn-Blrm Div llt @ 4s___May 1933
Bcnbo-rd All Fla l'n 68 A 1935

) ::._.--.ms

2000
224,000 Sou Pac Co 4s Cent Pac coll Aug. "
387 ‘000 st 4348 (Oregon Lines) ser A..1977
46,000, Convertible 5s 1934

L} T T —

715,000 snn Franciaco Term fst

Devel & gen 6}4s series A_
Memphis Div 1st g 5s...
St Louls Div 1st ¢ 4s_

Sunbury & Lewiston Ist g

Tenn Cent Ry 1st M 6s ser A or B_1947
ferm RK Asen of St L 1st g 4)4s..1939
First cons g 58 944

'l
00 Texarkana & F S Ry 5}4s ser A._1950
Texas & NOcons g 5s ... 194

52.000] Gen & ref 58 ser D....

r Cash sale. @ Deferred daﬂvafy.'

D22 OnZPTUOOTZeOm «OUZP>ZUPZ200 wuP Znwwd>OO

= > & p
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BT
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3414 Bale

23 Sale
365% 50

197% BSale
6% Sale

4214 Bale
44% Sale

102

67
67

9434
25

Sale
Sale
Sale

* Look und

10235 Toa%l1021
10254 -.22|102

51
AT%
Sale

90
60
Sale
94
867 90
10014 Sale
61 634
96 100
100%
OOA
15
3% e 4

6 8
6% Sale
6% ‘Sale

Sale Prlr’n] ‘Sale Prices
61 Sept.20 63 Sept.14
Sept. 21 10% Sept. 14
5Sepn { Sept. 7

Sept. 27

Sept.
98;2 Sept, 28 10
102 Sept. .
9314 Sept. 12; 95
22 Sept.

10234 Sept. 28’1
99  Sept.
10214 Sept.
9814 Sept.

1% 87 Septl

014 89

3% 44

er list of Ma

Se t.

10014 Sept.
10034 Setp.

Sept. 11

7914 Sept.
89% Sept.
Sept.

Sept. 2
52V Sept.

17 " Sept.
513 Sept.
601% Sept.
a89  Sept.

14/ Sept.
Sept.
16V Sept. 2

14% Sepn:
1414 Sept.

a59 Sept.
4

97% Sept. 21,100
86% ge g 29, 96
a ept.
100 Sept.
58  Sept.
98 Sept.

10034 Sept.
100/€ Segt.
9534 Sept,

Sept.
Sept. 21

Sept 13
ept. 9
Sepc 12

2010034
9100
5 98

5 ‘
22| 18 Sept. 8

*
15 Sept.
28 7V . 6

3% Sept.
*

.27 10
.20 10%

|

31 Sept.29 4%

Sept.19 4
Segb 11 102
Sept. 11

Sept 5
Septr. 1

Sept. 14/

iy
65

624

Sepu:
13}4 Sept.

47
101

Sept.
Sept. 15102

70 Sept.15

Sept. 19
Sept. 20

66 Apr,
6' 753 Apr.

Lowest | fale Prices

2
13 Jan ‘25 18
6934 Jan, 4 903
‘28/ ‘Apr. 18 76
28 Apr. 1 63 Sepb.
Apr. |1 684 J

Apr. 111014 Aug.
June 20 102}% July
Jan. 12 96 2. 2

Apr. 1] 35% July

a933 Apr.
947 Adr.

P

°E.E.

'_E,<'<
-

Aug.

20 1014 July
310

995¢ Feb.
0 Feb

Mar.

WK
R OO I at O~I~10O U~ Q0T = =3 ﬂmw.:-oam-qqog

78 ~ Feb.

40  July
7| 9914 July

55  Apr.
253 Feb.
17 Sept.

641 July

387% July
57% July
July
Sept.

64/ June

6 July

65 July

3034 July
3 30 July

9% .
a63g Feb.

614 Feb. 2614 July

7214 Aug.
53 1/ Aug.

ié

58 Sept.
100 - Aug.

. 24 1004 Sept.
23100 July
.15 98 I:eb

*

. 20 23Y July
r.22 11% July

1' 143 July
4 1714 July
3 18 J‘uJY

734 July

964 July
9 85% July

6| 6656 July
30% June

4214 Jan.

70  Sept. 12
69 Sept.12

tured Bonds [on Page 31.

43% Jun.
Jan

tized for FRASER
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Ocr., 1933.] ~ N.Y.87T0CK EXCHANGE—BONDS 27

g PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
i Sept. 1.\ Sept. 30, | Lowest.. | Highest | Lowest. Highest.

Sale Pr | Sale Prices Sale Prices. Sale Prices.
71 Sept; 29 7'3 Sept 20if 50 . Feb. -9 73 ' Aug..14
9614 Sept. 9714 Sept. 20 86 - . 9714 Sept.
9814 Sept. 8‘ 9814 Sept. % 88 iept:. 8

Seplember. BONDS
alue. N. Y. BSTOCK EXCHANGE.

Interest

Persoa

s .
3,000/ Tex Pac—Mo Pac Term 5148 A..1964
' Foledo & Olto Cent let g Bs....1935
Western Div Ist ¢ Ss.... 193
General gold 5 -
Tol St | & Weat 50-yr ¢ 42 1950
Tol W Va & Ohio 1st guar 48 C..1942
tor Ham & Buff 1st 4s 19:

Union Pac RR 1st & land gr g 4s. 1947
Registered

95% Sept
98 Sept.
Sept.
84  Sept. 21! 9: ‘ %
9937 Sept. . 6l 95 51074 Aug.
7833 Sept.22, 84 Sept. 69% Apr 21 a89 14 July
9714 Sept. 22101 Sept. 96 12 1015 Aug

85 Apr 13 85 * Apr.
85 June

OO
10O

ot llen & ref 5a.__
40-year gold 4s 19
UNJ RR & Canal Co gen ds_...1944

sSSe
03
2% BE-g-ge- -g;u»uz
)

“Z ez tcczluc O BY> 00>zl wd» 22202 Zp> pUnwrzewe DndU0-®
-t

-|Vandalia consol ¢ 48 A
Consol 4s Series B._.

Vera Cruz & P Asstg 4

Virginia Midland general 5s.

0|va & Southwest lst guar 5a
First cons 5s.

Virginian Ry lst 5s ser A_._
1st mtge 43$s series B ..

214 Qept. 22| 314 Sept.
995 Sepn. 12 99/ Sept.
Sept. 19 Sept.

Sept.
9214 Sept.
67  Sept.
48  Bept. 26
Deb 68 registered
1st tien 50-year gold rerm
Det & Ch Ex lst ¢ 5s.
Des Moines Div 1sr ¢ &
Omaha Div lst ¢ 334s.
Tol &Chic Div Ist g 4s___._.. 1941
Wabash Ry ref & gen 548 A_...1975
Ref & gen 58 (Feb 32 coup) B-_l976
Ref % gen 414a veries C 197
Ref & gen 58 series D

371 Apr. 5
62% Jan 23| 76

[N

1384 Sept.
144 Sept. ‘ 5 y
1214 Sept. 21 S . - 32%4 July
13 Sept. ¢ 32 July

D

-

West Maryland lst g 4s.
First & ref 51¢s series A
West N Y & Pa 1st g 58
General gold ¢s
Western Pacific 1st 58 ser A
West Shore 1st 4a guar
Registered
3,000 Wheel & L E Ref 4140 ser A
Refunding 5s ser B
84,000 Wheel & L Erie RR 1stcon ¢
5,000 Wilkes-B & East ist gu ¢ 5s.
10,000 Wilmar & Sioux Falls Lst 5s_
7,000 Winston-Salem S B 1st ¢s
1000 Wisconsin Cent let gen g ds_..__1949
35,000 Sup & Dul Div & Ter 1st 4s..__1936
Worcester & Conn East Ry 414e_1943

INDUSTRIALS—

Abitibi Pow & Paper 1st 5s
Abraham & Straus deb 5i¢s.
With warrants
Adams Express coll tr g 4s
Adriatic Elec Co external 7s 1952
Aibany Perforated Wrap Paper 6s 1945
Allegheny Corp coll tr conv 5a.._1944
Collateral and convertibl= 5g__1949)
Collateral & convertible 5s....1950
Allis-Uhalmers Mfg deb g 5
Alpine-Montan Steel 7s

65 14 Sept.
Sept. g pt. 52  Jan., 4l 84
a99}§ Sept. 21 . 9 14 Mal‘ 15103
88"~ Sept. 18 . 79% May 10 93
36  Sept. 22 1 7
78  Sept. g
79 Sept. 1¢ 79/6 Sept. 5
8314 Sept. 8314 Sept.

Sept. 14
40 Sept. 1
8614 Sent. 192 A
a ept. p ug.
1814 Sept. 1|| 83 Apr. 27% July:
6| 12" Sept. 6 . 2114 July

, s
CECCCERR R mp O PRI CC NI ER > =S
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Pk DD bk e ek uuunmmuuwm
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96 ~Sale 9634
70% 119! 66 719
all0 Sale {101 1087
B ool 2 o

ale 55 ale
54  55Y
.58% Sale

Sale

80 Mar, 1 99 . Sept.

ok ok k.
=NORARIIOwH0

Jan 18 60 July
Mar.31 49 July

65 Apr. 6 9414 July
5 50 Aug. 23 62 Jan.
80% Septr. 711 26% {an. 4| 85 eug.

917 Sept. 9484 Sept. 703 Mar. 2 94% June
34  Sept.28 483/ Sept. 23% Apr. 58 Juna
6 7014 Sept. May 72°" Ma,

OO = O O U0

[t

ey

153
(=l )
(3]

%
BB

B
WO OO O~ =

Amer (nternat Corp conv lKl"li
Amer Macd & Fdy s f gold és....1939
Amer Metal Ltd 5¢s gold notu..l‘)'u

=

-

O3 1= 00 00 O3 00 U= 1= 1=t O = 1t T e 1t
L dd

30-year coll trust 5s..
85-year sink fund dob £a
10-year sinking fund 5}s
Convertible debentures 43§s._1939
Debenture 58 1965
Ames [ype Founders deb 6s_...1940)
Amer Water Works & Elec coll 591934
Debenture goid és series A.._1975
Amer Writ Paper st g 68 1947
00{AngloChilean Nitrate 7s. --1945
0] Ark & Memp Bdge & Ter: 8.1964
Armour & Co. lst real estate 4 1¢s 1939
Armour & Co of Del 1st 534s_... 1943
Armstrong Cork conv deb 5s 1940
0| Associared Oll 6% gold notes... 1935
Atlanta Gas Light 1et 5s 94/
. Atl Gulf & W i 88 Line coll tr 55.1959)
156,000/Atlantic Refining deb 5s 193

12,000|Baldwin Locom Works 1st s t&-..lm
= Yatavian Pete gtd deb 458

ot et b

Sept:19 95% Sept,:
103% Sept. 110414 Sept.

8 14 Sept. 29, 6014 Sept. a)
% BSale . 8 f 101/g Sept.21’104 Sept. Mar. 3 104/ Aug

100 - Sept.23'10114 Sept. 79% Apr. 20 104  July
9614 Sept.22 102}/ Sept. 9 Feb 20 102% Bapt._

5 '
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Belding-Heminway conv és
Bell Telephone of Pa 1st 5s B
0 Firat & ref 50 series G ...
Beneficial Indus Loan deb
Herlin City Rlectric deb 6}4s.
Deb sinking fund 6148
Debenture 6s
1

(R

(=T
00— O 0O®
1=1=]

) g L u K33
ga-l-:g-gc-zuc-l.c-: “E POECEN PR meg e

10414 Sept. 814 Sept. 01 A x‘ 21 111 J&n
106" Sept.20 108 Sep’o- 100% Apr 22 1113% Jan,
1 903 Sept. 29 9314 Sept. 4 9314 Sept.
33 Sept. 4814 Sept. 33 ’ Jan,
32 Sept.21| 397 Sept. 32  Sept.21 69 Jan.
2814 Sept.23| 37 Sept. 281 Sept.23 6414 Jan.

3234 Sept. 22| 3814 Sept. May 16° 637 Jan.
1007 Sept.29 1043% Sept. Mar. 3 1043 Sept.
97" Sept.22 100} Sept. 8! Mar 3 100% Aug
.23 25 Sept. 8 Sept.
17  Sept. Juy
14}4 Sept. % Feb 4 20 July

r104 M
“{6 34 May

o000

Bing & Bing e f deb 6}s_..._
Botanv Cons Milla sec s f 61§
Certificates of deposit.....
Bowman-Bilt Hotels 1st 7s 19
Stpd as to payment of $435 part red
Brouiway & 7th Ave 1st con 5.-_1903
Certificates of deposit. ...

[+
000
p-24
P BORO bttt ek ok

b

J
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Pod et

74 Sept.

10634 Sept. 13
pt.

94% Sept. 5 84

7 Sept. '

74 Sept. 8414 Sept. 6! 74 Bept 21 87

105% Sept. 191104 Sept. 13/ 101 22112  Jan

11414 Sept.22 115}% Sept. ,1(5)4 June 26 1174 Jan

185 ; 1 Jan. 28 158 Jan
X Debhentures gold 5s . 102% 103 %1797 Sale . 29 101 Bept.15 93 Apr, 211
74,000 st lien & ref 5s series B 107 = Sale 105% Sale [104 1043 102 Sept.21106 Sept. 6| 97% Apl'. 21 7107%Feb.

7 Cash sale. @ Deferred delivery. *® Look und|ler list of Ma tured Bon dson Pag-31.

et ek ek

-1968
Bklyn Queens Co & Suh gtd Ba__1941
18t 5¢ stamped “Nl'

00|Brookiyn Union Gas Co lst g 5s. 1945
1st lien & ref 68 ser A

tized for FRASER
/lfraser.stlouisfed.org/




N. Y. STOCK EXCHANGF—BONDS

Sales in BONDS | E l PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

September. .
alue. | N. Y. STOCK EXCBANGE. | . Sept. 1. | Sept. 30. Lowest. i Highest. Lowest. | Highest.

Bid  Ask.|mid Ask.| Sole Prices | Sale Prices Sale Prices. | Sale Prices.
103% 1035 10114 Sale 1005 Sept. 29 1033 Sept.13|| 9736 May 110534 Jan. 12
2536193181957 "5a° [42” Sept. 26 453 Sept. 6|| 42 Apr. b| 673 Jan. 11
14% 16% Sale | 12} Sept. 16}% 5 |(Apr. Jan.

501 Sale Sale | 31° Sept.20 403 Sept. 19 . r. 6
66 59" Sale | 59 Sept.30 63 Sept. 5| 37 ar. 29

105} Sale 1053411043 Sept.21 10635 Bept. 14 100° IMar. 310634 Jan.
6314129124 Sale | 9 91 90%\ Sept. 26 9114 Sept. 623 Mar. 15| 9214 July
9 6 63 98 | 95 'Sept. 5a97 Sept. 14{|la81  Apr. 28 a97 14 Sept.
8,000] Conv deb s f g 534s 99% 99Y% Sale | 99% Sept. 6100 ~ Sept.11{la83 ar, 23100 " Aug.
Camaguey Sugar Co—l-

9,000] 1st 7s ctfs of dep 334 Sale Sale . 1| 5% Sept. 5 Feb. 20| 131{ June
25'000|Canada Steamship Lines ist 651941 1538 18 | 167 Sept. it Sept. 5 201 3%
28,000|Central Dist Tel 1st 30-year 5s. 1943 104" 105 5 . 8 Sept. 7 u
4,000|Cent Hud G & E lst 5¢ Jan 1957 105 = Sale o 2 107
122,000/Cent I11 Elec & Gas 1st 5s.. 195! 54 49 Sept. 9| 75 Jan,
9,000|Central Steel 1at sink fund 8s... 02 1043{ Sept.
Certain-teed Prod o f ¢ 53e A 51 4 4 pt. 21 1| 57 June
Ches Corp conv col tr ¢ 5s May i5 1947 106 9714 9514 Sept.
Chic Gas L & C lst gu ¢ 58 1937 102 103 [100 . Sale 100 Sept. 30
* *

Chicago Rys lst 5s stamped
Aug 1 1932 20% part paid * . * *
Childs Co deb 5s.. 475% Sale 14 371%| 35 Sept. 47 % Sept. 25 Apr. 5| 5514 July
67 ' Sale 61 Sept. 67 14 Sept. 27 Apr. 3| 71% July
. 19| 9814 Sept. gg AREs 2(1'} 10(8) Jan,

Chill Copper deb g 58
00|Cin Gas & Elec 1st mtg
6714 Sept. 70 Sept.1
37 Sept. 41 Sept.1

—

$
+ 132,000|Butfalo Gen Elec 4}§s ser B
. 9,000|Bush Terminal Co 1stds
. 39,000 Gonsol S
106.000| Bush Term Bldge 5s gu ‘tax ex...1960
 "12.000|By-Product Coke 1st 5348 ser A__.1945

45,000|Cal Gas & E1 Corp unif & ref 5s_.1937
76,000|Calif Packing conv deb 5s. 1940
136.000 Calif Pet conv deb s f ¢ 58

ERSE Z>=>%
ZPwZ ZOuCH>
© NG

et DD et DD bk e b DO DD DO
SOWRONWHS] O]

Sept. &

i

Colon Oil conv deb 6s...
Colo Fuel & Iron Co gen
Colo Indus st coll tr 58 gu.
00| Columbia Gas & Elec deb 5s.
Debenture 5a Aprl
Debenture 58
Columbus Ry P & L lst 4)4s_. ._1957
Secured conv g 58 1942
00{Commercial Credit s f 68 ser A...1934
Coll trust 534s ser A 1935
Comm'l In¥ Trust conv deb5}§s_1949
00|Computing-Tab-Record 8 { é 1941
Conn Ry & Lt 1st g 4)4s 1

558 2
Neapapy “EJZWID
Punduddr «ZaZ>alo

o ok ok ek
O =N CTO =N QOO =N O

a 2?5 100 June
APpr. a une
103 Sept.28[106 = Jan.
10154 101% 1 : Mar, 310334 Feb.
101" ‘Sale 1 . 6[10134 Sept.18 Apr. 21110154 Aug.
100% Sale 99”* Sept.19[104"" Sept. b5 111047 Jan,
106 " Sale :71/1063 Sept. 28 085¢ Jan.

July 0114 Jan.

99 102 95
101 102}4| 29 .26[10014-Sept.14|| 95 Feb. 27|102  Aug.
Sale | 3 34 Sept.30[a38 Sept. 30% May 9| 66 Jan.

1414 Sept. 26| 1814 Sept. 61¢ Jan. 4| 3034 Jul
1005¢ Sept. 20110534 Sept. i 3 July
89 " Sept 778

[y

CECERL T L

LT Z>UUZ0uIP P wuwd>eZOuw OZ>
—

Consol Hydro-Elec 1st s f ¢ 7s...1956
Consol Coal Md 40-yr 5s 1950|J

it O bt bt 00 et

WO CRO00

.20; 9 ept.
96 Sept.21/102 Sept.
98  Sept.28 1025 Sept.
105%; Sept.
8| 74  Sept.
56 % Sept.
5| 77  Sept. 65 Mar. b
103 ¥4 Sept, 10014 Sept.30{10414 Jan.
5100& Sept. 7|| 79~ Mar. 2(100}3 Aug.
8 843 Sept, 12 Feb. 6| 88  July
44 ‘Sa 8 % 2% Sept. 734 S"lept.25 M‘m‘. 6la75% .{uly

*

10634 Sale 105 1054 .21[105% Sept. 1 107 Jan.
100 101 2 1014 102%% .18[102 14 Sept. 14|} 9 May 810214 Feb.
96 .22| 97 Sept.29 99}6 Jan.

1005 101} .23(101 % Sept. 1023 Aug.
88  Sale | 88- .30| 9533 Sept. 0{100°  Feb,
r963{ Mar,
Aug.

e gold 5s

00|Consum Gas Chic 1st guar g 5s_.1936|J

Consumers Power 1st lien 5s G..1952

Container Corp of Am let 8 f @ 6s.1946
15-year deb gold Bs

Copenhagen Telep extl s f ¢

Corn Prod Ref 1st 35-yr o f 5

Crown Cork & Sea) s { és

Crown Willamette Pap lst o f g 6s 1951

00|Crown Zellecbach deb 68 w w....1940 M

Cuban Cane Products deb 6s.... 1950

Cumb T & T 1st & gen 5s 1937|3

Delaware Pr & Lt 1st M 4)4s.
18t & ref 43¢ e
1st mtge gold 4348
Denver Gas & El 1st
Stamped as to Pa tax_
Detroit Edison Co 58 Se
Gen & ref 5e series B.

el T T Ll
WO N WSO~

88 95 | 8 pt. 95  Sept.
98  Sale 2 1014 Sept.1
9714 100% 101 Sept.
96 98 10034 Sept.
8934 Sale
97  Sale
9614 Sale 5
78% 79 794 Sept.
90 93 9114 Sept.27| 92
7114 Sale | 70

10334 10434]103 Ssepg'z 1?)?}? Ssept'l
ept. ept.
103”105 : > % Seb

D e e e

Dodge Bros: f deb 68
Dold (Jacob) Pack 1st 6i
Donner Steel 1st ref 7s ser AA...1942
Duke-Price Pow (Ltd) 1st 6s A..1966
4348 A1967

J
J
J
J
N
N
o
D
A
A
(o}
N
N
J
N|

RAN
b= DO = DD
ONO=NOONT P NP =0T OB

103 S*epr,. 10614 Scipt.

101% 10254{102  Sept.19|103 % Sept.
10734 113 13 Sept. 6/113 Sept.

Sale | 311 Sept.21| 4214 Sept.
Sale | 30 Sept. 42 34 Sept.

Sale | 78% Sept. 7| 80 Sept.30
70 6834 Sept. 72 Sept. 14
Sale | 68  Sept. 7014 Sept, 12
70 69 Sept. 74 BSept.12
14| 58 Sept.29 o D)
997 Sept. t Sept. 29
a99% Sept.23|100%4 Sept. 6
96 " Sept. 26| 9854 Sept. 15
40 Sept.28| 50 Sept. 7

76 Sept. 80 Sept. 6
353 Sept.
82  Sept.
10034 Sept.
46  Sept.2

-

P ol Il et
DWW HHNOW O

Eastern Cuba Sugar s

4o E1 111 Bkn lst con g 48.....

, EA E1I1I N Y lot cons ¢ 5s 199
132.000|Elec Pow Corp (Germany) 63§s..1950
127,000| 1stsinking fund 6e 1953

i Ernesto Breda Co 1st mtge 7s...-1954

IS WIS T it ~I~]

J
J
J
M
.M
A
J
F
F
A
M
M
J
M
A
7|M
37|M
J
J
M
A
F

First 1 s f 5s stamped ..
1st lien s f 68 stamped.
30-year deb 68 series B

0 ls conv 7s
Flat deb s £ 78

Feameric Ind & Dev 20-y7 7){s..1942

Francisco Sugar 20-year 7}s. 1943

Gannett Co deb 68 serles A 1943/
Gas & Elec (Bergen Co) 5s. -1949
Gelsenkirchen Mining 6s...
,000|Gen Amer Investors deb 58
27,000 Genvral Baking deb s f 5)4s
10,000 General Cable 1st s f ¢ 548
17,000 General Elec deb g 3)§s...
81,000 General Elec (Germany) 70.
122,000 Debenture 6}§s
240,000] 8 t deb g 6s,

. 52,000|Gen Petroleum 1st s f 5s.
31,000!General Public Service deb 5'%s.
50,000]Genl Steel Castings 1st 51§

* Gen Theatres Equip deb 6s.

or
o

IS8
[ ikl 414

-
LR TR Lol
OuupZUubuObaty ZuwbUSananmnd> QuuwnmO
— — -

epr.

1 Jan. 19
37 June 12 s
62 Mar.31| 97  July
64  Sept. 331 Mar. 31 8 July
833{ Sept. 90 Sept 68 Mar, 3 3% July
85 S*ept. 74% M‘ay 10| 87 Jan.
5814 Sept. 9 . 37% Mar. 1
5 s} X 31 Feb. 2? 66

ar.

Ptk Bt DO bk et RO bk b bt G0t

o~

303,000] Convertible deb 68 ....
.604,000|Goodyear Tire & Rubber 1st 58
11,000|Gotham Silk Hoslery deb 6s....193
L Gould Coupler 1st 15-yr s f 68194
105,000|Gt Cons El Pow (Japan) 7s.

Deb 5148 series of 1926
Hoe (R) & Co 1ot 6 }J5a ser A,
7,000|Holland Amer L 6s (fiaf) ... 1947
8,000| Houston Oil sink fund 54s. 1940
86,000/ Hudson Coal 1st s f 58 series A..1962
. 1,000|Hudsoa County Gas lst Ss.
. 135,000|Hum.le Oil & Refining 5s. 1937

188,000|t11inols Bell Telep 1st & ref 58 A.1956
235,000|1linois Steel deben 4}4s. --1940
95,000|(1seder Steel Corp Mitge
ve---.|lnd Nat Gas & Oil ref 5s..
..114,000|tnland Steel 1st M s f2 4}48 A
64,000 lstmsf4)5aser B 1

¢ Cash sale, aDeferred delivery.

3714 Sept.
67 13 Sept.
50% Sept.

o g2 oy
pU. u
4534 Sept.22 64 Julg
05 Sept.22(105 Sept. 108%£ Feb.
M 10444 June 1.

iby a7
349 Sale
06 106 107%

0314 Sale |!1031 Sale [103}¢ Sale (103 Sept.26/104 Sept.

1

. |

108% Sale |10634 Sale [10637 106710554 Sept.22[107  Sept.12|11005§ Apr. 21

103”° Sale ||103%¢ Sale [1015; Sale’ 1083 Somt- 21105 7% Sopt. 1 Al

33" Sale | 36% 44 | 32" Sept. 371 Sept. %2;/% }Iuay %?

une
807 8177|776 wopt. 38| 88 'ept.1i|| 66  Apr. 4] 907 July 11

76  Sale 7814 84%| 80  Sept. 28| 871 Sept. -8|| 65 Apr. 4 90 Tuly 19

#* Look und||er list of Ma/tured Bon dson Page 31.

&)
105%

]
i
-
°

@
*

o S38553 NEUSSEITEIINSLSRIBISI S8
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861 88
85 86
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Ocrt.,

1933.] " N. Y.

STOCK EXCHANGE—BONDS

29

Sales in
September,
alue.

BONDS
K. Y. STOCK EXCHANGE.

Price PRICES IN SEPTEMBER.
Jan. 3

RANGE SINCE JAN. 1.~

1933. Sept. 1. | Sept. 30. Lowest. Highest.

Lowest.

Highest.

$
1.36;1.000
1‘5.000

278,000
33,000

7,000
195,000

Bid. Ask.||Bid. Ask|Bid. Ask| Sale Prices. | Sale Prices
47}4.Balo 65 *Sale 66 ‘Sale 613% %epty. 22| 67 %epfl-29

23% 264! 21 ‘24 21 Sept. S.ept. 7
673% Sale 6634 Sale 63}4 Sept. Sept. 26

Intern Paper conv 5s series
Refunding 6s series A

t warr

KansasCy Pw &Lt 1ot ¢ 4 )50 sor B1957
fat M 43¢ 1961

00| Eansas Gn & EI fst mtg: -1980(4 D
000|Karstadr (R) Inc lst Mtae 6s....1943|MN

68,000
178,000
216,000

0!
6,000

74, 000

1,661,000
118,000
000

21,000

78,00
167,000
240,000,

9 Lo;lllud (P) Co deb 7s.

0 i
Man:. ‘twn Ry (N Y\ con ¢ 4s....1990

0| Metropalitan Edison Letéref 5sC. {::3

0| vioreis & Co 1st o 14358

0| Mutual Fuel Gas 1st

0| Newark Consol Gas 58
0| Newberry (J J) Co 548

00|N J Pow & Light lst 43¢s.. .....,19/

Certif] of d
Keith Corp (B F) lst ser g 69....1946|4 &
Kelly:Springfield Tire 6s 1942/A O
Kendall Co 6)4s with warrants..1948 MS

0| Keystone Telephone 1st Ss. .....-1935(J J

Klnai CoEL & l’ow ﬂold Bs

Kreuger & Toll class A
Certs of dep for sec 58

Lackaw Steel 1st cons 5s ser A_.1950(M

Laclede Gas L ref & ext let 5a_..1934(A
Coll & ref 5)e series C.
Col & ref ¢ 5348 ser D

Lautaro Nitrate Co Ltd

Lehigh Valley Coal 8s
1ot & refunding 5s
1ot & refunding 5s
Firat & ref sinking fund 5s
Secured gold notes...
u“an & Myers Tobacco

l.oe- ‘e Inc deb s f ¢
Lombard Elec 7a serfes

Loulsv Gas & EI st & ref 5s.__.1952
Lower Austrian Hydro-moebuo-lm

McCrory Stores deb gold 5}43_-_.1941
Proof of claim filed by owner
0|Mc . ssun & Robbins deb 54y
Manar Sugar letef 735e .
Certificates of deposit
g:-m?.od Oct :’3! coupon on-_l’“
rt

WERNPFPRP=DANA =TT
>2Z>C00>0uUP PP L=>>0T

c-sv

>>.>: >s=~
!
'

ZZ00w0000wu JuwInU»0uQZu2C 20 000

Mcenme-tu of depoolt..
Mantie Bl Ry & Lt lst 8a .
Mfrs Trust Co ctfs of partic in

A I Namm & Son 1st 6s.

vieridional Electric 18t 78 ser A..1957

ist g 4'yaveries D
Vet Water, Sewer & Drain §¢s. 1950
Vet West Side Elev (Chicago) 4s.1938
Viag Mill Mach tets '@ 7s_..____1956
vildvale St & Ord conv s f 8s ____1936
Milw E1 Ry & Lt 1st & ref 5» ser B 1961

vMontana Power let &
Deb gold Ss series A —
Vlontecltlnl Min & Age Co Inc
Deb ¢ 78 -

Gon & ut L] nrlu B
Gen &refsf4lfseer C
Gen &refefSsserD....

¥ortgage-Bond Co 4s series 2
viurray Body lst 6i5e

BEZ-Perropww= HHb&:hq)zh>=°>h FL)

VMutual Union Tel 5s

Namm (AI)& Son—See Mfrs’ Trust Co
Nussau Elec guar goid de stpd...1951
National Acme let mtge 68 1
National Dairy Prod deb 5i5s
Nat Steel Iot coll 5s_ ...

New England T & T 30-yr 8s
1st g 440 series B

New Orleans # s lot & ref S0 A.._1952
lst & ref 50 B 1955

Serial 58 ¢ notes

N Y Edison 18t & ref 6 358 sor A._1941
lst llen & ref 5a B____ 1944
ist llen & ref 50 serles G.

Purchase money coll tr ¢ 4s 1
VYLK & W Coal & RR 5ige....19¢1
Dock & impt ext Ss 1943
NY Rys Corp lnc és
Prior llen 68 series A_.
¥ Y & Rich Gas lst 6s A
N Y State Rys let cone 4}48 A.._1962
Certificates of deporit....... s.-
let con 6ige series B
Certificates of deposit. .
New York Steam 1t 88 ser A
lat mortgage 5s
Ist mtge
VY Tel lot & gons {4)4s
NY Trap Rock let s f ¢ 60 1
-lag Lock & Ont Pow let 8¢ A.-."Sb
\ll.unn Share deb 5i4e
Lloyd (B
20-year o f 68

r Cash sale.

guphgv—}b»)w*—>>z“>">"""
2.5 uZ2,C00002>0C0ZUSDO>C

< s-’*-g;zz.
2 2072227

60 Sale | 50 58 Sept. Sept. 1
6(5) 65 . 6| 62 Sept.29

Sale
Sale

102% 1035 1% 4
Sale

VOUIIRNOIDT

10034 Sale
92 /6 Sale

P DORD e

1357153 12 o138 %ssemt 20
120 a opt.
108% Sale 1108~ Sal 108 ‘Sept. 1|1

-
ot 0 et 00 €O U bt LN UTAD ot DD b o ok T ek pd ek et =] OO
_

N

19

0434
10175 Bale
4775 50

—

53%{ Sale | 56 5914
a59%*8ale 564 Sale

7%'21

6
9%

©
b

Sept.
651 Sept. 12
6115 Sept.
10714 Sept.
8817 Sept. 29

-
=
SRS WRDTT  OI~T

. .28 90  Sept.
60 Sept. 623 Sept.
903{ Sept. 9414 Sept.
91 " Sept. 1| 94" Sept.

G

a8814 Sept. 90 Sept.11
10034 Sept. 12102 ~ Sept.
9034 Sept. 93% Sept. 19|

—
WwWo

5914 Sept.

s

Sept. 21/{1113¢ Sept.
9814 Sept.20/101}2 Sept.

6| 10} Sept.
56 = 62 ‘ 61 Sept. 1
955 100 lOOV Sept. 26/103  Sept.

33 Sale | 3 Sept. 4% Sept.

33 3  Sept. 414 Sept.
1507 Tonds|'08 Sont: 10/104"* Sept.
ept. .

99 1002 Segt. 101} Sept.
102% Bepb.

52 64726 .
Sale 99/{ Sept. Sept.
1%% Sale lg(l)% 5&3 52" Sept.25| 67% Sept. 5!

42 Sale | 40 Sale | 38 Sept. 425% Sept. 7

ok under lis||t of Mature d Bonds oln Page 31.

Sale Prices.

47 l:eb- 28
14 I:/Iar. 22
52 TFeb. 28
32 Apr. 4
3814 Apr. 12

50 Mpa.r. 31

s b b s .
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b
S

4614 July
234 epr.

3% Jan
3

8
.29 Feb.

22% Jan.
5% Jan.
873% Aug.

2| 673 Jan.
2| 9975 July

. 24
. 25

8| 9714 July
70 July

Sale Prices

70 Jl‘xly 14
30% {uly 11
73Y% July 14
70% Ju.ns:a 15

65 Aug. 1
9

DVDOD OV
o

S

Aug.
84 Jan.
Jan.,

B

= DO DO
OOREOONI W WOQUMOM

8314 July
18% Aug.
1013 Sept.

-

ot DND ot o bk DD

1{1064 Jan.
6| 53 Feb.

61  Aug.
65%4 {n.ly

35 July
*

271 June
4314 July
40% Juiy

14 July
94/ Sept. 1

75 July
June
75/6 July
19
ug.

99  Feb.
90 Jan.
Sept.

19 May

Lo

133

St AN~ WRNPO PO

s

ORRO

1073 Jan.
93} Sept.

5914 May 2
70% Aug.

1014 Sept.27
61  July 15
105% Feb, 15

4314 July 16

414 Sept. 12
109}6 Jan, %1

.20 04}4.7

. 20
ar
. 25
Apr. 25(1
52 BSept.25

283 May 16

4
104 11
8

3106 Feb

67% July }g
74 July 18

60 Jan. 1

//fraser.stlouisfed.org/




BONDS | : PRICES IN SEPTEMBER. RANGE SINCE JAN . 1.
N. Y. BTOCK EXCHANGE. ' .| Sept.30. | - Lowest. | | .Highest. ||  Lowest. Highest.

1d &s;ﬁ i;a}z/. Prices. 1l 2%4:}1; grtcgs.zo Sale Prices.7 észaze Prices.
20 ept. 11 ept.

a6g§ Salo| 65 ® Sept. 21,76 " Sept. apr. 20

6

00 No Amer G deb 6348 A.....1940

North American Co deb 5s.

North Am Edison deb 5s ser A___1957
Deb5i4sser B___ -

-Deb 5s serles G...

00|Nor Ohio Trac & Lt

North States Power 5s A
Tut & ref 68 series B....

3,000|Northwest Teleg 1st 4}4s_ ..
350,000 Norwegian Hydro-El Ni¢ 534s....1957

29,000,0nio Pub Service 1at & ref 73481946
,000| 1st & ref 7s series B._.. -194
45.000{01d Ben Coal 1st g 68
59,000|Ontario Power N F 18!
11.000|Ontario Transmission 1t
72,000|0slo Gas & Klec extl s f ¢ 58
109,000{Otis Steel sec g 68 series A...

oy
otk ek ek D
IR DO OO0

103 105 i E .
1054 106 % () v
92 769" |1"9614 09" |'06% 99 ?
673 Sale || 7534 Sale | 773 Sale ,% Sept.
100% Sale || 9614 Sale |93 QQ‘V 9134 Sept. 21 Se t
100° || 9338 Saia.| 337 897 90% Sagt 22 o
l 25 21" Sale [ 2 20 Sept, 22
10136 102%4(]101: 10234 ‘8
100X 883 963 99
Sale || 3314 Sale

=0
= O UL bt O B U b et €0 UL

e et
BRNORO  ©

0034 Jan.
84  July
July

Pacific Cosst Co lat @B ...
Pacific G & E gen & ref 58 ser A..I'MZ
00|Pacific Pub Serv 5% g notes...

Comdt et

NN OO

33 23 I.?/Im'. July
1063 1043 Sale 103% Sepb 27'107" "Sept. 1| 99 ar. 3107  Aug.
PacificTel & Tel Lst. 1007 Sale 10314 3541627 10851165 Some: 0o 10355 Sent: 100
acific Te! el 1st 5s... ep! 5 ept. .
30-year Ss series A... 1083 Sale (10834 106 % 10634, Sale” |106%4 Sept. 29/107 i2 Sept. 13/100%4 Mar. 22 108% Jan.
Pan-Am Petr (Cal) Ist ¢ * * *

Certificates of deposit. 30 - 35| 3134 35%/a30 Sepﬁ 6 36 Sept. . 24l 387% May 1
Paramount B'way :5:0“‘. 37 Sa]? é % 3014 Sept. 23 Se}p)ﬁ . 17!742 Aug.

45.000| Certificates of deposit. - 33 38 31}4 34/; 34 " Sept.11 35 14 Sept. July Aug.
Paramount-Famous-Lasky 6:..-1947'

Proof of claim filed by owner. * * * y ¥
35,()()0 Proof of claim not filed.... o 33 Sale 33 Sept 3314 Sept. & l\[a.r 24} 35 Aug.
46.000]  Certificates of deposit. .. 32 Sale |73 30  Sept. 30 3254 Sept. 5| 343 Aug.
Paramount Publix Corp 5 %e----1950 *
* Proof of claim filed by owner. . * * *
7.000] Proof of claim not filed. ... 4 3314 Sale 33  Sept.. 5| 3314 Sept. 4 Apr
122,000  Certificates of deposit.. 3315 Sale 273 Sept. 28| 3314 Sept. AD .
Pné:-lﬂ:‘nnwn'l:nwhrld 6 | i 14 Sopt. 27 a8 Mar
2 rtificates of depoeit... - © 7% Sept. v
0 ll";nrmelee Trans con(v; deb 6 ?4 11 18% 30 2 % 9/6 Segb %g 28/ﬁ gegt,. 10?% Apl’
aterson & Passaic G & E 5 105 107 '3 Sept. 314 Sept. .
Pathe Exch deb 7. with warr....1937 M N|| 65 80 Sale 8 193,4 Seﬁu 21 183% seBu. 1|| 47% Jan.

By e fs ser A.1937 043¢ July 25' 95% Aug
scoll tr red ctfsser A. 5] ug.
vat 35y ¥ 75" May 5% July

Guar 3348 coll tr ctfe ser B_...1941 1
84% % . 84% Sept.
81

Guar g 3's tr ctfs Serles C...1942

Gol_ur 2 38 tr ctfs aerlgn DE...IOM 2 gg% g:gé

40-year guar tr ctfs 4s Ser 8514 Sale | 85 88 Saph.2 8i Sept. .
9034 Sale | 8914 Sept. 20, 60 Sept. 5|| 74% Apr. 21| 95  July

7114 Sale | 60 Sept. 30! 72  Sept.

135,000| Secured gold 4¥s. .
3436 Apr. 6' 7587 July
8814 Sale | 853 Sept. 21 14 Sept. 7

90 AD: 224308 Jan-
Sale 10314 08% Sept 14'110°" Sept. P an
1005 Sale |93 "9435] 93" Sept. 28 101  Sopt. Are-gi|1813s Jav.
Sale Jax 72 s Dt 22: Revd. Apr. 2010534 Jan,
§§é Apr. 20100 Jan.

46 5 J
ig 8714 871| 86% Sept. 8 2934 Sept. 9034 July
10434 106 [105% 105" Sept. 8 106" Sept.

107" July
100% 103|100 10134 Sept. 18105 Sept. 10244 Aue.
66" 1434\ 61 68 |'66  Sept:2) 66 Sopt. e
86 70 | 68  Sept. 21 71 Ju 73 Juy
71 Ty 80 I35 Jo
5734 Sale ¢ 53 Sept.30 532 Sept. 91" A 1§ May

[
g - €
R ZZ2ETTITD g'->>:g-ngwg
CUZ2eal zwZrprp0 ZuOOmZrumiw

59,000/ Penn Dixie Cement 1st 68 A
496.0 () Penn Pow & Lt 1st M 4e.
000 Peoples Gas & Coke 1st és.
109,0 Refunding gold 58 1
202, 000 Phila Company secured gold 5s.1967
155,000{Phila Elec Co 1st 434s 196
248000 hlat & ref g 4s

DW= O O

Convertible deb 68
Phillips Petroleum deb §
48.000|Pillsbiary Flour Mills 20-yr

Y ek ok
IR O NI D

-

50,000|Pirelli Co (Italy) conv 7s
'000|Pocahontas Con Coll lst s f Se...1957
Port Arthur Canal & Dock és 1
1st mtge 6s series B
'Portland General Electric
0 Portland Gen Elec lst Ss
Porto Rican Am Tobac conv 6s..1942
Postal Teleg & Cable coll 5s. 195,
Pressed Steel Car 10-year 5s.
Public ServE & G 1st & ref 4
1st & ref 448
1st & ref gold 4s.
Pure Oil Co s f ¢ 53¢ % notes
0 Sinking fund gold 5%s
0 Purity Bakeries Corp s f ¢ 5o....1948

WO o
[

©O = DO

-
~JOWWNO 0000 = D it

2211011 May
9834 Sale 06 Sept.19]| 0814 Sept.
alig 43 |37, 38 |37 Sept.2)l 4134 Sept. 4 8152 qune
521 Sale | 413 Sale | 41% Sept.20, 523 Sept. LY

103 Sale |101% msa/ 10154 Sept. 21/10354 Sept. o g A 22110504 Q-

102% Sale (1013 105" (10024 Sept.21'103% Sept. 1l| 60%% May ~ 6 ;

985 Salo | 9314 96 |'0314 Sopt. 20 001 Sept. es;} Ave. 3
9} 893 90Y% 88 Sept. 9134 Sept.

Sale 2 873%4| 84% Sept. 89"~ Sept.

