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REVIEW OF MARCH—COMMERCIAL AND
FINANCIAL EVENTS.

Relief measures still occupied a large share of attention
during March, but tax legislation for correcting a budget
deficit of the Federal Government running in excess of
$2,000,000,000 for the current fiscal year ending June 30
1932, with the idea of preventing any repetition of such an
outcome in the new fiscal year, and, indeed, with the purpose
of ensuring the country against any deficit at all in Govern-
ment Tevenues, became the important feature in affairs
alongside which everything else paled into relative insig-
nificance. Obviously the budget had to be balanced before
the country could count on any change for the better in the
trade situation, since otherwise Government debt would
continue to pile up, a situation which was to be avoided
above everything else. Unfortunately tax legislation took
an unfavorable turn, and this gave rise to grave apprehen-
sions regarding the outcome, and thus became a new unset-
tling influence in the business and financial world, thereby
further delaying the revival of trade for which everyone
was so earnestly and so fervently praying.

GREAT OPPOSITION DEVELOPS TO THE NEW TAX BILL.

Balancing the budget meant providing some 114 billion
dollars of revenue from new sources, plainly no easy task.
On account of the continued shrinkage in Government rev-
enues, and particularly the income tax receipts, the Treas-
ury Department had found it necessary to revise its esti-
mate, made the previous December, as to the probable
extent of the shortage, and this naturally added to the
difficulty of the undertaking. In a statement issued in
February, Mr. Mills, the present Secretary of the Treasury,
indicated that instead of the $786,000,000 of new Tevenue
which the Treasury Department had estimated the previous
December it would be necessary to provide, the amount would
now have to be increased by $455,000,000, making the actual
sum to be raised from new sources $1,241,000,000, and he
indicated the sources from which this huge amount could
be obtained, this including estimated economies in amount
of $118,000,000. The House Committee on Ways and Means,
in framing its bill, undertook to provide this additional
amount of revenue, and the bill, as introduced in the House,
made provision for raising the full amount which it was
estimated would be needed, but the Committee on Ways and
Means made the mistake of undertaking to raise nearly half
the amount, or, to be precise, $595,000,000, by a sales tax
of 2.25% on manufactured goods and articles, and that is
where the trouble arose. Violent opposition to this sales
tax was manifested from the start. - The Treasury Depart-
ment had in its own proposals for new sources of Tevenue
rejected the sales tax, and Secretary Mills had indicated
the objections to the same, but he finally acquiesced in the
action of the Ways and Means Committee, since he felt it
would yield the revenue counted upon, and he was desirous
of showing a spirit of co-operation with the Democrats in
order to get a bill of a non-partisan character and wholly
free from political considerations. The drafting of the
new taxation bill was completed on March 5 by the Ways and
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Means Committee, and on Monday, March 7, the bill was
introduced in the House by Representative Crisp, Acting
Chairman of the Committee. The bill was immediately
referred back to the Committee, which met promptly and
agreed to report it to the House with a recommendation for
its passage without delay. The Committee’s report was
formally presented to the House on March 9 and considera-
tion of the bill in the House was brought under way
March 10. A balanced budget with a surplus of $5,000,000
in the Treasury by the end of the fiscal year 1933 would

| be made possible by the enactment of the new bill, Repre-

sentative Crisp was reported as stating orally, according
to the “United States Daily” of March 5, which also furn-
ished the following outline of the main provisions of the
bill :

The bill itself will provide for the raising of an additional $1,096,000,000
of revenue during the next fiscal year, and with $125,000,000 which is
expected to be saved in Federal expenditures and $25,000,000 to be saved
by proposed increases to be made in postal rates, the Treasury’s estimated
deficit of $1,241,000,000 will be more than covered, he explained.

The $1,096,000,000 additional revenue is expected to be raised by the
following new and increased rates of the bill:

(1) A manufacturers’ sales tax at a 2.259% rate $595,000,000

(2) Increased income and surtaxrates -- 112,000,000

(3) Increased corporation tax rate - 21,000,000

(4) Doubling of estate tax and imposition of a gift tax

(5) Lowering the price on which an admission tax is to be

(6) Increase in stock transfer tax.
(7) Excise tax
(8) Telephone, telegraph and radio message tax._ .
(9) Tax on imported oil of 1 cent per gallon
(10) Changes in administrative features to ‘‘plug up’ loop-
holes in the present revenue statute 100,000,000

Mr. Crisp asserted that the estimated yield which the Committee has
placed on each of these items is ‘‘very, very conservative,” and that it
is probable that in nearly each instance the actual yield will be greater than
figures given,

Approved by Treasury.

In a statement issued on March 5, following the Committee's agreement
on the bill, the Secretary of the Treasury, Odgen L. Mills, anticipates
that “the Committee proposes to cover the deficit by raising approximately
$1,120,000,000 of new revenue and by reducing expenditures by $125,000,-
000.” Although the bill differs in many ways from the recommendations
submitted by the Department, he stated, it has the approval of the Treasury.

“The budget of the fiscal year 1933 can now be balanced in the sense
that there will be no further increases in the public debt after June 30,
next,”” Mr. Mills asserted. Mr. Crisp explained that it would be a few days
later before the measure would be reported, as he desires to write a report
that will “‘explain in every detail’’ each section, and make clear the reason
for the action of the Committee regarding each item.

Mr. Crisp said that he thought it “‘only fair" to state that Representative
Cullen (Dem.), of New York City, had offered an amendment to the bill
shortly before the Committee agreed upon the measure which would have
legalized beer and have placed a tax on the beverage of $5 a barrel, ex-
plaining that such a tax would have yielded approximately $300,000,000.
The proposal was rejected, however, by a large majority, the Acting
Chairman explained.

Although the excise, manufacturers’ sales and special excise tax pro-
visions of the new bill will expire on June 30 1934, Mr. Crisp explained
that the new income, corporation, estate and gift rates will remain in
effect until repealed or otherwise changed. None of the new or additional
tax rates of the bill will be retroactive, the Committee agreed.

Sales Tax on Wholesale Price. ‘

The manufacturers’ sales tax, under which practically all manufactured
articles except the necessities of life would be taxed at a 2.25% rate, would
go into effect 30 days after the enactment of the bill. The tax would be
collected from the manufacturer at the wholesale price, and under the pro-
visions of the bill the manufacturers would have 30 days after the effective
date of the tax to pay their first month's tax.

‘Where a special excise tax is being paid on any commodity under existing
law, it was explained, the manufacturers’ sales tax will not apply.

Broad authority is given to the Treasury Department to work out a
method of administering this tax, but a licensing system has been provided
in the bill under which all manufacturers doing a business of $20,000 or
more a year shall be licensed and bonded. Approximately 140,000 manu-~
facturers throughout the country are to be licensed under this provision, it
is estimated. The Treasury, in administering the manufacturers’ sales
tax, must let the manufacturer know in advance what the tax on a specific
article is to be, so that the manufacturer will have that information before
him. The bill provides that where contracts have been made before March 1
1932, by manufacturers to deliver goods in the future, the purchaser is-
required to pay the tax. :

The manufacturers’ sales tax will affect imports to the extent that a duty
of 2.25% above the regular tariff is to be required on all finished goods
which are imported. ’

Ezemptions from Sales Taz.

‘ .
Mr. Crisp said that items selected for exemption from the manufacturers,
sales tax take up less than two pages of the bill. The exemptions include
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Farm products and garden products produced in the United Btates; fer-

. tilizers and ingredients of fertilizers; garden and field seed; meat, fish,
shelled fish and poultry (fresh, dried, salted or in brine); bacon and ham,
not cooked or sealed in air-tight containers; salt, butter, oleomargarine and
other butter substitutes; cheese, milk or cream in any form; eggs in the
shell: bread, flour or meal, made of grain or semolina; sugar, tea, coffee;
tobacco and tobacco products already taxed; water not conserved in trans-
portable containers; newspapers, magazines and other periodicals; books for
the blind: textbooks for public and private schools; bibles, rosaries, chap-
lets, and practically all other articles of religious devotion or used ex-
clusively in connection with churches.

With the increasing of income and surtax rates, under the new bill, the
exemptions are lowered. A single person will be required to pay a tax on
all income over $1,000 instead of $1,500 as at present, while the exemption
in the new bill for a married person will be $2,500 instead of $3,500 as at
present.

New Income Tax Rates.

The rate on the first $4,000 will be increased from 1} to 2%; from
$4,000 to $8,000, increased from 3 to 4%, and from $8,000 to $10,000,
increased from 5 to 6%. The surtax rates begin with incomes of $10,000
or over, a 1% surtax applicable to incomes of $10,000 to $12,000; 2% on
incomes from $12,000 to $14,000; 3% on incomes from $14,000 to $16,000,
graduating up to 40% on incomes of $100,000 or over. The surtax-is
in addition to the individual income tax. The earned income base would
be lowered from $20,000 to $12,000. ;

The credit for earned income would be deductible from gross income
at the rate of 1234 % instead of 25% from the net tax as now computed.

The corporation tax rate is increased from 12 to 13%. Under the present
law a corporation with a met income up to $25,000 is exempted to the
extent of $3,000. Under the new bill no corporation with a net income
of over $10,000 will be allowed an exemption, but those with a net income
of less than $10,000 will be allowed an exemption of $2,000.

Estate Tax lo Be Doubled.

The estate tax is to be doubled under the new bill. Mr. Crisp stated
that the increase is to be classified as a ‘‘super-tax,” and all of the in-
creased revenue derived under this title will go to the Federal Treasury.
Under existing law, 80% of the estate tax collected goes to the States.
‘Under the new bill the States will continue to get their proportionate share
of this tax as if no change had been made, but the States will receive no
benefit from the doubling of this rate.

The bill would make the maximum estate tax 40% on estates in excess
of $10,000,000. The new bill, however, allows for shrinkage in.the value
of estates during periods of depression by allowing them to be valued 18
months after death.

In order to prevent evasion of the estate tax, as is done under the present
law, according to Mr. Crisp, a gift tax has been incorporated in the bill
50 as to provide that all property or money inherited, exceeding $50,000,
whether given in contemplation of death or not, is subject to a tax gradu-
ated from 11§% on $50,000 to 30% on $10,000,000 or above. The gift
tax is described as a ‘“mother tax’ to the estate tax by Mr. Crisp.

Admissions Tax Broadened.

An admission tax of 10% on all admission charges of 25 cents and over
is to be assessed. The admissions tax under existing law is only applicable
to admission charges of $3 or above.

Provision is made for increasing the tax on the transfer of stocks from the
present 2 cents a share rate to 4 cents a share. This tax will not apply
to bonds, but will be invoked in the case of loans of stock used for short
selling, which transaction is not taxable under the existing statutes.

Under the special excise provisions placed in the new bill, a tax of 4 cents
a gallon is to be placed on lubricating oil, which is not taxed now. This
is estimated to yield a revenue of $25,000,000. Other special excise levies
to become effective under the new bill are a tax of 35 cents per gallon on
malt syrup, a 40% ad valorem tax on grape concentrates, and a tax of 5
cents a gallon on wort, which is used in the making of ““home brew.” These
latter three items are estimated to yield $50,000,000. Excise taxes will
become effective 15 days after enactment of the bill.

Telephone, telegraph and radio messages costing from 31 to 49 cents
will be taxed at the rate of 5 cents, while messages costing more than 50
cents will be taxed 10 cents. Wires used by newspapers would be ex-
empted from this title. J

A duty of 1 cent is to be placed on all imported gasoline, gasoline o1,
fuel oil and crude oil. The Treasury estimates a yield of $5,000,000
from this source, according to Mr. Crisp, who said that during the hearings
witnesses representing domestic oil interests claimed that such a tax would
provide additional revenue to the extent of $40,000,000.

Consideration of the bill quickly developed into a cam-
paign, or perhaps “stampede” would be the better word,
to “soak the rich.,” On March 18, instead of the schedule
of the income taxes and the surtaxes contained in the bill
as it came from the Ways and Means Committee, which had
proposed raising the surtaxes from a maximum of 20% on

incomes in excess of $100,000 to double that amount,
or 40% (also on sums in excess of $100,000) the House
adopted an amendment raising the maximum from 40% on
incomes exceeding $100,000 to a maximum of 65% on in-
comes in excess of $5,000,000. This amendment was adopted
by a vote of 153 to 87. At the same time the maximum
of the normal taxes, which the Committee bill had proposed
to increase from 5% to 6%, was.raised to 7%. The maxi-
mum surtax of 65% added to the 7% normal tax would
make 72% altogether. But where the income is derived from
dividends on the stock of a corporation, the corporation is
first obliged to pay the income tax levied on corporations
which' it was proposed to increase from 11%% to 13%.
Adding this to the 65% made 78% which it was proposed
shotld be levied by the Federal Government as the maxi-

mum. ' In addition, however, there are the State income

taxes to be paid. In New York these taxes are 41%% in
the case of corporations and 6% as a maximum in the case
of individuals, this latter having just been doubled with
the maximum 7raised from 3% to 6%, this to apply to
amounts above $50,000. Both taxes have-to be paid, the
State allowing the individual no deduction on incomes de-

rived from corporations as the Federal law now does. In
other words, the two State taxes aggregating 10%% would
have to be added to the maximum of the IFederal taxes of
78%, making altogether 88%% which the two governments
would take in the case of large incomes. Irom a practical
standpoint these proposed inordinate tax rates counted for
little, inasmuch as incomes have shrunk so frightfully, in
fact, having been converted into losses in innumerable cases
(the wealthy classes having in hosts of cases suffered even
worse that the rest of the community from the general in-
come shrinkage) but the underlying spirit boded ill and
indicated that the House, complete control of which had
been lost by the leaders in both parties, was on a rampage
of destruction instead of being engaged in a legitimate
effort to provide new sources of revenue. Conservative
people expressed the fear that if this species of legislation
should really find its way into the statute books the effect
would be to check the flow of capital into industry. On.
Saturday, March 19, to stave off the onslaught on the bill,
the House adjourned early in the day, until noon Tuesday,
March 22, as to which we qtiote the following from the
Washington account, March 19, to the “Times”:

Unable to check the revolt in both parties against the tax bill, leaders
summarily adjourned the House early this afternoon to prevent further
emasculation of the measure.

Adjournment was taken until Tuesday noon after Representative Crisp
had declared the body was not ‘in a proper frame of mind to legislate.’
Leaders said they hoped for a “return of reason’ by them.

The closing did not come in time to forestall another vital thrust by
the opposition which struck outu the ‘“‘foreign credits'’ provisions of the
bill. . This clause provided for crediting domestic corporations with taxes
paid at foreign branches. The vote was 139 to 103.

The “regular” leaders could not stop the uprising. As an indirect
assault on the manufacturers’ sales tax, the opposition sought to amend
almost every section of the bill considered to-day.

Leaders now agree that it is hopeless to go ahead until the sales tax
provisions have been acted upon, and plan, therefore, to bring this ques-
tion to a test Tuesday “in behalf of orderly procedure."

Having tasted blood yesterday, when the surtax rates were boosted vo
wartime levels and the higher brackets of normal income taxes increased,
opponents of the sales tax started out thirstily for more to-day.

They openly flaunted their recognized partly leaders and scoffed at
comrades in the ranks who tried to exhort them to party loyalty. Time
and again debate was marked by personal attacks.

Garner Fails Lo Check Revoll.

Speaker Garner tried before the House convened to give the divided
Democratic ranks a rallying point. He reiterated his stand for the sales
tax as the only way out of the financial crisis: he appealed to individuals
to abandon personal “economic theories’ for the good of the country.
Some of his aides thought his statement too mild and too general for effect;
at any rate, it did not check the revolt.

The rebellion had, in fact, reached such a point that only a handful of
Democrats stood with Mr. Crisp against the ‘‘foreign credits'” amend-
ments; this group—13 in number—included Representative Boylan, the
only Tammany member on the floor.

Mr. Crisp had smooth sailing in his move for adjournment. Represen-
tative Doughton, leader of the Democratic revolt, admisted that the
House was in no temper to legislate. Representative La Guardia, head
of the Republican opposition, likewise made no contrary move. :

The sales tax, which precipitated this state of things,
and produced legislative chaos, was defeated on Thursday,
March 24, by the overwhelming vote of 223 to 153 after
Representative Crisp, as head of the Ways and Means Com-
mittee, had eliminated a long list of articles from the pro-
visions of the measure in addition to those previously ex-
cluded from its operation—all without avail as a means of
saving the sales tax clause. On Friday, March 25, the
House was allowed to take a vote on an amendment to
legalize 2%, beer, that is, containing not more than 2%, %
alcohol, and, therefore, non-intoxicating. The full text of
the amendment was as follows:

‘““There shall be levied and collected on all non-intoxicating beer, lager
beer, ale, porter or other similar non-intoxicating fermented lager contain-
ing 15 of 1% and not more than 23 % of alcohol by weight, brewed or
manufactured and hereafter sold or removed for consumption or sale,
within the United States, by whatever name such liquor may be called,
a tax of $5 per barrel, containing not more than 31 gallons, and at a like
rate for any other quantity or for the fractional part of a barrel; provided
that no such articles shall contain more than 23{ % of alcohol by weight;
and provided further that the manufacture of any such article shall be
conducted under permits to be issued in accordance with the National
Prohibition Act and under such regulations as shall be promulgated by
the Secretary of the Treasury and the Attorney-General of the United
States; and provided further that this provision shall be effective one
month after the enactment of this Act.”

Here the question of prohibition came in to play a promi-
nent part in the vote, and the proposition was rejected by
216 to 132, This, it was estimated, would provide in the
neighborhood of $300,000,000 of Tevenue, and the failure
to make it a part of the bill left the whole measure in a
state of reckless confusion with nothing to offset the $595,-
000,000 of revenue it was proposed to derive from the sales
tax and which had been unceremoniously voted out of
the bill. ‘ :

On Tuesday, March 22, the House adopted the Ramseyer.
estate tax amendment to the revenue bill (H. R.-10238), im-
posing a 45% maximum tax on all transfers of net estates.
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above $10,000,000. The “United States Daily” of March 23,
from which we quote, added:

Tlils replaces the Ways and Means Committee language of Section 401,
which imposes an additional estate tax, and, according to its sponsor,
Representative Ramseyer (Rep.), of Bloomfleld, Iowa, is expected to in-
crease the estate tax revenue under the bill as it came from Committee.

Increases Proposed.

The Committee bill provided that in addition to the estate tax imposed
by Bection 301 (a), of the 1926 act, an additional tax equal to such tax is
imposed upon transfer of the net estate of every decedent, resident or
non-resident, after the enactment of the bill. It proposed to raise $35,~
000,000 by an additional 20% maximum above $10,000,000.

Representative Lewis (Dem.), of Cumberland, Md., proposed an amend-
ment striking out that section and proposing a graduated scale of taxes
up to 40% on net estates in excess of $500,000.

Representative Ramseyer offered his amendment as a substitute for the
Lewis proposal. His amendment would apply hereafter, he said, on the
transfer of every decedent, resident or non-resident, a graduated scale of
taxes ranging from 1% of value of net estates mot in excess of $10,000
up to 45% on estates of $10,000,000 or more. Iv also makes the exemp-
tion in existing law $50,000, instead of $100,000 and none of the addi~
tional taxes would go back to the States.

Special Ruie Abandoned.

The Ramseyer substitute was adopted by a final vote of 190 ayes to 149
nays, eliminating both the Committee provision and the Lewis proposal.

Representative Ramseyer later explained that his amendment would
bring in about $500,000,000 of revenue annually, buu for the rest of the
present fiscal year of 1933 revenue between $70,000,000 and $100,000,000.
Under the present estate tax, he said, the Federal Government collects
approximately $130,000,000, of which abouv $102,000,000, or 80%. goes
back to the States.

The taxes provided in his amendment, he said, are inclusive of the
amounts imposed under the present law but the 80% refund to the States
applies only to old law extent, the additional revenue not being subject to
rebate to the States.

On Saturday, March 26, with the legislative buccaneers
in complete control, the movement degenerated into a scheme
for gaining tariff favors of one kind or another by raising
customs barriers still higher or erecting new barriers. One
member after the other proposed tariff amendments until
Chairman Crisp, in sheer desperation, got up and said that
if this kind of proceeding continued he would have to
vote against the bill himself. This appeared to bring the
House to its senses, and Mr. Crisp succeeded in obtaining
an adjournment until Tuesday, March 28. What happened
at this Saturday session is best described in the account
of it given by the, Washington correspondent of the New
York “Times.” It deserves to be put in record here as
evidence of the spirit of recklessness with which the whole
movement was carried on.

The new rebels against the Ways and Means Committee's program
started out to turn it into a tariff measure. Encouraged by success with
the coal and ofl duties, they turned next to a tax of $3 a ton on imported
fluorspar, but were checked when Representative Crisp, Acting Chairman
of the Ways and Means Committee, forced the Democrats back into line
with a moving appeal in which he declared that they were destroying their
own party and making themselves ridiculous before the country.

He told the House that if it proposed to turn the tax bill into general
tariff legislation, then he was through, and would even vote against the
whole measure. Later he added that if Mr. Snell and the Republican
protectionists were going to pursue their course of to-day, “‘then they
can balance their own budget."

The Georglan had uttered little or no complaint earlier in the week
when the sales tax opponents tore his bill to pleces; he was obviously
disappointed, but expressed no grievance.

But to-day Mr. Crisp declared that *patience has ceased to be a virtue.”
He could not stand by and see his party *‘wreck itself” by voting tariff
rates that the most orthodox Republicans had turned down, he said.

X Other Dulies Are Rejocted.

To his support came Representative Hawley, co-author of the Hawley-
Smoot tariff Act, and Representative La Guardia of New York, who stirred
up the revolt against the sales tax. They pleaded with the House not to
jeopardize the budget-balancing revenue bill with tariff provisions.

From that point the House turned down in quick succession the pro-
posed duty on fluorspar, an import tax on jute and jute products offered
by Representative Fulmer, Democrat of South Carolina; a duty of & cent
a pound on manganese, proposed by Repr tive Knutson, Republican
of Minnesota; an import excise levy of 22 cents a pound on butter, offered
by Representative Christopherson, Republican of S8outh Dakota, and an
embargo duty of 100% on imports produced by convict or indentured labor,
proposed by Mr, Johnson, Republican of Washington,

The move toward tariffs began when Representative Selberling, Re-
publican of Ohio, proposed, under the guise of an import tax, to place a
virtual embargo on Russian matches.

“I am going to find out whether this House is for Russia or America,"
he declared. Later he withdrew the amendment,

Mr. Crisp used a firm hand in conducting the proceedings on the tariff
proposals. During consideration of the tax provisions he had let the
discussion run much as it would. To-day he resorted time and again to
the rules of the House to shut oft debate and force the issues.

After the tariff advocates had spent themselves, the House passed the
speclal excise tax sections of the bill. These carried a 4-cent excise tax on
lubricating oils, a tax of 35 cents a gallon on malt syrup and wort used
for **home brew'' manufacture and a 40% tax on grape concentrates.

All these were expected by their sponsors to raise $71,000,000 in new
revenue for the fiscal year 1933. The oil and coal tariffs were amendments
to this section; together they were designed to yleld $8,000.000.

Crisp Is Told of a Vote Trade.

Success ot the coal tariff was sald to have been assured before it was
brought to the floor. Representative Crisp was told that it was a “trade’
between the coal and oil interests and could not be stopped.  [The House
had incorporated a provision for a duty of 10 cents a hundred pounds on
coal and coke imports before the movement could be stopped.]

The latter, at least, proved to be true. When voting time came Mr.
Crisp saw many of his colleagues on the Democratic side pass between the
tellers to vote for the coal duty.

, On the other hand, he had the satisfaction of seelng a number who had
deserted him earlier in the week stand with him on this issue. An over-
whelming majority on the Republican side stood for the duty.

Once that vote was over, members from every section of the country
who had falled to have their products included in the Smoot-Hawley
Act took amendments to the desk,

Representative Parsons was recognized for his proposal of a duty on
fluorspar, a mineral used in fluxing steel -and aluminum, The House
went into an uproar., Members sought to cut off debate so they could
put their own amendments up for consideration. Conferences were going
on all over the House. Small groups were framing other amendments.

It was in such a situation that Mr, Crisp took the reins and sought
to stop the House from turning his tax bill into a ‘‘log-rolling ta.iff measu.re o

Mr. Hawley, in coming to his assistance, said:

“We are engaged in writing a revenue bill for the purpose of bal&nclng
the budget of the United States Government; my belief is that the writ~
ing of a proper revenue bill raising sufficient money to meet Government
expenditures will restore public credit and bring back economic recovery
which is the thing extremely desired by the people.

“I trust that so far as I have any influence with the gentlemen of the
House there will be no more amendments offered that savor of tariff.
Amendments that are for the raising of revenue that are germane are
proper, but they ought not to endanger by any means or in any way the
passage of this bill by changing it from its original purpose—that of bringing
back prosperity to the country.”

La Guardia Backs Up Crisp.

Mr. La Guardia told the sales tax foes not to detract from the victory
of eliminating the 2.25% levy by loading the bill with tariff provisions.

“Our battle is over,” he said. *In spite of the abuse being heaped upon
us we have got to go straight down the line. We've got to ignore that
abuse and stick by the Ways and Means Committee in its efforts to bring
out a bill that will balance the budget. I regret to see some of my col-
leagues in the sales tax fight now trying to stifle this bill with traiff pro-
visions."”

Representative Rainey, the Democratic leader, appealed to his followers
to proceed in order and *‘consider calmly this revenue bill."

Representative Michener of Michigan, a member of the Rules Committee,
pleaded with Mr. Crisp to invoke a special rule and “bring order out of this
chaos.” )

Speeches were cut to five minutes for and agalnst any specific amend-
ment and voting was rapid. First the Parsons amendment for a duty on
fluorspar went down, 92 to 42. Next the Fulmer proposal for a graduated
tax on jute and jute products was defeated by a viva voce vote.

Representative Schafer, Republican, of Wisconsin, broke the succession of
tariff amendments with a proposal to throw out the tax on malt syrups and
wort. He was voted down, 74 to 20.

Representative Knutson’s amendment for a cent-a-pound tax on man-
ganese was rejected, 85 to 56. The Christopherson amendment for a tariff
on butter went next, viva voce, and the Johnson “embargo’ on convict-
made goods was overwhelmed, 91 to 27,

It was apparent to Mr. Crisp and his Heutenants at once, when the
House opened, what they had to deal with. Mr. Seiberling, having gained
the floor first, proposed his levy on matches, a graduated stamp tax, which
in effect, would require that every package of-matches be broken open and
stamped by customs inspectors at the port of entry.

He admitted that it was intended as an embargo against Russian matches,
and reiterated that he intended to see whether the House was for Russia
or America.

Representative Rankin of Mississipp1 shouted:

“You can’t get away with that kind of stuff in this House. You can't
browbeat members of Congress by any such language.*

Crisp's Appeal Against Tariff Move.

Sensing the impending tariff fight Mr. Crisp arose, saying:

“Mr. Chairman, I think you will all agree that I have shown no par-
tisanship in the consideration of this revenue bill. I have tried to serve
my country in a non-partisan way to raise revenue to balance the budget
which the President of the United States, which the Secretary of the
Treasury and which ex-President Coolidge say is essential for economic
recovery and to make your temporary relief measures effective.

“Now, gentlemen, are you going to convert this bill into a tariff bill?
I grant you there is one item in the bill which is tariff—oil. I did not
want it in there, but it is in there and, therefore, I cannot consistently get
up here and make points of order against these tariff amendments because
I believe they are germane to the bill.

“But, gentlemen, are you going to write a tariff bill here on this floor
under the guise that it is-revenue?

‘‘Here is the difference between this amendment and the oil amendment.
The oil amendment was one cent, which will not be an embargo. Some ofl
will come in. This is an embargo and is intended as nothing else but an'
embargo.

“The people representing this match industry came to me and stated
that it was an embargo, They said they were willing to pay eight or ten
million dollars for the purpose of having a monopoly of the American
market for matches. Of course they will raise the price to consumers.
These representatives said the way to have it effective would be to have an
embargo. ;
“The matches have to be opened when they come into the Custom:*
House, each package of matches stamped. They said they didn't want it
unless it was an embargo. They have it in Canada, and it is an embargo
there.

“Now, you Democrats all over the country who have been criticizing the
present tariff law, are you going to come in here now and write an embargo
tariff against the products of Russia, which the Republicans, when they
wrote the Smoot-Hawley tariff bill, would not do?

‘““What position are you going to leave yourselves in? What positlon
will the Republicans leave themselves in who are opposed to an embargo?

*We may just as well face the issue. I am going to appeal to this House
to try and help expedite the passage of this bill. We have brought it in
here with no rule, for a liberal consideration, and that system is on trial.

““The minority leader said—or it was so stated in the papers—that we
made a mistake in bringing the bill before you for you to consider it in
this way instead of bringing it in under a rule. Now, do you like this way
of considering a bili? If s0, show your appreciation by trying to expedite it.

“Never has there been a bill of this character considered in Congress
where there has been so much debate, and this debate is not going to
change any votes. Any one can present his views on an amendment in
five minutes. I give notice now that I am going to invoke the rule that
there shall be but five minutes speech for and against an amendment, and
I myself will not again ask to be allowed more than five minutes.

“I took it this time in order to make a general statement on the bill,
and to ask you to help co-operate in expediting the passage of the bill.”

From the “Times’” also we take the final speech of Repre-
sentative Crisp in the House on March 26 pleading with the
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coalition ma.jority‘ not to let the revenue bill be converted
into a tariff bill was as follows:

This is a sad day for me. I love my country and I have endeavored to
serve her, I have bared my breast to every shaft of criticism, and T have
done s0 because I belleved I was right,

I also love my party, and to-day I am seelng my party destroy itself. I
am witnessing my party put on higher tariff rates than even the Republican
put on, putting on embargoes, and then going out and criticizing the bill.

Oonsistency, thou art a jewel. I have tried to stem the tide. I realize
that I am impotent; I realize that I have not had the majority of this House
back of me, I have been long-suffering and patient and have not sought
to close debate, but patience ceases to be a virtue.

I am going to express myself when I say to you that, so far as I am con-
cerned, if these amendments and other things continue to be added to the
bill, I shall myself vote against it.

Oh, gentlemen, what are you trying to do? Are you trying to balance a
budget deficiency caused by a Republican Administration? I have no
proof of it, But as I watched the vote yesterday afternoon by tellers on the
oil proposition I suspected what was going to happen to-day, and it has
been happening—a log-rolling tariff is making with embargo rates.

You may adopt all of these high-tariff amendments that you desire to,
but I want the country to know it, and I want your people to know it,
I hope the amendment will be rejected.

Appeals by Representative Crisp (on March 26) and
Speaker of the House Garner, on March 29, for support of
the tax bill by members of the House to effect the balancing
of the budget were followed by the abandonment of the
revolt which had previously marked the course of the bill.
In addition to the action of the House in adopting increased
letter postage (raising the rate from 2c. to 3c¢.) and making
changes in corporation and surtax rates, taxes on stock
transactions were voted by the House on March 31, and
on the following day (April 1) a tax on dividends paid on
stocks was adopted. As to the action of the House on
March 31, the “United States Daily” of April 1 said:

Estimated to increase the yield from taxation by slightly less than
$1,000,000,000 annually, the revenue bill (H. R. 10236) is scheduled by
the majority leaders for passage by the House on April 1. Representative
Crisp (Dem.) announced to the House March 31 that he proposed that
the House remain in session continuously that night until the reading of
the bill is practically completed with a view to its passage the following day.

The day's work consisted, among other things, of adoption by the House

of amendments providing the following additional taxes, with the amount
that each is estimated to yield.

Tax on Market Sales,

A tax of £ of 1% on the sale price of stocks, with a minimum of 4 cents
per share, to yield $75,000,000, an increase of the tax on futures sales
on the grain, cotton, and other produce exchanges from 1 cent to 5 cents
per $100, to yield $6,000,000, a tax of 50 cents on each $500 on real estate
conveyances, with an exemption of $100, estimated to yield $10,000,000,
a tax of 14 of 1% on the sale price of bonds, with a minimum of 2 cents
a share, to yield $13,000,000, 8% tax on the service charge for the trans-
portation of oil through pipe lines, to yield $15,000,000, 10% tax on fire-
arms and shells, to yield $4,000,000; rearrangement of the mining depletion
allowance, to yield $12,000,000.

The House also adopted an amendment to prevent stock exchanges from
moving abroad to evade the stock transfer tax.

@Gift Tax Rates Voted.

The House approved the gift tax rates as proposed by Representative
Ramseyer (Rep.), of Bloomfield, Iowa, in place of the Committee rates.
The rates proposed by Mr. Ramseyer were acceptable to the Committee.
They provided a tax of 3{ of 1% on the first $10,000 over $50,000and
were graduated upward to a 3314 % tax on estates in excess of $10,000,000.
These rates conform to those adopted by the House.

The gift tax rates as adopted by the House are estimated to provide
additional revenue of $20,000,000.

Separate Votes Sought.

Separate votes on several amendments already adopted and a motion
to recommit the bill with a view to amending it when the bill comes out
of the Committee of the Whole House will be called for, House members
have announced.

Mr. Crisp has stated that he will demand a separate vote on the Swing
Amendment increasing the maximum surtax rate from 40% on incomes
of $5,000,000, as provided in the original bill, to 65% maximum on incomes
in the surtaxes.

Opposes Import Taxes.

He also has stated that he intends to offer a motion to recommit the bill
with instructions to strike out the provisions agreed to by the Committee
of the Whole to impose import taxes on oil, gasoline and coal. - Committee
members are given preference, under House rules, in offering a motion to
recommit the bill and only one motion for that purpose can be voted upon.

Representative Johnson (Rep.), of Aberdeen, S. Dak., announced he

+ will demand a separate vote on the Doughton Amendment which struck
out the manufacturers’ sales tax.

Under the Committee plans the bill now would provide additional
revenue of nearly $1,000,000,000. Approximately $243,000,000 is ex-
pected to be saved by reductions in Federal expenditures, and about
$30,000,000 is planned by the leaders to be derived from administrative
changes in respect to postal matters. Under this plan the Treasury would
have approximately $31,000,000 above the estimated deficit for the present
fiscal year, it was estimated by members.:

On April 1 a move was defeated to again incorporate in the
bill the sales tax provision stricken out a week ago. The
House, however, adopted on that day an amendment to
subject dividends paid on stocks to the normal income tax
rates. Associated Press accounts had the following to say
regarding that day’s action:

At present the dividends of stocks are taxable under the surtax.
maximum normal income tax is 79%.

The new levy would expire on July 1 1934.

On the basis of revised Ways and Means Committee estimates the
$88,000,000 item brought the total thus far placed in the revenue bill
to $1,049,000,000.

The

»

Under the revision the Committee reduced its estimates $37,600,000
from the $999,000,000 total announced last night.

The amendment was adopted by a standing vote of 133 te 90, but a
teller vote was demanded upon which tha count was 180 to 105.

An amendment to exempt the first $10,000 of income from dividends
was rejected.

The Associated Press (April 1) likewise said:

The House to-day reconsidered its previous action and struck from
the revenue bill the Swing Amendment imposing the war-time surtaxes
on incomes.

The vote came after the House had refused again to incorporate a general
sales tax in the bill by a vote of 235 to 160.

‘Without a record vote, it retained the Ramseyer Amendment calling
for a 45% levy on estates.

The action on the surtax amendment returned to the bill a Ways and
Means Committee proposal for a 40% maximum tax on incomes over

100,000.

4 The Swing Amendment, adopted last week by an overwhelming vote,
would have placed a maximum surtax rate of 65% on incomes in excess
of $5,000,000. It was effective on incomes over $100,000 on a graduaeed
scale.

By reversing itself the House struck $17,000,000 off the total of its bill
In so reversing itself the House again sustained the Ways and Means
Committee.

After this action the House began a roll call vote on the Crisp Amend-
ment to the revenue bill, carrying levies on imported oil and coal.

The House neared the end of its tax writing job to-day when it incor-
porated in the new revenue bill an amendment to subject to the normal
income tax rates dividends paid on stocks.

. PRESIDENT ASKS THAT BUDGET BE BALANCED.

President Hoover of course was deeply concerned over
these happenings in 'Congress, and in a statement issued at
his regular Friday press conference on March 25 he ex-
pressed his confidence “that the undertaking of the repre-
sentatives of both political parties to balance the budget
remains and will be fulfilled.” According to the President
this (the budget balancing) “is. the very keynote of Te-
covery,” and he added, “it must be done.” The President
also said:

“For a clear view of the situation our people should understand that the
deficit for the next fiscal year, excluding further reduction of the national
debt during that year, is estimated at about $1,250,000,000. This follows
a deficit of $500,000,000 last year and a deficit of over $2,000,000,000 this
year, likewise calculated without reduction of the debt. These deficiencies
are almost wholly due to decrease in tax receipts.

‘“We must eliminate this deficit for next year by the further reduction of
governmental expenditures and by increases in taxation. The expenditures
budgeted for the next fiscal year as sent to the Congress amounted to about
$4,100,000,000 after a reduction by the Administration of $365,000,000
under the total for the current year. In considering possible further
economies in expenditures we must not forget that of this total about
$2,100,000,000 is of such character that it cannot be reduced; it is largely
an inheritance of the great war through increase of payment on Government
obligations and the care of veterans and their families.

“In addition our Army and Navy cost about $700,000,000. We should
not further reduce the strength of our defense. Thus we must make our
further economies mainly out of this balance of $1,300,000,000 remaining
from the total of $4,100,000,000, together with economies in the postoffice,
as to which only the net operations are included in these figures. Out of
this sum of $1,300,000,000 the many other vital services of the Government
must be carried on. Every reduction that can be made without serious
injury to these services and in justice to our people should be effected.

“Further economies can be made and I am confident will be made,
through authority of the Congress to eliminate unnecessary functions of
the Government and in postponement of less essential activities, together
with businesslike reorganization and co-ordination of Government activities.
The appropriation and economy committees of the Congress are now
earnestly engaged on all three problems. But when all this is done the
balancing of the budget must in the main be accomplished by an increase
in taxation, which will restore Government revenues.

“Economies in expenditures or increase in taxes alike call for sacrifices—
sacrifices which are a part of the country's war on depression. The Govern-
ment no more than individual families can continue to expend more than it
receives without inviting serious consequences. To continue to live on
borrowed money only postpones the difficulty and in the meantime begets
all manner of new evils and dangers, which create costs and losses to every
workman, every farmer and every business man far in excess of the cost of
courageous action in balancing the budget.”

THE PRESIDENT ARGUES FOR FURTHER REDUCTION IN
FEDERAL EXPENDITURES,

Earlier in the month President Hoover had asked for
further cuts in Federal expenditures. In a statement issued
March 8 he declared that further economies by Federal
bureaus “must be brought about by authorization of Con-
gress, either by reorganization of the Federal machinery
or change in the legal requirements as to expenditures by
the various services.” The President noted that the House
Appropriations Committee had reduced the amounts of bills
thus far reported out by about $112,000,000, “In order,” he
said, “to meet the requirements of the Ways and Means
Committee that expenditures must be reduced by $125,-
000,000 in order to balance the budget, it is necessary that
further cuts be made.” The President’s statement follows :

The whole of the administrative officials are co-operating with the
special Economy Committee appointed by the House of Representacives in
the drive to bring about further drastic economies in Federal expenditures.

You will recollect that the budget sent to Congress, represented reduc-
tions in expenditures for the next fiscal year of about $365,000,000 below
the present fiscal year. The House Appropriations Committee has re-
duced the amounts of bills so far reported cut by about $112,000,000. Of-
this, however, between $60,000,000 and $70,000,000 is a deferment until
Congress meets next December, when they will be compelled to meet
positive obligations by deflclency bills.  To this extent, t;heretore, the
reductions do not help next year’s expenditures.
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“In order to meet the requirements of the Ways and Means Committee
that expenditures must be reduced by $125,000,000 in order to balance
the budget, it is necessary that further cuts be made.

There is very little room left for reductions by administrative action
and the House Appropriations Comiittee has passed upon the major
supply bills except the Army and Navy,

Further economies must be brought about by authorization of Congress,
either by reorganization of the Federal machinery or change in vhe legal
requirements as to expenditure by the various services.

The Director of Veterans’ Affairs has proposed to the special House
Committee on Economy some changes in the laws relating to pensions and
other allowances which would produce economies of between $50,000,000
and $60,000,000 per annum. i

The Postmaster-General is placing before the Committee’ changes in
the legal requirements of Post Office expenditures. The Secretary of
Agriculture has suggested changes in the law requiring expenditures in
the Department of Agriculture, and the other departments are engaged
in preparation of similar drastic recommendations.

“I belleve the C ittee on E vy, through administrative reor-
ganization and such methods as I have mentioned, will be able to find a
large area of economy.

“Nothing is more important than balancing the budget with the least
increases in taxes, The Federal Government should be in such position
that it will need issue no securities which increase the public debt after
the beginning of the nexs fiscal year, July 1.

That is vital to the still further promotion of employment and agriculture.
It gives positive assurance to business and industry that the Government
will keep out of the money market and allow industry and agriculture to
borrow the moneys required for the conduct of business.

I cannot over-emphasize the importance of the able non-partisan effort
being made by the Ways and Means Committee and the Economy Com-
mittes of the House, whose work are complementary to each other.

PRESIDENT HOOVER OPENS ANTI-HOARDING OAMPAIGN TO
ATTRACT MONEY THROUGH “BABY BONDS”—SAYS SAFEST
RISK IN WORLD IS SHARE IN FUTURE OF AMERICAN PEOPLE.

In & nation-wide radio message on Sunday night, March 6,
President Hoover opened the anti-hoarding campaign inci-
dent to the offering of 2% Treasury certificates, in denomi-
nations of $50, $100 and $500, designed to attract moneys
withdrawn “from the active channels of trade during this
past 10 months.” The President stated that there are evi-
dences that “the hoarding of money has stopped,” and that
“some of these idle dollars are finding their way back into
the channels of trade.” “But we must continue,” he added,
“antil we have won all along the line,” “To join in this
effort, and to respond to the appeal,” said the President,
“becomes a measure of your faith in your country.” “The
American people,” said the President, “have at this moment
one of the greatest opportunities in their history to show
an assured confidence and an active faith in their own

destiny which is the destiny of the United States—and by

that faith we shall win this battle.” The President said
that “Iighting a great depression is a war with destructive
forces in a hundred battles on a hundred fronts. We must
needs fight asina great war; we must meet these destructive
forces by mobilizing our resources and our people against
them. A thoroughly non-partisan patriotic program of
reconstruction is in progress. The Government has exerted
itself to the utmost to give a sound, stable basis to the Treas-
ury, to banking, to industry and to agriculture. The Gov-
ernment alone cannot produce prosperity, but it can liberate
the inherent Tesources and strength of the American people.
The people themselves must apply those resources and exert
that strength.” He also said:

Baittle Against Hoarding of Money.

The time has now arrived for a new offensive rally in the spirit that has
made America great. The battlefront to-day is against the hoarding of
currency, which began about ten months ago, and with its growing inten-
sity became a national danger during the last four months. It has sprung
from fears and apprehensions largely the reflex of foreign and domestic
causes which now no longer maintain, But it had grown to enormous
dimensions and had contributed greatly to restrict the credit facilities of
our country, and thus directly to increase unemployment and depreciate
prices to our farmers.

I believe that the individual American has not realized the harm he has
done when he hoards even a single dollar away from circulation. He hag
not realized that his dollar compels the bank to withdraw many times
that amount of credit from the use of borrowers. These borrowers are
the local merchants, the local manufacturers, the local farmers, and their
borrowings are the money they use to buy goods, to pay wages and the
cost of keeping their business going.

One hoarded dollar deprives some wage earner of at least some part of
his pay. Multiply this simple example by nearly a billion and a half of
dollars of idle money now hidden in the country and you may get some-
where near a true picture of the enemy of our national security that we
vaguely call “hoarding."’

It strangles our daily life, increases unemployment and sorely afflicts
our farmers. No one will deny that if the vast sums of money hoarded
in the country to-day could be brought into active circulation, there would
be a great lift to the whole of our economic progress,

Citizens' Reconstruction Organization.

The Citizens’ Reconstruction Organization, which has been formed at
my request, under the leadership of Colonel Knox, is seeking the support
‘of every voluntary organization and every individual in the country to
bring out of hoarding these great sums of money which have been with-
drawn from the active channels of trade during this past ten months.
They-have summoned the leadership of thousands of public-spirited men
and women, : '

Already we have evidences of the progress of these efforts and that the
hoarding of money has stopped. The tide has turned and some of these

idle dollars are finding thelr way back into the channels of trade.” But
'we must continue until we have won all along the line,

This movemeat affords an opportunity for all our people to participate
to do so within the traditions of our country, which are traditions of in-
dividual effort, of courage, of energy, idealism and public spirit,

Colonel Knox is this evening sounding a call to the mighty power of
the American people, a call to service for the common good of our country,
a call to protecc the individual home by means of assuring the safety of
the nation as a whole.

I gladly add my voice to this call to voluntary duty. I do it with more
confidence because I have witnessed the most heartening exhibition of its
patriotic power here in the national capital.

In the campaign to divert idle dollars from their hiding
places to channels through which they can be brought back
into circulation, Secretary of the Treasury Mills also drew
attention, in a radio message, Sunday night, March 6, to the
Treasury Department’s action in making available a new
issue of 2% Treasury certificates. Through these certifi-
cates Secretary Mills stated “the holder of currency can
substitute for an obligation of the Government which bears
no interest an obligation of the Government which pays
him 2% interest.” The details of this offering of 2% Treas-
ury certificates (issued in denominations of $50, $100 and
$500) are given on a subsequent page under the heading
“The March Financing of the United States Treasury.” Sec-
retary Mills’s Tadio message of March 6 was made along
with that by President Hoover, Brigadier-General Dawes,
President of the Reconstruction Finance Corporation, and
Colonel Frank Knox, Chairman of the Citizens’ Reconstruc-
tion Finance Corporation.

PRESIDENT HOOVER REPORTED AS SEEKING NAMES OF BANKS
HOARDING MONEY—NEW YORK BANK SAID TO BE ONE OF
PRINCIPAL OFFENDERS.

Following ‘a statement presented on March 9 to President
Hoover by Benjamin Schwartz, Director-General of the
Institute of Scrap Iron and Steel, in which it was alleged
that the scrap iron industry had been “particularly affected
by the restrictive credit policies of the banks of the coun-
try,” Mr. Schwartz was represented as having said that the
Chief Executive had been extremely interested in the por-
tion of the statement dealing with money hoarding by banks,
Mr. Hoover, it was stated, declared that “the Government
had provided ample funds by relief measures which included
the creation of the Reconstruction Finance Corporation to
permit the banks to extend credit to small business inter-
ests. If the banks were not co-operating in carrying for-
ward the purpose for which the program was advocated the
President wanted to obtain the details,” Mr. Schwartz said.
“He sought specific instances where banks had failed to
give this aid. I intend to send a list of banks to the Presi-
dent. Mr. Hoover indicated that he would study the matter
and determine the situation.”

Incidentally it was noted in a Washington account, March
5, to the New York “Times,” that a report was persistent in
Washington that President Hoover, in broadcasting the
opening of the “baby bond” campaign [on March 6], or pos-
sibly at some later time [there was no reference to . the
matter in the radio address referred to.—Ed.] would make
it clear to the country.that not all the hoarders are plain
citizens, but that they include many banks, among them
some of the most powerful in the country. The dispatch
from which we quote also said: -

This is known to be the opinion of an important element in the Ad-
ministration personnel. The same report was current in the cloak rooms
and office buildings of Congress.

That the banks generally are not taking advantage of the credit and
other relief measures provided in the Glass-Steagall law, and by the Re-
construction Finance Corporation, is the opinion of some of the highest
officials in the Government, It is known that the President himself finds
it rather difficult to understand the attitude of any bank which, in a time
of economic distress such as the Nation is now passing through fails or
refuses to avail itself of the credit and safeguarding provisions of the
Glass-Steagall and Reconstruction Finance Corporation Acts.

The names of particular institutions on which the Administration places
the stigma of hoarding are confidentially mentioned daily by Government
officials. It can be said on the highest authority that a New York bank
—one of the most powerful in the country—is mentioned as the worst
offender. The liquid assets of this bank are to-day estimated at 85%.
‘When prosperity was at its peak, these liquid assets were 35%, according
to one official, and at that time this bank ‘“boasted’ that such was the
fact, it was declared.

J. P. MORGAN BROADOASTS IN SUPPORT OF DRIVE BY BLOCK
COMMUNITY ORGANIZATION - FORMED TO RELIEVE CON-
DITIONS CREATED THROUGH UNEMPLOYMENT.

Breaking his rule against interviews and speaking foi
publication, J. P. Morgan consented to aid the campaign
of the Block Community Organization in New York by
appealing in a radio message on March 23 for the support of
the drive of the organization in its efforts to relieve the
distress arising through unemployment. Mr. Morgan’s
radio speech, the first to be broadcast by him, was trans-
mitted by the National Broadcasting Co., over  stations
WJZ and WHAM, between 8 and 8:15 p. m.  Mr. Morgan,
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who spoke from his home on Madison Avenue, pointed out
that ‘“the whole organization is on a volunteer basis, and
exists for the single purpose of discovering and relieving
want.” Mr, Morgan also sald: “We have reached a point
where the ald of governments or the gifts of individuals, no
mratter how generous, are insufficient to meet the conditions
which have come upon us. So we must all do our bit. . . .
It is my earnest hope—and I fully expect that hope will be
realized—that this great block-aid organization, starting

on its work next Monday, will prove in large measure to be
the much-desired solution of the most pressing problem of
our country to-day.”

PRESIDENT HOOVER SAYS ~ANTI-HOARDING CAMPAIGN HAS

ALREADY BROUGHT RESULTS.

On March 11 President Hoover announced, according to
the Associated Press, that the anti-hoarding campaign was
now active in 2,395 communities and had shown positive
and useful results in bringing money back into circulation,
increasing bank deposits and swelling the sales of Govern-

ment bonds, The President’s statement said:

The campaign of the Citizens' Reconstruction Organization under the
chairmanship of Col. Frank Knox has now been extended by the organiz-
tion to 2,395 communities.

Additional communities are being organized each day under the leader-
ship of eminent men and women. The press of the country has patriotically
contributed literally millions of dollars in advertising and reading space,
materially aiding the effort.

The campaign has already produced positive and useful results, as
reflected in the increase of currency returned to circulation, the increase
of bank deposits and the purchase of Government certificates from money
which has hitherto been in hoardkg.

In fact, hoarded money is being returned to circulation in all sections of
the country. Our people are realizing the moral responsibility involved
and the patriotic service which they may render. The whole effors is
- definitely contributing to the dissipation of fear and apprehension and
to the restoration of confidence.

The campaign is only beginning. I hope that the committees already
set up will continue until the last dollar that has been hoarded in their
respective communities is returned to work and that Col. Knox and his
organization will be supported by the extension of their work into every
community not organized at present where hoarding has taken place.

Their work has just one final objective—that is, the restoration of
employment and aid to agriculture.

ACTIVITIES OF THE RECONSTRUCTION FINANCE CORPORATION.

The Reconstruction Iinance Corporation during the
month maintained its activities in all directions. Its in-
tention to issue at an early date $250,000,000 debentures
was made known on March 1 by Eugene Meyer, Chair-
man of the Corporation and ‘Governor of the Federal
Reserve Board. At the same time announcement was

made by Secretary Hyde of the Department of Agricul- ;

ture that his Department would Teceive 10% of the contem-
plated issue for additionial seed loans. Governor Eugene
Meyer of the Federal Reserve Board and Chairman of the
Board of the Finance 'Corporation, indicated that the de-
bentures would be sold to the Treasury instead of being
offered in the open market. Corporation officials were
represented as somewhat surprised at'a decision of Attorney-
General Mitchell that the Agricultural’ Department was
entitled to 10% 0; the proceeds of debenture sales. It had
been believed that only $50,000,000 was authorized the De-
partment under the law. Inannouncing the debenture issue
the Corporation explained that it would not ask for 4ad-
ditional capital stock subscriptions until it had borrowed
up to the legal limit on capital stock paid in. In other
words, it could now float debentures amounting to $450,-

000,000 on the basis of $150,600,000 worth of capital stock

which the Treasury had bought.
President Hoover announced on March 25 that the Recon-
" struction Finance Corporation had loaned a total of $234,-
981,714, Associated Press accounts to the New York “Sun”
added:

A total of 587 banks and trust companies have received $126,849,073.
The average 10an to banks and trust companies totaled $216,162.

Building and loan associations totaling 18 have received $2,917,900,
an average of $162,065 per association.

A total of 13 insurance companies have received loans of $5,765,000, or
an average loan per company of $443,461.

Railroads have received $46,975,557. A total of 13 carriers has been
assisted, with the average loan being $3,613,504.

Two joint stock land banks have received $775,000 and three mortgage
loan companies have recelved $1,362,000. In addition to ,$50,000,000
turned over to the Secretary of Agriculture for agricultural loans, the
Corporation has loaned $292,084 to one live stock credit assoclation

RAILROAD REQUIREMENTS IN 1932 BETWEEN $300,000,000 AND
$400,000,000—RECONSTRUCTION FINANCE CORPORATION TO
SUPPLY PART OF FUNDS.

Conferences had by President Hoover on March 18 and 19
with railway executives and members of the Reconstruction
Finance Corporation and the Inter-State Commerce Com-
mission brought 'a statement from the President on March 19
in which he said that “examination of the financial prob-

lems confronting the railroads shows that it is of smaller
dimensions than has heen generally Btlieved or reported.”
“The requirements of the more important roads,” said‘the
President, “in meeting interest and renewal of their matur-
ing securities, and in meeting their other obligations during
1932 will be from $300,000,000 to $400,000,000.” “Of this
amount,” the President said, “the Rallway Credit Corpora-
tion will provide a minimum of from $50,000,000 to $60,-
000,000, and it is assumed that many bank loans will' be
continued in the nmormal way. Therefore, recourse to-the
Reconstruction Corporation by the Tailroads will: be ‘much
less. than was originally thought, and even' the mentioned
amounts would be diminished by revival of the bond market
and the placing of bond renewals in normal fashion.”
Intimating that a difference of opinion existed in the
directorate as to how far the Reconstruction Finance Corpo-
ration could go in making loans to the railroads, a Wash-
ington dispatch, March 18, to the New York “Times” said

in part:

General Dawes, President of the R Finance Corporation, is
understood to take the position that the Corporation should carry the
maximum of loans which the railroads need in order to meet their maturing
obligations. On the other hand, it is said that Eugene Meyer, Chairman of
the Board, believes that at least one-half the burden should be carried by
the banking institutions holding the obligations. To reconcile these
divergent views and co-ordinate railroad financing by the Government was
said to have been the business before the conference.

. Action on Loans Is Urged.

Othet unofficial information heard in the Capital to-night is that the
roads are asking the Reconstruction Finance Corporation to speed action
on applications for loans which have been pending since the organization of-
its Board and final action on which, for one reason or another, has been
deferred. 'To date the loans to the roads aggregate about $48,000,000, but
applications now pending are believed to total a much greater sum than this.

The conference came about as the result of a call on Mr. Hoover by
General W. W. Atterbury, President of the Pennsylvania RR. He was
with the President only a short time, and when he departed he indicated
that his visit was just another ‘‘courtesy” call. But half an hour later
he reappeared and with him were the other members of the Advisory
Committee of the Association of Railway Executives, which happened to
be meeting here to-day."

General Atterbury, it was disclosed, had gone at the request of the Presi-
dent to the Transportation Building and extended his name and invitation
to all members of the Committee to meet at the White House for a heart-
to-heart talk with Mr. Hoover. Those who responded were:

R. H. Aishton, Chairman Executive Committee, Association of Railway
Executives.

Alfred P. Thom, General Counsel Association of Rallway Executives.

'W. W. Atterbury, President Pennsylvania RR. Co.

J. J. Bernet, President Chespeake & Ohio Ry. Co.

E. G. Buckland, Chairman of the Board, New York New Haven & Hart-
for RR. Co.

'W. R. Cole, President Louisville & Nashville RR. Co.

Charles Donnelly, President Northern Pacific Ry. Co.

E. M. Durham Jr., Senior Vice-President Missouri Pacific Lines,

Carl R. Gray, President Union Pacific System.

Fairfax Harrison, President Southern Ry. System.

A. D, McDonald, Vice-Chairman Executive Committee Southern Pac.Co.

J. J. Pelley, President New York New Haven & Hartford RR. Co.

H. A. Scandrett, President Chicago Milwaukee 8t. Paul & Pac. RR. Co.

George M. Shriver, Senior Vice-President Baltimore & Ohio RR. Co.

F. E, Williamson, President New York Central Lines.

The conferenoe began at 4.25 and lasted one hour and five minutes.

There is a difference of opinion on'the subject among the rail executlves,
also, some believing that the Corporation should provide the full amount
of the loan requested, others holding that the banks should carry one-half
of the carriers’ indebtedness owed them in return for a corresponding amount
provided by the Corporation.

A representative of the carriers said to-night that while this question was
discussed with the President by several members of the committee, there
were no contentions by any of them as to which method should be followed.

Uppermoss in the minds of the railroad executives, it was said, was that
loans from the Reconstruction Finance Corporation needed to prevent
receiverships should not be delayed because of a difference of opinion among
the directors of the Corporation. General Dawes is believed to feel that
banks should be left free to provide credit for reconstruction purposes and
that their reserves should not be even partly depleted by carrying the
financial necessities of the railroads.

Dawes Talks to Ezeculives.

General Dawes did not attend the conference. But afterward he conferred
with several railroad Presidents as to the situation confronting the carriers
which require immediate support from the Board. General Dawes said
that the White House conference had dealt with several phases of the
railroads’ problems, including loans, It was desired by the President, he
sald, to bring about “co-ordination between the railroads and the
Government,"

Mr. Meyer denied thas there was any difference in the Board as to ite
loan policy. He declared that there was no truth in the report that the
Board was divided as to whether it should grant only half of the loans
sought by the railroads and permit the banks to carry the other half of
the railroads’ present financial burden.

Secretary Mills, who also is a member of the Board, insisted that the
reports of differences within the Board were unfounded. He said that the
question as:to whether private banks should aid the railroads in meeting
their maturing obligations and in their reconstruction program had never
been brought up in a definite way at the Board's meeting.

Suggestion Made by the Inter-State Commerce Commission.

The suggestion that banks carry half was first made in a letter from
an examiner of the Inter-State Commerce Commission to the Secretary
and Treasurer of the Missouri Pacific RR., the latter having applied to
the Commission for approval of a loan of $23,250,000 from the Corpora- "
tion. It was suggested that a representative of the road approach the
banking firm of J. P. Morgan & Co. to ascertain: whether the bankers
would be willing to carry half of the carrier's indebtedness to it for as long
a time as the Reconstruction Finance Corporation might carry 8 corre—
sponding amount,
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The amount of the indebtedness to the bankers was $11,700,000. Repre-
sentatives of the road advised the Commission later that the suggestion
had been followed and that the bankers “have indicated tbat they are
unwilling to agree to such a proposition and believe that the noves should
be paid on April 1 1932, as of which date they have been called.”

Use of the credit of the Chesapeake & Ohio Railway to

. take railroad stocks off the hands of the Van Sweringen

Alleghany Corp. was frowned upon on March 17 by the

Inter-State Commerce 'Commission, according/to ‘accounts
from Washington, which said:

A declaration by the Commission that under existing conditions rail-
road credit should be used for strictly railroad purposes, and not for the
purpose of acquiring securities of other railroads, in the report made public
to-day, conditionally authorizing the Chesapeake & Ohio to pledge so
much as may be necessary of an issue of $28.142,000 of refunding and
improvement mortgage 4}4% bonds as collateral security for $9,000,000
of short-term notes.

The condition was that no part of the bonds shall be pledged as security
for notes to be used in connection with the purchase of or payment for
any “stock of any other company or any evidence of indebtedness of any
other company or of any person, partnership, or association,” unless such
pledge is hereafter specifically authorized by the Commission.

The text of the report shows that the purpose of the Commission was
to prevent the use of the new notes in paying for the purchase by the
Chesapeake & Ohio from the Alleghany Corp. of 46,200 shares of Pere
Marquette stock, 215,000 shares of Erie stock and 167,300 shares of New
York Chicago & St. Louis stock, for which it issued last month one-year
notes to the amount of $3,950,658. A brief memorandum of the Commis-
sion’s action was made public on the date of its report, March 11, but the
text was not made public until to-day.

Referring to the issue of notes for the purchase of the stock. it says:

“The record fails to show whether the applicant intends to use as col-
lateral for the foregoing notes any of the bonds which it is asking author-
ity to pledge. The conservation of the credit of carriers is a matter of
public interest and under existing conditions we think it is proper to require
that bonds issued be used only in connection with the provision of funds
for keeping. railway properties in operation, meeting fixed charges and
otherwise maintaining credit and that the authorization granted herein
should be restricted accordingly. It is our view that it was not the intent
of Congress, in exempting short-term notes to a limited extent from the
regulatory power, that carriers should restrict their freedom of action in
short-term financing by borrowing for purposes other than those strictly
germane to the maintenance and operation of their properties in inter-
State commerce.'”

NATIONAL CREDIT CORFORATION TO REPAY SUBSCRIBING BANKS—
16% PAYMENT MARCH 28 AND 107 APRIL 11.

The National Credit Corporation, the so-called “bankers’
pool,” organized under the leadership of New York Clearing
House banks last October at the instance of President
Hoover to make advances to banks throughout the country
on sound but non-rediscountable collateral, arranged to
repay on March 28 to subscribing banks 15% of the funds

paid by such institutions for one year renewable gold notes,
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it-was learned on March On April 1 notice was issued
for the intended repayment of another 10% on April 11.

GLASS BANKING BILL INTRODUCED IN SENATE IN REVISED FORM—
AMENDS FEDERAL RESERVE AND NATIONAL BANKING LAWS.

In revised form, the bill of Senator Carter Glass, intro-
-duced in the Senate on Jan. 21, was again presented to the
Senate on March 17, following its revision by a Sub-Commit-
~tee of the Senate Banking and Currency Committee. Like
the original bill the revised measure, it was pointed out,
places severe restrictions upon the use of Federal Reserve
credit for collateral loans, creates a liquidating corporation
to take over the assets of closed banks, defines affiliates and
makes drastic restrictions upon branch banking. While
stating that the new bill follows generally the lines of the
original bill, it was noted that several rather important
changes have been made, however, during the prolonged
study which has been made by the subcommittee. - The out-
standing features of the new bill were indicated as follows
in a Washington dispatch, March 17, to the New York
“Journal of Commerce” :

1. Prohibition' against the making of loans for the account of others
on collateral security withdrawn.

2. Compulsory banking by lncorporated ﬂrms in recognized banking
institutions omitted.

3. Removal of recalcitrant executives from their banking positions when
complaint is made against ‘‘bad banking’ methods provided for.

4. Restoration of surplus of Reserve banks a8 of Dec. 31 last before
distributing earnings plated in new a

5. Penalty clause, propoaing withdrawal of 15-day borrowing on promis-
sory notes, modified so as to require a previous order from a Reserve bank
or the Reserve Board to cease increasing security loans while Reserve funds
are being borrowed.

6. Existing reserve requirements for member banks variously located
altered to the extent of restoring over a period of five years reserves formerly
requlred supporting time deposits.

7. Liquidating corporation to be set up u.ndet this bill to be given au-
thority proposed in Thomgs-Beedy closed bank bill to issue debentures in
amount four.times its capital, if desired.

8. A minimum capital of $100,000 to be required of banks in future
seeking national charters, except when in towns of not exceeding 6,000
inhabitants, ‘their .capital to be $50,000, and if formed to take over the
business. of any existing bank $25,000.

9. In “very exceptional cases™ the new bill would permit establishment
of a branch :bank across an adjacent State line, but not further away than
50 miles. ' No bank with less than $500,000 capital would be permitted
branches outside of its own domicile.

10. Theére is removed ‘ffom the orignal bill prohibition against any
member-bank offering compensation for the maintenance of checking

balances and the prohibition against the purchasing or holding by any
national bank the obligations of any corporation not having earned a stated
dividend for a period of years.

At the hearings on the bill considerable opposition to
many of its different provisions developed, the objections,
however, being centered mainly around the contention that
it was sharply deflationary.

CONGRESSMAN STEAGALL OF THE BANKING AND OURRENCY .COM-
MITTEE OF THE HOUSE ALSO OFFERS BILL FOR AMENDING
FEDERAL RESERVE AND NATIONAL BANKING LAWS—WOULD
PROVIDE A HUGE FUND FOR GUARANTEEING DEPOSITS—
CHARGES BANKS WITH HOARDING.

On March 8 the daily papers contained dispatches from
Washington, dated the day before, saying that the Demo-
cratic leaders of the House had taken another Administra-
tion suggestion on that day when Representative Steagall
of Alabama, Chairman of the Banking 'and Currency Com-
mittee, introduced a bill to createa fund of $517,000,000 with
which to guarantee deposits in Federal Reserve member
banks. The fund would be known as the “Federal Guaranty
Fund for Depositors in Member Banks of the Federal Re-
serve System,” and would be created in the following man-
ner: (1) By transferring $167,000,000 from the United
States Treasury. This amount, Mr, Steagall said, had been
paid by Federal Reserve banks as a franchise tax when the
banks had no reason to make such payments. (2) Adding °
$130,000,000 from the Federal Reserve System surplus of
$275,000,000. (3) Assessing member banks $130,000,000 in
ratio to their deposits, with the provision of obtaining an
additional $70,000,000 by the same process after the Board
commences to function.. The Steagall measure proposed, it
was added, to create a “Federal bank liquidating board,”
composed of the Secretary of the Treasury, Comptroller of
the Currency and three members appointed by the Presi-
dent, which would be authorized to assess member banks an
additional $100,000,000 annually after the first 12 months,
provided such funds are necessary to strengthen crippled
institutions. The Board would take over any member bank,
certified by the Comptroller of the Currency as insolvent,
and pay off all depositors in installments, the final payment
to be made 20 months after the bank has collapsed. Fifty
per cent. of Federal Reserve System net earnings would
be returned to the member banks. Authority to “tax” checks
at not more than 10c. for e¢ach $100 would be allowed. “We
have come to the situation where, so far as National banks
are concerned, people will not longer trust them,” Mr, Stea-
zall told the House. “Millions are afraid. This did not
just happen. It was brought about in part by conditions
no one could foretell, also by unwise, unfriendly and unjusti-
fied strangling processes that have been turned on by the
law, and by the Administration, and by the Federal Reserve
banks. The Federal Reserve Act did not intend to make
money for the Reserve banks. But they have paid into the
Treasury $167,000,000 as a franchise tax, @4 tax they had
no bg%ness to pay. The Federal Reserve surplus now is
$275, i

Mr. Steagall said it was idle to talk to the people about
putting their money in banks where the banks would not
trust one another. Any banker who goes to another bank
to obtain funds, even for 30 days, with a specific purpose

in mind and a specific date on which it is to be returned, .

he said, is confronted with a demand that he put up three,
.our or five times the amount he desires to borrow, in securi-
ties. He referred to a member of the Reconstruction Finance
‘Corporation urging the people to trust the banks but that
the same man “when an applicant for an emergency loan
comes before that board will be demanding from three to
five times the amount loaned in collateral security that is
sound and adequate before he will loan a dollar to that
bank.” “Yet,” Mr. Steagall added, “we talk to the citizen-
ship of the country about placing their money into banks
to prevent hoarding. The truth of the matter is the banks
of the country are doing the hoardil}g, They are in a situa-
tion where they cannot be blamed. It is all that is left for
them to do. They dare not turn their money and liquid
assets over to business purposes at a time like this.”

REPORT OF SENATE SUBCOMMITTEE RECOMMENDS THAT 49 BEER
AS PROVIDED IN BINGHAM BILL BE LEGALIZED—TAX YIELD
ESTIMATED < AT BETWEEN $347,000,000 AND $800,000,000—
MINORITY REPORT DISAGREES—HOUSE VOTES DOWN A RESO-
LUTION TO FORCE CONSIDERATION FOR TURNING LIQUOR
OONTROL BACK TO THE STATES.

A report recommending the sale and manufacture of 4%
beer, as provided in a bill (sponsored by Senator Bingham)
amending the Volstead Act, was filed on March 19 with the
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‘Senate Committee on Manufactures by Senators Metcalf
(Republican) of Rhode Island and Bulkley (Democrat) of
Ohio. Messrs. Metcalf and Bulkley constitute the majority
members of a subcommittee of the Manufacturers’ Commit-
tee. Senator Hatfield (Republican) of West Virginia, also
a member of the subcommittee, filed a minority report,
which declared that “the report of the majority of the com-
mittee is not responsive to the evidence brought forth at
the hearings.” Senator Hatfield is also quoted as follows:
There is no reason for a change in the law, whlch would satisfy neither
the opponents nor the supporters of the Eigl A d t, which
would be of doubtful Constitutional validity, that would add to enforce—
ment difficulties, and which would divert a large share of the purchasing
power of the people from the products of essential industries to that of a

non-essential, with the result that economic recovery would be retarded
rather than promoted.

As to the majority report of Senators Metcalf and Bulkley
we quote the following from the Washington account to
the New York “Journal of Commerce” : :

The majority report recites that the question was attacked from the

following angles: Whether or not adoption of the bill would promote tem-
perance and decrease crime, materially decrease unemployment, ma-
terially assist agriculture, and national finances, whether the bill would
be practical in operation and whether 4% beer would be considered in-
toxicating.
* The findings in response to all save the last question were strongly
affirmative, it is recited, and in connection with the last, ‘‘doctors and
scientists testified that a beverage containing alcohol in such high dilu-
tions would not intoxicate, but that in general it would serve as a healthful
stimulant and a wholesome food with. virtually no deleterious effect.”
. Legalization of such a brew would provide a market for between 60,000,~
000 and 120,000,000 bushels of barley a year, says the majority report,
and continues: ‘““The minimum consumption of beer following its legaliza-
tion would be not less than 70,000,000 barrels, and the maximum probably
not less than 120,000,000 barrels.

‘““The tax yield, figured oh a basis of 2c. a pint bottle, would be not less
than $347,000,000 and probably not more than $800,000,000. With a
much higher tax of 4c. per pint (or nearly $10 a barrel, compared with $6
in 1919), the minimum yield would be not less than $650,000,000, with a
maximum possibility of $1,100,000,000."

On the other hand, the House of Representatives, on
March 14, by a vote of 227 to 187, rejected the proposal of
the wet bloes to force action on the Beck-Linthicum pro-
posal for an amendment of the Constitution turning liquor
control back to the States.

THE KREUGER & TOLL COLLAPSE AS THE RESULT OF THE SUICIDE
OF IVAR KREUGER—WORLD-WIDE A RAMIFICATIONS—DEATH
OF GEORGE EASTMAN OF PHOTOGRAPHIC FAME.

The business and financial world had a serious reverse
to contend with in the suicide on March 12 of Ivar Kreuger,
head of Kreuger & Toll, evidently because of the financial
difficulties in which he had become involved, though he
was also in ill health. Our Stock Exchange was quick to
perceive - its significance and implications, and on Mon-
day, March 14, the stock market, as a result, suffered @
new collapse, severe breaks occurring in all the securities
with which the Kreuger name has been- associated and
which are dealt in in the New York market, more particu-
larely Kreuger & ‘Toll shares, already selling at very low
. figures, Kreuger & Toll 5% bonds, and likewise the different
bond issues of the International Match Co. which were
placed here. The Kreuger enterprises had ramifications all
over the world, wholly apart from  their all- embracing
character in Sweden; and the sudden development of this
new weak spot in world affairs naturally had a very de-
pressing influence, with the result that leaders in business
and financial circles were inclined to conjure up all sorts of
ill. results to follow. ‘They recalled what a train of dlS—
astrous consequences attended and followed the collapse
in May last year of the Kreditanstalt, the largest private
bank in Austria, and they were apprehensive as to the
outcome of this new: outéropping of disaster in another
part of BEurope. As it happened, too, the news of the death
by his own hand of George Eastman of photographic fame
involved the community in further gloom. In this case
there were apparently no financial involvements to account
for the act, but the sudden passing out of existence of
such a commanding figure in the industrial world was
itself occasion for a feeling of despondency and depression.
And there readily came to mind the fact that the Eastman
Kodak Co., the stock of which broke badly on the announce-
ment of Mr, Eastman’s death, had recently, in common
with business undertakings of every character and des-
cription, been suffering a great diminution of its income
and to such an extent that the company was obliged to
omit the extra dividend on its stock for the first time since
1905. - W. G. Stuber, the President of the company, then
(it..was early in February) said, in explanation, that the
extradividend had been dropped bectause current earnings
did not appear to justify its payment. He added that there
would’ also be a reduction in the amounts to be paid in

1933 as wage dividends to employees for 1932.. As to the
import to be attached to the Kreuger ‘act, and the possible
consequences, the news which came from Helsingfors, Fin-
land, on Thursday, (March 17) that M. Margus, director
of the Estonian match monopoly and associate of Ivar
Kreuger, had also taken his life was calculated to renew
fears as to the ultimate consequences. From his head-
quarters in Sweden, Mr, Kreuger built up an imposing
industrial and financial organization with ramifications
that extended into all countries and with aggregate capital
of more than $1,000,000,000. In Sweden the occurrence
was considered a national calamity, the Stock Exchange
in Stockholm closing for.the time being, while arrange-
ments were announced by the Government for the extension
of moratoria on private debts, if such should prove neces-
sary. Mr. Kreuger shot himself late Saturday afternoon,
in his Paris apartment, the news being given out only
after all important stock exchanges in the world hiad closed.
Discovery of the suicide .was made as a result of Mr.
Kreuger's failure to keep business appointments in Paris.
The Swedish financier was 52 years old, and unmarried.
His interests were controlled through the $400,000,000
Kreuger & Toll Company, which is a holding and financing
concern. - This organization controls the Swedish Match
Company, which in turn owns the International Match
Company. More than 220 additional subsidiaries of the
Kreuger & Toll Company operate in all parts of the world,
and in such diversified activities as banking, paper and
pulp mills, chemical factories, iron ore production and
real estate. Match manufacturing was the most important
single activity, monopolies having been obtained in ex-
change for loans in Poland, Estonia, Latvia, Lithuania,
Yugoslavia, Rumania, Greece, Ecvador, Peru, Danzig and
Turkey, while special agreements also were made with
France and. Germany.

Lee, Higginson & Co., bankers in New York for the
Kreuger companies, issued a statement expressing deep
regret over the sudden death of Mr. Kreuger. “During
the latter part of his visit to America he was ill and seemed
on the verge of a nervous breakdown,” the statement said.
“He recovered sufficiently to permit his departure for Paris,
March 4. He had no loan negotiations with us during his
visit, but his review to us of the financial position of his
companies appeared satisfactory, considering the condition
of international trade and the difficulties of exchange
transfer throughout the world.,” Officials of the Swedish
Match Co., in Stockholm, issued a statement the same day
attributing the death by suicide of Ivar Kreuger to “the
superhuman burden of work which he had borne during the
last few months, and which resulted, while he was in New
York, in a nervous breakdown which much alarmed his
business colleagues.”

In sessions of the Swedish Parliament, held over the
week-end, laws were passed authorizing the Government
to extend a brief moratorium to business interests in Swe-
den. Acting on this legislation, the Cabinet decided early
Monday (March 14) to grant this privilege to the Kreuger
& Toll Co. and to three smaller affiliated concerns, to
Mr. Kreuger’s heirs and to four of his business associates,
including Krister Littorin. “The moratonum scheme had
been prepared before Mr., Kreuger's death,” a Stockholm
dispatch to the New York,K “Times” said. The Govern-
ment, it was added, regarded Mr. Kreuger’s death as a
“national catastrophe.” No banking difficulties were looked
for as a result of the occurrence, and all banks in the
country resumed business Monday morning. “Stockholm
financiers express the view that the Kreuger companies
are basically quite sound,” a dispatch of Monday to the
New York “Herald Tribune” said. ‘Their difficulties are
caused chiefly by frozen assets in the form of loans to Ger-
many and other Furopean States.” It was announced that
the Stockholm Stock Exchange would close until further
notice, this action being taken, dispatches said, to prevent
any panicky liquidation of Kreuger issues. A decision was
announced, however, late Tuesday, (March 15) to resume
trading on the Stockholm Exchange Monday, March 21.

PAYMENT OF £2,000,000,000 SOLDIER BONUS ADVOCATED BY
i REPRESENTATIVE PATMAN.

Declaring that ‘‘balance the budget or impair the eredit
of the nation”’ is a fallacy, Representative Patman (Dem.),
of Texarkana, Tex., in a written statement March 26
advocated payment of the $2,200,000,000 remaining due
3,660,000 World War veterans by issuance of United States
notes. According to the “United States Daily’’ Speaker
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Garner (Dem.), of Uvalde, Tex., said on the same date that
his understanding was that the Ways and Means Com-
mittee of the House would begin hearings on this bonus
proposition as soon as the House disposed of the tax bill.
The “Daily” gave as follows Mr. Patman’s statement of
March 26:

The President and the Secretary of the Treasury know what will restore
business conditions, but they are not favorable to the plan because it is
alleged to be against the interest of the ultra-rich.

The failure of the bond-holding class, who have charge of our currency
system, to permit the use of the idle gold in the Treasury is the cause of our
troubles.

) Larger Money Volume Urged.

The velocity of money and credits is about one-half what it was three
years ago. There is only one way to make up for the lack of velocity and
that is to increase the volume of money. The public welfare will be pro-
moted by such a move, If the volume of money ig increased, commodity
values will rise. Farmers will get a better price for their products; they
already have consuming power and this will give them purchasing power;
factories will supply their needs which will put labor to work.

There is one way that the currency can be inflated by placing money in
every nook and corner of America, without paying a dole or bonus but by
paying a debt.

The remainder of $2,200,000,000 due 3,660,000 veterans of the World
‘War on their adjusted service certificates can be paid without a bond issue,
without increasipg taxes, without additional interest charges and save the
Government annual payment of more than $112,000,000 until 1945 in
addition to abolishing a Government Bureau which will save the people
tens of millions of dollars.

Payment on Notes Advised.

If not paid now, practically all of the remainder due a veteran who has
borrowed on his certificate will be consumed by compound interest paid
to banks and the Government. The veterans and the country need this
money now,

This money can be paid by the issuance of United States notes. 'We have
$346,000,000 of these notes outstanding now which are backed by 40%
gold. We have sufficient idle gold to back the $2,200,000,000 in a similar
manner. The result of this operation will be to convert a Government
non-circulating obligation into a Government circulating obligation.

The i of this additional currency will not affect the gold standard
we will still have more than a 40% gold base; in fact, we need $2,500,000,000
of gold to stabilize our currency and we have $4,500,000,000 in gold.

The holders of bonds that were voted by the people to build roads,
schoolhouses, and to make other public improvement when one bale of
cotton would pay $100 on the bonds do not want the currency inflated
because they are now getting four bales of cotton for a $100 payment; this
is equal to increasing the interest and the bonds four times. The same
illustration can be applied to other commodities and labor.

“Balance the budget or the credit of the Nation will be impaired” is
a fallacy. The wealth of the Nation is $400,000,000,000; so we are told
by President Hoover through the anti-hoarding advertisements. The
Nation owes, or will owe June 30, $18,000,000,000, or a ratio of 2214 to 1.
The.situation is comparable to an individual who owns a business worth
$22,500 and who owes $1,000 on it. The increase of $4,500,000,000 in our
National indebtedness will be comparable to the individual increasing his
$1,000 debt on his $25,000 business to $1,250. Do you think such an
increase would impair the credit of either the individual or the Nation?

RESULTS OF THE GERMAN ELECTIONS—IMPROVEMENT IN
GERMAN AND BRITISH SITUATION AND IN
FOREIGN AFFAIRS GENERALLY.

The outcome of the German elections on Sunday, March
19, proved very gratifying, and, ‘barring the Kreuger &
Toll disaster, decided improvement in the condition of
things in Great Britain marked the course of events during
the month, and to some extent also the situation in Ger-
many, and, as a matter of fact, European affairs generally.
At the German elections President von Hindenburg received
18,661,736 votes, or only 168,453 less than an absolute
majority of the 37,660,377 ballots cast. Adolph Hitler,
Austrian-born leader of the National Socialist, or German
Fascist party, despite extravagant election promises by
the ‘“Nazis,’’ while showing pronounced gain as compared
with 1930, secured 11,328,571 votes, or 7,333,165 less than
von Hindenburg. The Communist candidate, Ernst Thael-
mann, received 4,971,079 votes; the Nationalist candidate,
Theodor Duesterberg, received 2,517,876 votes, and Gustav
Winter, Independent, received 181,115 votes. It was eon-
sidered especially significant that President von Hindenburg
easily earried Cologne and Munich, the headquarters of the
“Nazis,”” and also obtained an absolute majority in Ham-
burg, the home of the Communist candidate. The ‘“‘Nazis’
made great gains, however, as compared with the 1930
election returns, when the party polled 6,400,000 votes.
In the run-off election on April 10 it seems certain that
President von. Hindenburg will be confirmed in the Presi-
dential chair, especially as at that election a plurality suf-
fices. For a time the outcome of the German elections was
ignored in view of the Kreuger downfall, but its importance
and significance then received proper recognition. These
elections involved determination of the question whether
the Geerman people were looking forward and could be de-
pended upon to move along in accordance with fundamentally
sound prineiples in national affairs, or were going to yield to
the dictation and control of a wild and revolutionary leader.
President von Hindenburg in this great contest represented
the best element of the German population, while Hitler
represented those who would not only overthrow the regular

constituted authorities but law and order as well; and the
result of the election, in which President von Hindenburg
fell only a trifle short of getting an absolute majority over
the votes cast for all the other Presidential candidates com-
bined, was a triumph for the orderly elements of the German
people. Von Hindenburg represented no party, but repre-
sented the German people. In a way the German test was
like that to which the British people were subjected last
autumn, when organized labor undertook by most arbitrary
methods to seize control of the reins of power and establish
a rule of its own, and when, as a consequence, all the differ-
ent political parties combined to vanquish the new form of
tyranny.

The New York Federal Reserve Bank announced on
March 4 that in conjunction with other Federal Reserve
banks it had renewed for three months its portion of the
$100,000,000 credit extended the Bank of Germany in June
last year—the Bank of England, the Bank of France and the
Bank for International Settlements, having been the other
three participants each for $25,000,000. As a matter of
fact, the Reichsbank repaid 10% of the credit and the

‘extension for three months applied only to the remaining

$22,500,000. The Reichsbank agreed to repay altogether
$10,000,000 (or $2,500,000 of each of the four portions of
$25,000,000). On March 8 the Bank of Germany also
reduced its discount rate from 7 to 6% and its Lombard
(or collateral loan) rate from 8 to 7%. A Berlin cablegram,
March 4, stated that the stand still agreement for mainten-
ance of foreign short-term credits to Germany which went
into effect March 1 would not be affected by.the payment
by the Reichsbank of this $10,000,000 on foreign credit
account, as most of the standstill creditors had. already
agreed not to take advantage of their option to revoke the
agreement.

In Great Britain, too, there was multiplying evidence that
Great Britain was convaleseing very fast, notwithstanding
that on March 11 the British House of Commons extended the
Gold Suspension Act for another year. On March 2, Neville
Chamberlain, Chancellor of the Exchequer, told the House
of Commons that the restrictions on the purchase of foreign
exchange, which were imposed the previous September ab
the time of Great Britain’s flight from the pound would be
withdrawn the same evening. At the same time he confirmed
the news that on Friday, March 4, the British Treasury
would repay $150,000,000 of the credits it obtained from
private bankers in New. York last August in the endeavor
to save the pound, thus leaving only $50,000,000 of that
large credit still unpaid, while on March 28 the British
Treasury gave notice that $30,000,000 of this latter amount
would be paid off March 29 and the remaining $20,000,000
on April 5. The credits from Paris, which were originally
also in the neighborhood of $200,000,000 in two sections of
$100,000,000 each had in the case of one of the sections, been
reduced to $35,000,000. He described the repayment to
New York as “final,”’” according to a cablegram to the New
York “Times,” since the American lenders had consented
to return a proportionate part of the 1% commission as
from the date of the maturity of the existing bills. The
other $100,000,000 section of the French credits, he pointed
out, is represented by Treasury bills, “and we have no
power to require them (the lenders) to accept repayment
before August.”” The restrictions on: dealings in exchange
were put into effect on Sept. 21 1931, when the Bank of
England suspended gold redemption of its notes, and was
designed to prevent speculative sales of sterling by British
nationals and the flight of capital from England. Actually,
it was stated in the newspapers, the restrictions were never
enforced because the British public took the suspension of
the gold standard calmly and made no general attempt to
convert its money from sterling into other currencies.

As further evidence of improvement the Bank of England
made successive reductions in its discount rate. On Feb. 18
it had reduced from 6 to 5% and now in March, reduce first
to 49, on March 10, and then to 324 % on March 17. Tangible
evidence of improvement in British affairs in other directions
also kept coming to hand. John Maynard Keynes, the
British economist, mentioned some of them in an article he
wrote for the spring number of the “Yale Review.”” One
was not obliged to subscribe to any of the fantastic doctrines
which Mr. Keynes is so fond of promulgating while yet taking
note of the improvement which he reported was taking
place. Mr. Keynes said: ;

“Qur British textile industries are producing 25 to 30%
more than they were; our tinplate trade is almost flourishing.
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Our motor industry is in a position to get what export trade
there is. OQur heavy industries are likely to improve within
a few months. Our mercantile marine is now losing much
less money than any of its competitors, which probably
means that it will gradually secure a larger proportion of
the available trade."”

As further indication of a general easing of the monetary
situation all over Europe, other central banks likewise were
able to lower their rates of discount, in addition to those by
England and Germany already noted. On March 2 the
Bank of Norway and the Bank of Sweden both reduced their
rates from 515 to 5%, after having in February reduced
them from 6% to 514%. On March 1 the Bank of Lithuania
reduced its rate from 814% to 714% and the Bank of Chile
from 6% to 514%. On March 3 the Rumanian National
Bank reduced from 89, to 7%. The Bank of the Irish Free
State on March 10 reduced from 6% to 5%, and on March 11
the Danish National Bank reduced from 6%, to 5%, while
the Bank of Japan marked its rate down from 6.579% to
5.849%,. On March 18 the National Bank of Austria reduced
from 89% to 7%, and on March 21 the Bank of Italy, whose
rate had remained unchanged at 79 since the previous
Sept. 28, reduced to 69%.

THE STATE OF TRADE.

There was no change for the better in the state of trade
and little or no indication of an early change in those lines
of business where an increase usually oceurs with the advent
of spring—that is, the seasonal advance was smaller than
usual, and in many instances there was no increase at all.
As a matter of fact, the developments in Congress regarding

lans for devising new sources of revenue and balancing the

'ederal budget, which involved taking care of a Treasury
deficit in the aggregate of two billion dollars or more, were
not such as to stimulate activity and served rather to act as
a damper upon enterprise. As far as the steel trade is con-
cerned, the “Iron Age’ reported a slightly higher rate of
steel production at the beginning of the month, the steel
mills of the country being reported as having increased their
operations from 269, of capacity to 277%, notwithstanding
the continued absence, the ‘“‘Iron Age’’ reported, of important
tonnage from the three major steel consuming groups—the
automobile industry, the railroads and building eonstrue-
tions—the increase in the rate of operation being ascribed
to slightly expanding releases from miscellaneous classes of
consumers, but by the end of the month there was a drop

to_only 229, of capacity, the ‘“Iron Age’’ saying that the
mild expansion in the requirements of miscellaneous con-
sumers had not been sufficient to offset the lack of important

buying by the major steel-consuming groups. Towards the
close of the month, however, some of the trade papers were
inclined to take a more favorable view of the future, one
.steel authority saying that despite the failure of steel business
_to improve during March, normally the month of peak opera~
_tions, the industry was still looking forward to a seasonable
rise of some proportions and current indications were that it
might come in April. -The “Iron Age’’ in its issue of Mar. 24.
stated that expectations of betterment were predicated on the
fact that the Ford Motor Co. must soon release large orders
if it was to attain a volume production scheduled for early
in April, and other automobile manufacturers who were
marking time gending the showing of the new Ford cars
probably would also release business that had been held
back for weeks because of restricted output; furthermore,
a mild expansion was taking place in orders for track supplies
for laying of rails and for steel used in highway construction.
Orders for structural steel and reinforcing bars for building
work were more numerous, though not impressive. Some
stimulation of steel orders was expected as a result of the
announced price advances that were to go into effect on
bars, plates, shapes, sheets, hot and cold rolled stripped
steel and bolts and nuts-on April 1. Although many steel
companies had been quoting the higher prices for two weeks
or more on current business, there had been little test,
owing to extensive contract coverage for the first quarter.
Lfforts to strengthen prices were complicated at seaboard
points on account of growing foreign competition. The
“‘Age’’ also said that steel companies were adding a clause
to their contracts by which the proposed sales tax on manu-
factured articles contained in the tax bill under consideration
in the House of Representatives at Washington would be
passed on to the consumer. This proposal was defeated
when the House came to vote on it on March 24. In its issue
for March 31 the “Iron Age’’ reported:

Notwithstanding that the steel-making rate has not been so low during
the entire depression except for a brief period last December, the steel
jndustry believes that this is the “zero hour” and that new business, prin-
‘cipally from the automobile industry but to some extent from other sources,
will lift operations appreciably during the next fortnight.

Large orders from the Ford Motor Co., which have been looked for dur-
for during the five weeks that have elapsed since the much-heralded Ford
announcement of its new models, are expected momentarily. Some smal]
orders have been placed, and makers of parts for Ford cars have issued
releases of minor amounts.
pected to begin the week of April 18, in which case some of the steel that

requires two or three weeks for processing must be ordered almost at once.
b is believed that the public showing of Ford cars was hastened by the
campuign that General Motors has announced. The Chrysler and Chevro=

Volume production of Ford cars is now ex- |

let companies have placed second quarter steel contracts at reported
increases in prices.

The ‘“Iron Age’’ gave the composite price of finished steel
March 29 at 2.087¢. a 1b., against 2.037¢. & month earlier,
and comparing with 2.128c. at the same period in 1931.
The composite price of pig iron March 29 was reported at
$14.43 a gross ton, against $14.47 a month earlier and $15.71
at the same period in 1931. The composite price of steel
serap was put at $8.21 a gross ton, against $8.25 a month
earlier and comparing with $11.08 at the same time in 1931.
The pig iron composite was stated as being the lowest since
September 1915, while that for steel serap broke all records.

THE COURSE OF THE NON-FERROUS METALS—NEW
- AGREEMENT FOR OOPPER CURTAILMENT.

The course of prices of the non-ferrous metals was towards
lower levels, though in the case of e¢ipper there was some
interruption to the downward movewnent. Another agree-
ment for the curtailment of the world copper production
was arranged during the month and this accounted for the
interruption in the downward course of prices of the metal.
With reference to this agreement, the New York ‘‘Times’”
of March 12 reported that after holding conferences here for
more than a month, representatives of the world's leading
copper companies had announced the day before that they
had agreed upon further curtailment of production and that
foreign sales would continue to be made through Copper
Exporters, Ine., the co-operative selling organization whose
existence had been threatened by dissension over marketing
arrangements. The new agreement, which was expected to
become effective at the beginning of April, provided it was,
stated, for an operating rate, by companies participating
in the conference, of 209, of capacity, compared with the
current rate of 26149, decreasing the world's monthly out-
put from 85,000 tons to between 65,000 and 70,000 tons,
and would probably bring -production below the current
rate of consumption, thus causing a reduction in surplus
stocks. The new accord was hailed by copper authorities
as offering a program which would stabilize the industry for
several months, at least, and might result in a definite turn
for the better. The reduction to 20%, it was pointed out,
was the third lowering of output in a little more than a year.
In November 1930 the world’s leading producers reduced
output 15% to 120,000 tons a month. In December 1931
another reduction was made to 264% of capacity, or 85,000
tons a month.

It appears that of the world’s monthly produetion of 85,000
tons (before the new reduction to between 65,000 and 70,000
tons), 30,000 tons approximately represented output of
companies not represented at the conference. Some of
these companies, it was stated; are small independent units,
and others are in Japan and Canada. In recent months
these units had shown a willingness to co-o;ﬁorate regarding
curtailment programs sponsored by members of Copper
Exporters, Ine., and they were expected to show a similar
spirit towards the latest agreement. Some Canadian pro-

ucers that have a large gold content in their ore would be

under a hardship in reducing output drastically, it was

observed. That Japanese producers could be relied upon to
co-operate appeared when the Department of Commerce
at Washington made it known on March 10 that the Japan
Copper Association had annouticed that curtailment of
production would be further increased by 5% for the first
six months of this year, giving a total output of about 6,000
metric tons, according to a report to the Department from
Assistant Commereial Attache W. S. Dowd at Tokio, Japan.
United Press advices from Brussels March 22 stated that
Belgian copper producers had agreed on plans to restrict
their large production on the basis of actual consumption
for the previous three months, in line with the agreement
made with American producers in reducing production to
209, of capacity. ;

Towards the close of February the export price of copper
had dropped to 5%4¢. and the domestie price to 534c. These,
however, were the result of a completely demoralized market
and the result of special cuts and price slashes. On March 4
it was reported that underselling of export copper by custom
smelters had abruptly ended when those agencies refused to
fill new demands of European buyers of the metal at 614c.
c.if. Hamburg, Havre and London. Consequently, the
price of the metal had been restored to the official quotation
of 654c. as established by Copper Exporters, Inc. On
March 23, however, the official price of copper for export
was again reduced 34c. a pound to 614c. ¢.i.f. Hamburg,
Havre and London by Copper Exporters’ Inc. Special
offerings of the metal were made on March 23 at 6l4e.
Here in New York, Lake copper was marked down on March
1 from 64e. to 614e., advanced again to 614ec. March 7,
reduced to 6%¢c. March 9, and to 61gc. on March 11, and
remained at that figure the rest of the month. Electrolytic
copper was raised from 5Yc. to 53{c. March 4, was
further advanced to 6l4c. March 7, and then cut to
53%c. March 9, which was the figure quoted the rest of the
month. The price of lead at New York was reduced from
314e. to 314c. March 1 and further reduced to 3.15¢. March
15. Tin moved irregularly, but on the whole in a lower
direction, being 20.70e. March 31 against 22.05¢. Feb. 29.

PETROLEUM AND ITS PRODUCTS—RISE IN PRICES,

Sharp advance in Mid-Continental oil and more court
decisions regarding limitation of oil production in East
Texas by military authority were the features in March.
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A general upward swing in crude oil prices, announced on
March 24. and to become effective April 1, sent crude oil
up to the dollar per barrel mark, the announced goal of

overnor W. H. Murray, who last summer instigated martial
law in Oklahoma, oil fie{(is to halt the price route which had
tumbled prices down to 5¢. and 10c. per barrel. As was the
case last November on the occasion of a cpnce advance, the
latest move was led by Continental Oil Co. The announce-
ment, made on Thursday, March 24, posted a new range
for Mid-Continent crude of 76¢. a barrel for 29 degrees and
below; to $1.00 per barrel for 40 degrees and above. Sinclair-
Prairie, Barnsdall, and other leading companies followed
the advance. Continental announced that the new schedule
would apply to Oklahoma, Kansas, and north central Texas.
The price advance was made possible by a stronger asoline
market and the marked success attending efforts to balance
crude production with demand. :

In the action in East Texas to enforce curtailment of
production by the use of the State militia there were several
important developments. On March 10 an injunction was
granted by Federal Judge Bryant at Beaumont enjoining
producers from violation of the Railroad Commission’s per
well production ruling. The only difference in the situation
at this time was that the Railroad Commission was given
the supervisory authority instead of the military; however
Governor Sterling reiterated that he had no intention of
withdrawing the State militia from the East Texas fields
“as long as it can be of service to the Railroad Commission
in enforeing its proration orders.”” The situation was stirred
up again on March 24 when the Third Court of Civil Appeals
at Austin, deciding in direct opposition to a three-judge
Federal Court verdict given some time before at Houston.,
held that the Texas Railroad Commission was acting within
its legal rights in considering market demand when making
proration orders to prevent underground or actual physical
waste of oil produceg in that State. The decision was given
in the application of the Danciger Oil & Refining Co. for an
injunetion restraining the Railroad Commission from en-
forcing proration orders in the Panhandle field where daily
output was limited to 40,000 barrels. Price changes in the
different parts of the country in the case of both crude oil
and the refined product were generally towards a higher
level and in the following we show all the important changes
during the month of March. :

Crude /0il.

March 1.—Effective immediately, the South Penn Oil Co. announces
that Pennsylvania crude oil in Buckeye Pipe Lines has been increased 5c.
per barrel to $1.30. This increase. similar to that made in Eureka pipelines
last week, was brought about by the recent reduction in the gathering rate.

March 12.—~South Penn Oil Co. posts 5c. per barrel advance in Buckeye
(Pennsylvania) crude oil, new price being $1.35 per barrel.

March 24.—Continental Oil Co., Ponca City, Okla., posts new schedule
for crude oil purchases in Oklahoma, Kansas, and north central Texas,
advancing the price 15c. per barrel. The new schedule posts 76c. a barrel
for oil of 29 degrees and below, and $1.00 per barrel for 40 degrees and
above. The new range, effective April 1, will be followed by Barnsdall,
Sinclair-Prairie, and other leading companies. It is expected that the
advance will be reflected throughout all producing centers with possible
exception of California.

Gasoline and Kerosene.

- March 1.—8tandard Oil Co. of New Jersey announces changes in tank
wagon gasoline prices as follows: Advanced 2¢. at Gastonia, N. C., to new
level of 13c. per gallon; advanced 2}4c. at Mt. Holly and Charioite to 13c.;
reduced from 13.7c. to 13c. per gallon at Kings Mountain, N. C.

March 11.—S8tandard Oil Co. of Ohio lowers retail gasoline 2c. per gallon
In Ashtabula County and the towns of Doylestown and Rittman.

March 15.—Gulf Refining Co. reduces retail price of Ethyl gasoline
20. per gallon to new price of 15}¢c. per gallon, State tax included, in
‘Olty of Detroft.

March 15.—8hell Petroleum Co. meets Ethyl price cut of Gulf Refining
in Detroit territory and announces 2c. cut, new price being 1534c., State
tax included.

March 16.—S8tandard Oil Co. of Ohio advances gasoline prices 34c.
per gallon throughout territory. New prices: Sohio Ethyl, 193¢, service
station and 19¢. tank wagon; X-70 18 }4c. service station, 16c. tank wagon.

March 18,~—S8tandard Oil Co. of New York advances gasoline prices
on tank wagon and service station postings 1-5c. per gallon in Brooklyn
and New York, new prices being 10}4¢. tank wagon and 1214¢. service sta-
tion,

March 18.—8tandard Oil Co. of Ohio reduces all grades of gasoline
lc. per gallon at Doylestown, and in the following counties: Summitt,
Portage and Medina, the new prices being 2¢. below the State-wide struc-
ture.

March 21.—Atlantic Refining Co., Standard Oil Co. of Pennsylyania
and Sun Oil Co. advance gasoline tank wagon and service station prices
lc. per gallon in Philadelphia area. New prices: 13c. plus 3¢. tax at
aervice stations; 12c, tank wagon.

March 22.—S8tandard Oil Co. of New Jersey posts }4c. advance in
domestic heating oils Nos. 1, 2 and 4, the new prices being 5c., 4c. and 3 }4c.
a gallon, respectively, tank car at refinery. Warner-Quinlan meets ad-
vance and other major marketers are expected to follow suit.

March 23.—Standard Oil Co. of New Jersey advances tank wagon and
service station prices }4c. per gallon throughout its territory, with the
exception of State of Delaware.

March 23.—Standard Oil Co. of New Jersey posts new tank car prices
a8 follows: U. 8. Motor, 60 octane, 53 c. per gallon; 65 octane, 6c. per
gallon; Standard gasoline, 6}c. per gallon, all prices spot f.0.b. Bayonne,
Baltimore, Norfolk and Oharleston.

March 23.—Atlantic Refining Co. posts }4¢. advance in tank car gasoline,
new price being 6}4c. at Boston, Providence, Bayonne, Philadelphia,
Norfolk, Brunswick and Jacksonville,

March 24.—Republic Oil Co. posts }{c. advance in tank car gasoline
below 65 octane, new price being 6c. a gallon.

March 25.—Standard Oil Co. of New York posts }4c. advance in tank
wagon and service station prices throughout New York and New England.

March 25.—Standard Oil Co. of New Jersey posts 5c. advance in Grade
O bunker fuel oil, new price being 65¢. per barrel at New York, Baltimore

and Norfolk; 60c. at Charleston; 50c. at Baton Rouge and New Orleans.

March 26.—Effective to-day, new price of Grade O bunker fuel oil
posted by Standard of New Jersey will be 50c. per barrel at Baytown,
Harbor Island, Ingleside, Texas Oity, Galveston, Houston and Port
Aransas.

March 28.—Standard Oil Co. of Ohio posts lc. advance on all grades of
gasoline throughout its territory. New price is 20c. for Sohio Ethyl, service
station, and 19c. tank wagon; X-70 is 17c. service station and 16%c.
tank wagon, ' '

March 28.—Atlantic Refining Co. posts 1c. advance in gasoline, tank
Wwagon and service station, throughout Pennsylvania and Delaware, with the
exception of metropolitan Philadelphia area.

March 31.—Atlantic Refining Co. advances prices of Grade O bunker
fuel oil 5¢c. a barrel, new price being 70c. at refineries in Philadelphia.
Advance is met by other leading refiners.

March 31.—8tandard Oil Co. of Ohio posts advance, effective April 1,
In gasoline prices of Medina and Portage counties, bringing them to the
State-wide level posted March 28. Prices In these counties have been below
State-wide structure because of competitive cuts and present service station
price is 2c. below State structure. Prices in Lexington, Washington and
Smith townships will be reduced 2c. s

THE TEXTILE MARKETS AND THE COURSE OF
SILK AND RUBBER.

In the cotton goods trade a state of great quietude pre-
vailed, which was accentuated by unfavorable weather
conditions, temperatures dropping below the seasonal aver-
ages for the month, where during January and February
temperatures had been higher than the average, and by the
disspiriting news from Washington concerning tax legisla-
tion and ‘the efforts to balance the budget. The price of
raw cotton moved again towards very low levels. In part
this was a result of doubts as to the extent to which there
would be actual curtailment of acreage the coming season.

‘Associated Press accounts from Waco, Texas, March 6,

stated that only the final word of the Texas Supreme Court
remained as a resort for State officials testing the Texas
cotton acreage reduction law after the Tenth Court of Civil
Appeals on March 5 sustained a district court ruling that the
law was ‘‘unconstitutional, null and void.”” The Waco
dispatch continued:

District Judge W. O. Davis of Franklin was upheld in his refusal of an
injunction the State asked to prevent Fred L. Smith, farmer, of Calvert,
from planting to cotton this year more than 30% of the land he had in
cultivation in 1931.

County Attorney T. L. Tyson of Robertson County was expected to
carry the appeal from the Court of Civil Appeals to the Supreme Court,

Judge Davis, in his opinion filed on Feb. 1, declared that enforcement of
the law passed last September at a special session of the Texas Legislature
would be *‘the essence of tyranny and destructive of the fundamental
principles of our Constitution and would make the bill of rights a nullity
and a farce."” .

The law was enacted as a compromise measure after much Statewide
agitation for relief from overproduction of cotton and low prices. Several
other cotton-producing States enacted conditional measures for cotton
curtailment which were allowed to lapse when all of the cotton-growing
States failed to follow suit. The Texas law, however, carried no conditional
clause to make it void in the event the States were not unanimous in legis-
lative action.

Another depressing feature in addition to the uncertainty
regarding the curtailment of acreage were reports from
Washington suggesting that if the F¢deral Farm Board
should begin selling wheat abroad, ag#it was rumored that
it would, it might find it convenient also to sell out some of
its large stocks of cotton. This ignored the fact that the
Farm Board as well as the American Cotton Co-operative
Assn. was under pledge not to market any of its supplies of
raw cotton for a considerable time to come. Spot cotton in
New York, after advancing from 7.00c. to 7.20¢c. Mar. 2,
was down to 6.20c. Mar. 31. Print cloths at Fall River for
28-inch 64x64 remained unchanged at 3c. per yard. Fears
of the possibility of labor trouble in the British cotton weav-
ing industry over wages were also an unsettling influence.
This hung as a cloud over the market all during the month.
On Mar. 22 cablegrams from Manchester (England) stated
that negotiations between employers and operatives in the
weaving section of the Lancashire cotton industry over the
dispute on assignment of more looms to each operative were
regarded as being at an end. It was considered impossible
to arrange an agreement because of the decision of the oper-
atives the previous Saturday to reject the proposal of the
employers. A meeting of the Manchester Cotton Spinners
and Manufacturers Assn., which had been called to receive
replies from district associations on the question of more
looms, adjourned until April 5. Meantime chairmen of the
local associations were to meet to consider the general situ-
ation. This was taken as indicating a move to arrange dis-
triet agreements with the operatives. It was also taken to
indicate the possibility that employers would decide to seek
a general reduction of wages. The Census Bureau at Wash-
ington on Mar. 21 issued its final report on the cotton crop
of 1931, based on cotton ginning returns, linters being ex-
cluded. This made the 1931 crop 17,060,772 bales of 500
1bs., against 13,931,597 bales the crop of 1930 and 14,824,861
bales the crop of 1929. This compared with the Depart-
ment of Agriculture’s estimate of 16,918,000 bales as the
size of the erop made in December. The customary monthly
Census report issued Mar. 14 showed that 450,018 bales of
lint and 52,764 bales of linters were consumed in the United
States during the month of February 1932, as against 433,376
bales of lint and 53,687 bales of linters in February 1931.

The smallest stocks of earded cotton cloths since the be-
ginning of comparable figures, in January 1928, characterize
the statistical reports of production, shipments and sales
during the month of February 1932, which were made publie
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Mar. 14 by the Association of Cotton Textile Merchants of
New York. The figures covered a period of four weeks and
stocks at the end of the month were 239,654,000 yards. This
was a decrease of 5.79% from the total .of 254,056,000 yards
reported at the end of January. Continuing, the Asso-
ciation said: g n 5

Shipments during the month were 258,744,000 yards, or 105.9% of
production, which totaled 244,342,000 yards. Sales were 245,582,000
yards, or 100.5% of production for the period. The average weekly pro-
duction was 61,086,000 yards. "

Unfilled orders at the end of the month amounted to 377,988,000 yards,
representing a decline of only 3.4% from the total of 391,150,000 yards at
the end of January. .

Prices of raw silk continued depressed and prices further
sharply declined. On March 31 Japanese double extra 13-15
deniers were quoted at $1.50@1.55, against $1.6715@%$1.70
Teb. 29; $1.8715@%$1.90 Jan. 30; $1.85@%$1.90 Dec. 31;
$2.20 @%$2.25 on Nov. 30 and also on Oct. 31, and comparing
with $2.25@$%$2.30 Sept. 30; $2.50 @$2.55 on Aug. 31; $2.30
@%$2.40 on July 31; $2.35@$2.40 on June 30; $2.2214@
$2.2715 May 29; $2.35@$2.40 April 30; $2.55@$%$2.65 March
31; $2.70@$2.75 Feb. 28 and $2.85@$2.95 Jan. 31 1931, and
$4.70@%4.75 on Jan. 31 1930. In the 20-22 deniers, Japanese
crack double extra were quoted at $1.4214@$1.4715 March

31 against $1.70@$1.80 Feb. 29; $1.95@$2.00 Jan. 30; $1.85.

@%$1.90 Deec. 31; $2.30@%$2.32 1 Nov. 30; $2.10@%2.15 Oct.
31; $2.25@%$2.35 Sept. 30; $2.45@%$2.55 Aug. 31; $2.25@
$2.30 July 31; $2.40 @$2.50 June 30; $2.0714@%2.1215 May
29; $2.25@%$2.30 April 30; $2.50@%$2.60 March 31; $2.65@
$2.70 Feb. 28; $2.85@$2.90 Jan. 31 1931, and $4.60 @$4.65
on Jan. 31 1930. :

_ The market for crude rubber became completely demoral-
ized, owing to the failure of the Anglo-Dutch negotiations for
restriction of rubber production and exports. Associated Press
advices from London March 20 stated that it was learned
from the highest quarters that there was no expectation of a
resumption of negotiations for an Anglo-Dutch rubber
limitations plan. The failure of attempts to frame such a
scheme had been announced from the Hague the day before.
Effective regulation of rubber production or export was im-
possible;, the British Colonial Office announced, according to
a Department of Commerce statement issued March 21,
based on a cablegram from Commereiale Attache William L.
Cooper at.London. The “United States Daily’’ of March 22
in indicating this said. that the announcement followed & con-
sultation with Representatives of rubber growers and of the
Netherlands government and was expected to have a con-
siderable’ effect on the production policy of many rubber
growing companies that have continued operating In recent

months, merely on the hope that Governmental restrictions
might again be enforced. The announcements referred to

sent-the- March: delivery on. the Rubber Exchange of New
York on Mareh. 21 to 3.01e. per pound, a new low in: all time,
and a price which showed a loss of 29 points from the close
the previous Saturday (March 19). Subsequently there was
so_me\recoveriv in the price; nevertheless the. March option
ransout March 29 at.3.01@3.03 cents. In London on March
21 a new, low of 174 pence, from 214 pence on March 19 was
reached. In the New York market ribbed smoked sheets for
spot delivery was quoted March 31 at 3 1-16 bid and 3 3-16
asked, against, 354@3 11-16¢. Feb. 29; 4 5-16@4 7-16 Jan.
30; 4 13-16c. @4 15-16¢. Dee. 31; 4 5-16@434c. on Nov. 30;
4 9-16 @454¢; Oct. 31;4 14 @4 54c. Sept. 30; 5@5 Y5, Aug. 31;
554 @5%4¢. July 31; 6 13-16@6 15-160. June 30; 63sc. bid
May 29; 5% @6e. April 30; 674@7¢. March 31; 7% @734c.
Feb, 28; 74’@80 Jan. 31; 83%@8%4e. Dec. 31 1930, and
153 @15%%0. Feb. 28 1930.

SHARP DECLINE IN GRAIN PRICES—RUMORS OF PROSPECTIVE
SELLING OF WHEAT AND COTTON BY FEDERAL FARM
BOARD—CONGRESS VOTES 40,000,000 BUSHELS FOR DIS-
TRIBUTION BY RED CROSS.

Grain prices, and in particular wheat prices, suffered a
sharp. tumble, during the month of March. A variety of
circumstances served to impel prices downward. Amon,
the chief of these. was perhaps the reports that. the Federal
Farm Board contemplated disposing of a considerable
amount of its large holdings abroad, but there were other
depressing influences as well. The renewed collapse of the
stock market and in particular the depreciation.in the bond
market cast a feeling of gloom over the commercial markets
as well as the financial markets. Then on Mar. 24 the United
States, Departmentof Agriculture issued a report on farmers’
intentions- to plant wheat, eorn, oats, potatoes and other
crops, and this showed that in the spring wheat region of
the Northwest, where drouth had worked such havoe in
1931, with a heavy reduction in the area harvested, quite a
large increase over the reduced acreage of 1931 was contem-
‘plated. In durum wheat the Agricultural Department said
farmers reported an intention to sow 3,868,000 acres of wheat
this year, an increase of 34.8% over the. acreage harvested in
1931, and the intended acreage of other spring wheat was
reported at 16,967,000 acres, an increase of 53.3% over the
acreage harvested the previous year. Considerable dis-
appointment also-was felt in the vote in the House of Repre-
sentatives at Washington on the beer tax, which the trade
regarded as knocking out the last hope of the modification
of prohibition regulations which might play an important
partin the stimulation of the consumption of grains generally.
. The result altogether was that the March option for wheat
in Chicago, after a rise from 5614c. Mar. 1 to 5834c. Mar. 7,

foll below 50¢. a bushel on Mar. 23, touching 4974c. Some
recovery from this extreme low figure occurred at the close
of the month on rumors of damage to the growing winter
wheat crop from low temperatures (March having been about
the only month of the winter during which temperatures ran
low), coming at a time when the fields were largely unpro-
tected owing to the absence of a sufficient snow covering.
On Mar. 31 the range for the March option was 513 @53e.,
with the close on that day at 52e. The May option for wheat
in Chicago, after rising from 601¢c. Mar. 1 to 6214c. Mar. 7,
reached a low of 5214e. Mar. 23, with the close Mar. 31 at
54c. At Winnipeg the May option for wheat, after moving
up from 6614c. Mar. 1 to 68%c. Mar. 7, touched a low of
58¢. Mar. 23, with the close Mar. 31 at 61}c. The May
option for corn in Chicago, after rising from 39¢. Mar. 1 to
41c. Mar. 9, fell to 35%c. Mar. 26 and closed Mar. 31 at
3614c. May oats at Chicago from 24%c. Mar, 1 rose to
2515c. Mar. 7, and was 22}4e. Mar. 26, with the close
Mar. 31 at 2354c.

Associated Press advices from Rome, Italy, March 10,
stated the Italian Government restrictions had been further
lifted on that day and that beginning March 21 millers in
northern and central Italy would be allowed to use imported
grain for 509 of their flour, while those in.southern and in-
sular Italy would be permitted to.use 70%, both being in-
croases of 10%. It was stated that the Government was
gradually lightening the restrictions, in view of an insuf-
ficient production of domestic wheat, and that formerly
millers eould use foreign wheat for only 25% of their flour.
It also appeared that wheat was selling in Rome for $1.65
a bushel, or about three times the price in the United States.

One of the events of the month was the enactment of a law
by Congress providing for the distribution through the
American National Red Cross of 40,000,000 bushels of wheat
from the holdings of the Grain Stabilization Corporation for
relief purposes. President Hoover on March 7 signed the
resolution passed  to that effect. The wheat thus made
available for distribution is to be used “in providing for:the
needy and distressed people of the United States and Terri-
tories and for feed for livestock in the 1931 crop failure
areas.” The proposal to distribute 40,000,000 bushels was
contained in a resolution passed on March 3 by the House
of Representatives in Congress by a vote of 344 to 2. The
U. S. Senate on Feb. 24 had approved a resolution to distrib-
ute 5,000,000 bushels of the Federal Farm Board wheat
holdings to destitute farmers in the drouth and grasshopper
stricken States of the Northwest for their families and live-
stock. On March 4 the Senate concurred in the House
amendments, Chairman Stone of the Farm Board opposed
the measure and characterized the proposal as ‘“‘unfair’’ both
to the Farm Board and to the farmer, contending. that. it
would deprive the Board of about $25,000,000 of its $500,-
000,000 revolving fund.

With reference to the rumors regarding prospective large
sales of wheat by the Farm Board, official contemplation
of an “intensive sales campaign’ by the United States to
place some of the country’s huge surplus of wheat and cotton
in European and other countries was reported by Secretary
of Agriculture Hyde on March 18, according to Associated
Press advices from Washington, which reported that Mr.
Hyde had told newspaper men that, although plans for such a
campaign were at present nebulous, there was a definite
hope that some such procedure could: be followed in lifting
the weight of these surpluses from the American market,
A possibility that part of the $200,000,000 Farm Loan fund
of the Reconstruction Finance Corporation might be.employ-
ed in such a surplus slicing campaign, also was voiced. *It
would not be humanly possible for us-to make $200,000,000
of loans to agriculture at this time,”” Mr. Hyde said. *‘Since
we could not loan this amount if we had it, a better plan
might be to employ this money in cutting down our sur-
pluses rather than continuing to stimulate production.”
George 8. Milnor, head of the Grain Stabilization Corpora-
tion, .sailed for Europe on March 16 and this of eourse occar
sioned much speculation as to the purpose of his trip, and
also served to depress prices. The following statement was
made on March 19 by James C. Stone, Chairman of the
Federal Farm Board:

The rumors for the last two days to the effect that the Grain Stabilization
Corporation contemplates dumping its wheat in foreign markets are untrue.

Last July a definite policy was announced ‘as to how sales would be made
from July 1931 to July 1932. This sales policy was to limit sales in domestic
and foreign markets to an accumulative maximum of five million bushels
per month, with the right to sell wheat to foreign Governments or their
representatives in addition to the five million bushels per month.

The result of this orderly sales policy has been that every bushel of wheat
sold in the United States since last July has brought a price considerably
above the world market price parity for wheat.

This program has worked to the benefit of the American farmer and no
change is contemplated. ]

A further statement by Chairman Stone on March 22 was
issued as follows: '

Rumors are continuing to be circulated that George S. Milnor, Vice-
President and General Manager of the Farmers’ National Grain Corpora-
tion, went to Europe for the purpose of dumping stabilization wheat.

These rumors are untrue and they have the earmarks of being a part of
a malicious attempt to manipwate the market for the express purpose of
aiding those who are speculating in grain.

There will be no stabilization wheat dumped anywhere, We announced
last July how this wheat would be sold. This program has been followed
and will not be changed.
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The following from Paris March 23 to the New York
“Times’ is also worth putting on record:
George 8. Milnor, President of the United States Grain Stabilization

Board, commenced efforts to-day to ascertain the possibilities of selling !

United States Farm Board wheat to France. He saw Ambassador Edge
and commercial attaches this morning, and it is understood he also began
negotiations with French milling agencies.

There is believed to be a good chance to sell wheat here due to the fact
that French stocks are very low and the next crop will not be on hand until
August. The market will have to be shared with Canada and Argentina,
however. It is understood the American Board will not grant credits and

that any deal will not be a Government affair, since the French Govern-
ment has announced a hands-off policy.

SUGAR PRICES TOUCH NEW LOW FIGURES.

The sugar market during March became further badly
demoralized, mainly owing to uncertainties regarding the
carrying out of the Chadbourne policy of sugar restriction.
Cuban raw sugar, which at the close of February had sold
down to 0.87¢., recovered to 0.90c. Mar. 3, but then renewed
its downward course and established a new all-time low at
0.71c. on Mar. 28, with a recovery on Mar. 30 to 0.74c.
The wholesale price of refined sugar at New York was reduced
from 4.15¢. to 4.00c. on Mar. 14, Thomas L. Chadbourne
on his return from Cuba was reported on Mar. 8 as having
said that he would not attend the International Sugar Con-
ference at Paris on Mar. 14, but that he would econtinue as
Chairman of the National Sugar Export Corporation. Paris
advices Mar. 22 to the New York “Times’’ stated that after
a week of strenuous effort, which until the day before had
seemed certain to fail, the International Sugar Council had
dishanded with a new plan of regulation for world sugar pro-
duction and export quotas. The essence of the scheme was
understood to be that Cuba asked Java to cut its export
quota for 1932 from 2,400,000 to 1,500,000 tons, which was
the amount actually exported in 1931. The Dutch refused
to agree, but the Europeans, feeling sure that no matter
what quota Java had, its export would not exceed that
figure, were guaranteeing to Cuba that if the Dutch export
more Europe will make good the difference by decreasing
its figures. On Mar. 24 Havana advices stated that the
Cuban Sugar Institute, the official body under which the
Chadbourne plan operates, had that afternoon after almost
two days of continuance sessions passed a resolution providing
that Cuba’s crop would be restricted to 2,700,000 long tons
(against the 3,000,000 tons previously proposed), plus what-
ever amount the mills have exceeded their respective quotas
on Mar. 30 when the restriction was to become effective.
The surplus over the quotas was expected to amount to about
50,000 tons. The resolution was signed by President Ma-
chado and sent to the ‘“Official Gazette’’ for publication on
Mar. 26, said a cablegram from Havana on that date, which
further reported: 4

The Institute last night began advising all Cuban mills regarding their
respective quotas and grinding will cease March 30.

Based on a crop of 2,700,000 tons plus 567,000 tons carried over from
last year's crop, the queta for exportation to the United States is calculated
as 2,523,284 tons. Local consumption is estimated at 150,000 tons, which
leaves 593,716 tons for exportation to other countries.

These figures will undergo some modification when the exact amount that
each mill may have ground up to March 30 in excess of its quota is known.

Those sugar producers who are not in favor of a restricted crop met to-day
and sent a formal protest to the Sugar Institute. It declared that according
to their interpretation of the sugar stabilization law the Institute had no
authority to fix the crop restriction figure, even though it had been approved
by the President, contending that this must be done by the producers them-
selves. The protesting mills are greatly in the minority, however.

Of the 2,700,000 long tons of sugar, to which the sugar crop of Cuba is
limited by the decree promulgated March 26, 1,956,420 long tons, plus last
year's carryover, is designated for the United States, according to a cable-
gram received in the Department of Commerce Monday from Acting Com-
mercial Attache Alfred Nufer, Havana. KEurope was allotted 593,730 long
tons plus one-fourth of the balance of the sugar segregated under the Chad-
bourne plan. Local consumption is expected to absorb 149,850 long tons,
the cable stated.

Coffee prices were again very little changed. No. 7 Rio
for spot delivery was quoted at 74e. Mar. 31, against 7 4ec.
Feb. 29; 714c. Jan. 30; 7@7 Yc. Dec. 31; 6 15@6%4c. Nov. 30;
5834 @6e. Oct. 31; 514¢. Sept. 30; 515@534¢c. Aug. 31; 574 @
6e. July 31; 624@7c. June 30; 6%c. May 29; 615@6%e.
April 30; 534¢. Mar. 31; 515@5%c. Feb. 28; 634c. Jan. 31,
and 7Y, @7%c. Dec. 31 1930. No. 7 Santos was 84¢. bid
Mar. 31, against 814e. Feb. 29; 8%c. Jan. 30; 8@84c.
Dec. 31; 7Y{@7Vs¢. Nov. 30; 7%ec. bid Oct. 31; 674@7c.
Sept. 30; 654 @67%c. Aug. 31; 724@7 Zze. July 31; 815@9ec.
June 30; 815@8%c. May 29; and the same figures for April
30; 734 @8c. Mar. 31; 73/ @8c. Feb. 28; 8%/ @9¢c. Jan. 31;
83/@9Yc. Dec. 31 1930, and 11}e. Oct. 31 1930.

FARM IMPLEMENT MANUFACTURERS WILLING TO TAKE
GRAIN AND COTTON AT MUCH HIGHER PRICES IN
PAYMENT FOR THEIR GOODS.

The faith of the International Harvester Co. in the im-
provement this year of prices of wheat, corn and cotton was

ledged on March 27 to new purchasers of its machines, it
is learned from the Chicago ‘“‘Journal of Commerce’’ of
Marech 28, which went on to say:

The company announced that it would guarantee to such purchasers a
price level of 70c. for wheat and 50c. for corn, at Chicago, and 814¢. a pound
for cotton, New Orleans basis. Should the average base quotations for each
of those commodities for the five-day period prior to and including maturity
dates of notes of its new customers fall below the guaranteed level, the
company will pay the difference, crediting it on the notes.

Announcement by Ranney.

The announcement of the plan was made by George A. Ranney, Vice-
President in charge of sales of the company, who said:

““We are convinced that the reluctance of farmers to buy implements
needed for the economical production and harvesting of their wheat, corn
and cotton crops is due to the present unsatisfactory prices of these com-
modities, and we believe that if they were assured of higher prices for their
products they would not hesitate to purchase the new cost-reducing machines
that they need.