84 Sale 82 14 Sale | 821 Sept.30| 85 Sept.

9 e e |
—-Zmpm= c_-.hgng-gc_; >hgu!—.gl—g>>z g:\-hqg
> OPl wewnpPpuZ OUDCZOwOOw ZZUT>w
L

'—‘N)
ek ok ek

Radio-Keith-Orpheum part paid ctfs
for deb 6s & com stk 65% pd--1937
Debenture gold 6s....

Remingron Arms st 8 f 6

9814 Sale 9834 Sept. 1
e 7833 Salo 2% Sopt. 21
Gy 7 67%| 41 Sept. %3

; ep
361 58 8134 gent: 2
Sale 1

2

1

’ e

Sale 28 . . o1
1

1

1

1

Rl 34% Sept 22
35V Sept. 20.
321% Sepb 15

*
23 Sept/ 5
5214 Sept. b ; 1
103 Sept 22

Cons mtge 68 with warra
112 000 Rlchﬂeld [o]1] o‘l“ Cll" 6s.
5.000 Rimea Steel st 7s i
8,000 Rochester Gas & El 5348 ser G...1948
337000 Gen Mtge d \gsseriesD........1977
’ Gen mtge 58 series E

wrn> 2 Z0r 22 e na 02282
P

. 1
3 105% Jan. 1
a57% May 8'a571% May
10114 Sept. 83" Mar. 101% Neay:
1’1%;}é Sopy. 23)(230% July "6 62 Jan
[ 84" Sopt. 1| § 8% gept.
July
Mar,

Roch & Pitts C & | pur money 50.1946

294, 000 Royal Dutch |eh 4s with warr___1945
Ruhr Ch 1 6s_._ 1948

1000 S¢'Josoph Lead deb 53a.-

33
wh
-

1,000 Guaranteed 8s. ........ 52  Sept.12
13,000 gan Antonio Public Sery és...... 0 80 Sept.11
‘Schulco Coguarblgs .____._. 1946 )
Stamped (July 1933 coupon on) . ¢ 3634 Sept. 15
Guar sinking fund é3e B_____19, 6

: Y Stamped A 2 3 S
9.000/Sharon Steel Hoop 81 5 “35" " "gept. 22
, 428,000 Shell Pipe Line s { deb 58 953|M N 91 3| 9014 Sept. 25
199,000 ghell Union O1l « f deb 5 : 2 ¢ 9014 Sept. 1
+217,000]" Deb 88 with warrants.- oo 83% Sale ¢ 90 90 Sept.27

16'000‘Shlnyetlu E1 Pow 1st 6X8 ] 37% 3 63 Sept. - 8
Siemens & Halskesec s f g 78 90/$ Sa.le Sept. 14
184 1000~ Debenture s 164 . a59 le | 5 Sept. 22
1,000 Sierra & San Fran Power 1ot » 7 9 Sept. 22
25 ,000 3635| 29 26  Sept. 20
68,000 Silestan-Am Corp coll tr g 7 37 3314 Sept. 27
54,000 Sinclalr Gons Ol 1at lien 7 3 101" Sept. 20
130, 001 1st Hen coll 6448 serles B 1 ‘ 0 ile (100 Sept.22
26,000 Sjaciatr Pips Line 20-year 58 : 3 1102% Sept. 22
Skelly Oil deb s f 5 )58 84 }% é 835 Sept.14| 8

53,000 Solvay Am Invest sec g 58 A—....19 & 4 99 | 95% Sept.21
119,000 S8outh Bell T & T st s { 5s. a g 104" Sept. 20
141,000 Southw Bell Telep 1ot & ref 5a...1954 ; ) : 105 14 Sept. 21
17,000 8outhern Colorado Power lst g 68 "47 6 7 65 514 Sept. 20
315,000 Seand OI1 (N J) deb g 8s..Dec 15 1940|F A 10414 10414 1() % Sept. 27 100  Apr, 514 Aug
404,000 Stand O11 (N Y) deb 4350 ¢ 101 % Sale |101 %, 9735 Sept. 22 101% Sepr. 881 Apr. 27 July

'Stevene Hotel lst 6s corles A. ® t
2‘1 000 Stéde!;:lker Cor:a:% gold notes. 1942/ D|| - . 39 * A Nisi sl * . ’ *
ertificates of deposit.... Sept,. Sept. 15|| 34 Se 6. 5  Jul

48,000 Syracuse Lighting Co st @ 5. ..1951|) D 108 110 |107}5 Sale [106% Sept.22109% Segn.‘lz 133% ng 22 1‘{0 % Ju1§

rCash sale. @ Deferred delivery nd||er list of Ma|tured Bon ds on Page 31.
28 i X
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Ocr., 1933.] N. Y. STOCK EXCHANGE—BONDS 31

PRICES IN SEPTEMQER: RANGE SINCE JAN. 1.
Sept. 1. Sept. 30. Lowest, Highest. Lowes. Highest.

. Ask.||Bid. .|Bid. .| Sule Prices Sale Prices. Sale Prices Sale Prices.
9934 10134 4 104 Sept.20|104% Sept. 8|| 97  Apr. 27[104% Aug. 10

59 68 66 Sept.22| 70 Sept. 5 ¥ 76 June
67 Sept.20| 77 Sept. 100% Jan.
96% Sept. 1| 9914 Sept.

4414 Sept. 4914 Sept. 5
24% gepz. 2914 Sept. :

P o BONDS

alue. | N.¥.8TOCK xxcnmci

| Interest
| Perioa.

$
14,000/ Tenn CoallIron & RR gen 5s
Tenn Copper ¢ Chem—
+000|  Conv deb 6s series B
224,000/ Tenn Rlec Power 1st & ref 6
0| rexas Corp conv deb 5s.. ..
T'X:l‘; Ave l1st r‘ef 4 b ey
u tment income 5s....Jan
8 {mm Ave RR 1st ¢o|: :‘m ;;;2 1893 s‘éﬁc'” 1833 gggg. 1
'obacco Prod Corp del | S . .
Tcho Elec Power (Ltd) 'I-dur A_.1955 745% Sept. 7814 Sept.
Tokyo Eloctric Light (l.th:n. 16 “n 62 589 Sept. 62/ Sept.
ll:rento% Gas g E:oc 18t 5s. . 194 102% }/ﬁ Sggz t.
ruax-Traer Coal conv 6348 72}/ Sept:

ghp\-}l—: ™
i M-I -1=1 T

ST Bicle e

ISR

s kLA
NN OOLR=POWINII-PO~ OSRPONINRNOONNNWWN COLOMPIWSH W =N ~IO Hg:a“s;@

July
106}/ Feb.
July

8’%/ JulY

63}( ‘Mar.
6214 JAan

78 ug.
1047% July

05 Feb.
20 May
108  Aug.
102  Sept.
Sept.

Aug.
.71 14 May

2214 Mar.
75 July
91  Aug.
60Y% Jan
60 Jan.

5914 Jan,
104%; Aug.
32 June

-0

«Z2Z,0
—
TN DAOOLID e D00 00 O s 5 00 T G G0 O Sl 05
= =

Twenty-third St Ry imp & laf

Fyrol Hydro-Elec Power 7 4.
Guarseco f7s

Ujigawa Elec Power 7s

Union El Lt & Pow (Mo) ¢ 58....1957

Ualon Elec L. & P (Il1) et 5igs._.1954

Union Elev Ry Chic lst 3s.......1945

Ualon Oil Cal 30-yr 68 ser A May 1942
Firet lien s f 50 ser C....Feb 1 1935
Deb Bs with warrant......Ags 1945

United Biscuit (Amer) deb és.

483,000{United Drug Co (Del) 58

10,000 Uniced Rys St L 1st g 4s 34
- 430,000+ 8 Rubber ist & ref 5a series A..1947
United Steamship 15-yr 68 1937
United Steel Wks ¢ 648 sor A___1951
6148 series C 195
Sinking tund deb 6348 ser A
0|Uaited Sti Wke(Burbach) s fg
U siversal Pipe & Rad deb 68
Unterelbe Power & Ltg 6s..
Utah Light & Trac 1st. & ref 5
Utah Power & Light lst 5s_

'
‘

1D el et HHHMH

70 Sept.
100  Sept.
101 Sept.

1075 105% Sept.
10124 1022|101 % Sept..
973 Sale (@97  Sept. :
1027% Sale |101 , 103 (100 Sept.
6114 Sale | 63, ' 65)| 60  Sept.

DO = DO DO DO DD bt et
Nu -

wro
-

16 17%
6614 Sale
905 98

32% Sale
31 33 pt. ‘

2714 Sale | 27 38 % . 2914 Sept. 2
al04'¢Sale .15/a104 % Sept
20 27 |20 26}

4014 Sept.
5814 Sept.
68 Sept. 14

7 s
106 Sept. 107% Sept 22 914 M 108/6 July
21Y Sept.22| 3215 Sept. \ June
203 Sept.22' 30 . Sept. 1 12 Apr. 4 June
26 38 A 25/3 June
a433 Sale > 64 Sept.22| 704 Sept.14|| 3434 Apr. b July
1 2 13%4%) 5 7 | .5 Sept.27| 16% Sept. 6{| 114 Jan. 13 18}/ July
9M 14M 21% 38 21 Sept. 8| 21~ Sept. 8|| 1034 Mar. 15| 21 8
123 % 123% 1003 Sept.26{102 Sept. 12| 95
10234 Sale
12% 15

’-‘Qﬂ'—"—‘@ml\? 0O O
-

o

D bkt DN ok bt 0 ok ek ek 10 1t DD

Deb 5s with warrants
Debs 58 without warrants. .
76.000 Vanadium Corp (Am' conv 5s
Vertientes Sugar....
8,000 Certificates of depos
,000| victor Fuel lst 8 f 58 ..
42,000 Va Elec & Pow conv 5%

Va Iron Coal & Coke 1st ¢ Se.
3, Virginia Ry & Pow lst 58 C1934
2,000 watworth Co 6 348 ser A (with war) *35

Without warrants
1t o 65 series A
0| Warner Bros Pictures conv deb 6s1939
0| Warner Co 1st 68 with warrants.1944
Without warrants. ..
Warner-Quinlan deb 6
Warner Sugar Ref lst 7s.
Warten Bros Co deb 6s.._
0|Wash Wat Pow 1at 30-yr Bs.
Westchester Light gold 5s
West Penn Pow lst Bs series A... 1946
1st 5s series E 196.
1st secured 5s series G.

PP P QOO0 Zuc—Z00» 00nb
—

P"‘BZ"'“ F e T e T N L . h hz;gu
=}
TS &
=00 = BOND

Quanu=l

25% Sept.
40  Sept.
25 Sept.
25 Sept.
Sept.
104}4 Sept.
45  Sept.
100 Sept.
108 105  Sept.
10.:;% Sale 104 Y Sept.28/106  Sept.
10615 Sale 105 Sept.28/107% Sept. 12
10436 105% 104 Sept.29|r107 Sept.25|| 9914 M 107" Feb.

997% Sale ||{100 = Sale 98 Sept.22|10014 Sept. S 102 Jan.
67  8ale .93 . 1| 93  Sept.. 4
Sale X 7 3 July
Mar. 2|100  July
1| 88% July
8714 July
14 Jan

Aug.
Aug.
June
45 Sept. 48 Sept.15 Apr July
33 35 2 47 BSept. 4734 Sept. 21|| 22 Mar 18 Jwy

5% Sept. 97 Sept. 11|| 13 Mar. 15 July
1%. 4 5% Sept. Y Sept 8| % I:‘eb. 1 14V July
9834 Sale | 98% Sale 98 Se t.30 99 Sept 27 . 3 July
77A Sale 75% 7514 % Segt 22 " Sept. Jan,. 3 85/ July
52Y% Sale (! 79 Sale | 74 754 74 Sept. 28 79 Sept. 1 52}{ Jan. 3 July

See **Matur|led Bonds” ble'ow.
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1074 Sept.

NMMN}NN}NHI\J 154
Q00O
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OO E-IN O D=l

Western Electric deb Ss_.

Western Union coll tr 5s.
Fund & real est 448 g0
15.venr 6i4s gold....

Westphalia Uln Rl Pow 6a . ..

Wheeling Steel Corp 1st 54s A-.I'MS
lot and ref 4}4snertes B _ .. __1953]

White Sewingd Mach deb 6s w w..l936
Without warrants
Partic s f deb 68

o [
3 -.;--;-qgn-y D F L T F o T

ZuwQwuutTPZuld U z20«alxnlOonl

P RORD ot ek kb bkt RO OO

Wlllyl-Overllnd 1stefgd 6 Kn---_1933
Wilson & Co lst 8 f 68 series A.._1941

0| Youngstown Sheet & Tu 1ot 58 A 197
000| 1st M 5s series B.

r Cask sale. a Deferred delivery.

SRR -
* wOD2Zl

MATURED BONDS

(Negotiability Impaired by Maturity)

i . ! > }’ﬁ083 PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
. : an.
N. Y. STOCK EXCBANGE. 1933. Sept. 1. Sept. 30: Lowest. Highest. Lowest. Highest.

; Bid. - Ask. . Ask. . .| .Sale Prices. | Sale Prices. Sale Prices. | Sole Prices.
FOREIGN GOV'T & MUNICIP AL'S

Mexico Treas 65 °13 assent large..1933 3% Bale 9% Sept.18| 10 ‘Sept. 33 Jan. ' 3| 11 July
Small.... 3% Sae M. . 33¢ Mar. 15| 103 July

RAILROADS
78,000|Norfolk South 1st & ref 58 A. 2% 3 814 Sale 4 7 61 Sept.28| 11  Sept. 214 Jan, 16  July
: St Louis Iron Mtn & South—
133 000 River & Gulf Div 1st g 4s.. 39% Bale || 53 Sale Sale | 47  Sept. 33 533 Sept. 353§ Mar. 61 14 July
000|Seaboard Air Line 1st g 48 - 6 23 % 20 35 [r29 31" Sept.1 174 Feb. 2 Szpt.
54 1000/ Gold 4s st 17 15 '18% A21 18 Sept. 8|| ‘516 Mar. % July

107,000{ Refunding4s 8% 6. Sale 514 Sept. 21| 8% Sept. ‘134 Apr. 4 16/ July
3,000 Atl Birm Div 1st ¢ 1s....May1933 5 15 194 17 18 Sept. 18| 1914 Sept. 6 Jan. uly

, - INDUSTRIALS
231,000{Abitibi Pow & Paper lst 5s.
Amer Chain 10-year s f deb 6s8...1933
Chicago Rys 1st 58 stamped

Sept 1 1932 209, part paid

et
QN0 O

—

NP0

2614 Sept. 2¢|| 103 Apr. 33V July
97  Sept. 38 Apr. Sept.

59% Sept. 49 Mar. 2
t. Jan.
1 2 Feb.
;1 Mar.
13 {/ﬁ ﬁpr. 2
% Mar. &
12  Feb.
513% Mar.
5 Feb.
2 Jam. 19 f; July 13
317 Sept. 37 - Sept. 14|| 253 Feb. 39A May 17
29% Sept. 34 Sept. 14| 2924 Sept. 34 Sept.14

6. 22| 33% Sept. 14| 2014 Sept.
49}2 Sept, 533 Sept. 20 :
PO SRIO TP TR | L

24 Sept 3114 Sept. 14
17, Sept 30 23 Sept. |
35 34/5 Sept 2 Sept.
Sale 41 | 353% 37%| 357 Sept., 30 Sepvopll 5974 Abe: 2l 293¢ saw 1o

137% Sale 2315 24%) 22 Sept.
65 Bale || 80 89 | 95} 977 82 Sept.

58  Sept.

)
~o

00,Gould Coupler lst 15-yr s f
Hoe (R) & Co Ist 6148 ser A
Interboro Rapid Transit 6s.
10-year conv 7% notes...
00|Manati Sugar 1st s f 748
Stamped (Oct 1931 coupon on).....
Pan-Am Pet Co (of Cal) conv 68-.1940
Paramount-Famous-Lasky 6s....1947
Proof of claim filed by owner
Paramount Publix Corp 5%4s.
Proof of claim filed by own
Pressed Steel Car 10-year 5,
Radio-Keith-Orpheum 6s

ok ok DD b ek ek bt DD DD

TO0wmCO»rOuad> OU
« IO ~T = O ~J~I00

=}

Studebaker Corp 6% gold notes. 1942
,000 Willys-Overland 1sts f g 61%s__..1933

r QOash sale. a Deferred delivery,

o
w
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF STOCK PRICES DURING SEPTEMBER 1933.

Stock Sales. 1933. 1932. Bond Sales. 1933. 1932.
¢ 43,333,974 67,381,004 | September $231,3563,400  $246,121,150
Jan. 1 to Sept. 30 546,921,118 326,782,111 | Jan. 1 to Sept. 30 2,543,606,400 2,112,741,950

In accordance with a rule of the Stock Exchange, effective Oct. 3 1915. all stocks are now quoted dollars per share. Prices are on basis of 100-share
Iots except in the case of stocks which sell only in a small way  Option sales are disregarded

AGGREGATE SALES. STOCKS . PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

In Since |N.Y.S8TOCK EXCHANGE i
September. Jar?. 1. ¥ ag ; 1933. e . 30, Lowest. Highest. , Lowest. Highest.

Par. .| Bid. .| Bid. .| Sale Prices. | Sale Prices_ || Sale Prices. | Sale Prices.
Albany & Susquehanna_.100 17 1 178  Sept.21[178  Sept. 21
Allegh & ¥."&RS’ 6% gtd. 100 67 70 8 5155 weni . P
Atchison Top : 1 ept. . v
Preferred 100 58 60 2 ¢ 75" Sept. 5] 50 | June
Atlan Coast Line RR.._.100
Baltimore & Ohio. . 100/
Preferred

0

9

7

9

1

Preferred. - 0
540| Beech Creek RR__ 26 & s pt. 26  Feh. 3
1,384, 060 Bklyn-Manhattan Transit ..* : A 5 . 1
38,000, $6 preferred series A . 73% 77 75 8 b.l . bi| 6414 Feb. 3
31,700| Brookivn & Queens Transit.* 6 . 9
Preferred. . . .cccmaceee---" < 531 Sept. 0
24:000|Boston & Maine 1 7 8 24 16 2114 Sept. 22 Sept. {i]
0

4

1

3,453,492 i i . 1734 Sept.
140{Canada Southern. . 30 46 4 44
280|Carolina Clinch & 5714 =
680| S D -1 504 b56Y% 4 74 Sept. 8 Sept.
26,000 45 69 62 5 70 Sept. Sept.
2,955,000 - 26;2 Sale 40% Sept. 477 Sept.
14,10/ 2 %| 23 Sept. 37% Sept.
35 100 6% preferred 1 1% 234 Sept. 414 Sept.
C & St Louls prel.--.:gg
(‘
10,900 257.400 Chicago Great Western..100
284,700| Prefesred 100}}.
300|Chic Indianap & Louisv pf100
,10 608,800|Chic Mil St Paul & Pacific *
116,000{ 1,755,300| Preferred 0

76,000( 1,776,500
5, 118
14,300
4,50
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12}/ Sept.

514 Sept. Sept.
814 Sept. 3 Sept.

814 Sept.
1314 Sept.
4y Sept.

Sept.

oy
Q0O T
SN

SRR

ROt

—
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N
CIIITIDNT CO~IR0—

7% prefferred
6% preferred . _10 5}«3 Sept.
ChiStPM & O 7% Pref__}og 12" Sept.

e i 10
Cleveland - & Pittsburgh 64}’ Sept. 6414 Sept.
31 Sept. Sept.
5, 20 Sept.
- 10, 4 18t preferred % 261 3 201 Sept.
940| 2d preferred 100| 0 A 30 y
125,500|Consolid RR of Cuba pref. 100 2 ‘ § . 1054 June
3.720/Cuba RR pref 100| % g P 6| 16° June

976,300\ Delaware & Hudson 48 4934411 60 Sept. 5 933 July
2,644, '600|Del Lack & Western 50 b 2 25% Sept. . 46 July
50'900! Denver Rio Gr & Wes pref 100|| 2 3% ? 514 Sept.
110|Detroit & Mackinac R!---:Ooz 5

8,900 Duluth South Sh 1 14 Sept.
12, 1300 100 ] 14| 134 Sept. 5

497 1900|E: -100 3 1434 Sept.

800 l?lrlt proferrod 15 14 Sept.

d preferred 0| 5 9 % Sept.

70 Erie & Pittsburgh
1,644,600|Great Northern pref. .
30|Green Bay & Western. 30 0
10,900| Gulf Mobile & Norther 4 6 7 Sept.
21,000| Preferred 18 16 Sept‘
13,600/ Havana Elec. Ry
1,150 Prelcrred z 4 31

161,400/ & & Manh 5 11V Sept. 8|

9.300| Preferred 3 40 8 37 Sept.

1,450,400|111inois Central 2854 Sept.
16, '92 6% pref series A 22 3614 Sept.
2.420 Leased line stock. . 5 5
8,156/ RR sec stock ctfs ser A 1000
521,200|Interboro Rap Tran v t ¢ .100
1,500 Certificates of deposit.
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191, 400 Kansas City Southern.
Preferred

456,245 Loutsville & Xasbitia-Z2Zi00 4114 Sept.

2,145 Mnnh-tt-nmy mod 5% gu m 164 Sept.
457,000 2 . : 1574 Semt. %8

X

-
ot

1,5 100
111,700 Mlnneapollu & St Loull..loo
23.000|Minn St Paul & 8 8§ M..__100
10,600 Prefesrred -100
5,450| Leased line.
856, 300 Mo Kan-Tesss .

B W N Y
T DO DO
RRERRSRR

8
145 July
9 Sept. 2 July
| 197 Sept. j 5 J 37% July

334 Sept. . 10
5}% Sept. s . 1524 Ju.ly

DO ot
OO ~IDO00 00k b s b = 0|

R N N N N
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=

12,000 282,300 |Missouri Pacific .. .. >
23,100 517, '800| Convertible preferred. 100
10|Mobile & Birmingham RR Co
49, preferred 100
613|Morris & Essex
9,160/ Nash Chatt & St Louls. 100
66,300/ Nat Rys of Mex 2nd pref..100
13,050  1st preferred 100
620|New Or! Tex & Mexico
6,275,959/ New York Central
171,000({N. Y. Chicago & St Lo
264,600| Preferred serles A..
9, 750 New York & Harlem.
10% non-cum pref......50 an,
90 JV Lackawanne & Waeat 100 87 g ' 75% Jan. 28| 80 June

% No par value. a Optional sale, z Ex-dividend
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Ocr., 1933.] N. Y. STOCK EXCHANGE—STOCKS . ' 33

‘ ; PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
AGGREGATE SALES.| STOCKS s 5 S IN S

Sept{’;'nber. J%i:ci. N-Y.BTOCKI!GBAN‘GE '{%’:‘333 Sept. 1. Sept. 30. [ Lowest. Highest. Lowest. Highest.

Shares Shares r.||Bid.  Ask ||Bid Ask.|Bid Ask.'  Sale Sale Prices. Sale Prices Sale Prices.
57,800 1,320,800{N Y NH & Hartford 1314 Sale 2 b 19%4 Sale 1814 - 301 29%; Sept. 14
6,200 114,300 = Convertible preferred..100(| 24 261 48 3315 Sale 335/ . 47  Sept. b
15,800 421, 000N Y Unnﬂu & Wutern_.ltm 4 7% 12}/ ?4
2,500 36,300 14 3 148
1,100 40,200 Norlolk Southern.... Sa ) 46/‘
6,000 78,000| vorfolk & Western.. 1
830 3,660| Preferred 8544
Northarn Central..
Northern Pacific.
Pacific Coast. .
First preferred
2d preferred.
Pennsylvania_.

-
R OTR
o
et

DO =300

)
IO O 00 B O TR DI H =
=

[S)

RN
1NN

3814 Sept.
415 Sept. 21
28  Sept. 15
X p 30 Sept, 15
100 26144 3 2614 Sept. 21
10(Phila Rapid Trns it Co....50 2% . 3% Sept. 13
|7% preferted soll: 8 ?% Sept 6 Segt lg
G0[bitts C G & St Lovier 100 : : 7555 Sent: o8] 315 Sent: 33
50/Pitts Ft Wayne & Chicago. 100 1 5
Preferred . ...... - 100 9 .
Pittsb McKeesp & Yough --50 8 113 51
Pitts Youngs & Ash pf 7% 100 50 . B . 30
Reading Cumpany 50 2 ¥ 7% 33 2' .

First preferred : g% 3

SQI9IIRES
[y g ST STy
BONIO ©MR @R TR IO I IO 1B D

Prior preferred. .
Preferred

ok bt k.
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ok k.
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Second preferred 5
Rensselaer & Saratoga.._100
13,600|Rutland RR. pref. 100

200,300({8t Louis-San Francisco..100

118,450| Preferred 100,
6,300( t Louls Southwe

Preferred

=OODD N

—
—_o
[
NRRNBDR OO DIUNOOTHRNIWN NV N0 U= TN =]
—
' o 1)

AR XS %
w

Sept. 1

Sept.
Sept.
Sept. 3
Sept.

93¢ July
914 July
2 Jul

BN
ot ok 03

o ot
g
BO bt

[ T
NN WO~ . oo

420,
702,400,
Preferred. _._...

3,704,500(southern Pacific Co. .
2, ,300[Southern Railway. ... S
451,400 Preferred
6,91 Mobile & Ohio celtlll_.loo
3,600 Texas & Pacific 100
73.800
17 100

3,4
1,392, 400
42:30

2 OO BICI0S
OO NI B DRI T s
e SRR
SRR K
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<
ek e ek

=IO NN
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=t D DD
oy

RN
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Preferred. .

Vicks Shreve & Pac Ry Co.100,
5% preferred 100)

97, 200 A abash

102 900| Preferred A

Preferred B.. ...

603.000| ¥estern Maryland.

s Second preferred.

67,200| Western Pacific..

142,500 100
Wlusellnn & Lake Em_-_.mo
00

L
=
N
W CORD = I
£ X
: =
it

e

COWNDRW

Il;J,DlilISTRiAL & MISGELL 3
A

s B sl | B 8 [ i i
d 3 ® K

[y nmn Express 50 64 Sept. 29
17/ Sept. 12
1’}/4 gepb 12

Sept' 13
1114 Sept. 18

0| 235 Sept. 14|
14514 Sept. 18
124 Sept

.10
Pref series A $30 u—wnr 100|
26,200] Pref series A $40 warr'ts 100

12,829| \lleghany Steel.._.

PYY PN

gﬂ T e DD o ek G0 ek

—
b

NWON=DOOR O ;I

Allis Chalmers Mfga
\lpha Portland Cement... .
Amalgamated Leather

I X ET XEET XX
-
L oomo

[
e
20 O O bt bt bk €0 1O bt
SN KRR XX
DOt ot ek DD

w

—

253.400' Amer Agric Ghemicai (Del).*
206.700 \merlcu:eg-nk Note. -10

Cor

Do

RRX KRR SRRR X K

6 Y
5 ; 3 4914 Feb.
124 Sa.le E .15133°  Sept. 22{ 112 ~ Feb.

i
453,200 Amer Car & Foundry..... : 28 3 32 Sept. 14
62 Pref 10 4 Sept. 46  Sept. 26

700
814 Sept.
3 8 13 20 : 5 Sept. 15 . July
82,800 American Chicle. 5 . 6] 474 Sept. 20[| 34 4 July
100 Am Go-l Co of Alleghany,
nty, NJ 25 - July

®
=

ot ot

34 Sept. 12
914 Sept.

=
1=
BN

A
Am & Foreign Powe
Preferred

[T

American Ice ..
Preferred.

o
O L 1 TR L. 176 T SR T NN

[

EV NPV P W ¢

American Metal . _ . _....... 1 =
6% Conv preferred 048 %] 70  Sept. 7| 7 1514 Jan.
60{American News Co. 27% 25%% Sept. 22 17 Jan

¢ No parvaiue, z KEx-Dividend. y Ex-rights a Optional Bale,
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N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES| ' STOCKS PRICES IN SEPTEMBER. RANGE, .INCE JAN. 1.

I Since N.Y.STOCEEXCHANGE . A
Septe’r:zber. Jarr. i o Sept. 1. Sept. 30. | - Lowest. Highest. Lowest. . Highest.

hares Shares Par. . |!Bid. = Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Price. Sale Price.
811'?:':’00 1,412,500 = 123 Sale 81 Sale 7 ‘Sept.22| 13 Sept. 4 Feb. 27| 19% July 13

P

5)
$6 ferred A stpd 187 Sept. ’ 3 41% July 17
35 Dreferred Dev s 21 | 1 % }3? Sept. 22 gl 97 Apel 1) 857 July 13
© . .
115" Sept. Sont. 18 Bemh.20

A

Am Rolling Mill. 5 ¢ 2 31% July 11
9.800 American Safety 38 3 37 2 g X . 47 3 July 13

54 400 American Seating . 4 43 3 % h i 3 7% July
392,900 Amer Ship & Comm_ 3%|) 2 8 . q s 434 June 20
8,020 American Shipbuilding . . . 363 June 19
2,671,100 Amer Smelt & Roﬂnlnn. asian® 38 8 . k 0 .2 Sept. 19
5 Preferred .- 100 6 S o 7 B . 6 5 % Sept. 18

34 63 57  Sept. 0% 5 July 6
76,400 American Snuff .. % E 3, 47% 5 5114 Sept.
1,220 Preforred.. ... 101. 103 106 July 25

Preferred. .
567 000 Amer Steel F
Prefersed .
9'& 900 American Stores. ...
549,600 American Sugar Refining. 100
21,500 Preferred
294,400 Am Sum Toh

1,597.500 Class B
25,600: Preferred.
30 '900!Amer Type Fo g y ;
6,471| Preferred. : .29| 281 Sept.
1, 063 000'Am Wat Wke & EI 29 . 22| 293 Sept.
570,700 - Certificates . -19] 2414 Sept.
9.700! 18t preferred 0 534%'| 6 A 68 Sept.
655.500' American Woolen 414 Sale 4 143 Sept. A 17 July
446,500 Preferrod 24 Sale i 5 55" Sept.1 B 617% July 1

52,230/Am Wrmng Paper v tr ctfs? 34 Sale 3 2 d ¢ - 43§ June 27
Pref voting truet ctfs 7 9 0 P Db 1 ! 1M July.. 8

Amer Zinc, Lead & Smelt.
Preferred

Anaconda Copper

Anaconda Wire & Cable....*

Anchor Cap Corp. ¢
Preferred

Andes Copper Mining Co_--

Archer Daniels Mid
Preferred

Armour (Del) pref

Armour of Illinof:

DT Y

Artloom Corpomtlon
Preferred

Art Metal Construction.....10 8| 6 t. 9

Associated Apparel Indus..* . 3 1 3 22 Sept. é Sept.

Associated Dry Goods 1314 Sept. 1854 Sept.
1st preferred

Wl ol o e 3717 Seph. 23
snociated Oll .. . g < 3 € ept.

Atl G & W 1 S8 Li y 2 2 23 2314 Sept.
Preferred 2 3 25y Sept.

Atlantic Refining.. 6 .

00|Atlas Powder

Preferred

% Seph

DD bt ot DD it
11 0000 W UTSI~IO B ~I00~I00

O|Aviation Corp of Del(T ‘Sept. 30| 12 Sept. 5% ; 1634 July

Baldwin Locomotive 4% Sale g 3 1414 Sept.- ! i 175 July
Preferred 100 12% Sale : - 40% Sept. 9l Apr. 4] 60 July
Bamberger (L) &Coptef--loo 79 . S ﬂ *1 y 97 Sept. 1
Barker Bros. % 1% 3 . Jan.
Preferred -7 Bale
-

1, 768 500;
4,250|Bayuk Clgars, Ing
9! 1st preferred. .

173 400 Beatrice Creamery

56 800 Beech-Nut Packing .
394 8()0 Belding Brothers

24.100! .
Bendix Aviationo Corp._._._.5

0 Benexlclal Indus Loan Corp .
ll

July
523 July
July

85 May 25
7034 June 27
1214 July 6
9614 Sept. 15
214 ﬂ)ly 17

. 14
g. 25
/&

nN

Bethlehem Steel - b

7% preferred. . _. 00 8 | 6 5 . 668/ Septi:

Bigelow-Sanford Carpet Inc * | 24 3 . ..6] 267%. Sept. 20(|°

Hlaw-Knox 1014 Sept. 30 15)/ Sept. 1
¥ 18 18 Sept. .6 Sept.

1 6
300 Blumenthal & Co pref..._100 6. : 4614 Sepc. 50 . Sept. 11|l
459,306 Bohn Alum & Brass Corp__- 1s 36  Sept. 477% Sept.- 1{|°
8, '700 Bon Ami class A * : 68 Sept. 72 .- Sept. 15 ;
Booth Fisheries. anee - : Ie

[

= ERINOND O
wwcu-mxmmwwﬂgqoaawwmm
00 ot

N

kst preferred. . 0 !
0 Borden Co. (The) Sept. 30 21

701 '800 Borg-Warner Corp. 10 ¥ 5 Sept. 208/ Sept 144}

18, '500 Botany Cons Mills A . 2 14 34 Sept.. 7| . 214 Sept. 1.

15200 Briggs & Stratton... e 14 Sept. 1614 Sept.
34,800 Bristol-Myers Co.... 5 2! Sept. 384 Bept 23
Hrockway Motor Truck

100,400 Brooklyn Union Gas...... 77% Sale Sept. 16|z7. Sept. -
38,300 Brown Shoe, Inc...... -*| 32 35 " Sept. 1}/ Sept. 15

560 Preferred 10834 110
1,307,500 Briggs Manufacturing. #|l 417 Sale Sept. 17 Sept.
13 Sept. 3¢ Sept.
pt.

Sale
174,400 Bucyrus-Erie Co 2%
181,600 Conv preferred Sale

820 Preferred (7) 3
597 100 Budd (E G) Mfg
2 240

w
Rel=le S

et
<D
BN

T =1 DM G0~ 10 D100 1=t 643 1. 00 1. i O3 1 00 €0 s RO 1
PN

=~
'
o

w
»
[P =]
~IWLe DN

o

65 Sept.
3% Sept.

N

22, 1900 'tulova Watch .
4 250 Burns Brothers.

BN

»N

w
ol mmeBass

g R el o ol <
o
=N

I3
ARSI

55,00
9980
4,180 Bush Term Bldgs gtd pref. !oo
182/100 Butte Copper & Zinc- .. 5
65,700 Butterick. ..o e oo
46,200 Butte & Superior Mlnlnn.-lo

750 Preferred.
¢ Oash -ale @ Optional sale.
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Ocr., 1933.] N. Y. STOCK EXCHANGE—STOCKS 35

AGGREGATE SAI’.?"E STOCKS Price i PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

I IN. Y. HANGE|| Jan.3 :
S ] e N X BT0CK RXC 1933 Sept.1. | Sept.30. | Lowest. Highest. Lowess. Highest.
Shares. 1Bid. = Ask.|'Bid. - Ask.|Bid. Ask| Saie Prices | Sale Prices. Sale Prices. | Sale Prices. -

ggg ggg c.mz.ckll‘ng c'?[pd 9 Bale 2% Sale 2(1) 1% gggg%% 2834 gggg }2 2
1} -Lead. .. . .
600,500 c:lu'm:tn & ﬁ‘e:cl: Gons Cop 25 H Sale 5% 5 14 Sept. 78 Sept. 19
I W

63,700{G: CF Sept 1074 Sept. 11
1,045.500| .anada Dry Ging Ale 30% 28% Sept 3417 Sept. 14
120,200|Cannon Mills 28 2 .

39 80| ‘apital Admin Co Ltd c A..* 614
2,135| Preferred class A 50 26
4, 725 '700|Case (J ) Co 6814
1,450|  Pret 7% 70
9b7 100 Laterplllnr'!‘mctor._
3,421,000|C Corp of A
26, '600|Cel

85, 1400 Votlnn trult certlﬂcntcs__‘
Preforred 100
246.000|Gentral Aguirre Auoclnn..
67 400 .entury Ribbon Mills___ .. 2
Preferred loo
2. 420 000 .erro de Pasco Copp
151,200| ‘ertain-Teed Prod.. ..
3,108 7% pre::er;ed

v
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coro

©
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B N W

766,200/ ‘hesapeake Corp

ot

Sept. Apr.
Sept. 12 14{% Jan.

% Sept. 1
22% Sept. 11
12}/ Sept. 6
2734 Sept. 14
Sept. 18
Sept. 15

W N
CODD I QO OO R ~IO WO

5
22,140
224,300 .I-Ickuln Cotton Oil...
75,300]
4,640|::hile Copper
8,638,600| :hrysler Corporation_
187,700|City Ice & Fuel...
14.380| ~ Preferred.....
85 Uity Investing
288,300| 1ty Stores -
109.900 Voting trust certlﬂcaten..
lg'ggg L’;“”: t ctf! . 314 Sept.
» ass A vot trust ctfs..... :
Nark Eqmgon:len&(} 'l 7. 212 9 22; ggg:.
Aluett, Pea! y (] 5
Preferred . . .. ___-_-_--100 90 100 3 i 95 ept,,

8 t.
47% Sept,.

[

R N

=
o

CU=B0 OO~

PN

Sept. 23!

Sept.
Sept. 5

NN AR

TN

BOROBO Lokt b et

A et S =TT DO O O 1 00 O 120 U0 s~ e 5 1 1 00 T~ O

—

20|Coca-Cola Internat Corp
468,050]. .01gate-Paimolive-Peet Ci
20, Preferred
587,200] ‘olline & Alkman .
: 95 Preferred
6,600|Colonial Beacon Oil Co
200] ‘olorado Fuel & Iron

©w

OO pd it

0030 b0 O =T O = 00 80 O D ~T 1D ~I00 I = O DD 1=

59%, pref series B
‘olumbian Carbon. . ¢
137 100 Columbia Pictures Corp v t c*
5,441,5 .ommonwealth & Southern *
23 ,7()0 Preferred »
,600|i:ommercial Credit
500} Cluss A
850| Preferred 7%
6,799 Preferred B. ..cccucenua- 25 ﬁ ‘% t.
6,870| 1stpreferred. .. .cce--. 100 @ 4 Sept. 5 t. . 957% Sept.

683,921 |Comm Inv Trust . o A ‘718 . 3| 4334 July
645 104 -f Mar.

& <
COpmt et DD ek ek D)

-
i

1115
AL TR IRE 111
- Convertible preferre L 87 A ¢ .4 Jan,
000| Warrants stamped..
8, 211 1700 Commercial Solvents..
Jonde-Nast Public'ns
6%9 ,100{Congoleum-Nairn Inc

CORD  tipd QO
B ~J00

30| 4% preferred
115,510{Consolidated Cigar
701 Preferred . ....
. Prior preferred (6}4
1,040| Prior pref x warrant
101 '900{Gonsol Fitm Industry
352,100
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WWOOOWH~I
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RO
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)Contllnu Corp class A.
227 300 Class B..
308,000|Continental

—
oo
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3,000{Continental Can

1,700(Continental Diamond Fibre 5
500{Continental Insurance..2. 50

‘ontinental Motors :

Continental Oll of Del.

‘i0rn Prod Refining
Preferred. ...

Coty,Inc ...
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4817 Sept.
3634 Sept.
irown Wil P st pf
Crown Zellerbach v t ¢
-rucible Steel of Amer. _
0 Preferred.____

X

D CrCO GO

24 Sept:
7}% Sept.
Sept.
Sept.

17}/ Sept. 0| 263¢ Sept. 6% M 3214 June -
Sept. 58 . Sept: . 66  June
ai% gepz. ge g : .2
opt. ept.
93" Sopt. 28| 9 7 Sont:

Sept. 27| 1614 Sept. 14| J 6 July i
624 Sept. 8’4 Sept. : . 8% July

D P WY XX&XX& PN
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CONONIOON RO IN0000TI0 Ok =bdRuT

Do Bowmbon
RN X
z )
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TR o

‘udahy Packing...... . .50
Curtiss Aeropl & Mot Co Tnc *
222.300 Curtis Publishing Co (The)'

. Preferred
2,641,100
473,000
50,
220§

€2, 580~Cutlet-Hnmmer. Inc
45,400;Davega Stores Corp.
100,700
620 3 5 5 1
880,300 Deere & Co. * 27% Sept;.
102,600;. . Preferred... i 1414 141 1214 Sept.
66,700 Detroit Edison 72 62  Sept.
20,700/ vevoe & Raynolds ] 5 3 27  Sept.
620] - st Preforred ; %
T e S zs 36%| 597 % %g% Son:
A cipatin: ‘o e se .
2,531,100 *»ome Mines Ltd ] o B 36 . Bp
126,700 Dominion Stores Ltd... 22
917,100 Douglas Alrcraft Co Inc....® 4 x14% sm 13 ~ Sept.30 17
16,200 Dresser (SR) Mfg convcl A__* 8 15 113 11% Sept 27 13 A
65,600 - Class B . 14 13 }2 Sept. 27| “74 Sept.
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®* No pér value. z lfi—dﬁidend a Optional sale,
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N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES.
et L SRS

In
September .

STOCKS

Since |N.Y.8TOCKEXCHANGE

Jan. 1.

Shares

92:400
17,900

Shares
1 386 400
8,200
‘59 1300
10

l
5,870|Duquesne Light 1st pref..100
507|Durham Hos Mills vref--_loo
154,302|fastern Rolting Millg. .
532,318 Eastman Kodak Co. ol N. J-
1,690| Preterred. 00
510,000({€aton Mfg, Co.
5,092,460|€ 1 duP de Nem & Co..
38,900| 6% cumul preferred.
370,200( stingon Schild_. 9|
634% conv l1st nref--..loo
1,862, 908 Electric Auto-Lite (The)_..S
667 900
489,200

2,067,000
117,60

Drug. Inc.

klec & Musical Ind—
American shares

Elec Power & Light ...
Preferred certificates

20{Emporium Capwell Corp...."*
Endicott-Johnson 5

Preferred
Engineers Puh Service

$5 conv preferred

$5.50 preferred

$6 cum preferred..
Equitable Office Bidg .
Eureka Vacuum Clean.
Evans Products Co....
Exchange Buffet Corp.
Fair (The) Co

Preferred. ......
Rairbanks Co

Prica
Jan. 3
1933.

PRICES IN SEPTEMBER.'

s~

RANGE SINCE JAN. 1.

Sept. 1. l Sept. 30.

Lovest. | Highest.

Highest.

Bid.
36

14
86
100

Certif.of dep
Preferred

Pref ctfs of deposit
Fairbanks Morse & Co.
7% preferred. ...
Fashion Park Assn

P!

Federal Lluht & 'l‘nctlon--ls

Preferred

Federal Mining & Smelt..loo
Preférred ...

Federal Motor Truck

Federal Water Service A.
Fidelity Phenix Fire lnl
60|Fifth Avenue Bus Sec Co
Filene’s Some...
0| Preferred. ..

Firestone Tire & Rubber.

7% conv preferred
Foundation Co.
(00| Fourth Nat'l Investor:
Fox Film*“A™

Rights.

Class A new
Franklin Simon pref.
Freeport Texas Co

6% conv pref...

Gabriel Co (The) Class A_..

30|Gamewell Co (The).......

Gen American Investors....
»|

Gen Amer Transp Corp.
Genenl Auvlnlt
0|G Co.

Preferred _
General Bron:
General Cable.

Prefer I‘Aad 7%

Class
Gen Clnnr Inc.
o General Electric

General Foods. ..
Gen Gas Xk Elec C

Conv preferred A. ..
General Italian Edison
(e’ ' 1 u

G;n Motorl-éorp.
Preterred (8)

Gen Outdoor Advertis!
A

90|General Princing Ink

6 rred -
Gen chlty & Utilities Corp.
Prefer
General Refractories. .
2'300| Voting trust certificate
2:350'Gen Steel Castings pref
L 823 888 ‘Glllette Safety Razor .
{

7% preferred .
484,900 Gildden Co (The).
.5 0 7% prior preterred

'17 0 Gold & S!ock 'r.uounpn..m
1,713,400 Goodrich
94,300 7% pteferreﬂ

5 -
RoBworn Storm

Q0 -
OO =0

2,384,500 Goodyear T & R
113 st preferred..

Preferred ex-w.rnnu._loo
Gould Coupler*A™.......

O ==

Ask.,
Sale
28
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SRR

PN
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Pt D G2 1 e VO DD
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SR

COMbd  Cu=bd
O 00

Ask.|Bid.

38611” gﬂ?‘m 5;9(? o o 8 t 18
© Y
8/‘ pt 29| 10% Sept. 5
.29] 23 ~ Sept. 15

. 5126 Se ti 27
.%2 13% gept 14

N

Sale
15V 14

12
Sede | 0%

25 1%

5%
25
8

bt DN DO
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KX X XES\‘
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ONOWI~IO 0o
PN
w

v =4
SO it SO ~TO DL O NI =
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R RS

8 Sept
35/‘ Sept.

(5

95 - Sept. 1
28 Sept. 12
73 Sept. 11
57% Sept, 1

18  Sept.12
. 22)% Sept. 1

1673 104 *
6| 5% 8

"
Sale

104 Sept.
42  Sept.
63%4 Sepb-
103 %4 Sept.
273 Sept.
Sept.

5% Sept.
10% Sept. e
14 Sept.

}1(23% e 26
epu.,
0 Segt. 18

27 Sept.
8 20 Sept.18

= aJ
0
PP NN

PPN

0
S 005> SO0 03 00
=~
~

914

A 23% Sept 14
.27 105 Sept. 18|
16 90 Sept. 16
17% Sept. 18
43 Sept. 1l
4114 Sept. 20
69 Sept.1

28 12 Sept.
67 Sept.2

=3O
00~3

Sale Price.

143 July 19
28%¢ June 30
82 % June 22
10214 June 13
19} June lg
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Aug.
24/ July
26‘/ June

129
3 6
. 5 217/5 S
. ep .
19150  Sept.

9 31 'June
23 June
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* No par value
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Ocr., 1933.] " N.Y. STOCK EXCHANGE—STOCKS 37

AGGREGATE SALES. STOCKS ' e PRICES IN SEPTEMBER. ’ RANGE SINCE JAN. 1.

In Si N.Y. NGE o y
September. Jmf'.c'i. H,BT0CK REORA a Sept. 1. Sept. 30. Lowest. I Highest. Lowest. Hiahest.

1. 480,700, Graham-Paige Motors (1 ept. ept. u y
'342, 200 Gt:nb;lc;nt MS & QV: Sept. 27| 13% Sept.20 . 15/ June 13

434 Sept. 30| 7}4 Sept.
20 ~ Sept.30| 31} Sept.
' 5 5675 334| 333 Sebb- 15130 Sepe.11
133, 720 Grant (W T) 4 Sept. 19]x. ept.
401,400 Great Northern Ir ore prop.* 64 7 11" Sept.25 13% Sept.
1999 500 Great West Sug 3 34 Sept. 5| 417 Sept.
Preferred . ______..-....100 108 Sept. 5/110 Sept.
5 Greene Cananef Copper._loo
32,400 742,317|Grigsby-Grunow Co.
5,600 192 1200|Guantanamo Sugar.
0 ,190] Preferred. ..

2,200 80 1800
200 2,806
1,900 18.600| =
42 0] Preferred

866.600|tiahn Department Stores . ..*
38,400| Preferred 100

42,700|Hall Printing
Hamfiton Watch
Preferred

RORO Crho =
XX
)

Dot

RSN XX

g . July
18  Sept. 3014 Sept. 1 July
414 Sept. 63 Sept.
5 Sept.1 514 Sept.

—
1
QO OIINORN

X

NN

0 80 Sept.15| 82 Sept.

Harbison Walker Ref.. % 143 Sept. 19 Sept.

Preferred 6% 75 8! 9 89  Sept. 89  Sept.

Hartman Corp class A 1

Class B..... .ivovenaancs %

Hat Corp class A 1 3 & ; 4% Sept.

preferred 1 23  Sept.

¢ 2% Sept.

July

857 July
1 A 10214 Sept.

7% preferred 1253 13 .14 130  Sept. 0,130~ Sept.1

9,300 Hercules Moto s 7 10 2 .14| 13% Sept.

231,400 E Powder 5214 3 .30 2541 Sept.
3,840 Preferred 88 .21 109% Sept.
61,800 Hershey Chacolate * 57 5 .22, 5614 Sept. 354
5,600 - Conv preferred 84 . 12| 82%% Sept. 643 Apr.
Hoe (R) & Co class A.._. 1

199,300 Hollnnd Furnace H 5 4% Sept.28 Sept. 3% Jan.
97,600 Hollander (A) & Son _* 54 9 7% Sept.ZZ 814 Sept. 214 Mar.

129,050 Homestake Mining.......1 297 Sept. 1370  Sept. 145 Jan.
370 '200 Houdaille-Hershey ¢l B ¢ 2 31 Sept.28 4% Sept. 1 Mar.
400 Class A el 8 9 .22 11% Sept. 43 Apr.
43% May

814 M.

5 '400 Household Finance part pf 50 5 .15' 48" Sept.
419,300 Houston Oil of Texas 100 26 .28 33 % Sept.
398,700 Voting trust certificatea. 25 5 197
333, '000 Howe Sound vot trust ctfs K 6 1 Sept. l
85 800‘ 823, '800 Hudson Motor Car ¢ % .30
47,100 562,557, Hupp Motor Car Corp

73,300 Indian Motocycle..

1,130 Preferred -__. wi £ G

7,600 37,400 Indian Refining 414 Sept.12

54:100| 1,106,300 Industrial Rayon Corp £ rd % 77 Sept.18
19,100 368,400 Ingersoll-Rand 64 Sept.

20| 6% preferred....

98,200 Inland Steel

[
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.28 34/ Sept.
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2,600
167, 700 3,513,200|'nternat Harvester,.... 614 Sept. Sept.
12,16 7% preferred 100 80 1?7% Sggt. Segt.
27, 800 463.300|Internat Hydro-Elec 9  Sal 5 414 Sept.2 Sept. ]
2,900 89,000{Internat Mercan Marin 1% 3% 3" Sept.2 Sept.
i

778,300 7,464,237|Internat Nickel of Canada..® 7 1 .
700 8,650] Preferred b 100| 185 Sept‘ S
Internat Paper pref 1%_-]00
faternat Paper & Power cl A '

RS0 <<dd
N»—n—n—‘v—l Pk ok ok o st ek
CONN-NONIIWOEWRWO

13 Jul
ng Tunye

223 Sept.
10974 Sept.
2134 July
10 July
5/£ July

July

O N
OHRNWIHRO B
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e
ek k.

Prefer
[aternational Sa
International Shoe.
Taternational Silver.
5| 7% preferred
Internat Tel & Tel...
Interstate Dept Stores
Preferred
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714 Sept.
8 27% Sept.

2
®
Py
o
NN
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A0

Island Creek Coal.
0] Preferred

ook

o
°d
ot ot

25, 28l 87% Sept.30 377 Sept.
Johns-M ille .
Proferred. 5 5 46V Sept. 27 B85 Sopt:

-10
60 Jones & Laugh Steel pref.1¢6(| 41° 50 ; ;
(Kansas City Lt lst pf Ser B ¢ 104 & 9 tgg 182}«5 Segb.»
Kayser (J) & Co 5|| 83 8 1414 .30 181 Sept.
000|Kaufman Dept Stores..$12.50|| 3 3% .22 814 Sept.
Keith-Albee Orpheum pf.100
Kelly-Springfield Tire
EW. s canes
Certificates P
6% pref ctf of d
69, preferred
00|Kelsey-Hayes Wheel
(00{Chase Nat Bank ctfs of dep..*|
Convertible Class A 1

3% Sept.
Vsp

b,
lO/ﬁ Sept..
Sept.

Sept

0] Conv class B
Kelvinator Co _
Kendall Co part pref ser A..*

3 Kennecott Copper
(00| Kimberley-Clark. .

Kinoey (G R)...
8% preferred..

Ot b Dt
IO GI— O
o
N

-
o T8 & 19| 12 Sept. 25
Kress (S H) & *| 2 3
E:ﬂl“lé & Toll (Lo éAmQ' ctl-) 30% Sept.
oger Grocery ak.
60|Laclede Gaa. 25 64 &5 22% Sale 22
4214 47

2
30  Bale 29% Segb. 22
415 53| 435 Sept.26 . .
9 " Bale | 8% Sept.22' 11  Sept. 3% » 2| 1234 July 19

'

* No par value. z Ex-dividend y Ex-Rights a Optional sale,

[fraser.stlouisfed.org/




38 " N. Y. STOCK EXCHANGE—STOCKS

AJGREGATE SALES. STOCKS ; PRICESFN SEPTEMBER. : . RANGE SINCE JAN. 1.
yhitsheishssniuinbunditshu——

L n_ | Since |N.Y¥.8TOCK EXCHANGE
September,; Jan. 1. . Sept. 1. Sept. 30. Lowest. Highes!t. Lowest. Highest,

8hares. hares. Par. A iBid Ask.|Bid. Ask | Sale Prices Sals Prices Sale Prices. Sale Prices.
4,900 0 Y 1 Sale .30[ 1734 Sept. 14 " 27 June 30
460 2,47 ed 10 77 | 763 Sept. 13| 78  Sept. 5| L 5
Sale 8 2 o b
69,900; Preferred Sale
279,400{Lehman Coro (The) i f Sale
116,100,Lehn & ¥ink Products Co..5 ﬁ 18 Sale . .

485,500 Libby-Owens Ford Glass...* Sale ; 3 :

21,700 Life Savers Corp 5 p Sale y N N % Sept,
1,100/ Lima Locomotive Works - _* 10 2914 Sale Sale | 26 7| 31% July
00! Liggett & Myers Tob pref.100{{12; 1377% 140% 141% 140% Sept.
C - 25 4 9 058| 93 Sale | 93 6| 98" Sept.
“B P 961 Sale Sale Sept.
00|Lity Tuttp Gup Corp- 433 16 i 17% Sale May
Link Belt Go 3 Salé 15 5% July
Liquid Carbonic. Sale Sale .30 50  July
0|Loews Incorporated.. Sale Sale Sept. 27| 3634 Sept. 3614 Sept.
Preferred 59 74% 75 Sept. €| 78 Sept. 4| 781 July

Sale 214 Sept. 27| 314 Sept.
Sale 2" Sept.20| 3  Sept.
37%|.37 " 4014 g
%52% 98 .
Sazle

Ptk et ik ek ek

24| 4Y4 June
B 433t Jone

3 July
91120  Jan.
. 2311054 July
. 16| 256X July
. 5| 4 July

29 - July
253% June
1

Loft Incorporated
Long Bell Lumber A..
Loose-Wiles Bisc...
1st preferred.
Lorillard (P) pre
Common
0|ouisiana Oll-
0| " 614 % preferred
Louisville Gas & Elec A
0| Ludlum Steel
Convertible preferred.-
McCall Corp
McCrory Stores..
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" Pref d 5 .
42,700 MacAndrews & Forbes o 9151 Prisy 25 :
1,08 Preferred 100 0 H 90

[
[k Sl

July
3 July

Sept.

ok et

625,610/ Muck Truck Inc E & 3934 Sept.
334.3,2;1 Macy (R H) Co, Inc. B | 54 ¥ 6%}3 gepg.

Madison Sq Garden ? ept.
Magma Copper 1834 Sept.
3 Sept,
1114 Sept.

[

-
Lo
W b GO s TCT OO O

Mallinson (H R)

7% preferred
3(Manati Sugar-...
7% preferred._.
Mandel Bros
Manhattan Shirt...
0|Maracaibo Oil Explor..
Marine Midland..
0|Marlin-Rockwell
0|Marmon Motor Ca
Marshall Field & Co
Martin Parry Corp..
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et et ek DD DD
WOHWONRODORLEININ O orrr

e
SOWSUIN!

o
‘Y
o o

Mathleson Alkall Work
7% preferred
May Dept Stores
00{Maytag Co (The)...-
Pref with warrents z
$3 preferred ex-warrant,
$6 1st preferred
Melville Shoe Uo!
O|Mengel Co..
Preferred .
Mesta Machine Co.
0| vietro-Goldwyn Pict pref..27
Mexican Petroleum 100
8% preferred
e S it 2% alo”| 75 et 27 “35||--i3piar i |3 game
Mid-Continent Petroleum._* 4 ; 2 p Soper ey 14 Mo (K- June
90!Midiand Steel Products . : 1 ; . ‘ 2% M.
First oreferred 100 6! 5 : Y6l 28 Mar. 3| 72

Milwaukee Bl Ry & Lt pf.._100 8 i
Minn-Honeywell Reg Co._..* : gg July. (’gﬁ ?1;11‘5;'
Minn Moline Pow Implem. 2 3 4 7% Feb,

Preferred 2 6" Feb.
Mohawk Carpet Mills_...
Monsanto Chemical Wks...
MontgomeryWard & Co
(00[Morrell (J) & Co Sept. 27

32,500 Mother Lode Coalition_. : Sept. 30
237,000 3,700|Moto Meter Gauge & Equ 5 Sept. 1

32,200 A
34,400 279,820|Motor Wheel...

5,300 Mullins Mfg Corp
260 Convertible preferred. .-

O
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Tt et ot e et DD
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97 July
6054 June
3li4d  Aug.
23% July
25;{2 July

S
SR
w
GO0
PrOSL

2 %4 June
3| 10_ June
1247% July
115 June
134 May
1854 Sept. 18
21130 Sept.
129 Aug. 2z
109% July
20% July 13

5514 July
285% June
60% gune

National Dept Stores....
70| 7% 1st preferred..
o0 Nat Distillers Prod...

W
G OG0

por
SR
Borm
SRR ¥X
)

3,120] -Preferred B_
1,377,200|Nat Power & Light..

1,168,185/ National Steel

175,100 National Supply of Del...50
69 Preferred 100

National Surety... 1

National Tea Co.

0| Nei Bros..

Nevada Cons Cop .

Newport Industrie

Newton Steel

New York Air Brake..

N = =OUt

DO

[y

ODNTTHODND WD TR
AP SV S M S SN RS

7% preferred
New York Steam pre
410, 3,542 7% 1st preferred..
136,000) 1,057,100| N da Mines Ltd
168.000{ - 3,152,313|North American.. i
2,500 25,500| 6% preferred.... ... 50
85,500° 1,793,300{North American Aviation...5

# No par value., z Ex-dividend a Optional sals,

106 Sept.
387 Sept.

5 25  Sept.
4134 3 35 8ept.21| 40 Sept.1l
Sale 514 Sept.28] 8 Sept. &
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Ocr., 1933.] ' N. Y. STOCK EXCHANGE—STOCKS _ ‘ 39

AGGREGATE SALES. STOCKS v PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

! % 1) GE s ! ;
Septe;'nber. Jﬁinn.m. H.¥; STO0K EXORAN X Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest.

j s, . ||Bid  Ask.Bid. Ask| Sale Prices | Sale Prices. Sale Prices. | Sale Prices,
Shages 61% 70 50 57 201 65 Sopt. '8 .
Al 5% 7 47 ¥ 34 4%l 4% 9| 4%
1,400 Northwestern Telegrap! 363 39% 3?:% Sale | 33° Sept.21 33% Sepb 30| 263 Apr. 27
195,900 Norwalk Tire & Rubber....* 434 Sale 4 . 435 Sept. 1] 134 Feb.
190 Preferred --50 32 30 29" May 3 36" Aug

by - : 3; Sale | 157 Sale | 141 Sept. 27| 1754 Sept. 20 |~"43; Feb. 27| 1734 July
2%2888 73,900 %|| 5% Sale | 3% Sale | 354 Sept. 22|. 5% Sept. 1 1% Fob. 27| 8% July
500 59, Bale | 13} 15 | 156 = Sept. 193 Sept. 1| .31 Feb. 28| 30% June

3,000 2 4 Sale | 6 Sale | 5% Sept. 8 pt. 1| 13 Mar. 2| 8% July
e 5 Preferred loo Sale | 83% 100 827‘ Sept. 1| 86  Sept. 22 64/{ Jan. 17| 86  Sept.
Ooppenuem Collins & ‘g o' 11 -Bale | 8 87| 81 Sept. 1124 Sept. 19 Feb. 28 15 Ju.n
Orph ircult I 0 ; ;

735‘323 ot e s . 185 Bl alo | 14" song 27 1474 1056 eb. 71253/ Tty
648,800 - 6 Sale | 4% S 4" Sept. 22| 615 8 ol oy June
61,52 5 @ ; 734 Sept. 21| 12 Sept. A 213 June
770 Co. 5 32 . 38 | 37}5 Sept. 37%% Sept. 6 3 1‘(1% .{1 .
')

; 1 98Yy ! ¥
851.538 5| i 82 e | 75 Sale | 7314 Sept. 8414 Sept. 14‘ ) 1% 09634 July

631,400 ot 5 30% Sale 3% 21} Sale | 20% Sept. 241 Sept.. 5| 20 32 July
388,700 Sale 3 2514 Sept. 21| 30 .
54,35 e 7% 8 2 22 19" Sept. 11]. eb.
11,805 1 87% 84 86 | 8 Sept.28 8954 Sept. 16 . 3| 94% July
2,01 < 08 110  Sept. 19|11135 Sept. 14 : 111% Sept.
8,10 8% 8 714 Sept. 28\ 913 Sept. 29 % 8 ei)n.
3,503,000 e 3% Sept. 54 Sept. 1‘ 6% July
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f‘lu‘:n B atock. M -
1,920{ Class B new - - ‘ 1234 Feb.

130 900|Panhund Prod & Ref Sept. 4314 June
1.460' 8% preferred . . 5] 20 | June
474,900 l’anmount Publix Corp._..10
380,900 Certificates of deposit..i0
212,100 Park & Tiiford ... —.—oou..®
489,000 Park Utah Cons Mines
64 .400 Parmelee Transport Co.

306,900 Pathe Exch

226,700 34 preferred class A .
807,940 Patino Mines & Ent Co
533,100 reerless MOtor. «oo .. ..

904 '400 Penney (J C) Co-
207| Preferred
151 300 Penn Coal & Coke
350,400 Penn-Dixle Cement____ 5
15,100 7% preferred series A 100 32" July
3,100 People's Drug Stores Inc ... 24 . . 25 32 July
100 70 ¥ 3 87 .. 8 5 Apr. 11| 87 July
Sept.27| 78 Jan.

o

1}{ Sept. 21 Sept.

2614 Sept. 295 Sept. 11'
25 Sept. 37/5 Sept. 16
134 Sept. 25 Sept, 1.

114 Sept. 134 Sept.
714 Sept.
1714 Sept.
4  Sept.

>
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AO44 Aug,
52% Sept.
108 - Aug.
9% July
914 June
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15}/ June

July
18/§ Sept.
36 July
62 June

1 July

8 16% July 18
5  June 30

3. 147% June
183 Sept 18
12 June
501 Aug.

2114 Sept.
10 Juge

14/ Sepb 14
t. 12

e Sep
1,453, 947 Phelps Dodge. ... f 6 3 . 6 18/3 Sept 19
16,700 Philadelphia Co pref 6%--50 30 . 32 1
86 preferred : F 2 51 Sept 18
noa-cum pref__
772,600 Phlln & Reading C & 1 414 Sept. 734 Sept.
6, 4?0 Phillips Jones Corp. . ... 7 32 15 9 12~ Sept. 1314 Sept. 12

12% Sept. 1434 Sept. 18
14% Sept. 18% Sept. 18

0 Phoenix Hosiery . 9 8  Sept. 9  Sept. 6
"700, Preferred 48% Sept.. 6| 48% Sept. 6

17  Sept. 2114 Sept. 11
43 Sept. ‘
114 Sept. 5

8% preferred. .. 3 . 1114 Sept. 12
399 500 Pierce Petroleum.- 1 % 8 ” 214 Sept, 20

24  Sept. 1
7.700 Pirelii Co of Italy A 5| 663% Sept. 20
%’g 208 ittsburgh Coal (of P >
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N
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3 30 6% preferred
2!'/; ,400 Pitesburgh Unltod.-

64
36, 250 Pittston Co (Th
1,412:500 iy nouth onf.f)
111,200 Poor & Co class B....
63.300 Porto Rican Am Tob cf

I 00!

46 Sept.
Sept.
12/ Sept;.
10}4 Sept.
41% Sept. .
1%?% Set: 2?% Sent. 13 Feb. 27,
ept. ept,
g2 . 5% Ma.r 21' 1534 July

203 Sept. i 7" Mar. 22, 22 July

84 Sept. - 934 Sept.26|| 3 Jan 27| 18  June
. 9| 335 Sept.26 192? ; b 21 5% }uly 3

e
. 18 1057 Sept. 1
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24,725 Prairie Pipe Line.

21,720 Pressed Steel Car Y% pf_.100
192,400 G °

Py

SO0
-
O

=D HWW O

wm

=1

=4

%

ron

7% preferred.
. 460  Pref ctfs of depoll
4,500 PubSef(aorpolNprs%-llm 2 1 1 105% 111% A
77;.000 g %(4; S&%e é . zgé % gepg P
il . g okt SR Y) 30, AR 0N
preferr:
{Public Service El & Gag— ] Ry T R P inay r v 0

,600  $5 preferred 101 103 % Sept. 915 Sept. 89% May. 31031 Jan, 11
847 000 Puliman Company . 19% Sa.le% o Sal 2 ] 22{; 5832,2 145 ept, 18 18}’5 y 2% 5814 July
424,900, 1,473 300':3?: [ M ol 133 alo| 103 sent. 1| 1334 Sopt. 20 1534 sent 20

3,462 ; 8% conv p 100)( 60" 67 23° | 521 Sept. 1| 697 Sopt. 19 X Sept. 19
23.900) 645, 700 Purity Bakeries 7% Bale ' 16% St ?5% Sept. -192 Sept. 12 25% July 1.

550 600' 9,161,633'Radio Corp of Amer 53 Sal N Jul

42 600 48300, G pratorsed A & lg% sla%?" 7% Sale % 3 39/4 Sggg 1% 23 12% uY %
* k Feb. J

25,400 504 700 Radio-Keith-Orpbeum Cl A_* 3;2 S;lg ' 25?5 Sggg 1:1; g 2 ¥ 2;/ Jgilye

40,600 5054 Sept. 14||
8-400( 14" Sept.12
Sept. 29
214 Sept. 7 v
13% Sept. 1 : 1835 June 22

J3%4 Sept. 1 . 23 113 July 17
1% Sep ) :175.1“1y 19

RS

)

5
-

O

PN
wnu=n
mmgm
BERE.
(] mxm

WO
kN

PWN

2,470| Preferred..
2,300 67 600 Reis (Robt) &
200 4:330| 18t preferred ..

44,500] 711 700,Rem’ton-Rand

2,400 300; 1 st preferred

4 50 3d preferred

129,800 973,920 Reo Motor Gar
76,600 - 2, 208 000 Republic Steel Corp
10,700 '297.505 Convertible preferred ..100,
400 11.300 Revere Copper & Bram

2,390

0
8,900 296 700 Reynolds Metal Co.
2,300 93,000, Reynolds Spring Co.

-
PP

3114 Sept. 14
29 Sept 25

-
e BOCO

NOTRDOD  LSwT
PN

R

O
O

—
TN DD et ik 1 i 20 00

173 By o ' '2§ fs% Se g }g 2
. ept. eb.
157 ! 797 11 | 94 Sept.23) 13" Sept. 1 . 28 153 July 12
L}

® No par value z HEx-diidend. ¢ Oashsale. a Optional sale.
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40 N. Y. STOCK EXCHANGE—STOCKS N

i ' R. . AXGE INCE JAN. 1.
AGGREGATE SALES. STOCKS e PRICES IN SEPTEMBE R S

Y. HANGE :

Sept’e;'nber. J.‘Sl;n‘cg. EATOOERED . Sept. 1. Sept. 30. Lowest. Highest. Low\;t. Highest.

hures Shares. Par i .|| Bid Ask |Bid Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Prices.
bclB 27 8 527% 8 4874 Sept., 27(z54 3% Sept; 15| 2634 Jan. 254 Sept. 15

2'751'580 Reéll:::d;(RJ)To o 10|| 60 61 6 60 ? Sept. 61  Sept. 0% Jai. 62/ Jan 24

460|Rhine Westphalia Elec Pr . Y 1 14

438,(158(0] l!tlch(l;leld Ollc('kl) of Calif. % Feb. 3 June 8

de O
68.%08 R:::e-'l'):n:n Mfg I M0 2 0/ 4 1§y ggg:. 2 i et % 8% %338 29
161,350|Rossia 1 i 8 . ’ :
181100]  149.600[Royal Dutch Co N ¥ 203 Sale ¢ 3315 Sept. 4 373 Sept.

2,100, 859,800 734 Sale 5 313 Sept. % 31% Sept.
133,400 542,700 *|| 40  Sale 13 Y 52% " - P 623% July
280 0 77 88 0 80 Sept. A 9414 July
1,700 7) 29 105  Sept. . 15|105 ~ Sept.
4,70 Savage Arms Corp. ™ % 6 14 pt. 2 9 Sept.
187,700 3 ISchenley Distillers Corp. 27' 433% Sept.
11,400 365, Schulte Retafl Stores. a 5 t. 2 714 Sept.
140 ,690| 8% preferred. .. % S

ey
0000

DO

290,
309,110
1,200
343,800
2,800

otk 1D bk ok it DD ok ok o ok

;‘.
ONI~TWOWEOH0ON DI JWIO D == bW =IO

37% Sept.
21 Sept.
3734 Sept.

>
R

<«
—

OO LURID-=  ©OWHW

48 July

3% June
7% July
12 July
854 June

7,700

17,100 265,600|Seneca Copper.
122,200 Servel Inc
1,400 94,900|Sharon Steel Hoop -
13,500 X Sharp & Dohme. ..
730 c Conv pref series A
128,100
120

137,600 '600(Shell Union Oi1.
0 Convertible prelened..log
»

RN

P N
BN

»
DOTOCTH OO OB
o bk ek
Tt DD bk ok

HREERRR
oo

()
X

—
o

Sept.
914 Sept. 28

Simms Petroleum
1914 Sept.30

6,
94,600 Simmons Co

1]
OONOWT~IDIN
—

B = O
[

100,000 Skelly Ol1 Co.
I Preferred. ...
,400/8108s-Sheffield S
13,090] Preferred. ...
0 201,900 Snider Packing. ... . . 2 2% 7 6 5% Sept. : X
372.600] 4,581.550|Socony Vacuum Corp. 1114 Sept. : Mar, 15% July
Solvay Am Inv Corp—
1,900 33,640} 514% preferred 82 3 87 801% Sept. 85 Sept. 58 . July
62,700| . 890,099So Porto Rico Sug .. ! 3824 Sept.28 45  Sept. .12 48/§ Jnly
224 2,090 8% preferred. . .. .10 2 114 28 11237 1 123  Sept. 14 127  Sept. 2: A 132 Ju]y
43,300 543.600/8ou California Edison....25 2 "1 1754 Sept. 22 20% Sept. 71 28 Jan

2,200|Southern Dairles class A 6 ‘ . June
2,400/ Cilass B ) 4 % 33 Sept,
7,100(Spalding (A G) &_ 8 7 .21 8 Sept.19
1.080 1st preferred 2 4 . 8 Sept,

480

6,766 30 5 Sept.
614,100 5 8 5 6/ Sept.
10,210|Spear & Co. 3 34 3% o 33% Sept.
150 7% preferred ‘s 3 0 3 3 34" Sept.
60,600|Spencer Kellogg & Sons....* 0 R 19- Sept.
1,329,000|Sperry Corp (The) v t c.. — 6 15 g 614 Sept.
8,300|Spicer Mfg Co le 61 12 Ry 4 IOV

1,910| - Convertible preferred 0

O RON Rl JWonhoN

ok ok
—

Sept.
2 July
124 May

2214 June
257% June
66 June
61 June
934 Aug.
27 Tone
1023 Sept.
44/§ cpt..

58,700|Spiegel-May-Stern Co..
8,316,900|Standard Brands. ... 151% Bale
5,500 Preferred 121% 123

48,300/ 1,080,200(Standard Gas & Elec
14,200, 281,800] $4 preferred
3 .200 34,000| Preferred (7%)--

00|

15,400,

. 4,000 8,800|Standard Investing Corp

3,400 , Standard Oil Export pre

200,800 s Stand Oil of Calif ____
108,80

402,300 Standard Oll of N J.
12,700|Starrett Co (The 1 S)..

60 700 Sterling Products Inc.
‘ Sterling Sec Corp cl A.

3.700 63,800| Preferred

1,300 19,064 Conv 1st preferred..

23,300 549,700[Stewart Warner Corp.
77,800, 1, 258 ,700|Stone & Webster.. ...
61 4,559|Studebaker Corp pr
1, 127 405| G
55.200

3
45,500
321, 500 for Steel...

Sweets Co of Amer (The)..50
Symington Co
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35 Sept.
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Sale

—

Sale

Sale
1234
54
Sale | 2
Sale
Sale

914 Sale
900 1100 (750 1000

Thatcher Mfg 43 i 55% Sept. 0
0| Convertible preferred 2 A g:{g . io’g Sggg. 2 Feb. 22% J:l:;
Thermoid Co 7 Sale : 8%4 Sept. 1" Feb. 10% July
1 2 Sale . 173% Sept. 8 21 July

AN

Telautograph
T

D
80 Texas Corp (The)
00|Texas Guif Sulphur...

—

oot
‘?x =

151 June

0% 8 8[ ; : ¢ 20
Thompson Starrett 5 Szlg : . . " 9%

0] Preferred 14 7
Tidewater Assoc Oll. : S%z?eA ¥ : 314 Jan.

Preferred 6% 40 42% | 5 Sale ; s . 2314 Apr.

Tidewater Oil 1 25 A 20 Sept.
5% cony preferred... 6 Sale | 67 ) 7214 Sept.
Timken-Detroit Axle Co. 2 3 6% 1% Sale | 414 A 635 Sept. 1
"II"Imken Rolter Bear . 3 30| 33  Sept.

WROORNWOIND

Certificates of deposit.
Class A ey W
Class A certifs ofdepo'lt.-' i syl

81,800 2,489,800{Transamerica Corp. : 71Z Sept. | 3 : 934 July

28,100 165,300{Tran & Willilams Steel Fom' 3 w 3 5 .21} 1714 Jul
29,000 818,210 Tri-Continental Corp 3 b 130 1;}/% gepb. X 18%2 Julg
1,100 17,000f P e ' 6 s s pr. 8[275 ~ June
4,900 148,400/ t rico Products . o . 25 387% July
,600 75,200{Truax Traer Coal. 1 Yy , i ‘Apr. 4| 54 July
25,000 525,500{ ¥ ruscon Steel Co.... 0 Sept.
,100 198,400 & Co.

7,600 181,000
95.300|  223.800|unton Bag & P y
R K nion Bag aper. 7 13| Jul
141,800| 2,291,600|Union Carbide & Car R ts] Sale 2 Sale 8 k2 1932 Feb. 24 51 % J,'i;%

[

Pt bkt ek
QOO IN~IO

_' No par value, a Optional Sale

hitized for FRASER
p://fraser.stlouisfed.org/




Ocr., 1933.] 'N. Y. STOCK EXCHANGE—STOCKS 41

AGG::EGATE SALES P ,ST?:EE,SE ol f'“‘;, PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
n Since .Y.8TO an.
September,| Jan. 1. i N 19337 1| Sept. 30. A Highest. Lowest. | Highest,

Shares Shares. Par.||Bid. Ask. ; Sale Prices Sale Prices. | Sale Prices

7 814 Mar, 2| 233 July
1034 Feb. 21 223% June
1614 Mar 67

87,200 688,700|Unton Ol1, California
6,200 114,300|Unjon Tank Car
9,124,700|United Aircraft & Tr Corp..*|| 261§ Bale
25,101 6% pref series A 50/| 58 Sale
United American Bosch Corv"
United Biscuit of Am
Preferred . ....
United Carbon. ..
United Cigar 8
6% preferred
United Corp.
Preferred . . ..
United Drug Inc.
United Dyewood.
Preferred . .....
United Electric Coal
United Fruit -
Universal Pipe & Rad Co..*
Preferred 100

Ptk . . k.
SN

.2
.24
y 2

. 27| 30% Jul

OO 00N~

I u 1514 Sept. 19% Sept.
Preferred 95 99 85 87 | 86~ Sept. 95% Sept.
United Paperboard 1% : 3 2% Sept. 3" Sept. 5

126,100|United Piece Dye Works... .* 4| 1034 Sept.
Preferred 100 ‘8 75 100 80

215,800 -l ] 4 2 f 234 Sept.

6,400 72 60 | 514 Sept.

]75 000 ) *| 2439 2! 45 46 | 43 2 40  Sept.

00 113 'Sept.

2214 Sept.

3
560,600
57,50

U 8§ Expresa 1
U S & Foreign Secur Corp..*
Preferred

3

Db,
413%; Sept. 28| 49
z118 Sept.
624 Sept.
6214 Sept.
9% Sept.
16  Sept.
5000l Prior preferred v t ¢ .....100 83 76  Sept.

427,300 U S Realty & Impt. ; s A 1074 Sept.
1, 750 1000 U 8 Rubber 2014 Sept.
800 8% 1st preferred.. 0 Sept.
1, 481 20() U S Smelt Ref & Mn.- 9 5 105% Sept.
Preferred 4 0 40 5514 55 pt. 58  Sept.
5674 Sept.
3 9414 Sept.
14 Sept, 9854 Sept.
i 124/ Sept. 12435 Sept. 27|125 .
t. 20| 80 Sept. . 28| 83 June
5  Sept. o 874 June
2 Sept. . 6] 3lg July
7| 2474 Sept. s 24/ Sept. 2
Corp of A 2774 Sept. . 2| 3634 July
070 Van Raalte Co . 5 67 Sept. 7 10 July
:010] 7% 1st preferred__. 9 Sept. 65  Sept. 65 Sept.27
31200| Preferred stamped...... 28 Sept. 7| 3134 Sept. 3 35 June 26

35,500|Vick Chemical Inc 2614 Sept. 8 . . 8 .18
264,500{Va-Caro Chem 14 3% Sept. Feb.
11; 320 7% prlor pref. 60  Sept.
79.4 6% preferred 4 44| 18 9 4 153 Sept.
3, 340 Virginia Elec & Power 6% pf*® 73 Sept.
2,260| v irginia Iron, Coal & Cokel00|| 3 34 5 97% Sept.
968, gql,g v I’lrelerrs.c! e 100 55 0 1 4i
ulcan tinning 46% Sept. 22 Sept.
1,630| 7% preferred 100/l 61 65 | 0 mo/‘ Sopt. 37/102  Sept.
8519 ggg &'-:goﬂ 836-;‘0‘; e loo 80 88 7 A Sept. 27| 9  Sept.
algreen preferr 5 89 Se t. 9034 Sept.
224.700| Walworth Co. ) 1) 32‘ Se&. '72 Segt;
15% 1

2% Sopk: Sept.’ 8¢ Apr.
Sept. z39 Sept. 14 1114 Apr,

367,900 3,212,825 Warner Bros Pictures :
300 120:000| wasaor-Guiniomrered 13 1 e | 187 Sept: 58 o St
" X arner-Quinlan
37.700  667,000| Warren Bros 4 ¥ 3580 - g% Sert. I‘Zi’g gggg 2
600 4.210( Convertible preferred 0 17A Sepc. 2215 Sept. 1
237,100|Warren Fdry & Pipe.. 9 17" Sept. 223 Sept.
124, 400 Webster Elsenlohr.... i 51 Sept. 7| 7% Sept.
5

" o5 273 Tuly 18
.23 78V Sept. 20

1414 July
7| 25
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48,080 Wells Fargo & Co 1 ¥ 1 b3 3% Sept.

303,300| Wesscn Ofl & Snowdrift ... > 2814 Sept.

27,700|._ $4 conv preferred * 5 597% Sept.
5
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2, 459 179|Western Union Teleg....100
400 Westinghouse Alr Brake ...*

2 726 701|Westinghouse El & Mfg..50
5,440| 7% let preferred. 50

1

Pl
o bt bt SO OO S D
OB

BN
Lo b [ )

21.600| Convertible preferred._..*
155 1500 Wilcos Oll & Gas. 5
4.900| Wilcox-Rich Corp class A_._*
513, '300|Willys-Overland 5

—

—

Y
PR W NIN

7/4 Sept.
18% Sept;
85§

RN ICTIORRNIDRINIONG &

B0

1,82 ,5
394 '800|Worthington P & 3
4 7% preferred “A
11,400 6% preferred B.. 00
2.560Wright Aeronautical Corp..
103,000{Wrigley (Wm, Jr

14,566/ Yale & Towne Mfg Co.
936 100|Yel Trk & C'ch clas:
7% preferred...
88.000/Young Spring & Wi
885.600 Youngst’n Sh & Tub
46,800 Zenith Radio Corp .
24,700 518,200 20mnite Products Corp..

& T e s
COROOH000000M0 ! CIDIRI DY = i H i DO ~T00

Sept.
53 Sept.
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128
129
128

s

334 Feb. 28

2  Sept, 8
514 Sept. 27

'
* No par value 2z Ex-Dividend. a Optional sale.
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New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

: Stock Sales. 1933. 1932. Bond Sales. . 1933. 1932.
September - __: 6,372,012 8,380,994 | September $59,267,000  $93,068,000
Jan. 1 to Sept. 30 83,445,636 42,777,799 | Jan.1 to Sept. 30 749,964,000 660,645,600

AGGREGATE SALES. NEW Yollk PRICES IN SEPTEMBER. ) RANGE SINCE JAN.1.

pisiistaiaivhiiont i

In Since CURB EXCHANGE A

September.|  Jan. 1. Sept. 1. Sept. 30. Z Lowest. Highest.
Shares. Shares. INDUSTRIAL AND Par. . .||Bid.  -Ask.|Bid. o 5 . Sale Prices. | Sale Prices

MISCEI LANEOUS

200|Abbott. Laboratories cor...* 2 22;2 Jan. 11 37  July 19 °
1,300| Acetol Products, Inc. A.-.. * 5 June 14

600|Acme Steel Co 25 : : ; 36
13,500{Acme Wire Co v t c. 25 5 2
1.38 Adams Millle 7% lst p

3
16,600
2,100

Aero Supply Mfg class
B

Agfa Ansco Corp com..
Ainsworth Mfg Corp com--.
Air Investors Inccomvtc.. 3 .