“In order to meet this situation, and to evidence our faith that prices of
farm products must soon improve, we are now offering growers of wheat,
corn and cotton assurance of higher prices with which to pay notes given
hereafter and maturing this year for purchases of certain machines most
vitally needed in making and gathering these crops.

‘*“The list of machines to which this offer applies includes farm tractors.
harvester-threshers or combines, windrow-harvesters and stationary
threshers. The higher prices which these new terms guarantee are 70c. a
bushel, Chicago, for No. 2 hard wheat; 50c. a bushel, Chicago, for No. 2
yellow corn, and 8c. a pound, New Orleans, for middling cotton.

“‘On notes maturing in 1932, given hereafter in payment for the machines
listed and representing not more than 40% of the purchase price, theré will
be endorsed the equivalent number of bushels of wheat or cora or pounds
of cotton computed at the price named. If the average market ‘quotation
for the five-day period prior to and including the maturity date of the
note is less than the price named, the purchaser will be credited with an
amount representing the price differential multiplied by the number of
bushels or pounds endorsed on the note.

. Deere & Co. announced a similar plan, according to Asso-
ciated Press advices March 31 from Chicago, which said:

Deere & Co. announced to-day a plan intended to help farmers obtain
higher values for wheat, corn and cotton, used as security for the purchase
of farm machinery. They said that on the sale of tractors in the corn, belt,
for the amount of an obligation maturing in 1932, not exceeding 40% of
the purchase price of the tractor, ‘‘we will settle with the farmer on the
basis of 50 cents per bushel, Chicago delivery, No. 2 yellow corn."

“The same plan will be followed on the sale of tractors in the cotton
territory on the basis of 815 cents a pound for middling cotton, New
Orleans,’”” the announcement said. :

RESTORATION OF PEACE IN THE FAR.EAST.

Restoration of peace in the Far East was also an event
of international importance. The hostilities between the
Chinese and Japanese armies in the area around the Inter-
national Settlement at Shanghai ceased as abruptly on
March 3 as they began on Jan. 28. There were none of the
declarations customary in warfare to mark the end of the
fighting, as there were none in the beginning. The Japanese
army, augmented to about 50,000 men, began to make the
territorial gains on March 1, for which it had striven unsue-
cessfully for more than a month. Rapidly extending the
advance, the fresh troops from Japan easily swept the
Chinese forces back to the 1214-mile distance from Shanghai
proclaimed as the Japanese military aim. After this accom-
plishment announcements were made by the Japanese leaders
that fighting would be halted if the Chinese also suspended
activities. Instructions were given at Nanking early March 4
for the Nineteenth Route Army also to cease hostilities, and
the two opposing forces rested on their arms beginning at
1 a. m. March 4. Peace negotiations were started imme-
diately, with the aid of the British, American, French and
Italian Ministers to China, and efforts made to hasten a
formal agreement on an armistice. These discussions have
lagged, however, and have not yet been concluded, owing to
serious differences between Chinese and Japanese representa-
tives regarding the mode of withdrawal of the Japanese
forces to the International Settlement area.

Authoritative indications of the cost of the conflict at
Shanghai were made available March 17, when the Shanghai
Bureau of Social Affairs issued an announcement stating
that a total of 6,080 Chinese civilians were killed and more
than 2,000 wounded in the fighting. The missing are esti-
mated at 10,040, while 160,000 Chinese families were driven
from their homes. Property damage is estimated at 1,400,-
000,000 silver dollars, or $350,000,000 gold. “‘These appal-
ling figures are not considered excessive,” a Shanghal dis-
pateh to the New York “Times’ said. In the five weeks of
fighting at Shanghai the Japanese lost 377 killed and 2,273
wounded. A report received at the State Department in
Washington from Edwin S. Cunningham, United States
Consul-General at Shanghai, indicated that much of the
devastated area would not be rebuilt for years. Trade con-
dzlt(iiorés are rapidly returning to normal, Mr. Cunningham
added.

THE MARCH FINANCING OF THE U. S. TREASURY.

The March financing of the United States Treasury took
the form of the offering of two issues of Treasury certificates
for an aggaregate of $900,000,000 ‘‘or thereabouts.’”” ~An-
nouncement of the offering came on Sunday night, March 6.
The first of the two series bore 314% interest and was for
an amount of $300,000,000 ‘‘or thereabouts’’ and to mature
on Oct. 15 1932, being for seven months from the date of the
issue on March 15, while the second series carried 334 %
interest and ran for a year from the date of issue on March 15,
thus maturing March 15 1933; this series was offered for
an amount of $600,000,000 “or thereabouts.”’- The rates of
interest in these two issues of certificates were identical with
those in the Treasury sale of certificates made in January,
when the Secretary offered a six month’s issue of certificates
bearing 314% interest, and another series running for a year
and carrying 334 % interest. Subscription books for the new
certificates were opened on Monday, March 7, and were
closed in the afternoon of the very next day. Subscriptions
aggregated no less than $3,403,225,500, the amount for the
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$300,000,000 of seven months’ certificates carrying 31%4%
interest being $952,619,500 and the dggregate for the $600,-
000,000 of 1-year certificates carrying 334 % interest being
$2,450,606,000. The allotments were $333,492,500 in the
case of the first issue of certificates, of which $82,593,500
were exchange subscriptions, which were.allotted in full, and
$660,653,500 in the case of the second series running for a
year, of which $414,089,500 were exchange subscriptions and
were allotted in full. It will be noted that total allotments for
the two series combined were $994,146,000, or considerably
in excéss of the tentative offering of $900,000,000 ($300,000,-
000 plus $600,000,000), also that the exchange subscription,
which were accepted in full, aggregated $496,683,000.

In offering the $900,000,000 of new certificates the Secre-
tary of the Treasury, Ogden L. Mills, stated that about
$624,000,000 of old Treasury certificates of indebtedness
would fall due on March 15, and that about $35,000,000 in
interest on the public debt would also become due and payable
on March 15, and that the proceeds of the sale would provide
the Treasury with approximately $276,000,000 [as, however,
the allotments exceeded the tentative offering of $900,000,000
by $94,146,000, the figure would be raised by that amount to
$370,000,000—Ed.] in unobligated money which along with
the tax receipts would enable the Government to meet ex-
genses until the close of the fiscal year, and that the public

ebt would be increased by that amount and would total ap-
Eronma.tely $18,400,000,000 (or $18,494,000,000 if allowance

e made for the $94,146,000 increase in the allotments). It
was also pointed out in some of the calculations at the time
that from its new funds, its tax receipts and its balance on
hand, which would amount to about $250,000,000 on March
15, the Treasury would have to pay the Government’s run-
ning expenses and meet at least three special obligations, to
wit, the Treasury still had $64,000,000 to turn over to the Re-
construction Finance Corporation and $62,000,000 to the
Federal Land Banks under the allotment of $150,000,000 to
the former and $125,000,000 to the latter. Moreover, the
Treasury was pledged to purchase $250,000,000 of Recon-
struction Finance Corporation debentures in the near
future. Thus these expenditures would absorb $376,000,000
of the new funds and of the balance on hand—all these
figures having been given out before the allotments were made
on the subscriptions for the new offering and which, as al-
ready stated, exceeded the tentative offering of $900,000,000
by $94,146,000.

As is always the case, the subscriptions came mainly from
banks and banking institutions and the fact that the sub-
seriptions reached such a huge aggregate as $3,403,225,500
was of considerable significance, bearing testimony to the
fact that there was no lack of banking credit notwithstanding
that the campaign for combating so-called “hoarding,”
which was so aetively under way, rested entirely on the idea
that the country was suffering from a lack of banking credit
because of the shortage caused by the ‘“hoarding’’ referred to.
It appeared at the close of the month that over half a billion
dollars—in exact figures, $501,408,000—of Government de-
posits had been created through the sale of the $994,146,000
of new certificates, the proceeds of the sale remaining with
the banks for whom or through whom the subseriptions had
been made. A first call for repayment of these Government
deposits was made by the Treasury on March 31, and re-
quired repayment on April 5 of $8,553,600 in the New York
Federal Reserve district and $20,056,300 in the entire
country, including New York, leaving still on deposit
$205,286,200 in the New York district and $481,351,700
in the entire country, including New York.

Simultaneously with the $900,000,000 of new certificates
of indebtedness in the regular form there was a special offer-
ing of certificates, namely, certificates in small denominations
(in amounts running from $50 to $500) or so-called ‘‘baby
bonds’’ designed to attract small sums which were supposed
to be hoarded by persons of moderate means. Announce-
ment of this offering was made by Secretary Mills on Satur-
day, March 5. In his statement, Mr. Mills pointed out that
the offering was not.part of the March financing program of
the Treasury Department, details of which were made
available on Sunday night; March 6, as noted in our re-
marks above. ' The so-called “baby bonds’’ were certificates
bearing only 29, interest, to be issued only in denominations
of $50, $100, and $500, in bearer form, with two interest
coupons attached, payable Sept. 151932, and March 15 1933.

The certificates are dated and bear interest from March 15
1932; they will mature March 15 1933 but will be redeemable
before maturity at the option of the holders at par and
accrued interest on 60 days’ notice. The initial offering of
these certificates was featured by radio messages broadcast
on Sunday night, March 7, by President Hoover, Secretary
Mills, and a number of other noted men who were engaged
in the anti-hoarding campaign. Secretary Mills in his radio
message stated that the campaign was intended to put idle
money to work and had been initiated by the President and
was now being conducted by the Citizens Reconstruction
Organization under the direction of Colonel Frank Knox.
In the Treasury’s offering circular, it was stated that pay-
men at par and accrued interest for certificates allotted must
be made on or before March 15 1932, or on later allotment.
-If payment was made after March 15 1932, it would have to
include accrued interest from that date.
any qualified depository bank would be permitted to make
payment by credit for certificates allotted to it for itself and
1ts customers up to any amount for which it shall be qua.li{ied

It also stated that |

in excess of existing deposits, when so notified by the Federal
Reserve Bank of its districts. .

As to the method to be pursued in getting ropayment of the
principal sum of the certificates, in advance of maturity, on
60 days’ notice of intention, which would play an important
part in affecting subscriptions for the certificates, the
Treasury ecircular said, under the caption ‘‘Redemption
Before Maturity.”” In order to secure redemption before
maturity of certificates issued hereunder, & demand therefor
in writing, deseribing the certificates by denomination,
serial number and aggregate amount, must be made by the
holder; and the certificates, with unmatured coupons
attached, accompanied by such demand, must be forwarded
or delivered to a Federal Reserve bank, at the holder’s risk
and expense. Sixty days after receipt of the certificates and
demand at a Federal Reserve bank, payment, at par and
acerued interest, will be made.

As might have been expected, subscriptions for these anti-
hoarding 2% Treasury certificates did not prove startling.
According to the “United States Daily’’ of March 18, the
Secretary of the Treasury in a statement on Marech 17, said
that the exact amount of anti-hoarding certificates sold might
be announced soon if Colonel Knox approved, but, the Secre-
tary added, ‘“You will not gasp for breath when you see
them.” He recalled that the certificates were merely an
adjunct to the anti-hoarding campaign and that the volume
of their sales did not reflect the activity of the whole move-
ment. ‘‘There is not a great deal of inducement to buy 2%
certificates when the Treasury is selling certificates at 334%"’
said the Secretary. He also said that the Treasury mever
expected to sell a great many anti-hoarding certificates, and
the money which the Treasury had obtained from the sales,
being such a small amount, had been left in the banks of the
country, as the Treasury had promised. It was not suffi-
cient to‘aid the Treasury materially, he said.

Two issues of Treasury bills sold on a discount basis and
bearing no interest were also floated during the month of
March. The first was in accordance with an announcement
that came on Feb. 24, and tenders for which were asked until
Feb. 29, but embracing certificates bearing date March 2, to
which reference was made in our review of events during
February. These were 91-day bills, for an amount of
$100,000,000 ‘‘or thereabouts,”” and were to replace a
similar amount of bills maturing March 2. They mature on
June 1 1932. As stated in the previous number of this pub-
lication, the amount applied for in this instance was $292,-
984,000 and the amount accepted was $101,412,000. The
average price obtained was 99.369 or the equivalent on a
bank discount basis of about 2.50% per annum. This com-
pared with an average rate on a bank discount basis of about
2.71% per annum at a sale of $62,851,000 of 91-day bills on
which tenders were received up to and including Feb. 19.
On March 23, the Treasury Department announced another
offering of 91-day Treasury bills. These were for an amount
of $100,000,000, “or thereabouts,’”’ tenders for which were
invited up to 2. p. m. Eastern standard time on Mondal’ﬁh
March 28. They were to replace an issue of maturing bills
of $101,332,000 and were dated March 30 1932 and are to
mature on June 29 1932, This offering brought tenders of
$360,198,000. The amount accepted was $102,169,000.
The average price realized was 99.474, making the average
rate on a bank discount basis about 2.08%.

NEW SECURITY ISSUES AND DIVIDENDS IN MARCH.

New financing in the domestic market during the month
of March showed an increase over the small totals of pre-
vious months, but was on a much smaller scale than for the
same month a year ago. Public utility and municipal
offerings again comprised the bulk of the domestic financing.
The outstanding issue of the month as to size was the
$10,000,000 offering of the Southern California Edison Co.,
Ltd., ref. mtge. gold bonds, series of 5s at 96 and int.,
yielding over 5.30%, followed by the $8,700,000 offering
of the New York Steam Corp. 1st mtge. 5% gold bonds at
94 and int., yielding about 5.45%. Below we give the
month’s financing, which consisted of the following offerings:

FOREIGN FINANCING,

$12,500,000 Canadian Pacific Ry.—6% coll, trust conv. debs. at par
and int., redeemable in 10 . The debentures will be

25 a sh, within five years. Off
y the Bank of Montreal, National City Co. and Domini
ecurities Corp.
RAILROAD FINANCING.
93,435,000 Reading Co.—414% equip. trust ctfs. at prices to yleld
from 414 to 414 %, according to maturity as follows: $1,200,000
, due $400,000 each Sept. 1 1932, March 1 1933 and
Sept. 1 1933; and 2,225,000 series L, due $375,000 semi-ann.
each Oct. 1 1932 to April 1 1935. Issued under the Philadel-
phia plan. By Drexel & Co. and Evans, Stillman & Co.
PUBLIC UTILITY FINANCING.
$10,000,00¢ Southern California Edison Co., Ltd.—Additional issue
of ref. mtge. gold bonds, series of 58 due June 1 1954 and
griced at 96 and int., ylelding over 5.30%. de a og)
?nclu inf . H.
ne.,

series

eaded by Chase Harris Forbes Corp. and
Rollins & Sons, Inc., and the N. W. Harris Co.,

8,700,000 New York Steam Corp.—lst mtge. 5% gold bonds, at 94
and int., yielding about 5.45% and due Nov. 1 1956. By The
National City Co.

7,500,000 Public Service Co. of Indiana.—1st mtge. & ref. 6% gold
bonds, series G at 87 and int., yielding about 73 % and
due Feb. 1 1952. By Halsey, Btuart & Co., Inc,

5,000,000 Duquesne Light Co.—l1st mtge. 453]‘7 gold bonds at 92
and int., to yield 5.06% and due March ] 1957. By a group
headed by the Chase Harris Forbes Corp. and including
Ladenburg, Thalmann & Ce.; H. M. Byll Inc.;
W, O, Lan’fley & Qo.; Lee Higginson & Co.; A. O. Al'lg'n &
Co.,, Inc.; The Union Trust Co. of Pittsburgh; Ha}lyden tone
& Co.; J. Henry Schroder Banking Corp. a%gd he N. W.

Harris Co., Inc. The issue was oversubscri
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5,000,000 Syracuse Lighting Co., Inc.—1st & ref. mtge. 5%, geries B
g'l:i box:(eis atggb :rgd int:. to yield over 5.35‘? and due Jan. 1
%957. By J. P. Morgan & Co., Bonbright & Co., Inc.,
and Schoellkopf, Hutton &CPomeroy, Inc;y e
4,000,000 Virginia Electric & Power Co.—10-yr. 5% % secur i
olrdg l;‘or:ds ;t? 55?6 amf int., to yield 6.10% and due March
oloff by Son"s Webar and, Podgel, lac Chae
.; Bancamerica-. y
B:gtfh:rs oHrarrlma.grg Oo. The issue has been overslgt;crib:igs.
2,500,000 P lvania P. Co.—1st mtge. gold bonds, 5% &e
oi’e '1‘6'5‘6' ;: '65.an3“{;;., to yield over 5.356% and due July 1
1956. By Drexel & Co. and Bonoright Co., Inc.
2,000,000 Blackstone Valley Gas & Electric Co.—5% mtge. & coll,
trust gold bonds, series B at 913 and int., to yield 5.89‘%‘%
and due April 1 1952. By Estabrook & Co. and Stone
‘Webster and Blodget, Inci:
2,000,000 Utica Gas & Electric Co.—20-yr.
bond:, series E at 55 and int., to f:ld .559"& and due Jan. 1
1052. By J. P. Morgan & Co.; Bonbright & Co., Inc., and
Schoellkopf, Hutton Pomeroy, In;:. . vt B
2,000,000 Virginia Public Service Co.—8% 18t mtge. & refl. 2U-yT.
eof b, ot ML S, It v o P
turity, due Marcl . By s
lﬂnt%:rt §: Cuo., Inc., and including % ﬁ Rollins & Sons,
H, M. Byllesby & Co. and Blyth & Co., Inc.

MISCELLANEOUS FINANCING.

(Alice Foote) MacDougall, Inc. (Del.).—No par common
stock at $3.25 a share. ‘By'Prlngle, Price & Co., aInc., New

York.
MUNICIPAL FINANCING. i
$15,000,000 Louisiana (State of) 5% highway bonds, due serially from
1936 to 1957, incl., purchgsed at par by the Pyramid Securi-
ties Co. of New Orleans. Public re-offering of the bonds
Rochostor N Yo! $2,655,000 68, $2,285,000
6,160,000 Rochester, N. Y., bonds, comprising $2,655, s, $2,285,
4376 andl $1.250,000 Bs. due from 1934 to 1962, indl., awarded
to a syndicate headed by the Guaranty Co. of N. Y. at 100.11,
. a basis of about 4.75%. .
5,500,000 Jersey City, N. J., tax revenue bonds, due Aug. 1 1935, pur-
ch as 68 at par by a group headed by the National City
Co. of New York. Ke—on’ered at 100.75 and int., to yield
about 5.75%. i
4,468,000 Elizabeth, N. J., water bonds, due serially from 1934 to
1972, incl., awarded as 68 to a groug managed by the Na-
tional City Co. of New York at 100.056, a basis of about
5.95%. Re-offered priced to yield 5.70% for all maturitlz[.
4,500,600 Allegheny County, Pa., 43 impt. bonds, comprising
five fssuesy. due serially from l’.)% to 1962, incl., awarded to
a syndicate headed by the Union Trust Co. of Pittsburgh, at
01.32, a basis of about 4.62%. Re-offered at prices to
yield from 4.75 to 4.40%, accortflng to maturity.
3,550,000 Nassau County, N. Y., 514 % bonds, due March 1 1937,
urchased at par bg r;ftoup eaded by the Guaranty Co. of
ew York. e-offered priced to yield 5.20%.

3,401,722 Minneapolis, Minn., 43 % bonds awarded as follows:
$1,919,722 street impt. issue, due from 1933 to 1942, incl.,
sold to a group headed by the Continental Illinois Co. of Chi-
cago, at 100.203, a basis of about 4.71%; re-offered priced to

Id from 4.50 to 4.40%, according to maturity. further
award of $1,482,000 bonds, comprising three issues, due from
1933 to 1952, incl., was made to a syndicate headed by Halsey,
Stuart & Co., Inc., of New York, at 100.105, a basis of about
4.73%; re-offered priced to yield from 4.75 t0-4.40%, accord-
ing to maturity. i .

Changes in dividend declarations in March were again

numerous and again mostly of an unfavorable nature.

The following table, divided into two sections, namely,

- “Favorable Changes’’ and “Unfavorable Changes,”’ gives
the more important of the changes:
FAVORABLE OHANGES.

Ajax Oil & Gas Co., Ltd., Toronto.—Initial dividend of 3c. a share
payable April 15, placing the stock on a 12¢. annual basis.

Associated Oil Co.—8pecial div. of 25c. a share on the com. stock.

Dominguez Oil Fields Co.—Resumes dividend on the no par value
common stock by payment of 5¢. a share.

Hydro-Electric Securities Corp.——Divs. on the no par com. stock resumed

y payment of 10c. a share,

Investors Co?., Providence, R. I.—Quar. divs. of $1.50 a share on both
the $6 cum. 2nd pref. stock and on the $6 cum. conv. pref. stock resumed.

Manufacturers Casualty Insurance Co.—Resumes dividend on the
capital stock by the payment of 15c. a share.

Margay Oil Corp.—Quar, div. of 25c. a share on the no par capital stock
resumed. The last payment on this issue was made on July 10 1930.
Pacific Associates, Ltd. (Del.).—Resumes dividend on the capital

stock by payment of 25¢, a share.

Railways Corp.—Initial quar. dividend of 2%, payable in no par stock.

Standard Safe Deposit Co.—Quar, div. on the capital stock increased
from $1 a share to $1.50 a share. .

St. Paul Union Stock Yards Co.—Quar. div. on the com. stock increased
from 50c. a share to 75c. a share.

Tide Water Oil Co.—Dividend on the no par com. stock resumed by pay-
ment of 25¢. a share, The last previous payment was 15c. a share
made on June 30 1931.

United Ohio Utilities Co.—Extra dividends of $1.50 a share on the class
A and class B com. stocks.

Utica Knitting Co.—Dividend on the 7% cum, pref. stock resumed by
payment of $1 a share.

UNFAVORABLE CHANGES.

Abstract Title & Mortgage Co., Buffalo, N. Y.—Quar. div. on the capi-
tal stock reduced from 40c. a share to 25c. a share, -
Acme Steel Co., Chicago.—Quar. div. on the capital stock decreased

from 40c. a share to 30c. a share.

Alabama Fuel & Iron Co., Birmingham, Ala.—Quar. div. of $1 a
share on the com. stock omitted.

Alles & Fisher, Inc. uar. div. on the no par com. stock red:
2050. a shar; to 15c.:_a.Qshare. P e

en. mtge. 5%_gold

1u5,000shs.

(A. S.) Aloe Co., St. Louis.—Quar, div. of 13¢. a share on the com. stock
omitted.

American Bakeries Corp.—Quar, div. on the no par class A
nc;:eased from 75¢. a shm% to?ZSc. a share, P fhodk oo

American Coal Co. of Allegheny County.—Quar. div. on the i
stock reduced from $1 a shi‘re toy50c. a shgre.Q saptiel

American & Foreign Power Co., Inc.—Quar. divs. of $1.75 a share on
t;hei tﬁ_”{’dcum. pref. stock, and of 51.50 a share on the $6 cum. pref. stock
om . .

American Fork & Hoe Co.—Quar, div. on the no par com, stock red
from 37 }4c. a share to 12%8 a share. p Fudpoud

American Hardware Co.—Quar. div. of 50c. a share on the capital stock
as against $1 a share paid previously.

American Maize-Products Co.—Quar. div. on the no .
d:creased from 50c. a share ?:o 25¢. a share. DaK GO, stock

American Meter Co.—Quar. div. on the common stock decreased from
75c. a share to 25c. a share,

American Ship Building Co.—Quar. div. on the no par com. stock
rt;duced fromp$1.25 a shgre to 75c¢. a share. et e

American Steam Pump Co.—Quar. div. on the common stock of 25¢c. a
share omitted.

American Type Founders Co.—Quar. div. of 13 % on the cum.
pref. stock omitted, . % 1%

Anglo-Norwegian Holdings, Ltd.—Dividend of 25c. a share on the no
par com, stock omitted.

Arrow-Hart & Hegeman Electric Co.—Quar. div. of 25¢. a share on the
com, stock as compared with 40c. a share paid previously.

Art Metal Construction Co.—Quar. div. of 10c. a share on the no par
com. stock omitted.

Associated Industrial Bankers Corp.—Quar. div. of 2¢. a share on the
class B stock omitted.

Baldwin-Duckworth Chair Co.—Quar. div. of 27}4c. a share on the.
common stock omitted.

Blmﬁ.‘t%ﬁo & Ohio RR.—Quar, div, on the 4% non-cum, preferred stock
omj .

Banca Commerciale Italiana, Milan, Italy.—Dividend of $2.07 a share
on the ‘““American’’ shares, as compared with $3.14 a share paid on this
issue a year ago. :

Bancroft Hotel Co. (of Mich.).—Quar, div. on the com. stock and the
semi-annual div. of 35¢. a share on the 7% pref. stock both omitted.,
BancOhio Corp.—Quar. div, on the capital stock reduced from 35¢. a

share to 28c. a share. i

Bankers Commerical Security Co., Inc.—Quar. div. of 50c. a share
on the common stock omittedy.

Bank & Insurance Shares, Inc.—Semi-annual divs. of 11¢. a share on
the Deposited Bank Shares, series NY, and De%os ted Bank Shares,
N. Y., series A a8 compared with divs. of 30c. a share and 12c. a share
respectively, on these es.

Bastian-Blessing Co.—Quar. div. of 25c. a share on the no par com.
stock omitted.

Bay State Fishing Co.—Semi-annual divs. of 70c. a share on both; he

% cum, prior pref. stock and the 7% cum, pref, stock omitted.

Bayuk Cigars, Inc.—Quar. div. of 3724¢. a share on the no par common
stock omitted. ) ‘

Blayney-M urphy Co. (Colo.), Denver.—Quar. div. of 1 on the
7%, cum. pref, stock omitted. ~ i

(E. W.) Bliss Co.—Quar. divs. on the 8% cum. 1st pref. stock, the 7%
cum. class A 2nd pref. stock and on the 6% cum,. class B pref. stock
and a div. of 2% on the com. stock all omitted.

Bohn Aluminum & Brass Corp.—Quar. div. of 37%4c. a share on the no
par capital stock omitted.

Boston Herald-Travéler Corp.—Quar. div. of 10c. a share on the com.
stock omitted.

Boston & Maine RR.—Quar. div. of 1% on the 7% cum. prior preference
stock omitted. . %5 - Y %

Brandram-Henderson, Ltd.—Div. on the 7% cum. pref. stock reduced
from $1.75 a share to $1 a share.

Briggs & Stratton Co.—Quar. div. on the no par capital stock reduced
from 50c. a share to 25c. a share. :

Brunswick Site Co., N. Y.—Semi-annual dividend of 10c. a share on
the com. stock omitted.

(H. M.) Byllesby & Co.—Quar. divs. of 50c. a share on the class A and
class' B common stocks omitted.

Cables & Wireless, Ltd.—Dividend on the 534 % cum. preference shares
for year 1931 omitted.

(Philip) Carey Mfg. Co.—Quar. div. on the common stock reduced from
$2 a share to $1.25 a share.

(William) Carter Co.—Annual div. on the com. stock reduced from $6
a share to $4 a share. 5

Central Cold Storage Co., Chicago.—Quar. div. of 20c. a share on the
capital stock omitted.

Central Public Service Corp.—Quar. divs. on the $7, $6 and $4 cum.
pref. stock, all of no par value, omitted. |

Central States Utilities Corp.—Quar. div. of $1.75 a share on the $7
cum. pref. stock omitted.

Chain & General Equities, Inc.—Quar. divs. of 1% a share on the
a?mual conv. pref.qswclg 6mltted.Q % 6% %

Chagmnn Ice Cream Co.—Quar. div. on the no par capital stock of
183{c. a share omitted.

Chicago Towel Co.—Quar. div. on the com. stock reduced from $1.25
a share to §1 a share.

Cincinnati Advertising Products Co.—Quar. divs. on the no par com.
stock reduced from 75c. a share to 50c. a share.

(D. L.) Clark Co.—Quar. div. on the no par,com; stock reduced from 314 c.
a share to 25c. a share.

Claude Neon General Advertising, Ltd.—Quar. div. of 1 on the
; % cum, red. pref, stock ogmted.x' *%

Colt’s Patent Fire Arms Mfg. Co.—Quar. div. on the common stock
reduced from 50c. a share to 25c. a share.

Commerce Investments, Inc.—Quar, div. on the common stock decreased
from 15¢. a share to 12}4c¢. a share.

Community Teleghone Co.—Quar. div. of 50c. a share on the $2 cum.
and partic. stock of no par value omitted.

Conduit Co., Ltd.—Quar! div. of 13{% a share on the 7% cum. pref.
stock omitted.

Consolidated Cigar Co?'_ uar. div. on the no par com. stock reduced
from $1.25 a share to 75¢. a share. .

Consolidated Oka Sand & Gravel Co., Ltd.—Quar. div. of 1 on
t'l;; ’_Z‘lz, cum, conv, 8. f, 1st pref, stock omitted. A%

Consolidated Water Co. of Utica.—Quar. div. of 37}4¢c. a share on the

$1.50 cum. and partic. class A com. stock omitted.

Cook Paint & Varnish Co.—Quar. div. of 25¢. a share on the class A
stock omitted.

Courier Post, Philadelphia, Pa.—Quar. div. on the common stock
reduced from $2 a share to $1.50 a share,

Creamery Package Machinery Co.—Quar, div. on the no par com. stock
decreased from 50c. a share to 3734c. a share, /

Crowley, Milner & Co., Chicago.—Quar, div. of 20c. a share on the
com. stock omitted.

Cuban Telephone Co.—Quar. div. of $2 a share on the common stock
deferred until the next directors’ meeting which is to be held in June.
Dennison Mfg. Co.—o&mr. divs. of 134 % on the class A stock, 2% on

the 8% cum., deb. stock and 13 % on the 7 % cum. pref. stock all omftted.

Denver Union Stock Yards Co.—Quar. div. on the no par common stock
reduced from $1 a share to 75c. a share.

Detroit Bankers Co.—Quar. div, on the capital stock reduced from 85c.
a share to 60c. a share. ’

(Jough) Dixon Crucible Co.—Quar. div. on the capital stock of $1
a share omitted.

Dol:n;gt% Shepard Co.—Quar, div. of $1 a share on the common stock
omitted.

Dominion Motors, Ltd.—Semi-annual div. of 10c. a sh. on the capital
stock as compared with 20c. a sh. paid on this issue previously.

Economic Investment Trust, Ltd.—Semi-annual div. on the com.
stock reduced from 87 }4c. a share to 75c. a share.

Ecuadorian Corp., Ltd.—Quar. div. on the no par com. stock reduced
from 6c¢. a share to 2c. a share.

Edison Bros. Stores, Inc.—Quar. div. on the 7% cum. conv, pref. of
134 % a share omitted.

Wm.) Edwards Co., Cleveland.—Quar. div. of 1 on the 6% cum.

(W et stooks omitted. %% %

Egry Rafl:ter Co., Dayton, O.—Quar. div. of 50c. a share on the $2
cum. class A com. stock omitted.

Elag]tjl;tzz;aphic Corp.—Quar. div. of 13{% on the 7% cum. pref. stock
0! ed.

Elekiron-Werke (A.-G.), Germany.—Diyldend for the year
a8 crompargé With 7% paid 1ast year for 1930. year 1931 of 5%
E?’?:‘?::xxih;:;;? L]avtlggf: %%SitSt',Lo"“' Mo.—Quar. div. of 13{ % on the

Equitable Building Co., D Colo.— . div.
e B S o e Color—Quaz, O, of 1X% on the 1%,
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Est RR. Co. of France 5(g:om agnie des Chemins de Fer de L'Est),
France.—Dividend of 534 lgancs a share for year 1931 as compared
with 55 francs paid a year ago.

Fafnir Bearing Co.—Quar. div. on the com. stock decreased from $1
a share to 75c. a share.

Fageol Securities Corp., Oakland, Calif.—Quar. div. of 17}4c. a share
on the 7% pref. stock omitted.

Fairmont Creamery Co. (Del.), Omaha, Neb.—Quar, div. on the no
par common stock decreased from 40c. a sh. to 25¢. a sh.

Federated Department Stores, Inc.—Dividend on the capital stock
reduced from 25c. a share to 20c. a share.

Federal Public Service Co.—Quar. div. of 1% 9% on the 6% cum.
pref. stock omitted.

Fiberloid Corp.—Quar. div. of 75c. a share on the com. stock omitted.

Fidelity & Deposit Co. of Maryland.—Quar. div. on the capital stock
of $2.25 a share omitted.

Finance Co. of America (Balt.).—Quar. div. of 10c. a share on the class
A and B com. stocks as compared with 20c. a share previously.

Finance Co. of Pennsylvania.—Quar. div. of $3 a share as compared
with $4 a share paid previously.

First Bank Stock Corp., St. Paul, Minn.—Quar. div. on the capital
stock reduced from 25c. a share to 1245c. a share.

First Security Corp. of Ogen (Utah).—Quar. divs. of 1214c. a share
on the class A and class B stock as compared with 25c¢. a share paid
previously.

Flatbush Investing Corp., Brooklyn, N. Y.—Quar. div. on the com.
stock of 114 % a share omitted.

Food Machinery Corp.—Quar,. div. of 25c. a share on the no par com.
stock omitted. v
Ford Motor Co. of Denmark.—Dividend for the year 1931 omitted. A

year -ago-a dividend of 10% was paid for 1930.

Ford Motor Co., Ltd. (England).—Dividend for the year 1931 omitted.
A div.of 10% fess tax was paid on this stock for the year 1930.

Ford Motor Co. of Germany.—Dividend for the year 1931 omitted. A
year ago a dividend of 10% was paid for 1930.

Ford Motor Co. of Holland.—Dividend for 1931 omitted. A year ago
a dividend of 20% was paid for 1930.

Ford Motor Co. of Sweden.—Dividend for year 1931 omitted. ‘A year
ago a 10% cash div, and a 25% bonus in stock were paid for 1930.

Foundation Co. of Canada, Ltd.—Quar. div. on the no par com. stock
reduced from 25c. a share to 12%5c. a share

Franklin Process Co.—The Southern Franklin Process Co. a subsidiary
omitted the quar. div. of 5c. a share on the common stock.

Garlock Packing Co.—Quar. div. on the no par com. stock reduced from
30c. a share to 15c. a share.

General Electric Co.—Quar. div. on com. reduced from 40c. a share to
25c¢. a share. :

General Fireproofing Co.—Quar, div. of 25¢. a share on the no par com.
stock omitted.

General Printing Ink Corp.—Dividend on the com. stock decreased

from 50c. a share to 25c. a share.

Giml;:: Brothers, Inc.—Quar. div. of 13{ % on the 7% cum. pref. stock
omitted.

Glen Alden Coal Co.—Quar. div. of $1 a share on the capital stock omitted.

Godchaux Sugars, Inc.—Quar. div. on the class A stock of 50c. a share
and $1.75 a share on the $7 cum. pref. stock both omitted.

Gold Dust Corp. uar. div. on the no par common stock reduced from
6234c. a share to 40c. a share.

Gorton-Pew Fisheries Co.—Quar. div. on the common stock reduced
from 75c. a share to 50c. a share. -

Goulids gump., Inc.—Quar. div. of 13{% on the 7% cum. pref. stock
omitted.

- Granby Consolidated Minin Smelti,l;lf & Power Co.—Quar. div. of
123c. a share on the capital stock omitted.

(W. R.) Grace & Co., N. Y.—Quar. div. on the com. stock reduced from
$1 a share to 50c. a share.

Great Britain & Canada Investment Corp.— -annual div. of 214 %
on the 5% cum. conv. pref. stock omitted.

Great Lakes Steamship Co., Inc.—Quar. div. on the no par common
stock reduced from 50c. a share to 25c. a share.

Great Lakes Towing Co.—Quar. divs. of $1 a share on the com. stock
and 13{ % on the 7% non-cum. pref. stock omitted.

(Charles) Gurd & Co., Ltd.—Quar. div. on the no par com. stock re-
duced from 50c. a share to 40c. a share. )

Hahn Department Stores, Inc.—Quar. div. of 154 % on the 634 % cum.
pref. stock omitted.

(The) Harbauer Co., Toledo, O.—Quar. div. of 12}4¢. a sh. on the no
par common stock omitted. :

Hart & Cooley Co., Hartford, Conn.—Quar. div. on the com. stock
decreased from $1.50 a share to $1.1224 a share.

(D. H.) Holmes Co., Ltd.—Quar. div. on the com. stock reduced from $2.50
a share to $1.50 a share.

Home Title Insurance Co.—Quar. div. on the com. stock decreased from
50c. a share to 3714c¢. a share. ¢

Honey Dew, Ltd., Toronto.—Quar. div. of $1.75 a share on the $7
cum. class A red. pref. stock omitted.

Honolulu Rapid Transit Co.—Quar. div. on the capital stock decreased
from 35c. a sh. to 20c. a sh.

Hooker Electrochemical Co.—Quar. div. of 1}4% on the 6% cum. pref.
stock omitted.

Hotels Statler Co., Inc.—Quar, div. on the capital stock reduced from
$1.25 a share to 50c. a share.

Howe Sound Co.—Quar. div. on the com. stock reduced from 50c. a
share to 25c. a share.

(Tom) Huston Peanut Co.—Quar. div. on the no par com. stock of 12}4c.
a share omitted.

Indiana Pipe Line Co.—Quar. div. on the capital stock reduced from
25¢. a share to 10c. a share.

Inland Investors, Inc.—Quar. div. on the com. stock decreased from 25c.
a share to 20c. a share.

Interbanc Investors, Inc.—Quar. div. on the common stock reduced
from 10c. a sh. to 5c. a sh.

Interlake Steamship Co.—Quar. div. on the com. stock decreased from
50c. a share to 25¢. a share.

International Carriers, Ltd.—Quar. div. on the capital stock reduced
from 1214c. a share to 10c. a share.

International Match Corp.—Quar. divs. of $1 a share each on the no
par com. and partic. pre?. stock omitted.

International Mortgage & Investment Corp.—Quar. div. of 1% %
on the 7% cum. pref. omitted.

International Telephone & Telegraph Corp.—Quar. div. of 15c. a
share on the no par capital stock omitted.

Interstate Department Stores, Inc.—Quar. div. of 50c. a share on the
no par com, stock omitted.

Iowa Southern Utilities Co.—Quar. divs. of 1%’7 on the 7% cum, pref.
stock, 15 % on the 634 % cum. pref. stock an i}ﬁ% on the 6% cum.
pref. stock all omitted.

Irving Air Chute Co., Inc.—Quar. div. on the capital stock reduced
from 12}c. a share to 10c. a share.

Jami:&:d Coal & Coke Co.—Quar. div. on the com. stock of 50c. a share
omi X

Jantzen Knitting Mills of Canada, Ltd.—Semi-ann. div. of $3.50 a
share on the 7% cum. pref. stock omitted.

Johns-Manville Corp.—Quar. div. of 25c. a share on the no par com.
stock omitted.

Johnson Publishing Co.—Quar. div. on the common stock decreased
from 25¢. a sh. to 12}4c. a sh.

Journal of Commerce Corp.—Quar. div. of 13{% on the 7% cum. 1st
pref. stock omitted.

(E.) 'Kahn’s Sons Co., Cincinnati.—Quar. div. of 80c.

8% cum, & partic. pr’ef. stock, series H, omitted. % Phvipoion $ha

Kaufmann Department Stores, Inc.—Quar. div. on th 5
reduced from §1 a share to 20c.’a share.Q st R

¥Faynee Co.—Quar. div. on the com, stock decreased from 50c. a share
to 25c. a share, .

Spencer) Kellogg & Sons, Inc.—Quar. div. on the no

: x")educed from 20%. a share to 15c. a share. DA~ com., stocls

Keystone Steel & Wire Co.—Quar, div. of 13 on the
s¥ock omitted. s AT 7% cum, pref.

Kroehler Mfg., Co.—Quar. div. on the no par com. stock red
li%.i: a sharg to 1214c. a share. P eHicnd o

Landers, Frary & Clark.—Quar. div. on the com. stock reduc:

a share to 62’;6& a share. o0 from 31

Land Title Building Corp., Philadelphia.—Quar. ‘div. >
stock reduced from $1 a share to 50c. a share.Q e et

Lawyers Mortgage Co., N. Y.—Quar. div. on the capital stock reduced
from 70c. a share to 35c. a share. -

Lawyers Title & Guaranty Co.—Quar. div. on the com. stock
a‘fro’;n 3% a share to 2% a share. ! Ao ndtopd

Lawyers Westchester Mortgage & Title Co., White Plains, N. Y.—
Quar. div. on the capital stock reduced from $2 a share to $1.50 a share.

Lehigh Valley RR.—Quar. div. of 2} % on the 10% cum. pref. st
$50 par omitted. Only $106,300 of this issue is bl et d

Lisk Mfg. Co.—Quar. div. of $1 a share on the com,. stock omitted.

Lone Star Gas Corp. (Del.).—Quar. div. on the com. stock decreased
from 22c. a share to 15c. a share.

Lunkenheimer Co.—Quar. div. on the no par com. stock red
25c¢. a share to 123}4c. a share. hoed from

MacAndrews & Forbes Co.—Quar. div. on the no par com, stock decreased
from 50c. a share to 35c. a share.

(R. H.) Macy & Co., Inc.—Quar. div. on the no par com. stock reduced
from 75c. a share to 50c. a share.

Madison Mortgage Corp., N. Y.—Quar. divs. of 2% on the 8% cum.
1st pref. stock and 13{% on both the 7% cum, 1st pref. stock and
cum, conv. 2d pref. st‘ocﬁc all omitted. > ok and 7.%

I.) Magnin & Co.—Quar. div. on the no par com. stock red

‘ 20c. a'share to 123%4c. a share. oed, fom

Magor Car Corp.—Quar. div. of 13{ % on the 7% cum. pref. stock omitted.

Marconi International Marine Communication Co., Ltd.—A final
dividend of 5% less tax, making (10%) on the com. stock for 1931, as
against 15% paid in 1930.

Marlin-Rockwell Corp.—Quar. div. on the no par com. stock decreased
from 50c. a share to 25c. a share.

McKesson & Robbins, Inc. Del.).—%uar. div. of 87%c. a sh
the 7% conv. pref. st;)ck, series A, omitted. % Amailie

Midi RR. (Compagnie des Chemin de Fer du Midi), France.—Div. of
5814 francs a share for year 1931, as against 624 francs a share previously,

Midland Steel Products Co.—Quar. div. on the $2 non-cum. stock of
50c. a share and on the common stock of 75c. a share both omitted.

Mill Factors Corp.—Quar. div. on the class A and class B stocks reduced
from 75c. a share to 50c. a share.

(Robert) Mitchell Co., Ltd.—Quar. div. of 25c. a share on the no par
com. stock omitted.

Mitchum Tully Participations, Inc., No. 2.—8emi-ann. div. of 62}4¢.
a share on the $1.25 cum. partic. conv. pref. stock omitted.

Monarch Mortgage & Investment, Ltd.—Quar. div. on the pref. stock
decreased from 20c. a share to 12}4c. a share.

Moore Corp., Ltd.—Quar. div. on the no par com. stock decreased from
25¢. a share to 123}4c. a share. o

Morris Plan Co. of New York.—Quar. div. on the capital stock decreased
from 60c. a share to 30c. a share.

Muskegon Piston Ring Co.—Quar. div. on the capital stock reduced
from 50c. a share to 25c. a share.

National Candy Co.—Quar. div. on the com. stock reduced from 50c-
a share to 25c. a share.

National Casket Co.—Semi-ann. div. on the no par com. stock reduced
from $2 a share to $1.50 a share.

National Container Corg.—Quar. div. of 50c. a share on the $2 cum.
conv, pref. stock omitted.

National Steel Corp.—Quar. div. on the no par com. stock reduced
from 50c¢. a share to 25c. a share.

National Tea Co., Chicago.—Quar. div. on the no par com. stock re-
duced from 25c. a share to 15¢. a share.

New Britain Machine Co.—Quar. div. on the no par com. stock of 10c.
a share omitted.

New Brunswick Power Co.—Quar. div. of 1% on the 7% cum. 1st pref.
stock omitted.

New England Public Service Co.—Quar. div. of 25c. a share and the
semi-ann. stock div. of 14 % due about March 31, on the com. stock
both omitted.

"“,ﬁ,’;‘t"dn“"d‘“‘ Trust.—Quar. div. of 1% % on the 7% pref. stock
0] ?

New York Title & Mtge. Co.—Quar. div. on the capital stock decreased
from 50c. a share to {50. a share.

Niles-Bement-Pond Co.—Quar. div. on the no par com. stock reduced
from 25c. a share to 15c. a share.

Noblitt-Sparks Industries Inc.—Quar. div. of 40c. a share on the no
par com. stock omitted. :

Nord Ry. (Compagnie du Chemin de Fer du Nord), France.—Div. of
100 francs per share for 1931 against 105 francs for the year 1930.

North Continent Utilities Corp.—Quar. divs. of 374c. a share on the
class A stock, 13{ % on the 7% cum. pref. stock and 14 % on the 6%
cum. pref. stock all omitted.

Northeastern Public Service Co.—Quar. divs. of $1.37} a sh. on the
prior pref. stock and 374c. a sh. on the pref. stock both omitted.

Northwest Bancorporation.—Quar. div. on the capital stock decreased
from 45c¢, a share to 25c. a share.

Olaigi?t?ass Co.—Quar. divs. of 50c. a share on the class A and B com. stock

Ohio Electric Manufacturing Co.—Quar. div. on the capital stock
reduced from 10c. a share to 5c. a share. .
Ohio River Railway & Power Co.—Quar. div. of 13{ % en the 7% cum.
pref. stock omitted.

Old Colony Trust Associates.—Quar. div. on the 1st series trust shares
of no par value reduced from 50c. a share to 25c. a share.

Oregon Pulp & Pager Co.—Quar. div. of 2% a share on the 8% cum.
pref. stock omitted. -

Osgood Co.—Quar. div. of 13{ % on the 7% cum. pref. stock omitted.

Otis Elevator Co.—Quar. div. on the no par com. stock reduced from 6235¢.
a share to 50c. a share.

Pacific Truck Service Co.—Quar. div. of 20c. a share on the com. stock
omitted.

Paris-Lyons-Mediterranean RR. (France).—Div. of 80 francs a share for
1931 as compared with 85 francs paid.a year ago. ~

Paris-Orleans RR. (Compagnie du Chemin de Fer de Paris a Orleans),
France.—Div. of 70 francs a share for 1931 as against 7214 francs a
a share a year ago.

Parker Trading Co.—Quar. div. of 30c. a share on the class B com. stock
omitted.

Pennroad Corp.—Div. of 20c. a share on the no par com. stock omitted.

Pfaudler Co., Rochester, N. Y.—Quar. div. on the com. stock decreased
from §1.25 a share to 6214c. a share.

Philadelphia Rapid Transit Co.—Semi-ann. div. of 314% on the 7%
cum., pref. stock omitted.

Pie Bakers, Inc.—Quar. div. of 40c. a share on the com. stock omitted.

Pratt & Lambert Co.—Quar. div. on the no par com. stock reduced from
75¢. a share to 50c. a share.
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Pirelli Co. of Italy.—The company recontly declared a dividend of 10%
(50 lire) for the year 1931 as against 12% (B0 lire) in each of the two pre-
ceding years. Due to a typographical error, the dividends for 1929 and
1930 were given in the March 4 issue as 1214 %. A div. on the Ameri-
can'’ shares of $2.58 a share was declarei for 1931 as compared with a
div. of $3.13 a share for the year 1930.

Pressed Metals of America, Inc.—Quar. div. on the no par com. stock
of 63{c. a share omitted.

Price Brothers, Ltd.—Quar. div. of 15§% on the 615% cum. red. s. f.
pref. stock omitted.

Providence Washington Insurance Co.—Quar. div. on the com. stock
reduced from 55c¢. a share to 45c. a share. '

Railroad Shares Corp.—Quar. div. on the capital stock of 10c. a share

- omitted. %

R”dlixns Co.—Quar. div. on com. stock reduced from 50¢c. a share to 25¢.
a share. .

Reversible Collar Co., Boston, Mass.—Quar. div. on the capital stock
reduced from $1.50 a share to $1 a share .

(E. Li't),tgd“ddy Co., Ltd.—Quar. div. of 13 % on the 7% cum. pref. stock
om s

Rumford Printing Co.—Quar. div. on the com. stock reduced from
$2 a share to $1.50 a share.

Rutland RR.—Div. on the 7% cum. pref. stock omitted. A distribution
'of 29, was made on Oct. 15 1931,

S‘ngﬁ;?eg Electric Co.—Quar. div. of 25c. a share on the com. stock
om! .

Schulte Retail Stores Corp.—Quar. div. of $2 a share on the 89, cum.
pref. stock payable April 1, deferred.

(Bernard) Schwarz Cigar Corp.—Quar. div. on the no par com. stock
reduced from 50c. a sgare to 25c. a share.

Security Investment Trust, Inc.—Semi-ann. div. on the 6% cum. partic.
pref. stock decreased from 3% a share to 124% a share.

(W. A.) Sheaffer Pen Co.—Semi-ann. div. on the no par com. stock
decreased from $1 a share to 50c. a share. On Sept. 15 1931 an extra div.
of 50c. a share was paid on this issue.

Smyth Mfg. Co., Hartford, Conn.—Quar. div. of 50c. a share on the
com. stock as compared with $1 a share paid previously.

Southern Acid & Sulphur Co.—Quar. div. of 25c. a sh. on the common
stock omitted.

Southwestern States Telephone Co.—Quar. div. of 1% % on the 7%
pref. stock omitted.

Southwest Telephone Co. (Del.).—Quar. div. of 13{ % on the 7% pref,
stock omitted. :

Sparta Foundry Co.—Quar. div. on the com, stock reduced from 50c.
a share to 25c. a share.

Standard Screw Co.—Quar. div. on the com. stock reduced from $1
a share to 50c. a share.

Standard Steel Spring Co.—Quar. div. of 50c. a share on the no par com.
stock omitted.

(L. S.) Starrett Co.—Quar. div. of 20c. a share on the com. stock omitted.

State Title & Mtge. Co.—Quar. div. on the capital stock decreased
from 50c. a share to 25c¢. a share.

St. Louis Rocky Mountain & Pacific Co.—Quar. div. on the com.
stock reduced from 25¢. a share to 12}4c .a share.

Strnwbridge & Clothier, Philadelphia.—Quar. div. of 13{ % on the 7%
cum. pref. stock omitted.

Struthers-Wells-Titusville Corp.—Quar, div. on the 7% cum. pref.
stock due Feb. 15 omitted. "

Superior Portland Cement, Inc.—Quar. div. on the class B stock de-
creased from 25c. a share to 12}4c. a share.

“Taylor Milling Corp.—Quar. div. on the com. stock decreased from 25¢.
a share to 15c. a share.

Thonl:&;gn Products, Inc.—Quar. div. of 30c. a share on the com. stock
om .

Tintic Standard Mining Co., Salt Lake City, Utah.—Quar. div. on the
$1 par capital stock reduced from 10c. a share to 5¢. a share.

Title Guarantee & Trust Co.—Extra div. on the capital stock of 30c.
a share omitted.

Title & Mortgage Guaranty Co. of Buffalo, N. Y.—Quar. div. of 15c.
a share on the capital stock omitted. f

Tonawanda Share Corp.—Quar. divs. on the $7 cum. 1st pref. stock
and $6.50 cum. prior pref. stock of no par value, both omitted.

‘l'roxiy11 atégshnde Co.—Quar. div. of 25¢. a share on the no par com. stock
[ X

Twin City
stock omi

Twin Disc Clutch Co.—Quar. div. on the no par com. stock reduced

' from 25c¢. a share to 12}¢c. a share,

Underwriters Finance Co., Inc.—Quar. div. of 2% on the 8% cum.
pref. stock omitted

Underwritings & Participations, Inc.—Quar. div. of 50c. a sh. on the
$3 non-cum, class A stock omitted.

Union Guarantee Mortgage Co.—Quar. div. on the capital stock re-
duced from $1.50 a share to 75c. a share. )
United Light & Power Co. (Md.).—Quar. divs. of 25c. a share on the class
A and class B common stock omitted. -
United Publishers Corp. (Del.), N. Y.—Quar. div. of 13{% on the 7%

cum. pref. stock omitted.

United States Cold Storage Co.—Quar. div. of 50c. a share on the com.
stock omitted.

United Verde Extension Mining Co.—Quar. div. of 12}4c. a share
on the capital stock, as compared with 25c. a share paid previously. -
Universal Products Co., Inc.—Quar. div. on the com. stock reduced

from 50c. a share to 25¢. a share.

Utah Home Fire Insurance Co., Salt Lake City, Utah.—Quar. div.
on the capital stock reduced from 3%, a share to 2% a share.

Utilities Hydro & Rail Shares Corp.—Quar. div, on the no par com.
stock omitted. 3

Utilities Power & Light Corp.—Quar. divs. of 1-40th of a share of com.
stock on the non-cum. class B stock and com. stock, and 50c. a share

__on the non-cum, class A stock all omitted.

~ Valvoline Oil Co.—Quar. divs. of $2 a share on the 8%, cum. conv. pref.
stock and $1.50 a share on the com. stock, both omitted.

Vortex Cup Co.—Quar. div. on the no par com. stock reduced from 50c.
a share to 37%4c¢. a share.

Warren Axe & Tool Co. (Del.), Warren, Pa.—Quar. div. of 25c. a share
on the no par com. stock omitted.

‘Warren Brothers Co.—Quar. divs. on the $1 cum. 1st pref. stock, on the
$1 1-6 cum. 2d pref. stock and on the $3 cum. conv. pref. stock omitted.
On Jan. 1 1932 quar. divs. of 25¢. a share; 29 1-6 ¢. a share, and 75c. a
share, respectively, were paid.

Warren Ohio Telephone Co.—Quar. div. of 13{ % a sh. on the 7% cum.,
pref. stock omitted.

Washburn Wire Co.—Quar, div. of 37c. a sh. on the common stock
omitted.

Washington Oil Co.—Div. on the com. stock reduced from 75c. a share
to 25c. a share.

Waterbury Farrell Foundry & Machine Co.—Quar. div. on th
capital stock decreased from $2.25 a share to $1.50 aQshare. i She

Waukesha (Wis.) Motor Co.—Quar. div. on the no par com. stock de-
creased from 75c. a share to 50c. a share.

Western Massachusetts Cos.—Quar. div. on the capital stock reduced
from 683%c. a share to 60c. a share.

Western Power, Light & Telephone Co.—Quar. divs. of 13{% on the 7%
%1m. tx‘;ea. stock, series A-1 and 1% % on the 6% cum, pref. stock series

[ ed,

Western Union Telegraph Co.—Quar, div. on the capital stock reduced

from 114 % a share to 1% a share.
par capital stock

gggid Transit Co.—Quar. div. 13 % on the 7% cum. pref.

Westinghouse Air ‘Brake Co.—Quar. div. on the no
reduced from 50c. a share to 25c. a share.

Westinghouse Electric & Mfg. Co.—Quar. div. on the com. stock de-
creased from 62 }5c. a share to 25¢. a share.

Wmti bl:o(iinl: (Ga.) Mfg. Co.—Quar, div. on the com. stock of $1 a share
omitted.

Wisconsin Bankshares Corp.—Quar. div. on the capital stock reduced
from 5¢. a share to 4c. a share.

Woodruff & Edwards, Inc., Elgin, Ill.—Quar, div. on the class A stock
of 25c. a share omitted.

Woodward & Lathrop Co.—Quar. div. on the com. stock decreased
from 60c. a share to 30c. a share.

(Jom"tt';,é()i Zeeb & Co., Inc.—Quar. div. of 75¢. a share on the com. stock
omi 9

THE COURSE OF THE STOCK MARKET DURING MARCH.

During March' the stock market went into a new period
of decline, wiping out the sharp rise in prices that charac-
terized the month of February. The renewed decline was the
result of quite a number of adverse eircumstances and events,
coming at a time when, as for a long while previously, there
was a complete absence of any signs of recovery in trade, so
seriously reduced during over two years of growing trade
depression and when indeed poor income returns for current
periods—either for January or February, or for both months -
combined, or for the closing quarter of 1931 and the full year
1931—kept coming in, in almost endless procession, as a
further manifestation going to show what serious inroads
into income and profits trade prostration had already made
and when dividend reductions and omissions, reported day
after day and week after week, furnished additional testimony
to the same effect as an indication of the havoc that had been
and was still being done by the unfortunate condition of
things prevailing and from which no early relief appearedin,
sight. There was no inducement in such a state of things
either for investment or speculative buying, and the remark
applies to bonds as well as stocks and, as a matter of fact,
the market for bonds was weak during most of March with
sharp declines in many of the low-priced issues where pre-
viously it had shown an improving tendency. At such a
time and under such conditions the stock market was ill
prepared to cope with further dispiriting news such as the
Kreuger & Toll disaster in Europe and the hostility displayed
by Congress at Washington where the House of Representa-
tives in its consideration of taxation legislation to provide
new sources of revenue for eliminating a budget deficit of the
Federal Government for an aggregate of some $2,000,000,000
engaged in proceedings which quickly descended into a
stampede to “‘soak the rich”” by means of inordinately high
income and estate taxes and where also propositions kept
gaining favor for imposing new tax levies on Stock Exchange
transactions, as related in detail in the earlier part of this
article, the radical elements in both the great political
parties joining in all these movements which finally proceeded
to such extremes that only the fervid intervention of the
leaders in the House at a most critical stage of the pro-
ceedings served to prevent what threatened to develop into
a riot of destructive legislation. The Reconstruction
Finance Corporation was actively engaged in extending aid
to financially needy railroads, but all this proved of no avail
as a stimulating influence in the stock market in face of the
budget of depressing news with which it had to contend; and
the truth is that in the general downward swing of prices the
railroads suffered rather more. than the general list, though
on the whole the market bore up remarkably well all things
considered.

In the early part of the month the course of stock values for
about & week was towards a higher level. This was in con-
tinuance of the upward reaction which came at the very
end of February, after the sagging tendency which the mar-
ket showed the latter part of that month, following the
great rise which it enjoyed during February as a whole.
This appears from the fact that the average of the 50 stocks
which form the basis of the compilations in the New York
“Times’’ showed that the high for the month was reached on
March 8 at 79.57, this having been an advance to that figure
from 73.52 at the close of February, and that the low for
the month was recorded on March 31 at 64.40, with the
close March 31 at 64.84. In the case of the 25 rail stocks
as in the case of the industrial stocks, the low figure of the
month was not reached until the last day of the month.
The average of the 25 rails dropped from 30.59 March 5 to
22.83 March 31, with the close on the latter day at 22.96,
while the 25 industrial stocks dropped from 128.71 March 8
to 105.97 March 31, with the close 106.72. In the absence
of any improvement in trade and industry, the chief stimu-
lating influence in the rise in the first week of March ap-
peared to be the fact that the Reconstruction Finance
Corporation, in co-operation with the Inter-State Commerce
Commission, was arranging numerous loans to the railroads
so as to meet maturing bond issues, and also to provide
interest payments on the securities of such roads as needed
assistance of that kind. A satisfactory feature also at that
time, induced no doubt by the course of the Reconstruction
Finance Corporation in helping needy railroads, was the
growing firmness of the bond market, and particularly
United States Government securities, which enjoyed an ex-
coptional rise. The general bond market, however, was
later in the month to reverse its course. Some other favor-
ing influences in the early part of the month, though they
did not appear to make much impression on the stock market,
were the growing strength of foreign exchange rates on
London and the improvement in the general financial con-
dition of Great Britain, as indicated by a variety of circum-
stances and events narrated elsewhere in this article. On
March 8 sterling exchange on London rose fully 20 points,
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and on March 10 the Bank of England discount rate, which
on Feb. 18 had been reduced from 6% to 5%, was further
reduced to 49, and the following Thursday, March 17,
it was marked down to 34%. On the other hand, the
U. 8. Steel Corp., in its usual monthly statement given out
on Thursday, March 10, showed unfilled orders on the
books of the subsidiary companies at the end of February
even smaller, by 102,521 tons, than at the end of January,
when the total of such orders was the smallest in the entire
history of the Corporation; on Feb. 29 the backlog was
2,545,629 tons as against 2,648,150 tons at the end of
January; 12 months before. At the end of February 1931
the unfilled orders aggregated 3,965,194 tons, and at the
end of February 1930 the total was 4,479,748 tons. Some
selling of Steel stock followed the appearance of this state-
ment, but with apgarently little effect on price, and the
news of numerous dividend reductions and suspensions by
one company after another, including a number of very
important companies, which had been coming: along in
quick succession the early part of March, was also borne well.

On Monday, March 14, however, the market was dealt
a severe blow from an unexpected quarter, and thereafter
the course of prices was strongly downward, interrupted
. only by ocecasional rallies the latter part of the month.  We
have reference to the collapse in the properties with which
the name of Ivar Kreuger, the head of Kreuger & Toll, a
company with world-wide ramifications, was associated,
owing to the death by his own hand of Mr. Kreuger himself.
Under this new blow the market staggered badly, with little
signs of any recovery until Thursday, March 17, but even
this recovery did not last, and on Friday, March 18, the
- market turned heavy again. It had been known for some
time that Mr. Kreuger was deeply. involved financially,
and the securities of all the properties with which he was
identified had long been weak. The further break in the
same on March 14, owing to his suicide, was nevertheless
of large dimensions. The collapse in these securities and the
news regarding the suicide carried the whole Stock Exchange
list down all the way from one to five or six points. The
suicide actually occurred the previous Saturday morning,
but news of the event was withheld until after the close of
all the markets, so as to allow time over Sunday to make
preparations for the ill effects which it was known would
be very decided, owing to the wide ramifications of' the
Kreuger enterprises and their magnitude.

Reports from abroad to the effect that Kreuger & Toll
had loans in this market amounting to $80,000,000 served
greatly to intensify apprehensions of what would follow,
though this proved a gross exaggeration, bankers declaring
that such loans did not amount to'more than $9,000,000.
Before the stock market opened here in New York, cable-
- grams from Europe told of wide breaks in the securities of
Kreuger & Toll and its affiliates in the European market.
In Paris the shares were offered in huge reams, and big de-
clines were reported in London, Berlin, Brussels and Amster-
dam.. On the New York Stock Exchange it was an hour
after the opening before Kreuger & Toll appeared on the
tape, and the initial transaction was 150,000 shares, the
largest single block, it is stated, ever recorded. The open-
ing price was 174, as compared with 5 the close on Saturday.
The stock closed at 214 after sales for the day of no less
than 673,800 shares, or qune-third of the day’s dealings in all
stocks on the Exchange for that day, which aggregated
2,034,395 shares. Kreuger & Toll 5%, bonds of 1959 opened
at 36 as against the close on Saturday of 4814. The bonds
later sold down to 30 and closed on that da(.iy at 3214. Inter-
national Mateh 5%, bonds of 1947 opened at 38 against 49
at the close on Saturday, selling down later in the day to
37% and closing at 38. International Match 58 of 1941
opened at 41 as compared with the close Saturday of 52,
touched 3914 later in the day, and closed at 3974.

It happened that just before the close of business on
Monday (March 14) news of the suicide of George Eastman
was reported, and this caused Eastman Kodak stock to
tumble badly, the stock dropped to 734 against the close the
previous Saturday of 8114. In the middle of the day there
was another depressing influence in the announcement of the
defeat of efforts to take the resolution for the repeal of the
Prohibition Amendment of the Federal Constitution out of
the hands of the Judiciary Committee. This news caused a
crash in the grain market, wheat suffering a decline of
nearly 3c. a bushel, and all the other grains also moving
lower. Perhaps the appearance of the annual report of the
United States Steel Corp. also served as a further weakening
influence in the stock market. This contained nothing new,
the exhibit for the December quarter, made public towards
the close of February, having indicated the general results
quite fully, but the report made a poor showing and emphasis
was laid on that fact. On the immediately succeeding days
the course of prices continued steadily downward, and the
most discouraging feature of all was the fact that the bond
market was 8o extremely weak, even weaker, it might be
said, than the stock market. As the week progressed there
were further adverse ‘developments of one kind or another
which served to intensify the prevailing depression and to
induce further selling and further liquidation. As one illus-
tration may be mentioned the reduction in the dividend on

the common stock of (R. H.) Macy & Co. on March 16 from | &

75¢, a share to 50c. a share, which occasioned a sharp
decline in that stock. The railroad stocks were especially
weak most of the time, and the passing of the dividend on

Baltimore & Ohio preferred shares served to accelerate the
downward movement of the whole railroad list. ’

The heaviness in the railroad list gave rise to fears that
some hitch had developed in the plans for the relief of the
railroads, and the break in the railroad list was really the
signal for the further downward plunge in the market on
Thursday morning March 17. Later in the day, however,
rumors spread through the financial distriet that the conflict
with reference to the policy to be pursued by the Reconstruc-
tion Finance Corporation had been harmonized and that
loans to needy carriers would be granted on a liberal scale.
The market then completely reversed its course and recovered:
the whole of the losses sustained in the early part of that day.
The railroad list now was as strong as it had previously been
weak, and stocks now spurted up with great rapidity. A
very good showing of net earnings by the Chesapeake &
Ohio, as far at least as the net results are concerned, helped
the upward movement along. The further reduction in the
discount rate of the Bank of England from 49, to 314% on
March 17 was doubtless a further contributing factor. The
next day however the market again turned lower.

On Monday, March 21, the rubber market was upset by
official announcement that efforts of the British and the
Duteh to reach an agreement for restriction of output had
ended in failure. Record low prices around 3ec. & pound for
the nearer rubber options were established. On Mar. 22 and
March 23 a sharﬁ break in the price of wheat again served
to upset the market, wheat on March 23 for the March de-
livery dropping below 50c. a bushel, or, to be precise, to
49740., on the news that the Farm Board contemplated
selling some of its wheat abroad, though without engaging
(as the trade was later assured) in any dumping process,
the purpose being to find new markets and not to enter ex-
isting markets for wheat. On March 24 a rise of 7e. in
sterling exchange on London was a favorable feature, but
this was offset by the dulness of the market due to the im-
pending Good Friday holiday, many traders contemplating
being away on Saturday as well as on Friday, although the
Stock Exchange was open for business in the usual way on
that Saturday. An increase of 15¢. a barrel in Mid-Conti-
nent crude oil prices, effective April 1, was without response
on the part of the oil stocks.

The remainder of the month the market was largely under
the influence of the developments in Congress in its con-
sideration of the tax bill for providing new sources of revenue
to take care of the Federal Government’s huge budget
deficit. As stated, the Stock Exchange was open on Satur-
day, March 26, after the Good Friday holiday. In the inter-
val between Thursday and Saturday the House of Represen-
tatives had rejected the proposition for a sales tax on which
the House Ways and Means Committee had counted for
nearly $600,000,000 of new revenue, and had also voted
down a proposal offered from the floor of 2349, beer, which
might have yielded considerable revenue (the one proposi-
tion on Thursday and the other on Friday), and everything
seemed to be in a state of chaos with reference to the means
for balancing the budget. On the same Friday a report
was issued by the Swedish Government committee investi-
gating the affairs of the Kreuger & Toll Holding Co., which
indicated that the liabilities of this vast undertaking ex-
ceeded its resources; this naturally occasioned further ex-
tensive selling of the securities conneeted with that concern,.
dealt in on the New York Exchange. The shares dropped
below 1, selling down to ${, while Kreuger & Toll deben-
tures declined 814 points net to 1514, after setting a new low
at 15. International Mateh participating pref. dropped
124 points and closed at 4, after setting a new low at 354,
while International Match convertible 5s closed 7 points
lower at a new low of 21, while the 5s of 1947 dropped 714
points net to a new low at 204{. The Swedish committee.
made it clear that if Kreuger & Toll were now to be liqui-
dated, “it is not certain that its assets would be sufficient
to cover its liabilities,” | In other words, the hope of the
security owners lay in a recovery in the market value of
the securities held by Kreuger & Toll.. This, and the de-
pressing news from Washington, caused general weakness on
the New York Stock Exchange, and declines ensued running
as high as 414 in the case of the active specialties, the 414

oint drop oceurring in the case of the shares of American

el. & Tel. On Monday, March 28, the market took a.
further downward turn, the proceedings on the tax bill
the previous Saturday having shown that both the Republi-
cans and the Democrats were still engaged in ripping the tax.
bill to pieces and were flaunting responsible leadership with
utter unconcern. On Tuesday, March 29, somewhat of a
rally developed as it appeared that the Congressional insur-
gents were becoming more tractable in their treatment of
the tax problem. However, there were some weak features,
nevertheless. Thus, sharp declines were witnessed in all
securities of the Int. Tel. & Tel. Corp. and the Postal Tel. &
Cable companies, coupled with news of a break in L. M.
Ericsson Telephone stock in Stockholm. There were rumors
of a selling of Kreuger & Toll holdings in Int. Tel. & Tel.
for which apparently there was no foundation, since no
Int. Tel. & Tel. shares had yet been delivered under the.
Eriesson transaction; furthermore, so long as the Swedish
moratorium lasted, there probably was no one in the Kreuger-
Toll Co. who could sell any of its securities. It also hap-
pened that the foreign exchange market showed heavy de-
clines in the case of sterling bills on London and also in the-
case of several of the other Kuropean exchanges. Cable.
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transfers on London rose from $3.693£ on Friday, March 25,
to $3.833{ on Monday, March 28, and now there was a
drop back to $3.77 on March 29 and a further drop on
Mareh 30 to $3.72, with a recovery, however, on March 31
to $3.8214. The weakness in the foreign exchanges _seemed
to grow out of rumors that the United States might be
forced off the gold standard, the talk to that effect this time
being related to the difficulties that were being encountered
in getting a bill through Congress for balancing the Federal
budget. One depressing feature on March 30 was @hat the
“Iron Age,”” in its weekly issue, reported a further decline
in steel operations of 3 points to only 229% of capacity.
U. 8. .Steel pref. declined to 8814, the lowest level since 1908.

On March 31 the market fell into a complete collapse,
with prices tumbling from 1 to 7 or more points, owing to
the a;()lprova.l by the House of Representatives of an 1n-
creased tax on stock sales, this tax being now raised to
14 of 19, of the value of the stock, but in no ease less than
de. 8 share, against the present flat rate of 2¢. a share.
This was looked upon by dealers as close to confiscatory.
The break was considered all the more noteworthy in view
of the very large short interest that existed, which latter
was reflected by the fact that after the close of trading
speculators short of the market had to pay a large premium
in borrowing stock in the case of quite a number of shares.
U. 8. Steel common, Westinghouse Electric and American
Tel. & Tel., for instance, commanded & premium of }4 of
1%, which meant $50 a day for 100 shares. This ma
have been due in part to the fact that from that day on Stoe
Exchange commission houses, before lending the stock of
their margin customers, had to obtain ‘‘separate authoriza~
tion”’ for so doing. Previously a blanket clause in the agree-
ment between customer and broker was sufficient to cover

_ the lending or hypothecation of the customer’s stock.

While the general trend of prices was towards lower levels,
a few of the active specialties suffered larger declines than
the general list. American Tel. & Tel. was one of these.
It fell from 13514 March 5 to 10974 March 31 and closed
March 31 at 11014. It has already been indicated that all
the securities with which the name of Ivar Kreuger was
associated suffered complete collapse. U. 8. Steel common
sold down from 5124 March 7 to 3834 March 31, with the
close March 31 at 39. Auburn Auto dropped from 10114
March 11 to 70 March 31 and closed March 31 at 72%.
General Motors declined from 2214 March 3 to 1525 March
28 and closed March 31 at 15%. R. H. Macy & Co. tum-
bled from 577 March 8 to 361§ March 28, the reduction
in the dividend rate being one of the factors in the collapse.
People’s Gaslight & Coke of Chicago fell from 101 March 8
to 8415 March 28 and closed March 31 at 8454. Western
Union Telegraph declined from 47 March 8 to 35 March 31

. with the close March 31 at 351; and Westinghouse Elec-
& Mfg. fell from 3314 March 3 to 2254 March 30 with the
close March 31 at 2354. Allied Chemical & Dye declined
from 8714 March 8 to 7314 March 28 and closed March 31
at 7414; American Can from 737 March'8 to 6074 March 31
with the close March 31 at 6114; Case Threshing Machine
from 39 March 7 to 3134 March 28 with the close March 31
at 3254; Consolidated Gas (N. Y.) from 688 March 8 to
5754 March 31 with the eclose March 31 at 581%; Eastman
Kodak from 8434 March 7 to 7214 March 31 with the close
March 31 at 73; E. I. DuPont de Nemours from 5834 March 7
to 4514 March 31 with the close March 31 at 4534; North
American from 3984 March 3 to 30 March 31 with the close
March 31 at 3034. In the railroad list Atchison was a weak
feature most of the time and declined from 88 March 5 to
63 March 31 with the close March 31 at 6315. N.Y. Central
sold down from 3314 March 8 to 2514 March 31 and closed
March 31 at 25%%; Union Pacific touched & high of 8774
March 5 and & low of 6814 March 31 with the close March 31
at 6814; while in the case of Southern Pacific the range was
from 287 March 3 down to 1814 March 31 with the close
March 31 at 1834. Altogether 444 stocks on the New York
Stoek Exchange reached new low levels for the year during
the month and 361 stocks touched new high levels. On the
Curb Exchange 249 stocks touched new low levels during the
month and 183 stocks new high levels. Dealings on both ex-
changes were only moderately large in volume with sales on
the New York Stock Exchange aggregating 33,031,499
shares, which compares with 65,658,034 shares in March
1931; 96,552,040 shares in March 1930 and 105,661,570
shares in March 1929. On the Curb Exchange the sales
aggrogated 4,524,072 shares, against 14,089,000 shares in
March 1931; 27,294,900 shares in March 1930 and 32,058,800
shares in March 1929.

The bond market, as already indicated, except at the
beginning of the month was weak in common with the stock
market and often even weaker, though this does not apply
in the case of U. S. Government securities which most of
the time showed independent strength and yet even in that
case there was a shading of prices the latter part of the
month, this being due to the difficulties encountered in
putting through new tax legislation but also to the rapid
growth of the movement for a further solider bonus to the
full extent of the face value of the adjusted service certifi-
cates, which would call for a new outlay by the U. S. Treasury
to amount of over $2,000,000,000. In the following table we
show the fluctuations during the month in the different
issues of United States obligations and also in a large list
of railroad and industrial bonds and a considerable number
likewise of foreign bond issues.

Last

Range During March 1932.
Bale
Marchy 31.

Highest.

First
Sale
March 1.

Government Bonds.
Lowest.

First Liberty Loan— s
3348, 1932-1947 %53:::
33

10073
1003254
103
10083
979,

9432354
8913
95

9430,
91859

973033 Mar 2({1007s3 Mar3l
901033 Marl5[1001653 Mar23
0933 Mar 2 1002139 Marll

100 Mar 2(101  Mar22
1021433 Mar28(103253 Marl0
99833 Mar 8[1016s3 Mar 9,
061233 Mar 2| 98%2 Marl2
931833 Mar 3| 95123 Mar 9
88833 Mar28| 90303 Marll
94433 Mar 2| 9683 Marl0
94433 Mar28| 962:2 Mar 9
90  Mar28! 92183 Marl4

981439
a9916;y
100835

10094
10333

‘Treasury 4(s, 1947-1952. ..
-] 10043

Treasury 4s, 1944-1954_...
Treasury 33(s, 1946-1956.
Treasury 33¢s, 1943-1947
Treasury 3g, 1951-1955.

Treasury 334s, 1940-1943_
Treasury 3i¢s, 1041-1943.
Treasury 34s, 1946-1949

@ March 16, b March 28,

Range for March.
Lowest. Highest,

853 Mar 28 91 Mar 7
77%4 Mar 30| 8534 Mar 11

Ratlroad and Industrial Bonds.

Atch Topeka & 8 Fe gen 4s 19956
Atlantic Coast Line 1st cons 4s..1952
Baltimore & Ohio 1t gold 4s..... 194

Convertible 414s 1960
Boston & Malne Ist 5s. .. 1967
Ches & Ohlo ref & imp 4 14s B..1995
Chesapeake Corp conv 58 1947
Chic Mllw & St P gen 4s ser A.--1989
CM 8t P & Pac 5sser A 1976
Chic & N W conv 438 ger A....1949|
CCC&BtL4YsserlesE 7'
Erle ref & imp 5s of 1927

Ref & imp 5s of 1930 1975/
Great Nor gen 4}4s serles E...1977
Illinols Central C 8t L & N O 531963,

City Sou ref & imp 58.-.1950| b

Lehigh Valley (Pa) gen 4s 2003
Mo-Kan-Texas cum adj 5s
Migsourl Pacific gen 4s
N Y Chle & St L 448 serles C..1978
N YN H & Hartford 1st & ref 4148 '67
N Y Ont & Western ref 4s. 2
Pennsylvania RR deb 4348
8t Louls-San Franclsco—

General 4s series A

Con 4 )48 serles A
Southern Ry gen 43 series A.
‘Western Maryland 1st 4s...
Allegheny Corp coll tr 58. ..

3934 Mar 2
34% Mar 9
713 Mar 14| 16
46 Mar 3| 30

6214 Mar 31
45 Mar3l
3654 Mar 29|
20 Mar3l
Mar 31| 40
Mar 31/
Mar 1
Mar 28

Mar 28
Mar 28| 26
36 Mar28
543 Mar 29|
19 Mar3l
1949 1534 Mar 31
American & Forelgn Power 5s..--2030
Brooklyn Union Elev 1st 58
Central Steel 1st 8s 97 Mar29
86 Mar 9
56 Mar 12
55% Mar 3
119
2

Mar 16
24 Mar 30

605 Mar 10
333 Mar 3

Foretgn Bonds—
Antloquia-(Dept) 7s serles A_.._1945
Argentine (Govt) 6s series A..._1957
68 of June 1925 1
External § 348
Australia 58 of 1925
External loan 53 of 1927
External 4348 of 1928
Berlin (City) ext s f 6s.
Bolivia (ngublm) ext 7s.

Brazil external 8s.

6348 of 1927_...

Brisbane (City) 5s.

Sinking fund 5s...

Chile (Republic) 68
External sinking fund 6s
External sinking fund 6s.

Colombla Mtge Bank 7s of 1

German (Republic) 7s.

77 Mar 30| 13 Mar 8
501§ Mar 29
5034 Mar 29 52
46 Mar 23 4714
Mar 1 60

6014
5434

11%

German International 53¢s.
Minas Geraes (State) 6 %48-...-.1958
New South Wales (State) 58----1957
External sinking fund 5s. 1958
Pe;}u (RengluhUc) sec skg 1d 78...1959
9

947
1946

Rio de Janeiro (City)
Rio Grande do Sul 88 -1946
Uruguay (Republioc) 8; --1946 a4036 Mar 26 50 Mar 12' 42

a March 2. b March 3. ¢ March 4. d March 5. e March 7. fMarch 30.
¢ March 29, 5

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of March— 5
Stock sales—No, of shares
Bond sales (par value)—

1932. 1931, 1930. 1929.
33,031,499 65,668,034 96,552,040 105.631.670
Rallroad and miscellaneous. . .133,785,500 159,978,500 252,335,000 145,481,500
State, municipal and foreign.. 64,974,500 74,028,000 77,669,000 53,108,000

United States Government.... 52,140,700 8,658,600 14,465,800 11,827,500
Total bond sales. 250,900,700 242,665,000 344,369,800 210,517,000

Jan, 1 to March 31—

Stock sales—No. of shares 09,110,149 172,343,252 226,694,430 294,436,250
Bond sales (par value)— $ $

Rallroad and miscellaneous...397,095,500 449,046,000 536,111,000 429,515,000
State, municipal and foreign..190,082,000 193,496,500 181,381,500 162,311,050
United States Government.....177,343,450 45,814,050 30,910,300 35,116,600
Total bond sales 764,520,950 688,356,550 748,402,800 626,942,650
VOLUME OF BUSINESS ON THE CURB EXCHANGE.
Month of March— 1930.
Stock sales (No. of shares) 27,294,900
Bond sales (par value)—
91,972,000
5,083,000
7,702,000

104,757,000

1929.
32,058,800

o
47,316,500
3,011,000
4,005,000
64,331,500
o
105,942,350

159,997,500
10,727,000

1932, 1931,
4,624,072 14,089,000
71,231,000 85,684,000
- 2,408,000 2,529,000
3,419,000 4,923,000

77,058,000 93,136,000

Jan. 1 to March 31—
Stock sales (No, of shares)
Bond sales (par value)—

13,611,274 35,377,137
--188,334,000 224,700,000
= 3,000

62.033,275
174,728,000

6,863,000 6,739,000 12.013,000
Forelgn corporate 9,146,000 11,313,000 13,985,000 10,666,000
Total bond sales. 204,343,000 242,752,000 200,726,000 181,390,500

THE MONEY MARKET DURING MARCH 1932.

There was continued manifestation of ease in the New
York money market during Mareh, without any especial
new developments bearing on the course of the money

Foreign Government.
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situation. The ‘“Monthly Review’ of the New York
Federal Reserve Bank, issued under date of April 1, points
out that ‘“the most important new development in the
banking situation during the past month (March) has been
a considerable reduction in the indebtedness at the Reserve
banks of member banks outside of New York. Member
banks in many communities were forced to borrow heavily
from the Reserve banks last autumn, due partly to with-
drawals of currency by their depositors, and partly to a per-
sistent flow of deposits to New York which continued in the
early part of 1932, so that indebtedness of these banks
rose further in January and February to above $800,000,000,
the highest level since 1929. Such a volume of indebtedness
at -any time exercises & restraining influence on the banks,
and, under present conditions when all banks are striving
to attain a liquid position, it constitutes a heavy burden
and has a tendency to create considerable pressure toward
the limitation of credit.”’

The reference here is to the fact that the disecount holdings
of the 12 Reserve banks in the period from Feb. 17 ‘to
March 30 were reduced from $845,781,000 to $633,255,000.
Inits analysis of the situation the New York Reserve Bank
.goes on to say that ‘the reduction during the past month,
which has amounted to about $180,000,000, may be at-
tributed in part to the indirect effects of purchases of United
States Government securities by the Reserve banks, and
in part to the return flow of currency to the banks.” In
speaking here of the part played by purchases of United

States :Government securities by the Federal Reserve

banks, the Reserve officials show the same fondness for
reversing the order of things that has been noted-many
times in the past. They undertake to convey the impression
that these purchases of Government securities, which have
been very heavy in recent weeks, served to enable the
member banks to reduce their indebtedness, which is the
reverse of the truth, inasmuch as what happened has been
that the member banks were able independently to contract
their borrowings at the Reserve institution, and as this
involved (owing to the reduction of the discount holdings of
the Reserve institutions) a contraction in the volume of
Reserve credit outstanding, the Reserve authorities under-
took large purchases of United States Government securities
with the idea of keeping close to the same amount of Reserve
credit outstanding as before. Diminution in member bank
borrowing preceded the huge additions to the holdings of
United States Government securities. - And this has pro-
coeded week after week, the Reserve banks adding to their
holdings as member bank borrowing again and again de-
olined. The two events were concurrent, but purchases of
Government obligations followed the shrinkage in discount
holdings and in the holdings of acceptances (which latter
were also heavily reduced) instead of the expansion in the
holdings of United States Government securities having
enabled the member banks to cancel their indebtedness to
the Federal Reserve banks. In other words, as far as the
reduction in member bank indebtedness reflected an im-
rovement in the genera,l banking situation, it came about
independently and wholly without any relation to the
purchases of United States Government securities. These
purchases were made so as to prevent, as far as possible, a
contraction in the volume of Reserve credit outstanding.
For the benefit of the student, it is well to place the relation-
ship of the two events in their proper juxtaposition. In
continuing its narrative the New York Reserve Bank goes
on to say: ’

“Federal Reserve purchases of Government securities
necessarily were conducted largely in New York, but the
funds paid out were widely distributed through Treasury
transfers of funds to other parts of the country to cover pay-
ments of loans made by the Reconstruction Finance Corpora-
tion, as well as ordinary Government expenditures. Through
this process many member banks obtained funds with which
to reduce indebtedness. The result is in accordance with
the usual effect of security purchases by the Reserve banks;
an increase in Government security holdings does not
ordinarily increase the total volume of Federal Reserve
credit, but rather helps to reduce the dependence of the
member banks and of the acceptance market on money bor-
rowed from the Reserve banks, and so to promote easier
banking conditions.

“The return flow of curreney to the banks has proceeded
at a fairly steady rate of at least $25,000,000 in most weeks,
after allowance is made for seasonal variations in the demand
for currency, and in the seven weeks ended March 26 the
movement totaled around $165,000,000. This flow of
currency into the banks, together with the operations of
the Reconstruction Finance Corporation, undoubtedly has
strengthened the position of many banks, and bank closings
were reduced in March to the smallest number in many
months. In the latter part of the month closings were
nearly équaléd in number, and were considerably exceeded
in the amount of deposits involved by reopenings of banks
previously closed.”

Some weakness in the theory being still apparent, such as
the fact that the deposit of member banks continued to
shrink (which shrinkage, in the current discussions, had
been referred to as an indication that member bank credit
was in insufficient supply, whereas a considerable part at
least could be ascribed to the liqudation and closing out
of old accounts with the elimination of frozen and ineligible

assets; and to that extent was to be regarded as a proper
development in the process of adjustment to the normal and
away from the unsound conditions which had grown up
during the period of speculative expansion that found its
culmination in the stock market collapse in the autumn of
1929), .the following further explanation is vouchsafed:
“These developments have retarded, although they have
not yet stopped, the decline in bank deposits. During the
four weeks ended March 23, the total loans and invest-
ments of weekly reporting member banks showed a further
decline of about $200,000,000, notwithstanding large pur-
chases of Government securities on March 15, and the net
demand and time deposits of these banks showed an ac-
companying reduction of approximately $170,000,000. The
return flow of currency, disbursements by the Treasury. for
Government expenditures, and Reserve bank purchases of
Government securities all have tended to increase bank
deposits, but their influence has been more than counter-
balanced by the reduction in deposits which accompanied
the decline in loans and investments other than Government
security holdings of the reporting banks. The March

reduction in deposits, however, is considerably less than the
in the previous month,

-reduction of nearly $540,000,000
and of $550,000,000 in January.” :

In the official call' loan rate on the New York Stock
Exchange there was no deviation at any time during March
from the 214% rate prevailing for so long, this having been
the charge both for new loans and for renewals throughout
the month. Outside the Stock Exchange, banking funds
were all the time available at some concession from the
official rate (even at the middle of the month, when often
there is a considerable dislocation of funds, arising out of
Government financing and the large income tax payments).
The concession from the official rate during the greater part
of the month was 14 of 1%, the outside rate being generally
214 %, while in the closing week of the month the concession
increased to 14 of 1%, loans then being obtainable on the
outside at 2%, and in considerable amounts, too. In
the time loan branch of the market little or no business was
done, there being, as in so many previous months, virtually
no demand for accommodation of that kind and quoted rates
for time loans were almost entirely nominal; but these
nominal rates were twice reduced—first on March 2, from
a range of 314@33{% to 3@314%, and on March 21 to
23/ @3Y% for all dates.

The demand for commercial paper was active all through
the month, with supplies of paper at all times inadequate
to requirements. The New York Federal Reserve Bank
says that dealers’ sales of paper continued to be in limited
volume during March, although distribution of paper became
isomewhat wider as the month progressed. The principal
'factor restricting the sales volume, it is. stated, was the
small amount of new paper being created by the type of
concern which is able to finance through the open market.
Quotations for choice names of four to six months’ maturity
were a trifle lower the latter part of the month at 31 @34 %.
Names less well known commanded 334 @4 %. Some very
high eclass 90-day paper transactions were .occasionally
reported at 3%. Reports to the New York Reserve Bank
from the dealers showed only $103,000,000 of commercial
paper outstanding on Feb. 29, this comparing with & revised
total of $108,000,000 outstanding at the end of January
and with $315,000,000 at the end of February in 1931.

DAILY RECORD OF TIME LOAN RATES.
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The growing ease in money found strongest expression in
the acceptance market. Here rates were marked down
several times during the month. On March 1, rates were
reduced . 14 of 1% on bills running from three to six months.
They were again reduced on Friday, March 11, when 30-
day, 60-day and 90-day bills were lowered by 1§ of 1%. On
March 22, there was a further reduction of 3% of 1% on all
maturities, bringing the rates down to 2149, bid, an& 234 %
asked, for bills running from 30 to 90 days, to 254 bid, a,ng
2149, asked, for 120 days, and 274 bid, and 23/ asked, for
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bills running for 150 and 180 days. Immediately after the
close of the month, that is, on April 1, rates were further
reduced 14 of 19 on all maturities. The acceptance holdings
of the 12 Reserve banks dropped from $137,584,000, March 9
to $66,362,000 March 30, but their holdings for their foreign
correspondents increased from $311,640,000 Mareh 2, to
$335,425,000 March 30. According to an announcement
made by the American Acceptance Council on March 16, the
volume of bankers’ acceptances outstanding on Feb. 29, was
smaller by $41,674,522 than the total at the end of January,
that is, the amount was down to $919,391,880. Twelve
months before on Feb. 28 1931, the agrgeate was $1,519,857,-
484, showing a contraction during the year in the large sum of
$600,465,604. The American Acceptance Council explained
the shrinkage as follows:

Contributing to this decline, the total of bills drawn to finance goods
stored abroad or shipped between foreign countries.is now less by $259,-
400,000, export bills are off $203,300,000, import bills are off $69,600,000,
dollar exchange bills are off $45,000,000, domestic shipmeny bills are off
$16.,500,000 and bills to finance goods in domestic warehouses are: off
$6,000,000.

Thus it is clear that the two major causes of the reduced activity in the
bankers' acceptance business in the past year are first, the extraordinary
drop In our export trade which amounts to more than $150,000.000 for the
12 months, and second, the practical cessation, since July 1931, of dollar
acceptance financing in Europe. The total reduction of bills of these two
classes alone amounts to $463,000,000, or 77 % of the total decline.

_The New. York Federal Reserve Bank in discussing the
bill market said:

“During the first part of Mareh, the investment demand
for bills diminished, with the result that dealers’ port-
folios increased somewhat, ‘and offerings of bills to the
Reserve banks increased between March 2 and March 9.
In the succeeding week, dealers’ sales were stimulated by
local bank buying around March 15, as well as by foreign
bu(f'mg through the Reserve bank, and the supply of bills was
reduced as the banks retained newly ecreated bills. Con-
sequently, dealers’ portfolios were reduced substantially,
and open market rates for bills maturing within 90 days
were reduced 4% on March 11, following a decline of }%%
in bills of longer than 60-day maturity on March 1.

“For the balance of the month, the demand for bills was
large relative to the amount of bills being released to the
discount market by accepting and discounting banks, and
dealers were unable to fill orders. A further reduction of
3% in dealers’ rates for all maturities of bills was effected
on Mareh 22, bringing the offering rate for 90-day unindorsed
bills to 234%, the lowest since the middle of last October,
and on &1'0?1 25 the buying rate of the New York Reserve
Bank was lowered to 21459 for indorsed bills not exceeding
four months maturity. Following the increase in the first
reporting week of March, Federal Reserve holdings of pur-
chased bills declined steadily and on March 30 amounted to
only $66,000,000, the smallest volume since last August.”

PRIME BANKERS ACCEPTANCES.
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There were no changes during the month in the rediscount
rates of any of the Federal Reserve banks. When the
Bank of England made the second reduetion of the month
in its discount rate on March 17, this time to 314%, there
were expectations that the New York Federal Reserve Bank

might also make some alteration in its rate, but it was left
unchanged at 3%,
RATES FOR MONEY AT NEW YORK.
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THE RETURNS OF THE FEDERAL RESERVE AND MEMBER
BANKS—BROKERS’ LOANS. a

The feature of the Federal Reserve statements during
March was the diminished borrowing of the member banks,
as represented by the discount holdings of the 12 Reserve
institutions, with a concurrent reduction in the holdings of
acceptances (dealers finding no occasion for recourse to the
facilities of the Reserve banks) and the huge increase in
the holdings of United States Government securities, the
Reserve authorities having adopted the plan of adding to
their holdings of Government securities as their discount
holdings and acceptance holdings were reduced; this with'a
view to keeping the volume of Reserve credit outstandin
pretty nearly the same as before. Between Feb. 17 and
March 30 the discount holdings fell from $845,781,000 to
$633,255,000, and the acceptance holdings from $146,382,000
to $66,362,000. During the same period the holdings of
United States Government securities ran up from $741,342,-
000 to $871,618,000.

The increase in these holdings of Government securities
extended to all the different heads, though the greater part
of it occurred in the holdings of certificates and bills, the
amount of which rose from $347,818,000 Feb. 24 to $459,-
554,000 March 30, while the holdings of Treasury notes rose
from $73,497,000 Feb. 24 to $84,397,000 March 30; and
the holdings of United States bonds from $319,241,000
Feb. 24 to $327,667,000° March 30. In addition; there
appeared in the return for March 16 an item of special
Treasury certificates for $32,000,000, these being one-day’s
certificates issued to the Federal Reserve banks-to cover
advances by the latter to the United States Treasury pending
the collection of the Federal income taxes due :March 15,
but which usually do not reach the Treasury until a day: or
two later. The item, of course, appeared in only- this one
return; that is, on March 16. The New York Federal
Reserve Bank points out that on Mareh 15 $634,000,000 of
Treasury certificates of indebtedness became due and
payable, but inasmuch as nearly $500,000,000 were tendered
to the Reserve banks in exchange for the new certificates
issued, the excess of Treasury disbursements over receipts
on March 15 was unusually small for the first day of a
Treasury tax period. As a result, the Treasury found- it
necessary to issue to the Reserve banks a special one-day
certificate of indebtedness for only $53,000,000 in order to
balance its position for that day. Most of the excess of net
cash redemptions of maturing certificates and interest pay-
ments over income tax collections on the 15th, and cash
payments for new certificate issues occurred, it is stated, in
New York and was added to the Reserve accounts of the
New York City banks. Consequently, participations
totaling $33,500,000 in the special one-day certificate issued

% "|'to the Reserve Bank were sold to the New York banks to

provide employment for part of the temporary excess: of
funds. The participation of the New York City banks was
reduced on the succeeding day, and was finally retired: on
the 17th concurrent with reductions in the special certificate
of indebtedness, which were effected. through income. tax
collections and a withdrawal of funds from Government
depositaries. .
Notwithstanding the large addition to the holdings-of
Government securities, the total of the bill and security
holdings (an item which reflects the volume of Reserve
credit outstanding) fell from $1,763,500,000 Feb. 17 to
$1,578,146,000 March 30. In the absence of any con-
siderable amount of gold exports except from earmark:
stock, the Reserve institutions were also able to enlarge
their gold reserves again. These increased from $2,938,-
974,000 Mareh 2 to $3,107,757,000 March 30. The volume
of Reserve notes in circulation was concurrently redueed,
falling from $2,638,488,000 March 2 (and $2,664,003,000
Feb. 3) to $2,546,275,000 March 30. As a.result the ratio
of total reserves to deposits and Federal Reserve note
liabilities combined rose from 68.0% Feb. 24 and 68.1%
March 2 to 70.99 March 30. While the Reserve banks
suffered a decline in their own holdings of acceptances (the
amount having fallen, as already stated, from $146,382,000
Feb. 17 to $66,362,000 on March 30) their holdings for
account of foreign central banks, after having fallen from
$319,294,000 Feb. 10 to $311,640,000 March "2, inereased
thereafter and were up to $335,425,000 on March 30. The
deposits of foreign banks with the 12 Reserve institutions,
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after the large previous shrinkage, showed further con-
traction, dropping from $16,392,000 March 2 to $10,874,000
March 23, but then moved up again to $31,249,000 March 30.

Brokers loans of the reporting member banks in New
York City showed unimportant changes during March.
The aggregate continued very small, and after increasing
from $495,000,000 March 2 to $561,000,000 March 16, it
fell to $524,000,000 March 23, and was $525,000,000 March
30. The New York Stock Exchange monthly figures showed
borrowings by Stock Exchange members March 31 as $533,-
103,059, which compared with $524,663,758 Feb. 29; $512,-
017,942 Jan. 31; $587,159,813 Dec. 31; $730,151,908 Nov.
30, and $1,354,067,350 as recently as Aug. 31 1931.

COURSE OF STERLING EXCHANGE DURING MARCH.

. The feature in the market for foreign exchange during
March was the sharp rise in bills on London. - On Monday
March 1 the g:riee of cable transfers on London ranged
betweon $3.4834 and $3.4834; on March 31 the range was
from $3.7634 to $3.8214, showing an advance of almost
34 cents in the pound sterling. = This followed as the result
of multiplying evidences going to show steady and very
géteat improvement in British affairs. In the House of
ommons on March 2, Neville Chamberlain, Chancellor of
the Exchequer, confirmed a report current earlier in the
week that the British Treasury on Friday, March 4 would
gay $150,000,000 of the $200,000,000 credit supplied by 110
anks and bankers in this country to the British Treasury,
the latter part of August 1931. Mr. Chamberlain also stated
that the credit obtained at the same time from the Bank of
France had been reduced roughly from £20,000,000 to
£7,000,000. The £20,000,000 remaining section of the
French credit, he stated, was represented by bills that could
not be paid off until next August. At the same time he
told the House of Commons that the restrictions on the
purchase of foreign exchange which were imposed last
September at the time of Great Britain's flight from the
pound would be withdrawn the same evening (March 2).
The restrictions on dealings in exchange had been designed
to (i)revent speculative sales of sterling by British nationals
and the flight of capital from England. Actually newspaper
accounts said these restrictions were never enforced because
.the British public took the suspension of the gold standard
calmly and made no general attempt to convert its money
from sterling into other currency. Towards the end of the
month, or on March 28, there came announcement of
further repayments of the credits previously obtained. On
the day named the British Treasury notified participating
banks that it would payoff $30,000,000 of the $50,000,000
credit still remaining unpaid of the $200,000,000 total credit
obtained the previous August. Similar repayment, the
New York-“Times" stated, was to be made of the remain-
ing $20,000,000 due on April 5, though in both cases the
credit line would be kept open. As further evidence of
'vim(frovement the Bank of England, which on Feb. 18 had
" reduced its rate of discount from 6% to 5%, on March 10,
‘reduced further to 4% and on March 17 lowered its rate
- gtill further to 3247%. .

As a result of the rapid convalescence of Great Britain,
made manifest in so many different ways, there was a re-
markable return of confidence in the London market through-
out the world. A steady inflow of funds to the London
market occurred, especially from European centers. The
flow from Switzerland and Amsterdam for investment in
London was exceptionally heavy so that Duteh guilders and
Swiss francs were at one time during the month quoted at
the lowest rates prevailing since the German crisis of last
June and the London erisis of September. Previously, since
June and especially since September, Swiss and Dutch
bankers, like almost all depositors and investors in London,
had been making strenuous efforts to sell British pounds.
In}addition the Bank of France, as well as French private
banks and investors are believed to have been heavy buyers
of sterling, thereby further strengthening rates on London.

In ordinary circumstances seasonal factors serve to help
sterling at this time of the year, and until towards the end of
the following August. But while these factors doubtless were
present, apparently the predominating influence in the re-
covery in the price of sterling was the quick return of con-
fidence on the part of international bankers in the British
financial position. On this side of the ocean, also, orders to
buy sterling came pouring in to bankers and foreign exchange
traders and it would seem that the rate was prevented from
sky rocketing even further, only through persistent selling by
official sources in London. Traders stated that the future
market was stronger even than the spot market and stronger

~ the premium seemed to indicate. On March 31, one month
sterling was quoted at a premium of ¢ to one eent above
spot, while 90 day sterling was quoted at a premium of 234 @
3¢., plainly indicating a belief that notwithstanding the big
advance already achieved still further advances were deemed
likely. The extent of the demand for sterling and of the flow
of funds to London was illustrated by the downward trend of
money rates in the open market in London. On March 31,
open market discounts for short bills were down to 2 @ 214 %
and for three months bills to 2 3-16 @ 214 % which, eompareg
with 334 @ 454Y%, the rate for short bills on Feb. 29 and 414
@ 534 % the rate at the close of January, and with 33 @
434 9% for three months bills on Feb. 29 and 5 @ 5349 at the
end of January.

The steady influx of gold from Indian hoards to London
continued and played an important part in restoring the posi-
tion of sterling, as by the sale of this gold to the Continent
the Bank of England was enabled to acquire large balances
with which to discharge the credits due to the Federal Re-
serve banks and the Bank of France and private banks and
bankers in this country and in France. Other Eastern hoards
of gold in the form either of coin or of treasure joined the
movement begun in India last autumn to dispose of the metal
for the sake of the high premium that could be obtained for
the metal. A dispatech from Bagdad to the ‘“Wall Street
Journal”’ stated that the Arabs of Iraq had joined the rush of
hoarders giving up their gold in response to the lure of the
premium now obtainable. Gold eoin, rings, bangles and other
ornaments kept steadily streaming into the bullion brokers of
Bagdad where they were melted down into crude bars for ex-
port and then sent by airplane to London for refining. It was
also stated that the Bagdad broker covered himself by for-
ward sales of franes or other gold ourrenci while the gold was
in transit. It was estimated that India had sent to London
approximately £45,000,000 of hoarded gold up to the end of
March. In addition, English private hoarders also continued
to sell their gold ornaments and hoarded gold coins to the
London bullion dealers. Nevertheless the British authorities
continued to act with considerable caution and on March 11
the British House of Commons passed without a division on
second reading the bill extending for another year the emer-
geney act of last September suspending the price fixing
provision of the gold standard act. The original period of
suspension expired on March 21.

here were some wide and sudden fluctuations in the.
sterling rate on London during the month, the Bank of
England a)pgarently at times stepping in to prevent too
rapid a rise, but the trend remained strongly upward through-
out, and this followed from the fact that sterling was in
great demand at all centers as a result of the complete
restoration of confidence in the British financial position.
This growth of confidence also led to considerable specula-
tive trading in exchange to get the benefit of thé further
advance in the rate that appeared assuredly in prospect.
As already stated, the gold arriving from India was resold
in London and shipped to Paris for French and other Con-
tinental accounts. Therefore there was little or no reflection
of the movement in the returns of the Bank of England
which showed only slight changes from week to week. In
its statement for the week ending March 9 the Bank of Eng-
land showed a gain in bullion of £2,681; in the week ending
March 16, a gain of £5,661; in the week ending March 23,
a loss of £51,164, and in the week ending March 30, a gain
of £21,878.

Canadian exchange continued to rule at a heavy discount,
though the discount continued to diminish as the month
progressed, the same as in the preceding month, but not
I the same pronounced way. The Canadian dollar was
quoted at a discount of 93/@10% on March 31, as against
1114@1154 9%, discount on March 1. The Order in Council
of last October prohibiting the exportation of gold from
Canada except under license expired March 1 without much
comment. The Montreal “Gazette,’” in adverting to, that
fact in its issue- of March 7, remarked that technically
Canada was once more on a free gold basis, but actually
the situation remained unchanged, as the discount of more
than 10% on the Canadian dollar was bearing witness.
In the Canadian market there was some mystification, it
was observed, as to why the Order in Council was ever
resorted to. Before it went into effect Canada had long
since given up the free export of gold, effective means being
found in one way or another to prevent advantage being
taken of the discount in the exchange. Now that the Order
had expired the Finance Ministry continued to exercise
surveillance over gold movements and no exports could be
made except upon express permission—so said this Canadian
paper. At the Port of New York $7,000,000 of gold was
received from the Dominion of Canada during the month
of March.

Gold exports from the United States during March were
on a greatly diminished scale, and in fact consisted mainly
of gold previously earmarked for that purpose, and these
exports were to a large extent offset by imports, while in
addition a large amount of gold previously under earmark
was released, so that altogether the result was a considerable
addition to the country’s stock of the metal. The New York
Federal Reserve Bank summarized the gold movement in
and out of the country as follows:

“During March there was a steady increase in this coun-
try’s gold stock, and by the close of the month the total was
approximately $36,000,000 higher than at the end of Febru-
ary. Exports, which were composed almost entirely of gold
which previously had been earmarked, ceased by the 15th
of the month; these exports in the first half of the month
totaled $43,900,000, of which $37,500,000 was shipped to
France and $6,300,000 to Belgium, leaving less than $100,000
of gold shipped to other countries. Gold imports at New
York amounted to $13,500,000, of which $7,000,000 came
from Canada, $2,700,000 from Argentina, $2,500,000 from
Mexico and $1,000,000 from Brazil; and at San Francisco
$2,900,000 was received from China and $700,000 from
Australia. In addition to these imports, there was a net
decrease of $58,300,000 in the total of gold held under ear-
mark for foreign account, including both the amount released
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for export and other net releases the proceeds of which were
employed in this market.”’

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES.

. Reduction in the discount rates of numerous central banks,
indicative of the general improvement in foreign affairs,
more particularly in Europe, were a feature of the month.
This was in continuation of the same movement the previous
month. We have already referred to the action of the Bank
of England which on Feb. 18 had marked its discount rate
down from 6% to 5% now making two further reductions
during March—the first on Mareh 10, in cutting the rate
from 5%, to 49, and the second on March 17 in making a
further cut to 315%. The Bank of Norway and the Bank
of Sweden which had on Feb. 19 reduced their rate, on March
2 further lowered their rates to 5%. The Bank of Lithuania
on March 1 reduced from 8149, to 714% and the Bank of
Chile the same day reduced from 6% to 5%%. The Rou-
manian National Bank on March 3 reduced from 8% to 7%-.
In Germany the Reichsbank on March 8 lowered its disecount
rate from 7% to 6% and its Lombard rate, or rate for
collateral loans, from 8% to 7%. On March 11 the Danish
National Bank marked its rate down from 6% to 5% and
the Bank of Japan from 6.579% to 5.84% effective on
March 12. On March 18 the National Bank of Austria
reduced from 89, to 7%, the 8% rate having been in effect
since Dec. 11 1931. The Bank of Italy on March 21 lowered
its rate from 79 to 6%, the 79, rate having been in effect
since Sept. 28 1931. A
Exchange on many of the Continental countries were
‘lower the early part of March at a time when the rate of
sterling on London was developing strength and this was
ascribed to the transfer of balances from the Continental
centers to London, induced by the revival of confidence in
the pound sterling, as related in detail above in our dis-
cussion of the sterling exchange market. The latter part of
the month however rates on most of the Continental centers
moved upward again, more than recovering the early losses.
French francs moved in a very erratic way and reports had
it that the Bank of France at times undertook to control the
-course of exchange and then again would relax its control;
also at times by its operations played an important part in
affecting the course of sterling rates. The Bank of France
continued to dispose of its foreign exchange holdings in all
centers, including New York, but there appeared to be no
longer a flight of French private banking and invested capital
from either New York or London, but on the contrary a
flow of French private funds to London developed. Further
large shipments of gold from New York to Paris occurred,
but these consisted, as already stated, almost entirely of
gold which had been previously earmarked. These e)?orts
occurred entirely in the first half of the month and the
- amount - totaled $43,900,000, of which $37,500,000 was
shipped to France and $6,300,000 to Belgium, leaving less
than $100,000 of gold shipped to other countries. :
The French franc most of the time followed a course
entirely its own and this was attributed to operations by the
Bank of France. New York exchange on Paris, as already
stated, moved erratically with some rather sharp fluctuations.
.Cable transfers on Paris, after selling at 3.94 March 2, were
down to 3.9174 March 8, but within two days were back to
3.941¢ March 10, only to dip to 3.91 15-16 March 24 with a
quick recovery to 3.943{ March 28 and with the range on
March 31 3.92% @ 3.94 3-16. The gold export point was
figured by bankers as being about 3.9462-85 and it appeared
as if whenever the franc closely approached the gol point
the Bank of France intervened. being apparently opposed to
withdrawals of gold from either New York or London by its
nationals on an exchange basis. The earmarked stock was
of course unaffected by the rate of exchange. Dispatches
from Paris the latter part of the month said the Bank of
France was believed now to have terminated entirely’ the
liquidation of its own sterling balances and had ceased con-
verting dollar balances into gold. Some Paris bankers
expressed the view .that the Bank would avoid drawing
further amounts of gold from New York but argued that it
was quite beyond its power to prevent hoarded British gold
or Indian gold coming upon the London open market from
' moving on to Paris. In its statement for the week endin
. March 4 the Bank of France reported an inerease in golg
holdings of 678,455,409 franes, in the week ended March 11
an increase of 419,535 867 francs, in the week ended March 18
- an inerease of 351,353,134 francs, in the week ended March 25
an inerease of 322,881,413 franes, but in the week ended
April 1 a decrease of 45,000,000 franecs.

Rates for German exchange continued largely nominal
owing to the regulations imposed upon dealings by the Ger-
man Government, but nevertheless the course of the German
mark was much like the course of rates on the other European
centers, evidencing some weakness the early part of the
month, then showing recovery and finally shading off again.
Cable  transfers on Berlin March 31 were 23.78@23.82,
against 23.79@23.82 March 1. As noted further above,
the Bank of Germany on March 8 reduced its discount rate
from 7% to 6% and its Lombard rate from 8% to 7%. The
Reichsbank considered the reduction in its discount rate as
anjexperiment, designed to help German trade. The low
reserve of foreign exchange and the relatively small stock
of gold held had made an earlier reduction inadvisable, but
after the reductions in the London and other rates it was

felt that a lower Geerman rate would have no ill consequences.
The large vote polled by President von Hindenburg in the
German elections on Sunday, March 13, strengthened the
mark as well as the other Continental exchanges, though
Von Hindenburg did not succeed in obtaining an absolute
majority of the votes cast, therefore necessitating a run-off
election, which is to take place on Sunday, April 10. Hisre-
election obviously will mean the continuation for the time
being at least, of the Bruening Government and a strict
finaneial program. Rumors were current the latter part
of the month that a moratorium on dollar bonds would be
declared, but the German Government officially denied that
any change was contemplated in the transfer of interest on
foreign loans. The Kreuger & Toll collapse had its reper-
cussion in the suspension on March 23 of the Indystrie und
Privat Bank, which was owned by the extensive Michael
Interests. The suspension was attributed to a frozen con-
dition of Berlin real estate and a drop in the prices of securi-
ties. The bank was capitalized at 110,000,000 marks.
Diffieulty in prolonging loans from the Kreuger interests
was regarded as having brought about the bank’s troubles.
The bank itself was looked upon as a relatively minor insti-
tution, but its position was taken as indicating the condition
of the parent Michael concern of large real estate dealers.

Associated Press advices from Berlin March 30 stated
that the Boerse Committee had decided to resume official
%uotations on the Berlin Stock Exchange on April 12. The

oerse was closed during the financial crisis of last summer.
It was re-opened Feb. 25 1932 for restricted trading after

aving been eclosed five months. Brokers, however, were
prohibited from posting official prices, and the only change
was that they were permitted to use the Boerse for their
operations. The New York Federal Reserve Bank an-
nounced on March 4 that in conjunction with other Federal
Reserve banks it had renewed for three months its portion
of the $100,000,000 Reichsbank ecredit. Announcement
was made at the same time that the Reichsbank had repaid
10% of the $25,000,000 due in this country, the extension
for three months applying on the remaining $22,500,000.
Newspaper accounts March 4 stated that the Reichsbank
had on that day provided the $10,000,000 due to be repaid
on its $100,000,000 international central bank eredit in the
form of New York exchange at the Federal Reserve Bank,
which had participated to the extent of $25,000,000 in the
credit arranged with it, the Bank of England, the Bank of
France and the Bank for International Settlements.

The Bank of Germany for the first quarter of March
reported 48,489,000 marks decrease in gold and 3,147,000
marks further loss in the second quarter, with 229,000 marks
increase in the third quarter and 1,562,000 marks increase
in the final quarter, in which latter period there was the usual
large expansion in note ecirculation, always noted in the
closing quarter of the month, the increase this time being
225,177,000 marks. .This was after 89,420,000 contraction
in note circulation the first quarter, 65,745,000 marks con-
traction in the second quarter and 107,255,000 inarks con-
traction in the third quarter. ]

Italian exchange held pretty steady, though it took a
downward dip the middle of the month, following the news
of the Kreuger & Toll disaster, which had a disorganizing
effect for the time being in the case of nearly all the European
exchanges. Cable transfers on Italy were at their high for
the month at 5.20 on March 8 and touched 5.17}% on
Mareh 17, with the range on March 31 5.173{@5.1814,
against the range on March 1 of 5.18%@5.19%4. Prepara-
tions were evidently under way for bringing out a new domes-
tic loan in the early future and in authoritative Italian
circles it was stated that the Italian Government had re-
ceived assurance that full subseriptions would be received
at home for an issue of 1,000,000,000 lire 5% mine-year
Treasury bonds to be offered in order to refund 915,000,000
lire Treasury bonds maturing Nov. 15. It was pointed out
that the whole Italian policy had been directed toward
making Italy independent of foreign markets for govern-
mental needs, with the result that Italy has only one Govern-
ment loan abroad, namely, the $100,000,000 stabilization
loan. In commenting on this policy last year Antonio
Mosconi, Minister of Finance, stated: ““We decided not to
depend upon any foreign loan, convinced as we were that
we would be able to depend fully" on the Italian investor,
and that especially under the present circumstances Italy
could and should carry on her own.”” ' The same policy, it
was noted, had been continued since, and in banking quarters
it was said that the fact that Italy had not been dependent
upon foreign capital, either short or long term, to any great
extent, had been of material assistance in maintaining the
level of the lire in recent periods. .

Associated Press accounts from Sofia, Bulgaria, March 29,
stated that Premier Mouchanoff had that night announced
that Bulgaria had declared a 509, moratorium on her ex-
terior debt for six months. The Premier said the rest of the
fund usually devoted to payment of the debt would be used
to balance the budget. The reduction in payment, it was
stated, totaled 91,000,000 levas ($655,000) monthly. Bul-
garia, it was stated, would try to reach an accord with her
bondholders during the six months’ moratorium.

In exchange on the countries neutral during the war, the
noteworthy event of course was the Kreuger & Toll collapse,
which for the time being exercised a very disturbing effect on
the financial markets. The details regarding this grave dis-
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aster have been set out in the earlier portion of this artiele and
it must suffice here to say that all the Scandinavian units
suffered a sharp break on Monday. March 14, following the
announcement of the death by suicide of Ivar Kreuger,_head
of the world wide Kreuger & Toll interests. Prior to this the
Seandinavian currencies had fluctuated widely, though with
the trend strongly upward on the steady improyement in ex-
change rates on London, in harmony with whieh the Scan~
dinavian units usually move. The death of Kreuger was
concealed until after the close of all the markets on Saturday
March 12. Cable transfers on Sweden had sold up from
19.23 @ 19.25 March 2 to 19.95 @ 20.60 March 8, and was
quoted at 20.21 on Saturday Mareh 12, on Monday March 14
the Swedish erown sold down to 19.53. The Swedish Stock
Exchange closed on that day as a precautionary measure.
Following the announcement on Wednesday, March 16, that
the Stockholm Exchange would reopen the following Monday,
quick recovery ensued, and by March 19 the rate was again
above 20.00. On March 28, on the continued advance in the
sterling rate, the Swedish crown touched a high of 20.95 with
the range on March 31 20.30 @ 20.50. ;

Exchange on the other Scandinavian countries followed a
closely similar course; their trend was upward along with.the
sterling rate, except when the Kreuger disaster led to a sharp
break on March 14. The Danish erown for instance on cable
transfers, after having moved up from 19.18%% @ 19.22 on
March 2 to 19.85 @ 20.60 on March 8, and on Saturday,
Mareh 12, sold at 20.12, dropped to 19.85 on Monday, March
14. It soon resumed its upward eourse again, however, in-
fluenced by the rise in sterling, and on March 29 reached a
high for the month of 21.10; the range March 31 was 20.81 @
21.00. The Norwegian crown on cable transfers after moving
up from 18.89 @ 18.93 Mareh 1 to 19.65 @ 20.40 March 8,
was quoted at 19.7414 @ 19.81 the day of Kreuger’s suicide
but sold down to 19.64 on Monday, Mareh 14, and touched
19.38 on March 23 but with the renewed advance in sterling
sold up to 20.41- @20.85 on March 28 and with the range
March 31 19.95 @ 20.15.

The Swiss and Dutch units were weak the early part of the
month, owing to the heavily increased flow of funds from the
Swiss and Duteh eenters to the London market, but the latter
part of the month regained their losses and were carried up-
ward along’ with the further upward swing in the pound
sterling, but with some shading off at the elose. Dutch

guilders on eable transfers as against 40.29)4 @ 40.35)% on
March 2 sold down to 40.12%4 @ 40.16 March 8, then ad-
vaneced to 40.35 @ 40.39 March 15, droP ed back to 40.2214
@40.25% March 22, but were 40.4015@40.46 March 28
and ranged on March 31 at 40.35@40.3914. Cable trans-
fors on Switzerland declined from 19.37%4 @19.39 March 2
to 19.30@19.31 March 8, recovered to 19.38@19.42 March
10, and moved irregularly up and down thereafter, touch-
ing a low of 19.27%5 March 21 and & high of 19.45 March 28,
with the close March 31 19.35@19.42}3. The Spanish
peseta continued its downward course, though'the decline
the latter part of the month was occasionally intérrupted
by the continued rise in the sterling rate. The high point
for cable transfers on Spain was 7.69%4 March 1 and the
low point 7.53 March 22 and March 23, with the range
March 31 7.5414@7.57. )

Exchange rates on South America showed no changes of
consequence, quotations being largely nominal anyway and
with trading practically at a standstill. The Argentine
Government arranged to pay off on April 1 $1,000,000 of the
$10,000,000 short term notes due on that date and to renew
the remaining $9,000,000 for nine months and it was stated
that the arrangement contemplated a similar payment of
$1,000,000 on July 1 in eonnection with the maturity on
that date of the remaining $10,000,000 of short term notes.
The notes were all held by banks. On March 31 the Argen-
tine Government prohibited sales of all foreign eurrency
drafts and explained, so said Associated Press advices from
Buenos Aires, that the measure was taken to prevent
speculators from obtaining exchange for private sales higher
than the official rates of 3.88 pesos per dollar. The Asso-
ciated Press further said that the limit on foreign exchange
purchases which had been 1,000 pesos daily since Govern-
ment control was imposed, several months before, had been
reduced during the week to 200 pesos ($50). Cable advices
from La Paz (Bolivia), March 18 to the United States stated
that the Central Bank of Bolivia that afternoon had issued a
statoment confirming the new arrangement arrived at with
exporters and importers for fixing the rate of exchange on
London and New York. The statement referred to the
brusque alteration in the rate between New York and
London on March 7 and its effect on the Bolivian rate as an
instance of the necessity of artificially fixing the rate for the
Bolivian peso. Chambers of Commerce in several cities, it
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was stated, had agreed to the proposal of the tin miners that
the rate of exchange be fixe(f at 15 Bolivianos per pound
sterling which would make the dollar rate 4.12 bolivianos.

On March 21 the Department of Commerce at Washington
announced that supplementing the existing exchange control
regulations, the Colombian Government found it necessary
recently to restrict further the placing of foreign exchange at
the ‘disposal of Colombian importers, according to the
Commerce Department’s Finance and Investment Division.
The Department said:

The new restrictions apply to obligations pertaining to imports made
before the establishment of the Exchange Control Commission on Sept. 25
1931, it was stated.

Henceforth Colombian purchasers of foreign exchange to cover payments
of debts originating in imports of merchandise made prior to Sept. 24 1931
will be authorized by the Government only for periodic quotas of not
greater than 209 of each debt. Moreover, the nevgwprowsions require
that within 30 days following the date of the decree (March 7) interested
parties must present to the Control Office a statement of such debts, duly
attested by supporting documents.

Exchange on the Far East weakened considerably, in the
case of the countries on a silver basis because of a sharp
drop in the price of silver, but was firm in the case of the
Japanese yen and the other currencies. Dispatches from
Tokio stated that the Bank of Japan had resumed purchases
of gold, paying prices approximating current exchange. The
gold must be in bullion, be .990 fine and bear the mark of the
mint. The prices were calculated by taking the average of
cable quotations for the preceding week and making it the
basis for the following week. This is called ‘‘market value.’’
To this is added one-tenth of the difference between mint
par value and the market value. Checks on Yokohama for
the Japanese yen after declining from 32.87 @ 33.13 March 1
to 31.00 @ 31.08 March 8, developed an upward trend there-
after and touched 33.52@33.75 March 30, with the range
March 31 33.02@33.13. The Hong-Kong dollar and the
Shanghai tael moved lower on account of the decline of
the price of silver. ‘Checks on Hong-Kong declined from
25.41@25 15-16 March 1 to 24.09@24.70 March 22, with
the range March 31 24.53@25 1-16. The tael on Shanghai
for checks after dropping from 34.10@34.88 March 1 to
32.06@32.63 March 22 was 32.81 @33.38 March 31. Rupees
on Bombay for checks moved higher, influenced by the
advance in sterling exchange. The range March 31 was
28.30@28.94 against 26.13@26.45 March 1. Indian natives
continued to sell their gold hoardings of centuries in order to
take advantage of the high rupee premium on gold. The
metal was shipped from Bombay to London by every |

=

available steamer. Natives of other Far East countries also
began to dispose of their hoarded gold coins and ornaments
for the same reason. The price of silver in London March 31
was only 1754 pence per ounce against 1934 pence on March 1.
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RATES OF EXCHANGE ON OTHER CENTRES.

Czecho~
slovakia Polish

Zloly

Canada Bucharest|
Dollar Lei Pengo

. Hungary

Finnish
Markka

Argentina
Peso

Brazil
Miirets

Serbia

Bulgaria
Dinar Lei

Checks
11.18a11.25
11.18a11.25
11.18all.25
11.18a¢11.25
11.18al11.25

11.18a11.25
11.18a11.25
11.18a11.25
11.18al1.25
11.18al11.25
11.18a11.25

11.17a11.25
11.18a11.25
11.16a11.25
11.16a11.25
11.16a11.25
11.16a11.25

11.16a11.25
11.16all1.25
11.18a11.25
11.16al11.25
11.15%a.25
11.16a11.25

11.16a11.25
11.16a11.25
11.17a11.25
11.18a11.25

Checks
.59a.60
.59a.60
.59a.60
.59a.60
.592.60

.59a.60
.59a.60
.569a.60

Checks Checks
115al1%4 %

1155a1134 %

disct.
diset.
disct.
disct.
disct.

diset.
disct.
diset.
disct.
diset.
disct.

10364104 %
9%a 9% %

103£al0% %

10%4a10% % disct.
1034a1054 % disct.

1034 % discount
11a10114% disct. 2
11a104 % discount| 2.

10}4 % discount

1054a10%6 discount|
10342105 % disct.
103{al03§ % disct.
1054a1034 % disct.
10%4a103¢ % disct.
10%6a918,4%, disct.

10a9% % discount
104a916% disct.
93a 934% disct.
10a 93 % discount

.5936a.60
.6935a.60
b9¥%a.60
.59} a.60
59% a.60
.59 a.60

.59%a.60
.59% a.60
.59% a.60
.59% a.60
.69} a.60
6914 a.60

.59%a.60

a2.963 .