Convertible preference... 17 pt. . 3| 17~ June 13

Warrants . ; Jan. 1 1 Jupne 8
sia Gt Sou RR ordinary_ .. s § 5/ 55 July 17
Albert Frank-Guenther Law
Inc Class A 1 s 214 Aug. 14
Allen Industries common J 1 3" June 15
Alles & Fisher common.
Alliance Investment com-..* 1 % Sept.
Allied Internat Invest com._ 5% Sept. R

$3 conv preferred 814 Sept. 8 pt. B 10} Julv 20
\llh_d Mills lnc....-.._-.._ 3% 10}/ Sept. % 3 pr. 1 H% Aug. 24

Co * Sept. A . June 8

Preferred . ... 1 Sept. % 5 77% July 10
Alu 10}/ Sept. : 5 16~ June 19
Sept. Sept. 6 . 3| 53% June 26

A Feb. 65  July 6

. 243 July 10

Series D warrants.. 2 Apr. 2 24/6 Juxv o
Amer Bakeriescl A s 2
Amer Beverage Corp new...5 2 s 5 5 4}6 Apr 24
60|American Book Co 100 4 Sept. 2 A .3 55 July 18
amer British & Contr Corp. * .19 14 Sept. .11 June 15
amer Capital Corp com cl A'

G class B.

$3 preferred : [
$5.50 prior preferred 4634 Bept.25| 5! 52 ° Aug. 18

smerican Cigar Co. com. ; 120  Sept. Sept. 30{|118%4 Jan. 130 June 22
American Corp common....* Y ept. 9 Y v D 1% June 6 7% June 8
amer Cyanamid com cl A 10 43% Jan. 16~ July 19
C class B 1034 Sept. 14% Sept 1 314 Feb. 15% June 6
Amer Dept Stores Corp Ae 1 % 7% V Sept. 8 1 Sept. 1 4 Jan 17% June 28
79, 1st pref series A Sept. Sept. 20 3 Sept. 10% Jan. 31
American Equi‘ies Co . 4 3 2/ Sept. I 3% Sept, 12 23 Jan. 1 4}/4 June 20
Amer Founders Corp new...1 7% Sept. 1% Sept. 1 7% Sept. 214 June 13
7% 1st pref. ser B 50 -| 1274 Sept.22 Sept. 11 8 Apr. 2
6% 1st pref series D g 2 12 13 Sept. 12 3{ Sept. 18
50|Amer Hard Rubber com.....10 - :
American Hardware...
American Investors co:
Warrante. .. ..... 3
Amer Laund Mach eom.--_20
Amer Maize Products com.. .
Amer M{g Co common 12 . g
Preferred =10 ’¢ . sl 64 Sept.
American Meter Co . 11  Sept.14 3 20 July
Amer Pneumatic Service....* % . 9 July
00[Amer Potash & Chem Corp._* . 16}5 July
\mer Salamandra Corp . .50 B . 9 July
00/|Amer Thermos Bottle cl A ) Aug
Amer Thread preferred.. Sept. 27 3% Sept.29 ¢ 7/ July
5|Amer Transformer common x 4y Sept.26| 414 Sept. 26
0]A keag Mfg Co ¥
Amsterdam Trading Amshs._ .

-

roidiitgLs
1O 00 ~I LI I DT

Anchor Post Fence com...."*
00[{Apex Elec Mfg common. *
Arcturus Radio Tube...
Armour & Co (I1l) new.
Warrants
Armutrong Cork com
00|Art Metal Works common
Arundel Corp common
Associated Rlec Industries—
American deposit rects__£1
00|Associated Rayon Corp com.*
Atlantic Coast Fisheries...._*
500|Atlas Plywood Corp... *
\tlag Corp cCOM. ...
, $3 preferred A..
292,467| Warrants
24,125|Auto Voting Machine com._*||_.
00|Aviation Sec of N Engl new.1
6,925/Axton Fisher Tob class A..10 5614 Sept. 59  Sept.20

6,100|Babcock & Wilcox Co 50 Sept. 57 Sept.14
14,400|Baldwin Locomotive warr.... Sept. 6| 934 Sept.1l
100|Bastian-Blessing Co com..100 1

2%% Sept 12
Sept.
23}/ Sept. 27

NN
SORANWON

S0t
DOCROODOCODI NI i =T

MK KRR
-t D ————
=D GO WSROI

Aug. 24
1% Aug. Aug. 29

Jul 1234 June 26
Baumann (L) & Co— % y b

8
2
Conv 7% lst pref. 1 12 July 19
Bellanca Aircraft vt c new..1 6 4 .30 1 7 Sept. 1
00|Benson & Hedges com * 114 Sept. 1 B May 15
Conv preferred. : 2 8 May 15
#Bickford’s lnc com 4 y
$2.50 Conv pref.
Black & Decker Mfg com
J|dlauner s common
Bliss (E W) & Co common...
Blue Ridge Corp com. 1
3| Opt 6% Conv pref
32|8lumenthal (S) & Co com...* 11  Sept. 22
25|Bohack (H C) Co common...* o 8 . 1934 Sept. 26
7% 1st preferred 100 90 May 20 90 May 20

For foot.otes see page 56.

itized for FRASER
/lfraser.stlouisfed.org/




Ocr,, 1933.] NEW YORK CURB EXCHANGE L A

i AGGREGATE SALES. s PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
1 S0 CURS EXCHANGE Jan-3 o
n ince B an
September.|, Jan, 1. 1933. . .|| Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest.
Shares Shares INDUS. & MISCEL, (Cont.) |Bid. Ask.||Bid.  Ask [Btd. Ask | Sale Prices Sale Pricas Sale Prices Sale Prices.
100, 100|Borg-Warner 7% pref._... 100]]-acicicacial|-tann banan]acues’aioil 90 Sept. 11| 90 - Sept.11|| 90 Sept.11| 90  Sept. 11
Boston & Maine RR—
100 270| - Prior preferred. .. __..._ 100 40 Sept. 19| 2254 Jan. 26 40  June 18
Sadaae 70( = A preferred stamped_ .- 100|] e e cammaf|owmmm mocnnfeeao s o o T D DT 15 May 24  June 30
100 12,000|Botany Consol Mills com.....* 5% Sept. 25 5 June 2 13 Juiy
1,400 8,400|Bourjois lnc.._._.... T 5% Sept. 19|l 234 Apr. 26| 51 Juy 12
Bowman Biltmore Hotels—
J 300 300| 2d preferred........... 100 5% Sept. 19 5 Sept. 5 Sept, 19
200 3,000|Bridgeport Machine com.. 1 % Sept. 21 Mar. 20 115 June 8
.- 700|Bright Star Elec class Boo..*{l-ecooaeoo o 2 1 3 17 T0 T L TR T T % May % Juy 7
500 9,600(Brill Corp class A ﬁ 2 2 2 34 Sept. 18 14 Feb. 2 5% July 19
600 16,500/ Class B.... 1% 2 1%, 2% 2 Sept. Sept. 5 1{ Jan. 4| 4 u Juy 7
400 43,100|Brillo Mtg Co 4% 8 634 7%6 6% 7 6% Sept. 6 ﬁ 7 Sept. 20{[ 635 July 22| 113 Apr, 24
...... 350| Clasg saliaewaacll 1807 2406) 2177 2aggl. LTRUTIN N o PUR N R ADS. 18| 93 Awr. 28
£ 2,400 8,700|Bristol Myers COrp- oo mm---- Bllasolymad i 38% Bale |..... ...l ~| 3324 Sept. 7| 39  Sept. 1|| 3335 Sept. 7| 4035 Aug. 29
British Amer Tobacco, Ltd— y :
i -3,300 18,368 Amer dep rcts ord bear. £1||-cev cnu R | BEANEE g il U 25% Sept. 6 26/ Sepﬁ. 16| 16 = Mar. 23 26/ Sept. 16
y 500 2,200( Amer dep receipts reg@. 108|[ . cane coaen||-meme oo fomman ool 27 Sept, 21 Sept. 21| 163 Jan. 19 Sept. 21
’ British Celanese Ltd— :
i 15,100 252,400] Am dep rcts ord reg shs.. 37% Sept. 18| 1 Apr. 3| 414 June 24
Y : British South Africa Co—
T 100 Amdep rcts....... --.15s/. 4314 May 27| 43 May 27
I 75 1,325/Brown Co 6%.pref......... 100 3 May 26| 1414 July 7
i Bulova Watch Co Inc—
1,000 2,100| $3.50 conv pref. ... .coeve- * 12% May 8| 19% June 26
| —m——— 300|Burco Inc common......... * 214 May 29| 314 June 28
------ 100 $3 conv pref. . occoaoal¥ 30 June 14| 30 . June 14
3 300 5,900 Warrants_ .. oiooceeceeun 14 May 18 34 July 19
| 7,200 60,900(Burma Corp, Amer dep rcta. 134 Feb. 28| 334 July 19
{ '1,600 30,900 8utler Bros.........eouee-.. 10 1} Feb. 27| 63§ June 12
300 12,100|Cable Radio Tube com v ¢ ¢ * Y Jan, 3 / June 8
oo eeeesis 500/Calamba Sugar Estates C0.20(|-ccoe cmemof|-oooo oo tfo oo D00 D0 T T TR T T 1614 Aug. 22 June 3
{ 64,400 785,300|Can Indus Alcohol ¢l A.....* 8 213/ Sept. 14(| 212 May 4 38/ July 18
i 15,600, 137,100/ B non-voting..... ~ Sept. 14(| - 714 July 21 July 18
------ 500|Carman & Co conv A st o Sk e 5 IA\KIPI‘. 29 7 July 19
i 1,500 16,100{Carnation Co common...... . 15% Sept. 6| 5% Mar. 3| 18 May 10
| 10| "Aen dep s cta B ond 236 Jan. 26| 234 Jan. 26
hooo: ], ededee mdep rets B ord. e oo flamana cmaaa oo S DT Lo L o DD L e L an. an.
J 10,400 145,000|Carrier a)rp common......*|l 5§ Sale |l 12 Sale | 10} Sale 9% Sept. 30| 133% Sept.14)l 4°" Feb. 20| 17" July "3
3 Celanese Corp of Amer— : 7
] 3,625 33,040 7% 1st partic pref.. 107  Sept.16|| 27 ~Apr. 5(110 July 7
i 600 9,845| 79 prior preferred 8| 8414 Sept. 1|| 61 Apr. 5| 861% May 31
! 16,700 65,200/ Celluloid Corp com 6] 237 Sept. 14| 2 Apr, 21| 237 Sept. 14
i 275 , 624 Sept. 21/ 20 ~ Jan. 11] 6234 Sept. 21
: 3,000 5,225 47 = Sept.29|| 20 May 26| 47 Sept. 2
1,400 28,600 3/ Sept. 8|l 2% Jan. 19| 4% July 7
400 3,500 Sept. 13 6;4 June 3| 121 July 3
,300 10,800 Sept. 13 3% Mar. 3| 43 July 7
350 1,600, 27 Sept. 14([ 1315 Mar. 25| 32" July 8
200 400 45550 ; « 14 Sept, 21 }5 June 2 14 June 26
i 40 1,850|Childs Co preferred.....- 3 20"~ Sept. 1 Mar. July 5
201,800] 3, 010 700|Cities Service common 31 Sept. 1|| 2  Feb. 2'5 6% May 31
3,500 2,400| Preferred... 16V Sept. 14{| 1034 Mar. 30 ay
500 10 100| Preferred B 1% Sept. 13|} 1~ Apr. 15 3% June 2
100 1,400| Preterred B 1215 Sept. 8|| 5 . Apr. 15 ay
100 .5,800|City Auto Stamping Co_._._* Sept. 21 5 May 11{ 18 June 2
------ 25|City & Suburban Homes Gol0 -|f . 6June 5 6 June 5
...... 700|Clark (DL) CO-vcvcmemcaa* <l 9% July 6| 10  July 12
T 3,800(|Claude Neon El Prod com...* -l 6. Mar.12/ 14 July 18
3,900 89,400|Claude Neon Lights com....1 1 ‘é Apr. 12 2 June 6
900 17,000|Cleveland Tractor com. ... * 8|| 1% Apr. 28 6 July 7
150 275|Clinchfield Coal Corp com 100 1} 5 Sept. 18] 7 June 20
500 3,400({Club Aluminum Utensil com * 1 Y May 16| 134 June 2
200 5,000|Cotr’s Patent Fire Arms M1gl5) Jan. 171 193 Jwy 27
------ 10|Columbia Mills Inc......100 Apr. 4] 30" Apr.
1,000 6,200/ :otumbia Pictures Corp com * 8% Feb. 27| 27 Sept. 18
Columbus Auto Parts—
------ 100| Convertible preferred....* 5 June 21| 5  June 21
4,200 139,400({Consolidated Aircraft com...* 1 Mar.16/ 12 July 18

Consol Automatic

2,100 58,000] Merchandising v ¢ €. .. ] s 1% Jan. 13 %4 June Q
300 3,400] 83,50 preferred...------- . 2 Sept. 57 ?/ sopt, 27| 174 Tay o
900 34,766|Cons Retail Stores Inc com.* 2}/ Sont. 1% 18l 358 Jos 31

o 8% prof wawssacos e 1001= 147 Sepe o|| 1272 Sept. ‘9| 137 Seane 2

3,200 27.108 Consol Theatres v t ¢ com.....*||_ 8¢ June 14| 214 June 19

200 2,000|Continental Secur common.* 15 Jan. 5| &7 June 29
Continental Shares Inc—

------ 700| Convertible pref.......100 Yo ApE. 8 % Jan. 19

------ 100|Continental Steel com.....* 7}/ ADr, 25| 71¢ Awr 55

2,400 17,400(Cooper Bessemer Corp com.__* Mar 21 134 fpr 28

7,200 $3 pref A with warrants._¥ 452 333 Joly 7

52,400 1,142,400|Cord Gorp.. - .5 F‘eb. 28 15% o 13

1,400 11,200|Corroon & Reynolds new...1 158 May 13| 22 Jop 13

400 6,539 $6 Conv pref Ao ccccecun- » 6" Mar. 31| 20 Juiy 19
Courtaulds Ltd. ...
5,200 118,200/ Am den -=cts for ord ark req 43% Mar. 31| 10% Juy 8
Cramp (Wm) & Sons Ship &
----- 3,100] Engine Bldg Corp......100 214 July 13
200 4,300 Crane Co com. ... 5% 817 Sept 7| 436 Mar. 15 11 / Ty 15
00| B o el e iiie st i e e "15 40 Sept. 15| 40 . Sept. 15/ 5914 July 11

4,000 155,700 Crocker Wheeler Elec Mfg. 8 ~Sale | 51 Sale | 5% Sept.29| 8% Sept.12;| 214 Feb. 25/ 11 July 3

200 500 Crowley Milner & Co com___t __________ 41 10 3 83| 315 Sope: 29, SH fept. 12| 234 Len. 2011, quly 2
16,800 106,800/ur wa Cork tnternwt o) A-.+|| "33 Balo || 634 Salo | 73§ 75| 6% Sept. 1| 85 Sept. 7|| 334 Jan. 23| 933 July 7
Crown Zellerbach Corp—

250| . $6 conv pref class Accau.-
500| Preferred series B..
1,300|Cuban Fobacco com v

35% July 21
40% Sept. §

15 Jan., 3
3,100/Cuneo Press com o 1614 Sept. 28
200] 6%% pretwlthwnn-.--loo 65 May 19
2,600|Davenport Hoslery._..._.... 12% Sept. 15
900|Deisel Wemmer Gilbert comlo 7% July 1
100|Detroit Gray Iron Fdy...... . 8 5}. Aug
94,700|Detroit Aircraft Corp. . . 6 June
16 { {80 Diamond Shcg Corp com..--: $1adm g lg gune :
i Di h mon __ i g ne
147,800 423'800[Distillers Go Ltd oo o EL 1895 Sepe- 13| 2074 Sone: ball 133 Avg 5| oy dame
posien Rbienst - o g o e B Doen, 2 31 ¢ S Ml 57 g B f0 Sene 8
------ XO! 8, - B e itk Ll CER SR
U OO0 Daahter Dl Casting i -8 il o et 4178 o b G LR
"2; gp[Pouslas (W L) Shoe ‘5‘-’5 "; ------- 1; _1-1;;;814 18}; Sept. 14 18% Sept. 14
% preferred. ..o cvovuen i f Sept. ept. ept. ep
3,500 47, 000 Dow Chemical Go com. ... 65% sp,gt,ao 72 s@ﬁt, 5| 30 ~ Mar. 3 July 1

...... 210 Preferred
------ 100 Draper Corp..ii.ciilzloils
1|5(1)8 17,4060 (®river Harris Co common. .10

12 Sept. 27 16/ Sept. 14|| 3% Feb. 25| 267 July

7% preferred...oace.... 100 49, Sept. 29 Sept, 29|/ 49 ~ Sept. 29| 67 June 10 *
600, 32,800|Dubilier Cond Corp com L4 Sept. 27 1 Sept. 7 %s Feb. 1| “1%% June 12
...... 1,100|Durham Hosiery cl B com Sdpsetv T o te s e e T Mgy 16 May 16
13,900 53,300{0uval Texas Sulphur. ... 4 'Sept. 6| .6% Sept.14 14 Feb. 8 Aug. 29

10,800 26,500/Easy Washing Mach class B_*|| 11 13| 5 sale 6% 7 5 Sept. 1| 9 Sept.19|| 1} Jan. 4| 9 Sept.19 .
1,400, 2,950|Economy Grocery Stores---- .......... 24% Sale |-coce coaae 2214 Sept. 25| 25Y% Sept. 1{| 2214 Sept. 25| 25% Sept. 1
1,200 28,800|E1sler Klectric com. .._._.. 1 1% 1 1%] 1 1%| 1 Sept.20[ 1% Sept. 7 Apr. 6| 2 July 17
100 200|Elec Household Util Corp--lo ______________________________ 1034 Sept.29( 1015 Sept, 29| 10" " Aug. 28| 1014 Sept. 29
2,700 73,900|Elec Pow Associates ........ 1 .......... 6% . 8Y| 5 5%| 5 Sept.21 1{ Sept. 9|| 214 Apr. 7| 1215 June 13
3,300 - 152,275 Class A ' . ooeemeeeoo 1f|DZTT CTTTT 67 81| 5% - b53%| 45 Sept.21| 714 Sept.11|| 23 Apr. 1| 11 % June 12
912 36,712|Electric Shareholdings com. l 37 Bale 5 6Y%| 3 4 3 Sept. 26 5 Sept.. 8|| 2 ar, 15| 9 * July 13
700 8,900| $6 Conv pref with warr...*|| 37 38| 41 44 35 44 35  Sept. 20 Sept. 5|| 35  Apr. 15| 5914 June 14
250, 950|Elgin Nat Watch new. 15 73 Sept. 7/1 Sept. 19| 5% May 1| 73 Sept. 19

Emerson’s Bromo-Seltz

50 575| Class A non-vot com.. 9].25 Sept. 5|| 22 ‘Mar. 28| 29 July 14
25 - 200[ Class Bcommon..... i 8|22  Sept. 28 17 June 28| 25

18,700 23,600 Equity Corp common...... 0] 214 Sept, 1 é t. 27 2% Aug 8
300 8,500 E «-Clell-0) Aircraft & Tool 414 Sept. 13 . 241 6% July 19

For footnotes see page 56.
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GGREG ALES. : PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. A
St WA A P
Since 2
Sept{z?nber. Jan. 1. ; Sept. 1. Sept. 30. Lowest. Highest. Lowest. Hmm.
o8 res. INDUS. & MISC. (Con.) Par Bid. Ask.|Bid. Ask | Sale Prices. | Sals Prices Sale Prices Prices.
SM;’OOO sm}gs’fwo Fairchild Aviation rom newl 47 Sale.| 5 'Sale | 414 Sept. 6| 5% Sept.20(| 21§ June 16 6 /6 July 17
it 100|Fairey Aviation Co Ltd...10s||_ 3 41g . 115 July
5,400|#a ardo Sugar 100 80 July 13
200({Fanny Farmer Candy com..* 11 - July 8
4,000(¥anstee) Products Inc. ... . s 4% July 12
3,200|Fedders Mfg Co class A_.... . 123 June 29
2.,200|Federal Bake Shops com....* 1% July 17
100|Federal Mogul Corp_-. i 47 June 13
1,400|Federated Capital Corp---.* 2% June 15 |
6% preferred...... 25 101§ Jan, 31
16,600|F.E.D. Corp.__._. . 85g July 20
65,900|Ferro Enamel Co: * 1514 July 19
10,000|Fiat Amer dep rcts & 183 Sept. 22
105,200|Fidelio Brewery. RO | 47 Aug
5,600|Film Inspection Machine.._* 114 June 9
______ 100|Fire Assoc of Phila........10 Aug. 28
60 1,190|First Nat Stores 7% 1st pf.100{1110 . 111 . 6 115 July
58,000 467,350|Fisk Rubber Corp common..1(|  13{ Sale 12 Juy 17
9,900 37,400| Preferred 100|saciititice W27 61 Sept. 27
: 17,900|Flintkote Coclass A . ... *|l.o__. -~ __ .8 7% June 23
9,800 189,200| ¥ord Motor of C: 6% 6% o | 19% Juy 18
175 2,525| 'Clase B s lazdziioiotoioll o laWi ol . 6 26  June
Ford Motor - ;
36,700 332,700 Amer dep rcts..Ord reg £1|| 3  Sale .12 6% July 19
9.600|Ford of France Amdeprcts || . oo, .16 51% July 19
1,800 17 550|Foremost Dairy Prod com._.*||_____ ._.._ o 134 June 7
300, 4'900| Conv preferred. oc-cuvex- L | R R ) 3 June 12
®or ndation Co.
800! 1(8J.200 i New c.p“.tli ut;‘:c':k ........ * 3% %% ' 12 g llizé ?\Fxfe 9
,300|¥ranklin (H H) g com.. ° 3 . bt
___f(_)(_) 425 - 7% preferred. .ceeeciun- s U11) | et et | B ol il VIV IR PVESC A R FocTis e P I 3 May 5 84 June 13
/
6,500[{Garlock Packing Co com | 6 7. 19| 4 Mar. 31| 143 July 13
6388 133.;00 8enornl Allloy(-:Co ..... ; ﬁ % 1 7% g’lua: %2 13; .:l]gl]};, 2
2 en Aviation Corp com, 19 | | Pl aNate e Y )74
b @ 1(2)(5) Gen Capital Corp com....... b | ERpae ) | PR dpab e PNt ERD o el RiD) ELRRIN ARSIy o 24 Aug. 8| 26 July 20
General Elec Co of Great Brit :
4,200 36 000| American dep receipts...£1]| 6 6% 20{| 4 Mar. 3| 103 July 8
______ 2,000|Gen Fireproofing com... °*|| 25 3% cesoon oeoonc|l 254 Feb. 251 10 July $
800 2900|Gen Investment Co com.._.5|.__ _ ___’7 Il 1Y Aug. 221 214 July 2
400 700 $o Preferred...coceceuan | BT U .27 | 11 -~ Sept. 16 13}6 Sept. 27
1,500 6.200] -~ Warrante.. ol ot st dipdaallbodus i sr ol 352 Aug. s July 3
800! 40,000/|General Rayon A stock.__.*[|_.._. ..... 5 % May 26| 10 une 12
g Gen Theatres Equip Inc :
2,200 73,600| $3 conv preferred. . .....-. * % 3% il 3§ Mar. 15| 76 June 7
3,925 51,790|Gen Tire & Rubber com...25|(_____ ___’_ 20| 23 1A\X/Pr. 71140  July 18
225 4,405 6% preferred A . .ccunun 111 | Beaenre . 5]| 51 ay 8 90 July 17
...... 900|Gilbert (A G) Cocom........ || 13 4% 214 214 21 ol L N e swaan Y 21 34 Feb S 71223 (June 15
19,400 425,400|Glen alden Coal Co....... *ll 93¢ Sale || 1815 Sale | 1415 Sale | 1414 Sept. 27| 19% Sept. 1|| 63§ Apr. 5| 243 July 3
1,800 17,600(Globe Underwriters.__...... b | IsEre s R | sty aRti R 534 Sept. 11| 5% Sept. 7|| 4 . 250 7 July 13
400 1,200|Godchaux Sugars class AL *||_____ . [lecoes cocii|omonn cnnan 11~ Sept.27| 15  Sept.14{| 11  Sept. 27| 2015 July 14
2,200 64,600 Class Bo_ooooooooocoaaa g | IR 8 Sale| 5 Sale| 5 Sept.28| 8 Sept.14|| 2% Apr. 18 15 Juiy 17
______ 0|Goldblatt Bros common....*|| oo oo o i el e |emeaan laleeeaoo oo i} 2214 July 21f 271 June 10
8,500 208,500 :-ou:\ Senl| Elec cOM.uuuen-- 1 % % 5 Sale % 4 14 Sept. 5| Vs Sept. 12 %s Apr. 5| 134 June 12
sorham Inc—
1,600 Class A common. .coceua--= L | BESREIRRE i | (eI el PR i 134 Sept. 27| 1% Sept.25|| 1% Sept.27| 5. June 29
%88 4,200 $3 preferred with warr....*|| 1034 12 191 21 18 20 1814 Sept. 27| 19} Sept.11|| 9% Apr. 17| 1914 June 29
17,4001 121,400|Gorham Mfe Cocom vt ¢ *|| 8 934l| 2817 Sale | 1914 Sale | 1814 Sept.27| 29}4 Sept.18|| 6 Jan. 13| 29% Ang, 25
i 10,100|Grand Rapids Varnish Corp *|(__ ... ..__ T 74| 5 7%| 53 Sept. 8| 914 Sept.18 4% June 14 914 Sept. 18
50 14,750|Gray Tel Pay Stattoncom. .l _____ ___ . o ____ oo . 15}% Sept. 27| 17 ept. 11|] 8}z Apr. 3| 29 " July 29
1,340| 5,640|Gt Atl & Pac Tea lst pref_100(/120  Sale |[124 Sale [--w-n -oano 12214 Sept. 20|124% Sept. 12/{118 ar. 31125 ~ Ang. 29
450 8,5682| Non-voting common stock *(114534 Sale |(142 Sale [-_... ._... 122~ Sept. 21}143 ept. 5/|122 Sept. 21 181% May 15
...... 200|Gt Lakes Dr & Dock Co_....* 15  Aug. : May 27
450 * 5,950|Great Northern Paper Co _25 27 Se 4
100 2,400|Greenfield Tap & Die com._* 7
...... 25|Grief Bros Cooperage comA *|_ 16% July 31
6,400 165,000|{Greyhound Corp com...... 5| 23 May 17
{;rocery Stores Prod—
©1,300 16,100 Commonvtec... ... .... 25¢| 3 June 26
700 17,100|Guardian Investors 1 1% June 27
...... 5,200|Hall (C M) Lamp Co..cuun..® 15
Handley Page Ltd—
______ 800| Am Dep rcts part pref 8l-_ 8
500 15 700|Happinesy Candcy St u) A 5 ¥ X 8
100 2,100 Hartmun'l'obaccocommon-lo ¢ o June 29
100, 3,700, Hazeltine Corp 3
3,000 12,200|Heiena Rubinsteln common.* 8
______ 5,200|Heyden Chemical Co 7
50 50|Heywood Wakefield Co com25 h
250 2,200 Hires (Chas E) class A com  * 9
______ 00| H Co Inc * 8
200} 2,200|Horn (A C) Co common, .4
______ 300] 1st preferred............50 A 8
3,775 18,355|Horn & Hardart com... . 6 2
7% preferred.... v 95 2
...... 800|Huyler’s of Del co! 241 4 0 1
...... 807| ‘7% preferred... . 191 20 Jan. 19 i
e 400 5,400| 7% preferred s 38 July 11 H
800 11,700[{Hydro-Eles Secur com. .3 9% July 15 {
i 5,000 118,852|Hygrade Food Prod._. ... -5 . July 1 £
125| - 3,775|Hygrade Sylvania Corp...-. .2 27/. Aug. 10 !
S 75|Illuminating Shares cl A_._*||_ . .. cco__||-ccmn ~cua- 26| 44  June 26
Imperial Chem Industries— i
______ 1,200 Am dep rcts ord reg.....£1 A s & 1 7 July 14 }
2,100 13.300|Imperial Tobacco Coof Can_5||_- 22 ZZ_ 7 I[Z7"77 “7777 " 11 July 19 §
1,400 12,500/Imp Tob of Gt Brit & frel £ 24/ Sale . 16| 2614 Sept. 22 {
...... 25(Independent Pneum Tool..* =517 22| 15 June 22 H
100 4,600{Industrial Finance v t c....1 A 3 June 10 4
4,400 52,338(1nsur Go of North Amer.. .10 43/ Sale . 31| 453 July 7 i
______ 100|Interlake S Co. o P 26| 24 June 26 ¢
1,700 27,125|internat Cigas Machinery * 23% Sale .23/ 28 June 6 !
...... 1,500{nternatl Holding & Invest_* S landn Y .28 2% July 5 ;:
800 48,200|Internat Products com. . 1 1 1% 1 . 17 4  June 12 }
100! 3,500(Internat Safety Razor ¢l B.* 3 4151 2} 44| 334 Sept 3% Sept 1 .16 4 Aug, 17 i
4,800 . 88,800|Interstate Equities com....1 136 134 1% & 114 Sept. 14 lié Sept. 14 Jan, 4| 1% July 8 {
1,100 29,100  $3 conv preferred. ...co.- 50 24% Sale 1 3| 22 24 Apr. 11| 2414 Sept. 1 }
700 4700|tnterstate Hostery Milla  * 16 |15 4 16 . b| 17" June 27 ;
______ 100|Iron Fireman Mfgcomvtec..* 18 8 July 18 A
4,400 49,100{Irving Air Chute com. . 22| 81 May 24 k
...... 1,100 Warrants f 21 Jan. 21 i
Jonas&Naumburg Corp— i
2,000 72,300| G » % 5 Sept. 25| % Sept. 13 14 Apr. 25| 22 June 8 i:
s 400| $3 Convertibie pref---... . 8 o] e et KN i 2™ Feb. 814 Tuly 10 I
260 7,800/Jones & Laughlin com....100 Sept. 28| 65 Sept.13|| 19 Jan. 28| 80 ~ July 12 j[
200 3,000(|Klein (D Emil’ Co common Sept. 22| 12 Sept.29 9% July 14| 1334 A 23 ~
100 1,900|K leinert (J B) Rubber new-lo Sept. 18| 6 Sept. 18 Sept. 18| 914 July
100, 1,300{Knott Corp com new 25% Sept. 28| 2% Sept. 28 1 May 19| 3A Aug. 25
Kolster Brandes Ltd— H
200 6,300| _American shares. . ......£1 5 Sept.29] % Sept. 29 3% Jan. 1| 13 June 7 !
Koppers Gas & Coke—
200 2,275 6% preferred...ocaccann [T ]| PRSEREPRSEA | PP RIpaN ER Sept. 20 é Sept. 20(| 45 Mar. 1| 67 June 21 i
100 '1,400|Kress (S H) & Co spec pf..10||.ccee camac||-cz-= A e 10% Sept, 9 Sept. 9|| 104 May 17| 11 Mar 21 !
20,600 87,400|Kreuger Brewing Coumnvmnn- || WeBT Sl R 1734 Bale"| 141% Sale | 14" Sept. 30 20 Sept. 19|| 14 ~ Sept. 30| 23% June 29 k
900! 13,800|Lakey Foundry & Mach_._.* % O 1%| 1% 14 ¥ 1 37 Sept.29| 1)4 Sept. . 18] 13 May 24
100, 900|{Land Co of Florida. ... * 14s Sept. 25 }/? t. 2 « 25 % Mag 6
A 10|Landers Frary & CIntk 2| 25% May 2
- 15|Lane Bryant 7% p! 00 4] 25 Apr. 4
300|Lazarus(F&R)& Co 6% pf. 100 1| 85 l\/Pay 1
12,000 Lefcourt Realty com....... i 1 3 2 2 8| 314 July 12
7.200] Preferred 4 6 T 10 7 9%| 9 Sept.19] 9% Sept . 15| 1035 July 18 I
4,300 108 700|Lehigh Coal & Nav.......... -*|| 7% Bale 934 Sale 8 ' Sale | 75 Sept. 27 9}2 Sept 1| 14  June 13 !
700 3,500|Lerner Stores Corp com.  *|[ 3 16 .19 13% Sale | 135 Sept. 30| 1634 Sept. Jan. b| 163 Sept. 18 i
50 3 800 63 % pref with warr....100|' 1834 2 43 [ 0 e 51" Sept. 29! 51 Sept. 29 17 Feb 28| 51  Sept. 29

For foot notes see page 56. y ) ) }
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AGGREGATE SALES.

Since

in
September.| Jan. 1.

NEW YORK
CURB EXCHANGE

PRICES IN SEPTEMBER.

RANGE SINCE JAN, 1.

Sept. 1.

Sept. 30. Lowest.

Highest.

Lowest. Highest.

Shares Shares

1024
6

400 McKee (A G) & Co B ltock..‘
15,300 Mead Johnson & Co oom-...'
2,200 Mercantile Stores Co.

70
863 .ggO Pennroad Corp com vtc

INDUS. & MISC. (le.) Par
00(Libby McNeil & Libby 10
00(Liberty Baking Corp com.._*
80 Life Savers Corp 5

*
(6)0 Llaol:l.-lnn- Lnnd & Expl com. :
Lynch Corp com

Mangel Stores Corp—

634 % pref with com purw.
Mapes Cons Mfg Co
Marion Steam Shovel com. .
Maryland Casualty Co
Masonite Corp com
Massey Harris Co common..
Mavis Bottling Go of Am cl Al
Mayflower Associates Inc  *
00{May Hoslery Mills lnoMpfww‘
McColl-Frontenac Oil
McCord Radiator & Mfae

(0[McQuay Norris Mfg Co

7% preferred....
Merch & Miners Tr
50|Mergenthaler Linotype Co..*
Merritt Chapman & s«:otl_i‘.’

Michigan Sugar com new..*

Preferred 10
00|Mickelberry’s Food Prd
Midland Royalty Corp—

$2 conv pref
Midland Steel Product—

$2 non-cum div shares_._.*
Midland United Co common ‘

Conv pref A
MidvaleCo ......
Miller (I) & Sons com
Minneap-Honeywell Reg pref

0|Miss River Fuei Corp warr
50|Mock.Judson Voehrlnger...
Modine Mfg Co.
Mohawk Rubber Co com
Molybdenum Corp vtc
5|Montgomery Ward & Co A.
0| Moody's Invest Service pref
00{Moore Corp Ltd *

Moore Drop Forgingcl A..._*
Mtge Bank of Colom Am shs
00{Murphy (G C) Co common..:

6% preferred 100

Nachman Springfilled Corp .
Sutionul Americun Co.
National Aviation Corn.
0|National Baking Co com

Nat Bellas Hess com

sut | Hond & Shure Corp.

00|National Candy Co com. ...

National Casket preferred

Nat Container Corp com
$2 conv pref.

Nat Dairy Prod pref

National Investors com
5% % preferred...

National Leather Co com.
Nat Rubber Mach com ..
Nat Screan Service Corp,
00|Nat Secur Invest com..
National Service Co....
‘Conv partic preferred
00|Nat Standard Co (Mich)
National Steel Car Ltd.
Nat Steel Corp warrants
National Sugar Refg
National Tile Co common.
0{Nat Toll Bridge A com

0{National Union Radio com

0[Nebel (Oscar) Co common ...
Nehi Corp com

Neisner Bros pref......_.100

00|Nelson (Herman) Corp $5
50| Neptune Meter class A
Nestle Le Mur Co class A
New Amsterdam Casualt,
vewberry (J J) Co com. .
7% preferred .
New Engl Grain Prod Co. ..
New Haven Clock Co com...
New Mexico & Aris Land....
0|New Process Co common....
~ Y Auction Go common .
N Y Merchandise Co com...
N Y Shipbuilding Co
Founders shares. 1
Niagara Share Corp class ?05

File Co com

10
40,150 Ntles-Bement-Pond com.....°|
319,200
7,30/

Nitrate Corp of Chile...
(Cosach) Ctfs for ord b

Noma Elec Corp com

North American Cement __ .

Northam Warren Corp pref

0| North & South Amer Corp

ﬂorthwent Engineering

0] N 1 Agene com

| )hlo Brno class B
[1}{e] Lt

Outboard Motors cl B com.
Class A conv pref.

9.600((Iverseas Securities Co.
183.825 Pacific Eastern Corp.
22,700

100| Conv partic pref,

1
Pan Amer Airways com....10)
Paramount Motors Corp....*
Park Austin & Lipscomb—

126,200(|Parke Davis & Co

Parker Pen Co common. .. .10

73 .é85 Parker Rust-Proof com. . ..

0| Patterson Sargent Co com

797|Pender (D) Grocery cl A...

0iPennsylvania Salt Mfg.___50

.||Bid Ask.

Bid. Sale Prices
3% Bept. 27|

7% Sept.
144A Sept. 1

457 Sept.
16 Sept.

31% Sept.
b7 Sept.

%4 Sept.
10}% Sept.

234 Sept.
34 Sept.

15% Sept,.
36/ Sepni

1514 Sept.
334 Sept. 28|
45  Sept.

V §
4634 Sept.

1214 Sept.
73% Sept.

2}/ Sept.
Sept.
5}/ Sept.

Sale Prices
5% Sept.

5014 Sept,
16 Sept.

73% Sept.
5 4 4 Sept.

834 Sept.

43¢ Sept.

%4 Sept.
1334 Sept.

3% Sept.
354 Sept.

95 Sept.
23{ Sept.

2
4374 Sept.

1% Sept.

4 Sept.

1£ Sept.
1% Sept.

18% Sept.

Sept.
49 Sept.
132 Sept.

5 Sept.
134 Sept.

5 Dt.
537 Sept.
1634 Sept.

14 Sept.

23 Sept.

56}/ Seph. 5
61% Sept.

7414 Sept.
Sept. 20 24%8 pt. 7

Sale Prices.

mem\lw

AD
90 Au,
34% July 12 42% Sepb 14

}ZV July lg 13 June

'L

—
OO~ mw‘omweﬁoquwmgo

0 June

14 July 19
1 Feb. 9 y
18  June'24( 194 June
445 July 22| 44 % July
38)4 Feb. 27| 69 May

20

I

% y
135 Sept. 25
335 Sept. 20,
5% May 23

31 May 31

Tk et et
SON

=]
(= ]

43 June 14
114 }une 1%

o I o et

265 Ju.ue 23
7y June 6
June 4

6
g. 1
r 5

ONN~IO;T SOWRO-D

3{ Sep¥:

9 Feb.
Mar.

July 13

20/ Aug 10
June 13
50 June 27
July 18
17/€ June 27

June

2 Jan,
34¥% Feb.
6 Jan.
3 Feb.

3

l/i Apr. 474 June 13
Feb. 27 5814 Aug. 29

2% Feb. 15| 83 May 25

4 June 20 4  June 2

12 M 2 8 J {
a

20 y 2 y.

an‘. 24

1% Mar, 24| 63§ Jul
42% July 6| 51 Aug. 2

For wotnotes see page 56.
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AGGREGATE SALES. NE YORK ' PRICES IN SEPTEMBER. RANGE SINCE JAN. lo_
In Since CURB EXCHANGE Y
September.| Jan. 1. . Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest.
Shares. INDUS. & MISC. (Con. )Par A ||Bid. Ask |Bid.  Ask | Sale Prices. | Sale Prices Sale Prices.
Pepperell Mfg Co 713 Sale | 72 Sale | 70 - Sept.27| 74  Sept.20 : 783% July
00|Perfect Circle com. _"‘ 24 Sept.11| 24 Sept.11 " 24 Sept. 1
il Moars Taer 10 33773 3 Sopt. 28 Fob- 311 B¢ Toiy °
p Morris Inc.. - ept. . uy
3/600| Glass A : % 371" ¢ Sept 6 5,, Mar."3 2734 Sope.
130,800|Phoenix Securities common. 1 ﬁ 2 114 Sept. 5 Sept, 13 %, Mar. 314 June 1
21,200 Conv preferred A 10 7% 25 23" Sept.25| 25 Sept. 6 ;2 Mar. 11 25 Aug.

,600|Ple Bakeries Inc com...... 33 Sept.28| 33 Bept.28 34 Jan. 30| 63 June 1

50|Piedmont & Nor Ry Co.. ! 24" June 19

00|Pierce-Arrow Motor Ca. l 614 Sept.19 7% Aug. 30
Pierce Governor Co com..._* 34 Sept. 28

00|Pines Winterfront Co 5
“1tney Bowes Postage Meter®
Pitts Bessemer & L E RR_.50
00|Pittsburgh Forgings Co....* 47 Sept. 27| 4% Sept.
“itts & Luke ke KR . .5 Z 8 A 7734 Sept, 28| 837% Bept.
50|Pittaburgh Plate Glass com 25
Potrero Sugar com
‘owdrell & Alewander
Pratt & Lambert. ’ 16  Sept.
00|Prentice Hall Inc common 2 6 Sept. 19
Partic conv stock.._.. .
00|Pressed Metals of Amer..... ; }
Process (The) Corp com.... 1| 614 May 2
vropper McCallum Hovlery . :

Mill Go com 2 } s 4 . 6 4 July 17
25|Prud Co 7% pref. . 8 Jan. 18
Prudential investors com. . " 5 614 Sept.30| 7% Sept. 3 o 1034 July 13

$6 preferred. .. ... -vcuwe-s®|| 63 70 66 75 60 . Sept.22| 66} Sept. 3 79~ Jwy 11
Public Util Securities—
$7 participating 1 A 4/4’, July 17
10 5 July
15,800{Pyrene Mtg._. Sept. 26 . 5% June 3

2,440|Quaker Oats com.. - 133  Sale Sept. 6|135 Sept. 64 . 1140 Juy 20
565 6% preferred 11534 118 | 5 Sept.22|116% Sept. . 117 Aug, 28

25,200|Raillroad Shares Corp com. % Sept. 26
,6G0'Rys & Util Invest cl A com_-l Sept.
13,500 Rainbow Luminous Prod A.* % Sept; 7 3 9
14'800, Class Boeoeoooooeee .- 3 i Sept. 13 ) iy §¢ June 7
~'|Raymond Concrete Pi
205|. Conv preferred... L5 29}6 July ]7
300|<avrhevn Mty vtc
400 6% preferred vtc 5}6 June 26
17,000|Reeves (Daniel: com._. A ‘ 13 25% July 14
13,100|Reliable Stores com.. 3 s . v Apr. 2 June §
,540| R eltunce: Internat com A - B s N 2 4% June 27
aeu-nw Management % B 1  Sept. v 3 June
blic Gas Co Y B . eb, 1 3¢ June 23
- 46, 100 ReybumCo Inc A i . Y 3% July 14

86,800|Revnolds Investing com.... 3 14 July 8
Common new i Aug 25
Rice Stix Dry Goods G
RKRichman Bros G

Richmond Radiator com....*

7% Conv pref *
Rike-Kumler Co com
Rolls Royce Ltd—

Am dep rcts ord reg.
Roosevelt Field Inc.. : pt. 11 Sept. 6
Kossis Internat Corp 3 8 5% Sept. 8|
Royal Typewriter com. 1034 Sept.

.
100
*
*

0IR ks Fifth Ave Inc
Ryerson (Jos T) & Son Inc.

Safetv Car Heating & Ltg. 100 : 44 pt. 57% Sept. .. 3| 80 July 1
St Regie Paper Co. % Sept. B 8}/ July 13
79 preferred 4 37% Sept. 56  June 13
75|Sanford Mills common 34% Aug. 21 35% Aug. 21
Savannah Sugar Refining—
260| 7% preferred 100 ; 71}/ Jan. 23| 84 Aug. 2
324,300|Schenley Distillers Co: 5 ; July 21| 47 ' July 18
,800|Schift Co com. . A 15? Sept. % Feb. 9 $6
11 ,400|Schulte Real Estate com... 7 5% Sept. May 29
."700|Scotten Dillon Co : 201 Ang. 21
3,720|Scoville Mfg Go ey . 20 24 May 31
33,200[Seaboard Util Shs com ) . ; ‘ . 28] 1% June
: Securities Allied Corp—
'5,800| Non voting stock 614 June 30
10,200|Securities Corp Gen'l com.. : Dt. pt. .l 1~ June 12
,400/Seeman Bros common s . . 0 Sept. 19
71,400|Segal Lock & Hardware com * % 5 2 . 7| 113 Jure 9
34,300|Seiberling Rubber com ... .. *° 3 A . ¢ A 7% July 1
Selfridge Prov Stores, Ltd— v
2. 500 American dep rcts. £1 i’ 1314 July 10
3,300|$elby Shoe Co com... s® 16/{ Sept. 3% . . 7] 2015 June 7
258 500|Selected Industries. . 2 1 % Sept 3% Sept. Feb. 417 June
17.100| = $5.50 prior stock.... * ept. v . 65 July 18
,800| Allotment certificate: . { 50% Sept: v 70 July 18
23,600/Sentry Safety Gonurol %4 14 Sept. X . 54 June 6

42,300|Seton Leather com 814 Sept. . . 14% July 14
500|{Sheaffer (W A) Pen com. . s ! i ]0 5 July 7
bhenandoah Corp common. 1 ; 2  Sept. 5 1 of 2 June
. $3 Conv pref new..__.... 25 4 5 ) 26% July 14
00|Sherwin-Willlams Go com..25 € 4" Sept. 3| 45 July 14
00| 6% preferred. AA. 0 % p 98/ Sept. 5| 983 Sept. 1
33|Singer MIg. .o coemccecaan 100 150  Sept. 27117514 J 7
Singer Mfg Ltd £1
2 Am dep rcts ord red shs.__. . i . . 33y June 29
. 200|Sisto Financial Corp * 5 6 Apr.. 614 July 15
40,085|3mith (A O) Corp com...__. * Sept. 5 9
75| Preferred 100 108% Sept. 18
Smith (L C) & Corona
2,200 Typewritervtc...
1,100/|Sonotone Corp %
13,100{Southern: Corp com 2% .14

Spanish & General Corp Ltd -

. Am dep rcts ord bear_.._£1 3% 1 .25 5 : 1% July 1

Am dep rcts ord reg shs..£1 4 . Ys . 1% July 1
75|Splegel May& Srecn pref 1oo .13 . & Sept.
Stahl-Meyer Inc com
00[Standard Brewing Co...
Standard Cap & Seal com.
Stundard Invest 854 Dr
00|Standard Dredging com....*
00{Stanley Works common.....25
Starrett Corp com 1 1%
6% preferred 141 2 . Sept.28| 3% Sept.
25|Steel Co of Can Ltd ord
stein (A)J&k Cocom. _..... * Sept. 12 Sept. 9

6% % pref, ; Sept. 20| 80  Sept. 70  Jan, 280 Mar.1

Stein Cosmetics Co com.... 1% 1% . 1 Sept.27| 1% Sept. Y 0 31 July 156
00|Sterling Products_. . 6| 563 Bept. 5 63 CJuly 25
90|Stetaon (John B) Co o July 7
00)Stinnes (Hugo) Corp. au® 3 21 9 . N Y 1/{ Jupa 12
Stroock (S) & Co Inc ; 171 s 1014 July 19
00|Studebaker Mail Order Co..* 1{ Sept.22 17 Sept 22 o 14 Sept. 22
Class A Stock. * 14 Sept. 21 14 Bept.21|| - ° . % Se‘)t. 21
80,725|Stutz Motor Car.Co - ..... 15% Sale % 614 Sept.23| 9% Sept. 5 uly 19
1,900 Sullivan Machinery Co Sewd 9"" Sept. 7! 1115 Sept.29 44 ‘Mar. 12% July 10

For footnotes see page 56. -
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AGGREGATE SALES.

In
September.

NEW YORK
Jiinci CURB EXCHANGE
n. 1,

PRI CES IN SEPTE'M BER

RANGE SINCE JAN. 1.

Sept. 30. Lowest.

Highest.

. Shares.
800

200
60,500
9,700

Shares. INDUS. MISC. (Concl.) Par
8,800|Sun Investing Co com
1,651 $3 conv pref
1,377,520/
281,100
14,000{Taggart Corp com
Tastyeast Inc class A
lechaicolor In¢c common.
Thermold Co 7% prel
,700] 1 & Allied S
16,400/ Tobacco Prod Exporte. ... -
Tobacco Secur Trust Co Ltd
600| Am dep rcts ord reg shs._£1
80 Am dep rcts def reg... 5
4,900| Todd Shipyards Corp. .......
250({Torrington Co of Maine._..*
88,400| Franscontinental Atr U'ransrl
Trans-Lux Pict Screen
83,400( - C

64,495| T'ri-Continental Corp Warr..
I'riplex Safety Glase Ltd—
3,900 Am rcts for ord. shs. rea£l
1,300{Trunz Pork Stores Inc./....*
I‘ublte Chatillon Corp—
164,200

20,6001 Clus 1
51,900 Tung Sol Lamp Wks com..
2,500| = $3 conv pref e

3,750| Union Amer Invest com....
50,700{Union Tobacco Co common.*
United Aircraft & Transp—
6% pref without warr.__50
3001 Warrants
17,600|United Carr Fastener com..*
Ul:jted Chemicals Inc.

$3 cum partic pref
United Drug Co
United Dry Docks com 4
00 United Engineering & Fdy._*
1, 272 800 United Founders com 1
18|United Milk Products com..*
$3 preferred »
United Molasses Co Ltd—

1,799,100|  Am dep rcts for ord reg.. £1
80 United N J RR & Canal...100
10, 5 Unit Profit Sharing com... “‘]

Prelerred
65,140/ United Stores Corp com ytc. *
5,700]|tinited Wall Paper .
14.800|U § Dairy Prod class B..__*
700|U S Financial Holding Corp. 1
19,414|U S Finishing common
50| Preferred..
48, 800 U S Foil class ¥
63.000|U $ & Internat Sec com....*
48,800] 1st preferred with warr...*

15,700|U S Lines Inc pref. .. -cacv--
8,935|U S Playing Card com
4,600(U S Radiator common
7% preferred
8.900(U S Rubber Reclaiming..._*
1,000|U S Stores vt c common.....*
300| atversal f nsurance New..8
600|tUniversal Pictures
600(Utah Radio Products.
61,900l Utitity Equities com
T, Priority Stock
23,100{Utility & Ind Corp com
33,300 Preferced

35,000 waco Aircraft Co
2,200/ wWagner Electric common..15
3,000|wahl Co (The) common....*
1,210| waitt & Boo- Inc class A__*
5.500 Class B .
85,600| walgreen Co com
900 Warrants
Walker (Hiram) Gooderham
2,112,400 8 Worts common
90,200f  Preferred
55,000 Watson (Jno Warren) Co...
10,700 Wayne Pump Co com
3,500] Convertible preferred...."
6,100| Western Air Express Corp..10
5,600| Western Auto Supply com A *
400|Western Cartridge 6% pf.100
Western Maryland Ry—
720] 7% tst preferred
100 Western Pipe & Steel com..10
Western Tablet & Statlonerv
1,700] Common v t ¢
0 Westvaco Chlorine pref. ..IM
2,900/w Va Coal & Coke com
1,000/ White Sewing Mach rlghtl. =
23,700 witliams (R C) & Co. -

20,500 wil-Low Cafeterias com..._1
1, Convertible preferred....*
1 200 Wiwon Jones Go com .

500/ Wolverine Port Cement....10

Woolworth (F W) Ltd—
57,200  Am dep rcte ord shares. .5s
3 Amer dep rcts 6% pref...£1

Yates Amer Machine Co-—
X 600 Participating pref.
260(Youngstown S & T pref..loo

PUBLIC UTILITIES Par

3,170|Ata Power Co $7 pref..
1,155 $6 preferred
Amer Citles Powor & Lt Corp
16,000] Conv class A 25
201,300 1 1
63,200/ Amer Commonweaith Pow cIA
122,650 Cilass B
3 $7 1st pref series A
, 675|Amer Dist Tel N J pref...100
450/ Amer Elec Power $6 pref....*
149,700 Amer & Foreign Power warr:
181 0(1)3 ‘}00 A-orlcln Gas & Elec com

6% preferred .

2.100|Amer Sts Pub Serv com A.-

2% Sale

114 Sale
15 %1%

5, Sale
Sale

k. Bid Ask | Sale

2/ 8 ‘cbuz..’;
ep

34 Sept. 1
1634 Sepl:.
2434 Sept. 2!

153
12 5/3

14

é % gepg.
ept.
Sept.

214 Sept.

5274 Sept.
312/ Sepc.

Sept.
8 Sept.

Y Sept,v 7
:517/6 Sept.

1V Sept.:
5% Sept

1% Sept.
33 Sept.

pt.
83 Sebt.

934 Sept.
94 Sept.

4014 Sept.
14% Sept. 6

1314 Sept.

214 Sept.
10}/ Sept.

32 Sept.
29 - Sept.

1

1814 Sept. 23
Sept.

214 Sept.
3% Sept.

167 Sept.
125 Sept.

4 Sept.
y Sept.
Sept.

3% Sept.

563 Sept.
31é Sept.

814 Sept.

134 Sept.
543; Sept.

1 Sept.
20. Sept.
2% Scpt. 8

2/ g pc.l.
ept.
/ Sept

2 Sept .
ﬁ Sept.

"'Sept.
5}/ Sept.

1234 Sept:

9% Sept.
% gepg. 1

ept.

’ Sept.

7% Sept.

5114 Sept. 18
153 Sept.
/ gepﬁ-ll

1474 Sept,
21"~ Sept.
7034 Sept.

13% Sept.

21 Sept. 6
1114 Sept.
12" Sept.

4214 Sept.
35 Sept.

3214 Sept.
3}}§ gepg."
ept.

% Sept.

2% Sepb.
Se 5

7% Sagt:
8] 28" Sept.

Sale Prices.

1014 May 29
34% Junye 12
38  Aug. 23

13£ June 13

3| 1834 Aug. 18

414 June 26
2814 June 20
41  Sept. 28
2% Jan. 614 May 29

13 Mar. 22 3/ June 6
2% Apr. 8| 4% July 5

5% Feb. 14| 1674 Sept. 27
IOAJan. 19 5/§Jull)y 6

281 June 29

46 June 29
9}/ June 13

20 une

22 July 19
14 June 10

.Tuly 11
6

Mar
,{.May 16
443 July 1| 50
9/‘ Junya 6 59 j
1% Feb. 24| 8 Sept 15

214 Aug. 28 June 8

7 Jan. 25 20% June 2
7% Avg. 28| 105 July
1§ Mar. 3| 314 June
20 June 12| 2014 June
34 Apr. 19| 3  July
13 June 8| 63% Sept,
1815 Apr. 3 | 25 Sept.

Feb. 2| 53 July
Aug

23{ June
A14 May
9 56/ Sept.

Mar.

June
3‘V July
5/ gune

U
7% JulY
May
11 7% June
334 July
65  July

13 June
28/‘ July

1%
199 02
14 Feb. 15

e L ) r-‘Nl\?
O3> Q0o

—
ORI OO~

=

i oo .
i m»—-»&:uww O W SBNR O
o ok k. ok ot D bk D) N

——
D) b DD

ok o ek D et

—

2. Aug.
71% Aug.
60 July
13  Aug.

1014 July
78

[
O W0

- O

3% July'
IZQ Jany.
12 . Sept.
434 July

21 Sept.
5 Feb.

1. June
61 July

34 Sept.
32 . Sept. 5614 Jan.

2514 Feb. 28| 367 June 13
-2% Sept. 614 June 12
3 5 June 6

June 6

174 June 12 -
104  Aug. 28
-6 Aug. 18
133 June 13
50  June 13
913{ Jan. 24
; 8| 263 June 14
18 Apr, 20| 227 July 11
“1° -Apr, 22! 23y June 7

6534 Jan. 13

For footnotet see page 56
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; IREG. ALES. PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
[ 2.0
S .
Sept{;nber. Jm;l.c i. . Sept. 1. Sept. 30. Lowest. o Highest.
’ Shara PUBLIC UTIL. (Con.) Par ||Bid. Bid Ask.|Bid.  Ask.| Sale Prlces . | Sale Prices.
B{'é'gféoo 2,01?7.0*00 American Superpower . % Sale .21 v 91 June 12
1,700 26,000| 1et preferred *|| 66 67 50 60 75% June 28
i 31,900| Preferred 3| 50  June 12
30 100|Appalachian El Pow $7 pref_* 85 Jan. 23
80 860|Arkansas P & L 87 pref....* 46 July 27
5,500 31,700/Assoc Gas & Elec com 1 1% Sale 3 June 13
34,100 117,800 A 1 7% Sale ol Sent. .}uly lg
39000 138 438 Warrant (‘g Apr. 1 105 une .7
i 200 arrants. 2
600|A Telep Co $1.50 pref... 15% June 1| 1814 Jan 10
td 133,100 \::ggln:eﬁp'l‘elep Utlflr!lel * %4s Sept. 1% June 6

5 1,600(Bell Telep Co of Canada._100 0% Aug. 29
2 60|Bell Tel of Pa 614 % pref..100 15 Sept‘v 18
174,800 #razillan Tr Lt & Pr ord %
0|British Col Power class A._ i .
4,000 31.100 Bufi Niag & East Pow prel.25 v Sept
500 5,000| $5 lst preferred § . Sept.

Al

ot
e

st 5
B
00 OO T v Ot

Feb. 24|11

111% June 21 117

15/ ge 3' 15 298 i 1%
ept. an

74" Sept. 28] 625¢ Jan. 11

MH ——
QOO =I—00

Cables & Wireless—
¥ 27,500| Am dep rcts A ord sh._...£1 1 134 . 9] 1% Sept.
12,100 172,100| Am dep rcte B ord sh..._£1 4
400 13/100| Am dep rcts pref sh £1
450|Carolina P & L $7 pref.

1% July 13

A July 14
41 July 14
48 5

000000

5 $6 preferred
10,900 CentHud G& Evtc
5|Cent I1l Pub Serv $6 pref.._*
2 Cent Ind Pow 7% pref...100
Cent Pow & Lt 7% prel---loo

SIS
00O ==

134 Sept. 1 214 Sept. R 414 July 10
14 Sept. 18| 14  Sept. . 17| 2714 June 13
$7 preferred e 8 Sept. 26| 10 Sept. . L 24V July 19
Central States Elec com...1 154 Sept. 21| 2%4 Sept. . 23 ) June 12

7% preferred 100 i " 253 July 18
6% pref without warr..100 6 Apr. 24| 18  June 14
Cony preferred 100 i 18  Aug. 21
Conv pref opt ser 1929..100 18  Sept. 77 Jan, 12| 22  June 14
Warrants S | 3% Jan. 25
(00 Cities Serv Pr & Lt $6 pref.-‘ « Sept. . 26 May 31
0 and Eio 25 Sept. 19] 2735 Sont: 5 =28 -20% Sy b

Clavelnnd Elec 11ium com. . * . 3 7

c:% preferred 10 1064 Sept. 28 106% Sept. 110 Jan. 13

lumbia Gas & Elec Corp—
194,650| 5% Conv preferred 00 90 Sept. 30107 Sept. 138 July 19
O 30| 82  Jan. 30
% 18t preferred 1 .
91.62'2 Commonwealth muona; 100 4014 Sept. 551 Sept. 40% Sept. 27| 823 Jan. 13
Commonwealth & Sou Corp—
1,227,000| Warrants.. . ¥ 3 %{s Sept. % Sept. 34 Apr. 18| 13 June 12
575/Community P & L 1st pref._* 877 Sept. 814 Sept. \ }; Sept. 6| 13~ June 23
14,500|Community Water Serv 1 7% Sept. 114 Sept. . 26| 2% June &
Compania Hispano Americana \
100| Electricidad Amer shares. . ; 42 July 3| 42 July
50|/Conn P & L 614 % pref....100 108 June 22
139,300(Con Gas E L & P Balt com * 4634 Sept. 5934 Sept. 43 Apr. 12| 70%4 June 12
5| 5% preferred series A...100 9934 Sept. 993% Sept. July 20| 993% Sept. 18
1,050|{Cont’I G & E 7% pr pret...100 38" Sept.30| 45 Sept. 1 35% May 3| 66 June 15

5,425|0uke Power Co ‘ 37 Sept. 58 % Sept. 37 Sept.28| 76 July 13

43,300|Eastern Gas & Fuel Assoc 914 534 Sept. 14 Sept.

6% preferred 100 50 Sept.

414 % prior preferred Sept. 7 60

Eastern States Pr com B, 1 % Sept.

$7 preferred series A.

$6 preferred series B..

Eastern Util Associates,

Convertible stock. .. ...

2(|Edison Elec Illum (Boston)100

Elec Bond & Share com

$6 preferred

$5 preferred ..

50|Elec Pow & Lt 3d p

Option warrants._.....

75|Empire Dist Elec 6% prel.loo
|empire G & F 7%, pret..._100 1334 Sept.

89, preferred 1634 Sept.

67 preferred noo : Sept. 8

Empire Pow Corp part etk. .*
Empire Pub Sery com A *
0|turopean Elec Co of Can A.10 7% Sept. 7 .
117.000| Option warrants 7% Sept. 1’4 Sept.

7,575|Florlda Power & Lt $7 pref._* ; 17 Sept. 5| 17 Sept.

Gen Gas & Elec—

14,750| _$ 6conv pret ser B 10%{ Sept. Sept.
2 General Pub Serv $6 pref_._* Sept.
4'7gg Gen Pub Util $7 pnalma * g o 45% i
10,340|Georgla Power $6 pre’ _
75|Gulf States Util $6 pref.

100| $5.50 preferred 401 Sept. 403 Sept. . 50 July

,100|Hamiiton Gas Co com v t c_1 Sept. .1, _ Y Sept. . 4 7 June 8
2 ,1375 Hartford Electric Light....25 A E 48% Segt. 52 Segu. .30 59" June 11

Ulinols P & L $6 pref. : 2 1614 Sept. 5 34% Jan. 5
'750 100 4 Eep 283 June 21

Indianapolis Pow & Lt—

oy Y
uly
.31

s o o ¢ %l - 5 ‘ 31 gepg.
ass . epu.
$7 prior pref. -

i 5
0| Warrants for c! 54 Sept. Sept. Feb. 1
50| nteratate Power $7 pref. . 1()/{6 Segt. 10% Segt.
lowa Sou Utll 7% pref....100

Italian Superpower ¢l A....* 134 Sept. 8 . 37 June
20.700| Warrancs i 3 4 o A 1{5 ept 1 3% May 1% Aug. 28

14|{Jer Cent P &L 534% pref.100 60 June 711% Jan. 14
2101 7% preferred... o re.-100 80 Aug. 29| 80" Aug. 29

€ings County Lighting

1,100| 7% prefseries B .......100 : . 901 Sept. 94 TFeb. 18
1.000| 5% preferred seriesD....100 72" Feb. 18| 72 Feb. 18

39 800 L.ong Island Light com 6 z 954 Sept. 6  Sept. 16 June 27
7% preferred 100f| 76° 82 | 69 58 | 56  Sept. 70% Sept. 56  Sept. .2
3 80() 6% preferred series B ._100 42  Sept. 53%, Sept. 42 Sept.
'925|Los Angeles G & E 6% pf..100 85 - Apr. 1
75|Loulslana P & L $6 pref....* 72} Jan,

Marconi Internat Marine—
2,500] Communication Am dep fct
826,800{Marconi Wirel Tel of Can...1 3 s 3% Sept.
,600|Mass Util Associatesv tc.. * |. . 214 Sept. 13
4 59, conv preferred. . i S A 20  Sept. 12
58,160|Memphis Nat Gas com 5 514 Sept. 6
Metropolitan Edison Co—
850| $6 pref series C . 20| 61_ Sept.
136,200({Middle West Util com.. . %s Sept.
5,325 $6conv prefser A_... ; . 154 Sept.
100! $6 Conv pref Acod :

For footnotes see page 56.
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AGGREGATE SALES.

In
September

Since
Jan. 1.

NEW YORK
CURB EXCHANGE

Price
Jan. 3
1933.

~ PRICES IN SEPTEMBER.

RANGE SINCE JAN. 1.

Sept. 30.

Highest.

Lowest. Highest.

Shares.

30,
390
1,474
150

100
2,800,
560

00|New England Pub Serv com. *

75|N Y Water Serv 6% prel...loo

50[Nor Amer Lt & Pr com

¥
66,428
100

150|0Ohio Power 6% preferred.100

6,050
74, 458

0)|Pac Pub Serv non-vot com--:

00|Philadelphia Co com
50|Phila Elec Co $5 pref

'100|Rochester G & E 7% B pf.100

(|Sterra Pacific Elec 6% pf..100

00|Southw Beill Tel 7% pret.106
75|So'west Lt & Pow $6 pref...*

50| Swiss-American Elec DM_IN

00({Union Traction Co com.

00|United El Serv Amer s
70|United G & E 7% pref.-..

00|U S Elec Pow com w w new..1

70[Nevada Calif Elec com.---log

25|Nor Ind Pub Ser 6% prel. - IG:
00[Nor N'Y Util 7%, pref..

25| Tenn Elec Power 7%, pn(.:oo

0|Utica Gas & El 7%, pref...100
1

PUBLIC UTIL. (Concl.) Par
Midland Utilities Co—
6% prior lien
Miss River Power pref....100
Mohawk & Hud Pow lst pl’e' *

Bid.

Monongahela West Penn
Pub Serv 79,

MontrealLt t & Powcom...

Mountain Sts Tel & ’l‘ol.-loo

Nat Power & Light—
$6 preferred . cmase
7% preferred

New Eng Pow Assn 6% pfd 100

]

$7 preferr

$6 prior lien pref,
$7 prior lien pref- . cooo._ .
New Engl Telep & Teleg..100
New Orleans Pub Serv—

Te
N Y Pr & Lt $6 pref.
7% preferred 0
N Y & Richmond Gas Co—
6 % preferred 100
N Y Steam Corp com
N Y Teleo 64% pref.

Niagara Hud Pow com..._.

Class A option warrants,
Class B option warrants...
Class C Cption warrants...

$6 preferred
Nor Amer Util Sec

7% preferred. ...
Nor States Power com A.-loo
Ohio Edison $6 preferred...*

Okla Nat Gas 64 % pref..100

Pacific G & E 6% 1st pref..25
5% % lst preferred

Pacific Lta Corp $6 oref. .

1st preferred
Peninsula Telep Co com..

Pa Gas & Elec class A
Pa Power & Light $7
Pa Water & Power

8% preferred
Power Corp of Can com.
Providence Gas Co
Public Serv of Ind pr pref mo
Public Service of Nor I1l.... .
Com $100 par stock l.
6% preferred

Puget Sound P & L $6 p!
85 preferred

Quebec Power Co, com
Rafllway & Light Securities ®

6% preferred D........100
Rochester Telep Co—
6% 1st pref

Shawinigan Water & Power_*

Sou Calif Edison pref A"";:

5% original pref........ 25
Southern Calif Gas pref A.25
Southern Colo Pow cl A..25
Southern Nat Gas Cocom. .. *
Sou New Eng Teleph 100

Southern Union Gas com.._*

Sou'west G & E 7% pref .100

Standard Power & Lt com.."
Class B common
Preferred

Tampa Electric Co

Texas P & L 7% pref..
Toledo Edison 6% p

T 100
Tri-State Tel & Tel 6% pf..10

Union E1Lt & Pow 7% preﬂoo
Union Gas of Canada

United Corp warrants

United Gas common
$§7 preferred
Warrants.

United Lt & Power com A...*
C class B ¥
§6 conv 1st pref

Stock purchase warrants. _
Utah Power & Light pref...*

Util Pow & Light com new.

P!
Va Pub Service 7% pref.__100
Washington Gas Light Co.20
Western Power 7% prel-_.loo
West Tex Util $6 pref.
Winnipeg Electric Co

FORMER STANDARD OIlL
SUBSIDIARIES

Oil
lmperlnl Oil (Canada)
Registered

2214 Sale
197 Sale

a33 }{ Sept.
1064 Segt.

44 Sept.
8/ Sept.

Sept.
37 Sept.

2414 Sept.

63 Sept.
8114 Sept.

2114 Sept.
197% Segt. 1
81  Sept.

614 Sept.
1214 Sept. 2

163 Sept.

2214 Sep
1935 Sept.
174 Sept.

13 Sept.
V Sepg;

27  Sept.
37% Sept.
227% Sept.

104 - Sept. 5|
3% Sept.

Sept. 15
254 Sept.
2 Sept.2

2

gg Sont: 28
ept.
5% Sept.
Sept.
4/ Sept,
734 Sept.

3% Sept. 7

Sept.
59 - Sept,

343 Sept.
108% Sept.

60 Sept.
1034 Sept.
40 Sept.
50 Sept.

337% Sept.
118" Sept.

32% Sept.

63 Sept.
82 Sept.

22% Sept.
213% Sept.
81  Sept.

7Y% Sept,
89% Segt. 5
511 Sept. 6
10 Sept.

Sept.
20 Sept.

24 Sept.
201 Sept,
18% Sept.

37V Sept.
Sept.

26 Sept.

104 Sept.
4% Sept.

Sale Prices Sale Prices.

14 Feb.

65 July 27

145 June 15| 156% Juy 5
215 Apr. 11| 36 Julv §
8034 Apr. 12/1083 Aug. 2

7244 June 12
15 3

30% June 12
954 Sept. 6

5 Mar. 16
19 Aug. 21
8614 Jan, 24.
99  Jan. 27

6714 July 11
5 %Jy i}

233 Apr. 19

5534 May 3
75  May 24
Aug. 17
Apr 29
‘Mar. 31
78 May 12|
1% June 6
ept

N o b
OHRAWRR=WE  ~IS =300

N
N

ok DD e
o3

OB~ NwMNHMW 03—!
SRR —=NO DR = WO ~JW =
Rb e

12 Apr.
1034 Feb.
534 Apr. 141£ June 28
99% Ml;.r. 99% Mar. 16
75 Mar. 1

10014 Feb.

205 Jul
60/S Feby.

aly }
u
Fet{
2( 73 Mar,
a6¥ Feb. 2
104  Sept.
B)

Apr. 8| 10 May 29
Feb. 24| 47 July 12

For footnotes see page 56
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50 NEW YORK CURB EXCHANGE

AGGREGATE SALES : PRICES IN SEPTEMBER.: .. -. . .|| RANGE SINCE JAN. 1.

* NEW YORK -

In Since CURB EXCHANGE i Al . . Sty , ; )

September.| Jan. 1. : 1933.° . 1. | Sept:30. '} ¢ Lowest. =v|: . Highest," || Lowest. Highest.

Shares Shares |FORMER STANDARD OT\ : .| Bid. sk.| Sale Prices. | SalePrices. .||’ Sale Prices. | Sale Prices.
SUBSIDIARIES (Conciuded) ST

20,500|Northern Pipe Line... 5 Sopt 5534 Sept:20 61§ June 13
8:300| st O 6% oret . 737 75 op 4 ! 0| 877 June 13

4, '900|Southern Pipe Line.
76.800/South Penn OIl.. ..
,250|So West Pa Pine Lines...--
1,460.600|Standard Ol1 (Ind) 3 i 29% Sepb 28
219,031|Standard Oil (Kentucky)._10 ¢ Sept. 27
11,850{Standard Oil (Nebraska)...25 4 15 Sept. 2
49,005|Standard Ol1 (Ohio) com . _1" L t.
680| 5% pref 100/l 80 84 84 3 Sept. 83 Sept.
2,500 Swan-FInch 0i1 Corp cuu-w 25 2 2 g Sept. 30 % Sept.:
: 30[ - 7% preferred 25|| e wanma|] 35 44 |esaca mcmalemmera it o e--|| 12 June

OTHER OIL STOCKS.

521,500/ American Maracaibo 13 Sept. 30| 13 Sept. 1}1° %, Mar.:
Anglo-Persian Oil Co— y 1 2
Am dep rcts ord reg..--£l 9 Sept. 20| 9 Sept.20|l 9  Sept.
Arkansas Nat Gas com..... ;.5 5 l P 2 1}% Sepg ég 2y gepg (15 {ys i«‘fo.
1 2 e ep i ap’ ar
Preferred .. .. Sale 3 2145 8ept. 20 2/ Sept. 2 Feb.
British-American Oil Co-
Coupon stock (bearer) 7% 143% 1414| 14 - Sept. 15| 14% Sept.18||. 614 Feb.
Registered 8% May
Carib Syndicate com 6 ‘ % 67 v %4 Reb.
. o 64 AUg.
14,000 208 800 golnn 0il 80lrg‘commun A 314 Sept. 1 Y Feb.
lumbia Oi
9,100 100,200| Vot trust ctfs . d 1/ Sept. 5 54 Apr.
600 9,200|Consol Royalty Ol ... % Sept. 18| 1 Jan
00|Cosden Oil Co com new.....1 2% Sept. 28| 213 Sept.
126,000| Certificates of deposit._..* B Sept. 1 134 Jan,
300| Pref ctfs of deposit. g 23 Jan,

23 July

9  Sept.
5% June
4  June
47% May

1434 Sept.
ay i
7% July

l,{ tuly
® July

[CIR R
SO D

D WO e

June
May
Sept.
June
June

Sept.

™
oAl

M—M
[Sleze s

DO =S
JO0MGY SO

496 900|Creole Petroleum com new..5 7% s ¥ 43/ May
Crown Cent Petrol Corp....1 1
Darby Petrol Corp new.
Derby Oll & Ref coma.
0 Preferred -s
77,800|Gulit O1l of Ps v % 4 6034 Sept. 7
Indian Terr 1 llum Ol Co_ ... g
5 700| Non-voting class A 3y 4 » 414 Sept. 12
800 % 5 234 4% z 33 Sept.
660 700 Internat Petroleum com.. . 18 8§ 1 ; Sept. 12}
50| ktre. Pageol 133 sebt. 6| 13 Sopi. 10
irby Petroleum._ ol P! ep
d Oil Devel éZSept 18| (
';2 Sept. 21| 83% Sept 25
Sept. 21 9  Sept. ‘1if

15}

-0

—
—_——hy DO O
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e
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4
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—RO DD DO

=~ 00 QO = L0 I W00
—

00|Margay Oil
Mexico-Ohlo Of1 Co.
Michigan Gas & Oil Corp...* 414 Sept. 1
Yiiddle States Petroleum— :
Class A vot trust ctfs Y2 1% Sept 26
Class B vot truat ctfa %
500 00[Mountain & Gulf Oi 1Co...-1 . Ag
9,100 o ,A‘
3 Sept.

11,500 6,800/ New Bradford OIl 5 % v Sept. 20
00{New Engl Fuel Oil Corp
North Cent Texas Oil 3 3 3{ Sept. 26
North European Oil com....1 4 v Sept. 11 y
Pacific Western Oit Corp...* : # Sept. 14 ¢ 754 Sept.
23,500 361,700/ Pantepec O1) of Venezuela._* 2 14 Sept. 12| Mar. 3% July
Petroleum Corp of Amer— ; :

28,100 335,000| Stock purchase warrants.. % 3¢, 'Sept. 1 i 14 June
s 107,700|Producers Royalty Cor 1 / Sept,: 14 June
,410|Pure Oil Co 6% pref . 1| 67 - Sept. 21 ! Sept.
2,150|Red Bank Oil Co.... - 14 June
46,200[Reiter-Foster Oil Cor 7% July
63 100! 3¢ June
200 4 June

6 1000 July
36,000 £ June

36,400 5 %
85,9001+ (] 5% Sept. 28,
3,60 5 % Sept. 21| 1

b
VRO

LI
00 ~1D I OO
15
SO

o

O 00T RIO O 00 N = RO =T =t

P TR Y
P RS T =R ]
RRRERERR K8

June

1]

o N
OIPA DL~ 5
i ey
s z::
soesE
oe<oo

sunray Oil
Texon Of) & Land Co.
(00| Venezuela Mexico Oil

v,
\J

—
2
)

<

[

w
k=)
k=1
<

June
4 July

ot 5 8
00| Woodley Petroleum Corp...1 @ 2 ' Sept.28
MINING STOCKS

13,275|Bunker Hill & Sullivan....10 . 39 Sept.11 514 Sept.20
dwana M'’kubwa Cop Min— : { 3
55 300| American shares .58 ; 114 Sept. 28 l% Sept. 12
2,700|{Chief Consol Mining Go..-.1
92, '000/Consol Copper Mines 5 £ Sept. 134 Sept. 18|
510{Consol Min & Smelt Ltd...25 1 .21/140  Sept. 20|
2,900|Copper Range Co. * 4  Sept.22| 5 ‘Sept.
187,100 Cresson Consol GM & M... % ‘%g Sept 14
461,900| usi Mexicans Mining____50c 4 Sept. 19
2,200|Eagle Picher Lead Co. Sept.
38,100/ .vans Watlower Lead 275, 78 /g Sept. 18
7% preferred--
Ffalcon Lead Min
00| Goldfield Consol Mi
00|Hecla Mining Co....
Hollinger Consol G M
Hud Bay Min & Smelt. .
Internat Mining Corp com..1

o

513 Sept.

1% June 10

7% June 22

21 June
140

6
5,
134 June
7% July
1% J

6 July
{. June
/{ June
June
Sept.

o I o el

» OO

DOt DO
RO~

[

P e ok

NI
-‘N)NQIN[OV‘@

7 ,
SRR
(<]
oo

roto—to
eS8 eBranonwn

%

- 2/ Sept, 23
% 6.22| % Sept.
0|Lake Shore Mines Ltd 42V Sept 12| 49 Sept. 20
5,300/ Mining Corp of Can.. )‘ Sept. 7 ‘Sept. 14
1,300|Mohawk Miniag : 10 Sept. 29 10 Sept. 29

96,600|New Jersey ZinCo o cuacunnn 25| 50 ~ Sept. -6 '65V Sepb; 20
336.625|New Mont Mining Coro 10 47 51 441 Sept. 6 19
14,300|N Y & Hond Rosario M....10] 19  Sept. 14 28’4, Sepb 20
168,800 Nipissing Mines -5 24 2% 8 2, Sopt. 5| 23 Sept. 18

691,000/0h1o Copper Go. . %l 1o Sept.12 ,% Sopt.
: Sept.

5.700 Pacific Tin special st 10 2
: IO/ﬁ Sept. 28 "12/5 Eept 18||”
Pond Creek Pocahontas

587,100|¢remies Gold Mining.......1 l% Sept.
178,200|Roan Antelope C Mines Ltd. 8 28/ ‘Sept. 16
439,000{St Anthony Gold Mining....1 < g snodg 86

49, 400 Shattuck Denn Mining

nN

- :
00000 eI QOO
PO

DD
NOLD=WOOOO MROM

-
—

P Y R Y F P W
P
i io
W00 ROW ~IOP

Refonldns o

[ e

B NTOI > 00
[

DNWOOIWR

“‘3 ' Sept. >
; ‘Bept. 1| -
Sept, 18/|
4 Sept. 19| '

5]
~

A v
NSODRXNWOR

1 ;
13,900 22,925/ Tonopah Mining of Nev. /?a Sept.
9,000 166,300|United Verde Extension 50¢ . 315 Sept. 25
200 00{United Zinc Smelting o ¥ 1~ Sept.21
3,100 17,100 Utah Apex Mining Co. 7% Sept. 29| 134 Sept. 15

For footnotes see page 56.
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Ocr., 1933] ' NEW YORK CURB EXCHANGE . 51

AGGREGATE SALES.

PRICES IN SEPTEMBER. - . || RANGE SINCE JAN:1.

; NEW YOR ) |
CURB EXCHA%GE Price —
Since § Jan. 3 ! Sy

Jan. 1. . g : o) 1933.. o Sept. 30, -} - + . Lowest. Highest. =" Lowest. Highest.

MINING STOCKS—Concluded ||Bid..  Ask. A » R .| -Sale.Prices.: | Sale. Prices - Sala Prices. | Sale Prices.
wulker Mining 1f}-. 38 brd B %Rﬂapb. 15 " J: 1 ’V June
Wenden Copper Mining... 1 } % Sept, 13| Sept.. Jan. 25 June
Wright-Hargreaves Ltd * 714 Sal ] G/ﬁ Sepm 18 V Sept : 33 Jan, 8 ,g' Sepb 19
Yukon Gold Co. 5 ; d %2 Bept, 11 g Feb 9

Sepb. 8614 Sept. 5[ 99  Aug.
ﬂept =53  Sept, 813 Jan,
B 95 Jan,

8914 Jan,
100% Jan,
97  Jan.
99  Jan.
8y Tuty
uly
2 July

ST STRY
OO
-

Alumtnum Co [ ae
Muminum Ltd 58 . .
Amer Commonw Pow 68_194¢ 1Y ‘Jept 27
1953 1% Sept. 27
Am Commuaity Pow 5148 1953 414 Sept. 13
Amer & Continental 5s. .1943 0 80 "-Sept. .1
Amer Elec Pow deb 6s...1957 22 .. Sept.21
Amer Gas & Elec deb 58 ..202% 72 ' Bept.22
Amer Gas & Power 6s_.__ 27:- 8 23 231 Sept.30] 347% Sepﬁ
121,000{ = 1,470,000 3 ¢ 21 19 Bept.29] 283 Sept. 1
American Power & Light $
439,000 5,463 000| 6s without warrants._2016|| 5 57 45  Sept.21| 5714 Sept.. 1
100,000 846,000| Amer Radiator deb 4 }§s..1947|| 9: 2 994 Sept. 5[101% Sept. 18||..83
Amer Rolling Mills~—— R
140,000 ; Deb s f 58 46 8 6714 Sept.29(.737% Sept. 12
521 p 9714 Sept. 2210274 Sept. 1=
4148 certifs of deposlt__l‘)S'& i b ‘ 102 Sept. 14

Amer Seating 6s v 49 . Sept.- 7

Sept. 1811054 Sept 30!

77 Sept.21 el

70  Sept.27

58 103 Sept. 6 104}/ Sept; 14

Arkansas Pr & Lt 5a L 62 Sept.19| 69. W |

) Arnold Print Works 5 A
5,273,000| Associated Elec 4348 / 263 Sept. 21| 34 Sept

575,000|Assoc Gas & Elec 4;{.-_.134!* ! al3Y4 Sept. 22| 164 Sept. 14

1,033,000{ 13,021,000{ &8-.. : 13 % Sept. 21 Sept. 1
16,000 127,000 5s registered. .. < 1314 Sept.29) 1414 Sept.
399,000] 2,774,000f 5ws inv ctfs 14 Sept.21} 18 Sept.

00| 538 inv certifs ren.

13,377, 00(0) 4448 series C

1
1, 260 000 5 1814 Sept.
10,188, 000 -1 1614 Sept.