17.40a17.55
17.40a17.55
17.40217.55
17.40a17.55
17.40a17.55

17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40217.55

17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55

17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55
17.40a17.55

17.40a17.55
17.40217.55
17.40a17.556
17.40a17.55

Checks
1.5214a1.60
1.5434a1.60
1.54 al.60
1.55 al.60
1.55 al.60

1.55 al.60
1.56 al.60
1.55%6a1.60
1.56 al.60
1.67 al.60
1.57 al.60

1.58 . al.65
1.5714a1.65
1.59%al.65
1.593% al1.65
1.593;a1.65
1.593{al.65

Checks
25.44a25.70
25.44a25.70
25.19025.70
25.19025.70
25.19a25.70

25.19a25.70
25.19a25.70
25.19a25.70
25.19a25.70
25.19a25.70
25.19425.70

25.19425.70
25.19a25.70
25.19a25.70
25.19a25.70
25.19a25.70
25.19a25.70

25.19a25.70
25.19a25.70
25.19a24.70
25.19a25.70
25.19a25.70
25.19425.70

25.19225.70
25.19a25.70]
25.19a25.70
25.19a25.70

Checks
.71a.73
71a.73
71273
71a.73
.71a.73

SUNDAY
71a.73

Cables
25.560a25.75
25.560a25.75
25.25a25.75)
25.25a25.75
25.25a25.75

25.25a25.75
25.25a25.75
25.25025.75
25.25a25.75
25.25a25.75
25.25a25.75

25.25025.75
25.25025.75
25.25a25.75
25.25a25.75
25.25a25.75
25.25a25.75

25.25a25.75
25.25a25.75
25.25a25.75
25.25025.75
25.25025.75,
25.25a25.75

25.25a25.75
25.25a25.75
25.25a25.75
25.25a25.75

. Cables
1.784al.79
1.784al.79
1.78a1.79
1.78a1.79
1.78a1.79

1.78a1.79
1.78a1.79
1.78a1.79
1.7841.79
1.78a1.79
1.78a1.79

1.78a1.79
1.78a1.79
1.78a1.79 |.
1.7734a1.79|.
1.77%a1.79|.
1.77%a1.79

1.77a1.79
1 al.79].
1.7634al.79|.
1. .

1

1

Checks | Cables

95a6.33/6.00a6.38
95a6.33/6.00a6.38
-9526.33/6.00a6.38
.95a6.33/6.00a6.38
.9526.33/6.00a6.38

5.95a6.33(6.00a6.38
5.95a6.33(6.0026.38
5.95a6.33(6.00a6.38
5.95a6.33/6.0026.38
5.95a6.33(6.00a6.38
5.95a6.38/6.00a6.38

5.9506.33(6.00a26.38
5.95a6.33(6.0026.38
5.9506.33(6.00a6.38
5.95a6.33/6.00a6.38
5.95a6.33(6.00a26.38
5.95a6.33|6.00a6.38

5.9506.33(6.0026.38
5.95a6.33|6.00a6.38
5.95a6.33(6.00a6.38
5.95a6.33(6.00a6.38
5.95a6.33/6.0026.38
5.95a6.33(6.00a6.38

5.95a6.33|6.0026.38
5.9546.33(6.00a6.38
5.95a6.33/6.00a26.38
5.95a6.45'6.00a6.50

5
5
5
5
5

1.77 al.79|.
1.77 al.79|.

1.7734a1.79
1.77 al1.79'.71%4a.73

Vene-
zuela
Bolivar|

Ecua-
dor
Sucre

Portu-~
gal
Escudo

Colombia
.Dollar

Peru

Uruguay
Peso Sol

Singa-
pore
Dollar

Yoko-
hama
Yen

Hong
Kong
Dollar

Manila
Peso

Bombay
Rupee

Java

Shanghai
Tael Guilders

Checks

95.24a96.50
95.24a96.50
95.24a96.50
95.24a96.50
95.24a96.50

95.24a96.50
95.24a96.50|
95.24a96.50
95.24a96.50,
95.24a96.50
95.24a96.50

95.24a96.50
95.24a96.00,

Checks
46.25a27.50
46.25a27.50
46.25a227.50|
46.25047.50
46.25047.50

46.25a47.50|
46.25a47.50
46.25a47.50|
46.26a47.50| .
47.25a47.50| 15.50
46.25a47.50| 15.50

46.25a47.50| 15.50
46.25a47.50| 15.50

Checks
27.80a28.00
27.80a28.00
27.80a28.00 a3
27.80a28.00 a3
27.80a28.00| .20

SU
3

Checks Checks | Checks

i 15.50 [12.05a1214
12.056a12%
12.05a12 %
12.05a12 1%
12.05a121%

12.05a1234
12.05a123§
12.05a123§
12.05a121%
12.05a121§
12.05a121§

12.05a12%
12.05a12%

3.14
3.16
3.18
i3.16
3
NIDAY
27.75028.00(3.1
27.80a28.00
27.75028.00
27.75a28.00

27.75a28.00
27.7541288.00

UN
27.75a28,00
27.75028.00,

6 a3
21 a3
.32
33 a3
.30 a3
24
AY
.26
2

3
3
3
3
3
3
3
3

Checks
a3.18(25.41a25%
a3.18|25.22a25M4)
.19125.03a25%4
.20125.08a25%

.22|25.12a25%¢
.42|25.14a256716
23.42|24.95a25716
.38/25.04a25716
.38/24.68a35%6
23.38/24.82a255%¢

a3.32
8 a3.32

Checks
49.60a49 7%
49.60a49 7%
49.60a49 %
49.60a497%
49.60a49 %

Checks

39.87a41.00
39.%7241.00
39.93a41.12
40.12a41.25
40.12a41.25)

40.37a41.38
41.00a42.60
41.87a43 4%
41.37a42 %
41.50a42.75

Checks
32.870233.13
323 a33.00
32.65232.81
32.48a32.75
32.44a32.50

31.35231.50149,60a49 %
31.00a31.08/49.60a49 %%
31.103£{a.75|49.60a497%§
31.53a32 34 |49.60a497%
31.45a31.75(49.60a49 %4
31.35a31.754956 a49%4

31.49231.88|495¢ a49%
31.78a32.31|495¢ a49%

Checks.
26.13a26.45
26.13a26.45
26.13a26.45|
26.25a26.45
26.25a26.50|

26.54a26.70)
27.46428.20
27.88a28 34

27.60a28.00)
29.294a28.00|
41.,50242.75|27.15427.70)

41.43a43.12(27 33427 .63,
41.50a43.00/27 .28a27.63

Checks
40.15240.50
40.15240.50

Checks

34.10a34.88
33.54a34.38
33.15a34.13
33.24034.13
33.27a34.13

33.46a34.13
33.36a34.38)
32.93a34.38
33.10a34.38
32.78a343%:6
33.00a233.63

32.88a33.63|
32.84a33 .38

Checks

25.10a25%¢

40.05240.50
40.05240.50
40.05a240.50
40.05240.50
40.05a240.50
40.10a240.50

40.10a40.50
40.10240.50

24,83a255s
24.75a25%¢

95.24a96.00
00 |95.24a96.00
95.24a96.00}
95.24a96.00

95.24096.00

00 (46.25a47.50| 15.50

46.25a47.50| 15.60
46.25a47.50( 15.50
46.25247.50( 15.50

46.25027.50| 15.50

12.05a12%
12.05a12%
12.05a12%
12.05a12%

12.05a12%

27.75a28.00
27.75028.00)
27.75a28.00
27.75a28.00

SUN'
27.75028.00

3.28 a3.32
3.28%a3.32
3.29 a3.32
3.29 a3.32
DAY

|3.80 a3.35

32.79a33.38
32.45a33.38
32.60a33.13
32.56433.13

32.26a32.88

24.53a25%%
24.40a2415|
24.34a24.85
24.32a247%

24.17a24.70

32.00a232.311495% a497%¢
31.94a32.25(495% a497%
31.89a32.25(495¢ a497%
31.79a32.25(49 53¢ a497%

31.95a32.06|495¢ a49%%

41.50a42.75/27 29427 .63
41.50a42.75|27 .22a27.63
41.43a42.75(27 15027 .63
41.50a42.75(27 .156a27,63

41.62a43.12/27.35027.70

40.10a40.50
40.10a40.50
40.15¢40.50
40.15a40.50

40.15a40.50

41.49a42.75(27 32027 .63
41.56a42 5 127.27027.63
41.75a43.00|127%¢ a27.94
41.00a42 % |27%6 a27.94
424 a43 % |28.07428.44/40.15a240.50

|
41.50a45.00(28.46428.95|40.25a40.50
43.00a44 34 128.40029.00|40.25a40.50
42.50a45.00|28.15a28.8840.20240.50
43.00a44.50128.30028.94/40.20a40.50

46.25227.50| 15.50
46.25a27.55| 15.50
46.25a27.55| 15.50
46.25a47.56| 15.50
46.25a47.55| 15.50

32.06a32.63(31.97a32.38|495¢ a49%%
3234 a33.44(32.09232.38|495¢ a497%%
32.28a32.88|32.37a32.75(4954 a49%%
32.20a32.88/32.62a33.00(4954 a497%%
32.43032.8832.60033.00(4954 a49%4

32.41a33.38)32.75a38.13|4954 a407%4
32.95233.63/33.07a33.31|4954 a49%
32.40a33 .3833.52a33.75/49 5 a497%
32.81a33.38'33.02233.13/4954 a49%

40.15a40.50
40.15a40.50
40.15a40.50
40,15a40.50

95.24a96.00|
95.24a96.00
95.24296.00
95.24a96.00)
95.24a96.00

95.24a96.00
95.24a96.00
.24296.00

95
95.24a96.00

12.10a123
12.10a123g
12.10a123%
12.05a12}%
12.05a123%

27.75028.00
27.75a28.00
27.75a28.00)
27.75a28.00

27.75a28.00

SUNDAY
46.25a27.50| 15.50 |12.05a1234 (27.75028.00/3.40 a3.55
46.25047.60| 16.25 |12.05a12 % (27.75028.003.36 }4a3.50
46.25a47.501 16.25 112.05a12)6 (27.75a28.00(3.33 14a3.47
46.25a47.50! 16.25 |12.05e¢12 4 [27.75028.0013.39 a3.48

24.09a24.70
24.12a24.56|
24.324a.85)
24.27a24 .85
24.45a24.85)

24.52a25.15
24.65a25.30)
124.63a25%¢
24.53a2518

3.30 a3.33
3.30 a3.33
3,34 a3.38
3.30 a3.38
3.3614£a3.42
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' New York Stock Exchange

. MONTHLY AND YEARLY RECORD

RANGE OF BOND PRICES DURING MARCH 1932.

Bond Sales. 1932. 1931. Stock Sales. 1932. 1931.
$250,900,700  $242,665,000 | March Shares 33,031,499 65,658,034
Jan. 1 to March 31 764,520,950 688,356,500 | Jan. 1 to March 31 99,110,149 172,343,252

The tables on pages 19 to 41 furnish a complete record of the transactions on the New York Stock Exchange during
March and range since Jan. 1. They need no extended introduction, as they are self-explanatory. The tables
embrace every security dealt in on the Exchange. We give bonds first, using the classifioation adopted in, the official list-
Theblack-faced letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature.

In accordance with the rule adopted by the New York Stock Exzchangein 1909, all quotations for interest-paying bonds
are at a price to which acorued interest must be added. The exceptions to the rule are income bonds and bonds on which
{nterest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted “flat,’’
but where this is the case the quotation “flat” will be found against the name of the issue. This method of quoting bonds
became effective Jan. 2 1909. :

For footnotes to tables see last page of bonds and last page of stocks.

Sales in BONDS Price PRICES IN MARCH. RANGE SINCE JAN. 1.

March. ‘ T 4

Value. N. Y. STOCK EXCHANGE. B March 1. | March3l. Lowest. Highest. Lowest. |  Highest.
$ U S GOVERNMENT id. ||Bid. ~ Ask.|Bid.  Ask.| SalePrices. | Sale Prices. Sale Prices. | Sale Prices.

First Liberty Loan— :
7,454,000| First 3348 081433 Sale |100%s Sale | 9730sMar. 2[1007; Mar. 31|| 94%s Jan. 26/1007: Mar. 31

Regi d e I omcenn —emeoo|| 95%: Jan. 14| 9628Jan. 6
991839 5{1001833Mar. 23/| 963:3 Feb. 24/10016;3Mar. 23

1000 Sale |1607s Sale | 997aMar. (1007 Mar. i1|| 97#*wJan, 25 100isMar. 11
992033 8816 |-vewn vomnon| 9920;aMar. 1/100%8;3Mar. 23| 9720:sJan. 20 100283 Mar. 23

091053Sale (|100%; Sale 100223 Sale {100 Mar, 2{101  Mar. 22;| 98%s Jan. 12 101  Mar. 22
0922398818 || oo onn ool oo neeon]|@99189Mar, 3{100%95Mar, 23.[ 9825Jan. 23 100303 Mar. 23
1021053Sale |[103%:; ‘Sale [103 ~ Sale |10214;3Mar, 28|10320;3Mar. 10 | 98%s3Jan. 12 103203 Mar. 10
e cm e =aa|[102%053 Sale |- owo oew..|102203Mar. 1|102203Mar. 1(/100%s Jan. 26 302203 Mar. 1
00163,Sale |[1004;; Sale [100633 Sale | 99 5;3sMar. 28{101¢ Mar. 9;| 94 Jan. 1 101¢3 Mar. 9
el e o e o2 9918;3Mar, 4| 99163Mar. 4| 991%Mar, 4| 992nFeb. 29
05%0338ale 97233 Sale | 97%s Sale | 961233Mar. 2| 98% Mar. 12/| 891%aJan, 12| 982 Mar. 3

“3icEale || D1 Saie | 9ii Sale | 03iMar. 3| 95muMar. 9| 87WwmJan, 13 05imMar. 9

.11,256,000
1,000

2,807:000 Treasury 4}{s.....
9,00 Registered
4,403,000

9,000
38,709,000

“B6iiaSale || 80" Salo | §0%m Sale | 88%m Mar. 25| 00i0;Mar, 11|| 82+ Jan. 12 91 Feb

Treasury 3s.
Registered
2,019,000|Treasury 3%

wewe--| Registered..
4,408,000

1,000

4,853,000

“B5i0a 03| 954a Sale | 857 Hale | 9d4m Mar. 3| 068 Mar. 10| 8734mJan, 12
"33 Bale || 95 Sale | 9dicss Sale | 04in Mar. 25| 064 Mar. 9|| 881 Jan. 1| 96 Mar. 9
memme cmman|| 941953 8al6 |ocon. o....]| 941953Mar, 1| 9419 3Mar. 1 941933 Mar. 9419y Mar. 1
88 Bale 915 Sale | 915;3 Sale | 90  Mar. 28| 9218;3Mar, 14/| 83 Jan. 11 9218;3Mar. 14

Il AeietiAele] 1 Aok=kel=l=1=)

- STATE AND CITY SECURITIES
New York City—33}4s
Ks

4s ed..

4s registered

4% Corporate stock...

634 % Corporate stock.

4 )48 Corporate stock

4% Corporate stock

438 Corporate stock.
New York State 414s....

FOREIGN GOVT. & MUNICIPAL'S
105,000 Agric Mcge Bank s f 68 1947
56,000, Sinking fund 63 A
50,000 Akershus (Dept) extl 5s
46,000 Aatloguia (Dept of) Col 7s A,
35,000 Externalsf 7sser B
15,000| Externalsf7s ver C
22,000, %sternalsf7sser D
0 Exrgecsf7s ...
2d serles trustr ect
Extl sec s f 75 3d series
 Antwerp (City) extl loan Ba,
'Argentine Govt public worke
Argentine Nation (Govt) s f 6s..1959
Extl 8 i g 69 of Oct 1925 195

Z-XXXRRERERER
wOnwm 222222227

33 Jan. 27
33 Jan. 28
624 Mar.
1614 Jan.
15% Jan. 2

-

s

SO = DO TR0 T OO O

0000000 OO it b=t 4 b2

o

SRNRER

CUCTUOTOT TN ok ok ok ok o ok ek D DD
Q0 =

e on
0PUPD
N

Extls * 63 (Sanitary Wor!
Public Works ext s f g 6a._
0| Public Works exte f 534a
00| Argentine (Rep) 5s of 1909
Australia 5. of 1925
External loan 5s of 1927,

-
S A bttt 1k 0O 05 20 03 90 600 00 20 0 2D 00 O DD LR 0 O QO DD

et ok ok e e otk ok ok ok N Pk

Bavaria (Free State)
448,000/ Belgium 25 year external 6

r Cash sale. @ Deferred delivery.

< w ~3 O b E
LR F R R R T L R+
V> U Zuur>Z>wZinlUo! 000uwwuZO»

N O P O bt et ot O o UM S 1P B i 1 i T
< (=

4 5 “ s ere

943% Sale
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N. Y. STOCK EXCHANGE—BONDS : 19

Price . PRICES IN MARCH., RANGE SINCE JAN. 1.
y March 1. | March 31. Lowest. ! . Highest.
k (Bid.  Ask. 8Ssale I;Eices.o Sale Prices. Sale Prices. | Sale Prices.

Bid. Asi

8814 Bale | 86 Sale
10014 Bale | 98
10 8 99

BONDS
N. Y. 8S8TOCK EXCHANGE.
Forelgn Government (Comtinmed)

Belglum (Concl) External s £ 6s..1955
Externals f7s -1

inserest
Period.

1956
100! Bergen (Norway) ext s f 5s.Oct 15 1949
External s { 5s. --1960
Berlin (Germany) s f 6348
External sinking fund
Bogota (City) ext g 8s..
Bolivia (Republic of) o
External sec gold 7s.
Extl sink fund 7s
Bordeaux (City of) 15.year 6-...193‘
Bruzil (U 8 of) external 8s
Ext e fg 63¢s of 1926._...
Extls f 638 of 1927...

Bink fd 7 s (coffee sec)..
Bremen ext g 79 trust rect:
Brisbane (City) s f 5s.

Sinking fund gold 5

20-year s f 68 19
Budapest (City) exit e f é6s 1962, 1955
Buenos Aires (City) extl 63¢s...1955

External s f g 68 series C-3....1960

External s f 63 series G-2. 96
Buenoa Aires (Prov) ref. ext’ls fés 1961

External s f 6348
Buigaria (Kingdomof* s f g 7s...

Stab loan 7}4s int rct

Caldas Dept of (Colombls) 734e._1946
Canada (Dom) Go 1960
ao-yent gold 58
BI0L o i i 0w wrimm e mm 1936
00|Carlsbad (City) s f 8s 1954
Cauca Vall (Rep of Col)s f ¢ 7}{-1946
Cent Agric Bnnk (Ger) 78 1950
Farm Loan s f 68
Farm loan s f 6s
Farm loan 6és ser
Chile Republic exts f g 7
External sinking fund g
External sink fund ﬂold 68....1961
Ry refextl s f g 68 196
Extl sf6sintcela...caencnnan --1961
xtl sinking fund és 1962
E:ternal sinking fund 68 1963
Chile Mtge Bank ofgu s f 6}§e ..1957
Sinking fund goid 6% s guar.. 196
Guaranteed s f gold
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2 477% Jan.

14 16
7 Sale

@ “
o
»ugw-az»'- gh-ag;»»m-u-uzg;»h»bug gl-z:v'-»g»g*-'-

Cuulud>Z0u Z2upuwllulbnnibolZnwZOU0wdZbu

COOWWADORD  Crbo~Ithin!
RN

RESK R XNRXR
Oﬂm\l

[0

DIBON
g et et T DND et et O et O O 4P =~ G0 00 DD = SO T D

ok et

VN

15 Mar 16
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13 Mar. 29
75 Mar. 14
37 Mar. 16 22% Jan.

253% Mar, 17| 21% Feb. 11
255 Mar, 22| Feb. 26
22 Mar. 12

?Mar 31
71 Mar. 11
67  Mar. 9
31}/ Mar. 14

Mar, 11

Mar, 29
38 Mar. 3
95 Mar. 18|
89 Mar. 7
72 Ma.r 15
7634 Mar. 24
4034 Mar. 23

13 Mar. 7
100% 4

9% Mar.
11 /ﬁ Mar.

75 Mar.
30% Mar.
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189,000|Colombia (Rep) external s { 6-
356,000{ Ext e fg 68 int rcte
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Sinking fuad 7s of 192
Copeabagen external 5s

Gold 4348 int ctfs__
Cordoba (City) external s f 7
Externalsf7s
Cordoba (Prov) Argen 7 1942
Costa Rica (Republic) ext! 7s..1951
Cuba (Rep of) 5s of 1904 1944
68 ext debt Ser A of 1914,
4346 ext] loan Series C..
30-year s f 5348
Public Works 5%s.._June 30 l'M‘
Cundlnnmarcn (Dept Colombia)
External s f 648 1959
Czechoslovak (Rep of) exit 8‘_-.1951
Sink fd R8s ser B 195
Denmark 20-yr external gold 6s _I'MI
External ¢ 54s
Gold 448 961
Deutsche Bank Am part ctfs és.1932(M S
Dominican Republice f 534 1942/M 8
2d series 5348 ...
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Dutch East Tod 25.yr ext] 68 ...

40-yr external sink fd gold 6s . 1962

30-yr external gold 5i4a. M-r 195.!

0| 30-yr external gold 53e_.

D El Salvador (Rep) h7( of 82
(R

b0 0O

21 Mar.
32 |Feb.
4234 Jan.

External sinking fund 7s.
External sinking fund 634
Extl stoking fund 5igs. ..
Finnish mun loan 648 A
External 634s Ser B i
Frankfort (City of) s f 6 48 1953
French Republic 20-yr ext] 734s..1941
External o f 78 of 1924 1949
German Gov't Intern-tlon-l—
[ 5,589, 000] 38-year 5440 of 1930
\1,756 000 German Republic exrl 7a
German Prov & Commun
239,000/ (Cons Agric Loan) 68
23,000/ Graz lMun!clo-lny) 8a
3,004, 0()0 Grt Brit & Ire..
Registered .
4% fund £ op l'lt' (Sﬁ—fl)-.._l')'” %
- 8% War Loan £ op 1929 ($5==£1)1947
22, 000 Grenter Prague (City) 7348 5
61,000 Greek Govt s f sec 7s. ..
62,000 Sinking fund secured 6
17,000 Huitt (Rep. of) Cust o f 68
169,000 Hamburg (Stare: 6s._ _
35,000 Heidelberg (Ciry: extl o f 7%
b8, 000 Helsingfors (City) ext 6348
84,000 Hungurian Muo Loan 73§s
54,000 Fxternalsf 74 .Sept 1 |940 J
20,000 Hungartan Land Mtl- 7%. A...1961 M
20,000 S T 7.ws seriea B 196
76,000 Hungary (King of) o f 734s..
37,000 .17ish Free Stute external 8s
593 '000 1taly (Kingdom) external 8 f 7s_1951
21,0001 'ulian Cred Consorrium 7s ser A 1937
85,000 #sternal sec s f 7s series B.
145,000t Han Public Utility o f g 7,
1,505,000 3 anese Gov text o 1 634
516,000 st sinking fund 55a
poslavis (Stare Mrite Bank)—
Secured s g 7w
ipele (City) external o f @ 70..1947
w Austria (Prov)sec o f g 73}4s. 1950 1/ 46 ~ Mar.
ons (City of) 15-year 68 ¥ 10215 Sale: a101 \Iar 15 103 Mar.
rueilles (City) 15.yenr 10215 Sale 101 Mar, 1310334 Mar.
dellin (Colombia) 6 .. Q1 1035 1 . Jaa. 2 1814 Jan. 28
xicen Irrig Assenting s - 4 2 4 2 4 l 2% Feb. 8l 34 Jan, 27

7 Cash pale. * At the exchanze rate of $4.865 toth e £ <terling elivery.
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Salo | 2334 Salo | 38”7 Mar. 23] 65 ° Mar
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50  Sale Sale . 28] 60 Mar,
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N. Y. STOCK EXCHANGE—BONDS

; : ES IN MARCH. RANGE SINCE JAN. 1.
BONDS \g% ¢ PRICES J. 1
|ND~

K. Y. STOCK EXCHANGE. March 1. | March3l. ,  Lowest. ., Highest.

FOREIGN GOV'T (Concinded) s e 5 |Bid. ' Ask.| Sale Prices. . s Sale Prices.
Mexico (U S) external 58 of 18995 1945|Q J >
Assenting f 1899 1 -..-j

Assenting -e
Assenting aan
Assenting J 3
Assenting 4s of 1910 lun
Assenting 4s of 1910 s

’l‘m- (1] ol 1913 assent (l-me) 1933

7% Mar., 2| & ar. 2 Feb.
~737 Balo™| 6515 Mar. 28| 68 Mar. 30| 63 % Feb. 2

3 | 101 Mar. 23| 13 Mar. 7
1 &3 | 197 Mar 25 13 mar. 7|| 19% Mar:
22% Sasle , 28V ﬁar 14

.28
1009/ 101% . 101% Mar 16

10" Mar. 2
Montevideo (City) sfg
Exts f g 68 series A_.__
Netherlands s f 6s flat
New South Walesexts £ ¢ 5...-1957
External 8 f @ 88 oocvcnnan--
Norway 20-year ext s f 6s.Aug 15 1943
20-year external o f 6s. Aug 15 1944
30.year external o f 6s. ... Oct 1952
40-yearext s f 5)ge... Juno 15 1965
External s f 58 r 15 1963
Municipal Bank extl s { 5--...1967
Municipal Bank ext 8 f 58 1970
Nuremberg (City) external 6s...1952
Oriental Development 68 195.
Extl deb 5}4s int ctfs
Oslo (City) 30 year a f 68

Panama (Rep) external 5}5-
Extl s f 58 ser A May
Pernambuco (State) ext sec 7s -1947
Peru (Rep) Secs f¢ 7s_
National losn exts f
SFésintctfswi._ ..
Poland (Rep of) 2 6s_ 194
Stabiliz loan 7s of '27. Oct 15 1941
External s f 8s 195
7,000 Posto Alegre (CIEy of) 88 96
12 External guar sink fund 7 }s_.1966
188,000 Prussia (Free State) ext s ux_-.msl
320'000. 8 £ gold 6s 1952
1 0 Queensland (State of) ext : ( 7s..1941
112,000, 25-year exti 8 68 15 1947
95,000 Rhine-Main-Danube deb 1. m A 1950
2,000 Rio Grande do Sul (State) ext 351946
120,000 1968
‘W‘! Ext g f 78 of 1926
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000! Extls f 7s munic loan 1967
,000 RiodeJanetro (City) 25-yraf a. 1946,
1 .000‘ External sec 8 1 9 6348 195
28 000! Rome (City) external s f 64
13,000 Rotterdam (City) ext f 6a
157,000 R (M lies) 78

Saarbruecken (City) 8 f 68
00iSao Paulo (City) s f 8
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San Paulo (State)
External s f8s....
Ext 7s water loan...
Extis f 6s int rcts

13

Secs fg 78 int rcta w i

Sante Fe Prov (Arg Rep) extl 7s . 1942

Saxon Pub Works (Germany) 7s.1945
Gen ref guar serial gold 6 }§s._1951

0|Saxon State Mtge Inst 78 1945|

ket ek et

ORI DI OO~ITO M O

- %)
D01 15 00 1 D =T 11 D
-

Ext sec 7s ser B
9,001 ) Silesia (Prov) extl sink fund 7s..1958
00(S downers Assn 6s....1947
Solnonl(Clty)en 15-yr ¢ 6sNov 14 ‘36
Styria (Prov) extl sec 8 f 78 1946
Sweden (Kingdom of)
Extl g 5Ks
Switzerland (Govt) ext 5148
Sydney (City) sfg 534s
0|Taiwan Elec Pow 58,
0| Tokyo City loan of 1912
External s f 514s gua
Tolima (Dept of) external
0| Trondhjem (City) lat ext ¢ 54s._1957
Upper Austria (Prov) extl s t 7s..1945
External &8 f 6%s_.__June 15 1957
Uruguay (Rep) external s £ 8.---1940
Ext s f 68
Extl s { 68
Venettan Prov Mtg Bank 7
Vienna (City) externai 68
Warsaw (City) external
Yokohama (City) extl s {

RAILROAD

Ala Gt Sou Istcons Saser A

First cons 4s series B e
Albany & Susq 1st guar3l5s. -
Allegh & West 1st ¢ gu 48
Alleg Valley gen gu 4s
000|Ann Arbor 1st g 4s....
Atchn‘l‘op & ng gen g 4

Do

2
101 7
34y Mar. 5| 42 Mar. R34 Jan.
7914 Sale 84 83 Mar. 22 79 Jan
102/ Sale ¥ 101;4 Mar. 1/10: ®
1% Mar, 1
494 Mar. 23
Mar. 2

51}4 Mar. 29| 58
9"~ Mar. 8
513% Mar. 12
33%! 26 Mar 28|

4 S8 2018 Mar. 26

Sale | 3014 Mar. 30
| 30 Mar, 31
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45% Mar,
75 Jan.

833{ Feb.
6f 70% Feb.

89 Mar.
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89 M: 8
25  Mar, 11

85% Mar. 28
8614 Mar. 8
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O©~I0000~I00

Adjustment g-h

N
CERZPPORFP-S
222 00umOoTy

78 Mar, 1
787% Mar. 1
80 Mar. 10
Conv g 4s of 1909

Conv g 4s of 1905
Convgdaof 1910 __
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ot DD bt et
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Rocky Mt div l1st 48 i-.--
Trans-Cont Short Line 1s 4 nl958
Cal-Ariz 1st & ref 4148 ser A

Atl & Char Air Line
1st 30-year 5s ser B
Atlantic City Ist con guarg 4a. --1951
Atl Coast L 1at cons 4s July 1952
Generalunified 4§

801 Mar. 17
90" Mar. 28

8214 Mar. 30

0| L & Ncollatgold 4s
0! Mlantlc & Dlnvllln lst g 4o

Atlantic & Yadkin 1st gu g 451949
Austin & N W 1st 2 58 194

Convert44s

1st gold 5s

COma
ot et

Southw Div 1st 3}40 at 5% .
Tol Cin Div st & ref ds.
Refunding 5a series D
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3814 Mar
81  Jan.

JRRDES LY LA . 73 9 60| 60 Mar. 30 60 Jan.
r Cash sale, @ Deferred dellvery.

: 6634 Mar.
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N. Y. STOCK EXCHANGE—BONDS 21

H U
BONDS g‘ PRICES IN MARCH.  ° RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. ' March 1. * March31. |  Lowest. Highes. | Highest.
Bid. Aosk. % Sale Prices. k 5 Sale Prices.

Battle Creek & Sturgis gu 8s....1989
Beech Creek 1st gu 4s..... 1934
Second guar gold 5s....
Beech Creek Exten 1st ¢ 3
Belvidere Del cons gtd ¢ 3}
Big Sandy Ry 1at guar 4s.
61,000 Boston & Maine Ist 58 A G
1st mortgage 5s series 2.
57.000! 1st ¢ 43(s series JT
19,000 Boston & N Y Air Line 1st gu 4e.1955
'Brunsw & Western lstgu g 4a. .. 1938
7 000 BuffRoch & Pitts gen 5s.. .. 1937
000] Consol 4}4s 195
06 '000 Burl Ced Rap &Nor & Col ts 1at Bs ‘34

11,000 Canada Sou con gu & col tr 5s..1962
113,000 Canadian Nat guar 4 }§s.Sept 18 1954
151,000 1957

458
Gold 4%4s
Guaraateed gold 58
Guaran!

Bo14 Talo~ ?g/‘- 3 % 31|"781 M g? IIT“' 22
# ar. an

iy s:ég 68" 703 7 ; ;Z% M“‘u gg M“'M
ar.
513% Jan.

: 8714 Mar. 7| 90 ar. b . 90 Mar.

8 49" Mar. 57 Mar. 17 61 Jan. 11

9644 8 80 Mar, 833 Mar. 16 833 Mar. 16

8034 Sale 5 841 Mar. 2| 893 Mar. 11 893f Mar. 11
" % 5 5 g 8315 Mar.

B

77 78 8314 Mar,
76

Sale
Sale

[+

= DO
PN

o L
SO Q0 GO 0O b L Gt

0| Guar g 414s
Canadian Nodeb s f 7s.

25-year deb s f guar 6
10-year gold 4)s..._Fe
623.000'Canadian Pac 4% deb stock

59'000| Collateral truat goid 4s5a.
5s equip tr temp ctfs....
Collateral trust ¢ 5s..
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Ref & gen 514s serles

Ref & gen 5¢ series C

Chat Div pur money ¢ 4s.

Mac & Nor Div 1st g 58

Middle Ga & Atl Div pur m s.--uu

Mobile Div 18t ¢ 58. . cann. 194
Cent N E 1st guar 4s -1
00{Cen RR & Bkg of Ga col t
Cong-l_ol N J gen g 5s.

General 4s
Oen:‘ Pac lst ref gu g 48

'l’htouah St L 1at gugde
Guar 5
Charles & Savannah 1st g 7s....1936

Chu & Ohio l-t cons g b5s......
Regt 193
Genenl gold
Ref & imp 4i§sser A ..
Ref & imp 4)§s ser B w |

Cralg Valley 1st g 58 May 1940
Potts Creek Br 18t 43..ccacuaald

39 ) . 1
897 Mar. 7 G 8974 Mar.
8714 Mar. : 97% %d%r.

}) . ’4, . ’4 . 77 3’5 Feb. 3

743 Mar. 3| 79 Mar.10)| 66 Feb. 79 ~ Mar. 10

WO P ZunuuTOOZ>UTDY

9314 Jan. 11

83  Feb. 20
8| 85 Mar, 11 v' B 4
8614 Mar. 11)| 7534 Jan. 861 Mar. 11
99% Jan. 993 Jan. 13

8114 Mar. 16
2d con gold 4 -198 79  Mar. 14
Warm Springs Valley 1st @ 58 1941
Chic & Alt RR ref ¢ 3a 1949
Certif deposit stpd Oct 1929
Chic & Alt Ry 1st lien ¢ 3§

Ch.lanu_rl & Q 11 Div 334e.

48  Mar. 11
47% Mar. 9

893 Mar. 11
88%% Mar. 1
8814 Mar. 1

(4

7015 Feb. 29
1635 Jan. 28
Mar. 10

(SIS
00 00 00 = 1= O3 1\ 1= =4 QO

Refunding gold 5e
Refunding 4s series C. -
1st & general 5s series A 1966
1st & gen 6s series B May 1966
3.000 Chic Indiana & Sou 50-yr 4s....1956
ChicL S & East 1st 4348, o ce.....19
85,000 Chic Mil & St P gen g 4s..
5,000 Gen g 348 series B_

37g§ Mar. 29| 247 Jan.
3934 Mar, 19| 28 " Jan.
80 Mar. 9

573 Jan,
51 Jan,
62 Jan.

3914 Mar.
103 Mar. 3

39.000
1,027,000,Chic Milw St P & Pac mtge 5s... .. 1975
1,148,000 Conv adj 5s Jan 12690

Ll =] e el o]

21,000

i 6714 Mar. 15
Stpd non-payt Fed inc tax..1987 65 Mar. 14
Stpd gen ¢!(s non-pay inc tax.1987
‘Gen 58 stpd non pay inc tax._1987
Sinking fund deb §

>
o > ~ * 3 a
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8| 753 Mar. 14

54 5437| 40 44 . 30| 57 Mar. 11|| 4314 Mar. 6‘3}’ Jan v
a48i§ SaleA 2734 Sale | 2 : % e 2714 Mar. Jan. 14

635 81 |70 81 41 75 Mar.29
2; 32% 55% 957%

50 70 | 60 ¥ Mar. 29
9914 100 995 . IOOV Mar. 11

8| 45 Mar.
34 Mar.11

Chlc TH & S'east 18t & rel 5s...1960
Income guar 5s. ec 1 1960
Chic Un Station
1st 58 series B__.
Guaranteed nold 5s
1st 6148 series
Chic & West Ind Consol 50-:: ds. 1952
1st & ref §1¢s series A
(Choc Okl & Gulf consol 5s
Cin Ham & Day 2d g 4 )8 193
= Cl: Ind St L & G lst ds...Aug 2 1926(Q F

0/Cin Leb & N 1at con gu g €s..__1942[M N
7 Cash sale. @ Deferred delivery.
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22 N. Y. STOCK EXCHANGE—BONDS

Sales in BONDS g% Price PRICES IN MARCH, RANGE SINCE JAN. 1.

March. Jan. 2 |
Value. N, ¥. STOCK EXCHANGE. |~A 1932. March 1. ', March31. Lowest, Highest. Lowest. Highest.

|Bid, - . Bid Ask., ‘Bld Ask.| Sale Prices. Sale Prices. Sale Prices.
5.000,Cin Union Term 1st CKI...-...-’MN J J 92 %' 93 105 3 Mar, 16| 95 Mar. 2| 85 5' 95 Feb. 25

401,000/ 1st mtge5sser Bwi 97% Sale 97 BSale g y 99 Mar. 10

Clearfield & Mahon 1st gtd ¢ 58

00([CCC&StLgendds

General Ssseries B....

95% Mar %13
714 Mar' 14

Mar. 29
8 74% Mar. 16

Cin W&MDiv ist g 48
St Louts Div 1st coll trust g 4s.1990
Spring & Col Div lst g 42 1940
W W ValDiv 1st g 4s 194

wpZ eI e

Clev & Mahon Valley g bs...
Clev & Marietta lst gu 4348.
Clev & Pitts gen gu é}4a ser B.-:::Q

P> Zu00ZeOu

General 4}§s serles A...
19,000(C1ev Short Line 1st gu 4348

68,000|Clev Union Term'ls 1st s £534s A_1972

45,000| * 1st u f g 5s series B guar..

46,000|  1sts fguar4lgsserG...

Coal Riv Ry 1st gu 4s

Colo & Southern Ref &ext 4 Kl- .1935
General mtge 414s series A..._1980

Col & Tol 1st ext 48

--|Conn & Passum Rivs 1st ¢ 4s....
Consolidated Ry non-conv deb 4s 1954
«J&J 1955

=]

871 Mar, 7

973 Mar. b5
3| 91 Mar. 15
84 r. 10

8 Mar.
70/5 Mar. 12

Cuba Northern Rys 1st 5148

2614 Mar. 30
Cuba RR 18t 50-yr 8 56..- - ... .....1952 634 Mar. 3

373 Mar, 11
41)4 Mar. 14
38 Mm‘ 12
87

20-year convertible 5s....

15-year 548

Del Riv RR & Bdge lst

Den & Rio Gr 1st cons ¢ 4s
Consol gold 4}4s. . -193

Denv & R Gr West gen 5s Atg l95“
Ref & imp mtge 58 ser B 978

0> P ZO0ZU0ul «CuuO>0ZZT000

DesMoines & Ft D 1st gu ¢ 4s....1935

Certificates of deposit...

Des Plaines Val 1st guar 44

Detroit &. Mack 1st lien ¢ 4s..
!

= i » =
o= >-ai--w=>g-'-'-- s acPRPEECPS S ELCFRT s ) ug;'-'-----'-ﬁ-h

«0ZZ 0uluZUYm w

98 1/ 98 s Feb.
9814 Mar. 22 . 29' 9814 Feb.
3214 Mar. 10| .10/ 3215 Mar.

87 Mar.

Elgin Joi & East lst g 5e_ 95 Mar. 30

El Paso & 8 W 1st & ref 5
Erie 1st con & prior lien 4
Registered
1st coneol gen lien ds.
Regt d...
Penn coll trust g 4s..
60 yr conv ¢ 4s Ser A.
do Ser B__
Gen conv 4s Series D .. 1953(A
Ref & impt gold 5s ser 1937 ---1961 M
Ref & imp 58 of 1930, -=-1975

631 Mar,
58% Mar.

@
PHECEERIRZ pupuRuag
Paaoa

“=0Z2000

Erie & Pittsbgen gu g 3§
Series C 3)4s

zhh ‘-hhh
el

Certificates of deposit
Fonda John & Gl den ref 434e.._1952
(Amended) 1st cons 434s..... 198
Fort St UD Co 1st g 4 )48
Ft Worth & Denver City 54s ..-1961
0 Psom Eik & Mo V 1st 68
Galv Hous & Hend st
0|Ga & Ala 1st cons 5 i
Ga Caro & Nor 1st Sa 1929
Extended at 6% to 1934
Georgia Midland 1st 3s....
Gouv & Oswegatchie 1st 5
GrR&lexlstgugdigs_.
Grnnd Trunk of Cane f 7s
15-yer deb ¢ s f 68 guar
Gmn Point Term let gu ¢ 5s ...1947(J D
Gt Nor—Gen 76 Series A
114,000| 1et & refund 4){s Ser A

88,000 Gen mtge 53¢s Ser B

15,000 gn l‘ntﬂesﬁu Ser C 73 X 1 A
f n 4148 Series D..... } 7 : 737% Mar
117,000 Gen 434s series E [i} 65 6 y ’ ¢ %
Green Bay & West deb ctfs A b 2 6 : 7434 Mar:
Debenture ctfe B

3 ...;_
Copowzy
Ow 00U Z2Z

-| 1ec mtge gold 5s series
Gulf & Ship Island ref 5s

Hock Val 1st con g d}f- S
0|Hobuatonie RR con @ § i 9178
ousatonic con g 58 88 s, 28
Houst & Tex C 1st ¢ Ss int gu ..-_1937 J 3 0. 100 a.r. 8’% Y II\V}:;‘ I%%
Hous Belt & Ter lst 58 193 0 9 8 . Mar. 31

Extended lst ¢ 348
1st gold 3s sterling. ..
Collateral trust gold de
}’lt r%fu::l’hlxll ds e
urchai
113,000, Coll tr .1 49 Ln:lso.& ’I'K
35,000 Refunding Bs....
(1;%(1).888 . 15-year e dé
' 40-year 4%(s e ;
2,000| Cairo Bridge dold éa 55 56" 70 18] 337 Mar 18

r Cash sale. a Deterred dellvery.

hitized for FRASER
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N. Y. STOCK EXCHANGE—BONDS 23

BONDS ) PRICES IN MARCH. RANGE SINCE JAN. 1.
N. ¥. 8TOCK EXCHANGE. -.h.' 1933 March 1. | March31, Lowest. Highest. Lowest. Highest.
Bid.  Ask.| Sale Prices. Sale Prices. || Sale Prices.

lll!l‘lllolo (':.I:t{,n.l (‘Oalcl‘ ;‘ld) ‘

tchfie v 1st ¢ 38

Loulsv Div & Ter ¢ am.---..leu 42 ) o A 55 Mar. 4
Omaha Div 18t # 30.ccuicaenn 951
St Lou Div & Term g 3s

We-torn Lines 1st ¢

Reglstered
111 Cent & Chic St L &
Joint 1st & ref 5s ser A.
4348 series C
Ind Bloomington & W Ist 4s....1940(A

Ind Il & Ia 1st gold 4s. 1950|J
Indianapolis & Loulsy 1st gu 4s.1956|J J
Ind Union gen & ref 5e A._. 1965|5

47% Bale 3874 Mar.
Sale

98| 7

w O Pruwux

1st gold 5s series C...
Int Rys of Cent Amer 1st 5a
1st col trust 6a

Ui UrZZ

Kan City Term 1st 4s.
00 Kentucky Central g 4s.....
Kosntucky & Ind Term 43§

|
c-u-.su.n.>>>l- “E: “mWE
~

R Nel-I-]

753 Mar.
60 Mar.
73 Mar.

Lake E & W 1st gold 8g
3ad gold 5s.
Ln!l:e Shore & Mich Sou ¢ 3}4s..

Leh Vall Harbor Term 1st 5--...1954
Leb V (N Y) lat gu 2 434s
Leh an (P-) gen con g 48

9014 Mar. .29|| 87 Jan.’
70/6 Mar., 2 2 ZOM Feb. 2

00;Leh V Ter Ry 1st
Lehigh & N Y 1st gu g
Lex & East lat gu 53
Little Miami gen 4s serles A ....1962
Long Dock cons gold és 19

Long lll‘nnd gen g 4s

CZ0wQZ2ZZuwp Ulwwu

9714 Mar.
8214 Jan.
98% Feb.

Deb gold 5s..

Guar ref gold

N Sh Bch 1st co u
Loufsiana & Ark 1st 5s series A..
Lou & Jeff Bridge gu g 4s 1

l.oullv & Nashv gold 5s
Unified gold 4s,
Regi d

BawnZUebU
DU O0WW . ©

80 i Mar. 2| 8
1ot & ref 50 series B. . Mar.
18t & ref 4)4s series C

58 interim rects

Paducah & Mem Div 4s.
St Louis Div 2d gold 3a.
Mob & Montg 1st ¢ 434s._..
South Ry joint Monon 4s..
Atl Knox & Cin div g 4s
Mahon Coal RR 1st 5s

B-EOOIOR

01 Mar. 80% Mar. 70% Jan, 8014 Mar.
it Mace 51 8046 Mar. 8ll 497% an: 8 5534 Mar,
. en.

|Manito 8 W Colonis g
Man G B & NW 1st gu 3

-1
Mich Cent Mich Alr Line 1st 4s.. 1940
Jack L & S gold

@
'
E=, “CES “R-EERWPrrr--R SWORR-R-S pg;g;z;:guu e -

Midland of N J lst ext 5s-.
Mil & Nor 1stext 448 (1880)
(0, Consext 4l5a (1884)
Mil Spar & N W 1st gu 4s..
Milw & State Line 1st guar
00|Minn & St L 1st cone gold 5§
1,000 Temp ctfs of deposit
2,000 1st & refund gold 4s
5,000, Ref & ext 5s series A
19,000

105, 000 MStP & s SMdsetpd...
17,01 1st cons Se
39, 000

6,000

84.000 25-year ¢ 5iga_..
33,000] 1stref534s series B..
M St P&ssu&c«:t'r-m

18t Chic Term s f ds..... .
Mississippi Cent 1st 5s l
(00|Missouri-Illinois RR 1st 58 ser A_ 1959
Mo Kan & Tex 1st g ds 199
Missour-Kansas-Tsxas RR—
Prior lien 58 series A
40-year 48 series B..
Pr lien mtge 414s ser
Cum adjust 58 series A
Missouri Pacific RR Co—
}gt & ret;md 5a series A,

8..

1ot & ref 56 series F..
1st & ref ¢ 5s ser G...

e e i
ot 0 ot ot e e

73614 Mar.
7434 Mar.

77% Mar.
68 = Mar.
69% Mar.
59 Mar.

26 Mar.1
71%4 Feb.
62 Jan.
5214 Jan.

55% Jan.
365 Mar.

.31
.31
.31
.31
.31
.31
.31

717 Mar.

64A Mar.
61 Mar.
6214 Mar.
36% Mar.

3716 Mar.
20 Mar.
35% 1I&ar.

5 ar.
19  Mar.
36 Mar.
3644 Mar.

68 Aar.
6914 Mar,
Jan,
6314 Jan.
4114 Jan.
60 Jan.
Jan.
14 Jan.

60 Jan. 13

gh%\#

COCILOTOLIL  BOCOROLY B
&i—u—-;—u»—u—- DONO ©
1T oM GO0Y  OWRRO= 0000

‘
' S

T )gzz'gng FE) c-u-h.z

waweZ>0ZZza> Ouue UuwZ

7 Cash sale. @ Deferred delivery.

hitized for FRASER
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N. Y. STOCK EXCHANGE—BONDS

BONDS y PRICES IN MARCH. RANGE SINCE JAN. 1.
N. Y. STOCK EXTHANGE. : March 1. | March31. Lowest. Highest. Lowest. Highest.
.||Bid.  Ask.|Bid. . Ask. . | Sale Prices. Sale Prices. Sale Prices.

Moblile & Ohio gen gold 4s, 1938
Montgomery Div 1st ¢ 58 1947
Refunding & Improv't 434s ...1977
Sec 5% notes. 1938

-|Mohawk & Mal 1st gu g 4s

Mont Cent 1st gu g és.
1st guar gold 8s_ .

Morris & Essex 1st ¢u 3449
ConstrM 5aser Awl ...
ConstrM4)sser Bwi

Nashville Chat & St L 1st 4s....1978
Nash Fla & Sheff 1at gu g 5s....1937

National Ry of Mexico—
-| Prior lien 50-year s f 4348
Assent cash warre rect
Guar 4s Apr 1914 coupon.
Assent warr receipt No § on % 154 Jan,
Nat RR Mex prior lien ¢ 4}4s ...1926
Assent cash warr rect Nov 4 on 234 Jan.
First cons gold 4s 1951
Assenting cash warr rect No 4 on
Naugatuck RR lst g 4s. 1954
New England RR cons 5s
Cons guar 4s.

NJ Junc R gu st 4s.

N O & N East ref 41}4s
/New Orleans Term 1st 4s
N O Tex & Mex non cum Inc 8s . {935

5| 2314 Jan.
B g 37
76% Jan. 4

=" QRS ZRE®E
>b chuummmbm

>
[=)

'
]
1
1

[l
[
'
i

(-

567% Jan.
GGA Mar, 4

363 Mar,
36% Mar.

COLOLOLICOLI L
=00 == DO Lot

Consol 4s series A....
Revlv : Impt 44s series A

387 000 Ref & impt 5s series C.
136,000 N Yg: & H R ¢ mtge 3}§s
171.000| Debenture gold 4s
,000] 39-year deb 4s of 1912
19,000 Lake Shore coll g 334s

R A
Mich Cont coll @ 3348

8 2 72 Jan,
783{ Mar. ; 78% Mar.
3| 756 Mar. 5 . 75 Mar,

NY Chlc & St l.oull 1at ¢ ds.....1937

12,858,000f 6% gold notes. .
319,000 Refunding 5}4s series A
704,000] Refunding 4}¢s series C
,000/N 'Y Connecting 1st gu 4}§s A.
11,000/ 1st gtd 5s series B__
NY & Erie 1st ext g 4a
3d ext gold 434s.. ..
-INY & Greenw L guar
N Y & Harlem ¢ 3348
N Y Lack & West ref 4}5a B

N Y & Long Branch gen 4s. 1941|M
NY & NE Boston Ter 1st 4s....193%9|M 8|

24 Sale 3 3 747 Mar. 747% Mar.

54 oo || 32 5334 Mox: o1l %678 Mar: g3 4634 Mar.

53“ Salo || 887 68 33 89 Mar. Il 38 . 28 e
ale . .

o1 02 93 Mar. 1 03 Mar!

@ W 00 "
EEEETEIP P> AEAMeE - >>>w:>h>wq>>m-¢ g
ZZmZrrun0000 PhrrPuZuw 00> ZOuOPP OO0 wud

501 61

Convertible debenture és. 8614 Sale
Reglstered

Coll 1 trust 68

Debenture 4s

1st & ref 4140 ser of 1927

Harlem R & Pt Cheas 1st 451954

1)

89 100
523 67
66  Sale
60} .85 703 82%
40 Sale 53  Sale
40 43 42

N Y Prov & Boston gen

N Y & Putnam lst con guar 48
N Y Susq & West lat ref g 5-..--:937

1()0 ! .
1414 Sale ﬁMar 31| 18% Mar.

363% 51 | 40  Mar. 28) 40 Mar.
10214 10234 . 1023 Mar.
10014 Mar.
9234 Mar. 1

8814 Mar, 2| 9234 Mar.
a89 " Mar, 31| 921 Mar.

Norfolk & South 1st ¢ 5s
3,000;Norfolk & Western impt & ex
2, New River 1st gold 6s

96. 00 Norlnlk & Went Ry st con Ah_--l')%

a Dlv 1st & gen ﬂ 4l
7,000] Pocabontas C & C joint 4s
--|North Cent gen & ref 58 A
Gen & ref 414s series A stpd.. 1974
Northern Ohio 1st guar g 5s....1945

404.000 Northern Pacific prior lien 4..._}997

149,000 Gen lien ry & Id gt 3s_...Jan 2047
! Registered J

Ref & Impt 4}4e Series A
Ref & Impt 68 Series B
Ref & Impt 58 Serfes C...
Ref & Impt 58 Serfea D.

7614 Mar, 28| 8214 Mar.
7514 Mar. 4
55 ar,

6934 Mar. 30|
8015 Mar, 28
73 Mar. 23
73~ Mar. 28
100%4 Mar. 7|

Qutnut e OnnTul0Obr?Z POLZPPuOOln ZUZ0uuwuZudlnm

Northern Ry of Calif guar

Ogden & Lake Ch 1st guar g ll._1948
Ohlo Connecting Ry 1st 4s

General gold 53
27,000/0regon RR & Nav con g 4s
,000] Oregon Short Line 1st con g 5s..1946
Guaranteed con 5a. ... 4
197,000 Oregon-Wash 1st & ref 4u

2,000/ Pacific Corst Co 1at g 5s
2,000|Pacific RR of Mo 1st ext
4,000| 24 extended gold 5s.....

8414 Mar, 17| 8514 Mar, 8415 Mar.
943% Mar., 24| 96~ Mar, 5|l 943 Mar.
9614 Mar. 16| 9976 Mar. 9484 Jan.
753 Mar, 1| 83 Mar. 72" Jan.

1914 Mar. 10 19}’ Mar. 1934 Mar. 193 Mar,
90 Mar. 10 Mar, 10|| 8514 Feb. 24| 90 Jan.
5834 Mar. 16 93 Mar, 85 Feb.

L4
A
A
J
M
J
J
¥
A
M
J
M
M
513
A
A
J
7(F
)
M
J
1950(A
¥
M
F
2|A
A
6]1A
J
J
M
M
A
Q
9971Q
Q
Q
J
J
J
J
J
A
J
3IM
J
A
J
J
617
J
J
¥
J

wPl wwwUoUnw

r Cash sale, @ Deferred delivery.
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N. Y. STOCK EXCHANGE—BONDS 25

H \}
BONDS %E Price PRICES IN MARCH. RANGE SINCE JAN. 1.
N. Y. STOCK EXCHANGE. : March 31. Lowest. Highest. Lowest. | Highest.

.|Bid.  Ask.| Sale Pri Sale Prices. Sale Pr(cex! Sanle Prices.
5 | 80 g 9| 93 Mar. 29|| 93 Mar 951 Jan. 11
1003 . 2|100} Mar, 4100 Mar, 21
 FMAm B B
o | ar. an, ar.
6214 Mar, 22 65% Mar. 41  Jan, 13 65 Mar. 17

alo | 783 Mar. 231 77 Mar.31) 70 Jan. 11 78% Jan. 14
L. ar. -
88”7 Mar. 3| 90" Mar. 033 Jam. 19
903 Mar. 4| 9 } rob. 18
ar.

83/§ Mar.

Mar,
101/ Mar.
83}/ Sale . 86/ Mar. 79 Feb. 8

Sale N 65 Mar.28 74/.Tan 11
70% 75% . 70 Jan. 2|79 Jan. 15

Paducah & Illinois Ist s f 434 _}ng

Sinking fund extl7s....
Paris-Orleans RRExt a f 514
Pauljsta Ry lst & ref7s. ..
Penn Ohio & Detroit RR—

18t & ref gold 4 14 series A....1977
00|Penn RR consol gold 4s.. ... ...-1943

MWW -
I
DO OO H™ O it ok bk 4@85

General 4148 Serfes A..
General 5a Series B
13-y déX

C0Z>>OU»ZZZO

Pennsylvania Co—
Guar 3348 coll tr reg ctfs ser A_1937
Guar 3148 coll tr ctfs ser B....1941
Guar g 3}4s tr ctfs series C...1942
Guar g 31¢s tr ctfs Serles D...1944
40-year guar tr ctfs 4s Ser E._1953
Secured gold 4%s

Feb. 13
ok 85/ Jan. 13
78 Mar. 15 f 8 M 5| 807 Feb. 20
75 93 78 78 Mar. 8 . 8 78 ~ Mar. 8
70 BSale 73% Mar. 31 . 70 .J. 817% Mar, 11
Peorln&l::-t‘}nt)eom ds.. 30 40 55 Mar. 11
000|Peoria & Pe.kgnnUn 1st 5348 A..-nu
Pere Marq 1st 58 Series A 195

72  Mar. 28
51 Mar. 31
Mar.

46% Mar. 3
90 Mar. 24

Ve Znu=>00 ZZTU>n
oI O
¥

77 Jan. 23| 80} Jan. 26
ilf 17% Jan. 29| 2134 Jan. 11
22111067 Feb. 17}160”" Feb. 17

19234 Feb. 9 96 Jan. 13
92  Feb. 9674 Mar. 19
94 Mar. 21 94" Mar. 21
86}/ Feb. 90 Jan. 13

Ot =Tt

Philippine Ry 1st 30-yr
Pine Creek registered guar 6s

PCC & StL guar g 4}§8 ser A_..1940
Con 4148 series B guar g..' 1942
Con 4348 series C guar g.

' P *
L) 3 » N > @®

Con 314s series E guar g.

Con 4s series G guar g.
Con 4s series H gusar g.
88 % Jan. lg

90
8 M r. 1
87% Teb. 26
7436 Jan. 8

100 Jan. 9
100 Mar. 12,100

General 4 }4s series C..
Pitts McK & Yough 1st guar 6---};32

56  Mar,
531 Feb. 25
563 Mar. 10

Pitts & West Va 1st 448 ser /
1st Mdl4sserB____
1st mtge 4148 neries -196
-|Pitts Y & Ash 1st gen 4s ser A..lus
1st gen 55 series B 962
Providence Securities deb 4s.... 1957
Providence Terminal 1st 48 195
Read Co Jersey Cen coll g h----{;gl

7415 Mar. 7435 Mar. 74 Mar 2| 7414 Mar.
75 = Mar. 12 756 Mar. % Mar. 12 79M Jan.
8114 Mar. 9 70 Feb. 8114 Mar.
81} Mar. 76 Jan. 82 " Jan. 15
Rensselaer & Saratoga Ist ¢ :
Richmond & Mecklenburg 1st 4- 11948
Richmond Term Ry lst guar 5s..1952]
Rio Grande Junc 1st guar g 5s..1939
Rio Grande Southern 1st g 45...1940
Guar (Jan 1923 coupon) 1940
o Rio Grande Western l1at ¢ 4s____1939
25,000{ 1stcon & coll trust 4s series A_1949

106,000{Rock Isl'd Ark & Louls 1at 4}¢s_.1934

00| Rutland-Canadian 1st guar g 4s_1949

Rutland 1st cons g 4348 1941

St Jos & Grand Island lst ¢ 4s..1947
St Lawr & Adirondack 1st ¢ 5s_.1996

"6614 Jan. 5
44 Jan.

Quittd OuwumTuZZ2euwOaZPUo0lZuluw «OUZ»>2ZU» 2200

897 Feb. 3| 89% Feb. 3
63 Mar. 31| 8334 Jan. 22

26% Sale ar. . 31l 22 Mar. 28| 34 ~ Jan. 14
197 Sale 2 ; - 3| » 26% Jan. 22

St Louis Iron Mtn & South—
363,000{ River & Gulf Div lst ¢ 4s
St Louis-San Francisco Ry —
1,256,000; Prior lien 48 series A
1,416,000, Con M 4%s lerlel A

Regi

Prior lien 5s sories B

St Louls Peoria & N W 1st gu 8s.1948
iSt. Louis Southwest st ¢ 4s....1989
2d gold 4s income bond..Nev 1989
Consol gold 4s 193,
1st terminal & unif 5s.
49 000 StPaul & K CShort L lst 4 }4s.._1941
4,000 St Parl & Duluth 1st consol 4s .1968
I8¢ Paul E Grand Trunk 434s.....1947
23,000 St Paul Mion & Man cons 4s.
26,000; 1st consol gold és. ..
68 reduced to gold 4
Registered
Montana Ext Ist gold
Pacific Ext sterling guar 4s
St Paul Union Depot 1st 58
San Ant & Aran Pass st guar 48,1943
Santa Fe Presc & Phenix Ist 5a..1942

wi e 2

54" Tan. 18
42  Mar. 31|
42 Jan. b 89

welUrulUuZw

9414 Mar.
9834 Mar.
9414 Mar.

St o et

Snlv Fla & West st g 6s....
tg 5

Scio anl & N E 1st guar g
Seaboard Air Line l1st g 48
Stamped
Certificates of deposit._
Adjustment 5s
Refunding g 48
Certificates of deposit.
1st & cons 68 series A
Certifi of d
0 Atlan-Birm Div Ist g (l.-_Mny 1933
Seaboard-All Fia Ist 60 A 1935
Certlﬂcnte- of deposi

- CertlﬂI:atel ‘of deposi
__|Seaboard & Roanoke lat 5a extd.1931
South & Nor Ala cons guar 5s...1936
. Gen cons guar 50-year 5s

173,000 Sou Pac Co 4s Cent Pac coll Aug. '49
160,000, 1et 4348 (Oregon Lines) ser A_.1977
Convertibie 5s 1934

Gold 4}48

Gold 43}4s..
San Francl rm lst 4a....1950

78% Feb. 29

16 ~ Mar. 2
114 Mar 31
13 Mar. 16

et bk ot OO
ok ok ok

Pt et
PN

| O>O00Z00 wmuwwl

o ot
= O DO DO O W G L0 L0t bt RO OV

>m
N

114 Jan.

zﬁ‘{ eb. 25

N
1= DO RO RO M 1 4 s

]

>S!=“='—>wu
OZZnUnUO»rwi

[

I 001

r121{ Feb. 29
5 843 Jan. 14
97" TFeb. b

59 Mar. 28 : 7234 Jan.
14| 783% Mar. 4 3 74 Teb. 84% Jan. 15

DMt
i

r Cash sale. @ Deferred delivery.
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26 N. Y. STOCK EXCHANGE—BONDS

Price PRICES IN MARCH, RANGE SINCE JAN., 1.
-%1:;-2.2 March 1. | March3l.  Lowest. Highest. || Lowest. | Highest

i1 .| Sale Prices. Sale Prices . | Saile Pr{ca.
‘ng 100 B .29{ 98 Mar. 29)[ 98 .18/ 99 Jan

ik iy BONDS
Valie, | N. Y. STOOK EXCHANGE.

Interesi
Pertod.

So Pac of Calif lat-cons 5a
South Pac Coast guar 4s..

South Pac RR 1t ref guar ?6 1% _Mar 11

ot et e e e &

Sonthern Ry lnt cone Bs..
284.000 Devel & gen 4s series A

57,000
109,000

367 "Mar. 28
42 Mar. 30
48 Mar. 30| 63

39} Mar, 31
Spokane Internat Ist g 5s.. 26  Mar, 24
Staten Isl Ry 1st gu ¢ 4348

Sunbury & Lewis st g do..

Tenn Cent Ry 1st M 6s A.
Term RR Assn of St L 1at
First cons g 5s

Gen ref s f gold 4s...... e
Texarkana & F 8 Ry 5)4s ser A..1950
Texas & N O cons g 5s 194
Texas & Pacific 1st ¢ 58
Second g lac 5s (flat) ..
Gen ref 5s ser B

30 Mar. 31
913 Mar. 28
9314 Mar. 19
733 Mar. 22
70" Mar, 1

Feb,
Jan,

Tex Pac—Mo Pac Term §
Toledo & Ohio Cent 1at ¢ 5
Western Div 1st g 5s...
General gold 58 _..
Tol St L & West 50-yr g 48
Tol W Va & Ohio 1st guar 434s B 1933
1st guar 4s series G
Tor Ham & Buff Ist ds. .
Ul(s:tc;r & Delawatg 1st 58, :
tfs of dep stpd as to Dec 1930 int
and 8570 return of principal 4414 48 0 48 ~ Feb. . ng g:g %%
First refunding gold 4s. 1953 © S

309,000 Union Pac RR & land do...1947|17 J 90§/ Mar. 30| A 9314 Jan. 15
102000 ':Tl‘;? egal::te:edm -n‘ S, 3 - 8135 oo | 7834 Mor: 30 84 Mar: 85 Mar
) rst & refunding 4s. . . .

114 Mar, 1 . . 11| 87}4 Mar. 11
29,000] Gold 435s 1967 2 7 1 8 v 3| g5%4 Va1

96 ar. . 99 Mar,. 22
108,000| d4o-year 4s int rots. ... 75% Mar. 29 . 11} 80 Mar. 10
UN J RR & Canal Co gen .

9334 Jan. 15
Utah & Northern 1st ext ¢s

9 ] » 3
S Np el pEatEuED P Pea ey pp UM a e

Uunuobound! CE0udu>0C nbunnwuwdoo

Vandalia consol ¢ 4s A

.- Congol 48 Series B .

~|Vera Gruz & P Asstg

Virginia Midland general 5

Va & Southwest st guar 5a.

0| First cone 50-year 5s......
Virginian Ry 1st 5s ser A

18t mtge 414s serles B

z»>

OCrrnmQuumuwr22Z20.2
T

Mar. 31
85/ Mar. 29

753 Mar.
59M Mar.

5 Mar. 31
43{ Mar, 31
434 Mar. 31
8  Mar. 28

B¢ ]
Ref & gen 5s (Feb 32 coup) B-.l976
Ref & gen 4}s seriea G
Ref & gen 5s series D

"833% Mar. 2| 8335 Mar.
M 29 6034 Mar.
54/ M 63% Mar.
a95}/ Mar. g
35 Mar
X Mar

66 Mar
5934 Mar. 30

3 1 s ‘ 70 Feb. 25
823 Mo : : '8 29 Jan. 27

1at 40-year guar 4s_..
West Maryland l1st ¢ 4s
First & ref 514s series A.
00(West N Y & Pa 1st g 5s...
General gold 4s

Western Pacific 1st 58 ser A,
0 Wgst §hou‘ht 4s guar

Wheel & L E Ref 434s sor A
Refunding 5s ser B

Wisconsin Cent 1st gen ¢ 4s....1949
Sup & Dul Div & Ter 1st 4s...1936)
Worcester & Conn East Ry 44s_1943

INDUSTRIALS—

630,000{Abitibi Pow & Paper 1st 5s......1953
’ Abraham & Straus deb 5)e.....1943
89,000f With warrants

0,000|Adama Express coll tr g 4s
28,000{Adriatic Elec Co external 7s

Ajax Rubber 1st s f 8s 93

Alaska Gold M deb 6s A (flat)...1925
10-year conv 68 ser B (flat)...._1926)
Albany Perforated Wrap Paper 6s 1948
Allegheny Corp coll tr conv 0--.19“
Collateral and convertible 5s..1949
Coll & conv 5s
00| Allis-Chalmers Mfg deb g §
Alpine-Montan Steel 7s....

¥ -
& o =
u:uuuu:zguhg}hh)ﬂwgq >>Mg=>uhhuq===>uz: zq l-zc.g

Y AN o] 11 LN el =) 3 -

3414 Mar. 41 2834 Jan.

4 Mar. 9|| 755 Jan.
i 1 3:. 30 64% Mar.
' 8814 Mar. 19 .

Jan.

-

QOB GO O DD et ek
P O bt et i = J 00 1= O DO LSOO

Ot Q0= = O D 1 QO 1= 4 D TN

Amer Chain 10-year s f deb 6s...1933
American Cyanamid deb 5». 1942
Amer & ForelgnPower 58 20.
American Ice s fdeb5s.__..
American I G Chemical 5348
Amer Internat Corp conv 53s.._1949
0/ Amer Mach & Fdy s f gold 6s..._1939/A
Amer Metal Ltd 54s gold notes..1934|A
American Natural Gas Corp—

Deb 648 (with purch warr).._1942]4
Certificates of deposit

Amer Smelting 8 Ref 5s ser A...1047|A
Amer Sugar Refg 15-year 6a. 19 37 J
Amer Tel & Tel Conv ds ... .1936/M
30-year coll trust 58,.. o
35.year sink fund deo J
20.year sinking fund 53§ ..1943(M
Convertible debentures 4}‘...1939 J 101
35 year deb 5s. 1965|F 99
Amer Type Founders deb AO 76 Sale
Arer Water Works & Elec coll 5s. Of} 83 88 89 91 Sale .18,

110,000| Debenture gold 6s series A... N Sale Sale 74 Sale .29, 83 Mar. 15| 68

r Cash sale. @ Deferred delivery.

o
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97

10134 Sa.le
987 Sale
102}/2 Sale

PuZOrul

Sale
Sale

OO WOONDI0DO!
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N. Y. STOCK EXCHANGF—BONDS 27

Sales in BONDS g% Price. PRICES IN MARCH, RANGE SINCE JAN. 1.
A

March, Jan. 2
Value, N. Y. STOCK EXCHANGE. |& 1%15" March 1. | March31. Lowest. Highest. Lowest. | - Highest.

Bid. ~ Ask. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
2563 30 25 2| 28;2 30 | 253 Mar. 29, 30 Mar. Feb. 3| 30 .
b 14 234 Ba 814 10 9" Mar, 123 Mar. Jan. 13

10 1 6
75 17| 753 Mar. 17 Mar, 17
7314 Mar, 79% Mar. 31 2/ Jan
69 Mar. 30
5514 Sale

1003 Sal o * 1163 Mor: 13
a 210 o ar,
95 95" 98 .

$

5,000/ Amer Writ Paper 1st ¢ 68
51,000 Anglo-Chtil Nitrate 7a without war '45
|Antilla Sug (Comp Azuc) 1st 7348 '39
O Ark & Memp Bdge & Term 1st 58_1964
{Armour & Co. 1st real estate 4 }§s 1939
Armour & Co of Del 1st 5)4s....1943|
Armstrong Cork conv deb 58 1940
Associated Oil 6% gold notes.. .. 1935
Atlanta Gas Light lst 58 194
38,000/Atl Gulf & W I SS Line coll tr 6--1959
114,000] Atlantic Reflning deb 5s 1037

23.000 Baldwin Locom Works 1st s { 5

,000|Baraqua (Comp Azucar) 7}s
230,000/ Batavian Pets gtd deb é3§s ..
00|Belding-Heminway conv 68
Bell Telephone of Pa 1st 58 B.
First & ref 5s series C

154,000 Beneficial Indus Loan deb 68....1946
200,000/ Berlin City Electric deb 63§s.......1951

63,000/ Deb sinking fund 634s. wua19
412,000 BeDebentln-« 68 e

riin Elec Elev & Undgr -

142 000 1st 648

81,000(Bethlehem Steel 1st & ref Ss g A
128 000]| 20-year pur & imp s 1 58,

Jan, 90 ~ Jan

Jan. 28/104 Mal‘.

Jan. 29/10334 Mar. 9

" Jan. 21| 80 ~ Mar. 3
. 29 R 30 Jan 2

3 30 2934 Mar. 293§ Mar, 26| 9

26} Bale 2634 Mar. 32 25% Jan. 5| 37 Jan. 15

2316 27 r34z/ Sale . 3|r347 Mar.31 2414 Jan. 4 3514 Jan. 18

8 & 94 91 92% . 30| 951 Mar. 19 . 20| 9 Jan. 21

95 Sale Sale . 1] 98 Mar. . .

304 5 2 s 30 Mar. 22

Sale 1 3 17 Mar. 1
3 42 Mar,

8 66/ M:r 2§ 65% Mar. 28

315t B 1) 23 2o 140
T, Jan.

" s 55Y% Feb. 9| 58

,000|Bowman-Biltmore Hotels 1st 7s_.1934
Broadway & 7th Ave 1st con 5s..1943
1,000/ Certificates of deposit...
12,000|Brooklyn City RR 1st 5s....
,000|Brooklyn Edison Inc ﬂcn 5s
51.000 Bklyn-M Tt R T Sec 6s 68
BkllynSOueon- Co & Sab gtd 5--_19:1

st 5g st

“IPR“ZD> )qhg»!—hhugul—:zhhhgv—gh
UnOnwZ0 O>VrluwutwZuwubnbebnuZu

-
l-qzl-..l-n
Y A

rookiyn Rap Tr let refcon g 4s 2002
51,000 Brooklyn Un El 1st g 4-50 1950
73,000/ Brooklyn Union Gae Co let g 55-1945
5,000] 1st Iien & ref 68 ser A 194
v deb 534s 1936
107,000 Convortlble debentures§s....1950
Buffalo & Susq Iron gen s £ 5s.. 1932
200 000|Buffalo Gen Elec 4}¢8 ser B
10, ,000|Bush‘Terminal Co Istds..
,000|  Consol 58 cicnnaninan
22,000/ Bush Term Bidgs 5s gu tax ex. l%o
12,000{By-Product Coke 1st 51§s ser A..1945(2
1%9 008 \Cal Gas & El Corp unif & ref 5s..1937

lo 000/ Convdebsfg 5is --19

Camaguey Sugar sink fund 7s .. 1942

Canada Steamship Lines 1st 6s..1941

30,000,Central Dist Tel 1st 30-year 5s....1943
Central Foundry st s £ 6s....May 1931

|Cent Hud G & E 1st 5s.. J

Cent I1l Elec & Gas 1st 5s_.

Central Steel 1st sink fun 1

Certain-teed Prod s f £ 51438 A-Z1948\M 8

7,000|Cespedes Sugar 1st gold 734s....1939|M 8

Ches Corp convcol tr g 5s May 15 1947|M N

Chicago City & Conn Ry 5s_Jan 1927]|A

Chic Gas L & G 1st gu g 58

Chicago Rys 1st 53 stamped

Aug 1 1929 int 10% paid

Childs Co deb 5s

0/Chili Copper deb g 5s.

00;Cin Gas & Elec 1st mtg,

Clearﬂeld Bit Coal 1st 48

9634 Mar.
1 80/ﬁ Jan,
71 Jan.
90 Jan.

i
ar, 2
11717 Tan.

qhb»g'ﬂ“gg?‘->'ﬂ“~‘-‘-2!!
PUCO0Z>wZZ0uC Ul 22>
—

10237 Mar, 24

D O =Tt GO~ 0=

BB COE

BRWOON

100%5 Mar. 24(| 97 Feb. 8

4217 Mar. 50 Mar, 11|| 45% Feb. 9
0}/ ":/{ar.- 4 431/ %\v}ar 12 20 gdar 24 E

ar, ar an 60 ar.
87/ Mar, f% Mar. 82V Feb. 13 9214 Mar. 9

3214 Jan.
60 Jan. 23

«“OwulOb O

Mar.
Mar.
Mar,
Mar.
00 Columbus Gas 1st gold 5s
82,000/ Columbus RyP & L 1st 4348
12,000 Commercial Credit s f 63
14, 0()0' Coll trust 53¢a ser A ¥
236, 000 Comm'l Inv Trust conv deb5i{a.
3,000, Computing-Tab-Record s { és
Conn Ry & Lt 1st g 434e
Stamped guar 4}4s

21,000'Consol Hydro-Elec 1at s f ¢ 7s...1956/J
663 000 Consol Coal Md 40-yr Se.........1950
439,000|Gonsol Gas (N Y) deb 5}4s -194
503 :000| Deb gold 45 w i
52,000/Consum Gas Chic 15t guar
108,000|Consumers Power 1st lien 5s
Container Corpof Am lstefg
76,000| " 15-year deb gold Bs 943
86,000 Copenhagen Telep extl s f ¢ 5s__1954
16,000 Corn Prod Ref 1st 25-yr o f Bs.._193¢
7,000 Crown Cork & Sea) o f 68 1947
37,000 Crown Willamette Pnn 1ste fg6s 1951
110,000 Crowm Zellerbach deb 6s w w...1940
28,000, Cuban Cane Products deb 6-.-..}950
944

it 00 G0 bt ok ek ke
BOOOWRION N

31 Feb. 24
Feb. 3

7 l(m}‘ Feb.
a 05

98 Feb 15101

D
et -
~JOOT=WOOOONL
bt et

DOt

aonal
it DD et
N DO TN Tt O O 1t

oy
—
(=23
C

Mar, 24
2% Mar. 10

zug-uzquuzuuqu
ZeanuPZ>00ZuUsrUe
=
-
ORI o1 00 =1~

P L e )

9
1% Jan. 22
9714 Jan. 29
3 Mar. 21|| 97" Jan. 5

Mar. 8 Mar. §
Feb. 3
Jan. 14|
Jan. 19

Gen & ref 58 series A
, Gen & ref 58 series B.

Gen & ref 4)4s serles D.
431,000, Dodge Brosi f deb 6s...... .
21 ,000|Dold (Jacob) Pack 1st 6s.. >
3,000/ Donner Steel Lst ref 20-year 7s..19
240 000 Duke-Price Pow (Ltd) 1st 68 A..1966
430,000|Duquesne Light 1st mtgo g 434s A1967
3.000|Eastern Cuba Sugar s f 7}§a 1937

e
°
EETR=P - 2RE"= p=

OU0mwwi wOZuZZprU0u! w2 %aw
—

96/6 Mar. 11 9654 Mar.
107% Mar, 10 107% Ma.r 10 110/§ Jan.

3 Mar, 26}/3 Jan. 38 Mar.

Mar. 28 Jan, 5 Mar.

21}/ Mar, . 21V Mar.

995
137 '000|Elec Pow Corp (Germany) 6 3¢s..1950
62.000| 1st sinking fund 6%s 195
12,000|Elkhorn Coal 1st & ref 6}¢s
Deb 7% notes (with w-rr) --.1931
Ernesto Breda Co 1st M 7s."
51,000 With stock purch wnrrant-
23 :000| Roderal Lt & Tr 1at & £ 5s_.
000] First I s f 5a stamped
4 ,000| 1lat lon s f 68 stamped .
8,000[ 30-year deb 6s series B.

r Cash sale. & Deferred delivery,
|

45  Mar.
70/ Mar,

Mar.
76/ Mar,
65" Mar.

«w
“R2x= ‘-'->='-=: g>='-

Cowm>
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28 N. Y. STOCK EXCHANGE—BONDS

PRICES IN MARCH. RANGE SINCE JAN. 1.

Sales in BONDS

Vaiue, N. Y. STOCK EXCHANGE. 3 2. March 1. | March3l. Lowest. Highest. Lowest. Highest.
Salé Prices. Sale Prices. | Sale Prices.
||Bid.  Ask.|Bid. Ask. 785:113 {/Iﬂm ‘. 7g Pric A e

Mar, 28
Mar, 29
Mar. 28
Mar. 1
Mar.

32% Mar.
e

ar.
4 Mar.

$ .

36,000(Federated Metals conv 7s
2'(15 ;888 Fiat ;l{eb ;af 1;_

’ Fisk Rubber 18 -

52,000} ¥rameric Ind & Dev 20-yr 734s..1942 {'

15.000] €rancisco Sugar 20-year [ %s-.. 1943

14.000{Gannett Codeb 68_cav wensa--1943
Gas & Elec (Bergen Co) 5s 19
Gelsenkirchen Mining 6s..
Gen Amer Investors Bs_ ..
General Baking deb s f 5Xs.
General Cable 1stsfg 5348 A
General Elec deb g 3}4s_..
General Elec (Germany) 7

Deb 6%s without warrs attnched.-

S fdebgés

Gen Motors Acceptance deb ¢ 6._1937 F
Gen Petroleum 1st 8 f 56._Aug 15 1946{F
General Public Service deb 5148.19391J
Genl Steel Castings 1st 548 ....1949|J
321,000/Gen Theatres Equip deb 6s 1940(A

00! Good Hope Iron & Steel sec 1--.1945 :

—
8§H\I\IH

15
NS 1 0 O OO bt b

34
i e

ale
a3%
26 3 a2814 27% Mar
62 75 71
42 44 43% Mar.
74 70} Mar.

7. 8 78 ~ Mar.

231% Mar.
5%;/ Mar. 18
4 ar,
33" Mar. 3
85 Mar,
14 Mar. 30

13
L S -
= IO DO G -

w
(=]
o

N
B

,0

'000] Convertible deb 68 ...
1000|Goodyear Tire & Rubber 1
2,000,Gotham Silk Hoslery deb 68....

14, 000|Gould Coupler 18t 15-yr s f 6a....1940)
47,000{Gt Cons El Pow (Japan) 78 1944
97 000' st &genefg 648 . .nn

,000'Gulf States Steel deb 540

250 OwwudpZUcpulbad»ricewl
-

1OT:
rOCOm

PR RNONOT- IO G100

i BORD GO

.4

. 22| 25
. 25

.30
v 3
.22
.29 44 .

B 10 1003 Jan.
. 411003 Feb.
28 99}’ Jan.

3{ Mar. 1023 Mar. . 29]102% Mar
82‘ M::. 9914 Mar. t 29 gg;’é Mar

B RO TROI

4, '000|Holland Amer L és (flat) .
119,000'Houuton Oil sink fund 5348
118,000{Hudson Coal 1st s f 58 series A'62

,000{Hudsoa Gounty Gas 1st 58 1949
210,000|Humble Oil & Ref 5}4s..
106,000, Deb gold 5s temp

296,000 I1linois Bell Telep 1at & ref 58 A.l956
1llinois Steel deben 4 }4a 194
00.U1seder Steel Corp Mtge
00{Indiana Limestone 1st s f
Ind Nat Gas & Oil ref 5s... -19.
inland Steel 1st Msf g 4'4s A --_1978
Istmsfdl4sser B 1981
000|Inter-Metrop coll tr 43§
Certificates of deposit.
Interboro R T 1st & ref §

it kNt bk
D0 4 =00 = DO W B DD

8 .3
100/ Mar.
99  Mar.

Dbttt i DD
SO T QO =t =t

St
OrOZZ>OU O0ZUZZOwP . -Uuddl
—
— BORO—

O
wz»:gmﬂ- »Hgt-ts:»;

HHHHH.—IHN
CORY T ~IUTRI TG ~T b= O3 O O DT TR H b=t b4 DD b= O =4

1
1

2w COwnnZiPu O0UPuwnuluZOZZ % Zwluw:
o

59  Mar.
443 Mar.
79  Mar.
5535 Mar.

-

Int Agrl Corp 1st & coll tr

0

Int (.ement conv deb 6-
Jnternat Hydro El deb 6s.
Jinternational Match deb
Convertible debentures 5
00|Int Merc Marine 1st s f 6s.

Convertible debenture
Deb gold 58
Investors Equity Bs A ...
Deb 58 ser B with warrant:
Without warrants

ok ok ok ke ek o o ek D)

R
PrERNSE-r SE>XIRERP !
£t

1st M
Kansas Gas & El 1st mtge 43¢s._1980
Karstadr (R) Inc 1st Mtge 68 1943
Keith Corp (B F) 1st ser g 6
Kendall Co 5Y4s with warrsa
0|Keystone Telephone 1st 5s.
Kings Co E L & Pow gold 5a

Purchase money 68
Kings Co Elevated 1st g 48_._. .
Kings Co Lighting 1st ref 58
000, 1st & ref 6348

,000|Kinney (G R) Co conv 73}4s
47,000, Kresge Foundatioo coll tr 6s...-1936
779, '000 Kreuser & Toll 58 with war 195

3 9 95 b 9314 Mar. 957 Mar. 917% Feb.

KannaCy}‘Pw&Lt letg 4348 oerB{957 835/3 gi/ﬁ 034 92%% Mar: 0858 Mar: e
81 4 7818 Mar. 86  Mar. 24{| 741 Feb.

18% Mar.
43 Jan.

49 Jan.

8774 Mar. 9114 Mar.
10} Mar. 57"" Mar. 3| 10 Mar. 28 5914 Jan.
. 9234 Jan,
10,000 Lackaw Steel 1st cons 58 ser A..1950 80 Feb
135 0(0)0 Laciede Gas L ref & ext 1st 5s...1934 6 9%  Feb.
5.000, Coll & rel 5148 serles C 1953
25000 Col & ref g 548 ser D
; Lautaro Nitrate Co 6s
612,000 Without warrants...

4
4 % v 78 Jan, 1
%g 873135 b 69 . . . 2 75% Jan.

]0% 13% i 3 . 2 14% Mar.
. . 8 . 90 Jan.
Sa&e £ M 4 90 Jan

N -
EEEY z--t--'zwwvg;gt-uu

Cons sink fund 4}4s ser C
Lehigh Valley Coal 1st 5s
1st 40-yr gu int red to 4%
First & ref stnking fund 5
1ot &refsf g 5
1st & ref 25
1st & re(undlng 58
_| First & ref sinking fund Ss...-1974
Llenett & Myers Tobacco 7s 1944

51119 Mar,
102 Mar.
90} Mar.
6815 Mar.

e ek b DD
HOMIWRNINO0

0 Loewllncdeblhl 6a
6,000/ Lombard Elec 7s without warr..1952
.With warrants
134,000 Lorlunrd (P) Co 7
117,000
251,000 Loullv Gas & El & ref 58_

17.000|Lower Austcian Hydro-mec 63481944

58,000; McCrory Stores deb gold 5}‘..-._!94!
McKesson & Robbins deb 5'4s...1950
00|Manati Sugar 1st s f 7148 19
Stamped Oct 1931 coupon on..1942,
Mnl&h‘uttin Ry (NY) con g «__-_;990

O 130% 103
96 3% Sale
36 Sale

ek ok D bt

4
NPpOWS OO

7614 Feb.
47 Mar.

Market Street Ry 1st 7s. _-Apr 19490,
Mead Corp 68 with warrants 1945
Meridional El 1st 78 195
00|Metropolitan Edison 1at&ref 55C. l953
1st g 448 series D

«CZu00nlb000ZE »2Z>

w0

Met Water, Sewer & Drain 53¢ l
Met Weast Side Elev (Chicago) ds_ 1938
Miag Mill Mach 1sts fg 7s 195
Midvale St & Ord conv e f 53 ....3936
Milw EI1Ry & Lt 1st & ref 5» ser B 1961
1st mtge gold 5s 1971
Montana Power 1st & ref 5s A--_l943
17,000 Deb gold 5s series A 1962

r Cash sale. @ Deferred delivery.

—

—
et ik ©0 1 et S O Ut © i e 1 GO O

o
OWRAXDINOLONWOLODWLWH

Qo
NORRSRR 8 X
00 DO ©

fool=}

b
€0 bt G0 O bt Q0 T 1D 1ot bt bt O 4 =]

903 Mar.
762 Mar.

3 N
"“""S""ﬂ>=“>zo>'-='->>>zl- EF LR T T

UJwuUndp»

a73 4 Jan.
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N. Y. STOCK EXCHANGE—BONDS 29

Sales in BONDS §'g Price PRICES IN MARCH. RANGE SINCE JAN. 1.

Jan. 2 -
Nowit: | N. ¥. BTOCE EXCHANGE. 1052-  |[ March 1. | March3l. . Lowest.. Highest. Lowest. Highest,

$ v Bid.  Ask| Sale Price. Sale Prices. Sale Prices. | Sale Prices.

Montecatini Min & Agrs fdeb g 7s
s Mar. 15|| 68 Jan. 26 80 Mar.15
23,000| tr rcts with deb stk pur warr..1937 ggg 821213/ ;2% IIQ/I/I::. % g? M::. 151 68 Jan 80yq Sear- 1%

8000 Mont Tomm ot & rot A Baroes &35 Mar: 23| 8133 Mar. 29|| 75% Jan. 12| 8434 Mar. 9

Gseneral & refunding 58 A.
Gen & ref 5s series B......
Gen & refsf4)4sser C. .
Gen & refsfSsserD..
356, OOO‘MOI'HI & Co 1st s f 448
1,000 Mortgage-Bond Co 48

63,000;Murray Body lst 6}4s.

15,000{Mutusal Fuel Gas 1st g
Mutual Union Tel 5s....

Inier:

Peri

22000000 me

415 Jan.
3;i} 888 Nassau Elec guar gold 4s 58% I\Ear a5
Q?g 800 Nat Radiator deb 6}4s....
265,000 gnt Steel 1st coll 5s

00|N J Pow & Light 1st

Newberry (J J) Co 5 79 = 82
00 N ow Eagiand T & 100% Sale
9314 Sale

00|New Orleans P’ S 1st & ref 5s A---l952
lst & ref5s B 1955

Serial 58 ¢ notes
N Y Edison 1st & ref 6 }{s
1st lien & ref 58 B....
NY Gas El Lt Ht & Pow
Purchase money coll tr ¢

NYLE & W Coal & RR 534s....1942
Dock & impt ext 5s --1943
New York Rys lnt & ref 4s 94.
Certif!
Adjustment lnmme Su...Jan 1942
Certificates of depouit..Jan 1942
N Y Rys Corp inc 68
0.00 Prior lien 68 serles A
00 MY & Rich Gas 1st 68 A.
N Y State Rys 1st cons ¢
Certificates of deposit
1st con 6}4s series B....

New York 8 1st 60,
. 1st mortgage 5s.
1st mtge 5s
N Y Tel 1st & gens {48
NY Trap Rock lat s f g 60_
Niag Lock & Ont Pow 1st 5
Niagara Share deb 53¢s.__
Nordeutsche Lloyd (Breme
20-year s f 68

i
ale
101" Sale
410234 106361102 34 Mar.
914 92%| 8934 Mar.

o>
»N - » 1
CELREETS w~>>>qh>=u>>«>qn-u B2 oprppua=

ZZ.500u~wZ >UOOOPUOZTOOTO» T

1Z|7"137 Mar. 29,
423 Mar. 31
54 Mar. 29

N
BR«

234 Mar. 1

105 Salo 109 10534/1044 Mar. 21106 ¢ Mar.
% Sale | 95% Sale | 95~ Mar. 24| 98 Mar,
Sl g 94 Mar, 24| ¢
ale

78
97

(34

DOt
Ottt DO O R NONTIN-O MO =Ou

9514 Mar., . 3
67 Sale | 67 Mar. 28

2414 Sale 281 3014| 277 Mar. 29
5044 35 18% 20 |20%¢ 267 | 20" Mar. 3
83 Sale | 82 Mar. 29
a85% Sale | 85 Mar. 1
a883{ Sale [a883{ Mar. 31
823 Sale | 82 Mar. 28
0574 Sale
0115 104

4| 7034 Mar. 2

351 Mar. 10

No Amer C deb 634s A

North American Codeb 5s

North Am Edison deb 58 ser A...1957
Deb 5 }4s ser B 15

P ok

Nor Ohto Trac & Lt ge:

ZuOOmZpubwZ 20UZZZZ 2

4,00 Northwest Teleg 1st 43s
113,000 Norwegian Hydro-El Nit

24,000 Ohio Pub Service 1st & ref 73¢s..1946
16'000 1st & ref 7s series B --194

11.00! Old Bem Conal 18t ¢ 6s._ .
501000 Ontario Power N F 1st 5s_.
3‘.?'888 Ontario Transmission 1st 5..
12000 Oslo Gas & Elec extl s f g 58
32'000 Otie Steel sec ¢ 68 series A....

Paclfic G & E gen & ref 5a_
296,000 Pacific Pub Serv 5% g note

‘49 - Jan.

98 Teb.
. Feb.

Pk ek ok ok

ar.
62} 64 | 605 Mar. 18

102 Sale 1101}4 Mar. 2310314 Mar.
101 1041 100} Mar, 1/102}4 Mar,
18 20 | 15} Mar. 1814 Mar,
95 Sale | 92 Mar. 5| 95 Mar.
53 Mar. 31| 64 Mar,
95 Mar.
71V Mar.,

Mar.

98% Sale | 993 Salo | 983 0101 Mar. g Jeh,
871 86 03

Nuwwww

Jan.

Feb.
100Y4 10114 102 ~ Sale .
100!}; Sal g/ 100Y4 Bale 11 96% Feb.

131,300 n
5 (] an.

10134 10134 X x
147 "18%) 14" Mar. * 120 1274 Jan!

S '
CZRWRw RzRwmEED R2EpPRIERWIZ Br@II2R X

26,000

wOPUuwwwuppuZ OURTZU0nOOn ZnOuwprPu UZZunw nnZupirdO
—

.28/°82 Jan. 15
ggﬁ S?Be 4 .28 o . 26| 605 Mar. 10

4034 Sale . 5 ; 4] 85" Mar. 1
Parmelee Tranas conv deb 6s_. 18 25

Paterson & Passalc G & E 5s..
Pathe Exch deb 7s with warr....1937

Penn Dixle Cement 1st 6s A 1941

Penn Pow & Lt 1st M 414s. 198

Peoples Gas & Coke 1st és
Ronmndlns gold 58

12 26
993 102 "
58

g 905 Jan.
77 Bale 804 Feb.
108 sﬁ? i 1% Mar 26 403 Jan. 4] 43y Mar. 1

Salo | 81 Mar 31 1[853 e
9737 Sale . 897 Feb.

85% BSale
9614 Sale
85  Bale
58% 6414
4114 Sale
49  Sale
933 100

873 89
9% 92

egl
Phila Compa ny secured gold 5s_1967
Phila Elec Co 1st 4348, 1

00!

Phillips Petroleum deb §i(s....
g Pillsbury Flour Mills 20-yr 6s......1943)

Pirelli Co (Italy) conv 7s

N
=D =000 b T~

9814 Sale
88 89

»

Pressed Steel Car 10-year § -1933
Public Serv E&Glst& re“%l..lwﬂ
1st & ref 4348 --197

83

Punta Alegre Sugar 1st conv 4% Jan.

Pusr‘o glll :k; sf d‘ 55{ Z{,snotu } gaje 5137 Mar 67}5 Jan
nking fun . : . B

3 Purity Bakeries ?:?,.p .}glg . Sale 66  Mar. X 68 Jan 79 Mar. 11

i aliton X 723 Sale 723 Mar.
#re= | Radlo-Keith-Orpheum part paid ctfs

for deb 68 & com Stk e 10 88 .12(101° Mar. 7|| 90 Mar. 1210434 Feb. 16

743 747 Sale . . 67 . 5| 853 Feb. 5

43}4 Sale ¥ . 8| 37 . 541 Mar. 8

80 ar. 7| 85 : 70 . 85" Feb. 10

58;4 60% A .23 Jan. Mar. 23

56 70 51 ~ Mar. 2 . Mar. 10

Rheinelbe Union s f ¢ 0 1 287 Sale 2 . 2514 Mar. 31| Jan. 9

00(Rhine-Ruhr Wat Serv bs. 1 22 23 |21 . . 20 Jan. 2 Jan. 7

00{Rhine-West Elec Power 1 3 s60 53 a39 . . o . 68% Jan. g

ale .
,000 6 --195; 3 Sale 3134 Bale 3734 Mar. . 41'/ Jan 18
213,000 3112 Sale 30" Sale | 293; Mar. 28| 3834 Mar. Jan. 4| 403 Jan. 18

w»
= -~ —
P T :—-g'-u'-«g-gg>>g EZreme-

7 Cash sale. a Deferred delivery.
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N. Y STOCK EXCHANGE—BONDS

Sales in

BONDS
K. Y. 8TOCK EXCHANGE.

$
82, 000|Richﬂeld Oil of Calif 6s

11,000

00|Rochester Gaa & E15%8ser C

36,000
45,0001
9,00
25,000
400,00
661,000
1,053,000)

63,0001
4,0

00|Shubert Thearre deb 6s......
00| Siemens & Halskesec s f g 78.

00| Silesia-Elec Corp gold 634s.

00|Sinclair Crude Oil 5348 serles A-.l938
00|Sinclair Pipe Line 20-year 5-_---{942

00[Solvay Am Inv sec ¢ 58 A,

000|Stand Ofl (N Y) deb 4}4s
00|Sugar Estates Oriente 7s,

00(Third Ave RR 1st gold o
00/Tobacco Prod Corp deb 6}4s..__2022

00| Trenton Gas & Elec 1st 58
0| Truax-Traer Coal conv 6348
00| Trumbull Steel 1st » f 0s..

319,000
19,000

00| Vanadium Corp (Am) conv 5
00| Vertientes Sugar lst s 1 78

00'Va Iron Coal & Coke
00{Walworth Co 6348 ser A

00|Warner Co 18t 68 with warrants.1944

00|Wash Wat Pow 1st 30-y.
00| Westchester Light gold §

197,000
276,000
35,00

00! Wheeling Steel Corp 1at 53a.
00| White Eagle Oil 53¢s 1937 with war.

0|Southw Bell Telep lat & ref Ba_ .
00|8outhern Colorado Powet 1st g 68 *47,

0|Union E1L & P 1st g 5a (Mo) .

0|Union Elev Ry Chic 1st 58

00| United St1 Wks(Burbach)sfg 7s :951
936

Certmcntel ol depoeit...
Rima Steel 8

Gen Mtge4 {8 series D
Roch & Pitts C & I pur money 58.
Royal Dutch dehﬁh with warr.. )

Guar sinking fund 6 }4s
Sharon Steel Hoop 8 f 514
Shell Pipe Line s f deb 5s.
Shell Union Oil s f deb 58

Deb 5s with warrants...

Shinyetsu El Pow 1st 6}4s
Debenture 8 f 648

Sierra & San Fran Power 18

Silesian-Am Corp coll tr ¢ 7s

Sinclair Cons Oil llt lien 7e
1st lien coll 6)4s B

Skelly Oil deb 8 15X8.—c- 939
Smith (A O) Corp let 6 K

South Bell T & T 1st s f 5a.

Stand Oil (N J) deb g 5s.._Dec 15 1946

Stevens Hotel 1st 68 serl

ZRUCHCNSZIRP wSREAAZ =S PRI TP e
veebupunZoluiodbbrrnclb O0ZZ>Ouuaun

Certificates of deposit_.
Syracuse Lighting Co 1st ¢ 5
Tenn Coallron & RR gen s

Tenn Copper & Chem-——

Conv deb 6s serics B
Tenn Klec Power 1st & ref és.
Texas Corp conv deb 5s
Third Ave Ist ref 4.

Adjustment income

Toho Elec Power (Ltd) 7a ser A..l955
6% gold o 193

Tokyo Eloctrlc nght (Ltd)
1st M 63 § Serles June 15 }95;

Twenty-third St Ry imp &

Tyrol Hydro-Elec Power 734
Guarsecaf{7s

Ujigawa Elec Power 7s.. .

Refunding
Union Elec L & i3 (lll) Tat 534

Union Ol Cal 30-yr 68 ser A May 1942
First lien s f 5s ser G__..Feb 1 2933
Deb 5s with warrant.. Apr 1948

United Biscuit (Amer) del

United Drug Trust receipt

United Rys St L 1st g 4a 934
us Rubber 1st & rof 58 sories A..1947
Unit hip 15-yr 68 1932
Unlted Steel Wks ¢ 614s ser A.-.l951
Series C
Sinking fund deb 6348 ser A_--1941

Universal Pipe & Rad deb és
Unterelbe Power & Ltg 6s
Utah Light & Trac lst &
Utah Power & Light lst 5s
Utica Elec Lt & Pr 1st 8 f ¢ 5s
Utica G & El ref & ext 5s....
Utilities Pow & Lt deb g §)4
Debenture gold Ss.

Victor Fuel 1st s { 5s_

K - N
puguu>qhuuq>;u>ut—l~=\-u EZUp NP =R ! "EKZ" “gRperaR ww

Virginia Ry & Pow ls
Without warrants.
1st o f 68 series A
Warner Bros Pictures conv deb 651939,

Without warrants....

West Penn Pow 1st 54 serles A.._1946
1st 58 serles E

e delobed i

Gold 5

Wesrphalia Un El

1st and ref 448 geries B

White Sewing Machine deb 6s...1936

Without warrants.
Partic s f deb 68

. l-g>l-s.ghtq=|.> "Z:“"E““"E>>g>

Bl ==
2w

.1941
Youngstown Sheet & Tu 1st 58 A'1978
18t M 58 series B 1970{A

r Cash sale. a Deferred dellvery.

v]

2! w0 nT>Zud

Price
Jan. 2
1932.

PRICES IN MARCH

RANGE SINCE JAN. 1.

March 1.

March 31,

Lowest,

Highest.

Lowest

Highest.

23 30
314 Sale?

«C

Sale
9414 Sale

4534 Sale

“ZZ00 w ZuouCYam

POODC T Zuw 2200 0uZund

Q=T OP>Uimu

olvnuuwlaCOwd

=l

e et b GO O DT

70
Union 0Oil

.||Bid.  Ask.

lg% 101 A
85145 Sale
9917 Sale
9934 Bale
8815 90
10034 Sale
92 Sale

44 48
35 Sale
Sale

98 1{ Sale

697% Sale
5s ser O 193

Bid. Ask

~3
>SS
NN

OLRID
SRS
X

% Sale
Sale

5, sold on Ja

Sale Prices

13 Mar. 29
13 Mar, 4
32 Mar., 2

Mar. 16
91/ Mar. 26

47 Mar. 28
40% Mar. 3%

981 Mar.

4714 Mar. 29|
9954 Mar, 30

8% Mar. 28|
2634 Mar. 31
45 Mar.3

55 Mar. 31
9815 Mar.
173 Mar. 12

98}/ Mar.
97 34 Mar.
80/ Mar. 30
57  Mar. 2

56  Mar. 29
18 Mar. 28
G.SV Mar 3()

1198/ Ma.r 17

66 Mar. 28
n. 5, $1,000 at

1 100}4 Mar.

Sale Prices.

e e
) w 1
IO LIttt

b

- e 8- 8 '8,.8,.8 3 .
i DO
1O 021 1t O W O B B0 0 000 i i 00 O 00 T BD i i

563 Mar,
1 102% Mar.

83  Mar.

5014 Mar.

39% Mar,
Mar.

9: Mar.

58Y Mar.

1| 98% Mar.

561 Mar.
9944 Mar.
24  Mar.

35/ Mar.
80  Mar.
867 Mar.

4314 Mar.
42  Mar,

22 Mar.
33}4 Mar, 3
66 M

8614 Mar.
7414 Mar,
95  Mar.

Tk et et

63% Mar.
100  Mar.

72  Mar.
73, “Deferred

Sule Prices.

3814 Feb.
1}4 Mar.
1

42  Jan,

LA
100 €2 00 I

[ S Lol 0 4
DO 2O O3 i 00

—
00 OO

-0

94}% Jan,

D

-

—
OB DU I=ODOLININ_ RGO ~TCub Tuh

88  Jan.
843{ Feb.
Mar.
Mar,
Jan,
Mar.
Mar.
17 Mar.
835% Mar.

WNN@ WOJ L
OO D— DO

4 Feb:
96  Feb.

91 Feb.
78 Jan.
62 Mar.
80)4 Mar.
57~ Mar.2
56 . Mar.
18 Mar.
6314 Mar, ¢
4614 Jan.
9614 Jan.
814 Jan.

—

:a
ONO 00 ~J00 = LI 0O

SISO W
VRO ROLD

8 Jan.
8% Jan.
314 Jan.

delivery."

LU= ROIN 0O
-3

Sale Prices.

17 Fe|
14% Feb.

99 Mar

l
6| 923 Jan.

71Y% Feb.
59, Jan.

68  Jan.
983 Feb.
62 Jan.

101¥ Jan.

1004 Mar.
8614 Mar.
80 Jan.

|t P el d - B e et —

OO GO W W 00 1 €O Q0 W =1 0o =

PR RO R B it RO P GOt Kbkt $

TR MO OOW RN R RORWRWORNOR NOWHOUIOW®

O

Pt DD bt

DO bt DD b ek
GROCTOIB RN RO~

b. 19

26
15

womsw!

LOWUNMOTIWD

et ot ok
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New York Stock Exchange

MONTHLY AND YEARLY RECORD

'RANGE OF STOCK PRICES DURING MARCH 1932.

Stock Sales— 1932 1931. Bond Sales. 1932. 1931.
Shares 33,031,499 65,658.034 3 $250,900,700  $242,665,000
99,110,149 ' ] 764,520,950 688,356,500

In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prlcea ara on basis of 100-share
lots, except In the case of stocks which sell only in a small way, Option sales are disregarded.

Price

I i h 49 Jan, 2
Mm?ch. ngln.ci. MY, BT00K AXOHANGE 1932. March 1. | March3l. Lowest Highest. Lowest. Highest.

Shares. Shares. Par. . . .| Bid. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices.
Alabama & Vicksburg.._100
i\:bany & Susqueh;nl:;.::g
legh & West Ry 6% gtd.
Archison Top & S Fe 6314 Sale * 63
Preferred 100f| 77 84 ’{g% ga{e g
Atlan Coast Line RR._...100 ale o B &
Baltimore & Ohio 100) 17 ale | 131¢ Sale 9
Preferred . . ... 7
Bangor & Aroostook. .
Beoch Greek RR 2
eech Cree!

Bkin-Manhat tr & 5 431{ Mar, % Mar.
Trusts ctfs pref. 68} 72 7114 Mar. 783% Mar,
Brooklyn kouecnnTrnnclt « 71 8 Sis 10 | 7% 9 8" Mar. 103 Mar, |

Preferred i3 5214 Mar. 58 ~ Mar. 58 ,
2,500 1 7 7 Mar. 113 Mar. 7 Mar. 14% Jan.

448,900, 25" 137% Mar, 20% Mar, % ” 20% Mar.
C fi

AGGREGATE SALES. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

oL

—
o o S [ Pt

C C C & St Louls pref....100 -- 100

Chi, 5 oo 334 Sale i 3% Mar. $ 43 Jan,
et ey Western .4 % ot 33 185 Mor: B 8% Mar: 23| 183% Jan:

Chic Indianap & Loulsv pnoo

:300/Chic Mil 8t Paul & Pacific._* | 2}{ Sale : 7 134 Jan.

102,000, Protorredo .o ncificisa| 37 Saie 3 238 Mo 23 Jan.

304,422 /Chicago & North West
Preferred

Specia
Colorado & Southern.... 100
00 ;C.It pl-.i“l'ed 100
prefer
Consolid RR of Cuba pref_100 0 8 5 . 9 -~ Mar.
Cuba RR prof.. ... ree 100|| 10 % 25 : 128 Feb.

Delaware & Hudson 0 3 b 6544 Jan.
Del Lack & Western 50, é 1 . 3 17 = Mar.
Denver Rio Gr & Wes pref 100 Sale 6
Detroit & Mackinac Ry..-lo

Preferred 100

=g 9 34 Mar,
First preferred Mar. Mar. 2
preferr: 63 8
Erle & Pittsburgh...
Grut Northern pref
Green Bay & Western....100
Gulf Mobile & Northem--loo
Preferred 100
Havana Elec. Ry,
Preferred

X 7% Mar, I 18 ° Mar.
1735 Mor: 24| 3378 Mar- o8 1534 Jan.

1]}5 Mar, 17| 1576 Mar. 9
6% pref series A. .. 1 25 2 i 23 Mar. 21
Leased line stock......100 2 .311 32 Mar.
RR sec stock ctfs 1000(| 8 11 8 9 g 8  Mar. 9Y Mar,

Interboro Rapid Transit..100 8! S 145/ Mar.
Cortificates of deposit. 100 10 £

{nt Rys of Cent Amer,
Certificates. .
Preferred. ..

Iowa Central._

Jollet & Chicago

Kansas City Southern

4 Mar. 034 Mar, . 13}/ Jan.
Pre!erred 20

4 Mar. 18 2334 Jan.
Mar. 31| 15 Mur. . p|'18  -Jan.
18 Mar. 2434 Mar. . 32/6 Jan. 1

3614 Mar. 1f 463 Mar. . 463 Mar,
12 Mar. 20 / Mar. 8

3{ Mar, } Mar, 2:
2y Mar.

R
no-

104 1
22} Sale
Manhattan Ry guar 26 30
Mod guar 10 A Sﬂlle

e T
DWW
1)

K

126 Mar.

% Mar. 5
114 Mar,
253 Mar,

10 Mar. 2¢

43 Mar. 3
123/5 Mar.
Mar.

d p: 10
Mlnnenpolla & St Louis..100
00|Mion St Paul & S § M....100

Preferred 100

PO VW S W WY

—
NP DUNO bt =D

SR

—
-

42,847

208,600(Missouri Pacific

,00 Proferred... ..
e 025 Morris & Fssex._

o N o
N W U N W

T

New York Central ! ’;
0|N. Y. Chicago & St Louis. 100 r. .
Preferred 0ol| 5% 9 ;i ] 5 : 614 Jan.
ol 100 Feb.
109% non-cum pref. 50 3
N Y Lackawanna & West.100,

® No par value, z Ex-dividend.




32 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

i X NGE " .
Mg"ch. Jﬁ#c‘i. e STOCRER O March 1. |March31. Lowest. Highest., Lowest. Highest,

A ices. | Sale Prices
Shares. Shares. Par.||Bid.  Ask.|'Bid.  Ask.|Bid. = Ask.| Sale Prices Sale Prices. Sale Pr R
6,900/N Y N H & Hartford 20/ﬁ Sale || 2314 1914 Sale | 191 Mar. 31| 263{ Mar. y 1% Jan, 2
145.4001 1. 166 100| Preferred 100}l 60  Sale || 5814 5] 43" Sale 59% Mar, 64  Mar. s o
11,600 0|N Y Ontario & Western...100 % sale | 7  Sale Mar.

400 00|NY R 18 3% 8 % Y A Mar.
1,500 Norfolk Southern 1 24 Mar.
10,100 Norfolk & Western 4 1094 Sale 106 Mar
700 96/ Preferred 1 734 76 76

N

HC«DW NJ!O
= OB CON T Q0 =

First preferre:
24 preferred.
Pennsylvania....

Prior preferred.

Preferred

Phila Rapid Transsit Co.--50
Fhila Rapid Tr ansit pref..50
Pittsb & West Virginia..100
Pitts Ft Wayne & cmc-go_loo ol

R P e 4 QO RO DD ST O i

N =N
= 20 DO OV 0O

327 Mar.

Reading Company..... 56" Mar.

First preferred...
Second preferred

& Sar:
1,900 Rutland RR. pref...een-- 100

60,8008t Louis-San Francisco..100
2,21 Preferred .. con-n -100
11,000{St Louis Southwest
Deposit receipts.
1.400 Preferred 0
201 Preferred deposit recel pts
50,600|Seaboard Air Line

4,70 Preferred
761, 619 Southern Pacific Co
96,000|Southern Railway...
30,620| Preferred .100
1,300| Mobile & Ohio cmm-_loo
1,000 Texas & Pacific -.100
34 800

O

35§ 600

46 300
26,

bk ok © |34
O OERW IO

—

o bk

D=
05&0\»#{9[0[001\00#‘-‘@0!0\@*1@
R ORX

NMNN#—'MO} =0
OO 00 = QU= == OO

=

Preferred A
Preferred B.. .
Western Maryland
Second preferred...
Western Pacific....
Preferred

DRIt b bk bk DO DD

47% Mar.
51 Mar.
2 Mar

DIRICOLO
C0 (0 et it

17 Mar.
614 Mar.
18 Mar.
90 Mar.
4 Mar,
64  Mar,
2614 Mar,
11% Mar.
Mar.

12% Mar.
150% Mar.
1354 Mok,
ar

3 Mar.

BN
St = C3 IR

Adams Express

Preferred
Ad
Addressogsaph Internat.
Advance Rumely new....
Affiliated Products
Alr Reduction Inc
Air-Way Elec Appli Corp....*
Alaske Juneau Gold Min. 10

T 0 =

-

Crt =D Ot
-

000 M DO B GO 1t ST 8 DO DD =TH CO QO TR

ENE W N W VNN

8
e Ut RO O

DO U=
L tad

W VO bt O bt 60 00 T o DD
-

-
N XX X

— [ d
DN bl et RO
DO U1 00 00 = ~T 1 Q0

Y
-
1S

—
-2 -]
(=]

B

1
1
-

Q000 00ta~T

-
b ek o
NI O=IRWO

N XK X

87}5 Mar.

500 RS

. 25,600
3,400

-

NIV
=

Cadz]

American Beet Sugar
Preferred.... .....

Am Brake S& F .
Preferred

ey

0,
2,076,600 .-25| 6015 Sale
2,800| Preferred....... 117% Bale

27,300/ Amer Car & Foundry. = 8% Sale:
Preferred 26 Sale
L]

— o
ONWDR WRWOR wPRIONND

Preferred ... 26 63
American Chicle. 31% Bale
Coal Co of Alleghany
County, N J 25
American Colortype..
Am Com Alcohol v tc..
0|Amer Enc-usﬂc Tillag
Am E ie
American Express Co.
Am & Foreign Power
Preferred
Preferred (6). -
2d pref A
500|Am Hawaiian smm-hh)--.lo
Amer Hide & Leather
Preferred

BN
o
v o

OH 00|

=
(=

OB NNOWIW ORI ONOION I~
=

414 Mar. 834 Mar.
1534 Mar, 24 Mar.
15" Mar. 26| 2134 Mar.
15 Mar.
Mar.

IR
it

= bO R

(= I T

it
D
cm-:ﬁqm Q0 Q0 bt 1= b=t b S

i

Preferred....

Amer Internat

00|{Am La France & Foa
Preferred

Amer Locomotive .
Preferred

Am Mach & Foundry.

Amer Machine & Metal
Voting trust ctfs...

American Metal.
Preferred (6) ..

80|American News C

B S TNV
17 —
>

ROAKRKRRY

b
OB WHN~I=DN N0 O MR ~JOODH O TN OB

SRR

ST
. . =
O =I00 LI O 0000 O P IT i GO = i

R X

33 Jan. 30

DO =t
B

% No par vaiue.
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N. Y. STOCK EXCHANGE—STOCKS ) 33

AGGREGATE SALES.| STOCKS PRICES IN MARCH. RANGE SINCE ;’{‘N' 1.

Mgrch., ﬁ;’f‘%. MK ATOUREXORANOR, Y March 1. | March 31, Lowest. Highest. Lowest. mghm.

3 .IBid.  Ask. . Ask. Sale Prices. Sale Prices.
Shares g Bid Ask sk Sale Priczf ma% Mac;_e 8 2% Mar 51
57 Mar. Mar. 31 58

39% Sale . 28% Mar. 31 49;/; Jan, 14

00]Am Radiator & Stand San.__* Sale g i Mar. 30
Preforced - - oo 100 105" 115
v

0 1 2

Am Rolling Mill 113 salo
00,American Safety Razor 22 24 26 Sale
00jAmerican Seating. ... 1 2 4
{Amer Ship & Comm._...
American Shipbuilding
Amer Smelt & Refining,

Preferred

American Snuff
Preforred. . I

5| Amer Solv & Chem Corp....*
Preferred -

& Preferred
,200)Am Sum Tob,
3, 767 540|Amer Telep & Teleg
32 .)0() American Tobacco
42% ?80 Class B

00000  =~JNCO~]
QORI D=~
3
=2
-

SO i R0
o0

110}5 Mar.
25

[
000000 T QOO O~

1,800] 1st preferred. e 71 i
27,900|American Woolen .. W 3 & 214 Mar. ﬁ‘VI A E/ﬁ Feb. 25
208,400 Preferced. ... 47 8 5 v . 30% Mar. 7

2,900|]Am Writing Paper v tr cth: 3% Jan. 11

Pref voting trust ctfs
A Zinc, Lead 1t...* . 4 2/§ Mar. 2 Mar. 4/ 3% Jan.
1500 Proforreq cod & Smele..2 ©10| 237" Mar. 24 | 197 Feb. 23| 23~ Jan. 18

1,200, Preferred
721,006]Anaconda Copper .31
,900/Anaconda Wire & Cable - 29
24,%90 Anchor Cap Corp, « 29

600|Andes Copper Mining Co...
Archer Daniels Mid
Preferred
Armour (Del) pref
Armour of Illinois class A..25
Class B 25

-
L

WERR e SRR R R
OO OO RS WHO O OND RSO

-

414 Mar.
114 Mar.

RS W Y

[T )
E¥N
W

PN

0 :rnlold Ca:ntnble Corp.
rtloom tl

Prelerredrpou on 50 Jan. 26|

5 Mar.23

13 Jan. 5

43¢ Mar. 31

o
o

SRR

-1
Associated Apparel lndul..
(0;Associated Dry Goods 4
1st preferred
2d preferred. ... i
Assoclated Oil. .. ... ... .25
Atl G & W I SS Lines.....
Preferred..__
Atlantic Refini
0|Atlas Powder
Preferred.
Atlas Store;
Atlas Tack Corp.
Auburn Automobile .,
Austin, Nichols & Co
Prior A

- Do
=] 00O DO MO TS
[T

SRR
w
PN

Y ot ok ek

. 30
.16 5
.21| 1% Mar. 21
.31 101% Mar, 11
5% Mar, %Fab
1414 Mar. 14 14} Jan. 30

14 Mar. 19 14 ,ﬁ Jan. 8
7% Mar. 3 Jan. 11
214 Feb. 23 3}5 an, 2

5% Mar, ; s 814 Jan. 14
1734 Mar. 30 ; . 2814 Jan, 15
82" Mar. 31 Feb. 25
1/,{ ‘\‘Iar 17

Mar. 17

-1
DO =i
RN

o

270 390
41,300 87,600
10,500 70,100|8Baldwin Locomotive .

6,070] Preferred 100
1,090|Bamberger (L) & Co pre!_-loo
87 Barker Bros

w = Oows
00K Gu=RO~IOT

19 Preferred
300|Baraet Leather.
20! 7% preferred...
114,600({Barnsdsall Corp, cla
490|Bayuk Clgars, Inc

KR R SR SRR

)
O
N

5 . 79 ~ Mar. 31

00|Beech-Nut Packing.. 3 42 41 i A 38V Mar. 28
Belding Brothers o 4 T 25§ Jan,
00{Belg Nat Rys part pref .
Bendix Aviation Corp..

r.2

1634 Mar 28
Mar. 31 .
13}/ Mar. 16 3 13% Mar 16
814 Mar. 7| b

7}{ Mar. 30
Feb 15
Jan, 8

Blumenthal & Co prel.___loo
Bohn Alum & Brass Corp...*
Bon Amiclass A &

m-m
>N

~=y

115,600

900
4,000{Briggs & Stratton..

6,500|Brockway Motor Truck.

Preferred
19.?00

s Mar, 9
% Mar. 29, 10% Jag. 14

Mar, 11 Jan. 23
L 5/6 Jan. 9
8914 Mar. 8

-~

AR
il
&

—
—ooey
N

3
109,700|Briggs Manufacturing...
5,200|Brunswick-Balke-Coll...
16 '700|Brunsw’k Term & Ry Sec
13,700|Bucyrus-Erie Co.
9,%00

80
13,400|Budd (E G) Mfg.
650] Preferred 7%.
27,640|Budd Wheel
18,900 Bullard Co
4,400{Bul
400
1,100
37
1, 500
10

76, 538
'780| Debenturestock.. ..
130|Bush Term Bldgs. prel.-.-lw

5,500{Butte Copper & Zinc
6,200/ Butterick
8,600 Butte & Superior Mlnlnt..-lo % ar. 4 "
251, 200 Byers & Co. 114 Mar. 31 .
’ Preferred 6 70 55 150  Mar. 30 Mar. 19} 50 Jan. 26

11 Mar.
3 %

1% Mar.
47 Mar,
Mar.

SO =000
R
w

o

(=

[
O et DO G0 1 1D bt i

b

P NI NP

[y
CHHNIRWORI D i

|t|zed for FRASER
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N. Y. STOCK EXCHANGE—STOCKS

L]

==

AGGREGATE SALES.

STOCKS

Since |N.¥.8TOCKEXCHANGE

Jan. 1.

RANGE SINCE JAN. 1.

March 1. l Marck 31.

PRICES IN MARCH.

Lowest.

Highest.

Lowest. Highest.

3,700
300
10,900
40,600

5,000

Shares. .
500|Calif Packing Corp

Califnia Petroleum.
CallahanZinc-Lead.......
Calumet & Hecla 25
00,Campbell W & C Foundry...*
Canada Dry Ging Ale o
(00;Cannon Mills

Capital Admin Co Ltd c A._*
Preferred class A 50

30{Cavanagh-Dobbs, Inc. ...
Preferred 100
Celanese Corp of America....*
00|Celotex Co. *

Voting trust certificates._*
Prefoerred 100)
Central Aguirre Auociateo-
Century Ribbon Mills "

-~ 37 Preferred

147,000

6,100|Certain-Teed Prod .

0| 7% preferred.....

43,100|Checker Cab
179,300

Chrysler (.mpontlon
00|City lce & Fuel,

60|City lnvesung-
00{City Stores ...

A
27 .400|Colgate-Palmolive-Peet Co.. *
900| _Preferred 100
23 '200|Collins & Aikman
1,100} Preferred
7 '900|Colonial Beacon Oil Co.
10,700|Colorado Fuel & Iron
'110| _ Preferred. 100
7,900{Columbia G & Ei Preterredloo
505,449] Common ..

1 7()0 Columbia Pictures Corp v t c"
545,824|Commonwealth & Southern '
21,100| _ Preferred
65.321|Commercial Credit.
4,500 Class
650| Preferred7%
490| Preferred B. .
1,600] 1st preferred...

105,000|Comm Inv Trust .
. 880| Preferred...._.... 1
'900| 6% % preferred 100

otk

K
(53
(=]

=B N

- Oy

OO~ OMNHOBRNOHNWD NOOIDHS =]
N X
w
&
)
-]

=
X X

13% Sale
26/E Sale
65

11, g()() Convertible preferred....*
Warrants stamped...
382, 650 Commerclul Solv
1,000{Conde-Nast Public’'ns_ .
49, :000|Congoleum-Nairn Inc._ .
8, 300 Congress Cigar

12,800{Consol Film Industry. .
13,500 Preferred

161,850{Continental Can
7,600|Continental Diamond Fibre *
46,700|Continental Insunnce_-..lo
52,300|Continental Motors
234.300|Conti tal Oil
85,300{Continental Shares
167,200|Corn Prod Refining
2, 020 Preferred
41, 500 Coty,Inc ..

8,800|CGuban American Sugar.
3, 043 Preferred

24,900|Davison Chem........
De Beers Consolidated | Mlnen
Debenham Securities
28,500|Deere & Co prer
12,000{Detroit Edison

13,800 Farticipating
94, SOU‘Dome Mines Ltd
19,800 i
22,400 Douglnn Aircraft Co Inc....*
5,700 Dresser (S R) Mfg conv clA.. ‘

4, 700‘ Class B

20 21
107 Bale

-1 Bid.
3,

oD

= —

— [

-

3{ Sale
b Sale

Dot
[0 iR R0
BN

Sale
95 96
899/ Sale

Sale

Sa.le/
13

ERSwE
D= O W Q0RO T~
&

SRl S
i
{vc]

&

Ask.'Bid.
le | 8

G

0O DM B OB 00 Ut i L= O LO TN 00

Ask.| Sale Prices.

3 95 b

6
u

-3 - CICORD it
WNNDOOSD
RN ORSRK X XX XX
; o
= OO

—

MRS R

-

7}5 Mar. 26
75  Mar. ¢
10 Mar. 12
614 Mar.

115§ Mar.

B
D
© <1000 BTN

R

W = OO0000W
oo
et GO0

M

Sale
Sale

X

40
347% Sale

.aww

N
=t 00 20 bt 1 IND ©0 0 bt 1t i et GO bt G0 1t 00 00 BN 90 00 1= 1t 00 G0 1t 0O

iy
Corom eora

oK
I DD OO (O bt b e o ot O bk 50 2 00 v =

BOBROCOISND QoM
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N. Y. STOCK EXCHANGE—STOCKS , 35

AGGREGATE SALES.! STOCKS ! e PRICES IN MAR'CH. RANGE SINCE JAN. 1.
rice

T ;
scarch, | dancy., |7 Y- STOOREXCRANGE| . Jan 3. W .00k i, | Morch 81, | Lowests ' 1. « Highest: . Highest.