1,209.000 Ausoc Rayon Corp 5s.....1950 45 413 Sept. 26
,000{Assoc Telep Co Ltd 5s...1965 o _..| 85  Sept.16
2,491,000 Assoc Tel & Tel 558 A__._1955 Sale 34 Sept.26
4,889,000/ Assoc Tel Util 534s_.... 1944 7% Sale 10 Sept. 29
o 570,000 2-year 6% secured notes_'33 19 1315 Sept. 26| 20 . £ 314 Jan,
32,000 260,000| Atias Plywood 5%s 1942 Sale 4914 Sept. 8 . dar. June
Baldwin Locomotive Works p B
868,000 3,408,000 6s with warrants 8 104 - Sept.21 34. v 117 Aug.
708,000 3.061,0 0] . -193 71 Sept.21 4 Aug.
7.581,000|Balt & Ohio RR 58 F.. K Feb. 73% July
2,606,000 Bell Tel of Canada Ss... 1955 1017% 9914 Sept. 20 102V Sept.14{| 87 Mar. 3|1h3 Ang.
2,638,000) 1st M 5s ser B June 1 1957 10114 101 9914 Sept.21{10214 Sept. 16 . 5/10214 Sept.
32,000| 5 series C 960 ggy Sept. 2111025 Sept, 18| 87°" Mar. 102/ Sept.
166,000 Sept. 26 112 Sept. 41112
488,000/ 8inghamton L H & P 5s_.1946 Sept. 28|. -Sept .
09.000(Birmingham Elec ¢ J50._.1968, 52 Sept.25 64 % Sept
473,000[{Birmingham Gas 5a. .. 1959 50 Sepﬁ 12| 54  Sept.
23.000{Boston & Albany RR 4s..1933
274,000/ Boston Consol Gas Ss.__1947 103V Sept. 7110434 Sept..
584,000|Broad River Power 58 A__1954 Sept. 28] 4034 Sept..
135,000|8uftalo Gen Elec 5s.....19* 106 05 Sept. 211106 }4 Sept.
28,000 307,000]  1st & ref 5s 105% Sept. 14{1065% Sept. 1

165,000 373.,000|/Canada Nor Power 58.....1953 71  Sept.21| 753 Sept. .
88 ,000|Canadian Nat Rynr 7s ___193% 10034 Sept.23|10214 Sepb
Canadian Pacific Ry 6s..1942 101 4 Sept; 29|
00|Capital Admin 5s A 1953 73 8ept. 29
Without warrant 3 7414 Sept. 14

5634 Sept. 21
Caterpillar Tractor 58 . 9 “ 98  Sept.
00(Cedar Rap Mf4 & Pow 5s.1953 100 Y% Sept 6
00|Cent Arizona L & P 5s...1960 t. 29
Central German Pow 6s..1934 33y Sept 11},
Cent Illinois Light 5s____1943(|.____ _____ 103 - Sept.19
Cent I11 Pub Serv 4i4¢ F_1967 5314 Sept. 22
195 6114 Sept. 25| 68

Y
40 July
92 Jan,
July
37% July

73% July
10124 Sept.

bt N ot ot ek ek
B OB OUONONSOUD
—
2%

[
Pt 00 DOttt Bt kDD et DD DN e ek ok ik

HWONOWRONOWO 00 OWRONROODORRON

—

15

Tl OONNWHOWR I 00O M riaID

1 e QO =T

[y

2|10614 Feb.,
101" Feb. 107}}2 Jan,

59  Mar.
?0% .‘}pr'
an
- 67

[

DD bk 010 et
ooN

»pwm—mu Sxnoo
Lo

-
~

1981
.000/Cent Maine Pow 4358 E..1957
307.000| "5 sertes D .30 5 :
680,000 Cent Ohlo 1.: & Pr 58 A_.1950 6 55 / Sept, 27 66% Sept, 12

435,000/Central Power 5¢ ser D..1957 - 52 Sept.29| 58 Sept. 5|
3,063,000|Central Pow & Lt 5s.... 1956 47  Sept.27| 5314 Sept. 14
2,574,000(Cent Pub Serv deb 51¢s..1949(| 2 8: .24 Sept. 5| a2% Sept.

195,000 53¢s without warrants_1949(| al 214 Sept. 8
2,657,000|Cent States Elec 5s ..._1948|| 4 -----| 34 Sept.28
4.387,000] 5.8 with warrants ..19%4 30 . Sept.21| 48 . Sept. 5(
00 25,0001 53¢s without warrants_1954 35  Sept.26| 35~ Sept. 26/
208,000) 2,521,000/Cent States Pr & Lt 535s.1953 : 34 . Sept.21| 43% Sepb 1
60,000 1,162,000 Cl:l;;ngo Dlstll\il Ganentlns7 R i 25 ,73% 5 f/ 14 58}5 A

B 1162, s series 65 ept. ep D!'-
35,000 583,0 78 . Sept. 1| 85 Sept. 14

Union Stock Yards 5s..1940 : 99  Sept. 25| 9914 Sept.25 93;5 May 991¢ Sept.
Chic ¥neum Tool 5i4s.. .194J ¥ 5 Sept. 26| 61  Sept, 11 -2314 Jan. 653 July
00|Chic Rys 5s ctfs of dep 192~ 54  Sept.25 o 47°° Mar 6614 Ju]y
Cincinnati Street Ry 51651952 : 401 Sept. 22 - 46- N 4034 Sept. 65
68 series B 1955 : 48 48  Sept.2 L “ 48 Sept.

Citles Service 5a.. l% 33 2864 Sept. 23 .6 Mar, ;
0| Conv deb 5s.. .. 19¢ 3: % 2914 Sept.22 o3 24 Mar 3
53 registered : 1;&2}6 Feb.

2 765 000 Cities Service Gas 5)¢s._1942 49 Sept 22]. 1 Mar. 67 July
5148 reg 1942 % 47 £ Feb. 4914 Feb.
862 000 Cities Serv Gas Pipe L 69.1943(| 55 e 6334 Sept 11 ... 1{| 54 Jan. 78% June
5,790,000|Cittes Service P & L 535a_1952 . o 27 % Sept. 28| /6 Sepb: 25 Apr. 433 June
799 .0 0l 5148 gold deb 1949 ‘ 29% Sept. 22 , Sept.. - 25Y% l\A/Fl‘ 43% June
2,000] 514s registered. . 2l,- ay 10| 31~ May
803000 1825/ Sout SHOTH . }83 Mar. 3110 Jan.
)3, 5 _ 1 ep ept . an,
117 1000 1,260,000| & o y Sept. 6{105 4. Sept, 101% 3|107 % Aug.

- 296,000/ 4,158,000 | .;0% Sept. 81 573 Sept. June 2
000]Commonw Edison 43§ " 2 Sept. 937 Sept.16|| 8314 Apr. 2
0| 58 series A . 22|101 }4. Sept. .

53 series B - : .201101  Sept..
4'50 serlea C........ F § .29 94 Sept. 1
4Y%s series E 92 23 Lk Sept. 1
4a series F. ; i B 5 83 Sept. 1
11

ORODON

SIY)
[

NN
155

D et et SO0
CRRONEL B0t

e

=0

o .
Pt ok k-

1,000 * 4s registered S e a s L

261,000 514a series G 196 -21|10274 Sept.

178,000 Com'w’lth Subsid 518 A_1948, 5 .21} 7315 Sept,

126,000 Community Pow & Lt 5s.1957, 2

2,000 i Conn Lighting & Pow 7s.1951 %‘ .2
‘ %

- 5,000 a - . :
38,000 ' 1 E . 73 May 13
39,000 470.000] 5s series D.. 105Y% Bale 1] s 100+ Mar;+2'10714 Feb.

For footnotes see page 56.
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82 ! NEW YORK CURB EXCHANGE

AGGREGATE SALES. PRICES IN SEPTEMBER. RANGE SINCE JAN.1.

— NEW YORK Price
In Since CURN EXCHANGE Jan. 3
September. Jan. 1. 1933. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest.

$ BONDS (Conténued) Bid. . Ask.||Bid Ask. v le Prices Sale Prices Sule Prices.
229 000 Conn River Power 5s....1952(| 97% 8ale || u8% BSale 94V Sept 92(100% Sept. 14 2 .14
000, 00|Consol Gas of Balt 5s....1939 106" Sept. 12{106% Sept. 102% May 108% Jan.
4% s 105% Sale 10134 Sept. 27|105% Sept. Apr. 21]107 ¥ Jan.

1063 Sale |[-__ = 977 June 1010634 Jan.

105% Sale 104V Sept. 8|105  Sept, 98  Apr. 106~ Jan.
0 014 Sept. 20 10514 Sept . NF . 107% Jan.
935 Sopt. 20| 987 Sept.” 5|[ 80 May 41100 Aug. "3
5 . an
35|[10314 Sale 1023; Sept. 21|/105  Sept. 997 Mar. 2/105 Sept. 14

Consol Gas Utilities—

6)4s with warrants_...1943|| 5 Sale 914 Sept. 30| 100% Sept. 4 6 Aug. 1

1st & coll 68 ser S.....1943|| 25 Sale 351 Sept. 20 ept. . - 13
6s A registered 1943 A 35 - 17

00|Consol Publishers 69“--“36 N Jan.

7% % stamp Sept. 12| 48" " 'sept. B 48 Sept.

Consumers Power 43§¢..1958/(103 ~ Sale 9914 Sept. 22{1017% Sept. 9014 IVF.' 20 104}{ Jan,
1st & ref 58 1936 Sale 10315 S 10114 Sept. 19 104 Sept. 00 106 Jan.
Continental G & E15s ... Sale || 49 44 8 40 Sept. 21 Sept. IVF
Contineatal Ol 8}s_._.1937 Sale 100 Sept. 1 100% Sept. ar.
000|Cosgrove Meehan 63§s...1945) 5 Sept. 19 Sept. Sept. 1
0| .rane Co 58 1940 83% Sepl‘, 29 . 65 Apr. 17
Crucible Steel 5s = Sept. 7 Sept. 25 Apr..
Cuban Telephone 715s..1941 % 70 Sept 25| 70  Sept.
Cuban Tobuccosobn 1944 5713wl 5932 S B e ey
Cud-hy Pack deb L] ale 99 14 34 Sep ept.
0 1946 Sa.le 103" Sept.  6({104} Sept.
555, -000 bumberl-nd CoP &L 4!6- 56 3 81 Sept. 30| 8914 Sept.

)
313,000|Dallas P & L 5s series C..1952 101 Sept. 21{103 % Sept.
68 series A 1949(11053¢ Sale |[106 1 . 21|1063% Sept.
Davton P & L lst & ref 58 '41/(105  Sale 2 . 20{105% Sept.
Delaware Elec Pow B%l-.l‘)” g S 72 ~ Sept. 22| 82 t.
Denver Gas & Elec 5s._...1949 .19
Derby Gas & Elec 5s 1946 pt. 29
B Detroit City Gas 5s B...1950 27 pt.
1,125,000 - 6s series A 1947 86  Sept. 90X Sept.

134,000 5% 534 Sept. 5% Sept.
54,000 - 314 Sept. 1| 3% Sept.
87,000 L 114 Sept. 2 Sept.
34,000 2" " Sept. 5| 2 Sept.

594,000] with wurnntl.- o 76% Sale 82  Sept. 91  Sept.
111 000{Duke Power Co 448, 10014 Sale 92  Sept. 97  Sept.

107,000{€ast Util A lates 5s...1935 9114 Sept. 91% Sept.
1,472,000|t.astern Uiti) invest 5s A 1954 1214 Sept. 15 Sept.
12.000|€dison Elec I11 (Bos) 4} % ' 33| - y
2,638,000 1934|(1023£ Sale % 10114 Sept. 20{102% Sept.
3,706,000 5% mnotes 103  Sale % S 10034 Sept. 21{102% Sept .
9,140,000/ E1ec Pow & Lt 5s. 39 BSale 3 3134 Sept. 28| 44  Sept.
06,000|Elmira Wat Lt & RR 58  Sept. 2!
00|l Paso Elec 58 A ccaun
0|E1 Paso Nat Gas 6348 A._1943
6 1938

-
DO

—

RO OORINOND

n-n-‘to.-u—u-w
(=]

913 Feb.
10314 Aug.

98% Jan. 12

9)( June 15
% 236 Tabe 10
14 Jan. “171 37" June 12

Apr. 12 943 July 1
Mar. 26{102 Jan.

May 18 98% Jan.

7 OO CIOTUTOTR Ot SIRD =

-
~JO -

Apr. 21
98}6%1)1‘ 26/10: }63 n

or
Sept. 2b
“Apr. 12
Apr. 10

%s Sept. 11

Empire Dist Elec 58 541 Sale Apr. 6
0 lt.mplroon&k-ﬂnlnﬂsua 42 4835 Sale 28% Apr. 12|
5149 registered 942 June 12

Rrcole Marel Elec Mfg
8 M Sale 73 Dt. 811 Sept. Apr. 8114 Sept.
55,0008 1 Sale 9014 Sept. 6| 971 Sept. ay $1164” Jan.

148,000( 1,208,000, Wlthout warr 77 . Sept. 80 Sept. Mar. 18| 80  Sept.
European Mtge & InV...o----
27,000 845,000 7s Series C 33  Sept. 3814 Sept. Apr. 39)4 Aug.

38,000 517,000|Pairbanks Morsee & Co 5s. 1942 72 Sale Sept. 72% Sept. Apr. 4| 72% July
43,000 98,000/ Farmers Nat Mtg Inst 78 .1963 Sept. 451% Sept. 1 Mar. 4514 Aug.
2,000 12.000|Federal Sugar Ref 6s....1933 6  Sept.25| 9 Sept. Jan. 9" June
96,000 2,807,000|Federal Water Service 58.1954 321 Sale Sept. 32Y Sept. Apr. 43 July
Finland Residential Mtge
158 000 Bank 6s 1961 66 Sale Sept. 5| 70 Sept. 18 Jan. 70% Aug.
5,000 Firestone Cotton Mills 5s.194» Sale 85  Sept. 8914 Sept. Mar. 8914 July
139 000! 02.000| Firestone T & R Cal 8s..1942 2 Sept. 92" Sept. Apr. 3| 92% Aug.
First Bohemian Glass Wks :
1st 7s without w-rr.-_1957 6134 Sept. 61 Sept. Jan.
Fisk Rubber 5 }4s 1931 4
105,000 38, Florida Pow Corp 58 A 1979 Sale || 65 Sale 56 Sept. pt. Alpr.
288,000 4.734.,000| Florida Power & Lt Bs...1954 Sale 34! 54 ° Sept. 62% Sept. Mar

"110,000|  1,617,000|Gary Elec & Gas 5s A....1934 ' Sept. 22| 48  Sept. Mar.
427.000| 3,890,000|Gatineau Power & -1956 g8 ept. 72% Sggt_ 4 Apr. 835 Jul
114,000 1, 1032,000| 68-.- 1941 ; 691% Sept. 39 Mar., 72% July
e i s g Bt AT
. . g 2 . u
27,000 21 7 000| Ges:'.yuou‘)r: Asseae cow-l;M e S 10034 Mp 10334 J 2
X 6 serial notes 101 t. 1017 Sept. ar. ; une
1,000 '000| 5% registered....--...1 1015 Sot. 1911017 Sept. 13|/101  Sept. 11(101”" Sept.
24,000 449 1000 5 1031% Sep 6 10';/4 Sept. 99 Mar. 15| 037% Aug.
53,000/ 500,000 1024 Sept. 1|103% Sept. 2: . 104/§ July
9,000 53,00 - 55 8 Sept. 30 72  Sept. . 30)
14,000 335,000 = 41 Sept, 29| 45 Sept. 1 ¥ 48 July
110,000/ 1,161,000( 618 series A - 29  Sept. 343 Sept. 12°° Mar. 29| 38 June
11,000 196,000/Gen Rayon Ltd 68 A..... 4014 Sept. 22| 4 Sept. 1 . 60 June
General Refractorie
184,000 503,000| 6s 100 Sept. Sept. . 22/108%5 Aug.
Gen Vending Corp—
7,000] 83 000| 68 with warr Aug 15___ 1937 ! ' 1107
560|  1,159.000|Gen Wat wie ‘Li'iﬁ’é‘r-izié 38 Bale 7ol 55
Wat Wks s ¢
54°000| 68 series B. .. “yoas|| 13 Sale 40." St , e
5 586'880 Georgia (li,nollnl :’gw 5. i;:; 74 ks : a4 ” 9(1] %
’ ’ Georgia Power ref 58.... 7 Bale 64 Sept. 743 Sept.
399,000 geo:nll fow & Lt Bs....1978 Sale 534 ngt. Vi .57% Segf,. 40 Apr. 12| 703 July
esfuerel—
1,238,000| 6s without warrants....1953 Sale 3 . 4 Sept. 31 June 7 69V Jan.
1.155.000 Gillette Safety Razor 5s_1940 95  Salo | 95 %%{; gggg' 36% sgg'é_ 1| 31% 21 dan
9% 000 4%%(23' G:f:dud:’lehe) sl):: =198 8 93 * Sal 8% Sept. 6344 Sept. 3 75 ﬁ 25 3411;56 g‘eﬂt.
,000|Glidden a) ¥ a T,
heonpesl | Winien Gobel (Adolf) 63s ser A_1935 £ 93" Sept. 1| 944 Sept pr L eri s I]’
,001 ,889,000| With warrants. . ...eee-o-- |- mne mmens Sept. 5% Sept. b5 'eb. 2 uly
11,000 77.000|Godchaus Sugars 734s.._194) 70y Sggb. 38/6 Sggt. 77 Feb. 1{100° July
G'&'ym (: :ow) meme:;:s 5 ‘Apr. 8
nv de! 8
68 ctfa of dep 156 Bept. 23] .74 Sert. 6 % July 24 1oy Feb.
Grand Trunk Ry 6)4s.._ 193¢ 1 0934 Sept. Y 3/102 uly
Grand Trunk West Ry 48 1950)| - 1 7214 72" Sept. : 50
00|Great Northern Pow 5s..1935 1003 Sale 9914 Sept. 15 Sept. 8 89 {\? >
Gt West Power Calif Ss..1946 100 Sept. g 3(1
Guantanamo & W Ry 81958 12% Apr. 19| 36 July
00 G‘;"dhl“ l:veuton Carp;us 75 T b 26}4 Ap A Sintid
198,0 s serles . i
2.111,000|Guif Ol of Pa deb 5s...-1937 1013 ale o oy, 10534 Samt: O 001t Ty
1, 730 (())88 Gsll:lglngr “ll;dﬂd;b 5-.--1907 14 Bal Sept. . B ar. 3 102}/ 9\1118
ulf States Utll 581 ale t. Sept. pr.
595.000| _ 45%e serice B Benbesiy T 2 AP 18] T8y Kue.

379,000|Hackensack Water 58 A_.1977 101V Sale 10034 Sept. 28!102 . Sept. 90% Apr. 2510274 Aug.

1,485.000| 5s 1938 Sale ﬁ s.aSn. 104;4 Sei’m. Mar. 3(104

872,001 1 Sale 6 Sept. 2! Mar. 2| 72

000|Hamburg Klec Go 7 6: .27 62 3£ Apr. 18 86

Hamburg El & Und Ry 5348 38|| . 4 9 E Sept. 5

Hanna (The M A) Co l_-l93‘ o A 92

Hood Rubber 7s 6 .19, ¥ 44 TFeb. 21| 78 July
550 Oct . 19! 4 i 3114 Mar. 2| 68 July

. Fou footnotes see page 56.
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Ocr., 1933.]

NEW YORK CURB EXCHANGE

53

AGGREGATE SALES.

Since

NEW YORK
CURB EXCHANGE

PRI CES IN SEPTEMBER.

Sept. 30.

296,000
111,000

125,000
101,000

114,000
16,000
355,000

38,000
44,0001
21,200
120,000

35,000
0

42,000
. 36,000
15,000

146,000
113,000

116,000

88,000
138,000
381,000

- 52,000

58,000

BONDS (Continued)
Houaton Gulf Gas 6%1--:94:

es E l 8
Hud Bay Mln & Smelt 68.1935
68 registered 1935
Hungarian Ital Bank 74s '63
Hydraulic Power of Niagara
Falls 1st & ref 5s
Ref & improvement 5s.1951
Hygrade Food 6s ser A _.1949
68 series B 194

Idaho Power Co 58

00|Illinois Cent RR 43§

Indep Oil & Gas deb bl_-l939

00|Indiana Elec Corp 68 A..l?;;

Indiana Gen Service 5s..1948
Indiana Hydro-Elec 5s A _1958)

Jlindiana & Mich El 5s....1957
1955

1st 8 ref 5s....

0 Indiana Service 58

1st lien & ref
Indianapolis Gas 3
Ind'polis P & L 58 ser A 1957

0|Indianapolis Water 5'4s.1953

'606,000
516,000

3,00

53,000
3,049,000

365,000

281,000
2,280,000
793,000
193,000
694,000
3,033,000
189,000

335,000
721,000
188,000
3,466,000

180,000
210,00

19,000,

3,000
138,000

283,000,
1,718,000
1,261,000

Intercontinents Power Co—
Deb 6s with warrants. 1948
Deb 6s without warr__.1948

Int Pow Sec 648 series C_1955

International Salt

Internat Securities 1947

Interstate Iron & St'l 5}5- *46)

InterstateNat Gas 6s....1936
Without warrants.

Interstate Power Ss

i 196!
00({lowa Pow & Lt 4348 A.-_:z.’:ﬁ

5 57
43,000|/lowa Ry & Light 58 A..1945
1,077,000(¢ 195

Hydro-El7s
(sotta Franchini 7s

(talian Superpower
Without warrants.

Jacksonville Gas 58 42
Jamaica Wat Sup 534s A_1955
Jersey Cent P & L 58 B.-.}‘)ﬂ
Jones & Laughlin Steel 58 '39
Kan u Gae & Elec 6--.-_202;

Klnul Pow &Lt 5e
68 series A

6 148 series- D.

5148 series F... e
Kimberly Clark 58 A 1943
Koppers Gu & C deb Sl 1947

Deb 5 --1950

Larutan Gas Corp 64
Lehigh Pow Secur 6s....202
Leonard Tiets Inc 734s..1946)
Without warrants......
Lexington Util 5s 2
Libby McNeill & Libby 5s 1942

0|Lone Star Gas Corp S---.{Mg

Long Island Ltg 6s_
Los Angeles Gas & E

51¢s series F..

5)4s series | awe
Los Angeles Pacific 4s. .
Louisville Henderson & St

Loulnl-nn Pow &Lt 5--..1957

Manitoba Power 5}50._--!951
Mansfield Min & Sm (Ge:

78 with warrants,

7s without w-rnnta...l“l
M;u GasCo 53 _.....1946

1955
McCallum Hosiery 6 }§s..1941
McCord Rad & Mfg 6s....1943

(0|Melbourne El Supp 734s A '46

733,000
862.000

859,000
265,000

Memphis P & L 58 ser A_.1948
Met Edison 4s series E___1971

1st mtge 58 series F__1962
Middle Sts Petrol 6 }§s A_1945
Middle West Util—

Milwaukee G L 4}4s. 196
Minneapolis Gas Lt 4 4s. 1950

Minneapolis Gen E15s...1934
1

00|Mississippl Pow 5s..

345,000

--195
Miss Power & Light 5!---1957
Miss River Fuel 6s... 1944

Withoutwarrants

5614 Sept.
Qlﬁ Segt,.
6224 Sept.

10014 Sept.
9014 Sept.22
75% Sept. 19

27 Sept.

48 Sept.
-| 484 Sept.
8514 Sept. 8
80 Sept.
34  Sept.

36  Sept.21
100% Sept.
93  Sept.25| 9
6914 Sept.

8214 Sept.
50  Sept.

753 Sale | 74% Sept.
10214 Sale (102 Sept.

Sept.
67}5 Sept.
égx Sept:

ep *
t. 2!

9( 46 Sept.
: 1023/ Sept.

Sept.
90 Sept.

RANGE SINCE JAN. 1.

51  Sept. 20

105% Sept. 29
105V Sept 19

Sept.

o 100 Sept.12

7914 Sept. 5
93/ Sept. 18
5114 Sept. 13
61 1
6214 Sapt 1
56 Sept. 25
59 Sept.12

101 U Sept 27
6| 7

75 Se t 6
6414 Sept 13

1013 Sept 11
8| 60

pU.
313 Sept. 15
77/ Sept. 1

Sept.

33 Sept. 6
33 Sept. 7
89 Sept 27
90 Sept.30
8314 Sept. 13
90  Sept. 16
58}/ Sept 6

Sept. 6

104% Sept. 12
1| 50 1

Sept.
4034 Sept. 14

Gé% gepz. 14
ep
76 8
76  Sept.
7% Sept 1
76}/ Sepﬁ 1
Sept.
Sept

78 Sept.
854 Sept.
70} Sept.

Q= 00 o= 0Ot

A= Gl O

103}/ Sept 20

79 Sept.12
6834 Sept. 6
87 Sept.14
93 Sept. 15

Sept. 12

5 63/ Sept 12
80 15

Sept.
68 Sept.11
Sept. Zg
84 % Sept. 18
923 Sept 8
93  Sept. 18

70  Sept.

9414 Sept.
77% Sept.

53  Sept.15

10134 Sept. 22

9934 Sept. 14
8014 Sept, 14

37 Sept. 1

5014 Sept. 6
4915 Sept. 9
897% Sept. 14
8734 Sept. 14
34 Sept 22

100/ Sept 22

Sept. 5
77% Sept. 6
873%; Sept. 8
52 Sept 19

8

9/§ Se t 16
1014 Sept 14
11}'5 Sept. 5
14 Sept. 1

101) Sept. 14

Sept. 18

10234 Sept. 11

106

101%

74

25
103

71
63

47

80
99

100

35% Feb. 24

114 Jan.
1}; Jan.

5814 Jan. §
56 Apr. 1| 88% Jan 20

9814
48

Apr.
72% Apr.

July 17
r. 25|107% Jan. 31

4 06% Jan. 26

65 June 6
61 June 2
102% Jan, 17

20 U= OO
L -
SNSIeLSTNNI

L 00D B!
3 i~

I}

Jan.

July

sl
Mar.
Feb. 105} Mar. 24
8| 64 July 12
52 Feb. 3
533 July 11
78%4 Jan 26
72 26

Apr. 86% Feb. 6
Jan. 86 Aug. 23

373 Apr. 25| 72 Aug. 29

3| _53% July 19
102% Sepb. 7
2711 Ol% Jan. 9
9| 963 Jan. 10
105 June 24

85% Jan lg
QO% Aug 23
95% June 12
June 29
7}5 June 30

82 June 29
Sept 25

87/6 July 20
96 18

77  Apr,
6624 Mar.28 93 Ju.ly 27

Mar. 31| 80% Jul, ]8
96%A 4

Jun e]9 68/§ Ja.n 13

&Y
May 31

Jan. 6| 80
Mar

May 3| 94% Jan 16
» 21 53 July 20
10 July 20

. 181 55 July 17
20 5.

Jan. 19
Mar. 21103 % Feb 6
. 24

9914 Apr. 24| 99
57 ~ Apr, 26 A

For footnotes see page 56.
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54 NEW.YORK CURB EXCHANGE. ..

AGGREGATE SALES. NEW YOREK ‘ . PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
In Since CURB EXCHANGE n. E e L E g

September.| Jan. 1. . " Sept. 30. Lowest. A Lowest. Highest.

$ BONDS (Continusd) B Ask. . Rid Ask | Snle Prices Sale Prices Sale Prices. | Sale Prices.
793,000[Viss River Power 5. .......1951 101% Sale IOOA Sept. 21 . 98 "May 105% Jan,
232.000(Missouri P & L 5348 A-.._1955|| 86  Sale 86 ' Sale Sept. 26| 9: : 78 “Apr. 20| 94" Aug. 11
31,000 469,000[Missour! Pub Serv 58 A..1947 4514 Sale 43 Sept. 19| 51 Sept. 37% Apr. 25| 65 Jan.
. VMonongahela West Penn Pub ¢ }
21, 000 806,000 Service 5.8 B. .. ... ..1953 59 Sept. 20| 62} Sept. 4; . b 76 Jan,

233,000|Montana Dakota Pow 5148 34 4314 Sale | 4314 Sept. 30| 4414 Sept. 2 5 18 Jan,

362, 000 3 199 000|¥ontreal L H & P 5a**A™ 1951 102°° Sale {1013 Sept. 7|1037% Sept. 84 ¥eb. 103,3 Sept.
149,000 5,000( 58 series B.......... 1970)| 933 101% Sale [100% Sept. 5/102}4 Sept. 82 . 25[10234 Sept.
Munson Steamship Line o

83,000 1.162,000 6348 with warr 1937 15 Sept. 21| 20 Sept. 8 31 July

129,000( 1,884,000 Narragaasect Elec Co 5s. . 1957 3 9934 Sept. 20/10334 iept 0434 May 2|104 ~ Aug.
26,000 534,00 “57 ¢ 100 Sept. 29/103 - Sept. 96 Apr.
00|Nassau & Suffolk L ~~| 9954 Sept. 1 5 9314 Jan.
Nat Pow & Li 6s A" .. o SR 60" Sept. 2 B 50 ~ Mar.
Neb 55 series B ¢ 5114 Sept. 22 41 Mar, : g
Nat Pub Serv 58 C O D.__1978 107" Sept. 26| 143 Sept. 10 Sept. 234 Jan.
\:l‘l/'u:::dl::t(ﬂ_blly 11935 97 Sept. R334 J 987% Jul
es... : an, ul
\leb:ukn Power 68 .2022 8| % ep 4 Apr. 9814 Jany.‘

4 100 S b . 261023 Jul
\lel-ner Bros Realty 27 % ept 17 . Apr.: . b .50%.1313‘r

pr.

Nevada Calif Elec 5s._...19f 64 1 66}5 Sept it 763 July
New Amsterdam Gas . o ; 89  Apr. 1024 Jan
vew Eng G & Elec Assn 551947 P . 381 Sept. 21 . 3! 59% June

5e_ comenaan 1941 38" Sept. 20 0

e ' 2318 Sent 20
New Engl Pow Assn 5s. .. ¢

Deb 8498 .oonnn-nmnn--1954 4624 sept %{
New Orleans Pub Serv 4348’ 35 5 40y Sept 28 i 40 pr.
68 series A_ 19 28 Sept. 21| 34  Sept. 254 Apr 1S
68.000|N Y Cent Elec 5%s. 3 56  Sept. 19| 6124 Sept. 56 ~ Sept.

Y & Foreign Invest

114.000
616,00

5348 A with warrants 1948 56 Sept.27| 60  Sept.19|| 56  Sept.

Y Pa & Ohio RR 434s..1935 gaio”| 951 Sept. 22 903 Sopt. 12| 88 Apr.

Y P & L Corp st 4146. 1967 Sale 80 % Sem 21 Sept. 80% Sept.

5sz ate E & G 4s.....19%) 88 g 6715 ept, gg Sept % % Sept,.

6 22 t

Y & Westchester Ltg 58 5‘ : 101}/ Sept 29 104% Septz 98}’ June

48 cemcensaa. 200 2 Sept. 21| 95  Sept. Apr.,

48 reglstered i SQV July I

Niagars Falls Power 6s. 1950 104 Sept. 19107  Sept. 104 Mar.
58 series A 1959 02% Sept. 20 104 % Sapb 97 Apr.

1,125, '000|Nippon Elec Pow 63§s...1953 Sept. 67}5 ept. 5| 3544 Feb. 674 July

302,000|No Amer L & P 5% notes. 1934 - 1004 Sept. ' 5, 100% Sept. 8614 Apr. 1003 Sept,
Serial 5% notes 9514 Sept. 20 Sept. 74~ Apr. 10| Yo Aug.
Serial 5% notes 3 = _--| 89% t. 2 92% Sept. 99214 Ang.
5598 o f deb ser A ¢ 3514 Sept. 12 . 47% July
Nor Cont Util 5sgs A _...194" g . 32% Sept. 8| 43 vy
00|Nor Indiana G & E 68....1952 B Sept, 102% Feb.
Nor Ind Pub Serv 5-_-. 1965 +Sept. 73/ ‘lept 2
5s series D 19 733 Sept.
< 68  Sept. ‘
- 9114 Sept. 80 . 103Y% Jaun.
25,000 300,000|Nor Ohio Trac & Lt - 9 86/§ Sept. 26/ 91" Sept. 77 10034 Jan.
Nor States Power
33,000 ) ——-- 80 Sept. 26| 89 Sept. 70 5 96 July
282,000{ 3,139,000 “‘5 855 Sale | 8114 Sept. 21| 91}4 Sept. 75 ‘ 97% Jan,
North Tellulltmtlel—
249,000| 7s without warrants...1935 9714 Sale | 96  Sept. 26 % 83% Jan. 4| 991 July
106,000{Northwest Electric 6s...1935 7014 Sept. 26 ' 7014 Sept. 93" " Jan.
100,000|Northweat Pow 68 A__...
3 68 A crfsof dep- -
705,000|Nor'west Pub Serv 58

(=]
2 222 2z

oy
OO MDD  CONDOCOQO .

N
D =S

NOeW ©

Dt

82  Sept. 28, 9415 Sept.
77 Sept. 21| 88 Sept.

9514 Sept. 21 102 * Sept.
865/ Sept 22| 97% Sept.
L i t. 27| 88  Sept.
5s series D_.. 5 s 77 Sept.
5148 series E_.__ 2 % S . 8014 Sept.
Oklahoma Gas & El 5s._. s 8614 Sept.
68 series A i K ; A 77  Sept.
68 serics A reg-
Okla Pow & Wate
i Osgood Co 68 w w.
464,000|0swego Falls Co éa S g 45} Sept. 11| 53% Sept.

73,000|Pacific Coast Power 5s...1940 33 sﬁpg 23| 833 Sept.
2,824,000 vacific Gas & Kl 1ot 43481957 t. 22! 9634 Sept.
40,000| st & ref 6s B 194 06% Sept 28, 109/ Sept
1,831,000( 1st & ref 58 G ; 04 1015 Sale | 99% Sept 22110434 Sept.
1,165,000 1st & ref 5s D 9934 Sale | 98  Sept. 20 101 ~ Sept. 5 %
381,000 883,000 Ist & ref 448 F 2 : 8614 Sepb 21| 96% Sept. 86  Mar. 31{101}4 Jan.
455,000 ancvllﬂ;) Investing 58 A "
38,000 thout warrants. ... .| 73} Sept. 21| 76 Sept. 64 . 81 July
" 80.,000|Pacific Ltg & Pow 5s_ Ty o G 1063/ Sept. b 106,§ Sept 108 % Feb.
261,000, 1 630 000|racific Power & Light 58 1955 ¥, 1{ Sept. 6 ept. . 101 737 July
123,000, 1,124.00 00|Pacific Western Ofl 645 1943 73) Sept 22 30 Sept . 581 July
25,000 223 000|Paimer Corp of Louls 6s '38 Sept. 12, 92 Sept. Apr. 6] 917 Avg.
00|Park & Tilford bs_ . . ... 193 42°° Apr. 62  July
1.509.000 Penn Cent Lt & Pow 4348 |‘>7~ Sept. 20 703 Sept. .3 SOA Feb
67,000 1979 5 Feb.

58.
Penn Dock & Warehouse ¢ Sept. 19, 78  Sept.

321,000| 6% ctfs of deposit 3| 343 Mar.
544,000|Penn Electric 4s series F.1971 » 5, ¢ 7414 Jan.
Penn-Ohio Edison 6s -

83 Jan.

o o ok ok
DODNIW0 00 CI =100 WO i = B P I X

(=

-

-

-

b kg
O00~IH 0000

b
o=

5s series B...- - - o 60 Sept,
Penn-gmo Pc& l5. 58 A:g;z ¢ Sept. 27 9514 Sept.
Penn Power Co 58 3 9 Se b 19102 Sept.
Penn Pub Serv 68 C.....1947|| 98 ¢ : 9. i f o .38 90 Segt
58 series D
Penn Telep Corp 58 C.
Penn Water & Pow 4 Kl-_l%ﬂ 4
34,000 563,00 105/ Sept 28 10634 Septi

176,000 281, Peoples Gas Lt & Coke 4s B'81 6914 Sept. 27‘ 793% Sept.
5,000 26,000 4%% serial notes._. 1935 99 Sept. 23/100  Sept.
4% % serial notes. e o Sept. 19 7100 Sept.
‘68 series C b 87% Sept 27 987 Bepb
-- P TSI P 4 8¢ 4 Sal 3% Sept. 6  Sept. 11

Phila Electric Co 5s. F 06/ Sept 27 109 Sept;
OOl Pinn Biesid Teanen 6. 1962 50 105, - Sept. 2711083 Bert. 12N10L K May 0

2 Rap! ransit 68 - @ 4414 Sept. 2 Sept. a
P‘:Ill Subl:rb ‘(l}oo G‘z E g0 % Bep 7} 8054 Bep M ¥
; | ) st & refunding ] 100 Sept. 22'103% Sept. 95 ay Jau.
12,000 75 000|Phila Suburb Water 58..1955 _l101% Segb 12,10314 Sept. Mar. Jan,
104, 00 Piedmont H.ych‘o-l&lm:trlcl Co i
0 1398, 6 vys Class A - E 6714 Sept. 21| 72% Sept. v an
387.000|#1edmont & Northern 5a. 1954 ¢ X 8 po 11 80/{ Segt . July
3 Fitesburgh Coal 68 1944 i pr. 953 July
Yittsburgh Steel 68 y
Pomerania Elec Co 6.....1953 5 Jan.
Poor & Gu 6 85 8 .20 . 44 8| 9134 July
Portiand Gas & Coke 5s. 1040 10 5% Jan.
votomac Edison 58 ser E_ 1'56 88 g Y14 Aug,
30,000 343,000 4'4e series F 196 %8 p 86% July

10,000 175,000{Potomac Elec Power 5s..19306 i 106}{ Feb.
,000 Potrero Sugar let 7e .. 1947 2 15 July
302,000|Power Corp of Can 4}4s B 1959 3 5% Sept. A 64

224,000|Power Corp of N Y 5340 1947 p 8 65 Sept.
298 000| 63%s series A 1942 3 0 Sept.
0 227,000|Power Securities Corp 6s. 1949 59 45  S8ept. 2! Sept. 44 NP 67  July 14
38.000 1,017,000/ Procter & Gamble ¢ «s 194711104} Sale 1044 Sept. 1 )5/1 Sept 13|! 98% Mayv 2 1053 Aug. «l1

For footnotee seé page 56. o
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Ocr.,, 1933.] NEW YORK CURB EXCHAN GE 95

AGGREGATE SALES.| NEW YORE - - L : RANGE SINCE JAN., 1.
T Since CURB EXCHANGE % Zanted e
September.| Jan.1. | ; ‘ 1. | Sept. 30. ‘Lowest. Highest. || Lowest Highest.

$ $ - 1.~ BONDS (Continued) Bid.  Ask.||Bid  Ask.|Bid. § Prices | Sale Prices, Sale Prices | Sale Pri
58,000|. 1,025.006|Prussiaa Elec 68 1954|| 5034 Bale || 44% Sale 363% Bop 23 404 Sont, 1 3636 Sopt. 23] 70 P T iy
65.000| . 221,000/Pub Serv of N H 4348 B..1957 89 " Sept.19| 93" 953 Feb. 10

.. :|Pub Servi
39,000 6% .',:'..f::ffu':-mmcm. 116% Sale 1033 Apr 19 TR

1 1966|| 9514 Sale
0 Pusb Serv of Nor Ills 58 C. 1ose|| 974; Sale

8514 Sale
8.000 -1937|1053% Sale Sept.
1,556.000 81 8a 8014 Sept. 29
760.000pub Serv of Okla 5 D...1957|| -
, 58 geries C ...1961
Pub Serv Subsid 5% A.
Puget Sound P & L 5}4s 1949
58 serles C.._._.......195

187.000| 2.941.000 4340 series D
90,000 414 000!
2,000 0,00

3,000 103 000

111 Sept.
77 . .Sept.
78}/ gept

oy »-n—l

9
0
.22
.21
0
9
6

1073 Jan.
100" Feb,

1
31
3(100 - Jan. 23

N =
QIO bbbt bt i E100 T P bk A R ek G}H

Reliance Management 5s_1954
With warrants 551% Sept.
Republic Gas Corp 6a A..1945 - 18/4. Sept. Sept.
68 A ctfs of deposit._.._ 1945, ; 2 5 le | 16" Sept. 21/ Sept
“on heater Cent Vow Ky 4 1953 29y Sept. 1| 3514
00|Rochester Ry & Lt 58....1954 ( 105% Sept. 610635 Sept.
“uhr Gas Co 64y 1953 43 32, Sept. 43~ Sept.
87.000(kubr Housing 658 A . 1958 30 Sept. 34  Sept.
91.000(Ryerson (Jos T) & Sons 51943 9514 Sept. 951% Sept

1,254,000|4¢ Louts Gaa & Goke 6s .1947|| . 205 6 Sept.21| 84 Sept.
1.843,888 Safe Harbor Warer Pr 415¢ 70 8 Sept. 10015 Sept.
. 4 reg...
520.000(<ar wne i cie e loss 713 Sept. 1377315 sept,
San Dieto Co
170,000 5343 sertes D 1980 10134 Sept. 27/102°  Sept.
110,000/san Joaquin L & P 6s B. 1952 - 97 Sept. 26{100% Sept.
209,000 ~ 5 serles D 7 8815 Sept. 5| 8914 Sept. ;
37+, OOO L 102 ~ Sept. 9(104" " Sept. 105. - Jan,;

900 000 5 3614 Sept. 387 Sept. % 67/6 Jan.
000(schulte Real Est Co 68 . 193 8 M . 17" July

214 1000 68 without warrants ; Sept. Sept. 1714 July
505,000 Scripps (B W) Co 5i4s 69% Sept. 73 Sept. 58% Apr 3| 73" Sept.
1,028,000 (Seattle Ltg Co 5s._. 2813 Sept. Sept. 2814 Sept. 54 July
65,000|servel lnc 58 73 ~ Sept. 76}5 Sept. 495@ Jan, 7634 Sept.

3,169,000 Shawinigan W & P 43§s__1967 72 6314 Sept. 727 Sept. 49 Apr. 8014 July
1,450,000 4346 series B 1966 3% 63 Sept. 723 Sept. 50 . Apr. 8014 July
1.522,000| 58 series C.._. . 68 4 73 t. 81 Sept. 57 Mar. July 1
1,969,000/ 4148 series D 634 Sept;. 721 Sept. 48% Mar, 81 July

197.000(Sheffield Steel 515s s Sept.

204,000|Sheridan Wyo Coal és £ 45  Sept. 48 July 1
282,000|50u Carolina Power 7 . b|- 6714 Sept. 73& July
4,991,000(8outheast P & L 6s... 6 4 6724 Sept. % Jan.
10534 Jan.

2 148 000 Southern Calif Edison 5s 1951 ale | 4 Sept. 211102 Sept.
General 5s 19 104 71108

Refunding mtge 5s..

Ref Mtge Ss... ... ..__1954
Sou Calif Gas Corp 5s...1937
Sou Calif Gas Co 5s

548 Series B
535,000 tar & ref4 e
Southern Counties Gas .
111,000 of California 4348 8 84% Sept.

Southern Gas Co 6l4s 1935 .

68  June” 2
61 24  June

Ryl s
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927 Jan.

Without warr 93  Sept. 23| 95 10034 Aug.
Southern Ind G & E 51451957 i 102  Sept. 1 105}/ Jan.
Southern Indiana Ry 4s.1951|| 38 50  Sept. 29 64 Jul
Southern Nat Gus os 5514 Sept. 75 July
Stamped 57  Sept. 72V July
- l%l 4314 Sept. 4
3.000(So'west Dairy Prod 6}5...1938 - '7 Aug.
061 Sourhwestern G & & 0 Sept. 72 . Sept. r 82% Jan
320 :000| 58 series B Sept. 7134 Sept.

574,000 /Southwestern L & P 5s._1957|| 6 Sept. 64  Sept.
580,000|Southwest Nat Gas 6s_._194% Sept. 334 Sept;.
Southwestern P & 1. 6a 202 . 52 Sep

Southwest Pub Serv 6s A.1945 L . Sept;,
309,000 Staley (A E) Mfg 6s....._ 1942 ;A Sept.

2,672,000(Standard Gas & Elec 6s. 1935
2,367, Conv 68, ke

OISO

-
it bt

783%% Aug.
Fmn g
y
713 July
95 Sept.

o

58'without warrants
Stand Power & Lt 6a_...
000|Standard Telep 5140 A_._1943 323 Jan,
Stinnes (Hugo) Corp
78 Oct 1 °36 without wars 5614 8 . 25| 3914 Sept. 5 65 Jan.
78 1946 without warrants : 32 .. 8 35 Bept. y 1| 597 Jan.
Sun Ol 5i5e 1939/{102 . 5|10414 Sept, 22 104% Sept.
5% uotes 100 ~ Sept. 2810115 Sept. 1 . 271102
Sun Pipe Line 5s - S 10135 Sept. 10134 Sept.
Super Power of % 66 A 71 - Sept. 0 Apr. 21| 8334 Jan.

DO DHOW OO

& =3
ok

ol

Wt D=

L ; ; y
279:000| 4 g : . 20/10834 Feb.

4 527,000| renn Elec Power 5s L Sept. 70 Sept. 14 Sept. 28| 9534 Jan.
18,000 327,000 ’j::!:' 'n:‘i'é ::glei-mc sexst . 68 Sept.23| 79 Sept. 6 Sept. 94  Jan.
133.000 1,222,000/ 68 without warrants 1953 . 1| 7514 Sept. 29 Jan, 4| 813% Feb.

13,000 239,000| Fexas Cities Gas 58 194~ 7 565% Sept: 15 Feb. 60  July
194,000 2,298,000| Fexas Elec Service 5s_...1960 7215 Sale 3 77% Sept. 15(| 66. Apr. 1| 90  Jan.
103,000 874,000 I'exas Gas Utilities 68..._194% 2 13% Sale Sept. 20  Sept. 1|| 113 Feb.

200,000 2,585,000 19%s 6  Sept. 813 Sept. 14 . 20
2000 00| 68 12022 Z-s epc. 9| 68"~ Sept. 8 .24

: | 137 000 -1937 97/6 Sepb, 100% Sept . 25
000 Chermold Co 6s with warr1934 : Sept. 28| 5714 Sept. 19 6
668 .000|Tide Water Power 58 A...1979 5014 Sale 49 Sept,. 623 Sept.1 .24
000|  6.428.000| " Tat mede sote pare.....1962]| 97 | 88% Salo | 8534 Sept. 19| 93  Sept. 12| 807% Apr. 20
322, 428, old 8s....... ept. ; y
146.0001° 2,085,000/ Fwin Cioy hap 1r 553 A 1902 A 5200 | 187 Sept: 38| #715 sene: 131l 1978 Seme. 38 July 17

';8 000 Ulen & Co 6 1944 & B 5 43 July 13
Le llrn:n Amuulnnn 58 A_194x o Sa]? 93 Sepg' 19 ;gé g:gt. . 16| 81 Jul; 19
Union Atlantic 4348 : 1014 Sept;. 10134 Sept,. 25(101% Aug. 15
tinton K'ectric Lt & Pow (Mo,

S 993; 8 8730 Avr: 20| 08u Bevr. 13
1 9614 Sept. 20 % Sept. . ©p!
M .: - i?' 2 gegg. 22 %8%,% gegg. 12 - 2711045 Sop. 1
! ept. ep .
United Elecof N J }8}% Salo [100 sBBu. 20[102"" Sept. 6 . 2 03 Jan, 23
dUnited El Serv (Unes! 194 :
111,000 756,000 Without warrants 3 | 7614 Bale | 7234 Sept. 25| 7634 Sept. 1|| 67 July 10| 83% Feb. 2

e
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For footnote: see page 56.
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NEW YORK CURB EXCHANGE

PRICES IN SEPTEMBER.

e

AGGREGATE SALES.

T
RANGE SINCE JAN. 1.

cm‘z‘fgx%%ﬁﬁ GE .
Highest.

Sale Prtcu
66

Lowest
Snle Prices

Highest

Sale Prires
46  Sept.
46  Sept.

In
September.

Sept. 30.

BONDS (Concluded)—
United Indus 648 1941

-1945

D= NNO DD

D D= ONON

Sept;:

9814 Sept.
8614 Sept.

25}6 Apr

503 Apr.
2914 Jan.
7  Feb.

Deb 6. series A...

U S Rubber 6% % Note:
Seriul 634 % notes..
Serial 63 % notes
Serial 6} % notes
Serial 634 % notes
Serial 6% noteas.
Serial 6% notes.

o o ek ek

B0 00000000

DO -
OIS B O i O

3, 277 2000
00

60,
101,000
192.000| 68 series A_
132,000|Utica Gas & E

74,000| 5s series D
17 000 Valspar (The) Corp 6--_.}340

6s ctfs of deposit
16 000 Valvoline Oil 78
231,000

286,000

7(103
103 74 Jan. 12

13 June 26

June 23
55 Jan. 10
88

1

68 ¥ Sale July

Vamma Water Power 5}4s '57
1948|[ 20 . Sale

Van Camp Packing 6s
Virginia Elec Power 5s
Vlrglnla Pub Ser 5}4s

DD 1t B
OO LW DTT

71 July

7134 Jan.
1414 July
0% May

914 Aug.
94}/ Fab

102 124 Jan

5814 Sept.
Waldorf Astoria Corp—

1st 78 with warrants_.._ 1954 1134 Sept.
78 with warr C O D....1954 4  Sept.
00|Ward Baking Co 6s. ....193 9034
78
821 May
85  Sept.

Apr.
Mar
89

94 Sept.'l

30 Sept.
5814 Sept.
99  Sept.

54  Sept.
7| 804 Sept. 11
103 Sept.

10214 Sept.2
B 1015/ Sept.
0 Sept.
8 72 . Sept.
70  Sept.

1,
111,000

26,000
27,000
34,000

Ok et 0 GO N bt bt ot

,000|West Penn Traction 5-..1960
251,000 X West Texas Utll 5s A .

89,000 941,000|West United G & E 538 A 55

3,000 00| Westvaco Chlorine 5348..1937

2,000 Wheeling Elec Co 5s._...1941
20,000 X Wis Elec Pow 58 A.. 1954
6,00 Wis Mian Lt & Pow
24,000 Wisconsin P& L 5s E.
4,000 244.000| 58 series F__..
99,000

Wisconsin Pub
317,000
150,001

Sale
Sale

]
NG DD b et 0 bt DD w—-r.o NS BB

48
8352
104 Jan.
103  Jan.
91 Feb.
89  Jan.
89 ¥ Jan.
97 Jan.

9014 Aug.
92 Jan.

1021 Sept.
99V Sept.
Sept.

66 1 Sept.
6614 Sept.

Sale
80  Sale

DI
WO=TO =N

68 Series A

Yadkin River Power 5s..1941
York Rys Co 58 1937

FOREIGN GOVERNMENT
AND MUNICIPAL

Sept.
Sept.

87
90

Sept.

22,000
Sept.

11,000 83%

Ag-icul Mtge Bk Rep of Col—
20-year 7s......Jan 15 1946
20-year 7s.

Baden (Germany) 7s

00|Buenocs Aires (Prov) 714s.1947
7 %s stamped 1947

24}/ Sept.
Sept. 6

21 Sept.

3414 Sept.

g%% Sepc.

ap .

2914 Sept.

10% Sept.
45 Sept.

Sept.
76% Sepb-
67  Sept.

37 Sept.

32 Sept.
Sept. 6
268/ Sept.
38  Sept. b
37% Sept. 1.
36  Sept.
36  Sept.
Sept.

15

54  Sept.
32 Sept.
85 Sept.
741 Sept.
42  Sept.

17,000
4,00

19 o 1
2944 May 13
7 Mar.31
36}{ May lg

Sept. 2!
58 Mar. 3
57

—
o

,000
231,000
355,000

1,603, 000
'637.0

365, 000
178,000

7s stamped
Caucs Vauey (Dept of) Rep of
Colombia extl » 76 1948
Cent Bk of German State &

=z

19 % July
66  Jan,

13,000

183,000 5514 Sale
65,000 Sale
Sale

Jan.

May

Sept "
May

May

D.nllg P & Wat'way Bo
1952

-1947
-1947

—

(1]
Hanover (City) Ge
Hanover (Prov) 634
Indus Mtge Bk of Fi
ist mtge coll o f 7s.....1944
00|Lima (City), Peru, é m-_};ss
58

61  Mar.
547 Jan.
92 3 July
3| 11 . July

r10  July
4| 22 July
23 July
393 July
35 . July

40  Sept.
87 'Sept.

—
QOO ==l it~y

1714 Sept.
1614 Sept.

33 Y Sept.
Sept.

1958/
Medellin (Colombia) 7s.-1951
Mendou (Prov) Arﬂentln:”l

Mtge Bk of Bogota 7s....1947
78 1ssue of 1927 (A&O) .1947
Mtge Bank of Chile 6s...1931
Mtge Bank of Denmark 581972
Parana (Stateof), Braz 7s.'68
Rio de Janeiro 64s. 1959
Russian Govt 634s.
[ Kl certificates

1
QU = U0 =T

B =

.
-]

. 15
.24
.24
. 15

97 Apr. 17102  Apr. 25
10334 Jan. 6|103 % May 13

13 %IPL 18| 26 May 25
24| 1314 June 13
4% Jan. 23| 12% June 13

B34
5 Ke certificates,
Saar Basin Con Countlu“m

7s
Snnbruacken (Clty) 10.-193!
Fe (City) A
-e-1945
1949
1961

2,190,

108,000
73,000

125,000
227,000
126,000

10314 Sept. 20{103 15 Sept.
1814 Sept.
5/ Sept.

Sept.

Republic extl 7s
Santiago (Chile) 7 s
Santiago (Citv of) 7s....

Sept. 5
8% Sept.

a Deferred dellvery sales.  r Sold for cash, r Ex-dividend..
United States Rubber 6s 1933, $8,000 at 100}4 Ingbaxi%\ bEliactric 5s series O 1951, $7,000 at

8, Xtubber 6s 1936, $2,000 at 90 July 31 International Petroleum, 200 at 834 Feb, 2.

"Deferred delivery’ sales affecting the range | Jersey Oentral Power & Light 5% % pref., 25 at

were made as follows in 1933: 58 May
Arkansas Natural Gas, com., class A, 400 at 74 | Lefcourt Real Xsoorp pref., 100 at 275 April 4.

March 15. Ludlow Mfg. Associates, 30 at 82 July
American’ Manu.facturlng.pref 30at 43} Feb. 7. Nlagarf Hudson Power class B opblon warrants,

t 13 March
$1,000 at 1%

Associated G & E. bs 1968, reg., 81 000 at 13
Pej)ples Light & Power 55 1979,
‘S8an Antonio Public Service 5s 1958, $1,000 at

* No par value. n Sold under the rule.
“Under the rule” sales affecting the range were
made as follows in 1933:

AslsTocbia.tgd Telephone $1.50 pref., 100 at 194
'eb, 9.

Amgri%ax} OoTézlu.niby Power 5%s 1953, $1,000

a

OChicago_District Electric 5%s 1935, $7,000 at
95% Feb. 2.

Cleveland Elec. Illum. 58, 1939, $1,000 at 107 %
June 1.

H grade Food Products 6s, B, 1949, $1,000 at

62% y 25.
Nmagansett Electric 5s serles B 1957, $1,000

March 29.
Beneficial Industrial Loan, com., 200 at 8 April 19. ; $2,000 at 34 A

O?tri States Electric 58 1948, $16,000 at 21%
T
s Service, com., 100 at 1% April 13,

Cities

at 10 o 1
& Westchester Ltg. 5s 1954, $5,000 at
106% March 27.
Singer Mfg. Co., Amer. dep rcts., 12 at 3}4 July 6.
Tennfiss?e Pu:;)lic Service 58
an

1970, $1,000" at | Ge

Commonywealth Edison 5s series A 1953, $5,000
i it Bdison 434s, series O 1956
onw s, series ,
$2,000 at 83 April
neral Bronze Oorp "6s 1940, $7,000 at 43
April 10.

64 May 3.
Sy%a(t:’useymghting 534 1954, $1,000 at 1093
e erlca.n Investment 58 w. w. 1948,

51 0 0 at 72 A
Valvoline Oil 78 1937 81 1000 at 603 July 1
Wester:h IiIgwspaper Union 6s 1944, $1,000 at 21

Marc




New York Produce Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales. 1933. 1932. i Bond Sales. : 1932.
+ September 7 702,196 442,907  September $694,000
“Jan. 1 to Sept. 30 ~ 8,b76,011 3,696,847 Jan. 1 to Sept. 30 : : 686,000

AGGREGATE SALES.| NEW YORK PRODUCE PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
EXCHANGE

Septlenmber. Sm.ce - BONDS ; ot. 1. | Sept. 30. Lowest. Highest. Lowest. Highest.

Sale Prices. Sale Prices. Sale Prices. Sale Prics=
Amer Chain 10 yr 6s.¢c d..1933 40 Apr. 17
Edison E11llum 5s W 1... 1936 9 Apr. 21
international Match 5s..1941

Certificates of deposit.1941

Certificates of deposit. 1947
Tri-Contin'l new 5% conv1953

STOCKS ' par.
0{A B C Trust Shares Series D._.

Abitibi Pow & Paper Ltd.__*
Aetna Brewing 1
Admiralty Alaska Gold....81 Dt.
Allied Brewing & Distil'g...1 b A % 434 July 22
Altar Consol Mines Inc 1 214 Sal ale Dt 14 ) 1.25 June 6
American Republics 1% Sept 29 A 13§ June 29 3}/ June 22
Andes Petroleum__. c c 10¢ Sept. 12 ! S¢ Jan. 20 32c June 13
0O[Anheuser Busch Inc cap...-* 1 140  Jan. I 3
Arizona Comstock Corp..--1 5% % 1.15 July 25 2/ Sept 28
Assoc Dye & Printvtc * I / % 256c Jan. 19| 25¢ Jan. 19

Bagamac Rouyn Mines Ltd..1 i 8¢ Mar. 16
-1 60c July 12

8| 43 July 20
17¢ Feb. 2

Barry Hollinger Mines Ltd.
Bear Expl & Radium Ltd cnp

1 1234 14

134

12¢ 20c
Black Hawk Cons Mines cnp o1 10¢ 25¢ 49¢  54c
0|Bon Ami Co class B com....*
Brett Trethewey Mines Ltd._1
Brewers & Distil, Ltd, vtc..* 214 Sale 214 Sept. 9 2 5 Sept.
Bulolo Gold Dredging Ltd..5 13 A 1935 Sept 19 Sept. 26 Aug. 11

20,700{Carnegie Metals Co cap_...1 . 1.29 Sept. 27| 1.60 Sept. 20 1.29 Sept. 27| 1.60 Sept. 20
500|Castle Tretheway Mines Ltd 1 May 5| 30c May &
5,700|Central Amer Mines cap.... K i ¥ A . . 50c July 24 1.80 Sept 26
3 %80 Chemical Research B F 1% June 22

Aug.
200|Color Pictures Inc... Zé Aug,
200{Columbia Baking Co... Aug. 31
200|Columbia Baking 1st pre! 2% Apr. 13
400,Columbia Baking 2nd pre
SOO‘Combustlon Engin'g wi.

55,500,Como Mines.......
2.000 Conrad Razor Blade Inc cap 1 SR E A
45,900 Continental Shares Inc.... C 8c Sept 20
0 Corp Tr Shares Serlel AA..-.| 1.60 1.70 B .40 1.50 Mar. 21
125,300,Croft Brewing 1 1% Sale S 1 Sept.22; 134 Sept. 11|, ‘1 July 22

43,800|Davison Chemical 3{ Sale 5 Sept. 21| 1  Sept.21|| 15¢ May 4

3.?8 gfvter:;lltlgdc'l“‘:uls‘:.s:‘:;:eéﬂ‘ 25¢ A 1lc Sept. 13| 11c Sept. 13 lgg/ iaut;;. ég

100|Diversified Trustee shrs D_- 2 ; : Sept. 21|| 5 : Sept..21

1,500|Dividend Shares Inc cap--25c . . 1.00 1. 1 15 Sept. 1.15 Sept. 6(| 84c . Keb. 27

1'928 g;‘:z?.lelsnlfegrrl(’:w of Pittsbgh_ 5 215 414 4% & gggg %g 465 gggg' %9 4%}/ Sgll))g zg
& .15

100|Duquesne Brewing A pref._5 4 7 514 July 24

Eagle Bird Mines Inc cap A 4 2 d J y 1.25 Sept. 29
(O|Edison Splitdorf Corp 34 Jan. 2:
434 Sept. 22
414 Sept. 25
134 Sept. 11 ‘ 3
114 Sept. 22 5 1% Sopt 22
2.80 May 8
814 Sept. 21|. . 77 May 2
38¢c Sept. 14 Sept. 7| 38c Sept. 14
214 Sept. 27
Y4 Sept. 7

- E X R N e

;wwgm ok
KaxX

by
)
VS NER INY

Sept. 15
June 13

Fada Radio & Electric
Falconbridge Nickel M Ltd..
Falstaff Brewing Crop 1
0|Fashion Park Associates....*||-
Preferred 10

1
Elizabeth Brewing Corp.. } 2
*

Pt DD et chcfzi—‘b:?’»h
SRR G SN
[N
CUR IO T O ICLI0S  ag

Fremont Gold Mines Inc....1 . .
Fuel Oil Motors Corp 10)( 12¢ Bale
Fuhrmann & Schmidt Brew.1

|
RSNt )
Corer
oh

LS}

c_Feb. 9
14 July 15
May 27

@\

114 Sept. 25
General Electronics. .- 2% Sale 3 Jan, 4
0|Golden Cycle Corp cap. 8% 8/ Mar. 31 5 Aug. 29
0|Grenada Gold M Ltd ca Mar. 27| 1.75 Feb. 6
Great Lakes Aircraft A_ X1k / May 19 7% May 19
00|Greyhound Corp N com p pt. 214 Sept. 22| 215 Sept. 22

Hamilton Mfg A pref partic 10 4 1074 Sept. 25 13- July 7
Helena Rubenstein $3 pref_.*|| 6% .8 3 A 214 Mar, 7Y% July 12
Hendrick Ranch Royalties..* %3 % I Sulooai da sl S 26c June 28 4 Jan. §
Howey Gold Mlnelb E ¢ 1.00 Sept. 1.25 Sept. 23|| 56c - Mar. 3 1.25 Sept. 23
Huron Holding C-D.....-_1 Y Sale 5 30c Sept. 6| 30c” Sept. 6| 13¢c Apr. 7| %, June 20

1daho Maryland Cons Mines.1|| 1.50 2.00 2.10 Jan. 6| 2.10 Jan.
Imperial Eagle Mining 5 15¢ 10c Sept.19 H
Incorporated Investorsvtc.* 15% July 22| 157% July 22
Indian Motorcycle * 2} July 31| 37 Sept.13
Intl Vitamin Corp capltal..' }5 July 281 1. J 8
Interstate Natural Gas May 12{ 10 May 12
Ironrite Ironer 40c June 22 34 July 28
Jetter Brewing 1% Sept. 27 154 Sept. 27 3% July 19
Kildun Mining Corp cap....1 2% Sept. 21 1. Mar,. .2 July 19
0|k ingsbury Breweries Co cap 1||. 915 Sept 30 t. 5| 914 Sept.30 17V July 10
Kinner Airplane & Motor...* 30c Feb. '1
500/ Kirkland Hud Bay G Mines.1 62c Feb. 14 62c Feb 14
12,700, 21,600'Kuebler Brewing Co 1 3 Sept. % 3 July 27' 3% Aug. 1

® No par value. a Seller. b Cash sale,
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58 e, NEW YORK PRODUCE EXCHANGE "

GGREGATE SALES | NEW YORK PRODUCE PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
A - = EXCHANGE J}’rﬁ:a3
In ince : an.
September.| Jan. 1. STOCKS 19:3. Sept. 1. | Sept.30. | Lowest. Highest. Lowest. | . Highest.
Shares Shares Par.||Bid. Ask.||Bid.  Ask.|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
...... 4,500|Lebel Oro Mines Ltd capital.-. 8¢ Mar. 16| 8c Mar. 15
______ 500|Lessings, [NCevnme-emeuaae-8l| b 7 7% 8 5 14 W 4 May 27| 7% Aug. 3
500 10,200|Lock Nut of Amer Corp....-ll-ccun cmzan 134 13| 1% 14| 14 Sept. 23 Sept. 8|| 1% Sept. 23 1% June 20
39,900 482,900|Macassa Mines Ltd...----- 1||"16c" Bale || 83¢- 85e | 1.25 Sale | 77¢ Sept. 12| 1.25 Sept 30|| 19¢ Jan. 1.25 Sept. 3
400|Macfadden Publica's $6 pl..-* 13% 156 11 14 | 14 17 | 14 Sept.12| 15 Sept.27|( 11 May 17 15% Feb. 3
4,800 66.000 Marmon Motor Car... - 17c  23c | 16¢c Sept. 9| 25¢ Sept. 13|| 16c Sept. 9 4 June 2
300 300|Metal Textile.____. 1 13 4 =D 1 Sept. 5| 414 Sept.2
______ 100|National Liberty In 414 May 5| 4 ay
______ 800|Nevada Consol Copp! 914 June 27| 127% July 1
1,300 16,300/ Newton Steel Co... 2°" May 22| 10% July 1
______ 1,200|N Y Title & Mtge cap - -1 134 Feb. 23| 214 Jan.
______ 200/North Butte Mlninﬂ.--.Z 50 - 1.13 June 9| 1.13 June 9
100 600/Oneida Brewing Co caD---1|ccace ccuun 1 13| 1 13| 1 Sept.25 1 Sept. 1 Sept.25 3% July 22
25,300 385,100/ Paramount Publix Corp_..10{mcucn caea- 134 Sale | 1) Sale | 14 Sept.28/ 2 Sept. 11|| 12¢_ Mar. 311 23 July 10
3,000 21,500|Paterson Brewing. .....-..- b 1| P 2 214 114 Sale 12 Sept. 22| 214 Sept. 6|| 14 Sept.22( 5 June 1
1,300 34,900|Petroleum Conversion cap..5 1 Sale Y % VA Y 5 Sept. 28 / Sept. 26|| 38c Apr. 6| 14 Feb 1
...... 100/ Petroleum Derivatives of Mel ; 6 Feb. 15| 6 TFeb. 1
______ 2,000/ Phoenix Oil-ccumwem-nunne25C 5c June 8| 30c June 1
______ 975| Pittsburgh Brewing com . 534 July 18| 814 June
______ 1,070| $7 preferred...—oeooon 201 May 15| 39  June
11,600 136,100/ Polymet Mfg Corp-... 134 Sept. 9| 5 July 2
______ 100|Prima Cocom. - - - ccecmmmnn 157 Apr. 7/ 30 July 28
______ 100|Punta Alegre Sugar Corp...* s das? i | o S, S 11  July 14| 11" July 14
32,800 09,600/ Railways Corp new com . ... 1 3 Apr. 19 4% Sept. 19
73,000 306,100/ Rayon Industries class A...1 July 17| 614 Sept.
50 50|Reliance Intl $3 cum pref. *||occee commo||ocoos dmpan|omzen ompe- 2514 Sept. 5| 2514 Sept.
______ 3,100|Renner CO. - vvvvemmmmnnnn-1 e e RGeS 15 May 25| 214 June 14
300 5.900| Reno Gold Mines Ltd cap- .80 1.20| 1.00 Sept 1.00Sept. 27| 2 60 July 1
______ 0| Retail Stores Corp capita; 81 10, lisszerimanmosa 674 Feb. 914 July 14
5,500 20,700/ Rhodesian Selec Tr Ltd._ 3% 3| 3} Sept. 17/ Jan. 111 4°" Sept. 14
11,700 84,200[Richfield Oil of Calif.___... * .38 Sale .38 Sept. 34 Sept. 26| 1 - June 27
8,900 67,250 RossvilleUnion Distilleries550 2034 Sale | 19% Sept. an. 3| 32 July 18
4,300 5.300|Rustless Iron & Steel com w i* 215 23| 214 Sept. 1 214 Aug. 22| 3% July 27
100 6,400|Sherritt-Gordon Mines Ltd.1|| 30C 42¢ 1.20 " 1.25|csdwa-wasen 1.30 Sept. 18
200 22,300/ Shortwave & Television...-1 40c 40c | 30c  35¢ 19
11,300 28,000|Simon (Wm) Brewery. ... 1 2. 10
300 16,850|Siscoe Gold Mines Ltd cap..1 19
1.800|Squibb Pattisn Br part pref.1 t.26
1,000|Standard Utilities Inc....50c||- 10
2.,000{Sullivan Gold Mines Ltd__..1}|. . 10
4,500|Super Corp of America AA... . 3
100] . B IS IR L AT LI .18
100!Swedish Ball Bearing..100 kr uis, 0¥
26,500 Sylvanite Gold Mines Ltd...1 27
1,000 Sylvestre Utilities A.oceee-- . . 9
100] Bucecemmcocmcmandemmnan- . 20
______ | 800|Tillier Thompson Inc cap...1 26
______ 110/Tobacco Prod (Del) new com10 8
______ 4,500/ Tom Reed Gold Mining cap.1 19
...... '400| Treadwell Yukon Ltd.-....1 13
4,200 4,200|Trent Process COrp-....--- * .29
______ %00 Trustee Stand Oil Shares A 3 gﬁ
3,700 21,000 New COMMON W 1owmeccean 5 26
______ 25U SEILt & Pr Shares A.....* 7 A
300 500| " TrustctfsBoccococcaunan 2.45 Sept. 2.45 Sept. . . i 5
100 2,400|Utah Metal & Tunnel.....- 1 1.40 Sept. 1| 1.40 Sept. 1{| 35¢c FKev. 9| 1.50 July 18
______ ’100| Utilities Hydro Rails W w...* . ombensinasnnn|endeas navese 14 June 29 14 June 29
2,100{Van Sweringen Corp. ...~ ]| P— 20¢ 14 34| 37c Sale | 37c_Sept. 30 g Sept. 14| 12¢ Jan. 31| 13 July 10
100|Venezuelan Holding Corp._* || 1k 2 1 3 1.50 Sept. 26| 1. 6 Sept. 26|| 1.50 Sept. 26| 1.50 Sept 26
. 2,700|Ventures Ltd...ocane- * 1. .25 90c May 12| 1.25 May 31
9,500|Victor Brewing...eeo.-- 1 1 d ¢ 12
'900| Vollmer Brewing capital__..1 1 .21
400{Warner Alrcraft - cccceccaen d 21
24,000|Wayside Consol Gold Ltd.50c 19
'300| Wellington Oil Co Ltd of Cal 1 24
100|Western Pub Servicecap....* - 10
______ 100|White (S S) Dental Mfg 20 T 3
14,700 562,200| Willys-Overland.. 8
800| Preferred..... y 23
924,300/ Wing Aeronautical cap...-10{[----« Feb. 20
'650| Wisconsin Holding class A.10|| 6 10 |l-oo-c eosmniopzo= 3441 2% June 6% Jan.
95,900|Zenda Gold Mining...-au.- 10c 15c || 38¢c ; 9¢” Jan. 141 48c June 15

# No par value.

igitizqQl for FRASER
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales. 1933. 1932. | Bond Sales. 1933. 1932.
899,000 1,773,000 ' September $93,000 $421,000
Jan. 1 to Sept. 30 16,487,800 13,376,000 , Jan. 1 to Sept. 30 1,086,000 9,379,000

AGGREGATE SALES. CHICAGO PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
¥ Since 8TOCK EXCHANGE ; :
September.| Jan. 1. BONDS ; ; . 1. | Sept.30. Lowcst. X Lowest. Highest.

s $ . S . Ask.| Sale Prices Sale Prices. Sate Prices Sale Prices
1,000 36,000(Chicago City Ry 5a8 7] 53 Sept 19 53  Sept. 19 45% Mar. 20
o Certificates of deposit.1927 . S 54 Sept. 8|| 42 Mar.
Chic City & Con Rys 5---1917 1 .
927 59  Sept.

51 55 4 7
1st mtge 5s ctf of 5. 2 5814 Sept.
58 series A. A =11 20 17/ Sept 18  Sept.
S8 series B._ 34 5 9 8 10 .
00|Com'wealth Edison 5%s. 1962 9914 Apr: 19
Consol Elec & Gas 68-...1937|| 25 30 : 23" May 19| 26 Jan. 11

10,000{Grigsby Grunow 6s 36Y% July 12| 42 July 18
13,000|Holland Furnace 68 . 3 43 Alpr. 18( 55 Sept. 26
165,000{1asull Util lnv 68..*B"".. 14 Mar. 22| 1% Jan. 17
2,000, 6s without wartant ...1949 y 7% Feb. 6 7% Feb. 6

28 000|Metrop West Side E1. 4s.1938 12Y% Apr. 3| 1834 June 28
5,000| Ext 4 1938 18% 15 May ay
1,000|Texas La Power 6s 6 14% May 5| 147 May
208 So La Salle St Bldg—
291,000 9 . 5 183 Feb. 28| 3934 July 14
10,000(Union Elevated 58 16% Mar. 3| 23 May 23

STOCKS  Ppar.
Abbott Laboratories com.. *
Acme Steel Co 25
Adams (J D) Mfg com
Adams Royalty Co com
Advanced Alum Castings...5
00|Ainsworth Mfg Corp com..10
Allied Motor Ind Inc com._.*
Allied Products Corp cl A_.* < i 1314 Sept.
Altorfer Bros conv pref. 15 % 13 Sept.
All-Amer Mohawk cl A % %

3|
4(0|Amer Furn Mart Bldg pfd_100
American Pub Serv pref._100
Amer-Yvette Co Inc com....1
Armour & Co capital
Warrants

50|Art Metal Works com.... 1% 5% Teb. 4
Asbestos Mfg Co com.. 4 3 Apr. 11

Associates Invest Co

90|Assoc Tel & Tel Co Class A-

234 Sept. 1| 217 Sep
14 Sept.

Automatic Washer conv pref* 1 134 Sept. .
Backstay Welt Co common. .* 5 7 5  Sept. 5 3% May 31

Balaban & Katz Corp--

2% Sept. 5 § 2% Sept. 34 Aug. 17

15  Feb. 24 30 Aug.

Bastian-Blessing Co
0|Baxter Laundries Inc A Y Y L an.
Bendix Aviation Corp com. 5§ 8 3 2 Y i, 21)% July 17
Berghoff Brewing Co 1 18% June 13
Binks Mfg Co cl A cv pref_.* 4 t. T. Ji 23
30|Blums Inc conv pref. 2 . v 23 Apr. 4 Mar. 20
21% July 7
9215 July 18
10 g 2

Hutler Bros

(0|C(.anal Const Co conv pref..
00|Castle & Co (A M) com 0
Cent Cold Storage Co com.20
Central 111 Pub Serv pref...*
Ce‘gt 111 Secur Corp—

-
B DO COHS

P PPN

Sept.
% Sept. 5 . an.
Sept. 4 Sept. 6l 143 May
14 Sept. v % Mar. 21
ﬁV Sept. s Feb. 28
.23 . Sept. 23
% Sept. 21 . }/ Sept. 21
%2 Sept. 6 o 1 Mar 2%
Sept, 5| 5 ﬁFeb. 27
. 16] . Mar, 15
. . 1  Feb. 25
Sept. 18| ‘ 814 Feb. 14

5% Sept. 29 5 . Mar. 2
814 July 25

9 Mar. 23

4% Jan. 3
». e % : f s Jan, 19

Participation preferred... 24 1 Feb, 23
‘Certificates of deposit. 5 1% 2 2}/ pt. 25 Sept.

23{ Sale 2}6 Sept. Sept. 11 F b 4 Jun
143,650 ferred 7 Sale 24 Sale | 24 Sept. Bepb. 12% Agr l7 32% July 10

¢ No par valgs, = 3 Ex-dividend

1

SR

1
Convertible preferred....*
80|Central Ind Power pref.._100
(00|Cent Pub Serv (Del) com..._1
Cent Pub Serv Corp A......1
Central Public Util A.
V t ¢ common
Central S W Util com
Prior lien preferred.
Preferred
Central States Pr & Lt pref. '
Chain Belt Co com,
Cherry Burrell Corp eom..-
cx}gc City & Con Ry-~

R

-t
O 00~ =
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60 CHICAGO STOCK EXCHANGE

AGGREGATE SALES.
e ————

i siemame — %

PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

CHICAGO  _
STOCK EXCHANGE Price
In Since n.
September.| Jan. 1. STOCKS . 1. | Sept. 30. Lowest. Highest. Lowest. Highast.
Shares Sh 2 Mg% o Sale Prlcas.22 Sale Prices Sale Prices. | Sale Prices.
8
2
8

ares.
1,210|Cmcago Electric Mfg A
18.670,Chicago Flexible Shaft com.5|| 6 3 %
51,850|Chicago Mail Order com....5 1474 Sale | 1 ﬁ
247,500Chicago & N W Ry Com..100 12% Sale 34 -Bé
550!Chic N S & Milw pref. ...--100 Sal it
140| Prior lien --100
170 Common _.100
50,Chicago R T prior pref A.100
390|Chicago Rys part ctf ser 2.100
50| Participating ctfs ©1 100
30/Chicago Towel Co conv pref *
Cities Service Co com ®
30/Club Aluminum Uten Co...*
30,Coleman L'p & Stove com...*
Commonwesith Edisop.. 100 557% Salé .
10/Community Tel Co cum part * ; 2 23|- 2 : 14 May
90!Congress Hotel Co com...100 447 Sept. 3 44% Sept. 23
Construc Mat’l Corp $33§ptd* P 5%| 23 Sept.2 3 Mar. 28| -
Common ¥ 3 2 1" June
Consumers Co com. .
6%, prior preferred A
7% cum pref.
Continental Steel com

X
~300
X8

May 17
6 Apr. 24
40 June 30 43
Feb. 27

[
EYTHN
0B~

W00 =
©
|-

Cord Corporation

50{Crane Co com

Preferred

10|{Cudahy Packing Co pref..100
Curtis Lighting Inc com._..%

Curtis Mfg Co com 5

Dayton-Rubber Mfg—

Preferred :

Prior common..- » 6 Sept. 6

Class A common.- Sept.

00|Decker (Alf) & Gohn P

AN N

~©o
OB
O = e 0O DD

Sep
Sept. 8

00|Empire Gas & Fuel 7% pf.
6% preferred

Fitz Simons & Co!

& Dredge Co com y .
R0|Gardner Denver Co com- 20 21 184 Sept.

314 Sept.
7% Sept.
Sept.
434 Sept. 28
21%; Sept.
Great Lakes Alrcraft A_ 5 % Sept. 22
00|Great Lakes D & D com.... 7% 8 14% Sept.
Greif Bros Cooperage A com
Greyhound Corp com *
Grigsby-Grunow Co com
50{Hall Printing Cocom. ... 10
0|Hammermill Paper com._...10
1,200|Harnischfeger Corp com...."*
3,900 Hart-Carter Co conv pref_..*
850 Hart Schaff & Marx com._.100
50 ‘Hibb Spencer Bartlett com_25
7,510;Hormel & Co (Geo) com A..*
23.25(,Houdaille-Hershey class A..*
17,360 Class B »

12,200 Ilinois Brick CO-cuuw----- 25
420 Tlinois Nor Utilitles pref_100|
4,880 Indep Pneum Tool v t Ciwics?
20 Investment Co of Amer com._*
9,600 lron Fireman MfgCovtec...”
11,770 Jetferson Electric Co com

rootor
N.‘-‘

=
R Ot
[ XTENERPRR N
NN

-

S—©omw
PN
P bD DO CORD bt et
D i 3 s O DD e Ot 1D Tt Dl 200080

610
2,630 Eentucky Util jr cum pref.50
4.000 Ken-RadTube & Lp com Al
14,650 Eeystone Steel & Wire com.*
210 Preferred 100
87,130 Kingsbury Brewing Co cap.1 ;
3.39( La Salle Ext Uniy com... .5 4 Sept. 6
80 Lawbeck Corp 6% cum pfd10 Sept.
100 Leath & Co common... *
162,664 Libby, McNeill & Libb. 3% Sept.
7.290 Lincoln Printing Go co; % Bept. 2
400 7% preferred 2
0,140 Lindsay Light com 1 214 Sept.
17.950 Lindsay Nunn Pub $2 pref_.* 214 Sept. 2
14,760 Lion Oil Ref Co com » 6  Sept.
2860 Loudon Packing common...* 1324 Sept. 7
138.060 Lynch Gorp com 5 32  Sept.
7  Sept.2
414 Sept.
42  Sept. 1
13} Sept.

=00
G OUT=00

X X X X X

mm»-\—-'w...u

e N et B e
AN
GOkt
COOUWOOTSNCONI I =TT
R KRR
o
COCNOIDO DO B =
N
BOCOMIBD

940 McCord Rad & Mfg *“A™

oo e
NI NI N

=00

18850 McWilliams Dredging Co-...
1,430 Mandel Bros Inc capital....*
3,050 Manhatt-Dearborn Corp com®
260 Mapes Cons Mfg capital....*
416,345 Marshall Field & Co com._.*
1,350 Material Service Corp com._10
1,300 Meadows Mfg Co com. *
4,360 Mer & Mfrs Sec ¢l A com_..*
420 Metropol Ind Co allot ctf8..-
99,000 Mickelberry’s Food Prod com]
200 Middle Western Tel class A.*
Middle West Utllities new..*
$6 conv, pref. ‘A" .
Midland United Co com_...*
0| Convertible prefersed._ . *
30|Midland Util 6% pr Hen.__100{}; -
7% prior lien 100
Preferred 6% A-
Preferred 7% A
Miller & Hart Inc conv pref.*
0|Minn-Moline Pow Imp com *
Modine Mfg com
50|{Mohawk Rubber conm
Monroe Chemical Co com....*
Preferred .

W
il
EWNN
-0
O RTINS
SRR

-

=
-

SRR
)

V<
DO = b0 = bD
€O D =IT1 O DO 00O = N W0 00

Morgan Lithograph com. - it
Mosser Leather Corp com....* 913 R |
Muskegon Mot Spec cl, A...* 6% Sept.29 9  Sept. 1l

NnchmanBSprln“&l):d c‘;m-: 9 : 25 gepg.zg“ 22}«5 gggg. %g
National Battery pre ept. 514
: Nat Elec Power A com é{ X % % Sept. 19 ¥ Sept. 19

W HEOIWRNNOTI0

 June
Sept.
June
July
May

3% July
June

P e T oy -

0| 7% cumul preferred
103,560 NnuoRnnl lgeatlher cogl: 1% Sept.
Nat Republic Invest Trust—
1,280| Cumul. conv. pref. . 1 1 % 1% Sept. 19| /1% Sept. 19
12.900|Nat Secur Invest Co com...l 134 Sept. 27| ‘13 Sept. 27
0| 6% preferred 100 2 42 3 ar. 20| 273 Mar.
10,883|National Standard com . Feb. 27| 257 June
National Term part pref._..* 1 .1 eb. 14
93,100/National Union Radio com_.1 1% Sale . % 5l 37" June 13

"¢ Nepar value, % hz-aivigeua, T Oash sales

o O 00
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Ocr., 1933.] CHICAGO STOCK EXCHANGE

AGGREGATE SALES. CHICAGO PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. '
- STOCK EXCHANGE -— ‘
Septle;‘nber. J%mcﬁ ’ STOCKS 3. Sept. 1. | Sept. 30. Lowest, Highest. Lowest. Highest.

Shares 5 .|| Rid. Ask |Rid 3 "t Prices Sale Prices. Sale Prices. Sale Prices

Sale 2314 Sept. 1| 26  Sept. 15 297% July 15
43,355|Noblitt-Sparks Ind Inc com.* e % V%% 5% Setisl

(0|North American Car com...* 5}/ Sept. 15 g }lllang 3%

June 5

13

o wor
R

Norihwest Bancorp ¢ 4 '5 5 % 7% Sept. June 9

2

20|Northwest Eng Co com... 3 4 F 61% Sept.

50|Nor West Util pr lien pref.100

7% preferred 100
Omnibus Corp v t ¢ com....*

Ontario Mfg Co com e

Ouhkoah Overall Co—

14 May 24
June 20

g § epatol el
it DD DD et b S0 D bt ek et

e o N e [ R T e )

60[Peoples G L & Coke ca
Perfect Circle (The) Co.

05|Potter Co (The) com....
Prima Co common

Process Corporation com...
0 Pu‘!s Serv of Nor Ill com.