Shares, S ; |:Bid,  Ask. Ask. Bid,  Ask. Sale Prices. i Sale Prices . | Sale Prices.
%%’;3297-0 ug.Inc.... 533 Sale Mﬁ Sale | 48 47}4 Mar 28 55/6 Mar, 5 2
1,200 Dunhill Int. 14 2 2 1 Mar.28 13 Mar. 3
1,800 ,Dupla. Stik. ol 10 12 12 0 10 Mar, 14 10" Mar. 14
Preferred 100
640 Duquesne Light 1t pref..100
Durham Hos Mills pref...100
Eastern Rolling Mill
338 500/Eastman Kodak
35, 730 E l:m?\"fd & Spring Sale
on & PRBR A
1737 8001 E Gt e Nom fo | 462 i
1,200| 6% cumul preferred 10 103/ 104
i 23 688 mgnnon ¢’sdemm il L ¥
¢ 3
167,500 545, 1400 m;c't‘-ffJ i i g1 sal
13,800 45.800/mmrererred . 1 w Mar, ‘1| 2} Mar,
Elec & Musi Ind—
45,600]  130,300] American sharcs w 1 Mar. 29! 33 Mar.
s S S Ju i
11:000 Preferred certificates . 58 Mar. 31| 20 4 Mal‘: 11

€merson-Brantcl A.
Class B )
Emporium Capwell Corp. -.5;

Endicott-Johason 3314 Mar. s 5 i 3614 Feb. 15

105 Mar. 29 . v 107V Mar. 17
5 22 - Mar. 9|| 15 25 Feb.
51  Feb:

591 Mar, 31
17% Mar, 18

114 Mar. 31
31 Mar, 31
37 Mar. 31
29  Mar, 24
1} Mar. 8§
ar. 4

S
=TI

KR

100 7% preferred..
:13 ,300 Fnhlon Park

4,600 Federated Departm't Stores_*
1,100 Federal Light & Tnctlon--ﬂ
'210i " Preferred

= Nl
(=T

64 Mar. 11
25 Mar. 9

ooy
=

3% Feb.
2  Jan.
1034 Mar.

e
(=]

50 400I Federal Water Service
31,900, Fidelity Phenx Fire Ins
"470|Fifen Avenue Bus
10.Filene’s SBons
1,185 Preferred 100
29 600| Firestone Tire & Rubber.__10
.900 Preferred 100

OO
0D bkt

o
-~

1
451 48% 4674 Mar. 24|

Salt; i % %%ar 1
£ % B A
7 73% Mar. 28

OOI000INI = Gt 80 = 1= 00 Q0 1

Bro . b

0 Food Mlchlnery Corp. 8 6 8 6% Mar. 30
66,200 Foster-Wheeler 914 7 Mar. 31

7% conv preferred 94 95
2,700| Foundation Go 3 3581 2% 34| 2% Mar. 24
22,200|Fourth Nat'l Investors 174 Mar, 29
93,700| Fox Film A" . ] 34 3" Mar. 28 8 23 Jan,
310|Franklin Simon pref. 60 65, % 60 Jan,
93,400(Freeport Texas Co.. o 5 : 5 Ve 3|| 16% Jan,

[
S
S~y

Mar. 29 5%
50 Mar. 29§ 59
Mar. 31
103/ Mat 28] 14
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-
=
v
e

Lo

bt G0t 1 00 00 B G0
w X

—

50| Preferred (7)...
2, ‘11(1)3 1250 General Electric.
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Class B_...
420 Preferred A (7,
110] Preferred A (8)..
3,100] Conv preferred A....
1, OUO General Italian Edison .

.

=N
et otk ok

S 0 Tt 00 20 bt ok €0 T DD QO ~T O ot i =T O
-0

Q0= COLO D

otk 1Dk o bk ok ok
L

SRR
—

DO bt
oot

1 490 General Printing I
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100,Gen Realty & Utilities Corp.
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101,800|Gen Theatre Eqv tc___
898,300{Gillette Safety Razor . .....*
28, Convertible preferred. 100
10,700/Gimbel Brothers
6,830 7% preferred
20,400|Glidden Co
200] 7% prlor preferred
42,080 Gobel (Adolf)
186.800{Gold Dust certificates 1684 Mar. 31!
Preferred 9034 Mar. 22
Gold & Stock Telegrnph--loo |
5; '(7)80 Gt;%drlcht(B Fd 4 5 334 Mar. 28
o preferre. 1
158,900/ Goodyear T & R . 8 a8 1358 Mer. 80
6. 00| 1tst preferred._. z ¥ 44 an
36.388 G(;)th:ln Silk Hoslery 8 934 Mar. 31 7Y% Jan.
referred b
Preferred ex-wnrmnta-_loo s ’ g 65% Mar: 1 503 Jan.
1,300Gould Caupler A" 1 v Jan. 11

®* No par value.

3¢ Mar. |
1814 Mar. 28!
6214 Mar. 18
Mar, 17|

14 ° Mar. 21
5% Mar. 1|
4814 Mar, 19;
514 Mar. 31i
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36 N. Y. STOCK EXCHANGE—STOCK:J

y 9 ; RANGE SINCE JAN. 1.
AGGREGATE SALES. STOCKS \ PRICES IN MARCH

Mglch Jg;{tcﬂl : N.Y.S8TOCEEXCHANGE X searin 1] Murciin Lotwest. Highest. Lowest. Highest.

Sale Prtces

. Bid. JlBid.  Ask. Btd Ask | Sale Prices. | Sale Prices.

Shares, Shares Graham-Paige Motors .- }rﬂ Sale i% l\nga.!‘ 3% Mar,

Granby Cons M S & P 6 614 Sa}e : Mar‘

Grand Silver Stores_ Sale 113 Mok 21

60|Grand (F & W) Stores pf_ 100 30 28 3 3 4 Ao
Grand Union 4 7  Sale ar, 1
Preferred Sale 301 32 y 32

18
0 Grant (W T) % 2% 5 Bale } .28 30% Ma;
Great Northern Ir ore prop. * 13 12 o2 5}/ M:r
Great West Sug 5 4% ié ¢ 0" Mar.
Preferred 91 . 5 13 1{ Mar,
40{Greene Cananea Coppe 8 5 114 Mar
Grigsby-Grunow Co.__ Sal % % Mar.

o Pt )
=4O DWO WO WT

00;Guantanamo Sugar.

b eN

© WO
N
v
=Y RIS

Preferred
Gulf States Steel....
7% 1st preferred
Hackensack Water...
Preferred A
Hahn Department stou-,i;;

13§ Mar.
133 Mar.

o
i

Hall Printing.
20}|Hamilton Wat:
Preferred. ...
Hanna preferred e
Harbison Walker Ref........ *
Preferred
Hartman Corp class A
Clngs B

OO
e
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okt b ke e

=1 =gl
Pt
NENE =RNEERGGINORINEEONE QOG0

o=

B Y
¢ ar.
8}% Mar, 2

9! 2814 Feb.

20 Mar, 95" Jan.

He Powder.
,P re lerr;d

[y

00
=

1.2
17,800 y
16,700] Preferred

-3 -
Ot—lg<¢win NN O i mJ it ek

O Pt O
-

" 7,000 Holland Furnace
17,300 Hollander (A) & Son..
1

3() 600 Houdaille-Hershey ¢l B .___
7,700 Household Finance part pf 50
50| Houston Oil of Texas 00|

—

P b
SN0 D NNOCI=0OND__ 0D OW=IR

[~
WIS
13

Voting trust certificates. 25
Howe Sound

=]
-

273 Mar. 28

. n.
Indian Motocycle 76 Mar. | Feb. 1% }:n,
Preferred 137 Mar,
26  Mar. ¢
Ingersoll-Rand. .. _ 3474 a 26}4 Mar.
100

Preferred 17 ﬁ Mar.

Inspiration Cons Copper..20 Mar. 3

Insuranshares Corp (Del.)..*
ew

SN

intercontinental Rubber..
Interlake Iron

RNORR

Prior preferred.. ..
Int Business Machines
(00|Internat Carriers Ltd.
Internat Cement
Internat Combus Eng.
Preferred
Preferred certificates
Internat Harvester,
7% preferred

NP W

—t
OD=D

et IND ok ok ot ok
WPDNT R OWPD

—

R =l
WoooUR
RN KR R
=

Iaternat Match pref._.
00|Internat Mercan Marin

Internat Nickel of Canada..*
Preferred 10i

90|Internat Paper pref 7%..100
lnéoimat Paper & Powercl A ’

914 Mar.
86}/ Mar.
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=IO~ RO OWOH
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Tnternational Silver.
7% preferred
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Pref without warnntl..loo
Intertype Corp...
Investors Equity
Island Creek Coal..
Preferred

QO

Sovom
RO KX
" s
P50

31
30/ Sale

100
Jones & Laugh Steel pref. 106
60{Kansas City Lt 1st pf Ser B *
Karstadt (Rudolph)....
Kayser (J) & Co

-
BB IOROD D
IS

P,
:{% ar . 6V Jan:
2 . 2% Mar.
734 Mar. Jan.
30% Mar, ‘ 26% Jan,

Mar.

-0
=300
o

&

o
-

b

Kelvi Co. »
30| Kendall Co pref A...ceeeuen

466,600|Kennecott Copper .
1,600|Kimberley-Clark
3, 400

282, 850

210

W
-
(=1

AN
g

it
ngldiwl-lcno oo

24
00|€ress (S H) & Co.... S 3 34  Mar. 2
Krueger & Toll Co.... 14 Mar. 28|
'217.700|Kroger Grocery & Bak. 14}% Mar. 28
-=-=--|Kuppenheimer & Co
7% cum preferred.
La;let;la Gas. I
i referred.
192,300{Lambert Co.. 423 Sale
400|Lane Bryant.... 3 10 4 5 4 8 5I
4,400 8,300{Lee Rubber & Tire . 2 ale

(el

® No par value,

hitized for FRASER
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N. Y. STOCK EXCHANGE—STOCKS

37

AGGREGATE SALES.

Since

In
March. Jan. 1

STOCKS

N.Y.S8TOCK EXCHANGE

PRICES IN MARCH.,

RANGE SINCE JAN. 1.

Price
- March 1.

“March31.

Lowest.

Highest.

Lowest. Highest.

Shares.
4,600

430
1,500
100
18,000
5

Shares.

5,500
47,800
100
14,100
290
3,700,

640|
19,800
0

Par.
00|Lehigh Portland Gemunt.ig:

00|Lity Tullp Cup Corp-

582,100( C
6,000|L

Lebigh Valley Coal.
Preferred

Link Belt Co

Loews Incorporated..
Preferred

Loose-Wiles Bisc.
1st preferred...
Loriliard (P) pref...

ol1
614 % preferred
Loulsville Gas & Elec A
Ludl Steel

0,
,900!
"700,
1700
1300,
1200
100!
’530'

»
It et i i Pt DD

00|Marshall Field & Co..
00|Martin Parry Corp

00|Maytag Co (The).

600
11,100
7,360
80
6,600
3.7g0

85
11,350
49,900
31,300

3,100

6% preferred.
McGraw Hill Pub Co
Mclntyre Porcupine Mines..5
‘McKeesport Tin Plate o
McKesson & Robbins.. d
Preferred
McLellan Stores class A.

7% preferred.
Mandel Bros...
Manhattan Shi
Maracaibo Oil Explor.
Marine mdllnd
Marli ell
Marmon Motor Car

Mathieson Alkall"Works.
7% preferred.
May Dept Store

Fref with warrents.

16t prex 6%
Melville Shoe Corp.
Mengel Co

Preferred .....

l"eu
8% preferred
Miami Copper....
Mid-Continent P
Midland Steel Products..
First preferred

Milwaukee El Ry & Lt pf._100
Minn-Honeywell Reg Co....*
Minn Moline Pow Implem..

Vonsantue Chemical
MontgomeryWard & Co.
Morrell (J) & Co
Mother Load Coalition.

Motor Products
Votor Wheel

=
100|'1033£ 105
5 17% Sale

Moto Meter Gauge & Equip.*
L

Mullins Mfg Corpea..
Preferred....
Munsingwear

National Bellas Hess. ..---.‘
7% preferred []

0,
National Biscult...

7% preferred

0
Nat Cash Reglister

7% 1st preferred.
Nat Distillers Prod.
$2 50 cum pref.
Nat Ensmel & Stamp.
National Lead
Preferred A
Preferred B
Nat Power & Light...

National Radiator
National Steel...
National Supply.
Preferred
National Surety
National Tea Co
Neisner Bros
Nevada Cons Cop
Newport Co (The)
Class A
Newport Industries Inc..
Newton Steel

New York Dock
5% preferred...
N Y Investors Inc..

8 29 N Y Shipbuileing..

7% preferred 0
New York Steam pref 6%...*

7% 1st preferred .
Noranda Mines Ltd
North American

6% preferred

8,00 21,60
20,900 94,100

50,
North American Avaition___*

1434 Bale
53% Sale
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1414 Sale

N
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21 Sale
245 3%

6l 7
614 10
0% 45%

2;4 Sale

Sale Prices.
6314 Mar.
68 = Mar.

u—\l\lw

00O Q000 =TI ~Ih LI~I~3

34 Mar.
70% Mar. 11
4% Mar. 12

Sale Prices.
614 Jan. 28
9| 75  Jan. 12
3% Jan.

Jan,
469/ Mar.
244 Mar.

Sale Prices.

14 DO =t
ON DPUDNDBNDRWOR D!
w
0O 0O~ O ~I~JO 00

n

oo

14

1435 Mar. 4
6135 Mar. nt

1814 Mar, g

4 Mar. 23
207 Mar. 10

1414 Mar.
2IA Mar.

317 Mar.

13
O3 0D TN D bt =T 1 i N GO ST RO W

N
DOTD

Pttt ok ek ek

b

1514 Feb.
621 Jan.

1814 Mar.
601 Jan.

[ [
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Jan.
§ Mar.
207 Mar.
105 % Jan.
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® No par value,
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.38 N. Y. STOCK EXCHANGE—STOCKS

AGGREGATE SALES. : STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1._

N.¥.8T XCHANGE N :
Mg;lch. Jiizn.“i,. tapdaRE March 1. | March31. Lowest. Highest s Hlahul

S, A Par . .|!Bid.  Ask. . .| Sale Prices. | Sale Prices ces. e Prices.
s’ngho bha’:fsﬁo North Amer Edison pref._.."|] 81 82 8 8 78 8314 Mar. 12 . 86% Jan. 18 b
900 North German Lloyd w i..... 454 Mar 31 J. 21
380 72 ﬁorthv;:nﬁm :ﬂe%r;ph-.gg % 2? 15 27 2?}4 Mar 1
ubber... R
‘ir'r'.';?emd" iogfl 15” 17° | 17" Mar. 28! 1

X 310,684 Ohlo oil Co (The) " Bale | "534 Mar. 1
1722%3?) 14,800(Ollver Farm Equlp new 1% é 34 > Mar. ' 7
900 5,800 Preferred A : ) Mar. 23

- 38,800|0maibus Corp v t ¢ Mar, 1
27 ggg 900| Preferred A, m
Oppenheim Colline & Co.. .
Orpheum Circuit Inc Prell(w
Otis Elevator
6% preferre:
Otis Steel_._.
Prior preferred.
20[{Outlet Co

320 Preferred. .

14,500/0wens-111 Glass Co

-

43{ Mar.
1% Mar:

(=]
s B =41 3]
13

=
Ot

—

CRWOCT==Ti LR DWW OT
== DO DD

W D= NOBRND = B =TDOMOROTUA GOt
—

40 4

114%;/ 411
231 Sale 21% Mar. 263 Mar,
347 Sal 3 313 Ma.r 36 Mar,
357 %00 ' 37 < Mar.
7 s 1 ‘\'In,r.
1044 Mar,
109 Mar,
25 21 30 38l 173 Mar,

Pan-Amer Pet & T L 5 S

00| Cruss B stock e 0 19% 17 M 17% Mar,

8Punhnnd Prod & Ref. Mar.
8% oreferred..........100 Mar.
00|Paramount Publix Corp. ...+ Mar.
Park & Tilford * %ar.
ar,

—

W OB
CO~IWO W ogo«:www@muu

W
ety

40  Feb.
1043 Feb.
20 Jan.

313 Mar,
3614 Feb.
of 14 b,
. 'eb.
101 ' Feb.

31 Mar,
1754 3 Mai

e

Pacific Gas & Elec
{521 Pacific Lighting Corp.
85| Pacific Mills

-
=

v—-n—a
-0
ot ok

[

et ok ot O bk
-

[

IR XK

[ 3

00O = NJWWO~T
o ek e ok

ok ek

COTm LI NI DD 000N

Parmelee Transport Co,....”
0 Pathe Exch.. !
A

0 Patino Mines & Ent ctf...20
00|Peerless Motor ... v euaaea. 10,
Penick & Ford... »
Penney (J C) Co
Preferred

-

DD bk ok k-
WIS WIT Oppoot 000

OO
OO0CO~I

¥ 3% 2
0l Penn-Dixie Cement .. 1 7 /S Mar.
7% preferred 5 8 5~ Mar.
0|People’s Drug Sto, :
Preferred
Poonle - GasL & Coke.-.loo : .
Rig 4 & Jan,

0

Pot Milk___.___. 1314 Jan.
0 Petroleum Corp . s < 4% Jan.
0'Phelps Dodge 25 53 Mar. 20 7" Mar. : : 8% Jan.
00 Philadelphia Co pref 6%_.50 35} Mar. % Jan.

Preferred (6) new
0|, 5% mon-cum pref. 0
00|Philadelphia Reading C & I..¢
Phillips Jones Corp nE
Preferred

N OrOTH -
BRON

(<1

Fen.

4 Jan.
I‘eb
Mar,
6% Mar.
336 Mar,
41  Jan.

]

Phoenix Hosiery. . \ 6 4
Preferred , 9. Tob

33 Mar.
5 Mar.

00

~N

9001 pirellt of Italy A....
Pittsburgh Coal (of Pa)---
6% preferred 100
Pittsburgh Screw & Bolt...*
Pittsburgh Steel pref----loo
Pitts Term Coal 100
% preferred
0 Pittsburgh United

Pittston Co (T

Poor & Co class B.

Porto Rican Am Tob cl A_ 100
Class B

Pottnl Teleg & Clblo pref. 100
4 Prairie O1l & G 25
Prairie Pipe l.ln.

S = s =IO~ T O NI TTRO =T = QO TN = DO

c»:h:»—-ﬁ-*n-s ot
8 X

S CoRTFRTE
ISIAISTSY o

PN

b

Procter & Gamble.
Preferred 5% . .
Producers & Ref ¢ Corp_
7% preferred

-]
2 OOng-ﬂ—'oz O

- on
N

-
NN
NTOONPNODD = OO0
[=

it

7 A RN SR 100
6% preferred.

EORRRER X
—_
- <
COPOLOCOLOM  DODOCOLO {3
1t O ot bt Gt 0D O bk bt

QD= Tt
O RGO =L O N 00

PN
w
=

93 Mar
Ma.r

~oren

1,750\ Preferred. .. “100 9 g E 55 M 4 .
93,200 193,700 |Purity Bakerles 2 ; 10; M:g 1574 Mar, : 15674 Mar.

418,600 1 508 100 Radio Corp of Amer g 6 Mar. 103§ Mar., 7 . 1054 Feb.
7% vreferred ‘A" 5 27 22 Mar. 27  Mar. i 327 Jan.

164 100 Preferred B 1 10 Mar, 17Y% Mar. . 18/ Jan.

Radio-Keith-Orpbeum -

Class A new.

—

WONW  ~Jho

103{ Mar. 1
535 Mar.
=8 Mar. 1

oW

1st preferred

Rem’ton-Rand _

1st prelerrcd

2d preferred

Reo Motor Car
Cert,

P N PN
-

R
DO 0000

121,244|Republic Steel Cor,
23,920 Preferred cov.
1,000|Revere Copper & Brass
500 Class A ...
Preferred

414 Mar.
11  Mar.
254 Mar.

—
K

WooUCOR Ot

60
13,938

(L]
]

37 Mar. 21| 37% Mar. 21 A 5% Jan.

® No par value,

hitized for FRASER
p://fraser.stlouisfed.org/




N. Y. STOCK EXCHANGE—STOCKS 39

PRICES IN MARCH. RANGE SINCE JAN. 1.

AGGREGATE SALES. STOCKS

Price

, In 1) ¥ E Jan.
March, Jgr{fci. % T ATOOREXCEANG 1%7:;2.2 March 1. | March31. Lowest. Lowest. Highest.

Shares. Par.||Bi : Bég% sAlsk- Bid.  Ask. Sate PMrice331 . |y Sals Prices
391,800[Reynolds (RJ)Tob ¢l B.....10|| 3! ale ar .
2,180|. Class A ! 18| 69" Sal 65% 68 64 Mar. 24

(00|Rhine Wesrphalia Elec Pr ___

Richfield Oil Co of Calif....*
Rio G de Oil 9
,600|Ritter Dental Mfg
Rossla Insurance . .....
Royal Bak Powder 6% pmoo
149,20C|Royal Dutch Co N Y shs....

41,300(St Joseph Lead 21 . 1014 Mar,

42 5 % 59} Mar,
Safeway Stores. A Mar.

93} Mar.
73 Mar.
3  Mar.

6 23 Mar.

9|240% Mar,
1| 9% Mar,
214 Mar,

i
ar.
84" Mar,

94% '111?%' 1
eb.

Jan, 1

—

Savage Arms Corp

[Schuite Retatl Stores.
8% preferred

Scott Paper

Seaboard Oil Co of Del.

00[{Seagrave Corp (The)..

Sears, Roebuck & Co..

0|Second Nat Investors

$5 conv pref

C
Servel Inc
0|Sharon Steel Hoop
6,400, Sharp & Dohme

700
29,600
28,610

9,300

500
19,700
0

7

37,30 75,00 mﬁ
276,500  531,700{Sinclalr Con OIl Corp 6 :
3,500, 4,800 8% preferred 100|| 63 100 $ 96 Mar.

9,100 17,200, e 2 2 3 L 414 Mar.
1,900, 7,300 9 8 . 19 ~ Mar.

200 40 6 15 ] 4 6 ;

550 1,980,
1,300 13,200
5,475
324,300 692 100(Socony Vacuum Corp.

2, Solvay Am Corp pref..
10,700, So Porto Rico Sug ..

4 8% preferred.......
25,100 200 Sou California Edison..._25

Southern Dairies class A...*
B -

Com
*N
-

<3
R

OGO 0O~IURY!

1 Mar.29
3044 Feb. 11
Jan. 12

4 Mar. 29

N
W D000 OO0~ i

[

» % e

8 ISIU'OIQ'

LR CK )
00000 IO = (O U= N

)

OROPWH B RN

11% Mar.
1st preferred 66 } 2 79 Mar.
500/Spang Chalfant & Co. - 2 74

5| Preferred

Spear &

7% preferred
Spencer Kellogg & S8o
Spicer Mfg Co..

Preferred A..
Spiegel-May-Ste 3 i 3 3 ar.
Standard Brands. 13} Bale € 113 Mar.
4,700 Preferred 1143 120 2 117} Mar.

213,900(Standard Gas & Elec 9 2 72214 Mar,
k $4 preferred b a 8 28 3
4,500| Preferred (7%).--
2,200] Preferred (6%)...
4,500|Stand Com’l Toba
5, 4()0 Standard Investing Cor
5,900|Standard Oil Export pref.
269,300(Stand Ol of Calif
26,700|s
736 200

12 600/Ste %
9,400 3 1% 2
21,000 Sale

54,400:Stewart Warner Corp 534 Sale
166,400|Stone & Webster 10} Sale
,49C 85 89 : 1 ¢
83,681| C *| 1114 Sale 4 k v .31! ll}f Mar.

7,200 29 Bale || 32 b .
75 87 Mar.

80
2,000{Superheate. Co (The) * ! 3 3 17 1214 Mar,
0 865|Superior 01l 18 17, 15 Mar.
9,300|Superlor Steel y 614 Mar.

1,600/Sweets Co of Americ
300|Symington .

1200/ Glass A. .

11,300 Telautograph Corp

12,000{Ten Corp

349 622|Texas Corp (The)

183 500|Texas Gulf Sulphur

1200(Texas Pacific Coal & Oil...10

69 1200|Tex Pac Ld T¢ Tem ctfs 1

Certi®icates (old)..

Thatcher Mfg.
Convertible preferred....*
Thermoid Co »

oo
RO DWW

134
00N

H Mar
1 14 Feb.

:622 Mar.
2 Mar,

OO
Lot i i ]

[ Pl 06050-700

— —
NI 00O PRI LITIO0_ DU

[y
—
[

N

o

WD LW~
NS N

o~

— SOt
W= O
BOCO

43 Jan,
3/
]} Ma.r

B QO
COQOH0 ARSI O bt b 1D

va:m-l
BRNONBFD _ i OIRTORTTS_ CNOM I Ot O O i O i ik

414 Jan., 16
71 29  Jan. 21

|3

l‘hompnon 3 Ry L sozen s 25
Products.
Thompson-Starrett

| Pt
e SN
SURIR SRSGRIRGRR

[

Tidewater Oil..

6% preferrad.
Timken-Detroit Axle Co
Timken Roller Bear....
00| Tobacco Products Corp_
Certificates of deposit
Class A
Class A certifs of deposit..*

653,100{Transamerica Corp, 25

1,600{Tran & Williams Steel
113 400 Tri-Continental Corp.

6,100| Preferred

9.100| Trico Products..
Truex Traer Coal.
T'ruscon Steel Co..

s
[
O et G

BN
)

oo
oo

XOS0R 358 ynanNee

ket

E=r] e ter) O CIVUR Nle Yo LT

Sale
105

6
268, 800 769,000 30% Sasle

SON N O 10000

=
or
Ot

=0
N OII R OO W IR

RN S IR SRS
< e
Comtotstoty’ Sototote Ko o 4

WOV NON R W
SRR R RSN

. %
28 Mar. 36/5 Mar.

[
bO~J
|54

¢ No par value
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40 "~ N.Y.STOCK EXCHANGE—STOCKS

AGGREGATE SALES STOCKS PRICES IN MARCH. RANGE SINCE JAN. 1.

Mg'lch. Si’fce W, % BEOOK EXORARGE 2. March 1. | March31. Lowest, Highest. Lowest. Highest,

. JiBid.  Ask. Bm% s.-tlsk isla}lée I;\'/Iricea31 . | Sale Prices.
, California 11 ale ar
e on Tk Cas . 7 137 183 15 Mar. 18
United Aircraft & Tr Corp. 134 Sal % 12 Sale
Preferred 44 45  Sale . 17
00|United American Bosch 6 8 % 8 ‘514 Sale . 31
United Biscuit of Am.. 2414 Sale
Preferred 10 101" Sale
0|United Busincss Publishers. 4 3 5 4
s e [T
nit igar Stores 2
6% pre(egrred... 16 24 g 8 0 s 12 Mar, 26

Mar, 3
32% Mar.

4 Mar.
Y 3/ Mar. 1
21 Mar.
A Mar.

i 213 Mar.
903 Mar. 94 Mar. 10
United Paperboard Co...100

United Pjece Dye Works.....*
Preferred 00|

=3

Tt
N WNRRRONWNOD
NN

Preferred. ...
f

Universe¢l Plct 1st

U 8§ Pipe & Foundry.
1st prefersed....

U S Distrib Corp
Preferred....

U S Express 100

U S Foreign Securities Corn_
Preferred...

U S Freight.

124 Mar.
13§ Mar.

bt bt
RN

34 Mar.

14 Mar.
1934 Mar.

(=1

=
OO0 OBN~IWHRID

00 U S Hoffman Mac
U S Indus Alchol
US Leathervtc..

)

AR KRR
obor

% Jan.,
4 J
564 Jan
Z/ Mar. . 5% Jan.

(=2
-

Mar,
Mar.
15V Mar.
38  Mar.
383 Mar.

e

-

Preferred...

0| Utah Copper
Utllities P & L “A

0|Vadsco Sales Corp.

108
233.900 Vanadium Corp of Amerlcn..

NS

SSSHo=

SO R
-t

-
ORI PRI OOONOORW BROOOO

1
[l

18% Mar.
20{Van Raalte Co.... 7 Mar.
30| 7% 1st preferred

5,100

’

[ 1= LN |

NN N
ey

7 Feb.
313 Feb.
- 34 Mar. 3 14 Mar.
2| 2415 Mar. 17

415 Mar, 12
86 =~ Mar. 24

134

1

W . 0
(=1 SV
[

» 6% preferred
1,000|Virginia Elec & Power 6% pf*
Virginia Iron, Coal & Cokelou
Preferred 100

N
(==
N OK
oo
N
L e L L
-~

Waldorf System.

0| Walgreen prefer
Walworth Co

Ward Baking class A 5
Clase B 1 A Sale
3,300 314 41

333,100 Warner Bros Pictures 2% Sale
2,5630| Prefer: 5 104

o T

28 Mar.
4] 4016 Mar. 16

3% Mar. 2
13 = Mar, 15
114 Mar., 8
615 Mar. 7
1314 Mar. 11
1215 Mar. 1
1 Mar. 15

S0 T 00 L2 O B0 U1 i K G0
B RS S W

@

,700'Warner-Quinlian .
35.880 Warren Bros

8,700
32 .090

PR N

DO = O =T = =IDD

»

Preferred

Wells Fargo & Co.

Wesson Oil & Snowdrift .

$4 conv preferred

C|West Penn El Co "*A”

7% preferred

Preferred (6)..

West Penn Pow pref 7%

6% preferred. ...

Western Dairy Pro

ClassBvtc

Western Union Talen_-.-loﬂ

O|Westinghouse Alr Brake _._*
Westinghouse El & Mfg..50

7% 1st preferred 0

Weston El Instr

R
Iro 1 O 1 DO a0 O O 00 T GO RN O RO =

o
PO ABRABRORAINBN etz
—

'ﬁ% Feb
61% Jan. 723 Jan.
6 Feb.
17 Mar.

=4
< Nl
R RSRESRSE
-

. o 8HHH DD bk o ek e Bk DO DD btk ok ok Bk ek B ek bk
OWOR LR

L-L-D-}

00{White ¥/

White Sewing Mach
Preferred 2 8 . ¢

Wilcox Oil & Gas 3/ Mar. 3}/ Jan
0 Wilcox-Rich Corp class A..... 2 3 19 1141 20} Mar. 20 Feb.

Willys-Overland. TS lV Mar, 214 Mar,
100 Mar. 23| 17~ Mar. 14
1 Mar.

22% Mar.
40 Ma.r.
1414 Mar.

SOBRW

1,150 6% preferred B .
Wright Aeronautic LI 8% 7 5% Mar, 28 " 5  Jan.
10,000, 47,300 Wrigley (Wm) Jr 443 Mar, i . 443 Mar.

2,788 8,288)Yale & Towne 1 85 Mar. 5 814 Feb.
14,600 54,700|Yel Trk & C'ch class B 2{/5 Mar. . 2§ Mar.
30 41 7% preferred 2 2 24" Mar. ; 20% Jan.
1,000 Young Spring & Wir: ¥ Sale 7 Mar. 14 Mar. 7 Mar. 914 Mar.
6,000 9,800| Youngst’n Sh & Tube. 12} Mar. i’ ' 17% Feb.

(Blue) certificates. ;
34 Jan.

634 Jan.

; Zenith Radio Co %1 3 Mar, s
63, 300| 130,800|Zonite Products l-(l})ol'p X 85//§ M:: 1 é% %Z;.

® Ne par value

003

hitized for FRASER
p://fraser.stlouisfed.org/




| New York Curb Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON NEW YORK CURB EXCHANGE

1932.
$77,058,000
204,343,000

Stock Sales.

1932.

Shares 4,524,072
13,611,274

14,089,000
35,377,137

Bond Sales.

1931.

$93,136,000
242,752,000

AGGREGATE SALES.

In Since
March. Jan. 1.

NEW YOREK
CURB EXCHANGE

Price

PRICES IN MARCH.

RANGE SINCE JAN. 1.

March 31,

Lowest.

Highest.

Lowest.

Highest

Shares. Shares.

INDUSTRIAL AND Par.

00]Air Investors Inccomv tc..*

Ala Gt Sou RR ordinary...50
0| . Pref. 50

00lAillance Investment com._._*
L

85,350

0 Amer El Secur partic pref..20

'Amer Founders Corp,
/American Hardware_

0|Amer Transformer common. *

00|Art Metal Works com

00[Atlas Plywood ... .
0| $3 preferred A.._.

MISCELLANEOUS

Abbott Laboratories com...*
Acetol Products. Inc, A 9
Acme Steel common
Acme WireCo v t ¢
Adams Millie 7% 1st p!---..loo
Aero Supply Mfg class A....*

Cli B -*

0!
Ainsworth Mfg Corp com...*

Convertible preference...*
Warrants

Alexander Industrics
All Americs General Corp.20

Allied Int Inv $3 conv pref..

Allied Mills Inc

Allied Motor Indus com.

Aluminum Co common
Preferred

Series D warrants._
Aluminum Goods Mf,
American Arch Co____.

Amer Austin Car Com.

Amer Bakerles cl A stock...*

Amer Beverage Corp *

Amer British & Contr Corp.*

Amer Capital Corp com ci A‘
class B.

53 preferred

$5.50 pcior preferred
American Cigar Co. com._100

Preferred 100
Amer Commercial Alcohol...
|{American Corp common....*

Warrants
Amer Cyanamid comcl A___*

Common class B 2

Amer Dept Stores Corp.
7% 1st pref series A

American Equitigs com

Amer Investors com

. Warrants

Amer Laund Mach com....20

Amer Maize Products com.. . *

Amer Mfg Co common
Preferred

Amer Utilities & Gen Corp—

Clsgs Bvtc
American Yvette Co com...*
Amsterdam Trading Am ahs
Anchor Post Fence com
Anglo-Chile Nitrate Corp

Ex stock distribution._..

Armstrong Cork com ...

Assoclated Elec Industries—
American deposit rects..£1
Associated Laundries com__*
Associated Rayon Corp com.*
Atlantic Coast Fisheries....*
Atlantic Fruit & Sugar.. *
Atlantic Securities co:

Atlag Utilities Co:

Automatic Voting Mach com *
Conv prior participating.__*
Conv prior partic new

Aviation Securities Corp..._*

Aviation Secur of New Eng_*,

8,700
600
600

775|Babcock & Wilcox Co

Baumann (Ludwig) &
40| Conv 7% 1st pref

2,800(Bellanca Aircraft vt c..

Sale Prices.

l Mar 18
% 3

6 Mar 28|
34 Mar, 22

351 Mar. 31
1933

17 Mar. 31

23{ Mar.
24 Mar.

10

.18

. 28
Mar, 26|
Mar. 26

Mar. 30] 60

Sale Prices.

533 Mar.
Mar.

20} Mar.
9% M

Mar. 1
5-16 Mar.

Sale Prices.

15 DO DO DO B
O = 00000 it i = O 00 00 =TS 00 LI DD > DO 0O Lot

0 G bk ok ok ok

DOt et

— Pk ke ok DD
WP ONNIO O H T Ut 00 DI DI T (O T b i 00D €0 OO O 00

-

-

—

14 Mar.
39 Jan.
32 Mar. 18

Mar, 26
23 Feb. 24

Sale Prices.

30% Feb.
ﬁ Jan, 2

1 —
oY COUTTN~I

DOt
NNOO

ek

-

DB bt et
NODN =B IR DN

2% Mar. 2
45 Mar. 4

J
24 Jan. 14

" Wer 100tnotes see page 54.
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NEW YORK CURB EXCHANGE

|
AGGREGATE' SALES. ; PRICES IN MARCH.
T 5 CURE EXCHANGE 5% RANGH JINCE JaN:1v,
i an.
Murch, | Jan- 1. 1932 March 1. | March31. |  Lowest. Lot Highests

Shares,- | INDUS. & MISC. (Con.) Paf . Ask.||Bid. .|Bid.  Ask.| Sale Prices. Sale Prices. | Sale Prices
20 7 16 8 16 29 Feb
434 Feb,

Blauner's common. 8

Blias (E W) & Co common.... 3 4 Mar. 31

Blue Ridge Corp com 1 % 14 Mar, 29
Opt 6% Conv pref....... 50 223 Mnr 1

0f Blumenth-l (S) & Cocom... 3 10 6 4% 6 5 Mar, 30,

Bohack (H C) 7% 1st pref 100 )

Boston & Maine RR—

Prior preferred

[
WOD = Ut
Pt

238 Mar.
27 Mar.
6 Jan,
‘86 Feb,

59  Jan,
414 Jan,

=
b-l-
W DWW

-
(=Y

Bowman-Bilt Hotels
1st preferred
Bridgeport Machine com

D o ek
ek ek ek ek

-

6 Jan.
13/ Mar.

13{ Feb.
12 Jan

Brillo Mfg Co common 26% Mar. 15
Brit-Amer Tob Ord bearer.£1 Mar. 5( 15

Amer dep receipts reg...£1 134 Mar. 2| 13% Mar.
British Celanese—
American dep receipts ¥l 1} Mar.24| 1% Mar
Bulova Watch Co $3.50 con pf‘ }2 Mar, 24

00{Burco Inc com

=

=1
=OON) =D

DORWr BT OUIOE OB Tub =100 =t

—

e
HNNNNH

BRI OONOOOOORNE O=RANIW NOWRNN0 QONPVOOGIW NICIWE s ~I0t

Burma Corp, Amer dep rcts.. 5
00|Butler Bros 20, 2 7% Mar,

Cable Radio Tubecomv te.* %1 7 5% Mar.
00|Camden Fire Ins Assn 131 Mar.
Campe (The) Corp com. -
00(Carman & Co conv A stk..
Carnation Co common.
0|Carrier Corp common... 10 4 8 9 6 Mar. 6 = Mar. 26| 10 Jan.
Ce;nn:u C.oq[; of m‘ne Zéa 5
% 18t partic pro . 4 . 5 24% Jan.
New 79, C‘:aﬂm preferred. 100 32 Mar. 42/‘ Jan
1)

B DON BN e
el el e ]

—t

1st preferred
Centrifugal Pipe Corp...;
00|Chain Stores Develop com..*

-

Chain Store Stocks Inc
0|Charis Corp common. ...
Chic Burl & Quincy RR
Chicago Rivet & Mach C
Childs Co preferred..
Cities Service common

-3 DOt

—

350
10,800{Claude Neon Lights com..
2,000/Cleveland Tractor com

-y

500|Club Aluminum Utensil....*
7,000|Colombla Syndicate. .. 1
400|Colt’s Patent Fire Arms Mfg25
-1,500|Columbia Pictures Corp com * 4 314 615 Mar. 717 Mar.
Common vot trustctfs_.._* 514 Mar. 7% Mar.
00|Columbus Auto Pts conv pf_*
Consolidated Aircraft com..* 2 1% Mar.
Con.ol Automatic
dising vt c 1-32 Mar.
$3.50 preferred L
Cons Retall Stores Inc com.*
00{Consol Theatres Ltd v t c..*
Continental Chic Corp com.*
Convertible preference...*
Continental Secur.common.*
Continental Shares Inc—
Preferred serics B
Convertible pref....... 100
Coon (W B) Cocommon
0 7% pref with wnrmntl_-loo
per Bessemer Corp com...*
$3 cum pref with warr_...*
Copeland Products Inc
class A without warr

[

Pt D bk bk

-

ot b 1D bt

© ot et e ok ok
W OO O®R . ©N RN GO0RON NUOWWRORk NOM=ONO

—

Corporation Sec of C % ar,

Corroon & Reynolds co: 2 1% 15¢ Mar.
$6 Conv pref A -w 153 Mar.

Courtaulds Ltd £

Am dep =cts for ord stk rea

Crane Co common

Preferred 1

Crocker Wheeler Elec Mfg..*

Crosse & Blackwell Inc—

& $3.50 pref without walnk- - i 14} Mar,

rown Cork Internat cl A.. 3 Mar, Mar

Crown Zellerbach Corp - 1% 17

36 cany pref A 5 . 2| 133 Mar. J§ Tob. 24 1334 Mar.

Cuban Cane Products warr.. Jan, 11| 1-32 Jan.

Cuban Tobacco comv tc...*

Cuneo Press com 10

6149 pref with warr____100

Curtis Mfg Co (Del) A stock.*

Curtiss Wright Airportsvtc*

4,300/Curtiss Wright warrants....

NN

Lo
e

. 14 Mar,
1-1/% Jan. 3-32 Jan,

1214 Mar. Jan.
1-16 Jan. 6 Jan.
6}; Mar. Jan.

Mar. 13g Jan.

1% Mar.
% Jan,

HMMN

1,700/ Davenport Hoslery.. : 5 314 Mar.
39,700|Dayton Airplane Engi % ol 1] 13-%% Mar.
80,500(Deere & Co com....
74,500|De Forest Radio v t
De Haviland Aircraft Co Ltd

100|] Am dep rcts ord reg shs..£1
34.100 Detroit Aircraft Corp
40|Dixon (Jos) Crucible Cct_-loo
600/Doehler Die-Casting.

1,500/ Dow Chemical Co com.

700|Draper Corp.

1.3g0 Driver Harris Co com

0

8,10 1 % 1 Mar,

175,200/ Durant Motors Inc.. ale | ; M:{'.
2,600|Duval Texas Sulphur._ ... 5% 3% Mar. ¢

AT DROHOO
Pt et

-
oo
-

DO =t
WO DO
—

(=23
SRR XX
=]
2

Eastern Util Invest class A_.* 5% Mar,
Edison Bros Stores com.....* 3} Mar.
Educational Pictures Inc 8%
pref with com pur warr.160
Eisler Electr’c com. ... 1Y% 1% Mar, 23 Mar,
0|Elec Pow associates com 6 14 Mar. 814 Mar.
3 % %/I/Iar.
ar.
$6 cum pref with w ® 65 49 Mar.
50|Elgin National Watch Co..25 z
. |Emerson’s Bromo-Sel
Class A non-vot com 2914 Mar. 291 Mar.
Class B common b | RoR I 2914 Mar. 2914 Mar.
Empire Corporation com_.__* 6 7
Employers Re-insurance...10
00[Ex-Cell-O Aircraft & Tool..*

[

—
-t

SRR

PP
Pt i ok ek ek ok
A ONOWEROR - 00T =NORWNWU=NGG o=

XIK

1% Feb. 1
16}¢ Jan.
3}/ Feb.

1-16 Feb
1

B BOO e
O ©OD HORC0ONN

TS
¥ Rou
NM:-'.C\’.

Fageol Motora Co com
Fnlrchlld Aviation class A
Fajardo Sugar,
600|Fansteel Products Inc.
200'Fedders Mfg Co class A

®ar footnotes see Page 54
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NEW YORK CURB EXCHANGE 43

AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.

e CURB BXOHANGE
March, | Jan3. : 20 || aaren 1. | Moren31. | Lowest. Highest. Lowest. Highest.

Shares. INDUS, & MISC. (Con.) Par ‘ .||Bid. = Ask.|Bid. Ask.| SalePrices. | Sale Prices. Sale Prices. | Sale Prices.
1,400|Federated Tapital Corp. &% Mar. 3 5% Mar, 31 5 .2
5800 Feda atod gl"t“f "go i % 515 Mar
B era! etals ] § + JR—— - .
2,288 Fiat Amer dep rcts P 6% 7Y% 73 Mar.

500 Mar, 24
1,000 3% Mar. 15
14| 1} Mar. 19
46,5650 Ford Motor of Canadacl A_.*|| 9 1214 Mar. 30
1,075] Class B. * 20 ~ Mar, 19
Ford Motor Co, Ltd, ;
109,000| Amer dep rcts..Ord regd £1 3 4 Mar.31
600|Ford of France Am dep rcts... 4% Mar. 24
900|Foremost Dairy Prod com...* % Y 1% Mar.
300| Conv preference . { 14 Mar.
2,100|Foremost Fabrics Cogp... }’ Mar.
Foundation Co foreign s
18,600| el A 2% 2;2 Mar. 11
20,280 Mar.

25 Mar.
6 Jan, 11
M

3
g Jan. 20

NS

—
QUMD NANDT DD DR O

3314 Mar. 14
3 Jan. 11
26

m

French Line Amer shares.... : : . 1 % Mar,

Garlock Packing Co com....* ¥%| 7% Mar. 26 ; 7% Mar.
General Alloys Co. . 114 Mar. 10 .

,700|General Aviation Corp com * 315 Mar. 15 , 3 Jaﬂ
00|General Capital Corp com..* 71534 Jan.
General Elec Co of Great Brit
: American dep receipts...£1 I 7Y 7Y Mar. 2 1 . 63 Jan.

0| Gen BHopeuaning oo 7% 1 4] Wik o 125 Jom: 20
n Fireproofing com .
gzne_xl-gﬂ Lenthegqc? ccl;mc.-.. 2 5 § 5 Y 3 14 Mar. 14
n Theatres Equip In
: $3 cum conv pref. 1{ Mar. 28 A v 134 Jan. 14
00|Gerrard (S A) Co com 1 2 ¥ 1 7% Mar. 16| .1° Mar. .16] 2 Jan. 23
Gilbert (A C) Co com

0l
Glen alden Coal Co 9% Mar, 31 s
Globe Underwriters Exch..* 41 Mar, 1 4 3 Mar, 43 Jan,

* .1~ Mar. 30 1 Mar. 1 = Mar.
>4 21 Mar.1 Mar. 2Y Feb.
* i # Mar. 18| 516 Mar. 5% Mar.

87% Jan. 20
25 Mar, 30
3% Jan, 13
z15%4 Jan. 25

8 Mar, 9
X 2

[

N

maﬁ»

0 Godchnux Suauu clnu Ba.-

Gold Seal Electrlc COuvinis
Gorham Inc—

. $3 cum pref with warr_... ¥ 9 k 837 Mar. ¥ Jan.
00|Gorham Mfg Cocom v tec...*| 11 5 3% ¥ 1 Feb.
Gotham Knitbac Mach 2| 1 Mar,

00{Grand Rapids Varnish.

-
Pk ek
Lal-=]

15% Mar. 31
3 17

1154 Mar 1
Non-voting common stock * 146 147 133/ Ma.r 31
Great Northern Paper Co..25 1 L 22 Mar., 4

Grolf (L) & Bros Inc com..._3/| 9 % 9 9 Mar. 11

Greif Bros Cooperage class A_
$7 preferred with warrants®
Grocery Stores Prod v tc.-
Ground Gripper Shoe com..*
$3 preferred

’ Hachmelister-Lind Co.

00{Hall (C M) Lamp Co...
Hammond Clock com.........*
Handley-Page Ltd— B

Am dep rcts partic pref.... 1 /g Mar 29
Happiness Candy Stcl A__.* 1% 3¢ Mar,
35|Harnischfeger Corp com....* .| 4 Mar. 24
.6 Mar. 31} .

5
b b DD

NH;
WWBNNOWS A =GO 00

—
Tt e b DD

8

-
ROU WRDTIRB W D OISR
n

-
W=D

B BORORD DD
OB ORI

—-se® : . 2714 Mar,

7% preferred = 95 Mar.

Houdaille Hershey Corp—

Convy preferred class A....* 5 9 Mar. 30
Huyler's Co of Del com. d

11% Mar.
33 Mar. 3
Hygrade Sylvania Corp. ; 1816 Mar. 18}6 Mar.

Illuminating Shares A stock * ; 44 Jan.
Imperial Chem Industries— ki
Am dep rcts ord reg_ 4 27% Mar. 2% Mar,
Imperial Tobacco Co of Can_5 % 634 Mar. 63 Mar,
Imp Tob of Gt Brit & Irel_.£1 . 14 Mar. 1214 Jan.
Industrial Finance v t c...10 . 21 Mar. 114 Mar.

7% cum preferred 100 4 1834 Mar. 1714 Jan.
Tnsull Utility Investment. 8% A 2  Mar, 5 Mar.
£6 2d pref with warrants_*
[nsur Co of North Amr.-.l.
0]Tnsurance Securitles Co..
Interlake Steamship
{nternat Cigar Machinery..*
100|tnternat Holding & Invest..*
Internat Products com *
Internat Proprietaries A.... .
loternat Safety Razor cl B.* 6 4 7 M'n-
Interstate Equitiea com * 3, {% ar,
Conv preferred... 1134 Mar.
00|{nterstate Hoslery
[rving Air Chute com. 4 3Y Mar. 31

- 14 Mar. 15

Johnson Motor Co com . g 1 Mar. 17
Jonas&Naumburg Corp—

$3 Convertible pref 2 2 Mar. 23
10{Jones & Laughlin com.....100 :
Klein (D Emil) Co common__*
600|Kleinert (J B) Rubber com._*
Knott Corp common. .......*
Kobacker Stores com..
Kolster Brandes Ltd— .
American shares 114 Mar, ¢
Kress (S H) & Co spec pf..10 10" Mar. 9] 10
Kruskal & Kruskal com....*
Lackawanna Secur. . 2034 Mar. 31
Lakey Foundry & Mach...._* 12 1Y Mar. 9
0|Land Co of Florida . %Y Mar, 28|

Lefcourt Realty com.......* ; ¢ g 314 Mar. 28
Preferred » 1234 Mar. 31
Lehigh Coal & Nav b 105 Mar. 19
00|Lerner Stores Corp com * 7 7. 61 Mar. 18
Libby McNeil & Libby 10, 3 314 Mar. 11
undsay Light Co common.10 10 Mar. 29| 1
0|Louisiana Land & Expl com_* 14 Mar, 14
"40(Cudlow Mfg Associates. 52 | 5234 Mar. 8

Mangel Stores Corp—

634 % pref with com purw._*

l 000 Manning Bowman & Co cl A . 3 7 7% Mar. 31
400[Mapes Cons Mfg Co .* 34% Mar. 30| 3

1 ,000|Marion Steam Shovei com... 3 1}% Mar, 23

'100 Maryland Casualty Co : 64 Mar. 8

For footnetes see page 54
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44 ‘ NEW YORK CURB EXCHANGE

A PRICES IN MARCH. RANGE SINCE 3

AGGREGATE SALES NEW YORK JAN. 1
In Since CURB EXCHANGE 3

March. Jan. 1. March 1. | March31. . Lowest. Highest,

Shares. Shares. INDUS. & MISC. (Con.) Par .||Bid.  Ask. . . Sale Prices. | Sale Prices. .
00|Massey-Harris Co Ltd com..* 3 g‘eb. 1(25 3% Jan. 19

3,100|Mavis Bottling Co of Am._...* Mar. ar. . Jan.
46,300 Mayflower Associates Inc...* 3 % 2% 24/ﬁ Mar. 29 . 29| 2814 Jan. %g
2060 May Hosiery Mills Inc— 18 M 7 1

0 ar. .
800 2u M 3 2% M 3 e 3
400{McGraw Electric CO-ccunean 10!
12,000|Mead Johnson & Co com..... 4 5 . . it B
1,522|Mercantile Stores Co 100 110 : oS
100/Merch & Mfrs Sec com A....*|| 3 5 Jan, §

5,200 Merritt Chapman & Scott...*
'300| 614% preferred 10
1,000|Mesabl Iron
700(Metal & Mining Shares com. *
2,500|Metropolitan Chain Store
200,Met 5 to 50c Stores com B
Midland Steel Product—
300| $2 non cum div stock
400 Midland United Co

500|Milter (I) & Sons com

700 Minneap-Honeywell Reg pref|
700 Miss River Fuel Corp wnrt-..- N A
410’ Montgomery Ward & Co A__* % 72 Mar. 10
700 Moody's Invest Service pref. 2 Mar, 16

[
(=]

Srom 0o
S P )

O OLItOm WN&NNGHNH

634'Morison Elec Supply com....
400|Mtge Bank of Colom Am shs.__

700 Nachman-Springfilled Corp.
7 200/National American Co
400,National Aviation Corp
0|Natl Bancservice Corp
Nat'l Bond & Share Corp...
Nat ContainerCorp—

[t A L

N e
MOND _©RWAT
[

R RRNRR

-

'National Food Prod cl ¥ 2 1
0 National Investors com G 4 o 3 2% Ma.r. 5 Mar. 10
Warrants. . ; r. 134 Mar, 26
3 Mar 3% Mar, 10
National Screen Service.._.* 15% Mar. 17" Mar. 10
50|Nat Secur Invest 6% pref.100|
000|National Service Cos com...* 11-16 Mar. 24
Nat Short Term Sec A - ar. 154 Mar. 24
50|Nat Steel Car Corp Ltd § 1034 Mar. 22
Nat Steel Corp w-rnntl---..
National Sugar Refg -
National Tile Co common...*
National Union Radio com.*

[

-
QOB i VO UM O DT 1 IO

P

(&

Nauheim Pharmacies pref.-
Nehi Corp com
Neisner Bros pref
Nel (Herman) Corp
Neptune Meter class A
Nestle Le Mur Co cl A
00(New Amsterdam Cnm-lty-lo
Newberry (J J) Co com
00| Preferred
(00|New Haven Clock Co com....
New Mexico & Ariz Land...1
New Process Co common....*
N Y Auction class A com...* 2
00{New York Hamburg Corp..50) 7% Mar. 1 7}6 Mar. 18| 6 Feb.
N Y Shipbuilding Co L.
. Founders shares W 3 Y . 414 Mar. 1)| 2 Jan.
79,962/Niagara Share Corp (Md).-lo 2 X 3 Mar. 1|| 13 Mar.
4,900|Niles-Bement-Pond com.... 7 Mar. 7% Mar. 17| 67 Jun.
Nitrate Corp of Chile... ;
28,100| (Cosach) Ctfs for ord b Mar. 5-16 Mar. 10||"
8,800|noma Elec Corp com i ol 3 Mar. 4
9,300/Nordon Corp Ltd com. ..
500/Northam Warren Corp pref_*
1,400|North & South Amer Corp A*®
400|Northwest Engineering
1,200{Novadel Agene com

et bl DI ND

-
00 s b = (O it St U= GO = Q0RD  ONEOO

-

-
P=hD = bt DD RORDED DO

MORONImCY NSO
CRTRNO A B
~wS

Ohio Brass class B
Oflstocks Ltd—

Class A without warr..
0(Qutboard Motors cl B col
Class A conv pref.
Overseas Securities Co...

Pan American Airways 5 16V Mar.
Paramount Motors Corp....¥% .28 Mar.
Purke Davis & Co . : i 18% Mar. 16
Parker Rust-Proof com - 40" Mar.31 55 Mar. 7
Patterson Sargent Co com__*

O|Pender (D) Groc Cocl A...-*
Class B

u—tn—n—‘u—a;l—-‘—lr—-u

DWW~

1t DO DD et DO RO ek ok bt

36}6 Mar. 22
Pet Milk 7% pref... 85 0 S
Philip Mor's Cons Inc eom.io 5 3 2§ Mar

Mar. 10
1434 le F
16 Sal

—
QWO

Phoenix Securities Corp.
Conv preferred A
Ple Bakeries Inc com..
7% preferred,
800|Pierce Governor Co..
43,100|Pifot Radio & Tube
12,500|Pitney Bowes Postage Meter®

Pitts & Lake Erie RR
0(Pittsburgh Plate Glass com 25
0|Polymet Mfg Corp com 1

00|Powdrell & Alexander. 1614 Feb
Pratt & Lambert 3 . 17 ' Mar.
Prentice-Hall Inc— r
Partic conv stock % . 4 \ 12% Mar. 123{ Mar.
Propper McCallum Hoslery 13 Feb.

% 4
Prudential Investors 3 ) % Mar. . 534 Feb.
$6 preferred 0 ¢ 65 ‘ i 658 Mar.
Pub Util Holdg without war ¥ * .9 A i Jan. % Jan.
C lative preferred 114 Mar. A Jan.
Warrants [ar. . 3-32 Jan.
00|Pyrene Mfg 2% 2% 3 214 Jan,

Quaker Oats com. .14 781% Feb. 6/102 Mar.
69, preferred 1033 Mar. 103y Mar. 17||1031{ Mar. 17{103} Mar.

Radio Prpducts com. 1 2 114 Mar. 2% Mar, 22|| 1 ! Jan.
Railroad Shares Corp com._* . : 14 % 1 3 1 Mar. 2 3{ Mar. 2
Ry & Utlility Inv Corp cl A.10| 4 A 14 Mar.
0|Raytheon Mfg, com v t Cn..® 2 B 5 1y Mar.
Reeves (Daniel) com.. . : 8 ar. 5 Jan.
Reliable Stores com.. £l 3% 2 Feb. 2

T P )

16,400 Rellanc" Internatcom A Jan,

2|
Feb.
Feb. 2

Reliance Bronze & Steel....* 1 -2 4 Mar. 26 g Mar.

5 1}¢ Mar. 8
.21| 3-16 Mar. 21
. 1l 114 Mar. 10

ﬂor footnotes see pagr 54.
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45

AGGREGATE SALES.

Since

In
March. Jan. 1.

NEW YORK
CURB EXCHANGE

Price
Jan, 2
1932.

PRICES IN MARCH.

RANGE SINCE JAN., 1,

March 31.

Lowest.

Highest.

Lowest.

Shares. Shares.
52,800

15,300

20,500
55

200

95
11,700
16,400

6,200
500
50
900
75

33200
13,200
30

100,800
300
1,400
4,300
19,400
9,500
19,400
2,600
23 600
600
2 300
1,300
101
11,000
80
3,000

2,500
4,200

1,400
1, 700
1,400
100,800

13,100
21,200
2,400/

INDUS. & MISC., (Con. )Par

Republic Gas Co.

Reybarn Co., Inc

Reynolds Investing com....*
-

0|Richman Bros Co

00|Rossia Internat Corp

Royal Typewriter com. .

Ryecrson (Jos T) & Son Inc..*

Safety Car Heating & Ltg_100
St Regis Paper Co, -10

50{Scoville Mfg Co.
0|Sewbourd Util Shares, com..*

Securities Allied Corp—

Non voting stock
Securities Corp Gen'l com..*
Bros ®

|Segal Lock & Hardware com *
00{Seiberling Rubber com

Selby Shoe Co com.......
Selected Industries com
Allot certifs full paid
$51% prior stock_ ...

6% conv preference
Sherwin-Williams Co oom_-25
Preferred, series AA_.__100

00(Signature Hoslery com vtc..*

Silica Gel Corp com v t C....%

{Simmons Boardman

Pub Co conv pref.
Singer Mfg

£

Am dep rcts ord reg shs____

Sisto Financial Corp ».

Smith (A O) Corp com,

Smith (L C) & Corona
Typewriter vtc.

Snia Viscosa Ltd

Snider Packing new w

Southern Corp com. ...

00[{Southwest Dairy Prod

Spanish & General Corp Ltd
Am dep rcts ord bearer sha.
Am dep rcts ord reg shs....

Spiegel, May& Stern 6 pf 100

0fStandard Invest $53§ plel-.

Standard Mot Constr
Starrett (The) Corp m_--g“]

Strauss-Roth Stores com.

00 Stmmbo(}nrllon Tel Mlg--..

5|Stroock (S) &

Stutz Motor Car Co..

Sun Investing Co com..
$3convpref. ..

Super Maid Corp.

Swift International

Taggart Corp com
Tastyeast Inc class A...
Technicolor Inc common...

Tobacco Prod Exports
Tobacco Prod of Del new wi.
Tobacco Secur Trust Co Ltd
Am dep rcts ord reg shs__£1
Todd Shipyards Corp. L]
lranscontinental Air Transp®
Trans-Lux Pict Screen

Tri-Continental Corp Wnr_.

Tri-Utilities Corp com

Triplex Safety Glass Ltd—
Am rcts for ord. shs. reg..

Tublze Chatillon Corp—

Bvtc

Tung Sol Lamp Wks com...*

$3 cum conv pref. *

Ungerleider Financial Corp._*

0|Union Amer Invest com....

Union Tobacco Cocom ...

0, United Amer Utilitles com..

United Carr Fastener com
United Chemicals Inc,

$3 cum partic pref..
United Dry Docks com.
United Founders Corp c

0|United Milk Prod com.

7% Cumul prefen'ed-_-mo
United Molasses Co Ltd—
Am dep rcts for ord reg__£1
United Porto Rican Sueu..-
Conv partic pref.
Unit Profit Sharing com....*
Preferred 10

United Shoe Mach com....25
United Stores Corp com vtc.*
L]

00(United Wall Paper

U S Dairy Prod class A..

0|U S Finishing common

United States Foll class B...

QU S & Internat Sec com....

1st preferrediwith warr....
»|

00|U S Lines Inc pref..._
00(U S Playing Card com,

U S Shares Financial.
Universal I nsurance

00|Universal Pictures.

Utility Equities com
Priority Stock.....
Utlility & Ind Corp com....
Preferred.

$yrac Wash Mach B com...*|

Bid.

1 2
60 Sale
1% 4

215 Sale

.|Bid.

Ask.

Sale Prices,
Mar. 17

.23
.21
.3

134 Mar,
15-16 Mar.

37% Mar,
3% Mar.
2 Mar,

59 Mar.
2 Mar.
3. Mar.

Mar.

1814 Mar.

5% Mar.

1534 Mar.

Mar. 16

614 Mar. 28

1% Mar. 28
Mar,

2 Mar. 26
9 Mar. 29

14 Mar. 17
1  Mar. 19

Sale Prices.
3¢ Mar.

914 Mar. 14

1/132° Mar. 9

1% Mar. 26

30 Mar.]11
93% Mar. 7
3% Mar. 4

14 Mar. 15
21% Mar. 15
6 Mar. 21

80 Mar. Zg

9
: 127% Mar. 1

114 Mar. 12
23}5 Mar. 2
Mar. 15

5
18/§ Mar. .5
26 Mar

2% Ma.r. 15
314 Mar.

34 Mar.
21§ Mar. <

3{ Mar.
9-16 Mar. 1
Mar. 17

7
18% Mar.

274 Mar.

-2} Mar.
1% Mar.

9 Mar. 29
3-16 Mar. 11
2 Mar. 12
3 Mar. 14
1624 Mar. 10
ﬁ Mar, 2

10% Mar. 16
1% Mar. 9

Mar, 10
15% Mar. 19

Sale Prices.
Jan. 18

'eb.

Feb. 25
5}"& Jan. 28

.22| 1% Jan. 15

7% Mar. 91{ Mar. 14
115% Feb. “6[134"" Jan. 11

114 Mar.
5% Jan. 9
30} Mar. 26

Jan.

3 Jan. 11
Jan. 11

DO = b

S 8 8 8 1od
P ok ok ok DD bt DN
NO OO0

3% Jan.’ 4 Jan. 11

gé.lan. 9 5
}%Mar. 8 1814 Mar. 2

Feb. 3} Jan. 8

134 Jan. 2
13-16 Jan, 1
14 Jan.

474 Jan.

Jan. 14
% Feb. 15
3 Jan. 15

63% Mar. 10
5}}2 Mar. 7

634 Mar. 5
22 Mar, 2

2 dar.
314 Jan. 19
165 Mar. 10

Jan, 2
2 8
1 }2 Jan, 16

12 Feb.
12 Mar. 9
10 Feb.
13 Jan. 25
6 Jan. 12

40}’ Mar. 12

-
WAOCTLOLOSTI =i DD

1343
o

315 B
11} Feb. 19

34 Mar, 17 Jan., 2

1  Mar.19 2%Jan. 7

For testnetes see page 54.
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46 NEW YORK CURB EXCHANGE

JALE, PRICES IN MARCH. RANGE SINCE JAN. 1.
S oSBT || S
Mglch. Jﬁﬁ. -+ 1932. March 1. | March31. Lowest. Highest. Highest.

3 A I stc (Concl.) Par Bid. g .Sale Prices. | Sale Prices. Sale Prices. | Sale Prices.
SO Hhare 0 Veelggrygoot Inc. 10 L » 6% Ma,r 23 3 .24 s 2’ ﬁ:;. %3
e r. ] .
00 |Voat Mg Gorp.oorm o ° 75 85| 4y Mo 18 Mar. 14| 43 Mar.18| 5 ° Feb. 27

Wagner Electric Co com...15 714 Mar, 28 § 7% Mar. 28| 1034 Feb- 19
Waitt & Bond fac class A-_* gl i 1044 Mar. 20 105 Mar. 26/ 1144 Jan. 1
-* 1 11 3 4 Ma.r 11 1% %‘Ml])' 25
'eb.

00| WAty : 0% 9-16 Jan. 6 Feb.
Walker (Hiram) Gooderha
;V:;nl:ommon 2 2 % 7 B 5 A . ;g %gr.
Wayne Pump Co 1 1 3 Mar. X Feb. 8 1 Jan,
Coanvertible preferred..... . & 3 Jan,
Welch Grape Juice ¢ . 35Y% Mar, 8| 35 Feb. 2| 3614 Jan,
Western Air Express Cm'p--lb 7 Mar. 885 Mar. 12| : 85 Mar.
00|Western Auto Supply com A * .-8 15 Mar, 8 Mar,
g’estern ﬁnrtrldgg ;% pref.. 538 Mar. 2|| 51 Mar. 19 53% Mar.
estern Maryland Ry— 305 Mar: 20 Feb. 9

common v t ¢ J 1214 Mar. 28| 1214 Mar. 12}5 Mar. 28
Westfield Mfg Co common._* My eew-.] 15" Mar. 8| 15 Mar, 8 Mar, 8
25|Westvaco Chlorine pref_..100 3 583 Mar. 15| 663 Mar. . 29
9 ‘%est v""‘;“? Coal a; Cokcio; % i(li
Va Pul; aper 6 } 4 .
vmfann x(’R. C) & p o® 7 8 Mar, 28 9 Feb.

-
OP O

QWO v DICORIW

¥
Wil-low (.nveterlu com, 173 Mar, 26

8

b

Pr 18" 19 | 19" Mar. 16 1
Wilson Jones Go com 9 Mar. 15 .5
Winter (Benj) Co - % % .1
2

9

6

Woolworth (F W) Ltd—
Am dep rcts ord shares... 7 I 9}5 Mar. 19 10V Mar,
Amer dep rcts 6% pref P i Mar. 9 Mar,

30 Youngstown Sheet & Tube pt

; RIGHTS
44,900|/Commonwealth Edison wi.._ 5 1; Jan. 13
6,100{Pub Serv of Nor Ill w i 2% Jan.

PUBLIC UTILITIES

1,221|Ala Power Co $7 pref Mar. 31 90% Mar. v 93 Jan. 21
$6 preferred 7 Mar, 3| 80° Mar. ¥ 85 Jan. 18
3,100|Allegheny Gas Corp... 2 Y 14 Mar. 28 Y Mar. . 14 Jan.
9 xat;r Citles Power & Lt Cona A 93 Mar. 30| 283 Mar 2814 Mar. 29
.60 A ar. ar, . .
2?,900 g : 3 Mar, 3 . 3 Mar.
37,766| Amer Commonwealth Pow clA
31,200| Class B
50

Amer Dist Tel N J pref---ll)ﬂ
Amer Elec Power $6 pref....*

Amer & Foreign Power wa
American Gaa & Elec com

6% preferred._ .. ... 2’1
Amer States Pub Serv class A 2
American Superpower, 214 Sale 214 Mar. 31
1st preferred *l| 54 56% 59 Sale | 59 Mar. 31
0| $6 cumulative preferred ..* 30 Mar. 29
Appalachian Gas com - ey { Mar. 1

Warrants
2717 Mar. 18
314 Mar. 24
2354 Mar. 31

$8int-bear allot ctfs_ ... . 331% Sale | 30 Mar. 19 40% Mar,

& .60 ln:-bearlng allot ctfs. { 3;@ galle 8 3}3 %/}ar. 38 10% Mar
arrants - ar.

75|Assoclated Tel & Tel ¢l A_..* . ae

Associated Telep Utilitles. . * 3Y4 Mar. 29

Bell Telep Co of Canada__100 93 Mar. 26

15 Bell Tel of Pa 6% % pref..100 110 115 -{110%4 Mar. 26

Yrazilian Tr Lt & Pr ord .*|| 913 . 0% 3 Mar. 31

Buff Niag & East Pow pref-25 3 Ma.r 31
1st preferred 9 Mar

Cables & Wireless—
Am dep rcts A ord sh....£1 8¢ Mar. 4
Am dep rcts B ord sh..._£1 Mar. 14
Am dep rcts pref sh £1 | Mar, 3

6 Carolina Pow & Lt $6 pref.._*

75| 87 preferred

CentHud G& Evtec.

Cent 111 Pub Serv $6 pre

20|Central Maine Pow 7Y, pf_100:

Cent Pow & Lt 7% pref...100 &

Cent Pub Serv of Del com....* 8 21 Mar, 26

L

7% Mar. 29
$6 preferred
Cent & Southwest Util com. ‘
$7 Prior lien preferred
$7 preferred....
Central States El
Conv preferred.
Warrants

D
7,700 Cleveland Elec Illum com.. _ M 30 ° Mar.

6% preferred 100 10234 Mar 11 10234 Mar. £ Feb.
Columbia Gas & Elec Corp— ¥
6,090 5% Conv preferred 8314 Sale 83 Mar. 31 R 9
52 49a Commonwealth Edison.._100 102" Sale Sale | 81 Mar. 5102 Mar. 81 Mar. Jan. 14
Commonwealth & Sou Corp..
301 300 Warrants 14 Sale 3% Sale 34 Mar. 22 : 3¢ Mar, 32 Jan. 15
4,654|Community Water Service__* 1°° Sale 2 1 4 Mar. 29| 13§ Mar. 34 Mar. 1% Jan. 12
Compania Hispano Amer
25| Am dep rcts A bearer shs. . 37 Mar. 15| 37 Mar.15|| 37 Mar. 37 Mar.15
25,Conn Lt & Pow 6% pref.100 9914 Jan.

22,300/Gon Gas E L & P Balt com__* % 61/ Mar. 28 69 Mar. 59 Jan. 6913 Mar.
3.300|Consol Gas Utilities class A * 4 2 254 Mar, 18 % Mar. 1% Jan., 4! 23 Jan, 14
650{Cont’l G & E 7% pr pref...100 61% Sale 61/ Mar. 31 Ma.r 11 55 Jan. 76 Jan. 16

800|Duke Power Co. 0 71  Sale | 70 Mar. 24| 733 Mar. 3| 63 Jan, 73}}5 Jan. 14
19,400/Duquesne Gas Corp com.____* g 1% 3-16 1% Mar. 1| 3-16 Mar. 4 1% Jan, 4 Jan. 16

2,200|Eastern Gas & Fuel Assoc. . * - 8y ’ Mar, 24 715 Feb, 83{ Mar. 16
300/ 6% preferred 00 58 70 2 29
15,400|Eastern States Prcom B.___*
225| $7 preferred A
57 $6 preferred B_...

5,400/Eastern Util Assoclate; 20} Sale
1, 400 Convertible stock...._.__* % Sale

Edison Elec Illum (Boston)lOO
1 989 800 Elec Bond & Share common.*
2,400 New common stock. 5 1614 Sale

3 , 700 $6 preferred ... Sale % 40/ Sale 4
16,600, $5 cum preferred 45% BSale Sale | 3 5034 Mar.

Elec Pow & Lt 2d pref A....* 45 Sale ~8 45 Mar.
Option warrants £ 3 ;'j Mar

et

—
O OOIITW0=WOWD

—

—_CIOT B IO

Empire G & F 79 pref-__i0d Mar. 23

8% preferred 5134 Mar. 28 52 Mar. 29
6%, preferred

100
1,300 Empire Pow Corp part stk.. 14/§ 177717181 Mar. 12/18" " "Mar. 15% Feb 10
Fer footnotes see page 55,
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NEW YORK CURB EXCHANGE 47

PRICES IN MARCH. RANGE SINCE JAN, 1.

OURD EXCHANGE Ty
R 1‘19752 March 1.| March31. Lowest. Highest. , Lowest. Highest.

PUBLIC UTIL. (Cont)  Par||Bid Ask.||Bid. Ask.|Bid. sk | Sales Prices, | Sale Prices. Sale Prices.
o gmplre P“;':’n“é'(“"' A....; Y% 1 i; . 6 31~16 %}:g. 2% E s % 1 JMBE; 2g
uropean 0of Can A1 A .23
Optl:n wnﬁ'nnta o Y4 Mar. 26 .12 4 Mar. 26

gl:rlgl Pg‘wn- & Lt $7 pref..* Feb. 20 793 Jan. 13
%6 cum conv pref ser B...... 12 Mar.31 X 25 Jan. 13

General Pub Serv $6 pref... 50 b Feb. 18

Georgia Power $6 pref. .. 72 Mar. 30

50[Gulf States Util $5.50 pr 50

5| H“ ﬁ;efer(r;ed e

amilton Gas Co com -
50({Hartford Electric Light_...25 5 5414 Jan, 55/: Jan. 7

Illlnolu Nor Util 6 rer-.loo 9334 Mar. 8 8(] 9314 Mar. 14 Mar, 8
liinols P& L $6 cro 5314 Mar. 20 " 10/ 45 Jan. 5| 6354 Mar. 10
6% preferred 100 50 ° 65 6134 Mar. 22 i o 6134 Mar. 22
lndlannpolll Pow & Lt— .
636% cum pref. $80  Jan,
}nt HydrosEl $3.50 conv pret. i 182 18/ﬁ 1VIa.!.‘ 29 8;4 ﬁg‘;
nternat Superpower... - ¢] .
Internat Util class A 8 6 % Mar 18] 8 Mar.
(]

Warrants for cl
Interstate Power $7 pref....
italian Superpower cl A..._*
Warrants
50|Jersey Cent P & L 7% pf..100
|€ings County Lighting
25| 7% cum pref series B...loo 88 100
8. 200 Long Island Light com..... 1734 Mar. 28
280 in) 9% 807 Mar: 10|'8
6% preferred series B ._100 ar,
50(Los Angeles G & E 6% pf..100 - 100  Jan. 100 Jan, 19

Marconi Internat Marine_ ... 5
1,900] Communication Am dep rct|| 5 6 . . 5 TFeb. 53 Jan. 11
61,500/ Marconi y"i.f.. Tel ofGan. 1| "7 I i % Tan. 1% Feb. 16
arconi Wirel Tel Ltd__,
200( Am dep rcta ord bearer shs.. 134 Feb. 1}5 Feb, 13
100'Mass P & L Assn $2 pret.....3 31 “Mar. -26| 217" Mar. 26| 21”° Mar, 26
lg 228 Mi;sa Util Auso‘cln;:: vt c"éo 3% o e y . 1.7‘%a .}gg.
» conv T k. . . o
6/600/Mom s Nat Gas com - 75|z 3% Mar.81 53 Jan.
.

Metropolitan Edison Co—
0| 36 pref 75% Jan. 16/ 7534 Jun. 16
291,100 53 Sale 1} Sale . . 1~ Mar, 29| J; 14
3,400/ $6 conv pref ser A 35  Bale 7% Sale 534 Mar.
400 A warrants . l-lb Mar.
300| B warrants Mar. 1§ Mar. 1-16 Mar.
10|Miss River Power pref____100 = SZA Jan,
1,125|Mohawk & Hud Pow 1st pref.® ; . . Jan, 95
|Monongahela West Penn :
400f  Pub Service 7% pref. : 15} Jan. 18 Jan. 19

4,000 gnt %Ioc P(xvi: c'l‘-n A 1034 Bale > , 3% Mar, 1034 Jan.
at Power ght— !
$6 cum preferred 653% Sale 60 Sale | 595 Mar. . 5954 Mar.
600 Nat Public Service com cl Al 7 9 4% Sale | 4% Mar. 5
00| $3.50 conv preferred. 20
760! 7% preferred 10 3434 Mar.
New Eng Pow Assn 6% pfd 100 4814 Sale | 4814 Mar. 28]
50 New Engl Telep & Teleg..100 102" Sale [102 ar. :
oln Q”rspreler(r)eod..,-..- -100 2?% Mg:.
t & v
sleo 635 % pre lléy Mar.

Mar. 3

ww

i DO
TS COUT= T = B O
—
i

Class B opt warrants..
Class C warrants

Nor Amer Util Sec com_.._.
75|Nor Ind Pub Ser 6% pral-.lM
5| 79 preferred

75

7% preferred... 4 9034
6% cum pre'_. -
50/Ohio Edison Co $6 pref.
|Oklahoma Gas & Elec pref100
Okln Nat Gas 614 % pref..100
Pacific Gas & Elec lst pf..25

5% % lst preferred 25
Pacific Ltg Corp $6 pref....*
Pacific Pow & Lt 79, pref_100
Pacific Pub Ser new com....*

New first preferred

400/Pa Gas & Elec class A % ) 6 7%

Pu Power & Light $7 pre| 9814 Sale | 9814 Mar.
3,840/Pa Water & Power 50%4 Sale | 50}¢ Mar.
2,100/ Peoples Light & Power cl A. - X
2,300/ Philadelphia Co com 1334 Mar.

'200|Phila Elec Co $5 pref__ 96} Mar.

10/ Public Serv of Ind pref...10

1 475 Public Service of Nor Ill..

25 Com $100 par stock.._..100
250| 6% preferred. .1
125| 79 preferred.

60:Puget Sound P
25| Quebec Power Co, com..

2,295|Rallway & Light Securities. ®
00|Rhode Isld Pub Serv pref...*
5,600|Rockiand Light & Power..10

25/Seaboard Pub Serv $6 pref__*
160 Sterra Pacific Elec 6% pf__100
1 %88 Southeast Gas & Water com *
2,200, ; 263 Sale
15,800| Preferred B 24  Sale 24}5 Sale
10,800] 5149 prefclass C .25|| 213 BSale
70 5% cum partic orig pref._25

1 =R OO LD
T b OO0 CO W W bt N = Cd 1= 1 00 O 1 00 €0 Wt st it

Sale
9

OO I i

G0~ ot ek

400(Southern Colo Pow cl A___15 8 13 18 ) .
14,900|Southern Nat Gas Co com__.* 3% Sale A 34 Mar.
4,900 Southern Unlon Gas 1 3%l 2" Sale . 2}% Mar.

450 Southw Bell Tel 7% pref.100 7 5 (|1110% 115
2.,000{Sou'west G & E 7% pref..100 ?/ﬁ Sale 4 .
Southwest Gas Utilities_ . : 5-16 S 14 Mar.
Standard Power & Lt com 9 17 17% 15 = Mar.
Class B common,

Swiss-American Klec pref. 100
5 ?'m"‘ir,xm"?mc T ol 85 90 || 903 95 | 9034 Mar. 22|| 85 J i
enn Elec Power 7% pref.10 9 ‘ » an, 93 Jan,
Texas Pow & Lt 7%%pref--10l) % 1013 Jan. 101Y% J:g. lg

40/Union E1Lt & Pr 7% pref. 1oo 345 Mar. . 106 1It/I/Im' 10 106% Mar. 10

6,700 Union Natural Gas of Can.. 3 3 34 . 2 1
23, 000 United Corp warrants 3 3% 7 3 . »% . .31
2,700 United Elec Sery Amer lhl . 3 Mar,
163 600/ United Gas com
18..,00
39,300
200,100,
19 700‘ $6 cum 1st pref..
For footnotes see page 55.

class B : A " o
y Mar. 8 8 ; H

Jan, ‘16
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NEW YORK CURB EXCHANGE

AGGREGATE SALES. |

In
March.

Jan. 1

NEW YORK
Since CURB EXCHANGE

PRICES IN MARCH.

March 1.

March 31.

Lowest.

Highest.

Highest. .

Shares.
13,300

0
6
2,760

PUBLIC UTIL. (Concl.) Par|
U S Elec Pow com with warr_*
300| Stock purchase warrants..
300|Utah Power & Light pref_100
50[{Utica Gas & Elec 7% p!.-_loo
79,627|Util Pow & Light com
3,70 ClassBvtc
7% preferred
00[West Massachusetts Cos.....*
Western Power pref......100
Winnipeg Elec Co com
Wisconsin P & L 7% pref_100

FORMER STANDARD OIL|
SUBSIDIARIES

5 Borne Scrymser Co

e Pipe Line.

Chesebrough Mfg

00|Cumberland Pipe Line.
Liquidation receipts certifs

(00|Eureka Pipe Line 100

Sha
40 500

4 Neﬁv York Transit.
5 Northern Pipe Line.

0

Ohio 0il 6% cum pref.
00|Penn Mex Fuel....
Southern Pipe Lin
South Penn Oil...
50{So West Pa Pine Li -
Standard Oil (Ind)....
300 Standard Qil (Kentucky)_-lo
1, 800 Standard Oil (Nebraska) . . .25|
5.150/Standard on (Ohlo) com . -25

10! % cum 100|

110 Swan & Flnch Oil 7% pref_ 25

OTHER OIL STOCKS
American Maracalbo..
00 Arkansas Nat Gas com.

Preferred
British-American Oil Co...£1
0] Coupon stock (bearer)
00|Carib Syndicate com
0 Golon 0il Corp common......"*
Oil & G
Vot trust ctfs
Consol Oil Corp common...*
00|Consol Royalty Oil._.. 1
Cosden Oil Co common
Preferred
Creole Petroleum Corp.
00|Crown Cent Petrol Corp....*%
Darby Petrol Corp. |
00;Derby Oit & Ref com
Preferred

Tndian Terr | Jum Oil Co
700 Non-votlnh class A_..
2,700
1 200‘lntercontlnontnl Petrol...
101,400;loternat Petroleum com. ._.
3, 100 Kirby Petroleum. .
11,300 L d O
200 Lion Oil Refining
6,000 Lone Star Gas.
269 400 Magdalena Syndicat:
3,200 Margay Oil
2500 Mexico-Ohilo Oil Co....
8,100 Michigan Gas & Oil Cor
Middle States Petroleum—
4,400 Cluss A vot trust ctfs
3,900{ Class B vot trust ctfs
81,700 ‘Mo -Kansas Pipe Line
7, 800 Cl 1
'300 Mountnln & Gulf 0il Co--..1
9,000,Mouatain Producers Corp.10
18, 900 National Fuel Gas *

\North Cent Texas Oil._.
North European Oil com.
00{Pacific Western Oil Corp...
Pandem Oil Corp
0 Pantepec Oll of Venezuela..*
Plymouth Oil 5
Producers Royalty Co
Pure Oil Co 6% pref.
Reiter-Foster Oil Corp
00|Richfield Oil of Calit pref--?!
Root Refining prior pref...%
Royalty Corp partic pref.-
Ryan Consol Petroleum
00{Salt Creek Consol Oil..
Salt Creek Producera...
Shreveport El Dorado
Southland Royalty Co
Sunray Ofl. v cmncccnnnnna 5
00/Swiss Oil Corp
00|Texon Oil & Land Co. .
Union Oil Associates...
Universal Consol Oil...
Venezuelan Petroleum.
Woodley Petroleum Cor
*“Y* Oll & Gas Co.

MINING STOCKS

Bunker Hill & Sullivan_...10

Voting trust certificates...
Bwana M'kubwa Cop Min—

American shares
Carnegie Metals
00 Ch!el Consol Mining.

k Tun & Drai

Conml Copper Mines 1
205|Consol Min & Smelt l..td.-.25
G Range Co. 28

14,400

2,075
675

2
13% Bale

2614 Sale

2 3
13 Sale
7 14

%
l }% Sale
1% Sale

Cresson Consol GM & M....1
Cusi Mexicana Mining 1

Eagle Picher Lead Co
Evans Wallower Lead.
Falcon Lead Mines.

Hollinger Consol G
Hud Bay Min & Smelt..
'Iron Cap Copper...
600 Kerr Lake Mines. ..
700 Kirkland Lake G M Ltd

7,760 Lake Shore Mimes Ltd  .___1

.||Bid.

4% 5

4 5
2

93 Sale

-

E

(=2

2414 Sale

Ask.

SRR

M-S N

174 Sale

263 Sale

Sale Prices. 8

13 Mar. 2

6
397
2914

6 Mar
3034 Mar.

35~ Mar,

147
1215

14 Mar. 19,
Mar, 29
1% Mar. 29
4/3 Mar, 23

18
1§ Mar.
56 Mar.

93 Mar.
3% Mar.
1% Mar.

11 Mar. 1

33 Mar.

5-16 Mar.

2 Mar. 1
35| 3-16 Mar. 16

19  Mar. 28
17% Mar. 16

Mar. 17
Mar. 11

3 Mar. 15
5% Mar. 30
55  Mar. 31

)
1%

3-16 Mar.

Mar. 29
Mar. 18
Mar. 21

33 Mar. 17
78 Mar, 22

3
854 Mar. 14

Mar. 26
1% Mar: 8] 3

Mar. 30
Mar. 26
17/5 Mar. 19
24 Mar. 17

12% Mar. 17

=00 N=IOT SO

3
1  Mar.18

Sale Prices
1} Mar. 1

33 Mar.
78 Mar.

1714 Mar.
}é Mar. 8
18% Mar.
2714 Mar.

(s 1
DO 00 COSIDO~T

B ONT

24 Mar,
35% Mar.
Mar,

-0

oM NGO

o« P
N R 00 ~I~T00 €Otk & 00 00T

N

223 Mar. 2
20/‘ Mar.

14 Mar.

4/6 Mar.
23§ Mar.

3 71§ Mar. 5
1' 2635 Mar. b

)
1134 Feb.

Y Jan.

3% Mar.
4 Jan.

5-1 Feb
Jan
Jan.
Jan,
Jan.

4 Feb.

3% Feb.
4}/’ Feb.

55
2

L

=R B
IOWO A OB NOHEOCIT=I ORS00 i
I -

et DD bt DD

P e i I —

—
O=IQON O 1 O O Q0 i bt ST ~J TV b 1

NN

1714 Mar.

0

~T OO OB I RO

Ma.r.
5

b
10
1
1

R

Sale Prices
172¢ Jan.

Jan.
85" Jan.

-

Pkt

N DD bt et Y ek
b B e - o ok Bk ek
ORI NIDOW T I B ot

oor0
Bk NN
i i et CORI DO ND

o
o
RRBERREIRNR SRERRR
oo LI ~
[~

Saakeh

19 .
1744 Mar. 16

¥For footnotes see page 54.
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NEW YORK CURB EXCHANGE 49.

AGGREGATE SALES. PRICES IN MARCH. ! ) RANGE SINCE JAN. 1.
7 - - c‘mr‘mw YORK az

March. | < et B ERGEARGAR 57 || Maren 1. | Maren3t. | Lowest. Highest, Lowest. Highest.

Sh . S ) v .||Bid.  Ask. v .| Sale Prices. | Sale Prices. Saie Prices. | Sale Prices.

"0l %00 Mintog Cocp g e el 1% Maee 7| 1% Mar. 7| T Fobs

|Mohawk Mining 5 i 22l 1514 Mar. 31| 163§ Mar,

Moss Gold Mining Ltd......1

New Jersey Zinc 243 Mar. 29| 2674 Mar.

New Mont anmg Coro ...10 9% 8 915 Mar. 31 Mar.

00|N Y & Hond Kosario M....10 4 5 14

Niplssing Min. s 5 7 1% % ¢ 1-16 Mar.

oy Copper Go > 1 4 Mar,

bt et o

OONO=~TRAI B~
[ BOSO et
U’nh!\?@i—lw)-d\lto

A et * 1 s |

00|Premier Gold Mining

Quincy Mining

lg(onn Ahnuloa:) g Mines l.td_i

t Anthony Mining...

Shattuck Denn Mining 1% Sale ¥ . 1% %9“'

00/So Amer Gold & Plat % Sale I A . %4 Mar
Standard Silver Lead 1 . 7_%/% %g’:

0 g‘ilcvknn'l-te GLold Mines Ltd.-.} 454 Mar.

B
SR et Q=T

00(Tonopah Mining
United Verde Extensiol
Utah Apex Mining Co..
00|Walker Mining 1
£ w.‘nden Copper M|El:g....=
Tl ght-Hnrnre-vel T
00| Yukon Gold Go 5 s Mar,

)
=R

=2

Abbott’s Dairles 6 ) - 9614 ’\Iar
Alabama Power 4 4§ 76
:n & ref 5s.
| i DA

9614 Feb. 9614 Feb.
74  Feb. 8414 Jan.
8714 Feb.

80 ~ Feb.

93 Feb.
85 Feb.
91  Jan.
6414 Feb,
35% Feb.

255 Feh.
914 e

an.
41  Jan.
27  Jan.

toma.
OO

DO NIt ek ok ok SO Pt QO et O bt et QOO

1st & ief 58 1951
Alumtnum Go ¢ f deb 5s..1952
Aluminum Ltd 5s.......1948
7,000 52,000/ Amer Aggregates 68 A__.1943

101,000 529,000'Amer Commoanw Pow 6s.1949
44,000 180,000 Deb 5348 -1953
35,000 78,000'Am Commuaity Pow 558 1953
39,000 144,000'Amer & Continental 5s..1943

119,000 634,000 Amer Elec Pow deb 6s__.1957,

703,000 1, 266,000 Amer Gas & Elec deb 5s ..2028 { ¢ Y
92,000, 6&.000 Amer Gas & Power 6s. 3 36 @ 0

199,000{ + 358,000( 5 1 : 2434 Mar.

American Power & Light \

545,000 '1,714,000{ 6s without warrants..2016 ; 6526 Mar.
86,000 249,000 Amer Radiator deb A%e.1947 843 Mar.

Amer Rolling Mill

253,000 b e f5s.

107,000 ' 414% notes
21,000, 120, 000|Amer Seating
21,000 33,000, Amer Solv & Chem -
. 10.000 6348 without warrants_1936,
285,000 670, OJO‘Appnllc:lnn El Pr.5a.. . 1956 844 Mar.
Appalachisn Gas
218,0000 536,000 ‘oo deb o8 ale | 1014 Mar.
196,000 483,000 : 8 M
25,000! 68,000/
19,000 19,000( 5s
05,000 800,000|Arkansas Pr & Lt 5-
3,000 3,000{Arnold Print Works 9 5934 Mar.
d Assoc Dyeing & Prlntlng—
12,000 13,000| 6s with warrants 1938 20/ Mar.
371,000,  879,000|Associated Elec 4348..-....1953 ¢ Mar.

62,000 221,000|Ass0c Gas & Elec 414s...1948 . Mar.
2,000, 2,000 4%- registered 1948
1,610,000{. 3,379,000

325,000 - 973 1000
1 257 000 6 00

6 00 4]0 000 5 0_ 8
1,350,000, 3,277,000 e @ 9 2414 Mar.

Assoc Rayon Corp 5s....1950 : ; 34  Mar.
Assoc Simmons Hard 6 i{s 1933 ¢ 32
Assoc Telep Co Ltd 5s...1965 = 8434 Mar,
|Assoc Tel & Tel 548 A...1955 2 6: 62 V Mar,
Assoc Tel Util 534s. -19 E 44 1% Mar.

2-year 6% secured 61 58  Mar 70 ~ Mar.
Atlas Plywood §l¢s = Mar. 37% Mar.
Baldwin Locomot: 1 2

53§ % notes 19 y 90 ~Mar,

Bell Tel of Canada 5s_... 1955
1st M 58 ser B June 1 1957
58 series C 1960

ot ek ok ek

-
COWNILININD  BIWS
5 s
—

ot et

I‘eb 3734 Jan.
65% Mar. 823%; Jan.
8078 Jaar 23] 897 Y. 36

v
R0 NOOODRNT— b= b0 1030

@
[
=3

Jan. ., . Mar.
Jan. 5| 76
Jan,
15 Jan.
166 Mar.
8014 Feb.
854 Jan.
734 Jan.
78  Mar.
97 Mar.
75 Jan.
5914 Mar.

20 Mar,
47'A Mar.

DO bSO
Lo
=t

..1 g
oS
<2

Pt et
)

[
=00 W 0 TS 00 et et

231 Mar.
57 Y% Mar,

3414 Mar.
28" Mar

—_to

13

-
WOUTH GOk = IO LW W0 00

3?2»7 Mar,
ar.
24 2 Mar.

29 .
2414 Mar,

]

OON B BB DO RO DD = !O

P=17~] Emv—u—u—u—-»—-oo:o R ANN0Ow
—

o

.-mcawro
NO=OO

374 Jan.

90 Jan.
96 14 .Feb.
93 7% Mar

9433 Mar
94  Mar,
| 80 Mar.
8114 Mar.
751 Jan.

et bt et
HEXOOOHOH  CoOd

0/Birmingham Elec 4 $s..-1%8 !

0f Blrm‘l‘nghnmvcns .'uG 2 1959 |

BI. t 11 —
55 ,:,‘l):.en il : 4 .15 10 32}/& %’Iea‘xar. 15' 93/§ Mar

65 Mar. 2

8834 Jan.
65 " M

933

Broad River Power 58 A..1954
000|Brooklyn Boro Gas 5s A...1967 . .

00 Boreass Sienn B K.~ 1882 101 8 126 -26 }31}3%

uffalo Gen Elec 5s 5 . |

1st & ref 5s 193 . 101 Mal‘. 18 102

|Burmeister & Wain Co of 3

Copenhsgen 15-yr 6s..1940 ; 7334 Jan. 22| 734 Jan.

Canada Cement 51 9834 Feb. 25| 9834 Feb.
Canadian Nat Rys 7, 4100  Jan.
20-year guar 43¢8___...195]
00|Can Nat Steamships 5s..1955,
00|Capital Admin 58 A 953
Without warrant
Carolina Pr & Lt 58 1956
Caterpillar Tractor 58...1935
00 Cent Arizona L & P 5s.___1960)
Cent Il Pub Serv 414s F.1967
58 Series G 19

It e et DO DD
DO ~IGO

Pt
woo

ot et

Cent Maine Pow 4}4 -

58 series D. 1955
00/Central Power 58 ser D..1957|
Central Pow & Lt 5s 1956
Cent Pub Serv deb 51¢s..1949

514s without warrants.1949
Cent States Elec gl - }343

ept 54 g
332,000 635,000({Cent States Pr 8 Lt 53¢s.1953 61 S 40 Mar. 26 5614 M
Cent Vermont Pub Serv—
2,000 5 :(n letle-l A G 959 8334 Mar. 3
cago Dist nernting
130,000 4145 series A :| 6934 Mar. 28| 7314 Mar.
44,000 72,000 Deb 53 1933 % 73 Mar. 28| 7715 Mar,
23,000 Chic Pneum Tool 53¢s.._1942 -| 42 Mar, 28| 45 Mar
90,000|  182,000/Chic Rys 58 ctfs of dep. 1927 40 Mar.15 49 Mar.
Cigar Stores Realty— :
87,000 248,000| 548 series A 949 331{ Mar. 29| 40 Mar.
28,000 63,000(Cincinnati Street Ry smvm F 5715 Mar. 30! 62 Mar.
8,000 11,000 " 68 series B . ‘ 60" Mar. 22' 67 Mar,

For other footnotes see page 54.

»--'-—'—--y‘-‘-‘oa'—oc»—‘oow»—-cn-w
T
'

[ )
(=2l l
©
o
O SO~

ok ek ek ek
COw

— '
et oy

Mar.
833 Mar.

68 Feb.
67  Feb.
42 . Mar,
40 Mar.

gg 1% I
an.
60  Jan.

[
0O OO

-
o

=t
A 000 e
OO

-
WM _OHMOT_r H©O

-

OB

@
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50 NEW YORK CURB EXCHANGE

AGGREGATE SALES. PRICES IN MARCH. / RANGE SINCE JAN. 1. .

5 CURE FXCHANGE
I i : :
March. Jaw.“i. 1932. March 1. | March31. Lowest. Highest, Lowest. Highest.

$ $ BONDS (Continued)~— Ask.||Bid, Ask.|B1d - Ask,| Sale Prices. Sale Prices Sale Prices. Sale Prices
124,000 353,000|Cities Service 58 19 Sale | 4214 Sale | 4214 Mar. 31 47/ Mar, 11{| 40  Feb. 10| 477§ Jan.
4,068,000{ 16,109,000 Conv deb 58 45 Sale Sale | 45% 54414 Mar. 28| 485 Mar. 40% Feb. 8| 5214 Jan.

173,000 578,000|Citles Service Gas 53¢s..1942 Sale | 557 5414 Mar, 59V Mar. 513 Jan. 5914 Mar. 9
123,000 283,00 Cltin: Serv Gas Pipe L 65.1943|| 5514 Sale || 62 62A 61 %% Mar. Mar. 5534 Jan. 65~ Mar.

i ,756.000|Cities Service P & L 53§8.1952 8 ; ? 5014 Mar. 5834 Jan.
598,000] 1,7 00 es Service % i 543 Sale || 533 9941‘,0& 103/4 vam. !

9,000 235,000 9. . .
%g.(O)OO 163,000( # -1961 e et 99/ Mar. 103/ Mar. 981¢ Feb. 29(103 34 Mar.
154,000 723,000 1003 Mar. 1/103  Mar. 992 Jan. 103 Mar. 7

6 000|Cleve Term Bldg 6s 293¢ Feb. 39}5 Ja,n
00|Col Riv Longv Bridge 6}5- '53 3 Jan. 1
19 1000|Commander Larabee 6s...1941 . ar, 25 Ja.n. 2 37 l< eb.
,000| 68 certifs of deposit....1941 22 Jan. 14| 24 Jan.

Commerz und Privat

675,000 7 3314 Mar.

450,000 : 88 873 Mar. 5
31,000| . 5s series A.... 1953 9615 Mar.
13,000 5s series B_. : 97

4'58 series C.

33 Mar. 4614 Feb.
8134 Feb, ¢| 93 Jan.
9814 Mar.
9814 Mar. 31
9314 Mar.
.88~ Mar.

803 Sale
00|Community Pow & Lt 55.1957 52)2 Sale
00|Conn Lighting & Pow 7s.1951
Consol G E L & P Balt—
39 000 5148 series K 19 10334 Mar. A 10'3 3{ Mar. 10614 Jan.
4,000 : 0| 434s series G- 9 981 . . 12| 9814 Mar. . 8|101 ~ Mar.
33,000 4%s series H. -1970 95 Mar. .10(| 94  Feb. 25 .
36,000 378,000 5 - 89 % y . 2 Jan. 29| 93 = Mar.
Consol Gas utiliti
96,000 233,000 68 with warrants....1943 14 . i Mar,
117,000 353,000 1st & coll 68 ser .. ...1943 ¢ 4 4 . 9 Jan,
31,000|Consol Publishers 63(s..1936 7 4 5 s Jan,
4,000{Consol Textile 8s. 194 Jan,

1,163,000|Consumers Power 4}5.-.1958 94314 887% Mar. 1| 957 Mar. 29|| 8734 Feb.
,000{ 1st & ref 58 : 10014 Mar. 26{101% Mar. 100} Mar.
2,916,000|Continental G & El 58 ._.1958 g 5514 5515 Mar. 31 67}2 Mar. 9|] 52 Feb.
208,000|{Continental Oil §}s....1937 5 781% Mar. 1| 841§ Mar. 78 Feb.
Continental Secur 5s....1942
32,000, Series A with warrants.... ‘ Mar, Mar. 30| 40 Jan.
56,000| 5s series A without warr. ..
3,000 Cosgrove Meehan 6}4s...1945
179,000|Crane Co 5s 1940
86,000|Crucible Steel 58........ 1940
41 000 Cuban Telephone 73¢s..1941
!Cuban Tobacco 58 1944/
244,000 Cudlh.v Pack deb 534s...1937
118,000 1946
31,000 Cumberland CoP &L 4%8°'56

/11,000|Dallas P & L 58 series c.-nsz
6s series A 194
Dayton P & L 1st & ref 58 '41
Delaware Elec Pow 5343..1959
Denv & Salt Lake Ry 6s8..1960
Derby Gas & Elec 5s. 1946
Detroit City Gas 5s B...1950
65 series A 1947
00|Detroit Int Bdge 634s.__1952
6148 certifs of deposit.. 1952
195’

DO O bt ekt et DD O b

|109 ~ Feb.

Tt DN BN €0 ok ok ok
=2

b= s TOODD Y ST N 0000
S~

)—‘MMH&WN OB et

vA\h LMD DT D00
8

RO~ NN

00|Duquesne Gas 68.
2,001 614 % notes

932,000 Duguesne Ltg 1st M 414s.1957 9 93% Mar.
239,000 905 000 tastern Util Invest bs A 1954 21 15 |

o= NN

it

101 14 Feb.

100" Feb
64 Jan.
62  Jan.
60 Mar.

6534 Jan.
48

6334 Mar.
99 Mar.

415,000] 1,222,000[Edison Elec Il (Bolton 58 -31 1ooy Mar, 2101} Mar,
i ,000 t --1932] i 99/3 Mar. 997 Mar,
1,328,000| 2,780,000|Elec Pow & Lt 5s.. 417 8 40 r.30| 60% Mar. 8
Y 20,000|E) Paso Nat Gas 6} 9 5 60  Mar,
31,000, 0| 6}s -1 20 54 . 1| 60 Mar.
144,000 Empire Dist Elec 5s. 57 3 62 Mar.
235,000

oo W

O et DD
D
lh@&’?

Empire Oil & Refining 5 }5s 42, ; Mar. 44  TFeb.
Ercole Marel Elec Mfg

Do
©

28,000 6)‘: with wanann-.-_nn it 38{ Mar. Jan.
--1967 : -99° " Mar. Mar.

131,000 i ; ; Mar. 28] 49 Mar.

[
(=]

80  Jan.
35 Jan.
60 Mar.
2914 Jan,

5 Mar.
52 Mar. 12

V)
=]

Jan,
Mar.

196 . - .28
00|Fairbanks Morse & Co 5s.1942 5 =9 5 Jan.

Farmers Nat Mtg Inst 78.1963||_ : Jan.
i 9,000 ll::egera} gvugar gel (u.s-.:ggi . 4~ Mar, ; 2 %mll).
95, ederal Water Service 58. 3 . . .
g : iglnnd !ﬁlesldentiul Mtgel% ; 333 Mar JO
1 ank 4 3 s ) an.
104,000 8 000|Firestone Cotton Mills 55.1948 ?8/‘ jlt/[{:; 2 62 Jan.
Firestone T & R Cal 5s__1942 Mar. 3 5 7034 Feb.
l?hl'ut I;ohelmlllnn Glass Wk.957 ) 3314 M
st 78 without wa c ar,
O\ Fisk Rubber 55s.. -1 ?352 11&:5 i > 1134 Jan.
Certificates of deposit....- 1014 Mar. 9 Feb.
,000|Florida Pow Corp 5348 A 1979 4 5114 Mar. 51 Jan,
1,365.000| Florida Power & Lt 5s...1954 7135 Mar. 29| 78" Mar. 694 Jan,

w
{21}

=

1o

w o
WHROTHD=  INOINN O RD
-~

327,000{Gary Elec & Gas 58 A..._1934 | 3
780 G:tinuu Power bs. 1 Y b 88,4 Mar

-

00|{Gen Bronze conv deb 6s.1940

00|General Cigar serial 6s..1932

Serial 6:

Serial 6

Serial 6 1

Gen Indus Alcohol 634s_1944

Gen Motors Accept Corp— ]
serial notes 2 997 Feb.

serial notes. % . 100y Mar. 98  Jam,

serial notes Mar. r. 4 935 Jan,

40
10014 Mar.
10015 Feb.

1)
[=]

e
OO .

15 Feb.
10034 Jan. 8
10014 Mar.
99  Mar. 4
9834 Mar.
9734 Mar.

6834 Feb.
32% Jan.

serial notes 97 : / Mar, 9414 Jan,
164 100 serial notes 4 Sa 6 X 973 Mar. 9314 Jan,

34,000{Gen Pub Serv Co 58 z Mar, 6534 Mar.
4.,000{Gen Pub Utilities Co 63--]93] 684 . 32% Jan,
293 000 6148 series A 1956
4 0 9 gen %ayon Ltd 68 A »
2.000|Gen Refractor 58 33 33 S¢ i . 4| 65} Mar. 12
Gen Vending Corp— %
11,000| 6s with warr Aug 15...1937 3/ Mar. 3| 4 Mar.
289,000/Gen Water Works 58 A_..1943 E Mar. 40 Mar.
Gen Water Wks Gas & Elec—| .
219,000| 6s series B 1944 Mar, 21  Mar, 3 . 9
2,000|Georgia Carolina Pow 551952 Mar. 19| 86 = Mar. . 86
916,000|Georgia Power ref 5s.....1967|_ le | 83, £ Mar. 90 Mar, 9 s 90 Jan.
61,000|Georgia Pow & Lt 5s....1978 Mar. 6514 Mar, . 14| 65} Mar.

257,000 G?melﬁ:l-;t te...1953 3474 M: 40 M 34% M 47  Feb.

o 8 without warrante___ ar, ar, ar. €
1,087,000Gillette Safety Razor 551940 91 39/6 Mar. 1{ 9314 Mar. 77% Jan. 2 93% Mar.
122,000 g:)lgdle&gl‘llx'e))&?n o lggs 14 Sale | 72}4 Mar. 77 Mar. 71 Jan. Jan.
el o s ser

32,000! 71,0001 With warrants Sale | 66 Mar. 70 Mar. 60%4 Feb. 70 Mar.’

For footnotes see page 51
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NEW YORK CURDB EXCHANGE ' 51

AGGREGATE SALES PRICES IN MARCH. 3 RANGE SINCE JAN. 1.

T Si CURS EXCHANGE F
n ince
March. Jan. 1. March 1. | March31. Lowest. Highest. Lowest. Highest.
3 $ BONDS—Continued. id. . . . . _Ask.| SalePrices. | Sale Prices Sale Prices Sale Prices.
3,000 4,000|Godchaux Sugars 7}48..-1941 5 65 Mar. 31| 65 Mar.31|{ 65 Mar, 31| 86% Jan. 13
Grand (F & W) Propertlel—
70,000| Conv deb 6s 1948 < 734 Mar. 21 Mar. .21 29 Jan. 16
176,000|Grand Trunk Ry 634s...1936 96" Mar. 1 98 / Mar. ¢ .4l Jan. 30
46,000|Grand Trunk West Ry 4s 1950 - ¢ r
32.000|Great Northern Pow 58...1935 ---| 9924 Mar.
245, 000 Gt West Power Calif 5s..1946 95 Mar.
6 Green Mountain Pow 55.1948
OO Ground Gripper Shoe 65.1944
118 '000|Guantanamo & W Ry 6s.1958 2 15% Mar.
Guardian Investors Corp— -
58 ser A 1948 $26% Mar. 393 Mar. . 393 Mar.
l 9314 Mar. 96 ~ Mar, . 96  Mar.
93  Mar. Mar. . 2/ 96 Mar.
1, 00(Gulf States Util 5s. -19F 3 Mar. 7 Jan.
15,000, 46,000 434 series B. A Mar. Jan.

6, 000 49,000/ Hamburg Elec Co 78 5 p ar. 3 Mar. 1 . Jan.
Hamburg El & Und Ry 5%! 38 3 A Mar. 2 Fen.
00{Hanna (The M A),Co 6s..1934 9 90 Mar., 1 Mar, 5 2" Feb.
00| Havana Docks 7s 1937 s 2 5 3 Mar,

N $ 2 3 . 8
16,000 43, 1000 Hungarian Ital Bank 7%- 63 : Mar, 33 Mar. . 48}/ Feb
Hydraulic Power of Nlngarn
6,000 33,000| Falls 1st & ref 58 1950 Mar. 7| 9914 Mar. 4 i 101 Jan.
44 1000 68,000] Ref & improvement 58.1951 96% Mar, 9934 Mar. . 23| 993 Mar.
20,000 150,000|Hygrade Food 6s ser A __1949 37 Mar. 23| 44  Mar. 3 49% Jan.
13,000] 68 series B 1949 38 ™Mar. 403 Mar. Jan.

111.000{Idaho Power Co 5s... 9214 Mar. 9614 Mar, 88V Feb.
44,000(111inois Nor Util 58 ---| 85  Mar., 9| 87 = Mar. . 1
Illinois Power 58 4 9714 Mar. 97 14 Mar. Mar.
i Ulinois Pow & L 534 b 6234 Mar. 31 Mar. Jan
5148 serles *'B" 9 ) 014 7014 Mar. 79}4 Mar.
1,029, 000 68 series A... o 78 78 ~ Mar. 28| 86 Mar.
1,169,000/ 58 series C 1 b 3 673 Mar. 757% Mar.
140,000 Indep Oil & Gas deb 6s..1939 87 2 s7914 Mar, Soy Mar,
58,000 Indiana Elec Corp 68 A..1947 82 Mar. Mar,
1 000 648 series B 1953 9 88 Mar. 95 Mar.
352, 000 58 serles C . 3 7414 Mar. 793 Mar.
3, 000 Indiana Gen Service 5
26,000 Tndiana Hydro-Elec 58 A.1958
63,000 Indiana & Mich El 5s....1957|
104,000, 1st & ref 58
108,000 Indiana Service 5
179,000/ 1st lien & ref 5s 8 i 8
779,000 Ind’polis P & L 5s ser A__1957 2 2 ] ¢ s 92/ \Ia.l‘.
3 000 Inaianapolis Water 44s. 1940 . 9] 90  Mar.
1,000/ 1st lien & ref 5l%s 1953 3 98 Mar.
38, 000 Inland P & L 68 ser C.-_.l" 7 s 35 Mar.
‘Innull Util Inv 6s ser B._1940
1,325,000 4, '%'%'3 000 With warrants.. 1% f a}/ Mar. 17% Mar. ‘a . 3876 Jan.
11 { Mar. 29| 27" Jan.

8,000 54,000/ Deb 5s series A E Mar. 29[ 15 Mar.
Intercontinents Power Co—
118 000' Deb 6s with warrants..1948 3% Mar. ar. - Jan.
3,000  Deb 6s without warr_..1948 . 6 Jan.
169,000 Internat Pow Sec 63§s B.1954 ¢ ki Mar. 9534 Mar. 24 . Jan,
193 000‘ 6348 series C. 1955 5 72~ Mar. : o Jan.
202 000{ 7s serics D s x 933 Mar. " Feb.
175,000{ 7s series D stnmped_-..l936 . Feb.
287,000|  7s series E -.195 Sale 3 8014 Mar.
70 3{ Sale A 71  Mar. ¢
58, 000, International Salt i 7 3 74 Mar. 7
1,115,000 Internat Securities Ss...194 4 o Mar.
2, Interstate Iron & St'l 5}4- ‘46
InterstateNat Gas 6a....1936
33,000/  Without warrants 10134 Mar. 2(101% Mar.
1,020,000 Interstate Power 58 6 63  Sale | 62 Mar. 31| 69}3 Mar. 9
145,000 '399.000| Debenture 68 952, 4314 Sale Mar. 51 Mar,
Interstate Public Service
15,000 17,000{ 6 14s series B 19 ¢ Mar. 95 Mar.
409,000 58 series D.. 76 Sale | 7 Mar. 7| 7814 Mar.
352.000| & 48 L 65V Sale Mar. 75  Mar. 2
17,000 Interstate Telep 58 A. 5 ar. 23| 61 Mar.
20, 000 tnvest Co of Amer 5s . 2 ar. 67 Mar, 2
63,01 Without warrants. = Sale
181 000 fowa-Nebraska L & P 5--_1957 i Sale
190.0gg 58 Seriea .
Towa Pow & Lt 448 A--.l‘)SB 14 Mar. 78}6 Mar.
4; 888 lowa Pub Serv 58 1957 9 ; 75 - Mar. 7

534s 1959

44,000 Towa Ry & nght 58 % . 7| 9934 Mar,
2,000| 1st & ref 58 A 1 } 8214 Mar.
247,000/ tsarco Hydro-El 7s. 21! 5537 Mar .

Isotta Franchini 7s = . 4, . 2| 49 Mar.2

46,000 . wm:osut warmnua. Cds i Mar. 2

talian Superpower

171,000] 606,000|  Without warrantse

32 000| Jacksonville Gas 58 1942 2w x Mar.
00(Jamaica Wat Sup 51§s A.1955 ; 5

i %gg 000 Je;sey Cent Pc& L5s B-.-}947 gg? ga}e 833 Sal

%48 series 961 ale Sale

111.000{yonas & Laughlin Steel 55 '39 : 100" Sale

42,000\ Kansas City Gas 6s....
0| Kansas E1 Pow 6s A.

32,000 Kansas Gas & Elec 65 ...

72.000|Kansas Power 58 A

55,000/ Kansas Pow & Lt 5s B---l951

68 series A 1955
162,000 Kentucky Utilities 55___.1969 651 Sale
142,000 1961 67 Sale
3 1948 ’ &9  Sale

Tk e e o ek DO DO DD et D
0000 U100 ©

et DD bt DD et

. ..’1
S

o

()| Keystone Telep Co §
1000 Kimberly Clark 58 A 943|_ (Rl =
Kopperl Glll & C deb 55.1947| | Sale Sale

950 833 Sale | 82 Sale

]
SONIC AR OO N BN

-
OO

]
W O

28,000 63,000 58 certifs of deposit...1945

7,000 39,000 Larutan Gas Corp 63¢s..1935

- 170,000 646,000 Lehigh Pow Secur 6s.....2026

Leonard Tietz Inc 7%-.-1946
12,000| without warrants

6,000/ Lexington Util 53 5

136,000|Libby McNeill & Libby 5s 1942

159,000 Lone Star Gas Corp 58...1942

32 888 Long Island L}tﬁn 63 l'ug

95 By

43,000|Los Angeles Gas & Elec 58 61 9411 Sale

5148 series I 1949 9914 Sale .

443,000|Louislana Pow & Lt 5a_..1957 873 Sale 7Y 85% Sale | 85% Mar.

245,000/Manitoba Power 5340....1951|| 50 Sale 55 Sale | 55 Mar.
Mansfield Min & Sm (Gcrm)
4,000| 7s with warrants...

3,000
144,000 481,000
66,000 273,000

Pa: footnotes ses Page 54
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52 NEW YORK CURB EXCHANGE

'IREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
R T L L e
St J .

Mgrch. Ja:lrfalz. B March 1. | March31. Lowest. Hiahm Lowest, Highest.
BONDS (Continued) . .||Bid.  Ask. 3 .| Sale Prices. Sala Prices. Sale Prices. | Sale Prices.
Mass Util Assoc 58 A 94 8134 Sale 81} Mar. 26| 83 Mar. 15| 81} Mar. 26| 90 Jan.
00(McCallum Hosiery 6}4s..1941 42 Jan. 7
McCord Rad & Mfg6s....1943 : 19 = Mar, 24|| 14 Mar.
5,0 Meibourne El Supp 7}48 A 46 ; .3l 60 . Feb.
31,000 90 '000|Memphis P & L 58 ser A..1948 : 3% : 95  Mar. Jan.

57,000 114,000 Met Edison 4s series E. 7 ar., § Jan.

) Mich Assoc Tel 5s A 1 . : /

0 Michigan Pub Serv 5 -19

Middle Sts Petrol 648 A._1945

Middle West Util 5% noteu 32

Conv 5% notes

Conv §% notes_

Conv 5% notes..

00 (Milwaukee G L 434s 967
Minneapolis Gas Lt 4}4s._ 1050

00|Minn Pow & Lt 4 -1978

40 ,000 63,000|Mississippi Pow 5i

116,000 376,000|Miss Power & Light 5s...1957
81 0 0|Miss River Fuel 6s 1944 Sale
20,000 Without werrants i Sale . . + 16
194,000 Miss River Fower 58 5 9314 Sale | 91)4 Mar. 971 Mar. 9 A 9814 Jan.
Monongahela West Penn Pub
155,000 Service58B 1953 70 Mar. 80% Mar. 5(| 6534 Feb. 8014 Mar.
420,000|Montreal L H & P 58 A" l')ﬂ 8 it 87 Mar. 93 = Mar, 827% Feb. 93 = Mar.
70,000 5s series B 1971 8734 Mar. . 8114 Feb. 873 Mar.
Morris Plan Shares Corp— .
10,000 38,000 6s A without warrants 1947 5114 Mar, . 4914 Feb. 65 Mar,
Munson Steamship Line .
1,000 29,000 634s with warr. 1937 614 Mar. : . 5 Jan. 14 Jan.

172,000 399,000| Narragansett Elec Co 5s..195 93 Mar. 9814 Mar. ‘93  Jan. 981 Mar,

840,000|National Elec. Pow 5s...197 331 3 2 . 29| 33% Mar,

00|National Food Prod 6s._1944 2 H 32  Mar.

Nat Pow & Lt 68**A”._.. .31 84 Mar,
Deb 58 series B_ ---203 67 o é Mar.

Nat Pub Serv 58 39)4 Mar.

National Tea Co—

el TR —t
PR OON R BTN~

™
L

90  Mar.
77% Mar.
8214 Mar.

90 Mar,
84  Mar.

Lt e
~NO Wk

B RS AWERRRD
L w0
=]

B DWW
(e

e D) = B

NSO = 3 =0t N

-

i 78 Mar.
Nebraska Power = 2 2 ‘ 98 Mar.

DO

4348 - .94 Mar.
Nelsner Bros Realty 6s..1 _ .22 ar.
Nevada Calif Elec 5s 2 I3 6614 Mar. 75% Mar.
New Eng G & Elec Assn 5s1947(| 5914 5274 Mar. 31

] 1948 56 Mar. 2
53 Mar.

Mar.
195 : 59 Mar.
New Orleans Pub Serv 4348 °35 72 ¢ 75 71% Mar. 1| 807% Mar.
1,755.000 2,781, '000|New York Edison 58 C...1951 3 9915 Mar, 1{103° Mar.
N Y & Foreign Invest

38,000 95,000 851¢s A with warrants. 1948 $5914 Sale B 57 Mar. 31| 60 Mar.
733,000{ 2,057,000(NY P & L Corp let 414s__1967 8714 Sale 8634 Mar. 8914 Mar.

3,000 3,000|N Y State E & G 414s....1980 8015 Mar. 2 8214 Mar.
120,000|N Y Steam Corp 58 9415 Mar. 945 Mar.

5,000{N Y & Westchester Ltg 58 '54] 97  Mar. 7| 98 Mar.
42,000 2004 82 Mar. 7| 84  Mar.

: Niugara Falls Power 6s. . Y 510234 Mar. 1{105 Mar,
58 series A 1959 97 Mar. 7
Nippon Elec Pow 6}4s...1953
Nor Amer L. & P 5% notes '33 ‘99
Serial 5% notes
Serial 5% notes
14,000| Serial 5% notes

160,000(Nor Cont Util 534s A 3 353 Mar.

L 514s series A reg._ . 19 $32  Mar.
Nor Ind Pub Serv 58 807% Mar. 9
58 series D et 81 Mar. 3
448 E e : 7214 Mar.
Nor Ohio P & L 5%s 1 91}4 Mar. 1
Nor Ohio Trac & Lt 53.-..1956 8714 Mar. 89?
Nor States Power

28,000 126,000 5 : 867 Mar. 2| 92 Mar.
423,000| 1,162,000 4358 8434 Mar. 91 Mar.

12,000 22,000 Without warrants, 81 Mar. 85 Mar.
38,000 82,000|Northwest Pow 6s A 36 Mar. 4314 Mar.

349,000(0Ohio Edison Co 5s 9334 Sale . 94 14 Mar,

Ohio Power 5s series 95" Sale %8 Mar.
4148 series D 8714 Bale . SSA Mar.

,000|0hio Pub Serv 5s D.. -1 5 85 Mar.

Oklahoma Gas & El i

6, 100 Osgood Co 6s with warr_1938 i +

13,000 "6 1000|0 Oswego Falls Co 68 1941 & 5814 Mar.

102,000 . 411,000|@acific Gas & El 1st 41§s.1957 87 87 Mar. 1| 92}4 Mar.
96,000 Ist & ref 6s B 1941||10214 Sale 10334 Mar. 11054 Mar.
151,000 Ist & ref 5%sC...... 1007% Sale |{100 2 10034 Mar, 3|102)4 Mar.
425,000 955,00 Ist & ref 4148 F 88  Sale 871% Mar. 4 Mar,
Pacific Investing 5s A.__1948 A
Without warrants 6414 Mar,
Pacific Power & Light 5s.1955 77 E 77 .-Mar,
Pacific Western Oil 634s.1943 376/ Mar.
00|Park & Tilford 68 1936 50 Mar. :
0|Penn Cent Lt & Pow 4148 1977 75 Mar. 7814 Mar.
35,000 5s 1979 81  Mar. 30| 845 Mar.
Penn Dock & Warehouse Co
6,000, 6s with warrants_.....1949
116,000/ Penn Electric 48 serles F.1971 E 7414 Mar, ¢
Penn-Ohio Edison 6s....1950
Without warrants 75 Mar. 843 Mar.
5148 series B 1959 79 Mar. 30( 79 Mar.
Penn-Ohio P & L 5148 A_1954 % 94/6 Mar,
Penn Pub Serv 6s C 1947 g 5 9413 Mar
5s series D 1
Penn Telep Corp 58 CG.._1960]| _
Penn Water & Pow 414s__1968
Penn Water Serv 58 A_..1967
Peoples Gas Lt & Coke 4s B’81
Peoples Lt & Pow Ss..._1979 . |
Phila Electric Co 58 . 102} Mar.
Phila Elec Power 5 )4s. ...1972 ¢ . 5{105 Mar.
Phila Rapid Transit 6s..1962||__ 59 Mar. 22| 62 Mar.
Phiia Suburb Cos G ’
1st & refunding 4)¢s. 1957 943 Mar, 96 Mar,
Piedmont Hydro-Electric (,.o
1960 58 Mar. 6‘3/ Mar,

o

6614 Mar. 29| 77 Jan.
527% Mar. 3 67/Jan.

65’/ Jan:
673 Jan.
70 J

an.
1| 807 Mar.
103 Mar.

60 = Feb.
90 Jan.
821 Mar.
94

—

ot et

N

[ et
NN OOON ~ONBROOWRHRNW =MOOW-O
CORDT HONIOOEONF RGN OO

Pt A0 bk ek

[

ROOWOND  ~IDOR = aINI~I=T 00—
BOBND  BOMAes
RN T

—
N
-]

743 Mar.
40 Mar.

Pl ey
HOPOHD =NWKN DRNOOO OW OW ©ORONGIG MW
» 1)
o ot
nw

Mar.
891{ Mar.

8214 Feb. 92 Mar.
813% Jan, 91 Mar.

75 Jan. 85 Mar.
35 Jan. 4314 Mar.
8644 Jan. 95 Jan.
90  TFeb. Jan.
é 88/§ Mar.
. 30| 88% Jan.
76% Jan, 8754 Jan.
Jan. 50  Jan.
48}/ Feb. 5814 Mar.

85Y Jan. 28| 92} Mar.
1013 Feb. 10514 Jan.
9714 Jan. 10214 Mar.
85 Jan, 28 92} Mar,

67 Mar.
85 TFeb.

-

Mar.

=00

1D

—
—
=i sJ=I000 OW OW DVOLWWW

bk ok et
— ot et

— D DOt

—
POt ot DD b

N>

1553
BOTHBROIS
1

793 Jan.
86% Jan.

25 - Jan.
76 Mar.

84% Mar.
79 - Mar

D
-

P i
ot b

[
D= B 00 WD

N N
DO = B RO B b b

NNOSI=RPOW Ot it OO0
=3

et
BOBI DO —
WOWD=WRUNIOD =D P NOWOEOD =N

6814 Jan.
963 Jan.

55 Jan.
94 Jan.
51}«5 Jarlx)
77’/ Mar.
79" Teb.
60 Jan.
91 Mar.
82 n.
751% Feb.
514 Mar.

58  Mar.
50

Piedmont & Northern 58.1954
Fittsburgh Coal 68 1949|| B13{ Sale
Pittsburgh Steel 68 80 Bale
0| “oor & Co 68, ... . -1939||
Portland Gas & Coke 5s.1940

Potomac Edison 5s ser E.1956 5
4148 series F 1961 76 3% Mar.

=t
WENOR= CrODNWOUING N NOW - =~J00~T
-

-

) Potrero Sugar 1st 7s a 514 Mar.
13,000|Power Corp of Can 5s A._1957 58 - Mar.
54,000/ 4%s series B 1959 52  Mar.
50,000/ Power Corp of N Y 53¢s._1947 _ 6487 Mar.
273,000|Procter & Gamble 4m--1941 985/ Sale | 9634 M .
229,000{Prussian Elec 68 ! Sale | 2014 Mar. " 19% Jan.
7,000 gﬂg ggrvlo( gou m- n-.1951 : 8415 Mar. 8414 Mar, 30|| 84}z Mar.
rvice Co of ; ;
10,000 100,000! 6% perpetual certlﬂcateu_. ; 10434 Mar. 11107 Mar. 7 1003 Feb. 5

Fer footnctes soe paze 54,
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NEW YORK CURB EXCHANGE S

AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.
o CURD EXOHANGE
Maren. | Jame 1. 2. March 1. | March31. Lowest. Highest. Lowesi. Highest,

BONDS (Continued) i e . .| Bid. .| Sale Prices. Sale Prices. Sale Prices.
Pub Serv of Nor Ills 58 C.}ggg 90 Mar. 3|9 Mar.

i et
SLRNW=NOW

Pub Serv of Okla 58 D...1957
Pub Serv Subsid 5358 A..1949
Puget Sound P & L 5143.1949)

53 series C. —e--1050

d Quebec Power 5s.
21,000{Queens Boro G & E 5}40_1952

Radio-Keith-Orpheum—
19,000{ Deb 6s part paid : o 18
26,000 RDeb 68 full paid 2 19;4 ’ : Mar. 26/106 Jan.
elinnce Management 5s.
100,000] With warrants : 36714 Mar. ¢ 88% Jan.
Rem’'ton Arms 53§ % notes "33 r.21| 81 Mar. 81 Mar
Republic Gas Corp 68 A--1945 . ] 16 Mar.
68 A ctfs of deposit....1945 .
Rochester Cent Pow 55 A 1953
Ruhr Gas Co 6}4s.... 1953|| 21% Sale
00|Rubr Housing 6148 A Sale
00|Ryerson (Jos T) & Sonr 81943

84,000 217,000{St Louls Gas & Coke és..1947 15 . 1934 Mar.

122,000 928,000|Safe Harbor Water Pr 4}4s '79 B 94 Mar,

,000{Salmon River Power 5s..1952

137,000{$an Ant Pub Sery 58 & v .

83,000{Sauda Falls Co 5s 2 4 . 99Y Feb.
|Saxon Public Works—

44% Teb.

40 Jan

-
RLOWLOD WO qg@:ﬁgwh oS

»—-cm-

00|Schuite Real Est Co 6s - 3 3
68 without warrant . 4 35 A Feb.
Scripps (E W) Go § o o % 70% Mar.
0|Servel Inc 58 1948| 3 . 75  Feb.
Shnwlnlnnn W &P 4341967 b 76 ~ Mar. 7 Mar.
4348 series B 1968 67 - 5 .10 . Mar.
5a series G 19 7% i v R Mar.
¢ Mar,
,000/Sheifleld Steel 5 358 19438 6! 60 Mar. . 8l| 5 s Jan.
Sheridan Wyo Coal 6..--1947 5% . A % Mar.
Silica Gel Corp 634% notes
with warrants 1932 » N Jan.
Snider Pack 6% notes.._ 1932 i : ar. . Jan.
Sou Carolina Power 5s..1957 e Mar, 4 50 § Mar.
Southeast P & L 6s 8 . 5 s E Mar.
Southern Calif Edison 5s 1951 i 97 1 96 ~Mar, 99  Mar.1 Feb. 99 Mar
General 5s 1939 1 4 1023 Mar. H 1023 Mar
=-| 954 Mar. 99  Mar 99

Refunding mtge 5a....1952 . .
954 985 Mar. . 9854 Mar
8814 Mar. % 88}/ Mar.
58 ; s 91 Mar, 84 . Mar
5148 Serles B...... »-....-1952 s 97  Mar. 9314 i 97 Mar.
26,000 161,000{ 1st & ref 4348 1961 81 Mar. 8614 Mar. g 86% Mar.
Southern Gas Co 648 1935
10,000 30,000 —aca 77 Mar. 8014 Mar. s 8014 Mar.
01,000 536 000 N 3514 Mar. 16| 43  Mar. 6 3 43 Mar.
36,000 Without privilege. z 364 ¥ 3 7 s 41 Mar,
So'west Assoc Tel 58 A.__1961 52 Mar. ; ar, 52 Mar.

Southwestern Dalries—

638 with warr. 1 614 Jan.
Southwestern G & E 5s8..1957|| 71 69/ Mar. 80 Feb.
00{Southwestern L & P 5s..1957 Mar. 72 Jan.

Southwest Nat Gas 6s...1945 , E Mar. %4]% I}Iar. 1
an,

Southwestern P & L
70 Jan.
783 Mar.
79 = Mar.

ok ok ok

el I
NORON

Tk et DD HMN»—A)—I)—U—I»—A
NN NONOHOROQROIH W

o
N

IO WR LT NIV O IO D

NI CICO =

OO0
RS

68,
Standard Jovest 54a....1939

15,000 58 without warrants...1937
236,000 ! Stand Power & Lt 6s....1957
29,000 47, Standard Telep 5)4s A...1943
Stinnes (Hugo) Corp
141,000 37, 78 Oct 1 '36 without warr..
186,000 593,000| 7s 1946 without warrante. .

0 Strawbridge & Clothier 58 '48

Sun Oil 548, 193¢

DOCLOR) GO

68 ~ Mar.
49 Mar.

31 Mar, 3
2634 Mar.

W b
COCH  p bt ST DD O bt bk bk p ok O ok ok

—

SunaPlpe Line 5s_.
e Su‘,pet Power of 111 4

-
WM T = O=~I~IW

W W
=D
I

LT s
433 000 Syrncu.e Ltg 58 971 Mar.

99,000| fenn Elec Power 5s... 921 Mar. ‘ 921{ Mar. 9
3,000|Tenn Power Co 5s. --19 g o 92 Teb.
79,000|Tenn Pub Serv 58 77% Mar. 86 Mar.
Terni Hydro-Electric Co— |
379,000 618 without warrants.1953 5214 Mar. 61 Feb.
101,000|Texas Cities Gas 58 1948 ) 42 Mar.
640,000(Texas Elec Service 5s....1960

134
- OO0 DO O

n

'l'o:n Power & Lt Bs
Tobacco Prod Corp 6 m.zozz i
121,000|Tri Utilities Deb 58
412,000{Ulen & Co Ss. 1944 3
65,000{Union Amer Invest 58 A.1948 ; ; 71} Feb.
Union Electric Lt & Pow (Mo)

74,000 --1967 100 Mar.
9614 Mar.
Feb.

W
ot I O OO

»
© =IO = O =100

9614 Mar.

‘6114 Mar.
27% Mar.
33 Mar.
64 Mar.
6114 Mar,
8214 Mar.

[
= WONBRWERWST O®

=bD

0|U S Radiator 5s ser
United Rys of Havan

Serial 63 % notes.
Serial 6}4% notes
Serial 634% not
Serial 63

1937
00/ Van Camp Packing 6s_._1948 3914 Mar.
For footnotes see page 54.
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54 | NEW YORK CURB EXCHANGE

AGGREGATE SALES. PRICES IN MARCH. RANGE SINCE JAN. 1.

b IZ 5 CURB EXCHANGE i
n ince g
Jan. 1, 1 March 1. | March31. Lowest. Highest. Lowest. Highest.
$ BONDS (Concluded) id. . A i .| Sale Prices. | Sale Prices. Sale Prices.
Van Sweringen Co
10,000 68 with warrants.oom 4834 Jan. 30
199,000|Virginia Elec Power 5s....1955 4 . 4| 9234 Mar. 88  Feb. 4
00| Virginia Power Co 5s....1942 « 96 Mar,
h i 1 Virginia Pub Ser 5%s A : 57% gt 7 Sal X g?% %/I/I:;.
) 6 - ale : o
194,000 342 000 Sale . 73% Mar.

Waldorf Astoria Corp— '

375,000 818,000| 1st 7s with warrants...1954 . 1} 15 Mar, 8 2 20% Jan.
10,000 27,000{Ward Baking Co 6s. 1937 . 80% Mar, 5 . 9054 Mar. 5
45,000 112,000/ Wash Water Power 5s...1960 A R . 1| 96 Mar. . 97 34 Jan,

Western Newspaper Unlon— %

41 888 i Conv deb 6a 194 2 241 Mar. 21 Mar. : 29}4 'Ta%

11 000 76,000/ West Penn Pow 4s H . s 8 . 92 Mar.

1,000 00| West Penn Traction 5s__1 ; A i 12( 74  Mar.
365,000 West Texas Utll 58 A . A A 3 .31 65 Feb.

3,000 3,000{West United G & E 5348 A 55 5 . N 80 Mar.

35,000 91,000| Westvaco Chlorine 5¢a...1937 100% Mar. . . 10134 Mar.

7,000 19,000\ Wickwire Spencer 71$s..1932 45 Mar. =5 .8/ 46" " Jan.
29,000 66,000|Wisconsin P & L 58 E.......1956 8214 Mar. . . 89 Jan.
47,000 86,000 195 s 5 78 Mar. . . 88 Jan,

18,000 91  Mar. ; 881¢ Feb. 9 94 Mar,
f 534s Series B SOV Mar. v 80}4 Mar. 91  Jan.
21,000 Yadkln River Power 5s-_1941 Mar, T, 88 Feb 9334 Mar. ;

FOREIGN GOVERNMENT
AND MUNICIPAL

Ag-tcul Mtge Bk Rep of Col—
20-year 7s......Jan 15 1946 Sale 25% Mar. 8

Sale 251 Mar. 28 Mar.

Baden (Germany) 7s 26 ~ Mar. 29}/ Mar.

Buenos Alres (Prov) 74s.1947 314 . 8 Mar, v

20,000 264,000 7s 1952 L v 3Q’/ Mar. 29} Jan.

Caucs Vailey 'Dope of) Rup of
9,000 '21,000| Colombia extls t 76, 1948 10 814 Mar. 10 Mar. 814 Mar, 157% Jan.

Cent Bk of German Stnto &

314,000 728,000 3514 Sale 30 Mar. 7| 36 Mar, 4014 Feb.
85,00 233,000( 68 o195 25 Mar. 35 Mar, 7 3614 Feb.
18,000 71,000/ Danish Cons Munic 53¢a.1955 65 Mar. 4 75 Mar. 75~ Mar. 2¢

7,000 12,000| 5s- e sbbaienrivriy 1963 551 Mar. 16| 647 Mar. 6474 Mar.
Danzln P& Wnl'wny Ba
23,000 75,000| external a f 61s 952 3714 Sale 37 Mar. 40 Mar. 4414 Jan.

434,000 1,238,000|German Cons Munic 7s__.1947 30 Sale 24 Mar. 357% Jan.

225,000 '799.000| _ 68 1947 4 2714 Sale 32 Mar. 9
63,00 113.000|Hanover (City) Ger 19: 36  Jan.

31 Jan.
68  Mar.

-
OISO

27 Feb.
22}}46’ Mar.

54 Jan,

(23]

8 - 28 5 i
53,000 117.,000{Hanover (Prov) 6348 4 3 275 Mar,
Indus Mtge Bk of Fi d
71,000 - 213,000| 1stmtgecoliaf7s 1944 6014 Mar. 68 Mar.
41,000/ Lima (City), Peru, 63§s._1958 A 51% Mar. 914 Mar,
1,000 16,000/ Maranhao (State) 7s 93 Mar. 9| 93{ Mar.
23,000 68,000|Medellin (Colombia) 7s_.. 1951 3 15 ~ Mar. 18 Mar.
Viendoza (Prov) Argentina
80,000 208,000|  7%s 1951 3% 3254 Mar. 40 Mar,
110,000 98,000|Mtge Bk of Bogots 7u___.1947 8 24 23" Mar. 29| 31 = Mar.
78 1ssue of 1927 (A&OQO). 1947 23 Mar. 29 Mar.
182 1000 327,000|Mtge Bank of Chile és.. .193 131% Mar. 15/ Mar.
3,00 27, 00 k 58l 63 ~ Mar. 28 Mar.
26 1000 Mar. 102 Mar.

26,000 Parana (State of), Braz 7s.'58 3 Mar, 9 Mar.
19,000 Rio de Janeiro 6}4e 1959 g 7 Mar. 14 Mar..
8,000 1919 - 1 Mar. 1% Mar,
15 000 78,00 3 Mar. 1 Mar,
000 0| Siga. s L 114 Mar. 114 Mar.

2, 1000 34 Mar. 34 Mar.

12'888 Suetieen (City) i ’ 53 llgar' 3 Mar:
! Santa Fe (City) Argenting proe Lt
epublic extl 7s._.._. Mar. 3 .
00({Santiago (Chile) 7s.... 1949 :ﬁ% Mg: }gé M:f‘.
6 000 8,000!Santiago (City of) 7s....1961 E 814 Mar. 12" Mar

- @
R0 OO0 DR

...
S
B0 1t 1t
N L = e R =T ST )

et

=3

—
[

P
W00

Ot bt DO OO

OO0 00w  C30000w =00

‘114 Jan.
8 Feb.
Jan.
88 Mar.

30 Jan,
10 Jan.
8% Mar.

s

96 \Iar. :
3814 Mar. 1
3575 Feb.
13 Jan.

8
=l o QOUTHR O

it

N
-
&«

* No par value. 7 Sold under the rule. o Sold for cash. s Deferred Delivery sales. z Ex-dividends. y Ex-rights.

“Under the rules’’ sales affe>ting the range were made as follows in 1932: Jan. 5, Netherlands 6s 1972, $10,000 at 106; Jan. 11, Cities Service pret B
10 at 5; Jan. 18, Rio de Janeiro 6155 1959, 12 ,000 at 1614; Jan, 25, Stinnes (H), deb. 7s 1936, $1,000 at '3114: Jan. 27, Sy]vanite 'Gold Mines
Jan. 27, Welch 'Grape Julce. 25 at 37 ; Feb. 2, Bulova Watch pref., 10 at 1214; Feb. 4, Russian Govt. 5148 ctfs. 1921, $1,000 at 1% Feb. 8, Publ c
Service of Nor. Ill. 43¢s 1978, $1,000 at 85; 3-1‘ 1, Kansas City Gas 6s 1942, $4,000 at 98; Mar. 7, Central Power 5s series D 1957 $1,000 at 72; Mar. 9.
Uaion Gulf (,o 53 1950, $1,000 at 98; Mar. 9, United Light & Rys. deb. 6s 1973, $2,000 at 655/ Mar, 10, Shawinigan Water & Power 4%5 series B
é%ﬁgl 53;21(’))39 X 80 6\4?10135}4 New York & Westchester Ltg. 4s 2004 $1,000 at 85%. Mar, 23, Nipxssmg Mlnes, 100 at 1}4. Mar. 31, Jones & Laughlin
) a ‘

“Deferred Delivery" sales affectin the range were made as follows in 1932: Jan. 2, Beacon Oil deb. 6s 1936 with warrants, 39 000 at 94; Jan. 2, Hamburg
Elevated Underground & St. 31 000 at 29; Jan, 2, Iudustrlal Mtge. Bank of Finland 78 1944, $1,000 at 50; Jan. 4, Pacific Western Oil
f. 614s with warrants 1943, 86 000 at 51; Jan.'4, West Penn Electric deb. os 2030 $1,000 at 5314; Jan. 5, Cities Service Gas deb. s 1942 $1,000 at
51 Jan. 7, Piedmont Hydro-Electric 1st & ref. 6%5 1960, $2,000 at 51; Jan. 13, N, Y. & Foreign Invvstln deb. 5148 1948, $1,000 at 41¢; Jan, 15, Kansas
City Gas 1st M. 6s 1942, $5,000 at 9715. J&n 90, Southwest Dairy Products deb. 6345 1938, $1,000 at 7 Jan, 30, Van'Sweringen Corp. 68 1935 £5,000
at 48; Feb 1, Tri~ Utilties Corp. deb, 58 1 $2, 000 at 314 ; Feb. 6, Pittsburgh Steel 6s 1948 $1,000.at 76; Feb. 8, New Bradford Oil, 50 0 at 3{; Feb. 9;
er Stores Corp. com. 300 at 53£; Feb 1 i’ C.4s 1 981, $1,000 at 7514; Feb. 18, Associated Telephone Co., Ltd. 58 1965, $1,000 at 81134,
Feb. 29, Atlas Plywood deb. 548 1943, $1, 000 ab 33 Mar. 7, Bell Telé %pnone of Canada bs 1957, $9,000 at 94 14; Mar. 7, ‘Gillette Safety Razor 58 1940,
$1,000 at 94; Mar. 9, Pacific Gas & Electric 6% lst&)ref , $2,000 at 24 5¢; Mar. 10, Interstate Power s 1957, $5,000 at 70; Mar. 12, Ind fana & Michigan
Electnc 5s 1955, $2,000 at 94; Mar. 16, United Verde Extension Mining, 100 at 23¢{; Mar . 17, American Solvents & Chemical 6 %8s w. w. 1936, $1,000 at
e}g a t2713 ‘Associated Gas & Electric b8 1950, $3,000 at 24Y{; Mar. 29, Art etal Works com., 100 at 13{;Mar. 30, Arkansas Power & Lfght
pr a
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New York Produce Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. . 1932. 1931. 0
499,276 669,591 $5,000 $214, 000
1,291,221 1,301,161 | Jan. 1 to March 31 5,000 427,00

AGGREGATE SALES.| NEW EggKA§%ODUCE PRICES IN MARCH. RANGE SINCE JAN. 1.

In Since
Mareh. JE Tane g 3 BONDS March 1. | March31. Lowest. . Highest. Lowest. Highest.

$ $ Par. X, 4 b .| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices.
5,000 5.000'Louisiana Geo Explor 7s_1935 70 Mar. 8| 70 Mar. 70 Mar. 8/ 70 Mar.

Shares. STOCKS  Ppar.

121,000|Admiralty Alaska Gold.....1}| . . . .12 Mar, 17| .20 Mar. .11 Jan. 20 23 Feb. 3

200|Allied General $3 pref % 8 12 8 Mar. 8/ 8¢ Mar. 8 Mar. 8
100|American Sealcone it 1% Jan. 29

200|Am Uti 1General A con -.-.20 - : 14 Mar. 10 1 A % 1{ Mar. 10

4,500|Andes Petroleum $5 . H . § Mar. . - .09 Mar. 1

100|Assoc Dye & Prlnt vtc 14 PR, 1 "14 Mar. 5 1 s Mar. 9

Bagdad Coppe! y X 3 45 .70 Jan. 27

Bnnc-meﬂcn—Blnlr Cap. % % 2 Y, 1% Mar ‘31 ; % 214 Mar. 2

Basin Montana Tunnel A i E 6 2.00] 1.50 M 5 i g . 2.90 Feb. 15

Belmont Metals Corp---- 20 .32 13, - L 14]0 . .08 Mar "3 . o 3 s . 16

Big Missouri Mining .07 11 .

00|Black Hawk Cons Mines.

00/Columbia Baking

Columbia Baking 1st pref..* 1 }3

Como Mines 1 .1 .19 : @ 087 ¢ .10 Mar.

)0 Corporate Trust Shares. . .3 4 . 2.00 Mar. 26

00 =

35 v
AA 1.80 Mar. 31| 1.80 i 1.80 Mar. 31
Detachable Bit of Amer.... Y 1 : 14 3 Mar. 30 iar. 1 Mar. 30
Detroit & Canada Tunnel.._* g 218 o 340 Y .35 .10 Jan. 7
00|Diversified Truat Shares G.. . X .8 .65
Eagle Bird Mine cmm\l-.--l .25 : 3. . : 3.45 Mar.
Eldorado Gold Mines Ltd. % 1.00 25 1.5 . it ¢ ; 1.40 Mar.

Flag Oil of Del capital.. 05 7a < .25 .30 Mar.
2 3% Mar.

2% Mar. 314 Mar.
10" Mar. 16/ 10 Mar.
1.00 Mar. 10

Globe Television & Phone..
Golden Cycle Corp Cap....1
Granada Gold Mines.-.....*
0 Group No Two Oil

Helenu Rubenstein pref.._.
Hendrick Ranch Royalties..*
Homestead Oil & Gas 1
Howey Gold Mines Ltd.
Huron Holding C-D w i....1
Internat’l Rustless fron....
Interstate Natural Gas.....
Ironrite Ironer...cemceeee
Jenkins Television....

SN

~

10% Mar.
lé ‘\I:r

Roon
& SheN

L
e

Keystone Cons Mines
Kildun Mining

0| Kionner Air & Motor.
00|Leverage Fixed Trus
00|Lincoln Vetroleum

5 B s B8 B

$6 Preferred.oen ...
Maxweld Corp.
Merch & Mfrs Fire Insur
00|Metal Textile Corp Mar. 10
Mid-Cont Pub Serv A Mar. 18 4
Moss Gold Mines Lrd Mar. 5| 40c Mar.
National Aviation A warrants|| = -
00|National Liberty Ins 5 434 414 I\Ial' 23 4% Mar.

National Pinetree Products_* e21 32 114 Mar. 14
2.50|” 2.18 Mar. 21| 2.18 Mar.

0|North Amer Trust She..1953
228 2.10 Mar. 28| 2.25 Mar.

.
> BN S W e

:m-ozox
w

00{No Amer Trust Shares.._1955
North Amer Tr Shares.__1956
North Butte Mining....$2.50
00|Patricia Birch Lake Min....1 ¢ .15
Petrol Conversi 5 3% e 2 1{ Mar. 18
Petroleum Derivatives Mar. 5
Public Fire Insurance......5
00|Radio Securities Acuvenan-.b) 13% (3
Railways COIDae.x * 63 Mar.
00|Reliance Internat $3 pref.. * ; 123 Mar. .7
Reno Gold Mines Ltd 1 5|
00{Rhodesian Selec Tr Ltd..5 sh
Roxy Theatres Corp A. L4

oto
SLBERR
B0 it

Royalties Management A. 3
Sanabria Television < 114 Mar. 12| 23§ Mar.
(0{Seaboard Fire & Mar Ins..10 5 = %l 3°° Mar. 9| 3 Mar.

Seaboard Util Shares warf... 1-16 Mar. 11| 1-16 Mar.
00{Shamrock Oil & Gas... . :

Shortwave & Television 1 ) 114 Mar.
. 60| .55 .65 .70 Mar.

4
173 Mar. 24
6  Mar. 24
4 Mar.2
635 Mar. 18

3{ Mar. 26|
5 22
Treadwell Yukon
Trustee Standard Oil B

U S Fidelity & Guaranty. 1o
Utilities Hydro & Rails w w.
Van Sweringen Corp
Wellington Oil oanll(cnp__
Western Television...
50|Wisconsin Holding A-
Yosemite Holding v t c. 1 s 5% Jan. 2 3 Jan.
4,000/Zends Gold Mining... ... a1 4 . : 3 K .08 Mar. 28 5 5¢ Feb. .14 Mar. 10

* No par value.

tized for FRASER
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Chicago Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON CHICAGO STOCK EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
2,295,000 = 3,941,000 | March $2,222,000 $947,500
5,401,000 11,517,200 ' Jan. 1 to March 31 6,013,000 3,143,000

(EEOATE QARG CHIGAGO PRICES IN MARCH. RANGE SINCE JAN. 1.
In Since 8TOCK EXCHANGE ¢ L.
March. | Jan. 1. i 31" NDS March 1. | March31. Lowest, 3 Lowest. Highest.

Sate Prices Sale Prices ||, Sale Prices. | Sale Prices.
35 . 22| 461, Mar, 11}| 35 4614 Mar. 11
4414 3 443%; Mar. 14 0| 45 Jan. 8
Certificates of depos 435 Mar. 5| 49 Mar. Feb. 49 Mar. 9
Chic City & Con Rys 54..1 7 12 8 0 10 Jan. 14
Chicago Raillways 58 48 3 42 Mar. 22| 491 Mar. 9
1st mtge 5s ctf of dep..1927 [ 4 38 Mar. 30| 492¢ Mar. 9
5s series A 1927 ¢ 1
58 series B 14 i 5% Mar, 14
Adjustment 4s 1927 2 4 : & y 315 Mar. 8
Comm dison st m 58 A 1953 9613 97 97 & 9814 Mar, 17
58 geries B 954 1 951; 5 18 Iar. 08 Mar, 15
Ist mtge 4148 C__ 90 Mar, 7
ist mtge 4148 D 1957 89 % Mar. 23
Commonw Sub Corp 5348 1948
Great Lakes Util 514s_.._1942 2714 Mar. 21
,00C|Holland Furnace 6s_ 7O, - tovse s 75 . 3| 75 Mar.
insull Util inv 6s___ ! . 1714 Mar, 5 :
fs witbout warrunt _ 13 3 9 5 13  Mar, 24% Jan., 27
Kansas Power & Light:
ist & ref 6s C_. 1 Sycs = 9114 Jan, 28
Metrop West Side 4s_ 38 < ¥ K Mar. Mar. 37 Mar. 16
Nat Pole & Trentlng 6s Feb. Feb. 9
Nat Pub Service 5s_. 19 - 28 33 Feb. 6
Pub Serv ist ref gold 5a..1956 - A 90 Jan. 23
Puh Ser Sub Corp 5148 A 1949||__ e S s il Lt 54 TFeb. 18
Swift & Colsts 18 5q____1944 99}5 101 10014 Mar, 31|/100}{ Mar. 31|| 98% Jan. 29 100} Mar, 31
208 So La Salle St Bldg—
1st mtge 5148 6634 4035 Mar. 16| 421{ Mar. Mar. 16| 421
United Public Serv 63 A__1942 52 : 4 Feb.
United Pub Util 6s A____1947 5 4514 Mar. Mar. 45% Mar.

STOCKS

Abbott Laboratories com 26. 28 ; 2 Mar. 17 T 26 Mar.
Acme Steel Co . Mar, 23
Adams (J D) Mfg com_ . 11 12 3 12 14 Mar. 17
Adams Royalty Co com..
Ainsworth Mfg Corp com.._10 Mar. 18
00(All-Amer-Mohawk class A..5 Mar. 15
Allied Motor Ind Inc com._.*
Allied Products Corp cl A._*
American Equities Co com..*
Amer Fur Mart Bldg pfd..100
American Pub Serv pref..100
Amer Radio & Tel St Corp..*
Amer-Yvette Co Inc com____*
Appalachian Gaa Corp com.*
Art Metal Works com .
Associates Investment Co..*
Assoc Tel & Tel Co $6 w w..*

Class A.... i

7% preferred
Assoc Tel Util

$6 conv pref A_

$7 cum pref.

$ $
23,000 23,000
12,000

-
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1% Mar- 29
Mar. 1
Mar

DO bt
—_oo

o
B b=
-

43  Jan. 21
Mar. 10 31;{ Mar. . 34 Mar. 10
26 Mar. .29] 26 Mar. 29

75 Mar.
5% Mar. 1

Backstay Welt Co com
Balaban & Katz Corp--
Common
Preferred. -==.100
Bastian-Blessing Co com....*
Baxter Laundries Inc A L
Beatrice Creamery com_...50
Bendix Aviation Corp com..* 5 S % Mar. 11414 Mar.
Binks Mfg Co cl A cv pref- 3 3 E : 4 1 .29 3!4 Mar.
(}{Blums Inc conv pref. % . 9 4 Mar
Borg-Warner Corp com..... m .5 E 75 ; 1234 Mar
7% preferred 10 85 75 82 76 .7 RO

l\D

~10coro =

Brown Fence & Wire
Class B......

Bruce Co (E L) com 1 ] § : an,

Bucyrus-Monighan class A.. 15 4 i 16 Jan. 29

..|Burnbam Trad Corp—
Convertible preferred... . .* 1% Mar. 18 1% Mar. . 5% Jan. 14
20 Sale Mar. 31| 2% Mar. 134 Mar. 2% Jan., 7

15,800|Butler Bros
(4
400|Cansal Const Co conv pref___* 1 Sale Mar. 2 14 Mar. 1 Jan.
1,850({Castle & Co (A M 10 11 Sale Mar, 11 0  Mar. 8% Jan.
4,450|CeCo Mfg Co Inc com Sale Mar, Mar. 3% Mar.
220|Cent Cold Storage Co com.20 1 9 8 Mour. 3 1% Mar. 8  Feb. 815 Jan. 6
3,610({Central 11l Pub Serv pref...* Sale Mar. 18 14 Mar. 467% Mar. 6974 Jan.. 2
14 Jan. 1% Jan. 13

Cent iil Secur Corp—
8,665/ Co * Y % Y 8 134 Sale i 2 4 Mar.
7,50 Sale A y Mar. 1214 Mar. 15 Jan, 14
11 55 4 45 47 Feb
16,200|Cent Pub Serv Corp A . 4 Sale . 28 . 7% Mar.
108,050|Central S W Util com n 5 5 Sale Mar. v 13§ Mar.
,850| Prior lien preferred. . : 4 Sale g . 9| 2015 Mar. .
475 CPrelerred o Sale o 28 N 143 Mar. 44 Jan. 19

100| - Class A 12 1414 Jan. 15” Jan, 11

50, e > 5 % 10~ Mar. 10 Mar, 31
220|Cherry Burrell Corp com....* 1 1 A s 914 Feb. 10 Feb. 18
Chic City & Con Ry--
150/ Participation preferred...* / 1}5 Feb. 114 Feb. 16
700| Certificates of deposit....* 4 4 Jan. 2 Jan. 9
250/Chicago Electric Mfg A K Mar, 11 ¥ 2 Jan. 4 Mar.11
* No par value. zkx-dividesd

KKK
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CHICAGO STOCK EXCHANGE

AGGREGATE SALES. CHICAGO PRICES IN MARCH. RANGE SINCE JAN. 1.
8TOOK EXCHANGE

In Si
March. | Jan. 3. STOCKS 1932. March 1. | March31. Lowest. Highest. Lowest. Highest.

Shares. Shares. Par.iBid.  Ask.||B: Ast.|Bid. Ask. Sale Prices. | Sale Priges. || Sule Prices. | Sale Prices.
0 14,050/ Chicago Investors Corp com * 2?§ Bale 1 1% ﬁ 74 Mar. 29 i . 7% Mar. 29| 234 Jan,

4,650| Convertible preferred....*|| 173 BSale 15)4 Sale | 1536 Mar, 22| 16" Mar. 2|| 143 Feb. 8| 1714 Jan. 2
400{Chicago & N W Ry pref -.100 29 " J. 271 29 Jan. 27
30(Chic N S & Milw pref. 100 1 5 | Mar. 31 Mar. 31 1 Mar.31 2 Jan. 27
190|Chicago Rys part ctf ser 1.100 12 A 1% Mar. 1| 2 Mar. 5 Jan. 11
270| Part certifs series 2. ...100 b 4 Mar, 15| 3£ Mar. 15 3 Feb. 10
340|Chicago Towel Co conv pref *|| 66 04 Mar, 29| 5414 Mar. 29, 54}’ Mar. 29| 66”7 Jan. 5

131,650[Cities Service Co com Sgg Sale 6 5% Mar. 26 6/5 Mar. 5| 5% Mar. 26 67€ Feb 19 .
3,500 4,900|Club Aluminum Uten Co...* 3 % r. 28] Mar, 5 y Jan, 4
0 480|Coleman Lamp & Stove com* 5 4 Mar. 5 5 Mar, 5 Jan, 22 5V Ja.n. 9
87,050 118,550| Commonwealth Edison...100 11694 117 % soy Mar, 5 Mar. 80 % Mar, 1227 Jan, 1
192,550| Rights (New).eweaee 114 Sal : J 4] 17 Jan. 1
50/Comm Tel Co cum partic...* 10 9 2 4 4" Mar.1
60|Construc Mat'l Corp co 7% Feb. / Feb.
1,200] $334 preferred__. 5 2% Mar, 23| 214 Mar, 23 B . 28 14 Feb.
3,150|Consumers Co com 5 ; 14 Mar. 16 13 Mar., 5 6, 3/4‘ Jan.
6%, prior pref A. 14 Feb. 26 Jan. 1
Cont Chic Corp common. 114 Mar, 28 1% Mar. 28
13~ Mar,. 28] 18 Mar. 3| 13  Mar. 28|"
Cord Corporation

k2 514 Mar 31
00[{Corp Sec of Chic allot ctt_..: 3

0|Crane Co com..

Preferred

90|Curtis Lighting Inc com.__. ¥
Curtis Mfg Co com

Decker (Alf) & Cohn Inc...

8 Mar. 3
. 55 Mar, 14
3}2 Mar. 3% Mar, 2

Mar. 22| 5 Mar. 22

114 Mar, 22| 1} Mar. 22

o1 ¢
e s

RN E S S

Comt OO

»
5
.
*

De Mets Inc pref w w..
Dodge Mfg Corp pref..
80|Eddy Paper Corp (The)
El Household Util Corp..
450|Empire G'& F Co 6% pref_100
)| 6349, preferred -100{}' 39 1%

7% preferred. ) , 42" Mar. 2 o 5 4517 Jan. 23

8% Dreferred__ % ¢ % Mar, 503 Mar. 31| 55.< Jan: 1o
Empire Pub Serv Corp ‘Asit it Jan. 26 1% Jon. 26
Fair Co (The) preferred.._100 837" Jan. 11] 86°° Fob. “2

Fitz Simons & Connell Docl:
15 . 12} Mar.31) 14 Mar. 19}l 124 Mar. 31| 16_ Feb. 13
Foote Bros G, & M Co e % Mar. 3% Mar. i Feb. 10! = 3 Feb. 16

Gardner-Denver Co com....* %| 12 Mar. 12 Mar, 1fl 11 Feb, 15| 15 Jan. 16
General Candy Corp A_-.--5|| 124 3 13 Mar. 2 Mar. 5 1/ Mar;" 7] 2 7" Mar, 5
)|General Parts Corp conv pf.* 1" Mar. 1 Mar. 7 Mar, 9| 2 Mar. 7
Gen Theatres Equip Corp—
Common new ] 14 Mar. 1 Mar. 21 1% Mar. 22 5% Feb. 17
Preferred vot tr ctfs 14 Mar. y Mar. 21 1 Mar. 21 1{ Mar. 21
Gen Wat Wks & Elec A com_* 1 3 3{ Mar. 3{ Mar, 21 % I\Iar 21
Godchaux Sugar Inccl B...* 2 ; 2 2" Jan.
00{Goldblatt Bros Inc com. . 163 Mar. 30| 177% Mar. 12| 1614 Mar 30
Great Lakes Alrcraft A__ ; 3 14 Mar. 2 114 Mar. 5

250/Great Lakes D & D com....* 7"~ Mar. 11 ~ Mar. 8
80 gmnhu.-o,dcgocopengo Acom*| 1 1214 Mar. 1214 Mar. 16
reyhoun rp com » 8 4 3
Grigsby-Grunow Cocom....* alé y Y i 3 1/{ Jan. 11
50 Ground Gripper Shoe com..* 153 Jan. 12} 1% Jan. 12

Hall Printing Co com ¢ o4 3 . 21 83 Mar.31| 113§ Jan. 2
00|Harnischfeger Corp com....* 5 6 2l 5 5 Mar. 22 7 Fe?). 1 L 22
Hart-Carter Co conv pref___*
Hormel & Co (Geo) com A..*
Houd-lllo-l{enha! class A..:

Clas| %
00 Hunmln-l.lgonler Co com...* 47 1 TFeb. 15

Ilinois Brick Co... ‘ 514 ] ] . 3, 3 4 Jan. 8 5¥% Jan. 16
10 N 95 Jan. 6

OlIndep Pneum Tool ¥ t €.... _— 17" 5
S 852, gogug.ﬁﬁu:ﬂ'imemnc.-- - 17 i 23 B T 18

15,100] -

-
=

R

O/ Interstate Power $6 pref..
300/investment Co of Amer com_*
3,050/iron Fireman Mfg Covtc_..* 414 Mar. 11

9 Mar.21

3,150|Jefferson Electric Co com. ..*,
1,350/ Kalamazoo Stove com......*
-2,400|Katz Drug Co com, 1
7,300|Kellogg Switchboard com. .u
60] Preferred. .. ..ccceea...100
2,730(Kentucky Utll jr cum pref.50
850 Ken-RadTube & Lpcom A. .'
900, Keynono Steel & Wire cm;io

300{Kim berly Clnrk Corp com.....*

La Salle Ext Univ com.....10
20(Leath & Co cum pref......*
Libby, McNeill & leby.--.l.
52 Llneoln Printing Co 7% pf. 50

Llndny Light com...... o
Lindsay Nunn Pub $2 ptel_-

Lion Oil Ref Co com........*
00|Lynch Corp com ... -®

80|McCord Manufacturing A--
McGraw Electric com.
McQuay-Norris Mfg. ..
McWilliams Dredging
00|Mandel Bros Inc capital 3
10 unnh-g-m;;})om Corp com* 1 1 3} 31{ Mar. . eb.
apes Cons Mfg cap : Mar. 31 7 !
Marks Bros Theatres Inc— 87 52 Mar.:31
40| Convertible preferred....* oo 3 4 Jan. 25.
Marshall Field & Co com...* 6 " 614 Mar. 3 614 Mar. 26‘

T S TR~
PO~

®
S0 —
]

ot
SR

214 Mar.
k 17/3 Mar.

5 Mar. 17

PNV N
=

SUhL NI
PN

350|Material Service Corp com.10 . Mar. T, 1

Meadow Mfg Co com » ig M y;ﬁ Mar. % <12 11% vy %;’
50(Mercantile Disc Corp A ' 614 Feb 29
Mer & Mirs Sec cl A com...* 5 IV 414 Mar. 414 Mar. 415 Feb. 15

Metrop Ind Co allot ctfs....* f 14 Mar. 8 14 Mar. .
0 4,900({Mickelberry's Food Prod com1 6 [ 5 Mar. 614 Mar.
598 4’30 Middle West Utilities new__* 1 Mar. 28 314 Mar.
1,200 2.200| Warrants A 1 14 Mar. /s Mar,
1£ Mar. 1% Mar,
o}/ Mar, 23 Mar. 5}\‘ Mar. "8 54 ~ Jan. 14

104,350( 110,550{Midland Uunited Co com 1 Mar. 27 Mar, N ‘

250 L430|" Gonvertible preferred 14 B 6 _Mar. : Mar 13! 155 Jon: 13
8 1-16 Mar. an. 2| .

200/Midiand Util 6% pr lien..100||_. 40 5 25 1974 Mar. %?;r 1%‘ Jan. &

740| 7% prior 1 en_-...._..-loo 141 10 Mar. 24| 31 Mar. Mar. 24:
1 Preferred 6% A 10 55 - 20 :

160| Preferred 7% A

550|Miller & Hart Inc.conv pref.*
75|Minn-Moline Pow Impl com.*
170[Miss Vall Util pr lien pref..* < 1 : 3214 Mar.
220| . $7 preferred . JiFe a ) 2 3 Mar.
13, 700 Mo-Kan Pipe Line Co com..5 ]
600|Modine Mfg com. i .
350|Monroe Chemicat Co com....*
1,050 .

950(Morgan Lithograph com....* ‘
50|Mosser Leather Corp com. __*| g & 5" Jan. 11

® No par value.  z Ex-dividend

=

3,0000 4,400 Warrants B
21,000 32,575 $6 conv. pref. **
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58 ' CHICAGO STOCK EXCHANGE

REG ALES. CHICAGO PRICES IN MARCH. RANGE SINCE JAN. 1.
AGGREGATE SALES| o0 0K EXCHANGE . —— -

U STOCKS March 1. | March31. | Lowest. Highest. Lowest. Highest.
. 2o ; la Prices Sule Prices Sale Prices.
Sharse. 3 J S o S Ask |Bid Ask. Salfg ﬁicresao Sa% pbet o Npices. o Baie Peloames,
50 Muncie Gear Co cl **A' . 5% 1_’ 5% 1;2 u }}2 }/ e . A Al i

50|Muskegon Mot Spec conv A_* 15 10 . 6

s . 5% Teb
Nachman Springfilled com.* 6 6 4 b 53 Mar. 5 .
National Battery Co pref...* 19% 1| 15 h\/}ar- 16 . ‘3 }% gan
Nat Elec Power A part......* 2% 2% MM‘- ¢ . § e % dac. 4
50|National };enbthser gom- % Yl % | %% Mar. b . . ar.
National Pu ervice P—
$3 1% conv preferred : . 15% Mar. . 24 Jan,
Nat Republic Invest Trun— i .
Cumul. conv, pref 3%/4 11&:: £ - 49 f{:g-
0|Nat Secur Invest Co com--.l 353¢ Mar' . -
$% cumulative pref....100 S/ Mar' :
National Standard com Mar.
50 Nat Union Radio Corp 15/ Mar.
Noblitt-Sparks Ind Inc com.* 334 Mar.
North American Car com...* 3 YRk
2} Mar.

Nor Amer Gas & Eleccl A..* 13" Mar
Nor Amer Lt & Power com...* 114 Mar.
No &sSo Amer Corp A comia(‘) 8 A $
Nor States Pow A com....
No:ihwest Bancorp com.._.50 18 1a. Sale | 12 19 15-% %}g?
0[Northwest Eng Co com. A 937 43 4| 4217 Mar.
Nor West Util pr lien pref.100 4 o5 ‘o3| 257" Mar,
79, preferred 100 5 %
Ontario Mfg Co com L] 6
Oshkosh Overall Co— 9 Mar.

) 2 3

Convertible preferred 3 - 281 1534 %ar' 4

an Pecn (Tae) Co co 5 g 5 .
Peabody Coal Co B com < ( 217207 Mar
6% preferred 8 0 g Mar.
Penn Gas & Elec A com 6 6 » 2073 Map.
Pe;:rles Gas Lt & Coke—
ghts b
50|Perfect Circle (The) Co > ; - 28 2;& ﬁ::'
Pines Winterfront com € : 15 Ma "
50|Polymet Mfg Corp com 3 . % Mar
(00| Potter Co (The) com 3 3 - 7 Mar.
Process Corporation com V: : Mar:
Pub Serv of Nor Il com. .. 1 100" Mar.

6% preferred i 9 i 6 1 196! gg% %g;‘:
64 500| Rights

22,5650 81,700(0-R-S De Vry Corp ('l'he).-.
2,090 8,605/Quaker Oats Co com 885% ¢ 2 10110714 M .
470 L Preferred 5 ||10: 0 ” ¢ . Mal'- )
1,250 3,350|Rallroad Shares Corp com._* 1 1 % Mar. 21} 1 Mar..£
350 1,300|Rath Packing Co com. 10, 17 6 ar. 3 17 I\’IM' i
150 850|Raytheon Mfg Co com. . / . 1% Mal‘~
200 - 650|Reliance Internat Corp A..* 1% % 1 7% . 1 Mal‘- 4
2,200 Reliance Mfg Co E 7% s 914 Mar.
180 Preferred 100 8 1 . 29| 85% Iar.
1,800|Rollins Hos Mills conv pref.* 8 : 8  Mar. 1 Mar. 1
1,050|Ross Gear & Tool com . 0 20
150|Ryan Car Co (The) com._ % 4 A 8 .
2,050|Ryerson & Son Inc com.... 7% Mar.

910|Sally Frocks Inc com.. 3 %5 Mar.
Sangamo Electric Co.. 7% Mar. ]
Seaboard Pub Serv Co § L2
Convertible preferred._..*
Seaboard Util Shares com. .* % Mar.:
Signode Steel Strap Co pf_ 30 9 H] 3% %}ar.

w0 roto
et OO bt e ST OO e =IO
- —
W = Q0RO RO B

ot et DD
SOt <3 ONIDO

ok ok ot

~100H=~I004 NN
Ot BROPNONOIESRE DO

—

CLONNIWE =D
-

PN D=ODUT ORNm =

10714 Mar.
153 Jan.
17}6 Feb.
Jan.
l% Jan.
914 Jan.
85}@ Mar.
Feb.

)
P )
NN

ok et

1034 Jan.’
234 Jan.
SA Jan.

44 Jan.

38 Jan.
é)é Jan.

lig }”eb
an.

16  Jan.
214 Mar. 7
1}4 Mar.

w
. ooedn

Purcbhase warrants..
So Colo Pow Elec A com.-..25 : "y 5 .
Southern Union Gas com.__.* " 234 Mar.
South East G & W part A__.* 1 / : 1% Mar.

Southw G&E Co 7% pref.100 ' -23 6634 Mar. Mar.
Southw Lt & Power pref....* 5 48 6 ( -2 485 Mar. 48  Mar.
Standard Dredge conv pref.*|| 3 % 3 3 % ; 2% Mar. | 2A Mar.
0 . 3| 1% Mar. Jan,
Standard Pub Service A ... Y _ 3 14 Jan.
Standard Telephone pref... | 58}} Ja.n
Steinite Radio Co 6 7 : Feb
Storkline Fur conv pref. t <
Super Maid Corp com. . 2 -3 u X - 4 2 Mar. Jan.
P P ‘ 3 5% Feb.

DOCS st et DO 0t GOt DD

- BN

ORI M = 00=~IGN

% 6 :
70,900(S 5 3 17 Mar. Mar. 16% Feb.
58,800(8 21 2014 Mar. 25% Mar. 18" Feb.

1,450|Telephone Bond & Share A_* ] J 3 3314 Mar. 38 - Mar. ¢ 33/ Mar.
810| First preferred 100 94 @ 5 Mar. . Mar.
.

153
B EIIRO; W

30{Tenn Prod Corp com. Z ;
4,750| Thompson (J R) com 25 : .11 153/ Mar. |
1,150| Fransformer Corp of Am com* 14 % % .3 Mar.
310|12th St Store pref A 5 : . 43“4 Mar.
20 Wacker Drive $6 pref__..* 4 . 4% Mar.
700(Unton Carbide & Carbon.... -
United Amer Util lnccom. . .
Unit Corp of Amer pref...
United Dry Docks, Inc com.
00|{United Gas Corp common..
United Ptrs & Pubs com....
Convertible preferred..._.
United Pub Util $6 pref...._
U S Gypsum

WON KRN OONPFOICUTNIW N IWL AN O

Pk DD bk DD b o DD e ok bk ek DD ek e to»—nh-l&

DO et 00 = 1 1 s G0 DD G0 o et
ok bk DD bt DO DD bk et ek

WRROROW

w

U S Radio & Telev com
Utah Radio Products com..
Utility & Ind Corp com.
Convertible preferred....
Utllltiel Pow & Lt Corp A..
ing

R
@
=

-.onlcee;lun&vn.

RO i
PN

% 5
4 Mar.

Van Sicklen Corp part A.... (1 u V Jan.
Vlglng Pump Co Pref. s . % . Feb

NN
N

00|Vorsec Co part pref. 4 8 : 313 1/§ Feb.
Vortex Cup Co com 1334 Mar. 814 Mar.
Class A 21}3 Mar. 17"~ Mar.

Wahl Co com 1 ¥ 1 1 e 5% Mar. 14 Mar.
Walgreen Co com. * 11 Mar. 914 Mar. 117% Jan.
i}/, Mar. . ¢

Warchel Corp—
13/ l]}/[z{)r. Mar
eb.

60 Jan, 73 Jan.
24% Mar, 34  Jan.
25/} .ly\/lar.

% Jan.
5 Jan. 3
2 - Mar.
4 Mar. 4
10 Mar. 31
314 Jan. -

3_ Feb.

2% Mar.

1~ Mar.

10  Jan.
34 Jan.

(Sl
DO D bt et bt

143 Jan.
)}% Jan.

1% Jan.

[
=00 QORI 00D

5 Convertible preferred....
Ward (Montgom) & Cocl A_
70| Waukesha Motor Co com.....
Wayne Pump Co com
Convertible preferred....

(=] —
G WO OR - =
0o

0|--7% preferred
Wieboldt Stores Inc..
Williams Oj1-O-Mat com....*
24,300|Wisconsin Bankshares com 10

550| Yates-Amer Mach part pref.*
2,500|Yellow Cab Co Inc (Chlc).-
6,200/ 7enith Radio Corp com

® No par vilue. Z Hx-dividand,

- R EERERX RN
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Philadelphia St’k Exchange

MONTHLY AND YEARLY RECORD

V= e e =

RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
530,695 1,228,341 $392,300 $1,544,800
1,685,067 2,923,996 | Jan. 1 to March 31 1,518,073 4,373,700

AGGREGATE SALES. : PHILADELPHIA PRICES IN MARCH. RANGE SINCE JAN. 1.
S8TOCK EXCHANGE —_—

I S . A
Ma?ch. Ja:ﬁ“i. BONDS 32. March 1. | March31. Lowest Highest. Lowest. Highest.
Shares. . E .| Sale Prices. | Sale Prices. Sale Prtce:i4 6&110 Pricea

65 Mar. 14| 65  Mar, 14

Certificates of deposlt .

00|Georgia Power & Lt 5148._1967 87 Mar. (‘1)2}/ %:g. 9

I R . .
nterstate Ry 4s GS}ZiMar. ]

1948

Lehigh Power & Light 6s....
Lehigh Valley Annuity 6s ..
00| Lehigh Vall Trans ref 55.1960
Northern Penn 4s, 1936
Penn Cent L & P
Pennsylvania 5s_._
Penna Pow & Lt 434 2
Peoples Pass tr ctfs IL.-1943
00(Peoples Pass 48 T C ctf dep--

Philu Elec (Pa) 1st 8 f 481966

st 4148 series. 1967

1st & ref 4s. 84 85 14 Y 9 . r.
% 101% Sale Sale . 103% Mar.

Phila Elec Pow Co 1972|100  Sale 3 104 |104% 104% . 3|104% Mar.
00| Phila Sub Co 4%.. :
Pub Serv El & Gas
Readng Terminal 58
00{Reading Terminal 5s.
Reading improvement 4s....
Safe Harbor W Pow 448_1979
00|Strawbridge & Clothier 55’48
Southeastern Pr & Lt 6s
00| Wil & Chester 6s ! . .
York Rys 1st 58 .9 Mar.

-
[ 1)

Pk ok d okt G0 et
DD R0 WONDHO NGO A Lre0~100
-3
DO bt !
Q0= BO~TCO 1 QO O U0 H™ Ha O Q0 R O 1=

= DD
DO D 1t DD

STOCKS Par
American Stores 34 . 29| 3634 Mar.
Bankers Securitles pref. 5 9 10 . 8/ 10  Mar.
Bell Tell Co of Pa pm-_-_wo 110% . Mar.
5|8ornot Inc...._ 5 6 3% 6
B8udd (E G) Mfg

Budd Wheel
Cambria lron.
Camden Fire Insurance
Central Alrport
125|Consol Traction of N J_..100
263|£lectric Storage Battery..100 g E . 331% Mar.
Fire Association . .........10|[ 71 8 . 8] 7% Mar.
2|(I) Fishman & Sons ; 14 Mar. & 14 Mar.
Horn & Hardart (Phila) com.*|(105 115
Horn & Hardart (N Y) com..*

Preferred 100

Insurance Co of .10
Lehigh Coal & Nnvlgatlon_.-
0|Lehigh Valley y
Mitten Bank Sec Corp. % 2 2 1 2 K 114 Mar.
Preferred 3 B 23 Mar.
Penn Cent L & P cum pref..* 65
Pennroad Corp : s 35 Mar.
Penpsylvania RR. v € 1934 Mar. 3
0 Penna Salt Manufacturing._.|| 243 36 i 35  Mar.
Phila Datry Prod pref.. a5
Phila Elec of Pa $5 pref._ 9014 92 ) g -2 .
Phila Elec Pow pref. . .24 7 4 8z 8 .28 30/ Mar. 9
6[Phila Germ & Norrist'nRR 50 " o . 16{1081 Mar.
Pbila Insulated Wire 28 33 0 24" Mar. 28| 26 Mar.
Phiia Rapid Transit...... % % 45§ Mar.
7% preferred...__ .. ¢ : 155 Mar.
Phila & Reading Coal & | lmn 34 3% v s 45% Mar.
Philadelphia Traction. 7 2 s 27 % Mar.
50|Phila Traction ctf of depo t. 25 Mar. 261¢ Mar.
Kuilroad Shares Corp " 5 114 Mar.
Reading RR 30 31 227% v 323 Mar.
5|Reading RR 1st pref 243, Mar. 2434 Mar.
Reliance Insurance
Scott Pager
20|Scott Paper series A
g% preferred___ .

% A
‘leabonrd Utilities Corp.
00|Sentry Sufety Control
Shreve EV Dorado Pipe L___25
Tacony-I'almyra Bridge.. .*
32|Telephone Security preferred
Fono-Beimont Devel
Tonopah Mining. ..
Union Tractlon....
Certificates of deposit.
United Gas Impt com new.._ 8 . 215 Mar.
Preferred new 85" 88 89" 91 8 9 . 81 94 Mar.
U S Dairy Prod class A
Common class B
Second preferred..
Victory Park Land Im
2,200|Warner Company.
9(|W Yersev & Senshore RR

* No par value. 4Ex-dividend

r
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Boston Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BOSTON STOCK EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
553,604 719,548 $268,550 $184,000
1,811,444 2,301,513 | Jan. 1 to March 31 587,450 732,400

AGGREGATE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE

Since B
Jan1: BONDS : March 1.

March31. Lowest. Lowest. Highest.

$ .||Bid.  Ask.|Bid.  Ask.|.Sale Prices. | Sala Prices. || Sale Prices.
56,000 50 65 6 65 58 Sale | 58 Mar, 26| 65% Mar. §1 Jan.
12,000 Co 5% 19 e 27 31 iy |
5,00 53 55
19,000 81 84 83 5 Mar. 85 Mar.
22,000{ 5s.. - Mar, 947 Mar.

- 69,000|East Mass StRR serA 4}5a 1948 . 1| 313 Mar.
61,000 Scries B 58 1948/ 21 2434 " - 22| 313 Mar.
6.700 % 23 31 g | 94| 331§ Mar.
3.708 K Yy 331 Mar.

5.880 8| 534 Mar.

1
1,000

1
oS WUt

Do W
ot

BOEOBD
OO D

i ot bt 1D
OB DODVNDLWRCG. ~TNORD

Kan City Mem & Birm 4s.1934

5 1934

Mt Hope Bridge Flat 614s 57 a5 o
New Engl Tel & Tel 5s.__1932 - . 301

00|Nor Am Lt & Pr A 534s-._1956 . 29 48}2 Mar. 2¢
Series B 1956 4834 Mar. :

00| P G Pocahontas deb 7s...1935

Sevilla-Biltmore 7}4s....1937

WU ~ITuh o

Pt DO et et DD
OM=0 0
S

STOCKS Par. .
Boston & Albany..... ---100([11734 Sale 115 Sale |115 Mar,
2| B, El d 1 76  Sale 72} 72| 72} Mar. 18

-

Ui~ IO = TR v

ov o

Boston & Maine Pref
Common stamped

Class C 1st preferred...100 .

Bost & Maine prior pfstpd 100|| 46 .2 .

90/ Ser A 1st pref stamped...100 10 244 . 1534 Mar.

Ser B st pref stamped..100 23 . 1} 193 Mar.

Ser C 1st pref stamped..100 0
Ser D 1st pref stamped..100
4|8 &P id 100

Chic Jct Ry & US Y pref....
Common

East Mass St Ry Co..
First preferred...
Preferred B

Preferred
] 87(Norwich & Wo ‘
222|01d Colony 86 95 Bale A ]
19.829|Pennsylvania RR 50|| 1834 Sale 1514 Sale ' A 193 Mar,

MISCELLANEOUS—
2,371|American Founders Corp....|| 13 Sale 1 s 1. Mar,
1,466|Amer & Continental Corp.__|| 75¢ Sale
150|Amer Pneumatic Service....25|| 65¢ 1
1,45% Preferred

D

-
= T O U 0 0

2
89,718
2,00

1,119

43
1,195
1,177

5

B e
©

7
Qg Jan.
13 Feb.
50|Continentat Securities Corp . 1 3 : 3 ! : Tob.

Crown Cork Intesrnat Corp..

30|East Boston Land...
Eastern Gas & Fuel

6% preferred 10
Eastern SS Lines, Inc new..._
Preferred *

CINIIO~

First proferred

55 Economy Grocery Stores...* 167 18
Edison Elec Illumination.100 Sale

32(Employers’ Group Assoc T C. 7% 8 91

General Capital Corp....... 151 17
Georgian, Inc (The) A pi % 8 8 4 6
Gilchrist Corp. X ¢ 4 3y 3y
Gillette Safety Razor Co.... 18% Sale
35/Greentleld Tap & Die... 1 2 3

&N

7Y% Jan. 15| 9}4 Mar.

14 Mar. 2014 Mar.
514 Mar. 814 Feb.
315 Mar. 514 Jan.
1015 Jan. 5| 2413 Mar.
2 Jan. 1 2} Jan.

4  Feb.
72 Mar.

18 Feb.
70  Mar.

9 Jan.

80c Mar, 14 Feb.,
3% Mar, 3% Feb.
815 Mar. 1|l 77 Feb.
2% Mar. 134 Jan.

Mar.

A
X

-

20 Mar. 1
7 Mar,
4  Mar.

24145 Mar.
2 Mar.

WA

-
SN ON

—

Hathaway Bakerles class B__
Class A

Hygrade-Sylvania Lamp—
Com stk tr ctfs
Preferred....

{nternat Button

ing Machine Co.

414 Mar,
s17% Man:

24 Mar.
72 Mar.

9 Mar.

T
BWOWD  © O R N00WU= NI

-
e i =)

w
-

Jenkina Television Corp com.
36|Libby McNeil Libby.

86|Loew's Theatres 25 84 8%

Mass Util Associates v ¢t ©..... 2% Sale | 23 2%

92 Mergenthaler Linotype...100 53 42" Bale | 39 Sale

Mullins Mfg Co

(=23
A O

® No par value. @ Assessment pald. zEx-dividend.

pitized for FRASER
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BOSTON STOCK EXCHANGE 61

AGGREGATE SALES. BOSTON PRICES IN MARCH. RANGE SINCE JAN. 1.
In St 'STOCKEXCHANGE e

¢ .
March, | Jan. 1. STOCKS » March 1. | March3l. Lowest. Highest. Lowest. }.liqhost.

Shares. Shares. R .||Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sals Prices. Sale Prices. o Prices.
22| 1 30¢c 50c| 26¢c Mar, 14 300 Mar. 23 5¢c  Jan. 18 35c Feb 19
2,048 1 b 3%| 50c Mar, 7 Mar. 14 Jan. 19
'160) 340 Nowlénglnqul ty Corp. 16 17% 15 Mar, 9 17 Mar. 5 15 Jan. 4 18 Jan 18
Now ngland Publlc Service
922/ e 2 Mar. 29 . 38|l .2  Mar.29 Jan, 14
80 s % 5 v 18% Mar. 1 21/ Mar, 10
7,711 98  Mar. w9 Mar, 28(116  Jan. 13

Pacific Mills........ 8 913 Bale | 7} 8 A I J 6 11  Jan, 20
wblic Uelll 855 sate 75c| 260 650/‘ J:ﬂ g5c Jan. 12

20|Public Utill 50c
ey Fo Lo Jan: 15
ar.

9% Jan 20

7% Mar. 3
1534 Mar. 10
19  Mar.

Ry Lt & Sec Co common .
Reece Button Hole Mach._10 Sale 9 . 1 8% Mar.
50| Reece Folding Mach 10| 1 1% 4 1Y% Mar.

Shi Assn T C 3 7% 8 6 . 28| 77 Mar,
Stone & Webster Inc cap stk. 12~ Sale § 153 Mar.
89|Swift & Co... 25 183 Sale S 17 . 19 Mar.

Torrington Go 3034 Sale 32 | 30 - *1) 3134 Mar.
00| Tower Mfg...... 20c 2 16. 25 25 . 20c Mar.

Union Twist Drill
United Carr Fastener Corp -.
United Founders Corp com..
United Shoes Mach Corp...25

= " 25 37% Jan. 27

8| P -
80|U S Elec Power Corp. 1% Jan. 1
Utllity Equities Corp $5.50
div priority stk allot ctfs.. 4 . ; 4714 Mar. 28
C . 28 Jan. 19

[T

e

WP=WHRGT  NONOW

32 Jan.

20c Feb. 1
13 Jan, 18
3 Mar. 1

40% Mar. 1

200|Venezuela Holding Corp.
2,628 Waldorf Rystem Inc
10|Waltham Watch class B...__*
414 100

5
7.835
2,789 (Westfield Mfg Co can stock.. 1414 Bale
MlNlNG—-

951|Ci & Hecla Y %l 2% 2% ‘27 v 8 . 7|l 2% Jan.
6,205/Copper Range Co 18 21 Bale 17% Mar. 214 Mar, % Jan.

50(East Butte Copper Mining u 1 12¢ Mar. 14¢c Mar, 10c Feb
0|Hancock Consol Mining Co.. 0c 40c 10c
Island Creek Coal 1 éég %g}ﬁ 1 3% 2 . 12 Ma.l‘.

1 2 1 1}4 Mar. 1/ Mar. 134 Jan. 234 Jan.
40c  65¢ 35¢" Mar. 35c Mar. 35(!;5 Feb. 40?:'ﬁ Jan.

Mohawk. .. 164 Sale 1514 Mar. 1734 Mar, 4 11

90|Nipissing Mi; 5 7% _ 13|/11-16 Bale 1 ik 3 Mar.
North Butte 45¢ 45¢ ar,

00|0jibway Minin -s

00|0Old Dominion Co. .35
Pond Cr Pocahontas Co....*

Quincy. 5

65 St Mary's Mineral Land .--35

C 5 25
43,130 Utnh Apex Mining 14 Bale 14 bb5c 14 Mar. 14 Mar.
25,018/Utah Metal & Tunnel. 30c 35c || 40c Sale | 35¢c Sale | 35¢ Mar. 41c Mar. 25¢ Jan. 45c Feb,

* No par value, zEz-dividend,

pitized for FRASER
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Cleveland Stock Exchange

MONTHLY AND YEARLY RECORD

et e
e

RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE

Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
28,368 36,078 | March ) 12,000 39,500
98,519 112,787 | Jan. 1 to March 31 34,900 70,600

AGGREGATE SALES. CLEVEI;XND X PRICES IN MARCH. RANGE SINCE JAN. 1.
= = STOCK EXCHANGE

March. Jazzn“i BONDS March 1. I March 31. Lowest. Highest. ; . Highest.
s .|Bid. Ask.| Sale Prtm Sale Prir,u Sale Prices. | Sale Prices.

500(City Ice Deliv Cin 63 1936
Cleveland Railway 5s...1933 7 Sa : 16
2.400'Cleve S W RyadLt GaGbs1954 s

Shares. STOCKS Ppar.
1,065
10

Central United Natlonal---m
Chase Brass & Cop pld.--l(w
City ice & Fuel

Clark Fred G
30|Cleveland Automatic Mnch_*
65|Cleveland Cliffs Iron pref. .
Cleveland Elec 111 6% Dreﬂoo
33|Cleveland Ry 160
Certificates of deposit.. 100
Cleveland Securities prior pf* : ! A st
82|Cleveland Union Stkydl..__-' B < 1:3{'4 Mar.
Cleveland Worsted Mills - b 4 % 34 Mar,
70|Cleveland & Sand Brew -_loo : ; p
Preferred aaueeeccaaeane 100
Cliffs Corporation v t c.
Columbus Auto Parts pr
3|Commercial Bookbinding
Dow Chemicsl
Preferred

COMbmt DOt PO DO bt
[=I=T ]

Btk D o DD et gt DD ek ek

Eaton Axle & Spring.
Edwards (Wm) pref....
Elec Controller & Mfg..

W

5|Firestone Tire & Rub
. 6% preferred
Foote Burt
80'Fostoria Pressed Steel..
Gepersl T & R
6% preferred
Geometric Stamping ..
Glidden prior pref ..
15|Goodrich (B F). ...
Preferred
Goodyear Tire &
Preferred
Greif Bros Coopera

Halle Brothers
Preferred
30|Hanna M A $7 pref.

10|Higbee 18t preferred .
India Tire & Rubber. 7 7 7 414 Mar.
Interlake SS___ 3 ’ 22 g 17~ Mar. 24

4% § Mar. 13 14 Mar.
Knlly hllnd L & 12!4 Mar. Mar.
4% 6 6 6 6 Mar. 1 Mar.
Mcl(n AG"B" 30 30 4 30 Mar.
20|Medusa Portland Cement...
Metro Paviog Brick.........*
Preferred 1
3|Mohawk Rubber ..
1 Preferred
Morray-Ohio Mfg
Myers F E & Bros
Preferred. ...

National Acme

National Carbon pfd

National Refining
Preferred

National Tile..

00({National Tool....

Nestle Le Mur ciass

4]1|Nineteen Hundred Colp

Ohio Brass*‘B”

~omee
N

BN

36| Patterson-Sargent
3|Richman Bros

e e
SN W

2| Sherwin Williama_ 2 on 3217 "3214
Pr 100" Sale
200lSmnllwood Stone

. an.
Standard Ol of Ohio pref.. lM A 85 Jan,

b://fraser.stlouisfed.org/




CLEVELAND STOCX EXCHANGE 63

AGGREGATE SALES. CLEVELAND PRICES IN MARCH. RANGE SINCE JAN. 1.
= = 8TOCK EXCHANGE Prics ,

n an.

Marek. | denc1; STOCKS 16522 || March 1. | Marcn31. |  Lowest. Highest. Lowest. Highest.

Shares. Par. » .||Bid Ask. Bid. Ask.| Sale Prices Sale Prices Sale Prices.
Standard Textile A pref._._* 20 5% 20 20 514 Mar. 18 51 Mar. 18 5% Feb.

A" wibicd 25 s 20 Mar. Mar. 24
sStouffer C.orp A"ww 2 H 1 : 6 14 r. Mt

Th ica

Thompson Products Inc....* 1 5 7/ Mar. 6% Mar.
Trumbull-Clifts preferred 100 0 80 Jan.
Truscon Steel preferred..100 6215 feb.

40|Union Metal. .eeanecmnan- Feb.

Union Trust... 25
485(Van Dorn [ron .

Weinberger Dru -
White Motor...... o 1034 7 Jan
White Motor Sec 103 8 6 88}{ Jan
Youngstown Sheet & 'l‘ of 100 40 70 4234 Mar. 4214 Mar. ¢ 47 Feb.

Baltimore Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931.
ch 22,133 31,161 $50,700 $282,600
Jan. 1 to March 31 63,594 97,300 | Jan. 1 to March 31 158,200 976,300

AGGREGATE SALES. BALTIHOBB PRICES IN MARCH. RANGE SINCE JAN. 1.
e S8TOCK EXCHANGE .
i - BONDS 2. . | Marcn31. Lowest. 2 Highest.

Jan.
BALTIMORE CITY BONDS —||Bid. A 2 .| Bid. .| Sale Prices. | Sale Prices . | Sale Prices.
dult 196 95% Mar. 30| 9514 Mar. 30 9

0

48

48 Jones Fulls_ ...
4s dock loan . ..
48 sewerage impt.

91% Mar.
91  Mar.

et Ot DO et

4s annex tmpt. s
4s second water series...1954
48 2d or P & B (Cpn) 52
48 annex {mpt.

is paving lvan... %
48 second water serial...1950|_

Pt (=
VRO = ST bt < bt

4s second school loa

48 2d Sewer (cpn)..

00{4s 2nd School.

-|City 4s 1944, 2nd School
_|City 4s 1940, Public Imp

4s Harbor 193
Belvedere Hotel 1st 5s._.1932
Benesch (I)& Sons conv6s1939
Century Parkway Corp(ul')Sb
00|Commercial Credit 6s 193
Consol Gas first 58

PRt et GO
T et et O DO DD ST = N = 00 QO W N D

Ll

A0 D ek ok D b
0000 Q0N O O O 0 U 00 ket 1t 1t OD !

Pk et DD
[-JeelS ]

1013 Mar.
96 Mar. 2.
99 Mar.

It bt DD :

0| 4s

Danville Traction 5%
Davison Realty Co...6s_-l943
00|Gibson Island Co 6% pfd 1936
Maryland Mortgage 51481948
000N|Maryland State loan 4 48 1932
Merchants Terminal 4}4§s 1948
|Sandura Co Inc 1st 6s...1940
Silica Gel Corp 6}4s w w.1932
Standard Gas Equip 6 }4s 1932
Wash Balt & Annap 5s..1941

Maryland Trust ctfs 5s._._
United Ry & El fund 51.-193:

OO B
D == OO
— =00 OO
a-moooc:m—»—»—-mgao

N

STOCKS. Ppar.
lachian Corp -

Arundel Corporation..
Atlantic Coast L (Conn!
700|Baltimore Trust Co
Black & Decker common....*

Preferred 2
£ Che- & Pot Tel o"’Bnlt pt--ll)tl

it

Prel‘erred

634% 1st preferred
Commercial Credit N O p! L e
5|Consol Gas E L & Power....* Sale

6% preferred ser D.._..100 Sale

54% pref wiger E 100

59, preferred
Consolidation Coal

Preferred
Davison Chemical common--
42|Eastern Rolling Mill
Emerson Bromo Seltz A w l--_
Fidelity & Guar Fire Corp.10
Fidelity & Deposit 50
30|Finance Co of Am class A....
Finance Service preferred.-..
First Nat Bank w i
Guilford Realty Co
Mfrs Finance common v t_23

1st preferred 25

2d preferred..
Maryland Cas Co

o N <« 7S
=00 DO = DO bbbt et
OO0 ~TWN O INNTUNTW DRI O DT
BOb= RO bt
= O O 10 O WO

CORORD  bOK=

New Amsterdam Casuait
Northern Central

Penna Water & Power.
24|Roland Pk Homel'd Co pfd...
Silica Gel COmMMON aeu v . auen
|Standard Gas Equip common
80|United Rys & Electric

U S Fidelity & Guar (] s 614 .
26/ Western Md Dairy Tnc pref ¢ 85 35 . 85 Mar.

® Ne par value, Qash sale,

- N
bt G0 D i bt ek S ek
3 &7 00 bt vt 0O W

DO
S~

'eb.
3l
%Mar. 29
Feb. 4l 90”" Jan, 20

N
e
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Detroit Stock Exchange

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON DETROIT STOCK EXCHANGE

Stock Sales. ; 1932. 1931.
Shares 257,631 477,129
707,992 1,176,944

AGGREGATE SALES. DETROIT PRICES IN MARCH. RANGE SINCE JAN. 1.
Since STOCK EXCHANGE

In .
March. A STOCKS March 1. | March31. Lowest,
|[Bfd.  Ask.
47 %% 5

T

Anto F-n & Bc-rlng com...
Baldwin Rubber class A._...
Bower Roller Bearing 734|| (9% Sale
Briggs Mfg Co common.. 1034 Sale
8/Burroughs Adding Mach 105’ 1114
1|Chrysler Corp common... 124 Bale
55|Consolidated Paper com.. 3 5%
Continental Motors com..
5|Copeland Products Inc

51|Growley-Milner & Co com..*

Delsel Wemmer Gilbert com10
Detroit & Clevel Nav com..10
Detrolt Edison com 100
0|Detroit Gray Iron Fdy com.*
Detroit Motor Bus... . 10
0[Detroit Steel Prod com # o
Dolphin Paint & Var c1 B . 62¢ Mar 2§
6|Eaton Manufac’g Co com.._* 7Y% M 2
Kx-Cello Atrcraft & Tool....* 34 Mar. 5
Federal Mogul common L

Fodeml Motor Truck com...*
Poderal Screw Works com....*
9|Ford Motor of Canada cl A--

Class B
Fourth Nat Investors com..l

Gemmer Mfg Co class A ....*
Gen Fdy & Machine units...
General Motors com 10
General Parts common
Convertible preferred....*
Graham-Paige Motor com..*
4Grand Rap Metal Craft
tiall Lamp com

BDORS -t
SRANOS
DI DO

-

DO
BOOGT NP ORTNONTIP P

-

e GO GOk
h-‘NN

|3
N ORI AOD = 00O =~1O 00

[ otret I3
OO

NZ
u-l L
ONWHAD

205§ Feb.
414 Jan.
1 Jan,

2454 Jan,

Jan,
114 Mar.

COBD = bt
=0

—
s
i B i

OB LORO LY
i
1O b et i
PON=H-NIOO00 PO 001N ~T = 1 T O i DI =

Kalamazoo Stove com.
Bermath Mfg Co com.
Convertible preferred.-.-.
50(Kirsch Co common 7 5 ; "
4,886 |Kresge (8 8) Co com 1414 Sale | 1 § s ‘ 1834 Jan.

1,315|vahon (R C) conv pref. 8 - 3 3% » 5% Mar. 18 7 5% Mar,
1,600|McAleer Mfg com s 9 914 10 5 10~ Mar. 28 Jan. 7| 113 Feb.
0(Mesta Machine comm 4 110 14 A 13} Mar. 2 .+ .2| 1915 Jan,
Michigan Sugar com. . llc 22 ¢ 4 . 9c. Jan.
Preferred % v . 5| 10c,Jan,
Miles Detroit Theatre..... g
Motor Bankers Corp com...* 4 =

Motor Products Corp com...* 20% Sale
Motor Wheel com * 5 3 5 54| 3% 44

2
8% Sale

N
B O OIOIO D
— Nn— t—-

bt et wzo

, Packard Motor Co com . 4 B s

4,080|Parke Davis & Co ) 18/ Mal‘ 16

Parker Rust Proof com._. 5 46 40  Mar. ¢ 5

Pittsburgh Forgings com 5 2 i 2 V Mar 17
£)

DOt ok ok ek

NN~ O NN

00(River Raisin Paper com....* 14 1 4% Y Mar. / Mar 17

Scotten Dillon com 10 17 . 19} Mar, 22

0[{Second Nat Investors com..1 2 1}/ Mar. 16

Silent Automatic com »_ 614 8

D class A e %| 4% Mar, 6/ Mar
54| 134 Mar, 1

e Ll

Sutherland Paper com..
Third Nat Investors com...
Timken Axle com,
Preferred

= DD

4 3?5 Mar,
Class B . Y 7% Mar. 24
Unlvernl Product com. 10
Vortex Cup Co common 8 10 10% Mar 21| 107 Mar, 21
19 Mar. 21| 19" Mar, 21

0
Warner Aircraft Corp com 7% Mar. 16 Mar.
4|Wolverine Portl Cem com..10|| 1 3% u 114 Mar, 4 Mar. i’
4,975|Yosemite Holding com v t ¢.*|| 1 3 % Mar. 14 7% Mar. 5 Feb Jan,

DO DO =
O W00~ 00 OG- 0000

N

BANKS.
) 33.644 Detroit B * Sale Sale | 26 434 Mar. 31| 3334 Mar, 12 3% Mar. 3734 Jan,
13,311 30,032|Guardian Detroit 16% Sale 17% Sale | 11}4 Bale 0}% Mar. 30 17;2 Mar. 1 Mar. 1954 Jan,

it
o

* No par value, o0 Sold for cash. z Ex-dividends. v Ex-rights.
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Los Angéles Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE .
: . 1931. Bond Sales. 1932. 1931.
o e, 23%?3324 'égg,gls ond Bakee $24,000 $155,500
858,798 1,834,328 | Jan. 89,000 232,500

1L.0S ANGELES PRICES IN MARCH. RANGE SINCE JAN. 1.
STOCK EXCHANGE JI(’IIZceZ ‘
BONDS 1932. March 1. | March31. Lowest. H Highest.

. _Ask.|Bid. Ask./Bid. Ask.| Sals Prices. | Sale Prices. Sale Prices. | Sale Prices.
L A Gas & Electric 6:.-._1942 103 3 102% Jan,
1961|| 91 94 92 93 Mar,
L A Rnllway 1st mtge 5-_.1938 gg% ggg
1st ref 58 0o 3.
102 Feb.

et ek DN ot k-
BDOUT =T oThO = N =Tt i
Pt bt bt DD e

RO O
Bt noetn N!\IO)-Imm\lHOI

2|10034 Mar 1o
881 Jan. 88% Jan.

7014 Feb, 7034 Feb.
943 Feb. 9814 Jan,

854 Mar. 15
4| 86 Mar. 24

STOCKS  par.
Associated Gas & Electric.....
Barnsdall Oil Corp A 25
Bolsa Chica Oil Corp A____10
45|Broadway Dept Store pfd 100
Byron Jackson.
California Bank. _
00|Calif Packing Corp._ .25
Central Investment Corp 100
Chrysler Corp

Citizens Nat Bank 2
Claude Neon Elec Prod Ltd_*
Commercial Discount
Douglas Aircraft Inc

Emsco Derr & Equip
35|Farmers & Merch Nnt Bk 100
Gilmore Oil Co Ltd_

Globe Grain Mill

Golden State Co Ltd 25
Goodyear Tire & Rub pfd_100
5|Goodyear Textile pref..._100
Hancock Oil A 25
22|Hal Roach Studios 8%, pfd._25
Internat Re-insur Corp....10

3/ Mar.
> Mar.

N

Mar.
53

1% %\é ;
ar.
5714 Mar.

" on
@Wlﬁowgh‘wwﬁu
o

PN
i G~ 00T

DO

1 ar.
1{ Mar.
lar.

73 Mar, :

10 Mar. Mar. 11
3%| 3 Mar. 3  Mars. 4
250 ~ Mar. 22|250 < Mar. 22

Crt
SN
—

o —
0 0OIOI O WO O

17
573 Mar.

»
B =t
SO

25 Mar. 22

L A Gas & Elec 6% pref.._100 9734 Mar. 7

L A Investment Co.. -10 4 * eié Mar. 15

MacMillan Pete Co. . Ml % % -2 /;% Mar

00|Monolith Portl Cem com. .. 114 . Ma‘r 18

Preferred () 3 Mm"

Moreland Motors pref.... .10 4

Mortgage Guarantee Co._100

Pac Amer Fire Ins Co 10

Pacific Clay Prod

Pac Finance Corp com new_10
Preferred series C 10
Series A

Pac Gas & Elec com.

00|Pac Gas & E1 534 % pr

1st pref 69,

Pac Lighting Corp com

5| 6% preferred

© oen
O CHASIBRWRWD

a
oo

0

-

OO T
NS

/ May,

36313 Mar. 39 Mar. 10
3% Mar. 3% Mar., 1
}é Mar. 1 2% Mar, 1

127 Mar. Mar. 28

. 96%{ Mar, 21

Mar
Mar, 24

1} Mar.
9/ Mar. 2
38 Mar,
2/3 Mar, 21

10634 Mar. 15
94 Mar. 1

S
8 P L

St DU A N = I D ~T0 OO

700|Pacific National Co. 10

Pac Public Service com new.. *
Preferred new

50(Pacific Tel & Tel common 100

Pac Western Oil Co

00|Petrolite Corp---.

00!|Pickwick Corp com

Republic Pete Co Ltd

00|Richfield Oil Co com.

Preferred i 1 % .

15,500 2% Mar.

356 S Joaq Lt & Pw 7% pr pfd.100 [ 102 Mar,
9 6% prior preferred 100 9!
9 Seaboard Dairy Cred pref_100
Seaboard National Bank.___2!
Seaboard Nat Sec Corp
Security First Nat Bank
00|Shell Union Corp com.
Signal Oil-Gas A i
So Calif Edison Ltd com
Original preferred
7% pregen'ed
69, preferred. .. 1 23 5 . : ar.
0| 514% preferred 22 ,% . 22% Mar,
600|So Calif Gas 6% ; 25 24 s 24  Mar,
0] ‘A

153

et wWownonw
»-uhg»-w P T N N e e =

OB Simald
KR

=D
¥ 2 : et -t Lol
B P 1t O ot 0 e ] Q0 1 G T X O o i OO H 1t e

»

P ek ek kS5 D bk
«w

e ]
=

CONOBD
SO W

172|So Counties Gas 6 i ] 96 81 03 % ! Mar. 2
,785|Southern Pacific Co o 3 " ar. 287% Mar.
155,000|Standard Oil of Calif. 27  Mar.
200|Superior Oil com
1,400|Taylor Milling Corp....
80(Title Insur & Trust Co.
263,300/ Transamerica Corp
44,50

5
337|Union Bank & Trust Co..100
49,900|Union Oil of Calif..__..... 25
200|Van De Kamp's Bakeries
200|Weber Showcase & Fix p:
1,100/Western Air Express

b://fraser.stlouisfed.org/




San Francisco Stock Exch.

MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE

X Stock Sales.
Jan. 1 to March 31

1932.
476,694
2,063,689

1931.
1,086,527
3,491,099

Bond Sales.
March
Jan. 1 to March 31

1932.
$190,500
650,500

1931.
$191,000
660,500

AGGREGATE SALES.

SAN FRANCISCO
STOCE EXCHANGE

Since
Jan. 1

BONDS

PRICES IN MARCH.

RANGE SINCE JAN. 1.

T

March 1. Lowest.

iMarch 31.

Highest.

$
13.000
70,00
8,000
7,000
18,500
77 000!
2,000

147,000
5,01

23,000
27,000

4, »000
52,000
2,000

00|Great Western Power 581946
00{Ins Exch Bldg Co 6s_..1931-44

78
000|Nor Calif Pow con 5s.__.1948

Associated Oil Co 6% .-._1935

0|Atlas Diesel Eng Co 6% --1935/||-

Calif Gas & Elec Corp 5s. 1933
19

5%
Calif Ore Power Co 6s__..1942
Calif Packing Corp 5s_...1940
Coast Co G & E Co 5s....1960

Emporium Capwell 5%s__1942

L A Gas & Elec Corp 58 1939

Mercantile Am Rity Co 5s 1951
Miller & Lux Inc 6s 1945

Orpheum Theatre & Rl

Pacific Pub Serv Co 5s...1936

Pacific Tel & Tel Co 58-_.192;
58

Ry Equip & Rity Co 6s_..1938

0(S J Lt & Power Corp 65_.:952

2,000
1,000

.|| Bid. Ask. .| Sale Prices.
100 101 10034 Mar.
39  Mar.

45 Mar.

65  Mar.
100%4 Mar.

101} Mar.
9714 Mar.

86  Mar.
102  Mar.

953 Mar. 4

65

Mar,
100} Mar.

101} Mar.
98 Mar.

871% Mar. 5
1 02/5 Mar.

Sale Prices.
101  Mar.

40 Mar.
10014 Mar.
10114 Mar.
9814 Jan.
72 Jan.
93%4 Feb.

o

64
933 Feb.

41 14 Jan.
Feb.

98}/ F
10035 Feb.
4 Jan.
}6 Feb.
9834 Jan.

79 Mar,
4014 Jan.

25 Jan,
983 Feb.

-

Pt e bt DD DD Bt
OSLB =W RGO N1 0~

80 Feb.
63 Feb.
451% Feb.
3{100}4 Jan.

5  Mar.
100}4 Mar. 18
10314 Jan.
101}4 Mar.
98  Mar.

87}5 Feb.
Mar.

99/. Jan.

70 P 1

9414 Jan.

86 = Mar.
99% Feb. 10|1

Feb. 1
62 Jan.
102% Feb

1| 921 Jan.
97  Seller

8,067

915
394
27
4,450
360
295
648

26,582
109,981
1,415
414
6,343

17,161
3,50

375
4,064
3

1,299
60

828

95/Anglo-Calif Trust cap..
10|Anglo & Lon Paris NB S F 100

00|Bank of Calif Nat Assn cnpmo

15|Calif Water Service pref..100

58|Crocker First Nat Bk SFcapl00

97 |[Emporium Capwell cap.

545|First Nat Corp of Portland A *

1
General Paint A

STOCKS

Alaska Juneau G M cap.

Par.
_10
100

Assoc Ins Fund Inc com capl0
Atlas Imperial Diesel Eng A *

Bond & Share Ltd cap
Byron Jackson com cap....*

Calamba Sugar Estate com 20
Preferred 20
Calaveras Cement Co pf 100

Calif-Ore Power 7% pret.loo
California Packing cap

Caterpillar Tractor cap....*
Clorox Chemical A *
Coast Cos Gas & El 1st pf 100
Consol Chemical Industries
Inc class A partic pref____*

Crown Zeller com vot tr ctfs *
Preference series A
Preference series B

El Dorado Oil Works cap...*

Fageol Motors com

Preferred
Fireman’s Fund Indem cap 10
Fireman’s Fund Insur cap 25

Food Machinery com
Preferred series A

Foster & Kleiser com 0

Galland Mercantile Laundry

capital..

Haiku Pineapple Ltd com. _20
Prefe
HawallnnCommerclal&Sugar
Ltd capital 25
Hawaiian Pineapple Ltd—
Common capital 2
Home Fire & Marine Insur
Co of Calif capital
Honolulu. Oil Corp Ltd cap_*
Honolulu Plantation cap’l.50
Hunt Bros Pack Cocl A *
Hutchinson Sug Plant cap.15

Investors Assn The capital_*

15 Sale
300
112 114
Sale
2
151
2%
1%

]
<1

=
I
PO o bo
o
P

-
N2 Moo =

414 Mar.

7% Mar.
21

.2
o1

13 Mar. 2

Mar. 8

7| 65

8 Mar.
5| 4% Mar,
. 41 2} Mar.

3 ar.
2% Mar.
8% Mar.

12% Mar.
Mar.

943{ Mar,
17}/ Mar.
Mar.

1/5 Mar.
14 Mar.

33} Mar.
8% Mar.
Mar.

o ek

w
OI=ON

bt G0 OO DO DO O

[l

'S

1634 Jan.
280  Jan.
114. Jan,
24 Feb.

3 Jan.
162 Jan:
314 Feb.
21% Mar.

65 Mar.
934 Jan.

—
=00 OB U

117 Feb.
65/§ Jan.

4 17/ Feb.
245 Jan

4| 2

6| 1614 Jan.

15 ° Jan.

g 5

4 48%. Mar.

15% Jan,
Feb.

85 Jan.
1} Feb.

35 Feb.
3 Feb.
3{ Feb.
814 Feb.

14 Feb.
5 Jan,

36
914 Jan.
8| 21 Mar.

Jan.

* No par value.
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SAN FRANCISCO STOCK EXCHANGE 67

AGGREGATE SALES.| SAN FRANCISCO PRICES IN MARCH. RANGE SINCE JAN. 1.

= = 8TOCE EXCHANGE Price -
nce %

March. | Jan. 1. STOCKS 1932 1. | Marensi.|  Lowest. Lowest.

Shares. Par.||Bid.  Ask. . -|Bid.  Ask.| Sale Price,
2,249|Langandorf United Bak cl A * | T4 10 22
40(Leighton Industries cl B vtc * R !
4,120|Leslie-Calif Salt Co capital_* / 9 814 Mar. 1
'723|L A Gas & Elec Corp prel..loo 4 95  Mar. 30
+460/Lyons-Magnus Inc A : 3 3 27 Mar. 28
Magnavox Co Ltd capital__.* 8 7% 1 74 Mar. 24
5|Magni Co (I =2 ¥ H 6  Mar,
Preferred 100 0 6 621 Mar.
Marchant Cal Mach Co com 10 1% Mar.
25[Market St Ry Co 2d pref._100 1
Mercantile Amer Realty Co
Preferred 6% cumul-___100
North Amer Inv Corp com.100 )
6% preferred 100 e
51| 51459% preferred : 134 Mar.
North Amer Oil Consol cap_10 % Sale b 3 Mar.
Occidental Insurance cap’l 10 ] 12 Mar.
3|Oliver United Filters Inc A._* 4
B LA 2% Mar,

Mar. : . Mar. .31| 363/ Feb.
S48 Meox: 115 Feb 363 Ton.
22/4 Mar. ! ‘ Feb. 24% Jan.

oo

©
®©

=Y

s
PN NN

Pacific Gas & Elec Co com_25
6% 1st preferred 25

kX
=

514 % 1st preferred

5 .
5 Pacific Lighting Corp com-_ : ¢ 2 | 374% Mar [ 417 . a 4115 Feb.
$6 dividend pref ; 9. ; 94 1,86 915 92 3 G 5 95" Jan.
Pac Pub Serv com non-vot. . * é 5 s
5| First preferred *
3| Pac Tel & Tel Co common.}gg

ot bt

2Y \I ar.
10% Mar.
94  Mar.
103}4 Mar.
1514 Mar,
00|Phillips Petroleum Co cap-.* - 5 / 514 Mar,
Pig'n Whistle Corp partic pf * 3%

)Ry Eq & Rlty Co 1st pref____* 4 ]
Preferred series 2 * 6 Mar. Mar,
3|Rainier Pulp & Pap cl A com * g T 4 s Mar.
Richfield Oil Co oanllfcomz" % 5 3% g :
5

820
PN

W
DO o= QO LTLI OO0 Q0

DO DY =t

Roos Bros Inc comm L 55 ] it 5% . 3/ Jan.,
Series A preferred._ . 5 Jan.

,005[San Joaq Lt & Pr prior pf_100) @ 7 7% Mar. : 101% Mar.
612| Prior preferred series A_100(| 9 0 b .
Schlesinger & Sons cl A com *

Preferred 100
Shell Union Oil Corp com._*

514 9% cum conv pref....100
Sherman Clay & Co pr pref 100
Sierra-Pac Elec Co pref.._100
j|Socony-Vacuum Corp cap’'l 25
Sou Pacific Co com (cap’l).100
400|Sou Pac Golden Gate cl A--

3 Class B
30[Spring Valley Co Ltd capital '
110 229 Stand Oil Co of Calif capital *

100{Teleph Investm’t Corp cap.20
130|Thomas Allec Corp class A__*
7,781|Tide Water Assoc Oil Co com ¥
,056| Preferred 100
1,165,818|Transamerica Corp capital __*
110|{Traung Label & Litho cl A__#*
17,914|{Union Oil Associates cap’l.25
34,252|Union Oil Co of Calif cap'l_25
700{Union Sugar Co common. .25

20(Weill & Co (Raphael) pf_100|}]
54.5|WellsFargoBk & UnTr cap 100

NwWWwo

Mar.

101/ Mas.

Mar.
11% Mar.
1034 Mar.
© 614 Mar.

=
-

.ha:;nc:co:o
EWN

o
=

'S

N
R R R NS S
NN

ko ok
N e
L “w

Mar. 4] 2 p 13§ Jan. 12
Mar. 30| 98 Mar. 30| 98 Mar. 30

665|West Amer Finance Co pref 10 Mar: 15700 74 Mo 055 Mor. 15
: ance Co p! ig ) 2 74 Mar. .
G 5’2; Western Pipe & Steel of Calif y ik i e
: common ... 0 34| 1613 Sale | 157% Mar. ¢ 1914 Mar. K
Yellow & Checker Cab Co— o g 924 Mox 10% dans 5
(Consolidated) cl A ser 1.50 £ [ 9 6 Feb. 29

—

0
=&
&
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Pz:;t:;;zrgh S to:?Exchange

"MONTHLY AND YEARLY RECORD

RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE

Stock Sales. 1932. 1931. ‘Bond Sales. . '1931.
89,939 103,601 | March $3,000
249,456 340,626 | Jan. 1 to March 31 12,000

AGGREGATE SALES. ‘| PITTSBURGH : PRICES IN MARCH. * RANGE SINCE JAN. 1.
BTOCK EXCHANGE

In Since 5
March. Jan. 1. STOCKS 2 March 1. | March31. Lowest. X ; Highest.

Shares.

f Sale Prices.

31 (Allegheny Steel *|| 10 10 Mar. 19| 1
Aluminum Goods Mfg.. ale 98¢ Mar. 22
Amer Fruit Growers pre! - 3 | PR E
Arkansas Nat Gas Corp ....* % 17% Mar. 21

Preferred.. . 10 5  Sal 43 Mar, 23
Armstrony Cork Co, Sale 6 Mar. 29
05(Blaw-Enox Co 73 Mar. 30

Cnlorl:lnl Inc pref........ 25
Cao.

44 Clﬂrk (D L) Candy
Columbh Gu & Electric...*
50

G- dall %K&.. ry
Don-hou IncclA

Follnnnbeo Bros pref..... 100
Lind Co. .

Prelerrad
Harb-Walker Refrac com...*
Preferred 100
Ind d 2 3 214 Sale 214 Mar. 16
Preferred. ... cccecacen..50 3 2% 3 214 Mar. 14
Jonu & L-uﬂhlln St’l pf..100 75 77 |50 58 | 60 . Mar.29
Gas & Coke pref_100 57 Sale | 54 Sale | 54 Mar.29

Lone Star Gas 71 7% Sale 514 Sale | 5% Mar. 30
50|McCrady Rodgers pref... 36 40

McKinney Mfg -
i Mesta Machine 1814 Sale || 1414 Sale Mar. 26| 14} Mar, . .
1,565|Nat Fireproofing Corp pref 50 7% 10 7% Sale 7% Mar. 1| 7% Mar. . 4/ 9 Jan.

100|Petroleum Exploration....25 ; an. 1034 Jan.

11,400 25¢ 6¢c 7c Mar. 11 «11 . 4| 7c¢ Jan.
W, 14 Sale 414 Mar. 1 § .
1,280(  Preferred 14 Sale 714 Mar.
1 ‘Pltt-burgh Coal pre
Pitesburgh Forgings
0|Pittsburgh Invest Security_*

Pittsburgh Plate Glass....25 1814 Sale | 183 Sale | 183 Mar. 1
Pitts Screw & BoltCorp.... *|| 314 4 33 Sale 3 3 3 Mar. 29
00|Plymouth Ofl.. ] 634 -...| 6% Bale 6% Mar.

Shamrock Oll & Gas_...
|Standard Steel Spring 3
United Engine & Fdy 1814 19}5 Mar 29

1 1 114 Mar. 18

1214 Sale . A
Westghouse E] & Mfg 23" Bale e ¥ Mar,
Worthington Ball Bear B.. 634 Feb.
UNLISTED.
Central Tube Co... : 9% Jan.
87 5 Mar.
3,000
975|Lone Star Gas pref.. .1 0
16,455|West Public Service vt c..* 3 454 Sale
BONDS.

$2,000|Pittsburgh Browing 6s..1949 50 55

* No par value, z Ex-dividend. r Cashsale.
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General Quotations
OF BONDS AND STOCKS

32

In the earlier part of this pablication complete records of the dealings on the leading stock exchanges of
the country, for the latest month and for the calendar year to date, are furnished. In this department of
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only
those dealt in on the exchanges, but also leading unlisted and inactive securltles. The following is an index
to the different classes of securities quoted: ¢

Steam Railroad Bonds

Steam Railroad Stocks

Joint Stock Land Bank Bonds...
Joint Stock Land Bank Stocks._..
Federal Land Bank Bonds. .....
Real Estate Bonds

Public Utility Bonds
Public Utility Stocks

Industrial & Miscellaneous Bonds.
Industrial & Miscellaneous Stocks

Exchange Seats
Textile Manufacturing Stocks
Mining St

Page
Insurance Stocks and Scrip
Real Estate Trust and Land Stocks...._..87
Title Guarantee and Safe Deposit Stoc
United States and Municipal Bonds
Canadian Municipal Bonds
Foreign Government Bonds

Quotations from all 8tock Exchanges are as near as possible for the closing day of the month preceding the date of issue. As the New York Steck
fixchange began with Jan., 2 1909 to quote all bond prices “‘and interest,” we have adopted the same method and no longer employ a designating

mark to indicate tha fact except where there is a deviation from this rule,
to the price, he must pay accrued Interest in addition to the price.

the price includes the interest, should there be any.
The lestar *“f" prefixed to bond prices denotes that the quotation is a flat price—that ls, that the accrued interest forms part of the price, and

$herefore the purchaser does not have to provide for it separately in makinz payment,

Quotations for equipment bonds are based on average maturities

Quotations for guaranteed stocks are ‘“‘and dividend'’; that is, the accrued dividend must be paid in addition to the price. Btock prices marked
thus (d) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated.

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in 51)
cases the figures are obtalned from sources which are considered reliable.

The follo wing abbreviations are often used, viz.; “M" for mortgage, *'g" for gold, *“‘gu" for guaranteed, ‘‘end" for endorsed, **cons’* for consolidated

" conv” for convertible, “s £* for sinking fund, *1 g" for land grant, *‘op” for optional,

The reader will understand, therefore, that unless the letter “f™ s prefixed
This, however. does not apply to income bonds or bonds In default, in which cases

As already stated In the case of Income bonds and bonds in
default, the price is always “‘flat,” and no designating mark is employed to indicate the fact.

°

The black-faced type in the letters showing the interest period indicates the month when the bonds mature.
NOTICE.—All bond prices are “and interest” except where marked “f”’ and income and defaulted bonds.

Bonds. Bid.

Ask.

Bonds.

Bid.

Bonds.

RAILROAD BONDS
Adirondack lln 4}6- 1942 &8 Fatest
Akron & Barb Belt g 48 1942.J&D| 75
Ak Oans & You

s
Gen & ref 6s 1945 ser A__A&O| ...
Gen & ref 534s 1945 ser B A&O| _._.
Alabama Great Southern—

0" deb g 58 Nov 1 1940_A&0
Alabama Tennessee & North

Prior lien 6s 1948

Gen income 6s Oct 1948
Alabama & Vicksb RX—
Atbeny & 84 ‘o old iég;&N

ny usq 3 {8 gol
(conv beg)re 1916) gu....A&O

tr Gs 193
k & Mem Ry Brge &
llt M 5s 1964

Stamped &N
Oouv g 4s of 09 due 55 op J&D
Qonv g 48 of 1905 due '55.J&D
QOonv g 4s of 1960.......J&D
Conv deb 4Xs 1948 -
Trans 8 L 1st % &J
Oal-Arhlu&.r 4}6- 6201)!&8 ;

Ser

Rocky Mt Diy 4¢ 1965...J&J
Athens Terminal Ry—
st g 58 1937 J&J
Atlanta & Oharlotte Alr Line—
ls M 4148 1

M 58 1944 er B &J

A Knox & Nor 1st 5l 1946..J&D
Consol gold 4s 2002 M&S
Atlanta & S8t And.rewu Bay—

1st 6s, 19 -A&O| 38
Atlanta Termlnul 6s 1939.. . F&A
Atlantic Oity gu 4s 1951....J&J

1st M 5348 1229 extd u 5%

May 19 83
Ahlantlc Ooa.ln Line Oo of Oonn—
Oerts Indebt 5s lrredeem J&D|f 70
Atlantic Ooaat Line
1st cons 4s July 1 1952.-_M&8 734%
Coltr g 4s Oct 1 1952 op. M&N| 58
Oonv deb 4s 1939 op 19 GM&N 70
Jen unif ser A 4148 1964._J P

Faq 64« Teb 193A (vanr) F&A 3 6.25

85

40
75
88 .
80
77
60%

79
7734

Atlantic Ooaut Line RR (Concl)
Eq 6s 1933-1935 (yr _--J&J 15
Eq 444- 1933-‘41

Atlantic Coast Line

G
Atl & Danvﬂle lat 4s 1

1948
Atl &ngd 1st gu g 4s 1949. . A&O
Aug Term 1st gu g 6s 1047..A&O!
Aus & NW lst 58 g 1941.__.J&J
Augusta Union Stat 4s 19534&1
Balt & Harris g 58 1936 &N
1-= M Wut Ext g 68 1938 H&N
Baltimore & Ohio—
1st M 4s Ju] 1 1948---5&0
1st M 5s 1948 &0
Conv 44s 1933 red 1923-H&S
8 19 F&A

Refund gold 4’ 1941---M&N
8 W Div Ist 58 1950 J&J
Toledo & Oln Div 4s 1959..J&J
4|\ Bangor & t00k—
18t M 58 g Jan 1 1943 J&J
Cons refund g 4s 1951 J&J
Medford Ext b8 1937....M%&
Piscat Div g 58 Jan 1943._A&0
8t Johns Riv Ext gu 68 '39.F&A
Van Bur Ext 5s g Jan '43_A&0
Washburn xt 1st 5a '39. . F&A
Bat Oreek & S 18t gu g 38 '89 J&D
BXO&BOI“ g 38 1989_J&D
ford Belt lat 5l 1938....J&J
Beech Cr 18t 48 g gu 1936...J&J
2d_guar gold 58 1936.....J&J
Beech Ork Ext 3i4s 1951..A&O
Bellingham Bay & rm-h Qol—
8t g 58 Dec 1 193! J&D
Belt RR & Stk Yds (I.nd’p 1is)—
st ref gold 4s 193 M&N
Belt Ry of Ohatt 5l 1945...J&J
Belvidere Del 1st 3348 1943--J&J
Big Sandy Ry 1st g 48 1944.J&
Birm Term 1st g 48 1957 gu... M&S
Bluff Point Land & Imp—See In
Bolivia Ry 1st 58 1927 J&I1
Boonville RR Bridge 4s '41.M&N
Boonville 8t L & Sou b6s '51.F&A
Boston & Albany 5s Oct "63. J&J
58 June 1942 J&

8
ay 11933 gu
4s May 1 1934
4s May 11935 g

5.50%

Boston & Albany (Concluded)—
338 Jan 1 1951 J
Ref 3148 1952 -A&O
Boston & Lowell 4148 Feb '33.J&J
Boston & Maine (new) 58 Sept 41
i8-58 A 6114 1947
r

Equip 5}6- 1932-1937 (yr

Eq tr 6s 1932-38 (year).-_.'l&

Wor Nashua & Roch 4-5s 1945

4l Oct 1 1934 A&O

Bos & N YALl-cu 1956 F&A
Boston Rev Beach &

1st m 4}{- July 156 1947 I&JIS

Gen m Bs J&J 15

bs 1961 J
Bluff Point Land & ILmpt—=See In
Buffalo Rochester & Pittaburgh—

Dec 30 ﬁ‘

Burl Oednr Rapid- &. North—
Con 1st & coll tr 58 g "34__A&O
Butte Anaconda & Pac 58’44 F&A
OCam & Clear—18t 53 g 1941_J&J
Gen M g 48 1955aa.... .. F&A
Cambria & Ind 18t 4 14s "68._J&J
Eq 5} L] 1932-38 year) M&N
Oanada Atl 1st 4

0
Oan Nat Rys 4348 1954. M&S 15
! 1957 &J

969 &0

F;q tr 4%8 1932-1942 (zu) MtN’
.|| . Eq tr 4%4s 1932-45(&nn)--J&D b
Canadian

148 1946 J&J
10-yr g 4148 Feb 15 1935.F&A
| Winnipeg Term 4s 1939...J&J

d Basis. f This price focludes accrue. interest. & Lagt sale. { London. n Nominal,

pitized for FRASER
p://fraser.stlouisfed.org/

s Sale price.




RAILROAD BONDS

NOTIOE.—All bond prices are “‘and interest™ except where marked *‘f" and Income and defaulted bonds.

Bonds

~
Bonds

Bonds.

Oanadian N W 4148 Oct 22 1943--
Qanadian Pacific—
Oom deben 4s perpetual._ -J&J
rcoll tr 4148 1946_ ... M&8
tr 6m Apr 15 1934__--A20

Eq tl‘ 4 1932-
Eq tr 4?4- 1940-1945 8-8.. J&D
Oaro Oent lst
Oaro Olinch &
1st cons 6s 1952

Equi; 21 37 H-_A&Ob
qupﬁ-193 9 3Dl

£q bs 1932-1933
Eq tr 6s 1933 '35 (grly) J&JIB
Cart & Adir 1st
Oatawlissa cons g 4 1948. .-A&O
Oent Ark & Ea 1st 58 1940 op J&J
QCentrBr Un Pac lst g 48 '48_J&D
Oentral of Georgla—
1st M g 58 Nov 1 19045.._F&A
Registered $1,000 & $5, 000.-
Oons gold 58 1945 &N
Registered 81 ,000 & $5, 000--
5 950 ser B.A%
Ref & gen b8 1959 ser O__ &

Eq tr 4348 '33-40 ser P(yr)M&Sib

Eq tr 4148°'32-"408erQ(yr)M&N
Eq tr 58 1932-'38 (yrly)--J&D
Chat Div gold 4s 1951 &D
Macon & Nor g 58 1946---1&.]
Mid Ga & Atl llt. 58 1947..J&
Mobile Div g 5s 1946 J&J
Oconee Div 18t g 58 1945-.J&D
Ocean 8 8 1st 58 1943
Qent New Eng Inu qu 48 1961 J&J
Oencral of New J
Gen M (now l-t;) g 5- 1987 J&J
Gen M 8
Hq '33-'35 (yrly)-_J&JIE
Eq sr 4%- 1932-"41 (yr)..F&A
‘Oentral Pacific—
1st ref 4s g guar 1949 F&A
1et g guar 4- Oct 1 1954-.-A&0
Guar g 68 1 &A
m Kuro gean loan 4s 1946.. M&.B
QOent RR & Bkg 58 1937....M&N
Central Vermont Ry—
Eq tr 58 Apr 26 1932 s-a._A&O
Eq tr &8 Dec 14 '32-'44 (yr)
Ohar & Sav gen 78 1936
Oharl & W Car 1st 5¢ 1946--A&0
Ohnteauga Ore & Iron Co—=See 1
Chat R uth g 58 1947...J&J|
Ohattanooga Sta 4s 1957 gu.J&J

Ohesapeake Corp—=See Misc Bon|ds

Ohesapeake & 0
1st cons 1939 M&N
General }5- gold 1992...M&S
Ref & impt 4148 1993 serA A&O
Ror & imp& 4 B J

alley 1st 5s & 1940_J
Potts Creek 4s 1946 J
R & A Div lnt.congdl '89. J&J
2d con g 4s 1989
Warm Spr Val 1st 58 g
Elevator o g 48 gu 1938.. .
West Poc Corp lst 4148°45 F&A
Ohesapeake & Ohlo Northern—
1st M 58 1945 gual

A&O
Ohesterfleld & Lanc llt 5- '56F&A|S
Ohic & Alton 1st.3 }ﬁl 0--3&1 JiF

RR refunding g 3s 194 9. _A&
tiquip trust 6s Jan 15 ?ZJ’?E

(yearly)
Ohlcago Burllngton & Quincy—
Gen M 4s 1958 M
1st & ref 4348 ner B 1977-_!‘&A
lst & ref g 68 1971 ser __!'&A

[lllnohulD vld%l 49 op "2

48 J
Chic& E.alt 111 (new co)—
Gen M 58 May 1951
Ohlcago & Ealtern Illinois—
1st consol 6s gold 1934.._A&0
Chicago & Erie 58 1st g '82.M&N
Income 58 Oct 1982.
Ohic Grt West 1st 48 1959. . M&S
Ohicago Indlana & Southern R
Con mtge g 48 1956 guar. .J&J
Ohlcago Indianap & Louisville—
Ref M g 68 1947 serles A--J&J
Ref M g 58 1047 series B_.J&J
Ref M g 48 1947 werles O._J&J
1st & gen 58 1966 serles A_M&N
1st & gen 6s May ‘60 ser B J&J
Kquip tr 6s '33-'35 (yr) .- J&J15
Monon Ooal gu 58 *36 opt J&D
Ohlc & J O Ry lat 58 1936___J&J
Ohnlcago Lake Shore & Eastern—
1st M 434s 1969 opt 1919_J&D
Ohic Memp & Gulf 58 194
Ohlc Milw 8t Paul & Pac RR—
50-yr b8 1975 weries AL ... F&A
Conv adj 58 Jan 2000

A&Olf
Gen g 48 A May 1 1989. ._J&J

Geng 3148 B May 1 1989..J&.
Gen 4 348 May '89 series O_ggJ

Equip tr 5s'32-'40 ser B(yT)F&
Ohicago &/Nort,h Western—

Gen M 3}s g 1987
Gen M gold 4- 1987

Stmpd non-pay Fed inc tax
Gen M 58 '87 stpd inc tax M&N
Gen M 4% 87-tpd inc taxM &N
Gen M 4?6 7 stpd inctax M&N
Blnldns nd deb 58 1933._ M&N
16-year 614s Mar 1936 M&
llt&ref5|Mﬁ J D
Int & ref 4148 May 2037-.J&D
1ot & ref 4148 May 20370 J&D
Conv g 43{n 1949 ser A._M&N

Q'Q'Q‘Q‘G‘

Z||onic R

-||Choctaw Oklahoma,

Chic & Ig’orth'Westem (Concl)—

O (yr)
Eq 6s Jan 15 "33-" 5 (F)J&Jw
Eq 614s 1933-36 ser J (yr) M
Eq 614s 1932-36 K (yr -_A&O
Eq4 3312’ <42 (Y!' )lerAM
¢
Geneml gold 4- 1988
g 4s 1934 opt to 191
%l 1952 ser A
._conv, ;34 M&N

EqﬁlJan 151933-'356 (Yr)J&JIE

Eq tr 58 1932-38 (u—n)_---.T

Eq tr 58 1932-" 34 (8-3).-..A&Q

Eq 4348 '32-'42 O (yT)-.--J&J

Eq tr 4 32-'45 (s-a)--.J&D
Ohicago St Louis & N O—

Qon g b8 June 15 '51...J&D 15

Oon g 3}4s June 15’51 J&D_15

Mem Div 1st 48 1951._..J&D
Ohic 8t L & Pits 1st 58 g 1932A&0
Chic 8t Paul Minn & Omaha—

HKq 68 1933-'35 (ann)...-J&J15
Ohic Terre Haute & Southeast

18t & ref g 58 Dec 160 opt J&D

Inc mtge 58 Dec 1 1960..M&S|
Chic Un Stat 1st 4148 1963--1&3

1st M 58 1963 B

1st M 6

Guar go!
Ohlcago & Western Indiana—

M
Oonsol gold guar 4s 1952 -_J&J|

18t & ref 5148 1962 A 8
Ohoc & Memp!

Q‘VQ'Q‘Q‘Q‘

& G
Oonsol gold 58 1952 ___M&N
Olncinnati Hamilton & Dayton—|
General 58 gold 1942....J&D
43148 1937....d&J
& 8t L Sh Line Ry—
iold 5\1 ar 4s 1953 A&U
1st 48 g Aug '36.. -
Oln Ind & West 1st 58 1965-M
Oin Leb & Nor 48 1942
Olnc & Musk Val 48 1948_. . F&A
Ot n N O & Tex Pac Ry—
tr_bs 1932-38 yr)---A&
Oln n North llt. %41 1951..J&J
Oin ati n on &)
J&

J
earfield Bitum Coal—S8ee Ind &
Olear & M 1st &s ggu 1943-_1&.1
Oleveland Akron & Columbus—

1st cons uar g 48 1940_--F&A
Olev Ofnc Chic & 8t Lo

D &

Ref & impt 4 }4sser E 1977_J&J

Oairo Div 1st g 4s 1939...J&J

O W &MDiv Ist 4s g "91_. J&J

8t L Div laheoltrg4l’90 M

vym& Col Dlv 48 1st g "40_M.

V Div 1st 4s '40_ J&J

Equip to 68 1932-1935
Clev Oolum Cin & Indianap—

Gen cons gold 6s 1934.---J&J
Oleveland Lorain & Wheeling—

QCons now 1st 58 1933...A&%0

Gen M 58 1936 J&D
Cleve & Mah Val g 5s 1938_J&J
Clev & Marletta 4148 1935_-M&N
Oleveland & Pittsburgh—

Ser A 414s gen gtd 1942-._J&J

Ser B 4148 gen gtd 1942..A%&0

Int red to 334

Ser O 3148 gen gt

Ser D 3148 gen gtd 1950..F&A

Gen & ref 4348 1977 ser A_F&A
Oleve Short L'414s 1961 ___A&O
Oleveland Terminal & Vall eid

1st 48 gold nFuar 1995. ... M&N|
Cleveland Union Terminals—

1st s f 5148 1972 series A--A&O

Ist M sf 581973 ser B....A&

Ist o f 41348 1977 ser O--A&O
Coal Riv Ry lst 48 gu '45...3&D
Colorado & Southe

Ref M g4ls May 1 '35..M&N

Goneral mtge 4348 1980._.M&N

Eqtr 6s 1933-3. ear)--J&J 15
Oolumbla & Port Deposit—

1st m 4s 1940
Col & Hock Val ext 4s 1948 A&O
Col & Tol 1st g 48 1955 F&A
Conn & Pass 18t g 48 1943__A&O
Conn River gold 4s 1943.._.M
Oonnectlng Ry (Phila)—

1st M gu 48 Mar 15° 51.M&S15
Quban Nor Rys 1st 5148 "42_J&D
Cuba RR 18t g 58 1952_._.__ J&J

148 '36 ser A_J&D|

1st 1 & ref 6s 1936 ser B._J&D

Imp & equip 58 1960-._..M&N
Dal & Waco 1st gu 58 1940.M&N
Danb & Norwalk 43 1955.- -J&D
Dayton Union 4s 1949__ &J|
Dawson Ry & Ooal 63 1951-.J&J
Delaware R.R.—

General 4}4s 193! J&J
Del & Bound Br 3%5 1955_F&A
Delaware & Hudson—

Oonv 58 1935

1] 1°'37._M&N
E 6& Jan 15 '33 '35(Yr) J&J15
D Riv RR & B gu g 48 1936 . F&A
DelRTerpmg5I 1942

Ex p mon g bs 1942
Denver & Rio Grande Western—

Gen income 5s Au

Ref & impt 58 1978 ser B

Kq tr 4148 1932-42 (yr)._-M&N
Denver & Io Grande—

1st con g 4s 1936_---

18t con g 4148 1936
Denver & Salt Lake R:

%ut mttge %l. 195(()) h

nc¢ mtge
es M & Ft D ht 4s 1935_-J&J

Oertiﬂcata of deposit
Des Plalnel Val 4}4- 1947- -M&8
Det & Mack pr lien 4s 1995.J&D

Mortgage gold 481995....J&D
Det R Tun 414s 1961 gu. . M&N
Detrolt Toledo & Ironton—-
Il 1st 58 Mar 1 196 J

Detroit & Toledo Shore Line—
1st gold guar 4s 195 J&J
Dul & Ir Range 1st 5s 1937-A&0

Duluth Missabe & Northern—
GengsfbsJanl1941... . J&J
Duluth S8outh Shore & Atlantic—
1st gold b8 1937 J&J
Dutchess Co RR 4148 1940..J&D
Eastern Ry of Minnesota—

Nor Div 1st & 4s 194&.-.-‘&0

58.1935.
East Tenn Va & Georgla—
Consol 1st g 58 1956 &N
E}gﬂ'Jol & East 5- 1941-_-M&N

illiams
1st 68 1910 ext at 4% 1950 J&J|
Income 58 2862 &0
El Paso & R I 1st gu 58 1951.J&J
ElPaso & S W RR—
1st & ref 58 1965

rie—
Prior len gold 4s 1996----J&J
1996, J&J|

D 19,
Ref & lmpt m bs 196 =
Ref & mtge m 5s 1 A&O
Eq tr 68 1933-35 iyear) J&Jlﬁ
Eq 4148 "32-'41 LL (s-3)..M

Penn coll g 48 Feb 1 1951. . F&A
Erle & Jersey s f 68 10565._..J&J
Erle & Pittsburgh—

Kuogii}él ser B lMO..-J&J

Florida East
18t & ref 58 1974

Certificates of deposit
Eq 4148 '32-"35 G (-—a.)--_A&O

3041%: '32-'41 % (g-a)_- &s

8
Florldn st Bh b8 1934--__1&.1
Fonda Johnstown & Gloversv—
1st cons ref 4 (] 1947---J&J

Gen ref gol 950
1st cons ref 4%- ‘52 opt. . M&N
Amended 1st con 4}4s 1982

Forc Dodge Des Moines & Sou—
1st 58 1938 J

't Smith & West 1at g 4854 _A.

Fort St Un Dept Det 4 148 "41 J&J
Ft Worth & D O 6s 1921—

Ext at. 5 /. J&D
Frem 'Mo V 6 1933 A&0
Galv Eounton & Henderson—
1st M 33 A&
Galveston Term 6s 193
Genesee Rlver 6- 1957.

Ga & Ala 58 Oct 1945. J&I
Ga & Ala Term 1st g 58 1048_J&D
Ga Oaro & N 1st 58 g 1929 .J&J

Ext at 6% to Julg 11934

Georgla & or da

Ga Mid 1st g 3- 1946 A&
Ga RR & Bkg ref 68 1951--A&0
4s Jan 1 1947

Ga Sou & Fla m g 58 1045-_1&.1
Deb 58 1952

Eq tr 4348 1932-1939 s-a. M&N
Gouv & Osw 1at b8 g 1942.-.J&D

2d 4s 1936
Grand Riv Valley 4s 1959. . M&8
Grand Trunk P
1st M 3s 1962 J
1st 48 Feb 25 '39 Alg gu.M&N
1st 48 Feb 15 "42 Alg gu.M&N
Gen 48 1962 Oan Gov gu._J&J
Prairle Section 4s 1955...A&0
Mountaln Sec 48 1955....A&O
Lake Sup Div 48 1955....A&O
Grand Truok Ry of Canada—
Sink fund g deb 7s 1940_-A&0
Deb g 6s Sept 1 1936 &8
6148 1936 A
Grand Trunk West 48 £1950.J
1st g gu 48 § July 1 1950.-.1&.!
Eq tr 58 Dec 14 °32-'43 (yr) .-~
Grays Pt ’I‘erm g 58 1947...J&D
Great Nort
Gen M 7- 1936 series A___J&J
s'61 opt "41. J&J
952 ser B...J&
_J&J

148 1932-1939....M&
Eqtr44s1932-1940 D (yr, J&J
Eq tr 5s 1932-1938 (yr)..M&S
Western_Fruit Exp

Eq 55 J'ne 15 32— 39 (yr) J&D
?N 4148 1932-1940_.J&D
Great Northern Ry of Can

Eq tr414s 1932-43 (!*a)--M&S b

(May '32 and May '37 coup).|/

Gr R & Ind ext 4148 1941...J&J|-

oo Q‘G‘Q‘

Cons 48 1934 opt to 1914--A&0
Greenb Ry 1st ‘# gu 48 "4 M&N
Green Ba est debt cerbs e
Deb ctfs B
B T g 1058 a0r A
s
Gu:yaqull & Qulto lltﬁs '32 J&J2
Gulf Mobile & Northern—
18t 5348 1950 ser B
ol e O
slan

ulst ref &!l):erm 53 Tob 52.J&J
’1ulll't"l‘(-n-bgllna.‘l1 o 1%{])})

st mtee g 4s gu
farl R & Portch—See N Y N
Hoboken RR & Term Co—
1st Henaf 6891947 . .. ..M&
- kclgrtisic?tes of deposit

oc a y—
18t cgns golg 4143 1999...J&J

Eq tr 6s '33-'35 (y1)-...J&J 15

Eq tr 58 1932-1938 (ann).A&Q|b
Eg tr 58 1932-1939 (y1)-..J&J|b

\\ -

b Baels. f This price includes accrued Ing. k Last sale. ! In London. m Dollar per 500 francs per £30. n Nominal. r Oanadian price. s 8ale price,

gitized for FRASER
p://fraser.stlouisfed.org/




RAILROAD BONDS

WOTIOE.—All bond pﬂeubuo sgnd interest” except whers marked “f'* and income snd derauited bonds.

Bonds.

Bid.

Bonds

Bid.