6% profer;;d.---

ORI

30 ph.
27/§ June
uly
4/5 Sept.
34 3% July

14

SEErS STEESHES
-
O OB OO N = Ut et

Quaker Oats Co com
Preferred
Rallroad Shkares Corp com
40|Rath Packing Co com
Raytheon Mfg Co com vtc 50c
50| 6% preferred vtc 5
Reliance Internat Corp A-i;

o, :
BORIROBNY =

Rollins Hos Mills conv onl.
Ryan Car Co (The) com

Sangamo Electric Co...
eaboard Pub Serv Co $6 ptd * )

seaboard Util Shares com..* % " i 46;{5 Sgpg.

Sears Roebuck & Co com._...* ' Dby

Q0(Shaler Co (The) class A__._*

SI%nodo Steel Strap Co pl.32

; DO BOBD!
I=ISISER -1

N

Sivyer Steel Castings com...*
So Colo Power class A com.25
Southern Union Gas com...*
Southw G&E Co 7% pref.100
Southwestern Lt & Pow pfd.¥
St Louis Nat Stockyards cap *
Standard Dredge conv pref.*
Com .
Storkline Fur conv pre!--.-?.’s
Studebaker Mail Order com.
Class A

Sutherland Paper common.10
Swift & Co stk ..o ccca.... 25
Swift Internacional

Telephone Bond & Share A.
First preferred

Thompson (J R) com

Transformer Corpof Am com‘

—

—

60|20 Wacker Drive $6 orel.-..' “49" " Sept. 13

Union Carbide & Carbon. 2 314 sept.

United Gas Corp common..1 3 2 Sepb.

50{United Ptrs & Pubs com....* %

(0| Convertible preferred....*
U S Gypsum 20

referred

U S Radio & Telev com.
840 Utah Radio Products com..*
Utility & Ind Corp com

()| Convertible preferzed. ...
'350|Utllities Pow & Lt Corp A
0| Common non-voting. .

Viking Pump Co commo:

BTN O N Tt i i
[SPRBRHROD

NSt
—
13

©O i ot et
YN
P T

»
N

N.—cnqwcnoa:n;»mmw»—

Walgreen Cocom...
634 % preferred
80|Warchel Corp common
Ward (Montgom) & Cocl A.*
50|Waukesha Motor Co com...*
Wayne Pump Co com.
Convertible preferre:
Western Grocer Co com.. 5
00|Western Pow Lt & Tel cl A..*
Wieboldt Stores Inc com....* 11% Sept. 7
5 mmams’ Oll-0-Matic com. __+ 3)4 Sept.
sconsin Bankshares—
22,000 new. » E: 5 414 Sept.
720 Wolverlna Port Cement cap 10| 3
100 WoPodrlu:t &Fdw:rds ‘{nc—
articipating class b,
13850 vacaa hmer ach pess Seaief| B P s B 3
3 ellow Cal ne €)un . . *
5? g‘fo Zenith Radio Corp ef'nn ) » 214 Sale 2 Sept. 2 % Sept. 14 ar. 15! 334 July

* No par value. z Ex~dividend. r Cash sale.

=03 O =Y
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SO = i O DD = it 4 TN
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Philadelphia St’k Exchange

MONTHLY AND YEARLY RECORD

Stock Sales.
Jan. 1 to Sept. 30

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

1933. 1932. Bond Sales.
Shares 521,168 794,780 | September
6,692,124 2,147,604 | Jan. 1 to Sept. 30

1933.
$86,5600
912,088

L

1932.
$121,300
3,372,102

AGGREGATE SALES.

PHILADELPHIA

PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.

In
September.

i 8TOCK EXCHANGE
Fan 1 BONDS

Sept. 30. Lowest Hgnest,

Sala Prices. | Sale Prices

33% Apr.
10914 Jan.
1372 Feb. 1
1114 Feb.

4Ap!

Delaware Elec Pow 514s..1959 7814 Feb.
.000|Denver & Rio Grande 45.1936| 59 62 | 48 50 33" Jan. 30
Elec & Peoples tr ctfs 48.1945
Certificates of deposit._ ...
10 000|Free State of Prussia 6s..1952|

Bnltlmore & O 4348 otp..l933

Bell Telephone 58,

Chic R I & Pac conv 41451900
Chic & North West 4%(s.1949
Chic Milw St P & Pac Ry—
Adjustment 5s. 2

7| 133 Feb.
4 Apr. 5

8416 July 6
33 % Jan. 27
23/§Junel6

May 31
30 June 19 30 June 19

ggs ge 6. 30 2?;‘2 gebt 291)
ept. €]
oIl §87 Feb. °%| 707 Jan. 24

7,000|Georgia Power & Lt 5148.1967
10,000(Internat Tel & Tel conv 414s.
2 000 Ilfel{;tgnls Tel 5. .. 1955 8
ehigh Nav series A 4 8.1954
0 e T 89/ 28
Lehigh & New Engl 5o 1054 23
0|Lehigh Power & Light 68 . 18
00| Lehigh Valley 434s, < 15
68 Y 20!
2003 3 . 15
2.000(Lehigh Vall Trana A st 4s '35 9 18 49. - Mar. 18
’ Lukens Stee. 8.ccuan. "2 :
15,000|  Gertificates 19 -29) 2134 Feby 18
6,000 Nat Dairy Products 53{s.1948 813 Jan. 28
11,000|New Orl Pub Servinc 6n_-l949 30 Apr 10/ 42 Feb. 7
4,000| 4Y4s 2 sl
21,000 % - . 3
1,000 28
10,000 434 0 . -28
12,000 Penna Pow Bu S Lt
12.000|Peoples Pass tr ctfs 45. . Sale 3 Jan
6,000 Gertificates of deposit... 3 . 3 e . 22 262% Sept. 19

14,000|Phila Elec (Pa) lat » £ 40.1966 - 201101 Teb. 14

16t & rof 4 1971|| 9935 Sale ! fad.

108}4 109
1st 53 reg

Phila Elec Pow Go 5348

Phila Suburban Water 5s 1955

Reading 4s 93 May 15
Standard Gas & Elec 65..1935 . 6114 Feb. }2
Convertible 6s 1935 3 g Eeg Z

1 eb,
103% Feb 20

219
So East’n Pr & Lt 6s deb.1957
Southern Pacific Co 414s.1968
414s with warrants....1969

00(Southern Ry Co 6s....
Standard Pow & Ligh 1957
Strawbridge & Clothier 5s "48
000(United Light & Rys 63._.1973
York Rva Int 5n

40  Feb.
Sept. 22! 8614 Sept. 8614 Sept 8914 Feb.

; STOCKS
12,690| American Stores_ ... Sept. 16| 40  Sept. 30 Feb 28| 4714 July 10
. 634 Sept. 6 87 Feb. 7

1137% .27|116  Sept. 116~ Sept. 1
* Mar. 24| 6 Apr. 1

73 ;(2)(1) Budd (E G) Mfg Co. .
24.210|Budda Wheel Co.
1,668|Cambria Iron.
35.320|Camden Fire Insurance.... 5 n b}
6,475|Central Alrport. ......... - ;j 144 Yl 1 A Y pr. - 4 3
1,302|Con Tract of NJ 2 25 Sept. 18 Sept. 1 22 Junel

14,665|Electric Storage Battery..100 Sept. 27| 47% Sepl;. 21% Feb. 5314 July 11
10,676|Fire Association 10 Sept. 29| 36  Sept. 18  Mar. 38 July 10
1,078|Horn & Hardart (Phila) com.* Sept. 30| 97 ~Sept. 9 4| 99 Jan. 18
3,800|Horn & Hardart (N Y) com..* Sept. 28| 1714 Sept. . 251 June 12
502| Preferred 100 Sept. 20| 893; Sept. 6 1’ 947
24,878|Tnsurance Coof N A 1 Sept. 29| 4415 Sept. Mar. 5
72,500|Lehigh Coal & Navigation..* Sept. 27
58,637|Lehigh Valley 50 Sept. 22
150{Minehill & Schuylkill Hav_ 50
17,700|Mitten Bank Sec Corp %
47,000| Preferred

380,600|Pennroad Corp vtc.
386,413|Pennsylvania RR
4,050|Penna Salt Manufactur’g.50
50|Philadelphia Co 6% pref..50
525|Phila Dairy Prod pref. 25
9,205|Phila Elec of Pa $5 pref
37,800|Phila Elec Pow pref__

4514 July
131 July
275 July
4814 Aug. 2
1% July 1
27 July 1

614 July
2 July

1% Sept.
7% Sept.

[

Sept. 22
Sept. 30

SEgPE!
it

Sept. 21(101  Sept. 1
Sept. 21| 3214 Sept. 7

Sept. 21| 514 Sept. 10
Sept. 18 6%_ Sept.
Sept. 29| 67 Sept. 5

July 12
9% July 12

-
AT DO O bt bk 2O

[

1,390
10 221/ Phila & Reading Ci

ized for FRASER
/[fraser.stlouisfed.org/

9% July 15
z Ex-dividend. :




Ocr., 1933.] PHILADELPHIA STOCK EXCHANGE 63

AGGREGATE SALES. PHILADELPHIA PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. .
STOCK EXCHANGE

In Since .
Sepiember.| Jan. 1. STOCKS. 5 Sept. 30. Lowest. Highest. Lowest. Highest.

Shares. 2 . . .|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices.
Philadelphia Traction 184 20 19 20 | 18 Sale | 18 Sept.22| 22 : Sept. 8|| 15 Mar. 27 23§ June 1.
4

ctf of deposit . ... 1 Sept. 15| 1914 Sept. 14|| 17 Mar, 15| 20% Feb.
Phila & Western Ry.. Feb. 1 Feb.
Railroad Shares Corp.
Re-dlne RR
0|R Sept. 19
Scott Plper —— = 29 31 3 9 Sept. 27
Series A 7% preferred --100
Series B 6% preferred...100
Seaboard Utilities Corp... * % -
Shreve Ef Dorado Pipe L...25 % Sept. 26
7 23%| 243% Sept. 22

Sept 19
;g Sept.
614 Sept.

1 Mining

Ulaonl':;r-ctlon' 4 : 634 Sale
ertificates of de| t.

Tt com 1a3; &le

Sale
2

Tonopah-Beimont Dovel----l i
: i

Victory Insurance Co 5 7

Warner Company 1? Sept. 15|
Preferred

5|Westmoreland, I 10 7 8% 7/6 Sept 18

Westmofeland Coal. 6%

W Jersey & Seashore RR. 31 50 0 51% Sept 30

York Railways pref. 28 8

* No par value. z Ex-dividend.

—to N
DO B0 O ROW

N

y 1 July 9
28 June 30| 28 June 3u

ized for FRASER
//fraser.stlouisfed.org/




Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRlCESi ON BOSTON STOCK EXCHANGE

Stock Sales. 1933. 1932. Bond Sales. 1933. 1932.

721,441 1,072,720 | September $114,450 $69,450

Jan. 1 to Sept. 30 8,313,870 5,990,690 | Jan. 1 to Sept. 30 979,650 1,445,600

AGGREGATE SALES. BOSTON PRICES IN SEPTEMBER. ’ RANGE SINCE JAN. 1,

In Since
September. .

8TOCK EXCHANGE
BONDS 933 i i Sept. 30. Lowest. 3 Lowest. Highest.

49.850 e : : 37  Sept.19
12,800 2 38 Sept. 6

s 49  June 49 June
] MasuchunetnGnCoHiu'&ﬁ g 8 87 - . 18| 973 Jan.

5 4 A y | Sale Prices. s. || Sale Prices. | Sale Prices.
Amoskeag Mfg Co 6s 1948 3 3%| 65 Sept. 6 . 7|| 31 Feb. 23| 6814 July 26

00|Boston & Maine 414s_.__1941 7 Sept. 25| 73 3 Sept. 25| 73 Sept. 29
=19

Sept. 8 A | Mar. 3| 45 June 22

5lis -1950 May 26| ¢
Canad’n Intl Paper Co 68.1949 K - .
Chic Jct Ry & U S Ydos 4. I'uo 921¢ 93 92 9214 9: . w2 92% Sept

111, ,000| s 1940 10024 g 985 Sept. 26 3 . B 100 % Aug. 16
225.050 East Mass StRR serA l}su l!(s 4 351% Sepb 21
1948 44 37 27

Sept.

5s
Maine Central 414s

P C Pocahontas deb 7s 14 104! 95 Feb. 10734 MaY 2
00|Power Gas & Water 38 Apr. 13| 38
00(Swift & Co 5s___._ ¥ 1 4 X 1023 Fi'b

,907|Boston & Albany 100 118% Sale 3 114 Sept. 27 . . 121  July

. 2,188
11,(]%26 Internat Hydro-Elec Co

STOCKS

Boston Elevated....... Sale 612 5614 Sept. 21| 59 g 56 .29 70
Boston & Maine com stpd. * % 4 20
Preferred stamped 10 Sept. 6
Preferred._ 11  Sept.25
Prior pref g - o < 30 Sept. 30| 43
Class A lst pre! ped 8 1414 Sept. 29|
1st preferred class A....100 174 25 20 | 183 Sept. 8
Class B 1st pref stamped 100 26 15~ Sept.30| 27
glt pr%lerred class B-io-d-}gg
ass C lat pref stam,

1st pref class C 100 2 - e 17 ug. ¥
o flﬂss l}llt pref stamped 100 12 : 251 Sept, 1 R | %g% .Il\z,n.y %g 49

st preferred class D_...100 a
B &P 10 v 136 Sept. 26 A 128}6 Apr. 1/138 June

Chic Jct Ry & U 8 Y—

85 Sept.28 F 9014 Aug. 15
125% June 19
13 75Y% Sept. 30 75V Sept. 62  May 26 4 .30

East Mass St Ry Co. 1 3 1 1 Sept.26| 114 Sept. 5(| 20c Jan. 3 Juy 1
First preferred... Sept. 28| 6% Sept. 1} Jan.
Preferred B.... 5 4 Jan.
& 3 Sept. 27

Maine Central... 6 8 9 Sept. 14
Preferred 20 24 D £ Sept. 30
18/ Sept 30

58/ Northern RR 10!

Norwich & Worcester pl 100'| 84

Old Colony 100 73 2 95 |93 9214 Sept. 94 Sept. 5

Penn.ylvnnll RR 0 28  Sept. 30 38  Sept.
Prov & Worcester Ry 115 11/

Vermont & Massachusetts 100

MISCELLANEOUS—
Amer & Continental Corp._* , 4% Sept.21| 5% Sept.
Amer Pneumatic Service...25 50¢ p 3 2 114 Sept.15| 13 Sept. 6

Preferred 50 43 4 Sept.15| 54 Sept.

0 First prelerred... . 15 6
3|Amer Telep & Telegd..... 115 Sept.30/133%4 Sept.
6|Amoskeag Mfg Co. . 2 7% 6 Sept. 7| 8 Sept.1
Andes Petroleum 2¢ 9¢ 8c  Sept.26| 12¢ Sept. 1
Bigelow-Sanford Carpet... * 2214 Sept. 28| 2614 Sept.

Preferred 100 68 Sept. 5| 78  Sept.
Boston Personal Prop Tr._ 100 Sept. 22| 12  Sept.
04|Brown & Co 69, Cum pref 100 Sept. 27 Sept. 5

Brown & Durrel Co common. Sept. 20 Sept

DO~
RN &K X

Continental Securities Cort5
Preferred

Crown Cork Internat Corp.

East Boston Lanc 1

EBastern Gas & Fuel Assn com
4% % Cum Prior pref...100
6% Cum preferred. .. 100

Eastern SS Lines, Inc

%pt 22(105

v Sept. 22
xdlwn Eloc lllumlnutlon IIW b % 149 48 ~ Sept.21|164  Sept.
Employers’ Group Assoc T C. 8 8  Sale 7 Sept.27| 8 Sept.

General Capital Corp ¢ 21 Sept. 9| 24  Sept.
91|Georgian, Inc (The) A pret-. 1% ; 214 Sept. 8 214 Sept. 8
Gilchrist Co * 3 5 6 { 6 215 Sept. 27| 514 Sept.
Gillette Safety Razor Co_...* g 1274 Sept. 30| 15}4 Sept.
3|Hathaway’s Bakeriescl A...* 0

*

15} May

25 Sept. 27 Sept. 12 ' Feb.
80 Segt. 6 Sept. 64 . Jan. 80
(nternat Button Hole Sew.

{ng Machine Co 13 1314 Sept. 5 Sept s 14 Feb. 1324 Sept. 29
b Sept. Apr. 4| 137 July 19
3 Bewe.2 5} Sent 2% 05 181 77 Jume 12

Tt bk D = BN DD
c §§ gmmﬁ»—-\nq ©5 Db b DI = O
—

86|Libby McNeil Libby 3 4 | : 4 | 4 Sept.22

50 1,584/ Loew's Theatres . ..... .28 143 , 514 Sept. 29 5/4 Sept 5 May 22| 6% July 19

* No par value.

tized for FRASER
/lfraser.stlouisfed.org/

a Assessment naid. zHx-dividend r Cash sale.




Ocr., 1933.] 'BOSTON STOCK EXCHANGE

AGGREGATE SALES. BOSTON PRICES IN SEPTEMBER. RANGE SINCE JAN. 1.
Since S8TOCK EXCHANGE

In 2
Sepiember.| Jan. 1. STOCKS ; Sept. 1. | Sept. 30. Highest. Lowest. Hiahut..

Shares, | . Shares, | : 2 gale BiSsé gale |19 A’k 1 “"‘;’2 favorull ool 53g Taly s

ass Utll Associates vt c...* Sept Dr. y
Mergenthaler Linotype. * 0 25  Bale 24% Sept 15| 25/1 Sept. 26 1525 Feb. 18| 3214 June 20
Nat Service Co com nn or cefa % 1 75¢ Sept. 21 Sept. 26 40c Mar. 18| 1% May 8
90|New Engl Equity Co 10 1 R Jan. 23| 19 Jan. 24
New Eng Gas & Elec C.o pmf 39/5 June 12| 47~ June 20
- 36" June 1| 40 June 10

oA

N E 1 ice|

921]  Cc ngivad Eubils Borvieel| ", £ 1 1%| 13 sept.28| 23 Sept. 6| 134 Mar.18| 4 Jan. 1
24,175 Now Entaad Tol & Toi-- 100 95 | 867 Sopt. 28| 08" Sept. 19| 67 June 3(102 July 1

7

19

45.?70 Pacific MIIl§. .o weneencan- 100 1814 Sept. 26% Bept 23 5% Mar. 2 2914 July g
1

6

0|Public Utility Holding com.1|| 2 Mar. 31| 25¢ Feb. 2

53'Ry & Lt Sec Co o o

1,941|Reece Button Hole Mach..10 . 814 Sept. 19

3|Reece Folding Mach 10|| 50c 1 234 2% s Dt. 1 ay 1 .10

837000 | Srme e Wtk 12 il 938 saec|| 137 158|135 Sept. S AL 108 oy 18
» ne 'ebster Inc ¢ - 8 . . (1

78,170/Swift & Co 7 73|| 1814 Sale | 1625 Sale : 18% Sept. Feb 24% July 17

11,932(Torrington Co 4015 41341 40 Sept. 43 .Sept.12 1 43 Aug. 23
2,615|Union Twist Drill 8 10 --w-= 10}4| 10 Sept. 10 Sept. 14 Apr. 25| 123 July 18

0|United Carr Fastener Corp -. d H 2}2 Apr, 25
57,517|United Founders Corp com 1 114 Sept. 21| 1% Sept. 1 0| 3 July 11
10(7).232 United Shoe Mach Corp--.zb 3 5%% Sept 56}/ Sept. 16 an. 3| 5634 July 17

Sept. 32 Sept. 14 23214 June 20
47|U S Elec Power Corp, 50¢ % 87i§c 1% Jan, 6| 1 Jan. 9

Utility Equities Corp $5.50
div pﬂo?-lq :t.k .u;: ctfs.. 40 55 28  Mar.17| 42 Jan. 24

Venezuela Mexican Oil Crp10 514 Bale i ﬁ Sept. 25c Mar. 23 ij Sept.
Venezuela Holding Corp....* 11g Sale e | Sept. 12 2 Sept. 12
Waldorf fiystem Inc. . 8% Sale 7" Sept. 8 % Sept. ¥ 2 IIA Junﬁ 30
40| Waltham Watch class : 5 0 8 20 A

“g.

Prior preferred..

Convertible preferred
5|Warren (S D) & Co,
Westfield Mfg Co can stoc] 3 ay
Wilson & Jones common. 5}5 Feb 18 5% Feb. 18

34| 5% Sale 5% Sept. 67 Sept. 20 l/i Feb. 11| 9% July

Copper Range Co 3% Sale | 3% Sept. 5 % Sept 28 134 Apr. 7| 7} June
00|Hardy Coal CO..ucacacnncne 10c Jan. 10| 10¢ Jan. 1

Hancock Consol Mlnlng---zs 50¢ & 100 May 19 June
Island Creek Coflaa..w....l : Jan. 6| 31% July 1

11| Preferred. 1}|-- 3| 85 M

11,717|Ysle Royal Copper..... 75¢ 1 . P A Jan. 6| 3 July
3,460/K h C g 35¢ Apr. 23

3.085|LaSalle Copper 60c Feb. 6| 90c May

4 604 Mohawk Mining Co 25| 9% 11 % 9 ; 11 Sept.29|| 7 June 26 13% Feb. 15
6 New River Co pnlon’od-..loo 2 45 2? 30 A 33 Sept.13|| 7 %}Pr. lg Sept li
May

2 ay
9 NIpInlnn Mines. 5 3% W 2%| 2 s 214 Sept. 18|| 85¢ Jan. 21
20 h Butte. 3 A 75¢c  Sept. 14|l 20c Jan. 4
1 1 25¢ 20c Aug. 1
5 1 14 t. 75¢ Sept. 20 40c Apr. 26
18|Pond Cr Pocahountas Go-__- 9 10% Sept. 13  Sept. 914 Jan. 12
63|Quincy Mining Co % % 1% 2 114 Sept. 2Y Sept. 18 30c Feb. 21

3,710|Union Land & Copper Min Co 0-- 73 5c Jan. 10
A 28,491 1 114 90c Sept. 1% Sept. 19{| 31c Jan. 3
16.8)..5I 195,160{Utah Metal & Tunnel. 3 35 1Y%, Sale 1 Sept. 13 Sept. 1|| 25¢c Jan. 11 4 Sept.

4,1
123,1
1
1,0
1,6

’
'
».
’
»
».

B

® No par value, z Kx-dividend, r Oashsale. °

[fraser.stlouisfed.org/




Baltzmore Stock Exchange

MONTHLY AND YEARLY RECORD

Stock Sales.

September
Jan. 1 to Sept. 30

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE

1933. °
32,640
477,339

1932.
29,141
265,256

Bond Sales.

September
Jan. 1 to Sept. 30

1933.
$91,300
1,163,772

1932.
$244,800
1,306,400

AGGREGATE SALES.

BALTIMORE
S8TOCK EXCHANGE

Since

In
September.| Jan. 1.

BONDS

PRICES IN SEPTEMBER.

RANGE SINCE JAN. 1.

Sept. 30. Lowest.

Highest.

Highest.

$
600
500
2,000
100
600
3,000
1,000

2,000
2,000
4,000

5,000

0
1,000

19,000
1,000

BALTIMORE CITY BONDS—
General Impt City 5s....1946
58 Water Loan 193

1951
48 Annex Improvement. . !954

00|48 3rd School

48 Annex lmprovement--l?Sl
4s Paving Laon 1951

00|4s Public Park Impt..._1955
00(4s Engine House 1957

48 3rd Sewer Ser (cpn).

00|City 4s P & B (cpn)..

48 2nd School Loan

00|4s 2nd school loan.

Cityd4s 2nd A & P (cp

00|4s 2nd Water-...

9
Augusta Ry & El Co 18t 581940

Balt Spar Pt & Ches 414s_1953
Balto Trac Co. Nth Balto
1

548
Consol Gas gen 48
Consol Gas E1 Lt & Pr.--l935
Danville Trac 1st 5s

00| Fairmount & Clark Tr 58 1938

Finance Co of Amer 614s_1934
Florida Cent & Pen 5s...1943

Georgia & Ala con 5s (flat)..

1000/Ga So & Fla Ry 1st 5s....... 1945

Jamison Cold Storage Door

35 1937
Lake Roland 1st 58 (flat) 1942
Macon Dublin & Sav 5% .1947

31 000 Maryland Elec Ry 6}4s.-.1957

Maryland Pennsylvania RR
1951

Mo Pa Ry 1st 58 (flat)....1981
Norfolk & Sou 5% (flat).1961

00{North Avenue Market 681940
,000{Roland Pk Montebello 5148’41

Seaboard Air Line 4s stpd '50
Southern Bankers Sec Corp
5% coll, trust notes...193%
United Porto Rican 6}4s flat
United Ry & El lunde«llqu

First 4s (flat)

1949
00|Wash Balt & Anp 58 (flat)1941

451 Sept.
75 = Sept.

14 Sept.
10 Sept.
7% Sept.

915 Sept.
214 Sept.

Sals Prices.

4514 Sept.
75  Sept.

Sale Prices.

@
bt
O3 IO €D RN T I €O TC ket 00 00 DO~ LD DO o s
= — =

00 Feb. 24
99% Sept. 25
1003 Jan. 31
D o, dine 7
% Sept.
101 Fe%. 9
1003 Feb. 15
100 Sept. 7

i DO

100 = July
10} May

July
3% July

5 July
15 Apr.
43  July
1214 Jan.

4514 Sept. 49  Aug
75 Sept. 75 Sept.
July 13| 42 July

3% Apr,
1 55% Japn
50 Aug.
20 Aug.

6214 Sept.

521 Ma:
it 4 534 Apr. 10

515 Apr.
Jan.

3  Jan.
14;2 June
114 Feb. 23

677
5,265

2,234
4,722

STOCKS.
Appalachian Corp.
Arundel Corporation
Atlantic Coast L (Conn).. 50
Baltimore Tube common..100
Preferred 100
Black & Decker common....*
Preferred

Ches & Pot Tel of Balt pf__100
Commercial Credit Corp com.

Par.
*

55 Commercial Credit pref B.. 25
100

634 % 1st preferred

397|C

Eastern Rolling Mill....
Emerson Bromo Seltz A

6014 Sale
108%

223 Sale

Sale (107

25¢  Sept.
Sept. 1

5,4 Sept.
Sept.

2214 Sept.

305 Sont- 30/ 5
ept.
1o 4

1143 Sept. 30(11
15}/28p.1

" Sept. 9
Sept. 12

Sept. 20

ot ok ok

-

BOCT =IO =00
[ )

RPN ©WNeoo

S©

oo
TeoRssst
€0t bk D ©10 bt ek
NNy

PO = DOROND

Loy

—

(=]
RWOoOOW

20c Feb.,
4| 9% July
20" July

Pk ek

114 Feb.
15;;2 Apr.

® No par value.

tized for FRASER
/lfraser.stlouisfed.org/
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2314 Sept. 7




Ocr.,

1933.]

BALTIMORE STOCK EXCHANGE

67

AGGREGATE SALES.

BALTIMORE
STOCK EXCHANGE

In
September.

Since
Jan. 1.

STOCKS

PRICES IN SEPTEMBER.’

RANGE SINCE JAN. 1,

Sept, 30. Lowest.

Highest.

Lowest.

Highest.

Shares.
,679
6,208
1,612
50
1,628
56
854
19,411

2.

1,343

1,003

1,230

589

54,295
57

5/Ga So & Fla 2d pret

Mt Vern-Woodb Mills mel_.-
20( G

2|United Rys & Electric.... 50
(|Wash Balt & Annap com !

Fidelity & Guar Fire Corp. 10
Fidelity & Deposit 50
Finance Co of Am cl

Class B
Finance Service co

Common class B
Finance Service preferred. 10

100
0

Houston Oil prelerred..-.m

(nsurance Shares Md ctfs___*

Mfrs Finance common v t..25
ln nrelemd

d preferred 25

Maryland Cas Co.... nipsei

50
Monon W Penn PS 7%, pref.. 25
Mort Bond & Title ..

.

National Marine Bank

New Amsterdam Casualty.

Northern Central..... w50

Penna Water & Power

Second Southern Bankers
Secur Corp com

Silica Gel Corp common._...*

Southern Bankers Secur Corp
Preferred 100

Standard Gas Equip pref-_.
Texas Gulf Sulphur

Union Trust Co

United Porto Rican Sug pfd

United PortoRican Sugarcom||.

U S Fidelity & Guar .
Preferred

Western Md Dairy Corp pref. ||
Western National Bank...20

Sale Prices.

Sept. 20
3 Sept.20
214 Sept. 26
Sept. 6
Sept. 1

123 Sept. 29
761 Sept. 1

77
423%; Sept. 22 3

Sale Prices
Sept. 26
Sept. 11
Sept. 12

7% Sept.

314 Sept. 7
27% Sept. 15
10  Sept.19
32 Sept.19

Sale Prices.

2

4% Apr, 19
43¢ Apr. 21
214 Mar. 21
lg% Aug. 22

‘ ok
Fog !

27

50c “July 12

5¢ Jan.

15¢ June 23
60 May 9
26 Aug 2

1
39% July §
6 1

Sale Prices.
15  June 30

Jan.

43 Apr.
;g Apr.
5% July

7Y July

26 Aug. 30
1714 Jan.

77  Sept. 7

60 Jan. 23

2. July 27
1 July 15

* No par value,

!

Table Brought Forward from Page 18.

RATES OF EXCHANGE ON OTHER CENTRES.

September

Czecho-
Canada slovakia

Dollar

Bucharest
Krone Lel

Polish
Zloty

Hungary
Pengo

l?"

Serbia
Dinar

Bulgaria
Lev

Finnish
Markka

B

Ardentina
Peso

Brazil '
Milreis

4% %
41350411159 disc.

Checks
4.22 a4.25
4.251504.29

Checks
discount .85

.86

Checks
a.86%
a.87%

43{ % discount
454 % discount
43{ % discount

4.2714a4.29%
4.28 @4.30%
4.28 a4.29%

.85
.87
.86

a.88
a.90

Checks

Cables
1.96 a2.00
1.98 a2.00

SUN
HOLI
1.97 a2.01
1,97%a2‘00
97  a2.00

Checks
1.15

Checks
2.02 a2.03%
2.03}5a2.04%5

a2.05
a2.05%
a2.05

Checks

Cables
8.25
8.256

Checks
8.24
8.24

o

.86
.85

.85
.86
.87
.88
90 a.93
91}5a.92}%
92 a.95
93%5a.96%
94 a.97
91 a95
93 a.95

22.00
al.99

22.05
a2.05

a2.02%
2.04

"/ﬁ a4“u disec.[4.25%4a4.27%
4% % discount - |4.16 - a4.20 1.95
43¢ 9, discount
4% % discount,
454 % discount
4110a4%6% disc.
37 9, discount

33 % discount

ad 21y

1.
1.9814a2.02
2.03%a2.06

totobotoboto totototoio
Goooda aaidiga

2514 @2110% dise.
2316 alilye%, disc.
1% % dlscount

2% a2% dise.
2% a2} % disc.
214 a2416% disc.

SRRER

a4.60

a4.55

ad.54

49 a4.50
4.47 14a4.50
4.52 a4.56
4.51 a4.56

a2.14
a2.14
a2.11
a2.12
a2.14%%
a2.12

» discount

35 % discount

e discount

discount
dise.

discount

£LOO000000000 QOCOOOCO0000 OO0O00QOCO00 000000 DO
Loy 5 s < §
P

hobominiain Sgoototowoos toivtotoboie
R ODOE RODDIRD  He R

totobiiion =
mmcgoc o

OO mD e D000 SoD00

HEOOO® NW=WNW DW= O=NWW

2% % 92}§a 93

Yoko- :
hama
Yen

Vene-
zuela
Bolivar

Shanghai
(Yuan)
© Dollar

‘|Bolivia
Bolivi-
ano

Hong
Kong
Dollar

" Java
Guilders

Checks ¥
57.85a58.00
58.50a58.75

i 4

58.35a58.50
58.25a58.50
58.10a58.75
57.55a58.00
56.80a58.00

56.25057.00
57.50a57.55
58.00 ¢
58.75a58.85
59.75a60.00 -
60.25a60.30

61.50a62 .50
62.40262.50
6234 a63.50
62.00262.55
62.60a62.75
6234 a63.00

61.50061.95
61.45062,50
35.42a3584 (61.10262.10
35.38a358¢ (61.00a61.30
35.51 357 (61.80a62.D0
35.70036.1016154 062.10

Bombay
Rupee

Checks
34,03a34.15
34.12a34%

34.42a34.55
34.26a34%
34.21a34.35
34,08a34.25
33.95a34 %4

34.04a34%
34.29a34.45
34.34a34%
34.55a34,85
35.01a35.05)
35.14a35%

35.92036.05
35.82a36 %4
36.25a36.50
35.69a36.00
35.87a36 %
35.88a3614

35.59a36.00
35.66a357%

pore
Dollar

"Checks
52,60a53.00
52.75a53.00

Chile
Peso

Uruguay
Peso

Portugal
Escudo

Colombia

Dollar Peso

Checks
49.69a497%
49.74a49%

Sol

Checks
8.25a8.75
8.25a8.75,

Checks
65:50a68.00
67.08a69.00

Checks Checks
19.50a20.00

19.50a20.00

Checks
28.34a28%
28.44a287%

Checks
26.65a26.80
26.67a26.75

Checks Checks

4.34a4.38|31.84a325:¢
4.3404.40|31.91a32716
SUN|DAY
HOLI|DAY
4.36a4.45|32.38a3213;4
4.37a4.42(32.06a32%6
4.37a4.42|32.19a32111¢
4.3504.40/32.03a32%¢
4.29a4.32 31A£§4,a32“u

SUN|D
4.29a4.32(32.00a3271¢
4.30a4.33|32.19a32%s
4.33a4.36|32.19a32%¢
4.37a4.42|32.72a33%¢
4.46a4.51(33.44a3315,¢
4.47a4.54(33.33a33 5

SUN|DAY
4.46a4.65|34.25034%¢
4.61a4.68|34.02a34 3%
4.64a4.79|34.17a34 %%
4.61a4.70(33.78a34516
4.68a4.74(33.78a34516
4.67a4.73(34.06a34710

SUN|DAY
4.60a4.65(33.91a34716
4.63a4.67|33.98a34 3%
4.60a4.65|33.67a34 4
4.60a4.65|33.84a34716
4.61a4.65(33.92034.25
4.64a4.65!34.13034%1¢

Checks
86.21a88.50!
86.21a88.50

53.31a563%
53.00a53 %4
53.00a53%4
52.81a53%
52.75a53 %4

52.75a53%
53.38a53 1
53.25a53 %
53.69a541%
54.50a54 %
54.56a55.00

55.69a56.00
55.66a56 ¥4
56.25a56 3%
55.25a56 Y4
55.93a56 14
55.63a56 %4

55.00a56.00
55.26a55%
55.13a55.50
54.75a55%%
55.18a55.80
55.44a56.70

49.69a497%
49.69a49 7%
49.81a497%
49.81a49%
49.81a497%

49.81a497%
49.81a497%
49.81a497%
49.81a50.00
49.81250.00
49.81a50.00)

49,81a50.00
49.81a50.00)
49.81a50.00,
49.81a50.00
49.81250.00
49.81a50.00,

49.81a50.00
49.81a50.00
49.81a49.95
49.81a49.95
49.81 a.95
49.81a249.95

8.25a8.87
8.25a8.87
8.25a8.75
8.25a8.75
8.25a8.75

8.25a8.75
8.25a8.75
8.25a8.75
8.25a8.75
8.25a8.75
8.25a8.75

8.88a9.25
8.88a9.37
9.06a9.50
8.94a9.50
9.0029.50
8.94a9.50

8.88a9.37
8.9429.37
8.88a9.25
8.81a9.25
8.81a9.25
8.7529.50

26.75a26.95
26.69a26.81
26.50a26.55
26.20a26.35
26.14a26.25

26.33a26%
26.61226.70
26.55a26.75
26.82a27 %
27.34a27.55
27.46a27.70

27.99228.31
27.88a28%6
28.14a28.50|
27.83a28116
27.80a28.00
27.84a28.00

27.74a27.90
27.91a28.00
27.82a27%

27.77a28.00
27.85 a28%%
28.02 a281%

67.42a69.50
68.58a69.00
68.79a69.00
68.38a69.00
67.00a68.00

66.38a67.50
66.71a68.00
66.88a68.50
67.38a69.00
68.50a69.50
69.00270.44

69.00a71.08
69.00a73.41
69.00a73.68
69.00a73.50
69.00a73.83
69.00a74.31

69.00271.12
69.00a273.54
69.00a72.16
69.00271.58
69.00a72.08
69.00a72.83

19.50a20.00
19.50a20.00
19.50a220.00
19.50a20.00
19.50a20.00

29.08a29710
28.64a2916
28.88a29Y4
28.73a29%6
28.55a2815¢

28.86a29%¢
29.00229 %4
28.94a29 4
29.36a291116
30.00a30%
29.92a30%¢

30.44a3013¢
30.50a303%
30.81231.00
30.33a30%¢
30.17a3076
30.61a30155

30.44a307%
30.56a31.00
30.10a30%
30.27a3011ye
30.36a3016
30.73a31%s

79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00

79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00
79.37a82 00

79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00
79.37a82.00

79.37a82.00|
79.37a82.00
81.30a82.00,

20.00a20.50
20.00a20.50.
20.00a20.50
20.00a20.50
20.00a20.50
20.00a20.50

20.00a21.50
20.00a21.50
20.00a21.50
20.00a21.50
20.00a21.50.
120.00a21.50

ized for FRASER
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MONTHLY AND YEARLY RECORD

Cleveland Stock Exchange

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales. 1933. 1932.
September Shares 27,359
Jan. 1 to Sept. 30 404,226

Bond Sales.
31,736 | September
296 743 | Jan. 1 to Sept. 30

1933, 1932.
$41,900

CLEVELAND

AGGREGATE SALES. PRICES IN SEPTEMBER.
S8TOCK EXCHANGE Price

RANGE SINCE JAN. 1.

Since Jan. 3

Jan. 1. BONDS 1933. Sept. 1. l Sept. 30. I Highest.

Lowest. Hlahm.

$ Ask.||Bid.  Ask.|Bid.
57,000(Cleveland Rallway 5s...1933 90 10814
27,000/ Firestone of California 58 '42'| 8634 Sale

9 F ‘t‘)w 21 98% Feb. 11
1 o
% Nfa,r 211 91" Sept. 19

Shares. STOCKS  Par.
2,147|Aetna Rubber .
2,398|Allen Industries

820 Preferred
115/American Vitrified Prod...50
2,693|Apex Electric b
44| Prior pref.
225|Brown Fence & Wire *
150|Brown A preferred
20|Bulkley Bldg preferr:
210|Byers Machine A
17|Canfield Oil preferred....100
5,302|Central United National...20
'448|Chase Brass & Gop pld...lo.
6, 993 City ice & Fuel

ref.
8,802 Cim: Fred G
26|Cleveland Builders Realty..*
1,090 Cleveland Builders Supply..*
'903|Cleveland Clifs Iron pref.__*
5,661 gevelnnd Elec Il 6% pref100

i3 Sept 19
50 Sept.

114 Sept.29
80% Sept. 30

11 Sept.
414 Sept.

Rys. 100|| 41 36 44 44 40 Sept.21
g (8)52 Clcult"lc‘;-;“ ol‘aeponlt--u;!
eveland Securities prior p
4.797\Cleveland Trust 100 8 64 SeDV 29
501(Gleveland Union Stkyds....* 11 94 10 7% Sept.
7,118|Cleveland Worsted Mill 10 9°" Sept.22
1,796|Cliffs Corporation v t c.. 1 8 Sept.15
830|Columbus Auto Parts pref 2% 4 4
425 2 114 Sept. 14
3 087 2 |12 Sept 20
2,073 1 1 2 10 10 Sept, 21
12,644 ] Sept.19| 73
53 104V Sept 21

115
g ,114|Faultless Rubber

4 15! ll:llrestone ;iar:e R&‘Rubber-_lo

restone rel._lW
5,003| Foote Baset. o .0 1% Sept. 13
2,189|Fostoria Pressed Steel Corp. ; 6 6 Sept.23

200|Gabriel Co.
General Tire & Rubber-..-zs

Geometric Stamping,
Glidden prior pref
81 Goodrich (B F).

100| Preferred
26,537Goodyear Tire &

105 Goodyear 1st preferred...
466|Great Lakes Towing-.-
Preferred
Greif Bros Cooperag:
8|Guardian Trust...

Sept. 22

Harris-Seybold-Pott
Higbee 1st preferred
5| 2nd preferred....
india Tire & Rubber.
Interlake SS Sept. 27

5% Sepb 25

=
BONU=OONItIO

Sept. 16

ey

Medusa Portland Cement_w.*
Metropolitan Paving Brick..* 4 Sept.21
00|Metrop Paving Brick pref.... 52
50{Miller Wholesale Drug. .
Mohawk Rubber
Preferred
Murray Ohio
Myers F E & Bro
Preferred....
National Acme

Set23

U
[=le l=F s

National Refining.

'Pulerred
National Tool
79\National Tool pref.
Nestle Le Mur ““A”
8|Nineteen Hundred Corp * A"‘
59|{North Amer Securities A
Ohio Brass*'B”

Preferred....

174 Sale 13
56% 90 | 47 9

15/ Sept. 29| 1914 Septi
Beg t.21| 65 - Sept.

104} Sept. 7 107% Sept.
40  Sept.
3614 Sept.30| 40 Sept.

8 g
g- .28|'163{ Sept.2
1,014 s * 8 2 ° 9 4 gont

Dt.
. X 2214 Sept. 8
286|Federal Knitting Mille ) 5 30  Sept.
7,088|Ferry Cap & Set Screw 5% . 2 Y% Sept.

Sept. 22 Sept.
6% preferred 100/ 0 o Sept. Sept. 7

514 Sept.
1214 Sept. 1| 1214 Sept.
Sept. 14| 52  Sept.

3/ Sept 27 414 Sept.
Sept. 9% Se<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>