Bonds

dolidaysburg Bedford & Cumb
13t M g 48 1951 guar J&
Housatonic con 58 1967--_-1\I&N
Houston Helt & Term 58 '37_J&J
Houston East & West Texas—
1st 68 g May 1 1933
13t gu g 58 Mar 1933
Houston & Texas Oent;ral—-
136 lien g 511937
Hudson & Manhattan

Lehigh & N Y 18t 48 1945. .M&S

Lex & East 1st 58 1965

Litchfield & Mad 18t 58 '34.M&N

Lit¢le Mlaml guar 45 1962 _M&N

Little Rock & Hobt Spr West Ry—
1st gold 4s 1939 guar &J

Long Dock 68 con g 1935-

Long Island— Uniffed g 43" 49M&s
Refunding g gu 48 1949___M

Lehigh & Wilkes-B Ooal—Seglnd & Misc,

75
79
66

Mo (}ac (o d)—Gen 45 1 756 M

Mo Pacific RR (Concluded)
18t & ref 58 1978 ser G._-M&N
1st & ref 58 1980 ser H..A&O
18t & ref 5s 1981 ser IA- F&A

M&N

Secured 548 1932-166...J&
Equlp trust 58 1933 40(yr YM&S
8 °32-'44 F (yr) . &N

Eq 6145 1933-'36 (vear)..F&A
Eg tr}ﬁs '33-'35 (year)_-J&Jlu

13t gold 58 1957 opt &A Gen mtge gold 48 1938_---J&D
Adj inc up to 5% l*eb *57. A&O % 4sgold 1932 J&D
1st M 4346 1957 cony......- F&A| 73 Debenture gold 5s 1934-_.-7 D
Huatingdon & Broad Top— Debenture gold 58 1637 .M&N
13t M ext 63 Mar 31 "40A._ A&O Equip tr 55 1932-39 (Yl‘)-.A&O
2d M ext 68 1940 ser B---F&. Equiptr 68 1932 (yﬂ--- - F&A
3d M consol 58 Mar 31 "40.A&0 Montauk Ext 58 194 5-- --J&J
Otinots ()enm\l-lst g4s 51 J&J North Shore Branch
13t xg!;:ld 3448 195 P A 186 cons 55300“1932--(}-.1
L ext 1st g 3% 51.A&0 L I City & F con 58 1937...M&N
1951 M&S Loulsiana & Arkansas— Eq4
Ak Fq br 8 1932-38 (s—a)----M&
Eq tr 58 1933-'39 (year) .. J&ilb
Montgom Div g 58 1947 F&A
Moh & Mal 45 1991 M&S
5 N Consol gold 3348 2002 ... M&S
4s 1955 opt 1918 M&N| 5 Loulsville & Jeffersonville Bridge Monongahela Sou 58 1955..A&Q
Pur lines 1st f ¢ %s 1952--.1&1 Guaranteed gold 48 1945._.M&S Mont Cent 1st g 68 1937
Jt 1stref M ( SL& Loulsville & Nashville— 186 Qua,r gold 5s 1937 .
N 0O) 58 196 50-year gold 58 1937... Mont Wyo & So 53 1939.
Ser B 5s(£10 6. Unlitled gold 4s 1940......J&J Montour RR 1st 5s 1963-..F&A
Herfes O 3 .-J&D 37 18t & ref 5348 2003 ser A..A&O Morgantown & Kingwood—
Gold 6%5 Ju 68 18t & ref 58 2003 ser B....A&O
1st & ref 4148 2003 ser O..A&O

3d 7s ext vo July 1938 a

000N D
SWESE NN

Constr’n 5s
Constr’n 4148 1955 ser B.M&N
Nasnvllle Ohattanooga & St L—
4s 1978 sor A F&A
8 1932-'37 (year).A&O
1stgug 58 1937 .F&A
National Rys of Mexico
Prior llen g 4148 s f 1957-:{'&3‘667

6
% notes £ 15erxtm 33.J&D
Nt R of Mex pl & 448 28 J&)
1st cons gold 45 1
National Transc Branch Llnas Oo
1st M 8f4348 1955 A&O
Naugatuck 1st 48 1954 . .
New Brunsw 1st g 58 1934
Cons deb 4s perpetual. J
New Eng cons 4s 1945 gu._ ... J&
Consol g 58 July 1 1945-_.1&1
N Hav & North 48 1956 Sﬂ-_J&D
N JJunc lst 4s gu 1986 ... .F&A
NJ& NY 1st m 59 1950_-M&\T
Gen 58 Jan 11933 J&
New Lon Nor 15649 1940.--_.1&.1
New Mexico Ry
1st coll trgﬁs Och 1 1947-_A&0
18t & con & coll tr g 53 1951A &0
New Orl Gt Nor 18t 58 '55. . F&A
New Orl & Nor East 63 1915,
Extended at 5% 1940. .-_M&N
Ref & impt 4148 ‘52 ser A..J&J
New Orl Term 18t 4s 1953 .. .J&J
New Orleans Texas & Mexico—
t (cash warr & COUp).... Non-cum Inc 58 '35 ser A--A&O
ternat Rys (Oentral Sept 1 1914 coupon on 18t 58 1954 series B A&
st M 58 1972 opt. M&N Sept 1 1914 cou, 1 8 1954 series A-_A&O
st col tr 6% notes 1941_M&N Mexlca.n North 1rt 5 {es O F&A
6 " Michigan Central— .
Ref & impt 4%- 1979 ser O_J&J Eq trust
st 58 Kal &S H 1939__. . M&N Newport & ncinnati Bridge—
st mtge M Ah L 481940._J&J) 1st M 8 1945 guar___J&J
st g 48 Jo! & N Ind-1957J&J10 Newp & lc 15t 58 "41 gu__J&J
stg3}€sJL& Sag 1951_M &S N Y Bay Ext R 1st 55 g 1943_.J&J
la an & NWTe 348 1935'.1'&1 st gold 3148 1952 M&N New York Bkiyn & Manh B
Jacksonv Galnesv & Gulf— Middlesex s,l 1st 58 1942 _M&N 1st gold 58 1935
1st m 68 1951 A&O Middletown & Unionville—_ New York Central RR—
Jacksonv Ter 1st 58 gu 1939 J&J 1st M 6s 1933 M&N - Conv deb 63 1935 &
Ref & ext 63 1967 J&J 2d s Oons mtge 4s 1998 ser A__F&A
- Jamestown Frank & Olearfleld— Midi 4% franc bonds New York Central & Hud Riv—
1s6 g 48 1959 guar J&D (F‘orelgn series) 1960 J&D h $3115 Ref g %s July 1 1997- .. _3&d
Joplin Unlon Station— Midlana N J 1st 68 1910 Deb g 4s '34 tax-exempt.M&N
1sb ¢ 4148 1640 guar op..M ext at 5% to 1040 A&O| 42 Deb 4s 1942 tax-exempt..J&J
K A & Gr R 1st 58 1938 Mldland an]a —>58 1943_..A&0|, 39 Ref & impt 4 148 2013 A.._.A&O
Kal& W Pig'n 0 &J Adj M '53 ser A_...Sept 10 Ref & lmpt 58 2013 O....A&O
Eapawha Br & Ser l R LScolltr g 3%s 1998....F&A
Kana & Mich 1st 4s 1990...A Millen & Southw 53 1955_-_A&0 o M Ccolltr g 3345 1998. . F&A
Eq tr 6s 1933-35 (yr) ... J&J 15 Mflwaukee & N Eq $r 78 '32 '35 (year)...A&O15
Kanawha & W Va 58 1955___J&J 18t ext 445 1934 (1880)_-J&D asea tr 6s '33-35 (year)..J&J15
Ean City Ft Scott & Memphis— Cons 6s 1913 ext at 4} O Leq 5s '32-'37 (vr)-J&D
Ref g 4s 1936 guar A&O to 1934 (1884) —==- NYC Leq 58 '32:"39 (y1).J&D
K O Mem & Bir 45 1934 M1l Sparta & NW 1st 4s 1947M&S| 55 NYC L eq 414s'32-'37 (yr)M& S
Mil&State Line lst.3 51941 J&J NYO Lines eq4 s Mar 15 1932
Minneapolls & St Lo to 1939 (year).... M&BI15
1st 78 '27 extiat 6% 1932_-J&D NYO Lines eq 4}5- 3 '35 J&J
1st consol gold 58]934_-- &N NYO Lines eq 4}4s '32-'40
ertificates of depo
1st rerdg gold 4s 1949...-M&8
Ref & ext 5s Feb '62 ser A_Q-F|f
Qertificates of deposit '
Minn 8¢ P & Sault Ste Marie—
1st cons gold 4s 1938 &
186 cons gold 58 1938‘--

<

2d mtge 38 1980.
Mob & Mont 4348 1945--M&8
Suuthern ly joint Monon co}l

Litch Div 18t g 38 1951...J&J L NTerm lstgu ‘52 gu J&D
Louisv Div 314s g 1953...J&J 0 ||[Macon Dub & Sav 58 1947._J&J
Omaha Div 18t 35 g 1951 ._F&A Macon Terminal 58 1965....J&J
Bt Louis Div 3143 g 1951..J&J Mahon O RR 1st 58 1934...J&J
8t Louis Div 3s 1951----J&J Maine Central—
1st & ref 4148 1935

ec 1935

Z
SoocooooT

\H&‘-\‘-\‘-\

J
4348 &J
Ind Ill & a lsf. 48 1950----.’&3
lndlann&)o
Gen refg bs 1965 ser A..J&J

Bu & lmpt 4348 1980....J&J
[ndianap & Lou lst 48 1956__J&J
Interboro-Met | See Public Utility .
Inter Rap Tran Securmes.

Internat-Great North Ry—

lﬂt M %Gs 1952 nmes A--J&J Merldfa.

s July 1952 ser A_Aprl) Mexican International—

lsﬁ M 58 1956 series B_--.J&J Prior lien 448 1947

3 18t con gold 4s 1977
Eq tr 4148 193242 (yr)..A&O Ass

SR =T
KR

(=2 {
ARPWONONPLT S
o
P

&S
Kan (‘lty Sou-—-lst g 351050 ALO
Ref & Impt 5z Apr11950__J&J
Eq tr 68 1933-35 (year)_ _J&J15
Kqtr 5248 1932-3 (ye'u‘) M&S
Kansas City Termina!] Ry—
1st 2 48 1960 opt 1930....J&
Kan C & Pac 18t 48 g 1990..F ‘&A
Kanpsas Oklahoma & Gulf—
Inc 6s serfes B Jan 1949._..Jan
1st M 58 1978 J&J
Kentucky Cent 45 ¢ 1987_.__J&J
Kentucky & Indlana Term RR
1st M 4348 1961 (sterling).J&J
accr Int at exchrate 4.8665 ..
Stmpd accr Int at rate 4.8665 -
Piain | J&J

961
L E & Det Riv 4145 1932__F&A E tr 58 1932— 33 (8-a)....M&S
Lake Erfe & West 15t 58 '37._.J&J 5 q tr 6s 1 '35(( e)ar)_.M&S
2d gold 58 July 1 1941....J&J MSbP&SS M & CentTermRy—
Lake 8hore & Mich South-— 15t Ch Ter s f 45 *410p’16-
97 J&D Mlnneap Term 314s’ fo opt-J&J
%1 Oent g 58 1949_..:1’%:T

Missourt—Ka.nsaa—Texas RR—
Prior llen 58 1962 ser A-_--J&J
Prior lien 45 1962 ser B_. . .J&J
Prior lien 414s 1978 ser D.J&J

Adj M 58 Jan 1867 ser A_.A&O

M K & T of T 1st 58 gu 1942 M&S

Mo Kan & Tex (old company}——
1st gold 4s 1990 &D
Eq tr 6s 1933-'35 (year) J&Jl5

M&N MO g“iﬂk ORk%?'(m ot

o Pacific new compan )-—

Lehigh ey Ooal—See Ind & M 1st & ref 5s Jan 1965 A?.- &A Deb 3 s 1954 non-conv..A&Q

Lemgh Valle R of New York 18t & ref 58 1977 ser F...M&S Deb 348 1956 conv. J&J
18t 4% f J&J 85 15-year secured 6s IMO.--A&O

Lehigh Val Term 58 1941...A&0 1st & ref 4148 1967 J&D

Lehigh & Lake Erie— E B ip tr414s Sept. 151932 to
1st 4148 1957 guar 15 45 (3-a)_.M&8 15/d

c 8 '32-"46(yT)._ J&J b

HulBlv& tOhuh ‘64 M&

—

&
Q‘Q‘o‘ o ooooT
coen Gen e

IS NSRS ISR SISEN

BN

i
AoQuUiiol Lier it

[=Y=T
ESARN

N
SERCOCODINININT SIS ATy

rO......M
Equip tr4}4s 1932 44 (YI') F&A
Equip tr 5s 1932- 1'38 (yll{‘)-- &A

o,

15t M 4148 1953 series A._F&A
1st guar l 1953 series B..F&A
& E 1at 48 ext g 1947_..M&N
8 3d ext 1933 .- __._ M&S

Gr Lake gu g ba 1946 M&N

Har Ist g &N
& Jer llt 5-’%2 opt--.!‘&A

f5- 1973 ser A-_-.M &N
ref 4 l 1973 ser B. . M&N
& & RR—B8eeInd &
& W Dock &

Brgends 1941....M&S
al gold 6s 1941 M&S
NE Bos Ter 4s 1939

New Haven & Hartford—
Deb 68 Jan 15 '48 conv--J&JlE
Deb 4s May 11957

Dsb 4s July 1'55 non-conv chb.}

DO DI W o OO
SN W=D =IO

&
-3

~ou
N

2»4»<-<‘.'.‘:‘~<»<'<n<*
e
ol pg-g‘
h"gl" a_

27 222 2227
g

<
g~

Lehigh Valley
18t 69 ext gold 48 1948....J&
Con M 6sannirred. ..

Gen con gold 4

03 8
Gen con old 58 2003 Deb 314s March 1947_.__M&S

|
@ Basis. f This price icctudes accrued interest. h Dollars per 1,000 franc bond. k& Last sale,

! In London. n Nominal. s Sale orice,

pitized for FRASER
p://fraser.stlouisfed.org/
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RATLROAD BONDS

HOTIOE.—Al bond prices are **and interest eoxcept where marked “f and inocome and defaulted bonds.

Bonds

Bid.

.Bonds

Ask.

Bonds

New York Ontarlo & Western—
Ref 1

b
l 4148 1935. . M&S
or-—l-t; g 48 "39 J&J
Income 4s Jan 1 1939. ...M&N
Stock cru-t. ctfs 48 1948...J&D
Y v & Bos 48 1942_.

-A&O
NY& l"ut 1st 48 1093.__"A&0
N Y Busq & Western—
1st refunding 5s 1937 J&J
2d mtge 4 ‘}56- 1937 ccun F&A

1st & ref g 5- ‘61 opt 'lﬁ_-!‘&A
Norf & South 1st 58 1941. M
18t gon g be 1954 opc_--_J&J
Norfolk l‘er ot gu 48 191 61--M&.N
Norfolk & Western
Impt & exten 6s 1934
New River 1st 68 1932 ...A&0
N & W Ry 1at con 48 '96..A&0
i KA T
opt Jan s
N & W Pocahontas 4 "41_J&D

Eqtr4{s 1932 (y7)..... M&N|Y

Eq tr 4148 1932

B
Northeast of 8 O 61 1933....J&J
Northern Central—
Gen & ref 58 1974 ser A_._.M&S
Interest red to 4349 i
Nor Bt RS
0 13 8 S
P e iﬂJ g19 70
or lien g 4s Jan 1997....
Gen lien g 3s Jan 2047 .._Q-F
Ref & imp 4 148 2047 ser A_ J&.T
Ref & Imp 68 2047 ser B.._J&.
Ref & imp 48 2047 ser 0---J&J
Ref & imp 58 2047 ser D..._J&J
Eq tr 448 1932 (yr) F&Alb
Ea tr 414s 1932'40 (Yr M&Sl5
No Pac ler Co 18t 68
No Ry of Cal bs g gu 1938_- &0
North Penna ext'd 4s 1936..M&N
Gen g 3 3-10s 1953 J&J
Northwestern Terminal RR—
1st M 58 1977
Norwlch & Wor—414s 1947 _M&S
& L Oh 1st 84!11 48 1948-.1&.1
0 lo Oounectlng 1943_ . _M.
O Ind & W g 5s Apr 193 ---_Q—
Ohlo Riv RR——lnt; 58 1936.J&D
Gen old 58 193;.---
0ld Oolo RR94s 1938
¥yl

M 548 1 &
1st M 5- 1945 larlel B---.J&D
1st m 4148 1950 series O ---J&J
Ont & Que deb gu 5s -
Ore RR & Nav cons 3“846- &D

Ore Bhort Line 1st 58 1946--J&J
18t cons guar 5- &J
Oregon-Wash RR &
1st & ref g gu 48 '61 opt..J&J

Nav—

PacificOoast See M
Pacific Co: xst ’1‘%;111%8 s lﬁglnd'
18t M s f 8145 1948

&A
Pac of Mo 1st ex g 4a 1938_-F&A d

2d ext 58 gold 1938
Bt L R E Ist 58 1938
Cardelet Br 1st 4 0
Paducah & I11 1st s 1955. J&J
Pan American 1st 58 '34 op--J‘

8
Pagl;—(‘)_rrleang:xgl. 5;{3 1968 H’&g
'anc bon
oed s ome (forelgn series)

Paterson Ext 18t 58 1950-.._J&D
Paulista Ry 1st 7s "42serA M&S15
Pennsylvania Oom;

Gutrctfs g 4-

Oom mtge 4148

RR—
1st & rof 4148 1977 ser A_._A&O
Pennsylvania RR.
ConM 4s sold 1943.
do 4s gold 1948.. M&N
4s gold 1948 sterling
stamped s;lollm' bond

8 &D

81 ser D._-A&
1936... . F&A
M&N

18t g 5148 1974 series A---F&A
Peoria Ry Ter 4837 gu op....J&J
Pere Marquette Ry—

18t g 58 July 1956 Ser A-.J&J

18t g 48 July 1956 ser B..J&J

1st 4148 _1080 ser O--

Gen 58 1974 leriea B &A
Gen M 4348 1977 ser 0-_-..‘!&:3
Phila Newt & N Y 38 1942__A&0
Phila & Read O & I—See Ind & M

Phila Wilm & Balt—
Debenture
P o
8i 8 8 fopt &
Plne (.'ll)re 1932. &D
947.-.-3&.!

Youghi ogh eny—-
Gen mtge gtd 4- 1932...A&0O
Plgn Oin Oglf‘ & BGAL‘1)347)—A& o
on g gu 8 uet
B 1942 A&

4- ser G 1957. .. M&N
4q ser H 1960...F&A
s ser B 1949. . F&A
970 lar A....J&D
Gen M b5s 1975 ser B &0
Gen M 4148 1977 ser O...J&J
gy «Is‘“k"lgéz 35 ()_..AKO
5q tr - i
Pitts Mc {‘ J&J
6a Klm 1 34 J&J
Pitts Shaw & N—1st g
Gold 48 Feb 1 1952 .
recelvers' ctfa 192

53 1959
P8 & LK lst g bs 1040 &0
Cons 1st g 5- July 1 1943..J&J
Pittsb Term RR & Ooal—
18t g guar s f 58 1942 J&J
Pitts Va & Char gu 4s8.19043 M&N
Pitts & West Va Ry
18t m 4148 1058 ser A--_-J&D
1st m 4148 1959 ser B A&
18t M 4148 1960 ser O .
Plru Young & Ash—-
§dn 48 series A 1948-__J&D
llt 58 1962 series B.._.F&A
1st gen 58 1974 series O.-.J&D
1st 414s 1977 ser D &D

-||Portl (Me) Term gu 48 IBGI_J&J

Guar 58 1961
Port Reading 1st gu 5s 1941 .. T&J
Ports Gt F' & Oon 4 44 1937 -
Potomac Val 1st gu 58 g 1941 J&J
Prov Sec deb 48 1957 gu.... . .M&N
Prov Ter 18t g 48 gu 1956 . .M&S
Prov & Worc 1st 48 1947_.A&0
Ral & Oape Fear 1st 58 1943V &8
Ral & Oharleston 4s 1956 . . F&A
Consol 4s 1956.
Ral & Gaston 1st 58
Zal a? Sout.h
1 gh
.%arltan Rlvar 18t g 58 1939..J&J
%eading Oom AT
& N A tr ctfs 4- rod 105.Q-M
Jer Oentf 48 '51 op "06--A&O
Gen & ref 4148 1997 ser A_J&J
8 1997 ser B--J&J
1932 ser J .._J&J
_-M&N
933..A&0
Imp M ext g 4- 1947 0
Cons ext gold:4s 1937, .M&S
TermsuggnMnyl '41.Q-F
Rensselaer & Sarato
6% g bds Ma.y 1 1»41_-M&N
Rich Freder cksb & Pntomao—
Cons mtge 5? _...A&O
Equip 6s Jan 15 '33-735 J&J 15
Richmond & Mecklenb urg—
18t g 48 Nov 1 1948 *N
Peters 4148 1940__ ..
Richmond Term 1st 58 1952 _y&.
Co—
Coll tr g gu 4s 1943 opt.
Rio Gr Junc 1st gu 58 1939..
Rio Gr So 1st g 48 1940

s N & 8 Lo
"Alton Bridge 1st g 4s '51-_1'!,«%.81

La
2d gold 6s 1996
Loull Iron Mt & Sou—
Riv & Gulf Dlv 48 1933--M&M
St L Peo & N W 58 1948....J&J
8t Louis-San Fran (reorganized) .
Prior lien 4s 1950 series A J|
Prior lien 58 1950 series B._J&J
8 1978 ser A._M&8

Eq tr 58 1932-"37( ()_--M&B
‘Eq 4348 1933-'41 BB (yr).F&A
8t Louls Souchwu tern—

1st g 48 1989

2d g inc 48 Nov 1989

1st consol g

1st term & unif 58 1952 J

Eq tr 5248 1932-1939 (s-a) M&S

Equip tr 4348 1032-1945...J&J
St Paul & Dulut h-—
18t consol g 48 1 J&D
8t Paul East Gr Tr 4%- '47--.’]’&
St P& KO Sh4
St Paul Minn & Manitoba—
18t consol g 48 1933
18t consol g 6s 1933 &J
1st cons red to 414s g 1933.J&J
Montana ext 1st 4s 1937.J&D
Pacific Ext 1st 48 £ 1940..J&J
8t Paul Union Depot—

&N
A & Ar Pass g gu 4s 1943. J&J
San Fran & San Joaquin Vn —
1st g 58 Oct 1 1940 &0
San Fran Term lst 43 1950--A&0

2
3-'34 (yr) ... J&J 15|b

s 1941 F&A

) o
N2 OG5 NS

R

W

5 Soubhern

Santa Fe Prescott & Phoenlx—
1st g 58 1942 M&S
Sault Ste Marie Bridge—
18t M s f 58 July 1 1937
Sav Fla & W 1st 68 1934
1st M g 58 1934
Sav & Smbeu 18t g gu 58 1953. J&J
Scioto Val & N E 1st 48 1989 M&N
Seab Afr Line 1st g 48 1950-A&0
Stamped
(,eumcates of deposit
Adj mtge 58 Ocﬁ 1 1949..F&A
Ref gold 4s 1959 opt. A&O
Certificates of deposit
18t & cons 68 1945 ser A..M&
Certificates of deposit
5% secured notea 1931-
Equip tr 6s (s-a) 1932-37
Eqtr 548 1932 (u-a)----A&D
Eq tr 58 1933-1940 (s-a)..J&J
(‘br 4 sJanlﬁ '33-40(s-a) J&D
Atlanta-Birmingham Div—
lg4s May 1 1933....M&S
Seah-Al Florida Ry—
1st gu 68 1935 series A.._F&A
Certificates of deposit

Seab & Roanoke 5s ext J&J|
Seacoast RR of N J 58 '18 -A&O
Shamokin Sunbury & Lewisb'g—
2d_6s gold July 1 1925 ext at
5% to July 11945 ... . J&J
Shrev Bdg & Ter 58 '55 gu..F&A
Sierra Ry of California—
1st s f 6s & Apr 12 '37.A&0 12
Sloux City & Pac 31381936 . F&A
Somerset R lns & ref 48 '55.-J&J|
1st M 48 J
South Bound
9& N Ala cons M g 58 9
Gen cons gu g 58 1963 ..
So Pac Couat 1st ¢ 4s 1937'-.1&.)'
Southern 111 & Mo Brldge Co—
18t M g 48 195 M &N
South Indiana m s{
So Pacific Branch lsb ba $7A&0
Southern Pacific O
Ooll tr 48 (O P) Aug 1'49 J&I‘)
o l%n (Oregon Llnen

50-year 4145 198 -
4h§ 196 9%wl &N
Equip 7s 193"-19‘35 (y1) J&D

Equip tr 5s 1932-38 (yr). -J&D
Eq tr 4348 1932-40 (yr).. I&D
Eq tr 4148 '32-'41 (yr)....J&D
Pm.mc ult Express equip 78
June 1 1932- 1935 (yr) -J&D
Eq 58 '33-'39 O (¥t -M
'32-'41.D (yr)-
Sourhern Pacific RR Cal—
18t con g 58 gu 1937
18t rel’ g 4s 1955 )
ed Federal T
allway—
18t consol gold 58 lQM-...J&J
Develop & gen M g 48 '56 _A&O
Develop & gen 68 1956 ..A&O
Dévelop & <en 6148 1956_A&0
Eqtr bu '33-'35 (¥T)....d&J 15
Eq tr 58 1932-39 (s-a) ... -M&S

tr 4348 Oct’ 32-'39 (s-a) A&O

E Tenn reorg lien 58 1938 M&S

18t Mem Dlvf 581996 ._.J

Bt Louis Div 1st g 48 1951 J&J

Alken Br 1st g 48 1998, &J|

L & N So joint f 4s—See L & N|

Mobile & O coll tr 4s '38.M &8
Spartanburg Un Col 4s '95..J&J
Spokane Falls & Nor 6s '39..J&J
Spox Internat lut, 5: 1955.J &J
Staten Isl R 4 J&
Stephenv N ex 5: '40 op- J&J
Suffolk & Oar con 58 1952.._J&J|
Sun & Lewis 18t g 48 1936_...J&J
Sunbury Hazleton & W-B—

2d mtge inc 6s 1938 coup.-M&N]
{||Tamva & Gulf O

1st; 58 1953 A&
Tampa North 1st 58 "36 op.- J&J
Tem akamlng & Nor Ont Ry Com

Deb 48 F&A

3is 1939
* 1st consol gold 5s 1944..-F&A
Genrefsfg 4s'53 op "10- -J&J
Terre Haute & Peor 5s 19042. M &S
l‘e(arkana & Pt Smith—

2nd inc g 58 Dec 2000.....M

Gen & ref 58 1977 ser B. ... A

Gen & ref 58 1979 ser a..A

Gen & ref 58 1980 ser D

3 tF 250 10824 (771 A&O

q r 414 IT)ono B
‘1’" 4%- 1933-43 (y'r)---F&A

Tex Pac Term RR—

lst M g 549 1964--- -M&S
Tol Can Sou & D 1st 48 -J&
Tol & Ohio Cent lst 58 1935_ J&J

West Div 1-1; 58 g 1935

CGen gold 58 1935

8t Mary's Dlv 4s g 1951. _F&

Eq tr 68 1933~ 1935 (yr) J&J15
Toledo Peoria & Western RR—

1stm. 68 1952
Toledo 8t Louis & Western—

1st gold 4s Apr 1 1950_-__A&0
Tol Term 1st 4148 °57 &N
TolWalh Valley & Ohlo—

1st 1933 erB-_.J &J| -
B Bu 4448 1933 s 2

1st g gu 48 1942 ser O-... M.
Toronto Hamilton & Buffalo—

1st gold 4s June 1 1946_..J&D!

Consol m 4148 1966 ser A--F&A
Ulster & Del cons 58 1928...J&

Stpd _as to Dec 1 30 int and

$570 ret of princlpal
1st ref gold 48 1952

B> T
S —— \

Hquip 5s 1932-1939 (yr).. M&N|

00§

B0 S 1 5 g Bk b ok i G
X X RS
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f This price Includes « vrued interest.

h Dollars per 1,000-franc bond. k Last sale,

1 In London. 7n Nominal.

r Sale price,




RAILROAD BONDS AND STOCKS

HOTIO®.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds.

Bonds and Stocks. : ; Stocks.  Parl Bid l Ask, Stocks. Par.

Union Pacific— Balt & Ohjo—Common 100 1314 th Schuyl Nav RR & Coal(gu) 50
Istry &land gr4e g 1947._J&J| 92 Preferred. - 1914l Louis & Mo Rivspref (mmr)--IOO
18t & ref 4¢ June 2008..._M&S 80 0 2314 (| Louisv Hend & St I Dl‘

" 18t & ref 58 June 2 2008._.M&S| 98 or ed 100 70 " ||Louisville & Nashvil

Beech Creek guar N Y 0)....50 33 |[|Mahoning Coal RR.-_

Belglan Nat Pref (uar LS & M 8).....

8 (yr)....M&N|b 6. . American lharel &ml%grer_ i 6214 ||Maine Central
8 Bept 15'32-30.M&S15 i ¢ Boston & Alb (guar o 15 117 Preferred 0

Efl tr 58 1932-'37 (¥7r) - .. M&S 3 Boston & Maine com (sbpd)--lo 6 8 |[Maryland & Peansylvania....
Eq tr 78 1932-'35 (Br)_-__J&D v ¢ st preferred A unstamped.100 Massawippi Valley Ry ... 00

Unlon Terminal Co (Dal st preferred B unstamped .1 : Michigan Central 0l
llt bs 1942 opt 1922_.__a&0 st preferred O unstamped. 1 Mldhnd Val]ey com...

NJ & Canal Oo— st preferred D unstamped..1 =
General gold 4. 1944 M&S + greferred B unstamped.100 '\/I.nehlll & Schuyl Hav (gu)..
Gen 1t g 314s Mar 1 '51_M&S Pi jof pref. Minneapolis & 8t Loull-.

Otah F‘uel—-See In d & Misc. st preferred A stampec Minneapolis 8t P & 8 8

Um: 7& l~(“)g J&J Il 1a pm;mec 8 '3"“‘32 ' B} r| °gd line ct

1st 78 Xt at 4 t0'33.J& - st preferred stam)] eas: ne

Uiica Clin & Bi ns 5;70 1939...J&)| 75 st preferred D stamped Mississippi Central

Vandalla R st preferred K atamped . Mo-Kan-Tex RR com....(no par)
Cong 4s 1955 serles A..._F&A Preferred stamped 100

Serles B 1967 ... _ M&N Bost & Prov (guar o1d 00]).--100 3
Vera Oruz & Pacific RR— Boston Rev Beach & Lynn.._100 walind 100
1st gold 414s 1934 opt. 2 Brunswick Ter & Ry Sec Co. 1 Mobi]e &, Birm pref (guar) - ...100
July 1914 couponon_ Oamden & Burl Co (guar). 28 [|Mobile & Ohio—See Southern Ry 4
JUI 1914 cou noff__ Qanada Southern 00 Morris & Essex (guar) 50
1st Eold 415 4 assenting.__|f % : Nashv Ohatt & St Louls
Vermont Vall 18t 4148 1940__A&0 erred 3 6 |(Nashv & Decatur (gu L &
Oaro Clinchfield & Y] com 4%- 100 > Natfonal Rys of Mex lst pref_
&8 Common stam 100 4 5 2d preferred.
ksburg Shreveport & Pa cmc— Oatawiua RR— New London Northern
Prlien ﬁl 15 ext 5% '40..M d pref (guar P& 50 New Orleans Great North....
Uen 58 May 1 1941 M&N 7 anuza & Susq (fu 28 2 |[New Orl Texas & Mexico. .. -10
Virginia Mid gen 58 1936 M&N Central of New 100| New York Central RR 1
Va & Southweat 58 2003 Ohesapeake Corp (Hfd 1 ig Dividend %ayable in London.__
Ist cons g 58 1958 ... QOhesapeake & Ohlo common NY ohlc t Louls com....100
Virginlan Rallway— Omcago Burl & Quincy... 6% preferred 100
1st M gold 6s 1962 opt....M&N|. Chic & East Il].Inoll common_ N Y & Harlem com (gu
iﬂ'; ?4;{;"113)3%21“'0](3"'“35 ; || Chicars Ge 9 Nl;zr ek I & West ( 0
r 8 -194 -ed .aC es
Eq tr 58 1932-1938 ( y_r_)-M&N b 7 Preferred 0 N Y New Haven & E‘ ficae
'Wba.-hRR—I-tgsul 139 M&l\ 7oprf ed,
2d gold 58 1939 P& 50 Preferred 0 Ontario & Western.
Deb mtge 6s series B 1939 J&J Norfolk Southern
1st lien term gold 4s 1954 . J&J -——ee 4% |Norfolk & Western Ry ...
Ref & gen 5l9s 5 _M&S Preferred 00 Adjustment preferred .. .
Eq tr 6s 1933 35 (year) .I&JlK 00, No Garolina (guar So RR).
Eq tr 4&! 1932-4 A&O rred Nnrtheru (‘env (gua!' Pa RR). 5
ic ext 19535: i1 J&) fuar & M).-lOO
De- M Div lat g 48 19;9--:&.) 5 '7 3 alg Nunhem Paclf 100
Toledo & Ohic 43 g 1941._M& referred 00 North RRof N J (gudr Erle). 100
Omaha lv 1st 3 }gs 8'41. A&O Northern Securities Co stubs_._.
Wabas Preferr. 00 3 North Pennayly (gu P & R)-. 50 d

Ref & Ben n 5s 1976 ser B. .F&A Norwich & Worcester pref.._100(
Ref & gen 4 148 1978ser O_A&O 7 ef od 1 00 Ogden Mine RR ? Co N J).100(d

.o Ref & gon 58 1980 ser D__A&O Old Colony (gu NH&H)..100[z 95

Warran 18t rerg 3 ;s. 2000--_F& Ontario & Qua 1001110

Wash Ciant 4s Mar 1948____ M & 8 L. 100 Oswego & Svrac (guD L& W) 50/d 50

Wash & Oolum Riv i-1935 Preferred 100 Passaic & Del Ext -109|, 60

Washington Oo Ry 1st-g Cleve & Pitts (guar Pa RR)._ 50 d Paterson & Hudson Riy

an 1954 op ’1321..__.!&.) Betterm't atk (guar Pa RR) 5 4 Paterson & Ramapo...._

Wash Term Co—3 48 1945. . F&A 0 |{Oolorado & Southern 100 8 Pennsylvania RR__._
1st gold 48 1945 guar &A 18t preferred---- 1 1 Pennroad Oorp v t ¢ (1)

Washington & Vandemere— 2d preferr: :100 8 Peoria & Bureau Val Tguar)--100
llt 4148 1947 F. Oolumbus&Xenla (guar)--.- 504 --==|Peoria & B 100
West Jersoy & Sea Shore— © - Oonn & Pass Riv 100 Pere Marquette Ry com.....109
CQonaol gold 4s 19’;6 Consol RRs of Ou npraf_ 1 Preferred 100
Oous 3148 g series B 1036._J&J ) Oripple Oreek Central. 100 5 Prior proferred 100 9

West Maryland 48 1952___._A&Q Preferred kil Phila Gorm & Norris (guar)_- 50(d 109

Ist & ref 514a 1977 ser A--J&J ot 60 |ICuba RR preferred ol Phila & Trenton (gu Pa RR)_100 75

S —
Xx}:xu@&.—;{ OQIO.

DOt

Y]
S
RN

est N Y & Peana b8 1037. - J &) Dayton & Mlch com r g Pittsburgh Beas & Lake Erle.. 50[d
Gen intge gold 4s 1943 _--.A &0| 78 Preferred (guar O - 50|d _6 66 Preferred 50(d
Income g 58 Apr 1943___Nov 1 Delaware & Bound Br (guﬁ? 100! "8 Pitts Cine Chic & 8t Louls

--100
Western Pacific RR Qorp— Delaware & Hudson Co.. Pim ¥t W & Chic com (gu)..lon
1st M 58 1946 series A_.__M&S h Delaware Lack & Ww;am,.,. 50 16 } erred (guar Penn RR)..100

Eq tr 534s 1932-38 (yr)-,.J&n o | DOIAWATO . 2L o wm b 25(d 30 P[ct-bur{gh & Luke Erie 5
West Ry of Ala 1st 4%- ‘68 A%0| ---- Pittsb McK & Yough (guar).. 50
West Shore 1t 4s 23 J&J } 0 Lake d . & Weat Va common.._100
W Side Belt 1st g 5s 1937 .M &S Detrolt Hills & 8 W, war). Pm. Youugsu & Asht pref...100

Va & Pitts 1st 4s F 1990..A&%0 % Detroit & Mackinac.4, 1 Prov & Worcester (guar) 100
Wheeling & Lake Erie RR— Preferred 0 Rallroad Securlties Co—

1sv consol gold 4s 1949.. _M&S 7 t 1 %]|| 4% Ill Cent stk ctf 1952

Ref M 4148 scries A 1066.M &S| * 5 Preferred 1 % Reading Company.-

Ref gold 6s serfes B 1966_-M &8 East Penna (guar P 50 : 1st preferred. . -

Eq tr 63 Jan 15 1933-35 . . J &) 3 5 ||Elmira & W'msport ('gua.r).-_ 50 2d preferred . 5
Wheeling Term 4s 1940_.._F&A Preferred (guar Nor Qent). 50 Rensselaer & Saratoga (guar).
White & Black River Valley— Erie—OCommon 100 7 ||Rich Fred & Potom—Com...

8 J&J Dirldend obligations 0
4 % guaranteed
Erle Kalamazoo lgguar 7 Y0 guaranteed
b8 1940 opt -J Erie & Pitts ( ! Genesee Val R
Wichita Unlon Terminal Fonda Johuns 00| 5 Rome & Clint (gu D & H)..100
lltxgubf 81941 olpt__._M&N pLgl *referred Rutland pref__.__ 0
st 2...J&D X . 8t Louls Bridge 1s
Will& S F 1st 6- J&D 00 . 2nd preferred
Wilm & Newb 1947 .. _.F&A . Preferred 00! :. (|86 Lo
Wilm & Nor m 58 1927 extended Georgla RR & Hadk o (g).. ferre
at 4}6 o 1977 J&D) Georgla Southern & Flo=ida__100 8 Southwestern... .
R 1st preferred 0 Deposit receipts
2d preferred 00| e Praferred .. ..
Great Northern Ry—Pref___. Deposit recaipts

Ore certificatos (no : Saratoxs & 3cheusciady (Bu) iUy
§||Green Ba, Seahnard Alr Line corumon....100
Gulf Mo 2 Preforred

8 9  (|Sharon...
Southern Pacific O
Soushern Ry common.

Preferr 0() eferr
pur mon lst g 4s 1951.-M&N Mob & Ohlo stk tr ctfs_ ..
Sup&. Dul Div 48 1936.._.M& 14 33 Preferred v ( d i Southwestern of Ga (guar). ..
Worcester Nash & Roch—See Bo Maine. Illluoia Central 100| . 12 Tenneasses Central Ry com...
Yo-emlte Val o f g 58 1936..J&J|f - ====ll Non-cumul 8% pref ser A..100 , QOonvertible preferred 10
2d 58 1936 J&I|f --=~{ Leased lines (guar) 100 Texas & Pacific..... ...
Stk tr cl,fn—See RB Securs Co. Troy & Gr'bush (ru N'Y
Int & Great North Ry v t c--.lO —e Tanuel RR of 8t Louls
[nternat Rys (Cent g 3 ||Union "acific—COommo:
Com vot trust ctfs Preferred.. - v nucwsa v
Preferred =100 7 9 ||United N J RR & Ca-ial (gu).
[owa Oentral 100 3%||Utica Chen & Susq Val (gu).
Jollet & Chic (guar O & A)...100 Utlca Cllnnon & Binghamton.
-1 Kal Allafan & Gr Rap (gu ---100 5 Valley RR (N Y) (guar)
A]a.bama & Vicksburg. 00 ---||K O St L & Chic—Pref (gu Vermont & Mass (guar)
Albany & Susquehanna ( ; Kansas Oity Southern 00 7 7% || Vickeb Shrevep & Pac com..._
Alleghany Cor (t)|a Preferred.... .. .___ 10 Prefarred (
Pref £wlth $30 warrants)...10 3 ) 6 63  [|Virginian Railway eom g
Pref (with $40 warrants)...100 Wabash Raflway -
Pref without warrants 100 2 3 Pr f ed Preferred A.. -
$40 warrants d - B0 Preferred B. =10
Allegheny & West (guar.)....100| 75 i S Warren N J (guar I} L & W)_ 50
Atch Top & Sants, Fe.... 100 5 Western Marvland Ry com...10%
efe 7 75 18t preferred
Atlanta Birm & (loast pre 01 60 2d preferrsed
Atlan & Char Air L (guar) 1 Western Pacific RR Qorp.... 00
Atlanta & West Point.... 100 . 50 Preferred 0
Atlantic Coast L. Co of Conn._50 Weat Jersey & Sea Sh—Com._ 50
Atlantic Coast L RR com....100| 1 , Vheeling & Lake Erie Ry_.._100
Atlantic 1st leased lines rant tr Prior ﬁen 860CK 7% eccmaas
Augusta & Savannah (guar)..100 Preferred 6%

b Basis, fI'nis price includes accrued interest. & Last sale | In London n Nominal s Sals price v Hix-rlents. t No par value.

://fraser.stlouisfed.org/




I Inve;tment Trust Stocks and Bonds Wl

NOTICE.—AIl bond prices are “and interest” except where marked “f» and income and defauited bonds.

8tooks and Bonds. Par.

Bid. Ask.

Bid. | Ask. Stocks and Bonds. Par.

A B C Trust series K.
aldred 1nvest ‘L't 4548 Dec 1967...
414n 1968

$3 convertible preferred.
Am Bank 8tk Tr Shares
American British & Cont com.
})6 greferred .............. (N
o g 68 1953
Amer. Oapital Corp A
Olass B

od.
2‘3.50 prior pref
Amer Oities Pow & Lt cl
COlass B

1
Amer. Composit Trust Shares-...
Amer Elec Sec partic pf.
American European Secur.... (1}
Ooll tr s f 58 1968 ser A____J&
Amer Founders Oorp common ...

Warr

6% preferred

7% preferred
COonvertible preferred. .
140ths.

Common class B....
$3 preferred
Amer Insuranstocks Corp
Amer Investors Inc com B....(1)

Atlantic & Pac Ing com W
Preforred :

$3 preferred A....
‘Warrants
Aviation sec Qorpof N
Bancamerica-Blair Corp- g
B it _ Corp. -
Bankers Nat Investing com A
 Bankers 8ec Corp of Am {
Preferred
Bankinstocks Holding Corp.-..(T)
Bankstocks Corp of Md cl A-_(t&
QOlass B R R |

Bangicilla Corp...

Basic Industry Shares_.
Beacon Participations Inc
British Type Investors

8%
bs serles A 1953 with warrants.

Centug Trust Shares .
Ohain & Gen'l Equities

Preferr:
C%alsea Exchange Qorp cl A,

CQontinental Secur Corp com
Preferred
Debenture 58 May 1 194
‘Without warrants..
Continental Shares ... i
Preferred B
Qonvertibleprefarred- . ... 100
O%orate Trust shares old series..

Accumulative series
Oorporation SBecur Oo of Ohlca(utO)w

7% preferred
Oumulative Trust Shares
Deposited Bank Shares ser N Y.
Deposited Insur 8hs ser A

Deposited Bank Shs N Y ser A_._|-

Diversified Trustee Shares A,
B shares S
O shares
D shares S
Eastern Utilities Investing Corp—

Qommon
Deb bs 195

share

ot QO bt =T |
o D OB OI
RoR ERSR

wPoaameotPer

]
S
ERN

-||German Or & Invest,

Stocks and Bonds. . Par.

$6 conv pref with warr

E uit¥ Inv common
eferred.

Units.

15 || Equity Trust Shares A

KFederated Oapital Corp com
Preferred . oy

e

Financial Investing N Y 10

First Invest Co of N H pref A(1)

Five Year Fixed Trust shares

Fixed Trust Shares series A.

Series B

Fourth Nat'l Investo!

‘Warrants

Fundamental Trust shares A..--
Olass B )

General American Investors..(1)
Preferred (with warrants) - 100|
Deb 5s Feb 1 1952 without warr,
General American Shares class A
General Equities class A_.
General Public Service com

Pref. allot. ctf. 25%, 1st pref. ..
Globe Underwriters fixchange.- (1)
Granger Trading Corp-ceeceaa=-
Greenway Corp com..... 210

eferre
14||Guardian Investment..

Convertible preferred

$3 unita_ ..

$7 grel’erred _________________

Debenture 5s series A 1948...-
Gude Winmill Corp
Huron Holding Corp.-

Hydro Elec Sec com. ..

5%, preferred class B...
Mluminating Shares class
Incorporated Investors. . -.-.-- (1)
Incorporated Investors Equities.
Independence Trust Shares ..-(1)
Indus & Power Securities Co__(
Insuranshares Co. of Delaware..1
Insuranshares Ctfs )
[nsuranshares & Gen Mgnt
Insurance Securities Co....
Insull Utility Invest com.

6 pref 2d ser with warr.. -E
5.50 pr pref without warr ... (1,
Deb g 59 Jan 1949 F&A
Deb g 68 19040 B with wal
Sec Corp of Am com A_. I)
Bacecconnacacaae (1)
--100

Debenture 58 1947
ternat Securities Tr of Amer—
ecured gold 6s 193
ecured gold 6s 19:

ecured gold 53 193
ured gold 5s 19

0C! -
% || Investment Co of Am com -..(f

)
109)
(§2]
Investment Trust of N Y coll A__
Invest Trust Assoclates com..()
Investors Equity common._..(1)
Debenture 5s series A 1947
Deb b5s ser B 1948 with warr..
Investors Trustee Shares as
Joint Investors class A_ 1)
Qonvertible preferred - . - « - ~=50
Leaders of Industry—Series A...

Major S8hares Corp
Massachusetts Investors.

Mutual Management com.
Nat Industries Shares ...
National Investors. ..eceea=- (1)
Preferred =100

222222

Niagara Share Corp (Md) -

ClI
-||Nort
9

Conv deb 5481950 M&EN
North & South’ Amer Corp ¢l A(f)
122

0ld Oolony Invest Trust com.(t)
Debenture 4348 Feb 1 1947 ..

Debenture 4148 Dec 15 1952-. -

share.
===«||Ofl Shares units
w=--||0}d Oolony ‘I'rust Associates—
----|| 1st serial trust shares (89}
43{||Overseas Securities
49" || Pacific Investing Corp 1st P£.100
2=-=|| Second preferred g)
-=-=|| Deb 5s 1948 without warr.
- ---||Petroleum Trading Corp
.75(|Phoenix Sec Corp....
Preferred
Power & L
Warrants.. .« ccomeec—smememan
Power & Rail Trustee shares...--
Public Service Tr shs ser A
Public Utility Holding com w w({)
Common without warmnts_i )
%:3 preferred 1)
AITants  cecicccmecvscece-

- rrants
Reliance Internat Corp com A&f)
Bouas 1

[

S
O

ferr
Representative T
Research Invest common.
6% preferred units. ...
Royalties Management A
Second Int Sec Corp A com.-.(t)
GB;‘ m ferred )
% preferr
Secnm‘f’ Nat In

$7 first preferred
$6 preferred
d Amer shar -
Selective Cumulative Shares ...
Selected Income Shares
Selected Industries com

$5.50 prior stock

Allotment ctfs (unstamped) - - -

Allotment ctfs (stamped)
Selected Management Trustee sh.
Shawmut Assoclation. .-
Sh:;;mut Bank Inv Trus

8.

6
Shenandoah Corp common...

Oonvertible preferred
Southern Bon

Common A

Common Bovvcmcccecaacam (7]

$3 preferred allot certificates..
Spencer Trask Fund Inc. h
Standard All Amer Corp
Standard Amer. Tr.shar
Standard Ooll Trust shares <
Standard Holding Corp cl A_.(1)
Stngd&rd Investing Corp com.- ;

FNIXHL
NN SRR X K&

Ex-warrant8 ceeeeecc-cens-

Deb 53¢s 1939 F&A 15

Standard Uil Trust shares A -
Class B

S i ed]
SR

R
B NN O =t

&N} o
RS NN MY

1

B LORD GOt

eries A
Trusteed N Y O Bank shares-...
Trustee Stand Invest ser C
COlass D

SN

@rwoN! et
RN NEX

-
-
S

'
N S

B SNSR ISR

3

et

1]
ORI
A

Trust Shares of America.. .
Twentieth Century Fixed
Two-Year Trshares. ...
Unlted Fixed Shares_.
United Founders common

13
100N LN

14

1
waw:m-l: N MR~
v
-

AR NR

United Insur Trust.
U 8 & British Intern:

1ot
P RS SRR SR
R

X
[y
T Y<TS
=N

s
DO M=CO00WO00 et

eferr
Deb g 58 1948,

U 8 Elec Light & Pow tr ctf A...
Trust ctfs ser B.._. :

U 8 Elec Pow Corp com W war(t)
Warrants. i

U 8 & Forelgn Securities com.-({)
838 18t preferred )

W
ol
R

SRERR

Overseas com with war..(f)

v-sr—cm—wcu—-wv—
R NI S P N

DR ODI |
EENE N

A2
Oniversa) Trust Shares.
Utilitles Hydro & Ralls Bhares
DUtility Equities Corp com...
$5.50 priority stock

L=
NKE

t No par value. & Last sales

gitized for FRASER
p://fraser.stlouisfed.org/

s Price per share not per cent. ¢ New stock

u Ex-liquidating dividend. v Ex-stock dividend. =z Ex-dividend.




Public Utilities

(Includes street and electric rallways, zas, electric power. water, telezraph, telephone and bridge eompanfes.)

HOTICE.—All bond prices are “and intersst’” excopt whers marked *“f” and {ncoms and defaulted bondx.

Bonds.

Ask.

Bonds.

Bid.

' Ask.

Bonds.

Adriatic Electrlc Co (It&ly)—
Extle 78 1952
Alabama Power 1st &8 1
1st & rof 6w 1951.
1ot & ref 58 1956
1ot & ref 4148 1967 S
18t & ref 5 1968 M
abama Water Service Co—
1st M 58 1957 ser A J&J
Albany Ry—See United Trac.
meg ellev & P—g8ee Phila Oo|
eghong Gas Oorp 6148’43 M&N
Alton & St L Bridge 78 1947 M&N

s J&
Amer Elec Powdeb 68 '57 M&S 15
Amer & F omlgn Power Co—

Deb g 58 2030 M&S
Amer G & K deb 5s 2028 ... M&N
Amer Gas & Power

Gas Corp—
1942 with war..A&C
L deb 68 2016 .M&8S
Amer States Public Serv—
1st 1 5248 1948 ser A.... M&N
Deb 6519 38 J&D

"el
QConvg 4s '36 coggv aft "09. M&q
Ooll trust 5a 19 46

Be sfbe

Deb 58 1975 ser B.. J&D
Annap & Oheaapeake Bay Pow—
1st 6y 1948 J&
Ana & Pot R RR—See W Ry&EI.
Androscoggin Flec 1rt 58 '34 A&O

Androscogr'in ‘Water Power—
18t 6s 1945 F

18t & ref 58 1 M&N
Appalachian Powerﬁn 1941J&D
T zold bonds 1036..._.F&A
Deb gold 68 2024..._.._J&J
Appalach! an Gas Corp—
onv deb 68 1945 ser A-.M&S
Conv deb 6s 19045 ger B_._M&S
Ardmore 8t Ry—=See Phila Co.
Arizona Edison 1st 58 1048_. _J&J
na Pow 6s '33 opt "13_M&N
st 1 & unif 6s 1947 ser A M&N
¥ & Mo Pow 1st 68 1953__J&J
1935 M&N

Deb 6
kansas & L 18t 58 1956_.A&0
kansas Western Gas Co—

st 78 1939 with warr J
kansaw Water 1st 5s 1956.A&0
hland (Wis) L & Pow 8t R

Conv deb 5348 1977
COonv deb 63 1999

Conv 5348 1938 M&N
Associated Pub Utmuu Oorp—

l-ullenﬁ-lg 47 ser J&J|

Deb 6s 1958 M.

1st M 5s 196 M&S
Assoc Telep Util deb 58 1942A&0
Oonv deb 6s 1941 M&S

2-yr 6% notes 1933
Associated Telep & Teleg
Deb & 5
Al;chhon v. Light & Power—
1st 58 Nov 1935 M&
Athens (Ga) Ry & Electric—
Ist&refsfg 5l 50 opt ‘15 J&J
Atl Cons S8t RR—See Ga Ry & E
Atlanta Gas L 5a g 1947 . _-.J&D
414 % notes Mnr 15 1933.M&8S
Atlanta N Ry—|
At
At
A

58
Atlantic City a8
st g 58 Jan 1960 opt "20. J&J|
Atlantic Co Wat ‘5 ---AM&S
Atlantic Pub Sarv Jorp—
1st lien 5148 1953 ser A--_!‘&A
Deb 6s 1943 &

Aurora Elgin & Ohica
llt & refﬁ& 1946 o
ylstg 59
Balt & Anu S L—S8ee Md
B 8p Pt & Ohes—See Un R,
Bnlt Traction—S8ee Un Ry
Bangor Hydro Elec 5 48 '49._ M&S
1st Hen & ref 58 1955
Bangor Ry & Kl 1st 58 '35...J&J

98

fc Co—
Baton Rouge Electr 34D

t M bs
Be}:'r Mt Hud Riv Bdge Co—
ln; 78 1953 A&O
B has. ng
88 o)
Ugll trust « { 68 1959 w W--A&O

1st conv m 58 1950
Bell Telephone of Oanada—
1st g 58 1955 ser A... M.
1stg 58 1957 ser B_. .
1st mtge 58 1960 ser O.
Bell Telep Oo of Pennsylvania—
st & ref 58 1948 ser B
st & ref 58 1960 ser O....A&O
Beloit Water, Gas & Elec Oo—

st g 58 1937
Bellows Falls Hydro-Elec Oorgn—
[ 1st mtge 58 A&O
Berlin City Elect G}gl 1951..J&D
8ink fund deb 6}651 1959..F&A
Deb 68 Algr 11955 &0
Berlin Elec Elev & Underg Rys—
1st mtges £ 6148 1956....A&0
Binghamton ( ) W
Fifighanie 3(N HIHEP A
nghamton e
1at ref 58 Feb 1946 A&O

1st- mtge 58 1957 ser O. &A
Blaoklm%e Val G & F 58 30 J&.]

Mtge & col tr 58 "5l ser ALA&D

Mtge & col tr 55 '52 ser B.A&O
Bleecker St&Ful'y—See NY Rys|
Bloomington Dec & Ohampggne

18t & ref 58 1940 &N
Blue Lakes Wat ist 68 '38__M&S
Boston Con Gas deb 68 "47__F&A
Boston Elev Ry 4s 1935.

Sept 1947
48 Aug 1 193 F&A

Brandenburg ( Germany) El Pr—

Extl 1st s f 68 1953 M&N

ridgeport Gas Lt 4s 1952__J&J

ritish Col Tel 58 1960
Broad River Power Uo—

18t & ref 5s 1954 Ser A__._M&S8

10-yrs 6348 1 M&N
Bway & 7th AveRR—-See NY Rys
Bway Surface RR—See N Y Rys
Bronx G & E 58 1960 J&J

RR
Bklyn Oity RR luc 58 1941--.1&1
%l r 58 '33-'35 ser A_.__J&J
Brooklyn Edison Co—
| Genm 58 mer A 1949._____ J&J

Genm §sser E 1952  _..J&J
Bklyn—Munhamtan ‘I'ransit Qor
s f 6s 1968 ler

}{{F notes F&A
Brooklyn Rap Tran- 58 1945 A&Q
Equit Trust ctfs of deposlu
1st ref gold 4s 2002
3-year 79% notes 1921
Qent n Tr temp ctfs d
Temp ctfs dep stamped. - -
Bklyn Bath & WE5s'33..A&0
Brooklyn Queens Qo & Sub—
1ot ore e Tulr H%"‘”)M’é‘ﬁ
8 con s Ju! 8tD,
Bklyn n Elev gl 1950---1'&
Stam| fuara.n
Kings El 1st 48 1949
Stam% guaranteed
Nassau Elec 1t 58 1
ln%gold 48 Jan |

i QOalifornia-Oregon P

%’“‘L“h’.‘“%%‘%. o 10!
rus ec 1952 A&O
Buff & Erie Ry 1st 6 }4s 1954.J&J|
Buff Gen Elec 1st 5 K 3954!‘
Ist ref 58 April 1
Gen & ref bs
Gen & ref 4
Buff & Nia,

5 &
Butte EI&P 1st s f 58 '32-"
COalifornia Electric G.eggrf}ni‘in
1st e f g 58 '48 op aft * 12-_M&s
Oalfnry Power 1at 58 1960
Oal rorgtla Gi“ & }Ileg. g—
Gen & col tr & 1933_M&S
Unif &ref g 58 ' %on- r.?.M&N

1st & ref 6s 1942 o

Ist &ref 5 I'gg
Deb gold A&O
Oallf Telep & Lt 18t 58 1943. JL&O
-A&

eC Oo—
18t & ref 5148 1960 ser B_-J&J

Oalumet & South Chica,
M rehab g bs 27 op 'lz'&A A

Oartificates nf o

Beaver Va Trgen g 68 19563 Mgg A

10214
102y

80
80

371

f 374

39
39

-||{Cent Pow 1st 5s, 1957, s

>||Cent States Pow &

M&
Zi|Ohattanooga Ry & Light—

Oamden & Sub Ry—See P 8 Oorn
Oanada Nor Pow coll 58 '63-M
Canadian L & P 58 '49 xﬁ) ‘14 J&J
Oanal&Claib RR—8ee NO R.
Oanton-Akron Con Ry b '33 J &J
Canton Elec Co 5s 1937... M&N
Qapital Traction (Wash, D

1st g 58 June 1 1947 J&D
Carbondale Ry 58 Nov 1933._J&J
Oa.rollna-Ga Service Co—

51% notes ‘32 with warr J&D
Carolina Mt Power 6s 1935.J&D
Carolina P & Llub b8 1956_.A&0
Cedar Rap Mfg & P 58 '53..J&J
Central Arlzona Light & Pow Co

18t mtge 58 196f J&D
Cent Ark Pub Serv Corp—

1861 & coll tr 5¢ 1948 ser A F&A
Cent Crosst’n RR—See 8{.
Cent Dist TeleE 1st 5- 43 -J
Central Gas & Electric Co—

First lien coll trust 6s "46_M&S

First lien coll tr 5148 "46__J&D

o notes 1933 .. _F,

18t & ref 58 1951 F&A
Qent Il Light 18t & ref 58 '43A&0
Oentral Illinois Public 8ervice—

8t & ref 58 1956 ser E__ _M&N

1st mtge 4148 1967 ser F._J&D

18t & ref 58 1968 ser G_--M&N

18t & ref 4148 1981 ser H
Oent Indiana Gas—

18t & ref 68 1947 ser A. _-_J&J
Cent MainePr 58 '39 op 19 M&N

Ist & gen 68 1942 ser B...J&J

18t & gen 58 1955 ser D___J&J

1st & gen 4148 1957 ser €. J&D

1st & gen 51%4s 1961 ser F__J&D
Cent Ohio L & P 1st s 1950 AJ&(.),

&

Cent Pow & Lt 18t 58 1956--F&A
Cent Pub Serv Corp—

Conv deb 5148 "4) with warF&A

Without warrants

Central Ry—See Un Ry&El (Balt)
Oentral States Elec Cor;

Conv deb 58 1948 J&J

Deb 5148 1954 with war M&815

1st M & 1st lien 5%; 1953 J
Central States Utilities Corp—

10 yr sec 68 1938 &J
Central Traction—See Phila Co
Oent Vermont Public 8erv Oor;

1st & ref 58 1959 ser A__._A&O
Central West Public S8ervice Co—

1st 1coll 5348 1956 ser A._M&N

Serfes B..

Consol gold 58 1999“

1st & ref g 58 1956 op 16_-M&N

Chatt Rys 1st cons 58 "56. M&N
Ches & Pot Tel of Va 58 "43_M&N
Chester Water Service Co—

1st 414e 1958 serles A____M&S
Chic Aurora & Elgin RR—

1st & ref 6e 1951

Ohicago City & Connecting Ry

Colltrs f g 58 Jan 1 192 A&.O

Certificates of deposit. 4
Chicago Oity Ry 18t s '2’

Qertificates of deposit
Chic Dist Elec Generatlng—

1st M4Ms1

Deb 548

1at ratge gold 58 1936 &J
1st & ref 68 1955 uer A....J&
18t & ref 52348 195 - &
6% notes 1932--
Ohicago Railway
1st M gold 6- 1927 opt_F&A
Ctfs of depos
Cons M 5s ser A Feb '27..A&0
Certificates of deposit._ .. _
‘Series B Feb 1927 J&D
Certificates of deposit. .
Pur mon 4-5s Feb '27 om J&J
Certificates of deposit
Adj inc 48 Feb 1927 ont-_-Msy
Certificates of deposit:
_|{[Chicago Rapid Transit Co—
18t & ref 614
Ist & ref 68 1953 ser A____J&J
Adj\ut deb 6s July 1963
te of deposit
Ohlf'pewa Power 68 1947 J&D
Chris & 10th Sts RR—B8ee NYRys
Clecero Gas gen & ref 58 1932_J&J
Cincinnati Gas & Electric—
1st M 48 1968 uerlel A____A&O
Cin Newport & Cov L & T—
1st ref 68 1947 series A____J&J
Olncinnati Street Ry—
1st m 5%0 Apr 15, 52 ser AA&O
18t 68 1955 A&O
Oltlea Serv deb 58 Jan 66---M&S
Deb g 58 A 58 A&
Deb g 5s 1963 with warr. M&N’
‘Without warrant

o[gon: devl‘) 58 é950
es Service as O
line 538 1942 M&N
ce Gaa Plpe Line Co—
e line 68 1943----1&1
Cities Ser ce Power & Li hh—

BTG CRe e

Deb 5}55 1952
Deb §
Oltizom

T
PN

ENTI=RE VIV FNEER R i T}

© i
Dot

'

'

b Basis,

f This price includes accrued interest

kiLast sale. = Nomlnsl.

r Oanadian price.

& Sale price.
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PUBLIC UTILITY BONDS

NOTICE.—All bond prioss sre “snd fntcrest” oxceps where marked “f” and incomes and dsisulted bonls.

Bonds

Bid.

Ask.

Bonds,

Bid.

Ask.

Bonds.

Oltizens L H & P (Johust'n, P%}
1st g O 1934 opt 1914..-M&
Qltizens 8t Ry—=See [nd Tr & Ter

Oltizens Tract—See Phila Co
Olty Elec San Fran 58 1937..J&J
Oity & Sub Ry—See Wash Ry & Kl
Olty Water (Chattanooga)—
1st M 58 1954 J&D
1st M 58 1957 series O _M&N
Clev El Il 1st 58 '39 op '34.A&0
Gen M b8 1954 serics A_..M&N
Gen M 58 1961 series B...A&O
Oleve Palns & East Qon 58 1918—
Ext at 6% to 1933 A&O
Oleve Ry 1st 1933
Oleve Southw Ry & Light—
Gen &con bs 1954
Clinton W W 1st 58 1939-
Coast Cos Gas &
1st M 5e 1960. ey N
Oolorado Power 1at 58 '53. -M&N
Oolumbia Gas & Elec Oorp——M N

1
Columbia (8 O) Ry Gas & El Co
1st M 8 Ig 58 1936
Oolumbus Dela & Marion Elec Co
18t & ref 58 July 1937 J&J
1st & ref 6s (stmpd) 1937 . -J&J
Columbus (Ga) Elec & Power—
18t & ref 68 1947 ser A_...J&D
1st & ref 53 1954 ser B...M&N
Oolumbus(0)Gas 18t 58 g '32.J&J
Qolumbus (0) Interurban Ter Co
18t guar 58 1935 J.
Ool Lon & Spr R{‘——-See IndO& E
Colum & 9th Av RR—=8ee NYRys
Oolumbus (Ga) Pow 58 '36..A&0
Columbus Ry Pow & Light—
s 1957 ser A....J&J
Col Ry 1st 43 ‘39 opt '14--?—.‘[
Col 8t Ry 1st 58 g 1932...-J&J
Cross St 1st 58 g 1933 & J&D

1=t
1st S
314 % notes July 30 1932
Commonwealth Utilitiea Corp—
Conv deb 6s 1938 M&N
Commonwealth Wat 548 A 1947
18t M 58 1958 ser B, F&A
18t mtge 58 1957 ser O__.F&A
Commurity Power & Light Co—
COol M b8 1957
Oommunity Water Service Co—
Deh g 63 1944 ser J&D
Deb g 514s 1946 ser B
Oonestoga 'Irag 18t 48 1950
Coney 151 & Bklyn RR 48 '48.
Consol I%Old 48 1955 J&J
B O & N 1st cons 58 1939..J&J
Conn Light & Power—
18t & rofs £ 78’51 ser A___M&N
1t & ref 5148 1954 ser B__.F&A
18t & ref 4143 1956 ser O..J&J
Connecticut Power 58 '63...A&0O
186 & coll trust 58 1956....J&J
Oonn Ry & Lt 4248 1951 J&J
Stamped guaranteed o&ztl nal__
QOonn Ltg & Pow 58'39_...J&J
Conn Riv Pow 1st 58 1937..J&D
Oonnellsv Wat 53 Oct 2 '39.-A&0
Gold 58 1951 -« pececaaas A&O
Consolidated Clties L P & Tr—
1st lien 58 1962 stamged._J&J
Consol Gas of Balt 58 1939._J&J
Gen g 448 Apr 1954 A&O
Consol Gas Elec Lt & P (Balt)—
Gen g 4148 Feb 14 1935.._J&J
18t ref 5148 1952 ser K &89
1st & refs f 434s 1969 ser G M&S
% refs f 4148 1970 ser H J&J
& ref 4s 1981 J&D
1 Gas N J 53 2 1936...-J&J
solidated Gas (N Y)—
b 5148 1945 . .

Consol Gas Co—
15t & coll 6s 1943 ser A...J&D
Conv deb 6148 1943 ser A.J&D
Oonsol Hydro-iilec Wks of Upper
Wuerttemburg 1st 7s '66.-J&J|
Oon Ry (New Hav) deb 48 '54 J&J
Deb 48 1955 cncvcmmmanen J&J

Deb 48 1956 guar
Oonsolidated Telep of Wisc—
M 54s 1942 ser A__..M&N
Qons Tr (N J)—See Pub Ser Corp
Consolidated Water of Utica—
1st M 58 1958
nsumers El
1st M 581936
Oonsum L H & P Co (Eliz, N J)—|
58 1938 J&D

Oonsumers Power Co (Mich)-—
18t & ref 53 1936 z’p '16....J&J
18t1 & unif ssser 0 1952. .M&N
1st lien & unif 4348 1958 M&N

Contin Gas & El deb 58 1958 F&A

ConperRivBri'zeinclstf3'66 M&N

(JoEenha en Telephone Co—

ixtl 8 £ 58 Feb 15 1954_F&A15

Council Bluffs Gas 58 1948 . M&N

Crosstown 8t Ry—=8ee Col Ry &

COross 8t Ry—=8ee Int Tr (Buff) -

QOuban Telep conv Hs 1951 . J&J
1st llen & ref 73¢s 1941..M&S

Cumberland Co (M) Pow & Lt—
18t 4148 1958 J&D
1st M 58 1959 J&D

Cumb’lana 'l' & 'I' 58 1937.._J&J

Dakota Central Telep Co—

d 68 1935_ ... J

18t g 58 1952 ger O
Dass iy & or tat 6s 1051-387
s Ry er 1st 6s J&
Danville Tr & Pow 1st bs ‘211-.)&,.!

94

96

Darby Med & Chas Ry—=See Phila

Davenport Water 58 1961..J&J

Dayton Ltg 1st 58 '37 op '12.M&8

Dayton Pow & L 1st 58 "41..J&D)

Day 8p & Urb—8ev Ind Ool & E

Defiance (0) G&E s 1942. _M&S

Delaware Elec Power Oo—

Deb 5348 1959

Delaware Power & Light Co—
1971 J&J

Denv Gas & Kl 1st g be '49..M&
st & ref 59 1351 M&N
Stamped as 60 Pa tax
Denver Tramway Corp—

Gon & ref 53 1950 ser A.

6% notes Oct 1 1933 ...

}||Denver Tramway Termin

A, )—’
18t M g gu 5s 1933-1937..M&S

nol—
s 1963 M.
81948...
o

0 A&O

Detroit Edison 1st g 5s 1933.J %
Gen & ref 53 1949 series A.A&O
Gen & ref 5s 1955 ser B..J&D

Gen & ref 53 1062 ser O..F&A
Gen & ref 4148 1961 ser D_F&A

" |Detroit International Bridge—

1st m 8 f 6248 1952
§fdebg 741952
Det United 434s 1932 opt..J&]
18t m & c.11 tr 6s 1929_...J&J

18t gold 58 1950

Dixle Gulf (ias Co—
18t 614s 1937 A with war. M&S
Dominion Gas & Elec 648 1945-.
Dortmund Munic Util (uerrnan{))

DDEB&B
Duke Power—1st 4148 1967_J&
Duke Price I’ower Co—
1st m s £ 63 1966 ser A.-M&N
Duquesne Gas Corp—
1st conv 6s Mar 15 1945.M&S15H
63 % notes 1935 M&S15
Duquesne Lizht—See Phila Co
Duquesne Trac—See Phila Co
Eastern Connecticut Pow Co—
1st m s f 5s 1948 series A.A&O

|| mastern Mass Street Ry

Eastern Michigan Rys—
1st mtge coll tr 78 1958
Adj 681958

REastern Shore Pub Servi
Ist m 5443 1947 ser A M&S
1st M & 1st lien 5s 1955 B M&S

Eastern Wisconsin Electric Co—
18t Jien & ref 6s 1942....J&D
1st lien & ref 6348 1948. . M&S
Sheboygan_ Klec 5s 1946..J&J

eg—

1st m 59 1960 so
Bast St Louis (111) Lt & Pow—
1st 58 194 J
Easton Qons El 58 1949_ .. _M&N
East Palm & Beth 63 1939..J&J
Economy Lt & Pow (Joliet, (11)—
1st m 8 f gold 58 1956....J&D
Edison Elec 1llum of Boston—
4% notes Nov 1'32 M|
3-yr 5% note Jan 15 *33.J&J 15
434 % notes Oct 1932 A&O
Kd £l lll&Bkn)SeB Kin
Edison El Il (N Y)—8ee N'Y G
Eizhth Ave RR—See N Y Rys
Electrical Devel of Ontario—
1st 58 1933
Elec & Peop—=See Phila Rap Tran
Electric Yow Oor}) (Germany)—
1st 8 £ 68148 1950
1st sink fund 61348 1953.._A&O
Rlectric P & L Deb 88 2030_.F&A
Electric Public Service ()o-—A

Deb 63 1937 A&
Electric Public Uttlities Co—

15 -year sec 6s 1942

Bliz Plainf & Cent J }See Public
Eliz & Trenton RR | Serv Corp.
Elmira Water, Light & RR—
1st & con g 5s 1956

El Pago E1 Co—

1st m 59 1950 ser A

on & ref 68 ser A 1952_. . J&D
E%]()lre Gas & Elec and Eniglre
yke jt 1st&ref 58 '41 opt . M&S
£mpire Public Service Corp—
Deb 6s 1950 w w 1950....J&]

Ercole Marelll Elec MtﬁOo (Ital{%
18t s f 6148 1953 with war M&

Det & Pt Huron Shore Line—
J&I| 1

R Tr.
84

96
98

}4||Galesburg Ry Ltg & Power— i

Equit G & E Utica 58 1942.A&0
Erle Rf:—-—lst 68 1954 &0
Erie El Motor s f g 58 1941 A&O
Erie Ltg 1st m 58 1967....A&O
firle & Suburban Ry 5a '41_A&O
Europ’n Elec Oorp (of Oanada

Deb 634a 1965 w w F&

‘Without warrants

Evansv G & E L 55 '32 o,
Falrinont & Olarksburg Trac—.

1st g 59 1938 opt 1913.. ... A&O
Fairmount Pk Trans 58 '37..A&0
Fall River Elec Lt 1st 1945..J&J
Federal Light & Traction—

1st 8 f g 58 1942 opt.- M&S

Stamped i

1st llen g 65 1942 stpd....M&S

Debenture 6s 1954 sor B..J&D
Federal Public Berv Corp—

1st 1 6s 1947

6% gold notes 1932 J&
Fed &t & Pleas Val—Ses Pall Co

'12J&D

Federated Utilitles Inc—
1st lien col tr 5148 1957...M&8

M 64s
1st 6s 1955 0
Florida Telep 1st 6s 1945...A&O
Ft Pitt Traction—See Phila Co
Ft W Van Wert & Lima Trac—
1st M g 58 1930 guar J&J
42dStM&StNAv—See 3d Av Ry

Con 58 Oct 1934 J
Galesb Ry & L 58 1934 __J&J
Galveston-Houston Elec Ry—
18t M sf g 58 1954 n[l)t_-__A&O
614 % secured notes 1931..J&D
6%, secured notes 1931....J&D

Gary Ilec & Gas Co—
18t lien col 58 1034 ser A__.J&J
Gas & Elof Bergen Oo 58 '49.J&1)
Gen 58 Nov 1 1954 A
Gatineau Pow 18t 58 1956..
Debenture gold 8s 1041
Deb 6s 1941 series B &0
General Gas & Elec Corp— |
% mnotes Aug 15 '32..F&A15
7% motes Aug 15 '33..F&Al15
% notes Aug 15 '34..F&A15
» notes Aug 15 *35..F&
General Public Service Cor
Conv dab 53 1953 J&
Conv deb 5}4s 1939..
General Public Utilities—
18t M coll tr 6148 ser A '56 A&O
Conv ser 6% notes 1933..J&D
General Water Works Ourx——
18t 1len & col 69 1943 ser A J&D
Qonv deb 6s 1931 ser A...J&D
COonv deb 6s'1944 ser B._A&O
Georgetown Gas Lt 1st 58 '61F&A
Ga Row & Ips—8ee B & N 8t Ry
Georgla Power 1st 58 1967..M&S
Georgia Power & Light Co
1st mtge 58 1978,
Georgla Ry & Klec—
Atlanta Cons St 58 1939...J&J
Atlanta Northern Ry OCo—
18t guar 58 '54 op '90...J&J
Gesfurel 68 1953 &D)|
Grand Rapids Ry 1st 78 '39 M&N
Great Oons Elec Pow (Japan)—
1st M 78 1944 F&A
18t & gen 6345 1950 o cauo o J&J
Gt Falls Pow 18t 58 '40 op..M&N

P 3

1st M 6s 1932-1944
Great Lakes Utilitles Co—

18t lien coll tr 5148 1942__M&N
Great North Pow 58 1935:. . F&A
Great West Power Co of Oalif—

Grt West Pow Oo 5s 1946.J&J
Green Bay Gas & Elec Co—

18t & ref 58 1935 &
Green Mountain Power Oo

18t mtge 59 1948
Greenwich Wat 4148 ‘57 ser A J&J
Greenwich Wat & Gas SYIW]‘JA);O

6s 1932
Gulf Power lst 58 1068
Gulf Public Service Co—
1st m 63 1945
Gulf States Utilities Co—
18t M & ref 5s 1956 ser A.M&S
1st M & ref 4148 1961 B...J&D
Hackensack Wat 4s '52 op '12J&J
Gend&ref5sJunels'77 A..J&D15
Flamburg (Germany) Elec Co—
Extlg s f deb 78 1935....M&N
Hamburg (Germany) Elev Under-
gronnd & St Rys 516= 38 __J&D
Harrisburg Gas 53 1970....M&N
Havana Klec Ry, Light & Power
Gen M 53 1954 serles A___M&S
Havana Ele¢ Ry 58 1052. . F&A
Deb g 5}5&6 1951 M&S
Helena Gas & Elec 15t 68 '52M &

QCal) 18t 5s 1933

18t refunding 58 1945
Home Tel & Tel of Spokane—

18t M g 5s Maf 15 'g’é’.M&N 15
Houston El Oo 1st 6 "35...J&D
Houston Gas & Fuel 5s 1932 M&S
Houston Gulf Gas—

18t M & col 6s 1043 ser A..A&O

Deb 6148 1943 with war..A&O
Hous Home Telep 58 1935 .M&3
Houston Lt & Pow 1st 58 53 M&S

18t Hon & ref 4 448 "78 ser D M &N

1st lien & ref 4148 1981 ser ..
Houston Natural Gas Oorp—~

1st m coli 68 43 with warr_J&D
Mudson Oo Gas 58 g 1949 . M&N
Hnnﬁ'ﬁl Wab ist M 6s '64 AM&S

1st M 58 1954 ser B M&S

|

b Basis. f This price includes accrued interest, k Last sale, n Nominal, s Oanadian price. s Sale price;
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PUBLIC UTILITY BONDS

LK)

Bonds,

Bid.

Bonds.

Bid,

Ask,

Bonds.

' Ask

Hydraulic Power of Niag Falls—
1str& refundingbs 1950---1&1
Ref & Impt 5s 1951 &O

Idaho tower lst 56 1947 -

Il Bell 'Telep 18t 55 1956...Jd &1

Ilinofs Oent Trac 5s 1933...J&D

1linols Commercial Telep—
mlf(t "Baa 573 ;1496(1Js;"4°7r B.-_ﬁgg
y ge 8

Illisols Northern Utilities Oo—
18t & ref 58 1857 opt......A&O
Inofs Power & Light Corp—
1st & ref 68 1953 series A..A&O
1t & ref 65168 1954 ser B..J&D
1nt & ref 58 1956 ser O D
8 f deb 534n 1957 &8

[linols Power lat 5- 1933_.-J&D
llt l 1966

{llinois Water Service O
1st mtge b8 1952 lerlen AL J&]
Indiana Central Telep Co—
1st lien coll 514 1938----M&N
Indiana Columbus & ki I‘rao—-
Gen&refg 58’26 0p'1
Dayt Spgf & Urb 58 '28- "M&N
Indiana lecmc Cor
8t M ¢s 1947 series A...M&N
8t M 6448 1953 series B..F&A
8t M 58 1951 series O...M&S
indiana Gas Utllities 65 1046 J&J
Indiana General Service—
1st M b6 1948
Indiana Hydro-Elec Power—
1st mtge 58 1958 wer _-_M N
Indiana &. Mich El 53 1957..F&A
18t & ref 58 195 M&S
od Nat Gas & O—8See Peo G L&C
ndlana Pr 18617 448 '41 A .M&N
ndiana Ry & Lt. nt 5- '43..J&J
ndiana Service
1st & ref M 6- Jan 11950 J&.
18t 1 & ref 58 1963 F
Indlana & 8 W Gas &
% conv notes 1940,
Indiana Unfon Traction—
llt'; b1 July 1 °33 op '08-A&O
Indiana Nor 1at g 58 1933_A&0
Indlanap Columbus & Sou Trac—
1st M g 6s Feb 1 1048 _..F&A
Indlanapolis Gas 5s 1952...A&0
Indianap & Martinsv Rap Tran—
1st g 58 1932 opt: J&)
Indianap Nor—See Un Tt of Ind
Indianapolis & Northwest Trac—
1st g bs 1923 ext to 1933. _M&S
lndlaua|polh Power & Light—
18t M 53 1957 ser A
lndhm

lndlanapollu l‘rnc & Term Co—
1st e f gold 58 Jan 11933..A&0
Indlanap St gen 4e 1933___J&J
Oltizens St con 68 g 1933 M&N

Indianapolis W W Sec Co—
Secured 6 1958

18U & ref. g 4? 8 1940 opb--J&J
lst lien & ref 514w 1053...M
1st lien & ref Bs 1970

Inland Gas 6 1938

Inland Pow & l f 68 ‘36 A M&b
Colltr s f 68 1941 ser B -.M

1935
18t 6a 194
Inland Utilities Inc—
Conv deb 6e 1934 J&D
[nterborough-Metropolitan Co—
Col trus g 4i¢s 1956....A&O,
Guar Trust cervif of deposit...
Interborough _Rapld Transit—
18t & ref g 58 '66 op tax-ex.J&J
Stamped. - cecemaeweaae.
G% notes 1932 i -
Conv g 7% notea 1932....
Intercontinents Power Oo—
Debs ¢ 1048 with warr J&D
International Hydro-Elec Bystem
Oonv deb s 1944 A&O
International Power Sec Corp—
()oll trust 6348 1954 ser B. J&D

_M&N|f

sec bonds 1955 serOJ&D

Sec 7s 1936 D (with war)..J&J

8
()rm St. Ry 1st 68 g '32. . M&
Buff & Lock 1st g 58 1938..J&J
Buffalo & Nlag Falls Elec Ry—
1st M 58 gold 1935
Internat Ry ref 5s '()2
International Tle]
Deb g 4448 1952. ..
Conv deb Ués 1939
Deb 68 1955 ...
Interstate Nat. Gas 6s 1936..J&J
interstate Power 15t 68 '57..J&J
Deb gold 6s 1952 J&J

O
1at & ref 61¢s 1949 ser B..J&J
18t & ref 58 1956 ser D....J&D
18t & ref 4143 '68 ser K. _M&S
Interstate Rys 4a 1943 F&
Interstate Telep Co—
1st M 5 19

1st mtge 6s 1934 J&J
Iowa-Nebraska Lt & Power—

18t lien & vef 58 57 ser A_M&N

1st 1 & ref 68 1961 ser B_.M&S
Iowa Pow & Lt 18t 4 48 1958 M&8

Towa Pnb Berv 1st 58 19567..J&D|
1968 M&S

Den 58

1st mige 5%5 M&S
Towa Ry & Lt edu.r Rapids)—

1st & rof 58 1932 ser A _._._M&S

1st &ref 58 June 1946 B.._J&D

1st & ref 5348 Uct 1946. _M&N
Iowa Southern Utllities—

Ironwood & Bessemer Ry & Light!
1st e f g 58 '36 opt after *15.F&A

]

100
99

92
1023

[sarco Hydro—Elec Co (Ttaly—
l“d’%} . ';'E!l%u TP M&N
slan as ectric—
5-yr u f 558 1953 ser A__M&S
lta.llan ‘luper ywer Corp—

Deb 6a '63 (without warr). .J&J
Iackson Com Tr—B8ee Mich E.Ry
Jackson (Mich) (3as 58 g'37. A&O
Jacksonv (Fla) Gas s f5- 42 J&D
lacknonvwe I‘rgc ll{ bs *
Jamalca Water Supply

1st gold 5348 serles A 1955 J&J
James River Bridge C
1st smk fund4(33}§s 19 R_“J&Y

Del
Janesvﬂle Elec Co—

18t & rof 58 1932-1945....4 J&J
Jersey Central Pow & Lt (‘orp—

18t & ref 68 1947 ser B.__ ¥

1st M 414s 1961 ser ﬂ-_.-J
Jer City Hob & Pat—See_}’ 8 (.,urg
Johnstown (Pa) Trac.bs "43..J&

Johnst Pass Ry 4s 1931..J&D
Joplin W W 1st 1957. .. .M&S
Kanawha Trac & Elec Co—

1st & ref 5s 1936
Kanawha ValTr 1st M5s ‘46 J&J
Kansas Clty Gas 18t 58 "46__F&A|

1st M 68 1942 &
Kansas City Power & Light—

18t mtge 448 1957 ser B._J&J
Kal o M(ﬁt%‘ Pugt?ls ﬁs IQSIE%LJ

nsas City er
|\Kansas Elec Pow 63 1937. "gs&:D

Kansas Gas & Electrie—

Deb 2old 63 2022 ﬂer A-.M&S
18t mtge 448 1 J&
EKansas Pow 1st 55 1947 --_-M&S

Kansas Power & Light Oo—
1st M 6s 1955 ser A.
1st M 5s 1957 ser B Mx
- lstt. &k;efm?slwﬂ tg‘ CL..F&A
entuc ol Gas Qorp—
1st 6198 1942 with warr. .J&D
Conv s f deb 624s 1938...J&D
K'y Hydro Elee Co 18t 8s ’49 J&D
Eentucky Power & Light
1st m 5148 1948 ser B----M&s
Kentucky lractlun & Termina
1st & ref gu 58 '51 opt "14 F&A
Lexington R( lst 58 1949.J&D
Kentucky Utiliti
1 s Sepm '43 ser D M&N
1st M 534s 1955ser F._ (o]
1st M b8 1961 series G
1st M 58 1969 ser I_.
Keokuk Elec 68 1945...
Key Tel 1st g 58 '35 opt &J
1st 1 & ref 5348 1955 ser A . J&D
Ist1 & ref 65 1951 ser B.__A&O
Keyst,one Pub Serv—
1st M b6s 1978 M&N
Kings Co £ L & P 1st 58 "37.A&O
Purch money 6s g 1997._ _A&O
Edison El 111 Bklyn 48 "39_J&J
Kings Co Elev Ry—See Bklyn RT
Kings Co Gas & 111 1st 58 ’4() A\!.n(.)7

Kings Co Ltg 1st ref 53 '54.
954

1st 58’52 .
Knoxv Gas 1st 58 '33 opt "13.A%0
Kokomo W W_5s 1958 &D

Lackawanna & Wyomlng Val RR
1st 58 1951 &A

Lake Roland Elev—See Un Rys
Lake 8h Elec 1st con g &J
Gen gold 58 Feb 1 193.4 -_!‘&A
Sand Frem & Sou 58 1936.J&J
Tol Frem & No 6148 1925—
Extended at 6"’ w 1933 J&J
Lake S8hore Power C
1st and ref mtge 65 1950...J&J
Lake 8t Elev RK—R8ee L,hlr & 0O
Lake Superfor Dist Pow—
1st M & ref 59 1956
Lawrence (Musa) Gas & Elec—
8t M 4148 1940 ser B____F&A
Lehigh Power Securities—
Deb Bs 2026 ser A
Lel -mrh alle;
st M g 6s Dec 1935 opt.._M&S
st M g 4s Dec 1935 opt-.M&B

Cors gold 4s 1935

Ref & impt g 58 1960 _. . J&D
Leipzig Overland Pow 6148 ‘46..
Lex Ave & Pav Fy—See N Y Rys
Lex (Ky) Ry—See Ky Tr & Term
Lexlnxton (Ky) Tel—

1st M 68 19 4 M&S
Lexington Util st 5% 1052 . F&A
Lexington Wat ref 514s 1940.F&S

Lexington Wa P ow Colst 5s'hts-’&-'
Conv deb 5 8 1953
Lincoln Gas &
Lincoln Tel & Tel—
1st M 414s 1961 ser A____J&D
Linden! Ry—=See United Rys(StL)
Little Rock G & F 63 (937 . M&N
Little Rock Ry & Fl 58 &3“A&0
IQRI?.{I &tugt g 685}93 2
ckhart Power s 1950. . F&
Lombard Flec Co (Italy 0—
lst oxtl 7s 1952 with warr J&D
‘Without warrants. .

Lous Star Gas s f s 1942 __ M&N
Long sl Lighting 58 1036 M&i
18t ref 6s -1948___ J&

1st & ref 5s 1955 ser -M&S
Becured g 8s 1945 &
Conv deb g 5%8 52 ser A A&U
Lorain Telep st 68 1958
Los Angeles Gas & Elec Cor
1st & ref g 53 1939 opt...M&S
1st & gen 68 1961 M&
Gen & ref 63 194%

Gen & ref 5%8 917 ser K J&D
Gen & ref 83 1942 ser G _M&S
Gen & ref %s 949 ser 1_A&Q
Los & K 58 1934 . __J&J

1.HM&8

54%
25
31

22
94
18

2

Los Ang Pac Co—Bee Pac ElRy
Los Ang & Pasad—See Pac El Ry
Los Angeles Rallway Corp—
lst &refafl &D
Los Angeles Ry 58 1938...A&%0
Louistana Pow & nght Co—
1st mtge 58 1
Louisville Gas & Elec Co (KX}_
1st & ref 68 1952 ser A..... N
1st & ref 4368 1961 ser O. F&.A
Debaf6sl 37sarA &0
Loufsv Lt%z
Lnénuvﬂle y2d 4}(: 1 40-.M:AS

1st & ref M&
Debentura 75 1944 J&J
Macon Ry & Lighs 1st 58 '53_J&J
Madison Co (I11) Light & Power—
1st g 5 1936 J&D
Madison G & El 18t 58 1940.A&0
Gen & ref 58 1950 M&N
Madison Ryu 1st g b8 1936_-M£
Mad Riv Pr 1st 58 '35 gu op-F&A

Manhattan El con 48 g '90._A&O
2d gold 48 2013 J D

18t lien & coll tr 58 '53--M&8
Manila Gas OCo—
1st lien coll tr 5148 1937._.A&0
Manila Sub Rys 1st 58 1946_M&S
(Manitoba Power Co Ltd—
8 '51 ser A___J&)J

I3 18 e, g
] 8 L] ser B__J&
Mannheim & Palatinate Ele¢ Oos
15-year 8 f 78 1941 J&D
Manuf'rs Wat (Pa. b8 1939 J&D
Mt Qe e
ar| an anclwo —
18t 8 f 78 1940 & )Q-J
Maryland E]ectnc Rys—
Guaranteed 6s 1933 A&OQ
18t & ref 6348 1957 ser A__J&J
18t & ref 6348 1962 ser B__J&J
Balt & Ann 8 L 5a 1946--F&A
Maryland Light & Pow
18t M 534s 1950 ser A-._.J&J
Massachusetts G-

Mass Uhllmes Associates—

8fd 5s 1949 ser A
Massl”on lec & Gusg—

cGavy —Bee Na hR
Memphis Power & Light 7 Y&L

¥ con g 58 '45_J&JF
-{IMeridian Lt & Ry b8 1944.5.M&S
Meridionale Electric Oo—
lat o f 70 1957 ser A
Metro lltan Edison Co—
ref 58 1953 ser O....J&J

1st gold
i gold g0 40 5
can 8l 8
Mex Lt & Pow lat 508'33 1315 !", &‘
Michigan Associated Telep Oo—
18t M 58 1961 A&O

b8 19. e
hlgan Light 18t 68 19

M&8:
an Nor Pow 18t 5a *
iean o Publio Servi I

1st g 68 1947 ser A A
Mlddle West Utilities Oo—
5% conv notes 1932

5Y% conv notes 1933
5% conv notes 1934
5% conv no'es 1935
Mildgles%x &‘Botstog 9y 3 I

st and ref mtge 3132 &J
Midland Natura G M
Conv deb 6s 1 5 J&
Midland Utll deb 6s 1938.--M&S
Millvy Etna & Shar, See Phil Oo.
Milwaukes Ooke & Gag Qo—

1st 734m_19:

J&J
Mlnn st ¥ R
Minnesota Nor Pr jt 6s 1934 A&O
Minnesota Power & Light Co—
18t & ref 58 19 55-..-.- wwad&D
18t & ref 4148 1078
0—

58 1955 M&S
Mmtmh?gl Power & L!g-ht—-
1st 1967 cme e J&D
Misslssl})é)l River Fuel Co
18t s f 68 1944 with warr F%:Al&
Without warrants
Mlsnlssl pi Riv Pow 58 ‘51 _J&J
May 1 1947
Mhmm’ Power & Light—
18t M 5148 1955 ser A_.--M&S
1at M 4148 1068 ser B_.__M&N
Missouri Public Service Oo—
First mtge 58 1047 ser A. F&A
Mo Riv Sloux Olty Bdge C

e Qg—
1st 8 [ 88 1953 M&8 15

bBasls.

itized for, FRASER

fTbis price incindes accrued intereat,

p://fraser.stlouisfed.org/

kLast sale, nNominal.

rOsnadlan price

s Sale price
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NOTICE.—Al bond prices are **snd Interest’ excopt whaers marked "¢ and income and defaulted bonas

PUBLIC UTILITY BONDS

Bonds,

Bonda.

B

Bonds

Bia.

Wioblle Gas imp & ref 7. 51 J&D
Mob Lt & RR lst g 58 '37..J&D
Cons g 58 1941
Monmouth Cons Wat 5s "56..
Monongahela Light & Pow Og—
lst 58 194 J&D
Monengahela 8t Ry—8ee Phil Co
Monon%ahela Valley Traction—
58 '42 opt '22....J&D
Monoxﬁ%a hela Valley Water—
148 1950 series A._J&J
Monongahela West Penn Pub Ser
1st lien & ref 5348 ser B '53 F&A
Monmna-Dakoma Power Co—
Mhtv m 5}}5) 8 J&J
ontana Pow
1st & refs { 59 4d op '18..J&J
Deb g bs 1962 ser A J&D
Montrea.l Isl Pow 5’;68 1957 .M&N
Montreal Lt At & Pow Consol—
1st ref & coll tr 58 1951 . _A&O!
1st ref col & sf 58 1970 serB M&S
Montreal Lt Ht & Pow Co—
Gold 58 1933 opt 1913__..A&O
Montreal Pub Service Corp—
18t & ref 58 1942 M&S
Montreal Tramways
1st & ref g 58 1941 opt---_J&J
Gen &ref 58 1955 series A_A&
Gen & ref 58 1955 ser B---A&.O
Gen & refs f434s 55 ser O A&O
Gen & ref s f 58 1955 ser D-A&O
Morn'side El 8t Ry—8ee Phila Co
Mount Home Telep 58 1938.J&J
Mountain States Power Co— J

Deb s f 78 1952
Mt Wash 8t Ry—=8ee Phila Co
Muncle Kl L 18t 58 '32 op '12_J&J
O Tr Co—8ee Un Tr of Ind
Muncle W W 5a Oct 2 19.39 A&O
Mwimlcl
{17
Municipal 8erv _coll 68 1956 _F&A
Muskogee Elec Tr 58 1934 _M&N
Mutual Telep(Pa)lst ba '45.A&0
Narmgunsm Elec Co—
N ll';: o 5% 1357 Ma;l:5 A
ashville Rallway
Cons g 68 19563 opt 1'a08..J&J
Ref & ext gold 58 1953
McGavock & Mt Vernon—
2d series 68 July 1937...J&J
Nashville Gas & Heating Co—
1at M gold bs 1937 guar. .M&N
Nassau £l RR—8ee Bklyn R T
Nassau & Suff Ltg 58 1945 .F&A
Nat lilec Pow Co deb 58 1978 J&J
Nat Pow & L deb 68 2026 A_F
Deb 58 2030 ser B M&N
Nat Public Bervice Co
Debenture gold 58 1978.-F&A
Nat Toll Bridge 68 1039....J&J
Nebraska Pow 1st 4448 1981.. J&D
Deb 68 2022 &S
Nev Oa.lll’ Elec 18t 58 1956....
Debs 68 July 1941 &
Newark Gas 6s Apr 1 1944_-Q—J
Newark Cons Gas con 58 '48_J&
New Bedford Gas & Edison Light
3% notes June 15 1932..J&D15
New Brunswick (Can) Pow Co—|
1st M 68 1937
New Castle (Clty of) W 54’41 J&D
8 f bs 193: J&D
New England G & E Association
Deb g ba 1947 M&
Conv deb 5s 1948
COonv deb 58 1950 &N
New Eng Polw 528811 bae 1948. A&g

1st 58 1952 series
1st 4348 1961 se

r B. -M&

New Hampshire in 68 Dec. 1943

N J & Hud Riv Ry & Ferry— l
18t gold 4- 1950 opt

N J Pow & Lt 1st 4148 '60--A&0

New Jersey Water Co— |
18t M 58 1950. i

New London Gas & Electric— !
Consol & refg 5s 1933 J&J

1st M 58 19568. J&J
New Milford Pow 1st 58 '32_.F&A
New Orleans Pub Service Co—

1st & ref 58 1952 series A..A&O

1st & ref 58 1955 series B--J&D

Gen M_4}s 1935 &J

Inc 68 Nov 1949 ser A---J&.D
New Orleans Ry & Light Co—

Caual & Olal! _M&N

N.O Oy RR—Gen g 58 "43_J&J

NO Oy & Lake 58 1943...J&J

NO&Qarroll con 58 Feb'33 J&J

N O Pow House Co 58 '41.J&J

Bt Charles 8t 18t g 4a 52_-.!&1
Newp News & Hamp Ry G & E—

18t & ref 58 1944 J&J

Newp News & Old Pt Ry & El

1st g 58 Nov 1 1938..__M&N

Gen g 58 Mar 1 1941.._M&S
New Rochelle Wat 5348 '51 _M&N|
N Y Cent Elec lat }ﬁl '50.M&S
New York Edlson Co—

1st llen & ref 6168 1941 .. A&O

1st 1 & ref he ser B 1944__A&O,

1st1& ref 5s 1951 ser C..A&O
N Y ua- Elec L H &

g b8 Dec 1 19 &D)|

Pur mon coll tr 4s 1949---F&A

EdEIIL, N Y, con g 58 '956 J&J

Equlmble Gas 58 1932...M&B

New Amster Gas 58 1948..J&J

NY&ER Gas 18t g 58 "44._J&J

Con 6m 1945 J&J

NY&Westch Ltg 48 2004..J&J

Deb g 5s 1854 op guar..J&J

77
76
764
66

92141

985

75
85

95
85
83

10934
103
10024

112$/
837"
98

N Y Municipal Ry 58 1966... .J&J
N Y Power & Light Oorp—
1st mtge 4148 1967
N Y & Queens Gas 1st 53 '34 F&A
N Y & Queens (o Ry 4s '46.A&0
S8teinway Ry Ist 68 1922 TI&T
New York Rys Corp—
Prior )ien 6s 1965 ser A...J&]
Adj income 6s Jan | 1965.Apr
New York Rallways—
1st R E & ref 4s '42 op '16.J&T
Guar trust ctfs of deposit_-. 1
Adj inc g 58 Jan 1942 A&O
Bankers Trust ctfs of dODoﬁ
Bleeck 8t & F F 1st 45 '50-J&
Bway & 7th Av cons bs '43 J&D
Certificates of deposit......
Ool & 9th Ave 1st 58 '93_-M&S
Lex Ave & P Fy 1st 58 '93 M&S

t m 68 1952
1st_ m 4}4s 1980
New York State Rys—
1stcon g 4148 62 op 13‘.M&N
Certificates ot deposit....
18t con A48 1962
Certificates of deposit
N Y Steam bs 1947
1st M 5s

N Y Tel 18t 4148 '39 tax ex.M&N
N Y Water Service Corp—
18t M 58 1951 ser A
Niagara Falls Power—
18t & cons 6s ser AA '50..M&N
Niagara Lockport & Ont Power—
Ivlla“ & ref bs 1955 series A_A&%O
st mtge 53
Norf & Ports Bdge 7s 1942
iNorf & Ports ‘t'r—See Va Ry & P
Norf Ry & Lt 1st 5s 1949. _M&N
Norfolk 8t 18t g 58 1944..J&)
'North American Co.
Deb 53 1961
North American Edison Co—
Conv _deb 58 1957 ser A._M&S
548 1963 ser B___T&Al15
Deb 58 Nov 15 69 ser C M&N15
North Amer Light & Power Co—
8 f deb 51s 1956 ser S__._] J&J
Serial 414 % notes 1932_._A&O
Serial 5% notes 1933 A
Serial 5% notes 1934
Serfal 5% notes 1935
Serial 5% notes 1936
North Amer W W & Elec (‘orp»
Conv sec fis 1938 ser A _M&N
North Boston Ltg. Properties—
% mnotes Dec. 1 1932-_J&D

18t & ref 58 1934 opt

1st & ref 58 1956 J
Salisb & Spencer 59 1945_M&N
North Continent Utilities Cor|

18t coll & ref 5148 1948 sor
North Hudson Lt

(Hohoken., N J) 5F 1038 LALO
North Jer 8t Ry—See P 8 Corp
North Penn Gas Co—

1st M & lien 5348 \957---.['!&1\
North Shore Electric Co—

18t & ref g 58 "40 op '20...A&C
North Shore Gas Co of I]Iinolq——
1st gold 58 1937 opt F&
North Calif Pow 58 1932.-.J&D
18t & cons 8 f 58 '48 op '15.J&D
Northeastern Public Service—

186 M 58 1934-194
Northern Elec Co Ltd——See Mige.
Northern Ind Pub Serv—
1st & ref 5348 ser B 1960. .J&J
18t & ref 58 1966 ser C.._M&N
1st & ref 58 1069 ser D__._M&S
1st&ref m 43148 1970 serE.J&D
North Ind Gas & El 68 '52__M&N
Northern Indiana Ry—-
1st M 58 1960
Northern N Y Utilities Ine—-—
18t M & ref 58 1963 &J
1st lien & ref 7s 1946 A-_.M&N
1st lien & ref 6s 1947 B_._.M&N
1st 1 & ref 68 1943 O M&N
ist 1 & ref 5348 ser D "49__J&D
1st 1 & ref 58 1955 ser B__J&D
Watertown L & P 58 1959_J&J
Northern Ohio Pow & Lt—
Gen & ref 5148 1951
Northern Ohio Telep Co-—
1st s f 5148 1957 ser A_.. _F&A
Northern Ohlo Trac & Light—
1st consol gold 58 19‘33.._-1&.1
1st consol gold 4s 1933 &J
1st Hen & ref 5s 1956 F‘&A
Gen & rof 88 1947 ser A___M&8
Northern Penna Power Co..
18t & ref bs 1056 ser A___J&D
Northern St:ates Power Co—
1st & ref 58 1941 A&O
1st & ref 6s 1941 ser B___A&O
Refundlng 438 1961 A&O
% mnotes 1940 &D
Nur ern Texus Elec Co—
Qoll tr 8 £ g 58 1940 opt.....J&J
Northern Texas ’I‘rachlon Co—
1st g 68 1933 opt 1913__._J&J
Northern Texas cllmea Co—
1st s £ 78 '35 with war....J&J
Without warrants
Northern Utilities Co—
1st lien ¢ £ 6 1943 ser A__M&N
8 f deb 6}4s 1943 M&N

¢

87%

N Y & Suburban Gas—see_ West |chester | Lt

9935|
76

10434
01

12

8.
99 7%
77
104%

Northwest Louisiana Gas—
1st M 6 }4s 1933 with warr_J&D
Northwest Elec 1st 68 1935.M&N
Northwestern Elevated (Uhic)—
18t mmir e 58 1941 opt M&S
Upion E) (Loop) 58 g '45. . A&O
Northwestern Power Oo Ltd—
18t m & f conv 6s '60 serA_J&J
Northwestern Pub Serv Oo—
1st m 58 ser A 1957
Northw Teleg—See W U Teleg
Nova Scotia Light & Power Co—
1st M e f 58 1958 ser A.. ... J&D
Oberpfalz Elec 78 1946
0(,_;7:11; (iit.y Costal Highw Bdge—
s
Ogden Gas 58 1945 M&
Ohfo Oent Telep lst. 6n '47-_.!&1
Ohio Cities Water O
1st m col tr 5148 19“)3 aer A J&J
Ohio Edison 1st 5l 1957....A&
1st_& consol 58 1960 A
Ohio Flec Pow lst, M 58 19567 J&D
Ohfn-K entu(‘ky Gas Oo—
1st 8 £ 6348 1943 ser
Ohjo L & Pow 1st 58 1 9
Ohio Pow 1st & ref 58 1952 B J&J
18t & ref 4}6:4 1956 ser D. '}gD

18t & re( 79 1 47 serB....F

18t & ref 68 1953 series O.. M&S
18t & ref 581954 ser D.--M&S
Onio State Telep 58 1944... J&J
Ohio Val Elec Ry 1st M 5- '46J&D
Ohio Valley Gas Cor

18t 6348 1943 (with w&r)---J&J
Ohio Water s June 1933-...J&D
Oklahoma Gas & Electric—

18t M 58 1950

Debenture gold 6s 1940 . . .
Oklahoma Gas Util 6348 1934..
Okla Natural Gas 68 1946 A__J&

1st m 5o 1948 ser B F&A
Oklahoma Power & Water

18t m 58 1948 ser A
Oklahoma Ry 1st & ref 58 '41_J&J
0Old Dominjon Pow 58 May 15 '51
Omaha & Coun Bluffe Ry & Br

Ist o € 6 1047 A&D
Omaha & Council Bluffs 8t Ry—

Ext 6s 1936 J&J
Ontario Pow 58 '43 op to "13.F&A
Ontario Power Serv Corp—

18t 8 £ 5 245 1950, J
Ontario Transmission Qo Ltd—

18t gu g 58 '45 op bef "16. . M&N
Orange & Pas Val R—See P 8 Corp
Orange & Rockland Ele¢c Co—

1st m 58 1958
Oregon Elec Ry 58 '33 opt. _M&N
Oregon-Washington Water Serv-—

1st M 58 1957 series A____J&D
Oslo Gas & El Works (Norway)—

Extlsink fund 58 1963....M&S
Ottawa I, H & Power—

Ref & coll tr 58 1957 ser A_A&O
Ottawa Trac 1st 5348 July "55J&D
Ottawa Valley Power Co—

1st M e f 5348 1970
Otter Tafl Power Oo (Minn):

Gen M ba 1946 ser K. ___
(zark Power & Water Co—

1st s f 58 1962 ..........M&8
Pacific Coast, Power bs 1040_M&S
Pacific Elec Ry g 68 1942...J&J

Los Angeles Pacific Co—

llt ref g 48 1950 opt. "15- -J&J
A PaRROalbs'43.. M
Paclt’lc Gas & El ref 58 '42.__.1&.!

18t & raf M 68 1941 ser B.J&D

18t & ref 5148 1952 ser O.)J&D

18t & ret’5¢ 19558er D_...J&D

1w & ref 4 -49 1957 ser K

18t & ret 4 8 '60ser F___J&D|
Pacific Light & Power Corp—

Pac L & P Qo 1st 58 1942_J&J

Guaranteed
Paclfic Northwust Pub Serv—

Oonv _deb 6s 195
Paclﬂc Power & Light Co—

1st M b5a 1955
Pacific Public Service Co—

5-year 5% notes 1936....M&8
Pacxﬂc l'eleph & Telegraph—

18t & col tr 8 f g 58 1937__J&J 2

Ref M 551952 series A_._M&N

- ||Parr Shoals Pow 58 1952....A&0O

Pasa & Mt Lowe—See Pac El Ry
Paterson Ry—=See Pub Serv. Corp
Paterson & Passaic Gas & Electric
consol gold: bs 1919 M&S
Pawtucket Gas 4s 1932..._M&N
Pecos Valley Power & Light Co.
1st m 6348 1937 ser A....M&N
Deb 7s 1942
Peninsular Tel Co 18t 5
Penn Centra lnght &
1st & ref 4148 1977
Penn-Ohio Edison Co—
Deb g 68 1950 ser A...
Wlnhout. warrants.

ower Co—
M&N

% notes Aug 11932
Penm 1vanla Gas & Flec Ooﬂ)—
Deb old 68 1976 ser A___M&S
Pennsylvania Gas & Elec Oo—
18t l & refa%n *55 ser A M&S
1st Hen & ref 5e 1968....-M&8
Deb 68 1940 J&D|
Penmylvania—Ohlo Pow & Lit—
of 5148 '54 ser A_..J&J
genna Pow lOoplst. tg:ll‘?s&.a J&J
ennsylvania Pow g 0~
K'I 1 A&O

19

Peumylvanla. State Water Cor
o8 ea 1052 neries A-M&S

Penn Tel 5s 1960 ser O

Penn Water & Powers f 58 "4

J&J
18t ref 434s 1968 ser B...-M&S

20
95%4
47
40

0 Basis. J T'his price includes accrusa 1ntecest.

& Last sale. ! In London,

n Nominal.

g Qanadian price.

s Sale price.

gitized for FRASER
p://fraser.stlouisfed.org/
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HOTIO®,~Aa11 bond prices are “and futerest” sxcept where marked “f” snd income and defaulted bonds.

Bonda. Bid. I Ask. Bonds. Bid. | Ask. || Bonds. Ask.

Pensacolu E1Co 1st 58 °31 ._F&A] ..i- - ---|| Pub Service Co of Nor 111 (Con)— San Diego Water Supply Oo—

Peoples Gas (N J) 186 58 "68.J&D} 83 6 180 & rol 4448 1978 ser D_.M&N| 76 80 1st m 8 f 58 1955 M&N

People’s G L & Ooke, Ohicago—|' 18t & ref 4348 1980 ser B__J&J| 74} SanduskyBadegelsbﬂ}ﬁs'42J&J
I8t cons g 68 1943 3 10614 112 18t & ref 4148 1981 ser F._A&O! 75 ( Band Frem & 80 Ry—8ee Lake Sh
Refunding gold 58 1947..M&8 9714 Debenture 6He 1932 r& 90 | 93 ||San Fran G & X 4)$s 1033...M&N
1st & ref 4s 1981 J&J| 75 79 4% notes July 30 1932 Not callable. ...
314 % notes July 30 1932 Public Service Co of Oklahoms - San Francisco Bay Toll Brld%[
Serla‘i 414 % notes 19’33.--F& 9 18t mtge 5a 1061 ser 0---_M&B 74 1st M sink fund 614s "57 &N
Berial 4 ‘f notes 193 ._-F&A First mtge 58 1957 ser D_ Deb s f 7s 1942
Serial 434 9, notes 19'35--. p Public Service Corp of N J— 3an Joaquin Lt & Power Oorﬁ-_.
Serial 4 'f notes 193 .-.F&A 90 Trust certs 6Y perpet.._ il Unif & ref 68 1952 ser B &8
OhicG L & O 18t 58 1937..J&J Y QOamden Bub fsb 58 194\].‘-.!&., 85 8 Unif & ref 58 1957 ser D___J&J
Consum Gas 1st g 58 '36..J& D 100 Oons Trac 1st 58 1933...J&[ ‘hu Joaquiu Light & Power—
Ind Nat G&O g 52 '38 gu-m 91 £lis Plainf & Oent Jersey Ry - 18t 58 1945 opt aft 1910 J&D
Mutual Fuel Gas g 58 '47 M&N 1 c 1 1950. . _.m( Bauda Falls Oo Ltd—

Peoples Light & Power Cor ' let e f 55 1955 ser A
166 Hon 5146 194 Plas sl T0 , Savanpah Elec & Power Ge—

1
Conv deb 58 1979 J&J P8 Newark Term Ry 58’65 18t & ref 7143 1941 ger A A&O
People’s Traction—8ee Phila R T tor Jer 8t Ry 48 1948 _M&N 1st & ref 6s 1045 ser B..._ A&
Peorla Bloom & Champ Trac— Or & Pass Val 18t 58 '38..0&%0 Bavannah Elec Co 58 g *53. J&J
lat gold vp‘;’uur &8 1936.-....M&N Paterson Ry— Sayre (Pa) Elec 58 1947____A&
r 50 "48_MEN 2d 6y '14 ext 5% to "44_A&C Schenectady Rallway Co—
lst con 48 1948 M&N Riverside Trac 58 1960..J&L 19t M 58 1946 o% 1919. . M&S
0f 8o Jersey Gas El & Trac— Schuyvlk!ll Trac lst ] 1943.-A&,0
eb 48 g &8 Mar 1 1953. . E&n huylkill Val 58 1945 ._F&A
Publlo Sorvlce Kleo & Gas Jo— Scloto Val Ry & Pr 18t 65’43 _J&D
adelphia Company— & 148 1967 D 4|[Scranton Elec 58 '37 ept '12.J&J
8ecured gold 58 196’ &D : 0 FEA ¢||8cranton Gal & Water Qo—
Alleg Belle & Per 53 1935. A&O 971 A&O| 9 92 1st 434s | M&8
Ardmore Street 58 1953..A&C Cor Sﬂ'&nmmﬁw Brook Wat.ar Serv--
Qentral Trac 1st 55 1929..J&3 1st M 548 1948 ﬁg notes 1 -.J&D15
Duquesne Lt lstM«U‘a B7ANO . | 1938....M& 25
1st M 414s 195 M&S ¢ 3 18t col tr conv 8348 1948--A&0 18t & ref 58 1967 8 F&A
anuesne I‘rnc lss 6s '30..d&3| 60 Puget Sound Power Oo— Bcranton R, —lﬂt 50 Nov B2_J&3
Fed 8t & P V 58 May 1 °42_J&J 18t g gu 68 1933 18t & re| 1947 F.
Ft Pitt Trao 18t 58 1935 _J&1 40 |(Puget Bound Power & nght— Scran Tl'M! 18t 83 g 1932_ M &N
Mlllv JEt & Sh bs 1923___M&R o Lot & ref 5145 1949 J&D Seattle-Everett Traction—
Zorn’side El 8t Ry 58 '35 A&O 18t & ref 55 1950 ser O... . M&N 1st M g 58 1939 oDt 1914__M&R
Mount Washington 8t Ry-— 1st & ref 4148 1950 ser D_J&D Beattle LﬁB 18t 53 '44 opt ' 10_M&S
let & coll t%u 5l619?‘% ::8 Pugg_t S%El ;b 50 1932....F&A ) gggsﬂ 58 19499 opt 1914_ __A&O
gen ) Y oW
1st M & coll tr s £ 55 1968.J&D Second Ave-—Sea NY Rys
ng;;‘;;‘ Ave Té“"es“ Phiia Go—
ow Corp 6s
Shawinigan Watgr & i?:ﬂ_-M&S
Ist M& cols

92 A b 1

8o Trac 16t & coil tr g 58 50 I 1at col tr 4 14g *
2d Ave Tr 18t 58 1934....J& Rap Tr 8t Ry—8ee Pub 8er Qor; 18t coll tr 5s 70 ger O.

Gold bs July 1933 J&i Rending Trac 64 1933 & 1st coll tr 41¢s ser D o
Un!ted Trac 58 1997 ctfa__ J&d Rhine-Ruhr Wat Sheboygan Elec-—See Kast Wis i5]

Wess ¥ind Trac con bs '38.J&:| 20 | 30 Extl deb 6s 1953 J& Shenango Val Water 55 1956A&0

Phila F‘lecﬁ 1ct b 1966 A& Rhine-Westphalia E1 Pr (Gsrm'y) . Shinyetsu Elec Pow (Japan)—

1st M 48 1936 A&Q 89 Mtge g 78 1950--_ M&N 18t gink fund ﬂtgs 195 -..J&D

1st llen & ref m 4348 1967 M&N Direct m 68 1952 M&N 315||Shore Light|
97 J&A 3 1st mbge 5s

1st & ref 48 1971 31 51
Philadelphia Hlec Power Co— Oons 68 1955 with rlghta--A&O ‘ 38 Shreve};)on Rys 1st 5s
acific Powex-

86 mtge 5348 19732 ) 27 sec notes 1936 T&A| Sierra
Phila & Garretsford 8t Ry— 18t & ref 58 1960 ser A
1st 58 1955 F&.

Pnlladelphia Rapid Transit—
Ooll tr g 58 1967 opt 8 f--!‘&:A
gﬁ f guzlx& sgggg opt ‘1 Sﬂesl é\g gg 19(4}) gerfes B J&3

4 5 » ec Corp s f
At ! &Y Sioux Olty Gas g M“ “F&A
1st g 58 1935 . Ist fs 1047 Sor ArC. O "M
Rio Grande Valloy Gas 18t Gs 1949 ser B __ "

Queen- Bor Gas & El 58 '52_J&J
M&8

Darby Medis & Ohes Mt

18t 4148 '36 opt "16 gu.-J&g 2 18t M 78 1937 ser A &0 m 25—g; 5%8 1950 ser .
Hest Mantua & Falrm 5348 '34 Riverside Trac—See Pub Ser Corp J&
Market Street Elev Pass Ry Roanoke G-L 58 1951. ... F&A Sloux Clty Setv 68 1951-_-_1&3

15t g gu 48 1955 BIEN Roaanoke Ry & Kl 58 1953.-!‘&:A Somerset Un & Middlese;
Unlon Traction— Roanoke W 58 1950 &) R Mtge g 48 Dec 1 1043
Elec & Peo 4s tr ctia "45_A&0 > South Bay Consol Water—
People’s Traction Oo-— gbq S 1st ref 58 1950
WPP rliu R} tr ctél:ja %s 1%’25'“ . 800 ar Ggu % 168 1941
a Pass 8 Gen M 5148 1943 series(,.M& onv 68 Dec 15 1932
Ext at 534 % to 1056_HM&N Gen mu;;?i 38 1977 ser D_M&8 South Oaroliua Power Qo=
Phila Subur-Counties Gas & Hlec 3% notes July 15 1932..J&J 15 1t Hen & ref &g 1957 P 7%
M&N Roch Ry & Lt 58 54 opt_.....J&J ye
Roch R¥ cons 58 @ 1930 . A&C i GE& T—See Puh Serv
Certificates of deposit.__|f Seuth P'W?bursh Water Co——
2d 58'g 1933 ctf dep....J&D|J 186 llen & ref 55 19680 ser A_J&J
Rochester & Syracuse i K— 1st lien & l'ef 5- 1960 ser B_. J&J
8 l-g \tl conv 65(%957 ) 301%‘3%-55 6};-.1—” _. F&A
ochester Telep Cor a8 8 1938 A-_M
15t & rof 53 1846 scr B A&O Southeast P&L deb 65 2025 Mﬁg
(Ita 1st & ref 41¢s 1953 ser O._J&J| 9 93 |(Southeastern Gas & W
1st &refsf6l¢a10608er A Roch Tel Co gen 58 1933- A&O % 1st lien 6s 1944
Pledmont & North 18t 58 1954 Jad 61 ||Rockford Elec Co at 58 '39_.M
Pitts & Alleg Telep 1st 58 1949 .. p Rockland Light & Pow— s 1916...1&.l
Pitts Alleg & Man-—=See Phila Cc 1st M 58 1938 M&| Seu B'vard—See ,frd Ave Ry.
Pltts & Ohnrletol——See Phila_Oo 1st ref 4 448 1958 ser A_. M&N 4 |[Seuthern 06111’0!111& Edison—
McK & (lon—Rep W Penn Rys, Rome (Ga) Ry & L 68 46 A&0 Gen g 5a Nov 1939 opt_.__J&)
Pittsburgh Suburban Water Sery Rome (N Y) 5 . Elec Lt & P— Gen& ref 5s 1944 F&A
1st 1 & ref 5 1958 M&S ‘ 18t ref 551 Refunding 55 1951
Pittsburgh Trac—sSee Phila o Ruhr Gas Oo }{ 53 A.__A&O i Refunding bs 1952____
Pittsburgh Rys—See Phila Co Rumford Falls Poa 4a 1945 A&O 8¢ Refunding 5s 1954 ~J&D
Piattaburg G & El 1st ba 19: Gen M 4}48 May 1948_. M& Bouthern California Gas Oor
Pomerania Elec. 6s 1953 Rutland Ry Lt & P 1at 55" 4a M&E Oollateral trust 58 1937 _
Portland General Elec Go— _||Safe Harbor Water Pow. O
,‘g 18t & ref 68 1958 serles O__J&D

18t & ref 4148 1960 &S 5 1st mtgesf 4 A
Bo 8l 4348 1979 Lot & rof 440 1052 ser B__M&S
54 1057 M&R

49 notes Jan 1 1933 63 68 |8t Oharles 8t RIR—8ee N Orl Ry
Portland (Ore 85 Clair County (Ill) Gas & Ei— 18t &rof
1st & ref g 93 95 18t cons guar 58 1959... .. M&F 1st & ref 4143 1961 M&S
1st1'n & gen 4 3||8% Joseph Gas—1st 55 1937..J&7 5 Bouth Oallf Telep 1st M 58 1047
Portland Gas let 58 1951 !’&A k1 sg Joseph Ry, Lt Heat & Power— Seuthern Canada Pr e Ltd—
Porvland (Me) RR 3 38 1851.. J&J 18t g 58 M&R 55 8
18t | & con m 58 1045 M& -l o] 1st
Porto Rico Telep 65 1044 Y_J&B A g 49 &
Postal Teleg & Oable bo *53..J&J] 21 p 5 Southern Oitles Utllitica Co—
Potomac Hdlson Ow~ 1st lien & coll 68 1958..__A&O
lat mtze 5s 1988 ner B _MAN 5 S fdeb 6s 1958 ser A_____F&A
18t M 4148 1961 series F._A&O M 4 B J& Seuthern Celorade Power Clo—
Potomac El Pow 18t g 68 1947 series A J&J
Cong M g 58 1938 guar..J&J| 101 L Southern Oounbles Gas (Crlif)—
Gen lien & ref 68 1953. .. _A&O 4 t Louis Public y 1st M 414519 &N
Power Corg of Canada Ltd— Oonv 6% not.eu 933 J&I = Southern Gas O
Oonv deb 418 1959 Ser B.M&8 8t Louls Springf & Peoria RR— lst 6 8 1935 ex-warr..__M
0"';3, R G 2 e sulfw‘%%“i‘ o o gan n | fumiit rdliter LoD
# b aul y Ry—=8ee Twin Oit; . a8 es, Ing—
942 Ser B._M&R 8t Paul Gas L!gy 4 1ot M o f 6340 1939 ser A_M&S
M Gen gold 5s 1944 M&R Southern Natural Gas Oorp—
Gen i 103 1st s f 65 1944 with vun-___.r&.l
- Balisbur f Without privilege T
Power Secur coll tr 88 40--.1&:1‘) almen ﬁ 97 103 |[South N E Tele J&D
Incomes June 1949 6 41 Deb g 58 1976, J&D
Providence Gas Co l1st 548 1942 105 8o O J&D
Prussian Elec 6s 1954 3 1938 F&A 75 18t g 5 9 Do J&J
Public Elec L Co & (8¢ Albans 6 Stewart Mt Power 5348 June . . ||{Sou Pub Util 1at 5a 1943----.]&.!
18t 5148 1956 A% @ 1932-1058 A&C 70 ||Southern Trm.%ﬂea Phila Qe.
Public Service Oo of Colorado— San Angelo Telep (st 5s 1958 F&A| . 75 ||Southern United Gas Co—
10t & ref 6s 1953 serles A..M&S San Antonle Public § 18t lien s 1937 with ware A&0
18t & ref 5348'64 serles B.M&B 8 18t ref 68 1952 gerie, A____J&J 99 |{Southern Wisc Pow 58 1938 _A&C N
Deh 68 1946.u.. eee---M&N| 8 18t & ref 5s 1958 ser B J&. 83 ||Southwestern Assoc Tel
Public Bervice Co of N H— 8an Antonlo T'r 1st 58 '49_ 83 18t M 58 1961 A&O| —eaa
1at & ref 58 1956 ser A-_M&N { San Antenfe G & K 58 1949-M&S ---- ep—
1st & ref. 414s 1957 wr Be A&O, 5 ||San Dle%o Consol Gas & Klec— 18t & ref M 58 1954 ser A_F&A| 1005§| 101
Public Service Co of N 1st ] 1939 opt 1914__-M&B - .--|{Southwestern Gas & Elec Oo—
18t & ref g 53 1956 0 21--A&O Wik o ser B2T"M 9877||" 18t mbge bs 1957 ser A e 3%3| 69 693
18t & ref 68 1066 serfes O_M&N| .| ... 4%% notes 1932 J&D ----|| 1st M 58 1957 ser B M& 65 69

b Basis, f This price includes accrued interest, &k La. 2 7 - . inim;
Hetiad o8 Mactroaland Toronto Exchangos. . st sale. {In London, 7 Nominal. r Oanadian price. s Sale price, s Minimum price estan-

pitized for FRASER
p://fraser.stlouisfed.org/
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PUBLIC UTILITY BONDS AND STOCKS

SOTI0R.—All bond prices are ‘snd interest wxeept where marked “¢” end income and delsulted bonds.

Bonds

Bid

| Ask.

Bonds.

Bid

Ask.

Bonds and Stocks.

Bouthwest.ern Light & Pow Oo—
186 M 581957 ser A F&A
1gt M 5 1957 ser Boooeee F&A

ﬂouthwestatn Natural Gas Co—
18t & f 68 1945 M&N

Southwestern Power & Ligh
Deb g 63 2022 series A .. .M&B

Southwestern Public Service Oo-—i
18t M 8 f 68 1945 ser A.-_.J&

Southwesteru States Telep Co—

Bol'tix M E‘G 1948
uthwes

437 wl&h ware. M&N
B ab lst rer 6& 05-A&0

ingf & N E
Sg'rlngneld (0) R
Btandard Gas &

8% g notes 1938

Debenture 68 1951 ..

Debeu!:ure [:T] 1966

9, conv notes 1935

Stanaurd Power & L Corp—

57
ndardez'unhc Service ug—-
1|t llag galwt% ;groB.-.--
e
s“ilnlg ?:I:oll tgdfi%ﬁ(;‘sgﬁ l(gr A_M&N
1 n orp—
sc%?':n noi:a June 15 1933.-J&D15
B o 70 1040, - o A&O
gfﬂf&%aﬁ:‘“&as Oo of Philadelphia
istefgbs opr 1 '5209 ‘07 A&O
Bu ar-l‘ower s

st M 448 197 <
%st M 6?196155 =
gﬁﬁ:ﬁ ‘I.A:g:: Bhore & Northi
t M g 58 P
Sylra.cusegmt;htlng gs 1951 - J&.D
1st & ref 5 &A
8yrac Rap 'l‘ga t{% égobs 1946. M&S
Tfl?véf:%faﬁ Plowd—See Foiexgn G
Hiectric
1‘1?'?%1 ggs lg:«);}ssht ov...J&D
Tellgpgone on J&D

95

Ten nesab:e Eastern Elec Co—

18t M bs 1943 F&A

Ref m 68 1855
Tenesssee Klectric Power—

18t & ref #s 1947 ser A...J&

18t & ref 58 1956 -cu--- J&D
Tenn Pow gu bs 1962 opt..
Tennessee ‘l”ubli% ?grvlce—

st & ref 08
Telnn ‘Water 18t 58 1946__--M&“
Terni Hydro Elec 634s 1953
Terre Haute Tmctlon & Li

0947 .

"Trac Lst 59 1937 opt.

Tel‘:: Elr:ctrlc Servica Co—
1st mtge 55

Dr
5 old 193
gen reFM ser U incJan 1960

Bou Boulevud g 58 1945 __J&J

Union Ky 18t 58 g 1942__F.

Westchester K1 18t b8
pol e 7 e oA

our o
Tﬂi‘;t ater Power 18t 5s "79. F&A
Toho Electric Power (Japan

1:: ef78 195 sefQAZ"-
Tokyo EZu, ngm Co (Jaoan&—-

18t g 88 1953 serles . _ . J&D15
Toledo Edison 1st 58 1947..M&S
Tol Frem & Norw—See Lake Shor
Tol G E & H con 18t g 58 '35.A&0
Toledo Light & Power Co—

5% notes 1932 &D
Topeka Ry & L 18t 65 1933 . F&A
Trenton G & Kl g 58 1949__M&S|
Trenton 8t Ry con 58 '38.3&J
Tri-8tate Telep & T

8 1942
Tgl}é é{n& énggr g
—Bee
T::Sy( (gmsl%dg § "23 ext to '39Mg
8
281131':& 20th Sts—=8See 3d Ave Ry
23d Btreet Ry—See N Y Rys
Twin Olty Rapid Transit Oo—
1st len & ref 514s 1952__J&D,
8% Paul Oltg lltl% 68 1932 A&g
1st cons 68 g
()'abla con b L0372 2238315

ant
Twin Smtes Gaa & E
18t & rof 58 Oct 19’53
1% | & ref 5148 1945 Bor A_M&S
Twin States Natural Gu (Jo‘&A

o f 78 1952
Ujlgawa Elec Power (Japan
1st M s f 78 1945

Queens|O

d&| 7
J&

57

59

22
64
71
46

35
91

.83

Unlon El Lt & Pow Qo of 8t L—
18t g 68 Sept 1 1932 sbpd M&S
Ref & ext bs "33 o &N
Genl mtge 5a 186 ser B..F&A

Union Hlec L & Pow of Illinois—
18t g 5148 1954 serA J&)

Jnlon Elev RR—Bee N

Union Ry-~B8ce Thlrd Ave Ry

Union Trac Oo of [ndiana-—
lat 56 19 ext at 6% 6o '32.J&)
Indlanap North 88 1932..J%J

n Clty 58 1936..J&J

Unlon Water S8ervice Co—
Firstlion 54498 1951 ser A_M&N

Unlon Water Wks Co—
ist len 5lgs 1942 M&8 16

Unit Elec Oo of N .J 48 '40..J&D

Uuigey Hlec Rys (Providence)—

Crior ton M 48 Jan 1946 ser B.
Prior llen m 69 Jan 1946 ser O..
3en rof M 58 Jan 1951 ser A
Gen ref M 4s Jan 1951 ser B...

United Elec Serv (Italy)—

Kxtl 1st 8 f 78 1956 ser A..J&D
Without warranu

United Fuel & Su
18t M g 63 A

Uuitea Gas & K ﬁ F‘) 59 33 J&J

Uoited Mum Uo ew Haven
1st 48 Feb

Uaited Light & Povver (Jo-- e
Deb & 6333 1974 MEN

lsb l & comul 5}{3 1959. . A&(

1975 M&R

Unwed it & Rys 18t b3 *32. . J&D
18t ] & cons M 68°'52 ser A_A&O
Deb g 5 81952 F&A

Uni&ed Power & L ght (Kan-ns)-—-
ist mtge 58 194 ser [ B...F&
Ucited Power &
United Rys tr ccfs 45 "49.3&)
Unlte«]i :’ublle Barvice Oo-—

1st llen 5348 1947 ser B...A&O
1st llen 6s 1947 ser O A&O
Unit Rys & Eloc (Balnlmore)
18t consol g 48 1949 &8
ist con M 65 1949.. Y
{ncome g 48 1919 op
{nc fuading g 59 19'&6.-.-1&1)
Balt Sparrows Pt & Ches—
gu 448 1953--_-!&“\
Ba.]tlmore Traction
No Balt Div 18t 58 42 J&D
Oent Ricuu M g 53 1932 M&N
Ext Imp 8s 1932 . M&S
Extended to 1934 at 6%_-
Lake Ko K1 1st 83 '43.M&B
Unltsd Railways of Havana—
q 7348 Feb 15 1936 .. F&A 1b

{lo m Ry3 (Phua)—See Unn P&T

Ualted Rys of St

Gen g 48 July l J

Ofty & Sub Pub Buv 5- '34.J&J
Ualted Traction (Alban, y)——

Oon g 4348 2004

Albuny Ry con ‘VI s g '30 J &)

Gen g 58 &

Tro H;y Rlv) &0
Onit (Pitts %—-See Phlla Oo
United Ut.ll 18t 68 '43 oi)

United Wat G &
Unterelbe Power &. Light Oo—-

S fM6s 1953 A&O
Utah Gu3% ()oke 18t 58 1936. J&J
‘Utah Lt & Tr 18t 58 9 4
|Utah Power & Light
Deb 63 Maidl 2022

a L lnt
Ubﬂltlen Powet &

Deb gl 19?9 wlth WAIT.
‘Wthout warrants.

1988 scucaivian J&D
Utilities Service 68 1953

Vuginie Pow 1st 65 1942._J&D
Va Elee & Pow 15t 58 19055 . _A&O
10-yr sec conv 5345 1942 _M&S

Virginls Public Service Uo—
1st & rel 5148 1946 serA_ P& A
18t & ref 5s 1{?5&) ser B_... .lII&D

N ‘38 ... J&D
Wash Alexandria & Mt Vernon—
1st ¢ 68 1956 opt Lt

Uertificates
Wnshlxhl/itun Balt & Ann Hl—
53 Mar 1941 op...M&8

434 % notes 1933 - i
Wasmngton Gas & El Co—

19, M&
Wash Ry & H] g 4s lBﬁl.-.-J&D
Anacost & Pot by 1949.._A&0
cruarantoed. . . cermacae. ..
Olty & Bub bs g 1948, .
Washington & Suburban Cos.:
Coll trust 5348 1941 M&S
Washinstun Water ower Co—
Ist vef 58 1939 0D cea o J&J
1st & gen 5a 1960 &J
Waterbury Gas Light Co—
18t ntge 4 449 1958
Waterloo Qed Falls & No Ky—
ist M s [ g 68 1940 op 16_-.1&.1
Oertificates of de
Watert'n L&P-—80e
Waukesha Gas & Electric Co—
1st 58 195!

9. &.
IWesLuhescer Elec—=8ee 3d Av Ry

100
100

100

SRR

RN

100%

1003

W OO =
ROOD Grwwnbows

Way O
i &

55

52

63
100%
.95

; Wesuphalla United #l br

&
| whatcom Co Ry&Ls 8s '35, M&N
i| Wheeling (W Va) Elsctric Og—

\|White Line 8t Ry
i lcmcn Water 63 1949

Westchester Lt 186 g 6y '50‘-3&1}
N Y Sob Gas—{iat ¢ 5’40 M
West End 8t Ry—See Boston E
West PennElec. deb 58 2030.A&0

West Penn FPow
lat M 58 ‘46 op '2[ ger A. M&‘)
tst M 5 1963 serfos B......M&
ist M 5548 1953 series ¥... \&0
Ist M 58 1956 serfes G ... J&D
150 M 44 1961 ser H......J&X
West Pena Tr 18t 58 1080.-J&1)
W Phila Pans Ry—=S8ee Palla R T
West Texas Utilities Oo~
1st M 5y 1957 aer A
West Virginla Gas Oo
18t 3 € 6345'37 with war.J&D
west Va-Ohfo River Bridze—
1let M G148 1952
westerly L & P 5s 1937. .. d&D
westorn Mass Cos
44 % notes ‘icpb 15'34.M&S15
Western N ¢ Utliltles Ay 46.J&D

951

western P L & Telep—

18t 1 coll 88 1948 gser A.._ . F&A

2-yr 6% notes Feb 15 '33.F&A
Western Puolic Servk'a

1st & ref 534s 1960 A
western T & T coll tr g 5 '32 J&J
western United Co

Ooll tr s £ 614s 19!?
western United Gas & Lllec U.&B

1 M&
Mut UnBs exc at 5‘7.90 41. M&N
Northw'n gu g 414a 1034..J&J
western Utilitles Corp—
1st coll tre f S51gs 1948 .
534 % notes Nov 15 1932.M&N

let M 2f68a1953

1st M 58 1841 opt.... .
63 193

Wichita RR & nght 58 1932

1st M 88 1958, ser B b
1st m 5s 1960 ser O__ &N
W'msport Gas—1s8t g 5¢ 39-!‘&.A
Willlamsport Water Co—
Wlllst mgto
i
Ou

wisconsin Electric Power Oo-—
1st M 53 1954 ser A

Wisconsin Gas & Electric—
1st g 58 1952 opt 1919_.. J&

Wiscousin Hyd Jo—-

&
{sconsin Mlnn Ll ht & Power-—
18t & ref Bs 1944 opt 19--!!&
Gen & ref 78 19047 ....... &I
Isconsin Power & Light-—
et 1 & ref 58 1056 ser K. M&
at llen & ref 58 1958 ser ¥ J&D
sconsin Pow, nght & Hent—
18t & ref 58 194 J&
Isconsin Public Barvlce Corp—
18t 1 & ref Bs 1962 ser A-.-Agz
8t & ref 5148

Isc Pub Servlcs Oo—

15'. & rof be, 1942 J&J
Wisconsin R ngm & Power—

1st & ref 58 1933 F&A
Wiscon Riv P'ow let 581941 M&.N
Wisc Val El 1st & ref 5s "42M&N

st mtge 5 2 M
Worcester &

lst af

kin

Ry

York Haven Wat&P 1st 58’513 &D
York Rys Ist M g b8 37 opt.J&D|
Youngstown & Ohlo River—

1st M g ba 1936 opt 1815._A&X0
Youngs-8Shar Ry & Ls —See Mah&
Youagstown & Suburban Ry—

1st mtge 5s 1936... ... M&S
Zanesv Ry L & P—8ee Ool New &

PUBLIC UTILITY STKS.
Alabama Power $7 pref.
ferred

Par

Allegheny Traction—ges Phils
f\xgtl*r Olities Pow & Light cl A. 60

te. .
&mer DisTel of N J com (no pur)
Preferred 100
Amer Elec-Power $4 or . ... (1)
Amsr & Foreign Pow cem (no par)

7 Preferred
7 second pref seriea A
$H cum pre!
Warrants.
Amer Gaﬂ &
$6 o

(no par)

erred awalt)

A mer Gnl & Pow $6 1st pref_ . (1)

Amerlcan Light & Tractlon....25
-Preferred 2

$7 cum convy
Arger Power &
$6 preforred .
§5 pref ser A
Stamped

-
&=
S

=
B QR AR e

ZZ & re
a.o.a.‘.a.'a.s.aa.-.-. EET

!

)
©

e&

—

.
1 O~ qUO

b Basiy.

d Price per ¢nare not per cens. [ Hlat price. & Last sale {10 London. n Nowlnast r Cadadiau price. s dale prics. ¢ New stock

pitized for FRASER
p://fraser.stlouisfed.org/




PUBLIC UTILITY STOCKS

SOTIOS.~Al bond prices ara #and intorest” except where marked *“{”and incowe and defaulted bonds.

Stocks.

Par.i Bid. | Ask.

Stocka.

Bid

Ask.

Stocks. Par.

Bid.

Amer Public Service 7% pref.100

Amer States Sec, com A. (

Amer States Pub Ser
6 preferred

<
|ARARR

Preferred $6 serles..... T
American Telep & Teleg
Amer Wat Wks & Elec com.-..(f)
Com voting trust ctfs
$6 1st preferred (1)
Appalachian El Pow 7% pref-lOO
Appalachian Gas Corp com ..
f7 conv pref mer A....
1zona Edlson 634 % D!
izona Py

Common class A
Original pre!
4 preferred
b preferred
$6

3 nture rightl..
Oommon rights...

Pub Utilities co ¢
Ansoclar,ed'l‘elp& Teleg ($6) pref (1

$7 first p)
Ansochted Telep Utilcom A.. g
1

Assoc abed

6 pref with w

Athntlc Olty Eiec, $6 pref-...
Bangor Hydro Elec com.
7% pre mg_-.--

$6 D!

s Power, pref. . s
Bell Telephone (Oanada).....100
Bell Tel % D ----100
Bingham n L H&P $6 pf..(
Birmingham Elec $7 m'ef-.--

$6 preferred

Birmingham Gas $6 pref ( )
Blackstone Val Gas & E pref_.._50|d
Bleeck 8t & Ful Fy—B8ee N Y Rys
Boston Klevated RR com.
Brazilian Tr Lt & Pow ord
Bridgeport Gas Light...
Bridgeport Hydra lo Co
Brit OoIBPow Corp A

Olas
Broad River Power 7% Dl‘ef-_l()()
B'way & 7th Ay RR—&ee N ¥ Rys

Brockton Gas Light Co vt c---‘.b d

eferre
Brookl n Union Gas....(no
Buff Niagara & Easé Pow pre
$5 first pref
Oalgary Power..
6% cum pre!
Calif-Oregon Pow
6? prererred 8

Qan Hydro-El Corp

Canada Nor Pow cum
Preferred

Oape Breton El Oo pre!

Onpltal Trac (Wash, D O)auw

Carolina Pow & Light $7 pref
$6 preferred

Oenu-al Ariz L & Pow

Oent Arkan Pub Serv

Oent Crosst RR—8es

Oentral Gas & El1 Co 38}4 prel ( )d

] = -
S == =.
RRARAR ARRKA RRASKARARR AR ﬁ.&&

13 ]
(S ] :
1

d e,

)d8
d7

.25l
(t)|d 82

G & E COM V6 Come 141
Oent ud om v 1(O&d

6% preferr
Oentral Ilinols Light 6%
Oent 11l Pub Serv pref... no par)ld
Qent Indiana Power 7% pref.100
Oentnl Maine Pew 6% pr --}00

Oent I\sts Val Elec Prop pref- 100
Uent Pk N&E RR—See N Y R
Qentral Pow & Light 7% Drat_wo
Cent PubA$erv (Del) com ....

ARARRKR

preferr.
7 prior pref
Oentral States Eleo Coxp
‘o - - -
6% gt:.m pref (without w:
arrants. .
8% conv pref... .ea-
$ opc conv pref (ser 1
Central States Pow & L $7tpf ﬂ)
Oent Vermont Pub Ber $6 p .
Ohes & Poto Tele of Balt pref.1
Ohic Olty & Oon com part ctll-(t)
Pref partic ctf-
Ctfs of de
Obicago Oity
Certificates of deposit
Chic Dist Elec Generat $6 pref (f)
Ohlcaéo Rys partic ctfs series 1..

Beries 3
Serlel
Ra

p Tran
Oertmcatel of depollt
Prior preferred

7.2% prior pref ser B 100
Obris & 10th 8te RR—8ce NY Rys
Olncinnati Gas & Electric pref 100

7214 ||0Consumers Gas (Toronto)......100

Olncinnati Oar Oo class B
Preferred

Olncinnati Gas Tran:
Olnc New & Cov Lt &

OlPrle’ teld Street Ry -50
ncinna reet RYoecnua.
Olncin & Suburb Bell Telep-..50
Oltles Service eom-.-------.-__
Preferred
Preferred

01
ac-_.
(1]

SO—+
R KARR &&ﬁ-

AURR

Preferred 100
Oltizens” Pass Ry—8ee Phila R T
Oltixens Traction-—See Phila Oo
COity Pass Ry——See Reading Tr
Olg Ry (Danon. Ohlo) 00

erT

Oleve Elec Ilum common ....(t)

6% preferred. ... 1

Oleveland Rallway..
Oetblﬂcabes of def

Coast Oo Gas & El

Colum G & El Corp (Del) com (t)

6 % preferred series A 100!

5% preferred series B 100

Oo] D l& Marion eom-( )

!Oommunity Water Ser com ... (1)

Oo!

Com'wealth Pr Oorp Bg; pf.-lOO
Commonwealth & Sou Col
Opclontal warrants

$6 pre! t
Com'wealth Utilities ¢l B.... (1';
Community Power & Light—
First preferred 6% 100
Coney Island & Bklyn RR...100

Qonnecti

<100/
Consolldated Gas (N Y) com.-(I
$5 preferred )
COonsol Gas Utll class A
OlassBvtc )
Cons 'l‘rac of N J—8ee P 8 Oorp
Cona Trac (Pittah)-—~See Phila Co

QOensumers Pr (Malne) pf 6%-.100
8.6% fpr 0
$5 prefe n'ed
Oontinental Gas & Elec com.... (1)
7% prior preferred
Continen Pass Ry—BSee Phila R T|
Quban Telephone com 00
Preferred

Oumberland Co(Me)P & Lt pf
Dallas Power & Lizht 7% pref
Dayton Power & Light ﬁ%pref
Denver Tramway com -(

Praferred
Derby Gas & Elec $7 pre|
Detroit & Canada Tunnel.
Detrolt Edison
Duke Pow

Duqqesne Gas Corp com

Duguesne ngm——-see Phila Co—

Eastern Mass 8¢ Ry com 100

First preferred stamped
Preferred B stock.

Adjustment stock.

dastera N J Pow 6% cum

Kast Shore Pub Serv 653

Eastern Shore G & El

Eastern 8tates Pow Cor eom(B)

$7 pre{ without warrants ...
profiiciiccaadidie

Hastern Texas Klec Co

Bastern Utll Assoc com

Oony stock

= {
Preferred 100
HEast Read'g El—-—-Bee Read’s Trac
Edison Elec Illum (Boston)..100

Eighth Ave RR—See N Y Rys
Klectrical Securitics, 5% pre( 100!
Electric Bond & Share .. -=(f)
$6 preferred..
$5 - preferred....
Elec Power & Lig!
Allot ctf for pret 70% pal
Second pref ($7) ser A
$6 cum pref

Eliz & Tren RB-See Pub 8 0
€1 Paso Elec Oo (Del)._..(no pa!
Preferred series A 7%

rp com} d

Qonnectlcut Elec Serv com-.-(t) a

()d

—0-—0-‘_ —
- n.n.n.n.n,a.h. R

Edison Elec [llum (Brockton)._25(d

Preferred sories B

$14% preferred.
6% preferred... 0
Emglre Power Oorp partlc stk.(
preferred
Empire Pub. Serv, com. A....
Englnaers Pub Serv com

35K Dre?r(wlbh warrants)..( f)
6 preferred ...
Erie lﬁightmg pr

HEuropesn Elec clasg A
Option warrants

Fall River Elec Light

Fall River Gas Works...

Federal Light& Tr com
Prefarred ($8) mammaa..

ST
ARKRARRRRR R

1

1414

s

Fairm't Pk ~~Beo|Phila R
8 & Hadd Pass Ry oela o4

14 ||Jersey Cent Pow & Lt

Federal Water Service com A -( y|d
$ d.... ) d

Florida Power & Lt $7 pref.
Florida Pub Serv 7%, rxi:'e f....100|

tranklin 'Felegraph (guar)....... 10!
Galveston—Houstgn( lec )C'o-. 100
Gon s of B Godady- o

a ec of Bergen Coun 00|
Ge(n): Gas & E}ec (f)ell') com 2 -{1‘

$ B

Gen Itallan Edison Elec Oorg—
Amer shs for ordinary st -
Gen’l Public Utllities $7 pfd..
Gen Wat Wks & Elec com A
7% preforred

& eso?- %mDIl;(Wlth cgm m;rch War,

g oW referred..
Gold & Stock 'I;e eg (guu)...-lO
Greenws %3‘2 "&’ S5 D100

wich Water 8

Gulf States U a 6 o

$5.50 pref.________ "
Hackenuack Water
Preferred....
Hamilton Gas
Hartford Electric Light
Hartford Gas com

Haverhill Elec Light.

Haverhill Gas Light

Holyoke Water Pow

Houaton L & Bos Destz=-100
uston

Houston Nngt:u.ralo(;‘rwagref g ra--100

Stock purchase w.
Hudson County ,3"’"“
Idahe Power 79,

od
North Utilities 6 f
lllum & Power Secur lst?ﬁ?:? igé
Indiana Consumers Gag &
By-Products s f with Walvawa-n

re
}g]éng Uclgtl'i_” partic X i (
rboro Vi
X 9“ ot&u ;t trust ctfe..100
ntercontinents Pow Co com A
Internat Hydro-El Syst A. --g
Internat Ocean Feleg (guar)._..100
com

—
=

Internat Power

(nterna.tlonal Ry véc...

Internat Su
International :ge.en & Tel BR--%;)
In%agmtl%na.l Utilitles A

-
ARRBARR RIAS Q. h.h-

o

American shares
Jamalica Water Supply ?ref_-..
%pref 0

K

8% vreferred. ..

Kansas Olty Pub 8erv co
Preferred
&ansas Klee Pow 7%, pref. 100
Kanaas Gas & Elec 7Y%, pref--]
Kentucky Hydro Elec 7% pf.-.
Kentucky Becurities Corp L
Preferred ( )
Kentucky Utﬂmeu pref..
Junior preferred.
Eeystone Telephone prefer
Kings Oo Ltg 7% pref...
5% preferred
Laclede Gas Light.
Pref

erT
Lake Sup Dist Pow 7%, pref..100
Lake Sup Dist Wat & Imp pref. .
Lﬂxlnigtnn Utsilities 634 % pf..100
Lincoln Telep & Teleg com.--lOO
Lone Star Gas Oorp

alos
Loulsla?m Power & Ligh
Louisv Gas & Elec com
Logl:gﬂle Rallway Ce
Lowel Erocisic ’L‘n&iiii"“"
Lowell Gas

100
G k B Qerp, °¥ta! 100

pri

g
Marconi Wirel (Oanada)
m rket 8t Ry (San Francisce).
Prelorred.. . . cosswsanansas 00
Prior preferrad
preferred

Foreign Light & Power units... (1)|4 30

=8
= e O (=]
| RRRAAURRARARR A& ARARRR RRARRR
15 Pt et DD

a Purchaser also pays accrued dividend. d Price per share, not
price, s Sale price. ¢t New stock. u Ex-warrants. o Old stock. w
on Montreal or Toronto Exchange., ® Without par value,

t. h Ex-stock dividend. k Last sale,
G;‘:10(‘)’(’):“7.', m)clt dividend. z Ex-dividend. y Ex-rights. z Minimum prlce established

I In London. 7 Nominal.

r Canadian

pitized for FRASER
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PUBLIC UTILITY STOCKS

Stocks.

8tocks. Par

Bid., | Ask.

Stocks. Par

Memphis Natural Gas.
Memphis Pow & Ls, 7% pf-no par
Metropolitan Edison 0 Com...
37 proferrodav - m meccmemmn-
$6 preferred series O
Middle West Utilities z
$6 cum pref without war...
Warrants A

7% P
iss P(i‘weir l% Lllg,ht 6 l;%e
igslss v Pow pr
issour l12—'1113 Ber 7% nrer_-..-loo
nhnwk—HudFon Id’owet 18t prf
Second_preferre
Monongahela L & P—8ee PhilaOo
Monongahela 8t Ry-—Bee PhilaCo
Monon- Wosb Penn P B 7% pr_26
Monsreal L. H & Pow, Cons_(1)
Montreal Telegrnph--- -40
Mountreal Tramways 1
Mounntain rﬂtatel Power. com.. 1(66
Preferre
Mm?l'ibam States Tel & Tel...100
Municipal Service preferred . (1)
Nassau & Suffolk pref---
Natlonal Elec Pow cl
7% preferred
6% preferr

M
M
M
M
M

d

$6
Nat
Ol

1% 7}{0 conv pref (wlth WAIT) we (J&
Nebraska Power,
Nevadn—o?lm Eleemn. COMie e
Preforr 100
Newark Consolidated Cias 1
New Eng Gas & Kl Assn $6 pref..
$514 preferred stampi (t

Preferred 1
New England Power, Co. pref 100
New England Pub Serv com..... (1

$7 prior preferred

7 prgerred
§3 convamble preferred

$6 prior pref.
New England Tele]
§ En L &: P
oW aven
N J & Hud Riv Ry & Fer rel lc
New Jarsey Pow & Lt § ”)
New Orl Pub 8erv, com )
7% preferred 100
N Y Oent Elec Corp 7% pf--.100
N Y Mutual Telegraph 26
N Y Power & Light Uorp $6 pf (1)
N 7 onpretarted = .100
ya Corp
Bleecker 8t & I
B’way & 7th Ave guar
Ohristopher & Tenth Bta
El§hm Avenue,

(=4
=1
ARKARKAR

Sixth Avenue eld

‘Pwenty-third 8¢ guar... ...
NY&QueensElL&P com..

Preferred 00
N Y & Richmond Gas 6% pref
New York State Rys. cem 100/

$7 preferred ser A.

£8 dividend pref

Y Telephone &
Niagara & Hudson

Optlon warrants A

Option warrants B..

Option warrants O...
Norih American Oo co

6% preferred
North Amer Hdison $6 p
Nerth Amer Lllﬁht & Pow, (f
Nor Amer Utility S8ec—Com.

18t proferred.... c v vimcann
Nor Bost Ltg Prep com -

Preferr

6& % Jreferred. o
Northern Mex Pow & Dev com
Preferred

0
Nor Ontario Power Co 6%, pref
Nor 8tates Power is) pref.
Nor States Po‘vlver( el) com._ kil

efer!
Northwest Bilectric 6% D!
Preferred 79
Northwast Bell Telop 6345 DE-100
Northwestorn Yeleg (guar)._.__50
Nova 8cotia Light & Pow oom(';)
Ohio Bell Tele prel‘ (
Ohio Edison $6 pref.
$7 proferred... - -
Ohlo-Kentucky Gas.
Ohio Power 6%, pref.
0%!9? Public §$v pref A (7
0,
Ohio Rlver Hdison 7%, pref
8h}:hvule(y} Gag fcomxgr(:)yn v d
oma Gas 1ec 7% pf..100
Okla Nat Gas Corp 634 % pf-_100

]
=
a.n.m Y

erred 100
Nstlonal Power & Light com--((t;wd i

=]
AURARAK/R
O

. 2
Pnclric Blghﬂng Oorp com---zT)

= Ehiladelphia Elec Oo

0
5% || Pablic Serv. Oo of N.H. $6 pt. (’r)

Rap
- Rhlna-We-tph

Om & Coun Bluffs Ry & Bdge pf.
Omaha & Councll BlutfaSt Ry o

| [ A
Pacific & Atlantic Yel (20)-.-
Pacific Gas & Electric
F‘lrst preferred (6%). ..
referred (534%)

Preferred ($6)

Pac Northwect Pub Serv.
Prior preferred
Preferred

(=1
il j=1
RARRARKR RN

Penn Oentral Lt & Pow $5 pref(1)

Penn-Ohio Edison 7% pr pf..100
$6 preferred (1‘
Wnrranls-

Warrants B
Penn—Ohlo Pow & Lt 7% pref.100|
$6 preferred
Penna Gas & Elec Corp $7 pref
Participating class A stock. (1)
Penna Gas & Hlec Co 7% pref.100,
Pennsylvanla Pow & Lt $7 pf. g)

=
n.n.n.n.a.

8t Ry._
Pittsburgh & B'ham Tr
Bub Rap Tran 8t Ry
United Traction-pref_ ... 50

Elec Pow pref.

50,d
nﬁer guar 50,0
Continen Pasa nd)--60 d
Falrm's Pk Haddl n....5
Frandf‘d & Southwar Pns 50d
Germantown Passengel 0
Green & Coates Bts ( 16 pd)- 50
Hestonville M & ¥ 150
Preferred .'gg g

50,d

50d 2

50'd

5(]d 7

G

& Northern R¥ 100
Birm 'l‘r-—See hils Co
Port} Elec Pow 6% D! 1
Portland Gas & Ooke 7% Pf-.100]
Porto_Rico Telep com
Postal Teleg & Oable 7% pr 100

Potomac Edison Co 6% pref_100/d 76

Potomac Elec Pow 6% pref..100,
ed 100

Providence Gas (free s ck)
COertificates of de;

Public Berv of Oolo
8% pref

Public Servy Corp of N J..(n0 par)
8% preferred. 100
7% preferred
6% preferred
$5 preferred. _ .

Oonsolldated Tra =100
Ra id Fransit 8t Ry Oe....100,
ersey Gas & Flec Trac..100)

Pub Serv El & G $5 pref 1)

Public Serv of Ind $7 pref... f)
$6 preferred

Publl‘. Bervlce Oo of Nor lll--('r&
6% preferred.

'{ preferred
Pubifc Service of Okla 7
$5 preferre

d Pr %z Lt $6 pr
Quebec Power common. (
Queenshoro Gas & Kl 6% pf..10
Radlo Corp of Amer (1)

E cum pref A,

g cum pref B (
ran 8t Ry—=8es P 8 Oorp
lec Pow Amer shs
Rhode Isl Pub Berv pref.

Olass A

Rochesl:er Central,
6% preferred 2100

Rochester G & B 7% pref B--lO()
8% ovreferred lerlel (o] 100
8Y% preferred series D

Roch Tele

Rockland

Preferred. . .l cucuean
3t Louls County Water
8¢ Louis Pub Serv..

w++ 32 'L""'Q
RAAR San a8

o ——
ARRRA [AR

$5 pref. (Tg‘d 2

1
1
1

BOCOCOE SOt Mu»—u—-“«
N N QNS ot

105
40

-||8ub R

anunnuh El & Pew deb stk._100
6Y% preferred 100
Seaboard Public Service Co—
$3.25 conv pref with warr..

ty Cas & El 7% pf..100

Sierra Pac Elec pref. 10
Somerset Un & Middlesex Lt.100
Southeastern Pr & Lt com-_(fz
Preferred ($7) (t
Participating preferred

% preferred series O. ..
B o preferred aerleﬂ B
preferred series A 2
Sou &allf Gas Oorp $6 3¢ pref..(t
Sou Calif Gas Co 6% pre
Southern Canada Power.

Preferred
Southern Oltles Utllities
7% preferred.

$6 prior preferred-
Southern Col Pow com

Preferred

South & Atlan Toleg (guar)._..25
Bouthern Indiana G & K 6%pf 100
7% preferred 00
Southern New Eng 'l'elan-_n-mﬂ

Jer G El & Tr—See P 8 Oorp.
Southwest Gas Util com
$61¢ preferred
Bouthwestern Bell ‘!'ele? 9;)r 100
Southwestern Gas & E1 f.100
Southwestern Lt & Pr com A..({)
Common class B_--.---..._s ;

ingfleld Gas & Elec pr:
Sprlnxﬂeld Mass.) G L Oo vte.2

Mnss) St Ry Oos pl’.-lOO
Bprln éa lley O I
Standard G:in & E‘l;}c com (no par)

o
a8 RARRKRA

——
&&&ﬁ-ﬂ.ﬁ&ﬁ.h&k

(1)
Ry—8ee Phila Oo
SBuperior Wat L & P pref. 100
8 Amerlun Elec
Syrncuse Li

X% pr
8% proferred--
Tampa Elec
Tennessee El Pow lat oL (71%)

18t preferred
#ref.---
of..100

Terre Haute 'l‘r
Tex-Loulsiana Pow 7

Texas Power & nght 7 % pref..
Third Avenue Ry

n
Stdndard 'l“elep $7 pref.

/||{United Rys & Kl (Balt) com...
)

Toledo-Edison pr A
(I'7 preterredp s
n ref

'!'rl-State Tzlep & 'raleg
Preferred

23d Btreet—dee N ¥ Rallways
Twin Olcy Rapid Transit.
Preferred

Twin States Nat Gas partic A -(T)
Union Elec L & Pow (Ill) 6% f
Un Kl L & Pow (Mo) 6% pf--100,

7% preferred
Union Bt Ry (NewBed.Masg).1
United Corp
3 uumlil‘atlve preferred ...

United Gas & Elec Oorp ref 100
United Gas & El of NJ 5
United Gas Co

7 pref serles

ﬁ.ﬁ.ﬁ.

[y
- 1~
[AURAAUR[AURR,

United Lt &ﬁ‘r com A.

6% cum. 1st pref...
United Pub Serv com. .

$7 preferred
Unlted Pub Util $6 pref. (
Utah Pow & Lt

$7 preferred ...

$6 preferred
Utica Gas & Elec
Utllities Power &ed l..t (o)}

of 1
K (no par)
New when

$6 preferred
Vlrginln Pub Serv 7%
W?gthalt & Annapol

R
Sov 83 Iz
&R&& AR ARAR |/h ARRR

0 D!
Wash (D O) Ry & Kl com--_-l()()
Pref 100

erre
Washington Water Pow Os...100
Wayne United Gas a
Western Massachusetts Ool--(ﬂ
Western Power Qorp

Preferred
Western Union 'l'elegraph----loo
West Penn Elec Oo Class A

er

8% preferred
Winnipeg Elec Co..
Wikconsts Power &Ligh ool

sconsin Power ght 6% Df.

7% preferred 00
Wisconsia Pub Ser Oorp7%pf 0
Wisconsin Telep 7% pref. 10
Yo;ll_: (Ps) Rullways common

bt =
Lol (=3
ARRRRANSALRARARKAA[RILR
00! O

a Purchaser also
price. s Sale price, stoclk

u Ex-warrants,

Daﬁe v.tr:m‘ued dividend. d Price per share, not per cent. h Ex-stock dividend. k Last sale.

1In London. n Nominal.

r Oanadian

v Old stock. =z Ex-div. y Ex-rights. z Minimum price established on Mont.real or Toronto Stock

Hxchange, (f) Without par value,

gitized fof FRASER
p:/[fraser.stlouisfed.org/




Industrial and Miscellaneous Securities

Under the heading “Industrial and Miscellansous Securities’” ‘we Include all issues which do not appear
under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” In the case of stocks, how=
ever, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and
Safe Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.”

HOTICE.—All bond prices are “and interest’’ except whore marked “f” and income and defsulted bonds.

Bonda. Bid. | Ask. Bonds. Bid. Bonds.

INDUSTRIAL AN
HWISOELLANEOUS BONDB
Abbotts Dalries deb 68 19042 M &S

Abitibi Pow & Paper—
1st M 58 1953 ser A
Abmham & Straus Inc—
; 5148 1943 with wz.rr--A&O
Acadia Sugar 53 1946.--
Adams Exp eoll n' g 49
Ooll tr g

Ala Steel & Shipbldg—See Tenn

Alaska Gold Mines deb 6l'25M&8 81

ubDeb 88 1?2{3 ger B Bl
any Per rapp ng orp—-
hf. coll tr 68 1 A&O|
Pacific Graln ﬂ- 1046_...

Alguma ‘Steel 1st 55 1963.....ALO
Allied Packers deb 68 1939..J&J

18t M & coll tr 88 1939....J&J
Allls-Chalmers Mfg Oeo—

Deb gold 58 193 M
Al ht:e ”ona%g Steel OMD—H&B

gtaf7e1

uminum Co debs 5s 1952_M&S
Aluminum Ltd s f debt 58 "48.J&J
Amalgamated Sugar Co—

1st s f 78 1937

egates

s SOth war P &A
Wlthont warrants

Amer & Continental 5s 1
Amer Oyanamid deb bs 1042 A&O
Amer Ice Co deb 58 1953...d&D

Oony 5348 1949 .
Amer La rnnce Fire En
&ﬁ 5
Am nc d{ af us 1939.A&O

6}{% g notel Apr l 1934 A&O
American Meter 6a 1
American Piano 6s 1935
Amer Radiator deb 4148 ‘47 M&N|

American Rollin 11—
Sinking fund deb 58 1948--1&.1

Amer Service deb 634s 1
Amer 8melt & Ref 58 1947--
Amer Solvents & Ohem Corp—

8 f deb 6148 1836 wlth warh!&
Amer Sugar Refg 68 1937.--1&1
Amer Thread 1st 5}4s 1938.M.

Am Tobacco deb 4s 1951. F&A
Amer Type Fdradeb g 81 °37.. ME&N

Deb gold 6s 1039 ... M&EN

Deb gold 8s 1840, &0
Amer Wire Fabrics lat 78 "42M &8
Ari:er W;I&gapu 8 f7-6s 39-53

b 6
Amoskeag Mfg 6s 1948
An]sl o-Chilean Cons Nitrate—
eb 78 1046 M&N

Al 4
Anbestos Oorp of Oan 5s 1942.J&.
Asbestos Oorp l.étdﬂln 62 1941. JJ

1 6a, 195
Asgociated ohe% notes ‘38 i
Auocla.l;ed Slmmons Hnrdw Cos|
% 8 notes 1933....J&J
nlt & 88 deb 7I 34--J&D
Oertlﬂcates of deposit.

d stk instead of bds

Indies 88 Lines—
58 Jan 1 1959....d&J
Atlantlc fin deb 58 1937..J&J
Atlantic Steel 1st s f 68 1941_J&J

Aoy Heh 5 ven 1643
onv de

Autocar Ce. 1st 78 1937---.M&N

B
81871
Bll wln Locomotlve Wor
yr }{‘7 nol;el 1933-._M&S
1st d (0 M&N|
Baraqua u ar (Com ora
Bngncum 148 1937 ... .J&J 15|
Certificates of deposit
gat‘:’l‘}::l Petrol 4}48 gu 1942 J&J
» ve
A ut ba 1942 With warr. F&A!
B m;xlt‘)ut vlv:rfan
ayway Terminal—
8t m 614s 1946 J&J|
Beacon Of deh A 19'%8 cins M&N
Beattie Bugar 7}65 194
Beech Oreek C & O 68 44-.1&1)
Beld'g-Hem’ wayo% notes ‘36 J&J
Belgo-Oan Pap 1st 68 1943.J&J

Oo— |
notes 193?._-J&D

9634
344

i

99
35

70
64
10

: deb 58 1943
Clearfleld Bit Ooal 48 1940..3

Benerlclal Induu Loan Oor p—&s

Purch money 58 1936, .--J&J
Steel 58 1937.J&J
Bluff Point Land Img)
18t mtge guar 48 1940,
Bohemian (First) Glass Works—
1st 78 1937 without wm--J&J
Borden Mills 1st s f Gs 1934_-F&A
Boston Store (Chic) 5s 1938
Boston TFerm Co 3348 1947.F&A
Botany Consol Mills 6348 '34 A&O
Bridgeport Brass—
Conv_deb 6}4s 1939 J&D
Brown Co 1st 5348 1946....A&0
1st 51¢s 1050 ser B M&S
Buffalo & Susq Iron 58 1932 J&D
Burmelster & Wain (Oopenhagen}
15-yr 8 f extl 63 1940,
Bush Term 1st 48 1952
Cons g 58 Jan 1955- J &J
Bush Term Bldgs 1st 58 '60.A&0
By-Products Ooke Cor:
15t M 5145 1045 ser A....M&N
Oady Lumber 6348 1939 ...M&N
Oam'ornla Pn ng Corp—

3!

OCamaguey 8
Oan gu men! fst 5Xs 1
Oanada 88 L deb 5s "43_F&

18t &5en m 6s 1941 ser A_. A&O
Oanad Cons Rub 68 1946..A&0
Canadian Cottons 6! 1940..3&3J2

per—

Deb 6}{- 1958 (I.Anrentlde)J&J
Wa, mm‘k ser|

warr...J&D

Tractor 5e 1935

Oentral Foundry Ma,
QCentral Steel 18t 88 941--
Qertain-teed Prod

Deben s f 538 1 M&
Oespedes Sugar llt 7%1 *39.. M&S
Chapin-Sacks, I

Coll tr sink fund 78 1934.J&D
Ohat;eauga Ore & Iron—
Guar gold 4s

Chesapeake Corp—
Conv col 5s 1947 M&N15
Ohic Jet coll tr ref g 48 "40..A&O
Coll trust ref 58 1940-...A&O
Ohic Pneumatic Tool Co—

Small series B 1940,
Qolon Ofl deb 6s 1938__ 3 &J
Oo)] Fuel & Iron s f 58 1943. . F&
Oolo Indus 1st 58 A & B 1934 F&A
Columbia Sugar 714s 193

Coll trs f 5148 1935

Comm’l Invest Trust Corp—
Conv deb 68 1948_.
Conv deb 5

Commers-und Bk (

534 % notes 37(Ampartctl)M&N
Commonwealth Sub-ldlary Qor: &)—
Deb g 5148 1948 ser A..M

Cemputing- nbujat!ng-Bec Oo
Sinking fund gold 88 1941_J&J
Connecticut Oo C] 6: 1 48--M&8
Consol 683
See Ger & Com Bks (For Gov’ts)
Consolidatetd LA‘ ril 15 1936.A&0
notes Ap
Oonso ‘Mach Tool 7- 1942-...!& D
o?lnol-Ol l:.“b"l.lh 61 1936 J&J
year coll tr | W
Consol Textile 1st 88 1941..J&D
Tobacco 48 1 5

Consol
Censol Coal 4
1st & ref B f g 58 19
Consumerg Co 18t 88 J &
Container Co! 1st i) '46-J&D15
Deb 58 1943 with warr..J&D
Continental Ofl Co—
Deb 5{a 1937 M&N
Continental Roll & Steel Fdy—
1st M cony s f 68 1940....J&D
Oontinental Sugar 7s 1938...F&A
Oorn Prod Ref 1st g 5s1934.-M&N
Corporation Securities Co—
5@ serial notes 1932 M&S!
5% serlal notes 193 M&S
8% serial notes 193 &S
5 o seriﬁl n,;)t;el 193!3.;2..] GZS
COosgrove Meehan Coal
Crane Co 5% noteu 1940.--F&A

Oredn Allian
O warr.M&N

eal Oo, I
20-nnr clnk mnd 68 1947.-1&0
Crown Willamet Pap 68 '51-J&
Orown Zellerbach Corp—
Deb 68 1940 with warr...M&S
Oruclble Swel Oo deb 58 "40.M&N

75
91%

1%

8214
72%

57%
61

7634
88
7514
58
70%

Cuba Cane Producta—
Deb 6a 195 J&I
OCuba Oane Bug deb 75 1930--.‘&.;
Oonv _deb 8¢ 193 &J
Cuban Dominican Sngar 0~
Ist llen s £ 7348 1944... . M&R

Certlificates of d it.
Bu(:lnpd with stk S

B3 1937 ser DD
De Bardeleben Ooal Corp—
1st mtge 6s 1953, D
Dery (D G) 7s 1942 stpd-..M&8
D Secon% n 8 Stk%du J
enver Un Ba 1946 .3 &1
D%u(;scgw Bax:ljn(’Ber in)— o M&S
/o art ctfs
Dty Reple S o
n 8 f s Oct
Dodge Bros deb 6s 1940 &N
g 1st 75 1942 &J
(Jac) Pack 18t 6a '42_M&N
ominion Oanners 1st 6 '40 A&O
8““‘%::;5’“3 aas 60 1553 - IS 3
n Glass eu-J&D2
Domin Iron & Steel
‘Oon 58 39 (currency serfes) M&E|
Dominion 'Tar & Chemical Co—-— 1
Deb s f 68 1949 ser A__--J
Dominion Textile 6s 1
Donnacona Paper—
lat s f 5148 1048 ser A----l’ A
Donner Steel 78 1942....... J&J
Dow Chemical 8% notes '40.F&A
Driver Harris Co—
18t mtge sink fund 6s 1942_J&D
Hastern tJuba Sug 7 348 1937 M&S

DY 2

Eastern Steel 68 1931 Aalf

Elk Horn Coal 18t 8 148 193] J&D
77Wmhes 1931 with warr..J&D

thout wmantl
Enllptke OSII&WR;K 1942 A&O
8t & co a s

Ermita Sugar 7}4s 1

ErnestoBreda 78’64 wm: war F&A

European Mtge & Invest—M&

Fabrics Finishing Corp—

18t m conv s { 8- 1939----J&J
Falrbanks Morse &

8ink fund deb 5s 1942 F&A
Famoul P]ayau Canada Corp—

1st 8 { 68 1948 ser A A&O

] J&
Firestone Cotton Mills 58 "48M &
Firestone Tire & Rub(Can)7as 1937
Firestone Tire & Rub of Oauf&x—

8
Fisk Tire Fabr cBlis 19 35...J&J
Fleischer (8 B & W B) 6s 1939

Oertlncates of deposit
Flour Mills of America Inc—

Oonv g 81§ % notes 1946.A&0
Foreign Power gecur Cor

1st col tr conv 6s 1949 ser AJ&D
Fox Film Corp deb 6s 1936&A&0
Framerlcan Ind & Dev Oorp—

Deb 7 1942 J&J
Francisco ug 7348 1042_M&N15
Fraser Co deb 6148 1942__ &0
French Nat Mail 8S Lines 6s '52
Frick-Reid SBupply 6s 1943..J&D
Fruit Growers Express—

Equip 58Oct 15 1932-1938_ - -
Gannett Co deb 6s "43 ser A_ F&A
Garlock Pack Co deb 68 39_A&
Gelsenkirchen Mining Oo~—

B-yr 6% notes 19
General American Investors Inc—

Del ¥&A

Ge

Eqnlp5%sls32~1934

Equln 43481942 _
u ir 4 s 1932—4 &
Sys om—

tr 4 18 193 --M&S b

Gen aking deb 5%8 1940._A
General Bronm deb 63 1940 &N
General Oable Oo

1st mtgesf 5348 19 { 47 ser A_J&J
General Ofgar serial 65 1935.J&D)|
Gen’l Elec 3148 1942 opt-.-F&A
Gen Elec (Germany)7s'45.J&J15

Deb 6348 1

Convdeb 6
aﬁeral Lau
eb
General Motors Acceptance Oor
8ink fd gold deb 8s 1937..F
59 serial notes 1933 H&S
5% serial notes 1934
59, serial motes 1938
59 serial notes 1934 “Mas
Gen Petrol 18t 38 Aug 16 1840 ..

b Basis, f This price includes accrued interess.

k Las 5 . .
Btock Exchanges t sale. ( In London. m» Nominal. # Minimum price estatlished on Montreal or Taronto

gitized for FRASER
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INDUSTRIAL & MISCELLANEOUS BONDS

HOTIOR.—All bond prices are “snd interest” except where marked “f” and income and dotauited bonds.

Bonds.

Bid.

Ask.

Bonds.

Bid.

Ask.

Gen Rayon deb 68 1948 w w.J&D|

o tﬂltlel
te Safet azor‘-—
b:nu?r:syfw 1940

notes ".

Gobe) 006 % nozel '86 M&N|
Godchaux Sugars 7148 1
Good Hope 8t & Ir Wks (u

78 Oct 15 1945-.-A
Goodr?ch (B F) lst 634019
Gonay e & Rybhar—
ear

lltymt;ge coll tr 58 1 957--H&N
Getham Silk Hes deb 6s ‘36 %ﬁk
Grand (F & W) Pro erties Oor;

l.(%unv( deb 6s 194 J&
Great Lakes Pa er Co Ltd—

18t 8 £ 68 1050 ser A
GreyhouadOo:p G%nom'gaaM&B
Ground Gripper 8 44 o

f Ofl of Pa deb 68 1937.-.J&D
G‘éllnklng tugd deb 58 ?7--
Gulf States a;g)
t e f 6148 1043 wlt. ar.J&D

G'ullsl' Bs?t%? sz,eel deb & 8'42 J&D

int M&N

Hanna 8(M A) hOio deb 68 '34 F&A
H teams!
H.ll(l)!;r ﬁi}lﬁw %lth warr..A&O)
%??ith wa.rgfor X shs_ . J&J
Hartford Times 68 1943
Hawalian Pineapple Oo Ltd—
5-year 5% notes 1936...-A&0
gng&c; Oé)tp 68 19378
n Co
ot G &0 19t 0xee LB EED
er -
“:l“‘:nshe% ( RM\ Oo76'38 F&A|
Hond Lopor 70 Lt
er
ID(‘J)u: ‘EK g notes I%OA&O 15
Houston Oil b Texas—

10-yr sec s 5}5- 1940..-M&N
Hndagllll Bay Min & Smelt 68 1935
Hudsoen Ooal 18t 58 1962 A..J&D)
Hudson (J L) Co—

5% notes 1932 (s-a)

5% notes 1933 (s-a) &.
Humble Oll & & 6:-5: 31 J&w 10

1937. .. A&O

63
Hungarian-italian Bank Ltd

Sinking fund 74s 196 ---A&O
‘Hygrade Food Products Corp.

18t & ref 88 Jan "49 A....A&O

68 1949 nerles B J&J
Ice Sec 6%4s, 1 ;

Ideal Cement Uo deb bs "43.. J&J
Illinois Steel deb 4348 1940..A
Ilseder Steel mtge 6s 1948_-_F&A
Independent Brewing 68 '55 J&J
Independent Oil & Gas—
Indlan Rorioing O

an Refining Co—

534 % notes 1932 J&D
Tnd Limestone 1st 8 f 6a ‘41
Inland Steel 1st 4161 1978--A&.0

1st m s f 4148 1981 ser B._.F&A
Interlake Iron Corp—

c 18t mtﬁz 112511:&' %O e
neerna cultural Oo
it & colﬁr s f g 58 "32 op H&N
Btpd ext to 1942 &
international Oemenﬁ—

b 1

Conv deb 5s 1941
I t Mercantile Marine—
186 M coll trust 6s 1941..A&%0
international Paper—
1et & ref 8 f 58 1947 ser A--J&J
Ref mtge 8 1955 ser A._M&
ower & P

internat
t M

g b8 1947
terst.atﬁ Iron & Steel Oo-—
las Msfb

Investment
b g 58 1

8 ctfs dep---
Isotta~Fraschini 78 1942 with w
‘Without warrants.
Jetferson & Olearfield Ooal & Iron
Indiana Co 1st 8 £ 58 1950_ J&J
Jones & Laughlin 8t 58 '39_ M&
Journal of Commerce 6348 1937
Kagpstone Service Oom—
Sink fund 7s 1938
Karstadt (Rudolph) Inc—
1ot 68 1943 with Am shs_M&N
Kaufman Dept Stores 8e¢ Cor
Ooltr 53 % notesJuly15'43 F&A
#eith (B ¥') Corp 68 1946. M&S
Helvinator Oorp 68 1936....J&J)
Kendall Co 5148
Kendall Mills 1st 6}4- 1944 J&D
Kentucky Rock A.E
B8 16148 1936 wit| wm.--J&:D
ithout warrants. J&D!|
E’entone 8t & Wire 88 1941 A&O
Cor p—

fmperly-Clark

Kirby Lumber
hsoholyt Corp 6148 1943
Koppers Gﬁ»: & Ooke

34 50 &J|
Hresge Foundatlon 68 1936 J&D
Eresge (8 8) 1st 58 1945....J&D
Otfs of de osits
Keueger & Toll—
Deb sink fund s 1959....M&8
Laockawanna Stesl 58 1950-.!&8

u 1946 ser B.M&N
Am

Lake Buperior Oorp Inc 5s '2¢_Och|

l-ﬁ g rcyou tr golf be 1944..J&D
Luane
8 fdeb 63 1940 with warr. M&N
Lautaro Nitrate Co—

1at conv 6s 1954 with war__J&J
iawrence Pertland Oement Co—
Deb g 5148 1943
Lehigh Coal & Nav fun:
Oons s f g 4148 1954
Oons 8 f 434s 1954 ser 0..J&J
Lehigh Valley Coal—

{“ 5.; old guar 1933lm &M’;

year guar red to

4% e J&J
1st & ref 58 193
18t & ref 58 194
18t & ref 58 195
18t & ref 58 19
m & ref 58 1074
Leh &
Lelpzlg Trade Fair 7s 1953
Liboy McNeﬂ & Li
ll:ﬁ M s f

o
Little (A E) Co 78 1942
..oswu Inc deb Ga 19
ounty
nrlllu‘d (P) Oo
Lukens Steel 18t
Magnolia Petrol
Deb 4;2
Deb 4 l
Deb 4
Mannﬂ

gt 88! '40 M&g

Mansfield Min&Smelt l
Manufacturers” Finance Co—
Col tr 6% notes 1935....A%0)
Mire Tr Co cm of partic in_A
Namm & Son 6s eand&D
Marlon Steam Shovel—
15t mtge s f 68 1947 A&
Masgsey-Harris Co 58 1947--A&0
McQOord Rad & Mfg—
Deb 6s 1943 with warr_._ F&A
McCrory Stores 514s 1941 J&D15
McKesson & Robb!
20-yr conv deb 5}{s 1950 M&N
Mea (’l‘he Corp—

1st M 6s 1945 with warr._M&N
Merchants Refrig 6s 1937
Metropolitan Chain Properties—
18t conv. s f 85 1948 M&
Metropolitan Waﬁ Sew & Drain—
Board s f 5%4s 1 A&O

-||[Miag Mill Mach" y lst 78 1956 -

2535 || Natlonal Radiator Oo
5 104

1934

Middle States Ol 7% notes.
Middle States Petrol 6148 1945. .
Midvale Steel & Ordnance—
Conv s f 58 1936.... M&
Miller & Lux Inc 18t M

7% ®old notes 1935 A&O
Minnesota & Ont Paper 68 "433&J
1st » f 65 1950 M&N
Monon OCoal—=8ee Chic Ind & L
Monsanto Ohemlcal Works—

1st 8 £ 5148 1942

Montecatinl (Societa Gen Ind
Mineraria, Italy)deb 78°37 J&J

Without warrants_...
Morris & Qo 1st 8 f 4348 '30_J&d
Mtge-Bond Oo 48 ser 2 "68.A%0
Munson 8teamship Line—
Secured 68 193 J&J
Deb 6148 1937 with warfe-.__
Murphy (G O

Deb 68 1
Murray Body lst 0348 1034.3J&D
Namm (A I) & Son—=8ee Mfrs Tr
Nassau (Ger) Landbank 614s 1938
Nat Acme Co 1st 68 1942...J&D
Nat Dairy Prod 53{s 1948_.F&A
Natlonal Fire Proofing Co—
Debsf 5§}

Deb sf6 &
Empire certificates dep..
Bankers Tr certificates dep__
Natlonal Steel Oorp—
1st s £ 58 1956

National Theatre 6148

6% _conv notes 1938,
Certificates of
Nat Union Mt B8 1946
Newberry (J J) 5348 1940---A&0
New Eng Nav—See N Y NH & H
New Eng Sou Milla 7s 1933
New Niquero Sugar 7s 1932
New River Qo lut 58 1934 J&J
N Y Dock Co—18t g 48 ‘51 F&A
Serfal 5% notes 1938 A&%O
NY Evenlng Journal—
1st m & coll tr 6148 1932..J&D
1st m & coll tr 614s 193.,...1&
1st m & coll tr 6i¢s 1934--J&D
1st m & coll tr 614s 1 -.J&D
1st m & coll tr 614s 193 3..J&D

Y & Forelgn Investing Corp-—
5148 1948 with warr_.J&D
Y & Hob F'y 5s May '40--J&D
Hoboken Ferry 5a 1946..M&
NY&NJ Fgrrg-ﬁﬂa ‘48..J& J

1942.._ . M&EN

& I 18t 68 °13...

Extended at 5% to 1943_--J&J
N Y 8hipbldg 1st 5s Nov

New York Trap Rock Oorp-

1st M s f 63 1946 J&D)

North Amer Car—
Equip 58 1932-1943 (s-a)._J&D
&N15

58 "32-'45 (s-a

North'n E]ac Co Ltd

Norwe€ -Eloc Nlcro Corp—
lmp 8 57 ser A M&N
Nova Scotia 8 & O 58 1950..J&J

09
D 90%

62
25%

0 |{Pac Fruit Ex;

0"Gara Coal 58 "55 op aft’08 M&S
Dgélv}e PFlour Mills 68 "33...J&D
erfes

Baa..

1
Oneida Community Litd——
% notes 1939 with w J&J
Ontarlo teel Produc
1st 8 £ 691943 &J2|1
Oreg on—Am Lumber 68 1942A&0
Orlental Devel Oo Ltd—

Oswego Falls O l?
Otls Steel 1st 68 1941 ser A_M&S
Paciflc Ooast Oo g 58 1946__J&D

Pacific Inves 58 1948...J&J
Pacific Wecr,ern 0 OCo—

8 fdeb 614s 1943 with warM&N
Palmer Corp of La 1st 681948J&D
Pan Amer Indus Oorp

18t 75 1837 with co!

Pan Amer Petrol Co (ot Qall

18t conv 8 f 68 1940_.. . J& 15
T Certificates of deposlb..... &
Pan-Amer Petrol & Transp Co—

B f6s 1934 M&N

£||Panhandle O

orp—
2-yr 6% notes Mar 15'33 M&S15
Paramount Fam Lasky Corp—
20-yrs f g 68 194 J&D
Paramount Publix Corp—
Sink fund 534s 1950, A
Park & Tiiford s f 6a 1936_-1&.1)

14||Parmelee Transportation Co—

36

14

77

22

60
75

55
39

95

78

60
70

70
80

95
82

6754

7
7%

26
301

7%
95"

64
36

8 f conv deb 0s 1944.....A&%0
Path Ex deb 7s '37 with war M&N

ser A &N
Penick & Ford 6}4s 1943...J&D
Penna O & O 1st 58 "32 op..J&J3
Penn Mary Steel—See Beth Steel
Pennsylvania-Dixfe Cement Cor
lst m 5 f 6s 1941 ser A_M&S1
Penn Dock & Wi

st

Penn Greyhound Lines, inc—
514 % notes 1932-1933---.A&0

Phila & eaao&lulw .. J&J
Oonv deb 6s M&S

Phluxigl

fund deb 5s 1939__J&D
Plck (Albert) & Oo deb §s 36 J&J
Pierce Butler & P!

68 1942
Flour Mills 6s 1943 A%O
o of Italy con 78 52M&N
Pittsb Brewing 6¢ Feb 4 "49..J&J
Pltr-burgh Coal Co—
Sinking fund deb 6s 1949 _F&A
Pict.aburgh Screw & Bolt Co!
Deb s f g 5348 1947
Pitts Sceel 8 f 691948
Pittsburgh-Westmoreland Ooal
1zt 8 f g 58 1947 opt M
Pacahontas Consol Oollferies—
18t gold bs 1957 op J&3
Poor & Oo 68 1939
Port Alfred Pulp & Paper Cor
Ist Mafh 957 ser A.M
Po;-t Arthur

53 ser A A
1s6 M 6s 1953 weries B....¥&A
Porto Rican Amer Tobacco—
Conv Gs 1042
Potrero Sugar 7s 1947
‘Without warrants
Pressed Steel Oar 58 1933 J
Price Bros & Oo 18t 68 '43 A.F&A
Procter & Gamble 4 94

Protestnne Church of Germany—

65
Prudential Refg 1st 61¢s '43_J&D
Punta Alegre Sug s f 78 1937 J&J
Comm’l Nat Bank ctf dep.....
Chase Nat Bank ctfs dep..
8% (gold notes 1930.

10-,: 5 Z 8 f notes 37_-FhA
;‘ % notes
Pm-lhy Bakeries 58 194 8
Quaker City Tank L
5148 1932-1938
Radio-Keith-Orpheum Corp—
Part pd ctfs (for 6% deb and
common stock) 50 % paid...
Rallway KExpress Ageucy 1oe—
Serial 58 °'32-'38 (s-a)...M&S
Series bs '39—'49 (s-8)-...M&S
Resll‘a'nco Bronze & Steel Oo)
Rellance Mgs Col
Remington Arms

d, I
8 1947 with warr.M&N
Republic rass Ist 8s 1948.J&J
Repub Gas Qo (formerly Baxet Oo)
at lien coll 6s 194, J&D156
Qertificates of deposl
Republic iron & 8t o8 1940 A&O
of & gen 5348 "53 s J
Mofs::;? lcg J&J
e with war_.
Revere Oo per & Brass—
18t Inc 6s July '48 ser A..M&
Reynolds Invect 58 1948
Rheinetbe Unlon 78 1946 J&J
Rhine-Main-Danube 78 1950 M&S
Richfleld O1l of California
Col tr 6& 19
Otfs of
Rima Bteel Oot:&p lst af 75 55 F&A
Riordon Pul
1st 6s Jnne 30 l
Rech & Pitts O & I 5a 48
Recky M¢tn Fuel 5s 1943
Rogers-Brown Iron 58 "32-°40_ Ja:.’t
Gen & Ref 79 1942......M&N
Stnmnad

BaBubHo

D Bazis. Jf This price includes accrued interest. kLast sale. n Nominal.

-—-See 80 Pacific|Co.

and Toronto “Stock Exchanges. r Oanadian prices. s Sale price. s Minimum price eatabiished on Montreal

bitized for FRASER
p://fraser.stlouisfed.org/




INDUSTRIAL & MISCELLANEOUS BONDS

NOTIOE.—All bond prices are ““and Interest” except where marked *f”’ and income and defaulted bonds,

Bonds. Bid. | Ask, Bonds. Bid. | Ask.
Roman Catholic Church 6345 1946| ---- Stutz Motor Car 7348 1937. A&O| ....] ...
Rom Cath Church Welm.re s 1946 Sogar Hstates of Orlente—~
Root Glass (Jo 1s stef7s 19& ..... i M&S
Royal Dutch Sugar Pine Lum!|
eb 49 l'M-'i vm:h warr....A&O 1st M serial 6s 1932 1942 M&s) Conv deb 6g 1 M&S

Rueping (F) Leather 6s 8un Mald Raisin 648 1942, 4 Warner Sugar Rer 7l 1941..J&D
HRubr Uhemical s 1948. _. Sun Olldeb s f 5348 1939...M&8| 89 0 ||Warner SBugar Corp 18t 7% '39 J&J|f
Rubr Heusing 6l¢s 1958, 1 1934 J&J Stpd (July 1930 coup on) 1939.
Ryerson (Joseph T) & Bong— 1 Warren Bros Co—

Binkfund deb 58 1843....M&N Conv s f deb 6s 1941.
8¢, Joseph Lead Co— deb 58 193! J&D 2 514 % notes 1937

Cony deb 534s 1941 M&N Webater O&O 18t g 58 *42 0D H&S
8t Louis Gas & Ooke Corp— &S| 94 (IW Va Coal & Oo 18t 68 1950..J&J

1st M l f 68 1947 J&D Ctfs of deposit
8¢ Louis +||Western Elec deb 5¢ 1944....A&O

081942 J&J Telts (Leonard), Inc— Western Newnpa n—
Bt_Maurice Valle, 7148, 1046, with warrant

llt & coll tr [ f jthout warrants_--
BtLR fenn Coal I & RR 58 19 J&J
Yenn Cop & Chem 68 1941 _A&O| ... Without warranbl

eb 68 1944 ser B_._M&8 75 ||Wheeling Bteel O 8

Texas Corp deb 581944 A&O| 1st &refsf 5368 1948 ser A J&J
% || Thermold Oo 6% notes 1934 F&A 1st & ref 8 £ 4348 '53 ser B.A&O

Tob Prod 6348 20: White Sew M 68 °36 with w... J&J
rn lor Eng & Mtg 8s 1936, =

tilitlea Oo!
Oonv deb 58 1979.--...-M&8
Truax-Traer Coal O
Oonv deb 6}4s 1953..M&NI15| 2 - || Wickwire Spencer Steel Co—
Y 4! Yrumbull Steel s f 68 1940_M&N ; Pr lien &coll 75 Jgn 1935 M&N
Socurlw Mtge 6s Sept 1 45 ser & 5

N | 59 Oer
6% bonds Apr 1 1046 ser ¥'.... b3 & deb 6 1944.....F&A Wieboldt (W A) & (ejvo 548 '39_
eca Oopper 7s 1933 10 Wﬂ.lyl-Overland 18t 6148 "33 M &!
& Oo 1st 68 19%1_.4.-5&0

et
v

w0000

lnexth”-l 5 ......
Gen & ref G}i Bl M&N
% gunoou uly 15 '32 J&J 15
co Co 6

R

OO

CUR D
MWWOROOORWD  ci~I00!

Bf
D‘

rp— b 5s 1945
eb 8 f Bs 1947 M&N Union Refg Tr Eq 68 1932-1940._
Deb .r bn 1949 vmh warr.A&O| 68 On T’k Oar eq 4345 "82- 56 A& 5% || Yellow Mfg Acce)
Shell PI})E. 2 e Corp— AN gn}:g Blsctug.. olfoga m 68 "42_ i &N i ; v 614 % notes }l?u
n Drug oungst Sh & Tube—
ming Goal Go— - ba 1932 - A 100" || Tstm's f bs 1978 ser A___J&J
1st m 58 1970 ser B. A&O

58 1933 -
OUnit Oil Prod 8s 31 ctf d J&J?ﬁ
United Industrial 1st 6s 1945.J&D
Deb 648 1941 M&N

Slem-Schuck— EXCHANGE SEATS.
s’51with warM&S
D 78 1941..F&A

8 e 6, not.g_32 with war A&O i} {ted Stoal Wolko (6 kxGh_1677 1,600 1,400
0 ar n 1:12) orKs erman »
Simizons Co be Nov. 1 1044 645 1051 with warr. !&D f50 14500 1o

Sinclatr Oons O rg— Sarl 2
1st 1 coll 7s ler A 1037.M&815 6;{: 1947 with warrants_. J&J E 550 30 1)1
1st lien coll 6 l 38 ser B_J&D| 88 Unf teel Wks of Burbach 87 600 ...
o Euch-Dudelunge s {7s'51.A%0 Boston Btock 9,000 -Z_C
United Btores Realty 68 "43 -A&O ol o
t Ltd— Ohicago Bd of Tr..1.592 6,700/ 6,600
Ohicago Stock Exch u470 u4,000| 4,000
Oincinnati 8tk Ex.. = 60 12,00 —
Oleveland 8tk Exch 41 {1] IR,
f golumbg: 82: E& Bh_ 12 500
8 enver 8tock Exch.
l% oonv so d notes 1932 M&N M . w Detrolt Stock Ex
Bolvay Amer Invest Corp— Ftl%vtro d Gf.o& Cot
1al notes 1 Hartford Stk Exch,
Kan City (Bd of 'l‘r)
Los Ans Btock E:
 Angel esOurb Ex
Loulsville 8tk Exch
aMilw Grain & Stk 284

2_ S 68 ||Universal Pi Stock
sméggg N YJ ) ggb 58 N%v1 55 1 346 1 o Unlverlal W{’:dxnz gob'let. ’40 v = §ew 8ﬂl gotctgnmmx
Valspar Oorp.conv.del ew Orl 8to X.
Btand Textile Prod 6 42 M& Valvoltne Orl? 78 1 &N pOmaha Stock Ex .
8 Phila Btock Exch.. 2
Van Camp Panit, s 1948 PParrd Stk ba BE
an Ca ack,— oPort]’
ﬂﬂnnel (Hugo) Oor Van Slyke & Horton 7s 1938 2 8t Louls Exchan o-
Gen 7s 36 (wnhout war).A&O Vertientes Sugar 1st 7s 19 4 6  ||Salt Lake 8tock
Btinnes (Hugo) Industries— Victor Fuel 1st s { 53 J& San Fran Stk Ex-_-
Deb 78 *46 ( wlthont war.)A&O v 1& .M San Fran Ourb Ex.
Btrauss (Nathan) nc 68 1938.... Seattle Stock Exch
Bﬂia;vhr;dse & Cl 8’35 serA wm: war A&Q eattle Ourb & M.
8 tﬂ: hl b8 1948 M&S ‘Without warran Toronto Stock Exch
0 thers y&h Titusville— ard Bal 68 18 31-_-_)&!)15 Washington Stk Ex s
34s 194 Warner Bros Pict 6a 1939...M&S ‘V heeling8tock Ex 13 T
. Innipeg Gr Exch. 485 8.250,

a Ohamber of Commerce of Milwaukee changed its name on Jute 10 1931 to Milwavkee Grain & Stock Exchange, b Basis. f This price includes
a%u'ued interest. Xk Last sale. n Nominal. r Oanadian prices. s Sale price. % For new membership. Lastsale of old membership, $110,000. - The
velx;nou of the Chicago Stock Exchange increased she number of members from 235 to 470, a 100% membership dividend belng declared, each present
meml er recelving one additional membership. s Curb membershlpl not included. w Detroit Stock ﬁxchange declared a 100% membershlp dividend, in-
grma n ml;ambershlp from 45 to 90. Present prices ex-this 100%, di dend 1 8ale Jan, 20 1931. 1 Price for combination membership in San Francisco
l.‘ocksl (x)(c) ange and San Francisco Ourb Exchange. § Prices of Wheeling Stock Exchange memberships are fixed. No open market. Original price $250,
now e (: o g] ﬁlc:olsctg:ll‘ugi xc%:?&m eld Iggc thx%\;toht(grl?u‘aj la; (‘;Jot.to&x Exch, is llnll)it lto Qg l]ffkchgnge 11)1_'uyah certifs. in order at'$850 when funds are
mﬂﬂat sale Khowe g s eVt & Mt quidate and dissolve. # Portland Stoc! ond Exch. tempoarrily suspended on Feb. 1 1931,

pitized for FRASER
p:/ffraser.stlouisfed.org/




Btocks. Par

Btoocks. Par

8tocks. Par

8tooks. Par) Bid.

TEXTILE MFG.
STOCKS.

llorth. mm. par

&(FB) -l
e) . 100}
Beacon Mfg (NB).J

Preferred 100

efer
Beone (Dsnlal)
. Woolen Mills..25
Bwth‘MrK (N B).é.l

d. .
Beott Mills ﬁMun)
Border O Mfg (FK) ||
Bess Mfg com...100
Beston Mfg pret 100
Beurne Milis )-i

Rlch Borden Mfg
o (FR)

Salmon Fa.na Mfg
Oo (N H).__...100

Shawmut Cot Mills
FR) common 100
Pre erred. ...100
Bhaw 8tocking
Shove Mill (FR).100)
Skenandoah Qotton|

Stevens Mf %

Suncook Mills pf...
Taber Mills S\{ B)--
'I'horndlke &sa)--

asn)_-
Fairh Mills com..100|
Preferred 100

arr Al
Pllnt s (F R)..J|
Franklin Oo (Me)..}
General Cotton.....

1
Gemnold M -]
Prer (N B)..l

.||Clifton Mfg (8 0)100

h-l:ton M?ll- }08
Lockwood 0? fl%‘;u.l

uther M

a8 Oott M(lﬁz Rt
o .
erch Mfg (FR Tpw

N uhua M (N
Preferred . -E) 100
Nat Fabric & Fin 1
Preferred
Naumkeag (Masa)
ot Oo_190,
Neild Mills (N Bg&_l
N li"r l?edf d Oo

Pr d
Qullsett Mills (NB)
Preferred.. ....100

T GaffneyM 8 M)“

ll
M Mass) ---.100
l'ro ot'n & Wool”
(() ) ----500|
Union Oot Mr( R) |
Union M

Cot
Wamsutt.a M (N B) l
Weetamoe M (FR).J|
Wesmeld Mfg com_ «
w.ux‘s"&f;i. !

referred

Winnsb's Mills pf 100
York Mitg (Me).100

! louthorn Mills,

Abbevllle agM (BO) l
Anderson O M (80
Arcade Qotton Mﬂls
Arcadfa an-.-lUO
Preferred

annon Mllls-.--(;
had wick-Hosklns26
hesnee M

Jhiquola Mrg
Preferr

Olinton Ootton Milisg|
Qolumbus Mfg (Ga)
Oonverse D ) 100]
Jowpens
Dallas Mfg Am) 100
Darl'g'n Mfg (8 O) .1
Drayton Mills._.._100|
Dunnean Mills...100)|
Preferred
Hagle & Phenix_100|
Easley Oot M, pref.
Enterprise Mfg(Ga)_
Florence Mul-

Gainesville
Glenwood Mills
Gluck

Gossett Mills
Granteville Mfg.100
Greenw'd O M (8 O)..
Grendel Mills
Preferred _ .
Hamrick Mill

100
_||King(J P) Mfg (Ga) !

Hartaville Oot Milla.

Hunter Mfg & Com-|
mission pfd.. .

Industrial O M pref.

[nman Mills
Preferred

Judson Mills A..100

Preferred B_.

Lancaster O M_. .10
Lane Cotton Mills..
Laurens OM (80).)
mestone C & M.
arfon Mfg N O 100|
arlboro O M (80).)
ills Mills prei ..--l

ollohon

= 8.
Phillips Buttorff M _}|

Pnuola Ootton Mill
Ol Apref(par 523§)
Pelham Mill

Pickens Cot Mills. ...

Sfedmont Mfg 8 O)I

Poe, F W, Mrg (80)}

Riverside & Dan Riv
6% preferred

8h Mf N B)---1{
BI‘D 8( )4-100 :

Saxon Mills 100
Slbley Mfg (Ga)-100
Southern Bleachery|
& Print Wks com.
Prefe rrad
Southern Franklin—
Proceau common--
Pre

Southem Wotltad pt

artan Mills (80) .}

Up {on-Buffalo Mlil&.)

Wallace Mfg Co...
W:re Shoals M(’g 100
West Polzﬁ er 010[%
hitne =
vﬂgo:)da&e Qot gd 100
Preferred
Canadian Mills.
Onn COonvert, Ltd_-.]
nn Oott.ona Ltd,l()()

Preferr
uunt,real Oottons l
Preferred

Preterred
" INSURANCE
STOOCKS.

Baltimore.
Baltimore American
Fidelity & Guaranty|
Fire Corp....--10
Boston.

100
Oolum Nat Lifo.100
Mass Bonding .. .25
Brooklyn—=8ee N Y
Camden.
Oamden Fire....100
Hartford.
Aetna (Flre}
Automoblle Ins...10,
Hartford Firs....10)
Harcf Steam Boil
Insp & Ins
National Fire....10|
Phoenix (Fire)...10
Life Insurance.
Aetna Casualty &
Burety .. 10
Aetna Life

Conn 10,
Lincoln Nnt Life..10
Travelera’ 101

Indianapolis.
Am Oentral Life. .50
Louigville.

'Liber 50
lI.ol.lilvllle Fire& Mar|

l Milwaukee.

Wisconsin Nat Life.
Minneapolis.
Nor'west F & M....
Nowark.

Kew Haven.
Bscurity Ins

Kew Orleans.
Pan Amer Life ...10
New York.

Penmans, Ltd com (1),
100|7

American Alllance...
Amer Equit com.._5
Amer Reserve.._.10
Bankers & Ship._35
Olity of New York 100
Oontinental 10
Fidelity-Phenix.. .10
Globe & Rutgers.100
Great American 10
Hamilton

Ass
Natlonal LTE-E"lg
New York - -7 =28

New York (Conc
North R

Philadelphisa.

Fire Assoclation..
InsCoof NA....
Mfrs Oasualty...
Phila Life
Relfance
Victory.

Providence.

Guaranty ..
Merchants

Purita.
Rhode hhnd----( 1)
Richmond.

4||Virginia F & M__35

eposited stock..
8t. Louls.
Oent States Life.. .5
Continental Life..10
Mo State w 10

8t. Paul, Minn.

8t. Paul F & M...25|

Ban Francisco.

Oalif-West State Life

Firemen's Fund.100)

Home Fire & Marine|

Occidental

Paclific Mutual Life,
(Los Angeles) ...

West Coast Life....

Springfield,Mass.
Springf Fire & M.25

Washington.
S —

Fireman's . 2
National Unlon...5

MARINE INSUR-
ANCE SCRI?.

Atlantic Mutuai—
1929 "

MINING 8TOCKS.
Adventure Oong..25

Ahumada Lead Ca.1
Alaska Juneau Gn{g

Preferred 25
ApacondaCopMiIn 50
Andes Copper M_(1)
Arcadian_Oonas.... .26
Arizona Oom’clal..b
Arizona Globe Oop._1
Bonanza Dev Co .10
Bunker Hill

&SulllvaleM&O 10

[o]) 10
QOalumet & Hecla_.25
4 ||Oarnegle. Metals. ..
Qerro de Pagco.... 1!
Ohile Onpper.....25
Cliff Mining.. _25
Qonsol Oo&per
Con Lead & Zine. 20
Qon Min & Smelt..25
Oop Range Qon.100
OressonConGM&M1
Orown Reserve....l

De Bners Cons M. ...
Dome Mines. ... (T)
Kast Butte

Federal M &

Golden Oencra- -
Goldﬂeld Comol

Greene—Oananea 100
Guanajuato Cons..6
Hancock Oonu---20
Hardy Ooal

|| Hecla Mlnlns--.25c

Per
11

b . nd. b Assessment paid, ¢ 'Par value $700. d Price per share, not per cent. h Par value
$1 000{“lkl d:?aolg. ? ﬂ?%‘i?ﬁ??fﬁ?) pagls mﬁﬁﬁ% paid. n Nominal. o Ex-liquidating dividend. r Oanadian price. s Sale prlce.bo ék Netv!
stock. z Br-diyidend. u Ex-rights. r Ex-stock dividend. f Withous par value. z Minimum price estabilshed on Montreal and Toronto 8 L)
changas.
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INDUSTRIAL & MISCELLANEOUS STOCKS

Stocks. Par Stocks ' Par Btocks. Par.| Bid. | Ask. Stooks.

i or A
Helvetia Co 0 50 ||Lawyers Westchester Amer I G Chem A.. 0 ||Barker Bros.
Hollinger Mll)np::__z:g K : Mtge. & Title.100 Am Intern Oorp...(f) y
Homestake Min.100 Maryland Oas Oo.26 b 524 ||Amer-La Brance
Howe Sound Oov ¢ of % 0 Mtge Bond & Title Fuamlte oorp.(f) f
Hudson Bay Min (g& d : Pref Barnadall Oonfn
& Smeltlng..__(ﬂ 7 2 N'At. ‘lurety 00.ca y Class A voting 25
Indiana Mlnlng-.-25 10 Nat Title Guar. M Bayuk Olgars
In lraﬂon Cons New Amsterdam a 6 rer--_loo
3’ A 1|| _ Casualty (Balt) 10 Preferred .. .10 0
Iron Oap C. .|| Northeast Surety-... Amer Mach & Fdy.1
lslnnd reek osl.1 914 R & T Ins(Wash) 100 5 Am Mach & Met }8
1 State Title Mtge. .- 2 Hem'way (1)
Suffolk Title&Mtge- Co tid 3 b an Pap pf100
Jerome Verde...50c| .||Title & Inv Md..50(d \G 1 Bellanca. Alreraft. (P
Keweenaw ... | ’ 1 |ITitle Gu Fr(S8tL) 100 A wat - Bendix Aviation.(t)
7 Union Guar&Mtg100 Beneficial Industrlnl
< USFidel&Gu(Md) 10 %
OF v e m e = 2D - - --||Wash Cone Tit pf_50 i lass .||Best & Co Ino_--”
Lake Sh g Amer Pnen Serv..25 . Bet,hlahem Steel. 03
L.a Rose Mines,Ltd.5 {NDUSTRIALAND 18t Prererred..-bu %, cum pref..1
La Salle Copper...35 0c. .|| MIBCELLANEOUS Preferred Blckfords com. .. 1
6 6% $234 cum pref. g

Ma O i
S108 fogper Oo. [ AbbottsjAlderney S8tand Snnit--_(f) Biliings & Spen......2
Abl‘)::ll)riieps pre;2g -100] i : Ag:% %um D;e(t).-lO? Birtman Elec Oo. (_*5
Ma W t oW 3 8 er Repub Corp
Mclmmoyrgzlgrign%%ga 5% 7% nralerred--goa Am Rolling MiN_. 20
S&}nln Qopper.......5 % B%hp of 8 7 Ag% grg;ugr B. 1((%9
afe A%Or
Mél ngd()orp of 5|7 93 American Screw.10v

=) =3
~ S
= SAancAnn a.n.a. n.a. o n.n.a.n.
1

5 Amer Seating vt 0.1

r £c.||Adams Express... ('r 4 41%||Amer Shipbidg.. (1)
MetberiodaUeal 1 ) % % 5% preferred.-100| 6 . || Amer Bhip & Cona(t)
Nevada Cone Cop Adama Millls_.__ (1) AmBmelt & Refg . (1
New Oornelia Oop 7 f 100 7 Preferred. ... 100 & Prel 100
New Dominion A__1 Addressograph M d pf.1 34 B]uomlngdale Broa_{|d
New Quincy C. .| . tigraph OOI‘D--H : Pref cum 7%...100[d
New River Oo 2 ||Advance-Rumely Blumenthal (8)—
Aeollan Co pref..10 c 7% pref...100
Aeolian-Weber Blyn Shoes Inc... . 10|

Piano & Plan..100 Bohack (H O) com__t|d

Preferred 0 7% 1st pref....10
Aertln Supply Mfg—(- Bohn Aluminum &
ass A

1)
Bohn Refrig pref.100
||Bon Aml chim A__(H) g

RRARK A a.n. |& KRR
[

R

Am Bbeel F dries.. (f)

Preferred
American ScoreL._ t
American S8tove.100
Am SBugar Rerg--}gg

e
&&&&
oo

P um To
14|{Affiliated Prod.-. American Synt,hetlc
Ojlbwa : .{|Afr Investors com % Asbestos a ’ 19t preferred.. 1
Oid Domlnlon Oo. )ﬁ c. Pri { ed Am I‘herm Bottle At 14||Borden Oo 25|
Ontarlo Silver Min. 1 War et LA Preferred... ... .50 Borg-WarnerCorp 10(d
Patino Mines & : Alr Reductlon---(f) d Am Thread pref_.._5 4 "||Borne, 8crymser..25|d
Enterpriso com20 Air-Wa ectric Am Tobacco com.25 % Boston-Hera!
Park-Utah 1)|d ul 78 Traveler Corp.....-
i Oonsol Mlneu A | 7Y% preferred... 100 Preferred 00 %%||Boston Woven Hose
Pond Oreek— Alaska Pack 85 %l 20 & Rubber com_(1)(d
Pocahontas. . ... Alexander Ind com.1 Preforr 1
M . 8% partic pref... 40 |{Am Vitrified Prod.50
{ncy Alleghany Oorp....(t) %|| Preferred
s S}W greferredloo Amer Wind First preferred.. .
8t Joseph Lead_._10 fth $30 warr... 3 Preferr Second preferred.
Bridgeport Mach.. (;)
Brigge Mfg d
Briggs & Stratton (1)|d
Brill Corp cl. A_..
Olass
Br_}al;ol Brasa
o Pré
BrH;—Am 0Oil Cor

Brlk- ‘mer Tob FeR£
Ordinary bearer £1
Brit Col Pack Ltd(f)
Brit Empire Steel100

Ot O
R AR RRAR 3I3 3 &

ks
3 S ~300®

WO WR-=ON

ed

8¢ Mary's Mineral- With $40 warr-. ; : Am Wool (2
Land 25| Without warr... i Preferred
San Toy. 1 Allegh Steel com.. (1) Amer Wringer--_(
ggnem Oop Mi"“is 124 3 Alles & Fisher...(f) 4 ||IAm WrPapvtec. g

NN

.|{Allled Ohem & Dye 86 prefv te... ;
Oor i W&O.

orp
Bilver King Coal'n.b 7% pref. .....-100 Anchur Cap 51
e Am Gold & Plas.1 Allls-onalmen Mig $614 conv pref_(t)
hmn La:ea ton 10 5. Alnh a bort] Gaim., (i) Ancml" gl& F%nce LL
Juperior oston . a Por Appalachian Corp—
Feck-Hughes G M._1 Pref d 100 ommon 1)
Tennessee Corp.. -I AP W Paper ... ()
Tonopah-Belmont 8% Dreferred ~-100 Archer-Danleh Midt
Tonopah Nev)---l Aluminum Ltd....T r
Tonopah Hxt Min._1 100]
Trmltg Oo per--_-n
Unite Verde Ext50c 3 Amalg Laundries pf
Utah-A 8| Amal Leather
Utah Oopper Co..10 Preferred 7% -
Utah Metal & Tun.} X 40c. ||Amal SBugar com
Wenden Oopper--_l 18t preferred._100
Yukon Gold A .||Amerada Uorn,_ it
Amer Agr(c
: (Delaware)
REAL ESTATE TR Amer Agric Chem—
& LAND S8TOCKS . (Conn) com...
$6 cum pref...
Albany Tr (Bost)100, Amer Ah'porn.--(ﬂ
Alliance Realty.... Amerlmm Arch. 100
Bedford Tr (Bos) 100, Amer Bakerles A_ (1)
BerkeloyHotelTr(B)i

] R

b L
OWWN O to1
SSSIRR SK

=1
KR

CEne

(= =]
ARAR n.a.n.a.n.n.n,

OO

©
(1=}
AN R

24 pref.
Brockwa.y Mot Tr(t)
7% cumconv pf 100
Brown Co pref._100
Brown Fence & Wire

éonv A pre
Brown Shoe
Preferred

Arnold (gon-table i 0
Brunswick-Bsalke- (

SS8%- &ls
in asa aa

Preferred
. || Buckeye P1
erred ] Bucyrus-Erie
Ansoclat,od Apparel 7Y% cum pret--100
tri (1) $214 conv. pref.-5
Am Bank Nowe...l0 Assoc Dry G'ds-.t|d 4 (E G) Mfg.(1)
6% Preferred.. .50 18t pref.. - Preferred 100
Am Beet Bugar -_(1) Y| 2d pref_._ .__100
Preferrad 100} -3 ||Associated Ofl__._28
American Book..100 Assoclated Rayon (1)
Am BrakeSh & ¥ Assoclated Simmons
t|d Hardware pf-.100 Preferred
Preferred 100| 85 At] Frult & Sugar_._t Burden Iron pref- ..
Am Browa Boveri Kl Atl Gulf & W Ind Burns Bros com A(t)
See N Y Shipbldg 88 Lines scpd--(t) Vot tr ctf-.-(1)
Am Oan 26|d Preferred Com class B_..(1)
Aslan Lobos on : Vot tr cm--(f)
Preferred.. .1 1% cuuﬂi)ret__
2 Atlantic Refin'g..25 BurrAdd achlne(? d
Am Oar & Fdy.. (t) 6 Atlan Steel com_.100| Bush TermCocom(t)
Preferred 7% preferred....100 7% debanture-loo
Am Osramel----lOO 2 Atlas Blywood---(‘t) 13 2 ||Bush Terminal
Preferred : Atlas Powder Bldge vre!----IOO
4 Butler Bros 20|d
Prer (with common Butler (James) com.
)..100 Preferred 100
Butterick Qo - -(12 d

-+ -4-8 -~
ﬂ.hﬂ-ﬂ. QR R & A RRR & R & D-&
oo

Boston Wharf Co..l
Bromf Bldg Tr (B)-
Business R E Tr (B)]

i O v  Orernane
RAI ARAR AR &.& Y AURR

Congress St A

ates’ (Boamn)-_-_l
Copley S(}3 r (Bos) _{
Davonsh ldg Tr(B)]

=1 —— : =t
ﬂﬂah SRANRRARI/[[R |
:7-0-
ARRKR R

(B)

Essex 8t Tr (Bost) .l
Factory Bldg Tr (B)]
Fifty Assoclates (B).
Hotel Tr (Boston)..l
Kimball Bldg Tr(B)]

New Orleans Land 10 i, com. ..
New York Investors| 1] Prior A Preferred 100
Oommon ()|d 3 d Pref(non-vo\‘.) 100, Qalif Pnck Oorp_--t
1st preferred ... 100 7 25/ 42 Austrian Oredit Callf P 25
2d preferred... 100 Amer Colortype. (1) 4 1%||  American shares... Cm:npbell Wynnt &
Teoxas Pacific Land Amer Commercial Autosales Qorp --(T) Cannon Fdry._.(1)
Trust subshares.1 Alcohol com v ¢ ¢t Preferre Oanada Oement.]100

New. Aviation Corp of Am

Preferred
Am Oredlt Indem. 26| ation Corp(Del) (Oan Dry Ging Ale.t
TITLE GUARANT & Amer OyanamidA (t i tion Se¢ Co! A Oanada SS Lines..t
SATE DEPOSIT 8T, : Olass B... 2) Aviontesaf
Preferred Babcock & Wil_. 100
,gg}:d & Blg guar 120 37 Anl: ?epvfsgg;ea_-(t) Baker (J T) l?hem(’f)
Cago 8t pre 0 =wel Bnlnbau & Kate—
Oftys sAlb .N'Y) 100 ; Am Enc Tiling...(t)
Oelumb Am Express 10
(Washlngton) —a=b Am Fork & Hoe. (1)
Commonwealth— Amer Hard Rub.100
Qasualty Phila_10 Am Hardware___.25
Empire Title&Gul00| = -nwa Am-Hawallan 88_10
Fldem{ & D (Md) 50 ~||Am Hide & Leath ()
Franklin Surety..... Preferred 10
Guaranty Title : Amer Home Prod. .t
f ----||Amer Hoslery....25
Home’l‘ tleIns (NY)| ....|] --..||Amer Ice Oo.... (
Kentucky Title Oo 6 % non-cum pfl
Preferred 100] ool Haeia
Lawyers' M Co...20' ... .__._

a Purchaser also pays accrued dividend. d Price per share, not per cent. k Last sale. [ Par value $100. n Nominal. r Canadian price. s Sale
gd t New stock. u Ex-cash and stock dividend. o Ex-stock dividend. 2z Ex-dividend. vy Ex-rights. £ Minimum price essablished on
ontreal and Toronto stock and curb exchanges. (1) Without par value,

Seeen
3 2
RAR AARR

00!

=%
NNOOGIn

S
1&&**& an

QOanad Brewmg__(x
Oa na.dlan Bronze )
Baldw Loc W
Preferred

Bal tlmore Tube.100
Pref Oanadlan Oelanese. -
Bamberger (L) & Oo| Preferred
41| 634 % pref .. .100 Canadian Eagle Oli.
Bancroft(J ) & Sons 2 4 ||Oan Falrbank pf.100
Preferred 10i Oan Fdys & Forg—
Bankers Sec Corp...|d Olass Acacaeaa(f)|dr 2
Preferred 50, Olass Bacaau-(1)|dr 6%

O— O l
R AR K &Q&&R&ﬂ

N
BOHBROMI O

o =] 328
RARK ARARASA A& & & A& &
Wt

=i
~J008
N R
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INDUSTRIAL & MISCELLANEOUS STOCKS

Stocks. Par ’ Stocks. Par.| Bid. | Ask. Stocks. Par. Ask., Stocks. Par.

Per|  Per |share. P
" _|{Consol Dry Goeeds.t|d - .|lDuPont (B I) de N Gen Bak Copref
OAIr,lndlanegen Bl 100 - Preforred. . - 100 el A G0 ( 20(d 45 Gen'l
COons Ice (Plttsb)-bo d weew|| Deben stock--lOO
Preferred 50|a we--||Durant Motors...(t;
_||Cons Laundries..(1)|d 9" "||{Durant Mot. (Can.)
Oonsol Retail Sts... T|d
Oan Power & Paper.

2 . ||Durham Duplex Raz
yextil ¥ Prg)r pref Wlﬁhl Cf]

Oarib Syndicate..25 % extile.._ .. com war_.
(Coxis Doal of 34d. 1) Durham Hoslery .50
L s | Preferred......__ 100 0
Consumers Co com b

Preferred
6% rlor pref.lOO
ef.

SN

Preferred
General Electric. (f

Bpaclal 6% stk.1
Gen Fireproofing. .t

Preferred.. ....100
Gen Foods Corp.(t)
Gen Laund Mach..

ref_.100

X
—
=

1

(]
1
1
]
1

i

[
1

153
=

R
~

Hagle Lock
Eaglo—PIcher Lead 20
Eastern Equities =i

O
S

SR

...
S

—+ - Ot

a & ARRRAR RRRR

Lockwood &
Brainard Oo...100
Oaterpillar Tract.. (1)
Oavanagh-Dobbs Inc

COR4000ST CO00 it mt OCOM
P

—
OO,
OSqu FOI=I0O B IR = =IO RN T

e
RN

lass B
Cont Bk A (vot) (
Llass vot)--(
%)(non-v) 10

o

(=]
~
=]

1st pref.

Non partic
Eastman X
Preferred
Eaton Axle & 8p..1
Ecen Groc Storea.ﬂg
Edllo? Bros Sts.

-
R L I
X
=30
@

=

G300
O o N A~ 00000 S

f with wa.rr.z
en Ry Signal com
eferr 1

Qelotex Co com
Vot trlut ctr..(f

Oel.lulold Oo com

=P O
=N

b
Oont’1 Ol (Del)..(})
Cent’] Oil (Me) vt ¢
Oont’l 8hares (vot)

Oela.nese()orp ---g}
T Cont WdScrewcoml!

NI
=1 -
RO 00O CRITDOIDICOLO00 - WO 0O
N ERES K X
L
aaalguamaa

$6 referred--.(ti
Gen'l Btk Yd com-._
Gen'F heat Eqv'fa:
Oonv pref v t c.(t)
Ge&: Tire & Tub..25

-

af ﬁ.ﬁ-ﬁ. ﬁ.ﬁ.h.
15
-

1 =0 O

O

N_RERR

Preferred

Electric Boat._._(t)
Elec Cont & Mfg__1
Elec & Musical—
Indus Am shSa..-
Elec Stor Batt
E Y N Watch

& Ef Coal Oo!

Preferred 5
Ely Walker D G._25
8t Dreferred-..lOU
2d preferred
Emers Bmtcl g)
Clasa B wceex
Emerson 's Bromo

fmed
Oentrifugal Plpe- au
Oentury Rib Mille.
Preferred 10

n—-mmg
» [
ONW O=JOD

KR X
S

N R RS X

St S
& & as
S 8=3=23° + S+ S S
RARRAR AR & R n. RAR REGRARARRS
o«

e e
AR & AR RARARKRARAR A

gmm—-.—»o H

8 pref...1
OChapman Vllve.
Preferred

od
Crown Cork Int A(
Orown O'k & Seal

eferre
Gobel (Adolf) O
GoldmanSachsTrad
Gold Dust Corpvtc
$6 cum conv pfd.
Goodr ch (BF)....
erred 1

hecker Osb fog gzg d
hesebr'gh

hestnut & s en --|
Preferred n
Ohickasha Cot O.10
Chic Junc Rys &
Un St Yg 8tpd.100

109
onm Pneu Tool __(t
$314 conv pref..

Ort

=1l
- ch =4 gm O+ (=1 —|- —t
B RN fR A AR ARRR AR ARR RARKRR n.a.a.s_:.a.
~ : o
WWORNOTN

O
Emp Oapw Oorp..(
En cotb-Johnsrtﬁl g&

YN TS SR D XN

vv

aaa
s

iy

Enreh Plpo L.-lOO
Hureka Vac Clean.t
Evans

Exch Buff Qo
Fall)rr ('I‘he) Chic.

LN

1=
ﬂ.ﬁ.ﬂ.ﬂa
G N (_\f
AR R KRR ﬁ.&h.ﬁ.ﬁ.h. ﬂ.ﬁ-
w
-

$3 pref with war-I
Gorham Mfg com(t)
Gotham B8ilk—
Hoslery (voting).
7 %pf(withwar))
thout war 100 4

-
WNNRORON D

R

Ctfs of depoalt-
8% non-vot pf_100

Otfs of dep..100

banks Morse. .t
Preferred 1

fajurdo Bugar- --100
Fa.mous layers
CanCorp com-.(1)
Voting tr ctfs....
Fanny Farmor Oandy
Bhops

Cuban Cane Prod (T)
Ouban Dominican

D)
o
BTN RN
NOwWR
S RRRa

Oudahy Pack_--.5
Oumberl Pipe L rc
OuruisnAerop Epr T
Curtiss Fly'g Serv (1)
O Pul

SLL88
& & AR Aan
—
=

634 % conv
Grond (e & W) Siiver

14 Gut:d Union Oo-g ;
Gnn&e Ol?. BSteel 2%;
Gran y T

Grac & Knlg tow--1

100

4
/& KRR RS

Cushman's Sons....t
7% cum pref.. (1) eferr Z100
$8 cum pref. Federal Aviation. . .

Qutler Hammer.... (1 FedBakShopscom (1

D H Holmes Ltd. 100 6 Preferred 1

Davison Chem.....t eral Mot Tr.__

Dayton Alrpl Eng(t) % Fed Berew Whs._( 3

Debenha Federated Dept Sta
Amer d ‘ederated Metals. .

Fiat Am dep rets....-

5th Ave Bus Sec. __t

Filene's Sons..._(

634 % cum prefl (l

Finance Co of

SLSLLS L L8
&&&&&&&&h&&&&&&h & AUR &
~
RARRAR,

S

oL

Gt Atl & Pac l'ea
vot com.. --(t
Non vot co)
Preferred.....

—
A & & RAUIK/AR
h.

[

AARRRKR

Preferred 0
Gt Nor Ore Prop (1)
Great Nor Pap___25|d

©ON
100 PO

= S
e 8

— o

O = e O e e

Qoca Oola Tntern - ff)

Oolsate-Palmouve- ommon B----
FirestoneT & Rub.. 10

8%_1st pref_...100

e Forest Phonofilm Pref
%' Denv Un Stk Yds. (1 periskee “Bla

Preferred . ...100
Guantanamo Buci(-)a

Z
&N

Pref
Detrolt Aircrart eferr
Det & Olev Nav. (GT()) Gulf Ofl Corp_...25
Devos & Raynolds Gulf States S8t'1__ (t
Inc 1st pref...100 18t preferred..100 18t preferred...1
Dmlamé on-;ot)f 13 mlschprlarcsc;xnv pf100 H%lﬁly)ec%; Et;f.- 1‘3&
tC) Or'S] m -
ik e Dret. o ol Hale a”xubum__mo

O\-‘ o
E.Q.&h. A RARRK
S o
R RR & ﬁ.ﬁ.h.

Preferred pref.
Columbia Bak com. Diamond S8hoe com 1 F'ollannbee Bros_(1)|d 6 Pref
i Sl Sgatmyd © 3 mlEs o
warran L
Oolum K Dicta m Ford Co Ltd— Hamil-Br Bhoe....25
A e Pre Fhong ey (T) A 2 GuaroTrmctg Hamﬂtmll Watch
v . .

Ford Mot of C.
Olass A aa 100 Hammermill Paper
F 05“1\71% W 8% ot pret--100
'or otor cum pref. .
Foster Wheeleréx_]csfé Hamga (MDA) 1st
t

&h&&

ﬂ.

&

Dixon (J Omc“-l()O
Doehler Die-Cast (1)
Preferred
Preferred (

Dominion Bdge.100
Dom QOoal
Dominion

mmon v tc.
Oolum Oarbouvtc( o)
ommercial Credit. ¢
% cumlst pf__95
% pref ¢l B._ .25
% cum pref 100
% conv cl A___§0
Oo(z)m%?rc(ial
redit (N O) pf_25
Comm'l Invest Ty, T
7% 18t pref__ -100
nv pref opt ser 1
0 18% pref with
War oxtJaniit oy
extJan
Oemm Solvents_ 53%
Oende Nast Pub. (1)
Oevgoleum-Najrn. . 3
Uol;referr?g] ..... 100
gross Y
gomo}éir g '
onsol Oar Heat.. 10
Cons OlgarODm (t )
%

1
'
i

$7 conv pref. $7 cum.pref. ---(t)
Fostoria Glass._ - _ Happlness Candy

Il;‘oungnt;on So Stores class A...t

‘oundation Qo(Can

Fox Film ¢l A (Gan )
Fox Theatres A comt
Dom 8t Corp pt_160 Franklin (H H) Mfgt
Dom&)ion 1S}t,ee i Preferred

Dominion Stores. m
Donnacona Paper
Douglas Airerf ... (1)
Douglas S8hoe pf.. 100
Dow O

So
R s

Harbauer Oo..... (T
Harb-Walk Ref.

S =S
EEEE R

SO
O~3001
N

e N
-1-4-:-& ~—
KR AR AR

]
15y
[l
'

©
o
)

Fraepnrt 'l‘ex Oo
Fuel Oil Motors
Fuller (G A) Og—
Pnrtlc F“fd-"(ﬂ
referred....
Gabrlg Co. clA ___I
Gamewell 00-__, 1)
Preferred g

1

L,

AR RAN A R AR A& A RAKNLARR
[=1M ]

OOHNOWOOIUN

HawauanPlneap 1620
Hayes Body

Haytian Oor
Hazel-Atlas Glass.25

R

Preferred
8367, A eyt Inﬁ St e 29
% DI ex-war ry-Ice Holding- ...
7% preferred ... %88 5 Ounhill Iuternst H)|d Gen Asph co! I 10%
ons m Indus..t 7% 3 Dupla i1k a 10 Gen Avlat.ion 18t 34
$2 cum part pf__t 8% cum pref..100 101 (|Gen Baking (new).. 155
COons Ooal orSte

Gardner Motors....
Gen Am Tank On25

- GO
D=0 00U
S X
ST St Dbt —~—+
a.a.n. ARRR A RARR AR a.n. R&. /R
o> S
EEEED auan&

Purc ccrued dividend. d Pric r share, not per cent. k Last sale. n Nominal. r Canadian price. s Sale price. ¢ New stock.
u Ex?cash :ﬁegbgchl? 3’ avsllse?ldc mv Ex‘stogk 4:llv14:m£de l:):eEx—dlvldend p" Ex-rights. z Miwmum price established on Montreal and Toronto stock and
curb exchanges. t Without par value.
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INDUSTRIAL & MISCELLANEOUS STOCKS

Stocks. Par.

Ask,

8tocks. . Par.

Bid.

Ask.

Stocks. Par,

Bid.

Ask,

Stocks. Par.

ét’
Herr-Hall—Marv o
Hershey Chocolate Oi

Oonvertible pref
Prior prererred 1

Hollandar(A)&Son(t)
Holland Furnace
Holly 8ug Oo.
Preferred ..
Horn&Hard t(NY)
Preferred

ferr: 10
Horn&Hsrd §(Phil) 11
Houdallleéﬂenhey

Household Fin pf.50

Housto
usto n Oil (Tex) 25 q

Howe Scale co:

m d
Preferred 101

1]
Hudson Mot Onr__
Humble Ol & R._25
Hupp Motor...._10
Hutch SBug Pltn.. ..
il;ylarl Inc

preferred.10
Hydraulic Pr Br.1 00
eferred 100

Re, shares..
Imperhl Tobacce
of Canada com..5
Imperial Tobacco
Intoi' Gt. lgn & ual;g
epen Brew'g..
Preferred

Indep Pneum Tool.t
India Tire & Rub._(}
Indiana Pipe Line 6&
Indlan Motocycle. .t
dz  Preferred...100|
Indian Refcom._.10
Indus Accep Oorp-s
1st Dref 10

Cum pref ....100
Industrlal Rayon

Interlake Iron._. (]
Interlake Steamsh

Inter Button Hole .
Bew Machine_.10
Int. Qarriers Ltd (1)
In$ Oement Oorp-.T
In¢ Olgar Macn-_-t
Int Combust Eng. . t
Preferred. (t
Pref ctfs of dep.....
Hducational—
Publishing com.50
Preferred 50
]
Pri
Ini

In Mar.. (1’3
lnt Nlckel (Oanad%o
lnm‘Pnper‘?'%, pf100
ln‘aJ f’ap g Pow A

TextBook new100
Interstate Dept Sta 3
Pref with warr 10
Pf without w. 100
Intertype Oorp....1
Irving Air Chute. (1)

Amer dep rcts
Warrants ...

Pr
Johnson Dry Dks &
Shlpbldg praf 100
Johnson Tin Foll

Karstadt (Rudolph)
Inc Amer shares...
Kaufman Dep slt

Oom 2.
Kaufman (O A) 100
Kayser (Jul) & O
Keith-Albee Orph(

7% oref erred.-l

Keith (Geo E) Oo—

18t preferred..100
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50
53

72
71

%
64

35
40

% Krueger

Kellogg Bwitch & B 10
orT
Kellr—sprlngf Tlre (3"))
6

{endall Co$6 pfd(
Kent Garage—
Investing pref--.
Klénberly-OlarkOotp
o

Kinner Airplane & M
Kinney (G R) Inc..t
Pr d 100

Kobacker Sty com(t)
Cum pref 7% -100
Ko perl Gzn & Ooke

1
Kress (B H) & Oo (1')
6% pref
Kreger Grocery &
Baking common
Toll Amer
ctfs 20 kronen....

Lackawanna SBQ
Eclede Steel

0
Lakey Fd, & Mach t
Lambert

Lamson & Hubb'd e
Pref

ryant Inc com
onotype 100
Lawrence Portland

cum conv pr 56
Lehman Oorn_ (1)
hn & Fink Prod.t

ed
Lig & Myers Tob.26
Uommon

Preferred 1
Lily Tullp Cup.. (1)
Lima Locom W
Landsay Ligh...-10
Preferred 1

Link Belt O0....(f)
Lion Oll Refg 1
Liquid Oarbonlc.... a
Lit Brothers. 1
Lockheed Afrcral

Looomor,lve Flrebox‘t

P!

Warrants
Loew's Boston Th 25
Loew's Ohio Theatre

1st pref......100|
Loft Inc 1
Long Bell Lum A (1)

Loose Wiles Bis._25|d

18t preferred..100
2d preferred..100
Tuylor--log

Pre fen'ed
Louisiana Ol Ref (1’)

834 % li e
Ludlow N l’s Asan (f
Ludlum Steel

$6 14 cum conv pf
MacAnd & B'orbel( )

Preferr 1
Macfadden Pub..
Preferred -
Mack Trucks Inc (%
MacMarrStra pr 1
Macy(R H)Co Inc_t
idux Afr L units.
8q Garvtic (t
lison (H R)

Mandel Bros Ino. (fg d

Manhattan Shirs.2

Manischewitz (B) (1)
Preferred 100

Manning Bowman
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Mnrwalbo Oll Expl 3
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Marmun MotorO..t
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MarshallFleld& Co.
Martin-Parry O

Massey-
Maxwel

1
May (The) Dept
Stores Co com.-25
w?yuwis e f. (
g pre Y e )
$3 con cm pf.. ;
McCall Corp-... (1)
McCrory 8ts (vot) -
Non vot cm cl B
P1(7 %) (non-~v) 10
McGraw-Hill Pub.t
McKeesport T Pl (1)
McKesson & Robb—

¥
Preference A.__50
McLellan Sts com(t)
6% preferred..100
Mead Johnson & Cot
Maelville 8hoe Corp|
tlaoznnfl%l‘ly.. -(1)
86 pf 6%.
Mengel Co.. (t
7% cum pref..10

Y4||Mercantile scores(t)
eferred 1

Prlor praf .......
Merchants & Miners

Transportation (33
Merck Corp pref.. 1
Merg Linotype.. (1)
Merrimac Hat O

Met Ohafn Stores(1)
New pt ser '28 100

Metron Dairy Pr

Metropol b to 500

c
10
Meuro—GoldPict pf 27
Mex Eagl 5
Mex Sea oard on..
Mexican Pettol-.{OO

Preferr:
ich 8teel Tube.(f)
Ichigan Sugar..10

ld-donc Pet---(f)
idland

Producm com- =0

Power Implem--I
$6.50 cum pref. .
Mo Portl Oament.25
Mock Judson &

Voehrlnger com( 1)

Preferred
Mnhnwk Rubb--(f
Preferred 10
Monsanto Ch Wks_ 1,
Montgomery Ward

Morrell ohn) & Co
Morris(Ph 2&00 1
M%rrls (Philip) Cons

M
Mot Wh
Mount'n & Gulf Oil 1
Mountain Prod...10
Mullins Mfg

$7 conv pref._-
Municipal Servi ce(f)
Munsingwear Inc.. T
Murphy (G O) O'u

Murray Corpa-..(t)
Murray Ohio Mfg.t

Myers(FE) & Bro(T)
Nash Motors....(f
Nat Acme 00...- 1
Nat Alr Transpors....
Nat Aviation....(f)
Nar');‘l_onal Bak‘lng

Nat Candy
18t preferred..
2d preferred.-m
Nat Oarbon pref.100
Nat Oasket com.(Y)
Preferred $7..-
Nat Oash Reg A.
Nat Dairy Prod...
Nat Dept 8tores.._
18t preferred.-.100
Nat Dist Prod_..(})
Nat Enam &8tpg-
NatFamﬂySbsInc 1)
Cum pf $2 w w.25

Nat Fuel Gas_
N:hional Laad--l%&

of 100
5% Dot 8-

-t
&&a-ﬂ.

Oy

. Ot ot Ot O =
AR RARA A A A& RAR &

4—+
(=} I~ ~
R R 2R ARRRRKAIR ﬁ.ﬁ-ﬁ.ﬁ.&h&&ﬁ-

RARAR AR &&ﬁ.&.&ﬁ.&.

T 1

Ot Ot -+
R ARARA AR [ARRR ﬂ. RN
(=2

&

' -
ﬁ.ﬁ.& QAR [AURKAURAR
[ 00!

2
8

o]

[
OO~ oWt Ob: W o
ENIE SN X ]

B Oubt it et
'
1

RS - XX X

NN = ON0wW
N

[~ g
oo

OO0

e [ R
I WRNORWHR~IOUT B
SR SRR WX

era.
634

i

15

}4|[Nat Sugar Re

Natlonal Leather.10
N a.t Llcorlce com 100

erred.
Nat Mtg & Inv pf. 10
Nat Paper & Type--
Nat Radlatm' com
Preferred

Pr ferred
Nat Shirt Sh com(t)
Preforred 8%-10
Nat Steel

Nat Supply Oo...
Pr fpned 101

634 % DI
Nat'l Translt--lz 50
Natomas Co of Oal

Nedick's Inc eom(’fg
Nelsner Bros-__.(t

Preferred 7% -100
Newberry (J 7 ) Co

(o]
Preferred 7%-100)

34 ||Newport Indust...l

Newton Steel
New Bedford Oord6

100
New Bradford Ofl__5
New Departure 100

of.
New 8Engl Gralin
Products pf...100

New Hav Ol com_25|d
Y% pref-.--lgg a

6
N J Zine,
N J Worsted pref.._

-||{New Mexico &

%||No Amer Aviation._.

% ||Otis

Arizona Land...1
N Y Alr Brake....t
N Y Investors InC(t)

Firstepref...

Second pref.

Y Dock... -

Preferred
NY Merchancom('r)

First pref 7%.-100
N Y Shipbullding..-

TFounder Shares (1)

Nor & W Stboat-10

North German Lloyd
Amer shares

North & Judd. .. --25

Northern Pipe Line

ew
N'west Eng com. (1)
N'West Yeast...100
Norwalk Tire &
bber

-100

Ohio Oil

Okonite pref....100
Oliver Farm Equip. ¥
6% pr pf w warr.
$: ‘cony partio...t
Olympia Thea pref..
Omaibus Corp vt c.
Preferred 104
Ontario Steel Prodl(g&

el t
Ptlut ref (vot).100!
Outlet

Preferred
Owens-Ills G
Oxford Paper ('.’)

Pacific Ooast
18t preferred..100

2d_preferred. .

Pac Portl Cement....

Preferred
Pacific West Oll. (1)
Pacl Motor--.10
Pairpoint 00rn -100
Pan Amer Indus _ (1)
Pan Am Petrol &

Transp COm..... .

Oom Qlass B....50
Panhandle P& R__

Pre
Paraffine Cos
Paramouns Pub{g

Cor
Parke Davls Co...}
Parker Wylie Mfg....
Preferred
Park & Tilford Inc.t
Parmelee Trans.
Pathe Exch Ino--(T)
Pref class A___(1)
Peck, Btow & Wilc 25

14 || Peerless Cement.. . -5

%o pré!
Peerless Mot Oar.50
Pender(D)Groc'y A
Class B
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a Purchaser also pays accrued div. d Price ger share, not per cent. k Lastsale. n Nominal ¥ Oanadlan price. s Sale

andstock dividend. » Ex-stock dividend. w Ex-100% stock dividend. z Ex-dividend. y Ex-rights. 2z Mlnimum price established on Montreal and Toronta

Stoek and Ourb Exchanges. t Without par value.
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Stocks. Bid. | Ask. 8tocks.
share.

Stocks. . Stocks.

S
3

Penick & Ford....t
Preferred 100
Penney (J O) Co
Common
8% tum cl A pf100
Pann Coal & Uoke by
Pa-Dixie Cement.... t
Series A pref..100
Penn Glass Sand pf_|
Penn Salt Mfg.. .50
Penn Trafflc....234
Penn-Mex Fuel .....2
Pennroad Oorp......t
Peoples Drug Stores
‘(,)ommon 7 ( 110
% cum pref_
Pet’gﬁlk ¢
Pet Corp of Am_ ...
Petroleum Convers’n
Petrol Derivatives. _
Phelps-Dodge. ... . 25
Phlla Dairy pref
with warrants....
Phila Insul Wire_ .1
“hil & Read C & 1.1
fhillip-Jones 001‘:{-1
Preferred 00

X eferr
Phillips Petrol.___ t
Phoenix Hoslery. i(-.':g

5

100

Pillsbury Flour Mils

common (1)

Pirelll Co of Ttaly

Am shs 500 lire.....

Plttsb Brewing.._..50

eferred
Pitte Ooal
Preferred 10

Pittsb Oll & Gas___5

Pittab Pl Glasgs.__25

Pitts Screw & Bolt(t)
Plttsb Steel pref.100

Plttsburgh Bteel Fdy
com --(1)|d

Preferred......100
Plttsb Term Ooall

Preferred ... _100
Pitts United Corp 25

7% conv pf-.._100

Pittston Co.._._ 1)|d

(
Plimpton Mfg Co100
Piymouth Oord_100
Poole Eng & Mach A
Class B

a
Poor & Co class B. (1)
Port Alfred P & P~
7% pref 100
Forto Ric A Fob—
Qlass A......_
Olass B (
Prairie Ofl & Gags .2
Prairie Pipe L.___25
Pratt & Lambert_ . 1
Proesed Steel Oar ”2)
f -100

Corp (1)
100

(1)|d

Pué::;\ Altn%re Sug_50
s of deposit_50
Pure Oil Oc»..lz0 i 25
8% preferred._ . 100
8% preferred._. 100
Purity Bakerfes.. ()
86 cum pref___ (1)
Fyrene Mfg 10
Quaker Oata._.. (1)
Preferred._ ~"100
Rlderelth-Orph T

SR &

AURRR

| [RKAK/ ARR s

Savage Arms...__(})

«

{=2
SS&C
fane ANER &
G001 IO -

e
RIT A/RR R OSSR

DO
Y

{||Sher-wms Oan--(g)
-||Shippers Car Line A _

-||8imms Petrol Co.1

Par

Riverside 8ilk Mills._
Robinson(Dwight P)
First preferred100
Rockwood Co...(1)
Preferred.. ....100

Pr ed...._100
Rogal DutchCo N'Y
Rubel Ice & Coal.._

Preferred

Ruberoid Co..._10(|

Rumidor Oorp com 1

Nafety Car H & L100
Safeway Stores.. (T
6% pref 10i

o 100

gg Joseph Stk Yd 100

Lawrence Qo
t] P (1) i

A__.50
8t Lawrence Flour

Eas
ar Uo

8t L Oot Oomar

St L Nat 86k ¥

St Ii Rocky M+t

Pre (1]
8t Maurice Val Corp
Preferred 10i
8t Regis Pap, com.1

Preferred 100
Salt Oreek Oon Of110
Salt Oreek Prod..1(

Savan'h Bug comi_

Re-|
gybli_c Gas above.
Schiff Oo com_.__(t
7% preferred...100
Schulte Retail S%. .1
Preferred 16C
Schulte Unlted--(g‘;
Preferred 10C
Scotten-Dillon Co 10
Scott P%Rer-
Scovill Mfg_. 2!
Scullin Btee] . 1
Seaboard Oil..._(1)
Seagrave Oorp ...,
Sears, Rosbuck &
Co common._ . ¢
Segal Lock & Hard-
ware com...(f)
Preferred. 50,

Prefeired ... __10(
Sellers (G I) & Sons
Co pref. 10
Preferred v t ¢.1 é
Shaffer Btores com...
8haron Steel Hp. (1)
Sharp & Dohme....
$3.50 conv pref....
Shattuck (Frank G)1
Sheffield Stes!___(%.
Shell T'ransp & Tr £
Shsel}l‘l;nlon Oﬂ.{_iag’
conv pf.
Sherw-Williams . _2¢
6% rretAA___10(

Preferred 100

Shubert Theatre. (1)
Sillca Gel Corp—
Commonvte. ..t
Sliver (Isaac) & Bros
7‘?1'n T 1((;())
‘7% cum ¢cv pf.
Slmmons Oo

-||Standard Brands (1)

|Stand Ofl of N J...26

Par
Spicer Mfg Co... 13
$3 cum cony pr!
Splegel-May-Stern. 1
Splitdorf-Beth Kl ..

Stand Ofl (Ky)...10
Stand Oil QNeb 28

[8tanley Co of Am (

|Starrett(L 8) Oo.(
.| |Starrett Oorp...(r

-|[Stew-Warn Speed_10
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-||8wallow Afrplane..

pon
|RAR R RARAKMRK RRR & &
-

= et
RRU R R RARNAR R RARKRRKRAR R
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Stand Oll (Ohlo). .25
59% preferred.. 100
Stand O1l Expt pf100,
Standard Screw.10(
Preferred A...100

Stand Tank Oar...1/d
: 100

00
Preferred A_...100
Prefgrred B...10

Stanley Works... .2

¢

—
—
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[ e et St P
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Tl TN oY
KERRER ks

o
KRR KRR Rk AR
[
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SN SN — s 7,

Preferred.. .
8teel Uo of Oan... (
ferr 2

Preferred - .
)=emn (T
al

Stinnes(Hugo)Corpt
Stix Baer & Fuller
Stone & Waebster
Strawbridge & Cloth

7% P
Stror‘hberg-OarLs Tel

Preferred

Sullivan Mach'y..( 1)
Sun Oil com.... (f)
6% cum pref...100
Superheater Co_...1
Superior OIL 1
Suger PortlCemA (1)
ommon B___ (1)
Superfor Steel_..10(

Swan & Finch Ofl.2F
Preferred.- - 5

=
a.a.a.a.n.&gk.s‘.a. RN

Studebaker Corp.. e d

[ AR

AR &

Sweets Oo of Am.50
Swift & Oo- 5

(=3

Swift Internati..1Z
Syracuse Wash Mach

Olass A
Taggart Corp com.t
Taylor-Oolquitt Oo *

Preferred 100
Taylor Milling ...
Taylor-Wharton

ron & Steel com_1
Preferred...100
T'echnicolor Inc..(t)
Telaut'g’ph Corp....1
Tennessee Prod pref.
Texas Corporation26
Tex Pac Coal&0il.10
YTexas Gulf Sulph (1)
TFoxtile Banking._ ...
ThatcherMfg(vot)(1)
Conv pref. ()
Thayer-Foss pref 100,
Thermold Co-_._(1)

7% cum pref..100
‘Thompson-Starres . #

$34 pref. ()]
Thompson (J R). .25
Thompson Prod A_+
Tide W Assn Ofl...+

Preferred 0
Tide Water Ofl_...t

Pref (non-vot) 100!
Timken-Det Axle_10
Timken Roll Bear_t
Tosbacco & Alljed

Yidi s
[RRARR AR
Soo

PO =GN~ SO 00RSe

RO R

—

o

OBD COBD bt btk
B=}

}%||Van Raalte 00....t

i=J
R R RAKRR | RARRRR AR &

: Par
United Clgar Btores
g 81Amerfca.-- we(t
ref..
D‘ﬁ' lc)m'---Bee Tob
United Dyewood.lgo

Un E!{lg & F

Unlt Paper Board100
Unit Piece Dye com
eferred

United Porte Rican
Bugar eom---.(i)

OO+ O+
& KR KRR

Class A
$6 preferred.-...(
U 8 Bobb & snut.{og

i

\/\./N O
RRRAN ARAN

Preferred
U 8 Dairy Prod A
Common B...

(
$)}

Ot
[URARR

0
00
ferred 00
U 8 Finishing ..._(})
Preferred 100

20
100

0
t
U 8 Ind Alcohol. a')
U ?‘}.eather v ;;!_1( J&|
» cum pr pf_100!
Partconv&cl A(f)
U 8 Pipe & Found
OCommon e
1st pref..
U 8 Playin
Ug Print

R & R RAKN 8

o_
&

!
2 =3L38828L52338238. =1
& A AR A RAaf & AR A ARRR a8
-
]

U 8 8h
Preferred
o %rSm Ref & Min.50

Univers Pie 1st pf100
Univ Pipe & Rad
Preferred 101
Utah-Idaho Sugar.§
Vadsco Sales Corp
Common. 1
7% preferred.- . 100
Valley Mould & Ir&n

106
Vanadium Oorp...1
Van Camp Milk Co
7% cum pref..100
Van Camp Pkg..(1)
Preferred 2

Y

18t preferred....100
Venezuelan Petrol.:
Va-Oaro Chem—
ommon
1 e
» Part pref. .
Va Z‘on [e] R: 0..100
Preferred 1
Vulcan Detinning100

eferre
Wabasso Cotton. ()
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Simon (Franklin) &
Real Sl o
Hoslery M (vot)10
Pref (voting)._100
Raybestos-Manhat 1
Heece Button-Hole

1
(=2
SO

Wagner Fllec 15
Preferred 1
Waltt& BondIncA ( 2

COlass B
Waldorf System. ..t
Walgreen Co com (1)
Warrants Saoold
634 % cum pf _100

Y]

R R KRR

—t

Dividend ctfs C.._
Tob Prod Expts._.t
Todd Shipyards.._+
Torrington Co..._ (+
Trén: é\lr '{m?sp_ <1

of trus ok
Tramnmerlc?st E)orp_ W%l‘l):er Dishwasher
Transue & W rp

Steel. Forglos, Waltham Watch B (73
Trent Process i C. Prior pref. 10
Trico Products._(1) Preferred 100
Truax-Traer Coal(t) 1 Walworth Oe...(1)(d

mbull-Cliffs Ward Baking Oorp—
Furnace pref__100| ---- Com Olass A-_-_I d
Truscon Steel..._ 10 QOom Class B..__
Tubize Chat pref B. Preferred 100
Ulen & Co.common.. Werner Afrcratt. (1)
Underwood Eiliott Warner Bros Plct—

Fisher (1) t

Preferred. ____100)
Unexcelled Mfg____
Un B & P Corp..._ glr)
Union Oarb & Carb t
Union Cigar
Unlion Ofl of Calif_25
Un Ol Associates_ 25
Un 8t Yds 8o Om100
Un:on %‘agk Car. éf;

on
Unolaas OA_?I?" ¥ F; R $7 preferred ..100
i Ses O e} B
Spalding (AG 0 warr..50
Rl%l:)fxinejm x’la'tj nféén%&kf'l‘gé Unit Amer Bosch.(t) 3 Wesson Oil & Snow- a2
Spang Ohalf't & Co United Biscult— (t)

6% cum pref__10 14 )\d | $4 conv pref...__t

Sparloxs—Wi 'gt'n Co 9. Western Air Express

ommon 1 2 West Auto Supply—

Spear & O0....___t|d Publish d Common A._.-(t)d
100|a 29

Kellogg..(1) 10%
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% cum pr
8ky Specialties
Bloss-Sheff 8 & I.100

Preferred. .. .100
Smlth(LO)& Corona
Typewr'r com. (1)
Smith (BAIIO) Cor;
Smyth Mfg Co.__25
Snider Pack ﬁtg
6% preferred .. (f
Socony Vacuum
Corpwl it d
Solid Carbonic
Solvay Amer Iny—
Pref with warr..100
Southeast Exp__100
Southern Alr Transp
Sou‘gh Dairies A....

asg B
Southern Ice UtlA (t)
Olass B [}
Southern PipeL __10
Southern States Oil.
South Penn Ofl.._25

8o Porto RicoSug (t&
st pref. . Preferred 10
:‘le 100 S'west Pa P

- |
WROIOHND

BN

Regal obl? 3 f,

06 e
Rela (Robt) & Ga.0s
malm e OHSLIE)

e
Remington g( e

103

100
otor Car...._ 1{
tr ctfs
Republic Gas.... (1)
Republic Steel .. . (1)
B efer(r)ed 1

vere Cop & Br.._t
Olass A B 1
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eferred... ..
Rio Grande OIi. _(t)
Ritter Dental Mfg._
River Raisin Paper

=
RARRKARR

Pur Ex-cash and stock
div. d Without par value. k Lastsale. n Nominal. r Canadian price. s Sale price. ¢t New stock. u

dlvldaend. csaﬁgsaélggkpgﬁgggalfe% Ex-100% stockpdiv'ldend. z Ex-dividend. y Ex-rights. 2z Minimum price established on Montreal and Toronto stock

and curb exchanges, 1 Price per share, not per cent.

pitized for FRASER
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ey

Stocks. X " Stocks. Bid. " Stocks. .| Ask, Stocks. E .| Ask.

Par] A 3 Par ; ®5¢|l vato & le’; A share .
orp 100 ale OWne.......4
Wlll’f'g]fg::e% cup 100] . ---- 4 Yellow Taxl (N ) 194
White Moto! ert d 10 24 2 Yellow Truck
White Mot Sec prOL 80 Ooach Mfg cl B-IO 3 34
White S8ew Mach (1) ods M 100, Preferred 1 25

West Dairy Pred M
Olass Bv § 0..(1)
W't'n Md lgy Co (51‘)

18t preterred_,.-li()
Westland Oil... (
Westmoreland Coal
Westmoreland, Inc.

Weston Kl Instru...1 & 'lslfbe (unstpd ).

Olass A }
W Vi Pul Pap... 3 as 1|_. Preferred B Preferred
Pp:ferrgdi:?mT ] rp— Wright Aeronaub -tid 7 ||Zenith Rndlo----(f
Westvaco Chlorine Closs A Wrigley (Wm) Jr._+t Zonite Produc
Produ: tlad W(u)l“:ltler (Rudoli)g(\)

mpf.

Whittelsey Mfg.....|d

Wilcox & Gibhs-.50
i1 (H B)

— O
&&ﬁ.ﬁ.&&. UR 9.&&&.
2

Preferred
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United States and Municipal Bonds

In reporting below prices for State and municipal securities, we give bid and asked quotations wherever they can: be obtained The custom
however, is to quote municipal securities on the basis of the return they yield per annum. Therefore in most cases it will be found that {nstead of actual
prices we have Inserted In the column headed “To Net™ certain figures to indicate the interest rate at which business in the bonds is being done.
Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the maturity
oftheissue.. Where two figures appear, as for instance *'4.25% to 4.35%," therate of return varies according to the maturity—the shorter maturities yleld«
ing the lowest rate, and the longer maturities ylelding the highest return,

In State and manicipal bonds the custom has always been to quote them ‘*and interest.” That is, the accrued interest must in all cases be added on.

Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find 1t difficult, and in many cases, almost
mpossible to make quotations for municipal bonds, Bid prices, especially for the smaller municipalities, are practically out of the question and sales or
terms are simply a matter of bargalning between buyer and seller, In fact the absolute lack of demand often causes good bonds to be offered at almost
any price.
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STATE AND MUNICIPAL BONDS 93
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STATE AND MUNICIPAL BONDS
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STATE AND MUNICIPAL BONDS

Yield Basis Yield Basis
or To . or To
Bonds. Bid. = Ask. Net. Bonds. Bid. Ask. |Net. Bonds.
Memphis 58 July 1954...J&J 5.75 Stg\mtg%& 1932-58....M&8

'33-'48. 5.75
ggilleVe:tEro;g?‘ma-%\)gg. .‘J&J .|| Faseweil Oo 88 1933-46.....J&J
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5}(! Fds 193&1958---3&.‘ 6%

'1'12 Coun '
3{s Road Jnly 2 32-"58J&J|b 6.50
Wanhlngmon Coun f’
r Fdg June 1 1954...J&J(b 6.50
White Oounty—
534 % Highway 1955..M&8(b 6%

ST HRWRRRRTW R RRBW

e

UTAH,

S
SRS

TEXAS.

Abllene 5l Feb 15 '59-'65
Amarillo 4%s

*33-'58.M&815 sEIL&P "34~"5
J&J

48 Water 1944-46

WEST VIRGINIA

58 Highway 1932-1934...J&J
58 Highway 1935-194 6---J&J
4;2- July 1946-1948 &J
414 1945-19, ‘

45.
48 Ref 1946-1965
8alt Lake Oity 8 D-
4 8 Al

ay 1 194
Salt Lake Oo 4348 1941

=3

Beaumont 58 '52 op '32--
B5a Water Workl 1954-M&B
1933-19 A&

S SODSDD ATt

00Z U Qi
OO CUoTUTT SOOUTOSSTTOS
N T e rTTseeees
S3E SSSS33 o33 33S

SRR A

VlRHOHT.

8 1936-1970 J
48 1942 opt 1922 J&D
Brazoria Co—
5348 Impt Apr 10 1956-1965
ameron un?
4148 1934-1942 M8
58 Road Mar 15 1933-1957..

3%s -48 J&D
;5 ct 1 1932-1949-.-A&0
Mliddlebury 4s "410p’21.M&N }% ‘41 ? '27
ntland4 8 1946-48....J&J 2 J&J
A&

13

oo iUt CO0C0O000COoO it

SESASSSSISH

B O T e T T T b b B O i
NN
{=l=l=l=l)

N NNNNNNNNGOOOT

<

S

DI
cion

o =}
OGS
(=}

RBBBRWR

YIRGIaIA ksbg 8 D 5s "41 2
: Olar! K
3s**Riddleberger” 1932...J&J Hancock Oounty—5s Grant
Road Dist "46 o t "33. M&N
Hnnﬂngton 55 Oct
8 Ind Sch

(=
{51
o

G

S

885 £88888 S5T85888TET.

Mttt 5s 343 8% )
Mercer Co 58 ‘44 op ‘24 A&O1b

Morgantowu bs 1932-48--1&.!
Parkersburg—

% 4348 June 1 1933 J&
b5 Water Impt 1953...J&J 5 Wheeling 58 W W "82-"53.. J&J

anvillo— 3 -—-dul
ElPas mv?w Purch's0 A&Q {30 Ref Aug 19042 ___ P& gl 48 B a2 % 1656."-Fuly
g Fund 1951 opt 31 Mas 4340 July 1 1039- 1950__.1&: " : WISCOKSIN .

b8 Bchool 1955 0348 5--J&J Fairfax Co 45{-
égfloton 4148 1032, F&A

PER 1580 "'AF A\ &0 - 94 H'lmmo" J&D Jo 4148 '32-°3
ry Lee County b 193341 .- d&] bt b A
bynchb 434s Pub Imp '39J&J|b
Fub Im mpt 194 1946---.1
4 a Water -ed

Z 2
Sooocoo

© OTene
G oSS

oo

41¢8 1946-'85 M&
48 School 1032- 1951.--J&J
Dslln 004 sSe?t
dge Feb
19 4--_-Am- 10

L S U 2 0 0 e B B P
PO DODOODO
RN ABRBRRWE

ESS

0000 00
(SIS S

SocTooS
SHERCTORERO

3 &J . 939-1959.J
Galveston—58 1932-1935.. J&J Tt Newn 4160 "48. J&D
88 Grade Rals 1944---A&:0 4198 Feb 1953 r&

g: Sshgol 1932-1954 gs 90 48 Bcreet Nov 1 1941-_M&:N

4348 Grad, &e‘ *480p'28 J&J Q
4148 Grad &c,’49 op'20A &0 58 Munlicipal 1949....F&A
Galveston County— 58 Municipal 1969....F&A
58 Bd Apr 10 '510p'31 A&O 43}¢s Munic Impt "43. M&B
Grﬁm? Icgoad 1932-"54.A&010 :ﬁg Iltenevsu? m'11134 6 L A
- 8 Im el
Harrls Co 4s 47 o) o] 48 ImptpMarc’h 19: .6--H&8
Petersburg 4348 195‘
P?‘;’gm?“ms o 16437 A%0
] Ci 3
Bcl?& Sew 1938...1&}

2 op '23.F
Madlmn—4 5553193{.--- :

J&D
l‘hﬂeld 4;2- 1932 —end&d
Mllwaukee— '32-" 40_--.!&.}'

PSASPSAEERSASASASAS PSS ASAS A
Y mmmc‘mucnmt“!“gbpuwsws g
R R R 1 or v s ey

=
=1
&&&&&&&&éﬁ&&&&&&ﬁ&&&&&&&&&&&&&&\?ﬁe\?&e\?&: SN

L2
8588588838888 85588885888888888855888¢8

Oounty—
s Ot H'se '32-'34 M&N15
8 Ot H'se'35-'50 M&N15
}5- Bew Mar 12 '36-'45__
s court h'se ‘32-'35J& D16
8 court h'se 30—'49J&D16
.||Oshkosh 41¢'s 1982-34...F&.
Racine—43(8 '32'-57...M N
6s 1932-1941
Bn“c&:e Oo 65 19732 1940--J&J
51l
Buperior 4
Wausau 4

SLWWWR

LIyt
(.3

oot Ut
oo

5- July 1 196,

ST NN ey
oy
DO RO RO ORI RORO o R B
cGtGriGrrGricrionn
S NS SRS

I D A ~T Ty

; S
= e‘w@vweeevw@v
irireneninidnindn

SOttt it G ot

&D
1 Aug 1 1934 &J
54. 59, '64.-. e 4148 Ref 1936...J&d
Street Impt May_1940
Pub Bldg 1941..M&N
044. . M&N

o
N
N

-
(=}
00
N

O
eouwevvv

mbbbbbbhkkbbhkbbhhg
SOSSOS TGS O D

NN

OMING
4s Road 1951 opt 1941---A&O
N%:r(ilan Oo No 2

FOR REAL ESTATE BONDS USUALLY GIVEN HERE SEE PAGE 111.
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Banks & Trust Companies

STATE AND NATIONAL BANK STATEMENTS

? - e e Sttty o o\
N o e e L YT 2 % e e A

Quotationsin this department are given per share, not per gent, except for stooks of Canadian Institutiong, and are
asnear as possible for the closing day of the month preceding dats of issns, though often are nominal. An asterisk (*) denotes
sales, )

Figures of deposits, eaplital and profits for the national banks are from the Comptroller’s last aall; for all othe: fnsti-
tutionsthey are the latest obtainable, direct raturns belng prooured by us where no periodic statements are required. For
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.

Noipnallonks  AJABAMA  Siote Insttustons F st ™ CALIFORNIA  Saw [nstitusions

Surplus & Gfoss Surplus &| _ Gross
Capital. Pr’:)ﬁts. IDeposm. B A _Capital. | Profits. | Deposits.

Birmingham— P . | Los Angeles (Concl.) $ $ $
Blrmin, 'm"rr&s"- 1.00‘0.000 1,3332.653 17.150.346 farmers & Mer. Nat- 0,000 §,052,902| 69,843,809
Ensloy(The) Nat BE| 200.000 1386 . 0 Seaboard Nat Bank.| 2,000,000 ,000/ . 8,290,33
Industrial 8av Bank.| 100,000| 104.782| 1,290.432 Security-First NatBk|30,000,000(23,052,834(479.012.864

lonal Bank.| 5.000,000| 5,058,632/ 45.940.692 Unlon Bank & Trust-| 5,000,000( 2,377,853| 27,435,576,
Bk & Tr Co|d '500,000i " 57.030] 901 650 Wilshire Nat Bank._| ~'200,000] " 29.853| ~ '618.330

Woodlawn-American Oakland—

Natlonal Bank...[ 100,000 26,917| 350,186 Qentral 8av Bank...| 1,200,000| 2,925,287| 39,281,700

Mobll Oentral Nat Bank__.| 1,200,000| 2.838.800| 26.061 347
Fires Nacional Bazk. | 1,000,000 15771778 -_ | First National Bank_| 1,000.000| ~'205.503| -3.890 050
Meshaora) Bank-| 1,000,000 18 511s Farmers & Mer Sav.| ‘300,000 195.192| 6.618.289
Amer Nat Bk&Tr Co| ~ 500,000 1,016,950 - Pasadena—

Montgomery R G e
Alabama Nat Bank.| 500,000 2,024,102 00 8% Natlonal Banlk. ! ) 1668,
First National Bank. 1,000,000 & 12,270,600| {0 ! Trirst Trust & Sav Bk 1-(1188'308 19,729-857

Pasadena Nat Bank. ,00! 343,067
Union Bank & Tr Co| 200,000 82,250| 1,254,439 11 15 Security Nat Bank..| 300000 2'573'688

Selma— .
Of 1 i q Sacramento—
Booplon B ahogk-| 4000001, 2201011 2,179,043 California Nat Bank. | 2,000,000 18,255,515
Selma National Bank| 200,000 1,095,981 98 ﬁ?&?“&f&ng'ﬁi ggg'ggg ,‘1,5-770-717
a, a ! H
Belma Tr & Bav Bank|  100,000| 143.849| 1.441.522| 100 B0 e B ot s |- A20:000
Merchants Nat Bank| 200,000

SanBernardino—
National Banks ARIZON A American Nat Bank.| 150,000 102,717

Dec. 31. Dec. 31 San Bernardino N Bk|  100,000( 276.286
S8an Bern Co Sav Bk| 150,000| 436.656

San Diego—

Bisbee— ‘ P re.
Bank of Blsbos 200,000 121,004 2472722 Hon Dl T e | 1°000:0001 1,085,524

Iners & Merch Bk_| 250,000\ 266.734| 3.085.653| 1 Security Tr & Sav Bk| = 600,000| 340.444
Y United States Nat Bk| 100,006| 65.502

3,847,118 San Francisco—
4,285,053 Anglo&London-Paris ;s
il H3us 1o pant LR AN s s g 1
0 ’ » " ankK ol alll, - » o » B ’ "
1,050,000 604,749| 10,268,470 Bank of Canton Ltd_| 300,000 30,464 74:7.288
Bank of Amer Nat Tr

Tucson— & Savs Assoc ... -.[50,000,000|54,200,312/749,798,772
Qonsolldated o B 99,479 Bank of Montreal.—| 1.000.000| 201 628 3 71

1.0
Phoenix 8 B & Tr Co 454,883 595,97 Canadian Bk of Com| 1,300
Tiitea mna B & Tr|  200.000) 354,295 8 City Natonal Bank_| '625.000 67,050
n -- 100 20,292 Crocler First Nat Bi| 8,000,000| 4,289,496
The San Fran Bank.| 1,000.000| 5,050,000
Pacific Nat Bank__.| 1,000,000] 455,278
¥ Citon Tenst oo 1 9.000,000| 8.236.4%61150.547 422
National Benks KA State Institutions Yokohama boocloBE| 1998 590, 353"
okohama 8pecie Bk| 1,225,000| = 320,643| 8,553.540|.
Dec, 51, ARKANSAS : Dec. 31, American Trust Co. - |10,000.000|12,571.1721220.205.171
Anglo-Calif Trust Go| 1,500.000| 3,140,351/ 76.251.325] 1
Nomi, 5 Crocker First Federal
Fort Smith— Per

Trust Co 1,500,000{ 1,948,436/ 40,865,997
Olty National Bank. 200,000 2,649,656,
First National Bank_| 500,000 6,936,539 San Jose—
Merchants Nat Bank| 500,000 60,077) 6,528,495 5 First National Bank.| 600,000/ 906,067 7,652,662
Little Rock 8an Jose Nat Bank_.| 500,000 72,054 2,164,477
8 Rock—

Bank....| 100,000 836,177 Santa Ana— "
600,000/ - 7,006,346 Commercial Nat Bk.| 200,000 1,185,664
350,00 3,271 5 8 Farm & Mer Sav Bk. 150,00 2,979,913
tl 361,343| 8,264,867 First National Bank_| 750,000 373,580 9,126.931
W B Worthen Co-..| 200,000] 401,078 3,560,989 100| Stockt
0CEtONn—

Pine Bluff— ; First Natlonal Bank_|  200,000]  594,812| 2,780,464

SosionBelcBiiTecol 100,000 71015 12007671 25 Stockion 8 & L Ban| 1,000,000 1,140,116] 9.466.157
mons nk. i » ¥ » .

T 409 375.000|i 61,000] 1,899,570

Natlb)gccf%ll??nka C ALIFORNI A State 1)152’.'%‘1“.“"""

CANADA (raii11)

Long Beach— ' B :
Puars el A0 el panam | T2 e
!Fz:;gxm;sMercﬁrcTr Co| ~'100,000 160.146 '31(3_{31212 %88 a Owned by the California National Bank,
Western Tr & Sav Bk| 225,000 195,731 2,350,727| 100 b Last sale in 1929.
¢ Owned by the San Diego First National Co.

Los'Angeles—
Banlk of America......| 4,000.000| 2,282.236| 40.423.958] d Closed Jan. 21 1932.
Oalifornia Bank--_-| 5,000,000 4.880.527| 90'455.780| 35 e Trust deposits.
Qalifornia Trust Go.| 1,000,000 772619 100 4 Sopt. 29 1031,
Oftizens Nay Trust & 1 Last sale price.
Savings Bank....| 5,000,000(10,902,182| 96,762.414| 20 o Fne- 30 b1

.« Ex-dividend.
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BANKS AND TRUST COMPANIES

National Banks
Dec. 31.

COLORADO

State Institutions
Dec.31.

National Banks
Dec.31.

DIST.OF COLUMBIA #5251

Capital.

Surplus &
Profits.

.Gross
Deposils.

Gross

Surplus &
y Deposits.

Capital. | Profits.

Colorado Spgs.—
Oolorado Sav Bank. .
Oolorado Spgs Nat B
Exchange Nat Bank.
First National Bank.
Oolo Title & Tr Co-.

Denver—
American Nat Bank.
Oentral Sav Bk & Tr
COolorado Nat Bank.
Qolorado State Bank
Denver Nat Bank. --

First National Bank-| 1,500,000

Bouth B'way Nat Bk
Stock Yards Nat Bk.
U 8 Natfonal Bank..
Guardian Trust Co..
International Tr Co.

TLeadville—
Oarbonate Amer N B

Pueblo—
First National Bank.
innequa Bank. ...
Western Nat Bank..
Pueblo 8av & Tr Co.

L

1,000,000
000

500,000
500,000

100,000

500,000

30,000
100,000
100,000

1,761,785
25,099

1,035,588

139,137
105,211
267,472

11,554,364
1,063,724

14,253,212
1,893,453

4,686,656

-Bank of Comm & Sav

National Banks
Dec.31.

CONNECTIC

State Institutions
Dec. 31.

Bridgeport—
First Nat Bk & Tr Co
Black Rock Bk & Tr.

6 OltyTTr Co
r Co.

Comm'l Bk & Tr Co.
Falrfield Trust Co.._
North End Bk & Tr.
West Side Bank....

Hartford—
Capitol Nat Bk & Tr
Conn_River Bkg Co.
First National Bank.
Glastonbury Bk & Tr
Hartford Nat Bk & T
Industrial Bank. ...
Phoenix St Bk & Tr.
Bankers Trust Co- ..
Hartford-Conn Tr Co
Park Street Tr Co...
Riverside Trust Co_ .
S8imsbury Bk & Tr Co
80 End Bk & Tr Co.
Travelers Bk & Tr Co
West Hartford Tr Co
‘Windsor Trust Co..-

Meriden—
First National Bank.
Home National Bank

Meriden Tr & 8 D Co
Puritan Bk & Tr Co.

New Haven—
Amer Bank & Tr Co.

First Nat Bk & Tr Co|1,260,000
- 300,000

Mechanics’ Bank. ..
Merchants Nat Bank
New Haven Bk NBA
Nat Tradesm Bk & T
Second Nat Bank___

Un & N Haven Tr Oo| 1

New London—
Nat Bk of Commerce,
New London Cit

National Bank.._
Union Bk & Tr Co..
Winthrop Trust Co..

Norwich—
Thames Bk & Tr____
Uncas-Merch Nat Bk

Stamford—
First-Stamford Nat'l

Bank & Trust Co.
People’s National Bk
Fidelity Title&Tr Co|
+ Btamford Trust Co..

Waterbury—
Oltiz & Mfrs’ Nat Bk
Waterbury Nat Bank

olonial Trust Co...
Waterbury Trust Co

1,000,000
12,

1,750,000
300,000

1,600,000
500,000

1,100,000
2

1,000,000
150,01

5,000
300,000
200,000
100,000
300,000

0,00

600,000
00

100,000
500,000

750,000
458,700

300,000

200,000
800,000
150,000

00,000
,000
200,
700,000
600,000

300.00!

0| 3,110,000
6f

1,721,293
54,169

438,717
481,164
ul45,484
77,609
244,396

488,266/

1,660,508

598,394
22,65

623,219

153,981
336,166
97,947

432,081
136,511

1,351,813

$121,065
1,409,661
1,770,023

879,336
604,427

03,290

1,484,609
3,489,353

2,921,725
6,419,759
11,975,415|
1,665,788
37,192,785
23,927,074| 100
3,883,601
27,404,543
3,670,950
2,508,220
1,727,099
450,507
9,581,018
1,983,382| 100
1,302,555

1,416,335
5,452,493
1,760,321

1,776,438

5,134,252

2,881,297
1,345,773
1,190,842

3,850,594
1,252,405

8,512,645 1
2,462,788
4,940,207
8,067,745

10,214,278
4,635,918
6,874,680
3,106,218

National Banks
ec.31.

DELAWARE

State Institutions
Dec. 31.

Wilmington—
Oentral Nat Bank...
Farmers' Bank
Industrial Trust Co.
Union Nat Bank....
Delaware Trust Co..
Equitable Trust Co.|
BSecurity Trust Co...
Wilmington Tr Co..

210,000

6
9,663,851
23,517,410

Washington—
Oolumbia Nat Bank.
Commerclal Nat Bk.

$
4,534,885
13,867,973( 100
1,756,857
1,276,054
7,824,049

16,514,116
4,608,186
33,14

3
623,639
675,210
Departmental Bank. ' ’
IF?ifitrlc{- IXBt Baﬁk% ; 1,000,000| 602,966
‘ederal Amer Nat’

Bank & Trust Co.| 2,000,000 1,284,395
ranklin Nat Bank..| 225,000( . 150,562
berty Nat Bank...
incoln Nat Bank...
cLachlen Bkg Corp
t Vernon Sav Bank
at Bank of Wash.
Nat Capital Bank.__._
Nat Metropol Bank_
Riggs Natlonal Bank
Second Nat Bank.. .
Secur Sav & Com Bk
Wash'ton Sav Bank.
Amer Secur & Tr Co..
Nat'l Sav & Tr Co..
II\J_rtuinse 'l‘nés% Co---
nion ‘Lrus | 1 P ’
U S Savings Bank._ .. 00 249,80 1483,
Wash Loan & Tr Go- 2,550,064| 16,409,944

State Instituiions
Dec. 31.

[ V= FLORIDA

i nal.

Jacksonville— share,

Atlantic Nat Bank-.!d3,000,000
Barnett N B of Jack.- 1'?88'000

,001
Florida Nat Bank.--|¢1,500,000

Lakeland—

Florida Nat Bank...|¢g 100,000

Miami—
Bk of Miaml & Tr Co| _ 100,000
First National Bank_| 1,200,000
First Tr & Sav Bank 100,000
Florida Nat Bk & Trlg 400,000

300,000

25,932,114
14.881%58

805
14,764,237

611,979
1,136,865
27,27

938,212

64,099. 1,099,954

0 a
14,830,215
164,647  t245,740
107,289 1,752,847
145,003 2,681,090

Miami Beach First
Natlonal Bank...

Orlando—
First Nat Bk & Tr Co
Florida Bank [}

Pensacola—
American Nat Bank.
Cit & People’s Nat Bk

8t, Augustine—
People’s Bk for Sav__ 25,000 103,215
St Augustine Nat Bk|h 100,000) 87,877,

St. Petershurg—
Florida Nat-Bank...|g 200,000

200,000

206,859 1,979,544
100,000 :

64,317| 1,864,884

3,452,384

00,00
800:99 2,651,084

200,000

237,768
156,543

560,229
1,655,629

2,034,277

108,984

Tampa—
Exchange Nat Bank_| 1,
First National Bank_| 1,
First Sav & Tr Co...

West Palm Beach|—
‘West Palm Beach At~
lantic Nat Bank...{d 100,000

677,473
1,030,149

00,000| u247,556)

39,610, 2,554,937

|

National Banks

State Institutions
Dec, 31. Dec. 31.

~ GEORGIA

Atlanta—
American 8av Bank.
Oitiz & So Nat Bank.

200,000{ = 135,712
r3,333,156)
0| 6,643,520
611,456
500,000 566,217
2,000,000{ 3,005,819

Augusta—
Georgla RR Bk & Tr| 1,000,000( 675,727
Oitiz & So Nat Bank_| 5,000,000|73,333,156]
Nat Exchange Bank_[{e 400,000[ 177,405

Columbug—
Columbus Bk & Tr..
Fourth Nat Bank. - .
Home Savings Bank.
Merch & Mech Bank
First Nat Bk of Col. .

7,098,406
56,210,819
2,879,623

863,838 875
139,423 001

71,530 9
314,046
220,089

Macon— »
Citiz & So Nat Bank.| 5,000,000(r3,333,156
First Nat Bk & Tr Cole 500,000f 263,390
Macon Savings Bank 50,000{ 104,558

Savannah—
Citlz & So Nat Bank.
Liberty Nat Bk & Tr,
Savannah Bk & Tr..
Citizens Bk & Tr Co.

56,210,819
7,099,622

33,366

5,000,00073,333,156| 56,210,819
600,000 142,061 4,556,018
700,000 238,865| 2,006,006
300,000 91,158 908,516 100

* Sale price.

T Branch of S8avannah.

a Affiliate of the Hartford National Co.

b First National Bank & Trust Co. absorbed the East Haven Bank &
Trust Co. on March 1 1932, and assumed the payment of all deposits and
other indebtedness.

¢ The City National Bank of Colorado Springs wos acquired on Feb. 16
1932 by the Colorado Springs National Bank.

d Member of the Atlantic Group in Florida.

e Affiliate of the First National Bank of Atlanta, Ga.

gMe;qber of the Florida: National Group. A

Affiliated with the Barnett National Bank of Jacksonville, Fla.

| Last sale,

r Combined statement.

s June 30 1931.

Trust funds.

u Sept. 29 1931.

2z Ex-dividend.

v Ex-rights.

gitized for FRASER
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National Banks
. Dec.31.

IDAHO

Dec. 31.

National Banks

ILLINOIS

Stats_Institutions
Dec. 31.

S

Capital.

urplus &
Profits.

Gross

Deposits.

Par.

1

Capital.

Surplus &
Profits.

Gross
Deposits.

Ask.,

Boise City—
Boise Olty Nat Bank
First Nat of 1daho..
First Security Bank.

$
375,000
300,000
150,000(s

$
108,215
324,487
289,444

Vational Banks
D

ec. 31.

ILLINOIS

Aurora—
Aurora Nat Bank....

Merchants Nat Bank,
Old Second Nat Bank

Belleville—
Belleville Bk & Tr Co
Belleville Nat Bank.
Belleville S8av Bank_
First Natlonal Bank.
8t Clair Nat Bank..
Fidelity Trust Co...

Chicago—
Adams State Bank._.
Aetna State Bank. ..
Alliance Nat Bank. _
ustin State Bank._ _
Beverly State Sav Bk
Boulevard Bridge Bk|
Bowmanville Nat Bk

Qentral Mfe Dist Bk
Central Republic
Bank & Trust Co.
Ohic Bank of Comm_
Oltiz State Bk of Chic
Cont I11 Bk & Tr Co.
Cosmopolitan St Bk
Cottage Grove St Bk
Division State Bank.
Douglass Nat Bank.
Drexel State Bank. .
Drovers Nat Bank. .
First Englew St Bk. .

First National Bk. ..
- First Unlon T & S Bk
First Nat Englewood
Halsted St State Bk.
Hamilton State Blk__
Hyde-Park-Kenwood
Nat'l Bank

[ O Bank & Tr Co....
Jackson Park Nat Bk
Jefferson Park Nat. .
Kaspar Amer St Bk.
Lawndale Nat Bank._
Lawndale State Bk._ _
Logan Sq St & Sav Bk,
Mad Sq State Bank.
Metrop State Bank_ _
Midland Nat Bank_ _
Mutual Nat Bk of Ch

Nat Bk of Woodlawn
Nat'l Bullders Bank.
North Ave State Blc_
Qak Park Tr&Sav Bk

Personal Ln & Sav Bk|
Phillip State Bk & Tr
Ploneer Tr & Sav Bk
Prudential 8t Sav Bk
Reliance Bk & Tr Co
Ravenswood Nat Bk
Rogers Pk Nat Bank

Sears-Com State Bk_
Second Security Bk_
Security Bank

8kala State Bank..__
8o Ohicago Sav Bk
South Shore State Bk
8tate Bk of Olearing.
Btate Bk of W Pullm
Stock Yards Nat Bk._
8tk Yds Tr & Sav Bk
Straus N B & Tr Co.
Terminal Nat Bank.

Unlon 8¢ Bk of S Chic|
Universal State Bk...
Univ St Bk of Chic__
Upper Avenue Bank.
Uptown State Bank_

est Irving State Bk
West 31st State Bk_ .
Westorn State Bank.

Amalg Tr & Sav Bk.
Banco di Napoli Tr.
Bway Tr & Sav Bank
OhatfieldTr & Sav Bk
Chlc City Bk & Tr. .
Qongress Tr & 8 Bk._
Commonw T & 8 Bk
Devon Tr & Sav Bk.
Drovers Tr & Sav Bk

East Side Tr & S Bk.
Harris Tr & Sav Bk.
Home Bank & Tr Co
Howard Ave T & S Bk
Lake Shore Tr & S Bk
Lakeview Tr & S Bk.
Liberty Tr & Sav Bk
Madison-Kedzle Tr &

Savings Bank....
Mercantile Tr & Sav.
Merchandise Bk & Tr|
MIid-Oity Tr & S Bk.
Northern Trust Oo. ..
Peoples’ Tr & Sav Bk
Pullman Tr & Sav Bk
Unit Am Tr & Sav Bk
‘W Side Tr & Sav Bk_
‘Woodlawn Tr & 8 Bk

Peoples Nat Bk & Tr| 1,000

200,000
200,000

500,
300,000
600,000

128,964
235,922
249,192
182,505
240,459

687,287

3,389,492
3,488,923
1,468,041

858,605
011,106

7,065,954

14,000,000 3120?3 590(160,198,332

1,500,01

25,000,0001d27773 401
10,000,000(d5,719,044

00,000
200,000
200,000

800,00(
30

50,000
200,000
100,000

200,000
350,000
0,000

750,000

250,000
200,000
300

500,000
1,000,000

0 )
d1,004,355
W 285,833

0
2,007,356

0
d7,625,580
0| a271,700)

dl1,550,713

816,924

18

697,132
153,814
370,130
5,862
394,946/
a780,201
231,362

a758,003
449,245
42,264

461,591
112,465

56,384
197,692

202,407
129,619

5,701
266,347
126,511
193,040

339,871
191,893
291,931

151,277
100,569
50,466
38,287

’

124,108
119,787
825,377
162,419
20,630
437,704
1,396,465
87

604,508/

37,770
322,010
469,398
372,858

1,227,621
- 5682

4,065,7
13,909,325

7,528,720
4,302,197

0| 760, 202,
a70660 334(662,254,619
4 308

1,495,519

454
18]
1,251,085

411,141,716
180.497.411

723604
2,032,268
2,359,947
4,719,010

PEpAamS e
3 00O =i 03
NSO

NW—-DON
12 o

OO O,
L L L2

I L T S
OO
=

5
1,13

481,131
13,336,300
1000,590|-

d700.000| 11.382.30

22U

5,271,014

90
380,599
1,377,864

2,281,785
1,064
720

6,362,187
9,020,221

55
1956,420
4.20?.953

Elgin—
Elgin Nat'l Bank._ ..
First Nat'l Bank____
Union Nat’l Bank___
Elgin City Bkg Co._

Joliet—
First National Bank.

Peoria—
Bank of Peorla__ _.
Cent Nat Bk & Tr Oo

00,000
100,000
300,000

1,040,000

200,000
600,000

Oom Mer Nat Bk & T| 2,000,00!

First National Bank._

Quincy—
Ilinois State Bank . _
State 8t Bk & Tr Co.
State Savs Ln & TrCo
Mercantile Tr & S Bk

Rockford—
Commercial Nat Bk
Forest Oity Nat Bk_
Swedish-Am Nat Bk_
Third Nat'l Bank.__

t State Tr & S Bk

660,000

300,000
00,000

500,000

300,000
600,000
500,000
500,000

271,359

67,204
162,793
139,699

113,873
377,149

380,227
455,897

280,05

2,749,
3,154,386
3,193,055 -

iinal.

share.

National Banks
Dec. 31

ec. 51.

INDIANA

State Institutions
- Dec.31.

Evangville—
Oitizens' Nat Bank. ..
Citizens Tr & Sav Bk
National City Bank.
Old Nat'l Bank

Fort Wayne—
Lincoln Nat Bk & Tr
Old First Nat Bk &Tr|
Citizens' Trust Co. .
Dime Trust & Sav Co
People’s Tr & Sav Co,

Gary—
Gary State Bank. ...

Indianapolis—
Fletcher-Am Nat Bk
Fountain Sq State Bk
Indiana Nat Bank..
Live Stock Exch Bk.
Marion Co State Bk
Merchants’ Nat Bk.__
People’s State Bank.
Aetna Tr & Sav Co..
Bankers Trust Co....
Fidelity Trust Co...
Fletcher Trust Co..
Indiana Trust Qo...
Security Trust Co....
Union Trust Co. ...
United Labor Bk&Tr

South Bend—
Citlzens Nat Bank. .
Oltizens Tr & Sav Bk
First Bank & Tr Co.-
Merchants Nat Bank,
86 Jos L'n & Tr Co..

Terre Haute—
First McKeen Nat'l

‘Bank & Trust....
‘Terre Haute N B & T
Terre Haute Trust. .

500,000
100,000
500,000
500,000

1,250,000
1 .gBO

,000,
0

,000!
300,000

200,000

3,600,000
100,00
2,000,000

200,000
50,001

1,250,000

200,000

'250,000
800,000

500,000
600,000
500,000

697,191
178,598
459,820
368,021

1,104,003
1,985,747
639,035
200,000
1,254,643
607,329
1,725,483
109,067
2,808,090
135,102
35,000
2.250,344

318,962
241,600
143,015

53,248
351,191

614,244
505,347
806,43

37,019,578
142
36,207,245,
571,524

Nomi

225

300
4,813,905

4,460,275

5,700,126
6,705,719( 1
5,884,474

300 1325
}Per

National Banks
Dec. 31.

IOWA

State_Institutions
Dec. 31.

Burlington—
Amer 8 Bk & Tr Co.
Farmers & Merch 8 B
First Iowa State Tr

& Sav Bank..

Cedar Rapids—
Ced Rap SB&Tr Oo.
Iowa State Sav Bk..
Merchants’ Nat Bk.
People’s Sav Bank..
Amer Tr & Sav Bk..

300,000
50,000
600,000
200,000
200,000
500,000
100,00
200,000

685,000
052,279

467,355
187,946
3,27

92,546
216,890

19,720,406| 100

5,500,000
1,133,602

6,364,114
2,822,329
1,826,722

2,040,321
2,033,489

nal.
share.

* Sale price.
a Sept. 24 1930.
d March 30 1932.

g Affiliate of the National Republic Bancorporation.

i June 30 1930.
k New stock.

1 Last sale.

o Sept. 29 1931.
§ June 30 1931.
t Trust deposits.
z Ex-dividend.
y Ex-rights.
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104

BANKS AND TRUST COMPANIES

ec. 31.

NauDonal Banks

IOWA

State Institutions
Dec,31.

National Banks
Dec. 31.

LOUISIANA

State_Institution:
Dec. 31. %

Surplus &

Capital. | Profits.

Deposits.

Gross

Capital,

Surplus &
Profits.

Gross
Deposits.

Coyncil Bluffs—
Olty National Bank.
Coun Bluffs Sav Bk.
First National Bank.
Btate Savings Bank.

Davenport—
Home Savmgs Bank._

merican Trust Co.|b

Unlon Sav Bk&TrOo

Des Moines—
Bankers Trust Oo..-
Oap City State Bank
Oentral Nt Bk & Tr Oo
Towa-Des Molnes Nat)

k &
Home Savings Bank.
Unlverslty State Bk.
Valley Nat Bank.....
Valley Sav Bank....

Dubuque—
Oonsol Nat Bank._..
First National Bank.
Amer Tr & Sav Bank
Iewa Trust & Sav Bk

8loux City—
First Natlonnl Bank
Live 8tock Nat Bank

h2,000,000|
100,000

$ $
120,000 95,306
150,000 205,929
300,000 84,164
160,000 210,501

50,000 a85,544
100.000| = 141,142
1.600.000 1,308, 1953

1.000.000| 271,67
150,000/ 111,03
250:000] 309303

1,161,207| 2

: 83,716
50.000!
500.000
150,000 261,370
500,000 116,018
200,000 347,040
50.000] 48.722
300,000 270844
400,000

h200 000
200,000
250,000
100,000

172,586
215,670
249,085

17,319
172,137

24 798 550

9| 7,156,

5| 2.531,514
9,998,554

994,707

553,

0

2

6
i
227.604| 4,
3,
5,848,867

5,083
1245
1,854,808

New Orleans—
American Bank & Tr
Oa(t)ml Bank & Trust

Trust Co
Int,-Sbate Tr & B Oo.
Whitney Nat Bank. .
Hibernia Bk & Tr Co
‘Whitney Trust
Savings Bank

hrevepor

Pirst Nationa)

'363,882
99,813
35,048

1096

Dec. 31.

National Banks

KANSAS

State Instituiions
Dec. 31

81t;y SavdBk 4
Oont'l~Am B & Tr Oo

$
1,000,000,
6,075,000
202 .500

750,000

72,800,000
2,500,000

& |
1,000,000
1,000,000
500,000 5
1,000,000{ 736,791
700

' $
631,958
3,136,332,

3,707.627
5,626,565
568,754

7

»

,000{ 183,668

5 9)
14,939,050

$
11,159,621
53,277,381
1,784,25¢

72,433,535
49,527,526

72,433,535

13,480,157
5,958,395
15,624,887
5,106,170

National Banks
Dec. 31.

MAINE

% usta—

Flrsb at Granite Bk
Augusta Trust Co..-
State Trust Co

Ban,
Merchants Nat Bk.
Eastern Tr & Bkg Co
Merrill Trust C0a.--
Portland—
Oanal Natlonal Bank
First National Bank.
Portland Nat Bank.
Fldelir; Trust Co...
ercantile Tr

300,000
400,000
100,000

100,000
175,000
1,000,000

600, OOO
600,

425, 00

1.000,000
770,000

355,598
10,656

1,035,556
551 23"
0.3

1212,
2| 19,252,763

5,767,554|caux
15,969,511 waan
3,649,948
5, 456 316
7,493,973
20.606 1944

4,877,703
7,962,1

QN O =
cooUmo

National Banks
Dec. 31.

State_Institutions

MARYLAND Dec. 31

Hutchinson—
American Nat Bank
Exchange Nat Bank
First National Bank

Kansas City—
Oomm'l N Bk of K O
Exchange State Bank
People’'s Nat Bank. .
Riverview State Bic.

Leavenworth—
First National Bank.
Leavenworth Nat Bk
Manufac'rs State Bl

Tope
Oentral Nat Bank-..-
Qentral Trust Co....
Fidelity Sav State Bk
Guaranty State Bank
Kaw Valley State Bk
Merchants' Nat Bk.
Nat Bank of Topeka
. 8tate Savings Bank.
Topeka State Bank..

Wichita—
First Natlonal Bank.
Fourth Nat Bank...
Merch Reserve 8t Bk
Southwest Nat Bank
Union Nat Bank. ...
Union Stock Yds Nat

150,000
0

302,496
138,740

,082
175,611
150,000

150,000
50,000

134,328
u231,087
20,800,

500 .008 d 174,394

52,480
68,002

1,000,000 1,094,416

1,000,000{ 612,158
100,000 31,74
,00 60,15
200,000 66,10

100,000 29,618

935,730
1,350,000
2.591,254

100

9,410,329
2 020 017

7,569
l 9 9,202

2,669,707,
2,792,520
880,000,

National Banks
Dec. 31.

KENTUCKY

State Institutions
Dec.31.

Baltimore—
Balt Comm’'l Bank..
ert Bank

'Mercantile Bank. .
First National Bank_

Nat Oent Bk of Balt.
Nat Marine Bank...

Baltimore Trust Co.
Qolonial Trust Co....
Equitable Trust
Fidelity 1
Maryland
Mercantil
Real Estate Tr Co..
Safe Dep & Trust Oo
Title Guar & Tr Oo..

Peoples Bank
Second Nat Bank...

Comm'l Bank of Md

Farm & Mech N B!

Frederlck COo Nat Bk
Fr'k Town Sav Inst.

1,000, 000
200

150,000
150,000

450,923
468,67

3
604 257
993,078

6!
424,132

09 ,608,4
3| 57,750,149

1,058,520
2,021

NaMI()me(‘:l.lZi?l.m“ M ASS ACHUSETTS State .DIeZ?télli.‘.“m

Raat,

Covington—
Qent 8av Bk & Tr Oo
Oltizens’ Nat Bank
Fll'st Nat Bk & Tr Go

vs)—Lib Bk & Tr Co

ngtonTr&BkgOo

Lexington—
Bank of Commerce..
Oitlzenu Bank &

‘Trust Co,
lﬂm Nat Bk & Tr Co
S8econd Nat Bank...
Union Bank & Tr Oo
Becurity Trust Co...

Louisville—
Bank of Commerce t

n N
delity & Oolum Tr.

Lincoln Bank & Tr..
Stock Yards Bank...
Louisville Trust Co.
United States Tr Co.

Newport—
American Nat Bank_
Newport Nat Bank. .
Oent.ml Sav Bk & Tr

1 .000'080

f ity k 0!
,KentuckyTlcle Tr Oo|¢1,000,000
750,000

60,000
200,000
500,000
650,000

200,000| 345, 1048

300,000| 305,935

208,251

500.000|

200,000

4,000,000
1 100,000
'300,00

100.000
1,000,000
'625.000

100,000
100,000
100,000

216,633
426,187
283,171

11,225,837
21

Nomi
Per

2,468,093
1,450,615

2,181,754
2,939,595

Dec. 31.

National Banks

LOUISIANA

State Institutions
Dec. 31.

Baton Rouge—
Bank of Baton Rouge
Louisiana Nat Bank.
Louisiana Tr & 8 Bk.
Unlon Bank & Tr Co

494,570
r539,6853|

281,127

5,190,539| 100
6,294,592 100}

3,394,310| 25

First Nationa] Bank.

e Deposits 0,
Atlantic Nat Bank..| 9,

875,001

Merchants’ Nat Bk.} 3

Nat Rock Bk of Bos|
Nat Shawmut Bank.|2

Second Nat Bank...| 2,00

Web & Atlas N Bk..
Banc Com Ital Tr Oo
Boston 8 Dep & Tr..
COolumbia Trust Co._.
Exchange Trust Co..
Day Trust Co
Harris Forbes Tr Co.
Jamaica Plain Trust.
KidderPeabodyTrCo
Lee Higginson Tr.Co
New Eng Trust Oo..
Old Oolony Trust Co

Wlnthto{) Trust Co..
Bever

Beverly Nab Bank. .
Beverly Trust Co...

€5.000,000
State Street Tr Co..| 3,000,000
,500,000

'100.00

Nat. Banks
6,210,971
33,419,184
6,351,468
0| 3.903,14
11,806,722

000(d4,175, 468
0| 614.730

2.789.992

000 ~'166,369

300,001
100.000

0| 411,508

date Mar.38

67,540

i

)

SUioo~
RS
o S

D
IR 00D DO = RO D=

768,442

3,791,834
¢1,461.836

* Sale price.  »

+ Stock has to be offered to board of directors.

a June 30 1931.

b Affiliate of American Com. & Sav. Bank.
¢ Includes savings deposits.

d March 31 1932

e Affiliate of First National Bank of Boston.
f Citizens Union Fidelity unified certificates.
g Affiliated with the First National Bank of Louisville.
h Member Northwest Bancorporation.

4 Trust funds.
1 Last sale, .

0 The First National Bank of Boston has acquired the Jamaica Plain
Trust Co. of Jamaica Plain (Boston), subject to the approval of the stock-

holders.

r Consolidated statement.
t Opened for business on Jan. 30 1932.

u Sept. 29 1931.

nal.

pitized for FRASER
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National Banks
Dec. 31.

MASSACHUSETT

State Imumuom
Dec, 31.

National Banks
Dec. 31.

MINNESOTA

State Institutions
Dec. 31

Capital.

Surplus &
Profits.

Gross
Deposits.

Capital.

@Gross

Surplus &
Depooits.

Profits.

Ask.

Brockton—
Brockton Nat Bank.
Home Nat Bank....

Cambridge—
Oambridge Trust Co
Oentral Trust Co...
Harvard Trust Co.....

East Cambridge
ere Nat Bank.

Fall River—
Fall River Nat Bank
Durfee Trust Co.....
Fall River Trust....

Fitchburg—
Bafety Fund Nat Bk_

Gloucester—
Oape Ann Nat Bank.
Gloucester Nat Bank
Glouces 8 D Tr Co..

Haverhill—
Essex National Bank
First National Bank.
Haverhill Nat Bank.
M ck Nat Bank

Eol olie Nat Bank__
National Bank.
Kudley Falls Tr Oo..

Lawrence—
Bay State Nat Bank.
erchants’ Trust Co

Lowell—
Appleton Nat. Bank.
Unlon Old Lowell

National Bank._...
Lowell Trust Co....

Lynn—
Central Nat Bank___
Manufac'rs Nat Bk_
Natlonal Oity Bank.
Essex Trust Co
Lynn 8 Dep & Tr Co
8ecurity Trust Co...

Noew Bedford—
First National Bnnk
Merchants’ Nat B
Bafe Deposit Nat Bk

Peabody—
Warren Nat Bank...

Salem—

Merchants Nat Bank
Naumkeag Trust Co.

gy

West Bprlngﬂeld Tr.
Taun

Machln!st,s‘ Nat Bk._

Bristol County Tr...
Worcester—

Mechanics’ Nat Bk.

Bkandia Bk & Tr Co

6
1
1,5
1,0
1

4

5
1
a 1

2
1
2
2|
2
7
8
3

3

2
2
3
2

1
2

-| 500,00
61,888,150/ 1

3,800,000| 4,4
00,000

500,000

1,2
30

1,000,000
z 240,000

500,000
1,500,000
500

200,000|
- 200,000
250,000
1,000,000
1:50 o,ooo
0,00
1000000
1.000.000| 1,906.32
150

200,000
300,000

$
598,995 7,1

$
00,000
685,803 7

50,000 491,040
00,000 2,609,192
00,000 1,613,514

00,000, 228,172

00,000 232,986
00,000 1,034,760
0,000| 179,00

00,000, 829,095

50,000 277,740
00,000/ 100,000
00,000/ 239,335
00,000
00,000
00,000
40,000

256,240
275,616

238,615
217,946/
50,000 700,284

309,252

00.000
461,166

00,000

00,000|  251,308|

738,059
219,869
00,000| * 358,878
00,000

00,000
50,000
00,000
00,000
630,444

1,756,324
1000 374,162

136,336

323,683
564,922

2,010,188
3,052, 564 29

28,346
01,625,000

,000; 88,312

287,631
349,750

0| . 696.,5
718 6

828

12

53

43
0 1.738

¢6,070,303
12,105,495
¢€17,171,946)

1,894,057

5,365,365
7,944,712
0| ¢2,999,249

5.892.306

7,775,106
2,497,062

13,867,740
7,514,621
7,101

1,967,925

10,691,743
3,689,340

2,172,276

3,846,669
¢5,312,585

16,007,667
1521 ¢
1758,323

9 13,056,400
1,861,194

12 839 ,766

2 359

,638

6,606

12,903
31,003

543
.578

Dec.31.

National Banks

MICHIGAN

State_Institutions
ec, 31.

. Bay City—
Bay Oity
People’s Commercia)
& Saving

s Bank...
Detroit—
Oom’'wealth-Com'l
State Bank

Detroit Savings Bank| 1,500,
25.000.088

Highland Pk StateBk| 1,000,0

Norw’'st’'n State Bank|
United Savings Bank
Bankers Trust Co...
Equitable Trust Co .

Detroit Trust Co__ - _| £3,000,0!

Highland Park Trust
Un Guardian Tr Co.

Flint—
Olt Com & Savs Blr_
First Nat Bk & Tr Co
Genessee Co Savs Bk
Un Ind Tr & Savs Bk

Grand Rapids—
Amer Home Sec¢ Bk.
Grand Rap Nat Bank
Grand Rap Sav Bank
0ld Kent Bank.

Michigan Trust Co..
Saginaw—

Bank of Saginaw....

People’s Am State Bk

Beeong Nat Bank &

z 400,000
500,000

1,000,000

$5,0

5

52,0

8
81,0
31 2

s 7

500,00

1,2

1,2
50

81,2

299,786
1 .064.954

1,281, 786
00,000
32,465,481

6,500,000
8 2, 268 9‘30

1 03.’..508
869,488
591,613

5,013,604
332,486

0
00,000| 3,251,947

00,0001
00,000

50,000
00,000
00

000,000
50, 008
00,000 565,310
50,000( 1,143,590

0,000 431,895

50,000( 1,974,738

5,160,113
7,763,079

13,099,724
2.,623,990| 38,878,411

1,313,598
943,180,129
5,751,481
8,34

11,292.740
15,406,314

6,414,612

1,495,505

12,482,516
4,227

12,193,051

8,839/1

452

Duluth—
Bank of Comm & Sav
Olc Natlonal Bank._
uth Nat Bank. ..
it. & Amer Nat Bk
Mlnnesota Nat Bank

of Dulut

Northern Nat Bank.
Ploneer Nat Bank......
Western Nat Bank...

Minneapolis—
Blooming'n-Lake NB
Central Nat Bank.___
ifth No'west'n N B.
irst National Bank.
irst Minneap Tr Co
arquette Nat Bank
idland NatBk & Tr
innehaha Nat k
orthwest'n Nat Bk
Produce State Bank_
d Northwest State.
Third N'west'n N Bk
4th Northwest Nat'l..
Marquette Trust Co.

2222

$
200,000

13,000,000

600,000

Minn Loan & Tr Co. 1,000,000

Rochester—
First National Bank.
Union Nat Bank...

8t. Paul—
American Nat Bank.
Oommercial State Bk
First National Bank.
First State Ba D
EmplreNatBk&TrCo
Stock Yards Nat Bk.
Twin Ofties Nat Bk.
First Trust Co

l .000,000

428,691
0| 5,236,626
78,29:

87,642 ,979,9
2,208,273| 26,620,053
3,629,116

172,794
545,381| 7,635,369
33,936 850,616

34,132 673,088
71,125
72,311
22,073
5,703,536
1,061,925
523,624
28,895
2,259,291
36,655

1,871,867
1,503,865

34
89,526,607
22,1

39,354
165,312

X 4
1,859,465| 18,918,066

200,998 4,462,987
67,127 1,412,892

670,697| 17,564,441

3,665,01
101,695,889
2,113,927

21238
153291

20,00 83,937
288,365 ¢1,552,321

47,905|b.
2

53,766 h

5,486,320
4,257,849/ 4

/-

nal.
share.

| Mogmaihonks  MISSISSIPPL *“piz:ii™

Jackson
Capital Nat Bank.___
Oitizens Sav Bk & Tr
8 Gu Bk & TrOo
Ja n-State N Bk.
Merch Bank & Tr Co

Meridian—
Citizens Nat Bank_._
First National Bank.
Mer & Farmers Bank|

Vicksburg—
First Nat & Tr Co...
Merch NatBk&Tr Co

300,000
1 0

100,000
300,000
750.000

150,000

4 0
100,000

500,000
300,000

2, 150 045
'932,46

1,416,288
4,328,151

983,840 5,533,003

171,208 2,301,554
130,723| . 2,742,192
60,112} * 1,723,434

543,682

4,926,085
381,618

4,160,837

National Banks
Dec. 31.

MISSOURI

State Institutions
Dec. 31.

Kansas City—
Baltimore Bank....
Broadway Bank....
Oity Bank & Tr O
Columbia Nat Bank -
Community State Bk
Drovers' Nat Bank.__
East Side Bk of Com
Fidelity Nat Bk & Tr
Fidelity Savs Tr Oo.
First National Bank .
Inter-State Nat Bank
Linwood State Bank.
Main 8t State Bank.
Merchants Bank. ...
Missouri Sav Bk & Tr
Park Natlonal Bank_
Plaza Bank of Comm
Produce Exch Bank_
Traders’ Gate City

Nat'l Bank
Southeast State Bk. .
Sterling Bank
Stock Yards Nat Bk.
Westport Ave Bank._
‘West Side Bk of Com
Union Av Bk of Com
Commerce Trust Co_

Mercantile Trust Co.
Pioneer Trust Co...

St. Joseph—
American Nat Bank._
Burnes Nat Bank. ..
First National Bank.
First Trust Oo
8t Jos Stock Yds Bk.
Tootle-Lacy Nat Bk.
Empire Trust Co....
Missouri Vall Tr Co.

267,500

200,000

000
000

38,548 948,681
67,542

110,595
134,388
40,4901

201.392

306, 342

IOIIOIG

* Sale price.

a Reopened for business on March 23 1932.
b First National Group. .
¢ Includes savings deposits.

e Affiliated with the Worcester Bank & Trust Co
f Member of the Detroit Bankers Co., Detroit, Mich.

g Trust deposits.

See Marquette National Bank,
i Member of Northwest Bancorporation,

1 Last sale.
0 March 31 1932,

» Member of the First Bank Stock Corp
s Member of the Guardian Detroit Union Group, Inc,, Detroit.

o Sept. 29 1931,
z Ex-dividend.
y March 25 1931.

¢ In process of reorganization.

b://fraser.stlouisfed.org/
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BANKS AND TRUST COMPANIES

Dec. 31.

NationalBanks

MISSOURI

State_Institutions
Dec. 31.

Dec.

Nau(mal Banks
31.

NEW JERSE

Dec. 31

State Institutions

Capital.

Surplus &

Profits.

Gross
Deposits.

Capital.

Surplus &
Profits.

Gross
Deposits.

8t. Louis—
Baden Bank
. Boatmen's Nat Bank
Bremen Bk & Tr Co.
‘Oass Bk & Tr Qo....
Cherokee Nat Bank.
First National Bank_
Grand Nat'l Bk

Jeff-Gravois Bank. .
Lnfnyette South Side,
Bk & Tr Oo.

Nat Bridge Trust Oo
Plaza National Bank
8cruggs, Vandervoort
Barney Bank
3ec N B 8 & Tr Co..
Jouth Side Nat Bk._.
South'n Com & Sav.
t Louis Nat Bank..
Tower Gr Bk & TrCo
Twelfth 8t Nat Bank
United Bk & Tr Co..
‘Water Tower Bank..
Ohippewa Trust Co.
Chouteau Trust Co._
Easton-Taylor Tr Co
Guaranty Bk & Tr._.
Laclede Trust Oo...
Lindell Trust Co_...
Mercant%eocx;mmerce

Mercantile~=-Com-
merce Nat'l Bank.
Miss Val Trust Co
Mound Oity Tr Oo
North 8t Louis Tr Co|
Northwest'n Tr Co..
Savings Trust Co_._
Webster Groves Tr...
West 8t Louis Tr Co.

Springﬂeld—
Oitizens’ Bank
Peoples Bank.

8outhern Missouri Tr|

2,500,000

2,150, 000

10,000,000

$
200,000
400,000
300,001

00,000

00,000

200, 00

500,000
200,000
300,000

350,000

200.000
100,000

100,000

67,451
,100,000
700,000\ 174,314

$
250,381

255,70
151,845
01,825, 721
42,284
148,804
331,570

63,15
56,674
163,306
353,777

159,546
6,367,216
03,544

154,861

60,000
47,564
410,165
42,000

102,045,467

$
2,430,296
24,242,617
5 6

3,953,109
25,844,131

,9:
2,047,442

1,800,145
857,406

1,008,000

ec. 31

National Banks
D .

MONTANA

State Institutions
Dec.31.

Billings—
Midland Nat Bank. .
Montana Nat Bank.
Bec Tr & Savs Bank.

Butte—
Pirst National Bank_
Miners 8 Bk & Tr Co
Metals Bk & Tr Co.

Helena—
First Nat Bk & Tr Co

Union Bank & Tr Co

200,000
150,000
100,000

300,000
3

300,000(

250,000

125,000
104,582
122,900

755,427
56,818
627,458

525,927

249,854

2 1064,260!

12,161, 572
979,
15,087, 333

9,470,506
3,501,739,

iinal.
share.

Nationa! Banks
- Dec.31.

NEBRASKA

Lincoln—
Continental Nat'l Bk
First National Bank._
Nat Bk of Commerce|

Omaha—
First National Bank._
Live Stock Nat Bank

Union State Bank._._
U 8 National Bank_._

200,
-le 750, 000
200,0
¢1,100,000

200,000
850,000
300,000

1,250,000
450,00
1, 250 .000

000|v

218,264
322,969
189,832

767,173
158,302
1 246 934
112,252
338,38

40,662
883,823

5,567,328|e
12,130,446
5,413,781

20,764,808
4,711,649
28 215,881
2,586,921

6,676,341

174,071
20, 543 637

Dec. 31.

National Banks

NEVADA

State Institutions
Dec. 31.

Reno—
Bk of Nev Sav & Tr.
First Nat Bk in Reno
Reno National Bank
Riverside Bank
United Nevada Bank|

100,000
200,000
00,000

50,000
400,000

1535
118,780,

4,069,858
4803.272 100
1,359.7
2,499,295

WNational Banks
Dec. 31

NEW HAMPSHIRE

Dec. 3

State I mmutums

Manchester—

Merchants Nat Bank
Nas!

oy .
Indian Head Nat Bk

Nashua Trust Co...
BecondNat of Nashua

Portsmouth—
First National Bank.
New Hamp Nat Bk.

200,000
150,000
150,000

100,000
300,000
300,000

250,000
100,000

916,896
493,890

534,302,

151,058
150,193

Per
5,153,451

1,152,910] 1

Nomi

nal.

Atlantic City—
Atlantic Oity Nat Bk
Boardwalk Nat Bank
Ohelsea - Second Nat

Bank & Trust Co.
Bankers Trust Co...
Guarantee Trust Co.
Equitable Trust Co.

Asbury Park—
AsburyPkNach&Tr

Bayonne—
Bayonne Trust Co...
Mechanics' Trust Co

Bridgeton—
Bridgeton Nat Bank.
Cumberland Nat Bk.
Farm & Mer Nat Bk.
Oumberland Tr Co..

Camden—
FirstCamNatB&T O
QOamden 8 D & Tr Co
West Jersey Trust Co

East Orange—
Ampere Bank & TrCo
Essex Oo Trust Co..
Sav Inv & Trust Oo.

Elizabeth—
Elizabethport BkgCo
National State Bank
Central Home Tr Go
Elizabeth Trust Co. -
Union County Tr Co

Hoboken—
First National Bank.
QOolumbia Trust Co..
Hoboken Trust Co..
Jefferson Trust Co...

Jersey City—
Journal Sq Nat Bank
First National Bank_
Franklin Nat Bank..
Hudson Oo N B....
Commercia TrNJ..
N J Title Guar & Tr.
North Bergen Tr Co.-
Trust Coof N J
West Bergen Tr Co....

Long Branch—
Long Branch Bkg Co

Morristown—
First National Bank.
National Iron Bank.
American Trust Co...
Morristown Trust Co

Mt. Holly—
Mt Holl, at Bank_
Union Nat Bk&TrOo|
Farmers' Trust Co..

Newark—
Lincoln Nat Bank....
Franklin Wash Tr Oo!
Marz:bno State Bk &

Mt Prospect Nat Bk_
Nat Newark & Essex

Banking Co
Natlonal Sbate Bank
NJNatB & T Co...
Central Bk & Tr Co.
Clinton Trust Co...
Oolumbus Trust Co.
Federal Trust Co. .-
Fidelity Union Tr Co
Morch & Newark Tr_
So 8ide N B & Tr Co.
Union National Bk..
United States Tr.Co.
West Side Trust Co.

New Brunswick
Oits Nat Bk of N Br.
Nat Bankof N J
Peoples Nat Bank_..
Middlesex TG&T Co
New Bronsw Tr Co..

North & West Hu
1stNat Bk of Un Oity
First N Bk, West NY
Hamilton Nat Bank

of Weehawken...._ .
Liberty National Bk

Guttenberg
Merchants Trust Co..
Commonw'lth Tr Co
Gutt'b’'g Bk & Tr Co
PkTr Co Weehawken
WeehawkenT&TitOo

Huds Tr Co Un Qity.| 1,000

‘Woodecliff Trust Co.....

Pagsaic—
Passaic N Bk&Tr Co
People's Bk & Tr Co.

$
300,000
400,000

600,000
120,000
1,000,000]
200,000

300,000

400,000
500,000

100,000
150,000

1,500,000
1,200,000
1,050,000|

150,000
500,000
1,500,000

500,000

625, 000
100,0

300, 000
800,000

'400.000
200,000
200, 000

1,000,000
100,000
200,000
200,000

600,000
1,200,000

150,000
225,000

3,000,000
500,00
600,000

1,075,000
250,000

300,000
150,000
100,000

2,000,000

$
1,830,511
727,267
839,959
221,399
1,421 445

22

¥

398,069

602,966
655,125

101,573
726,256
1,976,240,

296,720
379.757

376,04
905,781

1,000,517
82,287

228, 091
262,911
327,679
278,242

78,
230,024
522,434

212.398
374,275
825,270

134,846
51,699

2.549,247

1,344,286
690,545

2,853
1,546,665
300,000
1,003,431
372,368
172,870
513,841
35,569
227,032
56,207

1, 50
3,355,205
63,852

1,703,004
1,011,558

1,000,000,

3| 30.60

72,
0| 26,806,861

$
9,827,509
1,141,557

8,292,897

1,293,552
12,300,897
115

3,119,486

9,042,153
7,545,162

25.479.673
5, 160’137
1,977,675

8,527,577
19,684,022

726,
74.183.841
1,939,690

2,810,227

4,140, 942
8,271,494
9,700,845

937,594
854,906

35,743,451

5,895,004

1,268,461

1.579.123
00.15

ek o
Ed N~
couow

1,096,694

26,307,718
18,593,411

* Sale price.

a Affiliated with the Trust Co.

b Includes security

stock.

€ Member of Northwest Bancorporation,

f March 25 1931.

¢ Member First Bank Stock Corp

1 Last sale.

t New stocl.

« June 30 193i.
» Sept. 29 1931,
2z Ex-dividend.
¥ Ex-rights.

of New Jersey, Jersey City.

p /ffraser.stlouisfed.org/
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Dec. 31.

National Bank

NEW JERSE

State luut utions
c. 31.

Nugrafois NEW YORK _Segniier

Surplus &

Capital. | Profits.

- Gross
Deposits.

Gross

Surplus &
.7 Deposits.

Capital. Profits.

Plainfield—
First National Bank.
Plainfield Nat Bank.
Mid-Oity Trust Co..
Plainfield Trust Co..
State Trust Co

Paterson—
Broadway Bk & T Co
First Natlonal Bank.
Haledon Nat Bank..
Labor Nat Bank. ...
Paterson Nat Bank..
8econd Nat Bank...
Nat Bank of Amer..
Paterson Sav Inst....
Prospect Park Nat Bk|
Westside Nat Bank.
Oltizens’ Trust Co..

Merchants Trust Co-
Becurity Trust Co...
U 8 Trust Co

Trenton—
Broad 8t Nat Bank.
First-Mech Nat Bk.
H'nover CapitalTrCo
Trenton Banking Co
Trenton Trust Co...

Woodbury—
Farm & Mechanics’

Natlonal Bank...
First Nat Bk & T'r Co
Woodbury Trust Co.

$
102,167
92,865

$
400,000
75,000

0| 75,697
1,303,606
150,000| 232,125

104,586
847,457
24,913
154,513
1,197,036/
0] 1,573,989
359

200,000
0

39,609
800,000| 2,044,068
250,000{ 1, 360 046
2, 000 000[ 4,251,094
'300,000 306 1907
1.000 1000| 1,801,288
1400,000| 2,108,739

100,000 471,001
200,000| 508,392
100,000 410.605

2,223,836
2,090,200
1,137,562

ec.

National Banks
Dec. 31.

NEW YORK

State_Institutions
Dec. 31.

Albany—
Oentral
Mech & Farmers Bk.
Nat Oom Bk & Tr Co|
N Y State Nat Bank.
First Trust Oo.

Auburn—
AuburnCa Nat
Bank & rust Co..
Auburn Trust Co...

Binghamton—
Olty National Bank.
First National Bank.
- Marine Midld Tr Co..

Brooklyn—State B|

Bensonhurst Nat Bk
Oltizens Bk of Bkl
Flatbush Nat Bank.
Fort Greene Nat Bk.
Kingsboro Nat Bank
Lafayette Nat Bank.
Nat Exch Bk& Tr Co
geople 8 Naﬁ Bank.._

Kings 52 Trusl; Co--

Buffalo—
East Side Nat Bank._
leert.y Bank
Lincoln Nat Bank._ ..
Mfrs & Trad-Peop Tr
Marine Trust Co...i

Elmira—
Chemung Can Tr Co
First Nat Bk & Tr Co

Ithaca—

First National Bank
Tompkins Nat B
Ithaca Trust Co----

Jamestown—
Bank of Jamestown.
The First Nat Bank.
Nat Ohautauq Co Bk|
Union Trust

Kings'
First korRondout
Nat'l Ulster County|
Bank & Trust Co.
Rondout Nat Bank.
State of N Y Nat Bk
Kingston Trust Co..

New York City—|
are of April 2
for National and
of banks and trust

ound in our *‘Rai|

Amalg Bankof N Y.
Bank of Yorktown..
Chase National Bk-
Columbus Bank....
Oomm'l Nat Bk & Tr
Dunbar Nat Bank..
Fifth Avenue Bank. .
First National Bank.
Gimbel Bros Bank._.. .
Grace Nat Bk of N.
Harbor State Bank__
Harriman N Bk & Tr
Liberty Nat Bank &
Trust Co

Merchants Bank. ...
Nat Bk of Yorkville.

166,354
1,462,699
5,192,910
2,334,381
2,146.,782|

200,000
,000,00
1,000,000

400,000 487,790
150,000 429,587
707,391
719,271
663,669

200,000
600,000
£ 750,000

ank & Tru|st Co. retur|
at. banks| Dec. 31

200,000 23,500
200,000 1
300,000
500,000
500,000

1 .450.000
0, 008

,00
8.200.000
500,000| 6,562,497

300,000{ 119,008
5,500, 00 8,851,202
'200, 55,893
6,000, 000 ¢13012,139
10,000,000{c15565,466

800,000| 2,207,166
1,237,500| 1,407,965

250,000 417,441
200,000f 281,411
400,000( 401,403

832,500 1, 125 8%2

n614 002
600.000] 440,786

200,000{ 450,378

248,607
183,926
369.995

1,557

Deposits N|ew York Ci
1932, Sur glus and pr
Dec 31 19 or Stat
mpanies|in New Yo
lwau Sectijon, pages

650,000 22,500
1,500,000| = 239,251
148, 000 000 143075000

7.000.000
500,000
500.000| ¢

10,000,000

1,500.000

1000

2,000,000

2,250,000/ 540,680

400,000 119,800
500,000/ 197,300

2,863, 200

0] 730,000
0(t18,292,100

2,782,823
3,359,621
40,150,349
40,914,763
33,330,046

ns date Dec.

745,800

174,624, 986

9,723,198
11,276,335

15,864,800
4,997,205
10,002,421
3,480.339

744,397
3,878,484

8,132,629

t;} ?;mks ajr'c
ofits are o,
e banks.

rk Ci; and
148, 149, 1

16,233,900

13,684,468
1091705000
281,802

274,654,000

€768,060]
29,930,000
16,813,687

11,257,400
1,842,000

N. ¥, City (Concl.) $ $
Nat Bronx Bank_... 0| 316,900
National Oity Bk... 101347466
NatSafety Bk&TrCo 0| - 501,300
Penn Exchange Bank| 912,500 123,800
Public Nat Bk&TrCo| 8 876,400
Schroder Bkg Oo{p 2.515,55
Sterling Nat B & 500,01 1; 519 033
Trade Bankof NY_._| 660,000 379,000
Wash Nat Bank..__[b 500,000 37,500

Trust co, returns da(te Dec. 31.
Anglo-8outh Am Tr.
Bk of Athens Tr Co.
Banca Com It Tr Co,

$
14,476.80

758,000

0
¢76307.946(467,795,716
0 517,400 00
Cent Han Bk & Tr Co €75023,475(476,868,567
Chemical Bk & Tr Co|21.000,000|c44895,117|251,013,984

Oity Bank Farmers’
T Co 10,000,000(10,941, 670 46,830,430
500,000] 529,100 ,50

rust
Clinton Trust C 5
Continental Bk&’I‘Oo ¢6,751.479| 31 909 515
Corn Ex Bk & Tr G 22.549.,500|239,008. 800
Oorporation Trust Co 2 62,
County Trust Co... 20,080, 100
Empire Trust Co....
fulton Trust Oo....| 2,000,000/ 3,08
Fiduciary Trust Co..
Guaranty Trust Co...|9|
Hellenic Bk Tr Co...
Hibernia Trust Co..| 3,000,000
Irving Trust Oo-.._-|50,000,000
] Henry Schroder Tr
Lawyers' Trust Co.. 576,45
anuf: 1935, 372,329,052
arine Midland Tr-|10.000.000 48,379,192
900,000 2

ercan Bk & Tr Co. 00
New York Trust Oo. (12,500,000 626928 646 :
10,000,000(21, 208 0 41
500,00 309

Title Guar & Tr Co..
Trust Co of Nor Am.. f
1,675,000| 1,428, 700
2.000,000(27,005,358

3,486,700|-
892,931,648
10 ,894,25

0| 14,076,248
363,553,729

4,225,86

Underwriters Tr Co.
USTrust Coof NY

Jamaica, L. I.—
Jamaica N'at Bank..

Rochester—
First Nat Bk & Tr Co| 1,000,000
Lincoln-Allia Bk & Tr| 2,000,000
Qentral Trust Oo_._| _ 600,000
Genesee Vall Tr Co__[ 1,000,000
Roch Trust & 8 D Co| 1,000,000
Security Trust Co...| _ 300,000
Union Trust Co 45,000,000

8chenectady—
Union National Bank 6608 485
Citizens Trust Oo.... 739,388
Schenectady Tr Co... 0| 1,464,189

20,
63,542,542

300,000 168,400| 3,682,600

1,498,989| 8,989,722
94

50,392,424

10,775, 007
7.102,
15,961, 171

Syracuse—
Lincoln Nat Bk & Tr| 1,200,000
Merch Nat Bk & Tr. 750,000
Salt Springs Nat Bk. 800,000
First Trust & Dep Co| 5,400,000
Syracuse Trust Co..| 2 +500,000

Troy—
Manufactur Nat Bk. 11,500,000
National City Bank.| 600,000
Union Nat Bank... 300,000
Troy Trust Co 200,000

Utica—
First Citizens Bk & T'| 2,000,000| 3,219.630
Oneida Nat Bk &'Ir_| 600,000 920,292

Watertown— ,
Jefferson Co Nat Bk| 500,000
Watertown Nat Bk.| 300,000
North'n N Y Tr Co.| 500,000

Westchester Co—

Mt. Vernon—1st N_.
Mt Vernon Tr Oo.| 1,500,000
New Rochelle—
Central Nat Bank.[ 300,000
Nat City Bank...| 500,000
Huguenot Tr Co-.| 450,000
New Rochelle Tr__| 400,000
Ossining—1st Nat Bk
250,000

& Trust Co
Ossining Trust Co.| 200,000
100,000

Peekskill—
Westches Co Nat.
200,000
500,000{ 410,040| 6,378,623

Pleasantville—
Mt Pleas B&TrCo
300,000 362 287 4,403,645
250,000 295,029 4,385,023

= RONCOND
DWWt

1,758,992
'918,764
564,440
147,934 .

45,800,799
6,148,578

423,524
152,776
1,032,546

6,602,279
3,678,156
9,718,942

850,726
1,455,551

285,294

9,937,881
19,988,134,

2,275,552
12,304,189

,131,84!
11,879,991

1,458,623
2,648,868|

9,321,402
168,555 2,936,159

500,000

1,322,114

229,738
379,885

909,160

Port Chcs'laré—lst N.

2 Muéua\él‘rusgfo

17 T
e vioon N B&TrGo| 200,000 228.749| 2,531,255
e fone Dank____| 400,000 583,683| 6,775,000
Peoples N B &T Co| a300.000 5
W Title & Tr Oo| 2,000.000| 3.004,111| 5,099.551
 Oounty Teust Oo.| *'500,000) 1,057.640) 8.647.491

s, '8!

o!é:a.gl];: & 1'5"35%";12 1,000,000| 1,183,253| 20.269,175
st o, s|  400.000| _ 568.184| 10,468,246
300.000] 1,702.180| 9,707,852

Westches r Tr Co.

* Sale price.

a Peoples National Bank & Trust Co. and the Plaza National Bank»
both of White Plains, N. Y.; consolidated on March 9 1932 under title
of the former.

b On March 29 1932 the shareholders voted in favor of voluntary liquida~
tion of the bank's affairs

¢ March 28 1932.

d March 31 1932.

{ Oontrolled by Marine Midland Corp.

1 Last sale.

n June 30 1931.

t Dec. 31 1931.

v New stock.

z Ex-dividend.

b://fraser.stlouisfed.org/




108 BANKS AND TRUST COMPANIES

Y g NORTH CAROLINA Stetegzsgiuions OKLAHOMA

National Banks
Dec.31.

State_Institutfons
Dec. 31.

Capital.

Surplus’ &
Profits.

Gross
Deposils.

Capi.al,

Surplus &
Profits.

Gross
Deposits.

Asheville—
Wirst Nat Bk & Tr Co

Charlotte—
Charlotte Nat Bank.
Oommerclal Nat Bk.
Mer & Farm N Bk..
Union Nat Bank._ ...
American Trust Co..
Independ’'ce Tr Co..

" Durham—
Oftizens’ Nat Bank.
Fidelity Bank
Home Savings Bank.

Greensboro—
No Oar Bk & Tr Oo

Raleigh—
Page Trust Co

Wilmington—
People’s Bav Bk & Tr
Wilm Sav & Tr Oo...

Wilson—
Branch Bkg & Tr Co

Winston-Salem—
Farmers N Bk & T Co
Wachovia Bk &Tr..

$
300,000
500,000
500,000
200,000
300,000
1,200,000
1,000,000
100,000
120,00
100,000
2,500,000|

400,000

100,000
300,000

400,000

500,000
2,500,000

133,931

715,747
671,327
600,515
1643
1,257,442
21,111,727,

2110,523
1,142,758
108,225
21,795,297

201,682

283,593
591,189

u 287,046

144,542
2,402,496

2,739,524

1,372,646
30,144,827

4,248,959

1,853,642
4,449,974

5,934,717

1,913,873
42,326,902| 100|

National Banks
Dec. 31.

NORTH DAKOTA

Fargo—
Dakota Nat Bank..

Nor & Dakota Tr Co

150,000

50,000

152,707
257,672
128,944

2.327,499 1

'679,674| 100

Guthrie—
First National Bank_
First State Bank...

McAlester—
First Nat Bk of McA

Oitlzen.s lgatlonal Bk
OCommercial Nat Bk_
First Nat Bk & Tr Co

Oklahoma City—
Qapital State Ba
Olty Nat’l Bk&Tr Oo
First Nat Bk & Tr Co
Fidelity Nat Bank..
Liberty Nat Bank...
Tradesmen's Nat Bk

Tulsa—
Exchange Nat. Bank_
First Nat Bk & Tr Co
Fourth Nat Bank...
Nat Bk of Qom'erce..
Exchange Trust Oo.

1003;000
50,000

100,000
100,000
300,00
500,000

50,000
200,000
5,000,000
n1,200,000
500,000

3,000.000
21500000
250,000

200,
1,000,000,

$
108,674
67,745

43,684

171,668

e 546,785
1,302,396
62,930
2133 141

3‘3 669,379 -
23,642,232
3,633,147

473,855

3,729,066
1933,388)

National Ban
Dec. 31.

ks

OREGON

State_Institutions
Dec. 31

Eugene—
Bank of Commerce.
First National Banik|
United States N Bk.

Portland—
Amer National Bk_.
Bk of East Portland.

G W Bates & Co_...|b

Citizens Nat Bank_.
First National Bank.
Security S8av & Tr Oo
Live Stock State Bk.
Peninsular Nat Bank
Portland Tr & 8av Bk
United States N Bk.

150, 000
200,001
100, 000

400,000

300,00
k4,000,000

26,013
246,228
50,540

128,639
191

6|
33,857,022

3,364,654

698,417,
3,595,785
1,558,623

6,948,839

1lla
1,122,594
. 5,826,288

h225,556
323.811|k
1,509,384
3,607,285
68,771,753

National Banks
Dec. 31

OHIO

State Institutions
Dec. 31. .

Akron—
Oommercial Bk & Tr
Dime Savings Bk Co
Standard Sav Bank.
Firestone Pk Tr & 8B
First Central Tr Co.-

Oanton—
Cent Sav B & T Co.
First National Bank.

Cincinnati—

Columbia Bk‘& 8 Co
First National Bank.
N%rivood-ﬁyda Park

Northside Bk & T'r Co
People’'s Bk & Sv Co
Prov 8 Bk & Tr Co.
Becond Nat Bank...
30 Ohio 8 Bk & Tr Co
Wash Bk & Tr Oo..
Western Bk & Tr Co

Cleveland
Amer Sav Bank Co..
Qapital Bank
Qentral United Nat
Bank

Olev 8av & Loan Co.
Lorain 8tr Sav & Tr.
National City Bank._
North Amer Tr Co.
Oleveland Trust Co.
Guardian Trust Co..
Union 8av & L Co..
Union Trust OCo....

Columbus—

Brunson Bk & Tr Co
City Nat Bk & Tr Co
Columbus Saving Bk
Fifth Ave 8av Bk Co
Huntington Nat Bk.
Market Exch Bank. .
Northern S8av Bk Co
Ohio National Bk...

Dayt

Toledo—
Commerce Guard Bk
First National Bank_
West Toledo Nat Bk
Spitzer-R T & 8 Bk
Citizens Trust Co...
Toledo Trust Oo....

Youngstown—

honing Nat Bank
honing Sav & Tr.
fon Nat Bank....

350,000
200,000
7,500,000

200,000
500,000

400,000
150,000

100,000
6,000,000
300,000
'500,000
50,000

4,000,000
6,000,000

100,000,
100,000

5,000,000
'250,000
500,000

2,000, 080

13,800, 008

22,850,000

1,200,000
50,0001
¢ 200,000
2,000,000,
100,000
100,000
4,000,000

200,000

400,000
1,000,000

@

500,000
500.008

600.000
175,000
5,000,000

1 000 000
1, 250 000

250,000(2

408,162
284,101
32,00

408,19
2,642,848

2116,099
1,617,369

1,110,832
344,717

u_ 275,447
5,047,916

u_ 368,401

u1,431,604
4,238,420

u6,770,583

334,488
25,000

74,212,603
531,113
670,84
1.802.979
835
11350, 492

205
14278924

95,984
74,659
2,079,881
435,348

58,961
3,633,127

141,284

351,751
870,602

501,883
1,222,390
118,390
330,605
87,500
3,551,977
382,392

156,156
11,336,057

80,
/404| 18,728,607
955,48

3,483,096( - 50]-

2,816,375/ 100

561,120 100
6,046,512

50,422,061

2,549,844
11,583,965

6,686,209
3,266,144
1,663,809
45,455.306
4,869,373

6,755,827 100

6
51,909,920
77,296,685

3,862,631
209,048

2,132,159
198,039,862
3,069,250

868,60
42,212,852

2,809,678

6,992,812
15,893,075

4,645,227
10,274,345

3,022,612
50,575,369

6,674,397

2,348,027 100

18,519,800

Nomi
P

National Ban
Dec. 31.

* PENNSYLVANIA %55y

Allentown—
Allentown Nat Bank
Mer-Oit Nat Bk & Tr
Ridge Ave Dep Bk.
Jecond Nat Bank

- Allentown Trust Oo.

Dime Sav & Tr Co..
Lehigh Vall Trust Co
Penn Trust Co

Altoona—
First National Bank.
Altoona Trust Co...
Qentral Trust Co...

Erie—

Bank of Erie Tr Co..

t National Bank.
Marine Nat Bank...
Second Nat Bank...
Erie Trust O
Becur-Peoples Tr o
Union Trust Co

Harrisburg—
Allison-East ¥ind Tr.
Harrisburg Nat Bank
Qentral Trust Oo. ..
CommonwealthTr Co
Dauphin Dep Tr Co.
Harrisburg Trust Co
Union Trust Co

Lancaster—
Conestoga Nat Bk..
Fulton Nat Bank___
Lancaster Co Nat Bk
Farmers' Trust Co-.
Northern Tr & 8 Co.

Philadelphia—De
Qentral-Penn Nat Bk
Qity National Bank.
Commercial Nat Bk.
Oo&ran Hxch Nat Bank

Trust Oo

Erie National Bank.
First National Bank.

Gimbel Bros Bk & Tr
Guardian Bk & Tr Co
Kensington Nat Bk.

Lehigh Nat Bank.___
Market 8t Nat Bk..
NatBkofGer & TrOo
North Broad Nat'l Bk
Northeast Nat Bank
NorthwNatBk&T Co
Philadelphia Nat Bk

1,000,000

400,000
150,000
250,000
249,300

0
250,000

200,000

00,000
posits of N

1,125,000
2,000,000]
4,550,000
0,000
3,111,000
0 000

300 000
000]

500.000!
14,000,000

1,847,749

460,977
613,510
328,400

443,804

760 330

820,898
745,121

2,547,999
605,022

ational ban

3.040,000f 9,356,93

» ’

1,036,249
1,749,675

9,716,850
168,160
(f 727 455
171, 8
163,524
846 3-17

4, 190 079

0| 2,120,320

1000
63507
2,010,748
29,878,647

4,391,740

ks date April
43 096 000

10 321 000
67,867,000
r 1,073,007
55,613,000
2.037,201| ...
0,975 &0
6,850, 000
'365.051

23 510,000
710,338,380

1755,0
224,927,000,

* Sale price.

a Oontrolled by Transamerica Corp.

b Member West Coast C

orp.

¢ Member of the BancOhio Corp.
d Member First Bank Stock Corp.

¢ Feb. 5 1932,
f March 31 1932.
g‘ New stock

Trust funds.

4 Member Northwest Bancorporation,
k Oox;trolled by the United States National Group.

s J

t Opened for bél;iness on March 28 1932.

u March 30 1

al
n Afml’?.tféia;vith the Exchange National Bank of Tulsa, Okla.

v Stock held entirely by Exchange National Bank.

z Ex—diwdencl
Ex-righ
zSept 29 1931.

itized for FRASER™ D
p:/ffraser.stlouisfed.org/




BANKS AND TRUST COMPANIES

National Banks
Dec. 31.

PENNSYLVANIA Stie [nstsutions

National Bank,
Dec. 31.

RHODE ISLAND % zeirs

Capital.

Surplus &

Profits.

Capital.

Profits.

Philadelphia
(Concluded.)
Roosevelt Bank.
8econd Nat Ban
Sixth Nat Bank....
Southwestern Nat Bk
Tioga Nat Bk & TrCo
Tradesmen’sNational
Bank & Trust Co.
Wyoming Bk & Tr..
Banca Com It Tr Co.
Broad Street Trust...
Ohestnut Hill T & Tr

$
65,000(s

,000)
300,000
300,000|

3,300,000

200,000
1,000,000
1,000,000

,000
8,700,000
2,500,000,

500,000

[ndustrial Trust Co.| 882,250
ntegrity Trust Co..| 2,987,920
Kensington Security
Bk & Trust Co-..
Liberty Title & Tr Co| 1,000,000
Media-69th 8t Tr Oo| 375,000(s
Mitten Men & Mg't
Bk & Tr 3,500,000
Ninth Bank & Tr Co
North Oity Trust Co
N st Co...
Nor Phila Trust Co.
Penn Co for Insur on
Lives & Grant Ann
Tr & Safe Dep Co.| 8,400,000(2
Penn W'h'g & 8D Co| _ 800,000
3,200,000|1
3,131,200

7,500,000(1

500,000
500,000

100,000

Braddock Nat Bank.
City Dep Bk & Tr Co
Diamond Nat Bank_
Dollar Savings Bank|d
Duquesne Nat Bank.
Farmers Deposit Nat
Fifth Avenue Bank_.
First National Bank.
Forbes Natlonal Bk.
Fourteenth St Bank.
Freehold Bank

Keystone Nat Bank. 00,00
Mellon Nat Bank. .. i 1
Nat Bank of America 0
Ohio Valley Bank. ..
Union National Bank
Union Savings Bank_
Western 8 & D Bank
Allegheny Trust Co.
Colonial Trust Co...
Oom’wealth Trust Co
Dormont 8 & T Co.
Farmers Deposit Tr.
Fidelity Trust Co..._
Hazlewood 8 & T Co
Hill Top S & T Co..
Manchester Savings
Bank & Trust Co.

People's  Pittsburgh
Tr O ;

r Co
Potter Title & Tr Co.
Provident Trust Co.
Real Est Sav & Tr Co,
South Hills Trust Co
Union Trust Co
Washington Tr Co..
West End 8B & Tr..
William Penn Tr Co..
Workingman’s Savgs

Bank & Trust Co.

Reading—
Farmers' Nat Bank &
Trust

.000
65,400
150,000

250,000
500,000!

5.822,867|1
b

Colonial North EasTr| 1,500
Pennsylvania Tr Co.| 2.000,
Reading Trust Co..| 1,170,300

Scranton—
First National Bank. |a5,000,000
Green Ridge Bank..| 200,000
500,000
ank__.| 200.000
South Side Bk & Tr_| 400,000
Third Nat Bk&TrCOo| 1,000,000
Union Nat Bank....| 500,000
West 8ide Bank....| 250,000
Dime Bank-Lincoln
a1,500,000,

J 250,000,

Wilkes-Barre—
First National Bank.
Hanover Bk & Tr...
Miners Bk of W-B_.
Second Nat Bank.___
W-B Dep & 8av Bk._
Wyoming Nat Bank.

Williamsport—
First National Bank.
Williamsport N Bk...
Lycoming Trust Oo.

750,000
250,000
2,500,000

499,000
500.000

600,000
250,000
2.000.000

York—

Oent'l Nat Bk&Tr Co
Drov & Mech N Bk.
First National Bank.
Industrial Nat Bank.
Western Nat Bank.__
York Co Nat Bank..
York N Bk & Tr Oo.
Guardian Trust Co..
York Trust Co

250,000
150,000
500

500,000
750,000

500,000( 1,73
800,00

2,203,666
1,400,000| 4,308,
4,000,000(16,829,168
14 276,878

1,300,000| 2,203,352

1.375,000| 2,33
500,000 34

: 12
0f 1,198,296

353
000| 2,428

1,000,000 3

088
2,390,546
1,662,733
1,250,337
1,420,449

1339.774
250,287

,094.870
1,612,892
7.581.848)1

14
7,298,396
2,357,425

3,765,497

385,000
241,624
53,73

7,262,109
532,528

136
420,324
493.206
377,684

6,839,767
0884

o
=

o
MO =

663,404
206,584
2,212,064

1,160,535
342,403

1,744,572
176.360

2,158,854
361

267,975
371,339
310,164

255,732
456,512

756.793
1,615,942

801,
4| 82,843,009
604,

8| 10,256,978

136
6,929,042

14,847,697
79,715.68%

10,074,997
6,093,630
8,230,533

5,341,597
16,108,929,
929

512
10,528,694
5,040,440

90,761,444

481,093

30,551,993|
6,849,188

35,838,840

-0
D N=ND

[R=IRTEY R
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qﬂwwg S
oyetiet=tX]
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o
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268
38,032

33,668
07

® N oM
0 b
%
(=

RIS o
~NOO
W S0 T

4,072,196
1,213,793

11,028,754

8,968,041
4,779,189

5,088,843
094,731

6,
10,808,810
6,580,517

55,453,400
730,066

13,299,692
2,918,999| T

1,259,301
628,466

.6
4,706,584
5,462,715

3,368,795
2,023,722
10,475,115

Newport—
Aquidneck Nat Exch
ank & Sav Co.__
Newport Nat Bank_ .
Newport Trust Co. .

Providence—
Blackstone Can Nat.
Columbus Exchange|

Trust Co
High 8t Bk & Tr Oo
Mechanics' Nat Bk.
NatBank of Com&Tr
Phenix Nat Bank. ..
Providence Nat Banlk|
Industrial Trust Co.
Lincoln Trust Co_ ..
Rhode I Hos Tr Oo.
Union Trust Co

Woonsocket—
Woonsocket Trust Co

300,000
120,00

500,000

200,000
é20.00

00,00
850,000
450,000
1,500,000
4,000,000

125,000
5,000,000
1,000,000

100,000

Surplus &

Gross
Deposits.

Par,

; $

267,093

397,123
137,498
000 559,876

1,005,168

$
8,528,698
1345
3,199,362
3,129,191
3,002,488
525,

978,875
91,936,347,

23,971,341 100

3,522,476

Yec.sio* SOUTH CAROLINA 5«

e Institutions
Dec. 31.

Charleston—
Atlantic National Bk|
Oitizens & Sou Bank|
Oarolina Sav Bank_.
Miners & Merch Bk_
8South Caro Nat Bank|
80 Carolina State Bk|

Columbia—
Central Union Bank.
Nat Loan & Exch Bk

Greenville—
First National Bank.
Peoples Nat Bank. ...

edmont Sav & Tr.

Spartanburg—
Oentral Nat Bank___
First Natfonal Bank_
Southern Trust Co._

200,00
500,00
200,00

50,000

1.500,00
7

50,000

355,00
500,00

200,00
200,00
50,00

400,00
Gg0.00

0| 154,416
0| 471346
1711125

37,801
0] 1,613,350
297,959

0] 200,000
0] 218,496

0] 326,449
0] 465,551
0] 129,912

0] 215,370
0 63,623

000 19,093

3,335,170/¢100
,769,258/0100
2,338,915 i

327
21,509,698|
8,125,160

3,940,620
3,347,848

1,526,130
2,433,843
2,179,795

4,205,583
2,902
165

00
922
461| 10

Nattenal Bk SOUTH DAKOTA

State_Institutions
Dec. 31.

Sioux Fallsg— -
Oftizens Nat Bk & Tr
Corn Exch Sav Bank
First Nat'l Bk & Tr.
SBecurity Nat'l B & Tr

125,001

0 42,040/ 1,318,287
961,23

41,941
118,161
408,779

4,045,077
4,574,270

INati%tglzillk.mka TENNESSEE  State Dlg:ftétlu'ztom

Chattanooga—

Amer Tr & Bkg Co..
First National Bank.
Hamilton Nat Bank.

Enoxville—
East Tennessee N Bk
Comm'l Bk & Tr Co.
HamiltonNational Bk|

Mem;)his—

Bank of Com & TrCo

First National Bank.

State Savings Bank.

Union Planters’ Nat'l
Bank & Trust Co.

Manhat S Bk & Tr Co

Nashville—
American Nat Bank.
Nashville & Amer Tr
Broadway Nat Bank
Commerce-Union Bk
Nashville Trust Co.... |0
Third National Bank

625,00

2,500,000

2,000,00
2,000,00
203,12
500,00

3,000,00

1,000,000} 1,23
60

3,500,000
700,000 1,598,704

»!

3,000,00
1,000,00
300,00
800,
800,00
600

000

0
0|
0|8 746,175
5 122,200
0} 173,476
0| 2,847,264
,231,063
77,8

4,498,022

0| 3,410,957
0] 743,074

008 1,036,109

u1,272,803
227,63

17,181,661
325

5,472,494

26,754,029
21,357,646
1,305,087

1922,757
1228,749

19
5

39,127,624
14,194

8,594,420
05,490

}10

100
20
100

25
10

100

125

National Banks
Dec. 31.

TEXAS

State I{nxtuuuons

ec. 31.

Austin—
American Nat Bank.
Austin Nat Bank._.__
Repuhlic Bk & Tr Co|
Security Trust Co...
Texas Bank & Trust.

Beaumont—
American Nat Bank_
City National Bank.
First National Bank.
Secur St Bk & Trust
Texas National Bank

500,676
863,160

46,353
450,577

83,836
547,121
220,803

11,972
212,660

4,544,426
,248,630)
7,243,615

980
3,054,443

* Sale price.

a Dime Bank-Lincoln Trust Co. consolidated with the First National
Bank, both of Scranton, Pa., on Feb.
the respective stockholders of the insti

b Member of First Security Corp.
d A mutual savings bank.
e Sold with First National Bank,

f Hyde Park National Bank of

Trust Co. on Jan. 12 1932

g éfﬁllated with the Oitizens &

National Bank &

s Sepf. 29 1931

b

ust Co.

{ Branch of mi ‘Central Union Bank of Rock Hill, 8, C.

« June 30 1931,
z Ex-dividend.

+ No par.

1 1932, subject to the approval of
tutions,

Scranton acquired by the Pennsylvania

Southern National Bank of Savannah, Ga.
apital stock t,igst%ed for benefit of stockholders of Union Planters

p:/[fraser.stlouisfed.org/
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BANKS AND TRUST COMPANIES

National Banks
Dec. 31,

TEXAS

State Institution:

National Bunks
Dec. 31.

VIRGINIA

State Institutions
Dec. 31.

Capital.

Dallas—
First National Bank.
Liberty State Bank..
Mercantile Bk & Tr.
Re ublicgl'at Bank &

st Co
Nat Bank of Comm.
Dallas Bank & Tr Co
Oak Cliff Bk & Tr Co
State Trust & Sav Bk
Texas Bank & Tr Co,

El Paso—
F1 Paso Nat Bank._
State National Bank

Fort Worth—
Amer Bank & Tr Co.
Continental Nat Bk.
First National Bank.

Ft Worth Nat Bank._| 2

Btockyards Nat Bank
Union Bank & Tr Co

QGalveston—
Oity National Bank_
First National Bank.
Hutchings-Sealy
Natlonal Bank. ..
U 8 National Bank..

Houston—
Citizens State Bank_
First National Bank_
City Bank & Tr Oo.
Houston Nat Bank..
Second Nat'l Bank..
Nat Bank of Comm.
Jtate National Bank
Union Natlonal Bank
South Texas Com-

mercial Nat Bank.
Federal Trust Co...-
Fidelity Trust Co..-
Guardian Trust Co..
Houston Land & Tr.
San Jacinto Trust...

Port Arthur—
Pirst National Bank_
Merchants Nat'l Bk

San Antonio—
Alamo National Bank
Commercial Nat Bk.
CommonwealthB&Tr
Frost National Bank
Groos National Bank

Nat Bank of Comm._{

National Bank ofFort
Sam Houston....
Ban Antonio Nat Bk

Waco—
Oitizens’ Nat Bank..
First National Bank.
First Trust & Sav Bk|
National City Bank.

$
8,000,000
150,00
2,000,000
4,000,000
50,000

1
1,000,000
100,0001

100,
125,000

300,000
300,000

200,000
200,000

750,000
1,000,000

100,000
3,000,000
500,000

600,000
1,000,000

1,500,000
400,000
200,000
600,000

1,000,000
500,000

100,000
1 0

2,000,000
300,000
300,000

+200,00!
350,000
600,000

100,000
500,000

250,000
1,000,000
100,000

0| 1,212,615
213,723

Surplus &
Profits.

6,5‘?1 1642
713
520,207

3,037,278
430,779
886,771

49,336/

5,061
25,000

189,308
1,033,156

355,081
312,570

392,466
233,078

875,000

750,000
201,167
363,678
1,063,673
678,414
280,705

820,950
346,861

59,181
53,966

524,461

10,521
135,080,

231,264
252,670
27,495
65,415

Gross
Deposils.

Capital.

Surplus &

Profits.

Gross
Deposiis.

100,000

Dot o
O

4,102,672
12,420,336

524,072

7,836,915
4,437,611

7,879,276/ 1
8,834,835

5,829,893
3,447,670
3,125,765/
2,002,482

10,476,885
2,060,939
2,326,692

17,423,903
2,215,071

10,370,548

474,585 ]
2,601,913| 100

6,504,137
10,297,152,
523,395| 1
647,627| 100

WNational Banks
Dec.31.

UTAH

State Institutions
Dec. 31.

Ogden—
Commercial Sec Bk.
First Savings Bank..
First National Bank-

Salt Lake City—

1
Contl Nat Bk&Tr Co
Security Natfonal Bk
Utah State Nat Bank
Zion Sav Bk & Tr Co
Utah 8av & Trust Co
Walker Bk & Tr Co.

300,000
250,000
500,000

600,000

3|
1,500,000]

153,527
264,772
237,012

7,0

285,993

199,765
n 793,941

P
160

100
100{b
130

3,763,730
3,669,650!
6,703,466

9,879,027

9,671,089
1,879,221
1,740,817|
18,307,289

100,
(X113

100
100

Nomi

nal.

er |share.
165

Nutional Banks
Dec. 31.

VERMONT

Stirte Institution:
Dec. 31.

Barre—
Granite 8 B & Tr Co
People's Nat Bank..
Quarry 8 Bk & Tr Co

Burlington—
Ohittenden Co Trust
HowardNatBk&TrCo
Merchants Nat Bank
Burlington Trust Co.

Montpelier—
QOapital 8 B & Tr Co
First Natlonal Bank._
Montpelier Nat Bank
Montp'r S B & Tr Co

Rutland—
Qentral Nat Bank. ..
Clement Nat Bank. .
Killington Nat Bank
Rutland CoNat Bank
Rutland Trust Co...

100,000
200,000
100,060

200,000
600,000
150,000
250,000

100,000
150,000

100,000
0,00

100,000

100,000

144,026
231,082
88,026

372,876
392,117
157,763
534,891
197,311

84,877
148,336/
220,427

125,778
271,562
171,166

»

50,000

Per
3,928,141 .
5,326,957

2,060,829

5,314,660
53

Nomijnal.

share.

National Banks

Dec. 31.

VIRGINIA

- Lynchburg—

First National Bank_
Lynchburg Nat Bank

& Trust C

People's Nat Bank. .
Oom'l Tr & Sav Bank
Mutual Sav Bk & Tr
Lynchburg Tr & 8 B.

1,000,000
1,000,000
500,000
150,000
100,000
300,000

629,876
631,899
483,

123730
521,635

5,673,763

3,319,395
2,833,211
1,083,425

498,213
3,945,797

Tacoma—
- Nat Bank of Tacoma

Merch & Planters Bk
Norfolk Nat Bank of
Com & Trusts__.
Seab’d Oitiz Nat Bk
Virginia Nat Bank

Petersburgﬂ—
Pirst Nat Bk & Tr Co
Petersb Sav & AmTr

Portsmouth—
American Nat Bank.
Oitizens Trust Co..
Merch & Farmers Bk

Richmond—
American Bank

Trust COweeam--
Bank of Comm & Tr
Central Nat Bank__.

First & Mer Nat Bk.| 3,000

Mech & Mer Bank _.

Poll’d & Bagby Tr Co

State-Planters Bank
& Trust Co

Sav Bank & Tr Co..

Un Bk & Fed Tr Co_

Virginia Trust Co...

Roanoke—

Colonial Amer Nat Bf 1

State & Olty Bank.__

First Nat Exch Bank| 1,000,000

Mountain Trust Bk.

2,500,000
2,000,000

3,500,000
6

1,000,000
,000( 3

2,500,000
200,000

750 000
1,000,000

$
250,000
125,000

600,000

700,000
750,000

500,000
250,000
00,

00,000

'200,000
154,500

,000,000
300,000
'800.000

$
151,839
552,608
767,574
745,946
301,711

290,788
368,852

118,739
92,
209,903

1,537,649
3,928

1,103,716

1453,486
205,036
145,875

2,016,529
493,930

506,437
1,289,429

576,457
61,149

1,464,423
438,079

4,008,397
2,702,367

5,416,876
579,090
2,259,247

16,735,920
6,000,096

28,211,316
1,901,643
2,268,113
4,640,742

5,659,730
774,291
19,522,952
1,916,074

voigui s WASHINGTON e

Seattle—
Ballard First Nat Bk
Oanadian Bk of Com
COentral Nat Bank of

Security Bank.
Nat Bk of Commerce
Pacific Nat Bank. ..
People’s Bk & Tr Co
Peoples First Ave Bk
Sumitomo B of Seattle
Tower Savings Bank
University Nat Bank
Washington Nat Bk

Seattle Trust Co...-

Spokane—
American Bank
First Nat Tr & 8 Bk_
0ldNatBk& UnTrCo
Security State Bank.
8pok & East Tr Co..
Spokane Savings Bk.

ashington Trust Co

Puget Sound Nat Bk
Puget 8d Bway Bk..

8.810,000
150,000
€2.,500.000

2.500,000| . 834
600.000

100,
1,200,000

1,000,
200,000

1,000,000
0,00

100,000
500.000

€200,000

300,000
200.000
500000

€100,000
00.000

600,
200,000

34,569

61,266
338,657

143,678

834,339
253,315
48,609

100
100

¢100

1,359,395
5,580,818

2,230,361
3,939,988

1,103,981
497,517
2,189,933

13,690,770
2,703,077

535,804

Nomi
Per

nal.
share.

National Banks
Dec. 31.

WEST VIRGINIA Seigrgisions

Charleston—
QOapital Olty Bank..
Oharleston Nat Bk
Kanawha Bkg & Tr-
Kanawha Valley Bk.
Nat Bank of Comm_
Peoples Exchange Bk|
Qentral Trust Co.--
Charleston Trust Co-

Wheeling—
Center Wheeling Sav
Citizens Mutual Tr R

Nat Exchange Bank.

So Side Bk & Tr Co.

Dollar Sav & Tr Co.

Security Trust Co..

Wheeling Bank &
Trust Co

200,000

100,000,
600,000
100,000

500,000

0104,659

d 572,230

851,223

0 1939,
12,956,012
8 0|

1,392,453
14,692,322
3.535.82
1,021,082
$380,820
1,346,020
1,574,880
5,082,018
1,142,687
2408

6,974,201

* Sale price.
a New stock.

b Member of First Security Corp.

¢ Member of the Marine Bancorporation.,

d March 31 1932

¢ Member of the Northwest Bancorporation.

¢ Sept. 29 1931.

i Member First National Corp:

1 Last sale.
n Feb. 8 1932.

0 Controlled by the Joseph F. Meyer interests.
p All stock owned by the Kanawha Valley Bank.
r Member People’s Corp.

$ Trust funds.

» Traded in as Old National Corp.

z Ex-dividend.
v Ex-rights.

pitized for FRASER
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BANKS AND TRUST COMPANIES

111

National Banks
. Dec. 31.

WISCONSIN

State_Institutions
Dec. 31.

Capital.

Surplus &
Profits.

Gross
Deposits.

La Crosse—
Batavian Nat Bank.
Exchange State Bank
Nat Bk of La Crosse.
Security Savs Bank
State Bk of La Crosse

Milwaukee—
Amer State Bank...
Badger State Bank..
Bay View Natl Bk..
Oitizens Bk of Mil..
Oity Bank
East Side Bank.._..
First Wisc N Bk___d
Home Bavings Bank.
Holton 8t State Bk.
Kilbourn State Bk...
Layton Pk State Bk.
Liberty State Bank..
Lincoln State Bank.
arine Nat Exch Bk
arshall & Ilsley Bk
Mer & Farmers St Bk(d 200,00
Milw Comm’'l Bank.
ftchell 8t State Bk.
Nat Bk of Commerce
North Ave State Bk.|d
Northwestern Nat Bk
Park Savings Bank__
Securit;

60,000
100,000

200,000
400,000

TeutonlaAveStateBk
Vliet 8t State Bank..|d ' 200,000
West 8ide Bank._._..
Wisconsin State Bk.
First Wisc Trust Co.

300,000
1,000,000

$
%83.080

09,
484,493

28,607
136,151

598,989

3
3, 979 704
4,682
4 781 92
9158
.057,231

210,396
6,412,487
2,178,8
1,048,234
2 1502866
2| 2,455,936

143,964,461
5 1,599,083

89

14

Relurns are all of Jan. 30 1932.

Prices are per cent. not per shi

Canadian Bank Statementsj,

NOVA SCOTIA

Gross

Fund, Deposils.

) Reserve
Capital.

Par.

Halifax.

— 3
Bank of Nova Scotia|12,000,000 24.000.000

$
!188,158.822, 100

ONTARIO

Toronto—
Bank of Toronto...

Dominion Bank____
[mperial Bank of Oan

8,000,000/ 9.000,000| 87,183,623

Oan Bank of Comm. (30,000,000|30 000 000|435,494,733

7,000,000( 9.000.000| 91,758,586
7.000,000] 8;000.000| 97,924,001

QUEBEC

Montreal—
Bank of Montreal.....
Banque Oanadienne.

38,000,000(38,000, 000 578,717,322

000 7, 000 0(104,963 473

001
00 1,500,000( 37.939, 42
35,000,000(559.678,013

National Bunks

Dec. 31. WYOM lNG

Cheyenne—
'Amerlcan Nat Bank.
Btock Growers N Bk..

250,000
300,000

232,775
213,92

2,809,970
3,821,058,

100} .
100|

* Sale price.

I Last sale.

0 Minimum price.
t Trust funds.

z Ex-dividend.

d Unit of the Wisconsin Bankshares Corp.
e Member of the Northwest Bancorporaﬂon

Bonds.

Bonds.

Bonds.

Allerton Oleve Bldz 6}6' 1945~
Qertificates of d

Allerton 55th 8t Oorn(NY)a}(s'ﬂ
Allerton N Y Oorp 5348 "47.. J:J

Bing & Bing deb 6348 1950.M&8
Boston Parcel Post Station—
e Oct 1 1935 AL

Boston Po-t Omce Serv Statlon—

5348 July 1 &
Bowman-Blltmore Hotels 78 1934

3—year 6% notes 1931
B'm (f Offlce Bld

way Bldg (N Y

Bway Mot Bldg (N Y) ﬂs 48.
Bway & 38th St Bldg 7s 19 5
Bway & 41st 8t Bldg 6
Bryant Pk Bldg (NY) 6
BuddsRealt 688 June 1

18t 58 1960.A&0
hanin Bldg 63{e 1945
gels%a. HogolB 4

esobro! g 68 1
hAvS taB 0543 Nov15 J2M&,N
Ohic Beach Hotel 68 1941...J&D
° Ohrysler Bld % 68 1948
Oligar Stores Realty Holdings—
» t%eb 515?;1 1349 ser A__J&J
eve Term g 681

Qolton Manor 18t Bs 1937. --J&D
Oourtl 9&2 gemen Sts (Brooklyn)

6s
Dallas P O 6s Sept 15 1935 M&S8
Depﬁ of Labor Bl g ‘Wash, D 0-
5348 June 1 1 J&
Deftrolt Hotel ﬂ}{l 1932-41. M&S
Dodge Bldg 1943
Drake (The) 65 1 39..........
Kdgew Bch Apart 68 "31-'44_.A&O)
Eighty Fifth Ave 6s 1940
11 West 42d St 648 1945
Eppley Hotels 6148 1941 &J
Eqult Ofﬂce Bl g (N Y) 5s 1952
Ferry 68 1834- .
bth Ave & 55th 866 s 1945
43 HExchange Place Bldg 6a 1938.
1512 Spruce St (Phila,
m 6s 1943

80 Bwn Bldg ( 4

1500 Walnut st(Ph a) llb 8847
40 Wall Street Bldg 18t 68 19 58
Feox Det Theatre 68 1943....A&%0
Fox New Eng Thea 6348

Fox Theatre ai &?’“ ldg

1st 8 f 6145 1942
Fuller Bld (G A F Realty Ooxz}

Ist s f Hi4e 1
6s 1944
-Fulten-Flatbush Bldg 6s "48_J&J
Oertificates of daposlt Stpdaann
Ctfs of dep unstpd
Garrets Bldg (Unlc) 6,(- 1931-40
Gen’l Motors Bldg 6s 194 :
George Washington Hotel B6a 1944

18t m lease

Greeley Bq Bldg 8! l
Harrfman Bldg 6s 1

Hotﬁ Lexington 68 9
Insurance Center B

Lake 8h Ath Olub
La Salle Hotel §
Lefcourt Manhat l
nggeu Bldg lstl h 5
incoln Bldg 5§
le,oln 42d St
1st mtges f 5
Deb e f 6148 "4,
Without warra
Loew's New Brd
Loews Theatre Rlt

Lord Balt Hotel g m 6

Lords Court Bld 5 8
Loulsville PO 5
Mack Trucks R
Madison Olark Bldg

Manhattan Oo Bl

Nat Hotel of Cuba

Graybar Bldg (Eas} Offices Inc&;
Ser leaseh 5 (s '31-"34 (5-a) J‘:lz

Herald 8quare Bldg 6- 1948
nghbrldge Station PO, N Y—
1 1938

Jewelers BI (Ohlc) (]
6s 1050 o%

Lafayette Hotel s f 6& 1944__A&O
Ohlc) 6348 ‘40

g"%u 1941_

rp— i
8 1953_...J&D
with war.J&D

nte
Pro& Bu’45.
47 M&S15
Lond Gu & Acc Bldg (Ohli) 68 '62
anl1943 J&J
sec 66 1930-40.
Ist m lemholdﬂl 31-‘42 M&S15
18t m & leaseh @ f 68 "58.

Master Printers Bldg 648 46.J&)
Mercautile Arcxb%e Bldg (Los .}gg)

M Bi’d‘e l(%smys)sﬁlga 39. 3&%
unson K
F Gubs 6n 155 MES

Nat Press Bldg 5148 1 A&015
Bi4e G048 Y48 1950

6348 1
}A‘O-J&D

'62.F

J&D

1942. J&D

-M&N

Neisner Bros Realty,

Walnu

lltm|f6 1

5
111 John 8t Bld Bs
165 Broadway Bldg 5
One-S8eventy Bway (N

Param Bwa,
Paramount
Park Ave Bldg 6s 1941

Corp

Park Lexin
Park Row

Pitts Hotels Oor

Conv s f deb 6s 1948.-_1&1)15
N Y Athletic Club 6s 1946
1900 Rittenhouse Square 6s 1944.
19th ¢ Sta 8s.

Norfolk P O 6s Mar 1 1935_M&S
North Station sI‘)gd\u Bldg (Bcz'g

One West 39th 8t Bldg 78 1045__
Palace Hovel(S8an Fr) 88 "45_F&A

4e'51_.J&)
heatres 68 1945.J&J

Park Lane Oorn G}aa 1943
Pennsylvania ﬁldg 68 1939_-M&N
1st 51484
Plt,tlburﬁ P 0 ery Station—-
bel 1 1938
-||Plasa Omce Bldg 18t 8

8°51 F&A
) 6348 °49

48M &J

&D
8 46M&N

Postum Bldg 634s 1943....M&N

incy st.ation P O (Chicago)—
Qus- May 1 1941 : g-' &D

Real E:ﬁate Board Bldg 7s 1946
Ba&l lygg;son Bec Corp 68 "37.J&.

63 1
Russeks 5th Ave Bldg 6s 1944.__
8t Charles Hotel (At} Cy) 6346 "45
8t George Hotel 53{s "32-43 M&N
Saks 1
6s 1932-1945
6s 1

ab g5
ulte R Estate 68 1935.J&D

‘Without com stk
Sevilla-Bilt Hotel 734s'37_
Shelburn,Inc(AtlQy 6%!
Sherry-Netherland
Shubert Theat deb ﬂl 'L
Sixty-One Bway 5148 195

Gen mtﬁa 78 1945
gtandnd

ash Bldgs (Chicago)—

1st sink fund 58 194 or A_M&S

Sink fund 68 1948 ser B__M&

Stevens Hotel (Chic 6! 1945 J&J

Taf$ Realty (New Hav) 65'40A&0
.10 East 40th Street Bldg 6s 1940

Textile Bldg 18t 68 1958... . M&N

ty Bldg §
208 South La 89. e 8t B.
Ist s f 5348 1
2100 Walnut St 6s.-
Tyler Bldg 68 1
Un Masonic Tamg (Oh) (371 1949
Un Post Offices 5l¢8 36 &A15
Vanderbilt Ave Bl
18t leashold 648 944 J&J 15
Van Smingen Co 88 1935--F&A
Varick 8t 8ta P O (N Y) 88 1941
Wadsworth Bldg(NY)6s "53.A&0
Waldorf Astoria
lsv lien 7l 1954
‘Wanamaker (.Iohn)Phﬂa..bKn@O
Wardman Real Estate Properties
1st & ref 6148 1931 M&S
1st & ref 6148 1938
18t & ref 6)39 1943. . ... M&
t.y & Construction

dge Bldg 53{8 "41._A.
Mortga.p;o Puticigation Cth.
Lawyers Mortgage 5348 1932

NY Tlil;!ig‘ Mtge 55! 19.52

5}/5 1934
5148 1935

Grant Bldg (Plttsb) 7s '47..F&A

pitized for FRASER
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Capital.

NetSurplus
Dec. 31
93

Unearned
Premium
Reserve,

NetSurplus
Dec. 31
Capital. 93

Unearned
Premium
Reserve.

Fire & Marine—

Aiotcura (Wagorm
" ur! a
Amer Alliance (N_Y).
Amer Colony (N
Amer Oonsr,ltutlon- =
Amer Equltable (N
Amer Fire ( uh wn
Amer Home Fire(N
Amer Insur (Newn.rk)
Amer Phenix (N Y).
Amer Reserve (N ).

Amer Salamandra..--| 50

$

$

7.500,000(14,275,207
2 33

3
21,068, 136
5 7 6

5|
13, %6? 1665
1,800,317

Fire & Marine—

Phoenix Ing (Hartf)..
Providence - Washing-

ton (Providence).....
Public Fire (Newm'k) a
Rellance I EPhﬂa)-.
Rellgble Fire (Dayton

Republic (Dallag)....

Rhode Island (Prov).

Rochester American
(Rochester

$ $

6,000,000(19,548,552
8,000,000( 8,284,081
1,000,000| 1, 171.674
1,000.000 6,929

250,000| = 727,406
2.000.000 1 633,944
2/000.000| 1,003,252

1,000,000| 1,224,943

$
10,928,478

4,789,108
2,568,888
'315,623

355,747
1,640,465
3,026,702

666,430
4,245,940

1,500,000{ 3, 119 92
{ 088 888 10,364, 343
Securitylns Naw Hav) 2.,000.000{ 2,322, 133
Springfield Fire & Mar

(Springfleld, Mass). 5.000,000| 5. 028 050
Stuyvesant Fire (N ) 1,000,000, 806,036
Transport'n Ind (NY) 1.000,000| = 408, 110 :
Travelers Fire (Hartf) 2,000,000, 1,828,605/ 9,050,140
i New York). 5,000,000{ 7,085,007| 12 1404,590

& Shippers

(New orkﬁ_ 1.000,000| 1, 563 098 {2, 192,922
1.000.000 659 83

1.000.000

UniversalIns(
Victorﬁ; Ins (Phi la)._. 305 122 '236,308
500,000( 1,034,681

Virgln d}? & M (Rich
Weavcheater Flra(NYg 10{ 2,000,000( 3,022,412
200,000 138,714

Wheeling Fire (Wheel

a Rossla Ins (
Automobuelnl(fiarttg 5,287,955 8t Paul I
Baltimore Amer (N Y 1,235,742 4 Seaboard F&
Bankers & Bhlpp (NY)| 25| 1.000, 2,412 166 - cuun
Boston &Boston 10 6,744 5,274,730| 320
Buffalo Ins Oo (Buf! 0 131 2.242 081

11 492 439
4,732

5, 034 1267

13,838,024
215,931

Casualty & Surat);

New Yor
New York Hamburg.
Nerth River Ins (N

OamdenFire(Oamden 2.000,000{ 4, 970,210 79,760
Colonlal Btates ( % ,
2,592,756
Oonm Fire (NY)
og‘l)re (Newark).
y
fire Assoc of Phila--.| 10 5.600.00
ﬂramnnﬂlns (Newn 3) ,534,666
3:000.000| 3.036,412| 5,743,198
Amer Surety ( ! . g 3,047,461
(Glen Falls. N Y)..| 10| 5.000,000
(New York 1(1)0 7.000,000(14,732,004| 28,081, 6?9 222 (Hammond, Ind).. 3. 500 000 2,552,820
Halifax (Halifax,N. 10| 2.000,000 Fidelity & Dep (Balt). 6 000.000 3,252,233 . 6,650,301
Harmonia Fire (Bu f)-| 10| 1.000.000 Geuneral Surety (N ¥ )| :
) .250, 818,682 ,929,111
Home B & M (8 1)_—- 10I"1.000.000| 1918320 e ork).o oot 1 1.260,0000 818,088 "2
nitv. (Phila)
5( 1,000, 1,096,629
ew York) 25| 1,000,000 709,082 1,055,112 Mauufacturers Uas'cy 00,80
(Philadelphia) . (Boston, 4,000,000 4,086,137
5 1.000 000 1,990,602 1,809,805
Lincoln Fire (N Y)aas
0| 2,184,073| 2,217,532
2 0 Public Indemnity Bro,00 5 3215
Mercantile Ins (N Y). J 2.670.904
000,00 2
U 8 Oasualty (N Y).. 750,000( 1,100,000
16,568,710
440,244
Nat'l Union 50,357
l‘e(Pms) 1,507,953 Lou! ls{ 400,000  397,701| 15,032,660
Columbian Nat'l Life
400,000 369,419
New Hampshire Fire Kansas Clty Life (Kan-
6,216,562| 60,883,894
69,823 a Occldental Life (L A).
4,000.000 8,481,250 ¥ SN0
Northern Ins o (N Y) 0 :
00|*31751490
ational|”
(Milwaukee)
Occidental Ins (S F)a. 1.000.000| 1,639,723 849,832 (San Francisco)._..

Csrouna (Wilmington,
500,000 476,844 681,635
1,000,000 = 826,140| 1,349,975
Oity ,304, 893,931
0| . 200,000 24,779
Qommonwealth {
QOontinental Ins (N Y 24,559,657
OorconngWash't,on 33,215
-"ederal Ins (Jor City)
dellty-Phenlx (NY 13,859, 299
‘ eulal 's_(Wash’ton) 1000
1 { Fund (8 ¥). 7.500.000 Aetna Oasualty & Sur
18,795,380 (Hartford) 7,425,400
Franklin Fire (Phil Amer Reinsur 000| 2,603,226
Glen Falls Insumnce ’
5,736,570 7,244,542 Oonsol Ind & Ins (NY) 5 1,148,567
Globe & Republic.—--| 10| 1,000,000| 2,464,131| 3,333,393 Qonsutu’'n lnd(Phlla, 1,000,000 751,893
Globe & Rutgers Fire Coutinental Oasuam
Great Amer Ins (N Y) 16,300,000 Excess Ins (N Y)....| & 750 02() 850,000
Guaranty Fire (Prov ---| . "750.00 EmployersRe-Ins(KO) 1.500.000| 1,969,932 2305,
. Hamilton Fire (N Y)- 50| 1.000.000 5 General Alllance (New
-Hanover Fire (N 10| 4.000.000| 3,816,1 York 3.200,000| 4,697,554 (a)
: 4|16 2.5600,000| 6,775,205 36,246
Hartford Fire (Hartf).| 10/12,000,000 Gr Amer Indemnity
Home (New York)...| 10{24,000, 080 14,258,593 (New York
Homestead Fire (Balt) 500,000| ~ 250,668 91,558 Hartford) 3,000,000| 4,127,023 8,609,354
Hud”%{ In)sur s 10| 1,000,000| 678,802| 1,355,848 g S 1 1,859,095 2 851
,000, i 1355, -- 00n.00n1 1,859, 76,
Imy) orl(mrn & Experters Liloyd's Casualty(NY) 3 Lk
Irsurance Co of State ¥, (Phila 2,500,000/ _ 828,919 648,223
of Pa (Phlmdelphlu) 100| 1,000.000| 1,200,292/ 1,755,914 Maryland Cas (Balt). 5,000,000 -2,991,748| 12,209,151
Insur Oe of Nor Mass Bonding & Ims
12.000.000127,670,843| 25,345,537 ) 25
Knickerbocker (N Y)- National Cas (Detroiy) 500,000 737,664
Lafayette (Now Orl).. 496,0 143,311 National Surety (N Y 15 000.000| 7,639,739 10,552,643
Liberty (Louiey, Ky). 500 00 64,623 New Amsterdam Oas
2. 028,776 (Baltimare) . _ 4,500,000{ 2,500,000| 6,172,404
Lumbermen’s (Phila). 0,000{ 839,36 1,8 096 Preferred Accident
Majestic Fire 260,000 ; (New Y ark)
Mechanics Ins (Ph ) 2, 712 454
(Newark) 5| 760,000 822,725 1, 649 418
Merch Fire Agsur [com ,000, 11,400 787 41150,635(f 2 Seaboard Surety (NY) 1.000.060( = 668,167
(New York). . |pref 1,000,000|f \ Stand Accident (Mich® 2,500,000 1 ,210,305, 6, 200 041
Merclmnm&Mn-s ire 2,531,813
1,000,000| 2,152,975 2,670,904 Us P?}gml;yl G;mr 10.000.000| 4.732.260
anty altimore)... o ! ’ '
1,000,000| 250,302| 1,260,953
0 00 Policy
10,159,679 Life— Reserves.
National F & N ) 500.000| 325,346
Nat'l Liberty N 2,279,770 Aetna Life (Hartford) 15,000,000(14,075,380|342,968,183
350,3 Oentral States Life (8t
Nat Unlon 2,750.000 8,679,335
New Brunswick Fire
(New Bruns, N J)-. 1,000,000| 720,987| 1,504,763 (Boston) 100| 2.000.000| 1,538.332| 37,149,334
New England QOonn Gen Life (Hartf)| 10| 3 000| 5,561,032/123, 640 902
(Pittsfield, Mus % 217,795 Continental mregsv L) 544,079| 14,958,486
(Manchester, N H)._ 3,000,000| 8,373,149| 4,974,184 3« sas City, Mo
el e 1,000, 000 590,948 1,730,427 mxegoln a{ ld 0,0 3|
i . 4730, 3.,500,000{ 73,451,58
1, 008 2,463,812 Mo Sr,nte Lite (St L).-| 1 08 8% 1.040.653
Pan-Amer Life (N O). 0| 2,289,484
2,000,000 .7.:8 494| 3,805,406 Phila Life (Phila)...
Northwut Fire & Mar Bun Life Ass'nce (Can|100| 2,000,0
W(g;ih nea; x n 1,000,000{ 752,308 622,605 ’%‘Vm?(l_}m Itnlld ;H&rg ¢ 0000 22.%3%17 537,
- Northweater eat Coas e i 231
2,000,000| 3,127, 125 6.218,225| - Western States Life 1 :)00 000]% 6 " 002 s 823 23
4,000, ,000, 21,422,186
Pacific Fire i ;---- 1.000.000| 1.533:437| 2,853.320 g X
Phila Nat (Phila 1,000,000| 621,676 481,269 i

@ Holding company. b 320,000 no par shares. ¢ Including 400 sharas ao par general management stock carrl
National Suretv Oo. ¢ All stock owned by North British & Mercantile Co. & Last sale. ¢ < jStock earrie ne $2.000.
* December 1930 figures.

All stock owned by
New atock., ¢ Ex-stock dividend. y Ex-rights. t No par value.

gitized for FRASER ”
p:/ffraser.stlouisfed.org/






